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Abitibi Power & Paper Co., Ltd.—To Appeal Judgment
Notice of motion has been filed on behalf of the liquidator of the

company asking leave to appeal from judgment of Justice Kellock
ordering an-accounting regarding various liabilities of the company
and holding,' among other things, that there is a perfectly clear pro¬
vision in the bond mortgage entitling holders of coupons to interest at
contract rate of 5 #• per annum from their respective dates of maturity
■out of proceeds of sale of assets subject to bond mortgage.—V. 159,
p. 2513; V. 158, p. 1237.

• Adams Express Co.—Com. Valued at $13.30 per Share
Stockholders who dissented from the amendments brought before

the special meeting on June 6, last, and who since have declared their
intention of withdrawing from the Association within the prescribed
10-day period, have been notified that the assessed valuation of their
common stock is $13.30 a share. This will be paid on delivery of the
shares to the Chase National Bank as agent for the company. The
value was assessed by the President, Secretary and Treasurer of the
company.—V, 159, p. 2409.

Alfred Decker & Cohn, Inc.—Resumes Common Div.—
The directors on June 17 declared a quarterly dividend of 25 cents

per share on the common stock, payable July 10 to holders of record
July 1. A further quarterly dividend of like amount was also declared
on this issue, payable Oct. 10 to holders of record Oct. 2.

• The last previous distribution on the common stock was a quar¬
terly of 50 cents on Sept. 15, 1930.—V. 159, p. 633.

Alleghany Corp.—Hearing Postponed—
The Interstate Commerce Commission announced June 20 that a

hearing involving Corporation control over three railroads would be
postponed from June 26 to July 26 at the request of persons involved.
The hearing concerns an investigation instituted by the ICC to

determine whether the corporation's financial control of ,the Ches¬
apeake & Ohio, Nickle Plate and Pere Marquette tv»ads was acquired
without required ICC approval, and an application by Alleghany Corp.
for approval of the present arrangement should it be determined the
control was not properly authorized.-—V. 159, p. 2513.

Allied Stores Corp. (& Subs.)—Earnings-p
Period End, April 30— 1944—3 Mos.—1943 1944—12 Mos.—1943

$ $ ' $ S

Total net sales— — 49,591,228 44,926,166 208,383,801 178,967,161
Profit before Fed. taxes

on income - 5,091,297 4,935,056 19,706,844 16,128,628
Frov. for est. Federal

excess profits taxes,
normal taxes and sur- \ ■

taxes on income--— 3,500,000 - 3,300,000 12.900,000 9,800,000

Consol. net prof, (sub¬
ject to audit and
to year-end adjusts.) $1,591,297 $1,635,056 $6,806,844 $6,328,628

Earns, per com. share— $0.73 $0.75 $3.15 $2.86

Note—Provision for Federal taxes on income has been made on the
basis of applying the "last-in, first-out" principle of determining the
amounts of certain merchandise inventories.—V. 159, p. 2409.

< Amalgamated Leather Cos., Inc.—$1 Accrued Div.
; A dividend of $1 per share has been declared on account of accumu¬
lations on the 6f,'r cumulative convertible'preferred stock, par $50,
payable Sept. 1 to holders of record Aug. 15. Distributions already
made or to be made this year on the preferred stock are as follows;

Majch 1, $1; April 1, 75 cents; June 1, $1: and July 1, 75 cents.
Arrearages after payment of the dividend just declared will amount
to $7 per sharer.—V. 159, p. 1650.

American Central Manufacturing Corp.—To Pay 25-
Cent Common Dividend—Sales Show Large Gain—

The directors on June 21 declared a dividend of 25 cents per share
on the common stock, par $1, payable July 15 to holders of record
June 30." ' A similar distribution was made on April 15, last. Pay¬
ments in 1943 were as follows; April 15 and July 15. 25 cents each,
and Dec. 15, 20 cents.

Period—•

Sales

—V. 158, p. 2150.

-6 Mos. End. Year. End.
May 31, '44 May 31, '43 Nov. 30, '43

. $20,381,235 $5,804,927 $17,960,047

American European Securities Co.—25-Cent Com. Div.
The directors on June 19 declared a dividend of 25 cents per share

on the no par value common stock, payable July 6 to holders of
record June 30. Payments last year were as follows; July 15, 15
cents; and Dec. 22, 35 cents.

The directors also declared the usual quarterly dividend of $1.50
per share on the $6 preferred stock, no par value, payable June 30
to holders of record June 22.—V. 159, p. 1441.
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American Factors, Ltd.—Earnings-
Years EndedDec. 31— '

Gross earnings for year—

Operating expenses
Taxes on operations—- 1 —

Federal taxes (not including income). -

California State tax___
New York State tax__

Sundry losses ——„

Building fund reserve--*-- -

Special reesrve ; —

Federal income tax

Territorial income tax —

1943

$5,018,214
665,517
425,694
74,048
20,082
1,318

44,555
•

100,000
200,000

*"2,315,640
66,896

1942

$4,456,185
654.445
366,621
66.182
9,695
835

27,982

200"000
2,057,784

55,886

Net profit -i. — $1,104,465 $1,016,755
Dividends paid,— 700,000 700,000
'After deducting post-war refund credit of $214,303.

Balance Sheet, Dec. 31, 1943

Assets—Cash on hand and in banks, $5,485,725; U. S. Treasury tax
savings notes. $500,000; accounts and notes receivable, $5,046,421; mer-

ln This Issue
^

Stock and Bond Quotations
Page

New York £tock Exchange (Stocks)—.—.—2641
New York SFPsk Lxchang e (Bonds) —2652
New York (Jurb Exchange —2656
Baltimore Stock Exchange-——————-2661
Boston Stock Exchange— — ——2661
Chicago Stock Exchange——. .2662
Cincinnati Stock Exchange 2662
Cleveland Stock Exchange— _2663
Detroit Stock Exchange— —2663
Los Angeles Stock Exchange —2663
Philadelphia Stock Exchange 2664
Pittsburgh Stock Exchange— ; ,.—2664
St. Louis Stock Exchange— — ___2664
Montreal Stock Exchange- —2666
Montreal Curb Exchange—— 2666
Toronto Stock Exchange— .... 2664
Toronto Stock Exchange—Curb Section—2666
Over-the-Counter Markets 2667
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General Corporation and Investment News_2625
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Federal Reserve System —2675
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Transactions New York Curb Exchange .2651
Stock and Bond Averages— 2651

ehandise inventories. $5,380,382; investments vat cost:, $9,602,403;
building fund (cash to be invested), $100,000; other notes receivable,'
$162,970; deferred items (including $214,303 post-war credit refund),
$344,069; property and equipment, $1,087,208; real estate, $228,675;
buildings and equipment (less resrve for depreciation of $1,131,221),
$858,533; total, $27,709,178.

Liabilities—Agency accounts and notes payable, $5,895,532; trade
and other accounts payable, $1,169,223; accrued taxes, $2,709,587;
building fund resrve, $100,000; special reserve, $600,000; earned sur¬
plus, $7,234,835; capital (500,000 shares of $20/ each issued and fully
paid), $10,000,000; total, $27,709,178.—V. 151, p. 238.
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American Foreign Investing Corp.—25-Cent Dividend
A dividend of 25 cents per share has been declared on the common

stock, par 10 cents, payable June 22 to holders of record June 15. A
similar distribution was made on this issue on March 22, last. Pay¬
ments in 1943 were as follows: March 22, June 22 and Sept. 23, 25
cents each; and Dec. 22, a year-end of $1.—V. 159, p. 2074.

American Gas & Power Co.—Annual Report—
Vera B. Seymour, President, states:
During the calendar year; 1943 the operating revenues of the sub¬

sidiary companies were in most cases greatly in excess of the operating
revenues for the calendar year 1942. Operating expenses, on the other,
hand, were generally higher than those for the previous year, and in
every instance taxes have materially increased due largely to the im¬
pact of higher Federal income tax rates, None of the companies in
the group was indebted on account of bank loans, except one loan of
$45,000 which has since been paid. The net current position of each
of the companies has materially improved, due. largely to restrictions
on expenditures for new construction, brought about by war conditions.
The net income of American Gas & Power Co. available for the

payment oD conditional interest on Aug. 1, 1944, amounted to $66,187,
and on Aug. 1, 1944, this amount will be distributed to the debenture
holders of American Gas & Power Co. and will be equivalent to $5.78
for each $1,000 5% series debenture and $6.80 for each $1,010 6%
series debenture, which together with the unconditional interest duo
on that date (unless a recapitalization of the company is affected
prior thereto) will make a (otal payment of $20.78 for each $1,000 5f,o
series debenture and $24,80 for each $1,000 6% series debenture.

Integration and Simplification

During 1943 the reorganization of Jacksonville Gas Co. was com¬
pleted and the investment of American Gas & Pcwev Co. in that com¬

pany, which was carried on the balance sheet at $108, was written off.
The new corporation, Jacksonville Gas Corp., is now functioning.
Company has no investment whatever in that corporation. However,
company is still indebted to Jacksonville Gas Corp. on account of a
certificates of indebtedness in the amount of $74,005, including $10,470
of accrued interest as of Dec. 31, 1943.

During 1943 company was engaged in carrying forward the pro¬
ceedings before the SEC.

On July 2, 1943. the Commission entered an order which, among
other things, requires company to dispose of all of its subsidiaries
except Minneapolis Gas Light Co. and to recapitalize on a wholly
common stock basis. An amended plan, designated to comply with the
order, has been filed with the Commission under which it is pro¬

posed that company make every reasonable effort to sell all of its
holdings in its subsidiaries, other than Minneapolis Gas Light. Co.
when, as and if reasonable offers are obtained, and that all of the
company's outstanding deebntures and common stock be converted
into new common stock. There has been submitted to the Commission
for its consideration reports by competent engineers as to the valua-*
tion of company's investments in the several subsidiary companies and
other pertinent data which the officers of company feel the Conrmis*
sion should have before it in order to arrive at a conclusion on the
fairness of the plan. The plan has not been acted upon by ihe
Commission. It is expected that further hearings will be called by
the Commission in due course.

As a final step in carrying out the amended plan, it is proposed
(hat, following the recapitalization of company on an all common stock
basis and the sale of all of the equities of the subsidiary companies
except Minneapolis Gas Light Co., the last-named company would,
in effect, be merged into this company, whereupon the name of the
company would be changed to Minneapolis Gas Light Co. The plan
contemplates further that the funds derived from the sale of the
subsidiary companies, which it is fcstimated; would total approximately
$3,425,000, will be applied by American Gas & Power Co. in payment
of its indebtedness to Minneapolis Gas Light Co. and Jacksonville
Gas Corp. and the excess after completing payment of such indebted¬
ness will be contributed by American Gas & Power Co. to Minneapolis
Gas Light Co. Minneapolis Gas Light Co. will use the funds received,
by it, together with other funds, for the reduction of its funded debt
from $11,772,000 to $9,000,000 and the retirement of all of its out¬
standing participation units.
To date, considerable progress has been made in selling the equities

in the subsidiary companies. Company has negotiated* a contract with.
Alpha Association for the sale of all of company's interest in American
Utilities Associates and Lowell Gas Light Co. for a total consideration
of $900,000 plus earnings of Lowell Gas Light Co. from July 31. 1943,
to the date of closing the contract. The transaction has already been
submitted to and approved by the SEC and has likewise been submitted
to the debenture holders of American Gas & Power Co. and the
debenture holders have indicated their approval by forwarding their
consents greatly in excess of the amount necessary to complete the
transaction. The sale has not yet been consummated, but it is being
carried forward as rapidly as possible, and it is expected that it will
be completed in the not too distant iuture.

Company has also arranged a contract with H. Hansell Hillyer for
the sale to him of all of the common stock of St. Augustine Gas Co.
for a total consideration or$100,000 plus all earnings accruing to such
common stock from Jan. 31, 1944. to the date of closing. This matter
has been submitted to the SEC fthe SEC on June 12, 1944, approved
the sale]. Upon the issuance of the order, the sale will be carried
through to its. conclusion and the funds tu be derived from the sale,
as well as those derived from the sale to Alpha Association will be
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deposited with The New York Trust Co. as trustee under the company's
debenture agreement, * ,' . ..

Negotiations are presently being carried on with representatives of
Southern Natural Gas Co. for the sale cf company's interest in the
common stock of Birmingham Gas Co. No contract of sale has been
entered into as yet, but the negotiations are being carried forward
op the basis of $9.50 per share for the 142,955 shares of Birmingham
Gas Co. common stock owned by company,-plus earnings accruing to
such shares of stock from Feb, 28, 1944. It'is the belief of the m£|n~
agement of company that ai satisfactory contract will be concluded
shortly, If and when such contract is negotiated; the transaction will
be submitted to the SEC for its approval. [Negotiations for sale
reported dropped June 21, 1944.]
Negotiations are being conducted for the sale of the common stock

of Savannah Gas Co.,' but as yet nothing of a definite nature has been
concluded, > "• " , ••,'.■■V"':: ^■' 1,
Tentative "negotiations are also under way looking toward the sale

of the, common stock of Bangor Gas Co., although it is doubtful
"whether any contract for. the sale of that equity will be concluded in
the near future.

Income Account, Years Ended Dee. 31 (Company Only)

Dividends on common-stock (subsidiaries)—.
Interest (subsidiary)- „—— •—

Total income

Expenses and taxes. — —

Unconditional interest — *•-

Net income before conditional int. deducts.
Conditional interest —

1943 1942

$629,170 $606,313
45,000 60,000

$674,170 $666,313

140,329 62,764

335,279 335.121

$198,562 .$268,428

226,591 226.591

$41:838Net income 1. — , ,:'$28,029
"Deficit.

Balance Sheet, Dec. 31, 1943 (Cothpany Only)
. Assets—Investments in -subsidiary companies, subsidiary operating-
companies, common stocks (100% owned), $13,265,145; common stock
<62.82% owned company), $284,453; notes receivable, $2,096,650; Pub¬
lic Utilities Management Corp., $14,577; special deposits, $50,316; cur¬
rent asset, $288,354; prepaid expense, $33; total, $15,999,529.
Liabilities—Long-term debt, $.10,328,000; accrued interest on deben¬

tures in hands of public, $1,862,792; certificates of indebtedness and
accrued interest thereon. $1,689,128; deposit re-sale of American Utili¬
ties Associates. $50,090; accounts payable. $11,654; accrued taxes, $3,680;
other accrued liabilities, $391; capital stock (par $1), $189,638; capital
surplus, $1,002,593; earned ;* surplus, $861,654; total, $15,999,529.-

Sale of St. Augustine Co.—
The SEC on June 21 issued an order modifying its previous, order

of June 12. as follows: >
That part of the first paragraph of such order reading "for the

sum of $100,000 plus net earnings from Jan. 31, 1944, to the date of
closing, and to deposit such proceeds with the trustee of American
Gas and Power Co.'s debenture indenture as substitute collateral
for the securities being sold"; ■ . J
Shall be modified to read as follows: "for the sum of $100,000 plus

net earnings from Jan. 31, 1944, to the date of closing, but not
including any of such earnings declared and paid as dividends
prior to such date, and to deposit such proceeds with the Trustee
of American Gas and Power Co's debenture indenture as substitute
collateral for the securities being sold."—V. 159, p. 2513. %.!'/%'■'■,

American Home Products Corp.—Acquires Paint Co.—
Walter F. Silbersack, Executive Vice-President and General Man¬

ager, recently announced the completion of negotiations by this cor¬
poration to acquire the Prescott Paint Co., which was founded in
June 1934 and is one of the pioneers of the modern water paint
industry, specializing in making a new type of jshow-card color and
in water-thinned paste paints. y. ■

The Prescott company, it was stated, does considerable war work,
{supplying paints and colors to the armed forces and war production
factories, as well as meeting civilian needs. One of its major efforts
has been the production of paint for camouflage. In addition* the
company has contributed numerous technical services to the Army
and Navy.
"The Prescott Paint Co. will fit admirably into the household

products division of A. H. P., which produces other related specialties,
such as floor waxes, polishes and paint cleaners," said Mr. Silbersack.

"The management, policies, and personnel of the company w.ll
remain unchanged."—V. 159, p. 1857.

American Locomotive Co.—Estimated Profits, Etc.—
William C. Dickerman, Chairman, at the recent annual meeting,

stated in part as follows:
Our shipments for the first quarter of 1944 in round figures were

$85,500,000 [not $75,500,000 as previously reported]. That compares
with 1943 first quarter shipments of $119,500,000. The drop of
about 37% was due to the virtual termination of the tank program.

Earnings for the first quarter of 1944, before renegotiation were
in round numbers $1,800,000. They compare with $2,570,000 for the
first quarter of 19.43. A decrease of about 30% can be largely ac¬
counted for by the decrease in shipments due to the elimination of
the tank program.
Our dividend policy to date has been conservative and we shall

probably keep it so. When you have cancellations in total orders
in one year cf $240,000,000 you are conscious of uncertainties. But
we have a strong desire to keep the common stock on a regular
dividend basis. While earnings indicate the possibility of increasing
the 25-cent quarterly dividend, the company's directors feel that
because of the uncertainties of . wartime economy it is safer to
maintain the present rate and give consideration to an extra dividend
at the close of the current year, when a better appraisal of earnings
and current prospects can be made.
Our backlog as of May, 1944, is $253,000,000. That compares with

a backlog of May, 1943, of $508,000,000. In other words, the backlog
in the 12 months has been cut approximately 50%.—V. 159, p. 2298.

American Power & Light Co.—Annual Report— %
In the annual report to stockholders, Howard L. Aller, President,

points out the serious effect of the reclassification of plant accounts
on the basis of original cost, which the subsidiary companies are
required to make under accounting regulations of the Federal Power
Commission and other commissions. This is much more far-reaching,
he says, than would be assumed from looking upon such reclassifica¬
tion as a mere matter of accounting procedure. "It may lead, under
the broad interpretations adopted by the commissions of their power
to regulate accounting, to drastic changes in the .capital and earned
surplus accounts of many companies and to restriction of their divi¬
dends.

"What purports to be a set of rules to standardize and regulate
accounting practices has been turned by the regulating commissions
into an Instrument to compel major changes in the corporate structures
of utility companies . which could not: have been brought about by
other means.

"Company," Mr. Aller continues, "has endeavored to protect the
values residual in its subsidiaries against such encroachments by
resistance to the commissions' orders in the courts but unforunately
its efforts have not been successful thus far. A decision of the greatest
importance was rendered by the U. S. Supreme Court on .Jan. 31, 1944,
in the case of Northwestern Electric Co. against the Federal Power
Commission. This decision requires Northwestern Electric Co. to dis¬
pose of $4,500,000 of its plant account, an amount equal to the total
par value of its common stock and an amount well supported by
physical values and earnings, by appropriating all the company's
net income in excess of the amount required for preferred dividends
each year until the full amount of $3,500,000 has been charged off.

'

"As a result of this 'accounting regulation,' which the courts have
sustained, company is required to forego the receipt of earnings
accruing to it in the amount of $3,500,000. This has the effect of
requiring company to pay $3,500,000 additional during the "next few
years, for the common stock of Northwestern Electric Co., which it pur¬
chased and paid $5,000,000 for in 1925."
The decision in the Northwestern Electric Co. case, Mr. Aller says,

bears directly on the cases of other subsidiaries of the company and he
reports to stockholders the present situation with respect to the
principal subsidiaries. '
In the case of Pacific Power & Light Co., he tells stockholders that

American Power & Light Co.,- a-s the owner, of all of the common
stock of that company, "is being required to forego :■ the receipt-, of
earnings equal to several millions of dollars of the purchase price of

Sroperties already paid many years ago, on the technical legal groundlat the regulatory authority can require the company to state the
plant account on its books at the amount originally paid by some
other owner for the various pieces of property making up such plant.-

, This is irrespective of the. fact; .that the price.paid, by the present
•

owner and the value of that property today may be far in excess of
the cost to that original owner." ! .

In commenting 'on the tax situation, Mr. Aller says that the public
utility companies which have been developed and financed through
the investments made by private individuals 'and "largfe institutions,
such as banks and insurance \cotnpanies, have gladly assumed their
share of the tax burden necessitated by the tremendous wartime expen¬
ditures of government. He calls attention, however, to the Inequity
resulting from almost complete freedom from taxation enjoyed by
similar utilities which are governmentally financed and owned. -"-The
privately owned* utilities," he says, "have 'been obliged to contribute
through the payment of taxes to the financing of government-owned
utilities and then have'been subjected to direct or indirect competition
of the subsidized government operations. Unless such tax. policy is
changed and if it is carried into other industries, it will constitute $
powerful factor tending to destroy private enterprise, not only, in the
utility field but in industry generally." V... V
More electricity was supplied to more customers at a lower average

price than ever before in the hirtory of the company, the renort
states. The continued expansion of industries engaged in-war produc¬
tion accounts very largely for a 17% increase in/the amount, of elec¬
tricity sold during the, year, Gross revenues of a subsidiaries reached
a new high figure of $134,451,000. Taxes increased at a much more.
rapid rate than other expenses and took 23 cents from eaoh dolla* of
the subsidiary companies' revenues. Federal taxes increased 27%
over.-i.1942 and amounted to $20,400,000 or two-thirds of - the total
taxes which aggregated $30,526,000. The total tax bill of the sub¬
sidiaries has more than doubled into the past four years. It was
equivalent in 1943 to $17.22 per share of preferred stock of American
Power & Light Co. -Net operating revenues of the subsidiaries were
$3,572,000 more than in 1942. \, . ■ .

"Although a further increase in gross revenues may be expected in
1944," Mr. Aller says; "it is probable that net operating revenues
will decline somewhat; principally because of a greater increase in the
.cost of operating the properties under wartime conditions and larger
accruals for taxes which the subsidiary companies anticipate in 1944."
The income of the company alone, after reduction of expenses, taxes,

bond, interest and other related charges, was $8,433,404, which is about
'

seven-eighths of the, full annual dividend, requirements on the com¬
pany's preferred stocks. The directors took "no action on. dividends
during the year, Mr. Aller states, in view of the dissolution order of
the SEC, the company's debt retirement program and the stock re-
classification, proposal. /%
With regard to the decision of the U. S. Circuit Court-of Appeals,

which affirmed the order of the SEC requiring the dissolution of the
'company, it is stated that a petition for rehearing was.denied and
the company has decided to ask the Supreme Court of the United
States to review the Circuit Court's decision.
Under the debt retirement-program inaugurated early in the year,

"the company retired $6,378,300 principal amount of, debentures during
-the year with a,resulting reduction in interest charges at the rate Of
$382,698 a year.
On the proposal for reclassification of the company's present pre¬

ferred and common stocks into a single class of capital stock, regard¬
ing which stockholders were advised last November,* Mr. Aller states
that hearings were held before the SEC in Deecember, 1943, and in
January, March and May of this year, and it is expected that they
will be continued in the early summer months. . ■' 1

Comparative Income Account (Including Subsidiaries)

Consolidated

:.J; Period Erni. Feb. 29—
Subsidiaries—

Operating revenues —

Operating .expenses ___

Federal taxes'_L—
Other taxes ——1_

Prop, retirem't & depl.
res. appropriations—!

Net oper. revenues—
Other income (net.)—

v •' v ' •'.* . •' V'f
Gross incomeV- ;•

Int. to public & other
deductions -

, •- Balance * :i
"Ffd. divs. to public
Port'n applic. to minor,
interests

Net equity of Amer.
P. & L. Co. in inc.

^ of subsidiaries

American P. & L. Co.-

Net equity (as above)—
Other income —

Total — :
Expenses —_

Int. & other deductions
Income taxes. _»

Income Account (Including Subs.) • '

'i 1944—3 Mos.—1943 1944—12 Mos.—1943 4-

$ $ $ $
36,835,079 33,386,954 136,786,865 124,265,264
14,664,862 12,374,886 52,784,168 47,952,394
7,278,764 4,847,202 ■21,674,860 16,343,562-

,-2,393,094 2,455,218'-10,078,205 9,984,205 '

2,937,886 2,972,172 11,743,945 11,789,984

9,560,473
•

r 85,369
10,737,476

55,107
40,505,687

363,461
38.195,119

216,851

9,645,842 10,792,583 40,869,148 38,411,970

4,078,042 4,048,286 15,680,512 15,777,963

5.567,800
1,738,975

6,744,297
1,792,946

25,188 636
7,101,065

22^614.
7,171,766

12,308 j 18,711 46,756 52,672

3,816,517 4,932,640 : 18,040,815

V ' : V;• ■' •/

15,409,569

3,816,517
36,571

4,932,640
13,093

18,040,815
110,213

15,409,569
63,885

3,853,088
123,430
583,013

: - 105,778

4,945,733
127,343
686,945

50,116

18,151,028
461,172

2,542,256
345,104

15,473,454
386,222

2,766,480
338,073

3,040,867 4,081,329 14,802,496 11.982,679

Period End. Dec. 31—

Operating, revenues
Operating, expenses
Federal taxes !
Other taxes

Prop, retire, and deplet.
res., approp.——

Net oper. revs._—
Other income (net).—

Gross income ——.

Net int. to public and

Balance

Pfd. divs. to public (full
div. requirements ap¬
plicable to respective
periods whether earned
or unearned)—- ;

Portion applic. to mi¬
nority interests

Net equity of Amer.
Pwr. & Lt. Co. in
Income of subsids.—

American Pwr. & Lt. Co

Net .equity (as above)
Other income

Total —— —

Expenses
Int. and other deducts.
Income taxes —

1943—3 Mos, 1943—12 Mos.—1942-1942

$ $':,.$ t

34,957,356 31,986,094 134,451,285 123,
14,172,592 12,340,698 51,421,389 48,

'

j6,299,285 *1,844,057 ?0,400,970 16,'

'2,12Q^i( 1,961,£0,[JO,125,843 9,

115,831
197,802
015,290

954,981

2,931,351 3,000,449 11,751,823 11,-768,591

9,433,984
124,999

12,839,542
. 103,256

40,751,260
351,189

37,179,167
195,031

9,558,983 12,942,798 41,102,449 37,374,198

3,915,487 4,109,110 15,507,069 15,778,173

5,643,496 8,833,688 25,595,380 21,596,025

1,786,149 1,792,946 7,152,771 7,171,759

11,647 .23,434 48,438 46,593

3,485,700 7,017,308 18,394,171 14,377,673

1.——

3.845,700
33,794

7,017,308
16,363

18,394,171
93,116

14,377,673
! 65.740

3,879,494
133,973
613,464
126,562

7,033,671
135,437
686,271
97,951

18,487,287
435,186

2,6i4,289
347,262

14,443,413
402,993

:

2,775,552
328,690

Balance surplus-,
"Full dividends requirements applicable to respective periods whether

earned or unearned.- ;■<[■■•/_ ;\-'V
Consolidated Balance Sheet, Dec. 31, 1943 , . :

- Assets—Plant, property and equipment (including intangibles), $763> v
360,346; net adjustment arising from thb elimination of intercompany-
held securities and balance of surplus of subsidiaries at dates of •

acquisition as adjusted, $10,884,266; investment and fund accounts,
$3,140,106; cash in banks (on demand), $30,833,710; special deposits,
$2,974,313; working funds, $382,436; U. S; Govt, obligations, $30>->;
983,998; State, municipal and other short-term securities, $2,180,000; .

notes and loans receivable, $169,026;- accounts receivable, $10,355,778;-y;
.materials and supplies, $6,305,763; prepayments, $533,931; ether cur¬
rent and accrued assets, $293,487; deferred debits, $17,859,168; re¬
acquired capital stock, $1,205,767; contingent assets (contra), $351,197.;
■ total. $881,813,293. v

V Liabilities—Capital stock: American Power & Light Co. (no par
^value): $6 preferred cumulative (793,581 shares), $79,300,926; $5 pre¬
ferred cumulative (978.444 shares), $97,844,400; common stock
,(3,008,511 shares), $37,434,351; subsidiaries: preferred stocks (965,754 --
shares), $96,575,400; common stocks (43,635 shares), $397,579; long-
term debt, $358,971,084; accounts payable, $2,737,162; dividends de¬
clared, • $1,040,339; matured long-term debt and interest - (including
$323,508.33 for which cash is in special deposits), $323,981; customers'
deposits, $4,784,681; taxes accrued, $30,073,528; interest'accrued ( in¬
cluding $2,414,350 for which cash is in special deposits), $5,460,640; .v
.other current and accrued liabilities, $366,875; deferred credits, $3,i-
941,295; reserves, $98,866,607; contributions in aid of construction.
$1,667,634; contingent liabilities (contra), $351,197; undeclared cumu¬
lative dividends on preferred stocks of subsidiaries held by public,
$4,045,393: minority interest in surplus of subsidiaries, $183,966; capital
surplus, $43,394; earned surplus (less amount accruing to minority
interest), $57,402,861; total, $881,813,293. .

Balance Sheet, Dec. 31, 1943 (Company Only) -•

. Assets—Investment securities, and advances (subsidiaries),' $247,-
710,075; cash in banks (on demand), $7,330,994; special cash deposits,
$149,370; U. S. Govt, obligations, direct and guaranteed, $15,045,063;
accrued interest receivable: subsidiaries, $347,794; others, $39,366;
dividends receivable from subsidiaries, $627,061; other current assets,
$647; deferred charges, $2,607,594; total, $273,857,965.
Liabilities—Capital stock, $214,579,677; long-term debt, $38,554,700;

accounts payable, $64,948; accrued interest on long-term debt (incl.
$148,844 matured interest for which cash is in special deposits), "
$920,359; accrued taxes, $354,618; other current liabilities, $525; /
capital surplus, $36,026; earned surplus, $19,347,113; total, $273,857,965.
—V. 159, p. 2514.

American Public Service Co. (& Subs.)—Earnings— ■

1: 3 Months Ended March 31— 1944 1943
Operating revenues — — $1,835,296 $1,615,127
Operation . —__u——. 654,452 546,24!):jf
Maintenance —— -l 87,089 63,825
Depreciation —— — ^ 228,233 ;; 223,160 <

Taxes, other than Federal income— 129,571 , 124,824
Federal income taxes — ; —_ : 204,800 80,383 -;

Charge in lieu of income taxes —78,000

(• Net operating income $531,151 $498,687/;
Other income (net) —_— 32,890 30,002 i

Gross income .—_—$564,041 $528,689 v

Interest and other deductions 248,219 283,626

Net income - $315,823 $245,063 *

Earnings of Company Only, Three Months Ended March 31

Bal. carried to con- ... ;
sol. earned surp— 3,005,495 6,114,012 15,090,550 10,936,178

"Provisions for Federal taxes for the nine months ended Sept. 30,
1942, were made at estimated rates which resulted in an over-
provision of approximately $2,700,000 during such period, and such
overprovision was reversed in the three months ended Dec. 31, 1942.

Consolidated Earned Surplus, 12 Months Ended Dec. 81, 1943 ,

Consolidated earned surplus, Jan. 1, 1943, $51,033,858; balance
from statement of consolidated income for the • 12 months ended
Dec. 31, 1943, $15,090,550; transfer of balance in insurance reserve,
$842,424; miscellaneous, $99,023; total surplus, $67,065,855. Deduct: Ad¬
justments in connection with quasi-reorganization and refinancing of
Florida Power & Light Co.- (special appropriation , to property retire¬
ment reserve, $2,400,000; interest capitalized on excess plant capacity,
$1,888,067; call premium on preferred stock retired, $l,418,767;Jcapital
stock expense, $114,728; total, $5,821,562;' elimination; of deficit of
Florida Power & Light Co. < against capital surplus donated by Amer¬
ican Power & Light Co., $1,170,262), $4,651,300; loss on ."disposal of
land, buildings and equipment, $3,894,201; unamortized debt discount
and expense on bonds and net premium on bonds and stock reacquired
and called for redemption, $717,700; tax savings transferred to deferred
credits, $155,615; appropriation to property retirement reserve, $140,-
332; adjustment in connection with reorganization and merger of
subsidiaries, $103,845; consolidated Earned surplus, Dec.x 31, 1943,
$57,402,861.

Income Account, 12 Months Ended Dec. 31 (Company Only) ;
' 1943 1942

Income from subsidiaries—$11,737,025; $9,048,751
Other income — — — •: 93,116 65,740

Total income — — ——.$11,830,141 $9,114,491
Expenses —- 435,186 _ 402,993
Interest and other deductions!" 2,614,289 2,775,552
"Income • taxes —.—*—.— "•* 347,262 328,690

Total income

General and miscellaneous expenses

Taxes, other than Fed. inc. and excess profits.
Federal income taxes———— _

■

Net income — —

—V.-159, p. 2074.

1944 ' 1943-."./
$199,601 f, $196,704 :

2,642 ' 2,489
\V- 641 , , 546 ':

16,800 ' " 16,383 !

$179,519 $177,285
"

f. •, >

Net income $8,433,404 $5,607,256
"Income tax is shown in this position in the statement as required

by the system of accounts and regulations prescribed by public utility
holding companies.

American Utilities Service Corp.—-Plan Outlined by
■SEC—One Type of Stock Ordered—Company Must Sell
"

Holdings in Two Subsidiaries— . , V I r
'

The Securities and Exchange Commission on June 22 ordered the
"corporation to recapitalize with only one class of stock, and to alio-
; cate the new common: stock between present preferred, and-cohimon .

stocks on an 85% and 15% basis. The Commission at. the same-time
ordered the corporation to divest itself of its holdings in two of its ',
/eight subsidiaries, Minnesota Utilities Co, and Wisconsin Southern- Gas:r
• Co., its only public utility companies. ; . . ; j.
• ! In taking this action, the Commission upheld the position of 'its -
'

staff several months ago that the company's plan which provided for "
.the issuance of all the new common stock to present preferred stock¬
holders," thereby excluding the common, stock, be disapproved unless
it was amended to give approximately a 15% participation to present *

common stockholders. , . , , • , * .'.
" '

The Commission gave the company 30 days within which to amend,
its plan as ordered.'
Although the Commission found that the company's net assets, both

corporate and consolidated, were insufficient to fully cover preferred „

stockholders' claims, including dividend arrearages, it held that on the -

basis of earning power common stockholders were entitled to partici-
pation in the new common stock. . . . ' . : £-
This is the same line of reasoning followed by the Commission in *

other allocations to, common stockholders. The. Commission also red-"
ognized the possibility that the management, or the new common
stockholders, might consider it appropriate to sell all its assets and
dissolve. The Commission, therefore, in determining the common stock
equity, also considered the amounts potentially realizable if the com¬
pany were to be liquidated.—V. 159, p. 2298. -s -

- Apex Electrical Mfg. Co.—New Vice-President—
A. C. Scott, former director of war sales, has been appointed Vice

President in charge of sales.—V. 157, p. 2007.
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! American Water Works & Electric Co., Inc.—Output-
Power output of the electric properties of the company for the

week ending June 17, 1944 totaled 83,447,000 kwh., an increase of
4,70% over the output of 79,699,000 kwh. for the corresponding
week of 1943.—V. 159, p. 2514. .v, ' ;

, Andian National Corp. Ltd.—Earnings—
1 Years Ended Dec. 31— \1943 - 1942
Net operating income _________ $2,212,025 $2,793,207
..Solicitors', feeg, salaries of counsel, etc 55,687 76,606
Provision for "depreciation and amortization 107,558 112,679
rProv. for adjust, of invests, to market value— , . 213,112
Payment to the Colombian Government in lieu

. % '/(
of free transportation of oil ™_67,027 54,294

Foreign Government income and capital taxes. 655,954 481,382

Interest earned and dividends received™—
Adjustment of investments to market value.

Net income _ $2,923,665 $2,227,826
Cash, dividends : . 2,550,000

$1,325,799 $1,855,134
359,929 ' 372,691

1,237,937 ___™

. Plan Fought by Agecorp Debentures—
'

■. The reorganization plan for Associated Gas & Electric Co. and
Associated Gas & Electric Corp, was described as unfair to Agecorp
.debenture holders at a hearing before Judge Leibell June 20.

•

Ralph M. Arkush, an attorney representing holders of 1973 and
1978 debentures, said the plan was unfair because it would permit
'Ageco creditors to transfer their claims to Agecorp and would de¬
prive debenture holders of seniority rights.
t" Indenture trustees and committees for four types of Ageco obliga¬
tions, and indenture trustees for Agecorp 8% bonds, favor the plan,
'which was approved by'the Securities and Exchange Commission last
April.—V. 159,. p. 2514.

» 1
. , 1 i \ ■ ' ' . ■' ,i ' •

Atlantic City Electric Co.—Earnings— ■''V
12 Months Ended Dec. 31—

Operating' revenue *..
Operation ^
Maintenance

___________ ——

Depreciation'
■ Federal income taxes—^
Federal excess profits tax _.

Other taxes.,
__________________

• t,?: \ Balance Sheet, Dec. 31, 1943

Assets—Cash, $4,765,133; loan against collateral security (including
'accrued interest), $1,757,532; accounts receivable, less reserve, $829,-
960;- investments in stocks and bonds, including accrued interest,-
$4,569,691; inventories of materials and supplies as determined and
'certified by officials of the company and stated at cost or depreciated
Values, $716,979; long-term loans and agreements of sale, $358,464;
deposits and other special funds, $109,112; lands, pipe lines, buildings,
.plant (less reserve for depreciation and amortization of $22,875,196),
$2,431,575; prepaid and deferred charges, $10,170; total, $15,548,616.
7 Liabilities—Accounts payable and accrued liabilities, $867,908; insur¬
ance reserves, $416,010; capital stock (2,550,000 no par) $10,200,000;
earned surplus, $4,018,595; proportion of earned surplus, $46,104; total,
$15,548,616.—V. 155, p. 2363.

'

Arkansas-Missouri Power Corp.—Seeks to Dispose
of East Missouri Shares to Central States Edison— , . ; •

The corporation would'sell to Central States Edison, Inc., all the
outstanding common stock (14,547 shares) of East Missouri Power Co.
-for a base price of $600,000 under a plan filed June 19 with the Se¬
curities and Exchange Commission. For an additional $30,000 Central
would purchase an open-account indebtedness owing by East Missouri
to'Arkansas. /> '■'. .■".■ . /./' . ;'/
Under the agreement Arkansas may cause East Missouri to pay

$24,840 dividends on the common stock if the deal is consummated by
Aug. 1. If the dividend is not paid, Central would increase the pur¬
chase price accordingly. • "■'•■• ; ■';-/•'■ * ■,;:.':/v ./■'' "" /
In addition, Central could acquire from John E. Dwyer, trustee of

Inland Power & Light Corp., all the outstanding common stock of
Missouri Edison Co. Central would combine the properties of East
Missouri, Missouri Edison and Gasconade Power Co., another subsidiary.
The resulting corporation would issue and sell securities. After Ark¬
ansas disposes of the East Missouri stock it would cease to be a hold¬
ing company.—V. 159, p. 2298.

Arkansas Natural Gas Corp, (& Subs.)—Earnings—
Years Ended Dec. 31— - 1943 1942

Gross operating revenue : $47,585,097 $41,373,116
Cost of sales, oper., sell., gen. and adm. exps— 31,158,391 26,611,690

Operating income
Other income ;//_-™_™™_____™

Gross income

.Deductions from income- _

Net income __A______
Preferred dividends
Common dividends •

1943 1942 j

$9,424,514 $9,296,960
3,241,060 3,392,109
601,159 612,728

; 1,497,542 1.528,761
872,427 757.982
34,985

1,102,062 1,125,489

$2,075,278 $1,879,891
21,048 29,254

$2,096,326 $1,909,145
626,874 640,083

$1,469,452 $1,269,062
341,250 341,250

1,115,500 690.000

and receive the full call price plus dividends for the month of July.
Holders of preferred stock as of June 12 will receive the full quarterly
dividend payable July 1.
/ Funds for this purpose were largely supplied by the recent offering
to stockholders of 100,433 shares of additional common stock.
Upon completion of this redemption there will remain outstanding

$5,957,700 par value of $4.25 preferred stock, representing a reduction
during the past ten years of $4,712,300.—V. 159, p. 2411,

L. Beaunit Mills, Inc. (& Subs.)—Earnings—
Years Ended March 31— 1944 1943 1942

Sales _ ™_™_™_ $24,397,033 $22,170,198 $18,210,717
Cost of goods sold ™_ ™ 19,595,811 17,998,243 14,580,718

Gross profit _1 _ $4,801,222 $4,171,956 $3,629,999
Sell., ship., gen. and adm. exps.___ 1,020,841 876,755 753,337

/ Operating profit
Other income

™™ $3,780,381 $3,295,201 $2,876,662
130,876 132,834 144,257

Maintenance and repairs- __ 1,777,290
Prov. for deplet., deprec. and retirements * 4,588,155
Cancelled undevelop. lease & dry, hole expenses 730,043
Rents and royalties (exclusive of oil royalties) 855,114
Taxes (other than income taxes)—; .___ __/ 2,101,586

'

. r'•••"■ ■ 'V -• f' *1' -

. ,Net operating revenue_/____™$6,374,519
Other income 233,245

1,538,665
4,107,530
514,515
813,496

2,086,530
•u'•■■■*

$5,705,689
285,969

Gross income
__ $6,607,764 $5,991,659

Interest and other charges ! __ ; 743,557 , 734,160
Federal income taxes and excess profits tax__„ 3,005,509 2,008,687
State income taxes 45,029 67,615

'

• Net income.™. $2,813,670 $3,181,195
preferred dividends ________________ 2,406,345 1,968,821

i Consolidated Balance Sheet, Dec. 31, 1943
"

Assets—Capital assets, $81,221,243; cash in banks and on hand,
$8,429,988; U. S. Treasury bonds, at cost, $25,000; customers' accounts
recievable, $2,579,389; merchandise accounts receivable, $30,897; due
from agencies of U. S. Government, $1,410,745; current accounts with
affiliated companies, $195,959; miscellaneous accounts and notes re¬

ceivable, $400,438; crude and refined oils, at cost, $3,194,062; acces¬
sories and merchandise for resale, at or below cost, $163,372; materials
and supplies, $1,1164,459; prepaid insurance, rentals and other expenses,
$308,878; other assets, $310,756; deferred charges, $183,329; total,
$99,718,515.
"'

Liabilities—Preferred stock. $21,875,860; common stock, $4,080,601:
class A common stock, $3,522,271; reserve to provide for exchange of
stock of predecessor company, $3,752; minority interest in subsidiary,
$88,975: funded and other long-term debt, $16,400,250; liability to
Stockholders of LouisianaJOil Refining Corp;. $27,959; notes payable,
$905,125; accounts payable, $3,104,529; current accounts with affiliated
and mutual service companies, $122,670; accrued interest on funded
and other long-term debt, $134,975; accrued interest, taxes and other
charges, $1,069,112; customers' deposits. $897,710; provision for Fed¬
eral income taxes, $3,452,923;. other liabilities, $2,464,463; reserves,
$296,436; capital surplus, $22,406,832; earned surplus of merged com¬
panies at date.of merger, $3,955,385; earned surplus, $14,908,688; total,
$99,718,515.—V. 159, p. 1966.

j Arundel Corp.—Earnings—
, 5 Months Ended May 31— v 1944 /""/ 1943
Net earnings after depreciation but before . . . - >
deduction for Fed. and State inc. taxes™— . ■ $170,766 $782,516
Note—Current assets on May 31, 1944, were $3,043,293 as compared

With $4,989,098 May 31, 1943; current liabilities were $911,628 and
$2,667,775, respectively.—V. 158, p. 1127.

Associated Gas & Electric Co.—Weekly Output—
• The trustees of* Associated Gas & Electric Corp. report for the week
ended June 16, .1944, net electric output of the Associated Gas &'
Electric Group was 121,651,791 units (kwh.). This is an increase of

i 3,836,767 units or 3.3% above production of 117,815,024 unfts a
year ago ; • ■ • *

I ■ ' ■ . ■ / •1
■ Circuit Court Upholds Ruling— . - , ; , ; ' , >•

An order of the U. S. District Court for the Southern District of
New York, holding convertible obligations and scrip issued by Asso-,
ciated Gas & Electric Co., subordinate to other obligations which' ■
are sufficient to exhaust the company's assets, was upheld Jan. 20
by the Second U. S. Circuit Court of Appeals. V
The order affirmed by the Circuit Court was made-by Judge .Vincent

L. Leibell, before whom hearings on reorganization of Associated Gas.
were continuing when the higher court's opinion was issued. Judge.

} -Leibell said, that the opinion will not affect the pending reorganization
. plan. Judges Thomas W. Swan, Augustus N. Hand and Charles E.

j Clark constituted the Circuit Court issuing the opinion.
\ ■ The higher court's decision declares subordinate convertible obliga-/
j tions of Ageco known as series A and B, which have a maturity
t date, of 2002 and interest-bearing and non-interest-bearing scrip
| issued by Ageco. These obligations were first declared subordinate
by a special hearing master, whose report was approved by Judge
Leibell. - .

.

Balance Sheet, Dec. 31, 1913
Assets—Utility plant, $45,870,657; investment and fund accounts,

,$426,270; cash, $2,244,814; special deposits (cash), $164,345; working
funds, $60,085; U. S. Treasury certificates, $250,000; accounts receiv¬
able, $832,168; materials and supplies for operations and construction,
$1,033,398; merchandise for resale, $9,355; prepaid insurance, rents",
etc., $26,981; othef current ~and accrued assets, $1,737; accounts re¬
ceivable (not current), $176,426; deferred debits, $957,568; total, $52,-
053.804. . ; ■'v'' '///'. /
.' Liabilities—Funded debt, $18,000,000; accounts payable, $243,737;
customers' deposits, $303,709; interest accrued, $373,872; taxes accrued',
$1,871,965; dividends declared on preferred stock, $85,313; other cur¬
rent and accrued liabilities, $134,550;. deferred , credits,; $84,8961 re¬
serves. $12,743,775; contributions in aid of construction, $35,424;- $6
-cumulative preferred stock (56.875 no par shares), $5,687,500; common
stock .(1,150.000 ho par shares), $11,481,241; earned surplus, $1,007,824;
total, $52,053,804.—V. 159, p. 1651/ ;

Atlas Drop Forge Co.—To Vote on Sale—
The stockholders will vote June 26 on approving an offer by the

Spicer Manufacturing Corp/to purchase all the fixed assets and in¬
ventories owned by the Atlas Drop Forge Co. as of June 30, 1944.
The purchase price is $375,000, less the net proceeds realized by the
company from any sales of its fixed assets between April 30, 1944,and June 30, 1944. The inventories, estimated at approximately $750,-000 at June 30, 1944, would be bought at book value.
The stockholders of the Spicer company will also meet on June 26 to

take action on the proposed acquisition. , :■ /:/ f/
; The assets and inventories would be transferred to Spicer on
July 5. The purchase price is payable $500,000 on July 5 and the
remainder on or before Sept. 30, 1944.
Assets to be retained by the Atlas company will consist principallyof cash, accounts receivable, United States Government bonds and

Its post-war excess profits tax credit. As of April 30, last, these four
items aggregated abput $3,(160,000. Th,e liabilities remaining would be
notes ahd accounts 'payable; liabilities1 to customers for advances to
the Government on withheld incomq taxes and to the employees forfunds withheld for bond purchase.
Subject to stockholders' approval, Spicer will have the right to

Use the 'nam^s "Atlas" and '.'Atlas Drop Forge Co." The company
proposes to change its corporate name to A. D. F. Co. and will
cease manufacturing operations as of the close of business June
30, 1944—V. 159, p. 2075. ...v/^.-V

Atlas Plywood Corp.—Officials Elected—

( Stanley R. Venne has been elected Vice-President in charge of the
company's western division, and Richard D. Bolster has been named
Assistant Treasurer.—V. 159, p. 2410. -

Axton-Fisher Tobacco Co.—Property Sold—
; See Philip Morris & Co., Ltd., Inc., below.—V. 159, p.-2410.

1 Baldwin Locomotive Works—Changes in Personnel—
Frank K. Metzger has been elected Vice-President in charge of sales

and John D. Tyson as Vice-President in charge of the Standard Steel
Works Division to succeed Mr. Metzger.—V. 159, p.:2411'. '

>* Ballard Oil Co. of Hartford, Inc.—Bonds Called— '
/ There have been called for redemption as of July 1, next, $4,000 of
first mortgage 7% 20-year gold bonds due Jan. 1, 1948, at 103 and
interest. Payment will be made at the Hartford-Connecticut' Trust
Co., trustee, 760 Main St., Hartford, Conn.—V. 156, p. 2095.

. Baltimore & Ohio Railroad—Notes Authorized—
The ICC on June 15 authorized the ecompany to issue at par not

exceeding $605,250 Of promissory notes, series C, in further evidence
of, but not in payment of, the unpaid portion of the purchase price
of certain equipment to be acquired under a conditional-sale agree-
ment. ■ ■'•

The report of the Commission states:
The applicant sent invitations to 61 banks, trust companies, and

insurance companies to bid for the purchase of the notes at par ahd
accrued interest, the bidder to designate the rate of interest to be
borne thereby. In response thereto five bids were received. The
best bid, specifying an interest, rate of 1%%' per annum, was made
by the Central National Bank of Cleveland, and has been accepted.
The applicant's secured 4% notes in the amount of $32,819,000

outstanding on May 31, 1944, will mature on Aug. 1, 1944. In order
to pay those notes at maturity, the applicant will require the use of
all its available cash,- including the sum of $19,119,113 paid by it on
May 1/ 1944, into a sinking fund created pursuant to the 1938 modi¬
fication plan, and it may even find it necessary to borrow additional
funds for that purpose. Because of this prospective reduction in
debt we are of the opinion that the authority sought should be
granted.—V. 159, p. 2515.

Bankers Securities Corp.—$2 Accrued Dividend—
The directors have declared a dividend of $2 per share on account

of accumulations on the outstanding participating preferred stock, par
$50, payable July 10 to holders of record June 30. On Jan. 15, last, a
distribution of $1 >per share was made on this issue. Latter amount
was also paid on Jan. 15 and July 28, 1943.—V. 159, p. 1548.

< Beatrice Creamery Co. — To Redeem One-Third of
Preferred Stock—
> The company has called for redemption Aug. 1, 1944, at a price of
$105.50 and accrued dividends, one-third of its presently outstanding
cumulative preferred stock representing approximately 29,800 shares;
of the 89,365 shares outstanding. The—redemption applies on a pro
rata basis to all preferred stock certificates in the hands of stock¬
holders as of the close of business Julie 20, 1944. >

. Payment will be made at the Continental Illinois National Bank &
Trust Co., Chicago, 111.; or at the Guaranty Trust Co., 140 Broadway,
New York, N. Y.
Holders may present their certificates for redemption at any time

Total — $3,911,257 $3,428,035 $3,020,919
Other deductions 1 404,044 372,171 363,188
State and Federal income taxes.™ 237,972 277,024 555,274
Federal excess profits 2,550,000 2,040,700 1,194,204
•Post-war refund of exc. prof, taxes Crl81,200 Crl60,500
Minority int. in net inc. of Nat.

•

Weaving Co. ______ 35,955 115,717 96,253
Reserve for contingencies- 200,000

< Consolidated net income.™ $864,486 $782,923 $612,001
•Divs. on convertible pref 26,888 23,414 27,811
Divs, on common stock™___, 192,097 116,929 208,801
Earnings per common share._„____. $5.01 $4.55 $3.50

Consolidated Balance Sheet, March 31, 1944
Assets—Demand deposit and cash on hand, $1,242,106; U, S. Govt,

bonds, $895,508; accounts receivable (less allowance for discounts and
doubtful accounts of $10,048), $1,614,498; inventories, $2,779,558; cash
surrender value of $350,000 face amount of life insurance policies,
$71,964; property, plant and equipment, $2,437,496; deferred charges
ahd prepaid expenses, $174,299; post-war refund of excess, profits
taxes, $333,900; total, $9,549,330.
Liabilities—6% mortgage notes payable due within one year, $15,000.;

accounts payable, $1,065,519; amounts withheld for employees' taxes
and bond purchases, $54,698; accrued wages and commissions, $85,5411;
accrued taxes (other than Federal income and excess profits taxes),
.$186,464; other'accrued liabilities, $28^234; provision for Federal in¬
come and excess profits taxes, $2,818,725; 6% mortgage notes payable,
$710,482; reserve for contingencies, $200,000; equity of minority stock¬
holders in National Weaving Co., Inc., $194,860; $1.50 cumulative con¬
vertible preferred stock (par $20), $436,120; common stock (par $10),
■$1,670,410; capital surplus, $232,249; earned surplus, $1,868,783; treas¬
ury stock (7716 shares of $1.50 cumulative convertible preferred),
Lr$17,755; total, $9,549,330.—V. 159, p; 731.

r Belmont Radio Corp., Chicago—Deliveries High— *
Deliveries of electronic equipment by this company during the first

five months of the current „year were in excess of $27,009,000, mere
than the company's production for all of 1943, P. S. Billings, President,
stated.—V. 151, p. 406.

Bendix Aviation Corp.-^Has Large Orders—High Fre¬
quency Radio—

'■* Orders totaling about $30,000,000 have been received by the cor¬
poration's Radio Division for an improved type of very high-frequency
radio for use in war planes, W. P. Hilliard, General Manager, an¬
nounced on June 16.v
"These sets will be a definite improvement over the types now in

use,"'Nhe declared. "'The company will shortly be In full production
on the order." . • .'//'V /■■/'/,■
Among the advantages of very high frequency radio in communica¬

tion work is that it is comparatively free from "atmospherics'! or
■natural static, Mr. Hilliard said. Like television, it is of compara¬
tively short range following the line of sight and stopping at the
horizon. Because of the short range, a number of planes on scat¬
tered fronts can use the same frequency channel without interference.
—V. 159, p. 2515.

Benguet Consolidated Mining Co.—Registered With
SEC—.

The company has filed a registration statement with the SEC for
■American depositary certifs. representing $1,010,000 shares of capital
stock, par value 1 peso per share, equivalent in United States currency
to the par value of 50 cents per share. The registration does not rep¬
resent new financing on. the part of the company. Allen & Co,, New
York, is named underwriter. Offering—Price to the public is $1.62'/a
per share.—V. 139, p. 2039.

Bethesda Hospital Association of Zanesville, O.—Bonds
Called— : /

v All of the outstanding GJ/2% (now 5% ) bonds secured by indenture
of trust dated July 1, 1924, with maturities extended to July 1, 1952;
have been called for redemption as of July 1, 1944, at par and interest.
Payment will be made at the Title Guarantee & Trust Co., trustee,
Seventh and Walnut Streets, Cincinnati, O.

Birtman Electric Company—Earnings—
Income Statement for the Year Ended Dec. 31, 1943 , . •

Operating profit ^_j,i/__________™™__—$1,855,239
^Other income 28,489

Total income ___; $1,883,728
tOther deductions -—.— 68,620
Federal normal income tax and surtax... —__—_— 165,000
^Federal excess profits tax_™_________— —, 1,147,500
Provision for post-war adjustments and other contingencies 250,00Q

; Net profit £._■_. - ' $252,608
.Preferred dividends — 28,910
Common dividends 125,400
Earnings per common share____ $1.7$
> ^Including discounts on purchases, $12,786, and scrap sales, $8,089.
•(Including contribution to employees' profit sharing, saving and pen¬
sion fund, $37,637, and discounts on sales, of $17,199. fAfter deduct¬
ing post-war refund of $127,500. ' ■„, . -.•••/'• /■'■"

, i Balance Sheet, Dec. 31, 1943 "/•

Assets—Cash, $2,043,991; U. S. Government securities, $501,275;
trade accounts receivable (less reserve for doubtful accounts of

$11,801), $485,832; inventories, $928,648; other assets, $154,527; prop¬
erty, plant and .equipment .(net), $1,063,615; patents, licenses, etc.;
$1; deferred charges, $18,264; total, $5,196,152. ...

'

Liabilities-—Notes payable to bank under Federal Reserve Regula¬
tion V, $750,000; accounts payable, $340,986; accrued taxes and otbe;
expenses, $53,223; Federal taxes on income (estimated) (less U. £.
Treasury tax notes to be applied in payment of $151,305), $1,405,776;'
reserve for post-war adjustments and other contingencies, $350/00.
$7 cumulative preferred stock (4,102 no par shares), $61,530; common
stock (par $5), $627,000; paid-in surplus, $189,185; surplus aiising"
from the revaluation of properties, $264,339; earned surplus, $1,1^4,113;
total, $5,196,152.—V. 155, p. 2453.

Braniff Airways, Inc.—Earnings—
Quarter EndedMarch 31— 1944 1943

*Net profit - - $98,995 . $179,321
fEarnings per common share—._____™.i™Z— $0.10 $0.18

*After all charges, ton 1,000,000 shares of capital si >ck outstand¬
ing.—V. 159, p. 1443.
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Botany Worsted Mills—Earnings— ;
Condensed Income Statement for the Years Ended Dec, 31

1943 1942 '

v-t sales • $38,707,226 $38,740,992
otLrincomV":::::::::::::::"---.-------- 212,300, 202.600

$38,943,592
28,890,435

433,901
1,319,298
174,772
661,332
642,820
314,756
317,943

Total Income ______——-—-- ^8,919,526
Cost of sales

Packing and shipping and transportation exp. 47~,703
Selling and sample expenses^-.— ; — •L&aa.w&jj
Commissions paid to factor : — 19j,938
Administrative and general expenses™., 854,442
'Other Charges ™__—567,934
Social security taxes •— . * :

Depreciation —,———314,100
Interest on additional Federal Income and excess
profits taxes .___™ ^ 110,589

•Provision for Federal income and excess profits
taxes and renegotiation of Govt, contracts— / 4,842,000 / 4,431,500

Provision for contingencies—————2 554,689 1,250,000

Net income —— — $785,380 $506,835
Preferred dividends ;——;—---—-— 177,478 —

Balance Sheet, Dec. 31, 1943

Assets—Cash, $5,906,539; cash reserved for payment of social secur¬
ity taxes $143,076; cash reserved, for payment of income tax with¬
held from employees, $175,710; cash reserved for employes* contribu-
tions for purchase of war savings bondsf $110,246; accounts receivable
(net) $84,433; inventories. $6,265,109; post-war refund of excess
profits tax (estimated), $28,000; advance to B. W. M. Realty Corp.,
a 100% owned subsidiary, $10,000; mortgage loans receivable, $8,125;
property, $14,562,859; deferred charges, $51,836; total, $27,345,933.
i, Liabilities—Accounts payable (trade and miscellaneous),. $651,428;
reserve for Federal income and excess profits taxes and renegotiation
of Government contracts, $4,870,000; Federal and State social security
taxes payable, $134,870; income tax withheld from employees, $172,586;
employes' contributions for purchase of. war savings bonds, $103,249;
■accrued liabilities, $315,364; notes payable, long-term, $2,392,594;
reserve for losses on accounts receivable aggregating $201,371 sold to,
the factor and guaranteed by Botany, Worsted Mills, $59,206; reserve
for contingencies, $1,250,000; $1.25 cumulative preferred stock ($10
par), $1,368,330; class A stock ($5 par), $1,134,435; class B stock ($1
par), $50,000; capital surplus, $11,412,698; other capital surplus,
$1,036,176;. earned surplus, $2,394,997; total, $27,345,933.—V. 159,
p. 1142.

Brewster Aeronautical Corp.—New Chairman, Etc.—

/ James Work has been elected Chairman of the board, succeeding
Harry Morton, resigned. A. B. Cipriani has been elected Vice-President,
In addition to his duties as Controller.
* The board of directors has been reduced from nine to five. No an¬

nouncement has been made concerning future plans of the company,
•whose plants have been" idle since the Navy terminated its contracts
With it.—V. 159, p. 2299.' * ' ' / *

Buffalo, Niagara & Eastern Power Corp.—SEC Orders
Company to Simplify Capital Structure—Elimination of
Preferred and Class A Stocks Ordered— /
'

The corporation was ordered June 20 by the SRC to undertake a
partial recapitalization "by substituting a single class of common stock
for the $1.60 preferred, class A and common stocks outstanding.

'

The $5 first preferred stock would remain undisturbed through the
recapitalization, although accorded certain voting rights. V , A
The order of the SEC requiring recapitalization and denying exemp¬

tion in part follows: V". j
Ordered that the application of Buffalo, Niagara & Eastern Power

Corp. under Section 3 (a) (1) of the Public Utility Holding Company
Act of 1935 for an order exempting it as a holding company from the
provisions of the Act be and it hereby is denied in so far as applicable
to the provisions of "Section" 11 '(b) (2) of the Act. v.

Further ordered, pursuant to Section 11 (b) (2) of the Act, that
Buffalo. Niagara & Eastern Power Corp. shall change its capitalization
by substituting for its. presently outstanding $1.60 cumulative preferred
stock '$25 par), class A stock (no par), and common stock (no par),
one class of stock, namely, common stock, in an appropriate manner,
hot in contravention of ;the applicable .provisions of said Act or the
•rules; 'regulations and orders promulgated thereunder.
Further ordered that appropriate voting power be extended to the $5

first preferred .stock of Buffalo, Niagara & Eastern Power Corp., as
•outlined in findings and opinion. /-/ •*. • ♦' ' : //

The Findings and Opinion of the Commission Follow:
■■•"■'The subsidiaries of Niagara; Hudson Power Corp. (except for the
two Canadian/public utility companies) operate in .an area comprising,
generally, the upper portion pf New York State, extending from the
'Niagara frontier and the Pennsylvania border in the *west to the
Hudson River in the east, and including, among the 624 communities
served, the cities of Niagara Falls, Buffalo, Syracuse, Utica, Schenec¬
tady, Albany and Trey. From Albany, the area extends north to
Port Henry on Lake Champlain, and'south along the Hudson River to
the northern boundary of Westchester County. The area also embraces
the territory lying north of Syracuse and Utica and extending to
Lake Ontario and the St. Lawrence River at the / northernmost
boundary of the State. , , , , •

The gas franchise areas within the system are confined to the
central and eastern portions of the system's territory, comprising,
generally, the area lying between, and including, the cities of Syra¬
cuse in the central part of the State (Central New York Power Corp.)
and Troy on the Hudson River in the eastern part (New York Power &
Light Corp.), and embracing, among others, the cities of Oswego,
Rome, Utica, Schenectady and Albany. ' . .

The operating area of the system (except for the Canadian com¬
panies) lies, substantially, within' a radius of. 175. miles from Syra¬
cuse',- whiclv Is close to the system's center, and comprises approxi¬
mately 21,000 square miles of territory having a population of about
2,500,000. Its generating resources, transmission lines and distribution
system supply electric energy and gas to over a million rural, domestic,
commercial and industrial customers.

. ...

The system's total operating revenues for 1942 aggregated $110,-.
823,000. Of this amount, $98,216,000 represented electric revenues
derived from the sales of approximately 11,000,000,000 kilowatt-hours
of electricity. A very substantial portion of the system's output of
electric energy is derived from hydro-electric generation, 6,000,000,000
kilowatt-hours having been generated from this source in 1942.
Substantial amounts of electric energy are interchanged through

several interconnections, maintained in the State and at State
boundary lines, with non-system power sources and outlets, located
within and without New York State. The lines of New York Power &
Light Corp. connect with those of New England Power Co. in the
New England Power Association system at the Massachusetts State
line east of Albany. In 1941, for example/the record indicates that
153,436,000 kwh. were sold to New England Power Co. for distribution
in New England, while-6,459,000 kwh., generated in New England,
were purchased by New- York Power & Light Corp. for distribution
in New York. ' • •» •

Power is also interchanged with Consolidated Edison Co. of New
York, Inc., at the northern border of Westchester County and, at
several points in the State, with New York State Electric & Gas Co.
in the Associated Gas & Electric Co. system. At one of these latter
points, near the New York-Pennsylvania State line, Niagara Lock-
port & Ontario Power Co., a subsidiary of Buffalo Niagara, sells
power to New York State Electric & Gas Co., which has an inter¬
connection with its associate company, Pennsylvania Electric Co.,
operating in Pennsylvania.
In addition, power generated In New Jersey is brought into the

Niagara Hudson system through an interconnection between New York
Power & Light Corp. and Central Hudson Gas & Electric Corp.. the
latter in turn maintaining an interconnection with power sources in
New Jersey., : .' _ : _ .. .

s- ^U. u as engineer of the Niagara. Hudson system testi¬
fied, the system s power, facilities are ''linked to other large systems
in New York, New England, New Jersey and Pennsylvania'' and power
has been brought into the Niagara frontier area from sources located
throughout New York State- . . . and from Pennsylvania ... and
from New Jersey through the Central Hudson system ... and from
New England." •

Moreover, subsidiaries of Buffalo Niagara purchase substantial
amounts of power from across the International boundary from Cana¬

dian Niagara Power Co.,. Ltd., ,a wholiy-bwhed subsidiary ■ of The
Niagara Falls Power Co., in turn a subsidiary of Buffalo Niagara.
Some 652,000,000 kwh. were derived from this source in,'1941. In
.addition, Buffalo Niagara's subsidiaries maintain interconnections, at
the boundary, with the Hydro-Electric Power Commission of Ontario,
from whom 733,814,300 kwh. of firm and surplus power were pur¬
chased in 1941.

The record thus establishes that the subsidiaries of Niagara Hudson
and Buffalo Niagara are directly or indirectly engaged in transmitting
and receiving power across State lines and international boundaries
and are accordingly engaged in interstate and foreign commerce.
Niagara Hudson's outstanding securities gre 'widely, distributed among

some 80,000 holders residing throughout the 48 States, the District of
Columbia, territorial possessions, and several foreign countries. Buf¬
falo Niagara's outstanding securities are similarly distributed among
some 20,000 holders. The securities of both companies are traded
on a national securities exchange.
Except, for the Canadian companies,- the subsidiaries of Niagara

Hudson may be described as falling Into three divisions in upper New
York State—eastern, central and western. The eastern division com¬
prises the operating territory of New York Power & Light Corp.; a
direct subsidiary of Niagara Hudson. Except for overlapping into the
central division of a portion of New York Power & Light Corp.'s
electric -and gas plant and a portion of Niagara, Lockport & Ontario
Power Co.'s electric plant, the central division comprises, the operating
territory of Central New York Power Corp., also a direct subsidiary
of Niagara Hudson. Buffalo Niagara, to which the issues presently
before us for determination are confined, and its subsidiary companies
comprise the western division. . '
Buffalo Niagara owns all the capital stock of its four direct sub¬

sidiaries. At Dec. 31, 1942, these securities were carried on the books
of Buffalo Niagara at the "basket" figure of $98,152,109, which is
some $18,600,000 less than their aggregate book value of $116,774,316,
including surplus, per books of the issuing companies.
Consolidated gross fixed capital, per books at Dec. 31, 1942, was

approximately $239,000,000, while gross operating revenues, consoli¬
dated, during the year exceeded $51,000,000.
The operations of Buffalo Niagara's four direct subsidiaries, Buffalo

Niagara Electric Corp., The Niagara Falls Power Co., Niagara, Lock-
port & Ontario Power Co., and The Lockport & Newfane Power &
Water Supply Co., are limited to the generation, transmission and
distribution of electric energy.

Buffalo, Niagara & Eastern Power Corp. , i .

Before considering the applicability to Buffalo Niagara of the perti¬
nent provisions of the Act, it appears desirable to set forth a brief
historical summary of its organization and its capitalization, which,
at Dec. 31, 1942, was as follows:

Owned by

/'■;/■: Niagara Owned by
/ i . ' ' ' Hudson Public

$5 cumul. first pfd. stock (no par) . , ■ ■ - •

350,000 shares __ $35,000,000 100.0%
$1.60 cumul. pfd. stock ($25 par), .,/., - •

2,096,725 shares 52,418,125 .6% 99.4
Class A stock (no par), 501,493 shs. 501,493 100.0
Com. stock (no par), 2,020,125 shs. 2,020,125 100.0 13
Buffalo Niagara was incorporated in New York May 12, 1925, to

acquire control of four public utility companies and their wholly;
owned subsidiaries. This occurred some four years prior to the
organization of Niagara Hudson, pursuant to a "plan for the reor¬
ganization and affiliation of Buffalo General Electric-Co., .Niagara
Falls Power Co., Niagara, Lockport &.Ontario power Co. [constituent]-,
and Tonawanda Power Co."„ • The boards of directors of these com¬
panies simultaneously approved the. plan, which - provided for the
acquisition by Buffalo Niagara ,of all, of the .outstanding, publicly-held
shares of common stock of these four companies in exchange for its
own preferred and common stocks. By Sept. 12, 1925, Buffalo Niagara
had acquired, in this manner, in excess of 90% of the common stock
of each of the companies. These acquisitions were set up, in an
opening entry on Buffalo Niagara's books,-in the "basket" sum of
$58,641,263.,, This sum, represented the '.aggregate underlying book
values, including surpluses, attaching, at Aug. 1, 1925, to t)ie common
stocks acquired. . In exchange for, these shares there had been issued
1,852,566 shares of Buffalo Niagara's $1.60 cumulative preferred stock
($25 par), and a like number of shares of its no par common stock
having a stated value of $1 per share. However, the value, on Buffalo
Niagara's books, accorded to each share of common stock thus issued,
based on the underlying book values of the common stocks acquired,
was $6.52 a share. The stated value of $1 per share was set up in
the capital stock account, and $5.52 per share of common stock
issued, or $10,227,537 in the aggregate, was set up in "initial surplus."
The $1.60 preferred stock, having an aggregate par value in excess of
$46,000,000, represented about fi0% of the total capitalization, includ¬
ing the "initial surplus." '
The order of the Public Service Commission of New York, dated

July 16, 1925, authorizing Buffalo Niagara's acquisition of the com¬
mon stocks of the subsidiary companies, provided that the initial and
subsequent entries upon its accounts, in respect of the capital issued
-for the acquisition of the common stocks, "shall state such capital
at a sum not to exceed the proportion of the capitals and surpluses
[of the subsidiary companies] represent by the shares of stock . ...

acquired . . . including any surpluses ..."

By the end of 1925, in excess of 99% of the outstanding common
stocks of the four subsidiaries had been acquired. Upon the subse¬
quent acquisition of the remaining outstanding shares, Buffalo Niagara
had issued to some 6,000 holders, in exchange for 100% of the
common stocks of the subsidiaries, an aggregate of 1,972,160 shares
of its $1.60 preferred stock and a like number of shares of its common
stock, and- had credited "initial surplus" with $10,931,637 "resulting
from the excess of the aggregate book values at Aug. 1, 1925, attaching
to the shares of the common stocks [of the four subsidiaries] over the
aggregate par and stated values of the 1,972,160 shares of $1.60 pre¬
ferred stock (plus accrued dividends of $247,009) and the 1,972,160
shares of common stock issued in exchange therefor." 47,965 adi
ditional shares of $1.60. preferred stock and a like number of ad¬
ditional shares of common stock were sold to employees, pursuant to a

subscription plan,'for $1,199,125 and $1,416,334, respectively, In. the
meantime, Buffalo Niagara's "initial surplus" had been transferred
to a capital surplus account. To this account $1,368,369 was added;
Resulting from the excess of the aggregate cash received from em¬
ployees' subscriptions over the aggregate par and stated values of the
securities sold to them.
There was also issued, as of Sept. 1, 1925, $2,000,000 5% five-year

convertible debenture bonds, which were sold to bankers for $1,930,000.
These securities, which were issued pursuant to the original "plan of
reorganization and affiliation" to provide Buffalo Niagara with work¬
ing capital, were convertible into shares of the $1.60 preferred stock
at the rate of four shares of preferred stock for $100 principal amount
of bonds. From Sept. 1, 1927, when the conversion privilege became
operative, to the maturity date, Sept. 1/ 1930, $1,915,000 principal
amount of debentures were exchanged for 76,600 shares of the $1.60
preferred stock, the balance of the debentures being retired for cash at
maturity.
The foregoing recitals account-for . the issuance of all of Buffalo

Niagara's presently outstanding 2,096,725 shares of $1.60 cumulative
preferred stock and 2,020,125 shares of common stock.
In January, 1928, shares of newly created class A stock (no par)

were offered to. Buffalo Niagara common stockholders at $20 per

share. ,/The presently outstanding 501.493 shares of class A stock were
issued, in this manner, for $10,029,860.. The class A stock was stated
at $1 per share, and capital surplus was created with $9,528,367.
Subject to the rights of preferred, stockholders, the holders of the
class A stock have a preferential right' as against the common stock¬
holders to a non-cumulative dividend of $1, and the right to partici¬
pate equally with the common stockholders in dividend distributions
after the latter have also received $1 per share. The class A stock
has no preferential rights over the common as to assets.
In April, 1928, the board of directors of Buffalo Niagara approved

and adopted a "plan of reorganization and unification," into a single
operating company, of Buffalo Niagara and its subsidiary companies.
Although the ultimate objective of th? plan was never realized, in
pursuance thereof Buffalo. Niagara's /presently outstanding 350,000
shares of $5 first preferred stock were issued in the following manner.
As a preliminary step in the proposed consolidation of the holding
company and its subsidiaries, it was proposed that -the outstanding
Shares of preferred stocks of The Niagara Falls Power Co., Niagara,
Lockport & Ontario Pbwer Co., and Tonawanda Power Co. be retired
or redeemed. At that time, Buffalo General Electric Co. had no

preferred stork outstanding. The .350.000 shares of first preferred
stock of Buffalo Niagara were issued for the purposes (a) of using

the proceeds of such shares as might be sold , for cash for advances
to the above-named subsidiaries to enable them to retire or redeem
their respective < outstanding preferred stocks; (b) of making an
alternative offer to the preferred stockholders of the three subsidiaries
of the right to exchange their preferred stocks for shares of the first
preferred stock of Buffalo Niagara, on the basis of $95 per share for
said first preferred stock and the voluntary redemption price of the
respective shares of the- preferred stocks of the subsidiary companies.
Accordingly, notices of redemption were sent to the holders of the
subsidiaries' preferred stocks. On the following day/ the exchange
offer was made in which the preferred stockholders were advised that
"it is planned to consolidate Buffalo Niagara and Eastern Power Corp.
and its subsidiary corporations engaged in the electrical business in
the State of New York into a single operating .company before
Jan. 5, 1929." / / \ v ,/ ' .. , ...

Pursuant to the exchange offer, Buffalo Niagara issued 287,97u
shares of the $5 first preferred stock in exchange for (lj 558,365
shares of the $1.75 cumulative preferred stock of. The Niagara Falls
Power Co. having a par value of $25 and a redemption price of
$27.50; (2) 452,352 shares of the $1.60 cumulative preferred Stock of
Niagara, Lockport & Ontario Power Co. having a par value of $25
per share and a redemption price of $26.25; (3) 3.480 shafes of the
$1.75 cumulative class A preferred stock of Tonawanda Power Co.
^without par value and redeemable at $27.50 per share; (4) 1,145
shares of the $1.50 class B preferred stock of Tonawanda Power Co.
without par value and redeemable at $25.50 per share.
Pursuant to a ."stand-by" agreement with Lee Higginson & Co.,

62,030 shares of the $5 first preferred stock of Buffalo. Niagara (the
balance of the presently outstanding 350,000 shares) were sold for
$5,923,865, or $95.50 per share, to underwriters who publicly offered
them at $98.50 per share. In addition, the underwriters were paid
$287,970, or $1 per share for each share which had been issued by
way of exchange. : • / . ' " •' ' '
Thereupon the subsidiaries retired the shares of their respective

issues of preferred stocks which Buffalo Niagara had acquired and
surrendered to them and, through cash advances by Buffalo Niagara,
redeemed unexchanged shares still held by the public. As a result,
the subsidiary < companies became liable to Buffalo Niagara for ad-
vancs (cash, and preferred stocks surrendered by Buffalo Niagara
which were also treated as advances) aggreagted $31,943,349 (aggre¬
gate of redemption prices of subsidiaries' retired preferred stocks).
Such liability continued, at a 6% interest rate, from June 30, 1928,
until Nov. 13, 1931, wjien the board of directors of Buffalo Niagara
resolved to contribute $29,607,275 (aggregate par values of preferred
stocks retired) of said advances to the^ subsidiary companies, since the
"plan of reorganization and unification has not been consummated
and is now held in abeyance."
It thus appears from the record that Buffalo Niagara's presently

outstanding capital stock was issued in pursuance of the above-
described transactions. [In the meantime In March, 1927, Buffalo
Niagara acquired for $5,500,000 all of the outstanding shares of
common stock of Western New York Utilities Co., Inc., which early in
1928 was consolidated with Niagara, Lockport & Ontario Power Co,
(constituent) to form the present Niagara, Lockport & Ontario Power
Co. In 1928 all the outstanding common stock of The Lockport &
Newfane Power & Water Supply Co. was purchased for $1,359,941.
The franchise areas of both companies were contiguous to, and sur¬
rounded by, that of Niagara, Lockport & Ontario Power Co.]

Acquisition of Securities of Buffalo Niagara by Niagara Hudson
(Constituent) - r • * . : -

Niagara Hudson (constituent) was organized on June 18, 1929, in
New York,' pursuant to an agreement, between/certain of. the larger
stockholders of Buffalo Niagara, Northeastern Power Corp., and
Mohawk Hudson Power Corp,, all public ptility holding companies,
[The present Niagara Hudson was formed in 1937 through a consoli-r
dation of Mohawk Hudson Power Corp. and the Niagara Hudson com¬

pany formed in 1929. "The term "Niagara Hudson (constituent)"-is
used to designate the older company.] . ; ' - .......;
On June 19, 1929, the holders of the common stock and class; A

stock of Buffalo Niagara were offered four shares of Niagara Hudson's
(constituent) common stock ($10 par) and one class A 15-year option
warrant to purchase one share of such common stock at" $35 per
share, in exchange for each share of common or class A stock of
Buffalo Niagara. By the end of 1929 Niagara Hudson had acquired,
on the basis of this exchange, in excess of 97% of Buffalo Niagara's
outstanding common stock and about 99% of its class A stock. In
the same period, likewise through exchanges for its own comment
stock and option warrants, Niagara Hudson acquired some 98% of the
common stock, and options to purchase common stock, of Mohawk
Hudson Power Corp., and more than 99%. of the common stock of
Northeastern Power Corp. * - •

Thus Niagara Hudson (constituent) acquired three direct subsidiary
holding companies: Buffalo Niagara, which had 15 direct and indirect
public utility and non-utility: subsidiaries, Northeastern Power Corp.
and Mohawk Hudson Power Corp., each cf which had 14 direct and
indirect public utility and non-utility subsidiaries. - At the same time
Niagara Hudson (constituent)' had acquired control of two additional
direct subsidiary holding companies: St. Lawrence Securities Co. and
The Eastern Gas & Electric Securities Corp., each in turn controlling
subsidiary public utility companies. The corporate existence of these
five sub-holding companies except Buffalo Niagara, has since been
terminated by one means or another. In 1932 Northeastern Power
Corp. was dissolved after transferring its portfolio securities, com¬
prising substantially all its net assets, to Niagara Hudson. Its. former
principal utility subsidiaries became constituent companies ih 1937
of the present Central New York Power Corp., a direct subsidiary
of Niagara Hudson. Likewise, St. Lawrence Securities Co. and The
Eastern Gas & Electric Securities Corp. disappeared and their utility
subsidiaries were among those consolidated to form Central New York
Power Corp. :

The corporate existence of Mohawk Hudson Power Corp. was termi¬
nated in 1937 through a consolidation with Niagara Hudson (constitu¬
ent) to form the present Niagara Hudson. New York Power & Light
Corp., a subsidiary-of Mohawk Hudson,-became a direct subsidiary of
Niagara Hudson, while others of Mohawk Hudson's subsidiaries were
included among those companies consolidated to form Central New
York Power Corp.
Thus while it appears that there has been progress in corporate sim¬

plification in respect of the system's superstructure in the eastern
and central divisions, such progress seems to have been absent in the
western division comprising Buffalo Niagara and its subsidiary
companies. -

Application of Section 11.. (b) (2) to Buffalo Niagara
The provisions of Section 11 (b), (2) of the .Act charge us with the-

duty to require that such steps shall be taken as we find necessary,
to ensure that the corporate, structure " or continued existence of
Buffalo Niagara shall cease to cause undue and unnecessary compli¬
cations in the structure of the holding company system of which it is a
part and shall pease to distribute voting power unfairly ;• and in¬
equitably among the security holders of such system. .. - . <r ' . *
We have determined,that our appropriate order to be issued at this

time is one requiring a recapitalization of Buffalo Niagara, on a fair
and equitable basis, so as to substitute a single class of common stock
for Buffalo Niagara's presently outstanding $1.60 preferred stock, and
class A common stock. However, the issues before us are broader
than the mere form of Buffalo Niagara's, capital structure, and not-
Withstanding the limited scope of our order we haye necessarily con¬
sidered, and deem it appropriate to set forth, the facts disclosed by,
the record regarding the company's functions in and relation to the
system as a whole. • , ' *

_i (A) Functions and Activities .. / ...

The announced purpose of Buffalo Niagara's formation was to
secure "unity of control and supervision" over the subsidiaries serving
contiguous territories so as to accomplish a full use of existing sources
of power and postpone the necessity for capital outlays by individual
companies in order to meet increasing demands for electric service.
At that time the hydro-electric generating plants of The Niagara

Falls Power Co. and its subsidiary, Canadian Niagara Power, Ltd.,
constituted the main source of power supply for all of the companies.
In order to make maximum use of the volume of water permitted to
be diverted for power purposes, it was necessary that hydro-electric
power production at Niagara Falls be continuous. It appears that,
since the peak requirements varied among industries and communities, '
it was considered that a single control would afford flexibility in-the
shifting of power when and where it was needed.
The New York Public Service Commission permitted Buffalo

Niagara's acquisition of the common stocks of the subsidiaries and
"probable future merger of these power companies" as being in the
public interest, since the plan of unification would accomplish a
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greater utilization of power and of existing facilities, and would afford
inore comprehensive'and' economical plans of financing for future
development, ' V* •„ *' ' ' •

As already indicated, additional properties contiguous to and Sur¬
rounded by territories of the subsidiaries were acquired in the years

immediately following Buffalo Niagara's organization. Generating,
transmission and distribution facilities were increased. Working capi¬
tal was derived from holding company financing through the issuance
of Buffalo Niagara's five-year debentures and class A stock in 1925
and 1928, respectively,
Under an agreement between Buffalo Niagara and its subsidiaries,

which became effective July 1, 1926, and continued in effect until
rescinded as of Aug. 1, 1929 (immediately after the formation of
Niagara Hudson * (constituent)), each subsidiary company, in respect
of both operations and construction, received the services of the hold¬
ing company and of all its officers and employees and of the excutive
officers of every other subsidiary company. In accordance with this
agreement the salaries of the executive officers of the subsidiaries;,
and publicity and advertising charges incurred by the subsidiaries, were
to be paid by the holding company. In consideration for these serv¬
ices the holding company was paid monthly fees equal to 5% of each
subsidiary's gross revenue.
'< Any necessary purpose served by Buffalo Niagara as a unifying,
servicing or financing instrumentality appears to have ceased in 1929,
jwhen Niagara Hudson (constituent)., .acquired control not only over it
and its subsidiaries, but over the properites now constituting that
system's central and eastern divisions. It appears that complexities
.created by the imposition of Niagara Hudson upon the holding com¬

panies, whose equity securities were acquired, were soon recognized.
While a proposal, initiated prior to the formation of Niagara Hudson
(constituent), to terminate Buffalo Niagara's separate corporate exist¬
ence failed of accomplishment, in the ensuing years all holding com¬
panies then intervening between Niagara Hudson and the operating
.properties in the eastern and central divisions were done away with by
.one means or another. Buffalo, Niagara, however, remained the hold¬
ing company for the properties in the western division, although
the record contains no evidence of a peculiar necessity on their part
for such a holding company. Intermediate holding companies under
.Niagara Hudson were dispensed with for the eastern and central
divisions, and, in fact, it appears that the western properties would
probably have' lent themselves to corporate simplification to even r

greater degree than obtained in the eastern and central divisions.
As already indicated, Buffalo Niagara's principal subsidiaries serve a

compact, contiguous territory and are thoroughly interconnected.
Each is a substantial electric utility and has been more self-sufficient
in respect of advantageous power supply (wfth the possible exceotion
of Niagara, Lockport & Ontario Power Co.) and operating facilities '
than most of the companies which were "subsidiaries of the now extinct ,•

Mohawk Hudson
, Power Corp. .and Northeastern Power Corp. , ■

«''It appears that as early as 1928 the management of Buffalo Niagara
considered that the public interest'and the-interests of investors and'
consumers did not" require its continued existence. As we have seen,
it was then decided to consolidate Buffalo Niagara and certain of
its operating subsidiaries,- and it was in pursuance of . this plan that
'Buffalo Niagara isstied - its presently outstanding: $5 first preferred y
'■stock in order to retire the then outstanding preferred stocks'of the J.
subsidiaries.' That such a. plan may have been contemplated from the
day Buffalo Niagara- was organized. is ..evidenced by (die opinion >*f "•
the New York Public Service Commission, already referred to,* which •

,spoke of the "probable future merger of these power companies:v %
However," as already related, the formation of Niagara Hudson (con¬
stituent)' intervened, and1 for reasbns not set' forth in the record the v'
plan which looked to the termination of Buffalo-Niagara's continued
existence was formally abandoned in 1931. <• "*.*v

A pervasive interlocking of officers, has existed between Niagara
.Hudson-and Buffalo Niagara. :-At the present time seven of the nine-
principal officers of Buffalo Niagara are officers of Niagara Hudson. *.
,Of Buffalo, Niagara's eight directors, four are directors of Niagara'
Hudson. ' All but one of the .others are officers or directors of one* or

more of Buffalo Niagara's principal subsidiaries. The Chairman of
the board of directors of Buffalo Niagara is also Chairman of the
board of Niagara Hudson, and President of The Niagara Falls Power
Co. The President of Buffalo Niagara is also a Vice-President and a
.'director, of Niagara Hudson, as well as President of Buffalo Niagara
Electric Corp. and Niagara, Lockport & Ontario Power Co. He derives
his salary fram Buffalo Niagara's subsidiaries- except for $120 -per
annum which is paid by Buffalo Niagara itself. V./
,,, Individuals supervising engineering, purchasing, accounting and
commercial services on a system-wide basis are all officers of Niagara
Hudson. Some receive their compensation from Niagara Hudson, while
others are paid by the various operating companies. Except for some
$300 paid annually to the chief engineer, none are paid by Buffalo
'Niagara. - 1 ' ■ * .v-. •' •; •. \ ' ' ■ :"" '• ""

•

i Tfee subsidiaries themselves are fully staffed with - complements of
skilled personnel. They have in the aggregate in excess of 3,576-
officers and employees, to whom compensation is paid approximating
$9,000,000 annually. On the other hand, in the last six years the
■aggregate of annual salaries paid by Buffalo Niagara has averaged
$29,000 per year. The utter lack of any useful activity of Buffalo
Niagara is further evidenced by the facts that, in the years 193T to
1941, inclusive, the expenses of Buffalo Niagara's^ officers-and em-:-,
ployees aggregated $1.50, and during the same period it had no use
for telephone service." Howevef, during this period, and through 1942,
taxes attributable to Buffalo Niagara's corporate existence aggregated
$1,312,901. . .... ... V
We are not unaware that in the past Buffalo Niagara has advanced

funds on open account to its subsidiaries. These advances have always
borne a 6% interest rate. From 1937 to 1941, inclusive, the year-end
balance due on the principal amount of such advances have varied
-from $1,860,000 to $2,410,000 to Buffalo Niagara Electric Corp.;
$500,000 to $900^000 to Niagara, Lockport & Ontario Power Co., and
$180,000 to $285,000 to Lockport & Newfane Power & Water Supply Co.
However, during the same period Niagara Hudson held a demand note
of Buffalo Niagara on which a balance was owing of $1,843,305, like¬
wise bearing interest at 6% . It would appear that to this substantial
extent*' equal to 58.7% of the greatest total amount of outstanding
advances from Buffalo Niagara to its subsidiaries at any time since
1937, such advances, in effect were made by Niagara Hudson. In this
■connection the record reveals that Niagara" Hudson frequently has
obtained bank loans at 3%. Moreover, Buffalo Niagara Electric Corp.,
to whom a major portion of the total advances by Buffalo Niagara
was made, was able to 1941 to sell, at par, $7,200,000 of 10-year
debentures bearing a 2'A% coupon. • *-.
The fact that the practice of "cross stream" advances commonly

has been resorted to between subsidiaries of Buffalo Niagara is not
without significance as to Buffalo Niagara's capabilities in the finance
ing problems of its subsidiaries. When we instituted these proceedings
which raised the issue of the propriety of then existing inter-company
loans and advances in the Niagara Hudson system, the principal
amount of "down-stream" advances from Buffalo Niagara to its sub¬
sidiaries aggregated $2,995,000, while the principal amounts of- "cross
stream"- loans aggregated $2,944,017. Shortly thereafter, 3 alT but
$534,017, of these "cross stream" loans were paid, at the same time
"down stream" advances from Buffalo Niagara were reduced from
$2,995,000 to $2,195,000. . The ability of the subsidiaries to reduce
these 6% inter-company loans so abruptly and with such readiness
at least clouds the necessity for their having been outstanding as
long.as they were and'raises sharply the question whether the sub¬
sidiaries have been subjected to unnecessary interest charges.
Thus we are unable to conclude that advances from Buffalo Niagara

to its subsidiaries in the past have conferred any benefits upon the
subsidiaries which they could not have derived from other sources

and on more favorable terms. In fact, since the advances could
hardly/be regarded as "risk" money, it would appear that the 6%
interest rate conferred greater benefits upon the holding company.
Moreover, in view of the magnitude of Buffalo Niagara's preferred
dividend requirements, we have grave doubts as to its ability to render
any material aid to its subsidiaries if they should require it in the.;
future.

In view of the foregoing, it appears that the advent of Niagara
Hudson (constituent) in 1929 terminated any necessary functions and
activities intended to be performed by Buffalo Niagara upon its
organization in 1925 and which it may have performed during the
four intervening years.

, (B) Distribution of Voting Power

Niagara Hudson owns. all. the outstanding shaves of class A and
common stock of Buffalo Niagara. The common stock, of which
2,020,125 shares are outstanding, has full "voting- rights. The out¬
standing 501.493 shares of class A stock have no voting rights except
when dividends in any calendar year in an aggregate amount of at
least $1 per share have not been paid thereon. In that event the

holders oL the class A stock vote share-for-share with the holders of
.the common stock. -Since 1932 the $1 per share on the class A stock
has been paid only in the year 1937,' and no dividends at all have
been, paid-since., .

f The outstanding 350,000 shares of- $5 cumulative first preferred
stock have no voting rights, except that, in the event of four con¬

secutive, quarterly dividend defaults, the- holders thereof have equal
voting rights per share with the holders of the common stock until
such arrearages are paid. If every share of first preferred stock
should be voted, , the entire class would cast 350,000 votes as compared
with the more than 2,500,000 votes controlled by Niagara Hudson as
holder of the common and class A shares. The 2,096,725 shares of
$1.60 cumulative preferred stock have no voting rights under any
circumstances. The charter provisions expressly prohibit the holders
of both classes of preferred stock from the right to vote in respect
of property mortgages, guaranties, sales of property, establishment of
priorities or creating preferences among the several classes of stock,
consolidations, and voluntary dissolution. ..." - Y • .

The $5 first preferred stock is distributed among some 5,000 pubUc
holders. Niagara Hudson owns 12,545 shares of the outstanding
2,096,725 shares of $1.60 preferred stock; the balance, 2,084,180 shares,
is distributed among some 15,000 public holders.
On the basis of- the record, it is clear that Buffalo Niagara's capi¬

talization falls far short of justifying a distribution of voting power
whereby dominant , voting power is accorded to the holders of the
common stock. Moreover, this situation has existed from the very
beginning of Buffalo Niagara's corporate existence. > .

Per books, at Dec. 31, 1925, the capitalization, Including surplus,
on a consolidated basis was as follows:

, . Amount Pet.
Long-term debt __ $70,041,877 44.1
Preferred stock of subsidiaries 27,005,150 17.1
$1.60 preferred stock of Buffalo Niagara-**,!*;^-' 48,399,10a- ; 30.5
Scrip 12,469 .0
Common stock w—- * 1,935,944 1.2
Capital surplus ___• 10,706,260 6.7
Earned surplus 593,724 .4

. ; - . :$158,700,524 100.0
On the basis of the foregoing, the common stock represented 8.3%

of the consolidated' capitalization, including Surplus, at the end of the
first calendar year of Buffalo Niagara's corporate existence. While
the books revealed some' improvement in 1928, due in part to the
issuance of the class A stock, th£ improvement was scarcely significant,
since the "debt of Buffalo Niagara and its subsidiary companies, and
the outstanding preferred stocks of Buffalo Niagara, represented 85.9% '
of the consolidated capitalization, including surplus. .v;<.Zf; r-Z / Z

- In all of Buffalo Niagara's corporate history- the preferred stock¬
holders, in terms of the cushion underlying their investments, enjoyed
their-best year in 1933, when the underlying equity-was 16.3% of the
-consolidated capitalization, including surplus. It is also to be noted
that-, up to-Dec.- 31,-1933, there -had been distributed in common stock
dividends an- aggregate of $19,881,854, equivalent to $10.01 per share
of common stock, and $3,939,229, or $7.86 per share, in dividends on
the class A stock. More than 50% • of these dividends were paid to
Niagara Hudson--(constituent-)- in' the "period 1930' to.-1933,' inclusive.
There does not appear- to have been', any substantial effort: in these
earlier years to utilize earnings in an attempt to improve the equity
position of Buffalo Niagara's-common stock. - 1 *• .

r.- From 1933-to date the-equity, per books-underlying the outstanding
preferred stocks- has never'exceeded the present 14.4% of the con-:*
solidated capitalization, incliidlhg- surplus.-7 At Dec. 31, 1942; the pre¬
ferred stocks of Buffalo Niagara represented 40.-3% of such capitaliza¬
tion,-as-shown by the.-followihg tabulation*.: '- . 1 . ; ' \'v ;

• *-•»••-'*.( ft'"', '*•»«*' :v C * Amounts •••t.Pct;'; •

Long-term' debt $97,218,500 tZ •„ v t 44.8
$5 first preferred- stock of Buffalo Niagara^r_L 35,000,000 .♦ 16.1
,$1.60 preferred;stock of Buffalffj Niagara__^_'^ 52,418,125 ^ » 24.2
Demand note payable to Niagara Hudson__J_:« .1,000,000 ••)
Class A stock_ii^^^^_-„i.^__ : V. 501,493 .2
Common stock —

. 2,020,125 Z 9
Capital surplus 7,315,354 < - 3.4
Earned . surplus-'12,457,940 - - 9.9

- Total capitalization and surplus_^_u_.__J__$216,931,537 -.100.0
' "At the same time dividend arrearages on the' $1.60 preferred st;ock
in the amount of $1,677,380, and on the first preferred stock in the
amount of $875,000, equalled, in the aggregate, 11.9% of the above
earned surplus. Recognition of these arrearages would reduce the
book equity underlying the outstanding m-eferred stocks to 13.3%.;

. \
Buffalo Niagara's over-capitalization is further revealed in the

ratios which its outstanding securities bear to the underlying net
property accounts and other net assets, which aggregated $218,168,9,22
per books at Dec. 31, 1942. The debt of the subsidiary companies
represents 44.6%. The liquidating preferences of. the $5 first pre¬
ferred stock and $1.60 preferred stock, in the amount.of $89,980,505
(including dividend arrearages!,, represent 41.2% of this asset, base,
while 13.7%- is applicable to the common and class A stock, all of
which is held by Niagara-Hudson. Z-V •

The earnings, record of Buffalo Niagara is likewise-, indicative of1 a

topheavy security structure, unadapted to the earning power of the
underlying assets. In 1942, the consolidated prior charges applicable
to the subsidiaries absorbed in the aggregate 41% of consolidated
gross income and were exceeded substantially by the preferred divi¬
dend requirements and corporate prior charges of Buffalo Niagara,
which absorbed 54.1% of such income.

Since 1937, the coverage, on a consolidated basis, for prior charges
and preferred dividend has been as follows:

'' '

Times •'
■ •' • • Prior Charges

Z t Consol. " Chgs. and and Pfd.
"'

'■'■ * " ,Z -z * Gross Pfd. Divs. ,
'

Z Income Dividends Earned
1937 $13,149,459 $9,596,822 '1.37

.10,381,481 9,425,842 1.10
1939—_—.— : .11,206,680 9,380,721' 1.19
1940_____„_.______-._+_____t___u__,. 12,113,494 9,272,300 1.311941 11,843,729 9,299,743 1.271942

. . 9,638,175 9,166,907 1.05

In 1942, when consolidated gross income-decreased from $11,843,729
to $9,638,175, a decrease of 18.6%< there resulted a decrease of 81.5%
in the earnings available'for Buffalo Niagara's common and class^.A
stocks. Since 1933, only $303,017 has been paid in-.dividends on
Buffalo Niagara's common stock, equivalent to 15 cents a share/ and
since 1937 no dividends have been paid on the class A stock. , It is
also to be noted that increased taxes and operating costs, .which the
Subsidiaries must continue to bear by reason of the present war, will
serve to aggravate, the earnings position ,of the -common; stock and
endanger t.evexi u more . seriously . Buffalo Niagara's ability, to meet , the
"dividend requirements on its outstanding $52,418,125 of .$1.60 preferred
stock. : '

. ..

In view of the foregoing, we find that the 1 preferred stocks of
Buffalo Niagara do not enjoy that position of superior'safety which
can ordinarily be said to justify vesting the • common stock with
overwhelming voting control.. / . •

Moreover,, the foregoing analysis falls far short of indicating the
full extent of the maldistribution of voting power', for • we have thus
far assumed the complete integrity of book figures. On June 9, 1942,
In a proceeding to determine, as of March 2, 1921,Z the amount to' be
allowed under the Federal Power Act .as the actual legitimate, original
cost of • the project property of". The Niagara Falls Power Co., the
Federal Power Commission otoOi^d items found by it to1 be infla¬
tionary, aggregating $15,787,688/ybao be removed, from the property
accounts. Of this total, $15,537/943 was directed to be charged to
earned surplus and the balance toP'other accounts.'- In addition, items
totaling $3,985,500 were reserved;Tor future consideration.. Pending
determination of its. petition, for review, the management suspended
the declaration of dividends not* only on the common stock of The
Niagara Falls Power Co., but' on the outstanding preferred stocks of.
Buffalo Niagara and Niagara Hudson as well. As a result of the
dividend suspension by The.Niagara Falls Power Co., Buffalo Niagara's
corporate net income for 1942 was $3,473,640, as compared with its
preferred stock dividend reouirements- of $5,104,760. As already indi¬
cated, at Dec. 31, 1942, dividend arrears oti the $5 first preferred
stock and $1.60 preferred stock of Buffalo Niagara aggregated $2,552,-
380.. At the same time, dividend arrears, on the outstanding preferred
stocks of .Niagara Hudson aggregated $1,212,013. •* ** -•

. *
On Julv 29. 1943, the U. S. Circuit Court of Appeals for the Second

Circuit affirmed the order of the Federal Power Commission except as

to any inclusion of "non-project" lands, i.e., lands not used as part of
the company's power development.. The U. S. Supmere Court denied
The Niagara Falls Power Co.'s petition for a writ of certiorari on
Nov. 22, 1943, and denied its petition for rehearing on Dec. 6, 1943,
On Dec. 28, 1943, the Federal Power Commission Issued 'an order,
supplemental to its order of June 9, 1942, adjusting the $15,537,943
which the previous order directed to be~ charged to earned surplus,
for $1,037,370 of inter-company profits on non-project lands, leaving
a balance of $14,500,573 as a charge to surplus. The supplemental
order further provides, inter alia, that The Niagara Falls Power Co.
may postpone compliance with the Federal Power Commission's order
of June 9, 1942, until March 1, 1944, so that the company may take
the necessary steps to create a capital surplus against which it may
charge $14,497,768 of that balance, instead of charging said amount
to earned surplus. [A declaration filed with the SEC by the Niagara
Falls Power Co. proposing this action has been permitted to become
effective. The step has also been approved by the Public Service
Commission of the State of New York.}
Upon compliance with the foregoing order of the Federal Power

Commission, the net utility plant of The Niagara Falls Power Co.
will be reduced from $55,481,264, per books at Dec. 31, 1942, to
$40,980,690. As a result, the ratio of 85.8% which the debt securities
of Buffalo Niagara's subsidiary companies and the preferred stocks
.(including dividend arrearages) of Buffalo Niagara bear to the under¬
lying consolidated not property base and other net assets per books,
at Dec. 31, 1942, will be increased to 91.9%. Likewise, it appears that
the ratio of 85.1% which those securities bear to the consolidated
capitalization, including surplus, of Buffalo Niagara and its sub¬
sidiaries will undergo a comparable increase eventually, since the
record indicates that Buffalo Niagara has pursued the policy of
carrying its investments in subsidiaries on the basis of their under¬
lying book, values as adjusted. Moreover, since 1 the Federal Power
Commission's opinion states that "a principal purpose of this inquiry
is the determination of the basis for fixing rates," the already
Inadequate earnings coverage for Buffalo Niagara's outstanding pre¬
ferred stocks may be seriously affected.
It further appears that the order of the Federal Power Commission

with respect to The Niagara Falls Power Co. does not represent all
the adjustments which may have to be made in the property accounts
of Buffalo Niagara's subsidiaries. The record reveals that the fixed
capital of Canadian Niagara Power Co., Ltd., carried on Its books at
$17,482,656 at Dec. 31, 1942, includes a write-up of $6,250,952 which
has existed since 1924. This write-up is reflected in the consolidated
fixed capital accounts, as well as in the investment account, of
Buffalo Niagara. Elimination of this write-up, as well, -would increase
the ratio which the outstanding debt securities of Buffalo Niagara's
subsidiaries and Buffalo Niagara's preferred stocks (including dividend
arrearages) bear to the underlying adjusted net property base and
other net assets to 94.8%. {Upon compliance with the Federal Power
Commission's order, and if the above described write-up with respect
to Canadian Niagara is eliminated, the total underlying net property
base and other net assets of $218,168,922 per books will be reduced
to $197,417,396. | Moreover, the reiord- indicates that in hearings
before the New York Public Service Commission with respect to the
determination of original cost of the property of: The Niagara Lockport
and Ontario Power Co., items aggregating approximately $3,000,000 In
electric plant account have been challenged. Similarly, items aggre¬
gating, $606,600 in-the electric plant account of The Lockport and
Newfane Power and Water Supply Co. are under challenge. In addi¬
tion, net adjustments to the electric plant accounts of Buffalo Niagara
Electric Corp., in connection with its studies with respect to original
cost,, have been made in the amount ol approximately $600,000. These
adjustments were made by charging reserve for depreciation, which
disposition has not been passed upon by the State Commission.
It thus appears that the foregoing challenge to the integrity of the

book figures of Buffalo Niagara and its subsidiaries, comprising thedefinitive order of the Federal Power Commission which must be
complied with, and the questionable items above described which have
yet to be determined, aggregate'some $25,000,000. We note that this
-figure is supported' very substantially by evidence introduced by .thestaff of the New York Public Service Commission in a recent pro¬
ceeding before that body involving a petition for leave to consolidate
Buffalo Niagara and the principal public utility companies in the
Niagara Hudson system. The Commission's opinion of Jan. 21, 1944,
denying the petition, indicates that such evidence, based uponan.
incomplete investigation and study, raises question, as to the pro¬
priety of items oh the books of Buffalo Niagara's subsidiaries totaling
$24,868,893. This total was broken down, as between the various
subsidiaries, as follows: The Niagara Falls Power Co., $21,194,025;
Niagara, Lockport and Ontario Power Co., $2,747,464 [subsequent to
the closing of the record herein the New York State Public Service
Commission in an opinion approved May 12, 1944, required a net
write-off of over $4,000,000 of original property cost in the utility
plant account of Niagara, Lockport and Ontario Power Co* as of Jan.
1, 1938]; Buffalo Niagara Electric Corp., $801,563; Lockport and New¬
fane Power and Water Supply Co., $125,841. In addition, evidence in
that proceeding directed to the adequacy of the depreciation reserves,
per books at De«|31, 1942, of Niagara, Lockport and Ontario Power
Co. and Buffalo magara Electric Corp. indicates that on a straight-
line basis such reserves of $4,782,27% and; $13,436,621 may- be inade¬
quate by $9,580,727 and $14,744,379, respectively. /. /' s".In view of its lack of function and its corporate structure, as above
set forth, we are led to the conclusion that Buffalo Niagara has been
retained in the system as a pyramiding device and functions only as
an instrumentality for enabling the common stock of Niagara Hudson
to perpetuate absolute control "through disproportionately small
investment."
, On the basis of the facts and figures already discussed, and even
without regard to undetermined matters respecting the integrity of
book figures, it is apparent, that the corporate structure of Buffalo
Niagara unfairly and inequitably distributes voting power among* the*
security holders of Buffalo Niagara and the system of which it is a
part. ' .

r. As indicate dabove. Buffalo Niagara hlas two classes of preferred
stock with varying sets of rights and powers, a class A stock junior
to them, and common stock. We have noted that arrears have accrued
on the two classes of preferred and that a slender equity underlies
them; that the class A has received no dividends whatsoever since
1937 and the common practically none since 1933; and that the two
junior classes of securities are in an extreme leverage, position, We
must conclude that the corporate structure of Buffalo Niagara, unduly
and unnecessarily complicates the 'structure of „its holding company
system. [The SEC has also noted that Buffalo Niagara has performed
no useful function, in the Niagara Hudson system since 1929. In
previous cases it has had occasion to; point out more than once that
the continued existence of any unit which serves no useful purpose
may well be considered, on any function basis, to complicate unduly
and unnecessarily the structure of a holding ^company system. Buffalo
Niagara' or its elimination from the Niagara Hudson system might well
be required. ; The reasons for the .SEC/.refraining frpm ordering--such
'action at: present are'set.'forthZ,infra/1 /,/•• *,■' % < *. •*;' " / ":"

.
.. These complexities similiayly affect the structure of the Niagara
Hudson system. Presumably, it would appear tq the public investor in
the system, above the Buffalo Niagara level, that'the prop°rties of
Buffalo' Niagara's subsidiary companies represent a verv substantial
portion'of, the earning power supporting>his investment. However, such

; earning power is substantially exhausted by. the exorbitant demands
.of, Buffa'oYNiagara's corporate structure., the result: ,of which, due to
the leverage: factor,.is so keenly felt at the Niagara Hudson level. In
the past nine years, Niagara Hudson has received from the revenues
generated bv .the operations of rthese - properties only . $1,005,107 in
aggregate dividends on its holdings of all outstanding shares of com¬
mon and class A stocks of,Buffalo- Niagara; We have pointed out the
sdrious effect, of .a,-relatively slight decrease in- gross income of the
subsidiaries upon Ythe income available for Buffalo; Niagara's common
and class A. stocks. Buffalo. Niagara's interposition between Niagara
Hudson's security holders and their underlying assets, and the demands
of its overcapitalized structure, increase the difficulties of investors'
appraisal of the securities of Niagara Hudson and make such securi¬
ties speculative in character. These factors may have contributed to
the wide fluctuations which have obtained in the market

. prices of
Niagara Hudson's senior securities while the common stock has gone
so low as to leave little room for further movement.

Thus, Buffalo Niagara's corporate structure not only deprives its
pubUc security holders, whose stake is so predominant, of anv voice as

to; management,. but imposes undue and unnecessary burdens upon
investors in the securities of Niagara Hudson. ; .

In addition, even without the additional complexities resulting from
the-superimoosition-of-The TJni^d Coro., above Nia^jfa. Hudson, which
aggravate the situation, an extreme example of undue complexity i»
fund in the pyramiding of companies, in the Niagara Hudson, system in
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contravention of the mandatory provisions of the second sentence of
Section 11 (b) (2) of the Act, which prohibit the perpetuation of more
than two tiers of holding companies:
In view of the foregoing circumstances, we find that the corporate

structure of Buffalo Niagara is an undue and unnecessary complication
in the Niagara Hudson system as at present constituted,

Respondents' Contentions
Certain holders of Buffalo Niagara's $1.60 preferred stock have

objected to the proposed substitution of the single class of common
stock for the $1.60 preferred, the ciass A and the common. These
stockholders assert that, while the Commission is empowered to direct
that voting power be fairly and equitably distributed among secui'ity
holders of Buffalo Niagara, it lacks the power to reclassify Buffalo
Niagara's stock or to affect the priority of the $1,60 preferred's
participation in earnings over the common. A fair and equitable
distribution of voting power, they contend, may be achieved by
granting voting rights to the $1.60 preferred stock while retaining
its preferential right to earnings.

The Scope of Our Present Order

Our notice of Feb. 26, 1943, has narrowed the issues to be initially
determined in this case to three questions/ two of them arising under
Section 11 (b) (2): (1) whether we should require that Buffalo
Niaga be eliminated from the holding-company system of Niagara
Hudson; and (2) whether, if Buffalo Niagara is to continue as a
holding company outside of said system, it should be required to
recapitalize in order to effectuate a fair and equitable distribution
of voting power and remove any existing undue and unnecessary
complexities.

As previously indicated, we have concluded that our order should
for the present be limited to requiring a fair and equitable recapitaliza¬
tion of Buffalo Niagara, by the substitution of a single class of
common stock for the presently outstanding $1.60 preferred, class A
and common stocks. We are aware that such action will not solve all
the problems arising under Section 11 (b) (2) with respect to Buffalo
Niagara. For example, it does not assure the elimination of the com¬
plexities arising out of the continued existence of Buffalo Niagara in
the holding-company system of which it forms a part, nor does it
suffice to bring the system of The United Corp., the top parent
company of Buffalo Niagara, into conformity with the "great-grand¬
father clause" of the section. These problems, as well as other issues
raised by our order of Aug. 28, 1942, may have to be disposed of after
compliance with our present order, especially if Buffalo Niagara
should thereafter remain a subsidiary of Niagara Hudson and The
United Corp. [The SEC notes: A plan of merger or consolidation of
Buffalo Niagara and some or all of its subsidiary companies which
results in a satisfactory security structure for the surviving company
and an equitable distribution of voting power among its security
holders would, if consummated, have all the advantages of a recapi¬
talization of Buffalo Niagara as at present constituted and may

perhaps possess certain additional advantages. While we are nat
now in a position to conclude that such a plan would be necessarily
consistent with the standards of the Act, and feasible, the scope of
our present order is not to be considered as precluding the proposal
of an appropriate over-all solution to the statutory problems of either
the Niagara Hudson or the Buffalo Niagara- system different from
the step herein prescribed. If feasible and duly approved by the
regulatory bodies having jurisdiction, an alternative solution might
render moot the question of compliance with our order herein.]
We reserve jurisdiction over all such issues and we contemplate taking
such future action with respect , to them as may be deemed appro¬

priate under the circumstances then existing.
Whatever the method of solving Buffalo Niagara's problems under

the Act, it appears it will eventually be necessary to determine Niagara
Hudson's equity in Buffalo Niagara. Once this problem is solved;
thereby settling the allocable interests of Niagara Hudson and the
public holders of the $1.60 preferred stock of Buffalo Niagara, it
should greatly facilitate the resolution of any remaining problems;
Perhaps more important, an early recapitalization of Buffalo Niagara
Is essential in the interest of all its public security holders so as to
eliminate, as promptly as possible, existing obstacles to the distri¬
bution in dividends of whateve rearnings Buffalo Niagara may receive
from its subsidiaries. Affirmance on review of the Federal Power

.Commission's order with respect to the accounts of Buffalo Niagara's
• important subsidiary, The Niagara Falls Power Co., and the existing
(suspension of preferred stock dividends by Buffalo Niagara, emphasize
the need for such action. ■>." • (. • a , . ; '
Without attempting to forecast a fair and equitable allocation of

the new common stock to be issued as a result of the recapitalization
here ordered it is apparent that Niagara Hudson would be entitled to
receive in exchange for its present holdings no more than a minority
(interest, if any, in the recapitalized company. Whether it could retain
such interest permanently would remain for our future consideration.

*

It will be noted that our order permits the $35,000,000 of first
preferred stock of Buffalo Niagara to remain outstanding. In reaching
this result we are influenced by the absence of any preferred stock in
the underlying security structures of Buffalo Niagara's subsidiary
companies. According to its .books at Dec. 31, 1942, adjusted so as
to give effect to the order of the Federal Power Commission, sub¬
sidiary debt and the $35,000,000 of $5 fifst preferred stock of Buffalo
Niagara (including,,;dividend arrearages) represent 65.34% of the
underlying consolidated net property base and other net assets. More*
uver, we note that in the six years, 1937 to 1942, inclusive, fixed
charges and dividend requirements of the $5 first preferred stock
were earned, on a consolidated basis, as follows;19371938 i_

1939—

Times

Earned

2.11

1.71

1.86

1940.

1941.

1942-

Times

Earned,
2.05 -

1.99

1.66

It may also be noted from the historical facts already recited • that
the $35,000,000 of $5 first preferred stock was issued in order to retire
the then outstanding preferred stocks of Buffalo Niagara's subsidiary
companies. Under these circumstances, and pending a solution of
Buffalo Niagara's over-all problems under the Act, it does not appear
that the retention of $35,000,00 of preferred stock in the consolidated
capitalization of Buffalo Niagara is unwarranted under the applicable
provisions of the Act.

However, we deem it appropriate in the public interest to require
that the voting rights of holders of Buffalo Niagara's first preferred
stock be increased so as to protect their existing position in the' capi¬
talization of Buffalo Niagara and its subsidiaries,' Accordingly, any

plan for compliance with our order of recapitalization of Buffalo
Niagara shall include appropriate provisions which will accord to the
holders of the first preferred stock an effective voice In such matters
as mergers or consolidations; the issuance by Buffalo Niagara of
secured Indebtedness; the issuance by either Buffalo Niagara or any
of its subsidiaries of substantial amounts of unsecured indebtedness;
and the creation or authorization of preferred stock by either Buffalo
Niagara or any of its subsidiaries. In addition, it shall be provided
that the holders of the first preferred stock of Buffalo Niagara;
voting as one class, shall be entitled to elect at least a majority of
the board of directors of Buffalo Niagara, in the event that there
shall be unpaid accumulated dividends equivalent to one year's divi¬
dend preference on such stock, which right shall continue so long as
dividends remain in arrears in any amount.

Buffalo Niagara's Application under Section 3 (a) (1) of the Act

Buffalo Niagara's application under Section 3 (a) (1) of the Act,
for exemption as a holding company from all of the provisions of
the Act applicable to it as such, has been consolidated with these

proceedings. It is necessary to dispose of this application now only
insofar as such disposition affects the action which we take pursuant
to Section 11 (b) (2) of the Act, but it is clearly unnecessary to
consider at this time whether Buffalo Niagara should be exempted as
a holding company from provisions of the Act other than Section
11 (,b) (2). Even with respect to Section 11 <b>' <2) we are of the
opinion that it is not of great significance whether Buffalo Niagara
shall receive exemption from any provisions of the Act applicable to
it as a holding company, since it is otherwise subject to the provisions
of Section 11 (b) (2) as subsidiary of The United Corp., which is a

registered holding company. Nevertheless, we do not wish our failure
to act on the pending exemption application to be the basis for any
possible contention to the effect that our jurisdiction under Section
11 (b) (2) might thereby be circumscribed, and for that reason we
are now considering the request for exemption insofar as it pertains
to Section 11 (b) (2). In that connection, it is only necessary to
consider, under the "un'ess and except" clause of Section 3 (a),
Whether it would be detrimental to the public interest or the interest

of investors or consumers to exempt Buffalo Niagara as a holding
company from the provisions of Section 11 (b) (2) of the Act, and
it is not necessary for the present to pass on the question whether
the specific requirements of clause (1) of-Section 3 (a) are met.
The requirements of the public interest must be considered in the

light of Section 1 of the Act and particularly the declared policy In
Section 1 (c) of eliminating "the evils as enumerated in this section,
connected with public Utility holding companies which are engaged in
interstate commerce or in activities which directly affect or burden
interstate commerce." From our findings hitherto made as to in¬
equitable distribution of voting power among the security holders of
the Niagara Hudson system, and as to undue and unnecessary com¬
plexities, it- is obvious that existing repugnancies to the provisions of
Section 11 (b) (2) represent a continuation of at least one of the
evils recited in Section 1,

As has been pointed out, Niagara Hudson, Buffalo Niagara, and theijr
subsidiaries, are engaged in interstate and foreign commerce and in
activities which directly affect interstate and foreign commerce, not
only in connection with the purchase, sale and transmission of power
in' interstate and foreign commerce, and to industries engaged in
Interstate commerce, but also in connection with their outstanding
and widely distributed securities which are traded on a national
securities exchange. The existing capital structure is a serious im¬
pediment to the raising of additional equity capital to provide addi¬
tional facilities as needed fi;om time to time to meet any growth in
demand for electricity among the consumers served by companies in
the Buffalo Niagara system. The inequitable distribution of voting
power and the leverage characteristics of Buffalo Niagara's capital
structure make its publicly held securities a type of security involving
unnecessary risks and uncertainties to investors, and in that sense
adversely affecting interstate commerce in such securities. In addi¬
tion, there is the present circumstance that Buffalo Niagara, as part
of an interstate holding company system, unnecessarily complicates
the structure of that system and contributes ,to a material degree to
the exercise by the top holding company in the system, The United
Corp., of control over the subsidiaries of Buffalo Niagara "through
disproportionately small investment." Thus we find that the appli¬
cation of Section 11 (b) (2) to Buffalo Niagara is necessary to correct
evils of the type which, as Congress found in Section 1 of the Act,
adversely affects interstate commerce in the case of the typical inter¬
state holding-company system. Assuming, but without so deciding,
that Buffalo Niagara and its subsidiaries, taken by themselves, may
be regarded as "predominantly intrastate in character"' within the
meaning of Section 3 (a) (1), nevertheless, in the respects with which
we are here concerned, there are present evils interstate in scope and
of the character which it is the declared policy of the Holding Com¬
pany Act to eliminate. (7.7: .

We, therefore,. conclude that, insofar as exemption is sought by
•Buffalo Niagara, as a holding company, from the application of the
provisions of Section 11 (b) (2) of the Act, the granting of such
exemption would be detrimental to the public interest and the inter¬
ests of investors and consumers. Accordingly, its application for
exemption, insofar as applicable to the provisions of Section 11 (b) (2)
of the Act, is denied. Jurisdiction is reserved and no action is taken
.with respect to the application for exemption from the other provisions
of the Act. .

As already1 indicated, jurisdiction is reserved over all issues in these
proceedings not disposed of by the provisions of our order, herein.

Application for Participation

V A group' of insurance companies owning 68,175 shares of Buffalo
Niagara's $5 cumulative first preferred stock, approximately one-fifth
of the total issue, have applied for admission to the proceeding as a

.party or for leave to. be heard, reciting their interest in the pro¬
ceeding -and the absence of representation for the holders of the $5
.first preferred. We have considered the suggestions made by this
group in out disposition of the issues herein, and in any- future hear¬
ings in this matter their. application for leave to be heard may be
considered by the trial examiner, as our Rules of ■ Practice con¬
template.—V. 159, p. 2189.

Bullock Fund, Ltd.—Obituary—
Calvin. Bullock. 76, investment banker, died on June 21 in New

York, N. Y. Besides being President of this corporation, he was head
of Calvin Bullock of New York, U. S. Electric • Light & Power "Shares,
Inc., Dividend Shares, Inc., Nation-Wide Securities Co., Canadian
Investment Funds, Ltd., and Carriers & General Corp.—V. 159, p. 732.

. b ■' ' 7,7 v .'O " ,-.il :
Bunte Brothers—To Delist Stock—

, 7y -;i
The SEC on June 12 announced that a hearing,: would be held on

July 5 at the Commission's Chicago office on the1 application of
company to withdraw its common stock )$lo par)- from listing and
registration on the Chicago Stock Exchange.! Among the reasons

given for the proposed delisting are: (1) because of narrow distribution
-there is insufficient public interestJn the" stock to justify continuation
of listing and registration; (2) the lack of public interest has resulted
in a negligible amount of trading in the stock, both, on the Exchange
and over the counter, and does not justify , the expense of continuing
•the corporate obligations arising from listing and* registration.—'V. 159-,
p. 2515. ' S>'V7 77 ;7':

Burry Biscuit Corp.—Plan Declared Operative—
The directors on June 19 declared the plan of recapitalization

operative, about 90% ! of the $50 par 6% convertible preferred stock
having been deposited thereunder. At the same time the board de-
'clared an initial quarterly dividend of 19 cents per.share on the newly
issued 75 cents prior preferred stock, payable June , 30 to holders of
record June 26. ' • i v, 7 ("7 77 ' '''"yvV:''77.
Holders of the $50 par stock who have not yet converted their hold¬

ings into the new prior preferred shares at the rate of one of the
former for five of the latter,-may participate in the June 30 dividend
on the new shares if they deposit the old 6% stock by July 14, the
directors ruled.—V, 159, p. 2076. ' 7 v '7:;-.7'': y\: .'l-

Canada Northern Power Corp., Ltd.—Earnings—
Period End. April 30— 1944—Month—1943 • 1944—4 Mos.

$93,310), $79,247; general reserve, «$50,000; earned surplus, $579,363;
credit for portion of tax refundable under the excess profits tax act,
$50,798; total, $2,604,421.—V. 159, p. 635. ' . *

* •* \ ' ; ' *

. Canadian Cottons, Ltd.—Annual Report—
■> Years Ended March 31 1944 1943
Profit before charges below *'$1,604,187 $3,017,703
Depreciation 309,614 302,821
Executive salaries ; 45,815 49,565
Inventory adjustment _ — 124,787 (—
Directors' fees —_ 7,625 7,950
Provision for taxes u.__7_,7( 518,500 1,960.547
Legal fees 616 796
Contingencies „_ ,___ 100,000
Contribution to pension fund— . 50,000 50,000

• Net income $547,231 $546,024
6% preferred dividends——.— __ V' 200,000 " 200,436
5% dividend on common stock 136,825 —_7
'4 % dividend on common stock——" ' 108,620
2% bonus on common stock—. __ ______ 54,310

"Includes subsidy to maintain sales at ceiling prices amounting
to $445,329.

Note—The dollar sales value showed a decrease of $1,200,000, due 'n
part to celling prices being in effect for the whole-1 year, as against
the four months only in the year preceding,—and in part because all
•surplus manufactured inventory having been; liquidated—sales for this
last year were on a basis of current production.; •.••' 7(.:7:77;7:7;'••••;.

V Balance Sheet, March 31, 1944 ; > \ ;

• Assets—Cash on hand and in banks, $2,124,800; accounts receivable
(less reserve for doubtful accounts), $1,406,214; inventories, $1,613,803;
investments, $5,045,773; shares in subsidiary companies, $3; deferred
•charges to operations,: $98,179; refundable portion of excess prof-its
taxes, $247,916; capital assets, $18,930,308; total, $29,466,996.

Liabilities—Accounts and bills payable, $416,956; cotton acceptances,
$1,095,499; due to subsidiary company, $129,846; contribution to pen¬
sion fund, $150,000; special inventory reserve, $124,787; reserve fo»*
income and excess profits taxes (less paid on account current year of
$255,000), $496,728; contingent reserve, $505,601; depreciation reserve,
$16,996,314; refunable portion of excess profits taxes, $247,916; pre¬
ferred stock (33,406 shares at $100) $3,340,600; common stock (27,505
shares at $100), $2,750,500; earned surplus, $3,212,250; total, $29,-
•466,996.—V. 159, p. 2412. >77777 777(77

Canadian National Ry.—Earnings-
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

/,]y" Jjj • V•»'1' (1; •' " ' v l|*''.' /.• ' /
Operating revenues 36,369,000 37,073,000 176,190,000 171,224,000
Operating expenses —_ 29,231,000 28,320,000 143,642,000 135,657,000

77 Net revenues
—V. 159, p. 1859.

7,138,000 8,753,000 32,548,000 35,567,000

Canadian Pacific Railway—Earnings—
Week Ended June 14— 1944 1943

Traffic earnings $5,794,000 $5,488,000
—V. 159, p. 2516. - ;

• Canadian Vickers, Ltd.—Annual Report—
' - * '

. " Income Account, Years Ended
'

. • Feb. 29, '44 Feb.28
•Net operating profit for year $5,622,993 $3,545
Bond int., includ. int. on arrears-- 208,517 204
Depreciation and amortization 875,958 1,061
Directors' fees 3,000 3
Prov. for inc. and ex. prof. taxes.. *4,476,488 *1.701
Loss on disposal of discarded assets 55
Res. for doubtful accts. and invent. ______

Prov. for inc. & exc. prf. tax. (est.)

*43 Feb

888 $4,
117

336 7
665

379 .7,7
019 /.v

7—. ■ 2

28, '42

391,579
171,366
742,522
4,700

375.000
,300,009

'

Net operating,; income— . $59,029 $520,373 , $797,996
Income from investments. 29,032 26,699 ,• '2,133
Gain on sale of investments—-i.— 12,630 ;1125 m

Net profit for year— $100,691 $546,947 $800,099

Previous deficit 85,966 601,454 1,248,550
'tAdjustments (Dr) —lu_— 1,205,119 31,459 153,002

( Deficit at end of year $1,190,394 $85,966 $601,454

Feb. 29. '44 Feb. 28, '43
$27,927,. $15,051

.1 125,000 150,000
'7,152,488 4,039,942

Gross earnings ■

Operating expenses ___ ,

. Net earnings —
—V. 159. p. 1968.

$349,621
126,084

1943 ;

$357,399 $1,410,137 $1,450,435
149,364 505,099 585,943

*Including refundable portion of excess profits tax, $855,634 in 1944
.and $218,230 in 1943 (est.), tlncluding chiefly provision for renego7
tiation of contracts applicable to Feb. 28, 1943 and prior years. tLoss,

) Balance Sheet
7 Assets— "" 7::"- >-7 7'
Cash on hand and in bank

Dominion of Canada bonds——.77—_
Accounts receivable (less reserve)—
Due by wholly-owned subsidiary company cur-
. rent account ____

Work in progress (net)
Inventory of finished-, stock, stores and supplies
Department of Public Works—subsidy accrued
Cash on deposit with trustee for bondholders
Amount due under agreement from subscribers
to capital stock allotted

Employee's victory loan trust fund
Deferred charges. __
Investment in and advances to wholly-owned
subsidiary company

Other investments !
Refundable portion of excess profits taxes .(est.)
.Fixed assets: —.1,.—

140,060
5,466,212
13,696,696

16,154
4,000

76,000
451,736
78,319

455,055
20,002
863,255

3,419,351

|>223,537 $208,035 $905,038 $8.64,492

*

-Canadian Breweries, Ltd.—Stocks Offered—Public of¬
fering of 20,000 units consisting of one share of; pre¬
ferred and one share of common at $52 per unit was

made recently by Burns Bros. & Denton, Ltd., and W. C,
Pitfield & Co., Ltd. Proceeds will be applied in part
toward the recent acquisition of Walkerville Brewery.—
V. 159, p. 2412. - ,

Canadian Converters Co., Ltd.—Earnings—
• Years Ended April 30— . 1944 1943 ,

Profit from operations- —__ $272,147 $293,494
Directors' fees I, 1— :——3,500 3,500
Executive salaries .——. —: .____ 13,780 13,980
Reserve for depreciation—.—— — 17,035 16,437
*Reserve for income and excess profits taxes— 172,557 186,620
Legal fees — 5 45
Transferred to general reserve—; 120,000

Balance, surplus $65,270 • $52,912
Dividends paid ___: 52,005 .34,670

including refundable portion, of $25,749 in .1944 and $25,049 in
1943.

Balance Sheet, April 30, 1944

Assets—Real estate, plant, machinery, goodwill, etc. (less reserve
for depreciation of $466,807), $1,573,836; stock of merchandise, stores]
etc., $475,867; accounts and bills receivable (less reserve for bad and
doubtful accounts), $187,326; accrued interest on investments, $2,219;
cash on hand and in banks, $102,734; investments (at cost), $200,000;
deferred assets, $11,641; portion of tax refundable under the excess

.profits tax act, $50,798; total, $2,604,421. .

. Liabilities—Capital stock (17,335 no -par shares), $1,733,500; accounts
payable, $89,524; accrued wages, $10,308; accrued sales tax, $11,681;
reserve for income and excess profits taxes (less paid on account

19,900
2,087,055
5,438,135

16,154

85,000

379,105

428,686
172,312
218,230

3,577,80^

> Total — $31,992,256 $16,627,370

•. Liabilities— , ■' ,' .

Bank loan and overdraft (secured)—— $480,071 $1,332,075
Bank loan repayable' from current contracts— 369,592; "
Accounts and bills payable—— 8,057,021 , 4,289,-540
Sales and ether taxes.^ ___: 176,036 197,230
Advances by Dominion- Govt. : 10,095,423 4*
Reserve for income and excess profits taxes— *5,655,694'' 3,306,130
Deferred liability _____: 333,697
Reserves .L ^182,317 114,881
Employees' victory loan trust— —451,736
Bonded indebtedness— ' L—_____—; 2,436,500 2,506,509
•7% cumulative redeemable preferred stock.— 2,000,000 2,000,000
.Common stock __——: — —J__'' 1,224,606 2,329,034
Refundable portion of excess profits tax—;. 863,255 218,230

Total $31,992,256 $16,627,376
—V. 158, p. 482.

•f Carolina Power & Light Co.—Annual Report— f
Since the organization of the present Carolina Power & Light Co:

in 1926. National Power & Light Co. has owned all of the company's
outstanding common stock, except directors' shares,' and also a number
of shares of the company's $7 preferred stock. As a result of pro¬
ceedings instituted in 1940 by the Securities and Exchange Commission^
National Power & Light Co. has been ordered to dissolve. In connec¬
tion with the plans for dissolution, the SEC on Dec. 10, 1943, approved
National's proposal to transfer to this .company its holdings of 16,806
shares of Carolina Power & Light Co.'s $7 preferred stock and its
interest in Roanoke River Power Co. as gratuitous capital contribu¬
tions. Also approved was the contribution by National to. Carolina
for cancellation of 148,041 shares of Carolina Power & Light Co.
common stock owned by National in order to facilitate such distribu¬
tion of the common stock of Carolina as may be made by National to
its own stockholders. . -• .

At a meting on Dec. 31, 1943, the stockholders of the company
approved resolutions reducing capital stock liability from $29,031,400
to $27,350,800 by retiring the 16,806 shares of $7 prefrred stock con¬
tributed by National, and also reducing the number of outstanding
shares of common stock by retiring the 148,041 shares received froni
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National for cancellation, without changing the stated value of com¬
mon stock on the books, of the company. , . ■

* Statement of Income, 12 Months Ended Dec. 81 . ,

•

: : • '1' '■ ' " : v- 1943
Operating revenues , _________ $17,808,408 $16
Operating expenses ; 6,562,573 6
*ET£i/-1rvv»/v1 4 n ir,\ " ' ' ''

Central Power & Light Co.—Earnings
Period End. March 31-

Statement of Consolidated Income, Years Ended Dec, 31

Federal taxes

Other . taxes —_

Property retirement reserve appropriations

3,773,034 3
1,847,034 1
1,500,000 1

1942 :

,146,091
,131,130
,008,640.
,791,751.
,365,000

1944—3 Mos.n943

$3,618,457
92,043

1,185,399
365,491
451,022

1944—12 Mos.—*1943

$2,862,740 $13,588,533 $11,151,522.
84,759 295,999 362,715

888,119 4,329,270 2,374,677'
186,020 1,155,134 838,693

. 389,683 1,620,071 1,487,250

d') Not operating revenues
i Other income (net)

Gross income __

/ Net interest charges and other deductions.

Net income
i.' Dividends en $7 preferred stock
,, Dividends on $6 preferred stock.—

'

Dividends on common stock.. :___

$4,125,768
16,986

$4,142,754
1,649,654

$3,,849,570
23,544

$3,873,114
1,583,019

$2,493,100 $2,290,094
772,513 772,513
479,teO "v 482,724

v,_ 507,548 ____

Balance Sheet, . Dec. 31, .1943

Assets—Plant, property and equipment, $85,195,965; investment and
fund accounts; $2,055,446; cash in banks, $5,191,568; special deposits,
$12,098; working funds, $21,686; U. S: Government securities, $1,-
604,853; notes receivable, $2,362; accounts receivable, $1,460,760;
materials and supplies, $501,729; prepayments, $39,298; other current
and acerued assets, $2,997; deferred debits,"' $98,240; contra assets,
$16,570; total, $96,203,572.

iv Liabilities—$7 cumulative preferred stock (outstanding 93,553 shares,
no par), $9,355,300; $6 cumulative preferred stock (79,955 shares, no

pari, $7,995,500; common stock (909,350 shares, no par), $10,000,000;,
long-term debt, $45,310,000; notes payable,, $5,000; accounts payable,.
$445,841; dividends declared, $313,061; matured long-term debt and
Interest, $12,098; customers' deposits, $105,565; taxes accrued, $5,-'
641,584; interest accrued, $310,732; other current and accrued liabili-,
ties, $50,162; deferred credits, $1,422,716; reserves, $13,387,816; con¬
tributions in aid of construction, $67,079; contra liabilities, $16,570;
earned surplus, $1,764,547; total, $96,203,572.—V. 159, p. 2412. . ,

• (The) Casco Products Corp.—Earnings—
V Years Ended— / , Feb. 29, '44 Feb. 28, '43
Gross sales, less returns and allowances—$18,913,155 $6,554,907
Provision for price adjustment and Govern¬
ment contracts .— 2,822,664 ^

270,234
91.000

536,000

$627,267
3,652

$630,920
301,438

257,732
75,000
23,000

1,036,892 1,020,849
348,000 445,000
614,000 107,70Q

$958,428 ''$4,189,167 $3,514,638
2,991 4,284 5,537

$961,418
643,881

$4,193,452
2,206,784

$3,520,175
1,635,994

$329,481 $317,537 $ij986,668 $1,884,180

Net sales „___

Cost of goods sold
Operating expenses

Profit from operations.
Other income

$16,090,490 $6,554,907
12.348,765 4,285,303
1,316,718 905,375

$2,425,008
19,095

$1,364,229
21,518

• Total income ' , $2,444,102 $1,385,747
Income deductions — 84,201 73,034

' Federal income tax— -— 134,529 182,406
Federal excess profits tax.—/— 1,753,392 797,168
Post-war refund credit of excess profits tax
currently used • _ _ : : —_ Crl 75,339 Cr79,7l7

Provision for contingencies— -100,000 100,000

Net profit $547,320 $312,855
Dividends paid ____— 170,452 170.452
Earnings per share— —— —$3.21 $1.83

I - - ' Balance Sheet, Feb. 29, 1944
'

Assets—Cash and demand deposits in banks, $2,707,624; collateral
*• cash V loan, $512,091; accounts receivable'(trade), '(less reserve for
(• 'doubtful accounts of $15,400), $186,321; facilities purchased for Gov-
f50fernment account (to be reimbursed), $92,546; inventories, $1,764,868;
■ other accounts receivable (sundry), $38,446; post-war refund of excess
:
profits tax, $7,324; fixed assets at cost (land;'buildings/Improvements
-and leases, etc,, less reserves for depreciation arid amortization of

- $386,032), $643,907; patents, $1; deferred charges, $33,759; 'Hptal,
" $5,986,885.

( . Liabilities—Notes payable to banks (Regulation V loan), $800,000;
accounts payable (Government), $2,208,529;.accounts payable (trade).
$333,046; accrued payrolls, $167308; accrued expenses, $15,951; ac¬
crued taxes, $164,817; Federal income and excess profits tax (less

• XL Si Treasury tax notes of $1,150,000), $562,582; reserve for con¬
tingencies, $200,000; common stock (170,452 shares, no par), $426,130;

"

capital surplus. $70,787; earned surplus, $1,037,735; total, $5,986,885.—
- V. 159, p. 2412. •

*

Catalin Corp. of America—10-Cent Dividend—
A dividend of 10 cents per share has been declared on the common

/ .stock, par $1, payable duly 17 to holders of record July 3. A similar
distribution was made on Dec. 20, 1943, and on Dec. 15, 1942.—V. 159,

v p.2189.

> Caterpillar Tractor Co.—Earnings-— • ^
Period End. May 31— 1944—5 Mos.—Ia43 1944—12 Mos.—1943

?' / • " $ ' '' $ ■ $ '

Net sales -- 79,210,333 64,125,720 189,029,636 160,541,662
Net profit after chgs. . •,

, and taxes--, 3,033,052 2,730,380 8,498,136 7,749,195
'• Earns, per com. share— . $1.61 $1.45 *$4.51 "$4.12

-

"On 1,882,240 capital shares. «

Net profit for May, 1944, was $549,390 as compared with $573,063
j for May, 1943. Sales for May totaled $16,111,664 and $12,777,325/
respectively.—V. 159, p. 2516.

:' Central Illinois Electric & Gas Co.—Debentures Called

The company has called, for redemption as of July 20y 1944 a total
of $225,000 of its outstanding 3 Va %. serial debentures ($150,000 matur¬
ing June 1, 1945, and $75,000 maturing Dec. 1, 1945) at 101 lU and
int. Payment will be made at The Northern Trust Co., trustee,
Chicago, 111.—V. 159, p. 2189. /.'•• '

v?/ Central Indiana Gas Co.—Asks Redemption Approval
!■ , Company has. filed with the SEC a plan to purchase and retire
$301,000 of its first mortgage bonds. In connection with the redemp¬
tion, company would change the indenture, securing r the $3,250,000
remaining bonds to reduce the interest rates from 4%.- to 3%'%V"

• Optional redemption .prices and sinking ' fund requirements would
• also be amended. The bonds,-due 1962, are held by insurance com¬
panies.—V. 159, p. . 2190.

V Central New York Power Corp.—Hearing on Pur-
, chase—r ; ; ■'.v- '.>/,"..'W

• ■ ( -A hearing was . held '/before the SEC June 21: on the. proposal1 of
Kanata Realty Co., Inc. „

•V s Kanata; a subsidiary of Central, -in turn a subsidiary of .Niagara
Hudson Power Corp., proposes to sell and Northern Development Corp.,

'

also a subsidiary of Niagara Hudson, proposes to; purchase certain real
, property consisting of undeveloped water, dam and power sites and all
improvements; thereon for a cash consideration of $7,754. ,-•-.

Kanata further proposes to sell and Central proposes to purchase
all the remaining assets/of Kanata (other than current assets and 35
shares-of-the common stock of Manufacturer's Bank of Ilion,'New
York) consisting principally of an office building in the City of Utica,
in which is located the office of Central, and certain undeveloped
water, dam and power sites considered necessary or desirable' in con-1

pection with water rights located in the territory served by Central,
for a cash consideration of $688,831.19.
"

Thereafter, on'Aug. 1, 1944, Kanata proposes to redeem its Utica Gas
and Electric Building first mortgage 5% sinking fund bonds outstand¬
ing in the principal amount of $507,000. After disohai-tring all Ps lia¬
bilities, other than open account advances of $880,107 and $317,277
Owed to Central and Niagara Hudson, respectively, Kanata proposes to

"

pay such open account advances to the extent of its cash in propor--
tion to the amounts owed. Thereafter, Kanata will be dissolved.—
V. 159, p. 2516. *

Operating revenues ___

Power purchased-—-—*
Other — —

Maintenance

Depreciation —-

Taxes, other than Fed,
income ___—/

Federal income- taxes__
Fed, excess profits tax

Net operating income
Other income (net)-—

Gross income
Int. and other deducts.

Net income

. "For purposes of comparison, earnings figures published in 1943 have
been adjusted to give effect to adjustments of Federal taxes, amortiza-:
tion of debt discount and expense and provision for depreciation re-

,

corded subsequent to March 31, 1943. These adjustments resulted in a,
decrease of $36,818 in net income of $364,355 as previously published,
for the three months ended March 31,. 1943, and is an increase of
$478,182 in net income of $1,405,998, as previously published, for the.
12 months ended March 31, 1943.—V. 158, p. 2359. ,

- Central & South West Utilities Co.—Annual Report-
Extracts from the annual,.report follow: , ' .. , , .

In January, 1944, with the consent of the SEC, company purchased
9,679 shares (par $100) - of-■ Public-Service Co.- of Oklahoma common

stock from The Middle West Corp. for $97,900 cash plus a five-year
4% serial note for $870,000, payable $174,000' on Jan. 31 eachPyear.,
This stock represented approximately 86.7% of the Public Service Co.
of Oklahoma common stock acquired by Middle West '-Corp. in
exchange-for il,167 shares of Southwestern Light & Power Co. $6
preferred stock in connection with the liquidation and dissolution of
Southwestern Light & Power Co. and the acquisition of its assets by
Public Service Co. of Oklahoma. Additional steps taken prior to the
dissolution of Southwestern Light & Power Co." include the assumption
by Publi<f Service Co, of Oklahoma of $6,648,000 first mortgage bonds,
3% %, series A, due in 1969, of the former company and the exchange
of 15,000 shares of 5% preferred stock of Public Service Co. of.
Oklahoma fcr a like number of shares of Southwestern Light & Power
Co. $6 preferred stock held by the public; Inasmuch as all of the
15,000 shares of-5%, preferred stock of Public Service Co. of Oklahoma
offered to holders of Southwestern Light & Power Co. $6 preferred
stock on - a share-for-share exchange basis were accepted by such
stockholders, American Public Service Co. did not purchase any
Public Service Co. of Oklahoma 5% preferred stock under its under¬
writing arrangement (referred to in the 1942 annual report). Holders
of Southwestern Light & Power Co. $6 preferred Stock who did not
exchange their stock for Public Service Co. of Oklahoma 5% preferred
stock received $100 .per share in liquidation. Holders of Southwestern
Light & Power Co. class A common stock and common stock received

'.'f $100 and $21 per share, respectively, for their stock. :

Two subsidiary operating companies refunded their first mortgage
3%% bends with 3VaVr bonds during 1943. In September, West

v Texas Utiliites Co. sold .on.a competitive basis $18,000,000 first mort¬
gage bonds, series A, 3Va%, due Aug. 1, 1973, at' 101.605>.%.'/ and used
the proceeds, together with its general funds, to redeem $18,000,000
first mortgage bonds, series A, 3%%, due May 1, 1969.

. Central Power & Light Co. in December, 1943, sold on a competitive
basis $25,000,000 .first mortgage bonds, series A, 378%, due Nov. 1,
1973,: at a price of 98.269% to the company and used the proceeds,
together .with its. general funds, to redeem $25,000,000 first mortgage
bonds, series A, .3.due Aug. 1? 1969,-V# /

juumsetu v- evilnt,, 1 • '• '
• r- I ■ Proposed Merger- .

The SEC, by its order entered June 4, 1942, dismissed applications
then pending by Central & South West Utilities Co. and American
Public Service Co. for approval of a proposed plan of consolidation
of those two companies which provided for the issue by the consoli¬
dated corporation of two classes of stock, namely preferred and
common stock, in exchange for the stocks of Central & South West
Utilities Co. and American Public Service Co. The June 4, 1942,-
crder of the Commission further ordered that the corporate existence
of either Central & South West Utilities Co, or American Public
Service Co. be terminated and that the present capitalization of
those two companies be changed to a capitalization consisting of one
class of stock, namely common stock. This order of the Commission
was aopealed by the companies to the U, S. Court of Appeals for
the District of Columbia and on June 7, 1943, that court affirmed
the Commission's order".

/,'/ In view of the affirmation of the SEC's June 4, 1942, order by the,
U. S, Court of Appeals,,;. Central & South West Utilities Co. and
American Public Service Co, on Aug. 2, 1943, filed with the Com-,
mission a plan for merging the two companies through the use of
only, one class of stock,,namely common stock.

Hearings -respecting the proposed plan were held in Philadelphia
at three different times during October, November and December,
1943. A principal question involved in these proceedings appears to
be. the basis on which- The Middle West Corp. shall participate in
respect of shares of preference stocks of Central & South West
Utilities Co. and American Public Service Co. purchased and owned
by it. The merger plan is still pending before the Commission.

The combined corporate net income of Central & South West Utili¬
ties Co. and American Public Service Co. for the year 1943 was the
equivalent of 74-cents, per share of common stock proposed to be
issued by the merged corporation. The consolidated net income of.
Central & South West Utilities Co. and subsidiaries for the year 1943,
before dividend payments on American Public Service Co. preferred
stock, totaled $1.16 per share of proposed new common stock. The
consolidated result for .1943 is somewhat better than anticipated in
July, 1943, at the time the plan was prepared for filing with the SEC.

The Middle West Corp. has advised the SEC of its intention to dis¬
tribute among its stockholders its entire interest in the merged cor¬

poration as soon as practicable after the merger is consummated and
•

in that-manner,-to, dispose of all of its interest-in Central & South
West Utilities Co.

_ , -

. V-v-\ "»• Integration
v' As a voluntary .step to comply with the integration provisions of
the-Public Utility Holding Company Act of 1935, Southwestern Gas &
Electric Co/- sold its gas properties located along the Gulf of-Mexico
in Harrison County, Mississippi, , during 1943, for $818,734. The

"proceeds from the sale of this property are' being used to retire the
company's 2 J/« %. notes/ The elimination of Southwestern Light &
Power, Co. -as a subsidiary of Public Service Co. of Oklahoma, previ-

,"ously referred to, has/effected a number of desirable economies and,
in addition, the1"^corporate structure of the Central & South West

•

group of cofnpanies has been simplified. - - ' - 1

In; Januaryv 1944, the Commission issued its findings, opinion and'
- order in-the integration-proceedings which were instituted. March. lr
1940, by; the Commission against The Middle .West Corp. and its sub¬
sidiaries under Section 11 (b) (1) of the Public Utility Holding
Company Afct of 1935. -, • ■ . .

This order reserves-for- further consideration whether the electric
properties/of' the operating subsidiaries of Central & South West
Utilities-Co.'-constitute a single integrated system, or two systems, and;
if two .systems, whether" both are retainable by Central & South West-
Utilities Co.; and also," whether any Interest in the water, gas and
ice properties owned by' those subsidiaries may be retained by Central
fe South West Utilities Co. The order, in effect, determines that
'Central & South -West Utilities Co. may not retain any interest in
certain relatively small groups of electric properties, owned by certain
subsidiary companies but not interconnected with the main electric

system of those companies, in the event the remaining electric prop¬
erties are ultimately held to be retainable by Central & South West
Utilities Co.- The order also requires The Middle West Corp. to dispose
of its interest in Central & South West Utilities Co. nnd subsidiaries,
which is in harmony with the expressed intention of The Middle West
Corp. to distribute among its stockholders its interest in the reor¬

ganized Central & South West Utilities Co.

Operating revenues /
Operation 1_
Maintenance ■ :

Depreciation
Taxes, other than Federal income.
Federal income taxes ;

Federal excess profits tax_i.___i.__.
Charges in lieu of/Jncome and excess profits
v, taxes'

1943 1942

$43,380,208 $37,939,153
14,104,951 12,096,088
2,619,783
5,230,463
3,797,944
2,576,232
2,764,281

2,199,412
4,808,516
3,715,820
3,071,395-
1,265,857

1,946,600 934,143

Net operating income
Other income (net)

$10,339,955
___________ .71,971

5,847,916
10,887

Gross income

Interest and other deductions________.
$10,411,926 $9,858,803

_______ 6,735,909 6,732,105

Consolidated net income
Dividends' on $7 preferred stock______v_.
Dividends on $6 preferred stock

$3,676,016 $3,126,697
1,232,700 1,164,217
103,500 97,750

Consolidated Income Account (Inch Subs.).3 Months Ended

'.'/ 1944

Operating revenues $11,408,396
Operation __________________—3,717,059
Maintenance 794,462
Depreciation _____ 1,364,910
Taxes, other than Federal income 977,077
Federal income taxes___ 766,515
Federal excess profits tax_-__-__^i._ 1,380,185
Charges in lieu of inc. and excess profits taxes

March 81

1943

$9,993,123
3,246,901
503,137

1,275,113
959,654'
570,160
621.249
449.250

Net operating income__^______
Other income (net)

/ $2,408,189 $2,367,661
__________ 12,796 10,763"

v Gross income
Interest and other deductions.

Consolidated net income_^__.

$2,420,985
1,615,422

$2,378,424
1,705,892

$805,563 $672,532

Earnings of Company Only, Three Months Ended March 31

Total income
General and administrative expenses________
Taxes, other than Federal income_____________
Federal income taxes

« Gross income ;
Interest on long-term debt

. Net income-

1944

$413,996
6,206
2,025
24,200

$381,565
5,800

'

1943

$394,077
5,338
1.670

23,055

$364,014

_____ $375,765 $364,014

Consolidated Balance Sheet, Dec. 31, 1043

Assets—Utility plant,1 $192,232,548; investments, $4,120,919; cash,
$5,565,858; U, S. Government securities, $5,765,928; special deposits,
$115,441; accounts and notes receivable (less reserve for uncollectible
accounts, warrants and notes of $362,107), $3,454,734; materials and
supplies, $1,492,754; prepayments, $233,077; debt discount, premium
and expense in process of amortization, $6,632,559; preferred stock
refinancing expense, $472,971; other deferred charges, $31,346; total.
$220.118,13,5V.
Liabilities—Common stock (par 50 cents), $1,686,241; $7 cumulative

preferred stock (133,150 shares, no par), $12,240,182; $7 cumulative
prior lien preferred stock (117,400 shares, no par), $11,367,526; $6
cumulative prior lien stock (11,500 shares, no par), $1,058,000; pub+
licly held preferred stocks of subsidiary companies, $43,335,961;
minority interest in common stock and surplus of subsidiary com¬
panies, $19,092; long-term debt outstanding (including $1,416,000 due
in jl.944, of which $450,000 is covered by special deposit therefor)
$89,893,GOO; accounts payable, $1,224,626; preferred stock dividends
declared, $93,750; customers* deposits, $1,971,489; accrued taxes,
$7.5^4,150; accrued interest, $1,036,619; other, $164,028; deferred lia¬
bilities (including $377,066 customers' advances for construction),
$404,362; reserves, $33,317,111; contributions in aid of construction,
$1/443,209; capital surplus, $68,171; earned surplus, $13,250,616; total,
$220,118,135.—V. 159, p. 2077.

'•'
,v

, ■ t
. ■••.''• ' '

Central Sugar Co., Decatur, Ind.—To Be Liquidated—
This company organized in 1933 under the direction of D. W. Mc~

Millen, Sr., will be liquidated as of June 30, with the sugar machinery'
and equipment to be sold, and the cash and about 6,000 acres of farm
land owned by the company, distributed among the stockholders.
Buildings and property would be used by the Central Soya Co., with

plants in Decatur, Ind., for warehouse purposes. Since the company
stopped beet processing after the 1943 campaign, plant workers havo
been employed in handling incoming shipments of bulk feed ingredi-.
ents used by the McMillem Feed Mills, Inc; All three companies are
owned by- McMillen interests. Some of the sugar machinery has been
used for crushing limestone, used as one of the mineral ingredients,
in live stock feed. /, '■ .

;/> Central Sugar Co. produced about 14,000 tons annually. (New York
"Journal of Commerce.")

Central Violeta Sugar Co., S. A.—$1.50 Dividend—
The directors on June 21 declared an interim dividend of $1.50 per

share on the capital stock, less 7.5 cents per share withheld for
Cuban 5% dividend tax, or a net amoun^ of $1.42l/a per share, pay¬
able July 3 to holders of record July 1. In 1943 only one payment-
was made—$1 ner share on Nov; 20, less Cuban tax of five cents (see
V. 158, p. 1728).—V. 158, p. 2464.

. Century Ribbon Mills, Inc.—Preferred Stock Called—*
The corporation has called for redemption as of Sept. 1, next, all

of the outstanding 7% cumulative preferred stock at $115 per share
and dividends. Payment will be made at the City Bank Farmers
Trust Co., 22 William St., New York, N. Y.

Transfer Agent— .. 1
The City Bank Farmers Trust Co. has been appointed transfer agent

for the $100 par 7% cumulative preferred and no par common stocks,
—V. 159, p. 1968. . ..

! Chemical Fund, Inc.—Seven-Cent Distribution—
' The directors on June 21 declared a regular quarterly dividend of
seven cents per share." payable July 3 5 to stockholders of record
June 30. This compares with six cents naid ^n April 15, last. In
1943 the corporation paid the following dividends; April 15. July lt»
and Oct. 15. six cents "each, and Dec. 27, a year-end of 10 cents.—;
V. 159. p. 1144. . * ; '

Cherry Rivet Co, of Los Angeles—New Directors—
New directors recently elected by the stockholders of this comoany

are James R. Page of Los Angeles, Robert S. Burns, George B. Whito
of San Francisco, and Howard F. Isham of Los Angeles.

Chesapeake & Ohio Ry. Co.—May Earnings-
Period End. May 31—

Gross income
Fed. income and excess

profits taxes
Other railv/ay taxes r

Net operating income.-
Net income

Per share on common-

Sinking and other ap-
'

propriations of inc.—
Bal. to prof, and loss—
—V. 159, p. 2516.

1944—Month

$18,448,113 $17,
1943 1944—5 Mos.-

2-35,437 $90,553,968 $83,

3,220,449
1,052,075
2,740,994
.2,253,865

0.29

42,008
2,211,857

277,206
954,725
031,619
518,050

0.32

17,315,190
5,201,915
13,847,808
11,453,284

1.50

43,938 212,395
,474,112 11,240,889 12,

-1943 "

517,40?.

479,933
697,606
487,35V
926,969

1.6Jj

222,045
704,924,

Chicago Flexible Shaft Co.—To Split Stock—
The stockholders will vcte on a proposal to solit up the stock at a

special meeting on July 12. Under the proposal the stock would be
changed from $5 par value to no par and authorized shares increased
from 180,000 to 540,000. Stockholders would receive three new shares
in exchange for each share now held.—V. 156, p. 2216.
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Chicago & Illinois Midland Railway—Stock Author¬
ized—

The ICC on June 12 authorized the company to issue not exceeding
$1,000,000 of redeemable capital stock (par $100), to be sold at par
and the proceeds applied to the redemption of outstanding serial
notes*

The report of the Commission states in part: , '
The applicaixt, all the stock of which is owned by the Common¬

wealth Edison Co., has outstanding $1,200,000 of VWfc serial notes
dated June 1, 1940. The notes maturing in 1944 have been retired.
The remaining $1,200,000 of notes are held by five banks and trust
ocmpanies in Chicago. . . ■ • . ,

The applicant proposes to call these notes for redemption, and
funds for this purpose in the amount of $1,000,000 will be furnished
by the Commonwealth Edison Co. for which it will accept a like
amount of the applicant's capital stock. The remaining $200,000 of
the principal and the cash required for the premium and accrued
interest on the notes will be supplied out of the applicant s general
funds. The premium payable as of July 1, 1944, will be $21,300.

. The applicant on May 20, 1944, procured an amendment of its
charter so as to increase its authorized capital stock from $5,000,000
(par $100), to $6,000,000 (par $100).—V. 159, p. 2299.

Chicago, Indianapolis & Louisville Ry.—Fees Approved
Federal Judge Michael L. Igoe has approved as reasonable fees and

pxnenses of $272,425 for attorneys involved in the reorganization of
the road The largest fee went to the firm of Willkie, Owen, Otis,
Farr & Gallagher of New York. This firm received $75,000. Twelve
other claims were involved in the approval order. Jud^ Igoe has
the reorganization plan under advisement, V. 159, p.2299,

Chicago, Milwaukee, St. Paul & Pacific RR. Court
Approves Plan—
Federal Judge Igoe on June 22 approved the amended reorganization

plan. At the same time he recommended that the $10,400,000 debt
to RFC not be paid at the present time. ^

Judge Igoe rejected the proposal of the ICC that it must approve
the voting trustees of the reorganized road.
Opposition to paying off the RFC debt before reorganization was

expressed at a hearing June 16 by Henry A. Scandrett, representing
the trustees of the road, who forecast a balance of $19,000,000 in
cash at the end of 1945, which would be reduced to $9,000,000 if the
RFC repayment were made.
The reorganization plan will now be submitted to creditors of the

old company for approval or disapproval. A revised list of bond¬
holders will be ready for the court within two weeks, it is said. The
original plan was approved on Dec. 6, 1943, and the revised plan was
approved by the ICC on April 10.—V. 159, p. 2516.

Chicago & North Western Ry.—Exchange of Securities
The U. S. District Court for the Northern District of Illinois,

Eastern Division, on May 29 issued a decree and order vesting the
company's property in the reorganized Chicago & North Western Ry.
Co. and authorizing and directing other action to be taken and things
to be done to complete the consummation of the plan of reorganization.

As directed in said order, delivery of new securities of the reorgan¬
ized company will be made upon surrender of general claims which
have been allowed and bonds of the following issues: General mort¬
gage gold bonds of 1987; first and refunding mortgage gold bonds;
15-yr. 6Vz'/r secured gold bonds; 20-yr. 4,%%., conv. gold bonds; Des
Plaines Valley Ry. Co. first mortgage 4»/2% bonds: Manitowoc. Green
Bay & North Western Ry. Co. first mortgage 3Vs% bonds; Milwaukee &
State Line Ry. Co. first mortgage 3Mi % bonds; Milwaukee, Sparta &
North Western Ry. Co. first mortgage 4% bonds; St. Louis, Peoria &
North WesternRy. Co. first mortgage 5%. bonds; St. Paul Eastern
Grand Trunk Ry. first mortgage V-k'h bonds; Sioux City & Pacific
RR. first mortgage 3Va% bonds. ' ~ „

The First National Bark cf Chicago and Bankers, Trust Co., 16 Wall
St., New York, N. Y.. the exchange agents, are now prepared to receive
bonds of the issues mentioned above and evidences of general claims.
The reorganization mangers state that it is expected that delivery

of the new securities provided for by the plan of reorganization1 .will
be- made on or about July 11, 1944.—V. 159, p. 2516, 2412, 2299, 19^9.

Chicago, St. Paul Minneapolis & Omaha Ry.—Report—
Condensed Income Account for Calendar Years

1943 1942 1941

Operating revenue—Freight $21,230,454 $19,453,502 $17,072,537
Passenger 4,073,771 2,692,345 1,670,441
Mail 509,475 531,247 575,191
Express 677,912 427,766 271,619
All other 781,716 625,264 544,734

Total operating revenues.
Non-operating income

$27,273,328 $23,730,124 $20,134,522
89,603 67,771 79,128

Total income (all sources)—, $27,362,931 $23,797,895 $20,213,650
Railway oper. expenses.— 20,189,533
Railway tax accruals 2,398,874
Equip. & joint facil. rents (net)— 786,389
Int., rentals & miscellaneous.—2,534,865

17,658,059
1,517,903
1,372.840
2,544,636

15,624,555
1,443,013
1,36^,222
2,488,539

Income 'for year $1,453,270

■"Deficit.

Genera! Balance Sheet, Dec.
Assets—

Investments

Temporary cash investments
Special deposits
Net bal. receiv. from agents and conductors
Miscellaneous accounts receivable-- uj

Material and supplies— .

Interest and dividends receivable—,—:
Other current assets— __

Deferred assets 4

Unadjusted debits

$704,457 *'$705,679

31

1943

$89,382,935
7,787,567
5,000,000
106,943
651,998
758,869

1,627,701
11,774
62,786
143,504

1,102,314

1942

$89,303,351
5,343,490

104~089
451,727
796,153

1,810,285

56,776
43,920

469,454

Liabilities—

Capital stock and scrip outstanding-
Stock liability for conversion—
Long-term debt '
Traffic and car service balances

Audited accounts and wages payable-
Miscellaneous accounts payable
Dividends matured unpaid-———
Unmatured interest accrued:
Accrued tax liability—
Other current liabilities
Deferred liabilities _—ill-, :__2—

Unadjusted credits .7.
Unearned surplus —

Appropriated surplus
Profit and loss—Debit balance —

$106,636,481 $98,379,245

. $29,816,
2,

. 53,954,

.. 1,653,

. 2,279,
96,
8,

. 2

- 1,466,
897,

. 28,522
- 12,371,

1 766,

.JDr25,201

067 .$29,
879

685 54,
676

781 1
316

,072

,604
,119 '

40?

,091 26,
,363 10,
51

375

!000Dr26,

816,067
2,879

127,937
992,263
396,174
72,917
8,072
3,280

605,427
3«9.578
240,121
559,556

766,375
601,401

Total

-V. 159, p. 2300.
.$106,636,481 $98,379,245

Chicago and Southern also announces that the Army Air Forces
has returned two 21-passenger transports. The first plane is nearing
final stages of conversion for civilian use, and will be put into service
around July 20 between Chicago and New Orleans, restoring Chicago
and Southern's schedules to peace time levels. The second plane will
be used to inaugurate an additional schedule between Chicago and
Houston about Aug. 15.—V. 159, p. 2077.

Childs Co.—Acquisition Approved—
Federal Judge Edward A. Conger on June 15 approved an agree¬

ment under which the trustee is to acquire from Midland Trust Co.,
Marine Trust Co. of Buffalo, Manufacturers . Trust Co., Merchants
National Bank of Boston, First National Bank of Philadelphia and.
the Kings County Trust Co. all the capital stock and debentures of the
Mohican Holding Corp., owned by those banks. ' The court authorized
the trustee to consummate the agreement.—V. 159, p. 2516.

Chilean Nitrate & Iodine Sales Corp. (Corporacion de
Ventas de Salitre y Yodo de Chile)—Interest Payment—

The interest at the rate of 2V2% for the half-year ending June 30,
1944, in respect of the 5% sterling income debentures will be paid in
full on or after June 30. 1944.

Such interest will be payable in sterling at the counting house of
J. Henry Schroder & Co., at 145 Leadenhall Street, London, or at the
option of the holders cf the relative debentures in dollars at the office
in the City of New York of J. Henry Schroder Banking Corp., or in
Swiss francs at the office in the City of Zurich of Credit Suisse upon
presentation of the relative coupon No. >20 detached from such 5% .

sterling income debentures. In each case interest will be paid at the
buying rate of such respective banking houses for sight exchange on
London current on the date of presentation of the coupon mentioned.
—V. 159. p. 1757. • '' '■

Chrysler Corp.—Issues Informative Booklet—
The corporation in a 64-page illustrated booklet entitled "Peacetime

Enterprise Put to Work," which has just been issued, says in part,
as follows:

"The corporation's participation in the nation's war effort consists
of many thousands of commitments to manufacture war requirements
ranging from tiny gears to 30-ton tanks. In order to apply the maxi¬
mum amount of mechanical and engineering.talent to every war job,
wherever possible each has been broken down into several major sec¬
tions or subassemblies. These in turn have been assigned to the com¬
pany's different divisions so that, generally speaking, each war product
made by Chrysler Corp. is the combined result of the efforts of several
of its divisions. The company also purchases materials, parts and as¬
semblies for its war contracts from 10,000 subcontractors."
In the booklet some of, the corporation's principal war production

jobs are illustrated insofar as military and naval censorship permits.-
—V. 159, p. 2191..

Cincinnati Advertising Products Co.—Earnings—
Years Ended Dec. 31— . " ■',/ /' 1943 V • ';V 1 1942 '

Net income for year from operations... $60,518
Federal income tax__-_-_________-___-__---__ ' I • 26,830

$8,415
1,618

Net income transferred to earned surplus-—
Earnings per share (23,358 common shares)—

Balance Sheet, Dec. 3L

Assets— •; . " .,v/

•"Marketable securities —-Li.—_—

Dividends receivable and accrued interest-——"1
Notes receivable—trade (current),—'—-
Accounts receivable—customers (current)——
Accounts receivable (U. S. Govt.)
Accounts receivable (over '90 days old)— —_

Accounts receivable—in dispute __si' ■

Notes and accounts receivable—employees, etc.Y*
Railroad claims
Debit balances on creditors' ledger———— ;
Inventories —

Cash surrender value life insurance policy—
Notes receivable—trade (long past due)—_—
Plant and equipment (net)——- —

Deferred charges — —— —„

Patent (net) Y—A-''

$33,687 : V $6,798
$1.44 ;X; , $0.29

1943 1942

$22,753 $91,890

46,693 27,274
•V 493

'

420

4,000

38,958 71,181
7 20,958 52,339

2,735 166

1,815
• 1.815

•' 2,186
;

9,352
- r, 648 "• ;

. '299
877 :1 ■•.. 1,530

255,585 201,296
19,439 16,672

306

343,643 386,280

15,042 32,314
1,538 2,173

Total $773,670 $899,382

Liabilities— / ' • . ■

Notes payable (banks)—_—1— $107,768 Y $116,013
Notes payable (other)YY-YyYY&Y.Y'_:_YYYY;7 5,000 . ;. 38,495
Accounts payable (trade) 127,540: 103,757
Account payable (officer)————— 2,053 ,'.i—
Advance payments on orders by customers-— 29,160 40,389
Accounts payable—trade (in dispute)—t——. 1,815 ; 1,815
Credit balances on customers' ledger—Al, 2,375 1,286
Commissions payable J/1'1,094 ? 1.918
Interest payable i-L————v..'?',:;.";——aYY:;y '.. 749 :
Wages payable —— ———,—• 4,461 2,837
County real estate tax. — 4—— 1,573 1.611
Federal capital stock tax—, ———I—___ 1,500 840
Federal income tax (current year)—!——• 26,831 1,618
Taxes withheld from employees——————■ 3,482 ;
Payroll excise taxes payable————————- : 4,406 .3,233
Manufacturers excise tax payable —— 6
Employees' payments for war bonds——" 1,528 VI 1,215
Royalties payable — —1——- 1,538 150
Mortgages payable 15,063 15.063
Liability on license agreement settlement—-—k 2,750 ' ^ 2,750
Advances by U. S.' Govt, on war contract-——' * 31,612 180,688
Long-term liabilities 14,250 " 44,000
Reserve for contingency—-I-——-,——_U'—'-p," 1,050 785
Capital stock (25,200 no par shares)—86,500 86,500
Earned surplus., ————————_ 315,640 268,984
Treasury stock ——————— Drl5,319 Drl5,3l9

Total i—i—: 1-——.—;—, $773,670 $899,382
■"After deducting reserve for decline'in market value of $40,943 in

1943 and $53,112 in 1942.—V. 152, .p, 3645; V. 151, p. 1275.

.,. NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. '

City & Suburban Homes Co.—Earnings—
' '

Years Ended April 30— .'1944 1943 " : ' 1942
Total income —- $1,712,971 $1,658,468 $1,627,463
Expenses < — — 1,415,134 1,384,938 1,335,316

Chicago & Southern Air Lines, Inc.—Passenger Rev¬
enue Up 11.63%—
R. L. Helninger, General Traffic Manager, has announced that this

corporation flew 15,053,554 revenue nassenger miles during the first
five months of 1944, an increase of 11.63Cr over the same 1943 period
when the airline flew 13,302,411 revenue passenger miles.
During the months from January through May. 1944, the company

carried 33,083 revenue passengers as agafnst 31,608 for the same
period of 1943, an increase of 4.50%. Included in these figures are,

passengers carried over the system operating from Chicago to New
Orleans via St. Louis, Memphis and Jackson, and from Memphis to
Houston via Little Rock and Shreveport.
The total number of revenue passengers carried in Mav, 1944, shows

an increase of 8.80% over May, 1943. Chicago and Southern flew a
total of 3,582,442 revenue passenger mTes in May, 1944 as against
2,904,541 revenue passenger miles in May, 1943.

Liabilities-

Accounts payable — ——. $16,319
Payroll : — 1 — , 2,149.
Interest — — 4,006
Water rates _• —' — 469

Federal and State taxes 177,088
Withheld taxes and miscellaneous accruals— 3,775
Rents collected in advance — 15,883
Deferred credits ' „———__ 7,987
Mortgages payable on land and buildings-—— 1,378,375
Deferred credit on sale of property —_ 179,143
Reserve for depreciation 4,324,091
Other reserves — 500

Capital stock (par $10)— —— 4,255,690
Surplus —— —__———————_ 1,730,229

$23,900
702

5,462
491*

180,524
2,159
15,008
11,243

1,618,087
181,767

4,133,565
500

4,255,690
1,647,511

Total
-V. 159, p. 5.

$12,096,205 $12,076,609

1941

$1,639,514
1,329,347

Net income $297,837 J f >$273,530 $292,148 $310,167

Comparative Balance)'•Sheet, April 30

Assets— ' ' 1944 1943

Cash — — —— $469,959 $327,420
U. S. Government bonds—. , —' 405,900 466,037
Accrued interest receivable 1 — 4,638 3,058
Accounts receivable —_— 4,598 9,568
Inventories — -— T ——21,992 33,665
Mortgages receivable.— . 184,648 188,692
Treasury stock 329,477 329,477
Land —: — — 1,801,572 1,801,572
Buildings 1 * 8,635,345 8,635,345
Equipment —- 116,629 141,048
Deferred charges —— 121,548 140,727

Total - $12,096,205 $12,076,609

Cincinnati Street Ry.—Earnings-
Period End. May 31— ' 1944—Month—1943 1944—5 Mos.—1943

Balance to surplus $61,635 $63,740 $303,359 $313,117
Rev. passengers —_ 10,507,948 9,585,806 50,283.344 46,860,898
—V. 159, p. 2191. 1 •

Cities Service Power & Light Co.—To Sell Sub.—
Company has filed with the Securities and Exchange Commission a

plan for the sale to the Derby Gas & Electric Corp. of all of Power
and Light's holdings of its subsidiary, the Danbury and Bethel Gas &
Electric Co., for a base cash price of $1,450,000. \ < -V

. The holdings consist of 24,000 shares ($25 par) common stock, 175
shares of 7% cumulative preferred ($25 par) stock, and two 6% de¬
mand notes aggregating $379,000. The proceeds would be used in the
prepayment of bank notes. •

The sale, it added, would constitute a step toward compliance with
the SEC divestment order directed against Power and Light 011 Aug. 17,
1943.—V. 159, p. 2516. ,

Columbia Gas & Electric Corp.—To File Voluntary
Plan of Integration and Simplification—
At the hearing June 15 before the Securities and Exchange Com¬

mission under Section 11 of the Public Utility Holding Company Act,
the corporation announced its intention.to file a voluntary plan of
integration and simplification under the Act.
(The corporation 011 June 21 requested the Securities and Exchange

Commission to adjourn until Sept. 15 its geographical integration and
corporate simplification proceedings.) V; > A
The reasons for the plan and other data are outlined in a letter to

stockholders by Philip G. Gossler, Chairman, and Stuart M. Crocker,
President, as follows:
Columbia was one of the first systems voluntarily to seek a

determination by the Commission of its status as an integrated system
under the Act. It sought this determination in February, 1939,: by
filing a plan under Section 11 (e), which proposed certain, minor
corporate changes and asked for a finding that the System would
then be in substantial compliance with the Act. After lengthy hear¬
ings the Commission handed down its decision in January, 1941,
declining to approve the plan. . '

■
. It was the position of your officers and directors in 1939 that
Columbia System, with its completely interconnected natural gas
production, transmission and distribution properties and its inter¬
connected electric properties, constituted a system in all substantial
aspects meeting the objective of the Holding Company Act. But the^
Commission's refusal to approve the 1939 plan and its many subse¬
quent decisions as to other holding company systems have made "it
clear that to take the position which the corporation took in 1939—
at the very inception of the Commission's administration of Sec¬
tion 11—would no longer be in the best interests of the security
.holders. '• v "

Since 1939 the Commission has instituted proceedings under Sec¬
tion 11 against most of the major systems of the country. Under the
geographic requirements of the Act, it has ordered many holding
companies to dispose of many major properties. Under the corporate
simplification provisions it has required substantial changes in capital
structure. Various U. S. District Courts and Circuit Courts of Appeal
have reviewed orders of the Commission and upheld the Commission's
interpretations of the Act and its views as to the steps required for
geographic integration and corporate simplification.

Major Changes in Columbia System Since 193!) .

It should of course be pointed out that during this period of devel-.
oprnent in the interpretation and administration of the Act, corpora¬
tion has itself taken certain important steps under the Act. One of
these steps was the sale to Panhandle Eastern Pipe Line Co. of the
corporation's investment in Michigan Gas Transmission Corp. and
Indiana Gas Distribution Corp., which was approved by the Com¬
mission and carried into effect early in 1942. Another was the con¬
summation of the plan for the winding up of Columbia Gil & Gasoline
Corp., ;which involved the sale of that corporation's interest in Pan-
bardie Eastern Pipe Line Co. to Phillips Petroleum Co., the payment/
of all Columbia Oil's indebtedness to your corporation and the transfer
to your corporation of the oil and gasoline subsidiaries of Columbia
Gil and of all its other assets remaining after the payment to common
stockholders of Columbia Oil of $1 per share. This plan was con¬
summated in March, 1943. Your corporation has applied a substantial
part of the cash proceeds derived from these transactions toward the
reduction of its publicly held debenture bonds, bringing them from
an amount exceeding $104,000,000 at the end of 1941, to an amount
less than $77,000,000 at the end of'1943. In addition the corporation
paid off its only bank loan in the amount of $3,368,000; *•
The corporation through .all this period had under continuous study f

the various possible solutions of the problems imposed by Section V11
of the Act,,,.. : , • ' , . . • ; ... , ;Y. ;m

The Present Proceeding . , . . .

When the Commission began the present proceeding on May 2, 1944,
the question imposed upon your officers and directors was whether,
your interests would best be served by attempting to defend,the System;
intact in its present form or by voluntarily submitting a plan for its
its substantial reduction and simplification. To defend the present
system would involve, at the very least, long and costly proceedings
before the Commission and the courts with a doubtful outcome at the
end; After careful consideration of the possible courses of action and
after consultation with counsel, your officers and directors concluded-
that the best interests of all would be served if there could be devel¬
oped a voluntary plan fair to all security holders,
The Commission's order instituting the present proceeding does not

specify what action the System is required to take. However, the
plan no\y proposed will meet certain major objectives which the
Commission in its decisions interpreting the Act has. sought to attain,'
in dealing with other holding company systems. One such objective^
often emphasized by the Commission, has been the elimination of
holding company systems. One such objective, often emphasized by
the Commission, has been the elimination of holding company control
of combined gas and electric operations. Another objective of the;
Commission, likewise enunciated in many decisions, has, been the"
elimination of preferred stocks where these have been present in
large amounts in holding company capital structures. , ... ,!*•'

The Plan . Y
The proposed plan which the corporation outlined in general terms

at the hearing June 15 before the Communion will embrace the fol¬
lowing major steps: •> • .. .

(I) The present preferred, preference and common stocks of the
corporation will be converted into a single new class of common stock.<
(II) After this conversion the common stocks of The Dayton Power

and Light Co. and The Cincinnati Gas & Electric Co., both "qombined
gas and electric operations" owned by the corporation will be dis¬
tributed pro rata to the holders of the new common stock, after
The Union Light, Heat and Power Co. has been acquired by the
Cincinnati company and such other adjustments made in the capital
structures of those companies as may be appropriate.
(III) The amount of the debentures now outstanding will be reduced

by the use of such cash as the System may properly spare, plus any
proceeds received from the disposition of The Cincinnati, Newport and
Covington Railway Co. and The Ohio Fuel Supply Co. la minor sub-,
Eidiury oil companv). The remaining debentures will then be refunded
on a serial or sinking fund basis.
(IV) The plan as presented will provide that the Commission shall
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retain jurisdiction over the question of the retainability of the Atlantic
Seaboard and Home-Binghamton properties.
"

This is a general outline and many details remain to be determined.
One of the most important matters to determine is the amounts of
the new common stock to be issued - in exchange for the ■ existing
preferred, preference and common stocks. The corporation will make
detailed studies to determine to the best of its ability the fair rates
of exchange and these will'be embodied in the formal plan to.be filed
with the Commission. .However, the plan, including these rates of
.exchange,'can only be put into effect if the Commission,, after public
l<earines;'at which all shareholders will have the right to appeal, finds
the, plan to,'be' fair, and equitable, ft is the present expectation that
the plan will also be subject to Approval by a U. S. District Court
before it is put into effect. . ' - •

At the hearing Junev 15 the following parties appeared: The Public
Utilities Commission of Ohio, City of Cincinnati, The United Corp. -,

and Guaranty Trust Co. of New York, the trustee for the. corporation's
debentures, The United- Corp. stated that it opposed the proposed
plan. At the close of the hearing the Commission stated that it
would advise the parties later as to the procedure to be followed.
; It is believed that, the proposed plan,-'which as stated above, will
'meet certain major objectives which the Commission has sought in
other cases, offers the maximum promise of speedly settlement of
the System's integration problems. It is believed that the, proposed
plan offers the minimum of difficulties-of adjustment, both in opera¬
tions and in effecting a fair distribution of the properties to be dis¬
posed ol under the Plan among the holders of the present preferred,
preference and common stocks. /."•■ "

; If the proposed plan is consummated the present shareholders will
become shareholders of the separated Dayton and Cincinnati companies
and .will continue as shareholders of the continuing Columbia Gas &
Electric Corp.—a corporation with a reduced funded debt and a single
•class of common stock.,- Columbia System will remain as a strong
natural gas system with coordinated production, transmission and
distribution properties.' '

„ In the preparation and presentation of this plan, your , management
regards its basic obligation at all times to be in the capacity of trustee
towards all security holders and, accordingly, its constant effort will
be to sge »hat all interests will-be treated fairly and equitably. The
management. will at all times be glad to receive and . consider the
views and suggestions of its security holders. ,'v ;'.

] Two Plans Given SEC—
, Two plans for the simplification. of- the Columbia Gas & Electric
Corp. were presented to the SEC Jung 15 with a disagreement between
Columbia and its parents United Corp., comipg into ,the open as the
■latter in presenting its own proposal denounced that of the Columbia.

Both plans are largely in accord as to elimination of the electric
properties and as to treatment of the debentures but differed as to
recapitalization and disposal of the electric properties.

As hearings opened on an order by the Commission for compliance
by the company with the "death sentence" provisions of the Holding
Company Act, Columbia presented its tentative plan which was im¬
mediately opposed by John J. Burns, counsel for United. .

. . .
, . Columbia's Plan

The proposed plan which Wayne Johnson, counsel for Columbia,
outlined is given above. '. • ■ •

United Corp. Proposal

Judge Burns, presented a plan worked out by United for its subsid¬
iaries whereby all available'cash and. proceeds from the sale of minor
properties would be used to refund debentures and after which Co¬
lumbia would donate its interest in Union Light, Miami Power Corp.
and West Harrison Electric & Water Co. to Cincinnati & Miami Devel¬
opment Co. to Dayton.
The common stock holdings of Columbia in Cincinnati & Dayton

could then be distributed among Columbia's preferred stockholders to
satisfy a portion of their claims, Burns said. 'y

As a further step, he suggested the integration of Columbia's gas
properties in the Pittsburgh area with those of the Philadelphia Co.
and Consolidated Natural Gas.
W. R. Nowlin of the SEC staff asked the immediate divestment of

Cincinnati & Dayton from the Columbia system...< This suggestion was
opposed by Johnson who said Columbia would not assent to divestment
unless it was a part of the plan."
One of the most important matters to determine, it was stated by

Columbia, is the amount of the new common stock to be issued in ex¬

change for existing preferred, preference and common stocks. The
corporation would make detailed studies to determine the fair rates
of exchange, which would be embodied in a formal plan. Mr. Johnson
requested that hearings on the proposal begin Sept. 15, with the plan
to be filed just prior to the hearing. It was stated that it is the
present expectation that the plan will be also subject to approval by a
U. S. District Court before it is put into effect.
At the hearing June 15 the following parties appeared: The Public

Utilities Commission of Ohio, City of Cincinnati, the United Corp.,
Guarantee Trust Co. of New York, the trustee, for the corporation's
debentures. At the close of the hearing the Commission stated that it
would advise the parties later as to the procedure to be followed.

v" Hickey of United Corp. Assails Columbia Letter—
Marking another step in the split between United Corp. and Colum¬

bia Gas & Electric Corp. over simplification plans for the latter com¬

pany, William M. Hickey, President of United, and a director of Co¬
lumbia Gas, on June 20 issued a statement denouncing the letter sent
to Columbia stockholders. r , - , v? .

Mr. Hickey said that the letter "purports to set forth the views
of the management as to proceedings instituted by the SEC under
Section II of the Public- Utility Holding Company Act." The letter,
he said, has not been authorized by the Columbia Gas & Electric
board.

"It does not inform the stockholders that the United Corp. which
owns 20% of the common stock of Columbia, not only is opposed to
the Crocker-Johnson plan but has affirmatively proposed an alterna¬
tive plan for meeting the requirements of the Holding Company Act,"
Mr, Hickey said.
In his statement, Mr. Hickey added:- '
"The United Corp. desires to meet the integration provision of the

Act by creating a strong operating company centered in the Pitts¬
burgh area. It proposes to retire the senior securities of the system
through repayment and refunding of the debentures and through a
distribution of the stock of the Cincinnati and Dayton companies
for a fair and equitable portion of the preferred stock of Columbia.
It is believed that under such a plan the interests of the common
stockholders can best be protected, while at the same time the objec¬
tives of the Holding Company Act would.be met best in a straightfor¬
ward and practical manner. -

"The Crocker-Johnson plan proposes as a first step, a long drawn
out proceeding on voting rights, .which it is believed will delay a con¬
structive reorganization of the system and jeopardize the interests of
the system's stockholders."—V. 159, p. 2517. \ '■

Columbus Foods Corp.—Earnings—
Income Statement, Years Ended April 30

credit taken currently because of debt retirement of $20,000, and
U. S. Treasury notes—tax series C and accrued interest of $30,038),
$205,100; Wisconsin taxes, $16,410; notes payable (bank), $50,000;
preferred stock (7,971 no par shares), $278,985; common stock (24,095
no par shares), $240,950; reserve for preferred stock sinking fund,
$73,013;- surplus, $263,559; total, $1,180,751.—V. 159, p. 548.

