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Affiliated Fund, Inc.—Transfer Agent—
The First National Bank of Jersey City has been appointed transfer

agent and dividend disbursing agent for the common stock,—V.' 159,
p. 1857. ' . . •; '■WvV1:■'

Akron, Canton & Youngstown RR. —Group Makes
Offer to Stockholders—- ■ •• - vJ■f-_ -

H. B. Stewart Jr.. President, is offering in behalf of himself and a
group of associates, to purchase common stock of this company at $35
a share. The offer is contingent cn deposit of 70% of the issue by
June 30. and the group may limit purchases to any portion of the total
submitted.—V. 159, p. 1857,

Alabama Gas Co.—To Buy $50,000 Of Bonds—
The New York Trust Co., 100 Broadway, New York, N. Y,, as

successor trustee, will apply unexpended bond retirement and prop¬
erty improvement fund moneys to the redemption on June^l9, 1944, of
$50,000 first mortgage bonds AVzc!c series due 1951,, at 100Vk and
accrued interest, it is announced.—V. 158, p. 2037; V, 159, p. 2073.

Alabama Power

Period End. April 30—
Gross revenue ——

Operating expenses
Prov. for deprec,
General taxes .

Federal income taxes-.
Fed. exc. profits taxes.
Int. & other deductions

• Net income ———

Div, on pfd. stock

Balance

—V, 159, p. 1753.

Co.—Earnings—
1944—Month—1943

$2,609,038 $2,437,909
721,406 574,519
273,600 265,600

994,013

258,051

949,630

261,714

1944—12 Mos.—1943

$31,353,641 $28,621,284
11,681,836 8.858,088
3,219,200 3.062,400
3,008,128 2,737,892
1,455,538 1,089,880
4,492,214 5,055,083
3,198,542 3,218,355

$361,968
189,082

$386,445 $4,298,183 $4,599,586
189,082 2,268,986 2,268,986

$172,886 $197,363 $2,029,197 $2,330,600

Alton RR.-

'*} ■ .April—-
Gross from railway-

Earnings—
1944

$2,903,734
1943

$2,991,560
1,173,534
244,466

12,042,693
5,022,058
1,969,220

1942 1941

$2,239,838 $1,510,231
527,922 336,984
192,270 54,121

8,363,740 5,959,526
2,285,677 1,491,042
1,024,944 351,439

Net from railway—— 612,053
Net ry. oper. income—,. 177,881
From Jan. 1—

Gross from railway—— 12,024,864
Net from railway 3,811,103
Net ry, oper. Income - 1,534,436
—V. 159, p, 1965. ■

American Airlines, Inc.—Operations at Record—
Cumulative statistics for the first four months of 1944 show a

general increase in all phases of the corporation's operations over
the corresponding period in 1943, it is announced. American flew
9,139,748 revenue miles from January to April this year, 800,000
more than during the same mopths last year. The airline carried
more than 10,000,000 pounds of mail through April 30, representing
an increase of nearly three million pounds over the first four months
of 1943. Express loads totaling 1,383,979 pounds flown by American
in April brought the four-month figure to 6,304,246 .pounds, 435,264
more than last year. Passenger statistics also show increases, 142,-
569,825 revenue passenger miles having been flown this year as
against 130,978,554 from January to April, 1943.—V. 159, p. 2073.

American Car & Foundry Motors Co.—New Director
—See.under Brill Corp. below.—V» 159, p. 1650. • •

American Chain & Cable Co., Inc.—Acquisition—
The company announces it has acquired Wilson Mechanical Instru¬

ment Co., New York, N. Y., maker of the "Rockwell" hardness tester.
Charles H. Wilson will continue to be actively associated with the
company.—V. 159, p. 441.

American Cyanamid Co. (& Subs.)-
3 Monds Ended March 31—

fNet operating profit —

Dividends, interest and discounts
Royalties, licenses and service charges— ..

Other earnings (net)——

Total income ————————__

Depreciation, amortization and depletion
Reserach and process development expenses—

Interest charges on funded and other debt-
Provision for contingencies————
*Prov. for Fed. and foreign taxes on income and

for adjustments incident tc renegotiation.

-Earnings-
1944

$7,954,346
197,857
66,698
11,289

*1943

$8,403,822
177,920
134,390
6,367

$8,230,190
1,548,935
1,310,059
199,812
250,000

$8,722,499
1,431,437
987,608
193,612
250,000

3,800,000 4,418,917

Net' income ——-—

Dividends on preference stock—.
... _ $1,121,384 $1,440,925

185,220 161,673

Net income applicable to common stock— $936,164 $1,279,252
Common shares outstanding...... ______— 2,666,026 2,639,026
Earnings per common share———.—$0,35 $0.48

"Revised to include retroactive price adjustments on Government
contracts and tax and renegotiation provisions as reflected in the
audited statement for the year, fAfter deduction of plant, selling and
administrative expenses, but before deduction of depreciation,-amor¬
tization and depletion.—V. 159, p. 1754.

American Distilling Co.—Court Freezes Stock—
Federal Judge J. Leroy Adair, at Peoria, 111., on May 19, ruled that

the above company shall not take any affirmative action to exercise
the privileges granted to the stockholders in 1,238.37 shares of stock
held for exchange in the American Commercial Alcohol Corp.
Action in connection with possible sale of the stock was also ruled

out by Judge Adair, who retained jurisdiction in the liquor distribu¬
tion plan, and thus the stock will share equally with other holders who
have not exercised the purchase privilege. In making his decision
Judge Adair said that ample time had elapsed for the stock to bb
converted.

$96,600,000 Is Spent on Whisky Dividend—
The stockholders of the American Distilling Co. put up an aggregate

of about $96,600,000, including excise taxes, for the purchase of some
4,347,000 cases of blended and bonded whisky under the company's
distribution plan which ended on -May 20, according to the latest
check of purchase orders made on May 24. ■ 'r 1

According to the data available, which it is believed will be close to
the final official record, stockholders in areas west of the Alleghenies
and south of the Mason and Dixon line exercised purchase privileges
corresponding to 153,901 of the company's 250,000 shares, while the
Northeast area, including mainly New York, New Jersey and Pennsyl¬
vania, took the dividends due to 87,588 shares.
A feature of the operation of the plan has been the transfer of

shares from large to small holders, indicating that a large proportion
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of the stockholder purchasers may have purchased the whisky for
themselves. As a result the company has some 12,000 stockholders of
record now, comparing with 2,000 when the plan originated. At that
time about 20% of the shares was management owned and a like
proportion was in brokers' names.
The last extension of the period during which the plan was effective

enabled New York stockholders to take advantake of special legislation
permitting the whisky to be imported and marketed in this State, a
single stockholder being permitted to acquire for his own use only the
18 cases available cn one share of stock. In other words, a holder
of 10 shares might acquire 18 cases for himself and upon payment
of a special license fee sell 162 cases to a licensed dealer, in accordance
with State law. ; .....-• ;.S.
Any whisky remaining undistributed because of unexercised purchase

rights will be sold by the company and the proceeds distributed pro
rata among stockholders whise rights to buy were not exercised.
(New York "Times." )-'

r... Official* Resigns— V »
Samuel Rothberg has resigned as Vice-President of the company,

effective May 1. His resignation was accepted at a meeting of the
board of directors on May 10.—V. 159, p. 1754.

Bids - * Offerings
Unlisted Securities

Kobbe, Gearliart & Company
INCORPORATED '

Members New York Security Dealers Association

45 NASSAU STREET, NEW YORK & °
Telephone Philadelphia Telephone Bell teletype

REctor 2-3600 Enterprise 6015 New York 1-576

American Export Lines, Inc.—Earnings Decline—
William H. Coverdale, Chairman and President, at the annual meet-

ihg held on May 17, stated that accounting practices under war ship¬
ping conditions operating under the Maritime Act of 1936 make it
difficult for American steamship lines to determine exactly their finan¬
cial position. Net- income for 1943 had been estimated at $1,449,563
under war operating conditions, but under the Maritime Act a differ¬
ent figure might have been arrived at, he stated.
"Earnings have been declining steadily for the past three years and

there is little hope for an increase from the present level until the
cessation of the war and the return to commercial business," he said.
"However, the company is in strong financial condition with no out¬
standing fixed debt."—V. 159, p. 1241.

American Gas & Electric Co.—Secondary Offering—
Blyth & Co., Inc., and Smith, Barney & Co. made and
completed on May 23 a secondary distribution of 100,000
shares of common stock (par $10) at $27.50 a share, with
a discount to dealers of 50 cents a share.

;' Consolidated Earnings
Period End. Mar. 31— 1944—Month
Subsidiaries Consol.—. $

Operating revenue

Operation .—J
Maintenance —

Depreciation—i—
"Federal income taxes.
*tFed. exc. prof. tax..
Other taxes,

Operating income ..

Other income c—

Gross income

Int. on funded debt—.
Amort* *vof elec. plant
acquis, adj. — ....

fReservation of inc.—.
Other int. and deducts..,
Divs. on pfd. stocks.... *

Bal. earned for com.

stocks —

Divs. on com. stocks

Undistributed net inc.

/ of subs, consol

American Gas and

Electric Co.—

Undistributed net inc.

<^E subs., as above—..,
DiVs. on com. stocks—
Divs. on pfd. stocks—
Int. on bonds and advs.
Other income

9,931,998
3,333,322
703,426

1,162,546
702,677

1,155,143
875,575

of Subsidiaries

-1943 1944—12 Mos.—1943

$ $ $ .

9,098,779 114,312,459 1.05,942,983
2,966,145 39,262,146 34,698,376
490,445 7,254,364 5,727,572

1,146,901 13,906,808 13,488,485
654,438 7,823,106 7,039,414

1,032,357 12,185,728 12,324,462
833,841 10,016,281 9,724,081

1,999,309 1,974,653 23,864,028 22,940,593

14,068 22,206 239,035 297,085

2,013,377 1,996,859 24,103,063 23,237,653

599,846
* •

.

3,977
31,684
38,070

323,692

601,742

8,333

7,208,140 7,274,973
•

. • •. r

99,10034,659
... ■ 120,640

74,060 718,502 493,007
323,692 3,884,099 3,884,09.9

1,016,108

885,330

98.9,032

2,554,920

12,137,024

8,095,107

11,485,580

9,506,009

130,777 Drl,565,889 "4,041,917 1,979,571

130,777 Drl,565,889
885,330 2,554,920
54,165 54,165
63,337 63,838
2,447 3,301

4,041,917 1,979,571
8,095,107 9,506,009
649,978 649,978
761,664 802,510
32,986 39,313

Total income ... 1,136,057 1,110,335 13,581,653 12,977,381
General taxes and exps. ;
(net) 28,535 31,255

Int. and. misc. deducts. 88,353 90,640
Federal income taxes 20,903 56,435
Divs, on pfd. stock. 140,767 140,767

280,130 267,927
1,084,050 1,091,497
532,390 645.662

1,689,209 1,689,209

Bal. earned for com. v.r."
stock 857,498 ' 791,238 10,015,873 9,283,086

"After deducting the 10% post-war credit, part of which is to be
currently realized as a result of debt retirement. If Federal income
and excess profits taxes for the year 1942 were to be restated to reflect
to reflect the provisions of the Revenue Act of 1942, as enacted in
October, the tax charge for the 12 months ended March 31, 1943,
would be $18,491,212 (instead of $19,363,876).

tThe Internal Revenue Code has permitted the amortization over a
five-year period of certain facilities of three subsidiary companies that
have been certified by the War or Navy Departments as necessary in
the war effort. The subsidiary companies do not record the amortiza¬
tion on their books,, but. in addition to normal depreciation on these
facilities, they have charged income deductions and credited a special
reserve with the resulting tax decrease.—V. 159, p. 1965.

American Gas and Power Co.—Extension of Time—
The SEC on May 19 extended the time within which the transactions

proposed in the plan may be consummated for at least 90 days
to July 31, 1944.—V. 159, p. 1651.

American General Corp.—Quarterly Report—
The net assets at March 31, 1944 were equivalent to approximately

$139.29 per share convertible preferred stock and, after deducting
preference in liquidation of $50 per share and accrued dividends,
$10.80 per share common stock.
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Income Statement for Quarter Ended March 31
1944 1943 1942

Dividends on stocks.™ '$107,565 $109,526 $148,010
Interest earn, on bonds 2,071 6,449 7,616

Total income

Operating expenses
Interest paid to banks-

$109,636
35,972

$115,975
36,232
6t667

$155,626
35,331
17,745

' 1941.

$157,104
6,25$

$163,360
39,958
9,729

tExcess of inc. over

oper. expenses $73,664 $73,076 $102,548 , $113,674
tWithout giving effect to net profit or loss on security transactions.

Balance Sheet, March 1941 ' "'Y.'Y
'

Assets—Cash in banks, $1,023,523; accounts receivable for securities
sold, not delivered, $35,708; accounts and dividends receivable and

• interest accrued, $41,120; general market securities, at market quota¬
tions (book cost $11,082,3821, $12,263,956; investments, in securities of
-subsidiary'companies, $3,825,719; total, $23,190,027* *

Liabilities—Accounts payable, accrued expenses and taxes, $57,183;
reserve for Federal income:taxes, $9,191; capital stock, $302,935; sur-

"

plus, $19,457,763; Unrealized appreciation (net) of general market
securities, $1,181,574; excess of amounts at which investments in sub¬
sidiary companies are carried herein over book cost, $3,362,954; total,
$23,190,026.—-V. 159, p. 1754. ■' \/ ;'Y''Y;; Y'
American International Corp.—Refunding Voted—
The stockholders at a special meeting held on May 24 approved a

resolution authorizing the directors to amend the company's registra¬
tion statement so as to permit the company to borrow money to pay,
redeem, refund or replace all or any part of its senior securities. This
action will enable the corporation to refinance its outstanding $7,938,-
000 of 20-year 5xk% convertible debentures, which have been called
for redemption on June 30, next. Present plans call for an eight-
year $6,000,000 loan, at 3 Va % interest, from the Bankers Trust Co.
and a 10-year $1,900,000 loan from the Adams Express Co. at 4(4%
interest to pay off the debentures on June 30, 1944.
George M. Gillies, Jr., President, pointed out there will be an overall

'saving of about $168,000 in connection with the refinancing, equal to
approximately 16 cents a share on the 1,000,000 capital shares of
AIC outstanding, j , Y; * .

V . Additional savings are expected to materialize in the late months
of this year from the recently-effected consolidation of the manage-
merits1 of AIC and Adams Express ■Co.,;:VMrv;-;<>inies''-:'iiidicated.-''-''':;.The-
liquidating value of AIC stock as of. May 18 was $11.98 a share, he

Y reported. See also V. 159, p. 2074. ■ ■ :.'-7 : ; "• ' ;. v.

- American Locomotive Co.—Earnings Off— V
Earnings in the first' quarter this year, before renegotiation of war

contracts, amounted to about $1,800,000, compared with $2,570,000 in
the- same period .last year, a decrease of about 30%, William C.

- Dickerman, Chairman, told stockholders at the annual meeting May 13.
Shipments for the period were about $75,500,000, against $119,500,000

■

last. year. Y.'-Y ■ v:'.r YY :Y' Y-"''1Y.Y( Y
Mr. Dickerman said the decline in shipments and gross represented

- almost entirely termination; of most of the company's tank manu¬
facture. Unfilled orders early this month were $253,000,000, against
$508,000,000 a .year ago. YY- 1 ; .lY"'
The decline in tank manufacture, Mr. Dickerman added, has been

accompanied by a rapid rise in production of locomotives and that
this changeover actually was beneficial to the-company since it solved

• the major reconversion problem. ,> The current locomotive business is
q the largest in several years and is sufficient, for capacity operations
.■ for about a year, he said. ,' Y.;/-.Y.'./;;Y;YvYYiv/Y/YYYv"Y:

To Pay 25-Cent Common Dividend— ;
The directors on May 25 declared a dividend of 25 cents per share

on the common stock, no par value, and the. usual quarterly dividend :

1 of $1.75 per share on the 7%. cumul. preferred stock, par $100, both
payable July 1 to holders of record June 16. Like amounts were

.. paid on April 1, last.; A distribution of 50 cents per share was made
Yon the common stock on Dec. 28, last, which was the first payment
on this issue since Sept. 30, 1931 when 25 cents was paid.—V. 159,

'

p. 1546;- Y y':-YY'Y'Y yy:

American Manufacturing Co.—50-Cent Common Div.
The directors,* according to an announcement on May 19, have

declared a dividend of 50 cents per share on the common stock and
• the usual quarterly dividend of $1.25- per "share on the preferred
.. stock, both payable July 1 to holders of record June 15. Like amounts

were disbursed on April 1, last. In 1943, the following 'dividends were
t paid on the common stock; April 1, July 1 and Oct. 1, 50 cents
each; and Dec. 31, $1.50.—V. 159, p. 930. Y>, Y-YY'YY''

5.05% over the output of 78,979,700 kwh. for the . corresponding
week of 1943.—'V,. 159, p. 2074. V

American Window Glass Co.—Exchange of Scrip—
The company has advised holders of scrip Certificates for common

and preferred: shares, which were to have become void after Dec. 30,
1943, that the board of directors has extended until June 30 the tithe
in which, they, may be exchanged for certificates for full shares at
the Farmers. Deposit National Bank . in Pittsburgh, Pa.—V. 158, p. 2246.

American Zincr Lead & Smelting Co.—Earnings—
(Including whollyrowned subsidiary companies) ,YY Y

^.3 Mos, End. Mar. 31— 1944 1943 ► *1942 * 1941
Net sales -Y.1—- $6,941,738 $5,950,086 $5;585,82I $5,397,398
Cost Of goods sold 6,370,750 5,410,840 j 4,841,285 4,961,058

• .' ■'
, • " J Y '•

Gross profit oh sale.
Other income ui—w—-

Total income

Admin., selling, etc., exp.
Interest expense, etc.—.
Provision for deprecia¬
tion and depletion—

Prov. for Fed. inc. taxes

u_u—:

.Y. $570,988
/ 79,327

$530,246
156,069 Y

$744,534
.192,705

$436,340

.117,025.

$650,315-\
125,301 "

-Y.YY 5,M5

$695,315
Y 141,151)

6,825]

$937,299
141,500

•'Y.'YY'' . '■

$553,975
Y (115,961

( 11,946

Y 273,000 '

;Y (*98,745 >

180,000 .

(*197,265 . -

:• 192,000
*302,130

/ > 132,000
■ 70,615

American Seating Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31—YY" 1944 > YY . 1943

Gross sales, less returns and allow.' $2,929,724 $3,156,791
Cost of sales 2,362,941 2,392,384
Selling and admin, expenses 243,753 296,140
Provision for depreciation Y 73,071 1 64,925

Net operating profit—
Other income .

1942

$3,137,610
2r415,742
355.113

J

53,169

Net profit $148,124 $197,073 Y$302-119 $223,453
Earns, per share corn— $0.09 $0.16 • *$0.32- $0.20

=»Includes excess profits tax. (Includes provision for Federal income
and excess profits taxes. .;. Y\YYyY.YYY/ YYY'YY-Cj-- .'Y ■""-7;

;VL The income statement, for the 12 months. ending March 31, 1944,
.-follows:''" ;■ - ••'Y-Y.'' YY""' ./••■ Y-Y •" .•.'-""Y,-;'./;.;Y YYYYYYY.

Net sales. $29,810,894; cost of goods sold, $27,3727551; other income,.
$315,247; administrative, selling and other expenses, $518,328; interest
expense (net);- $19,834; provision for loss on advances to Metaline
Mining & Leasing Co., $160,000; provision ■ for depreciation, deple¬
tion and amortization, $875,010; provision for Federal income • and
excess profits taxes, $301,480; net profit transferred to earned surplus,
$878,938.—V.; 159, p. 1138. . ■YY'■ /, \Y7 Y 1 '

Anchor Hocking Glass Corp.—Acquisition—
The corporation on. May 23 announced the purchase of all of the

outstanding stock of -the Carr-Lowrey Glass. Co. f of.; Baltimore, Md.,;
one of the largest glass plants in the East. No price was mentioned.
Possession was taken on May 22. YYV.Y-YIYYYYYYv/;// Y /
V I. J. Collins, President of Anchor, has been made Chairman of the
acquired concern. George .F. Lange. President of Carr-Lowery;,will
continue in that.post.—V. 159, p. 1857. ^ ' •"

A. P. W. Paper Co., Inc.—Refunding In View— •

Y Dwigfit G. W. HoHister, President, in a letter to security holders
states. • 1 : , Y' -• -Y .... Y, : " ViV"**' v " :.«••/' ' y
Y "On May 2, 1944, company disposed of its interest in the Canadian
property, Halifax Power & Pulp Co., Ltd. Company, as a result of
this and related transactions, has now been released from the onerous
obligations to the Nova Scotia Power Commission-under the power
contract which was executed by the former management on
Oct. 29. 1926. YYVY- y, %''Y'-..Y.""^-v'- -Y ;YY;Y/<-Y: -
Y "In addition to obtaining the aforesaid release, company now has
$613,000 -Of 4»/2% first mortgage bonds due Jan. 1. 1964. of the
Halifax Power & Pulp Co., Ltd., as reorganized by the new owners
of the junior securities of that-company. The consummation of these
transactions will involve a reduction in the surplus of company. YY?Y
. "It is now planned that the Halifax company's bonds .will either be
Sold or used in connection with the possible refunding of the Albany
Perforated Wrapping Paper Co. 6% first mortgage bonds due April 1,
1948, at a lower rate of interest and a materially extended maturity.
Y "Company is now engaged in negotiations looking toward the re¬
funding of these first mortgage 6% bonds due-1948, which negotiations,
if successful, will mean the calling at 102Va and interest-of all thev
bonds not exchanged. This issue has alreadyYbeen,;,.reduced from
$3,COO,000 to $2,085,500, of which $49,000 are held in the company's
treasury. Y..... . -Y'YY'.Y'YVY'YY-'^Yr-'V.%Y-;V.YVV'1
Y V-;:v;:-.'v:,vYY Earnings for Stated Periods V YvY .YY;

'

i: Period—: -Y-:Y..1YvY'-:':Y Y;;-Y.Y.
Net'.sales ■2-^.-———
Cost of sales : '
Provision for depreciation—
Equipment abandoned ____

Selling^, admin. & general expenses.

Gross profit' ———V—-
Miscellaneous earnings (net)

Y Total income _.i——
Interest '
Contingency provision
Provision for Federal income tax—

£. ($25,575 pledged as collateral to long-term debt of subsidiary), $36,830;
accounts receivable (Jess reserve for uncollectible accounts of $182,571),
$1,631,138; accrued interest and dividends receivable (including $833
from associated companies),' $6,500; materials and- supplies, $911,035;-'
prepayments, $129,865; other current and accrued assets, $4,489; de¬
ferred debits, $2,831,151; deposits for interest due Jan. 1, 1944 on
long-term debt (corrtra), $1,937,574; total, $141,708,601.,
LiabrKties—Long-term debt of domestic subsidiaries, $38,447,270;

' preferred stock, at pair, $6,900,000; premium on preferred stock; $135,-
943; long-term debt, $56,788,300; long-term debt maturing within one
year, $105*233; accounts payable (including $111,108 <-to associated
companies), $787,626; customers' deposits, $255,539; taxes accrued (in¬
cluding $948,965 for Federal income-tax)^ $1,792,069-; interest accrued,'
$110,415;. dividend payable on preferred stock of subsidiary, $75,900;

Yother current and accrued liabilities, $179,234; deferred credits, $1,-
585,462; reserves, $14,287,639; contributions in aid of construction,.
$413,673;- common stock (par $1), $35,000,000; consolidated capital

" surplus,/$13,331,159; consolidated earned surplus, Dr$30,424,434;, in¬
terest -due Jan, 1,11944,. on long-term -debt (contra), $1,937,574; totai#i
$141,708,601.* ' Y;.;1 YYvY'Y.Y-YY'V 1- ■' :.Y:"Y-"Y ;Y.,';V;., YV--:
: Extension of Time-—1'. :'yY.v,:'-v 'I'y.'v'y- ■ -Yy'Iv^ ^1. V;, vy'I'Y } -:;
The SEC on May 18 extended the time regarding the proposed sale

to William E. Vogelback, a non-affiliate; for the base price of $750,000,
of all the: outstanding securities, and indebtedness of a subsidiary.
Union Gas & Electric Co.—V. 159, pp. 1966, 1243.YY; YvYYY7'YY 'V,Y

Associated Gas & Electric Co.—-Weekly Output— Y
The trustees of Associated Gas & FJectric Corp. report for the

."week ended May 19, 1944, net electric output of the Associated Gas
& Electric Group .was 133,732,627 units, (kwhv), This is an increasa

* of 4,074,621 units or 3.1% above production of 129,658,003 units a
- year ago —V. 159, p. 2075. . Y---'Y YY YY,, •

/ . NQTE—For mechanical reasons it is not. always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. .."Y. ■ " ■ • Y;

... Total income :
Int. on notes pay. & sundry chgs.
Provision for Federal income-taxes
Provision for contingencies————

$249,959 $403,341 $313,585

20,204 29,449 Y, 33.172

$270,162 "$432,791 $346,757

24,971 14,609 . 18,258

*148,000 *310,000 *225,000
- 25,000 YY——Y ■

July 1, July 1, :Y- July 1, :

1943 to 1942 to 1941 to •

• Anr. 8, '44 Apr.10, '43 Apr. 4, '42
$4,061,960 $3,411,586 $4470,130

3,230,354 2,557,478 3,067,211
117,427 120,874 122,523

: - Li.*/ , J16,151

479,849 470,309 441,477

$234,330 $262,925/-■'/ $522,769
24,286 2,152 Y 25,836

$253,615 $265,077 % $548,605

140,133 144,810 148,418
'.'"r ' .-5 V 50,000 YY- 56,637

Y (51,000 (43,860 144.000

Net profit ; $57,481
Com, shares outstanding ($5 par)— 160,250
Earnings per share— — $0.36
(Includes excess profits tax.—V. 159, p. 1137.

A. P. W. Properties, Luc.—Earnings—

$26,407
160,250
$0.16

Net income $72,191 $108,181 $103,499
(Earnings per common share $0.32 $0.49 $0.47
"Includes excess profits of $94,000 in 1944, $240,000 in 1943, and

$170,000 in 1942. (On 221,062 shares of cWmmon stock. ./Y.>. Y'.:-Y.
'

Comparative Consolidated Balance Sheet, March SI
Assets— ' V..:'. Y; , Y-- 1944 1943

Cash— ;___ $686,114 $2,056,170
Cash surrender value life insurance 89.404 84,851
Customer accounts receivable (less reserve) 1,665,643 1,898,301
Other receivables —; ——43,132 27,089
Inventories — T ' 3,854,014 2.164,962
Tooling, preliminary and preparatory costs on ,

war contracts 1,813.525 . —

Land, buildings, machinery equip, (less deprec. Y
reserve) — —' 2,757,256 2,732,548

Other assets 93,683 40,813

9 Mos. End. Mar. 31— 1944 1943
Rental from A. P. W. :;'Y.Y''',:r'.Y'Y"
Paper Co. $29,364 $26,775

interest earned L ' • 564 490
Profit en sec. sales 439 ' 595

Total _ $30,367 $27,860
Administrative exp. 1,795 964
Taxes'—■ 8,815 7,608
Depreciation , ,Y 6,207 6,209

Net profit —: $13,551 $13,079
Dividends ' 16,394 Y 15,799
—V. 159, p. 1137. ' Y ■- Y,Y"Y

1942

$24,933
578

$25,516
906

6,640
5,398

$12,572

15,860

$199,549
160.170

-Yf $1-25

1941

$24,327
m 85

$24,412
1,336

•

6,023
5,040

$12,013
15,937

Total •—;

Liabilities—

Notes payable —

Accounts payable
Advance on war contracts— —

Accrued payrolls, commissions, etc, —
"Accrued taxes " ■ 1 ' y ■

Long-term note ——

Reserve for .contingencies^. —
Common stock (no par, 221,062 shares)
Capital surplus
Earned surplus ^

$11,002,772 $9,004,733

Associated Electric Co. (& Subs.)—Earnings-
statement of Consolidated Ineome, Years Ended Dec. 31 (

"

'%■ / ..■• -■ - ■■■' / 1943 -: 1942
Total operating revenues— $21,344,413 $20,492,601

$1,600,000
252,514
600,000

, 203,005
; 536.985
1,020,000
175,000-

3,778,615
758,734

2,077,920

$766,857

238~341
504.047

1,020,000
100,000

3,778.615
758,734

1,838,139

Total " ' ' Y _

-V. 158, p. 2038,

— $11,002,772 $9,004,733

American Utilities Service Corp.
Sale— ■■■ .. ... ,.-Y- Y , ■

Extends Time for

The SEC has extended to May 24 the time within which the sale of
all the securities of its subsidiary. Northwestern Illinois Utilities an
electric and gas utility company,, may be consummated. Such securi¬
ties consist of 95.000 shares of common stock (par $5) and an un¬
secured note dated Nov. 1, 1933. and due Nov. 1, 1964, in'the principal
amount of $375,000. The consideration for the securities is $840,000
in cash with interest at the rate of 6% per annum from Jan. 1 1944
to closing date—V. 159, p. 1442.

American Water Works & Electric Co., Inc.—Output-
Power ^output of the electric properties of this company for the

week ending May 20, 1944, totaled 82,951,000 kwh., an increase of

Operating expenses—„—— ———:—-
Electricity and gas purchased for resale———(
Maintenance

Prov. for retirement (deprec.) of fixed-capital
Federal income taxes—,
Other taxes (incl. State income taxes)—

Operating! income __t_ — -_2—-
Other income (net)—Y:
♦ !.' ' ,•■'•••" " ':-Y■?,;
Gross income ——j.,

Deductions from income.——3^2 ,Y"

Associated Ebectric Co.:
Interest on long-term debt...
Other interest : ._i

Amortization of debt discount and expenses.
Taxes assumed on interest..^...—.. Y...

7 074,822
2,524,694
1,327,458
1,837,819
1,418,015
1,531,642"

6.911,790-
2,284,308
1,413,768
1,857,072
*333,664
1.261,864

$5,629,963 $6,430,135
169,805

*
243,609

$5,799468 » $6,673,775
1,504,538 2,826,189

$4,295,230 $3,847,586

2,814,966 3,154.600
11,877 31,353

,;• 181,475 210,004

22,191 19,642
Jl

Net income ...... 1_... '$1,264,721 $431,986
"After deducting" credit adjustment of $88,112 applicable to prior

years. • » s • "' j.
Consolidated Balance Sheet as of Dec. 31, 1943 . ,5

Assets—Fixedf capital, (less reserve for amounts in excess of original
cost of utility, plant .of $11,817,636), $115,9517,308; investments, $11,-
940,544; special,funds (including $60,455 in escrow),-$7,103; cash (in¬
cluding working funds of $61,113), $3,566,223; miscellaneous special
deposits, $13$>l32Y ,lf. f S. Government obligations, $2,520,000; other
temporary cash investments, $16,711; notes and Warrants receivable

: Associated Gas & Electric Corp.—-Trustees' Reports—
The 18th report of the trustees, submitted to the Court, affords

;Ythe;following.YYYYYYYYYYiY'Y'YY'^Y' y yYyYYYyyYY1 './•/.Yv:'Y Y.
Y Reorganization—The approval by the SEC on April 14, 1944 of tfre
! plan of reorganization proposed by the trustee' of "Ageco and the
Y trustees of Agecorp is a major step forward in the complicated re¬
organization proceedings of the estates." The plan was filed by the
trustees with the SEC on June 14, 1943.Subsequently, extensive
hearings. and: argument were held before that Commission.
As; the next step, the trustees -have applied .to the Court for'ap-

7 proval of the plan. »All security holders and creditors of Ageco and
•

Agecorp are being informed, through current mailings, of.the hearing
on that application to be held before the Court on June 12. Security

Y holders and creditors are entitled to be heard at that hearing but are
not required to-be. present.YClaims are ..not required, to be filed now.
Participating creditors will be informed at the*proper time when to
file claims. <YY> % Yj;j' //Y'YY:.
If the court approves the plan, it will then be submitted to par¬

ticipating creditors for acceptance or rejection. For the plan |o
become effective, it must be accepted by two-thirds in amount

v of each class of participating creditors who file'claims. If the plain
Y is duly, accepted, it will come before the court for'confirmation. If
the court confirms the plan, it, will become effective and be con-

:r summated and the reorganized company will be released from the
.::: jurisdiction of the court. ■., '■'Y';--YY-YYyY";.YYYY;. >-V':.'
:.Y Virginia Public Service Co.—On April 29,Y1944 an order was issued
; by the SEC approving the proposed sale by General Gas & Electric
Y Corp. to Engineers Public Service Co. of its entire interest in Virginia
- Public Service Co., consisting ot 782,000 shares of common stock and
^ a claim to a fund in the amount of $1,165,167 held in. escrow by
New York Trust Co., for a total consideration of not to exceed
$2,500,000. On the same date, a hearing was held before the court
and an order entered authorizing the -trustees to acquiesce in this
sale.;"" ':'Y'■■ YY.' ''Y'YY'Y'Y-Y ■ YY-'Y Y "" ;.;'Y rv-YYY-: -Y "Y Y-
The program contemplates the merger, upon consummation of thq

Y sale,-of'Virginia Public Service Co. into Virginia Electric and Power
Co., a subsidiary of Engineers Public Service Co. Under the terms

• of the sale agreement, General Gas & Electro Corp. is to- receive
. payment as follows: (a) $1,000,000 in cash on the closing date; (b)
an additional amount on the closing date measured by the increase,
if any,- in the net current position of Virginia Public Service Co.

Y between Sept.. 30,.-1943 and the closing date-, and other adjustments
(if the proposed sale were to be consummated about . June 1, -1944, ib
is estimated that, under this provision the additional amount General
Gas- & Electric Corp. would receive would be between $750,000, and

• $850,000); and It) payments equivalent to two-thirds of the amount;
: by which annual net earnings of Virginia Electric and Power Co.

. exceed $3,847,000, such payments, not to exceed $810,000 in any one
calendar year;" Payments under .(c) are to be made annually until
such time as General Gas & Electric Corp. has received a total

Y consideration of $2,500,000, but for not more than five years. Y
Y' Pursuant to the agreement, consummation of the sale is dependent,

•

among other things, upon a program of public financing by Virginia
Electric and Power Co. (which see) involving the issuance of bonds
and preferred"stock, ;-VY, YY-Y;'"Y;YY:YY.. ... Y■; Y'Y •''

.,Y' Valley Public Service Co.—On May 1, 1944 the Court approved the
adequacy of the base purcnase price of $413,000 at which, subject
to such approval, The United Coach Co, had agreed to sell to Grey-

i; hound Corp. all the securities of Valley Public Service Co-, consisting
■ of 500 shares of 7% cumulative preferred stock ($100 par) and
/1,000 shares of common stock. (no par), .The bid of Greyhound Corp.'
of $413,000 was the highest of the six bids received under a com¬
petitive bidding procedure calling for sealed bids, established under
an order of the Court entered March 26, 1944. YY Y Y

v

Ohio-Midrand Light and Power Cc.—On March 8, 1944 the SEC
• denied the request of Associated Electric Co/: for exemption from
• the- competitive bidding requirements of Rule U-50 under the Public
Utility Holding Company Act, in connection with • Associated Electfic
Co.'s proposal to sell its investment in Ohio-Midland Light & Power
Co. to-Joseph B.'Wilson for a base .price of $1,885,000. This had the

"

effect of terminating the agreement entered into between Associated
, Electric Co. and Joseph B. Wilson, and his deposit of $25,000 has
been refunded. :' Y>

'/:■ Associated Electric . Co. thereupon publicly invited sealed bids for
the purchase of its investment in Ohio-Midland Light & Power Co.
Only two bids were received. The higher bid was . made by South-

"

Central Rural Co-operative, Inc., Inter-County Rural Electric ^Co-
operative, Inc. and Union Rural Electric Co-operative, Inc. This bid
was for $2,115,000 which, with adjustments based upon Dec. 31,

',1043 figures, would have resulted in a net purchase price of $2,177,345.
Associated Electric Co. accepted the bid and entered into a contract

1

dated April 27, 1944 providing for such sale. •
- ■ Three suits have, been brought against the Co-operatives in the
Ohio courts by members of the Co-operatives to enjoin them from
consummating the purchase on the ground that the Co-operatives do
not have statutory power to make the purchase. Temporary injunc¬
tions were issued in two of the suits at the time they were instituted.

• Such temporary injunctions were subsequently dissolved. All three
• suits are pending. Consummation of the sale is subject to obtaining
the approval of regulatory bodies having jurisdiction and to the
acquiescence of the trustees with the approval of the Court.
On March 29, 1944 Ohio-Midland Light & Power Co. sold to Holmes

'

Rural Electric Co-operative, Inc. and North-Central Electric co¬
operative, Inc. those portions of its electric transmission and dis-

"

tribution facilities that comprised its Plant Township, New Washing¬
ton and Wyandot divisions for a base purchase price of $110,000.
The closing adjusted - purchase price was $117,282. On March 16,
1944 the Court authorized the trustees to acquiesce in this sale.

- Union Gas & Electric Co.—On Feb. 22, 1944 the SEC approved
the proposed sale by Associated Electric Co. of all the securities of
Its subsidiary, Union Gas &/Electric Co., to William E." Vogelback
for a base price of $750,000. Payment is.-to be made as follows:
$50,000 in cash at the closing date, and the balance in a purchase
money obligation payable in semi-annual installments over a period
of five years, to be secured hy the pledge of the securities -sold.
Associated Electric Co. agreed in proceedings before the Commission
that, conditional upon the consummation of the sale, it would cause

. - ■■ •/■ - . : i, Y • ■: ; ) j * .' •> 1 r" ■. • ' i
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Union Gas & Electric.'Co7;.to'provide an additional 'reserve in thte
(amount of :$675,QOO on> the - books * ofthe Union (Gas & Electric Co.
for .that portion pf its fixed capital, account which may ultimately
!be determined to be includible in plant adjustments.' On March 16,
(1944 the Court' authorized the trustees to acquiesce in this sale, /'y
■ K-T Electric and Water Co.—On March 14, 1944 the SEC issued
its * order permitting K-T Electric- & Water Co.1: to declare and pay
out of capital surplus a partial liquidating dividend of $200,000 oh
'its capital stock. ■ Such dividend ; was paid to Associated Electric Co.
•during March. These- funds -represented substantially all the prov
;ceeds received by K-T Electric and Water Co. in December, 1943.,
from the sale of its Franklin electric division. Its remaining assets
'consist almost entirely-of water properties, located in Irvine, Pem¬
broke and Hawesville, Ky. ;■ "YY:,- -'y "Y" '•■ •• 7 ;:'Y
f 'Associated Electric Co. has accepted an offer of Harold Hines .of
Frankfort, Ky., to- purchase its interest, consisting of 1,000 shares
of capital stock, in K-T Electric & Water Co. for a base price of,
$85,000 in cash. On.April 29, 1944 the Court authorized the trustees
to acquiesce in this .sale. '/YY/YY-YYYYY '••■/YYyY'.

• 'Granville Electric Co.—The contract for the sale of the physical
properties of Granville Electric Co., a subsidiary: of NY PA NJ
Utilities Co., to Central Vermont Public Service Corp. for a base price
«f $24,500 ,in cash was authorized March 14, 1944- by the Federal
Power Commission. ' On March 29, 1944 the" Court authorized the
.trustees to acquiesce therein.% The transaction was consummated on
March 31, 1944. 1 „

• ■Tide Water Powfcr Company—Two proceedings are now pending
before the Securities and Exchange Commission - in connection with
Tide Water Power Co.', namely, the sale of the common stock , of
Tide Water Power Co. owned by General Gas & Electric Corp. to
Warren. W. Bell for a base price of $55,000 ..and the proceeding-in¬
stituted by the Commission against Tide Water Power Co. alleging
4hat voting power was inequitably distributed among the security
holders of Tide Water Power Co. On Feb. 9,V1944, following the
.-issuance by the Commission on Jan. 7, 1944 of an order consolidating
these two proceedings, a motion was filed by General Gas & Electric
:Corp. requesting severance of the two proceedings on the ground
that certain data which had been requested were not pertinent-to-,
-.the sale proceeding.;,. On Feb.,:, 26, 1944, the Commission issued its
order'denying the petition for severance. The additional.inf.onpation
has been furnished. Both matters are new pending before the Com¬
mission. r* -' _* - ' „ T < -v" '
7 Penelec Water Co.—On Marph 24,. 1944 -a.. hearing. was held before
the SEC on the proposed sale' of ihe interest of Associated Electric
Co. in Penelec Water-Co. to Pennsylvania Electric Co. for a price
of approximately $350,000, to be paid in Pennsylvania Electric Co.
pommon' stock ($20 par),. A decision has not as yet beeli rendered.
This proposed sale was approved by the' Pennsylvania Public Utility
Commission on Feb.;:7Y 1944Y „ , .

■

Georgia Power and Light Co.—In December/ 1942 an application
was filed with the SEC for the merger of the Florida subsidiaries
of General Gas & Electric Corp., the acquisition by the resulting
corporation, Florida Power Corp.,' of ail the common stock and a
substantial portion of the preferred stock of Georgia Power & Light
Co., and the reduction of the outstanding debt of the latter company.
On Feb. 11, 1943 the Commission instituteda proceeding against
'Gener&l Gas & Electric Corp.' and Georgia Power & Light Co., alleg¬
ing that voting power was inequitably distributed among the security
holders of Georgia Power & Light Co. The two proceedings were
consolidated, and at a later date severance was granted in order
to expedite the merger of the Florida companies. The merger was
consummated on Jan. 14, 1944. . %

; A plan of recapitalization of Georgia Power & Light Co. was filed
by that company, General Gas & Electric Corp. and Florida Power
Corp. ;on April 24, 1944, The purposes of the plan are (1) the elim¬
ination of the preferred stock and the simplification of the capital
-structure of the '.Georgia company; (2) the acquisition of all the
outstanding common stock of the Georgia company by Florida Power
Corp.; and (3) the restatement of the capital, surplus, and other
accounts of the Georgia . company. V.7 v <■ '' ■■/. YY..; '■'YY, ■ YYY,;
On the same date applications were filed with the Commission

for approval of (1) , the sale by General Gas & Electric Corp. to
/Florida Power Corp. for $75,600, in cash, of 4,200 shares of preferred
stock of ther Georgia company and the contribution by General bas
6 Electric Corp. to Florida Power Corp. of all the outstanding com¬
mon stock of the Georgia company and $310,600 in cash; (2) the
issuance and sale of 40,000 shares of preferred stock of Florida
Power Corp. to refund the outstanding 7% preferred stock of that
•corporation and to provide, in part, the cash required to recapitalize
.the Georgia company; and (3) the contribution by Florida Power
Corp. to the Georgia company of $1,400,000, in cash, and the con¬
tribution and delivery to the Georgia company for cancellation of the
4,200 shares of preferred stock and 600 shares of the common stock *
'to be received by Florida Power Corp. from General Gas & Electric
Corp. Hearings before the Commission are scheduled to be held June 1,
1944. This program is subject to the acquiescence of the trustees
with the approval of the court. : . : , V

/ Agincourt Land Corp.—Orders for the merger of Agincourt Land
Corp., a subsidiary of Jersey Central Power &> Light Co, in the
NY PA NJ Utilities Co, subholding group, into' Jersey Central Power

Light Co. were issued by the Board of Public Utility Commissioners
of the State of New Jersey and the SEC. Agincourt Land Corp.
.was thereupon merged into Jersey Central Power & Light Co. as of
Dec. 31, 1943 by certificate of, merger filed with the Secretary of
State of the State of New Jersey on April 26, 1944. /7';:7-7.7.7'7 77

: Acquisition of Associated Electric Co. Bonds—During the period from
Jan. 1, 1944 to May 15, 1944 Associated Electric Co. purchased $861,-
X)00 4J/a % bonds due 1953 at an average price of 80.71 and $274,000
:5%7 bonds due 1961 at an average price of 82.40,' effecting an annual
.interest saving of $52,445, There remain outstanding $23,607,300 of
such 4V2c/o bonds due 1953 and $32,046,000 of such 5% bonds due
1961. • 7'7 :,77 v777' 77'; 7' 77; ?Y'Y;Y' YY/:; '•yYY,;Y,Y'£Y:/:YY
7 New England Gas and Electric Association—As previously reported
hearings before the SEC in this matter were concluded on Dec, . 15,

. 1943. Thereafter requests for findings and briefs were filed by the
•interested parties. Oral argument was heard on April 25, 1944 and
the matter is now pending before the Commission.

7- The position of the trustee of Ageco, the trustees of Agecorp., and
the trustees of Gas and Electric Associates (their affiliate) is that
■Howard C, Hopson, who was formerly the controlling stockholder
and common fiduciary of both the Associated Gas and Electric Co.
System and the New England Gas & Electric Association System,
^diverted net su«rs aggregating approximately $30,000,000 from' the
Associated System to the New England System, over a period of years
/beginning in 1927, and that the New England System is accountable
for such diversions, ; ■ 7 •'

The, trustees of, New England Gas and Electric Association and
certain holders of its debentures have taken the position that ihe
Associated interests are barred by lapse of time from asserting their
-claims and that such claims if established are subordinate to the
-claims of the public holders of New England Gas and Electric Asso¬
ciation debentures and first preferred stock. •;•■•• . . . 7 -7.

•

Certain of the transactions involved in the proceedings before the
Commission are the subject matter of two suits brought by the
Associated trustees in Massachusetts, in the state and Federal courts,
.'respectively. It is not expected that proceedings in these suits will
be resumed prior to rendition of the decision of the SEC.
In the case brought by New England GaS and Electric Association

in the Massachusetts Superior Court for Middlesex County against
NY PA NJ Utilities Co., the Court on Feb. 23, 1944 entered an inter¬
locutory decree recommitting the special master's report for the
^purpose of finding additional facts relative to the purchase' of
National Public Service Corp. debentures, or certificates of deposit
therefor, by Electric Associates, Inc. during the period between July
:5, 1938 and March 25, 1939. The decree provides that the special
master shall hear any additional evidence that the parties may wish
-to introduce bearing upon the matters referred to in the decree.
'No further hearings before the special master have as yet been held.

Statement of Consolidated Earnings

(Associated "Gas Electric Corp. and

Period End. March 31—

Total oper. revenues—-

Operation ' ——-7777-27
Maintenanceti™™_
Prov. for',depreciation-
'Federal; income taxes-.
Other taxes YY—YY

- 1944—12 Mos.—1943
11,1 ' ' 1 $ *

131,115,864 122,005,634
58,357,072 51,920,679
8,629,475 7,890,440
12,681,056 12,084,905

7 8,608,152..:- 7,686,401
12,436,957 11,770,109

and Expenses

Subsidiaries)
1944—3 Mos.-

•, $

35,286,017 ' 32,
15,214,668 13,
2,106,366 1,
3,381,725 .. 3
2,785,465 2.
3,269,518 3

-1943
$

890,759
283,663
981,220
130,200
328,298
263,955

Operating,,-income —2 30,403,152
Other income, —. 7. ,717,369

30,653,101
1,504,271

8,528,275
112,609

8, 909,422
390,897

■* Gross, income 31,120,522 32,157,372 8,640,884 9,300,319
.Income deductions— - ,:Y';'7/,'; 7Y-'vY 7;, ;.;

.7 Subsidiary companies19,378,407 21,096,733 4,834,765 4,976,188
Assoc. Gas & Electric

, ,7 ,YYY-Y; ■■■• v. 7;Y;Y Y ,7;.
Y" Corp,;and the trus- •• ;'■ Y;'•■ / "-■■ -7:77■ 'v.'*''YyY7 1 v 7-7 7- ■'■ ' 'Y•

. ■ teeship — ; 7 - .1.498,956 1,191,973 289,991 35Q.753

^BalanceY-7—1/Y-Y_* • -10,243,159 ■ > 9,868,667 - 3,716,128 3,973,377
YY ^Before deductions for . interest'on Indebtedness other than certifi¬
cate of indebtedness of trustees of Associated Gas and Electric Corp.
—V. 159, p. 1966- . - :;'7::r'Yx7:'7 'Y-YY'Y' -7-YY/Y YY-,,'7

. 7 Associated Telephone & Telegraph Co.—Annual Report
• F. S.7Spring, President, states in part; " v.,
■y ' Pan-American .Telephone and Telegraoh Co., a subsidiary, in the
process of liquidation in 1942, was completely liquidated during the
past year. YAs a part of . the-plan of liqiddation, ; Associated company
.acquired all of the common stocks which the Pan-American Telephone
and Telegraph • Co.'. owned in the- following telephone operating com¬
panies located in; Colombia, South America; Compania Telefonica de
Cartagena, 7'Compania ^ Telefonica - de Barranquilla, and Compania
Telefonica del Pacifico;- and; in~addition, the -stock of the West Indies
'Telephone' Co. (operating in Haiti) and the stock of The. Bogpta
Telephone Co.; Ltd.," u- Delaware corporation, which owns all of
-the outstanding common stock of Compania Telefonica Central. The
•latter .companyYrenders long distance telephone service in Colombia,
South -'America.-..,7- ••••• 7 -Y V, ■ ?;:■/ 7Y; • '-:7,7; .77Vy
The "foreign; exchange regulations in effect in Colombia, while still

rigid, have eased sufficiently to* permit > the - remittance- 4o this com¬
pany and., its subsidiary,. The Bogota Telephone Company Limited,; of
approximately $400,000 during the year 1943 by way of interest,

f-dividends and payments on receivables from Colombian companies.
7 • The Company purchased during-the -year^$540,000 of its 5V2%
•, debentures at a total cost of $442,445, of which $116*000 .principal
amount-was deposited with the trustee in satisfaction of the sinking
;fund requirements provided - for in the indenture. Company also pur-

7; chased and retired during the year 1,859 shares of its 7% first pre¬
ferred stock and 2,138. shares of its $6 first preferred stock at a
total cost of $87,680. The excess- of $281,732 of the par or stated
.value of. the said stocks over the cost thereof-was credited to capital
surplus. , ■■ ,7''"• 7;
Early iri 1944,' Automatic Electric Co., the domestic manufacturing

company,' issued $2,000,000 of 3% three-year debentures dated Feb. 1,
1944 for the purpose of providing funds for post-war financing and
'reconversion. 7Y.*7.;.-v-7.; ;'7 ". 77;::.,: 7;-7-' ■ 7"7' 7

Income Account for Calendar Years

1943 7 1942 1941
$996,402 $1,017,763 $968,970
121,843 121,663 116,447

' • ' - ' General Balance Sheet, Dec.

Assets—

Investments:

Hoad and. equipment property-
^.Miscellaneous physical property

. Investments in affiliated companies-*.—-...*
pash —

Net bal. receivable from agents and conductors
Miscellaneous accounts receivable-
Material.and supplies—— ————

Other- current' assets—.—————————

Deferred assets ————■■■

Unadjusted debits ,.

'.J . Total
Liabilities—

„

Common stock (no par, 150,000 shares)—
Preferred stock-(par $100)—
Grants'in*aid of construction-^--——
Loans and bills payable-
Traffic and car-service balances (Cr), —

Audited accounts and wages payable——,——
Miscellaneous accounts payable—
Unmatured interest accrued——*——i—
Accrued tax liability*-*.-—
Other current liabilities. *

Deferred' liabilities —
Unadjusted credits
Additions to property through income & surplus
Profit and loss balance (Dr>— ——

31

1943

$7,028,265
1,180,114
104,924

1,338,133
64,992

393,785
52,4,496

6,361
19,639

■ 267,273

1942 >

$6,994,340
692,987
108,581

1,028,509
97,945

190,153
470,490

993

93,546
201,030

Atlanta Gas Light Co.—Earnings-
12 Months End. March 31—

Operating revenues L——
Operating maintenance & general taxes—
Federal income & excess profits taxes——
^Retirement reserve accruals

I*.**.— —

$10,927,982 $9,878,574

$4,248,414 $4,248,414
5,180,300 5,180,300

. 621
4,200

137,615 42,787
V 815,275 576,810

16,797 13,074
26

618,717 529,818
35,832 29,089

439 439

1,926,360 2,041,680
15,217 29,869

2,066,983 2,818,561

$10,927,982 $9,878,574

1944 1943

$11,214,028 $10,690,277
8,530,870 8,289,2Cl
1,258,718 ... 1,194,023
356,500 339,971

$1,067,940 $867,021
160,800 >■■• 322,869

. ■ -

$1,228,830 $1,189,891
333,726 404,324

- $895,103 $785,568
89,867 78,000

*900,544 450,326
I, p. 546.

Income: Dividends, interest, etc._*
Salaries, legal and other expenses-
Taxes, other than Fed." inc. & exc[

Y profits taxes —— a 34,317
.Interest, on debentures — ^ 618,651
Amort, of debt disc. & expense • 61,622

Y: Net income * $159,969
Appro, to surplus reserved for ;gen*
v . eral contingencies — 15,000

34,151
637,448
62,737

$161,765

16,857

43,425
642,132

; 63,212

$103,753

*

Balance of Income—.
Div. 7%- ' first' pfd. stock—
Div, $6 first pfd. stock™

.**•7 $144,969
44,637
55,501

$144,907 $103,753
36,704 34,545
45,068 42,417

»
. • ' Balance Sheet, Dec. 31, 1943

Assets—Investments, $22,444,050; patent rights, etc., $1; debt dis¬
count and expense,;-$675,273; receivables from subsidiary companies,
.$339,208; cash in banks, $504,453; special deposits, $61,875; accounts
receivable,. $592; total, $24,025,452.
'• Liabilities—First preferred 7% cum, stock (par $100), $2,898,500; $6
cum. stock (no par), $3,608,946; $4 preference cum. stock (no par),
$983,650; class A—cumul. stock at $4 (no par), $1,368,466; common
or ordinary stock (par $1), $1,038,308; long-term debt, $11,008,000;
payable to subsidiary companies, $6,415; accounts payable, $13,278;
accrued taxes, $14,879; accrued interest, $100,888; reserve for em¬
ployees' benefits, $57,222,' surplus reserved for general contingencies,
$240,000; capital surplus, $1,603,368; earned surplus, $1,085,531; total,
,$24,025,452,—V. 158, p.,;2039.

1 Associates Investment Co.—Dividends-EBusiness—
The directors'on May 15 declared a dividend of 40 cents per share

'on the -no par. value common stock and the usual quarterly dividend
■of $1.25 per share on the 5% cumulative preferred stock, par $100,
both payable June 30 to holders of record June 12. Like amounts were
"paid on March 31, last. In 1943, the company paid the following
.dividends on the common stock: March 31, 50 cents; and June 30,
Sept. 30 and Dec. 31, 37>/2 cents each,:. V-'.y.;.; :;Y "•*. ■■•
E. M. Morris, President, also announced as follows:' "The company

has reopened several of its former branches and started purchasing
paper in "several new'points' wherein conditions seemed inviting for
branch offices. The volume of business purchased by your company
during the first four, months ,of 1944. totaled $22,456,874 as compared
with $12,7-30,142 for the same period of last year*,. This increase has
been accomplished through a more aggressive solicitation , of business
as .well as a .further diversification of the company's purchases."
—V. 158, p. 856. . YYYY.'Y,

• Atchison, Topeka & Santa Fe Ry.—New Position—
Arthur W. Motley, director of the bureau of placement, War Man¬

power Commission, Washington, D. C., is appointed director of employ¬
ment, a newly created position, with headquarters in Chicago, 111:,
effective immediately, it was announced on May 19, by H. B. Lautz,
Acting Operating Vice-President.—V. 159, p. 1754. ' ;y Y"; Y-'-Y';:."

Y Atlanta, Birmingham & Coast RR.—Annual Report—
. Calendar Years— ' Y;1943 1942 1941
Operating revenues —™_~——- 1 $7,211,296 $6,035,090 $4,662,498
Operating' expenses— —,.5,312,000 - 4,737,770 . .3,656,207

Railway tax accruals.-.———

Railway operating income-—
Net rent^ (Dr)__ 1—

Net railway operating income——

Other income —

•' Utility operating income
Other income—net 1

» Gross income

Income deductions ———

Y. . Y 6» . y • '■ ••
* "Net income ! —

Preferred dividends *

Common dividends v__—_x—

Y *In,eludes special dividend of $300,181.

Y Atlantic Coast Line Co.—$1.50 Dividend—
A dividend of $1.50 per share has been declared on the capital

stock, par $50, payable June 30 to holders of record June 5. Distribu¬
tions during 1943 were as follows: June 30, $1.50; and Dec, 24, $2.
—V. 158, p. 635. , Y-y^/VYYY---'.