Commonwealth Edison Co.—Weekly Output—
• Electricity output of the Commonwealth Edison group of companies,
excluding sales to other electric utilities, for the week ended June 17,
showed a 7.1'%: increase over the corresponding period of 1943. Pol-
lowing are the kilowatt-hour output totals of the past four weeks
and percentage comparisons, with last year:
Week Ended—. , . 1944 1943 % Incr.

June' 17—189,132,000 176,593,000 '7.1
June 186,989,000 173,170,000 8.0
June 3—i _ 177,602,000 167,724,000 " 5,9
May 27_, ——L__——_ — 185,291,000 170,593,000 8.6
—V. 159, p. .2517.:
t- ' : * 'f' » . . - / . .. k . „ • \ ' ' • \ _ > "V
. Commonwealth Light & Power Corp.—Reorganization

See Inland Power & Light Corp.—V,* 150, p. 2874. ' (

Commonwealth & Southern Corp. (& Subs.)—Earnings
-1943Period End. May 31- 1944—Month—1943

Gross revenue' —_ — 17,103,230 16,146,647
Operating expenses ___ 6,433,346 5,81/,640
Prov. for deprec. and
amortization 1,937,417 1,845,303

CrPnPl'fll f n vdC ' 1

Federal Income taxes„| 5,446,697 5,010,360
Fed. excess prof, taxes} ' . :

1944—12 Mos.~
$ $

207,622,563 189,394,751
83,005,959 67,169,089

23,279,226 22,582,040
16,326,532 15,811,007
10,875,428 8,474,084
32,731,421 32,261,880

Gross income _;_—A 3,285,770
Interest 1,327,951
Divs. on pfd. stock of

, - subsidiaries 928,214
Other deductions—— 106,353

3,473,345
1,371,600

976,813
155,680

41,403,996 43,096,650
16,260,156 16,568,249

11,478,922 11,721,918
1,849,940 2,558,996

"•'Net income _______ . 923,253 * 969,251 11,814,979 12,247,488

"Before dividends on preferred stock of parent corporation.

', ;Weekly Output—" -
;

The weekly kilowatt-hour output of electric energy of subsidiaries
of The Commonwealth & Southern Corp., adjusted to show general
business conditions of territory served, for the week ended June 15,
1944, amounted to 243,228,307, as compared with 233,481,082 for the
corresponding week in 1943, an increase of 9,747,225, or 4.17%-

Approves Pension Plans for Employees—
Justin R. Whiting, President, states that, at the annual meeting of

stockholders held on June 21 in Wilmington, Del., the present board
of directors was reelected.

The stockholders also approved of the installation by the corpora¬
tion and its subsidiaries of pension plans effective July 1, 1944. The
plans will be self-administered, with Bankers Tryst Company of
New York as trustee, without any contribution on the part of em¬

ployees. Minimum monthly pensions for employees of long service
will be $60 including Social Security primary benefits, and maximum
pensions $500 per month. Retirement ages will be 65 for men and
60- for women. r ' 1

■ - Immediately following the stockholders' meeting, the directors met
and reelected the present officers of the corporation.—V. 159, p. 2517.

Consolidated Coppermines Corp.—Earnings-
Quarter Ended March 31— ^ .

Net inc. before chgs. shown separately below—
Actual exploration and development expenses—
Amortization of mine development——,.—-
Depreciation A —

Estimated Federal income taxes

1944

$119,724
45,765
11,961
38,308
6,000

1943

$118,903
82,170
28,439
'39,294

Net income before depletion.

"Loss.—V. 159, p. 1970.

$17,690 *$31,001

1944 • 1943 1942 ! 1941
Sales _v $1,813,479 $1,979,545 $1,726,642 $1,330,792
Cost of sales 1,327,076 1,384,163 1,279,033 1,039,840
Selling expenses — 128,462 124,913 140,023 123,320
Administrative expenses 42,296 44,404 40,375 33,421
Interest expense 8,228 4,778 7,799 j, 1 7.937

Net income —. $307,417 $421,287 $259,412 $126,264
Other income r__, 42,395 64,203 43,955 18,184

Total income $349,811 $485,489 $303,367 $144,448
Other expense— 716 778 1,571 706
Federal, Wisconsin and
Kansas taxes on inc._ 251.317 358,359 170,725 40,977

Net income for year_ $97,779 $126,352
*

$131,071 $102,765

Consolidated Edison Co. of New York, Inc.—Output—
The company on June 21 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended June
18, 1944, amounted to 163,400,000 kwh., compared with 188,300,000
kwh. for the corresponding week of 1943, a decrease of 13.2%; Local
distribution of electricity amounted to 159,400,000 kwh.,. compared
with 185,800,000 kwh. for the corresponding week of last year, a
decrease of 14.2%.—V. 159, p. 2517.

Consolidated Electric & Gas Co.—To Liquidate An¬
other Subsidiary—
The company has proposed .to the Securities and Exchange Commis¬

sion the liquidation of another subsidiary company as part of its pro¬
gram to comply with Section 11 of the Public Utility Holding Company
Act. The Portsmouth (N. H.) Gas Co., a subsidiary, proposed to sell
all its property and assets (except certain minor claims) for $160,000
in cash, subject to adjustments, to Allied New Hampshire Gas Co.
Portsmouth will distribute the proceeds of the sale to its parent, Con¬
solidated, in complete liquidation of Portsmouth, and Consolidated will
use the proceeds to acquire and retire outstanding collateral trust
bonds.—V. 159, p. 2517.

Consolidated Laundries Corp.—New Stock Created—
The stockholders, by more than two-thirds majority, on June 19

voted at a special meeting to change that portion of the company's
authorized $7.50 cumulative preferred stock which is not outstanding—
20,281 shares—to $5 cumulative preferred stock callable at $100 a
share. The new stock would have no sinking fund provision for pur¬
chase or redemption such as is provided for the $7.50 cumulative pre¬
ferred.
The stockholders also amended the by-laws to discontinue cumulative

voting in election of directors, and to permit meetings of stockholders
to be held outside the State of Maryland. See V, 159, p. 2413.

Consolidated Textile Co., Inc.—To Redeem Debentures
All of the outstanding 15-year convertible 5% income debentures

due Aug. 27, 1953 (stamped 9.34% redeemed) have been called for
redemption as of July 21, 1944, at the reduced face value thereof,
plus accrued interest to the redemption date. Payment will be made
at the Manufacturers Trust Co., 45 Beaver St., New York, N. Y.
The privilege of converting the debentures into capital stock will

expire on July 20, 1944.—V. 159, p. 2078.

Consumers Gas Co., Reading, Pa.—Extension—
The company, a subsidiary of- United Gas Improvement Co., has

been granted a year's extension to July 2, 1945, by the SEC to pur¬
chase a maximum of 800 shares capital stock of Reading Gas Co.
Consumers reported to the Commission that to date no shares oft
Reading Gas stock have been purchased.—V. 159, p. 2192.

Consumers Power Co.—Earnings-
Period End. May 31—

Gross revenue

Operating expenses
Prov. for depreciation-
General taxes ]
Federal income taxes J-
Fed. excess prof, taxesj

1944—Month—1943

$4,934,311 $4,593,580
1,895,268 1,810,718
571,415 567,290

1,454,601 1,207,077

1944—12 Mos.—1943

$59,423,258 $54,511,205
22,956,248 20,254,365
6,848,101

f 3,261,200
( 3,296,377
110,658,592

7,505,574
3,083,407
2,685,512
8,516,891

Balance Sheet, April 30, 1944

Assets—Cash, $436,047; receivables (less allowance for doubtful ac¬

counts of $1,5001, $53,781; inventories, $274,043; prepaid expenses,
$20,546; other current assets, $46,485; land, buildings and equipment
(less allowance for depreciation of $575,116), $337,204; other assets,
$12,645; total, $1,180,751.
Liabilities—Accounts payable, $26,145? accrued' liabilities, $14,283;

dividends payable, $12,307; Federal income taxes (less post-war refund

Gross income $1,013,027
Int. & other deductions 407,883

$1,008,496 $12,402,739 $12,465,456
390,397 4,738,947 4,714,935

Net income
Divs. on pfd. stock
Amort, of pfd. stk. exp.

Balance

—V. 159, p. 2192.

$605,144

285,389
$618,098
285,389

$7,663,792
3,424,819

$7,750,521
3,424,817
456,948

Continental Oil Co. (Del.)—New Wildcat Well—
The company on June 21 announced the discovery of another

wildcat oil well, and the possibility of a new oil field development,
with the completion of its Wright Well No. 1 in the Little Buck
Creek area, Niobrara County, Wyoming.
The announcement further added:
"On test the well produced 1.84 barrels of 42.3 gravity oil in eight

hours from the Lower Dakota sand at 3,847-67 feet. Continental and
The Buck Creek Oil Co. are jointly interested in the well and own

1,560 acres in the area,

"The Wright No. 1 is about 10 miles east of the Lance Creek field
and four miles east of the nearest production."—V. 159, p. 1970.

Years Ended Dec. 31—

Operating revenues

Operation __________

Maintenance
Depreciation
Taxes (other than Fed. inc. and excess profits)
Federal income taxes —„ ——

Net operating income____ _______

Other income (net)_

Gross income _A—J—
Interest and other deductions—

Net income ,

Preferred dividends
.

$—

1943 1942

$422,597 $421,162
84,877 83.462
12,035 10,569
52,175 51,309
41,470 41,693
46,000 41,701

$186,041 $192,429
Dr444 Dr30

$185,598 $192,399
74,614 69.604

$110,983
54,000

$122,794.
108.000

Balance Sheet, Dec. 31, 1943

Assets—Utility plant, tangible property (including $563,759 land and
flowage rights held for future developments), $4,169,801; intangibles,
$134,815; investments in other physical property (less reserve of
$5,873), $53,881; sinking fund deposit, $513; cash, $198,461; U. S. Gov¬
ernment securities, $45,172; customers', merchandise and other ac¬
counts (less reserve for uncollectible accounts of $11,400), $51,534;
materials and supplies, priced at average cost, $26,792; prepayments,
$10,138; deferred charges, $71,320; total, $4,762,426.
Liabilities—Common stock (40,000 shares, no par), $1,500,000; $3

cumulative preferred stock (18,000 shares, no par), $835,200; long-term
debt, $1,397,000; accounts payable, $14,204; accrued taxes, $85,716;
accrued interest, $5,694; customers' deposits, $2,173; reserve for de¬
preciation, $505,133; contributions in aid of construction, $1,279;
earned surplus, $416,027; total, $4,762,426.—V. 151, p. 2349.

Cuba Railroad—Interest—
In accordance with a transitory provision of the Constitution of

Cuba and the procedure for deposit, payments will be made on July 1,
1944, of $5 per $1,000 bond on surrender of the July 1, 1944, coupon
from the first mortgage 5% 50-year gold bonds, due 1952; and of
$19.61 per $1,000 deposit receipt for said bonds ($4.48 interest pay¬
ment, $15.13 principal payment) to holders of record at the close of
business on June 22, 1944.
Interest is payable on the bonds at office of The Royal Bank of

Canada, N. Y.—V. 159, p. 2414.

Davega Stores Corp.—Annual Report—
Consolidated Income Account (inch wholly-owned subsidiaries)

Years Ended— Mar. 31, '44 Mar. 31, '43 Mar. 31, '42 Mar. 29, '41
*Net sales merchandise $8,131,922 $10,334,565 $14,464,031 $11,634,360
tCost of mdse. sold___ 7,306,313 9,697,136 13,316,865 11,286,021
Prov. for bad debts and

repossession losses __

Deprec. and amort.—
Taxes other than in¬
come taxes

'Net oper. profit—
Miscell. earns., net.
§Excess reserves

Net profit —

Provision for taxes-

12,013
46,146

100,764

5~3~,565

99,110

52,493 63,852

$666,686 $484,754 $1,094,673 $284,487
26,221 Dr6,654 Brll,864 24,226
35,711 65,072

$728,618
485,604

$543,172
1265,767

$1,082,809
1678,846

$308,713
107,131

. Net profit ——_ $243,014 $277,405 $403,963 $201,583
Divs. on com. stock—_ 102,000 104,250 84,760 64,200
Preferred dividends' 31,760 38,408 42,253 45,847
Earnings per share $1.04 $1.17 $1.71 $0.72

"Includes service department income of $66,678 in 1944, $59,443 in
1943, $48,646 in 1942, and $32,058 in 1941. (Including selling, general
and administrative expenses, exclusive of provision for bad debts and
repossession losses, depreciation, amortization and taxes in 1944 and
1943. flncludes excess profits tax of $343,743 (after post-war refund
of $38,194) in 1944, $84,778 (after credit of debt retirement of $9,420)
in 1943, and $447,714 for 1942. SExcess reserves accumulated in prior
years in respect of bad debts and repossession losses, including
iecoveries.

Consolidated Balance Sheet, March 31, 1944

Assets—Cash in banks and on hand, $436,197; U. S. Government
securities, $1,525,874; accounts receivable (less reserve for bad debts
and repossession losses of $14,377), $221,295; accrued interest on U. S.
Government and other securities, $6,853; merchandise in stores and
warehouses, $1,466,849; investments, $530,594; furniture and fixtures,
store equipment and leasehold improvements (less reserve for deprecia¬
tion and amortization of $687,073), $226,973; deferred charges and
prepaid expenses, $26,960; total, $4,441,595.
Liabilities—Accounts payable, $476,504; accrued compensation, taxes

(other than Federal taxes on income), , rents and other expenses,

$133,584; customers' deposits against undelivered sales and other credit
balances, $86,301; provision for Federal taxes on income, $569,357;
preferred stock ($25 par), $590,000; common stock ($5 par), $1,-.
015,500; capital surplus, $997,110; earned surplus (appropriated),
$168,750; earned surplus (unappropriated); $404,489; total, $4,441,595.
—V. 159, p. 2414. - ,

Delaware & Hudson RR. Corp.—Merger Application—
The Delaware & Hudson Co. and Delaware & Hudson Railroad Corp,

have made application to the Interstate Commerce Commission to
merge the. Rensselaer & Saratoga RR. into the Delaware & Hudson
Railroad Corp. Further details in V. 159, p. 2301.

Detroit Edison Co. (& Subs.)-
12 Months Ended May 31—

Gross earnings from utility operations-
Utility expenses a.— — —

Normal tax and surtax—
Excess profits tax— „__—.

Income from utility operations.—^:
Other miscellaneous income—

-Earnings—
May 31,'44 May 31,'43
$93,131,735 $81,484,949

__U—_ 64,168,222 55,440,825
J_ 3,600,000 2,700,000

11,512,000 10,190,000

$13,851,514 $13,154,124
__4_ 126,726 74,898

Gross corporate income-
Interest and other charges.

Net income

—V. 159, pp. 2195, 2078.

$13,978,240 $13,229,022
4,819,673 4,743,693

— $9,158,566 $8,485,329

$319,755 . ' $332,709 $4,238,974 $3,868,756

(W. S.) Dickey Clay Manufacturing Co.—Earnings—
Earnings for Six Months Ended April 30, 1944

Gross profit $458,974
Selling, general and administrative expenses 240,079

I :
Net profit from operations $218,895

Sundry income 16,796

Total income $235,691
Interest on serial notes—_— 18,375
Depreciation and depletion 87,275
Allowance for refund of prior year's Fed. excess profits tax Cr40,400
Provision for income tax (current period) 39,300

I . ■

Net profit — $131,140
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Condensed Balance Sheet, April 30, 1044
Assets-

Cash in banks and on hand . —$525,905
U. S. Government obligations^. ______ 460,000
Receivables, less reserve——. *^>363
Inventories — 1-039,517
Refund receivable _— — "3,700
Prepaid expenses and deferred charges. — ——■ 70,1/9
Sundry investments J^4,313
Plants and equipment (net) 2,476,984
Goodwill —— —— —— : *

Total ____ —- —- $4,881,961
Liabilities-

Accounts payable $68,724
Serial 3Va% notes (due currently)r.r,rn—
Accrued liabilities ___ ■———————~< —— ^9,051,-
Reserve for income taxes— . l°l,884
Serial 3 Vz % notes (due later) —— —— io'oqq
Reserve for contingencies - 13,288
Preferred stock — ———-— ——-/■■'.-• 1,695,600.
Class A stock— .————— 486,543
Common stock —-----~
Earned surplus ——— ~<- 1,385,354
Total ————————— —.w— - $4,881,961

—V. 157, p. 2347. ' /■' .p.: '■

Divco Corp.—Earnings—
6 Months Ended April 30— 1944 I9*?

Net income-after charges and taxes———— . $36,935 $44,352
Earnings per common share $0.16 $0.20
—V. 159, p. 1146.

(Joseph) Dixon Crucible Co.—75-Cent Dividend—
The directors on June 19 declared a dividend of 75 cents per share

on the outstanding $5,000,000 of capital stock, payable June 30 to
holders of record June 21. A similar distribution was made on
March 31, last, and on Sept. 30 and Dec. 23, 1943, as against $1 per
share in preceding quarters. ,

The directors also declared a wage and salary dividend of 6 %' of
their second quarter's compensation in 1944 from current profits to
those employees actively employed by the company on June 30, 1944.
Three, six, nine and twelve months ago, a similar distribution was
made.—V. 159, p. 1249.. . " • ■ : O'.-' < . : V;

Dodge Manufacturing Corp.—Earnings—
6 Months Ended April 3Q— " 1944 1943

Net income after charges and taxes. "$120,298 $118,862
Earnings per common share — — $1.50 $1.48
"Includes operations of Etching Co. of America for month of . April

only.—V. 159, p. 2195. '

Domestic Industries, Inc.—New Director—
Louis J. -Cross,-'a partner of Paul H. Davis & Co., has been elected

a director.—V. 159, p. 2513. - •

Dominion Tar & Chemical Co., Ltd.—Calls Debentures
The company has called for redemption as of Aug. 1, 1944 all of its

outstanding 15-year 4l/2% debentures, series A, at .102 and interest
aand all of its outstanding 3 Va 7c serial debentures, series A, at 101
and interest. Payment will be made at The Royal Bank of Canada,
in Montreal, Toronto, Halifax. Saint John, Winnipeg, Edmonton, Cal¬
gary or Vancouver, Canada.—V. 159, p. 2302,

Dominion Textile Co., Ltd.—Earnings—
Income for the Years Ended March 31

1944 1943

■"Income from operations— $2,544,583 $8,930/376
Revenue from investments— 543,570 562,910

Electric Power & Light Corp.—Obituary—
Joe Henry Gill, Chairman "of' the board and President of this com¬

pany and President of the United Gas Corp., died on June 16 in
New York, N. Y.—V. 159, p. 2302.

El Paso Electric Co. (Del.)—Liquidation Plan—
Company and Enginers Public Service Co. have filed a joint applica¬

tion-declaration with the SEC pursuant to the Public Utility Holding
.Company Act of 1935, in connection with the liquidation and dissolu¬
tion of El ..Paso, .• \vA. 1 . . /.; •

El Paso will be liquidated and dissolved in accordance with a plan
of liquidation which, will be submitted to its stockholders for, approval
in a meeting to be held on July 6, 1944, at the company's office in
Wilmington, Del.- . -;) -f " "i'" :
The plan of liquidation proposes (in event the joint apnlication-

declaration is granted by the Commission and a majority of the stock¬
holders of El Paso vote in favor of liquidation and dissolution) that
Engineers contribute $1,000,000 in cash to the capital of El Paso,
which together with other available cash of E] Paso will be used to
pay in cash to the holders (including Engineers)'..of 'the'El" Paso
preferred stock, series A and series B, the full amount whi^h the
-holders of such preferred stock are entitled under the charter pro¬
visions to receive-in liquidation, namely $100 per share and dividends
accrued and unpaid to the date of dissolution. In addition the plan
provides that/ El Paso, in consideration of the assumption by Engineers
of all debts, obligations and liabilities of El Paso (exclusive of its
liability to the holders of its preferred stock, series A and series B)
will distribute as a liquidating dividend on its common.stock to Engi¬
neers, all its remaining assets, principally consisting of all the, shares
"of common stock of El''Paso Electric Co., a Texas corporation,, 1./

Engineers owns 857 shares of the- outstanding 15,767 shares of the
7%; preferred stock, series A;; none of the outstanding 176 shares of
the 6%' preferred stock, series B, and all the outstanding 58,282 shares
of common stock of El Paso. Each share of each class of stock is
entitled to one vote per share, voting pari passu. Therefore, Engineers
,has 79.68% of the voting power. All of the shares held by. Engineers
will be voted in favor of the plan of liquidation.,. : ,. ,
The certificate of incorporation of El Paso provides in effect that

.the preferred stock, series A, may be redeemed and retired at $115 per
share, plus accrued dividends; that the preferred ■stock, series B,
may be redeemed and retired at $110 per share, plus-accrued dividends;
and that in case of liquidation or in any- distribution of the .capital
of the company, both series of preferred stock are entitled to receive
$1C0 per share,, plus- accrued dividends to .the, date of.dissolution.
A hearing on this matter will be held at the offices .of the SEC,;

Philadelphia, on July 5. 'V'''' ''' *'i' * y
j Earnings For 12 Months Ended April '30
.. . > "v ■ :::1943
^Revenue from subsidiary companies_2_ $485,075 ' $386,951
Expenses ~ ^ ; 18,328.,/:./• 15,793
Federal income taxes—*. — —— - 29,668 3 22,174.,
Other taxes 1 — , 1,706 » 70
Interest : ... • 4 13

Balance '___• . — $435,368 $348,902
Preferred dividend requirements— — 111,425 •' 111,425

Balance for common stock $323,943 >■ $237,477
—V. 159, p. 2518. •

v Fundamental Investors, Inc.—22-Cent Distribution—
The directors on June 14 declared q dividend of 22 cents per share

on the common stock, par $2, payable July 15 to holders of record
June 30. A similar distribution was made on April 15, last. In 1943.,
payments of 20 cents each were made on April 15, July 15, Oct. 15 and
Dec. 29.—V. 159, p. 1656. , •

Galveston-Houston Co. (& Subs.)—Earnings—
. Period End. April 30— V 1944—Month—1943 1944—12 Mos.-
Operating revenues _

Oper. exp., maint. &
general taxes

Fed. normal & surtax.
Fed. excess profits tax
Depreciation _________

-1943

$772,976 $723,107 $9,178,939 $7,457,298

529,889
12,281

120,806
54,595

471,453
23,900
124,510
44,443

6,077,798
212,769

1,539,086
675.817

5,010,845
290,002
738,823
498,515
it

$55,405
1,595 .

$58,801
729

$673,469
12,778

$919,113
2,023

• $57,000
..8,336

$59,530
11,728

$686,247
115,433

$921,136
151,646

$48,663 $47,801 $570,814
233,660

$769,489
189,849

El Paso Electric Co. (Texas)—Earnings
1944—Month—1943

Total $3,088,153 $9,493,286
Interest on bonds—- 140,146 142,896
Amort, of bond premium and discount _ / 13,505 13,505
Provision for income and excess profits taxes_._ 1,295,000 17,700,000

Net profit — $1,639,502 $1,636,885
Dividends on preferred stock __ 135,842 135,842
Dividends on common stock.. / —— 1,350,000 1,350,000.
"After deducting provision for depreciation (1944, $1,000,000; 1943,

$2,200,000; directors' fees (1944, $10,200; 1943, $10,120); legal fees
(1944, $8,936, 1943, $7,785); remuneration of executive officers (1944,
$77,675, 1943, $79,312).
In calculating the provision for excess profits tax in 1943 an allow¬

ance of $2,489,837 was made for a, reserve against future depreciation
in inventory values in accordance with section 6(1 )b of the excess
profits Tax Act, of which $968,475 was charged to. operations, the
balance being covered by existing reserves. r , .

•(Including refundable portion of excess profits tax, $880,000 trans¬
ferred to deferred surplus.

Balance Sheet, March 31, 1944
Assets—Cash on hand and in bank, $687,770; accounts receivable

(less reserve), $3,252,520; accounts receivable (subsidiary companies),
$20,551; employees' Victory Loan subscriptions, $73,970; inventories,
$5,149,410; marketable securities less reserve, $9,424,950; refundable
portion of excess profits tax, $815,000; investments and advances,
$2,708,385; land, buildings and machinery, $32,668,026; deferred
charges, $380,683; total, $55,181,266. >
Liabilities—Accounts payable, $867,903; due to subsidiary companies,

$340,135; accrued wages, $380,095; preferred dividend payable April
15, 1944, $33,961; provision for taxes (less interim payments), $2,280,-
179; accrued interest on bonds, $11,583; 2%% serial bonds payable
Sept. 1, 1944, $100,000; deposit accounts,. $196,930; reserves, $20,-
939,366; first mortgage bonds, $4,000,000; 7% cumulative preferred
stock ($100 par), $1,940,600; common stock (270,000 no par shares),
$18,375,000; earned surplus, $4,900,515; deferred surplus,, representing
refundable portion of excess profits tax, $815,000; total, $55,181,266.—
V! 159, p. 2414.

Dresser Manufacturing Co.—Sale of Stock—
The New York Stock Exchange has granted the company's applica¬

tion for the release of restriction in the transfer of 15,000 shares of
common stock (no par).- Company reported that it intended on
June 14, 1944, to sell the 15,000 shares now held in -its treasury to
Reynolds & Co., New York, for resale by Reynolds & Co. to a limited
number of investment purchasers at private sale subject to the
"private placement" regulations of the New York Stock Exchange.
The net proceeds Of the sale was $474,950. after deducting all expenses,
including State and Federal transfer taxes on the transfer of said
shares. See also V. 159, p. 2518.

(E. I.) du Pont de Nemours & Co.—Secondary Offer¬
ing—Smith, Barney & Co., and Laird, Bissell & Meeds
on June 21 offered after the close of business 20,000
shares of common stock (par $20) at a fixed price of
$156 per share. Dealer's discount $2.25.—V. 159, p. 1971.
Ebasco Services Inc.—Weekly Input—
For the week ended June 15. 1944, the system inputs of client oper¬

ating companies of Ebasco Services, Inc., which are .subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and
National Power & Light Co., as compared with the corresponding week
during 1943 were as follows:

Thousands of Kilowatt-Hours
Tn f*i*pn 'tr1 t

1944 1943 Amount Pet.
179,137 175,812 3,325 1.9
98,428 95,881 2,547 2.7
100,614 94,359 • 6,255 6.6

The above figures do not include the system inputs of any companies
aot appearing in both periods.—V. 159, p. 2518.

Period End. April 30—
Operating revenues ___

Operation
Maintenance

Depreciation
Federal income taxes__

Other taxes

Net oper. revenues__
Other inc. (net lossl__
Interest and apiort.__>_

'

- •' ■: >f '•

Balance

$301,503
100,341
15,553
24,095
64,443
30,265

$296,774
103,835
15,675
24.256
56,457

32,164

1944—12 Mos.—1943
$3,768,207 $3,530,878
1,293,098
180,840
286.816
810,634

368,739

$66,805 $64,385;. | $828,078
A1 hqa.-in c;oa784

21,580

93 (T

21,799
10,524
259,471

$41,655 $558,081
67,501

1,234,535
161,934
?QO 9^7

669,689
362,809

$810,962
■ ? !5,840
262,196

f.

$522,925
67,501

-15-Cent Common Divi-

Operating Subs, of—
American Power & Light Co.
Electric Power & Light Corp.
National Power & Light Co.

$44,440
. Preferred dividends requirements
—V. 159, p. 1972....

Emerson Electric Mfg. Co.-
dend—To List Shares—
The directors have declared a dividend of 15 cents per share on

the common stock, par $4, payable June 30 to holders of record
June 24. A similar distribution was made on April 1, last. In 1943,
the following dividends were paid on tlrs issue: March 31 and July 15,
10 cents each; and Sept. 30 and Dec. 30, 15 cents each/1 ,

The usual quarterly dividend of $1.75 per share on the 7% preferred
stock was also declared, payable July 1 to holders of record June 20.
The company has filed application to list its common stock on. the

New York Stock Exchange. The shares are now listed ont the New
York Curb Exchange.—V. 159, p. 934., *

Endicott-Johnson Corp.—Plans New Plant—
■ Plans for immediate construction of a $2,350,000 plant for the
manufacture of rubbber soles and heels have been announced ✓ by
Charles F. Johnson, Jr., Vice-President and General . Manager. The
Defense Plant Corporation will pay the cost of construction, equipment
and installation and will retain title. .;v

The project was requested by the War Production, Board's/Rubber
Division to meet. a shortage of rubber soles and heels in the shoe
-industry, Mr.: Johnson said.—V. 158, p." 2579; fAT!''''

Equitable Investment Corp. of Massachusetts—Div.-—
A dividend of 25 cents per share has been declared on the capital

stock, payable June 29 to holders of record June 22/ This, compares
with 20 cents per share paid on March 30,- last. Payments* during
1943 were as follows: * March 30, 20 cents; June 29 and Sept. 29,
25 cents each; and Dec. 30, 55 cents.—V;159v p.'1250..: .

Equitable Life Assurance Society of the United; States
—New Appointments Announced— -.'jr/v •• *.<•:'• A; w •
Thomas I. Parkinson, President, announces the appointment of R. I.

Nowell and John H.» Muller as Second Vice-Presidents. Mr. Nowell
became associated with the Society in 1937,'and since October, 1940,
has been Manager of its Farm Mortgage. Department.'! • Mr/ Muller,
formerly Manager City .Real Estate, will head a new department to be
known as the Home I/oan and Housing Department, ,which--will.admin¬
ister new and existing dwelling mortgages, mortgage financing arranged
in conjunction with life insurance, and new and .existing housing
projects erected or acquired by the Society for permanent.investment.—
V. 159. p. 1759, • ; v •

Eureka Vacuum Cleaner Co.—New Treasurer.—
Harold M. Switzer has been appointed Treasurer and Comptroller.

He was Comptroller and Personnel Director of the Earl' A. Thompson
Manufacturing Go.-r-V. 159, p. 2415. » • , . - . . v." ' •

Freedom Oil Co., Freedom, Pa.—Expanding—
Earlfe M. Craig, President, on June 20, announced that this com¬

pany had acquired "a large majority interest"-, in-the Valvoline Oil
Co., with headquarters in Cincinnati. The consideration was not
disclosed. . ' ' . ..

Mr. Craig said Valvoline, established in 1882/had assets of $7,500,-
000 and annual sales of $9,000,000. It operates a pipeline gathering
crude oil from New ; York State through- Pennsylvania - into West
Virginia and Ohio. It also operates a refinery at. Butler, Pa., and
distributes its products under the Valvoline trademark in the United
States, Canada and elsewhere. . '
The Valvoline company will continue to operate under G. P. Doll,

the President, and other incumbent officers, with the exception that
these Freedom officials will become officers of Valvoline: William G.
Becbman, Chairman of the Board; Earle M. Craig. Chairman of
the Executive Committee; and C. Lloyd Archer, Treasurer.

Operating income
Other income (net)

- Gross Income

Income deductions

Net income

Common dividends

; V. 159. p. 2416. " '• ,' ;

V General Foods Corp.—New Treasurer Named— -id-
Robert R. Stevenson, formerly Deputy Treasurer, has been ap-°

pointed Treasurer.—V. 159, p. 2416. .,'.'/*.■'' /• •' ; ::V ;

General Investors Trust, Boston—Six-Cent Dividend-r-
The trustees have declared a dividend of six cents per share, pay¬

able July 20 to stockholders of record June 30. A similar distributioh,
"

waS<:made on April 20, last. In 1943, the following distributions were
made.; April 20, July 20 and Oct. 20, six cents each; and Dec. 27, "a
year-end of 12 cents.—V. 159, p. 1761.

General Motors Corp.—Stockholders Number 423,752
The total number of General Motors«c common and preferred stock¬

holders for the second quarter of 1944 was 423,752, compared with;
1423,780 for the first quarter of 1944 and with 414,247 for the second
-'quarter of 1943, it is announced. . * ' "*■
) There werp 402,033 holders of common stock and the balance of
21,719 represents the holders of preferred stock. These figures com¬
pare with 402,155 common stockholders and 21,625 preferred for the

- first quarter of 1944.—V. 159, p. 2303. . . '

; General Printing Ink Corp.—Registers with SEC—
- The corporation has registered with the SEC 35,000 shares of $4.50
preferred stock, series A, cumulative (no par). Shields & Co., New
York, is named principal underwriter.

Company is offering to the holders of the 33,926 shares of out-
, standing $6 cumulative preferred stock the privilege of exchanging
their shares, on a share for share basis, for the new $4.50 preferred
stock, plus an amount in cash per share equal to the excess of the
redemption price per share of the $6 preferred stock, $105 plus ac¬
crued dividends from July 1, 1944, to the redemption date, over "the

'. initial public offering price of $4.50 preferred stock. ' h.
♦ Offering price to the public of stock not issued in exchange will be
. filed by amendment. Cash proceeds from the sale of any unexchanged
• shares with treasury cash, will be used to redeem, at $105 per share
plus accrued dividends, all unexchanged shares of the $6 preferrod
stock, and to the payment of the cash adjustment payable to holders

. of the $6 preferred stock making the exchange.—V. 159, p. 2197. •

General Tin Investments, Ltd.—Block of Stock Sold
Privately—H. Hentz & Co. announced June 19 that it has

-

placed privately a block of 191,040 shares of stock of this!
'

company, which was purchased from an individual
source at $2 a share. Company is a British holding,
company with investments in tin and non-ferrous metal
enterprises in England, Holland, Africa and the Far East.
The principal properties are in the Far East and are now,
under Japanese control.
The company investments, figuring the pound at the official rate of

$4.02 per pound sterling, were purchases at a cost of approximately
$11,300,000. The quoted market value in London of the company's t
investments at the present time is approximately $7,600,000. or the

'

equivalent of about $3.60 a share on the 2,160,000 shares of one
» pound par value outstanding. The value of the unquoted securities
owned by the company, mainly representing interests in Thailand,
cannot be estimated at this time, but it would seem as though the
current price of the American depositary receipts traded in the New-
York over-the-counter market is approximately 50% of current quoted
values. It is believed that according to the annov.ncement that-less

v than 50% of the outstanding shares are in the form of American
/' depositary receipts.—V. 155. p. 1511. *

Georgia & Florida RR.—Earnings—
Period— Week End, June 7

1944 1943

Operating revenues : $35,725 $35,475
—V. 159, p. 2520. ; : . ,

Georgia Power Co.—Earnings-
period End. May 31— 1944—Month—1943

Jan. 1 to June 7'
1944 ' 1943

$994,035 '*■ $848,720

Gross revenue

.Operating expenses ___

Prov. for deprec. and
amortization _______

Geheral taxes ________

Federal income taxes__
Fed", excess prof, taxes

1944—12 Mos.-

$4,038,676 $3,859,460 $48,639,209 $44
1,349,533 . 21,029,881.. 16,1,588,383

468,167 394,300

1,238,277 1,248,977

5,645,791
3,706,420
1,861,967
7,146,368

-1943

879,723.
249,780

591,250
877,347
326,869
796,362

/ Gross income $743,850
Int., & other deductions 313,411

$866,651 $9,248,783 $10,038,115-
304,291 3,790,362 ; 3,734,664

Net income

DivS. on pfd. stock____

Balance

—V. 159, p. 2416.

$430,439
223,006

$562,360
223,006

$5,458,420 $6,303,451
'2,676,064 2,676,064

$207,434 $339,35.5 $2,782,356 $3,627,387

Gibson Art Co.—Increases Quarterly Payment—
A quarterly dividend of 60 cents per share has been declared ore'

the no par value common stock, payable July 1 to holders of record'
June 20. Previously, ,thq company made, regular .quarterly payments;,
of 50 cents each on this issue.—V. 156, p. 1150.

Globe Machine & Stamping Co., Cleveland, O.—To Be
Acquired by Hupp Motor Car Corp. See that company
below.—V. 109, p. 1895. ]

'
* ' ' • ' ' • ' . . ■ 1 ' " ' , . ! - -. . .'f

Goodall Worsted Co.—Extra Distribution—
An extra dividend of $1 per share and the usual quarterly dividehd".

of 50 cents per share have been declared on the common stock, par
$50, both payable July 1 to holders of record June 26.—V. 157, p. 1081.

Gosnold Mills of New Bedford—New Interests Seek U>
Acquire Company—Offer Made to Stockholders—
Control of this corporation is about to change/hands, holders 'of &

sufficient amount of stock to make the transaction effective having
agreed to accept the prices offered. The offer is being made for an
undisclosed principal by Textile Shares Corp. of 40 Worth St.,"New
York, N. Y. This corporation is offering to purchase the outstanding
6,266 shares of 5% prior preferred stock, par value $25, at $25 a share;
the 8,250 shares of 6% preferred, par value $100, at $100 a share,
and the 9,900 shares of common stock, no par value, at $77.50 a share.
The offer is subject to the condition that there must be delivered at
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feast 12,500 shares of common and 6% preferred stock, which shall
include at least 5,500 shares of common. The stock is to be delivered
to the National Shawmut Bank of Boston not later than July 24.
Another condition is that, pending the closing of the transaction,

the company agrees that no dividends shall be'declared 'on'the'out-
Standing common stock.
Holders of more than the minimum requirement of the purchasers

have agreed to accept the offer for their stocks. j
- If the holders of the entire amount of all classes of stock accepted
the offer, the amount involved would be $1,748,900. " "''

,

Gosnold Mills balance sheet dated March 31, 1944, shows current
assets of $2,203,408 and current liabilities of $1,367,024, leaving net
working capital of $836,444. ("Boston News Bureau.")—V. 157, p. 1844,

; Green Mountain Power Corp.—Earnings—
. . Years Ended Dec. 31—
Oross operating revenue——— _

Operating expenses
Purchased electric energy
Maintenance . '.i — i
Depreciation ____

Taxes, other than Fed. .income tax-
Prov. for Fed. normal income tax

'

and surtax

and they were also considering with counsel whether a reduction in the
dividend rate might be accomplished without call. Mr. de Forest also
stated that any early decision was not anticipated.—V. 159, p. 1973. v

v

(W. F.) Hall Printing Co.—New Vice-Presidents—
Arthur N. Knol, President of Central Typesetting & Electrotyping

Co., has been elected a Vice-President and a director. Carl F. Barun,
Sales Manager, has also been named a Vice-President.—V. 159, p. 2520.

Hartford Electric Light Co.—Earnings—
• Calendar Years— • 1 < ' 1943 1942 1941
Sales of electric current——'—$11,919,786 $11,316,193 $10,048,161
Miscellaneous operating revenues 2,704 19,474 39,751"

Indiana Associated Telephone Corp.-

'

. Net operating income
Merchandise and jobbing gross

. profit and other income—

Net operating and other income.
interest on funded debt™
Amort, of debt discounts and exp.
Int. to New England Power Ass'n
Other interest expense____,—_.
Other charges against income!

Net income for the year—

Surplus, Jan. 1_„_

Total '•

Dividends on preferred stock
Miscellaneous surplus charges

1943 - 1942 1941

$2,602,112 $2,619,143 $2,656,483
642,399 683,604 695,672
363,492 385,414 429.981

■f t 122,494 115,396 121,042
248,119 248,119

'

274,371

260,593 254,009 253,662

90,578 85,772 141.931

$874,444 $846,829
. {

$739,824

•. " 5,374 17,529 ! 38,257

■ "

$879,818 . ... $864,358 $778,081
393,858 398,108 402,358

. 59,243 59,201 59,159
; 15,756 22,222

6,232 5,649 3,511
2,565 3,194 5,209

$417,918 $382,451 $285,621,
306,094. 131,904 125,551

■ $724,013 $514,355 $411,172
277,584 208,188 277,584
28,261 72 1,684

$418,168 $306,095 $131,904'

Total operating revenue I
Operating expenses.
Maintenance expenses L.
Depreciation reserve accrual-.
Taxes (

J Operating > income
Other income. ——___—

* Gross corporate •■income—2.
Int. on borrowed money; etc.
Interest ton ; deprec. reserve——

■ ^ Net income transfer'd to'surplus
Common dividends

•

{'■ ' 1 Condensed Balance Sheet,
.'*. Assets— . \ ■

Utility plant
Investment and fund accounts—
Cash : — — —__——____

Notes and accounts receivable—_
Materials and supplies——. —
Other current and accrued assets————.
Deferred debits —— :

$11,922,489 $11,335,667 $10,087,912
5,763,494 5,164,942 4,507,589
538,782 403,869 339.980
551,246 714,432 676,400

2,594,941 2,756,754 1,995,806

$2,474,026 $2,295,670 $2,568,138
156,536 159,561 160,444

i__ $2,630,561
\ 245,045
284,995

$2,100,521
2,303,316

$2,455,231 $2,728,583
273,235 146,785
109,877 102,955

$2,072,119
2,303,318

Dec. 31

1943
— $38,445,705

'

2,320.161
.— '1,007,447

889,580
— 2,035,195

140,605
.— 71,385

$2,478,843
2,399,586

1942

$37,845,650
2,319,918
850.872

919,535
1,865,541
142,692

*. 257.427

Balance Sheet, Dec. 31, 1943 ' ''

Assets—Property, plant and equipment, including intangibles, $18,-
089,002; construction work orders in progress, $19,521; security invest¬
ments at cost or nominal amount, $11,442; cash in banks and on

hand, $290,018; U. S. Treasury notes, tax series C, $100,000; accounts
receivable (less reserves for doubtful accounts receivable of $10,074),
$183,317; other accounts receivable, $8,553; inventories, $123,721;
prepaid insurance, $6,708; cash held by trustees in lieu of mortgaged
property sold; $2,839; unamortized debt discounts and expenses,-
$305,916; total, $19,141,037.

Liabilities—Funded debt, $9,768,000; serial note, 4lA%, due Dec. 1,
1944 (current), $100,000; accounts payable to affiliated companies,
$57,345; other accounts payable, $22,946; accrued taxes (including
$99,150 provision for Federal income taxes), $128,722; accrued interest
on funded debt, $27,318; other accrued expenses, $13,462; consumers'
deposits, $20,592; reserves for depreciation, $3,027,228; other reserves
and deferred credits, $91,609; $6 cumulative preferred stock (46,264
shares, no par), $4,339j718; common stock (12,000 shares, no par),
$1,123,951; capital surplus, $1,979; surplus earned, $418,168; total,
$19,141,037—V. 158, p. '771.

Greyhound Corp.—$35,000,000 Equipment Credit Loan
The corporation has arranged with the National City Bank of New

York and 18 other banks for a $35,000,000 credit for equipment pur¬
chases over the next five years, officials of the company have dis¬
closed., v-V .. >! Vi-i'.q,'
The credit, of the conditional sales contract type, will be repayable

In five years in 20 quarterly instalments, with interest of 2%.*, Offi¬
cials of the. company-stated that a& the War Production Board're¬
leases materials for truck and bus manufacture over the next few
years, the credit will allow purchases as soon as possible. They em¬
phasized that the credit has no relation to the refinancing plan now
pending before the Interstate Commerce Commission.
Associated with the National City Bank in the loan agreement are

First National Bank of Chicago, National Bank of Detroit, First Na¬
tional Bank of St. Paul, Anglo California National of San Francisco,
First National Bank of Minneapolis, Fifth-Third Union Trust Co. of
Cincinnati, Harris Trust & Savings Bank of Chicago, Wachovia Bank
& Trust Co., National City Bank of Cleveland, Union Bank of Com¬
merce, Cleveland, Whitney National Bank of New Orleans, Union
Planters National Bank of Memphis, First National Bank of St. Louis,
Fort Worth National Bank, Kanawha Valley Bank, State Planters Bank
& Trust Co. of Richmond, Barnett National Bank of Jacksonville, and
the Northern National Bank of Duluth.—V. 159, p. 2520.

. * Grumman Aircraft Engineering; Corp. — Stock In-1
creased— '■.;•!/'/' ./:%7.'/! '//'■■■
The stockholders on June 20 authorized- an increase in the common

stock from 600,000 shares to 3,000,000 shares of $1 par value.
In recommending the increase, the board-of directors said: "Mindful

of present conditions -and of post-war possibilities, the directors believe
that the corporation should be in a position to take quick, and decisive-
action if, and when, conditions render such action advisable. It is to
the advantage of the corporation to have a reserve of authorized and
unissued shares of common stock, and aside from the nominal expense
incurred in amending the certificate of incorporation and the payment'
of the New York State tax of $1,200, there is no disadvantage in having
such a reserve." : ' . . . : '
J The board took no action by resolution or otherwise with respect to
the use to be made of the additional shares proposed to be authorized,
—v. 159, p. 2081. • . v'

Gulf, Mobile & Ohio RR. — Plans to Refund Bonds.
Held by RFC—Declares $2.50 Dividend—
■' The directors on June 15 considered plans to issue $8,500,000 in
25-year collateral trust bonds to be offered later in. the year, to under¬
writers of competitive, bidding. The proceeds would be used to pay
off $8,600,000 in 4% series B collateral trust bonds, due in 1958' and
held by the Reconstruction Finance Corporation. > ■

I. B. Tigrett, President, stated that the company would reduce its
funded debt this year approximately $1,760,000. which is about $500,000
more than the company is obligated to retire. - : *.'■*"
The directors have declared a dividend of $2.50 per share on the $5-

preferred stock, payable July .10 to holders of record June 27. The
board also set aside funds for the payment on April I, 1945. of 5%"
interest on the general mortgage income bonds.—V. 159, p. 2303.

, Gulf States Utilities Co.—Earnings-^

; Liabilities—
Common capital stock .

Long-term debt _

Accounts payable . i„—_;
Customers' deposits
Accrued taxes and interest on bonds, etc
Other current and accrued liabilities—j.—
Deferred credits
Reserve for depreciation of utility plant—_,
Contributions, in aid of construction
Earned surplus .

$44,910,079 $44,201,636

$21,000,000
7,070,000

" 795,927
29,661

2,251,289
32,696
lSo,356

10,336,084
38,189

3,170,877

$21,000,000
7,245,000
165,763
28,479

2,418,459
74,651-

237,982
9,614,444

19,365
3,397,494

Total
-V. 158. p. 1034. •

$44,910,079 $44,201,636

Hathaway Bakeries, Inc.—New President, Etc.—
John P. O'Rourke, John W. Morgan and John S. Slater have been

elected directors as of June 14, 1944, to fill vacancies caused by
recent resignations. The above, together with James S. Borck, George
E. Drake and William E. Sianwood, constitute the present board of
directors. .. . •' 7: ' <'

John P. O'Rourke has been elected as President and John W.
Morgan as Vice-president and General Manager. Mr. O'Rourke suc¬
ceeds Jacob Reed and is also President of The O'Rourke Baking Co.,
of Buffalo, N. Y. Mr. Morgan has been associated with Hathaway
Bakeries, Inc, and its' predecessor companies, for over 18 consecutive
years He has been General- Manager of the corporation since October,
1942. See also V. 159, p. 2416. V ,

Haverhill Ga^ Light Co.—Earnings— -r.

Operating- revenues-—

Operation
Maintenance. —;

Taxes

Net oper. revs.___—

Non-oper. income (net)

. Balance .—

Retirement res. accruals

> Gross income-
Interest charges

Net income __7—

Dividends declared
—V. 159, p. 2197.

1944—Month--1943 1944—12<Mos.—1943
$50,338 - • $47,253 $644,620 $601,810
30,802 29,791 404,011 385,001
2,345 2,159 31,722 28,735
9,077 8,696 104,556 . 98,467

$8,114 $6,607 $104,331 $89,607
854 ;; 567 5,215 5,027

V. $8,968 $7,174 $109,546 $94,633
2,917 2,917 35,000 35,000

$6,051 $4,257 $74,546 $59,633
23 45 559 532

$6,028 $4,212 $73,987 $59,101
51,597 49,140

Healey Petroleum Corp.—Earnings-
Quarter Ended March 31— ;7, • -

Net income after charges & taxes- .

Earnings per common share —_;

—-V. 158, p. 2469.

1944

$107,761
$1.26

1943 ,

$81,443
$0.95

1 ' Period End. April 30—
Operating revenues-

Operation —— /
Maintenance —!
Depletion ———

Amort, of -plant acqui¬
sition, adjustments __

Federal income. taxes-

Other taxes ...—

* r. * ' v •'< ' ■

Net oper. revenues—
Other income (net)-—
Int. & amortization—

1944—Month—1943
$1,349,197 $1,182,040

504,446
81,121
126,483

16,151
234,091
100,345

371,819

60,747
121,816

16,151
248,564
98.153

1944—12 Mos.—1943

$16,251,407 $13,137,563
5,518,187 4,230,848
860,235 659.119.

1,414,870 1,555,280

-

258,413 64.603,
3,473,998 2,426,978
1,208,960 1,118,987

$286,561 $264,789
Dr2,908 8,633
100,130k • .105,325

$3,516,744 $3,081,747
29,567 Dr43,090

- 1,215,618 1,229,943

$168,098 $2,330,693
584,968

$1,808,715
«\ 584,968

Balance $183,523
Preferred dividend requirements
—V. 159, p. 2197.

. ' -

V Hackensack Water Co.—May Retire Preferred Stock-—
"

Henry L. de Forest, President, in response to inquiries as to whether
the directors were considering .the matter of the company's calling its'
60,000 shares of .1% cumulative preferred class A stock, which is
subject to redemption at $26 per share (par $25) on any dividend date/
stated that this matter was again being considered by the directors,

Holly Sugar Corp.—To Enlarge Directorate— ' ;
. :

Weather conditions have been favorable for the beet crop to be
harvested this fall, Wiley Blair, Jr., President of the company, told
stockholders at their annual meeting held on June 21.

; Sales' probably will be a little below the previous fiscal year, he
observed. Contracted acreage for the new crop is about 4% greater
than last season, -when the company's beet sugar production declined
41%.to the lowest level since 19,28. ,

■'<- The beet farmers have sufficient labor so far and are getting more
mechanized equipment fof field work,' although not as much as is
needed, Mr. Blair said. ' ■

,

The stockholders approved a resolution increasing the board of
directors, from 7 to 9 members.—V. 159, p. 2520.

. Holy Trinity Presbyterian Church, Phila.—Bds. Called
All of'the outstanding first mortgage 6% gold bonds dated July" 1,

1923, have been called for'redemption as of July 1, 1944, at 100 and
ipterest.^ Payment will be made at the office of The Pennsylvania
Company for Insurances on Lives and Granting Annuities, trustee,
15th and Chestnut Streets, Philadelphia, Pa.

„ Hudson River Pay Line—Compensation Determined—
The stockholders on June 21 were informed that the War Shipping

Administration Lad: determined the amount of just compensation
payable for requisition of the steamers De Witt Clinton1 and Chauncey
M. Depew to be $305,000 and $101,000, respectively. It was also
stated that the company hoped these payments would be made soon
to the trustees of the first and second mortgage.—V. 159, p. 2304.

/ Hupp Motor Car Corp.—Acquisition—
Col. Willa'rd F.' Rockwell, Chairman-of the board, on June 20

announced that an agreement had been entered into to acquire, as of
June 30, the assets and business of the Globe Machine & Stamping Co.,'
of Cleveland, Ohio;' R. S. Geddes, now President of Globe, will become
President of Hupp when; the acquisition, become, effective.- - - r •

The Globe company has been a producer of ordnance materiel under"
prime Government contracts. In peacetime Globe serve's primarily
the automotive,""'refrigeration and. air-conditioning industries. Its
acquisition by Hupp is part of Hupp's post-war expansion plans. ;
Hupp plants are now operating at* near-capacity in producing brake,

cjutch_ motor and other machine parts for the war effort, Colonel
Rockwell stated—V. 159, p. 2469. . -

1 Period End. April 30—
Operating revenues

Operating expenses^
Rent for lease of oper-

-

ating property
Operating taxes—

Net oper. income—
• Net income

—V. 159, p. 2521.

1944—Month—1943
$196,550 $181,433
107,471

50

50,132

99,851

50

35,075

-April Earnings—
1944—4 Mos.—1943
$787,777 $715,329
432,502 384,646

200

199,966
340

167,663

$38,997
25,084

$46,457
32,176

$155,109
97,686

$162,680
105,162

i Indiana General Service Co.—Earnings
Years Ended Dec. 31— .

OpeVating revenue —

Operation —

Maintenance-
Depreciation — ——

Federal income taxes__t
Federal excess profits tax —_^

Other taxes-

1943 1942

$6,718,619 $6,197,490
3,598,361 3,249,835
272,709 203,166
572,905 567,411'
329,520 317,790
584,121 523,923
472,237 443,171

$888,766 $892,195;
516 —10,892

$889,282 $881,303
216,449 220,622

$672,833 $660,681
238,266 238,265
450,000 360,000

- Idaho Live Stock Landsr Inc.—Liquidating Dividend—
.""The directors on June 13 declared a liquidating dividend (No! 7).
of $2 per share on the capital'stock,, par $10, payable June 20 to
holders of record June 13. A similar distribution was made on Feb. 27,
last year; none since! ,

<- The dividend: just declared brings to $30 per share the total liqui¬
dating distributions to date.—V. 157, p. 817.

Operating income
Other income ' __/, .

:
Gross income 1.

Deductions from income—

■

Net income
Preferred dividends
Common dividends ^

* Balance Sheet, Dec. 31, 1943

Assets—Utility plant (including, intangibles), $18,389,492;. construc¬
tion contracts uncompleted, $46,883; investment and fund accounts,
$185,707; cash, $1,681,406; working funds, $35,000; U. S. Treasury
certificates, $500,000; accounts receivable, $478,719; materials and
supplies, $387,937; merchandise for resale, $1,362; prepaid insurance'
and rents, $17,022; accounts- and notes receivable, not current, $3,044;
deferred debits, $155,838; total, $21,882,412.

. Liabilities—Funded debt, $6,500,000; accounts payable, general,-
$166,402; accounts payable, associated companies, $211,094; customers'
deposits, $17,992; interest accrued, $90,893; taxes accrued, $1,461,612;"
other current and accrued liabilities, $10,833; deferred credits, $26,842;
reserves, $4,565,001; contributions in aid of construction, $32,152;
6% cumulative preferred stock (par $100). $3,971,100; common stock
(par- $100), $3,000,000; capital surplus, $500,000; earned surplus,
$1,328,492; total, $21,882,412.—V. 151,. p. 105.

Inland Power & Light Corp.—Reorganization Plan—
An application for approval of a plan of' reorganization of Inland

Power & Light Corp. and Commonwealth Light & Power Co., both
registered holding companies, subsidiaries of The Middle West Corp.,
has been filed with the SEC pursuant to Section 11 (f) of the Public
Utility Holding Company Act of 1935.^ The transactions proposed are
summarized as follows:
The proposed reorganization plan cbntemplates certain transactions

which, v/|icn consummated, will bring about the liquidation and disso¬
lution of inland and Commonwealth and the distribution of assets
among the respective security holders and creditors upon surrender
of all securities held and cancellation and discharge of all claims.

■ (I) The plan affects the following securities and claims:
(a) Against Inland:

Secured claims— « • ,' 1- Amount
6% collateral trust bonds, series A— , $651,90(1
6% collateral trust bonds, series B 1,336,600
6% collateral trust bonds, series C— — 2,794,000
Unsecured claims— ; ' ,. >.

Sinlpng fund debentures — ! 1,161,900
Qther allowed claims— ... -^.

Kansas Power Co. 60 000
Commonwealth of Virginia™— 10,942
Central Hanover Bank & Trust Co !_ 1,108
Guaranty Trust Co. of New York 750
United States Corp. 200
Missouri Edison Co. — 49
Miscellaneous m20
Commonwealth

— — — 3,449,647
Middle West 1,032
•

(b) Against Commonwealth:
, Secured claims—V' - . • . ,

7% . refunding and unifying bonds: ———_ 1,664,217
, Unsecured claims—

"State of..'Maryland__-_._————w—■ . 1,150'"
Middle West- ; L- - 53,849

(II) The following is a statement of assets at May 15, 1944:
(a) Inland—

(1) Cash — $3,223,590
(2) Securities —————— — *601,000

<- (3) Contingent assets »; ..... t
• (b) Commonwealth—

(1.) Cash 1 $754
(2) Claims against Inland.— — ' 3,449,647

"Missouri Edison Co. common stock, 2,400 shares at assigned value,
$285,000; Arkansas-Missouri Power Corp. common stock, 39,278 shares
at assigned value, $315,000; Peabody Coal Co., class B common stock,
300 shares at assigned value, $1,000.
> tlnterest in tax escrow fund of $361,092 resulting from sale of The'
Kansas Power Co. common stock.

(III) The assets of Inland and Commonwealth will be distributed as

follows:
. v.. . . . .- Is

"

(1)-Public holders of 6c!o collateral trust sinking fund gold bonds of
Inland ($3,621,900 principal amount) will be paid (a) an initial
distribution of $66.75 in cash for each $100 in principal amount -of
said bonds ($2,417,618 aggregate payment), and-(b) a 74% share of a-
fund hereinafter called remaining fund, made up of the cash remain^
ing after (1) the initial distribution of cash and securities to creditors
and security holders as provided in the plan, (2) all taxes and all
fees and expenses of the reorganization proceedings have been deter¬
mined and paid, and (3) a release of any balance remaining in any
tax escrow fund established or to be established ih connection with
the sale of The Kansas Power Co. common stock and the proposed
sale of Missouri Edison Co. common stock. The three (A, B and C)
series of such bonds will be treated on an equal basis.

. (2) Public holders- of 7% sinking' fund debentures of Inland
($822,200 principal amount) will be paid $30 in cash for each $100
in principal amount of said debentures ($246,660 aggregate payment),
(3) Public holders of, 7% refunding and unifying bonds of'Com¬

monwealth ($107,419 principal amount) will be paid $30 in cash foi'
each $100 in principal amount of said bonds ($32,225 aggregate pay¬
ment)..

' (4) Middle West will be paid in full satisfaction of all claims agains)
Inland or Commonwealth (principal amounts, as follows: $l,160,6Mr
Inland bonds, $339,700 Inland debentures, $1,556,797 Comr m-
wealth bonds, $53,849 unsecured claims against Commonwealth and
$1,032 unsecured claims against Inland).
(a) $260,786 in cash.

(b) 39,278 shares of the. common stock of Arkansas-Missour T'ower
Corp. (all such shares held by Inland) to which there I j been
assigned a value of $315,000.

• (c) 2,400 shares of the common stock of Missouri Ediscr.Co. Call
such common stock outstanding) to which there has been assigned a

value of $285,000 (if such common stock is under contr for saler
then an assignment of such contract or if said common :,i,ock is sold
prior to the effective date of said plan of reorganization, then Middle
West will receive the proceeds of any sale thereof exclusive of the
proceeds of any tax escrow fund established in connection with such
sale). •

,

r

(d) A 26% share of the remaining fund referred to above.
4

(5)' Central Hanover Bank and Trust Co. will be paid $1,108 for
services as trustee under an indenture securing the collateral trust
sinking fund gold bonds of Inland. Guaranty Trust Co. of New York
will be paid $750 for services as trustee under an indenture securing
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the sinking fund debentures of Inland. Such payments are in f„ull
for claims for services rendered. , - ' • •

(6) The following creditors of Inland and Commonwealth will be
paid $30 in cash for each $100 in principal amount thereof (the claim.,
of Commonwealth against Inland in the amount of $3,449,647 is
excluded): " • ;r ^ Principal

Amount
of Claim

$60,000.00
10,941.85
1,150.00
200.00
48.61

7.20

6.20

4.00
1.88

Creditor—. Xv-V--*.-';1''
The' Kansas Power r--—r-rr—-

Commonwealth of Virginia——-
State • of Maryland--_.r.-i----------'-»"-^---,----')---"--r-----r-
United States Corp.——————:
Missouri Edison Co,—_——

Mary Prances Merrick—
Girard Trust Co., as trustee u/d of Morris E. Stern, u/w
of Joseph Allen Burton———----

Union & New Haven Trust Co., trustee u/d of Sarah E.

John J. Shonk, executor of the Estate of Albert D. Shonk-i.
(7) No provision is made for participation in the Estate of Inland

by any of its preferred stockholders or common stockholders, or in the
Estate of Commonwealth by its common stockholders, for the stated
reason that the fair value of the assets is substantially less than the
aggregate amount of indebtedness. I . '. 'v.. ..

All holders of securities and claims who' fail to present or surrender
their securities as provided in the plan or fail to release their claims
within five years after the final decree shall lose all rights to par¬
ticipate in the distribution provided for in said plan. : j
The application states that the purpose of the plan is to avoid

further litigation relating to any claims against Inland and Common-
wealth and to facilitate the reorganization of Inland and Common¬
wealth and bring the reorganization proceedings to a conclusion. If
said plan is confirmed, it is stated that a settlement agreement and
order regarding certain claims against Commonwealth and Inland
entered by the court on June 8, 1937, shall be modified to the extent
necssary to conform with the provisions of the plan .

A hearing on the application will be held on July 31.—V. 159,
p. 1763. :■/" r'l/x

Institutional Securities, Ltd.—Dividend Dates—
The distribution of 3.75 cents per share recently announced on the

Insurance Group Shares to holders of record June 30 will become du&
and payable on July 31, 1944. See V. 159, p. 2417.

Insurance Co. of North America,
_ Philadelphia, Pa.—

Elects Three New Assistant Secretaries—
« F. Clinton Bird. Edward H. Ryan and H. Richard Heilman have been
elected Assistant Secretaries.—-V. J59, p, 1973. • -

Interchemical Corp.—To Vote on Merger—
*

The stockholders will 'vote July. 25 on approving the proposed
merger with and into this company of the Standard Coated Products
■Corp.—V. 159, p. 2417,/..^7;:' V;■v', • .V

^ International Nickel Co. of Canada, Ltd.—Changes in
Personnel— . . \

7 Arthur S. Shoffstall has elected to retire, under the company's
retirement plan, as General Manager of the Huntington Works of
The International Nickel Co., Inc., effective June 30, Dr. John P.
Thompson, Executive Vice-President of the company, announced.
Mr. Shoffstall has agreed to continue in the capacity of a con¬

sultant to the head office of the company. " -
, .

Dr. Thompson also announced that Herman M. Brown, Assistant
General Manager, has been made General Manager and John A.
Marsh, General Superintendent, has been named Assistant General
Manager. Mr. Brown has been with the International Nickel Co.'as
Assistant General Manager since 1921, and previously was Superin¬
tendent of the Chesapeake & Ohio Ry.'s Huntington shops for' 10
years. Mr. Marsh joined the Nickel company in 1928.—V. 159, p. 2083.

International Petroleum Co., Ltd.—Earnings—
(Stated for convenience in terms of United States currency)

Years Ended Dec. 31— -x-S 1943 1942
♦Combined profit from operations — $23,227,365 $20,742,218
Counsel and solicitors' fees, and salaries of - . v'/:■;■

•

executive officers, including all salaried di¬
rectors _ 305,975 365.439

Provision for depreciation and depletion of land,
producing wells, etc.— : —_ 4,406,251 t 4,439,251

Provision for amortization of concessions, rights K /
. and development expenses, etc.—— _ 2,587,703 2.497,346
Amount written off unoperated and abandoned VXX
.properties v— 367,787 442,308

Balance of profit from operations $15,559,648 $12,997,875
Interest & divs. received on bonds, stocks and -/v.;,:/...v.:. .v
other investments _ _ — 567,912 567,677

Loss 011 sale of bonds—i —_ 120,849 Crl00,427

Total profit $16,006,711 $13,665,979
Proportion thereof applicable ta shares of mi-
; nority interest _ 33,162 - 54.154

Net income ——_ $15,973,549 $13,611,825
Preferred dividends * . 181,818 181.818
Common dividends _—. ___ 13,021,898 13,021,898
Earnings per-common ,share__v—— ___X $1.10 $0.94
♦After charging all producing,' refining, manufacturing and dis¬

tributing expenses,/and income taxes amounting to $2,818,525 in 1943
and $2,555,906 in 1942, but before providing for the undernoted charges.

Comparative Consolidated Balance Sheet, Dec. 31

(Stated for convenience in terms of U; S. currency, with the exception
of the capital stock, which is stated in Canadian currency)

Assets— :••'■

Cash on hand and in banks—
Bonds, valued at cost plus accrued interest-
Accounts and notes receivable (less reserves).;.
Inventories —_

Deferred accounts receivable and miscellaneous
loans and advances (less reserves)— \

Investments, .___ —_____________

Contracts and collateral deposits.——_
Deferred and prepaid charges——_
♦Land, producing wells, pipe lines, buildings,
plant and equipment—

1943

$

25,456,680
8,372,722
7,263,841

14,498,812

2,991,782
7,350,686
669,122
474,587

1942

$

25,826,010
2,074,905
6,875,746
13,979,558

4,007,874
7,328,758
575.675

- .453.519

31,258,113 33,244,305
■[Concessions, rights, development expense~s"etc" 5o!565!426 5o!925i536

Total __ '
Liabilities— ' ~.""" ' fV

Purchase obligations payable—
Accounts and notes payable and accrued lia¬
bilities . ____'_

Long-term indebtedness under purchase agree-
• 'ment
Reserves _— — ! IIIII
Capital stock held by minority interest and
proportion of surplus applicable thereto

Preferred stock ($2.50 par)
Common stock (no par)____ IIIII
Earned surplus ; II"

148,901,771 145,291,887

1,442,406 .1. 638,750

7/080,442 : 7,40§.72i!

4,785,392
8,828,558

1,913,376
500,000

100,375,000
23,976,597

6,386.048
8,499,363

280,240
500.000

100,375.000
21,206,764

Electric Co., substantially in the form submitted by the corporation
on June 16, 1943. " " "" .."''/X
The Commission has made application to the Federal District Court

for the Southern District of New York for an order to enforce said
plan, which cannot become effective until the court has acted. [Court
hearing was fixed for June 7, 1944, and application still pending.]
If the plan is consummated present shares of $3.50 prior preferred

stock will be converted on a share-for-share basis into 94,905 shares
of $3.50 preferred stock ($50 par); each present share of $1.75 pre¬
ferred stock, class A stock and class B stock will be converted into
262,540 shares of new common stock (par $15), in the respective ratios
of 1.9 shares, 1.4 shares and 1/100 shares of such new common stock.
The $3,846,500 6lA% bonds of Dominion Gas & Electric Co. (of

which International had acquired $1,783,500) were called for redemp-.
tion on April 13, 1944, without necessity of bank borrowing originally
estimated in the plan at $700,000. 1'c';'> ' X-/x
The funds for such redemption were principally derived from the

sale of investments in 1943 and 1944, realizing the respective-: sums of;
$1,828,523 and $470,340. Amounts so realized exceeded carrying values,
at Dec. 31, 1942, by $666,701.13 and $314,766, respectively. V ; ,

At Dec. 31. 1943, the corporation had $1,928,020 in cash and held
$600,000 U. S. Government bonds. On completion of the bond redemp¬
tion on April 13, 1944, current cash and U. S. Government bonds held
by International and Dominion amounted, respectively, to $330,000 and
$400,000. In addition to the investments in subsidiaries-there re¬
mained on hand 100,000 shares of Lehigh Coal & Navigation Co. and
other investments with market values at Dec. 31, 1943, of $837,500
and $1,068,445, respectively. Liabilities of the corporation and its sub¬
sidiary holding companies are nominal. . J,

General Water Bank Loan Reduced by $1,700,000

General Water. Gas & Electric Co. reduced its bank loan indebted¬
ness from $1,800,000 to $100,000 during 1943, through application of.
$1,455,000 derived from capital sources (including realization of its
interests in Capital City Water Co., Sedalia Water Co. and Oklahoma
Electric & Water Co. and debt repayment on first mortgage financing
by Rockland Gas Co., Inc.) and $245,000 derived from its current
income or working capital. i-;:/

Corporate Operations and Financial Position
Income Account—Corporate net income for the year 1943 amounted

to $508,924.19 as compared with $466,464.73 in 1942. The following
comparison includes a combined statement of income of International
and Dominion, the merging corporations, for 1943 and a pro forma
statement of such combined corporate income of the continuing corpo¬
ration based primarily on 1943 operations, but giving effect to the
plan and related transactions and certain other transactions consum¬
mated or anticipated in 1944:

Canadian .subsidiaries
General Water,- Gas &■ Electric, Co. common and preferred
Stocks(net)' '

The Lehigh Coal & Navigation Co.— —

Subsidiary exploration company.——

$1,189,241

292,205

73,763
108,650

Total
Less upward revisions:
V Other investments J_____—

U. S. Government bonds—

_ $1,663,858

276.982
8.466

Pro

Forma

Income

Account

Combined
International
& Dominion

1943

Income—

Dominion Gas & Electric Co. and
subsidiaries:

Dividends

Interest —

Management fees
General Water, Gas & Electric

Co. and subsidiaries:
Dividends on preferred stock-
Dividends on common stock-—
Interest

Dividends from The Lehigh Coal
& Navigation Co.' 1

Other interest and dividends

$493,870 $493,870

130,132

12,765
82,593
15,428 _

90,000
74,136

130,132

15,956

"l7l897

90,000
99,909

Actual
Inter¬

national
1943

$300,955
106.099

15,956

17.897'

90,000
99,909

Total income — $898,923 $847,764 $630,816

Deduct— /
Interest on collateral trust bonds

Oper. exps., incl. salaries, legal
and other admin, exps., corp.

and fiscal expenses and taxes
(other than Federal)

Provision for Federal income tax
130,000
20,500

164,993

166,252 121,892

Net income $748,423 $516,518 $508,924

Preferential dividend requirements on the 94,905 shares of $3.50 prior
preferred stock now outstanding (and on 94,905 shares of $3.50 pre¬
ferred stock which will be outstanding in event of consummation of
the plan) amount to $332,168 per; 'annum. • • ' : . ...• 2
No dividend was received during the year 1943 on shares of common

stock of General Water, Gas & Electric Co., but, inasmuch as that,
corporation's bank loan indebtedness has now been reduced to $100,000,
a resumption of some common stock dividend disbursement by it, in
the not too distant futurev can now be conservatively contemplated.
For this reason the foregoing pro forma estimate of annual income
includes (as did the corresponding statement incorporated in the plan),
a 50-cent per share dividend on shares of common stock of General
Water, Gas & Electric Co. ';;■ "■ X '
The savings which will result from the retirement of the bonds of

Dominion Gas & Electric Co. (largely through application of cash and
other current resources of International Utilities Corp), and the inclu¬
sion of the aforesaid dividend on shares of common, stock of General
Water, Gas & Electric Co. largely account for the anticipated incre¬
ment in pro forma net income. ; '■.V
In the foregoing comparative statement of income no credits or

charges have been made with respect to profits or losses on realization
of investments or for adjustments of reserves against investments, all
of which have been carried to the earned surplus account. During
the year 1943 the corporation realized net profits of $666,701 on "the
basis of net book values, and net profits of $164,658 on the basis of
cost, of investments sold, • • " v.; .-/■'•■ ■'' v

Corporate earned surplus at Dec. 31, 1943, amounted to $648,043, as
compared with a deficit of $108,263 at Dec. 31, 1942. . , ;- c. ;; ;

Balance Sheet—The pro forma balance sheet of the continuing cor¬
poration as at Dec. 31. 1943, giving effect to the consummation of the
plan (including related transactions) and to the effect as presently
estimated of the accounting adjustments, is included in the following
comparison of the combined balance sheet of the merging corporations
and the actual balance sheet of International at Dec. 31, 1943: . . .

' '■

/• ■ ,y ■ 'c. Pro r'; Combined / Actual •
:'v i.l! ; ..Forma International Inter- ■

Balance & Dominion national

Net reduction — _ $1,378,411
♦The pro forma balance sheet gives effect to the sale in 1944 of

14,472 shares of class B stock of National Food Products Corp. which
were carried at $289,440 in arriving at the foregoing net reduction.
The balance sheet comparison thus reflects an apparent decrease in
those investments of $12,458 instead of the upward revision of $276,982.
- The SEC has reserved jurisdiction as to the propriety of the carrying

. .valuea proposed in the plan (and included in the. foregoing pro forma
balance sheet) for preferred stock of General Water, Gas & Electric
Co., common stock of The Lehigh Coal & Navigation Co,, and certain
miscellaneous investments.'1 w -

; '• /"■■:'■: 4: Consolidated Operations '' .'/V'
v The actual consolidated net income (including undistributed net
income of California Water Service Co.) for 1943 amounted to
$1,029,977. .On a pro forma basis, the pro forma consolidated net
income predicated on 1943 operations is estimated at $1,052,626, which
is stated after giving effect to: , ,v' ■.,/
(1) The plan, including the application of only $100,000 (to bank

loan repayment.) of the estimated $635,000 which will be realized by
General Water, Gas &; Electric Co. in the event of sale of . the equity
securities nf Rockland Gas Co., Inc.;
(2) Certain other transactions already consummated in 1944 or in

contemplation, and ' /v1;.
(3) Certain tax adjustments, including elimination of non-recurring

tax benefits in California Water Service Co, ; .

The increase of $22,649 is substantially represented by (a) the sav¬
ings of interest on Dominion bonds which amounted to $164,993 in
1943, less (b) the reduction ot $65,615 in consolidated income which
will result in the event of the sale of the equity in Rockland Gas Co.,
Inc.; and $59,866 increase in taxes on income of California Water
Service Co.

, The following compares the pro forma consolidated statement of
income predicated on 1943 operations with the actual statements for
the years 1942 (present subsidiaries only) and 1943:

;

Actual—•—
■

, Pro Forma 1943 1942
Operating revenue ———— $6,839,247 $7,327,269 » $6,757,209
Operating expenses, maintenance &
taxes (other than income)

Prov. for deprec. and amortization

Net operating revenue ;
Div. income from California Water '
Service Co.

Other income II

Total income
Prior charges of subsidiaries:

'

Int. on obligations & divs. on

; preferred stocks publicly held-
Prov. for U. S. and Dominion of

. Canada taxes on income—.
, Proportion of net income applic.

to minor, int. in com. stock

; Net income of subs, (consol.)
applic. to securs. owned by In¬
ternational Utilities Corp

Dividend and interest income of
• International Utilities Corp —

Total —

Expenses and taxes of International
-.Utilities Corp.

Consolidated net income—'—
Undistributed net income of Cali¬
fornia Water Service Co. applie-

r: able to holdings of the corpora-
:, tion in common stock of General

Water. Gas & Electric Co.

3,488,256
586,271

3,857,984
605,909

3,649,993
578,776

$2,764,719 $2,863,374 $2,528,438

233,136
81,583

... 233,136
108,957

201.079

115,250

$3,079,439 $3,205,468 $2,844,769

I■/' 924,184 ;• 1,136,421 1,203.143

1,086,821 1.117,760 810.041

65,566 • • 87,784 79.476

$1,002,866 $863,502 $752,107

164,136 192,377 233,643

$1,167,002 $1,055,879 $985,751

150,500
'

121,892 126,909

$1,016,502 $933,987

••, ."I; -x

$858,841

36,122 95,989
'

, 71.828

$1,052,625 $1,029,976 $930,669

Total, • including undistributed
net income -<ot California
Water Service Co

Decision Reserved—

Federal Judge Murray Hulbert on June 21 reserved decision on the
motion of the Securities and Exchange Commission for an order au¬

thorizing enforcement of a plan of recapitalization for International
which includes the merger into it of Dominion Gas & Electric Co.
The proposed plan has been approved by the SEC.-—V, 159, p. 2521/

Iowa Public Service Co.—Earnings— v
12 Months Ended May 31—

Operating revenues

Operation __^
Maintenance „1
Provision for depreciation—_______iL_i.I__—_I
Federal income and excess profits taxes
tCharge in lieu of additional Federal income

: > and excess profits taxes——___.
General taxes

_______

Net earnings from operations ;
Other income —_________

Gross income
Income deductions—

■ Net income —

Dividends accrued on preferred stocks———

/ 1944 1943

$6,316,894 $6,027,511
2,734,873 2,601,949

, 314,942 297,831
714,521 695.218

659,434 485,915

47,068
572,804 568.784

$1,273,251 $1,377,814
40,903 23;609

$1,314,154 $1,401,422
650,080 698,255

v; '$664,074 $703,167.
• 334,903 334,903

Investments— ":
Dominion Gas & Electric Co. and
subsidiaries

General Water. Gas & Electric
Co. and subsidiary

Lehigh Coal & Navigation Co-
Other investments ——

Cash on deposit with trustee_—___
Cash
U. S. Government bonds—
Receivables _-J.——_i_
Deferred exploration expenditures-
Furniture and fixtures and de¬
ferred items —_ ■

Sheet 1943 1943

$7,863,762 $9,053,003 $6,916,780

Balance .___I—_———-J— ' $329,172 $368,264
♦Earnings per common share— $0.79 ' ' $0.89

'

°On 412,000 shares outstanding. [This charge represents a portion
of the premium and debt discount and expense applicable to the 6%
debentures called for retirement during the year in an amount equiva¬
lent to the reduction in Federal income.and excess profits taxes result¬
ing from deduction of such costs for tax purposes.—V. 159, p. 2521.

2,756,493
825,000

1,018,047

. 386,139
408,466

. .. 27,747

9,115

3,048,697
898,763

1,030,506
1,378

: 1,953,135
600,000
27,747

- 108,650

34,684

3,048,697
• 898,763
1,017,449

.1,928.620
600,000

'

14,831

34.637

Iowa Southern Utilities Co. of Del.-

Total
— _______ — 148,901,771 145,291,887

♦Less reserves for denreciation and depletion of $108,987,607 in 1°43
and $105,009,912 in 1942. tLess reserves for amortization of $55,-
259,402 in 1943 and $52,671,699 in 1942.—V. 158, p. 192. ,1
'

International Utilities Corp.—Annual Report— I ,

Wl B. Yeager, President, in his report to stockholders states!
Since the last, annual, report notable progress has -been made in the

affairs of the corporation. , The more important developments have
been: '

The SEC has issued its cder annroving the nlan of recaoitalization
and merger of the corporation with its subsidiary, Dominion Gas &

Total — — $13,295,368 $16,756,562 $14,459,178
Deduct—1
Collateral trust bonds, 6V2% ser.,

due 1945 —

Current liabilities
Provision for expenses of plan of
recapitalization and contings._

Deferred credits (pro forma amt.
is in respect of 1944 transacts.)

155,744

124,430

2,139,000
168,272

4,195

158,672

Period End. May 31—- -

Gross oper. earnings—
Oper. exp. & maint—-
State & Fed. inc.- taxes

Other taxes '— '___
£rov. for retirements

'. Net.oper. earnings—-
Other income

. Total net. earnings—
Int. on funded debt—

t I '•
Net income —

—V. 159, p. 2417. - •

1944—Month—1943

$412,029 $384,239
209,268
26,525;
46,483
40,000

178,851
28,975
45,443
40,000

-Earnings—_■
1944—12 Mos.—1943

$4,947,062 $4,675,277
2,429,051 2,134,989'
...345,725 . r 374,175'
564,438 540,648
480,000 480,000

$89,753
3,425

$90,970 $1,127,847 . $1,145,465
3,285 40,458 38.647

$93,178
61,043

$94,255 $1,168,306 $1,184,112
62,961 743,117 769,181

$32,135. $31,295 $425,189 $414,931

183,075 77,107

Total deductions ________

Net equity for capital stock—.
\ $463,249 $2,388,574 $158,672
$12,832,120 $14,367,989 $14,300,506

' The net reduction contemplated in the plan in the. carrying values
of investments which were still held at Dec. 31, 1943, by the merging
corporations amounts to $1,378,410, as follows:

Irving Air Chute Co., Inc.—Taxes Paid to England
Not Deductible Here—

, The U, S. Circuit Court of Appeals in' a t'wo-t'o-one decision ruled
that this corporation was not entitled to deduct as an income tax
credit the amount of taxes paid under English law by its licensee and
subsidiary, Irving Air Chute of Great Britain, Ltd.-, which were de¬
ducted from royalties due to the American corporation.
The American corporation owns patents on air chutes and parachutes
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and licensed its British subsidiary to manufacture .and sell the chutes
to the Brritish Government.' Such sales in 1935 amounted to $946,218.
on which royalties due to the American concern amounted to $113,546'.
Under British law the English .subsidiary , was required to deduct $25,548
from the latter amount as taxes and forwarded the remainder to the
American concern. ' '

. '
In filing its 1935 income tax return the parent concern reported

gross royalties of $113,546 and. claimed a credit for the taxes paid to
England, as provided in the Internal Revenue Act of 1934 in. cases

involving direct payments of taxes to foreign governments. - ■ "'

The court ruled that the American concern is not a foreign as well
as an American taxpayer and is not entitled to credit for any deduc¬
tions made under British law. Judge Learned Hand, dissenting, held
that in effect the American concern was paying two taxes on the
royalties it recived.—V. 156, p. 2132.

Isle Royale Copper Co.—Resumes Dividend—
A dividend of 50 cents per share has been declared on the capital

stock, payable July 25 to holders of record June 26. The previous
payment on this issue, also 50' cents per share, w£ts made in March,
1930.—V. 149, p. 1766. ■ • ' " / '

Jamestown (N. Y.) Telephone Corp.—Earnings-
Years End. Dec. 31— 1943

Operating revenues — — , $631,750
Maintenance — _—,——r.._:—i— 97,;451
Depreciation' —*—_u——72,252
Traffic expenses 65,358
Commercial expenses ———_38,306
General office salaries and expenses—. 71,678
Other operating expenses >, ' 17,188,

1942

$603,119
94.297
84.009

55,214
36,172

66,330
13,205

Net operating revenues —— ______

'■Federal income taxes
___

Social security taxes..————————
Other—principally State and local taxes_„;

Net operating income-
Other income (net)——

Income before fixed charges*—
Fixed charges ——

$269,516 $253,891
25,708 29,812
8,618 7,522
70,657 67,211

$164,533 $149,346
3,062 3,647

$167,595 . $152,993
53,140 /., 55,558

V $114,456 $97,435

29,646 29.646

12,500 12,500
10,936 10.93G
18,000 " 18,000

Net income

Dividends— ">"•'■■ -v
First 6% cumul. pref. stock______
Class A 5% cumul. pref. stock.-.
Class B partic. pref. stock——!—!

,v- Common stock ___ ;•
"Deduction has been or is tb-be taken in Federal income tax returns

for part of the unamortized discount and expense and redemption
premium on Series A bonds for which charge was made to surplus
in 1942 pursuant to P. S.-Commission order. Tax provisions have been
•reduced by the approximate saving of $17,000 in 1943 and $8,000 in
■ 1942 resulting from these deductions/ Other charges to surplus are ex¬
pected to effect further savings in the 1943 taxes. ' *, • ' ■ ;
; Note—Provisions for Federal excess profits taxes not considered nec¬
essary. • ' "V,*' •; " -v •" V.,

, ,H Balance Sheet, Dec. 31 ;'"Assets— 1943 1942
Telephone plant, at original cost—.$2,692,787 $2,668,098
Miscellaneous physical property*.1 98,417
Other investments 81,111
Cash in banks and working funds——!*— 78,636
Temporary cash investments*——*.**• V ' 124,222
Accounts receivable 44,495
Materia] and Supplies' r 30,358
Deferred charges : 62,932

97,539
82,952
63.966

98,384.

23,776
40.214

89.242

■

Total •___

;

Liabilities— "

1st 6V' cumul. pref. stock (par $100)_____
Class A 5% cumul. pref. stock, (par- $100)
Class, B partic, pref. stock (par $100)—_*_
Common stock (par $1001
Long-term debt

_

Accounts payable
Dividends payable
Advance billings and customers' deposits—
Accrued liabilities not due —*!—*—*,
Deferred credits
Insurance and provident reserves.**..—.—
Reserve for depreciation.-..*.! —_

Unappropriated surplus ——

. Total , —
*■

—V. 158, P. 193, :

„$3,212,957 $3,164,171

$494,100
250,000

■ 136,700
225,000

1,000,000
44,506
13,662
2,120
55,768

• 36,390
39,412
714,387
200,914

$494,100

250,000
136,700
1225,000
1,000,000

43,096
• ,13,662

1,704
64.001

59,642
39.355

661,437/
, ' 175,474

$3,212,957' $3*164,171

Jones & Laughlin Steel Corp.—Subsidiary Expands—
The corporation announces that its subsidiary, . the J. & L. Steel

Barrel Co., has purchased the Draper Manufacturing Co. of Cleveland,
said to be the oldest manufacturer of steel barrels in the country, v.
The Draper division of the J. & L. Steel Barrel Co. will be operated

under the present management.—V. 159, p. 2083, .. . V .'r',

Kansas City Public Service Co.—Earnings—
V Period End. April 30—
Total revenue ___—

Operating costs !__***,
Taxes (general)*—*_—■
Taxes (social security)
Fixed charges —
Depreciation _______—

Balance _*—;

Res, for inc. taxes, etc.

1944—Month—1943 1944—4 Mos.—1943
$993,433
621,698
37,194
9,006

- 8,190
82,076

$235,270
136,000

$968,207
530,820
45,984
7,217
16,068
73,666

$294,452
177,000-

$3,977,272
2,524,995
150,431
35,574

• 33,220
"

328,303

$3,826,811
2,139,635

. "143,627
29,014
66,991
293,723

$904,749 $1,153,822
526,000 619,000

Net income —
-V, >159, p. 2521. -

$99,270 $117,452 $378,749 $534,822

Kansas City Southern Ry.
Period End. May 31—

Railway oper. revenue-

Railway oper. expenses-
Federal incqn^e,'-ta?ces ;
Other taxes,-.**—_ ."

Railway oper; income
Equip/rents (net debit)
Jt. facil. rents' (net dr.)

Earnings— \ /,
1944—Month—1943 1944—5 Mos.—1943

$3,822,226 $3,025,958 $18,583,977 $17,710,354
2,214,352 1,780,353 11,100,124 9,826,876
710,000 600,000 3,085,000 '3,050.000
168,000 185,000-;.. ;840,000 817.000

$729,873
252,436
13,027

$460,605
226,829
11,103

$3,558,853 $4,016,478
. -1,146,674 1,199,643

55,036 "' 47,576

Net rv.' oper. income
-V. 159. P. 2304. .

$464,410 $222,673 $2,357,144 $2,769,259

.Keystone Custodian Funds, Inc.—Registers with SEC
Keystone Custodian Funds, Inc., has filed with the SEC a registration

statement for 2,000,000 shares of Investment Trust-Full Certificates of
Participation, Keystone Custodian Funds, series S-2, and ,1,000,000
shares' of Investment Trust-Full Certificates of Participation, Key¬
stone Custodian Fund, series S-3.—V. 159, p. 1974.

Lane-Wells Co.—Earnings—
3 Months Ended March 31—. 1944 1943

Net sales i—! — _!L $1,226,100 $1,204,400
•Net- income — ■*-—______ 107,400 98,200
Earnings per common share $0.30 $0.27

"After taxes and all charges.—V. 159, p. 449. '

_ Langendorf United Bakeries, Inc.—Extra Dividends—
. The directors on June 13 declared an extra dividend of six cents
per share and the usual quarterly dividend of .six cents per share on
•the class. .B. stock, no par value, both payable July 15 to holders of
record June 30.

The regular quarterly dividends of 50 cents per share on the $2
class A stock, no par value, and of 75 cents per share on the 6%'

preferred stock, par $50, were also declared, payable July 15 to
holders of record June 30.—V. 159, p. 639.

'

Lehigh Coal & Navigation Co.—Bonds Called—
There have been called for redemption as of July 1, next, $82,000

outstanding consolidated mortgage sinking fund bonds ($60,000 of
series A. and $22,000 of series C) at 102,/2 and int. Payment will
be made at the office of The Pennsylvania Company for Insurances
on Lives and Granting Annuities, trustee, 15th and Chestnut Sts„
Philadelphia, Pa.^-V. 159, "p. 1659.

Lexington Ry. Co.—To Retire 5% Bonds—
All of the outstanding first mortgage 5% gold bonds, due June 1,

1949, have been called for redemption as of Aug. 1, 1944 at 110 and
interest. Payment will be made at the Maryland Trust Co., suc¬
cessor trustee, Calvert and Redwood Sts., Baltimore, Md.—V. 158,
p. 2582.

(C. W.) Lindsay & Co. Ltd.—Earnings—
Years Ended— Feb. 29,

1944
"Net profit on operations— ._—*.*—*_—' $52,405
Interest and discount (neti_*————; 27,286

Gross profit I — /.

Interest on bonds—
—_.

Prov. for deprec. on bldgs. and equip.*—
Executive salaries

—

Directors' fees *^** .

Loss on sale of investment—-Lii—
Prcv. for income and excess profits taxes

$79,691
18,000
14,947
16,000

640

"l3~240

Feb. 28',
1943

$2,144
66,447

$68,591
18,000
14,233

63

14,740

$21,555
8,824

Net profit — $16,864
Preferred .dividends '____ 8,824

"Including earned finance charges and sundry revenues.

"■ ' Balance Sheet, Feb. 29, 1941
Assets—Cash on hand and in banks, $33,156; investments, $101,616;

accounts receivable (less reserve for bad debts), $247,119; merchandise,
$716,393; fixed assets (less reserves for depreciation of $250,147),
$853,264; deferred charges and prepaid expenses, $43,404; total,
$1,994,951. / " / " '

, ., !
Liabilities—Accounts payable and accrued expenses, $68,111; bond

interest (payable March 1, 1944),'$9,000; .preferred dividend, $8,824;
reserve for income and excess profits taxes, $62,655; unearned finance
charges, $5,513; bonds (first mortgage 6% 30-year, sinking fund gold
bonds, due March 1, 1958), $300,000; 6V2 % cumulative redeemable pre¬
ferred' stock (par $100), $441,200; common stock (33,008 no par
shares), $829,134; surplus, $270,514; total, $1,994,951.—V. 158, p. 88.

Loew's, Inc.-^To Vote On Pension Plan—
r A meeting of stockholders has been called for July 18 to elect
directors and approve a retirement plan for the benefit of all employees
of the company and its subsidiaries in the United States who have five
;or more years of service with the organization, including executives
and motion picture talent, The proposed effective date of the plan is
March 1. 1944.' ;; , :

•..-. To help defray the cost of the plan executives who have profit-
sharing contracts have agreed to limit their own compensation under
•existing contracts while the plan is in effectAccording to estimates,
,had the proposed plan been in effect, for the last fiscal year, these
executives would have received approximately $1,450,000 less for that

• year and the consolidated net profits of. the company, after taxes,
would have been about $13,017,000 instead of $13,422,852.
Nicholas M. Schenck, President, in a letter sent to stockholders, said

that ..the Commissioner of Internal Revenue had issued a written rulingthat the plan, if adopted, would meet the requirements of the Federal
tax law. - On the basis of this ruling the company has been advised
that the annpal cost will be deductible as an operating expense of the
business in calculating Federal taxes under existing laws.—V. 159,
p. 2418; ;;■'t

■ 7"."' '',::'• v;"-

MacAndrews & Forbes Co.—-35-Cent Common Div.—*
The directors on June 15 declared a dividend of 35 cents per share

on the common stock, par $10, and the usual quarterly dividend of
$1.50 per share on the 6% preferred stock, par $100, both payable
July 15 to holders of record June 30. Like amounts were paid on
April 15, last, while on Jan. 15, 1944, a dividend of 50 cents per share
was paid on the common stock together with the regular preferred
dividend. v;./ '■ /
In 1943, the following payments were made on the common stock:

Jan. 15, 60 cents; and April. 15, July 15 and Oct. 15, 35 cents each.
—V. 159, p. 1660. . ' ' ■

, McCampbell & Co., Inc.—Earnings—
_ Years Ended— ; •' Jan. 1,'44 Jan. 2, *43
Total Income $2,241,272 $2,633,770
Oper. exps;, int., deprec. / ; ./ '
and Federal iax..l__ 2,068,137 2,4.12,390 1,596,383

Jan. 3, '42
$1,899,854

Jan. 4, '41
$1,165,766

983,417

. Net profit $173,135 $221,381 $303,471 $182,349
.. Sales Data ■

. 1943 " 1942 1941 1940
Total yardage-219,015,725 ,231,609,849 222,725,874 181,387,946
■Tot«I charges-"_*!j*j_:_ $52,142,542 $54,011,727 $38,883,516 $23,384,006
Unfilled orders at year- :
end

__________ 10,792,571 15,626,533 11,262,507 8,566,235
During the year' the company exchanged 15-year 6% coupon notes

for its outstanding preferred stock and retired the entire issue. These
notes are subordinated to bank leaps maturing within nine months
from issue, have the benefit of a sinking fund of 20% of profits begin¬
ning 1944 and are callable on 30 days' notice. . .

As the result of renegotiation proceedings covering the year 1942,
the Government has proposed a net refund .of $35,000, . Company has
agreed to this and plans to charge this amount to its "reserves." * In
the opinion of its officers, the company will not be liable for any
similar refund against its 1943 operations. -

, , " V /• , "
• Balance Sheet, Jan, 1, 19It • .' ■• V

Assets—Cash -in banks and on hand, $627,659;' customers' accounts
receivable, less unearned interest, $3,318,740; other accounts receivable,
$1,465; U. S, Govts, securities,.(less tax notes applied contra), $593,040;
investment-;; (49,500 shares.!Graniteville Co.), $1,030,325; total,
$5,571,229.

Liabilities—Accounts payable to mills and others, $3,132,665; accrued
interest, $9,932; Federal income/excess profits taxes, and capital
stock (est.), $353,224; other Federal and State taxes, $20,633; treasury
notes, Dr$313,000; 15-year .6% coupon notes due 1958,' $814,000; re¬
serves, $200,000- capital stock (10,000 shares common,'no par value),
$500,000; earned surplus, $853,775; total, $5,571,229.^-1/ 157, p. 731.

Mclntyre Porcupine Mines, Ltd.—Earnings— '
Years Ended March 31-^- v; •

Earnings—bullion recovery (net)___
Mine operating costs—-*
Administration costs
Prov. for deprec. of plant and equip.

1944

$7,224,626
3,688,944

, 112,300
' 163,434

1943 . 1942

$8,122,056> $9,022,119
4,236,67.6 • 4,630,567
r • 109,2021 108,561

171,286 179,635

Operating profit
Non-operating revenues (net)_

Total ___:

Provision for taxes

$3,259,949 $3,604,891 $4,103,355
805,090 773,963 802,027

$4,065,038 $4,378,855 $4,905,382
1,214,437 1,366,654 1,473,276

Net profit for the year * $2,850,601 $3,012,201 $3,432,105
Dividends 2,214,450 3,100,230 2,657,340
Earnings per share * *—___ . $3.57/ $3.77 $4.30

Balance Sheet, March 31, 1944
■ Assets—Cash on deposit and on hand, $724,748; bullion in transit,
and on hand, $473,562; Govt, bonds and other marketable securities,
$20,044,850; accounts and accrued interest receivable, $101,225; mining
properties (less amount written off), $1; plant and equipment (deduct
reserve for depreciation of $5,742,747), $303,424; shares of and ad¬

vances-to other companies, $389,273; supplies, prepayments and de¬
ferred items, $715,394; total, $22,752,477.

Liabilities—Payrolls payable, $108,322; accounts payable, $144,249;
provision for taxes, $922,273; provision for silicosis assessment, $177,-
583; provision for sundry liabilities, $142,800; capital stock ($5 par),
$3,990,000; earned surplus, $17,016,326; capital surplus, $250,924; total,
$22,752,477.—V. 159, p. 640. . 1 '

McKay Machine Co.—Resumes Dividend—
A dividend of 25 cents per share has been declared on the no par

value common stock, payable July 1 to holders of record June 25. A
like amount was paid on July 1, 1942; none since.—V. 152, p. 1596.

(I.) Magnin & Co. (Calif.)—Shares Now Exchangeable
Exchange of common stock of this company, into common stock of*

Bullock's, Inc., can now be made under the agreed plan, it was an¬
nounced on June 15. Deposit of 80% of Magnin's stock by July 15,
next, is requisite to carrying out the plan. Bullock's, Inc., may extend
this deposit period if it desires but not to exceed 30 days. The ex¬
change is 3% shares of Magnin for one of Bullock's stock.—V. 159,
p. 2418. ... .

(P. R.) Mallory & Co., Inc.—Earnings-
calendar Years— 1943 1942 1941 1940 ~

Net sales "$35,364,897 $18,474,767 $12,475,511 $6,323,572
Cost of sales, selling,
admin, and gen. exps, 30,545,973 15,549,695 10,025,491 5,258,005

Net oper. profit-—— $4,818,924 $2,925,072 $2,450,020 $1,065,567
Misc. charges
Prov. for Fed. taxes—
Prov. for inventory ob¬
solescence

Prov. for post-war con¬

tingencies

179,868
3,460,000

38,409
2,143,500

52,982

1,450,000

100,000

73,758
379,567

350,000 212,500

Net income*.— $829,056 $530,663 $847,038
"After a reserve of $150,000 to cover possible renegotiation

Comparative Balance Sheet, Dec. 31
Assets— 1943

Cash in banks and on hand $4,710,134
Notes and accounts receivable (net)————, 3,497,684
Inventories 4,456,865
Prepaid expenses and deferred charges——*.—* 130,674
Due from officers and employes-! , \ 7,140
Investments

— 203,939
Post-war refund of excess profits tax 350,000
Operating property (net)— — 2,433,394
Patents, licenses and trade names—— — ■. >"• 1

$612,242
rebates.

1942

$607,731
2,051,751

, 3,345,345
67,567
11,559

126,746

2,220,087
1

Total —
———————— " $15,789,831 $8,430,787

Liabilities—
. i

Notes payable banks— —— $6,000,000 —

Accounts payable and accrued expenses—! 2,087,022 $1,561,024
Reserve for rebates to U. S. Govt, under re¬

negotiation proceedings —— 150,000 1,100,000
Provision for Federal taxes 1,691,141 2,283,497
Reserve for inventory obsolescence—— 100,000 100,000
Provision for post-war contingencies — 562,500 212,500
Convertible 4V\ 7c preferred stock equity 1,620,000 i
Common stockholders' equity——*———. 3,579,168 3,173,766

Total
„— ___ —_1 $15,789,831 $8,430,787

—V. 158, pp. 1640, 2048, 2363, 2470. "
,

Masonite Corp.—Earnings— - -
Period End. May 31— 1944—3 Mos.—1943 " 1944—9 MoS.—1943

Sales $4,473,218 $4,882,302 $13,236,863 $13,926,241
Prof. bef. taxes and res. 785,724 1,427,769 3,007,715 4,259,899
State and Fed. inc. and ' ' "

excess profits taxes*- '". 398,806 1,076,449 - 1,892,078 3,112,149
Res. for conting.— " 82,000 107,000 301,000 300,000

Net profit $304,918 ' $244,320 $814,637 $847,750
"Earns, per com. shr.__ t $0.44 $0.34 $1.16 $1.22
"On 600,000 shares of common stock.—V. 159, p. 2200.

Marathon Paper Mills Co.—$10,000,000 of Debentures
To Be Placed Privately—New Preferred Stock To Be
Offered—Common Stock Split-Up Also Proposed—May
Change Name—

. . — •

A special meeting of stockholders will be held on July 6 for the
purpose of amending the articles of incorporation and adopting a com¬
prehensive financial program... The financing provides for (1) author¬
ization to borrow not exceeding $10,000,000 at a rate of interest not
to exceed 3%% per annum to be evidenced by the company's deben¬
tures maturing not later than Dec. 31, 1960, and (2) the authoriza¬
tion of 50,000 shares of cumulative preferred stock, par $100 per share,
with a dividend rate not to exceed 5%^per annum.
Lee Higginson Corp. has been named as the principal underwriter

for the preferred stock, the proceeds of which, together with the sale
of debentures to be placed privately, will provide funds for (1) the
erection of a bleached sulphate pulp mill together with the necessary
dock and housing facilities at Peninsula, Province of Ontario, Canada;
(2) the improvement and expansion of conversion facilities in the
United States, and (3) retirement of the present $2,762,000 mortgage
debt and redemption at par on July 1, 1944, of 11,987 outstanding
shares of 6% preferred stock. The balance of the proceeds would be
used to augment working capital and enable the company to meet
additional requirements of an increasing volume of business.
In connection with the program the company proposes to issue two

shares of common stock of the par value of $12.50 per share in
exchange for each share of the present common of the par value of
$25, This would result in the issue of 400,000 shares of common in
place of the present 200,000 shares.
Because of the fundamental'changes which have taken place in

recent years in the character of the company's business through the
addition of new and expanded product lines for "food packaging" and
the development of the chemical division, it is felt that the present
corporate name is no longer descriptive of the essential nature of the
business now being conducted by the company., A change of name to
"Marathon ' Corporation" has accordingly been recommended by the
.board.of directors:—V. 159,.p.'..2305, .. .. , •

Market' Street Ry. Co.—Transfer of Stock—
_ " •

i- The New York Stock Exchange on Jun6 20 requested that.'members
transfer all certificates of this company's 6% cumulative prior prefer¬
ence stock, which they may hold registered of record in the name of a
Rrevious holder/into their names at or before the close of "business oh
July l, 1944, in order/to - facilitate' the convenient solicitation, of
proxies for i ther special meeting of stockholders to be held on Aug. 3.
The same request -applies to certificates for'cuniulative preferred stock,
non-cumulative second preferred stock and common stock (which issues
■are not'listed on'the New York Stock Exchange).—V. 159. p. 2200.

Massachusetts Investors Second Fund, Inc.-—Earnings
3 Months Ended May 31— / 1 •■'•••'' ■ ' '1944 " 1943

Income—dividends : !r—; $106,050' , 1. $99,833
Interest I—_iil_!_/: 1i_—I' "' 687 * 443

•

' Total income "—c
———— , $106,737 $100,277

Expenses —— 11,873 - . 10,843
Provision for Federal income tax 5,332. ..... ,3,537

Net income (excl. of prof, or losses on secur.) $89,531 $85,897
Statement of Net Assets, May 31, 1944

Assets-

Securities, at market quotations (average cost, $8,489,262;
cost for Federal income tax purposes, $8,461,466)—
Income producing $9,906,472
Non-income-producing (no dividends declared in last

12 months) — ___ . 94,°88
Cash on demand deposit_^__ 288,556
Dividends and interest receivable—; *_ 49,071
•Receivable for capital stock sold—in process of delivery—' 1,181

■ \ " L _____—
Total —*— JL — $10,340,268
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$1,478
24,035
3,845
12,204
96,267

$137,829

Liabilities-

Accrued expenses -—-—«

Federal income tax accrued———— —

Other taxes accrued— —a.- !L_—————

Payable for capital stock reacquired—
Dividend payable (10c a share i

*Net assets ——_————— $10,202,439
* (Based on carrying securities at market quotations) equivalent

to $10.60 per share for 962,746 shares of $1.00 par value capital
stock (exclusive of 243,116% shares in treasury! outstanding at May
31, 1944.—V. 159, p. 1449. ■ ' ■!'■'■:.: /-//.VV \

Massachusetts Investors Trust—24-Cent Distribution—
The trustees have declared a dividend of 24 cents per share, payable

July 20 to stockholders of record June 30. This compares with 19
cents paid on April 20, last. In 1943, the following dividends were
paid. Jan. 20, 28 cents; April 20, 17 cents; July 20, 22 cents; Oct. 20,
19 cents; and Dec. 24, 30 cents.—V. 158, p. 1735. .

Massachusetts Power & Light Associates (& Subs.)—
Earnings—

3 Months Ended March 31—
Gross operating revenue—. ,

Operating costs
Maintenance ; —

Depreciation —

Taxes, other than Federal income
Federal taxes on income —

Consolidated balance
Interest and other charges—————

Balance before dividends —

pfd. divs. on $2 pfd. shares ——

Balance surplus
—V. 159, p. 1557.

Massachusetts Utilities Assn. (& Subs.)—Earnings—
■ 1944 " 1943

_ $3,488,780 $3,277,723
2,087,207 1,935.709
101,448 114.198
188,398 185,795
256,755 270.325
453,431 373,161

331,665; interest on 6% cumulative income debenture stock, $5,747,541;
current-liabilities; $3,382,758; deferred liabilities, $3,117,671; sinking
fund reserves, $10,204,088; reserve -for unrealized, profit on exchange,
$400,363; reserve for depreciation of capital and other assets, $34,830,-
568; total, $121,799,655.—V., 159, p. 2523. : y. V:.'-; -v...'

Mexico Tramways Co. (& Subs.)—Earnings—
Consolidated Income Statement, Years Ended Dec. 31

1943

Net income from invests, and bank .balances,—
Admin, and general expenses—
Net amount of sundry adjusts, (incl. exchange)
"Net loss from oper. in Mexico

$14,138
40,787
29,464
75,476

'

1942

$20,274
43,366
9,378

203,006

workmen's compensation insurance, $6,000; contributions in-aid of con¬
struction, $162,527; first preferred cumulative stock (par $100), $2,-
256,700; participation units ($5 income, participating—at liquidation
^alue of $100 per unit), $1,189,280; common stock (stated value, $50
per share), $2,200,000; earned surplus, $1,167,364; reserve for sinking
fund for retirement of participation units (per contra), $138,036; excess
of liquidation value over cost of 1,792.88 participation units reacquired,
$9,792; liquidation, value of participation units outstanding, Dr$l,368,-
568; capital surplus arising from appraisals, etc., $10,308,667; total,
$33,242,728.—V. 158, pp. 1735, 675, 194; V. 157, p. 253.

1944 1943

$5,153,494 $4,738,973
2,541,956 2,309,608
210,717 200,350
365,100 363,999
638,322 659,814
618,730 455,556

$778,669 $749,645
280,199 270,572

$498,470 $479,073
381,340 381,340

$117,129 * $97,733

Net loss for the year— — —- $131,588.,- $235,47^
'

*After providing $300,000 in 1943 and 1942 for depreciation and
•after crediting- $71,334 in 1943 for special tax abatement to July 31,
1943. ■ . • + :

Balance Sheet, Dec. 31, 1943

Assets—Properties, easements, plant and equipment, $16,959,188;
rights,; franchises,, contracts and goodwill, $9,666,658; cost of invest¬
ments in associated companies, $15,000; inventory of stores, including
construction material, $374,076; miscellaneous accounts receivable (in¬
cluding advances to employees as required under collective labor
contract), $102,087; Dominion Govt, and other securities at book
value (market value, $328,844), $315,669; cash on hand and in banks,
$438,515; deferred charges and debit balances, $68,859; Mexican Govt.:
Claim receivable in annual instalments (Pesos 681,818), $154,639;
net amount of other debts (Pesos 305,173). $62,214; loss for the 19
years ended Dec. 31, 1943, $10,375,979; total, $38,539,884.
Liabilities—Capital stock (265,312 shares no par), $26,531,200;

funded debt, $885,984; current liabilities, $409,837; deferred liabilities
(Pesos 644,620), $146,203; reserve for depreciation, amortization of
franchises and other assets (after various adjustments), $10,566,660;
total, $38,539,884.—V. 155, p. 2370.

Michigan Bell Telephone Co.—Earnings-
Period End. April 30— 1944—Month—1943 1944—4 Mos.—1943

Operating revenues—— $5,966,473 , $5,822,482 $23,693,804 $22,270,226
Operating expenses —— 3,954,293 3,625,705 15,825,023 13,993,891
Operating taxes 1,232,828 1,325,652 4,738,529 4,875,948

Mississippi Power & Light Co.
12 Months Ended Dec. 31—

Operating revenues —.

Operating expenses ——

Federal taxes ; — . r—

Other taxes ! ... ——

Property retirement reserve appropriations—

■Earnings—
1943 1942 —

$9,943,782 $9,005,924
5,748,704 5,243,186
937,868 606,451
735,610 767,121
940,000 820,000

, Net operating revenues
Other income

Gross income _——„——.

Interest and other deductions

$1,581,600
1,887

$1,569,165
630

—_ $1,583,487 $1,569,796
— 913,255 913,265

3 Months Ended March 31—
Gross operating revenue—..

■Operating costs : — .——

; Maintenance —— —

Depreciation
Taxes, other than Federal income
Federal taxes on income

Net oper. income—.
Net income z

-V. 159, p. 2085.

$779,352 $871,125 $3,130,252 $3,400,387
753,775 820,701 2,974,232 ,3,175,371

Michigan Gas & Electric Co.—Earnings-

consolidated balance ^

Interest and other charges, .-—

Balance before dividends
Preferred dividends——

$401,541 $398,535

30,482 35,185

$371,059 $363,350

361,922 361.921

$9,137 $1,429Balance, surplus —— -

—V. 158, p. 2048. "

Mathieson Alkali Works (Inc.)—Receives Award— ■ >

: The company's Saltville, Va., plant was awarded the Army-Navy "E"
et a ceremony held on June 19, for high achievement in the production
of war materials.—V. 159, p. 1692.

Meier & Frank Co.,; Inc. (Ore.)—Earnings-
income Statement, Year Ended Jan. 31, 1944

Net sales, including leased departments. : $28,120,734
Sales of leased departments—, ——, 546,499

i Net sales, own departments ' :— $27,574,236
Cost of merchandise sold—— — — • 18,085,921

Years Ended Dec. 31—

Operating revenues. — —:
Power and gas purchased — —_—

Maintenance .'—

Depreciation L_ ——

Taxes, other than Federal income.: —

Federal income taxes ——

Charges in lieu of inc. and excess-profits taxes

Net operating income _ ——

Other income (net) ———

Gross income ... 1
Interest and other deductions

1943

$1,684,977
320,227

,• 503,467
84,529
183,049
114,033
81,000
62,000

$336,673
3,336

$340,009

y,, 194,570

1942

$1,629,644
297,100
469,351

67.469

•, 181,880
109.016
30.969
85,502

$385,358
3,6.17

$388,97.6
nv 232.439

( Net income _! —— $145,439 ?
Preferred dividends paid , *392,109
-"Includes $385,304 paid on arrears. /'-~ ■' ' ■;

yy: Earnings For Period Ended March 31 ••■!'.■■•<!

$156,537
:! 47,814

* Gross profit on sales, own departments $9,488,315
Gross income from lcase'd • departments.. 94,845

Period End. March 31—

Operating revenues
.Operating expenses ....

Taxes, other than Fed.
inc. & excess profits

Federal income taxes..

Charge in lien of inc.
-• taxes

1944—3 Mos.—1943 1944—12 Mos.—1943
.$443,958 $396,562 $1,732,373 $1,633,685

284,632 253,085 . 1,122,818 1,021,541
'

I*'.•: '' -X .ieitfi-vf.% -v;>; u: C-l:kt^: *;•■

29,096 a 28.600 ,114,529 '> 109.848
34,400 17,610 : 97,790 y v,42.;454

12,100 13,479 60,621 84,474

Selling, administrative and general expenses....
.Depreciation

$9,583,160
5,523,306
187,183

Operating profit
■Other income ;

——_ i.: $3,872,671
.... —255,614

Total income

Provision for contingencies i
• Loss on Government securities sold— ._

Federal income and State excise taxes.......

.Federal excess profits tax, less post-war credit...

$4,128,285
274,000

7.775
548.424

2,285,761

Net oper. income $83,730 $83,788 $336,615 $375,366

Other income (net) 269 •

'-;168 y : 3,437 2,672

Gross income ..
V $83,999 $83,956 ; $340,052 >■■■■ $378,038

Int. & other deducts. 38,662
.

. 52,336 ,

. JLS.0,895 : 220,994

Net income „
' $45,337 ■'« $31,619 '$159,156 $157,045

< Net income —— — —— $670,231 $656,531
Dividends on 6^ preferred stock 400,893 756,765

Balance Sheet, Dec. 31, 1943

Assets—Plant, property, and equipment, $35,117,198; investment and
fund accounts, $16,574; cash in banks (on demand), $1,348,106; special
deposits, $3,940; working funds, $9,513; U. S. Government securities,
$500,000; accounts receivable (customers and miscellaneous), $468,755;
materials and supplies,. $165,160; prepayments, $50,220; other current
and accrued assets, $20,707; deferred debits,. $578,116; capital stock
expense, $294,197; reacquired capital stock, $49,999; consignments
(contra), $5,930; total, $38,628,415.

Liabilities—Capital stock (no par), $15,227,441; long-term debt, $15,.
091,890; loan payable (Electric Power & Light Corp.), $190,000; ac¬
counts payable,. $438,667; dividends declared, $99,990; current matur¬
ing long-term debt, $18,213; matured long-term debt and interest,
$1,726; customers' deposits, $480,794; taxes accrued, $1,770,815; inter¬
est accrued, $178,839; other current and accrued liabilities, $22,892";
deferred credits, $402,838; reserves, $4,295,871; contributions in said, of
construction, $64,168; consignments (contra), $5,930; earned surplus,
$338,341; total, $38,628,415.—V. 159, p. 2523.

Mississippi River Power Co.—Amended Plan—
, On June 12, 1944, company filed with the SEC an amended plan
pursuant to Section 11 (e) of the Public Utility Holding Company Act.
The amended plan differs from the original plan in only one material
respect, namely the treatment accorded the preferred stock, with
regard to which the amended plan provides that (a) Union Electric
Co. of Missouri will offer to purchase such preferred stock of Missis¬
sippi River Power Co. as may be tendered for that purpose (during a
limited period of time to be later designated and concerning which
stockholders will be notified) for the sum of $115 in cash plus accrued
dividends, and (b) upon the proposed merger of Mississippi River
Power Co. into Union Electric Co. of Missouri, each share of preferred

y stock of Mississippi River Power Co. remaining outstanding after the
expiraation of the period for the aforesaid purchase will be converted
into one share of the preferred stock, $4.50 series, of Union Electric
Co. of Missouri; the holders of such remaining shares of Mississippi

■ River Power Co. will also be paid the sum of $2 per share in cash
plus accrued dividends.- r < . y '
Hearings upon the amended plan will be reconvened on July 6 at

'the offices of the Commission, Philadelphia.—V. 159, p. 2200.

- Missouri Pacific RR.—Hearings on Redemption-
Guy A. Thompson,-..trustee, has filed a petition, in the District Court

of the United States, • Eastern Division, Eastern Judicial District? of
..Missouri, requesting authority to call for payment all bonds outstand¬
ing and unpaid of the five underlying issues, to-wit: The Pacific RR,

■ (of Missouri) first mortgage bonds and second mortgage bonds; Caron-
delet Branch first mortgage bonds, and St. Louis city real estate re.-
newal mortgage bonds;yand Missouri Pacific Ry. Co. third mortgage
.bonds. • ' y.V ...;• ■ .?:' ' ;•■•■ ■■

A hearing will be held at 10 o'clock a. m., on July 7. 1944, at which
time-any party in interest to the reorganization proceedings or the

"■ holder of any of said bonds may appear and be heard.—V. 159, p. 2418,

Net profit for the year_- 1— $1,012,326
Dividends paid ; 781,694
■Earnings per share___ — $1.10

Balance Sheet, Jan. 31, 1944
Assets—Cash in banks and on hand, $1,902,459; U. S. Treasury tax

notes, $3,800,000; U. S. Government securities,..at cost, $5,420,497;
.accounts and notes receivable (less reserve for doubtful receivables of
$150,000), $1,343,198; inventories, $3,055,038; other assets, $4.90,695;
land. $2,297,532; buildings, leasehold improvements, store . fixtures,
'building equipment, etc. (less reserves for depreciation of $2,422,554),
$2,536,725; leasehold, less amortization, $10,579; unexpired insurance
premiums and prepaid expenses, $114,492; total, $20,971,214. y >/■

; Liabilities—Accounts payable (trade), $1,655,215; accrued wages and
other liabilities, $328,170; accrued taxes other than income, taxes,
$179,145; reserve for Federal and State taxes on income (estimated),

■ $3,095,000; reserve for contingencies, $497,000; capital stock (par $10),
$9,196,400; paid-in surplus, $4,226,620; earned surplus, per statement
attached. $1,793,663; total, $20,971,214.—V. 159, p. 449.

Metropolitan Playhouses, Inc.—Tenders Sought— •

The Central Hanover Bank & Trust Co., corporate trustee, 70 Broad¬
way, New York, N. Y., will until 12 o'clock noon (E.W.T.) on July 10,
1944, receive bids for the sale to it of 5% debentures due Feb. 1.
1945, to an amount sufficient to exhaust $67,846, at prices not to
exceed the redemption price of the debentures, plus accrued interest.
V. 158, p. 2085. . y. y- y.; / -; v '■ ■;

Mexican Light & Power Co., Ltd.—Earnings—
(Expressed in Canadian Currency)

12 Months Ended Dec. 31— 1943 1942

Gross earnings from operation..! $12,364,766 $11,405,194
Operation, maintenance, taxes and depreciation 8,784,408 7,948,880
Additional prov. for deferred liabilities, etc._„ 559,883 597,941
Head office expenses_____.„__ 140,312 134,956.

Net income from operation in Mexico____.
Net income from investments

■ Miscellaneous profits

Balance Sheet, Dec. 31, 1943 . -' ::'['

Assets—Utility plant, $7,850,591; investments, at-cost or less, $44,-
3881 cash, $448,538; U. S. Government securities, $157,679; special de¬
posits, $74,481; customers.' service and othek accounts (less reserve
for uncollectible accounts) (of $23,352), $122,748; materials and sup¬

plies, $132,954; prepayments, $13,320; deferred charges, $11,490;: total,
$8,856,191. y/:;,.;y--y;'-v.:.:; y.;J-'yryVy v -jl ,

« Liabilities—Common stock (par $100), $962,500;-6% cumulative pre¬
ferred stock (par $100), $373,300; $6 cumulative preferred stock' (804
no. par shares)," $80,400; 1c/c cumulative-prior lien stock (par $1001,
.$948,000;-$6 prior lien stock (4,878 no npar shares),1; $439,020; (long-
term debt, $4,062,500; accounts payable, $70,677;! customers' deposits,
$62,546; accrued taxes, $139,083; accrued - interest, $64,028, other,
$10,492; deferred liabilities, $6,165; reserves, $1,151,905; contributions
in aid of construction, $25,449; capital* surplus, $311,000; earned
surplus, $149,127; "total, $8,856,191.—V. 159, p. 342. 'y'

Minneapolis Gas Light Co.—Annual Statement— .yy;

Monogram Pictures Corp.—
•V 39 Weeks Ended March 25— ~

*Net profit :
Number capital shares—. —.

JEamings.- per common share..—--.—--i.
*After charges and Federal taxes.-

Earnings—
•■•■'' 1944 ' 1943

.1 $149,642 $43,306
— —- 415,962 415.962

$0.36'!" $0.1O

-V. 159. p. 1149.

Years Ended Dec. 31—; ,!;..'
.Operating revenues —:
Operations —
Maintenance ■'!
Taxes (including income . taxes)— y~
Provision for retirements and replacements—.

Net operating revenues—^——!.——
Non-operating income :

1943 1942 X-
$7,285,038. $7,203,649
3,736,062 3,752,332
279,718 7. 208,661

1,167,502 ,1,064,359
yr- 317,464 ; 314,287

- Narragansett Electric Co. (& Subs.)
y Years Ended Dec. 31—

.Gross, operating revenue
Operating expenses . -

Purchased electric- energy
Maintenance

Depreciation .—

Taxes (other than Federal income taxes)—V_
Prov. for Federal normal income tax and surtax

y Net operating, income i„_———_
.Other income —_

'

Total income —

Interest and other charges_^_____—z_::

^ Consolidated net income for the year_—
Preferred dividends : —-

Common dividends

—Earnings— * ■

1943 1942 .

$17,165,408 $17,013,738
6,990,793 6,617,408
1,201,156 1,063,906
1,273,573 1,107,519
1,623,021 1,731,315
1,542,142 1,632,376
1,054,241 1,063,900

$3,480,481
■ ,-59,630

$3,540,112
1,335,152

$2,204,960
405,023

1,750,331

$1,784,293 $1,864,010
4,972 3,962

Gross income ; : $1,789,265 $.1,867,972
Interest deductions —— —i—:477,022 481,264
Amort, of debt disc. & exp. (less premiums)—_ 86,556 86,556

Results for Quarters Ended March 31
!/: V yy, • ■ yy ;•.. '■ ,•■ ,r, .-■J.-y';'.7y 1944
Gross operating revenue——! —— — $4,539,415

, Operating costs 2,001,325.
Maintenance ;!■! y '284,790,
Depreciation —„—- . 494,230
vTaxes,. other than Federal income— s ,415,593
Federal; taxes on income—..—— —yy.4—~ -; 338,000

$3,797,314
"V 167,901

$3,965,215
1.362,985

$2,602,230
405,023

2,063,824

1943

$4,052,867
1,680,379
247,157
457,6.44
375,587
361,800

$1,225,687 $1,300,152
126,383 126,541
60,611 7 68,886

149,449 7 233,975

Total income- ——i — »!
Bond and debenture stk. int. and sinking fund

$2,880,163 $2,723,417
65,151 63,768
32,931

;

$2,978,244 $2,787,185
2,523,674 . 2,263,449

$889,244 $870,751

Balance for the year— ! $454,571 $523,736

Consolidated Balance Sheet, Dec. 31, 1943
Assets—Capital account, $95,765,299; inventory of • stores, including

construction material, $3,772,724; accounts receivable, .$1,612,782;
Dominion Government and other securities at book value, $2,898,645;
general" funds, $5,980,268; funds held in coupon and interest accounts,
($559,165; deferred charges and debit balances, $811,830; sinking funds,
$97,674; accounts for supply of light and power and sundry indebted¬
ness due by Mexican Governments. $4,643,798; profit and loss debit
balance (after providing for cumulative unearned interest on 6% in¬
come debenture stock). $5,657,469; total, $121,799,655.

Liabilities—Ordinary (179,60o no par scares), $17,085,000: 1% cumu¬
lative preference stock (par $100), $6,000,000; 4% cumulative redeem¬
able second preference stock (par $5), $5,700,000; funded debt, $35,-

Net income

Dividends on preferred stocks
Income payments on participation units—,
Payments made, and participation units sur-

*

rendered for, retire., to sink, fund depositary

Balance surplus

>' - . ,' Balance Sheet, Dec. 31, 1943 ■■'■;/-
' Assets^—Property, plant and equipment (including'. intangibles)',
$28,403,066! certificate of Indebtedness of parent company (including
accrued interest thereon, $428,914), $1,615,123; cash in banks and on
hand, $1,171,932; U. S. Treasury certificates of indebtedness fat cost),
$300,000; accounts receivable, $460,705; merchandise, materials, and
supplies, $417,783; insurance deposits, $5,824;- funds held in connec¬
tion with employees' purchases of war bonds, (per contra), $4,093';
sinking fund for retirement of participation units (per contra), $138,-
036; special deposits for $6 1st pfd. stock and participation units
called for redemption (per contra), $1,925; deferred charges, $724,242;
total, $33,242,728.

. Liabilities—First mortgage bonds, 4%: series, due June 1, 1950,
$11.772,OCO: accounts payable, $303,174: accrued taxes (local/ State,
and-Federal), $1,130,922; interest accrued, $63,276; salaries and wages
accrued, $45,487; accrued dividends on preferred stock, $10,524; other
.■accruals,- $6,403; consumers' deposits, $113,367.;- employees';• deposits
for purchase of war bonds (per contra), $4,093; deferred, accounts
.payable, $7,500; first preferred stock $6-series and participation, units
called for redemption (per contra), $1,925;,deferred income,. $600; prop¬
erty retirements and replacements reserves, ■ $3,713,659; reserves for

$1,005,477 $930,301
311,881 • 316,602

$693,597 $613,699
101,250 101,250

$592,347 $512,449

31, 1943 ; :V

Balance before capital charges
Interest and other charges—_y—.

Balance before dividends—J,.!——
Dividends declared on. cumul. preferred stock-

Balance for common—

,y Assets-^-Property, plant and equipment, including intangible assets
(net), $71,377,014; construction work orders in progress, $1,069,222;
cash in banks and on hand, $2,262,135; U. S. Treasury,notes (tax series
C), $1,050,000; accounts receivable (less reserves for doubtful accounts
.receivable of $96,738), $1,518,393; accounts receivable from affiliated
companies, not subsidiaries (principally from sales of electric energy),
$275,388; other accounts receivable, $100,042; inventories, $2,468,007;
restricted deposits, $32,621; prepaidv taxes ($68,731) and other ex¬
penses, $99,537; .unamortized discounts, expenses and premiums for
redemption of The Narragansett Electric Go. first mortgage 5%, bonds
refunded in 1936, being amortized ratably over the periods to stated
dates-of maturity of the refunded obligations, $1,380,058; total, $81,-
•632,415.

Liabilities—The Narragansett Electric Co. first. mortgage bonds,
series A, . 3 Vz due July 1, 1966, $31,732,000.; accounts payabla to
-affiliated companies, not subsidiaries), $186,747; other accounts pay-
.able, $675,037; dividend declared on preferred stock, payable Feb. 1,
.1944. $101,256: accrued taxes (including $1,056,700 pwvjsinn for Fed¬
eral income taxes), $1,684,368; accrued interest, $10,086;- accrued
pavrohs. $<Jfi.,7RS: aoonie^ nthe*1 exoens°s Ml.aoR; consumers' deposits-,
$108,198; reserves for depreciation, $10,521,923; other reserves and
deferred credits, $91,787; 4%%■ cumulative preferred stock (par $50\
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$9,000,000; common stock (par $50), $26,124,350; premium oii pre¬
ferred stock, $315,000; consolidated earned surplus, $1,013,380; total,
$'81,632,415.-prV. 159, p. 1693.

(John) Morrell & Co.—Changes in Personnel—
G. M, Poster, Vice-President in charge of production, on July 19,

was elected President to succeed T. Henry Poster, who was immediately
elected to the newly created position of Chairman of the Board.
G. M. Poster has been a Vice President of the firm for the past 16
years and a member of the board of directors since 1920.
Commenting on these changes,' T. H. Foster said in part: "While

I intend to continue active in the business, I have served as President
of the company for more than 22 years and on June 15 completed
50 years with the organization.

; "I do not propose to discontinue my work with the company,
especially while we are engaged in the war effort, and it is my.
intention to devote my full time and energy toward the operation .

of the business and the guidance of policies of this organization."
The other officers of the company were reelected: J. C. Stentz,1

of Ottumwa, Vice President in charge of sales; J. M. Foster, of Sioux .

Falls, Vice President and General Manager of the Sioux Palls plant;
A. Claude Morrell, of Liverpool, Manager of the firm's English busi¬
ness; George A. Morrell, Ottumwa, Treasurer; and J. W. Mock, Ottum¬
wa, Secretary. \ - ***.. ' !>'■'" ...

'

R. M. OWthwaite, of Topeka, Kans., General Manager of the
Topeka, plant, was elected a Vice President. He has been a director
of John Morrell & Co. since December, 1937.—V. 159, p. 1557.

To Pay Common Dividend of 50 Cents—
*/. A- j V,'.

The directors on June"20 declared a dividend of 50 cents per share
on the common stock, no par value, payable July 31 to holders of
record July-15. Like amount was paid on Jan. 31 and April 29, this
year.. In 1943 the cmpany paid 25 cents per share each quarter and,
ih addition, on Oct. 30 made an extra cash payment of 50 cents per
share and a stock distribution of one share of common stock for each *

34 shares of common stock held.—V. 159, p. 1557.
l ; .... • ' 't
*

National Department Stores Corp.—Sales Higher— ' A
'

Sales for the first four months of this year showed.a small increase.
over the corresponding four months last year, Harry Schwartz, Presi¬
dent, announced at the annual meeting of stockholders, held on
June 15.—V. 159, p. 2523.

National Power & Light Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos,—1943
Subsidiaries— • • * <

Operating revenues ,

Operating expenses
Federal taxes

Other taxes

Prop. ret. res. approps.

• Net' oper. revenues—
Rent from lease of

plants (net)

Operating income „
Other income (net)—

Gross income ! .

Int. to public and other
deductions ■. ._—_

Balance — —_

Pfd., divs. to public——
Portion applic. to mi¬
nority interests —

Net equity of Nat'l
P. & L. Co. in inc.

$21,548,388
10,758,748
3,576,281
1,236,239
1,639,570'

$4,337,550

5,751

$4,343,301
37,065

$4,380,366

2,115,419

$2,264,947
1,321,804

942

$20,487,939
9,G94.428
3,432,853
1,315,574
1,587,432

$4,457,652

4,056

$4,461,708
16.486'*

$4,478,194

2,015,999

$2,462,195
1,322,673

1,954

$83,926,552
42,724,003
12,130,188
4,799,885
6,348,141

$17,924,335

20,393

$17,944,728
98,379

$18,043,107

8,170,999

$9,872,108
5,287,873

$89,165,863
41,968,438
14,327.556
5,427,320
6,799,691

$20,642,858

18.409

$20,661,267
59,764

$20,721,031

8,842,792

$11,878,239
5,510,934

New Haven Oil Corp.—Bonds Called—

There have been called for redemption as of July 1, 1944, $4,000 of
first mortgage 6% 20-year gold bonds, due Jan. 1, 1948, at 103 and
interest. Payment will be made at The Hartford-Connecticut Trust,
trustee, 760 Main St., Hartford, Conn.—V. 156, p. 2136.

New Orleans Public Service Inc.—Earnings—
Period End. April 30—

Operating revenues

Operating expenses—
Federal taxes
Other taxes -

Property retirement re¬

serve appropriation—

Net oper. revs
Other income (net) -

Gross income -

Interest charges

1944—Month—1943 1944—12 Mos.—1943
$2,417,605 $2,214,393 $29,011,369 $25,564,306
1,089,220
475,813
252,989

919,839
390,216
253,446

13,258,123
5,410,149

3,061,670

11,035,425
3,280,574
2,991,395

- 294,500 294,500 3,534,000 3,672,256

• $305,083 $356,392 $3,741,427 $4,584,656
Drl0,205 1,861 22,986 15,621

$294,878 $358,253 $3,764,413 $4,600,277
181,887 181,610 2,146,590 2,381,943

4,388 610,722

of subsidiaries $942,201 $1,137,568 $4,579,847 $5,756,583
: Nat'l Pr. & Lt. Co.— w

Net equity (as shown -

•• above). $942,201 $1,137,568 $4,579,847 $5,756,583
Other , income '___L 102 v 236,383 146,963 336,448

Total income — -•
• $942,303 $1,373,951 $4,726,810 $6,093,031

Expenses /_'{ 79,350 83,029 349,218 344,903
Federal .taxes 1,383 1,254 5,760 *21,347
Other taxes 4,797 5,047 18,940 27,225

" Balance'2——
"

$856,773 $1,284,621 $4,352,892 $5,742,250
Int. & other deductions - 83 389 1,070 8.903
Federal income . tax_. 4,700 14,400 41,599 64,385

- National Fuel Gas Co.—Earnings per Share—
M Months Ended April30— • • 1944
Net earnings per share before taxes__..__-_;__ ' ' ' $1.06
Taxes, pershare—.55

; 1943
$1.09

.55

Net earns, per share, after taxes & all chgs.v
-v, iR9, p., 11. j -

$0.51 $0.54

Bal. carried to con- -
>,

sol. earned surplus $851,990 $1,269,832 $4,310,223 $5,668,962
■'•■Net credit- after adjustment of $25,937 overprovision for Federal

capital stock tax applicable to the three months ended March 31, 1942.
The accompanying notes to financial statements should be con¬

sidered in conjunction with the above statement.

Comparative Statement of Income (Company Only)

Listing of CommonJ National Linen Service Corp.
Stock—

[. The New York Stock Exchange has authorized the listing of 464,013
shares of common stock (par $1 per share), all of which are issued
and outstanding.
History and Business—Company is engaged exclusively in what is

commonly known as the linen supply business and its activities are
divided into two major operations. One is the renting of its own
linens, such as bed linen, table linen, industrial garments and towels'
to commercial and industrial users, of every class and size. The second
is that of a laundry, in that it launders and reprocesses the afore¬
mentioned items after use by these various customers. Delivery is made
to its customers at regular periodic intervals.. Company presently-
operates 26 such laundries in Georgia, Alabama, Louisiana, Florida,
South Carolina, North Carolina, Tennessee, Kentucky and Virginia.
It controls two subsidiaries, one, Linen Service Corp. of Texas, which
Operates three plants in Dallas, Ft. Worth and Houston, Texas;, and the
Other, United Linen Supply Co., which operates two plants in metro-
politap Los Angeles.

•V 7; Income Statement Period, Sept. 1, 1943 to-.Tan. 31, 1944
Net service sales ■ $4,278,103
Total operating expense— —3.448,944

Period End. Mar. 31—
Income —>• From subs,

(consolidated) ——

Other .—

Total income

Expenses, exclud. taxes
Federal taxes _

Other taxes - —

Int., etc., deductions-—
Federal income tax___

1944—3 Mos.—1943 1944—12 Mos.—1943

Net income — $112,991 $176,643 $1,617,823 $2,318,334
Divs. applic. to pfd. stk. for period—— T 544,586 544,586

7; To Register With SEC— '
: Company is expected to file with the SEC before the end of June an

issue of $34,000,000 new bonds and approximately $7,800,000 preferred
stock to provide funds for retirement of outstanding higher-cost debt.—
V. 159, p. 1867.

*

New York Auction Co.—Pays 10-Cent Dividend—
The company on June 15 paid another dividend of 10 cents per

share to stockholders of record June 5. A similar distribution was
made on April 15. Last year, payments of 25 cents each were mado
on May 20 and Nov. 26.—V. 159, p. 1388.

• New York Chicago & St. Louis RR.—May Earnings—
. ■ Period End. May 31—
Gross income »

Fed. inc. & excess prof.
■

taxes •>. .

Other railway taxes-
Net operating income—
Net income •

Sink, fund & other ap-
prop. of income —

Bal. to profit & loss—
—V. 159, p. 2306.

1944—Month—1943

58,394,591 $8,268,312

1,631.000 1,941,600
<■ 364,579 329,049
934,194 1,118,666
609,381 814,123

1944—5 Mos.—1943

$42,389,925 $41,539,529

8,299,500 10,114,900
1,801,951 1,620,862
4,698,452 5,734,895
2,961,951 3,886,297

8,333

601,048
8,333

805,789
41,667

2,920,284
41,667

3,844,630

$150,043
102

$150,145
79,350
1,383
4,797

83

4,700

$104,574 $1,173,367 $1,356,976
236,383 146,963 336,448 New York Power & Light Corp.—Earnings-

$340,957
83,029
1,254
5,047
389

14,400

$1,320,330
349,218

5,760
18,940
1,070

41,599

$1,693,424
344,903
*21,347
27,225.
8,903

64,385

Profit (linen service)—; $829,159
Profit (linen plant)—— 3,000
Profit (cabinet planti___ — 591
Soap plant __ ; ._ Dr56

Total profit __ — _ $832,694
Social security taxes——: —- — ' 52,120

*

Operating profit — —_ —— —_ $780,573
Other income —_; 66.672'

Total profit - : — _ $847,246
Other deductions 80,979
Income and excess profits taxes ____. „_ 421,000

Net profit — — - 1 $345,265

Balance Sheet,-Jan. 31, 1944 v

Assets—Cash, $807,675; accounts receivable (less reserve for un¬
collectible of $21,359), $372,228; due from United Linen Supply Co.,
$11,378; due from Linen Service Corp. of Texas, $44,506; cash value
life- insurance policies, -$82,506; inventories, $636,967, miscellaneous'
assets, $50,858; investment—Linen-Service Corp. of Texas, $480,791;
deferred assets, $339,515; service equipment, $2,114,232; fixed assets
(less reserve for depreciation of $1,808,449), $1,558,713; value of trade
routes (at cost of acquisition!, $1,716,787; total, $8,216,156..

Liablities—Accounts payable, $143,070; accrued salaries and wages,
$40,511; Social Security taxes, $11,977; reserve for withholding tax,
$20,893; reserve for ad valorem and other taxes, $30,935; income taxes
(year ended Aug. 31, 1943), $871,659; due on purchase of businesses,;
$34,061; preferred stock dividend payable March 1, 1944, $86,755; re¬
serves," $439,738; cumulative preferred stock (21,695 shares $7 and
4,329 shares $5 no par), $2,594,731; common stock (par $1), $464,013;
earned surplus, $3,477,813; total, $8,216,156.—V. 157. p. 1652.

Net income $59,832 $236,838 $903,743 $1,269,355
*Net credit after adjustment of $25,937 overprovision for Federal

capital stock tax applicable to the three months ended March 31, 1942.

Balance Sheet, March 31, 1944 •

Assets-rrlnvestment insecurities and advances (subsidiaries), $117,-
966,218; cash in banks .(on demand),.$273,238; special cash deposits,
$420,451;' dividends receivable .(subsidiaries), consolidated,, $150,043;,
other- current assets, $750; deferred xtharges (liquidation;, account),
Memphis Power & Light,. Co., $2,393; reacquired capital -stock (17
shares common stock), $307; total, $118,813,399. k .

Liabilities—Capital stock, $98,456,795; accounts payable, , $18,258;
accrued interest (cash in special deposits), $1,140'; Accrued taxes,
$98,784;-liquidation account, Tennessee Public Service Co., $328,640;
longrterm debt called for redemption, including premium and interest
(cash in special deposits), $186,875; $6 preferred stock retired, includ¬
ing accumulated dividends (cash in special deposits), $232,395; reserve
for losses or - adjustments with respect to capital assets, $6,994,908;
reserve (appropriated from capital surplus), $281,378; capital surplus,.
$199;'earned surplus (restricted as to dividends), $12,214,027; total,
$118,813,399.—V. 159, "p. 2086.

New England Gas & Electric Association—Output—
For the week ended June 16, the Association reports electric output

of 12,357,977 kwh. This is an increase of 346,991 kwh., or 2.89%
above production of 12,010,986 kwh.: for the corresponding week a

year ago. ■ '/■ :/ ■

Gas output for the June 16 week-is reported at 107,668,000 cu. ft.,
an increase of. 4,566,000 cu. ft., or 4.43.% above production of 103,-
102,000 cu. ft. in the corresponding week a year ago.—V, 159, p. 2524. •

New England Power Assn. (& Subs.)—Earnings— '
3 Months Ended March 31—' 1944 1943

Gross operating revenue——_J—L——-—-- $19,633,119 $18,632,578

: Years Ended Dec. 31—

Operating revenues.— j
Operation —

Maintenance _1——_
Depreciation
Federal income taxes—
Federal excess profits taxes..
Other taxes

1943 1942 1941

$31,054,838 $30,753,662 $28,54* 168
12,695,003 13,566,542 13,095,933

1,403,148 1,401,639
3,145,540 3.128.15Q
1,902,029 585,230 >

1,681,604
2,989,000
1,040,000
2,362,500
3,614,794 3,575,271 3,450,667

Operating income
Other income

$6,671,937 $7,161,132 $6,882,550
Dr7,632 Drl6,267 Drl5,493

Gross income ___——__u—.

Interest on long-term debt——
Other interest charges — ^ ■
Interest chgd. to construction (Cr)
Amort, of prem. on debt (Cr)—_

Mi|c. income deductions— ;

Net income
———

Preferred dividends
Common dividends

Earnings per share—'—...

$6,664,305
2,618,904
1,261,437

5,357
89,598
18,869

$2,860,049
1,589,001

"$1.20

$7,144,865
2,625,153
1,258,643

5,862
89,598
16,008

$3,340,519
1,589,001
1,586,842

$1.65

$6,857,056:
2,630,505
1,254,388

5,350 '

89.598

7,271
i, '

$3,069,841
1,589,001

"$1.40

Operating costs ———

Maintenance —

Depreciation : -—-

Taxes, other than Federal income—
Federal taxes on inc'ome.:

Consolidated balance /.— ——

Interest and other charges.— ———...—

. I Balance before dividends.. —

Preferred dividends .... — —

8,946,919
1,065,015
1,710,434
2,048,626
1,884,251

$3,977,875
2,849,976

$1,127,898
662,925

7,766,872
'938,017

1,728,043
2,035.111
2.210,669'

$3,953,866
2,889,385

$1,064,481
662.925

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

$464,974 $401,557

. National Malleable & Steel Castings Co.—-Dividend— >

[• The directors i>n June 21 declared a dividend of 15 cents per share
on the capital stock, payable July .15 to holders of record July 1. A
similar distribution -was made on -April 22, la§t, . as against 25 cents.
each on March 13, June 19, Sept; 18 and Dec." 11', 1S43.'-7'.

;■■■■ New Director—' i,- ■■ *:vv• v
, .u,Walton L. Woody,, Vice President In charge of {operations, has been
elected a director.—V,. 159; p. -1866. -,v •-•- • -1 -ul > •'

fi National Securities & Research Corp.—Registers with
SEC— : • :• ' ■ 'v'; :

, 1 The corporation has filed a registration statement with' the SEC
for 2,500,000 . shares in investment trust fund,, open-end diversified,
management' type. The shares registered include Bond Series,-Low-
Priced Bond Series, Preferred Stock Series, Income Series, Stock Series,
Industrial Stocks Series, Low-Priced Common Stocks Series, and 1,000^
shares of International Series.—V. 159, p. 2419. ,• T-'-V;

National Tea Co.—Acquires Minority Stock of Cream¬
ery Concern—
The company announces the acquisition of the remaining 30% of'

the outstanding capital - stork of Mutual Creamery Co., making the
latter a wholly-owned subsidiary. Total cost of the entire acquisition
was said to amount to $5,533. Majority control was purchased last
Sept. 20.
. The Mutual Creamery Co. owns and operates two creameries located
81 Aitkin and Mora, Minn., 8nd a cold storage locker plant from which
it receives rental revenue.—V." 159, p. 2306.

*

Balance,''Surplus _i__„

butput Up 3.38%— ; -

The Association reports number of kilowatt hours available for its
territory for. tlie week: .ended June 17, 1944, as 62,393,611, compared
with;60,354,958 for the week ended June 19, 1943, an increase of
3.38%.".; •• "

Comparable, figure for4 the. week ended June 10, 1944, was 61,942,360,
an increase of 3.21%'; over the corresponding week last year,—V. 159,
p. ..2524/ s- >■' ' ' " <

^New^Mexicd- & Arizona Land Co.—Earnings-
v,-r. Years.Ended Dec. 3L—:r r.i,

•4lnteresf^ikl£kiiiL2_'iil—2J!ki.

s Other

-

i Total .income ___.

v Expenses[ -L_—_L_1
Taxes: i_l

1943

$47,076
16,573

, 5,806

$69,455,
7,229

'28,764

Balance of income ; $33,462

General Balance Sheet^ Dec. 31
' Assets— ■ ' l| " ' 1943

Investments, $953,100
Current) assets» __r^_ L—1_ "" ' 75,019
Deferred assets 37,912

1942 Y
$41,935
16.207"
4,933

$63,075:
5.849
29,677

$27,549

1942
$863,790
64.057

. . 7,915

■" Liabilities— ' - • T

Capital/ stock (par $1)___L—
Current liabilities _'J—
Deferred .-credits - —___J
Profit and Toss__'________.

$1,066,032 $1,035,762

— $1,000,000
22,831

— 25,152
18,049

$1,000,000
- 30.239
22.910

Drl7,387

Total' —
-V. 155, p. 2370.

$1,066,032 $1,035,762

Balance Sheet, Dec, 31, 1943

/Assets—Utility plant, $137,230,984; investment and fund accounts,:
$771,109;-cash, $12,238,626; U, S. Treasury savings notes, $545,562;
notes receivable, $129; "accounts receivable (less reserve of $60,000),
$1,940,962: interest and dividends receivable, $410; materials and sup¬
plies, $1,117,520; prepayments, $1,416,008; other current and working'
assets, $34,195; post-war refund of excess profits taxes, $262,500;.
deferred debits, $35,884; total, $155,593,889.

, Liabilities—7%. cumulative preferred stock ($100 par), $14,463,900;'
$6 cumulative preferred stock 96,088 shares .(no par), $9,608,800;,com¬
mon stock 1,057,895 shares (no par), $8,937,107; long-term debt, $69,-
203,228; advances from Niagara Hudson Power Corp., I $20,550,000;
accounts payable, $2,321,663; customers' deposits, $304,848; liability
relating to Sacandaga Reservoir due in 1944, $116,499; taxes accrued,
$4,159,657; interest accrued, . $627,653; other current and accrued
liabilities, $79,450; deferred credits, $2,293,460; reserve for deprecia- >

tion of utility plant, $19,020,607; other reserves, $51,888; .contributions
in aid. of construction,. $827,584; earned surplus, $3,027,546; total,
$155,593,889.

New Vice-President—

/John T. Kimball has been elected a Vice-President and director of
this corporation. He was also recently elected a Vice-President of
the Central New York .Power Corp.

Mr. Kimball will continue to act as a consultant for the companies
ih the western division of the Niagara Hudson System but will move
from Buffalo, N. Y,, to Syracuse, N. Y., about July 1, at the time he
assumes his new and additional responsibilities with the New York
Power & Light Corp. and the Central New York Power Corp.—
V. 159, p. 2235.

Newport Electric Corp.—Earnings—
• Years Ended Dec. 31— * 1943 1942

Operating revenue $1,267,562 $1,249,735
Operating expenses _1 ___; 384,382 415,251
power purchased ' 223,375 135,670
Maintenance, 44,498 30,864
Provision for depreciation and amortization___ 118,302 . 121,.770-
State, local and miscellaneous Federal taxes— 111,806 113,956
Federal normal tax and surtax— 103,841 "101,030
Federal excess profits tax_____ 61,018 114,042

"

Net operating income. $220,339 $217,152
Non-operating income__i__ 1,407 4,924

• Gross income
— $221,746 $222,076

Deductions from gross income__ 47,029 49,446

'

Net income ^ $174,718 $172,630

Comparative Balance Sheet, Years Ended Dec. 31
'. AttoK - 1943 1942 v

Fixed assets 1 — $3,159,286 $3,644,415
Investments ■ : — 33,077 30,359
Cash in banks and on hand—: 143,044 95,996
U. S. A. Treasury Savings Notes, series C—__ 75,000 , —

Customers' service accounts. 129,931 . 138.611
Merchandise sales instalment accounts. 10,776 52,562
Miscellaneous accounts 4,123 5,903
Accrued electric revenue 39,744
Interest receivable 150

Special deposits k— — 1,178 1,023
Inventories 56,835 61,417
Prepayments and other deferred charges 34,880 28,204
Abandoned property, in process of amort 348,989 348,553
Discount on preferred stock 102,680 102,680

Total - - - $4,099,949 $4,549,467
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Liabilities—— '

(\"t cumulative preferred stock ($100 par),,—$1,026,800 $1,026,800
Common stock ($20 par). ——,—.—•™ 1,191,000 L*9*'999
Funded debt — ' 99'?92 ' Ho'S??
Accounts payable — — £M£0 62,214
Customers' deposits —,— 2'one
Payrolls payable ... 92J»?§| 2qn 4™
Accrued taxes ——— — *—T- 228,552 299'™°
Other expensed accrued—,——^b'° 1
Other deferred credits,—— 900 ------

Unamortized premium on bonds.. n2%iyj 2fa,4J0
Reserves - - - 391,604 495,395
Contributions in aid of construction 16,466 13,466
Capital surplus ------ 182,936
Earned surplus. i—u,—,——-—. 143,84a 22a,xy0

Total'
-V. 157, p. 1947.

— $4,099,949 $4,549,467

<Carl L.) Norden, Inc.—Completes Plan for $35,000,000
Credit—

Theodore H. Barth, president of the company, manufacturers of the
Norden precision bombsight and related flight control equipment, an¬
nounced June 21 the completion of arrangements for a $35,000,000 re¬
volving credit under Regulation V, in connection with the company S

WBThe°commiStment will expire June 30, 1946 and is participated in by
Bank of the Manhattan Co., New York, acting_ as clearing bank;
Continental Illinois National Bank & Trust Co., Chicago, 111.; The First
National Bank of Boston, and 21 other banks throughout the United
States.. •.

North Boston Lighting Properties (& Subs.)—Earnings
3 Months Ended March 31—

Gross operating revenue—.— — —r

Operating costs ... ———-—>—

Maintenance —r-

Depreciation ———

Taxes, other than Federal income—..—
Federal taxes on income— ——

Consolidated balance —

Interest and other charges.———————-

Consolidated balance before dividends.......
Preferred dividends

1944 1943

$3,454,463 $3,219,403
1,635,670 1,517,790
145,272 139,338

245,100 243,999
425,778 437,075
424,838 322,350

$577,805 $558,850
170,716 159,707

$407,088 $399,144
171,059 171,059

Balance, surplus ——————$236,030 $228,085
—V. 159. P. 218.

North Central Texas Oil Co., Inc.—15-Cent Dividend—
The directors on June 20 declared an interim dividend of 15 cents

per share on the $5 par value common stock, payable July 1 to
holders of record June 27. This is dividend No. 84.
In 1943, the following distributions were made: July 1, an interim

of 12Vn cents; and Dec. 16, a final of 15V2 cents.—V. 159, p. 2235,

North Texas Co. (& Subs.)—Earnings-
„ Period End. April 30—
Operating revenues ...
Oper. maint. & general
taxes .........

Fed. normal & surtax.
Fed. excess profits tax
Savings from filing of

consul. tax returns..

Depreciation

Operating income —

Other income ———

Gross income ———

Income deductions

1944—Month—1943
$368,575 $331,691

1944—12 Mos —1943

$4,285,323 $3,249,739

252,609
16,125
46,500

207.018
29.015

44,200

2,871,750
305,809
520,340

2,049,533
333.244
282.009

Cr4,200
18,222 /

Cr6,000
18,939

Cr68,500
,221,920

Cr23,000
187.352

$39,318
426

$38,519
223

$434,005
7,333

$420,800
1,750

$39,745
1,915

$38,741
2,313

$441,339
25,008

$422,349
35,793

Balance before in¬
come interest $37,830 $36,428

Interest on first collat, lien bonds (3% income)
$416,330
25,873

$386,556
25.794

Net income .... — $390,457 $360,762
Dividends declared on capital stock *—88,130 70,504

To Pay Larger Dividend on Stock—
The directors on June 16 declared a dividend of 25 cents per share

on the capital stock, par $10, payable July 1 to holders of record
June 22. Regular distributions of 20 cents each were made on Jan. 3
and April 1, last, and, in addition, a special of'20 cents was disbursed
on Jan. 3.
In 1943, the following dividends were paid: Jan. 2, 25 cents; and

April 1, July 1 and Oct. 1, 20 cents each.—V. 159, p. 1867.

North West Utilities Co. (& Subs.)—Earnings—
3 Months Ended March 31— 1944 1943

Operating revenues — ■— $5,232,702 $4,817,988
Operation 1,984,774 1,746,305
Maintenance _ 221,696 228,887
Depreciation — —— 577,506 569,717
Taxes, other than Federal income..—....— 607,371 596,836
Federal income taxes. 255,900 245,495
Federal excess profits tax—, —— 559,000 208,800
Charges in lieu of inc. and excess profits taxes 181,760

Net operating income.—......—........ $1,026,456 $1,040,189;
Other income (net)—. 16,315 35,525

Gross income.—$1,042,771 $1,075,714
Interest and other deductions.— 854,479 872,707

Net income ——... $188,292 $203,606

Earnings of Company Only, Three Months Ended March 31
■

; , . , 1 ■ 1944 1943
Dividend, etc., income.— .... $66,755 $40,232
General and administrative expenses.. ... 1,462 - 1,104
Taxes, other than Federal income—, 1,555 1,232
Federal income taxes 3,600 2,363

Net income ...... —— $60,139 $35,533
—V. 159, p. 112.

Northern Pennsylvania Power Co.—Earnings-
Years Ended Dec. 31— 1943 1942 1941

•Operating revenues — — $2,309,783 $2,226,240 $2,174,315
Operating expenses — 470,228 453,122 447,049
fhectricity purchased for resale 683,349 618,204 572,328
Maintenance —...— ... - 147,551 130,364 130,666
Prov. for retire, (deprec.) of prop.,
plant and equipment. 204,000 200,000 192,000

Federal income taxes..; 112,667 133,141 170,500
Other taxes ——135,317 15Q.227 164,590

Operating income .... $556,670 $541,183 $497,182
Other income —... — — 2,502 1,395 35,571.

Gross income $559,172 $542,578 $532,753
Interest on long-term debt 183,319 184,281 185,194
Other interest charges 7,773 11,641 14,684
Amort, of debt disc. & exp 18,416 18,487 18,561
Taxes assumed on interest... 9,124 13,924 7,474
Interest charged to construction Cr4,223 Crl,015 346
Miscellaneous income deductions 1,119 415 313

Net income ... ; $343,645 $314,845 $306,181

Consolidated Balance Sheet. Dec. 31, 1943

Assets—Property, plant and equipment (incl. intangibles), $9,069,-
011; investment (capital stock of Atlantic Utility Service Corp., an
associated company, at cost), $24,380; special funds, $36,325; cash in

banks and on hand, $147,566; special deposits, $3,834;. U. S. Govt,
obligations, $50,000; accounts receivable (less reserve for uncollectible
accounts of $34,531), $157,533; interest receivable, $165; materials and
supplies, $76,402; prepayments, $7,413; deferred debits, $314,237; total,
$9,886,926.
Liabilities—Common stock (22,130 shares, no par), $2,213,000; long-

term debt, $3,661,500; accounts payable, $119,912; customers' deposits,
$60,852; taxes accrued, $137,632;' interest accrued, $52,597; other cur¬
rent and accrued liabilities, $4,176; deferred credit, $16; reserves,
$2,086,536; contributions in aid of construction (non-refundable),
$17,585; capital surplus, $435,859; earned surplus, $1,097,263; total,
$9,886,926.—V. 158, p. 395.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended June 17, 1944,

totaled 41,378,000 kv/h., as compared with 38,953,000 kwh. for the
corresponding week last year, an increase of 6.2%.—V. 159, p. 2524.

Northland Greyhound Lines, Inc.—Earnings—
Comparative Income Statement, Years Ended Dec. 31

1943 1942

Operating revenues -i.—**—; $10,218,943. $8,308,890
Operating expenses -- 6,121,800 5,376,702

Net operating revenue———— $4,097,143
Other income ... - 23,111

Total income ...iL—■«
Interest —— ...

Amortization of intangible property
Provision for post-war extraordinary expense-
Federal income taxes..—...
Federal excess profits taxes (gross).
Fed, excess profits tax (post-war credit)-——
Other income taxes..
Other income deductions ; -

$4,120,254
12,377
59,714

. v 76,600
. 334,200
2,906,900

tCr290,690
.135,015 .

1,453

$2,932,188
25.999

$2,958,186
24.590
60,390
81,600
323,035..

1.800,871
tCrl83,267

135,351
8,504

Net income —* - $884,684 $707,113
Common dividends——. 524,923 / ( 374,945
Preferred dividends 90,857 .90,857
Earnings per common share.. — $5.29 , $4,11
tOf which $101,013 represents post-war refund and $189,677 was

availed of through debt retirement. • *■'y •

JEntire amount availed of through debt retirement. •' -

| Comparative Condensed Balance Sheet, Dec. 81 ' • '
Assets— 1943 1942

Cash .... $660,740 $307,227
Temporary cash investments (U. S. Treasury " ' ■ '
tax notes) 2,914,236 2,106,180

Accounts and notes receivable 719,996 672,482
Material and supplies ——— * " 190,171 209;644
'Tangible property ... ; : « 1,764,988 2,191,588
tlntangible property 2,657,542 2.694,058
Investments and advances..— 453,477 325,730
Special funds 703,323 203,323
Deferred charges r^_— 164,099 '172,534

Total ; —$10,228,571 $8,882,765
Liabilities— ..

.... ,'V" '
Accounts payable • $904,255 / $614,084
Accrued taxes : ; ' • 3,322,992 2,203,982
Other accruals ..... ' 55,685 28,039
Equipment conditional sales contracts..—... ...... 472,993
Other long-term obligations—> ;.>< , 2,500
Reserve for injuries and damages—.. ..... . ,413,492 374,253
Reserve for post-war extraordinary expense... ; 158,200 81,600
$6.50 preferred stock ($100 par).... 1,397,800 1,397,800
Common stock (149,978 no par shares) 1,784,824 1,784,824
Unearned surplus 480,736 ' 480,736
Earned surplus .... ^—: ; 1,710,589 1,441,954

Total d $10,228,571 $8,882,765
6After depreciation of $3,684,997 in 1943 and $3,126,297. +After

reserves of $351;218 in 1943 and $291,5$4 in 1943.-T-V. 155, p. 2187.

Northwest Airlines, Inc.—Air Express Carried—
Air express carried on Northwest Airlines planes during May

totaled 121,674 pounds, an increase of 7,511 pounds over the same
month of last year, Croil Hunter, President and General Manager of
NWA, announced on June 19. The total was less than that for April,
when the airline hauled 149,443 pounds of express. There was also a
decrease in pound miles. It was pointed out, however, that the total
for June probably will show an increase because of the fourth trans¬
continental flight added by Northwest Airlines early in the month.

Earnings for Quarter Ended March 31
" ■" : \.I944 1943 ;'-

Operating revenues—$1";641,366 $945,459
♦Net profit - 37,742 ' ' 67,513'
tEarnings per common share —. $0.16 $0.29
'After all charges, income taxes and special reserves. fOn 234,920

shares of capital stock.- ' /' ;

Record Passenger Revenue— " , 'J-,/ :
Passenger reveiiue on Northwest Airlines during the month of May

totaled more than $400,000, a new all-time high monthly revenue
record, Croil Hunter, President and General Manager, announced
recently. A total of 12,367 revenue passengers used the company's,
planes on flights between Chicago, the Twin Cities and the West
Coast during the month, as compared to 10,685 in the month of April.
During May, 1943, revenue passengers totaled 7,207.. . .

Air mail loads carried on Northwest Airlines planes in May were less
than those hauled during the previous month and below the poundage
of the same month in 1943, a report by NWA revealed. Air mail
flown on the NWA route between Chicago, the Twin Cities and the
West Coast totaled 355,511 pounds, Croil Hunter, President and Gen¬
eral Manager, said, and pound miles totaled 289,087,738. In ADril,»
this year, the pounds totaled 407,473 and pound miles 332,901,675,
while during the mopith of May last year the totals were 375,805
pounds and 308,748,396 pound miles.—V. 159, p. 242,0.

Noxzema Chemical Corp.—Earnings— ^ ,

5 Months Ended May 31— 1944 1943
Net sales . $1,291,378 $1,056,739
Net income after charges and taxes . 94,973 .71,108
♦Earnings per common share———.., ~ J. $0.24 , $0.18

'390,957 combined common and class B common shares.—V. 158,
p. 9i... • "

Oklahoma Power & Water Co.—Earnings-
Period End. March 31—- 1944—3 Mos.—1943 1944—12 Mos.—J943

Operating revenues—. $407,978
Operating expenses .... 252,608
Taxes, other than Federal income..
Taxes, other than Fed-
- eral income 32,172
Federal income taxes.. 26,800

$384,890-
218,218
32,172

33,315
28,000

$1,470,148
928,479
33,315

122,826
68,600

$1,432,250
.' 855,789"
. 122,826

122,294
"76,426

Net oper. income
Other income ^

"k- .■

Gross income T_——

Int. and other deducts.

$96,397
37

$105,357
68

$350,341
409

$377,742'
160

, $96,433 $105,425 ,$350,749 $377,902
■

59,733 64,198 243,593 260,767

$36,702 $41,225 $107,157' $117,134Net income

To Issue Promissory Notes—
A declension h<»<f bepn filed with the SEC bv the company, a sub¬

sidiary of The Middle West Corp,,, a registered holding company, pro¬
posing the issuance of $350,000 2% promissory notes to certain banks
in exchange for $850,000 of 3%% notes now held by the banks which
mature.on July 27, 1944. The new notes will be secured by the pledge
of $1,200,000 first mortgage 5% gold bonds, series C, due Feb. 1, 1948,
of the company, and will be due and payable as follows: $100,000 on
Nov. 27, 1944; $100,000 on March 27, 1945, and $650,000 en July 27,
1945.—V. 158. p. 2420, ' '

Ohio Edison Co.

; Period End. May 31—
dross revenue ...J—
Operating expenses _.u

Prov. for depr. & amor.
General ..taxes ..... '
Federal Income taxes-.
Fed. exc. profits taxes.^

Gross income
Int. & other deducts...

-Earnings—
1944—Month—1943 1944—12 Mos.—1943

$2,425,823 $2,226,162 $29,398,315 $26,359,900,
919,627
289,322

790,954
280,676

712,833. • 636,467

10,799,766
3,411,342
2,509,383
1,493,100
4,634,400

8,970,103
3,354,679
2,379,051
1,109,500
3,830,000"

$504,041 $518,064 $6,550,324 $6,716,567
290,102 286,195 3,494,742 3,492,669

$213,940 $231,869 $3,055,582 $3,223,898
99,943 155,577 1,588,734 1,866,923

$113,997 $76,292 $1,466,828 $1,356,975

Net income —

Divs. on -pfd. stock—.

Balance -

—V. 159, p. 2236.

Old Dominion Power Co.—Earnings-
: Period End; March 31— 1944—3 Mos.—1943
Electric oper. revenues $288,737 $268,089
Oper. expenses & taxes 243,946 217,740

1944—12 Mos,—1943

$1,069,662 $1,121,421
897,370 932,416

"

Net oper. income-
Other income

Gross income ......
Int. & other "deducts...

$44,790
63

$44,858
45,899

Net income , ;_
'Deficit.—V. 159, p. 112.

$1,041

$50,349

$50,349
44,521

$5,828

$172,292
, 251

$172,543
172,420

$189.005.
'323

$188,682
169,397

$123 $19,285

Oliver United Filters, Inc.—Class B Dividend—
The directors on June 13 declared a dividend of 25 cents per -share

on the class B stock, no par value, and the usual quarterly dividend
of 50 cents per share on the class A stock, no par value, both payable
Aug. 1 to holders of record July 14. No other payments have been'
made on the class B stock in the current year. In 1943, the company
paid 25 cents on Aug. 2 and 50 cents on Dec. 11 on the class B shares.
—V. 159, p. 2088. f ■ V ;'-y

Oppenheim, Collins & Co., Inc.—Change in Par Value
of Shares Proposed—
The stockholders will vote June 27 on approving a proposal to

change the par value of the capital stock from no par value to $10
per share.—V. 159, p. 2420.

Pacific Coast Cement Corp. (& Sub.)—Earnings-
Years Ending Deci 31— 1943

Income from lease of plant to Superior Portland
Cement, Inc. — $659,980

Depreciation; , 74,773
Taxes (exclusive, of Federal income). 19,522
Cost of limerock in excess of charges under
terms of 212,436

Administrative and general expenses—....... 47,415

1942

$781,393
74,830
21,683.

171,659
43,397

Profit from operations. .

Interest and other deductions..^..—_
Federal income taxes..*.-.....;——.
'Federal excess profits tax .

$305,833 $469,823
15,727 63,119
76,200 81,500
73,8.00 116,500

Profit for year-.c .... $140,107 $158,704
'After deducting $8,200 in 1943 and $18,500 for debt^retirement

credit. ' /

Consolidated Balance Sheet, Dec. Hi, 1943 - , v

Assets—Cash, $56,939; U. S. savings bonds and accrued interest,
$16,200; accounts receivable from Superior Portland Cement, Inc.,
$68,288; inventories of materials and supplies, $54,149; cement plant
properties and equipment (less reserve for depreciation of $1,342,777),
$1,063,056; limerock deposit, at cost plus $1,000,000 recorded for dis¬
covery value (less reserve for depletion of $95,188), $1,186,536; de¬
ferred charges, $13,928; total, $2,459,095.
Liabilities—Accounts payable, $35; property and other taxes, $19,618;

reserve for estimated Federal income and excess profits taxes, $158,-
034; due to The Pacific Coast Co. (parent company), $303,299; $7
cumulative preferred (7,500 shares, no par), $750,000; common stock
(100,000 shares, no par), $200,000; capital surplus arising from re-,
corded discovery value of limerock deposit, $1,000,000; surplus, $26,108;
total, $2,459,095.—V. 155, p. 1604.

Pacific Telephone & Telegraph Co.—Earnings— V
Period End. April 30— 1944—Month—1943 1944—4 Mos.—1943

Operating revenues— $10,193,786 $9,537,424 $40,988,272 $37,197,485
Operating expenses —■ 7,132,615 6,350,517 28,807,901 24,901,641
Operating taxes.—. 2,013,876 1,944,024 7,950,428 7.536,804

Net oper. income.™ $1,047,295 $1,242,883 $4,229,943 $4,759,040
Net income ——— 1,686,892 917,657 6,659,133 5,553,975

—V. 159, p. 2088.

Parkersburg Rig & Reel Co. (& Subs.)—Earnings-
Years Ended Dec. 31— L ■ . 1943. 1942

Net sales. * .... $14,458,733 $9,296,038
Cost of goods sold__*..^———i—. 10,539,105 6,510,532
Selling, warehouse and admin, expenses 1,187,445 1,013,624

Profit from operations...—™
Other income credits———_

Gross income
Income charge —

Federal income taxes u.

'Federal excess profits, taxes—.
State income taxes—.

Provision for contingencies—
Minority interest

. $2,732,183 $1,771,882
47,950 34,046

$2,780,133
17,191

622,008
1,073,023

7,034

325,000

$1,805,928
177,373
530,710
319,922
7,887

5,292

Net income ... $735,876 $764,744
Preferred dividends ...—j. — 137,500 137,500
Common dividends ^227,500 182,000
Earnings per common share — $3.28 $3.44
'After post-War refund of $58,200 in 1943 (after deducting debt

retirement credit of $75,000) and $35,650, in 1942.

Consolidated Balance Sheet, Dec. 31, 1943 ^

Assets—Cash on hand and demand deposits,. $513,445^ U, S. Treasury
certificates of indebtedness, $800,000; notes and accounts receivable-
(less reserve for doubtful, notes and accounts of $30,000), $1,654,509;
inventories, ,.$3,417,945;. post-War refund of .excess profits tax .(est.)*
$58,200; notes.receivable not due ,-withih one year, $38,679; property,
plant, .and equipment: (less reserves for* depreciation of $1,801,188)*
$1,740,841; deferred charges, $45,601; total, $8,269,220.
Liabilities—Note payable (bank—due July "31, 1944), $187,500;

accounts "payable, $675,731;' aocrued Federal Income taxes, (less $500,-
000 tl. S. Treasjury tax notes), $1,299,800; accrued State income taxes,
(est.), $8,040; accrued, other taxes, $48,620; accrued payrolls, $15,717;
other accruals, $44,615; notes payable (bank—due in equal installments
on July 31, 1945 and 1946), $375,000; reserve. for contingencies,-
$422,986; $5.50 cumulative preferred stock (25,000 shs., no par),
$1,952,000; common stock ($1 par), $182,000; capital surplus, $1,008,-
000; earned surplus, $2,049,211; total,-$8,269,220.—V. 159, p. 585,

, Paramount Pictures Corp.—Special Offering—Merrill
Lynch, Pierce, Fenner & Beane and associates 011 June
21 made a special offering of 52,800 shares of common
stock (par $1) at $28 Vz per share. Special commission
50 cents. The offering was completed in the elapsed time
of 5 minutess.- . •

Deal With President Approved—To Issue $2,000,000
Notes—
The stockholders on June 20 approved the incentive compensation

plan for Barney Balaban, President, which provides that Mr. Balaban
(Coruinpea on page ztj'/o)
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales ere disregarded In the day's range, nnless they are the only transactions of the day. No account U taken of such sales in computing the range for the year.

United States Government Securities on the New York Stock Exchange
J ; Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point.

"±—

■ i—

rr*

Dally Record of U. 8. Bond Prices June 17 June 15) June 20 June 21
Treasury . (High -— • —- —
4*48, 1947-52 ] Low

[Close —

Total sales In $1,000 units —

, ■' :'V fHign
4S, 1944-54— j Low v' L—,'

\ , [Close , —

Total sales In (1,000/uhits—

[High _—

3%S, 1946-56— J Low I ___
• [Close

Total sales in $1,000 units ,

V \v. , i : [High-. ,105
3VaS, 1946-49 ! \ LOW 105

•

. :*•' [Close 105
Total sales in $1,000 units 7

•'

.» " ' • High -

3 Va8, 1949-52——I—— Low —
•

[Close «' _—
Total sales in $1,000 units— ;—

*. ■ /. [Hign ; _

38, 1946-48—, Low ,

[Close —

V Total sales in $1,000 units —-

!. y.-'. [High
3s, 1951-55- ■ Low

•

: . ;v. Close • • ™

Total sales in $1,000 units
;

fmgh —
SyeS, 1955-60 -• Low

•••
. 1 «• - . [Close

Total sales in $1,000 units —

[High '
2%s, 1945-47— Low

[Close ;'
Total sales in $1,000 units j—

High

2*43, 1948-51 Low
.

> [Close
Total sales In $1,000 units —

Y.\'yr.: -i [High
2%s, 1951-54 \ Low v—:

> |Close ___

Total sales in $1,000 units— "—-

[High
2%s, 1956-59 -•) Low

[Close
Total sales In $1,000 units

[Hign - —_

2*48, 1958-63 Low
[close

Total sales In $1,000 units —

[High
2*48, 1960-65 \ Low

(Close
Total sales in $1,000 units

f High —
'

2Vis, 1945 1 Low
[Close

Total sales in $1,000 units —
■■•v.".;'1' [High —

2 *>8, 1948—__________——•{ Low
. [close —

Total sales in $1,000 units —

High
2Mis, 1949-53

June 22 June 23

101.21
101.21
101.21
*2

111.4

111.4

111.4
1

109.11
109.11

109.11
5

109.11
109.11

109.11
t 5

102.28
102.28

102.28
V. 10 ft:

— '■)'

Low

Close

Total sales in $1,000 units
;• : „ [High.

2%S, 1950-52 \ Low
[Close

Total sales in $1,000 units

[High
2%S, 1952-54 1 Low

[Close
Total sales in $1,000 units

[High
—■j Low
[Close

Total sales In $1,000 units
[High

2%s, 1962-67 Low;
[Close

Total sales in $1,000 units—
[High

2%8, 1963-1968 ■ Low
Close

Total sales in $1,000 units

2%s, 1956-58
103.17

103.17
103.17
10

103.17
103.17

103.17
4

Daily Record of U. 8. Bond Prices

Treasury r High
2 Vis, June, 1964-1969 •{ Low

[Close
Total sales in $1,000 units

[High
2*as, Dec., 1964-1969— ■ Low

1 Close
Total sales in $1,000 units

High
2'/as 1965-70- Low

Close

June 17 June 19

Total sales in $1,000 units.

2Vis, 1967-72

Total sales in $1,000 units.

2*48, 1951-53

Total sales in $1,000 units

2s, March, 1950-1952 —

[High
.•{ Low
[Close

High
Low

Close
Total sales in $1,000 units—

'

High
2s, Sept., 1950-1952—r

Total sales in $1,000 units

2s, 1951-1953

Total sales in $1,000 units—

2s, 1951-55

low

Close

High
Low

Close

High
^ow
Close

Total sales in $1,000 units

[High
2s 1953-55 ] Low

[Close
Total sales in $1,000 units

[High
1*4S 1948 { Low

1

[Close
Total sales in $1,000 units

Home Owners Loan

l'/aS, 1945-1947™
High
Low

^Close
Total sales in $1,000 units™

100.2
100

100

2 •

100

100

100

20

100

100

100
5

June 20

100

100

100

5

June 21

100

100

100

1

June 22 June 23

100

100
100

D

100

100 ™

100 ___

3

High
Low

Close

High
Low

Closo
Total sales in $1,000 units

[High
, 2*48, 1952-55 Low

[Close
Total sales in $1,000 units

[High
2*48, 1954-56 Low

[Close
Total sales in $1,000 units—

[High
2Vis 1956-59 Low

[Close
Total sales in $1,000 units

. [High
2s, 1947 • Low

Close
Total sales in $1,000 units

High
28, March 1948-50 low

Close
Total sales in $1,000 units

[High
2s, Dec. 1948-50 \ Low

[Close
Total sales in $1,000 units

[High
2s, June, 1949-51 \ Low

[Close
Total sales in $1,000 units

. v (High
2s, Sept., 1949-1951 ] Low

'.•V[Close
Total sales in $1,000 units

Is, Dec., 1049-1951—

107.9
107.9
107.9
1

100.4
100.4

100.4

$5

100.5

100 3

100.5

1

100.19

100.19

100.19

25

♦Odd lot sales. ^Transaction of registered bond.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday < Monday Tuesday Wednesday
June 17 June 19 1 June 20 • June 21

$ per share $ per share $ per share $ per share

62*2 62*2 62% 62% 63 64 64 64

111 113 *111 113 *111 113 *111 113

*54 58 *54 57 *54 57 *54 55

♦59% 61
'

*59*8 61 61 *2 61*2 *60*4 61*2
12*8 13 12*8 13 12% 13; 12% 12%
*30*2 31*4 *30*4 31*2 *30*2 31*2 *30*2 31*2
23 23 23 23% 23% 23*2 x23% 23%

41% 41% 41*2 41% 41*2 41% 41*4 41%
*87 90 *88 90 *88 89 *86 89

6*8 6*2 6*4 6% 6*8 6*2 6*8 6%

149% 156 *149% 156 *149% 156 *150 156

2*8 2*4 2*8 2*4 2*8 2*4 2*8 2*4
29*a 29% 29% 30*4 29*4 29% 29 29%
54% 54% 54*8 55 54 54 *54*2 55

27*8 27*2 27*8 27*8 27*8 27*2 26% 27%
*87 92 *83

„
90 *83 90 *83 85

12% 12*8 12% 12% 12% 12*8 12*2, 12 *2
148*2 149 150 150 150 152 151 151

*14*4 15 *14*4 14*8 *14*4 14% *14*4 14%

29% 30 30 30*4 30 30*4 30 30

Thursday
June 22

$ per share

k Friday
June 23

$ per share

Sales for
the Week

Shares

64 64 64 64*2 1,100
'111 113 *111 113 .

*54 60 *54 60

61*2 61% 62 62 800
12% 12% 12% 13 7,100
*30*2 31 *30*2 31
23 23*2 23% 23% 2,700
41 41% 41*8 41% 5,600
*86 89 *86 89

6% 6*4 6*4 6% 18,400
'150 156 *150 156

2*4 2% 2*2 2% 90.500
30 31*2 31% 31% 34,600
55 56% 56% 57 2.600
26% 27 26% 27 7,800
*83 85 83 83 60

12% 12% 12% . 12% 3,600
150 150 149*2 149*2 1,800
*14*4 14% *14*4 14% ———

29% 30 29% 29% 4.400

STOCKS
NEW YORK STOCK Range since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

Abbott Laboratories No par 52*2Feb21 64*2 Jun 23
4% preferred 100 109*4 Jan 17 113 May 22

Abraham & Straus No par 47 Jan 24 52*2 May 24
Acme Steel Co _25 53 Jan 3 62 Jun 23
Adams Express .1 10*8 Jan 27 13 Jun 17
Adams-Millis Corp No Par 26*2 Jan 31 31*2 Jun 16
Address-Mutigr Corp _10 19*2 Jan 6 23*4 Jun 23
Air Reduction Inc No par 37*4 May 18 42*2 Mar 13
Alabama & Vicksburg Ry 100 75 Jan 13 90 May 23
Alaska Juneau Gold Min 10 5*s Apr 18 6*8 Jan 15
Albany & Susquehanna RR 100 124 Jan 3 161 Jun 3
Allegheny Corp _1 2 Mar 29 2*s Mar 18
5*2% pf A with $30 war 100 23*2 Jan 3 33*a Mar 20
$2.50 prior conv* preferred-No par 37 Jan 4 58 Mar 18

Alghny Lud Stl Corp —No par 24*4 Apr 19 28 Mar 16
Alleg & West Ry 6% gtd— 100 70 Jan 21 85 *2 Jun 13
Allen Industries Inc 1 9*4 Jan 3 13*8 Jun 12
Allied Chemical & Dye No par 141. Apr 26 152 Jun 20
Allied Kid Co — 5 13*8 Mar 18 16*a Feb 5
Allied Mills Co Inc No par 29*4 Jun 6 35*4 Mar 27

Range for Previous
Year 1943

Lowest

$ per share
51*i Jan

108 Nov

35% Jan

41*4 Jan
7% Jan
25*2 Feb
14*4 Jan
38*4 Jan
67 Jan

3*8 Jan
85 Jan

A Jan
5*8 Jan
13 Jan

18*a Jan
64 Jan
7 Jan

140*2 Jan
10% Jan
16*4 Jan

Highest

$ per share

63*2 Mar
115*2 Sep
52 'July
57*8 Sep
13 Apr
32*2 July
21 *2 Mar
487/a Jun
76*2 Sep
7*a Apr

128*2 Dec

3*4 July
32*4 Sep
45% Sep
31*2 July
75 May
11*2 Jun
165 July
14*4 May
37% Nov

For footnotes see page 2651. \
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Monday, Jun£ 26, 1944^
4

Saturday
June 17

$ per share
20
99%
38%
111 .

22 'A

,3%
40

*97

26%
66%
18%
63%
13%
43 -

*130 *

11 ,

89%

20%
99%
38%
111

22%

, 3%
40

98%
26%
67

18%
63%
16%
43%
131%
11%
89%

176% 176%
35% .36%
79

25%
*111%
118%
12%
15%

*103

25%
3

9%
25%
3%

96

21%
83%.
35

4%
*39%

"

74%
6%

69 *

79

26

112%
118%
12%
15%

104

26

3

9%
25%

3%
96%
21%
88%
35

V 4%
40%
74%
6%

•69

9 - - 9%
7% ' 7%

*49% '50
17% 18%
90 90

16% -16%
11 „ 11%
23% 24

*120% 121%
36% 36%
2% 2%
46% 47 ■;
43'% 44
11% 11%

*172 176
15% 15%
72 72

16%
17%
28%
39%
155

42
, ,

*147

24%
16%
21

44%
*126;
31%
159%
70 - '

f49
12%
47%

*119

7%
*86%
7%

*81
'

5

*48 r

26 %
30%

*24'
*114%
*10%
*2%
55%
5%
90%
103%
42%

. 10%
10

*114--

15%
102

95%
*36":
*105%
67%
-95%
41%
28%
*59%
30%

*110%
147b
*54%
61%

*116%
*15%
11%
*79

»4%

17

18

28 V2
■40%
155

42

148

25

16%
21%
45%
128%
31 %

1597a
- 70%
70%

149

13%
47%
119%
7%
90%
77 a
81%
5%

. 50%
-26%
30%

*24%
116%
II

3%
*

56

6

"90%
103%
43

10%
10

115

15%
102%
- 95%

■ 38%
107

68%
, 95%
42%
28%
60%
30%
III

14 74
55

61%
118

16%
11%
81

4%

. 1.9%
. 77a
1574

"10%
*62%
*24

.15%
*C9%
16%
177b
28%
33

*106%
8%

*33%
*111

10%
12

.40

20

8

15%
10%
63%
24%
16

i 50

17"
18

28%
33

107%
8%
34%
113

10%
12 Va
41%.

Monday
June 19

$ per share
20% 20%
*99% 100
38% 39%
111 - 111
£2% 22%
3 Va 3%

*40 40%
97% 97%
26% 27%
67% 68%
18% 19

*64 65
15% 16%;
43% 44%

*130 131%
-10% 11%
88% 89 '/a

*176% 178 ,

■35% 36%
, "79% 79%

: ' 26 26%
111% 111%
119 119%
12% 12%
15% 15%

*103 104
25% 25%
3% 314
9% 9%

25 257b
3% 37b

95 96 .

21% 22
88 88%
34% 347b
414 4%

*40 41%

LOW AND HIGH SALE PRICES

74%

67'b
70-

914
-7%
50-

18%
90 -

74

,. 6%
70
9

• 7%
50

; i8
. 90

. 16% 16%
,1114 -11%
24 24%
121% 121%
36% 36%
2% 2%

46% 47%
43% 44%
11% 117b

*172 176

15% 157b
73% 74%

1%
17%
28%

"

41

155

*4114
*147

'24%
15%
21

44%
*126

31%
1597b

-- 70%

,. 70%
"148%
. 1314

% 47
119%
7%

*88

77b.
81
5

48%
•1 26%

31

'; 24%
*114%
*11

V; 3%'
56

57b
-

90

"104

4274
• 10%

10%
-114

15%
*102

95

"*36
*105%
7 68%

95%
42

2914
60%

V -3014
110%
141/4
*54%
61

*115%
*16

1114
79

: 4%

17

17%
28%
417 b
15574
427b
148

25

16 %
2114
447b

127

31%
160%
7014
71

149%
137b
47%
119%
8%
90%
814
8174
5%

4874
27

32%

.24%
116.%
1174
31b
57

6

90

104

437a
1074
107b
114

16

102%
96

3874
10614
"69%
95%-
42%
29V4
-60%
307b

11074
147b
55

61

118

16%.,
117 a

79%:

V 4%

197b
8

, 1574 -

10%
*62 lb

. 24

16 V8

*48%
167a

18%
28%-

327b

*106%-
8%

*3374

*111%
11

12

407b-

2014
8%.
167b
11 :
63%
2414
16%
497b
17 Va

1814
29

3314
10774

87 b
34%

112%
11

1214
417b.

Tuesday
June 20

$ per share
2014 207b
99% 99%
3874 39'A

,111 111
21 22%
3% 3%

40 40

*96 98
277b 277b
68% 68%

/'■ 1874 187b
: 63% 64, : '

157b-: 16 V4
43% 44%

*130% 132.V
107b 11
89 ? 89%-
176% 177%
357b 36% .

79% 79%
2614 267a

*111% 1127b
119% 119%

Wednesday
June 21

$ per share

197b 2014
9914 9914

Thursday
June 22 - ;

$ per share

Friday
June 23 1;

$ per share

3914
111

22'
37b
401b
97%

27%;'
68

19 %
64% -

167b,
■44%
132 v

•11

90%

*1214
15%

*103

25%
3%
9%
25%
3%

9474
2174

1274
15%

104

25%
314

97b
26 /

: 4

95%
2214,'

88% . 88%
34

4%
*39%
74%
6 lb

*68
- 9

'

7%
*48-%
.ia

.90.

;i&7b
-11%
24

122

36%
27b
47%
44%
117b

*172

157b
. 73

34%
4'A
40%
74%

.

67b
71

914
77b

50 >
18%
9074
16%
u%>

2474 .

122

37 :

2%
48

. 44%
1174

176

15%
74

'387b
,111

2174
3%

*39 7b
97%
277b

-'/■677b
>; 19

64%
v 15%
X437b
*130 v,

107b
89%
176% 177
35% 36%
79 % 7974
26% , 26%

*111% 112%
118% 11974
12% 127b
1574 1574

*103% 104
26% 28
37b
*9 7b
25 Va
3%
94%
21V4
86

34

4%
*39%
747b

6%
70*

9

8

*48

17% •- I8V4
897b - 907b
16% >16%
11%-. 1274
24 74 24 7b

*121 122V4
3674 37
27b 274

471% 487b
44 74 44%
117 b 11%

*172 176

157a 15%
/ 721/4 7334

3 74
- 974
25%
4 -■

95%
22

86

34%
41/4
4074
75

67b
70

9

8 7b
-

50

197b
*99 V»
38%
111

22 :

3%
*39 Va
97%
27%

'

67

19%

641/2
V, 16 ' /

. 43%
*130.;,

107b
897b

177%

35%.
78%.
26

112%
*118%

1274
1574

*103%
26%
3

9%
*25%
3%
94%
21

85%
34%
4%

*39 7b
75

6%
*70

*8%
*7%
*48

1774
. 1 £0

16%
12

241/4
*121

36%
27b

477b
44

117b
*172

15'A
72

19%
99%
39

IIIV4
22

37b
3974
99%
27%
677b

19%
64%
I6V4
44

132

11%
897b

17774

. 36'A
79

26%

112%
119%
121/4
157b
104

27

3%
97b
2574
4

96.%
217a

86%;.
34%
4%

40%
75%
674
71%
9 r

; 81/4
50

18

90 . -

16%
1274

247b
122'A
37

2%
48'A
44%
117b

176

157b
7274

20

*99V4
38%

*111V4.
22

37b
*38%
98

*27%

67%
1974

65
167b
43 % •

*130

1074
88%

. 1171/4
36%
x78 %
26

112%

119";'"
-

12'A
15

*103%
25%
3%

*9%

257b
4

95%
217b
*86

347b
4%

*39i,b
747b
6%

*68

87b
*7%
*48%
17%

A 89%
16%
12'A
247a

*121

3674
27b
47%
44

11%
*172

15%

72'A

20%
100

38%
112 ...

"'
22%

■ 3%
397b
100

28%
67%
207b
65
177b
43%
132

10%
89 Va
178%
377b
78%
27

112%
119%
12%
15%;
104

26%
3%
9%
26

4

96%
217b
83

347b

A 4'A
40%
75%
67b
71

8%
8%
50

18%
89%
167b
12%
24%
122%
37

274
48

447b
11%

176

15%
7274

Sales for
the Week

Shares

16,800
; > A 400

9,600

2.500
' 2,700

17.700
300

:// 2,800
: ' 2.400

3,900
12,700

280
15,400

"6,800

/ ; 31,400
,1,900

, 980
13,600
1,600
5,800
•30

300
700

1,800

8,400
3,400
2,200
1,800

14,900
3,300
12,800
1,000
2,300
8,300

2,600
7,400
300

2,700
1,300
;...; 50
18,000
1,300

4,100
4,100
9,600
200

590

14,100
8,100
6,600
80,300

28,900
2,120

STOCKS .

NEW YORK STOCK
EXCHANGE

Range since January 1
Range for Previous

Year 1943

16% 1674 17 74 1774 16% 16% *16% 17 1,000

17% 18 177b 17%. *17% 1774 1774 17% 1,600
29 29 29 29 28% 29 28 28% 880

40% 41 407b 41% 407b 42% 415b 427b 18,700
156 156 15574 15674 1567b 156% 156 1567b 440

*42 427a , *42 427b 41% 42 *42 42% 700

147 147 .' 148 148 148 148 *147' 149.% 70

247b 24% 243'8 24% 24%
'

247b
*

2434

•f 16%
251 -

'•

11,200

16% 16% 16% 16%
21 Va

16% .16% 16% 2,500
21 21% 21Tb 21% 21%

-c
: '' 21% 21% 2,100

44 44% 44 44% 44 447b 43 44% 2,900
*126 127 12674 126'A 126% 1267b *12674 127 300

31 31% 30 30% 31% 31% *30% 31 1,000

159% 16p'/a ■ 160 1607a 159% 160 15934 1597b 10,300
6974 70 6974 70 69% 70% 70 70 •; 2,400

7074 71 69% , 70 74 70 ;z 70% 70% 70% 4,400

149% 149% 150., 150 151 151 151 151 <200

12% 13%;;;," 13 Va 13% 13% 137b 13% 137b 33,000

47% 47% :.. 47 ; 47 3a 477b 48 47 3A ; 48% 7,900

*119% 1197b 1197a 1197b *1191/2 119% 119% 1197a 400

8% 8% " 87b 8% 87b 87b 8 Tb 8% 85,600
*89 907b ' *88% 91 9074 90% 91% 91% 200

8 8%" 8 " 87b 7% 8% . .;•; 8'b 8% 7,800
81% 81% ' 81% 817b / 81'A 81 % ' 81% 82% 2,400
4% 4% V.- :/;■:; 4% 5 478 5% 5 5'/a 9,400

> 48 48 '/.! ' *48 50 *43% 50 : *48 5074 200

26% 26% 2674 26% 287b 2674 26% 26% 30,500
30% 31% • 3074 30'A :.v 30 30% 29% 30 1,740

24%
ni4%

1.1
*2 7b
56

5%

90%
*102

4314
11

10%
*114

1574
101

94V2
*36

1057b
"68%
957b
4074
*28 7 a
*60

30 ;■
*11074"

14%
*5474
60%

*116

*15%
1174
*78%
4%

24% .

116%
II ^ !
37b
56

6 *
90%
104":
437b
117b
10%
115;

157b
101

95

38 74 '
105'%:.;
697b

, 95%
41% .

29%
62

307b ,

III

147b
55

617b
117.

„ 167b
117b
80

4%

. : *24.

*114.% .

11..
3

*55

5%
907b

*102'

4274
1174
10%

*114

155b
*101

, 94
*36 ■ *
*1057b
67%

95%
407b
29 %
*60 7b
307b

'■-111

14%
5474
59 Vb
116%
*15 7b
1174
78

4%

24 7b
116%

. 11 Va

. 3 Va
56 3 4
6 ■/■

90'/a
104 V:
43%
117b
107b

115

15%
102%
94

3874
10674
69

95%
41%
29%
62

3074
112

1474
54%
60 74
116%
167b
127b
78

4%

24%
*113%

11 :
3'/a

*5474
574"
90%

*103
■

43%
*117b
10%

*114

15%
102%

• *94

*37

*105 7b
68

957/a
40%
*2874
61

31

*11074
14%
*54%
59'A

*115%
* 15 7b

11%
80%
4%

24%
116%
117b
3 74

5474
5%

907b
104

44%
117b-
107b

115

157b
103 ••'
95

3874
106 74

19% 20'/a

8%, 87b
' '

15% 1574 . '
10% 11 ■

*62 7b 63%
23% .'. 24'/4
*16 Va ; 167b
497b 50
1674 V 17 - /
187b 18%
287b 29
33 33 *

10774 10774
8 74 8 7b

*34 34%
*1117b 112%
11% . 11% 7
117b- 12- -

4074 . 407b..,

1934
'■ 8%
1574
1074
*62 7b
23%
167b
50

1674-
18

29

3374
1067b

1 -8%
*34

*111%.
11%
11%
40

_

20

8%—
157a O?
107a &
63 ' -

23% ■

167b
50

17

187b
29%
337b
1067b
87b

34%
112%
11%
1174
40 5/e

19%
8

15%
10%
62%
23'4
*15'A
x48%
167b
18

29

33

1067b
*8'/a
*34

1127b
11'A
117b
397b

96

41%
29%
61

31%
112

147b"
55

60 T

117

167b
127b
80%
4%

1974
8'A
157b
117b
63

23 7A
16%
48%
16%
187b
2974
33 Va
1067b
874
34%
1127b
11'A

1174
40

24%
*113 7b
*10%
3%
54 Va

5%
90

104

44

*117b
10%

*114

15%
*102%
*94 >•

*37

*105%

68%
96

40%

*2874
*59%
307b

-112'

14%

*54%
*5974

*115%
'

*15 Va
11%

*

*78%
: ,/ 4%

24%
1167b
117b
4

5474
6'/a
90%

10474
4474 ,

11%
10%

115

15%
103

95

3874
106'A
69 1

96

.„ 417b
29'A
62

30%
"112
147b
55 v

5974
117

10b
11%

'

80%
4%

197b
7%
15%

1174
*62%
23'A
*16
*48

36%
Xl67b
2974
327b
106%

*8Tb
34

*111%
117a

- ' 11%
3974,

20%
87b
15%

11%
63

23%

16%
49

17

167b
297b
33

10674
8%

34

112%
11%
127b

39.7b

500

500

4,600
1,100
70,600
1,200
J 100

10,800
1,200
3,900
7 2d®
9,600
170

; 3550

i~10
21,700
1,400
7,600
300

200

12,000
80

9,600
100

540

10

6.100
190

83,000

29,600
35,500
I,7,000
2,900
, 60

1,900
600

7,000
8,400

13,100
1,800
3.200

, 150

2,900
■. 20

100

1,800
6.900

II,000.

Allied Stores Corp No
- 5% preferred-—— .

Allis-Chalmers Mfg_ . No
4% conv preferred————

Alpha Portland Cem No
Amalgam Leather Co Inc—
6% conv preferred-: ——

Amerada Petroleum Corp—-No
Amer Agricultural Chemical_No
American Airlines Inc —

American Bank Note
'■
r. 6% preferred
American Bosch Corp: r,—
Am Brake Shoe Co_ —No
574% preferred

Amer Cable & Radio Corp—
American Can- ——:—_

; Preferred —4____wi—.
American Car & Fdy.———No

7%- non-cum preferred-. L
Aip Chain & Cable Inc—"—No
5% conv preferred———-—.

American Chicle——No
American Colortype Co_„
American Crystal, Sugar——

6 % 1st preferred- —

Amer- Distilling Co stamped
American Encaustic- Tiling—
Amer European Sees - No
American Export Lines-Inc_
Amer & Foreign Power——No

; . $7. preferred———.,.^—No
$7„2d preferred A _T.__„No
$(5.preferred-!— i: -_1 No

American Hawaiian SS Co_
American Hide & Leather
6% conv preferred

American Home Products—^
American Ice —No
-6%non-cum preferred-,

Amer Internat; Corp—*—No
American Invest Co of III
-5% conv preferred-*..,

American Loco.motive T—No
..7%; preferred „——r.

Aiper Mach & Fdy Co,.., No
Amer Mach & ,Metals_,T^—No
Amer Metals Co Ltd No
6% preferred—;

American News Co .—.No
Amer Power & Light— ;_—No
$6 preferred— No
$5 preferred No

Am Rad & Stand San'y No
Preferred

American Rolling Mill.
.4%% cony preferred

Par

par
.100

par
-100

par
—1
„50

par
par
--10

„10

-50
—1

par.
,100.

—1
—25

.100

■par

.loo;
par
.100

par
-10

-10

.100

-20

1

pat
1

par

par

par
par
„10

1

„50

1

par
.100

par
.—1
-50

par
400
par

par

par
400

par
par
par
par

par
400
-25

400

Lowest

$ per share
14% Jan 27

96% Jan 3
33 '/8 Apr 24
105 Apr 19
17% Apr 19
2 Jan 4

28% Jan 12
82 Mar 29

May 17
Apr 25
Apr 25
Jan 14
Jan -3

26

58

16

60 ;
774

3774 Jan 14

126% Apr 12
8 v May 12

82 Mar 1

170% Jan 5
33% Apr 18
68 74 Jan 4
23 Jan 26

Highest
$ per shar".

20% Jun 19

100'/a Apr 5
40 Jan 5

111% Jun 1
22% Jun 20
3% Jun 21
40% Apr 21
100% May 18
31% Jan 14
'68% Jun 19

20% Jun 23

66% Apr 6
17% Jun 13

■. 44% Jun 20
132 Jan 4

11% Jun 16
91% Jun 12
178% Jun 23
39% Mar 16

<* 81% Mar 23
27 Jun 23

10874 Jan 20 "1127b Jun 22

American Safety Razor— .48.50
American Seating Co——No par
Amer Ship Building Co No par
Amer Smelting & Refg No par
Preferred 100 /

American Snuff— 25
6% non-cum preferred 100

Amer Steel Foundries —No par*
American Stores_4 —No par'
American Stove Co No par
American Sugar Refining——100
Preferred — 100

Am Sumatra Tobacco— _No par

Amer Telep & Teleg Co 100
American Tobacco —25
Common class B —.— 25
'6% preferred — ————100

Amer Type Foundries Inc 10
American Viscose Corp —14

, 45% preferred— '— .100
Am Water Wks & Elec_; No par

y; $6 1st preferred — No par
American Woolen No par
Preferred c__——„——400

Amer Zinc Lead & Smelt 1
$5 prior conv preferred —25

Anaconda Copper Mining 50
Anaconda Wire & Cable— No par

Anchor Hock Glass Corp 12.50
$5 div preferred- No par

Andes Copper Mining—1. —20
A P W Paper Co Inc.— —5
Archer Daniels Midl'd— No par
Armour & Co t>f Illinois-— —5
?$0 conv prior preferred No par
7% preferred ———c__ 100

Armstrong . Cork Co— No. par
Arnold Constable Corp 5
Artloom Corp- No par
7% preferred--- 100

Associated Dry Goods 1
6 % 1st preferred —-—100
7% 2d preferred— - 100

Assoc Investment Co... No par

5% preferred 100
Atch Topeka & Santa Fe— 100
5% preferred—————100

Atlantic Coast Line RR— 100
Atl G & W I SS Lines— —1
5% non-cum preferred- —100

Atlantic Refining -25
4% - conv pref series A— 100 -

Atlas Corp 5
6% preferred-,—.———50

Atlas Powder.;, No par
*5% conv preferred—-. 100

Atlas Tack Corp,r.st'r.nw.^.„-_No par
Austin Nichols—. No par

$5 prior A ^ No par
Aviation Corp of Del (The) 3

108% Feb 18
10% Jan 5
14 ~ Mar 10

101% Feb 7
25 *•. Apr 19 J
2% Mar 6 <

8 ,» - Apr 25 •

23. Jan 26 .

3.^ Jun 5
68 Jan 10

15% Jan 10
59 Jan 8

33 : Apr 19
3% Jan 3
39% Mar 31
65 * Mar 27

4 / Jan 10
61- Jan 19 -

7% Apr 25
6 % Jan 12
46- Jan 10 -

147b Feb 4
80% Jan 4
14% Feb 29

87b Jan 4
20 Feb 15

115% Feb 18 '
32 Jan 21
2 Jun 6

44% Feb 21
40 • Feb 14
9 Jan 3

163- Jan 22

12% Jan 3
"62% Jan 3.

. 13% Jan 7
13% Feb 21
2674 Jan 3
36'% Jan 3

147 Jan 13
397b May 9
147/ Mar 8
22% Jun 10 "•
15 Jan 20

16% Jan 3
29- Feb 11

111 Jan 7

26% May 17
156 Jan 6

5674 Jan 3

57% Jan 3
139 Jan 7

8% Jan „-3::
39% Apr 19"
116% Apr 26
674 Jan 3
84% Jan 10 ;
6% Jan 3
67% Jan 3
4.4/ Jan 3
44. Feb 16

24% Jan 26
■' 25 ...... Jan 24 ~

20 Jan 7

114 Jan 6

974 Jan 10
2% Jan 2
42 Jan 3*

4% Apr 19
74% Jan 9
85 Jan 3 -

35% Apr 18..
, ' 9%.Feb 17

8% Jan 3,
102 Jan 4-

12% Jan 4
90 Jan 3

85 % Jan 3
33 May 19
103% Jan 19
53% Jan 3
82 , .Jan 7
25%. Jan 3
25 Feb 15

59% Jun 7
24% Jan 14
1077b Feb 18
11% Jan 3
53% Jan 7

52.% Apr 19
112 May 26
14% Mar 31
7 Jan 25

66 Apr 19
3% Jan 3

120 May 26
13 Feb 2

16% Mar 3
105 Mar 8

53% Jan 11
.. 3% Jun 19

10% Jun .14
' 29 Mar 22

5% Mar 16
102 Jun 5

, 25% Apr 5
90% Jun 5
37 - Mar 23

4% Jan 21
43 Jan 21

75% Jun 22
7% Mar 31

■ 72 Mar 25
9% Jun 19

;v 87b Jun 21
-50 Jun 13,

xl9% Mar 16
93 Mar 15

16% Jun 19

12% Jun 21
24% Jun 23
122 Jun 20

! 37 Jun 16
2% Mar 7

52% Mar 22
49% Mar 22
11% Jun 19
170 May 1
15% Jun 19
,74% Jun 19

177b Apr 8
.18% Jun 15
30 Feb 16

42% Jun 22
156 V2 Jun 14
43% Jan 20

151 Apr 24
27% Mar 16
16% Jun 21

22% Mar 21
45% Jun 16
128 Jun 13

31% Jun 16
161% Jun 1
70% Jun 16
71% Jun 16
151 Jun 22

13% Jun 19
48% Jun 23
119% Jun 21
8% Jun 20
91% Jun 23

- 9'% Mar 16
89% Mar 16
5% Mar 16

50% Apr 11
27% Mar 16
32% Jun 19

25% Mar 25
117% May 26
11% Mar 20
4 Jun 23

•

57 Jun 16

6% Jan
*

90% Jun
119 Jan

44% Jun; 23
.11% Jun 21

10% Mar 16
115 May 29-

Jun 19

Jun 22

Jun 16.
Jan 13

Apr 4
697b Jun 19
96 Jun 22

./ 44 May 31
30 Mar 23

65 Mar 15

32% May 17
112 Jun 21

14% Jun 21
56 Feb 24

62 Jun 12
117- Mar 9

16% Jun 13
13% May.- 8
84% May 9

H
. 4%, Jun 19

Lowest

$ per share
6% Jan "1"
73% Jan

267b Jan

17%" Jan
% Jan

.' 13% Jan
x67 Jan

23 Jan
52 Jan

.8% Jan
47 Jan

4%; Jan
27% Jan

127% Jan
.3% Jan

71% Jan ,

168 Nov
24% Jan

59% Nov
18% Jan

107 Nov
*96 Feb ;

6% Jan

/>13% Dec
v 97% Jan
42% Dec

1%.Jan ./
6% Jan
22% Nov
1% Jan

46 Va Jan
7 Jan

7

17

7

16

103

97

37

107

B
Baldwin Loco Works v t c

Baltimore 85 Ohio——
4% preferred—

Bangor Si Aroostook
. Conv -5% preferred
Barber Asphalt Corp_
Barker Brothers !
5%% preferred——.

Barnsdall Oil Co

Bath Iron Works Corp-
Bayuk Cigars Inc—' —_

Beatrice Creamery
$4.25 preferred-

Beech-Aircraft Corp—.—
Beech ,Creek RR— —

Beech-Nut Packing Co„—
Belding-Hemingway
Bell Aircraft Corp
Bendix Aviation.—

— 13
100

100

—50
100

^10

_,No par
50

.„r—5
1

—No par
25

No par
:i
50
20

—No par
1

5

18 Apr 24
57b Jan 3
9% Jan 3
97b Jan 3
60 Jan 4

21% Apr 25
12 Jan 4
43 Jan 24
15% May 15
15% Jan 3
257b Feb 15
31 May 22
105% Apr 26

'

7% Jun 8
31 Jan 11
111% jun 12
10Ve Jan 3
10% Apr 25
337b Jan 13

21% Mar 16
9% Mar 22

17% Apr 1
12 Mar 22,-
66 Jun 3

26% Jan 24
16% Jun 21
50 May 23*
187b Mar 17
18% Mar 15
29% Jun 23
35 Apr 13
108% Feb 28.
117b Jan 3*
34% Jun 12

117 Feb 15
11% Jun 23-

• 1574 Jan 11.
1 41% Jun 17

39

30

Jan

Feb

2% Jan
35; Jan
53 '/a Jan
2 Jan

37% Jan
4%. Jan
5% Jan

39% Jan *

7% Nov
68 Nov
12% Jan
7% Feb

20% Jan

116% Jan
x26 • Jan

iV Jan
18% Jan /

16 Va Jan
67b Jan //

154 ■, Feb
10 Va Jan /

54 Jan

8 7b Jan
12% Jan
25 Dec

36 Dec

144% Feb
35 74 Jan

,

141% Oct
19% Jan
11% Mar ,

12 Jan

17% Jan
91 Jan

21% Jan
127% Jan
42'/a Jan
43 Va Jan ,

129% Jan
6% Jan

32 Jan
115% Jan
3% Jan

- 53% Jan
3% Jan
55% Jan .

3% Nov
427b Jan
24 Va Nov
24 Jan

16 Va Jan
111'/a Jan
8% Dec

1% Jan
34 Jan
3

46

49

30

Jan

Jan
Jan

Jan

6% Jan
4% Jan
92- Feb
674 Jan
727b Jan
59 Jan

Jan
Jan

29

100

44% Jan
66 Jan

24Tb Nov.
19 Jan
44 Jan

18% Jan
106 Mar
6% Jan

50'/a Jan
52 Jan
113 Jan

f 7% Jan
2% Jan
28% Jan
3% Nov

10% Jan
3% Jan
6 Jan

574 Jan
34% Jan
12 Feb
574 Jan
30- Jan
127b Jan
13% Jan
23 Tb Jan
24% Jan

105'Va Dec
774 Nov
25% Jan
93 •. Jan
9% Dec
QVe Nov
33 Nov

Highest

$ per share

16% Sep
97 Dec

43% July

23% Sep
2% July
31% Oct
86% Jun
34 . Sep
76% July
18% Dec
61 Nov

9% Apr
43% July
134 Aug
9% May
91% July
185% July

- 45% Jun

,80 July
: 24% Apr
116% July
112% May
11% May
18% Feb

/ 104% Jun
54% Dec

r* 474 Jun,
10 Apr
29% May.
9 May

87% Jun
26 July

- 78Va. Jun
36% Apr
4% Apr
40% Jun
70 May
5 May
66% Sep
9% May
7 Va Feb
47 Oct

17% May
82% Sep
15% Jun .

10% Jun
27 Va Apr
125% Nov
36 Oct

4% May
48% Oct
45% Oct
11% Jun
173 Oct
: 16% July
69% July

1574 Apr
18 May

V 32% Mar
47% Apr
161 Aug
45 Apr
151% Aug
297b May
16 Dec

17% July
33 Jun
115 Aug
32% Aug
158'A July
63% July
6574 July
146% July
127b July
497b Sep
121% Aug

9 May
887b Nov
87b July
79% July
7'A Apr
5474 Mar
31% Apr
29% Apr

23% July
116 / Mar
14% Apr
3Va Feb
47% Sep
67b Sep
75 Sep
84 Dec

40% Jun
10% Jun
10'A Jun
110 v Oct
15% Jun
97% July
947b July
39% Oct

108 Va Nov
67% July

:> 90 Va July
38 1 May
36% Oct
68 OCt
28% May
113% Sep
13% May
57 Sep
68% July

123 Jun
16 Dec

97b Aug
85'A Aug

"

6% Apr

20% Dec
10 ~ Apr
,147b: Apr'
\ .12% Apr

' 63% Dec'
28% July

* 15% Sep
47 Sep
19% July
20% Mar

i x29 May

33% July
xllO Sep

14% Sep
33% July

•114 Aug
11% July
20 Va Mar

'

39% Apr

For footnotes see page 2651,
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Saturday
June 17

. /

$ per share

18% "19
*56 58

*38% 39
18% 18%
61% 61%
120% 120%
47% 48
*20% 20% V
10 10% ,

*18% , 19% ,

17% ... 17%
*101 103

14% ; 14% Y
*51% 53
*93% 94 t

*49% 50% ;

41% '< 41%
*115 116 /
33% 34
39% 40 -y
4%< 4% ;

*39% ,41% ,

16% 16% v

*50%: 52% y
11% 11%
36% 37
45% 46%
*48% 50

*20% 21% ;

, LOW AND HIGH

Monday . Tuesday
June 19 t June 20

SALE PRICES
Wednesday
June 21

*43

. 21%
10%

117%
8

150
65

8%
*19

17%
*34%
31

*109
14%
5%

*63%

*49%
11%
*29

,

3%
*14%
*80

22%

45

,22%
10%
117%
8%

154

66

8%
19%
17%
35%
31%
110

15

5%
65%
50%
12

29%
3%
15

81%
22%

t per

19

, *58
39

18%
61%

121

48%
20%
10

xl8%
17%

*101

14%
52%
93%
*49%
41%

*115 *

33%
x39

4%
40

16%
*50%
11%
37%
*45%
50 :•

. 20%

*43 *

22

10%
*116%

8%

>162
65%

, 8%
19%
17%

x34%
. 31%
*109

15

5%
63%
49%
12

*29 ;

3%
,14%
81%
22%

share

-19%
58'

40%
18%
62%
121%
48%
20%
10%

18%
17%

103;

15. .

52%
93%

50%
41,%
116

33%
40

5

40

16%
52%
11%

37%
4T

50%
21%

45

22

11

117%
8%

181%

66%
9

19%

18%
34%
31%
110

15%
5%
63%

50%
12%

29%
3%

15

81%
22%

$ per

19

*56

40%
18%
61%
120

48%
20%
9%

*18%
17.

103

14%
52%

, „ 94!
49%
41%

*115'

33;

38%
4%

*39%
16

*50%
11

37

46%
50%
21%

*43

21%
10%
117%
8%

180

66%
8%
19%
*18

34%
30%

*109

14%
5%
64

*49

11%
29 y
3%
14%
80

22%

share

19%
58

40%
18%

62%
121

48%
21

10

19

17

103

14%
52%
94%
50%
42

116

33%
39%
5

40

16%
52%
11%
37%
46%
50%
22

45

21%
11

117%
8%

181

66%
8%
19%

18%
34%
31%

110

15%
5%
64

50

12%
29%
3%
14%
80

22%,

$ per

19

*56

39%
18%
61%
120%
48%

, 21
9%

*18%
*16%
*101

14%
52

94%
*49%
42

115%
32%
38%
4%
40

< 15%
*50%
10%
36%
*46

50%
21%

*43

,',21%
10%

*117%
8%

172

65%
8%
19%
18

*34

30

*109

14%

5%
*64

49

11%
29.

3%
14%
81

22%

share

19 *-■

58

40%

18%
62%
120%
48%

21%
10

19

17%
103

14%
52%
94%

50%
42

115 Va
33%
39

5%
40

16%
52 Ye
11

37%
46%

50%
22 ,

45

21%
10%

118

8%
180
66%
8%
19%

18'/a
34%
30%
110

15

5%
65

49

11%
29

3%
14%
81

22%

Thursday
June 2i

$ per share '■<

Friday
June 23-

$ per share

*101

14%

18%
*56

38

18%
61%
121

■ 47%
21

9%
*18%

, 17%

%
52

95 '
49%
42 ,

*115
•- 32%

38%
• 5%
*40

15%
*50%
10%
36%
*46

*49%
21%

*43

21%
10%

*117%
- 8

173%
65

8%
*19%

17%
34

30%
*109

14%
5%

*64 ■

*48%
11%

, 29

3%
14%
*80%

22%

19

58 ■'
38

18%
62
121

48

21%
10

19

17%
103

14%
52

95

49%
42%
116

33%
39%
5%
41%
16%
52%
10%
37

46%
50%
22

45

21%
10%

118

8%
175

65%
8%
19%
18

34

30%
110

14%
5%
65

50

12

29

3%
14%
81

22%

18%
*56
39

18%
61%

121

47%
21%
9%
19

*16%
103

14%
51%
95

49%
*41
*115

I 32%
38%
5%

41

15%
51%
10%

36%
*46

*49%
21%

*43

21%
10%
117%
8%

178

65%
8%
19%
18

34%
30%

*109

14%
5%
65

*48%
11%
29

3%
14%
81

22%

18%
58

39%
18%
61%

121 '

47% '

21% .

9%
19 I.
17% t

103 t

14% t

51%
95 (
50 *
42 *
116 •

33% '
39% <-
-5%
41 <
'1614
51%.'
11

36%
46%
51 •

21%

-45 i
22%
10%

118

8%
178

65% '
8%
19%'!.
18%
■34%
31

110 ;; v
14%
5%
65

49

11%
29
3%
14%
81

20%

28% 29

*

28% 29%
*

29 29% 28% 29 29 29%

*54 56 *54 56 *54 56 *54% 56 *54% 55%
1 1 v ;V',/ 1 1 v..;', 1 1

'

1 V 1 1 IVa
6% 6% V 6% 6% 6% / 6% 6% 6% 6% 6%

19% 19% 19% 19% 19% '19% 19% 19%: 19% 19%

29% 29% 29% 30 29% 29% 28% 29 29 29%
*41 42 42 42 42 42 41 Va 41% *40 42

10 10% 10% 10% 10% 10% 10% 10% 10% 11%
*46 47% 46% 46% 47 47 ' 47V» 481/4 *48 vj49%
8% 8%. ;.V 8% 9 - .■8% 8% ; *8% 9 8% 8%
48% 48% *48%' 49% ■ ■ *49 49% *48% 49% *.48% 49%
111 111 111% 111% 111% 111% 111% 111% *111% 111%
29% 29% 29% 29% 29

. 29% *28% 29% 29 29

5 5 x4 4Va 5 5 4% 5 5 5

38 38% 38% 38% 38% 38% 37% 38% 37% 38

*149 150 *149 150 *149 150 / *148% 150 148% 148%

49% 49% 50 50% 50 Va A 51 51 51% 51% 52

36 36% 36% 37 36% 37% 36% 36% 36 36%
97% 97% 97% 97% 97% 97% 97% 97% 97% 98

*120 121% *120 120% 120% 122 *121 122 122 122

14% 14% 14% 14% 14% 14% 14% 15% 14% 14%
17% 17% 17% is ? 18 18 17% 18 17% 18

20% 20% , V 20% 20% 20% 20% 20% 21 20% 21

3% 3% 3% 3% 3% 3% 3% 3% 3% 3%

*111% 112'A * 110 Va 112%'' *110 Va 112% 110 110 Va 110 110

11 11% 11 < 11% 10% 11% 10 10% 9'A 11%

*25% 26% 26 26% 26 26% 25% 27 . 26% 27%
10% 10%. 10 10 10 10 10% 11 11 11%

*115% 118 *115% 118 115% 115% *115% 118 *115% 118

32% 33 33% 33% 33% 34% ' 33% 34 :F 33% 34%

6% 6% 6 6% • 6 6% 6% 63/a- 6 Va 6%

*68 68% 68% 68% 68% 69 68 'A 69 68% 69%
*67 70 *67 70 *67' 70 *67 70 *66 70

29%
*54

1

6%
19%
29

*40

11%
49 Va

■ 8%
*48%
110%
29

4%
37%

*148%
52

36

98%
*120

14%
18

20%
3%

*110

9%
27%
11%

*115%

34%
6%
68%

30%
55

1%
6%

19%
29'

42

11%

5°
8%
49%
111

29

4%
37%
149

52%

36%
99

122

14%
18

21

3%
111%
10'/a
27%
11%

118

34%
7

73%

Sales for
the Week

Shares

2,200

1,800 .

3,900
20,100 ;

: 1.700 .

1,500
V 3,100
13,200 s"

200 i
*'

210

/ 90

.. J 8,600 „

1,500
. : 130 i.

180
'

1.800 i
: ioo

5,900 V
1

6,800 (

•16,500 ;

300 i

12.600
ioo

: 7.200 iv
•: 9.300

, : 500

600

J.400

2.500

19,400
40

36.900
1,180
1,460
8,400

•1,100
2,000
1.000

3.800

21,900
8,400

60

50

10,600
700

5,000
2,200
160

700

7,000

17,900
.9,900
4,700
5,800 '

r'"
120

92,900
700

3,000
'

10
"•-V 200 *

900

2,700
8,000

20

6,000 'V

10,000 '
4,300
120

11,200
590

6,300 '

4,400
60

t

9,200
3,100 ,

2,400 ,
'

10

8,200
19,000 ,

5,880

*18 18% 18% 18% V 18% i 18% 18% 18% 18% 18% *18% 19 • 800 /
*26 26% 26% 26% 26% 26% 26% 26% 26 26% 26 Va 26% V 1,900
112 113 , 112% 112% *112. 113 112% 112% , 112% 113 112% 112% ,

90 '

34 34% 34% 35 35 35 34 Va 34 Va * 34% 34% 34% 36% 2,500

*12% 12%. A. 12% 12% *12% 12% 12% 13 *12% 13% 1 12% 12% 1,800

45% 46% 46 46% 46 46% 45% 46 Va 45% 46% 45% 46% 14,600 \
7% 7 7%

.
7% 7% 7 7% 7 7 7% 7% 7% 7%

:
6,000

15% 16 {
1

16 16% 15% 16 15% 15% 15% 15% 15% 16 v 5,900

6% 7 6% 7 6% 6% 6% 6% 6% 6% 6% 6% 8,200

23% 23% 23% 24 23% 23% 23% 23% 23% 23% 23 Va 23% 3,900

26% 26% 26% 27 26 26% ; 25% 26% 25% 25% 25% 26 11,500 "
58% 58% 57% 58% 56% 57% 57 Va 57% 56% 57% 57% 57% 16,900

18 18 18 18% 17% 17% 17% 18 Ve *17% 18% 17% 18% 1,900

18% 19 * xl8% 18% 18% 18% 18 Va 18% . 18% 18% 18% 18'A 2,300
*45 Va 46% *44% 45% 45% 45% *45 45% 45% 45% 45 45 300

*52% 53 *51 52 *51 52 *51 52 *51 51% 51% 53 200

*14 14% 14% 14% *14% 14% 14% 14% *14% 14% 14% 14% 500

*15% 15% 15% 15% 15% 16 16 16% 16% 17 16% 17 Va ; 2,100 „

2% 2% 2% 2% 2% 2% 2% 2% 2% 3' 3 3% 6,300
*24% 26 26 ; 26 *26% 28 27% 27% *26% 29 26% 26% .

160 i

96 Va 97% 96% 98 Va 95% 96%' 94% 96 94 Va 95% 94% 95Va " 21,100

20%

*105%
62

*9%
44%

*172

*84

*111%
43%

*106%
*92

*52

33%
37%

*148

126%
*66

27%
*107%
33%

*110%
17%
22

22%
21

31%
31%

20%
107

62%
9%

45
180 '
88

112%
43%
109
94

57

34%
37%
152

126%
67

27%
108

33%
111

17%
22%
23

21%
31%
31%

20%
*105%

62

9%
45

*172

*84

*111%
44%

*106%
*92%
*52

34%
37%

*148

125

66

27%
107%
32%

*110%
17%
22%
23%
21%

31%
*31

21

107

62%
9%
45

180
88

•112%
45%
109

94

57

34%
38
152

126

66

27%
107%
33

111

17%
22%
23%
21%
31%
31%

21

105%
62%
9%

44

*172

*84

*112

44%
*106%
*92%
*52

34

37%
*148

126%
*65

28

*107

32%
*110%

17%
*22%
*22%
20%

31%
31

21

105%
63%
9%

44

180
88

113

44%
109
94

57

34%
38

152

127%
67

28%
108

32%
111

17%
22%
23%
21

31%
31%

21%
105%

*61%
9%

*43%
180

*84

112%
43%

>106%
*92%
*52

34

38

>150

127%
65%
27%

>107

32%
110%
17%
21%
23%
21

31%
31%

21%
105%
62%
f 9%
44%
180

88

112%
44%
109
94

57

34%
38%
155

127%
65%
28%
108

33 „■

110%
17%
22%
24

21%
32

31%

-21

105%
62

- 9%
*43

185

88

*112%
43%

*106%
*92%
*52

34%
37%

*147%
127

65

28

107

32%
110%

17%
21%

, 23%
20%
31%
31%

21%
105%
62

9%
44

185 ~
88

113%
43%
109

94

59

34%
38

155

127%
65

28

107%
32%

1101/2
17%
21%
231%
21%
32%
31i%

21

105%
*61

"

9%
*43%

*170

*85

113%
*43%

*1061%
*92%
*52

34%
38

*149

127%
*65%
27%
107%
32%
110%
*17

21%
22%
*20%
32i%
32

21%
105%
62
'

9% '
44%

95 '
114 i

43%
109 -

94

59

35%
38

155

127%
66

28 /

107%
32%
110% '

17%
21%
22%
21% ('
32% -

32

3,400
880

190

1,900 y
400 /
20 •

20 :

60 i

2,000

6,200
5,200

1,200
70

4,200
290

2,500
210

1,400
770

640

370

5,200
1,500

STOCKS
NEW YORK STOCK V

EXCHANGE

Par

Beneficial Indus Loan— No' par
Pr pfd $2.50 dlv series '38_No par

Best & Co No par
Best Foods — 1
Bethlehem Steel (Dei)-— No,par
1% preferred . 100

Blgelow-Sant Carp Inc No pat
Black & Decker Mfg Co No par
Blaw-Knox Co „ No par '
Bliss & Laughlln Inc„ —5
Bloomingdale Brothers™- No. par
Blupienthal & £o preferred——100
Boeing -Airplane Co—; -1—5
Bohn Aluminum & Brass 5
Bon An) \ Co class A— No par
Class B —, i.—No par

Bond Stores Inc —1
. 4%% preferred : ?- 100
Borden:Co (The)— 15
Borg-Warner Corp —_5
Boston & Maine RR (assented)-100
Bower Roller Bearing Co_; 5;
Branlff Airways Inc__— .2.50
Brewing Corp. ,of America———15
Bridgeport Brass Co— No, par
Briggs Manufacturing ; No par

Brlggs & Stratton—,—- No. par
Bristol-Myers Co_ ; 5
Brooklyn Union Gas No par

Brown Shoe Co— i No par
Bruns-Balke-Collender .. No par

Bucyrus-Erie Co — 5
7% preferred _100

Budd (E G) Mfg— —.No par
1% preferred -100
$5 preferred ——No par

Budd Wheel No par
Buffalo Forge Co—. —1
Bullard Co i——_—No par
Bulova Watch. —_No par

Burlington Mills Corp——. —1
5% preferred ——————100

Burroughs Adding Mach—No par
Bush Terminal —; —1
6% preferred . 100

Bush Term Bldg 1% preferred—100
Butler Bros— 10

. 5% conv preferred > 30
Butte Copper & Zinc 5
Byers Co (AM)—No par
Participating preferred 100

Byron Jackson Co No par

California Packing —No par
5% preferred —50

Callahan Zinc-Lead 1
Calumet & Hecla Cons Copper——5
Campbell W & C Fdy —No par
Canada Dry Ginger Ale 5
Canada Southern Ry Co— 100
Canadian Pacific Ry—,— 25
Cannon Mills No par

Capital Administration class A—1
$3 preferred A— —10

Carolina Clinch & Ohio Ry—-100
Carpenter Steel Co__ —5
Carriers & General Corp— 1
Case (J I) Co -—25
Preferred ... 100

Caterpillar Tractor No par

Celanese Corp of Amer No par
$4.75 1st preferred . —No par
7% 2d preferred- 100

Celotex Corp No par
5% preferred 20

Central Aguirre Assoc No par
Central Foundry Co_ ; —1
Central 111 Lt 4%% preferred—100
tCent RR of New Jersey—?, 100
Central Violeta Sugar Co ;

Century Ribbon Mills No par
Preferred .—100

Cerro de Pasco Copper—i—No par
Certain-teed Products -1
6% prior preferred -100
Certificates of deposit 100

_No par
.No par

.-100
5
_5

25

-No par
—40
50

-50

.No par
100

5

-No par,,
-No par
-No par
.No par
—10
.No par

—25
3

Rango since January 1

Chain Belt Co
Champion Pap & Fib Co—

6% preferred
Checker Cab Mfg
Chesapeake Corp of Va.—
Chesapeake & Ohio Ry
Chic & East 111 RR Co——

0jaSS .

Chicago Great West RR Co.
5% preferred—

Chicago & Northwest'n w i_
5% preferred wi

Chicago Mail Order Co—_
Chicago Pneumat Tool—

$3 conv preferred
Pr pf ($2.50) cum div—

Chicago Yellow Cab
Chickasha Cotton Oil
tChilds Co
Chile Copper Co^————
Chrysler Corp—

City Ice & Fuel No par
6%% preferred 100

City Investing Co 100
City Stores —; : ——5
Clark. Equipment— ;—No par
C. C. C. & St. Louis Ry. Co -100
"5% preferred— -100

Clev El Ilium $4.50 pfd—z-No par
Clev Graph Bronze Co (The) :_1
/ 5% preferred " 100
Clev & Pitts RR Co 1% gtd——50

. Special gtd 4% stock —50
Climax Molybdenum— No par
Cluett Peabody & Co No par
: Preferred -—— 100
Coca-Cola Co (The) —No par
Class A No par

Colgate-Palmolive-Peet_ No par
'■ $4.25 preferred ■—No par
Collins & Aikman— —No par

■

5% conv preferred 100
Colo Fuel & Iron Corp No par
Colorado & Southern—: 100
4% non-cum 1st preferred-—100
4% non-cum 2nd preferred—100

Columbia Br'd Sys Inc cl A 2.50
Class B 2.50

Lowest

t per share
17 Jan 4

53% Apr, 21
33% Jan 28
15% Jan 20
56% Jan 4

115% Feb' 2

37% Feb 24
16% Jan; 3
7% Jan 3

16 Jan. 4

14% Mar 14
93% Mar 4

12%Jun 5
45 Jan 26

88% Apr 18
46% Jan 4

33% Jan 26
109% May 8
28% Jan
34% Jan
3% Jan

37% Jan
12% Jan,
40% Feb
8% Jan

27 Jan 28
39 Jan 14

40% Jan 4
14% Jan 13

3

6

4

5

3

19

4

39% Jan 16
17% Jan 4
8Vb Jan

116 Jan

5% Jan
98 % Jan
47% Jan
7% Apr
17 Jan

16% May 19
31 May 12
27% Jan 25
107 Apr 17
12% Jan 3
4 Jan 3

54 Jan 6

43% Apr 25
8% Jan 4

28 Feb 8

2% Apr 25
12% Apr 18
67% Jan 3
20 Apr 18

24% Jan 3
53% Feb 24

% Jan 4
6 May
15% Jan.
23% Feb
33% Jan
8% Jan
42% Apr
6% Feb

43% Jan
97 Jan

27% Jun
4 Jan

33 Apr 19
146 Jan 5

44% Jan 12

31%

113

11

17

19%
2%

107

8%
20%
7%

110

30%
4%
57

58

17%
23

108

27%
11

44

5%
11%
4%
18

21%
51%
15%
16%
38%
47

13

14%
1%

24

77%

14%
104

56%
6%
35%
148

76

111

37%
106
92

52%
30%
34%
145

111

62%
23%
103%
25%

109%
14%
11%
12%
13

26V4
25%

Apr 24
Jun 9

Jan 2
Jan 3

Jan 3

Apr 20
Jan 13
Jan 31

Apr 22
Apr 19
Jan 15
Feb 19
Feb 15

Apr 19
May 1
May 8

Apr 13
Jan 3
Jan 4
Jan 4
Feb 18

Apr 19
Jan 3
Jan 3
Jan 3
Jan 4

Apr 25
Apr 18
Feb 24

Jan 3
Jan

Jan

Jan

May
Jan

May 29
Feb 7

Jan 5
Jan 12
Mar 28

Jan 12
Feb 17
Jan 7
Jan 3

Apr 21
Apr 20
Mar 27

Jun 16
Mar 22

May 3
Apr 20
Feb 18
Feb 26

Jan 11
Jan 6
Mar 2

Apr 25
Feb 29

Apr 19
Jan 3

Jan 4
Jan 4
Jan 4

Jan 4

Highest
$ per share
19% Jun 19
,56 '/a Jan 24
40% Jun 20
19% Mar 22
62% Jun 19
121% May 23
48% Jun 19

. 21% Jun 23
10% Jun 17
19 Jun 23

17% Jun 16
103 Jun 20

15% Feb 29
52% Jun 19
95 Feb 4
50% Feb 3

'

42% Jun 1
115% Jun 21
34 Jun 17
40% Jun 16

5% Jun 21
41

, Jun 23
17 Jun 16

52 ' May 12
11% Jun 17
38 Jun 16

46% Jun 16
50% Jun 21
22 Apr 10

44% Jun 12
22% Jun 17
11 Jun 19

120 Jan 27

8% Jun 19
181% Jun 19
67 May 31
9% Jun 13

1.9% Mar 18
20% Feb 24
35% Jun 16
31% Jun 19

110% Mar 9
15% Jun 19
5% Jun 16

68 Mar 27

52% Mar 6
12% Jun 19

29% Mar 13
3% Jan 3

15% Mar 16
83 Jun 3

22% Jan 18

Range for Previous
Year 1943

Lowest

t per share
13% Mar
54% Feb
22% Jan
8% Jan
54 Nov

110% Jan
27% Jan
16 Jan

6% Jan
13% Jan

9% Jan
76 Jan

11% Nov
41% Jan
85 Nov

38% Jan
17 Jan

22% Jan
26% Jan

2% Jan

28% Jan
11% Nov
20 Jan

8% Nov
20% Jan
33 Jan

37% Jan
9% Jan

29% Jan
13 Jan

6% Jan
104% Jan

11
. 3 Jan

76% Jan
43 Nov

6% Nov
14% Jan
16 Nov

24% Jan
20% Jan

, 105 May
9% Jan

2% Jan
41 Jan

21% Jan
5% Jan
20% Jan

2% Jan
9% Jan
65 Va Nov
16 Jan

30% Jun 23
56% Mar 8
1 % Jun 22

7% Feb 28
20 Jun 12
30 Jun 19
42 Jun 19

11V4 Jun 22
50 Jun 23
9 Jun 19

49% Jun 15
111% Jun 14
30% Feb 28
x5% Jun 19
39 Mar 16

151 May 13
52% Jun 23

40 % Jan 24
99 Jun 23

122% Mar 16
14% Jun 20

18% Feb 1
22 Mar 13
3% Apr 21

111% Jun 16
15 Mar 20
27% Jun 23
11% Jun 22

116 Mar 28

37% Jan 4
7 Jun 23
73% Jun 23
68 Jun 13

18%
27%
113

36%
13%
48

9%
18%
7%
25%
28%
59%
18%
19%
47

53

14%
17%

3%
28

98%

Mar 22

Feb 24

Jun 5
Jun 23
Mar 16

Mar 6

Mar 25

Mar 25

Mar 22
Mar 22

Feb 24

Jun 2

Mar 14

Mar 16

Jun 2

Apr 27
Jan 22
Jun 23

May 8
Jan 5

Jun 19

21% Jun 23
107 Feb 5
65 Jan 4
9% Jun 19
45 Jun 17

185 Jun 22
90 Jun 5

115% Jan 3
45 % JUn 19
109 Jan 12
93 Jun 14
53 Jan 21
38% Mar 15
38% Jun 21
151> Apr 13
127% Jun 22
67% Jun 1
29% Jun 1
108% Jun 7
33% Jun 16
114 Jan 11
17% Jun 16
23% May 27
24% May 27
23 May 26
32% May 24
32% May 25

22% Jan
52% Jun

% Jan
6% Dec

Xl3% Nov
13"% Jan
29% Jan
6% Feb
36% Jan
4% Jan
40 Jan
x85 Jan

25% Jan
3% Jan

32% Dec
127% Jan
40 Nov

26% Jan

96% Feb
8% Jan
16% Nov

*

16% Jan
1% Jan
97% Jan
3 Jan

13
3

98

X33

3

Jan
Jan

Mar
Jan
Jan

32% Jan

16% Nov
18 Jan

99% Jan
8% Jan

33% Jan
2% Jan
.7% Jan
2% Jan
10% Jan

6 Jan

15% Jan
/ 36% Nov

48 Dec

11% Jan
13% Jan
1 Dec

24% Jan
67% Jan

lO'A Jan
96% Jan
27 Feb
2% Jan
32 Va Nov
123 Mar

67 Feb

109% Jan
28% Jan
101 Ve Jan

, 84 Jan
50 Feb

33% Nov
33 Va Jan
142 May
88 Jan
61

, Dec
16% Jan

*103% Dec
17% Jan

108 Jan

13% Nov
2V\ Jan
3% Jan
3 Jan

15% Jan
15% Jan

Highest

t per share

17% Sep
57 Nov

38 July
J 7 Jun

69% Apr
121% July
40 Dec

19% Mar
11% Jun
19% July
19 Jun

100 July
21% Mar
56 Va May
96% July
51 July
35 Dec

"30 Oct
39 July
6% Apr
38% Dec

14% Nov
45 Nov

12% Apr
30 Va Jun
44 July
44% May
18% Jun

42% July
20% July
10% May
118% July
9% May

116 Va May
54% Aug
10% Apr
187/a July
29% Apr
35% July
31 Va Jun
109% Oct
15% Jun
6% May
75 May
49 Oct

10% July
29% Nov
5 % Apr
18% July
83% Apr
25% May

30% July
56 Mar

1% Mar
9% Apr
19% Apr
27% Dec
'38 Mar

11% May
47% July
9% Apr
46% July
97% Dec
31 % May
5% Apr

39% Dec
147 Dec

54% July

40% Jun

120% Sep
14% Apr
21 July
23% Jun
3% Mar

111 Aug
18% Jun
25 Dec

8'A Nov
115 Sep
41 Apr
7% Jun
72% Oct

19% Apr
24 July

109 Dec

34' July

50 July
9 % May
17% May
7% May

217/a Jun

167/a Dec
22 Apr
41% May
54 May
15% Apr
18 Jun

3% May
32'/a Apr
85% July

15% Aug
106 Sep
63% Deo
8% Jun

39% July
145 Dec

747/a Jun
116% Aug
42% Dec
108% Dec
92 Va Sep
54 Sep
48% Mar
40 July
153 Eep
123 July
68% Oct
25 Dec

109% July
28% July
114% Oct
19% July
19 Sep
19% Sep
17% Sep
26% Deo
26% Deo

For footnotes see page 2651.
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& Saturday
., June 17,

I per s/iore
• '' ■■ 4%. '• '4%
- *83 • 84%
*75 Va '76%
*91 93

20 '/a 20%
44 Va '44Va
42% 43

*105 106%
48 48%
17% 18%
% I ti

*82% 82%

- Monday <
( June J9 .%■»;

$ per share
• 'A1/* 4%
82% 83
76 76
92 92
20% 21
*44% 45%
42% 43%

*105* 106%
48> 487/u
17% 18%
% 14

182% 83 >

LOW AND HIGH
-Tuesday
June 20r;

J per share

>>4% 4% \

.82% 83 V
'

. 74 '. 75%
92" 92 VB
20% 21 7"
*44% 46
42% 43%

*105 106%
•48% 48%
17% 17%

. % 14
83 . 83

SALE PRICES
. .1Wednesday

June 21 "<

7 $ per share
i:. '4% '4%
- 81% 82%'

• 7314 73%..
*91 917/a

• 21 22 ->
*44 46

42% 43
*105 106%
47% 48%
17% 17%
% U

82% 83

Thursday
June 22

$ per sharp,;
•« 4% '-"4%
• 80 - 81%
70% 72
*91 ' 91%
21% " 22
45 '45
42% 42%

"105 106%
• 47% 48%
17% 17%
% 14

82% 83

Friday
June 23

27%
15

26%
28'A

>• 98
3%
22%
106
.5

^ 22%
11%
30%

> ■ 13%
21%

'

*14%
*14%
*47
*104%
•'■'25
'

9%
*108%

42
V 12

43%
7%
31%
*27%
14%

*44

12%
49%
19%

• ' 48 '
v 58%
*180 '

5%
>•". *3

27%
15 '
27%>
28%
98 >

3%
22% '
106

5 »
22%
'11%
31 '

'14%
22»/4

•• 15 '.77
15

48 ">
104% .»

"

25% :*
> 9%
109% ••

42%
12%
43% "■
8

32

28%
14%
441/4
12%
49%
19%

58%
182

6

. 3%

'•>>25% -'25%
106 106%

/ *?4%, .24%
v 21 21%

35%,'. 25% ,

">■ 47%47%
17% 17%

1 99% • 99%
'733%: 34
'

";,78%v,';78%
'

24% 24V4
: ■ 15 >151/4
*1281/4 140
*116 3tta 116%
.26% 7 27Va

/; *24%i; 25%
>104% 106%
/;7% 7; 7%

.112 112

,;*47% ; 48%
•

. 5%, 5%
15%

. 15%
*110 115

.." 25 >, 26%

27%
'•■V: *15

27%
28%

, *97
3%

22%
106 «

5

>/ 2.2%
'

11%
:•>' 31

14%
22%
15-'

■■■}. 14%
- 47%
*104%
25%

; .9%
'••*108%
,, 42

12%
43%
7%

>- 32

28%
14%
44%

12%
*49

19%

:
j 49 '

>'"> 58%
"*180%

•' / 6 >

;;>;>; 3.;,>
>» 25%

106%
■' >> 24.% •

>>!> 21%
:■'>>• 35%
>>>; 47%

17%'
*991/4
33%

>> 79!;
■

24%
, 15%

,.;u »130 -

i no'A
26%
25%

>"!>>7%
113,",
50

. . 5%
' " i5%
•/•*ii2'"
,"25%

27%
15%
27%
28%
98

4 -.r.
22%
106 "
5%
22%
11%
31%
14%
22%
15%
14"%
47%
104%
25%
9%

109%
42%
12%
44

7%
32%
28%
14%
44%
12%
50

20 •

49

58%
183

6

3%

261/s
106%
241/a
22 '
36%
47%
17% .

997/s

34%
79%
24%

16'/4
140

116%
V 27

251%
106%
7%

114%
50 •

5%
16%

115

26%

27%
14%
26

*27%
97%

3%
23

3 06 '

J> 5
'■ 22%

• 11%
30%
14%
22%

-v 15%
14%

*46
v 104%
> 25%

9

*108

41%
11%

43%
'•

7%
31%
28%
14%
44%
12%

v, *49
19%
48%
58%

*181-
'

• 57/B
■; 3%

'•'25%
106%

,*24%

.' 21.
35

'47%
17%

: 99%
33%
*79

;.*■ 24
; 15%
>130/
*ii6y4
'26%
*25%
*104%

7%
■114

.. 48%
5%

16 1

115
• 25%

27%
14%
26%
28%
97%
4%
23%

106%
5%

24 •

11%
31%
14%
22%
15%
14%
47

104%
25%
9%

109%
42%
12%
44%
7%

31%
28%
14%
45%
12%
50

19%
48%
58%
184

6%
3%

26%
107

24%
21%
35%
47%
17%'
99%
34

. .

79%
24%
16%

"?{'
26y2,
25%

106%
7%

114

49%
5% '•
16%

115

25%

8% ' 8%
*21 25

14% 14%
*112 112%
25 y4 • 25 y4
43% .43%
*35% '35%
20 >20
31 ^ 31%
8% 9

-• 20% - 20%
*55 J/4 58

V" 34% 34%
*30% 31%

; *39% ;; 41

*15% /i6 -
32%: • 32% 1:
*97% 98 '

'

17' ,r 17
>>45%,; 45% '/
•; :39% - 39%
-•,-24%>'24y2
- •52 - ' 53% v'"
*126 128 ^ •

. 110% ,uoy4
■' ' 36V8 36%

• 10
. 10%

' 15% 15% V:
•160 160

125 y4,125% .

*118% 119% 4

•""> 9'-•
*21%
14%

*112—

26
•

V 43%
" 35%

•v
n9ya

•! •>:■ 32
•■■ ;■>: ■ 8%

20%
. *53%

■'

V. 35 •

31%
?y. «.4Q : .

16 '

: 32%
*96,%

-

17

45%
39%

>: 24%
; 53%
•128
*110 ,

: 36
• 10

> 16
; i6i„-
*125 ,

*118%

112%
12%
57%

12%
' '' 38%

11%
>168 1

>179
. ' 46

'i9
,

; > 45
12%

7/v 5%
'4%
93

*87%
42

32

*66

106%
12%

/ 98

99%,
101'

. %
■A 12%.

12%
57%

"

9%
25

14%
112%
26%
44

35%
20

32%
9%
20%
57 .

38 ;
31%
41

16%
33 V*
97 ••'
17

45%
40

24%
54%
128 i
111

36%
10%
16%

162 y2
125%

119%

12%
39

12%
.'170%
182

46%
19

45%
13 ya
5%
4%

93

88%
42

32

67

106%
13

98%
99%
101

%
13

13

58%

9%
*21%
■

14%
112

*26%
43%
35%
*19%

; 31%
v 8%

20%
57

37%
*31%
40 •

157/8
; 32%

967/8
T7
45

39%
, ; 24%

52
; 128
/ 111

•'>36
10

16%
,160

, 125
:• 119%

9%
247/s
14%

112 .

27%
44

35%
20

32%
9 >
20%
57

38

31%
40

i6 :>
33 v
96%
17%
45%:
39%
24%
53%
128%
111

36%
10%
16%
161%
125 >■

119%

27%
14%

26%
28 .>

97

■',':■/• 4
23%
106

/ 5%
23%

■ ' 11%
•30%
14

22

15%

>:■ 14%
*46 ,'
104%

1

25%
8%

108%
41%
11%
44%
7%
31%
28%
14%
45%
12%
*49

19%
48%
57%
183

5%

>.• 3 >

25%
106%

>- 24%
20%

> 35

*47%
'

17%
;> 99%
> .33%

79

24%
'

15%
*130

*116%
26

25%
105

7%
114%
49%

. 5%
16

*112

25%

*8%
*21%

• 14%
*1113/4
*26%
43%
35%
*19%
31%
8%
20%
*55

v
. 37%
31%
39%

15%
33%

,97
17

■■'.r 45

39%
243/B
52 3/s
125%
111

36

10

*16

156%
1253/4
118

27%
14 s/8
26%
28

97

4%
24 >

106

5%
25%
11%
31

14%
22

15%»
147/a
47%
1043/4
25%
9 >•

108%
42%
11%
44%-
73A

313/4
28%
14%
45%
123/4
50

19%
48 3/4
58%
183 ■ ;

6%
'3%

26%
107%,
24%
21%
35%
48

17%
100 - -

34 -

79% '
24%
16 Vs

149

26%
25%
105

7%
115 -

49%
5%"
16%
118 ■

26%

9

24%
143/4

112%
27 V4-
44 y4
35%
20

32%
9

20%
59

38

313/4
39%

153/4
353A
97

17
45 -

39%
24%
533A
125%
111

363/a
10%
16%

160 —

1253/4
119

27%
:• *14%

26 ■-

*273/4
963/a
4

233/4
106 5/a

v~ 5%
—25

.'•,—11%
30 3A

13%
22

15

*14%
*46

104%
25%
83/4

-109%
41%

> - 115/8
44%
7%

31

*28%
14%
44%
123/4
50

193/a
48 3A
58

*182%
6

3%

253A
1073/4
X24 VB
20%

x343/4
*47JA

:;'T7%
•

993/8
> 33%
>•■'79%
-24%

> 15%
*130

*116%
26%
*25 '•

.105
• 7%
114

48%
5%

16

*112

25%

27% •

14 5/a
26%

- 28%
963/a
4%

24

106%
6 ■

25%
. '..12:/- -

31
'■ 14

223/a
15%
15

47%
104%
25%
9

109%
•42

115/8
44% •

> 7 5/a
31%
29

14%
46

123/4
50

19%
•49

58%
184 ■

'

6%
3% ;y.

- 26%
107%

"

24% .>
••'21% V

■ 35 y4v"
48 ■

18%
99%
33%

- 79% "
; 24% •;
16Va'.
140 >>:

-26%
25 V2

105 " *

8%r
1183/4*
49%"*'

- 55/8

16%
118 •• -

26

*8 5/8
*21 -•'

14%

"111%
27

43%
35%
*195/a
31%
8%

20%
*55

37%
31%
*39%

15%,
33%
*96%
*17%
•*'-45 :

39%
243/8
52%

126 /
110%-
•36%
10

-16JA
156%
126 •

1183A

9

24%
'14%
112%
27'

443/a
35%
20

32%
9

20%
60

37%
31%
40%

155/a
33%
98

■17%
'45%
393A
245/8

52%
126%
111 '

36%
10%
16%

159 •

126%
1183A

I per

;.:.s 41/4
77% •:

70%
*90 '•

21%
*45 '

423A
*105

473A
17'%

V: %
83 •:

'

27%
145/a

•V 26
28

95%
4%
23%
106%

55/8
243A

? 12%
- 30%

13%
22

15

143/4
*46

104%
253/a

8%
*108%
•' •' 413A

113/4
44%
73/8
31%
28%
*14

45

12%
49%
19%
49

58

182

6
>*3'

share

45/a
79%
71 '

91% <
22% <

46 ' t

43 / v„

106 5/s*:
48 V4 ••

18 !
■ ^ u
>83% f

27% '
?"15 <

265/a '

28 ■ t
95% -

'4%i.
.23% /
106% 1-

•• 5% .

25 •

l27/8 ; :
31 >
14 >•

22%:
.15 '■'»>
14%
47

104%
255/B ' .

9

1093/4
42 y4 r
11%
44%/:

''

75/8
31% >
28%.':'
143/81".,
45% -

12%
50 i

19%' ,

49 '.

58%'
182% 1
> 6%'-

3 % (

26%
107%
.24%

> 21
/ 35 Vs
*47 Va
v18 3/8
99%
33%

• *783A"
243/a
15%

*130

*116%
26

*25

*104 5/a

8%
118

49%
5%
16

*111 -

25%

26 3A v

108 ■>•:..

243/a
21%
353/4 >
48

;18% •

997/s -

33 7/a '
79% '

245/8 ;
16 >:
140

4j%
25% 1
105% 4
8% •:

119%
49% 4
■5 5/a 1
16%

120

25%

12%
; 38%
> 11%
*169

*179

, 46!/8
: 19%
v 44k

12 V8
5 Va

''
45/a
92

87%
42%
32%
67

. 106%
12%
98%
99%
101

V Va
123/a
12%
57%

12% ■
39% 3'
11%

170 Va !
182

46% '
19%
44%
12%
5 Vs'
43A
93%
87%
42%
32%
67

106%
13%
99%""
100

102 >

: %
123A
12%"
58

123/a
38%
11%
170

182

*46%
>"19
,,44
"12%

'

>/'5
"4%
92%
863A
423A
32

*67

*106%
12%
99%
993/4
102

*%
123/s
12

57%

12%
38%
11%
170% V
182

47

W C
44

1W:

:§%*••
4%-
92%
863A
42%
32

69

1063A
13%
99%
100

102%
%

12%
12%
57%

12%
38%
11%
170%
*179 ••

46%"
*18%
X44

.

12%
5Va

4%
92%
87

42%
32

*67

*106%
12%
99

100

102

%
12 Vs
11%
57%

123/4 •...

38% •-*
< 12% ' *'
170 3A >
182 ' -

4 6 5/8
19% • •

44 ■ v

123A •'

5 Va : ' '
'

4% '
92 Vt
87
423A
32

69
106 3/4
13%
99

100%
102 Va

; %
12%
12%
57%

*8%
*21

, 14%
*1113/4
27%

> 44 ••:;

*35 Va
193/4
32

8%
- 20%
*55

37%
31%
*39%

*153/8
34 „•-

*96%
17

"

45y2
'39%
245/8
51%

•'127%
111 '

363A
A
10 -

•'*16
"157

*125%
• ,110%

•>>12%
>38%
12%

-;170%
*179 ;'*•

"46%
"

*19
'

>43%
12%

>>'5%
4%
93

88%
42%
315/a
*66

*106%
123A
99

100

102

i9ff
.".12%

12 "

57%

83/4
24% *
14% ;

112% •

27%
44 V4 '

35%
193A • •

33%
83A

20% -

60

37%"
31%-
40%'

153A-
- 34 V4 1
'

98 !

17%'
45% s
40% •

25% •

52%>
128% <

111

37% '
t 10 '

'16% «
1573/a
127- V;'-
1183Al

*!- 123/4
: 38 3/4 '

.13%
'170% .

181%
>47

19%
>44 '

12%
>5%
-'•43/4
94%

88% >
42%
32

67

1063A
13%
99

101

102%
'

5/a.

12%
123/a
57%

Sales /fo?
the Week ►

Shares •"

107.800
■■;::■ 4.800 .

, ' 350 f

, : 300
. 10.600

v,..; >200;
: ' 6,500 r

6.000
> 19.000 {

73,800

>> 3.200 >

■i\ 12.700
1,000

> 3,200
1,000

■'■:: 240 ■'

23,800 t

,v 55,500 t

2,200
18,400 •

'

17,000 ,

; 13,600
V; 16,100 '
/ 19,000

2,900
1 5,600

1,400
100

■■>■■' 570

2,600
6,900
200

8,300
- 3,500
» 2,900

. ' : 48,500
7,900
700

1,000
230'

6,400
• 200

6,500
630

> 5,000.
70

7,900 '

> 4,800

> 19,500.
-1800

y 1,000
>

7,800
'

2,600
700

18,600
= -690

> - 6.800 -
/ / ; 600

V 1,660 -
-.27,200

200
> 3,500
•

. 300
> 50

111,400
1,040
1,600

-45,800
6,900

20

5,900

900

6,000
80

1,200
10,900 .

900

200

29,600
46,300
8,600

10

2,230
1,000
200

3,400
11,900

200 .

1,800
450

3,100.
10,700
6,400 /
1,600
700,:

5,100
2,200
700

5,500.
500;

200 v

6,200 :

6,200
17,600
2,200

10

2,000 ■

1,200
3,600
15,700
6,600 ;

16.400
3.400
700

1.700
2.000

100
20

40.400
750

1.090
400

1,800
7.100

50.200
3,500

t ;V > STOCKS '
; ; NEW YORK STOCK.

, EXCHANGE -x
-'s. - - • • » ,

. f '>"•"
Columbia Gas St Elec

. 6% preferred series A_^.
5% preferred—__—

Columbian Carbon Co.^—
Columbia Pictures——

, $2.75 preferred
Commercial Credit;
i 4% % conv preferred
Comm'l Invest Trust„_ i,

Commercial Solvents-^^—..,
Commonwealth St Southern
$6 preferred series—

-4-

Par

.-No par
-100
100

-No par
-No, par
No par

10
100

—No par
—No par
l—No par
—No par

..v.. w ,, • v:;>" • v'
6.;,k.' Range since January 1 1 (

, Highest,
$ per share

5% Mar 6
; 85% Mar 14
80 -Mar . 9

Lowest

per share

,,v44 Apr 25
76

, Jan. 3
70 Feb 7

84 Feb 14

16 % Apr 24
39% Jan 25
37'/2Jan 3
105 Feb 11

40% Feb 15
> 14% Apr 18

, , % Feb 1
79 Jan/ 3

Range for Previous^
Year 1943

93% Jun 15
22% Jun 23
,,'45% Jun 16
, 43% Jun 19
106% Jan 10
, 48% Jun 19
183/e Jun 16

•: : % Jan 3
87 Vs Mar 11

--f > Lowest
t per share

• 1%' Jan
• 40'/a Jan

37 . Jan

79% Jan
>9 Jan

30% Jan
25% - Jan
104% Jan

- 29%: Jan
: 9% Jan

a*» Jan
36 3A Jan

Commonwealth Edison Co_ 25 v 243/4 Jan 3
Conde Nast Pub Inc No par 8 !A Feb 23

• Congoleum-Nalrn Inc—-—No par 21% Jan 27
Consolidated Cigar—_.——No par 20% Jan 10

:
: $4.75 preferred No par 95% Jun 23
Consol Coppermmes Corp —5 3V2 Feb 17
Consol Edison of N Y— No par - - 21 Va Feb 23
$5 preferred i No par / 102% Jan 15?

Consol Film Industries- I', v. 23/4 Jan 5
$2 partlc preferred--——No par 16% Jan 13

Consol Laundries Corp__ 5 , 73/4 Jan 3
Consolidated Natural Gas __15 > 24 Jan 12.
Consolidated Vultee Aircraft——1 11% Jan 3
$1.25 conv pfd__—,___i__No par 18 % Jan 3

Consol RR of Cuba 6% pfd 100 , 123A Jan 4
Consolidation Coal Co 25 14% Jun 15

■ • •> $2.50 preferred — 50 45 Jan 4«
Consumers Pow $4.50 pfd—No par ;• 102% Jan 5
Container Corp of America 20 20 Feb 15
Continental Baking Co—No par 7% Jan 27

8 % preferred 100 , 105 Vs May 5
Continental Can Inc —20 -32% Feb 10
Continental Diamond Fibre 5 10 May 24
Continental Insurance———$2.50 41% Jun 16
Continental Motors—. —1 > 5Vs Jan 3
Continental Oil of Del _5 29% Apr 14
Continental Steel Corp —No par . 24% Apr 19
Cooper Bessemer Corp No par ; 12% Apr 24
$3 prior preferred l-No par 38% Feb 29

Copperweld Steel Co— —5 103A Jan 4
Conv pref 5% series —50 V 47 Mar 20

Cornell-Dubilier Electric Corp 1 157/a Jan .3
Corn Exch Bank Trust Co 20 44% Jan 10
Corn Products Refining —__25 > 52% Apr 28

. Preferred — '—-—100 173J/2 Apr 29
Coty Inc j. —1 • 5 Jan 3
Coty Internat Corp—— —1 1% Jan 6

Crane -Co— - —25 > 183/4 Feh 7,
5 % conv preferred —100 104% Jan 20

Cream of Wheat Corp (The) 2 .> 20 Jan >3
Crosiey Corp (The; No par 16% Jan 3.
Crown Cork St Seal- —No par 21% Feb / 1
$2.25 preferred-—.—A, No par v* 45 >Jan>3

Cfown Zelierbach Corp.———_5 > 15 y2 Feb. 9'
- $5 conV preferred—; —No par ./ 97'/a Jan 20-
Crucible Steel of Amer_——No par?( 28 Jan 4
> 5% preferred-J —Li ^.100 > 69 ; Jan 4
Cuba RR 6% preferred— _100 i, 20% Jan 3
Cuban-American Sugar— 10 > li3A Feb. 10.
'7% ■ preferred •——'——^100• 112'Jan 25-

5'/2% conv preferred— :100 106 Feb 4

Cudahy Packing Co.. —30 . 22% Jan 18-
Cuneo Press Inc__ —15 .> 22% Jan 4
4%% preferred. : -100 > 101 Jan 4

Curtis Pub Co (The)_ ——-No par ; 5 Vs Apr 25
• $7 preferred — — No par- 97 Apr 25.
Prior preferred- No par ; 41 Apr 24

Curtiss-Wright — —1 43A Jun 6
Class A—— ——— 1,.: 14% Jun 9

Cushman's Sons Inc 7% pfd 100 1143/4 May 20-
Cutler-Hammer Inc No par 21'A Apr 28

273A
15"

i 28
29%
98%

'•>. 4%
> 24
.1063/4

6

, 25%
12%
31%
15%
223/4
16%
17%
48%

.104%
25%
10

110

423/a
13 J/4
46 .••'.

> ' 8 "

33%
28 V2
153/e
46

> 13%
50

.

20

49%
> 60%
183/

6%
. 3%

>26%
109

24%
22

36%
48

18%
100 •

. 34%
• 80 V2
•28%
.16'A
125 ••

116%
29%

>25%
106%
8%

119%
50>
6%
17%
117-
26%

Jun 23

Jun 16 /
Jun 16

Apr 12
Jun 13

Jun 20

Jun 21

Mar 21 ».

Jun 22 ;;

Jun 22

Jun 23

May 19
Feb 24 V

Jun 19

Mar 10 ii-
Feb 21
Feb 21 •

Jun 23

Jun 13 .

Mar 10
Jun 6 :

Jun 16
Mar 16 ,

Jan 3

Jun 12
Jan 22
Jun 19

Mar 15

Jun 22 /
Mar 20

Jan 4

Jun 19

May 31
Jun 9 .

Feb 29 V
Jan 22

Jun 16

Jun 23 >
Mar 14

Jun 21
Jun 19 •

Jun 19;-

May 27 >
Jun 23 >'
Mar 14 i
Jun 19.
Mar >' 9 :

Mar 10 '
Jun 19 '.•;

May 10 >
Jun 19

Mar 15; *

May 24 " M
Feb 11
Jun 23»
Jun 23 >
Jun 19

Jan 7 >
Mar 23
Jan 3 -

Jun 17

21% Jan
2%' Jan
17% Jan
10% Jan

33/b Dec
15% Jan
91% Jan
J: % Jan
7% Jan
2% Feb
24% Nov

9Vs Nov
17% Nov
43/a Jan
7 Jan

333A Jan
89 iv;. Jan
16 Jan

x4% Jan
96 Jan

26%*Van
• 7 i Jan

403A Jan
4% Jan
25% Jan

183A Jan

x93/8 Jan
45 Jan

13% Dec
37 • Jan

53% Jan
173 • Dec

2% Jan

> li Jan

.14% Jan
95 Jan

16% Jan
9 Jan

18% Jan

377% Jan
11% Jan
81% Jan

27% Dec
*66 Nov

9% Jan
■ 73/a Jan
105 • Feb

92% Mar
10Vi Jan
18 *: Jan

100 Jan

1%^ Jan
30 y2 Jan
17 : Jan

5% Dec
14%. Nov
96 - Feb

15% Jan

Jun 19

Jun 13

Mar 10

Apr 12
Jun 23

Jun 22
Jun 19
Mar 10

Jun 23

Mar 22
Jun 21

Jun 20

Jun 19
Jan 31
Feb 8

Davega 8tores Corp 5 6% Jan 4 9%
>: 5% preferred 25 19% Mar 17 21
Davison Chemical Corp (The) 1 13%-Jun 12 15 Vs
Dayton Pow & Lt 4%% pfd 100 111 May 24 113%
Decca Records Inc — 1 > 2.1% Jan 5 27 %
Deere & Co - No par 36% Apr 18 44%
"

Preferred ———— — —20 32% Apr 18 353/4
Deisel-Wemmer-Gilbert 10 1.7% Jan 17. x20.
Delaware & Hudson 100 17% Jan 3 33%

Delaware Lack & Western 50 . 5% Jan 3 9%etroit Edison :• 20 .18% Jan 12 205A
Detroit Hillsdale Si S W RR Co—100 52 / Feb 3 57
Devoe & Reynolds A - No par 29'A Jan 5 38
Diamond Match— No par 28% Jun 8 323a
6% partlc preferred 25 38V4Mar31 41

Diamond T Motor Car Co^ 2 13% Jan 11 16% May 29
Distil Oorp-Seagr's Ltd— No. par . x273/4 Feb/ 29 36% May 9
5% preferred ; ._100 95 Apr 14 100 Jan 25

Dixi(§ Cup Co.—— No par 15V4 Jan 3 17% Jun 23
>:• Class A I No par'> 433A Jan 5 47 May 19
Doehler Die Casting Co—; No par V 33'A Jan 1 4 41% Apr 5
Dome Mines Ltd.. ki—No par > 21Va May 12. 25% Jan 17
Douglas Aircraft —No par 4.7 May 13 > 57% Feb 25
Dow Chemical Co —No par ; .11:4.% Apr 26 131. Jan 5

• $4 preferred series A——_No par ,1063/4 Jan 7 111 Jun 20
Dresser Mfg Co.: : No par 28 V4 Jan 21 .. 37% Jun 23
Dunhlll International——— 1 ' 8% Apr 19, 12% Feb 2
Duplan Corp — No par 1 11% Feh 11 r 16% Jun 19
Du.P de Nemours (E I) & Co 20 137 Feb 7 ,162.% Jun 19
$4;50 preferred L No par f 123% Jun 6 .128 V2 Mar 24

Duquesha Light 5% 1st pfd _100 - • 117 V* Jun 7 1203/4 Jan 20

Eagle-Plcher Lead Co 10 10% Feb 28 123/4 Junl7
Eastern Airlines inc —: —1 . 33' Apr 23 39% Jun 20
Eastern Rolling Mills— -5. . 6% Jan .3.: 13%'Jun 23
Eastman Kodak Co L. No par 157 Feb 7. 1703A Jun 22
6% cum preferred- -100: : 175. Jan;24: 184 s May 23

Eaton Manufacturing Co. —4 ; 41 Jan 3 - 47 Jun 23 v
Edison Bros Stores Inc i 2 16% May 1 : , 19 V4 Jun 17
Electric Auto-Lite !(The)_ 5 „ 37% Jan 4-; ,453A Jun 19
Electric Boat— • 3 .10 Apr 18: 13VaJun 19
Elec & Mus Ind Am shares - 3s/a Jan 4: 53/8 Jun 16
Electric Power St Light No par 3% Jun 9 5% Mar 6

$7 preferred —No par 81% Apr 25 99 'A Mar 3
$6 preferred —— - No par 78 Apr 24 94% Mar 4

Electric Storage Battery—No par 39% Apr 28 43 Va Feb 28
El Paso Natural Gas 3 > 273/4 Feb 7 33 May 22
Endicott Johnson Corp — 50 57% Jan 25 67 Jun 20

4% preferred -100 101% Jan 19 108% Jun 3
Engineers Public Service _l" 83/4 Jan 3 « 13% Mar 3
$5 preferred No par 87 Jan 3 99% Jun 20
$5% preferred No par 89 Jan 3 101 1 Jun 23
$6 preferred : L No par •„ 92% Jan. 10' 103% Jun 6

tEquitable Office Bldg; —No par ' ' % Apr 25 % Jan 12
Erie RR commoft— No par " 9% Jan 4 13% Mar 22
Ctfs of benef int No par 9% Jan 3> 13% Mar 22-
5% pref series A 100 46% Jan 3 59% Apr 11

33/4 Jan
17 Jan
12 Jan

108% Jan
10

26

29

12

Jan

Jan

Jan
Jan

83A Jan
3% Jan

16% Jan
40 Mar
17% Jan
26 / Jan

•

v 37 ■> Jan
. ; 8% Jan

213A Jan
83% Jan
10 Jan

a 38% Feb
223/a Feb
.15% Jan

. 44 l Nov

122% Nov
Xl06% Dec
.16 Jan

5'A Jan
9 Jan

134 . Jan
124 Dec

r 1153/. Dec

.. S'/a
"31%

3%
146%

X173 ;
35

11%
: 30 Va

8%
i3A

? : IV*
31%
28%
333A
23%
49%
101%

23A
54

573A
62%

%
8%
8

39%

Nov
Jan

Jan
Jan

Sep
Jan

Feb
Jan

Nov
Jan

Jan

Jan

Jan
Jan

Jan
Jan

Dec

Jan

Jan

Jan
Jan

Jan

Jan
Jan
Jan

Highest

$ per share
V A 5% Jun
'

-77% Sep
73 Oct

98% July
19% July

•
- 41 , July
44 JUn

107% Sep
44% Jim

• 16 July
1% May

82 , Dec

■' 27 July
>11 'Jun
25 4 Jun

24% NOV

■ > 6% Apr
243/a July
105 July
3% May

>19% May
8 Sep
29% Oct

■'V* 21% Mar
27% Mar
16 Aug
18% Dec
47% Dec

■: 107 Oct

233/4 Jun
•11% Jun
110% Sep
367/e Jun

• 15% Jun

49% Sep
: •'•. 7% May

37% July
273/4 July

15 Apr
53 Aug
173/a Aug
47 Apr
61 Va May
1863A Sep
6 May
2% May

> 223/a July
108% Aug

>• 23% Mar
- 23 Va July

>• 31 Oct

>47 Oct
17 Oct

> 99% Aug
38 July
82% July
223/4 Aug
•14% Jun
115% Ibec
106 Vi Jun
>253/4 Oct
A1 26% Jun
107 ' Oct

- 7®/a May
116 Dec

>45% Sep
9% Apr

24% Mar
119% Nov
263A Jun

7%
i 19

19

116
> 243A

. • 43

36%
-20%
17%
103/4

V 223/a
48%
35%
33%

,; 42 Va

Oct

Mar

Jun

Jun

Sep
July
July
May
Dec

May
July
Apr
July
Mar

Nov

> 17 May
>35% Oct
TOO Dec
16% July

• 45 July
, 34 Dec
25% Sep

> 73% May
153 • May
1073/4 Dec

35% Jun
10% Dec
13% Apr
159% July
<130 - Aug
1213A Sep

1134 Dec
44% July

• : 8% May
A170 May
184 Jun
45% July

»•. 19 j Sep
; 39%'July
r 14 (Mar
5% May
63/4 May

92 Nov

88% Nov
42% Sep

X32 Sep
58% July
103% Dec
9% Sep

92 Sep
92% Sep
96 Dec

1% Mar
163/4 May

M6% May
- 52% May

For footnotes see page 2651.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 159 . Number 4293 THE COMMERCIAL & FINANCIAL CHRONICLE
■ f J 2645

It

Saturday
June 171

$ jper share

86/

lOVu
14

37 r

:• 3%
f ,/

X Monday
June 19

r $ per share

LOW AND HIGH SALE PRICES

"81

v.- 9%
•? 13%
36V4

•!( "3 %
t;

■/{'■

*81

9%
xl3%
'-36%
*3%

86

10%
14'/8

37%
3%

Tuesday
/June8ft*J,;'7"
$ yer share S
*81 > 86 11
X 9% 9%
.13%'.13% /

37-. 37% ■.

*3% ' ~

Wednesday
> June 21

$ pet share
'

*81 86' i:*
• - • 9% 10

13% 13%.
: V36% 37
*3% -3%

Thursday.
*

June 22

t per share
"81 88

9%v.v.'9%*"
13% : 13% f
35%. 36%
*3% 3%

« Friday
June$3

$ per share
*81 90

•9% '10%
•13% 13%
36 v -36

•3% 3%

i Sales for
i the Week

Shares
'

>- X/ >
—

( 1 6,400
. . 5,400

v 4,500
,• 1 100

39%
• 22%
13

"15%
*102

20%
>19%

8%
' 27%
97%

' 21%
. . 46 .

" 49%
*107%
•V 39%
"'V 25 >
*106

38%

, 39%
23
13%

-16%
102%
21

X 19 %
8%

'27%
/ 97%
22

'"46

i 49%
108%
39%
25%

107

38%

t - 40

22%
i. 13%

16%
3 "102
>.■ 21%
A- 19%

8%
: '26%
v 97%
r'. 21%
:.r 46 '

49%
f 108

it 39%
•>; 25%
r. *106.

38%

40%
'23 V

13%
16%
102%
21%
20%
8%

27%
"

97%
:2i%

. 47

50 ;

108

39%
126%
107

38%

40

22%
12%
16%

*102

22

*19%
8%

27%
97

21%
• 46%
49%
108

I 39%
'

24%
"106

*38

41

23

13%
16%

102% i

22%
20%'-
8%
27%

v 97

21% .

46% ••

49% //
108

39% i

25% :

107:/ X
.38%

40%
22%
12%
16%

102

22%
20

8%
27%
*96%
21%

.< 30 30

7% "7%
• 49 49

-13% 13%
•

59 . ;59 '
21% 21%
*22 22%

- 16% 16%
*100 115 >
> 31% 32 <

38% 38%
*112 112%

5% . 5%
4%''"4% .

"14% i 14%
\42 A>\42%';■•'
,•*17%' 17%

'

6% ' •■ 6%
Ail7%>'17%%
. -;*53% / 54 ■ >;

-v.' -v
: 13% - 713% ^

fl06 106''.;
45%":-45'%':,

. v.' 8%XV8%.;:
*150 ^1554f„'
,>10 f £10%'/'

'

K 6 : • t 6%
>15% -V 15%
>94 *>95
"

27%: 27%..
-;146 146
tw 38%/ 38%
X,>.41%;41%/,
*112 *» 114 ; •

,•/, 3% >3% :
,*123 135 v .

. vUl j - 111
*128% <130% •

>64 - 6:4%
*127% 127%
V 49% 49%
:< 9% •v 9%
> 22% . 23%
V 8% 8%
♦107% 108 >Z
x>. 2 2 z/Z

23% 23%
. "118 a- — •//
-

V 1%> 1%
*78 «, 80%
•22% 22%
*18 • 18%

• 77% v- 77%
"26% 26%
1*27% ' 28%
*111 v> 113 - '."
" 25 ' 25%
*103 103%

*30 31

7% 7%.
• 48%: 49

'13% 13%
.59; 59%
21 21%

/ 21% 22
17 17%

*101 114 :

"32 32%
.38%- 40 "
112% 112%

V. 5%: 5% :
v: 4%1 4% '
M4% 115 :

V -41%> 42 l "
'*17% 17%:

G.% 6% .

3'-, 17%" 17% v
? 54 ; :54 ; :

>:>3% 13% "
Xl06?:.' 106 J Z

V.45% ' 45%:
>. 8% i 8%
•150 155-1 >

; •*.V 9% 10 '■
>- 6%' 6% ,

> .15%. 15%
•V 94 94% '

f>?27%! 27% :
* 144%, 146%'
r; 38% >39'%:

4.1 '%> 41%
114 ; ii4 :
3%: 3% '

*123 , 140 : "*•
• lllv- lll •

128% 128%
-.64%,; 64% .

■ 127 Va 127%.
49% 49%

'■'l 9% 9'%
23 r 23%.

8'%' 8%
108 , 108 y '

23'% 24
"118

> 1% 1%
*78% 80
22% 23%'
18 Va' 18'%
'77 ■ ! 78 '<

■ 26%' 26%
•27'%' 28%

*111 : >13 '
v

25'%' 25% :
*101% 103'%

*30 32

r 7% 7%
?/: 48 : 49
• 13'% 13Va

,.. V59V2 61.
21 ,21%
*21% 22'%
*16% 16%
105 105

32 • 32%
'

•:> 39% 40
• 113 114

49'%.
*107%
; 40

24'%
106

x37'%

30
7

48'%
: *13%
. 61

21

*21'%
163/8
102%
32 ••

: 40%
s 112%

4i'% :
23 ;

13%
16%

102

22'%
20 -.'r*
8%

2?'%
97

21%

47%..;
49%,.
108

40

25%
106

37'% ,

30

, 7% .

49

13% .

63 , >
21%
22 ;

16%
102%
32'%

40% >
114

40%
. 22%
> 12%
*16'%
101'%
22

19%
8'%
27..

96%
r. 22
48:/.

493/4
107%
,39'%
243%
107/

*37%

40%.
22%

13%
163/4

101'%
223/4
19%
8%

273%

97'%
22%
48

49%
108

39%
25%
107

373/4

*30 31

_ 7 7-"
*48 ; 49 /

13% 13% '

66 66'%
21% 213/e
22 22

163/4 16% "
105 105 *

32 /- 323%
--40% , 40%. t
1123% 113'%

403/4
22%
12%

■ 1-7

101%
22%

" 19%
8%

/ 27%
97

E. 22
'

• 48%
49%
108

39%
253/a

*106

37%

*30.
r-, 6%J
;• 48%
'. 13%

•i 65
- 21%
,"22

>>16%
->103
32 /

•

39%
112

41. (

■ 22% ,

13
.' 17

101%
24 j

20 • >0
8%-

'27% "
97 //'/;
231/8
48%
50

108

39% >
'

255/8 /
107 (

37%

31 1
- ■ 6 Vb 1
'

48'/a <

13'% -

65,

21%
22'%":-
16%
•105

32 -■

>0% f

112% i .

13%
90 :ti
16%

r
"93
/. 223/a
"49%

1%
3%

103

'/ 53%'
*103

48%
"110

v>'13,>
>1073%.

133%
90

:165/8
94%
223%
50 /

/ 1%
/ 3%
103
53 3/4

104
49 Va

110'%
13%

109 .

•'> ' rA '■)J '

■>:'>2%>-2%
>V.4.r;y>4%
*. V.18 "18

13%»33/8
*36% 37

; *233% 24%
15% 153/a.

:: 33% 34%
263% 263/4
150;- 150

>*57%/!- 60
/>50/K 50 1
•:>50%^-20%
■•f,ai%."'ii%

'

14% -15,
'

4

>'"140:.'CI40
■. •, 14%*: 15%
■t:58^t 58%
' -,47%/ 473/4

>/-. .12'%
/>, / 90

'16%
94%

. 22%
J / 50.
•/>»%

3%
>103 / .

■Afl 53%
■...LI 103%
•: '.v?; 49>:
•>>110//
>•:/.'13.%

109 /

133%
90

17%
95 Vt

•

23%
'50
• 1%
4/

103"
54%
103%
50 -

110%
>14 >

109%

2%' 2%
»: / : 41%: , 4%
>-;l 18% • 183%
rvi. 13%: 13%.

37 37

/ *233% 24%
"

153% 15%
34% 353%
27 27

?-"148/ 151 /
■a A' . 60/:

rr-** 49% 49%:
/'.vv 21%'i 21%.
»»/'ll% : >11%:

'#/U 14%- 15%,
4%

>->1423/-142'%
/ > 14% 15%
>•:/ 58, . 58%

47% 48

,'••5%
./• \ 4Va
; '<•••/*14% :

/•,% 41%

,■■/!' -*17.%
/>;'/,-'6%

17.5/a

•. ./ 53%

/ . / 13%
*105

r-r 45%
. 8%
*150

"

/• 9%'
.•/> : 6 %

15%
94

/ v"27%
% *144'%:
V>: 383/4
1-9: 41%

// 113%
>vV'/: 3%

*123

« "108 :

! *129 /
.>:•/■ 64%:
r: •127%
>"•• 49%

9

,/ 22%
' • X8%
*106 :

1%
233%.

*118

1%
: / 79%
>> 22%

18%
77%

' "

26

27%
*112%
"

243/4
*101%

12%
88%
16%

> 95%
> 23 ;

49%
/"■ 1%'
>••> 3%

102%
«• 53%
•,*102'%

483/4
>"110%
// ; 13%
> ',109%

/ 2%
>' V/4%
v.. "17%
i/v! -13 •

36%
*233%

:15V4
•'• /,•■ 34%

26%
// 151
■r-> *58 i

i 49,%
/•; 21%

• 11% -

>/' 14%
•.•/••./, 4-

>; 142'%
• /• 14%

58

: 47%

'

5.'%
4% /

. 14% ?'■ '■
42,-3.4

17.% " /
m /:■/
17% »

: 53% .♦ >'

133%'-:V
106' / Ar
4ft ^ - •

a%
155 %:•/■
9%

•> 6%,">"
15% im
94«% :

27s% • • •

148'% i *

•39.V4':
41% *" /
1133/4 c i

3%.;./:

Ill //.'>
130 >
64 3%
127'% r '
49% >>
9

223% ;

8%
1063% ,

1% -r,

23%

1%
79%
23% />'■
18% :

78%
26' ■'

27% \ <

113._
24% • ' >
103% /

12% :V
88%
17'/a-'
96

23%//.
50

1% J;''
3% :

104 V

54 •■/'/■
103% •'
49%
110% / •-
133/4/.; '
109'%;!

. ?'•:
2%/
4'% 'J
181/4"
13% f;

363/4
24%

15% :
353%
27

151//'
60

50 .»

213% v
11%/
15 >
4 : -f.

142%
15

58%
48 l

. 4%
:/r 4

: *14%
>42.
*17%

. ;• 6%
■ 17%

53%

/13%'
: 105 :
/ 45%

.8%
151

9%
:: 6' ••

. 15.

94%
/ 27%
*144%
38%
41%
113 3/4
3%

*123

*109.

.129

633%
*127

*49

9

, 223%
. 8 5%
106 :

1%
233/4

*118

/1%
79%
23

V 18%
'

78 -

>■ 26
: 27%
*112%

- 24%
102%

> 12%
*881/4

//M6%
*95 /•:
.23%
*49

'

/ 1%
3%

104
'-•• 53%
103

48%
110%
133%

*108%;

X 23%
. ,'i-4%
*17%

... f 12%
*36%
*23% .

15%
34%
27

* 152
*58

49 ■ ;

213%
11%
13%

- 4

142%
'

14%.
< 57%
48

5. > c".Tli,.4.%/.i.5 > "C 4%. !;5 /,
-4% 4 4Vb.^//•.4V8-
14% /.V r.- 14?/*-. 143% >>-. ;. v*,14%'' 14,%.-
42 ■:< ft/..41%.;,: 41% >-'41%-; 4H/2'
17% ..>17% 17% ;v:". ,r 17%/ 17%
6% 6.'%" 6%*> '%•/■• 6%
18-* V?V; 17% 17%> ? >• 173/44, -173/4'
53%. /; *53 54% >>;>53:%'--63%-

13% ••

105'% ,

'46 • .

'■ • fi5%
151

9%,;
6%
15%

95'%
27% o

146%...
"39%,:,
41%
114

'

.3%,-
^ 'J *i_". ^
111 <

129 Y..
• 643%
127% I

51 -

9

223/4
> 8% ..

106
> 1%
23%

1%
79%
23%
18%
78% X
26

27% ...

113

24%
102%

. 13% . 13%/ f/' t 13% .•* 18-%'
>,*105': -.<10610ft-/
■'H -45% • '45% :■* r:i>45,%;--4ft- /

8% /. 83/a_,_>.,.-ft%;/!&3/8/
*150 / 155 150 , 155

*93% -> 9%-' --.v/-.;,«9%'
». {• 57/a'- • ' •••» ft :'

.. . 14% 14% - *14% *15%

. . . 95- / 95 V2 ' >94 >•» 95'Vi
- • 27.%, . 27% ./ > ,-27V4 27:'A '

- *144.'% 146%:v -.. tl44%>46%
x383% Wa • V t-X38% > 38%

-/. 41/:,.141%» ; 41-%', '41'%
'."112. ,114. vV/ * 113 Vz 114

. 3% : -3• 3-'%.M 3'%
>*125 ,Z 130 *1 i. / *123/ 135'
4 110. .. .: 110- ; >:• : ■ 111 - * 111;
i'.> 128% 1283% / :> ^28% 12ft%

635% 643% t-.-.:l.r:--,64r'%" 64s%
c 127%' 127% •:> 127 -C. 12H

*49 51 vc,-> *49 '^ 51 /
,8% 9% "9'/8 , 9%
223% 22% ••;// 22% • 225%

/.X , 8%. 9 » > 9 / 9;3/4
104% 105 :. "104% 105
* 1% 2 1% 1%

•». *23 23% 1 , / 23% - 24 'A
>118 _„••• t *118 '

'

1% , 1% 3" ■>> • 13A 1%
80 / 80% >/:>81 >•' 81-:
*223/4„ 23 >> <•'•: *23 « 23>/4

• *18% 18% >14; *18%:- 18%
/ : 78 , 78'% " . . 78 ' < - 78
"

243/4 253/4 r / 25% -25»/2
>28/' 28

*112% 113
24 24

*101% 103

28 i: 28.

♦1123/2 113
>24%/ 24%
*101% 103

12%//
89 'n

17/ ;

96

23%/.
50v

15%

'3%»
104 ,/Z

54 •>.;

103 - n

49: ■/

110% . '

13%:>>
109///.

>%•,/;

18%
1-3 »4
36% ~

24%

15% -•

35

27

152

60 - ,,-i.
49%..,
21%.;/'/
11'% •

15

'4 ;

142% / ,

14%;,:.
58'% .

483/4 .A.

12 »/4
*88%
16%
*95

233%
* 50 - :

13%
3%

*103

52%
*102

,.

/ 48'%
*1101%
, 133/4
109

2% •

, - 4% ■

18 /
X/12%.<

36 3%
*233/4
*153/4
343%

26%
*151 W
59%
49 V2-

v.21%
"11%
,13%

4 -

*1413%.;
14%

- 573/4
48 >

12%,, v

89 // I
16%
96 ■•>"

; 23% :■ v.-

50
:

1%
3%,//

104.,./.;
52%>
102%,iy

. 48%./ .;
ill,/://
.• •14'%
.109 -

/>:■;• 86V;
! 16%
*95 >

:/"49>'
•/;v,..l%
>! • 3%;
.403 . ,

/■v:, 52>/4
*1015%.
.c 48 ;.-5

, lio'/a
•,./14v -

,*10.8;.'

123%
" 88 3/4
>.'16%
96 -;

"23 3%
r 50-

2
'

?„ ' 4r
103
,523%
10? 'A
,48%
i 10 3/2

,14'/a
.109

3 cv:r.-v2%.,c3

-13-;
36% ■

24

153/2.,,
35

26%

59%.?..'
<49% -q

' 21:3/4 •; f j:
'

11%--,-:
,-14;I/4--:%)

•4. v : - •

142% ; 7.

143%" >,

58 I-if
48% ,

,*29 , 31
29% .30 ■/

!*18% . 185%
14% .14%

*1073%. 109
*102 102%.-

. 17% 17%
*146 V 150

*29%, 31%
,'29 • 30'/2

., 183/4, 183%.
-13% 153/4
109 109 ;

*102 . 1021% ,

. J 17,3/4 .*18»/8 ,

*146 150

>29 . 31
. 29% 30
*183/2 18 5%
14% ■ 14%

*107% 110
102 102 »/4
17% 18 •

*146 150

*293% 31%
• 293/4,- 29%

• 18% 18%-
14% 14%

*107% 109
1021/. 103

- 17% 18%
*146 150

*29% 313%.
; 29 29 1

• 183% >18%
- 145% 14%
*107% 109 :-'i

*1023% 104 ...,
-.,17% 183/a ...

"146 - 150 '<.

-.•4 ',4% ,4%

;c,'>7%/18 ;
<fl2?/s'i< 13
36% '37
*233/4 24

.//■ 155/a ,15%
35 35%
263/4 267/a

>>151 /

i -Uk* f;^6.0
i»$ 49% ;>9%
,/f 21% ,21%
1 11%
/•;. >3%7,13%
hi} 3%-i'v .4'
; : 142 142f>/2
At 145/8./as:

57% ,:59.
473%- 4.8%

*30 31%
29 v.- 29"

.183/2- 18%
14% 141/2

*1073/4 108.3/4.
*1023/4 104.
/ 183/4 183/8
149 i 149

4,100
6,000

26,600
700

120

5,700
"

2,100
7,300

• 3,100
• 310

3,800
; 2,300
7,400
600

1,800
18,900

40

500

200
'

4,000
V 550

• 700

2; 100
2,800
V: 210

/; 800
: 30

3,100
-

4,500
'

490

'

3,800
9,300
1,300

» 1,910
• 100

14,700
< 3,100 :

'110

; 4,400
i-y 500
'

3,300
8,600

'

w

*>1,700
12,600

. 2,500
- 1,370
1,200

;VXc;/10
33,200
8.700

■ 60

S '32.700

: 600
140

43,000
•

900
500

. 3.200
6,800

11,700
>/ 90/
3,100

c 2,700

16.600
600

: 5,400
1.300
1.470

/ 800
1.400

4.600
"

10

16.900
600

9.100
•/ 600

12,700
"• 400

7,600
4,500
380

10,300
200

0 10,900
• 500

11,700
/ 150

184,500
5,700
1,200

5,300
700

2,700
30,500
2,300

/ 70
20

/ 1,100
19,200
1,500
8,100

- 2,000
' 120

•11,100
4,600
11,800

1,110
1,000
4,300

50

80

9,700
10

... - STOCKS. //.. /
NEW YORK STOCK / '

1 '

«*>•' EXCHANGE >■ .!<•>'/./ '.

.■/■■ . V'.' par

* Erie & Pitts RR .150
Eureka Vacuum Cleaner 5
/ Evans Products Co_, :»5

. Ex-Cell-0 Corp u 3
Exchange Buffet Corp 2.50

Fairbanks Morse 8s Co No par
Fajardo Sug Co of Pr Rico 20
Farnsworth Televis'n & Rad Corp-1
Federal Light & Traction 15
$6 preferred j. No par

Federal Min & Smelt Co __2

Federal-Mogul Corp 5
Federal Motor Truck„___. No par
Federated Dept Stores- ; No par
4Va% conv preferred —100

Ferro Enamel Corp 1
Fidel Phen Fire Ins N Y „«2.50
Firestone Tire & Rubber. .^25
4% % preferred 100

First National Stores— No par..
Flintkote Co (The)--„»_ No par
$4.50 preferred No par

Florence Stove Co No par

Florsheim Shoe class A No par
Follansbee Steel Corp__, 10
5% conv preferred - 100

Food Fair Stores Inc 1
Food Machinery Corp 10
Foster-Wheeler Corp__ 10
» 6% prior preferred 25
Francisco Sugar Co No par
F'k'n Simon & Co Inc 7% pfd 100
Freeport Sulphur Co 10
Fruehauf Trailer Co _1

preferred 100

1 Range ainett January 1

Gabriel Co (The) cl A- No par
Galr Co Inc (RobbrtJ --1

6% preferred—™,^ ^____20
Gamewell Co (The). Ao par
Gardner-Denver Co par
Gar Wood Industries Inc..—.—__1
Gaylord Container Corp__fc_____-_5 >

■ < 5Vs% conv preferred;. ,___150

Gen Amer Investors /J—.«No
"i $6 preferred——w^^_^_>4..No
Gen Amer Transportation —

'

General Baking———^—.
/ $8 preferred—"———No
> General Bronze Corp__— X
General Cable COrp—1——No
Class A_ —No
7% cum preferred--——

, General Cigar lnc__———No
7 % preferred——

, General Electric Co— -No
i General Foods Corp —,—No
'

$4.50 preferred No
"

Gen Gas & Electric A— No
$6 conv preferred series A-No

'

General Mills — No
5% preferred—,

'

general Motors Corp——I
r $5 preferred -No
Gen Outdoor Adv A— No

'

i Common No
Gen Precision Equip Corp—No

;■• General Printing Ink
$6 preferred ! —No

Gen Public Service

Gen Railway Signal —No
6% preferred—— ——

/ Gen Realty & Utilities
$6 pref opt dlv series—No

> General Refractories————No

, General Shoe Corp.;—
Gen Steel Cast $6 preferred—No
General Telephone Corp
<Gen Time Instru Corp -No
o~ 6% preferred-; —.

] General Tire & Rubber Co.
4%fo preferred

par,
par
.-5..:
.—5

par
.3

par
par
.100

par,
.100
par

Par\
pat
Pat;
par
par >'
.100:

.-10
par
par
par

par
.—1

par
,10c

par
.100
__1

par
par
.—1

Var
-20

par
.100
—5
100

Gillette Safety Razor——.
$5 conv preferred

Gimbel Brothers—
$6 preferred-

Glidden Co (The)—
A%% conv preferred——.

Gobel (Adolf)——
tGoebel Brewing Co--—.
Gold & Stock Telegraph Co
Goodrich Co (B F)———?—

/, $5. preferred—.

Goodyear Tire & Rubb——
$5 convertible preferred-

Gotham Hosiery-
■>:> Preferred —

Graham-Paige Motors^—!
Granby Consol M S 8s P

; Grand Union Co_X————
Granite- City Steel/——.
Grant (W T) Co——

. 5% preferred —.——

Great Nor Iron Ore Prop-
Great Northern Ry 6% pfd.
Great Western Sugar
Preferred

Green Bay & West" RR—_
. ;Green (H L) Co Inc—
"/ Greyhound Corp (The)——

; 5%% ;preferred^/—•--;
: Grumman Aircraft Corp-^-
X Guantanamo Sugar
>

, s 8 % preferred—
Gulf Mobile & Qhip RR——
> *5 Drpferred

"

Gulf Oil Corp_—

.No par
No par
_No par
-No par
-No par
—-50

IIII100
.No par
.No parr
-No par
-No par s
-No par

100

mills
-No par
-No

paJy
IH—20
-No par
-No par
.No par
—100

-100

—1
—No par-

.No par-

~--iW
-No^qr
.Nojqr

Lowest

$ per share

78% Feb 15
6% Apr .19
97/a Apr 18
21% Jan 3-

27/s Jan 25

33% Jan ' 3
21% Apr 18
93/4 Jan 3
14% Jan 18
100 Jan 2L
19% Apr 26

>•■17 Apr 24
5 Jan 4

223/a Jan , 3
93 • Jan . 5

17 Jan 3

/45 Jan 27
'

383/4 Feb 8

1033/4 Apr ,,25*
35% Jan 4
183/a May 4

104% Jan 13
34% Jan 13

Highest
8 per share

78% Feb 15
10% Jun 14

14% Jun 32
37% Jun 19

4% Feb 5

Range, for Previous
Year 1043

24%
• 5%
44%
11%
53%
16

20

13%

70: :

30%
29%

103

Jan 3

May 16
Jun "9

May 1
Jan 5

Jan 18

Jan 4:
Jan 13

Jan 15

Jan 3

Jan

Apr 18

41% Jun 21
24% Mar 21
14% Jan 17
173/4 Feb 24

102 Jun 12
24 Jun 23

20% Jan 12
83/4 Jun 15

27% Jun 6 ■

98% Feb 1
23% Jun 23
50 Jun 2

50 Jun 19
109 Jun 3 «

41: : Mar 11

26% Jun 19
109 May 13
38% Mar 17

30 Jun 17
83/e Mar 8
583/4 Mar r

14% Mar 28 <

66% Jun 22
233/8 Mar 24 "
23' Apr 12
17 y4 Jun 14

105 Jun 16

33% Jan 15
;

40% Jun 22
114 Jun 20

.< Lowest

per share
■ 68% Jan

33/4 Jan

; 53/4 Jan
20 •« Nov

% Jan

30% Nov
21 Nov

8% Nov
,

6% Jan
86 Jan

18'/a Dec
13* Feb

3% Jan
15 Jan

78% Jan
12% Jan
42 -.Jan

25% Jan

31% Jan
15% Jan
97% Jan
253/4 Jan

19% Jan
3% Jan
30% Jan

93/4, Jan,
39% Feb
10% Jan
16 3A Jan
5% Jan

50 Feb

293/4 Dec
17 <Jan

v Highest

f per share
78 Nov

/ 93/i Jun
14% Jun

/ 29% Mar
;v 3% July

42 Mar
28 May
11% Nov
19% July
105% July
29 3A Apr
18% Dec

: 6% Apr
" 25% July
98% Nov
19% Jun
50% Jun
43 July

/39% Jun
22 Vb Jun
109 July
36 >■' Jun

28
, Jun

9% July
53 1 Dec

13% July
54 Dec

19% May
21 May
15% Dec
75 Sep
38% July
31% Jun

23A Jan 3
-2% Jan ; 4

■12'/2Jan 5
25% Feb 10
16% Mar 7

•

4% Jan 3

■"> 13% Feb ' 1
: 51 Jan. - 3

; 10% Feb 11.
105. - .Jun 21
X 413/4 Apr 28

"

< 73/4 Jan 24
143 Feb 8
6% Jan 3 >

; 4% Jan 3
"

11% jan 4
813/4 Jan 4
,25% Apr 19
140 Feb 16
35 Feb 24

•

403/aJun 10
112 Apr 17
2% Feb 10

115 Jan 11

102 Jan 4
128 , Mar 18

'

51% Feb 4
1253/4 Jan 28

V 36 3/4 Jan 3
4% Jan 3

■18% Apr 26
63/e Jan 3

104% Jun 22
1% Apr 25

19% Apr 5
112 Apr, 11'

. 1% Jan 3
: 51% Jan 12

193/a Apr 25
> 145/8 Jan 4

76 Jun 9

223/a Jan 20
/ 19 , Jan 6
110 Jan 14
19% Feb 8

'

99 Feb 17

5% Jun 12
4% Jun 15
15% Jan 22
43% Jun 16
18 Mar 17
'

6% Mar 13
18-% May 20

- 54% May 19

13 5% Jun 19
-107% Jan 14
'

473/4 Mar 13 ,

. 8% Jun 21
152 May 26
103/aMar 2
;63/a Jun 19
15% Jun 19 '
97% Mar 8

28% Feb 18
150. Mar 23

V 39% Jun 21
43 V4 Jan 6
117 Jan 3
3% Jun 19

126 Jun 9
112 May 27
131% Apr 11

. 64% Jun 15
130 Feb 11
493/4 Jun 2
9% Jun 13

23% Jun 17
9% Jun 23

109 Mar 16

2% Jun 16
24% Jun 23
118% Jun 8

2 Vb Mar 21
83 Apr 12
23 3/a Mar 20
18% Jun 20

- 88% Jan 22
'263/4 Jun 15

28% Jun 1
113% Apr 22
253/4 Jun 19
103 Mar 31

2% Jan
1% Jan
9% Jan

: 19% Jan,

3 , > Jan

v.; 93% . Jan
61 < Jun

6% Jan
102 -Jan
37 Jan

- >5% Jan
134 Mar

4% Jan:
23/a Jan

V'/a Jan
713% Jan

• 20%, Jan
130% Jan

v ' 303%. jan
// 34

t Jan
113Va Jan

i3% Aug
; ; 93 juiy

83% Jan

". '128% Nov
44% Jan

'

125% Nov
17% Jan

/ 2% Jan
133/a Jan
4% Jan

; 1033/a Jan
aa Jan

12% Jan
X104 Mar

/>/:/% Jan
, 31% Jan

■ 15% Jan
■ 9% Jan

60 Jan

16% Jan
'

15% Jan
108 Jan

•'/ 14% Jan

4% Jun
.,4% May :
14% Oct
30% July

6% Jun
14% Apr

: 53% Apt

':il% Dec
107 Aug

• 51 'Jun
'• 9%i Jun
151: Aug
> 9% Jun
8% May
18% May
98% May

'

32% May .

148, Nov
, 39*% July
44% JUly
119 Va Sep
3 Dec

120% Dec
107% Sep
137 July
56 July
131% May-
39 Nov
6% July

24% May
8% Jun

112 Nov
2% May
25% May
115 Aug
1% Jun
59 Sep

V 23% Mar
15% Dec

91July
24% Jun

23% May
113 Dec

25% Jun

Z> 7%
•; 69

11%
X83

18%
. 45'

1
2 34
85%
40
98

"36%
'104 %

' '

8%

100%

r
1.%
334

•'X,l5'/4r

;s%
32%
23%
14%
25%
243/s

"T*
>••43'4

41:
3%

123
• Vb%
33
4334

Jan 3
Jan 6
Jan 19
Jan 7
Jan 4

Apr 26 •

Jan 3

Jan'.,.. 4
Jan 3
Feb 4 7

Jan .3 :
Feb*, a;
Jan ' 3/
Jan 3/
Jan 25

Jan ' j
Jan' 20; .'
May 18., 3
Feb :?8,/:
Jan

Jun

Jan

Jan

Jan

Feb 15

May:23r
Feb 17;

Apr:.-J9>Apr 29a r
Apr;18,
Apr ,3"
Jan '26X:
Jan >3.-

Jan 4 3'
Apr 25

13% Jun
90 Jun

17 '4 Jun
96 % May
23% Jun
50 Jun
2% Mar
4.% May

104 Jun

54% Jun
104 Feb
'50 Jun

110% Jun
. 14 V8 Jun

109% Jun

Jun

43/8 jun
183/s Jun
13.% Jun
"37 Jun

25% Mar
15% Jan
35% Jun
29 Mar

153% Jun
■67; Feb

>0% Jan
*22% Jan

1£% Jan
15 s/a Jun

■

i 4% Mar
i50/. Mar
l6% May

17',';
17

19

26 -

21

19 /

27 .

•

.jAXvX •

20

19/V:
17

19"

21/".
22 • r

19//
>•

il'X
gi;s
15

31

23

8

Is

4% Jan

6034 Jan
5 Jan

59 Jan

143/4 Jan
Jan
Jan

Jan

24

13 4,
10 V

14:.'.
1.7 '

59 Jun 23,

497/a May 19 * .

41;

'1%
73% Sep
24% Jan
83 Jan

25% Jan
90"% Jan
4%, Jan
80/ Jan

Jan

39%, Dec
8./; Jan
7% Jan
29%' Feb
24 Dec

13% Dec
21% Jan
23»/4 Nov
138 Jan
57% Sep
31% Jan

14%, Jan
11,;: s Jan
10% Nov
2%
81%

Jan
Jan

H

A1

Hackensack Water 29
1% preferred class A -25
Hall Printing Co -10
Hamilton Watch Co. No par ,

0% preferred —— 100;
Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac——No par

6%. preferred——— i 100

27/ Apr 4
29 Jun .19
15% Mar 13
11% Apr 26

106 Apr 11
102 Jun 14
15% Apr 24

138 Jan 6

29% Jun 12
38 '• May 5
19 Jun 13
15% Jun 19
109". Jun 19
103 '•" Jun 21
18 3/a Jun 22

150 Jun 8

3% Jan

25% Jan

44% Dec

22% Feb
35 Jun
12% Jan
9% Jan

104% Mar

13% Jan
135 j Feb

9% May
'/•• 74 May
*■: 14% Sep

85% Oct
, • 22% July

X 48 Jun
'

/ 1% May
,/: 3% May
X,. 97% Aug

v 45% Sep
w 102 ,,Oct
. 41% July

, " 108% July
9% Apr

> 101% Dec

':,v
t- 2% May

/;>:' 6%; Apr
. / -17 July

:/^/13%May
• 37"' 'Sep
; 26 July

18 ' Apr
32% May
273/8 Jan

Si; 754 Dec
/65 Jan

50 /.i Sep

;v >603/4 'Jun
j-;'10'May
|{'41»l'May

,.5'f «3
ZO> v> .

X'' -■ X-

28% Sep
38 Apr
18% July

• i53/4 Jun
110 y« July

18% July
144% May

For footnotes see page 2651.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

'

STOCKS Range for Previous

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943

June 17 June 19 June 20 June 21 June 22 June 23 the Week EXCHANGE Lowest Highest Lowest Highest

$ per share J per share $ per share $ per share $ per share Jit share Shares > Par " $ per share $ per. share $ per share t per share

: 8 8% 8 8% 8 8% *7% 8 7% 8 8 8 6,300 Hat Corp of Amer class A 1 5% Jan 14 8% Jun 17 4% Jan 7% May

*106% 109% *106% 107 Va *107 109% *107% 109% *107% 109% *108 109%
'

✓ 6% % preferred— 100 104% Jan 5 108% Apr 1 86 Jan 1093/4 0ct

i 7% 7% 7%
'

7% 7% 7% 7% 7% 7% 7% 7% 7% v 4,200 Hayes Industries Inc 1 6% Apr. 28 8% May 12 6 Dec 10% May

I 4% 4% 4Va 4% 4% 4% 4 4% 4% 4% 4% 4% 20,000 . Hayes Mfg Corp .... 2% Jan 28 4% Jun 12 IV4 Jan : 33/a May

104% 105 105 105 105 105% 105% 105% 105% 105 Va 105% 105% 650 Hazel-Atlas Glass Co 99 Mar 13 108 May 24 93 Va Jan 110% July

*70 72% 72% 72% *72 74 *72% 73% 72% 72% *72% 73% 300 Helme (G W) 25 63% Jan 6 75% Feb 25 563/4 Jan 71 Apr

j *162 *162
'

...... 162 162 *162 *162 *162:' 10 1% non-cum preferred. 100 160 Mar 11 163 Jan 21 152 Jai> 172 Aug

23% 23% X23% 23% 22% 23 Va 22% 22% 22% 22% 22% 24% 6,300 . < Hercules Motors —No par 20% Apr 24 27% Feb 25 12% Jan 29% Dec

87 88 87% 89 86 87 *85 86% V 85% 85% 84% 85
"

2,100 Hercules Powder No par 75 Apr 24 89 Jun 19 73 ■' Jan 87 Jun

*129 130% 130% 130% *130% 133 *130% 133 130% 130% *130% 133 20 6% preferred —100 128 Jan 18 ' 134 Mar 10 128 Dec 136% Aug

*65 66 65 65 *65 66 65% 65% *65 66 66 66 ■ 300 Hershey Chocolate —No par 63 Jan 3 66% Mar 18 49 Jan 71 July

116 , 116 116% 116% 117 117 *117% 118 117% 117% *117% 117% 400 $4 conv preferred— —No par 114 Apr 27 117% Jun 22 100 Jan 118 Aug

23 23 23 23 *22% 24 *22% 23% *22% 24 *22% 24 300 » Hinde & Dauch Paper Co. 10 193/4 Feb 2 23 Jun 17 14% Jan 213/8 May

22% 22% 22 22 22% 22%'
'

22 22 *22 22% 22% 22% V : : : 600 Hires Co (C E) The ... 1 . 20% Jan 21 223A Jun 15 16% Jan 25 3/8 July

41% 41% 41% 41% *41% 42 41% 42 *41% 42% 42 42 ; '. v 1,200 Holland Furnace (Del)— 10 36% Mar : 4 42 Jun 21 283/4 Jan 403/4 July

*15 Va 15% 14% 15 Va 14% 14% *14% 15 Va 14%
, 14% *14% 15% • 500 t Hollander & Sons (A) „5 133/a Jan 10 163/a Feb 7 7 Jan 17% July

16% 16% 16'/a 16% 16% 16% *16% ,16% 16% 16% 15% 16% 2,100 Holly Sugar Corp —No par 13% Jan 13 16% Jun 20 123/a Sep 17 • Apr

*116 *116 *116
- ' *116 *116 Y~m *116 —

' " 1 ' 1% preferred 100 116 Feb 23 117 Apr 3 115 Jun 117 .Aug

45 45% 44% 45% 44% 45% 44% 45% 44% 45 45% 45% 9,100 * Homestake Mining 12.50 39 Jan 4 46 Jun 15 31 Jan 42% Sep

44% 45 *43% 44% 44% 44% *44 44% *44 44% *44 44% ; / .400 Houdaille-Hershey cl A— —No par 42 May . 1 45 Jun 17 36% Jan 45 July

17% 17%
- 17% 17% 17 17% 16% 17% Y-. 17% 17% 17% 173/a 6,600 Class B_ j.—— —No par 13% Jan 3 17% Jun 16 93/4 Jan 17 July

♦60% 61% 61% 61% *61 61% 61% 62 *62 63% 62%' 633/4 ' 700 Household Finance ....—No par 54 Jan . 3 64 Va Mar 9 44 Jan 57% July

111% 111% *111 111% 110% 111 *111% 111% *111% 111% 111% 111% • Y •: 100 : 5% preferred —100 108 Jan 3 112 Mar 4 105 Mar , 114 July

67 67 67% 67% 67% 68 68% 68% 68% 68 Va *67% 683/4 1,300 Houston Light & Power Co —No par 63 Feb 3 68% Jun 21 59% Aug 68 Va Nov

11% 11% 11% 11% 11% 11% 11% 12 11% 12% 11% 12% - ' 40,500 k Houston Oil of Texas v t c 25 . 7% Feb 3 12 % Jun 20 3% Jan , 9% July

33% 33 Va 34% 35% 35% 36% 36 36% x36 36% 36% 36% 5,800 Howe Sound Co.— 5 30% Feb 21 36% Jun 21 30% Jan 413/4 Apr

1% 1% 2 2 2 2 1%. 2 1% 2 2 2 2,200 Hudson & Manhattan— 100 l3/8 Jan 11 2% May 31 % Jan 2% Jun

*9% 9% *9% 9% 9% 9% 9 9 9 9 9% 9% "• ■■"'f 700 5% non-cum preferred- 100 6 Jan 12 10% Jun 5 4 Va Jan 10% Jun

27 27 26% 26% 27 27 27 27 26% 26% 26% 263/4 4,900 Hud Bay Min & Sm Ltd —No par 22% Mar 4 27 Ve Jun 16 22% Jan 29% Mar

13 13% 13 13% 12% 12% 12% 13 12% 12% 12% 13 15,200 / Hudson Motor Car —No par . 8% Feb : 4 133/a Jun 16 4% Jan < 11% July

2% 2% 2% 3 2% 3% 3% 4 3% 4% 3% 33/4 238,500 Hupp Motor Car Corp 1 l3/a Jan 4 ;4 % Jun 22 1} Jan 23/4 May

*27% - 27% 26% 27% 27 27% 27 27%- 27 27% 27% 273/a • 2,400 Idaho Power Co ,20 24 Feb 25 28% Jun 2

17 17% 17% 17% ■' 17 17% 17 17% 16% 17% 17 18% , V 59,800 ,i Illinois Central RR Co 100 .

, 10% Jan 3 ; 18% Jun 23

37 37% 373/4 38 373/4 38% 37% 38 37 37% 37% 41 7,600 6% preferred series A— 100 25% Jan 3 41 Jun 23

64 Va 64% 65 67 66 66 Va 65% 66 65% 65% 65% 65% 580 Leased lines 4% 100 46 Jan 4 67 l/a Jun 5

143/a 14% 143/4 15 14% 14% 14% 14% 143/4 14%
•

.14% 14% 520 RR See ctfs series A— 1000 8 Jan 4 15 Jun 19

*17 Va 17% 17'/a 17% 173/a 17% 173/s 17% *17% 18 17% 17%
■

1,800 Indianapolis Power & Lt_..—No par 1.53/4 Apr 25 17% Jun 23

41 41% 413/8 42 41% 41% 41% 42 x403/4 41% *40 3/a 41 3,600 Industrial Rayon 353/a Apr 14 42 Jun 19

1023/4 1023/4
'

103 104 Va *1023/4 1033/4 *103Va 104 Xl04 104 104% 104% : •■ . 700 Y $4.50 preferred A———No par 100 Jun 58 104% Jun 19

99 99 98% 98% 98% 98 3/8 98*3,4 983/4 100 100 99 *'■' 993/4 1,100 : Ingersoll-Rand— —No par 88% Jan < 3 100 Jun 22

160 *160 w.•' *160 — _ ■ *160
'

- *160 . ■
. *160 _■ 6% preferred - 100 158 1 Mar i 6 164 Jun 5

793/8 7934 80 80% 79% 80% 79 ; 79% 79 79% 80 80% , V- 3,800 Inland Steel Co —No par 71% Feb ; 3 80% Jun 19

11% 11% 11% 11% 11 Va 11% 11 11% 11 11% 11% 11% 11,300 Inspiration Cons Copper...1 .20 9% May 11 11% Jun 19

*7% 8% *8 8% *8 8% *8 83/4 *8 8% 8 8 Y " 200 Insuransharj^s Ctfs Inc— —1 7% Jan 28 8% Mar 7

34% 35 35 35%-'' 35 35 34% 35 Va 35% 35% *343/4 36 - 2,000 Interchemical Corp —No par 29% Apr 27 " 35% Jun 22

112% 114 *112 114 *112% 114 *112% 114 *112% 114 113 113 130 6% preferred — 100 109% Jan 27 114% Mar 13

7% 8 7% 8% 7% 7.3/4 *73/8 7% 7% 73/a v 7% 7% / 6,200 Intercont'l Rubber .—No par 6% Jan 3 8% Mar 17

8% 8% !"• 8% 8% 8% 8% , Vv 8% 8% 8% 8 3/a 8% 8% 24,700 » Interlake Iron——:—....No par' Y 6% Jan 27 Y 8% Jun 19

173 175 174 175 *170% 174 *172 * 174 171% 172 171% 171% VY 900 Int Business Machines— No par 154% Feb 29 175 Jun 16

7»% 77 77% 78% 77% 79%
*

783/8 79 78 Va 78% 77% •' 78%
'

9,000 . International Harvester....--No par 673/4 Apr 25 79% Jun 20

173% 174 174 174 173% 174 173% 174 174 174 1733/4 174 260 t Preferred -a 100 165% Jan 28 174 Jun 19

2% 2% 2% 2% 2% 25/s 2% 2% 2% 2 S/8 2% 2% 6,100
16% 17 16% 17 16% 17% 16% 17% 17 17% 17% 173/a ' 4,600
*683/4 69% 70 . 70 Y *69% 70% /./■■ 69% 69% : Y 69 69 . *68% 69% Y/ 700

'

5% 55/8 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% * 18,500
29% 293/4 29% .30% 29% 313/4 30% 32% 31% 313/4 31 Va 31% Y Y 68,600

*131 132 *131 132 *131 132 132 " 132 Va 132% 132% 132% 132% 110
' 17 Va 17% 175/8 18 17% 18% 17% 18 3/a 173/4 18% 18 Va 18 3/a 46,300
u 823/4 83 83% 83% 83% 84 ,.Y x83% 84 83 3/8 83% 833/8 833/4 Y 2,400

t. 11% 11% 11 *11% 11% 11% 113/4 12% 115/4 113/4 113/4 11% Yl 7,600
88 88 *88% 88% 88% 92 89% 92 *90 91 903/4 91 450

i *40% 42% *40% 42% *40% 42% 41% 41% *41 42%Y 42% 42% 300

38 38 37% .38 38 38 38% 38%
1

383/e 38% 385/8 39% 3,300
*71 72% 71 '71% 72% 72% *713/a 74% *71 74% 74% 74% 500

M *120% 127 *120% 127 *120% 127 *123 . 127 127 127 *120 130 ;> 100

173/4 18 17% '18% 17% 173/4 17 • 173/4 17% 18% 17% 18 111,400
17% 18% 18 18% 17% 18% 17% 173/4 173/4 18% 17% 18% Y Y 10,800
18 183/4 18 18% 173/4 18% v- 173/4 18% *175/8 17% 18 18 Y; 3,800
175/a 17% 17% 175/8 *175/8 173/4 17% 17% *17 173/4 173/4 173/4 500

*34 34% 34 34% 34 34 *333/4 34% 34 34 *34% 35
"

400

*139 *139 *139 — *139 ' < *139% — *139% —

. —

-V
■y-.

17% 17%
34% 34%

*109% 112%
*99 99%,
#95

24% 24%
67% 68
*80 81

13% 13%

17% 17%
34% 35

mo 112%
99 100

*95

24% 25
68 69

81 81%
13% 13%

17 17%
*34 34%
>110 112%
99% 99%
*95

24% 24%
69 69

81% 81%
13 13

16% 17
*11% 34
>110 112%
99 100

*95

24% 24%
69% 69%
81% 81%
13 13

16% 16%
34% 34%

*110 112%
98% 98%
*95

24% 24%
*68% 69%
*81 82

13 13

16% 16%
*34% 35%
>110 112%
98 98

*95

24% 24%
*68% 69%
81% 81%
13 13

19 193/4 193/4' 20 193/4 20 20 20%
*120 ml*. ' *120

'

Y'-i *120 __ *120
*'• 105/a 10% 10% 11% 10% 11% 10% 11%

35 35 34% 341/8 34% 34% *34 34%
16% 19% . 16% 16% 17. 17 16% 17

*19% 20 20 20% 19% 20 19% 19%
23% 23% 23% 23% 233/a 233/a 23% 23%
18 18 18 18% 173/4 18

'

17% 18 >

♦112 114 *112 .

* 31%
114 ' *112 114 *112 114%

31 31% 32 1 31% 32 31SY 32

20% .. 20% V 20% 203/4 . 203/4- 203/4 , *20% 203/4
*36 38 *36 38 *36 38 *35% 37%
5% 5% *5% 55/8 5% 5% 5% 5%
66% 66% *65 66% 66% 66% 66 665/B
25 25 24%, 25 24% 243/4 . 1 245/s 24%
9 9

,
*8%' 9% *8% 9 *8% 9

33% 33% 33% 333/4 *33 33% 33 33
*35 35% 35 35 35 353/8 35 35%

9% 9% 9% 103/4 10% 10% 10% 11
*87 88 - 88 89 88% 88% 88% 89%
*29 29% 29% 29% 29 29% 29 29%
233/4 233/4 24 24 *23% 24 23% 23%
*43% 43% 43% 44% 44% 44% 44% 44%

V 93/8 9% 9% 9 3/4 9% 9% 9% 9%
28% 28% 283/4 29% 283/4 29% 29 293/4

.120% 120% 120% 120% 120% 120% 121 121%
6 6% 6% 6% 6% 6% 53/4 6%
15/8 l5/8 l5/8 13/4 1% 13/4 ' 1% 1%

23% 23% 223/4 23% 22% 233/4 23 23%
33% 34 X33 Va 34% 33% 34 33% 335/8
*21% 213/4 *21% 213/4. 21% 21% 21% 211/a
40% 403/4 41 42 42 42 42% 42%
52% 52% 52% 523/4 52% 525/a 51% 52%
73/e 7% 1% 7% 7% 7% 7% 73/4

*45 • 46% 46% 48 48 *46% 48%
8 lS/8 81% 82 82 81% 81% . 81% 81%
83% 84% 84 . 843/4 843/4- 843/4 84% 84%

*178% 179 179 179 179 179 178% 179

29 29% 30 30 *29% 31% 30 30

39% 40 40 40% 39% 40% 38% 39%

20%
*120

\ 11 •

33%
*16%
19%
23%

' 17%
*112

31%
*20%
*35%

5

66%
24%
*8%
33

35

10%
- *87%

29

23%
*43%
9%

29

*121

5%
*1%
22%
*33%
21%
42

52

7%
*46

81%
84%

*178

30%
39

20%

i£%
34%
17

19%
23%
17%
114%
31%
20%

37%
5

66%
24%
9

33%
35

10%
88%
29%
23%
44%
9%
29%
124

6%
1%
23%
33%
21%
42

52

7%
48

82

84%
179

30%
39%

*20%
*120

11%
34

16%
19%
23%
18

*112

31%
*20%
*37

5

*66

24%
*8%
33%
35

10%
88%
*29

*23

*44

9%
29%

'*121%
5%
1%
23

33%
*21 %
42%
51%
7%

*46

82%
84%
179

30%
39%

20%

11%
37%
16%
19%
23%
18

114%
31%
20%
39

5

66%
24%
9

33%
35%

10%
88%
29%
24

44%
9%
29%
124

6

1%
24%

33%
21%
42%
52

7%
48

83

86

180

30%
39%

3,100
Y 900

2,800

20,800
800

1,500
4,000

4,400

23,800
3,300
1,300
1,000
1,300
2,900

28,400
300

900

230
• 3,400

100

2,600
3,900

1.440
310

• 1,400
■» 600

1,200
11.500
'

4,500
: 140

10,500
3,500
6.200

2,000
1,200
1,400

• 5.000

36.300
'

400/

1.000

2,300
1

150

700

3,400

t Int Hydro-Elec Sys class A >25
•>., International Min & Chem —5
;!:• 4% preferred-—>—— >100
Y International Mining Corp >_1

» Int Nickel of Canada„> No par

Preferred v——i—100
r International Paper Co >15

5% conv preferred 100
Inter Rys of Cent Am -No par

i 5 %. preferred ,— ,100
International Salt—; 'No par
International Shoe.—— No par

■' International Silver 50
<. 7%. preferred 100
Intern'l Telep & Teleg—--No par
Foreign share ctfs .—--No par ,

Interstate Dept Stores. No par
/ Intertype Corp —No par
\( Island Creek Coal. —1

(6 preferred - 1

i Jarvis (W B) Co 1
/ Jewel Tea; Co Inc —No par

4%% preferred ; 100
t Johns Manville Corp—>—i—No par
Joliet & Chicago RR stamped—100
Jones & Laughlin Steel -No par

i 5% pref series A —100
. 5% pref' series B conv—a 100
Joy Mfg Co — 1

•; i%
15%
65'

4%
,25%
130.

, 13%
66

7%
•; 68%
39%
35%
56%

.117

11%

,11%
15

15

,29

138%

13%
. 27

107%

84%
90

'

20%
58

66%
10%

Jan : 4

Jan V3
Jan 13
Jan :

Apr 19
Jan 3

Feb , 7
Feb 11
Feb 3

Jan 4

Jan 13
Jan 13

Jan 3

Feb 3

Jan 12
Jan 12

Apr 19
Jan 4

Jan ? 6
Jan .17

Jan 3

Apr 22
Jan 21

Feb 15

May ; 8
Jan 3

Jan . 5

Jan
v 4

Jan 14

'2% Mar 6
17% Mar 23
70 Va May 27
5% Jun 17
32% Jun 21
134 Feb 14

18% Jun 21
84% Jun 1

'• 12% Jun 21
92 Jun 20

43% May 24
39% Jun 23
74% Jun 23
127 Jun 22

18% Jun 16
18% Jun 15
18% Jun 17
17% Jun 23
34% Jun 6
141 Mar 15

18%
35

110

100

95

25

69%
81%
13%

Jun 16
Jun 19

Feb 10

Jun 19

May 25
Jun 19

Jun 21

Jun 19

Jun 19

K

Kalamazoo Stove & Furn..
Kan City P & L/of ser B No
Kansas City Southern No
4% nori-cum preferred—."

Kaufmann Dept.Stores: —

Kayser (Julius) & Co
Kelsey Hayes Wh'l conv cl A—
... -Class B—
Kendall Co $6 pf pfd A——No
Kennecott Copper. —.—No
Keystone Steel & Wire Co No
Kimberly-Clark Corp—„—-No
Kinney (G R) Go
$5. pribr preferred .—No

Kresge (S S) Co ;
Kresge Dept Stores
Kress (S H) & Co —No
Kroger Grocery & Bak —No

..10

par

par
.100

...1

.—5

...1

... 1

par
par
par

par
...1

par

Zll
par

par

YY/; c
Laclede Gas Lt Co.. 100

5% preferred... i .100
Lambert:Co (The) —_—No par
Lane Bryant No par
Lee Rubber & Tire.— 1 —5
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement— —25
4% conv preferred 100

Lehigh Valley RR 150
Lehigh Valley Coal No par
6% conv preferred 50

Lehman Corp (The) 1
Lehn & Fink Prod Corp 5
Lerner Stores Corp— i-No par

Libbey Owens Ford Glass.—No par
Libby McNeill & Llbby— 7
Life Savers Corp 9
Liggett & Myers Tobacco—." 25
Series B_ : 25
Preferred ——1 J00

Lily Tulip Cup Corp. 2N0 par
Lima Locomotive Wks No par

'

16%
,120%

6%
19%
13%
17

20 "
13%

111

29%
"19%
31%
3

54%
22

6%
27%

v 31%

• 9%
62

26
'

17%
38

*

8 "
21

113

4%
1%
15%
29%

18%
36%
42

6%
39

68%-

67%
174%
26%
36

Apr 27
Jun 15

Jan 3

Jan " 4
Feb 19

Jan ,-4
Jan 25

Jan 26

May 18
Jun' 9

Jan 7

Mar 4

Feb 17

Jan 28

Feb 11

Jan 25

Jan 4

Jan , 4

20% Jun 2i
124 Feb 25

14% Mar 28
39% Mar 11
17 Jun 14

20% Jun 19
23% Jun 23
18% Jun 16
115 May 8
32% Mar 17
20% Jun 19
36% Jun 16
5% Jun 2
70% Jun 2
25% Jun 10

• 9% Mar 7
33% Jun 16
35% Mar 17

Jun . 3
Jan 14

Apr 17
Jan 19

Apr 24
Jan 3

Apr 26
Jan * 7

Jan 3

Jan 29

Feb 4

Jan 4

Jan 5

Feb 14

Jan 3

Apr 24
Jan 8

Jan ' 3
Jan 13

Jan8

Feb 3

Apr 25

"

13
104

♦ 29%
24

- 44%
10%
29%
121%
7%
1%

25%
X34 Ve
21%
42%
52%
8

48

83

86

180%
- 30%

43 Va

Jan 17

May 31
Jan 6

Jun 19

Jun 20

May 29
Jun 21

Jun 21

Mar 21

Apr 10
Apr 10
Jun 19

Jun 21

Jun 21

Jun 17

Apr 8
Jun 20

Jun 23
Jun 23

Apr 13
Jun 23

Mar 16

8 Jan

18% Jan
37 Jan

4 Jan

HVa Jan

32% Nov

86% Nov
158% Apr
62 Jan

9% Nov

6% Jan
21%" Jan
106 Jan

Nov

Jan6

144% Jan
56% Jan
162 Jan

. ' % Jan
11% Jan

55% Jan
3% Jan
25 Nov

129 Dec

. 8% Jan
45% Jan

Y 3% Jan

37% Jan
39 July
28 Jan

36 Jan

102% Jan
„ 6% Jan
6% Jan
9% Jan

10%: Jan
27% Jan
135 Jan

9% Jan
26 Feb
99 Va Mar
70 Jan

78 Aug
19% Jan
54 Nov

,64% Dec
8% Jan

xl2% Jan
121 Dec

5% Jan
19 Dec

7% Jan
11% Jan
14% Jan

> 8% Jan
102 Jan

28% Jan

15% Jan
25 Jan

1% Jan
34% Jan
18% Jan
2% Jan

23 Va Jan
24% Feb

9% Jan
35 Jan

17% Jan
11% Jan

* 26% Jan
8% Dec
20 Jan

107% Jan
2% Jan

{} Jan
11% Jan
24 Jan

14% Jan
23% Jan
31 Jan
5 Jan

30 Jan
62 Dec
62% Nov
171 Dec

22% Jan
24 Jan

16% May
31% May
48 May
13 May
19% July
44% Jun

100% Apr
168

. July
78% July
15% Apr
8% July
38% July
115 , Mar

9 Mar

9% Apr
177 Sep
74% Jun
177 ,. July

.4% May
... 19 Mar

67 July
6% May

36% Apr
138 July
14% Dec
69% Dec

11% Jun'
71% July

• 44 Apr
38% July
60 ; Dec
115 July
16% May
16% May
18% Sep
18 Jun
32% Apr
145% Jun

16% July
34 July
109% Aug
92% Sep
79 Aug
26% Apr
65 Apr
82 Apr
12% Jun

19% Sep
127 Aug
10% Apr
29% Apr
17 Sep
17 Sep
24% May
16% May

113 Apr
35% Apr
20% July
34 July
6% July

58% July
24% Sep
10% Apr
32% Sep
32% Nov

16% May
73 ' Oct

29% Jun
19% Jun

'
39% Oct
9 \ Dec Is
29 ■ July i
120 , July '
8% May
2% Jun
20% Jun
32 July
22% Jun
'38% Dec
43% Dec
8% Jun
41 July
71 July
73% Jun
182% Aug
28% May,
44 May

For footnotes see page 2651.
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LOW AND HIGH SALE PRICES STOCKS

Saturday Monday Tuesday Wednesday Thursday Friday ,
Sales for NEW YORK STOCK Range since January 1

Jurio 17 June 19 June 20 June 21
•

June 22 June 23 the Week EXCHANGE Lowest Highest
S per share ' $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share

393/4 393/4 39% 393/4 40 ' 40 *39% 41"'/a 41 41 41% '41%
'

1,800 Link Belt Co No par 37 Jan 6 41% Jun 23

21% 21% 21% 22 21% 21% 21% 21%. 21% 21% 21% 21%
'

1,200 Lion Qil Refining Co —No par 18% Feb 4 22'A May 17
24% 25 .25 25% 25'/a 253/a '25% 253/4 25% 26 3/4 26% 263/fl . 4,100 Liquid Carbonic Corp— No par 19% Jan 13 26% Jun 22

16'/a 16-% 16% 16% 16% 16% 16 16% 15'% 16 Va 15% 16 ■; •
•

18,900 Lockheed Aircraft Corp —1 14% Jum 7 18'A Feb 24

65% 653/4 X64% 65% 65% ' 66% 66 663/4 66 66% T 65% 66'/a 4,900 Loew's Inc— — No par 58 May 1 66% Jun 21

47% 47%"' 473/4 48 47% 48% ■ 48% 48% 48% 49'/a 49 49% 3,700 Lone Star Cement Gorp„ .—No par 40% Feb 24 49 Va Jun -J

10%. 10% 10% 11 10% 10% 10% 10% 103A 10% 10% 10% 4,800 Long Bell Lumber A —No par 8% Jan 3 12 Mar 21

*29% 29:,A 29% 30 30 30 30 30% 30% 30% 31 31 2,800 Loose-Wiles Biscuit 1 -25 28 Jan 3 31% Mar 16

19% 19-3/a 19% 19% 19% 19% 19% 19% 19% 193A 19% 20 4,700
' Lorillard (P) Co .-_v 10 17% Apr 29 20 Jun 23

*158 160% *158 1593/4 *158 15934 *157 1593/4 *157 1593/4 *157 1593/4 j L'" . 7% preferred—'—., 151 Jan 5 162% May 4
23 23 22% 23 *22% 22% 22% 22% 22% 22% *22% 23 ' 800 Louisville Gas & El A —No par 20% Jan 12 23 Jun 17

90
(
90% *88%

.' i; !
90% , 89% ;,893A 89% 89 3A 893/4 893/4 *88'A 893A , 1,100 Louisville & Nashville —100 69% Jan 3 90% Mar 17

Range for Previous
Pear 1943

M
*28%

*137

43%-
36%

*104%.
*16 "
16%

*365
8%

*12%
22"
3

7%
*19%
15%
18%

'• "1%-
47;
28%
20%

*174

*59%
7%

'

36

*108%
25

19%
ni2.

(

31%
*17%
52%
23%
*99%
12%

*113'%
10%

*91

80%
35%
12%
;47 ' •

31 :

29%
" 7%
26%
*36

129
55

49%
*109%

*110%
*107%

:

7%
*102 v
21

3

13%
36%
*21

'85

*113%
*116 ,

*107%
47%
37%
28%
22%
21%
28

6%
*83

22%
*74

*115

ll7/
*48

28%

43%
36%
106

16%
16%

391 ,

8%
13

22
3

7%
19%
15%"
19 "

7%
47

28%
21

59%
7%
38%
110 v

25

"19%
I14 V:

31%
18%
52%
23%
99%
12%
115%
10%
93

80%
35%
12%
47 -

32%
29%
7%
26%

36%
130 -J
55 •

40%

112 >
108

103%
21
;

3%
14

37 "

21%
85

116

117%
108

48%
37%
28%
23

21%
28%
"7%
85

22%
76

116%
12%
49%

, *27%
*137

43%
36

*104%
>15%

16%
5365
"•

- 8%
*i'2%
^2
3

7

19%
15%
18%
X7%
47%
28%
21%

*174

59%
7%

> 38%
*108%
25%
19%

*112

31%
t *17%
52%
23%
99%
12%

*113'%
10%

*91

80%
35%
12%
47

32

30

7%
26%
35%
130

55%
40

*109%

*110%
*167%

7%
*103
21

3

13%
36%
21

85

*113%
*116

*107%
48

*37%
28 %
22%
21%
28%
7%
83%

1 22%
76 .

*115

11%
49%

28%

43%
36%
105%
16%
17%

391

;9
•13

22%
3

7%
19%
16 .

19%
. '7%
47%

28%
21%

59%
8%
40

110
26

19%
116

31%
18%
52%
23%
99%
12%

115%
10%
93
81

36%
12%

47%
32%
30%

■! 7%
26%

-36%
1'30

55'%
:40%

112
108

11
8%

105

21%
■ ' 3%
14%
37%
21%
85%
116

117%..
108

'48%
'38

28%
23

21%
29%
7%
83%
23

76

116%
12%
49%

28%
138

43%
35%

*10414

*15%
16%

*360

8%
; 12%
*"21%
2%
7%
19%

- 15%
18%
7

47%
29

21%
*174

59

8
1

*108%
26

19%
*112

31%
*17%
52 V2
23%
*99%
12%

*li3'/8
10%

*91

81

36%
12%
*46

3i%
30%
7%
26%
35%
129

*53

39%
109%
* 110%
*167%

8%
104%
21%
2%
13%

37%
*21

85

*113
*116

*107%
47%
38

27%
21%
21%
28%
7%

*83%
*22%
76

Xll5%
11%
*48

• 28%
138

. 44

36%
105%
16%

<17
391

• 8%
12%
22%
3

7%
19%

'

16%
18%
7%
47%

r 29

21%

59%
8%

•

40
110

; 26%
19%
116 .

31%
18%

; 52%

23%
100

< 12%
115%
10%
93

; 81
'

36%
23%

• 47
• 32%
30%
7%
26%

; 35%
129

55

40%
>09%
112

108

8%
104%
21%
3%
13%
37%

21%
85

116

117%
108 ;

48%
38

28%
22%
21%
29%

. .7%

84%
23 >
76%
115%
11%
50

*27%
*137%
43%
35%

*104'4'
*15%
• 16%
391

8%
12%
*21%
2%

• 7%

, 19%
15%
18%

■ 7%
47%
28%
21%

*174

59%
8

39%
110

26%
; 19%
*112

*31%
*17%
52%
23

100

12%
*113%
-10%
*QO

*80 %
36%

; 12%
46

31%
30%
*6%
26%
35%

*129

*53%
40%

*109%
* * 110%

*107%

28%

43%
36

105%
16%
17%

391

8%
12%
22%
2%
7%

20

16%
18%
7%

48 1

28%
21%

59%
8%
39%
110

27%
19%
116

31%
18 -

52%
23%
100

12%
115%
10%
93

82

36%
12%
46

32%
30%
, 7

26%
35%
129%
54%
41

112

108

*28%
*137%

43 %
35%

*104%
15%
*16%
*360

8%
*12%
*21%
2%
7%
19%
>5%
18%
7%

'"47%
28%

•21%
*174

59%
8

30

*108%
27%
.19%

*112

28%

43%
35%
105%
16 /
17%

400

8%
12%
22%
3%
7%
20%
16%
18%
7%
47%
28%
21%

59%
8%'

39

27% -

19%
116

*31% 31%
17% 17% "
*52 52%
23% 23%

100 100

12% 12% ■■■''
113% 113 V8
10% 10%
*92 '93

*89% 82
35% 36%
12% 13%
46 47%
*31% 32%
30

6%
26

30%
7

26%

8%' 8%
*104 105

21 21%
2% 3 v
13% 13%
38% 38%

: 21% 21%
85 85

*113 116

*116 117%
108 108 •>
47% 48%
*37% 38%
27% 28

21% 22%
-21% 21%
28'/a 28%
7 7%

*83% 84%
22%;' 22%
76%' 76%

*115 116%
11% 12%

*48 50

35'/a 35%
129% 129%
*53% 54%
40% 41

*109% — "

*110'% 112
*107# 108

,Vn.

; 8% ;9
v103 103

• 20% 21%
2%- 2%
13% 14

■38% 38%
21 21

85 85%
*114 116

116% 116%
*108% 109%
47% 47%
*37% 38%
26% 28%'
21% 22
21% 21%
*28% 29%
6% 7

*83 84%
22% 22%

• *76% 77 '
*115 116%
11% 12%
*48 50

*28%
*137%
... .43

35%
*104'%
*15%
*16%
*360 i

8%
*12%
22%
3%
7%
20%
16%
18%
7%
47%
28%
21%

*174

59%
8

*38

*108%
27%

19%
*112

31%
17%
52'/a
23%

*99%
12%

113

11

93

81

35%
13

*47

32 -

30%
7

26 .

35%
130

54

41

*109%
*110%
*107%

>: V ."

■.'> 8%
104%
*20%

3

13%
38%
21

85%
114

*115%
*109

47%
38'/4
27%
22%
21%

*28%
7

84%
*22%
76%
116'/a
11%
*48

28%

43

35%
105%
.16%.

."17 f:
400 h

8%
123/4
22%
3'/a
7%
20'/4
16%
19 '
7%
47%
28%
21%

59%
8%

38%

27%
19%
116 '

31%
18

52%
23%
100%
12%

113 '

11%
93

81

357/a
13%
47%
32 :
30%
7%
26%-
35%
130

54

41%

112

108 \

9%
1071/4
21

3%
14%
38%
21

853/4
114

117%
1093/8
48'A
38 '/4
28

22%
21%

29%
7%
84%
23

76%
116%
11%
50

100

10

2,200
4,400

,i 200
3,200

50

8,600
500

400

2,000
43,700
3,290
12,500
8,600
3,700
1,700
800

4,000

1,800
22,500
2,100

20

4,900
2,600

1,400
500

1,600
2,700
500

2,800
60

11,800
10

200

1,800
14,400

490

2,200
1,500
4,200
5,800
900
310

300

9,600
10

60,600
1,80.6
2,900
5,6CU

30,600
1,800
600

1,700
: 30

10
100

14,400
400

12,430
6,900
3,100
1,800

9,600
50
900

2,000
30

14,600
10O

MacAndrews & Forbes 10
'6% preferred j 100

Mack Trucks4nc—_ No par
~

Macy (R H) Co Inc_ No per
'4%% pfd series A w 1 1—100"

Madison Square Garden——No par
Magma Copper— ; :10
Mahoning Coal RR Co —50
Maiiati Sugar Co—'.
Mandel Bros— No par

v

Manhattan Shirt—— —25
Maracaibo Oil Exploration 1
Marine Midland Corp 5
Market St Ry 6 % prior pfd——100
Marshall Field & Co—- No par-
Martin (Glenn L) Co_i —1.
Martin-Parry- Corp—i«, No par
Masonite Corp_— ±—■ No par

[ Master Elec Co_— 1
■ Mathieson Alkali Wks No par

7% preferred —. _100
May Department Stores —10
Maytag Co : No par

$3 "preferred.^ i_'. No par
$6 1st cum preferred No par

McCall Corp „«
McCrory Stores Corp — 1

"

5% conv preferred rt w —100

McGraw Elec Co. ;i 1
• -' McGra;w-Hill Pub Co,—i No par
- Mclntyre Porcupine Mines *.--5

McKesson & Robbins Inc 18
$4 preferred * No par

McLelian Stores Co i, 1
6% conv preferred- s-—'100

Mead Corp—— ——No pur
$6 preferred series A -No par

"

$5.50 pfd sOr B w w——No par
Melville Shoe Corp^ —i 1
tMengel Co (The)——— 1

5% conv 1st preferred——t.—50
Merch & Min Trans Co_i—No par

Mesta Machine Co_ 5
Miami Copper.—-.— .'—--5
Mid-Cohtinent Petroleum- 10
Midland Steel Products No par

8% bum 1st preferred.——L100
/Minneapolis & St Louis Ry—No par
Minn-Honeywell Regulator —-.—3
4%'conv pfd series B >00

■$ 4%% preferred series C .-100
>/.' 4% ■ preferred series D——_ 100
f 1 . ,jl'\ ...

Minn Moline Power Impl ./—g~l
, $6.50 preferred —4 No par
Mission Corp——--;i 10
Mo-Kan-Texas RR No par.

1%: preferred series A —100
Mohawk Carpet Mills u—-20
Monarch Mach Tool- —No par

Monsanto Chemical' Co-- —10
;. $4.50'preferred ser A_i—No par

/Preferred series B No parr
$4 pfreferred series C^—No par

Montgomery Ward & Co No par
Morrell (John) & Co -No par
Morris & Essex———L—« .50
Motor Products Corp No par
Motor Wheel Corp * 5
Mueller Brass Co i-_——T
Mullins Mfg Co class B-l —1 -1

$7 preferred-. : —:——No par
Munslngwear Inc No par
Murphy Co (G C)—-mi-*—No par
43A% preferred—--.——.—^.100

Murray Corp of America——10
Myers (F E) & Bro No par

N
*% ■•;

/ % ■ ■ . % 34 13 t 13
A

13 U *% % 700

16% 16% 15% 16%, 15% 16 Vi 15% 15% 153/4 15% 16 69,600

*36 36% 36% 373/a 36% 36% 36 36 *36 36% ■36% 36% :r" 700

17-'% 18 17% 18 173/4 18% A 17% 18% 17% 18 17% 18 5,000

11% 11% 11% 11% 11%
12

11%
. 11% 113/o 11% 11% 11% 11% 7,800

12 12 12 123/8 12% 12% 12% 12 12% 12 12 3,000
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% • 123/8 123/s 4,500

21% 213/a 21 3/8 ,21% , 21% 21% 21% 22 3/i, 21% 22% 22 223/8 - 34,700
*172% 175 *172 3/4 1'75 *173% 175 >173% 176 *173'% 175 *173% 175 .

20% 20% ' '20% 20 3/8 20 20 x 19% 19%. *19% 20% *19% 20% 80O

14% 15% 14% 15% •15% . 16% 15% 16% 153/4 16 153/4 16% r. / 43,900

31% 32 31% 32 3/4 32% 32% 31% 32% 32% 32% 31% 32% ; 11,900

*163/4 17. ,16% 16%, 16% 16% 16% 16% 16% 16% 16% 16% 800

12% 123A 42% ;i2% 12% 12% 12% 12% 12% 12% 12% 123/8 3,400

23% 23% 233/a 233/4 233/a 23% 22% 23% 23% 233/a 233/a 23% - 14,400

173/4 17% 17% 18 17% 17% 47% 17% 17% 17% 17% 173/4 ' 4,300
*11% 12% *11% 12 . , >11% 12 *11% 12 *11% 12 .

•

*11% 12; . "
36%36% 36% {36 363/a 35% 36 353/4 37% "353/4 363% 36'% 25,400

■31% 31% ; 313/4 313/4 31 31 *31% 31% 32 32
■

32% 32% 700

,12%
98%
124%
*170

149
.20

?31%
6%

:> 62%
'■',-T4%

, 28 3/4
J * 85

*88%
8 F

• '10%
*16%
*26%
*99
<65

109

293/4
19%
13%

*102
40%

13%
98 3/4

24%
171 j

149 f

20 i

32%
6%

623/4
15 ., '

283/4'
85%
90

8 :

10%
16%
27'/4
101 '

65 '

109

•293/4
20
13%

1023/4
40%

.13
{98

.. -24%
m
*148%

20

i'x31%
; ;.6 %
>62%
443/4

28%
'85%
*88%
>8

10

16%
*26%
*99

*65

*108

293/4
19%
133/4

*102

■40%

,.133/8
98%
.24%
171

150

(20 3/4
{31%
t 6%
•;63
?15.%
i 28.3/4
'85%

./90
■ 8%
>0%
>6%
?27%
101

<67%

130

■20%
>4

1023/4
.40%

•13

-98%
23%.

*170
*148%.

i21
#1%
6%

; 623/4

114%
.<28%

< 85

88%
■8

40%
' '163/4

*99

•*65

110

30

20

13%
*102

39

13%
98%

24%
171 .

150

•21%
32%
63/4

63 v

15

■28%
•85%
•88%

8

10%
16%
263/a

101

67%
110

30%
20%
>4

1023/4
40

13

. 98

24%
*170

*148%
. 21

31%
63/a

63

: 1434
28%
85

88%
■ -*8

10%
16%
*27

*99

*66

*108
30

19%
.14%

•

1023/4
39%

13%
983/4

■ 24%
171/
150

21%
31%
6%
63%
15%
'28%
85%
88%
8%
10%
165/a
27%
101
67

110

30%
19%
14%

102%
39%

13

99
24

170

*148%
: "21'/a

.'32
,63/a
63%

• 14;,/4
: 28%
84 3/4
*88%

8»/a
10%
16 3/4
27

*99

„ *66
*109%
* 30

193/4
14%
102%
*38%

13%
99 x

243/s
170

150

21%
32 -

6V2
63%
14%
.28%
85%
89

8%
10%
163/4
27-

100%
67

.110
303/a
20%
14%

1023/4
39%

13

983/4
'233/4
170

*148%
v. 21%

33

63/a
63%
14%
28%
85

88%
8%
10%
16%
27%
*99

66

*109%
30

l95/a
143/a
102%
383/4

13%

99}
23%

170 \
150"

21%
33/.

6%
63%
15

283/a
85%
89

8%
10.%
16%
27%
100%
66

110,
30%
20

14%
102%
39%

25,900
700

6,8(50
40
10

6,860
500

29.100
5.100

8,760
1,600 :

1,310
80

5.000

4,600
1.800
300

400

40
5,100
4.600

5,500
560

1,500

Nabco Liquidating Co— No par
Nash-Kelvinator Corp 5
Nashville Chatt & St. Louis--—100
National Acme Co— 1
Nat Automotive Fibres Inc 1

•

6% conv preferred —10
National Aviation* Corp. s _5
National Biscuit Co —10
•7% preferred -100

Nat Bond & Share Corp No par
National Can, Corp —10
Nat Cash Register-—_——No par -

National Container———————1
National Cylinder Gas Co —--1
Nat Dairy Products— No par.
National Dept Stores No par
*6% preferred—i —10

Nat Distillers Products——No par

Nat Enam & Stamping No par

National Gypsum Co—I 1
$4.50 conv preferred- No par,

National Lead Qo-±—:- -—-10
•

;7% preferred A_i. —_J-^-i00
•

*6% preferred B —100
Nat Mall & SvT Cast Co No par
National Oil PbOdubts Co --—4
National Porter & Lt__ No par
National Stetel Oorp_^.iJ -s—^-25^
National Supply (TheX Pa~Ai—-10

$2 conv preferred— ——40
• 5% % prior cpnv preferred/-—10i
'6% prior preferred— »00

.. National Tea Co v. No par
Natomas Co •r_ No par

Nehi.Corp i —*.—No par
Neisner Bros Inc '—1

43/4% conv serial preferred—400
Newberry Co (J J) 1 No par

'

k 5 % \ preferred series A -;-100
•Newmont Mining Corp_i
Newport Industries i 1
Newport News Ship & Dry Dock—1

$5 conv preferred par
New York Air Brake——1 .No par

253/4 Apr 6
135 Feb 21

34% Jan 27.
27% Jan 3
104 Jun 6

14 Jan 12

1434 jun 9
315 Jan 21

■; 6% Apr 24
10% Feb 14
483/4 Feb 24

2 V2 Jan 19
6% Jan 3

42% Jan 5
• 13% Apr 27
#6% Jan 3
4% Jan
37% Apr
25% May
19% May

170 Mar

52% Feb
4% Mar

J 32% Mar lO
106% Mar 7
193/4 Jan 5
16 Jan 13

1093% Feb 23

27 Apr 27
14 Feb 29

47 Mar 20

21% May 1
97 Apr 18
10 Feb 9

112% Feb 9
8 Jan 3

82 Jan 4

70 Jan 3

31% Apr 28
•

8% Jan 4
37 Jan 4
25 Mar 1

27 Jan 3
6 Apr 25

243/4 Feb .4

27% Jan 13

116% Jan 4
. 46 Apr 4
36% Apr 26

105 Mar 13
108% May 3
1073/8 May 22

•

6% Jan 19

, 93% Jan 13
' 173/4 Feb 5

2% Jan 3
5 8% Jan 3
29 Jan 3
20 May 20
743/4 Apr 25
11! 3/4 May 22
115 Jan 27'

107% Jan 5
41% Apr 26
353/8 Jan 11
•21% Jan 4
15% Jan 3
16 3/4 Jan 7

26% Apr 19
4'% Jan ;4

72 Jan 3

20% Apr 29
70 May 24
112% Apr 11
8% Jan 3

43% Jan 5

TiT

11%
28

13%
9

10%
9%

20%
165

18

8%
26

12%
xll%
19%
13%
11%
30%
26

Mar 30

Apr 24
Jan 5

Jan 3

Jan 8

Jan 31

Jan 4

May 18
Mar 1

Feb 17

Jan 3

Apr 18
Jan 17

Feb 11

Jan 3

Jan 29

Jan - 5

Feb -3

Jan 25

59 Feb '5
87% Jan 11
19 Jan 7
164' Feb 25

141 Jan 18

173/8 Apr 19
'28% Apr ' 5
53/4 Feb

57% Feb
113/4 Feb
25% Feb
'79 % Feb
83% Jan
5% Jan
'9 . Mar

13% Jan
22 Jart

96% Jan 12
56 Jan 4

105 Mar 17

*27% Apr 4
16% Apr '24
13 Jun 8

97 Jan 5

35% Apr 25

28%
139

44

38%

105%
16%
17%

391

9

13%
22'%
33'6
7%

21
16%
20%

7%
51%
29

22%
175

'593/4
8%

40

110

27%
19%

112%

Jun $0
Apr 26
Jun 20

May 27
May 27
Mar 28

Jun 19
Jun 21

Jun. , 2
Jun 13

Jun 19
Mar 17

Jun 23

May 17
Jun 23
Mar 27

Jun 13

May 17
Jun 20
Jan 27
Jan 24

Jun 15

Jun 20

Jun 19
Jan 3

Jun 22

Jun 22

Apr 13

Lowest

$ per share

34% Jan
12 % Jan

15'% Jan
12% Nov
42% Jan
37% Jan
6Va Nov
18% Jan
16% Oct
148% Jan
15% Jan
59 3% Jan

20% Jan
133 July
28 Jan

19% Jan

lo Jan
Nov

315 Nov

33% Jan
6% Jan
14% Jan
1% Jan
3 Vo Jan
9

6%
143/4 Dec
3% Jan
31% May
22 Jan

19% Nov
165 ' Jan

37

32 Jun 16

18% Jun 16
523/4 Jun 21
24% May 31
100 Mar 9

12% Jun 19
114 Jun 9
11% Jun 23
93 Jun 23

83 May r 3
36% Jun 22
13% Jun 23
48'% May 18
32% Jun 21
31 Mar 6
/ 7% Mar 18

27% Jan 4

36% Jun 15
130 Jun 17
58% May 29
41% Jun 23

110% Jun 15
112 Mar 17

108% Jun 5.

"9'/a Jun 23
107% Jiul 23
22% May 27
3% Mar 22
15% Mar 21

38% Jun 22
21% Jun 5
853/4 Jun 22
117 Jan 24

117% Jan. 14
111% Apr 26
48% Jun 19
39% Apr. 5
29% May 31
233/a Jun 16
21% Jun 19
29% Jun 12
7% Jun 15

843/4 May 9
23% Mar 27
76% Jun 23
116 3/4 Feb 24
12% Jun 12
49% Jun 19

%
16'A
37%
18%

11%
13

12%
22%
175

20%
17%
323/4
17%
13

23%
18

12

37%
32%

Jan 10

Jun 16

Jun 19
Jun 13

Jun 12

Jun 12

Jun 19

Jun 22

Apr 21
Jun .19
Apr 18
Jun 19

Jun 5

Apr 8
Jun 19

Jun 16

Mar 15

May 24
Jun 23

13%
100

25

174

150

21%
33
7

63%
15%
30%

" 87

92

8%
10%
17 Ye
273/4

101%
66

110

30%
20%
15%

102%
40%

Jun 19
Jun 14

Jun 16

Apr 10
Jun 14

Jun 23
Jun 43
Mar 13

Jun $2
Jun 13

Mar 16

Mar 23

Mar 9

Apr 21
Jun 23

Mar 16

Mar 22

Jun 13

Jun 23

Jan 22

Jun 21

May 19
Feb 2

Jun 21

Jun 19

Jan

Jan

Jan

2% Jan

21% Feb
100 Jan

123/4 Jan

11% Jan
104 Jan

19% Jan
8% Jan
38% Jan

14% Jan

6% Jan
101- Feb

6 -• Jan

673/4 Jan
60 Jan
27 Feb
4% Jan
25 Jan

23% Sep
26 Jan
53/4 Jan

"

48% Jan
20% Jan

106'% Jan

107 Feb
107 Nov

3- Jan

64% Jan
13% Jan
% Jan

3% Jan

, 17% Jan

75% Dec"
113 > Dec

116% Dec
106% Nov
33% Jan
31'% Jan
13 Jan

9% Jan
11% Jan
21% Jan
23/4 Jan

53 Jan

15 Jan
62 Apr
111 July
5% Jan
34% Jan

% Nov
6% Jan
23% Jan
13 Dec

5% Jan

8% Feb
8% Jan

153/4 Jan
162 Jan

16 3/4 Nov

5'A Jan
18% Jan
103/4 Nov
9% Jan

14% Jan
6% Jan
9% Mar

*25% Jan
17% Jan

6 Jan

70% Jan
14 Jan

Jan

Jan
160

137

14% Jan
27 Nov

23/a Jan
52 Jan

53A Jan
14'A Jan
57 Jan

62 Jan

2% Jan
6' Jan

9'/a Jan
16 Jan

743/b Jan
37 Jan
106% Mar

26% Jan
'10'/a Jan
12 Dec
94% Nov

27% Jan

Highest

$ per share

43 July
21% July
21% Jun

25% Mar
• 64 % July

513/4 Jan

11% Hay
31 Oct

21% Jun

163% July
22% July
79 July

29 May
138% Nov
37'A Jun
30% July

15% Dec
243A Mar

320 Mar

8% Jun
12 Sep
19 3A Apr
4 3/8 July
6% July
18'A Apr
*17 July
24 May
7% Jun

43% July
32 July
27% Mar
176 Aug
60 " Sep
7% May
36 •' Oct

110 Sep
22% Aug
17% Sep

113% Oct

29 ' Sep
,16% May
50% Apr
25% Jun

11% Sep
'115% Aug

103A Apr
89 Feb

78% Sep
34% July
12% July
42 July
323/4 Mar
34% Apr
93A Apr

.30% Sep
317/a Jun
128 July

410 1 Apr
113% Feb

8% Jun
98 July
25 July
3% Mar

11% Apr
303/4 Nov

92 % Jun
119 Mar
121 Apr
114% Aug
50 July
39% Oct

273/js Jun
17 Jun

18% Apr
31 Mar
7 Jun

77 Jun

23% Jun
79% Sep

117 • Aug
113A July
44 Feb

1% Feb

15'/a Jun
40% Apr
19% Apr
11% July
12 y8 July
13% July
23 July
176 Sep
21% Jun

10% Sep
29% Dec

13%'Aug
143/4 May
21%'July
15% Sep
12 Dec
36 Dec

29% Sep

11%" Jun
903/b Nov
20%' Dec ,

178% July
150 'Jun
22 May
36 ■ Jan

t 7% Jun
64% July
15 5/8 May
28% Jun

80% Jun
88 ' Jun

7% May
10% Apr
193A July
25% Oct
98%' Nov
573A Sep

114 Aug
37% Apr
19% Oct
21% Mar

102 May
44'A May

For footnotes see page 2651.
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NEW YORK STOCK RECORP

Saturday
June 17

t per share

18%
*25%
74%
25

*16%
*■391/2
*190

74%

*%
15%
*39

200

*116%
18

• *54%
*52%
8%

*102%
16%

*114%
22%
*42

6%
*45%

, 13%

18%
25%
75%
25%
17%
42

197

75

%
15%
40

200

117

18%
54%

53%
8%

17%
114%
24%
43

6%
48 :

13%

Monday
June 19

$ per share

18%
25%
75%
25%
16%
41

*185

75%
%

15%
40

199%
*117

18

54%
*53 ,

8%
*103

;i7

*114%
24%

;■ *42
■ " 6%
: 47%.

4 13%

19%
26%
76%
25%
16%
41

194

76

%
16

40

200

117%
18%
54%
53%

8%

17%
114%
25

43 ■

6%
47%
13%

IOW AND HIGH
■

j Tuesday
June 20

$ per share

18%
26

75%
25%
*16%
*39%
*185

75%
%

15%
40

198

117%
18

. 54%
53

8%
103

16%
*ii4y4

23%
43

6%
*45%
13%

18%
26

76

25%
17%
42

195

76

%
15%
40

199%
117%
18%
54%
53

8%
103

17%
114%

24%
43

6% '
47%
13%

SALE PRICES • ■ STOCKS ...

Wednesday Thursday Friday Sales for NEW YORK STOCK
June 21 June 22 June 23 1 the Week EXCHANGE

$ per share $ per share $ per share Shares k Par
18% 18% 18 18% 18% 18% 87,500 New York Central No par'
26 27 27 27% 27% 27% 7,500 N Y Chic & St. Louis Co 100
76y4 79 80 83% 83% 85V4 25,000 6% preferred series A 100
*25V'4 25% 25% 25% *25% 25% 900 N Y City Omnibus Corp No par
*15% 17% *15% 17% *15% 17% 100 New York Dock No par

*39% 41 '/a *39 41% *39y2 42 200 $5 non-cum preferred No par
*185 191 *185 195 *185 195 k ___ N Y & Harlem RR Co —60
75% 76 73 75% 71% 72% 1,560 N Y Lack & West Ry Co 100
*% % % % *% A 400 IN Y Ontario & Western 100
15% 15% 15% 15% 15% 15% 2,400 - N Y SUpbldg Corp part stk 1-
*39 39% *39 y4 40 *39 40 200 Noblitt-Sparks Industries 5
197% 198 197% 199% 200 " 200 " V", 1,060 Norfolk & Western Ry —100
*117 118 *117 118 *117 118% 30 Adjust 4% non-cum pfd 100

18y8 18% 18% 18% 18% 18% 49,600 North American Co— 10
*54% 55 55 55 54% 54% 1,200 .; 6% preferred series -,-50.
*52% 53 " 53 53 *52% 53 ' ,500 5%% preferred series 50
8% 8% 8% 8% 8% 8% : 14,100 > North American Aviation —1,.

*103 __ *102'% „ *102% __ 30 Northern Central Ry Co 50
16% 16% 16% 17 16% 17% 67,100 Northern Pacific Ry 100
114 114%' 114 114 114 114% 200 Northern States Pow $5 pfdJVo par
23% 24% -23% 23% 23% 23% 13,500 -Northwest Airlines —No par
43% 43 y2 43% 43 % 44 44 180 r. Northwestern Telegraph ^—50
6 6% 6'% 6'% 6 6% ~ 3,100 ". Norwalk Tire & Rubber—,; No par,,

47% 47% *45 47% *46 47%" ; ♦ 20. - Preferred ^ 1 —50''
13 13 12% 12% ' -12% 12% - : 5,000 Norwich Pharmacal Co————2.50

Range since January 1
Lowest

$ per share

15% Jan 3
19% Jan 4
62 Jan 3

24% Jan 3 "

11% Jan 27
30% Jan 22
129 Jan 19 4
/ 52 Jan 3

, % May 12 41
14% Jan 3

■ 33% Jan 4

183% Jan " 3 1
116% Jun 13
15% Jan 10

; 52 Jan 26

61% Jan 27
7% Jun 9

100 Jan 4

xl3% Jan 3
112 . Jan 31 ■'?

"17% Jan 15 *

'f 37% Feb1 1-
1

■ 4% Jan - 3 ;
'

. 40% Jan; 12 r

12% May 8 */

Highest
$ per share

20% Mar 22
28% Jun 23
85% Jun 23
28% Mar 14
17% Jun 16
42% Jun 1
198% Jun 15
76 May 25

% Jan 10
19% Mar 11
40 Jun 16

200 Juri 16
122 Feb 2

- 18% Jun 21
55'% Jun 7
53% May 26

'
• 9% Feb 24
103 Jun 20
17% Mar 21

115% Apr 24
25 Jun 19
44 Jurt 23

> 6% Jun 19
48 Jun 16
16 *'Jan 27

Range for Previous
Year 1943

Lowest

$ per share

10% Jan
11 Jan

31% Jan
14% Jan

6% Jan

16% Jan
63 y2 Jan

"

28% Jan

jg Jan
12% Nov
23 Jan

'

162% Jan
113 Jan

9% Jan
49 y2 Jan '■„

; 48% Jan
8 Nov w

91% Jan

7% Jan'
107 Jan -r

/ 15 y8 Jan
36 ; Jan

,;x3% Jan
'

31 Jan
- 8% Jan y

Highest
$ per share >

20 May
26% July
74% July
26 May

• 13 Dec

32% Dec
132 Dec ;

54 Dec

1% Mar'
26% May"
38 July
192% July
122 Nov ,.}
18% July

r • 56 y4 Jun
56 Jun ;

14% Apr
101 Dec

18% May
116% July (

23% July;'
. 41% Aug

6 July ;
45 Apr '

•

14% Get.!

18% 18%
56 56
9 9%

*100 .,101%
13% 13%
23% 23%

*151 153

*39 40..%
-

68 69

62% 63%

18% 19 18% 18% 18% 18% 18% 18% ' 18% 18% 18,300 Ohio Oil Co
55 56% 55y4 55% 55 56 56 56'% *55% 56% / : , 3,000 Oliver Farm Equipment..
9 10y4 - 9% 10% ;., ,.10% 10% 10 10% 10% 10% . 46,000 Omnibus Corp (The)_—_

101% 101% 100% 101% , *101% 102 102 102 101% 102 130 ' - 8% conv preferred A—.
13 13 13 13 *12% 13y4 *127/8 13 'C/: 13 13 ' 1,400 VOppenheim Collins

,23% 23% 23% 23% . 23% 23% 23!/4 23% 23% 23% 8,800 Otis Elevator
*151 153 *151 , — . *151 __ *151 -- *151 " — . —- 6% preferred—.'
39y4 39y4 *39 40 *39 40 *39% 40 *39% 40." : • 200 Outboard Marine & Mfg—
70 70 - *69 72 *69 72 *68 72 *69 72 "• 50 ■,Outlet Co
63% 64 62 63% & 62 ,'62% 61 62 V4 61 " 61% v 3,700 Owens-Illinois Glass Co_.

—No par , : 17% Feb . 8
-No par •/. r 45 Feb , ' 8
——,:i■' ,8% Apr/18

-100 -100 ., Feb -14
—No par
—No par'
—100

—5 -

-No par
—12.50.

'8% Jan -18
,18 / Apr .19
147 cMay 10
, 31% Apr 26
'64 Jan.'8
. 55% Feb 29^

20% Mar 22
56'/2 Jun 19
10% Feb ,5

105% Jan 10
. 13% May ' 5

. 23% Jun 20
153. Mdr 30

, 40 , Jun.15
.70:, Jun 19
'

64 '•> Jun 19

11% Jan
29% Jan

*

3% Jan
69 Jan

v>. 3% Jan
'

15% Jan
142 , Jan

> 28% Jan
46 Jan

54% Jan

21%
50%

, To y8
105

10%
21%
154 ,

38 .,'■,

, :67%
64

July i,
July i
Dec i 1

Dec

Jun ;
Jun -;

Sep;•>
Apr: \

■ Oct t.

July - i

13

*11'/a
*42 -.

*21%
*15

: 33%
;

44%
39%
119%
*156%

5%
*15%
5%
33%
*10

*110%
3%

*54 y2
*105%
28%
57%

13%
12

43%
22

16%
33%
44%
39%

119%
157%
6

16

6

34

10%
111

3%
56%

28%
58%

1% 1%
29% 30

,, 23%
"

7%
18%
*58%
101

15%
13%
3%

49

*16%
*107

29%
24

. 60%
8%

- 52%
13%
66

*43

*26

8Va
. - 9%
49%

„ 22 ■.

52%
*98%
19%
24%

*116

•; 35y8
90%

*107

*112%
14%

*109%
44

*11%
*26

*102

5%
- *67

8%
*76%
13%

*168%
*185

.' 5%
= 8%
*89

51

*59

147/8
*i7oy2

10

*73

177/a
*24

10%
'

13

*12%
^38%
"56%
120

16%
97%
103%
109%
118%

*115%
46%
17

*110%
*106

23%

23%
7%
18%
58%

101

15%
13%
3%

49 ;

17

114
30

24

60%
8%
53%
13%
66 '
43%
27

8%
9%
50%
22%
52%
99%
19%
24%
120

35%
90%
109

113

14%

447/a
12%
26%

135

5%
68%
8%
78%
13%

5%
9

92

51

61

153.:
10%v'
74

18

24%
10%
13%
13%
41s

56%
120

16%
97 y8
104

109%
118%
117

47%
17%

112%
106%
23%

13%
*11%

:

:• 43%
; *21%

. *15

V 33%
44%
38%
119%
*156%

5%
*15%

5%
34

-

*9%
111 '
3%

*55

*105V4
28%

55%

13%
11%
44

22

16%
34

44%
38%
119%
157%
6

16

6V4
34%
10%
111

37/a
57

28%
59

l7/« 1%
29% 30 yB

, 23
1V4

Xl8%
*58

101

15%
*13'/a
3%
48%

. 17

*107

29%
24%

60%
- 8%

53

13%
66%

;■ 43%
*26

8%
9y8

50 y8
22%
52%

: 97%
19%
*24%
*116

34%

90%
*107

*112%
14%

*109%
44%

. 12%
26 .

23 y4
7 Va
20

58%
101 »/4
16 y8
13%
3%
49%
17

114

30

24%
60%
8%
54 V*
13%
67%
43%
27

'8%
9%
50%
23 y4
52%
98%
19%
24%
120 7

35%^
907/8
109

112%
15

45%
12%
26

*102 135
5% 5%

. ' 67% 67 >/4
V 8% 8%
*74% 78%
13% 13%
*168% —

*185 „

; 5% ; , 5%
8% 9

*89 92

; 51 ' 51%
*58 60
15% 15%

*170%
10 10%

*70% 72
is 18 y8
24 24

. 10% 10%
v 13 13 V*
*12%; 13 y2
*39 '40%
56 56%

*119 120
16% 16%
97% 98

103% 104%
108% 109%
117% 118'/4

116% 116%
47 47%
17 17%

*110% 111%
106% 106%
23% 24%

13%
11 Ve

r 43
22

*15

34

44%
38%
120

156%
5%
15%
5%
33%
*10

"110%
3%

57

*105y4
28%
55 -

13%
11 '/a
43

22

16%
34

45

38%
120

156%
> 6

15%
6%

34%
10%

111%
3%

57

29%
57

1% 1%

29% 30f/o
t. '

23 .

7%
19%
58%
101%

; 15%
13

3%
48%
17

114

30%
24%
61

: 23

7%
19

58%
100%
15%
13

■v'-V 3%
48%
*16%
*107

29%
*24'/4
60%
8

53 y4
13%
67%
43

27

8%
9%
50%
22%

52%
*97%
19%
24%

*116
•*" 34%

91

*107

.112%
15

*109%
43%

12%
26

*102

5%
67%
8%

*75%
13%

*168%
*185

5%
8%

*86

.51
59%

>15%
*170%
•' 10%
*70%
18

*24
V 10

.12%
*12%
r' 39

56%

420
16%
97%
102%
108%
117

116%
46 y8
16%

*110%
106 y4
23%

"54%
13%
67%
44

27
: 8%
9%

51

23%
53

."99
19%
24%
120

34%
91%
109

112%
15

'

44%
12%
26

135

5%
, 67%
8%
78%

13%

6

8%
' 92

51%
59%
16%

:n%
74

18%
24%
10%
.12%
13

39

56%
120

.17
98

103

109%
117%

116%
46%,
17%

111%

106%
24 VB

13%
11 '

*40%
• 21%
*15

33%
; 45

38%

120%
*156

5%
15%
5%

33%
*9%

*110%
3%
56

*105%
28 VB
46

13%
11%
43

21%
16

34

45

39

121%
157

6%
15%
6%
34

10%
111%
3%

56

29%
54

1% 1%
29% 29%

*22%
714
19

*57%
100%

•; 15%
*13

3%
*48%
17

*107

29%
*24

■ 61

8%
53

13%
68%
44

*26%;
■ 8%
9%

*49 f

22%
523/4
99

19%
24 3/8

*116

34%
90%
107

*112%
*14

110

43%
12%
26 ,

*102

*5%
67

8%
*75%

13%
*1683/4
*186

57/a
8%

'*86

51%
60

. 16
*1703/4
11%
*70%
18

*24

10%
123/4
*12%
383/4
5 6 3,4

*119

16%
97%
102%
1073/4
116%
116%
45%

16%
*110%

106%
233/4

227/B
7%
19%
58%
101

153/4
13%
3%

483/4
17

114

30%
25

61

83/4
54%
13%
70%
44%
27%
8%
9%
50%
23%
52%
99

19%
25%
120

34%
91

107

113%
15

110

43%
13

26

135

53/4
673/4
9

783/4
13%

190

6

8%
92

513/4
60

163/4

11%
74

18%
243/4
10%
13'
13—
39—

57™

120-

16%
973/4
103

108%
117

117

46%
17

111%
106%
24%,

*123/4
11

->41
*21%
*15

333/4
*44%
*38%
121

*156

6%
15%
5%
33%
*9%

*110%
33/4

*56%
*105 y4
28 y4
473/4

13%
11

43

22

34"
'

45

39%
121

157

7

15%
6

33%
10%

111%
3%
57%

283/4
51

'

1% 1%
29 y4 29%

*22 y2 22%
7ya 7%

18% 19 Vb
*57 57%,
1003/4 101 VB
153/8 15%
13 13

33/a 33/a
■49. 49%
*16% 17
*107 114

29% 29%
>24 25 /
*59% 61

, . 83/4 - 9%
53% 53%
13% 14%
72 733/4

46 3/4
27%
8%
9%

50

45

*27

» 8%
9%

*49

223/4 23
52% 523/4
99 99

193/a 19%
24 %■ 243/4

*116 120

34% 35
x89% 90

106% 106%
112% 112%
*13 14%

*110 112

43 VB » 43 y2
13 ; 13
26 26

*102

53/a
68

8%
*76%
*13%

*1683/4
*186

5%
'

8

*87

50%
59%

r 16%
*170%

103/i
*70%
18

*24

10%
12%

• *12%
*38 V4
57

*119

16%
91%
102%
107 Vb

116%
116%
45%
16%

111%
*104%
24

_

135

5%
683/4
9

783/4
13%

190
'

6 ■'",.
8%

92

51

60

"18

11
74

18 VB
243/4
103/a
123/4
13

39

57

120

16%
97%
103

1073/4
116%
116%
46%
17

111%
106 y2
24

, 13%
*10%

A 41%
*21%
*15

337/e
45 r

38%
120 /

*156 -

6%

15V2
53/4

f. 323/4
9%

*110%
33/4

56%
*105%

283/a

:,13%
11%

i 42
22

34
45

38%
120

157 A

6%
15%
6

333/8
10%
111%

33/4
56%

28 3/4

35 36%

2 2'A

29% 29%

*22 y4

.1%
18%

*57%
101V*
■15 y*
13
3%

493/8
*16%
*107

293/4
*24
: 60 . ■

93/4
52%
14%
733/4

■

463/4
27%

V x8%
9%

■i 49 y4
22%
52%
99 y2
19%
24%

*116

34%
90

*106%
*112%
*14%
*110

433/8
13

*25%

*102

5%
68%
8%

*76%
A 13%
*1683/4
186

5%
8%

*89
51

60

17%
*1703/4
*103/4
*70%
18

*24

10%
12 3/4
*12%
*383/4
57 y4
119

16%
91%
101%
106 y4
116 Vb
117

46'

16%
*110%
*i05ya
'23%,

22%
8

19

573/4
101%

15%
13

3%
49%
17

114

30

24%
60

10%
53%
143/4
75

47%
28

8y8
93/8

49%
23%
52%
99%
19%
243/4
120

34%
90

107 %
113%
14%

114 .