Atlantic Coast Line RR.—$1.50 Dividend—
Y A dividend of $1.50 per share has been declared on the common
stock, payable June 28 to holders of record June 2, Like amounts
were paid on this Issue on June 28 and Dec. 24, last.—V. 159, p. 1858. '

Atlantic Rayon Corp.—Name Changed—
r $ee Textron, Inc., below.—V. 159, p. 1754.

i Automatic Electric Co., Chicago — Debentures Sold
Privately—The company has sold privately $2,000,000
3% 3-year debentures dated Feb. 1, 1944, for the pur¬

pose of providing funds for post-war financing and re¬
conversion. Company is a manufacturing subsidiary of
Associated Telephone & Telegraph Co.—V. 133, p. 509.
•t Y'V.; p-- iYU-.-./ Y;. ,V.'Y y 'V.'-Y • ''' /-

Baldwin Locomotive Works—Locomotive Order—
Y An order for 10 steam locomotives of the 4-8-4 wheel type has been

Slaced with this corporation by Richmond, Fredericksburg & Poto-lac RR., it was reported recently.—V. 159, p. 546.

Baltimore & Ohio RR.—Equip. Notes Sold— •
^ Y

< Roy B. White, President, has announced that the company had
accepted a bid, made by Central National Bank of Cleveland of an
interest-rate of ln/e% on $605,250 equipment notes series C, payable
in 40 equal quarterly instalments/ The notes will be issued subject to
the approval of the Interstate Commerce Commission in connection
'with the company's purchase of ten diesel switching locomotives from
American Locomotive Co.—V. 159, p. 2075. ;

Baltimore Transit Co.—Earnings—
. '/'(Including Baltimore Coach Co.) '

Y Period End. March 31— 1944—March—1943 1944—3 Mos.—1943
Operating revenues $2,130,809 $2,113,901 $6,097,012 $6,218,499
.Operating expenses — 1,567,779 1,550,314 4,558,946 4,450,194
Taxes * 427,864 380,358 1,139,648 1,167,566

Operating income—
Non-operating income—

<• Gross income —
-Fixed charges
Interest on series A.

yprov, for special war
.; reserve

$135,166

;Y"Y 7,377
$183,228

4,125
$398,419

'

18,897
$600,739

9,971

$142,444
3,871

$187,353
3,871

$417,315
11,613

$610,711
11,613

75,655 77,746 226,965 233,239

50,000 250,000

Balance ————— y • $62,918 $55,736 $178,737

;*Including accelerated depreciation.—V. 159, p. 1442.

Bangor & Aroostook RR.—Earnings—
Period Ertd. April 30— 1944—Month—1943 1944

$115,859

•) Total income *— — - $565,692
Miscell. deductions from income

i Income-available for fixed charges
Interest on unfunded debt———

Income balance transfer, to profit
and loss — ; ———*

$1,899,296 $1,297,319 $1,006,292

967,353 595,326 404,020

$931,943 $701,993 $602,271

416,961
•

396,382 388^480

$514,982 $305,611 $213,791

50,709 33,709 35,541

$565,692 $339,321 $249,332

9,723 9,693 10,349

$555,969 $329,628 $238,983

2,427 11,650 17,831

$553,542 $317,978 $221,152

Railway oper. .revenues
Railway oper. expenses
Railway tax accruals—

' * Ry. oper. income™.
Rent income (net)—..
Other income (net)—

i Inc. avail, for fixed
charges ——

Total fixed charges.

V $864,714
496,146
219,647

$779,800
419,642
164,718

4 Mos.—1943

$3,845,161 $3,571,706
2,106,637 1,842,123
1,076,877 ' 760,242

$148,921 $195,440 $661,647 $969,341

14,361 16,927 29,515 15.543

2,685 1,490 11,954 6,825

$165,967 $213,857 $703,116 $991,709

48,114 52,359 193,658 210.408

$117,853 $161,498 $509,458 $781,3011

f Net income

Reduces Accumulations—;
< The'; directors oh May 23 declared two dividends of $1.25 each on
account oF accumulations on the outstanding 5% cumulative con¬
vertible preferred stock, par $100, both payable July 1 to holders of
record Jun£ 6. Two distributions of like amount were made on this

*

issue oh April i, last, while on Jan. l, 1944, only one of $1.25 was
made (see V. 159. p. 731).
The dividends just declared cover the period from Jan. 1, 1943. to

and including June 30, 1943. Arrearages after payment of said divi¬
dends will amount to $5 per share.—V. 159, p. 1755.
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Bangor Hydro-Electric Co.—Bonds Called—
The company has called for redemption as of July 1, 1944, a total

of $1,108,000 of its outstanding first mortgage 3%% bonds due 1966,
at lO'i'/a and interest. Payment will be made at the City Bank Farmers
Trust Co., trustee, 22 William St., New York, N. Y.—V. 159, p. 1548.

Bath Iron Works Corp.—Special Offering—A special
offering of 12,000 -shares of capital stock (par $1) was
made on the New York Stock Exchange May 19 at $16y2
per share with a commission of 50c by Hemphill, Noyes
& Co. in the elapsed time of 15 minutes. Bids were
received for 13,015 shares and allotments were made on
a basis of 92.2%. There were 99 purchases by 37 firms;
1,260 was the largest allotment, 15 the smallest.—V. 159,
p. 634. v■% ■■■ J-;.;.
Beatrice Creamery Co.—Annual Report—
In the pamphlet report for the fiscal year ended Feb. 29, 1944, C. H.

Haskell, President, stated that sales to war agencies during the year
amounted to 14% of total sales of $106,507,404.
W&r fiffcncics* purch&scs roprcscntcd 27.34% of tot&l uuttcr s^lcs,

13.15% of total ice cream sales and 5.27'% of total milk and cream

BalAs' a result of the company's policy of diversification, sales in
products other than dairy and poultry, reached $10,254,014, an in¬
crease of 15% over the previous year, Mr. Haskell said.

Consolidated Income Statement

Years Ended February—
Net sales (incl. storage earn.—excl.
inter-company sales)

Cost of sales (excl. port, of exps.

Repairs and maint. (incl. milk bot¬
tle replace, and case and can

Advertising —_

Insurance ——

Rent

Taxes —

"Interest ---

Retirement annuity premiums
Other selling and delivery expense..
Other administrative expense —

Provision for depreciation —— 1,301,083

Other income

Normal income and surtaxes.

1944 1943 1942

106,507,404 101,627,726 85,184,446

84,847,549 80,141,887 67,851,642

2,409,200 2,606,512 1,773,473
422,162 516,237 646,866

345,514 450,249 321,635
302,030 279,760 258,635

863,438 860,322 863,827

14,348 17,164 41,996

81,049 86,949 68,371

7,689,433 7,904,587' 7,068,678
3,211,587 2,995,666 2,591,897

1,301,083 1,280,522 1,170,662

5,020,012 4,487,872 2,526,707

276,486 222,725 244,975
<>

5,296,497 4,710,597 2,771,682
905,280 764,400 856,650

2,940,800 2,534,670 45,000

Cr294,080 Cr253,4G7
244

$1,744,497 $1,664,994 $1,869,788

441,448

182

456,585

182

456,585

Post-war refund of exc. prof, taxes
Minority interest in net profits-

Consolidated net profit
Div. require, for year on pfd. stock
of subs, held by minority interest

Divs. paid on pfd. stock of company

Net profit after pfd. dividends $1,303,050 $1,208,227 $1,413,020
Earnings per share on common—_ $3.24 $3.16 $3.70

* Interest received on loans to customers by public cold storage ware¬
house branches and subsidiaries, included in sales, amounted to $27,204
for 1944, $50,064 for 1943 and $53,763 for 1942.

Consolidated Balance Sheet, Feb. 28

Assets— 1944
Cash - ——— $5,398,912
Accounts receivable — 3,755,395
Notes receivable ; : 535,445
Equipment notes and contracts receivable 138,692
Provision for doubtful accounts Cr525,101
Inventories — — 5,307,282
Other assets —- 612,018
Sinking fund for pfd. stock redemp. (contra) 186,755
Land, buildings and equipment (less deprec.) 12,513,861
Real-estate for sale—t,—
Deferred charges .___ :

116,806
269,356

1943

$3,608,322
3,849,527
542,293
296,439

Cr677,031
5,871,361
520,193

12,352^536
: 116,636
261,185

, Total———J—- $28,309,421 $26,741,460
Liabilities— . ,' , :.

■Accounts. payable
Purchase contracts (current maturities)—
Accrued wages — ———————--

Provision for, State and 'local taxes —

Provision for 'social security taxes :
Provision for Federal capital stock taxes...
*Provision for Federal taxes..:——
•Deferred' income-'.:
Minority interest in capital and surplus of subs.
$5 cumulative preferred stock—...-..——..
"Common stock
Provision for redemption of preferred stocks..
Earned

. surplus
Deferred liabilities —.

Capital surplus .I—

$913,404
56,570
219,013
278,552
- 59,635
48,375

1,336,734
86,442

9,118,700
10,043,225

186,755
5,729,188

87,210
145,619

$818,342

98~447
249,195

'J, 64,438
-

39,350

1,413,201
56,878
2,600

9,131,700
9,546,650

5,237~419

83,239

Total—A-$28,309,421 $26,741,460

"■Represented by 401,729 no par shares in 1944 and 381,866 shares,
no par value, in 1943. ...

Rights To Subscribe—
Holders of common stock of record May 19, have the right to sub¬

scribe on or before June 1, 1944, for common stock ($25 par) at
$27.50 per share to the extent of 1 new share for each 4 shares held,
t, The rights to subscribe were admitted to regular dealings on the
New York Stock Exchange and expire on June 1, 1944.

Listing of Additional Shares—
./ The New York Stock Exchange has authorized the listing of
100,433 additional common shares (par $25), on ofifcial notice of
issuance, making the total amount applied for 503,199 shares.—V.
159, pp. 2076, 1858, 1347. % . V?

Bendix Aviation Corp.-^Earnings—
Income Account, Years Ended Sept. 30

(Including Wholly Owned Domestic Subsidiaries)
1943 1942 ., 1942 :U'

■

.;• ■■ $
Gross sales, royalties,, and other .

operating income, less discounts
and returns and allowances J822,510,2341459,169,027 156,596,198

"■Cost of sales-- — —685,463,081 329,881,659 116,200,951
tProvisions for depreciation—— 2,674,915 2,033,368 1,428,050

"■Selling, service, administrative, patent, development and general
expense, and provisions for possible losses on receivables and inven¬
tories. tOf plant buildings and equipment and amortization of special
plant facilities and leasehold improvements. $After deducting retro¬
active price refunds amounting to $96,243,231 in 1943 and $6,811,741
in 1942. ([After post-war credit of $7,196,146 in 1943 and $336,262
in 1942.

Consolidated Balance Sheet, Sept. 30
■ 1943 1942

Assets— • $ $
Cash — 55,675,285 59,136,820
U. S. Government securities 41,200,000 15,580,000
"■Accounts and notes receivable (net) . 103,469,523 84,166,269
Inventories 90,686,048 85,988,955
Investments and miscellaneous assets...^. • 11,470,755 4,492,995
tPlant, land, buildings and equipment—11,107,417 12,265,322
Special plant facilities —— . —— 4,060,936 3,971,248
Deferred charges __ — 1,618,233 2,053,313
Patents, patent rights, contracts, goodwill, etc. 1 1

Total — ... - 319,288,198 267,654,923
Liabilities—

Notes payable - i — 51,000,000 ' 10,000,000
Acounts payable ■ — 39,411,543 25,195,295
Customers' advances on sales orders, etc.—— 2,261,728 42,945,237
Due to U. S. Govt, for contract price reduct... % — 9,033,764
Due to U. S. for reserve. 44,000,000 ■
Due to U. S. Govt.—profits refundable 16,350,000 65,400,000
Federal income and excess profits taxes.—— 76,599,151 47,019,270
State income and franchise, Federal capital :•
stock, social security and sundry taxes..— 4,877,447 5,206,898

Accrued payrolls, rents & sundry accr. accounts 13,635,162 9,111,296
Sundry operating reserves 2,843,562 1,429,335
Post-war contingencies 14,880,834 7,380,834
Other contingencies — — 3,422,710 3,422,710
Capital stock ($5 par) _ i 10,587,265 10,566,765
Capital surplus — 16,257,910 16,153.852
Earned surplus - - - - — 23,160,887 14,789,668

Total ... ... 319,288,198 267,654,923
"Less reserve for possible losses on accounts receivable of $2,664,075

in 1943 and $1,938,309 in 1942. tLess reserves for depreciation of
$6,242,197 in 1943 and $6,521,935 in 1942.—V. 159, p. 2076.

Bell Aircraft Corp.—$1 Cash Dividend-—
A cash dividend of $1 per share has been declared on the capital

stock, payable June 15 to holders of record June 5. Payments last
year were as follows: June 25, $1 in cash; and Dec. 2, 10% in stock.
—V. 159, p. 1347.

Beneficial Industrial Loan Corp. (& Subs.)—Earnings
3 Mos. End. Mar. 31— 1944 *1943 1942 1941

Operating income __ $6,778,588 $5,302,647 $6,625,888 $6,002,691
Oper. exps. (incl. prov.
for doubtful notes) 4,217,760 3,112,687 3,831,477 3.487,608

Net oper. income. $2,560,828 $2,189,960 $2,794,411 $2,515,083
Income credits 33,822 3,157 3,005 < 2,143

Gross income - $2,594,650 $2,193,117 $2,797,416 $2,517,226
Int. on debs. & oth. int. 182,233 208,030 299,123 225,011
Prov. for Fed. inc. &
capital stock taxes.. ([1,380,916 830,106 *.1,058,366 "651,662

Other charges ; — t2,945
Prov. for antic, inc. in
Federal income taxes 200,000 250,000 150,000

Net income ... $1,031,501 $954,981 $1,139,928 $1,487,608
Divs. on prior pfd, stk. ,, 90,426 90,426 93,753 93,753
Divs. on common stock 600,000 600,000 925,996 1,041,745
Shs. com. stk. (no par) 2,000,000 2,000,000 2,314,989 2,314,989
Earnings per share $0.47 . $0.43 $0.47 $0.60
"Including $334,018 in 1942 and $54,719 in 1941 excess profits tax.

•(Unrealized loss in connection with stating Canadian assets and lia¬
bilities at the U. S. dollar equivalent at March 31, 1941, lExcludes net
income of Continental Motor Coach Lines. Inc., and Its operating sub¬
sidiary acquired March 5, 1943. ([Including $822,222 excess profits
tax, after deducting $92,995 post-war refund. - •

Condensed Consolidated Balance Sheet, March 31, 1944

Ascts—Cash, $5,578,586; U. S. Government obligations, $11,946,709;
instalment notes receivable (less reserve for doubtful notes of $5,-
181,517), $50,804,379; other notes and accounts receivable (including
$2,366 due from employees), $642,553; investments (at cost or less),
$13,388; real estate, at cost (less reserve for depreciation of $9,623),
$94,177; furniture and fixtures, at cost (less reserve for depreciation
of $623,147), $978,290; carrier operatingtproperty;(attcost (less reserve
for depreciation -of $1,755,430), $796,555; carried materials apd sup¬
plies, at cost, $207,126; post-war refund of Federal excess profits tax,
$351,706; unamortized debenture discount and expense and other de¬
ferred charges, $398,852; franchises and other assets (less reserve),
$88,758; total, $71,901,076.
Liabilities—Notes payable, $2,700,000; Federal income and capital

stock taxes, $4,734,559; accounts payable (including accrued interest
on debentures of $184,323), $2,125,749; employees' thrift accounts,
$2,756,766; purchase-money obligations ($282,000 due annually Mar. 5,
1946 to 1948). $846,000; 2(4% debentures, due Dec. 1, 1950, $8,619,0001
2%% debentures, due Oct. 1, 1956, $8,704,000; deferred income, un¬
earned discount, etc., $313,376; reserve for contingencies, $1,074,686)
minority interest in capital stock of subsidiary company, $12,500; prior
preference stock (144,678 shares without par value), $7,233,900; com¬
mon stock (2,000,000 shares, no par), $14,342,073; paid-in surplus,
$4,001,068; earned surplus, $14,437,399; total, $71,901,076.—V. 159,
p. 1967. : V,'-vV'

Bessemer & Lake Erie RR.—Annual Report—
'• (Including Leased*Dines)

Calendar Years— 1943 1942 1941
Railway operating revenues--.. $19,766,661 $21,473,389 $20,379,750
Railway operating expenses 15,651,218 14,039,272 10,457,623
Railway tax accruals— — 3,656,559 5,147,504 4,058,068

Railway operating income—
Net rents i — —-■—-

Net railway operating income-
Other income —

Total income _

Miscellaneous deductions

Income avail, for fixed charges-
Fixed charges ————

$458,885 $2,286,612 $5,864,060

1,813,073 1,145,458 1,048,095

$2,271,958 $3,432,070 $6,912,154

94,495 110,417 140,226

$2,3C6,453
53,533

$3,542,486
57,641

$7,052,380
* 51,151

$2,312,920
829,696

$3,484,845
885,301

$7,001,229
878,688

Net profit from operations-
Other income

.— 134,366,237 127,253,999 38.967,198
503,592 558,655 803,686

Net income —

Dividends

$1,483,223 $2,599,545 $6,122,540
— 920,640 1,421,389 4,422,221

Gross income __ _

Interest paid —

Provision for contingencies——.
Charges on real estate. '
Prov. for losses on for. invests.™
Miscellaneous deductions _

Profits refundable to U. S. Govt.

through renegotiation ^
Federal income taxes

Federal excess profits taxes

134,869,828 127,812,654
1,052,423
7,500,000

49,299

~73~041

249,414

3,185,673
351,231
239,698
255,375

44,000,000 65,400,000
1,906,341 7,050,849

(165.566,020 (138,616,219

, Net income 14,722,704 12,464,196
Earned surp. at begin, of the year 14,789,668 10,776,273

Total

Dividends paid —
29.512,372 23,240,469

—_ 6,351,485 8,450,802

Earned^ surp. at end of the year 23,160,887 14,789,668
Earnings per share of com. stock— $6.95 $5.90

39,770,884
25,016

2,381,190
89,520
500,000

60,678

10,301,907
13,144,585

13,267,988
5,398,806

18,666,794
7,890,521

10,776,273
. $6.30

Consolidated Comparative General Balance Sheet, Dec. 31
Assets— 1943 1942

Investment in transportation property (net)— $76,885,677 $77,771,609
Miscellaneous physical property—,—484,252 486,333
Sinking funds — :.— 14,716 30,636
Deposits in lieu of mortgaged property sold™ 33,051 7,536
Investment in affiliated companies —17,940 25,545
Otjher investments ————_———~ 600 600
Cash, (general) —— — 2,803,325 2,180,042
Temporary cash investments.^ 230,000 30,000
Special cash deposits——_ 300,948 302,155
Net balances receiv. from agts. and conductors. 58,895 57,219
Miscellaneous accounts receivable— — - 86,094 78,310
Material and supplies * — —_—1,377,736 1,504,935
Interest and dividends receivable — « 553 433
Other current assets:— 14,550 18,558
Deferred assets, — 36,320 33,584
Unadjustedt'debit^LlU. 804,847 936,798

Total $83,149,505 $83,464,293

Liabilities— " ■*

Common stock: •

, -Bessemer & Lake Erie RR. ....— $500,000 $500,000
Pittsburg, Bessemer & Lake Erie RR.—— 9,999,200 9,999,200
Stock liability for conversion— —800 800

Meadvllle, Conn. Lake & Linesville RR—, 1,550 66,700
Pittsburgj Bessemer & Lake Erie RR. pfd—_ 2,000,000 2,000,000
Funded debt unmatured — 22,540,000 24,652,000
Amounts payable to affiliated companies— 2,000,000
Traffic and car service balances payable 236,413 226,636
Audited accounts and wages payable 340,267 556,694
Miscellaneous accounts payable 20,304 13,924
Interest matured unpaid — —— 250,439 253,463
Dividends matured unpaid — 207 250
Unmatured interest accrued — 52,183 52,187
Accrued tax liability ... — ——_. ' 3,837,343 4,791,992
Other current liabilities ... ———' 208,687 171,226
Unadjusted credits — 1,118,310 731,940
Appropriated surplus _J_ 9,857,204 9,857,341
Earned surplus 30,186,599 29,589,939

Total $83,149,505 $83,464,293
. * Earnings for April and Year to aDte

[ April— •■ 1944 1943 1942 ' 1941 '
Gross from railway $1,679,375 $1,041,517 $1,808,459 $1,345,526
Net from railway 391,980 "202,709 797,594 574,868
Net ry. oper. Income— 470,646 "126,796 790,915 462,422
From Jan. 1— ■ • - • • "

Gross froih railway.—- .1 4,380,845 3,981,314 4,662,424 4,346,336
Net from railway — *442,479 *918,101 373,905 1,450,401
Net ry. oper. income—.. 257,884 *437,229 554,513 1,269,765
"Deficit.—V. 159, p. 1755.

Bethelehem Steel Corp.—Calls $500,000 Of Bonds—
The corporation has called for redemption on July 1, 1944, through

operation of the sinking fund, $500,000 aggregate principal amount
of its consolidated mortgage 20-year sinking fund 3(4% bonds, series
F, due July 1, 1959. The bonds to be redeemed have been determined
by lot by the trustee. Payment of the drawn bonds will be made
on and after July 1, 1944, at 101 and accrued interest, to July 1,
at the corporation's stock transfer department, 25 Broadway, New
York, N. Y.-

Sells Coatesville Plant—
See Lukens Steel Co. below.—V. 159, p. 1755.

Bigelow-Sanford Carpet Co.—Earnings—
3 Months Ended— Apr. 1, '44 Mar. 27, '43 Apr. 4, '42

Net sales, after cash and other
discounts $9,632,989 $8,668,806 $13,402,865

Cost of sales 8,462,216 7,946,085 10,036,276
»

________ ________

Gross profit $1,170,773 $722,721 $3,366,589
Selling, shipping and gen. adminis.
expenses .... 539,311 538,036 1.279,377

Operating profit $631,462 $184,685 $2,087,212
Depreciation 215,210 203,560 206,044
Interest & other non-oper. income
and expenses ... Crl6,017 Crl4,787 Drl2,369

Reserved for duty on waste sales.. 61,249 1,123
Provision for Federal income taxes 180,000 "'1,150,000
Reserve for contingencies 250,000

1
Net income ; $252,268 t$65,337 $467,676

Preferred dividends paid 39,604 39,604 39,604
Common dividends paid 156,804 156,804 156.804
Average no. of shares of common
stock outstanding 313,609 313,609 313.609

Earnings per share..—— -v SO.67 Nil $1.36
"Includes excess profits taxes of $700,000. tLoss.
Unfilled war orders at April 1, 1944. amounted to $8,000,000,

$6,000,000 of which are for delivery before Aug. l, 1944.

Balance Sheet, April 1, 1944 [ * % -; v
Assets—Cash. $3,860,646: U. S. Government securities, $2,550,000;

accounts and notes receivable (less reserves of $272,814), $3,790,119;
inventories, $9,374,679; land and water rights,, buildings and equip¬
ment (less reserves for depreciation, amortization and revaluation of
$21,157,852), $8,006,276; 1941 Federal taxes on income refundable,
$650,000; post-war credit on 1942 excess profits tax, $20,000; other
non-current investments and receivables, $3,339; insurance unexpired
and expenses deferred, $407,503; total, $28,662,562. ' -v-

Liabilities—Accounts payable and accrued expenses, $1,404,030; re¬
serves for Federal and State taxes, $623,466; employees' taxes withheld,
$154,755; 6% preferred stock ($100 par), $2,640,300; common stock
(313.609 shares, no par), $15,680,450; capital surplus, $504,726; earned
surplus, $6,420,030; reserves for inventories, $1,000,000; reserves for
post-war expenses and rehabilitation of properties, $234,805; total,
$28,662,562. . . . . ■ ' ■ . > . v-.■

„ New Contract— .

Production on an Army contract for 50,000 sleeping bags is now
under way at the Thompsonville plant of this company. ; ;

P. F. O'Neil, Sales Manager, also pointed out that in addition to
making the complete bags, Bigelow is supplying the material to other
manufacturers who have contracts. The company, . which normally
makes nothing but floor coverings, has already made more than
4,000,000 blankets for the Army and is nroducing large quantities of
cotton duck, as well as machine tools and ordnance parts for the
Army and Navy.—V. 159, p.-2076. ■

Birmingham Electric Co.—Annual Report—
The 1943 annual report gives the following in connection with

proceedings under the Holding'Company Act: National Power & Light
Co. of which Birmingham Electric Co. is a subsidiary, filed with the
SEC on Dec. 15, 1942, a statement of its plan with respect to its
holdings in Birmingham Electric Co. under the Public Utility Holding
Company Act of 1935.
Following the filing, of this plan, further consideration was given

to the capital structure of Birmingham Electric Co. by National
Power & Light Co., the management of Birmingham Electric Co., and
the staff of the SEC, wth a view of implementing and supplementing
the proposals contained in the filed plan and to benefit and strengthen
further the capital structure of Birmingham Electric Co. Conferences
with the staff of the SEC and hearings before the ^Commission have
been held, as a result of which the SEC has Issued its order dated
March 21, 1944, providing for. action to be taken by National Power
& Light Co. and Birmingham Electric Co. as follows:

(A) Action to Be Taken by National Power & Light Co.

relSn<lu*sh right under the agreement with Birmingham
Electric Co. dated April 30, 1934, to receive from the company securi¬
ties junior to preferred stock in the amount of $1,130,000 and addi¬
tional common stock in the amount of $1,254,540.
(2) To exchange the 800,000 issued and outstanding shares of com¬

mon stock of Birmingham Electric Co. or 546,610 shares of common
stock of the company to be issued in lieu thereof in order to effect
a reduction in the common capital stock of the company and to
facilitate distribution of the company's common .stock,, said 546,610
shares to be represented on the books ol the company by a stated
value of $5,743,759 and to constitute all-the shares of common stock
of the company to be presently issued and outstanding.

(B) Action to Be Taken by Birmingham Electric Co.

(1) To restate its opening plant account (April 1, 1924), so that
such opening plant account (after giving effect to subsequent adjust¬
ments applicable thereto), will thereafter be carried at a computed
"system cost" (adjusted) of $22,109,921. Such restatement will neces¬
sitate a net reduction in plant account of $2,266,712. - •

(2) To reduce the amount entered in stated value of capital stock
as of April 1, 1924, by the sum of $2,818,641,' concurrently crediting
such amount to capital surplus, in connection with the exchange of
800,000 shares of common stock of the company for 545,610 shares
of common stock of the company; to record the relinquishment by
National Power & Light Co. of its right to receive from the company
securities junior to preferred stock in the amount of $1,130,000 and
additional common stock in the amount of $1,254,540 and create
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capital surplus in the aggregate amount oi $2,384,540 and to transfer
the capital sui'plus so created to the stated value of capital stock;
and to segregate the stated value of the company's preferred and
common stocks in such mannex' that its preferred stocks will be
/thereafter stated at their liquidating value of $100 per'share and its
545,610 shares of common stock issued in lieu of 800,000 shares of
common stock will be stated at an aggregate stated value of $5,743,758.

"

, (3) To cancel and retire, at their liquidating value of $100 per-
share, 944 shares of reacquired $7 preferred, stock and 1,676 shares
of reacquired $6 preferred stock. ,

(4) To cancel 564 shares of $7 preferred stock and 801 shares of
„$6 preferred stock which were nominally issued and are xxow held in
the treasury of the company.

.< (5) To transfer the sum of $2,950,000 to retirement reserve by a
charge in that amount to earned surplus,

(6) To redeem and retire $1,200,000 of company's first & refund¬
ing mortgage gold bonds, 4 '/a .%: series, due 1968 at the call price, of
101 and, in connection therewith, dispose of the call premium and
applicable unamortized debt discount and expense by charge to earned
-surplus.

(7) To redeem, at the call price of $110, in accordance with the
provisions of the certificate of incorporation, and retire 10,000 shares
of the company's $7 preferred stock, disposing of the premium and
applicable portion of capital stock expense by charge to earned
surplus. a a ■ 1,4:" : '-//.•

(8) To amend the certificate of incorporation so as to reduce the
authorized preferred stock to 60,000 shares of $7 preferred and
60,000 shares of $6 preferred and the authorized common stock of
800,000 shares.

(91 To amend the certificate of incorporation, subject to a prior-
solution of relevant tax problems-satisfactory to the company, to
provide certain votoing rights to the preferred stockholders in the
event of dividend defaults, in the event of the issuance of certain
short term debt and prior preferred stock, and in the event of merger
or consolidation.
The oi-der also rescinds the restriction regarding the payment of

common dividends by Birmingham Electric Co. and the receipt thereof
by National Power & Light Co., as contained in the order of the
SEC dated Nov. 3, 1941.

Statement of Income 12 Months Ended Dec. 31
. ■ 1943 1942

Operating revenues $11,704,808 $10,193,922
Operating expenses, excl. direct taxes—__. 7,390,916 6,304,189
Federal taxes — 779,077 663,937
Other taxes . —. 815,422 782,795
Property retirement reserve appropriations 813,996 600,000
Amortization of limited-term investments. 3,706 3,706

Net operating revenues $1,901,689 $1,839,292
Other income (net) — - 13,900 9,688

Gross income __ —A : $1,915,589 $1,848,981
Interest on mortgage bonds 507,750 , 549,000
Other interest and deductions 66,896 56,514

Net income . i_. , $1,340,943 $1,243,466
Preferred dividends _ - 332,619 335,370
Common dividends 91,383 93,804

Balance Sheet, Dec. 31, 1943

Assets—Plant, property and equipment (including intangibles), ledger
value, $30,783,397; investment and fund accounts, $33,695; cash in
banks (on demand), $1,890,243; special deposits, $52,779; working
funds, $69,249; U. S. Government securities, etc., $1,894,483; accounts
receivable (customers and miscellaneous), $398,313; materials and
supplies, $394,192; prepayments, $48,014; other current and accrued
assets, $12,903; deferred debits, $647,742; capital stock exxpense,
$193,076; reacquired capital stcok (944 shares $7 preferred, and 1,676
shares $6 preferred), $259,971; consignments (contra), $10,495; total,
$36,688,552.

Liabilities—Capital stock (87 preferred, cumulative, 48,436 shares,,
no par); S6 preferred, cumulative (16,699 -shares, no par); common
(800,000 shares, no par), $12,691,360; obligation to issue securities
junior to outstanding bonds and preferred stock, $1,130,000; obligation
to issue common stock, $1,254,540; long-term debt, $11,200,000; ac¬
counts payable, $524,647; dividends declared, $105,646; matured long-
term debt and Interest. $10,035; customers' deposits, $388,731; taxes
accrued, $1,066,360; interest accrued, $182,136; other current and
accrued liabilities, $18,151; deferred credits, $165,503; total reserves,
$4,476,153; contributions in aid of construction, $39,297; consignments
(contrai, $10,495; earned surplus (restricted as to common dividends,
including $259,971 restricted as to preferred dividends pending dis¬
position of reacquired capital stock), $3,425,508; total, $36,688,552.—
V. 159, p. 1967.
.' •/ > ,

Bladk & Decker Manufacturing Co. (& Subs.)—Earns.
6 Mos. Ended March 31— * , ' ,' " 1944 1943

Net sales —-— $11,225,506 $9,122,136
Profit before taxes * jii_u-.«*3,048,636 2,186,912
"State, foreign. & federal income & -excess <>;? -f

profits .taxes -i- _——— 2,322,688 1,655,248

Net profit _____

. Common shares outstanding
Y Earnings per share
—V. 159, p. 634.

$725,948 $531,664
389.263 389.263
$1.86 $1.36

Boise (Ida.) Gas Light & Coke Co., Ltd.—Plans to Dis¬
continue Operations-
see Idaho Power Co., below.—V, 145, p. 2064.

Boston Fund, Inc.—Earnings-—
3 Months End. April 30— 1944 1943

Income $117,299 . $91,828
Expenses — 20,657 18,237

1942

$74,539
12,839

1941

$72,453
12,054

♦Net income $96,642 „ $73,591 $61,699 $60,399
Dividends paid —115,185 105,133 84,424 78,294
". "Exclusive of profits or losses on investment securities. . .

Statement of Net Assets, April 30, 1944
Assets—

Securities, at market quotations (cost $9,523,858) $11,155,309
Cash on demand deposit—, . .■ 826.071
Dividends and interest receivable.. ; 8,339
Receivable for capital stock sold but not yet delivered—- 2,152

Total — —- --- , — ——r •-

Liabilities—' 4 "'Z ' !
Accrued expenses __ -

Accrued taxes (ether than Federal income tax)
Payable for capital stock reacquired but not yet received-
Dividend payable, 16 cents a share— —

Total

$11,991:871

$1,840
5,309
5,799

115,185

$128,133

♦Net' assets.—— — —— — $11,863,738

♦Equal to $16.49 per share on 719,507 shares of $1 par yalue capital,
stock (exclusive of 682 shares in treasury) outstanding at April 30,
1944.—V. 159, p. 635. p

Briggs & Stratton Corp.—Earnings— /
Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

Net profit from oper.—Z $1,772,199 $1,054,587 $5,255,136 $6,705,501
Prov. for deprec, and
amortization 39,815, 27,042 181,802 104.919

Net profit— $1,732,384 $1,027,545 $5,073,333 $6,600,582
Other income (less j
miscell. charges)— 8,770 15,155 - 48,750 67,231

Profit before taxes__ $1,741,154 $1,042,700 $5,122,083 $6,667,813
♦Prov. for income taxes 1,416,000 846,000 4,083,000 5,452,500
Post-war refund of ex¬

cess profits, taxes Crll9,200 Cr71,000 Cr334,200 Cr456,800

Includes $1,192,000 in 1944 and $718,000 in. 1943 in the three months'
period and $3,342,000 in 1944 and $4,630,000 in 1943 in the 12 months'
period provision, tor Federal excess profits tax,

New Vice-Presidents—• • . ■ >... •

Gorden J. Bell has been elected Vice-President in charge of pro¬

duction and Joseph F. Bode, as Vice-President in charge of purchasing.
—V. 159, p. 346.

Boston & Maine RR.—Proposed Acquisition—
See Nashua & Lowell RR. Corp. below.—V, 159, p. 1967.

NOTE—"For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Net profit
Earn, per com. share

,,[ r; , i. ,'tv a

$444,354" $268,500 $1,373,283 $1,672,113
$1.48 $0.89' ' $4.58 $5.57

j, >3". >' •; ■ r • •» < , ' ■ , ' i t .

Brill Corp.—New Director—
At the meetings of the boards of directors of this corporation and

American Car & Foundry Motors Co., held recently, John E. Rovensky
was e.ected a director and member of the executive committee, of both

• companies to fill existing vacancies.—V. 159, p. 1652.

Buffalo, Niagara & Eastern Power Corp. (& Subs.)—
Earnings— - ' 1
Period End. March 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

.Operating revenues $13,597,264 $13,419,158 $53,129,908 $51,545,007
Oper., maint. & deprec. 6,956,160 6,294,130 27,439,327 25,945,127
Federal income taxes.. 813,000 807,435 3,292,296 ; 3,136,505
Fed. excess prof, taxes. 670,500 1,115,400 1,787,700' 3,486,932
Canadian income taxes. 150,819 143,417 624,189 587,318
N. Y. state water charge 308,800 319,340 1,219,305 1,167,037
Other taxes 1,703,882 1,643,695 6,654,610 6,478,499
Emerg. diver, res. appro, 441,049 366,059 1,654,585 852,840

Operating income $2,553,054 $2,729,681 $10,457,895 $9,890,750
Other income 26,745 20,182 111,049 72,141

Gross income ——_ $2,579,799 $2,749,863 $10,568,944 $9,962,891
Income deductions 1— 999,321 1,014,801 4,001,568 4,045,121

Net income — $1,580,478 $1,735,062 $6,567,376 $5,917,770
Reservation of net in- V':v:/."."
come by subs,. _ v. 369,000 327,000 1,350,000 687,000

Bal. to earned surplus $1,211,478 $1,408,062 $5,217,376 $5,230,770
—V. 159, p. 1967. ■ • .

Buffalo Niagara Electric Corp.—Earnings—
Period End. March 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

Operating revenues $6 828,726 $6,570,683 $25,869,858 $24,012,200
Oper., maint. & deprec. 3,909,151 3,489,545 14,971,484 14,358,690
Federal income taxes— 279,000 278.000 1.115.000 1.125,000
Fed. exc. prof, taxes 475,000 627,000 1,100,000 1,042,000
Other taxes — 836,314 803,898 3,261,740 3,113,302

-V Operating income _. $1,329,261 $1,372,240 $5,421,634 $4,373,208
Other income 2,616 1,360 10,572 9,288

Gross income ______ $1,331,877 $1,373,600 $5,432,206 $4,382,496
Income deductions :. 479,095 491,159 - 1,928,960 1,901,863

Net income _________ $852,781 $882,441 $3,503,245 $2,480,634
Reserv. of net income— 369,000 327,000 1,350,000 687,000

r Bal. to earned surplus $483,781 $555,441 $2,153,245 $1,793,634
—V. 159, p. 1858.

Bullard Co.—No Action on Dividend—
The directors at their meeting on May 16 took no action on the

dividend ordinarily payable about June 30 on the common stock of no
par value. A distribution of 50 cents per share was made on March 31,
last, and in each quarter during ,1943. In addition, the company on
Dec. 28. last, paid an extra dividend of 50 cents per share.—V. 159,
p. 1239. ;;

Burdines, Inc. (Fla.)—Calls One-Half of Preference
Stock— '

The company has called for redemption as of July 1, next, one-half
of the outstanding preference stock of no par value, at $45 per share
and accrued dividends, on a pro rata basis. Payment will be made
at the City Bank Farmers Trust Co., transfer agent, 22 William St.,
New York, N.,X,—.V, 158, ,p. 1631.

: Bush Terminal Buildings. Co.—Earnings—
A''r "• (Excluding Bush House, Ltd., wholly owned subsidiary)

A/Z- ;/^'//';: ■ 1944 1943
♦Rentals and other income—I — $1,105,156 $1,046,639
Profit before Federal tax__ 258,070 312,758
Federal tax on income — — 144,217 119,012

V Net profit — _ - $113,853 $193,746
♦Includes $9,420 profit on bonds purchased in 1944 and $15,228

in 1943.—V. 159, p. 1443.

•o Byron Jackson Co.—Earnings— v-

Quarters Ended March 31— 1944 1943
Net profit after charges and taxes - *$230,658 $340,890
Per share on 378,680 shs. of cap. stk.__—— $0.61 $0.90

♦Net for 1944 March quarter is after $153,730 for Federal taxes and
reserve for contingencies and is subject to final renegotiation.—
V. 159, p. 1144.

California Oregon Power Co.-—Earnings—
Period End. Mar. 31— 1944—3 Mos.—5943 1944—12 Mos.—1943

Operating revenue $1,543,596 $1.39$,418 $6,022,209 $5,690,405
♦Net operating incoxne_ 538,731 410,041 2,055,263 2.173,156 _

tNet income 362,301 A 220,221 1,353,117 1,250,338
♦After operating expenses, maintenance, taxes, provision for de¬

preciation, rent for lease of electric plant, etc. tAfter deductions for
-all interest charges, amortization of debt discount and expense, amort¬
ization of preliminary costs of projects abandoned, etc.—V. 159,
p. 1036.

California Water Service Co.—Earnings —

12 Months Ended April 30— 1944 1943
Operating revenues ___ $3,512,174 $3.107 718
Operation, maintenance and general taxes 2,131,451 1,880,432

Net earnings from operation — $1,380,723 $1,223,285
Other income 12,748 11.122

Gross corporate income $1,393,471 $1,234,407
♦Deductions 820,333 , 733,502

Zr Net income $563,139 $500,905
Dividends on preferred stock— 208,502 208,502

♦Includes Federal income tax——A.- 315,990 220,212
—V. 159, p. 1756. '■ ... ■

Campbell, Wyant & Cannon Foundry Co.—New Presi¬
dent, etc.—
G. W. Cannon succeeds the late D. J. Campbell as President; I. A.

Wyant has been elected Vice-President; W. R. Hummel, Treasurer; and
- R, Ir. Lindland, Secretary.—V. 159, p. 1652.

.. a-ju'nqi/.. ja-, •/
Canadian Locomotive Co., Ltd.—Meets Sinking Fund

Requirements—. ' — -stossb jrmtt, ■ ; ,
All sinking fund requirements of the 6%' income, have been

met up to July 1, 1944, it was learned from "offimi)0so'urces. The

company's annual report, issued Dec. 31,- 1943,. showed that sinking
■ fund payments of $305,680 accrued to July l, .1943, were hot met.
Hence, as sinking fund requirements would have reached $414,920 by
July 1, 1944, meeting of this obligation leaves $626,380 of these in- •

come bonds outstanding, compared with a total issue of $1,044,800.'
During 1943, the company eliminated arrears-on the 6e/r bonds'and
paid up interest to the end of December of last year. ("Wall Street
Journal.")—V. 159, p. 3.

Canadian Malartic Gold Mines, Ltd.—Earnings—
Quarter End. Mar. 31— 1944 1943 1942 1941

Tons ore milled—— 88,619 82,152 85,323 70,204
Metal product, (gross) $319,312 $293,161 $371,619 $321,109
Marketing charges — 3,887 3,521 4.310 3,744
Operating costs 242,828 227,040 221,578 189,563
Admin. & general exp. .

—Toronto office 7,516 7,879 8,270 10,255
Provision for taxes— 17,300 19,000 26,650 20,900

Oper. profit for per'd $47,781 $35,720 $110,810 $96,646
Capital expenditures-— 1,150 534 3,548 14,678
Note—In the above figures no allowance has been made for depre¬

ciation.—V. 159, p. 635." • \ ... . .

Carpenter Steel Co.—Final Dividend of 75 Cents—
The directors on May 23 declared a final dividend of 75 cents per

share on the common stock, par $5, payable June 9 to holders of
record June 2. An interim dividend of 50 cents per share, was paid
on March 11, last. Payments in 1943 were as follows: March 12, 50
cents; June 11, $1; and Sept. 14 and Dec. 10, 50 cents each.—V. 159,
p. 1968. '

Carrier Corp.—Interim Report—
■■/.,. The corporation on May 19 in an interim report on its activities
said in part as follows:
"On March 1, production was started on the largest single contract

in Carrier history—an order from the Navy Department amounting
to approximately $3,000,000. This is a 'repeat order' for refrigera¬
tion units of a type built at Carrier since March, 1942. The contract
calls for completion of the job within three months from starting date.
"Backlog of unfilled orders at the end of March amounted to

$29,595,146 or 27.2% in excess of that at the end of the fiscal year
(Oct. 31, 1943). Orders booked during the first five months of the
present fiscal year have totaled $15,764,020, representing an increase
of 50.8% over the corresponding months of the preceding period.
This is after deducting orders cancelled due to terminations and
cut-backs of military requirements, the total value of which has not
been large thus far."—V. 159, p. 2076.

Catalin Corp. of America—Sale of Plant—
Charles J. A. Fitzsimmons, President of the Orbis Products Corp.,

215 Pearl St., New York, N. Y., on May 19 announced the purchase
of the chemical plant of the Catalin Corp. of America, Matawan,
N. J. The Newark plant will continue production of essential oil
^derivatives, compounds and insecticides and the grinding of water-
* soluble gums, Mr. Fitzsimmons said. ("New York Times.")—V. 158,
p. 482.

Caterpillar Tractor Co.—Earnings—
Period End. April 30— 1944—4 Mos'.—1943 1944—12 Mos.-r-1943

• $ $ ' k 0 $
Net sales 63.098,669 51,348,395 185,695,298 158,275,601
Net profit — 2,483,662 2,157,317 8,521,809 7,655.352
Earnings per com. shr. $1.32 • $1.14 $4,53 $4.07
—V. 159.. p. 1653. .-**.j*' ■//. „'v.

Celanese Corp. of America (& Subs.)—Earnings—
2 Months Ended March 31, 1944—

Gross income from operations before depreciation $8,335,909
Selling, administrative and general expenses— 1,880,879

Net operating profit (beforfc depreciation) L_ $6,455,030
Other income ; 69,070

Total income ... — $6,524,100
Depreciation , - 1,113,420
Interest on debentures—: — 300,029
Amortization of debt premium, discount and expenses—74,550
Provision for Federal taxes on income—______ — 3,186,000

Net income — $1,850,101
Earnings per common share — — — — $0.89
The first quarter 1944 earnings compared with net profit of the

/ corresponding period last year of $1,985,848 after provision of $3,392,316
for Federal taxes, equal to $1.01 per share on 1,376,551 shares of

•

common stock outstanding on March 31, 1943. AA '•/./Z ZA
Calculated on the basis of March 31, 1943,. capitalization,, earnings

for the first quarter of 1944 would .have been equal to 99 cents per-
share on the common stock.

'

In discussing the company's policy of paying common stock dividends
in stock in lieu of cash, Dr. Camille Dreyfus, President, stated that
it is the present intention of the board of directors, subject to change
if conditions should warrant, that any further common stock dividends
which may be declared in the current year shall also be paid in
common stock, the rate to be fixed in each instance.—V. 159, p. 2076.

Centilivre Brewing Corp.-—Earnings—
Quarter Ended March 31— 1944 1943

Net .income after charges and taxes—________ $26,290 $23,119
Earnings per share- -A-—— $0.07 'Uj. $0.06
—V. 158, p. 2464. \A / A

Central Illinois Electric & Gas Co.—Earnings—
12 Months End. March 31— 1944 1943

Operating revenues — $7,568,509 $7,104,616
Operating, maintenance & general taxes— 4,435,037 4,212,051
Federal income and excess profits taxes 1,219,715 895.908
Retirement reserve accruals : 480,000 560,000

■ Utility operating income— $1,433,757 : $11,436,657
Other income—net 159,250 265,514

Gross income :___ $1,593,007 $1,702,172
Income deductions — ——— 686,987 802.423

Net income $906,020 $899,749
—V. 159, p. 2077.

Central Arizona Light & Power Co.—Earnings—
12 Months Ended Dec. 31— 1943 1942

Operating revenues $5,833,540 $5,761,558
Operating expenses, excluding direct taxes 3,091,408 3,061,707
Federal taxes 1 — 668,568 674,890
Other taxes — 439,218 414.757
Property retirement reserve appropriations 481,758 528,757
Amortization of limited-term investments- 37,583 36,667

Net operating revenues —— $1,115,005 $1,044,779
".' Other income (net)—-——— 11,987 489

Gross income — — $1,126,992 $1,045,269
Interest on bonds, etc. (net)-. —_______ 233,946 240,445

N°t income — .« $893,045 $804,824
Dividends on $7 preferred stock———— 52,416 52,416
Dividends on $6 preferred Stock.— - 55,638 55.638
Dividends on common 'stock—500,000 500,000

Balance Sheet, Dec. 31, 194Y

Assets—Plant, property and equipment, $16,711,193; miscell. special
funds. $28,395: cash in banks (on demand), $240,204; special deposits,
$20,150; working funds, $16,515.; temporary cash investments. $350,000;
accounts receivable (customers and miscellaneous), $441,317; material
and supplies, $236,234; prepayments, $14,261; other current and ac¬
crued assetes, $803; deferred debits, $634,746 reacquired capital stock

; . * ■ A' • i| ; -.A: ».• .• !♦•// •
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(12 shares $7 preferred and 501 shares $(j preferred), $51,088; contra
assets, $49,592; total, $18,794,499.
Liabilities—$7 cumlative preferred stock (7,500 shares, no par),

$745,236; $6 cumulative preterred stock (9,774 shares, no par); $976,-
420; common stock (840,000 shares, no par), $2,535,000; long-term debt.
$6,500,poo; accounts payable, $232,990; customers' deposits, $216,499;
taxes accrued, $762,650; interest accrued, $25,158; ether current and
accrued liabilities, $21,209; total reserves, $4,656,507; contributions in
aid of construction, $188,568; contra, liabilities, $49,592; capital surplus,
$29,182; earned surplus, $1,810,798,'.total; $18,794,499—V. 159, p. 1859.

Central Illinois Light Co.—Earnings— i
'

Period End. April 30— 1944—Month—1943

It remains obvious that your company cannot., be reorganized on a
sound basis until relief is obtained from the inordinate tax load."

Certain-teed Products Corp.—Earnings-

income Account for Calendar Years

Gross revenue^

Operating expenses..,-.
• Frov. for deprec. and

amort.
'General taxes __

' Federal income taxes-

Fed. excess prof, taxes-

■ Gross income

Int. and other deducts..

Net income —x;

Divs. on pfd. stock

'

Balance

—V. 159, p. 1859.

1944—12 Mos.—1943'

$1,061,614 $955,320 $11,866,792 $11,260,415
420,886 376,105 4,852,362 4,442,010

128,500 128,000

337,469 275,912

1,538,000
1,208,651
856,600

1,334,900

1,536,000
1,173,177
760,300

1,312,000

$174,759
53,033

$121,726
41,800

52,972

41,800

$79,926 $80,532

Central Indiana Gas Co.—Earnings-
12 Mos. Ended March 31—

Operating revenues —_—U————-r—-—
Operating, maintenance &• general taxes——

. Federal income & excess profits taxes——
'

Retirement reserve accruals —~

Amort, of utility plant acquisition adjustments

Utility operating income—— 1
Other income—net — —--«——

Gross income—— , ———

Income deductions

$2,076,279 $2,036,928
636,089 706,203

$1,440,190 $1,330,725
501,607 501,606

$938,583 $829,113

1944 Y 1943.

$4,050,954 $3,736,953
3,265,048 2,978,915
287,644 139,916
140,825 141,866
62,500 —

$294,937 $476,256
38,645 52,487

$333,582 $528,743
153,831 203,824

Operating revenues —_—.

Maintenance of way and structures
.Maintenance of equipment...—.
Traffic ...

Transportation—_
Miscellaneous operations 4
General expenses —

Net revenue from ry. operations.
Railway tax accruals.
Hire of equipment.. ... —

Joint facility rents —,

t. >'■ ' : , '• /.•>■/• .

Net railway operating income.._
Non-operating income-—.

Gross income '—-

Deductions from gross income.....

.Y Net income ....... —

General Balance

1943

$62,974,869
7,755,966
10,7$4,850

603,356
25,406,506

: ' ' 335,047
1,305,365

$16,813,780
8,396,228
2,925,833
301,119

1942

$57,446,744
5,780,544

i 9,865,477
560,146

21,740,628*
• 296,235
.'•j 1,067,512

1941"

$43,357,579
•

• 4,400,254
8,957,004

■v 558,011
\ 17,237,475
v V 2571617
x • 962,360

; Quarter Ended March 31— ; V ,

Net .sales, i .........———.

Profit before income taxes.—
Federal & Canadian income taxes——

■ Profit on bonds purchased—

Net profit ...

•Subject to renegotiation settlement.

1Q44 1041 ' '

$4,987,781 $4,649,761
434,351 201,802
239,094 ( 84,897

" Cr2,330

•$195,257 $119,236

$18,136,202
5,441,556

,/ 3,099,060
. , - 273,732

$5,190,600$9,321,852
839,926 ,u\.-1,066,668

$10,984,858
3,615,316

>' v 2,293,449
Crll,957

• $5,088,050
836,131

$6,030,526 $10,388,520
5,317,666 "Y 5,341,856

Assets— •' . / Y- Y'; YY/Y/'YY'v''
Investments —— 1-—-
Temporary cash investments— —w._—
Cash ... —

Special deposits
Loans and bills receivable 1
Net balances receiv. from agents & conductors
Miscellaneous accounts receivable.,..———
Material and supplies...,
Interest and dividends receivable ——-

Other current assets .

Deferred assets _______ _. —

Unadjusted debits ,—

$712,860 $5,046,664

Sheet, Dee. 81 v 1
1943

; $ £/. - '•
—188,698,454

to 250,000
3,971,696
174,308
1,330

5,947,995
10,335,465
3,705,497

. V. - 77,782
139,851

1,605,922
2,880,025

$5,924,181
5,384,874

$539,306

1942 ; -
$ -v

184,556,7t2

- 7,3597981
J,V; 146,491

6,276
1 4,618,146

4,312,527
3,293,776
122,405

j: 70.589
1;503,269
2,560,859

Net income —;—— .....—

-V. 158, p. 2041.

Central Maine Power Co.—Earnings-

$179,751 $324,919

Period End. April 30—
Operating revenues
Operating expenses—
State and munic. taxes
Social Security—Federal
& State tax ____

Federal taxes other than
income tax

Rental under Portland
RR. lease

Net operating income
Non-operating income-

Gross income —;

Interest & deductions..
Accel.- of amortiz. of
D. D. & E

Fed. inc. (normal and
surtax) • —...—....

Fed. exc. profits tax

1944—Month—1943 ,* 1944—12 Mos,

$1,395,038 $1,369,806 $16,934,618 $16,
568.468

105,624

7,143

25,332

20,319

532,358
110,104

9,747

7,246,367
1,252,798

93,037

23,684 217,317

17,940 227,391

—1943

457.456

152,402
,251,800

118,166

287,976

210,822

Total — —— 217,788,325 208,551,091
Liabilities— / /// .//;' 'Y' _

;Capital stock ..... ______ 27,436,800
-Long term debt — 51,805,599
(.Traffic and car service balance (Cr) r---- 3,803,585
Audited accounts and wages payable... ... 5,537,886

r Miscellaneous accounts payable.—— ... . v 145,600
Interest matured unpaid —— 20
(Dividends matured unpaid.——49,325
Unmatured rents accrued—; -i, 7,871
Accrued tax liability ■: —— : 3,772,037
Other current liabilities.—~—— Y'-.Y 623,786
Deferred „ liabilities —— 21,883,606
Unadjusted credits ______ 38,509,058
Additions to property through income & surplus 64,322,608
Profit and loss debit balance— —*.—•_ Url09,456

27,436,800
50,002,278

. 8,133,-529
'

3,185,468
26,148

20

vY.Y49;324
7,978

2,086,131
- - 538.833

20,251,592
33,874,911

. 64,421,221
*Drl,463,142

;; New Board Elected in Proxy Fight—
\YV An entire new board of directors was elected at the annual stock¬
holders' meeting, held May 24/originally scheduled for April 12. '

: An insurgent faction of stockholders which had charged the old
management with paying excessive salaries to its officers elected 'a
full ticket of nine directors. ' : ■; '■ .■ : •. ; < '

' • Each of the nine received 300,348 votes to 250,144 for each of the
,nine incumbents, including Bror•' Dahlberg of Chicago, Chairman of
the board, and H. W. Dowd of Chicago, President of the company.

V The election climaxed a long legal dispute which was resolved when
a quorum was declared present, following a ruling on May 22 by
Superior Judge Emory H. Niles, at Baltimore, Md./ that proxy attor¬
neys were /"bound to attend" the, night session on May 24. Mr.
Dahlberg declared the quorum present, but several hours were required

. to tally the proxies.
The directors elected were: Henry W. Breyer Jr., Philadelphia, a

director of the National,Dairy Products Corp.; Thomas F. Brown. New
'

York, Vice-President of the National Distillers Products Corp.; H. B.
Campbell, Pittsburgh, Vice-President in charge of operations of the
Harrison-Walker Refractories Co.; Elmer G. Diefenbach, New York,

/'.President of ■ Electric Ferries, Inc., and President of the Southern
Transportation Co.; Herbert W. Hirsh, Chicago, partner in the law

f firm of Clausen, Hirsh & Miller; John V. Lizars, New York, Vice-
; President of the Pathe Manufacturing Corp.; Rawson G. Lizars, for-
: merly senior partner of Rawson Lizars Si, Co., Chicago, before entering
naval service from which he has since been discharged; Hamilton Pell,

■ New York, partner in Pell & Co., member of the New York Stock
'

Exchange, and Byron S. Watson,: Providence, R. I., Chairman of the
jjjoard of the Rhode Island Insurance Co. • v. V:-1r-
This group holds 870 shares of cumulative prior preferred stock

and an aggregate of 5.750 shares of "stock beneficially owned" as of
- Feb. 1. 1944.—V. p. 1968. ,

1 Cessna Aircraft Co.—Earnings-
income Statement for 6 Months Ended March 31, 1944 !

. Net income 4 — — $3,799,151
• Federal income & exoess profits taxes (net) —- 2,745,161
.' Reserve for conversion — — : —_ ' 306,503

Earnings per share on 350,000 shares of capital stock—
—V. 150, p. 2077.