433/4
13

26

135

6

71%
8%

783/4
13%

186

6

8%
92 /

52

603/4
18%

11%
74

18%
24%
10%
12%
13

40%
573/a
119

16%
973/4

102%
107

116%
117

47%
163/4

111%
106

24

2,900
V .. 410

280
* 40

5,000
1,300
2,100
460
30

70.000

1,000
259,700
15,100

"40
14,800

500

30.628
17,800
5,300
24.300
6,000

400

19.500
11.800

200

3.000
6.400
700

5.000

1.000
200

27.200
300

1,700
6.100
16.800
4,300
2,300
5,100
300

1,700
3,700
1,700

29,100
290

'260

7,741
2,300

21,000
1,900
,100
80

1,100
40

12,700
1,100
600

1,700
4,200

9,200

1,500

30

11,400
2,400

1,340
180

12,000

4,l00

3,300
100

3,300
6,600

400

3,700
60

58,400
1,660
1,100
770

620

240

33,300
18,100

400

300

4,400

Pacific Amer Fisheries Ino ; 5
Pacific Coast Co 10
1st preferred non-cum No par
2nd preferred non-cum__-No par-

Pacific Finance Corp (Cal) -4IO
Pacific Gas & Electric ^25
Pacific Lighting Corp! No par
Pacific Mills No par."
Pacific Telep & Teleg——-——100^
6% preferred—A .100

Pacific Tin Consol'd Corp —.-a-l
Pacific Western Oil Corp —10,-
Packard Motor Car No par
Pan American Airways Corp —5
Pan-Amer Petrol & Transp 5
Panhandle East P L 5.60% pfd_100r
Panhandle Prod. & Ref— _1
Paraffine Cos Inc— No par,

4% conv preferred -100
Paramount Pictures Inc 1
Park & Tilford Inc _1

Ex-privilege -—_—_i——A
Park Utah Consolidated Mines 1,
Parke Davis & Co No par

Parker Rust Proof Co 2.50
Parmelee Transportation-. No par
Patino Mines & Enterprises —10
Penick & Ford— No par

Penney (J C) Co— No par
Penn-Central Airlines Corp. 1
Penn Coal & Coke Corp ^-10
Penn-Dixie Cement No par.

$7 conv pref ser A_ No par
Penn Glass Sand Corp ,„No.par
5% preferred 1 _100

Pennsylvania RR 50
Peoples Drug Stores Inc_ _5
Peoples G L & Coke (Chic) —100,
Peoria & Eastern Ry Co 100;,
Pepsi-Cola Co—— 1.
Pere Marquette Ry Co— 100,
5% prior preferred— 100
5 % preferred——.-ICO

Pet Milk Co.. No par
Petroleum Corp of America »-5A
Pfeiffer Brewing Co— No par
Pfizer (Chas) & Co Inc T_^_l.
Phelps-Dodge Corp^ — _25
Philadelphia Co 6% preferred—50
$6 preferred No par

Phila Electric Co. com No par,r
$1 preference com No par

. 4.4% preferred ——— .">00
Phllco Corp _3
Philip Morris & Co Ltd —10
Preferred 4V*% series— 100
Preferred 4'/2% series—100/

Phillips Jones Corp No par
1% preferred— ; 100

Phillips Petroleum. No par
Pnoenix Hosiery T_S ■

Pillsbury, Flour Mills k —25

Pitts C C & St Louis Ry Co 100
Pittsburgh Coal of Pa 100
6% preferred —100

Pitts Coke & Iron Corp -No par
$5 conv preferred No par

Pittsburgh Forgings Co -„■ 1
Pitts Ft Wayne, & Chic Ry„_—10Q
7% preferred —100

Pitts Screw & Bolt —_No par
Pittsburgh Steel Co__ No par
7% preferred class B —100
5% preferred class A —100
5%% 1st ser conv pr pfd—100,

Pittsburgh & West Va i00
Pitts Young & Ash Ry 7% pfd—100
Pittston Co. (The)— 1
Class B preferred 100

Plymouth Oil Go_ —5
Pond Creek Pocahontas No par
Poor & Co class B _No par
Pressed Steel Car Co Inc__ —1
5% conv 1st preferred ——-5
5% conv 2d preferred ^i50

Procter & Gamble^ 1 No par

5% pfd (ser of Feb 1 *29) 100
Pub Serv Corp of N J No par
$5 preferred No par
6% preferred —-_——100
7% preferred 1 100
8% preferred——— ;_100

Pub Ser El & Gas pfd $5 No par
Pullman Inc —No par
Pure Oil (The) No par ,

6% preferred * 100
5% conv preferred — 100J

Puritv Bakeries Corp. No pa*

10%
8%
40%
17%
>15%
>30,

393/4
: 25%
11-7%
.149 V
-

< 4%
123/4
3%
28%

'v 83/4
109%,
2%

>'.45
■103
A 233/a
46

35

/ 1%
26%

Jan 3
Jan 3

Jun : 2
Jan 3

May ■ 3
Jan/: 10
Jan' 3

Jan 10
Apr 27
Jan 11

Jan 3
Feb.29

Jan 27

Apr 25
Feb 18

Jan

Jan

Jan
Jan

Jan 27

Jun 21

Jun 23
Mar 27

Apr 28

8

3
6

10

■f: 13%
13 •>:

48%
233/4

, 15%
'34

45

V 41 %
121%
157%
-f 7

'16%
6%
34%

: 10%
112%
3%
57 ,

106
■ 29%
,98%
36%
2%

31

Jun 20

Apr 28
Jan '4

Feb 25

May 3
Jun 16
Jun 20

Jun 3

Jan 12

Jun 8

Jun 22

May 27
Jun 19
Jun 19

Jun 12

May 1
Jun 17

Jun 20

Jan 25
Jun 21

May 26
Jun 23

Jun 23

Jan 3

18% Feb 7
4% Jan 3

- 15% Apr 26
51% Apr 10
93% Feb 7

>• 13% Apr 18
• 9!'8 Jan 3

2'/4 Jan 10

37% Feb 9
A 16 Mar 17

110% Mar 17
25% Jan 3
21% Jan 15 >
.55 Jan 4

<5% Jan 6
• 46 Apr 24 ,•
A 10% Jan 3

■ 54% Jan 4 >
, - 333/4 Jan 5

233/8 Mar. 6 ■

i 7% Feb 29
% 73/4 Jan 3 ,

;> 40% Apr 26 •

20% Feb 14 •

• 49% Jun 3
88 y2 Jan 5
19 May 16
233/4 May 13

117 Apr 26.
24% Jan 3

t 82' Feb 25
.106 Mar 28'
108.,,; Apr 11
11% Feb 14 *

x98 Jan 19 -

: 43 Apr 19 ;

; : 9., Apr 4
. 23% Feb 23:

23% Jun 17
: 8 Jun 23
- 20% Feb 15
583/4 Jun 20
IOP/4 Jun 16

16% Mar 13
15% Apr 15
3% Jun 16
50 Jun 12

18% Jan 26
112 Jan 10

30% May 31
25 May 31
63 Mar 9

10% Jun 23
54% Jun 19
153/4 Mar 21
75 Jun 23

47% Jun 23
28 Jun 23

9% Jan 12
9% Jun 23

51 Jun 20

233/8 Jun 20
53 Jun 13

99% Jun 2
"21% Jan 3
25% Feb 16

118 Jan 28

353/a Jun . 16
91% Jun 20
109% Jan 5
114% Jan 17
15 Jun )9

May 27
Jan 5
Jun 21

Jun 5

110
47

13

26

: 73/4 Jan
6% Jan

■ * 23% Jan

, 14 y4 Jan
: ■■ 10 Mar
23Vi Jan
33 Jan
19 Jan

91% Jan
147 Dec

• 3% Jan
9 : Jan
2% Jan

23 V2 Jan
7% Jan

105% Jan
2 Jan
35 V* Jan
100 Jan

j. 15% Jan
17% Jan

IVb Jan
27% Jan

J

16 Jan

l3/8 Jan
16% Noy
51% Dec
80 Jan

13 Nov

3% Jan
13/4 Jan

33% Jan
13 y4 Jan
108% Jun
23% Jan
17% Feb
46% Jan
1% Feb
28% Jan
5% Jan
34% Feb
19 Jan

23 Feb

6% Jan
5% Jan

. 20 , Nov
37 Jan
68 V2 Jan
18 3/4 Aug
24% Oct

133/4 Jan
71 Feb
104% NOV
109% Jan

73/4 Feb

79% Jan
42% Nov
3% Jan
18% Jan

■ 5

: 61 :
. 7%

• 683/4
11%
164%
183 ■

-

43/4
■ 6%
A 82%
46%

. ' 57%

'.11%

,8%
• 69

17%
19%

'

8%

; 11%
11%

; 35%
523/8

116

13%
■'
.87%
'96
104%
113%
115 V4

: 37%
15%
109%
103

'• 19%

Jan 27
Jan 13

Apr 18
Feb 25

Jan 4

Jan 25

Apr... 3
Jan 3 ■

Apr 25
Jan

. 3
Apr 27 .

May, 3
Jan .6

Jan 25

May 16
May 16
Jan 15

Apr 25
Apr 25:
May 17-
Jan 10

May 19
Mar 25

,

Jan 3
Jan 3

Jan 3
Jan 4
Jan 3

Apr 28
Jan 3
Feb : 3
Jan 12
Jan 15
Jan 14

7 Feb 21
75 : Feb 21
9 Jun 21
80 May 5
143/a Mar 13

171 Mar 4

186 May'12
6 Jun 16

9% Jan 10
99. Jan 10

613/8 Jan 10
64 Jan 10

18% Jun 23

14% Ma"r_22
79 Feb 15
19 Jan 5

: 25 May 29
11% Mar 16
13% Marl6
13% Mar 16
43 Mar 16

Jan 15

Jan 12
Jun 20

Jun 19

Apr 4
___ Apr 13
1193/4 Apr 10
1193/4 Feb 15

473/4 Jun 19
18 Mar 22

113% Feb 18
107 Feb 9

24% Jun 19

58

120

17

98

105

110

102
3%
34%
5. r:
59

9%
168%
170
4

4%
59%
24

56

7%
1150%

1%
20

14%
18

"
'

4 •,

6%
B%
243/4
48%
114%
11%
75%
85%
96%
108%

1133/8
263/4
11

1043/4
92%
133/4

Jan
Feb
Jan

Jan

Jan

Feb

Nov
Jan

Jan
Jan

Jan
Jan

Dec

Jan

Jan

Jan
Jan
Jan

Jan

Jan
Jan

Jan
Jan

Jan

Apr
Jan

Jan

Jan

Jan
Nov

Nov

Jan

Jan

Feb

Jan
Jan

13%
13%
55-
25%
16%
31%
45%.
28%
119%
160

6%
17%

> 5 >
43%
11%

113%
4

45%
106
30

'723/4

July 11
Apr I
July; >

May ('■!
Jan' A
Dec

July J
May> 1:

Sep:
Oct

May.-/-
July
Apr
July v

Oct!;

July
July !
Dec

July
July
Dec

23/4 Apr
32 May

; 19% May *

6% May
29 May
60% Mar
100% Sep
20% July
93/8 Oct
33/4 Mar

45 Jun

173/4 Mar
113 Dec

32% Apr
24% Sep .

61% July
73/8 Sep ;

593/8 July ;

16% May :-

58 Va May ,

413/4 May
• 26% May
10% July
8% Jun

293/a Mar •

x51% Sep •

917/a Sep
22 Dec

25% Sep

26%
90%
113

1173/4
14

100
50

/ 10%
26

102

73/b
683/4
9 1

.77%
15%
168%
182

' 6%
10%
90

.52%
75 ■

16%
168
103/4
74%

'

213/4

23%
13 j
133/B
.l^i
Aoy*
58

123

17%
96%
107%
114%
129%
122

40%
19%
114%
107%
22%

Jun /

Jun

July,;
Jun.,
July
July
Apr
Dec *

May ;

Jan

May
Dec

Mar

Jun!;
May
Nov

Aug.
Jun

May ;
July
May ;
Mar

Mar-;
Nov

Dec -

Dec

July
Apr
Jun ;
May
Jun '

Jun !

Sep
Feb

Apr,;
Oct ;

July
July
July 1
Aug
July
July 5
July
July
Nov

For footnotes see page *2651.
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Saturday
v June 17

f per share

> . *13%, 13%

LOW AND HIGH SALE PRICES
Monday ,, Tuesday Wednesday
June 19 June 20 June 21

$ per share; $ per share J per share

13% 13% • . *13% 14- -13% 13%

Thursday '
June 22

$ per share

"13% 13%

Friday
June 23

$ per share

13% 14

Sales lor
the Week

Shares

STOCKS
NEW YORK STOCK

EXCHANGE

Par

, Range since January 1
Lowest V Highest

I per share 1 $ per share

Range for Prerloas
Year 1943

' Lowest Hifhest
I per share I per share

500 Quaker StAte Oil Ref Corp.

10%
*75

9%
'89%
; 32%
15%
32

- 17%
•37%
; 3o%
> 8%
"112

7 61 >
"15%
*19 7b
: is%
94%
937a

11%
75% v

9%''
90

32%
15%
32

17%
37%
30%
8%

115
61 :

16%
19%
18%
94%'
94

> 11%.
• 75%

. • 9%
89%
32%

> 15%
32

.17%
'

"37%
» 30%

; ■ 8%
v 114 ,

59%
• 16%-
*19 y«

>18%'
- "94 :

94

ii%:
;75%
9%
91%

;32%
'-■16" ■>:
32%

;. lay*
•38

30%

: 9%
114

60
16%
19%
18%

• 97
94

U

75%-,
9%
90%
32%

;■ 15%-
» 32%;

18
•

■. *37%
30

8%

t 115
"59 y8

- 16%-
W 19%

18%
95 •

94%

11%
75%
9%
91%
32%
16

32%
18%
38
30

9%
115
60 "
16%
19%
18%
95%
94%

10%
75%
9%
90%

*32%
16

32%
17%
*36%
*29%
8%

115

59%
*16 •

19%
18%
95 •

*93%

11%
75%
97/8
91%
32%
16

32%
17%
38

30%
8%

115
59%
16%
19%
18%
95
94

10%

.75%
9%
90
32

15%
*32

17%
37

30%
8%

*115
60

. *16%
*19%
18%
95
92

11%

'75%
9%
90%
32

>16,:
32%
17%
37
30%
8%

125
60%

.,16%
19%

> 18%
95

93%

:>vll>,
> 75%

9%
9oy»
32

'

16

32%
17%
36
29
9

*115, •

61%
' ,*16%

19%
18%
95
92

11%

75%
9%
90%
32

" 16%
32%
18

36%
•29"

9

120
62

16%J
19%'
18%
95 y8
92

3034 307a > 307a ; 31 31 •31% > 31% 317a 317b 33

74 ■'7b
'

• 7/a y - % 7b '; % Va &
174 17a

'

17a 174 17b 17b 1% 17a 17b 17s
497a 49% 497a 50% 5074 50% 5074 517a 5oya 517a
11274
8

11274 *112 113% 1137a 1137a *11274 113% 1127a 112%
8% 8 8% 8 8% 77/b 8 774 7%

357a 35 Va 357a 35% 3474 35 3374 3674 327b 337a
•10774 107% *107 108 *107 108 *107 108 *106 7a 1077a
4174 4174 ; 42 42 *41 417a 417a 41 Va *41 ■ 417a

*11074 111% 11074 11074 *11074 112 *11074 112 111 111%
*109 110 109 109 *109 110 1097b 110 *109% 110

247a 247a 24 247b 2374« 2374 23% 237a *23 7a 24

4 4 4 > 4vb 4 4 4 4Vb 4 47b
943,4 9474 94% 95% 9474 957a 94% 9574 95 Yb 9574

20 20 Va 207b 20% 20% 207a 20% 2074 2074/ 207a

16%
71%
13%
*75

11%
*52%
26

3%
32%
*25%
13%
39%
*16%
*22%
38

27%
13%
4%

*32

38

*147 f
22%
15%
30%
26%
5374
♦63

6 Vb'
8%

*63

*30%
25 74
'42
*59%
10%
66%
36

*111

*60%
112%
110

30%
*112%

2%
47
56%
38

34%
57%
42%

*113%
9%

31%
67%
16%
11%..
*17 :

9%.

, "18%
56

*125 :

6%
8%
22

*75
24%
*33
11%
30%
32%
30%
6%

16%
71%
13%
75%
11%
53 r

26%
3%

32%
26

14

39%
16%
23%
38

27%
13%

•'■ 4%
33%
38
151
22%
15%
31%
26%
53%
64%

6%
8%

30%
25%
42%
61

10%
66%
36
112

63

112%
110

30%'.
113%
3%.
47
56%
38% i

34%
57%
42%:
114%

9%-

31%
: 67%
16%.
12%
17%
9%
19%
56
128
6%
8%
22

75%
24%
34

11%
30%
33

30%
6%

16%
*71
.13%
75%
11%
*52%
25%

>> 3%
32 Vb
*25%
>13%

40

16%
22%
38

■\ ,27%
13%
> 4%
•32%
38

*147

22%
15%
32

26%
, > 53%

64%

>•> 6 ''
8%

*63

30%
,25%
43 '

*59%
10%
"66%
36%

*111

*60%
*112%

*

110
30%

*112%
>■ 3%

47

55%
381/4
34

>57%
*42%
114%

*31
67
15%

: 11%
171/4
9%
18%
56

*124

22

75%
24%
*33'/4
XlOVa
301/4
32%

X30Vb

; 6y4

16%
71%
•13%
75%
11%
53

: '261/4
3%

>32%
26

14 ><

40%
16%

5 22%
381/4
27%
13%

• 4%
33

38
151
23
15%
32%
271/4

• 541/4
64%

> 61/4
> 8%
66%
30%

r25%;
43%
61

10%
66%
37

112 >
62% r

•114
110

-30%
113% '
3%
48

56%.
38%
34%
57%'
42,%
U4%
1°

32

671/4
16%,
12

171/4
•9%
19

561/4
128
6%
8%
22%
76
25%'
341/4
10%
30%
33%
30%
6%

161/4
70%
12%
*75 »/a
11%
*52%
26%
3%
31%

■ 25%
13%
40

i6y4
231/4
371/4
27

131/4
4%
32%
37%

*147
23

15%
311/4
26%
53%
*62%

5%
8%

*63

30%
25%
42%
60

101/a
66%
36%
112

*60%
*112%
*1101%
>30%
*112%

3%
47
55

38%
33%
57%

; 42%'
*113%

9%

.,1

31%
*66%
15%:
11%.
17

9%
18%

*561/4.
125

6%
8%
22

76y4
24%
33

*10%
30%'
32%

; 29%;
61/4

16%
71%
13 y8
75%
11%
53

26%
3%
32 i/a
26

14

40y»
16%
23%
37%
27

13%
41/4
33'A
3874
151

'23%
15%
321/4
27%
55

64%

6%
8%
66%
30%
257a
431/4
60

1074
671/4
3674
112 \

627b
114
111

307a
1137s

31/4
47

56%
387a
34

577a
427b
115

9,74

3174
67

16%
.11%.
17

i97b
1874
57
125

674
87b
227B
76%
24%
33

, 107a .

307b
,33%
30
6%

*16

71
13

*75%
12%
*52%
26

374
317a
2574
137b
397b
16 y8
*22%
367b
27 "

13'/4
37a
32%
38

150 .

23%
157a
31
27

5474
*64

57b
8%

*64

*30%
251/B
43

*59%
10

6671
36%

*111%
61

*112%
*m:
30%

*112%
3%

47

55%
> 38%

337b
1 >57%

427b
* 1137b

9%

*31%
67

15 74
li%

*161/4
9%
18
56%

*125 -

6%
87b
22%
76»/4
2374
*32

*10%
3074
3274
'297b
6'/4

167b
71

13%
75%
13%
53

27 Vb
374
3174
2574 >
14 y8
397b
16%
23%
377b
27

137a
4'/4

33
38

150

23%
157b
321/8
2774
557b
64%

6%
8%
66% /
31%
25%
43

60

•1074
6674
3674
112 >•.:
61

114
112

3074 '
1137b

3y8
47

56%
387b
3374
577a
43
115 •

97b ;

32

671/4
16

1174
17

• 974
18%
56%
128
674
874

223/4
77

237s
33

10%
31

33«/4
30

67a

16
*70%
13%
*75%
1274
53
26 3/4
33/4

317b
253/4
137b
393/b
16

*22%
3674
27%
137a
4y8

*32
38

150
23%
*15%
307b
26 3/4
547a
643A

, 6'/8
8%

661/2
31%
25%
43

59%
10%

•

66%
36
112

*61
*112%
111

30%
>112%

3%
47

55%
38%
-333/8
577s
427s

*114%
"

9%

317b
6774

<153/4
11%

- *16%
• 9%
18%
56

*125 •

6%
83/b
22%
*76

23%
*32
10 3/4
30%
33
29

, 6%

16 Vb
71%
13%;
753/4
13%
53 *
27
4%

"321/4
257b
14

393/b
16

23%
37%
27%
137b
4y4
33 y4:
38
150 ■

23%
15%
317b
277b
551/4
65

6%
8%

661/2
3174,
2674

"

43%.
59%
107s
663/4
367a
112

... 63
114

111

30%
112%

; 374-
47%
557s
377b
337$
577a
427b
115
93/4.

32 :
67 3/4
16 •

1174
17
93/4
187a

5672
128

67b
93/a

227b
763/4
233/4
33
103/4
307s,
33

■ 297a
. 6%

327e
7b

1%
51
113%

73/4
3374.

*106%
♦41

*110%
*109%,
23%
4%
95%
207b

16%
71%
13%
*75%
127b
53

'

1 26%
37b
32%
*253/4
137a
40%
*16%
*22%
373/4
27%
13%
4%

*32

*37%
*147

23%

> 15%
> 31%

27%
55%
*64%

'.6 >
8%

*63

'31%
2674

. *427a
59%
10%
66%
*35%
*112
*61%

>112%
"110%
30%

*112%
3

47%
557s

-• >373/4'
33

57

>42
1143/4

93/4

32

67 "
1574
11%
*1674
9%
18%
56%

*125

6%
97b
22%
76

233/4
*32%
10%
307a
327b
29%
6%

33%
- 7a
1%

517b
113%

8

34

107% :
42

111%
110

23%
41/4

96

21% r,

16%
71%
137b '
753/4: v

13

53"
27
4

327b .

26

14 :
40% >
167a
23%
38 ;
273/4 7.
13% >
47s
33

373/4
150

23%
15%
32

28

56%
65

6%
8% >
70

31%
273/4
43%
59%
10%
6672
353/4
114
63

112% >
1103/4 ;
30% -

115 -

3%
47%
56

38% *
333/8 •

577b
4274
1143/4
10

. ...

32

67%
16

11%
17
93/4
187b
47 >
128
6%
97b

223/4
76

233%
33 -

10% ,

31%
327b
297b •

674

148,000
1 1,400
68,000
4,350
1.100
7.900

1,300
>3.400

400
> . 900
. 1,900
>> 110

'

160
• 3,400

400
10,700
1,600
250

1174 1174 Xll% 117a 11% 117s 11% 11% 11% 11% • 11% 11% 5.600

18% 1874 18% - 19 • 187a 187a 18% 187a 187b • 18 7B :' : 18% 1874 25.700

*100 • 101 Va 101 Va 101% 101 101 101 101 101 101 101 101 ; 50.

"917a 93% 93% 93% *93 93 V4 93% 93% *9374 94Va 93% 9374 ' >600
97s 9Va 97a 9% 9% 9% 9Vs 9% 9% 9% >:> 9% 9% 16,800

*93 7a 94% / *93% 95 93% 93% 93% 93% *93 V4 95 f .
: 93% 93 260

*73 7374 > .. .7374 ) 7374 7374- 7374 7374 74 74
'

75 ' :■? 75 757a 420

13% 13% : 1374 14 137B 14 > 13% 1374 13% 1374 . ; 13% 137a . 5.700

91 Vb 91%" > 9178 917a > ' X90 Va 91 90 r. 90 90% .9174 v-: 91 9174 350

127B 12 Va 12% 1274 12% 127a 12% 12% 12 V2I 127a 127a 1274 5.300

32% ' 3274 " ' > 32%> 32Va 32% 32% .32% 327B 32% 32 Va > 32Va' 327b 9.900
37% 37 Va • *38 39Va *37 39%

15%"
*37 • 39Va V *37 : 39 Va 37% 377a 40

. 15% 15 Va 157b 15 Va 15 15 15% 15 Vb 15% .>. V. 15% 1574 1.700

978 '.I 97/a .

> 97/a 10 97a 10 97/a 10 97/a ■ 97a 974 97s • 3.400

1674 17% 167a 17 16% 16% 167b 167/a 1678 167B . 167B 167B 1,800

77i : 7% ::. 7% 77B *7 77B "
'

674 7% *6% 7% - • ' *674 774 " > 1,400
23% 23% 23% 23% 23 23 2274 227b ' 22% 2274 T > 227a 237a 1.900

31% 3174 *30% 31 30 30% 30% 30% 3074 3074 3074 307B v: 800

19% 1974 197a , 1974 r 19 197a .. .19 . 19 Vb 19 Vb 1974 19VB 1978 ' . 3,400
51 51%

;
50% 51% 51 51 *50% 51 *50% 51 .>;: ■- 50% 507a 190

8,900
4,600
4,000
5,000
110

8,300
34,000

. 900
50

. 60

1,000
2.300.
9,000"
17.400

2.700
160

6.700
200

14.300
-V," 20
5.300
14.000

,4,600
900

61.700
2.400
1.100

90

1.700
1.400

47.800
11,700
1.000
1.100

30

1.900
1,200

72.600
73,200
9,800 ,

60

19,900
1,200

10
, 400

20,100
1,100

•

40

24.000
1.160
1,600

30
100
20
80

8,200
100

3.000

2.300
6,500

26.100
18,200
29.700
f

1,800
■ 200

75.600

800
1

1.400

10.800
10,800

200

13.800
39.300
: 1,300

10

22.200
32.700

3,700
800

- 2,200
100

• 500

4.600
• 3.300

10,000
14,200

.W 1274 Jan 21 14% Feb 11 10% Jan

R
Radio Corp of Amer. .—No par

•

$3.50 conv 1st preferred—No par
Radio-Keith-Orp' vum —— ——.-I
6% conv preferred „ .-100

Raybestos Manhattan— —No par
Rayonier: Inc . _1

$2 preferred .....25
Reading Company ;..i—L ;50

4% non-cum 1st preferred-; 50
- 4% non-cum 2nd preferred—50
•Real Silk Hosiery. 5

Preferred ,--——100
Rels (Robt> & C0 1st pfd —100
Reliable Stores Corp—par
Reliance Mfg Co.-.——.—10
Remington-Rand —1,

•" - Preferred with'warrants.. 25
•Rensselaer & Saratoga RR.—-100

Reo Motors, Inc.—. 1
Republic Steel Corp—par

• .6%* conv preferred———.100
> .6% conv prior pfd ser A—100
Revere Copper & Brass. —No par
7% preferred...———100
5V*% preferred .————100

Reynolds Metals Co__———No par
5%% conv preferred— —100

Reynolds Spring..— —.1
Reynolds (R J) Tob class B 10

:
Common —10

Rheem Mfg Co.- 1
Richfield Oil Corp No pat
Ritter Company No par

: Roan Antelope Copper Mines——
Royal Typewriter— —J,
Ruberoid Co (The) No pat
Rustless Iron & Steel Corp—

$2.50 conv preferred- —No par

8t Joseph Lead-;——— -10
tSt Louis-San Francisco 100
0% non-cum preferred—.—100

Safeway Stores.^.. .—.—No par
5% preferred.^.——.—100

Savage Arms Corp————6
Schenley Distillers Corp. new—3%

57a fc preferred. ————.100
Scott Paper Co— No par
$4.50 preferred— No par
$4 preferred No par

Seaboard Oil Co of Del—No par
Seagrave Corp... —5
Bears Roebuck & Co.. —No par

• Servel Inc.— •

3
2

3
13

!7
3
7
3
5

5

•Sharon Steel Corp No par
$5 conv preferred——.-No par

; Sharpe & Dohme— No par
$3.50 conv pref ser A—;..No par

• Shattuck (Frank O).—No par
Sheaffer (W A) Pen Co No par
'Shell Union Oil.; ... 13
Silver King Coalition Mines—-3
Simmons Go ^No par

• Simonds' Saw A Steel No par
Sinclair Oil Corp No par
Skelly Oil Co...^———..^13

.f Sloss-Sheffield Steel & Iron 20
• $1.20 preferred—— No par
- Smith (A O) Corp.———,——10
Smith & Corona Typewriter.No par
Socony Vacuum Oil Go Inc 15
South Am Gold & Platinum—,..—1

' Southeastern Greyhound Lines 5
f South- Porto Rico Sugar— No par

8% preferred————, 100
>Southern California Edison——25
Southern Natural Gas Co —.7.50

> Southern Pacific Co. No par
■ Southern Railway par
> 5% nori-cum preferred.—.—100
Mobile & Ohio stk tr ctfs 100

Sparks Withington— ...No par
' Spear A Co. — ...—1"

5

$5.51 preferred..— JNo par
Spencer Kellogg A Sons—No par

"

Sperry Corp (The) : .—.I
Spicef Mfg Co.., —No par.

$3 conv preferred A.:—No par
Spiegel Inc... —2
Conv $4.50 preferred——No par

Square D Co——.. i.i
• 5% conv preferred— 100
Squibb (E R) & Sons——No par
$5 pref series A—. i._ No par .

$4.25 preferred ..—No par
Standard Brands, Inc.- No par

$4.50 preferred-i.— .—No par
Standard G Si E Co $4 pref—No par

$6 prior preferred—-——No par
$7 prior preferred No par

Standard Oil of Calif—-No par ]
; Standard Oil of Indiana... —.25
Standard Oil of New Jersey^, ...25
Standard Oii of Ohio— L—25

i. 4%,% preferred.— 100
Standard Steel Spring 1

Starrett Co (The) L S——No par
Sterling Drug Inc —10
Stewart-Warner Corp— —5

, Stokely Bros & Co Inc—l—-_1
5%. prior preferred.—.'—.. 20

Stone & Webster — No par
Studebaker Corp (The). —1"
Sun Oil Co———..— No par

Class A pfd (4%% cum)——100
Sunray Oil Corp— — 1»
Sunshine Mining Co _10o
Superheater Co (The).— No par
Superior Oil of Calif 25
Superior Steel Corp...———100-

. Sutherland Paper Co — .10
"

Sweets Co of Amer (The) —12%
Swift & Co .23
Swift International Ltd—

. Sylvania Elec Prod's Inc..j_No par;
, Svmington Gould Corp .1

874 Apr 18
69yaJan 5
7% Apr 24

85% Jan 27
28% Jan 3
12% Feb
28 Feb
15% Jan
3274 Jan
27% Jan

5% Jan
90 Jan

50% Jan
117b Feb
18 Feb
14% Apr 19

x837/b Mar 9

70% Jan 7

8V4 Apr 18
16 Apr 24
99% Jun 9
87 Jan 3

674 Jan 3
84 Jan 15.
63 Jan 4
10 Jan. 4
85% Apr 8
8V4 Jan 4

28 Jan 3
36 May 3
13 Jan 3
8% Feb 29
13 Jan 3

• 5% Apr 18
1774 Jan 26
25 Jan 3

147b Jan 5
45 Jan 13

27% May 12
osa Mar 17

• 7b Jan 20
437b Jan 27
110% Jan 8

7 Jan 3
32% Jun 22

105 Jan 6
. 37% Mar 16
109 Feb 16
108 ; Jan 3
21% Jan 10
27a Jan 5
84 Feb 7
16 y4 Feb 14

13 May 2
63% Jan -3
12 Jan 6

72 Jan 27
9j/b Jan 6

"

48'/a Jan 4
24 Jan 18
3 May 16

247b Apr 24
23 Apr 19
107b Feb 8

' 36% Apr 24
13% Apr 25
22 Jan 28
29% Feb 5
23 Apr 12
12 Jan 27
3% Jan 3

28% Jan 10
• 287/a Jan 6
141 Jan 6
227b Apr 24
13% Jan 17
23 y2 Jan 3
20 Jan >3
407/b Jan 4
54 Jan 7

4% Jan 3
5j/b Jan 26

55 Feb 14
28 May 5
22% May 13
36% Jan 26
5674 Jan 27
6 Jan 3

■i 50% Feb 11
33'A Jun -9
110 ' Jan 28

59% May 12
111% Apr 19
108 May 17
28% Feb -9
110 • Jan 27

274 Jan 3
337s Feb 10
40% Feb 8

> 35% Feb 7
32% Mar 3
51% Apr 19
40 V4 Jan 4
111 Jan 26

6% Jan 13

2874 Jan 18
6274 Feb 29
1174 Jan , 3
9% Feb 10

15% Feb 1
77/b Apr 19
137a Apr 19

■, 54 Juri 15
121 Jan 27
5% Feb 15
5% Jan 3
17% Jan 27
72 Jan 3
197b Apr 25
2974 Jan 28
8% Jan 4

27% Jan 3
2774 Jan 10
2674 Apr 18
57b May 9

11% Juri 19
75% Jun 15
97b Jun 20

10774 Jan 17
3274 Jun 17
16% Jun 23
32% Jun 19
20% Mar 21
38% Jun 8
30% Jun 1
10 Feb 7

127% Feb 14
70 Mar 3
17 Jun 6

1974 Mar 17
1874 Jun 23
95% Jun 20
100 Jun 1

12
19

102%
97%
97b

95

75%
14

92

1274
32%
38%
1574
107b

>17%
•77b
23%
31%
23

51%

Jun 15
Jun 19
Mar 24
Mar 14
Jun 19

Apr 17
Jun 23
Jun 19
Jun 7
Jun 19
Jun 13
Jan 25
Feb 7
Mar 18
Jun 17
Jun 17
Jun 16
Jun 13
Feb 19

Apr 11

33%
1

27b
51%
114%
8%

38%
Xl08 V2
42%
112
110

25%
'

4%
96

21%

Jun 23
Jun 15

Apr 3
Jun 23
Jun 13 '
Feb 1
Jun 21
Mar 23
Feb 16
Jan 6
Jan 8

May 19
Jun 23

Jun 23
Jun 23

167a Jun 19
73 Apr 5
14% Mar 13
7574 Jun 1
13% Jun 21
54% May 9
28% Apr 12
4% Jun 22 •

327b Jun 13
267+ Mar 14
14 7a Jun 21
427b Jan 7
1874 Jan 22 :
23 7a Jun 20
387a Jun, 10
2774 Jun 23
1374 Jun 16
4% Jun 16
35 Mar 14
41 May 31
152. May 17
247a Jan 6
157a Jun 3
32% Jun 19
2874 Feb 26
56% Jun 23
6574 Jun 5

67s Jun 16
874 Jun 19

667a Jun 22
; 3174 Mar 14
2774 Jun 23
437a Jun 19
61 Jun 2
10% Jun 19
67% Jun 16
3874 Mar 13

1137a May 25
6474 Feb 2
11474 Jan 10
112 Jan 28

317b Mar 21
115 Mar 6

47b Mar 22
507» Mar 22
5874 Mar 22
38% Jun 19
347b Jan 15
577/b Jun 16

4374 Jun 13
11474 Jun ?3

-

10 Jun 19

327a Mar 22
6774 May 18
1674 Jun 13 .

127b Jun 17
17 Va Mar 14
9% Jun 19
197s Jun 16
60 72 Jan 21
125 Mar 18
674 Jun 17
9% Jun 23
2274 Jun 21
8474 Feb 2
257a Jun 19

"

33 Jun 16
117a Mar. 3
317/8 Mar 20 .

337s Jun 14
3374 Jan 5
774 Mar 13

4% Jan
59 Jan

37a Jan
• 54% Jan
21 Jan
11% Jan
267a Jan
14% Jan
20% Jan
2274 Jan
37a Jan

6674 Jan
20 Jan
6 Jan
147a Jan
12 Jan
69% Jan
42% Jan

4% Jan
14 Jan
95% Jan
737a Jan
5% Jan
70 Dec

597a Nov
7% Jan
80 Jan
57a Jan

2574 Jan
34% Feb
1274 Sep
77a Jan
9 Jan
5% Jan
1974 Deo
207a Jan
117b Jan
43 Jan

2774 Nov
9*1 Jan
7a Jan

35 Jan
105% Jan
67a Nov

96 Jan
3674 Deo
10974 NOV
105 Dec

16% Jan
2 Jan
597a Jan

10% Jan

9 Jan
, 54 Jan
8% Jan
6474 Jan

> 5% Jan
31% Jan
177b Jan
27a Jan
16% Jan
21 , Jan

107a May
"

287a Jan
1574 Nov
227b Aug
19 Jan
15% Jan
10 7a Jan
27« Jan
167a Jan
207a Jan
132 Jan
217a Jan
10% Jan
15% Jan

; l574 Jan
; 357a Jan
42% Jan

27a Jan
2% Jan
33 Jan

>2174 Jan
23% Nov
3274 Jan
66 May
3 Jan

357a Jan
33 Jan
109 Jan
49 Jan

112% Nov
107 Nov
25 Sep
1007b Jan

17a Jan
9 Jan
1074 Jan
287« Jan
287a Jan
48% Jan
377a Jan

15 July

12%, May
717a Opt
10% Jun
101% Dec
,29% Jun
157a Jun
32 Aug
227a May
35 Noy
30 Jun

"

6% Dec
80 Nov

8674 July
, 13.7a Sep
20 May
19% Jun
93 Oct

7474 Dec

• 107a Apr'
20% July
10174 Dep
887a Oct
97a Apr
98 Feb
70 Feb
15% July
93% Jun
117a July
3274 Jun
3974 July
14% Oct
12 July
1774 May

- 9% May
2174 Dec

'

28 . Oct
18% Jun

>50% Aug

367. Mar
174 Mar
37b Mar
4774 July
114 Sep
127a Mar

10774 July
43 Feb
115 Feb
112 Mar
26% Jun
4% Jun,

1

90% Deo

18% Sep,

17% July
73% July
1674 May
73% May
107b Jun
57 Oct
29 Jun
5 Apr

28 May,
.2774 Nov
xim July
45% Sep,
;247a Juljr
2374, Nov
397a July
2574 Jun
15%July
5 Apr
29% Deo
30% Sep ,

1497a July
25 Apr
147a Sep
30% May
30% Apr
49% May,
66 Apr

6Mt Jun
67. Sep

61 Nov
35 Dec
357. Mar
44 Ve July
60 Sep
874 Sep
64 Sep
42 July
116% July
70 July
117 Aug
110 Dec
317a Dec
1157a July

B7a Mar
38% Dec
447. Dec
40 May
3874 July
60 Sep
45% May

"i 74 Nov "*9 7a May

25 Jan
587a July
77a J^n
474 Jan
14% Dec
574 Jan
57a Jan
48% Jan
122 Apr

47a NOV
374 Jan
127a Jan
58% Feb
14% Jan
2674 Jan
474 Feb
22% Jan
2772 Nov
22% Feb
47a Jan

317a Mat
66 > May
147a Jun.
14 July,

X17 Sep
107a May
15 v8 Deo
63% Mar
130 Sep

6 Oct

7% Apr
22 May
82 May
3274 July
33 July
127a Jun
27% Nov
35% Apr
35% July
8% May

For footnotes see page 2651.
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Saturday
June 17

t per share

LOW AND HIGH SALE PRICES
Monday - Tuesday Wednesday Thursday
June 19 June 20 June 21 June 22

$ per 'share $ per share $ per share $ per share

Friday
June 23

$ per share

8'/a
47%
6

11%
48%
5%
35%
18

, 10%
22%
22%
*54%
8%

110

8%
46%
5

*11%
43%
2%
22%
15%

*103%
30

49%
9%

21

15%
4%

*96

10

17%
26

32%
*102%

7%
*95

12%

8%
47%
6

11%
49

5%
35%
18
10%
23%
22%
57

8%
110

8%
47

5

12%
43%
3

22%
15%

104%
30
50%
9%

21

15%
4%
97%
10

17%
26

33%
103%
7%

96

12%

62%
11%
80%

*114%
*113%

19%
110

97

27

28%
*103%

28%
*112%
*21

113

*65%
*23%
1%
34%
16

*103%
7%

58%
9%
28%
83%
1%

14%
34%

1C4

5%

11%
*103%
17%
83%

173%
12%
*46

*39

6%
23%

*110%
7%
9%
35%
*43%
*38

1%
51%
137%
*59

74-

56%
129

*24%
*45%
3%
3%

*94

*16%
4%

*37

*72%
*166

62%
11%
81

116%
113%

19%
110

97

27

28%
103%
28%

114%
21%
113

66

24%
1%
34%
16%
103%
7%

58%
9%
28%
83%
1%
14%
34%
104

5%

11%
104

17%
84

173%
13%
47%
39%
6%
23%
113%
7%
9%
35%
45

39

1%
52

138

59%
74

56%
129

25%
46%
3%
3%
99%

17
4%

38

73%
167

8%
*48

6

11%
48%
5%
35%
17%
10%
23%
22

*55

8%
111

8%
*46%
5

12%
44

2%
22%
15%
103%
29%
50%
9%
20%
15%
4%

*96

*10%
xl6%
26%

*102%
7%
95%

12%

8%
49

6%
11'%
49

6

357/a
18

10%,
24

22%
55%
8%

111

87/e
47

5%

'12%
44

3

22%
15%

104%
30

50%
9V8
22%
157/a
4%

99

103%
17%
26%
33%
103%
7%

96

12%

x63

11%
81

*114%
113%
19%
110

96%
26%
28%
103 7/s
28 3/8

*113%
21%

*113

66

*23%
1%

-

34%
16

103%
73/8
58%
9%

28%
84%
1%
14%
34%
104

5%

64i%
11%
82

116%
113%

19%
111

97

27

.29
104

29%
115

21%
114

66

24%
l3/8

*

34%
16%
103%
7%

59

9%
28%
85

1%
14%
35

104%
5%

11%
*103%

17V2
83%

*173

12%
47%
39%
6%
23%

*110%
7%
9%
35%
*43%
38%
1%
52%
138

59

*723/4
57

129

25%
46%
3%
3%

*96%
17

4%
37

73

*164

-

123/a
104

17%
85

174

13%
473/4
39%
6 3%

24%
113%
8

9%
36

45

393/4
1%

533%
138

593/4
75
58

129%
25%
46%
3%
4

97
17

4%
37

73%
167

8%
*48

*5%
11%
48%
53i
35%
17%
10'%
23

21

55

*8%
111

8%
*46%

5%

12%
43%
2%

22%
15%

104

29%
493/4
93/4
21%
15%
4%

98

9%
17%
25%

*102%
7%

*95

12 %■

8%
49

6%
11%
49

5%
35%
18%
10%
23%
21%
55%
8%

112%
83/4

47

5%

12%
433/4
3

22%
15%

104

29%
50%
9%
21%
153/4
4%
98

10%
18%
261/4
33%
103%
7%

96

12%

63%
11%
81%

*114%
113%
19 %

109
95

27%
28%

103

28%
*113

21

*113

*65%
24

1%
34%
16

103%
7%

57%
9 %
28%
84%
1%;

14%
34%

*103 ;
5%

12%
*102%

. 17%
83

*173

12%
*46

39

6%
23%

*110%
7%
9%
35%
*43%
38%
1%

52 ya
138

*58%
*723/4
57%
129%
25%
46%
3%
4

97

17

4%
*36%
73%

*165

64

12

823/4
116%
113%
193/fl

111

96%
27%
29%

103%
29 Va

114%
21%
114

66

24

1%
34%
16%
103%
7%

57%
9%
28%
85%
1%

14%
34%
104%
5%

12%
104

17%
83

175

13

48

39%
6%
24

113%
7%
9%

36%
45

39%
1%

53

138

59

75

57%
129%
253/4
46%
3%
4%

97

17

4%
37%
74%
167

*8%
47

*5%
11%
48%

5%
35

17%
10%
22%
21

55%
*8%

112

8%
*46%
*

5%

*12%
44

*2%
22%
15%
104

29%
49%
9%

21

*15%
4%
98%
*9%
18%
25%
32%

'102%
7%
95

12%

8%
47

6%
11%
483/4
5%
35%
18%

10%
23%
21

55%
8%

112

8 3%
47

5%

12%
44

2%
22%
15%

104

29%
493/4
9%
21%
15%
4%

983/,
10%
19%
26%
33%
103%
7%

95

12%

. 63%
11%
81%

*114%
*112%
19%
110*
96%
27

28%
* 103%
28%

*113

21%
*113 -

65%
233/4

; 1%
34

16

*103

7%
*57%
9%
28%

x83%
1 %

14%
34%

*103 •.

5%

11%
104
17

83%
*173%

, 12%
*46

38%
6%
23%

*110%
7%
9%

353/4
*43%
39%
1%

52%
137%
58

*723/4
57.

129%
25%
*46

3%
4

*96%
16%
4%

*36%
74

165%

64

12%
82%
116%
113%
193/8

1101/4
96%
27%
29%
103%
28%
114%
21%
114

651/4
23%
1%
34%
161/4
103%

73/4
58%
93/4

28%
84%
1%

14%
34%

1041/4

5%

!?%'
104

17%
84%
175

13%
48

39%
6%
23%
113%
7%
9%

36
45

3934
1%

53%.
138

59

75

58%
129%
253/4

46%
3%
4%

97 /
16%
43/a
37%
74%
165%

8%
47%
*53/4
11%
481%
5%
351/4
17%
10%
22%
21

55%
*8%

*111

83/a
46%
5%

12%
43%

2%
*21%
15%
103%
29%
49

93%
20%

'

15%
43/a

x96%
93/4

183%
25%
32%

*102%
7

95

12%

83/4
47%
6%

11%
48%
53/4

353/a
17%..
10%
23" '

21%
57

8 3%
112%
8%
46%
51/4

12% •

43%

2%
22V4
153/4
103%
29%
49%
10%
21

15%
4%
96 3/4
10

19%
25%
32%
103%

7

95

12%

63%
12

81%
115%
*112%

191/B
110

96%
26%
28

*103%
28%

*114

21

*113

65%
23%
li/4
34

16%
103%
7%

57%
9%

233/a
84i/4
1%

143/4
341,4
104%

53/8

12

1041/4
17

83 3/4
174

12%
*46

39

6%
23%

*110%
71/4

X9%

35%
*43%
39%
1%

513/4
*136%
59

*73

563/4

129%
25%
46%
3%
4i/o

95 3/4
*16%
*4%
36%
*73i%

*1G5

63%
121/4
82%
116

113%
19i/4

110

96%
27%
28%
103%
29

1153A

211/4
114

65%
23%
13/8

343/8
16%
103%
7%

583/4
9%

28%
8434
1%

143/4

34%
104%
5%

12%
104%
171%
85

174

13

48

39%
6%
23%
113%

71/2
9%

35%
45

39%
1%
52%
137%
59

75
57%

129%
253/i
46%
3%
41/4

963/4
17

4%
36%.
74

167

8%
*47%
5%
11%

• 48

5%
35

17%
10%

'

23

*20%
*56

*8%
*111

83/a
*46%

51/4

*12%'
43%

2%
*22

15%
103%
293/4
*491/4
10%
203/4
15%
4%

*96

9%
18%
25%
32%
103 %
*7

95

12%

83/4
49

6

11%
48%
53/4

35%
173/4

. IO1/4
23%
21

56%
83/4

112%
83/8

47

5%

12%
43%

2%
223/a
15%
103%
293/4
49%
103/8
21

155/s
4%
99%
9%

18%
26

32%
1031/4
7%

95

12%

63%
12

80%
*114%
*113

18%
110%
97%
27%
27%

*1031/4
28%

*114%
*20%
*113

65%
*23%
1%

341/8
163/a

.105
•7- 7%

58%

*9%
28%
84%
1%

*14%
34%
104%
5%

11%
104 3/4
17

84%
174

123/4
*46

39%
6%
23%

*110%
. 7%
*9%

35%
*43%
*39

1%
52

136%
59%
*73%
57

*129%
25%
*46

3%
4%
96%
*163/8
*43/a
*35

74

*165%

64

12 3/8
81%

1163/8
112%
191/4
110%
97%
273/a
281/4
103%
28%
1153%

213/a
114

653/4
243/4
1%
34%

16%
105

8%
60%
9%
28%
84%

1%
143/4

34%
1041/4

53/8

12

1043/4
171/4
85%
174
13

48

40%
6%
23%
113%
7% '
9%

353/4
45

40

1%
523/a
136%
60

75

57%
130

26

463/8
4

4%
96%
17

4%
37%
74

167

52: 54

12%
29%

*12

29

*105% 108
*51% 51%
*18%
9

18%
9%

56 56%
Xll% 12
29 29

*105% 108
51% 51%
*18% 18%
9 91%

55 55

11% 11%
28% 29

*105% 108
*51% 52

*18% 18%
9 9%

55

11%
28%

*105%
51%
18%
9

55

11%
28 7 s
108 •

52%
18%
9%

55 55

11% 12

29 V8 29%
*105% 108

- 51% >51%
*18' 18%

9 Va

55 55

1134 11%
.*28% 29
*10534 108

51% 52
18% 18%
9 9%

Sales for

the Week

Shares

'

2.900
120

1.600

3.700
9,600
4.200
3,800
12,000
6,400

3,300
1,700
130

> 300
140

-8.100
•

110

2,900

5co

2,000
7.100

- 900

13,500

, 650
4,700
3,000

28,900
7,800
1,400

17.700
80

'

800

22.100
16,500
-7,400

100

1,000
-

: 70
. 8,400

1.900
'

25.500
11,100

40

90

, 5,700
2,900
1.800

1,900
15,000

500

18,100

1.100
10

400

v 300
46.400
16,700
14.600

600

4.000
V 740

8.000
1,900

3,300
25,20!)
2,400
2,900
230

2,000

12.300
190

"3.400

.3.300
• 120

6,800
90

3,900
1,800
'3.900

33.400
1,600
3.300

1.500
5,400
13,300

1,200
1,500
100

56,800
2,500

'

3.100
'

> 180

6,600
36.000

300

400

700

40

340
J

30

20% 21% 20% 21% 20% 21% 20% 21% 20% 20% 20% 20% , 5.700

11% 11% 11% 11% ' 11 11% 11% 11% 11% 11% 11% 11% 3.700
*45 47 *45 47 *44% 47 *44% 47 *45% 48 *45 47

*118% 119% *118 V* 119% *118% 119% *118% 119 *118 V* 119 *118% 119

*13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,000
45 45% 45% 45% 45% 45% 45 45 45 45 46 46 1.700

*75% ■ *75% *73% 77 77 *74 85 *74 85 10

*79 *79 *76 *76 85 *76 85 *76 85 '

22 Va 22% X22% 22% 221/4 22% 22% 22 V* 22% 22% 22% 23% •
'

1.500

4% 4% - 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 9.500

*58 58% 58 V* 59 58% 60% 59% 60% 59% 60% 60 60% 5,400
114 114 113% 114 113% 114 114 114 113% 113% 113% 113% . .780

*43% 45% *43% 45 V2 *43% 45% *43'% 45% • 43% 43 Va- *42% 44 Va ■ J • - 20

*37% 38% *37% 38% 37% 37% 37 37% 37 37 37% 37% 700

*33% 34 34 34% *34 35 , 34% 34% 34% 34% *34% 34% 1.200

*116 120 '*116 120 *116 120 *116 ' 125 *116 120 *117 122

*150 160 *150 160 *150 160 *150 160 *150 160 *150 160

■ 2.700
1.200

. 2.000

2.300
700

15,300

STOCKS

NEW YORK STOCK
EXCHANGE

Talcott Inc (James) ^
5% % partic preferred

Telautograph Corp
Tennessee Corp .

Texas CoJThe
'

Texas Gulf Producing
Texas Gulf Sulphur.
Texas Pacific Coal & Oil—,
Texas Pacific Land Trust-
Texas & Pacific Ry Co ...

Thatcher Mfg Co.
$3.60 conv preferred

The Fair
Preferred 1—

Thermoid, Co _ —

$3 div conv preferredi.—
Third Avenue Transit Corp

Par

—9
50

5

—5

,——25
—No par
—No par

10

II—1100
—Na par
-No par
-No par

100
.1

—.10
-No par

Range since January I
Lowest Highest

$ per share $ per share

Range for Previous
Year 1943

Lowest Highest
$ per share $ per share

Thompson (J R)— ... 25
(Thompson Products "——JLNo par

Thompson-Starrett Co.: No par
i $3.50 cum preferred——L-N< par
Tide Water Associated Oil. ..10
$4.50 conv preferred...1—No par

'Timken Detroit Axle ....10
-Tirnken Roller Bearing —No par
Transamerica Corp.—.: ..." 2
Transcont'l & West Air Inc. 5
Transue & Williams St'l No par

Tri-Continental Corp..— __._1
$6 preferred—.—.No par

Truax-Traer Corp.— .-—-No par
Tubize Rayon Corp...—— 1
20th Cen Fox Film Corp.—.No par
V $1.50 pi iferred—— No par

$4.50 prior pfd—•___ -No Par
Twin City Rapid..Transit—..No par

' 7 % preferred ; 100
Twin Coach Co—... .1

U
Under *Elliott Fisher Co
Union Bag & Paper—.
Union Carbide & Carb
Union El Co of Mo $5 pfd.
Preferred $4.50 series :

Union Oil of California
Union Pacific RR Co__„.

4% non-cum preferred
Union Tank Car

United Aircraft Corp
- 5% conv preferred...
United Air Lines "Inc

4%% preferred
United Biscuit Co..—

5% conv preferred —

United Carbon Co.
United-Carf Fast Corp i
United Corporation...'

^ $3 preferred..—
United Drug Co.—
$4.75 preferred >——_

United Dyewood Corp..
Preferred ■;

United Electric Coal Cos..

United Engineering & Fdy
United Fruit Co ... _

United Gas Improvement—i

United Merch & Mfrs Inc..:

5% preferred i ———

United Paperboard.

-No par
-No par
-No par
-No par
—No par

25
100

100

—No par
5

.. 100

10
.100

-No par
100

-No par
—No par
-No par
—No par

5
—No par

1

- 100

IIIIIII5
—No par
-No par

—13%

IIIII100
. 10

U S & Foreign Secur No par
' $6 1st preferred —No par
*U S Freight Co ; —No par
•US Gypsum Co.. 20

7% preferred : L. 100
*

U S Hoffman Mach Corp 5
5%% conv preferred.— .50

U S Industrial Chemicals....No par
. U S Leather Coi__ .'.No pur

* Partic & conv cl A ,..No par
, Prior preferred.—... 100
U S Lines Co.;.' .4.1

* Preferred ■'...—— ___10
U S Pipe & Foundry 20
U S Playing Card Co.— 10

11 U S Plywood Corp... I
$U S Realty & Impt—No par
O S Rubber CO— ... 10
8% . non-cum 1st preferred 100

-

U S Smelting Ref & Min 50
.. Preferred ———— 50

1

U S Steel Corp.. —No par
"

Preferred ... ....___..100
U S Tobacco Co.^.. No par
1%' non-cum preferred *__25

United Stookyards Corp 1
United Stores class A— 5
$6 conv preferred —No par

Universal-Cyclops Steel Corp —J
Universal Laboratories Inc.. .1
Preferred No par

Universal Leaf Tob. —No par
8% preferred. — 100

t1
NoVanadium Corp of Am

Van Norman Co. ...

Van Raalte Co Inc
7 % 1st preferred ._

Vertientes-Camaguey Sugar, Co
Vick Chemical Co
Vlcks Shreve & Pac Ry
5% non-cum preferred.-

Victor Chemical . Works—
Va-Carolina Chemical No
6% div partic preferred

Va Ei &-Pow $5 pref ......
Va Iron Coal & Coke 5% pfd—.
Virginian Ry Co ;
6% preferred..., Z ;

Vulcan Detinning Co..
Preferred

par
2.50

...5

.100
-6%
...5

.100

.100

par

.100

.ioo

.100

..25

..25

.100

-100

w
Wabash RR 4%.% preferred 100
Waldorf System ..No par
Walgreen Co L No par
4%% preferred —. — 100

Walker (Hiram) G & W No par
Div redeem preferred No par

Walworth Co No par

7 ' Jan 5
42 Jan 3

4% Jan 12

10% Mar 29

45% Feb 7
4 Va Feb 28
32% Apr 19
14% Feb 4
8% Feb 9

17% Jan 4
12% Jan 13
50% Feb 4

5% Jan 6
92 Jan 31

/•-7 "Apr 19
43 ' Jan 11

4% Jan 19

11%'Jun 13

'■32'/a Jan 10
• 2 Jan 4

18% Mar 6
•13 Feb 3

100 Va Jan 3
25 Jan 3

43% Apr 24
8 Va- Jan 13

17Va Apr
12% Jan

3% Feb
85 Jan

1 8% Jan

15% Mar
- 21% Feb

-28% Jan
100 Jan

5% Jan
68% Jan
8% Jan

17% Jan./' 4
9% Jan "4

37* Jan 3
116% Jan 28
12%,May 15
41% Jan 25

63% Jan 15
70 . Feb 11
21 Va Jan * 7
4 Feb .4
52 Feb 9

113% Jun 14
38% Feb 17
37 Jun 21
33 Apr 19
102 Jan 4

149 Feb 14

40 Jan 3

10% Jan 19
26 Va Apr 1
105% Mar 27
48 Feb 4

. 17% Jan 12
7% Jan 3

87/a Jun 19;
49 Mar 17

6Va Feo 11
ll7/8 Jan 5

50% Jan 10
6% Mar 27

35% Feb 23

19% Mar 16
11% Mar 18
26% Mar 21«
23% Jun 13
57 Jun

9 Feb

113 May
8% Jun
47% Feb

22

16
9

17'
23

51% Jan 10
*

9% Feb 7

76% Feb 25
113 Feb 19-

109% Feb 5

18% Feb
93 % Jan

• 92% Feb
26 Jun

25% Jun
100% Feb 24
22% Apr 18
102% Jan 19
20% May 4

110 Mar 23

61 May 5
22 Jan 3

• lVsJan 3
31% Apr 19
12% Apr 18
95 % Jan 4
6 Feb 5

45% Apr 19
8 Jan 6

26% May 5
75 % Jan 12
1% Jun 3

14 Jun 8

. 28% Jan 19
98% Jan 3
4 Feb 9

7% Feb 10
97% Jan -4
14% Jan >3
70 Mar 28

170 Jan 10
8% Jan 4

42 Jan 7

34% Apr 24
- 5• Jan 19

16 Va Jan <3
110 • Feb 10

5% Apr 24
- 8% Jan 25
30% Apr 19
40% Jan - 3

' 35% Apr 18
1 Feb -2

40 Feb 7

130 Jan 13
- 52% Feb • 7
69 May 25
50% Apr 19

xll9% Jan 27
22

f May 18
- 44% Apr 26

2% Jan 28

2% Apr 5
76 ,Jan *18

• 14% Jan 4

3% Jan l4
31 Jan 4

68 Apr 27
162 Mar 20

6% Feb 11

13% Mar 8
44 Jun 19

3 Mar 18-

23% Mar 21
15% Jun 20

107% May 29
30 Jun 16

50% Jun 20

10% Jun 22
22 Va Jun 19
15% Jun 19-
4% Jun 19

98% Jun 21-
11 Mar 25

19% Jun 21
26% Jun 16
33% Jun 13
103% Apr 11
8% May 5

102 May 5
12% Jun 19

x64% Jun 19
12% Jun 22
82% Jun 20

116% Apr 14
113% May 26
19% Mar 17"
lll%Jun 16
98 Apr 25
28 Feb 9

30% Mar 13
106 Jan 11

29% Jun 19
113% Jun 14
• 22 Jan 18

114 Jun 13

68 Jan 5

26 Jan 21

•1% Feb 26
36% Jan 25

/ 16% Jun 23
105 Jun 23

8 % Jun 23 ,

60% Jun 23
10% Apr 6
29 Jan 6

85% Jun 20
2% Jan 3
15% Jun 8
39% May 3
104% Feb 21
5% Jun 17

12% Jun 19
104% Jun 23
21% Feb 17
85% Jun 23
180 Mar 13

13% Jun 19
48 May 20
40% Jun 23
7% May 27

24% Jun 19
112% May 31
8 Jun 16

9% Jun 18
36% Jun 20
46 Mar 6

39% Mar 18
2% Jan 20
53% Jun 19
142% May 18
60 Jun 23

74 Jun 17
58 % Jun 21
129% Jun 20
26 Jun 23

48% Feb 23
4 Jun 23

4% Jun 20
97% Jun 15

• 17% Jan 6
4% Jan 18

37 Jun 19
75 Feb 16

169 Feb 25

21% Mar 16
11% Jun 19
44 ,Jun 16

119% Jun 12
14% Jun 14
47 Mar 8
77 Jun 21

80 May 31
23% May 29
5% Mar 24
62% Mar 24

115 • May 30
52 Mar 7

39% Jan 15
34% Jan 6
119 Jun 16
154 Feb 28

59% Mar 13
12% Mar 8
30 May 25
106% Apr 13
53 Mar 31

18% May 26
9% Jun 13

5% Jan
35 Jan

3 1 Jan

8% Jan

417/8 Jan
3 V8 Jan

33% Dec
8% Jan

■" 7% Jan
16 Va Nov

6% Jan
35 Jan

2% Jan
52 Jan
4 Jan

33% Jan
3 Jan

8% Jan
26% Feb
lVa Jan

16 , Jan

9% Jan
94 Va Jan
23% Dec
40% Jan
6% Jan
15% Jan
ll1/* Jan-

l7/a Jan
69 Jan

6% Jan

12% jaii
25 Jan^
99 Nov

4% Jan
67 Jan

6% Jan

42 Jan
J

8 Jan

x76% Dec
113 Jan

105% Jan
15% Jan
80% Jan
79% Jan

24% Jan
X24% Nov
93% Jan
17% Jan

16 Jan
109% Jan
55% Jan

18% Jan
ii Jan

17% Jan
7% Jan

94% Dec
2% Jan

38% Jan
5 V8 Jan
23% Nov
60% Mar
2 Va Jun

16% Jan
99 Dec

3% Jan

4% Jan
84% Jan
9Va Jan
59 Jan
168 Dec

5% Jan
39% Jun
30
4

13% Jan
108 Jan

4% Nov
8% Nov

29 Va Jan

29% Jan
32

!i
25% Jan

101 Jan
46

Jan

Jan

Jan
Jan

Jan

.' 64% Jan
47% Jan
112 Jan
20 Va Nov
42 Va Jan
1% Jan
% Jan

56 Jan

13% Dec
2% Nov
30 Va Nov

' 59% Jan
150 Jan

15% . Jan

8% Jan
25 Va Jan
115 Mar

40% Dec
51 Jan

• 57 Feb

20% Nov
2% Jan
39 Jan

20% Jan
27 Jan

29% Jan
80 Jan

113 Jan

24% Jan
7% Jan
20% Jan
103 Feb
38 Va Jan
15% Jan
4% Jan

8%
45

5%
13%
53%
6%
41%
18 ■

"13%
28%
14

53%
8

95

9%
49 -r
6%

Jun

Apr
Mai-

May
July
July
July
July
July
July
Oct

Dec

July
Oct

Sep
May
May

15 - July
34% Dec
3 Mar

26% Jun

15% July
103% May
34% Mai
50 July
lOVa May"
25% July
16% Apr
4% May
90 May
9% May

24% July
34 ya July
101 Oct

9% Jun
77% Jun
11% Jun

59 1 July
* '

11% Feb

86% May
xll8 Apr
114% Oct
22% July
102% July
97 Oct

28% Mar
40 May

r 114% Jun

33% July

22% May
114 Jun

• 69 Va Jun
X26 Jun

?. 2% May
35% Sep
15 Va Sep
96 Dec
9 Jan
66 July
9Va Jun

35 Apr
76% Sep
2% Dec

29% Dec
*100 Dec

5% Apr

13% May
99 Va Dec
19 July
75% Oct

181% Apr
10% Oct

44% Nov
x42% July
7% Apr
19% Apr
114 Oct

8% July
9% Jun
37% May
42 July
44% Jun
3% May
46 V* Sep

130 Dec
62 May
74 Nov

59% July
125 - July
29 Apr
50% Aug
3% July
3 Oct

88 Oct

20% July
6 V* July
41% July
75 Va July
165% Nov

25% July
12% Feb
37% Oct
120 Oct

44% Oct
65 Aug
67 Va May
26% Feb
6% July

68 Va July

45" Oct
40 Oct
35% Sep
110 Aug
150 Nov

40 Va Dec
11% May
28 Va July

109 Jun
54% Oct
18% May
9% Jun

For footnotes see page 2651.
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NEW YORK STOCK RECORD

Saturday
June 17

$ per share

9% 9%
1% 1%

58% 58%
13 '/a 13%
30% 30%
23% 23%
18% 18%
28% 28%
9" 9>/b
25% 25%

•>80% 81

24% 24%
88 88

101% 101%
93 93

•>117 117%

•>106%
35%
4%
12%
47%
27

24%
104

137%
33%
27%

109

•>102%

*'63
noi.
: 25%

77

">19%
26%
10

7%
83
»27

8%
14%
18%

9%
89

12%
•>123

21%
41

29%
•>99%
*89.

•>64%
•>85%
74

•>67

23%
107

-33%
4%
12%

■ 47%
27%
.25

104%
138
33%
28

109%
103%

65%
102

25%
77

20%
27

10

8%
83

27%
8%
15%
18%

9%
89

12%

21%
41%
30

100

65%
67
74

67%

Monday
Juno 19

$ per share
10 10%
1% 1%

"58% 59%
13% 13%
30% 31%

•>22% 23%
18% 18%

■ "28%, ,28%
8% 9%
25% ■ 25%
80% 80%
24% 24"%
89 80

Xl02 >102 -

93 93%
117 117

IOW AND HIGH
Tuesday
June 20 r

$ per share
"10 10%
1% 1%
58% 59%
13% 13%
31% 32%
23 23
18 18'A
28% 28%
8% 8%
25 25%
"80 81 . ,

, 24% .24%
89-' 89

"101%..102%
t 93% 93%

, 116% 116% .

SALE TRICES
Wednesday
June 21

$ per share

10% 10%
1% 1%
58% 58%
13% 13%
31 32%
23% 23%
"17% 18%
28% 28%
8% 8%

25 25
"80 81
23% 24%
89% 90

102,'A 102%
V 92% 93'A
116% 116%

23%
106%;
34 /
4%
12%-

.- 47%
27

24%
105
135

33%
"27%
'109%'
"102%

"62

"101
26

77%
"19%
26%
9%.
8%

83%,
27

8%
14%
18%

9%
89

12%
*123

21
41

29%
"99%
*89

65%
*65%

74%,
*67'A

24%
106%
34%
4%

13

48%
27%
25
108%
135%
34%.
28

109%
103%

65

102
26%
77%
20%
27

9%
9

84

27%
8%
15%
19

9%
89'A
12%

21

41%
30%

100

65%
67'A
75%
67%

24 Vb
-*105 (

:■ 33%
4%

, 12%
47%
27%

■ 24%
107

*135 v

•

*34

27%
*109%

i 103

, *62
*101

25%
*77

*20%
v 26%

9%
: 8%
*83 "
*27%
8%
13%
17%

9%
89%
12%

*123

*21

41%
oq

*99%
■ *89
* 64%
*66

"

76%
67%

25%
107
34

5

13%
48%
27%
25

108 y4
137
35

27%
110
104

65

101%
26

77%
21

26%
. 9%
9

84%
28%
8%
14%
18

9%
89%
12%

21%
42

29%

100
66

66%
77

68

25

107
33%
4%

C 12%
48%
27%
24%
105
133

34%
*27%
*109%
*103%

♦62
*101

25%
76%
20%
26

9%
8%

*82%
*27%
8%
13%
17%

9%
89 y4
13

*123
21

41%
29

*99%
*89

*64%
66

*75

*67%

25%
107
33%

, ,5
12%
49 Vb
28%
25

106%
135

34%
28

110
103%

65

101%
26.%
77

20%
26%

r 10%
8%'
83%
29

i 8%
14%
18%

9%
89 y4
13

21

42%
29%

100

65%
66

77%
69%

Thursday
June 22

$ per share
10 10
1% 1%

57 58%

13% 13% '
31% 31%
23% 23%
18% 18%
28% 28 Va
8% 8%
24% > 24%:
81 81

23% 23%
90L • 90%
102% 103%
93 93
110%- 116%

*25%
*105%
34
4%
12%

X48

28
24%
105 y4
*132

35

27%
*109%
103%

65

*100%
25%
77

21
26%
9%
8%

*82 »A
27

8%
14%
18

9%
88%
*13

*123

*20%
40%
28%
*99%
*89

65%
*65%
.75%
67%

25%
107%
34 >

5

13 -

48%
28%
24%
105%
134

35

27%
110

103%

65

101%
25%
77
21

26%
9%
8%
84%

27>/a
;. 8%
14%,
18%

9%
88%
13 y4

21

41%
29%

100

65%
65%
75%
67%

Friday
June 23

$ per share

10 ,

•'

1%
56%
13%
31%
23 »A
18ya.
28

8%
. 24%
*so%
23%

, r90 *

103
93
116%

25
*105%
33%
4%

, 12%
48%
28 y4
25
105%
*132y4
35%
*27

109%
104

X66

*100%
25%
75%
20

26%
9%

'

8%
*82'

*26%
8%
14 y4
18

9%
88%
13%

*123
21

40%
29%
*99%
100
65

65%
*75%
*67%

10%
1%
56%.
13%
32%
.23%
18%
28

8%
24%
82
24

90%
104
93%
117 ^

25%'
107%
33%
5

13

48%
28 y4

■ 25
106%
134

35%
27%
109%
104

69
101%
25%
76

20
26%
9%
8%
84

28 -

8%
14%
18%

10%
89 y4
13 Va

21%
41%
29 y2

100

65%
65%

76%
69

Sale# for
theWeek

Shares

1.200
2.400
1.100

32.000
3,700
600

.; 1,700
700

11,100
2,100
300

10.600
360
120
340

210

9.900-
90

1,800
9.000
4.600

t 13,900
8.100

{ 9.600
J 8,000
I 150
1 900
t 500
\ 80

320

>' 460

6.000
250

500

7.400
12.800
31.400

80

400

3,900
134,100
5.300

49,000
1.800
1,300

600

12.800
4,000

"lO
i\ 400

200

110

300

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Ward Baking Co cl A ...No par
Class B- . .No par
$7 preferred. — ..50

Warner Bros Pictures.
Warren Fdy & Pipe..* No par
Washington Gas Lt Co. No pat
Waukesha Motor Co ....5
Wayne Pump: Go
Webster Eiseniohr— —„N<j' pat
Wesson Oil &> Snowdrift —No par
$4 conv preferred. No pat

West Indies Sugar Corp 1
West Penrt Electric class A—No par

„ 1% preferred i— — 100
preferred, ........—..100

West Penh? Power 4% % pfd 100J

West. Va Pulp & Pap Oo—No par
6% preferred Jl— .100

Western Auto Supply Co— _10
Western Maryland Ry. 100
>4% non-cum 2nd< preferred-.-100
Western Union Teleg class A-Nopar
Class B—- l, —-No par

Westinghouse Air Brake—No par
Westlnghouse El &Mfg——50

- 1st partia preferred!. —50
Weston Eleo Instrument! ___12.50

Westvaco Chlorine Prod——No1 Par
$4.50 preferred— No par
$4.25 preferred — No par

Range since January I

Wheeling & Lake Erie Ry_
5%% conv preferred—.

Wheeling Steel Corpi—-
$5 conv prior pref. —

White Dental Mfg (The 3 S)
White Motor Co , .—

White Rook Min Springs—,
White Sewing Mach Corp—
$4 conv preferred:
Prior preferred

Wilcox Oil & Gas CoL—

Willys-Overland Motors—
6% preferred (called)—.

.No

No"

.100

.100

par
par
-20
—1

par
—1

par
-20
—5
—I

Wilson & Co Inc———-No par
$6 preferred————No par

Wilson-Jones Co— —10
Wisconsin El Pow 6% pfd„ 100
Woodward Iron Co————.—-10
Woolworth (P W) Co— —10
Worthington P & M; (Del)—_No par
1% preferred A— 100
6% preferred B__ —100
Prior pfd 4%% series. —100
Prior pfd 4% % Conv series—-100

Wright Aeronautical— No par
Wrigley (Wm) Jr (Del)—No par

tewest

$ per share
8 Jah 27

1% Feb 9
45 Jan 27
11% Apr 24
22% Feb" 14
22%. Apr 25
15% Apr 25
23 Jan 6

6% Jan' 3
22 ya Jan 26
77 Jan 6

18% Fetf 9
83 Jan J3
96% Feb 16
85% Jan- 3
113% Apr 1

16% Jan 4
103 Feb 1

26% Apr 25
3% Jan, 7

. 7%Jart> 3
41 Feb 10
22% Jan» 20
21 Apr 24
x91 Feb 7
127% Mar 8

. 32 Jan 4
. 25%. jan 13
105% Jail 12
101% May 26

59% Feb 19
97%Jart' 3

. 20% Feb 7
66% Jan 28
18 Feb 7
20 Feb 7

: 7% Jan 24
5 Jan 26

x64% Jan 24
24 Jan 27

4% Jan 14
6 Feb 3

11% Jun 6

8 Jan 3
80 y4 Jan 4

10% Jan 5

19%
36%
20%

.101%
94

47%
4Q

69%
58

Apr 27
Jan . 3
Jan 4

May 26
Jan 12

Jan 5
Jan 5
Jun 8

Apr 26

Highest
$ per share
11% Mar 31
2 Apr 3

62 May 18
14 Mar 13
32% Jun 20
23% Jan' 7
19% Jan 4
28% Jun 16
9% Jun 15
25% Jun 19
83 Apr 5
25% May 31
90% Jun 20
104 Jun 23

96% Mar 23
117% Jan 10

25% Jurt 21
107 Apr 4
35% Jurt 13

5% Mar 22
14 Mar 22

50% Mar 22
29% Mar 22
23 Jun 17

108% Jun 19
138 Jun 17

35% Jun 23
29 Feb 16
109% Jun 23
104 Jun 20

Range for Previous
Year 1943

69

103
26%
78

21

27'A
11
9

85
27%
9%
15%
19

Jun 23

May 18
Jun 19
Jun 16

Jun 22
Jun 6
Mar 23-
Jun 19
Jun 13
Jun 13

Apr 5
Jun 16
Jun 19

10% Jurt 23
89% Jun 20

13'A Jun 23

22%
42 Vb
30%
105

100
65%
66%
87%
70

Jan 25
Jun 21
Jun 19
Jan 27
Jun 23
Jun 15
Jun 1
Mar 14
Jan 12

Lowest

$ per share

4% Jan
% Jan

26 Jan

7% Jan
22 Deo

13% Jan
12% Jan
17% Jan
2Va Jan
17% Jan
69 Jan
8% Jan
50% Jan
67% Jan
57 Jan
109 Jan

11% Jan
103 Jan
19 Jan
2% Jan
5% Jan
37% Oct
22 Nov

15% Jan
81 Jan
120 Jan
31 Jan
22% NOV
106% Jan

52 Mar
85 Jan
18 Jan

58% Jan
15 Jan

13% Jan
3% Jan
2% Jan
40 Jan

*20% Jan
2% Jan
2ya Jan

4% Jan
57% Jan
9 Jan

115 Jan

17% Jan
30% Jan
16% Jan

104 Dec

100% Oct
44% Jan
46 Jan

78% Deo
68% Jan

Highest

S per share
13 May
2% Mar

56 July
15% July
32% Apr
23% Sep
20% Dec
26 July
8% July
26% July
79% Nov
20% Deo
85 Aug
99 Oct

87% Oct
119 Jun

16% Get
110 Sep
31% Dec
6% Apr
11% Apr
49% Oct
24% Dec
24% May
100 July
136 Jun
40 July
29 y4 May
112% Jun

60 Apr
99 Oct

24% July
71% July
20 Jun

22% Aug
10% July
7% Oct

88 Apr
27 Oct
6% July
9y8 Jun

9% Sep
'86% Oct
11% Apr

121 Dec
24% July
42y8Juiy
25% Oct

149.
134
54

57% Jun
108 Apr
70% Sep

Sep
Sep
Jun

*32% 33% 33 33% 33% 34 *33% 33% 33% 33% 33% 33% : 1.500 Yale ft Towne Mfg. Co ——25 27% Mar 6 34 Jun 20 21% Jan 31% Sep
11% 11% xll% 11% 11% 11% 11%. 11% liy8 11%, 11 liy4 10,200 York Corp — 1 9% Apr' 25 11% Jan 31 — .— — —

191/4 19% 19 19% 18% 19 18% 19 18'A 18% 18% 18% 4.000 Young Spring & Wire Nopar 14% Jan 3 19% Jun 16 7% Jan 17% July
38% 39'/'a 39 39% 38% 39'A 38% 39% 38% 387/e 39 39% 10,500 Youngstown Sheet & Tube—No par 33% Apr 24 39% Jun 21 30 Jan 41%, July

*101% 101% 101 101% 101 Va 101% 101% 101 Vz 101% 101 y2 101% 101% 1 290 5%% preferred series A——100 96 Jan 6 102 Jun 2 82 Jan 98 Nov
16% 16% 16% 16% 16 16% / 16 16% 16 16ya 16y4 16% 5,300 Youngstown Steel Door No par 13 Jan 3 16% Mar 16 9Vs Jan 16% Jun

41% 42
6% 6%

41% 42%
6 6ya

41

6
41%
6

40% 40%
57/a 6

40% 41%
5% 6

41 41%
5% 6

4,900 Zenith Radio Corp
8.400 Zonite Products Corp.

-No par
— 1

33% Jan 3

3% Jan 19
42% Jun 19 i9»/3 Jan
6% Jun 15 2 Jan

37% July
4% May

♦Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery. nNew Stock, t Cash sale, s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended June 23,1944 1 .

Wednesday- ———;—

Thwsday————————«

Stocks,
Number 0/
Shares

1,064,480
2,371,080
1,618,970
1,815,840
1,279,150
1,301,015

Railroad
and Miscel.

Bonds

$4,892,900
8,515,400
7,980,400
7,821,000

10,382,500
11,214,200

Foreign
Bonds

$237,000
431,000

1,042,000
429,000
352,000
454,000

United States
Government

Bonds

$29,000
15,000
55,000
1,000

18,000
3,200

Tofal
Bond
Sales

$5,158,900
8,961,400
9,077,400
8,251,000
10,752,500
11,671,400

9,150,535 $50,806,400 $2,945,000 $121,200 $53,872,600

Week Ended June 23

Stocks—No. of shares—
Bonds

TL S. Government —
Foreign.., —

Railroad ft- industrial—.

Jan. 1 to June 23 ,

1944 1943

121,499,340 168,151,898

Total—.Immmmmmmmm mmmm— tmtmmmkmmmm mmm

1944 1943

9,150,535 4,421,470

$121,200
2,945,000
50,806,400 47,151,700 1,494,506,800 1,895,948,90') t

$53,872,600 $49,500,800 $1,553,658i400 $1,962,751,300 ^

$64,000 $3,531,100 $1,561,200
2,285,000 55,620,500 65,241,200
47,151,700 1,494,306,800 1,895,948,90'i

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

. Week Ended June 23, 1944

Saturday
Monday- —

Tuesday:— —
Wednesday
Thursday —-—

Friday—

Stocks

(Number
of

Shares)

221,675
493,970
375,020
360,920
320,270
328,530

Bonds (Par Value)

Domestio

$362,000
788,000
798,000
619,000
666,000

1,029,000

Foreign
Government

$3,000
40,000
68,000
136,000
53,000
42,000

Foreign
Corporate

$Tooo
9,000

;
3,000
3,000

Total

$365,000
829,000
875,000
758,000
722,000

1,071,000

TotaL-———— 2,100,385 $4,262,000 $342,000 $16,000 $4,620,000

Stocks—No. of shares.

Domestic-
Bonds

Foreign government—
Foreign corporate— —

Total--.

Week Ended June 23

1944

2,100,385

$4,262,000
342,000
16,000

1943

1,102,995

$4,069,000
147,000
42,000'

Jan. 1 to June 23

1944 1943

29,794,335 42,580,212

$93,303,000 $116,250,000
4,319,000 8,203,000
536,000 672,000

$4,620,000 $4,258,000 $98,158,000 $125,125,000

! > Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as5 compiled by Dow, Jones & Co.:
-Stocks—"

Date—

June-IT.
June

'

June'
June

Jurtd

June

19— -20 c-i—2122 ...

23———

SO
Indus¬
trials

147.28
148.42

148.63
147.90
147.65
147.50

20
Rail¬
roads

41.23
41.44
41.34
41.03
4T.24

41.63

IB
Utili¬
ties

23.82
23.65
23.83
23.85
23.81

23.79-

Total
: 65 "

Stocks

52.49
52.85
52.90*
52.651

52.64

52.72

id
Indus¬
trials

106.9T
106.90/
106.99^

107.0B-
107.0B
107.10'

nr
First
Grade
Ralls

108:34

108!37
108:26.
108.11
108.05

108.33

-BondS-
10^

^

Second
Grade"
Ralls

81.97*
81.70
80.97>

80.81
80:50'
80.44

IB
Utili¬
ties

110:94
110.97
110:90
110.99
110,99

110.84

Total
40'

Bonds

102.04
101.98
101,78
101.73

101:66
101.68
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Bond Record «» New York Stock Exchange
friday - weekly - yearly

NOTICE—Prices are "and Interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range,
the week, and when outside of the regular weekly range are shown in a . footnote in the week in which they occur. No account is taken of such sales in

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature. ;
RANGE FOR WEEK ENDING JUNE 23 , ' ■

unless they are the
computing the range

only transactions of
for the year.

•J, «...

BONDS
New York Stock Exchange

V. 8. Government

Treasury 4 "As... ^47-1933
Treasury 4s_„_, ,

Treasury 3%s——. ^^-,1946-1958
Treasury 3 }JJ6'1949
Treasury 3%s ; —Jf^-1952
Treasury 3s —

Treasury 3s . :—1951-1953
Treasury 27/88 1955-1960
Treasury 2%s 1945-1947
Treasury 2%s_.. —1948-1951
Treasury 2%s 1951-1954
Treasury 2%s
Treasury 2% 8 —1958-1963
Treasury 2%s 1960-1965
Treasury 2%s —1945
Treasury 2%s_— -----1948
Treasury 2%s ..1949-1953

1950-1952
__1952-1954

Treasury 2%s 1956-1958

Treasury 2!/2s
Treasury 2V2s.

Treasury 2%s — 1962-1967
Treasury 2 V2S —-X- —1963-1968
Treasury 2%s June 1964-1969
Treasury 2V2s Dec. 1964-1969
Treasury 2%s
Treasury 2%s.
Treasury 2y4S,
Treasury 2 "As.
Treasury 2 Vis

1965-1970
1967-1972
1951-1953
1952-1955
1954-1956

Treasury 2 "As —: —1956-1959
Treasury 2s
Treasury 2s —Mar 1948-1950
Treasury 2s_—— Dec 1948-1950
Treasury 2s_. —-—; Jun 1949-1951
Treasury 2s_, Sep 1949-1951
Treasury ,2s-:. -———Dec 1949-1951
Treasury 2s —- March 1950-1952
Treasury 2s__—.—Sept 1950'-1952
Treasury 2s . .. -—1951-1953
Treasury 2s__— : ^--195,1-1953
Treasury 2s— —1953-1953
Treasury l%s —--—June 15 1948
Homeowners' Loan Corp-r _ '

1%8 series M —1945-1947
,• i New.. York City; A

Transit Unification Issue—
3% Corporate 8tock————1980

Interest
Period

l-O

; J-D
M-a
j-d
j-d
j-d
M-S
M-S
M-S
M-S
j-d
M-S
j-d

. j-d
j-d
M-S
j-d
M-S
M-S

if-3
j-d

j-d
j-d
J-d
M-S

M-S
j-d
j-j
j-d
M-S

v.. j-d
M-S

./ j-d
J-J

v, M-S
. j-d
M-S

. M-S
•/ M-S
j-d

„

:... j-d»
J-D

J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
. *110.31 111.1

el01.21 el01.21el01.21
__■■■ *103.12 105.14

•

105 105
*110.15 110.17
*104.23 104.25

„ 111.4 111.4
*112.12 112.14

__ *102.22 102.24
*106.15 106.17
109.11 109.11
*111.21 111.22
*111.20 111.22

*111.27 111.29

102.28 102.28
*106.14 106.16
*106.31 107.1..

*107,17 107.19
; *103.26 103.28

103.17 103.17
*100.12 100.14
*100 100.2

100 100.2
100 100

2^. *100 _ 100.1
*100.12 100.14

; *106.22 106,24
*101.30 102
107.9 107.9

100.5 100.5 100.5
I __ . ?104.3 . 104.5

*101.28 101.30

*104.22 104.24,.
*101.21 101.23 •

„

*101.17 101.19
*101.15 101.17-
*101.9 101.11

*100,30 ,101 v
- *100.13 100.15

; 100.19 100.19. .

! *105,10 105.12
. , *101.6 101.8

Bonds
Sold

No.

~2'

~n

10

Range Since
January 1

Low High
110.30 111.23

101.26 102.29
105.23 106.9
105 105.18
100.19 100.19

10

14

22

23

111.4
111.20
102.24

106.24
109.3

111.9

111.10
111.7

102.28

106.24
106.16

103~.31
103.17

100.11

100

100

100

100

100.9

106.9 -

111.11
112.9

103.11

106.24
109.12

111.11
111.10

112.6

103.9

106.24

106.18

104"""".
103.22

100.17

100.5

100.5
100.6

100.7

10Q.18
106.9

25

107.9 107.11
100.2 >100.11

10~L31 10T§1
104.8 104.8
101.26 101,26

idll" 10T19
101.6 * 101,9 ',
100.21 100.31
100.5 100,17
100.16 100.19

101.12101.5

:\u. *100,30.101. r;. . ; —-

ellO'A110% 110% .. ' 43 108% 110%

Foreign Securities

Telephone
REctor 2*2300

Wertheim & Go.
Members New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

Foreign Govt. St Municipal
Agricultural Mtge Bank {Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntioqula (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D 1945
AExternal s f 7s 1st series _1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s —1958
Argentine (National Government)—
S f external 4%s -1948
8 f 'conv loan 4Vis—: J 1971
8 f extl conv loan 4s Feb— 1972
8 f extl conv loan 4s Apr __1972

Australia iCommonw'lth) 5s of '25-1G55
External 5s of 1927— ——1957
External g 4Via of 1928—: .1058

Belgium external 6%s.
External s f 6s.

—1949
—1955

External s f 7s —1955
IABrazil (U 8 of) external 8s—1941
AExternal 8 f 6Vis Of 1926— 1957
AExternal s f 6Vis,of 1927 1957
A7s (Central Ry)_ X——-—1952

Brisbane (City) s f 5s 1957
Sinking fund gold 5s— —1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped.
External s f 4%-4%s
Refunding 8 f 4%-4%s
External readj 4%<>4%s
External 8 f 4%-4%s.
3% external 8 f $ bonds.

.—1961
—1977
—1976
—1976
.1978

.1984

r-A

A-O
M-a
j-j
j.j
j-j

j-j
A-0
A-O
A-0
j-d

M-N
M-N
F-A

A-O
j-j
M-S

M-N

M-S
J-J
j-d

j-d
A-0

A-0
j-d
M-S
r-A
j-d

M-S
M-S
r-A

A-O
M-N
j-j

24%
24%

22

22

557%
'57%
'64%
24%
24%
24%
'24i/a
22

22 '

22

69 ya

24%
25

24%
25 y«
22

22%
22

73%

'101
•' 99
7

91%
1 92
•• 97

92

d63 :

d60%
d60i/2
d62%

.101 101%
• 98% 99
• 91'/4 92 -
• 911/4 92

■ 96% 97

96% 96%
91% 92

101 101

*100% 102 -
*101

96

85

86 »/4

62

60

60

62

96

96

64%
611/4
61%
631/4
96

96
...

.100 100

*93

„ 84 .851/4
84% 84%
85% 85%

;'86y4 87I/8.
-*61 - 62--

v 5

2

1

;

1
6

•,."6
"

14

V

40

36

105

23

'40
16

21

■*i 1
; 155
.'•'• 45

45
46

'

'■•,..1

5

2

.... 38
•

11

■, 10

12

53 55
50% 58

17 25%
17 25%
17 24%
17/ 25%
16% 22y3
16% 22j/2
16% 22%
56% 73%

98% 101%
92 99%
82% 92%
82% 92%
92 • 97

92 96%
88 92

100%
1001/a
101 .>

50

47%
-47%
49%
92
92

95%

101
102

102%
64%
61'/4

. 61%
63 y4
96

96
100

95 95
72 86

72'A 86
73 Vi 86
.73% 88 y*
50 62

Canada (Dom of) 30-yr 4s
25-year 3y4s_.

8 30-year 3s
30-year' !3s—rr-—.—~i.
2%s Jan 15

*• 3s - u Jan 15
3s ..Jan 15

ACarlsbad (City) 8s
AChile (Rep) External 8 t 7a

<^7s assented.
AExternal sinking fund 6s
A 6s assented

AExtl sinking fund 6s Feb
A tta assented Feb

A»y external s f 6s Jan
ABs assented Jan

AExtl sinking fund 6s Sep
A 6s assented Sep

AKxternal sinking fund 6s
A 6s assented

.1960

.1961

.1967

.1968
1948
1953

1958

.1954

-1949
.1949
-I960

-1960
1961
1961
1961
1961

1961
1961

.1969
1962

A-0 109% 108% 109% 44 108% 110%
J-J 104% 104% 5 104% 106%
J-J .102% 102% 102% '

, , 31 101% 103%
M-N - ■

. 102% 102% -

2 101% 103%
J-J 102% 102% ":-7 102% 103 y8
J-J >. 103% 103% 4 103% 104 7/a
J-J *104 104 ya 101% 105%
J-J 37 36 37 •

. ';5 18 37
M-N '

—- 18 18 1 18 19%
M-N 17 Vi 17% 17% 31 16% 19

A-O . 18% 19%
A«-0 17% 17% 18 22 16% 19%
F-A 19 19 4 17% 19%
F-A

*

17% 17% 18 16
*

16% 19%
J-J 4... 1 ^ 16% 19%
J-J 17% 18 16% 19
M-S

'

„ _ — 17% 19%
M-S r is 17%' 18 41 16% 19
A-CJ —.

- 4-- ^ 17% 19
A-0 — ,17% 17% 16 16% 19%.

BONDS
New York Stock Exchange

Chile (Rep) (Continued)—
^External sinning rund 6s. -1963

: A6s assented— .1963
AChlle Mortgage Bank eVaS— .1957

• A6'/2s assented 1957
- ASinking fund 6%s -1981

A 6%s assented— 1961
:■ AGuaranteed sink fund 6s -1961

^ A 6s assented— 1961
AGuaranteed sink fund 6s .1962

: A6s assented-. : ; _1962
•A Chilean Cons MUnlc 7s :_1960

A 7s assented— i960
AChinese (Hukuang Ry) 5s .1951
Colombia (Republic of)—

A 6s of 1928 Oct 1961
A 6s of 1927— __Jan 1961

- 3s external s f $ bonds 1970
AColombia Mtge Bank 6y2s_ -1947
ASinking fund 7s of 1926 1946
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
- 25-year gold 4%s -1953
ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 .1949
External loan 4'/2s .1949
4%s external debt— 1977

■?. Sinking fund 5Vis .1953
APublic wks 5%s— -—--1945

ACzechoslovakla (Rep of) 8s ser A-1951
■f. ASinking fund 8s series B .1952
IADenmark 20-year extl 6s -1942
v External gold 5Vis -1955 *
External gold 4%s 1962

lADorainican Rep Cust Ad.5%s___1942 f
- §Alst series 5%s of 1926n -_194Q •
* §A2d series sink fund 5%s 1940

*. Customs Admin 5%s 2d series W61
5»/2s 1st series ; L L. 1969

: 5%s 2d series .1969 1
AEstonia (Republic of) 7s.. -1967
Finland (Republic) extl 6s__ —1945 *
French Republic 7s stamped- 1949

■ 7s unstamped——. i_1949 *

Greek Government— : / !

y A 7s part paid/. ; — -1964
A6s part paid.—.— -1968 *

Haiti (Republic) 8 f 6s series A 1952
Helsingfors (City) extl 6%s 1960
Irish Free State extl s f 5s *.S80
AJugoslavia (State Mtge Bk) 7s 1«<57
AMfidellla (Colombia) 6%s .1954
Mendoza (Prov) 4s readjusted .1954
Mexican Irrigation—
\ A4%s stamped assented. 1943 :

AAssented to Nov. 5, 1942, agree
AMexlco (US) extl 5s of 1899 £ 1945

; • AAssentlng 5s Of 1899— 11943
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1904-. 1954
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910 —1945
AAssented to Nov. 5, 1942, agree

§ATreasury 6s of 1913 assent, 1933
AAssented to Nov. 5, 1942, agree

Minas Geraes (State;—
A Sec external s f 6y2s 1958
ASec external s f 6%s .1959

AMontevideo (City) 7s— —1952
A 6s series A__ : ..1959

New South Wales (State)—
External s f 5s___ 1957
External s f 5s 1958

Norway external 6s 1944
External sink fund 4%s 1956
External sink fund 4y»s 1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5s 1970
Oslo (City) sink fund 4y2s 1955
APanama (Rep) extl s f 5s ser A.1963

. AStamped assented 5s^ 1963
Stamp mod 3y4s ext to ^1994 -
Ext sec ref 3%s series B —1967

APernambuco (State of) 7s 1947
APeru (Rep of) external 7b- 1959
ANat loan extl s f 6s 1st ser—1960
ANat Loan extl s I 6s 2d ser—1961

IAPoland (Rep of) gold 6s —1940
. A4%s assented 1958
AStabilization loan s f 7s —-1947
A4%s assented 1968

AExternal sink fund gold 8s 1950
A4%s assented —: 1963

APorto Alegre (City of) 8s 1961
AExternal loan 7V2s -I960

APrague.(City of Greater) 7%s—1952
Queensland (State) extl 6s——.—1947
ARio de Janeiro (City of) 8s_ .1946
AExtl sec 6% s : L 1953

Rio Grande do Sul (State of)—
A 8s extl loan of 1921 -1948
A 6s external sink fund goldj 1968
A7s external loaa of 1926. 1968
A7s municipal loan— —1967-

Santa Fe external sink fund 4s_—1964

Interest

Period

*

M-N

M-N,
j-D

j-D
j-D
j-D
a-o

a-o

M-N

M-N
M-S
M-S

j-d

A-0
j-j
a-o

a-o

M-N

F-A
j-D
M-N

M-N

F-a

J-D
j-j
j-d
a-o
a-o

j-j
F-a

„ a-o

M-S
a-o

'

a-0 ;
/ M-S
a-o /

a-o
j-j 1

m-s
j-d

a-0
a-o

M-N
a-o

j-d
j-d

M-N

"Q-j
Q-j

"j-d

7-7

77

M-S

M-S
J-D

M-N

r-a
a-0
F-a

M-S
a-o
F-A

j-D

a-o
M-N
M-N
j-d
M-S
M-8
M-S
j-d ;
a-0 ,

a-o ,

a-o

a-0
a-o

j-j
j-j
j-d
j-j
M-N
f-a

a-0
F-A

A-0
j-d
M-N
j-d
M-S

Friday Week's Range
Last or Friday's

Sale Price Bid St Asked
, Low High

17%

16%

16 V*

49

41

. 67%
30

. 105%
107

'

68%
68%

• 81

, 92

17% 17%
'

*16y4
16 ,16

>*.16 y4
16 y8 16 Va
*16'/4 -1.
16 V\ 16%
*16 V4 —

, 16 V4 16%

*15 16%
17% 18

Bonds
'

Sold

No.

■

r: 66

*67

67%
48%,

•

*39. '

. 41

,*39
70%
67

28%
•1-04%
*io6y8
105%

, 107

> 150%
68%
68%
79%
77%
75%
92 *

67%
49%

41

71

68

30

108

106%'
107

150 y4
68%
68%
81

80 *

78

92 '

6

2

36

8

4

54

Range Since
January 1
Low High
17% 19

.16% 19
•'17 v 18%
46 . 18%
17- 18%

'.16 18'/a
17% 18
15% .18%
17% 18%
16 18

,

'46% 16%
14% '17%
16 20%

57%
57%
39%
34
34

36

59%
57%
21

67%
67%
49%

37%
41

.

40

71

68

30

3

1

1

2 '■

103% 105%
,104% 105%
.^100% 107%
104 Vi 112 Va
139% 150 y4
59% 68%

-

• / ,93% 93%
; 94% 93 . 94 y»* •

1

: -I i:, *33 > si ■
s 92 92. '
103% 103%.

, , 100 * 100 ;
'

/ 49% 20%'
'

17% 17%-
-

— • *88% 94

28

11%

16 Vt

*99% —

*15 18

24'A 28

96 96

10%
*18%

. *17 ... V-7
*14% 17 ,

10% 11%
10 10

.'16% 16%
>13 15

*17

*__ 19

d40% 39% 40%
d40y4 40 40 y4

. *103 „■'•-■

*100 ..

1 ,59% 68%
24 69 81

14 ; "71% "80 ' ;
37 . 67% 78 •;
1 A 92 92

86% 90

"I • 85 937/8
5 84 94% j

^ 30

•

' ' ' j
34% ■ j"l *

90 99% ?
1 • 103% 103% ■)
1 ;

, 100
" ' ' i .. '

103% V|.
' .r !)

4 16% 21% j
7 4 "16 19% r|

»£— 75% 91 :

r-— - 62% 62%
—' 95% 99% -i

12% 18%
8 ;

■ .16% 28 A
1 ' 89% 98% ; t

f

11% 11% i
•

10% 10% '

'

17 i7%
— 14% 15%
13 10% 11%
1 9% 10%
1 14% 16%

13 13%
18% 18%
16% 17

22 32 40%
13 32 40%.
*4.^ 92 , 103 /

89 100

96
96

96 VB

d40%
• 19%

18%
18 y2

. 30%

io2y4
d437/a
d39 Va

d46y2
d37%

95%
"

95%
*100

99

98
■ 96%
*87

*81

*93

*92
"

92%
104%
40 ;

; 19%
"48%
"18%
*26

*19%

*28%
'"*19%
29

;*20
43%

■; 42%•' 4 ■ • 1

.102%
43

4.38%

96 r
96

99

98

96%

90

96%
93%
104 V*
40%'
24%
23%
23%

23%
30%
25

44%
43%
50

102%
44%
40

5
30

5

1

1

93% 9T
93 97%
100
98

96

94

88

83

100% j

99

98

96%
88 :

85

87 94%
6 . 88% 97
19 104% 105%
13 - 31% 40% ::
96 16% 25

*

684 1 16 y4 24%
254 17 24%

. 46% 47%
37% 38%:
41% 42%
41% 42%

,,.93 93%

5

13

12

': "i
42

141

-. 19

27
29

. 11

... 7

11% 26%
28 32
12% 26
14 30%
12 26%
36 44%

"

34" ' 43%
50% 50%
100 y8 103
35 44%
30 40

39 47%
2$ -38%

, 34 42%
34 42%
81% 93%

For Financial Institutions _

FOREIGN SECURITIES
FIRM TRADING MARKETS

, ; x f
•

. •„ t . / *" , .

HARL MARKS & PA INC.

FOREIGN SECURITIES SPECIALISTS

50 Broad Si., New York 4, N. Y.

Telephone HAnover 2-0050 * Teletype N; Y. 1-971

•< UlK

b»{

.' o;

ro^"
'

ik ■

■"T-

For footnotes see paee 2656.
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NEW-YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 23

■ BO N D S

New York Stock Exchange

ASao Paulo (City of Brazil) 8s 1952
A0%s extl secured s f__,-___-,™,1957

IASan Paulo (State) 8s .—.1936 t

j " A8s external 1950
A 7s extl water loan 1956
A 6s extl dollar loan 1968

;
SASecured s f'7s —1A—1940 ft

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962

'

A 7s series B sec extl — 1962
ASllesla (Prov of) extl 7s_—^—1958
A4'/as assented. 1958

Sydney (City) s f 5%s —1955
A Uruguay (Republic) extl 8s_—..1948
AExternal sink fund 6s—....—1960
AExternal sink fund 6s— *.-1964
3%s-4-4%s ($ bonds of 1937)—
External readjustment.-..*-—1979
External conversion— —1979

3%-4%-4^ extl Conv —-1978
4-4%-4%s extl readjustment 1978
3%s extl readjustment-— 1984

AWarsaw (City) external Ts——1958
A4VaS assented— 1958

Railroad and Industrial Companle*

{Abitibi Power & Paper— *
§A5s series A plain —1953
AStamped — ' —1953

Adams Express coll tr gold 4s_—__1948
Coll trust 4s of 1907 1947
10-year deb 4'As stamped—_____1946

Alabama Great Southern 3%s_.__1967 -

Alabama Power 1st mtge 3'/aS—1972
Albany Perfor Wrap Pap 6s__——1948
*6s with warrants assented—.—1948 *

Albany & Susquehanna RR 3'/aS—1946
' 3%s registered. .——1948
Alleghany Si.West! 1st gtd 4s__ 1998
Allied Stores Corp 4%s debs_.__-.1951
Am & Foreign Pow deb 5s—, —2030
Amer I <1 Chem fconv 5'/as-—1949
Am lnternat Corp conv 5'/aS——1949
American Telephone & Telegraph Co.—
3'As debentures-—— -1961
3'As debentures ——1966
3s conv debentures,.—i— 1956 '

Amer Tobacco Cd deb 3s.———1962 ■

Am Wat Wks & Elec «s series A—1975
AAnglo-Chilean Nitrate , deb——.--1967
Ann Arbor 1st gold 4s __-—1995
it ' \ '

Ark & Memphis Ry Bdge Si Term 5s 1964
Armour & Co (Del) 4s B——i—-1955

.. ; lst sink fund 4s series C (Del).1957
. n$ income debentures*—--- 1978
Atchison Topeka & Sarfta Fe—
General 4s —1995
Adjustment gold 4s__—— —1995
.Stamped 4s — — 1995
Conv gold 4s of 1909 —.*1955
Conv 4s of 1905———1955
Conv gold 4s of 1910—; —1960

> Trans-Con Short L 1st 4s -.1958
Atl Knox & Nor 1st gold 5s —1946
Atlanta & Charlotte Air Line Ry—
Jlst mortgage 33As— ——...—1963
Atlantic. Coast 1st cons 4s.:—-July 1952
General unified 4'/as A ,——1964
L & N coll gold 4s —Oct 1952

Atlantic As Danville By 1st 4s 1948
Second mortgage 4s. —.—1948

Atlantic Refining deb 3s— ;—1953

Baltimore & Ohio RR— . • . *

1st mtge «old 4s —July 1948
Stamped modified bonds—

■ .ft 1st mtge gold (int at 4% to •

Oct 1 1946) due—July 1948
Ref ft gen ser A (int at 1% to

; Dec 1 1946) due—.——__1995
Ref & gen ser C (int at 1 'A % >

; > to Dec 1 1946) due— —1995
Ref & gen ser D (int at 1 % to

• Sep 1 1946) due *___—*2000
Ref & gen ser F (int at 1% to .

> Sep 1 1946) due—-*.—1996
, ft AConv .due— —Feb 11960

Pgh L E & W Va System—
• Ref gold 4s extended to—1951
S'west Div 1st M (int at 3%% ■

\ to Jan 1 1947) due——1950
Toledo Cin Div ref 4s A—,—.—1959

Bangor Si Aroostook RR—
Con ref 4s—, ——-1951

, 4s stamped 1951
Battle Creek & Sturgis 1st gtd 3s—1989

Beech Creek Extension 1st 3'/2s„—1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2'As—.—1950
2%s debentures--: ———1956

Beth Steel 3'/as conv debs..:——1952
Consol mtge 3%s series F-.--—1959

'

Consol mtge 3s, series G„—-—I960
Consol mtge 3Vis series H—ft—1965

Boston & Maine 1st 5s A C—-----1967
'*

1st M 5s series II ——1955
1st gold 4%s series JJ 1——1961'
1st mtge 4s series RR——*____.1960
Alnc mtge 4'As ser A—.—July,1970

{ABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M.3%s..i-**——1966 .

Bklyn Union El 1st gold 5s———1950
Bklyn Union Gas 1st cons gold 5s_1945
. ! 1st lien & ref 6s series A 1947
; ; Debenture gold 5s _ftl950
4' 1st lien & ref 5s series B 1957
BiUffalo Gen Elec 4%s B—
Buffalo Niag Elec;3'/as series C—.1967
Buffalo Rochester & Pgh Ry—

: Stamped modified (interest at
'

j 3 % to May 1, 1947) due——.1957
{Burlington Cedar Rap ft Nor—
i § A 1st & coll 5s_ 1934
"

ACertificates, of deposit'———i—
Bush Terminal 1st 4s— ..-1952
Consolidated 5s— —..—1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 3'/aS 1968
California-Oregon. Power 4s .1966
Canada Southern cons gtd 5s A—1962

Interest
Period

M-N
M-N

J-J
J-J
M-S
J-J
A-0

•

M-N
Jf-N
J-D
J-D
F-A
F-A
M~n

M-N

Jf-N

Jf-N

J-D
F-A

J-J
F-A

F-A

J-D
J-D
if-3
J-D
F-A

M-N
J-J
A-O

A-0
A-O
A-O

A-0

F-A

m-s
M-N

J-J

A-0
J-D
M-S
"A-O
M-N
Jan

- Q-J

Af-3
F-A
J-J

A-0

AO
Nov

-M-N

J-D
:i J-D
. J-D
- J-J
, J-D
*

M-N
- M-9
J-D
M-N

J-J
J-J
M-S

.'Friday Week's Range
.Last or Friday's

Sale Price Bid & Asked
Low High

43% 44'/4 >
f .ft.* ' 38 '/a 38%

'

*46'/a 50

d46% 46'/a 47'/a
... 42 42
— 38'/a 40
d64% d64% 67'/a

16% 16%
16 16

*21% 25
*19 20%
99% 99%
*91

*90- __

*88 ft! —

74% 76 "
68% 68%
73'/a 73%
78 78%
*63 68

•16% 17%
*16 "* 16%

Bonds
. Sold
Mo.

16
'

46

~7
1

15
18

1

2

Range Since
,January 1
Low High

35% 44'A
30 38% t
38'/a 48
39 47%
33 ■ " 42
30 40

56% 68

11% 18%
12 17%"

99%

. 75%

73%

11

10

91

91

89

23

21%
997/b
91

90

100
3

18

9

657/b 76.
'60 ; 71-

60 73%
. 66% 78%

■ 59. 62.
'

,10 ,19%
""'10 18%

103%
94

109%

... 109%
, 119%
"104

<"t; 90%.
>P\ \ *t ;4 ; - ;

*110 — .

791/4 79%
*103% •

*103

104 104 ; ,

106 106%

r 108% 1081/4'"%"
; 98% 99 •
*99 .1

Iioi'/b 102

80% 81' " '
; 103% 103%'f':
"

93% 94
103% 103%

6105 -105

109% 109% "

109% 110 ♦

119%" 120'%
*To3% 104% u
113% 113% '
68 • 68

"90 i ', 90%"' V

>104
106% -106 -• 106% W

^'•^•ri/'-ioe^ioe-^,*;'
114^ H4-%"V ■

, "123%
.\ y t> .

110%

y : 112%

100%
• f.85%

103

47%

t -39%

: 123% 123%
'• 109% 110
*110 i.—

*110 -

110% 110% ■

*108 1091/4
112% 113

y

106% 106%
100%-101%.
85 87%
102% 103%

, 43% 48 .

^ ■ 36 39%
105 ' 105 - .

6.
21

1,,..,'.
;3-

• : 5 ]'

10 '
, ,6
159 ,

15

*2 •;

26 V.

_. 45, .

935, ■ ■

58 "
12

•••••'. 1 \
10

^ :2i y-
• -7 <:•

; : . 17

V''37->'
9

13 1

%•". 4'T::'
42 V
137

178

61 '

40

8

109

68%
103;
100%
103%
103%
107%
1 89%-
89%
101

100%
•67;.
.103%

'

86%'
103., ,

105

110%
.79%,

104%..
103 .

104%'
106%
108%
99

100 ;
102% :
101

,81.
106 t

95/ '

104%.
107%'

.'107% 110 .

,108110%
115% 1201/b '
103% '104%*
107/ - 113% "
63 . 69%

^ 76% .90%

162%;104:
105 107. "
•105% • 106% 1

ll2%/115%t

118%' 324% i
..106% 110 f-i
106% 110 '

109% "110%
r: 109% 111" '•

106% -108%?
110% 113

104% 107%*
.90% 101%;
69 89%

r
. 89% 104
37 ; . 48

T 33% v 39% .'
105 ' 105 ■%'

B

•A-O

A-0

J-D

; J-D

ar-a

M-a
F-A

M-N

J-J
J-J

J-J
J-J

J-D

A-O

A-0
J-D
A-0

A-O

f J-J
F-A

F-A

a m-s
M-N

^
A-O

J-J
M-N
F-A
M-N

-

F-A

M-N
M-N

■T J-D

M-N

F-A"
J-D

86% » 86 "">8% ,159 •:-' ^ 70% . 92 ;,j

89%

03%

60%

53%

89% 91.
.

•52 53%

58% 60%

51% 53%

96

998

267

329

53% •' 52 "53%

39%V; .:39% 40Va

82%«' - 81% 82% . - 75

,238
532

V -i; 73%

J.r.:41%
•.':;-46%

4l ^

.41%
. 31%/

,94%

54%'

f 60%
..''54%
V - ••• V

54%.
41

64' 84%

i " 70 '/a ,,' 69% 72 "
.; * 82'% 82'/a 84V

v' V 88 : 88, ■

;../*88% 90;

(.-! — i\: ^3Va
, ■ t>5 p

, - — M01%
•; 128%' ,128% 128%,

__ ' *100% 101 "

•vV.;/ __ Vnor , 101%
: .105% i05%105%

__ ,",'.106% 106%
: V103 :102% 103 •

• '

105% "105% 106%-

iai^— :,.*100%104
,104 104 :

V- — v >98 99%
90 :r.y,; 90 91%

ir.'.-M 59%;:=,, 59% '62 ; '" "n

'*52%' 53"'
« - 109%«. 109 % 109%
.....

♦102'/8" __

103 3\ 103 a9a
.

__ *111% —

102 1:101% 102
104% 104'/e 104%

1^0% / 110%,-HL
•

v ~-:t *7. ■

117

. . 31,

■' *' V.

X2

•• v 1-

" ■'

..11

57

56%;

W4. » •'•'•:•"<

m-n ,59% ^;58% 60%

A-O

A-O
J-J
A-O

A-0

A-O

a-0

29 r 27 29
28 27% 28

96 97

82 t 81% 82
87% 87% 87%

"

V25
v:::;;ii4

XI

"7;
28

26

r>,V23
•' A .

220

171

46

. M 13
4

2

74';./
c

73%
•ivr'49%

y':*128 "
- 100%

rv/ioo ■'
vhx041%

105%
101%
104%*

viil, 92%
A. 101 ! ;

i V- 99
-V" 83%:

'■•^•41%
... 198%

103

108

94%
103%
110

109

76

Z 85

88 ■,

^87%
>54

101 '
129% '
101 ' ;
,101%
166%
106% ,

103%
106%
100%
105

99%
,.93
'.>631/4
>58%
.109%

104%

112%
102%
107 j?
H2%
109%

J

103% 103% 7
__ 108. 108% 36
106% 105% 106% 23

'

44% 63%

, 21% 29
21 28

891/2 97
69 84

86 93

101% 103%
107% 109%
95% 106%

—

—J —

1N |

—-
UJ —

■ ASION
• * ' 1 * » ' * '

Buy MORE
.ul Bth War Loan War Bonds

ft WICTORY

PFLUGFELDER, BAMPT0N & RUST
Members New York Stock Exchange

61 Broadway ■, ■ New York 6X

: „ Telephone--DIgby 4-4933 Bell Teletype—NY 1-310

V: BONDS v' %'•
New York Stock Exchange

Canadian National gold 4%s_Vi-_»1957
Guaranteed gold 5s July 1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s ,1970

> Guaranteed gold 4%s—«».*^_1955
Guaranteed gold 4'/2s__„ __._1956
Guaranteed gold 4%s 1951

Canadian Northern Ry deb 6%s„_1946
Can Pac Ry 4% deb stk perpetual
5s equipment trust ctfs__ 1944
Collateral trust 4%s i960

t§ACarolina Central 1st gtd 4s 1949
Carolina Clinch & Ohio 4s 1963
Carriers & Gen Corp 5s w w _1950
Cart Si Adir 1st gtd gold 4s 1981
Celanese Corp 3%s debs 1962
Celotex Corp 3%s debs. 1955
Acent Branch U ,P 1st gold 4s 1948
{Central of Georgia Ry—

, A 1st mtge 5s ,_Nov 1943
fAConsol gold 5s 1945
ARef & gen 5%s series B 1959 „

;ARef & gen 5s series C_>__.___^1959
AChatt Div pur money gold 4s.ul9511
AMobile Div 1st gold 5s 1948

• Central Illinois Light 3%s>—__«.»1966
{ACent New Eng 1st gtd 4s_u_—1961
{ACentral of N J gen gold 5s__-»^1987
,/5s registered^ -..«-_1987

t
, AGeneraL 4s._. —1987

"; 4s registered,________i.._^ 1987
Ceptral N, Y Power 3%s .__^___al962 >

Central Pacific 1st ref gtd gold 4sj1949
Through Short L 1st gtd 4s^ 21954;
.Guaranteed gold 5s 2 „_1960

§ ACentral RR Si Banking 5s stmp_1942/
Certain-teed Prod 5%s A _____1948
Chesapeake ft Ohio Ry— v

- f General gold 4'/2S_ ^__1992
Ref -ft impt mtge:3%s Di._^_..>_l99fl
Ref & impt M 3%s series E 1996

. Potts Creek Br 1st 4s 1946

,R & A Div 1st cons gold 4s_____1989
2d consol gold 4si 1989

tAChlcago ft Alton RR ref 3s___—1949
Chicago Burlington & Quincy. RR—
Illinois division 3Vis 1949

■'y "31/2S registered.. ; 1949
iji . Illinois Division 4s —1949
:.;v ■' 4s registered^.—; 1949
< General 4s__ 1958

1st & ref 4%s series B _____„1977
1st & ref 5s series A 1971

Chicago St Eastern 111 RR— .

AGen mtge lnc (conv) ; .1997
Chicago ft Erie 1st gold 5s__. 1982
Chicago Gt>West .1st 4s series A_„1988
AGen lnc mtge .4%s -2038

tChicavo Ind «fe Louisville Ry—.
, ARefunding 6s ser A 1947

ARefunding gold 5s series B—1947
ARefunding 4s series C—1947

•' A 1st & gen 5s series A—. —1968
A 1st & gen 6s series B —May 1966

; Chicago Ind ft Sou 50-year 4s 1958
{Chicago Milwaukee ft St PauL—
AGen 4s series A— —May 11989
AGen gold 3%s series B—May 11989
AGen 4VaS series C May 11989

. : AGen 4%s series E— May 11989
AGen 4%s series F— —May 11989

{Chic Milw St Paul ft Pac RR— •• .
• AMtge gold 8s series A -1973

AConv adjustment 5s Jan 12000
{Chicago ft North Western Ry—

,-.v' AGeneral gold 3%s — 1987
3%s registered-! 1987

AGeneral 4s__— 1987
, V. 4s registered— i 1987

; V AStpd 4s n .p Fed inc taxv-T_1987
> .AGen 4%s stpd Fed inc tax ..1987

AGen 5s stpd Fed inc tax u-1987
, >A4%s stamped .2 —1987
'

-§ASecured 6%s—J——— —1936
A 1st & ref gold 5s May 1 2037
A 1st & ref 4V2S stpd —May 1 2037
'A 1st ft, ref 41/2S C —May,1,2037
•

AConv 4%s series A —1949
1st & gen mtge 4s ser A w i—*1,1989
'2nd mtge conv Income 4%s w i—1999

{5 aChicago Railways 1st 5s stpd
25% part paid : __1927 ;

{Chicago Rock Island & Pacific Ry—
AGener&l 4s — -.1988
ACertificates of deposits —

!ARefunding gold 4s 1934
5 ASecured 4%s series A .^1952
AConv gold 4%s ->t1960

Chicago St L ft New Orleans 5s—^^1951
Gold 3%s ——^1951
Memphis Div 1st gold 4s—; —.1951

Chic T H & Southeastern 1st 5s_^.^l&60
Income guaranteed 5s —Dec 1 1960

ACertificates of deposit
Chicago Union Station—
•ist mtge 3%s series E___ —1963

• 1st mtge 3VaS series F—— ....1963
Chic ft West Indiana com 4s —1952
'*

/1st. ft ref 4'As series D_ ,_1962
{§ AChilds Co deb 5s .... *1943

§ ADebenture 5s —* —1957
{AChoctaw Ok ft Gulf cons 5s ...1952

Cincinnati Gas ft Elec 3%s_—1966
; 1st mtge 3%s— 1967
Cin Union Term 1st gtd 3%s D 1971

1st mtge gtd 3%s series E 1969
Cleve Cin Chic ft St Louis Ry—
General gold 4s 1993
General 5s series B — 1993
Ref ft impt 4%s series E —1977
Cin Wab ft M Div 1st 4s 1991
St L Div 1st coll tr gold 4s_—..1990

Interest
Period

j-j
J-J

j-j ,

j-d
j-j
A-0
F-A
j-d

F-A
j-j

M-S,
J-J

M-S
M-N

F-A
j-j
j-j
j-d

F-A
M-N

A-O

A-O
j-d
j-j
A-O
j-j
j-j

'
«...

j-j

• A-O
. F-A

A-0
- F-A

M-N
M-S

M-S
-M-N
F-A *'■:

j-j
j-j
j-j

; A-o

j-j

j-j

- M-a
F-A

• F-A

j-j
M-N

j-j
j-j

j-j
4 - j-j
j-j

, M-N
.i J-J
j-j

!' '

j-j
j-j

, j-j
j-j
j-j

F-A
A-0

M-N
M-N

M-N
M-N
M-N

V M-N

: M-N
*

M-N
m-n

j-D
j-D
j-D
M-N

"j-j

V*'j-j

Friday Week's Range
Last or Friday's

Sale Price Bid ft Asked
Loto High.
116% 117

104jg 105
117% '117 117%
.. . *116% 117%

:v ii6% 116%
, ' ' 115% 115%

113% ' 112% 113%
109% 109%
95% 96 '/a96%

105 105%
'

*109 112%
*110 110%
105% lOSi/a
69 69

104% ' 104 - 104%
103% 103% 103%
V.. *59% 64%

85%
46% '
13

13%

33% '

92

33% -

32

30%

104V4
108

90%;

', 85 V
102

85

46

13

13%
*51'%
29%
111%
92

31%

30%
30

»
, .

108

104

108 • •

90%
85

101%

86%
46%
14%
13%
53%
33%
111%
92%
37%
36 V

33%
33

109%
104% :
108A
92%
85

102 v.

108

108%

28%

106 A

106ft

107'/a
105%
107

55%

86%

81s/a
77%
72

13%
98%

"• 85%
81%
88%
88%
90%

63%
16%

80%

>■ 81%

138 138
107%• 108

1 107% 108%
103% 103%
*124 __

*121%
27%"- 29

106 aa 106 ft
*105§5
106 ft 106iil

* 106 ft- ..
107% 108 --

105 105%
106% 107%

54% 57%
128% 128%
86% 88%
63% 65%

79 83%
75 78%
70% 74
12% 13 '"
13% 13%";
98% 98%

80 85%
< 77% 81%
< 85 89%
V 85% 88%
y. 87 90%

59 > 64%
15% 16%

80% 81%
80% 817/b
81 84

81%
83%
83%
82%
100

62%
62% ,, 61%

• 62%- . 61%
16'A <v- 15%

103%; i-103%
/ 72% •: >72

v 81%
83%
84

82%'. ;
•,,101%.,,;

63%

83

84%
85%
83%
103 '■
64%
63%
63%
16%
104%,
74%:

F-A V >, 75%.,;; i V72'%. ^70%
J-J

A-O

M-S

M-N
J-D

J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-S

A-O
A-O

M-N

P-A
J-D

M-N

F-A

J-D
J-D
J-J

J-J
M-N

M 51% , ^49
10%.

«-As 97

> t
(, yf 91

77%

t 75%> :*:j7"3%" 75%"
.. 75 ; • j : 75 75
46% 44 46%,.

51%

ft'9%"10%
3 , 95% 97 ft:.
,*8i ft: ft'*
,.,82% 83%
ft, 90% 91 .iv:
75% " 78
75% ;75%

":io9% 110
'

.. A,. 105% 105%'
107%.', ' J07% 107%
106 Va -106% 106'/a

77% 7,9%"
78 78 791/2
70 1 70" 70 v

'

109% 109%
111 " 111 111%
107% 107% 107%

*112%

Bonds
Sold

AO.
'

7
2

ft 23
'

• * '• 2

3

36
10

104

15

2

4

16

4

40

57
15

.37

121
1

26

514

499

69

15

71

20

125"

.1
11

3 "
25'

38-
1

Range Since
January 1
ux.w ,High
116% 113%
104107
116 118'ft
116 118

116% 119

115% 117%
111% 114%
1091/a 111%
84% 97
99 31 101%
100% 105%
98 111

109% 110%
104% 107'ft

, 52 69

103% 106

101% 103%
53 68%

79%
37%
11%
"11%
50
23

111%
83%
30

29%
/ 27%
26'/a
106%
100

96%
74

72%
100

91%
50%
16%
16%
56

33%-
112

93%:
39%-
37%
35%
30%
109%
105%
108% ft
97 .

85-

102

.. ... 487

14

24

136
128

69

'104
12

28

24

41
81

121

18

27

10

516

131

498

99

: : 156

2,780
2,192

85
- 20

169

12
'

73
. ., ; 84

, • 7
ft. ,152:

•151

HO
140

615

148

, 1,267". *

555 :

3
'

>' .1,667 '*
425 ,

■; ••: 557.,

, <, . :: B r.
>
#- 'f-'r.

.1 .

1, ft, Aj, -32 (\
88

A,, r

...34
1

40

,.;.g
12
12

9

5

8

38

132% 138
106% 109% *
106% 109
103% 103%
121% 124%
120 121 y«r
21% 30%

102 vioeva:
100% 106 V8
103 10633
103 105%
98 109 1

84% 105%
92% 107%

48% 63%
125% 128%
76% 88% ,

47 65%

50 83%
47% 78%
45 74

10% 14%
10% 14%
87 100

74% 85%
69% 81%
76 Va 89%
76% 88%'
77% 90%

45% 64%
11% 17%

64

64

65%
65%
65%
67%

: 67%
ft 67%

811,',
50

r 49%
49%
11%
101%
63%

81%
81%
84

76%
83

84%
85%,
83%
103

64%
63%
,63%
• 17%
105
75

ft 61%'
ft 68
,-36%
.-,39'ft
•1 >■ .8% .

,190%
/ 84 " t

64 Va
:;,.72%

59%
59

61
' ! -'hj'
.75%
75

46%
••01%
,.11%
iOo
05
85

91
78

77%

96

75%
75'ft

96 97%
103 103
74% 78'/a

• 73% 75'ft
94 Va 95

25
1

210

10

14

ft 109 110%
1,102% 105%
104 ; 107%
104% 106%
55"' 82

'53" 82%
59% 70

108% 109%
110 111%
107% 111

112% 112%

88% &*)%
99% 104
57% 81%
53% 77
82 95%

For footnotes see page 2656.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 33

BONDS

New York Stock Exchange

Cleveland Elec Ilium 3s ,—,,—1970
Cleveland & Pittsburgh RR—
Series C 3%s gtd —— 1948
Series D 3Vis gtd 1950
General 4Vis series A— -1977
Gen & ref 4Vis series B_ ,__198l

Cleve Short Line 1st gtd 4Vis 1961
Gleve Union Term gtd 5Vis -1972
1st s f 5s series B gtd—— -1973
1st s f 4Vis series C__ 1977

Coal River Ry 1st gtd 4s— 1945
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4Vis (stamped modified)——-1980

Columbia G & E deb 5s-, May 195^
Debenture 5s —1961

Columbus & H V 1st extl gold 4s—1948
Columbus & Sou Ohio El 3Vis——1970
Columbus & Tol 1st extl 4s 1953
ACommercial Mackay Corp—
Income deb w w . Apr 11969

Commonwealth Edison Co—
1st mtge 3Vis series I— -1968
Conv debs 3 Vis 1958

Conn Ry & L 1st & ref 4%s——1951
Conn River Power s f 3%s A 1961
Consolidated Cigar 3 Vis s. f. debs_1953
Consolidated Edison of New York—
3Vis debentures-. 1948
3Vis debentures- ——1950
3Vis debentures —1958

Consolidated Oil conv deb 3Vis—1951
JAConsol Ry non-conv deb 4s 1954
ADebenture 4s —

ADebenture 4s— ———1956
Consumers Power Co—
1st mtge 3Vis ; — 1965
1st mtge 3Vis 1967
1st mtge 3Vis — 1970
1st mtge 3Vis—. —— 1960

f 1st mtge 3Vis— --f —|969
Crane Co 2 Vis s f debs—————1950
Crucible Steel 3Vis s f debs -1955
jACuba Northern Ry 1st 5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold —-—-1952
ADeposit receipts —

A7Vis series A extended to_ 1940
ADeposit receipts -----

A 6s series B extended to —1940
ADeposit reoeipts — -----

Curtis Publishing Co 3s deb-:——1953

Dayton P & L 1st mtge 3s——
Dayton Union Ry ,3Vis series B.
Delaware & Hudson 4s extended.
Delaware Power Light 3s,
JDenver & Rio Grande RR—

§Alst :consol 4s————
. §AConsol gold 4Vis—
IDenver & Rio Grande Western
AGeneral s f 5s——

V AAssented — ~ r-

ARef & Impt 5s series B_——
JADes Plaines Val 1st gtd 4%s,
Detroit Edison 4s series F_
Gen & ref mtge 3Vis series G
Gen & ref 3s series H

Detroit & Mackinac 1st lien gold
ASecond gold 4s_——•

Detroit Term & Tunnel 4Vis_„-.
Dow Chemical deb 72Vis—
Dul Miss & Iron Range Ry 3Vis.
*§ADul 80U Shore & Atl gold 5s.
Duquesne Light 1st M 3Vis——

1970
1965
1963

—1973

—1936
—1936
RR—

1955

—1975
—1947
—1965

—1966
—1970
4s 1995
—1995
—1961
—1950
—1962
—1937
.—1965

East Ry Minn Nor Div 1st 4s 1948
East Tenn Va & Ga Div 1st 5s—1950
Ed El 111 (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2 Vis debs— 1950
Elgin Joliet & East Ry 3 Vis .-1970
El Paso .& S W 1st 5s 1965

5s stamped— -1965
Empire Gas & Fuel 3Vis--. —1962
Erie Railroad Co— > ' ±

1st cons M 4s series B_—— 1995
AGen mtge inc 4Vis series A——2015
N Y & Erie RR extl 1st 4s 1947
Ohio Div 1st mtge 3 Vis— 1971

Firestone Tire & Rub 3s deb —1961
Flintkote Co 3s debs 1958
tAFlorida Cent & Peninsular 5s—-1943
iFloriaa East Coast 1st 4ViS——1959
Alst & ref 5s series A— 1974
ACertificates of deposit—

Food Machinery Corp 3s debs——1956
Francisco Sugar coll trust 6s— 1950

Gas & Elec of Berg Co cons 5s 1949
Gen Steel Castings 5Vis —1949
t AGeorgia & Ala Ry 5s -Oct 11945
j§AGa Caro & Nor 1st ext 6s——1934
Goodrich (B F) 1st 4%s— 1956
Grays Point Term 1st gtd 5s -1947
Great Northern 4 Vis series A 1961
General 5Vis series B : 1952
General 5s series C 1973
General 4 Vis series D r. 1976
General 4 Vis series E—1 1977

r

? General mtge 4s series G 1946
: * >Gen mtge 4s series H -—1948
'^Gen mtge 3%s series 1— 1967
•'AGreen Bay & West deb ctfs A —

r't ADebentures ctfs B_ _

Gulf Mobile & Ohio 4s series B 1975
AGen mtge inc 5s series A 2015

Gulf & Ship Island RR—
1st & ref Term M 5s stpd—1952

Gulf States Util 3Vis series D 1969

Hocking Valley Ry 1st 4Vis _ 1999
ISARousatonic Ry cons gold 5s 1937
Houston Oil 4Vis debs IH1954
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949

Interest
Period

J-J

M-N
- F-A

.F-A
J-J
A-O
A-O
A-O

A-0
J-D
A-0

M,N
V M-N
,J-J
A-0

M-S
.F-A

May

J-D
J-J
J-J
F-A

.J-J

A-0
A-O

J-J
J-D
J-J
J-J
J-J

M-N
M-N
M-N
M-N
M-N
A-0
J-D

J-D

J-J

J-D
-

fimm—

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hiah

107% 107% 107%

— *108
*106% —

*106% —

105 105%
103 V 102% 103%
98% 97% 99
93 92 Va 94%

*102
— "93% 94

63 Va 62 63%
105 Va 105 105%
105% 105 105%

108% 108%
110 110

*113% -

109%

103%

54

110 Va

48%
72

137 137

109% 110%
113 113 Va
114% 114 Va
*110%
*103 103%

103% 103%
107% 107%
108% 108%
105 105

51 . 51 ..i

53 Va 54
51 51

A-0

*108%
111 .

110%
108 Va
109%
noiVi
101%
56%
47%

71%
57%
*61

46

*61

46

100%

109

111

110%
108%
109 Va
102%
101%
56%
49

72

58

67%
47

46

100%

D
J-J
J-D
M-N
A-0

J-J
J-J

F-A
,E"A
A-O
M-S
/A-0
M-S
J-D

J-D
J-D
M-N
M-S
A-0
J-J
J-J

A-0
M-N

J-J
J-D
M-S
A-O
A-O
J-J

J-J
J-J
M-N
M-S

M-N
M-N
J-J

J-D
M-S

J-D
M-N

J-D
J-J
J-J

J-J
J-D
J-D
J-J
J-J
J-J
J-J
J -j

J-J

J-J
J-J
Feb
Feb
J-J

J-J

J-J
M-N

94%

55

55%

5

48%

109%
106

31

106%
s 102%
106%

* t

; 108%

114

106

97%

101%

105 Va
82

106% 106%
* 103% —

94 94%
*105% 106

52% 55%
55% 55 Va

5

4%
47

"105%
109%
109%
105%
*49

31

106%
102%
106%

108%

5%
5

49

111

109%
106 %
52

31

106%
102%
107 Va
39%
109%

99%

*106% 107%
114 114

*148

*101% 102
106 106

97% 98
*93

101% 102%

104% 105%
81% 84

*106% __

105 105 Va

103% 103%
103% 103 Va
130 130

99% 100
48 49 Va
*45 48

*103 104

100% 100%

104

105%

108%
116

116%
110%
106%
103%
102%
100

99%
88%

104

29

*62

105 Va
*102 Va
108%
116

116%
109%
105%
103 Va
102%

99%
*66

13%
98%
87%

105

29%
67

105%

108%
116%.
117%
110%
106%
103%
102%
100%
68

133/4
99%
88%

H
J-J
M-N
M-N
J-D
M-N

92

105

65V

*97% __

110 110

134 134
92 92

105 105%
65% 66%
116% 1103%

Bonds
Sold

No.

23

14'
22

98

161

38

35

49

2

20

50

17

1

19

2

34

10
22

16

8

1

21

8

2

31

-2

37

13

15

Range Since
January 1

Low Hiah

106% 108%

107 107

107% 107%
106 106

95 107

92% 104%
84 101%
75% 98%

83 94 ^
52 643A

103 105%
10'3% 106%
1083/4 109
108% 110
113 Va 113%

105 137

109 111

109% 114%
113 Va 114%
109% 111
101% 103%

103 105%"
105% 108
107 Vi 109%
103% 105% '
45% 59%
45% 59
46% 58

108

109%
110 Va
107%
108%
102%
95%
46 V

38%
53%
41

62%
39

40

100

109Vi
111

112 rv
109%
111

103%
101%
62

54%
72%
58%
68%
53

52 ■ '

101%;

25

220

326
46

105% 108
103% 103%
79% 94%
105% 106%

45

46

43 4%
121 4

136 ' •* 40%
„ 102%
62 109%
8 1093/4

55%
56

8

6%
49%
105%
111%
111%

34 1043/4 106 3/a
im— -' ' 41 54

1 28 34

6 98% 106Va
5 102 103

15 106% 108 7/e ♦

6 24% 40'

63 108% 111

4

19

69

363

10

2

2

7

14

51

106 107%
110 114

148% 150 Va
102% 103 J/4
106 106%

82% 100%
80 95

993/j 103

101% 1053/4
64% 84
106 106 '/a
102 105%

102 104%
102 103 %
117 131

98% 100
42V4 593/4
42 56%

103 103%
97% 100%

34

17

23

42

25

20

8

57
135
36

113

~4
20

29

101%
22%
48

104%
101%
1081/4
111%
105%
100

98%
102%
102 Va
91

65

12%
89%
66

105
•JO-

68%
107%
101%
111%
116%
117%
111%
108

104%
103%
100%
68%
17

100%
88%

14

6

15

179

3

98 98

110 111%

1303/4 134
85'% 94

103 105%
56 70%
116 117 Va

BONDS
New York Stock Exchange

Hudson & Manhattan 1st 5s A 1957

AAdJ income 5s., .Feb 1957

Illinois Bell Telep 2%s series A,__1081
Illinois Central RR— : .. ;->■
1st gold 4s__ 1951

'

1st gold 3%s ■ 1951
Extended 1st gold 3%s 1951
1st gold 3s sterling 1951
Collateral trust gold 4s__ 1952
•Refunding 4s__^: .. ,,1955
Purchased lines 3%s 1952
Collateral trust gold 4s 1953
Refunding 5s____. — :195a
40-year 4%s 1 i960
Cairo Bridge gold 4s , ,,1950
Litchfield Div 1st gold 3s_. 1951
Louisville Div & Term gold 3%s_1953
•Omaha Div 1st gold 3s_k 1951
St. Louis Div & Term gold 3s 1951
Gold 3%s— __1951

-Springfield Div 1-st gold 3%s .1951
Western Lines 1st gold 4s 1951

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
1st & ref 4%s series C „ 1963

Ind 111 & Iowa 1st gold 4s __1950
tAInd & Louisville-1st gtd 4su 1956
Ihdianapolis.Union Ry 3%s ser B-1986
Inland Steeklst mtge 3s series F-.1961
tAlnter-Great Nor 1st 6s series A_1952
AAdjustment 6s series A July 1952

-

A 1st 5s series B_ ;1956
* Alst gold 5s series C ^ _-,1956
Internat Hydro El fleb 6s ^_.,_1944
Internat Paper 5s series A & B 1947
Ref sink fund 6s series A__ 1955

Int Rys Cent Amer 1st 5s B__ ^>1972
1st Jien &. ref 6%s >_1947

Int Telep &"Teleg deb gold"4V2S 1952
Debentures 5s ' 1955

jAlowa Cent Ry 1st & ref- 4s_. 1951

James Frankl & Clear 1st 4s 1959
Jones & Laughlin Steel 3V4S 1961

Kanawha'Mich 1st gtd gold 4S—.1990
tKansasi City/Fort Scott & Mem Ry—

§ ARefunding gtd 4s 1936
ACertificates of deposit™—-

Kansas City [Southern Ry 1st 3s 1950
Ref & irapt ,5s—-_ —Apr 1950

Kansas City Term, 1st 4s„ 1960
Kentucky Central gold 4s 1987
Kentucky &,Tnd Term 4%s_—1961
Stamped — 1961
.plain — 1961
4%s unguaranteed + _.1961

Kings County El L & P 6s,r- 1997
Kings Cp Lighting 1st 5s »_1954

1st. & ref 6%s— _1954

Koppers Co 1st mtge 3%s„ 1961
Kresge Foundation 3 % notps—- 1950
tAKreuger.A Toll 5s ctfs..— 1059

Friday Week's Range
Interest : Last , or Friday's
Period Sale Price Bid & Asked

Low Hiah ;
F-A 66% 643/4 683/e
A-O • 30% ; 29% 32

J-J 1023/e 'V 102% 103 Va

Laclede Gas-Light 'extd 5s^ 1943 •
Coll & ref 5%S" series C„ .1953
Coll & ref 5V2S series D 1960

Lake Sh & Mich Sou gold 3%s__—1997
3%s registered_______ ^_1997

Lautaro Nitrate Co Ltd—
Alst mtge income reg—— 1975

Lehigh Coal & Nav :s f 4%s A _1954 i
Cons sink fund 4%s series C_,__1954

Lehigh & New Eng RR 4s A__ —1965
Lehigh & N Y 1st gtd gold 4s——_1945 /
Lehigh Valley Coal 9°—
•1st & ref sink fund 5s—1 t .T954 ,L.

5s stamped-,-—: —,1954
"1st &'ref sink fund 5s__L—1964 ^

5s stamped— ,1964
1st & ref sink fund 5s—L ,—1974 -y

5s .stamped —__I974
Lbh Val Harbor Term gtd 5s ,1954 ;
Lehigh Valley N Y 4%s ext —1950 •>:
Lehigh Valley RR-r V■■■'.'• '•••'y.■ ■:
.'•..■."4s stamped modified i— —2003

• 4s registered, ——2003 ,

4V2S stamped modified— —20031 .

4%s registered: —2003 it:
5s stamped modified.— 2003 >

Liehigh Valley Terminal Ry ext 5s_1951
Lex & Eastern 1st 50.-yr 5s gtd 1965
Liggett & Myers Tobacco 7s,———1944

5s debenture — —195J
Little Miami gen 4S series A_— 1962 «.

Long Dock Co 33/4s ext to—— 1950 "
Lpng Island unified 4s ,1949
Guaranteed ref gold 4s— ——1949
4s stamped— ,,.1949 "

Lorillard (P) Co deb 5s,.— .—1951
3s debentures ——— 1963

Louisiana & Ark 1st 5s series A_—1969
Louisville Gas & Elec 3%s—1966
Lou & Jeff Bridge Co gtd 4s ; ^^1945
Louisville & Nashville RR— / <

.1st & ref 5s series B 1 —2003 .

1st & ref 4%s series C —2003 "
1st & .ref 4s series D_——— 2003
1st & ref 33/4S series E— —2003 '

,Unif mtge 3%s Aeries A pxt——,1950
Unif mtge-4s series B ext 1960

. Paducah & Mem Div 4s ——1946
"St Louis Div 2d gold 3s__,— ,1980 y

, Mob & Montg 1st gold 4%s—,1945
South Ry joint monon 4s__„,1952 *
Atl Knox & Cine Div 4s__,—1955

Maine Central RR 4s series A, ^,1943
Gen mtge 4V2S series A—_r,:—1960

Manati Sugar 4s sink fund-^Feb 11957
AManila ElPc RR & Lt s f 5s_—1953
AMahila RR (Southern Lines) 4s 1959
t§AManitowoc Green Bay & North- " .

western 1st gtd 3 V2S 1941
Marion Steam Shovel s f 6s 1947
Stamped

Market Street Railway— ... .. ,, .

•" (Stamped .mod) ext 5s—L —1945
McCrory Stores deb; 3V» : ;—1955
Metrop Ed 1st 4%s series D 1968
Metrop Wat Sew & Drain 5%s 1950

M-N

M-N

M-N
A-0

A-O
A-0

F-A

M-N
A-O

M-S
M-S
M-S
FrA
A-O

J-J
M-S

M-S

A-0
A-O

A-O
A-0
J-J
J-J
F-A
M-S
M-S
J-J

M-N

Bonds
Sold

No.
169

280

Range Since
January 1
Low HiQh
55% 723/4
27 343/8

57 101% 103%

j-j *1005/a „

. : '; •% - 100 102

j-j C • — *97% —
.. 973/4 973%

a-o *96Va — 96% 97

m-s V 70 70 - 70 •■:■■■/ 1 64 70

a-o 81 803/4 83 45 62% 83%

m-n 82% 82 83 181 607/a 83%

j-j 77% 77% 78% 26 58 79

m-n 80 793/4 81% 101 60 % 82
• m-n 86 ■■■' 853/4 87 81 67% 90

f-a 683% 66% 70 279 48% 71%

j-d . 100% 100 Va 1 97 100%

j-j ; *92% — v •-«* •' 79% 92%

j-j 89% 897/a 8 72 90
• f-a *743/4 78 ; .>' •' '■ V'v • 59% 76%

J-J 78% 78% 78%
'

"6 65 78%

J-J '•N.U 82 82 ' 5 67% 82

-J-J *90% 99

f-a -- 923/4 93 5 78% 94%

j-d 73 703/4 743/4 333 57% 78%

j-d 69% 67% 71% 175 523% 74

j-j
' 103 103 5 98% 103%

•

j-j 70% 72% 20 44 72%

m-s *110% — 110% 110%

a-o ' 1053/4 106 3 1043A 1063/4

j-j 56 55% 573/8 76 47% 61%

a-o 21% 203/i 22% 146 16% 24%

j-j 51 50% 52 36 43% 57%

j-j 52% 52% 5 43% 57%

a-0 62% 61% 62Va 189 56 65%

J-J 104 103% 104 10 103 105%

m-s 108 108 108% 9 105 108%

m-n 102 102 4 97% 102

f-a 103% 103% 2 100% 103%

j-j 92 913/4 93% 143 74% 95%

F-A 94% I 94 95% 176 77% 96%

m-s ■ OV __ v 47/'a * 5 10 A/ 3 5

J

j-d 80% ; 80% "81% 48 58% 83%

j-j 103% / 102% 103% V 26 953% 103%

K : , y ■ '■it:-

A-0 *100% : & CO •« 100 vV

A-0 87
' 86% 87% 85 72% 87%

•

/ 86 86 86 11 717/a 86

a-o * 85 843/4 853/4 70 69% 86%

j-j . ■ 87 ? 87
..,.. 88% 75 72% 89%

j-j 106% 106% 108 36
,

106% 109%

j-j *118% 120 1143% 119

j-j ■ *67 70 : 51% 69

j-j - -*973/4 98% 91% 98%

j-j ; i ,: \ *98 : V 98 98 i v.

j-j «.'■ «r—
V *94%

'

•>— /.A » 90% 94

a-o i
, ■)" £ 172% 172% 1 172% 175%

j-j . *108% _• :■■/.
'

—— '■ 107% 108%. .Vi

j-j C- ••• ,*109 Va „
109 110 Va

m-s *107; 107% y: mm— ' 106% 108

m-s Jf'-- f 1023/4 103 25 102% 104'/a

M-s > *4 4% - — 3% 4

L
v_ /,■■ ■.'■■.

A-o 100% 100% 1 99 100%

f-a 995/a 99% 99% 36 98% 100%

f-a 99% 99% 100 21 98% 100%

j-d 101 100% 101 . 65 93% 102 Va

j-d .- 1,:// 97% 97% - / 3 89% 97%

Deo *,- 583% 58% 67 ,-;V
J-J 102% '102% i03 11 97% 104

J-J —■ 102% 103'% 5 97 103%

A-0 103 1033/a 5 100% 104 'V; °-
M-S 993/4 993/4 993% 3 95 99%

F-A *92%.— • {
-L 86 86

■ 1 ; 923% 92% ~2 :: 84% 94

f-a *78 '

—.4. ' 71 75

82' 82 5 65% 83

f-a —— *77 70 78

78% 80 10 65 80

f-a 66% 66% 68% 31 56 69%

j-j 76 75% 78 23 V 64% 80%

40%

44%

74%

105%

103%
101

1093%

1053/a

102%

113

39% 41%
39% 40
43 46 -

*40 44

50% 52 V8
74% 75

*126

*1017/8 106
. 120 Va 120%
*180 -

*—:■ 107

105% 1053/4
.105% 105 7/a
118% 1183%
103% 103%
101 101%

: 109% 109%
*101% — ,

106% 107
105% 106
104 104 3/B
102 103

1023/4 103%
106% 106%
*103% —

■/ 96% 96%
*103% —

104 104
'113 113

408

3

243

61

39

20

14
3

19
78

58

33 44%
34 43%
37 48%
35 Va 46%
42% 57
64% 78
123% 127%
101% 104 3\
120 Va 122%

104 106

103% 105 Va
104 105Va
104 1057/a
118% 1203%
102 103%
933/4 102
109 Va 110
101% 102%

15

21

5

42

10
5

M
j-d
j-d
m-n
m-s
m-n

j-j
A-0
A-0

Q-A
A-O
m-s
A-0

98% 98%
67% - 67% 70
78% 785/a- - 80

* 58 Va —

*40

903/4 903/4
*102'A __

*1023/8 __

100%-100%
__ >105% 105 7/»

1103/4 111%
95 95%

106%
104

99%
94%

102%
106 Va
103

1 94%
104

3 101%
3 112,,

= i-:H
>■ ,U

■". ■ A Y .

11 903/4

69 52 •./

27 68%

108

107%
105%
103

104%
107%
1043/a
98

104

105 Va
113

99

713/4
83

14

2

73 90%
101 1023/4
101% 102 Va

96% 100V4"
105 106
109% 111%
92 95 Va

For footnotes see page 2656.
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NEW YORK BOND RECORD
*

/RANGE FOR WEEK ENDING JUNE 23

BONDS
New York Stock Exchange

t§AMet West Side El (Chic) 4s__1938
jVi.icxuBo.ii central—
Jack Lans & Sag 3 7aS . 1951
1st gold 3Vas_ _• 1952
Ref & impt 472s series C__ 1979

Michigan Cons Gas 1st mtge 372S-1969
tSAMidland of N J 1st ext 5s__ 1940
t §AMilw & Northern 1st ext 47as—1939

AgConsol ext 47as 1939
t AMilw Spar & N W 1st gtd 4s_—1947
f§ AMilw & State Line 1st 31/as____1941
tMinneapolis & St Louis RR—

A 1st & ref gold 4S_„ 1949
ARef & ext 50-yr 5s series A .1962

tMlnn Et Paul & Sault Ste Marie
§A 1st cons 4s stamped ..1938
§Alst consol 5s ___, __.1938
§Alst stamped 5s gtd as to int—1938
Alst & ref 6s series A - 1946
Alst & 'ref 5V2S series B_ 1978

t AMissouri-Illinois RR 1st 53 1959
Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—

- Prior lien 5s series A_„_ _-.<._1962
40-year 4s series B__: —*—1962
Prior lien 4l/2S series D. 1978
ACum adjust 5s series A—Jan 196'

JMissourl Paciftfc RR Co—- :i! ' ' : '; '

Alst & ref 5s series A—-— -.1965
ACertificates of-deposit

AGeneval 4s__ —-1975
Alst & ref 5s series F—. 1977
ACertificates of deposit-*; .

Alst k rei 5s series G_— ;1978'
ACertificates of deposit

ACon v gold 5V2S : _1949
Alst & ref gold 5s series H 1980
ACertificates of deposit

Alst & ref 5s series I 1981
ACertificates of deposit

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 314s series B i960
Monongahela W Penu Pub Serv—

1st mtge 47aS i -I960
6s debentures: L 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs— 1958
Morris & Essex 1st gtd 3y2s 2000
Constr M 5s series A— 1955
Constr M 4V2S series B;—. 1955

Mountain States T & T 314s 1968
Mutual Fuel Gas 1st gtd 5s 1947

Interest
Period

F-A

M-S
M-N <

J-J

M-S

A-0

J-D

J-D
'• M-S

J-J ,

M-S V
: Q-F

J-J

J-J

J-J
, J-J
J-J
J-J
J-D

J-J

J-J

J-J
A-O ;

F-A

M-S

/
•• M-N

M-N .

A-O

F-A g
M>S

F-A /''
A-0

A-0 .-V

J-D

J-J
M-N

J-D

M-N
M-N

J-D

U-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hiah
— 18% 19%

92

8914
72%

11%

43%

68 ■;

70

61

65%
•50%

67

>2614
67 "i;

67 %

ll%
66%

66%

r 72 %

109%

58%
64%
59%
109ft

*97 99
*10414 105%
88% 92

106% 106%
70

"101

85

72

*65

70

105

89%
73'A

Bonds

Sold

No
45

43

25

5

56

187

11% 11%
*4% 6

43

4314
43

6%
80

105 "

43%
43%
43%
6%

81

105

6714 70%

70 > 72%
61 62%
65% 67.

49% v'52

65%
*65%
25%

: 65%
66 Va

V 65%
*65%
11%
65%
*65%
■65%
*65%
71 -

105 'v

109%
111%
107%
96

ioi y4
57%
64%
59 Va
109'A
112

'

67 ft

27%
67%

-

66%'
67%

12 -N

67%

67%

73

105

109%
111%
107%
96

101'A
60%
66%
61%
109'A
112

16

66

7

48

11

7
2

125

91

-11

26

114

130
■/ V" - '•

281 •

707 >
2

122

126

248

205

23,

;/ l >

3

4 .*
1.

■ 1

10

191
62

166

1

1

Range Since
January 1
Low Hiah
16 19%

ne: Q7"

102% 105% '
70 94

106% 106%
55 71

97 101

75 ft 89'/a
59 73%
77 Va 77%

7% 12

3% 5%

29% 43%
30% 43%
29% 43%
5 ,7%
73% 81
100 < 105
56% 71%

64% 75
53% 64%
57 69 %
36 57%

56%
•56%
22%
56%
56%

- 56%
57%
9%
56%
59%
56%
59%
60

104%

727a
69%
30

73

72

72%
68%
13%
72%
71

72%
72

73%
105%

108% 111%
111 114%
105% 107%
94% 96%

100 % 101%
48% 63 Va
47'A 69%
43% 65

109% 110%
111% 112

N
Nash Chatt & St L 4s series A. 1978 F-A CO >-* va 03 7- 91% 92 17 82 93 !
Nat Dairy Prod 374s debs.™_—I960 J-D - — ''• 106% 10774 28 105% 107%
Nat Distillers Prod 372S-. 1949 M-S 104% •■• 104 1057a 125 103% 107% <

374s sinking fund debentures-—1949 > M-S .• i '■*. ' *1047a 10574 10272 103% •-:
National Steel 1st mtge 3s____— 1965 A-O -104% 104% 2- 1037a 105 • 1
t ANaugatuck RR 1st gold 4s___—1954 M-N

'

• ' *10172 104 99% 1017a I
Newark Consol Gas cons 5s. 1948 J-D 114% 114% ' "1* 114% 116 , . i
tANew England RR gtd 5s 1945 J-J 9374 9474 . 26 84 957a 1

AConsol gtd 4s,* —1945 J-J 92 92% 9 84% 93%
4
New England Tel & Tel 5s A 1952

'

J-D •'" ;/ ' 114% 114% 114% 117%
1st gtd 472s series B_ ——1961 M-N 124% 125 7 : 1227a 126

■

N J Junction RR gtd 1st 4s 1986 F-A *82% 84% 84%
New Orleans Great Nor 5s A 1983 J-J V 102 1017a 102 •. 5 94 74 103 :: f
N 0 & N E 1st ref & imp 4%s__ 1952 J-J >■':•.. ' 101 Va 1017s - 1 93% 10274 A
New Orl Puo Ser 1st 5s series A..1952 A-0 __ 1017a 102 3 101 1047a '

1st & ref 5s series B —1955 J-D 1027a 1027a 2 1027a 105
New Orleans Terra 1st gtd 4s__—1953 J-J 10372 102% 1037a 70 96 i°3 % ;{New Orleans Texas & Mexico Ry— ... .. ..-I.'

. §ANon-cum inc 5s series A——*.1935 A-O 74 74% 7 62 75 i
ACertificates of deposits /

'

61 70%
Alst 5s. series B — —1954 A-O 83% 82% 84% 39 71ft- 847a 1

;■ ACertificates' of deposit - j / ..__V ■

'•' 72 807a .>?
Alst 5s series C 1956 F-A 81% 81% /•/ 3 72 82 7a .

■ ' ACertificates of deposit——'mm '• *71% 80 '■ 71% 80
Alst 472s series D —.1956 F-A • 777a 77% •/■ 9 69 80
ACertificates of deposit— *70 68 72 78 ;

Alst 572S series A 1954 A-0 83 74 • 82% 84 39 73% 86 ;

ACertificates of deposit — 74 82
Newport & Cincinnati Bridge Co—
General gtd 472S_——______ 1945 J-J — — *100 _

N Y Central RR 4s series A— 1998 F-A 72% 7272 75% 266 59 78% -
; , Ref & impt 47a s series A—_—2013 A-0 70% 69% 72% :• r v 509 56% 74%

• Ref & impt 5s series C —2013 A-0 76 75% 78% . 310 63 81% :

Conv secured 374s 1952 M-N 99 9874 99 260 87 99
N Y Cent & Hud River 372s___—1997 J-J 94% 93% 94% 89 83% 96

372S registered 1997 J-J *88% 907t 78% 89
Lake Shore coll gold 3723 —1998 F-A 807a 807a 82 ■"> 33 69% 84
3%s registered —1998 F-A 78% 78% A 1 65 78%

Mich Cent coll gold 372S__^ 1998 F-A 74% 7474 76
,

*
19 62% 797a '

372 3 registered 1998 F-A 7274 -72% 8 ■ / 63 73% :

New York Chicago & St Louis--

N Y Connecting RR 3%s A

-.1974 A-O 105% 1047a 105%
—1978 M-S 96 96 97
—1947 A-0 ... - *101% 10274
—1965 A-O 1077a 1077a 107%
—1951 F-A 957a 95 957a
—1965 A-0 108 72 10874 108%
—1966 A-O 109% 109%1st lien & ref 3%s series E_

N Y & Erie—See Erie RR
N Y Gas El Lt H & Pow gold 5s 1948 J-D 114%
Purchase money gold 4s _1949 F-A 109%

N Y & Harlem gold 3%s 2000 M-N A __

Mtge 4s series A__ 2043 J-J
Mtge 4s series B .—2043 •< J-J •' - - __ • >

N Y Lack & West 4s series A 1973 M-N 82
4%s series B__ 1973 M-N 89%

*N Y New Haven & Hartlord RR— v. ' "
ANon-conv deb 4s—_ 1947 M-S • -!
ANon-conv deb 3%s . A 1947 - ^ M-S 49"%
ANon-conv deb 3%8_.*....—*..1954 A-O > A-49%-
ANon-conv deb 4s 1955 J-J<.

.... ANon-conv deb 44sv*****...„__1950 M-N > > 52%
ADebenture-, certificates 3 fts: 1950 ■■ > • J-J 49 i/a
AConv deb 6s___— 1948 J-J . 55%
§ACollateral trust 6s _ 1940 A-O ; 87%
ADebenture 4s —..1957 M-N 25%
Alst & ref 47x8 series of 1927—1967 1 J-D 531/3

. JAHarlem River & Port Chester— >
'

1st 4S.__._ 1954 M-N t •

JAN Y Ont & West ref gold 4s .1992 M-S ' .••••■■■ 15
AGeneral 4s_*.—1955 J-D

N Y & Putnam 1st cons gtd 4s____1993; •- A-0 • *-* 66%
N Y Queens El Lt & Pow 3%s__. ^^1965 M-N
N Y Rys prior lien 6s stamp 1958 J-J '
N Y Steam Corp 1st 3%s„_„____1963 J-J 108%
J5AN Y Susq & W 1st ref 5s_._ 1937 J-J % :

8 A 2d gold ,4%s .........*_„1937 F-A ' •' • T">
SAGeneral gold -5s_** _.._..__lfl40 - P-A
ATerminal 1st gold.5s_ __IIl943 M-N *

N Y Telephone 3%s series B_. .1967 J-J 110 »

t§AN Y West & Bost 1st 4%s .1946 J-J * 25
Niagara Palls Power 3V2s___._. i960 ■< ■ M-S

114% 114%
109% 109%
*105% ;■
102% 102%
*100% 102%
82 83%
88% 89%

50% 51 ''7
49% 497a

> 49% 50 Vz
51 - 517a
51 ' 52 %

"

49% 50%'
, 55 • ! 56%

87 87%
'v 25% 26%

53% 54%

105%
■'s'

14

4%
■ 1 66 Va
*110%
1053A

'

108%
45%'
*13

107a
* •

110

24%
109

105%
157a
'••5

68

111

106 '

1087a
45 Va

11

92

110

2574
109

223
274

35

96

20

18

7

15

48

49

,.A- \

2

3

20'
91

79'.
:• 7 7

178
141

137

, 154
>7."Y
•>.: 4

•916

106

17

2

15

2

'

7

108
• 1

9574 10574
87 98 Va

1017a 10274
105 10774
78% 95%
10674 10974
1087a 10974

11474 11574
1097a 111
104 - 1057a
102

102

71

77

103

1047a
83 7*
89 72

46 60%
457a 60
457a 597a
4674 61
467a 61"
45% f 597a
5014 64
82 • 94

167a 3174
48% 63 74

1027a
>974
4 ■»

52

110 >

10572
10774
34

15

10%
87

1097a
18%
108%

10674
■ 157a

57a
6973

111%
108

1087a
50%
20%
14
95

111

31

10974

BONDS

New York Stock Exchange Interest
Period

A-ONiag Lock & Ont Pow 1st 5s A—.1955
Noriolk southern Ry Co—
1st mtge 4 7as series A 1998 - . J-J
AGen mtge 5s conv inc 2014 A-0

JgANorfolk Southern RR 5s A 1961 F-A
Norfolk & Western Ry 1st gold 4S.1996
North Central geh & ref 5s. .1974
Gen & ref 4%s series A_ 1«74

Northern Pacific. Ry prior lien 4s_J1997
4s registered 1997

Gen lien ry & Id gold 3s Jan 2047
3s registered 2047

Ref & impt 472S series A____ :2047
Ref & impt 6s series B_ *2047
Ref & impt 5s series C 2047
Ref & impt 5$ series D_ *2047

Northern States Power Co—
: (Minn) 1st & ref mtge 3%s 1967
: - 1st mtge 2%S—-...^....^..1974 F-A

(Wise) 1st mtge 37as*' .1964 M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
.. * 1097a 1037a

41%

O-A 130%
M-S —

M-8

Q-J 1007a
Q-J 97

Q-F : 6674
Q-A 63
J-J 78

J-J 96%
J-J 827a
J-J 82%

F-A

8774
41%
*33

130%
*129

12174
10074
97

657a
63

78

9574
82%
82,%

88

427a

131

121%
101

97

6774
63

80%
977a
847a
8474

O
JOgdensburg & Lake Champlain Ry—
v § Alst guaranteed 4s_..._ 1948 J-J
Ohio Edison 1st mtge 4i? ,.1965 i M-N

1st mtge 4s_'_ .....1967 M-S
1st mtge 3%-s_a. z.1972 J-J

Oklahoma Gast & Elec 374S... :.1966 J-D
Ontario Transmission- 1st 5s____._1945 M-N
Oregon- RR & Nav con gold 4s_._;1946 V- J-D
Ore Short Lina 1st cons; gold 5s 1946 J-J
Guaranteed stpd cons 5s_-.___^_1946 J-J

Oregon-Wash RR & Nav 4s 1961 J-J

Pacific Coast Co 1st gold 5s 1940 • J-D
Pacific Gas & El 4s series G ...1964 - - J-D '
1st & ref mtge 37iS series H 1961 J-D
1st & ref mtge 3%s series Ix.__-.1960 ' J-D
1st & ref mtge 3s series J ...1970 J-D
1st & ref M 3s series K__; 1971 J-D

Pacific Tel & Tel 37xs series B 1966 A-O
Ref mtge 374s series C____.___.1966 J-D

Paducah & 111 1st s f gold 472s :_1955 J-J
Panhandle East P L 3s B ^____1960 M-N
Paramount Brdadway Corp— ; •'

1st M s f gold 3s loan ctfs_____1955 F-A
Paterson & Passaic G & E cons 5s_1949 M-S

Pennsylvania Co—\ > .• >
Guaranteed STxS trust ctfs D 1944 - J-D
Gtd 4s series E trust ctfs 1952 • • M-N
Secured 4s____ 1963 !'• * F-A

Pennsylvania Glass Sand 37as_; 196G - • J-D

Pennsylvania Ohio & Detroit RR—
1st & ref 4%s series B 1981 J-J
1st & ref 374S ser D _1968 J-J

Penna Power & Light 3 72s 1969 F-A
472s debentures L_ 1974 P-A

Pennsylvania RR—
Ccnsol gold 4s 1 __1948 M-N

4s sterl stpd dollars May 1 1948 M-N
. Gen mtge 374a series C : 1970 A-O
Cons sinking fund 4723 1960 F-A
General 4725 series A *__1965 J-D

'
General 5s series B_* ___1968 J-D
Debenture gold 4 72s ■ 1970 A-O
General 474s series Dx._____ _198l A-O
Gen m,tge 474s series E i 1984 J-J
Conv deb 374s i 1952 A-O

Peoples Gas L & C ref 5s 1947 M-S
Peoria & Eastern 4s ext 1960 - : A-O
AIncome 4s_ x. Apr 1990 • Apr

Peoria & Pekin Union Ry 572s 1974 - - F-A
Pere Marquette 1st series A 5s 1956 J-J

1st 4s series B 1956 J-J
1st gold 472S series O 1980 > M-8

Phelps Dodge conv 3MiS deb 1952 J-D
Phila Bait & Wash 1st gold 4s—
General 5s series £__ 1974 F-A
General gold 47as series C _1977 J-J

Philadelphia Co coll tr 4 74s 19ei J-J
Phila Electric 1st & ref 3%s .11967 M-8

1st & ref mtge 274s 1971 J-D
^Philadelphia & Reading Coal—
Aref 5s stamped.—^_-_.____._1973 ; -7 J-J
AConv deb 6s ,__1949 M-S

Philip Morris Ltd deb 3s *.1962 M-N
3s debentures——1963 M-S

{§ APhilippine Ry 1st s f 4s_ .1937 J-J
ACertificates of deposit —

Phillips Petroleum 2%s debs —1964 F-A
Pittsburgh Cine Chi & St Louis—

Series D 4s guaranteed,.. 1945 M-N
Series E 372s gtd gold— 1949 F-A
Seriis F 4s guaranteed gold 1953 J-D
Series G 4s guaranteed- —1957 M-N
Series H cons guaranteed 4s—1960 F-A
Series I cons 4723 .1963 F-A
Series J cons guaranteed 472S—1964 M-N
Gen mtge 5s series A y 1970 J-D
Gen mtge 5s series B 1975 A-0

V Gen 4%s series C ..1977 J-J
Pitts Coke & Iron conv 47*s A 1952 M-S
Pitts Steel 1st mtge 4 72 s 1950 J-D
1st mtge 472s series B 1950 J-D

Pitts & W Va 1st 472s series A 1958 J-D
1st mtge 47as series B_„ 1959 A-O
1st mtge 472 s series C 1960 A-O

Pitts Young & Ash 1st 4s ser A—ma J-D
1st gen 5s series B 1962 F-A
1st gen 5s series C_ ..1974 J-D
1st 4%s series D_. 1977 j-D

Pittston Co 572 inc deb___.—* _1964 J-J
Portland Gen Eleb 1st 47as 1960 M-S

1st 5s extended to —..*.*..1950 «; J-J
Potomac El Pwr 1st M 374S-, 1960 J-J

1st mortgage 37»s__ 1977 F-A
Pressed Steel Car deb 5s ; 1951 J-J
JAProvidence Securities 4s_ 1987 M-N
i AProvidence Terminal 4s____ ..1956 M-S
Public Service El & Gas 3y»s, *1968 J-J
! 1st & ref mtge 3si —1972 M-N

1st & ref mtge 5s 2037 J-J
1st & ref mtge 8s 2037 J-D

Public Service of Nor 111 3%s- 1068 £ A-O

16

104%

10772

108%
110

110%

105%
109%
109%

106;

107%

1087a
104

124

11272

103%
109

109

101%

75%
42

99%
95

9272

109% 110

111% 111%

15% 16%
,104% 10572
107% 107%
1087s 108%
10772 10772

*102% —

10474 1047t
106% 106%
106% 106%
108% 109

*9972 —

108% 109 74
110 110

110% 111
*105 10572,
10574 10572
109 10972
109% 109%

*103 110

*105 10572

93% 93%
113% 113%

•*100% 1037s
10972 10972
106 3#a 106 3Va

*104 __ ;

*109 74 —

10772 10874
109 7s 1097a
10772 108

1087a 109
1087a 108%
1037a 104
123% 124

111% 11272
118 1187a
103 74 104%
109 109 72
109 109%

.< 100% 101%
111% 11274
73 7572
407s 42

*106 10672
99% 100%
9472 95
92 95

103% . 103% 103%

*131 132%
:

*12472 —
• 107% 108%

1087a 109%
__ 103% 103%

69%
30

78%
78%
7.8%

- 94

104

66 69%
287+ 3074
10472 10472
105% 105%
10% 11%
9% 9%

100% 101

*104

*104%
*112

*1127s
*113%
*122%

12372
12072
121%

'■ 10672
104

105%
*105

7774
78

77%

*107%
*121

124%
123%
120%
122

106%
104

105%

78%
78%

7974

2472

R
Reading Co Jersey Cent coll 4s_. 1951 A-O
Gen & ref 4%s series A 1997 J-J

- Gen^& ref 4%s series B__ 1997 J-J
Remington Rand deb 37aSi .a. 1950 ; J-J
Revere Cooper & Brass 374s I960 M-N
*§ARio Grande West 1st gold 4s__1939 J-J
Alst eons & coll trust 4s A 1949 A-O

101%
102

102

107

102%
93 •

56%

94 94

103% 10474
105 105

10972 1097a
*11374
102 10274
2472. 24%

*108 7s —

110 110%
*106% 107
*148 7a —

*222 7s ...

*11072 —

10174 101%
102 103%
102 10372
107 10774
102% 103
92% 93%
557a 5772

Bonds
Sold

No,
1

11
92

82

"e
211
JO
64

1

75

294

93

36

Range Since
January 1
Low High
10874 110%

8274
37%
43%
129

125
116

92%
887a
53
51

6174
80%
67%
67%

89%
47%
46 7s
133

129

12174
102 Va
98

70%
66

84

9874
88

88

2G, 1087a 110%

~8 1117a 112 74

*6 15% 20%
69 104% 10674
8 106% 108

10 1087a 109%
10 104% 1107a

103% 104

2 10474 105%
10 106% 108%
10 106% 107 Va
7 108 110%

25

28
7

17

8

1

1

17

10

13

23

12
3

128
22

100

37
59

44

29

66

2

39

236

45

13

96

98

108

109%
110

104%
104%
108

108%
106

103

99 74
110%
1117a
11174
10674
105%
110

110%
106

10574

85% 95%
113% 11674

101 1017a
108 1097a
106 A 107%
106 106

109% 109%
1057a .108 74
108 74 109%
106% 10974

108
108

987a
121

109

11574
97

106

105%
99%

11C.%
55%
23 >/4

105%
95%
877s
82

109%
109%
104%
125

113%
120%
103%
111
111

102%
11274
757a
42 > •

107

101%
95

97

16 103 7a 107

25

31

3

584

601
1

16

151

5

11

131 132

121 124

105% 1097a
108 Va 111%
102 74 103%

3872 69%
17% 3074

1047a 105%
1047a 1067a
7% 11%
67s 9%

1007a 10174

4

13

2

16

5

4

55

67

59

14

33
1

2

~3
48

103 7a
104

112%
112

113%
1227a
123

116%
116

106%
102

1027a
101%
5974
587a
58

1077a

86

9974
10472
109

11374
1007a
17

98%
110

10672
1477a
224

10974

104

1047a
112%
1137s
115

123%
123%
121

122

107%
105

105%
105

78%
78%
7974
1077a

94%
10474
105%
1097a
11374
102%
30%
10074
110%
107.74
147%
2247a
111%

13

119

44

5

5

25

3 00

97 101%
94 104%
9474 104%
10474 107 74
10174 103
81 95
44% 59

For footnotes see page 2656.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 23

BONDS

New York Stock Exchange

Rochester Gas & Elec Corp—
Gen mtge 4%s series D
Gen mtge 33/4S series H
Gen mtge 3Vis series I
Gen mtge 3%s series

*§AR I Ark & Louis 1st 4%s_
lARut-Canadian 4s stpd
ISARutland RR 4%s stamped-

1977
1967

—1967
1969
1934

1949

—1941

Saguenay Pwr Ltd 1st M
St Jos & Grand Island 1st 4s 19J7
Bt Lawr & Adir 1st gold 5s 1990

2(3 Kol(3 6S ....-in-

ISt Louis Iron Mountain & Southern
River & Gulf Division

A 1st 4s stamped i9<"
ACertificates of deposit—

lASt L Peor & N W 1st gtd Ss 194b
Bt L Pub Serv 1st mtge 5s——1959
Bt Tj Rocky Mt & P 5s stpd 1955
ISt Louis San Francisco Ry
APrior lien 4s ser A—----—,-1950
ACertificates of deposit—

APrior lien 5s series B— 1950
ACertificates of deposit -----

ACons M 4yas series A ------1978
ACertificates of deposit stpd—.——

ISt Louis-Southwestern Ry-r
1st 4s bond certificates-—--1989
A 2d 4s inc bond ctfs-— Nov 1989

§A 1st term & unifying 5s— 195
AGen & ref gold 5s series:A--.1990

St Paul & Duluth 1st cons gold 48_1968
tASt Paul E Gr Trk.1st 4%s_--1947
f§ ASt P & K C Sh \8 d 4to--
St Paul Union Depot 3%s B- 1971
Schenley Distlllers 4s 8 l deb—-U952
Scioto V & N E 1st gtd. 4s -1989
tSeaboard Air Line Ry--,
§Alst gold 4s unstamped —-19 0
§A4s gold stamped— 19 jj
jARefunding 4s———— —l«5b
ACertificates of deposit -----

A 1st cons 6s series A—— -iyM
ACertificates of deposit
AAtl & Birm 1st gtd 4s_.——-19JJ

t/seaboard A11 Fla 6s A ctls 193S
A6s series B certificates 1933

Shell Union Oil 2yas debs 1954
23/4S sinking fund debentures 1961

f §ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s -1952
Skelly Oil 3s debentures- -1950
Socony-Vacuum Oil 3s debs -1964
South & Nor Ala RR ^d 5s 1963
South Bell Tel & Tel 3%s 1962
3s debentures lvtv

Southern Pacific Co— ; An«ri049
4s (Cent Pac coll) Aug 1949

4s registered——— J9**
1st 4yas (Oregon Lines) A 1977
Gold 4V2S lp„_
Gold 4%s —]Hl
Gold 4yas —

San Fran Term 1st 4s_— 1950
South Pac RR 1st ref gtd 4s 1955
Stamped ----——7-™

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s 1956
Devel & gen 6%s— 1956
Mem Div 1st gold 5s—
St Louis Div 1st gold 4s_—1951

Southwestern Bell Tel 3/as B 1964
1st & ref 3s series C— 1968

Southwestern Pub Serv 19J2
ASpokane Internat 1st gold 4%S—2013
Stand Oil of Calif 23/4s debs 1966
Standard Oil N J deb 3s———^1961

23/4 debenture -iy5J
Superior Oil 3%s debs—.—-—,—1956
Swift & Co 2%s debs 1961

Interest
Period

M-S
M-S
US
MS
MS
3-J
J-J

4-0
3-J
J-J
A-O

M-N

3-J
M-a
j-J

j-J

3-J

if-a

U-N

3-3-u:
3-J
3-J
J-D
J-3
F-A
A-O *

m-s
U-N

A-O
A-O
A-O

US

MS
F-A
F-A

3-J
J-J
F-A

A-O
f-a

3-J
A-O
A-O
3-J

J-D

M-S
M-S
M-N;
M-N

4-0
J-3
J-J
3-J
A-O
A-O
A-O
3-J
J-3
3-D
3-J
M-N

Apr
F-4

J-D
3-J
U-N

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

*125% —

„ ; *111% —

491/2
12%

107%

98%

96%

41%

45 ;

35%

*1073/4 108

47% 49%
12% 12%
*13 14%

107% 107%
*__ 106

■'

733/4 733/4
*75'/a —

98 99

»„ 99%
96% 97 y4
993/4 993/4
93 93'/a

40% 423/4
40% 41%
44 - 45%
433/4 44y4
34% 36y4
333/4 36

Bonds
Sold

No,

204
2

119

18
3

7

894
•15

145

2

970
18

Range Since
January 1

Low High

111% 111%

108% 109%
39 y4 50
11 163/4
12 19

105 107%
106 106

\62% 733/4
63 73%

95 'A 100 3/a
95 99%'r '«
81 97 y4 ;
97% 100 f
89% .94 ' 'I
33 "' 45 '

323/4 44 ?

36 ya 49% : \
36% 48% i
28% ' 373/4 !
28 y4 37 3/i

105 105 105 7 97 106 (
3 80% 81% 39

1

703/8 83% I
81% 1 80 ,82% •160 57%' 82% • ".J'
63% 61% 63% 123 - ■ - 383/4 63% :• j

*98% __ 92 99'/a " ■

30 30 30 8
1

22% 313/4
38% 35 38% 173 30% 38%

•104% — —— ' 102 104 y4 I
104% 104% 1033/4 105%

-- *128 — 126% 128% J
y" 1

64% 633/4 64% 7 43%' 68% ]
65% 63 66 ■; ' 162

'

43 69

30% , *30 31 185 21% 32% j
28% 28% 29% 17 / 20 31

42 39% 42 798 28% 43% ?
40% 383/4 40% 32 27% 42-

54'/4 57 63 42% 60 5

36% 35 36% 25 35 62 •:, ?

■ H' — —' — •,
■ 36 54 I

101% 101 101 % 40 100 102

101
' 101 101% 13 100% 102%

*60 63 52% 65%

104 104 ■y,; 1 103 105% '

.*103% 103% 103 1033/a ;
. — — 106% 106% / 5 105 V* 106% !

. f'; *126 __ —— 123 124 j
107% 1073/4 108 3/a 10 107 108% /

— 107% 1073/4 7 105% 108% /

101A 101 & 101 372 ' 118 95% 101%
- *101 94 101% 1
85 84% 86% 287 ; 69 89% !

79% 79% 813/a 182 66% 85

78% 78% 803/4 254 65% 84% f;'
78 Va 78 80% 377 653/4 84 y1
105 105 105% 14 101% 106Va-':
100% 100% 100% 319 0 91% 101 . ;

113%
85%

104

107

105

1033/4

1023/4

112% 1135/a
85% 86
104 104%
106% 107
109% 109%
105% 105%
111 lll3/4

107% 107%
*111% „

*52 55%
"103 103
105 '105%
103% 1033/4
1063/4 106%
102% 103 %

60

160
20

40

5

2

38
4

3

27

28

12

6

105 '
73%
92%
96

100%
100%
110%
106'/a
110%
53

1023/4
104 ya
103 V8
105%
102 3/b

114%
87

1043/4
108%
110
106

112%
'107%
111%
60 /

104

106 y8
1053/a
106%
1033/4

Tenn Coal Iron & RR gen 5s 1931 3-J *118 120 118 118 4

, - Terminal Assn St L 1st cons 5s 1944 1' F-a i~m,*. *__ 100% -

ii Gen refund s f gold 4s____. 1953 j-j 112% 112% 2 111 113 • :;yy
Ref & impt mtge 3%s series B__1974 3-J • V . . y)6 106 1 105% 106 y

- T#<arkana & Ft Smith 5%s A .1950 F-A
•

102% 101% 102% 41 91% 102% /

, Texas Company 3s deb_. 1959 , a-o -, 1053/4 105% 105% ■ 5 105 106% J
, 3s debentures 1968 m-n 106 . 106 106% 17 105% 106% ;'v
■; Texas & Pacific 1st gold 5s _2000 j-d " y~. *120% 121

■' 115% 120 \

;• Gen & ref 5s series B__ 1977 a-o 91 91 93 31 .. . .. 81 % 96% ' : |
Gen & ref 5s series C 1979 a-o 90% 90% 92% 117 79% 95% I
Gen & ref 5s series D 1980 J-D 90% 90 3/8 92 86 80% 96 S

Tex Pac Mo Pac Ter 5%s A_. 1964 M-S ,

'

*107 107% « '
— 108 112 .- : ;

Third Ave Ry 1st ref 4s 1960 J-J 80% 80 81 53 ■ 71 83% j
AAdj income 5s Jan 1960 a-o 34Va 33% 34% • 419 303/4 37% •

BONDS

New York Stock Exchange

Tol & Ohio Cent ref & impt 33/4s—1960
Toledo St Louis & West 1st 4s——1900
Toronto Ham & Buff 1st gold 4s_^1946
Trenton Gas & Elec 1st gold 5s—1949
Tri-Cont Corp 5s conv deb A ;1053

Union Electric Co of Mo 33^s ,1971
t§ AUnlon Elec Ry (Chic) 5s——1943
Union Oil of Calif 3s deb— 1959
3s debentures. . —1967

Union Pacific RR—
1st & land grant 4s__— —1947
34-year 3%s deb ! ——-1970
35-year 3%s deb— ,-1971
Ref mtge 3%s series A—. ,-1980

United Biscuit 3%s debs„——1955
United Cigar-Whelan Stores 5s-—_1952
United Drug 3%s debs—,——1958
United States Steel Corp— ;> "• ",V

. Serial /debentures

Interest
Period

J-D
A-*J ] '■
A-O

J-D
M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

103 103

*101% 102 %
*103y4105

— *107% —

Bonds

Sold

No.

2

U

2.05s
2.10s
2.15S

2.20S

2,35s
2.4QS
2.453
2.50s

2.553
2.60S
2.653

i—-May 11949
— -Nov 1 1949.

— --—May 1 1950
————Nov 1 1950

■

—. May ,11952
-——Nov 1 1952

- —May 11953
- -Nov 1 1953

May 11954
- -Novi 1954

— May 11955
United Stockyards 4%s w w___, 1951,
Universal Pictures 33/4s debs --1959

Vandalla RR cons g 4s series A—-1955
/ Cons s f 4s series B__ .1957
Va-Elec & Pwr• 3yas series B__—-1968
Va Iron Coal & Coke 1st gold 5s—1949
Va &. Southwest 1st gtd 5s^ -2003
1st cons 5s— 1958

Virginian Ry 3%s series A-.—-1966

Wabash RR Co—
1st mtge 4s series A 1971
AGen mtge 4s inc series A 1981
AGen mtge inc 4%s ser B 1991

Walworth Co 1st mtge 4s 1955
Warren RR 1st ref gtd gold 3%S—2000
Washington Central Ry 1st 4s——1948
Washington Term 1st gtd 3%s .1945

•»cf an-voqr wiiB^flnt^pd 4s 1QA5

Wotchester TJw 5s stpd gtd i950
Gen mtge 3%s 1967

West Penn Power 3%s series I—-1966

1st & ref 5"%s series A 1977
iAWestern Pacific 1st 5s ser A—1946
Western Union Telegraph Co—
Funding & real estate 4%s -1950
25-year gold 5s——4—1951
30-year 5s——————.-—I960

Westinghouse El & Mfg 2VaS -1951
West Shore 1st 4s guaranteed 2361
Registered —— ,—i. ^^——2361

Wheeling & Lake Erie RR 4s -1949
Wheeling Steel 1st 3%s series B—-1966
Wilson & Co 1st mortgage 3S——1958
Winston-Salem S B 1st 4s— —I960
{AWisconsin Central 1st 4s -1949

• ACertificates of deposit
§ASu & Du div & term 1st 4s—T1936
\ ACertificates of deposit—— >

Wisconsin Elec Power 3%s„——1968
Wisconsin Public Service 3y4s .1971

M-N
A-O
F-A

J-J

3-J
A-O
U-N
J-D.
A-O

A-CT
F-A

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

M-N .

M-N
A-O .

M-S

y
F-A
U-N
US i-

M-a c
3-J C

A-O 1

M-8 %

111

104%
103%

105%

98

W

J-J

Apr
Apr -

A-O
F-A

Q-M
F-A
F-A

3-D

3-D

J-3
A-O

J-J
M-S

M-N
3-D
M-S
M-N

J-3
J-T

M-S

M-S
A-O

3-J

3-J

M-N

A-O

J-J

Y
Youngstown Sheet A Tube—
Conv deb 4s____ 1948
1st mtge s f 3%s series D 1960

M-S
U-N

94 :

109%

104

84%
81%
100%
51%

117%

/99%
105%
95%

107%
105%
1057/8

66%

69

109%

105%

111 111

104% 104%
103% 103%

107% 107%
105 105%
105 105%.
109% 109%
107% 107%
102% 103
104 104%

*101 ;

*101%
*100% :
*101% __

*101%; __ ,

*1013/8 — '

*101% __

*102 103%
*102 "102%
102% 102%
*102% __

102% 102%
98 98%

*108%
*112 __ ,

•110% 110%
*98 104%
*102% 104 /,
93% 95 Va
109% 109%

10

12

10

44

10
23

22

5

3

40

20

. 8

103%
84%
81%
100%
51%

*101%
*101

*101

117%
*109%
111

99%
105%

94%

107

105%
105%
101%
66%
64%

111

97%
104

*116%
67%
66%
16%

#

109%
*108%

104

85%
84

100%
52 ;>

117%
109%
111

100%
106

96%

107%
106%
106%
101%
70%
65%

111

98 :

104

69

66%
17%
17

109%
108%

>1002* 101%
105 105%

37
24

31
63

194

13

5

2

196

48

131

42

50

81
3

59

10
1

71
1

.< ■'

119

;• 2
39

10

89

Range Since
January 1
Low High
96% 103
101% 104
101% 103%

106% 107%

111 112
19 19%

103% 106 -

102% 104

107% 108%
102% 105%
102% 105%
109 110%
106 .107%
100% 104
101% 104%

101% 102%
102% 102%
100% 101%
101% 102
101% 101%
101% 101%
101% 101%
101% 103

10l5/8.102% :»
102 102%

101% 103
98 W 99%

112 112 . -v.

109% 111% 1;
90 96 ,• 1

100 102 vM
80 •> ' 97
109% 111

100%
68

56

95%
38%
98

101
101

117%
108 Va
110%
88%
98%
77%

101%
102 :)
100%
101

55%
53

110%
91%

101%
116%
57%
60%
16%
15%

109%
107%

104%
85%
84

102

'53
102%
101%
101

118%
109%
112%
101

106 / ,

99

107%
107%
107

101%
72%
69%
111%
98

104

116%
74%
70

22%
18

110%
108%

101 104

101% 105%

•>' . •(•• a Deferred delivery sale not Included in the year's range, d Ix-lnterest. e Odd-lot sale cot
Included in the year's range. ; n Under-the-rule sale not included In the year's range, r Cash sale

'/ not included In the year's range.- ■'•■■ ■■■''.• , ■
"

§Negotlablllty Impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Beotlon 77 of
... the. Bankruptcy Act. or securities assumed by such companies* '.•/• ;

•Friday's bid and asked prices; no sales being transacted during current week,
ABonds selling flat. / »/■■■'•' ' ,■ ■.' //;■// :

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are show*
In a footnote in the week in.which they occur. No account Is taken of such sales in computing the range for the year. ; . . - ; / ;

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,.
June 17, and ending the present Friday (June 23, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. ' / "

RANGE FOR WEEK ENDING JUNE 23

HI

STOCKS
New York Curb Exchange

Friday Week's
Last Range

Sale Price of Prices

Par

Acme Wire Co common,

Aero Supply Mfg class A
10
1

—

Class B _ __ 1 3%
9

~4

Ainsworth Mfg common 3

Air Associates Inc (N J)
Aircraft Accessories Corp
Air Investors common

1

—50o
2

Convertible preferred
Air-Way Electric Appliance
Alabama Great Southern 1

Alabama Power Co $7 preferre<L_
$6. preferred

—10
3

—50
•

•
117%

Low

24%

~3%
9

9%
3%

High

25

"3%
9%

10%
4

3%
99

3%
99

117% 117%
106% 106%

Sales
for Week

Shares

140

1,500
6,600
1,100

16,500

2,900
10

50

30

Range since
Low

22 Jan
20 Apr
3% Jun
6% Feb
x8% Feb
2 Jan

2 Jan

35 Jan

2% Apr
89 Jan

114 Feb •

104% Mar

January 1

High

26 Mar
21 Jan
4 Feb

9% Jun
10% Jun
4% May
2% Feb
35% Jan
3% Jun

102 Mar

118% Jun
106% May

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Wefek's

Range
of Prices

Allied Intl Investing $3 conv pfd •
Allied Products - (Mich) 10 27%
Class A eonv common^ 25 - ■ 27%

Aluminum Co new common , • 33%
6% preferred __100 111%

Aluminum Goods Mfg___ • __

Aluminum Industries common • 12%
Aluminium Ltd common • 80%
6% preferred 100

American Beverage common 1 __

American Book Co 100 1

American Central Mfg_ 1 9"%

26%
26%
32%
110%
19%
11

78%
99-

2 -

35%
9Va

27%
'27%

33%
111%
19%
12%
80%
99 .

2

37%
10

Sales
for Week
Shares

Low High

550

350

6,300
2,200
100

1,200
1,950
100

300

80

4,000

qic.

Range Since January 1
No.

8% Jan
22% Feb
23% Apr
27% Mar
109% Feb
18% Feb
9 May

73% Jan
95% Jun

1V8 Jan
28% Jan
5% Jan

tow High

17 May
27% Jun
28 Feb
34% Jun
113 Jun

19% Mar
12% Jun
84 Jan
103 Feb

2% Mar
37% Jun
10 Jun

For footnotes see page 2661.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 23

STOCKS— Friday Week's
New York Curb Exchange Fast Range

Sale Price of Prices
•

Par Low High
American Cities Power & Light—
Convertible class A 25

*
Class A - -25
Class B 1 -

American Cyanamid class A_ 10
Class B non-voting -10 38 Ms

American & Foreign Power warrants— ft
- American Fork & Hoe common - 17

American Gas & Electric 10 28 ft
4% % preferred 100 112

? - American General Corp common—10c - 7ft
$2 convertible preferred.,. 1
$2.50 convertible preferred 1

, - American Hard Rubber Co.— 25 -

American Laundry Mach 20 32 ft
American Light & Trac common__._25 17 ft

■I . 6% preferred 25 • ■

v American Mfg Co common..— 100 42 ft
Preferred — ; —100 __

"Z ' American Maracaibo Co— ——1 lft
? American Meter Co * -

'

American Potash & Chemical... —• 1
__

' American Republics -10 -12ft
American Seal-Kap common. 2 - 5-

' r. Amer Superpower Corp com—'—-10c ft
;1st $6 preferred—i, *
■b . $6 series preferred..——:— —* - i-
V

.. American Thread 5% preferred.—.5
. t American Writing Paper common •
'

i Anchor Post Fence..— :— —2
•

Angostura-Wupperman ;— —1 __

t • Apex-Elec Mfg Co common.;—.——* i isft
. Appalachian Elec Pwr 4 ft % pf-d___100 . 10914

■

Argus Inc ——— ...1 5
r Arkansas Nataral Gas common..——• 3 ft

Common class A rion-voting —• 3ft
/, 6% . preferred 10 10ft

Arkansas Power & Light $7 preferred.* , 106 ft
Aro Equipment Corp. . .2.50 1 31

•

Art Metal Works common : 5

, / Ashland Oil & Refining Co.. .1 : __

. ' Assoc Breweries of Canada... —-* ' . .

/ Associated Electric Industries^ ■ / •,:
•'

•>: American dep 'rectsreg—: ' »_*
• Associated Laundries of America —• ft
Associated Tel &' Tel class A —•

'> Atlanta Birm & Coast RR Co pfd—100
•v1-'Atlantic Coast Fisheries—— 1 9ft

'

Atlantic Coast Line Co . i-50 •

- Atlas Corp warrants —: — , 2ft
/• Atlas Drop Forge common 5 10

Atlas Plywood Corp——;i 1 12 V*
• Automatic Products —1 •

j ' Automatic Voting Machine •
/•' Avery (B F) & 80ns common...——5 • 9ft

6% preferred : --25 24%
Ayrsiiire Patoka Collieries—i —1 ; __

Sales

for Week

Shares Range since January 1
Low tiiun

41

37 ft
2ft

44
38 ft

T9ff
16ft
-27ft
111ft
7 ft
38

42

18 ft
30

17

41

94 ft
'< 1%
28

40 ft
• 12 ft
4ft
itf

109'
1 15 ft
3ft
6-

42

39

2ft
44
40

%
17

28%
1121/2
7ft

38 ft
42

19 ft
33 ft
17 ft

42%
94 ft
lft

29

43

13 ft
5

109 ft
16%
4

6%

2ft
. 2ft

• 18

107 ft
4ft
3ft
3%

■10ft
106 ft
: 10 ft
101/4
6ft
20 ft

19

109 ft
5

3%
3%

10 ft
107 '

lift
10ft

' 6%
20ft

ft • %

8% 9%
44ft 45
■2 ft 2%

. 8ft 10 ft
12 ft 12 ft

5; 5ft

9ft 9%
24% 24%
13% 13%

350
150

4.600

200

8,500
2,700

• 250

11,200
100

2.000
225

25

550

1.350

1,900

125

10

5.900
400

- 525

4.400

3.100
10,600

500

2.000
- 600

4.200

200

800
- 120

12.100
900

9,200
5.800
160

14.200
• 600

2.400
-

V- 25

1.200

2,300
200

9.000

35,300
5.500

2.200

600

25

100

38 Jun
35ft Jan

lft Feb
38% Feb
36% May

% Jun
15% Jan

26% Jan
107 Jan

5% Jan
34% Jan
4IV4 Jan
14 ft Apr
25ft Feb

16ft Jun
251/2 Apr
35ft Jan

881/2 Feb
1 Jan
22ft Jan
40 Apr
IOV2 Jan
3% Jan

ft Jun
105 May
14 Jan
3% Jan
41/8 Jan
2% May
2% Mar

13

106 ft
2ft
3

3

9%
97%
7ft
7ft
5ft

.20 ft

Jan*'
Jun '*

Apr
May"
May
Jan

Jan

Mar

Apr
Jan "

Jun

6% Jan

% Jan

21/4 Mar
75 Jan
8% Jan

31 Jan
1 ft May
51/2 Jan
9ft Apr
3% Feb
4ft Jan
8 May
21ft Feb

9ft Jan

B
Babcock & Wilcox Co

Baldwin Locomotive—
Purchase warrants for common

7■%> preferred __30
Baldwin Rubber Co common 1

Barium Steel Corp.— 1
Barlow & Seelig Mfg—
$1.20 convertible A common 5

Basic Refractories Inc —1
Baumann (L) common •
7ft 1st preferred — 100

Beau Brummel Ties 1
Beauni* Mills Inc common 10

$1.50 convertible preferred _20
Bellanca Aircraft common 1
Bell Tel of Canada .100
Benson & Hedges common ; *
Convertible preferred . —•

Berkey & Gay Furniture 1
Blckfords Inc common - —1
Birdsboro Steel Fdy & Mach Co com—*
Blauner's common — —•
Bliss (E W) eommon. . 1
Blue Ridge Corp common.. 1

$3 optional convertible preferred •
Blumenthal (S) & Co •

24 23ft 24ft 1,800 ' 20% Feb

7 6 ft' 7
40 ft 40ft 40 ft
8ft 8% 8%

2% 2% 2%

14%
5

2%

"lft

~i%

13

2%
47"%

Bohack (H C) Co common

7% 1st preferred— .

Borne Scrymser Co
Bourjois Inc
Bowman-Biltmore common-...

7%. 1st preferred—,—
$5 2d preferred —

Brazilian Traction ZLgt & Pwr
Breeze Corp common
Brewster Aeronautical

Bridgeport Gas Light Co.
Bridgeport Oil Co ...

Brill Corp class A— —.

Class B ;

7% preferred
Brillo Mfg Co common

British" American Oil "Co.—:
British American Tobacco—
Am dep rects ord bearer
Am dep rets ord reg

British Celanese Ltd—
Amer dep rets ord reg

British Columbia Power class A_.
Class B

Brown Fence & Wire common-
Class A preferred. ...

Brown Forman .Distillers
...

$5 prior preferred—
Brown Rubber Co common

Bruce (E L) Co common

Buckeye Pipe Line..—
Buffalo Niagara & East Power-
$1.60 preferred
$5 1st preferred

Bunker Hill & Sullivan
Burco Inc $3 preferred
Burma Corp Am dep rets —.

Burrv Biscuit Corp—,,
Butler (Pj(ll) common .....,

.100

..25
•

I •

"lOO
•

"

*

I-1
—1

•

—•

-i-*

IIOO

14%
2

21ft
13 ft
2ft

•~9%
*'
9ft
1%

133

14% 15
4ft. 5

17 ft 17%
25ft 25ft
2% 3%

135 ft 135%

1A lft.
14 ft /14 ft 1

7% r 8%

13 Il5ft
2ft 2ft

47 47%
14 15

q q l

95ft 98
25 ft 25 ft .

14 15
2 2

20% 21ft
12 ft 13%
2 2ft

23 23

9ft 10ft
9ft lift
1% 1%

130 138

..£1

..£1

-10s
_. •

*

IIIi
- •

• •

n~i
...5

25

17% / 17% 17%

15,800
200

2,000
10,300

100

4,000

600

50

1,900
90

31,600
..: j 100

5,200

4,700
3,200

;//. 700
1,100

300

60

50

1,700
100

2,600
18,000
3,100

25

3,500
8,600
2,000
1,025

100

.2.50
8

.12%o

—250

Cable Electric Products common 50o
Voting trust certificates 50o

Cables & Wireless-^—
American dep rets 5ft pfd _£1

Calamba Sugar Estate 1
California Electric Power.. Z.Z.10
Callite Tunesten Corp ZZZZZ.1
Canadian Car & Foundry Ltd—
Participating preference.. 25

"

AVi

21ft

* "3%

16%
104

10%

1%
3%

1%

7ft
6ft

4% 4ft "1,600

2014 23 ft
85 85

.,3%; 3%;

6,600
110

5,100

9% 9ft 1,300

16 ft 17
•101ft 104
Oft 10%

"lft ~1%
3ft 3ft
4% 47/a

1% lft
1 1%

6ft
6 ft

7ft
6%

24 24

12,600
"

550

1,900

21.80Q
7,900
100

400

1,300

4,200
10,500

100

6% Jun
39ft Jan

6% Jan

7!, . ..2 Jan
:

13 Feb
4 Jun
2% Jan

"/ 65 Apr
6ft Jan
1414 Mar

... 21 Apr
2ft Jan

127 ft Feb
30 Apr
35 Apr

Z. % May
il2 Jan

. : 6ft Feb
[ 6% Feb

.111% Apr
1% Jan

43ft Jan
10ft Jan

7ft Feb
80 Jan
24 Jan

10ft Jan
, ft Jan

.. 6ft Jan
1 : Jan
18ft Jan
9% Jan

1% May
21ft Jan

9ft Apr
6ft Feb

1% Mar
817/b Jan

12ft Jan

18 Feb

20 Feb

15ft Jan

« 3% | Jan
17 May
lft May

'

. 3ft Feb
14% Feb
17% Jan

. 77ft Jan

./ 1% Jan
21 Jan
9 Jan

14% Apr
97% Feb

"

9%TMay
31ft Feb
1 ■ Apr
3 Apr
4'/a May

Ji Jan
% Jan

3% May
5ft Apr
5% Jan
4% Jan

21 Jan

44% Mar
41% Mar
2ft Mar

45 Feb

41% Feb
1% Jan

17% May
28 ft Apr
112ft Jun
7ft Jun

38ft Jun
43% Jan

19ft Jun
33ft Jun
18% Mar
26 ft Jan
43 Feb
97 .May
1% Mar

29 Jun

46 ft Mar
15% Apr
"5 • Jun.

^ Jan
111 Jan
f 18% Jan

4V8 Mar
6% Jun
3% Jan
3 Jan

19 Jun
110 Mar

5 Jun

4ft Mar
... .4% Mar
10ft Jun

107 Jun

lift Jun
10ft Jun
6 ft Apr
20ft Jun

' '
8 ft May
lft Feb
3 Apr
80 " Feb

'12ft Feb
47% May
2% Jun
10 ft Jun
13% Jun
5ft Jun

•5ft Jun
9% Jan

24% Jun
14% May

25 Mar

"

~'8% Mar
40ft Feb
8% Jun

3ft Feb

16% Apr
5% Jan
4 ft May

75 Jun

9 May
17% Jun
25% Jun

4ft Mar
135% Jun
34 - Jan

37 Jan

lft Jun

14% Feb
8% Jun
9ft May
15% Jan
3 Mar

48 ft Mar
15 Jun

11% Mar
105 Mar

.27 Mar

12 Apr
ft Mar

1. i 17% Mar
3% Mar

21% Jun

13% Jun
3% Jan

23 Jun

13% Feb

12y8 Apr
1% Jan

138 Jun

14 Mar

19ft Jun

■ 20 Feb

17% Jun

4ft Jun
17% Apr
,2ft Jun
4ft Apr
17% Mar
26 May
85 Jun

, ; 3% Jun:

26ft Jun
•;i 9ft Feb

17% Jan
:104ft Jan
12

34

Jan

Jun

1% Jan
4 Jan

5% Jan

1% Mar
lft Mar

3ft May
7ft Jun
7ft Mar
6% Jun

24 Jun

STOCKS
New York Curb Exchange

Par

Friday
Last

Sale Price

2%

"5 ft

Canadian Industrial Alcohol—
Class A voting •
Class B non voting •

Canadian Industries Ltd—
1% preferred 100

Canadian Marconi 1
Capital City Products.. •
Carman & Co class A ♦

Carnation Co common. ♦
.

• Carolina Power & Light $7 preferred..*
$6 preferred • 112

Carrier Corp common Z 1 17
Carter (J W) Co com —..I
Caseo Products • 14 ft
Castle (A M) & Co 10
Catalin Corp of America.. 1 6

.. /
*

Central Hudson Gas & Elec com •
Cent Maine Power 7ft pfd 100
cemrar new York Power 6ft put 100 97'ft
Central Ohio . Steel Products 1 12
Central Power & Light 7ft pfd 100 .....;
Central & South West Utilities 50c %
Cessna A'rcraft Co 1 9ft
Chamberlin Metal Weather Strip Co__5
Charis Corp common 10

Cherry-Burrell common ;. 5 - 15-
Chesebrough Mfg : .25 108ft
Chicago Flexible Shaft Co 5
Chicago Rivet & Mach 4 '

! Chief Consolidated Mining. 1 %
§Childs Co preferred .—.—100 " 45
Cities Service common 10 15%

$6 preferred—... • 112%
> 60c^preferred B__ ; ..* ■ _i.

$6 preferred BB Z • !
City Auto Stamping.. *
City & Suburban Homes... Z 10
Clark Controller Co __1

Claude Neon Lights Inc .... 1 v13
■

Clayton: & Lambert Mfg... __4, ._/
; Cleveland Electric Illuminating • 34ft
1 Cleveland Tractor common ; * - : 17%
Clinchfield Coal Corp 100

v Club Aluminum Utensil Co , X.w
< ' - ' •

v. , . I

Cockshutt Plow Co common •
Colon Development ordinary
Colonial Airlines 1

, Colorado Fuel & Iron warrants
Colt's Patent Fire Arms 23
Columbia Gas & Electric— .

5ft preference ... 100
Commonwealth & Southern warrants..

Community Public Service s 25
Community Water Service 1
Compo Shoe Machinery—
V t c extended to 1946— 1

Conn Gas & Coke Secur common •
*

$3 preferred ... .._*
Consolidated Biscuit Co 1

Consol GELP Bait common •

a ft ft series B preferred .100
4ft preferred series C 100

Consolidated Gas Utilities 1 —

Consolidated Mining & Smelt Ltd 5 39 '/a
Consolidated Retail Stores— 1 7ft
8% preferred—— ^ *100 --

Consolidated Royalty Oil 10
Consolidated Steel Corp •
Consol Textile Co 10c
Continental Fdy & Machine Co—1
Continental Gas & Electric Co—

7ft prior preferred 100
Cook Paint & Varnish Co —•

Copper Range Co ... • 6%
Cornucopia Gold Mines 50 ' —
Coro Inc d__.—Z •

Cor? von & Reynolds 1
$b preferred A •

Cosden Petroleum common..Z ..1
5ft convertible preferred..; .50

Courtaulds Ltd—
American dep receipts (ord reg)__£l

Creole Petroleum ...3
Croft Brewing Co 1
Crowley Milner & Co
Crown Cent Petrol (Md) S
Crown Cork International A
Crown Drug Co common 25o
"ft convertible preferred .23

Crystal Oil Refining common •
$6 preferred ... 10

Cuban Atlantic Sugar 5
Cuban Tobacco common •

Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) .0

Week's Sales

Range for Week
of Prices Shares
Low High

4ft 5

1% 2%
15 ft 15 ft

"9 ft _9 ft

117 118

112 112

16 ft 17 ft

14 ft 14%
21% 21%
5% 7

7% 8%

97 ft
lift
U7ft

■ fs
8ft
9

8

14 ft
108ft
104

8%
.,%
43
15 ft

111
11

106'
8%
8ft
20 ft
; %
6%

34 J

16%
Xl3%

3ft

97 ft
13

117 ft
%
9ft
9%
8

15

112

104 ft
9%
%

45 ft
15%

113

11

106 ft
8%
8ft

20 ft

It-
6%

34 ft
17%
Xl3ft

4

4%
.7%

36

63

lift
1

3% 4ft
7% 8

3ft 3ft
35% 38

60 ft 68
a'a 33

21ft 21ft

11 11%
% 1

51/4 5ft 5ft
66% 66 67%
115 ft 115ft 116ft

4% 5
37 ft 39%
7ft 8ft

2 1% 2
12 11% 12

12 ft 11% 13

104 ft 104 ft

'6 ft
rs,

6%

2ft '. lft '• 2ft
85ft v 85ft 87 ft
2ft! 2ft 2ft

27ft 28

24%
1

10%

2ft

25 ft

_2 ft

24

1

10

4%
13%
2%

25

1%
10 ft
4ft
14

2%

11 11

24% 25%
8% 9ft
2ft 2ft

Darby Petroleum common 3 —

Davenport Hosiery Mills •
Dayton Rubber Mfg 1
Class A convertible 35

Dejay Stores — 11 1 v .'u *
Dennison Mfg olass A common 3

$6 prior preferred.. ... 50 1
8% debenture 100

r_

Derby Oil & Refining Corp com • 9 ft
A convertible preferred A* 75

Detroit Gasket & Mfg .........1 15
6% preferred 20 20ft

Detroit Gray Iron Foundry __1 lft
Detroit: Mich Stove Co common 1 5 ft
Detroit Steel Products 10 27
De Vilbiss Co common——— 10 24

7% preferred 10
Diamond Shoe common ; •
Distillers Co Ltd—

. ... ' ' ; ■
Am dep rets ord reg £1

Divco Corporation 1 9%
Dobeckmun Co common 1
Domestic Industries class A" com 1"
Dominion Bridge Co Ltd •
Dominion Steel & Coal B 25 7ft
Dominion Tar & Chemical Ltd *

. —

Draper Corp ♦ 72 ft
Driver Harris Co 10
Duke Power Co *
Durham Hosiery class B common • 5
Duro Test Corp common— j. 1

^ 3ft
Duval Texas Sulphur • "• 10%

East Gas & Fuel Assoc common • 2
4 ft % prior preferred 100 65 ft

preferred 100 37
Eastern Malleable Iron 25

D

19 19%

4% 4ft
68 ft. 68 ft

~8% ~9%
72 75 ft
14 15

20ft 20%
lft lft
4ft 5ft

26 27

24 24

15% 15%

9 9%
12ft 12ft
5 ft 6

"7ft. "7ft

70ft 72ft

78 78

4% 5

3% 3ft
10% 10%

1%
65 ft
36ft

2

67'ft
38 ft

950

500
10

9,900
330

300

400

19,100
15,600

300
20

50

3,000
100

700

100

200J

75

500
600

300

1,800
375

250

Range since January 1
Low High

600

12,200
50

100

50

10

7,800

700

50

91,200

1,000

50

800
'

50

*2,500
9,500
400

100

350
200

125

825

1,400
1,050

22,400
2,200
100
80

„ 900
, 100

150

2,200
300
300

1,800
.. 200
1,300

9,900
1,700
2,900
3,200

800

3,500
100

650

300

800
900

40

2,300
1,825

2,600

*

800

1,900
36,500
13,500

50

1,500
400

4,600
, 130

5,100
125

8,400
5,400
3,600
400

200

4,400

50

47,600
1,400

50

4% Feb
4% Mar

144 Jan
1% Jan
12 ft Jan

X23 Feb

7ft Jan
41 May
114 ft Mar
108ft Jan
12% Jan
8 ft Mar
10 Jan

20 May
3% May

7ft May
119ft Jun
96% May
8% Jan

112 Apr
ft Jan

6 Feb

7ft Apr
7% Mar
13ft Jan
97

82

Jan

Jan

6ft Jan
ft Jan

17ft Jan
13% Feb
92ft Jan
8ft Jan
85% Jan

6% Feb
7 Jan
18 Jan

% Jan
4 Jan

30ft Jun
lift Feb.
11 Jan
2% May

10 Jan

3% Jun
6% Apr
2ft Apr

35 May

56 ft Jan
3la Jan

20ft Feb

ft Apr

9ft Jan

ft Mar
33 ft. Jan
4 Jan

63 ft Feb
113ft Feb
104 Jun
4% Jan
32 Jan

6V4 Jan

114ft Jan
lft Jan
9ft Jan

3ft Jan
9 Jan

100 Mar
12 Apr
5ft Feb
ft Jan

12 Jan

lft Jan
84 Mar
2 Feb

23 Jan

7% Apr
23 Jun

% Jan
3% Jan
3% Jan
10% Jan
2 Jan

24ft Apr
ft Apr

10 Feb
19% Apr
3ft Jan
2 % Apr
8ft May

17 Jan
24 Jan

15ft Jan
33% Jan
6 Vi, Mar
3ft Jan
65 Jan
113 Jan

5ft Jan
72 Jun

12% Feb
19 Jan
ft Jan

3ft Jan
20 ft Jan
22 Jan

10ft Feb
13 ft Mar

13 Mar

5% Jan

10% Jan
5% May
22% May
6ft Feb
6ft Jan
67 Feb
26ft Feb
74 Feb

3ft Jan
2ft Jan

9ft Jan

1% Feb
56ft Jan
32% Jan

24ft Jan

5ft Apr
5 % Mar

144

2%
16

25 ft
9ft

48 ft
118
113

17 ft
8%

15

21%
I 7

Jan
Jun ■ i
Jun ;
Jun Z.
Jun ;
Jan

Jun ;
Jun ; \
Jun ;;
Mar :

Jun >
Jun f

Jun (

9% Jan
119ft Jun
99% Mar
13 Jun

117 ft Jun

ft Mar .; 1
9ft May ,f
9% Jun ;ir

Jan !l
Jun Ml
Jun )!

ill

8
'

15

116
108 Jun

9% Jun

jV Mar ,

53 ft May i t
17% Mar , i f

115% Jun'}*
12 ft May ft

110 May-'Ji
9 Jun "it
9 Mar ; } j

22% Jan

it Jun
6% Jun
37ft Jan
18 Jun

14 ft Mar
4 Jun

11 Jun ;
6% Feb |
9% Jan I
3ft Jun ;

47 ft Mar :; j
71 Mar i
3/64 Jan ;
23 Mar ;
1 May

11% Feb
, i

1% Mar !
33 ft Jan
514 Jun
69 Mar

117ft May »
110ft Mar •

6 Feb 1
39% Jun

8ft Jurt ,

115 Apr, .

2 May
12 May
5 Jun j

13 Jun

106 ft May
13% Jun :
6% May i

H Feb
14 Apr ?
2ft Mar ■ |-
87ft Jun -j
2% Jun- :I
29 ft Mar','; j
8% Mar " ■■ t
28 ft Mar
lft Feb

IOV2 Jun
4% Apr
14 Mar

2% Jun
25 ft Mar

If Jan
lift Jan

25ft Jun '
9ft Jun
3 Feb

9 May

39 ft
26

19%
36
8

4%
77

135

9%
79 ft
15

20%
lft
5ft

27

25 ft
10 ft
15%

• t

Jun If,
Mar [{;
Jun ;
Mar Z|j
May ' ; V
Mar ,!
Mar >'

May •;
Jun ;
Feb Z

Jun 11
Jun ;!'
Jun ' >

Jun i |
Jun

Mar 1

Feb }
Jun 5

14 Feb
9ft Jun
13 ft Feb/j
6 ft Mar

23 ft Jun

7ft Jun
7V4 Feb
72 ft Mar
29ft Jan
81 Jun^
5 % Mar 1
3 y% Jan
10% Jun

,

2ft Mar
70 Mar
40 Mar
28 Mar

ri

For footnotes see page 2661.
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NEW YORK CURB EXCHANGE
< RANGE FOR WEEK ENDING JUNE 23

STOCKS
New York Curb Exchange

Eastern States Corp
$7 preferred series A —.—

$6 preferred series B——
Eastern Sugar Associates—

$5 preferred v t c
Easy Washing Machine -

Economy Grocery Stores
Electric Bond & Share common—

$5 preferred;
$6 preferred— —

Electric Power & Light 2d pfd A.
Option warrants —

Electrographic Corp—
Elgin National Watch Co —
Emerson Electric Mfg—--------
Empire District Electric 6% pfd—.
Empire Power participating stock.
Emsco Derrick & Equipment-
Equity Corp common——

$3 convertible preferred
Esquire Inc—— —
Eureka Pipe Line common
Eversharp Inc common-—

Friday
Last

Sale Price

Par
•

.1

5

I

-15
—4
.100

1-5
_10o

1

1

.50
.1

Week's

Range
of Prices

Low High

44

44

47%
46 'A

41'A 40 'A 41%
7 6% 7

16 16

9% 8% 9'/a
90 89 90
93% 93% 93%
57 57 58

% %
10% 9% 10%
33 33 34%
13% 13% 14%
— X115V4 X115V4

Fairchild Camera & Inst Co—
Fairchild Engine & Airplane——
Falstaff Brewing-— —

Fansteel Metallurgical——-—
Fedtiers Mfg Co— —

Federal Compress & Warehouse Co.
Fue Association (Phila) —

Ford Motor Co Ltd—
Am dep rets ord reg *<«

Ford Motor of Canada-
Class A non-voting —

Class B voting- —

Ford Motor of France—
Amer dep rets bearer

Fox lPeter) Brewing Co—
Franklin Co Distilling—
Froedtert Grain & Malt common—.
Fuller (Geo A) Co

$3 conv stock-—
4% convertible preferred

—1
-1
-1

-5
-25

.10

.11

-B
—1
—1
—1
•

100

1%
38%
6%

34%

11%
2

16%
23

-'■7

61

14%

68

10 10%
1 % 1%

38 39%
6'A 6%

34% 34%
25 25%

10% 11%
1% 2

16% 16%
20% 23%
6% 7%

61 61

5% 6%

22 23%
22% 22%

2% 2%

16% 17
13% 14%
41% 42

65% 68

Sales
for Week

Shares

300
775

1.150

500

6.100
400

81.300
400

1.700
300

500

1.000
450

11,100
20

200

30.000
725

2.000
300

400

V 5.500
5.400

V> 100

7,700
1.000

Ai 30

3.100

1.500
100

200

> 200

250

850

20

50

Range since January 1
Low High

% Mar 1 Jan
33% Jan 47% Jun
33% Jan / 46% Jun

35% Jan
,5 Jan
14% May
7% Jan
83% Jan
88% Jan
46% Apr

% May
8% Feb
30 Jan

8% Jan
103% Jan
42% Mai-
sya Jan

; 1 % Mar
317/s Jan
47/a Jan

31 Mar

! 18% Feb

7% Jan
1% Jun
12% Feb
14% Feb
5% May
25% Mar

56% Apr

4% Apr

19% Feb
19% Jan

2 Jan
45 Mar

3 Feb

16% Mar
10% Jan
37 ' Feb

58 Jan

48% Feb
7 Jun
16 Jun

10% Mar
93% Mar
95V Feb
65% Mar
1% Mar

10% Apr
35% Jun
14% Jun

118 Jun
44 Feb

113/4 May
1 % Mar

39% Jun
6s/s Jun

343A Apr
255/a Jun

11% Jun
2% Jan

16a/4 Jun

23% Jun
7% Feb

253A Mar
/' 63 Mar

6Va Jun

23% Jun
22% Jun

2% Jun
95 May
4 Jan

18 Jan

147/a Mar
45 Mar

x68 Mar

Gatlneau Power Co common •
'

— —- 73/8 Feb 7' '■ 8 Jan

b% preferred.,— 100 78 78 78 30 703% Feb:;:: 78 Jun

Gellman Mfg Co common 1 2% 2% 2 S/8 1,100 1'% Jan . : 3 . Feb

General Alloys Co —• 1% 1% 1% 3,400
, U Jan 1'% Jun

Gen Electric Co Ltd—
12i% JanAmer dep rets ord reg £1 14% 14% 100 141/4 Jun

General Finance Corp common 1 4% 4% 4% 800 33% Feb 43/4 Jun

5% preferred series A 10 8% 8 1/8 150 8 Jan 8'% May

General Flreprooflng common • 17% 17% 900 14% Jan 173/4 Jun

Gen Jas & Elec $6 preferred B • — — 115 Jan 125 Jun

Geuerai Outdoor Adv 6% pfd 100 99 98 99 110 79i% Jan 99 Jun

General Public Service $6 preferred—* 80 80 82 40 74 Jan - 82 Jun

General Rayon Co A stock— • . . W- - % 11 A 600 7 A 3% Jun 1 Mar

General Shareholdings Corp com 1 1% 1% 2 1,000 1% Feb/ 21/4 Mar

$6 convertible preferred.. • 86'% 863/4 87 260 753% Jan; 87 J.un
Gen Water Gas & Electric common 1 „

:
— 'L- __ 8% Jan 12 3/4 Jun

$3 preferred • 48% 48'/a 49 ;77 /'/, 125 413/4 Jan 49 Tjun
Georgia Power $6 preferred • — -'•j •• 111 Mar 113 May

- $5 preferred • \;~7 - __ 100% Jan 7/106'A May
Gilbert (A C) common • 12 12 v . 100 .10 May! 12% Jun
Preferred ——• —-. 51% 513/4 10 51'% Mar... 513/4 Jun

Gilchrist Co • 12% 12% 100 9% Jan
-

16 Mar

Gladding McBean & Co •
'

10'% Feb 11'% Mar

Glen Alden Coal • 14 13% 143/a 23,300 133% Apr 15% Feb

Godchaux Sugars class A • 41% 41% 75 37% Apr 41'% Jun
Class B— • 11% 11'% 12 1,100 9 Feb 12 Jun

$7 preferred - „• 108 108 108 20 104 Jan 108 Jun

Goldfield Consolidated Mines— -1 v ' -% % A 14,500 3% Jan 3/a Jun
Gorham Inc class A—— I * ' 6% 63/4 100 53/2 Jan 7 3% May

$3 preferred-—.—-. ——* 443% ? 41% 45 380 x40 3% Jun 821/4 May
Gorham Mig common 10 32% 32% 32'% 200 30'/4 Feb 32'% Jun
Grand Rapids Varnish 1 • 6% 6"% 500 4% Jan , 7 Mar

Gray Mfg Co 8 9 9 9 3/4 1,000 7 Jan 11% Feb
Great Atlantic & Pacific Tea—
Non-voting common stock * 87 87 88 325 83 Jun 933% Mar

7% 1st preferred 100 •

'

Z—.. . •

'

132 Jan 136 Mar

Great Northern Paper— —25 35 343% 35% 1,100 291/4 Jan v 35% Jun
Greenfield Tap & Die.—— —• 73/a 7 7% .■ 1,100 6% Feb 73% Jan

Grocery Stores Products common..25c <— ~ ' '
' ' 33/4 Mar 43% Feb

Gulf States Utilities $5.50 pfd. —* 109% 1091% 100 108'A Apr 111'% Jan
$6 preferred.. * . —— 110 Mar xll5 May

Gypsum Lime & Alabastine. • — — 6 Jun 6 Jun

H
Hall Lamp Co— 8 —

Hamilton Bridge Co Ltd —.•-.77 *
Hammermill Paper 10 —

Hartford Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co_ — . 1
Hat Corp of America B non-vot com__1 6%
Hazeltine Corp__ _ — • __

Hearn Dept Stores common 8 - 5%
b% preferred — , 50

Hecia Mining Co.— 25c 7%
Helena Rubinstein •

Class A — ——— _• ■ 13 .

Heller Co common —2
Preferred 25 26%

Henry Holt fi Co participating A •
Hewitt Rubber common 5

Heyden Chemical common——2.50
Hoe (R) & Co class A 10 31%

Hollinger Consolidated G M B 10%
Holophane Co common _• 143/4
Horder's Inc. •
Honnel (Geo A) & Co common- —•
Horn (A C) Co common: 1
Hnrn & HardaTt Baking Co— —

Horn & Hardart •
preferred , 100

Hubbell (Harvey) Inc 8 __

Humble Oil & Refining — —43
Hummel-Ross Fibre Corp——— —8 6
Hussmann Ligonier Co • 9%
Huyler's common 1 3%
1st preferred —1 25

gygrade Food Products — — 8 13

Illinois Power Co common. • 8%
5% conv preferred — 50 48
Dividend arrear ctfs 133/.

Illinois Zinc Co «"
Imperial Chemical Industries—

Am dep rets regis jj

8% 9%

23% 23%

"1% "l%
3% 3%
63/8 7
28% 29%
5% 53/4

45 46%
7% 77/a

13 13%
12 12

26% 26%
23 23

16% 163/8
19% 193A
28% 32
9% 10%
14% 143/4

36% 36%

29 30

19

42%
5%
8'%
3%
24

12

19%
44

6

9%
33/4
25

13

8 8 3/8

473/4 48 3/8
13% 14

9% 11

2,300

200

900

600

1,600
400

2,900
80

8,000

> 300

200

250
'

100

400

800

3,900

4,100
150

I5:

150

900

9,000
3,200
1,500

7,100
150

2,700

5,200
700

3,200
1,100

53/4 Jan
5 Jan

Xl9% Mar
47 Jan

lVa Feb

2% Jan
5% Apr

'

26% Apr
3% Jan

41% Jan
6 3/8 Jan

10 Jan

113/4 Jan

9% Jan
26 Jan
12 Mar

1

14% Jan
18 May
24 Feb

8% May
: 133/4 Mar

.12 Jun
33 Jan

3% Jan
119 Apr
25% Jan

111 Jan

17% Apr
38% Jan
4 Jan

6% Jan
23/8 Jan

20% Jan
9'% Jan

4% Jan
43% Jan
9% Jan
9% Jun

53/4 Jan

93/e Jun
5 Jan

24 Mar

50 Mar
1% Feb
4% Apr
7 Jun
30 Jan

53/4 Jun
47 May
7% Jun
19 May
13% May
12 May
28% Apr
23 May
16% Mar
22 Jan

32 Jun

103/4 Jan

15% Jan
13 Mar

40 May
5% Jun

119 Apr
30 Jun

113% Apr
20% Mar
453/4 Jun
6 Jun

9% Jun
33/4 Jun

28% Apr
13 Mar

8% Apr
49% Apr
15 Va Apr
113/4 Jan

6% Jun

STOCKS

New York Curb Exchange

'

v

Imperial Oil (Can) coupon— •
Registered —— —*

Imperial Tobacco of Canada—— 5
imperial Tobacco of Great Britain &
Ireland — 1—£1

Indianapolis P & L 5%% preferred.IOO
Indiana Service 6% preferred _100

7 % preferred —100
Industrial Finance vtc common 1
Common : 1
7% preferred 100

Insurance Co of North America 10
International Cigar Machine..; —•
International Hydro Electric— :
Preferred $3.50 series 50

International Metal Industries A •
International Minerals and Chemicals—
Warrants

International Petroleum coupon shs—•
Registered shares.- . • >-

International Products 10
International Safety Razor B____—
International Utility class A_—_——•
Class B •
$1.75 preferred- ——_— *
$3.50 prior preferred— •

Interstate Home Equipment 1
Interstate Hosiery Mills—r,—.—.——
Interstate Power $7 preferred—
Investors Royalty—- i— 1
Iron Fireman Mfg voting, trust ctfs—•
Irving Air Chute————+ 1
Italian Superpower A —*,-.

Jacobs Aircraft Engine Co_ ; —1
Jacobs (F L) ; Co——— —1
Jeannette Glass Co— 1 *
Jersey Central Pwr & Lt 5%% pfd—100
6% preferred; .— : 100
7% preferred—_—i —100

Julian & Kokenge Co. •

Friday
Last

Sale Price

12%
12%

,53%'

84%
17%

9%

/ 9%
18%

. ~8%
.1%

48%

20. .

8%

.3%
11%

Week's

Range
of Prices

Lew High

11% 13
12 12%

/ 24 24%
.110% 111%
50% 51%
53% 55
l3/a 1%
1% 1%

32% 33%
83 Va 85%
17% 173/4

Sales
for week
Shares

10,700
600

350
40

30

30

800

300

500

950

400

Range since January 1
Low • High

10% Apr 13 Jun
11 Apr 12% Jun
9 Jan 10% May

9% 2,200

9 9%
17% 18%

8 Va
1%

8%
1%

A Va

48% 49%

,;9V8 9%
'.-.'15 9
20

J; 8Vs
203%
8%

'•i 3% ' 3%
L 9% 11%

2 3/4 3
91% 92
98% 98%
103% 104'/a

3,100
30,300

700

200

3,800

200

600

700

550

800

6,000
47,000
3,600
125

20
'

140

22'A Feb
106 Mar

42% Jan
.463A Jan

1 Apr
1 Va Jun

27 Jan

77% Feb
14% Jan

7. 7% Jan
15% Jan

7% Jan
16% Apr
163A Apr
73/a May
1% Jan

183/4 Mar
03 Mar

24% Jan
, 44... Feb

1 Feb
25 Feb

7. , Jan

-3/8 Mar
173/a Jan

o 7% Jan

^; % Jan

2% Apr
8 Jan
2% Jan

87% Feb
92 Feb

100 Jan
18 Jan

24% Jun
111% Jun
66% Feb
70 Feb

1% May
1% Jun

33% Jun
85% Jun

17% Mar

10% Mar
19% Jun

9% Mar
19% Jan
19 A/Jan

7 8% Mar
2 Feb

29% Jun

A Jan
39% Jun

V 50 May
1 % Jan
25% Feb
12% Jan

, " V A May
20% Jun
9 Mar

13A May

3% Jan

11% Jun
3 Jun

95 May
100% May
106% Apr
20% Apr

K
Kansas Gas & Elec 7% preferred-
Kennedy's Inc —.- :
Ken-Bad Tube & Lamp A————
Key Co common—— —-

Kimberly-Clark 6% pfd—
Kings Co Lighting 7% pfd B——
5% preferred D . —

Kingston Products.
Kirby Petroleum . —

Kirkland Lake G M Co Ltd
Klein (D Emil) Co common
Kleinert (I B) Rubber Co
Knott Corp common
Kobacker Stores Inc

Koppers Co 6% preferred
Kresge Dept Stores—
4% convertible 1st preferred—

Kress (S H) special preferred
Kreuger Brewing Co

.100

.-5

.100

.100

.100
1

.—3
1

IZIo
1
♦

400

.100
-10

1

; 121% Jan 124 Feb

11% 11% 200 "•'/ 9% Mar 11'% Jun

14 14% 800 9'% Jan 171% Jan
fc. 5'% Jun 53% Jun
113 113 10 1111/* Feb 113 Jun

63 63 63 10 56 Jan 66 Feb
.. ;*■ ; 45'% Jan 55 Feb

"3% v ~3% "3% 4,700 2% Feb 3% Jun

5 . ; 5'/4 400 4'% Jan 5% Mar

% 500 % May 7/s Jan

— . 15'% Feb 16 3% Mar

— -'V —V;..? 12 Mar 121% Mar

8% Feb
'

-

9% Jun
16 Jan 21 May

102% X102 103 140 100'A Jan 106 Mar

. ■;7-7;:,V- .7 (:■<■; •; 84'% Feb 95 Feb

12'% Feb 13% Jun

~9% "9% ~9% 400 7% Jan 0 9 3/4 Mar

V Lackawanna RR (N J) . 100
Lake Shore Mines Ltd.—— 1
Lakey Foundry & Machine-- 1
Lamson Corp of Delaware—, 5
Lane Bryant 7% preferred 100
Lane Wells Co common 1
Langendorf United Bakeries class A •

Lefcourt Realty common— 1
Convertible preferred •

Leonard Oil Development 25
Le Tourneau (R G) Inc. 1
Line Material Co— —5
Lionel Corp 10
Lipton (Thos J) Inc 6% preferred—25
Lit Brothers common *
Loblaw Groceterias Class A —•
Locke Steel Chain - 5
Lone Star Gas Corp new common 10
Long Island Lighting common, *
7% preferred class A 100
6% preferred class B 100

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd •
Lynch Corp common 8

Manati Sugar optional warrants —

Mengel Stores 1
$5 convertible preferred. —•

Mapes Consolidated Mfg Co— •
Marconi Internat Marine
Communication Co Ltd £1

Margay Oil Corp *
Marion Steam Shovel. — *
Mass Utilities Association v t c 1

Massey Harris common •
McCord Radiator & Mfg B —•
McWilliams Dredging *
Mead Johnson & Co. —— *
Memphis Natural Gas common— 5 t
Mercantile Stores common «•

Merritt Chapman & Scott—
Warrants — v

6%% A preferred..,. 1 — 100
Messabi Iron Co-vL—±_—'i—1/
Metal Textile Corp.—k_i—— 25c

■

v Participating . preferred--— 15
Metropolitan Edison $6 preferred.——•
Michigan Bumper Corp "new——____X,
Michigan Steel Tube— —— 2.50 ■:

Michigan Sugar CO——— •
Preferred— 2——fr-i—-——L10

Micromatic Hone' Corp———..,—.1
Middle States Petroleum class A v t c_l
-'Class•Brvt'c———————v.——4; '
Middle West Corp^^cbmmon—5
Midland Oil Corp $2 conv preferred—•
Midland Steel Products—

$2 non-cum dividend shares •
Midvale Co common... —— —*
Mid-West Abrasive— ; ;—.—50
Midwest Oil Co — 10
Midwest Piping & Supply——.—•
Mid-West Refineries— ___——_1
Mining Corp of Canada.;—u—j
Minnesota Mining & Mfg——-—;—*
Minnesota Pwr & Light 7% pfd—100
Mississippi River Power 6% pfd 100

53% 51 567/a 1,630
173/4 161/4 17% 13,200
3% 3 33% 2,100
4 / 4 4 ... 500

12'% 123/4 400

. 26 26 25

:~-l- "4 - :7 /7 100

293% 28 3/a 291/4 200

% u 5.400
'H:''' 27- 293/4 900

11% V 113/4 12'% 1,100

w4/7: 12% 12% 800

25% 25% 50

«Hr/
31% 33% 900

16% 16% 16% 55
9/;;' 9 9% 3,800

- f
- 1?. % 3,800
63-3/4 64% 100

—-i/- 593/4 593% 150

;|;% 7 7% 6,400
112 112 10

27% 28 600

X.;*"''
M

1% 2% 1.200

—'M-/-. 9% 9% V 200

83/: 83 83 V 10

YV';

—
—

-

—

p: . 1 l 600

37 Jan 59 May
12 Jan 17% Jun

2'A Jan 33% Jun
2 3/a Jan 43% Jun

1053/a Feb 110 - Feb

93/4 Jan 13 May .;

21 Jan 26% Mar
5'% Feb 6 3/4 Apr 7.
3 Mar 5 % Mar : .

25 Feb 353% Mar
Jan l'/a Jan "i

26% May 293/4 Jun
10 Apr 12% Jun
10%. Feb 12% Jun /

22'% Feb •25% Jun

1% Jan 3% Jun

18a/4 Jan 20% Apr
15 Feb 17'% Jun
8 Jan 93% Jun i

\l Feb 1% Jan ;

51 Jan 69 3/4 Mar
49 Jan 61% Feb

6% Feb 8 May
IO91/4 Jan 113 May
26 3/4 Mar 28 '/4 Mar

:J7%
%%

/4%
63%
/|7%

7% 73/4
'

6% 7
105/a 11%

160 160

3% 4%
63Y4 68%

:■ 7% 7%

101% 105 V

.• 1% 2%

112* 112%
2% 3

'.7% 8%
A • 7 • ; ,11.
> "6% * ,7. -

8% / 8%
■12% 13:
;A3. / 3Va
'7710% 11

23 23

8 25% 26%
a 2% 23/8
B , 8% 8%

IQV* 183/4 19%

12% • '2% 2%
'11% 1% lia
|Q% ; 60% 62

p' 114% 114%

400

5.100
2.000

• 170

3,000
250

2.000

375

6.300

'

. 170
1.100

3,100
400
700

400
700

3,900
9.800

250

... 525

3.500
800

300

1,200
600

200

10

1% Jan
5% Feb

81 Jan

31% May

5 Jun

19 Feb

4% Jan
.■'•a 1& Jan
7 6% Feb
2% Jan

8% Mar
138 Jan

"

3% Jan
41 . Jan

6, Jan
% Jan

99V2 Mar
; 1% Jan

2 3/4 Jan
36 Jan

110 Jan

2% Apr
4% Apr

U Mar
6 Jan

5% Jan
8 Jan

.. 1% Jan
9% Jan
9 Jan

20 Jan

23% Apr
1% May
83/8 Jan

15 3/4 Jan
2 «/8 Feb
13/2 Mar

52 Mar

973/2' Jan
1093/2 Jan

; ;y 1

SV

•?; i

2'A Jun
10 »/4 Jun
83 Jun

333A Mar

"7 5 Jun
26 Jan

7% May
13% Mar
7% Jan
73/a Jun

11%. Jun
160 Jun

43/4 Jun
70 3/4 Jun
8 Feb

1% Jun
105 Jun

2% May
4 May

421% May
116 Mar

.3.3/8 Jan
8 3/a Jun
U Feb

, 7% Feb
9'/a Jun
13% May

, 3'A May
11% Mar
10 Mar

23 3/a Apr
26 3/4 Feb

2% Jun
8% May

193/2 Jun
2 3A Jun

l^J Jan
65 May

IO31/2 Jun
114.3/2 Jun

For footnotes see page 2661.
.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 159 Number 4293 THE COMMERCIAL & FINANCIAL CHRONICLE 2659

NEW YORK CURB EXCHANGE
RANGE JFOR WEEK ENDING JUNE 23

STOCKS

New York Curb Exchange

Missouri Public Service common..

Mock Jud Voehringer common—
Molybdenum Corp
Monogram Pictures common
Monroe Loan Society A—
Montana Dakota Utilities

Montgomery Ward A__'_
Montreal Light Heat & Power—
Moody Investors partic pfd
Mtge Bank of Col Am shs
Mountain City Copper common..
Mountain Producers..,—
Mountain States Power common.

Mountain States Tel & Tel

Murray Ohio Mfg Co -

Muskegon Piston Ring
Muskogee Co common

6% preferred—, .

Par

_•
"_~2~50

1

1

1
—10

•

'

•

—5o
—10

*

::i5o

:m

"~ioo

Friday
Last

Sale Price

10'/a

10

3%

172

1%.
6 Ve

Week's

Range
of Prices

Low High,

10 V2 10'/a
19%„ 20
9% 10
3% 4
1%. l7/a
7% 7%

172 172'/a
18 % 18'/a
35% 35%

"l% *2. '
6 6%

Sales
for Week

Shares

50

700

2,700
8,200
200

100

80

400

25

11,400
1,200

15%
14%

16

14%
200

100

N
Nachman Corp —-—

National Bellas Hess common

National Breweries common

.7% preferred
National Candy Co
National City Lines common

$3 convertible preferred
National Fuel Gas

National Mfg & Stores common—
National Refining common..
National Rubber Machinery
National Steel Car Ltd—
National Sugar Refining
National Tea 5Vi% preferred
National Transit.
National Tunnel & Mines common

National Union Radio —

Navarro Oil Co
Nebraska Power 7% preferred
Nehi Corp 1st pfd
Nelson (Herman) Corp
Neptune Meter class A. ——

Nestle Le Mur Co class A

Range since

Low

8% Jan
14 Jan ,,

8% Mar
2% Feb

1% Feb
7% Feb

165 May,
1578 Apr
28% Feb
9 Jan

1% Jan
5% Jan
18 , Feb
127 Apr
13% Jan

11% Jan

6Va Jan
64 Jan

14% Jan
1 2 1% 2 24,900 1% Jan
•

. -W 28 Feb
II25 _« '' (I — ,35 Jan

— 42 42 100 35 Jan
50c 13% 13% 13% 2,700 12 Feb

.—50 56% 56 56% 400 50 Jan
• 11% 11% 11% 13,400 113/a Apr
•

•

—*

*

—10
12.50

1

_30o

Zrioo

5

New England Power Associates
6% preferred........; -100
$2 preferred.— , —•

New England Tel & Tel... 100
New Haven Clock Co _•
New Idea Inc common.. . •
New Jersey Zinc i i. —25
New Mexico & Arizona Land .1
New Process Co common —*
N Y Auction Co common L.—. -•
N Y City Omnibus warrants
N Y & Honduras Rosario 10
N Y Merchandise.. * 10
N Y Power & Light 1% preferred__100
"» $6 preferred •
N Y Shipbuilding Com¬
pounders shares . —1

N Y State Electrie & Gas $5.10 pfd.100
N Y Water Service 6% pfd.. 100
Niagara Hudson Power common.. 10

5% 1st preferred— -100
5% -2d preferred! : ;i ..100
Class A optional warrants i—

Class B optional warrants
Niagara Share class B common—..5
Class A preferred: ..100

Nlles-Bement-Pond
Nineteen Hundred Corp B__. 1
Nipissing Mines ; —_ 5
Noma Electric..., —1
North Amer Light & Power commoni.l

$6 preferred— •

11%

24%

12%
1%
4'%

27

111%

~8%

58%

11%
20

58%
■2%

28%
14%

14%
110

~2%
79%4
66%
1/128

"6%

12%

"2%
6%

,;*r %

11% 11%
11% 11%

24 24%
9% 9%
12% 12%
1% 1%
4% 4%

27 27.

Ill 111%

8 ~8%
' 8 8%
8% 8%

6% 6%
\58% 59%
19%-19%

108 108

11% 113/4
19% '20

58% 59%
- 2% 3

*~3% ~3%
8% 8%
28% 30
14 14%
116 116%
104 104

14% 14%
110 110 >•

66% 66%
2% 2%

•- 79%< 80%
66% 66%
1/128- 1/64

6 % 6 %
106% 106%
11% 12%

2 2%
6 6%
%• %'"

115% 117

200

1,200

1,800
25

700

1,300
6,400
200

70

1,300
500

, '400

200

1,350
• • 100

160

800

900

3,900
1,100

300
150

650

300

40

20

200
■ 140

30

27,900
550

• 10

4,200

1,400
100

5,100

3,000
1,400

14,500
225

4% Jan
10 Jan

9% Apr
12 Apr
18% Feb

83/a Jan
11% Jan
1% Jun

3% Jan
26 Jan
110 May
85% Apr

- 4% Jan
6% May
5% Jan

3

47%
18

104

6%

18%
54

2%
35

•3%
7%
21%
113/4

112%
102

Jan

Jan
Feb

Apr
Jan-

Mar

Apr
Jan

Mar

Jan

Jan
Jan

Jan

Jan

Jan

13 Jan
109 May
60 May
2% Apr
74% Feb
65 - May
1/128 Feb

% Apr
5% Jan

105 Jan

10% Jan
9% Jan

1% Jan
4% Jan

; ' % Jan
103 Jan

Ogden Corp common 4
Ohio Brass Co class B common •
Ohio Edison $6 preferred
Ohio Power 4%% preferred 100
Ohio Public Service 7% 1st pfd: 100
6% 1st preferred. .100

Oilstocks Ltd common 5
Oklahoma Natural Gas common 15
Oliver United Filters B *

Omar Inc 1
Overseas Securities. ; 1

4%
23%

115%

25%

8%

3% 4%
23% 23%

1093A 110%
114 114

115% 115%

5%
25

5%
26

Pacific Can Co common •

Pacific Gas & Elec 6% 1st pfd —25 36%
5% % 1st preferred 25 34%

Pacific Lighting $5 preferred •
Pacific Power & Light 1% pfd 100
Pacific Public Service „•
$1.30 1st preferred • 1

Page-Hersey Tubes common •
„

Pantepec Oil of Venezuela Am shs— •* 7%
Paramount Motors Corp 1
Parker Pen Co 10 .

Parkersburg Rig & Reel .^1 21%
Patchogue Plymouth Mills....
Peninsular Telephone common •
$1.40 preferred A — 25

Pennroad Corp common i J 5%
Pennsylvania Edison Co $5 series pfd.* 73,
$2.80 series preferred i •

Penn Gas & Elec class A com „• i3/a
Penn Power & Light $7 preferred • 101%
$6 preferred • 971/2

Penn Salt Mfg Co
.... _II50 165%

Penn Traffic Co.... 2.50 —

Penn Water & Power Co •

Pepperell Mfg Co... : 100
Perfect Circle Co

. •
Pharls Tire & Rubber .——III
Philadelnhia Co common . • 10
Phila Electric Power 5% pfd 1—25
Phillips Packing Co ~~ « 7%
Phoenix Securities common —III 30%

For footnotes see page 2661.

8% 8%

363/4 37

34% 34%

104 104

53/4 53/4

5,700
200

20

10

20

100

3,700

300

500

400

30

100

7% 8% * 19,400

33% 34
21% 213/4
45 52

5% 53/4
70 73
44 44

1% 1%
101% IOI3/4'
97% 99

165% 165%

68 68
136 137

8 ~8%
9% 10%
29 29 %
7% 7%
29% 30%

150

1,800
50

23,500
100

100

1,500
, 580

140

100

100

75

900

2,400
50

700

11,000

3% May
18% Jan

109 Jan
112 Feb
115 Jan

108 Jan

5% Mar
-

18 3/4 Jan
6% Apr
8 Feb

6% Jan

13 Jan
35 Jan

32% Jan
106% Mar
96 V2 Jan
5 Jan
19 Jan

80 Feb
6% Apr
6% Mar

24 Jan

16 3A Jan
32 Jan

343% Jan
29 ,Apr
4% Jan

64% Jan
43 Mar

% Jan
94% Jan
90 Jan
161 Mar
2% Mar

61% Apr
125 Jan

31 Jan
7 Jan

8% May
29 Jun

5% Apr
22% .Jan

January 1

High
10% Jun
20 May
10% Apr
4% Mar
2 '/a Mar
73/4 Feb

173 Jan
19 Jun

353A Jun
9% Jan
2 Jun

6% May
21% Apr
133 Jun

16 Mar

14% Jun

10% Mar
80 Mar

17 Feb
2 Jun

30% Jun
35 Jan

44% Mar
14% May
58 Feb
12 Jan

7 Mar
12% Mar

11% Jun
13% Jun
25 Jun

9% Apr
13% Mar
1% Jan
4% Jan
29% Mar

114 Jan

87% Feb
8% Jun

8% Jun .

9 Feb

73/4 Apr
60% Mar
203/4 Mar

109% Jun
113/4 Jun
20 Jun
59% Jun
33/4 Feb
35 Mar

4 Mar

10% Mar
30 Jun

14% Apr
116% Jun
105% Mar

17% Mar
111 : Jan
75 Jan '
33/a Jan

83% Jan
77 Jan

32 Jan

■f>s Mar
6% Jun

106% Apr
13% May
10 May
2% Feb
6 % Jan
% Feb

120 Apr

North American Rayon class A 31% 1 30 32% ' V 1,900 27%May 32% Jun
Class B common—. 32% 29% 32% 700; 28 Jan 32% Jun
6% prior preferred _i 150 '

•

V.Z." " — r- ' ' * '
■' 523% Mar 54% Mar

North American Utility Securities- *

'

1 1 - 1 < ■ 700 5% Jan 1 Mar
Northern Central Texas Oil —5 5% 5% 100 4% Jan 5% Apr
Northeast Airlines' ... ...1 93/4 9% 10% 6,600 7 Jan 10% Jun
North Penn RR Co 50 '*•»«» ' '• 87 Jan 87 Jan
Nor Indiana Public Service 6% pfd. 100 106% 106% 10 104 Jan 108 Mar

■7 % preferred... 100 114% 114%' ■V: r> 10 113% Jun ; 116 Mar
Northern States Power class A—— .25 -14% 13% 14% 14,400

■

-..7.1/2 Jan v 14% Jun
Novadel-Agene Corp ... _

• v.'
Ijllll ■

,

26 26% 600 23 Jan 27% Mar

4% Feb
23% Jun

112% Feb
115% Apr
118% Feb
112 Feb

5% Mar
26 Jun

7% Mar
9 Mar
9 Jun

15 May
37 Jun

34% Jun
109% May
105 Feb

6 Feb
203/4 May
82 Mar
9 Jan

8 3/4 Mar
34 Jun
22 May
50 Mar

j; 373/4 May
33%! Jan
53/4 Jun

73 Jun

44 Jun

1% Jun
104% Mar

100% Mar

165% Jun
3% Jun
68 Mar
137 Jun

333/4 Apr
8% Mar

10 3/8 Mai
33% Jan

7% Jun
30% Jun

STOCKS
New York Curb Exchange

Pierce Governor common __

Pioneer Gold Mines Ltd

Pitney-Bowes Postage Meter
Pitts Bess & L E RR

Pittsburgh & Lake Erie
Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine Co
Plough Inc common

Pneumatic Scale common

Polaris Mining Co.
Powdrell & Alexander
Power Corp of Canada
Pratt & Lambert Co
Premier Gold Mining
Prentice-Hall Inc common

Pressed Metals of America.

Friday Week's
Last Range

Sale Price of Prices

Par Low Hiah

15 15%
2% 2tV 23/a
8% 8% 8%

Producers Corp of Nevada—
Prosperity Co class B
Providence Gas
Public Service of Colorado—

6% 1st preferred
7% 1st preferred

Puget Sound Power & Light-
Common

$5 prior preferred
Puget Sound Pulp & Timber
Pyle-National Co common

Pyrene Manufacturing

Quaker Oats common
6% preferred...

Quebec Power Co

1

1-50
50

10

25
1

-7.50

10

—25c
5
•

ZIIIs

—Hi
1
•

100
100

.10

ZITb
10

Radio-Kelth-Orpheum option warrant!.
Railway & Light Securities
Voting common - 10

Railway & Utility Investment A 1
Rath Packing Co. common .. 10
Raymond Concrete Pile common *
$3 convertible preferred *

Raytheon Manufacturing common—50o
Red Bank Oil Co.— 1
Reed Roller Bit Co —•

Reliance Electric & Engineering—.—5
Republic Aviation —1
Rice Stix Dry Goods... •
Richfield Oil Corp. warrants ——

Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D—
Roeser & Pendleton Inc

Rome Cable Corp common—„—,
Roosevelt Field Inc
Root Petroleum Co

$1.20 convertible preferred
Royalite Oil Co Ltd
Russeks Fifth Ave—..

<Ryan Aeronautical Co .....

Ryan Consolidated Petroleum
Ryereon & Haynes common

St Lawrence Corp Ltd •
Class A $2 conv pref 50

St Regis Paper common 1
7 % preferred ..100

Salt Dome Oil Co 1
Samson United Corp common 1
Sanford Mills —,— *
Savoy Oil Co 5
Schiff Co common •
Schulte (D A) common 1
Convertible preferred 25

Scovill Manufacturing 25
Scranton Spring Brook Water Service—
$6 preferred——

Scullin Steel Co common _•
Securities Corp General 1
Seeman Bros Inc — *
Segal Lock & Hardware 1
Seiberling Rubber common •
Selby Shoe Co •
Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock— 25
Allotment certificates

Sentry Safety Control .... 1
Serrick Corp class B 1
Seton Leather common— •

Shattuck Denn Mining 5
Shawinig'in Water & Power *
Sherwin-Williams common 25
5% cum pfd series AAA 100

Sherwin-Williams of Canada •

Silex Co common •

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co.— 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 1% pfd 100
Smith (Howard) Paper Mills
Solar Aircraft Co
Solar Manufacturing Co
Sonotone Corp — ....

Soss Manufacturing common
South Coast Corp common
South Penn Oil ..23
Southwest Pa Pipe Line , .10
Southern California Edison—

5% original preferred 23
6% preferred B 25
5%% preferred series C 25

Southern Colorado Power class A 25
7% preferred 100

Southern New England Telephone..100
Southern Phosphate Co 10
Southern Pipe Line.. 10
Southland Royalty Co 5
Spalding (AG) & Bros 1

1st preferred '
Spanish & General Corp—
Amer dep rets crd bearer
Amer dep rets ord regis

Spencer Shoe Corp •

Stahl-Meyer Inc.., •
Standard Brewing Co 2.78

62

3%
8%

33

62 62%
11% ll3/4

116 Va 121%
4% 4%
15 15

~3% 1%
7% 8%
5% 6%
31% 33

U tt

8% 9

'iV %
9 9'/a

116 116

Sales
for Week
Shares

300
17,100
3,100

990

100

2.700
600

500

11,300
4.500
125

500

10,700

1,300
1,100
200

30

123/a
101%

12% 12% 21,800
101% 103 375
16% 16% 200

12 3/8 11% 12% 2.200

•
78

-100 154%

.100

—5

—5
1

-20

—.-2%
1

I—1

' 76% 78
154 154%

R
1%

15

51

34%
2%

12%
4

33/a

11%

~7%

1% 1%

143/4 15%

18% 19%
51 51

28% 34%
2% 23/4

22 3/8 22%
12% 12 3/4
3% 4%
15% 15%

%:
3% 3%
% %

11% 11%
2% 2%
6% 73/8

3% 3%
5% 5% 5%

2% 2%

420

220

74.000

"

900

1,600
30

26,300
8.500
1.100
700

8.300

100

1,900
5,400
3,100

500

100

12,700

2,200
700

5,100

5%
161

8%
3%

2%
68%
32%

71

10%

48%
13/8
9%

1%

75%
74

101

33/4

5 ■■■■. 5%
157% 161
8% 9%
3% 4

"2% ~2%
17 17

2% 2%
68% 71%
32 33

71 72%
103/4 11%

48% 48%
1% 1%
9% 9%

18 X20
1% 1%
0% 10

75 75%
74 74

2% X3%
123/4 123/4

101 102%

32 32

3% 33/4
251 259%

46,400
400

2,700
2,900

300

100

8,700
1,025
1,200

250
. 400

100

7,600
3,100
250

4,900
1,950
550

50

600

4,200
100

1,400

50

1,200
150

• 16 V2 16 Va 25

.1 33/a 3% 3Va 1,100

.1 6 6 6% 4,100

.1 2 3/4 2% 23/4 1,800

.1 51/2 5% 5% 1,200
1 3% 3% 500

31%

8%
10%
9%

4%

41% 413/4

X41 X41

31% 31%
29% X30

5% 53/4
8% 9

10 10 %
8% 93/8
45 45

4% 4%
3% 4
1% 1%

300

10

600

600

400
400

1,600
6,200

40

5,000
500

5,500

Range since
Low

12% Jan

1% Jan
7 Jan

37% Apr
55% Jan
11 Jan

95 Jan
.3% Jan
14% Jan
133/4 Feb
2 Jan

5% Jan
5% Jan
26% Jan

Jan
43 Jan

6'% Jan
o'a Jan

6 3/4 Apr
7% Mar

108 Apr
114% Jan

10% Jan

93% Jan
11% Jan
11 Jan

8% Jan

71% Jan
149 Apr
10% Jan

1% Apr

12% Jan
j'a Jan

x40 % Feb
153/8 Jan
48 Mar

12% Jan

l3/4 Apr
213/4 Feb

11% Jan
3% Jan
11 Jan

IS May
2% May
Va Jan

105'% Jan
13% Apr
10% Jan
2% Feb
5 Apr
17% Jan
17 Jan
8 Jan

3% Jan

4% May
1% Jan

23/8 Mar
11% May
4 % May

146 Jan

8 3/4 Feb
,2% Jan
32 Jan

1% Feb
14 Jan

1% Jan
50% Jan
27•% Jan

64 Feb
; 9% Jan
2% Apr

40 Jan

1 Jan
6% Jan

16% Feb
3/4 Apr

6% Feb
67

69

Jan

Jan

3/8 Jan
3% Jan
6% Apr
2 3/s Feb
12 Apr
91% Feb
110% Apr
12 Feb

13% Jun

26 Jan

2% Jan
229 Apr

23/4 Feb
108 Jan

12 3/4 Mar
2% Jan
3 3/i Jan
2% Feb
4% Jan
2% Jan

40 Apr
28 Mar

37 Mar

29% Apr
29% Jan
1% Jan

67 Jan

123 May
5% Jun
8% Jan
9% Mar

5% Apr
40 Jan

3/a Mar
V4 Feb
3% May
2% Jan

ft Feb

January 1
» High
17% Jan
2 3/a Jun

83/8 Jun

40% Jan
63 Jun

123/4 Feb

121% Jun
4% May
17 May
15 Mar
3% Jun
8% Jun
6% Jun
33 Jun
1 Jan

48 May
9 Jun

Va Mar
9% Jun
8 Jan

108% Mar
118 Jun

13% Feb
103 Jun

17 May
13% Jun
12% Jun

78% May
157 May
10% May

1% Jan

15% Jun

If Jan
x40% Feb
19% Jun

51% May.
34% Jun
2 3/4 Jan
243/4 Mar

12% Mar
4% Feb
15% Jun
1 '/a Mar
3 % Jun
% Mar

108 Apr
153/4 Feb

123/a Mar
3 Jun

73/a Jun
19 Mar

18 : Jan
10 May
4% Jan
5% Apr
2% Jun

2% Mar
11% May
5% Jun

162% May
10 % Mar
4 3/a Mar

■413/4 Jun
2% Mar

18% Jun

3% May'
75 Jun

33 Jun

81 Apr
12% Mar
3% Jun
48% Jun
1% Mar

10 Jun

20 Jun

1% Mar
10 Jun

77 Mar

75'/a Mar

n Feb

4% Feb
7% Mar

3% Apr
133/4 Jan

1023/4 May
1153/4 Feb
13% May
16 Jan

32 Jun

33/4 Jun
275 Jan

x3% Apr
111 Jan

16% Jun
3% May
63/4 Mar
3% Apr
5% Jun
3 % Mar

44 Va Jan
30% Apr

•43 Va Jan
32% Jan
31 Va Feb
1% Feb

75 Feb

130 Jan

6% Mar
9% Mar

10% Jan
• '

9 3/8 Jun
45 Jan

Va Jun

A Feb
4% Jun
4 Mar

1% Apr
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE

STOCKS
New York Curb Exchange

■■■' ' ' / ,
_ par

Standard Cap & Seal common -1
Convertible preferred 10

Standard Dredging Corp common.—-I
$1.60 convertible preferred ;20

Standard Oil (Ky) -- -10
Standard Oil (Ohio)—5% pfd 100
Standard Power & Light— 1
Common class B—; _

Preferred
Standard Products Co J
Standard Silver Lead 1
Standard Tube class B —1
Starrett (The) Corp voting trust ctfs—1
Steel Co of Canada -*
Stein (A) & Co common '
Sterchi Bros Stores -1
6% 1st preferred 50
5% 2d preferred 20

Sterling Aluminum Products —1
Sterling Brewers Inc 1
Sterling.»Inc.-.-. ——»r—-1
Stetsoh (J B) Co common
ttcinnes (Hugo) Corp —9
Stroock (S) CO_.— •
New common —— *

Sullivan Machinery ——•
Sun Ray Drug Co 1
Superior Port Cement class B com—•
Swan Pinch Oil Corp —15

Taggart Corp common—
Tampa- Electric Co common-—^.
Technicolor Inc common.

Texas Power & Light 7% pfd.—
Texon Oil & Land Co.——
Textron Inc : ...

mew Shovel Co common.

Tilo Roofing Inc
Tishman Realty & Construction..
Tobacco' & Allied Stocks
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord kegls—....

; Amer dep reca def reg__—:
Todd Shipyards ;Corp™__
Toledo Edison 6% preferred—
7% " preferred——

Tonopah Mining of Nevada-
Trans Lux Corp—
Transwestern Oil Co———,—._
Tri-COntinental warrants ....

Trunz Inc.. 1 .......

Tung-Sol Lamp Works....—
. 80c * convertible preferred——

Friday -

Lust

Sale Price
1. •

14%
24%
2%

Udyllte Corp..—... —:—1
TJlen Realization Corp. ^.10g
Unexcelled Manufacturing Co...—.10
Union. Gas of Canada^.. ...... •
Union Stk Yds of Omaha 100
United Aircraft Products. i 1
United Chemicals common.i ...•
$3 cum 8i participating pfd •

United Cigar-Whelan Stores 10a
$5 preferred •
Prior preferred 20

United uorp warrants—
United Elastic Corp.. *
United Gas Corp common 1
1st $7 preferred non-voting •
Option warrants

United Light & Power common A _•
Common class B.
$6 1st preferred ; •

United Milk Products........
$3 participating preferred-:.™ _•

United Molasses' CO Ltd—
Amer dep rets ord regis

United Profit Sharing— —25a
1 •' 10% preferred—, ... —10
United Shoe Machinery common. 25
Preferred .i— .25

United Specialties common—. I
U S Foil Co class B 1
U 8 Graphite common—. 5
U S and International Securities.. •
.' $5 1st preferred with warrants— • .

U S Radiator common ; 1
U S Rubber Reclaiming _i —

United Stores common-.™™;- 50o
United Wall Paper/ 2
Universal Consolidated Oil— —10
Universal Cooler class A •

Universal Insurance i. 10
Universal Pictures common 1
Voting trust ctfs—. „ 1

Universal Products Co——— •
Utah-Idaho Sugar— .5
Utah Power & Light $7 preferred.. _•
Utah R»dio Products— 1

U.tility Equities common 10c
i; $5.50; priority, stock.-., ... _1:
.'.u f'ti- orJ.

M.V,

Valspar Corp common.
$4 convertiole, preferred..^—

VenezutJan Petroleum..; v,

Vogt Manufacturing

.1.

.5,

,1

17%

67%
10%

&
2

1%

8%

10%

13%

Week'*

Range
of Prices

Low High
14% 15%,
24 24%
2% 2%
19% 19%
17% 17%

109% 109%
% A

. % %
67% 69%
10% 10%

%
2

1%;
57

it
1%

57

7% 9

14% 15
10% ii;;
5 .v' 5%

',2% 2%
13% 14%

35% 39
12% 12% 12%
19 17% 19%

14% • 14%

Sales

for Week

Shares

5,300
300
300
900

1,400
75

2,200
500

300
1,000

ft". 5,400
1,100
1,700

10

1,700

150

1,500
, ft. 300
: , , 700

750'

1,700
1,400

1,700
100

Range since
Low

6, Jan
18% Jaiv
2 Jan

16 Jan

17% Feb
108% Jan

% Jan

ft Apr
54 Jan
7% Jan

% May
1% Apr

Feb

53 % Mar
13% Jan
5 Jan

43% Jan
12 Jan

9 Jan

3%. Jan
1% Jan

8% Feb
% Feb

20% Jan
12% Jun
17 May
12% Jan
15 Apr
9% Apr

6 6

__ " * 24 ' " 24%
18% • 15% 19%

6 6%
9% 10
22% 23

- 8% 9%
4% 5%■ 4%

- ~4%

100 5 Jan

-. 800 . 23% Feb

17,100 . 12% Jan
, /(/-«.' 114% Jan

900 6 Mar

800 7% Apr
250 19% Feb

-2,900 6% Jan
500 1 t..Jan

' "

— ' 57% Jun

4% . 4% 1,800 '•,3% Feb

11% 11%
i%: •!%: i%

: 71 : 64 * ' 71 v'

.•II il3 113 ;

3%
23%

"7%

l' - 1

3% 3%
23% 24%
1 ; 1%.

~6% "7%
11% 11%

U
4% ' 4% . 4%

ft . , 2% 2%
5% J 5% , 5%

7
,, 7'!

"7% ~VA,:~7V*

92:

17%
ft 1%.
116%..

54%

72%
42%
8%

90%

:;3%

"%
3

n%
3%

23

22%

*2%
58
7%
1%

81

41;%

13

1% 2%
92 93

18 '■ 18

.' ,1« 332
17% 17%
1%. 1%"

116 117 ,

Va'
. % : %

ft
„ %

54% 55%"
38 39 *.

71%
42

8%
6%

10

1

90

3%
1%
%

2%

*9%
3

21

21%
20%

~2%
57%
7%
1%

81

it"1

72%
43

8%
7%
10 v
1%

91%'
3%
2
3/,

11%
4 ■

21

23

22%

_2%
58

8%

1,%
81,ft/
0'):

2% 2%
40% 42!,'
10 10%
10% 13

Waco Aircraft Co-ft.™ ft •

I Wagner Baking voting trust ctfs ext..•'
7% preferred— mo

Waitt ;& Bond cJasd'A .-,/•. " •
'• Class B ■ ; ~ %'
Wayne' Knitting Mills. II *ljj
Wentworth Manufacturing 1.2a
West Texas Utility $6 preferred"— •
West Va Coal 81 Coke— vf . ' 5
Western Air Lines Inc
Western Maryland Ry lst~pfdHloo
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc III" in

Wevenberg Shoe Mfg.,:
Wichita River Oil Corp
Williams (R C» & Co___.I """""" «
Williams Oll-O-Matlc Heating. .... a

W
;K;

3% 3%
10' 9 xl0%

20%

4%

12%
4%

19 20%

4% 5.

8 8%
8% 9%

120 120

26%' 26%

12% 12%
4% 4%

100'

300

980

: : 50

2,000
7,100
1,700
2,100

4,000
100

3,300
800 !

1,500
100

2,600

53,700
160

100

3,300
50

12,700
1,400
2,500
900

8,100
1,800

75

1,050
290

500

4,600
200

1,700
950

800

1,600
7,100
10,800

900
: ' 6,700

25

550

6,200

3,700
725

4,500
1,100

75

, , w

2.300 ,i.
520

1.600

2,400,"

"

400

3,200

1.400

6.700,

2,500
1.700
140

150

300

1,100

• ! 9% Feb
1% Jan
58', Feb
106% Jun'
113 Apr:,

"

-ft Jan
*

3 May
18% Jan
H Mar

"

9% Mar
4 Jan

10%' Jah

... 2%
2%

f 4%
. , 5%

66

7%
. 14%
.. . 69

1%
80%
18

ft
16

1%
X114

16

%

ft
50%
33%
90

Jan.
Jan

Jan

Feb

May;:
Jun

Jan

Jan

Feb '
Jan

Jun

May
Feb

Apr
May ■

Mar v

Feb •

Jun

May
Apr
Feb

4 Feb

V2 Feb
, 8% Mar
69 Jan-

42 > Jun

4%. Mar
5% Jan
9 Feb

'

% Apr
78% Jan

2% Jan
• ,1%. Jan:,
ft Apr ;

2% Jan

12 ; Feb ,

7 Jan

1% Jan
.20, ..Febj.i
18% Jan
18 Jan

20%. Jan . •;

2% Jan.,

51% Jan ,

4 Jan

.1% Feb

•74^. Jan'r-
. . )Vv

1% Feb
2.7 . Jan
8% Feb

>T8 .".Feb:,
ii.;";

,.r , f r

January 1

High
'

15% May
25% May

"
- 2% Jun
19 Va Apr
18% Mar
114 Mar

. % Jan
% Jan

71 ' Mar
10% Jun
T % Jun
2 Jun

. . 1% Mar
57 Jun
15% Jun
9 Jun

52
15

11

5%

Apr
Jun

Jun

Jun
2% Jun

14% Jun
% Feb

39 Jun

12% Jun

20% May
15 Mar
15% Apr
11 May

3

7%,
94%
14%
1%

15

3%
108
5%
7%

84

18%
23
16

8%
8

8%
3

May

.Feb
May
jan

Feb;
Jan

Jan

Apr
Jan

Apr
Jan

■Mar

Jan

Jan

Jan

Feb

Jan

Jan

6% Jun

25 Mar

19% Jun
119 •, May
6% Jan

: 10% Jun

x23% Mar
9% Jun
7% Apr
60 " Jan

4% Jun

11% Jun
"1% Jan
"71' Jun
109 ya Feb
115- Jan.

. 1 May
'

4% Jan
,24% Jun
1% Mar; -

10i; Apr -

•,7%' Jan - :

, 11% May

■'! 4% Jun
3 May
7% Feb
7 Jun

66 May
9% Feb

18% May >
< 62 Mar

*

2% Mar
95 Jun

18% Jun

A Feb
17% Jun

v, 3 Mar .

121% Jan

% Mar ■

ft Jan
ft

63% Mar
39 Jan

" 93" Apr

- 5% Jpn
% Jan

' 7% Jun'

74Va Jan •

44% May
8% Jun

' 7 Va Jun
10 Jun
1% Jan
91% Jun

« 3% Mar
2% Mar
% Jun

3 Jun

14%.May

11%. Jun
4 Jun

; 2.1% Mar
26 Mar
23% May
25);, Jun
3 Va Jan
61; Feb
8% Jun
i%,Jun
81Jun

; 2:% Apr
42 ... Jun

11% Apr
13, i Jun

3% Feb
xl 0% Jim
94% May
20% jun
2 jun
18% Maf

5." Jun

110% Feb
8% Apr
9% Mar

124 May
21 Jun

28% May
18 Apr
9 Va Mar

10 Jan
13% May
4% Jun

STOCKS

New York Curb Exchange
Friday
i Last

Sale Price

>, ' ■ V-.: , Par

Willson- Products Inc. 1
Winnipeg Elec common B : •
Wisconsin Power & Light 7% pfd—100

Week's Sales -

Range for Week
of Prices Shares->

Low High

11% 11% 50
5% 5% - 300

Wolverine Portland Cement
Woodley; Petroleum
Woolworth (F W) Ltd —

American deposit receipts
Wright Hargreaves Ltd™

—10
1

Bs

5% 5%
11% ■ 12%,

10%
213

10%
3%

200
, 500

100

16,800

Range since January 1
Low High

10 Feb 11% Mar
•*% Jun 6Va Jan

110 Apr 111 Apr

3»A Jan 6 Jun
. 7 Jan 14V* May

7% Jan
2% Jan

10% Jun
3 Va Jan

BONDS
New York Curb Exchange

American Gas & Electric Co.— -

2j/4S s f debs—t 1950
3%s s f debs —I960
3%s s f deos.ji 1970

Amer Pow & Lt deb 6s 2016
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3%s~ 1970
Appalachian Pow deb 6s /..2024
Arkansas Pr fy Lt 5s. 1956
Associated Elec 4%s— 1953
SAssociated Gas & Elec Co—
AConv deb 4%s —1948
AConv deb 4%s ..1949
AConv deb 5s 1950
ADebenture 5s '. —1968
AConv deb 5%s .1977

Assoc T & T deb 5%s A 1955
Atlantic City Elec 3%s .1964'
Avery & Sons (B. F.)— ,

r : 5s without warrants ———1947

Bell Telephone of Canada— 1 ,,

1st M 5s series B— ,—1957.
r 5s series C — ; —.I960
Bethlehem Steel 6s 1998
Bickford's Inc 6%s ;—.1962
Birmingham Electric 4 Vas ———1968
Boston Edison 2%s__— .—1970

Canada Northern Power 5s_i—1953
Central 111 El 8t Gas 3%s— ^1964
gACentral States Electric 5s_.——1948

'

, A5%S ... , ,—1954
Central States Pr & Lt 5%s stpd—1953

!AChicago Rys 5s ctfs —.i—.1927
Cincinnati St Ry 5%s A .i.—.1952

6s series B 1955
Cities Service 5s Jan 1966'
Conv deb; 5s. —1950
-Debenture 5s. 1958
Debenture 5s ,—1969

Connecticut Lt & Pr 7s A—.. 1951
Consol Gas El Lt & Br (Bait)—
3%s series N 1971

.■1 .1st ref mtge 3s ser P ——1969
1st ref mtge 2%g ser Q —1978

Consolidated Gas (Bait City)—
Gen mtge 4%s ——1954

AConsolidated Textile 5s stmpd—1953,
Continental Gas & El 5s.—— 1958
Cuban Tobacco 5s -1944

Eastern Gas & Fuel 4s ser A .1956
Electric Power 81 Light 5s —2030
Elmira Water Lt & RR bs—
Empire District El 5s—_—a-——.1952
Federal Water Service 5%s —1954
Finland Residential Mtge Bank—
6s-5s stamped 1961

i!969
1.1953
1948

.1978'
.1965
.1941'
-1950
11950
.1963
.1953

-1958

Interest

Period

J-J
J-J

MS
J-J
J-D

J-J
A-O
J-J

J-J

M-Q
J-J
F-A

A-0

F-A
M-S

MS

Friday Week's Range
Last ' or Friday's Bonds

Sale Price Bid & Asked Sold

Low Hiph No.

-4-~-

—

A...

Gatineau Power 3%» A.1—
General Pub Serv 58—.^...
AGeneral Rayon Co 6s ser A
Georgia Power & Light 5s—
Glen Alden Coal 4s_.
§AGobel (Adolf) 4%s series
Grand Trunk West 4s—
Great Nor Power 5s stpd—
Green Mountain Pow 3%.—
Grocery Store Prod 6s____._
Guantanamo It West 6s—

Houston Lt & Pwr 3%s._ 1968 "f'
Hygrade Food 6s ser A Jan 1949
6s series B Jan 1949

Illinois Power & Light Corp—
% 1st & ref 6s series A s.—.1953 •
1st & ref 5%s series —...1957

Indiana Hydro-Elec £s ———1958
Indiana Service 5s— ——1950

1st lien & ref 5s 1963
Indianapolis P 81 L 3%s —1970

SInternational Power Sec—
A6V2S series C —— 1955
A6%s (Dec 1 1941 coup)——1955 ^

A7s series E_ 1957
A7s (Aug 1941 coupon)—1957

A 7s series F - —1952
A7s (July 1941 coupon)i,_.—,.1952 •-

Interstate Power 5s u-^-Ul957 /

Debenture 6s —:—1952
Altalian Superpower 6s 2.^11963 ' ^
Jersey Cent Pow & Lt 3%s——-Ljil965
Kansas Electric Power 3%s__—1966""
Kansas Gas & Electric 6s 2022,,r.(.
Kansas Power & Light 3%s 1969
Kentucky Utilities 4s_. ;... 1970 :

Lake; Superior Pist Pow 3%S——
McCora Radiator St Mfg—

6s stamped
Metropolitan Edison 4s E__.—
I'4s series G— —

Middle; States Petrol 8VaS—™.
Midland Vallej/'RR—. T'lr-,.
"'
Extended at '4% to- 1963 r

Milwaukee Gas Light 4VaS— 1967;
Minnesota P & L 4%8.. —1978 '"
1st & ref 5s—; -—.—1955

Mississippi P & L 5s 1957
Mississippi River Pow 1st 5s_ 1951'
Nassau & Suffolk Ltg 5s_. —1943 ,

Nebraska Power 4%s ——1981
6s series A - 2022

New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s —1947

5s - 1948
Conv deb 5s, 1950

New England Power 3%s ;1961
New England Power Assn 5s„ 1948
Debenture 5%s .1954

:v

.1948

.1971

.1965

.1945

J-O

J-D
M-N

Q-F
A-O
3f-8
J-D

Jf-N

/-D:
J-J

MS
J-J

M-S
J-D
A-O
M-S
F-A
A-O
A-O

M-N

J-D
J-D
J-J

A-O
M-N ■

F-A

J-D

M-S
F-A
M-S

M-S
M-N

M-S

A-O
J-J V
J-D
J-D
M-S
M-S
J-J
F-A
J-D
J-D

J-J

J-D
A-O
A-O

A-O
M-S
M-N
J-J
F-A

M-N

J-D

F-A

T-j _

JSA,
J-J
J-J
M-S
J-D
M-S
J-J

" j-J

108%
103%

105%
88%

24%
24%
24%

92%

113%

103

50, :

;J- .50%

76%

102%
102%

107

122%
140

103%

98%
103 %

99%

104

104%

108

105%
104%

• a

'.-,'103%
tl06%
*108%
103%

-

100 V*
108%

4124%
104%
88

24

24

24
' 23%

23%
v. 92%

103%
107%"
108%

103%
100 V*

108%
126

105%
89 V*

24%
24%
24%
24%
24%

.93%
4108% 109%

. $99% .

- 113% 114
120 Va 120%

4150 V* 170; .

.1107 110 \
• 102%. 103 ft
.102% 102%

* 103 ,

1106%
47

■■.4.7%.
•* 100

„ .

r; 71 " '
'102%
4104%
-103

; 102%
* 102%
1 102%
116%

103 :

107

50%
51%.
100 V*

77%
102%
105

103

103 ft
103 ft
104 ft
116%

110 "110 ft"
T 107 " 107% "
.i 103% 1037/b .

't'
121% 122%
116 140 7
103% 104%
98% '98% :.

98 * " 98%
r 103% 104
4102 Va 103%
103% 103%

1106 % 107

58% 58%

'•99%"99%
^ 102 V* 102 V*
. t— 63
103% 103%
102 Va 103 : ft
108% 109%

; 103% 104 '
104 Va 104%

$105 - 106;,
$99 102%
71 75 ' ~

108 108 ft.
$103% 104%
$101 105 ft

i 105% 10511
.104% 104?8
-102 Va 103
'100 101 ''

100% 101 Va
$107 107%

10

.31
11

19

33

67

6

170

116

143

25

25

14

3

17

29

281
520

10

489
•ft,' 2 .•'•

"

8

144 v

■ 23
14

i"' 2

1

10

ill

25

17 V

61

6

188

177

45

1

-J
1

47 ■

2.

9'

"5

Range Since
January 1
Low High

102% 105
106 108%
107% 109 Va
103'/* 104%
99. 101 Va
107% 109
125 - 128

104% 106
79% 89%

23 29
23 29 V*
23 29%
22% 29
22% 29
85 V* 95%
107 109

ft 113% 115%",
119 120% *

150". 150 ••

105% 106%-
,102' 104%/
101% 103%

105%- 107 /./
ft 36% 50%'
ft;:37 ' ' ,51% •
ft. 99% 103 Va V

98 100V* ft

I, 62%. 79
101% 104 .

r 104V*-105,, '
."99% 103,*/

98V* 103 ft
97% 103 /J.

-ft, 98% 104
116% 118 ft

1109 novi./
105% 108 v

• 102% 104 "F

V' 121% 125
99 140:

. >■! 99 .104%
90% 98%

93% 99%
101% 104 Va
123 123%
102% 106%
103 106%

58 60 J/*.

97% 99%
-101 104 v

•0' 700

25
15
12

16

7

101%
98%
100

101
103

103%
102 V*
64%

103%
103%
109%
104; -

108%
106%
102%
75

31%

$31%
' 30 ;

$31
30

$31
- ;* ft.30%

/03%ft(:' 92

$)8'/a 68'/a
!* *. t' 35

'.108% 108
$107Va

... AM20
: ft- ;>y111
1.07%/»107%

33

30

31%
31%
34

■ 30%
-03%
69'/*
35%
108%
108% '

121

111

108%

1

75

22

3

4

ifi
!«' 6

108 111
102 -105;

• 102 105

105 Va 107%
104 105%
102 Va 103 Va
93 Va 101 ft
93 101%
106% 109

•?!'

25 4 33%
21%,- 33-
25 35
23 33%
25 35'

22% 33
88% 95%
60 77 Va
28% 36

107% 109
106% 107
120 122

,111 ft 112%
107 ft,; 109%

.1960 ft A-O -- (;|107 ft/107% ..vft";.;i96:/fti;l^%-

'-■).

FA
M-N
M-N

J-j

A-b
MS
J-D
J-D
J-J
M-N
F-A

J-D

M-S

I.J-J
MS

J-D
M-N
M-N
A-O
J-D

104 ..

no;
110%

.. ;;;$ioo- ioi% ; iq2% io3%

ft 104 104
,,v 106% 106%
v

108% 108%

7 99%,
6 '.r.io5%;
i 108;

67%

105

86 Va
86 Va
86%

101

102

67

rl $106%
v, ft, 103%"'

? 106
.,',.103%

, $105
101%
109%
-117%
$111
82%
82%

; 82%

$108 Va
, .100%
101%

'*

107

105

106 ft
103%
105%
101V*
110 Va
117%
114%
86%
86'/a
86%
110

101

102%

n ■» rrr'
9

1

•)>
2

8

10

102

22

128

92

36

10.3%
105%
1027a

100%
108

116

111

72 Va
72%
72%
107

95%
97%

'

69%
108%
106

108

104%
110%

101%
111
120
113

86%
86 Va

86%
108 Va
.101%
103

For footnotes see naee 2661.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 23

BONDS

New York Curb Exchange

New Orleans Public Service—
■; "» Alncome 6s series A / Nov 194ft
N Y State Elec A Gas 3%s _—1964
N Y A .Westchester Ltg 2004
Debenture 5s 1954

<. North ^Continental Utility SMis 1948-

Ogden Gas 1st 5s J.—-1945
r Ohio Power 1st mtge 3'%$i ,1968

1st mtge 3s :•—.-1971

Ohio Public Service rs 1962
Oklahoma Power & Water 5s_ —1948
Pacific. Power & Light 5s_ .,1955.
Park Lexington 1st mtge 3s__ 1964
Penn Central Lt A Pwr 4%s_ 1977
1st 5s 1979

Pennsylvania Water & Power 3'%s_1964
3'%s. - U I 1970

Philadelphia 'Elec Power 5'%s 1972
Philadelphia Rapid Transit 6s 1962
Portland Gas A Coke Co—

. ,f
5s stamped extended —. 1950

Potomac Edison 5s E__ 1956
4'%s series P i —1961

Power Corp (Can) 4'%s B___ 1959
Public Service Co of Colorado—
1st mtge 3'/as 1964
Sinking fund deb 4s ——1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas & Electric—
5'%s series A_ . ____; _1952

Safe Harbor Water 4'%s— —1979
San Joaquin Lt A Pwr 6s 3 1952
ASchulte Real Estate 6s —1951

Scullin Steel inc mtge 3s 1951
Shawinigan Water & Pwr 4'/2S_ 1967
1st 4'/2S series D ; 1970

Sheridan Wyoming Coal 6s 1947
South Carolina - Power 5s_ 1957'
Southern California Edison 3s 1965
Southern California Gas 3'As 1970
Southern Counties Gas (Calif)—
1st mtge 3s ,_i— ..1971

Southern Indiana Rys 4sJ— 1951
Southwestern Gas A Elec 3'As 1970
Southwestern P A L8s___—2022

Spalding (A G) deb 5s L ..—1989
Standard Gas a Electric-* • -

6s (stamped) .—May 1948
Conv 6s stamped—i 1 May 1948
Debenture 6s— 1951
Debenture 6s_ __Dec 1 1966

- 6s gold debentures-—.;— 1957
Standard Power- st Light 6s_ 1957
AStarrett Corp Inc 5s i—1950-
Btinnes (Hugo) Corp— v . t' •'
A7-4s 3d stamped— i ^—1946

- ACertificates of deposit- :—
8tinnes (Hugo) Industries— a -
- 7-4s 2nd stamped-— 1946
Texas Electric Service 5s —I960
Texas Powei & Light 5s ; 1956

6s series A 2022
Tide Water Power 5s 1979
Toledo Edison 3%s .1968
Twin City Rapid Transit 5'/as—-1952

Interest
Period

j-d
m-N
Jt-Jf
j-J
j-j

Jf-N

A-0
A-O

p-a
P-A

P-A
3-3

M-N
m-n
3-d

j-j
P-A

ms

j-j
M-N
a-o
Af-S

j-d

j-d

m-N

a-0

j-d
Af-S
J-D
A-0
A-0
A-0

j-j
j-j
m-s

a-q

j-j
P-A

P-A

ms
M-N

A-Q
A-Q
P-A
j-d
F-A
P-A
A-Q

Friday Week's Range
: Last or Friday's

Sale Price Bid A Asked

Low High

— *

104'/a

ioiy8
107'/a
107'/e

108'/a

101

99

. 41003/4 101'/a-
- 1108 3A 109'/a

. *103% 106 -

UIO —

... .. .94.. ... 94 :

. *103 104

109'/2 109'/a
*1043/4 1053/4

107'/a 107%
*102% 104
104'/2 105
54'A 5534

- 104% 1063A
107'/a 107'/a

-107 107%
1063/4 107'/a

V 108 'A 108'/a
"107. 107

101 101

106% 107
108% 108'/a
973/4 99

107% 1073/4 1073a
__ - 105 105

Bonds
Sold

No.

14

54
11

7

6

23
1

8

8

1

22

: 2

1

Range Since
January 1

Low High
■f *

1003A 105
109 111

104'A 107%
110% 115%
86% 95%,

103'A 1043/a
108 110
105% 106'/4

107'A
102'/»
103%
40

104%
1063/a
106

1063/4
108

106

109%
104%

105'/a
553/4
107'A
109 5/8
108

108%
117

107%

1003/4 1023A
106 1)2

108% 111%
92 3/4 99%

106% 109
104'A 105%

j-j

a-0
j-j
m-n
j-j
p-a

j-j
j-d

149

102%

105'A

'?'■■■ —

105%

- 84%
1.'

96'A
96%

■ 96%
V 96%
,> •/ 96%-

96%:
• 1 33%-

.1053/8

99%.

147 150

102% 1023A
111 112%

$125% __ .

*75
92% 93

1043/4 10,4 3/8
105 105'A-

1043/s 1043/s
•105% 105'/a

- 105% 1053/4
*107 1073/4

*103% 104%
- 83% 84 3A
*105 108 3A
-103 103

885/8 90

96 96'/a
-- 96'/* 96 7A
-'--96%-96%

96 96'%
- 96% 96'%,

953/4 96%
-i -31% 333A

*20 25%

*20 22%
1053/4 106 r

106 -106%.
4118 120

1043/4 1043/4
1108 109
.. 98% 99%

11
v 137% 152

38

14

r 981/4 103
109'A 113
127 128

73% 80 <,

86'A 93%
103'A 1053/4
103% 105%

1 104% 1043/a
• 1 105 1G534
43 104 1053/8

107 109

18
1033/4
•72'/a

i-- 106%
2"- 103

3 83%

32

.?■ 32
29

44
4. 42

14

21

12

18

28

865/a
87

86%
863A
86%

- 86'/*
293A

19

20

20'A
1043/a
105-

117%
101%
107-.-

... 96'A

1043/4
863A

1G83A ]
104% I
91'A |

97% <

97 V* i
97% /-

97'4 ■

97y* 1
97 \
37

'
'-'3

21
20 > ;

243A
106% ?•
io8'% :
11814
104%
109%
1013/4

BONDS
New York Curb Exchange

United Electric N J 4s ______1949
United Light A Power Co—

1st lien & cons 5% s 1959
United Lt A Rys (Delaware) 5%k_1952
United Light A Railways (Maine)—
,6s series A— j 1952
Utah Power A Light Co-- » •

Debenture 6a series A— 2022

Waldorf-Astoria Hotel—
A 5s income dibs __1954

Wash Ry A Elec 4s 1951
Wash Water Power 3%s __1964

—2630
1960

West Penn Electric 5s
West Penn Traction 5s——
Western Newspaper Union—
6s 1944 extended to——1959
6s conv s f debs— 1959

1A York Rys Co 5s stpd 1937
Astamped 5s 1947

Interest
Period'

j-d

a-o
a-q

i f-a

/ *f-N

m-s
3-d
J-D

a-o
j-d

J-D
3-d

Friday Week's Range
Last or Friday's

Sale Price Bid A Asked

Low High

110'A 110%

*104% 106%
105% 105 106 "

_ — 114 114

115% 115%

40 39% 41
106 % 106 106
—

. .*108 109

— ',.107 107%
116% 116'%

— *99341003/4
93% 97
$98% 100

__ , *98% 99%

Bonds
Sold

NO.

10

35

10

5

59

.10

Range Since
January 1
Low High
110% 111%

102

103
108%
106

18

114 II53/4

111% 116

24 y4 45%
103 109
108 34 110%

105% 10938
114% 118

100 101%
85 97%
96 3/* 100

96% 100%

BONDS
New York Curb Exchange Interest

/*■> Peri°d

Agricultural Mortgage Bank (Col)-—
A 20-year 7s_. ; April 1948 a-o
A 20-year 7s—_—^ Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 j-d

Danish 5%s_ 1955 M-N
Extended 5s 1953 p-a

Danzig Port A Waterways— •

AExternal 6%s stamped 1952 j-j
ALima City (Peru) 6%8 stampadL1958 M-S
AMarannq 7s__ : .—1958 m-n
AMedellin 7s stamped —_- —1951- 3-d
Mortgage Bank of Bogota— ' ... ' - .'

A 7s ( issue of May 1927)———1947" V 'If-H.'

A7s (issue of Oct. 1927)-— 1947'. a-o
AMortgage Bank of Chile 6s__a. 1931 •„> j-d
Mortgage Bank of Denmark 5s. 1972 / j-d

AParana (State) 7s__ 1958 m-8
ARio de Janeiro 6%s ———1959 " j-j
ARussian Government 8%s_, 1919- j-d
A5%s — 1921 j-j

Friday Week's Range
Last or Friday's.

Sale Price Bid & Asked

Low High

*56 —

— *56

72

18

24% 26

693% 72
66% 70

*14 20

18 20
/ 46 _ 46

*26% 29

Bonds
Sold

r no.

Range Since
January 1

Low High

51% 57
54 55

16% 26

*39
*39
*16
68%

22

68%

d39%
6% -

6%

*40% __

d39% 43%
6% 6%

•"■S'/a 6%

14

168

130

62
.

60
.

193/4
17

34%
18

33%
,-36 .

16%
-58

33

34

33/8
33A

72%
70

21
22

46

27 f

37
37 '

17.'/*
,71

39%
43%
7 7%
■1 7%

/ »No par value, a Deferred delivery sale, d Ex-lnterest. e Odd-lot sale. nUnder-the-rule sale.
rCash sale, x Ex-dividend. • - ' . "

tPriday's bid and asked prices; no sales being transacted during current week.
. aBonds being traded flat. • ' ' .* ' ' * • ■ " ' " ' .

§Reported in receivership.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"wi," when issued; "ww," with warrants; "x w," without warrants. - - ' v .

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 23

Baltimore Stock Exchange
STOCKS

Friday
; Last
Sale Price

Week'* c.

t/.Range
of Prices

Sales . /

for Week
Shares Range since

Par . Low High Low

Arundel Corporation . • 14% 143% 15 '• 1,020 14'% Apr
Bait Transit Co common v.tc—— • 2.00 1.95 2.15 2,049 1.00 May
Preferred v t c — !. -LOO 9% 83% 9%

■*"

1,317 7 Apr
Consol Gas E L & Power com —i. '

:

67'% 663% 67'% 60 643% Apr
Davison Chemical Co i— II—1 ——I ' 14 14 "

-

100 14 Feb
Fidelity & Deposit Co/—_——L— .—20 140 139 i4oy4 125 139 Jun
Fidelity & Guar Fire Corp 10 45% 45% 45% 1 295 43 Jan
Finance Co of Amer A common —5

'

MM,' 10'% 10'% : 46 10 Jan
Houston Oil of Texas 6% pfd vtc_ 25 — .' 29 29 8Q 27 Feb
Moore (Tom) Distillery „_25 763% 76% 80 ' 25 65 Jan
New Amsterdam Casualty _—a- -24% 24% ... . 316 24 Apr
Penna Water & Power common.. • 66% 663/* 50- 63 Apr
U 8 Fidelity A Guar Illio 36% : 35% 363% 983 35 Jun

Bonds— " "'
1

)' y" ■
;

j! ' • ;I

Baltimore Transit Co 4s__—_— .1975 60 60 3/4 $34,000 51 Jan
5s series A_ .1975 68 68'% 5,000 59% Jan
5s series B —1975 100% 100% 500

January 1

High

18 Jan

2.15 Jun
10% Jan
69 Mar

15% May
150 Jan

46% Jun
11' Mar

30% May
90 May
26% Jan
66 3/4 Jun

41, Jan

60% Jun
69 Mar

100% Mar.:'.. 102 Jan

. !

Boston Stock Exchange
Friday /Week's Sales

'
.

. < i/ Last Range forWeek
. . ... . -.8TOCKS— .; • . Sale Price . of Prices.. .Shares -

. , / .. ... . ,r low High
American Sugar Refining— 100 __ 433% 45 * 105
American Tel, A Tel -100 160. 159% 160% "" 2,524
American Woolen 4; • ■-

__ • 73/4 g ,->/■' T'15
Anaconda Copper ———50 26% 27 * 606 '

Bird & Son Inc ———* 1434 14% 15 350
Boston A Albany RR_ — -100 109% 108% 109% V " 223
Boston Edison — 25 35% 34% 35'/a 1,577
Boston Elevated Ry—— 100 68 1 68 69%349"
Boston Herald Traveler Corp_ • 21 203% 21 158
Boston AvTJaine RR— , / ; / /; '
7% prlo;f preferred 100 39% ' 39% 40% 704
5% class A 1st pfd stamped -100 7»% 7% 7'% ■ r "875
8% cla$s B 1st pfd stamped 100 7% 71% ■' 161
1% class C 1st pfd stamped 100 8 7'% 8 172
10% class D 1st pfd stamped,—100 8 8 8 50

Boston Personal Prop Trust *
__ 13 13 60

Boston & Providence RR 100 31% 32 135

Calumet & Hecla_ 5 6% 6'% 559
Century Shares. Trust l __ 27.51 27.51 10
Cities Service ic __ 15% 15%; ► 263
Cliff Mining Co ______ *__25 __ 60c 60c ' 67
Conn & Passitmpsic River RR— . . ... ' ;
Preferred _________100 __ 109 109. 20

Range since January 1

Low

20 " Feb

155% Feb
7% Apr

24% Feb

11% Jan
96% Jan

"32% Jan
67 .'. Jan
19 Jam

26
-4

5

"5
5

12

Jan/
Jan
Jan

Jan

Jan

Apr „

28% Jail

6 May
27/10 Feb

133% Feb
40c Feb

98 Jan

. High.

45 Jun

1613%. jun
, f , 9'%.Mar
"• 27% Mar

15 Jun
"115% May

"

36 .May
, 74% Mar
22% Mar

- .41% Feb
8% Mar

;/ 8% Feb
8% Feb
93% Feb
14 Jan

42% Feb

7% Feb
27.69 Apr
17% Mar

. 75c Jan

109 Jun

STOCKS— , /■

. Par
Copper Range Co __________

Eastern Gas & Fuel Associates— »

Common — — *

4%% prior preferred 100
6% preferred 100

Eastern Mass Street Ry com_ 100
6% 1st; pfd* series A— —100
-6% preferred B i. 100
5% pfd. adjustment 100

Eastern SS^ Lines Inc common —•
Economy (Grocery Stores
Employers Group Association *
Engineers Public Service ,. 1
First National Stores •

General Capital Corp/— 1
General Electric—— -s * *
Gilchrist Co

Gillette Safety Razor Co •

Hathaway Bakeries class B___ •
Isle Royale Copper—^ _15
Kennecott Copper —________ •
Lamson Corp (Del) common—__5
•5% preferred _50
Loew's Boston Theatres.—. _25
Maine Central RR common—: 100

5% preferred 100
Mergenthaler Linotype ___— —♦

Narragansett Racing Assn Inc— 1
Nash-Kelvinator/—* 1-'. —--5
National Service Cos 1
National Tunnel & Mines i~*
New England Gas A Elec Assn—
5%% preferred —i— —*

New England Tel & Tel 100
North Butte Mining— 2.50

Pacific Mills -— •
Pennsylvania RR 50
Quincy Mining Co -25
Reece Button Hole Machine. *
Reece Folding Machine 10
Shawmut Assn. •
Stone & Webster Inc —•

Suburban Elec Securities common *

Torrington Co j_ —•

United Drug Inc :. 5
United Fruit Co •

United Shoe Machinery common 25
6% preferred ; 25

U 8 Rubber ;
, 10

Venezuela Holding Corp 1
Waldorf System Inc —: •
Westinghouse Electric & Mfg 50

Friday
Last

Sale Fric®

Week's

Range
of Prices

Low High
6 3% 6%

10%

29%

39%

12%

31%

30

^ 15'%'

28%
107'%

29%
2'%

14%
93%

34'%

84%
71%
42%

1%
66%
37%
5

100

68

17

10%
15%
29'%
12%
39%

1%
66%
37%-
5

100 -

68

17%
10%
15%
29%
13 ■

40%

- Sales •

for Week

Shares

-

400

10

125
- 25

55

30

125

500

340
50

10O

201

352

Range since January 1
low • ' ! High

5'% Jan '•/ 6% Mar

34.53 34.53

38'% 39%
12 12

123% 137%

75c 75c
1% 2%

313% 32Va
4 4

31% 31%
17 17

4% 4%
29% 30'%
57'% 57'%

9% 10
i 15'% 163%

6c 6c

1% 1%

28 28%-
107% 108%
33c 39c

38% 39
29'% 30'%
2% 2%
10% 11
i'% iy8

14'% 14 5%
9% 9'%
4 4

33% 34%

15%
x83%
71%
42

51'%
95c

Xl 1%
105%

163%
85
72'%
42'%
53%
95c

11%
107'%

47

1,860
20

577

200
890

603
- 100

5

6

442

345
56

140

1,122
400

100

35
325

1,340

116

866

217

35

12

1,641
184

25

185

- 340

380
825
135

265

100
151

257

13% Feb
56% Jan

32'% Jan
4'% Jun

92 Jan
54 Jan

13 Jan
r

8'/*' Jan
14'% Jan
283% Jun
8'% Jan'-
35% Jan

31.18 Feb *

33% May
10 Jan

73% Jan

50c Jun
r 1 ' Jan

29 3% Jun
23% Feb

25 Jan

16'% Jan
3% Jan
23% Jan

47% Jan

7 Jan

11% Feb
5c May

1; Feb ;

24% Feb
1033/4 Apr
30c Jan

253% Jan
25'% Jan

'

86c Feb ""
93% Jan .

1 Jan

12'% Jan
'. 7,3/4 Apr
2 3% Jan

32 May ,

* 12% Feb
753% Jan
69'% Jan
42 " Jun
40% Feb
90p Feb

2'%
■ 69

'393/4
6'%

105

77

21%
12%
"16
•32'%
13%
41'%

Apr
Mar

Mar

Mar

Feb
Mar

Mar

Apr
Jun

Jan

Mar

Mar

34.53 Jun

39% Jun

16 Mar

13'% Jun

75c Feb

2'% Jun
323% Mar

4'% Jun
31'% Jun

+
17% Jan
"6 ' Feb

. 36% Mar

57'% Jun

•10'% Apr
'•.*16'% Jun
15c Jan

1'% Mar

31 Apr
109'% Jun
46c Mar

40'% Jun
30% May
2% Jun

. 12 Mar
13% May
14% Jun
9% Jun

4% Apr
'

36 Mar

16% Jun
85 Jun
74 Jan

• 44% Feb
- 53% Jun
95c Jun
ml/, lit*!

For footnotes see page 2667,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 23

Chicago Slock Exchange
Friday
Last

STOCKS—

par

Advanced Aluminum Castings— 5
Aetna Ball Bearing common 1
Allied Laboratories common- * *
Allis Chalmers Mfg Co —*
American Public Service preferred—100
American Tel & Tel Co capital—...100
Armour & Co common o

Aro Equipment Corp common 1
Asbestos Mfg Co common————1
Athey Truss Wheel capital ——4
Automatic Washer common... 3
Aviation' Corp (Delaware) —3

Barlow & Seelig Mfg A common_„__5
Bastian-Blessing Co common —*
Belden Mfg Co common —10
Belmont Radio Corp •
Bendix Aviation, Corp common——5
Berghoff Brewing Corp 1
Bliss & Laughlin Inc common —5
Borg-Warner Corp common 5
Brown Fence & Wire class A pfd *
Common — 1

Bruce Co (E L) common— 5
Bunte Bros common 10
Burd Piston Ring common 1
Butler Brothers 10

Castle & Co (A M) common 10
Central Illinois Pub Serv $6 pfd —•
Central 111 Secur Corp—
Common ———.— —1
Convertible preferred -*

Central S W Util common 50c
Prior lien preferred *
Preferred *

Central States Power & Light pfd *
Chain Belt Co common —_—*

Cherry Burrell Corp common —5
Chicago Corp common 1
Convertible preferred *

Chicago Elec Mfg class A pfd———*
Chicago Flexible Shaft common 5
Chicago & Northwestern Ry—
Preferred w i—

Chicago Towel Co conv pfd— *
Common capital _ —

Chrysler Corp common 5
Cities Service Co common 10
Club Aluminum Utensil Co common—*
Commonwealth Edison common 25
Consolidated Biscuit common—,——1
Consumers Co— .

V t c pfd part shares— 50
Com part shs. v t c A— 50
Common part shs v t c B *

Container Corp of Amer common 20
Crane Co common —25
Cudahy Packing Co 7% cum pfd—100
Cunningham Drug Stores —2%
Curtis Lighting Inc common 2%

Decker (Alf) & Cohn Inc—
Common — —;— 10

Deere & Co common- .... *
Dixie Cup Co common *
Dodge Mfg Corp common *
Domestic Industries Inc class A 1

Eddy Paper Corp (The) *
Electric Household Util Corp 5
Elgin Nat Watch Co 15

Fansteel Metallurgical ————— *
Fitz Simons & Connell Dock &

Dredge Co common— ——*
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common —5
General Finance Corp common 1
Preferred —100

General Foods common *
General Motors Corp common 10
General Outdoor Adv common —_*
Gillette Safety Razor common *
Goldblatt Bros Inc common *

Goodyear Tire & Rubber common *
Gossard Co (H W) common—... *
Great Lakes Dr & Dk com •

Harnischfeger Corp common ..10
Heileman Brew Co G cap ; 1
Hein Werner Motor Parts ; 8
Hibb Spencer Bartlett common 25
Horders Inc common—' — *
Houdaille Hershey class B—_ —*
Hubbell Harvey Inc common. _ 5
Hupp Motors common (new)— 1

Illinois Brick Co capital 10
Illinois Central RR common 100

Indep Pneumatic Tool v t c *
Indianapolis Power & Light com —*
Indiana Steel Products common 1

Inland Steel Co capital,,— 6
International Harvester common— *

Interstate Power $6 preferred *
Iron Fireman Mfg Co vtc ... *

■
■ ' ' • '' ■

. ■* '' ' 1 4

Jarvis (W B) Co capital .. _1
Katz Drug Co common 1
Kellogg Switchboard common *•
Kentucky Util jr cum preferred 50

La Salle Ext Univ common 5
Leath & Co common 1 *
Cumulative preferred —.*

Libby McNeill & Libby common 7
Lincoln Printing Co commons 1
Lindsay Light & Chemical com *
Line Material Co common..,. 5

Liquid Carbonic common.., *
Lynch Corp common 5

McCord Rad & Mfg class A
McQuay-Norria Manufacturing *
McWiiliams Dredging* Co common *
Marshall Field common—. *
Masonite Corp- common — *
Mlckelberry's Food Prod common I
Middle West Corp capital- —.5
Midland United CO—
Common ——

Convertible preferred A_. *
Midland Util 6 $r prior lien—. 100
1% prior lien 100
7% preferred A 100

Week's

Range
Sale Price ef Prices

low Htirk

5% 6
143/4 15
16'A 16 V4
38 Va 383/4
lll'/a 111'/a
1593/4 160

53/4 61/8
11 -11 •

1% 1%
61/2 63/4,
23/a 2%
41/8 41/2

143/4

1593/4
6%

63/4
21/2

15 15 15

251/2 253/4
143/4 131/2
91/2 103/4

395/a 41 Mr
io3/4 ioy8

19% Xl8% 191/s
39 397/a
18 183/a
41/4 43/8

26 I 26 Va
25% 251/2
63/4 7

113/4, 12

15'A
10a/4
393/4

39

18%
4%

ll7/8

7/b

6

48 Va
181/2

115

95

15%

271/2
51/4

2V/2

10

17

131/2
53/4

10

13

95

4%

641/2

20

123/8

3%

61/2
18'A

80

1%

213/4 213/4
92% 931/2

10

%
116

581/2
81/4
18%
141/2
6

"463/4
181/3

IO31/2

%
10%

i«*.
60

81/4
181/2
15

61/4
481/2
I8I/2

1031/2

57 57%
115 115 *
61 62

95 98

151/4 15%
31/2" 33A
27% 27%
51/4 51/4

28 31
12 12%
51/2 6
25% . 25%
251/2 26
99 993A
2IV2 211/2
21/2 2%

93/4
44

16%
13%
53/4
29

10

33%

10!A
44

17

13%
6

29

10%
35

21% 21%

11
12

95

4%
81/4

411/2
633A
9

12%
71/4

493A
14

20

11

13

95

43/8
8%

411/a
643/4
9

13%
71/2

493/4
14%
201/2

8% 8%
12 12 3A
10

44

13

17

10

44

13

173/8
19% 19%
23/4 4%

61/4 6%
16% 181/4
23% 233/8
17% 17%
71/4 73A
80 801/2
771/2 781/2
81/2 8%

20 20

Sales
for Week

Sharer

1,600
100

100

300

10

300

9,550
50

3,150
450

1,900
2.350

100

300

800

2,000
450

700

100
• 250

250

350
250

100

300

500

300

60

3,850
950

1,950
10

370

10

350

550

13,150
1,550'

:

70
'

25

200
40

30

300

2,700
1,650
6,000
1,250

420
250

900

150

700

280

50

100

1,550
200

800

100

600
40

850

250

100

100
450

200

900

50

200

1,300
100

300

100

100
'100

700

250

950

100

10

100

1,600
100

10,650

1,200
1,500
150

600

350
200

300

10

50

Range since January 1
Low

4% Jan
l23/4 Jan

16% Jun

33% Apr
108 May
156% Jan

4Va Apr
7% Mar
1 Jan

4% Jan

1% Feb
3% Jan

12% Feb
, 20 Jan
14 May
8% Jan

33% Jan
8 Jan

16VA Jan
343A Jan
14% Feb

3% Feb
22

20

Jan

Jan

4% Jan
9 Jan

20 Jan

88 3/4 Apr

Va Jan
9% Jan
Va Mar

111 Jan

58% Jun
7% Jan

18 Apr
12% Jan
4% May
44 Va Jun
14% Feb
82 Jan

51% Apr
111% Feb
55 Jan

78% Jan
13 Va Feb
2% May
2434 Jan

4'A Jan

18% Jan
5 Jan

2% Jan
20 Feb

19 Feb

933/4 Jan

20% Jan
2 Apr

6 3A May
363A Apr
15% Jan
10% Jan
53A Jan

25 Jan

8 Jan

293/4 Jan

17 May

10% Apr
103/4 Jan
39 Feb

3% Jan
8 Jan

40% Jun
513A Feb

4% Jan
8 Jan

7 Feb

38% Feb
13 Jan

19% Jan

8% Apr
9% Jan
8 Jan

37 Jan

12% Feb
13% Jan
19 Feb

1% Jan

4 Mar

10% Jan
19% Jan
16 May
53/4 May
72% Feb
68 Apr
4% Jan

18 Jan

High
6 Jun

17% May
20% Jan
393/4 Jan
112% Feb

160% Jun
6% Jun

11 Jun

l3/4 Jun
6 3/4 Mar
2% Jun
4% Jun

16 Apr
263/4 Jun
153/4 Feb
10 3/4 Jun

- 41% Jun
11 May
19% Jun
40% Jun
183/a Jun
43/a Jun
27 Jun

25% Jun
7 Jun

12 Juri

22 Jun

95% Jan

% Jun
10% Apr

lb Jan
1163/4 Jun

63% Feb
10% Jan

18'A Jun
15 Jun

6 3/4 Mar
50Va Jan
20 Apr

105 Jun

58 3/4 Jun
115 Jun

62 Jun

98 Jun

17% Mar
3% Jun

27% Jun
5% Jun

31 Jun
12'A Mar
6 Jun

25'A Jun
26 Jun

102 Mar

21% Feb
2% Mar

10% Jun
*44 Jun

17 Jun

13% Jun
6 3A Mar

30 Mar

10 Va Jun
35 Jun

22% Jun

12% Jan
13 Jun

95 May
43A Jun
8 3/4 Mar

42 3/4 Mar
64% Jun
9 Jun

13% Jun
8 Jan

49 3A Jun
15 Mar

20% Jan

9% Jun
123A Jun
10 May
44 Jun

13 Apr
17% Jun
20 Mar

4% Jun

6% Jun
18% Jun
23% Jun
17% Jun
73A Jun
80% Jun
78% Jun
10 Jan

20 Jun

16% 17% 350 13% Jan 18 Va Jun
6 6 6% 1,850 4% Jan 6% Jan
6% 6% 7 1,150 6% Jun 8% Mar
49% 49% 49% 40 47% Jan .

t 50 Jun

3% 3% 1,700 l3/8 Jan 4 Jun

5% 6 650 3% Feb 6 Jun

•J- 333A 333A 30 32 Jan 35 Feb

7% 1% 7% 4,950 6% Apr 8 Apr
7 7 8 500 4%' Jun 8 Jun

— — ' 5 5 100 4'% May 5 Apr
12 12% 100 10 Va May 12 3% Jun

—-* 25 25 100 22 Jan 25 Jun

mi mm 27% 28% 150 27 Mar 28% Jun

36 37 280 22 3A Jan 37 Jun

17% xl7 17% 550 16% May c43% Jan
— 10% 10% 50 8% May 10% Jun
16% 15% 16% 950 13% Jan 16% Jun

47% 47% 50 38% Mar 51 Va May
7 63/4 7 250 5% Mar 7 Jun

10% 10% 11 4,760 93/4 Feb 11% Mar

«>i* ' 600 TV Jan % Mar
203A 21% 300 18% May 21% Mar
14% 15 400 53/4 Mar 15 Jun

mi^ 14% 15 400 5% Mar 15 Jun

TV % % 300 % May % May

STOCKS— ;
Par

Miller & Hart Inc—
Common ————

$1 prior .preferred—... ...——10
Modine Mfg common.; ——*
Montgomery Ward & Co. common.—•
Muskegon Motors Spec cl A _*

Nachman* Springfilled common—.——*
National Pressure Cooker common 2
National' Standard cap stock—.—.10
Noblitt-Sparks Ind Inc capital— 5
North American Car common—..—..20
North 111 Corp common! ———*
Northwest Airlines Inc common.——*
Nor West Util prior lien pfd——100

7% preferred —100
Nunn-Bush Shoe common —2%
Oklahoma Gas & Elec 7 % pfd——100
Omnibus Corp common—— —6
Parker Pen Co, (The) common...:—10
Peabody Coal Co B common——; '5
6% preferred—* ...———100

Penn Elec Switch class A —.10
Penn Gas & Elec A common.: *

Pennsylvania RR capital, 50
Potter Co (The) common— 1
Pressed Steel Car common 1

Quaker Oats Co common *
Rath Packing common 10
Reliance Mfg Co common 10
Rollins Hosiery Mills common 4
Sangamo Electric Co common.—• ,*
Schwitzer Cummins capital 1
Sears Roebuck & Co common—.*
Serrick Corp class B common. I
Signode Steel Strap Co common __*
Sinclair Oil Corp •
South Bend Lathe Works' capital 5
Spiegel Inc common 2
St Louis National Stockyards capital—•
Standard Dredge preferred— —.30
Common ... ... 1

Standard Oil of Indiana capital 25
Stein & Co (A) common ;*
Sterling Brewers Inc common...—__1
Stewart-Warner Corp common 1—5
Storkline Fur Corp common... __10
Sundstrand Machine Tool common 5
Swift & Co capital 25
Swift International capital ..15

Texas Corp capital I —_25
Thompson (J R) common—_—25
Trane Co (The) common... 2
Union Carbide & Carbon capital— *
United Air L Transp capital.,——.—5
U S Steel common —; *
Utah Radio Products common 1

Walgreen Co common *
Western Union Telegraph common.100
Wieboldt Stores Inc common *
Williams Oil-O-Matic common— *
Wisconsin Bankshares—
Common ——.—— •

Woodall Industries common —.2

Wrigley (Wm Jr) Co capital — *
Yates-Amer Mach capital— —5
Zenith Radio Corp common *

Unlisted Stocks-

American Radiator & St San com—•
Anaconda Copper Mining 50
Atch Topeka & Santa Fe Ry com—100
Bethlehem Steel Corp common _•
Curtiss-Wright 1
General Electric Co *

Interlake Iron Corp common •
Martin (Glenn L) Co common I
Nash-Kelvinator Corp 5
New York Central RR capital *
Paramount Pictures Inc 1
Pullman Inc —*
Pure Oil Co (The) common •
Radio Corp of America common •
Republic Steel Corp common
Standard Brands common.. *
Standard Oil of N J - — .25
Studebaker Corp common 1
U S Rubber Co common.. 10

Friday
Last

Sale Price

3%
11

28%

Week's

Range
of Prices

Low High

2%
10%
28%
47%
29

163/4
14

37%

19%

115

14%

10%
34

30

33/4

773/4

13%

35

~2%

~5%;
12,

31%

143/4
80%

57%
7%

4%

103A

~6%

11%

68%
61%
5%

*8%
19

15%
18%
28%
47%
163/4
11%
183A

18%
52%

163A
13%

I 37
39%

'

* '.18%
10%
24

109

33

14%
* 125 .

9%
33

4%
92%
18%
1

29%
3%
12%

77
40%
19%
9

23%
15

94%
5%
15

13%
20%
10

34

18%
2%
33%
16

5'A
16
12

14

30%
32%

48%
12

14

so 3/4
28%
56%
7%
28%
48%
13%

4%

103A
5%
673A
63A
40%

3%'-
11

28%
48%
29

163A
14

37%
40

19%
10%
25 ,s

115

33%
14%

125

10 3/4
34

41%.
93

18%
1

30

33A
12%

77%
40i%
19%
9

24

15

95%
5%
15

14

20%
10 3A
35

19
2%

341/4
16

51/4
16%
12

14%
311/8
331/4

48%
123A
14%
811%
29

58

81%
29

48%
13%
4%

10%
6

673/4
7 ■ .

42

11 11%
26% 26%
68 691/2
61% 62%
5% 51/2

383A 39
8i% 8%

183/4 19
15% 161%
18 191/4
283A 29
46% 47%
163A 171/4
11 Hi/2
18% 19

573A 57%
18 19

52% 52%

Sales

for Week
Shares

25,000
1,250
150

1,650
30

50

500

250

100

600

50

200

350
220
10

10

1,400
400

800

160

100

40

2,100
150

50

200
70

70

250

400

400

150

2,100
50

1,850
350

3,060
50

200

7,700
700

30

100

400

100

1,000
1,050
200

150

150

350

200

600

3,000
3,350
300
100

100

200

800

800
100

200

1,350

2,800
1,300
700

300

900

1,050
600

300

3,200
3,100
600

250

1,250
4,550
4,100

100

1,700
50

Range Since January 1

Low High

1% Jan
9% Jan
28 Feb

413A Apr
27VA Jan

14% Jan
12 Apr
32% Jan
333A Jan
17% Mar
10% Apr
19 Feb
95 Jan
22 Jan

13% Feb
125 Jan

9 May
24 Jan

3% Jan
79- Jan

17 Feb

3A Jan
26 Jan

2 % Jan
11% Apr

71% Mar
38% Feb
173/4 Mar
6% Jan
21% Jan
11 Jan

85 Feb

33A Jan
13 Feb

10% Jan
20
6

Jun

Feb

27% Apr
16-

2

Jan

Jan

32% Mar
13% Jan
3% Jan
12% Jan
10% Jan
14 May
27% Jan
28 Jan

45% Feb
11% Jan
12 Jan

77 Apr
23% Jan
50% Apr
3% Jan
26% Apr
42% Jan
11% Apr
2% Jan

8% Jan
4% Jan

62 Apr
5% Feb

34 Feb

9 Feb

243/4 Jan
56% Jan
56% Jan
43/4 Jun

35 Apr
7 Jan

16% Jan
11% Apr
153/8 Jan
23% Feb
373/8 Jan
15% Feb
8 3A Apr
16 Apr
28% Mar
52% Feb
14 Apr
40% Feb -

. 3 %< Jun
11 Jun

30 Mar

48% Jun
30 Feb

17% Feb
14 Jun

37%f Jun
40 Jun

20% Mar
11 Jan

25 Jun

118 Mar

34 Mar

14% Jun

125 Va May
103/4 Feb
34 Jun

4% May
93 May

. 193/a May
1% Feb

30% May
4 May
133/a Mar

79 May
43 Apr
19% Mar
9 Jun

24 Jun

15 Jun

953/4 Jun'

5% Jun
15% Mar
14 Jun

24 Feb

103/4 Jun
43 Jan

19% May
2% Jun

34% Jan
16 Jun

. 5% Jun
16% Jun
12 Mar

18% Jan

31% Feb
33'A Jun

493/4 Jan
13% Mar
1434 Jun

82% Jan
29 Jun

58 Jun

8% Jun

29% May
48'A Jun
13% Jun

4% Jun

10% Jun
6 Jun

69 Jan
7 Jun

42 Jun

11% Jun

27% Mar
69% Jun
62 3/4 Jun

6% Jan
39 Jun
8% Jun

20% May
16% Jun
203/4 Mar
29 Jun

47% Jun
18 Mar

11% Jun
19 Jun
313/8 Mar
57% Jun
19% Jun
-52% Jun

Cincinnati Stock Exchange
: . Friday Week's Sales'

Last Range for Week
STOCKS— v; Sale Price of Price? Shares

' "•••• 1• Par Low High
Aluminum Industries —— , *

_ uy9 12% 340
American Laundry Machine * 20 3314 30 33% 771
American Products *

__ % % 50
Baldwin — 8 8 8 100
Champion Paper & Fibre • 26Va 26 Va 26 Va 5
Churngold * n 11% 205
Cincinnati Gas & Electric preferred.100 ~~ 105 106 115
CNO&TP 20 ■/__ 102% 102% 160
Cincinnati Street 50 8% , 8% 83/s 998
Cincinnati Telephone 50 / 75% 76 225
Cohen (Dan) ... __*

__ / 10 10 100 A
Crosley Corp ——fi * 21 Va 21 Va ' 21% 84

J 1

Eagle-Picher 10* _ 12 12 Va 61
Early & Daniel : — . 37! .37 20
Preferred _—_— : IwJ 114r " 114 3

Formica Insulation — §* 32. 32/ 33 60
Gibson Art — If __* 38^ 40 236
Hobart class A If-. . — 42 42 21
Kahn : ; 1 —'12 12 100'
Kroger 1 — - ,.; 35 /. 35 35% 345 ..

Leonard ■ — —— f'.'V/j.ii 2% 2%' 24
L'unkenheimer" . —"V i: 21 21% 180.
National Pumps pfd ^c... .10 v ./ 33/8 33/a 5
Procter iz Gamble \ 57% ,56* 57% 312
Randall class A ...» —^ i—/y 26 25 105
IX. S. Printing*— ^ in.',..-. : 11% 11 '/a 73
Preferred ——: -50 «£/ 38" 38 ,32

Range since January 1
Low

8% Apr
25% Feb

Va Feb
73/8 May

22 3/8 Apr
10 May
1003A Jan
99 Jan

73/a Jan
72 Jan
9 Jan

17% Apr

103A Apr
35 Jan
114

30
29

39

Jun

May-
Jan*

Mar

Unlisted— . ,

American Rolling Mill-
City Ice & Fuel <

Columbia Gas— ——

General Motors — —

Standard Brands —

Timken Roller Bearittg-

—25

,10*
m

21

4%
64%
30%

15

21
4%
64

30%
50%

v

16

21

43A
643A
30%
50%

413
25

3.051
270

203

30

10% Feb
31% Jan
2% Apr
21 Jan

3% Jun
52% Apr
22 Feb
8 V* Jan*
35 Apr

12 Jan

15 Jail

3% Jun
51% Jan
28% Jatl

43% Apr

HiffK
12% Jun
33% Jun

% Mar
9 Mar

26% Feb
133/4 Mar

106 % Jun
108% Jun

9 Mar
78 Mar
10 May
21% Jun

12% Jun
37% Mar
114 Jun

35 Jan
40 Jun
42 Jun

12% Apr
35% Mar
2% Jun
25 May
7 May

/ 58% Jan
- 25 . Jun
12% Apr
383/4 May

16 Jun

21% Jun
5%' Mar
64%' Jun
31% Mar
50% Jun

For footnotes see page 2667.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 23

—T—

Cleveland Stock Exchange
8TOCK8-

Fridaj Week's Sales
Last 'Range for Week

Sale Price of Prices Shares

_1

Akron Brass Manufacturing™.
City Ice & Fuel- _T
Preferred ___J ———i...

Clark Controller— —

Cleveland Cliffs Iron, preferred
Cliffs Corp common;™™—i~.
Commercial Bookbinding .

Eaton Manufacturing _-----

Electric Controller z——i_.
Faultless Rubber ——1-.
Fostoria Pressed1 Steel—>—
Goodrich, B F.___—— —

Goodyear Tire & .Rubber..——.
Greif Bros Cooperage class A—
Hanna, M A preferred— 1—,
Interlake Steamship —i——.
Jaeger Machine :—

Kelly Island Lime & Tr___—
Lamson & Sessions—
Medusa Portland Cement—±„

Metropolitan Paving Brick——.
National Acme -—————

National Refining prior pfd 6%
National Tile
Packer Corp., i .—'
Patterson-Sargent——

Richman Bros —

River Rasin Paper,———
Seiberling Rubber • __

Standard Oil of Ohio— —;

Thompson Products Inc .

Van Dorn Iron Works —

Vlchek Tool .

Warren Refining. ———————

Weinberger Drug Stores
Youngstown Sheet & Tube

Unlisted—

Firestone Tire & Rubber common-

General Electric common —

Glidden Co common—. —

Industrial Rayon common——...
Interlake Iron ———

New York Central common—
Ohio Oil common —

Republic Steel common—
U S Steel common-; .

Par

__50

.100

™1

75

.25

—2

103

20%'

21

17

V 35%
4

17%

~2%

39

57%

:k. Low High

6% 6%*
, 20% 20%
a10514 al05%

2014 2014
M75, -.75 Vz.

16 16%
121 12Vt

a46% a46%
50 • 50 y8
25 ' ' 25 ',
14 % ■ 14 ya:

a5214 a54Va
- a49% a49%;

44% 44%;.
103 103 •.

33 3314 -

20% ' 2014
•. 1314 13%

, - 5% .5%
20% 21

... 3% ..3%
, 18 18

114% 114%
1% 1%
16% 17

■ 16% 16% '
35 , ;; 3614
3% 4

9%.. 9% -

a43. a43

a43% a44Va
'y 16%. 17%

.6% ,..6%
7.2% 2%
12% 12 >%

a38% a39Va

a495/8 a49%
a38% a39 Va
a23 a24

a41%.a41%
a8% a8%
al8% al9'/8
a18% al8%
al8% al8%
a57Va a58%

620

198
9

100

263

1;701
90

110
90

10
-

25

59

52

50

16

415

16

100
• 100

275

100

135

18

380

250

76

850

550

765
40

, - 89

966

; 160
300

so

240

-10
85

140

,65
50

110

,10
172

433

Range since
-

Low

5% Feb
15 v Jan
104%'. Apr ■' '
18% Jan
63- ; Jan :

• -13% Apr
10% Jan •

42%' Feb
50 Apr
20% Jan
13 .' Jan

"

40 Va Feb
36% Feb
43% May
102% Jun
31 Feb

20% Jun
11 Mar

, 5% Jun
15% Mar

3% Jan
14'% Jan

110- - Mar

1% Apr
12% Jan
13%. Jan

, 32% Jan
3% Jun
7 ; Jan

40% Jan
33% Jan
15% Jan

5y4 Jan
2 t.Jan

.,8% Jan
34 Apr

39%'Mar
35 ' Feb
187/s Apr
35% Apr
7 Apr
17 Feb

17% Feb
15% May
50% Apr

January 1

High

6% Jun
21% Jun
105% May
22 Jan

79 May
16% Jun

1 12 y4 Jun
46% Jun
57 J Jan
25 \ Jun
14 y2 Mar
50% Jun

48% Jun
45 Feb

103 Jun

34% Apr
'23 Jan
13 Vt Jun
6% Feb

21V2 Jun
4% Mar

18 y4 Jun

116'/a May
2 Jan

17 Jun
16% Jun
36 y4 Jun
4 Jun

9% Jun
43% Feb
42% Jun
19 y2 Jan
7% Mar
2V4 Jan
12% Feb
39 Jun

49 Jun
38 Jun

28 Va Jun
40% Jan

8% Jun
20% Mar
19% Mar
18 Mar

,57% Jun

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
STOCKS-

Friday
Last

Sale Price

Allen Electric common 1

Atlas Drop Forge common————5 10
Baldwin Rubber common—. ——1 8%
Briggs Manufacturing common

Brown, McLaren common _1
Burroughs Adding Machine.— * —

Burry Biscuit common.; 12y2c 3%
Consolidated Paper common-..——10 15%
Continental Motors common „_i

Crowley, Milner commons * 10%
Detroit & Cleveland Nav common 10 " 6%
Detroit Edison common .20 20%
Detroit, Gray Iron—— .....5 i%^
Detroit-Michigan Stove common— 1 5%
Detroit Steel Corp common __5 20
Ex-Cell-O Corp common— ' _3
Federal Motor Truck common——

Frankenmuth Brewing common.I 7__ >

Gar Wood Industries common.—..13 ." 6y8
General Finance common ——1 , •;
General Motors common... —10
Goebel Brewing common—'; ' -1 v 4
Graham-Paige common. 1, 27/8
Hoover Ball & Bearing common.....10 20
Houdaille-Hershey B_— : 4
Hudson Motor Car common.......: *

Hurd Lock & Mfg common l; 92c '
Kingston/Products common... 1 •

Kinsel Drug common.— —...1 65c

Kresge (S S) common — .—10 25
Lakey Foundry & Mach com. 1 __ •

LaSalle Wines common— .1 2
Masco Screw Products common— 4.1
McClanahan Oil. common. .14 27c -

Michigan Die Casting common.— 1. 2%>
Michigan Sugat common— " 88c
Preferred — —_—10 7

Micromatic Hone commons .1

Mid-West Abrasive common —50c '
Motor Products — •' 22%
Motor. Wheel cqmmon 5 '

Murray Corp...— 10 ll7/8
Packard Motor Car common • 5%
Parke, Davis common — *
Parker-Wol common..' *'

Peninsular Mtl Pr common.. ; 1 1%
Pfeiffer Brewing common —4
Prudential Invest common —1
Rickel (H W) common— 2 - —

River Raisin Paper common • 4
Scotten-Dillon common ... __10

Sheller Mfg common . _1 ,. 5

Simplicity Patteim common.. i 1
Standard Tube ."B" common 1 2
Stearns (Fred'k) common , *

Tivoli Brewery common : 1 • 3'/4
Udylite . — — 1 '4%
United Investment common *

United Shirt Dist common : _* -

Week's

Range
of Prices ;

Low High

1% 2%
8Vk* 10
8y4 8%
37 Va 37 Va
1% 1%
15 15 y8
3% 3%
15% 15%

•• 7% 8
10% 10%

V 6% 6% .

'

20 y4 20%
, 1 Va 1%

■ ,4% 5%
19 ya 20
37 '37 *

8% 8%.
3% 3%

: 6ya - 6y4
/:;-;'4.' ' 4

64 Va 64 Va
3%-. 4
2% 2%
20 ) ' 20 y4
17% 17%
13 13

-72c. 92c
'f 3% 3%
65c - 65c

24% 25 •

3y4 3%
5y« 5y«

■

lVa
25c y 27c -'.

2% 2%
73c,' 88c.<-

7 7 4 ■

8% -8%
2Vd 2%,

22Vt " 22%
'21% 21%
11% 12%
,5%- 6y4
29% 29%
10 10
1% 1%
9%, 9%,
2% 2Vz
3Vi 3%
3% 4%
10% .10%
4% 5%
3% 3%
1% 2 ,

32* 32

3% 3>%
4% 4%
4l/a 4%
4% . . 4y4

Sales

for Week

Shares

500

4,815
3,350
350

1,100
670

250 y

275

1,785
200

2,726
3,735
9,200

1

5,050
475

•100

100

100

4,590
: 280

859

1,300
23,217

650

200

120

28,790
800

500

528

500

200
« 290

5,800
4,905
2,500
200

100

720

206

150

900
- 4,649

405-
-- 100

1,050
100

3,021
405

7,246
285

2,450
1,900
1,500
201

1,045
1,350
300

150

Range since
Low

1% Jan
6 ; 'Jan
6% Jan

27% Jan
1% Jun

12 Va Jam

3% Mar
14% Feb
4% .Jan
3% Jan
4V4 Jan

18% Jan
75c Jan

3% Jan
17 y4 Jan
23 Jan

5%. Jan
2% Jan

4% Jan
3% Jan

.

52% Feb
2% Jan

iy4 Feb
19 Jan

14% Jan

8% Feb
50c Jan •

2% Mar
57c May
22% Feb

2ya Jan
... 4% Jan
l y8 Jan

24c Jan

1% Jan
65c May
5% Jan
5 Jan

1% Jan
16 Jan

17% Jan

9 Jan

3% Feb m
- 26%: Apr

9 Jan

1% Feb "
8 Jan

1% Jan ■

3 Jan

3% Jan
9% Apr
3% Jan
2% Mar
1% May ,

17% Feb
2% Jan
2% Jan - •

4% Jun
4% Mar .

January 1
. . High

2% Jun
10 Jun

8% Jun
37% Jun
1% Feb

15 Va Jun
4 Jan

15% Jan
8 Jun

10% Jun
6% Mar

20% Jun

iy8 Jun
5% Jun
21% Mar
37 Jun

8% Jun

3% May
6% Jun
4 Jun

64 Va Jun
4 May
3j/4 Jun
21 May
17% Jun
13% Jun
92c Jun

3'/2 Jun
70c Jan

25 Jun

3% Jun
5% Mar
1%, Jan

36c Feb
2% Jun
88c Mar

7 Jan

9 Jun

2j/4 Jan
22% Jun
21 ya Jun
12 % Jun

-'-6% Jun
30% Jun

10% Jun
1% Mar
9!/4 Jun

'

2% Jun
3% Mar

4Va Jun
12 Jan

5% Jun

3% Jun
2

32

Jun

Jun.

3% Mar

4% Jun
5"% Jan
4ya Feb

STOCKS—

United Specialties —

U S Radiator common-
Universal Cooler class A__
Class B

Warner Aircraft common.

Par

.1

—1

Friday
> Last

Sale Price

8%

11%
3%
1%

Week's

Range
of Prices

Low High

8% 8 y4
3% 3%
10 11%
3'/a 4
1 1%

Sales
for Week

Shares

650
217

420

7,650
1,995

Range Since January 1
Low High

5% Jan 8% Jun
2% Jan 3% Mai
6% Jan liya Jun
1% Jan 4 Jun

98c Jan 1% Jun

Los Angeles Slock Exchange
STOCKS-

Par

-50c
1

"II
*

'.~4
-.1

.10

Aircraft Accessories Corp
Bandini Petroleum Company_i.
Barker Bros Corp common

Berkey & Gay Furniture Co —

Blue Diamond Corporation...:
Broadway Dept Store, Inc, com.

Byron Jackson Co
California Packing Corp common..
Cessna Aircraft Co ———,

Chrysler Corporation
Consolidated Steel Corp
Preferred

...

Creameries of America

Douglas Aircraft Co, Inc
Electrical Products Corp—
Farnsworth Television & Radio-
General Motors Corp common
General Paint Corp common— *
Gladding, McBean & Co ...

Goodyear Tire & Rubber Co.. •
Hancock Oil Co A common..

Holly Development Co _1
Hudson Motor CarCo—— "
Hunt Bros common ... .....

Hupp Motor Car Corp —1
Jade Oil Co —10c
Lane-Wells Company ... I
Lockheed Aircraft Corp 1
Los Angeles Investment Co——,,—10
Magnin (I) & Co common—. *
Menasco Mfg Co ... 1
Mt Diablo Oil Mng & Dev Co ..1
Nordon Corp, Ltd ..... 1
Oceanic Oil Company— 1
Pacific Clay Products ————*
Pacific Gas & Elec common 25

6% 1st preferred— 25
Pacific Lighting Corp common •
Republic Petroleum Co common 1
Richfield Oil Corp common • >
Ryan Aeronautical Co 1
Safeway Stores, Inc— i
Security Company —L'_w—30
Shell Union Oil Corp —.15
Signal Oil & Gas Co A_. *
Sinclair Oil Corporation *
Solar Aircraft Company... 1
Sontag Chain Stores Co, Ltd —— *
Southern Calif Edison Co Ltd .25

6% preferred class B— 25
5%% preferred C__ 25

So Calif Gas Co 6% pfd A 25
Southern Pacific Co—— *
Standard Oil Co of Calif —*

Sunray Oil Corp.. — —1
Taylor Milling Corporation.——_*
Transamerica Corporation— 2
Transcontinental & West Air, Inc.—5
Union Oil of California 25
Universal Consolidated Oil Co.. 10
Weber Shwcse & Fix 1st pfd.—-——*
Western Air Lines Inc —1
Yosemite Portland Cement pfd 10

Mining Stocks—
Alaska Juneau Gold Mining Co 10
Cons Chollar G & S Mng Co 1

Unlisted Stocks—

Amer Rad & Stan Sani Corp. *
American Smelting & Refining Co.—*
American Tel &c Tel Cq—.—..10Q
American Viscose Corp —14
Anaconda Copper Mining Co 50
Armour & Co (111) ,-5
Atchison, Topeka & Santa Fe Ry__10G
Aviation Corporation : 3
Baldwin Locomotive Works vtc *.13
Barnsdall Oil Co ; ....5
Bendix Aviation Corp .... 5
Bethlehem Steel Corp *
Boeing Airplane Co —.5
Borden Co 15
Borg-Warner Corp ______5
Canadian Pacific Railway Co .25
Case (J I) Co 100
Caterpillar Tractor Co ——*
Cities Service Company... .—10
Columbia Gas & Elec Corp..; —*
Commercial Solvents Corp..,.— —*
Commonwealth & Southern Corp...—*
Cons Vultee Aircraft Corp— ; 1
Continental Motors Corp ———1
Crown Zellerbach Corp— 5
Curtiss-Wright Corp ———1
Class A —— —1

General Electric Company —* —*
General Foods Corp— *
Goodrich (B F) Co_. ——*
Graham-Paige Motors Corp— 1
Great Northern Railway Co —*
Interlake Iron Corp ————*
Int'l Nickel Co of Canada——.——*
International Tel & Tel.:— *
Kennecott Copper Corp—.... *
Libby, McNeill & Llbby 7
Loew's Inc *
Montgomery Ward & Co Inc *
New York Central RR 1 *
North American Aviation, Inc. 1
North American Company— ...10
Ohio Oil Company *
Packard Motor Car. Co
Paramount Pictures Inc — 1

Pennsylvania Railroad Co—j, —50
Phelps Dodge Corporation 25
Pullman Incorporated —_— •
Pure Oil Company _*
Radio Corp of America *
Republic Steel Corp *
Sears, Roebuck 6c Co •
Socony-Vacuum Oil Co —15
Southern Railway Co —*

Friday
Last

Sale Price

3%

-16

30%
4%

64%
9%

14

3%

12%

1.00
75

9c

33c

a34%
36%

"5%

"3%
51%

44%
13%
3%
8%
23%

32

10%

~19

6%
1.20

6%
a69%

a20%
a 16%

14%
a33%

11%

4%

a38%

2%
35%

7%

45

5%
28%

a30%

16%

a95%

Week's Sales

Range for Week
of Prices Shares

Low High

3% 3%
5% 5%

al5% al6
1 1%
2.35 2.45

16 - 16

22% 22%
30 30%
4% 4%
95% 95%
11% 12
23% ,,23%
9% 10

a53 a54%
al2% a 12%

• 13 13%
64% 64%
9% 9%
12% 12%
49% 49%
a51% a52%
72%c 72%c
12% 12%
14 14

2% 4
19c 19c

12% 12%
16% 16%
15% 16
16 16

1.00

75

9c

33c

5%

1.05

75

9c

36c

6

a33% a34%
36% 36%
44% 45

5% 5%
9% 10
3% 3%
51% 51%
40 40

a26% a26%
44% 45
13% 14
3% 3%
8% 8%
22% 23%
31% 31%
30% 30%

a37% a37%
30% 32%
38% 38%
6% 6%
13% 13%
9% 10%

a20% a22
19 '/a 19%
14 14%
19% 19%
9%
6%

6%
1.20

9%
6%

6%
1.20

11% 11%
a40% a41%
159% 160
a46% a47%
26% 26%
5% 6 Va

a67% a69%
4% 4%

a19% a20%
al6% a16%
41% 41%
61% 62%
14% 14%

a33 Va a33%
a38% a40 Va
10 11%
38% 38%
49% 52
15 Va 15%
4% 4%

a 17% al8

14 14%
7% 7%
17% 17%
5% 5%

a 15% a16%
a38% a39%
41% 41%

a53% a53%
2% 3
35% 35%
8% 8%

30 30

17% 17%
31% 32
7% 7%

a65% a65%
47% 48
17% 19%
a8% a8%
18% 18%

a18% a 18%
5% 6%
28% 28%

a29% a30Va
22% 23 Va
46% 46%
16% 16%
10% 11%
18% 19

a94% a957/a
13% 13%
26%. 27%

600

400

75

2,340
1,000
535

190

200

500

239

1,070
900

1,375
130

67

666

794

100

200
331

110

150

275

225

5,275
2,000
315

203

362

170

1,630
600

10,000
2,600
820

279

275

524

750

370

1,100
360

50

30

36C

2,032
1,250
621

2,351
453

525

40

2,315
2,327
1,625
200

17,805
237

2,496
300'

140

340

250

130

500

750

60

889

113

510

860

289

1,007
145

100

165

260

260

290

85

1,245
145

890

100

725

75

709

1,222
880

150

578

150

525

355
50

6,520
427

100

220

569

456

1,715
25

235

815

30

613

170

8,570
175

446

310

490

245

3,035
980

313

846

1,300

Range since

Low

2 Jan

4% Jan

12% Jan
% Jan

1.80 Jan

15% Feb
21 Apr
25% Feb
4% Jun

84% May
9% Jan
20% Jan
7% Jan

12 Jan

9% Jan
52% Jan
7% Jan

10 Jan

38% Jan
47 Apr
72%c Jun

8% Feb
5% Jan

1% Jan
4c Jan

10 Jan

15% Jun
11 % Jan
10 Jan
95c Jun

60 Jan

7c Feb

25c May
5% May
30% Jan
35% Jan

40% Jan
5% Apr
8% Feb
3% Jan

47% May
36% Jan
27% Apr
41 Jan

10% Jan
3 Jan

7% May
22% Apr
30 Va Apr
29% Jan

34% Jan
24% Jan
35% Feb

5% Feb
13% Feb
8% Jan
18% Apr
18% Feb
12 Jan
18 Jan

7% Apr
3% Jan

■5% May
1.10 Jun

9 Jan
36% Feb

156% Jan
42% Feb
24% Jan
5 Apr
56 Jan

3% May
19% Feb
15% Apr
34% Jan
57% Apr
13% May
30 Mar
36% May
8% Jan

34% Apr
45% Jan

15% Jun
4% Feb

14% Feb
% Feb

11% Jan
5% Jan

16 Apr
4% Jun
16 May
35% Feb

40% May
43 Mar

1% Feb
28% Jan
6% Jan-.

25% Apr
12 Jan

30% Feb
6% Apr

42 Apr
15% Jan,
7% Jun

16% Jan
18 Apr
3% Jan
25% May
26% Jan
20% Feb
41 May
15% Feb
8% Apt
16% Apr
88% Mar
12 Feb

22 Va Jan

January 1

High
4% May
6% Feo
16 Jun

1% Jun
2.45 Jun

16% Jan
22% Jun

30% Jun
9% May
95% Jun
12% Jun

24% Jun
10 Jun

13% Mar
14% Jan
64% Jun
9% Jun
12% Jun
49 Va Jun
53 May

92%c Jan
13% Jun
15% May
4 Jun

24c Jun

13 Jun

17% Feb

16% Mar
16% Apr
1.25 Mar

75 Jun

14c Jan
48e Jan

6% Mar
33% Jun
36% Jun

45 Jun

7 Jan

10 Mar

4% Jan
51% Jun
40 Va Feb
27% Apr
48 Mar

14 Jun

3% May
10 May
24 Va Jan "

32% Feb
31% Feb

36% Jun
32% Jun

38% Jun
6% Jun

13% May
10% Jun
19% Mar

19% Jun
15 May
20 Feb

9% Jun

6% May

6% Jan
1.30 Jan

11% Jun

37% Apr
160 Jun

43% Feb
27 Mar

6 Va Jun
67 Va Mar
4% Jun
21% Mar
18% Mar
41% Jun

62% Jun
14% Jun
30 Ve Mar
36% May
11% Jun
38% Jun
52 Jun

15'/a Jun
5 Feb

18 Jun

% Jan
15 Feb

8 Jun

17% Jun

6% Jan
17 Jan

37% Jan
42 May
50% Jun
3 Jun

35% Jun

8% Jun
30 Jun

18% Jun
32 Jun

"

7% Mar
V- % « • • t

48 Jun

20% Mar

9% Feb

18% Jun
19 Va Mar
6% Jun
30 May
30 May
23 Va Jun

46% Jun
18 Mar

11 Va Jun
19 Jun

88% Apr
13% Jun

27% Mar

For footnotes see page 2667.
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OTHER STOCK EXCHANGES
RANGE FOB WEEK ENDING JUNE 23

STOCKS—

| Standard Brands Inc..
Standard Oil Co (Ind)----—
Standard Oil Co (N J)

; studebaker Corp ———

•. Swift; Si Company———.—

Texas Corp <The>———
^
Texas Gulf Sulphur Co——

• Tide Water Associated Oil Co.

Union Carbide & Carbon Corp —

Union Pacific Railroad Company.
. United Air Lines Transport
United Aircraft Corp—;

• United Corp* (Del>—*j-i-
.U S Rubber Company- ;

United States Steel Corp—

Warner Bros Pictures, Inc———
Western Union Tblegraph Co——
Westinghouse Elec & Mfg Co-—
Willys-Overland Motors Inc
Woolworth Company (F W)

Par
m ».
1125
-25
.—1
-25

Friday
Last

Sale Price

a57%
18 %
31

■t Week's
'

Range
of Prices

Low High
a30% a30%
33% 34%

a57% a58
18% 18%
31 31

-25 a48% a48% a487/a
—♦ — 35% 35 V2
-10 15% 15% 15%

.100

.-5
—5

*

-10
• .

—5 <

100 f,
-50
—1
-10

alio ye

1%
a517/a

a8lV'8 a821/2
&110%all0%

28% 28%
28% 28%
1% 1%

a51% a52%
56% 57%

13% 13%
48 y». 48% 48 y*

al03%al05%
_ : 13% 15y8

a41 a42

Sales
for Week
Shares

70
287

„ 250
1,045
350

150

120

495 !

116

75
135
240

> 900

235

952

585
/ 208
154

|.621*■ 270

.Range Since January 1
Low

29% Apr
32% Mar
53T/e Mar
13% Apr
27% Jan

46% Apr
33% May.
13% Jan

78% Feb
108% May
22% Apr
26% Jun

l%May.
43 Va Apr
50% May

11% Apr
42% Feb
93 Feb

6% Feb
37 Jan

High
30% Jun
34% Jun
55% May
19% Jun
31%.Feb ■<;

46% Feb
35 y2 Jun
15% Jun

78% Feb
108% May
2a% Jun
28% Jun
1% Mar

50 Jua

57% Jun

14 Mar:
48% Jun
99% Jun
15% Jun
39% Mar

Philadelphia Stock Exchange

Par
*

I100
-13

—10
«

STOCKS—

American Stores — --

American Tel Tel——
Baldwin Locomotive Works v t c.
Budd (E G) Mfg Co common
Budd Wheel Co——

Chrysler Corp ——— —5
Curtis Pub Co commons l——•
Prior preferred -j.——;—— -*
$7 preferred j— —'*

Delaware Power Se Light (wd)_ 13%
Electric Storage Battery——-
General Motorsi—————-

Gimbel Brothers —

Jacobs Aircraft Engine Co ——1

; Lehigh Coal <te Navigation —•
Lehigh Valley Coal-—.—— —*
Lehigh Valley RR_ -50
National Power & Lights *

Pennroad Corp 1
Pennsylvania RR--————— 50
Penna Salt Manufacturing— —50
Philadelphia Electric Co common——*

$1 preference common-— *
4.4% preferred — ——100

Phila Eleo Pow 8% pfd————25
Philadelphia Insulated Wire_. , *
Philco Corporation ———*—.—t—3

Reading Co common—-— —50
1st preferred —50
2nd preferred -————>——50

Reo Motors ——— 5 1

Salt Dome Oil Corp—
Scott Paper common-
Sun Oil ———

Tonopah Mining ——

Transit Invest Corp common-
Preferred —— ————

United- COrp. common—————
$3 preferred ——————..

United Gas Improvement———
When issued —L————

Westmoreland Inc —;———

Friday Week's Sales
Last Range for Week

ale Price of Prices Shares
Low High
16% 16% 10

159% 159% 160% 407

20% ; 19% 20% . 252
1 —— 7% 8% 731

8% 9 225

94% 94% 98 305
■ 8% 7% 8% 3,884
'

; ■■ * 49% 50% 166
— " 111 . 111 10

14% 14% 15% 1,187
42% 42% 43% 284

65% 63% 64% 1,766
16% 16% 10

3% 3% 3% 150

9% 9% 483

1% 1% : 1% 16

—— 5% 6% 286

6% 6% 6% 1,375

'

5% 5% . 5% 9,193
29% 29% 30% 3,992

168 168 10

19% 19% 19% 4,423
24% ; 24% 24% 1,695

119 119 6

29% 28% 29 Va 648
— 17 17% 15

35 34% 35% 549
'

17% 17% 17% 100
37% 37% 100

29% 29% 30% 342
— 11% 11% 33

9% 9% 26
41% 42 40

56% 56 56% 62

Range since January 1

1
25

—25

*

*13%
10

1%
1%
34%
1%

19

% %

ft/ %
1% 1%
iy8 1%
34% 34%
1% 1%
14% 14%
19 19

150
347

1,659
303

315

3,887
20

50

Low

14% Jan
156 Jan
18 Apr
57/8 Jan

7% Apr

78% Jan
5. Mar

40% Apr
111 Jun

13% May
39 %- Apr
51% Feb
12 Jan
3 Feb

8% Jan
1% Jun

4% Jan
5% Apr

4% Jan
26 Jan

161% May
18% May
23% Jan
116% Jan
28% Jun
15% Apr
25 y8 Jan

16 Jan

32% Jan
27% Jan
11% Jun

8% Feb
38 y& Jan
53"% Jun.

% Jan
A Mar
I'/b Mar
1 Jan

31% Apr
1 Jun

14y2 Jun
15 - Jan

High
16% Jan
161% May
21% Mar

8% Jun
9% Jun

98 Jun

8% Jun
50 y8 Jun
111 Jun

15% Jun v

43 Vb Jun
64% Jun
16% Jun

3% Mar

10% May
1% Mar
7% Mar
6% Mar

5% Jun

30% May
168 Jun

22 Jan

25% Feb
119 Jun
34 Va Feb
17% Jun
35% Jun

20 Mar
38% May
30% Jun
11% Jun

10% Mar
43 Feb v

60% Jan

1A Jun
1 Jan

2 Jan

1% Mar
36% Jan
2% Jan
15 Jun
19 Jun

Pittsburgh Stock Exchange
STOCKS—

Friday, Week's Sales
Last Range for Week

Sale Price of Prices Shares- Range since January 1
Par Low High

Allegheny Ludlum Steel-— »
26% 27 Va 210

Arkansas Nat Gas Co common ,♦ . •. 3% 4 110
Blaw-Knox CO —— 10 V 9% 10% 530
CJark (D L) Candy.— 8% 8% 8% 200
Columbia Gas Si. Electric common. 4% 4% 4% 933
Duquesne Brewing— —.:-5 ■'

— '■ 16- 16 200

Koppers Co pfd -100 102% 102% 102% 10
Loue Star. Gas —10, 9 9 9% 795
Mountain Fuel Supply — —10 8% 8%

;

8% 690
National Fireproofing Corp.— 1% 1% 1% 2,534
Pittsburgh Brewing preferred,— —* 49% 49%: 123

Pittsburgh Oil & Gas————...—"s ~1% 1% 1% 100

Pittsburgh Plate Glass—: —25 — 119% 121
"

125
Pitts Screw & Bolt Cqrp——

■

* 6 V 5% 6 188
Renner Co ——— —Zi ■

—— 90c L.00 " 1,400
San Toy Mining—^ 1' . / 4c 3c 3c. 16,547
Shamrock Oil & Gas common—_ X "• 5% ■ 5% 300
Standard Steel Springs—--.. 1; 9% 9% 10 121
United States Glass common —1 — 1% 1% 185

Westinghouse Air Brake. —.——* ■■ /;— : ■ ;
'

■ 24% 25% 407

Low

24% Apr
3 Feb

7% Jan
7% Jan
3% Jun
14% Feb ;
1Q1 Jan
7% Apr
6% Jari
50c Jahf
41 Feb
1% Jan '

95 Jan,
4% Feb
65c May.
2c jan
3% Jan
6% Feb \

80c Feb
21% Apr

High-

27% Jun
; 4 Jun
10 y8 Jun
9 , Mar
5% Mar

16,; May
104 Feb

9% Jun
8% Jun
1% Jun

50 Apr
1% May

121Jun
, 6 Jun

, 1.00 Jun
> 7c Feb

5% Mar
10 Jun

i" 1% Mar
25 y8 Mar

) ; •.

St. Louis Listed and Unlisted Securities

Edward; D. Jones & Co.
Established 1871 -'<• .

300 North 4th St., St. Louis 2, Missouri
Members- >• • r.-:

New York Stock Exchange ; ^
St. Louis Stock Exchange

ChicagoStock Exch. ChicagoBoard ofTrade;
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate.

- Phone. ■

CEntra! 7600
BellTeletype SL 693

St. Louis Stock Exchange
STOCKS—
, ; par

't,; American Inv common— l
'

Burkart Mfg common______ . l
Century Electric Co 10
Coca-Cola Bottling common— 1
Columbia Brew common ;_ 5
Falstaff Brewing common 1
Griesedieck-West Brew common___ *

Hussmann-Ligonier common *

Huttig S 81 D common--—-;—— 5
Hydraulic Pressed Brick common—100
Preferred .— .———-100

International Shoe common *

Key Co common—— *
Laclede-Christy Clay Prod com 5
McQuay-Norris, common———-10
Midwest Piping Si Supply common™*
Missouri Portland Cement common__25
National Bearing Metals common _*
National Candy common— ; *
Rice-Stix Dry Goods common —*
St. Louis Pub Serv "A" common 1

Scruggs-V-B Inc common—-— —5
Scullin Steel common-; —*

. Securities. Inc preferred—— —_100
Sterling Aluminum common 1
Stix, Baer & Fuller common-——10
Wagner Electric; common—.——1$

Bonds—

St L Pub Serv 1st mtge 59 - -195?;

Friday Week's Sales
Last Range for Week

ale Price of Prices Shares
Low High

— 7% 7% 300
30 30 30 75

''
•' 6 6 10

■ 26 26 150

13% 13% 13% 10

, —— 16% 16% 200
«... 31 31 50

: 8% 9Va 820
'

—— '• .."'J 12 12 50
—— • >'■"■ ■ 75c 85c 517

10% 9% 10% 200

38 38% 167
• 'w.-- - ■ ; 5% 5% 175

7% 7% 1,702
17% 17 :•;. 17% r 230

18% 19% 135

15% 15 15% 490

— 15 15% 235

40 40 40 42
-

—-. ■ 15 15% 25

9% 9% 12
' 21 22 170

'

- 11% 11% 25

98 98 10.
• 10% 11 ? 100

11% 11% 11% 1.315
33% 34%: 255

Range since
toUK: ,

6% Jan v

23% Feb
5% Apr
23 Feb

11% Jan
12 v Jan

28 Feb
6% Jan
9y» Jan
45c . Jan
7 Jan -

35% Jan
5 Jun
5 Apr
16% May ,

16 Apr
12% May
15 Jun

32 Jan
11 Jan

9% May .

17 Mar
10 Jun,
98 Jun ,

9Va Jan ..

9 Feb

3t Jan >

January 1
High
7% Jun

30 May
6 Jun
26 Jun

13% Jun
16% Jun
31% May ;

9% Jun
12 Jun
85c Jun

10% Jun .

38%. Jun .

6% Apr
7% Jun

18 . Apr ;
19% Jun
15% Jun
17 Mar
44 Mar,,

15% Jun.
10 May
22

12

98
11

Jun

Mar
Jun
Jun

12% Jun
35 Mar

V

99% 99% $1,300 " 97'/+ Feh 99% Jun

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 23

Toronto Stock Exchange
Canadian Funds

.; ■;■• ; stocks— ;

Par

Abltibl Power & Power common— *
6% preferred —100

Acme Gas and Oil Co
AJax Oil & Gas— —— -1
Alberta Pacific Consolidated 1
Aldermac Copper ——*
Algoma Steel Corp common—;——*
Preferred ———-—^-^clOO

Aluminium Ltd common————*
Aluminum Co. of Canada 5> pfd—100
Anglo Canadian O.il——————

- Anglo- - Huronian Ltd —

Aquarius Gold Mines———_—-1
Area Mines Ltd .——I

-

Arjon Gold Mines———--————1
Armistice Gold———

Ashley Gold Mining----——--1
Astoria Quebec Mines -—1

•

Aumaque Gold Mines—-—-——1
Aunor Gold Mines - — 1
Bagamac Mines — —- 1
Bankfield Cons Mines—--——.—-1
Bank of Montreal —i._-—100
Bank of Nova Scotia '. -—-—100

--Wank' pf Toronto-—i.-——-—-100
Barker Bread common ——— —*
Preferred — — .-50

Base Metals Mining——-—,- *
, Bathurst power class A_ ——*

Bear Exploration & Radium- — 1
Beattie Gold Mines Ltd 1

Beatty Bros, class A—
Class b : ; — ;_*•
2nd preferred —— ; 100

Bell Telephone of Canada————^100
Bidgood Kirkland Gold — — 1
Biltmore Hats — *

Blue Ribbon common „*
Preferred ! 50

Bobjo Mines Ltd—....
Bonetal Gold Mines.

M| 1
Bralorne Mines,, Ltd—— ———•

For footnotes see page 2667.

Friday
Last

Sale Price

2%
31%

Week's
Range
of Prices

Low High

1.50

23c

72c
i 6.25

• 96c

26%c
lie
40c

5%c
29c

, 87c

3.90
. 18c

18C

158

233

13%c

1.74

2.20
90
22

154

38c

9C

12%

2%
31

9c
1.40
lie
20c

10%
96

89%
99%
67c

5.95

2%
34

9%c
1.55
11c

•25c

12%
96

91%
99%
74c
6.30'

85c 96c
26c 30%c
11c 12%c
39c 44%C

5%C 5V2C
23c " 30c
85c

3.75
15%c
16%c
148
230

233
3
39

11%c
14%
1.43
1.95

29%
21%
111%

154

35c
8%

7

45

9c
23C

1.02
3.90
•18c

20c
158
230
234

3

39
16c

14%
1.76
2,23
30
22

113

157
38c

8%
7

45
9%c
250

12 12%

Sales
for Week
Shares

1,235
4,680
3,500
18,700
1,500

219,400
200
20
565

10

20*020
> 2,569 «

6,400 r
120,700
12,500
4,200
1,000

783,950
243,760
6,825
9,550
26,600

68
7.

25

65

> 5

21,700
30

350,004
205,455

300
80
15

. 164

95,650
200

120
5

3,000
5,512
5,870

Range since January 1
Low

2 Ye Apr
27 Apr
7%c Jan
1.10 Jan

15c Jan

8% Mar
87/b Mar
89 Jan

88 Jan
96 Jan

58%c Feb
/ 5.75 May
55c Jan
17c May
10%cMay
35c May
4%c Jan
8%c Jan
28c Apr
3.20 Jan

*i'/2c Jan
12c Apr

148 May
230 Jun

230 May
2% Apr

38% Jun
10c Jan

13% Feb
36c Jan
1.70 Mar
21% Jan
15 Feb

111% Jun
151 Apr
30c Jan
8% Jun
7 May
43% Jan
6x4cMar
20c Feb

11% Jan

High

3% Jan

36% Jun
14c May
1.79 Mar
25c Jun

12% Jun
10% Jan
98 May
99 Jan

99% Jan
•

74c Jun .

6.75 Mar
1.09 May

30%c Jun
18%c Apr

• 58c May
9c Jun

30c Jun
1.04 May
4.15 Jan
23c Feb
24c May

158 Jun

245 Jan

236 Mar
3% Jun
44% Feb
16c Jun

16% Mar
1.76 Jun
2.45 Jan
31 Apr
22 Jun
113

157
67C
9

10
50

Jun

Jan
Jan
Mar
Feb

Mar

10%c Jan
28%c Apr
12%cMar

24%
22% 23%
26 26%
21

2%
1.15

77c
6c

4.65
6%c
17%

21%
2%
1.23

82c
7c

5.25

9%c
19%

3%c 4c
9%: 10%
25 25%

lb% 10%
1.75 1.90

Friday. Week's
Last Range ■

STOCKS— Sale Price of Prices

Par Low High
Brazilian Traction Light & Pwr com—« 24% 24
British American Oil 1, 23%
British Columbia Packers common * ~

British Columbia Power class A *
Class- B ' v'

British Dominion Oil— —* 120
Broulan Porcupine Mines, Ltd— I 81c
Brown Oil Corp •
Buffalo Ankerite Gold Mines • 4.95
Buffalo Canadian Gold Mines——* 8V4C
Building Products Ltd-——. • 19
Bunker Hill Extension Mines—-i——^* 4c
Burlington Steel •

—

Caldwell Linen 1st preferred— "III* ■"r7
. 2nd preferred—: ">1"
Calgary & Edmonton Corp Ltd——* 1.85
Calmont Oils, Ltd ; U-l: • 24c ;
Canada Bread common—•*

'

Class A — 100'• :l-:: ~~ ■: ■ ■,
Canada Cement common _* 8% '

'

Preferred -i,_—j—_^__l00 '-'; .; —''■••,
Canada Crushed Stone—i— • 8%
Canada Northern Power

— 8% 8%
Canada Packers ^ •

— 100 100
Canada Permanent Mprtgage 100 149% i49% 150
Canada Steamship Lines common—* 11% 11 12
Preferred —— so 36 35 36

Canada Wire & Cable class B———* — . 21 21V2
Canada Bakeries preferred ——100 95 ' 95. 95
Canadian Bank of Commerce —100 131 131 135
Canadian Breweries common— • 8% f 7% 8V4
Preferred — — 44% ?, 44 V4 44%

Canadian-Canners common———* 13 12 13%
1st-preferred —— 1——20 __ 23 23%

.. - Conv preferred ——--—* 14% 14y2 15
Canadian Car & Foundry common _* 9% 9% 9%
Preferred —— ,_25 —27 27
New preferred — 25 26% 26% - 27

Canadian Celanese common 42 39 42%
Canadian Dredge & Dock Co * * 20 18% 20
Canadian Food Products

, 59 61
Canadian Industrial Alcohol A * 6' 5x/2 ' 6
Class B 1 • v 5% 53^

Canadian Locomotive * ' 63 ' 65
Canadian Malartic Gold Mines-- * 78c , 70cr 84c
Canadian Oils common L— * __ 18% 18%"

20c

5%
112
8

113

8%

24c

5%
112

9%
113

9

Sales

for Week
Shares

6,490
1,575

■'
20
180
150

48,207
33,200
1,500
4,300

179,300
205 :

16,500
715

■

■ .'•"V 65" ,

' • ■

, 25 '•
4,800
10,618

'

100'

10

5,026
•'••'-v 5.

1,200
20

5 '

1,115
1,382
385

k

290
45
20

5,750
710

3,650
906

2,150'
1,420
200

580

1,215 "
620

115

1,230"
135 '

-

305

8,482
40

Range Since January 1
Low

21% Apr
21 Mar
22. Jan
19% May
1.85 May

. 69c Jan
70c Mar

4%c Apr
3.55 Jan '■

, 5%cMar
15% Jan
3c Jan

8% May
24% May
10%fApr
1.70 Jun

18c May
4% May

110 Jun

6% Jan
103 May;
8% Jun
8 Apr

90 Jan

145 Jan
9% Jan

31% Jan
18% Jan
91 Feb
128: Apr
5 Jan

40% Jan
8% Jan

22% Jan
12 Jan
8 Apr
25% Jan
24% Jan
35 Va Jan
15 Jan

44 Mar
■

5% Jan
5% Jun

-

27 * Jan .

< 60c' Mar
18% May

High
24% Jun
23% Jun
26% Jun
24% Jan
3 Apr
1.40 May
93c Jan

8%c Feb
5.25 Jun

< 9% Jan
19% Jun
4%c Jun
10% Jun
26 May
11% Mar'
2.24 Maf;
25c Feb

6% Jan.
112 Mar,

9% Jun
115 Jun

9 Jun

8% Jun
100 Jun
153 Mar
12% Mar
36 Jun

21% Jun
96 Jun
136 Mar
8% Mar

45 Mar

13% Jun
,.'24 Mar
, 15 Jun

9% Feb
29 Mar
28 Mar

42% Jun
. 20 Jun
61 Jun

6% Apr,
5% Jun.

65 . Jun

84c Jun.

21% Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 23

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Canadian Pacific Ry_ — 25 12% 11% 12%
Canadian Wallpaper Mfg A _—-* — 14 14
Class B *

, — 15 15
Canadian Wirebound Boxes _—__—* — 19 % 19%
Cariboo Gold Quartz Mining———-1 1.70 1.60 1.70
Castle Trethewey Mines ! 1 95c 95c 95c
Central Patricia Gold Mines —1 2.00 1.80 2.00

Central Porcupine Mines..- —-——1 16%c 15c 17c
Chemical Research Corp— —1 30c . 28c 33 Vic

. Cbesterville Larder Lake Gold Mines—1 1.30 1.26 1.35

Chromium Mining & Smelting——*1 — 1.56 1.56
Circle Bar Knitting, ,___ ,_* , . — 13 13
Cochenour Willans Gold Mines 1 1.82 1.62 1.83
Cockshutt Plow Co— • — 12% 13%
Coin Lake i ———1 35c 30%c 37%c

■ Commoil Ltd —-*——a.,——_i-,——_*■- ; ., 20c 20c 21q
Conduits National ___1 ; — 5% 5%
Coniaurum Mines—— 1.41 .1.33 1.50
Consolidated Bakeries — • __ 15% 15%
Consolidated Mining & Smelting—5 44 43 44
Consumers Gas (Toronto) 100 ■■■» 132% 133

• • Conwest Exploration 1.90 1.45 2.00 .

i Rights' :_— —_—' i—1 __ 60c 1.00
Cosmos Imperial Mills..—u—=-•«—vi—..-'.'i 24 ; 24
Crow's Nest Pass Coal 100 36 36 36

Davies Petroleum — 16%c 14c 16j%c
Delnite Mines —Lv—j-1 1.00 91c 1.10

'

Denisort Nickle Mines 1 3%c 3%c
' Distillers Corp—Seagrams common——• .39 37%
: Dome Mines Ltd—— •——" 28% 27%

Dominion Bank ————-u;-;—„i;—100 < 160 160
" Dominion Coal preferred _U——'—25 __ ,13
Dominion Pire Insurance——____ 100 — • ; 135

"

Dominion Foundries & Steel'com_—l 24% 24%
Dominion Scottish Inv Pr-—i-J^i-50 >34%

'

Dominion Steel class B— L_—i.25 8% "> :i 8

Dominion Stores —_^_ _„__:—* 12 11%
Dominion Tar & Chemical common—* ... „; 11%
Dominion Woollens & Worsteds com—* 4% j 4%

'

Rights ■ ——„— _^_* . ; 3% . 3%
Duquesne Mining 'Co—L^.w—i-;—1 : y 25c •%" 23c
East Crest Oil: _r—* 9 %c 8 'Ac

■ -- Eastern Malartic Mines———1 2.30 2.05

English Electric class ■_* 22 22
Falconbridge Nickel Mines—Ai——• '4.35 , 4.15
Famous Players (Canadian) •„•—_* 26 . 26
Fanny Farmer Candy. Sliops_—1 337/» 33%
Federal Grain common—_____—A_—*4% 4Vb
Preferred ———iilOO ... 82 78

Federal Kirkland Mining i.—2-—1 7c 6'Ac
Fleet Aircraft —* — ' 3'A
Ford Co of Canada class A———* 26'A v- 25
Class B ___^„_—* __ 26

* Foundation Co 17 16

Francoeur Gold Mines — • 57c 52c

Gatineau Power common ——_—*
__ 8%

K- 5 % preferred —.— -100 88%; 88 'A
5%% preferred ___ 100 — * 94

General Steel Wares ; ——• 15 14'A
Giant Yellowknife Gold Mines—i——I 8.00 6.60
Gillies Lake-Porcupine Gold- —1 10c 8'Ac
Glenora Gold Mines—. 1 5'Ac 3'Ac
God's Lake Mines Ltd " 24c 21c
Goldale Mine t 1 34c 247/8c
Gold Belt Mining —: 50c .; 26c
Gold Eagle Mines———1 • •:'• - 5c
Golden Gate Mining 1 12c 11%c
Goodfish Mining — — 1 2'Ac
Goodyear Tire & Rubber common——* 92
Preferred — —————50 __ 54

Great Lakes Paper pfd vtc ——___* 22% . 22
Preferred A— —— * 24 24

Great West Saddlery common———* __ 7%
Preferred —50 47 46

Greening Wire _—___i-A—*.. " •. y'•> 12
Grull Wihksne Gold Mines— 1 __ 5'Ac
Gunnar Gold Mines Ltd 1 35c 24%c
Gypsum Lime & Alabastine ——• 9 77A
Halcrow Swayze Mines— ——„1 7c 6%c
Halliwell Gold Mines— 1 4%c 4c

■ Hallnor Mines — 1 3.00 2.75
Hamilton Bridge———6 5%
Hamilton Theatres common „____„1 __ 3 3%
Preferred 100 „ 120120%

Harding Carpet __—___—_ ——* 5'/a 4% 5'/a
Hard Rock Gold Mines — 1 90c 84%c 94c
Harker Gold Mines———_1 7c * 6'Ac 7c
Harricana Gold Mines _1 39c 34c 42c

Hasaga Mines —_! 44c 44c ■ 48c
Highwood-Scarcee Oils ——* __ ' 11c 11'Ac
Hinde & Dauch Paper Co__———* 16'A 16% 16'A
Hollinger Consolidated Gold Mines 5 11% 10% 11%
Home Oil — • 3.30 3.10 3.35
Homestead Oil & Gas ______________1 — 4c 4c

Howey Gold Mines 1 35c 32c 36c
Hudson Bay Mining & Smelting— • 31 30 31
Hunts Ltd Class A— __—* 19 19
Class B 19 19

Huron & Erie Mortgage common—100 77 77
Imperial Bank of Canada—__—_100 164 164 164
Imperial Oil * 14% 13% 14%
Imperial Tobacco of Canada ordinary_5 11% 11 11%
Imperial Varnish common——__* __ 10% 10%
Inglis (John) Co __6 8 8 8

Inspiration Min & Devel—_________1 82c 78c 82c
International Metals common A_: *- 23 22 23
Preferred— —100 __ 103 103
A preferred L: —t_100 103 103 104%

International Nickel Co of Can_— * 34% 32 35
International Petroleum —• 21 20% 21%
International Utilities class A—* 31% 31% 31'A
Jack Waite Mining Co _1 13%cl3'Ac
Jacola Mines __1 __ 3%c 4c
Jason Mines !, _1 37%c 30c 39c
Jellicoe Mines i 4v2c ' 4'Ac 5c
J M Consolidated Gold Mines—__—_l ' 3%c 2»Ac 3%c
Kelvinator of Canada_:__. __ 15'A 15%
Kerr-Addison Gold Mines____. \ 10% 9.80 10%
Kirkland Hudson Bay Mines- 1 65c 65c 65c
Kirkland Lake — i 1.02 96c 1.05

•

Labrador Mining & Exploration.^—__1 2.48 1.90 2.48

r Lake Dufault Mines Ltd 1 _l 1.89 1.74 2.07
; Lake Shore Mines. Ltd _1 20 18% 20
Lamaque Gold Mines —____* 6.10 6.10 6.25
Landed Banking & Loan__________100 90% 86 90 Vs
Lang & Sons——— * 16 15% 16
Lapa Cadillac Gold Mines —i 10'Ac 10c 11'Ac
Laura-Secord Candy - _3 15% 14% 15%
Lebel Oro Mines, ;__i __ 3c 3'Ac
Leitch Gold Mines. Ltd 1 1.27 1.15 1.34
Little Long Lac Gold Mines Ltd • 1.10 1.03 1.15
Loblaw Groceterias class A— • 25"% "25% 26
Class B ! ___♦ 24% 23% 24'A

Macassa Mines. Ltd i 3.75 3.60 3.95
MncLeod-Cocxsr.utt Gold Mines —1 2.40 2.30 2.45
Madeen Red Lake Gold Mines 1 1.93 1.82 1.95
Malartie Gold Fields ,r 3.8O 3.60 3.90
Manitoba & Eastern Mines * 2c 2c. 2'Ac

*

(_(—' 1 1 11 ■■■ ■*
For footnotes see page. 2667.