$747,482

$2.13

$668,152
7,255

$675,973 $7,797,708 $7,436,290
17,337 112,364 124,275

$675,407 $693,310 $7,910,072 $7,560,565
176;798 v 178,198 ; 2,207,130 , . 2,096,294

— ' 37,215 288,898 160,814

74,263
149,604

74,097 889,830
103,485 1,299,701

951,826
914,029

' Net income — $274,742 $300,315 $3,224,513 $3,437,602
Preferred div. require.. 111,820 111,819 1,341,835 1,593,703

To Pay 12%-Cent Common Dividend— ;
The directors on May 23 declared a dividend of- 12V2 cents per share

•on the common stock, payable May 31 to holders of record May 25.
! This compares with 10 cents paid on this issue on- Feb. 29, last. " In
1943 the following distributions were made: June 1, 12y2 cents, and
Aug. 31 and Nov. 30, 10 cents each. ■.I-.-
The directors also declared the usual quarterly dividends of $1.75

per share 011 the 1% preferred stock, $1.50 per share on the 6% pre¬
ferred stock, $1.50 per share on the $6 dividend series preferred stock,
and 62Yz cents per share on the $50 par value S% preferred stock, all
payable July 1 to holders of record June 10.—V. 159, p. 1653/ • - -

■'

, ".J;-..." ' ./ •. .. i-'I ■_ •' . V * •.,.•• . •;

Central New York Power Corp. (& Subs.)—Earnings
Period End. March 31— 1944—3 Mos.~r-1943 1944—12 Mos.—1943

Operating revenues____ $8,596,505 $8,795,422 $34,807,698 $32,020,197
Oper. maint. and depre. 5,273.334 / 5,400,976 22,952,328 19,770,821
Federal income taxes— 299,000 296,000 1,194,000 1,189,000
Fed. exc. profits taxes." 647,000 706,000 1,512,000 1,878,000
Other taxes - 978,921 979,780 3,823,530 3,662,578

$1,398,251 $1,412,665 $5,325,841 $5,519,798
13,261 10,487 44,784 38,441

$1,411,511 $1,423,152 $5,370,625 $5,558,239
739,227 729,113 2.939,326 2,922,611

$672,284 $694,039 $2,431,299 $2,635,628

Operating income __

Other income

Gross Income' —

Income deductions —,

r Net income —

—V. 158, p. 2041.

Central ER. Co. of New Jersey—Annual Report— "
The annual, report, issued today, May 29, discloses the road handled

the greatest volume of freight in its history in 1943 and had un¬

precedented railway operating revenues "which were not reflected,
however, in the company's net income after heavy increases in taxes,
wages and other items which were independent of the increased
volume of, business." , /

Trustees Shelton Pitney and Walter P. Gardner and Chief Executiye
Officer William Wyer told stock and bond holders the Jersey Central
handled 3,742,645,965 net ton miles of revenue freight last year,

surpassing previous peaks of 3,543,550,740 in 1942 and 2,905,667,265
.in 1926. .

Railroad operating revenues at the same time jumped to a record
$62,974,869 compared with $57,446,744, but net income declined to
$713,860 from $5,046,664 the preceding year.
"It will be noted that although company's operating revenues in¬

creased $5,528,125 ever 1942, the net income declined $4,333,805,"
the,Jersey Central executives reported. "This is explained by a number
of items, all unrelated to the increased volume of business.
"We accrued $2,740,000 for wage increases. Company accrued $1,210,-

000 for Federal income taxes, whereas there was no liability in 1942
due to carry-over losses from previous years. There was an increase
of $1,763,526 under the New Jersey franchise tax. For depreciation
of way and structures we charged $910,000, with no corresponding
charge in 1942, and also charged $590,000 for deferred maintenance.
There was an increase of $820,000 in charge for amortization of war
projects. Suspension of freight rate increases cost us around $875,000,
since the moderate increases were in effect only four and one-half
months against nine and one-half months in 1942.
"Other items included an increase of $264,000 in personal injury

payments to clean up accumulation of old cases; approximately $490,-
OOO for increase in price of coal used by your company; about $100,000
for increased payroll taxes because of the wage increases, and a loss '
of $133,000 because of decreased dividends, principally* from the
Wharton and Northern Railroad Co., an affiliate. The Wharton 'and
Northern dividend was earned, but not declared until 1944, There
also was a charge of $84,000 for depreciation on shop and power
plant; machinery, with no corresponding charge in 1942, and $70,000
increase on road property retirements. Your company calculates that

*cCt»?E «i°r suc*1 items, the net income would have improved about
$5,715,000, or $187,000 in excess of the increase in operating reve¬
nues. •

4

Thus the heavy burdens which your company successfully assumed
in tne face of wartime manpower and equipment difficulties did not
result in compensation comparable to the increased traffic volume.

Total - 217,788;325 208,551,091

Bondholders Propose Reorganization Plan— _ .

The committee for the general mortgage bonds has mailed a pro-
: posed plan of reorganization to the holders of the securities for their
approval.

'<■ This is the first plan proposed for the . reorganization of the
• company, previous action having- been held, up, by the uncertainty
as to the tax liability of the company. -There are accrued taxes
which, with penalties and interest, amount to upwards of $20,000,000
and which may be paid in instalments without penalties if legislation
authorizing the settlement of the taxes is upheld by the courts, the

- committee said. This legislation, however, has recently been declared
unconstitutional and void by a lower court and is .now on appeal.
While admitting the difficulty of formulating a plan while the tax

liability is still unsettled','the committee said it-believes .a .plan .can
, be .devised providing an alternative solution ,.of,. the tax problem,
depending upon the final decision of the courts, f- *s' V J .<

Accordingly, the committee stated, the plan will propose that an
'issue of first mortgage prior lien 3% i-bonds, in theamount of
$10,000,000 be authorized, from which would be issued only enough,

'

together with funds accumlated in the hands of the > trustees, to
pay the deferred taxes in full if the tax settlement legislation 4s

/not sustained* .If the legislation is sustained,/the. prior, lien issue'

would not be necessary. . v1/;/:v'.■/'/'V)// :',.r C"*-
Under the plan proposed by the committee the mortgage and the

-bonds secured -by it shall remain undisturbed, except'That the fixed
r rate of interest annually on the bonds shall be reduced to 1 'fr, After
1% has been paid on the bonds, $500,000 (about 1% of the bonds
outstanding) shall, if earned, be paid into a ,sinking fund-to provide
'for the retirement of bonds. Coupons shall be attached to the bonds
which, in addition to providing for the payment Of V/6 annually, shall
provide for the payment of an additional 4%> if earned, on the 5% ;
bonds and an additional 3 %, if earned, on the 4% bonds. The obliga¬
tion to pay interest if earned shall .bp cumulative.. - ' > -j
•The committee proposes that the stockholders be permitted to retain

/ their stock upon payment of an assessment-of-$10 a share, but that
the stock shall be placed in a voting trust consisting of three trustees,

/ two to represent the bondholders and one the stockholders, until all the
deferred interest on the bonds has been paid in full. VT'^/:^/;vV/'/;:/:"'.:./

; Y In order to reduce the New Jersey taxes the committee recommends
that a .corporation be created under the laws of Pennsylvania to take
over all the Pennsylvania properties, including the lease of the Lehigh
& Susquehanna RR., all the stock of the new company to be deposited
under the mortgage securing the bonds. ■ Y/ ;/ 'vv/YY/;-
The committee consists of E. McLain. Watters, Philadelphia, .Chair¬

man; William J. Field, President of the' Commercial. Trust Co, of
,New Jersey, Jersey -.City; Herbert W. Goodall, President of the Trades-
s mens National Bank & Trust Co., Philadelphia; Percy C. Madeira, Jr.,:-
President of the Land Title Bank & Trust Co., Philadelphia; James J.
Minot, Jr., of Paine, Webber, Jackson & Curtis, Boston,;-and Carl K.

'

Withers, President of the Lincoln National Bank-of Newark,—V. 159,
/ p., 1859. . :Y iV

Central States Utilities Corp.—Proposes to Use $200,-
>000 Idle Cash in PurchasingBonds—/' ^
' 'The company has filed a declaration with'the SEC as an. amend-
.^rnent to a plan of liquidation previously filed, under which it proposes
,to use $200,000 idle cash to purchase for retirement, for the period
. ending Dec. 31, 1944, at 100%: of unpaid principal amount and accrued
.'interest, its outstanding first mortgage and first lien'gold bonds, V/zfo-
series, due 1953. There is now outstanding $925,800 unpaid principal

YamoUnt of said bonds.—V. 154, p. 1528. ■ :*/-:.■.'\S. "■.' 7"'Y .

Central Vermont Public Service Corp.—Earnings—
Period End. April 30—

Operating revenues ___

Total oper. expenses__„

Net oper. incoine_l,_
Non-oper. income (net)

• Gross income ______

Deductions

. Fed. income tax (nor-
- mal and surtax )_„_«

Net income
Pfd. div. requirements-
—V. 159, p. 1653.

Central Vermont
1

April—
Gross from railway-,--
Net from railways-
Net ry. oper. income—
From Jan. 1— , r-

■ Gross from- railway^—a-
Net from railway
Net ry. oper.clncome—
—V. 159, P.' 17S6. h u",

, ' . . -U'f.* JfiV It' yjf

1944—Month—1943 1944—4 Mos.—1943
$333,876
210,991

$312,766'
210,322

$1,414,240
940,025

$1,369,641
899,066

$122,885
132

$102,444
251

$474,215
2,242

/ $470,575
. ••• 788

$123,017
23,988

$102,695
44,931

< $476,457
'

. 97,957

■Y- $471,363
• 180,833

36,000 23,900 124,500 . Y. • 110,000

$63,029
18,928

$33,864
25,372

$254,000
•: 75,712

'• $180,530
■i'.r 101,491

Ry„ Inc.-
„ 1944

$669,563
. 108,817

• 7,895

2,921,313
615,572
226,160

-Earnings-
1943

- $727,583- •'
215,378

'

116,904 ;

1942 /

$670,943
'■203,163
132,932

, • 1941/

$645,685
228,712

'
152,629

2,-808,752 2,513,755 •- 2,355,371
681,587' 61.1,326 . 647,706
320,838 , r 326,394 372,882

Chicago, Burlington & Quincy RR. — New Financing
Plan Approved—Annual Report for 1943— Y
The ICC' on May 22 authorized the company to issue not exceeding

(1) $30,000,000 collateral-trust bonds and $10,000,000 serial coliateral-
trust notes of 1944, the bonds to be sold at par and the notes at 99.499,
with accrued interest in each case, and the proceeds applied to the
redemption of $56,773,000 of Illinois division mortgage bonds; (2)
$85,000,000 of general-mortgage 4%: bonds, upon the deposit with the
trustees of that mortgage of an equal amount of retired Illinois division

• mortgage bonds, the general-mortgage bonds, together with $9,873,000
of such bonds held by . or for the company, to be-pledged under its
first and refunding mortgage; and (3) $94,873,000 of first and refund¬
ing mortgage bonds, series of 197Q, upon the deposit with the

'

trustees of that mortgage of an equal amount of. general-mortgage 4%
bonds, $55,000,000 of the series of 1970 bonds to be pledged under the

• collateral-trust indenture as collateral security for the collateral-trust
- bonds and $15,000,000 thereof to be pledged under the collateral-trust
4 indenture as collateral security for the serial collateral-trust notes of
• 1944 herein authorized to be issued, and the remaining $24,873,000 of
•

the series of 1970 bonds to be held in the applicant's treasury subject
•

to the further order of the Commission. "• Y'Y ; >
'

The report of the Commission states, in part: ; . b
The problem of meeting the maturity of the Illinois division bonds

has been the subject of study by the applicant's officers for many
years. In 1940 a special committee was appointed to investigate the

t situation, as a result of which the applicant began to purchase the
Illinois division bonds. At that time the applicant held $850,000 Of
the bonds and the remainder of $84,150,000 was outstanding. Pur¬
chases which began in May, 1942, and continued until late In 1943
amounted to $26,924,000 principal amount of such bonds.
Early in 1944 the applicant's credit and cash position had improved

to such an extent that it explored the possibilities of undertaking a
comprehensive financial program to provide for the maturity of the
Illinois division bonds and to improve otherwise its position to meet
future maturities and to provide for other necessary financing. After

. consulting Vbankera and other financial experts in Chicago and New
York, the applicant employed Morgan Stanley & Co. on a fee basis to
advise it. to work out a general program for it, and to act as its agent
in carrying it out, and particularly in obtaining purchasers for the
collateral-trust bends. '/ v';' ■./• ' Y W,.' , Y/ "• Yj., > :-
On advice obtained as the result of this contract, the applicant has

adopted the following plan, subject to our approval: ; ' . %
. (1) It will call for redemption on Jan. 1, 1945, ail of the $56,773,000

"

of outstanding Illinois division bonds at 105 and accrued interest. The
call premium will amount to $2,838,650 and the semi-annual in^rest
to Jan. 1, 1945, will amount to $1,052,682, which/added to the principal
amount of the outstanding bonds/ will require $60,664,332/ Payment
of the redemption price, plus accrued interest, will be made, immedi¬
ately upon the surrender of "the bonds at any time on and after such
date* in December, 1944,* as the applicant may designate./ • « >,

r (2); The applicant will use approximately $20,714,432 of its cash,
: and will provide the balance required by issuing and selling $10,000,000
. of serial collateral-trust notes and $30,000,000 of collateral-trust bonds.
1 • (3) To provide the collateral security for the notes and the eol-
. lateral-trust bonds, the applicaht .will issue a new series of first and
refunding mortgage bonds, to be designated as series of 1970. These
new bonds'< will be issued as the result of the following steps;- (a)
Illinois division bonds in . the amount of $35,000,000, of which $28,-
227.000 have been acquired by the applicant and $56,773,000 will be

- called for redemption as above stated, will be retired and canceled,
and the Illinois division mortgage will be released, (b) The $85,000,000
of canceled Illinois division bonds will be surrendered to the trustee

; under the general mortgage in exchange for,an equal principal amount
of general-mortgage bonds,' (c) The $85,000,000 of general-mortgage
bonds so issued will be pledged with the trustees of the first and
refunding mortgage, together with $9,873,000 of such bonds now held
•as follows: $4,623,000 held in the applicant's treasury; $1,500,000 now
pledged as security for its serial collateral-trust notes of 1936, which
■will be returned to the applicant on Dec. 1, 1944; the' remaining
; $1,750,000 pledged as security for the serial collateral-trust notes of
1936 and returnable to the applicant as the notes are paid serially
Dec; 1, 1945, and Dec. 1, 1946; and the $2,000,000 now pledged with

, the Finance Corporation, mentioned above, as soon as the release
thereof can be secured. This will make a total of $94,873,000 of
general-mortgage bonds to be pledged under the first and refunding
mortgage. Against the general-mortgage bonds so pledged the appli-

■ cant will issue an equal principal amount of new first and refunding
mortgage 41/2% bonds, series of 1970. (d) Of the $94,873,000 of new
series of 1970 bonds, $15,000,000 will be pledged with the trustee under
the indenture securing the' $10,000,000 of new serial collateral-trust
notes, $55,000,000 will be pledged with the trustee under the indenture
.securing the $30,000,000 of .new collateral-trust bonds, and the re¬
maining $24,873,000 will be held in the applicant's treasury: for future
financing, subject to our further orders, "
The proposed collateral-trust bonds will be issued under and pursuant

to, and will be secured by, an indenture to be dated as of- Dec'. 1,
1944. between the applicant and J. P. Morgan & Co., Inc., as- trustees.
•They will bear interest at the rate of 3*/2% per annum, will be redeem¬
able at any time, in whole or in part by lot or otherwise, at applicant's
option, upon not less than 45 days' notice, to and' including Dec". 1,
1949. at ] 05, less 1% for each four-year period thereafter to and
including Dec. 1, 1965, and theerafter to maturity at par, with accrued
interest in each case, and all bonds redeemed from time to time
through the sinking fund will be redeemed at the principal amount
thereof and accrued interest.-. These bonds will mature Dec.-l,' 1969.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 159 • Number 4285 - • - -•••■ THE COMMERCIAL & FINANCIAL CHRONICLE 2191

The serial collateral-trust notes of 1944 will be issued under and,
pursuant to, and will be secured by, an indenture to be dated as of
Dec. 1, 1944, between • the applicant • and the First National Bank,.
'Chicago, as trustee., They will.bear interest at the rate.of,1'%% per."
>nhum, payable quarterly on the first day4 of March* June, September
and December, will be redeemable at any time, in whole or in part, at!
the applicant's option, upon not less than 45 days' notice, at 101 and
accrued interest, and will mature in. 20 equal'quarterly payments of'
$50(1,000, beginning March 1, 1945; and ending Dec, 1,--1949, i-l ;•.</'
After all steps of the applicant's plan have been taken, the situation

as to mortgage indebtedness will be as follows; •'/;■''•'/v.- ;.
'

Illinois division mortgage bonds outstanding: ' '' , '.
< General-mortgage bonds outstanding _____ $65,247,000
General mortgage bonds now in treasury to be pledged
under the first and refunding mortgage..™— 4,623,000

General-mortgage bonds now pledged to secure serial '
collateral-trust notes of 1936. to be withdrawn Dec. 1,

\ 1944, and pledged under the first and refunding y

mortgage —— i. _______—_____— 1,500,000

^ General-mortgage bonds nov/ pledged to secure serial
collateral-trust notes of 1936, to be withdrawn serially

/'"
.. Dec. 1, 1945,„ and Dec". 1, 1946, and on withdrawal

pledged under the first and refunding mortgage __ 1,750,000
General-mortgage bondfc now pledged-with RFC to be " '
pledged under first and refunding mortgage when
released ,■ — 2,000,000

General-mortgage bonds pledged under first and Tefund-
;> -ing • mortgage in 1928-.L—™™ — 18,294,000 *
General-mortgage bonds to be pledged under first and •

refunding mortgage upon retirement of Illinois division
r

mortgage bonds _™_™___.— 85,000,000

1

Total general-mortgage bonds outstand'g or pledged__$178
First and refunding mortgage 5s, series A, outstanding™$40
First and refunding mortgage.'4Vis, series B. outstanding-^ 29
First and refunding mortgage 4Vs % bonds, series B, in

First and refunding mortgage 4 Vas, series of 1970, to be
pledged as security for $10,000,000 of serial collateral-

• trust notes of 1944™___; i : L__; • 15
First • and refunding mortgage 4Vas, series of 1970,- to be
(pledged as security for $30,000,OGO of collateral-trust

Rirst and; refunding mortgage 4%s, series of 1970, lobe
held in treasury subject to farther order * 24

414.000

000,000
800,000

200,000'
1

000,000
t

000,000
'V f

873,000-

'■i- Total first and refunding mortgage bonds outstanding,
pledged, or in treasury $164,873,000

'

The plan is expected to strengthen the security of- the first and
refunding mortgage so that the applicant may. issue bonds thereunder
at an advantageous interest bgsi's for meeting the 1958 maturity of the
general-mortgage bonds, as well as for future capital requirements and.
other financing, including the possible calling of the $40,000,000 of
series A first and refunding mortgage 5s. The plan not only antici¬
pates the maturity of the Illinois division bonds, but reduces the
applicant's total outstanding funded debt to $177,147,000, of which
$10,000,000, evidenced by the new collateral-trust notes, will be paid
in the next five years. Funded debt of $165,000,000 will then be at the
rate of a little over $18,000 a mile. ;
■I The collateral-trust bonds have been scld, subject to ICC approval,
at par and accrued interest, to the following insurance companies in
the amounts shown: Equitable Life Assurance Society of the United
Slates; $14,000,000: Metropolitan Life Insurance Co:, $10,000,000;
Northwestern Mutual Life Insurance Co., $3,000,000: M"tual Benefit
Life Insurance Co. of Newark, N. J., $2,000,000, and New England
Mutual Life Insurance Co., $1,000,000. - •

'The serial collateral-trust notes were offered for sale tnrough com¬
petitive bidding, and bids were sent to the 25 firms and corporations
requesting them. In response thereto three bids representing 30 parties
were received. The best bid, 99.49y and interest, was made by
the First National Bank. New York, and 24 banks and bankers associ¬
ated with it, most of which are situated in the territory in whieh the
applicant operates,- and has been accepted. On this basis the average
annual cost of the proceeds to the applicant, exclusive of the inci¬
dental expenses of the issue, will be approximately 1.70% .

Gross interest savings resulting from the proposed refinancing' are
estimated at approximately $4,272,267. Expenses and other deductions

■ Will total approximately $1,058,006, making the net interest savings
$3,214,261.-

Income Account for Calendar Years

•,.1943 1942
Operating revenues—

, Freight ;
Passenger ;
Mail' Z'
Express 2
All other transportation :

Incidental ___;
Jpint facility-,

$

166,123,159 131,770.823
32,923,900 19,100,283

1941

5,242,312
4,375,447
3,937,728
4,597,640
752,298

94,874,259
10,697,250

4,606,722 4,703,751
3,057,829 1,770,275
2,940,419 2,849,668
3,251,752 2,127,935
, 561,498 498,217.

Total

Railway Operating Expenses—
Maint. of way and structures
Malnt. of equipment ;
Traffic ___™__

Transportation ™

Miscellaneous operations _________

General expenses

Transportation forinvestment

___.. 217,952,483 165,289,325 117,521,355

29,835,736
28,195,666

- 3,300,438
55,805,743
2,800,034
3,621,720

21,025,235
24,106,233
3,009,618
46,267,051
2,093,874
2,913,685

16,959,394
19,816,531
2,974,810
39,526,886
1,390,991,
2,621,734
0*242,422

Total

• Net rev. from railway operations
Railway tax accruals™-..

Railway operating income__
Hire of equipment—net___ •; *_•'
Joint facility rents—net

. Net railway oper. income,:
Misc.. rent income™.™™.
Dividends and misc. interest
Miscellaneous income

, Total income __

Misc. deductions from income™™

Income avail, for fxd. chgs.__
Fixed charges

Dividend appropriations of income.

r Inc. bal. transf. to prof. & loss-
Earned per share ____________

123,559,336 ? 99,415,696 83,047,925

94,393,146
55,573,644

>3,873,629
26,192,996

34,473,430,
11,900,410

38,819,503 * 39,680,633 22,573,020
Drl,172,356 Dr227,949 Drl,312,963
Drlt884,658 Dr2,279,001 Dr2,125,053

35,762,487
769,271

742,433
26,692

37,173,683
790,588
557,536

V 28,207

19,135,005
i'.'":; 784,669
-•:.•' 411,480-

26,974

.37,300,882
, 100,876

38,550,015
102,647

20,358,127
128,527

37,200,006

8,968,742*
38,447,368
9,800,448

20,229,600
9,810,458

, 28,231,264
5,125,161

28,646,920
5,125,161

10,419,142
3,416,774

23,106,103
$16.52

23,521,759
$16.77

General Balance Sheet, Dec.. 31

. : Assets— ■" v'V -'•

Road: and equipment property.™ .___

> Improvements on'leased property—.
Deposits in lieu of mortgaged property sold
Miscellaneous physical property
Donations and grants™ ;
Investments in affiliated companies™ :
Other investments

Temporary cash investments™^.—_u—™;_™
Special deposits
Lcans and bills receivable_______—

•Rraffic and car service balances—net__ i_

. Net bal. receivable from -agts. and conductors--
Miscellaneous accounts, receivable——.——
Material and suppliss ;— ___

'

Interest and dividends receivable...-™,™,--..,
Rents receivable __™____™__™_™™____

< Other current assets— ______——_____

Deferred assets ____

v—.. . —

tfnadjusted debits __™

1943 Vv-.
•

- $

621,641,821
.' 122,410

114,276
6,410,781

Cr2,222,499
. 37,449,740
9,068,101
36,144,819
26,474,050

; 753,157
1,600

2,4897617
14,563,193

. 15^215,904
177,729
23,555
479,669

_ 386,386
12,404,322

7,002,368
$6.09

■• - 1942

r:'

618,893,398
115,333
158,908

6,332,522

37,3257407
9,636,367
15,087,351
9,707,993 .

^ 916,205
.1,949

122,561
3,025,016
8,926,735

? 13,344,259
45,856
23,662.
285,085

' 755,583
9,704,436

■f Liabilities-*-
Common, stock i_

Grants in aid of construction—™,
Long-term debt _™u—1 ;
Audited accounts and wages -payable —

Traffic, and par service balances—net——
Miscellaneous accounts payable
Interest matured ■ unpaid—™i,
Unmatured interest accrued. —

Accrued tax liability—
Other current liabilities—
Deferred liabilities.———
Unadjusted .. credits —

Surplus — —;

170,839,100 170,839,100
; . ■ ™_— , 1,463374

217,401,000
8,152,560

210,560,721'

- 9,519,606
__ 1,966,836
- 322,567

707,666
- 2,309,378
- 51,308,602
- 5,782,407
- 609,052
__ 105,103,236
_*222,669,45B

588,611
853,001

2,320,612
21,773,405
1,142,038
14,005,591
95,081,303

200,788,029.

• Total — — 781,698,629 734,408,627

■'The surplus account for-' 1943 is made up as follows: unearned
surplus, $249,859; appropriated surplus, $48,025,460; earned surplus,-
$174,394,139.—V. 159, p.; 2077. v'Vv

Chesebrough Mfg. Co., Consolidated—Extra Dividend
An extra dividend of-25 cents- per share and the usual quarterly

dividend of $1 per share have been declared on the common stock,
par $25, - both payable June 26 to holders of record June 2. Like
amounts, were disbursed on March 31. last; During 1943 the following
extra distributions were made: March 31, June 28 and Sept. 27,
25 cents each, and Dec. 13, 75 cents.—V. 159, p. 1550.

j Chicago Mill & Lumber Co.—Earnings— ; ,

Quarter Ended March31—. .... 1944 ' .1943
Net income after charges and taxes™ $160,739 . $203,619
Earnings per share.^—i_. $0.68 $0.87
—V.; 158, p. 2465. '

Chicago North Shore & Milwaukee RR.—Payment to
Holders of Equipment Trust Certificates— fe-::.'- - . f
Federal Judge Michael L. Igoe, at Chicago on May 15, tentatively

agreed to the ..settlement offer proposed by trustees of this road > to
pay holders of the underlying equipment certificates. Under the offer
of the road's trustees,- holders of the underlying equipments will re¬
ceive the following amounts: Series E, 100%; series F1 and G, 80%;
series F2, nothing. None would include accrued interest. ' -

- A condition of the offer was that - 80% of the certificate holders
approve the plan. An aggregate of $1,620,700 of the certificates is
outstanding, covering about half of the road's rolling stock. The set¬
tlement will amount to $1,329,000.
On May '23,- Judge Igoe authorized the purchase , of outstanding

equipment trust certificates, which were held by the American National
Bank & Trust Co. of Chicago as successor trustee for the certificates,
the Associated Press,reported.—V. 157, p. 2345.

Chicago, Rock Island & Pacific Ry. Co.—Annual Re¬
port—■ " * , ' J' * ' - ' ;

;Consolidated Income Account for Calendar Years
"

. . 1943 • 1942

The trustees plan to petition the District Court for an order author¬
izing them to sell the stock they own/the railroad attorney said, and.
to facilitate marketing, they desire to reduce the par value by con¬
verting each share into-four shares of $12.50 par value.—V. 159, p. 444.

Chicago Yellow Cab Co., Inc. (& Subs.)—Annual Re¬
port— y- " \' ' , ' , . ' ,

' Comparative Consolidated Income Account for Calendar Years
'

, 1943 1942 1941 1940
Revenue. from cab hire

'

and sales of motor

fuel and supplies™_
Operating expenses and

•

cost of sales
Prov.: for depreciation
and amortization.

Operating profit —

Other income _________

Total income
Deductions from inoome
Federal normal tax and

- surtax _____________

$8,419,756 $8,201,347 $6,799,163 $6,227,713

6,798,938 6,711,341 5,456,933 5,121,622

498,919 565,783 677,749 639,297

$1,121,899 $924,222 $664,481 $466,795
117,597 111,340 90,989 109,743

1,239,495 »: 1,035,563 755,470 576,538
8,467" 11,079 15,781 118,771

244,481 245,175 241,653 *144,741

J; 540,636 356,433 16,174 951

Operating^ revenues
Operating expenses _i—___L__
Taxes r_

i
v

-Railway operating income..
Rents from ; use of Joint tracks,
yards and terminal' facilities.^

$ * - $

176,644,686 137,067,138
104,975,106 84,589,244
29,090,642 11,465,449

42,578,937 41,012,445

1,579,421 - 1,366,833

1941

96,962,499
69,*05,057*
5,860,230

21,997,212"

1,170,663

• Net profit'for year._* t$445,911 - •' f$422,877 $481,863 $312,074.
Divs. paid during year. • 300,000 300,000 300,000 300,000
V '•'■Includes defense taxes. tBefore allowance for post-war credit of
$54,064 in 1943 and $35,643 in 1942 on excess profits taxes for which-
U. S. Treasury will issue bonds, payable after the war.

Consolidated Balance Sheet, Dec. 81, J948

Assets—Cash, $2,377,635.; U. S. Government obligations (direct and
fully guaranteed), $1,528,908; marketable securities, $12,232; accounts
receivable (less reserve), $55,662; secured demand note recivabl, $126,-
267; accrued interest receivable, $7,831; inventories, $30,474; post-wari
refund credit on excess profits tax, $89,707; investments, $643,922;
deposits—in .closed banks (less reserve), $5,793; fiked assets r(net),
$1,828,555; prepaid and deferred charges, $70,181; total, $6,777,168. *

Liabilities—Accounts - payable, $83,270; accruals and miscellaneous
liabilities, ,$1,028,981; installment payments due on'contracts in 1944,
$1,200; dividends payable (unpresented checks), $4,005;- prepayments-
by employees on U. S. Defense bond purchases, $16,770; deferred
installment payments , on contract, $1,700; reserves, $103,172; capital
stock (259,431 no par shares), $1,426,871; earned surplus, $4,111,201;
total, $6,777,-168.—V, 159, p. 4. ; f ; ' ■ ' ■ ' - •

Chrysler Corp.—Develops New Product—
Self-lubricating powdered aluminum bearings—the first of their kind

ever successfully developed—are being manufactured by the Amplex'
division of this corporation, it is announced.

- Manufacture of the aluminum bearings marks a great stride in the
field of powder metallurgy, according to A. J.. Langhammer, President
of Amplex. Aluminum bearings are said to be approximately one-third,
lighter than the same types in powdered bronze, copper, steel and iron,
yet they are capable of withstanding very high bearing loads.—V. 159,:
p. 2077.- - ':?■! ; '*

'

Cincinnati Street Ry.—Earnings— v'"- " '
Period End. April 30— 1944—Month—1943

Balance to surplus $59,652 $61,543
Revenue passenger _____ 10,068,126 9,451,601
—V. 159, p 1654.

*

1944—4 Mos.—1943

$241,723 $249,377
39,775,396 37^75,092

Total income 44,158,359 42,379,278 23,167,875
Hire of equip.—debt balance and J
'"

rents for use* of joint tracks, . / v ; • .> -

yards and terminal facilities 7,363,376. 5,822,167 5,551,493

Net railway operating income— 36,794,983. 36,557,111 17,616,381
Income from invest, and sources ■ '■ . )
other than transportation oper._ 1,092,3491 - 548,788 ;•> 736,584:

Total income 37,887,332 37,105,898 18,352,966
Interest and other charges______J_4 13,760,414 14,871,674 "13;708,383

Net income from all sources— 24,126,918 v 22,234,225 4,644,583

General Balance Sheet, Dec. 31

: • *; Assets—
,

Investments ___. ■

Temporary cash investments—
Special deposits
Loans and bills receivable.:

Traffic and car. service balances (debit) ____
Net bal. rec. from agents and conductors—^
Miscellaneous accounts receivable
Material and supplies
Interest and dividends receivable —1
Rents receivable —ii.
Other current assets '——
Deferred assets;, '1

Unadjusted debits :

1943
$

504,428,938
27,285,678
55,450,130
1,230,915

358
781,-139

1,120,567
6,370,735
11,258,344

221,500
76,353

/ 272,021
664,211

20,051,921

1942

$ ■

501,862,795
16,445,942'
22,401,458
1,181,245

3,119.
865,775-

S 1,513,585.
5,438,701
9,614,365

65,026
:

15,428
85.481

1,646,143 :
8,699,998

629,212,811 569,839,062

. 29,416,889 29,

. 25,115,900 25.

. 74,359,723 74.

. 318,602,281 317

. 6,692,298 5.
700,516 .

'

86,870
68,362
509,885

. 26,627,384 8

. 4,049,884
_ 138,006,900 1 20
_ 68,062,210 58

.Dr63,086,292Dr72

416,889
115,900'
359,722."
628,101
822,635
692,5921
98,896
407,960?
233,957
531,799
998,510'
881,198
612,066-
961,163

Total— - - 781,698,629 734,408,627

Liabilities—• 7" •';:": /

7%. preferred stock_______:
6 % preferred stock—. ; —

Common stock

Long term debt—..: : : :

Audited accounts and. wages payable-
Miscellaneous accounts payable
Interest matured unpaid—'—
Unmatured interest accrued

Unmatured rents accrued

Accrued tax liability
Other current liabilities—.—-.
Deferred liabilities

Unadjusted credits _i_——

Profit and lcss_ 2

Total — — L_ — 629,212,811 569,839,062

: Receives Radio Permit— -

The Federal Communications Commission has granted the Rock
Island Lines a temporary permit to install and operate radio equip-',
ment for use .in connection with the operation of trains, pending the
issuance of permanent authority by the Commission, it was announced' .

on May 18. •' ;.Y •. ..'X,
. The Rock Island's permit is granted for the control of trains in
the 30 megacycle band; of frequencies, and call letters KBPK, KBPL,1
KBPM,;and KBPN have been assigned to. the,road. 1 '
-The permit has. already been used and a radio system installed, ,

and operated for transmitting and receiving messages on the Rock-'.:
Island's line between Colby and Selden, Kansas, where telegraph and
telephone Jines-"were broken down as the result of a sever storm,
officials pointed out.' ^

vr: Rock: Island officials ^.Iso announced that radio equipment is being,
received which will be;(installed for communications between yard-;,
masters and .switch engines in their freight yards at Blue Island, HI.

. '•^Installation of-transmitter and receiver equipment for use between '
front and rear end-of/trains , and between dispatchers and conductors
is also planned fon..use on,the Rock Island system when permanent,
authorization,'now pending before the Federal Communications Com¬
mission;;^ is" received.—W. 159, p.' 2077. ^ ;

v Chicago, South Shore & South Bend RR,—Stock Split-
Up Proposed—

- The company on ^May 11 has applied to the Interstate Commerce,
Commission for authority to convert the outstanding common capital
stock of from 77,895 shares of $50 par value into .311,580 shares of •

$12.50 par value. - - - - •..•_ v .;/,':: .' . '
•

. The company explained that the Midland Utilities. .Co.; has been in
reorganization • under the bankruptcy law in U. S. District Court in '
Delaware and that Midland trustees own 80.09% of the railroad's com¬

mon capital stock.

Cities Service Co.—To Drop Utilities And Keep Oil;
And Gas-Properties— •

j The company, in a petition filed with the Securities and Exchange
Commission May 19 announced that it would retain its oil, wholesale
natural gas, real estate and other non-utility enterprises, and would
dispose of its utility interests "to the extent necessary to relieve it
from regulation under the Holding Company Act."
•' The petition was in answer to the SEC's divestment order of May 5,
which gave the company a choice of eliminating all of its public utility
holdings and staying in the oil business, or-dropping its oil and other
non-utility units and remaining in the public utility field. 41 - ' V 4
In its petition, announcing compliance with the SEC's edict, the

company said that it had no intention of taking legal redress from the
order and asked the Commission to supplement the order so as to re¬
flect the program of separation and divestment.-—?. 159, p. 1969.

V>"" : ' -'■.■■■'':.'/:'. ■■ '>

;; Cities Service Gas Co.—New Officials—
R. L. Morton,, formerly Vice-President and director of Cities Service/

Oil Co. and Empire Pipeline . Co., has been elected a director, Vice-.
President and Treasurer. Glenn W. Clark has .been elected a Vice-
President and a director and will serve as General Counsel for the •

company.—V. 159, p. 1757. ' • »

-- Citizens Gas Co.—Earnings—
12-Months End. March 31—

Operating revenues ;™™___

Operation, maintenance & taxes___________.
Retirement reserve accruals____;

Utility operating income
Other income—net

. Gross income

Income deductions

1944 1943

$89,674 $87,200
64,943 63,934
7,003 8,129

$17,727 $15,137
365 885

$18,092 $16,022

4,123 V, . 9,163

Net income —$13,969 $6,859r

Note—No provision required for Federal income taxes due to deduc¬
tions arising from the 1942 financing—V'158,; p. 2042. ,

; Citizens Utilities Co. (& Subs.)—Earnings— •;
Period End. Mar. 31— :" 1944—3 Mos.—1943 1944—12 Mos.—1943

Operating. revenues____ " $546,615 $505,928 $2,249,987 $2,107,997
Operating expenses 361,123 341,380 1,404,441 1,381,423
Taxes (other than in-

come taxes) >■■■'■ 40,282 40,537 160,546 157,514
Taxes on income™ 50,549 . 34,869 204,652

• 93.590

Operating income
*

$94,660 $89,142 $480,347 / $475,471
Other income 2,190 1,579 8,444 13,381

, Gross income —

*

$96,850 . $90,721 $488,791 $488,852
Income deductions

'

72,129 80,895 292,557 314,610

Net income —_____

*

$24,721. $9,826 $196,235 $174,241
—V. 159, p. 2077. :

Cleveland Electric Illuminating Co.
- 12 Mcs. End. Mar:31— "

Operating revenues _____

Operating expenses ______

- Maintenance . : —

Taxes, other than income tax——
Provision for Federal income tax.._ ;

Provision for Federal excess profits tax__—__
Appropriation for post-war adjustments™™
Provision for depreciatioh.f___________—

(& Subs.)—Earns.
1944 1-943 '

$45,093,2-66 $37,894,990
19,845,665 14,411,465
2,449,104 1,995,445
4,017,640 3,868,520
2,919,000 2,944,000
2,034,000 ,1,540,000
1,813,000 1,228,000
4,593,182 4,466,187

, Net operating revenues,.

Non-operating revenues

Gross income ______

Interest charges. (net)

__ $7,421,676
131,515

$7,441,373
47,629

$7,553,191 $7,489,003
1,386,979 1.403.327

'

. Net frfcome — —— $6,166,211 $6,085,676
Rate Cut Ordered— .

A reduction of $1,200,000 annually in light rates, at Cleveland, Ohio,
was provided for in a new two-year ordinance passed by the City
Council last week. The new rates would replace those now in effect,
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which are provided for in a four-year agreement expiring July 7 with
the above company. 1
Eben G. Crawford, President, said the company could not accept

the ordinance. The company, if it chooses, can appeal the rates to
the Ohio Public Utilities Commission.
The city contends that on the basis of last year's earnings the rate

would cost the company only $366,000 after taxes and would save
consumers on the average $6 per year. If the rate cut should be
applied to the entire system operated by the company it would amount
to $1,975,000.—V. 159, p. 838. '■ V T-_.

Cleveland Graphite Bronze Co.—Dividends—
The directors on May 23 declared an interim dividend of 50 cents

per share on the common stock and the regular quarterly dividend of
$1.25 per share on the 5% cumulative preferred stock, both payable
June 13 to holders of record June 2. Like amounts were paid on
March 13, last, and in each quarter during 1943.—V. 159, p. 1969.

Condensed Balance Sheets, Dec

Assets—

Cash on deposit and on hand- —;
Marketable securities at amortized cost —

U. S. Treasury notes, tax series C—
Accounts and sundry notes receivable (trade)_
Reimbursable advances for govt, produc. iTacil—
Other accounts receivable and accruals——
Inventories, .

Plant assets tneti —"
,

Other -assets^—
Deferred charges —

. 31

1943

$4,050,050
2,206,924

""6,851,068
4,894,906
858,667
195,250

12,993,519
4,442,580
181,843
286,593

Colorado & Southern Ry

Comparative Statement of

Railway operating revenues
Maint. of way and structure—--
Maintenance of equipment —-r-

Transportation — -

Miscellaneous operations
General expenses -

Transportation for Investment
■

Net rev. from ry, opers —

Railway tax accruals —
. r • <J> •• • J- - \"- -v;

Railway operating income——
Hire of equipment (net) —

Joint facility rents (net) -—

•

. : v '
4

Net railway operating income—
Other income — . —

Total income — i
Misc. deductions from income-

Income avail, for fixed charges-
Fixed charges —— —

.—Annual Report—
Income, Years Ended Dec.

1943 1942
$14,192,749 $10,746,777

1,818,296
2,194,409
193,988

4,222,073
183,843

- 411,193

1,165,072
1,736,289
180,026

3,472,530
109,201
349,078

31

1941

$7,946,471
1,082,817
1,558,385
161,221

2,827,934
40,184

300,938
, Crl,674

1942

$616,522
2,230,370

10,044^500
454,848
283,974

20,342,287
4,623,969
133,783
182,314

' Total - $36,961,400 $38,912,566

Liabilities— ■ /=., -

Notes payable (banks—"V" loan)—$18,000,000
Indebtedness for advances for merchandise, etc. —--

Accounts, contractual obligations and sundry

Accrued payrolls ——_L_—l_i—_
Due U. S. Govt, under renegotiation agreemnet

Accrued Federal taxes on income'——-—-—
Accrued State, munic. and other Fed. taxes-
Deferred contractual obligations— —

Reserves for contingencies—.
Reserves for plant relocation 1
Common stock (par $25)_. —___,

Cost of treasury stock

1,632,795
1,122,508

839,667
„ 136,213
2,924,200

49,437
5,000,000
7,327,123
Dr70,544

£9,891,974

2,438,545
3,354,557

1,514,000
5,758,418
1,002,578
136,946

2,625,300
49,437

5,000,000
7,211,354
Dr70,544

$5,168,948
1,614,384

$3,734,582
711,049

$1,976,666
602,830

$3,554,564
Drl50,130
Dr221,782

$3,023,533
Dr95,737
Drl98,191

$1,373,836
Drl77,423
Drl53,228

$3,182,651
1,200,975

$2,729,605
922,533

$1,043,185
1,004,846

$4,383,626
24,183

$3,652,139
16,332

$2,048,031
39,089

$4,359,442
1,771,223

$3,635,807
2,042,958

$2,008,942
2,063,159

v Total — — -il-i — $36,961,400 $38,912,566
■"After deducting amount required to meet Federal income taxes of

$1,057,000.—V. 159, p. 2077. V-';

NOTE—For mechanical reasons it is not always

possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. •- , ;

Consolidated Balance Sheet, March 31, 1944

Assets—Cash, $6,166,983; U. S. Government obligations (at cost),
$1,500,000; marketable securities (at cost), $841,165; accounts re¬
ceivable (less $28,118 reserve), $1,970,359; inventories, $2,332,534;
investments, $3,662,163; notes, accounts receivable, etc. (less $37,l7j6
reserve), $134,607; post-war excess profits tax credit, $61,289; fixdd.,
assets (less reserves for depreciation, depletion and amortization of
$30,393,781), $18,670,620; patents, goodwill, etc., $1; deferred charges,
$340,438; total, $35,680,159.

Liabilities—Accounts payable and accrued accounts, $1,003,530;
Federal income taxes, 1943, $848,657; reserve for Federal taxes (est.),
$360,000; reserve for taxes and other contingencies, $832,977; minority
interest in subsidiary companies, $1,188,011; capital stock (537,406
no par shares), $21,849,354; capital surplus, $16,242; earned surplus,
$9,521,388; total, $35,680,159.—V. 159, p. 1248.

Commonwealth Edison Co.—Weekly Output— -

Electricity output of the Commonwealth Edison group of companies,
excluding sales to other1 electric utilities; for the week ended May 20,
1944, showed a 5% increase over the corresponding period of 1943.
Following are the kilowatthour output totals of the past four weeks
and percentage comparisons with last year:

1944 1943 % Incr.
183,759,000 174,980,000 5.0
184,756,000 174,633,000 , 5.8
185,032,000 170,495,000 8.5
184,458,000 170,515,000 8.2

. Earnings Statement—The statement published in the
"Chronicle" of May 15, 1944 covers the three and 12
months ended March 31, 1944. See V. 159, p. 1969.

Commonwealth & Southern Corp. (& Subs.)—Earns.
Period End. April 30— 1944—Month—1943 1944—12 Mos.—1943

Week Ended

May 20
May 13 — —

May 6 ; —;

April 29 — —

Income after fixed charges $2,588,219 $1,592,849 ""$54,217
■"Deficit.

On March 8, 1943, a special court of three Federal judges, sitting
at Denver, entered a decree approving and confirming the revised
plan of adjustment for extension of maturities and modification,, of
interest charges under the McLaughlin Act. The decree is binding on
the Railway Company and all its creditors and security holders.
During 1943 Colorado and Southern purchased $1,015,700 par value

of its refunding and extension bonds, which bonds were retired and
cancelled, •*"■»■'» r ■ . • ; »■' • » v
Also, during the year, Fort Worth and Denver City purchased and

pledged with Reconstruction Finance Corporation as security for its
note, $7,396,500 par value Colorado and Southern general mortgage
bonds and $2,400,000 par value Colorado and Southern refunding and
extension mortgage bonds. The general mortgage bonds were acquired
at a cost of $3,560,857 and the refunding and extension mortgage
bonds at. par. , , , :'

In March, 1944, pusuant to court order under the plan of adjust¬
ment, Colorado and Southern utilized part of its 1943 earnings to
purchase and retire $1,600,000 of its refunding and extension mort¬
gage bonds. In the same month, Fort Worth and Denver City pur¬
chased and pledged under its notes to RFC $1,000,000 Colorado and
Southern refunding and extension mortgage .bonds, Colorado and
Southern bonds owned by Fort Worth and Denver City are non-
interest bearing in absence of a default on its obligation to RFC. As
of March 31, 1944, outstanding interest-bearing bonds of Colorado and
Southern were;

Refunding and extension mortgage — $21,000,000
General mortgage —; . 9,398,500
Annual interest charges under the plan on Colorado and Southern

interest-bearing bonds outstanding as of March 31, 1944, are:
.Fixed. Interest — —L—-LXjv-';:;: $665,978.
Contingent interest -i.—..549,963

Total interest ——— $1,215,940

-This compares with annual fixed bond interest charges of $1,997,728
in 1940, year prior to that mi which plan was made effective.
Fort Worth and Denver City note to RFC was reduced from

$8,000,000 to $7,920,000 in .1943.

In May, 1943, trustee&Lcff Chicago, Rock Island, and Pacific Railway
joined with the Colorado and Southern (each furnishing one-half of
the fundsldin paying to RFC $445,323, balance of principal due on
Colorado> and. Southern note ;tOv «• RFC in connection with Galveston
Terminal Co. refinancing, and in purchasing $546,000 of said Terminal
Company's bonds owned by RFC. There are now no bonds of the
Terminal Company outstanding in the hands of the public. " _ .

Climax Molybdenum Co.—Extra Distribution—
The directors on May 22 declared an extra dividend of 20 cents

per share and the regular quarterly dividend of 30 cents per share
on the capital stock, both payable June 30 to holders of record
June 16. Like amounts were paid on March 31, last, and in each
quarter during 1943. In addition, the company on Dec. 14, 1943
disbursed a year-end dividend of $1.20 per share.—V. 159, p. 1757,

Gross revenue !

Operating expenses
Provision for deprecia¬
tion & amortization-

General taxes __

Federal income taxes—

Fed. excess prof,; taxes
Interest

Div. on preferred stock
■ of subs.
Other deductions

17,627,791 16,337,008 206,665,980 187,515,145
6,321,166 5,481,797 82,390,253 66,845,620

1,951,665 1,845,303

5,895,866 5,260,887

1,329,673 1,371,441

23,187,112 22,529,514
16,320,018 15,712,372
10,849,690 8,673,133
32,327,256 31,043,734
16,303,806 16,658,040

928,214 976,813 11,527,522 11,721,918
77,090 159,026 1,899,266 2,639,554

Columbia Gas & Electric Corp. (& Subs.)
1944—3 Mos.—1943 . 1944

V V * •/
3 Mos. End. Mar. 31—

Susidiary Companies
Gross revenues

Operation and maint.__
Provis. for retirements
and depletion —

Taxes other than Fed.
income ———

Federal income taxes—

■"Fed. ^cess prof, taxes

Net oper. revenue—
Other income

Gross corp. income—
Int. & other fxd. chgs
Pfd. divs. & min. ints.

40,402,088
17,405,684

-Earnings—
12 Mos.—1943 ;

41,581,825 138,726,441 131,001,713
16,620,291 64,538,006 59,480,301

4,395,519 4,704,740 15,936,920 15,639,601

2,777,244
3,014,586
5,237,795

7,571,260
52,846

7,624,106
824,989
615,458

2,732.987
2,776,581
6,547,372

10,359,228
7,601,896
18,387,643

9,979,173
7,060,233
15,235,689*

8,199,854 21,902,749 23,606,716
37,595 202,249 161,232

8,237,449
827,790
615,988

22,104,998 23,767,948
3,417,247 3,399,423
2,455,825 2,457,078

Bal. applic, to corp.- 6,183,659 6,793,671 tl6,231,926 fl7,911,447
Columbia Gas &Elec.

Corp.—
{Expenses less miscel.
income — 467,055 84,624 2,015,640 1,202,615

Interest & other fixed

charges 990,916 ?>*■. 1,199,838 4,105,379 4,754,370

5,509,209 10,110,908 11,954,462
6,453,640 6,453,640 6,453,640

General Balance Sheet, Dec, 31
1943

Assets—

Investments —

Cash : : 4,635,273
Special deposits ——— 75,469
Net balance recelv. from agents and conductors 133,913
Miscellaneous accounts receivable—— 1,015,059
Material and supplies— — 735,120
Interest and dividends receivable—— 59,700
Other current assets— ———, 124.162
Deferred assets — 2,690,308
Unadjusted debits 1,564,135

1942

$

105,089,619 106,240,103
2,823,304

57,903
154,976
829,466
437,507
59,252
59,412

2,314,132
1,453,190

Total '116,122,758 114,429,245

Liabilities—

Common stock ______k.fr—— 31,000.000 31,000,000
Preferred stock —— ; —— 17,000,000 17,000,000
Government grants in aid of construction 151,457
Long-term debt —————— 46,421,836 47,944,102
Traffic and car-service balances (Cr) 420,829 238,035
Audited accounts and wages payable— —_ 1 898,794 772,433
Miscellaneous accounts payable—28,796 21,146
Interest matured unpaid— —— 34,206 973,624
Unmatured interest accrued 712,300 331,912
Unmatured rents accrued — 28,691 28,330
Accrued tax liabilit"——_ \ 1,429,748 574,343
Other current liabilities—-——:—— —— 287,013 V. 74,667
Deferred liabilities ———— 14,500 13,577
Unadjusted credits 11,613,660 11,070.012
Surplus _____ 6,232,385 4,235,608

Total
-V, 159, p.

/— fr—.——k 116,122,758 114,429,245
1757.

Colt's Patent Fire-Arms Manufacturing Co.—Earns.—
Calendar Year*— ' 1<U3 1<M2

Net income, from operations—— —$2,560,583 $8,142,136
Depreciation pf plant assets-———— 3.39.058 351.470
Amortization of emergency facilities.. ! 294,505 151,557

Consol. net income— 4,725,689
Preferred divs: paid-— 6,453,640
Consol,. earnings per , V fr':fr'/.-fr"/
common share > , $0.30 $0.45 $0.30 $0.45
■"The provision for Federal excess profits taxes for the periods

shown above have been reduced by debt retirement credits and esti¬
mated post-war credits equivalent in the aggregate to 10% of Federal
excess profits taxes. v , .

tOf these amounts $16,004,228 was paid to the corporation by the
subsidiaries in the form of interest and dividends during the 12 months
ended March 31, 1944, and $12,384,467,' during the 12 months ended
March 31 1943.

{Columbia Gas & Electric Corp. incurred no Federal excess profits
taxes in these periods. The Federal income and other taxes of the
parent included in these figures are: Three months ended March 31,
1944, .Federal income, $118,561; other, $14,467; 1943, Federal Income,
$116,521; otherT $11,022. Twelve months, ended March 31, 1944, Federal
income, $640,951; other, $73,814. 1943, Federal income, $407,608; other,
$21,748. « • - "• - - ' • ■

Note—For comparative purposes the consolidated incQme statements
shown above have been restated.-

Transactions In Natural Gas Properties Approved—
The SEC on May 22 issued an order permitting to become effective

declarations filed by Columbia Gas & Electric Corp. and Consolidated
Natural Gas Co., under w|ich they propose to cause their respective
subsidiaries. Ohio Fuel Gas Co. and The East Ohio Gas Co., to
effectuate an exchange of certain natural gas production .properties
and equipment.
The Ohio Fuel Gas Co. will transfer to The East Ohio Gas Co. all

of the former's 74 natural gas wells with appurtenant mineral rights,
operated and unoperated leaseholds, in Jackson and Plain Townships,
Stark County, Ohio, together with five gas purchase contracts and all
the land, rights of way and related equipment and structures in said
townships used in the operation, production and delivery of gas from
these wells. • :V;■■v.l.V-x."
The East Ohio Gas Co. will transfer to The Ohio Fuel Gas Co. all

of the former's 88 natural gas wells with appurtenant mineral rights
and operated leaseholds in Ashland, Conshocton, Holmes, Knox, Medina
and Wayne Counties. Ohio, together with three gas purchase contracts,
and all the land, rights of way and related equipment and structures
used in the operation, production and delivery of gas from these wells
and the buildings, piping and equipment comprising and appurtenant
to The East Ohio Gas Co.'s Shreve Compressor Station; situated in
Clinton Township, Wayne County, Ohio.
In. connection therewith and in order to equalize the exchange. The

East Ohio Gas Co. will pay The Ohio Fuel Gas Co. the sum of $89,997
in cash and deliver 1,648,647 met. of natural gas to The Ohio Fuel
Gas Co. at the rate of approximately 1,000.000 mcf. per year.

The proposed transactions have been authorized by the Public Utili¬
ties Commission of Ohio.—V. 159, p. 1969. f

Columbian Carbon Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1944' 1943 1942

Sales —— ———— $5,931,913 $5,107,384 $5,136,705
Cost of sales and oth. oper. exps._ 3,972,342 3,188,858 2,741,698
Selling, admin, and gen. exps.—„ 723,214 642,778 789,474

Net income —— $1,124,117 $1,241,740 $11,860,977 $11,691,257

Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
Territory served for the week ended May 18, 1944 amounted to
240,425,148 as compared with 233,798,036 for the corresponding week
in 1943, an increase of 6,627,112 or 2.83%.

; To Vote on Pension Plan—

The stockholders will vote at the annual meeting June 21 on adop¬
tion of a pension plan for the system. If the plan is japproved, it will
take effect on July ! and will provide for retirement of officers and
employees at the age limits of 65 for men and 60 for women.
Gross cost of the pension plan is placed at $2,328,499 for the first

year and net cost is estimated at $345,909 after Federal income and
excess profits taxes at the present rate. Included in this gross figure
is $903,137 for past service, and this is to be paid annually for 20
years. Thereafter cost of the plan is estimated at $2,047,170 a year.—
V. 159, p. 2078.

Consolidated Cigar Corp.—Debentures Called.—
The corporation has called for redemption as of July 1, next,

for the sinking fund, $500,000 of its outstanding 10-year 3(4 % sinking
fund debentures due July 1, 1953, at 101 and int. Payment will be
made at the Manufacturers Trust Co., tiustee, 45 Beaver St., New
York, N. Y.—V. 159, p. 1654.

Consolidated Edison Co. of New York, Inc.—Output—
The company on May 24 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended May
21, 1944, amounted to 180,400,000 kwh., compared with 177,900,000
kv/h. for the corresponding week of 1913, an increase of 1.4% Local
distribution of electricity amounted to 178,900,000 kwh., compared
with 176,400,000 kwh. for the corresponding week of last yeear, an
increase of 1.4%.—V. 159, p. 2078,

Consolidation Coal Co., Inc.—New President—
George H. Love, formej-ly Executive Vice-President, has been elected

President to succeed the late Malcolm McAvity.—V, J 59, p. 1970.