3'Ac
39%
28%
161

13

135

25%'
34%
•. 8%
,12
12

■

:l- 5
3%.
25c

;10c
2.30
'22

4.35

|'26
,34

47/a
82

7c

3%
26%
26

17

•58c

9%
88% '

95

15

8.00

11c

5'Ac '
24c

38c

26c

6c

14c

2%c
92%

55

22%
25

7% '
47

12

5%c
36c

'; 9
7'Ac

5c

3.00

6

Sales

for Week
Shares

26,231
IOO
50

40

1,800
1,100

32,195 -

30,500
6,500
62,140

IOO
■

, 25

53,290
1,090

210,170
3,800
200

., 12,575
745

3,772'
205

48,995 -

21,750
5

180

26,800
... 5,100
- 1,800
I,385.

. — 970

^ ; ... 26
15
; 1
450

10
.. 2,201
.... 3,445

1,180
. - 413

.. 876

114,500 •.

-.17,700
... 46,160
. 640

3,200
1 . 100

. .... 665

3,400
455

: 8,000
' '« 405

4,020
400

. 855

49,460

40
A; 20

■'

15
525

44,572
59,070
6,500
55,350
97,025
1,000 '■

12,500
164,600
2,500
135

115
275

45
V IOO

55

70

1,500
66,425
7,735

20,000
78,000

950
805

; 60

27
1 1,145
57,985..
15,500

540,900
3,938
2,500
230

3,485
7,540
II,000
36,410
1,203

25

10

15

20

16,418
1,335
100

2,207
• "

19,250
1,133

10
110

9,645
11,980

30

4,000
"•""3,566

29,600
'

-'7,233
5,000

30

13,700
3,800

31,935
66,550

"

142,458
5,590
1,602

79

185

24,575
860

4,567
64,595
91,100

975

460

36,210
15,100
33,325
28,050
5,000

Range Since
Low

10% Jan
14 Jun

14'A May
18% Feb
1.50 May
90c Mar

1.62 Jan

8'Ac Jan
17c Jan ,

1.18 Jun

1.26 Mar

13 Jun
1.57 Jun

11% Jan
15%c Jan
20 Jun

5 May
1.33 Jun

14'A Jun
38'A Jan

128 Jan

.... 1.15 May ,

60c Jun

21

34

12c

70c

May
Mar

Mar
Jan

2'Ac Mar
33% Mar
25 May

155 Jan

13 'Jun
135 May
21% Apr
31 Mar
7 ' Apr
9% Feb
7% Jan

3% Jan
> 2% Jun

9c Jan
7c May
1.66 Jan

19% May
3.10 Apr
23% Mar
27 Jan

3% May
75 May
4'Ac Jan
3 May

23'A Apr
24% Feb
15% Apr
33c Jan

8'A Apr
84 Jan

93 May
11% Feb
1.99 Mar

5c Jan

3'Ac Feb
16'Ac May
15c Jan

v 21c Jan
•r 2%c Jan

7'Ac Mar
l'Ac Jan
84% Feb
52 % Mar
20 May
19% Jan ,

5% Jan
36 Feb
11 Mar

.

2%c Jan
17c Jan

6% Jan
*"

5'Ac Mar
2%c Jan
2.75 Jun
5 Apr

?c May
100 Jan

4% Jun
83c Jun

4% Feb
33c Jun

41c Jan

10'Ac Feb
15% Jan
10 May

t 3.05 Jun
3'Ac Apr
26c Apr
26% Mar
11 Mar

11 Feb

72 ; Jan
161 Jan

12% Apr
10% Jan
9% Jan

"

6% Jan
54'Ac Feb
•15 Jan

99 May
*

97% May
28 Apr
19% Apr
22% Feb
5c Jan

"

'3c Apr
23c Jan

4%c Jun
l%c Jan
14 .* Jan

8.75 May
30c Apr
90c Jan..

1.51 May
80c Jan

14% Jan
5.70 Jun

60 Jan

14 May
6'Ac Jan
13 (A Jan
2c Jan

1.03 Apr
90c Jan

21% Feb
22 % Jan

3.40 Jan

2.12 May
1.60 Jan

3.35 Jan

l'Ac Mar

January 1

High

12% Jun
14 Jun

17 Apr
20 May
1.90 Jan

1.15 Feb
2.00 Jun

21c May
48c Mar

1.72 Feb
1.65 Mar

13% Feb
2.08 Jan

13 % Jun
37'A Jun
/ 22 Apr

5% Jun
1.70 Jan

15% Feb
44 Jun

134% Jan
2.00 May
1.00 Jun

24 Jun
37 Apr
18c Jan
1.10 Jun
5c May

42 Mar
29 7A Jan

163 Mar
13% Apr

• 135 May
\ 25% May
36% May
8% Jun

11% Jun
12 Jun

5% Feb
3% Jun
32c May
12'Ac Jan

... 2.30 Jun

22 May
4.35 Jun

26 Jun

34 May
5% Jan

88 Jan

7'Ac Mar
4 Feb

26% Jun
26 Jun

17 Jun
67c May

9'A Mar
91 May
95 Jun

15 Jun

8.00 Jun

12'Ac Mar
8c Apr
24c

38c

29c

7c

15c

5c

95

Jun

Jun

Apr
Mar

Jan

Jan

Jun

56% Jan
24 Mar

Jun

Apr
Apr
Jun

Jun

Jun

Jun

25

7%
47

12'A
6c

36c

9

9%c Mar
6% Jun
3.85 Jan

6 . Mar

4c Mar

122 Jun

5% Apr
1.29 Jan

9 Feb
42c Jun

75c Feb

13c Mar

16% May
12% Jan
3.70 Mar

5c May
36c

31

20

20

Jun

Jun

Jun

Jun

79'A Mar
169% Mar
14% Jan

12% Mar
10% Apr
8'A May
87c May
23 Jun

103 Apr
104% Jun
35 Jun

23 Jan

31% Jun
24c May
6'Ac Jan
40c Feb

7'Ac Jan
: 4c Jan

16 May
10% Jun
80c May
1.17 Feb

2.48 Jun

2.07 Jun

20 Jun

6.45 Jan

90% Jun
16 Mar

15c Apr
15% Jun

6'Ac Jan
1.34 Jun

1.24 Jan

26 Jun

24'A Apr
3.95 Feb

2.55 Jan

2.04 Feb

3.95 May
3c Jan

Friday Week's Sales
Last Range for Week

8TOCK8—- Sale Price of Prices Shares

Par Low High
Maple Leaf Gardens preferred 10 9 9 120
Maple Leaf Milling Co common • 6% 6% 6% 915
Preferred •

, 15 15 15% 175
Maralgo Mines 1 8'Ac 6'Ac 8'Ac 20,050
Massey-narris common • 8% 8'A 8'A 5,612
Preferred _20 21% 21% 21% 5,780

McColl Frontenac common • 9 8% 9'A 1,235
Preferred —100 105% 105% 105% 70

McDougall Segura Exploration ,_* 5c 5'Ac 4,500
Mclntyre Porcupine Mines 5 60% 59'A 60% 1,622
McKenzie Rea Lake Mines 1 1.44 1.35 1.50 139,400
McLellan Gold Mines

r 1 __ 3%c 3%c 500
McMarmac Red Lake Gold —_1 35c 32c 41c 117,017
McVittie Graham Mines— 1 34'Ac 28c 36c 107,000*

McWatters Gold Mines i _• 24c 24c 27'Ac 67,400
Mercury Mills 9 9 9% 575

•

Mid-Continental Oil & Gas_ —• * 40c ' 38c 45c 65,600
. Mining Corp _—— • 1.93 1.88 1,99 4,497
Modern Containers common *

__ 18% 18% 25
Monarch Knitting preferred—_100 __ 83 83 5
Moneta Porcupine ; ..1 86c 61c 99c 464,539
Montreal Light Heat & Power __•* 21 20'A > 21 766
Moore Corp common • 53% 53% 54 543
National Grocers Co Ltd common • 11 11 11% 975
Preferred

— 20 — 27% 28 35
National Sewer Pipe A * ■ 18'A 19 130
National Steel Car- • 16 15'A 16 2,405
National Trust 100 __ 175 175 9

t Negus Mines 1 , 1.62 1.43 1,66 138,100
Nipissing Mines— ;_5 \. 2.50 2.30 2.51 7,640
Noranda Mines —• 56 55'A 56% 2,164
Nordon Oil — 1 8c 8c 8c 2,500
Norgold Mines — 1 14c 12'Ac 14c 3,000
Normetal Mining Corp Ltd • 69c ' 67c 74c 12,240
Northern Canada Mines • 52c 51c 55c 7,352
Northern Empire Mines 1 1.81 1.81 100
North Star Oil common— * 2'A 2% 400
G'Brien Gold Mines 1 2.42 1.90 2.52 28,959
Okalta Oils common — ♦ 53c 48c 53c 3,300
Omega Gold Mines : 1 33c 32c 39c 28,333

- Ontario Steel _——_—* __ 16% 16% 100
Ottawa Car & Aircraft—.— * 5 4% 5 220
Pacalta Oils — • 3'Ac 3c 4c 36,503
Pacific Oil & Refining : • 79c 74c 80c 14,250
Page Hersey Tubes * __ 95 97 70
Pamour Porcupine Mines Ltd • 1.30 1.19 1.38 11,244
Pandora Cadillac Gold Mines— 1 8c 7'Ac 8c 4,500

» Partanen Malartic Gold Mines 1 6c 5%c 6'Ac 35,500
Paymaster Cons Mines Ltd 1 37c 35c 37'Ac 103,600
Penmans Ltd common ;_—__—* 52 52 5
Peoples Credit Securities * 4 4 4 175
Perron Gold Mines 1 1,00 92c 1.06 35,365
Photo Engravers & Electrotypers _* 18'A 18% 18'A 10
Pickle-Crow Gold Mines 1 2.56 2.32 2.70 25,100
Pioneer Gold Mines of B C 1 2.60 2.40 2.60 11,550
Powell Rouyn Gold 1 1.25 1.20 1.35 5,050
Voting trust — 1.20 1.18 1.23 10,350

Power Corp • 7'A 6% 7'A 330
Premier Gold Mining Co ; 1 1.05 93c 1.05 20,9o0
Pressed Metals — ___■ 1 9% 9% 9% 1,190
Preston East Dome Mines 1 2.65 2.55 2.77 43,140
Proprietary Mines * 9.50 9.50 9.50 170
Prospectors Airways * 40c 40c 40c 500

Queenston Gold Mines l 93c 91c 94c 18,527
Queinont Mining Co • 24c 24c 26c 5,590
Reno Gold Mines *4—1 5c 4%c 5c 3,600

- Riverside Silk Mills ___* 25 25 30
Robertson (P L) common ;_,_* 31% 31'A 32 75
Roche Long Lac 1 __ 9c 10c 11,000
Rouyn Merger Gold Mines— 1 43c 36c 47c 48,000
Royal Bank of Canada 100 135 136 19
Royalite Oil Co —* 19% 19% 20% 850
Russell Industries common 10 29% 29'A 30 330

Preferred _______ 100 __ 2947/8 295 50
St. Anthony Gold Mines— i __ 3'Ac 3%c 2,000
St Lawrence Corp common— * 2'A 2% 2'A 9
Class A — —50 " 14 14% 200

San Antonio GphLMines Ltd 1 3.85 ' 3.55 3.85 23,699
Sand River Gofd' 1 __ 6%c 6'Ac 2,000
Senator Rouyn,,Ltd — 1 38'Ac ' 38c 41c 17,550
Shawinigan Water & Power— —* —1 14 15 146
Shawkey Gold Mining __1 5c 5c 500
Sheep Creek Gold Mines _"50c — 95c 97c 1,800
Fherrltt-Gordon Gold Mines —1 71c 67c 72c 48,257
Sigma Mines — 1 10'A 10 10'A 420
Silverwoods Dairies preferred _* 9 9 51
Simpsons Ltd class A— ._* __ 36'/a 36% 50
Class B —* *21 21 50
Preferred 100 112% 114 - 380

Siscoe Gold Mines— 1 86c " 74c 95c 210,695
Sladen Malartic Mines 1 60c 58c 68c 94,100
Slater (N) Co 20 — 21'A 22 65
South End Petroleum— 1* 3c 3c 3%c 7,500
Springer Sturgeon — • 1.63 ^ 1.45 1.65 32,800
Standard Chemical — ^ • __ 24% 25 310
Standard Paving common _* 4 4 4% 855
Preferred ; ♦ __ 13'A 1.3% 25

Standard Radio ; * „ 6% 6% 6
Stedman Brothers * — " ' 26 26 25
Steel Co of Canada common • 66 65

, 66 135
Preferred __: —25 — 75 75 65

Steep Rock Iron Mines • 3,20' 2.70 3.30 114,485
Sturgeon River Gold Mines 1 22c 19'Ac 23c 10,700
Sudbury Basin Mines .___ * 4.05 ,,3.75 4.05 100
Sudbury Contact Mines_ 1 7c 4%c 7c 11,000
Sullivan Cons Mines _1 1.69 1.60 1.82 36,500
Sylvanite Gold Mines. Ltd. _J 2.45 2.30 3.45 13,425
Tamblyn Ltd common • 16'A 16% 16'A 210
Teck-Hughes Gold Mines - I 3.55 3.40 3.55 11,054
Tip Top Tailors common ; ___* — 9 9 25
Preferred 100 __ ,111 111 55

Toburn Gold Mines 1 — 95c 97c 1,275
Toronto Elevators common .___—_* — 28 > 29 40
Preferred _50 53% 53% 40

Toronto General Trusts Co 100 100 99'A 100 14
Towagmac Exploration Co —__1 ; 24'Ac 23c 26c 11,200
Transcontinental Resources <-* 70c 58c 70c 109,416
Union Gas Co — • 8% .7% 8% 1,990
United Corp class A— —* — 26% 26% 20
Class B ;_*." — 15 16'A ' -390

United Fuel class A 4*——50, 36 36 36 , 310
United Oils — ——— * — 4%c 5%c 5,000
United Steel *. ., 4% 4% 4% ' 1,070
UDDer Canada Mines Ltd 1 2.55 2,50 2.65 28,959
Ventures, Ltd : • 12% 9.90 12% 29,589
Vermilata Oils 4 _1 9c 8c 9'Ac 25,100
Vulcan Oil * 1 20c 20c 20c 500
Walte-Amulet Mines, Ltd • 5.05 5.05 5.25 9,862
Walker-Gooderham & Worts com • 59% 58'A 60 885
'

Preferred • 21'A " 21 21'A 695
Wendigo Gold Mines 1 26'Ac 26%c26'Ac 1,250
Western Canada Flour Mills com * 4% 4'A 4% 250
Preferred 100 83 82 84 75

Western Grocers preferred 100 — 125'A 125'A 10
Western Steel Products— * 14%. 13% 14'A 355
We.st.ons Ltd common • 17 16% 17 - 675
Preferred _100 — 106 'A 106 % 10

Wiltsey-Coghlan Mines _.— —_1 10%c 10'Ac ll'Ac 30,600

Range since January 1
Low

7% Jan
5Ve Apr

. 13 Feb

4%c Apr
7% Feb
19% Jan
6% Apr

102 Jan

5c May
55'A Mar
1.34 May
3%c Jan
32c Jun

7c Jan

15c Mar
6 - Jan

19%c Jan
1.75 May
15 Apr
74% Jan
36c Mar

18% Apr
45% Apr
9'A Jan

27% Feb
•18 Apr
13% May
160 Jan
59%c Jan
1.89 Jan

48% Jan
4'Ac Jan
4%c Jan

62'Ac Jun
45c Apr
1.81 Jun

1.20 Jan

1.37 Jan

40c May
25'Ac Mar
14 '/r Jun

4% Jun
3c Jan

68c Jan

93 Jun
1.15 Mar

7c Jun

3'Ac Jan
28c Jan

50 .. May ,

4 Jun

83c Mar

13% Jan
1.84 Jan

2.08 May
1.15 Jun

1.05 Jun
6 May
89c Mar

6% Jan
2.32 Jan

8.25 May
30c May

75c Jan

ll%c Jan
4c Jun

23 Apr
28 Feb

7c Apr
35c May
134% Jan
19 Jun

19% Jan
199 Feb
3c Jan

2% Jun
13 Apr
3.50 Jan

5c Mar

34c Mar

13% May
2'Ac Jan
90c May

'

65c Mar

8.75 Feb

8% Apr.
25 Jan

12 Apr
105% Jan
42c Apr
53c Apr
20% Jan
3c Jun

65c Jan

19 Feb

2% Jan

10% Jan
5'Ac Jan

23% Feb
61 Jan

68% Jan
2.04 Jan

15c May
2.05 Mar

4% Jan
1.60 Jan

1.96 Apr
15 Apr

. 3.20 Apr
8% Jan

110
90c

24

Jun

Jun

Jun

52% Apr
85 Jan
15c Mar

40c Mar

6% Jan
24% Apr
12 Jan

32'A Jan
4'Ac Jun
3% Mar
1.96 Jan,
6.00 Jan,/.
8c Jun

17c May
4.50 Jan

57% Feb
20% May
23c Apr
4% Apr

75 Jan
121'A Jan
11'A Mar
15 Jan

104 Feb
4c .Jan

High

10 Feb
7 Jan

15'A May
9%c May
9'/a Jan

22 May
9'A Jun

106'A Jun
7c Mar

61 Jan

1.56 Jan

5%c Jan
55c Apr
36c Jun

27'Ac Jun
• 9'A Jun
59c May
2.15 Jan
19 Mar

83% Feb
99c Jun

22% Feb
54% Jun
12 Mar

28'A Feb
20 Feb

16 Jun

180 Mar
1.71 May
2.80 Feb

56% Apr
ll'Ac Feb
17c Apr
87c Jan

69c Feb
2.00 May
3.00 May
2.52 Jun

70c Jan

53c Jan
16% Jun

5'A Mar
4'Ac Mar
1.07 Jan

99 Mar
1.45 Jan

10c Feb

7'Ac Jan
43c Jan

52'A May
4% Jan
1.15 Jan

18% Jun
2.70 Jun

2.60 Jun

1.73 Feb

1.64 Feb *
7% Jan i'

1.09 Jan j

9% Jun 1

2.80 Mar •

9.50 Jan '

40c Jun

1.25 Feb
64c Jan .

6c Mar''
25 Jun

32 Jun

12'Ac May
49c May
142% Feb
21% Feb
29"% Jun
295 Jun
5c Jan

3% Jan
15 : Feb
3.95 Feb '
7c May

50c Jan !
16 Jan
8c May
1.08 Feb
79c Jan,'
11% Mar
9% Jan

Mar

Jun

Jun

Jun

Jan

Mar

Mar

38

23

114

95c

77c

23

5c

1.65 Jun

25 Jun

4'/8 Apr
13% Jun
8%c May
27 May
66 Jun

75 Jun
3.30 Jun

•.'. t23c Jun
4.05 Jun

7% Mar
1.84 Apr

V 2.47 Jan
16'A Jun
3.85 Jan

11 Jan

112 Apr
1.15 Jan
30 Jan <
54 Jun '

100 Apr "
28c May
70c Jun
8'A Feb
27% Jan

16'A Jun
38 Feb
7c Jan .

-tv6 Apr
. : j2.65 Jun
w 12% Jun

19c Jan
24c Mar

5.30 May
63 Mar ,

21% May .

26'Ac Jun -

6'A Mar
94'A Mar
126 May
.14'A Jun
17 Jun

107 Mar ,

20c May „
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CANADIAN LISTED MARKETS
:

RANGE FOR WEEK ENDING JUNE 23 U

STOCKS—

Winnipeg Electric common—
Preferred

Wright-Hargreaves Mines..
York Knitting Mills common.

Bonds—

Uchi Gold Mines 6s

Friday
Last

Sale Price

Par
■

•

IZIIioo
«

o

3.45

9%

Week's
Range
of Prices

Low High

7

66

3.45

9%

64%
3.20

Sales

for Week

Shares

1,520
130

12,735
450

Range since January 1
Low

5% Jun
60% Jan
2.95 Jan

6 % Jan

30 30 $1,100 29 Jun

High

7% Mar
69% Apr
3.50 Jan

9% Jun

33 Feb

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—
Par

Andian National Corp
Brown Co common.™ —-,--——1
Preferred ._™™-—'———100

Brack Silk Mills™—
Bulolo Gold Dredging.....—
Canada Dominion Sugar Co -

Canadian Marconi .1
Canadian Westinghouse
Coast Copper Co— ———5
Consolidated Paper " Corp
Consolidated Press A
Consolidated Sand & Gravel pfd_—100
Dalhousie- Oil _1—-—— j-*
Dominion Bridge Co
Foothills Oil!Gas. A*
Howard Smith Paper Mills common.'.0
International Paper common™, —

Langley's Ltd preferred —--100
Oil Selections
Osisko1 Lake Mines —...-—.-.-At*':
Pend Oreille Mines & Metals
Southmount Investment —-

Temiskaming Mining — 1
Walkerville, Brewery *

Friday
Last

Sale Price

Week's

Range
of Prices

Lo>» Hiah

l.bo

34V2
8%
20%

52 V2
70c

IVa

23

l.uil ■

34%
8

201/a
22

21/4

23

1.90

36

8i/2
201/a
22

21/4
521/2 521/2
r 70c 70c

29

6%
11 I/b

78

35c

281/2
__ 1.20

19'/a
19

20

_. 31/2C 31/2C
19c 23c

__ 1.50 1.58
22c 22c 22c
10c 9c 10% c

31/2 3% 3%

7%
lli/a
78

35c

29%
1:30

I91/4
191/2
20

Sales

for Week
Shares

40

1,900
600

75

10

140

300
30

200

13,659
95
"5

2,110
340

1,400
300

170

5

1,000
2,000
9,695
130

6,000
'

105

Range since
Low

23 Jun
1.40 Apr
28% Apr
71/2 May

181/4 May
22 Jun
1.80 May
51 May
70c Jun
51/4 Jan

7 Jan

78 Jun

30c May
241/2 Jan
"

1.05 May
14 Jan

151/4 Apr
18 May
3 i/aC Feb
15c . Jan

1.31 Apr
20c May
8c May

*1.85 Jan

January 1
High

23 Jun
1.95 May
37% May
8'A Mar

21 Jun

221/4 Jun

2V2 Mar
521/2 Jun
1.40 Feb

7% Jun

Hi/2 Jun
81 Jan

41c Mar

291/4 Jun
1.45 Feb

191/4 Jun

191/2 Jun

>21 Jan
5c Mar

49c Jan
% 1.72 Feb
25c Mar

11c Mar

3% Jun

Montreal Stock Exchange
Canadian Funds

Friday Week's
■ ! Last Range

STOCKS— Sale Price of Prices
. V * . Low High

Algoma Steel com —* '13 IOV4 13
Preferred —- —luO , .. 96 96

Aluminium Ltd —..A—;• 911/4 * 90 91%
Aluminum Co of Can pfd^ —100 991/4 99 99 ¥2
Amalgamated Electric Corp 0 __ , 10 10
Asbestos Corp — — — 21% 231/4
Associated Breweries —— -i- 24 24
Bathurst Power & Paper class A—14% '14% 15
Bell Telephone Co of Canada 100 ;155 155 1561/2
Brazilian Traction Lt & Pwr— —* 24'/2 24j/b 24%
Brit Columbia Power Corp A —0 211/2 21%
Class B * ' — 2% 2%

Bruck Silk Mills 8y2 8 8V2.
Building Products class A— * 191/4 17'/2 19%
Bulolo Gold Dredging --5 —1;., 20 20
Canada Cement common A-° 8% * 8 8%
Preferred -100 — 114 115%

Canadian Iron Foundries new .—.100 .: 14% 12% 14%
Canada Northern Power —__*—* • 1 8% 8% 8%
Canada Steamship common— * ',11% 11% 12
5% preferred i—— -^0 36 35 V2 36

Canadian Breweries common.™ —* 8% 7% 814
Preferred :.A—-----A-AA;:'/> 4414* 44%

Canadian Bronze common — 0 __ 35 35
Canadian Car & Fdy old preferred—20 -4 28% 2814
Conv preferred —^ , * "15% / 15 15 Va
Common —w---—--0 9% -9% 9%
New Preferred „— 25 27 27

Canadian Celanese common™- 0 36 4214
Preferred I'fc 100 150 150 150

Canadian Converters 100 47% 47% 4714
Canadian Cottons common —100 __ 120 120
Preferred — ——-----100 125% 125% 125%

Canadian Foreign Investment.———0 34'A 3414 35
Canadian Ind Alcohol common—6 5% 6
Class B ——— * — 5% 5%

Canadian Locomotive 0 65% 63% 66
Canadian Pacific Railway —25 12% 11% 12%
Cockshutt Plow,——-—--———'* 12% 13
Consolidated Mining & Smelting -.5 __ 43% 4414
Consumers Glass _—. —-* — 30 30
Crown Cork & Seal Co——— 33 33
Distillers Seagrams common— 0 39 % 37 39%
Dominion Bridge —-—-—————* 29% 28 30
Dominion Coal preferred.—.--——.25 1314 13,% 14
Dominion Dairies common.——. * 614 614 6%
5% Preferred — -35 23 22% 23%

Dominion Foundries & Steel.———- 25% 24% 2514
Dominion Glass com .....100 -126 126
Preferred —100 __ 159 159

Dominion Steel & Coal B 25 8% 7% 8%
Dominion Stores Ltd — — :* 12 ll Va 12
Dominion Tar & Chemical common—0 11% 11% H3/4
Dominion Textile common * 69% 69% 71%
Preferred _A 100 • 160 160

Dvvden Paper —" 8% 814 8%
Electrolux Corp —— —1 __ 11 11
Enamel & Heating Products— 0 __ 6 6
Foundation Co of Canada —0 17% 1614 17%
Gatineau Power common ~° 9 9 914
5% preferred —-----100 .89 89
514 % preferred 100 —_ 93% 93%

General Steel Wares common ' 15 14% 15
Preferred -100 110% 110% 110%

Gurd (Charles) common.———r_°. __ 7% 714
Ovpsnm. Lime &'Alabastine . i—• :', '9 7% '914
Hamilton Bridge ——0 5% 5% 6
Hollinger Gold Mines 5 __ 11
Howard Smith Paper common • ,18% 18%
Preferred

. -TOO
Hudson Bay' Mining .*-• 31
Imperial Oil Ltd : —• 14%
Imnerial Tdbacco of Can commoni.-^S : 1114
Preferred —-£1

Industrial Acceptance Coi^) common—0
Preferred ... ——100 100

International Bronze common —0 14%
Preferred -25

International NicRePof Canada com..• 34%
International Paper common— 15 20
Preferred ... 100

International Petroleum Co Ltd .-—• 21
International Power common 0 24
Preferred ——100 110

Jamaica Public Service Ltd 0
Lake of the. Woods common.. 0 26*
Preferred 100

Lang, & Sons Ltd John A 0 15%
Laura Secord Candy 3

For footnotes see page 2667.

11

19

110 110

30% 31
13% 14%
11% 11%
7% 7%
23 24

100 100
14 '15

25% 25%
32 35

19% 20
91 91%

20% 21%
24 24%
110 110

12% 12%
26 26

139 139

15% 15%
15 15

Sales

for Week
Shares

2,277 •
'

25

230

221

155

1,576
,'265

1,845
238 ■

3,253
25

50
202

715

: 550

3,175
62

1,015
912

1,350
305

8,265
1,035
. 100

20

100

2,170
400

865
5'.:.'

V; "V 26

20

■■v 5■

75

1,925
250

233

23,600
200

2,950
400

175

1,825
1,115
170

1,057
640

190

5

5

5,519
125

5,810
840

5

1,460
-. 25

50

1,155
560

145

5

4,135
207

40

3,300
1,145
■658

5,170
23

600

9,235
A >1,305

•

.2,000
lAIAJl 12q

20

950

75

6,460
2,570

35

9,936
100

90

10

425

17

315

270

Range sines
Low

9 Jan

89 Jan

88 Jan

96% Jan
8 Jan , \.
18% May
21% Jan

13% Jan
151% Mar
21% Jan
19% May
1.85 May
8 Jan

15% Jan

15% Jan

6% Jan
103% May
12 Jun

7% Jan
9% Apr
31% Jan

5% Jan
41 Jan

32% Jan
27 Jan

Mar

Apr
Jan

Jan

14

8

25

36

141% May
36 Jan

110 Apr
123 Mar

24% Jan

5% Feb
5 Jan

27 Jan

10% Jan

11% Jan
39 Jan

27% Jan
29% Feb
33% Feb

23% Jan
13 Jan
4% Mar

17% Apr
22

116

150

7
9

8

68

155

Apr
Feb

Apr
Apr
Jan

Jan

Apr
Feb

6% May
8 'May
4% Jan

14% Apr
8% Jan
85 Jan

93 Jan

11% Mar
108% Jan

1% Mar
6% Apr
5 May

10 Jun

13% Jan

106%'Mar
26% Mar
•12% Apr
10% Jan
6 Jun

21

96

12

22

28

Mar

Mar

Jan

Jan

Apr
14% Apr
76 Jan

19% Apr
20

106
10

23

135
13

Jan ,

Mar

Mar

Jan

Jan

Jan

January 1
High

13 Jun

98 Apr
98% Jan
100 ....' Jan
10 Mar

23% Jun
24 Jun

16% Mar
156% Jun
24% Jun
24 Jan

3% Jan
8% Mar

19% Jun

20% May
87/a Jun

115% Jun

14% Jun
9 Jan

12% Feb
36 Jun

8% Jun
45 Mar
35 Jun

30 Jan

15% Jun
10 Feb

28 Feb

42% Jun
150 Jun

48% Mar
120 Jun

125% Jun
35 Jun

6% Apr
6% Mar
66 Jun

12% Jun
13 Jun

44% Jun
30 May
34 May
41% Mar
30 Jun

14 Jan

7 Jun

24 Jun

25% May
126 Jun

163 Mar

8% Jun
12 Jun

11% Jun

74 Feb

160 Jun

8% Jun

9% Jan

6 Jun

17% Jun

9% Jan
90 Apr
95 "Apr
15 Jun

110% Jun
8 Jan

9% Jun
6% Mar

'

'12 %' Jan
19 Jun

110% Jun
31 Jun

14% Jan
12 Feb

7% Jun
24 Jan

100 Jun

15 Jun

25% May
35 Jun

20 Jun

91% Jun

22% Jan

27% Feb
113 Mar

STOCKS-

13% Jan

12

26

140

16

15

May
Feb

Apr
Feb

Jun

Par

Massey-Harris T

McCoil-Frontenac Oil ; —0
Mitchell (Robert)
Montreal Cottons common..— 100
Preferred —- 100

Montreal Lt Ht & Power Cons 0
Montreal .Telegraph i40
Montreal Tramways — 100
Murphy Paint Co common..........'
National Breweries common •
Preferred — —___^25

National Steel Car Corp.
Niagara Wire Weaving
Noranda Mines Ltd... Aw—--0

Ogilvie Flour Mills common ;_A
Preferred ... 100

Ontario Steel Products common.:—.0
Ottawa Car Aircraft —..v————0
Ottawa Electric Rwys 0
Ottawa L H-& Power common. 100
Preferred ........_________.__100

Page-Hersey Tubes
Penmans Ltd common

Placer Development • :_A___i_l
Power Corp of Canada —. 0
Price Bros & Co Ltd common

5%ipreferred
Provincial Transport
Quebec Power —..

Regent Knitting Mills common...
Preferred .25 .

Rolland Paper common

Saguenay Power preferred 100 ,' l.
St Lawrence 1 Corp common . * 3%
Class A preferred ^50 14%

St. Lawrence Paper preferred 100 ;
Shawinigan Water & Power t_° 15
Sherwin-Williams of Canada Com..t 18
Preferred 100 fVJ-

Simon H & Sons common—. 0 14
Southern Canada Power 0
Steel Co. of Canada common j.-*' • 66
Preferred 25

Tuckett Tobacco preferred —....

Twin City Rapid Transit common
United Steel Corp.—
Wabasso Cotton

Winnipeg Electric common.:
Preferred ...

Zellers Ltd common

Preferred A—

Friday Week's
Low High

Last Range
Sale Price of Prices

.100

8%
9%
24

20%

36%

16_
22%
56%

26

25%

8%

14%
7%
23%

8% 8%
8% 9%
23% 24
74 74

132 132

20% 21%
37 37

21 21

15 15
35 36%
43 43

15% 16
22 23%

55% 56%
26 26%
i6i i6i

16% 17
4% 4%
25% 25%

8% 9
88 89

•97 97

51 51

>14% 14%
6% 7%
. 23 24%
98 , f98
8 8%

12% 12%
8% 8%
23 23

11% 11%
> 101/101
/ 2% 3%
. 14 14%
52% 52%"
.14% 15%

T8 <18
1 140 140

14 ' 14

9% 9%
65% , '66

76 76

Sales

for Week

Shares

9,197
2,830
875

7

27

5,982
A-; 50

80

10

1,760
10

3,670
445

100

315

10
625,

50

75

233
20

35

60

400

5,655
3,020
150

265

170

160

45

40

30

2,650
1,261
685

2,311
50

196
600

175

520
183

LOW

Range since
8 Feb

6% Apr
Jan

Jan

16

72

126% Jan

18% Apr
35 Jan

20% May
13% Feb
33 Jan

40% May
13% Jan

,15% Jan
48% Jan
23% Feb
161 Feb
-.13% Jan

4% Feb
24

i'ATA
86

96

49

Feb

Jan

Jan

Jun

Apr
11% -Jan
5% Jun

19 Jan

:93 >Jan
8 Jun

12 May
7% Mar

21 Jan
9 'Jan

100 Feb

2% Mar
13 Apr
46% Apr
13% May
15 Feb

High

January 1
9% Jan
9 % Jun
24% Jun
74 Jun

132 May
22% Jun
37 May
24 Jan

15 Mar

36% Jun
43 Jan

%16 Jun

23% Jun
56% Jun
26 Va Mar
170 Mar
17 v Jun

5% Mar
25% Jun

9! Mar .

■89 Jun
98 "■ Jan
52 Jan

14% Jun
7^4 Jun

> 24% Mar

98% May
8%' Jun
>14 Feb

8V2 Jun
.. 23 Feb

11% Jun
103 Mar

3% Jan
15% Jan
53 Jan

128

11

Feb
Jan

8% Jun
63 Feb
69 Jan

16

18

142

14

11

66

76

Jan

Jun

Jun

Apr
Feb

Jun

Jun

.100 154% 154% 154% 1 154 Jan 154% Jun

. 7% 7% "105 7% Jan 9 May
«* 4% 4% 4% .

275 37/8 Feb 4% Apr
a

' •1" ' ' ■ 53 53% 160 50 Jan 53% Jun
* 67/8 6 7 4,365 6 May 7% Mar

..100 !*r' ■■ 64% 65% 305 62 Jan 69% Apr
21% 21% 21% 260 18% Feb 22 Apr

: —25 W>A— 28% 28% 115 27% Jan 29 Jun

Banks—

Canadienne

Commerce u——_™.

Montreal"'
Roval

... 100 — 135 *135 34 133 Jan 136 May
100 133 133 v ; 20 130 May 135 Jan
100 148 148 148 88 147% May 155 Jan

..AA 100 136% 136% 137% 162 135 Jan 142 Mar

Montreal Curb Market
Canadian Funds

STOCKS—

Abltibl Power & Paper Common—
6% preferred
1% preferred ! —

Bathurst Power & Paper class B—
Belding-Corticelli Ltd common—.
British American Oil Co Ltd—
British Columbia Packers Ltd
Brown Co common

Preferred —

Calgary Power Co 6% pfd :
Canada & Dominion Sugar Co
Canada Malting Co Ltd— ...

Canada Northern Power 7% pfd__
Canada Starch Co common.—_

Canada Vinegars Ltd
Canada Wire & Cable 6%% pfd.
Canadian Dredge & Dock CoA-A—
Canadian General Investments Ltd
Class B .A—...

Canadian Industries Ltd 7% pfd—
Candn Inter Inv Trust 5% pfd
Canadian Marconi Co
Candn Power & Paper Inv Ltd com

5 %
. preferred

Canadian Vickers 7% pfd— —_

Canadian Westinghouse Co Ltd
Cassidy's Limited — ...

Catelli Food Products 5% pfd
Claude Neon General Advert—
Commercial Alcohols Ltd common-

Preferred ;
Consolidated Div Sec class A„„
Consolidated Paper Corp Ltd
Bonds 5% 1961—A

Cub Aircraft Corp Ltd—
David & Frere Limitee A
Class B

Dominion Oilcloth & Linoleum
Dominion Woollens common : A
Rights

Donnacona Paper Co Ltd
Fairchild Aircraft Ltd..

Fed Grain common ...A—
Preferred

Fleet Aircraft Ltd A.—A--.A
Ford Motor of Canada Ltd A

"Fraser Companies, Limited—"
•Hydro-Electric Secur Corp
International Pains 5% pfd.
International Utilities class A ...

Class B

Lake'St John Power & Paper.—
MacLaren Power & Paper Co!!
Maple LeafMilling Co Ltd com—.
Massey-Harris Co Ltd 5% pfd:
McCoil-Frontenac Oil 6%.', pfd—
Melchers Distilleries Ltd pfd—A—
Moore Corporation Ltd —

Noorduyn Aviation Ltd_____.__l__.
Paton Manufacturing Co common..
Power Corp 6% 'N C part 2nd pfd
Quebec Tel .& Power Corp A__.__
Reliance Grain Co Ltd common

Preferred ... ! A

Sarnia Bridge Co Ltd
Southern Canada Power 6% pfd
Southmount Inv w i A—_.
Union Gas Co ...

United Amusement Corp Ltd vt
United Distillers of Canada, Ltd..
Walkerville Brewery Limited—
Walker-Gooderham- fii Worts com..

$1 preferred „_i!

Friday
Last

Sale Price
Par

V 2% *
-100 >31%
.100 ?

Week's

Range
of Prices

Low High

2% 2%
31% 33%
74% 74%

Sales
for Week

Shares Range since
'

Low

2% Apr '•
27 Apr V
60 Jan

2% Jan
90 Jan

1.55 Apr
31 May
20 Mar

23 Jan

104% Jan
20 ■':: Jan

'■* 43% Jan
90 Jan

9 Jun
;

!V9 >A Jun
110 Jan
15 Jan

10V4 Jan
145% May
167% Jun
59 Jan
1.85 Jan

50c, May
4% May

40 Jan

47% Jan
■' '2 Feb

13 Jan

10c Mar
2% Jan
6% Jan

Jan

Jan

(Controlled on page 2668)

15c

5%
101 % Jun
60c Apr
16 Jan

1.50 Jan

28% Jan

3% Jan
3.00 Jun

7% Apr
2% May
4% Jun

80 Jun
3 .'May
23% Apr
20 Jan

37/s Jan
18 Jun

20 Feb

17c May
16% Jan
18 Jan

5% May
.19% Jan
103% Jan
7% Jan
46% Jan
4 Jan

57 Mar

35% Feb
4% Jan
12 Jan

92% Feb
5 Mar

104% Jan
17c May
6% Feb
18% Jun

2% Jan

1.75 Jan

57% Feb
20% Jan

January I
Htgh

3% Jan
36% May
75 May

Mar

92 Jan

1.95 May
37% May

' 23% Jun
27% Jun
107 ' Feb
22% Jun

46% May
99 Jan

11 May
10 Jan

110% Feb
18% Jun

11% Jun
156 Jan

174 Jan

70 Jun
2% Mar
70c Mar
7% Jun

67 V2 Jun
53 Jun
5 May

14 May
20c Feb
3% Feb
7% May
40c Jun

7% Jun
101% Jun
1.00 Apr
18% Jun
3% May

33% Jun

5% Feb
3.00 Jun
9% Jun

3% Feb
4% Jun

80 Jun
4 Jan

26% Jun
26 May
4% Jun

18 .Jun
33 Jun
35c Jan

18% Feb
21% Mar
6% Jun
22% May

105% Mar
8% Mar
53% Jun
5% Feb

; 57 Mar
39 -Apr
5 % r Jun

22% Jan
95 .Feb
A5V2-Jan
106% May
30c Mar
8 -Jun

19 Jun
3 Mar
3% Mar

63 Mar
21% Feb
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OVER-THE-COUNTER MARKETS
Quotations for Friday June 23

Investing Companies
Far

__1

.ly*
»io
—i
-IOC

...a
—i

5

._10

"iii
—5
.—1

1 V
•

Hi
.100 2

.100
1

.—1

.—1
1

.„1

... 1
1

Aeronautical Securities—.
Affiliated Fund Inc
AAmerex Holding Corp
American Business Shares—
American Foreign Investing.
Assoc Stand Oil Shares—..
Axe-Houghton Fund Inc
Bankers Nat Investing—
ACommon —

A6% preferred———^—
Basic Industry Shares-
Bond Inv Tr of America-
Boston Fund Inc
Broad Street Invest Co Inc..
Bullock Fund Ltd————..

Canadian Inv Fund Ltd—.
Century Shares Trust—
Chemical Fund —

Christiana Securities corn-
Preferred

Commonwealth Invest.
Consol Investment Trust—..
Corporate Trust Shares
Series AA_——
Accumulative series...—..
Series AA mod..—
Series ACC mod———

Cumulative Trust Shares—

Delaware Fund—— —-1
Diversified Trustee Shares— '
C —————————r—1
D J. - —2.50

Dividend Shares 25c
Eaton & Howard-
Balanced Fund— 1
Stock Fund , 1

Equitable Invest Corp (Mass) .5
Equity Corp $3 conv pfd 1

Fidelity Fund Inc.— 0
Financial Industrial Fund, Inc.
First Mutual Trust Fund——5
Fixed Trust Shares A— 10
Foundation Trust Shares A—.1
Fundamental Invest Ino 2
Fundamental Trust Shares A—3
B 1 *

General Capital Corp •
General Investors Trust— 1

Group Securities-
Agricultural shares —

Automobile shares
Aviation shares—
Building shares. —,

Chemical shares—;
Electrical Equipment

^ Food shares
Fully Administered shares—
General bond shares.—
Industrial Machinery shares-
Investing ——i-

Low Price Shares— —

Merchandise shares——
Mining shares.
Petroleum shares.—.———/
Railroad shares —1 i

RR Equipment shares———
Steel shares—— L-..i
Tobacco shares '

Utility shares -?

AHuron Holding Corp 1
Income Foundation Fund Inc -

Common —10c
Incorporated Investors. —5
Independence Trust Shares •
Institutional Securities Ltd—
Aviation Group shares
Bank Group shares ;—_*

Insurance Group shares.
Investment Co of America—.10
Investors Fund 0— —~1

Bid

6.88

X3.97

25%
; 3.73
X14.39
6%
15.10

3%
4%
3.97

101.36

18.04

X29.41

15.75

3.15

28.05

9.87

,630 2
138

i 4.92
40 Vt
2.55

• 2.35

2.35

2.86

2.86

X5.02

18.40 19.89

Ask;

7.48

4.35

27%
4.09
15.61

7Va
16.24

4'/2
5%

105.58

19.40

31.79

17.26

3.85

30.16
10.68

730

143 .

5-35
42'/a

3.80

5.75

1.29

X21.59

X13.22

; 31.41

38%

X19.34
xl.90

'

5.58

10,41
3.90

'23.70
*

5.03
'

4.65

X34.73

5.51

X6.94

X6.27

X5.96

.X7.81

X5.77
X9.55

X5.19

'x7.10
X8.22

X6.93

X6.64
1 X6.01

6.53
X5.21

X5.98
X3.72

X4.22

X4.37

X4.44

X4.47

24c

1.46

22.79

ft 2.31

9.96

'89c

xl.04

25.58

13.53

6.55

1.41

23.19

14.20

33.77

39'/a

20.83

2.08

6.21

"4.50
25.97

'5.79

37.34

5.93

7.63

,6.90

6.56

8.59

6.35

10.49
5.71

7.81

9.04

7.62

7.30
6.61

7.18

5.74

6.58

4.10

:4.65
' 4.82

4.89

4.93

36c

i 1.60
24.51

2.60

10.92,
99c

1.15

27.81

13.86

'ftft v Par Bid ; Ask
Keystone Custodian Funds— •
•' Series B-l . 27.92 29.27
Series B-2 29.04 31.86
Series B-3 X20.90 22.92

ft:- Scries B-4 10.54 11.58
v Series K-l 17.82 19.53

Series K-2 20.54 22.62

ft, Series S-l 25.16 27.63
Series S-2 13.06 , 14.38
Series S-3 xlO.17 11.21
Series S-4 4.81 5.33

i, Knickerbocker Fund 6.29 6.89
Loomis SaylfcsrMut Fund 4 95.65 97.60
Loomis Sayles Sec Fund 10 40.67 41.50
Manhattan Bond Fund Inc—

?: Common 10c 9.15 10.06
ft Maryland Fund Inc 10c 4.56 4.97
ft Mass Investors Trust 1 22.34 24.02
;; Mass Investors 2d Fund __1 10.99 11.82
Mutual Invest Fund Inc 10 xll.45 12.51
Natlon-Wide Securities—

v , (Colo) series B shares 3.85 —
'

; ' (Md) voting shares— _25c 1.33 1.46
National Investors Corp—1 7.71 8.34

ft National Security Series—
ft;.v" Low priced stock common.: x3.39 3.83
; Bond series. . — 7.12 7.83
■i Income series 4,72 5.22

Low priced bond series 6.93 7.63
Preferred stock series 7.20 7.97

New England Fund 1 12.93 13.93

I New York Stocks Inc—
Agriculture xlO.85 . 11.92
Automobile x6.78 7.46

. Aviation a X8.85 9.73
Bank stock L - 9.61 10.56

ft. Building supply X7.74 8.52
ft, Chemical x8.44 9.28

ft Electrical equipment - x8.44 9.28
Insurance stock 9.57 10.52

ft Machinery x8.48 9.33
Vft Metals x6.36 7.00

ft. Oils . X10.07 11.07
< Railroad x5.70 6.28

Railroad equipment—. x7.20 7.92
ftft steel X6.18 6.81
. North Amer Bond Trust ctfs 39 V2
V. North Amer Trust shares
ft. Series 1953 • 2.19

•i, Series 1955— 1 2.90
Series. 1956 1 X2.81
Series 1958 1 2.47

V Plymouth Fund Inc 10c 52c 57c

,! Putnam (Geo) Fund—. 1 14.34 15.42

Quarterly Inc Shares lOo 6.75 7.36

.. Republic Invest Fund 1 3.49 3.84
ft Scudder, Stevens & Clark
4 Fund, Inc— • X92.94 94.82
/ Selected Amer Shares 2ya xlO.06 10.97

'

Selected Income Shares 1 x4.20

Sovereign Investors— 1 6.24 6.83
ft Spencer Trask Fund • xl5.06 16.03
State Street Investment Corp— 42.79 45.98

'- Super Corp of Amer'AA I * 2.50
V Trustee Stand Invest SK6—

ASeries C 1 2.47 __

^-ft ASeries D 1 - 2.35
h Trustee Stand Oil Shares— v

• • ASerieS A 1 - 6.12
ASeries B 1 6.85 __

i Trusteed Industry Shares 25c 76c 85c
"Union Bond Fund series A 24.68 25.45
jSeries B ~ 20,68 t .22.61
'Series C 8.08 8.84

ft Union Stock Fund B — 6.86 7.50
- Union Preferred Stock Fund 18.30 20.01

ft U S El Lt & Pwr Shares A 16.50

: Wellington Fund . 1 16.90 18.57
-1 ■ ' " : ' ' ftft ...'ft

■/ft Investment Banking
y(ft, Corporations
ft ABlalr & Co— —1 2% 3'/4
AFirst Boston Corp 10 31% 32%

New York City Banks & Trust Cos.
Bid

Bank of the Manhattan Co 10 22%
Bank of New York —100 396
Bankers Trust —10 52
Brooklyn Trust 100 99
Central Hanover Bank & Trust 20 107%
Chase National Bank 15 39
Chemical Bank & Trust 10 52
Commercial National Bank & - ftftj ft-
Trust C6 20 47

Continental Bank & Trust 10 2214
Corn Exchange Bank & Trust_20 4814
Empire Trust —— 50 75
First National Bank. —Jon 1,615
Fulton Trust— —100 170

•• Par -ft Rid k Ask (rftHj Par
2414 ft; Grace National 100 195

* 408
, ft: Guaranty Trust — ——100 331 %

54 V4 v Irving Trust .< ; 10 1514
104 ; Kings County Trust—100 1,505» 1,
111 ft Lawyers Trust ^_____25 38
41 {{Manufactures Trust Co com__20 50V4
5414 Conv preferred 20 51 Vb
1

yvMorgan'(J P) & Co Inc——100 x233
49% y? National City Bank— —12% 36%
23% > New York Trust 25 96

50% {({. Public Nat'l Bank & Trust—17Va 40
79 Title Guarantee & Trust-. 12 9%

1,655 <' United States Trust —100 1,425 1
, 180 , ' ' , •

Ask

339%
1614

555

41

52%
53%
243

38%
100
42%

10%
470

Reorganizalion Rails
; (When, as and? if issued) -

Bonds— Bid Ask

Akron Canton & Youngstown— 1
; 4s series A 1988 92% 94% V
4%s series B————„c.1988 95% 97% (

Chicago Rock Island, ft Pacific— . •

1st 4s— —1994 101 y4 103 %
Conv income 4%s .-2019 67% 69 Vz

Denver & Rio Grande— '
Income 4%s — ^^.2018 62 64
1st 3-4s income———J-1993 8314 8514

Minn St Paul & Saulte Ste M— •

1st income 4%s -1971 106 108
Gen mtge 4s — —1991 ,73% 75%

Western Pacific— *
,

Inc mtge 4%s__,—-—.-2014 10614 108%

: | Stocks —

V Akron Canton ft Youngstown—
; Common ——

■ V 15 % preferred———— -

Chicago Rock Island & Pacific—
| Common —— ———•

{y 15% plfeferred —.——100

Denver ft Rio Grande com

y'pPreferred ——— - •

> Minn St Paul & Sault Ste M—
{ • Free v t c————

; (fOptional v t c —

.{Western Pacific common -

•'.-.Preferred- -j_-_ -

Bid Ask

39%
77%

17%
43%

18%
43%

13

1%

41%
79%
+ ' - '

18%
44%

19%
44%

14

2

31% 32%
68%- 70%

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

v Insurance Companies
Par Bit, Ask

Aetna Casual & Surety— 10 133% 141%
Aetna 10 48% 51%
Aetna Life 10 33% 35%
Agricultural 25 71% 75
American Alliance .——10 20y4 22%
American Casualty— 11% 12 Va
American Equitable—— 5 16% 177/8
American Fidelity ft Casualty-5 11% 12%
American of Newark —2% 147/a 16%
American Re-Insurance ._10 52% 55%
American Reserve _io 14y4 15%
American Surety - 25 57% 59%
Automobile — — 10 34% 37%
Baltimore American. ——2% 6 Vb 7 Vb
Bankers & Shippers— 25 78% 83%
Boston 100 555 a 580
Camden Fire— 5 20% 217/a
City of New York— — 10 17 19
Connecticut General Life——10 46% 48%
Continental Casualty— 5 36% 39 %
Employees Group — . 29% 31%
Employers Reinsurance 10 57% 61%
Federal — 10 46 Vz 50
Fidelity ft Deposit of Md 20 138 144
Fire Assn of Phila 10 60y2 64%
Fireman's Fd of San Fran 10 83 87
Firemen's of Newark —6 12% 13%
Franklin Fire „_5 24% 26%
General Reinsurance Corp 0 48 y2 51%
Gibraltar Fire & Marine 10 17 19
Glens Falls Fire— 8 43 45%
Globe & Republic.. ...5 7"% 9
Globe & Rutgers Fire Ins. com. 19J/4 20%
2nd preferred —— 75 V2 791/2

Great American., 0 27% 29%
Hanover — ..—10 26% 28%
Hartford Fire^ ,.10 / 94% 99
Hartford Steamboiler Inspect-10 41% 44%
Home 0 ' 27% 29%

Par Bid
Homestead Fire - 10 13%
Insur Co of North America—.10 84%
Jersey Insurance of N Y 20 38>/4
Knickerbocker — 6 ' "7%
Maryland Casualty—1 7
Massachusetts Bonding——12% 67 V\
Merchant Fire Assur —5 45 V2
Merch A Mfrs Fire N Y 4 5%
Monarch Fire Ins —; 4%
National Casualty (Detroit)—10 25%,
National Fire— —10 57
National Liberty.———2 6'/4
National Union Fire —20 167
New Amsterdam Casualty—2 24%
New Brunswick— 10 28
New Hampshire Fire——.10 44
New York Fire 5 12%
North River— 2.60 217/a
Northeastern —5 5%
Northern * — 12.50 88J/2
Pacific Fire ...25 97%
Pacific Indemnity Co 10 47%
Phoenix —— —.10 77l/4
Preferred Accident .5 137/a
Providence-Washington ......10 32%
Reinsurance Corp (NY). —2 4%
Republic (Texas). 10 27V4
Revere (Paul) FlireJ:1— .10 21%
St Paul Fire & Marine new.l2y2 65
Seaboard Surety—, ......10 43%
Security New Haven 10 33'/a
Springfield Fire A Marine—.25 115%
Standard Accident—10 60]/2
Travelers —— ......100 463
U S Fidelity ft Guaranty C0..2 35%
U S Fire 4 47
U S Guarantee—; —10 68 */2
Westchester Fire— 2.50 30%

Ank

15%
87%
41%
8%
7%
70%
48%
6%
4%
27%
60

7%
177
26%
30%
46 V2
14
23%
6%

93

102%
50%
81%
15%
35%
6%
29%
23%
68
46

35%
121

63%
478

37%
49%
73%
33 Va

Recent Bond Issues
<>,1.

Bid Ask
Alleghany Corp 3y4s 1954 ,103%, 103%
Atlanta Gas Light 3s 1963 102% 103%
Blackstone Valley Gas ft El—
3s 1973 105

. 105%
Central Pow ft Lt 3%s 1973 101% 102%
Florida Power 3%s 1974 107 % __

Florida Power & Light 3% s_1974 107 % 108
4%s ... 1979 105% 106%

Louisiana Pow & Lt 3s 1974 101% 102%
Mengel Co 3%s___ 1959 99 99%
National Container 5s_ 1959 99% 10OV2
New Jersey Pow & Lt 3s__1974 ,104 104 %
Northern Indiana Public Service
3%s 1973 103 Vb 103%

Northern States Power (Minn)
2%s : 1974 100% 101

Okla Natural Gas 2%s 1961 100% 101%

Panhandle Eastern Pipe Line—
2%s debs. .......1953

Public Service (Indiana)—
3%s series E— 1973

Public Service (New Hampshire)
3 %s series A— ..1973

Puget Sound Pow ft Lt—
4y4s ...1972

San Diego Gas & El 3%s—1970
South Carolina Elec & Gas—
3%s — .—.1972

Southern Colo Power 3%s—1968
Sunray Oil 3%s .1959
Utah Power & Lt 3%s—1968

Virginia Elec & Power 3s___1974
West Penn Power 3s_„—..1974
York Corp. 4%s—. —1958

"• Bid

100%

106%

108%

109%
111

108%
104%
103%
107%
104%
104%
104%

Ask

101%

106%

109

109%
112%

103%
108
104%
105

105%

ions For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask
, Maturity— Int. Rate

Sep 15, 1944 1 % 100.3 10O.5 Certificates of Indebtedness—
tsept. 15, 1944 %% 100 100.1 t%s Aug. 1, 1944————
Mar 15, 1945„ %% 100.9 100.10 t%s Sept, 1, 1944——.
mar 15, 1945. —. 1%% 100.10 100.11 t%s Oct. 1, 1944 ——

tDec. 15, 1945_. %% 99.27 99.28 t%S Dec. 1, 1944———
mar 15, 1946 — 1 . % 100.3 ,100.4 $%s Feb. 1, 1945—
tDec 15. 1946 — 1%% 100.25 100.26 f0.90s Mar. 1, 1945 ——

tsept. 15, 1947— V/2% 100.21 100.22 t%s Apr. 1, 1945.——

tSept. 15, 1948 .1%% 100.11 100.12 t%s May 1,1945———,—

Bid

b0.32
b0.58

b0.66
b0.74
b0.79
b0.79
b0.81

b0.80

0

Ask

0.26 %
0.55%
0.64%
0.72%
0.77%
0.77%
0.79%
0.78%

Obligations Of Governmental Agencies
Commodity Credit Corp—
tiy8% —Feb 15,1945

Federal Home Loan Bank—
0.85s June 15, 1944

Federal Land Bank Bonds—
4s 1946-1944——
4s 1964-1944. — —

3%s 1955-1945 -

Bid Ask

100.5 100.7

b0.90 0.75%

100

100^
102%

100,V
106 ft
102ft

Federal Land Bank Bonds—
3s 1955-1945 —

3s Jan. 1, 1956-1946—
38 May 1, 1956-1946—

Other Issuet

U S Conversion 3s—......1946
U S Conversion 3s .——1947
Panama Canal 3s — 1961

Bid Ask

102ft
103%
104%

103%
106%
131

102{J
104

104t|

104%
106%
133

United States Treasury Bills
Rates quoted are for discount at purchase

Treasury bills-
June 29, 1944.
July 6. 1944—

..July 13, 1944,.
July 20, 1944-.
July 27, 1944..

, Aug. 3, 1944-.

Bid

b0.37
b0.37
b0.37
b0.37

b0.37
b0.37

Ask

0.32%
0.32%

0.28%
0.30%
0.32%

0,.33%

Aug. 10 1944 —

Aug. 17 1944 —

Aug. 24, 1944-j:——
Aug. 31, 1944
September 7, 1944—
September 14, 1944.
September 21, 1944.

KM

i>0.37
b0.37
b0,37
b0.37

•"Ask

0.33%
0.33%
0.34%
0.34%

bO.375 0.35%
bOJ75 0.35%
bO.375 0.35%

♦No par value, a Odd lot sales, b Yield price, c Stockholders of McQuay-Norris Mfg. Co.
on March 28, 1944, approved an amendment changing the 150,000 no par shares of authorized
common stock to 450,000 shares of $10 par common stock, d Deferred delivery. fFlat price,
k Removed to Stock Exchange, r Canadian market, s Cash sale—not included in range for year,
x Ex-dividend, y Ex-rights, tin default. tThese bonds are subject to all Federal taxes. AQuota¬
tions not furnished by sponsor or issuer.

r
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Montreal Curb Market
(Continued from page 2666)

STOCKS—
Par

Friday
last

Sale Price

Week's
, Range:
of Prices

Low High
tf Mines—

i.rAldermac Copper Corp Ltd *
< Arno Mines Ltd —*
Astoria Mines Ltd —1 —'-—I

< Bear Exploration _. —— —~ 1
»' Beaufor. Gold Mines Ltd 1
'• Bralorne Mines Ltd. —-' *
'- Canadian Malartic Gold Mines.. "
,». Central Cadillac Gold Mines Ltd 1
Century Mining Corp Ltd 1

i'.1 Dome, Mines Ltd .+;+++*/
East Malartic Mines Limited ...—1
Francoeur Gold Mines Ltd—,; *

;! Giant. Fellow Knife 1
Howey Gold Mines Ltd ...——.—1

1

J-M Consolidated Gold Mines Ltd.._.l
1 Joliet-Quebec Mines Ltd—_— -1
Labrador Mines —-•+—*;

■' Malartic Goldfields —1
'

Mclntyre-Porcupine Mines Ltd 5
:

Negus —— *
'

O'Brien Gold Mines Ltd -1
Pamour Porcupine Mines Ltd ™! 4

1 Pato Cons Gold Dredging
' Perron Gold Mines Ltd .————___1
i' Pickle Crow Gold Mines Ltd—-1
Siscoe Gold Mines Ltd 1
Sladen-Malartic. Mines Ltd ....—1
Springer Sturgeon _™_. *
Sullivan Cons Mines Ltd— 1

'< Ventures Ltd —i.™,•
•■" Wright Hargreaves Mines Ltd *

•

Oils— ,

British Dominion Oil— *
Dalhousie Oil .Co —™—_—y—*■

i Home Oil Co Ltd^_ —•*
i1 Homestead Oil & Gas
,. Royalite Oil Co Ltd — ———*

3%c

12'/a

7c

2.20

7.90

2.45

2.42

1.00

85c

61c

12%

•20 VaC 24%C '
2 Vic 3%C
26c 29Vic
1.69 1.70

7 Vic 8c
12% 12V4
72c 81c
5Vic 7ViC

11 Vic 13 Vic
27 Vi 28
2.20 2.20

57c 59c

7.85 8

_ 31 ViC 31 ViC
3c 3 Vic

8 Vac 10c
1.95 2.45

3.75 3.75

59'/a 59%
1.54 1.54

1.95 '2.50
1.39 1.39 '

4.20

92c*

2.50

72c

61c

1.47

1.70

9.85

3.25

4.20

1.05

2.70

97C

65c

1.55
1.80

12%
3.25

3.25

1.17 1.20

32%c 32Vic
-3.20 3.30
4Vic 4Vic

20 21

Sales—
for Week
Shares7

23,635
11,500
7 850

1,000
2,000
610

7,000
20,500

5,300
\ 9 v

1,200
2,200
1,200
700

12,500
7,600
8,400
500

70

200

21,115
200

"500
15,000

900

73,000
8,000
1,400
16,600

; 600
:220

2,000 ■

1,000
2,430 -

2,200 : V
1,750

Range;Since January 1
Low High

15c Jan
2c Jan

17c Jun
1.10 May
6c Jan

11% Jan
63c Mar

2Vic Jan
8c Jan

26 % May
1,75 Apr
38c Jan
•7.85 Jun
28c- Feb

l%c Jan
3c Jan
1.51 May
3.40 Feb
56 Vi May
1.40 Jun
1.38 Jan

1.24 Mar

3.40 Jan
90c May
2.00 Jan
42c Mar

56c Jan
1.40 Jun

1.60 Jun
6.90 Apr
2.95 Feb

. .1.16 Jun
30c May
3.05 Jun
4c Jun

19 Jun

24 Vic Jun
3 "%c Jan

29 Vic Jun
1.70 Jun

9c Jan
12 % Jun
81c Jun

8c Mar
13 Vic Jun
29% Jun
2.20 Jun

67c May
8 Jun

31 Vic Jun

3%c Jan
14c Jan

2.45 Jun

3.90 May
59% Jan
1.54 Jun
2.50 Jun

1.45 Jan

4.20 Jun

1.06 Jan

2.70 Jun

, 97c Jun
76c Jan

1.55 Jun

1.80 Feb

12% Jun
3.30 Jan

1.20 Jun

37c Feb
3.65 Mar

.. 4ViC Feb
21% Mar

THE COURSE OF BANK CLEARINGS
h

Bank clearings this week will show an increase compared with a year ago. Pre¬
liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday,,June 10, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 33.5% above those for the corresponding week last year.-Our preliminary total
stands at $11,826,638,171; against $8,858,403,098 for the same week in 1943, At this
center there is an increase for the week ended Friday of 52.8%,. Our comparative
summary for the week follows: . c , ; + •' . . YYYYY Yv Y.YY
W--'' ' • Clearings—Returns by Telegraph,. ' '. .:• "V, ■, VY .":'•—'•Y 'Y'Y'1- « !;.Y',;'

WeewEnding June-24" *v-,v : " ;1944 :
New York—1 - — $5,711,260,542

HA.

;DL

'U ' ' '

.W- '

,

, P

Chicago > ———~+—- 457,469,300
Philadelphia ------- —591,000,000
Boston '-"t.'',' • 501,230,420
Kansas City———i-i: 189,425,972
str Louis —— —----—■v'184,600,000
San Francisco —— —— — 263,309,000
Pittsburgh' -. - — - - <•. 260,858,460
Cleveland ——— — 207,284,-543
Baltimore— - ——„ 163,671,376

* Ten cities, five, days —— $8,530,129,613
Other cities, five days. —— 1,658,735,530

1943 %"

$3,737,140,641 4-52.8
r 1.366,225,312 +24.9
t-', 507,000,000 • +16.6

. 288,734,250 „ +73.6
157,088,384 +20.6

-

: 143,100,000 •! +29.0
218,538,000 +20.5

.'J 207,793,455 +27.0
195,088,340 + 6.3

; 126,133,230 +29.8

Total all cities, five days-
All cities, ohe day—-

L— $10,188,865,143
— • 1,637,773;028

$5,946,841,612
*

1,384,386,090

$7,331,227,702
V 1,527,175,396

+ 43.4
+19.8

+ 39.0
+ 7.2

V V 'Total all cities for week— ,™— $11,826,638,171 $8,858,403,098 +33.5

Complete and exact details for the week covered by the foregoing will appear
In our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended June 17. For that week there was an increase of 9.2%, the aggregate of clear¬
ings for the whole country having amounted to $10,807,218,594, against'$9,897,959,817
in the same week- in 1943. Outside of this city there was a gain of 3.0%, the bank
clearings at this center having recorded an increase of 11.0%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it!; appears that in the New York District (including this city) the totals record an
^expansion of 10.7%, in the Boston Reserve District of 2.2% and in the Philadelphia
Reservt^ District of 2.5%. The Cleveland Reserve District is able to show an im¬
provement of 5.9%, the Richmond Reserve District of 8,4% and the Atlanta Reserve
District of 12.9%. The Chicago Reserve District enjoys a gain of 12.0%, the St. Louis
Reserve District of 18.9% and the Minneapolis Reserve District of 14.0%. In the
Kansas City Reserve District its totals are smaller by 1.0%, but in the Dallas Re¬
serve District the totals are larger by 8.4% and in the San Francisco Reserve Dis¬
trict by 10.6%.' ■ -"/v., ,••. ;
7!:In the following we furnish a summary by Federal Reserve Districts: -
tY' SUMMARY OF, BANK CLEARINGS ' .v';':/ V-: 1
Week Ending Juiie 17—
Federal Reserve Districts v

1st Boston:; -1 12 cities
2d New York 12 "

3d Philadelphia —

4th.Cleveland
5th Richmond —
6th Atlanta

7th .Chicago.—
8th ,$t. Louis —Ll.
9th Minneapolis —j
10th Kansas City-^,
11th Dallas

12th San Francisco-^—

Total

10 " V,
7 " "

10 "
17 V

,4 '.
7 "

10
. '.v.

6 "

10 "

.111 cities

4 w
1944 '" '

,jj. > $

; .397,565.900
6.109,813,587
659,644.484,,
682,726,180

; y 304.988.171/7
425,3,75,106
698,455,135

' 339.278,959 ,

239,867,757
■i 288,748,769'

3943 Inc. or
'

Dec. %

... 389,135.392 . + 2.2
rt 5,518,699,796 i +10.7
; 643,713.826 , v+ 2.5

644,394,157;:i+ 5.9
'v 281.357,490 „ + 8.4

376,670,586 ,.+ 12.9
623,619,468 • +12.0

.+285,466,456 ;r+18.9
210,381.769;!'!+14.0

..:r291,612,785r-.—r 1.0
r .i. ,1561718,1.72 H 144,634v027 + 8.4

540,036,674:..-,) 488,-2.74,067 ,,•,;+10.6
, —< — f - ■ 1 v'- " A 7 "■ "."j •'

10,807,218,89.4 : 9,897,959,819 , . + 9.2
,4,697,405,307" 4,560,946,666. : +5 3.0

1942

v $
367,279,445

4,012,269,693
'

576,637,542
•621,472,480
240,382,864
305,040,302
542,894,161
248,161,302
158,255,734
228.114,080

113,479,374
422,336,080

7,836,323,057
3,969,565,349

1941
•

- $

343,366,935.
3,877,326,916

, 630,593,147
523,087.430
224,612,315
248.888,718
524,120,490

*226,433,316
141,873,206

■ 186,258,408
- 97,811,614

342,762,466

7.367,134,961
3,830,340,543Outside New York City

: ¥e now add our detailed statement showing . the 'figures for each city for the
week ended Jupe 17, for four years: • . r• >. "iO, r *' ..'■■'J

'•■Week Ended June 17

Clearings at— 7r.+,.
First Federal Reserve Districi

Maine—Bangor !-
Portland

Massachusetts—Boston -

Fall River
Lowell

New Bedford *

Springfield™
Worcester-.^

onnecticut—Hartford, :

New Haven ;

hode Island—Providence—:
ew Hampshire—Manchester-

Total (12 cities)

1944 " i ••• 1943 r Inc. or - 1942

v.: $ "
'

s Y" Dec. % $

on— ' Y
"

v ; -

719.297,!

: vi-

1,008.272 • + 40.6 727,873
4,087,879 4.031,231 + 1.4 3,975,703

331,123,784 331,287,409 — 0.1 313,124,441

1,118,335 990,804 + 12.9 " 1,075,708
648,261 567,772 + 14.2 498,367

1,555,268 1.531,410 + 1.6 1,010,380
5,979.282 4,832.646 + 23.7 • • 4,021,802
3,244,210 2,773,633 ! + 17.0 2,548,556

21,393,535 18.465,367 + 15.9 14.815,832

6,468.847 6,378.793 + 1.4 5,605,428
'

20,083,700
r

16,683.400 + 20.4 19,177,000
854,527 873,630 — 2.2 698,355

397,565^900 - 389,135,392 + 2.2 ••367,279,445

1941

$

730,707
2,343,346

291,596,110
888,087
460,154

1,006,469
1 3,622,752
2,547,484
14.355,249
5,516,237
19.709,800

590,540

343,366,935

- •

-■■•>■.1944
.• ^

Second Federal Reserve District—New York—

s; u.

Week Ended June 17 ♦ v
,1943,. " Inc. or' .Y* V-1943 i, ^ 1941

New York—Albany™-!
Binghamton
Buffalo™
Elmira
Jamestown— —

New York,:
Rochester,,. *„

Syraduse, I ^.,,_

Connecticut—Stamford-
New Jersey—Montclair.
Newark——
Northern New Jersey-

Total (12 cities)—™.

'17,382,820
1,618,942

>
; 76,642,000

- 1,357,440
1,141,073

5,921,000,738
14,419,893
8,826,166
7,926,478
397,961

26,309,718
32,790,358

T

27,247,393 .

1,629,853
J

70,321,460"
v. 1,240,820

909,792
5,336,977,153

11,501,327
• 7,092,752

. !7,805,370
262,986

22,956,732
30,704,158

.^36:3',;"
— 0.7

+ 9.0
+ 9.4
+ 25.4
+ 11.0
+ 25.3-
+ 24.4
+ 1.6
+ 51.3
+ 14.6
+ 6.8

6,069,353 '.
1,139,939

935,854
3,866,757,708-
- 9,838,756

7,453,534
'•7,045,625

315,468
19,057,541
25,065,103

8,153,384
1,138,031

56,800,000
'■"? 714,866

969,908
3.742,754,349
: • 9,360,763

6,190,901
7,084,198
331,196

18,957,099
24,872,216

6,109,813,587 5,518,699,796 +10.7 "4,012,269,693-• 3,877,326,910

Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona.
Bethlehem, —__

Chester-'—J— ;

Lancaster —

Philadelphia
Reading,'
Scranton—,1
Wilkes-Barre-i™.
York ;_™—„_

New Jersey—Trenton.
T7"

765,813
1,097,548

• 806,262
1,879,837

637,000,000
1,708,218
4,001,615
1,941,474
1,718,317
8,725,400

511,656
1,445,824
762,503

•1,639,483
628,000,000
1,392,549
2,499,749
1,676,906
1,969,456
3,815,700.

9.7

1.1

+ 5.7 '

+ 14.7

+- 1.4
+ 22.7
+ 60.1 1
+ 15.8
—12.8+ •

+ 28.7 :"

469,578

,■ 1,489,633
"

473,479
• 1,418,437 +
563,000,000

1,261,051
: "2,600,986
-1,147,132

1,811,446
4

2,965,800 i

712,994
1,413,423

■ V 561,792
1,727,124

613,000,000
2,080,469
3,139,268

•• : 1,467,853
; 1,874,129
I .4,616,100

Total (10 cities). 659,644,484 643,713,826 + 2.5 -576,637,542 630,593,147

Fourth Federal Reserve District—Cleveland—

Ohio—Canton-
Cincinnati

Cleveland

Columbus—,—,

Mansfield—4 ;

Youngstown—.
Pennsylvania—Pittsburgh-

Total (7 cities)™

4,564,494
134,222,386
245,756,030
21,488,800
2,535,688
4,048,644

270,110,138

3,800,315
118,385,357
234,853,772
16,646,100

; 2,231,809
-

3,656,410
264,820,394

682,726,180 ~ 644,394,157

Fifth Federal Reserve District—Richmond— :

West Virginia—Huntington.
Virginia—Noriolk— y_.

Richmond-,
South Carollna-r-Charleston-i,;.

Maryland—Baltimore—-
District of Columbia—Washington,,

1,436,571
8,139,000

82,618,687
2,412,015

162,626,079
47,755,819

1,190,647
6,865,000
73,549,008
2,211,327

159,997,052
37,544,456

+ 20.1

+ 13.4
+ 4.6

+ 26.6
+13.6
+ 10.8

. +: 2.0

'

-Ww.

+ 20.7

+18.6

+ 12.3
+• 9.1
+ "1.7
+ 27.2

3,039,305
105,411,619
224,319,171
14,515,100

1 7

2,957,636
"■ 3,808,793.
267,420,856

621,472,480 7

"723,662
■r 5,857,000 "
63,552,624 «

/ 2,165,004
132,665,635
35,418,939 ,

3,118,422
86,169,382
176,689,854
14,066,200
2,919,513
3,882,342

236,241,717

523,'087,4301

873,845
4,170,000
56,402,419
2,228,620

126,494,328
34,443,103

Total (6 cities)—

Sixth Federal Reserve Districts—Atlanta—

Tennessee—Knoxville

NashvilleJ-,——.

Georgia—Ajjlapta—
! Augusta 1,,
Macon„2 —, iy. 2—_

Florida—Jackspnvil(e_2.
Alabama—Birmingham
.. Mobile__^_—_
Mississippi^-Vicksburgy.—
Louisiana—New Orleans-

i- - 304,988,171 281,357,490 + 8.44 .-^ 240,382,864 f. 224,612,31$

,483

-Tt:r

12,405,621
40,497,297
158,100,000
2,705.836
2,317,395

55,616,666
54,982,769
4,891,807
211,612

+ 93,646,103

:" •:

9,483,743
37,970,852
134,500,000'
2,663,992
2,170.737

52,236,581
45,077,710'
4,740,385
218,592-i

;87,607,988

i /-■ A
■! + 26.6
4. 6.7
+ 17.5

4.1,6
4: 6.8
4 6.5
+ 22.0
"+' 3.2
— 3.2

Y 6-9

* ' ;

v.;. 7,543,334
>;•.31.938,580 .

:'109,700,000
>-2,015,691 '^.T
*1,500,000 , -

; 35,138,170 Y .

v42,744,775;;..;:
1

^ 4,4,368,797 , :
"

137,052"
V- + i in ntn »•*

69,953,903 !/,

6.514,
27,631,158
90,700,000
! 1,579,413
1,315,922

27,931,000
33,754,004
V 3,056(275
4 128,343
"56,268,120

Total (10 cities)

Seventh Federal Reserve District—Chicago—

425,375,106 - : 376,670,586 +12.9 '305,040,302 -:, 248,888,718

Michigan—Ann Arbor
• Grand Rapids—
Lansing-

Indiana—Fort Wayne
"

Indianapolis ' " ■

South Bend—

Terre Haute:

Wisconsin—Milwaukee.
Iowa—Cedar Rapids-
Des Moines--,

Sioux City +

Illinois—Bloomington—
Chicago_i™+—_
Decatur—

Peoria——
Rockford

Springfield——

Total (17 cities)

Eighth Federal Reserve District—St.

Missouri—St. Louts.:

Kentucky—Louisville..
Tennessee—Memphis.
Illinois—QuincyL.

Total (4 cities)—

; 769,719
6,209,296
4,747,003

• 3,548,668
35,229,000
3,875,522
8,270,933

41,450,583
2,219,748

* 15,000,000
7,809,930
726,734

554,452,638
1,989,271
6,976,166
2,879,894
"2,300,000

.•+ ' 560,724 '
• 5,131,491:!
3,290,427
3,238,478 +

. !35,064,000.>

/1 3.623,552
7,859,651

37,775,753
'. 2,034,388
14,325,774 "

, 6,362,021 \
638,645

492,033,319
1,366,280
.5,007,619
3,192,539

7

2,114,807

■ -v.;--

+ 37.3
+.21.0
+ 44.3
+.9,6.
,+..0.5
+.7.0
+ 5.2
+. 9.7
.+. 9.1
+ 4.7
+ 22.8
+. 3.8
+12.7
+ 45.6
+ 39.3
— 9.8

+ 8.8

; - ; •. 496,942 >. .

. .r- 4,298,397
! + 2,411,996 f ,

. ... .2,342,157 ,

32,344,000 :.,-v
;+++3.020,409

. 8,404,867 ■+.;
... .! 31,587,687 • .

. 1;730,568 . !-
12,560,348 •

.. 5,712,217
;. "v . 555,308
-.., 422,374,463 -

1,537,198
s 4,566,133 ).!■ *

•

.,. 2,223,331
. I 1,528,140 .

' Y 423.264
4,428,111

»• 2,227,579
,2.273,463
26,825,000
3,246,074
,7,221,490
24,075,577
1,414,582
10,496,811
4,425,575
394,693

426,803,147
1,260,432
5,084,383
2,025,287
1,495,018

698,455,135 . 623,619,468

177,800,000
67,003,499"
39,656,957
1,006,000

201,100,000
94,964,892
42,114,067
"1,100,000

+ 12.0 > 542,894,161
;

+ 13.1 149,000,000
+ 41,7 67,116,028

+ 6.2 '• ■ 31,274,2746.2

+ 9.3 771,000

.,524,120,490

y./,, .'tiClM-:'- •

;

137,400.000
55,358,552
32,882,764

792,000

339,278,959 285,466,456 . + 18.9 248,161,302 226,433,316

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth.

Minneapolis—™
St. Paul——y

North Dakota—Fargo*.—•_
South Dakota—Aberdeen.

Montana—Billings.
Helena„

4,828,003
162,870,330
60,354,539
3,385,077
1,686,258
1,582,411
5,161,139

5,109,051
137,618,870
57,466,331

'

3,332,123
1,480,834
1,000,946
\ 4,373,614

'

s'!'>

— 5.5.
+ 18.4

+ 5.0
t- + ,. 1.6. .

, + 13.9
+ 58.1 .• j't

, +18.0,.; .

Total (7 cities) __

4,369,964
90,621,754
38,050,033
2,966,180
1,033.527
880,702

;r 3,951,044

239,867,757 210,381,769 + 14.0

Tenth Federal Reserve District—Kansas City

Nebraska—Fremont-
Hastings-, r>i.
Lincoln—,—™.
Omaha—j—u„—_

Kainsas—Topeka_;i_i-.+i;:
• WicliitaL—++i_i—Y
Missouri—Kansas Cityi—
/ ,Sty! Josdph^'i-Y--!
Colorado—Colorado' firiVt+o-c >• A

.J"

Total (10 cities)- .■•>' - Z&

156,504
"300,000
4,128,744
62,907,898
3,100,578
8,405,635

200,916,849
6,572,850
1,339,403
'920,308

288,748,769

•

, rt ■ + ' • ■ '

219,117 —28.8 .*

346,576 —13.4
3,413,994' :+ 20,9

:i 72,940,045 —13.8
2,580,609 - ',+ 20.Xj">

- 7,860,844 + 6.9
r 196,339,720 + 2,3

5,863,11-1' "+12.11 i
1,030,172. * + 30:0^

•: -.1,018,597 •++ 9.0

4,770,788 '

104,978,279 , ,

,38,862,903 ..' 7
,; ,3,084,698 t .

+ 1,216,216;,r
.y 862,982
;;(Ai479,868+>;..

158,255,734 141,873,206
.• »;( '..y '.-it •

.'i*

v . 7" * 149,371'+' • • 86,999
154,640 ^'"170,469

i'M". 3,691,298 2,845,110
+ ' 50,261,067 +''+-38,582,283
•:* 2,781,807- '+• ^2,225,259

>> - • 4,838,779 - - •* 4,396,753
159,628,178 .:.'^T33,059,957
4,366,793 W •• 3,595,209

«>-,vl\293i352 *»' is ^ 499,489
949,795 "A ' 796,891

Eleventh Federal Reserve District—-Dallas—

Texas—Austin—
Daliais_+.—.
Fort Worth———'
Galveston

Wichita Falls—_4—
Louisiana-+Shreveport—.

Total (6 cities)

.ri_„

2,841,058
125,140,000
17,198,380
4,088,400
1,840,974
5,609,360

291,612,785 — 1.0 228,114,080 186,258,408
.. xf.',i

??«?••; ■

3,321,570 —14,5 2,120,140 !S v. <7,739.039
118,926,847 +, 5.2 VJ-k ;>91i792iOOL J.»78,488,000
12,179(271 ,t + 4L.2 t.. ^10,886,509 9,071.996
3,423,000-,-+79.4 , 2,986,000 .3,220,000

. - 1,564,510 •• + 177. , l.i;75.225-,y f ,1(162,523
•„ .5,218,829 +. 7,5 4,519,499.

frt 1 ' K+

, - 156,718,172 144,634,027 +■ ;8.4V<^

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle—
Yakima-,

Oregon—Portland——
Utah—Salt Lake City-
California—Long Beach-
Pasadena—,

San Francisco
San Jose_i._„
Santa Barbara

Stockton —

96,683,787
2,479,704
78,559,808
30,131,299
8,992,421

- 4,760,266
302,650,000
8,813,168

* 2,033,310
4,932,911

97,989,680
1,823,617

80,166,090
28,941,908
7,901,640
3,449,771

257,415,214
.4,497,527
1,550,396
4,538,224

—1.3
+ 36.0
4+ 2.0

+ 4.1
+ 3.8
+ 38.0
+ 17.6

+ 96.0
+ 31.2

'+ 8.7

113,479(374 f
.

83;676,545 -

"1,500,000
69,090,559
24,970,911
6,930,470 '
3,202,132 "

225,014,000
3.342,402
1,284,888
3,324,173

,4,1.3.0,056
—•;? .isr»:—«><

••■ '97/811,614
i.s: >r;>

*' 62,045^6&
1,077;207

53,553,840
20,985,387
5,196,182
3,615,269

187,845,000
3.565,526
1,594,583
3,283,903

Total (10 cities) 540,036,674 • 488,274,067 +10.6 - -422,336,080 342.762,466

Grand Totgl (111 cities)
Outside Nev York.

"Estimated.

10,807,218,894
4,697,405,307

9.897,959,819
4,560,946,666

9.2
3.0

7,836,323,057
3,969,565,349

7,367,134:961
3,830^4(1,543
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Redemption Galls and Sinking Fund
•

: r ^! Notices
'

Below will be found a list of corporate bonds, notes,
preferred and ^common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for . mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." ,

V • ; . NOTICES OF TENDEE
v. - Company and Issue— — ' Date Page
Metropolitan Playhouses, Inc., 5% debentures due 1945-July 10 .*
Mississippi Power <a Light Co,, $6 preferred stock July 13 • 2306
Pennsylvania RR.—
y General mtge. 4,M»% bonds/series E, due 1984 Jun 30 2455
Poli-New England Treatres, Inc.—
y - 1st mortgage bonds, due 1958*** *14**.,*-:——*July 20 *
St. Louis Public Service Co., 1st mtge. 5s, due 1959.—-July 6 2527

y ; PARTIAL REDEMPTION
., Company and Issue— / j Date Page
Allied Stores Corp., .4%'% debentures due 1951*. —_Aug 1 2409
American Bemberg Corp., 7% preferred stock——_—-July 1 1857
American Utilities Service Corp.— ••••••

Collateral trust 6%'bonds dated 1934——: —.—July 31 2298
Ballard Oil Co. of Hartford, Inc., 1st 7s, due_ 1948—July 1 *
Bangor Hydro-Electric Co,, 1st mtge. 33As due 1966——July 1 2188
Beatrice Creamery Co., $4.25 preferred stock——v-—~Aug 1 *
Bethlehem Steel Corp., VA% bonds, series F, due 1959-July 1 2188
Biirdines, Inc., preference stock— ;**__—_ July 1 2189
Central Illinois Electric & Gas Co.—

3V4% serial debentures, due 19452 ___4—July 20
Century Ribbon Mills, Inc., 7% preferred stock— Sep -1 1968
Chicago Sf Western .Indiana RR.— ■_

1st & ref. mortgage 4)4% bonds, series D, due 1962—Sep 1 2300
Cincinnati Union Terminal Co.— . .. ' v ' !..

► 1st mortgage 3%% bonds, series E, due 1969 ; Aug 1 2300
Citizens Independent Telephone Co.—

1st mortgage 4'As, series B, due 1961———; —July 1 A *
Connecticut Power Co.— . . ..

1st and gen. mortgage 3 'A % bonds, ser. B, due 1967—July 1 *
Consolidated Cigar Corp., 3'A% debentures due 1953 July. 1 2192
Dayt»n Power & Light Co., 1st mtge.3% bonds due 1970_July 1 2301
Dominion College of St. Thomas Aquinas and Domini¬
can Fathers, Province of St. Albert the Great, 1st

... mortgage serial bonds dated 1941 ;* -July 1 2414
Dominion Tar & Chemical Co., Ltd., 4V2% debs., ser. A.Aug 1 1 2302
Eastern Massachusetts Street Ry., 4)4% bonds, ser. A, ;■ •"

due. 1948_ —-y—— —— July 1 <- 1860
Emporium Capwell, 1st mtge. 4% bonds, due 1952— July 1-;;. 1861
General Steel Castings Corp., ,1st mtge. 5te% bonds, . "

1

series A —-_*_'*" — —1 ————July 1 * 2080
Georgia-Carolina Power Co., 1st mtge. 5s due 1952— -July 1 2197
Great Lakes Power'Co., Ltd.— - - -• ; ! ■ J
.5% general mortgage bonds due, 1957— vAug^ 5 • 2520

Healey Petroleum' Corp.,. 5% debentures, .due 1948i-u„tJuly'' 1: •*
Houston 'Oil Co. of Texas,- 4lA^-debentures due 1954—Aug 1 2304
Hudson River Day Line, 1st mortgage 6s due'1946——July l'<. 2304
Inter City Baking Co.-. Ltd.j 1st mtge. 5Vs % -bonds, ser. A_July 1 2521
Internatipnai Paper ,Co. 1st & ref. 5s, ser. A & B, due 1947_July 1 2521
International Rys. of Central -America, 1st lien -&
'< refunding 6J/2% bonds due 1947 ——Aug 1 2304
Kansas City Gas'Co.,' 1st mtge. 5s, due' 194S—_ Aug ' 1 2417
Kansas Power &'Light Co., 1st mtge. 3'As due 1969—-July 1 2304
Kewanee Public Service Co., 1st mortgage 6s, due 1949-July 1 *
Koehring Co., 10-year convertible' bonds————; -July 1 2417
,LeTourneau (R G.")l;Inc.,- preferred stock—_ir— Jun 30 2417
Lehigh Coal & Navigation Co., consol. mtge. bonds -July ,1;* *
Louisville & Nashville RR., unified nitge. 4% bonds, .' ' V1';

series B, due 1960'-J_i.— ****„ July I: 1975
Luzerne County Gas & Electric Corp.—

1st mortgage'3 y3 % bonds due 1966 July 1 2305
Munising Paper . Co., 1st mortgage 5s due 1947 . July 1 2418
New HaVen Oil Corp., 1st mortgage 6s, due 1948— --July .1 *
New London Northern RR.,~ 1st mtge. 4s, due 1955— July 1 *
New York City Omnibus Corp.— ■ ; .

v New York Rys. Corp., prior lien 6s, ser. A, due 1958—July 1 1767
New York Power & Light Corp., 1st mtge. 3%s due 1964*July 1 2235
Paducah & Illinois RR., 1st mtge. *VaS, dated 1915——July 1 2420
Panhandle Eastern Pipe Line Co.;— *"• .t /

1st mtge. & 1st lien 3% bonds, series C, due 1962 July 1 2308
>' 5.60%"'preferred stock—„—_i___*_*L July 1 2420
Penn Dairies, Inc., 1st mortgage 6s, due 1945 July 1. ; 2420
Pennsylvania, Ohio & Detroit RR.— . . .

1st & ref. mtge. 3%% bonds, series D, due 1968——July 1 2308
Philadelphia Co., 4 'A % collateral trust bonds due 1961_July 1 2309
Pressed Steel Car. Co., Inc., 5% debentures due 1951—July 1 " 2309
Ruppert (Jacob),.5% debentures due 1950 —July 1 2310
Schenley Distillers Corp., "5)4% preferred stock—__Jun 30 2456
Scovljl Mfg. Co., 3>A% debentures due 1950— —July 1 2310
Shell Union Oil Corp., 2y2% debentures due 1S54 July 1„. 2237

, 20-yr. 2%•% debentures due 1961 — -July 15 ■*
Sisters of Charity of Cincinnati, Ohio, Good Samaritan , -A .

Hospital and Seton High School— . . ' ,*v '..A'.
V. 1st mortgage; bonds, series A— —_J*__:l -July 1 *
Sisters of Mercy, 1st mortgage 4s_—_— —July 1 *
Socoriy-Vacuum Oil Co., Inc., 2%% debs, due 1955—July 1 2311
South Carolina Electric & Gas Co.— , ■ ..r- :* ' ,r : *
1 1st mortgage 35/s% bonds due 1973— —Jun 26 2311
Standard Bleachery & Printing Co.—

5J/2% mortgage bonds, series A, due 1946_A-i— July 1' 2312
Terminal RR. Association of St. Louis— '. . .

Gen. mortgage refunding 4% bonds due 1953 July 1.4 2568
Unipn Terminal Co., 1st mtge. 33As due 1967——„iAug 1 2569
Union Traction Co.' of Phila.—

. ... . ..

■ 4 ^. collateral trust .mortgage bonds, due 1952—L- -July lv - *
United Amusement Corp., Ltd., 1st 5s, ser. A, due 1956-Aug 1 • •*
United Public Utilities Corp., coll. trust bonds— < ■>. r": ■ --

series A, dqe 1960—1 - !— ; July 1 . 1902
'* 5%% series B, due 1960^——, —i..—July 1 . 1902
Welsbach EngineeringManagementCorp.!—... ; .»•
r -Collateral-trust -5^> bonds, due 1953— July-I- \ 2459
Willys-Overland Motors,, Inc., 6% pfd. stock (par $10)-Aug 1 2349
Wisconsin Public Service Corp., 1st 314s, due 1971——July 1 • 2349

ENTIRE ISSUES CALLED

. Company and Issue— . . ,. ', • Date Page
Alleghany Corp.— ■■■- •- ',;*■/ ^ r-:;v".
'• 20-yr. collateral trust convertible-5% bonds due 1949_Aug 9 2513
41 20-yr. collateral trust convertible 5% bonds due 1950-Aug 9 25i3
American Fork & Hoe Co.f 6% preferred stock July 15 2410
American International Corp., 20-year 514% convertible
- debentures, due 1949—^ — — 30 2074
Autocar Co.,' Preferred stock July 1 2298
AxtdhtFisher Tobacco? Col, preferred stock--— July 1 1858
Baragua Sugar Estates— . ..

15-year partic.- income debenture^ dated 1932—July 1 2298
Bethesda Hospital Association of Zanesville, Ohio—
•; Bonds due 1952—J — J— —July 1 *
Canadian National Ry., 5% guaranteed bonds, due 1969-July 1 1859
Century Ribbon Mills, Inc., 7% preferred stock- -Sep 1
Chicago, Burlington & Quincy RR.—
, .Illinois Division mtge. 3Mj%.& 4% bonds due 1949—Jan- 1 2299
City Ice & Fuel Co.,. preferred stock Sep- 1 2516
Consolidated Textile Co., Inc., 5% debentures, due 1953-July 21 *
Cuban American Sugar Co., 5Va% conv. pfd. stock Jun 30 1655
Dallas Ry. & Terminal Co., 1st mtge. 6s due 1951 -July 10 2518
Deep Rock Qil Corp., 6% debentures due 1952 -July 15 2193
Diamond Shoe Corp., 5% preferred stock ; July 1 2518
Dominion Tar & Chemical -Co., Ltd
Serial debentures, 3V4%, series A„_— Aug 1 *
15-year 414% debentures,- series A Aug 1 *

punlan Corp., 8% preferred stock _T_ L~~—-~T_Aug. 15 2195
Eppley Hotels Co., bonds— juiy i 2302

Corppany apd Issue— , ■ vv Date Page
Hanna (M. A.) Co., $5 preferred stock —July 6 2416
Haryill Corp;-, 6%, preferred stock^_r —^«,»*..Oct I 1863
Hawaiian Irrigation (?o., Ltd.^.6% bonds dated 1909—July 1 8
Holy, Trinity/Presbyterian Church, 1st 6s— -July 1 ■»
Holyoke Street Ry.; 1st (income) bonds due 1945—-; -July 1 > 2303
Hotel Taft Corp.,; 1st mtge, 5% bonds, due 1947 July 1 , 1863

. Illinois Power Co,—
1st & ref. mtge. bonds, series A, due 1953-—,—-. -Oct 1 1447

Inspiration Consolidated Copper Co^— , , '• ■
; 1st mortgage 4% : bonds due 1952 July-1 2304
Lexington Ry., 1st mtge. 5s, due 1949— —Aug ; ,1 -. *
Marathon Paper , Mills Co., 6% preferred stock July " 1 2305
Mengel Co., 1st mtge. 414s,. due 1947 — Jun 21 1865
Metropolitan Edison Co., secured consol. ref. 6s due 1961-July 15 2523
Mississippi River Power Co., 1st mtge. 5s, due,1951—July 1 1976
Mohawk .Valley Co.— ,

, >•. •_ ,

. -6% gold debentures due Oct. 1, 2031— — - July 15 2523
6% consol, refunding bonds due 1991 July ,15 * 2523

National City Lines, Inc., $3 conv. preference stock—Aug ^ 1 2234,
National Container Corp. 15-year 514% debs., due 1952-Oct 1 1766
New Jersey Power & Light Co.— , \ '
$6 preferred stock — July 1 2234

NY PA NJ Utilities Co., secured 5% debs., due 1956—July 15 2524
Otis Steel Co., 1st mtge. 414% bonds, series A, due 1962—July 15 .< 2307
Pennsylvania Co., 4% secured bonds due 1963 Aug 1 2308
Peoples Gas Light & Coke Co.— . >
Ref, mortgage 5% bonds, due 1947 ——Sep 1 *

Punta Alegre Sugar Corp.— .

Baragua Sugar Estates, income debs, and notes— July 1 1801
Companias Azucareras Punta Alegre, S. A., and
Florida joint income notes— July 1 1801

Rochester Button Co., preferred stock—Sep 1 *
St. Luke's Church of Evanston, 1st ref. mtge. bonds July 1 2456
Simpsons, Ltd.— •

1st mtge. & collat. trust serial 314% bonds, ser. A, "
due 1944 — — Aug 15 2528

1st mtge. & collat. trust 4% bonds, ser. A, due 1951_Aug 15 2528
Southern Pacific Co.—

4% gold bonds—Central Pacific stock coll. due 1949„Dec 1 2237
Central Pacific Ry. Through Short Line 1st 4s due 1954_Oct. 1 2124

Southwest Telephone Co., 1st mtge, 6s, ser. A, due, 1945-Aug 1 *
Stearns (Frederick) & Co., preferred stock _Jun 30 2312
Temple University, 1st lien & ref. 6s — ——Aug 1 *
Virginian Corp. (The), 5% notes due 1948-1949— —July 6 - 2459
Virginia Public Service Co.— ' ,

1st mortgage 3%% bonds due 1972—-———Jun 26 2348
Sinking fund debentures due 1957 ———Jun 26 2348

Webster Eisenlohr, Inc., 7% preferred stock- —Aug >,1 ' 2348
Westchester Lighting Co.-New York Westchester Light¬
ing Co., 5% debentures, due 1954_ July 1 1808

Youngstown Sheet & Tube Co., 4%. conv. debs, due 1948_July 1 2349

•Announcement in this issue.

DIVIDENDS
■ Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week, "Then we follow with a second table in
which we show the dividends previously announced^ but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. . ;.
The dividends announced this week are:

Industrial and Miscellaneous Companies
Per When Holien

Kame of Compang tliare Payable of Rec.

Adams Express Co—i— ——— —— 15c ' 7-14 6-30
Akron Brass. Manufacturing Co. (quar.)—15c 6-30 6-20
Alabama Fuel & Iron (irregular) 20c 7- 1 6-15
Albers Super Markets, 6% preferred (quar.) $1.50 7- 1 6-20
Allemania Fire insurance Co. (quar.) ^ 25c 6-30 6-20
Extra

jr__ I ——— — 5c 6-30 6-20
Alpha Portland Cement-^ ' 25c 9-25 9-1
American Airlines, $4.^5 preferred (quar.);* $1.06W: 7-15 s7- 3
American Casualty Co. (Reading, Pa.)— .

Quarterly:———■_—*—..,> 15c. 7- 1 6-23
American Central Mfg. Corp.— 25c } 7-15 " 6-30
American Dairies, 7% preferred (quar.)-i-'- $1.75 ! 6-30 6-19
American Discount Co. of Georgia (quar.j— - 10c ",.'v7- 1 K 6-20 ...

American District Telegraph (N. J.)— " i- -A
Common (quar.) $1.25 6-23 6-15
5% preferred (quar.) — $1.25 7-15 6-15

American European Securities, common—— 25c 7- 6 6-30
$6 preferred (quar.) — $1.50 6-30 6-22

American Fidelity & Casualty (quar.)— 15 7-10 6-30
American Hair & Felt Co., common—1214c 7- 1 6-20
6% first preferred (quar.) ——— $1.50 7- 1 , 6-20

, $6 second preferred (quar.)——————— $1.50 7- 1 6-20
American Potash & Chemical Corp. i,. 75c 6-30 6-26
American Smelting & Refining, common.. 50c 8-31, 8- 4
7% first preferred (quar.) , — ( $1.75 7-31 *. 7- 7

American Telephone Co. (Abilene, Kans.)-r- *
-

5% preferred (quar.) $1.25 7-15 6-30
American Zinc, Lead & Smelting— '■ r"4
$5 prior preferred-(accum.) — $1.25 8- 1 7-14

Arkansas Fuel Oil, 6% preferred (quar.)— 15c 7- 1 6-24
Aro Equipment Corp —— —L*; 15c 7-10 6-30
Art Metal Construction Co..** 50c ,V, 7- 1 6-23 •

Atlantic City Fire insurance (quar.).^ / 50c 6-30 6-20,
Atlantic Co.. 6% ^preferred (quar.) $1.50 7- 1 6-20
6% preferred A (accum.)__ *• $1.25 7- 1 6-20.

Atlantic Realty, $6 preferred (s-a) ' , $3 7-1 6-20
Atlas Acceptance, 5% preferred (accum.)— ; *. $1.25 - .7- 1. • 6-20, .

Attleboro Gas Light (quar;)— —— v $2 7- 1 "6-15^
Augusta & Savannah RR.— — $2.50, l. 7- 1 6-20.
Austin Nichols &_Cq.^ $5 class A (accum.)*, , . $2- ,7-12; .,7- 3
Ault & Wiborg Proprietary, Ltd.— J.
5V4% preferred (quar.)—.* $$1.37V4 8-1 7-3,

Automobile Banking Corp. (Phila., Pa.)—
$1.50 conv. preferred (quar.)„ 37V4c 7-1 ,_ 6-21

Babcock & Wilcox __.il 25c 7-31 '' 7-15
Babylon - National Bank & Trust Co. •>
of. New- York (s-a)_i*A— —* ;■* $4 7- 1' --6-15

Baker (J. T.) Chemical Co.— -

"v 5V2 % first preferred (quar.) $1.37 V4 6-30 * 6--20
Baldwin Co..L ———— '20c 6-24 ' 6-20
Bancohio Corp. (quar.) —* 20c I * 7- 1 6-23
Bankers Commercial Corp. (N. Y.)— ; ' : iU
6% Preferred (quar.).* $1.50 7- 1 6-24

Beacon Associates. 7% conv. pfd. (quar.)— 433/ic 7- 1 6-20-,rr*
Bessemer Lirpestone & Cement—

,

6% preferred.(quar.)—— —„* 75c 7-1 6-20 ^
Biltmore Hats, Ltd. (quar.)... * tl5c 7-15 6-30
Blackhawk-Perry (irregular).. — $1.75 7- 1 6-15
Boston Personal Property Trust (quar.)*' 16c 7-20 6-30 '> '
Boston Storage & Warehouse Co * — ., $1 6-30 6-23
Botany Worsted Mills, class A (quar.) 1214c 7- 1 6-20
$1.25 preferred (quar.)— — - 3114c 7- 1 6-20

Bourban Stock Yards Co. (auar.)*: $1 7- 1 6-26
Boylston Market Association $5 7- 5 6-26
Bridgeport Hydraulic (quar.)1 * ' 35c 7-15 6-30,
British Columbia Telephone—
6% first preferred (quar.)—____ 2 t$1.50 8- 1 7-17
6% 2nd preferred (quar.) t$1.50 8- 1 7-17

Brompton Pulp & Paper (quar.) t25c 7-15 6-24
Brush-Moore Newspapers 6% pfd. (quar.) $1.50 7- 1 6-30
Buffalo Insurance (N. Y.) .(quar.) * , .. $3 6-27 6-22
Burry Biscuit Co., 75c pr. pfd. (init. quar.) 19c 6-30 6-26

*v *

v» t. V'" ? **
, i ; ■' nncn noiaer•

i , >'*'■' i , Ifame oj Company ' ; - thare Payable of Rea,
California-Oregoa Power, .common—*;.——, 37y2c 7-20 6-30
i'7% preferred (quar.).!' $1.75 ' 7*15 6-30
6% preferred (quar)* *—*_— $1.50 7-15 6-30,

< 6% preferred series 1927 (quar.)$1.50 7-15 6-30
Callaway. Mills (irregular)—. 1714c 6-20 6-10
Calvert Bank (Baltimore) (s-a) $2.50 6-30 6-28
Camden & Burlington Ry. (s-at 75c 7-1 .. 6-15
Canada Life Assurance (Toronto) (quar.)** $$5 7- 3 6-30
Canadian Bank of Commerce (Toronto)—
Quarterly *—*—* $$1.50 8- 1 , 6*30

Canadian Fire Insurance (Winnipeg) (s-a)* . , !$2 .*,,.7-3 6-20
Canadian General Investments, Ltd. (quar.) . _$15c 7-15 6-30
Canadian Indemnity (s-aj * ;*. $$4 7- 3 6-20
Canadian Silk Products, class A (quar.) J37?/2c 6-30 6- 1
Cannon Shoe Co. —

. I0c . 7- 1 6-21
Carborundum Co; (irregular) 50c 6-30, . 6-20
Carreras, Ltd.— . . . ... .

Amer. deposit rets, for Class A ordinary
■ registered (interim) 25Vsc 6-24 . 5-31
Amer. deposit 1'cts. for Class B ordinary «

registered (interim) — 3c 6-24*.
Case, Lockwood & Brainard (quar.) _**j.***_ $2.50 j 7- 1
Catalin Corp. of America (irregular) 100 : 7-17
Celotex Corp., common (quar.)_***_**_ - 12V2c . 8- 1 ,

■J 5% preferred (quar.) —— 25c 8- 1
Central Cold Storage Co. (quar.)—. 40c 9-16
Central Franklin Process** $2 6*30
Central States Electric Co.:— , r _ ' ,

7% preferred A ($25 par) (accum.)-*-** $0.10937 6-30
6% preferred B ($25 par) (accum.)**— $0.09375 6-30
6% preferred C ($25 par) (accum.)—*. $0.09375 6-30
7% preferred ($100 par) (accum.)* * 4334c 6-30
6% preferred B ($100 par) (accum.)—* 3714c .6-30

Central Violeta Sugar (interim)—***. * $1.50 7- 8
Less Cuban tax of 7!4c. , :

Cessna Aircraft (stock dividend) 100% 6-30
Chemical Fund (irregular) 7c 7-15
Chicago Railway Equipment, 7% pfd. (quar.) 43?2c 7- 1
Chiksan Tool, common * 2I/2c 6-20

Extra —10c 6-20
6% conv. preferred (quar,)— 15c <- 6-20

Chillicothe Paper, 41/a% preferred (quar.)** $1.1214 7- 1
Cincinnati Tobacco Warehouse Co.—**— $2.50 6-20
Cincinnati Union Stock Yards (quar.)— 20c ._ 6-30
Cleveland-Cliffs Iron, $5 pfd. (accum.)*—* $1.25 7- 3
Cleveland Union Stock Yards (quar.)—*** 1214c 7- 1
Cliffs Corporation : * . 20c 7- 3
Clinton Trust (N. Y.) (quar.) 35c 7- 1-"
Coca-Cola Bottling Co. of St. Louis, (quar.) . 25c 7-20
Cohen (Daniel) Co. (quar.) **_!** 25c 7- 1 '
Colorado Fuel <fe Iron ;(quar.)— I 25c 8-28
Columbia; Pictures Corp.—
$2.75 conv. preferred (quar,) **. 6834c .; 8-15

Commercial Trust (Jersey City, N.J.) (quar.) 50c 7-1.
Consolidated Dry Goods (irregular)—a*** 25c ' 7-1 '

Consolidated Machine Tool;— . . '' "' '
i $6 1st preferred (quar.l $1,50 7- 1.
Consolidated Rendering (irregular)——;. : . r'$2 6-26
Continental Gas & Electric Corp.-— ';> •' • t

V 7% prior prefemit^qijar.X^^^^J^vl^fclS 7-1
Continental Insurance Co, (s-a)**.*_*j_i_* f 80c .-.. 7-10 , '

. 'i Extra . *-_**_*i.____4_'* :■ 120c ■ 7'10
Cottrell (C. B.) & Sons, common (irregular). $2 11. 7-1
6% preferred (quar.) I $1.50 . ) 7-1

Cuban Atlantic Sugar (interim)*—*;..-**; , $1.50 1 7-12.
Crown Drug Co., 7% conv. pfd. (quar.) I 43%c *-.8-15
Cubqn Telephone Co., common.****.—_*; .: $1 6-30
6% preferred (quar.), $1.50 6-30 .

Cunningham Drug Stores, common (quar.)* 25c, 7-20
, 6% class A prior preferred (s-a)* $3 ,7- 1
Darling Stores,'6% preferred (quar.)_*_— ,' 37VaCy ,7-(l
De Pinna (A.) Do., class A__** *ll*_" 5c 7- 1
j* 6% conv. preferred (quar.) . 15c .7- 1
Decker (Alfred)' & Cohn (resumed) (quar.)., 25c 7-10
Quarterly __*— __—***_*_ 25c 10-10

Delaware RR. Co, (s-a) $1 7-1
Dennison Mfg., $6 conv. preferred (quar.)** ,75c 8-•!

8% debenture (quar.) * $2 8- 1
Detroit Edison Co

******** 30m * 7-15
Detroit Manufacturers RR. (s-a).—__*._** $2.50 7- 1
Diamond Ginger ,Ale .(quar.)__*__n,-_*j**^**' 25c 6-3.0
Dixon (Joseph) Crucible********^*******^* 75c, 6-30
Dominion Oilcloth & Linoleum (quar.).— $$30c 7-28
Extra _*i__ll $10c ', ' 7-28'y

Dresser Mfg.- Co.—* :*—*—_, $1 6-20
Early & Daniel, common * 50c 6-30
7% preferred (quar.) $1.75 6-30

Eason Oil Co., $1.50 preferred (quar.)—_* 37tec 7- "5
East. Pennsylvania RR. (s-a)__**__*****__* $1.50 7-18
Eastern Township Telephone (quar.) $25c 7-15
Elgin National Watch 25c 9-18 "

Elmira & Williamsport RR., 7% pfd. (quar.) $1.60 7- 1
Emerson Electric Mfg„ common**** ***_* '. • ' 15c 6-30
7% preferred (quar.)**** $1.75 7-1

Emerson Radio & Phonograph (quar.) 15c 7-15
Empire Trust Co. (N. ~Y.) .(quar.)** ; 75c 7-5
Engineers Public Service, $5 pfd.' (quar.)— $1.25 10- 2
$5.50 preferred: (quar.) ******* j**, $1,3714 10- 2'
$6 preferred (quar.)____* ******* $1.50 10- 2

Equitable Investment Corp. of Mass. (irreg.) ' 25c 6-29
Equitable Trust Co. (Bait.) (quar.)****— '• 10c > 7- 1
Eureka Vacuum Cleaner****, *^**_ ;*_* 1214c 7-10
F-R Publishing _*__^** I. 40c 6-30
Fall River Electric Light— .i*— ' 75c' 7- 1 ,l
Farmers §n Merchants Nat'l Bank (Los Ang.)-^ " ; '
Quarterly $4.50 ' 7- 1

Fairmont Creamery, common*****,_*___***_, . 25c -7*1 If'. 1
'

4)4% convertible preferred (quar,)______ $1.1214 7-1
Federal Screw Works*** *_*_^^*^ ;*■ 25c 7-15
Federal Services Finance, Corp.
/, (Wash.. D. C.), common (quar.) 50c 7-15
6% preferred (quar.)J** ;*■_** $1.50 ; . 7-15 '

Federated Petroleums Ltd. (interim)_*v**-* 12c 7-31 r
Federation Bank & Trust (N. Y.)_*___ 25c 7- 3
Fidelity-Phoenix Fire Insurance (s-a) I* ' 80c " 7-10 1

- Extra * 20c " 7^10 ':"
Filing Equipment Bureau, 4% pfd. (quar.) * $1 • 7- 1 '
Fireman's Fund Insurance Co.
(San Francisco) (quar.) 75c 7-15 ' ,

First National Bank (Glen Cove, L- I.) (s-a) 50c 6-30
Extra * 1*_.l_1.*—— $1 6-30

First National Bank (Philadelphia) (quar.) $4 7- 1 '•
Fisher Brothers, $5 preferred (quar,) ;_* $1:25 ' " 7- 1 ;

$4 preferred (quarj)-li —- $1' " 4 7- 1"
Forbes & Wallace^ $3-class A (quar.) **v* - 75c 7-1 ;
Franklin Process (quar.)*— 50c 7-1
Freiman (A. J.), Ltd.; 6^ conv. pfd. (accum.) J$3 r" 7- 1'
Froedtert Grain & Malting (quar.)**** . 20c , 7-pl

'

Fyre-Fyter Co., class A 50c lr\5
Galveston-Houston Co. 20c •' 7'-' 1'r"

^Gardner Electric Light, common (irreg.)_*_ $3.50 7-15
< i 5% preferred (s-a)__:.*'** $2.50" 6-30
General Cable Corp., 7%: pfd. (accum.) $1.75 8- 1
General Finance Corp. (quar.)*** 5c , 7-15 >

General Food1!. $4.50 preferred (quar.) $1.12V2 8- 1
General Industries, 5% preferred (quar.) $1.25 7-1
General Investors Trust (Boston, Mass.)—
Beneficial interest * 6c 7-20

General Machinery Corp., common 75c 7- I
4)4% preferred (quar.)*.: __*! $1.12V2 7- 1

Gibson Art Co 60c 7- 1
Gimbel Brothers, common .--_* 25c 7-25
••$6 preferred (quar.)_;^_ $1.50 7-25
Goder'ch Elevator & Transit (irreg.) ___*— $25c 7- 4
Goodall Worsted Co. (quar.)* ; 50c 7- 1
Extra i*. *-*.tT* , ' $1 7-1

Gotham Hosiery, 7% preferred (quar.); $1.75 8- 1
Orand'-'^w Mines («-a) i1c 7-15
Great Lakes Power, $7 preferred (quar.) $$1.75 7-15

V<

5-31
6-19

7- 3

7-12
7-12
9- 1

6-17

6-15
6-15

6-15

6-15

6-15
7-.1
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6-30
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6-10

6-10
6-10

6-20

6-15

6-17
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6-21M
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6-27 1
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«V *o
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6-19 J
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6-30
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6-20
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6-15
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6-26

7- 1
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: 6-22
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6-28
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9-14 J
9*14 T
9-14
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6-24 »
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,6-26 f
;6-23 ;

6-25 i

'6-17
6-17
6-30

6-30
6-30

r 7-15
6-23

6-30
6-30"
6-20

6-30
6-26'
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6-16 '
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7- 1
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Per > When Holder*
•hare Payhble of Reo,

3c 6-10 5-31

10c 7- 1 6-24

2%c 7- 1 6-24

J6c 7-28 6-30
J75C 8-15 7-14

$$1.50 8- 1 6-30

25c 7-15 6-30
20c 6-20 6-13

15c 7-11 6-30

50c
"

6-25 6-15

25C 8-14 .7-24'
/ 20c 7- 6 6-26

IOC : 7-25 7-1

$1.25 7- 1 6-22

$1.75 V 8-1 7-20

2c 6-15 6- 5

$1 7-12 6-27

10c 7-21 6-27

80C 7- 1 6-23

50C 6-30 6-24

17%c 7-15 "—"——'

$3 7- 1 6-21.
- $1.25 7-15 7- 5

$1.25 10-15 10- 5

$$1.75 7- 3 6-15

30c 6-30 6-20

58y3C 8- 1 7-15

50c 8- 1 7-15

41%C 8-1 7-15

50c 8-15 7-14
» 25c 7- 1 6-22

$2" 7- 1 6-22'

$25c 8-25 7-21

10c 6-30 6-19

$1.25 6-30 6-19

7%C 6-15 5-15-

20c 7- 1 6-23

20c 7- 1 6-23

5c 7-10 7- 1

5c 7-10 7- 1

$3 6-30 6-22

$3 6-30 :- 6-22

$3 ''6-30 6-22

25c 7-20 7-10

37% c 9- 1 8-19

$2 7- 1 6-20

$1.25 7- 1 6-20

$1.25 7- 1 6-20
25c 7-10 6-30

$2 7- 1 6-21

$2.25 7- 1 6-22

$1.25 7- 1 6-15

$25c 7-15 6-24

$75c 7-15 6-24

$25c 6-22 6-20

$1.25 7- 1 6-14

50C 7-1 6-15

3c 6-30 6-23

$1.25 7-13 6-30

15c 6-30 6-24

62 Va C 6-30 6-24

$lc' 6-16 5-29

25c 7- 1 6-22

$1.25 7- 1 6-22

$1 7-10

$1 ;
7-10 6-30

50c 7- 3 6-24

25c 1 9- 1
x 8"12

:15c . 7- 1 6-15

55C 7- 1 6-15

$$1.75 7- 3 6-10

$1.25 6-30
'

6-22"

$2c 7-25
'

6-23

75c 7-31 7- 3

25c
'

6-16 6-10
25c 6-10 6-10

$1 7- 1 6-19

$2.50 7- 1 6-20
40c 6-22 6-15

$1.75 7- 1 6-20
$1.75 7-10 6-17

15c 6-30 6-17

$1 9-15 9- 5

$2.50 7- 1 6-21

10c 7-15 7- 5
75c 7- 1 6-23
50c 6-30 6-19

31V4C 8-15 8- 5

25C 7-15 6-30

$2 7- 1 6-23

$75c 8- 1 7- 7

$75c 8- 1 7- 7

• $1 8- 1 7-17

$1 7- 1 6-15

30c 7-14 6-26

25C 7-1 6-20

$1.75 7- 1 6-15

3c 6-15 6- 1

$1.50 7-1 6-20
50c 6-29 6-21

10c 7- 1 6-17
25c 7- 1 6-17
90c 8-15 7-31

$1.50 7- 1 6-20

$1.25 7- 1 6-30
75c 6-30 6-20
$25c 7- 6 6-15

$$1.50 7-3 6-15

$1 7-1 : 6-26.

$4 6-24 6-19

87y2c 6-30 6-20.
20c

4

6-30 6-15

$$1 9- 1 7-31 *

20c 6-30 4 6-15'
20c 6-20 6-10
25c 6-20 6-15:
50c 6-20 ; 6-15

25c 6-20 6-15

25c 7-rl5 6-27
25C 7-15 6-27.

68%c 8-1 7-20

35c 6-30 6-20
25c 8- 1 7-15
25C 8- 1 7-15
50c 6-27 6-2
50c 7-15 6-30

87y2C 7-15 6-30

17%C 7-15 7- 1

$1 7-19 6-30
10c 6-30 6-23

$1.75 6-30 6-23

$1.25 7-15 6-30

Holder

of Ree

6-20
7-15

: 6-23

6-30
6-21
6-22
7- 6

6-21
6-21

6-20

6-20
6-23

6-19
6-19

7- 1

7-15
5-29
6-20

8- 1
6-15
6-30
6-13

6-30
6-20
6-20
6-24

6-24
6-23
6-30

6-15

6-30
6-15!
6-15
6-26

6-26
6-16

6-16

6-16

6-26
7- 1
6-15

6-26
6-15

6-23
6-19

6-24

7- 6

6-20
6-30

6-20
6-20

6-21

6-19

6-20
6-20
12-20
6-23

6-19

6-21
6-30

6-23
6-15

■ Per
. When

. Name of Company thare Payable
Great Lakes Steariishlp-^—^—^—*——500 6-30
Green (H. L.) Co. (quar.) 50c 8-1
Group Corp.; 6% preferred (accum.) $1 7- 1
Guardian Realty Co. of Canada-—
7% preferred (accum.)— ——-$50c 7-15

Harrisburg Railway Co. (irregular).—10c 7-17
Hart & Gooley (quar.)__— $1 7-1
Hart, Schaffner & Marx —40c 7-27
Hartford Gas, common (quar.) _—- 50c 6-30
8% preferred (quar.) ; 50c 6-30

Harvard Trust Co. (Cambridge, Mass.)—
Quarterly — —60c 7-1
Extra _________—— 15c 7-1

Haverhill Gas Light (quar.) — 30c 7-1
Hendey Machine, $2 clasps A (quar.) — i 50c 6-23
Class B (quar.)_———— — *■' 15c 6-23

Higbee Company, common 75c 7-15
5% preferred (quar.)__ • — $1.25 8- l

Honomo Sugar — ——- 10c 6" 5
Horh & Hardart Bakihg (N. J.) (quar.)—- ' $1.50 : 7- 1
Hotel Barbizon. Inc. (quar.) ——$2 8- 5
Hudson Bay.Co., 5% preferred— —— 2%% 7-1
Hunter Mfg. Corp., preferred (s-a)_—-.— 15c 7- 1
Idaho Live Stock Lands, Inc. (liquidat. No. 7) $2 6-20
Institutional Securities—
Insurance group shares— —— 37 /2c 7-31

Inter-Mountain Telephone, common (irreg.) 30C 7- 1
6% preferred (irregular) ___— 30c 7- 1

Intercolonial Coal Co., common (s-a)—_— $$1 7- 3
8% preferred (s-a)—-'—.—• $$4 7- 3

International' Button Hole Sewing Machine- 20c 7- 1
International Milling, 4% preferred (quar.) $1 7-15
Investors Mortgage Co. (Bridgeport) (quar.) 25c 6-30
Investors MUtual; *nc; — — — 20c 7-15
Iowa' Power & Light, 6% preferred (quar.)_ $1.50 7- 1

7% preferred (quar.)— — — $1.75 7- 1
Isle Royal Copper (resumed)—-— 50c 7-25
Jeariette Glass. 7% preferred (accum.) $1.75 7- 1
Jenkins Brothers, founders shares——— $2 6-29
Non-voting common .——— ——_____ 50c 6-29
7% preferred (quar.) j———— $1.75 6?29

Johnson, Stepens & Shinkle Shoe— 20c 7- 1
Julian & Kokenge Co.— 50c 7-15
•Judson Mills,' 7% preferred A (accum.) $1.75 7- 1
Kansas City Title & Ins. (Kansas City)—
Semi-annual ______L_————— $2 6-30

Kaufman (Charles A.) (quar.)— —50c 7- 1
Kawneer Co. (quar.) —_ 10c 6-30
Kelley island Lime & Transport (quar.) 20c 6-30
Kellogg Company——25c 7- 6
Kellogg Switchboard & Supply—•
5% preferred (quar.) —— $1.25 7-31

Kendall Refining (quar.) — 30c 7- 1
Kentucky Utilities; 6% preferred (quar.)—_ $1.50 7-15
LaCrosse Telephone Corp., common.—. 20c 6-30
6% preferred (quar.).,—: —_ $1.50 7- 1

Laclede Steel Co..—— - 25c 6-30
Landers, Prary & Clark (quar.)— —37y2c 6-30
Lawyers Title Insurance (Richmond, Va.)—
Common (s-a) 60c 6-30
6% participating preferred (s-a)_ $3 6-30

, 6% participating preferred (s-a).—— $3 12-30
lawyers Trust Co. (N. Y.) (quar.) 25c 7- 1
Leich (Charles) & Co., 7% pfd. (quar.) $1.75 7- 1
Lenox Water (quar.): ... ——_ . $1.25 7-1
Lit Bros., 6% preferred (accum.) $2 7-12
Lux Clock Mfg.— : _____ 25c 7- 1
Lykens Valley RR. &-Coal (s-a)— 40c 7- 1
Mabbett (George) & Sons— '
7% 1st preferred (quar.)—— $1.75 7- 1
71o. 2nd preferred quar.__—— $1.75 7- 1

Macwhyte Co. (quar.) _ . 10c K. 7-1
Magor Car Corp. (irregular). $1 : 6-30
Mahon (R. C.) Co., $2 pfd class A (quar.)_ 50c 7-15
Manning, Maxwell & Moore (quar.)— 25c .7- 3
Manufacturers Life Insurance (Canada) (s-a) $$6 7- 3
Marsh (M.) & Sons (quar.)—. — 40c 7- 1
Maryland Dry Dock; common (quar.)—_ 37V2c 7-15
7% preferred (quar.)— $1.75 7-1

Massachusetts Investors Trust (irregular).1 24c 7-20
Maui Agricultural Co.—— 30c 6- 1
McCrory Stores, 5% preferred (quar.)— $1.25 8-1
McKay Machine, common (resumed) 25c 7- 1
8% preferred (resumed) ________— —_ . $2 7- 1

Middlesex Products (quar.) 25c 7- 1
Midwest Piping & Supply—— —— 25c 7-15
Mill Creek & Mine Hill Navigation & RR.—
(Semi-annual) _„1 _____ $1.25 7-J3

Millers Palls Co., common_ 25c 6-30
7% prior preference (quar.)___ _ $1.75 6-30

Minneapolis Gas Light—
$5 partic. "units (quar.)____- ! $1.25 7- 1

Minneapolis Power & Light, 6% preferred— $1.50 6-30
Mississippi Valley Barge Line—10c 7-1
Missouri Portland Cement Co. (irregular):. 25c 6-30
Monroe Loan Society, common class A— 5c 7-15
5%% preferred (quar.)— ______ 34%c 9- 1

Montana Power, $6 preferred (quar.)_:____ $1.50 8- 1
Monumental Radio (Md.) vtc. (quar.)—_ 50c 6-30
Morrell (John) & Co.____— 50c 7-31
Morris Plan Co. of Amer., 6% pfd. (quar.)_ 15c 7- 1
Morrison Cafeterias, 7 % preferred (quar.)_ $1,75 7-1
Mount Carbon & Port Carbon RR. (s-a)___ $1.25 7-13
Mountain States Tel & Tel (quar.)_ $1.50 7-15
National Bank of Detroit (s-a)_____ u 50c 8- 1
National Biscuit, common——; ..fjl1 30c 10-14
7% preferred (quar.) ___________________ $1.75 8-31

National Casket Co.,$7 preferred (quar.) $1.75 6-30
National Central Bank (Bait.) (s-a)_______ $2 7-1
National City Bank of New York (s-a)— 50c 8- 1
National Distillers Products (quar.)______ 50c 8- 1
National Fire Insurance (Hartford) _______ 50c 7-1
National Fuel Gas Co. (quar.)__ 25c 7-15
National Funding, class A (quar.) 17y2c 7-20
Class B (quar.)— 17%c 7-20
Extra on class A and B___ 17V2c 7-20

Nathan Strauss-Duparquet, common___ 20c 6-30
$2.50 preferred (s-a) __i_ $1.25 7-1

National Malleable & Steel Castings 15c 7-15
National Screw Manufacturing Co 37%c 7-1
Neilson (Wm.), 7% preferred (quar.)___ $$1.75 6-30
New Britain Machine Co. (quar.) 50c 6-30
New Jersey Power & Light, <4% pfd. (initial) $1 7-1
Newport Electric (R. I.), 6% pfd. (quar.)_ $1.50 7- 1
New York & Richmond Gas—

6% prior preferred (quar.)____: • $1.50 7- 1 ' 6-27
North American Investment Corp.—
6% preferred (aCcum.) 75c 7-20
5Vz% preferred (accum.) ________________ 68%c 7-20

North Central Texag Oil (interim) 15c 7- 1
North Texas Co. (irregular) 25c 7-1
Northeastern Natl'Bank (Phila.) (s-a) $1.50 7- 5
Northern Central Ry. (8-a)__-__ $2 7-15
Northern States Power (Minn.)—
$5 preferred (quar.). $1.25 7-14

Northern Trust Co. (Chicago) (quar.) $4.50 ' 7-1
Northwestern National Insurance
(Milwaukee) (quar,) $1.25 6-30 6-19

Northwestern States Portland Cement Co.—.
(reduced quar.) 25c 7-1

Noxema Chemical Co., common__________ 20c 7- 1
Class B ■___—______—_________________ , 20c.- 7-1

Ohio Service Holding; $5 preferred (quar.) $1.25 7- 1
Olympia Brewing, ccommon_, 15c 7-1
6% partic. preferred-: i5o 7-1

Omar, Inc., common— 10c 6-30
6% preferred (quar.) $1,50 6-30

Pacific Can Co. (quar.)_____ 250 6-30

6-20

6-20

6-20

6-16
6-30
6-30

6-26

6-17

6-30
6-21

6-30
5-18

7-20
6-25

6-25

6-12
7- 5

6-30

6-19
6-19

6-20

6-20

6-17

7- 8
8-28

7-11
6-22

7-15

6-22
6-24

6-30

6-30
7-15

9- 8

8-15
6-15

6-16

7- 8

7-15
6-21

6-30.
6-30

6-30
6-30

6-20
6-20

7- l*

6-21
6-15
6-21

6-20

6-15

6-30
6-30

6-27
6-22

6-21
6-30

6-30

6-20

6-21

6-23
6-23

6-15
6-19
6-19

6-15
6-15

6-26

Name of Company
Pacific Coast ' Aggregates (quarv)____
Park Chemical, common—__— ______

5% conv. preferred (quar.)______—
Pend Orielle Mines & Metals Co. (interim)-
Penman's Ltd., common (quar.) —

6% preferred (quar.)
People's Credit Securities—-
Pepeekeo Sugar —

Permutit Co. ._____—

'Perry-Fay Co. " ___^

Pfeiffer Brewing Co._—
Petroleum Corp. of America (irregular)—
Philadelphia Co.
Philadelphia National Bank__________
Phillips-Jones, 7% preferred (accum.)
Pilot Royalty (s-a) —________—_____

Pittsburgh Brewing, $3.50 pfd. (accum.)___
Pittsburgh Screw & Bolt ;
Plainfield Union Water (quar.)— _

Plant (Thomas G.) Corp., 7% pfd. (accum.)
Plomb Tool, 6% convertible preferred:.":—
Port Orford Cedar—

Prosperity Co., Inc., 5% preferred (quar.)__
5% preferred (quar.) _______—__

Provincial Paper, 7% preferred (quar.)____
Public Bank of Maryland (s-a)—
Public Service Co. of Colorado—
7% preferred (monthly)-
8% preferred (monthly)—.—
5 % preferred (monthly)

Public Service Corp, of N. J.—
6% preferred (monthly)—

Pyie-National Co., common—
8% preferred (quar.)——

Quebec Power Co. (quar.)
Ralston Steel Car (quar.)__
5% convertible preferred (quar.)___ ;_

Raytheon Mfg., 6% non-cum. pfd. (quar.)__
Reece Button Hole Machine—
Rhinelander Paper
Rickel (H. W.) & Co. (quar.)
Extra —

Richmond, Fredericksburg &-Potomac RR.—
Dividend obligations _____

Voting common

Non-voting common __!___ ______

Rochester Button, common (quar.)
$1.50 conv. preferred (quar.)—_________

Rochester & Genesee Valley RR. (s-a) ______
Rockwood & Co., 5% prior preferred (quar.)
5% preferred (accum.)_________________

Rollins Hosiery Mills___ :___
Rome & Clinton RR._____.._
Russell-Miller Milling, <iy2% pfd. (s-a)
St. Joseph Railway, Light, Heat & Power Co.—•
$5 preferred (quar.)

St. Lawrence Corp., 4% class A conv. pref.
St. Lawrence Paper Mills, 6% pfd. (accum.)
Sangamo Co., 'Ltd
Savannah & Atlanta Ry., 5% pfd. (quar.)_
Savannah Sugar Refining (quar.) _________
Schmidt • Brewing Co.
Schuylkill Valley Navigation & RR. (s-a)__
Seaboard Commercial Corp., common (quar.)
5% preferred A (quar.)__

Second Standard Royalties, 12% preferred-
Securities Investment Co. of St. Louis.—
Common (quar.)
5% preferred (quar.)

Security Storage Co. (Wash., D. C.) (quar.)
Security Title Bldg., $7 partic. pfd. (accum.)
Selby Shoe (irregular)-
Servel, Inc. (quar,)*—. _' ; i_

Seven-Up Bottling Co. of St. Louis—
Common (quar.)——

■

5ya% conv. preferred (s-a)— ________

Sherwin-Williams CO. of Canada—

7% preferred (quar.)
Shippers Car Line Corp., 5% pfd. (quar.)__
Silbak Premier MineS________; _________

Skelly Oil Co. — _________

Sloan & Zook (quar.)
Extra ;___________

Smyth Manufacturing (quar.)___
South Western RR.__—_—_:
Southern Berkshire Power & Light (irreg.)
Southern Bleachery & Print Works—
7% preferred (quar.)——

Southern Franklin Process, 7% pfd. (quar.)
Common — —

Southern Wholesale Phosphate & Acid Wks.'
Southwest Natural Gas, $6 pfd. (accum.)—
Sparks-Withington Co. _____:
Standard Paper Mfg., 6% pfd. (quar.)—__
Stanley Works, common—

5% preferred (quar.); — .___

State Street Investment Corp. (Boston)—

State Street Trust Co. (Boston) (quar.)—
Steel Co. of Canada, common (quar.)
7% preferred (quar.) ___:

Suburban Electric Securities—
$4 2nd preferred (accum.)

Taunton Gas Light (quar.)
Taylor-Wharton Iron & Steel
Taylorcraft Aviation Corp.—
Conv. preferred A (s-a)—

Telluride Power Co., 7% preferred (quar.)_
6% 2nd preferred (s-a)—_

Texas Electric Service, $6 pfd. (quar.) —

Textile Banking Co. (quar.)—
Textiles, Inc., common

4% preferred (quar.)— _______

Thatcher Mfg., $3.60 preferred (quar.)
Title Insurance Co. of Minn. (s-a)__
Title & Mortgage Guarantee Co., Ltd.,
New Orleans. La. (s-a)_—

Toledo Shipbuilding Co —

Tooke Brothers, Ltd.— —___

Traders Finance Corp., 6% pfd. A (quar.)__
Underwriters Trust CO. (N. Y,)
Union Terminal Cold Storage—
8% preferred (accum.)———______

Union Stock Yards Co. of Omaha (quar.)__
United Bond Fund (irregular) ____

United Grain Growers, 5% non-cum. pfd. A
United Income Fund (irregular)
United National Corp., part, pfd,- (irreg.) —
U. S. Cold Storage Corp, common———
$2 prior partic. preferred (quar
Participating _

U. S. Fidelity & Guarantee Co. (Bait.)—
Quarterly
...Extrai :

U. S. Hoffman Machinery—
5Vz% conv. preferred (quar.)

U. S. Holding Co..—— I
U. S. Industrial Chemical (quar.)——_
Extra ;

U. S. Potash Co... —

U. S. Smelting, Refining & Mining, common
7% preferred (quar,)__

United Stockyards Corp.—
70c convertible preferred (quar.).;

Valspar Corp.. $4 conv. preferred (accum.)_.
Vlchek Tool Co., common
7% preferred (quar.)—:

Wabash-Harrison Co. (irregular)—,"

Name ot Compamt "

Wagner!iBaklhg, common vtc. (quar.)__.—
-

$3 2nd . preferred (quar.):; —

7 % preferred -'(quar.-)
Washington Title.Insurance, common (quar.)

$6 npn-Cum. preferred (quar.)___ —

Waterbury. Farrell Fdy. & Machine (quar.)_*
West Jersey & Seashore RR. (s-a) _________
West Penii Electric,. 6% preferred (quar.)—

7% preferred (quar.):-——-—.—
West Texas';-.Utilities, $6 preferred (quar.)_
Western Assurance Co. (s-a) _—
Western Insurance Securities— .

6% preferred" (accum.
Western Massachusetts Cos. (quar.)
Western National Bank; (Bait.) (s-a) __

Weymouth Light & Power—
White Rock Mineral Springs—

i T% preferred (quar.) —

5% 2nd preferred (quar.)_____
Whitney Blake Co. (resumed).———___
Wichita Union Stock Yards—
' Common^2_i— —

V 6% preferred (irregular)—_____———

Wichita Water, ,7% preferred (quar.) i,
Wico Electric, 6% preferred A (quar.)_____
-Wiggin Terminals, 5% preferred (quar.)_„
Willcox & Gibbs Sewing Machine—_______
Willys-Overland" Motors, 6% conv. preferred
Final dividend to redemption date—;

Wisconsin po., 7% preferred (quar.)
Yale & Townp Mfg. Co.„
Young (J. S.): & Co., common (quar.)
7% preferred (quar.)— —

Young (Thomas) Nurseries (irregular) _____
Youngstown Steel Car (quar.)_„__. —

Per^,H
Share

15c

75c1

$1.75
$1.50
$1.50
50c

$1.50
$1.50
$1.75
$1.50

$$1.20

When,,
Pav'hie

7- 1

7- 1
7- 1

7- 1

7- 1

6-30
7-1

8-15
8-15
7- 1
7- 3

Holier•
"

of Ree.

6-23
6-23
6-23
6-26
6-26

6-22
6-15

7-17
7-17
6-20

6-30

$1.50 7- 1 V 6-29
40c 6-30 6-19

80c 7- 1 6-21

55c ' 6-22 . 6-15

$1.75 6-30 6-28

$1.25 6-30 6-28
'

15c 6-30 6-20

$1.50 6-30 6-20

$2 ,V 7-15 7-10,
$1.75 7-15 7- 1

30c 7- 1 6-20

$1.25 r 7- 1 6-23

$1 4 6-30 6-23

15c 7- 1 6-28

5c 8- 1 —

$1.75 7- 1 6-2-4

15c 10- 2 9- 8

$1.50 7- 1 6-20

$1.75 7- 1 6-29

50c 6-29 6-28

15c 6-30 6-22:

Below we give the dividends announced in previou*
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

Name of Company
Abbott Laboratories, common (quar.) ______

Extra

4% preferred (quar.)_
Abercrombie & Fitch $6 pfd. (s-a)
Acme Glove Works, 6%% preferred (s-a)—
Adams (J. D.) Manufacturing (quar.)——
Addressograph-Multigraph —

Aero Supply Mfg., class A (quar.)
Aeronautical Securities (irregular)
Aetna Casualty & Surety Co. (quar.)_______
Aetna Insurance Co. (Hartford, Conn.)—

Aetna Life Insurance Co. (quar.)
Aetna Standard Engineering, 5% pfd. (quar.)
Affiliated Fund —

Agnew-Surpass Shoe Stores—
7% preferred (quar.)—

Agricultural Insurance (Watertown, N. Y.)
Quarterly ————————_______

Alabama Great Southern RR., ordinary—_
6% participating preferred _____________

Alabama Power,. $5 preferred (quar.)—
$6 preferred (quar.)—
$7 preferred (quar.)_l—.j.__—_

Albany & Susquehanna RR. (irregular)_____
Algoma Steel, Ltd., 5% preferred (s-a)
Allegheny & Western Ry. Co., gtd. (s-a)—
Guaranteed (s-a) —____—

Allegheny Ludlum Steel, common _______

Allied Laboratories (irregular)-
Allied Products Corp., common (quar.)——
Class A (quar.)_:— —

Allied Stores Corp., common (quar.)
5% preferred (quar.)——___—__

Allen Electric & Equipment Co. (quar.)_
Allis-Chalmers Mfg., common——_—.—
Altoona & Logan Valley Elec. Ry ———

Aluminum Co. of America, 6% pfd. (quar.)
Aluminum Co. of Canada, 5% pfd. (quar.)_
Aluminum Goods Mfg., common——
Common

Amalgamated Electric Corp., Ltd
Amalgamated Leather, 6% conv. pfd. (accum.)

6 % preferred (accum.)
Amalgamated SUg'&r (quar.)__ ——

American Agricultural Chemical (quar.)—_
American Alliance Insurance (N. Y.) (quar.)

American Balferies, new common (initial) __
American Bank Note, common

6% preferred (quar.) ______—

American Bemberg Corp. common—;
Class B

7% preferred (s-a)_ ———,

American Brake Shoe Co., common—
Extra ——

5Vi% preferred (quar.) —

American Business Credit, class A——
American Can Co.,-7% preferred (quar.)—
American Car & Foundry—
7% non-cum. pfd. (quar.)———

American Cast Iijoh Pipe 6% pfd. (s-a)_—_
American Cigarette & Cigar—1 '
6% preferred ;(quar.)_—

American Cities Power & Light Corp—
$2.75 class A (optional dividend series) of

1936. Cash or A share of class B stk._
$3 conv. class A opt. div. series of 1928

of a_ share , of class B stock or cash
'

(acqum.) ■ :_i—
American Coach & Body Co ——_

American Crystal Sugar, 6% pfd. (quar.)—
American Cyanamid Co., class A (quar.)
Class B (quar.

t 5j% preferred (qUar.)— ;
American Envelope, 7% preferred (quar.)___
r 7% preferred (quar.)__:_
American Express (quar.) J
American Felt Co., 6% pfd. (quar.
American Fork & Hoe, 4V2% pfd. (initial)

'.♦/ 6% preferred .js —;
American ;Fruit Growers —

American^Qias & Electric—
4%% preferred ■(quar.')__:__l____i——

AmericamGeneral Corp., common '(special) :
Americar&Hair & Felt, common—

- 6% lsij®preferred (quar.)—_______
$6 2n<L,preferred (quar,)—_____________

American r!Hard Rubber, common (quar.)
7% ' p®r?^ (quar.) '

American "hardware Corp. (quar.)
American Home Products (monthly)
American International Corp. (irregular)
American: Investment Co. of Illinois—
5% convertible preferred (quar.)— 62'/2c 7-
$2 preference (quar.)—-— 50c 7-

Americati* Investors," preferred_____ 37V2c 7-
Prior preferred (quar.)_ $X.37y2 7-

AmericanlXQCbmotive Co., common (irreg.)_ 25c 7-
7% preferred (quar.)— $1.75 7-

Per When Hol&e+*
share Payable of Reo.

40c 6-30 6- 9

15c 6-30 6- 9

$1 7-15 7- 1

$3 7- 1 6-19

$$3.25 7-3 6-14

20c 6-30 6-15

25c 7-10 6-22

37%c 7-1 6-16

10c 6-30 6-19

fl 7- 1 6- 3

40c 7- 1 6-15

30c 7- 1 6- 3

$1.25 6-30 6-24

3c 7-15 6-30

$$1.75 7- 3 5-31

75c 7- 1 6-15
25c 7- 1 6-15

$4.50 6-29 5-29

$4.50 6-29 5-29

$1.25 8- 1 7-14

$1.50 7- 1 6- 9

$1.75 7- 1 6- 9

$3.75 7- 1 6-15

$$2.50 7-1 6- 1-

$3
■

■'
7- 1' . 6-20

$3 1-2-45 12-20

35c 6-30 6-9

15c 7-1 6-15

50c 7- 1 6-10

43%c 7- 1 6-10

25c 7-20 6-30
$1.25 - 7- 1 6-16

2»/2C 7- 1 6-20

25c 6-30 6- 9*

$3 6-26 6- 6

$1.50 7- 1 6-10"
$$1.25 8- 1 7- 5

20c 7- 1 6-16*

20c 10- 2 * 9-15*

$30c 7- 3 6- 1

$1 9- 1 8-15.

75c 7- 1 6-15

5c 7- 1 6-16

30c 6-29 6-15

25c 7-15 6-20

5c 7-15 6-20

50c 7- 1 6-15'

20c
"

7- 1 6- 9*

75c 7- 1 6- 9*

25c 7- 1 6-22

25C 7-1 6-22

$3.50 7- 1 6-22

25C 6-30 6-22
15c 6-30 6-22

$1.31 y4 6-30 6-225,
6c 6-30 6-16

$1.75 7- 1 6-15*

$1.75 7-1 6-26*

$3 7- 1 6-20

$1.50 6-30 6-15

68%c 7- 1 6-12

-

75c
25c

' $1.50
15c
15c

12V2C
$1.75
$1.75

$1.50
$1.50
56 Vic
$1.50
25C

$1.18%
- 15c

12J/2C
$1.50
$1.50

v 25c
\$1.75
\25C
20c
20c

62V2c
50c

37V2c
$1.37%

25c
$1.75

8-

7-

7-

7-
7-
7-
9-

12-
7-

7-
7-15
7-15
7-11

7- 1
6-30
7- 1
7- 1
7- 1

6-30
6-30

7-1
7- 1
6-28

7-10.

6-20
6-17
6-10

6-10
6-10

8-25
11-25
6-16

6-15.
7- 5,

6-281

6-2
5-29

6-20
6-20

(?-20
6-16
6-.16

6-1Q
6-14*
6-16

6-15
6-15

6-15!

6-15

6-16

6-16.
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,Pcr when Holder*
thare ' Payable1 of Reo.

t$1.50 7- 3 6-15

$1.50 6-28 6-19

25c 6-30 6-16 .

^1.37 V2; 6-30 6-16

35c 6-30 6-15
50c 6-26 6-16

25c 7- 1 6-15
.>•' 50c 7- 1 6-15

$25c: 7- 3 6- 6

$$1.50 7- 3 6-20

$40c •; 7-15 6-30
25c 7- 1 6-23

7- 1 6-20

75c 7- 1 6-13

$2 7- 1 6-22
15c 7- 1 6-15 ;

$1.25 7-1 6-15

$1.25 7- 1 6-16
25c 6-30 6-16

$1.75 6-30 6-16

87>/aC 6-30 6-16

$1.25 7- 1 .. 6-20
15c 7- 1 6-13

■

$1.75 y 7- 1
, 6-13

$5c 7- 5 6-21

$15c ■ : 7- 3 6- 5
50c 7- 1 6-20

. ... 70c 7- 1 6-15
50c 7- 1 6-15
15c 7- 3 6- 9

75c 7- 1 6-15

$1.50 7- 1 6-16
$1 6-30 6-23
15c 6-30 6-23

3iy4c 7- 1 6-20

3iy4c 7- 1 6-20

5c 7- 1 ■y 6-21
50c 7- 1 6-24

$1.31 < 7- 1 6-15*

37*/2C 8-15 7-31

62yac 8-15 7-31

$10c 7- 1 6-10

$$1.50 7- 1 6-10

$62y2c 7- 1 6-10

$15c 6-30 6-15

$$1.25 6-30 6-15

$50c 6-28 ! : 6- 1

$50c 9-15 ,.

$15c 7-15 6-20

$$1.75 7-25 , 6-20

$$1 7- 3 6- 1

$$2 7- 3 6-15'

$$1.25 7- 3 6- 7

t$1.50 8- 1 6-24

$85c 7- 1 5-15

$12y2c 7- 3 V 6-15
$25c 7- 3 6-15

$5c 7- 3 6-15

$15c 7- 3 6-15

$5c 7- 3 6-15

$53c 7-11 6-2L
$25c 6-30 6-15

$25c 6-30 6-15

$$1.75 6-30 6-15

$75c 7-31 6-20

$$1.50 7-. 3 ; 6- 9

$$1.50 ':/;"7- 3 6-9

$62*40 .7- 1 5-31
$50c 7- 1 6- 1

t$2 7- 1 6-15

$$1.75 7-15 6-15

$$1.25 7-31 : 6-30

$$1.25 7-31 6-30

$50c 7-15 6-21

$2c 6-28 6- 8 '.:

$$2 7- 3 6-20

2% 8- 1 6-30

$$1 7-20 7- 6

$$1 7-20 7- 6
.

$50c 7- 1 6-15

$37*4c 7- 3 6-10
$1.50 6r30 6-20
50c 7- 1 6-15

75c 7- 1 6-23

50c 7- 1 6-15
$1 7- 1 6-17

15c 6-30 6-15

$1.25 6-30 6-15

$1.50 6-30 6-15

50c 7- 1 6-17

$1.25 7-20 7-10 ;.i
$1.50 7- 1 6-19

$1.75 7- 1 6-19

$2 : 7- 1 6-23

5c ■X7~.l 6-20

15c 6-30 6-24

25c 7- 1 6-15

$1.50 7- 1 6-15

60c ;■:/ 7- 1 6-15

75c 7- 1 6-12

$1.75 "v 7- 1 6-12 '

. 25c 8-10 7-28

75c 7- 3 6-20

• ■ * Name of Company X
American Machine & Motals__
American Manufacturing CoL^-:—~—
5% preferred ' (quar,)^__:__^__:__;,./-_-__,.v >

American News Co. (bi-monthly)
American Optical Co. (increased qiiarterivU-J
American President Lines; 5% non-cum. pfd.*';
American Radiator & Standard -Sanitaryi'^,
American Rolling Mill— - ^
4*4% convertible preferred (quar.)______

American Screw Co.-' (irregular) '. /

American Service Coy, common (initial)
S3 preferred (participating) ■; 27

American Ship Building Co., common
7% non-cumulative preferred —

American Snuff Co., common_; —__

6% preferred (quar,
American Stamping v
American Stores Co.
American Sugar Refining— f

■

7% preferred' (quar.)_____.y. 'J,
American Surety Co. of New York (s-a)_—
American Telephone Telegraph (quar.)—
American Thread, 5% preferred (s-a)______
American Tobacco, 6% preferred (quar.)_u.
American Trust Co.<1 (San Fran.) (quar.)__
American Water Works & Electric

$6 preferred (quar.) __—: —

American Wringer
Amoskeag Co., common' (s-aU
$4*4 preferred- (s-a) —

Ampco Metal, Inc., common-ui, 1—__—
Anaconda Copper Mining___^ ;
Anchor Hocking Glass Corp., common—

$5 preferred' (quar.)___i.—
Anglo-Huronian; Ltd.
Apex Electrical Mfg., common_________:
7% prior preferred (quar.)^.____

Applied Arts Corp. (irregular)
Arizona Edison, $5 pfd. (initial quar.);____!._
Arkansas Power & Light, $6 pfd. <quar.)____
$7 preferred (quar.)

Armour & Co. (111.),1 $6 i>rior-pfd. - (accum.)
Arnold Constable Corp. _____^_

Arrow-Hart & Hegeman Electric Co
Arundel Corp. (quar. .____•

Asbestos Corp., Ltd.1- (quar.)_________
Associated Breweries of Canada (quar.)^—
Associates Investment Co., com. (quar.)___

5% preferred, (quar.)_„__n »_____—
Atchison Topeka & Santa Fe Ry; Co.— :v
5% preferred (s-a) _i__. —-

Athey Truss Wheel ______

Athol Mfg.," 7% preferred (s-a)___ .___

Atlanta Birmingham & Coast RR.—
5% preferred (s-a) : _____

Atlantic Coast,Line Co. (Conn.) ;
Atlantic Coast Line RR. Co._-_
Atlantic Refining Co., 4% pfd. (quar.)^____
Atlas Thrift Plan 7% pfd. (quar.)
Autocar Co., $3 participating preferred;.—
Automatic Voting Machine Corp.__.
Automobile Insurance Co. (Hartford, Conn.)—
Quarterly

Avery (B. F.) & Sons, 6% pfd. (quar.)_
Avondale Mills, common.., __

Monthly ____! _.

Axe-Houghton Fund, Inc. (irregular) ______
Axe-Houghton Fund "B" Inc. (irregular)—
Axton-Fisher Tobacco, $6 preferred
B/G Foods, Inc., 7% prior preferred (quar.)
7fo prior pfd. (payment clears all arrears)

Backstay Welt Co._i.__ . £
Badger Paper Mills, Inc; _---l.
Baldwin Locomotive Works__'______——-
Baltimore National Bank (s-a)—
Bangor & Aroostook RR. Co.—
5% preferred .(accum.) _-_

Bangor Hydro-Electric 6% pfd. (quar.)____
7% preferred (quar.), :

Bank of America Nat'l Trust - & Savings
Assn., common (s-a)_:
$2 preferred (s-a) - _______________

Bank of Manhattan Co. (N. Y.) (quar.)—
Bank of New York IN. Y.) - (quar.)
Bank of Nova Scotia (quar.)______
Bank of Port Jefferson (N. Y.) (s-a) ——

Bank of Yorktown '(N. Y.) (quar.)_;
Bankers National Investing Corp.—
Common . (quar.) _—

6% preferred (quar.) ____

Bankers Trust Co. (N. Y.) (quar.)_________
Bankers Securities Corp. (Phila.)—
6% participating preferred (accum.)——

Barber-Ellis (Canada) 7% pfd. (s-a)
Barker Brothers Corp., common
5*4 % preferred (quar.)—

Bastian-Blessing Co., common (quar.)
S5.50 preferred (quar.) _

Bath Iron Works Corp.
Bauscn & Lomb Optical, common (quar.)__

5%.<- preferred (quar.) __:

Beath (W. D.) & Sons, class A (accum.)
Beatrice Creamery, common (quar.). .__

$4.25 preferred (quar.)_/
Beatty Brothers, class A, (quar.)_,_
Class B (quar.) _

7% 2nd preferred (s-a)__i ,__

Beech Creek RR. (quar.)
Beech-Nut Packing Co. (quar.) :

Belding-Corlicelli, common (quar.)
7% preferred (quar.) 1 ,'L_

Bell Telephone Co. of Canada (quar.)-' i-

Bendix Avation Corp._
Beneficial Industrial Loan, common...^—

$2.50 prior pfd. (series 1938) (quar.)__i_
Bensonhurst Nat'l. Bank . (Bkl.vn.) (quar;)—
Bessemer Limestone & Cement—

6% 'preferred (quar.)_
Best & Co.; 7% preferred (quar.)! w__

Bickford's» Inc. of Maryland—--
Bird & Son, Inc.____ .____ ;

Birmingham Electric, $7 preferred (quar.)_
$6 preferred- (auar.)

Birmingham Fire Insurance Co. (Alabama)—
Quarterly.

Black & Decker Mfg. (quar.")__ ___,

Blackhawk-Pewy Corp; (irregular)
Blaw-Knox Co. —_—_—— —

Biiss & Lapghlin, Inc., common_:

5^convertible preferred (quar.)__
Bloch Bros. Tobacco Co., 6% pfd, (quar.)—
Blumenthal (Sidney), 7% preferred (quar.)
Bohn Aluminum & Brass Cqrp.;_____
Bon Ami Company,, class A (quar, )____—
Class B (quar.)____

Bond Stores. 4J/2% pfd. (initial quarterly)
Booth , (F. E.) -Co., ,$3 preferred . (accumJ—
Boirg-Warner Corp. (quar.) __L
Boston & Albany RR.j_ .__

Boston Elevated Railway (ouar.)_____
Boston Herald-Traveler (quar.)——
Boston Insurance Co. (quar.)_________
Boston Wharf Co., (irregular)
Brach (E. J.) & Sons (quar.) ;___

Bralorne Mines Ltd. (quar.)

Brandon Corp., class A (accum.)
7S'< preferred (s-a)__

Brantford Cordage, Ltd., $1.30 pfd. (quar.)_

Per

Mare -
25c-

V* : 50c

$1.25-
■ 30c

- 37 VaC-
' $1.25

aoc

$1,121/2
'. > ■: 50C

<:r 20c '

82/100c
$1

$3.50
60c

$1.50

12V2C
25c

$1.75
'

$1.25
$2.25
I2V2C .)

$1.50
; ■ 50C

$1.50
,• 15c

75c
$2.25 '

10c

50c

15c

$1.25
flOc
25c

$1.75
5c

$1.25
$1.50
$1.75

'

$1.50

12'/a C

50C :

25c

J20c
- t25c

40c

$1.25 .

$2.50
25c

$3.50

$2.50

$1.50
$1.50

$1

U7 Vac
75c

25c

25c

37'/a c
7c

7c
17c

40C

$1.50

$1.75
$8.75

12'/2C
50c

75c

50C

$2.50 ,

$1.50
$1.75

$1.20
$1

20c

$3.50

$$2.50
$3

50c i.

6V4C
7V2C ,r
35c

$2

J $1.75
25c

68%c
40c ; ,

$1.37 J/2
$1

£> 25c
$1.25

180c
35c r

$1.06 V4
150c
125c.

}$3.50
50c

1$1.00
1$1.75 .;

1$2

75c...
30c

62y2c

$ly:
75c

$1.75
25c

■, 10C
$1.75 -

$1.50

35c ■

40c

$1.75
15c -

25c

37V2c

$1.50

$1.75
75c
$1

62y2c

$1.12V2
75c

40c

$2.50
$1.25

. 40c

$4

75c

37 Vac
120c
110c

$1.50

$3.50

132'/2C

When
Payable

6-30

7fl
7* 1

.7-15 ■

7-1

7-10

6-30

7-15,:
IV 7- 1-

7- 1
. ' 7- 1

1

6-30

6-30

7- 1

7- 1

6-30

7- 1

7- 2

7- 1

7-15

7- 1
7- 1

7-15

Holiert

of Reo.

6-10

6-15*

6-15*

7- 5

6-15

6-30

5-26 ,

6-15

6-16

6- 1

6- 1
6-15

6-15

6-15

6-15

6-17

6-10

■: 6- 5*'
6- 9

6-15

5-31
6-10

6-30

7- 1

7- 1

7- 6
7- 6

6-30 '

6-26

7-15
7- 1,:-/.
7-21

7- 1

7- 1

6-30
7- 1

7- 1

7-1

7-1

6-28

7- 1

7- 1

6-30

6-30

6-30

6-30

8- 1

7-10

7- 1

7- 1

6-30

6-28

8- 1

7- 1

7-1
7- 1

7t 1
6-30

7? 1
8- 1

6-30

6-30
7~ 1

7> 1

7ii 1
7-i 1 ,

6-26/,
6-30

6-29
•-•0'
7*11
7- 1 • :

1
: ry

6-30

6-30
7"-' 1.
7'- 1

7-;'3

7-/6

7-;i

6-30
6-30

"t
7-10

7-15
7- 1
7-4 .

7.-1
7- 1 ,

7-5
■ 7-1 ,•

7-1

7-15
7- i
7- i ■

7-

7-
7-

7-

7-

,7-
7- XI
7-15^,
6-30 i
6-30 ii
6-30 ,

•;e-30i^

7-1/
. 7 i .<

6-284
7- U
7- I4

6-30-

6-30 K
7- 1

7-10

6-30/
6-30',

6-30:
7-1
7- 1

7-31

7-317

7- 1'
7-1
7- 1

6-30
7- 1'

.. 7- 1'
7- 1

6-30 >'
.7- 1 '
7-15 *

7-15

6-30

7- 1

7-15"

6-19

6-15

6-24
6-24

6-10

6- 6

7- 8

6-24

6-21*
6-20

6-20

6-10
6-15

6-15

6-15

6-12

6-14

6-17
6-19

,

6- 1

5-31

6-12

6-12

6-30

6-30

6-12

6-12 1

6- 5

6- 2

7- 5

6-24

6-20

6- 3

6-20

6-15

7-15 ;

6-24

6-24

6-20

6-20
6-24

6-15

6-15

6-22

6- 6

6-24

6-24

6-15.
6-15

6-15
6-23

6-15

6-30

6-21

6- 5

6- 5
6-13

6-30*

6-30..
6-23

6-23

6-15

6-15 .

6-26

6-21
6-21

6-30
6-12

6-12

6-15

6-15

6-15

6- 9

6- 5

5-31

5-31
6-23

,6-10
6-15

6-15

6-30

6-20

6- 2

6-21 ;

6-20

6-20

6-20

6- 9

6-15

6-10

/ 6-12

6-20

6-20

6-26

6-29
6-15

7-15

7-15

6-15

6-15

6-20

5-31
6-10

6-20

6-20

6- 1
6-10

6-20

6-20

6-23
>- 6-23

"6-20

' ' •- Name of Company

Brazilian Traction Light & Power— ,:;
6% preferred , (quar.)——-

Brewer (C.) & Co. Ltd._li>__________—___
Bridgeport Brass Co., common____—

57o convertible preferred (quar.)—
Bridgeport Gas Light Co—
Briggs Manufacturing Co. (quar.)____
Brillo Mfg., common—______

Class A (quar.)—___—_________
British American Oil, Ltd. (quar.•)___:
British Columbia. Elec, Power & Gas Co. Ltd.—

6% preferred (quar.)
British Columbia Power, class A (quar.)—
Broad Street In,vesting Corp —

Brookline Trust Co. (Mass.) (quar.)—_—
Brooklyn Borough Gas Co.-r-

part, preferred (quar.)_
Brooklyn Trust Co. (N. Y.) (s-a)
Brown Durrell Co., common (quar.)
5%. preferred, (quar.)

Brown-Forman 'Distillers-—

$5 prior preferred (quar.)__
Bruce (E. L.) Co., common__u
7% preferred (quar.)_______
3 V2 % preferred (quar.)__

Brunswick-Balke-Collender, $5 pfd. (quar.)
Bucyrus-Erie Co., common— —

7% . preferred ,(quar.)_
Buffalo Ankerite Minesr _______

Building Products Ltd.' (quar.)__
Bulova Watch Co. (quar.)—-——
Burdine's Inc., $2.80 preferred (quar.)_____
Burkart (F.) Manufacturing Co._:
Burlington Steel (quar.),
Bush Terminal Bldgs., 7% pfd. (accum.)—
Bush Terminal Co., 6% pfd. (quar.)
Business Systems, common (quar.)

G'fc preferred B (quar.)__ —

Butler Brothers, 5% conv. preferred (quar.)
5% preferred class B (quar.)_

Caldwell (A. &.G. J.) (s-a)____. —

California Bank (Los Angeles) (s-a)
California Electric Power, pr; pfd. (quar.)_
California Packing Corp., common (quar.)_
• 5,% preferred (quar.)—
Canada Bread Co., Ltd., common (interim)

6% 1st preference (quar.)_: —

5% class B preference (quar.)
Canada. Cycle & Motor, Ltd., com. (quar.)—
5% s. f. 1st preference (quar.)

Canada Machinery Corp., Ltd. (interim)—
Canada Malting Co., Ltd. (quar.)
Canada Northern Power, common (quar.)—

7% preferred (quar.) —

Canada Packers,, Ltd. (quar.)
Canada Permanent Mortgage (Toronto)—
Quarterly • ,

Canada Steamship Lines, 5% preference-
Canada Southern Railway (s-a)——______
Canadian Breweries, $3.40 conv. pfd. (quar.)
Canadian Canners, Ltd., common (quar.)__

5% 1st preference (quar.).—
Participating

60c non-cum, conv. preferred (quar.)
Participating

Canadian Car & Foundry, 7% pref. (quar.)
Canadian Celanese, common (quar.)

7% preferred (quar.)
Canadian Converters Co. Ltd. (quar.)—
Canadian Cottons, Ltd., common (quar.)__-
6^ preferred (quar.) 4_

Canadian Food Products (increased quar.)_
Canadian Foreign Investment Corp. (quar.)
Canadian General Electric, Ltd. (quar.)—
Canadian Industries, 7% pfd. (quar.)_____

Class A (quar.) ;
Class B (quar.)—____. ;__

Canadian Light & Power Co. (s-a) —

Canadian Malartic Gold Mines_
Canadian Oil Co., 8% preferred (quar.)__—
Canadian Pacific Railway—
4% non-cum. preferred (s-a)

Canadian Wallpaper Manufacturers, Class A

Canadian Westinghouse Co., Ltd. (quarj__
Canadian Wirebound Boxes, class A (accum.)
Canfield Oil, 6% preferred (quar.)
Cannon Mills Co., /.
Capital Administration Co.—-

$3 preferred, class A (quar.)
Capital Transit —

Carnation Co., 4 % preferred (quar.)
Carey '(Philip), Mfg.,common (quar.)—_

5% preferred (quar.)
6% preferred (quar.)

Carnation Co.. common ,(s-a)
Carolina Clinchfield & Ohio Ry. Co. (quar.)
Carolina Power & Light, $6 pfd. (quar.)__

$7 preferred, (quar.) _— :___
Carolina Telephone & Telegraph Co. (quar.)
Carriers & General Corp. (quar.)_,—
Carter (J. W.) Co. (quar.)__
Carthage Mills, common (irreg.) —

6% preferred A (quar.) —.

6% preferred B (quar.)
Case (J. I.) Co., common (initial)

7% preferred (quar.) 1 —

Castle. (A. M.). & Co. (quar.)_
Cayuga & Susquehanna RR. Co
Celanese Corp. of America—

Common (stock dividend) one share for
v each 70 shares held —____

4%fo 1st preferred (initial quar.)
7% 2nd preferred (auar.)_

Central A°:uirre Associates.-.: ;
Centlivre Brewing
Central Electric & Telephone, com. (irreg.) _
6% preferred

Central Fibre Products, common (quar.)—

6% preferred (quar.)
Central Hanover Bank & Trust Co. (quar.)_
Central Illinois Electric & Gas (quar.)
Central Illinois Light Co., 4J/2% pfd. (quar.)
Central Kansas Power, 4%% pfd. (quar.)—
Central Maine Power, 7% preferred (quar.)
6% preferred (quar.)____„__—_________
$6 preferred (quar.) — ,

5% dividend series (quar,)_______-^__-*__
Central N°w York Power 5% pfd. ((quar.)^-
Central Paper- Co.__,
Central Patricia Gold Mines

, (quar.)
Century Ribbon Mills, 7% preferred—
Cessna Aircraft (stock dividend)— 7_.__
Chain Store Products $1.50 pfd. (s-a) ______

$1.50 preferred (s-a) —

$1.50 preferred (s-a) ^___

Champion Paper & Fibre Co., com. (quar.)_
6% preferred (quar.)__, .___

Chaoman Valve Mfg., common (quar,)
7% preferred (s-a)__ ______________

Chemical Bank & Trust (N. Y.) (quar.)__'__
Chesapeake-Camo Corn., 5% pfd. (qua,r.)_
Chesapeake &" Ohio Ry. Co. (quar.)—

'

Chesebrough Mfg. Co. (Consol.) (quar,)___

Chicago Daily rNews, common
.

5% preferred (quar.)
Chicago Electric Mfg. Co., class A (accum.) _

$1.18%
$1.75
37% c

IOC

2Qc
20c

25c

I2V2C
37!/2c

$1

32V2c
$1.121/2
$1.19
$1.75
$1.50
$1.50
62V2C

$1.25
15c

t3c
"$1.75

100%
371/2C
37 V2 C

37V2C
25c

$1.50
50c

•$3.50
... 45c

. , $1.25
75c

. $1
25c
50c

$1.25
50c

6-30
7- 1

7- 1
7-15
6-26

6-30
6-30

6-27

6-27

6-27

7- 1

7- 1

7- 1
7-15

7- 1

7- 1
7- 1

7- 1

8- 1
6-30

6-30

9- 1

6-30
6-30

9-30

12-30

6-30

7- 1

7- 1

7- 1

.7- 1
7- 1

7- 1
6-26

6-26
7-1

7- 1

7- 1

6-16
6-16
67I6
6-30

6-12

6-20

6-20
6-15

6-15

: 6-15
6-17

6-20

6-20
6-30
6-10

*6-10

6-10

6-10

.7-10
6-20

;fe- 7

6-15
6-20

9-20

12-20
6-15

6-8

6-15
6-15

6-15
6-20

6- 8

6- 2
6- 2
6-20
6-20

6-20

frame of Company
Chicago Flexible Shaft
Chicago Great Western Railway Co.—

5% preferred (accum.)
Chicago Mail Order Co. (quar.)___________
Chicago Mill & Lumber___

Chicago" Pneumatic Tool, common___—_____
$2.50 prior preferred (quar.)___
$3 convertible preferred (quar.

Chicago Title & Trust Co. (quar.)_
Chickasha Cotton Oil (quar.)^________
Quarterly

Christiana Securities Co,, 7% pfd. (quar.)_
Cincinnati Gas & Electric—

5% preferred- A (quar.)
Cincinnati New Orleans & Texas Pacific Ry.—

5% preferred (quar.)i_____
5% preferred (quar.)___________._

Cincinnati & Suburban Telephone Co. (quar.)_
Citizens Utilities (irregular) ________

Citizens Water (Pa.), 7% ,pfd. (quar.)
Citizens Wholesale Supply, 6% pfd. (quar.)
City Ice & Fuel, 6*4% preferred^— .

Common '

Clayton Silver Mines___-__.______________
Clearfield & Mahoning Ry. (s-a)
Cleveland Electric Illuminating common___
$4.50 pfd. (quar.)

Cleveland Hobbing Machine (quar.)^____
Climax MolybdenumMquar.
Extra

.

Clinchfield Coal Corp. (irreg.)
Clinton Water Works, 7% pfd. (quar.) ;

Cluett, Peabody & Co., common (interim)__
7% preferred (quar.)____i______________

Coca-Cola Bottling Corp. (Del.)—
Class A (quar.)

Coca-Cola Co., common_______
Class A (s-a), /

Coca-Cola International Corp;, com. (irreg.)
■

Class A (s-a)'
Cockshutt Plow Co. (s-a)
Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.)
Collateral Loan Co. (Boston) (quar.)
Colonial Ice, $6 preferred class B (quar.) __

$7 preferred (quar.)
Columbia Gas & Electric Corp.—

5% cum. preference (quar.U
Cum. preferred 5% series (quar.) ________
6% cum. preferred series A (quar.)

Columbus & Southern Ohio Electric—
6% preferred (quar,)____;
6%% preferred (quar.)_ :

Commercial Alcohols, common

8% preferred (quar.)______—
Commercial Controls Corp., $2 preferred (s-a)
Class A (initial)

Commercial Credit Co., common (reduced)-
4y2% preferred (quar.)

Commercial Investment Trust Corp. (quar.)
Commercial Nat'l. Bank & Trust (N. Y.)
Quarterly

Commercial Shearing & Stamping (irreg.)__
Commercial Solvents Corp
Commonwealth Edison (quar.)
Commonwealth Investment Co. /.

Commonwealth Loan, 5% preferred (quar.)_
Commonwealth & Southern Corp.—

$6 preferred (accum.)
:

v Approved by the SEC on June 3. ■

Commonwealth Water, 5y2% pfd. (quar.)__
Commonwealth Water & Light—^

$6 preferred (quar.)________
$7 preferred (quar.) :

Concord Gas (N. H.) 7% pfd. (accum.)
Confederation Life Assurance (Toronto)—
Quarterly _______

Quarterly
Coniarum Mines

Conn. Gas & Coke Securities $3 pfd. (quar.).
Connecticut General Life Insurance (quar.)
Connecticut Light & Power, common
Connecticut & Passumpsic Rivers RR.—
6% preferred (s-a)

Consolidated Bakeries of Canada, Ltd.—

Consolidated Cigar Corp., $4.75 pfd, (initial!
Common ____

Consolidated Investment Trust (quar.)_____
Special __—

Consolidation Coal Co.— •

. $2.50 conv. preferred (quar.)
Consolidated Edison Co. of New York Inc.—

•

$5 preferred (quar.)
Consolidated Film Industries—

$2 preferred (accum;) —

Consolidated Gas Elec. Light & Power (Bait.)—
Common (quar.)
4(4% preferred (quar.) ___

4% preferred series, C (quar.)
Consolidated Mining & Smelt'ng Co. of Canada
Semi-annual —_______—_

Extra —________________—

Consolidated Press. Ltd., class A (interim).
Consolidated Retail Stores, common———

8% preferred (quar.)
Consolidated Steel Corpf, common—_____—

$1.75 preferred (quar.)— ___T—.

Consolidated Vultee Aircraft" Corp., common
$1.25 convertible preferred—.,

Consolidated Water.Power & Paper (quar.)_
Consumers Gas Co. (Toronto) (quar.)
Consumers Power Co., $4(4 pfd, (quar.)___

$5 preferred (quaj,)_:
Continental Assurance Co. (Chic.) (quar.)__
Continental Baking Corp. 8% pfd, (quar.)__
Continental Bank & Trust (N. Y.) (quar.)—
Continental Foundry & Machine, common—

7% prior preferred (quar.)
Continental Motors Corp.———
Continental Oil (Del.)—_—_________________
Continental Steel Corp.— ——-——

Continental Telephone Co.—
7% participating preferred (quar.)_
6Y2 % preferred (quar.)__ —

Cooper-Bessemer Corp., common —.

$3 prior preferred (quar.) _——

Corn Exchange Bank & Trust (Phila.)(quar.)
Cornell-Dubilier Electric Corp.—

$5 (4 preferred A_,(initial quarterly) __—
Coronet Phospate — ——_t_—
Corroon & Reynolds $6 conv. pfd. (accum.)_
Courier-Post Co., 7% preferred (accum.)—
Craddock-Terry Shoe, 6% 1st preferred (s-a)

6% 2nd preferred (s-a)__:——
6% 3rd preferred (S-a)_

Cream of Wheat Corp. (quar.)_
Creameries of America Inc —______

Crocker First National Bank (San Fran.)—
Semi-annual

Crompton & Knowles Loom Works—<
6% preferred (quar.) ___L__

Crowley Milner, 6% prior preferred (accum.)
Crown Cork International Corp.—
Class A (accum.)__ —;____.

Crown Cork & Seal.Co.; —

Crown Zellerbach Corp._
Crucible Steel Co. of America—

5% conv. preferred (quar.)_.

Per When Holdert
thare Payable of Reoy-

$1 6-30 ' 6-20

6214c
15c

30c
50c

/ 62 V2c
75c

$1.75
25C

25C

$1.75

$1.25

$1%
$1V4
85c

25c

$1.75
75c

$1.62(4
30c

1V2C
$1.50
50c

$1.12 ya.'
10c

30c

20c

25c

$1.75
"50c

$1.75

62 V2c
75c

$1.50
f $5.60

$3
t25c

$1,061/4
$1.50
$1.50
$1.75

/■ $1.25

$1.25
$1.50

$1.50

$1.62
5c

tlOc
$1
$2
50c

$1,061/4
60c

40c
10c

30c

35c

5c

$1.25

6-30
7- 1

6-30
7- 1

7-1

7-1

7- 1

7-14
10-14
7- 1

7-1

9- 1
12- 1

7- 1

8-10

7- 1

7-1
9-1

6-30

7-10
7- 1

7-1
7- 1

7" 1

6-30
/ 6-30
7- 1

7-15
6-26
7- 1

7- 1

7- 1

7- 1

7- 1
7- 1
12- 1
6-30
7- 1

7- 1

7- 1

8-15
8-15

i 8-15

7- 1
8- 1

7-15

7-15

7- 1

6-30
6-30

6-30
7- 1

7- 1
6-29

6-30
iV 8- 1

7- 1

6-30

$1.25
,4 7- 1

$1.37i/a 7-1

$1.50
$1.75

; 75c

t$1.50
t$1.50
$$1.50

$4c
75c
25c

55c

$20C

$1,057
50c
30c

30c

621/2 C

$1.25

25c

; 90c
$1,121/2

$1

t50c
J75c
$40c
15c
$2
25c

43%C
50c

3iy4c
50c

$$2
$1,121/2

$1.25
50c

'

$2
20c

25c

$1.75
15c

30c
25c

$1.75
$1,621/2

25C
■

.. 75c

50q

$1,311/4.
_S1

$1.50

$1.75
$3

$3
$3

371/2 C

I21/2C

$7

$1.50
$3

25C

25c

25c

7-1

7- 1

8-15

6-30
9-30

12-31
6-28

7- 1
7- 1

7- 1

7- 1

7- 1
6-30
6-30

6-30

7- 1

8- 1

7- 1

7- 1
7- 1

7- 1

7-15
7-15

7- 1

7- 1
7- 1

7- 1

7- 1

6-16

6-10
6-15 >

6-20
6-20

6-20

6-19

6-14

9-14

6-20

6-15

8-15

11-15

6-20
8- 1*

6-10 :

6-30

6-15

5-15

6-20

6-15 1
6-15
6-23.
6-16
6-16

6-20

7- 1

6-16

6-23

6-15

6-12

6-12

6-12

6-12

11- 2

6- 6

6-13
6-20

6-20

7-20 ;
7-20

7-20

6-15

7-15

6-30

6-30

6-15

6-15

6- 9

6- 9

6-10*

6-21
6-15

; 6- 9
7- 7
6-14

6-15

6-17

6-l6
6-10

7-31

6-25

9-25

12-25
6-10

6-15
6-20

k

6-15

8- 1
, 7- 1

8-15
9- 1

6-27
7- 3

7- 1
7- 1

6-30
7- 1

7- 1

6-30
6-30

6-30

6-26

*7- 1

7- 1
7- 1

6-30

, 6-30

7n "1,

,7-.if5'
6-30

7-1 "
7- 1

6-30

6-30

6-30

7- 1

6-30

7- 1

7- 1

7- 1

7- 1

:7-l7

,7- 1

6-10

6-15

6-16
6-15

6-15

6-17 .

6-30

6-10 j

6-15

6-15 .

6-15

6-16

6-16

6-15
6-15

6-15

6-15 .

6-15

8- 4

8-18
6-12
6-15

6- 9
6- 9

6-15
6-16
6-16

6-20

6-20
6- 9

6- 5

6-15

6-15
6-15 .

6-16

6-16

6-17

7- 1
6-20

-6-23.,
6-20

6-17

6-17

6-17
6-24

6-10

6-28 ''

6-22

6-20

6-20*

6-23*

6-13, Z

$1.25 6-30 6-16

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2672 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 26, 1944

per

* Name of Company 'hare

Crum & Forster common (quar.) — 30c
Q% preferred (quar.)—
8% preferred (quar.) $2

Crum & Forster Insurance Shares Corp.— _

Common class A (quar.)———-—30c
Common class B (quar.) ________ 30c

•Crystal Tissue Co., common (irregular)—.— 15c
8% preferred (s-a)_ ——-$4

•Cuban-American Sugar, 5J/a% preferred-— $1.37/2
Culver & Port Clinton RR. (semi-annual).^ 10c
Extra _ —— —- ^Oc

Curtis Publishing, prior preferred (quar.)— 75c
• Curtiss-Wright $2 non-cv.m. class A- —— 50c
Cuban-American Sugar, 7% pfd. (quar.) , $1.75
Danahy Faxon Stores— — l*,4-'- j™c .