Consumers Gas Co. (Pa.)
12 Mos. Ended Dec. 31—

Operating revenues ——

-Earhings-

Operating expenses
Maintenance

Prov, for deprec., renewals and replacements—
"Federal income taxes

Other Federal taxes——

State and local taxes— U--~~

Net operating revenues ;

Other income, net——

Gross income —

Income deductions — —

Net income ———

Reservation of net income— 1__Jt

1943 1942

$1,472,086 $1,426,289
905.123 838,783
61,251 58,444

, 73,604 77,000
131,539 160,338

7,786 7,350
39,504 46,472

$253,279 $237,902
15,084 25,157

$268,363 $263,055
2,463 2,146

$265,900 $260,913
5,805 5,805

$260,095 $255,108
254,003 254,003

Federal excess profits

Balance of earnings
Dividends paid _———

*No provision is considered necessary for
taxes. . .y'i'" >. : ■> 1

Balance Sheet, Dec. 31, 1943
Assets—Utility plant, $6,226,074; investments, $93,169; reserve fund,

$150,846; cash on hand and demand deposits in banks, $97,954;
special deposits, $8,194; temporary cash investments, $617,200; loan
receivable, $4,789; accounts receivable (not), $69,791; interest receiva¬
ble, $1,174; materials and- supplies, '$36,875; deferred debits, $10,411;
total, $7,316,477. . . ■ ■> '■V-

Liabilities—Capital stock (par $25), $5,521,800; accounts payable,
$57,829; dividends declared, $1,485; customers' deposits, $886; Federal
income taxes, $121,051; other Federal taxes, $6,498; State taxes,
$37,282; interest accrued, $16; rentals accrued, $25,054; other current
and accrued liabilities, $2,305; deferred credits, $398; depreciation,
renewals and replacements, $1,126,276; leased property" retirement,
$145,515; Injuries and damages, $63,836; contributions in- aid of
construction, $28,760; earned surplus, $177,486; total, $7,316,477.—
V. 158, p. 188.

Gross profit
Other income

$1,927,020
91,277

$7,639,108
64,168

Operating profit
Other income (net)

Total income" —$2,018,296 $7,703,276
Prov. for Federal income and excess prof, taxes 1.057,000 5,758,418
Post-war credit Cr48,900 Crl25,932
Prov. for contingencies—; 298,900 795,300

Net income —

16 Weeks Ended April 23—
Net profit —

ftLo«s, tBefore dedwt.i-nT taxes,
the 1943 period was $1,326,885.-

Federal taxes on income, (est.)
Minority interest in earnings-—

$711,296 $1,275,490
1944 . " 1943 "

"$1,100,580 t$2,705,285
After deeducting taxes net for

$1,236,357 $1,275,748 $1,605,533
43,045 47,677 Drl39,077

$1,279,402 $1,323,425 1,466,455
360,000 ••"450,000 600,000

59,748 i 31,026 24,641

$859,654 $842,399 $841,814
537,406 537,406 537,406

....... $.1,60 ...; &1.57. $1.57

Comsumers Power Co.—Earnings—
1944—Month—1943

$5,096,851 $4,639,357

■ ■

tNet profit ____—

Dividends paid _—-—

Earnings per common share —«...

"Computed'at,Tli^.tralteS'prescribed by the 1942 Revenue Act.
tAfter deducting. depreciation, depletion and amortization of $802,

369 in 1944, and $739,931 in 1942.

Period End. April 30—
Gross revenue ________

Operating expenses
Provision for deprec. __

General taxes ——

Federal income taxes—'
Fed. excess prof, taxes
Int. & othey. deductions

Net income _4.__
^Dividends on pfd. stock
Amort, of pfd. stk., etc,.

Balance

—V. 159, p. 1757.

1,951,577
571,415

1,542,246

389,886

$641,727
285,389

1,647,653
567,290

1,328,864

387,701

$707,844
285,389

1944-

$59,082
22,871
6.843

f 3,257
( 3,284

[10,426
4,721

-12 Mos.—1943
526 $54,015,240
698 19,964,118

7.499.324

3,080,095
.2,749,705
8,333,624
4,718,907

976

525

231

889

461

$7,676,746
3,424,819

$7,669,467

3,424,817
522,226

$356,339 $422,455 $4,251,927 $3,722,423
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Continental Can Co., Inc.—Forms New Subsidiary— :
The company has completed formation of a separate subsidiary,

Continental Overseas Corp., to act as agent and Representative for the
company and subsidiaries in all countries outside of the United States
and its possessions, except Canada and Cuba, according to an an¬
nouncement made on May 22 by Carle C. Conway, President and
Chairman of the Board. , v •' • . , .

j The Overseas Corporation will handle the export and licensing of
metal containers, machinery, paper and fiber containers, plastics, crown
caps, and other products of the company to foreign countries and will
generally supervise relationships of the company with its associate
companies overseas, the announcement stated. , ■' •'' ■ -;-
> Officers of the new subsidiary are Carle C. Conway, President; Sher¬
lock McKewen, Vice-President and General Manager; Paul E. Pearspn,
!Wendell H. Funderburg, and Jacob F. Egenolf, Vice-Presidents; Loren
R. Dodson, Secretary; and Everett W. Gray, Treasurer..

; Group Insurance Plan Approved—
A "model" group insurance plan, which features broad and com¬

prehensive coverages at very low cost to employees, has been approved
by the board of directors of this company, according to Carle C. Con¬
way, President and Chairman of the board. Described by Metropolitan
Life Insurance Co. as one of the most, complete programs of protection
-ever provided for employees in a company of this size, the plan will go:
into effect June 10 provided that 75% of the company's eligible em¬
ployees in 57 plants and sales offices located throughout the United
States, Canada and Cuba have enrolled by that time,;-;.' • .Y/.-V-' ~
The revised plan not only doubles the amount of life insurance

formerly made available to employees, but also adds completely new
protection to cover sickness and accidents, hospital confinement for
both employees and dependents, and surgical operations for employees.
The company will pay a large share of the new and increased bene-,
fts, and insured employees wiljL pay small, fixed contributions each
month.—V. 159, p. 2078.- * t ' 1 . ■ :;:Y; •\:yv • ■ ;

: Continental-Diamond Fibre Co.—Smaller Dividend—
A dividend of 10 cents per share has been declared on the com¬

mon stock, par $5, payable/June 12 to holders>-of record June 2. This
compares with 20 cents per share paid on March 13, last. :> Payments
in 1943 were as follows: March 15, 25 cents; and June 15,.Sept. 13
and Dec. 14, 20 cents each.—V.-159, p.' 1970. > - : f:- *

, Continental Motors Corp.—VT Loan Agreement— /
* "

The stockholders at the annual meeting June 7 will vote on approv¬

ing a«bfeik credit agreement (entered into as of April 15, 1914) with
18 banks for the purpose of providing a revolving bank credit (VT
"Loan) in a total principal amount of $30,000,000) in order to provide
working capital for, or replenish or replace working capital used for
or on account of, war production contracts, including the payment of
taxes and the purchase in anticipation of the payment of taxes of
direct obligations of the United States. ,y.y ; r: yyyC;

-

The amount to be used for each purpose cannot be determined in
advance, but will depend entirely on conditions at the time borrowings
are made. While such a large credit as provided for by the agree¬
ment is not required by the corporation for its peacetime business,
in the opinion of the directors and management of the corporation
the large volume of war orders on the corporation's books makes it
advisable that this credit be obtained in order to assure sufficient
working capital to the corporation for the carrying on of its war
business and to protect the corporation's working capital upon the
cancellation of its war contracts during the next three years in the
event of the cessation of hostilities or otherwise. The fact that the
credit is in the amount of $30,000,000 is no indication that the full
amount will be borrowed by the corporation, • ••'

Although the agreement has been executed by all of the parties
thereto, no indebtedness will be created thereunder until sanction by
stockholders has been given.

The notes will bear interest from their respective dates until their
maturity at the rate of 2%% per annum, payable at the respective
maturities thereof and after maturity at the rate of 5% per annum
until paid. Should 25% or more out of the corporation's war pro¬
duction contracts be cancelled the maturity of a proportionate part
of the notes issued under the agreement may bs suspended and the
interest on such suspended part waived, pending collection by the
corporation of amounts due to it under the contracts so cancelled. ; yj
- The corporation agrees to pay as consideration for the bank credit
a committee fee in an amount equal to interest at the rate of %ths of
1 % per annum on the unused portion of the then bank credit. The
agreement provides that such commitment fee shall be calculated on
the basis of daily averages and shall be payable on June 30, 1944, and
quarterly thereafter. • . - ' \
r The corporation has the right at any time to terminate in whole
the bank credit granted by the agreement and from time to time to
terminate the same partially in multiples of $600,000 and to terminate
Its liability to pay a commitment fee in respect to bank credits so
terminated by giving 30 days' prior written notice, to the agent, v '
The notes will mature as the corporation may determine on dates

not more than 90 days after their respective dates, but in no event
after March 31, 1947.—V. 159, p. 1970.

. C.: ' ■'; - , : . ■- '

■I Creameries of America, Inc. (& Subs.)—Earnings—
3 Months End. Mar. 31— 1944 : V*' 1943 1942

Net sales — $6,184,329 $5,441,063 $3,500,824
Cost of goods sold and other oper.
exp. includ. depreciation 5,143,386 4,588,389 3,154,459

Operating profit —
Other income ; —

$1,040,943

46,829

$852,673

45,162

$346,365

31,245

Total income 1 $1,087,772 $897,836 $377,611

Income deductions \ 75,738 39,146 47,198
Prov. for normal Fed., State and
r- territorial taxes on income_____« 761,679 639,512 175,929

~y;\ ■. ' * ; —";virz?
•Net income $250,355 $219,178 $154,484

Preferred dividends paid——— 14,579 21,861 21,861
Common dividends paid - 60,286

♦Net income allocated to— • . '//■;•<■■■- '■Y/'YV;' •YfYv'v//''
Minority interest in subsidiary— 346 438 40
Creameries of America, Inc.- 250,009 218,740 154,444

' ' ' ' "v '' ■ '• k - • • -V

Comparative Consolidated Balance Sheet, March 31
. Assets— ■ r-;. ; : 1944 1943
Cash on hand and in banks — $1,236-,527 $1,132,491
Accounts, notes and contracts receivable 1,365,085 1,220,186
Inventories 1,770,320 1,147,389
Marketable securities—at cost —T25,111 25,111
Receivables other than current 109,207 108,571
Post-war refund of Federal taxes———-— 331,103 . 122,847
Investments (fixed) _• ___! 61,66.0 72,717
Plant .and equipment (depreciated)—3,366,866 3,540,635
Dairy herd T ——— ——— 102,457 91,276
Cost of trade routes. ,— — 1 1
Prepaid expenses 201,591 163,771
Debt expense _.— __ 43,186

Total $8,569,929 $7,668,181

Liabilities— .

Accounts payable and other current liabilities- $976,162 $877,557
Notes and contracts payable — —— — 133,441
Accrued county, state and Federal. taxes , 1,290,012 988,964
Debentures (annual skg. fund due Dec. 1, 1944) - 145,000 80,000
3%% debentures due Dec. 1, 1958-— 2,055,000 880,000
Mortgages payable — — — 6,233
Notes payable (others) ,—.—— 30,000 30,558
Deferred income ——— _i_——. 11,909 14,978
Minority interest in ■ subsidiaries,..- —v.— • . 7,393 7,430
Preferred stock (24,986. shares)-*— -1—. —— 1,077,908
Common stock (482,275 shares)—_ 482,275 ... 482,275
Paid in surplus 701,001 787,612
Earned surplus rtf_ 2,871,177 2,301,226

Total —— —— — $8,569,929 $7,668,181
—V. 158, p. 2043. ;fr.v .n,;.- ?

Copper Range Co.—Earnings— • • ;
/ Y '. Earnings for Quarter Ended March 31, 1944

•Net profit —————— '$216,339
Capital shares outstanding—564,928
Earnings per share — „ $0.38
•After Federal taxes, but before depletion,—V. 159, p. 1970. i;

1
Creole Petroleum Corp.—Earnings Improve—

*

; • C, H. Lieb, President^ at the annual stockholders' meeting held on

May 23, said in part as follows: :
"The properties acquired from Lago Petroleum Corp. have been

consolidated with those of Standard Oil Co. of Venezuela and, prac-

tically speaking, all the steps visualized in connection with the Plan
of Reorganization have been completed. The operations formerly
conducted by both of these companies and their respective subsidiaries
are now all under the dirction of Creole.

"Up to Aug. 19, when the Lago properties were acquired, Creole
„ had a consolidated net loss of a little over $6,500,000. Not only
were earnings depressed by the low level of shipments from Eastern

'■".Venezuela, caused by transportation shortages, but it was necessary
to write off about $8,600,000 against the relinquishment of conces¬

sions, the prospective Value of which did not justify the payment
of a conversion tax of 80 cents an acre and an annual rental of
65 cents an acre. After a careful study by our geologists, it was

decided to surrender approximately 1,500,009 acres, which figure
included not only Creole's wholly owned concessions, but also Creole's
interest in certain concessions registered in the names of other
companies. Between- Aug. 19 and the end of the year, earnings
amounted to about $18,300,000 so that with this improvement Creole
was able to end up the year with a consolidated net profit of $11,-
600,000, or about 44 cents per share on the increased number of

;; .shares outstanding..- \ /Yv: - •-■•. ■Sv. ■ V"
•'Creole's own production for the first four months has been drawn

at .the rate of 277,368 barrels per day from Western Venezuela and
55,624 barrels per day from - Eastern Venezuela. The figure for

< Western Venezuela compares with 167,185 vbarrels per day for Creole
and Lago combined for the first four months of 1943 and that for
Eastern Venezuela with 46,821 barrels per day for both companies
for the same period.

. v.Y "At the instance of P.A.W., Creole has undertaken an intensive drill¬
ing program which, is. now in. full swing. The assignment given us
by P.A.W. calls for a potential production of 572,000 barrels per
day by Jan.. 1, 1945 from fields operated by Creole. This is an
increase of about 125,000 barrels per day over the potential existing
at the end of last year.1: The program necessary to accomplish this
increase and offset the normal decline will require the drilling of
nearly 250 new wells in proven fields. Eighteen drilling rigs are
now in service on Creole operated properties as compared with an

average of five rigs during 1943. In addition, Creole will share In
joint interest wells being drilled by Mene Grande Oil Co., which has
also undertaken additional drilling obligations under the P.A.W.
program.
^ "One major development of interest is the discovery at Jusepin
of a new producing horizon found below the previously known pro¬
ductive sands. Five wells have been drilled and are now producing
from this formation. While it is too early to evaluate this discovery,

"

indications are that important new reserves will be added.
"Preparatory work in connection with- the laying of a pipe line

from the Jusepin-Mulata area to Puerto La Cruz is well under way.
The contract for the road work which must be carried out in the

dry season has been let and building of the road should be completed
in ample time for the actual laying of the line. Present schedules
call for manufacture of the pipe next month so that we are in
hopes the line can be finished and placed in operation before the
end of the year. It will be a 16-inch line and will have a capacity
of almost 100,000 barrels per day.
"Earnings for the first four' months of the year are running some¬

what better than the combined earnings of Creole and Lago for the
first four months of 1943. Realizations for crude processed at the.
Aruba refinery are higher on account of the lower unit manufacturing
costs resulting from increased runs. Otherwise, prices are holding
at about the levels of a year ago. Earnings for 1944 reflect both the
increase in volume of sales and the higher average prices.

. "Owing to conditions growing out of the war, Venezuela has had a
large surplus of exports over imports with a resulting accumulation
•of dollar exchange. Recently the position has become so aggrevated

- ■ that the Central Bank is able to sell currently only about one-half
of the dollars which it buys. This net increase in its dollar resources

brings about an equal expansion of notes and deposits in Venezuela,
and the government, is concerned that inflation may result.

• "In order to meet certain extraordinary requirements, Creole has
agreed to borrow up to BS. 30,000,000 from the Central Bank for
six months at 3% interest, pending the inauguration of the plan to
borrow from the public. It is impossible as yet to say how many
bolivares tne oil companies can borrow or how long the plan will
remain in effect."—V. ,158, p. 887.

Croft Brewing Co.—Earnings—
6 Months Ended March 31—

Gross sales :—

Returns, allowances, discounts and Massachu¬
setts sales tax_ :—:

Cost of goods sold (includ. Fed. revenue tax)--
Shipping, selling and administrative expenses-

Operating profit
Other income

Total income I —

Debenture discount and expense—

Est. prov. for'Fed. and State excise & inc. taxes

•Loss.—V. 159, p. 213, 2078; V. 158, p. 1823.

1944 ■ 1943

$1,660,030 $1,225,416

108,145 94,826
1,165,282 881,755
302,148 269,679

$84,454 *$20,845
2,972 19,071

$87,426 *$1,774
934 1,597
582 2,407

36,917 1,800

$48,993 *$7,578

Crosley Corp. (& Subs.)—Earnings
Quar. Ended Mar. 31— 1944 1943 1942 1941

Net sales $25,440,577 $19,262,816 $5,342,633 $5,535,709
Costs, royalties, deprec., ■■" ■ :
etc. — 20,429,249 15,378,991 4,728,272 5,064,180

Fed. income taxes *3,587,963 *2,758,596 223,223 44,000

$391,138
$0.71

$427,529
$0.78

Net profit _L $1,423,365 $1,1/25,229
tEarnings per share-., $2.61 $2.06
•Includes excess profits tax.—V. 159, p. 839.

Dallas Rwy. & Terminal Co.—Asks Bids on New Issue
Company has invited the submission of bids up to noon June 5 for

the purchase of $3,000,000 first mortgage serial bonds maturing $200,-
000 annually from June 1, 1945, to 1959. Bidders are to name the
interest'' ./*.•. *, ■ •* ' •

The SEC on May 23 approved the issuance of the bonds.—V. 159,
p. 1970. Yv.'Y" .

Darby Petroleum Corp.—Proposed Merger—
See Sunray Oil Corp.—V. 159, p. 1971.

Davison Chemical Corp. (& Subs.)—Earnings-
1944 1943 19429 Months Ended March 31—

Net income after charges and re¬
serve for taxes - ' $845,000 $1,084,431 $ 695,734

Earnings per common share $1.64 $2.11 $1.35
Note—No provision was made for the effect, if any, on the earnings

which may result from contracts renegotiated. :
Chester F. Hockley, President, announced that the corporation's

plants are .operating at maximum capacity, and the sales of the
corporation during the nine months ended March 31 increased 25% .

over the comparable period of the previous fiscal year.
Excess profits taxes for the latest period increased $329,000 over

the similar months last year. , , ,r . /. <k.... •

The corporation has broadened its activities outside the. fertilizer
field, particularly as a result of the development of new uses for
silica gel.

Davison's gel-type catalysts are now being used extensively in
making high octane gasoline in the process developed by a leading

petroleum refiner, and in the manufacture of butadiene from alcohol
for the synthetic rubber program. Protek-Sorb silica gel also Is being
utilized on an important scale as a dehumldifier in the packaging of
war materials for shipment overseas, protecting them from rust and
corrosion. ! '

To Pay $1 Dividend—.
The directors has declared a dividend of $1 per share on the capital

stock/ no par value, payable June 23 to holders of record June 9. A
similar distribution was made on June 24, last, which was the first
payment since July 15, 1942, when 60 cents per share was disbursed.
—V. 158, p. 1729.

Deep Rock Oil Corp.—Arranges Bank Loan—To Re¬
tire 6% Debentures—
H. N. Greis, President has announced that the company has ar¬

ranged through the First National Bank & Trust Co. of Tulsa* a loan
Of $3,000,000. ; ' ..

The bank loan will extend over a period of 10 years, with pre¬

payment privileges and will draw interest at 3% per annum.
The company has called'its entire outstanding 12-year 6% sinking

fund debentures for payment July 15, 1944. Outstanding at the time
of the call were debentures in the principal sum of $3,538,425, being
the balance of an original issue of $5,500,000 due Jan. 1, 1952. Pay¬
ment of debentures will be made through First National Bank of
Chicago, as trustee, at par and'int.—V. 159, p< 1971. , '

Delaware, Lackwanna & Western RR.—Merger, Etc.
Approved By SEC— / - ; '

The ICC on May 15 approved and authorized:
(1) Merger of the properties of the New York, Lackawanna &

Western Ry. into the Delaware, Lackawanna & Western RR. for
ownership, management and operation, and acquisition by the latter
control of the New York, Lackawanna & Western Ry. of Pa.,'through
ownership of stock.
(2) Authority granted to the Delaware, Lackawanna & Western

RR. (a) to issue certificates of deposit in respect of not exceeding
98,320 shares of the capital stock of the New York, Lackawanna &
Western Ry.y not exceeding $5,899,200 of first and refunding mort¬
gages 5% bonds, series C, and $3,932,800 of income-mortgage bonds,
both of the New York, Lackawanna & Western division, and scrip
certificates representing fractional interests in these bonds; and (b)
to assume obligation and liability under a merger agreement in respect
of the payment of the principal of and interest on $23,639,000 of
bonds of the New York, Lackawanna & Western, consisting of $13,639,-
000 of first and refunding mortgage 4% gold bonds, series A, and $10,-
000,000 of first and refunding mortgage 4%% gold bonds, series B;
all in connection with the merger of the properties of the two com¬
panies. ...

The report of the Commission states in part: .

The Delaware company and the New York Company (respectively,
and collectively, on Dec. 16, 1943, filed a joint application under
section 5(2) of the Interstate Commerce Act, as amended, for author¬
ity (1) to merge the properties of the latter into the former for
purposes of ownership and continued management and operation, and
(2) to acquire as a result of such merger control of the New York,
Lackwanna & Western Ry Co. of Pa., through ownership of capital
stock by the Delaware company. On the same date the Delaware
company applied for authority under section 20a of the Act (1) to
issue certificates of deposit in respect of not exceeding 98,320 shares
of the capital stock of the New York company, not exceeding $5,899,-
200 of first and refunding mortgage 5% bonds, series C, and $3,932,-
800 of income-mortgage bonds, both of the New York, Lackawanna &
Western division, and scrip certificates representing fractional interests
in these bonds; and (2) to assume obligation and liability in respect
of $23,639,000 of bonds of the New York company, consisting of
$13,639,000 of first and refunding mortgage 4% gold bonds, series A,
and $10,000,000 of first and refunding mortgage 4'/a % gold bonds,
series B, all in connection with the proposed merger. A hearing was

held, at which a stockholder of the New York company was permitted
to intervene in opposition to the applications.

Jurisdiction ;

The intervener is the owner of 37 shares of capital stock of the
New York company. His counsel questioned our jurisdiction to pro¬
ceed under section 5(2) of the act on the grounds that, as the pro¬
posal constitutes but one step in a general program to merge various
properties now being operated under leases by the Delaware company
and such general program is being presented piecemeal, the Commission
Is not afforded an opportunity to pass upon the fairness of the entire
plan; and that what appears to be a merger is in fact a reorganiza¬
tion of the Delaware company, and therefore a matter within the
provisions of section 77 of the National Bankruptcy Act. Such con^
tentions appear to be without merit. The New York company is the
most important of the lessor companies in main-line mileage, being
almost double that of the Delaware company, and from a traffic
standpoint it must necessarily handle all of the system traffic ex¬

changed at the western end of the line. Other leased lines cover
principally branch-line mileage. Merger of the properties involved in
this proceeding is not dependent upon the merger of other lessor
properties. Furthermore, a carrier is not to be condemned for its
efforts to merge the properties of its lessors Into its own and to
issue securities incidental thereto, if it appears that by so doing it
may later avoid a reorganization under section 77'. The matter is one
over which we have jurisdiction. ; y

Immediate Outlook of Delaware Company System

The Delaware company as a system, and Its leased lines individually
are or will be affected by a number of court actions and decisions
in various stages of litigation, some in regard to the payment of •
Federal income taxes, and others in regard to the payment of prop¬

erty taxes to the State of New Jersey. Of minor concern are other
suits by leased lines against former directors, and stockholders' suits.
The decisions in the Federal income tax suits will affect both the
Delaware company and its leased lines, but the decisions in the New
Jersey property tax suits will directly affect only the lines in New
Jersey and the Delaware company. -,YY:; ''JTV' VY> Y
The possible effect of adverse decisions in these suits on the Dela¬

ware system as a whole is depressing, especially when considered in
connection with its earning record in the pre-war period and the
probable reduction from its war-period earnings when business becomes
more normal. In the period 1932-1939, inclusive, the Delaware company
sustained deficits after fixed charges in the aggregate amount of
$15,974,786. After fixed charges, it earned in 1940, $205,277; in 1941,
$3,671,698; in 1942, $5,149,485; and in 1943, $4,688,759.

/ General Proposals to Improve Situation

The Delaware company in an attempt to avoid insolvency, has begun
and carried on negotiations with the boards of directors of its various
lessor companies, with a view to acquiring their properties by merger,
or in some cases by purchase of assets. Such a program is designed
to achieve a reduction of the existing fixed charges payable by the
Delaware company under the provisions of the various leases, to result
in the payment of Federal income taxes and Interest of the lessor
companies claimed for past periods, to settle the pending tax litiga¬
tion, and to eliminate Federal income tax problems for the future.
Of its 15 leased lines, 7 will be involved in possible mergers. In

those not to be merged the Delaware company owns a majority of the
stock, while in those involved in proposed mergers, Its stock interests
are small. The 7 companies involved are: The Lackawanna RR. Co.
of New Jersey, the Morris & Essex RR., the New York company, the
Oswego & Syracuse RR., the Utica, Chenango & Susquehanna Valley
Ry., the Valley Railroad Co., and the. Warren RR. The property of
the Valley RR. will be acquired by purchase and the company dis¬
solved, the procedure being slightly different from the others. Four
of these companies are parts of the main line of the Delaware com¬

pany, viz, the New Yprk company, the Morris & Essex RR., the Lacka¬
wanna RR. of New Jersey, and the Valley RR.
The negotiations with the New York company have reached the

stage of the present applications, which are preliminary to the carry¬

ing out of the whole program. As to other companies, an agreement
has been entered into with, the Valley RR. and an application of the
Delaware company for authority to acquire control of the Valley RR.,
through ownership of stock, and to purchase the property was ap¬

proved by the ICC on April 25, 1944. Accords have been reached
with representatives of the boards of directors of the Morrris & Essex
RR., of the Lackawanna RR. Co. of New Jersey, and the Utica,
Chenango &» Susquehanna Valley RIt., on ttie basis of which the
boards of directors of those companies and the board of managers
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of the Delaware company have authorized/their representatives to
proceed to the drafting of detailed merger agreements, which are now
in process of preparation. , : 1

Lease of the New York Company .

Under the lease the* Delaware company agrees, among other things,
to pay as rental directly to the holders of the capital stock of the
New York company 5%, per annum upon "the par1 value of the stock
of the New York company in quarterly payments on Jan. 1, April. 1,
July 1, and Oct. 1, free of all taxes, assessments and impositions
during the term of the lease. It also agrees to pay during the term
of the lease all taxes and assessments imposed, levied, or assessed
on any of the leased property, or on the business, or any business
done on or with the property, or on the income or profits of the
business, or on the lessor as a corporation, or on any of its rights,
privileges, or franchises. It further agrees to maintain the property,
and to assume all existing liabilities of the lessor company including
outstanding bonds. The rental payments in respect of capital stock
amount to $500,000 a year, of which $8,400 accrues to the Delaware
company by virtue of stock ownership. ,, n , ,. "
These rental payments, as well as those of the other leased lines,

are involved in the litigation in regard to Federal income tax pay¬
ments; :. ;///:.' ;/////. ;
' Because the proposed merger is so closely connected with, and is
dependent on the pending litigation, a discussion of that litigation will
follow: . '
•• ' ■ ';'■// ;///; Pending Litigation '.'^
Federal Income Tax Suits—In 1939 the Federal Government brought /

three suits against the Delaware company and three of Its lessor com¬
panies viz, Warren RR., Syracuse, Binghamton & New York RR., and
Passaic & Delaware RR., in the U. S. District Court for the Southern
District of New York, involving leases of the properties, in which the :
Government sought primarily a determination that under the provi¬
sions of the leases of these companies the Delaware company was
liable for the payment of Federal income taxes which had been
assessed against the lessor companies. These suits are referred to as
the Wsyrren suits. The District Court granted judgments for the
Government and against both defendants in each case, that against
the lessors being by default. From this judgment the Delaware com¬
pany appealed to the Circuit Court of Appeals, Second Circuit, and
the 'judgment of the lower court was reversed. However; it held that
the Federal Government could collect such taxes out of the rentals
payable to the stockholders of the lessor companies and for that pur¬
pose might file a supplemental petition for judgment in each suit
asking that the Delaware company be enjoined from making further
payments to the stockholders of the lessor companies out of any
•rentals then or thereafter payable until the Federal Government
should from time to time have an opportunity to levy thereon for
such taxes. Petitions have accordingly been filed in these suits by
the Federal Government and temporary injunctions pendente lite have
been'' granted. ■.' //'/,///;y>:"v/ •/ ■' ■•/ :: v / ■' ■-.": ■ >.-f,/

' Additional suits have also been commenced by the Federal Govern¬
ment against the Delaware "'company and other of its lessor com¬
panies (including the New York company, in which similar temporary
injunctions against further payments in respect of the capital stocks
of such lessor companies have been granted. /':'':////'-•■///' /■';//,
'

Also, suits have been commenced by some of the lessor companies
and by the stockholders of these companies, in which the question of
the liability of the Delaware company for the payment of Federal
•income taxes assessed against the lessor companies on account of the
rentals paid by the Delaware company to their respective stockholders
is raised for determination. ; /-/VSy///
1 As stated above, the Warren decisions against the lessor companies
in the District Court were rendered on default, a point stressed by
the intervener. He also alleged, and the applicants did not deny, that
on April 18, 1942, after the decision was rendered, an amendment
to the mandate of the circuit court was entered, specifying that the *
matter was not res adjudicata between the lessors and the lessee of
the properties on the question of whether the Delaware company is
obligated to pay income taxes of the lessors, or on their rights to
litigate the question.; The amendment is not included in the reported
decision. The intervener also alleges that counsel for the New York
company, who is also counsel for the Warren company, is responsible
for the amendment to the mandate, and should have included this
information in the applications filed with the Commission, as well as
the fact that the Delaware company had paid all the income taxes
of the New York company from the enactment of the income tax
laws in 1913, to 1932, and that payment was; discontinued without
notification or explanation to the stockholders of the New York com¬
pany. Because of these omissions, the intervener asserts, the stock¬
holders who are not conversant with the situation might be led to
believe that their rights had already been determined by an adverse
decision. The intervener also insisted that the applications were pre¬
mature for two reasons, viz, applicants should await the decisions on
the suits pending in the courts, and applications should be filed with
the Commission only after all the leased companies had agreed to the
mergers, so that the stockholders could compare positions and terms
of all the companies. •../;■/■//./.■/ ■ ••■' /T.-•;>• '•".,''• .-//":;/
The Delaware company stipulated at the hearing that no decision

had been reached in the New'York company suit and' confined the
analogy to the Warren decisions to the statement that if a similar
decision were reached in the New York company litigation, certain re¬
sults were expected. Counsel for Delaware company objected to a
postponement of the filing of applications because of the injury to , .

its financial standing with the passing of time. We believe that the
stockholders will not be injured by any of the allegations recited
above, because, after considering the facts set forth in the report,
the stockholders not disposed to accept the terms may refuse to do so.

(a) Federal Income Taxes Due—The unpaid Federal income taxes
of all the lessor companies for the period 1934-1942, inclusive, was
$5,202,367, and the interest penalties thereon were $973,105, making
a total of $6,175,473. The total dividend rental payable on the
stocks of all the lessor companies for 1943 was $3,033,956, the Dela¬
ware company's portion being $411,259, making a net of $2,622,697.
However, the tax is computed on the whole rental, from which interest
of $307,985 is deducted, making the taxable Income $2,725,971. The
estimated tax for 1943 was given as $1,364,038, including interest.'
This would increase the total unpaid Federal income tax, so that as"/
of Dec. 31, 1943, it would amount to $7,539,511 with interest. Included
therein is the New York company's indebtedness of $1,044,043 up to

pec. 31, 1942, with the estimated tax for 1943 of $231,293, including
interest, a total of $1,275,337. These figures are based on a tax rate
of 40% applied to rental income. If the decision of the Warren cases,
referred to above,'prevails, these taxes would have to be paid to the
Government before the stockholders could receive any further rental.
In the case of the New York company, the total rental is $500,000
annually, but the Delaware company's portion is $8,400, which would
make the amount payable to others $491,600. Payment of the back
taxes would therefore postpone payment of lents to the stockholders
of the New York company for several years. The payment of this
rental has been enjoined since July 1, 1942, arid as taxes and interest
will accrue for 1944, it will be some time, possibly in 1946, before
the stockholders will receive any rental income. When the rentals
become current with the taxes, assuming the Warren decisions to be
applicable to the New York company situation, the stockholders' rental
would be reduced 40 percent, or to approximately $3 a share. < //

In the proposed merger, this matter of the New York company's
possible liability for past income taxes and interest to the Federal
Government is to be adjusted by the Delaware company paying the
whole amount of the taxes and interest at the time of the merger,
and withholding payment of contingent interest on the proposed income
bonds held by the New York company stockholders until the amount

Sik 1^eres^ so withheld will equal 50% of the back taxes and interest.That is, the matter is to be compromised, in view of the uncertainly
of the outcome of the litigation now pending, by the Delaware com¬
pany and the New York company each paying 50% of the amount due.
(b) Intervener's objections—This adjustment the intervener also

objects to, because of the fact that the Delaware company had paid
the income taxes of the New York company from 1913 to 1932, and
because there has <been no decision establishing any obligation of the
New York company to pay any of such income taxes. The Delaware
company is , relying^ on;_the decisions ill.. the Warren eases as being
analogous to that of the New York company suit, which trie^Intervezier
claims are not controlling, as heretofore stated. , »

New Jersey Property Tax Suits—These suits affect primarily the
Delaware company and its financial standing, although the properties .

of the lessor companies in the State of New Jersey are also affected.
However, none of the properties of the New York company are located
in tnat State,^so its only concern with these suits is in regard to their
eiiect upon the Delaware company's financial standing., ;

On July 21, 1943, the Chancery Coprt of New Jersey,,,in an action
sheld that Chapter 290 (P. L. 1941, p. 768) as. amended by_ Chapter 241
(P. L. 1942, p. 651). of,,the laws Of New Jersey, being an act relating
to1 the collection of- certain delinquent taxes upon'railroad companies,
was unconstitutional.. The decision of the Chancery Court Was adverse
to the Delaware company. Appeal was taken , to, the Court of . Errors
and Appeals of New Jersey, the highest court in the . State, and the
case was argued on Feb. 1, 1944. The taxes involved are property.,
taxes oh all the leased lines and the Delaware company's property
located in the State of New Jersey, penalties at 1% ,-per month, :4he
latter being the 'controversial subject." •• '•//./■/'.. :

(a) Taxes Involved—If the'decision of ( the Chancery Court is
affirmed, the total amount of interest penalties' which will have /
accrued against the Delaware company as of Dec.* 31,/1943, Will be /
$7,127,794, and the total' liability as of that date for; both principal,
and interest penalties is computed at $14,363,941. A substantial amount
of this sum has been tendered to the State, but has not been accepted
as payment for back - taxes, but, deducting such tender, . there will,;
remain an obligation of $10,645,238. Of this' amount, $4,099,475
represents principal, and $6,545,762 penalties. The amount- of the
principal is protected by reserves shown in-the general balance sheet
of the Delaware company as of Dec. 31, 1943. • Accrued tax liability
of $7,202,509, includes $1,400,000, representing 2 years' liability for
unpaid New Jersey taxes; and the remaining amount of the accrual f
•of the principal of the New Jersey tax is included in other - deferred *
liabilities, to the extent of $2,699,475. The principal amount of the
tax is not in controversy, and hence has been accrued. The penalties, /
which are the subject ,of litigation, are not provided for in- the reserves'.
An analysis was made of the cash accounts in an effort to ascertain

•whether the Delaware company had sufficient cash to .pay. for this
tax obligation of the decision were adverse, This analysis revealed
•that cash is $12,034,321; temporary cash investments, $9,538,000;
special deposits, $6,083,850; a total of $27,656,171. The' temporary
cash investments - consists entirely of-U, S. Government bonds. -The
special deposits are in general earmarked, but with one exception--/
that of enjoined rental—could be used for general corporate purposes.
-This accord includes enjoined rental,^$3,358,000;: New Jersey'-ffan}
chise tax payable Dec. 1, 1944, $1,279,000; railroad retirement tax,
$551,931; unemployment insurance tax, $255,287; withholding tax of *'
employees, $241,086;. freight transportation tax of 3% .from shippers,
•payable to U. S. Government, $214,265; and passenger tax of 10%,
$119,216. Additional cash from earnings, .would normally ..increase
"these .'accounts.'; ;// *//////."•' '//L///- / '/.'// :-r V'*//''W/;

Effect to Adverse Decisions in Pending Litigation—Assuming that
decisions in the Federal income tax suits and the New Jersey property

. tax suits were all adverse. to the Delaware company, that company
would be obligated to pay . not only the $10,645,238 remaining , .unpaid
of the New Jersey back taxes and penalties, but also Federal income
taxes and interest in regard to leased-line rentals, aggregating $7,539,.-«
512, a total of $18,184,750, both computations as-of Dec..'31,'1943. ;

• Assuming also that the Delaware company was unable to pay this
. amount, or, if able to do so, unable to continue- paying., its fixed
rental charges plus the Federal income tax on its leased lines, its only
resort would be bankruptcy, and following that reorganization, - pre-;;
sumably under Section 77. • It was admitted .that such, a- contingency
has been considered by both applicants, and that 44 % of the stock¬
holders of. the New York company, represented .bj? dealers,and insur-
ance companies, after considering all contingencies of , such a reor¬
ganization, have reached an accord on the ifterger agreement."» . :

> ' ■ Preliminary Stepsto CarryingOut Proposed Merger •/: ^

; Having reached an accord with a substantial * percentage - of the
• stockholders of the New York company,• the Delaware company, has'/
caused the merger provisions to be embodied in an agreement of
merger. To further the consummation of > the : agreement and the
general program of the Delaware company, a plan of adjustment has
.been. prepared setting forth certain provisions, for; carrying. out the
merger. , . . ,

. As an initial'step in-carrying out their program,* the applicants
have filed the present applications, seeking approval and authorization

• of the requests therein. Under the granting of these requests, it is
-proposed to submit the' agreement to the stockholders of the New
York company and of the Delaware company, and if - adopted by at,?,
least two-thirds of the voting power of each of these companies, that-
fact will be certified by the proper, ..officer ofeach eompany. In
■accordance with the provisions of the1plan, assenting stockholders will '
be requested to deposit their certificates of stock with the First Na?
tional Bank, New York, which will be appointed as the Delaware com¬
pany's agent for the purpose of receiving such deposits and issuing
certificates of deposit therefor; Upon securing the necessary approvals
of public authorities and the adoption Of the agreement by the stock¬
holders of the two applicants, the New York company will be merged

: in to the Delaware company under the name of The Delaware, Lacka¬
wanna and Western RR. ■ • - - - <

'I; The essential conditions are: \ ' -• - '• _

Description of Agreement ,

(1) That the New York company must agree, to make arrangements
satisfactory to the Delaware company for the dismissal at or prior to
the time of such filings, on the "'merits and without ;costs to'any party
as against the others of any suits in which the Delaware company, or
■any director, officer, or former director or officer of the New Yorlt
company is or may be a party" plaintiff; 'or which /the New York
company may have caused or may cause to be brought,, including par¬
ticularly, but not limited to, the suit entitled'"The New York, Lackar
wanna and Western'Ry. Company v. Louis L. Babcock, et el," pending
in the New York Supreme Court; and the suit entitled "The-Netf
York, Lackawanna and Western Railway Company and Frederick Hoad-
ley, et al. v. The Delaware, Lackawanna and Western Railroad Com¬
pany, pending in the U. S. District Court for the District of New
Jersey; and y.////- \ ' ///■.•///.'•//■■'/'..'/// ■ '•///':.;,/;///:///■
(2) That at least 90% of the outstanding -shares • of ,the capital

stock of the New York company owned by others than the Delaware
company shall at the time of such filing be on deposit in accordance
with the plan, or at the time of such filing, other evidences of assents
to the merger by the holders of such stock; as provided in -the plan, v
shall be in effect. - ; . , ■ •• a / i ;//// •

New York Company 'Stock—The agreement'provides that upon the
date of the merger holders of the capital stock of the New York com¬
pany, or holders of certificates of deposit representing such, stock, or
both, will be entitled to receive from the Delaware company/ which
will issue and pay to such holders as soon as reasonably,^convenient
thereafter, in full substitution for each share of such capital stock;
and for all rights, privileges, arid 'claims then, or. theretofore incident ;
thereto, including any rights to rental under the lease of. the properties
of the New York company to the Delaware company, dated Oct. 2, 1882,
bonds or scrip certificates or both bonds and -scrip certificates repre¬
senting fractional interests, therein,,, and cash, as follows:;;/i
(a) $67 principal amount; ■of first and refunding (mortage ,-5%

bondg., series C. „ • .///"'V ; /../• /•
"> (b) $40 principal amount, of incomes-mortgage,bonds.v'Z--

. (c) Cash sums equal to and representing. interest, from the last
rental-payment date (July 1,,1942) up to and including which rental
under the lease between the two companies shall have been received
by the holders of the capital stock of the New York company, to the
semi-annual payment date of May 1 or Nov. 1, as the case may be,
next preceding the date of the merger, at the rate of '5"%" per annum,
on the $60 principal amount, of first and refunding mortgage "5%
bonds, series C, any. coupons representing ?uch interest to. be detached
from the bonds, prior, to their delivery; No* series C bonds and no
income-mortgage bonds will be. issued in .respect of..the. 1,680 shares
of capital stock of the New York company owned by the Delaware
company, and these shares are not to be sold, exchanged, or otherwise
disposed'of by the Delaware company'while the agreement is in effect.
(d) Scrip certificates, non-interest bearing, in bearer form, will be

issued by the Delaware ..company .in' appropriate forms in the domina¬
tion of $20 each, to represent fractional interests in the first and
refunding mortgage 5% bonds, series C, and in the Income-mortgage
bonds, and will entitle the holders thereof, upon the surrender for
cancellation of such certificates having an aggregate; face value of
$100, to receive an equal principal amount of bonds of such issue, plus
any interest-nn,such, bonds which shall have accrued and-become pay^
able since the semi-annual payment date next preceding the date of <
the merger in case of the series C bonds, and .since the interest-
commencement date in the case of the income-mortgage bonds.. The
scrip certificates will be issued under an appropriate agreement. with
some bank or trust company, which will- act as scrip agent, and the
scrip certificates and agreement will contain/such other terms and
conditions as to termination of the certificates, sale of bonds repre¬
sented thereby, distribution of cash proceeds of such sale to the holders

of scrip certificates as the; boards; of-the 4wo - companies, may deter-;4. •
mine.. '••■•;:. v'. v '"•/•. ; 1 '
(•; The agreement also provides that all amounts owed by the Delaware •
company under , the lease of New York company's properties accrued A
and unpaid to the date of the. merger will becom payable the day
preceding such merger date. ' .

'i /''•-vr i:: <■' "''''/..Summary /of Each/Application's Position >■;%' •
•
v The Delaware company now has under its "lease-the right to usd
the properties "of the New York company in perpetuity and'the right
to the'earnings from those properties for the payment of the rent,
which, as relates to the stock of that company, amounts to $5 a share
per annum In perpetuity. Regardless of the earnings from the New
York company's properties, the stockholders can receive no more than ,./ /
the stated amount. For'that reason the terms of the merger were „•
not based on earnings as one of the controlling elements, but earnings
were considered in determining that contingent interest on the income
mortgage bonds will be paid prior to such interest resulting from other
leased-line mergers and involving the issue of income-mortgage bonds,
except in the case of the Valley RR: Co; In that respect the New York
company stockholder will become a preferred creditor.>;/•' \
ih'.U the pending; litigation regarding Federal income taxes is favorable /,
•to the leased lines, the rental income of the-New York company stock- /
-holder wi!l not be impaired; but if the decision is adverse,; the; rental
-income will be reduced to $3 a share by Virtue of a deduction of 40% -,
for the Federal income tax. This uncertainty is reflected in the
terms of the merger by the provision requiring the dismissal of the
pending suits in respect to the applicants herein, and the division of ,
payment of back.Federal income taxes and penalties on a 50-50 basis,
the-Delaware company paying the back taxes and penalties initially
and reimbursing itself by postponing the payment of continent interest f -
■on the income-mortgage bonds until such time as the interest equals
one-half of the taxes,-.roughly sometime in 1946. '4 //•■/

■ If the decision is adverse to the" Delaware company and that com- ,

pany must pay the tax, its rental payments would be increased by 40%,
a substantial amount when considered in respect of all the leased ;/ ;;
lines; and a demand which may impair its 'financial1: standing, when ;;/
its; earnings/return to normal, or even before then. If the merger
is accomplished, the Delaware company will be released from/ its
obligation to pav $5 per annum in perpetuity, and from whatever -
risks there may be that it may have to pay the Federal income taxes
of .its leased lines.,/,/;. '
In respect of the proposed merger of the New York company alone

its fixed charges will be reduced about $200,000 per annum as a mini¬
mum; /and if the completed ^program "is carried out, a much larger
saving will be accomplished. . The substitution of bonds for stock and -,
the proposed sinking fund provisions -will make the retirement'1 of •
part or all of the bonds possible through earnings, and will further",
reduce fixed charges. Simplification of the corporate structure will
-also result in savings as heretofore noted. *" •' * * *
: From the standpoint of the Delaware company, the entire. merger ' <

program is advantageous in view of the situation. ^///./C'';?,/
' From the standpoint of the stockholder of the New York company,
if the merger is accomplished, he gives up his right to receive in
perpetuity $5 a share for each share of stock surrendered, with the
possibility that such return may be reduced to $3 a share per annum
by decisions in the pending Federal income tax suits. // J';//';
1: For each share of stock surrendered he receives $100 in bonds *
of the Delaware company, secured by liens upon the properties of the
'New York company. In this respect his lien will differ from the
usual reorganization where the stockholders, if allowed to participate
therein; have a general interest in the system properties. Of the $100
of bonds, $60 will be in first and refunding mortgage bonds, series C,
secured by a first lien on the properties of the New York company,;?
and with fixed interest of $3 per annum (equivalent to $5 a sharp
(on the stock, with the Federal income tax deducted). The remaining :!
$40 will be represented by income-mortgage, bonds, secured by secon<j ;
lien on the same properties, bearing interest at a rate amounting to .

$2; per annum, payment being contingent upon earnings, but with - ;
'priority as to payment as heretofore stated.
/ Interest is computed on both types of bonds from the date the//
rental was enjoined, viz, July 1, 1942, payafile in cash at the time ,

•of the merger in respect of the series C bonds, but withheld, as here¬
tofore explained, in regard to the income-mortgage bonds, until
approximately the year 1946.
- The series C bonds will be secured equally with the series A and B
■bonds now outstanding under the New York company's first and ; -

refunding mortgage, and in that respect the stockholder's <position >
will be bettered, as the stock is at present inferior in position to the ;.v ,

$23,639,000 of bonds outstanding and also to $15,096,709 of advances
,for which the issue of bonds may be requested. / /./'■/
It should be noted, too, that the $2 interest on the income mortgage :

bonds, reflects the amount of the Federal income tax per share, and /
the-uncertainty of the charge is reflected in the contingent- character ;.

of 'this interest. . After the merger the New York company stock- /
holders will again receive income, which has been enjoined since
July 1, 1942. Assuming payment of the bonds at maturity, the stock¬
holder's income will continue for 30 years in the case of the series Q
bonds and for 50 years in the case of the income mortgage bonds.
If redeemed, or retired through the sinking fund, he would receive
the principal. . . - ;
. Whether the stockholder wishes to avail himself of the offer of the
Delaware company is a matter for his personal decision. So far a?
the public interest is concerned, there seems to be no argument against /;,
it. Both companies should be' benefited by the settlement of the // ■

pending litigation and the elimination ,,of the Federal income tax
problem/ These are particularly, important to the Delaware company, •
as,well as the reduction in fixed charges.

Stockholders' Aceord
t T r

/ Holders of approximately 44% of the stock of the New York com¬
pany, excluding the Delaware company's holdings, after considering
(all angles" of the proposed merger, are in accord with, its principles.
These holders include dealers, insurance "companies, and directors of
the New York company. With the exception of the intervener repre¬
sented at "the hearing, only one bondholder has objected to date/ and
his objection was withdrawn. He felt that-the issue of series C bonds /; •
would be a dilution of the interest of the series A and B bondholders,
and that the holders -of these bonds should have voted on the issue :
'of series C bonds. However, the mortgage makes no such provision,: / .

•and is open to the extent of the*proposed issue. ' ; ; -'/■
f As a matter of fact/ the 60-40 basis of distribution was the result .-,
of the latter situation. The first and refunding mortgage was open
"to the extent of approximately $6,000,000, which represented 60% of
'the $10,000,000 of stock' of . the New York company, and the remaining / ;

40% had to be provided for otherwise. / . ; - (V-

"y 'Effect of Merger ' /,/'■'//■/ .,

/ The' proposed merger will insure continuation of a .transportation
service to'the public which has been in existence for many "years. No -
other -railroad has requested to be included in the transaction, nor
•does it appear , that the public interest, or the -interests of othe? "
carriers in the territory would be affected by failure to include other
railroads. Since no change in the methods of operation will be made, *t
(the interests of employees will not be adversely affected. No increases
in fixed charges will result, and the assumption of payment of fixed f

charges is not inconsistent with the public interest. Furthermore,
the simplification of the Delaware company's corporate structure will
effect substantial administrative savings.—V. 159, p. 2078. / . ? -

Derby Oil & Refining Corp. (& Subs.)—Earnings— ?
. Quarters Ended March 31— ' '' 1944 1943 >■/■■■
Net sales ^ ( $1,130,721 $1,194,210
Cost of sales___ . 775,443 855.065
Selling, general and administrative expense--/'// ('72,459 .* » 72,387

Operating income
Miscellaneous operating revenue (net).
Other income

$282,819 $266,759
8,948 11,751
4,776 5.038

Total income $296,543 $283,548
Other charges
Depletion.
Depreciation
Rerserve for doubtful accounts receivable——
Undeveloped leasehold rents_: 1
Surrendered leases and non-productive develtfp.
Federal and State income taxes.

Proportion applicable to minority interest_rt

Net income ;

■fiu \
-.-.rrr '

•♦* it.'

38,460
65,138
3,000
9,915

, 30,000
52,531

72

73

34,279
68,973

11,964
15,000 '

64.368
66

$97,427 * $88,824
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:• r./•*/>, Consolidated Balance Sheet, March 31, 1944 1
Assets—Cash

. In ' banks and oh hand, "$986,071;'accounts receivable
(less reserve for doubtful accounts of $26,500), ,$230,066; inventories,
$8147066; fixed assets (net), $2,431,388; deferred charges, $21,224;

r total, $4,483,036. /..: \:•
Liabilities—Accounts payable, $260,962; accrued payrolls, commis¬

sions, taxes, etc.,- $66,763; provision for capital stock tax, $5,813;: pro¬
vision for social security. tax, withholding tax, etc., $9,325;-provision

4 for 1944 Federal and State income .taxes (less U.;.S. Government .tax
-notes, series C, of $25,000), $27,531; deferred liabilities, $16,462; mi-
.nority interest, $3,384; miscellaneous reserves , for leasehold abandon¬
ments, .taxes, etc., $26,786; $4 dividend cum. conV. preferred stock

• (18,849.<no par shares), $729,456;v common -stock (263,142 no par
shares), $2,076,192; certificates of deposit' outstanding, calling for
delivery of 21.35 shares at stated value', $168; capital Surplus, $353,836;
earned surplus, $906,356; total, $4,483,036.—V. 159, p. 1553.

' Detroit Edison Co. (& Subs.)—Earnings—
12 Mos. Ended April 30— '• / '• ''/ ' V '' 1944 1943 —

Gross earnings from utility operations _ $92,554,491 $80,307,722
/Operation, maintenance & general taxes/——_. 63,594,981 54,766,249
Federal normal tax and surtax 3,600,000 2,830,000
Federal excess profits tax _______________ . 11,597,000 9,760,000

Balance, income from utility operations _

-.Other miscellaneous income .— —_—

Ui $13,762,510 $12,951,473
110,627 83,401

>. Gross corporate income
Interest charges—net —___

$13,873,137 $13,034,874
• 4,824,141 ■ 4,742,432

/ 25 years.1-! Among/Its products, are,-the nationally advertised and
■■ /familiar '.household 7 products/ Drano and Windex. In 1934 the com-

vpanyi began -chemical";and marketing research studies in the field
- of soy. bean product's. !• These led to the erection of a soy bean pro-
Vcessing plant in 1940 and because soy bean meal and soy bean oil
. are so 'important -; in'; the solution of wartime feed problems, two
; additions' to' the original plant have been approved and priorities

, ' issued'by the y/a'r; Production Board, the first of these having been
!a pht; in; operation' late in 1943, and the second now being under con-

• structiori.'//■'f / •/;/ /'• ; " ; ' ' "• > <

) r riOur.4 research has/proceeded from the laboratory, into pilot plants
in preparation':for a'post-war program involving the production of

'

C-sby, bean-' plastics'," /adhesives, paints, protein,' and a protein fibre
/ 'which, under test,/has proved to have striking potentialities in the
//textile,field. .'This7plan of development in the expansion of the com-
.•pahy's : business ; in : the-soy bean field and the proposed financing

:'.cto.•s.uppport-'that/development, is in line with the company's long-
held policy of/manufacturing a diversified line of products through

;/chemical'1 processing.'V-V. 158, p. 2360. ./■

v Dresser Manufacturing Co. <& Subs.)—Quarterly Re-
■J. 'port— .//7;,m/;/ /'•//,/ ::•;/ / .///■• .. : ■„ ';>/
/•./>. 3 Months Ended Jan. 31—£•'// '*//'• > 1944 1943 1942

, -Net 2/ $11,232,145 $13,334,039 $4,345,156
Cost of goods sold. V.' 8,832,124 10,860,412 3,037,509

v 4' Gross profit. 21— $2,400,021 $2,473,627 $1,307,647
•/ Selling,- engineering/-*general & ad- .

ministrative expenses _ 863,199 662;141 548,186

vat market quotations, $4,352,669; investments in securities of sub-
, sidiary company, at net underlying asset amounts, $10,601,753; invest¬
ment in security of associated company, at closing bid' quotation—
"over-the-counter market, $3,584,871; total, $19,366,911.
» Liabilities—Account payable for securities purchased—not received

• $3,157; accounts payable, accrued expenses and taxes, $4.9,948; ac¬

crued interest on debentures outstanding, $21,250; reserve for Federal
.income taxes, $12,195; debentures assumed by the corporation, $2,250,-
.000; .reserve for contingencies (including $478,000 applicable to Federal
income taxes on unrealized appreciation of General Reinsurance Cor¬
poration/and General Market Securities), $503,701; capital stock,
! $676,583; surplus, $9,337,172; unrealized appreciation, $6,512,904-
j total, $19,366,911.—V. 159, p. 1759.

/ Erie RR.—To Pay 50-Cent Dividend—
./ The directors on May 19 declared a dividend of 50 cents per share
on the certificates/of beneficial interest, no par value, and on the
'common stock, no par value,1 payable June 15 to holders of record
/.May 31. Like amount was paid on June 15 and Dec, 15, last, and on
•July 10 and Dec. 10, 1942. .'///"'./, /. /■/..,///
//:. Official Promoted— /;;,, /; /'■//,'. •'

George-C. Frank, formerly Chief Clerk to the President, has been
•promoted to Assistant to the President,, succeeding C. E. Coe, resigned.

V. 159,-p. 2079. /

Net in'come

-V. 159, p. 1759.

Detroit Steel Corp.
/ 3 Mos. End. Mar. 31—
/ *Net profit ™____'

.* tEarnings per share/— /•
,f "After depreciation, Federal income and excess profits taxes, *etc.
tOn the 206,250 shares of capital stock —V. 159, p. 2078. / •, '■■/>/

—Earnings—
1944 1943 >

$118,272 - V $99,206
:>;*$0.5?,uW'$0.4B

/ Diamond T Motor Car Co.—Earnings-
Quarters End. Mar. 31— ;s // -1944 : ' 1943

.Net profit after charges
and taxes ————— *$470,837 ""$543,901 $238,083 $168,824

Earns, per com. "shr.__ $1.12 $1.29 ^ $0.57 (! ; $0.40
"■After charges and provision of $1,379,000 .in 1944 and $2,450,000

-in' 1943 for renegotiation;1 taxes and .contingencies.—V. 158/ p. 2467.

i /podge Manufacturing Corp.—Debentures Offered—A
syndicate comprising the Central Republic Co., Inc.; A.
C. Allyn & Co., Inc., and H. M. Byllesby & Co., Inc.., on
May 23 offered $1,000,000 4% sinking fund debentures,
due on May 1, 1959, at 100 and interest. - ' - /• ■

;/ Dated May 1, 1944; due May 1, 1959. /Principal and interest
(M. & N.), payable at office of City National Bank & Trust Co., Chi¬
cago, trustee.-. The debentures are in coupon form, $1,000 denomina-
-tion, registerable as to principal only. » * -
s

Application of Proceeds—Of the net proceeds (estimated at $954,000)
a portion will be used to'prepay a bank loan of $375,000 incurred in
connection with the purchase on April 21, 1944, of the entire capital
'stock of Etching Co.-of America (now a wholly owned subsidiary). Of
the balance a minimum of $500,000 will be used to prepay, in part,
bank loans outstanding pursuant to the provisions of a revolving credit
-<V loan)* agreement'dated Nov. 12, 1942, between the company and
City National Bank •& Trust Co.,- Chicago. The remainder of the
estimated net proceeds will be added to the company's general funds.

'

,/. „ Capitalization Giving Effect to Present Financing /L,
Authorized Outstanding *

15-year 4% S.F. deb., due May 1, 1959 $1,000,000 $1,000,000
♦Bank loans 1_ * 500,000
Capital stock (no par) —— 125,000shs. 80,180 shs.
. "Pursuant to the provision of a revolving credit agreement dated
Nov. 12, 1942, company may borrow up to $1,500,000 against war pro¬
duction contracts. The date of expiration of such agreement is April
30, 1945. On April 21, 1944, the company borrowed on 90-day note
$375,000. A portion of the net proceeds from the sale of the deben¬
tures will be applied to the prepayments of this 90-day note. On April
21, 1944, the company, prepaid $200,000 on its bank loans outstanding
"pursuant to the revolving credit agreement above referred to, and will
prepay a minimum of an additional $500,000 of such loans from the
net proceeds of the sale of the debentures.

Sales and Earnings for Stated Periods
Federal /• Net 1

Net Sales Profit Deprec. Int. Taxes Profit
$4,866,498 $839,514 $153,638 $5,847 $221,043 $358,986

706,552 273,354 4,873 — 136,987 131,494

,048,996 $8,292,442 '

i /'•/ ./Miscellaneous income _

". I • ■/; * -* Total' (income j_ ' ———; ? $1,552,176
Other,ideductions-- r. , 101,262
.Federalnormal/sur.tAx and.declared
y-value/excess^profits;.taxes_ /» 69,775
Federal ;excess .profits-'taxes__ 1,101,900
,Canadian;and State income taxes 5,465
Postiwar * refund/of ;t excess profits

taxes ( estimated) Cr110,190

LAdjustment:for prior years (net) Cr4,679

■j (. Net profit —l——
Earnings .per ^common - share
'—V. 159, P."1971.' :

$1,536,822 $1,811,486 $759,461
12,316 /. 3,411.. 4.006
2,538 , 22,257 7,955

1942 : • 1941 :

$131,579 ; $233,767
•

$0.63 : /- $1.13

$1,837,154
€4,159

107,120
•1,268,711

5,958

Crl26,871

1942 1941
$388,643

• $1.16 ,

$518,077
; $1.55

$771,422
•/ 6.837

149,678
308,710
6,505

$299,692
.. $0.89

V Eureka Vacuum Cleaner, Co,—Earnings—
/ 9 Months Ended April 30— / 1944 1943

• Net profit after charges, reserves &
/ Federal income taxes $215,784 $282,372
Earnings per common share—.— $0.90 $1.40
—V. 158, p. 2361. /•/

f Fall River Electric Light Co.—Earnings—
v .. 12 Months Ended Dec. 31— , > '• ■ ,

.Gross operating revenue.—.——^
Purchased electric energy—. ——

Operating expenses, other than those segregated
.Maintenance

Depreciation
Taxes, other than Federal income tax_—
"Prov. for Fed. normal inc. tax and surtax

Net operating income
r income ■; ^

1543

$3,470,503
1,565,806
456,960
96,701
170,000
325,263
303,846

1942

$231,098
$1.14

1942

$3,389,965
1,436,492
434.655

82,173
170,000
334.638

336,353

?•". Dunhill lnternational, Inc.—Forms New Subsidiary—
The corporation "announces as part of its post-war plan the organiza¬

tion of a new firm, Alfred Dunhill Men's Toiletries, Ltd., which will
-be- under the* management of the executives of Alfred Dunhill of
London, Inc.-a The new-firm -will have its headquarters in'New York
City,-and will have- retail distribution throughout the country.
/ The officers.'of Alfred Dunhill. of London, Inc., are A. L. Ogden,
Chairman; 'ArthurcMainzer, President; Sydney Ballinger, Vice-Presi-
'dent,- and 'Walter Boiiwit; Treasurer.-—V. 159, p. 1350.

v Duplan Corp.—To .Redeem Preferred Shares— y

v r The corporation has called for redemption as of Aug. 15 all of the
soulstanding 8% cumulative preferred stock at $115 per share, plus
.accrued dividends of $3 a share to the redemption date. '■///»;■• ■/:•• ■//

;|;/ To Pay 40-Cent Dividend—
The directors on May 24 declared a dividend of 40 cents per share

on the no par value common stock, payable Aug. 1 to holders of
.record July 14. , Payments in 1943 were as follows; July 31, 30 cents;
and Dec. 21, 50 cents.—V. 159, p. 349. /'/:, ••/'/•/':..■

/ Duval Texas Sulphur Co.—Earnings— '// /://'
V Period End. Mar. 31— 1944—3 Mos.—1943 •

•Profit after all charges r // •

/ but before1 taxes__/_ $365,266 $234,230
Prov. for Fer. inc. and ,, /

excess profits taxes__ 58,137 69,905

$551,928 $595,656
185,511 162,608

$737,439 $758,264
64,507 64,912

$672,932 $693,35?
636,000 689,000

1943

1944—12 Mos.—1943

$965,892 $1,051,884

119,906 219,371

. Net operating and other inoome___,
Interest charges

'

Net income for the year..
Dividends

i Assets—Property, plant and equipment, at cost, $7,085,083; construc¬
tion work orders in progress, $1,560; investments in capital stock of
fMoataup Electric Co. (at cost), $4,908,200; cash in banks and on hand,
$377,939; U. S. Treasury notes (tax series C), $200,000; accounts re-

. ceivable from sales, of electric energy and of merchandise and appli-
/ances (less. $3,805 reserves), $269,540; accounts receivable from affili¬
ated companies, $4,723; other accounts receivable, $10,044; inventories,
at average cost or less, $135,947; prepaid insurance, $3,180; claims for
refund of 1941 excess profits tax resulting from retroactive provisions
of the Internal Revenue Code, $75,000; total, $13,089,215.

.» Liabilities—First mortgage bonds, series A 3y0%, due May 1, 1968,
$2,000,000; accounts payable to affiliated companies, $6,938; accounts
.payable to- Montaup Electric Co., $133,019; other accounts payable,
$12,371; dividend declared payable Jan. 3, 1944, $159,000; taxes"

(including $308,700 provision for Federal income taxes), $321,686;
interest, $11,899; payroll and other expenses, $7>426; consumers' de-

*

posits, $53,641; ■ reserves' for depredation, $2,694,871; other reserve
and deferred credits, $21,471; 210,000 shares of capital stock (par
$25), .$5,250,000; 5,000 shares of employees' stock- (par $10) $50,000;

Z premium on> capital stock,-$678,741; earned surplus, $1,688,153; total.
$13,089,215.—V. 158, p. 2045. . : •

$164,325
$0.33

Net profit $307,129
Earns, per com./shr $0.61
—V. 158, p. 2578.

Eastern Air Lines, Inc.—Earnings-
/ Quarter Ended March 31

$845,986
$1.69

$732,513
$1.46

Fall River Gas Works Co.—Earnings-

*Ne't profit
Earnings per share i

/'■■.'y 1941—.---::/
Dodge_____
EtGhing„—
'

1942—

Dodge—
Etching—^.
: 1943— //
Dodge—
Etching__—

6,938,823 997,796 175,812 9,247 465,960 246,777 :

700,914 263,342 / 5,003 191,000 67,339

8,744,670 777,376 192,177 38,477 334,644 212,078
585,918 194,008 5,450 115,562 72,996

■i Note—The periods cover the years ended Oct. 31 for Dodge Mfg.
Corp. and calendar years for Etching Co. ;■

/ Dodge Manufacturing Corp.—Five Months Ended March 31— • V1943 —_ $3,415,120 $300,910 $80,495 $15,127 $113,100 $92,1881944 3,189,001 268,686 85,021 16,244 81,290 86,131

J Etching Co. of America—Three Months Ended March 31—
1943 $137,283 $45,357 $1,251 '$26,300 $17,806 5
1944_ .167,125 69,107 1,158 47,800 20,149

History and Business—Corporation was incorporated March 22, 1935,
In Indiana to acquire, pursuant to a plan of reorganization, the assets
and business of Dodge Manufacturing Corp. (Del.). The Delaware
corporation in turn on July 1, 1922, through consolidation, had ac¬

quired the assets of Dodge Manufacturing Co/ (lnd.)r, and of Dodge
Steel Pulley Corp. (N. Y.). The business was first established by
Wallace H. Dodge "in 1878 and was incorporated on April 3, 1880.
Originally a manufacturer of wood hardware, Mr. Dodge in 1881 in¬
vented a then revolutionary wood split pulley with interchangeable
bushings, which was held to the shaft solely by compression. As a re- /
suit of this invention which made it possible to market belt pulleys
as stock rather than made-to-order items, and the subsequent inven¬
tion of the Dodge or American system of rope driving, the company

developed into a manufacturer of machinery for the mechanical trans)-
mission of power. Dodge Steel Pulley Corp. was organized in 1917 to
acquire the Oneida Steel Pulley Co., which was manufacturing a line
of pressed steel belt pulleys. '/■- ." - •:./// • .//;../ /,: • :-
1 Pursuant to contract entered into on March 27, 1944, the company
has acquired the entire outstanding capital stock of Etching Co. of
America (111.), which is now a wholly owned subsidiary.
The manufacturing operations of the parent company are carried

pn at its plant in.Mishawaka, Ind,, and those of the Etching Co. of
America at its plant , in Chicago, 111. 1 /

, The principal products of the company are a Widely diversified line
of machinery for the mechanical transmission of power and for the
handling of materials. ! ". /
. Underwriting—The name of each principal underwriter, and the re¬

spective amounts severally underwritten, are as follows:
Central Republic Co. (Inc.) — $500,000
A. C. Allyn & Co., Inc : 250,000
H. M. Byllesby & Co., Inc — * 250,000
V. 159, p. 1971. ' ,

Drackett Co., Cincinnati.—Registers With SEC—
A registration statement covering an issue of $1,500,000 5% 15-

year sinking fund debentures, due June 1, 1959, and 85,000 shares
of common stock (par $1) has been filed with the Securities and

Exchange Commission by the company. An investment banking group
headed by Van Alstyne, Noel & Co. will underwrite the issues.
H. R. Drackett, President of the company, stated: "The Company

has been engaged in the chemical manufacturing business for over

1944 U943

$179,520 $278,296
$0.30 $0.47

"After Federal incohie and excess profits taxes. tRevised.—V. 159,
p. 840. •"/ ':///•/

/// '////:// : ' > ;■ ///// ■'./
Ebasco Services Inc.—Weekly Input— * _j:
For the week ended May 18, 1944 the System inputs of client oper¬

ating companies: of . Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp.. and
National Power. & Light Co., as compared with the corresponding
week during 1943 were as follows: ■ -

—Thousand of Kilowatt-Hours—
-Increase-

1944 1943

175,434 , 174,059
/ 88,757 84,320
95,064 92,511

The above figures do not include the system inputs of any companies
not appearing in both periods.—V. 159, p. 2079.

/ Period End. April 30—
Operating revenues ^

- Operation'
Maintenance
Taxes

Net oper. revenues

Non-oper. income, net_

/.' Balance :X
Retirement res. accruals

Interest charges

Net income '
Dividends declared
—V. 159, p. 1759. "

1944—Month—1943

$106,137 $100,919
59,461 58,909
7,163- 5,645
18,502 20,361

1944—12 Mos.—1943

$1,206,065 $1,158,013
■ 723,018 657,166
100,992. 75,073
179,180 "230,259

$21,012
543

$21,555
6,333

85

$16,004
1,097

$17,101
6j333
255

$202,875
14,380

$195,515
28,549

$217,255, $224,064
76,000 • / 76,000

. 2,739 5,262

$15,137 $10,512

«• Operating Subsidiaries of: "
American Power & Light Co.—
•Electric Power & Light Corp.—
National Power & Light Co

Amount Percent

1,375 0.8
4,437 5.3 .

2,553 2.8

Federal Mogul Corp.—Earnings—
Quarter Ended March 31— . • . .

Profit before Federal income taxes

.Federal income and excess profits taxes

$138,516
105,890

1944

$1,245,184
926,330

$142,802
105,890

1943

$1,117,991
831,400

;
Electric Boat Co.—Special Dividend of 25 Cents—
A dividend of 25 cents per share and a special dividend of likfe

amount have been declared on the capital stock, both payable June 10
to holdei'3 of record May 27. On March 10, last, a distribution of
25 cents per - share was made,- -. Payments in 1943 were as follows;
June 9, 50 cents, and Dec. 3, 50 cents, plus a special of 25 cents.—r
V. 159, p. 840. . . •; . /"/'/,/ /'/./-. •y/'-/,./; /v:'",

// Elk Horn Coal Corp.—Earnings— : ■

Quarters End. Mar. 31— 1944 1943 1942 .1941 /
"Profit (estimated)/--/ / $17,797 $65,188 t$49,175 t$16,853
; "After. taxes, depletion, . depreciation and amortization of leasehold
equities. tLoss.—V. 158, p. 2467. ...... • • ,: •; ,, ::/•.:/.; :/>/,:/■• :/

1 Equipment Finance Corp., Chicago^—Files With SEC—
The corporation registered May 22 with the Securities and Exchange

Commission 14,000 Shares of 4% non-cumulative series "2" ($100 par)
preferred stock to be offered at $100 a share.
The shares may' not be sold, transferred or otherwise disposed ot

by shareholders,without first granting the company a 90-day option,
the prospectus said/' ; • ■ //:/ //••/' /..

Proceeds, estimated at $1,392,000, will be used to finance the pur¬
chase of factory and warehouse buildings to be acquired by Curtiss
Candy Co. and its subsidiaries, and to purchase 900 trucks to be used
in the operation of the Curtiss franchise method .of distributton
when trucks'are available for this purpose.—V. 158, p. 1636.

*

Equity Corp.—Earnings—
3 Mos. Ended March 31— /

Income

Management expenses //;____

Corporate/;,.expensees
State franchise and sundry taxeS—
Interest,.—— —

1944

$80,735
14,902
9,659
2,438
34,037

1943

$88,840
,11,945
9,158
2,028

39,351

$19,698 $26,357"Net income __—

/"Before Jioss on sales of securities. r . . > . >'• •.

. . , Balance Sheet, March 31, 1944
Assets—Cash in _banks and on hand, $796,357; accounts receivable

for securities sold (not delivered), $15,827; ,accounts and dividends
receivable and interest

, accrued, $15,434; general market securities,

Net profit : "$318,854 t$286,591
•No; of common shares outstanding-. 279,568 279,568
Earnings per common share $1.14 $1.03
/ "After provision for renegotiation adjustments on basis of settle¬
ment for year 1942. tBefore renegotiation.—V. 159, p. 1446.

'

Federal Screw Works—Earnings— . -'/>/•■"/"■ // vv'
Quarter Ended March 31— ' / 1944 1943 .

"Net income after charges and taxes $132,917 $315,828
Earnings per share $0.82 „ $0.84

"Subject to adjustment for war contract renegotiation.—V, 159, p. 446.

Federal Water & Gas Corp.—Time Extended—
1 The SEC on May 19 granted the corporation and subsidiaries an ad¬
ditional period of six months from Feb. 10, 1944, within which to comply
with provisions of the order of Feb. 10, 1943, requiring the divestment
by Federal of its interests in certain designated subsidiaries and prop¬

erties, the recapitalization of certain designated subsidiaries so as to
redistribute voting power fairly and equitably amongst their security
holders, and the elimination of certain other unnecessary subsidiary
companies. • ■ "/•/. .

,

By its order of Feb. 10, 1943, the SEC approved a plan filed by
Federal and its subsidiary companies, designed to enable the Federal
system to conform with the requirements of Section 11(b) of the Act.
In addition to,approving such plan the SEC directed that the following
steps be taken.
(1) Federal shall take such actidn as may be necessary to divest

itself of all interests held by it, directly or indirectly, in the businesses
conducted and properties owned by Alabama Water Service Co., Union
.Water-Service Co/, Ohio Water Service Co., West Virginia Water Serv¬
ice Co., Scranton-Spring Brook Water Service Co., New York Water
Service Corp., and the water properties in Oregon and the gas prop¬
erties in Florida owned by the Peoples Water & Gas Co.; provided
that in the case of Peoples Water & Gas Co., Scranton-Spring Brook
Water Service Co., and New York Water Service Corp. such divest¬
ments shall not be effected through the sale of securities owned by

. Federal prior to the recapitalization of such companies in such manner
as to provide for a fair and equitable distribution of voting power
among security holders thereof. /
(2) Peoples Water <& Gas Co., Scfanton-Spring Brook Water Service

Co., and New York Water Service Corp. shall take such steps as
may be necessary to recapitalize their capital structures so as to fairly
and equitably distribute voting power among the security holders of
such companies; provided that in the case of New York Water Service
Corp. the -common stock shall be accorded no recognition in such re¬

capitalization. .

(3) Federal, Pennsylvania Water Service Co., arid Scranton-Spring
Brook Water Service Co. shall take such action as may be necessary
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to cause the elimination of Pennsylvania Water Service Co. and the 63
inactive subsidiaries of Scranton-Spring Brook Water Service Co.

By virtue of the provisions of Section 11 (c) of the Act, Federal was
required to consummate such steps within one year from the date of
the order.
Since the entry of the order, Federal has effectuated partial com¬

pliance therewith to the extent that it has sold its interests in Union
Water Service Co., has caused Alabama Water Service Co. to sell a
portion of its water properties, and has caused Scranton-Spring Brook
Water Service Co. to eliminate 62 of that company's 63 inactive sub-

'

sidiaries' .r , •/, ■ .*• .. *., ■_ ••• s •' ■ »•'
The President of Federal, C. T. Chenery,. testified at the hearing on

the application for extension of time that further steps of.compliance
are contemplated in the near future... It was stated that Federal is
presently negotiating for the divestment of its interests in the electric
properties of Alabama Water Service Co. and that such negotiations_are
in an advanced stage. With respect to Ohio Water Service Co., West
Virginia Water Service Co., and. Peoples Water & Gas Co while the
record indicates that Federal has not taken any definitive steps to
comply with those provisions of the order involving these companies,
Chenery testified that Federal is presently exploring various proposed
methods of compliance. . „ . _ .

Various plans of recapitalization for Seranton-Spring Brook Water
Service Co* have been studied, and a definitive plan for the recapitali-'
zation of such company is now in process of preparation. With re¬
gard to the elimination of Pennsylvania Water Service Co. from the
Federal system, the testimony indicates that provisions for compli¬
ance with the Commission's order in this respect will be made in any
plan proposed by Federal for the recapitalization of Scranton. ; , ,f-
With respect to New York.Wer Service Corp., the record indicates

that, in lieu of effectuating a plan of recapitalization for this com¬
pany, Federal had proposed to liquidate New York Water by selling
its various properties to the municipalities or counties served. Fed-
oral's election to pursue such a course as an alternative to the re¬
capitalization required by the order of Feb. 10, 1943, was recognized
by the SEC in'the findings and opinion accompanying such order. It
appears, however, that many of such municipalities or counties are
not empowered to own and operate water plants and that legislation
broadening such authority is necessary in order to enable the effectua-
tion of such program of liquidation. A bill broadening such authority
was passed on two ocoasions by the New York State Legislature and
vetoed each time by the Governor of the State of New York, and there
now appears to be little or no reason to believe that such enabling
legislation may be obtained within any reasonable period of time.
.Consequently, Federal is required to proceed to comply with the order
of Feb. 10, 1943, requiring the recapitalization of New York Water
and directing that in such recapitalization the common stock of New
York Water owned by Federal is to be accorded no recognition. Since
in such recapitalization the preferred stock of New York Water will
be entitled to all the equity and no problem of allocation among vari¬
ous classes of presently outstanding stock, will, therefore, be involved,
such recapitalization should be a relatively simple matter.—V. 159,
p. 2079.

'

Federated Department Stores (& Subs.)—Earnings—
. : Period End. Jan. 31— 1944—6 Mos.—1943 1944—12 Mos.—1943

Net sales 90,551,339 82,487,248 163,395,293 142,540,112
Net before taxes —— 8,518,266 6,871,636 14,014,757. 9,397,408
*Net profit after taxes- 2,316,730 2,288,184 3,935,119. 3,156,296
Earns, per com. shr._^v $2.16 - $2.17 $3.61 s $2.85
—V. 159, p; 1250.

i Florence Stove Co.—Earnings—
Quarter EndedMarch 31— 1944 1943

.Net sales $5,679,979 $2,524,244
Net profit i J *233,045 1182,791
'Earnings per share • —— $0.67 , $0.53
f *After charges and estimated Federal taxes and $123,403 reserve for
post-war and other contingencies.
tAfter charges and taxes and $45,000 provision for contingencies.

—V. 158, p. 2468, ■ '

Florida Public Utilities Co.—Earnings— /

.' 12 Months End. March 31— 1944 vy 7f1943

Operating revenues $956,985 $808,576

Operation, maintenance & general taxes_~ 604,714 522,608

Federal Income taxes 71,740 52,137

Retirement reserve accruals 81,161 84,585

t Utility operating income $199,370 $149,246

Other income—net ,2 14,947 12,651

Gross income $214,316 $161,897

Income deductions 56,198 103,530

Net income' $158,118 $58,367

"4-V, 158, p. 2045. . ' -■< V.
^ jy

Follansbee Steel Corp.—Earnings-
Quarter Ended March 31— ,

1944 1943 >

Net income *t$171,316 $187,135

Earnings; per common share^_„____^________
'

Nil * $10.71

♦ "Loss. tAfter charges, taxes and $122,052 for amortization of war
facilities.—V. 159, page 1656. -. , *• ■

Ford Motor Co. of Canada, Ltd.—Earnings, Etc.—
W. R. Campbell, President, at the annual meeting held on April 24,

said in part as follows:
Production and Sales ■ ''"r-

The value of output of the company since the beginning of the war
has recorded a sharp increase in each successive year to the end of
1942. The former rate of increase, however, could not be maintained
in 1943, and the dollar volume of output, while the largest on record,
was only 2% higher than that of the previous year.
The total value of products shipped in 1943 was $181,383,770 as

compared with $177,418,446 in 1942.
.While the dollar volume in 1943 was greater, and shipments of

spare parts increased, from $35,722,607 to $51,879,472 the number of
vehicles delivered (79,602) was 28% lower than in the previous year.
This was occasioned by a reduction of 22,706 conventional type units
supplied for military requirements and a reduction of -11,078 units
for civilian use. These were 3,511 vehicles, including tractors, sold
for civilian purposes. ".. .' ,.. /■;' 7
4 The average unit value of the vehicles produced was higher than
In the previous year.

Of the total output of the company during the year, 94% was'for
military purposes. The 6% remaining for civilian use was still about
one-quarter of the value of production in 1939. No passenger cars
have been produced in Canada since April 1942, but the company's
sales for commercial purposes in 1943 included 1,453 trucks and
62 buses, together with 1,979 Ford tractors imported from the United
States, and a substantial quantity of spare parts for servicing Ford
vehicles already in use. Sales of spare parts for civilian use in 1943
were 25% higher than in 1939. A further increase in the production
of civilian trucks for the domestic market in 1944 has been authorized
by the Motor Vehicle Controller and 2,500 units have been scheduled
for production by the company. .It is also anticipated that a larger
number of tractors will be available. '.' ,

." Profits V."''.
Net profit after provision for taxes amounted to $3,361,958, equiva¬

lent to $2.02 per share and 1.8% of the value of output, as compared
with $3,684,158 equivalent to $2.22 per share and 2.0% of the value
of output in the previous year. Notwithstanding the quadrupled value
of output since the beginning of the war, net profits after provision
for current taxes on income, are at pre-war levels, the average for
the your years 1936-1939 having amounted to $3,349,315. In the net
earnings of $3,361,958 for 1943 there is included an amount of $925,000-
of refundable tax which is to be returned to the company, in accord¬
ance with the provisions of the Excess Profits Tax Act, in the third
fiscal year of the Government of Canada after the end of the war.

Profit before taxes was 4.7% of the total value of output and com¬

pares with 9.0% in the period 1936-39.

Taxes

1 Provision for taxes on 1943 income, excluding the refundable portion
already mentioned, was' $5,303,000, as compared with $5,035,000 in
1942 not including $465,000 refundable after the war.

Settlement of Uncompleted Government Contracts • ■ y
. t A satisfactory arrangement whereby the company would obtain a
reasonably speedy reimbursement of its claims in the event Of . termina¬
tion of government contracts, to restore the liquidity of wol-king capi¬
tal and facilitate reconversion to civilian production has been made
by agreement with th£ Government. The agreement provides that
upon submission by the^company of a statement of claim in respect
of uncompleted contracts, certified by the company's auditors, 90% of
the amount claimed will be paid immediately and the remainder upon
verification. Provision has also been made for the removal of gov¬
ernment property from our plant within 45 days after termination of

'

contracts. A-..1; ' -v. ■. ..7. v -

The company as prime contractor will settle the claims of its sub¬
contractors, consisting of some hundreds of suppliers of materials and

. parts in Canada and the United States, whose inventories have been
procured for the performance of government contracts placed with this
company. Reimbursement of this outlay will also be made by the
Government in the same manner as already described. > - ; : A'A;
The additional working capital required to- finance the company!s

greatly expanded volume of business has since 1940 been provided by
government advances which are now adjusted by the Dominion Gov-

Verhment from month to month in accordance 'with pur changing re-;
quirements. < A:y -A1 y yv,•••'•'•"yA'A':'"*

y'yyy'V .1;1 y. yyy ,.'2A Plant Expansion >A AVV?,£
After the expansion of the company's facilities during the period

1935-39 at a cost of $11,000,000, fixed assets at the beginning of the.
war represented a total capitalized cost of $36,100,000,, During the
war years further expansion has been completed at a cost of $11,600,00.0
while plant facilities no longer suitable for our use, originally costing
$2,000,000, were disposed of.At the end of 1943 the fixed assets of,;
the company represented a total investment of $44,700,600. 2Av2-v'A2
Viewing the physical aspects of plant expansion during the past

four years, the major addition has been in foundry arid heat-treating
capacity, practically completed late in 1943. The only other notable
wartime* addition to buildings has been to the machine shop building,

Mmade in 1940, which increased its size by one-sixth,A,The company
has also added machine tools and other equipment since 1939 costing
$4,000,000, while the Dominion Government has installed' in the plants
of this com^an^, or its subcontractors, machinery and equipment, to
which it retains title, valued at $7,500,000. A.A
Expenditure upon plant • expansion during " 1943,'".included in the

totals already mentioned, reached an aggregate of $4,056,676 of which
$2,808,376 was for foundry and heat-treating facilities, $968,768 for
new machinery and equipment for the machine shop, and $279,532
for miscellaneous additions to plant and equipment. AAAA•
No further projects of a major nature appear to be necessary to

maintain the present schedules of production for military requirements.
'

Depreciation ..A ■'•"2.: A' A-'A ,. .;'A

y Authorized depreciation has provided an adequate reserve for assets
acquired for the fulfilment of war contracts as well as accelerated
wear and tear of equipment owned by the company at the beginning

# of the war. The net depreciated value of fixed assets at the end of
1943 was 10% lower than at the end of 1939. AAA y'.-.AAAJv^'A"

i .y ■■■'.'* Domestic Branches and Dealerships -y A;yAfAA",'/
Branch activities have been curtailed as the result of restricted

domestic civilian business, and premises at Winnipeg and Regina have
been sold, while others not presently required have been temporarily
leased for war purposes..,, ..y.::.y.A'AA,/ y.,AA7 ■ y AAyA AAA--A A'A
The dealer organization is intact and in good financial condition.

The repair and servicing of vehicles in operation, the sale of spare
parts, and the sale of available supplies of trucks and tractors, have
resulted in a volume of business which, together with curtailed estab¬
lishments in keeping with the limited volume, has permitted operations
on a basis which in the circumstances might be considered as satis¬
factory.

Overseas Subsidiary Companies ' '

Export markets, within the British Empire, have normally absorbed
about one-half of the company's output.- The developrnent of these
markets over a number of years has been advanced by the establish¬
ment and operation of wholly owned subsidiary companies in the prin¬
cipal countries comprising our export, field, namely Australia, New
Zealand, India and South Africa, ? Under wartime conditions these com¬
panies have been engaged in the assembly and delivery of military
vehicles and other important types,.of war production.
Dividends received from subsidiary companies during the past year

amounted to $861,137 while in the same period their aggregate surplus
increased by $864,471 to a total of $9,477,471. Our total investment
in them consisting of shares, accounts receivable, free reserves and
surplus not consolidated with our own, amounted at the close of 1943
to $21,509,128.
Additions to the fixed assets of these companies in the war years

have not been larfje, the increase in surplus being reflected in an
increase in the working capital of each of the companies, mainly in
ythe form of liquid assets.—V. 159, p. 1861. .AaAaAA' 22'y2a--;

Ford Motor Co., Detroit—Balance Sheet Deci 31M
1943 ..,1942 ' * '' 1941 • 1940

y Assets— $ • $ * $ - $ •
Cash, notes & accts. rec., . ' ,,,V
sec. pat; rights, trade
marks, etc. •_ 503,923,673 380,646,062 230,580,916 288,922,676

Real estate 127,377,625 130,378,907 143,924,800 134,056,274
Machinery & equipment 229,720,863 190,552,813 200,609,863 187,823,423
Mdse. and supplies--— 147,945,952 110,959,162 142,748,017 101,469,373

r Prep'd ins., taxes, etc.- 124,375 542,935 796,761 918,139

Benson Ford, Eleanor C. Ford, H. H. Bennett, M. L. Bricker, Frank
Campsall and R. R. Rausche.—V. 159, p. 1554. . , / , , . ■

Foresight Foundation, Inc.—6-Cent Distribution—
The directors on May 18 declared a semi-annual dividend of 6 cents

.per share on the class A stock, payable June 30 to holders of record
June 15.' Payments in 1943 were as follows: June 30, 6 cents cents;
.and Dec, 30, 8 cents.—V. 158, p<, 23611.. , ' ;'y',y' ,

Foster-Wheeler Corp.—Common Dividend Resumed—
A dividend of J25 cents per share has been declared on the common

stock, par $10, payable July 1 to holders of record June 15. The pre-
similar amount on the old common

1760:
vious payment on this issue was a sii
stock on Oct; 1, 1931.-^-y. 159, p. 1

Foundation Co. (N. Y.)—25-Cent Dividend— y : V J
A y, The directors have declared q, dividend of ,25 cents per sh((!re on the
outstanding capital stock, par;$l, payable June l to holders of record

y,May 23-....A similar distribution was made on April 1; last yeaf; non,e
,f since..y The. previous payment—$1.25 per share—was made on Sept. 15,
1927.—V. 159, p. -1972. ,y.y>": yy.y '.y.. v./y'';V

. fPeter) Fox Brewing "Co.—Earnings— ,

:'y Six Months Ended Pec..31— '1 y ' . '1943 ' 1942
yNet.profit after; charges—: $235,248 $212,524
—V. 159, p. 1656. ^ >v.; . - »

: Galveston-Houston Co. (& Subs.)—Earnings— y ; V
y . Period End. Feb.-—y V1944—Month-^-1943 - 1944—12 Mos.~M.943
•operating xevenueS-'—l ' $727,144 ' $661,167' $9,067,168 $6,964,666
vOperafcion y 329,532 ,. ' 288,155 3,961,556 ' 3,235,226
Maintenance 106,568 67,160 1,154,524" ' 780,261
General taxes -,-68,013 ~ 66,013 : 829,969 708,179
Federal norm. & surtax - . 13,700 .1' y 24,168 . . 235,174 306,186

. Fed."excesi profits taxu ' 113,000 110,157 s 1,550,450 y.y 502,046
; Depreciation ' v 53,499 / 44,443 656,471 .476,325

■ • Operating income; v$42,831 . $61,071 $679,024 ' "$956,443
Other income (net)_Ji_ ■-T;; 1,533 C 393 10,702 ~

: 979

Gross income " % $44,364:i • $61,464'
•

$689,726 $957,423

Income deductions—r_ 8,759 .12,539 122,312 ,153,135

Net income $35,605 V. $48,925 ■ $567,414 $804,288
Divs. declared on cdinmon stock 233,660 131,434
-V. 159, p. 1760. .

Gamble Stores, Inc., Minneapolis—Loan Placed Priv¬
ately—With the conclusion of a term loan agreement,
announced May <20, in the amount of $1,000,000 with The
Mutual Life Insurafrce Co. of New York, Gamble Stores,
Inc. of Minneapolis is effecting, in conjunction with
Goldman, Sachs & Co., a program of financing looking
toward postwar developments. The loan . agreement
provides for sinking fund retirements over a term of
15 years and for interest at the rate of 3%% per annum.
Company, through two of its subsidiaries,. Gamble-Skogmo,, Inc.

and Western Auto Supply Co. of, Calif., operates 490 stores located
for the most part in the middle western and far western states which
retail automobile supplies and other merchandise. Sales through
these stores and to authorized dealers exceeded $50,000,000, in the

■'''.aggregate,'' in 1943. ,V--" y-y y-"'.yvy' y,!i-r-■
Loans aggregating $3,800,000 to subsidiaries of the company have

also been concluded recently- with The Equitable Life Assurance
Society -of the United States..—V. 149, p. 107. . y," y vyy

Gardner-Denver Co.—Earnings—
y Quarters Ended March 31— 1944
Net profit (after provision for Fed-r
eral income & excess prof, taxes y $257,695

Pfd. stock dividend requirements— 23,806

1943 '

$276,286
25,886

1942

$309,903
26.771

Total 1,009,092,488 813,079,879 718,660,357 713,189,885
Liabilities—

Accounts payable __

Reserves :

Capital stock
Surplus

— 258,226,501 148,263,891 68,980,406 70,425,746
— 64,499,196 23,978,096 19,736,920 17,871,249
—-i;: 17,264,500 17,264,500 17,264,500 17,264,500

- 669,102,290 623,573,392 612,678,531 607,628,389

Total 1,009,092,488 813,079,879 718,660,357 713,189,884
Notations to the balance sheet state that the company had no con¬

tingent liabilities that "are not reported: that none of the assets were

pledged, and that the company did have an investment Jn corporations
that were affiliated with it. . " y' . ; y
Commenting on the balance sheet figures filed with the Massachu¬

setts Commissioner of Corporations the Boston "News Bureau" says:
The huge war production activities of the company are reflected in

the balance sheet, the only information publicly available which gives
some indication of the earning power of the Ford industrial empire.
While no income account is available, the balance sheet reveals a

number, of striking changes which indicate that the company in 1943
had a most successful year. Surplus was.,up $45,528,898, or. from
$623,573,392 to $669,102,290, while reserves increased $40,52i,100, or
from $623,573,392 to $669,102,290, while reserves increased $40,521,100',
or from $23,978,096 to $64,499,196. There is no means of knowing
whether any dividends were paid during the year on the outstanding
3,452,900 shares of $5 par stock.
The increase in the combined surplus and reserves figure was

$86,049,999, but it is possible that a substantial part of the reserves
consist of Federal taxes due to be paid during the year and to this
extent, or course, the reserves could not be regarded as earnings.
There is the further possibility that reserves may include provision

for renegotiation of contracts. ;
In the outstanding stock the increase in surplus of $45,528,898 was

equal to $13.18 a share. The increase in surplus during the 1942
calendar year, as revealed by comparison of balance sheets, was

$10,894,861, or $3.15 a share and the increase in reserves was
$4,241,176.
The item of cash, notes and accounts receivable, secui'ities, patent

rights, trade marks, etc., stood at $503,923,673 on Dec, 31, 1943,
compared with $380,646,062 a year previous and $230,580,016 on
Dec. 31, 1941. The securities included in the total are carried at cost.
.Accounts payable soared to $258,226,502, compared with $148,263,891
a year previous and $68,980,406 on Dec. 31, 1943.
The Ford Motor Co. for the first time has entered the' exclusive

circle of corporations having total assets in excess of a billion- dollars,
the figure amounting to $1,009,092,488. - „ -

"•

Officials and Directors Listed

The statement was signed by B. J. Craig as Vice-President, H. L.
Moekle as Assistant. Treasurer and Henry Ford 2d, M. L. Bricker,
Frank Campsall and R. R. Rausche as directors. .
The return listed Henry Ford as President; B. J. Craig, Treasurer;

H. L. Moekle, Secretary; and as directors Henry Ford, Henry Ford 2d,

y Net profit for common stock—$233,889 $250,400 $283,132
Net profit per share of common y V y. 'y;
stock (563,286 shares outstand'g) ; $0.41 *$0.44 $0.50
Note—Earnings shown above are after estimated provisions to cover

the effect of renegotiation of war contracts.—V. 159, p. 1446. ^

General Gas & Electric Corp.—Hearing on Dividend—
The Securities and Exchange Commission has set June 5 for a hear¬

ing on the corporation's proposal to pay accumulated dividends
amounting to $5 per share on its$5 no par value preferred stock
for the period ended March 15 and a quarterly dividend for the period
ending June 15, the Associated Press reports. See also V. 159, p. 2080.

General Mills, Inc.—Acquisition—
The Farm Service Division of this corporation, it is announced, has

purchased the Farmers Feed Mill and the Fort Dodge Flour Feed Co.
of Fort Dodge, Iowa.
y The new stores will handle Larro brg,nd feeds, Purasnow flour, farm
equipment and supplies, and other related products, and will also
continue in the chick hatchery operation. Both businesses have been
owned by A. M. Lyders of Fort Dodge.
The Farmers Feed Mill has manufactured and sold livestock feeds

at retail, and the Fort.',Dodge Flour & Feed Co. has been a wholesale
outlet. The latter property includes three buildings which are being
leased to General Mills—a two-story brick warehouse, a two-story
frame building with, elevator and a hatchery building with 60,000

■ chicle capacity, >•"' V'V■ " y ,• .■ v.t<-.
, The two businesses are already being operated by the Division.

Obituary—Edward A. Parker, Vice-President of the
Western Division, died recently at the age of 54.—V. 159,
p. 550. ■ :'y i:;.;,\y:y':y;;y;.v:. y 'y'-'Uy, V;

General Motors Corp.—Renegotiation Settlement-
Employees' Retirement Plan Approved—
Under renegotiation proceedings for the year 1943 the War Depart¬

ment Price Adjustment Board and the corporation have reached an
agreement providing for a refund of $64,600,000. it was announced at
the annual stockholders' meeting held on May 23. Since provision for
this refund was made under the corporation's profit limitation policy
in the 1943 financial statements, the final renegotiation settlement
-involves no change in the oublished financial results for that year. 1
? All the directors of the corporation were reelected and the stock¬
holders approved three proposals submitted by the board of directors,
one of which modifies the present employees' contributory retirement
plan.
Included in the modifications is a change in the ages at which an

employee would first participate for future service benefits by lowering
the earliest age at which an employee may enter the plan from age 40
to age 30, and raising the oldest age at which an employee would
normally tirst participate from age 54 to age 59. y.-;' . • :
Another modification is that provision is made, to a limited extent,

for past service benefits on account of service rendered after age 40
and prior to July 1, 1940, and, in certain cases, covering the period
from -July 1, 1940, the effective date of the present plan, to July 1,
1944, the effective date of the modified retirement plan. The entire
cost of these past service benefits will be paid by the corporation.
In the development of the provisions for past service benefits,

account has been taken not only of the past se&vices rendered but
also of the amount of compensation received for such services, par¬
ticularly in the light of the economic condition existing when such
compensation was received. The plan recognizes these factors by
rriaking ineligible for past service benefits these 30 executives; the
Chairman and Vice-Chairman of the board of directors; the President;
the two Executive Vice-Presidents; '15 Vice-Presidents; the Treasurer:
the President of General Motors Acceptance Corp, and eight oth#
executives who are not directors or Officer, bf the General Motors Corp.
No present director is eligible to receive past service benefits.
Both the present' and the modified plans were designed to supple¬

ment the old age benefits provided for under the Federal Social
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Security Act, which covers the first $250 of monthly earnings for all
employees of the corporation in the United States. Under the modified
plan, as under the present plan, each participating employee in the
United States contributes 5% of the amount of his monthly salary
which is in excess of $250, and the corporation contributes the balance
of the funds, necessary to provide the retirement benefits under the
plan and meet expenses of administration.
Stockholders also voted to retire 784,406 common shares of General

Motors Corp. acquired with Yellow Truck & Coach Mfg. Co.

Issues Report to Employees— , \ . ..

< The half million hourly and salaried employees of General Motors
recieived tribute on May 25 from C. E. Wilson, President, for their
part in making possible the record-breaking war production of the cor-:
poration in 1943. v' Am--v ' :'■■■"' ■■■.• '■ '.v. „ ' A',: .'a
- In his annual report to employees, now being distributed. to all Gen-
eral Motors men and women, Mr. Wilson declared: "At the end of
the year GM war output was exceeding $12,000,000 a day. It is a
remarkable showing. It is about twice our best peacetime rate." :>
' Increase in volume of production, accompanied by decreased costs,
was achieved "because we found better ways of processing and doing
the work," said Mr. Wilson, who gave credit to contributions by pro¬
duction men, engineers, supervisors and men and women on machines:.
Suggestions from some 25,000 workers; through the Employee Sugges¬
tion Plan, aided materially in reaching this production peak and drew
company War Bond awards totaling $955,000 in 1943, he added.
k

Among the highlights of the 16-page illustrated report were these
facts: In 1943 GM war production amounted to. more than $3,500,-'
000,000; total employment during the year hit an all-time peak and at
year's end 502,000 persons were on the pay rolls; in United States
plants there were 374,000 hourly rate employees, of whom 115,000 were
women; total pay rolls for the* year reached an all-time record of
$1,327,000,000;' and 1943 average hourly earned wage rate for GM em¬
ployees in the United States was 26% higher than the average for all
manufacturing industries. • < >'•: . Y '"••• «v
; The report showed that 49 cents of each dollar of-GM revenue in.
1943 was expended for materials, supplies, and services, 35 cents for
employee earnings, 8 cents for taxes, and 2xk cents went to stock¬
holders as dividends.—V. 159, p. 1972. .1 . . . ;

Gorham, Inc.—Pays All Dividend Accruals—
, The directors have declared a dividend of $35 per share on the $3
cumulative preferred stock of no par value, payable June 15 to holders
of record June 1. This will clear up all accumulations. .

"• The last dividend paid on the preferred stock was one of $2 per
share on April 15, 1942.—V. 158, p. 391. '

; , -V

Great American Industries, Inc.—Dividend No. 3—
The directors have declared a dividend of 10 cents per share on

the capital stock, payable June 30 to holders of record June 15, A
like amount :was paid on March 31, last, and on Dec. 10, 1943.—V. 159,
p. 936.-' : ■•;' *. •"v:- v ;■

Great Atlantic & Pacific Tea Co. Bldg., Philadelphia
—To Redeem Bonds— ... -"A".'' A' '.':A'\
All of the outstanding first mortgage serial SVa% coupon gold bonds

of Edward - Anschutz, . Jr., have . been called for redemption as of
June 25, 1944, at par and interest. Payment will be made at the
Continental Bank & Trust Co., 30 Broad St., New York, N. Y. ; . ,

Holders may receive the full redemption price at any time upon
presentation and surrender of the bonds to the trust company.—
V. 121, p. 466.

Great Northern Paper Co. (& Subs.)—Earnings-
Quarters Ended March 31—

Profit before Federal taxes ■ i

Federal taxes .

1944 ". i"

$748,426
300,000

1943

$342,931
136,765

$206,166
0.21

General Printing Ink Corp.—Earnings-

> Net profit ——A—A—$448,526
•Earnings per share ; *. 0.45
•On 997,480 shares of capital stock.-—V. 158, p. 2468. V/.YAA*

i Great Western Sugar Co.—Reduce^Dividend— "A,
• A quarterly dividend of 40 cents per share has been declared on the
common stock, no par value, payable July 3 to holders of record
June 15. Previously, the company made regular quarterly distributions
of 50 cents per share on this issue. See also V. 159, p. 1973.

/ 3 Mos. End. Mar. 31—
Operating profit .

Other income

/ Gross. income A-;
Other deductions

Provision tor Federal taxes

Net profit
Earns, per com sh.
—V. 158. p. 1937.

($1 par)

1944

$255,416
15,179.

$270,594
47,112
97,631

$125,851
$0.10

1943 1942

$249,041 $413,091
13,960.:;,, 21.011

$263,001 $434,102
48,521, , 57,357
94,119 235,743

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. A/AAAA'.-. AAV:V;;AyvA-A'v<

$120,362
$0.09

$141,002
$0.12

"

General Shoe Corp. (& Subs.)—Earnings— •" '•
'

Period End. April 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 ^
Net sales —_ $10,869,368 $10,788,956 $20,939,724 $19,878,842
Net profit , after all - ■ ■ :

; charges and taxes™ .220,055 , 233,873 526,346 518,053
Earns, per com. share- $0.33 $0.35 $0.81 $0.79

Net profit for the 12 months ended April 30, 1944, was $1,237,429,
equal to $1.91 a share on common, comparing with $1,022,272, or $1.56
a common share, for the 12 months ended April 30, 1943. Net sales
for the 12 months totaled $41,947,264 in 1944, against $38,448,159 in
1943.—V. 159, p. 1147.

Georgia-Carolina Power Co.—Bonds Called— /
A- There have been called for redemption as of July 1, 1944. a total
of $112,000 of first mortgage 5% 40-year sinking fund gold bonds
due July 1, 1952, at 105 and interest.: Payment will be made at the
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York,
N. Y. •'-A**-.A'AAv:-: ■•• !>■:' -vv; V ;V:A
On May 15, 1944, $26,000 of "bonds of the above mentioned issue

previously drawn for redemption had not been surrendered for pay¬
ment.—V. 158, p. 2252.

Green Bay & Western RR.--Annual Report—
Calendar Years— ; .AAA"':; ,A'? 1S43 1942 1941

Gross earnings $2,817,687 $2,296,138 $2,000*,823
Maint. of way & structures 672,136 575,209 '; 448,144
Maintenance of equipments

'

254,797 264,711 206,603
Traffic expenses : —^ 93,433 96,986 104,089

Transportation expenses
:

- -735,498 661,381 604,548
General expenses 95,349 70,859 66,373

Net operating income— $966,474 $626,991 $571,066
Miscell. earnings, rentals, etc.—*__ 71,665 73-748 66,498

■

Total income $1,038,139 $700,740 $637,564

Tax, rents, etc. 439,670 396,490 336.398

Net income $598,469 $304,250 $301,166
Surplus Jan. 1 ; ; 837,269 778,047 686,790
Dividends and distrib. to holders of
A & B debentures Z>r225,000 Dr225,C00 Drl9Q,0OO

Adjustments Drl79,272 Dr20,028 Drl9,908

Surplus Jan. 1 — $1,031,467 $837,269 $778,047

pdont^ b" vote of the stockholders at the special meeting held
May 17, 1944 and the new $4.25 cumulative preferred stock has now

Wwi n.6ii)kv»i;tt wilder tue Icuoral oeuunties Act.
Company is now offering to holders of $5 cumulative preferred stock

the right to exchange their shares for shares of new $4.25 cumulative
preferred stock on the basis of 1 and l/20th shares of new stock for
each share of present preferred stock, before calling the present pro-
ferred stock for redemption and before offering any of the new stock
for sale to others. Fractional shares will not be issued, and in lieu
thereof payment will be made in cash on* the basis of $100 per share.
As the number of shares of new preferred stock is less than thd

number of shares of" present preferred stock now outstanding it will
not be possible for ail shares of the present preferred stock to be
exchanged for new preferred stock. The offer will remain open until
the close of business on May 31 (if the period for deposit is not ex¬

tended); unless, prior to* the final date for deposit, the entire 100,000
shares of new preferred stock are taken, in which case the offer will
terminate at the close of business on the day when total deposits are
such as to call for 100.000 or more shares of new [preferred stock.
If at the close of business on the final day of the exchange offer

the total deposits are such as to call for more than 100,000 shares of
new preferred stock, there will be selected by lot, in such equitable
manner as the company shall determine, the shares deposited during
the final day which will be accepted for exchange. • ./-•
# The plan of exchange will be declared effective if at least two-thirds
of the present $5 cumulative preferred stock shall have been deposited
for exchange and may be declared effective, in the discretion of the
board of directors/ if a lesser amount shall be so deposited.
The company intends to redeem, by payment in cash at $105 per

share and accrued dividends, the balance of ' the' present preferred
stock not so exchanged:/::'At «•••• ' :<s .

-

Kuhn, Loeb & Co, and Harriman Ripley & Co., Inc., are the under-
writers named in the prospectus, and will be compensated by the
company for their services in connection with.-the preparation of the
plan and assistance is securing deposits of stock. They will ask certain
other investment bankers and security dealers to assist in securing

. 'deposits of stock for exchange. Company has also granted the above-¬
named underwriters the exclusive right to purchase the $4.25 preferred
stock which is not taken by the $5 preferred stockholders, at $100 per
share and accrued dividends, less a discount of $2.50 per share, with
the understanding that such shares will not be publicly offered by
them at less than $100 per share and accrued dividends without the
consent of the company.
Preferred stockholders desiring to deposit their stock for exchange;

should deposit their stock certificates, on May 22. 1944, or as promptly
as possible thereafter and In any event on or before May 31, 1944, with '
either Bankers Trust Co., 16 Wall St., New York, or The National City
Bank of Cleveland, 613 Euclid Ave., Cleveland 1, Ohio, or American
Trust Co., 464 California St., San Francisco 20, Calif.—V. 159, p. 2081.

Gulf States Utilities Co.—Earnings—
. Period End. Mar. 31— 1944—Month—1943

Operating revenues--,- $1,352,242 $1,145,511
Operation 497,082 378,270
Maintenance —____ v 81,467 54,351
Depreciation 126,483 >*.; 121,665
Amort, of plant acquis.
adjustments

Federal income taxes,.
Other taxes

1944—12 Mos.—1943

$16,084,250 $12,926,515
5,385,561 4,186,082
839,861 659,973

1,474,807 1,566,914

• Net oper. revenues-
Other income, net,,,,,'

: Balance ——

Interest and amortiz.—

16,151 16.151 193,810 48,452
257,037 235,911 •3,488,471 *2,314,955

. 101,219 96,286 1,206,768 1,118,223

$272,744 $242,878 $3,494,973 $3,031,916
Dr4,964 4,373 41,107 I>r51,924

$267,780 $247,251 $3,536,080 $2,979,992
■; 100,141 101,615 1,220,813 1,227,241

Georgia & Florida RR.—Earnings-
Period—

Operating revenues
—V, 159, p. 2080.

—Week End. May 14—
1944 1943

'$42,250 $42,650

—Jan. 1 to May 14—
■ 1944 .W.,: 1943
$856,722 $721,817

Georgia Power Co.—Earnings—
Period End. April 30— 1944—Month—1943 *

•_ $4,142,535 $3,931,047Gross revenue

Operating expenses —
Deprec. & amort; ^ *
General taxes _ 'i
Federal income taxeS_Jt"
Fed. excess profits tax.
Int. & other deductions

1,516,262
468,167

q. V .OV.Ol

1,401,8161

1,327,714
394,300

'

'••M ' -1 1

I,316;993

300,532 306,371

1944—12 Mos.—1943 -

$48,459,993 $44,362,084
20,791,031 16,254,319
3,571,924 4.571.200
3,712,352 3,859,067
1,860,517 1,427,083
7,152,586 8,374,193
3,781,242 3,740,590

Net income —

Div. on preferred stock-

Balance ——————

—V. 159, p. 1761.

$455,758 $585,670 $5,590,341 $6,135,632
223,005 223,005 • 2,676,064 2,676,064

$232,753 $362,665 $2,914,277 $3,459,568

Gimbel Brothers, Inc.—Sales Up 15%—
Bernard F. Gimbel, President, at the annual stockholders' meeting,

held on May 23, stated that sales so far this year are about 15% .

better than in the corresponding period a year ago. Profits before
taxes, he said/were also better than last yeacA; ''A--A':
?
The sales gain has been fairly evenly distributed throughout the

comnany's stores. They compare favorably with the gains reported
in the various cities by the Federal Reserve Board. The company is
trying to solidify, wherever possible, its financial position with regard
to fixed debt, overhead and expenses so as to be ready in the event
of adverse business conditions, Mr. Gimbel said.—V. 159, p. 1251.

fAdolf) Gobel, Inc.—Earnings—
. Period End. April 15— 1944—4 Wks.^-1943 1944—24 Wks.—1943
•Net income t$14,552 f$5,190 $89,170 $18,470

•After depreciation, Interest, renegotiation expenses and reserve for
Federal taxes.; fLoss. . ,A .... ; ■ A • A?' ■

A Reorganization Plan Approved by Court—
Federal, Judge Alfred C. Coxe recently approved the proposed plan

of reorganization recentily submitted by the reorganization trustee,
Charles Seligson. After an order of approval is signed by the Court,
the plan, already approved by creditors, will be submitted to stock*
holders for their approval.—V. 159, p. 1761.

Granby Consol. Mining, Smelting & Power Co., Ltd.—
Earnings—

_

3 Months Ended March 31, 1943— 1944 1943
Operating profit ———————,——;— $131,015 $156,258
Income and other taxes—— —— 21,327 31,657

Depletion and depreciation—1_ 69,782 71,801

Balance Sheet, Deo. 31, 1913

Assets—Investment, $12,328,776; donations and grants, Cr$53,253;
miscellaneous physical property, $187,991; investment in affiliated com¬

panies, $158,092; social security and retirement taxes, $177,107; cash,
$518,379; due from agents, $14,870; miscellaneous accounts receivable,
$135,465; materials and supplies, $354,116; other current assets, $3,950;
working fund advances, $924; projects under construction, $27,276;
other unadjusted debits, $12,485;V total, $13,866,178.

Liabilities—Capital stock, $2,500,000; funded debt unmatured, $7,-
600,000; due to railroads, $8,293; audited accounts and wages payable,
$230,316; miscellaneous accounts payable, $3,101; matured payments
on debentures unclaimed. $16,299; other current liabilities, $13,080;
sundry deferred liabilities, $165,601; tax liability, $219,119; accrued
depreciation—road, $87,877; accrued depreciation—equipment, $523,250;
.other unadjusted credits, $4,673; additions to property through income
and surplus, $1,463,102; profit and loss, $1,031,467; total, $13,866,178.
—V. 159, p. 1862. , ~ 1 1 ' —

("Albert MO Greenfield & Co.—Unpresented Coupons
It is announced'that. funds have been available at the Continental

Bank & Trust Co., 30 Broad St., New York, N. Y., for* more than
six years to make payment of certain unpresented coupons due semi¬
annually from May 1, 1937, to and including May 1, 1938, on the
6 Va % sinking fund gold debentures.
The announcement added that such funds will be returned to the

company on May 31, 1944, unless the holders of said unpresented
coupons shall present them for payment and that "on and after
May 31, 1944, the holders of said unpresented coupons will be entitled
to look only to the company for payment thereof."—V. 157, p. 1180.

Grocery Store Products Co.—Earnings—
— Quarter Ended March 31— s • A '' 1944 1943
Net sales Al' —_ $1,370,973 $1,123,543
Net income ^ ; A—— 64,232 210,504
Earnings per share " — •$0.31 t$0.43

•On 210,504 shares. tOn 185,516 shares.—V. 159, p. 2081.