Davega Stores Corp., common 30c
5% convertible preferred (quar.) 31 Ac

Davenport Hosiery Mills, common——• 25c
7% preferred (quar.)—! ———■

David & Frere, class A (quar.) —- +25c
Davidson-Boutell 6% pfd. (quar.) $1.50
Dayton & Michigan RR., .8% pfd. (quar.)— $1
Debenture & Securities Corp., of Canada— _

5% preferred (Va)__ —-———

Decca Records Inc. (quar.)— — 30c
Deep Rock Oil Corp.—— ———— 25c
Delaware Power & Light, common (initial). 20c
4% preferred (quar.)— £L

De Long Hook & Eye Co. (quar.)—i..— $1.50
• Dentist's Supply Co. of New York—

Common (quar.) — 75c
Common (quar.)———— .. 75c
7% preferred (quar.) —-

,

7% preferred (quar.) —• $1.75
7% preferred (quar.) — $1.75

Denver Tramway Corp., 1st preferred..: $1.25
, Detroit Hillsdale & Southern Western RR.—

Semi-annual ———— $2
/Detroit-Michigan Stove 5% preferred (quar.) 50c
Detroit SteelProducts—; 25c
Diamond Match Co., 6% partic. pfd. (s-a)._ 79c
Diamond Shoe Corp., 5% conv. preferred— $1.25
Di Giorgio Fruit Co., $3 partic. pfd. (s-a)— $1.50
Distillers Corp.-Seagrams, 5% pfd. (quar.) $1.25,
Dixie Cup Co., class A (quar.)— . 62'/2c
Doehler Die Casting (interim) , 37YzC

"Dome Mines. Ltd..————_—$40c
Dominguez Oil Fields (monthly)—.—— 25c
Monthly — 25c

Dominion Bank of Canada (quar.)— ■> $$2
Dominion Dairies Ltd., 5% pfd. (initial)—.. $44c
Dominion Fire Insurance (Toronto) (s-a)— t$3
Dominion Foundries & Steel (quar.) t35c
Dominion Glass Co., Ltd., common (quar.). t$1.25
7% preferred (quar.)__ ._ $$1.75

/.Dominion Tar & Chemical, 5'/2% pfd. (quar.) $$1.37'/2
; Dominion Textile, common (quar.)—..— $$1.25

7% preferred (quar.) —- t$1.75
*

Dow Chemical Co. common—......— 75c
$4 preferred A (quar.) $1

Dow Drug Co., 7% preferred (quar.)—— $1.75
Draper Corporation, common (quar.)— 75c
6%. preferred (quar.)..——_—— 75c

Driver-Harris Co. — 60c

Duke Power Co., common — 75c
7% preferred (quar.)—_____——.—— $1.75

Dun & Bradstreet, $6 preferred (quar.) $1.50
Dunlop Rubber Co., Ltd., ordinary (final)— 8%
j Dunlop Tire & Rubber Goods Co., Ltd.—

•

5% 1st preference (s-a) $62 (4 c
Duplan Corporation "(irregular)— £.— 40c
8% preferred (increased) $3

du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.) $1.12(4

Duquesne Light, 5% preferred (quar.) $1.25
Duval Texas Sulphur (quar.) 25c
Eagle Picher Lead, 6% preferred (quar.).. $1.50
East Tennessee Light & Power—

$6 preferred (quar.) $1.50
'-Eastern Gas & Fuel Associates—

6% preferred (accum.) 75c
4(4% prior preferred (quar.) $1.12'/a

Eastern Magnesia Talc (quar.) $1.50
Extra $1

■ Eastern Steamship Lines Inc., common 25c
$2 convertible preferred (quar.)— 50c

; Eastman Kodak Co., common (quar.) $1.25
6% preferred (quar.) i ._ $1.50

'Easy Washing Machine, class A__ —— 12y2c
Class B ,_f 12V2c
7Yo preferred (quar.)_ ——— 17'/2c

Easy Washing Machine,- Ltd.—— t25c
Economy Grocery Stores (quar.) 25c
Ecuadorian Corp. Ltd.*.— __ . 5c
Eddy Paper . __________________ 50c

, .Edwards Manufacturing Co. (quar.)— $1.50
Elastic Stop-Nut Corp., 6% pfd. (quar.) 75c
Elder Manufacturing Co. com. (quar.)—_ 15c

5% participating class A (quar.)—_„_ $1.25
Electric Auto-Lite Co.__

,_ 50c
Electric Controller & Manufacturing— 75c
Electric Ferries Inc., 6% prior pfd. (quar.) $1.50
■Electric Household Utilities :___ 15c
Electric Storage Battery (quar. ; 50c
Electrfcal Products Corp. (quar.) . 25c
Electrical Products Consol. (Seattle; Wash.)—
Quarterly _____ 20c

Elizabethtown Water Co. Consol. (quar.)___ $2.50
Elliott Co., 5(4% conv. preferred (initial)— 683/4C
Common —_ ;____ ;___—__ 25c

El Paso Electric Co. (Texas)—
$4.50 preferred (quar.)— $1.25(4

El Paso Natural Gas, common (quar.)_— 60c
Ely & Walker Dry Goods—

• 7% 1st preferred (Initial s-a)_ 70c
6% 2nd preferred (initial s-a)— A. 60c

Emerson Drug Co., 8% preferred (quar.)___ 50c
Empire District Electric, 6% pfd. (accum.)_ $1.50
Emporium Capwell, common (quar.) 35c
4(4% preferred A (quar.) __________ 56'Ac

Endicott Johnson Corp., common (quar.)___ 75c
4% preferred (quar.) $1

•Engineers Public Service, $5 pfd. (quar.) ___ $1.25
$5.50 preferred (quar.)— $1.37(4
$6 preferred (quar.)— $1.50

Equity Fund (quar.)__L 5c
Erie Railroad Co.—

$5 preferred A (quar.)___ ___________ $1.25
$5 preferred A (quar.) $1.25

Evans Products Co. (quar.)— 12(4c
Eversharp Inc., common (quar.) _________ 30c

Stock dividend " 2%
5% preferred (quar.)____ 25c

Ex-Cell-0 Corp. ____ 65c
Excelsior Insurance Co. (Syracuse, N. Y.)__ 15c
Falconbridge Nickel Mines (interim) $7(4c
Falstaff Brewing Corp., 6% preferred (s-a) 3c
Family Finance Corp. common 20c
$1.50 conv. pfd. A (quar.) ;__ 37(4c
$1.50 conv. pfd. B (quar.) ._ 37(4c

Famous Players Canadian Corp., Ltd.— $37 *4c
Fanfnv Farmer Candy Shops (quar.)—__ 37(4c
vFansteel Metallurgical Corp., $5 pfd. (quar.) $1.25

$5 preferred (quar.) $1.25
$5 preferred (quar.) $1.25

Farmers & Traders Life Insurance (Syracuse,
N. Y.) (quar.)— ______ $2.50

Quarterly $2.50
Faultless Rubber (irregular) 50c

Wnen

Payable

7-15
6-30

9-30

6-30

6-30
6-30

7- 1
6-30

8-25 <

11-25

7- 1

6-30
6-30

6-30 ,

6-26

6-26
7- 1

7- 1
6-30

7- 1
; 7- 5

7- 3

6-30

6-30

7-31 •

6-30

7- 1

9- 1
12- 1

7- 1
9-30
12-23

12-15

7- 5
8-15

7-10

; 9-1
7- 1

7- 1

8- 1

7- 1
6-28

7-29

6-30

7-31
8- 1
7-15

7- 3
7- 3

7-15
7-15

8- 1
7- 3

7-15

7-15

7-15
7- 1

7- 1

7- 1

6-26
7- 1
7- 1

7- 1

7- 8

6-30

8- 1

8-15

7-25

7-15

6-30

7- 1

7-1

7-1
7- 1

6-30

6-30
7- 1 ;
7- 1

7-1

7-1

6-30
6-30

7- 3

7- 3

6-30

6-30

6-30

6-30

7- 1

7- 1

7- 1
7- 1
7- 1

6-30
7- 1

6-30

7-1

7- 1
■V 7- 1

7- 1
6-30

7'- 1

6-30

7-15
7-15

7- 1

6-27

7- 1

7- 1

7- 1

7- 1

7- 1
7- 1

7- 1

■; 6-30

9- 1

12- 1

6-30
■ 7-15

7-15

7- 1

7- 1

6-30

6-28

10- 1

7- 1

7- 1

7- 1

6-30

7- 1

6-30

9-30

12-30

7- 1

10- 1

6-26

ffotaert

ol Reo,

7- 3
6-19

9-19

6-16
6-16
6-20

6-20

8-15
11-15
6- 9

6-19
6-15
6-20

6-17

6-17

6-20

6-20

6-15

6-15
6-16

6-24
6-17

6-15

7- 1
6-10

6-20

8-15
11-15

7- 1
9-30
12-23

12-15

6-20
8- 5

6-30
8-11

6-10

7-15
6-10

6-15
6-30

6-17
7-17

7-15 ;
6-30

. 6-30
6-10

6-27
6-27

7- 4
6- 5

6-15

7- 1

■V 7- 1
6-20

5-27

6-20

6-12

6-15

6-15

6-16

5-26

6-15
7-14

7-10
6-15

6-19
6-15

6-20

6-15
6-15

6-20

6-20
6-16 V

6-16

6- 5
6- 5

6-16

6-16

6-15

6-15
6-23

6-10
6-15

6-23
6-15

6-20

6-20
6-23

6-20
6-20

6-15

6-9

6-20

6-20
6-22
6-19

6-19

6-15

6-12

6-30*
6-30*

6-15
6-21

6-22
6-22

6-15
6-15

6-14
6-14
6-14

6-15

8-17
11-16

6-20 1
7- 5

7- 5
6-20

6-10

6-15
6- 8

9-16

6-10
6-10

6-10

6-15

6-10
6-15

9-15

12-15

6-16

9-1,6
6-15

10c 6-28 6-17

$1.50 7- 1 6-19

22c 7-15 : 6-30
30c 6-30 6-16

$1.50 7- 1 6-15

20c 6-30 6-15

22'4c . 6-30 6-15

34%c 6-30 6-15

50c 6-30 6-17

$20c 6-30 6- 1

$$1.25 7- 1 6- 1

$$1.38 7- 1 6- 1

75c 7- 1 6- 1

$1.50 7- 1 6-20

62y2c 7- 1 6- 6

$2 7- 1 6-17

iy2c 7- 1 6-10

31c
• 7-14 6-30

35c 7-25 6-23

$1.75 7- 1 6-19

$1.25 6-29 6-19

- ■ Per When Holdert
Name of Company thare Payable of Rec>

Federal Bake Shops, common (quar.)_______ 25c 6-30 6-10 ,

5% preferred (s-a ■' 75c 6-30 6-10
Federal Drop Forge !_ 25c 6-26 . - 6-15
Federal Fire Insurance (Canada) (s-a)_____ }$1.50 8-15 8-11
Federal Insurance Co. of N. J. (quar.) 35c 7-1 6-20
Quarterly 35c 10- 2 9-21

Federal Light & Traction-, 25c 6-26 6-19
Federal Motor Truck Co. (quar.) ^ 10c 6-30 6-19
Federated Publications Inc., v.t.c.i 25c 7- 1 6-20

v Fehr (Frank) Brewing Co., 6% pfd. (s-a)__ . v 3c 7-1 6-15
Fenton United Cleaning & Dyeing—
7% preferred (quar.)_ $1.75 7-15 7-10

Fernie Brewing Co., Ltd. (annual) J60c - 7- 3 6-15
Extra J25c 7-3 6-15

\ Fidelity & Guarantee Fire Corp. (Bait.) 50c 7- 1 6-21
'"Field (Marshall) & t'o., t>% preferred (quar.) $1.50 6-30 > 6-15

6% 2nd preferred (quar.) $1.50 6-30 6-15
. Fifth Avenue Bank (N. Y.) (quar.)_. ___ $6 7- 1 6-30
Finance Co. of Pennsylvania (quar.) $2 7- 1 6-17

„ Firestone Tire & Rubber. Co.—____ 37V2c 7-20 7-5
First National Bank of Boston (s-a) $1 7- 1 6-14
First National Bank of N. J. (Jersey City)—
Quarterly $1.00 , 6-30 6-23

First National Bank of New York (quar.)__ ,/$20 7- 1 6-15
First National Bank of Pittsburgh (quar.)__ 40c 7-1 6-26
First National Stores Inc. (quar.)_ . 62(4c 7- 1 • 6-15
First State Pawners Society (Chicago) (quar.) . $1.75 6-30 6-20
Florence Stove Co. (quar.) __—___—_____'/ 50c 6-30 6-22
Florsheim Shoe, class A (quar.) 50c 7- 1 6-16
Class B (quar.) 25c ; 7- 1 6-16

Food Machinery Corp, 35c 6-30 6-15
Foreign Light & Power, 6% 1st pfd. (quar.) $1.50 7- 1 6-20
Foresight Foundation, non-cum. cl. A (s-a)_ 6c 6-30 6-15
Formica Insulation Co. (quar.)— __J 50c 7-1 6-15
Foster & Kleiser, 6% preferred A (quar.)__ 37V2c 7- 1 6-15
Foster-Wheeler Corp., common (resumed)— 25c 7-1 6-15
6% prior preferred (quar.) — 3714c 7- 1 6-15
6% prior preferred fquar.)— 37V2c 10-2 9-15

Foundation Co. of Canada (quar.) J35c 7-21 6-30
Franklin County Coal, 70c pfd. (accum.)__ 35c 7- 1 6-15
Fraser Companies Ltd. (initial) t35c 7-25 6-30
Fruit of the Loom $3 non-cum. pfd. (irreg.) $1.50 7-15 6-24
Fuller Brush Co., 7% preferred (quar.) $1.75 7- 1 6-20
Fuller (George A.), 4% preferred (quar.) $1 7- 1 6-19
Fuller Manufacturing Co. (Kalamazoo, Mich.)

Fulton Trust Co. (N. Y.) (quar.) —

Fundamental Investors -

Gair (Robert) Co., 6% preferred (quar.)-
Gannett Co., Inc., class B conv. pfd. (quar.)
Garfinkel (Julius), common (quar.)_

5(4% preferred (quar.) !
Garlock Packing
Gatineau Power, common (quar.)
5% preferred (quar.)
5(4% preferred (quar.)

Gemmer Manufacturing— " 1
$3 participating preference A (quar.)

General American Investors, $6 pfd. (quar.)
General American Transportation Corp.—

General Baking Co., 8% preferred (quar.)
General Box (quar.)
General Capital Corp. —

General Electric Co. (quar.)
General Fireproofing Co., 7% pfd. (quar.)_
General Gas & Electric—

$5 prior preferred (quar.)
$5 prior preferred (this payment clears
all arrears! $5 6-29 6-19

General Instrument Corp. , 25c 7-1 6-16
General Mills Inc., 5% preferred (quar.) $1.25 7- 1 6- 9*
General Motors Corp., $5 preferred (quar.)_ $1.25 8- 1 7-10
General Paint Corp., $2.67 pfd. (quar.) 66c 7- 1 6-16
General Printing Ink, common 10c 7- 1 6-21

$6 preferred (quar.) $1.50 7- 1 6-21
General Products Mfg., 5% preferred (s-a)_ $2.50 7- 3 6-16
General Railway Signal, common 25c 7- 1 6-12
6% preferred (quar.) $1.50 7- 1 6-12

General Refractories 30c- 6-27 6-7
General Shoe, 40c preferred (s-al 20c 7- 1 6-30
General Telephone Corp., $2.50 pfd. (quar.) 62(4c 7- 1 6-15
General Time Instruments common 25c 7-1 6-19

$6 preferred (quar.) ; $1.50 7- 1 6-19
General Tire & Rubber, 4(4% pfd. (quar.)_ $1.12'/2 6-30 6-20
General Water Gas & Elec., $3 pfd. (quar.) 75c 7- 1 6-14
Georgia Power, $5 preferred (quar.) $1.25 7- 1 6-15

$6 preferred, (quar.) $1.50 7- 1 6-15
Gilbert (A. C.) Co., $3.50 preferred (quar.)_ 87(4c 7- 1 6-20
Gillette Safety-Razor, $5 preferred (quar/)_ $1.25 8- lvj, 7- 1
Girard Trust Co. (Phila.) (quar.) 50c 7- 1 6-15 •

Glen Falls Insurance (N. Y.) (quar.)_______ 40c 7- 1 6-10
Glidden Co., common (interim)__________ 30c 7- 1 6-12
4(4% convertible preferred (quar.) 56(4c 7-1 6-12

Globe Hoist Co. (irregu!ar)____ .___25c 6-25 6-15
; ' Globe-Wernicke Co., common (irregular)— 10c 7-1 6-20

7% preferred (quar,) $1.75 7- 1 6-20 I
Godchaux Sugars Inc., class A (quar.) $1 7- 1 6-17

$7 preferred (quar.) $1.75 7- 1 . 6-17
Gold & Stock Telegraph (quar.)_____—____ $1.50 7- 1 6-30
Goldblatt Bros. Inc., $2(4 preferred (quar.) 62(4c 7- .1 6-10
Golden State Co., Ltd. (quar.) ' 25c 7-15 • 6-30
Goodrich (B. F.) Co., $5 preferred (quar.)_ $1.25 6-30 6-21
Goodyear Tire & Rubber Co. (Canada)
Common (quar.) t63c 7- 3 6-15
5% preefrred (auar. ; J62(4c; 7- 3 6-15

Gorton Pew Fisheries (quar.) 75c 7-1 6-21
Goulds Pumps 7% pfd. (accum. )____■ $1.75 7- 5 6-*H
Graham-Paige Motors, 5% A pfd. (quar.)__ 62(4c 7-10 6-30
Grand Rapids Varnish (irregular) • 5c 6-30:/ 6-20
Granite City Steel (irregular) 17(4c 6-29 6-19
Grant (W. T.) Co. common.^ 35c 7- 1 6-17
5% preferred (quar.)__ 25c 7- 1 6-17

Great American Industries, Inc._ ' 10c 6-30 6-15.
Great American Insurance (N. Y.) (quar.)_ :/■ 30c 7-15 6-20
Great American Investing (quar.)___. 5c .7-15 6-20
Great Lakes Paper, $2 pfd. A (accum.)____ J25c 7- 3 6-3

$2 preferred B (accum.)______. ; t25c > 7- 3 6- 3
Great West Life Assur. (Winnipeg) (quar.)_ f$3.75 7- 3 6-20
Great West Saddlery, 6% 1st pfd,. (quar.) J75c 6-30 • 5-30
6% 2nd preferred (quar.) t75c 6-30 5-30

Great Western Sugar, common (reduced)__ 40c-• 7-3 6-15
7% preferred (quar.)- $1.75 7- 3 6-15

Green (Daniel) Co., common-. 50c 7- 1 ~ 6-15
6% preferred (quar.)_; $1.50 7- 1 6-15

Greenfield Tap & Die, $6 preferred (s-a)____ $3 6-30 6-15
•'/.^Greening (B.) Wire Co. Ltd. (quar.) J15c 7- 3 6- 1

^ Greenwich Gas Co., common (irregular) 24c 7- 1 6-2011

j; $1.25 participating preferred (quar.)_____ 31(40 7- 1 6-20
Participating 4.888c 7-1 6-20

""

Greenwich Water System, 6% pfd. (accum.) $1.50 7- 1 6-10
Greif Bros. Cooperage, $3.20 cl. A (accum.) 80c 7-1 6-23*
Greyhound Corp. (Del.), common (quar.) 25c 7- 1 6t15
5(4% preferred (quar.) 13%c 7-1 6-15

Griesedieck Western Brewery Co._____ 50c 7-1 6-15
Griggs Cooper & Co., 7% preferred (quar.)__ $1.75 7- 1 6-24
7% preferred (quar.) $1.75 10- 2 9-25
7% preferred (quar.)___ $1.75 1-2-45 12-23

Group No. 1 Oil Corp $50 6-30 6- 2
Gruen Watch Co., common-- 20c 7-1 6-15
5% preferred (quar.)__ _1_ 31 (4c 7- 1 6-15

Guarantee Co, of North America (Montreal)
Quarterly t$1.50 7-15 6-30
Extra $$2.50 7-15 6-30

Guaranty Trust Co. (N. Y.) (quar.) $3 7- 1 6-14
Guilford Realty. 6% preferred (accum.) ____ $1 6-30 6-20
Gulf Mobile & Ohio RR. $5 pfd.___ $2.50 7-10 6-27

Name of Company

Gulf Oil Corp. (quar.)_____.

Gulf Power Co., $6 preferred (quar.)„_4_4_
Hackensack Water, 7% preferred A (quar.)
Halifax Insurance Co. (N. S.) (s-a)__,
Haloid Company (quar.)_: ;
Hamilton Mfg., class A partic. preference___
Hamilton United Theatres— - >■

7% pfd. (this paym't clears all arrears). »

Hammermill Paper, 4(4 % preferred (quar.)_
Common

Hancock Oil Co. of California—
Class A and class B (stock dividend)

Hanna (M. A.), $5 preferred ,—

Hanover Fire Insurance (N. Y.) (quar.)___._
Harbison-Walker Refractories Co.—

0% preferred (quar.)
Harding Carpets Ltd. (s-a)_ ___________

Harnischfeger Corp., common (quar.).
5% preferred (quar,)—
5% 2nd preferred (quar.)

Harris Manufacturing Co. (class A)
Harris-Seybold-Potter, common

$5 preferred (quar.) v-_-

Harrisburg Gas, 7% preferred (quar.) ______
Harrisburg Hotel (Pa.) (irregular)—
Harrisburg Steel Corp. (quar.) ^____i__
Hartford-Connecticut Trust (quar.)
Hartford Fire Insurance Co, (quar.)_
Harvill Corp., 6% preferred——__________
Hatfield-Campbell Creek Coal—
5% non-cum. partic, preferred

Haughton Elevator Co., $6 preferred—__
Haverty Furniture, $1.50 preferred (quar.)_
Hazel-Atlas Glass Co. (quar.)
Hecht Company (initial
Helena Rubinstein, class A (quar.)___—____
Heller (Walter E.) Co. com. (quar.)_—____

7% preferred (quar.)
Helme (George W.) Co., common
7% preferred (quar.)

Henkel-Clause, $6 preferred (quar.)_____
Hercules Motors Corp. (quar.)
Hershey Creamery, common (s-a)__—

Extra

7% preferred (s-a)
Hibbard, Spencer, Bartlett & Co. (monthly).
Monthly

Hirkock Oil, 5% preferred (quar.)__„
7% prior preferred (quar.)*.

Hilton-Davis Chemical Co., common (irreg.)
$1(4 conv. preferred (quar.)__

Hinde & Dauch Paper (Canada) (quar.)
Hinde & Dauch Paper Co., common
5% preferred (quar.)

Holland Furnace Co. (quar.)
Hollinger Consolidated Gold Mines, Ltd
Holmes (D. H.) (quar.)
Holt Renfrew & Co.,7% preferred
7% preferred (accum.)

Home Dairy Co. common
80c preferred (s-a)

Hook Drugs Inc. (quar.)
Hooker Electrochemical, $4.25 pfd. (quar.)_
Hoover Ball & Bearing
Hoover Co., 4(4% preferred (quar.)—_—_
Hoskins Manufacturing Co
Houdaille-Hershey, class A (quar.)__
Household Finance Corp., common (quar.)__

5% preferred (quar.)_
Houston Lighting & Power Co. (quar.)
f Houston Natural Gas, common

5% preferred (quar.)
Houston Oil Co. of Texas, 6% pfd. (accum.)

6% preferred
Houston Oil Fields Materials, common
$1.50 preferred (quar.)

Howe Scale Co., 5% preferred (s-a)
Howe Sound Co. (reduced)-;
Howes Brothers, 6% preferred (quar.)
7% 1st preferred (quar.)
7% 2nd preferred (quar.)

Hudson Bay Mining & Smelting..
Humble Oil & Refining
Hummel-Ross Fibre Corp., common
6% preferred (quar.)

Humphreys Manufacturing Co., com. (irreg.)
6% preferred (quar.)

Hunt's, Ltd., Class A (interim)
Class B (interim)

Huron & Erie Mortgage (quar.)
> Hussman-Ligonier, 5(4% preferred (quar.) __
Huttig Sash & Door,- common—__________
7% preferred (quar.)
7% preferred (quar.)__
7% preferred (quar.)__

Ideal Cement Co. (reduced quarterly) ______
Illinois Bell Telephone___
Illinois Commercial Telephone Co. (Madison,
Wise.). 4%% nreferred (initial quarterly)

Illinois Central RR. Co.—
Leased Lines, 4% gtd. (s-a) ;

Imperial Bank of Canada (quar.
Imperial Chemical Industries Ltd.—

Ordinary shares "(final)
Imperial Life Assurance of Canada (quar.)_
Imperial Tobacco of Canada, ord. (interim)
Imperialle Fuels, 6% partic. pref. (s-a)_
Incorporated Investors
Independent Pneumatic Tool Co.___________
Indiana Gas & Chemical, $3 pfd. (quar.)___
Indiana General Service, 6% pfd. (quar.)__
Indiana & Michigan Electric —

6% preferred (quar.)
7% preferred (quar.)___________________

; Indianapolis Power. & Light, com. (quar.)—
: 5(4% preferred (quar.)____

Indianapolis Water, 5% pfd. A (quar.)_____
Industrial Acceptance, 5% conv. pfd. (quar.)
Industrial Brownhoist, 60c pfd. (accum.)
Industrial Rayon Corp., common-—
$4.50 preferred A (initial quarterly)—

Ingersoll-Rand Co., 6% preferred (s-a)
Inland Investors, Inc.___:
Inspiration Consolidated Copper
Institutional Securities, Ltd.—
Insurance Group shares (s-a)

Insurance Co. of North America (s-a)—_
Insuranshares Certificates (s-a) ___________
Inter-City Baking, Ltd._.
Interlake Steamship Co _;

International Bronze Powders, com. (quar.)
6% participating preferred (quar.)____

Internat. Cellucotton Products (quar.)

Internationaf Harvester—•
Common (increased quar.) ;_

International Metal Industries, Ltd.—
Common class A (interim)-—
6% conv. preference A (quar.)___
6% conv. preference (quar.)___

International Minerals & Chemical, com—

4% preferred (quar.)
International Nickle Co. of Canada—

7% preferred (quar.):
7% preferred ($5 par) (quar.)
Common

______

International Paper Co., 5% pfd. (quar.)__

»9T

share

25c

25c

$1.50'
43%C

, $40c
20C

'

25c

$$25.35
$1.12(4

25c'

When

Payable

7-1
7- 1

7-1
6-30

7- 1
7- 1
6-30

/ 6-30
V 7- 1
'9-20

■v 3%,
■

50C

: 30c

$1.50
110c
15c

$1.25
$1.25
3(4c
25c

K $1.25

$1.75
50c .

! 30c

75c':
50c :

3c :

$1.25
$1.50
37 (4c
$1.25
30c

25c

15c

43%c
$1

$1.75

$1.50
25c

50C

50c'

$3.50
15c

15C

31'Ac
$1.75

>. 10c

37 (4c
$25c
25c

$1.25
50c

tlOc

$1.50
$$3.50

$$1.75
40c

40c
25C

$1.06'A
50c

$1.12(4
20c

62 (4 c
$1

$1.25
90c

35c
62 (4 c
$1.00
75c

5c-

37 '/2C
$2.50
50c

$1.50

$1.75

$1.75
$$1

■■•: 37 (4 c
10c

$1.50
25c

$1.50

$50c
$50C

-; $$1
68%C

25c

: $1.75

$1.75

$1-75
25c

~

$1.75

6-30
7- 6

7- 1

r
7-20
7- 3

6-26

6-26

6-26

7- 1 ■:

6-26

6-26

7-15
6-28

.6-26
7- 1
7- 1

10- 1

7- 1
7- 1

7- 1
7- 1

7-31
7- 1

6-30

6-30

,7- 1
7- 1

7- 1

7- 1

6-30

6-30

6-30

6-30

7-28

7- 1
7- 1

6-30

6-30
7- 3
7- 1
7- 1

7- 1
6-30
7- 1

7-
7-

-. 7-

7-
7-

6-30

7- 1
6-30

6-26

7- 1
7-15

7-15

9-10

6-30

6-30

6-30

6-30
6-30

6-30

10-16

6-30

6-30

6-30

6-30

6-26

7- 1
6-30
9- 1

6-30

6-30

7- 3

7- 3
7- 1

, 6-30

9-14
6-30

9-30

12-30
6-30

6-30

Holdert'

of Rec.

6- 9

6- 9

6-20

6-16

6-10

6-15

6-23

6-24

', 6-15 #
9- 5

6-15

6-19 -

7- 6

6-17

6-16 ,

6-16 -

6-16

6-15'
: 6-15

6-15

6-30

6-15

6-12

6- 8
6-15

6-20

6-16

6-16*

7-15

6-15

6-20
6-20

6-10

6-10

6-19

6-20

6-20

6-20

6-20

6-20

7-18

6-21
6-21

6-20
6-20

6- 5

6- 3

6- 3

6-16

6- 3

6-16

6-15

6-15

6-20

6-20
6-20
6- 2

6-20

6-20

6-10

6-20
6-30
6-30 ;

6-16

6-16

6-16

6-16
6-20
6-20

6-23

6-20

6-20

6-20

5-26

<6- 1
6-15

8-17

6-19

6-19
6- 1
6-1
6-15

6-20

9-5
6-20

9-20
12-20
6-15

6-19

$1.18% 7- 1 6-15

$2 7- 1 6-10

$$2>; 8- 1 6-30

5% 7-8 4-21

$$3.75 7-3 6-30

$ioc.; 6-30 5-15

$30c 7-3 6-90
20c 7-31 6-29

: 50c 7-' 1 6-16

75c 7-1 6-20

$1.50 7- 1 6- 2

$1.50 7- 1 6- 2

$1.75 7- 1 6- 2

30c 7-15., 7- 6

$1.31'A 7- 1 6-21

$1.25 7- 1 6-12

$1.25 • 6-30- 5-31

30c 7- 1 6-15

50c 7- 1 6-24

$1.12'/2 6-30 6-24

$3 *7-1 6- 5

/ 15c 6-30 6-20

25C 6-26 6- 9

3%C 8- 1 6-30
'

$1.25 7-15 ■ 6-30*

10c 6-29 . 6-19

$75c 6-30 6-15
25c 7- 1 6-20

$20c 7-15 6-15
$37'Ac, 7-15 6-15

37'/2c 7- 1 6-21

I21/2C 7-1 6-21

65c 7-15 6-19

$30c 7- 3 6-10

$$1.50 8- 1 7-10

$$1.50 8- 1 7-10

50c 6-30 6-16

$1 6-30 6-16

t$1.75 8- 1 7- 3
t8%C 8- 1 7- 3

; $40c , ,6-30 5-31

$1.25 6-30 6-22
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Per

Name of Company thart

International Power Co., Ltd.—•
7 % preferred (accum,) $$1.75

International Salt Co. ,, 50c
International Shoe Co. (quar.)—— 45c
International Telegraph Co. (Me.) (s-a) 96V2C
International Silver, 7% preferred (quar,).. $1.75
Interstate Department Stores (quar.) 25c
Interstate Natural Gas (irregular) _— $1.25
Iniertype Corporation (quar.) 25c
Investment Co. of America (quar.) 25c
Investment Foundation, Ltd.—

6% convertible preferred (quar.)_ $75c
6% convertible preferred (quar.) — $75c

Investors Fund "C" Inc.______ — 13c
Iowa Electric 7% pfd. A (accum.)__,. 43%c

6V2% pfd. B (accum. 40%c
Iowa Public Service, common (quar.)- 10c

$6 1st preferred (quar.)—— $1.50
$6.50 preferred (quar.)— $1.62Vz
$7 preferred (quar.) ., $1.75

Iowa Southern Utilities Co.— "

7% dividend arrear certificates (accum.). $2.10
6(4% dividend arrear certificates (accum.) $1.95
6% dividend arrear certificates (accum.). $1.30

Iron Fireman Mfg. (quer.) 30c
quarterly 30c

Irving Air Chute Co. (quar,» 25c
Irving Trust Co. (N. Y.) (quar.).— 15c
Island Creek Coal, common (quar,)—— 50c

$6 preferred (quar.)— — $1.50
Jamaica Public Service, Ltd., com. (quar.) $17c
7% ^preferred series A (quar.) 1 $$1.75
7% preference B (quar.)..—uv—j-- xl3A%
5%, preference C (quar.)... ,— ^ xlV'4%
5% preference D (quar,)— xl V»% ,

Jamaica Water Supply, $5 pfd. (quar.)_.__ $1.25
Jamestown (N. Y.) Tel. Corp,, Class A (s-a) $2.50

6% 1st preferred (quar.),, .... $1.50
Jarvis (W B) Co. - 30c
Jefferson Electric Co : —... — 50c
Jersey Central Power & Light Co.—
5'/a% preferred : (quar.)__—....—— $1.37V2
G% preferred (quar.)—$1.50
7%" preferred (quar.) $1.75

Jewel Tea Co., 4V4%.preferred (quar.)— $1.06Vi
Joplin Water Works, 6% preferred (quar.)— $1.50
Jones & Laughlin Steel Corp., com. (quar.) 50c

5% Preferred, class A (quar.) $1.25
5% Preferred, class B (quar.) ... $1.25

Kahn's <E.) Sons Co., common (quar.) 25c
7% preferred (quar.) $1.75

Kalamazoo Allegan & Grand Rapids RR. (s-a) $2.95
Kalamazoo Stove & Furnace (quar.)—— 20c
Kalamazoo Vegetable Parchment Co. (quar,) 15c
.Quarterly '■ 15c

Kansas City Power & Light— >
$6 preferred B (quar.),!—__—,4,—. $1.50

Kansas Electric Power (quar.) — $1.25
Kansas Gas & Electric 7% pfd. (quar.) $1.75

$6 preferred (quar.) ___ : $1.50
Kansas-Nebraska Natural Gas, common—- 10c

$5 preferred (quar.) ——_.— $1.25
Kansas Power & Light Co.—

4 '4 % preferred (quar.) _—$1.1214
Kansas Power Co., $6 preferred (quar.) $1.50

, $7 preferred (qiiar.)————^-4^—$1.75
Katz Drug Co., $4.50 preferred (quar.)— $1.12V2
Kaufmann Department Stores (increased)— 25c
Kaynee Co,, 7% preferred (quar.),,., — $1.75
Kelly Island Lime & Transport Co. (quar.), 20c
Kelsey-Hayes Wheel, class A, — 37V2C
Class B —- 3714c

Kennecott Copper — 25c
Special ,—— ————a ; 25c

Kerr-Addison Gold Mines (interim)—:——— $5c
Kidde (Walter) & Co — 25c
Kimberly-Clark Corp., com. (increased quar.) 37Vac

Extra „ 1214 c
6% preferred (quar.) $1.50

Kings County Lighting Co.—
7% preferred B (accum.)———— :.i . 87'Ac
6% preferred C (accum.) _ — 75c
5% preferred D (accum.) ——— 6214c

Kirsch Co., $1.50 preferred (quar.)— — 3714c
Klein (D. Emil) Co —_— 25c
Knapp-Monarch Co., common,,—_— 40c

$2.50 preferred (quar.) ___ ——_ 6214c
$2.70 preferred (quar.)_————— 6714c

Koppers Co., 6% preferred (quar.).. $1.50
Kresge Department Stores, common——— 25c
4%. conv, 1st preferred (quar.),, $1

Kroger Grocery & Baking, 6% 1st pfd. (quar.) $1.50
T% 2nd preferred (quar.),,,,— $1.75

La Plant-Choate Mfg. Co., common (quar.), 20c
Extra —-—._u———————- 10c

$1 convertible preferred (quar.) — 25c
Lac Chemical, Inc. (initial)-. — 50c
Lambert Co. ——-—— — 3714c
Langendorf United Bakeries, class A (quar.) 50c

Class B (quar.)—— — 6c

6% preferred (quar.)————— 75c
Lamson & Sessions, $2.50 pfd. (quar.)— 6214c
Landis Machine, common (quar.),,,—.—— 25c

, Common (quar.) —_.— —— 25c
7% preferred (quar.)—T— $1.75
7% preferred (quar.) i— $1.75

Lang (John A.) & Sons (quar.) $17(4c
Latrobe Electric Steel (quar.) — 30c
Leath & Company, common..—— 10c
$2.50 preferred (quar.) 6214c
Common —— —— — 10c
$2.50 preferred (quar.), _—6214c

Lehigh Portland Cement, common (quar.)— 25c
4% preferred (quar.) , $1
4% preferred (quar.)— —_— $1

Lehman Corp. (quar.) .— _ 30c
Extra ;—— 25c

Lerner Stores Corp., common ——■ 6214c
414 % preferred (quar.)_.u-— —— $1.1214

Le Roi Company 20c
Levy Brothers, Ltd. '(irregular)— $10c
Liggett & Myers Tobacco, 7% pfd. (quar.)— $1.75
Lima Cord Sole & Heel Co.— —10c
Lima Locomotive Works————— 50c
Lincoln National Life Insurance (Ft. Wayne).—
Quarterly —— 30o
Quarterly r 30c

Lincoln Telephone & Telegraph Co.—
Class A (quar.)—. — 50c
Class B (quar.)— —— 25c
Common (quar.)——.——— $1.25

Lindsay (C. W.) & Co., Ltd.—
614% preferred (accum.)— $$2

Link Belt Co., 614% preferred (quar.) $1.6214
Lion Oil Refining Co. (quar.)— : 25c
Lipe-Rollway Corp. class A (quar,)— 12V2c

$1 conv. preferred (quar.) 25c

Lipton (Thomas J.), 6% preferred (quar.)— 37V2c
Liouid Carbonic Corp., 414% pfd. A (quar.), $1.1214
Little Miami RR., special stock (quar.) 50c
Snecial stock (quar.) 50c
$3.30 original stocks—— — $1.10
$3.30 original stock —-— $1.10

Little Schuylkill Navigation RR. & Coal (s-a) 75c
Lock Joint Pipe, common (monthly) $1
8% preferred (quar.) $2
8% preferred (quar.) 1 $2

When

Payable

7-15
6-30

9- 1

7- 1

7-15
10-16
7-15

6-30
6-30
7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1
9- 1

12- 1

7- 1

7- 1

7- 1

7- 1
7- 3

7- 3
7- 1

u
6-30

7- 1

7- 1

6-26
6-30

7- 1
7- 1

7- 1

<8- 1
7-15

7- 6

7- 1
7- 1
7- 1

7- 1

10- 1

8- 1

9-15
12-15

7- 1
7- 1

7- 1

7- 1
7- 1

7- 1

7- 1

7- 1

7- 1
7- 1

7-28

7- 1

6-30

7- 1

7- 1

6-30

6-30

6-29

7- 1

7-1
7- 1

7- 1

7- 1

7- 1,
7- 1

6-27

7- 1

7-

7-

7-
7-
7-

7-

7-

8-

6-30

6-30
7-15

6-26

7- 1

7-15

7-15

7-15
• 7-15

7- 1
8-15

11-15

9-15
12-15

7- 3

7-

7-

7-
10-

10-

8-

7- 1

10- 2

6-26
■ 6-26

7-15
8- 1

6-30
7- 1

7- 1
6-30

6-27

8- 1

11. 1

7-10

7-10

7-10

6-28

7- 1

7-15

6-30

6-30

7- 1

8- 1

9- 9

12- 9

9- 9

12- 9

'7-15
6-30
7- 1

10- 1

Holders

of Reo.

6-10
6-15*

6-15

6-15

6-13

6-24
6-15

8-15

6- 7

6-15

9-15
6-30

6-15

6-15
6-20

6-20

6-20

6-20

6-15
6-15

6-15

8-10

11-10
6-17

6- 7

6- 9

6- 9

5-31
5-31

5-31
5-31

5-31

6-15 .

6-15
6-15
6- 8
6-15

6-10 •'
6-10

b-10

7-18 $
7-1

6- 2

6- 2

6- 2
6-20

6-20

9-15

7-20

9- 5
12- 5

6-14

6-15 ;

6-14

6-14
6-15

6-15

6-20

6-20

6-20
' 6-15

7-10

6-23

6-19

6-16

6-16 *
6- 2

6- 2

5-30

6-20

6-12

6-12
6-12

6-15

6-15

6-15

6-15 r

6-20

6-21

6-21

6-21

6-20
6-20

6-20 -

6-17

7-18
6-20
6-20

7- 3

6-10

6-17

6-30

6-30

6-30

6-30

6-21
8- 5

11- 4

9- 5

12- 5

6-10

6-20

6-15

6-15

9-15
9-15

7-14

6-14

9-14

6-20

6-20

7- 5

7-20

6-17
6-19

6-13 ,

6-19

6-13

7-26

10-26

6-30

6-30

6-30

5-26

6-15

6-30*

6-17

6-17

6-17
7-15

8-25

11-25

8-25

11-25

6- 9

6-20

6-21

9-20

Name of Company
Locke Steel Chain (quar.)
Extra —

Lockheed Aircraft Corp -

Loews Inc. (quar,) —

Extra

Loew's (Marcus) Theatres, 7% pfd. (quar.)_
Loft Candy Corp. (increased)
Lone Star Cement Corp. (quar.)
Long Island Safe Deposit (s-a)_—
Longhorn Portland Cement—
5% preferred (quar,)—
Participating

5% preferred (quar.)
Participating

Lord & Taylor (quar.)—— —

Lorillard (P.) & Co., common (interim)-—
7% preferred (quar.) —

Los Angeles Investment (irregular)—
Louisville Gas & Electric (Del.)—
Class A (quar.)—;— —

Class B (quar.)
Louisville Gas & Elec. (Ky.) com.—,
5% pfd. ($25 par) (quar.) —

5% pfd. ($100 par) (quar.)l—
Ludlow Valve Manufacturing Co.—

5Vz % non-cum. conv. preferred——.
Lunkenheimer Co., 6(4% preferred (quar.)-
6(4% preferred (quar.)
6(4% preferred (quar.)—

Lynn Gas & Electric (quar.)
Lynchburg & Abingdon Telegraph Co. (s-a)_
MacAndrews & Forbes, common—
6(4 preferred (quar.)

Macy (R. H.) Co., common
Stock dividend (1 sh. of 4(4% series A
pfd. for each 10 shs. of com. held).—

Magnavox Company —
Magnin (I.) Co., 6% preferred (quar.)
6% preferred (quar.)

Mahoning Coal RR., common—. ^
5% preferred (s-a)

Maine Central RR., 6% prior pfd. (accum)
Mallory (P. R.), 4(4% convertible preferred
Manhattan Co. (N. Y.) (quar.)-
Manischewitz (B.) Co., common——_———
7% preferred (quar.)——4————

V 7% preferred (quar.)„ ———

Mansville Tire & Rubber, 6% pfd. (quar.)—
Manufacturers Trust Co. (N. Y.)—
Common (quar.)
$2 convertible preferred (quar.)„

Mapes Consolidated Manufacturing (quar.)„
Marathon Paper Mills Co., 6% preferred
Marchant Calculating Machine Co. (quar.)_
Margay Oil Corp. (quar.) ——

Marine Midland Corp. — ;

Marion Reserve Power $5 pfd. (quar.)
Marion Water, 7% preferred (quar.)_
Maritime Tel. & Tel., common (quar.)_
7% preferred (quar.) —

Marlin-Rockwell Corp
Martin-Parry Corp. (resumed)— —

Marshall Field & Co., 6% preferred (quar.)
6% preferred 2nd series (quar.)

Maryland Trust Co. <Balt.) (s-a)———
Massachusetts Plate Glass Insurance (s-a)—

Massawippi ValFey RR. (s-a)— —

Mathieson Alkali Works, common—
7% preferred (quar.)

May Department Stores
McClatchy Newspaper, 7% preferred (quar.)
7% preferred (quar.)

McCrory Stores Corp. (quar.)—————
McKee* (A. G.) & Co., class B (quar.)
McKesson & Robbins, $4 preferred (quar.)„
McQuay Norris Manufacturing (initial) _____
McWilliams Dredging Co
Mead Johnson & Co., common (quar.)——
Extra —

—

7% preferred (s-a)— —— —„

Meadville Telephone Co., 5% pfd. (quar.)
Melchers Distillers, 6% partic. preferred
Mengel Co., 5% conv. 1st preferred (s-a)
Mercantile Acceptance Corp. of California—
5% preferred (quar.)
6% preferred (quar.)_. —

Merchants Bank (New York) (quar.)—
Extra —

Merchants & Miners Transportation (quar.)
Merck & Co., common (quar.)
4(4% preferred (quar.)
5(4% preferred (quar.)

Mesta Machine Co.—— ——————

Metal & Thermit Corp., 7% pfd. (quar.)„_
Metropolitan Edison, $5 preferred (quar.)—
$6 preferred (quar.) —

$7 preferred (quar.)
$6 prior preferred (quar.) :

$7 prior preferred (quar.) - -.——

Meyer-Blanke 7% pfd. (quar.U
Michigan Associated Telep., 6% pfd. (quar.)
Michigan. Public Service, 6% pfd. (quar,)—
6% preferred (series 1940) (quar.)—.—
$6 junior preferred (quar.) ——

7% preferred (quar.)— ——„_

Mickelberry's Food Products—
$2.40 preferred (quar.) —

Midland Grocery, 6% preferred (s-a)
Midland Steel Products, common..—^—
8% preferred (quar.) -

$2 non-cumulative preferred (quar.)—
Midvale Company ——

Mid-West Refineries, Inc. .'
Miller & Hart, $1 prior pfd. (irregular)
Miller Manufacturing, class A (initial quar.)
Common

Minneapolis & St. Louis RR. (special)——
Minnesota Power & Light, $6 pfd. (quar.)_
7% preferred (quar.) ,

6% preferred (quar.): —

Mississippi Power Co., $6 preferred (quar.)
$7 preferred (quar.) —

Mission Oil — *

Mississippi Power & Light, $6 pfd. (quar,)
Mississippi River Power,- 6% pfd. (quar.)—
Missquri Edison Co., $7 preferred (quar,)—
Missouri Power & Light Co., $6 pfd. (quar.)
Mobile & Birmingham RR., 4% pfd. (s-a)__
Modern Containers, common (quar.)—
5(4% preferred (quar.) J

Molybdenum Corp. of America————
Monarch Life Insurance Co. (Winnipeg) (s-a)
Moneta Porcupine Mines, Ltd. (quar.)
Monongahela Valley Water, 7% pfd. (quar.)
Monongahela West Penn Public Service—.
7% preferred (quar.) ^ L —_

Monroe Chemical, $4.50 pfd. (A) (quar.)
Montana-Dakota Utilities, common
5% preferred (auar.)

Montgomery County Trust (N. Y.) (s-a)
Montgomery Ward & Co., common (quar.)—
,$7 class A (quar.)—,—
Montreal Telegraph (quar.) —

Moore Corporation, common (quar.)—
7% preferred A (quar.) —

7% preferred B (ouar.) —

Morris Plan Bank of New Haven (ouar.)—
Motor Finance Corp., $5 pfd. (quar.)

Per

share

30c
20c

50c
50c

50c

t$1.75
15c

37(40
40c

$1.25
25c

$1.25
25c

$2

25c

$1.75
25c

37 (4 C

25c

37 (4 c
31 (4c
$1.25

27 (4 C

$1.62 (4
$1.62 Va
$1.62 J/a
$1.25

$3
35c

$1.50
50c

25c

$1.50
$1.50

$6.25
$1.25

$3
26 Ac
20c

$1
$1.75
$1.75
30c

50c

50c

50c

$1.50
37(4c
25c

8c

$1.25
$1.75

$17(4c
$17 Vac

$1
15c

$1.50

$1.50
60c

50c

25c

$3
25c

$1.75
75c

4334c
433/4C
25c

75c

$1
25c

12 VaC
75C

50c

35c

62 VaC
$30c
$1.25

25c

30c

$1.50
50c

50c

25c

$1.12Va
$1.31 V4
62 Vac
$1.75

$1.25
$1.50
$1.75

$1.50
$1.75
$1.75
$1.50

$1.50

$1.50
$1.50

$1.75

60c

$3
50c

$2
50c

50c
'

, ■ 5c

25c
15c

5c

$2
$1.50
$1.75
$1.50

$1.50
$1.75
40C

$1.50
$1.50

$1.75

$1.50
$2

t30c

J$1.37Va
12 Vac
$$1.20
42c

$1.75

When

Payable
6-26

6-26

6-30
6-30
6-30

6-30
7-15

6-30

7- 1

9-

9-

12-

12-
7-

7-

7-

6-30

6-26

6-26

7-25

7-15

7-15

7- 1
7- 1

10- 2

1-2-45
• 6-30

7- 1
7-15

7-15

7- 1

8- 1
7- 1

8-15

11-15
7- 1

7- 1

7- 1
7- 1

7- 1

6-30

7- 1

10- 1

7- 1

7- 1

7-15

7- 1

7- 1

7-15

7-10

7- 1

7- 1
7- 1

7-15

7-15

7- 1

7- 1

6-30

6-30
6-30

7- 1

7- 1

8- 1

6-30

6-30

9- 1

8-31
11-30

6-30

7-1

7-15

.7- 1
'

7-

7-

7-
7-

7-

6-30

6-30

433Ac
87 VaC

10c

$1.25

$5

50c

$1.75

$48c

$55 VaC
$$1.75
$$1.75

$1 *r>

$1.25

9- 5

9- 5
6-30

6-30

6-30

7- 1

7- 1

7- 1
7- 1

6-30

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

7-1

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

7- 1

6-29

9-12

7-15

6-30

7- 1

7- 1

7- 1

6-30

7- 1
7- 1
7- 1

8- 1

7- 1

7- 1

7- 1
7- 1

7- 3

7- 3

7- 1

7- 1

7-15

7-15

7- 1
7- 1

7- 1

7- 1

7- 1

7-15

7-15

7-15
7- 3

7-3

7- 3

6-29

Holders

of Reo.
6-16
6-16

6-17
6-20

6-20
6-15

6-30

6-16

6-23

8-21

8-21

11-20
11-20
6-16
6- 8
6- 8

6-10

6-19

6-19

6-30

6-30

6-30

6-19
6-20

9-20

12-20
6- 9

6-15
6-30*

6-30*
6- 9

6- 9

6-15

8- 4

11- 3
6-24

6-24

6-26
6-15
6-15

6-15

6-19

9-18
6-15

6-15

6-30

6-15

6-20
6-30
6-20
6-16

6-15
6-10

6-20

6-20

6-15
6-20

6-15

6-15

6-22

6-24
6-24

7- 1

6- 6

. 6- 6

8-15

6-19

6-20

7-3
6-20

6-17

6-15

6-15

6-15

6-15

5-31

6-14

9- 1
9- 1
6-20

6-20
6-17

6-20

6-20

6-20
6-16

6-20

6- 1

6- 1

6- 1

6- 1

6- 1

6-23
6-15

6-15

6-15

6-15
6-15

6-20

6-25

6-13
6-13

6-13
6-15

6-15

9- 2
7- 5

6-20
6-15

6-15

6-15

6-30

6-20

6-20

6-20

,7-15
6-15
6-20

6-15
6- 1

6-20

6-20

6-15

6-16

6-21
7- 1

6-15

6-15

6-15

6-15

6-15
6- 9

6- 9

6-15
6- 6

6- 6

6- 6

6-10

hume of Company

Mueller Brass Co. (quar.)
Murphy (G. C.) Co., 43,4% preferred (quar.)
Murphy Paint Co., common (quar,)
5(4% preferred (quar.)__

Murray Ohio Mfg. Co._
Muskegon Motor Specialties—
$2 class A (quar.)

Muskegon Piston Ring Co
Mutual Chemical Co. of America—
6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.)

Mutual Investment Fund
Mutual System Inc., 6% preferred (quar.)w_
Myers (F. E.) & Brothers (irregular)
Nash-Kelvinator Corp,
Nashua Manufacturing Co., $5 1st pfd. (quar.)

Extra ;

$2 2nd preferred—
7% preferred C (quar.)

Nashville & Decatur RR. 7Va% gtd. (s-a)—
Nation-Wide Securities Co. (Md.)—
Voting trust shares —

National Automotive Fibres, Inc.—
6% convertible preferred (quar.) —

6% convertible preferred (quar.)„^
National Biscuit Co., common
National Bond & Chare Corp. (quar.)—
National Breweries, common (quar.)
7% preferred (quar.)__

National Candy Co., common (quar.)
7% 1st preferred (quar.)—
7% 2nd preferred (quar.)

National Cash Register (quar.)
National City Lines, class A (quar.)—„_
$3 preferred (quar.)

National Department Stores (quar.)
National Electric Welding Machine (quar.)_
Quarterly

National Enameling & Stamping (irreg.)___
National Folding Box Co., common
National Grocers common (frreg.)

$1.50 preference (quar.)__ —

National Investors Corp. (irregular)—
National Lead Co., common (quar.)
6% preferred class B (quar.)———

National Manufacturers & Stores
National Motor Bearings, $1.50 pfd. (quar.)
National Oats Co., 5%. preferred (s-a)—
National Oils Products

National Radiator Co.
National Refining Co., 6% pr. pfd. (accum.)
National Standard Co. (quar.)
National Steel Car Corp. Ltd. (quar.)
National Sugar Refining Co. (increased)—.
National Supply, $2 preference (accum.)—
5V2% prior preference (quar.)
6% prior preferred (quar.)

Navarro Oil (irregular) —

Nehi Corp., $5.25 1st preferred (quar.)
Common ;

Nekoosa-Edwards Paper Co.— —

Nelson, Baker & Co
Newark'Telephone Co., 6% preferred (quar.)
Newberry (J. J.), common (quar.)
New England Fire Insurance Co. (quar.)
New England Power Assn., 6% pfd. (accum.)
$2 preferred (accum.)

New England Tel. & Tel. —

New Hampshire Fire Insurance (quar.)
New Haven Water (s-a)
New Idea, Inc. :
New Jersey Power & Light, $6 preferred
New Jersey Water, 7% preferred (quar,)—_
New London Northern RR. (quar.) u——
New Orleans Public Service, common
$7 preferred (quar.)—

Newport News Shipbuilding & Dry Dock—
$5 preferred (quar.)

New York Central RR
New York City Omnibus™ ——_i
NY & Harlem RR., common (s-a)—
10% preferred (s-a).

N. Y. & Honduras Rosario Mining Co.—
Interim ,

N. Y. Mutual Telegraph (s-a)__ —

New York Power & Light, 7% pfd. (quar.)
$6 preferred (quar.)—

N. Y. Trust Co. (quar.) ——

Niagara Share Corp. (Md.) class B
Niagara Wire Weaving (quar.)
Nicholson File Co. (quar.)
Noblitt-Sparks Industries — ^

North American Car Corp., common (quar.)
$6 1st preferred A (quar.),
$6 1st preferred A (quar.)

North American Co., common—
Stock dividend (1 sh. of Pacific Gas &
Electric common for each 100 North

American held) —

6% preferred (quar.)
5%% preferred (quar.)—,. —

North American Life Insurance, common-
North American Rayon class A
Class B ——— —

6% prior pfd. (quar.), .

North & Judd Manufacturing —

North Star Oil Ltd., 7% preferred (accum.)
Northern Liberties Gas (s-a)
Northern Natural Gas —;

Northern Ontario Power, common,.
6% preferred (quar.)

Northern Paper Mills (resumed)
Northland Greyhound Lines, $6.50 pfd. (quar.)
Northwestern Electric, 7% preferred (quar.)
6% preferred (quar.) —

Northwestern Telegraph (s-a) —

Norwalk Tire & Rubber, 7% preferred (quar.)
Norwich & Worcester RR., 8% pfd. (quar.).
Nova Scotia Light & Power (quar.)
Novadel-Agene Corp. (quar.)
Nu-Enamel Corp. (quar.)
Ogilvie Flour Mills, common (quar.)
Ohio Cities Water, $6 preferred (accum.)
Ohio Edison Co., $5 preferred (quar.) —

$6 preferred (quar.) ———

Ohio Finance; 5% prior preferred (quar.)—
6% preferred (quar.)

Ohio Leather Co. common (quar.)
8% 1st pfd. (quar.) —

7% 2nd pfd. (quar.) -

Ohio & Mississippi Telegraph Co.,, —

Ohio Public Service Co., 7% pfdv (quar.),,
6% preferred (quar.) —,—JL_——
5 Va % preferred (quar.)—
5% preferred (quar.), ;

Ohio Water Service, class A
Oklahoma Natural Gas, common

. Old Colony Insurance Co. (Boston, Mass.)—
Quarterly :.

Old Colony Trust Associates—
1st Series Trust Shares (quar.) ^

Oliver United Filters, class A (quar.)——
"

Class B (quar.)j;—

Omnibus Corp., common,, —

8% preferred (quar.),: —

Ontario Loan & Debenture Co. (quar.),,,—
Ontario Steel Products, common (quar.)_„
7% preferred (quar.),

rcr When

Share Payable

40c 6-29

$1.18% 7- 3

20c 7- 1

$1.37'/a 7- 1

30c 7- 1

50c 9- 1

20c 6-30

$1.50 6-28

$1.50 9-28 "

$1.50 12-28
10c 7-15

37 (4c 7-15
50c

„ 6-28
12 (40 6-30

$1.25 7- 1

40c 7- 1

50c 7- 1

$1.75 7- 1

93%c 7- 1

14c 7- 1

15c 9- 1
15c 12- 1
30c 7-15
15c 7-15

$50c 7- 3

$44c 7- 3

50C 7- 1

$1.75 7- 1

$1.75 7- 1

25c 7-15
50c * 8- 1
75c 8- 1

12 Vac 7-15

2c 8- 1
2C 10-30

62 VaC 6-30
50c

♦ 7" 1
$50c • 7- 1

$37VaC 7- 1
11c 7-20

12 Vac 6-30

$1.50 8- 1
' 15c 7-15
37 Vac 7- 1

$1.25 8-15

25c 6-30

15c 7- 1
$1.50 7- 1

50c 7- 1
$25c 7-15

35c 7- 3
$1 6-30

$1.37 Va 6-30

$1.50 6-30

40c 7- 1

$1.31 Va 7- 1
12 VaC 7- 1

50c 6-30

15c 6-30
$1,50 7-10

60c 7- 1
13c 7- 1

$1 7- 1
33 Vac 7- 1
$1.25 6-30
40c 7- 1

$1.50 7- 1

15c 6-30
$1.50 7- 1

$145 7- 1

$1.75 7- 1
35c 7- 1

$1.75 7- 1

$1.25 8- 1

50c 7-15
75c 6-27

$2.50 7- 1

$2.50 7- 1

65c 6-30
75c , 7- 1

$1.75 7- 1

$1.50 7- 1

87 VaC
*

7- 1

10c 7- 6
$25c 7- 3
30c 7- 1

50C 6-30 1

30c 6-30
$1.50 7- 1

$1.50 7-1

7-1
~75c 7- 1

717/eC 7-1
16c 8- 7
50c 7- 1

50c 7-1

75c 7- 1
50c 6-26

$8%C 7- 3

50C 9-11
50c 6-26

$6c 7-25

$$1.50 7-25

25c 6-30

$1.62 Va 7-1
$1.75 7- 1

/ $1.50 ' 7- 1

$1.50 7- 1

87V20 7- 1

$2 7- 1

$$1.25 7- 3

50c 7- 1
'7 VaC 6-30

$25C 7- 1

$1.50 7-1
$1.25 7- 1

$1.50 7- 1

$1.25 7- 1
\

, $1.50 7- 1

25c 7- 1

$2 7- 1

$1.75 7- 1
$2.50 7- 1

$1.75 7- 1

$1.50 7- 1

$1.37% 7- 1

$1.25 7- 1

75c 6-30
35c 6-30

$5 7- 1

25c 7-15

50c 8- 1

25c 8- 1

25c 6-30
$2 7- 1

$$1.25 7- 1

f?5c 8-15

$$1.75 8-15

Holuere

of Reo

6-16

6-21

6-10
6-10

6-17

8-15

6-16

6-15

9-21

12-21

6-30

6-30

6-15

6-12

6-21

6-21

6-21
6-21

6-20

6-15

8-10

11-10
6- 9

6-30
6- 7

6- 7
6-12*

6-12*

6-12*

6-30

7-15
7-15

7- 3

7-22
10-20
6-19
6-24

6- 8

6- 8

6-30

6-16

7-21

6-30

6-20

7-31

6-20

6- 6
6-15

6-15
6-15

6-15
6-19

6-19

6-19

6-20
6-15

'

6-15

6-20
6-26

«i, 6-30
6-16

6-15
6-20

6-20

6- 9
6-14

6-15

6-15

6-10

6-15
6-23

6-23

7-15

5-27
6-16

6-16

6-16

6-20

6-30
6-15

6-15

6-16

6-16
6- 8

6-20

6-15

6-20
5-20

6-20

6- 3
6-10

6-10
8- 1

6-22

6-22

6-22

6-17

6-10

8- 7
6- 3

6-30

6-30
6-21

6-20
6-20

6-20

6-15

6-15

6-15

6-15

6-19

6-15
5-26

6-10

6-15

6-15

6-10

6-10

6-20

6-20

6-20
6-16

6-20

6-20

6-20

6-20

6- 9
6-15

6-20

7- 1

7-14

7-14

6-15
6-15

6-15

7-15

7-15
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Name of Company

Ottawa Car & Aircraft, Ltd., common—
Ottawa Electric Railway (quar.)__
Ottawa Light Heat & Power, com. (quar.)__
5% preferred (quar.)——~

Otter Tail Power Co. (Minn.)-— '
$4j/2 dividend series (quar.)__ —_

Pacific & Atlantic Telegraph (s-a)—-
Pacific Gas & Electric (quar.)__

•

Pacific Indemnity Co. (quar.)__
Pacific Lighting Corp. $5 pfd. (quar.)—
Pacific Public Service (quar.)—: >——

Pacific Tel. & Tel., 6% preferred (quar.)—
-Common _________—

Packer Advertising (quar.)————4—
Packer Corporation iquar.)_—
Page-Hersey Tubes, Ltd. (quar.)
Pan-American Investors, cum. pref
S5.50 conv. prior preferred———-»•—

Panhandle Eastern Pipe Line-
Common (increased) —_______

5.6% preferred (quar.)——
paraffine Companies, common (quar.)—

4 % preferred (quar.)—a. -■——

Paramount Pictures (quar.)
Increased quarterly .—4^,—,

Parker Appliance (reduced quar.)— —

Patino Mines & Enterprises Consol., Inc.—
American shares ——1 —-

Peerless Casualty (N, H.) 6% pfd. (s-a)—
Peninsular Telephone, common (quar.)—
"Common (quar.)
Common (quar.) —

$1.40 class A (quar.)—:: ——

$1.40 class A (quar.)—
$1.40 class A (quar.): ——

Penn-Federal Corp., 4%% preferred (s-a)_
Penn Traffic (s-a) ——

Penney (J. C.) Co._ _ —'
Pennsylvania Co. for Insurances on Lives
and Granting Annuities (Phila.) (quar.)

Pennsylvania Edison, $5 preferred (quar.)__
$2.80 preferred (quar.)——

Pennsylvania Forge Corp. (reduced)—
Pennsylvania Glass Sand Corp., com. (quar.)
5% preferred (quar.)— v*_ —

Pennsylvania Power & Light, $7 pfd. (quar.)
$6 preferred (quar )— — —

$5 preferred (quar,)___—_______________
Pennsylvania Railroad (irregular)-.
Pennsylvania Sugar, 5% preferred (quar.)_
Pennsylvania Telephone, $2.50 pfd. (quar.)
Pennsylvania Water & Power, com. (quar.) _

$5 preferred (quar.) >

Peoples Drug Stores (Irreg.)
Peoples Gas Light & Coke ——

Peoria Water Works Co., 7% pfd. (quar.)-
Perfect Circle Co .. _.—-— ,—

■Perfection Stove Co. (quar.)-—•„
Perron Gold Mines, Ltd. (quar.)
Pet Milk Co., common (quar.)

4 V* % preferred (quar.)
Pfaudler Co. ________

■Extra —

■ Philadelphia Co., $6 preferred (quar.)
$5 preferred (quar.)

Philadelphia Dairy Products— .

$6 prior preferred (quar.)—
Philadelphia Electric Co., common

$1 preference common (quar.)_.._ —

Philadelphia Electric Power, 8% pfd. (quar.)
,' tPhila. Suburban Transp, 6% pfd,-(quar.)—
.(Philadelphia Transportation Co.—
}, $1 participating preferred (s-a) _—
V.t.c. for partic, preferred (s-a)

Philip Morris & Co., common (quar,).———
41/2% preferred (quar.)— ______•___

4Vt % preferred (quar.) —

Phillips Packing 5% pfd. (quar.)
Phoenix Insurance (Hartford) (quar.)
Phoenix State Bank & Trust
(Hartford, Conn;) (quar.)

Pickle Crow Gold Mines Ltd.———
Pictorial Paper Package Corp. (quar.,)——
Pilot Full Fashion Mills (quar.)_——
Pioneer Securities (irregular).——_
Pittsburgh Bessemer & Lake Erie—
Common (s-a) ——______— —

♦ Pittsburgh Fort Wayne & Chicago Ry. Co.—
Common (quar.) —

7% preferred (quar.)—___________
Pittsfield & North Adams RR. Corp, (s-a)-
Pittsburgh Plate Glass (quar.)— _____

Pittston Co., class B $5 pfd. (s-a)
Planters Nut & Chocolate (quar.)-
Plough, Inc. (quar.)—; —; ______

Plume & Atwood Manufacturing Co. (quar.)
Plymouth Cordage (quar.)______
Employees stock (special)-, — —

Plymouth Oil Co. (quar.)
Pneumatic Scale Corp. common—

7% pfd. (auar.) _______

Pond Creek Pocahontas Co. (quar.)__
Port Huron Sulphite & Paper—
4% preferred (quar.)

Potash Co. of America (quar.)__—_______
Power Corp. of Canada, 6% pfd. (quar.)—

6% non-cumul. partic. preferred (quar.)—
Pratt & Lambert Inc

premier Gold Mining Co.. Ltd
Pressed Steel Car, common —

5% 1st preferred (quar.)
5% 2nd preferred (quar.)____ .___—

Preston East Dome Gold Mines (quar.)—
Price Brothers & Co., Ltd.—

5Vz% preferred (quar.)—
Procter & Gamble 8% pfd. (quar.)
Proprietary Mines
Providence Gas Co.—. _—

Providence Washington Insurance (R. Im¬

providence «fe Worcester RR.___— —

Prudential Investors ...— —

Public Nat'l Bank & Trust (N. Y.) (quar.)_
Public Service Co. of Colorado—

7% preferred (monthly)_
6% preferred (monthly);
5% preferred (monthly)— ;

Public Service Corp. of N. J., common —
6% preferred (monthly)

Public Service Co. of Oklahoma—

5% preferred (quar.) —

Public Service Electric & Gas, $5 pfd. (quar.)
7% preferred (quar.) — —

Publication Corp., original preferred (quar.)
Puget Sound Power & Light Co.—.
$5 prior preference (quar.)

Puget Sound Pulp & Timber Co., common.
6% preferred (quar.)

Pure Oil Co., 5% preferred (quar.)
6% preferred (quar.) —

Purolator Products ; —

Putnam (George) Fund
Quaker Oats Co., 6% preferred (quar.)—
Radio Corp. of America—

$3.50 conv. 1st preferred (quar.)_—

Railroad Employees Corp., 80c pfd. (quar.)
Ra*ri Mines Ltd. (interim)

Rayonier, Inc., $2 preferred (quar.)

Per

share

$20c
$50c
J 15c

$$1.25

$1.12%•
, 50c

50c
50c

$1.25
10c

$1.50
$1.50

$1
25c

$$1.25
37 Vis C

$1.37 Via

75c

$1.40
50C

50c

$1
40c
50c

15c

75c

$3
50c
50C

When Holderi

Payable of Reo.
10-15 9-15
7-1 6-1
7-1 5-5
7-1 5-5

7- 1
7- 1

7-15
7- 1

7-15
6-28

7-15
6-30

7- 1

7-15

7- 1
7- 1

7- 1

6-26

7- 1
6-27

6-27

7-15
7- 1
9-30

6-30

6-30
6-30

7- 1
10- 1

50c 1-1-45
35C
35C

$1.12%
12V2C

'

75c

8-15

11-15

35c 2?15-45
7- 1

7-25

40c

$1.25
70c

10c

25c

$1.25
$1.75
$1.50

$1.25
$1

12 Vis C
62 Vac

$1
$1.25
40c

$1
$1.75
50c

37%c
$2c
25c

$1.06 V*
20c

5c

$1.50

$1.25

6-30

7- 1

7- 1

7- 1
6-30

7- 1

7- 1

7- 1

7- 1
7- 1
6-28

7- 1
7- 1

7- 1

7- 1
7- 1
7-15

7- 1
7-1

6-30
6-30

7- 1

7- 1
7- 1

7- 1

7- 1

7- 1

6-15

6-15

6-29
6-15

6-30
~ 6-19
6-30

6-15

6-20

7-5

6-15
6-15

6-15

6-15

6-15

6-10

6-10
7- 1

6-12
9- 8

6-16

6-20

6-20

6-15
9-15

12-15

8- 5

11- 4
2-5-45
6-19

7-15

6-12

6-17

6-10

6-10
6-16
6-15

6-15

6-15
6-15

6-15
6- 3

6-15
6-15
6-15

6-15

6- 8

6-21
6-10
6- 9

6-20

5-31
6-10
6-10

6-20

6-20

6- 1

6- 1

$1.50 7- 1 6-20

30c 6-30 6- 3 ,

25c 6-30 6- 3

50c 7- 1 6-10

62 ^C 7- 1 6-15
•"'s '• ; . ^4". ■%*"" :

: 50c. 10-21 3-30

! . 50c 10-21 9-30

,75c 7-15... 6-23

$1.12% 8- 1 7-14

$1.06 v4 8- 1 7-14

$i.3iy4 7- 1 6-21

50c 7- 1 6-15

$2.50 7- 1 6-15

$5c 6-30 5-31

7y2c 6-30 6-15

•:10c 6-30 6-15
50c 7- 1 6-19

75c 10- 1

'

9-15 :

$1.75 7- 1 6-10

$1.75 7- 5 6-10

$2.50 7- 1 6-30

75c 7- 1 6-10

$2.50 7- 1 6-20

$2.50 7- 1 6-15
15c 7- 1 6-15

50c 7- 1 6-15

$1.50 7-20 6-30

7-20 6-30

25c 6-28 6- 1*

40c 7- 1 6-29

17%c 7- 1 6-29

50c 7- 1 6- 9 :

$1 7- 1 6-25

50c 7- 1 6-15

$$1.50 7-15 6-20

$75c 7-15 6-20

40c 7- 1 6-15

$lc 7-15 6-15

25c 7- 1 6-12

6y4c 7- 1 6-12

62y2C 7- 1 6-12

$5c 7-15 6-15

$$1.37% 7- 1 5-31

$2 7-15 6-23*

$5c 7-10 6-10

10c 7- 1 6-15

25c 6-28 6- 9

$2.50 7- 1 6-14

3c 7- 1 6-15

37%C 7- 1 6-20

58y3C 7- 1 6-15

50c 7- 1 6-15

41%c 7- 1 6-15

25c 6-30 6- 1

50c 7-15 6-15

$1.25 7- 1 6-20*

$1.25 6-30 5-29

$1.75 6-30 5-29

$1.75 7- 1 6-20

$1.25 7-15 6-30

25c 7- 1 6-23

30c 7- 1 6-23

$1.25 7- 1 6- 9

$1.50 7- I 6- 9

10c 7- 1 6-20

15C 7-15 6-30

$1.50 8-31 8- 1

87%C 7- 1 6-12

20c 7-20 6-30

3s/6d 7- 1

50c 7- 1 6-13

7- 1
7- 1

7- 1

7- 1

8- 1
8- 1

7- 1

7-1,

7- 1
7- 1
6-30

8- 1

8- 1

8- 1

7- 3
7- 1
7- 1
8-1

8- 1

6-30

9-30

12-30
7- 1

6-30

7- 1
10- 1
7- 1

7- 1
6-30

7- 1

7- 1

7- 1

7- 3
6-26

7- 1
7- 1

7- 1

6-30

8- 1
7- 1

6-26

7- 1

■7- 1

6-30

6-30

6-26

6-27

Holdera

of Reo,

6-22

6-13

6-15

6-15

6-15

6-15

6-21
8- 1

11- 2

6-26

6-17

6-17

6-17

7-20
7-21

6-20

6-10
6-10
6-15
6-20

7-15

7-15
7-15

6-10 '>
6-10

6-10 :
7-10
7-10

6-20
9-20

12-21
6-21*

, 6-15

6-15
9-15
6-15

6-10
6-15

6-17

6-17

6-20
.

6-15

6-20

6-20

6-15

6-12
6-14

7-15
6-22

6-10

6-15

6-15

: Per When

Name of Company share Payable

Reading Co., 2nd preferred (quar.) 50c 7-13
Reading Gas (Pa.) (s-a) _____ $1.50 •> 7- 1
Real Estate Loan Co. of Canada (s-a) $$1 7- 1
Reed Drug, common (quar,)__—__— 7V2C 7-1
Class A (quar.). —8%c 7-1

Reed Prentice Corp., 7% preferred (quar,)__ 87Vise 7- 1
Reed Roller Bit —— - 25c 6-30
Regent Knitting Mills, $1.60 preferred (quar.) 40c 9-1
$1.60 preferred (quar.) 40c 12- 1

Reliable Fire Insurance Co. (Dayton, Ohio)
Quarterly — 45c

Reliable Stores, common (quar.)—__________ 12V2c
Extra — ——— 50c

5% convertible preferred (quar.)________ 37V2C
Reliance Electric & Engineering—•

$5 conv. preferred (quar.)—_____ $1.25
Reliance Mfg. Co. (111.), common—_____ 30c

7 "to preferred (quar,)_______ 4__ $1.75
Remington Rand Inc., common (interim) 30c

$4 Vis preferred (quar.)_________— \$1.12 Viz
Rensselaer & Saratoga RR. (s-a)_____—_ $4
Reo Motors, Inc. (irregular) ___________ 25c
Republic Investors Fund, 6% pfd. A (quar.) 15c
6% preferred A (quar.) 15c
6% preferred B (quar.) 15c

Republic Steel Corp., common___ ^__44__ 25c
6% conv. prior preferred A (quar.)______ $1.50
6% convertible preferred (quar.$1.50

Revere Copper & Brass, 7% pfd. (quar.)—$1.75
5V4% preferred (quar.) : $1.31V4

Reymer & Brothers, common (irregular)____ 12V2C
Common (irregular) __. 12Vi>c
Common (irregular) i— 12V2C

Reynolds Metals, 5V2% conv. pfd. (quar,)_ $1.37'/2
Reynolds Spring Co 25c
Reynolds (R. J.) Tobacco Co.—

7% 1st and 2nd preferred (quar.) $1.75
1% 1st and 2nd preferred (quar.)________ $1.75

Richman Brothers Co. 50c
Richmond Water Works Corp.—
6% preferred (quar.) — __— $1.50

Rieke Metal Products (quar.)— 30c
Ritter Co., Inc., common — 25c

5% convertible preferred (quar.) — $1.25
Riverside & Dan River Cotton Mills—

6% preferred (s-a) $3
Riverside Silk Mills Ltd.— - .

$2 participating class A preferred (quar.) $50c
Roberts Public Markets____^__ ,——— 25c
Rochester Telephone Corp. - (quar.) 20c
W/o 1st preferred (quar.)__ $1.12 V2

Roeser & Pendleton (quar.)^ 25c
Rome Cable Corp. (quar.)__ :—___—:— 15c
Roos Bros. Inc., $6.50 preferred (quar.).__^ $1.62V2
Root Petroleum, $1.20 conv. pref. (accum.) 50c
Ruberoid Co. ; 15c
Rubinstein (Helena), class A (quar.) 25c
Russell & Company 90c
Payable to common stockholders of South
Porto Rico Sugar 'Co.- - ■ ■

Russell Industries, Ltd., common (quar.)— $30c
7% preferred (quar.) ______—__________ f$1.75

Ryan Consolidated Petroleum (s-a) _______ 10c
Safe Deposit & Trust (Bait.) -(quar.) $5
Safety Car Heating & Lighting Co $1 7- 1
Safeway Stores Inc., common (quar.) ______ 75c 7- 1
5% preferred (quar.)— — $1.25 7- 1

St. Croix Paper Co., 6% preferred (s-a)— $3 7- 1
St'. Lawrence Flour Mills Co., com. (quar.)_ t35c 8- 1
T'/o preferred (quar.)—^—; $$1.75 8-1

St. Louis Bridge, 3% 2nd preferred (s-a)— $1.50 7- 1
6% 1st preferred (s-a) $3 7- 1

Sty Regis Paper, 7% preferred (accum.)—- $1.75 • 7- I
San Francisco Remedial Loan Assn." (quar.) 37V2C 6-30
Sangamo Electric Co. (quar.)—_________— 25c ; 7-1 ..

San-Nap-Pak Manufacturing Co.— ' -\. „ -I,
70c preferred (quar.—_______ 17,/2c 6-30 6-20

Savannah Electric & Power Co.— ..

8% debenture A (quar.)—————— $2 7- 1 6-20
7V2 % debenture B (quar.)——— $1.87V2 7- 1 6-20 _

7% debenture C (quar.)— _ $1.75 7- 1 6-20
6 V2 % debenture D (quar.)—_____ $1.62V2 7- 1 -6-20

Schenley Distillers Corp., 5%% pfd. (quar.) $1.37V2 7-1 6-24
Scott Paper Co., $4 preferred (quar.) $1 8- 1 7-20*
$4.50 preferred (quar.)_ $1.12V2 8- 1 7-20*,

Scovill Manufacturing Co — 50c 7-1 6-15 .

Scranton Electric, $6 preferred (quar.)_____ $1.50 7- 1 6-2
Seaboard Finance Corp. common (quar.)— 10c 6-30 6-17

$2 preferred (quar.) — 50c 6-30 6-17
$2 conv. pfd, (quar.) 50c 6-30 6-17

Seattle Brewing & Malting Co 3c 6-29 6-19
Securities Acceptance, common 10c 7- 1 6-10

6% preferred (quar.)_ 37(/2C 7- 1 6-10 ;
Securities Corporation General— -

$7 preferred (quar.t $1.75 7- 1 6-20
$6 preferred (quar.) $1.50 7- 1 6-20

Seiberling Rubber Co.—
$2 Via conv. prior preference (quar.) 62c 7- 1 6-15
5% class A preferred (quar.) $1.25 7- 1 6-15

Selected American Shares Inc.___ 19c 6-30 6-20
Selected Industries Inc.— /

$5.50 prior preferred (quar.) $1.37 V2 ,. 7- 1 6-20
Allotment certificates $1.37 Vi 7- 1 6-20

Semler (R. B.) Inc. (initial quarterly) 15c 6-30 6-23
Shaffer Stores common 10c 7-10 7- 1 .

5% preferred (quar.) —$1.25 7- 1 6-30
Shamrock Oil & Gas—___— ;— 10c 7- 1 6-20

(

.Sharon Steel Corp., common..... :___— 25c 6-25 6-10
$5 convertible preferred (quar.) $1.25 7- 1 6-10

Shattuck-Denn Mining Corp. (irregular)— 10c 6-30 6-20
Shawinigan Water & Power Co._! t23c 8-25

f 7-21 _

Shawmut Association (Boston) (quar.)__— 15c, 7- 1 6-23 .

Sheep Creek Gold Mines (quar.)___ .____ $3c 7-15 6-30
Sherritt Gordon Mines ——._ i $3c 6-28 . 5-30;
Sherwin-Williams Co. of Canada (interim)! " tl5c 8-1 7-10
7% preferred (quar.)-^— — f$1.75 7- 3 6-10 ,,

Shuron Optical Co.___ 4 35c 7-1 6-20
Sigma Mines, Ltd. (Quebec)— — *30c 7-28 - 6-28
Simmons Co. _1_ .< .',25c. y .6"27;!:. 6-19
Simon (H.) & Sons, common (quar.) fl5c 6-30 , 6- 3.

7% preferred (quar.) t$1.75 6-30 6- 3
Simplex Paper ■ 5c ; , i7- .l 6-20 T

Extra ,;:,y ..v 5c / „,7-)l,-6-20 .

Simpsons, Ltd., 6V2% preferred (accum.)—+$2 • 8-. 1 6-30
preferred (quar.) ) $1.62Va8r:l >• 6-30

Sinclair Oil Corp.; (increased) __Lr_!41'y! ' ^ ■ -20c" 8-15 -^- 7-15
Skenandoa Rayon Corp.— . .. , ■■

5% prior preferred (quar.)— :____—" > $L25 . 7- 1,... 6-10
5%. preferred class A (quar.) ;s . $1.25 , 7-, 1/ 6-10

Smith (L. C.) & Corona Typewriters— '' . / " - * '
Common (quar.) —_______—__—__ 50c 7- 1 6-13
$6 preferred (quar.)_ ___$1.50 ■> .• 7- 1- < 6-13;

Smith (Howard) Paper Mills, Ltd.—
6% preferred (quar.)_. J$1.50 7-30 •' 6-30

Snap-On-Tools Corp. (quar.) _______ 25c 6-26 6-10,
Solar Aircraft Co. 50c conv. pfd. A (s-a) 25c 7-15 6-30
Sorg Paper Co., 6% pfd. class A (accum.)_ $1.50 7- 1 6-15
4.6% preferred B (accum.) $1 7- 1 6-15

Soss Manufacturing ; 10c 7-15 7- 1.
South Carolina Elec. & Gas, 5% pfd. (quar.) 62y2C 7-1 6-20
South Carolina Power Co.— •

$6 1st preferred (quar.) $1.50 7- 1* 6-15*

South Penn Oil Co. (quar.)— ! 40c 6-30 6-15
South Pittsburgh Water Co.— • > .

4y2% preferred (quar.) $1.12'/2 7-15 7- 1

South Porto Rico Sugar Co., com. (interim) 50c 7- 1 6-15
y Special _; . $17-1 6-15
8% preferred (quar.)__ $2 7- 1 6-15

6-15

6-15
6-15

6-13

6-15

6-15

6-15

6-23

6-30

6-30

6-15

6-15

'5-31

6-15

6-15

, Per j When
Name of Comvann . _ share Payable

South Porto Rico Sugar (increased)—" 99c 7-1*
See Russell & Company. • • >

South West Pennsylvania Pipe Lines (quar.) 50c 7- 1
Southeastern Greyhound Lines (quar,)______ .' 37V/2C 9- 1

Extra _____: —_ . 12yac 9- 1'
Southeastern Telephone common (s-a)_—_ 50c 6-26
6% conv. pfd. 75c 6-26 ..

Southern Advance Bag & Paper (quar.) 25c 6-30
Southern California Edison---
5% original preferred (quar.)______— 37y2c 7-15
5V2% preferred C (quar.)- —34%c 7-15

Southern California Plastic Co. (stock div.) 5% 6-28
Southern Canada Power, common (quar.)__ f20c 8-15

: 6% participating preferred (quar.) $$1,50 7-15
Southern Phosphate 10c 6-30
Southern Railway Co.— - '
5% non-cum. preferred (quar.)__________ $1.25 9-15

Southwestern Associated Telephone Co.—
$6 preferred (quar.) $1.50 7- 1

Southwestern Gas & Elec., 5% pfd. (quar.)_ $1.25 7- 1
Southwestern Life Insurance (Dallas) (quar.) 35c 7-14
Spalding (A. G.) & Bros., 1st preferred- • - $1 10-16
Sprague Warner-Kenny, 6% pfd. (initial)__ $1.50 7- 1
Springfield Fire & Marine Insurance Co.—

Quarterly ____4_______^_i $1.12 7- 1
Springfield Gas & Electric, $7 pfd. (quar.)— $1.75 ' 7- I,
Square D Co., common 50c 6-30
5% preferred (quar.) $1.25 7-1

Squibb (E. R.) & Sons, $5 pfd. A iquar.) $1.25 8- 1
$4.25 preferred B (quar.) ___; $1.06y4 , 8- 1

Standard-Coosa-Thatcher (quar.) _________ 50c 7- 1
Standard Fruit & Steamship Corp.—■ • ■

$3 preferred (accum.) 75c ' 7-1
Standard Fuel Co. Ltd., 6y2% pfd. (accum.)_ $$3 7- 1
Standard Oil Co. of Ohio. 5% pfd. (quar.) $1.25 7-15
4Vi% convertible preferred (quar.) $1.06y4 7-15

Standard Pavings & Materials, Ltd.— .

Partic; conv. preferred (accum.)- t31'/4C 7-15
Standard Products Co. 25c - 7-10
Standard Radio, Ltd., class A (quar.) tlOc 7-10
Class B (quar.) $10c 7-10

Standard Screw, common... 30c 6-30
6% preferred A (s-a) $3 7- 1

Starrett (L. S.) Co 75c 6-30
Stayton Oil (quar.)___ 15c 6-27
Stearns (Frederick) & Co., common___._-__ 25c 6-30

5% preferred $1.25 6-30
Stecher-Traung Lithograph Corp.—
Common (irregular) 25c 6-30
5% preferred (quar.) $1.25 6-30

: 5% preferred (quar. $1.25 9-30
5% preferred (quar.)___ $1.25 12-30

Stedman Brothers, Ltd. (quar.) $25c 7- 1
6% conv. preferred (quar.)______________ $75c 7-1

Steel Products Engineering Co. (quar.) 20c 6-30
Sterchi Bros. Stores, 6% preferred (quar.)__ 75c ; 6-30
Stetson (J. B.) Co., common 50c 7-15
8% preferred (accum.)_____. $1 7-15

Stix Baer & Fuller Co., 1% pfd. (quar.)____ 43%c 6-30
Stokely Brothers, 5% prior pref. (quar.) 25c 7-1
Strawbridge & Clothier, 5% pfd. (accum.)u_ $1.25 7- 1
$5 preferred (quar.) $1.25 7- 1

Submarine Signal 50c 6-27
Sullivan Consolidated Mines (interim)___ $2c - 7-15
Sun Life Asurance (Canada) (quar.)____ $$3.25 7- 1
Sun Oil Co., 4V2% preferred A (quar.)____ $1.12y2 8- 1
Sunshine Mining (quar.) 10c 6-30
Super Mold Corp. of California 50c 7-20
Superior Portland Cement— *

$3.30 class A (quar.) , 82'/2c 7- 1
Superior Steel Corp. 30c 7- 1
Superheater Co. (quar.) 25c 7-15
Supersilk Hosiery Mills name changed tc

' General Products Mfg. Corp.
Supertest Petroleum Corp. Ltd., ordinary (s-a)$50c-y 7- 3
$1.50 preferred B (s-a) ; $75c 7- 3

Sweets Co. of America 25c- ■: 6-30
Swift & Co. (quar.) 40c . 7- 1
Sylvania Electric Products 25c , 7- 1
Sylvanite Gold Mines (quar.) $3c 7-15
Syracuse Transit Corp., common (irregular) 50c 9- 4
Common (irregular) 50c 12- 1

Tacony-Palmyra Bridge, class A. 20c 6-30
5% preferred (quar.) $1.25 8- 1

Taggart Corp., $2.50 preferred tquar.) 62V2c 7-1
Talcott (James) common (quar.10c 7- 1

5V2% participating preferred (quar.) 683/4C 7- 1
Tamblyn (G.), Ltd., common (quar.)__ $20c 7-1
Preferred (quar.) .____ $62V2c: 7- 1

Technicolor Inc. (irregular). 25c 7-1
Telecoin Corp., conv. preferred (initial) 25c 7-1
Temple Coal, $6 preferred (quar.) 25c 6-24
Tennessee Alabama & Georgia Ry 25c 6-30
Tennessee Corporation 25c 6-28
Tennessee Products Corp., 8% pfd. (quar.)_ 10c 7- 1
Texas Company (quar.) 50c 7- 1
Texas Water Co., 6% preferred (quar.) 30c 7-15
Texon Oil & Land 10c 6-30
Thew Shovel, common : ; 50c 7-15
Tidewater Associated Oil, $4.50 pfd. (quar.) $1.12y2 7- 1
Tip-Top Tailors Ltd., common (quar.)______ $7y2c 7- 1
7% preferred (quar.)—$$1.75 7- 1

Toledo Edison, 5% preferred (monthly)____ 41%c ; 7-1
6% preferred (monthly) ; 50c 7- 1
7% preferred (monthly) 1 58y2c 7- 1

Tonopah Mining Co. of Nevada (irregular). 3c 6-26
Toronto Mortgage Co. (quar.) ______________ $$1.25 7- 1
Torrington Co. ; — ■ 40c 7-1
Tri-Continental Corp., $6 pfd. (quar.)__ $1.50 7- 1
Trico Products (quar.) 62!/2c ,. T-. 1
Trinity Universal Insurance (quar)________ 25c 8-15

. -Quarterly —___—_—__—______ 25c 11-15

Tubize Rayon Corp., common „ 25c 7- 1
y 7% preferred _______—$1.75 7-1

Tuckett Tobacco Co., Ltd.,.7% pfd, . (quar.) $$1.75 7-15
Tunnel RR, of St.. Louis (Sra)_ $3 7- 1
Twentieth century Fox Film, com. (irreg.) 50c 6-30

■j $1.50 convertible preferred (quar.)______ , 37J/2c 6-30
Twin City Rapid Transit, 7% pfd. (accum.) $1.75. 7- 1
208 South La Salle St. (quar.)__:i_'___;____ .V 50c .7- 1
Tybor Stores,; Inc.^ (irregular)__i:j__v_!!____ ; . 8c 1
Underwood-«Elliott. Fisher , Co.____4.:_____^__;! « r- 50c< ' , 6-30
Union Bag &. PaperCorp.: 15c 6-26.
Unidn Carbide &: Carbon '.Corp,s:^uii'i;!u!!aiit 75c • 7-1'
Union Electric Co.. of Mo., $4;50 pfd. (quar) $1.12y2yv, 8-15r

•:* c$5 preferred, (quar.) $1.25 ... 8-15

Union Investment Co., cdmmdh_______-____^ 10c *• 7- 1
r7.6% preferred (quar.)____—-» / 95c K: 7- 1-'

Union Pacific RR. (quar.)_l_l—_— $150 ' 7-1
Union Tw'ist .t)rill__-___—50c 6-29
United Air Lines Ihc;__:'_'___:__—. 50c 7- 1'
United B6nd*.& S^are, Ltd. (irregular) r $25c 7-15
United Carbon* Co; (quar.)—75c 7-1
United Elastic Corp;__:—; 35c 6-30
United Fruit Co'. 75c 7-15
United Light & Railway Co. (Del.)—, • ",-■..
.7% preferred (monthly)- 58y3C 7- 1
7% prior preferred (monthly)^._j._— 58V3C 8-1

. 7fa prior preferred (monthly) 58V3C 9- 1
'

7% prior preferred (monthly 58Vac 10- 2
<6.36% preferred (monthly) 53c 7- 1
■ 6.36% prior pfd. (monthly53c 8- 1
6.36% prior pfd. (monthly) ;____ 53c 9- 1
6.36% prior pfd. (monthly) 53c 10- 2
6% preferred (monthly)- 50c 7- 1
6% prior pfd. (monthly) 50c

. 8- 1
• 6% prior pfd. (monthly)- 50c 9- 1
6% prior pfd. (monthly) 50c 10- 2

Holderi

of Reo,- (

6-15

6-15
,

8-15

8-15

.6-15
6-15 :

6-20

6-20 ;
6-20

6-15

7-20 :

6-20
,

6-16

8-15

6-15
6-15 :

7-12
10- 6

6-20

6-15*
6-15 *

6-17
6-30 .

7-15
7-15 .

6-20

6-19
6-15

6-30 •

6-30 .

7-14

6-24 .

6-21

6-21

6-17

6-17
6-16 V.
6-15

6-20 <

6-15

6-15

9-15

12-15
6-20

6-20

6-15

6-20
7- I
7- 1
6-15

6-22

6-12

6-12

6-20

6-15

6-15

7-10
*6- 1

7- 3

'6-23
6-15

7- 5

■ i

6-16

6-16 v

6-20

6- 1
.

6-20 -

5- 6'

8-15

11-15
.

6-15

6-17
.

6-10

6-15

6-15
.

6- 9

6- 9

6-21
.

6-15,"

6-10
.

6-15 •

6-12

6-15
.

6- 9
7- 1

6- 2 ;
7- 1
6- 9

6- 1

6- 1'.
6-20

6-20

6-20

6- 5 -

6-15

6-20

6-23 '
6-12

8-10

11-10 •

6-20

6-20

6-30 ;

6-15

6-15-

6-1.5

6-15-

6-20 -

6-13 ;

6-20 t.

6-17 -

6- 2*.

7-31*
, ,7-31

6-15:
6-15

6- '5

; 6-22
6-19 '
6-30

6-15"

5-19.

6-22.

6-15-

7-15
8-15

9-15"
6-15

7-15

8-15

9-15

6-15-

7-15

8-15

9-15

N
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Per When Holders
share Payable of Reo.

J75C 7- 3 6-15

10c 6-30 5-31

t4c 6-30 6-15

50c 7- 1 6-12

$1V4 7- 1 6-15

$2.50 7-10 6-20

50c 7- 1 6-20

62 Vac 7- 5 6-20

. 37 Vac 7- 5 V 6-20

$2 7- 1 6-15

$1.50 6-30 6-21

$1.75 7- 1 v 6-20

40c 6-30 6- 7

50c 7- 1 6-15

$1.75 7- 1 6-15

50c 8- 1 7-14

$1 6-30 V 6-21

$1.75 7- 1 6-10

35c 7- 1 6-23

40c 9-20 8-31*

4(JC 12-20 11-29*
'

•' 50c 7- 1 6-15

30c 7-20 7-10

$1.183/4 7- 1 6-20

62 VaC 7-1 6-15

$1.25 7-15 7- 3*

$15 7- 1 6-15

$3 6-26 6-19

20c 6-27 6-14

10c 6-27 6-14

25c 6-30 6-15

$1' 8- 1 7-18

$2 7- 1 6-20

$1.75 7- 1 6-15

15c 6-30 . '

62 Vac 7- 1 6-21

62 VaC 10- 2 9-21

62 Vac 1-2-45 12-23
15C 6-30 6-10

$1.62 Va 6-30 6-10

$1.75 • 9- 9 9- 1

$1.75 12- 9 12- 1

tlOc 6-30 6-17'
$$1.25 t:" 6-20

25c 6-30 6-20

$1.50 <■' 7-1 6-25

37V2c 8- 1 7-15

$1.50 9-20
'

9- 9

$1.75 7-20 7-10

$1.75 10-20 10-10

t$l 7- 1 6-17

30c 6-26 6-15

30c 6-26 s 6-15
30c 6-30 6-15

25c ; 7-' 1 6-20

75c . 6*30 6t15
$3.50 .7-5 6-30 :

67 VaC \ 8- 1 V. 7-20

$1.25 8-1 7-20

25c . 7-1 '; 6- l

r 50c , 7- 1 6-15

$1.50 7-1 6-15

50c 7- 1 6-19

$2.33 Va :.8- i
$1.75 : -8-31 8-15

$$1.75 8-15 8-11

20c 6-30 r.^6-17

$3.25 7- 1 6-24

12 VaC 7-19 7- 1

25c
'

8-15 8- 1

25c 7- 1 6-15

$$1.75 7-3 6-19

v IOC' 6-26 - 6-12
17 VaC 8- 1 7-15:

43%C 9-1 8-15

$4 7-1 6-20

$1.75 : 6-30 6-19

$1.12 Va 7-15' 6-20

20c 7- 1 6-15

$1.50 7-1 v 6-15

50c 6-30 6-23

$75c 7-15 • 6-15

$$1.75 7-15 6-15
'

75c - 6-30 6-23

50c . 6-30 6-16
'

$1.25 7- 1 6-20

50c : 7-15 6-23

25c . *: 7- 1 6-15

$1.50 7-1 6-10

$20c 7-1 ;' 6- 5

$1.06 V4 7-1 6-10

75c 7-1 6-26

25c' 7- 1 6- 9

$1.25 7- 1 6- 9

$L. 7- 1 6-17

$1.75 7-1
. 6-17

50c 8- 1 7-20
50c 8- 1 7-20

$1.50 7- 1 6-15

$i.75 ; ' 7— I' 6-17

$1,25 7- 1 6-22.
75c 7- 1 6-22

$2 7- .1 6-)5
30c 7- 3 6-15

$25c 7-1 6-1

$1,50 8- 1 7-17
8c 7- 1 6-10'

$25c 7- 1," 6-1

$$2.50 6-30 - 5-15

$$2.50 12-30 ; 11-15

18%c 8-15 7-31

$1.50 8- 1 7-15

$1.50 8- 1 7-15
$1 8- 1 7-15

$1.50 11- 1 10-16

$1 11- 1 10-16

$1.50 7-3i 7-15
25c 7- 1 6-10

25c 7-1 6-10

10c 6-30 6-15

25c 6-29 6-19

50c 6-28 6-16

$1.75 6-28 6-16

$1.75 7- 1 6-15

$1.50 7- 1 6-15

$6'/4C 7- 1 5-25

50c. 8-1 7-20

50c 10-2 9-20

, Name of Company

United Fuel Investments Ltd.—
6% preferred class A (quar.)___ —-

United Gas Improvement, common (irreg.)_
United Gold Equities of Canada Ltd.— / -
Standard & common (irregular)— _

United Illuminating Co. .

United Merchants & Manufacturers—
5% preferred (quar.) —

United New-Jersey RR. & Canal Co. (quar.)
United Printers & Publishers, Inc.—

■ $2 preferred (quar.)
United Shoe Machinery Corp., com. (quar.)

6% preferred (quar.) ....—_—

Upressit Metal Cap, 8% pfd. (accum.)
U. S. & Foreign Secur. $6 1st pfd. (quar.) '
U. S. Gauge Co., 7% preferred (quar.)..
U. S. Guarantee Co. (N. Y.) (quar.) —-

U. S. Gypsum Co., common (quar.)
> 7% preferred (quar.)*,
U. S. Fire Insurance (quar.)—... ——

U. S. & International Securities—
$5 1st pfd. (accum.)

U, S. Leather Co., 7% prior pfd. (quar.)—
U. S. Lines Co., 7% prior preference (s-a)__
U. S. Pipe & Foundry, common (quar.) .

• Common (quar.)
U. S. Playing Card (quar.) _

U. S. Plywood Corp., common (quar.)—
$1.50 convertible preferred (quar.)—

-U. S. Printing & Lithograph Co.—
"

5% prefered (quar.) ——

U. S. Sugar Corp., $5 preferred (quar.)—
United States Trust Co. (N. Y.) (quar.)
•United Stores, $6 preferred (accum.).-,—..
United Utilities (s-a) ————

■Universal-Cyclops Steel Corp
Universal Leaf Tobacco, common (quar.)

•

8%- preferred (quar.) ,

Upson Co. 7% pfd; (quar.)
Utah-Idaho Sugar, 60c class A pfd. (quar.)
Utica Knitting, 5% prior pfd. (quar.)....

• 5% prior preferred (quar.)—
: 5% prior preferred (quar.) . —

Van de Kamps Holland Dutch Bakers, com..,
$6.50 preferred (quar.) _

Vapor Car Heating, 7% preferred (quar.)„
' 7% preferred (quar.)„_—

Ventures, Ltd, (interim) '
Viau Ltd.. 5% preferred (quar.)
Victor Chemical Works—____——
Victor Monaghan Co. (quar.)_
•Virginian Railway,- 6% preferred (quar.)—
Vulcan Detinning, common..—
J

7% ■ preferred (quar.)„_— —

7% preferred (quar.)—
Wabasso Cotton, Ltd. (quar.).— ———

Waialua. Agricultural Co —

Walworth Co., common —

6% preferred (s-a). ——— —

Waldorf System Inc. (quar.)
Ward .Baking. $7 preferred (accum,)
Ware River RR., guaranteed (s-a)*.-———,.
Warren Brothers Co., class A (s-a)—_<—
Class B (s-a)—I—_————————

'Waukesha- Motor Co. (quar.)———
Wayne Knitting Mills, common—
6% preferred (s-a)__——-

Wayne Pump Co C.
Webster Eisenlohr, 7% preferred--^.——
Welch Grape Juice Co., 7% pfd. (quar.)..—
Wellington Fire Insurance (s-a)
Wellington Fund, Inc. (irregular)
Wells Fargo Bank & Union Trust (San Fran.)
'V Quarterly-
Wentworth Manufacturing, common........

$1 convertible preferred (quar.)—
Wesson Oil & Snowdrift Co., common .«.•«

'West Kootenay Power & Light Co. Ltd.—
7%'pYfcferred (quar.) " '

.West .Michigan - Steel Foundry common.**..
7% preferred (quar.) . *

$1.75 conv. pfd. (quar.)_
■ West New Brighton Bank

(Staten Island, N. Y.) (s-a) *

West Penn Electric, class A (quar.)———
West Penn Power, 4Va % pfd. (quar.)
West Virginia Pulp & Paper Co.
West Virginia Water Service—
$6 preferred (quar.) — —;

•Western Electric Co. Inc * —

Western Grocers Ltd., common (quar.)*...„•
7% preferred (quar,).—*.———

Western Pipe & Steel Co. of Calif —

'Western Tablet & Stationery, common.——1
' 5% ■ preferred (quai'.)————
Western Union Telegraph, class A—_\

/•Westmoreland, Inc. (quar.) —„_* __

Westmoreland Water Co., 6% pfd. (quar.),
Weston (George) Ltd. (quar.) ———

Westvaco Chlorine Products—

$4.25 preferred (initial quarterly) —

^Wheeling & Lake Erie Ry. Co
Wheeling Steel Corp., common————
$5 convertible preferred (quar.)__2„——

Whitaker Paper, common (quar.):
7% preferred (quar.) ________

White Sewing. Machine Corp.— '/Y'.-V
• • $2 prior preference (quar.) ——

$4 conv. preference (accuin.)—
White Villa Grocers, 6% preferred (quar.).
Whitman CWm.) Co., 7% preferred (quar.).1
•WieboWt Stores Inc., $5 prior pfd. (quar.) _

6% preferred (quar.)—.

/Will & Banmer Candle, 8% pfd. (quar.)——
•Williams (R. C.) & Co., Inc
<Wilsil, Ltd. (quar.)
Wilson & Co., $6 preferred (quar.)—
Wisconsin Investment Co i!
Wilsil. Ltd. (quar.) ————__

Winnipeg Electric, 5% preferred (initial).*.
5% preferred ... —1.

Winters & Crampton Corp.—
75c convertible preferred (quar.)—

'Winstead Hosiery, quarterly.....
•

( Quarterly

Quarterly — _

Extra ———'
Wisconsin Electric Power Co.—
•' 6% preferred (quar.)— __ .....

Wiser Oil (quar.)—
1 Extra !.*. * ;

Woodlev Petroleum Co. (quar.)—.
Woodward Iron Co ■

Woodward & Lothrop, common (quar.)___i__-
7% preferred (quar.).*., *.

Worthington Pump & Machinery Corp.— .. •

*, .7% preferred A (quar) i.
- 6% preferred B (quar.) —:

Wright-Hargreaves Mines
Wrigley (Wm.) Jr. Co. common.....* -

Common

',.*•• ,'•<! Per
'

-

. i Name of Comvanv Share

Wrisley (A. B.) Co., common 20c
6% preferred (quar.)——— —— $1.50
7% preferred (quar.) ...— . $1.75

Yale & Towne Mfg. Co —:— 15c
York Corporation 15c
York Corrugating Co. (irregular)— 20c
Youngstown Sheet & Tube Co,—
5V2% preferred, (quar.)— $1.371/2

Zion's Co-operative Mercantile Institution—
Quarterly —- 75c

•

Quarterly — — 75c

When

Payable

7- 1

7- 1

7- 1

7- 1

7-15
7- 1

Holier«

of Reo.

6-20

6-20

6-20
6- 9

6-20
6-20

7- 1 6-10

9-15

12-15
9- 5
12- 5

x Less 30% Jamaica Income tax
•Transfer books not closed for this dividend.

tPayable in U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax. 15%: resident tax. 7%. a Less British income tax.

Assets— June 21, '44
Gold certificates on hand and $
due from U. S. Treasury 18,646,370

Redemption fund—F. R. notes— 386,804
Other cash 278,491

Total reserves — 19,311,665
Discounts and advances ■ 171,507
Industrial loans.. 11,163
U, S. Govt, securities:

(In thousands of dollars)
.=•".* • Increase ( + ) or Decrease

(—) Since
June 14, '44 June 23, '43

17,005
5,220
9,588

2,197
1,145
350

$ .

—1,525,345
•f 332,044
— 105,283

—1,298,584
+ 152,569
— 1,527

Bills 9,245,890 + 168,578 + 5,951,111
Certificates...

'

3,292,990 + 8,000 + 2,194,790
Notes 1,182,535 — 7,500 + 351,135
Bonds.... 1,458,496 + 9,500 — 65,252

Total U. S. Govt, securities

(incl. guar. see.). 15,179,911 +178,578 + 8,431,784

Total loans and securities 15,362,581 +177,083 + 8,582,826
Due from foreign banks 136 •;

F. R. notes of other banks 79,327 + 5~239 + 10,932
Uncollected items..—. ; 2,111,984 78,090 + 414,287
Bank premises

'

v- 34,784 — — 4,215
Other assets 57,196 — 14,173 — 980

Total assets 36,957,673 + 244,033 + 7,704,265
*

Liabilities—

Federal Reserve notes

Deposits: ; ,

Member bank—reserve acct
U. S. Treasurer—gen. accts...
Foreign ———„

i. Other.—. j: —

, Total deposits...-.
Deferred availability items
Other liabs., incl. accrd. divs.:

18,715,801

13,757,866
334,124

1,580,333
419,572

16,091,895
1,688,413

11,282

22,289 +5,081,007

+ 42,781
+180,498
+ 46,546
— 74,345

+ 195,480
+ 74,486
— 4,463

+ 1,534,624
+ 40,398
+ 498,766
+ 114,982

+ 2,188,770
+ 404,530
+ 2,831

Total liabilities 36,507,391 +243,214 +7,677,138

Capital Accounts—
Capital paid in...
Surplus (Section 7)
Surplus (Section I3b)__: —.

Other capital accounts—...

Total liabilities & cap. accts._
Ratio of total res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬

trial loans

158,100 +. 222 + 9,575
188,097 .... +'. 27,686
26,965 + 136

77,120;;+ .+* 597. ^v— 10,270

36,957,673

55.5%

4,150

+ 244,033

— '. .3%

+ 169

+ 7,704,265

— 19.3%

— 8,315

: General Corporation and
Investment News
(Continued from page 2640)

shall buy the company's $2,000,000 note, convertible into common stock
at $25 a share if he remains in the company's employ for four years.
The vote was about 2,554,000 in favor and about 220,000 opposed,
A two-thirds favorable vote was required for approval.
Mr. Balaban reported that earnings in the second quarter of this

year were expected to run slightly ahead of the same period in 1943
in spite of higher taxes. June office income, he said, has shown a

tendency to level off in some areas, but remains well ahead of 1943.
The company .now has about $19,000,000. in cash and about $15,000,-

000 in funded debt, including $7,700,000 of 3%, debentures of the
parent company.' Mr. Balaban said that the company has been work¬
ing out of its inventory of war films and high-cost films, so that if
.attendance should decline the last half of this year it would not be
caught with obsolete or. too-costly inventories.
Paramount, he announced, is planning to produce in Great Britain

with the Hal Wallis Producing Co., which is half-owner.—V. 159,
p. 2525.

Peninsular Telephone Co.—Earnings—
Calendar Years— -1943 1942 1941

Operating revenues $4,207,015 $3,542,540 $3,044,803
Maintenance — 602,965 598,590 507,144
Provision for depreciation 472,966 437,175 418,184
Traffic — 494,458. 357,891 227,250
Commercial * 257,876 232,753 211,640
Gen. office salaries and exps . 191,915 173,794 140,355
Other operating expenses.. — 97,188 81,962 81,612
General taxes 275,055 263,059 240,624
NormaLand surtax.. —_ 303,900 , 302,600 300,671
Excess profits tax......... *734,600 *353,700 134,562

Net operating income^ — — $776,643 $741,016 $782,762
Misc. deducts, from inc. (net) 4,656 9,814 9,878

■ Net earnings ..._——_ $771,987' $731,202 $772,884
Interest on long-term debt 138,496 136,694 130,413
Other interest charges... 487; .

Amort, of debt, disc., prem. and exp. 10,800 14,854 1 14,976
( , * • . / '' : . ' . . . . ■ / '•

Net income $622,203 $579,654 $627,495
Divs. on pref. stock ...J,— 140,000 140,000 140,000

Balance of income transferred to
earned surplus : $482,203 ; $439,654 $487,495

>' *Less post-wa? credit of $79,100 in 1943 and $39,300 in 1942.

Balance Sheet, Dec. 31
'Assets— 1943 1942

Telephone plant — $13,573,794 $13,005,193
Investments, advances, etc., — 166,176 154,421
Cash 824,299 782,053
Special deposit : 1 : 56,434
Marketable . securities — 1,120,156 467,245
Accounts receivable * 301,655 344,483
Materials and supplies — 292,859 387,898
Post war refund of excess profit tax ..." 64.400 12,500
Prepaid accounts and deferred charges*. 218,316 361,914

Total : $16,561,654 $15,572,141

Liabilities— '
Class A preferred stock— * $2,500,000 $2,500,000
Common stock —_— — 2,716,141 2,716,141
Common stock scrip certificates 80 80
Long-term debt — 3,937,000 4,005,000
Accounts payable ——_— 213,100 283,800
Customers' deposits ... .... 2,600 2,349
Accrued interest on long-term debt 12,708 12,708
Accrued dividends on preferred stock 17,500 17,500
Accrued general taxes 79,191 68,914
Accrued Fed, inc. and excess profits taxes 1,094,061 671,668
Advance billing and payments, etc.— _ 11,932 3,915
Reserves — — 4,964,883 4,391,944
Deferred credits * * 3,780 —*

Contributions of telephone plant—..— 103.047 62.726
Earned surplus —- —— — 905,631 835,396

Total —— — ; $16,561,654 $15,572,141
—V. 158, p. 396.

Pennsylvania Industries, Inc.—-Earnings—
Years Ended Dec. 31— 1943 1942

Dividends $675,246 / $579,005
Interest on U. S. Treasury bonds ;

^ 1,013 58
Total income $6~76,259 $579,063

Expenses — 29,740 32,173
Provision for Federal income taxes 38,791 32,813

Net profit before loss on securities.—_______ $607,728 $514,078
Loss on sale of securities——

; 375,010 21,570

Net profit (before unrealized profit or loss
on securities owned) — $232,718 $492,507

Dividends on preferred stock— — 415,500 450,123
Balance Sheet, Dec. 31, 1943

Assets—Cash, $216,134; dividends and interest receivable, $15,043;
U. S. Treasury tax savings notes, $2,000; investments in securities,
$190,065; stocks of other corporations, $8,000,780; U. S. Treasury cer¬
tificates of indebtedness, $90,000; .total, $8,514,022.

Liabilities—Accounts payable, $1,481; Federal income taxes, $38,791;
other Federal and State taxes, $4,496; $6 cumulative preferred stock
($25 par), $1,614,975; common stock (593,320 no par shares), $593,320;
capital surplus, $6,260,959; total, $8,514,022.—V. 158, p. 896,

Pennsylvania Power Co.—Earnings—
Years Ended Dec. 31— 1943 1942

Gross revenue $6,725,649 $5,855,580
*Operation 3,025,537 2,388,118
Maintenance — 291,206 272,791
Provision for depreciation.———,»■ 556,500 588,562
General taxes ———327,293 322,310
Federal and State income taxes... 331,000 299,381
Federal excess profits tax — tl,154,052 t973,868

Gross income ... ——$1,040,062 $1,010,550
Income deductions ——— 335,833 . 359,949

Net income $704,229 $650,601
Preferred dividends — — 210,000 210,000
Common dividends ————_—— 385,000 275,000

including power purchased from associated company of $1,692,074
in 1943, $1,119,571 in 1942 and $967,330 in 1941. tThe provision for
Federal excess profits tax for 1943 reflects a reduction of $128,227
post-war credit, of which $44,800 is allowed by reason of retirement
of debt and $83,427 is receivable in non-negotiation, non-interest-
bearing Government bonds payable after the war. Similar reductions
in 1942 were $108,208, $45,200 and $63,008, respectively.

Balance Sheet, Dec. 31, 1943 ,

Assets—Electric plant, $18,691,782; investment and fund accounts,
$29,752; cash, $599,665; special deposits, $41,803; U. S. Govt, securi¬
ties, at cost, $599,900; U. S. Treasury tax savings notes, at cost,
$855,000; 'accounts and interest receivable (less reserve for uncol¬
lectible accounts of $43,816), $461,847; materials and supplies, stated
at average cost, $394,205; prepayments, $19,762; post-war refund of
Federal excess profits tax, $146,427; deferred debits, $302,127; total,
$22,142,269.

Liabilities—Cumulative preferred stock (42,000 shares, no par),
$4,200,000; common stock (110,000 no par .shares), $3,300,000; long-
term debt, $8,305,000; accounts payable, $68,031; accounts payable to
associated companies, $174,145; general accrued taxes, $160,136; Fed¬
eral and State income and Federal excess profits, $1,591,744; accrued
interest, $27,149; dividends declared on preferred stock payable Feb.
1, 1944, $52,500; customers' deposits, $3,505; miscellaneous, $19,678;
deferred credits, $20,667; reserve for depreciation of electric plant,
$2,958,883; injuries and damages reserve, $64,498; contributions in aid
of construction, $84,938; earned surplus, $1,111,396; total, $22,142,269.
—V. 157, p. 1465.

Pennsylvania Power & Light Co.
Calendar Years-

Operating revenues

Operation — —

Maintenance • —

Federal taxes ——

Other taxes :

Property retirement reserve appropriations-
Amortization of limited-term investments..,

Net operating revenues— —

Other income (net)

Gross income ... — ——

Net interest and other deductions.—_.—

Net income —_: ——*;—_»'—_
$7 preferred dividends—
$6 preferred dividends ...

$5 preferred dividends.——
Common dividends

(& Subs.)—Earnings
1943 1942

$49,502,604 $46,638,269
22,200,589 19,943,142
3,547,432
6,999,596
2,040,394
3,430,720

5,757

3,119,537
7,351,649
2,038,536
3,202,220

16,895

$11,278,116 $10,966,289
37,902 25,751

$11,316,018 $10,992,041
5,496,417 5,558,159

$5,819,601
$2,589,104

457,848
791,040
469,774

$5,433,881
$2,596,253

457,848
791,040
366,424

Consolidated Balance Sheet, Dec. 31, 1943

Assets—Plant, property and equipment (including intangibles),
$230,239,685; investment and fund accounts, $574,176; cash in banks
(on demand), $6,587,457; cash in banks (time deposits), $2,500; special
deposits, $978,853; working funds, $720,782; U. S. Government securi¬
ties, $3,851,399; notes receivable, $2,015; accounts receivable, $3,422,-
610; materials and supplies, $4,872,502; prepayments, $327,115; other
current and accrued assets, $35,634; deferred debits, $16,773,426;
reacquired capital stock, 1.21 shares preferred ($7), $118; total,
$268,388,272.

* V .. . .. . ... ..

Liabilities—$7 cumulative preferred stock (369,876 shares, no par),
$36,108,573; $6 cumulative preferred stock (76,308 shares, no par),
$7,504,859; $5 cumulative preferred stock (158,208 shares, no par),
$15,328,404; common stock (1,879,095 shares, no par), $18,108,491;
long-term debt, $126,570,000; notes payable, . $850,000; accounts paya¬
ble, $1,468,308; dividends declared (including $959,098 for which cash,
is in special deposits), $959,498; matured long-term debt and interest,
$19,555; customers' * deposits, $360,779; texes accrued, $10,798,900;
interest accrued, $1,969,277;- other current "and accrued liabilities,
$206,172; deferred credits, $3,838,511; reserves for property retirement,
$33,135,664; other reserves, $1,179,284; contributions in aid of con¬
struction, $1,287,968; earned surplus (including $8,115,458 Company
and $8 P+4,406 Consolidated, restricted as to cofnmon dividends),
$8,193,307; earned surplus, $500,721; total, $268,388,272.—V. 159, p.
2455.

Peoples Gas Light & Coke Co.—Sells $20,000,000 Bonds
Privately—The company on June 20 sold at par $20,-
000,000 first and refunding mortgage 3% series G bonds
due June 15, 1961, to eight life insurance companies.
Of the bonds, $5,000,000 were bought bv Metropolitan T.ife Iusnrano«

Co.; $4,000,000 each by Prudential Insurance Co, and Equitable Life
Assurance Society of the United States; $3,000,000 by Mutual Life
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Insurance Co., New York,'and. $1,000,000 each by John Hancock.
Mutual Life Insurance Cof, Northwestern Mutual Life Insurance Co.,
Penn Mutual-Life Insurance Co./ and Massachusetts Mutual Life
Insurance Co. - c

Proceeds from the sale of* the bonds plus $386,000 of corporate
cash has been deposited with the trustee under the refunding mort-

'

gage for the payment of $20;386,000 of refunding mortgage 5% gold
bonds which mature Sept. 1, 1947.
After giving effect to this financing, the outstanding long term

debt of the company will be: $4,864,000 Mutual Fuel Gas Co. first
mortgage 5% bonds, due Nov. 1, 1947; $15,000,000 first and refunding
mortgage series F 3% bonds, .due Aug. 1, 1956; $20,000,000 first and
refunding mortgage series G 3% bonds, due June 15, 1961; and $22,-

Condition Statement of Member Banks
, The condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended June 14: Increases of $232,000,000 in holdings of
United States Government securities, $244,000,000 in re¬
serve balances with Federal Reserve Banks, $130,000,000
in balances with domestic banks, $350,000,000 in demand
deposits adjusted, $114,000,000 in United States Govern¬
ment deposits, and $304,000,000 in deposits credited to
domestic banks.

, ■

Commercial, industrial, and agricultural loans in¬
creased $43,000,000 and loans to brokers and dealers for
purchasing or carrying United States Government secur¬
ities increased $40,000,000.
Holdings of Treasury bills increased $40,000,000 in the

city of Chicagko, $31,000,000 in the San Francisco Dis¬
trict, $29,000,000 in the Boston District, and $72,000,000
at all reporting member banks, and declined $69,000,000
in the Chicago District outside of the city of Chicago.
Holdings of Treasury certificates of indebtedness in¬
creased in nearly all districts; the total increase at jail
reporting member banks was $77,00,000. Holdings of
United States Government bonds increased $43,000,000 in
New York City and $72,000,000 at all reporting member
banks.'

Demand deposits-adjusted increased $135,000,000 in the
!St. Louis District, $80,000,000 in New York City, $30,-
000,000 each in the Atlanta and San Francisco Districts,
and $350,000,000 at all reporting member banks. United
States Government deposits increased $38,000,000 in the
Chicago District, $29,000,000 in the Boston District, and
$21,000,000 in the Minneapolis District.
Deposits credited to domestic banks increased $164,-

000,000 in New York City, $60,000,000 in the Chicago
District, and $304,000,000 at all reporting memfoer'banks.
A summary of the principal assets and liabilities of

; reporting member banks, and of debits to demand de¬
posit accounts, follows: v i *

(In millions of dollars)
Increase ( + ) or
Decrease (—) Since

^
... 6-14-44; 6-7-44 6-16-43

,' Assets— . S 4 k ■"■."'// s
Ijoans and investments—total—. 50,405 +373 - +3,440
Loans—total ... —-—- 10,249 + 94 + 600

Commercial, industrial, and agricultural
loans 5,913 + 43 + 288

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 736 + 40)
Other securities ——————__«y 576 + 11) + 293

Other loans for purchasing or carrying:
U. S. Government obligations —- 265 — 71

• < Other securities 309 + 6) + 136
Real estate loans i—: 1,072 + 1 — 72
Loans to banksj. ——I .——/ 49 — 4 — 46
Other loans— .—-.—- 1,329 + 4 + 1

Treasury bills—.v- 2,357 + 72 —3,447
Treasury certificates of indebtedness—-—8,911 + 77 +1,988
Treasury notes-. 7,111 ; + 14 +3,157
U.S. bonds- _ - 18,275 + 72 +2,592
Obligations guaranteed by U. S. Government ^605 —3 —1,282
/Other securities ——; —- . 2,897 + 47 — 168
Reserve with Federal Reserve Banks—- 9,526 + 244 + 632
Cash in vault-— —T—————. 588 ■ "+ 49 + 30
Balances with domestic banks-—, —-. 2,189 +130 —. 252

Liabilities^— . ;
Demand deposits-adjusted— ——-37,229 +350 +'4,442
Time deposits : —™ — — 6,766 + 16 +1,155
V. S. Government deposits—-—; —— 4,310 +114 —2,082
Interbank deposits: ■ =■'.
Domestic banks— ——_—.——. 8,751 +304 — 406
Foreign banks— — — 877 — 5 + ,117

Borrowings . , —- 152 — 58 + 70
Debits to demand deposit accounts except \ V '
Interbank and U. S.. Gov't accounts, ...0".; - ;

• ;during week————————_1—, 12,676 ' '

000,000 firsthand refunding mortgage series E bonds- ,due
Aug. 1, 1966.
George A. Ranney, Chairman, announced the company intends

to pay at maturity the Mutual Fuel Gas Co; bonds without resorting
to a refunding of that issue.-' - ■ „• ' ♦ •:
The new transaction reduces the company's debt by $386,000 to

$61,864,000, a reduction of $30,913,000 since Dep. 31, 1932.

Offers To Purchase 5% Bonds Prior to Sept. 1—
The company announces that at any time prior to Sept. 1, 1944,

it is prepared to anticipate the retirement of all of the $20,386,000
outstanding ref. mtge. 5% gold bonds due Sept. 1, 1947 at 111.80
and int. to Sept. 1, 1944. Payment will be made upon presentation
of said bonds at The City Bank Farmers Trust Co., 22 William St.,
New York, N. Y., or at The First National Bank of Chicago, 38 So.
Dearborn St., Chicago, 111.—V, 159, p, 2465.

Petroleum Corp. of America—20-Cent Distribution—
The directors on June 16 declared a dividend of 20 cents per share

on the capital stock, par $5, payable July 6 to holders of record June
26. In 1943, the following payments were made: On June 25, 20 cents;
and on Nov. 15, 15 cents.—V., 159, p. 1560. ././, \>;

Consolidated Income -Account, Years Ended Dec« 31
1943

(Chas.) Pfizer & Co., Inc.—Earnings-
1943 1942Calendar Years-

Gross sales, less returns
and allowances———

Cost of goods sold—™
Sell., gen. & adm: exp...
.tPi'ov. for depreciation.
Accts; receiv. chgd. off,

less recoveries —

1941

$16,745,809 $11,377,252 $10,329,750
9,211,994 7,025,159 6,349,214

1,035,9391,229,854
486,685

1,464,712

6,593

1940

$7^009,834
4,304,291
1,032,560

14,895

Profit from opers.™_ $5,817,275 $3,316,154 $2 ,509,230 $1,658,089
Other income 116,773 162,577' 83,178 102,713

Gross income ^ —_ $5,934,049 $3,478,731 $2 ,592,408 $1,760,802
Income deductions 1.283,276 272,257 156,364 118,068
Federal income tax—— 1,355,000 950,000 575,0.00 425,000
Fed. excess profits tax. 1,680,000 1,100,000 725,000 125,000
Post-war refund of Fed.

excess profits taxes— Crl68,000 "110,000
■ <

—

Net income —— $1,783,773 $1,266,475 $1,136,043 $1,092,733
Preferred dividends 55,440 36,960 36,960
Common dividends..— 825,000 755,935 602,565 846,634

'•■Estimated, tlncluding amortization of emergency facilities of
$15,804.

Balance Sheet, Dec. 31, 1943

Assets—Cash on hand and demand deposits (including $3,439 in
British banks), $2,430,584; U. S. Govt, and municipal securities, at
cost, $1,186,365; U. S. Treasury notes, $1,004,620; notes and accounts
receivable, $1,506,827; inventories, $5,236,409; deposits with City of
N. Y., $8,494; capital stock of a British corporation, at cost, $395,-
122; investment in wholly owned subsidiary, $1,200; other security
investments, $82,635; notes receivable, officers and employees, $204,-
796; post-war refund of Federal excess profits taxes (est.), $236,046;
land, $522,167; buildings, machinery and equipment (less reserves for
depreciation of $3,492,815), $3,818,959; emergency facilities (less re¬
serve for amortization of $15^804), $932,255; intangible assets, $4;
deferred charges, $152,232; total, $17,718,714.

Liabilities—Accounts payable, $1,015,185; accrued Federal taxes on
income (est.), $3,363,865; accrued local, State and other Federal
taxes (est.), $386,551; accrued "payrolls and other expenses, $56,278;
accrued provision for extra compensation (employees), $154,325;
accrued retirement annuity plan (est.), $399,000; reserve for con¬
tingencies, $2,000,000; common stock ($1 par), $500,000; paid-in sur¬

plus, $5,890,411; earned surplus, $3,953,098; total, $17,718,714.—V, 159,
p. 2088. ;

Phelps Dodge Corp.—Annual Report-
Louis S. Gates, .President; states in part:

T:

Renegotiation of War Contracts

Pursuant to the requirements of law, prices on war contracts cover¬

ing all periods up to Dec. 31, 1942, have been renegotiated. The
settlement agreed upon, after appropriate credit for Federal taxes
thereon, represents a net cost to the corporation of approximately
$1,400,000. This involves no material adjustment of previously re¬
ported profits, there having been heretofore provided a sum adequate
to meet such net cost to the corporation as a result of the renegotiation
proceedings.
There has been included as part of the current liabilities at Dec.

31, 1943, an estimated amount as a provision for renegotiation of war
contracts for 1943. ' "

Reserve for Contingencies
The balance in this reserve at the end of 1942 was $3,500,000.

During the year $500,000 was added to the reserve by a charge to
income. A transfer of $1,500,000 from the reserve to current liabilities
was made principally for the purpose of reflecting as a current lia¬
bility the amount due with respect to renegotiation of war contracts
up to Dec. 31, 1942. The balance in the reserve for contingencies at
Dec. 31, 1943, is $2,500,000.

Taxation

The direct taxes paid or accrued by th,e corporation and its sub¬
sidiaries as applicable to the year 1943 amount to approximately
$21,500,000, equivalent to $4.24 per share of outstanding capital stock.
The tax accruals for 1943 include $11,700,000 as a charge to income

for estimated excess profits tax for that year.

The corporation's share of social security taxes for the year amounts
to $1,530,000. -

*

Number of Stockholders
There were 23,314 stockholders of corporation at the end of, 1943, In

comparison with 21*177;stockholders at;the end of 1942.. ... v

Foreign Exchange Rales
Pursuant to the requirements of Section. 522 of the Tariff Act of 1930, Oie FedCTa! E r ntries 0j the
fying daijy; to the Secretary of the Treasury the buying rate for cable transfers the .. . + i »; .
orld. We give below a record for the week jUSt'passed: ' 'J iLl

FOREIGN EXCHANGE RATES CERTIFIED; BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT O
. .TUNE 17 TO. JUNE 22. 1944, INCLUSIVE . ■ , .

Country and Monetary Unit
Noon Buying Rate for Cable1 Transfers in New York

Value in United States Money.,

Argentina, peso— .'
; Official f —

Australia, pound™ —

Brazil, cruzeiro-
Official ———W-..

Free™. , ———

Canada, dollar—,,
. Official . - -

Colombia, peso—. —

England, pound sterling
India (British), rupee ——

Mexico, peso
Newfoundland, dollar-
Official - —

New Zealand; pound...
Union of South Africa, pound-
Uruguay, peso-
Controlled
Noncontrolled

\\ , .

June 16 June 17
-

■ June 19 .' Jiine20 / June 21
$ "" '

June 22
$ -

'
* .297733"

•

.. .251247*
1

3.228000

$ • •

.297733*

.251247* '• •

3.228000 " .

.297733*

.251247? . ; -

3.228000

. ." .297733*
.251247*

3.228000

y". .297733* ''
.251247*

3,228000

.297733*

.251247*
3.228000

°' ''
.060587*

/ .051275*.,. ,

.060587* >

.051275*. t ,

.060587*..

.05127.5,*'
, .060586* / '
.051275*-,.

.060586*' ''
. .051275*

.060586*
"

.051275*

.9090«0.
.901406
.572766*

4.035000

.301215 -

.205860
.

.909090

.901953 .

.572766* *

4.035000
.301215:

; .205800

.909090
.902187
.572766*

4.035OOO
.301215
.205860

.909090 f"';
'

.903125 '
,572766* '

4.035000
.301215
.205780

.909090
,901250.

, .572766*

4.035000
.301215
,205840

.909090
.902500
.572766*

4.035000
.301215
.205800

.909090

.898953

3.244203
3.980000

.909090
, .899375

3.244203
3.980000

.909090 -

.899791 .

3.244203 .

3.980000 -

'.909090
.900625

3.244203.
, 3,980000

.909090
.898750

3.244203
3-980000

.909090

.900000
- 3.244203

3.980000

.658300*
.529640*

,658300*
.529600*. .

; .658300*! ,

.529600*/.
.658300* ,

...529600*

.658300*

.529600*

.658300*

.529600*

1942
$

Sales of metals, manufactured products, coal
& merchandise and treatm't tolls earned, etc. 158,293,357 132,379.744

Costs, incl. oper. exp., devel., maiht., repairs,
taxes, admin., sell, and gen, exp.—j—_—120,329,857 93,020,481

Gross profit ... ™——

Interest and dividends received——.
"Miscellaneous earnings (net).i...

... i 37,963,500 . 39,359,263
'

297,229 222,599
390,129 424,064

Total income — —-——— 38,650,858
tlnterest on convertible 3l/2% debentures—.— 467,327
Disct. and exp and prem. paid on convertible

3 Vs % debentures retired through skg. fundi
Prov. forlleprec., obsolesc. and amortization
of plant and equipment ™—

tProv. for Fed. excess profits and inc. taxes,
State inc. taxes and renegotiation of war
contracts „—__: —... 17,800,000

Reserved for contingencies..—— - 500,000

40,005,927
538,129

86,542 111,585

5,717,429 5,804,644

18,000,000
1,500,000

Consol. net income (before depletion)™ 14,079,560 14,051,569
Dividends paid i 8,114,016 8,114,016
Earnings per share — —— $2.78 $2.77

"After deducting charges of $8,986 in 1943 and $8,158 in 1942.;
tlncluding $21,112 in 1943 and $24,311 in 1942 for amortization of
discount and expense, tlncludes excess profits tax of $11,700,000 iri
1943 and $13,500,000 in 1942 after deducting 10% credit, consisting:
of $523,360 in 1943 and $1,139,320 in 1942 for post-war refund and
$776,640 in 1943 and $310,680 for debt retirement credit, \

Consolidated Balance Sheet, Dec. 31, 1943

Assets—Mining properties and claims, and lands for metal producing*
treatiryg and manufacturing plants (less allowance for depletion, $139,-«
986,707), $73,158,616; Morenci open-pit mine development, less amortU
zation, $6,384,460; buildings, machinery and equipment at mines,
reduction works, refineries and manufacturing plants (less allowances
for depreciation and amortization, $53,433,846), $49,474,155; invest?
ments in subsidiary companies—not consolidated, $1,011,333; Other
investments—at cost or less, $L154,084; supplies oh hand, $5,992,881;
merchandise at mercantile stores (less reserves), $808,465;. advances
against-ores and other materials to be treated, $849,441; metals,
materials, and manufactured products, finished and in process, $21,-
472,685; accounts and notes receivable (trade, less reserves), $15,--
018,900; miscellaneous accounts receivable, $2,166,485; miscellaneous
marketable securities, $100,000; U. S. Govt; securities, $300,000; U. S.
Treasury tax savings notes, $20,330,000; cash, $23,463,252; deferreci
charges and other assets, $4,726,916; patents, $3; total, $226,411,676.
Liabilities—Capital stock ($25 par), $126,781,500; convertible 3%%'

debentures, due June 15, 1952, $11,470,800; accounts payable and
miscellaneous accrued expenses, including amount payable • resulting
from renegotiation of . war contracts up to Dec, 31, 1942, $19,093,522;
Federal excess profits and income taxes and . State income taxes
accrued and provision for renegotiation of 1943 war contracts, $22,-
357,717; all other taxes accrued, $1,482,162; .receipts from, treamenfc
tolls, unearned, etc., including deferred credits to income, $807,350;
liability for returnable reels in hands of customers of fabricating
division, $2,089,335; reserves for fire insurance,- $688,739; reserves for
pensions, $667,948; reserves for- contingencies; $2,500,000; surplus,
$38,472,604; total, $226,411,676.—V. 159, p. 2525.

Subs.)—Earnings—
the -Years Ended Dec. 31

_ / . 1943 1942
.— $92,944,189- $85,183,54(5

,35,138,007 28,870,390

Philadelphia Electric Co. (&
Consolidated Income Statement for

Operating revenues

Operating expenses ——————I
Maintenance- ——™_.i

Provision for depreciation..—.._™—„
Federal income taxes..—.
"Federal excess profits taxes..
Other Federal taxes...
State and local taxes...

Net operating revenues
Other Income (net).r— —

Gross Income —— $23,194,601. $23,448,137
Income deductions: Int. on long-term debt—- 6,836,091 6,862,271
Other deductions —691,957 669,012
tlnterest charged to construction——... 084,968 0579,818

Net income
Preferred stock dividends...—.i.

6,357,355,
8,296,846
8,548,050
4,712,454
1,904,400
4,834,789

5,248,312
7,930.335
8,189,417
5,387,435
1,813,813
4,598^848

$23,152,288 $23,144,991
42,313 303,143

.-U— $15,751,521 $16,496,672
,.L™—... 960,000 960,000

•Nominal rate.

Net income applicable to company——... $14,791,521 $15,536,672
$4.4p divs. on pref. stock 1,208,768 .1,190,49$
Divs. on preference common stock..L..__..i 1,184,504
Divs. on old common ^tock..jj5,264,615) 12,635,076
Divs. on new common stock.^,—t—, 4,896,133)
"After application of debt retirement credits of $423,000 in 1943 and

$576,197 in 1942 and post-war credits of $41,790 in 1943 and $32,955 ia
1942. tIncludes $17,682 in 1943 and $223,941 in 1943 applicable to
project suspended in 1942.

Changes in Capitalization
On June 11, 1943. the company's 10,529,230 shares of outstanding

common stock were changed or converted into 2,369,076 shares of $1
dividend preference common stock and 8,160,154 shares of common
stock, pursuant to action by the company's stockholders and in
accordance with the plan of The United Gas Improvement Co. (UGI)
for the divestment of certain securities and other assets under th©
Public Utility Holding Company Act of 1935. On the basis of this
change, UGI, as owner of 97.3% of the company's outstanding com¬
mon stock, received 2,304,958 38/40ths shares of $1, dividend pref¬
erence common stock and_ 7,939,303 2/40ths shares of common stock
in exchange for the 10,244,262. shares of common stock previously
held by it. ; ■ ■ ■,,,.. ■ ■'f,'
"Following receipt of these shares, -UGI exchanged'three, shares of

the $1 dividend preference common stock and $40 in cash for each
share of its preferred stock and declared a partial distribution of
capital to the holders of Its common stock, as a result of which most
of the stockholders of UGI became direct owners of Philadelphia
Electric Co. stock. > , / • . . ,

Status under Public Utility Holding Company Act of 1935
Follbwing this dis.trlbutioh, the'"company ceased to be a subsidiar' of

, UGI, which now owns less than , 2% of the company^, votipg securities^
The United Corp., which owns a substantial minority interest in
UGI, now owns approximately 19% of the company's voting securi-
ties; and the next largest holder, according to the stock ownership
records, owns less than 4% of the outstanding shares of common
stock entitled to vote. Siiice The United Corp. is a registered-holding
company under the Public Utility Holding Company Act of 1935, the
company continues to be a subsidiary (more than 10% owned) of-,a
registered holding company, and as such it continues to be subject to
the provisions of the Act applicable to such subsidiaries. . '

Common Stockholders of the Company ;
The company's common stocks (Including the .common, stock and

the $1 dividend preference common stock) are widely held by 99 506
stockholders, including residents in all of the 48 -States -and terri¬
tories of the country and residents in 27 foreign countries. . .

Consolidated Balance Sheet, Dec. 31, 1943

*426,568,887;' investment and fund accounts,
$10,496,573; cash on hand and deposits in banks, $15,105,624; special
deposits, $2,896,477; temporary cash investments, at cost, $961682*
accounts and notes receivable (net), $7,777,290; interest receivable!
$8,182; materials, supplies and merchandise, $5,467,624; deferred
debits, $7,978,548; total, $477,260,887. .... aexerreo
Liabilities—Capital stock, $177,770,215; long-term debt, $182,244 579*

notes Payable, $2 000,000; accounts payable, $1,975,559; dividends
declared, $2,562,626; matured bond interest, $36,266; customers' xie-
5?5its^$J332',559; taxes accrueci (includes Federal Income tax, $8,750-
744; Federal excess profits - tax-, $4;444,661; and all other taxes- $4 -

009,81°,)' f}]S15:intere8t ^crued,'$2,329,407; salaries and wagesaccrued, $440,858.; other -current and accrued liabilities, . $493 442
deferred credits, $1,314,348; reserve- for depreciation/ $61,936,170;

i \
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other reserves, $3,426,597; contributions in aid of construction, $2,582,-
295; net excess of stated values; $206,857.; surplus, $20,403,894; total,
•$477,260,887,"; ■

^ \ - '' -
] Gets FPC Show Cause Order Over Accounts—
The Federal Power Commission has directed the Philadelphia Elec¬

tric Co. to show cause why it should not adjust its plant accounts by
more than $37,000,000 "in wrtteups. and other excesses oyer original
costs "

The order, calling for action within 90 days, also asks for reasons
Why .the company should not submit revised classification studies re¬
specting,an additional $277,778,428 established, the Commission said, in
a company account "utility plant in process of reclassification."
♦ The order seeks an explanation of why the company should not make
adjustments entries establishing $3.7,105,566 in various accounts, as well
as other adjustments recommended by the FPC. The order further sets
forth this summary of alleged deficiencies:

: "The company has failed to submit any information whatsoever,
Summarized or in detail, for $12,212,338 classified as common utility
plant. - •,

"The company has failed, to identify properly the amount of $7,-
532,600 arbitrarily established in utility .plant acquisition adjustments
as to department, origin or character.'-
* Weekly Output—- ,-•/ ' ,

; The. electric output for this . company and its subsidiaries for the
Week ended June 17, 1944. amounted to 125,436,000 kwh., an increase
of 8,381,000 kwh./or 7.2% over the same week last year.—V. 159,
p. 2525, .: . /. / ,/

Philco Corp.—Promotions—
In order to expand and strengthen still further Philco's sales organ¬

ization for the post-war period in preparation for a greatly increased
volume of business, John Ml Otter has just been named Sales Manager
for the Home Radio Division, and Walter H. Eichelberger has been
appointed Sales Manager for the Refrigerator Division, Thomas A.
Kennally, Vice-President in charge of sales, announced on June 20.
—v. 159, p. 2525.

Phillip Morris & Co., Ltd., Inc.—Acquire Axton-Fisher
Property—

, " ■. ■

: This company has purchased for cash the properties of the Axton-
Fisher Tobacco Co.. at Louisville, Ky., it was announced on June 21.
\. The transfer, it was stated, included real, estate, warehouses, fac¬
tories, manufacturing equipment, trade-marks, brands, goodwill and a
large portion of Axton-Flsher's 30,000,000-pound inventory of cigarette
tobacco. Assets as of April 30, 1944, were listed at nearly $17,500,000.
Axton-Fisher brands, principally Twenty Grands and Spuds, will con¬

tinue to be manufactured by Philip Morris, who eventually will pro¬
duce Philip Morris cigarettes in Louisville. ' ; •

The board of directors of the Axton-Fisher Tobacco Co. on May 28
Voted to liquidate the assets of the corporation, and otherwise dispose
of the company as a going concern- in order to provide employment
for its 1,500 workers.—V. 159. p. 1389.

• •
• • • ' ' ' ' "

,, Phoenix Securities Corp.—Liquidation Authorized—
<• The stockholders on June 21- voted in favor of a plan of liquidation
and dissolution of the company proposed several months ago by the
directors in order to reduce tax'liabilities of stockholders.
, Under the plan of dissolution, stockholders would receive at specified
fates the corporation's holdings of stocks, of the. Pepsi-Cola Co., United
Cigar-Whelan Stores, Inc., and the South Shore Oil & Development
Co., which are Its principal assets.—V. 159, p. 2526.

V pickle Crow Gold Mines Ltd.—Earnings—
•; Years Ended Dec. 31— 1 .1943
Bullion .production ; ———$1,328,667
Ship., marketing & insurance expense-—16,127
Development .iW -—— 118,059
Mining —„——356,621
Milling /—108,066
General mine expenses— , ; 120,014
•Executive office expenses——————27,027

Gross profit ——_———

Sundry revenue —

Profit on sale of equipment —

; . i* •

Total' . .— —

Depreciation; buildings and equipment
Prov. for Dominion and Provincial taxes—

1942

$1,976,684
23,678
118,835
517,438
135,830
116,374
38,586

$582,753 $1,025,943
9,347 18,485
1,000 3,188

$593,100 $1,047,616
218,885 215,528
104,369 221,126

$269,847
300,000

$611,062
900,000:

■

' Net profit -v—:
Dividends paid^uu-—u™—

■

,■••••.. k.; ........ ... ..

1.'v.C'rii* 'Balance Sheet, Dec. 31,.'X943. . • •» u- w ,* •"

Assets—Cash, ^227,013; bullion, $66,464; accounts receivable, $3,868;
; Accrued interest receivable, $1,948;- recoverable expenditures, $6,124;
1 Dominion and Provincial bonds, $244,185; materials and supplies,

$345,076; securities deposited with the Hydro-Electric Power Commis¬
sion of Ontario re Power Contract, $41,071; shares in and advances to
other companies, $242,835; mining claims and properties, $1,692,807;
buildings (less reserve for depreciation of $519,937), $165,902; machin¬
ery and equipment (less reserve for depreciation of $708,335), $73,780;
■deferred charges, $10,283; total, $3,121,356. . - //
1
Liabilities—Accounts payable and accrued charges, $38,060; accrued

wages, $7,447; reserve for taxes, $73,155; capital stock (3,000,000 no
par shares), $2,100,000; surplus, $902,694; total, $3,121,356.—V. 157,
J?; 1948.

' Pittston Co.—Income Debentures Interest-

Payment of interest of 2%% will be made on July l, 1944, on the
20-yedr 5Vi% cumulative income debentures, due* 1964, on surrender
of coupon No, l due July 1, 1944. Interest is payable at office of
Guaranty Trust Co." of New York, N. Y.—V. 159, p. 2526.

.. PolirNew England Theatres, Inc.—Tenders Sought—
The New York Trust Co., corporate trustee, 100 Broadway, New

York, N. Y., will until the close of business on July 20, 1944 receive
bids for the sale to it of 1st mtgje. bonds due Nov. 15, 1958, to an
.amount sufficient to exhaust $294,495 at prices not to exceed the
.redemption price thereof. The tenders will be opened on July 21.

; Bonds,. the tender of Which is. accepted, must be surrendered to the
trust company on or before July 26, 1944, on which date interest
thereon will ceasev^-V. • 158, p. 2619.

. Portland Gas & Coke Co.—Earnings— -

r 12 Months EndedDec. 31— 1943 1942 1941
Operating' revenues 'I——— :J $5,394,742 $4,669,226 $3,684,768
Operating expenses 3,174,962 2,734;387 2,065,641
Federal taxes 5 - > 180,059 124,159 49,256
other taxes —I—.. _ 333,643 359,058 389,590

: Prop, -retire, reserve approp.—325,000 316,667 275,000
'Amort, of limited-term investments 69 140 4 112

Net operating revenues $1,381,009 $1,134,815 $905,167
Other income ——————. 221 Dr323 Drl,525

Gross income — .— , $1,381,230 $1,134,492 $903,642-
Interest on mortgage bonds—438,421 444,819 458,280
Other interest'and deductions . 40,290 41,798 „ 30,086
Int. .charged to construct. (Cr)— - 3,834- . 13,419 . .21,133

■ Net income I $906,352 ' $661,293 $436,410
Preferred dividends; ... 2.15,083 - 215,083 —

Balance Sheet, Dec. 31, 1943

Assets—rPlant, property and equipment (including intangibles), $25,-
143,250; investment and fund accounts. $20,021; cash in banks,
$194,263; special deposits, $275,582; working funds, $15,841; notes
receivable^ $7,687; accounts receivable; $532,117; materials and sup¬

plies, $404,824; prepayments, $30,403; deferred debits, $89,542; re¬
acquired capital stock/ $59,500; total, $26,773,029.
Liabilities—7% cumulative preferred stock ($100 par), $5,458,000;

$% cumulative preferred stock ($100 par), $871,200: common, stock
(no par, 311,130 ' shares), $4,113,000; , long-term debt, $9,042,000;
accounts. payable, $417,253; matured interest, $11,781; customers' de¬
posits, $53,027; taxes accrued, $288,623; interest accrued (including
$211,100 for which cash is in special deposits), $217,457; other cur¬
rent and accrued liabilities, $7,580; deferred credits, $6,885; reesrves,
$3,493,203; contributions in aid of construction, $2,736; earned surplus
($1,013,017 restricted as to dividends), $2,790,286; total, $26,773,029.—
V. 159, p. 2526.

(II. K.) Porter Co., Inc., of Pittsburgh, Pa.—Changes
in Personnel—
Richard T. Coyne has been appointed Manager of Sales for Mt.

Vernon Car Manufacturing Co., Mt. Vernon, 111., a division of H. K.
Porter Co., Inc. He will assume the duties of C. M. Wright, Vice-
President, whose resignation, effective immediately, has also been an¬
nounced.—V. 159, p. 2309,

Public Service Co. of New Hampshire—Earnings—
The earnings published in the "Chronicle" of June 19 are for the

month and 12 months ended May 31. See V, 159, p. 2526.

Public Service Co. of Oklahoma—Earnings-
period End. March 31— 1944—3 Mos.—1943 , 1944—12 Mos.-—1943

Operating revenues w $3,767,856 $3,330,377 $14,093,107 $12,098,167
Power & gas purchased
for resale —■—

Other oper. expenses...
Maintenance ;

Depreciation ——_

Taxes, other than Fed.
income ,

{Federal income taxes.
{Fed. excess profits tax

Net oper. income—
Other income (net)—_

Gross income —-—

Int. & other deducts..

''Net income of com¬

pany as now con¬
stituted

Prov. for divs. on pref.
stocks of former sub.
held by public during
periods prior to ac¬
quisition _

Undistrib. net inc. of
former subsid. for

periods prior to ac¬

quisition— —_

{Net income actually
realized by the
company

Pfd. stock dividends....

357,265
885,796
249,054
391,270

313,342
736,365
160,383
387,967

.1,089,829
3,580,003
1,034,894
1,584,942

917.373
2,859,906
737,677

1,438,574

354,906
233,215
554,585

356,318
190,322
425,349

1,350,870
863,562

1,719,917

1,301,221
831,351
910,096

$741,766
1,596

$760,333
2,994

$2,869,090
8,441

$3,101,971
10,010

$743,363
230,725

$763,326
234,445

$2,877,532
931,934

$3,111,981
963,080

$512,638 $528,882 $1,945,197 $2,148,901

4,809 53,957 166,098 214,161

26,211 89,820 86,695 197.227

$481,618
133,125.

$385,105
104,375

$1,692,805
436,250

$1,737,513
417,500

$358,493 $280,730 $1,256,555 $1,320,013Balance _

■'■On Jan. 31, 1944, company acquired in liquidation the assets and
business of its former subsidiary, Southwestern Light & Power Co.
For comparative purposes, "net income of the company as now consti¬
tuted" is a consolidated figure including the results of operations of
the former subsidiary for periods prior to acquisition, without deduc¬
tion of the dividend requirements on preference stocks of the former
subsidiary held by the public, which stocks were retired on Jan. 31,
1944. t"Net income actually realized by the company" is the net
income (specified in *), less the dividend requirements on preference
stocks of the former subsidiary held by the public in the periods prior
to acquisition and less the portion of net income of the former sub¬
sidiary accruing to the company in the periods prior to acquisition but
not distributed to the company. {Federal income and excess profits
taxes in the 12 months' period ended March 31, 1943, were reduced
$63,750 as the result of deducting, for tax purposes, payments of divi¬
dend arrearages on the company's preferred stock; net income was
correspondingly increased.—V. 159, p. 1697.

Puget Sound Pulp & Timber Co.—25c Common Div.—
The directors have declared a dividend of 25 cents per share on the

common stock, and the regular quarterly dividend of 30 cents per
share on the preferred stock, both payable July 1 to holders of record
June 23. A distribution of 25 cents per share was also made on the
common stock on April 1, last. Only one payment was made on the
same issue in 1943—50 cents per share on July 15.—V. 159, p. 2455.

Pullman Company—April Earnings—
Revenues and Expenses of Car and Auxiliary Operations

Period End. April 30— 1944—Month^-1943 1944—4 Mo.s-^-1943
Sleeping car operations:

Total revenues — $10,937,602 $9,709,966 $43,763,338 $37,161,128
Total expenses ... 9,057,462 6,839,494 35,621,785 26,993,183

Net revenue

Auxiliary operations:
Total revenues _

Total expenses

Net revenue —

Total net revenue..

Taxes accrued

$1,880,140 $2,870,472 $8,141,553 $10,167,945

420,578 346,952 1,687,440 1,340,670
310,187 236,278 1,211,643 948,954

$110,391 $110,674 $475,797 $391,716
1,990,531 2,981,146 8,617,350 10,559,662
•1,497,994 2,488,306 •6,566,943 8,747,827

Operating income... $492,537 $492,840 $2,050,407 $1,811,835
^Includes for April, 1944, payroll taxes of $410,194 and U. S. Gov¬

ernment income and excess profits taxes of $841,403, and for the first
four months of 1944 payroll taxes of $1,616,839 and U. S. Government
income taxes of $4,041,281.—V. 159, p. 2236. ,

Reed Roller Bit Co.—Special Offering—A special of¬
fering of 5,000 shares of common stock (no par) was
completed on the New York Curb Exchange, June 13 by
Shields & Co. Stock was priced at $23 Vs per share, with
a commission of 65 cents.—V. 159, p. 2237.

Remington Rand Inc.—Annual Report— : ^
James H. Rand, Jr., President, states in part:
Production for War—The record volume of, sales for the year of

$132,861,743 does not reflect the full extent of the company's wartime
operations. During the year the company operated other war plants
for the account of the Government for which the compensation
received on a fee basis was included in other income. In the operation
qf .these plants, . war materials were produced having a value of
approximately $21,557,208. As a result of the company's investment
and the engineering and manufacturing experience contributed by
the Remington Rand organization, related companies manufactured
vital war products having a total value of $12,389,926. Thus, the
over-all volume of the company's operating activities for the year
ihay be considered as approximating $166,808,877. - - <

At the request of the Army .Ordnance Department, the company
took over the management of a large shell loading plant in September,
1943, located adjacent to the Government-owned fuze loading plant
which the company has operated, since 1942. The combined operation
of these plants has resulted in substantial savings to the Government
and increasing production schedules haye been regularly met. Occupy¬
ing-an area of approximately 20,000 acres, this huge project, known"
as the Sangamon Ordnance Plant, has the largest output of any-
plant of this kind in the country. . 1
Company is one of three licensees producing large quantities jof

highfprecision airplane^ propellers of the Hamilton Standard design.
These propellers are used extensively on many types of airplanes/
including the Flying Fortress and Liberator heavy bombers, the
Avenger, Havoc and Mustang fighters,- as well as many other well
known advanced training, cargo and combat types of aircraft. Deliv¬
eries of increasing numbers of propellers are being made on schedule
from a large Government-owned plant operated by the company.

. In other company, plants, volume production of fabricated aluminum
stabilizers for Curtiss Commando cargo planes, rudders for Republic
Thunderbolt fighters, instrument housings and other aircraft sub¬
assemblies constitute an important part of our. war production.
Deliveries of .45 caliber automatic, pistols by the many thousands

per month provide our armed forces with the best weapon of its kind
for close-in fighting. In addition to meeting substantially increased
schedules on time, the company is supplying millions of spare parts
to Government field stores to keep these weapons functioning in
every corner of the globe.
Other war products, including shells, armor-piercing shot, fuzes,

machine-gun parts and a wide variety of other component parts used
in the manufacture of war products, are being delivered under prime
contracts, and several divisions of the company are themselves sub¬
contractors furnishing ■ parts for the war products of other con¬
tractors. * - : -

Our mechanical and electronics laboratories have been entrusted
with a number of secret research and engineering projects for the
production of new weapons. The volume and quality of our war
products have been greatly aided by many technical improvements
developed by the company's engineering staffs in collaboration withr
the armed forces. At the same time, several entirely new military
devices have been created and produced by our engineers.
Remington Rand business machines, record control systems, ,• filing

and office equipment are performing an important role in the war
by providing the records and controls required by Government and
industry on the fighting and production fronts. Othef regular cus¬
tomers who are unable to obtain new products realize that production
is limited to essential war requirements and are cooperating in the
conservation of their present equipment.

Post-War Products"

In order to supply the great backlog of demand which has built
up during the war and to provide for a maximum of employment, the
basis of our post-war production must be the' existing models in
production before Pearl Harbor. While these models are recognized
as the finest office machines and record control systems ever pro¬
duced by the company, still further refinements which can properly
be made during wartime will be incorporated in our post-war products*
Company's research and technical organization has been expanded to
handle the broad responsibilities of war time operations v,and is well
equipped to carry forward development work in the design of new
products together with redesign of existing ones, as soon as material^
and manpower can be released for these engineering projects.

Consolidated Income Account, Years Ended March 31

; - 1944 T1943 • 1942 1941
$ - ■ $ $ $

Net sales _,^._._'*,>132,861,743**91,449,960 77,282,536 49,173,969
Cost of sales 98,343,505 54,135,057 38,571,980 25,529,288

Gross profit —_ 34,518,238 37,314,903 38,710,556 23,644,681
Sell., admin. & general
expenses 18,783,571 20,212,506 22,984,541 17,600,704

Profit from oper.— 15,734,667 17,102,397 15,726,015 6,043,977
Other income 1,111,584 791,027 926,736 547,398

Profit from oper. and
other income v 16,846,251 17,893,424 16,652,751 6,591,275"

Interest on debentures, 602,155 '"622,209 "*678,213 789,468
Prov. for for'n exch.,^, 12*000 12,000 36,000 36,000
Exp. of prop, not used ■ ' • v . t-

in operations 49,226 30,649 108,148 99,32&
Net loss on liquidation
of foreign subs, and ,

branch,,,.— 28,238
Invests, in & advances !
to German subsids.

charged off 209,976
U. S. & foreign income
taxes (estimated),,,, §11,240,000 §11,936,619 {7,925,000 1*375,000

Prov. for contingencies 600,000 1,000,000 111,500,000

Net profit 4,342,870 4,291,947 6,195,414 4,263,249
$4.50 pfd. stock divs. • ' *'•
(cash) 832,118 831,878 831,775 831,729

Common divs. (cash),, 1,917,924 1,564,578 1,475,690 1,265,097
Com. divs. (stk. of 10%) 158,145
Earnings per share of
common stock $2.01 $2.0(k $3.08 $1.97

■"Includes amortization. tRevlsed to show the renegotiation adjust¬
ment for the year. {Including $5,100,000 for excess profits taxes
(estimated). SIncluding $10,835,000 in- 1944 and $12,057,000 in 1943
for D. S. excess profits taxes, less $1,119,000 and $1,207,000 respec¬
tively for debt retirement and post-war credit. JDuring the year
ended March 31, 1943, $1,200,000 of this provision, determined to be
no longer required for purposes intended, was credited to earned
surplus. * •Includes'' billable costs and fees on cpst-plus-fixed-fe?
contracts.

, '

Notes—(1) Provision for depreciation of properties, charged to opera¬
tions, for the years ended March 31, amounted to $933,953 in 1944,
$1,021,018 in 1943, $1,010,803 in 1942 and $899,300 in 1941.

(2) All active wholly-owned subsidiaries are included in the con^
solidation except subsidiaries in Germany and in German-occupied
countries, the investments in which were previously written off.

(3) Undistributed earnings of foreign subsidiaries consolidated ati
March 31, amounting to $1,816,266 in 1944, $2,270,682. in 1943,
$2,044,998 in 1942 and $1,626,664 in 1941, included in consolidated
earned surplus, may be. subject to statutory or exchange restrictions
and, upon distribution as dividends, to foreign, .and domestic, income
taxes not provided for in the accounts.

Comparative Consolidated Balance Sheet, March 31
Assets-—' 1944 1943

Cash $21,829,052'*$14,124,159
{Accounts, drafts and notes receivable™-',—15,761,369 18,599,672
Unbilled costs and fees on cost-plus-fixed-fee
contracts 1—, 7,070,897 6;131,382

Reimbursable expenditures under Govt, facili¬
ties contraqts : , 1,153,652 2,624,215

Finished products ahd work in process,,,,,— 11,440,184 14,268,808
Materials and supplies,j., 4,900,175 5,517,282
{Rental machines and equipment— 5,037,652 4,466,620
Investments and advances (partly-owned do- .

mestic corporation), :—639,017 1,003,967
Other assets . 2,261,683 1,491,309
§Properties 8,124,558 8,925,853
Deferred charges i,285,778 1,279,718
Goodwill,: patents, etc.,,, 1 1

Total $79,504,018 $78,432,986

Liabilities—■

•♦Bank loans — ——— $643,057 $669,068
Trade accounts payable, 5,470,533 : 4,726,781
Commissions, salaries and wages—^ — 2,462,962 3,068,485
Accrued taxes, interest, insurance, rents, etc.,, 2,076,802 1,706,292
Estimated cost of redemption of merchandise
coupons and completion of Service contracts, 907,454 " 901,859

U. S. and foreign income and excess profits
taxes (estimated) .12,154,910 13,541,419

Advances on U. S. Government contracts 7,250,000 6,579,531
Debs, to, be retired within year,——,. 362,000 —

Dividends payable" 731,231 643,736
Liabilities due after one year 1-—; 91,364 131,690
Reserves J — 2,992,950 , 2,456,742
Bank loans (serial notes) 1,200,000 1,800,000
15-vear V/2% sinking fund debentures-. 13,781,000 14,462.000
$4.50 cumulative preferred stock ($25 par) 4,623,300 4,623,300
Common stock ($1 par) 1 1,744,190 1,743,040
Capital surplus —— 8,852,650 8,836,550
Earned surplus r—, 14,159,615 12,542,493

Total . - $79,504,018 $78,432,986

•Includes $2,212,652 .restricted to. use on Government contracts.
{Less reserves of $967,421 in 1944 and $985,014 in 1943. {Less re¬
serves for depreciation and obsolescence of $4,927,967 in 1944 and
$4,131,742 in 1943. §Less reserves for depreciation and amortization
(including $331,512, March 31,. 1944; $324,191, March 31, 1943; on
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buildings not used in operations) of $17,083,605 in 1944 and $16,322;-
648 in 1943. " "Including $43,057 as to 1944 and $69,068 as to 1943
payable in foreign currencies.—V, 159, p. 2456.

R. €. A. Communciations, Inc.—Earnings—

1944—Month—1943
$714,779 $629,534
452,790 425,650

1944—4 Mos.—1943

$2,821,790 $2,580,681
1,821,207 1,660,416

Period End. April 30—
Total oper. revenues...
Total oper. expenses—

Net oper. revenues-
Other communic, inc.-

Ordinary income—non¬
communication

Gross ordinary inc.-
Deducts, from ord. inc.-

Net ordinary income-
Extraord. inc.—Credits.
Extraord. inc.—Chgs.—_

Net income

Deducts, from net inc.

Net inc. transferred
to earned surplus.

•"Loss.—V. 159, p. 2014

Radio Corp. of America—Receives Award—
In recognition of continued achievement and meritorious service

in the United States war effort, a second star has been added to the
Army-Navy "E" Flag won in 1943 by RCA Laboratories, Princeton,,
N. J., a letter from the Navy Department announced on June 21.—V.
159, p. 2013.

Radiomarine Corp. of America—Earnings—

$261,989
18,397

$203,884
8,414

$1,000,583
39,618

$920,265
28.794

3,951 7,865 "11,773 "6,846

$284,337
14,269

$220,163
8,620

$1,028,428
51,:L71

$942,213
40,323

$270,068
534
404

$211,543
.. 907

471

$977,257
534

404

$901,890
937

797

$270,198
201,150

$211,979
123,500

$977,387
704,600

$902,030
578,700

$69,048 $88,479 $272,787 $323,330

Period End. April 30—
Total oper, revenues-
Total oper. expenses-

Net oper. deficit.
Other communic. inc..

Operating deficit ___■

Ordinary income-r-non-
coinmunication

1944—Month—1943 1944—4 Mos.—1943

$43,263
> 76,408

$38,852
56,311

$176,230
313,314

$150,172

214,067

$33,145
1,400

$17,459
1,400

$137,084
5,600

$63,895
5,600

$31,745 $16,059 $131,484 $58,295

204,267 /, 139,476 ■,812,177 483,070

$172,522
2,301

$123,417 $680,693
9,206

$424,775

$170,221
134,506

$123,41.7
102,890

$671,487
535,024

$424,775
350,560

$35,715 $20,527 $136,463 • $74,215

Deducts, from ord. inc.

Net income ———

Deducts, from net inc.

Net inc. transferred
to earned surplus.

V. 159, p. 2237.

Rheem Manufacturing Co. — Debentures Placed Pri¬
vately—Company announced June 20 that it has sold
$2,000,000 3%% 10-year debentures, due June 1, 1954, to
a group of nine banks and insurance companies through
Blyth & Co., Inc.

'• H. E. Hall, Secretary of the company, stated "the indenture under
"which the new debentures are. issued eliminates certain highly restric¬
tive features of the old indenture and provides for a total authorized
issue of $3,500,000, thus giving the company a ready medium for
future financing if and when needed. Additional working capital
will accrue to the company from the proceeds from the sale of the
debentures and through a leveling off of sinking fund requirements."-
Net proceeds from the sale of the debentures will be used to pay

$625,000 in term bank loans, repayable at the rate of $240,000 annu¬

ally, and to retire at 101%% $1,200,000 of 3Va% 15-year debentures
due 1956.—V. 159. p. 2527. - '

Rhode Island Public Service
Years Ended Dec. 31—

Gross operating revenue.—. ......

Operating expenses :
Purchased electric energy..
Maintenance

Depreciation
Taxes, other than Federal income
Provisions for Federal normal income

. surtaxes _i——

Co. (& Subs.)—Earnings
1943 1942

$25,804,636 $23,840,498
— 11,133,034 9,802,612
.... 1,201,156 1,063,906

2,225,948 1,809,400
3,110,110 2,908,673

— 2,065,738 2,084,351
taxes & ,

1,663,158

Net operating income
Other income

Total income _

Interest and other'charges-

Consolidated net income.
Preferred dividends —
Class A dividends
Class B dividends...

$4,405,493
71,364

$4,476,857
1,822,551

$2,654,305
991,452
322,940

1,020,675

1,538,170

$4,633,385
170,945

$4,804,330
1,850,901

$2,953,429
991,452
322,940

1,134,085

Consolidated Balance Sheet, As At Dec. 31, 1943

Assets—Capital assets, $85,991,242; construction work orders in pro¬
gress, $1,073,197; U. S. Treasury bonds, $300,000; cash in banks and
on hand, $5,071,821; U. S. Treasury notes (tax series C), $1,981,000;
accounts receivable (less reserves for doubtful accounts receivable of
$98,661), $1,539,622; accounts receivable from affiliated companies,
not subsidiaries, $212,479; other accounts receivable, $120,862; inven¬
tories, $2,687,741; prepaid taxes and other prepaid and deferred
charges, $189,969; restricted deposits, $71,321; unamortized discounts,
premiums, etc., $1,380,058; total, $100,619,311.

Liabilities—-Funded debt of subsidiary companies, $32,498,700; note
and advances payable to New England Power Association, $1,225,000;
accounts payable to other affiliated companies, not subsidiaries, $191,-
637; other accounts payable, $872,721; accrued taxes (incl. $1,679,600
provisions for Federal income taxes), $2,494,094; other accrued ex¬
penses, $154,776; consumers' deposits and street railway tickets out¬
standing, $222,683; dividends declared on preferred shares of subsid¬
iary held by the public, $101,256; preferred and class A dividends of
Rhode Island Public Service Co., payable Feb. 1, 1944, $328,598; re¬
serves for depreciation, $16,608,404; other reserves and deferred credits,
$531,583; 4V2.% cumulative preferred stock (par $50), $9,000,000; mi¬
nority interest in United Electric Railways, $83,541; $2 cumulative
preferred stock (par $27.50), $13,632,465; $4 cumulative and partici¬
pating class A stock (par $55), $4,440,425; class B stock (par $6),
$13,609,002; 4%% premium on cumulative preferred stock, $315,000;
consolidated earned surplus, $4,309,426; total, $100,619,311.

Plan of Simplification
On March 6, ■ 1944, company joined with other holding companies

in the New England-Power Association system in filing with the SEC
a plan of simplification which was designed to comply with an order
of that Commission dated March 17, 1943. Briefly, the plan provides
for the acquisition by one company1 (reorganized holding company),
of the assets of the existing holding companies and assumption of their
liabilities and substitution of shares of the reorganized holding com¬
pany for shares of the present holding companies now owned by the
public. As. stated in the plan, the reorganized holding company will
have three classes of securities, consisting of $60,000,000 of funded
debt, $2,594,423 shares of $2 preferred stock and 5,227,368 shares of
common stock. The plan provides that one share of the reorganized
holding company's $2 preferred stock will be substituted for each share
of Rhode Island Public Service Company's preferred stock publicly
held and two shares of the reorganized holding company's $2 pre¬
ferred stock will be substituted for each share of Rhode Island Public
Service Company's class A stock publicly held, the preferred and
class A stocks being the only classes of stock of the company of which
any shares are publicly held.—V. 159, p. 2456.

Rochester (N. Y.) Button Co.—Calls Stock— »

The directors on June 21 authorized a call of the outstanding 5,395
shares of $20 preferred stock for redemption on Sept. 1 at $27.50 a
share and accrued dividend. Neil O. Broderson, President, said the
sole remaining obligation of the company would be its 131,425 common
shares.—V. 159, p. 48.

St. Louis Southwestern Ry.—Seeks to Pay Interest—

The company on June 16 filed a petition in the United States District
Court at St. Louis, Mo., for permission to pay deferred and current
interest accruals totaling $3,906,175, against three bond issues, accord¬
ing to Associated Press dispatches, which further state:, * • *•
The company asks authorization to pay $400,000 interest due Jan. 1

and July 1 of this year on its gold income bond certificates, represent¬
ing a second mortgage. . y • ,. y y , .•<'
Accruals from Jan. 1, 1941, to Jan. 1, 1944, amounting to $3,501,000

on the first terminal and unifying bonds, a third mortgage, also would
be discharged if the court approves.

Also included in the petition is permission to pay charges amounting
to $5,175 against the general and refunding mortgage bond issue;
accrued since July l, 1937.—V. 159, p. 2456.

St. Patrick's Parish, Youngstown, Ohio — Bonds Of¬
fered—An issue of $300,000 1st refunding mortgage, se¬
rial bonds, was recently offered by B. C. Ziegler & Co.,
West Bend, Wis., at prices ranging from 100 and inter- '
est to 101 and interest, according to maturity.
The bonds carry coupons of 2%,- 2lU%\ 2%%, 2%% and 4%, are

dated Feb. 1, 1944, and mature semi-annually Aug. 1, 1944, to Aug. 1*
1956. Bonds are in coupon form in demonations of $1,000, $500 and
$100, registerable as to principal. Principal and interest payable
Feb. 1 and Aug, l at office of First National Bank of West Bend,
West Bend, Wis., corporate trustee; Louis Kuehlthau, West Bend, Wis.?
co-trustee. '

The net proceeds of these bonds shall be paid out by the corporate
trustee for the payment and discharge of the mortgage negotiated in
1923, and the balance for the payment of other outstanding obliga¬
tions of the Parish.

These bonds,* namely St. Patrick's Parish, Youngstown, Ohio, first
refunding mortgage serial bonds, in the opinion of counsel will be the
direct obligation of James A. McFadden, Roman Catholic Bishop of the
Diocese of Youngstown, Ohio, in trust for St. Patrick's Parish, Youngs¬
town, Ohio, solely in his trust capacity, and will be secured by a valid,
direct, closed first, mortgage on the property appraised at $569,049,
which includes Sisters' Home, church, rectory, and school.

Savannah Electric & Power Co.—Earnings—

Seattle Gas Co.—Annual Statement— y.

Years Ended Dec. 31— : , . 1943 .

Gross earnings ... ! $2,578,913
Operation —— • —

Maintenance ■ ■

Provision for depreciation .

State, local and misc. Federal taxes____—_'—'-
Provision for Federal income taxes——

Net earnings -

'Interest deductions ' ——.—-—

''y' Net income —

Dividends on preferred stock ! 1_

1,301,758
151,190
207,116
282,045
84,000

$552,803
242,379

$310,425
117,763

1942 •

$2,405,218 '
1,236,629

. .140,034
201,352
284,572
'35,000

$507,632 '
246,108

i.

$261,523
47,105

Balance Sheet, Dec. 31, 1943 <

i/v*' Assets—Utility plant,' $12,620,139; non-operating property;' $20,872;
special deposits, $1,940; cash in banks and on hand,.$444,645;>U, S;
Government securities, $80,000; accounts and notes receivable , (less
reserve for uncollectible notes and accounts of $46,949), $172,633;,<
materials and supplies, $172,018; lampblack and other by-products1,
$95,043; prepayments, $25,517; deferred charges, $72,742; total, $13,- ,

705,549. ; yyy ; ' ^ y ''.'• ' yi'."
Liabilities—$5 first preferred stock (47,105 shares, no par), $3,297,-

350; second preferred stock (27,338 shares, no par), $683,450; common
stock (23,740 shares, no par), $23,740; funded debt, $4,801,500;
deferred liabilities,' $151,315; accounts payable, $33,989; accrued pay¬
roll, $20,187; accrued interest on funded debt, $60,398; accrued taxes ^

—general, $161,879; accrued Federal income taxes, $119,000; mis¬
cellaneous accrued liabilities, $45,315; reserves, $3,574,080; earned
Surplus, $733,345; total, $13,705,549. yi y , . ;

- y Earnings for Quarter Ended March 31 '
*

v .. . ,'v . '. 1944
Total gross earnings— : $750,366
Operation 380,446
Maintenance — 40,043
Provision for depreciation.™---, . 53,883
Taxes (State, Federal and local)———— 74,361

1943

$720,488
348,893
40,616

v 51,380
76,096

V- Net ', earnings I 1
Total interest deductions—

Provision for Federal income taxes-:.—__

Net income — -

—V. 158, p. 1942. , ■

$201,633 $203,503-
60,597 60,830

- 22,500 21,000

$118,536 $121,665

Period End.'April 30— .

Operating revenues
Operation
Maintenance

Depreciation ——

Federal income taxes—
Other taxes _

Net oper. revenues-
Other income (net)
Interest & amortization

1944—Month—1943
$411,795 $376,066
185,228
24,795
34,158
73,637
28,245

151,842
16,584
31,932
77,483
27,778

1944—12 Mos.—1943
$4,909,013 $3,970,831
2,220,654
255,476
409,603
892,305
338,831

1,643,188
202,874
397.813

633,120
323,292

$65,731
Drl,320
31,262

$70,447
Drl,610
33,087

$792,144 $770,538
10,848 Prl7,86l

395,880 381.624

Balance y $33,149 $35,750
Debenture dividend requirements—: —

Preferred dividend requirements
—v. 159, p. 2237./y,■ ;yyy'y;'.;-.y:yV:y fe

Savoy-Plaza, Inc.—Earnings—
Period End. Apr. 30— ;; 1944—3 Mos.—1943

$407,111
149,115
60,000

$371,053
149.115
60,000

Operating revenue —
Operating and general
and admin, expenses-

Real estate taxes-
Other taxes —

$898,120 $724,640

523,602
82,080
13,236

478,736
80,460
9,634

1944—12 Mos.—1943

$2,580,071 $2,053,255

1,535,654 1,515,312
246,240 241,650,
38,621 34,708

Net operating income $279,202 $155,811 $759,556 $261,586
Other income 1,955 2,119 5,745 6,354

Total income $281,156 $157,930 $765,301 $267,940
Inter, on 1st mortgage- . 30,000 33,708 93,125 •102,542
Inter. on income bonds 52,500 52,500 157,500 157,500

Depreciation —_ 70,743 70,591 211,487 208,865

Net profit $127,913 $1,131 $303,189 *$200,967

'"Loss, y.''y; 1 v-y -.yy I , ■. y-!.v.:...:■ • V. .;.y V■'.■
Balance Sheet, April 30, 1944

Assets—Cash on hand, $45,000; cash in banks, $510,710; accounts
receivable (less reserve for doubtful accounts of $21,320), $154,471;'
notes receivable, $2,779; inventories of food and beverages, $129,771;.
investment in U. S. Treas. %% certificates, $20,000; other investments
(nominal value), $1; other inventories, $47,104; prepaid and deferred
charges, $109,685; interest reserve fund, $2,374; land, building and
furniture and equipment (less reserve for depreciation of $2,074,115),
$12,508,917; additions to and replacements of fixed assets (less reserve
for depreciation of $5,907), $59,041; total, $13,589,853.

Liabilities—Accounts payable, $114,984; salaries and wages accrued,
$19,100; electricity, steam, water and gas accrued, $17,211; interest
on first mortgage accrued, $10,000; sundry taxes accrued, $7,929;
other accrued expenses, $17,882; credit balances in accounts receivable,
$55,284; cumulative interest at 3% on income bonds dated Oct, 1, 1936,
$1,445,500; unearned income, business rentals"received in advance,
$4,167; reserves for replacements of linen, china, glass and silver,
$18,094;. funded debt,. $9,400,000; class A common stock (par $1),
$82,050; class B common stcok. (par $1), . $27,350; . capital surplus,
$4,769,901; earned surplus, Dr$2,399,597; total, $13,589,853.—V. 159,
p. 2123. . ' • ' ' • ' . " •'

Schenley Distillers Corp.—Listing of Common Stock—
The New York Stock Exchange has authorized the listing of 1,890,000

shares of common stock (par $3.33Vs per share),- on official notice
of issuance, pursuant to the split-up of the outstanding shares of
common stock of the par value of $5 per share of the corporation
(approved by stockholders June 9), and 187,500 shares of common
stock (par $3.33 Va per share), on official notice of issuance, pursuant
to the Employes' Share Purchase Plan (also acted upon at the special
meeting of stockholders), making the total amount of common stock,1
applied for 2,077,500 shares.—V. 159, p. 2528.

Seaboard Air Line Ry.—Bids Invited on Equipments—
The receivers, Legh R. Powell, Jr., and Henry W. Anderson, are

inviting bids to be received July 11 for $2,760,000 of equipment trust
certificates. The obligations will represent not more than 75% of
the estimated cost of new Diesel freight locomotives and new freight
cars to be purchased by the road. Bidders may submit proposals for:
(1) Certificates maturing in 20 semi-annual instalments from Jan.

I* 1945, to July 1, 1954; or (2) certificates maturing in 30 equal
semi-annual instalments from Jan. 1, 1945 to July 1, 1959. Bidders,
must also specify the dividend rate.—V. 159, p. 2310.

Sears, Roebuck & Co.—Registration Statement— - -

The company and Savings and Profit Sharing Pension Fund of
Sears, Roebuck & Co. Employees have filed a registration statement
with the SEC for 20,000 memberships in the fund and for 160,000
shares of no-par capital stock of the company. The 20,000 member¬
ships represent the maximum estimated number of memberships which,
may be offered to eligible employees during the 12 months following
the effective date of the registration statement. The 160,000 shares
of capital stock represent the maximum which it is anticipated may
be purchased by the fund for its members during the same period. The
company each year contributes to the fund certain sums out of its net
profits, while each member contributes a certain percentage of his sal¬
ary or allowance.—V. 159, p. 2456.

Selby Shoe Co.—50-Cent Year-End Dividend—
A year-end dividend of 50 cents per share has been declared on

the common stock, no par value, payable July 3 to holders of record
June 24. Distributions of 12V2 cents each were made on March 10
and June 12 of the current year. In 1943, the following dividends
were paid: March 5 and June 25 cents each; July 6, a year-end
of 30 cents; Sept. 7, 25 cents; and Dec. 6, 12,/2 cents.—V. 159, p. 398.

Shell Union Oil Corp.—$210,000 Debentures Called—
The corporation has called for redemption as of. July 15, next, a

total of $210,000 of its outstanding 20-year 2%% sinking fund deben.-f
tures due Jan. 15, 1961, at 100 and interest. Payment will be made
at the office of J. P. Morgan & Co. Incorporated, sinking fund agent,
23 Wall St., New York, N. Y.—V. 159, p. 2237. :

Period End. May 31—
Operating revenues
^Gross income

Net income

Sierra Pacific Power Co.—-Earnings—
1944—Month—1943 1944—12 Mos.—1943

$207,753 $192,284 $2,604,726 $2,525,113
52,998 50,265 684,558 682,798

$44,752 $42,148 $579,517 $579,654

-After retirement reserve accruals • ■■■.- ^ 2 t < ■;
1 The earnings published in the "Chronicle" of June 12 are for the
month and 12 months ended April 30. See V. 159, p. 2456.

Silverwood Dairies, Ltd. (& Subs.)—Earnings— :

: Years Ended March 3-1— 1944 1943 1942 .»

Sales $11,789,976 $10,404,460 $9,354,320
Cost of material and product, exps. 8,314,989 7,216,521 , 6,365,300
Sell, and gen. exps. (branches)*™ 2,430,029 2,179,554 2,091,577
Prov. for depreciations 290,338 293,785 275,188

•' Gross profit on sales,*— $754,620 $714,599 $622,255
Miscel. rev. and invest, income—__ 51,409 36,623 ; 41,820

Total - — . : $806,029 - $751,222 $664,075
Management* adm. and gen. exp.__ 174,534 156,287. >145,660
Int. on first mtge. bonds— — 57,375 . 61,875 66,375
Amort, of bond refdg. exp :: 6,637 7,157 9,857
Int. on 6% debentures'———;— 87,000 ; 87,000 v 87,000
Amort, of prem. paid on acquis, of , '-".v
businesses — ——— 4,054 1,568 ——

Prov. for taxes on income—— 354,000 298,000 180,000
Refundable portion thereof———- Cr53,000 033,000 _——,

. Net profit for year — $175,429 $172,335 $175,183-
Preferred dividends —— , 48,000 55,000 163,959.
Common dividends -sv75,139 70,639 . - —.—

Earnings per share—— — $0.66 . . t $0.68 .. $0.66

Consolidated Balance Sheet, March 31, 1944

: > Assets—Cash on hand and in banks; $328,835; Dominion of Canada
bonds at cost, $600,000; accounts receivable (less reserves), $518,206;-
inventories, $456,137; capital assets, $5,902,877; prepaid and deferred
expenses and sundry ^assets, $93,452; post-war refund under the
Excess Profits Tax Act, $86,000; premium on bonds redeemed and
discount and expenses in connection with new bonds issued, less,
amortization, $36,586; total, $8,022,094.

"

Liabilities—Accounts payable.: (milk and cream patrons), $413,815;*
other accounts payable and accrued charges, $299,122; Dominion in¬
come tax and excess profits tax, sales tax, municipal taxes,- etc.,
$244,204; interest accrued on bonds and debentures, $59,777; dividends
payable April 1, 1944, $61,570; milk salesmen's deposits, $16,199; 4V2%.
first (closed) mortgage bonds,'$1,200,000; 6% registered-sinking fund'
debentures, due April'1, 1966, $1,450,000; reserve for depreciation of
buildings, machinery and equipment and other capital assets, $3,036,-
116; preference shares (120,000 no par shares), $600,000; common:
stock (193,500 shares, no par), $332,608; earned surplus, $308,683;
total, $8,022,094.—V. 158, p. 1076. • '

Sinclair Oil Corp.—To Build New Refinery-
Replying to inquiries following the announcement that this corpo¬

ration-had formed two Venezuelan subsidiaries, it was stated on June 22
by aif" official of the" Sinclair corporation that its plans contemplate^
the building of a 35,000-barrell refinery on a site already owned near'
the Puerta de la Cruz terminal of the Venezuelan Oil Corp. The pipe
line from Santa Barbara; to the: terminal is now being increased from a'

capaC4ty:.Oli 45,000 to 75,000 barrels, a day.
Due twsjyar demand, it is intended initially to operate the refinery,

for tfteasiproduetion of 80-octane gasoline, Navy diesel and fuel oil,,
these products being those most urgently needed at the present time.
In addition to crude and cracking stills, acid plants and an electric^

generating station, the-plans include housing for employees, a hospital
and scffbol. •''' ' ' * . t '
' It w^pointed out that while the company was energetically pur-'
suing the accomplishment of its plans, the building of the refinery1
was necessarily dependent on material and shipping being made avail-,
able. • • '

< The tiw>. subsidiaries organized under the laws of Venezuela are

Sinplair -Qil Co. of Venezuela and Sinclair Refining Co. of Venezuela.!
—V. 159,«jp. 2528.

T-y, f 1 .

- Willbridge Corp.—Registration Statement-
Albert F. Beringer, Clarence E. Hale, Laurence M. Symmes, Henry'

Cron, Harry Merdinger, John H.. Livingston as voting trustees of the
class A voting stock of the corporation have filed a registration state¬
ment for voting trust certificates covering 4,928 shares of such stock..
It is proposed to extend the voting trust agreement from April 15,'
1944, to April 15, 1949.
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Singer Manufacturing Co.—Earnings—
, Calendar Years— •, • „ 1943 1942
Net income — $13,611,707 $12,789,844
Earnings' per. share—.- : —. $15,12 $14.21
*~V. 159, p. 2237. v V ■

Sioux City Gas & Electric Co.—Earnings—
12 Months Ended May 31— 1944

Operating revenues $3,678,132
Operation . — 1,395,963
Maintenance _ ; '-4—, . 123,243
Provision for depreciationu—' 299,080
Federal/ income and excess profits taxes. 462,335
General taxes ——L;.—475,380

1943

$3,484,364
1,308,507
136,434
310,954
259,245
476,248

Net earnings from operations
Other income (net) :

• Gross income ——

Income deductions —

Net income ; —

Dividends accrued on preferred stocks——

$922,132 $992,976
142,112 < 143,245

$1,064,244 $1,136,221
412,356 444,934

$651,888 $691,287
335,678 335,678

__lI

- Balance $316,210 $355,609
♦Earnings .-per share__—4—■ $2.65 " $2.98
"On 118,938 shares of common stock.—V. 159, p. 2528.

Skelly Oil Co.—To Pay 75-Cent Dividend— ;
f The directors on June 21 declared a cash dividend of 75.cents per
share on the common stock, payable July. 31 to . holders of record
„July 3.- Like amounts were paid on July 30 and Dec. 15, last year;
none since.—V. 159, pp. 2014, 1802.

♦ Soundview Pulp Co.—Earnings— ^
•5 Mos. Endeed May 31— / : '\V'' „■ ■■ 1944 /..V • 1943 ';
Net income after charges and taxes——-"———V $285,136 $373,964
•Earnings per- share___——_L4_—$0.48 $0.66
—V. 159, p. 1699. : i> r^-': v . . "

, Southeastern Gas & Water Co., Inc.—Annual Report-
in the 1943 report to stockholders, mention was made of the sale

of Mahanoy City Water Co., ■ a subsidiary, and of the use of a
.part of. the proceeds to retire $330,700 first lien collateral trust 6%
bonds. The balance of! the proceeds remaining at the end of 1942
_was $266,181. Early in 1943, $165,000 of this balance was used to
purchase the properties of the former Kanawha Gas & Utilities Co.,
located in a territory contiguous to that of Southeastern Gas Co.,
the company's principal gas subsidiary. , The new property consisted
chiefly of 76 gas wells- which contributed $62,702 of gross revenues
to the Southeastern system in the 11 months ended Dec. 31, 1943.

- In October, 1.943, the company, through wholly owned subsidiaries,

purchased, subject to a,first mortgage of $384,000, all of the proper-'

ties and equipment of Royal Palm Ice Co. This, the second largest ice
: company in the Miami, Fla. area, owns and operates five modern
plants at Miami,. Miami Beach, Coconut Grove, Homestead and West
Palm. Beach. Although title to the properties did not pass until

1

October, earnings accrued to the company from the first of June.
'During the seven months' period from the first of June to the end
-of 1943, gross revenues of this company were $417,729.
;

. Sales were effected during the year of three small subsidiary water
; companies • in Pennsylvania,- namely, Dallas Water Co., Shavertown
, Water Co. and Galeton-Eldred Water Co. The aggregate gross reve¬
nues of these properties in 1942 was $39,425, which resulted in net
Income to the company of $9,006. >

Consolidated Statement of Earnings

. Years Ended Dec. 31— .... 1943 1942
Gross operating revenues— ; $1,077,508 $552,061
Operating expenses —" 557,791 ,,268,121
-Maintenance ____■ 49,558 25,263

Depreciation and depletion——, 154,893 101,318
Non-productive well drilling.. 25,129 4,044

'

Abandoned leases ' 263 5,606

.General taxes ____________ 64,744 39,685
Federal income taxes __ / ______ 71

- Net operating income..-
Non-operating income ____

Gross income — _~L
Interest & amort, deduct.—sub. cos.'
Interest deduct.—Southeastern Gas & Water

$225,130 $107,952
6,252 28,351-

$231,382 - $136,302

•*., . 25,101 50,092

■; 144,552 "165,965
r ► ■ . .

$61,729 ; "$79,755Net income _L—„.

I. "Loss. i.-'.-v^*

; Consolidated Balance Sheet, Dec. 31, 1943
, Assets—Fixed assets, $4,708,088; cash, $185,819; accounts, (receivable
(less reserve for uncollectible accounts of $13,671), $81,218; inventories,
$37,622; other assets, $48,572; deferred charges, $15,114; total, $5,-
076,435.'. ; A:'.. ... '• ... . , : . - V. -. • - -

Liabilities—Long-term debt, $2,616,600; Sontheastern Gas & Water
/ Co.,'Inc.: general lien 6%' gold bonds due June 1, 1944, $174,000;

. t Northern Cambria Water Co. first mortgage 6% bonds due August 1,
. 1941, $52,100; notes of sub. cos. due within one year, $30,000; accrued
; interest on general lien bonds due June 1, 1944, $42,630; other accrued
interest, $12,454; accounts pavable, $36,513; accrued taxes, $24,227;
other current liabilities, $38,040; balance of accrued interest, $252,000;
consumers' deposits, $22,744; reserves for depreciation, depletion and
retirements, $2,629,093; miscellaneous reserves,. $1,993; contributions

r
for extensions, $5,066;: special participating stock ($1, par);- $2,880;

'

participating class A stock (par $1), $177,691; common stock (par
'

50 cents), $190,144; capital surplus, $596,367; earned deficit, $1,828,-
108; -total, $5,076,435.—V. 132, p. 4414. V - , '

Southern Indiana Gas & Electric Co.—To Reduce Cap.
Company, a subsidiary of Commonwealth & Southern Corp., . has

; asked the Securities and Exchange Commission for permisSibn_to re¬
duce its stated capital by $2,164,355 in order to comply with an order

"

of the Public Service Commission of Indiana.—-V. 159, p. 2237.,, , V ..