Guardian Life Insurance Co. of America—Results—
James A. McLain, President, in a report for the first quarter of the

current year, stated that new business for this period was ahead of the
same quarter of 1943 by 26.5%, with total insurance on policyholders
up by more than $7,400,000. Payments to policyholders for the 1944
quarter increased by 17% over those for the first three months of 1943,
a year of abnormally low death claims.—V. 159, p. 736.

A Gulf Oil Corp.—Announces Car Maintenance Plan—
: ..This corporation on May 20 announced a new protective car mainte¬
nance plan which is available to automobile owners generally, The
plan is devised to help extend the life of present cars and to aid in
seeing that transportation vital to the war effort is kept going,
—V. 159, p. 1761. A'A-A- '

Balance $167,639 $145,636 $2,315,268 $1,752,750
Preferred dividend requirements —_ 584,968 584,967
•Include provision for estimated excess profits taxes of $2,496,169

foi; the 12 months ending March 31, 1944 (1943—$1,452,207) after
deducting estimated post-war credit of $277,354 (1943—$161,355).—
'v. 159, p. 1973. A::AAr

Harshaw Chemical Co.—Earnings-
Period End. Mar. 31— 1.944—3 Mos.—1943

•Net income $82,523 $91,052
Earnings per com. sh._ $0.45 $0.51

•After charges and taxes.—V. 157, p. 553.

1944—6 Mos.—1943

$158,559 $181,245
$0.85 $1.01

(The) Hartford Times, Inc.—Debentures Called—
, The corporation has called for redemption as of June 21, next,
$41,000 of its outstanding 10-year serial 3% % ,debentures due Nov. 1,
•1950 at lOOT'a and int. Payment will be made at the Chemical Bank
& Trust Co,, trustee, 165 Broadway, New ifork,, N. Y.—V. 159, p, 8. »A

■. - -■ A- "''. •' ...•' '■

Hathaway Bakeries, Inc.—$1.75 Preferred Dividend—
The directors on May 17 declared a regular quarterly dividend of

$1.75 per share on the $7 cumulative preferred stock, no par value,
payable June 1 to holders of record May 24, A similar distribution
was made on March 1, last. The only dividends paid in 1943 were a
quarterly of $1.75 and payment of 75 cents on accruals on Dec. 1.
The previous distribution was one of $1 per share made on
Dec. 28. 1942. - '-/v..:,7'/'■•■A'A"-A
Cumulative dividends in arrears on the preferred stock after pay¬

ment of the dividend Just declared will be $70 per share.—V. 159,
p. 550. '

Haverhill Gas Light Co.—Earnings—
Period End. April 30—

Operating revenues ___

Operation
Maintenance
Taxes

1944—Month—1943 1944—12 Mos.—1943

$53,767 $50,803 $641,535 $598,500

32,962 31,969 403,000 383.456

2,338
'

2,403 31,536 29.893

9,486 8,304 104,175 96,318

, $8,981 $8,126 $102,824 $88,334
530 316 4,928 4,843

'A'A $9,511" $8,442 $107,752 $93,177
2,917 2,917 35,000 35.000

$6,595 $5,525 $72,752 $58,177
50 51 582 531

$6,545 $5,474
""

$72,170
'

A $57,647
; 51,597 49,140

Net profit -A —

Number of common shares-
Earnings per share—
—V. 159, p. 1761.

$39,906
450,260
$0.09

Grand Trunk Western RR.r—Earnings—
- April— 1944 . :1943 • "1942
3ross from railway—$2,887,000 $3,159,000 $2,271,000
Net from railway — 615,859 1,086,156 426,400
Net ry. oper. income—~ 391,812 640,942 207,654
t From Jan. 1— 1 •»,■>> ■> ' J
Gross from railway—, 11,880,000 >11,555,000 9,079,000
Net from railwa;_^x-^- ..2«8Q3,P81-. *. <3,685,884 \ 1,656,584-
Net rv. oper_ income.^; 14,842)106 u 2,564,008 . 784,339
-V. 159, p. 1761.

'

pnatq
*. .'Vf 'i tti's • Mb. '

$52,800
450.260

$0.12

1941

$2,573,612
850,318
602,728

9,986,859
v 3.240,9851
2,239,975'

A Gulf Power Co.-

Period End: April 30—
Gross revenue

Operating expenses—.-'
Prov. for. deprec. and-

■ amortization

General taxes

Federal income taxes—.
Fed. excess prof, taxes

Earnings—
1944—Month—1943

$358,786
*

148,036

24,000
1 • 1

j133,504

$299,895
116,764

18,750

108,779

1944—12 Mos.—1943

$4,029,042 $3,128,207
2,187,816 ' 1,385,367

Net oper. revenues—

Non-oper. income (net)

Balance _U1
Retire, res. accruals-

Gross income —

Interest charges

Net income
Dividends declared

—V. 159, p. 1657.

Hayes Industries, Inc.—To Pay 25-Cent Dividend— >
The directors on May 19 declared a dividend of 25 cents per shard

on the common stock, par $1, payable June 10 to holders of record
May 29. A similar distribution was made on March 10, last. In 1943»
the following payments were made: Jan. 25, 15 cents; and Dec. 10,
25 cents.—V. 159, p. 842. ~:

Hayes Manufacturing Co.—Earnings-

294,000

[266,146
{179,884
[553,864

225,000
233,931
160,696
553,946

Gross Income $53,247 $55,602. $547,332 $569,267
Int. and other deducts. 11,693 14,413 163,469 169,076

Net income — $41,554 ~ $41,189 $383,864. .$400,191-
Divs. on pfd. stock 5,513 5,513 66,156 66,156

Balance —

"

$36,041 - $35,676 $317,708 $334,035
—V. 159, p. 1554. .. ■'

Period End. Mar. 31—
Net profit aft. charges.
Federal taxes

Net profit
Earnings per share—
—V. 159, p. .1147.

1944—3 Mos.—1943

$618,444 $100,314
493,967 80,754

1944—12 Mos.—1943:

$2,882,939 $1,088,799
1,987,482 806,914

$124,477
$0.16

$20,160
. $0.02

$895,457
$1.15

$281,885
$0.32

Ilinde &»Dauch Paper Co.—Earnings—
(And consolidated United States subsidiary)

(M. A.) Hanna Co.—Change In Capital Approved—*
ExchangeOffer—f ^

'-The proposed amendment of the company's articles, creating a new
issue of 100,000 shares of $4.25 cumulative preferred stock, was duly

» 3 Mos. End-March 31-
Sales —

Net profit aft; interest,
deprec., Fed. income
taxes, etc. _A—

tEarns. per com. share

-1944 .

),312,719
1943 .

$5,[741,407
v

- - 1942 '

$6,062,944
1941 i

$4,142,240

•301.8^0 241,467 .262.537~ . 148:847
$0.71 $0.54 " $0.60 ' $0.29

•Federal income artd excess profits taxes amounted to $676,500 ia
1944. tOn 360,250 shares.—V. 159, p. 1147.

1 . > V p-
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Heyden Chemical Corp.—-Earnings— * *
•• - . (Including Wholly Owned Subsidiaries) -<< - -

Income Statement for Three Months Ended March 31, 1944
Gross sales ___ —r——— $3,991,685
Cost of sales i ...—2,873,163
Selling, shipping, general and administrative expenses-— ' 360,022

$758,500
__

-

,,, 106,592

$865,092
152,620
461,521

Other income

Total income Z*
Other deductions - ——/Z'——A——1
•Provision for Federal Income and excess profits taxes___^
Net income : r-- ,;■> s25®-9^

Net income per common share——-■—$u.4o
< •After deducting post-war refund of excess profits taxes of $33,580.
Notes—(1) Comparison with the corresponding period of previous

year is not available. (2) A portion of the corporation's sales for
the quarter are subject to renegotiation but no reserve therefor has
been provided in the above statement. (3) Provision for depreciation
for period amounted to $80,432 and provision for amortization of
war facilities for same period was $57,288.—V,. 159, p. 1553. , ^

(Charles E.) Hires Co. (& Subs.)—Earnings— |
6 Months Ended March 31— <"<<'; "■ ' '>

Net sales — —— —J— $2,183,421 $1,867,690
.Cost of sales, inch sell., advert, and
delivery expense 1,759,578

Admin, and general expense .148,266

Houston Lighting
.■ Period End. April 30—
Operating revenues ___

Qperation
Maintenance

Amort.", depr.," renewals
& replacem'ts reserve
appropriations »

Prov.'for maint. & re-

; pairs refund as a re¬
sult of accelerated use

:, of properties
Prov. for Federal inc.
and exc. profits taxes

AH other taxes_________£

Net oper. revenue
Other income (net)____

t Gross income
Interest charges ______

& Power Co.-
1944—Month-—i.943 < ■ 1944—12 Mos.—1943 i
$1,561,000 $1,483,241 $19';636,"406 $I7;642,203.
>.''551,494 544,721 ^'7,191,771r:'. 5,'965,49?'

147,826 90,072 1,624',755 ¥ 1,231,322

108,333 108,333 £ 1,300,000 y . 1,300,000

. —; r.» 250,000

292,969 298,007 < 3,937,068 < 3,563,773
105,660 102,399 ~, ' 1,278,690 <1,278,028

$354,718 $339,709< $4,054',122 '*'$4,303,583
780 ^ y■ 24 -10,210 *'3,633

,''f" Jaeger Machine Co.—Dividend of 37 x/2 Cents— >< i >

:<•< The directors on May 15 declared a dividend of 37 Vz cents per
.'. share on the common stock/ no par; value, payable June 10 to holders
of record May 31. A similar distribution was made on March 10,

* last, as compared with 50 cents per share in each quarter during 1943.'
** The 165,768 shares of the company's stock are listed on the Cleveland
Stock Exchange.—V. 159, p. 638. "<< < «,. • •< -

: Jamaica Public Service Ltd. (& Subs.)—Earnings—• <

$355,498
94,773

$339,733 $4,064,332 . $4,307,216
v 96,631 v 1,191,721 1,158,201

1,235,923
138,257

Operating profit Z-—
Other income

$275,577
52,263

$493,510
23,313

1942 <i
$1,765,561

v 1,282,819
141,667

$341,075
59,628

Total income —$327,840 $516,823 $400,704
29,899
114,000

'< Tl~350

$245,454
$0.59

Federal excess profits tax

30,238 44,561
'96,000 140,000

95,700
'

23,100 15,200

$178,503 $221,362
$0.43 $0.53

1944—12 Mos.—1943

•$100,125 $1,691,526 $1,519,044
<—- 1,020,427 941,737
.«/ Nil $3.76 $3.37

; . Net profit
Earnings per share___
—V. 159, p, 736. ' ,

; Holland Furnace Co.—Earnings—
<• Period End. Mar 31— < 1944—3 Mos.—1943
♦Net profit aft. charges
and taxes $38,548

♦Includes Federal taxes 25,000
Earns, per com. share_' $0.09
1—V. 159, p. 1447..:'•'■ r 4- << <■ :<,<<.::;<Y~ ■<;.«.<<<•'<

< Holyoke (Mass.) Street Ry—Refunding Approved— <<
, The Department of Public. Utilities of Massachusetts has approved
the company's petition for issuance of $200,000 first mortgage 10-year
5% bonds, dated July 1, 1944, and to mature July 1, 1954. «/
/ The proceeds, together with other funds, are to be applied to the
redemption , of $287,000 outstanding 5% bonds due Jan.. . 1, ,1945.
—v.: 157, p. 2042. . _ - _ ,

. Honolulu Oil Corp. (& Subs.)—Earnings—, f ^
3 Mos. Ended March 31— < 1944 1943

Gross operating income___Z/__—Z'; $2,347,044 $1,715,888
Costs, oper, exp., taxes (other than
' Fed. income) & gen. expenses 781,113 570,264
.Depletion, deprec., amortiz., sur- i::'-'';: •':/

rendered leaseholds & aband., etc. 501,782 « 446,940

< . 1942 -

$1,468,297.
'

547,677.

395,113

Net operating
Other income

income™—.

Total
Total deducts, from income.

$1,064,149 $698,684 $525,5.07
4,448 3,124 "v 6,367

$1,068,597
-

$701,808 $531,874
29,281. 49,378 46,986

f Net inc. before Fed. inc. taxes— $1,039,316
Cash dividends paid-—234,436
Earnings per common share—, $0.99

$652,431 $484,888
234,436 , 234,436
$0.70 $0.52

. ' Condensed Consolidated Balance Sheet < <.'.■>'< '■?
Assets— /<•' " : Mar. 31, '44 Dec. 31. .'43

Cash in banks, accounts receivable $2,582,359 $2,271,841
Investments in other cos., special funds & de- V."Vr<v~;.,: <<■<<
- ferred accounts receivable—124,628 •• 95,187
Capital assets 18,902,485 18,484,069
Prepaid and deferred charges——. " 62,7-78 107,897

- Net income $260,725 v $243,102 / $2,872,6ll<"$3,149,015
Divs. applic. to pfd. stocks for period k 337,475 ?«• I 315,078
—V. 159, p.. 1863.. .;<< , ^ .£ <!'V- "

Idaho Power Co.—Preferred Refunding— ;", < " '
'

It is stated "that the company is~proposing a preferred,stock refund¬
ing plan whereby holders of -present $7 and $6- shares will have the
option of accepting the 110 call price for the. stock* or, ofstaking,.the
new $4, preferred stock-in exchange, plus-the-differential, prevailing
between offering price of new stock and redemption "price of old
shares * '' * ' >• ■ »v\«.; .* ■ *'■ ^ • *. < y'*i
The call of $7 and $6 stocks, it is said, is,to be. made-July, 1,« sub¬

ject to approval of stockholders ' and of regulatory," authorities, : with
redemption of present senior shares and issuance of .new:stock taking
place Aug. I. ''■■-i
The exchange offer,, according to the proposedplan, /will expire

July 22 and unexchanged $4 shares will be. sold to .underwriters for
resale to" the public.- , : V.
Stockholders will vote June 23 on approving the creation of the new

preferred stock to carry out the plan.-
The company has applied to the Idaho Public Utilities Commission

for permission to offer electric service to. customers of Boise Gas Light
.& Coke Co., which is planning to discontinue operations. The Idaho
Power Co., it is stated, would bear the expense' of converting the
Boise company's gas users to. electric service,—V. 159/ p.£ 737.;/^-<;<;:

Industrial Realty Corp.—To Pay,Bonds— *
, Sqe Great Atlantic & Pacific Tea Co. Building above. •» >

j International. Harvester Co.—Dividend Increased—
: The directors on May 18 declared a quarterly; dividend of 65 cents
per share on the no par value common stock, payable, July 15 to
holders of record June 19. This compares with 50 cents per sharef
paid on Jan. 15 and April L< last, and in each quarter,during 1943.
In addition, the company on Dec. 15,-last,-'.made a year-end distribu-

■

tion of 50 cents per share. • -

■: * Commenting '■ on the board's action, Fowler.. McCormick,'-- President,
said: (

"This action is not(based on eurrent or . anticipated increase : in
earnings, for the trend of our net profits has been/downward since
Pearl Harbor and will definitely continue to be so this year.. While
have felt for some time that stockholders were en titled to a higher
dividend rate, the uncertainty which characterized, the earlier stages
of war production precluded such action.- Z,Now, ;however,-we see more
clearly the limits of our war production assignment • and onr situation
as to civilian production. Because of this,1 we'believe/the new dividend

. rate is now -warranted. - /'•/< r.Zr";
"Now/fwar production, although, still very important,/is a diminish¬

ing part of our business. Our civilian production, , while still subject
to Government limitations, is expanding rapidly. •/-The Goyernment has
already established farm equipment production quotas as. far-ahead as
June 30, 1945. Limited civilian production lof motor trucks, is/author¬
ized for this year and well into next;' These factors,' taken/together;-
add greatly to the stability of our business and,-have; caused us to feel
that we can take appropriate action j now with; reasonable /confidence
in our ability to maintain the rate established,V; 159,' p;: 1973:

Internationa! Paper Co. (& Subs.).^Earnings^ »< 2

Period End. Mar. 31— "
Operating revenues X—
Operation _____

Maintenance .

Taxes

/ Retirement res. accruals

f •;< Utility oper. income—
< Other <income—net__Z_

Gross incomex-x-

Int. on deb. stock —-

; • J.P.S.Co., Ltd. —

Amort, of debt discount
, v and expense'
Other income chgs.—net

1944—Month—1943 « 1944—12 Mos.—1943
$132,975 ;v; $107,986 { $1,468,718 $1,337,209
66,593
15,830
14,074
8,333

59,273
12,918
' 4,638
8,333

> $28,145
Dr63 .

< $28,082

6,779

< 1726
-•x '' '654

; $22,824
Dr653

$22,172

6,890

'

'< -738

1,307

■' Net income • : $119,923 $13,236<•
Pref. div. requirements J. P. S. Co., Ltd- 1<
Common dividends paid-^-J.' P. S.;' Iitd.ZXliZXX—
—V. 159,'' ,p 1659, ■

703,541
159,850
123,480
100,000

$381,847
; Dr2,251
$379,596

81,925

i 8,773
<10,779

$278,118
95,628
91,800

627,38ft

164,748
85,32ft
92,50ft

$367,255
Dr11,964
$355,290

' ' v*"

83,293
■' -'i >

: 8,919
12,925

—,—i——j

$250,147
/ 92,588

'

91,800

<, Jordanoff Aviation Corp.—Sec.-Treas. Elected— < ,

■•'../ Election of Harold C. FItzpatrick as Secretary-Treasurer was an-
nounced on May 15- by-;. Assen Jordanoff, President., : Mr, Fitzpatrick
was formerly Controller and Acting Secretary-Treasurer.—V. 158,

, p. 1035. '...y < '■>'1 "i ■-•"<«

Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings
Quarter Ended March 31— 1944 1943 '

♦Net profit $124,327 $178,352
Number of common shares__„^—_________ 300,000 300,000

.. /Earnings per share, $0.41 $0.59
. *After charges and Federal taxes.—V. 159, p. 110. . - •- *

Kansas City. Southern Ry.—New Chairman, Etc.— . ^

i At the meeting of the board of "directors held on May 19, W. N.
Deramus was reelected President and M, Livingston, Delafield of New

< York, who has been a director for a number of years, was elected
Chairman of the board. Mr. Delafield is a partner in the firm of

. <Delafield & Delafield of New York." v.i <-y/r
/

. Other officers elected were: F. H. Moore, formerly General Counsel,
elected Vice-President and General Counsel; L. J. Hensley, formerly

.? Comptroller, elected Vice-President and Comptroller, and J. M. Prickett,
formerly'Assistant to President, elected Vice-President in charge of
labor and public relations. G. B. Wood, Vice-President in charge of

; , traffic, and J. J. Weiss, Vice-President, v/ere both reelected,. as were
y:: tfr'M.. Salter,! Treasurer, and G. H.' Bacon, Assistant Secretary, j. y

.J / Board of Directors Elected— ' '
: The stockholders at the annual meeting held on May 9 elected a
slate of 18 directors selected by a Midwestern and Southern group
whose announced purpose was to bring control of the road to the

'•< > area it' serves. :: V";'■>*"'?«;"]
The vote was unan'imous,. a threatened contest having been fore-

•

stalled several weeks before. Charles P. Couch retired as Chairman' of
< the board and will serve only-in an advisory capacity. More than
i:?- 600,000 shares of the 719,000 shares outstanding were voted, ' .. : J >

. The following directors were elected;, ■.'/*./ </.,:« v'.-l'/
; ' Johnson O. Couch, Kansas City, now Assistant Vice-President of the
y.V road; Edwin M. Allen, New York; John E. Bierwirth, New York; Joseph
r. R. Brown,; Fort Smith,. Ark.; M..Livingston Delafield, New Yorkr W. -N.
y; Deramus. Kansas City, President/of the road;* John D. Ewing, Shreve-
« port, > La.; Charles E. Ames, New < York*; James/ J. Lynn, Kansas City %

Linus C, Coggan,,*New York; Charles-S. McCain, New York; R. T.
Moore, Shreveport, La.j Henry Hazen Reed, New York; R. Crosby
Kemper, Kansas City; Grant Stauffer, Kansas City;; S. E, Gilinsky,
Omaha; .E. F. Swinney, ;Kansas City, and Robfert' V.' White, Phila-

• delphia (see V, 159, p. 1448),- :• '

v.,"£; ■■■ ./■ j<

Total $21,672,250 $20,958,994
'

Liabilities—• . ... '
Notes and accounts payable, accrued property '.,<<<< <<<■■/<'<;

and other taxes : $1,078,118 $1,023,691
Long term obligations ; 1.656.606 1,692,658
Capital stock x, .9,285,945 9.285,945
Capital surplus 47,500 > v 47,500
Earned surplus 9,604,081 8,909,201

Total __________

-V. 159, p. 842,
$21,672,250 $20,958,994

Hoosier Gas Corp.—Earnings—
12 Months Ended March 31— ■< :r : ; . •>

Operating revenues

Operation, maintenance & general taxes_.
Federal income taxes

Retirement reserve accruals

/, Utility operating income
Other income—net

Gross income ■X__--

Income deductions _______________________

Net income

—V. 158, p. 2046.

Houghton County Electric Light Co
12 Months End. March 31—

Operating revenues Z
Operating, maintenance & general taxes
Federal income and excess profits taxes-L—___
Retirement reserve accruals __________________

Utility operating income ___!
Other income—net

Gross income z

Income deductions

Net income ____

—V. 158, p. 2046.

1944 1943 ,
,

$272,478 $259,982
■ 204,333 169,302

/;■■ 9,059 10,525

: ,i7,ii5 14,387

: '< $41,971 $65,768

3,856 4,951

" '

$45,827 $70,719

14,257 41,839

$31,570 - $28,879

►.—Earnings— . ;
1944 • , . 1943

$670,503 $639,983
337,591 326,322
87,556 75,428

50,000 45,721,

$195,356 $192,512

11,306 22,221

$206,662 $214,733
48,378 48,912

$158,284 $165,821

; Quarters End. Mar, 31—
Gross sales, less returns-
Other income (netX——

-• Gross income

Cost and expenses_^._________^____
Interest oii fUnded debt__r_Z_:X-x__
Interest on other debt ______

Amort, of debt discount & expense

Depreciation ______J_ -

Depletion
Div. on pfd. stock of subsidiary

Net profit -_
U. S. Federal taxes, normal :

U. S. Federal excess profits taxes__
State, taxes /y x/::x.y-
Canadian and other foreign taxes/-.
Reserve for possible additional in¬
come and excess profits taxes.

Post-war excess - profits tax credit •

,(U. S. Federal and Canadian)—
Net loss of foreign subs, transferred

■ -.' to reserves; -

;\.. . <" .1944 ><:■: 11943 1942
$55,306,947>$50;964,384'$60,935",787

1,515;0O4<< 1 158,110 1,078,061

$56,821,951/$52)122,495 '$62,013,848

Earnings for Apriland .Year to..Date
t Period End. April 30— ■« 1944—Month—1943 1944—4 Mos.—1943

$4,175,268$4,228,506 $14,761,751; $14,684,396
2,291,972 ■ , 2,033,793 8,885,771 8,046,523

43,839,173 ,. 42.248,515
6231343655,992 -

3,381 , •; :/ 2,785..
<■," £ 52,491' ' '55;442 .

2,973,870 v 2,881,692
226,023 >239,274

. - .1,713 -1,712/

44,115.645
"<<701.551

3 317

< 61,907
2,555,851
210.199

I
. ., .1,734

> Railway oper, revenues-
Railway oper. expenses.
Railway!'tax accruals: <.
| Federal Income taxes.
"

Other taxes' —^____

770,000
.168,000 £

950,000
158,000

2,375,000
672,,000

$9,101,951 $6,037,082. $14,363,645 '
930,012 ; 1,091,765 : 2,200.943 ••

5,773,128 < 3,230,279 > 6,208,763
1 130,062 - 81,557 -/>>-182,213

181,580 53,903 1,062,416

; ""2.239,415,
Cr34Q,938 Cr329,449 . j

'£ 311,401 <Crll4,092

y Net profit ^ ' $2,116,706 <$2,023,119 $2,469,895
•Subject to any change in income and excess/prpiits/tax rates and <

to the effect ,qf possible renegotiation o<contracts.<^yxi59<p.^

< International Silver Co.—Earnings—<•: , \ :

1 , (Not including wholly owned Canadian subsidiaries)"
,?• Quarter Ended March 31— <>.:';:',;;--<:/i<..v<'><<x<l944/<<-v'.-: 1943'<;
Profit after charges but before Federal tax_il!<$1;391,421 <"7 $857;240
Federal income and excess, profits, taxes___XZ_ 90^,900621,100 •

Railway pper. income
Equipt rents—net debit
Joint facility rents—net

< c debit ;

k Net ry, oper. income.
—V. 159, p. 1764. / <<

$945,296
268,972

• V .8,035

$1,086,713
250,297

9,275

$2,828,980
894,238.

42,009

2,450,000
632,00ft

$3,555,872
X 972,814

36,473

$668,288 $827,141 $1,892,734 $2,546,585

:V ' Kansas Gas & Electric Co.—Earnings— < , , , . -

<£<< <';:•''/ '1-< '<<: Statement of Income </V"<<<'.":<> <;/'
12 Months Ended Dec. 31— < ' :■.<<<£<>><<<< 1943 1942

< Operating, revenues $8,756,718 $7,781,235
Operating expenses, exluding direct taxes 3,377,503 3,107,567
Federal taxes : / 1,700,648 . 951,603
Other taxes/■593,790 ' 574,139

i- property retirement reserve appropriation 824,000 750,000
Amortization of limited-term investments_<_x / 1,500 . ;. 1,500)

v Net operating .revenues.....
Other income (net) ______

$2,259,277 $2,396,426
1_—_/___<;,;./ 11,223. . 6,281

$2,270,500
961,281

$2,402,707
903,067

Net income
Number of common shares_________.

Earnings per comjnon shares________
—V. 158, p. 2469. •- ;/

$2&7,621« $236,140
91,198 91,198
$2.19 • $1.63

$1,309,219 $1,499,640
438,326 438,326
82,458 < ., 82,458
510,000 < 750,000

Iowa Southern Utilities Co. of Delaware—Earnings— 1

Hudson Motor Car Co. (& Subs.)—Earnings—
• 3 Mos. End. Mar. 31— 1944 1943 > 1942 1941
Net profit aft. all chgs. t$271,871 *$503,225 $201,195 $22,337
Earns, per com. share. $0.17 $0.31. $0.13 $0.01
•After depreciation, interest, reserve of $300,000 for losses on tool

accounts provision for $400,000 for contingencies and reserve of
$608,910 for Federal income taxes. tAfter depreciation, interest- etc.,
provision of $75,000 for contingencies and $340,000 for Federal taxes.

Note—Company states no provision for normal or excess profits taxes
is required for the 1943 and 1942 periods.

| New Director— '
George H. Pratt, General Sales Manager, has been elected to the

board.—V. 159, p, 1762.

Period End. ApriL30-
Gross oper. earnings—
Oper. exp. and maint.
State & Fed. inC, taxes '
Other taxes ; :

Prov. for retirements—

f Net !oper.: earnings—!/
Other income L__,_

:; Total net earnings
Int. on funded debt___:
Amort. & other deducts.

< Net income __-i
—V. 159, p. 1764. „<

1944—Month—1943 ,19.44—12 Mos.—1943
$424,108 , - $396,293,"; $4,919,272 $4,651,063
198,121 185,355 <2,398,633< 2,119,041

'

33,425 • 26,45ft -348,175 - 356,225
46,923 45,652-</ 563,399 '< 548,381
40,00ft 40,000 480,000 - 480,000

$105,639-'
< 3,662

$98,836- $1,129,065 -; $1,148,016,
3,13740/318 i.;yr 38,505

$109,301
- 46,284
15,109

$101,973^
49,219
13,840£

$1,169,383. $1,186,521
"

576,294' 606,853
V. ; 168,740 < 165,630

$47,908 $38,913 $424,348 < '$414,038

;< Gross income
Interest and other deductions (net)

^-Net/income
^Dividends on- 7%-;preferred stocki</_________
Dividends on $6 preferred stock: ••

dividends on common ■ stock__ '

<<;<■ '■<■:.,<<" << Balance Sheet, Dec. 81, 1943 'J t \
£ r Assets—Plant, property and equipment (including intangibles), ledger
value, $38,015,962; investments,-$132,291; cash in banks (on demand),.
$1,496,754; special deposits, $8,335; working funds, $14,155; U. S.
Government securities,. $1,135,000; accounts receivable, $426,876; ma-
feria.ls and supplies, $467,599; prepayments, $20,355;, other current and

; accrued assets, $10,101; deferred debits, $2,611,539; :reacqnired capital
. stock. (3,882 shares preferred (7%) and 1,768 shares $6 preferred),
$567,966; consignments (contra),-$13,157; total, $44,920,092. . ' j
Liabilities—7% cumulative preferred stock (par $100), $6,650,000?

$6 cumulative preferred stock (15,511 shares, no par); $1,577,122; com-
-mon stock (600,000 shares, no par),, $6,000,000; long-term debt, $19,-
000,000; accounts payable, $73,014! dividends declared, $130,196; ma¬
tured long-term debt and Interest, (cash in special deposits). $8,335?
customers' deposits, $164,664; taxes accrued, $1,841,598;" interest ac¬
crued, $232,016; other current and accrued liabilities, $23,552; deferred
credits; $747,220; reserves, $5,398,597; contributions in aid of con¬
struction, $16,014;' consignments (contra), $13,157; capital surplus,

/ $147,904; earned surplus ($563,163 restricted as . to dividends pending;
disposition of"required capital stock)', $2,896,701; total, $44,920,093.—
V. 159, p. 1974. . v

; Island Creek Coal Co. (& Subs.)—Earnings— *

Quarter Ended March 31— ' 1944 1943 > <<, 1942 r
Profit before taxes $1,934,900 ; $1,590,864 •/ $994,925
Provision for Federal income taxes_ 1,400,000 .< 1,175,000 " 596,955

-To Pay. $2 on Series C,

Net profit Z__ $534,900
Earnings per common share— ' $0.84
—V. 158, p. 2469.

$415,864 < $397,970
$0.64 v $0.61

Kansas, Oklahoma & Gulf Ry.-
Preferred Stock— : .

( The directors on May 18 declared a dividend of $2 per share on/
the series "C" 6% non-cumulative preferred stock;, par $100, and the
usual semi-annual dividend of $3 per share on. the series "A" 6%'
cumulative preferred, stock, par $100, and on ,the series . "B" 6%. non-
qumulatiye preferred stock, par. $100, all/'jpayablev June 1 to holders
of record May' 20. ' / : ' ■ "
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ion Dec. ,1, 'lasti - a - distribution \of .-l6;: per' share;,was made on ,the:
»} I /-compared:' v^itTti; $3: on Ddc*' 1, 1942, fend
'$1.50 on June 1, 1942.—V. 159, p. 1864.

•$v -(Julius);Kayser^& Go.—New Directors-—. : ^ ~: ;• ■: ;
T Albert G. Plume'and-William B. -Franke have been elected directors.
Mr. Plume has been with this company 26 years and Treasurer since
,il938. Mr. Pranke is senior partner in Franke, Hannon & Whithey

. and Chairman of the board of the Johns Simons Co.—V. 159, p. 1764.

•; (Geo, E.) Keith Co. (& Subs.)—Earnings— ,' ;i
! ', Years Ended Oct. 31— ; 1943 1942 -

'Net sales j 1 ; $12,217,211 $10,492,600

'.jCost of sales and operating expense__-.____„_ 10,516,652 , 9,432,922
Gross profit on sales_^„_*.,____—— $1,700,559 - $1,059,678

Taxes other than income and excess profits.. ; 286,763 203,544
Interest charges- , i 11,844 33,183
Other miscellaneous charges fv 34,614 45,423
/Sundry income 1 Cr30,702 ' Cr31,172

Y ' .Net profit;'——-Y$1,398,041M $808,700
Provision for depreciation 94,259 ' 106,105
Income and excess profits taxes. . '"679,387 224,747

: Appropriation to reserve for contingencies—' 187,003 29,952

Pentagon V Shop; branch / sales, of $128,000, • decreased approximately
$68,000;-he "saidf1-Main^tdfe volume decreased about $125,000; or,"6$,
which.Mr.: Halsey-:said compares favorably with, the Federal Reserve
figure ^ for/ the '. District,,-pf Columbia. The Arlington Farms | and
Peptagon : Building ^branches werej opened in July and; December! re-
spectively, of'1943."! '• '• ;'
•• Commenting, on the outlook for this year, Mr. Hasley said: j "If
o.oAditions" continue as. they are at present we should have as good or
even .a, better profit. showing this year." He pointed out- that the

.' Change in the last, year'from a 'charge to a cash business "presents
V,/tremendous possibility when credit restrictions*can be lifted."—V, 159,

-Reorganization Plan Approved

/ Net profit to surplus
Preferred dividends _1 —

, $437,391 ' $447,895 :i\
. t50,572 , ; 30,079 ;

Y Surplus ; $386,819 • $417,816;
< ; 4Includes excess profits tax, $40,407; Federal income tax, $729,097'; Y
ir-total, $688,690, . less-post-war; refund of excess profits tax $9,302; bal-
;>"ance, $679,387. - tOn the new $5 prior preferred ($1.25 per share),
.$36,123; on junior $2 preference (50 cents, per. share). $14,449. '

During the year the company completed a capital reorganization.
More than .96% of all preferred stockholders have taken advantage

t; of the plan by; exchanging, their 7% cumulative first preferred - stock
:
and ' accumulations for: the new$5- cumulative' prior preferred stock,",

'r the $2 junior prior preferred stock/and a "cash payment of $4. Be- 'f
cause of the absence vof stockholders in the service and stockholders

' '.who are in foreign, countries, it has been impossible to reach "all of
• • them. Accordingly, the directors have extended until further notice
"the time in which those who have not deposited may do so.

t ; ; Consolidated Balance Sheet, Oct, 31, 1943

Assets—Cash, $688,348; U. S. Government securities, $106,000; ac¬
counts receivable, $800,918; merchandise inventory, $2,645,199; life in¬
surance—cash surrender value, $156,498; post-war refund of excess

f profits taxes, $9,302; plant and equipment (less depreciation of $1,928,-
•855), $1,161,357; sundry investments, $53,057; prepaid insurance and

•»; expense, $39,066; total,-$5;659,745. *• • ^ -

: Liabilities—Accounts payable and accrued items, $818,289; reserves f
for taxes, $230,000; reserve for contingencies, $250,000; minority in- V':
terests in capital stock and surplus of subsidiary companies, $61,578;
7% cumulative first preferred stock (par $100), $131,000; $5. cumula- Y
tive prior preferred stock (par $100), $2,758,800; $2 junior prior pre¬
ferred stock (par $10), $275,880; common stock and-surplus (20,248
fifferes, no par) $1,134,198; total, $5,659,745.—V. 158, p. 1533. . .

Kimberly-Clark Corp.—Extra Distribution, Etc.—
// v The directors on May 17 /declared an extra1" dividend of 12% cents ::i
/ per share and a quarterly dividend of 37% cents per share on the

, common stock, no par value, both payable July 1 to holders of record
June 12. Previously, the company paid regular quarterly dividends of

j: *25 cents per share on this issue, and last year also paid the following
,./ -extras: On Oct. 1, 25 cents; and on Dec. 23, 50 cents.—V. 159, p. 1864.

Kings County Lighting Co.—Preferred Dividends—
The directors on May 23 declared the following dividends, all

/ payable July 1 to holders of record June 15: 87% cents per share on
» the series B 7% -cumul. preferred stock; 75 cents per share on the
series C cumul. preferred stock; and 62V2 cents per share on the

- series D 5 % cumul, preferred stock. Similar distributions' were made "
v on the respective issues on April 1, last, and in each quarter - from
v April 1, 1942-to and incl. Oct. 1, 1943. These are on the basis- of
. 50 % of their regular rates. On Dec. 23, 1943, payments were made •

: as follows: $2.97% on the series B- stock, $2.55 on the series C stock
;• and $2.12% on the series D stock. After disbursement of the dividends
Just- declared, arrears will amount to $6,65 on the series B, $5.70 on

; the series C and $4.75 on the series D stock.—V. 159, p. 1974,

) Kline Brothers Co.—To Redeem Notes—
All of the outstanding 5% sinking fund notes due May 1. 1952,

j
. have-been called for redemption as of June 1, 1944, at 100 and int.

/ Payment will be made at the Gity National Bank & Trust Co., trustee, ;
208 South La Salle Street, Chicago, 111.—V. 159, p. 1974.

«.;■ »■ ; "... V" '•' ■' : /-.-f

; Kresge Department Stores, Inc.—Annual Report— ■ ]'
(Includes wholly owned subsidiary Kresge Department Stores ; — .'

Service Co.) Y/.;.y 'Yv.:* :• /:
/Vi/.' Consolidated Income Account : Y :■• ■''.y

Years Ended— Jan. 29, '44 Jan. 30, '43 Jan. 31, '42 Feb. 1, '41
Net sales (incl. sales of *
leased departments). $9,043,707 $7,942,778 $6,411,026 $5,329,600

Cost of sales and oper.

Prov. for deprec.
■•■ amortization

&

*

Balance

Miscell. intr. & inc., etc.

Profit bef, prov. for
Fed. income tax—.

Interest paid YYYYY

8,501,346 7,542,998 6,170,825 5,121,485

'39,432 38,661 38,386 35,839

$502,928
. 51,526

$361,119
57,437

$201,816
57,210

$172,274
45,729

$554,454

1340,000

$418,556
4,649

t240,000

$259,026
458

*88,872

$218,003

*68~572
'

Profit for the period. $214,454 $173,907 $169,696 $149,431
Preferred dividends... 56,076 56,076 56,076 42.057
Earns, per com.-share. $0.50 $0.46 . ' $0.45 $0.37
"No provision required, for Federal excess profits tax. tlncludes

excess profits tax of $225,000 in 1944 and $100,000 in 1943 (less post¬
war refund applied as debt retirement credit).
■: Note—Dividends on common stock for the year ended Jan. 29, 1944,
amounted to $125,432.
/■ Balance Sheet Y'
. Assets— Y-..:.1 J'; - ■ . "Y Jan. 29, '44 Jan. 30, '43
Cash
XT. S. savings bonds, series G_— ...

Accounts receivable (net)
Merchandise and .supplies/..^..—

'

Investment 4n The Fair, Chicago........—_
- Sundry investments —■—

, " Fost-war.refund of excess profits tax (est.)...
;Capital. assets'
Deferred .-charges

* '*■.LtabiUtiesL-
; Accounts; pay; s&.accrued^wages & other exps._«
/Reserves for est Fed. inc. & exc. profits taxes
Liability.-, for redemption of;;8%. preferred stock
/ and -j dividends thereon_:_J____._____^_„____

V Dnearnv carrying' chgs. on: instal. apcts, receiy.
.4% cumtil. 1st vpfd» - stk, ($100 par 1
Common stock ($1

■1'.-Capital-surplus,
j.,'Earned' .surplus. _._.__..___.—

$1,110,917
50,000
633,357

1,376,537
1,498,000

7.066

25,000
*521,759

v ';! 37,697 ;

$645,318 ,

20,000
867,288 <

1,395,994
1,'498,000

v. 3,528

*

532/260 v

; \r 24,059.

I'..—.—.--I--———$5,260,333/ $4,986,446

$756,044
406,144

:
. 3,130
6,152

1,401,900
250,864

1,903,950,
.532,149

5

$636,038 .

282,219

V :. 3.130
: 9,143
1,401,900
"•250.864
1,903,950.

, ,499.202

1: Laclede Gas Light Co.-
;by the SEC— : "
? . The SEC- on May 24' conditionally approved the voluntary plan of
reorganization filed under the Public Utility Holding Company Act by
Laclede Gas Light Co.,* Laclede Power & Light Co., and their parent,
Ogden Corp. • /' ■'-y.V.K ■'
The plan provides for the reorganization of Laclede Gas, the sale of

the electric properties operated by Laclede Power to Union Electric Co.
of Missouri; and the" subsequent dissolution of Laclede Power., Upon
the consummation of the plan the long-term debt of Laclede Gas will
be reduced from approximately $34,000,000 to $22,000,000, and the
existing preferred v stock, including accrued dividends, and common
stock will be converted into a. single class of common stock., . . .. -

"j.: One of the conditions imposed by the Commission was a more liberal
treatment of Laclede das preferred-stock. The plan provided for the
issuance of. 11 shares of new common of Laclede Gas ($4 par) In
exchange for each/share of, present $5 cumulative preferred ($100 par)
•of Laclede Gas, and the issuance of one share of new common ($4 par")
for each share of present common ($100 par). The Commission found
-the proposed treatment of the preferred stock failed to accord it the
.equitable: equivalent of the rights surrendered by it and held that the
plan mufet/bevfemended to increase the participation of each share of

; present/; preferred 14 - shares of new common^ such increase to be
effected, by, a corresponding increase in the total amount of new com- -
,mon.to-be issued. . ».• 'i
"i :• v /. , Electric Properties to Be Sold '•• .

V;; The electric; pfopeilies-ioperated, by Laclede Power, .including prop'-'.-:,
ertifes/.leased Jrdni: Laclede -Gas, are,-"to be sold to Union Electric Co.' of
MissourLat-a/bfese- price of ,$8,600,CDO.; Ogden Corp., as the owner of
99%•- of the: outstanding: stock, of Laclede Power, is to reinvest the lat¬
ter** share bLthe/proceeds from the sale in Laclede Gas.

r- /.The plan also provided for the payment and discharge, at the prin¬
cipal; amount thereof, with accrued interest to the effective date of
the.plan,.of Laclede Gas's.outstanding refunding and extension mort¬
gage 5% bonds and its outstanding first mortgage collateral and re¬

funding 5%% bonds, series C and D, aggregating $31,961,105 as of
Dec. 31, :1943. ^Wit

« / Although - the present 5% % bonds carry "voluntary redemption"
.premiums, the plan provided, for payment in cash at par, without
premium^ ^ The Commission held that since the retirement of indebted¬
ness will occur because, of, the Holding Company Act, such retirement
is not .'within,the -"voluntary ;redemption" provision of the indenture.

:'t-,To Issue New Bonds >

y/ Laclede Gas, will, issue and sell $19,000,000 new first mortgage bonds
and $3,000,000 of serial debentures, and use the proceeds, with other
available cash, to- pay .-off its present mortgage indebtedness.
y : Capitalization yot.the- reorganized Laclede Gas will consist of $19,-
00G,00|) of first mortgage bonds, $3,000,000 of serial notes, and, if the
■plan is amended as required by the Commission, 2,433,620 shares ($4
■par) common stock. .. • /y/v; "•
; . Ogden Corp,, will receive- 2,149,261 shares of new common stock of
Laclede Gas. and'subsequent to the reorganization contemplates th?
sale of this block .of . stock at competitive bidding, thereby severing'its
control .'of Laclede.-'Gas.- -7y■'....y-:;.'/,

. In consideration of .the receipt of 2,149,261 shares of new common of
Laclede Gas, Ogden Will surrender 5,345 shares of preferred and
90,466 shares of common of Laclede Gas; cancel $2,000,000 collateral
notes;/of, LacledexGas; pay $905,000 in cash to Laclede Gas; make
payment- to Laclede ,Gas of Laclede Power's slxares of the cash pro¬
ceeds from the sale of -the electric properties, and transfer of certain
minor assets to.Laclede Gas by Laclede Power. - - :

The Commission required, as a further condition-to-its final, approval
of the. plan, that the plant account of Laclede Gas be written down, to
original. cost.—V. 159, p. 1974^ - - - : - . ; f

Libby, McNeill.& Libby-^4% Bonds Called—
, All of the $8,172,000 outstanding first mortgage 15-year sinking
fund 4%. bonds due Jan. 1, 1955, have been called for redemption as
of June 19, 19'44, at 104 and interest. Payment will be made at the
Chase National Eank of the City of New York, 11 Broad St., New
York, N. Y., or at the Harris Trust & Savings Bank, corporate trustee,
115 West Monroe St., Chicago, 111. Holders may receive payment at
•any time at 104 and interest to June 19, 1944, upon presentation and
surrender of said bonds at the office of either of the paying agents •

mentioned above.

; Pensidn Plan Approved—
• The stockholder's at the annual meeting voted to approve the pen¬
sion trust agreement proposed.by the management, Under the Revr
enue Act of 1942, setting aside amounts to be paid for employee pen¬

sions in an irrevocable trust will make it possible for the company to
consider these payments-as tax deductible items. This company has
been paying pensions to retired employees since May, 1919.—V. 159,

'

p- 2084. .:

• Lockport & Newfane Power & Water Supply Co.—
Valuation— &

t The New York Public Service Commission has determined the original
cost of property of this company, a- subsidiary of Niagara Hudson
Power Corp., at $1,080,799 as of Jan. 1, .1938, and has. ordered the
company to eliminate from its plant account items totaling $123,054.
This- amount is to be charg-ed against the company's earned surplus
account.—V. 119, p. 2529.

I Loft Candy Corp.—^Again Increases Dividend-^1
A dividend of 15' cents per share has been declared on the out-

standingcommon stock, payable July 15 to holders of record June 30.
This compares with - T2% cents per share paid on Jan. 15, last, and
10 cents each on Jan. 15 fend July 15, 1943.—V. 158, p. 2582.

C Loose-Wiles Biscuit Co.—Earnings—
Quarter Ended March 31— . ' *"/~■1944 1943 '

Net profit after charges and taxes_"l._/,l/__ $490,765 $352,684
. Earnings per common share,.-,— — $0.96 $0.69
—V. 159, p. 1556. . J.. ' :

f

Louisiana & Arkansas Railway—Earnings— /
■: Calendar Years— " - • ; 1243 1942 1941

• Railway - operating • revenues_______ $19,764,534 $15,696,549 $10,553,722
Railway-.operating expenses_"_____i__l2,893,06l 10,809,654 6,187,156
Federal,;taxes on. income__iiJ.l:____ 2,916,720 - 845,000 430.050

1

.Other-Federal itaxesi.J--^-^'X_i_,2-J, " ; - - 510,904 - 381,079 267,170
< 377,065, 370,966, 408,307

Railway-^operating♦incoiriei._----rf : $3,066,785- $3,289,850# $3,261,039
tNet,i-rehts,/;(debi^)Jiil^^:^i*i:_i™- * 836,568 814,538 ■ 827,223

jtv.Neb/railway/bperatingTineome^-^ -$2,230,217' $2,475,312 $2,433,810
Other d-ncome ; 102,081 78,142 . 78,894

< Total .income ;_w__
, $2,332,298 $2,553,455 $2,512,710

Miscell.'deductSvfrom'ineome,u._-—_ - 19,818 19,061 19,992

. Comparative Balance Sheet, Dec, 31

Assets—
Investments
;cash
Temporary cash investments!
(Special deposits
Loans and bills receivable.

;Net balance receiv. from agents & conductors
.Miscellaneous accounts receivable
Material.and supplies ....

Interest receivable
•Other current '-assets—
^Deferred assets
Unadjusted debits

1943
$33,846,347
4,267,311
3,356,000
, 444,283

344,431
1,153,796
2,194,047

30,550
30,523
129,794
941,752

1942
$34,158,675
3,028,658
869,625
445.091

624
223,613

1,037,414
1,383,938

17,528
45,427
124,995
857,798

; Total .—
i Liabilities—
Prior preferred stock (6% cumulative,- $50 par)
Preferred stock (6% series, $50 par)»._:
.Common stock (160,000' shares, no par)»«*..^
.Funded debt unmatured-
Traffic and car service balances—credit (net)_
Audited accounts and wages payable
Miscellaneous accounts payable*L-:*«.*^-w--.-i—
Interest matured unpaid..™-...;
•Unmatured interest accrued.——- :
Unmatured rent accrued-—^*^—
Accrued tax liability__fc^„_w^*.».4.
Other current liabilities
Other deferred liabilities-.'-.—— '
Unadjusted credits
Appropriated surplusr
Earned surplus;

$46,738,833 $42,193,387

$3,000,000
2,000,000
4,000,000
18,977,363
1,567,223
1,397,546
115,097
412,088
19,543
53,019

3,349,499
936,575
22,420

3,483,417
82,328

7,322,717

$3,000,000
2,000,000
4,000,000
19 421,417

751,164
1,627,285

86.178
410,350
22,320
51.293

1.256,959
209,303
19,844

3,129.993

6,207^2711

Total

-V. 159, p. 1865. 4' .

$46,738,833 $42,193,387

■i;"- Louisiana Land & Exploration Co.
- 3 Mos. End. Mar. 31—

,Net oil and gas income
Operating expenses

-Earnings-

:
Profit,,

Geophysical and admin.
V, expenses; lease rentals,

taxes, leases, aband.,
: etc.

/ Profit
Other income

. Total income

Deprec., depl. & amort.

1944

$897,360
24,143

1943

$748,026
26,930

. 1942

$628,430
18,135

1941
$483,883
42,718

$873,217 $721,097 $610,295 $441,165

\ 298,332 243,419 177,555 151,254

/ $574,884
2,165

$477,677
r . 77,132

$432,740
88,391

$289,911
136,785

$577,049
: ,! 57,214

$554,810
138,099

$521,131
78,240

$426,696

'> 38.254

$2,312,480 $2,534,394
1,030,531 * 1,046,005

$1,281,949- $1,488,389
- 300,000 300,000

$2,492,718
•1,039,618

$1,453,101
300,000

'/Total ——- $5,260,333 $4,986,446
v Profit before taxes for. the first 1944 quarter of the Palais Royal
•store, and branches ;in*Washington, D. C., the company's operating unit,"
rwas approximately $17,000: Oetter than last, year, J. J. Hasley, Vice-
President fend Manager: of'. the,Palais Royal, announced at the *annual'
meeting.of .stockholder^'-held bn May 24. '-• - .> -v
The. volume of - business in the first quarter, not counting the *

J -• Income /avail, i- for .fixed charges—
. Fixed charges
-;y-.v- •' :4<- • vvj-' .i.- /r. .

/ Net' income

•Dividends'
t

'

^Represents dividends of $3 per share on 60,000 shares of prior pre-<
•fferfed/stock- (6% oumulative) and-$3 per share on 40,000 shares of
preferred- stock 6% series. .

./"' Note-^The-operating/expenses include provisions for depreciation of
$227;317,i|t-$220,461" :apd» $179,921 for the' years 1941, 1942 and 1943.

• respectively,and;* provision for amortization of defense projects of-
•

$177,759 'for the year: 1942.

• Net, income-—!./„^- $519,836 $416,710 $442,891 $388,442
«=Earnings per share_> $0.17 . / $0.14 • $0.15 $0.13
*On 2,963,806 shares of capital stock.—V. 158, p. 2192. : v

Lukens Steel Co.—Acquires Additional Property— .

L?obert W- Wolcott, President, on May 23 announced the purchase by
this company of the Coatesville (Pa.) property owned and operated /
since 1923 by Bethlehem Steel Co. The properties involved in this
transaction cover approximately 35 acres and include a old charcoal
boiler tube plant, an office building, railroad tracks and storage yard.
, The Lukens company will renovate and occupy the office building,
but equipment in the charcoal tube plant will be dismantled for
salvage. The buildings and yards will be utilized for storage of
materials and scrap, according to present plans.
Manufacturing operations at the plant discontinued on May 23.—

V. 159, p. 2084. *

McGraw,-HilI Publishing Co., Inc.—20-Cent Dividend—
-. The directors on May 22 declared a cash dividend of 20 cents per
share on the common * stock, payable June 10 to holders o%record
June 1. A similar payment was made on March 10, last. In 1943, the
company paid the following dividends: April 1, 15 cents; July 1, Sept;.
15 and Nov. 1, 20 cents each; and Dec. 20, a year-end of 25 cents.—•
V. .159, p. 1041.

. : : : , '-

• (Arthur G.) McKee & Co.—Earnings—
; Calendar Years— 1943 1 1942 .

Net profit after charges & taxes_«-_^^_^_-^ • $604,363 $723,028
.^Earnings, per share_^r_.._.„__ 1 $7.35 $8.79
*On 82,267 shares outstanding. . —■

. The income account for the year ended Dec. 31, 1943 follows:
Profit from construction contracts, etc., $3,557,634; salaries, wages,
expenses and taxes (less portion .charged to. contract costs or directly
reimbursed by customers of $10,473,465), $248,271; provision for post¬
war adjustments -and general contingencies, $212,000; Federal normal
^income/tax,and surtax, $140,000; Federal excess profits tax (less post¬
war refund of excess profits tax of $163,000), $1,467,000; Canadian
income and excess profits tax (less post-war refund of excess profits
■/tax. qf $214,000), $886,000; net profit, $604,363; dividends declared,
$329,068; balance, $275,295.

Balance Sheet, Dec. 31, ,1943

Assets—Cash, $3,820,992; Canadian government bonds, $271,518;
accounts receivable, $1,409,079; unbilled costs on contracts in process,
$1,256,716; materials for sale and use m construction, $11,119; other
assets, $620,147; property, plant and equipment (net), $497,016; de¬
ferred charges and prepaid expense, $61,996; total, $7,948,583.
Liabilities—Note payable to bank, $100,000; accounts payable, $572,-

771; advances by Defense Plant Corp., $567,953; advances by custo¬
mers, $176,009; pay roll taxes, $159,038; provision for additional
costs applicable to billings on uncompleted contracts, $133,650; em¬
ployees tax withholdings and war bond accounts, $109,417 (dividend
payable on stock, Jan.- 2, 1944, $61,700); accrued taxes—estimated,
$117,877; U. S. income and excess profits tax, $1,780,644; Canadian
income and excess profits tax, $644,543: excess of billings on lump
sum contracts in process over estimated applicable costs (less: esti¬
mated cost applicable thereto of $7,691,385; $1,062,988; reserve foi*
post-war adjustments and general contingencies, 400,000; capital stock
class B (84,410 no par shares), $84,410; surplus, $2,051,395; treasury
stock (2,143 shares at cost), Dr$73,813; total, $7,948,583.—V. 156,
P.' 1474.

McKesson & Bobbins, Inc.— Employees' Retirement
Plan to be Voted Upon— . V
: Details of a proposed employees' retirement plan presently affecting
some.4,000 employees of this corporation are disclosed in a proxy stater
ment mailed to-the-company's common stockholders of record, May 17,
with a notice of an extraordinary meeting which will be held in Balti¬
more on June 16 to consider stockholder approval of the plan.
1 The main structure of the plan, which is to be financed entirely by
the company, is that it provides; retirement allowances for employees
who will have had a minimum of 15 years of service when ,they reach
the age of. 65. In: fixing the "amount of the allowance for each indi¬
vidual, the years,, of "creditable service" are restricted, to 35; and
$15,000 is set as the maximum annual retirement allowance. ' >■
': In his letter of transmittal, William J. Murrav, jr., President,. esti¬
mates that-the company's total annual contribution to the cost of the
plan would ordinarily be about $600,000 and would be reduced to about
$400,000 when the cost of service rendered prior to the effective date
of July 1, 1943, has been liquidated.
.On the-assumption that the plan will qualify under the Internal

'*■
Revenue Code, the company proposes to take advantage of its tax posi¬
tion by making a payment of $528,038 on prior service costs, making
the company's initial overall contribution in its current fiscal yeac
$933,038 with a net. cost after taxes of approximately $155,000.—
V. 159, p; 1975.' :I

Mack Trucks, Inc.—To Pay $1 Dividend —

The directors on May 18 declared a dividend of $1 per share on the
outstanding common stock, payable June 15 to holders of record
June 1: Payments last year were as follows: June 15, $1; and
Dec. 10, $2.—V. 159, p. ■ 1975.
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(R. II.) Macy & Co., Inc.—New Preferred Stock
Authorized—Stated Value of Common Shares Reduced—

The stockholders at a special meeting held on May 23 approved the
recommendation of the board of directors that the corporation be
authorized to issue 500,000 shares of $100 par value cumulative pre¬
ferred stock, - ■ . '
The new stock is to be issuable from time to time. A total of 165,600

shares, to be designated as series A, will be distributed as a stock
dividend among the holders of common stock in a ratio of one share
of preferred for each 10 shares of common held. This series A issue
will be callable at 107%. and will carry a dividend rate of 4>/4% per
annum, payable quarterly.
The stockholders further approved the recommendation of the board

that the amount of the capital of the corporation represented by the
common stock of no par value be reduced from $25 to $15 per share,
In order that the series A preferred stock could be capitalized out of
the capital surplus resulting from the reduction of the capital repre¬
sented by the common stock. The remaining 334,400 shares of the
preferred will be reserved for issuance in the future for money or
property.
For the benefit of stockholders rounding out their holdings of scrip,

which will be issued for shares in excess of an even multiple, the
corporation has requested Lehman Bros, to maintain a market in
scrip. Any stockholder wishing to buy or sell scrip may do so through
Lehman Bros, at One William Street, New York, N. Y„ or through his
own agent or broker.