; Southern New England Telephone Co.—Earnings—
Period End. April 30— .A' 1944—Month—1943. 1944—4 Mo?.—1943

Operating revenues,... $2,479,814 $2,421,056 $9,882,703 $9,430,898
. Operating expenses—V 1,723,527 1,621,626 7,081,394 6,195,781

'

Operating taxes——. 449,344 481,428 1,583,200 1,909,872
'

-i Net , oper. income..— $306,943 $318,002 $1,218,109 $1,325,245
Net income 203,319 ^ .204,927 776,711 874,987

. —V. 159, p.2124.'1
if ' * •' » '

Southern Railway—Earnings of System— —

Period— Week End. June 14 . -r—Jan. 1 to June 14—*—
1944 1943 1944 1943

Gross earnings —__ $6,696,701 $6,477,141 $155,853,884 $148,448,880
—V. 159, p. 2456. ;

r Southwest Telephone Co. (Del.), Chicago—Calls Bonds
' ~

All of the outstanding first mortgage 6% % gold bondsffseries A,
due Aug. 1, 1945, have been called for redemption as of Aug. 1, 1944
at 101 and interest. Payment will be made at the City National Bank
& Trust Co., 208 So. LaSalle St., Chicago, 111.—V. 147, p. 3170.''

Spencer Shoe Corp.—Sales Lower— < V '
The corporation reports sales in its retail stores for1 the five weeks

- ending June 3, 1944, 3.31% below those for the same five weeks of
.. 1943; and for the six months ending June 3, 1944—13.65% below the
corresponding period of a year ago.—V. 159, p. 1901; ;

Spicer Mfg. Corp.—Seeks to Acquire Atlas Drop Forge
Co. See that company above.—V. 159, p. 1391. „

Springfield (Mo.) Gas & Electric Co.—Gets Purchase
Offer— • • ■ - • : •

The City of Springfield, Mo., has offered $6,750,000 for the prop¬
erties, assets and common stock of the company, it was revealed In a
hearing before the Securities and Exchange Commission in Philadelphia
June 14.

•

The city is opposing Federal Light & Traction Co.'s proposed sale
of the company's common stock to Ralph H. Teed of Hot Springs,
Ark., for $650,000. Herschel Bennett, Finance Commissioner of Spring¬
field, told the SEC that $1,350,000 of the money the city is willing to
pay for the company would be allocated to the common stock.—V. 141,
p. 2291..'

Standard Coated Products Corp.—Proposed Merger-
See Interchemical Corp. above.—V. 159, p. 2457. '*/

Standard Gas & Electric Co.—Weekly Output—
Electric output of the public utility operating companies in the

Standard Gas & Electric Co.^system for the> week ended June 17,
1944, totaled 189,306,000 kwh., as compared with 189,854,000 kwh.
for the corresponding week last year, a decrease of 0.3%.—V. 159,
p. 2528.

_ -j •■•'••■V'"'.;

(L. S.) Starrett Co.—Renegotiation—
The company has announced completion of renegotiations for the

fiscal year ended June 30, 1943, resulting in a recovery, by the Govern¬
ment of $1,140,000.: The effect was to reduce sales by that amount,
provision for excess profits taxes by $912,000, and the refundable por¬
tion of excess profits tax by $91,200. Net income for the year was
reduced by $319,200 from the figure originally reported.—V. 159,
p. 1191. / : ;• •

(S.) Stroock & Co., Inc.—Stock Split-Up Approved—
The stockholders on June 21 voted to split the present stock three

for one. The new stock will be traded on the New York Curb Ex¬
change.' See also V. 159, p.. 2312.;■

Suburban Electric Securities Co.—Accrued Dividend—
A dividend of $1 per share has been declared on account of accum¬

ulations on the $4 cumul. 2nd preferred stock, payable Aug. 1 to
holders of record July 17. Similar distributions were made on this

; issue on Feb. 1 and May 1, last, and in each quarter during 1943.
Arrearages as at April 1, 1944 amounted to $62.16% per share.—
V. 157, p. 1189. : 1

; Swift International, Ltd.—Special Offering—Smith,
Barney & Co. on June 15 announced the completion of a
special offering of 9,684 shares (deposit certificates)
offered at $33, with a special commission of 65 cents a
share. The offering was completed in the elapsed time
of 1 hour 40 minutes. There were 89 purchases by 37
firms; 750 was the largest trade, 4 the smallest.—V. 159,
p. 586. ; , ,'/'v

Tampa Electric Co.—Earnings—
'

Period End. May 31— 1944—Month—1943 1944—12 Mos.—1943
Operating revenues ___ $611,116 $549,858 $7,042,211 $6,198,825
"Gross income . 105,701 89,638 1,207,990 1,206,691
Net income $102,625 $88,736 $1,175,359 $1,192,264

"After retirement reserve accruals.—V. 159, p. 2458.

Taylor-Wharton Iron & Steel Co.—30-Cent Dividend—•
The directors on June i6 declared a dividend, out of current net

profits, of 30 cents per share on the capital stock, no par value,
payable July 14 to holders of record June 26. A similar distribution
was made, on April 14, last. In 1943 the company paid 50 cents on
July 22 and 70 cents on Nov. 5.—V. 159, p. 1290.

Temple University, Philadelphia, Pa. (Professional
Schools)—To Redeem Bonds—

1 All of the outstanding 6% first lien and ref. mortgage 20-year
bonds have been called for redemption as of Aug. 1, 1944 at 100 and
interest. Payment will be made at the office of The Pennsylvania
Company for Insurances on Lives and Granting Annuities, substitute
trustee, 15th and Chestnut Sts., Philadelphia, Pa.—V. 159, p. 2125.

Thermoid t!o. (Iricl. Subs.)—Sales Higher—
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Sales $1,993,311 $1,991,343 $9,231,826 $8,432,752
—V. 159, pp. 2347, 2238. '

Title Guarantee & Trust Co., N. Y.—New Trustee—
- - Douglas- McKee, Vice-President, has been elected a trustee.—V. 159,
p. 1806. - ' •;

Tobacco Products Export Corp.—Annual Report—
f, John H. Jackson, Chairman, and A. B. Thomas, President, state:

On Dec. 27, 1940, after an investigation which had been proceeding
since 1937, the Bureau of • Internal Revenue gave notice that addi¬
tional income taxes for,the year 1930, amounting to approximately
$380,300, together with interest amounting at that time to an addi¬
tional sum of more than $100,000, would be assessed against the
company. If the position of the Bureau was correctly taken, the
company was also liable for additional New York State franchise
taxes amounting with interest to upwards of $130,000. We are pleased
to report that after protracted negotiations with the Technical Staff
of the Bureau,' in-swhich it was contended by counsel for the cor¬
poration 'that; its operations for 1930 had actually resulted in a net
loss, all action by the Bureau of Internal Revenue or the New York
State Tax Commission looking to the assessment of any additional

. taxes was formally abandoned in October, 1943. The unusual amount
of legal and accounting expenses for the year is attributable to com¬
pensation paid for obtaining this result, and they are of course of a

.'non-recurring nature. The services rendered, covered a period of
several years and involved the investigation of transactions com¬
mencing in 1919. .'. . . V

- V." Consolidated Income Statement, Years Ended Dec., 31
r, -: '.* 1943 1942

* Net sales . $160,134 $152,889
Cost of goods sold —— 128,449 110,034

Gross profit $31,685 $42,855
. Commissions and other fees earned— -55,440 38,718

: Total income $87,125 $81,573
Selling and administrative expenses——___ 68,085 53,250

Net profit from operations___- —_____ $19,040 $28,322
Other income —____—

p.—__ 126,778 162,545
. Total income' .__-1. . $145,819 $190,868
Other deduction — 64,245 —

Prov. for Federal taxes on income 3,776 31,757

Consolidated net. income—, — $77,797 $159,112
Earnings per share—— $0.17 $0.35
Note—No. provision has been made, or is, believed to be required,

for Federal excess profits tax.
"

Consolidated Balance Sheet, Dec. 31, 1943
- Assets—Cash in banks and on band, $91,247; accounts receivable
(less allowance for doubtful accounts of $500), $53,939; dividend and
interest receivable, $21,612; marketable securities owned, $667,700;
investment in British-American Tobacco Co. (China) Ltd. (at writ-
ten-down value established by board of directors as at Dec. 31, 1934,
$1,500,000, less reserve of $1,499,999), $1; advances tov a Central
American tobacco company (less reserve of $14,738), $2; deferred
charges to operations, $6,465; brands, trademarks and goodwill, $1;
total, $840,956. • - .

Liabilities—AcfcoUhts payable, $43,618; provision for taxes, $9,519 J
capital stock (472,500 shares of no par), $1,500,000; deficit from.
May 31, 1924 (at whi<vh date deficit was absorbed by reduction of
value of capital stock), $798,215; capital stock in treasury (14,400
shares, at cost), Dr$10,387; total, $840,966,
Tobacco Products Export Corp. has a wholly owned Canadian sub¬

sidiary, the principal asset of which is a non-interest-bearing demand
note of the said corporation in the amount of $2,998,921, payable in
U. S. dollars. In stating the consolidated balance sheet this not,
which constitutes an/asset of the Canadian subsidiary and a liability
of the parent corporation, is eliminated.—V. 158, p. 1419.

Toklan Royalty Corp.—Earnings Unchanged-
Vaughn S. Bryan, Vice-President, on June 15 said that "income

during the past six months has shown little change from that of the
previous period."—V. 159, p. 50.

Travelers Insurance Co.—New Director—

James A. Taylor has been elected to fill the vacancy on the board
caused by the death of his father, Charles L. Taylor.—V. 159. p. 587;

Twin Coach Co.—Changes in Personnel—
Ross Schram has resigned as Vice-President but remains a director.

V. L. Raasch, Comptroller, has been elected Treasurer, and will retain
his post ol Assistant Secretary. J. T. Lawler has been appointed
Comptroller.—V. 159, p. 2569.

Union Traction Co. of Philadelphia—Bonds Called—•
There have been called for redemptions as of July 1, 1944 a total

of $55,000 4% 50-year sinking fund collateral trust mortgage bonds
due 1952 at 105 and int. Payment will be made at the Land Title
Bank &' Trust Co.. trustee, Broad and Chestnut Sts., Philadelphia,
PA—v. 157. p. 2459.

United Amusement Corp., Ltd.—Bonds Called—
There have been called for redemption as of Aug. 1, next, $44,300

of outstanding 5% first mortgage'20-year Sinkihg fund bonds, series
A, due Feb. 1, 1956, at 103 and interest. Payment will be made at
any of the principal branches of The Royal Bank of Canada, in
Montreal, Toronto, Ottawa, Quebec, Winnipeg, Vancouver, Saint John
and Halifax, in Canada, or in Saint John's, Newfoundland—V. 157,
p. 2259. , ■" .

United Artists Corp., Hollywood, Calif.—Directors—
At the annual meeting of stockholders held last week, Charles P.

Blinn, Isaac Pennypacker, Neil Agnew, Rex Dennant, E. Claude
Mills and Sidney Chaplin were elected as directors.
Mr. Blinn, formerly Executive Vice President of the Philadelphia

National Bank, is now head of an industrial alcohol company. Mr.
Pennypacker is a law partner of George Wharton Pepper. Mr. Mills
is an official of the American Society of Composers, Authors and
Publishers.—V. 159, p. 1806.

United Gas Corp.
Period End. Feb. 29—

Operating revenues ___

Operating expenses
Federal taxes

Other taxes

Prop, retire. & deplet.
reserve approp.

(& Subs.)—Earnings—
1944—3 Mos.—1943 1944—12 Mos.'—1943

$18,884,905 $16,583,920 $58,114,895 $55,870,907
6,296,968 5,390,297 21,375,136 20,291,640
4,850,647 2,750,717 8,852,424 7,111,741
1,390,793 1,281,747 4,727,505 4.572,504

3,263,826 3,597,702 11,839,169 12.577.776"

Net oper, revenues.. $3,082,666 $3,563,45 7 $11,320,661 $11,317,246
Other income (net)___ 244,592 161,663 443,814 347,864

Gross income $3,327,258 $3,725,120 $11,764,475 $11,665,110
Interest on debentures. 375,000 375,000 1,500,000 1,500,000
Int. on coll. trust bonds 48,750 48,750 195,8(70 195,000
Other interest 465,384 442,160,. 1,964,136 1,985,326
Other deductions ,, 33,256 30,855 287,861 66,247
Less int. charged to
construction 016,044 010,016 Cr25,627 Cr54,696

Balance „ $2,420,912 $2,838,371 $7,843,105 $7,973,233
Portion applic. to mi¬
nority interests 82,095 158,054 208,336 252.886

Balance carried to
consol. earned surp. $2,338,817 $2,680,317 $7,634,769 .,$7,720,347

Income Statement (United Gas Corp. Only)

y Period End. Feb. 29— 1944—3 Mos.—1943 1944—12 Mos.—1943 .

Oper. revs, (natural
gas) $5,160,954 $4,245,009 $12,377,553 $10,951,359

Operating expenses ___ 2,877,231 2,649,749 7,915,109 7,524,895
Federal taxes 685,331 414,249 1,114,805 728,513
Other taxes 230,737 . 190,830 802,574 746,099
Prop, retire, reserve ap¬
propriations - 256,500 247,400 662,900 654,400

Net oper. revs, (nat¬
ural gas) ________ $1,111,155

Other .income (net) 3,297,680
$742,781 $1,882,165 $1,297,452
4,068,809 9,444,095 9,804,835

Gross income __' $4,408,835 $4,811,590 $11,326,260 $11,102,287
Interest on debentures 417,175 501,525 1,921.750 2,006,100.
Int. on coll. tr. bonds. 32,500 32,500
Int. on notes & loans. 423,529 418,875 1,703,425 1,698,771
Other interest 12,360 Cr9,043 100,905 29,295
Other deductions 12,433 12,390 18,101 19.862
Int. charged to con¬
struction (Cr) 225 160 279 160

Net incQrne —$3,511,063 $3,889,003 $7,549,858 $7,348,419
Executive Dies—
See Electric Power & Light Corp. above.—V. 159, p. 2569, ,V :

United Piece Dye Works—Earnings— ;

Years Ended Dec. 31— 1943 1942
Operating profit $1,951,799 $913,068
"Federal and local taxes (other than income)__ 178,048 147,704
Selling, general and administrative expenses— • 366,442 272,321

Gross profit $1,407,308 $493,043
Other income — 27,909 59,775

Net profit $1,435,218 $552,817
Interest on mortgage loans, etc._! 51,239 64,001
Depreciation — —_ 183,143 187,673
tldle property expenses —I 8,364 8,324
Loss on sale of copper rollers^ 25,323
Prov. for Federal inc. taxes and contingencies. 420,000 ——

JNet profit — $747,150 $292,819
"Including social security taxes of $91,378 in 1943 and $70,462 in

1942. tlncluding local taxes in the amount of $3,096 in 1943 and
$3,112 in 1942. tBefore provision for reduction in book value of
investments in subsidiary companies and direct investments.

Balance Sheet, Dec. 31, 1943

Assets—Cash, $955,408; U. S. Govt, bonds, $25,906; accounts receiv¬
able (less accrued claims and allowances of $12,966), $628,322; inven¬
tories, $382,268; unexpired insurance, prepaid items, etc., $59,477;
other assets, $305,283; investments in other companies (less reserve
of $15,658), $8,504; sundry accounts receivable (less reserve of $3,030),
$20,833; bond and mortgage, $1,465; surplus machinery, $2,300; copper
rollers (after allowance for turn-off), $120,126; land, buildings, ma¬
chinery and equipment (less reserve for depreciation of $3,083,326),
$2,216,546; goodwill, $1; total, $4,726,432.
Liabilities—Accounts payable, $236,405; Reconstruction Finance Corp.:

instalments due to June 1, 1944, pursuant to the 50% earnings clause
of the loan agreement, $423,738; monthly instalments due during 1944
applicable to principal of loan, $81,747; provision for Federal income
taxes and contingencies, $420,000; accrued liabilities, $136,759; em¬

ployees' war bond account, $8,396; Reconstruction Finance Corp.: first
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mortgage 4% loan due in instalments to July 19, 1948 (less amounts
<iue during 1944 as shown above of $505,484), $928,604; 6/2?? cumu¬
lative preferred stock (par $100), $6,644,700; common stock (900,000
chares no par), $1,125,000; deficit from operations and provision for
reduction in book value of investments in subsidiary companies since
date of acquisition, $5,278,916; total, $4,726,432. V. 156, P- 349. .

United Printers & Publishers, Inc.—Income Statement
VpflrFnd^d— Feb. 29,'44 Feb. 28,'43

NeTsalef $9,387,995 $7,271,082
COSt of {S&16S ••*«*» ****^+•****•«

Celling, general and administrative expenses—

Net profit on sales—
Other- income ———

Gross income ——— — ——

Income charges
Federal income ana excess profits taxes——

4,660,401
2,812,824

3,740,566
2,488,418

$1,914,770 $1,042,098
56,392 54,369

$1,971,162 $1,096,468
37,879 44,424

*1,380,000 •515,447

$553,284 $536,597
250,000 200,000
100,303 50,152

Sheets

Feb. 29, *44 Feb. 28, '43
$1,152,770 ' $500,865

890,049
1,132,987
1,075,986
255,815
35,014
19,838
91,245

'/ 1

1,184,905
907,505

1,377,044
257,635
28,190

lT6",921
1

$4,653,706 $4,367,066

$256,320
$742,000
349,665
163,682

1,000,000
334,344
287,971

1,519,724

$184,647
§315,447
249,900
436,184

1,000,000
334,344
504,283

1,342,262

Consolidated Balance Sheet, Feb. 39, 1944

.Assets—Cash, $738,959; U. S. Government obligations, $534,523;
trade accounts, growers' accounts and notes, etc. (less reserves of
$55,115 for freight, etc.), $688,646; Commodity Credit Corporation,
$85,473; inventories, $8,836,962; advance on 1944 beet seed and farm¬
ing operations, $12,400; other assets, $313,770; property, plants and
equipment,, $14,074,335; deferred charges, $188,228; total, $25,473,296.
Liabilities—Notes payable for money borrowed (unsecured), 81,-

250,000; sight drafts outstanding, $191,304; accounts payable for sup¬
plies,, expenses, etc., $583,132; excise tax oh sugar, $1,091,247; accrued
general taxes, payrolls, etc., $117,923; provision for Federal and State
income taxes, $547,000; first mortgage notes, $1,250,000; other liabili¬
ties, $10,229; x-eserves for contingencies, etc., $214,033; class A pre¬
ferred Stock (428,195 no par shares), $4,281,950; common stock (par
$5). $11,856,915;, capital surplus, $110,677; earned surplus, $3,968,838;
total, $25,473,296.—V. 159, p. 388. •

Valvoline Oil Co.—New Control-
See Freedom Oil Co. above.—V. 158, p. 1385.

Net income — ———————-

Preferred dividends —,———

Common dividends

♦After deducting post-war refund.
Comparative Condensed Balance

■

Assets— ,

Cash ———

*«Accounts and notes receivable—————;
'

Inventories :— —: r

tplant property, land, buildings and equipment
Paintings, plates, designs, stock copy, etc
.Investment in wholly owned subsidiaries——
Post-war refund of excess profits taxes. —

Deferred charges ——, —-

Goodwill, trademarks and copyrights———

Liabilities-
Accounts payable
Federal taxes on income
Accrued expenses and other taxes
'CGold debentures, 6%, maturing Feb. 1, 1950—
Cumulative preference stock ($10 par)—
Common stock ($1- par)— « —

Capital surplus —„——

Famed surplus— —— -----

Total — $4,653,706 $4,367,066
♦After deducting reserve for doubtful receivables of $141,468 in 1944

and $149,411 in 1943. tAfter deducting reserve for depreciation of
$1,129,799 in 1944 and $1,231,377' in 1943. ■ tAfter- deducting tax notes
lield of $650,000. §After deducting cash payment of $200,000. JAfter
deducting cash in sinking fund of $275,018 in 1944 and $50,016 in
1943.—V. 158, p. 400. * .

United States Cold Storage Corp.—25-Cent Dividend—
A dividend of 25 cents per share was recently declared on the

common stock in addition to a participating dividend of 25 cents and
the regular quarterly of 50 cents on the 4% participating prior
preference stock, par $50, payable June 20 to holders of record
June 15. A distribution of 50 cents per share was made on March 31,
last, and in each quarter during 1943. An extra of 50 cents was also
disbursed on Dec. 29, last. ■

A dividend of 25 cents on the common stock and a participating
dividend of 50 cents on the prior preference stock were paid on
Dec, 29, 1943.—V. 158, p. 95.

United States Fidelity & Guaranty Co.—Extra Div.—
The directors on June 21 declared an extra dividend of 25 cents

per share in addition to the usual quarterly dividend of 25 cents per
share on the common stock, par $2, both payable July 15 to holders of
record June 27. An extra of like amount was disbursed on Jan. 15,
last, and on Jan. 15 and July 15, 1943.—V. 158, p. 2518.

United States Plywood Corp. (& Subs.)—Earnings—
Years Ended April 30— 1944 1943

. Net sales * ———— $20,563,000 $19,070,000
Net profit.—*913,742 1757,406
Common dividends . — — 299,932 249,932
Earnings per common share—-— .—— $2,83 $2.91

♦After charges and taxes, but before renegotiation. tAfter charges
and taxes and $57,000 paid to the Government in renegotiation.
Total assets of the company as of April 30, 1944, were $12,566,000,

an increase of $4,014,000 for the year, during which $2,900,000 new

working capital was obtained through sale of additional common and
preferred stock.. Current assets, including $2,000,000 cash and U. S.
Treasury bonds, amounted to $6,747,000, while current liabilities were
$3,369,400, leaving net working capital of $3,377,600, compared with
$2,321,200 a, year previous.—V. 159, p. 1393.

United States Smelting, Refining & Mining Co.—To
Pay 50-Cent Dividend on Common Stock—Earnings—

The directors have declared a dividend of 50 cents per share on
"

the common stock and the usual quarterly dividend of 87V2 cents per
ishare on the preferred stock, both payable July 15 to holders of record
June 30. Like amounts were paid on Jan. 15 and April 15, last. In
1943, the company paid the following dividends on the common stock:

, Jan. 15, $1; and April 15, July 15 and Oct. 15, 75 cents each.
5 Months Ended May 31—r 1944 ' 1943

, Gross earnings —... $2,663,113 $2,406,457
Federal taxes on income————i———— 668,873 583,308
Reserve for depr., deple. & amort.——— 820,064 678,813

Net earnings —-— $1,174,176 $1,144,336
Preferred div. requirements 682,424 682,424

Balance — , ——— $491,752 $461,912
Earnings per share on 528,765 common shares. $0.93 $0.87
—V. 159, p. 1393. , vi; V V..r\ v 'C

Universal Pictures Co., Inc. (& Subs.)—Earnings—
- 26 Weeks —25 Weeks Ended—

Period— . . Apr. 29,'44 May 1,'43 May 2,'42
Net prof. bef. Fed. taxes—: $4,794,845 $5,117,807 $3,741,634
Net profit after Fed. Income and L ■

excess profits taxes — 1,833,945 1,858,552 1,731,100
J. Cheever Cowdin, Chairman of the board, stated that "production

of feature pictures for the 1944-1945 film season opening next Sep¬
tember is proceeding at an accelerated rate and Universal now has

, more completed film ready for the new season than at any corre¬

sponding period in its history.
"Fifty-five feature productions, seven of them in Technicolor, are

projected for the coming season. Seven western productions and four
serials are also scheduled in addition to a large program of varied
Short subjects."—V. 159, p. 2017.

Utah-Idaho Sugar Co. {& Subs.)—Earnings-
income Statement for the Year Ended Feb. 29, 1944

Operating profit —; —, $1,699,114
Interest and other income: •_ 50,238

Total Income $1,749,352
•Expenses at plants not operated (including depreciation),
abandonment loss. etc. 442,958

Normal taxes and Federal surtax 540,948
Federal taxes applicable to prior years 1,163

Net profit — $764,284
Preferred dividends 256.917
Common dividends — 355,707

♦Including $24,698 in adjustment applicable to prior, periods. •

. Note—Provision of $371,640 was (made for the year's depreciation.

> Virginia Electric & Power Co.—Earnings
Period End. Jan. 31-

Operating revenues .

Operation——— 1,131,679 950,408 12,579,962
Maintenance 206,519 196,875 2,418,888
Depreciation—, \ 238,111 234,983 2,823,475
Federal income taxes— 622,068 646,052 6,749,657
Other taxes— 241,890 223,296 2,691,664

1944—Month—1943 1944—12 Mos,—1943
$2,987,522 $2,815,335 $33,613,276 $30,180,293

10,712,807
2,305,667
2,737,444
6,074,452
2,443,156

Net oper. revenues-
Other income (net)—

Balance i—- — ■

Interest & amortization

$547,255 $563,722 $6,349,630 $5,906,767
4,428 Dr2,183 87,184 Dr217,297

$551,683 $561,539 $6,436,814 $5,689,470
156,797 157,841 1,898,784 1,833,093

Balance————, $394,887 $403,698
Preferred dividend requirements—.—
—V. 159, p. 2459.

$4,538,030
1,171,602

$3,856,377
1,171,602

Wabasso Cotton Co., Ltd.—Annual Report-
Years Ended—

Net profit for the yar_—.—_——,
Revenue from investments
Profit on investments sold——

■ Total ————

Deprec. on property ahd plant
Bond interest
Directors' fees : — 1;
Executive salaries —

Provision for Government taxes-

Legal fees

Net profit transferred to surplus
account ——

'

Dividends paid
Earnings per share

Apr. 29, '44 May 1, '43 May 2, '42
$1,126,851 $1,590,034 $2,930,340

74,280 65,876 55,474
25,618 ______

$1,201,130
413,257
78,111
6,340
38,712
265,863
2,087

$396,760
279,612

$5.67

$1,681,528
492,685
85,055
6,693
38,712
738,174

$320,208
279,612

$4.58

$2,985,813
549,243
92,016
6,760
38,695

1,535,698
13,412

$749,988
209,709
$10.73

Balance Sheet, April 29, 19.44.. /
Assets—Cash on hand and in bank. $222,493; Dominion of Canada

bonds with interest accrued, $2,005,954; accounts and bills receivable
(less reserves), $590,407; inventories, $569,329; funds deposited with
trustee for bondholders, $32,000; real estate, buildings, plant, machin¬
ery, etc. (less reserve for depreciation of $6,957,526), $3,585,345; in¬
vestments, $262,755; deferred assets. $134,019; total, $7,402,303.
Liabilities—Accounts and bills payable. $265,745; operating expenses

and accrued wages, $61,708; provision for. Government and municipal
taxes, $307,915; bond interest accrued, $17,600; 4% first mortgage
bonds due Feb. 1, 1945, $175,000; first mortgage bonds, $1,525,000;
reserve for research, plant improvements and contingencies, $1,000,000;
capital stock (69,903 no par shares), $2,000,000; refundable portion of
excess^profits tax, $65,784; earned surplus, $1,983,551; total, $7,402,303.
—V. 158, p. 296.

Warren Bros. Co., Boston—Smaller Profits—
W. L. Kirkland, President, in a letter to stockholders, indicates that

profits for the four months to April 30 were substantially less than
for the same period a year ago. He states:
"Consolidated net income of the company and its subsidiaries for

the four months ended April 30, 1944, after allowance for depreciation
and estimated Federal income taxes, was $135,976 ,on gross revenue
of $4,017,900. Operations for the same period in 1943 showed $403,039
profit on gross revenue of $8,972,275. In comparing these results it
should be borne in mind that in the Spring of 1943 the war con¬
struction effort was in full swing with our domestic subsidiaries oper¬
ating at an all-time peak for this season of the year; while in the
current year, due to the tapering-off of defense construction and the
switch to state and municipal construction, which is of a more
seasonal nature, several of the companies were less active. With the
moderate weather of Spring, all companies are now in production.
"The volume of work secured up to the end of May, 1944, Is in

excess of earlier expectations. As a result, the unfilled business at the
end of May is moderately larger than the uncompleted work at the
end of May, 1943. However, the volume of work completed in the
first five months of this year is naturally considerably less than that
for the same period last year, wherein war construction played a
major part. While the total volume of work for the whole of 1944
will unquestionably be less than that for the past two years, it is
now evident that it will exceed the normal pre-war volume."

4 Mos. Ended April 30— 1944 1943

JnC0IV,e r—-"-n-—— $135,976 $403,039
♦After all charges.—V. 158, p. 2298.

Western Ry. of Alabama—Earnings-
income Account for Calendar Years

Railway operating revenues
Railway operating expenses—

Net rev. from ry. operations
Railway tax accruals———

Railway operating income—;—
Equipments rents
Joint, facility rents—— —

Net railway oper. income
*Other'income

Total Income „ -

Miscellaneous deductions

Income avail, for fixed charges-
Interest on funded debt:
Other fixed charges, —

/.

1943

$5,342,133
3,106,053

1942

$4,374,645
2,420,535

1941

$2,466,901
1,849,715

$2,236,080
1,453,554

$1,954,111
1,086,851,

$617,186
301.006

$782,526
0rl5O,738

28,124

$867,260
Dr92,571

30,668

$316,180
Dr43,873

27,454

$659,911
, 33,830

$805,357
35,230

$299,760
34,648

$693,741
5,311

$840,587
5,310

$334,408
5,302

$688,431
- 69,435

20

$835,276
69,435

27

$329,106
69,435

433

Net income

General Balance Sheet. Dec. 31
Assets— k 1943

Investments for road, equipment, etc $10,761,874
Cash , , —971 935
Temporary cash investments 890,000
.Traffic and car service balances, Dr 301,601
Net bal. receiv. from agents and conductors— 69,219
Miscellaneous accounts receivable 681,091
Material and supplies ; 386,306
Interest and dividends receivable

, 6,055
Other current assets 3,044
Deferred assets - *. ! 175,732
Unadjusted debits - —. ; 746,275

Monday, June 26, 1944
—

Liabilities-

Capital stock - $3,000,000 $3,000,000
Long-term debt —,j,—' J.—— 1,543,000 1,543,000
Audited accounts and wages payable:.——U. ^ "410,788 295,597
Miscellaneous accounts payable——::——,— 97,171 * 1 132;857
Unmatured interest accrued — ;—_— 17,359 17,359
Accrued tax liability-——————' 1,570,859 1,019,455
Other current liabilities 123,117 . 17,518
Deferred liabilities ——— • 5,629 4,616
Unadjusted credits — ———-i— ' 4,874,747 ; 4,194,207j
Unearned surplus I————— " 12,784' —

Appropriated surplus. ——-iu-——-'J,,599,035. 560,715
Profit and loss balance—, 2,738,645 2,461,773:

Total „—— —— - — $14,993,134 $13,247,097
—V. 159, p. 2570. ;• --V, 1^

Washington Gas & Electric Co. — Payment to Bond¬
holders Ordered by the Court— :
Nathan A. Smyth and Leo Loeb, trustees of this company, announce'

that United States District Judge Alfred C. Coxe has entered an ordei*
directing the payment on June 30,. 1944,, of 26% on account of the
principal, and interest to Sept; S9, 1941, of the first lien and general
mortgage 6% bonds of 1960. /- • . '
The tax claim against the company on account of profit realized

frpm the condemnation of its Longview, Wash., electric and steam
properties iri 1940, originally -filed for $1,011,700, has been comproJ
mised for $400,000 and paid.
The trustees state that a contract has been negotiated for the sale

for $130,000 to the West Oregon Electric Cooperative Inc. of all of the
operating properties of Oregon GaS & Electric Co., a wholly owned
subsidiary of Washington Gas & Electric Co.—V. 158, p. 2397. . ,

¥» . - . .

West Penn Power Co.—To Reduce Stated Value of
Shares—

A special meeting of stockholders will be held on Aug. 4 to vote on a
proposal to reduce the stated value of the present outstanding common .

stock from $31,750,000 to $21,750,000. The number of common shares '*
would be unchanged. /

The $10,000,000 surplus thus created would be designated as capital
surplus to provide for such book adjustments as may be determined
necessary to reduce property values to the basis of original cost as
required by the Federal Power Commission and by the Pennsylvania
Public Utility Commission. \
, Stockholders of record June 27 are eligible to vote at the meting.—
V. 159. p. 2570. ■

Wheeling Electric Co,—Earnings-
Years Ended Dec. 31—-

Operating revenue (electric)--— ———

Maintenance —

Depreciation ————— —

Federal income taxes—— r——

Federal excess profits tax——
Other taxes ,——'-i——

Operating income —
Other income ———

Gross income ———

Deductions from income.

1943 1942
$3,260,754 $3,221,267
1,630,386 1,599,070
115,395 127,542
243,021 280,220
270,822 268,274
162,752 126,674
348,681 362,342

$489,696 $457,145
16,467 12,928

$506,163 $470,073
29,079 5,220

$477,084 $464,852
154,968 154,968
349,973 274,264

$618,975 $765,815 $259,238

1042

$10,603,191
709,134
700,132
12,339
28,069
338.290
320,148

1,059
3,559
73,263

457,913

Net income, carried to earned surplus——.
Preferred dividends ——————

Common dividends ___———■

Balance Sheet, Dec. 31, 1943

Assets—Utility plant, $7,869,679; investment and fund accounts,1
$97,521; cash, $711,359; special deposits, $706; working funds, $6,010;
U. S. Treasury certificates, $600,000; customers' (excluding merchan¬
dise instalment receivables), $222,359; customers' merchandise instal- 1
ment receivables, $4,860; associated companies, $3,211; miscellaneous,
$7,877; materials and supplies for operations and construction, $118,-
295; merchandise for resale, $1,723; prepaid insurance, taxes, etc.,
$18,082; accounts and notes receivable—not current, $36,245; deferred
debits, $99,319; total, $9,797,246. -

Liabilities—Accounts payable, general, $47,522, accounts payable,
associated companies, $21,491; customers' deposits, $5,359; interest
accrued, $912; taxes accrued, $498,900; dividends accrued on preferred
stock, $12,914; other current and accrued liabilities, $2,317; deferred
credits, $24,344; reserves, $2,862,108; contributions in aid of con¬
struction, $11,844; 6% cumulative preferred stock (par $100), $2,582,-
800; common stock (142,846 shares, no par), $1,428,460; capital sur¬
plus, $1,045,573; earned surplus, $1,252,703; total, $9,797,246.—V. 159r
"p. 1808. . . . .

Wheeling & Lake Erie Ry.—New Equipment Issues—
The company has applied to. the ICC for authority to assume

obligation for $1,140,000 equipment trust certificatces, series J, to be
dated Aug. 1, 1944 and maturing in 20 semi-annual installments.
Proceeds will be used in part payment for 500 steel-sheathed 50-tp»
box cars, to be built by Ralston Steel Car Co.

Bids are to be mailed July 1 and will be opened July 19 at noon.

In additio(i, the company announced that series K equipment trust
Certificates, $926,000 principal amount, will be offered. Bids for this
issue, proceeds of which will be used iri part payment for 500 all-
steel, 50-ton high-side gondola, cars to be built by Bethlehem Steel
Co., are to be mailed Aug. 1. They will be opened Aug. 18.
In neither issue will discount bids in excess of 1% of par be

accepted.—V. 159, p. 2349. *;

Willys-Overland Motors, Inc.—Stock Called—
The directors have called all the shares of 6% cumulative * con¬

vertible preferred stock for redemption oh Aug. l, 1944. The stock¬
holders .were advised that preferred shares were subject to conversion
at the rate of 114 shares of common stock 'for each share of pre¬
ferred stock held. The redemption price of tho preferred stock after
July 1, 1944, will be $10.55 per share, : ' '■

The New York Stock Exchange has received notice that the cor¬
poration has declared a dividend of 15 cents per share on its
convertible 6% cumulative preferred stock, payable on July 1, to>
holders of record June 28, 1944, this amount being the dividend
accruing from April 1, 1944 to July 1, 1944.
The company further advises that after July 1 the redemption

price will be $10.50 per .share, plus five cents * per share, representing;
the dividend to accrue from July 1, 1944, to the redemption date,.
Aug. 1. 1944.—V. 159, p. 2570.

Wisconsin Central Ry.—Annual Report-
calendar Years— 1943 1942 1941

Railway operating revenues $21,812,151 $20,005,843 $16,353,565
Railway operating expenses-,——„ 15,160,028 13,090,298 11,075,540"
Railway tax accruals— — 3,043,525 2,384,894 1,444,469'
Equipment rents, net debit Crl,604 ' 282,321 433,542
Joint facility rents, net debit 353,204 361,630 426,48$

Net railway operating income—$3,256,999 $3,886,699 $2,973,525
Other income — 65,591 51,092 . 43,249

Total income $3,322,590 $3,937,791 $3,016,774
Misc. deductions from income—.: 20,478 19,840 35,233
Fixed charges, other than interest. 62,125 79,892 81,082
Int. on funded and unfunded debt. 1,912,045 1,925,944 1,946,452

Total $14,993,134 $13,247,097 Net . income — $1,327,942 $1,912,115" $954,005
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General Balance Sheet, Dee. 31

(Receiver's and Corporate Accounts)
Assets— 1943

Property investment $79,385,142
Sinking funds — 96
Deposits in lieu of mortgaged property sold-,.- 45,149
Maintenance funds , ; 404,263
Miscellaneous physical property—-.-----—-,-. 607,662
Investments in affiliated companies--,.——- 208,638
Other investments 14,999
Cash — ———: 8,032,875
Temporary cash investments— 2,490,000

-An-

Special deposits-:. . ——«.—— 335,376
Miscellaneous accounts receivable, land dept.— 147
Materials and supplies—— — 231,376
Interest and dividends receivable——— 11,170
Other current assets— 612,196
Unadjusted debits 1,156,728

1942

$79,568,836
96

39,763

7~1~0~961
216,629
28,017

6,031,824
1,121,200

1

325,521
160

159,045
3,499

637,174
106,719

Wisconsin Rankshares Corp., Milwaukee, Wis.-
nual Report—
At Dec. 31, 1943, company had investments in the capital stocks of

six operating National banks and one trust company, the First National
Banks of Berlin and Portage having been sold during the year, In
February, 1944, one bank was also sold, the proceeds exceeding the net
book value at Dec. 31, 1943. The investment in operating banks and
the trust company is stated at $26,110,549.

Income Account, Years Ended Dec. 31 (Company only)

Interest -

Salaries _

Miscellaneous operating expenses

Taxes, repairs & other expenses—real est. own.
Depreciation—buildings and equipment

Total —- $93,535,817 $88,949,444

Liabilities—

Common stock ! —T—
Preferred stock ———,—

Grants in aid of construction——-

Long-term debt —_u'__■—-
Audited vouchers, land department
Interest matured unpaid-.;.——
Unmatured Interest- accrued—
Accrued . tax liability—— __—:
Other current. liabilities .

Deferred liabilities - ——.

Unadjusted credits ...

Reserves ,

Additions to prop, through inc. & surplus-.
Funded debt retired through inc. & surplus:
Profit and loss (debit balance)————.

$16,126,300
11,265,900

52,309,433
; 569

298,100
3,784

2,152,709
- " 564,321
17,727,831

956,099
7,080,912

14

14,950,155

$16,126,300
11,265,900
'... 170,457
52,930,172

; 478

165,864
. 187,648
, 1,596,469

1,778

16,884,821
25,952

5,599,378
166,053
682,743

16,854,568

Net income from operations—
Recoveries (net) ——— ——

Total —— —— ——

Prov. for reval. of real est. owned and othe
investments '——, —

Prov. for State & Fed. taxes on income

1943 1942

$878,265 $871,408
• 8,235

59,527 68,670
51,404 49,411
108,200 125,242
10,433 17,833

V $648,701 $602,017
254,442 215,410

$903,143 $817,427

27,867 54,736
—— 141,925

Mr. Young and his wife, Ola, from violating the Scurities Exchange
Act. Mr. Young's personal holding company, the Lay Improvement
Co., was also named a defendant.
Mr. Young's formal answer said he reported no stock sales from '

March, 1937, through July, 1939, because "there were no changes of
ownership of stock by the L. A. Y'oung Spring & Wire Corp. during
this period and, therefore, filing was not required."
The Government's bill contended a loan of the 11,854 shares to J. M.

Quinn Securities. Ltd., of Windsor, Ont., was "a sham and actually a
transfer" which should have been reported as a sale.-r-V. 159, p. ,2570.

(Rudolph) Wurlitzer Co, (& Subs.)—Earnings—
Years Ended March 31—

Gross profit from sales

Operating expenses
Prov. for losses on doubtful acc'ts

Profit from operations.
Other income ——

Net income
Dividends paid ———— ——

Comparative Balance Sheet, Dec.
Assets—

Total investment in subs —

Other investments ; .——

U. S. Govt, securities (at par value)
Securities on deposit with Treasurer of State
of Wisconsin-————

Cash in banks and on hand————«,
Other assets — — —

$875,276 $620,766
—— , 486,147 4'88,816
31 (Company only)

1943 1942

$26,725,447 $25,148,687
1,133,608
1,000,000

101,300
583,838
21,441

1,319,829

100,900
530,562
12,468

1944 1943 1942

$4,091,061 $4,007,696 $5,320,467
2,352,248 2,650,302 4,122,295

16,539 122,658 52,743

$1,722,284 $1,234,736 $1,145,420
327,035 577,310 950,928

$2,049,218 $1,812,046 $2,096,357
38,924 66,612 92,199
355,414 178,682 •

.mm*.*, — ** - 470,812

14,495 6,242 72.990
11,307 4,965 51.04&.

680,000 650,000 355,000
' 150,000 350,000

$949,179 $755,545 $704,311
21,859 61,171 91,350

511,966 163,829 286,701
$2.26 $1.63 $1.50

Total —

-V. 159, p. ?459.
$93,535,817 $88,949,444

Total —— $29,565,634 $27,112,446

(Wm.) Wrigley, Jr., Co.-r-Two Dividends Declared—
""

The directors, on June 14 declared two dividends of 50 cents each,
payable Aug. 1' and Oct. 2 to stockholders of record July 20 and
Sept. 20, respectively. Similar distributions were made on Feb. 1,
April 1 and June 1, this year. In 1943, the company paid the follow¬
ing dividends: Jan. 2, 25 cents; March 1 and May 1, 50 cents each;
June 1, 25 cents, plus 25 cents extra; and Aug. 2, Oct. 1 and Dec. 1,
50 cents each. . '/■' '; -

Philip Wrigley Elected as Chairman— ;:V. : v : :
The board of directors has elected Philip K. Wrigley as Chairman

of the board, it was announced on June 15 by James C. Cox, President.;
With his election as Chairman of the board, Mr. Wrigley resumes

the status of an employee of the company at the nominal salary of $1
a year. • - ,

The office of Chairman was last held by the late William Wrigley Jr.,
and has remained open since his, death in January, 1932. Mr. Cox,
Executive Vice-President for many years, was elected President
March 28 to succeed Philip K. Wrigley.—V. 159, p. 1808.

Liabilities— »

Accounts payable, accrd. taxes & misc. exps.—
Reserve for taxes on income *
General reserve for contingencies— ——

Capital stock (1,944,166 shares, no par)——
Capital surplus j.-.

Surplus subsequent to recapitalization—.

Total— ; —

—V. 153, p. 568.

$39,214
85,000

3,800,000
1,944,165
5,564,960
18,132,295

$47,104
228,000

3,800,000
1,955,259
5,564,960
15,517,123

$29,565,634 $27,112,446

(L. A.) Young Spring & Wire Corp. — Surreptitious
Sale of Stock Denied by President—
Leonard A. Young, President and Chairman of the board of the

corporation, denied June 16 Federal charges that he surreptitiously
sold 11.854 shares of the corporation's stock for $281,583 in violation
of the Securities Exchange Act.
His denial was contained in an answer, filed in Federal Court, to

the bill of complaint cf the Securities and Exchange Commission.
Last April the Commission sought a permanent injunction restraining

Total '

Loss on real estate operations
Loss on sale of real estate

Inventory losses . !
Interest charges
Miscell. expenses and deductions—
Prov. for normal Fed. taxes on in¬
come (est.) — —

Approp. to reserve for conting._„

Balance of net profit for the year
Preferred dividends
Common dividends

—

Earnings per share
V Loan—On Nov. 6, 1943, the company established a revolving

credit of $4,000,000, under an agreement with First National Bank of
Chicago, as agent. By the terms of this agreement, the company lis
eligible to borrow from the banks, funds with which to finance its
war work. As of June 5. $1,500,000 has been borrowed for this pur¬
pose. In this way the company's normal working capital Is left free
to be used for post-war civilian production.

Consolidated Balance Sheet, March 31, 1944
Assets—Cash in banks and on hand, $1,766,418; U. S. Govt, secur¬

ities. at cost and accrued interest, $5,511,550; cash value of $1,115,900
insurance on lives of officers and other, $238,420; receivables (leas
reserve for doubtful accounts, etc., of $331,861), $3,024,027; inventories,
at the lower of cost or market, $1,517,063; other assets, $378,921;
land, buildings, equipment, fixtures, etc, (less reserves for depreciation/
of $2,323,167), $4,948,151; prepaid taxes, insurance, etc., $135,758;
patents, goodwill, etc., $1; total, $17,520,310.
Liabilities—Notes payable, banks, $1,500,000; accounts payable. $569.-

772; refund agreed upon in renegotiation proceedings, subject to final
approval, $300,704; accrued salaries, commissions, taxes, etc., $649,171;
Federal and State taxes on income payable during current year, est..,
$965,741;'normal Federal and State income taxes at present Tates an
unrealized gross profit on installment receivables, est., $330,000; de¬
ferred income. $53,268; reserve for contingencies, $1,500,000; common
stock (par $10), $4,095,730; earned surplus, $7,555,923; total, $17,-
520,310.—V. 159 p. 682.

Zenith Radio Corp.—Meeting Adjourned—
The stockholders have been informed by letter that the annual

meeting, scheduled for June 27, will be adjourned to a later date,
probably within 30 days.—V. 159, p. 1903.

se

; Glass I Railways For March
The Bureau of Statistics of the Interstate Commerce Commission

has issued a statement showing the aggregate totals of selected in¬
come-and balance sheet items for class 1 steam railways in the United
States for the month of March, 1944 and 1943, and for the three
months ending with March, 1944 and 1943.

These figures are subject to revision and were compiled from
131 reports representing 135 steam railways. The present statement
excludes returns for class A switching and terminal companies. The
report is as follows: '

— All Class I Railways

Income Items— :

Net ry. opei&t, income
Other income *—_

Total Income -~,i——

Miscellaneous - deductions
'from income ——

/
; Income available for

fixed charges
fixed charges:
Rent for leased roads
and equipment —

•Interest deductions

Other deductions
Total fixed charges—

.Inc. after fixed charges
Contingent charges ——

tNet income ————-

Depreciation (way and
structures and equip.)

Amortization of defense

projects ——

Federal income taxes—

Dividend appropriations:
-

On common stock
• On preferred stock—
SRutio of income to fixed

charges

For the Month of March
1944

$92,503,962
13,854,986
106,358,948

For the three months of
1943

$131,384,395
: 12,643,120
144,027,515

1944

$262,610,152
41,905,629

304,515,781

1943

$345,065,505
37,711,812

382,777,317

2,712,438 , • 2,547,851
- 7,999,762 : " 6,835,689

103,646,510 141,479,664 296,516,019 375,941,628

12,963,574 15,794,898 37,540,036 45,189,47^
34,488,504 36,569,433 103,273,879 109,307,643

148,740 130,617 388.682 379,496
47,600,818 52,494,948 141,202,597 154,876,613
56,045,692 88,984,716 155,313,422 221,065,015
2,393,072 ,■ 2,331,643 7,092,444 6,798,368
53,652,620 86,653,073 148.220,978 \ 214,266,647

; 26,309,030 i 26,447,430 79,228,827 79,160,947

15,650,861
f

I 10,486,118 43,170,201 30,346,986
115,007,453 119,128,142 303,782,322 300,103,742

5,337,709 5,176,214 25,517,265 23,469,388
697,906 ^ 314,042 5,778,034 5,525,963

SLoans and bills payable— 16,284,506 16,911,340 3,997,080 3,102,550
Traffic and car-service
balances (Cr) — 207,307,918 122,545,403 154,869,492 80,204,818

Audited accounts r-. and
wages payable— 493,487,063 ' 357,203,925 395,462,638 289,901,268

Miscellaneous accounts
payable 413,442,093 85,714,898 85,656,573 61,604,513

Interest matured unpaid— 67,177,043 70,800,521 57,124,814 64,915,663
Dividends matured unpaid 17,570,073 16,766,763 17,232,341 16,428,939
'Jnmatured interest accrued 59,440,026 64,665,499 54,903,565 .,59,070,593
Unmatured dividends de- - . '
ciared 10,643,290 10,223,451 10,643,290 10,223,451

Unmatured rents accrued- 22,181,171 22,198,341 19,277,996 18,941,746
\ccrued tax liability 1,724,044,635 1,146,957,080 1,456,593,050 1,008,801,860
Other current liabilities 108,628,151 64,588,302 67,121,761 47,727,083

Total current liabilities- 2,840,205,969 1,978,575,523 2,322,882,600 1,660,922,489

1,019,897,105 1,356,006,585 909,643,698

Inalysls of accrued tax
liability;

U. S. Government taxes. 1.594,566,518
Other than U. S. Gov- ■ :
ernment taxes — 129,478,117 ,c 127,059,975 100,586,465 99,158,162

"Represents accruals, including the amount in default. fFor railways not in

receivership or trusteeship the net inoome was as follows: March, 1944, $44,145,924;

March, 1943, $65,142,880; for the three months ended March, 1944, $120,835,550;
three months ended March, 1943, $163,723,451. ^Includes payments of principal of

long-term debt (other than long-term debt in default) which will become due within
six months after close of month of report. tlFor railways in receivership and trustee¬

ship the ratio was as follows: March, 1944, 1.80; March, 1943, 2.69; three months,

1944, 1.79; three months, 1943, 2.35. includes obligations which mature not more

than one year after date of issue. «"Figures include returns of the Minneapolis and

St. Louis which emerged from receivership on Dec. 1, 1943, and the Akron, Canton &

Youngstown which emerged from trusteeship on Feb. 1, 1944.

2.18 2.70 2.10 2.43

933,936,890
163,512,799

310,650

47,081,927

. ' 1 All Class I Railways
*hi>- / . Balance at end of March

Selepted Asset , Items— ; ;• .1944 1943
Investments in, stocks, .

,

*, bonds,;,,etc., other than
those oi affiliated com- •

■.V panies —— $589,556,044

Cash 1,003,294,125
Temporary cash invest- •
'

ments —— 1,754,454,512
Bpecial deposits ——. 192,549,134
Loans and bills receivable. 245,454
Traffic and car-service

balances (£>r.)_- 54,165,478
Net balance • receivable
from agents and con¬
ductors . 149,229,952

Miscellaneous accounts re¬
ceivable 678,452,688

Materials and supplies—„ 569,441,739
Interest and dividends re¬
ceivable — 23,073,958

Rents receivable 1,834,411
Other current assets 55,192,408

Total current assets— 4,481,933,859

Selected Liability Items—
JFunded. debt maturing
within six months 105,984,805 123,345,799

""'Class I Railways Not in
Receivership or Trusteeship
Balance at end of March
1944 , 1943

$548,863,276 $545,786,391 $519,478,425

1,064,546,341 751,261,106 762,826,203

1,290,974,781 767,761,071
149,604,636 121,082,168

226,934 284,616

36,224,947 40,821,702

168,780,699 120,649,235 138,422,887

507,089,641
514,991,938

18,464,728
1,190,379
14,840,937

531,990,126
455,194,467

19,443,691
1,304,369

51,090,000

398,827,344
415,611,269

17,436,835
907,769

10,308,431

3,434,746,929 3,407,964,292 2,674,290,295

84,887,992 107,902,556

Factory Workers
Hours And Earnings

Further.declines in employment
resulted in 8,000,000 fewer hours
of manufacturing time in the mid¬
week of March as compared with
the mid-week of February, Secre¬

tary of Labor Frances Perkins re¬

ported on May 24. "The average

number of hours worked per man

per week in .March was 45.3, the
same as in February," she said,
and added: "In comparison with

November, 1943, the peak month
of man-hour utilization, there
were almost 30,000,000 fewer hours
(5%) of manufacturing time in
the mid-week of March. Declines

in emoloyment over this 4-m^r»+h

period were primarily responsible

for the decrease in total hours.

However, the workweek also de¬
clined from 45.5 to 45.3."

Secretary Perkins further stated:

"Only one of the durable-goods

groups, namely lumber, reported
more total hours per week in
March than in February. The

slight increase in total hours in
this group occurred in spite of the
decline in employment and was

directly the result of the length¬
ening of the workweek from 42.9
to 43.2. Declines of more than

a million hours were reported by
the transportation equipment and
iron and steel groups. In the

transportation equipment group

the decline was entirely due to
the large drops in. employment,
while in the iron and steel group

the decline in employment was

coupled with a shorter workweek.

"Among the major nondurable
groups, seven showed declines in
total manufacturing hours, the
largest decline occurring in the
chemicals group. The decline in
this group was due entirely to
declines in employment reflecting
further cutbacks in the production
of small arms ammunitions. The
decline of one-half million man-

hours in the food group reflects the
seasonal declines in the slaughter¬
ing and meat-packing industry, the
butter industry, and in both the
cane sugar and beet sugar indus¬
tries.

"Weekly earnings in March
averaged $45.62. The earnings in
the durable-goods group, which
comprises most of the war indus¬
tries, amounted to $51.52, while
the earnings in the nondurable
group averaged $36.55. Of the
20 major groups, both durable and
nondurable, only the tobacco
group reported lower weekly
earnings in March than in Feb¬
ruary. ..

"National War Labor Board or¬

ders have affected the amount of

weekly earnings in the apparel
and textile groups. In December,
1943, a 50-cent hourly minimum
was established for a large group
of cotton-garment manufacturers,
and made permissive for others,
A similar permissive minimum
was granted to all Southern cot¬

ton-textile manufacturers in Feb¬

ruary, 1944. Average weekly
earnings of $30.70 for the apparel
group in March, 1944, is $3.50
more than the average in March,
1943. The increase in the textile

group was $1.50 over the year.

"Declines in the average hours
per week Over the past month
were reported by both the an¬

thracite and bituminous coal min¬

ing industries. The Sunday work,
which prevailed in the anthracite
mines in February, was respon¬

sible for the extremely long work¬
week in that month. Weekly earn¬

ings in the anthracite mines were
almost $10.00 less in March than
in February."
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BOND PROPOSALS AND NEGOTIATIONS

.. ARIZONA

Salt River Project Agricultural
Improvement and Power District,

Ariz. //.y -:v
'

Refunding Plan Announced —

Plan of refunding and offer of ex¬
change for $7,332,000 bonds has
been announced by the district's
refunding agents, Stranahan, Har¬
ris & Co., Inc., Shields & Co., Du~
rand & Co., and Boettcher & Co.
New bonds have been authorized

by the district to be issued in the
amount of $7,332,000 dated Jan. 1,
1944, and bear interest at such
rates as to provide the holder of
the presently outstanding bonds
with the 41/4% rate to which he is

; entitled to their first call date in
1948, plus sufficient additional in¬
terest to compensate for the 3 %
call premium on the outstanding
bonds, to be refunded, which now
mature 1954 and thereafter. The
call prices on presently outstand¬
ing bonds due 1949 to 1953, in-

c elusive, vary from 100 lk to 10.2%
and the call premium due on these
bonds will be paid in cash at the
lime of making the exchange. The

, outstanding bonds maturing in
1948 will be exchanged at 100. All
new bonds shall bear 3% after
the, present call date in 1948, con¬
tinuing to their respective matur¬
ity dates, however, all new bonds
maturing 1966 and longer shall
be callable by lot, on 30 days' no¬
tice, in 1964 and any interest date
thereafter at 102 and accrued in¬

terest. The new bonds Will be
1 known as ■ refunding corporate
bonds, bond issue No. 1, Series
>A," 'B," "C" and "D."
.. Series "A" will be issued to re¬

fund $2,597,000 outstanding; 4V4S
'.'presently maturing'Jan. 1, 1954 to
.1964 and callable Jan. 1, 194,8, at
103. The new bonds will bear 5%
interest to Jan. 1, 1948, and 3%
.thereafter, maturing from 1962 to
■1973.

Series "B" will be issued to re¬

fund $600,000 outstanding 414 s,
presently maturing Jan. 1, 1948 to
1953, and redeemable Jan. 1,1948,
at prices ranging from 100 to
-402%* These new bonds will bear
.414% interest to Jan. 1, 1948, and
>3% thereafter, maturing from 1956

■; to 1961.
Series "C" will be issued to re¬

fund $3,535,000 outstanding 414s
/ presently maturing July 1, 1954,

to 1964, and callable July 1,1948,
at 103. These new bonds will bear
414% to July 1, 1944; 5% to July
1, 1948, and 3% thereafter, matur¬
ing from 1962 to 1973.

Series "D" will be issued to re¬

fund $600,000 outstanding 414s,
presently maturing 1948 to 1953
•and redeemable July 1, 1948, at
prices ranging from 100 to 102%,.
-These new bonds will bear 414%
to July 1, 1948, and 3% thereafter,
maturing from 1956 to 1961,
A study of the debt service re¬

quirements reveals that upon com¬
pletion of the refunding plan, the
retirement schedule of the district
will be so arranged that an aver¬

age annual payment of $1,100,000
after 1949, will be sufficient to
meet interest and retire the entire
bonded debt by 1973. Debt service
requirements from 1944 to 1949
are slightly increased under the
.refunding plan, and during the
following 17 years,- requirements
are less than those called for un¬

fertile present schedule, and from
,1965 to the last maturity of
bonded debt in 1973, adjustment
by refunding would show an in¬
crease in requirements.
The new bonds have been vali¬

dated by a decree of the Superior
.Court of Maricopa County and are
.to be passed upon by the Supreme
Court of Arizona." - ■ f .

The approving opinion of Chap¬
man and Cutler, of Chicago, will
accompany the new bonds.

ARKANSAS

Smackover, Ark.
Bond Call—The city is calling

for payment on July 1, 1944, 314%
water works revenue bonds of its
issue dated March 1, 1942, matur¬
ing Jan. 1, 1972, bonds Nos. 87
and 88, total of $2,000, at par and
accrued interest to date called.
Holders of said bonds are to pre¬
sent their bonds on and after July
1, 1944, with all unmatured cou¬

pons attached at the Commercial
National Bank of Little Rock. The
bonds shall cease to bear interest
on and after date called, provided
funds are on hand with the agent
for their payment.

Sparkman Special School District,
Ark.

Bond Call—L. L. Jacks, Presi¬
dent Board of Education, reports
that the district is calling for pay¬
ment on July 1, 1944, bonds Nos.
42 and 43 in the sum of $2,000,
at 101 and, accrued interest. Hold¬
ers of the above bonds are to pre¬
sent them on and after date called,
with all unmatured coupons at¬
tached at the Commercial Na¬
tional Bank of Little Rock. The
bonds will cease to bear interest
on and after July 1, 1944, pro¬
vided sufficient funds are on de¬
posit with the paying agent at that
time.

CALIFORNIA

Los Angeles, Calif.
Definitive Bonds Available—

Definitive bonds of the Depart¬
ment of Water & Power of the

City of Los Angeles, California
Electric Plant Revenue Refund¬

ing Bonds, dated Feb. 1, 1944, is¬
sued in exchange, for temporary
bonds, are now ready for delivery
at The National City Bank of New
York.;

Sacramento County (P. O. Sacra-
mento), Calif.

War Bond Investments Total
$1,000,000—County Treasurer Ray
G. Houston, was recently author¬
ized to invest $250,000 of surplus
county funds in Fifth War bonds,
thus increasing to $1,000,000 the
county's total investments in

Treasury certificates of indebted¬
ness and series G war securities.

COLORADO

Cortez, Colo.
Bond Election Not Held—Rachel

Crawford, Town Clerk, reports
that no election has been held as

yet to vote the airport revenue

bonds, reported on in v. 159, p.
389.

: ; ; -'V

La Junta, Colo.
Bond Call—Walter A. Schertz,

City Treasurer, calls for payment
on July 1, 1944 at the United
States National Bank, Denver,
electric light and power revenue

refunding bonds. Nos. 395 to 418,
Series of 1940. •.... ///::;;• y ■ ■;

Moffat Tunnel Improvement Dist.
(P. O. Denver), Colo.

Bond Call — Donald D. Scheib,
Secretary Moffat Tunnel Commis¬
sion, reports that on July 1, 1944,
the District will pay and redeem
bonds, Nos. 1 to 336, dated July
1, 1923, in denomination of $1,000
per bond, together with interest
thereon and unpaid to July 1,
1944, upon presentation thereof,
with unpaid coupons, at the Inter¬
national Trust Co., of Denver, or
the American Exchange National
Bank (Irving Trust Co.), New
York City, all subject to and as
provided by the resolutions of the
Moffat Tunnel Commission here¬
tofore adopted in reference to the
payment of the principal and in¬
terest of said bonds and coupons.

Walden, Colo.
Bond Ordinance Passed—The

Town Council recently passed an
ordinance calling for an issue of
$21,000 2%% water works im¬

provement bonds, according to re¬

port. Denomination $1,000 and
$500. ■

CONNECTICUT

Connecticut (State of)
Changes In Legal List—Accord¬

ing to June 20 memorandum of
the Office of the Bank Commis¬

sioner, the following municipal¬
ities have been added to the list
of eligible investments for State
banks: Fitchburg, Mass., Lake-
wood, Ohio, and Wilmington, Del.
Other additions are: Province of
British Columbia; 2V2S, dated
March 1, 1944 and due March 1,
1947; Province of Manitoba 2%s
of issues dated Feb. 15, 1944, and
Aug. 1, 1943, and maturing Feb.
15, 1948, and Aug. 1, 1948, respec¬
tively, and Province of New
Brunswick 2V4S, dated April 15,
1944 and due April 15, 1948.

Greenwich, Conn.
Post-War Fund Totals $1,000,-

000—The town has accumulated a

fund of almost $1,000,000 for post¬
war public works, it is disclosed
in a 94-page illustrated summary
of the annual report for 1943, en¬
titled "A Bird's Eye View—1943."
Additional data on finances
showed that the town concluded
the recent year with a cash sur¬

plus of $281,192.89 and that out¬
standing bonded debt has been
lowered from the 1935 peak of
$722,555 to $287,316.25 in 1944. The
last of bonds now outstanding ma¬
ture in 1954. f The summary re¬

ported the employment of a full-
time "planning technician" to
chart the future. The town an¬

nounced a program of co-opera¬
tion with private enterprise "to
stagger construction work and to
avoid expensive competition for
men and materials > and spread
continuous work for labor over a

longer period of time."

FLORIDA

Avon Park, Fla.
Electric System Purchase Agree¬

ment Approved—The City Coun¬
cil is said to have approved en¬

tering into an agreement with the
Rittenoure Investment Co., of
Wichita, Kan., for the financing of
the purchase of the Avon Park
electric distributing system of the
Florida Power Company through
the issuance of 4% revenue certi¬

ficates, maturing over a period of
25 years. It is understood that no
immediate approval of the agree¬
ment by E. A. DeLaney, Mayor,
was secured. Under the agree¬
ment negotiations for the pur¬
chase of the property would be
instituted immediately and the
bankers are to purchase the certi¬
ficates at par and accrued interest.
A fee of 8% of the purchase price
of the system will be paid to the
underwriters by the city, this fee
to cover the cost of services and
various expenses of the Rit¬
tenoure Investment Co.

Florida (State of)
Refundings Discussed--. / ^
A number of Florida mimicipali-;

ties have under consideration, or
are in the process of completing,;
plans for refunding outstanding;
bonds, either in whole or in part.
The list includesMiami, St. Peters-
b u r g, Sarasota, St.. Augustine,
West Palm Beach, Fort Pierce,,
Cocoa, as well as< a considerable,
number of less well known mar-:

ket names. One of the more sig¬
nificant factors in these operations
is the degree of success usually
achieved in securing creditor ap¬
proval., This is additionally, im¬
pressive as the plans require the
surrender of rather high interest
paying obligations for new re¬

fundings bearing coupons more

nearly in line with current mar¬
ket conditions.
It is true, of course, that even

after such revision, the yield to

investors is greater than that at¬
tainable on an important segment
of municipals generally. However,
the resultant savings in carrying
charges to the debtors is by no
means unimportant. Moreover,
their ability to command more

favorable terms is also indicative
of the greatly improved attitude
of investors towards Florida mu¬

nicipals. 4
This contrasts sharply with the

circumstances w h i c h prevailed
several years ago, when much of
the debt now being refinanced,
through exercise of the call op¬

tion, was contracted. At that time,
refunding was usually of the
stress variety as many communi¬
ties were in rather poor financial
condition. In order to cure de¬

faults, or to guard against such
eventuality, it was mandatory that
taxing units revamp their debt
structures in order to bring debt
service within capacity to pay.
This was made possible through
the cooperative efforts of invest¬
ment banking and dealer firms
and creditors. The latter, in some

cases, were obliged to. grant con¬
cessions in the form of a reduc¬
tion in interest rates.
The resulting set-ups, however,

also proved advantageous to cred¬
itors, particularly with respect to
enhancement marketwise in the
value of their investments. The

revamped debt structure, of
course, made it possible for the
taxing unit to resume interest
payments promptly. -;
While war conditions have ma¬

terially aided the State's local
economy, other factors have Con¬
tributed to the improvement in
Florida municipals marketwise.
NotAthe least of these, it seems, is
the apparent determination of
municipal officals in general to
maintain the credit position of
their communities and to prevent
a repetition of the fiscal difficul¬
ties experienced in the past.
However, it would be difficult

to assess the extent of the im¬

provement resulting from the
adoption by the State government
of a workable solution of the local
road debt problem. . This was ac¬

complished through; the; medium
of the gasoline tax amendment to
the State Constitution, which be¬
came effective Jan. 1,1943, as Sec¬
tion 16 of Article IX. Under this

statute, proceeds of 2 cents of the
State tax gasoline and allied prod¬
ucts is irrevocably pledged for 50
years exclusively for the payment
of county road and bridge district
debt which was outstanding July
1, 1931, or refunding issues there¬
of. It also gives the State Board
of Administration complete con¬
trol and responsibility for hand¬
ling and retiring the debt. The
amendment includes several pro¬
visions designed to" facilitate the
Board's task and to assure the suc¬
cess of the program. One of them
prohibits taxing units from issu¬
ing any new bonds eligible for
State aid. While refundings may
be accomplished, this can only be
done by the Administration Board
itself. ; ;; / ■;> ..y/y:';'y,*-/\Y
The practical effect of this pro¬

vision is to guarantee that gas tax
money , also, ad valorem, taxes, if
necessary, will be applied to the
payment of debt service, . and
eliminates the possibility of re¬
funding being employed as a
vehicle of expediency. ;

White thei gas tax amendment
has naturally stabilized .the mar¬
ket for road and bridge indebted¬
ness, subject to its. provisions,, it
has also had a beneficial effect on
the various other types of local
bonds. This is not to say, of Course,
that the amendment is the answer
to the debt problems of the State's
local subdivisions. On the con¬

trary, there are still a number of
units whose financial structures
are far from being sound and not

likely to be corrected in the im¬
mediate future. z !
It is a fact, however, that the

amendment provided the mechan¬
ism for the correction of what

probably constituted the - most
perplexing phase of the Florida
municipal debt problem, as was
noted by A. B. Morrison & Co.;
Miami, in the firm's current news
bulletin. This alone is no smalt
achievement and much credit for
its attainment, incidentally, goes
to Governor Spessard B. Holland
and the various other State offi¬
cials.. /■;■'/ ;Y
Commenting recently on the ac¬

tivities of the State Board of Ad¬

ministration, the Clyde C. Pierce
Corp. of Jacksonville noted as fol¬
lows: ;:
In a decision handed down irt

the case of the State vs. Polk
County Road District No. 9, the
Florida Supreme Court held that
the amendment (1) makes the
State Board the counties' fiscal

agent, (2) vests the State Board
with the sole authority to liqui¬
date bonds as they fall due or to
issue refunding bonds at its dis¬
cretion, (3) completely withdraws
all such powers from the counties
and (4) imposes on the counties
the duty to levy such ad valorem
taxes as the State Board may
deem necessary to service the
bonds, if the State Board esti¬
mates that gasoline tax funds
need to be supplemented. fyy
; Replying to a recent inquiry,
the Attorney for the State Board
of Administration stated' "'the
Board expects to meet all prin¬
cipal and interest maturities,
countywide and district, by pay¬
ment from funds on hand or in

prospect, or by refunding/ of
principal, and directing a levy of
ad valorem taxes Wherever neces¬

sary to pay interest, the settled
policy being not to refund interest
and thereby increase principal
debt. Various district, require¬
ments are, such as to: require
refunding of pr inci pa 1 from
time to.' t i m-e, although the
main debt is being reduced grad¬
ually, white interest payments are
kept current-. No ad valorem tax
levy is contemplated at this time,
nor in the future, unless there
should be a reduction in gasoline
tax funds below our present
estimates for the years 1944 and
1945, which are 30% below nor¬
mal and then only to pay interest
as stated.

Hardee County (P. O. Wauchula),
Yyyyy y: Fia. y:'"
Proposed New Refunding Re¬

jected — The Board of Commis¬
sioners of the County recently
turned down a plan urged by I. V.
Moore to issue a new series of
bonds at substantially lower in¬
terest rates and ordered instead
issuance of a 1941 series to refund

$120,000 1938 bonds, according to
Florida press reports. y fy -

There are approximately $133,-
000 of the old 1938 series to be
refunded f or ; exchanged and the
county has $13,000 cash to retire
some of them. The remaining
$120,000 are to be ' refunded
through ' 'issuance of 1941 series?
originally prepared by the R. E;
Crummer Company of Orlando,
but never" issued,v ; /K/Yyfy ,.yY
The commissioners voted to en¬

ter into a contract with the Leedy,
Wheeler Company, also of Orlan¬
do, to carry out the exchanges.
'

Mr. Moore" pointed out that the
1941 bonds which are to be issued
are all long term bonds running
for 25 or so years and bear rela¬
tively high rates of interest—-from
3% %. interest up. He declares that
at the present rate of payments
the county could pay off the
$120,000 indebtedness in around
15 years and thus save thousands
and thousands of dollars of inter¬
est. He also pointed out that the
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State of Florida last week sold
bonds of some counties for as low
as 1.4% interest. He said he be¬
lieved the county could get a sub¬
stantially lower interest rate by
issuing a brand newk series of
bonds. — / " " . !'•' ./ :
. The board ignored Mr. Moore's
plan and voted to give the Or¬
lando concern the job of exchang¬
ing the 1941 bonds for the 1938
series. ■' .

Polk County Special Road and
' Bridge Districts (P. O. Bartow),

Fla.
: Bond Reoffered— J. M. Lee,
Secretary State Board of Admin¬
istration, reports that the Board
received bids at his office in

Tallahassee, on June 23, for the
purchase of $85,000 SBA refund-

'

ing, series 1944 bonds divided as
'follows: . 'v..

$22,000 Special Road and Bridge
District No. 10 bonds. Due

'

July 1, 1958.
,18,000 Special Road and Bridge

District No. 3 bonds. Due

July 1, 4958.
: * 30,000 Special Road and Bridge

District No. 9 bonds. Due

July 1, 1955.,
% 15,000 Special Road and Bridge

District No. 12 bonds. Due

July 1, 1958. 'X;
' Dated July 1, 1944. Denom. $1,-
•€00. Principal and interest pay¬
able at the Florida National Bank,
•Jacksonville. The payment of said

, :bonds and the interest thereon
-will be secured by a pledge of the
•full faith,, credit and taxing power
■of the Special Road and Bridge
Districts and an additional pledge
of the Districts' distributive share
of a tax of 2 cents per gallon on
sales of gasoline . or other like
products of petroleum accruing
under Section 16 of Article IX of

*

the Constitution of the State, by
.the terms of which the Legisla¬
ture of the State is required to
continue the levy of said tax for a

period of 50 years from Jan. 1,
.1943, and is prohibited from with¬
drawing the proceeds thereof
,^rom the operation of said consti¬
tutional provision during said
i,period. ' y-W;' ' ' v .' v''

*

Bend Sale—The $26,000 semi-
> annual SBA refunding, Series
1944 bonds offered for sale on
May 30 —v. 159, p. 2129 — were

• awarded jointly to the Florida
•National Bank, and the Clyde C.
Pierce Corp., both of Jacksonville,
ias 1.90s, paying a price of 100.025,
a basis of about 17895, as follows:

$13,000 Special Road and Bridge
< ' District No. 13 bonds. Due
'*

July 1, 1957.
13,000 Special Road and Bridge

District No. 19 bonds. Due

7 July 1, 1957.
Dated July 1, 1944. Denomina¬

tion $1,000. The sale of Special
Road and Bridge Districts Nos. 3,
9s 10, and 12, SBA refunding
bonds aggregating $85,000, was
Cancelled and they are being re-
offered on June 23. .:■'*]

Port Tampa, Fla.
Bonds To Be Validated—Cir¬

cuit Judge Sandler recently signed
pn order validating $95,000 worth
of refunding bonds to retire a like
•amount of outstanding indebted¬
ness incurred by the City, accord¬
ing to press reports. The refund¬
ing bonds will bear 3%%. inter¬
est. The present bonds bear 4
and 5% interest. , 7

St. Johns County Special Tax
School District No. I, Fla.

, Bond Call—R. B. Hunt, Chair¬
man Board of Public Instruction,
reports that refunding bonds Nos.
164 to 169 and 174 to 176, to the

/'amount of. $9,000, for $1,000 each,
are called for payment on Aug. 15,
1944. Dated Aug. 15, 1938. Bonds
Nos. 164 to 168, callable on or

after Aug. 15, 1943; bonds Nos.
1169 and. 174 to 176, callable on .or
after Aug. 15, 1944. Said bonds
must be forwarded to the St.

Augustine National Bank of St.
Augustine for payment. ^Interest
ceases on date called. „

v ILLINOIS

Chicago, III.
Warrants Called—R. B. Upham,

City Comptroller, called for pay¬
ment on June 22 the. following
warrants: . . / •

$900,000 1% corporate warrants,
• No. 1A1 to 9A1, for $100,000
each.

50,000 1 Va % public library main¬
tenance and operation war¬

rants, No. 1A1. ■

60,000 1V4% municipal tubercu¬
losis sanitarium warrants, No.

> - 1A1.
. '

Said warrants will be paid on

presentation through any bank to
the City Treasurer or the Guar¬
anty Trust Co., New York. Inter¬
est ceases on date called. *

The Chicago,"Journal of Com¬
merce" of June 17 commented on

the sale as follows: . ;

,A group of dealers have pur¬
chased but do not plan immediate
offering of} the $3,708,000 Cook
County bonds authorized by coun¬

ty ordinance adopted Thursday
to settle a judgment held by the
Modern Woodmen of America and
the Woodmen of the World Life
Insurance Society. The bonds are
a serial issue maturing oyer a 10-
year period starting in 1946, and
bearing 1.75% interest.
The fraternal order and its af¬

filiated insurance company had
purchased the judgment from the
City of Chicago some years ago,
the city having acquired it in
satisfaction of a claim against the
County for municipal court costs.
Rate of interest on the judgment
was 5%, and the reduction in
charges resulting from the fund¬
ing of the obligation amounts to
more than $100,000 annually.

Chicago Board of Education, III.
Warrants Called—J. B. McCa-

hey, President, Board of Educa¬
tion, called for payment on June
20, the following warrants:
Educational Fund, 1943, Nos.

E-l to E-13, dated Feb. 1, 1943.
\ Building Fund, 1935, Nos. B-1751
to B-1752, dated Dec. 24, 1935.

. Building Fund, 1943, Nos.D-l to
B-166, dated Feb. 2, 1943.
Playground Fund, 1935, No.

P-291, dated Dec. 24, 1935.
Playground Fund, 1943, Nos. P-l

to P-12, dated Jan. 27, 1943.
Free Text Book Fund, 1943,

Nos. T-l to T-23, dated Jan. 27,
1943. vi" '

Holders of the above described

warrants were required to present
them to the Board of Education
on or before June 19, in order that
same could be. verified and inter¬
est computed so that cash war¬
rants drawn on the City Treasurer
could be issued in payment
thereof. -■

Warrants Called— J. B. Mc-

Cahey, President Board of Edu¬
cation, called for payment on June
23, 1944, the following warrants:
' Educational Fund, 1943, Nos.
E-14 to E-58, dated Feb. 1, 1943.
Y.Building Fund, 1943, Nos. B-167
to B-422, dated Feb. 2, 1943.
•Playground Fund, 1943, Nos.

P-13 to'P-32, dated Jan. 27, 1943.
t. Free Text Book Fund, 1943, Nos.
T-24 to T-59, dated Jan. 27, 1943.
Holders of the above described

warrants were required to pre¬
sent them to the Board of Edu¬

cation on or before June 22, 1944,
in order that same could be veri¬
fied and interest computed so that
cash warrants drawn on the City
Treasurer can be issued in pay¬
ment thereof.

Cock County (P. O. Chicago), III.
Bonds Sold—It is reported that

$3,708,000 county bonds author¬
ized by a recent ordinance, have
been sold to settle a judgment
held by the Modern Woodman of
America, and the Woodmen of the
World Life Insurance Society.
The' bonds are said to mature

serially over a 10-year period be¬
ginning in 1946, and bear 1%%
interest.

> East St. Louis, III.
Local Water System Purchase

Proposed—Acquisition of a mu¬

nicipally owned water system for
the city was indicated recently
with the disclosure by John T.

Connors, Mayor, that the city had
offered the East St. Louis and In-
terurban Water Co. the sum of
$5,000,000 for properties in East
St. Louis. The Mayor said the of¬
fer was made recently in a letter
in which he pointed out the city
planned to buy the water company,
but no reply to the offer has been
received, from the company's
President, E. A. McQeehan. The
company is a subsidiary of Amer¬
ican Waterworks & Electric Co.,
and supplies 17 municipalities in
St. Clair and Madison Counties •

through 10 plants although the
company has no plant in East St.
Louis. The City Council has
passed a resolution engaging Ar¬
thur W. Consoer, Chicago engi¬
neer, to make an investigation of
the properties of the company and
check appraisal to determine
whether municipal operation of
water service would be advan¬
tageous.

Littleton Township (P. O. Little¬
ton), III.

Bond Sale—The $12,000 road
improvement bonds mentioned in
v. 159, p. 2460, were awarded to
Vieth, Duncan & Wood, of Daven¬
port, according to official sources.

Morgan County Sch. Dist. No. 117
(P. O. Jacksonville), III.

Bond Offering—Bids will be re¬

ceived by the Board of Education
until 7:30 p.m. on June 26 for the
purchase of $40,000 funding bonds.
Dated June 15, 1944. Due $5,000
from Dec. 1, 1945 to 1952. Bidder
to specify lowest coupon rate for
which at least par will be paid.
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished the purchaser. Bidder
to furnish blank bonds ready for
execution. A certified check for
$2,000 must accompany bid.

Orion, III.
Bond Sale Details—In connec¬

tion with the sale of the $18,000
21/2% semi-annual well and equip¬
ment bonds, report of which ap¬
peared in v. 159, p. 2572, the Vil¬
lage Clerk states that the bonds
were purchased by the White-
Phillips Co., ofDavenport, at par
and mature $1,000 from Dec. 1,
1945 to 1962. r.-'yiy ,}. .. y . /. i

INDIANA

Indianapolis School District, Ind.
Note Offering— A, B. Good,

Business Manager Board of School
Commissioners,will receive sealed
bids until 8 p.m. (CWT) on June
27 for the purchase of $250,000 not
to exceed 6% interest notes.
Dated June 30, 1944. Due Dec.
30, 1944. Payable at the office of
the Treasurer Board of School
Commissioners. The notes will be
paid out of the proceeds of the
Board's taxes levied in 1943 and
to be collected in the calendar
year 1944 for its "Special Fund."

IOWA

Forest City, Iowa
- Bond Election—A special elec¬
tion will be held on June 29 to
vote on the issuance of $30,000
hospital bonds.

Henry County (P. O. Mount Pleas¬
ant), Iowa

Offering Not Scheduled — In
connection with the $75,000 coun¬

ty hospital addition bonds voted
at the election recently, J. P.
Brown, County Treasurer, reports
that it will likely be some time
before the Hospital Board decides
when and how many bonds will
be offered for sale.

Oelwein, Iowa
Bonds Approved — The City

Council at a recent meeting ap¬

proved an issue of $25,000 sewer¬
age system bonds.

Shenandoah, Iowa
Sale Date Not Yet Fixed—Nel¬

lie Mygatt, City Clerk, r reports
that no date of sale has been fixed
as yet for the $54,000 airport
bonds voted at the election held
recently. •

KENTUCKY

Boone County (P^ O. Burlington),
- - • Ky.

Bond Sale Details—In connec¬

tion with the sale of the $46,000

2%% school building revenue re¬

funding bonds to Charles A.
Hirsch & Co., and Hill & Co., both
of Cincinnati, report of which ap¬
peared in v. 159, p. 2020, C. D.
Benson. County Court Clerk, re¬

ports that the bonds were sold at
103.00, a basis of about 2.44%,

Marshall County (P. O. Benton),
Ky.

To Consider Bond Petition—
Holders of 5% road and bridge
bonds dated May 1, 1926 are be¬
ing notified that a hearing will
be held at the office of the State
Local Finance Officer at Frank¬
fort at 1:00 p.m. on July, 12 to
consider the petition of the Coun¬
ty for the approval of bonds to
refund $163,000 of the above de¬
scribed bonds, being the unpaid
portion of an original issue of
$200,000, together with interest
accrued and unpaid thereon to
Jan. 1, 1944.

Park Hills, Ky.
Bonds Sold— Joe Meyer, City

Clerk, reports that $6,000 fire
equipment bonds mentioned in v.

159, p. 261, have been sold.

LOUISIANA

East Baton Rouge Parish, Baton
Rouge School District (P. O.

Baton Rouge), La.

Temporary Loan Authorized—
A bill is said to have been passed
in the House authorizing the
School Board to borrow $110,000
on anticipated revenue.

MAINE

Brunswick and Topsham Water
District (P. O. Brunswick), Me.
Bond Call — Theo. Stimpson,

Treasurer, reports that $3,000 3%
series H, sinking fund bonds,
dated Jan. 1, 1936 Nos. 5, 53 and
77, have been drawn by lot for re¬
demption and will be paid July 1,
on which date interest ceases, at
the > Merchants National Bank,
Boston. '

MASSACHUSETTS

% Burlington, Mass. -

Note Sale—An issue of $60,000
notes was sold iecently at 0.43%
discount. Due $30,000 Nov. and
Dec. 15, 1944.

Everett, Mass.

Note Sale—The $400,000 notes
offered for sale on June 22 were

awarded to the National Shawmut
Bank of Boston at 0.37% discount.
Dated June 22, 1944. Denomina¬
tion $25,000, $10,000 and $5,000.
Due Nov. 28, 1944. Other bidders
were as follows:
• Bidder— Discount
Harriman Ripley & Co., Inc.-- 0.38%
Middlesex County Nat. Bk., Everett 0.392
Second National Bank, Boston—_ 0.40
Merchants National Bank, Boston- 0.42

Fall River, Mass.

Note Offering—Eugene J. Cote,
City Treasurer, will receive sealed
bids until 11 a.m. on June 27 for
the purchase of $500,000 notes.
Due Nov. 24, 1944.

Hampden County (Pi O. Spring-
Held), Mass.

Note Offering—Philip V. Erard,
Acting County Treasurer, will re¬
ceive sealed bids until noon on

June 28 for the purchase at dis¬
count of $250,000 notes. Dated
June 28, 1944. Denomination $25,-
000, $10,000 and $5,000. Due Nov.
7, 1944. Issued in anticipation of
taxes for the current year. Pay¬
able at the First National Bank
of Boston and will be delivered
on or about June 29, 1944 at said
bank for Boston funds. The notes
will be authenticated as to gen¬

uineness and validity by the First
National Bank of Boston, under
advice of Ropes, Gray, Best, Cool-
idge & Rugg, of Boston. No tele¬
phone bids will be received.

Maiden, Mass.

Note Sale—The $250,000 notes
offered for sale on June 20—
v. 159, p. 2572—were awarded to
the Merchants National Bank of
Boston at 0.392% discount. Dated
June 20, 1944. Denomination $25,-
000, $10,000 and $5,000. Due Jan.
16, 1945. Other bidders were as
follows:

Bidder— Discount
Lee Higginson Corp —„ 0.394%
First National Bank, Maiden 0.395
Goldman, Sachs & Co. 0.395
Maiden Trust Co — 0.40 4

First National Bank, Boston 0.408
National Shawmut Bank, Boston- 0,41
Middlesex County National Bank, ,

Maiden 0.41

Second National Bank, Boston— 0.417
Leavitt & Co •„ 0.453

Massachusetts (State of)
Note Sale—The $2,000,000 notes

offered for sale on June 19—v.

159, p. 2572—were awarded to the
Guaranty Trust Co., of New York,
at 0.31%, plus a premium of $17.
Dated July 12, 1944. Due on June
11, 1945. -Other bidders were as
follows:

Bidder—' . Rate
Merchants National Bank, Boston 0.34%
Bankers Trust Co., New York; the
Boston Safety Deposit & Trust
Co., and the Day Trust Co.,
Boston —— — —. 0.35 •

National City Bank, New York,
and the Second National Bank,
Boston ——i.j_— — 0.375

First National Bank, Boston, and
the National Shawmut Bank,
Boston — 0.388

New Bedford, Mass,
Note Sale—The $500,000 notes

offered for sale on June 22 were

awarded to the National Shaw-

must Bank of Boston at 0.438%,
discount. Dated June 22, 1944.
Denomination $25,000, $10,000 and
$5,000. Due Nov. 24, 1944.

Newton, Mass.
Bond Offering — Clarence C.

Colby, City Treasurer, will re¬
ceive sealed bids until 1 p.m. on
June 26 for the purchase of $200,-
000 coupon bonds as follows:

$100,000 sewer bonds. Due $5,000
July 1, 1945 to 1964.

100,000 street improvement
bonds.' Due $10,000 July 1,

•

1945 to 1954.

Dated July 1,. 1944. Denomi¬
nation $1,000. Bidder shall name
one rate of interest for the entire
issue in multiples of of 1%.
Coupon bonds can be exchanged
for full registered bonds, except¬
ing those within one year of ma¬
turity (Massachusetts Statute)'.
Principal and interest payable at
the First National Bank of Boston?,
except that interest upon regis¬
tered bonds will be paid by check
from the City Treasurer's office.
These bonds are exempt from tax¬
ation in Massachusetts and pres¬

ent Federal income taxes, and will
be registered upon their face by
the Old Colony Trust Co., of Bos¬
ton, Registrar. The approving
opinion of Ropes, Gray, Best,
Coolidge & Rugg, of Boston, will
be furnished. Bonds will be ready
for delivery on or about July 10,
1944, and payment is to be made
at time of delivery. No bid for
less than par and accrued interest
to date of delivery. Enclose a cer¬
tified check for 1% of the face
value of the bonds, payable to the
City.

North Adams, Mass.
Note Sale —The $100,000 notes

offered for sale on June 20—
v. 159, p. 2572—were awarded to
the First National Bank of Boston,
at 0.349% discount. Dated June
20, 1944. Denomination $25,000.
Due Nov. 6, 1944. Other bidders
were as follows:

Bidder— Discount
Merchants National Bank, Boston 0.35%
Second National Bank, Boston-— 0.380
Harriman Ripley & Co., Inc 0.392

Plymouth County (P. O. Ply¬
mouth), Mass.

Note Offering—Avis A. Ewell,
County Treasurer, will receive
sealed bids until 11:30 a.m. (EWT)
on June 27 for the purchase at
discount of $155,000 tuberculosis
hospital maintenance notes. Dated
June 20, 1944. Denomination $25,-
000, one for $30,000. Due March 15,
1945. Issued under authority of
Chapter 111 of the General Laws
and Acts in amendment thereof
and in addition thereto. Payable
at the Second National Bank of
Boston, and delivery will be made
on or about June 29, 1944, at said
bank. The notes will be authen¬
ticated as to genuineness .and
validity by the Second National
Bank of Boston, under advice of
Ropes, Gray, Best, Coolidge &
Rugg, of Boston, whose opinion
will be furnished the purchaser.
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'

Winchester, Mass,
Note Sale—The $100,000 notes

offered for sale on June 19—v.
'• 159, p. 2572—were awarded to the
Second National Bank of Boston,
at 0.317% discount. Due Nov. 20,
1944, Other bidders were as fol¬
lows: >

*' Bidder— Discount
Merchants National Bank, Boston 0.340%
First National Bank, Boston. 0.360
National Shawmut Bank, Boston. 0.374

, Bids Rejected — All bids re¬
ceived for the $100,000 notes of¬
fered on June 19 were rejected,
as current revenue receipts were
sufficient and the loan unneces¬

sary. The Second National Bank
of Boston, high bidder, offered to
discount the loan at 0.317%.
' Winthrop, Mass.
Note Sale—The $125,000 notes

Offered for sale on June 19—v.
159, p. 2572—were awarded to the
Merchants National Bank of Bos¬
ton, at 0:367% discount. Due
June 1, 1945. Other bidders were
as follows:
Bidder— - • Discount

Second National Bank, Boston.,- 0.398%
First National Bank, Boston..—, 0.40

MICHIGAN

* ' ' Detroit, Mich.
Bond Sale—The $847,000 vari¬

ous issues of registered bonds, of¬
fered for- sale on June 19—
v. 159, p. 2461—by the Board of
Trustees Retirement System were

Jawarded to the Chemical Bank &
Trust Co., of New York paying a

price of 120.10. Due from 1951 to
1954.' kkVk' ■: -ll J;-/'
\ ■ Garden City, Mich.

Tenders Wanted—Carl Heavlin,
City Clerk, will receive sealed
tenders of 1939 certificates of in¬
debtedness, until 5 p.m. (EWT),i
on June 26.

Oakland Township Sch. Dist. No. 2
(P. O. RochesterMich.

^ No Tenders Received—J. F.

Voll, Director of the Board of
Education, reports that no tenders
Were received on June 16, in con¬
nection with the call for tenders
of refunding bonds Nos. 1 to 37,
and certificates of indebtedness

Nos. 1 to 18. •••"/

Pontiac, Mich.
Tenders Wanted— Oscar Leh¬

man, Director of Finance, calls
for tenders until 5 p.m. (EWT) on

July 5 of Series B bonds of the
City. Tenders should fully de¬
scribe bonds offered, including
serial numbers and state sum for

which bonds will be sold. The

right is reserved by the City Com¬
mission to reject any or all ten¬
ders, to waive any irregularities
in the tenders and to accept the
tender or tenders which in the

opinion of the City Commission
are most favorable to the City up
to the total amount of $25,000.

Royal Oak and Troy Townships
, Fractional School District No. 4

(Royal Oak, Box 948, Route
No. 4), Mich.

: Tenders Wanted— Leonard R.

Maker, District Secretary, will re¬
ceive sealed tenders of Series A
and B, refunding bonds and cer¬
tificates of indebtedness, dated
July 1, 1938, until 8 p.m. on June
26. Tenders should be firm for 24
liours. -

' ' •'
• 1 S V I. #^ \

Warren Township Fractional School
District No. 1 (P. O. Warren),

,J;, •/ Mich. ^ \ ;;
Bond Tenders Invited—Leon N.f

Juip, District Secretary, will re¬
ceive sealed tenders of refunding
bonds of 1936, until 8 p.m., on
June 26. The amount on 'hand
available for purchase is approx¬
imately $7,000.

West Bloomfield Township School
Dist. No. 2 (P. O. Pontiac), Mich. ]'
Bond Sale—The $30,000 school

bonds offered for sale on June 19
—v. 159, p. 2572—were awarded
to the First of Michigan Corp. of
Detroit as l^s, paying a price of
100.0J, a basis of about 1.237%.
Dated July 1, 1944. Denomination
$1,000. Due $6,000 July 1, 1945 to
1949. .

MINNESOTA

North Fork (P. O. Brooten), Minn.
Bond Offering—Herman I.

Baalson, Town Clerk, will receive

sealed bids until 1 p.m. on July
11 for the purchase of $35,000
road and bridge bonds. Legality
approved by Dorsey, Colmart,
Barker, Scott & Barber, of Min¬
neapolis.

MISSISSIPPI

Nettleton, Miss.

Bond Sale—The $33,000 refund¬
ing water works and sewer reve¬
nue bonds offered for sale on June
17 were awarded to Leftwich &
Ross of Memphis as 3s. Dated
April 1, 1944. Legality approved
by Charles & Trauernicht of St.
Louis.

NEBRASKA

Consumers Public Power District

(P. O. Columbus), Neb.
Additional Information—In con¬

nection with the recent sale of
$41,533,000 various coupon serial
and sinking fund revenue refund¬
ing bonds to a syndicate headed
by Smith, Barney & Co., New
York, details of which appeared in
v. 159, p. 2355, the following ad¬
ditional information has been
made available regarding the dis¬
trict:

The district was organized Aug.
5, 1939, under State laws and, in
the opinion of counsel for the dis¬
trict, interest on its bonds is not
subject to Federal income tax.. It
is classified as a -"public corpo¬
ration." A district organized un¬
der the same enabling act has
recently been declared by the Su-
preme Court of Nebraska to be
a "governmental subdivision" of
the State and as such exempt
from taxation by/the State and
its subdivisions under the Nebras¬
ka Constitution. The district was

originally formed with the boun¬
daries identical with the City of
Columbus, Neb., but since that
time it has purchased all of the
property of 14 private power com¬
panies and is now serving at re¬
tail 304 cities, towns, villages and
unincorporated villages of the
State extending over substantially
all the area of the State except
the "metropolitan area," which
consists of Omaha and five adja¬
cent counties. The corporate pow¬
ers of the district are vested in
a directorate of seven members
and the area served by the dis¬
trict is divided into seven "direc¬
tor districts." Qualified voters
within the towns served at retail
elect the directors for six-year
terms. By rotation of elections
each two years between director*
districts all of the members of
the Board are never elected at one
time.

,

The property of the district is
exempt from taxation buf the
statute provides that, where the
district has purchased electrical
property from a private corpora¬

tion, it shall continue to pay to
the State-tax collecting agencies
payments in lieu of taxes each
year in an amount equal to the
amount which was paid by the
predecessor company in the year

immediately, preceding the date
of acquisition, including franchise
and occupation taxes. The amounts
of these payments cannot be in¬
creased by tax authorities.' Simi¬
lar payments in lieu of taxes must
be.made upon real estate acquired
frorp perspps other than, private,
power corporations,and such;
payments are subject to reap-
praisement of the real estate in-i
volved. The district is prohibited;
by law from mortgaging its phys-J
ical properties / except to secure
loans from certain specified Fed¬
eral lending agencies. There is
no mqrtgage on any of the phys¬
ical properties. Management of.
the_ two systems will continue to
be identical. V. M. Johnson, Gen¬
eral Manager, was formerly Pres¬
ident of Central Power Co. of
Nebraska.

To acquire the properties now
owned by the district, 11 issues
of divisional bonds were author¬

ized, of which $47,150,000 have
been issued. Operating revenues
of the Eastern System were $6,-
527,959 in the year ended March
31, 1944, and those of the West-;
ern System were $1,269,215: Only

6.28% of gross revenues of the
district come from war-industry
loads. •"
The refunding operation is ex¬

pected to pave the way for a pro¬

gram of rate equalization, due to
the savings effected by the re¬

funding and the eleminiation of
duplication of facilities and per¬
sonnel.

Gothenburg, Neb.
Price Paid—In connection with

the sale of the $5,000 3% semi¬
annual funding bonds to the Rob¬
ert E. SchWeser Co., of Omaha, re¬
port of which appeared in v. 159,
p. 2572, it is stated by C. F. Wil¬
liams, City Clerk, that they were
sold at par. : .

Harvard, Neb.
Bond Sale Details—In connec¬

tion with the sale of the $10,000
3% semi-annual sewer bonds to
the Robert E. Schweser Co., of
Omaha, report of which appeared
in v. 159, p. 2573, the City Clerk
now states that the bonds were

sold at par.

NEW HAMPSHIRE

Maine-New Hampshire Interstate
Bridge Authority, N. H.

Seeks To Amend Trust Inden¬
ture on Revenue Bonds—The First
National Bank of Boston, in a

published notice dated June 9,
. 1944, and addressed to holders of
4% bridge revenue bonds of 1969,
dated Feb. 1, 1939, issued pursuant
to trust indenture between the

Bridge Authority and the bank,
states as follows: ; ;

Notice is hereby given that The
Maine-New Hampshire Interstate
Bridge Authority has filed with us
and has requested us to enter with
it into a supplemental indenture,
stated to be made, in accordance
with the provisions of Article 11
of the original Indenture above
referred to, for some of the pur¬

poses stated in Section 11,2 of said
Article 11, i.e., for the purpose
of modifying, altering, amending,
adding to and rescinding in cer¬
tain particulars certain of the
terms or provisions contained in
said original Indenture and in the
Bonds secured thereby.
For the precise nature and ef¬

fect of said supplemental inden¬
ture reference is made to a copy
on file with us which may be in¬
spected at' our office. Without
limiting the above reference, the
changes made by said supplemen¬
tal indenture in said original In¬
denture concern (a) adjustments
of toll schedules to be made, un¬
der Section 4.1, on and after June
30, 1943; (b) the schedule of Bond
retirements to be effected in cer¬

tain years, all Bond retirements
being postponed until the expira¬
tion of five years from, the end
of the present war and changes
being made in the amount of
Bonds to be retired annually
thereafter; (c) the words in Sec¬
tions 4.14 and 4.15 of said original
Indenture "the year ending June
30, 1944," for which words there
are substituted the words "the

year designated in Section 4.1 of
this Indenture, as amended, as
Year No. 1"; and (d) certain in¬
creases to be made in the redemp¬
tion price of Bonds redeemed
prior to June 30, 1950.
Said changes are stated to be

effective as of Feb. 1, 1939, the:
date as of which said original In¬
denture was executed.
The undersigned will, upon re¬

quest therefor, send to any holder
of these Bonds a letter to Bond¬
holders from said Authority ex¬

plaining the proposed changes
and a form of Bondholder's Con¬
sent and Waiver which the Au¬

thority requests thenBondholders
to sign and return,.^together with
their Bonds for standing as indi¬
cated in said letter.;! • ,

THE FIRST NATIONAL BANK
OF BOSTON,

Trustee under said Indenture
45 Milk Street
Boston 6, Mass.

Nashua, N. H.
Note Offering—Alfred Q. Pou-

lin. 'City :Treasurer, will receive
sealed bids until 11 a.m.-on June

27 for the purchase of $100,000
notes. Dated June 28, 1944. Due
Jan. 17; 1945.' ^ v, V •

Denominations $25,000, $10,000
and $5,000. Issued in anticipation
of revenue for the current year.

Payable at the First National
Bank of Boston, and will be de¬
livered on or about June 28, 1944,
at said bank for Boston funds. The
notes will be authenticated as to

genuineness and validity by the
First 'National Bank of boston,
under advice of Storey, Thorn-
dike, Palmer & Dodge, of Boston.

NEW JERSEY
I

Butler School District, N. J.
Bonds Voted—An election held

recently resulted in favor of is¬

suing $35,000 athletic field bonds.

Manasquan, N. J.
Bond Sale—The $49,000 sewer

bonds offered for sale on June 20
—v. 159, p. 2356—were awarded to
Boland, Saffin & Co., of New
York/as 2.15s, paying a price of
100.067, a basis of about 2.133%,
Dated July 1, 1944. Denomination
$1,000. Due $7,000 on July 1 from
1945 to 1951 inclusive. Other bid¬
ders were as follows:

Bidder— Int. Rate Price

J. B. Hanauer & Co 2.40% 100.16

Manasquan National Bank 2% 100.00
R. H. Johnson & Co. 3.40 100.44

Maplewood Township (P. O. Maple-
wood), N. J.

Drain Bond Ordinance Delayed
—-In connection with the report
in v. 159, p. 2131, regarding the
proposed issuance of drainage
system bonds, Stephen Y. Ronnie,
Township Treasurer, states that
the passage of an ordinance pro¬

viding for construction of - a

storm sewer to cost $20,000, has
been delayed for approximately
90 days. While this improvement
ordinance provides for the issu¬
ance of bonds it has been the

practice not to issue bonds until
the work has been completed and
the cost assessed against the prop¬

erty owners benefited. It will
probably be a year before work is
completed and cost assessed.

NEW MEXICO

Lea County, Hobbs School District
(P. O. Hobbs). N. M.

Bonds Voted—A recent election
resulted in favor of issuing $172,-
000 construction bonds, according
to report. ,

NEW YORK

Cochecton, Lake Huntingtan Sewer
District (P. O. Lake Huntington),

n. y.•.

/ Other Bidders— In connection
with the sale of the $10,000 semi¬
annual sewer improvement bonds
to Newburger,, Loeb & Co., of New
York, as IV2S, at a price of 100.20,
a basis of about 1.46%, report of
which appeared in v. 159, p. 2574,
Philip. Neff, Town Supervisor,
submits • the following complete
list of other bidders:
Bidder— Int. Rate Price

Geo. B. Gibbons & Co., Inc. 1.70% 100.27
National Bank of Liberty, 2 100.25
National Union Bank,
. Monticello 2 100.00
Charles P. Kautz__.^ " 2'/2 100.00
Sullivan County Nat'l Bank,
Liberty w-—, :—4 100.02

Eastchester (P. O. Tuckahoe),
, N.Y.

Bond Sale—The $17,000 coupon
or'" registered , land acquisition
bonds offered for sale on June 20
were awarded to the County Trust
Co., of White Plains, as Is, paying
a price of 100.10, a basis of'about
0.952%. Dated July 1, 1944. Deno¬
mination $1,000. Due July 1, as
follows: $5,000 in 1945 to 1947, and
$2,000 in 1948. The only other
bidder was: R. D. White & Co.,
for Is, at a price of 100.087.

Greenburgh (P. O. Tarrytown),
n. y.

Bond Offering — William C.
Duell, Town Supervisor, will re¬
ceive sealed bids until 11 a.m.

(EWT) on June 27, for the pur¬
chase of $790,000 not to exceed
5% semi-annual interest coupon
or registered tax lien bonds.
Dated July 1, 1944. Denomination
$1,000. Due July 1, as follows:
$142,000 in 1945 and 1946, $213,000
in 1947 and 1948, and $80,000 in

1949. • Rate of - interest to be in

multiples of.% or one-tenth of 1%
and must be the same for all of
the bonds/Principal and interest
payable at the Washington Irving
Trust Co., Tarrytown, with New
York exchange or at the Guaranty
Trust Co., New York. The bonds
will be valid and legally binding
general obligations of the Town,
all the taxable real property with¬
in which will be subject to the
levy of ad valorem taxes to pay
said bonds and the interest there¬
on without limitation as to rate or

amount. The act under which said
bonds are authorized to be issued

requires that collections of Town-
.owned transfers of tax liens shall
be used to pay/bonds or certifi¬
cates issued thereunder. Said
bonds are issued for the purpose
of funding certificates and for
money borowed for Town pur¬

poses on account of tax liens pur¬
chased on behalf of the' Town,
pursuant to Section 32 of Chap¬
ter 105 of the Laws of 1916, the
General Municipal Law, and acts
amendatory thereof, said purpose
having a period of usefulness de¬
termined to be five years. In the
event that prior to the delivery of
the bonds the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the; success¬
ful bidder may, at his election, be
relieved of: his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬

companying; his bid will be < re¬
turned. The opinion of Vande-
water; Sykes &. Galloway, of New
York, will be furnished . to the
successful "bidder; !:Enclose" a cer¬

tified check for $ 15,800,; payable
to'the^Town.js :

, \ Hastings-on-Hudson, N. Y. >, v 1''
"

Bond Sale— The $25,000 street
improvement' bonds: offered for
sale on June 20—v. 159, p. 2461—
were awarded to the County Trust
Co. of White Plains, as 0.90s, pay¬
ing a price of 100.03, a basis of
about 0.89%. Dated July 1, 1944.
Denomination $1,000. Due $5,000
from July I, 1945 to 1949. Other
bidders ware as follows:;National
Bronx Bank, New York, for 0.90s,
at a price of 100.018; R. D. White
& Co., for 1.10s-, at a price of 100.-
144. '"'-.V.
Mamaroneck (P.- O. Larchmont),

n. y. .'
v Certificate/ Sale—The $165,000
certificates offered for sale on

June 20 —w, 159, p. 2574 —- were
awarded to the County Trust Co.*
of White Plains, at 0.61% dis¬
count. Dated July 1, 1944. Due
July 1, 1945. The next highest bid¬
der was: First National Bank, Bos¬
ton, at 0.73%. discount. The only
other bidder was Leavitt & Co.,
at 0.76% discount.

Metropolitan Life Insurance Co.,A
n. y. '■ <

k Bond Sale—The $10,309,000 (21)
blocks of municipal bonds offered
for sale on June 20—v. 159, p.
2574—were awarded as follows:

To Phelps, Fenn & Co.; Smith,
Barney & Co.; Salomon Bros. &
Hutzler; R. W. Pressprich & Co.,
and S. F. Moseley & Co., at
133.4825;

$445,000 Albany, N. Y. bonds, as
follows;

$25,000-41/4% (R) bonds/ Due
June 1, 1963.

150,000 41/2% bonds. Due $100,-
. 000 Nov. 1, 1967, and $50,000
in 1968. ;

70,000 4V4%. (R) new interceptor
sewer first series bonds. Due
Oct. 1, 1952.

150,000 41//2% (R) new intercep¬
tor sewer third series bonds,
Due Jan. 1, 1955.

25,000 41/> % (R) river front im-
provement second series
bonds. Due Oct. 1, 1963.

25,000 41/4% (R) State Street
, - improvement, second series

bonds. Due Jan. 1, 1963.
To Phelps, Fenn & Co.; Smith,

Barney & Co.; Salomon Bros. &
Hutzler; R. W; Pressprich &. Co.,
and F. S. Moseley & Co., at
140.5385:

$75,000 4%%' Albany County*
N. Y. jail bonds. Due Jan. 1, 1962,
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To the Chemical Bank & Trust
Co. of New York and Mercantile-
Commerce Bank &* Trust Co* of
St. Louis, at 130.008:

$494,000 Allegheny County, Pa.
bonds, as follows:
$219,000 4% bonds. Due June 1,
<•' ; as follows: $10,000 in 1959,

$20,000 in I960, and $189,000
in 1961;

: 200,000 4% bonds. Due $50,000,
Nov. 1, 1959 to 1962.

75,000 4V2 % tunnel series, 1
bonds. Due $25,000 Dec. 1,;

7' 1945 to 1947. - -
'

To Bankers Trust Co., National
City Bank, both of New York;!
Harris Trust & Savings Bank,
Northern Trust Co., both of Chi-;
cago, and Alex. Brown & Sons, at
128.159:

■ $1,030,000 Baltimore, Md. bonds,
as follows: : 7 "
$112,000 4% (R) bonds. Due Aug.
7. 1,1951.
50,000 4% (R) conduit bonds.

Due Dec. 1, 1958.
1 34,000 4% (R) dock improve¬

ment bonds. Due March 1,
i96i.

125,000 4% (R) harbor stock
bonds. Due Oct. 1, 1955. j

249,000 4% (R) new sewerage
improvement bonds. Due Aug.

'

1,1961. : :
; 200,000 4% (R) second school
;; loan registered stock bonds.
f

Due May 1, 1945.
*

130,000 < 4% second sewer loan
bonds. Due March 1, as fol¬
lows: $20,000 in 1960, $50,000
in 1964, $52,000 in 1965 and
$8,000 in 1966. .. 7 ; . 7.7]

139,000 5% (R) water bonds.
Due April 1,1956. 7,7 7 :

To the . National City Bank of
New York and Bacon Stevenson;
6 Co. (price not disclosed): 7 " 77
/ $229,000 Cincinnati, Ohfio bonds, j
.as' follows:';/' ':? - -1;' 17 1 / /' :/

$70,000 474% bonds. Due. Sept. 1,!
7 7'. as follows:7 $30,000 in 1945

and $20,000 in 1946 and 1947.
"

100,000 5% (R) permanent bet-
.;77 terment Cincinnati Southern
7 Railway series C bonds. Due

Jan. 2, 1965. / ,
1 59,000.5% (C) permanent better-
'

7 ments Cincinnati . Southern
*" '

Railway series C bonds. Due
77 Jan. 2, 1965. 7 7777 7 77' '7.7:
7 To C. F. Childs & Co;; Paul H.
Davis & Co.; Martin, Burns &
Corbett, and Pohl & Co., at 127.02:

7 $225,000 Covington, Ky.::33/4%:
"water works revenue bonds. Due
Nov. T; as follows: $10,000 in 1954,
$20,000 in 1955, to 1959, $15,000 in
1960, $20,000 in 1961 to 1965.
To the Harris Trust & Savings

Bank of Chicago, and First of
Michigan Corp., at 135.959:
*

• $380,000 Elizabeth, N. J., 514%
water bonds. Due Jan. 1, as fol¬
lows: $15,0000 in 1945 to 1964,
$10,000 in 1965 to ;1972. 7
7 To Phelps, Fenn & Co.; Smith,
Barney & Co.; Salomon Bros. &
Hutzler; R. W, Pressprich & Co.;
F. S. Moseley & Co., and J. M.
Dain & Co., at 131.3396: 7*

$1,774,000 7' Kansas City., : Mo'.,
bonds, as follows:, '7.7 7;.
$381,000 4% bonds. Due Feb.. 1,

as follows: $4,000 in 1945 and
71946, $5,000 in 1947, $9,000 in
1948, $11,000 in 1949, .$12,000
in 1950 and 1951," $7,000 in

!

. 1952, $9,000 in 1953 and 1954,
7 : $6,000 in 1955 arid 1956, $11,-

i ; '
; 000 in 1957 to 1964, $20,000 in

*

1965, $22,000 in 1966 to 1970,
f'

and $23,000 in 1971 to 1973.
'183,000 4% • bonds. Due *Sept. 1,

as follows: $18,000 in 1962,
*

. $19,000 in 1963 to 1965, $29,-
- 000 in 1966, $54,000 in 1967,

$10,000 in 1970, $15,000 in
1971. 7 . '

•- 454,000 4^4 % bonds. Due Sept. 1,
as follows: $14,000 in 1944 to
1949, $15,000 in 1950 to 1955,
$16,000 in 1956 to 1959, $15,000
in 1960 to 1967, $16,000 in
1968 to 1973.

500,000 474%. .public auditorium
bonds. Due $100,000 April 1,
1950 to 1954. . . .

256,000 4% water works fifth is-
bonds. Due Nov. 1, as fol-

- $Wp' $5,000 in 1959, $21,000
in 1960, $20,000 in 1961 to
1963,: $21,000 in 1964 to 1970,
and $23,000 in 1971.

To Commerce Trust Co., of
Kansas City:

$280,000 Kansas City School
District, Mo. bonds, as follows:
$100,000 474% school bonds. Due

July 1, 1946. ,

180,000 3%% series F school
bonds. Due July 1, as follows:
$20,000 in 1950 and 1951, $45,-
0.00 in 1952 and 1953, and
$50,000 in 1954.

To the First National Bank of
Chicago, at 133.576:
$300,000 , Lexington, Ky. 4%

public' works, National Recovery
bonds. Due $50,000 Jan. 1, 1955
to 1960.

To Braun, Bosworth & Co., Inc,;
Fahey, Clark & Co., and Field,
Richards & Co., at 124.27:

$300,000 Mahoning Valley San¬
itary District, Ohio 434% district
water supply, Series C, 'bonds.
Due Nov. 1, as follows: $150,000
in 1950, and $50,000 in 1951 to
1953.

To the First National Bank of
Memphis, Leftwich & Ross, and
Ira Iiaupt & Co., at 122.97:
$212,000 Memphis, Tenn. 474%:

bonds. Due April 1, as follows:
$4,000 in 1945 and $16,000 in 1946
to 1958. I

To the Commerce Trust Co. of
Kansas City:
$1,016,000 Minneapolis, Minn,

bonds, as follows: :/ , ,7
$50,000 474% bonds. Due July 2,

1947. 7
100,000 41/2% bonds. Due Feb. 1,!

) " as follows: $52,000 in 1947,!
and $48,000 in-1948. |

60,000 4% (R) bonds. Due $30,-j
000 June 1, 1948 and June 1,
1951. ' • . ;

102,000 41/2% bonds. Due $51,000
• Dec. 1, 1947 to 1948. ;
80,000 4% (R) permanent im-1

. provement bonds. Due $40,-
• 000 Sept/ 1, 1947 and 1948.
200,000 474% permanent im¬
provement construction
bonds. Due $50,000 Aug. 1,
1947 to 1950. «/•

56,000 474% permanent improve-
ment revolving fund bonds.
Due $14,000 Aug. 1, 1947 to
1950. •

. '/
44,000 474% river terminal bonds.

Due $11,000 Aug. 1, 1947 to
:'v/ 1950.
96,000 5% school bonds. Due

Dec. 1, as follows: $16,000 in
1947, and $80,000 in 1948.

55,000 474% special street im-
»provement bonds. - Due Feb.

•'/; -1? as follows: $10,000 in 1945,
$35,000 in 1946, and $10,000
in 1947. V ;/..,'

173,000 474% special street im¬
provement bonds. Due June
1, as follows: $52,000 in 1945,

'

$27,000 in 1946, $52,000 in
1947, and $42,000 in 1948. '

To the Bankers Trust Co. of
New York, Harriman Ripley &
Co., Inc., Harris Trust & Savings
Bank of Chicago, and Bacon, Stev¬
enson & Co., at 131.04:
$789,000 Providence, R. I. bonds,

as follows: . > . •

$100,000 474% (R) bonds. ' Due
April'1, 1954. .

150,000 4% bonds. Due May 2,
1957. . 7 ,

29,000 4% (R) water supply
bonds. Due Dec. 1, 1962.

'

60,000 4% water supply bonds.
"

Due July 1, 1965/ '- "
300,000 4% (R) water supply
/,„•' bonds. Due Jan. 3, 1968.
'; 150,000 4% water supply bonds.

Due Jan. 3, 1968.

To R. W. Pressprich & Co., and
Bacon, Stevenson & Co.:
$617,000 Richmond, Va. bonds,

as follows: ■ : /

$50,000 5% bonds. Due Jan. 1,
1956.

100,000 474% bonds. Due July
1, 1956.

50,000 474% bonds. Due Jan. 1,
1958.

35,000 474% (R) bonds. Due
July 1, 1964.

23,000 47/2 bonds. Due July 1,
1964.

85,000 474% bonds. Due July 1,
1965.

200,000 4% bonds. Due Jan. 1,
1967.

20,000 474% general improve¬
ment, Series 0-5, bonds. Due
Jan. 1, 1959.

29,000 474% sewer Series U-5,
bonds. Due July 1, 1963.

25,000 47/2% water works, V-2,
bonds. Due July 1, 1957. ....

To Bacon, Stevenson & Co.:
$480,000 Rochester, N. Y. bonds,

as follows:

$40,000 41/2% Series B—1932
bonds. Due March 1, as fol¬
lows: $15,000 in 1946, $25,000
in 1947..'

100,000 5% (R) Series of 1921
bonds. Due Feb. 1, 1951.

•

140,000 4% Series of 1923 bonds.
Due Feb. 1, as follows: $45,000
in 1946 and 1947, $44,000 in
1950, and $6,000 in 1951.

75,000 474% (R) Series of 1926
bonds. Due Feb. 1, as follows:
$20,000 in 1947, $20,000 in
1948, $20,000 in 1949, and $15,-
000 in 1951.

50,000 474% Series of 1926 bonds.
Due Feb. 1, 1949.

75,000 4% Series of 1928 bonds.
Due Feb. 1, 1945. *

To the Commerce Trust Co. of
Kansas City:

$239,000 St. Louis, Mo. bonds,
as follows:

$175,000 474% public buildings
and improvement bonds. Nov.
1, as follows: $75,000 in 1945,
and $100,000 in 1948.

64,000 474% water works rev¬
enue bonds. Due May 1, as

follows: $17,000 in 1945, $30,-
000 in 1946, $9,000 in 1947,;
and $8,000 in 1948.

To the First National Bank of
New York, at 127.893:
■

$630,000 St. Paul, Minn, bonds,;
as follows: - :

$240,000 474% (R) bonds. Due
April 1, 1956. •

112,000 474% general improve-,
ment bonds. Due Nov. 1, as:
follows: $34,000 in 1944, $10,-:
000 in 1950, $20,000 in 1951 to

/ 1952, $10,000 in 1953 and 1954,1
and $8,000 in 1955. 1 / '/. j

50,000 6% school bonds. Due
July 1, 1951.

123,000 474% school bonds. Due
1

July 1, 1954.- , ^ : r <
105,000 4Y4% sewer (Issue Jan.,;

1929) bonds. Due Jan. 1, as
follows: $15,000 in 1955, $50,-
000 in 1956, and $40,000 in
1957. -

. ; '

To Blyth & Co., Glore, Forgan &
Co., Paine, Webber, Jackson &
Curtis, Equitable Securities Corp.,
Chas. E. Weigold & Co., Merrill
Lynch, Pierce, Fenner & Beane,
and Eastman, Dillon <£/Co., at
150.535:/..,4,,/;,:/ ,

$200,000 Waterbury, Conn. 5%
water bonds. Due $10,000 Nov. 15,
1952 to 1971.

To Phelps, Fenn & Co., at
113.7916:

$515,000 Winston-Salem, N. C.
bonds, as follows:
$175,000 5% general municipal

bonds. Due April 1, 1947.
285,000 4%% school bonds. Due

May 15, as follows: $60,000 in
'

1945 to 1947, $35,000 in 1948,
$10,000 in 1949, and $30,000
in 1950 and 1951. : ; •/

'55,000 43/4% water bonds. Due
Oct. 1, as follows: $2,000 in
1949 to 1969, and $3,000 in

"

1970.

To Bacon, Stevenson & Co.;

. .<$70,000 Wilmington, Del. bonds,
as follows:

$10,000 47/2% Series 217 bonds.
Due April 1, 1963. r

10,000 41/2% (R) Series 218
bonds. Due Oct. 1, 1963.

50,000 47/2% Series 218 bonds.
. Due Oct. 1, 1963.

(R)—Registered bonds.

New York, N. Y.
Sells $29,000,000 Revenue Bills

—City Comptroller Joseph D. Mc-
Goldrick sold on June 22 by allot¬
ment, $29,000,000 revenue bonds
to bear 0.75% interest, payable at
maturity. The bills include $10,-
000,000 of fiscal year 1942-1943,
payable $1,000,000 Dec. 29, 1944,
and $9,000,000 on June 22, 1945,
and $19,000,000 of fiscal year 1943-
1944, maturing $2,000,000 each on

Sept. 5 and Nov. 2, 1944, and on

March 5, 1945, and $9,000,000 on

June 22, 1945. All of the bills are

dated June 23, 1944 and were al¬
lotted as shown herewith:

Purchaser— Amount
The Chase National Bank of
The City of New York $5,307,000

The National City Bank of
New York i. 4,495,000

Guaranty Trust Co. of New
York _____ ___ 3,712,000

Bankers Trust Co 2,001,000
Manufacturers Trust Co 1,885,000
Central Hanover Bank .and
Trust Co. : 1,798,000

Chemical Bank and Trust Co.__ 1,421,000
First National Bank of The

City of New York__ 1,218,000
Irving Trust Co._ ____,./ 1,218,000
•Bank of The Manhattan Co,__ 1,180,000
J. P. Morgan & Co., Incorporated 870,000
The New York Trust Co.__ 841,000
Corn Exchange Bank Trust Co. 725,000
Bank of New York_ 406,000
The Public National Bank and \-

Trust Co. 406,000
The Marine Midland Trust Co. . "
of New York________i. 290,000

Commercial National Bank and
Trust Co. 261,000

Brooklyn Trust Co 232,000
United States Trust Co. of New
York ' .174,000

Continental Bank and Trust Co. 145,000
Empire Trust Co.____ 116,000
Fifth Avenue Bank of New

York 116,000
Kings County Trust Co., Bklyn. 87,000
Fulton Trust Co. of New York- 58,000
Title Guarantee and Trust Co. 58,000

$29,000,000

Ossining (P. O. Ossining), N. Y,
Certificate Sale — The $150,-

102.38 certificates offered for sale
on June 16, were awarded to
Goldman, Sachs & Co., of New
York, at 0.4825% discount. Dated
June 20, 1944, Due on June 20,
1945.

Port of New York Authority, N. Y,
Tax Immunity Litigation Con¬

tinues—It appears that the United
States Supreme Court is destined
to have the final say in the action
instituted by the Internal Revenue
Bureau, on behalf of the Treasury,
attacking the tax-exempt status of
bonds of the Port Authority, the
Triborough Bridge Authority and
similarly constituted agencies. The
Port Authority achieved a signal
victory in the initial phase of the
suit as a result of the decision of
the Tax Court of the United' States
which was rendered last January.
The court ruled that both of the
above-mentioned agencies are po¬
litical subdivisions and the inter¬
est on their securitiess exempt
from' Federal taxation, as pro¬
vided in the Internal Revenue
Act. The, tax court, however, did
not attempt to rule on the consti¬
tutional phases of tax immunity
of bonds issued by the States and
their political subdivisions. The In¬
ternal Revenue Bureau appealed
the tax court ruling to the U. S.
Circuit Court of Appeals for the
Second Circuit (New York) and
the latter tribunal, on June 13, re¬
served decision in the matter. This
followed the request of Samuel O.
Clark, Jr., Assistant Attorney
General, that the: appeals court set
aside or order a review of the

companion decisions of the U. S.
Tax Court. Most observers are

of the opinion that the public in¬
terest dictates that the United
States Supreme Court pass judg¬
ment on the question of the con¬

stitutionality of the tax exemption
feature of State and local govern¬
ment evidences of indebtedness.
This is obviously the only way in
which to mark finis to an issue
that has only been a source of an¬
noyance and irritation for too
many years. As has been fre¬
quently pointed out, the recurring
attacks of the Treasury depart¬
ment have been productive of
nothing; more than periodic un-
settlement of the municipal bond
market''and consequent loss to
borrowing communities and in¬
vestors. , .,/'•"/

NORTH CAROLINA

Fayetteville, N. C.
Other Bidders—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, submits the
following complete list of other
bidders in* connection with the
sale of the $100,000 street and
street improvement bonds to a
syndicate headed by the First Se¬
curities Corp., of Durham, at
100.00,. a net interest cost of about
1.64%, for $21,000, as 374s, and
$79,000, as IV2S, report of which
appeared in v. 159, p. 2462:

2685

< -Bidder— ... .. ■ Price f

Weil, Roth & Irving Co., and
Provident Savings Bank & Trust •

Co., Cincinnati, for $76,000 .

la/4s, and $24,000 IV2S 100.018
R. S. Dickson & Co., and Equitable
Securities Corp., for $85,000
13/4S, and $15,000 l'/is 100.017

Klrchofer & Arnold, for $100,000 r ,

13AS 100.08

North Carolina (State of)
May Revenues Show Increase of

14.32% — Revenue collections by
the State of North Carolina in May
totaled $5,466,512.53, an increase
of 14.32% over the same month
last year, reports Revenue Com¬
missioner Edwin Gill. He also re¬

vealed that collections for the 11
months of the fiscal year have
totaled $87:659,626.84, an increase
of 7.07% above the same 11
months a year ago. '•■•/"'
General revenue funds showed

the largest increase, with a 19.83
boost in May, 1944 over May, 1943.
Despite restricted gasoline sales,
however, the Motor Vehicles De¬
partment reported an increase of
4.26% in revenue for May.
It is estimated that by the end

of the fiscal year a month hence
North Carolina's general fund
surplus will amount to more than
the outstanding general fund debt.

NORTH DAKOTA

Mcintosh County (P. O. Ashley),
N.D.

Bond Election-—An election w^U
be held on June 27 to vote on the
issuance of $40,000 not to exceed
3% highway bonds.

OHIO

Cleveland, Ohio
Ordinance Introduced in City

Council — According to press Te-
ports, an ordinance authorizing
the transfer of Cleveland Airport
from the Properties Department
to the Utilities-Department, was
introduced recently to the I City
Council. Frank Lausche, Mayor, is
urging the transfer of the airport
so that mortgage bonds may be is¬
sued to provide for financing a

$5,000,000 City expansion program
of facilities at the airport.

Lancaster, Ohio • «•

Bond Issue Details—In connec¬

tion with the $15,000 3% street
improvement bonds authorized in
an ordinance passed recently by
the City Council as reported in y.

159, p. 2574, it is reported that the
bonds will be dated Aug. 1, 1944.
Denomination $3,000. Due $3,000
Oct. 1, 1945 to 1949. Principal and
interest payable at the, City Treas¬
urer's office.

Lima, Ohio
Bond Sale Dtails—In connec¬

tion with the award of the $500,-
000 2% first mortgage water
works revenue bonds to a syn- 1

dicate composed of Siler, Roose
& Toledo, Braun, Bosworth & Co.,
Inc., and McDonald & Co., of
Cleveland, report ,of which ap¬

peared in v. 159, p. 2357, George
A. Burgoon, City Auditor, reports
the bonds were sold at par and
mature May 1, as follows: $20,006
in 1945 to 1949, $25,000 in 1950 to
1954, $30,000 in 1955 to 1957, $3$,-
000 in 1958 to 1960, and $40,000 in
1961 and 1962.

; Lorain, Ohio
Bond Sale—The $18,000 semi¬

annual Longfellow Park addition
bonds offered for sale on June 16
—v. 159, p. 2357—were awarded
to Seasongood & Mayer, of Cin¬
cinnati, as 174 s, paying a price of
100.432, a basis of about 1.165%.
Dated July 1, 1944. Denomination
$1,000. Due $2,000 from Nov. 1,
1945 to 1953. The next highest bid¬
der was: Ryan, Sutherland & Co.,
for 17/2s; at a price of 100.40.

, , Marion, Ohio
Bond Offering-— Elmer Shaw,

City Auditor, will receive sealed
bids until noon on July 1 for the
purchase of $35,000 3% hospital
bonds. Dated Jan. 1, 1944. De¬
nomination $1,750. Due $1,750
July 1, 1945, and Jan. and July 1,
1946 to Jan. 1/1955. Any and all
bonds are subject to redemption«
at any , interest paying period at
par and accrued interest. Bidders
may bid for a different rate of in¬
terest in a multiple of 74 of 1%.
Authority: Uniform Bond Act and
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: Ordinance No. 4619, passed Dec.
13, 1943. Enclose a certified check
for $500, payable to the city.

1

Mayfield Heights, Ohio
""

Bond Tenders Invited— C. W.

Murawski, Acting Village Clerk,
will receive sealed tenders until
5 p.m. on July 5, of refunding
bonds, dated Oct. 1, 1936, and de¬
linquent tax bonds, dated Feb. 15,
1943. There has been accumulated
in the sinking fund of the village
more than $5,000 over and above
the interest requirements for the
next succeeding 6 months for the
purchase of the above bonds at
the lowest offering price not ex¬

ceeding the face value thereof.
Ohio (State of)

High Grade Municipals in De¬
mand— J. A. White & Co., Cin¬
cinnati, advised on June 21 as fol¬
lows:

There appears currently to be
a somewhat keener demand in the
Ohio municipal market for high
grade names, although our index
of the yield for 20 Ohio bonds re¬
mains unchanged from last week,
.at 1.31%. The index for 10 high
grade bonds went somewhat
higher, to a yield of 1.15%, com¬
pared with 1.16% last week, but
the index for 10 lower grade

cbonds remained unchanged at
1.46%.

.

South Point-Delta School District

(P. O. South Point), Ohio
One Bid Received—C. W. An-

krim, District Clerk, reports that
only one bid was received for the
$50,000 not to exceed 2V2 % semi¬
annual construction bonds, offered
for sale on June 17—v. 159, p. 2575
—the acceptance of which is
doubtful..

Stark County (P. O. Canton), Ohio
Bond Offering—Hilda Schrantz,

Clerk Board of County Commis¬
sioners, will receive sealed bids
until 11 a.m. (EWT) on June 26
for the purchase of $15,600 not to
exceed 4% interest' Sewer District
No. 9 bonds. Dated July 1, 1944.
Denomination $1,000, one for $1,-
600. Due Jan. 1, as follows: $2,000
in 1946 to 1952, and $1,600 in 1953.
Rate of interest to be in multiples
of Vi of 1%. No bid for less than
par and accrued interest. Princi¬
pal and interest payable at the
County Treasurer's office. Final
approving opinion of transcript of
proceedings to be furnished by. the
purchaser. Enclose a certified
check for $156, payable to the
Board of County Commissioners.

OKLAHOMA

Guymon, Okla.
Bond Offered — Mrs. Dortha

Hunt, City Clerk, received sealed
bids until 8 p.m. on June 23, for
the purchase of $14,000 gas dis¬
tribution system bonds. Due $3,000
in 1947 to 1950, and $2,000 in 1951.

McAlester, Okla.
Bond Sale Details—In connec¬

tion with the sale of the $175,000
semi-annual water works exten¬

sion bonds to the City National
Bank & Trust Co., of Kansas City,
at a net interest cost of about

1.43%, report of which appeared
in v. 159, p. 2574, it is now stated
that the bonds were sold at a price
of 100.07, are dated July 1, 1944,
and were awarded as follows:

$150,000 maturing $10,000 July 1,
1947 to 1961, as lJ/2s, and $25,000
maturing on July 1, $10,000 in
1962 and 1963, and $5,000 in 1964,
as IV4S.

Norman, Okla.
- Bond Sale Details—In connec¬

tion with the sale of the $275,000
bonds to Stern Bros. Si Co., and
the Baum, Bernheimer Co., both
of Kansas City, report of which
appeared in v. 15$, p. 2575, it is
reported that .the bonds were sold
as follows:

$92,000 water works bonds at
100.00, a net interest cost of
1.245%, as follows: For $25,-
000 maturing $5,000 in 1947 to
1951, as 2s, $35,000 maturing
$5,000 July 1, 1952 to 1958,
as Is, and $32,000 maturing
July 1, $5,000 in 1959 to 1964,
and $2,000 in 1965, as 1V4S.

I 95,000 hospital bonds at 100.00, a
I net interest cost of 1.245%, as

follows: For $25,000 maturing
$5,000 July 1, 1947 to 1951, as
2s, $35,000 maturing $5,000
July 1, 1952 to 1958, as Is,
and $35,000 maturing $5,000
July 1, 1959 to 1965, as l!4s.

28,000 fire department as Is, at
100.106, a net interest cost of
0.98%.

60,000 sewer bonds at 100.225, a
net interest cost of 1.15%, as

follows: For , $20,000 matur¬
ing $5,000 July 1, 1947 to 1950,
as 2s, and $40,000 maturing
$5,000 July 1, 1951 to 1958, as
lS. ' '/-• V. t

Dated July 1, 1944.

OREGON

Linn County School District No. 89
(P. O. Lebanon), Ore.

Bond Sale—The $23,000 school
bonds offered for sale on June 20
were awarded to Charles N. Tripp
81 Co., of Portland, as l%s, at a
price of par. Dated May 1, 1944.
Denomination $1,000. Due $2,300
May 1, 1945 to 1954.

PENNSYLVANIA

Johnstown, Pa.

Other Bidders— The following
is a complete list of other bids
submitted in connection- with the
sale of the $140,000 refunding
bonds to Blair & Co., Inc., and
Butcher & Sherrerd, of Philadel¬
phia, as l^s, at a price of 100.267,
a basis of about 1.20%, report of
which appeared in v. 159, p. 2463.
Bidder— Int. Rate Price

Hemphill, Noyes & Co.,
S. K. Cinningham & Co.,
Phillips, Schmertz & Co.
and Moore, Leonard &
Lynch 100.059

E. H. Rollins •& Sons,
Singer, Deane & Scrib-
ner, Glover & MacGregor
and Geo. G. Applegate_ 1% 100.602

M. M. Freeman & Co., ..

Commerce Union Bank,

Nashville, McDougal &
Condon, & Fox, Reusch • .1.
& Co. u IV2 100.409

Halsey, Stuart & Co. __ lVh % : 100.375
R. H. Johnson & Co.____ % 100.189

Mt. Lebanon Township (P. O. Mt.
Lebanon), Pa.

Bond Offering—Robert K. Boy-
er, Township Secretary, will re¬
ceive sealed bids until 8 p.m.

(EWT) on July 10 for the pur¬
chase of $125,000 not to exceed
6% interest coupon township
bonds. Dated July 1, 1944. Deno¬
mination $1,000. Due July 1, as
follows: $10,000 in 1945 to 1949,
and $5,000 in 1950 to 1964. Rate of
interest to be in multiples of Va
of 1% and must be the same for
all of the bonds. The bonds are

registerable as to principal only
and will be sold to the highest
responsible bidder subject to ap¬

proval of the proceedings by the
Department of Internal Affairs.
No bid for less than par and ac¬

crued interest or for less than all
of the bonds will be accepted. In
the event that prior to the deliv¬
ery of the bonds the income re¬
ceived by private holders ,from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga¬
tion under the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned. The approving
opinion of Burgwin, Scully &
Churchill, of Pittsburgh, that the
bonds are valid, general, obliga¬
tions of the Township will be fur¬
nished the purchaser. Enclose a
certified check for $2,500, payable
to the Township.

North East, Pa.
Bond Ordinance Passed — An

ordinance was passed recently by
the Borough Council calling for
an issue of $45,000 not to exceed
3% water system bonds, Dated
June 15, 1944. Denom. $1,000. Due
June 15, as follows: $3,000 in 1946,
$5,000 in 1948, $4,000 in 1949,
$3,000 in 1950 to 1952, $6,000 in
1953, $5,000 in 1954, $4,000 in 1955,
$5,000 in 1956, and $4,000 in 1957.
Principal and interest (J & D)
payable at the Borough Treas¬
urer's office.

Philadelphia, Pa.
Bond Election In Prospect—

Mayor Bernard Samuel announced
on June 14 that, after completion
of necessary preliminary steps,'an
election will be called to seek
public approval of a $42,000,000
sewerage system borrowing pro¬
posal. The initial move in ob¬
taining a new system was taken in
April when the City Council;
adopted an ordinance which im¬
posed a rental for the use of the
sewers, sewage system and sew¬
age treatment works based on;
current charges for water. Mayor;
Samuel approved the ordinance
on April 20. ;.:V/\ j
The Mayor said the Department

of Public Works is completing
plans for the project and that;
preparations are being made to
determine the legal aspects and
to obtain the debt exclusion which
will be the basis for financing
the work. . The State Supreme
Court has ruled against two previ¬
ous measures which sought to im¬
pose sewer rent for the project.
The Mayor said that steps

would be taken soon to test the
validity of the ordinance and the
rental charges and added that an
ordinance would be submitted to
the City Council authorizing the
loan.

Correction—In connection with
the .sale of the $4,000,000 3%%'.
city bonds, by the City Sinking
Fund,, to a syndicate headed by
Lehman Bros., of New York, at a
price of 118.838, it was errone¬
ously stated in v. 159, p. 2575,
that the bonds were sold on a

2.32% basis. The bonds were

awarded on a basis of 1.972%.

They become optional in 17y2 (not
271/2) years after date. /

Port Allegany, Pa. /
Bond Offering—F. S. Cook, Bor¬

ough Secretary, will receive
sealed bids until 8 p. m. (EWT)
on July 3, for the purchase of
$20,000 not to exceed 6% coupon
flood control bonds. Dated July
15,1944. Denom. $1,000. Due $1,000
from Jan. 15, 1946 to 1965. All or
any of said bonds may be re¬

deemed, at the option of ; the
Borough, on and after Jan. 15,
1951,, at par and accrued interest
on Jan. 15 of any year, on 30
days' notice of redemption. In
case of partial redemption the
bonds to be redeemed will be 1

determined by maturity, those
maturing at the latest date to be
first redeemed. Rate of interest
to be in multiples of of 1%.
No bid for less than par and ac¬
crued interest will be accepted.
Principal and interest (J-J) pay¬
able at the First National Bank,
Port Allegany. The bonds will be
sold and delivered to the pur¬
chaser or. purchasers only if and
after the proceedings authorizing
the issue have been approved by
the Department of Internal Af¬
fairs. The purchaser will receive
without charge the approving
opinion of Burgwin, Scully &
Churchill, of Pittsburgh. A certi¬
fied check for $400, payable to
the Borough, must accompany bid.

Stonycreek Township Sch. District
(P. O. Central City, No. 8, R. D.),

Pa. ..

Bond Resolution Passed—A res¬

olution was passed recently by
the Board of School Directors,
calling for an issue of $15,000 re¬

funding bonds.

Wilson, Pa.
Other Bidders—James B. Ac¬

ton, Borough Secretary, submits
the following list of other bidders
in connection with the award on

June 5 of the $12,000 fire appara¬
tus bonds to Phillips, Schmertz &
Co., of Pittsburgh, as l%s,.'at a
price of 100.92, a basis of about
1.08%, report of which appeared
in v. 159, p. 2463;
Bidder— Int. Rate Price-

Singer, Deane & Scribner_ I V4I& 100.58
Eastern National Bank IV2 100.00

LeRoy H. Snyder & Co.— 2 101.058

RHODE ISLAND

Stone Bridge, R. /.
Bonds Voted—At a recent elec¬

tion the voters confirmed an Act
of the State Legislature authoriz¬
ing a water system for the Btone

Bridge District and providing for
a bond issue of $160,000.

Westerly, R. I.
, Note Sale—The $100,000 notes
offered for sale on June 22 were

; ?awarded to the Second National
Bank of Boston at 0.41% discount.
Dated June 23, 1944. Denomina¬
tion $25,000, $10,000, and $5,000.[
j Due Nov. 3, 1944. The only other
1 bidder was: First National Bank,
Boston, at 0.43% discount. . -

; SOUTH CAROLINA
j; * McCormick, S. C. '

Bond Call — J. O. Patterson,
Town Clerk and Treasurer, re-;
ports that $30,000 county public
buildings aid bonds are called for

i payment on Aug. 15, 1944 at par
and accrued interest at the Cen¬
tral Hanover Bank & Trust Co.<

(successor to the Hanover Nation¬
al Bank,, named in said bonds as:

paying agent), in New York City.'
All bonds presented for payment
must have Aug. 15, 1944, and sub-i
sequent coupons to maturity
thereof attached. Dated Feb. 15,
1923. Due Feb. 15, 1963. Interest
ceases on date called.

South Carolina (State of)
Certificate Offering — Jeff B.

Bates, State Treasurer, reports
that the State Sinking Fund Com¬
mission will sell at noon on June
27 $777,000 state highway certifi¬
cates of indebtedness now held by
the Commission. i,/';.-,';.;/;/
The following i's a list of the

certificates being offered:

Amount Due Date Rate

$ 6,000 July 1, 1945 1V2%:
6,000 July 1, 1946 1%%

•

8,000 July 1, 1947 1V2%
5,000 July 1, 1948 1V2%

, 5,000 July 1, 1949 1%%;
100,000 Nov. 1, 1949 1V2%
75,000 Oct. 15, 1951 1V2%
40,000 Aug. 1, 1946 1%%
10,000 Aug.; 1, 1947 1%%

"

35,000 Aug. 1, 1948 1%%
■ 10,000 Aug.: 1, 1950 l%%i
12,000 Mar. 15, 1952 1%%

. 15,000 July 1, 1946 21/2%
125,000 V July 1, 1947 2V2%
40,000 July 1, 1948 2%%
18,000 Oct. 1, 1947 23/4%
15,000' Oct. 1,1948 23/4%
17,000 Oct. 1, 1949 23/4%

110,000 Oct. 1,1950 23/4%
100,000 Oct. 1, 1951 23/4%

. 25,000 Oct. 1, 1952 23/4%
All certifciates are in. coupon

form and delivery cost will be
borne by the purchaser. Delivery
to be made in the City of Colum¬
bia, S. C., against payment on or
before July 1, 1944. Award will
be made to the highest bidder and
the Commission reserves the right
to reject any and all bids. Pro¬
posals should be addressed to Sam
B. King, Secretary, and be accom¬

panied by a certified or cashier's
check, payable to the Sinking
Fund Commission in the amount

of $20,0000.

Williamston, S. C.
Bond Sale—R. S. Dickson & Co.,

of Charlotte, purchased recently
$81,000 4% ' refunding water
works and sewer revenue bonds.
Dated April 1, 1944. Denom. $1,-
000. Due April 1, as follows: $1,-
000 in 1945 and 1946, $2,000 in
1947 to 1953, $3,000 in 1954 to 1962,
$4,000 in 1963 to 1969, and $5,000
in 1970 and 1971. Bonds maturing
in 1964 to 1971, being subject to
redemption or any interest pay¬
ment date after April 1, 1963, in
whole or in 'part in inverse
numerical order at par and ac¬
crued interest,, plus a- premium
of y2 of 1 % for; each year or frac¬
tion thereof from/the date of re¬

demption to the stated maturity.
Principal and interest payable in
lawful money, at jhe Town. Clerk-
Treasurer's office ahr"ht "the Cen¬
tral Hanover Bank & Trust Co.,
of New York. Legality approved
by -Huger Sinkler, of Charleston.

. TENNESSEE

Cleveland, Tenn.
Bond Sale—C. H. Little & Co.,

of Jackson, purchased recently an
issue of $40,000 semi-ann.
school refunding bonds, it is re¬

ported.

Monday/June 26, 1944

Memphis, Tenn.
*

Adopts Telephone Tax Ordi¬
nance—The City Council passed
on first reading, June 13, a fran¬
chise ordinance requiring South-:
ern Bell Telephone and Telegraph
Co", to pay the city a 4% gross re¬

ceipts tax for 10 years and a 5%
tax for' eight additional years.

.... Viewed as a possible model for
other cities, the Memphis fran¬
chise ordinance, in addition |to
levying the gross receipts tax,
calls for free telephone service of
about $13,000 a year to the city
government and continuation' of
payment of about $33,000 a year
in pole rentals. The measure is
expected to give the city approxi¬
mately $200,000 a year, in addi¬
tion to the company's real and
personalty tax payments of ap¬
proximately $125,000. ; V . '
Introduction of the ordinance,

which was slated to go into effect
July 1,/if accepted by the com¬

pany, climaxed nearly six weeks
of discussions between company,
city and' county- officials. Tele¬
phone officials maintained strict
silence throughout the discussions
and .Frank .Flournoy, Memphis
District Manager, made no imme¬
diate public comment when the
ordinance was announced.

Nashville, Tenn.,
Bond Offering—W. M. Carr, Jr.,

City Clerk,' will receive sealed
bids until 7:30 p.m. on July 5 for
the purchase of $250,000 not to
exceed 4% interest water works
revenue Series 1944, bonds.
Dated July 1, 1944. Denomina¬

tions $1,000. Due July 1, as fol¬
lows: $10,000 in 1946 to 1948, $11,-
000 in 1949 to 1953, $12,000 in
1954 to 1958, $13,000 in 1959 to
1961, $14,000 in 1962 to 1965, and
$10,000 in 1966. The bonds ; are t

part of a total authorized issue of»
$400,000, optional for redemption
in inverse numerical order on any
interest payment date at par and
accrued interest. Bidders are re¬

quested to name a rate or rates,
of interest in multiples of Va of
1%,-and the bonds will be awarded
to the responsible bidder whose
bid results in the lowest interest
cost to the City, without consider¬
ation of premiums except in the
case of identical bids. The au-(
thorized issue of $400,000 is to be
•issued for the purpose of acquir¬
ing a water distribution system in
territory adjacent to the City;
comprising the E 1 e v e n t h and
Twelfth Civil Districts of David¬
son County, and will be payable
solely from the net revenues from
the operation of aid system. The
City will furnish the approving
opinion of Chapman & Cutler, of
Chicago. No bid will be accepted
for less than par and accrued in-i
terest. Enclose a certified check
for $5,000, payable to the City.-

TEXAS

Dallas, Texas
Bond Sale Authorized—Author-;

ization of the sale of $1,500,000
in bonds was made by the City
Gouncil recently, with O. D. Brun->
didge presiding in the absence of
Woodall Rodgers, Mayor, and J,
B. Adoue, Jr., Mayor pro tern. .

The City Auditor, City Attorney
and City Secretary were asked to
prepare the necessary papers for
the sale of $1,000,000 in airport
improvement bonds, $260,000
street opening and widening
borids, qnd $240,000 storm sewer

improvement bonds.

De Kalb, Texas
• Bonds Sold—The $37,000 water
works refunding, series 1944 bonds
offered for sale recently, were
awarded jointly to the State Bank
of De Kalb and the First National
Bank of New Boston, as 3s, at a
price of par. "Dated May 1, 1944.
Due. from ■ May-1, 1945 to 1966.
Legality approved by W. P. Du¬
mas, of Dallas. Interest payable
;M-N.„- . ...... >

Houston, Texas
Bonds Voted—W. H. Maunsell,

City Controller, reports that the
election held on June 17 resulted
in favor of issuing $14,000,000
water revenue bonds, the count
being 1,573 to 252.
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Other Bid Received—The fol¬
lowing bid was also submitted in
connection with the sale of the

$2,040,000 various issues of bonds
to a syndicate headed by the First
National Bank of Chicago, as HAs,
at a price of 100.279, a basis of
about 1.22%, report of which ap¬
peared in v. 159, p. 2464: Shields
& Co., Laurence M. Marks & Co.,
Commerce Union Bank, Nash-,
ville; William Blair & Co., Grun-
tal & Co.,*Newburger, Loeb & Co.K
Mullan'ey, Ross fo Co., J. R. Wil-
liston & Co., and Allison-Williams
Co., for $2,040,000, VAs; at a price
of 101.681.. V ' ' "
Lynn County (P. 0. Tahoka), Texas
Bond Sale— The $18,000 court

house and jail refunding bonds
offered for sale-on June 16, were
awarded to H. L. Shaffer & Co.,
of Lubbock, as 2%s, at a price of
par.' Dated June 15, 1944.'» Due
$2,000 from June. 15, 1945 to 1953,
optional June 15, 1952. Interest
payable J-D. ., > > >

Tarrant County (P. O. Fort
Worth), Texas

Bond Sale — J. M. Williams,
County Auditor, reports that the
county has purchased the $150,000
refunding bonds as • IV2S,' for
which all bids received in March
were rejected. , | r- ;

• Texas (State of) C
1944 Cash Income Estimated at

$6,000,000,000—The State's cash
income for 1944 will be more than
$6,000,000,000, according to esti¬
mates recently compiled by Dr.
F. A. Buechel of the Bureau-of
Business Research at the Univer¬

sity of Texas and acting regional
business consultatnt for the U. S.
Department of Commerce. The
six billion total means that Texas
will- be in sixth place among the
48 States on the basis of cash in¬
come for the year, L. E. Hamilton
stated in an article. written ex¬

clusively for the Dallas "Times
Herald" and published in its issue
of June 18. We quote from the
article as follows:

Nonagricultural payrolls will
account for more than half of this
six billion total; $3,250,000,000 is
the tentative figure Dr. Buechel
gives as Texas' cash income from
this source. Agriculture will con¬
tribute about $1,200,000,000; min¬
ing (including oil and gas produc-
uetion) near $1,000,000,000, and
value added by manufacturing
$650,000,000.
"Cash income, in Texas from the

four sources has more than dou¬
bled since 1940," Dr. Buechel
points out, "and because the
greatest industrial development of
the State still lies in the future,
further increase in income reach¬

ing a higher plane than that thus
far attained may confidently be
expected within a comparatively
short period after readjustment
following the ; war' have been
made." •' '(/•;" :V'.:
In 1940 the State's total cash in¬

come was $2,500,000,000 which
built up to $5,500)000,000 ,in 1943.
In the employment ranks, re-

. spopsiblp for the estimated six
billion income for 1944 are almost
three million Texans, nearly, a
million 'of them farmers. Dr.
Buechel- estimates that in - July,
1944, there will be . 950,000 em¬
ployed in agriculture and 1,868,-
000 in .'nonagricultural pursuits.
Unemployment' has been reduced
from 280,000 in 1940 to an esti¬
mated 60,000 for July, 1944.' Gov¬
ernment employees : . increased
from 86,000 in July, 1940, to an

expected 250,000-in July, 1944. /
Paralleling these large increases

in employment has been the ever-
increasing number of Texans in
the armed forces; in July,: 1940,
there were 33,000 Texans in mil¬
itary service—the expected num¬
ber for July, 1944, is 555,000.
The district showing the great¬

est increase in farm cash income
is the lower Rio Grande Valley,
one of the three great citrus areas
of ,the nation, an important source
of winter vegetables and a large
acreage yield on summer cotton.
"The average return ; per farm,
most of which are small tracts,
in 1943, was nearly $9,000, or more
than three times that of 1940. The

current increase in income over

1943 in this district is more than
50% for the year to date, whereas
for the State as a whole the farm
cash income to date is almost
identical with that of a year ago.
"For the State as a whole the

average income per farm in 1943
was $2,600, or almost 2V2 times
that of 1940." The report also
points up such vivid contrasts in
Texas areas as that of the Trans-
Pecos .country where large ranch¬
es* and fine cattle ran average
cash income per ranch up to
$15,000 in 1943, while in the East
Texas timbered plains district
average ^cash income per farm in
1943 was $726.
"The wide range of income per

district and income per farm in
Texas—the sharp variations in the
number of families living in each
of the districts—the differences in

average size of farms—and the
physical factors giving rise to
these variations in income and in
the distribution of rural popula¬
tion are important considerations
for manufacturing and marketing
agencies serving the needs of the
farmers and ranchmen in this
State.".' v: '}■'/ '.
"The types of goods wanted,

both durable and nondurable are

greatly influenced by the activi¬
ties which reflect adjustment of
the people to their physical en¬

vironment," is Dr. Buechel's con¬

cluding Statement after a detailed
report on each of the 12 districts.
This information will soon be
available to Texas business men

through the Dallas regional of¬
fice of the U. S. Department of
Commerce Field Service.

1 VERMONT r

*

Enosburg Falls, Vt.
Bond Sale—The $85,000 semi¬

annual electric plant improve¬
ment bonds offered for sale - on

June 16—v. 159, p. 2464—were
awarded to Kenneth B. Hill & Co.,
of Boston, as IV2S, paying a price
of 101.05, a basis of about 1.38%.
Dated July 1, 1944. Denom. $1,-
000. Due $1,000 on July 1, 4945;
$1,000 Jan. and $2,000 July 1,
1946; $2,000, Jan. and $3,000 July
1, 11947; $3,000 Jan. and July 1,
1948 to 1957, and $4,000 Jan. and
July 1, 1958 and ,1959. The next
highest bidder was: E. H. Rollins
& Sons, for iy2s, at a price of
100.703. Other bidders were as

follows:

Bidder— ' ; Int. Rate Price
First'Boston Corp...- • ll/a % 100.54
First Nat'l Bank Boston... - 1V2 v *100.50
Robert Hawkins & Co IV2 100.40
Bishop-Wells Co. 1V2 100.37
Bond, Judge & Co l Vz 100.33
Lee Higginson Corp.—___ IV2 100.25
Arthur Perry & Co.'—IV2 100.04
Vermont Securities, Inc., ■; . 1 „

. Brattleboro __ 1% • 100.06
Franklin County Savings
Bank, St. Albans 3 100.00

WASHINGTON

Sunnyside, Wash.
Provides Special Fund for Debt

Service—The city has adopted an
ordinance fixing rates and charges
for sewerage service and refuse
collection..; Money collected will
go into a special fund to pay off
$85,000 in bonds which will be
sold to finance improvements of
both services. The ordinance also

provides that every building in
the, city, must be connected with
the city-owned sewerage system
and must use the city's garbage
collection service, the Interna¬
tional Association said. , - > y

CANADA
, Canada (Dominion of)
Treasury Bills Sold—An issue

of $65,0t)0,000 Treasury Bills was
sold on, June 15, at an average

yield of 0.385%. Dated June 16,
1944. Due on Sept. 15, 1944.

■

•; ALBERTA
Alberta (Province of)

To Pay Interest—The Province
will pay interest to holders of de¬
bentures which-matured Jan. 1,
1939 at ,2%% interest in respect
of the half year ending July 1,
1944, being at the rate of $13.75,
$6.88 and $1.38, respectively, for
each $1,000, $500 and $100 deno¬
mination. Interest will be paid at

any branch of the Imperial Bank

of Canada in the Dominion -of

Canada, or-at the Bank of Man¬
hattan Company in New York
City. Holders of debentures which
matured July 1, 1943 will be paid
interest at the rate of 2y2% in

respect of the half year ending
July 1, 1944, at the rate of $12.50
and $6.25, respectively, for each
$1,000 and $500 denomination.
Payment of interest will be made
at any branch of the Imperial
Bank of Canada, or at the Lloyds
Bank Ltd. in London, England.

QUEBEC

f . Montreal, Que. ,
. Debt Exchange Terms An¬
nounced—Official notice appears

on the next page advising credit¬
ors of the city oi the details of
the exchange offer pertaining to
the outstanding indebtedness of
the municipality, maturing after
May 15, 1944. The announcement,
signed by L. Roberge, Director of
Finance, informs holders of pres¬
ent securities of the time and the
respective places at which they
must be surrendered in exchange
for new refunding obligations.
The plan of financial reorganiza¬
tion of the city was recently ap¬

proved by the required majority
of creditors and has been con¬

firmed by the Quebec Municipal
Commission. The exchange pro¬

gram is applicable to debt ma¬
turing after May 15, 1944.
: As to obligations which ma¬
tured prior to that date, attention
is directed to the official an¬

nouncement on this page advising
holders of such debt that the city
will redeeme same, in cash, on
June 30, 1944.

SASKATCHEWAN

Saskatchewan (Province of)
New Premier Plans Debt Re¬

funding—Premier Thomas Clem¬
ent Douglas, recently elected to
office on the ticket of the Co¬

operative Commonwealth Federa¬
tion, commented as follows in the
course of an interview with a rep¬

resentative of the "Financial Post"
of Toronto: "There are only three
things you can do with a debt:
Pay it off, default it or refund it.
We intend to refund. But if we

are prevented from getting rea¬
sonable terms we would have to
try other measures. As publicly-
owned industries build up income
we would in time pay off the pub¬
lic debt, with funds from this
source." In noting these reported
remarks of Mr.. Douglas in its is¬
sue of June 24, the "Financial
Post" stated that "many observers
in Saskatchewan are questioning
whether the CCF (a farm-labor
organization in Canada) has con¬
verted Saskatchewan to Socialism,
or whether Saskatchewan has con¬
verted the CCF." Continuing, the
press account said:
For the latter view, they point

first to the highly sensitive se¬

curity markets in which Sas¬
katchewan bonds are down only
six odd points from the beginning
of the month (Aberhart's Social
Crediters quickly knocked about
20 points off the value of Al¬
berta's bonds, later forced them
down another 20). Shares of Hud¬
son Bay Mining & Smelting, whose
ore bodies are largely in the prov¬

ince, celebrated the election by
moving into new high ground, de¬
spite the fact that some of new
Premier Douglas's remarks were;
not favorable to large mining
companies.
But even more marked, these

observers point out, are the state¬
ments of Mr. Douglas himself. The
big question is to what extent they
reflect a change of CCF heart
when confronted with the reality
of responsibility, or are a new
example of the "velvet glove"
technique. -

Douglas pronouncements since
the election exude a degree of
"orthodoxy" on the following:

1. Handling of the provincial
debt.

2. Attitude toward farm owner¬

ship. • - ■ v

3. Policy on smaller retail stores.
4. The co-operatives.
5. The opposition to monopoly.

ADVERTISEMENT ADVERTISEMEN V

CITY OF MONTREAL
TO:

The holders of outstanding securities (bonds, debentures
and inscribed or registered stock) issued by the City of
Montreal or. by the municipal corporations annexed thereto
of the issues listed below which matured on and between
the 15th May 1940 and the 15th May 1944;

— and—

The holders of outstanding treasury bills issued by the City
of Montreal and dated prior to the 1st May 1944 or any re¬
newals thereof.

NOTICE OF INTENTION TO REPAY

NOTICE IS HEREBY GIVEN that the City of Montreal, pur¬
suant to the provisions of Article 2, paragraph 9, of By-law No. 1735
(By-law providing for the financial reorganization of the City of
Montreal), intends to and will repay on the 30th June 1944:

a) all of the outstanding bonds, debentures and inscribed
or registered stock of the issues listed in the table fol¬
lowing:

Name of

Municipal Cor¬
poration Issuer

Montreal
Montreal
Maisonneuve
Delorimier
St. Louis
St. Paul

Cartierville
Montreal
Montreal

Maisonneuve
St. Louis
Montreal

Villeray
Montreal
Maisonneuve
Montreal

Montreal

Cartierville
Montreal
Montreal
Montreal
Delorimier
Montreal
Montreal
Delorimier V
Maisonneuve

Montreal
Montreal
Montreal
Montreal

Montreal
Montreal

Type of ..

Security

Bonds

Bonds
Debentures
Debentures

Debentures
Debentures

Debentures

Bonds
Bonds
Debentures

Debentures

Stock
Debentures

Bonds

Debentures

Debentures
Stock

Debentures

Stock

Stock

Bonds

Debentures

Bonds

Bonds ,

Debentures
Debentures
Bonds

Bonds
Debentures
Stock

Debentures

Bonds

Interest
Rate

6 %
3 %

41/2%
4 %
4 %
4V4%
5 %
3 %
21/2%
41/2%
4 %
4 %
5 %
6 %
4V2%
4 %
4 %
5 %
3i/2%
31/2%
5 %
41/4%
3 %

1 31/2%
im%

■■■ 41/2%
5 %
41/4%
4 %
4 %
4 %
6 %

Maturity
Date

15 May
1 June

15 June

1 October
1 November
1 November
1 November

15 December
1 March
1 April
1 May
1 May
1 June

15 December
1 March
1 May
1 May
May
May
May
November
December

15 December
.

1 March
1 April
August
September

1

1

15 October
1 May
1 May
1 May

15 May

1940

1940
1940

1940
1940
1940

1940
1940

1941

1941

1941
1941

1941
1941

1942
1942

1942

1942

1942

1942

1942
1942
1942

1943
19-13
1943
1943
1943
1944
1944
1944
1944

at their face value, together with all interest accrued
and unpaid thereon at the rate stipulated payable

v;'vV': therein respectively to the aforesaid date of repayment;

b) all of the outstanding treasury bills issued by the City of
Montreal and dated prior to the 1st May 1944 or any re¬
newals thereof, at their face value, together with all -
interest accrued and unpaid thereon at the rate stipu¬
lated payable therein respectively to the aforesaid date •
of repayment.

Holders of the bonds, debentures and treasury bills aforesaid
are required to surrender them for repayment at the repayment
price above mentioned on the 30th June 1944 at the place of payment
or at any one of the places of payment specified respectively in the
bonds, debentures and treasury bills to be so surrendered.

Holders of the inscribed or registered stock aforesaid are re¬

quired to surrender them for repayment at the repayment price
above mentioned on the 30th June 1944 at the place of registry of
the said inscribed or registered stock.

All unpaid interest coupons should be detached before the sur¬
render of the above mentioned securities and should be presented for
payment through the usual channels. Treasury bills; fully reg¬
istered bonds and debentures; or coupon bonds and debentures which
are registered as to principal must be accompanied by duly executed
assignments or transfer powers.

NOTICE IS HEREBY FURTHER GIVEN that interest on the
said bonds, debentures, inscribed or registered stock, and treasury
bills shall cease to accrue on and after the 30th June 1944.

NOTICE IS HEREBY FURTHER GIVEN that for the purpose of
effecting the repayment aforesaid the books of registration and trans¬
fer of the issues listed above will be closed permanently on the 19th
June 1944 at 5 P.M.

DATED at Montreal this tenth day of June 1944.
CITY OF MONTREAL

By L. ROBERGE
Director of Finance

Special arrangements have also been made whereby United
States holders of securities payable in Canada may present
their securities for repayment to the Agency of the Bank of
Montreal, 64 Wall Street, New York, N. Y.
All securities presented for repayment must be accom¬

panied by a Canadian declaration of ownership Form G,
completed by a bank or other authorized signatory, copies
of which form may be obtained from the said Agency.

}Digitized for FRASER 
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ADVERTISEMENT ADVERTISEMENT ADVERTISEMENT ADVERTISEMENT ADVERTISEMENT

CITY OF MONTREAL

C

NOTICE

To the Creditors of the City of Montreal affected by the Plan of Fi¬
nancial Reorganization of the City set forth in By-Law No. 1735
of the City, to wit:
(A► the holders of securities issued by the City and by any municipal corporation

annexed to the City whose debt has been assumed by the latter, except: (a) the
permanent stock issued in London on 1st November, 1888, to the amount of £840,000.0.0
($4 088,000 00) and on 1st May, 1890, to the amount of £600,000.0.0 ($2,920,000.00),
at a rate of 3% per annum; (b) the securities matured before 15th May, 1940, which
have not been presented for payment and the serial bonds matured or to mature
between 15th May, 1940, and 1st May, 1944, inclusively which have not been pre¬
sented for payment, excepting however the serial bonds matured on 15th October,
1943; ..(e) the. securities authorized to be issued under By-laws Nos. 1635 and 1660;

(B) the holders of treasury bill3 of the City.
NOTICE IS HEREBY GIVEN under and in conformity with the provisions of Rule

of Practice No. 5 of the Quebec Municipal Commission and the said By-law No. 1735,

RATIFICATION OF PLAN OF FINANCIAL REORGANIZATION
■ ' 1 THAT by its decision rendered on the 7th June, 1944, and published in the
Quebec Official Gazette on the 10th June, 1944, the Quebec Municipal Commission has
ratified and confirmed the Plan of Financial Reorganization of the City of Montreal
provided for under the said By-Law No. 1735,

REPAYMENT OF SECURITIES WHICH MATURED ON OR BEFORE 15th MAY, 1944

2. THAT in conformity with the provisions of Article 2, paragraph 9 of the said
By-law No. 1735, the City of Montreal has duly given notice of its intention to repay
on the 30th June, 1944, the bonds, debentures and inscribed or registered stock which
matured on or before the 15th May, 1944, and the treasury bills referred to in the
said paragraph 9 and that the City will repay the said securities on the 30th June,
1944, upon surrender thereof. The aforesaid notice of intention to repay w^s pub¬
lished in the Quebec Official Gazette on the 10th June, 1944.

RETIREMENT AND REPAYMENT OF 7 7c PERMANENT STOCK

3. THAT in conformity with the provisions of Article 5 of the said By-law No.
1735, the City of Montreal will retire and repay at the office of the Director of
Finance, City Hall, Montreal, on the 15th September, 1944, in Canadian currency, all
of its permanent stock for an amount of $600,000.00 issued at Montreal during the
vears 1868, 1869 and 1870 at a rate of interest of seven per cent (7%) per annum, now

outstanding in an amount of $378,700.00, upon presentation and surrender thereof at
the price of 140% of the face value and interest accrued and unpaid to the said 15th
September, 1944.

„

4. THAT the 7% permanent stock referred to in the-preceding paragraph 3 shall
cease to bear interest from the 15th September, 1944.

5. THAT the registers for the 7% permanent stock referred to in the preceding
paragraph 3 kept by the City shall be closed permanently on and after the 1st Sep¬
tember, 1944.

EXCHANGE OF SECURITIES MATURING AFTER 15th MAY, 1944

6. THAT the holders of outstanding securities (bonds, debentures and inscribed
or registered stock) issued by the City or by the municipal corporations annexed
thereto, maturing after the 15th May, 1944, are hereby required to surrender the said
outstanding securities in order that they may be exchanged, on and after the 15th
September, 1944, for new Series "B" debentures or registered stock, as the case may

be, of the City of Montreal in conformity with the provisions of the said By-law No.
■1735 and pursuant to the table of exchanges hereinafter set out.

7. THAT interest on the said outstanding securities, maturing after the 15th May,
1944, shall cease to accrue from the last interest payment date of the respective said
securities preceding the 1st November, 1944.

8. THAT holders of the said outstanding securities should proceed as follows:
A. Holders of outstanding Securities which are mentioned below in this sub-

A must present them for exchange to the Director of Finance of the City
of Montreal or deliver them to any branch in Canada of the Bank of Montreal, Banque
Canadienne Nntionale, The Royal Bank of Canada or The Provincial Bank of Canada
for transmission to the said Director of Finance, namely:

(i) All outstanding bonds or debentures with the exception of:
(a) any such bonds or debentures which are payable optionally in

sterling and which are stamped with British stamp duty and which the holder
thereof desires to exchange for new Series "B'' debentures so stamped; and

(b) any such bonds or debentures payable in sterling only which are to
be exchanged for new Series "B" registered stock and which stock the holder
requests to have registered on the registers kept at London, England.
(ii> All outstanding inscribed or registered stock which is registered on the

registers kept at Montreal. .

B. Holders of outstanding securities which are mentioned below in this sub-para¬
graph B must present them for exchange to the Bank of Montreal', 47 Threadneedle
Street, London, E.C. 2, England, namely: •

(i) All outstanding inscribed or registered stock which is registered on the
registers kept at London, England.

(ii) Any outstanding bonds or debentures which are payable optionally in
sterling and which are stamped with British stamp duty and which the holder
thereof desires to exchange for new Series "B" debentures so stamped.

(iii) Any outstanding bonds or debentures payable in sterling only which
are to be exchanged for new Series ,:B" registered stock and which stock the

• holder requests to have registered on the registers kept at London, England.
C. Notwithstanding the provisions of the foregoing sub-paragraph A, holders in

the United States of America of outstanding bonds or debentures payable optionallyin United States funds may present them for exchange to the Agency, Bank of
Montreal, 64 Wall Street, New York, N. Y., provided the said bonds or debentures are
payable to bearer and are to be exchanged for new Series "B" debentures payable to
bearer and provided further that the City of Montreal is not obligated to issue such
new Series "B" debentures stamped with British stamp duty,

D. Notwithstanding the. provisions of the foregoing sub-paragraph A, holders in
the United Kingdom of outstanding bonds or debentures which are payable solely or
optionally in Canadian funds and which are stamped with British stamp duty, may
present them to the Bank of Montreal, 47 Threadneedle Street, London, E.C. 2,
England, provided the said holders lodge the said outstanding bonds or debentures
with the said Bank not later than the 15th August, 1944.

Furthermore, notwithstanding the provisions of the foregoing sub-paragraph A,holders in the United Kingdom of outstanding bonds or debentures which are payablesolely or optionally in Canadian funds and which are not stamped with British stampduty are notified that special arrangements have been made with the Bank of Mon-
> '47 Threadneedle Street, London, E.C. 2, England and are advised to consult the

said Bank before shipping their securities to Montreal for exchange,
E. All securities to be surrendered must be accompanied by a letter of transmit¬

tal, forms of Which may be obtained from: *

Director of Finance, Bank of Montreal, ; Banque Canadienne Nationale,City .Hall, 119 St. James St. W,, Place d'Armes,
, Montreal, P. Q. Montreal, P. Q. Montreal, P. Q.

The Royal Bank of Canada, The Provincial Bank of Canada,o60 St. James St. W., 221 St. James St, W„
) Montreal, P. Q. Montreal, P. Q.

t -• , Bank of Montreal,Bank of Montreal, 47 Threadneedle Street,

N^w York NetY. L°nti<m' EC' 2' Englan<i-
_,.. ^ outstanding coupon bonds and coupon debentures must be surrenderedwith all appurtenant interest coupons attached which are payable after the 15th
October, 1944.

Via fm.'r.ki'1?16 h8*310^?*- 0.xchanSes referred to in the above numbered paragraph 6 willhe found in the adjoining column.

oc o?^02Maniliiafi!er the 15th March, 1945, all outstanding securities to be exchanged
« ii ^ ? exchanged only at the office of the Director of Finance, CityHall, Montreal, except as to any securities registered or required to be registered ontie registers kept at London, England. In such latter case the exchanges will con¬tinue to be effected at the Bank of Montreal, 47 Threadneedle Street, London, E.C.2, England. '

9. THAT all registers kept at Montreal and London, England for the purposes ofthe registration of all outstanding securities maturing after 15th May, 1944, to beexchanged in conformity with the said By-law No. 1735 will be closed for the pur¬pose of effecting the exchanges provided for in this Notice on and after the 1st
September. 1944.

DATED at Montreal this twenty-third day of June, 1944.

CITY OF MONTREAL

By L. ROBERGE
Director of Finance

TABLE OF EXCHANGES

HOLDERS
Of Bonds,
Debenture:!
or Stock Matured on or

(B, D or S) Issued by to mature on

D Maisonneuve—.——July 3, 1944
B Montreal .—i._.;-_October 15, 1944

B Montreal—.——-—-February 1, 1945
D Delorimier- February 1, 1945
B Montreal————March 1, 1945

B Montreal * May 1, 1945
B Montreal — May 1,1945
D Montreal— -May 1, 1945
D Maisonneuve——.i-May 1, 1945
B Montreal—: — June 1, 1945
B Montreal-.——-—-.October 15, 1945
B Montreal—--—.--February 1,1946
B Montreal -———February 1, 1946

B

B

D

D

D

B

D

B

B

B

B

B

D

B

B

B

B

D

D

B

D

D

D

S

S

D

B

D

D

D

B

D

D

D

D

B

B

D

D

D

D

D

B

Bearing
Interest

at

A

5

4'/4

3

4Va
5

4

4Va
4

4'/a
4

41/4
3 ' f

4J/a

Amounting
to

Debentures
or stock
issued by
City of
Montreal

-ARE TO RECEIVE IN

Bearing
EXCHANGE-

Maturing
on 1st

$45,000.00
444,000.00

161,000.00
50,000.00

5,925,000.00

545,500.00
1,139,500.00
300,000.00
175,000.00

1,909,500.00
373,000.00
166,000.00

6,262,000.00

(DorS) November

Montreal — May 1, 1946
Montreal . May 1, 1946
Maisonneuve-— -May 1, 1946
Notre Dame de Grace—May 1, 1946
Delorimier — September 1, 1946
Montreal——---October 15, 1946
Maisonneuve --November 1, 1946
Montreal————December 1, 1946

Montreal February 1, 1947
Montreal— —February 1, 1947
Montreal-— May 1, 1947
Montreal May 1, 1947
Delorimier———September 3, 1947
Montreal—,———.October 15, 1947
Montreal ——^--December 1, 1947

Montreal— December 15, 1947
Montreal ——-February 1, 1948
Delorimier——-——February 1, 1948
Delorimier—March 1, 1948
Montreal May 1, 1948
St. Louis May 1, 1948
Notre Dame de Grace May 1, 1948
Rosemoun*-.—November 1, 1948

Montreal— —May 1, 1948
Montreal — May 1, 1948
St. Paul —— September 15,1948

Montreal——,— —October 15, 1948
Notre Dame de Grace November 1, 1948
Notre Dame de Grace November 1, 1948
Delorimier — December 1, 1948
Montreal ——February 1, 1949
St. Henri May . 1, 1949
St. Paul .—May 1,1949
Maisonneuve- —May 1, 1949
St. Louis—— July 15, 1949
Montreal— .September 1, 1949
Montreal— October 15, 1949
Notre Dame de Grace—November 1, 1949
Maisonneuve——November 1, 1949
St. Louis_— November 1, 194.9
Notre Dame de Grace November 1, 1949
St. Paul— November 1, 1949
Montreal January 1, 1950

3>/a
3'/a
5

4

4'/a
4!/2
4'/a
5

4

4

5

4A
4

4'/a
5

3A
4 ■

4Va
4 Va
4 Vs
4

4A
4'/2
4A
4'/a
4'/a
4'/a
4Va

2,350,500.00
174,500.00
47,000.00
10,000.00

. 1,116,500.00
622,000.00
275,000.00
25,000.00

6,377,401.66
83,371.08
99,000.00

412,000.00
50,000.00

368,000.00
50,000.00
180,000.00
126,000.00
3.9,000.00

666,246.69
483,200.02

2,335,000.00
450,000.00
50,000.00
135,000.00
825,000.00

270,000.00
10,000.00

11,815,000.00

60,000.00
189,000.00
40.000.00
122,000.00
67,646.67
516,420.01

4,628,652.60

60,030.45
450,000.00
35,000.00
419,993.35
220,000.00
196,000.00

2,053,000.00
198,000.00

574,133.34
140,000.00
370,000.00
45,086.67

6,330,783.87

113,612.81
4,178,500.00
923,520.00

6,355,959.12

138,802.42
1,334,926.78
100,000.00

13,510,275.46

S Montreal —; May 1,1953 4Va 213,067.90
D Maisonneuve-' _ May 1, 1953 5 1,121,766.68
D Sault au Recollet-! . August 1, 1953 5 ' 41,000.00
D St. Henri September 1, 1953 4Va 196,000.00
D Montreal ; —May 1, 1954 4'/a ' 97,000.00
D Sault au Recollet- -May 1, 1954 6 204,000.00
D Maisonneuve —May 1, 1954 5 235,059.99
B Maisonneuve———May 1, 1954 5 2,817,500.00

D • Cartierville . May 1, 1954 5Va 185,000.00
B Montreal: —May 1, 1954 5 10,317,000.00

D Montreal—_ May 1, 1954 4Va 187,000.00
D Cartierville May 1,1955 5V2 103,000.00
D Sault au Recollet May 1, 1955 6 267,000.00
D Sault au Recollet— May 1,1956 6 114,000.00
B Montreal— ___ November 1, 1956 5 3,401,000.00
B Montreal—-.^ November 1, 1956 5 34,600.00
D Ahuntsic November 2, 1956 5 10,000.00
B Montreal— September 1, 1958 5 2,692,000.00
B Montreal— —March 1,1959 4 4,000,000.00

v D Ahuntsic——, May 1, 1959 5 '40,000.00
B Montreal September 1, 1963 5 2,605,000.00
B Montreal December 1, 1966 41/a 5,587,000.00

B Montreal December 1,1967 4V2 2,003,000.00
S Montreal— _ May 1, 1969 4Va 10,458,997.12

B Montreal —January 1, 1970 4Va 4,062,000.00
B Montreal April 1, 1971 4A ' 7,901,000.00

B Montreal June 1,1971 4A 1,998,000.00

A. Canadian. C. Sterling.
B. Canadian or sterling. D. Canadian or United States', "

D St. Paul —February 1, 1950 4Va
B Montreal J. _—February 1, 1950 3Va
D St. Paul 1. 1950 4«/a
D Longue Pointe— _—May 1, 1950 4 Va
D Maisonneuve —_May 1, 1950 4 Va
D Maisonneuve 1, 195Q 4Va
S Montreal—! ——May 1, 1950 4

S Montreal— ——May 1, 1950 4
B Montreal- October 15, 1950 4A
D St. Henri —November 1, 1950 4
D Maisonneuve 1, 1950 4Va
D Maisonneuve November 1, 1950 4Va
B Montreal ... 1, 1951 3 '/2
B Montreal. 1, 1951 4V2
D St. Henri May 1, 1951 4Va

D Maisonneuve. May 1, 1951 4 Va
D Sault au Recollet—_—.May 15, 1951 5
B Montreal- ._— .October 15,-1951 4 V,
D Maisonneuve —November 1, 1951 4 Va
s Montreal —November 1, 1951 4Va

S Montreal -—November 1, 1951 4Va
B Montreal—- - February 1, 1952 31/2
D Maisonneuve— May 1, 1952

w /&

4 Va
S Montreal— May 1, 1952 4Va

S Montreal — . May 1, 1952 •4Va
D Maisonneuve 1, 1952 5
D Sault au Recollet 1, 1953 5
S Montreal May 1, 1953 4Va

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D
4 569,000.00 D
4 Va 1,148,000.00 D
5 175,000.00 D
4 Va 20,000.00 D
4'/a

-

100,000.00 D
4 A 448,000.00 D
4Va 368,000.00 D
4 4,000,000.00 D

D
3 171,000.00 D
4Va 1,817,000.00 D
4 583,000.00 D
4 Va 1,205,000.00 D
4 Va 59,000.00 D
4A 424,000.00 D
4Va 2,669,000.00 D

D

D

D

D

D

D

D

D

D

D

S

S

D

D

D

D

D

D

D

D

D

S

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

S

D

S

s

S

D

D

S

D

D

D

D

D

D

D

D

D

S
S

S

D

D

S

S

s

D

D

S

S

s

s

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

S

S

D

D

D

D

1953

1953

1954
1954

1954

1954

1955

1955

1955

1955

1955
1955

1955
'

: 1955

1955

1956

1957

1957

1957

1957

1957

1957

1957
1957

1957

1958

f. 1958
1958

1958

.1958
1958

1958

1958

1959
1959

1959
1959

1959

1959
1959

1959

1959

1960

1960

1960
1960

1961

1961

1961

1961

1961

1961

1961

1961

1961

1961
1961

1961

1961

1961

1961

1961

1961
1961

1962

1963
1963
1963

1963

1963

1963

1963
1963

1964

1964

1964

1964

1964

1964
1964

1964

1964
1965

1965

1965

1965

1965

1965

1966

1966

1966

1966

1966
1967

1967

1967

1967

1967

1968
1969
1969

1969

/1969
1969

1969
1969
1969

1969
1970

1970

1970

1971

1971

1971
1971

1971
1971

1971

1971

1971

1971
1972

1972

1972

1972

1973

1973
1973

1974

1974

1974

1975
1975

interest

after

present
Maturity
at rate of

A

3'A
3 A
3 A
3 A
3A
3 A
3 A
3A
3V2
3 A
3 A
3 '/a
3 A
3Va
3Va
3 A
3 A
3 A
3 A
3A

. 3 Va
3 A
3 A .

3 A
3'/a
3'/a :
3 A

3>/a
3 Va
3 Va
3A
3Va
3 A
3 Va
3Va
3 A
3 Va
3Va
3 Va
3Va
3 Va
3 Va
3%
3A
3A
3A

1 3A
3A
3A
3A

.

3A
3A
3A
3A
-3A
■ 3A
3A
3A
3A
3A

: 3A
3A
3A
3A
3A
3A

'3A
3A
3A
3A
3A .

3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A ■

3A
3A
3A

■

3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A '
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3%

• 3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A
3A

Amounting
to

$45,000.00
271,000.00
173,000.00
161,000.00
50,000.00

5,189,000.00
736,000.00
545,500.00

1,139,500.00
300,000.00
175,000.00

1,909,500.00
373,000,00
166,000.00
344,000.00

5,834,000.00
84,000.00
569,000.00

1,148,000.00
175,000.00
20,000.00
100,000.00
448,000.00
368,000.00

3,071,000.00
929,000.00
171,000.00

1,817,000.00
583,000.00

1,205,000.00
59,000.00
424,000.00
962,000.00

1,707,000.00
2,350,500.00
174.500.00
47,000.00
10,000.00

1,116,500.00
622,000.00
275,000.00
13,000.00
12,000.00

6,377,401.66
83,371.08
8,000.00
91,000.00
412,000.00
50,000.00
368,000.00
50,000.00

180,000.00
126,000.00
39,000.00
666,246.69
483,200.02

2,335,000.00
450,000.00
50,000.00
135,000.00
825,000.00
270,000.00
10,000.00
118,000.00

6,843,000.00
4,854,000.00

60,000.00
189,000.00
40,000.00

,122,000.00
67,646.67

516.420.01
1,038,931.13
3,589,721.47

60,030.45

450,000.00
35,000.00
419,993.35
220,000.00
196,000.00

2,053,000.00
38,000.00
160,000.00
574,133.34
140,000.00
370,000.00
45,086.67

5,988,778.87
342,005.00
113,612.81

4,178,500.00
923,520.00

1,965,359.52
4,390,599.60
138,802.42

1,334,926.78
100,000.00

1,826,669.27
8,046,999.26
3,636,606.93
213,067.90

1,121,766.68
41,000.00
196,000.00
97,000.00
204,000.00
235,059.99

2,647,000.00
170,500.00
185,000.00

8,331,000.00
1,986,000.00
187,000.00
103,000.00
267,000.00
114,000.00

3,401,000.00
34,600.00
10,000.00

2,692,000.00
238,000.00

3,762,000.00
40,000.00

2,605,000.00
2,921,000.00
2,666,000.00
2,003,000.00
4,964,997.66
5,493,999.46
4,062,000.00
395,000.00

7,506,000.00
1,998,000.00

Currency
in

which

payable
A

D

D

A

A

A

A

A

A

A

A

A

D
' ''

A

D

D

D

A

A

A

A

A

D

A

A

A

A

D

A

A

. A

D

D

D

A

A

A

A

A

A

A

A

A

C

B

A

A

D

A

A

A
J

A

A

A

C

G

A

D

A

A "

G

A

A

D

D

D ,

A

A

A

A

C

B

C

c

B

D

A

C

A

A

D

A

A

B

A

D

B

C

c

B

A

B

C

C
B

B

A

C

C

c

B

B

A

A

D

G

B

G

G

A

D

D

A

A

G

G

D

A

A

D

F

F

A

D

D
D

D

B

B

D

D

D

D

F. Canadian or Dutch.
*

G. Canadian, United States or sterling.
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