A record of 81% of the outstanding common stock was voted at the
meeting in favor of the recommendation.
Jack I. Straus, President, in his remarks to the stockholders said in

part as follows: , /;
"The management is engaged in planning for the extension of the

activities of the corporation, and it is its belief that a preferred stock
which has been issued and traded in, and a market thereby established
for it, may be issued to advantage in connection with this expansion
program.
"The management also believes that since the common stock con¬

tains a substantial element of preferred stock value, before issuing
any preferred stock for expansion purposes it would be fair, equitable
and desirable to give the common stockholders the benefit of a split-up
of their common stock into common and preferred stock.
"There has been some discussion'of cut-backs and the possible early

re-conversion from war manufacture to civilian manufacture, but so
far this has not noticeably improved the availability of merchandise.

■ "When the manufacture of furniture and home equipment can be
resumed we anticipate a considerable impetus to our sales because of
accumulating deferred demand.
"Our volume and profits in the Lasalle & Koch, Davison-Paxon, and

Bamberger Broadcasting Co., Inc., exceeded anything which we have
experienced in the history of these companies. In Macy's-New York,
although both our volume and profits are higher than they have been
hitherto, we have been handicapped by the inability to obtain, in the
quantities which we would desire, medium-priced merchandise for
large-scale distribution on a value basis. War Production Board re¬
strictions on the amount of inventory we are permitted to carry has
made it necessary for us to limit at times our assortments below the
demands of the Macy shopping public.
"Bamberger's has been affected not only by problems of inventory,

but much more seriously by the gasoline and rubber restrictions."

Declares Dividend Payable in Preferred Stock—
The directors at its regular meeting held on May 24 declared a cash

dividend of 5Q cents per share on the common stock, payable July 1 to
holders of record June 9. At this meeting the directors also declared

stock dividend in $100 par value, 414% preferred stock, series A,
^payable Aug. 1, to common stockholders of record June 9 in the ratio
of one share of series A pfd. to each 10 shares of common stock held.
Application has been made to the New York Stock Exchange for
regular listing upon issuance of the series A preferred stock on Aug. 1.
The Exchange authorized trading on a "when issued" basis beginning
May 25, 1944. Regular dividends of 50 cents per share were paid in
preceding quarters.—V. 159, p. 1556. ;; /

Maine & New Brunswick Electrical Power Co., Ltd.—•
Earnings—

^ - ; ;

12 Months End. March-31— . . 1944 1943

Operating revenues __ $283,778 $257,530
Operating, maintenance & general taxes 102,875 > 80,144
Dominion income and excess profits taxes i_ 55,135 51,340
Retirement reserve accruals 30,000 30,000

like amount was paid on Jan. 1 and April 1, last, and in each quarter
during 1943.—V. 159, pp. 1149, 937 and 844. .. . ■ . •. ■

Mississippi Power Co.—Earnings-

utility operating income .

Other income—net ...

Gross income

Income deductions

$95,767 $96,044
1,153 2,382

Y $96,920 $98,426

18,556 29,533

Net income /V $78,364
Note—The foregoing financial statements are in Canadian

—"V. 158, p. 2048. ' * ■' ' '

~

Maine Public Service Co.—Earnings— ~ ~
12 Months End. March 31— 1944

Operating revenues J $871,515
Operating, maintenance & general taxes 597,749
Federal income and excess profits taxes _ 96,297
Retirement reserve accruals Y 74,700

$68,893

currency.

1943

$700,330
520,101
55,468
72,687

Utility operating income
Other income ________

Gross income
Income deductions

___.

$102,769 $52,073
106,906 95,097

$209,674 $147,170
$78,808 $78,698

$130,866 . $68,472

1944

$75,594
$0.50

1943

$107,729
$0.72

Net income
_

—V. 158, p. 2582.

Margay Oil Corp.—Earnings —
Quarter Ended March 31—•

Net income —

Earnings per share™

Net crude o^Lproduction in the quarter was 205,567 barrels as com¬
pared with net production of 208,795 barrels in the corresponding
quarter of 1943.—V. 158, p. 2582.

Marine Elevator Co.—Reorganization —

The company and the bondholders' protective committee have filed a

joint petition under Chapter X of the Bankruptcy Act with a view to
consummating a plan of reorganization. The plan provides for bor¬
rowing $304,500 from the RFC and the Liberty Bank of Buffalo.

A cash payment of $70 for each $100 of principal would be made
to all bondholders with the exception of certain stockholders and allied
interests owning $90,000 of bonds who are to waive this payment pend¬
ing liquidation of the RFC and the Liberty Bank loan. *

The company is to issue non-intefest notes to all bondholders for
$15 for each $100 principal, payable on any sale of the elevator prop¬
erties or, in any event, in 12 years in full payment of the balance of
its liabilities on the bonds.—V. 155, p. 504.

Market Street Ry„ San Francisco—To Vote—
A special stockholders' meeting for the purpose of obtaining consent

to the sale of operative properties of this company to the City of
San Francisco, Calif., will be held Aug. 3. Stockholders of record on

July 20 will be eligible to vote.—V. 159, p. 2085.

NOTE—•'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. ,

Period End. April 30—
Gross revenue .

Operating expenses____

Prov, for deprec.—
General taxes —

Federal income 'taxes__

Fed. excess prof, taxes

1944—Month—1943

$480,368 $440,809
200,238
37,750

167,737
37,500

161,619 146,237

1944—12 Mos.—1943

$5,646,436V, $4,954,804
3,208,875 2,214,344
451,000 438,000
f 570,198 567,034
i 330,231 312,919
[193,814 424,113

,)—Earnings—
1944 1943

$ $
167,919,311 151,782,692
140,330,642 129,516,488

817,077
1,783,704
2,299,307

857,200
1,779,114
2,039,777

324,845 370,685

22,363,736
350,430

17,219,428
,171,255

May Department Stores Co. (& Subs
Years Ended Jan. 31—•

Net sales (incl. those of leased departments)—
Cost of goods sold, selling, oper. & admin, exps.
Maintenance and repairs_ ———

Depreciation and amortization _______

Taxes (excl. Federal taxes on income)—.—
Int. on mtge. and other indebt. and amort, of
mortgage discount and expense——

. Trading profit — —

Non-trading income .—_

Total income \ -—- 22,714,166 17,390,683
"Provision for Fedex'al taxes on income — 16,260,603 12,311,000
Provision for inventories and war contingencies 1,489,064 381,978

Net profit , 4,964,499 4,697,705
Dividends ; .____; —— 3,691,128 3,691,128
Earnings per share—————————— $4.03 $3.83
"For the year ended Jan. 31, 1944,. est. excess-profits tax (net of

10% credit) and other income taxes amount to $13,410,000 and $2,125,-
278, respectively, a total of $15,535,278. However, by reason of an
appropriation of $1,014,441 to the retirement fund applicable to ser¬
vices of prior years (charged to earned surplus), the sum of $725,325,
representing the related savings in Federal tax on income, has been
credited to earned surplus by a corresponding charge to provision for
Federal taxes on income. For the year ended Jan. 31, 1943, the
provision includes $9,900,000 for excess profits tax (net of 10% credit)
and $2,411,000 for other income taxes. • .

Comparative Consolidated Balance Sheet, Jan. 31
Assets— , r . , 1944 1943

Cash on demand deposit and on hand $8,018,463 $10,775,704
U. S. Government securities, at cost—19,308,544 14,198,339
Customers' notes and accounts receivable, net— 7,687,924 ^ 9,131,233
Invent, of merchandise on hand and iri transit 21,596,594 22,304,069
Due from officers and employees—--
Sales tax stamps and tokens,—
Sundry debtors ——— —

Other assets —

Fixed assets (net) __________

Deferred charges ———:——

Goodwill, trade-names, etc.— —

• Gross income $80,761 $89,336 $892,318 $998,394
Int. and other deducts. 22,432 23,037 280,491 287,710

Net income $58,329 $66,299 - $611,826 $710,685
Divs. on pfd. stock_™_ 20,693 20,693 248,316 248,316

Balance $37,636 $45,606 $363,510 $462,369
—V. 159, p. 1865.

Mississippi River Power Co.-
12 Months Ended March 31—

Operating revenues ______

Purchased power —

Operating expenses ___

Maintenance -. ^___

Taxes, other than ingome taxes—
Federal normal tax and surtax——
Federal excess profits tax_ _________

Other income taxesL.

Provision for depreciation___^i.^i,iw4.

-Earnings— 1;
-YY v.'v 1944
—$5,878,487

_ 1,166,473
376,199

> 125,765
426,904
680,700
608,100
20,800

— • . 400,000

1943

$6,139,080
867,657
407,384
57,396

■'">
, 445,551
595,600

1,044,300
23,400

400,000

49,538 76,352
122,710 113,828
761,259 503,916

.'2,443,970 2,340,797
30,056,632 31,709,752
1,127,304 1,073,250

1 . 1

Y Net operating revenues. $2,073,546 . $2,297,792
Non-operating revenues.. 128,311 123,705

Gross income — u $2,201,857 $2,421,497
Deductions : 803,633 T 952,499

Net income — ; $1,398,224 $1,468,998
—V. 159, p. 1976. -;Y, , : Y V } Y •

Mobile Gas Service Corp,,—Earnings—
12 Months Ended March 31— 1944 V: 1943

Operating revenues $2,719,225 $2,294,249
Operation, Maintenance & General taxes 1,991,873 1,770,019
Federal income & excess profits taxes — 447,192 261,027
Retirement reserve accruals. 52,362 50,499

Utility operating income__ $227,798 Z $212,705
Other income (net) 69,288 ; : 89,159

Gross income — $297,087 / $301,865
Income deductions .58,732 Y 57,747

Net income _i ___' LL™ $238,354 $244,118

Total - _____ $91,172,939 $92,227,241

Liabilities—
. 1 •

Accounts payable, trade creditors ----— $3,185,266 $3,057,775
Accrued salaries, Wages, bonuses and commiss._ 2,427,059 2,067,846
"Accrued Federal taxes on income — 11,358,592 11,657,070
Accrued other taxes————1 . 863,072 771,001
Interest accrued ———i— :—■——: 63,500 80,473
Miscellaneous accrued liabilities—— iv- 30,672 „ 18,473
Long-term debt due within one year—.—-—— - 917>250 v 917,250
Res. for outstand. trading stamps and coupons 583,519 - 498,988
Employees' withholding, State • sales and Fed. v AY'v Y,;.

. excise taxes> 534,454 />■: 356,313
Sundry creditors———j• 573,887.,■567,823
Res. for inventories and war contingencies——. Y 4,000,000 ',£,510,936
Res. for Fed. income tax on deferred .profit V "' V,-- :-Y ;■
from instalment sales (excluding exc. prof.) 320,000 - 434,722

Res. for insurance, etc — 87,886 55,294
Long-term debt — :——- . 9,162,350 13,152,100
Capital stock (par $10)- —________ 13,673,520 13,673,520
Earned surplus 34,723,619 33,739,364
Capital surplus — ——i_ 10,037,853 10,037,853
Treasury stock (Dr) —; 1,369,560 1,369,560

Total ————v—$91,172,939 $92,227,241'
"After deducting U. S. Govt, tax anticipation notes of $4,500,000

in 1944 and $1,000,000 in 1943.—V. 158, p. 2582. :--V: .'.;V 7. - .'y

Miami Copper Co.—Earnings at Lower Rate— : 1
The freezing of all copper stocks in the hands of Government agen¬

cies and the establishment of a permanent stockpile as a safeguard
if another emergency should arise, was advocated by E. H. Westlake,
Vice-President, at the company's annual meeting held on May 18. .

"There is probably enough copper above ground to supply world
peacetime needs for three years without the mining of any new
copper," he said. "The shutting down of copper mines would be
disastrous to the employes of the mines as well' as yto the communi¬
ties "dependent upon ' the operations of these mines; - Some mines;- if-
compelled to shut down may never again be available for production
because natural forces may impair permanently their productivity."
Stockholders were informed that earnings for the first quarter of

1944 were lower than the average rate for 1943. This lower trend
was attributed to inadequate manpower at the mines.—V. 159, p. 1692.

Micromatic Hone Corp.—Earnings—
9 Months Ended April 30— \">.:Y 1944 +1943

"Net profit —; $354,288 l$204,095
Shares of capital stock outstanding— — 127,335 127,335
Earnings per common share—___—$2.79 $1.60
"After charges, Federal taxes and provision for possible effects of

renegotiation, tRevised.—V. 159, p. 111. y.Y

Mid-Continent Petroleum Corp. (& Subs.)—Earnings
Quarters End. Mar. 31—

Gross sales, less returns
Cost of sales——

Selling and gen. & admin, expense

7-v. 158, p. 2049. ■ 7':-.' y ■/v'y y;

Monsanto Chemical Co.—Listing of Additional Com¬
mon Stock— , . vV-'"V.'T
The New York Stock Exchange has authorized the listing of 26.174

additional shares.of common stock (par $10) upon official notice of
issuance in connection with the acquisition of outstanding capital stock
of I. F. Laucks, Inc. (Wash^) and I. F. Laucks, Ltd.. (Canada), making
the total number listed and applied for 1,289,131 shares of common
stock. -Of the 26,174 shares of common stock, 25,009 shares will be
issued in connection with the company's acquisition cf the capital
stock of I. F. Laucks. Inc., and 1,165 shares will be Issued in connec¬
tion with the company's acquisition of the capital stock of I. F. Laucks,
'Ltd.—V. 159." p. 1976/.; ' " "///' .V ^ V,/

Monroe Auto Equipment Co.—Earnings—
9 Months.Ended March 31— •// . Y r, 1944 1943 -

Net income $142,521 $219,530
Earnings per share _ $0.97 $1.50
—V. 157, p. 642.,

Montgomery Ward & Co., Inc.—Earnings—
•

Quarter Ended April 30— 1944 1943 1942
Profit aft. chgs. but bef. taxes and . y.:i'' '/VY; YY;/Y"' , Y'..
reserve _— $7,905,324 $6,183,554 $16,520,651

Prov. for Fed. inc. & exc. prof. tax. 3,750,000 "2,180,000 *8.940,000
Reserve for inventory price decline. — 2,400,000

Net profit ...

Earnings .per common share
—V. 159, p. 1976.

__ $4,155,324 "$4,003,554 "$5,180,651
$0.73 I- ■ $0.70 $0.93

\ Mueller Brass Co.—40-Cent Distribution— :
The directors on May 23'declared a dividend of 40 cents per share

on the capital stock, payable June 29 to holders of record June 16.
A like amount was paid on March 30, last, and in each quarter during
1943.—V. 159, p.. 1976. v.:yYv-'YY/;'/YY Y

Mullins Manufacturing Corp.—Earnings—
Quarter Ended March 31— - . „1944 1943

Net sales $9,831,752 $3,335,957
Net profit after charges—1,038,178 352,354
Taxes (net) ■ 750,909 261,544,

1944 1943 1942

& allow. $14,641,347 $10,280,059 $11,045,270
10,048,577 6,577,444 6,449,939
1,449,252 1,352,731 1,490,363

Net profit from sales——___
Other income credits (net)——_

Net income

Depreciation and depletion....—
Leaseholds surrendered & aband.__
Prov. for Fed & State income taxes

$3,144,018 $2,349,885 $3,104,968
305,069 398,323 89,605

$3,449,086 $2,748,208 $3,194,573
682,847 747,301 797,918
357,319 258,420 ( 170,497

t980,750 615,000 "550,000

Net profit ' $287,269 $90,810
Earnings per common share.*! —//$0.43/ . $0.07
Sales for the quarter ended March* 31, 1943, are shown after deduct¬

ing portion allocable to such sales of the renegotiation refund for
1943 which it is estimated will be made as result of renegotiation
proceedings for such year and provision for Federal taxes has been
computed accordingly. Y -;Y" Y.', .'
Sales for quarter ended March 31, 1944, are shown after deducting

amount necessary to reduce net profit before provision for Federal
taxes for such quarter to the same percentage of sales for the quarter
as is represented by percentage of net profit before provision for
Federal taxes to sales for quarter ended March 31, 1943, and provision
for Federal taxes has -been computed accordingly.—V. 159, p. 1356.

Net income ——_—_ $1,428,170 $1,127,487 $1,676,157
Per share on common____—___—_ $0.77 $G.61 $0.90

"Based on 194I rates, tlncludes provision for Federal excess profits
tax less post-war refund.
Current assets as of March 31. 1944, were $42,255,626 and current

liabilities were $8,382,662 as compared with $38,526,239 and $6,777,376,
respectively, on March 31, 1943.—V. 159, p. 1765. "Y

Muskegon Piston Ring Co.—-Earnings-
Calendar Years—

Gross profit —

Provision for depreciation and amortization™.
Selling and shipping expenses—™— —__

Administrative and general expenses —_

1943 1942

$1,518,657 $1,011,925
100,227 79,689
146,119 .85,700
157,685 131,180

Masonite Corp.—Earnings-
Period Ended Feb.— 1944—3 Mos.—1943

"'Net profit $227,164 1 $256,845
No. of common shares. 600,000 539 210
Earn, per com. share— $0,31 $0.40

charges^ and Federal .income._atid_exeess-prqfits-4ftxes;^V. 159,
J). 2085. *, ^

Mid-West Abrasive Co.—Earnings—
*

Earnings for Quarter Ended March 31, 1944

Net income before taxes—! —!
Federal income and excess profits taxes

Shares of capital stock—_________
Earnings per share______——.—
—V. 159, p. 739.

1944—6 Mos.—1943
$509,719 $603,430
.600,000 539,210

.72 $0.97

Mission Corp.—Earnings-
1944

Mesta Machine Co.—62 -Cent Distribution—
TH« directors on Mav 10 docl-^d a'dividend of 62%.cents per share

on the common stock, payable July 1 to holders of record June 16. A

Quar. End. Mar. 31—
Net inc.' after chgs. and
—Federal income- taxes-
Earns; per sh. on cap.
stock outstanding

1943 1942

$77,923
66,000

$11,923
303,720

$0!04

1941

Net profit from operations—.—_____
Other income ——

Total income —.—L>.—
Other deductions —

Reserve for post-war readjustments___
Federal normal and surtax,—-—_____
Federal excess profits tax
Post-war refund of excess profits tax_.

Net profit to surplus—
Dividends paid
Earnings per common share______;_—

$1,114,626
45,669

$1,160,295
123,848
100,000
171,892
550,023

Cr55,002
——j—■——

$269,534
186,917
$1.30

$715,356
23,686

$739,043
3
66,548
35,000
171.766

228,046
Cr22,805

$260,487
259,608
$1.25

$246,607... $180,522 $294,703 $174,110

$0.18 $0.13 $0.21 $0.12
Note—The income from sales, dividends received, etc., for the quar¬

ter ended March 31, 1944, amounted to $284,262 against $219,735 and

$330,825 in March, 1943, and March, 1942, respectively.—V. 158,
p. 2583.

Balance Sheet, Dec. 31, 1943

Assets—Cash on hand and demand deposits, $871,858; accounts re¬

ceivable (less reserve for doubtful accounts of $10,075), $509,715; ,U. S.
Government bonds (less reserve for redemption value of $2,200)*
$64,708; cash value life insurance/$23,913; inventories, $619,538; in¬
vestments, $1,500; other assets, $147,786; fixed assets (net), $740,062;
patents and patent rights (net), $8,265; deferred charges, $39,451;
total, $3,026,795. . • ,.r . .

Liabilities—Notes payable (V-Loan), $500,000; trade accounts pay¬
able and accounts with the U. S. Government, $392,867; employeees'
deductions for withholding tax, war bonds,. $77,207; accrued salaries,
wages and commissions. $214,988; accrued social security taxes, $34 056*

(Continued on page 2234)
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account Is taken of such eales In computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point.
Daily Record of U. S. Bond Prices

Treasury [High —

4%8, 1947-52 \ Low —

[Close
Total sales in $1,000 units

[High —

4S, 1944-54 1 Low —
\ [Close

Total sales in $1,000 units
•/' [High

3%S, 1946-56 \ Low —

[Close
Total sales in $1,080 units > —

(HighLow —

Close

Total sales in $1,000 units

[ High —

3% 8, 1949-52 \ Low
[Close

Total sales in $1,000 units

[Hign
38, 1946-48 \ Low —

[Close
Total sales in $1,000 units

f High —

3s, 1951-55 — \ Low
/Y,^.Y;.Y . [Close

Total sales in $1,000 units

[High ...

2%s, 1955-60 \ Low
[Close

Total sales in $1,000 units

[High
2%8, 1945-47 Low ...

Close

Total sales in $1,000 units

[High
2%b, 1948-51 Low —

Close

Total sales in $1,000 units ...

"

[High
2s4s, 1951-54 • Low

. Close
Total sales in $1,000 units

[Hign
2%8, 1956-59 \ Low ...

[Close
Total sales in $1,000 units —

[Hign
2'As, 1958-63 \ Low ...

[Close
Total sales in $1,000 units

[Hign ...

2%s, 1960-65 \ Low ...

[Close
Total sales in $1,000 units —.

[High
2%s, 1945 \ Low ...

[Close
'

Total sales in $1,000 units

• vYY./:../ ''{High
1948 Low ...

[Close
Total sales in $1,000 units

. [High
2%S, 1949-53 * • Low ...

Close

Total sales in $1,000 units

f High
2%S, 1950-52 \ Low ...

v [Close
Total sales in $1,000 units

[High —.

2%s, 1952-54 • Low ...

[Close
Total sales in $1,000 units

May 20 May 22 May 23 May 24 May 25 May 26
'

— 111.4
:

.... 111.4
—Y- 111.4

i

112

112

112

1

111.9

111.9

111.9
40

i9 —

2%s, 1956-58.
[ High
-•{ Low
[Close

. Total sales in $1,000 units

[High
2%s, 1962-67 ■{ Low

'.v.-', [Close
Total sales in $1,000 units..

[High
2%s, 1963-1968 \ Low

[Close
Total sales in $1,000 units

100.1

100.1

100.1
8

100

100

100
1

Daily Record of U. 8. Bond Prices May 20 May 22
Treasury'- .'•/.••• y- {High
2 Vas, June, 1964-1969 ■{ Low

[Close —

Total sales in $1,000 units

[High
2%S, Dec., 1964-1969 ■ Low

Close

Total sales in $1,000 units ...

- [High 100
2%S 1965-70 { Low 100

[Close 100
Total sales in $1,000 units 5

High
2%S, 1967-72 • Low

[Close —

Total sales in $1,000 units

[ High
2%s, 1951-53 ] Low

[Close ...

c Total sales in $1,000 units

(High
2%s, 1952-55 • Low

r > [Close
Total sales in $1,000 units
YYYY;'::v;x 1 Y'v-'v::-'■ (High

2%S, 1954-56 \ Low
[Close '

Total sales in $1,000 units

'ifHigh
2%s 1956-59 • Low

Close

Total sales in $1,000 units

High
2s. 1947

May 23
*

100.2
100

100
3

100

100

100

6

100.2

100

100

4

May 24

100
100

100
1

May 25 May 26
100

—100
100

2

100
100

100

5

100.8
100.8

100.8

15

Low

Close

Total sales in $1,000 units..

( High
2s, March 1948-50 1 juow

'

(Close
Total sales in $1,000 units

{High
2s, Dec. 1948-50 { Low

[Close
Total sales in $1,000 units

[High
2s, June, 1949-51 { Low

[Close
Total sales in $1,000 units

[High
2s. Sept., 1949-1951 -I Low

w [Close
Total sales in $1,000 units —

'

2s, Dec., 1949-1951-
f Hign
j Low
[Close

Total sales in $1,000 units

[High
2s, March, 1950-1952— •{ Low

| Close
Total sales in $1,000 units

Y/V f High
2s, Sept., 1950-1952-.——._•[ Low
y [Close

1

Total sales in $1,006 units

[ High
2s, 1951-1953 { Low

[Close
Total sales in $1,000 units

'Y. * yy (High
2a, 1951-55 Low

Close

Total sales in $1,000 units
'

;Y- [High
2s 1953-55 { Low

[Close
Total sales in $1,000 units

[High
l%s 1948 { Low

[Close
Total sales In $1,000 units

Home Owners Loan

[High
iy2S, 1945-1947 ] Low

[Close
Total sales in $1,000 units.

100.28

100.28

100.28

1

100.29
100.29

100.29
*4

100.13
100.13

100.13

2

•Odd lot sales. {Transaction of registered bond.

NEW YORK STOCK RECORD

Saturday Monday
May 20 , May 22

$ per share $ per share

*57% 58 57%. 57%
*112 113 113 113

*50 52 *50 52

58% 58% 58 58%
11% 11% 11% 11%

*29% 30% 30% 30%
21% 21% 21 21

38% 38% 37% 38%
*88% 90 *88% 90

5% 5% 5% 5%

*154 156 *154 157

2% 2% •■ 2 2%

. 30% 30% 29% 30%

57% 57% 57 57%

25 25— . 25% 25%

. *81 85 *81 85

*11% 11% 11% 11%

*142 ' 142% 141% 142

13% 13% 13% 13%
30% 30% 31 31

LOW AND HIGH

Tuesday
May 23

$ per share

57% 57%
•112 114
52 52

59 59%
11% 11%
•29% 31
21 21

: .38% 38%
90 90

5% 5%
•154 157

2 2%
'30 30% .

57- - 57 J/4
25 % 25%

••81% 85
11% 11%

142 142

13% 13%
30% 30%

SALE PRICES STOCKS

Wednesday Thursday- Friday Sales for NEW YORK STOCK
May 24 May 25 May 26 the Week EXCHANGE

$ per share $ per share $ per share Shares • Y Y. Par
57% 57% . 58 58 58 58 800 Abbott Laboratories No par

•112 114 *112 114 ' ,• •112 114 40 ..." 4% preferred— 100
52% 52% "51% 55 *51 55 20 Abraham & Straus No par
59 y4 60 *59% 59% 59% 59% 900 Acme Steel Co 25
11% 12 11% 12 11% .12 : 5,900 Adams Express No par.
*30 "30% 30 30 *30 31 300 Adams-Millis Corp No Par
21% 21% sJl% 21% 22 22 1,000 Address-Mutigr Corp 10
38% 39 38 y4 39 38% 39 5,100 Air Reduction Inc No par
*90 93 *90 95 *90 95 200 Alabama & Vicksburg Ry 100
5% 5% 5% 5% 5% 5% 9,800 Alaska Juneau Gold Mini 10

*154 157 "*154 158 *156 160 : Albany & Susquehanna RR 100
2 2% , 2 % 21/4 2% 2% 8,300 Allegheny Corp 1
29% 30% 29 29% 29% 30 23,505 5y2 % pf A with $30 war 100

1 57 57y4 56% 57 56% 56% 2,800 ,, $2.50 prior conv preferred-No par
25% 26% 26 26y8 25% 26V8 6,300 Alghny Lud Stl Corp No par
*82 85 *83% 86% *83% 86 ... Alleg & West Ry 6% gtd ..100
12 12 113/4 11% 12 12 4,900 Allen Industries Inc . 1

141% 142% 142 y4 143 142% 143 ' 1,500 Allied Chemical & Dye. No par
*l33/4 14 13% 13% *13% 14 500 Allied Kid Co . 3
30% 31% 30% 30% 30% 30% 3,700 Allied Mills Co Inc ! No par

Range since
Lowest

$ per share

52% Feb 21
IO93/4 Jan 17
47 Jan 24
53 Jan 3

10% Jan 27
26% Jan 31
19% Jan 6
37% May 18
75 Jan 13

5% Apr 18
124 Jan 3

2 Mar 29

23% Jan 3
37 Jan 4

24% Apr 19
70 Jan 21
9% Jan 3

141 Apr 26
13% Mar 18

30 Jan 25

January 1
Highest

$ per share -

61 Jan 11
113 May 22
52% May 24
60 May 24
12% Mar 16
31 May 3
22% Mar 11
42% Mar 13
90 May 23
6% Jan 15

151% May 5
2% Mar 18
33% Mar 20
58 Mar 18

Mar 16

May 16
May 24
Jan 7

16% Feb 5
35% Mar 27

Range for Previous
Year 1943

28

81
12

150

Lowest

$ per share

51% Jan
108 Nov ,

35% Jan
41% Jan
7% Jan
25% Feb
14% Jan
38% Jan f

67 Jan

3% Jan
85 Jan •

•fa Jan
5% Jan
13 Jan

18% Jan
Jan

Jan
64

i- 7

140% Jan
10% Jan
16 y4 Jan

Highest

$ per share
63% Mar
115% Sep
52 July
57% Sep
13 Apr
32% July
21% Mar
48% Jun
76% Sep
7% Apr

128% Dec
3% July
32% Sep
45% Sep
31% July
75 May
11% Jun
165 July
14% May
37% Nov

For footnotes see page 2211.
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new York stock record

Saturday
May 20

$ per share
16% 16%
*99% 100
35% 35%
109% 109%
19% 19%
*2% 2%
*371% 391/4
98% 981%
26i/a 261%
61% 61%
16% 16%
63 631/2
15% 15%
401/2 40%
129% 129%
8% 8%

*87 88

*173 v 173%
*35 35%
*74 74%
*23% 23%
*110% 112%
"118 119%
*11% 11%
*14% 15
*103 103%
28% 28%
2% 2%

8%
25

4%
86

*8%
25

'

*4%
86

22% 22%
*75 nvk
*33% 34
3% 3%

*40% 41
69% 69%
6% 6%

*64 67
8% 8%
7% 7%

*48 49%
16% 16%
*88% 89%
15% 15%
11% 11%
20% 20%

*117% 119 '

34% 34%
*2% 2%
46% 46%
43% 43%
9% 9%

*168 175
13% 13%
66% 67%

*16 16%
*14V4 14 Va
27% 28
37 37

*152 153
*40% 41%
*146 148
23% 24%
15% 15%
20% .20%
40% 41

*120 120%
*27% 28%
158% 158%'
62% 62%
63% 63%.

*142% 143 %
10% 10%
42% 42% :

*118% 119%
6% 6%

*89' 90 Va
'

7% 7%
84% 84%
4% 4%

*46 ' 50%
25% 25%
25% 25%
23' 23

*115% 117
*9% 9%
*2% 2%
*47% 47%
5% 5%
85% 85%

*101% 103%
37% 37%
*97/a 10%
*9 9%

*112% 115 '•
*13% 13%
99 99
92 92
*33 35
106 106
65% 66 V
*94% 95
39% 39%
*27% 28 Va
*62% 64
32% 32%

*110 111
*12% 13

■. J54y4 54%
57 57%
116 116
*14% 15%
12% 12%,
*77% 79%

. 3% 3%

19%
7%

*14%
9%
64%
22%
*15%
♦47%
15%
16%
*27%
31%

*106%
%

*8%
'

*33%
*110

10%
*12

37%

Monday
May 22

$ per share
16% 16%
*99% 100
35% 35%
109% 109%
*19% 19%
2% 2%

*37% 39
96- 97%
27 27

62% 62%.
16% 16%
*62% 63 Va
16 16%
40% 40%
129% 130
8% 8%

*87 87%
173 173%
34%' 35
74% 74%
23 %• 23%

V *111 112%
*118 - 119
*11% 11%
14% 15
103% .103%
27% 28
2% 2%
*8% 8%
25 1 25
4% 4%
86% 88
22% 24%
77% 78%
*33% 34
3% 3%

*40% 41
*69% 70
6% 6%

*64 67
8% 8%
7% 7%

*48 49%
16% 16%
88% 89%
15% 15%
11% 11%
20% 20%
119 • 119
34% 35
2% 2%
46 46%
43% , 43%
9% 9%

*168 175
13% 13%
67% 68%

LOW AND HIGH
Tuesday
May 23

$ per share
16% 16%

> *99% 100
35% 35%
109% 110
*19 % .19%
*2% 2%
*37% 39
98% 99

•Y,; 26% 26%
*61% 62%
17 17%
63% 64
16 16 Va
40% 41

*129 130% -;

8% 8%
87% 88 *

172% 173%
34% 35 .r.

r 75 75%
• " 23% 23%
*111% 112%
118 118

*11% 11%
143/4 15

1033/4 103%
'27% 27%

'

2% 2%
*8% 8%
24% 25 '

- 4% 5
88 88%
24 243/a

, 79 80%

34 341/4
3% 3%

*40y4 41
70 70

6% 6%
*65 67

8% 8%
7% 7%

*48 49%
16% 16%

. '89% 89%
- -15% 16

11% 11%
20% 20%

>■ 119 119

34% 343/4
2% 21/4
46% 46%
43 43%
9% 91%

*168 175

13% 13%
68% 69%

16 ;

143/a
28

36%
1523/4
40%

*146
23%
*153/4
*203/8
40%
120%
27%

1583/4
623/4
*63%
143%
10%
42%

*118%
6%

90 Ve
7%
84

% *4%
*46 '
25%
25%
*22%
*115%
*9%
*2%
473/a
5%
86

101%
;■■■' 37%

*9%
9%

*112%
13%
98%
92
*33

*105%
65%
95

39%
28%
63

32%
*110

12%
*54%
57%

♦115

*14%
113/4
*77%
3%

16

14%
28%
37%
153

40Va
148 Va
23%
15%
21

403/4
121

27%
158%
623/4
63%
143%
10%
42%
119%

7

90%
7%

85

4%
50%
25%
25%
•23%/
117 Va
9%
2%

473/8
5%
86

101%
373/4
10%
9%

115
13%
98%
•92

35
106

, 66
95%
39%
28%
63

32%
111
12%
55

58%
116

15%
12%
79%
3%

15%
*14%

■ 28%
36%
152

41

147%
23%

'•t'V 15%
- 21

403/b
120%
*27%
158%
- 63

63%
144

10%
42%

*118%
6%

*89

7%
84%

"

. 4%
*46

• 25%
25%
*22%

*115%
*9%
*2%

*47%
5%
86%
102 3/4
37%:
*9%
9%

*112%
13%
*98

*91%
33

105%
» 66

94%
39%

*273/4
*62%
32%

*110
• 127/a
*54%
58%

*115%
*14%
12%
*77%
3%

16 -

15

28%
37 Va
1523/4
41

147%
24

15%
21

40%
120%
28%
158%
63

633%
144%
10%
42%
119%

7

90%
, 73/4
85
'

4%
50%
25%
25%
23%
117%
;; 9%
2%

48

5%
87

1023/4
38

10%
9%

115

13%
98 3/4
92%
33

105%
66%
95

40%
28%
63

32%
111

13%
55%
59

116

15%
12%
79%
33/4

SALE PRICES
Wednesday
May 24

$ per share
16% 163/a
*99% 99%
35% 353/4
109% 109%
19% 19%
*2% 2%

*38 39%
*98% 99%
26% 27%
61% 6P/4
17% 17%
64 64

15% 15%
40% 41

*129 *130
•8% 8%
88% 89
172% 173%
34% 35%
76 76%
23% 24 Va.

*111% 112%.
118 118

113/4 11%
*14% 15
*103 103%
28* 28

2% 2%
8 3/8 8%

25 25
43/4 4%
88 3/4 903/4
23% 24%
80% 81
333% 341/4
*3% 3%
*40% 41
70% 70%
6% 6%

Thursday
May 25

$ per share

16% 16%
99% 99%
35% 36
110 110
19% 19%
*23/4 2%
*37% 39%
99% 99%
27 27

60% 61%
17% 17%
63 Va 64 .

15 Va 15%
*39% 40 Va
*129 130%

8% 8%
■88 - • 88
173 173
35 35%
76 ' 763/a
23% 23%
112 112
119 119

11% 11%
14% 14%

*103% 103%
27% 27%

*

2% 2%
83/8 83/o

/ 25 25
43/4 4%
89% 91%
23% 24%
80 Va 82%
34% 34%

;-;"<• 3% 3%.
41 41
70% 71%

67

8%
7 Va
49%

67

8

7Va
*48

163/4 17%
89% 89 3/a

• 15% 15%
:/ 11% 11%
> 20% 21
*118 119%
34% 34%
2% 2%
46% 46%
43% 44
93/8 9%

*168 175
13% 13%
68% 69%

6%
70

8%
7 Va
49%

6%
Vi 70

*8 Va
"3% 7 Va
*48

16% 17%
89% 90

' 15% 153/4
11% 11%
203/4 21

-118% 118%
34% 34%
*2 Va 2 Vi
46% 47

43% 44
X9% 9%

*168 175
13% 13%
69 69%

*15%
*14

29

373/8
1 151

*40%
148%

.* 24 Va
153/4
20%
40%
120 Va
28%
158%
63%
63%
144%
10%
42%

*118%
63/4

*89
• ' 73/4

84

4%
*46

•25%
•25%
-23%

*115

*93/4
2%

*47%

5%
*86 Va
103%
38%
*9%
*9 Va

*112%
13%

■•:., 98
91
*33

*105%
-67

'

-94%
,■■•: • - 40%

28

613/4
32 Va
110%
13

*543/4
59%

*115%
*14%
12

78

3%

16%
15

29%
37%
152

41%
148%
24 Va
15%
213/a
40%
120 Va
28%
158%
64

64%
1443/4
10%
43%

119 Va
7

90 Va "

73/4
84%
4%
50%
25%
25%
23%
117%
9%
2%

48

5%
87 Va
103%
38%
10%
9%

115

13%
98%
91%
36

106%
67%
94%
41%
28

63

32%
110%
13

55%
60

116

15

12%
78

33/4

16

*14%
29

37%
152

41

*147%
24

15%

*20%
41

120%
273/4

1583/4
63%
633/4

145

10%
43%

*118 3/a
63/4
90%
73/4

833/4
4 3/a

*46

25%
:
-*25%
*223/4
*116

9%
2%

47%

5%
87%

1033/4
38%
10 Va
9 3/a

*112%
13%
97

91%
*33

105%
66 Va

• • 94%
40%
*273/4
61 Va
32

*110

13

54%
60

1143/4
*14%
12%
78

3%

16

15

29

37%
152 Va
41 •

149

24%
153/4
21 -

41%
120%
27%
159

64

64%
1453/4

10%
44 -

119%
7

90%
7%
84

4%
503/4
25%
26 •••

23%
117%
10
3 .

47%
53/4
88

10334
39%
10 Va
9 3/a

115

13%
98%
91%
36

105%
67%
94 Va

41%
28%

61%
32%
111

13%
543.4
61%
1143/4
15

12%
78%
3%

Friday
May 26

$ per share

16% 17 '
99% 99%
35% 36%
110 110%
19% 20 Va
*2% 2%
38% 38%
*98 99

26% 26%
61% 61%
17% 18
*62% 63%
15% 15 S/8
40 40

*129 130
8% 83/4
88% 29 V

173 173

34% 35
■

76 Va 77
23% 233/4

*111% 112%
120 120
11% 11%
14% 14%

1033/4 103%
27% v -27% '
2% 2%
8% 8%

25 25

4% 5 Va
91% 94%
24% 25%
83 85 -

34 3'a 343/a
3% 3%

*40 Va 41
71% 72%
6% 6%

*67 71
. , 8V0 8V4
*7 - 7 Va
*48 49 Va
17 17 Va
90% 90%:/
15% 153/4
11% *11%
21% 21%

*118 119%
33% 34 Va
2%* 2V4
46% 463/4
44 44%
9 5/a 93/4

*168 175

13% 135/s
69 69%

*15% 16 y4
14% ;V 15%
29 Va 29 Va
37 Va 373/a

*151% 152%
••■ 41 41

*147% 149
24 ;• 24%
153/4, 153/4
20 Va . 20%
41 Va 41%
120% 120 Va
*27% 28
159% 160 Va
63% 64
643/4 643/4

145 Va 146

10% 105/a
43% 44'

*118% 119%
63/4 6%

*89 90 Va

.V 73/8 7%
*813/4 83%
4% .-4% .

*46 503/4
25 Va 25%
*25% 26%
*22% 23%
'117% 117%
*10 10%
- 2% 3
*47% 48

'•• 5% 5%
87 Va 87 Va
103 103%
39% 41
10% 10%-
*9 Va 9%

*112% 115

13% 14
98 98

91% 91%
*33 36 -

♦105% 106%
66 Va 66%
94% 9434
41 Va 41%
*27% 28%
62 62

31% 32»/a
*110 111 I,

13 / 13'/a
*54% 55
61 61%
112 113

14% 14V*
12% 12 Va
*77% 79%
3% 3%

Sales for
the Week

Shares

19,900
600

10,900
2,000
1,800

;• 1,400
■

> 100

900

1,400
1,200
4,100
280

7,000
•V :r 1,200

- t 60
,

• J 7,200 '
r 1,700

. ■ i 390 >

.2,700
• S 1,900

'

5 2,800
. • < .10

260

. » 400

} 3,600
; 30

. i 3,600
1,900

-.5 500

\ 1,700
. 6,900
« 9,600

59,700
■:■■■* 4,600

. • i 700

>1,600
3 100
: 1,900
i 2,600

■ V. 200

1,600
1,200

14,600
'

; 900

; 5 2,900
'->•« 1,400

• 4,400
' 60

- r 430

■■■'■) 3,800
? 6,900
J 3,900
79,700

13,600

{ 2,280
: i 800
v 700

•

tv 520

6,100
?•■ 400'
; 400

■ : 40

V 6,900
, * 1,700

; i 1,300
. V 3,300
I- 800
s 300

10,200
? 2,200
i 5,300
j 530

;i 7,300
» 6,300

.% STOCKS

NEW YORK STOCK
EXCHANGE •:>.-

'.;/■' .VV ■' Par
Allied Stores Corp No par
V 5% preferred™-™-. —100
Allls-Chalmers Mfg—. No par

4% conv preferred —-100
Alpha Portland Cem——;—No par
Amalgam Leather Co Inc 1

6 % conv preferred 50
Amerada Petroleum Corp—No par

Amer Agricultural Chemical_No par
American Airlines Inc.— -10
American Bank Note— —10
6% preferred—-——50

American Bosch Corp—_— 1
Am Brake Shoe Co__——.—No par

5% % ' preferred -———J 100
Amer Cable & Radio Corp—-—*-!
American Can—-——__—.-—25
Preferred ■ --^i-100;

•American •Car & Fdy-*__—No par

»V 7% non-cum preferred———100
Am Chain & Cable Inc No par

5% conv preferred ---100
American Chicle—_— No par
American Colortype Co --10
American Crystal Sugar —10
6% 1st preferred———..100

Amer Distilling Co stamped——20
American Encaustic Tiling —1
Amer European Sees—, No par
American Export Lines Inc—-u-c_3
Amer & Foreign Power No par

$7 preferred— ; ;—No par
v $7 2d preferred A No par

$6 preferred—————.—No par
American Hawaiian SS Co -10
American Hide & Leather— 1

6 % conv preferred™ 50
American Home Products———-I
American Ice —: ——No par
v : 6%non-cum preferred. 100
Amer Internet Corp———No par
American Invest Co of 111—1

5% conv preferred -—i—50
American Locomotive No par
.7% preferred ——-x —100
'

Amer Mach & Fdy Co No par
Amer Mach & Metals No par
Amer Metals Co Ltd No par

L 6% preferred —100
American News Co No par
Amer Power & Light No par
$6 preferred ;——No par
$5 preferred No par

Am Rad & Stand San'y- No par
-Preferred l__ --———100
American Rolling Mill -25
4% % conv preferred 100

6,500
30O

1,600
1,700
1,200

11,000
i 240

t 200

I 10
> 600

'} 1,700
I 400
i 29,400
i 1,300
i 90

/ 5,800
? 400
i 500

i 5,500
j 700

i 220

i 100
i 1 40
i 10,900
i 2,300.
s 18,000

500

2,30(1
5,600

20

5,700
400

1,440
30

100

5,000
: - 40

9,500

26

58

16

60

Range since
Lowest

$ per share
14% Jan 27

, 96% Jan 3
33% Apr 24
105 Apr 19
173/a Apr 19 '
2 Jan 4

28% Jan 12
82 Mar 29

May 17 <•

Apr 25
Apr 25
Jan 14

73/4 Jan 3
37% Jan 14
126% Apr 12

■ 8 May 12 •

> 82. Mar .1 ,

170% Jan 5 ;

33% Apr 18 :
68 3/4 Jan 4 .

23 Jan 26

108% Jan 20
108% Feb 18
10% Jan 5
14 MarlO*

101% Feb 7 -

25 Apr 19
2% Mar 6 '
8 Apr 25-

23 Jan 26
43/e Apr 24
68 Jan 10

15% Jan 10
59 Jan 8

33 Apr 19
3% Jan 3

393/8 Mar 31
65 Mar 27

: 4 Jan 10
61 Jan 19
.7% Apr 25
6% Jan 12
46 Jan 10
14% Feb 4
80% Jan 4
.14% Feb 29 .

83/a Jan 4
20 Feb 15 .

115% Feb 18
32 Jan 21

"

2% May 17
443/b Feb 21
40 Feb 14
9 Jan

163 Jan
12% Jan
62% Jan

3

22
3

3

American Safety Razor— 18.50
.. American Seating Co———No par
„ Amer Ship Building Co No par
Amer Smelting & Refg No par
-Preferred ————— 100
American Snuff—————25
6% non-cum preferred——100

, Amer Steel Foundries. No par
American Stores— No par
American Stove Co„_ No par
American Sugar Refining 100
Preferred — ——100

• Am Sumatra Tobacco No par
i Amer Telep & Teleg Co -100
American Tobacco 25
Common class B 25
6%. preferred — —100

Amer Type. Foundries Inc 10
American Viscose Corp—: —14
5% preferred -100

Am Water Wks & Elec No par

$6 1st preferred.— -No par
American Woolen No par
Preferred— ——; —-100

Amer Zinc Lead & Smelt——
• $5 pjrior conv preferred—-—i-25
Anaconda Copper Mining. 50
Anaconda .Wire & Cable. No par

. Anchor Hock Glass Corp—12.50
,«•'... $5 div preferred———No. par;
,. Andes Copper Mining—— 20
A P W Paper Co Inc.- —5
Archer Daniels Midl'd. No par
Armour & Co of Illinois— 1—5
$6 conv prior preferred-—JVo par

'■*; 7% preferred — _—~—':i—100
Armstrong Cork. Co.-: —No par :

'

Arnold Constable Corp 5.,
r Artloom Corp.—— —No par

1% preferred 1 .——100
Associated Dry Goods —— 1

'

-

6 % : 1st. preferred———100
'

, 7% 2d preferred ——100
-

Assoc Investment Co.— No par
■■■':' 5% preferred-^.!—, —100

Atch Topeka & Santa Fe_—:—100
. 5% >. preferred.^ ;— .—100
Atlantic 'Coast Line RR_——100
Atl G & W I SS Lines———1

'

5% non-cum preferred———100
> Atlantic Refining-—-'. —25

4% conv pref series A- -100
Atlas Corp— _5
6% preferred 50

Atlas Powder————;——No par
5% conv preferred——100

Atlas Tack Corp ;—No par
Austin Nichols— No par
$5 prior A—_ —No par

Aviation Corp of Del.(The)——^3

13% Jan 7
13% Feb 21.
26 Vt Jan 3
.36% Jan 3
147 Jan 13
39% May 9
147 Mar 8
23% Apr 24
15 Jan 20
16% Jan 3
29 Feb 11
111 Jan 7
26% May 17
156 Jan 6
563/4 Jan . 3
57% Jan 3

139 Jan 7
8% Jan 3
393/4 Apr 19
116% Apr 26
6% Jan 3
84% Jan 10
6% Jan 3

•67% Jan 3
V>4 Jan 3
•44 Feb 16

.24% Jan 26
■25 Jan 24
.20 Jan 7
114 Jan . 6.

'

93/4 Jan 10
2% Jan 2
42 Jan 3
4% Apr 19

74% Jan 3
•85y Jan ' 3-

■ 35% Apr 18
9Feb 17

• ,.8% Jan
102 Jan
12 Va Jan
90 Jan

/ 85 V2 Jan
33 May 19
103% Jan 19
•53% Jan 3
82 Jan 7
25% Jan 3

■25 Feb 15.
59 V2 Jan • 8

• 24% Jan 14
107% Feb 18
11% Jan 3
53% Jan 7
52% Apr 19
112 May 26
14% Mar 31
7 Jan 25

66 Apr 19
3% Jan 3

b

19% 19% 19% 19% 19% • 19% 19% 19% 20 20 20% 12,000' Baldwin Loco'Works v t c. 13 18 Apr 24

7% 7% 7% 7% 7% 7% 7% 7% 7% ,v 7% 7% 7,000 Baltimore & Ohio —
100 f 5% Jan 3

14% 14% 14% 14% 14% 14% 15% 14% 15% 14% 15 8,400 . 4% preferred—— i 100 9% Jan 3

10 Va ♦10 10% 10% 10% 10% 10% 10 10% 9% 10 1,100 Bangor & Aroostook ———————50 ( 9% Jan 3

64% 64% 64% 64% 65 64% 65 65 65 65 65 > 310. .■ >. Oonv 5% preferred—i. -100 60 Jan 4

23% 23 23 23% 23% 23 , 23% 22% 22% 223/4 23 ! 3,800 Barber Asphalt Corp —10 »; 21% Apr 25

15% 15% 153/4 15% 15% 15% 16 153/4 153/4 *15% 153/4 700 Barker Brothers : No par 12 Jan 4

49 *48 50 50 50 49% 50 *49% 49% 49% 49% 140 5 Va % preferred —50 43 Jan 24

15% 15% 15% 15% 16% 15% 16% 15% 16 15% 16 i 5,200 Barnsdall Oil Co —5 t." 15 3/a May 15

16% 16% 17 16% 17% 17 17% 17 17 17 17% 3,600 Bath Iron Works Corp— 1 15% Jan 3

28 273/4 ,,27% 27% 27% 28 28 *27% 28 28 28 70O Bayuk Cigars Inc —No par 25% Feb 15

313/4 31 1
'
31% 31 31% 31 31% 31% 31% 31% 31% 8,800 Beatrice' Creamery L 25 31 May 22

107 106% 106% *106 106/, *106 106% 106 106 106 106 Va 17Q $4.25 preferred ——
No par 105% Apr 26

%
'

% •
. % • -"%

■

% ■ 3/k % - !% ■
. % % IS:;

-

62,700 - Rights ————
l— — ., % May 20

8% 8% 8% 8% 8% : 8% 8% 8% 8%
'

*8% 8% 1,400 Beech Aircraft Corp 1 8 Apr 25

*35 *33% 35 *33% / 35 *34 35 *34 35 *34 35 Beech Creek RR 50 31 Jan 11

114 ♦110 114 *111% 114 *112% 114 114 114 ♦111 114 100 Beech-Nut Packing Co— 20 113 Va Apr 24

10% 10% 10% 10% 10% , *10% 10% 10% 10% *10% 103/4 '• 600 Belding-Hemingway_ No par 10 Va Jan 3

12% 12% 12% 12 123/4 123/4 13% 123/4 13 12% 13% 9,200 Bell Aircraft Corp 1 10% Apr 25

37%
■

37% 37%
'

37% 37% 37% 37% 37 3/a 37% 37% 37% 6,800 Bendix Aviation 9 33% Jan 13

January 1
Highest

$ per share
17 Mar 21

100% Apr 5
40 Jan 5
110% May 26
20% May 26
3% Feb 17
40% Apr 21
100% May 18
31% Jan 14
66% Mar 13
18 3/8 Mar 16
66% Apr 6
163/a May 22
423/4 Feb 25
132 Jan 4
10% Jan 25
89% May 5
177 Mar 21
393/4 Mar 16
81% Mar 23
25% Mar 22

112 May 25
120 May 25
13 Feb 2
163/8 Mar 3

105 Mar/. 8
53% Jan 11
2% Jan 7
10 Jan 26
29 Mar 22

5% Mar 16
94% May. 26
25% Apr 5
85 May 26
37 Mar 23
4% Jan 21

43 Jan 21
- 723/4 May 26

7% Mar 31
72 / Mar 25
8% Mar 15
7% Apr , 8
48% May 6
xl9% Mar 16
93 Mar 15
16 May 23
12 Mar 31

243/4 Jan 5
120 Jan 13
35 ■. Jan ■ -.3 ■>
2% Mar 7

52% Mar 22
49% Mar 22
10% Mar 13

170 May 1
14% Mar 16
69% May 23

17% Apr 8
15% Mar 14
30 Feb 16
39% Mar 16

155 Apr 4
43% Jan 20
151 Apr 24
27% Mar 16
16% Jan 4
22% Mar 21
41% May 26
121 May 22
30 Jan 21
160% May 26
64 May 24
643/4 May 26
1463/4 Feb 15
11% Jan 19
46% Mar 16
119% Feb 21
8% Mar 15
90% May 13
9% Mar 16
89% Mar l6
5% Mar 16

50% Apr 11
27% Mar 16
27% Mar 16
25% Mar 25

117% May 26
11% Mar 20
3 Mar 22

50 Apr 20
6% Jan 7
89 Jan 8
119 Jan 7
41 May 26
10% Mar 11
10% Mar 16

113 Apr 24
14% Mar 13
99% Apr 10
92% Apr 12
37 Jan 13

107 Apr 4
68% Mar 18
95% Apr 18
41% May 24
30 Mar 23
65 Mar 15
32% May 17

.111% Apr 14
133/b Mar 22
56V Feb 24
61% May 26
117 Mar 9
16% Feb 21
13% May 8
84% May 9
4% Feb 24

21% Mar 16
. 9% Mar.22
17% Apr 1
12 Mar 22
65 Jan ;27
26 3/fl Jan 24
16 May. 4
50 May 23
183/a Mar 17
18% Mar 15
29 Va Mar 16
35 Apr 13
108% Feb 2S

1 May 26
113/g jan 3
34% Mar 28

117 Feb 15
11% Jan 24
153/4 Jan 11
37% Mar 8

Range for Previous
Year 1943

'

Lowest

$ per share

6% Jan
733/4 Jan
26 Va Jan

17%
%

Jan

Jan

13% Jan
x67

23
52

Jan

Jan,'
Jan

8% Jan
Jan

Jan

47

4%
27% Jan •

127% Jan
3 3/a Jan

71% Jan
168 Nov
24'A Jan
59% Nov

18% Jan
107 Nov

96 Feb
6 3/a Jan
133/4 Dec

97% Jan
42% Dec
13A Jan
63A Jan
22% Nov

13A Jan '

46 V8 Jan
7 Jan

39 Jan

30 Feb

2% Jan
35 Jan

53% Jan -

2 Jan

37% Jan
43A Jan

5% Jan
39% Jan
73/4 Nov
68 Nov

.12% Jan
7% Feb.

/ 20% Jan
116% Jan
x26 Jan

A Jan
183A Jan

16% Jan
6% Jan

154 . Feb

10'/a Jan
54 Jan

8% Jan
123/4 Jan
25 Dec

36 Dec

144% Feb
353/4 Jan

141% Oct
19% Jan
113/a Mar
12 Jan

17% Jan
91 Jan
213/4 Jan

127% Jan
42% Jan
43 Va Jan
1293/4 Jan

63A Jan
32 Jan

115% Jan
33/a Jan
53 3A Jan
33/4 Jan
55% Jan
3% Nov
42% Jan
24 Va Nov
24 Jan

t 16 Va Jan
111% Jan
8% Dec
1% Jan

34 Jan
3

46

49

30

Jan

Jan

Jan

Jan

63/4 Jan
4% Jan
92 Feb

6% Jan
72% Jan
59 Jan

29 Jan

100 v Jan
44 3% Jan
66 Jan

24% Nov
19 Jan

44 ; Jan

18% Jan
106 Mar
6 3/a Jan
50 Vs Jan
52

113

Jan

Jan

7% Jan
23A Jan
28% Jan
3% Nov

10% Jan

, 3 3/a Jan
6 Jan

5% Jan
34% Jan
12 Feb

5% Jan
30 Jan
12% Jan
13% Jan
23% Jan
243A Jan
105 Va Dec

~7% Nov
253/4 Jan
93 Jan
9% Dec
9% Nov
33 Nov

Highest

$ per share
16% Sep
97 Dec
43 % July

23% Sep
23/a July
31% Oct
86 Va Jun
34 Sep
76% July
183/a Dec

:. 61 NOV
93A Apr

433/4 July
•134 Aug

.v 9% May
91% July
185% July
45 Va Jun
80 Juljt

• ,24% Apr
116% July
1123/4 May
113/4 May
18 3/8 Feb

104% Jun
547/a Dec
4% Jun
10 Apr

>29% May
9 May

873/4 Jun
26 July
78% Jun

367/a Apr
4% Apr

407/a Jun

May
5 May

V- 66% Sep
9% May

: - v 7 Va Feb
47 Oct

• 17% May
82% Sep
15% Jun
10 Va Jun
27% Apr
125% Nov
36 Oct
4% May
48% Oct

45% Oct
ll7/a Jun
173 Oct

16% July
69% July

15% Apr
18 May
32% Mar
47% Apr
161 Aug
45 Apr
151 Va Aug
29 3/a May

*

16 Dec

'it ;: 17% July
33 Jun

115 Aug
32 3A Aug

158% July
633/4 July
653/4 July

1463/4 July
12% July
49% Sep

;■ 121% Aug
9 May
88% Nov
8% July

■v'• 79% July
7% Apr
543/4 Mar
31% Apr

, r 29% Apr
23% July
116 Mar

14% Apr
3% Feb

• 47 3/a Sep
, 6 3/a. Sep

•■■■•: 75 Sep
84 Dec

403/4 Jun
10 3A Jun

V/410% Jun
110 Oct
15% Jun
97% July
94 Va July
39% Oct

108% Nov
67% July
90% July
38 May
36% Oct
68 Oct

28% May
: 113% Sep

133A May
57 Sep
683A July

123 Jun
16 Dec

. ' 9% Aug
•• 85% Aug

6% Apr

20% Dec
10 Apr
14% Apr
12% Apr
63% Dec
28% July
15% Sep
47 Sep
19% July
20% Mar

x29 May
33% July

xllO Sep

14% Sep
33 Va July

114 Aug
11% July
20% Mar
39% Apr

HVir fil>»* n«(i» 9911
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, Saturday
. May 20

$ per share

17% 17% ^
*54% 56% r

37% 37%
18% 18% ;
58% 58%

121 121

45% 45% :
*18% 19

8% . ' 8%
'•'17 17%
15 15 '

*98 100
13 13%
*48% 50 '
*92% 95 *

49% , 49% f
*39% 39% •

*111% 115
31% 31% ;
37 37%
*4 4%
*39% 40
*14% 14%
*51% 52
9% 9%
31% 31%
*42% 43
*46% 47%
20% 20%

Monday
May 22

$ per share

; 18% 18%
*54% - 56%
*37 38%
18% 18%

-'58% 58%
121 . 121
45 45%
19 19

8% 8%
17% 17%
* 15% 15%
*98 100

13% 13%
*48% 49%
*92% 95
49% 49%
39% 39%

*111% 112%
31% 31%
36% 37
*3% 4
*39% 40

14% 14%
*51% 52
9% 9%
31% * 31%
43 43

*47% 47%
19% 20%

LOW AND HIGH
'Tuesday;
May 23

$ per share
18% 18%
*54% 56%

•

38 38

18% 18%
58% 58%
121 121%
44% 44%
18% 19
8% 8%
17% 17%
16 16%
100 100
13% 13% .

49 49
*93 95

49% 49%
39% 39%
111% 111%

v. 31% 31%
36% 36%
*3% 4
*39% 40

14% 14%
51% 51%
9% 9%

31 31%
*43 43%
47 47%
19% 19%

SALE PRICES
Wednesday iv
.May 24 - ,v -

. $ per share
18% 18%
*54% 56%
38 38

18.% 18%
58% 58%

*120 121%
44% 45%
19 19

8% 8%
17% 17%
16% 16%

*99 100%
13% 13%
49% 49%

'

*93 95

49% 49%
39% 39%

,r*112 1157 31% 32
37% 37%
4 4

*39% 40%
14% 14%
*50% 52
9% 10%
31 31%
44 44

*47% 48
19% 19%

Thursday <

May 25
$ per share
18% 18%
*54% 56%
38 38

17% 18%
57% "• 58%

121 121

45% 45%
19 19%
8% 8%

*17% 18
16% 16%
*99% 100
13 13%
49% 50
*93 95

*49% 49%
40 • 40%
112% 112%
31% 317/o
36% 36%
*3% 4
40 40

14% 14%
*507/a 52
-• 9% 10%
30% 31
*43% 45 .

47% 47%
19% 19%

Friday
May 26

$ per share ,

*18% • 18% f
/ *54% 56% ,

37% 37%
18% 18Va .

,57% y 57% >.

120% 120%
45% 47
19 19%
'.8% 8%
*17% 17%
*15% 16%
100 100 ■

13 13% ;

49 y4 49 y4.
*93 95

49% 49%
40% 41

*112% 115
31% 31%
36% 37%
*3% 4
39% 39%
14% 14%
*50% 51%
*10 ioy8

31% 31%
44 y4 44 y4
47y4 47 y4 •

19% 19%

Sales lor
theWeek

Shares'

2,500 ;

. 700

v 4,400* '

7,700.«
. 1,000
"

2,100
- 1,700

'

4,200
. v 300

'

170'
• *

. 70 '
2,700

: ' ' 700 .•

160
> 1,700

200
'

6,600 !
5,600
400

200
• 5,900
*

100
V 4,200

5,900
300 ~

'

700

4,600/

* STOCKS ,

. NEW YORK STOCK ~
EXCHANGE

. • : "per

Beneficial Indus Loan_. L.No *par
Pr pfd $2.50 dly series '38.No par

Best & Co. —.—No par
Best Foods —...——i.—X
Bethlehem Steel (Del) No par

7 % preferred —100

Range since January 1

No par
..No par
-No par

5

._—No par

Bigelow-Sanf Carp Inc.
Black & DeckerMfg Co.
Blaw-Knox Co.
Bliss & Laughlin Inc__.
Bloomlngdale Brothers—
Blumenthal & Co preferred..—100
Boeing Airplane Co-——. ——5
Bohn Aluminum & Brass— ___5
Bon Ami Co class A— No par
Class B_—..I.——.No pat

Bond Stores .Inc.——I
4% % preferred 100

Borden Co (The) —la

Borg-Warner Corp— . —.5
Boston & Maine RR (assented)-100
Bower Roller Bearing Co——5
Braniff Airways Inc 2.50
Brewing Corp. of America——15
Bridgeport Brass Co——No par
Briggs Manufacturing —No par
Briggs & Stratton ——No par
Bristol-Myers Co—. 1 5
Brooklyn Union Gas No par

Lowest

$ per share
17 Jan 4

53% Apr' 21
33% Jan 28

15% Jan 20
56 y4 Jan* 4
115% Feb 2
37% Feb 24
16% Jan 3
7% Jan 3
16 Jan 4

14% Mar 14
93% Mar 4
13 May 12.
45 Jan 26
88% Apr 18
46% Jan 4
33% Jan 26
109% May 8
28% Jan 3
34% Jan
3% Jan*
37% Jan
12% Jan"
40% Feb.
8% Jan
27 Jan 28
39 Jan 14
40% Jan' 4
14% Jan 13

Highest
$ per share
19 Mar 13

*

56% Jan 24
39% Mar 25

•*,.19% Mar 22
62 V4 Mar 16
121% May 23
47 May 26
19% May 26
9 V4 Mar 18

18 Apr 10
16% May 24

100 ' May 23
15% Feb 29

'

52% Mar 13
95 Feb 4

50% Feb .3
41 May 26
112% May 25
32 May 24
38% Mar 11

- 5% Mar 22
40 Feb 23
16% Mar 13
52' May 12
10% Mar 17
32% Mar 21
''44% May.26
x47%May 16
22 Apr 10

Range for previous
Year 1043

Lowest

$ per share
13% Mar
54% Feb
22% Jan

8% Jan
54 Nov
110% Jan

27% Jan
16 Jan
■6% Jan
13% Jan

9% Jan
76 : Jan
11% Nov
41'/a Jan
85 Nov
38% Jan
17 Jan

''w - *—«.

22% Jan
26% Jan
'2% Jan

■ 28 >/4. Jan
11% Nov
20 Jan

8% Nov
20% Jan
33 Jan

37% Jan
9ya Jan

43 43 ' *43% 44 ; 43% 43% *43% 44 1 ' *43% 44 *43% 44 • / 300 Brown Shoe Co— .——.No par ■ 39% Jan 18' 43% May 23 29% Jan
18% 18% *18% 18% 18% 19 19% 19% 19% 19% 19% 19%

*

7,200 - Bruns-Ba]ke-Collender —No' par. 17% Jan" 4 19% May 26 13 Jan

9Va "
'

9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 6,200 BticyrUs-Erie —5-
"

8Va Jan 3 10 Ya Mar 13 6% Jan
*119% 120 *119% 120 119% 119% *119% 120 119% 119% *119 Va 120 •, 40. 7% preferred—. — .100 116 Jan 6 120 Jan 27 104% Jan

7 7 7Va 7 7Va 7 Va 7% 7% - 7% 7'/a 7% 12,300 Budd (E G) Mfg——...—No par 5% Jan 4 , ' 7% Mar 13 3 Jan

*124% 126 128% 130% 130% 130% ;• 135 140 138% 138% 140 142 v 290' 1% preferred—.—:——.100 98% Jah 5 142 May 26 76% Jan
62% 62% ' 62% 63% 62 62% 62% 62% 62% 627/a / • 62% 62% - 710. $5 preferred —...:—J. No par 47% Jan 3

'

63% May 17 43 Nov
8 < 8 . 8 8 8 7% 8 7% 7% 7% 8Va . - 2,800 Budd Wheel—.—— No' par 7% Apr' 19 8% Mar 13 6% Nov

JP00«• 18% Z 18% 18% 18% 18% 18% 18% *18% 18% *18% 18%, • 300 Buffalo Forge Co ...—,—_—.1 17 Jan 4 19% Mar 18 14 V4 Jan
17

*

17Va"' 17 17% 17% 17% " 17% 17% *17% 17% 17% 18 -
- 2,800 Bullard Co :————.—No" par 16% May 19 20% Feb 24 16 Nov

31% 31% 31% 32 32% 32% 33 33 33% 33% *33 34 , ' V 1,100' Bulova Watch..—— ...No par 31. May 12 34 Mar 8 24% Jan
;
39% 29% 28% 29 28% 29% 29 29% 28% 29 28% 29 , 2,200 Burlington Mills Corp ! 1 27% Jan 25 30% Mar 16 20% Jan

109.% ' *108 109% *108 109% *108 109% *108 109% *108 109% ••■' ■ ■. ■ 5% preferred —; 1 —100 107, Apr 17 llOVa Mar 9 105 May
12% 12% 12% 12% 12% 12% 12% 13 12% 13 127/a 13 . 10,100" Burroughs Adding Mach—-No par 12% Jari 3 13% Mar 16 9% Jan
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4%. r 2,ioo« Bush Terminal 1 : 1 4 Jan" 3 5% Feb 28 2% Jan

*63 Va 65 *63 Va 64 64 64 *64 65 *64% 66 *64% 66 20' 6% preferred L100 54 Jan 6 68 Mar 27 41 Jan
50 50% 50% 50% 50 - 50% *50 50% 50% 50% *50 50%,

'

270' Bush Term Bldg 794 preferred—100 43% Apr 25 52% Mar 6 21% Jan
10 10 9% 10 10 ' 10

"

10 10 9% 10 Va — 10 10Va" 6,500 • BUtler Bros ——10 8% Jan 4 10% Mar 13
" '

5% Jan
29% 29% ■■■' *29 Va 29% 29% 29% *29% 29% 29% 29% *29% 30 300 594 conv preferred. —30 28 Feb 8 29% Mar 13 20% Jan
*2% 3 2% 2% *2% 3 2% 2% *2% 3 3 3 700 Butte Copper & Zinc. 1..5 2% Apr 25 3% Jan 3 2% Jan
13% 13% 13% 13% *13% 13% 13% 13% 13% 13% . 13% 13%

'

1,400" Byers Co (A M)— "...——No par 12.% Apr 18 15% Mar 16
'

9V8 Jan
77 77 . : v 76 V2 76% *76 77 76 76 76 76 75% 75%'/ 120 Participating preferred- ..100 67% Jan "3 80% Apr 11 65Va Nov
*20% 21% ' *20% 21% *20% 21% 21% 21% 21% 21% 21% 21% 300' Byron Jackson Co.——.—-No par 20 Apr 18 22% Jan 18 16 Jan

28% 28% 28% 28% 28% 28% 28% 28% 28 " 28 27% 27% - 1,900
*55 55% *55 55% 56 56 *55 55% *56 56% *55 55% 10
*% $ ,%: H *% % \} % If % W . 2,200
6Va 6% 6Va 6.Va ■ 6Va 6% 6Va 6% 65/a 6Va 6V8 6 V4 ;; 2,600

18 18
26%

18 . 18 Va 17% 18% ia% 18% 18% 18% 18% 18 V2
•'

4,300"
25% 26 26V4 X25% 26% 26% 26% 26% 26% 26% 27 : : 5,600
*38% 40 *38% 40 40 • 40 *49% 41 1 *40 Va 41 - *40 Va 41 30'
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9%

*

9,300'
*44 45 *44 44% *44 - 44%- • 44 44 44 44% *43% 44% ; v 400

*7 'r 7% «7% 7% *7% 7% 7% 7% 7%
, i 77/a 77/a 7% 500

*48% 49% *48% 49% *48j/2 49% *48 49% *48 Va 49% 48% 48% 20

110% 110% 110% 110% 110% 111 110% 111% 110% 111% 110% llOVa 1,020
*27% 28 28 1 28 *27% 28 28 28 28 28 28 28 700

4% 4% *4% 4% *4% 4% *4% 4% 4% 4% *4% 4%. 300"

*35% 35% 35% 35% 35% 36 Va 36 36% 35% 36% 36% 36% "

5,700'
*150 152% ♦150 152% *150 152% 150 150 150% 150% 150 150 V4 , ; 200

47% 47% . 47% 47% 47% 48% 48% 48% 48% 48% 47% 47% 3,900
32% 32% 32% 33 32% 33% 33 33% 33% 33% , 33% 34 9,200
118 118 118% 118% 117 118 *118 118% 118 118% 118% 118% 280

11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 2,000
*17 Va 17% . . -17% 17% *17% 17% 17% 17% 17% 17% *17% 17%; 490

19% 19% 19% 20
-

19% 20 19% 20 19% 20 19% 20% 4,400"
3 Va 3% *3Va 3% *3Va 3% 3% 3% 3% 3% 3% 3% . 1,900

*110% 111% *110% 111% *110% 111% *110% 111% 110% 110% *110% 111
'

80

*10% 10% 10% 10% 10% 10% 10% 11% 11 11 11% 11% 1,700!
*24% 24% 24% 24% 24% 24% 24% 24% 24 3/4 25 25% 25% s 1,700
10 10 *9% 9% 10 10 *9% 97/a *9% 97/a *9% 9% 200

*114% 118 *115 118 *115 118 *115 118 *115% 118 *115% 118

32 32 32 32% 32 32% 32 32 32 32% 32 32 / 1,900
*5% 5% 5% 5% 5% 5% 5% 5%

. 5% 6 6 6% 9,500
61 61% 61 . 63 62% 63 62 •• 62% 63% 65 64% 65%. 2,920
59% 59% *59% 62% *60 61% *59% 61% 61% 63 63% 63% 160

44% Jan 12
31% Apr,
113 Janf 2
11 Jan 3

.17 Jak 3
»,% Ap/ 20.
2%Jj*h,13

107. Jan 31

8% Apr 22
20% Apr 19
,7% Jan 15

110, Feb 19
30% Feb 15
4% Apr 19
57 May 1
58. May 8 -

*17%
*24%
no y4
*31%,
12%
45% '
7

,; i47/8
6%
24

22%
55%
16%
*17

*44%
53

*13%
15%
*2%

24%
84%
20

*104%
*59

*8%
*43%
*165

*82
*114
40 y4

*106%
*91%
*52
33 y4

. *35 y4
150

*114%
66%
28%

*106%
*28%
*112

*16%
19

20*%
19
31

31%

17%
25%,
110%
33

12%
45%
7

14%
6%
24

24%
56%
16%
17%
46
53

14%
15%
2%

24%
84%
20
105

60%
8%
43%

87

114%
40%
109

• 93%
55

33%
36
150

115%
66%

. 28%
107%
29

113%
17%
19%
21%
19%
31%
31%

17%
*24%

,*110
*31%
*12

45 y4
67/a
14%
6V4
24
24

56%
16%
*17%
*45

*52%
*14%
15

2%

*24

84%
19%

105
*59

8%
43

*165
*82

113%
*40%
*106%
*92

*52%
"

33%
*35%
*149

115

66%
• 28%
*106%

29 '

*112
17

19%
20%
19%
31%
*31

17%
25%
110%
32%
12%
45%
7

1474
6%
24%
24%
57%
16%
17%
46

53

14%
15%
2%

24%
84%
20%
105

60%
8%
43%

87

114

; 41
109
94
55

33%
36

155

115%
66%
28%
107%

29%.
113%
17%
19%
21%
19%
31%
31%

*17%
*25

110%
31%
*12

45%
6%
14%
6%

.24%
24%
56%

f *16%
17%
*45%
52%:
*14%
14%
*2%

*24

84%
19%

105

60%
*8%
*42%
*165
*82

114 ,

40%
*106%
*92

*52%
34

35%
*149

18

25%
110%
31%
12%
45%
7

15

6%
25%
24%
57

17

17%
46

52%
14%
15'/a
2%

24%
85 Va
19%

105

60%
8%
44

87

114
41

109 v

94
55

34%
36

155

114% 115%
67 67

28% 28%
•"-*•107 -107%.

28% 28%
*112 113%

17 17%
19% 19%
21 21%
19% 19%
31% 32%
31% 31%

*17%
25%
no y4
*31
*12

45%
7

14%
6%
24%
24%
56%
16%
17%
45%
*52

*14%
14%
2%

24%
85%
19%

*104%
60 Va
8%
43%

*165
*82

113%
41

*107
*92

*52%
33%
36 y8

*149

*115
*66%-
28%

,1107
28%

*112

17%
19%--
21%
'19%
32%
31%

18

25%
111

32

12%
45%
7y8
15 Va
6%
24%
25%,
57 Va
16%
17%
45%
52%
14%
15 Va
2%

24%
85%
19%
104%
60%
8%
43%

87

113%
42
109

94
55

34

36%
155

116

67
28%
107%
28%
113%
17%
21%
23

21%
323/4
32

*17%
25%

"*110%
*31
*12

45 y8
7'/a
15

63/a
24

25%
56%
*16%
17%
*45 y2
*52
14 y4
15

*2%

24%
85%
19%
104%
59%

;.v\ 8%
*41 y2

*165

*84

113%
*41

*107
*92

*83
33%
36

*149

115%
67

28%
107

28%
*111%
17%
20%
22%
21

32%
32

18

25%
112

32

12%
45%

7%
15 y8
6%
24%
25%
57

16%
17%
46

52%
14%
15

'2%

24%
85%
19%

104%
59%
8%

43

88

113%
42

109

94
. 55
34

36%
155

115%
67
28%
107

29%
113%
17%
21%
23%
21%
32%
32%

*17%

*110%
*30%
12%
45

7%
14%
6%

24

25%
56%
16%
17%
46

52%
*14

14%
*2%

*24
85

*19%
*104%
59%
8%

*41%
*165
*84

113

41%
*107
*92

*53

33%
36

*149

*115%
67

28%
*107

29.%
*111%

17

21%
23%
22

32%
32

18

25%
111%
32

12%
45%
7%
14%
6%
24%
26%
57%
17 ;

17%
46

52%
14%
is ;
2%

24%
86 y4
19%
104%
59%
9%
43

88

113 j,
41%

109
94
55

33%
36%
155

115%
67

28%
107%
29%
113%
17 ;

23%
24y2v
23

32%
32 y4

100
200

130
200
200

10,400
2,100
3,500
6,800
6,200

21,100
34,800

800

1,200
200

70

100

, 1,500
900

280

7,700
2,000
110
140

2,300
300

100'
1,700

• 4,500
3,100

10.

700
90

3,000
10

2,100

1,500.
*

4,290,
6,290
2,140
4,400-
1,800

For footnotes see page 2211.

California Packing No par \ 24% Jan 3
. 5% preferred _————50 53% Feb 24
Callahan Zinc-Lead.. — ;—-1 , % Jan 4
Calumet & Hecla Cons Copper.'—5 6 May 9
Campbell, W & C Fdy—No- par. ' 15% Jan 3 ,

Canada Dry Ginger Aie—, —5 23y4Feb. 8
Canada Southern Ry Co .100 33% Jan 7
Canadian Pacific Ry. ———.25 8% Jan 3
Cannon Mills.: —No~par. 42% Apr 4
Capital Administration class A..1 6% Feb 19

$3 preferred A — ——10. ■ 43.V4 Jan 4
Carolina Clinch & Ohio Ry—.L100 97 Jan. 4
Carpenter Steel Co.. —5 • 27% May 18
Carriers & General Corp ——1 4 Jan 4.
Case (J I) Co— —25. : 33 , Apr 19
Preferred -100 146 Jan 5

Caterpillar Tractor No par
Celanese Corp of Amer No par
1% 2d preferred ——100

Celotex Corp.. No par
5% preferred -— —20

Central Aguirre Assoc——w—NO par
Central Foundry Co. —1
Central 111 Lt 4%% preferred—100-
tCent RR of New Jersey— 100
Central Violeta Sugar Co —

Century Ribbon Mills——No par
Preferred __T——.—— i-100

Cerro de Pasco Copper——No par
Certain-teed Products — 1
- 6% prior preferred— 100

Certificates of deposit.—..100

Chain Belt Co. ... 1—No par

Champion Pap & Fib Co—.No par
6% preferred ..100

Checker Cab Mfg———... —5
Chesapeake Corp of Va.— —5
Chesapeake & Ohio Ry——_.—25
Chic & East 111 RR Co——No par
Class' A_.——— ——40

Chicago Great West RR Co..—.50
5% preferred—...——...——50

Chicago & Northwest'n w i^No par
'

5% preferred w i -100
Chicago Mail Order Co——,—5
Chicago Pneumat Tool-. -No par
$3 conv preferred —No par
Pr pf ($2.50) cum div .No par

Chicago Yellow Cab.——-No, par
Chickasha Cotton Oil————10
tChilds Co—-——No par

Chile Copper Co : 23 24% May 20
Chrysler Corp.—— ... —3 77% Feb 7
City Ice & Fuel, No par 14% Jan 5
6% % preferred—,—.——.100 104 Jan 12

City Investing Co————-100 56% Mar 28
City Stores.— —————.5 6% Jan 12
Clark Equipment—————No par 35% Feb 17
C. C. c.. & St. Louis Ry. Co 100 148 Jan 7
5% preferred — ——100 76 Jan 3

Clev El Ilium $4.50 pfd——No par 111 Apr 21
Clev Graph Bronze Co (The) ;.l 37% Apr 20
5% preferred—100 106 Mar 27

Clev & Pitts RR Co 1% gtd—-50 92% Feb 26
, .Special gtd 4% stock—, —50 52% Mar 22
Climax Molybdenum —No par 30"% May 3
Cluett Peabody As Co —No par 34% Apr 20
Preferred ———100 145 Feb 18

Cock-Cola Co (The)———No' par : 111 Feb 26
Class A No par 62% Jan11

Colgkte-Palmolive-Peet——..No par 23 y2 Jan 6
$4.25 preferred ——-No, par 103% Mar 2

Collins & Aikman ±-No par ■ 25% Apr 25
5% conv preferred 100 109% Feb 29

Colo Fuel & Iron Corp —No, par 14% Apr 19
^Colorado & Southern 100 11% Jan 3

4% non-cum 1st preferred—100 „ 12% Jan 4
4% non-cum 2nd preferred 10O ' 13 - Jan 4

- Columbia Br'd Sys Inc cl A 2.50 26% Jan 4
^ Class B 2.50 25% Jan 4
d-

17% Apr 13
23 Jan 3
108 Jan 4
27% Jan 4
11 Feb 18

44 Apr 19
5% Jan 3
11% Jan 3
4% Jan 3
18 Jan 4
21% Apr 25
51% Apr 18
15% Feb 24
16% Jam 3
38% Jan
47 Jan
13 Jan

14% May
1% Jan

28% Mar 11
.' 56% Mar 8

% Jan 11
7% Feb 28
18J/2.,May 24
27 Va Mar 23
40% Mar 21
10% Feb 18

; V 45 Va May 11
. 8% Marie
48% .May 26
111% May 24
30% Feb 28

■. x4.% Mar 14
39 .Mar 16

151 May 13

50% Mar 13
40% Jan 24
122% Mar 16
12% Mar 13
18% Feb >1

'

22 , Mar 13
3% Apr 21

111 sMay 12
■ 15 Mar'20
26% Mar 8
10% May 11
116 , Mar 28

37% Jan 4
6% May 26
65% May 26
63% May 26

18% Mar 22
27% Feb 24
112% Feb 4

.... 34% Mar 7
13% Mar .16
48 > Mar

, 6
9 . Mar 24

18% Mar 24
7% Mar 22
25% Mar 22
28% Feb 24
57% May 26
18%,Mar 14
19% Mar 16
46 May 26
53 Apr 27
14% Jan 22
16% Jan 29
3% May 8

28 Jan 5
86% May 26
20% May 18

107 Feb 5
65 Jan 4
9% Mar 17
44% May 10
155 Apr 10
78% Jan 29
115% Jan 3
42 May *24
109 Jan 12
92% Jan 10
.53. Jan 21
38% Mar 15
37% Mar 13

151 Apr 13

116% Mar 14
67% Apr 29
28% May 19

108 <Jan 12
29% Mar 16

114 Jan 11
17% May 8
23% May 26
24% May 26

_23 May 20.
;32% May 24.
32% May 25

22% Jan.
52% Jun
% Jan

6J/a Dec
.*13% Nov

13%• Jan
29 Va Jan
6% Feb

; 36% Jan
•

4% Jan
. 40 Jan
X85

, Jan
25% Jan
3% Jan

32 Va Pec
127% Jan

40 NOV

26% Jan
96 Va Feb
8% Jan
16% Nov
16%v Jan
1% Jan

97%. Jan
3 Jan
13

3
98
X33
3

Jan

Jan
.Mar
Jan

Jan
32% Jan

16% Nov
18 \ Jan
99% Jan
8% Jan

33% Jan
2% Jan
7% Jan
2Va Jan
10% Jan

6 Jan
"

15% Jan
36% Nov
48 Dec

11% Jan
13% Jan
1 Dec

24% Jan
67% Jan
10% Jan
96% Jan
27 Feb
2% Jan
32% Nov
123 Mar
67 Feb
109% Jan
28% Jan
101% Jan
84 Jan
50 Feb

33% Nov
33% Jan
142 May

88 Jan
61 Dec
16% Jan

*103% Deo
17% Jan

108 Jan
- 13% Nov

: 2V4 Jan
i3Va Jan
3 Jan

; 15% Jan
— 15% Jan

Highest
$ per share

17% Sep
57 11 Nov
38 July
17 Jun
69 Vs Apr
121% July
40 Dec
19% Mar
11% Jun
19 V4 July
19 Jun
100 July
21% Mar
56% May
96»/4 July
51 July
35 Deo

""30~"'6ct
39 July
6Va Apr
38% Dec
14 Vs Nov
45 Nov

12% Apr
30%. Jun
44 July
44% May
18% Jun

42% July
20% July
10 V4 May

118% July
97/a May

116% May
54% Aug
10% Apr
18 Va July
29% Apr

'•••: 35% July
31% Jun
109% Oct
15% Jun
6% May
75 May
49 Oct

10% July
29% Nov
5% Apr
18% July
83% Apr

*

25 Va May

30% July
56 Mar

lVaMar
9%, Apr
19% Apr
27% Dec
38 Mar
.11% May
47% July
9% Apr
46% July
97% Dec
31% May
5% Apr

39% Dec
147 Dec

54% July
40% Jun
120% Sep
14% Apr
21 July
23% Jun
3% Mar

111 Aug
18% Jun
25 Dec

8% Nov
115 Sep
41 Apr
7% Jun
72% Oct

19% Apr
24 July

109 Dec
34 July

50 July
9% May

17Va May
7% May
21% Jun

16% Dec
22 Apr
41% May
54 May
15% Apr
18 Jun

3% May

32% Apr
85% July
15% Aug

106 Sep
63% Dec
8% Jun
39% July
145 Dec

74% Jun
116% Aug
42 J/a Deo
108% Dec
92% Sep

"

54 Sep
48% Mar
40 July
153 Sep

123 July
68% Oct
25 Dec
109% July
28% July
114% Oct
19% July
19 Sep
19% Sep
17% Sep
26% Dec
26% Deo

i
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Saturday
May 20

$ per share-

4 Vb
80%
*72 %
89 '%
18'a
*43

40%
*106'a

43

15%
%

83%

26%
11'a
24

"27 '

3%
21%
104%
4%
22%
10 va
31 '/a'
12%
*20%
15%
15%
*47%
*104%
23%
8%

*108

4%
80%
74

89%
18%
43%

40%
110%
43%

15%
u

83%

26%

12%
24

27

3 %'
21%

104%
4%
22%
10%
31%

12%
21

15%
15%
48

104%

23.%

8%
109

Monday
May 22

$ per share
4 '/a 4 Vb

*80'A 80%
72% 72%
89 89

18% 18%
43 43
40

, 40%
*106% 107
42% 43%

'

15% 15%
% U

82% 83%

LOW AND HIGH
Tuesday--
May 23

$ per share
4 4 % '

80% 80%
71 71
*89 92
18% 18%
*42% 43
39% 40

*106% 107
43% 43%
15 ve 15%
% 14

83'a 83% :

SALE PRICES
Wednesday ■

May 24

$ per share
4 Ve 4%

■? 80% 81
*70% 72
90 91

18% 18%
42% 42%
40 vb 40%

*106% 107
43 43%

• 15% 15%
% %

82% 83%

Thursday
May 25

S per share
4% 4'A

"81 81%
71 71%
*90 91
"

18% • 19
*42 Ve 43%
40% 40%

►106% 107 '
43% 43%
15% 15%

% u
82% 82%

Friday
May 26

$ per share
4 '/a 4 v8

817/a 81%
72 72

*88% 90
'

19 Vb 20

42% 42%
38% 39%

*106% 107 •>'
43 43%
15% 15%

% u
82 Ve 83%

26%
'

12%
24

27%
3%
21%
104%
4%

22r«
*10%
30%
12%
*20%
15%
15%

*47%
104

23%
8%

109

26%
13 • '

24

27%
3%
21%
104%
4%
22%
10%
31 vb
12%
21

15%
15%*
48

104%
23%
8%

109

26%
12%
23%
*26%
3%
21%
104%
4%

A 21%
10%
30%
12%
20%

*15%
15

*47

104%
24

8%
♦108

26%
13%
24 Ve
27%
3%
21%
104%

4%
22

10%
31

12%
20%
15%
15%
48

1043a
24

8%
110

26%
13 VB
23%
27

3%
21%
104%
4%

21%
10 Vb
30%
12 Vb
20%
*15

14%
*47

104%
24

8%
►108

26%
13%
24%
27

3%
21%
104%
47a
21%

10%
30%
12%
20%
15%
15%
48

104%
24%

nf°

26%
-

*12%
24%
26%
3%
21%
104%
4%

21%
10%
30%
12%
20%
15%
14%
*47

104%
24

9

*108

26%
13

24%
27

3%
21%
104%
4%

21%
10%
30%
.12%
20%
15%
15

48

104%
24%
9%

109

26%
•12%
24%
27

3%
21%
104%
*4%
21%

-10%.
30%

A 12%
20%
*15%
14%

*47

104%
23%
9

*108

38% 39 B8% 39 VB 38% 39 x385% 39'% 7 38% 39'% 39

*11 11% >11% 11% 11'% 11'% 10 11 10% 10% 10%

44 VB 44 VB 44% 44% 44% 44*%. 44% 44% 44% 44% 44%

6 6 V,7: 6 6 6 6'/a J; 6 > 6'%
'

6 .. 6'% • 6

*32 Ve 32% 32 32% 32 32% 31% 32 31'% 31% 31'%

*25% 26 VB *25% 25% *25% 26'% 25% 25% *25% 26'% *25%

*13% 14'/b 14% 14% 14% 14% 14 14 13 13% 13%

*42 42% *42 42% *42 42% *42 42% *42 42% 42

11% 11% 11% 11% 11'% 11% 11% 117% 11% 11% 11%

*49 49% *49 49% *49 49% *49 49% 49 49 48%

18% 1'8% 18% 18% 18% 18% 18% 18% xl8'% 18% 17 7%

*48 Va 49 48'A 49 48% 48% 48% 48% 48% 48% 48%

56 56'A 55% 56 56 56% 56% 57 56% 56% 56%

175% 175% *174% 176 175% 175% 174% 174% *174% 176 *174%

*5 5% *5 5% *5 5'A *5'% 5'A *5 5% *5

*2% 2% *2% 2% *2% 2% *2% 2% 2% 2% *2%

23% 23% 23% 23% 23 Va 23% 23% 24 23% 24 23%

107% 107'A 107 107% 107% 107'A 107'A 107% 107 107% 106%

*227/b 2.3 22% 22% 22% 23 23 23 23% 23% *227%

26%
12%
24%
27

3%
21%
104%
4%

,21%
10%
30%

12%
20%
15%
15

48

104%
24%
9%

110

39%
10%
44%

'

6%
31%
25%
13%
42

11%
48%
18

48%
56%

176

5%
2%
24%
107

23%

*7%
*19%
14%

*111%
. *24%

40

35

*18%
27%
8%

19%
*54

*33%
*29%
*38%

*14%
34%
*96%
16

46%
38

. 22%.
"

48%
*118%
*109

32%
9%

*12%
*118%

., 143%
*124%
118%

11%
36%
7%

*162%
►180
*44

*17%
"41%
10%
*4

4VB
92%
88

41%
32

*60%
'106

7%
25

15%
112'a
25

40%.
35

19%
27%
8%

19%
57

34

29%

39% m

15%
34% ,r

97%
.

16

46%
38%
22%
49

120

110
32%
9%

13%
120

143%
125% ...

118%

11%
36%

7%
164

183
44%
17%
41%
10%

4%
4%

93%
89

41%
32

61%:
107

7%
*19%
14%
111%
24%
40

34

*18%
27%

. ,8%

19%
*56

, 34 .

29%
*38%

15

34%
*96%
16

46

38%
22%
48%

119

*109 .

33

*9%
13 VB

120

,143%
-125%
118%

7%
25

15

111%
24%
40%
35

19%
27%
8%
19%
57

34 ;

29%
39%

15

34%
97%
16

46%
38%
22%
48%
119

110

33

9%
13vs

120

144%
125%
118%

, "11%
. 36

7%
*162

*180

r *44
17%
41vs
10%
*4

4%
92

88

41%
12

*60%
*106'%

11%
36%
7%

163%
183

44%
17%
41%
10%
4%
4%

93%
89

41%
33
62

107%""

*7%
*19%
15 —•

*111

24%
39%
34%
*18%
27%
8'/b
19%
*55

. *34
29%
39

15 vb
34%

;/ *96'a
*15%
46

38%
22%
48%
119%
*109 Ve
33%
9%
13%
118%
144%
*124%
*118%

11%
36%
7%

162 ''
183

*44%
*17%
41%
11

4

4%
91%
88

41%
32%
*60%
107

7%
25

15%:
111%
24%
40%

34%
19%

28%
8%
19%
58

34%
29%
39

15%
35%.
97%
16'a
46

38%
22%
48%
120

110

33%
9%
14

118%

145%;
125%
119

12

36%
7%

163

184

44%
18

41%
11%
4 VB
4%

92%
89

41'A
32%
62%
107

. .. *7%
*19%
14%
111

*24%
40%

*
34%
*18%
28%
8%
19%
*55

*33%
29'A
39'a

15

35%
*96 «A
16%
45%
38%

22%
48%
119

109%
33%
9%
14%
117%
145'a
*125

119

xl 1%
36

7%
163

183

44'a
17%
41%

11%
*4

4%
92%
88

41%
32%
62

107'

7%

4: r
15 <-

111 ',

26

41%
34%
19%
29 %
9%
19%
58

34%
29%
39'a

15'a
36%
97%
16%
45%
40%
22%
48%
119

109'a
33%
9%
15

117%
145%
125%
119

12

36

7%
163

183
44%
18

41%
12%

4'%
4'a
92%
88

41%
32%
62%-
107

- 7%
*19%
14%

*111'a
*24%
41

35

*18%
28

8%
19%
*55

*33%
29%
*38%

*15

34%
*96'a
*16

45%
39%

,22%,
48

119

*109%
33'a
9%
14%

118

145%

*125%
119

'

,7%;
t25.;:'
15 r

ui%
26

41'a
35

19%
28%
8%
19%
58

34%
29%
39%

15 vb
35%
97%
16'a
45%
40'/a
23

48%
120%
110

33%
9%
14%

118

•146'a

125%,
119

"

7%
,*19%
14%'
111%
*24%
41 vb
35

*19

28

8%
19%
*55

33

29'a
*38%

15

35

97%
*16

45

39%

22%;
48%

*119

109%
33'a
9%
15

*118'a
. 146'a
*125 . .

119 "

7%
25

15

111%
26

42

35

19%
28%
8%

19%
58

33%
29'a

39%

15%
36 vb
98 vb
16'a
45 Vb
40

.22%
48%
120

109%
33'a
9%
15

120

146%
125% ,

119

Sales for
the Week

Shares

20,100
•

1,500
110

400

4,700
300

yri >7,000 •

3,700 ;
'

6,200
\ 27,600'

2,600

10,600
•v 2,500
:■ 2,000

. 700
2,000

17,600
3,400

-

1,800
6,300

v 2,300
'

10,200
; v , 5,500

700

400

3,900

280

, 3,000
,16,000

100

8,100
2,500
2,000

■ 14,000
4,900

, ■ 300
1,500

50

2,300
70

1,800
520

3,200
.160

100

12,900 .

280

600

19% 19% 18% 19 18% 18% 7 19 19 19% 19% *19'% 19% 1,500

31'A 31% 31% 31% *30'% 31'A 31% 32 32% 32% 32% 32% 2,000

*47'% 47'A 47'% 47'% 47 47'% 47% 47'A *46% 48 V *47% 48% 500

16% 16% *16% 17 17 17 17 17 "b ■ 17% 17% 17'% 17%77 4,300

99% 99% 99% 99 7% *99% 100 99 Va 99% 99 99% V 99% 99% 580

30'% 30'% 30'% 30'A 30'% 30% 30% 30% 30% 30%
~ 30% 30% 1,600

*76'A 77'A 76% 76% 77 77 77'% 77% 77'% 77'% 77% 77% 900

24% 247% 24% 24% 24'A 24% 24% 24% 24% 24% 24% 24% 1,390

14'A 14% 14% 14% 14% 14% 14% 14% 14'% 14% 14% 14% 8,200

*120 145 *120 145 *120 145 *120 145 *120 145 *120 145 —

*116 3'2 116% *116^ 116'A *116'% 116% v 7 *116'% 116'A *116'% 116'A 7, H6'% 116'% 100

*24% 25'A *24% 25% *24% 25'A 25 25% 26 26'% 26'% 26%V 2,300

*25 25% *24% 25'A 25% 25'A 25% 25% *25% 25% *25'A 25% 200

*105 106% *105 105% 105 105 ♦104% 105 105 105 *105 106% 120

5% 5% 5% 5% 5% 5% 5% 5% 5% 5%' 5% 5% 16,700

101% 102 *100 102 *100 103 102 102% 103 103 *102 103% . '340

42% 42% , *42% 43% 42% 43% 43'% 43% 44 44 44% 44% 1,400

5'% 5'% 5 5'% 5 5'% 5 5'% 5 5% 5 5'% 17,500

15% 15% „ 15% 35 7% 15% 15% 15% 15% 15% 15% 15% 157% 2,300

114% 114% *110 115 *110 115 ♦110 114% *110 115 *110 115 10

23'% 23'% 23'% 23% ,7 . 23% 23% "A 23% 23% X23 Va 23'% 23% 23% 1,100

11% 11%
35% 36
7% 7%

163 163

*182 - 184 '

44% 44%
*17% 18%
41% 41%
xll% 11%
*4

4'/b
93

4'a
4%

93

12'/a 12'a
97 97%

99% 99%
101% 101%

%

12 ' 12% 11% 12
97% 97% 97' 97'a
99'ar 99% 99'a 99%
101 -101—: loi, 101%
%• „% %' .... %

11% 12 vb
. 97 97%

99% 99%
*102 103%

%

88'a 88'a
42'a " 42%
32 32

*'60% 62%
*107—108%"

11% 12

97vr 97%
99% 99%
103 103

'

% %

11% 11%
*35% 36
-7% 7%

163 164

182 183

44% 44%
17% 17%
41% 42
11% 11%
4 vb 4'/a
4% 4'/b

93 Ve '94
89 89%
•42 42%

32'a 32'a
*60% 62%

-♦107- 108%-"

11% 11%
97'a 97%
99%t ,99%

103 103

il ii

500

3,700
120

600

9,000
1,900

11,300
33,000
3,400

110

1,600
200

1,800
16,900

300

300

380

6,000
8,100
2,700
1,000
200

2,600
1,800
2,200

80

7,700
100

180

4,200
1,100
800

800

60-

700
500

5,000
25,300
2,200
4,000
5,200
1,700
1,700
2,200
200 .

---40-

10,400
1,000
910

340

1,000

stocks

new york stock , Range since January 1
exchange Lowest Highest

Par $ per share $ per share

Columbia Gas & Elec No par 4 Apr 25 5 'a Mar 6
6% preferred series a 100 76, Jan 3 85'% Mar 14
5% preferred .100 • 70 Feb 7 80 Mar 9

Columbian Carbon Co No par 84 Feb 14 91 May 24
Columbia Pictures- No par < 16'a Apr 24 20 May 26

$2.75 preferred No par 39 Ve Jan 25 44 Apr 19
Commercial Credit 10 , 37'% Jan 3 41% Mar 18
4%% conv preferred ^100 105 Feb 11 106% Jan 10

Comm'l Invest Trust No par 40'% Feb 15 45'a Jan 11
Commercial Solvents No par 14'a Apr 18 16 Mar 7
Commonwealth & Southern—Wo par % Feb 1 % Jan 3
$6 preferred series -—No par 79„. Jan 3 ; 87% Mar 11

Commonwealth Edison Co 23 24% Jan 3 -267% Apr 10
Conde Nast Pub Inc.. —-no par 8,'a Feb 23 ,.i 13'a May 23
Congoleum-Nalrn Inc No par 21% Jan 27 24% May 26
Consolidated Cigar— No par 20'% Jan 10 29'A Apr 12
Consol Coppermines Corp ;—5 ■ - * 3% Feb 17 4 Jan 5
Consol Edison of n y No par 21 Ve Feb 23 23 Jan 4

'

$5 preferred No par 102% Jan 15 > 106% Mar 21
Consol Film Industries 1 2% Jan 5 5'a May 8
; $2 partlc preferred—. No par 16% Jan 13 22% May 19
Consol Laundries Corp—i 5 7% Jan -3 ll'AMayll
Consolidated Natural Gas 15 24 Jan 12 31'AMayl9
Consolidated Vultee Aircraft 1 11% Jan 3 15 Ve Feb 24

$1.25 conv pfd No par 18'% Jan 3 22% Feb 23
Consol rr of Cuba 6% pfd 100 12% Jan 4 16'a Mar 10
Consolidation Coal Co 25 14% May 24 17% Feb 21
$2.50 preferred 50 45 Jan 4 48'/a Feb 21

Consumers Pow $4.50 pfd No par 102% Jan 5 104% Feb 2
Container Corp of America 20 20 Feb 15 24'a May 24
Continental Baking Co No par 7% Jan 27 10 Mar 10
8% preferred 100 105 Ve May 5 109 Feb 9

Continental Can Inc 20 32'% Feb 10 39'% May 22
Continental Diamond Fibre 5 10 May 24 13'a Mar 16
Continental Insurance $2.50 42'a Feb 7 46 Jan 3
Continental Motors - 1 5'/8 Jan 3 6'a May 11
Continental Oil of Del 5 29% Apr 14 33 Ve Jan 22
Continental Steel Corp No par 24'% Apr 19 28'a Mar 13
Cooper Bessemer Corp No par 12% Apr 24 15% Mar 15

$3 prior preferred No par 38 Ve Feb 29 43 Mar 15
Copperweld Steel Co 5 10% Jan 4 v 13'AMar20
Conv pref 5% series— 50 47 Mar 20 50 Jan 4

Cornell-Ducilier Electric Corp 1 15% Jan 3 19% Jan 11
Corn Exch Bank Trust Co 20 44'% Jan 10 49% May 19
Corn Products Refining 25 52 v8 Apr 28 58'% Mar 14
Preferred 100 173% Apr 29 183 Feb 29

Coty Inc 1 5 Jan 3 6 va Jan 22
Coty Internat Corp . 1 1% Jan 6 3'% Jan 22
Crane Co 25 18% Feb 7 24'% May 26
5% conv preferred 100 104% Jan 20 109 Mar 14

Cream of Wheat Corp (The) 2 20 Jan 3 24 Apr 6

Crosley Corp (The) No par 16% Jan 3 21% Mar 16
Crown Cork & Seal No par 27% Feb 1 34% Mar 22
$2.25 preferred No par 45 Jan 3 47'AMay24

Crown Zelierbach Corp — 5 15'% Feb 9 17% Mar 20
$5 conv preferred No par 97 vs Jan 20 100 Mar 14

Crucible Steel of Amer No par 28 Jan 4 33% Mar 16
5% preferred 100 69 Jan 4 80'% Mar 9

Cuba rr 6% preferred 100 20'% Jan 3 28% Mar 10
Cuban-American Sugar— 10 11% Feb 10 14'% May 19
1% preferred 100 112 Jan 25 125 May 10
5%% conv preferred 100 106, Feb 4 116v8 May 10

Cudahy Packing Co ^ 30 22% Jan 18 29'% Mar 15
Cuneo Press Inc - 5 22 v? Jan 4 25'% May 24
4%% preferred - 100 101 Jan 4 106'% Feb 11

Curtis Pub Co (The) No par 5'% Apr 25 6% Jan 6
$7 preferred No par 97 Apr 25 118 Jan 12
Prior preferred . No par 41 Apr 24 47% Jan 12

Curtiss-Wrlght 1 5 Apr 25 6'a Jan 7
. Class a 1 15% May 15 17% Mar 23
Cushman's Sons Inc 1% pfd 100 114% May 20 117 Jan 3
Cutler-Hammer Inc No par 21'/e Apr 28 24'a Mar 4

Range for Previous
Year 1943

D

Davega Stores Corp 8
5% preferred— 25

Davison Chemical Corp (The) 1
Dayton Pow & lt 4'%% pfd 100
Decca Records Inc 1
Deere & Co No pap*
Preferred 28

Delspl-Wommer-Gilbert id
Delaware & Hudson 100'
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & s w rr Co„100
Devoe & Raynolds a *—JVo par
Diamond Match No par
6% partlc preferred 25

Diamond t Motor Car Co —_2
Distil Corp-Seagr's Ltd No par
5% preferred —100

Dixie Cup Co No par
Class a No par

Doehler Die Casting Co No par
Dome Mines Ltd.: No tfar
Douglas Aircraft— No par
Dow Chemical Co_ No par

$4 preferred series a No par
Dresser Mfg Co No par
Dunhlll International 1
Duplan Corp No par

8 % preferred 100
Du p de Nemours (e i) & Co 20
, $4.50 preferred, No par
Duquesne Light 5% 1st pfd 100

Eagle-Picher Lead Co
Eastern Airlines lno

Eastern Rolling Mills—
Eastman Kodak Co__

6% cum preferred
Eaton Manufacturing Co
Edison Bros Stores Inc—
Electric Autc-Llte (The)-
Electric Boat

Elec & Mus Ind Am shares
Electric Power & Light
$7 preferred
$6 preferred

Electric Storage Battery-
El Paso Natural Gas
Endicott Johnson Corp—
4.# -pref€md®s.-si«!4-au-a>—.

Engineers Public Service 1
$5 preferred i——No par
$5% preferred —7—No par
$6 preferred ; No par

tEquitable Office Bldg No par

6'a Jan 4
19% Mar 17
13% Apr 18

111 May 24
21% Jan 5

"

36% Apr 18
32'a Apr 18
17% Jan 17
17'% Jan
5% Jan
18'% Jan
52 Feb
29 'a Jan

x29'% May 12
38'a Mar 31

3

3
12
3

5

-No pat
-No par
-No par
.No par

3

50

—1qq.,

13'a Jan 11
x27% Feb 29
95 Apr 14
15'a Jan 3
43% Jan 5

33'a Jan 4
21% May 12
47 May 13
114% Apr 26
106% Jan 7
28'a Jan 21
8'a Apr 19
11% Feb 11
116% Mar 28
137 Feb 7
124'% Jan 11
117% May 9

, 10% Feb 28
33 Apr 25
6% Jan 3

157 Feb 7
175 Jan 24
41 Jan 3

16% May 1
37'% Jan 4
10 Apr 18
3% Jan 4
4 Apr 18
81% Apr 25
78 Apr 24
39'a Apr 28
27% Feb 7
57% Jan 25
101% Jan 19

8% Jan 3
87 Jan 3
89 Jan 3
92% Jan 10
% Apr 25

7%
'20
15'%
113%
26%
42

35

X20

31%
97%
20

56%
36'%
32%
41

15%
36%
100

16%
47

41%
25%
57%

131 .

110

34%
12%
15 ,

120

148%
128%
120%

Mar 20
Jan 14
Mar 10

Apr 12
Mar 13

May 26
Jan 13

Mar 10

Mar 27

Mar 22

Mar 23

Mar 3

Mar 23
Jan 31
Feb 8

Apr 6
May 9
Jan 25

Feb 24

May 19
Apr 5
Jan 17
Feb 25

Jan 5

May 17
Mar 13
Feb 2

May 24
May 22
Mar 13

Mar 24

Jan 20

Lowest

$ per share

1% Jan
40'% Jan
37 Jan

79% Jan
9 Jan

30'% Jan
25'% Jan
104% Jan
29% Jan

9'% Jan
a Jan

. 36% Jan

'

21 Ve Jan

i 2% Jan
.17% Jan
10'a Jan

:. 3% Dec
15% Jan

91'a Jan

/ '% jan
7% Jan
2% Feb
24'/a Nov
9'% Nov

17'% Nov
4% Jan
7 Jan

33% Jan
89 Jan

16 Jan

x4% Jan
96 Jan

26'% Jan
7 Jan

40% Jan

;..v:: 4va Jan
25'% Jan
18% Jan

x9% Jan
45 Jan

13% Dec
37 Jan
53% Jan
173 Dec
2% Jan

\l Jan
14 Va Jan
95 Jan

16% Jan

9 Jan

18% Jan
37% Jan
11% Jan
81% Jan
27% Dec
x66 Nov

9'% Jan
7% Jan

105 Feb
92% Mar
10% Jan
18 Jan

100 Jan
1% Jan

30'% Jan
17 Jan

5% Dec
14% Nov
96 Feb
15% Jan

3% Jan
17 . Jan

12 Jan

108% Jan
10 Jan

26 / Jan
29 Jan

12 Jan

8% Jan
3'a Jan
16% Jan
40 Mar

17% Jan
26 Jan

37 Jan

8% Jan
21% Jan

83'% Jan
10 Jan

38% Feb
22% Feb
15% Jan
44 Nov

122'a Nov
x106% Dec

16 Jan

5% Jan
9 Jan

115 Jun
134 Jan
124 Dec

115% Dec

12 Jan 20
39 Feb 28
9% Mar 16

167'/a Mar 31
184 May 23
44% Mar 17
18% Mar 16
42.. May 2G
12'% May 24
4% Mar 15
5% Mar 6
99% Mar 3
94% Mar 4
43'/a Feb 28
33 May 22
63% Mar 13
107 Apr 17

13% Mar 3
98% Feb 28
99% Mar 18
103 May 25

% Jan 12

9% Nov
31% Jan

3% Jan
146% Jan

X173 Sep
35 Jan
11% Feb
30 Ve Jan
8% Nov
1% Jan
1% Jan
31'A Jan
28% Jan
33% Jan
23'A Jan
49% Jan
101% Dec

2% Jan
54 Jan
57% Jan
62% Jan
'A Jan

Highest

$ per share
"5% Jun
77% Sep
73 Oct
98% July
19% July
41 July
44 Jun

107% Sep
44% Jun
16 July
lVa May

82 Dec

27 July
11 Jun

25 Jun

24% Nov
6% Apr
24% July

105 July
3% May
19'A May

'"
8 Sep
29% Oct
21% Mar

27'A Mar
16 Aug
18% Dec
47% Dec
107 Oct
23% Jun
11% Jun

110% Sep

36% Jun

15% Jun
49% Sep

• ' 7% May
37% July
27% July

15 Apr
53 Aug
17% Aug
47 Apr
61 'A May
186% Sep

6 May
2% May
22% July
108'/a Aug
23% Mar

23 Ve July
31 Oct
47 Oct

17 Oct

997/a Aug
38 July
82% July
22% Aug
14% Jun

115'/2 Dec
106% Jun
25% Oct
26'/a Jun
107 Oct
7% May

116 Dec

45% Sep
9'/a Apr

24% Mar
119% Nov
26% Jun

:'kv/e Oct
"

19 Mar
19 Jun

116 Jun

24% Sep
43 July
36% July
20% May
17% Dec
10% May
22% July
48'/a Apr
35% July
33% Mar
42'A Nov

17 May
35% Oct

100 Dec

16% July
45 July
34 Dec
25% Sep
73% May

153 May
107% Dec

35% Jun
10% Dec

13% Apr
122% Oct
159% July
130 Aug
121% Sep

11% Dec
44% July
8% May

170 May
184 Jun
45% July
19 Sep
39Vb July
14 Mar
5% May
6% May . ..

92 Nov
88'/a Nov
42% Sep

,

X32 Sep
58% July
103 Va Dec

9% Sep ^
92 Sep
92'/a Sep
96 Dec
1% Mar

For footnotes see page 2211.
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Saturday
May 20

* per share

12 12

11% ll7/a
*57 58

*80% 85
8% 9

11% 11%
30% 30%
*3% 3%

*39%
*22

12%
*16

101%
*20%
*18

7

25

96%
20%
48%
.'46%

*105%
38%
21%

*107

37

*28

57/B
46

12%
56

22%
22%
15%

*88

31%
35%
108

39 Va
.22%,
12%
17

101%
21

18%
• *7

,25
96%
20%
48%
46%
106

38%
22%
108

37

28%
6

46%
12%
56

22%
22%
15%
91

31%
36%
108%

3%
3%
14%
28%
*17

5%
17%
*54

*11%
*105%
*43%
7%

*149%
9

4%
13%
91

26%
147%
35%

42%
*113%

2%
*122

*108

*128%
59%

*126%
*44

8%
19%
7%

*107%
*1%
21%

*116

1%
*77%
20%
*17%

77%

23%
*25%
*112%
21%
*99%
10%
*80%

• v 14%

4 94
,20
,*46

*1%
*3%
*96

48

102%
45%

*110

12%
*108%

4

3%
14%
29

17%
5%
18%
54%
11%

107

43%
7%

152

9

5

14

91%
26%
147%
35%

42%
114%
2%

125

110

129%
59%
127%
46%
8%
19%
7%

108

1%
21%

117%
1%

79

20%
17%
77%

23%
26

114
99

100%
10%
82

14%
94

20%
48

1%
3%
98%
48 Va
102%
45%
110%
12%

109 Va

Monday
May 22

per share

11% 12

11% 11%
57% 57%
*80% 85 Va
8% 8%
11% 11%
30% 30%
*3% 3%

LOW AND HIGH
Tuesday
May 23 ,

$ per share
12 12Va
11% 11%
*57 57%

■ *80% 85%
8% 8%
11% 11%
30% 30%
*3% 3%

SALE PRICES

Wednesday
May 24

$ per share

11% 12%
11% 11%
56% 57%
*80% 85%
8% 9%
11% 11%
30% 31 Va
3% 3%

• 39%
21%
12%
*16

*101

20%
18%
••7
25

95%
21

48%

r 46%
106

*38%
22%
107

36%

r28%
*5%
46 Va
13

56

22%
*21%
15%
*86

31%
■37%
109

40 ;

22%
12%
16%

•101% -

20%
18%
7% ;

• 25% '•

95%
21

49

46% ,

106

38%
22%
107

36%

28%
6

46%
13%
56%
22%

22%
16 .

89

31%
38%
109%

40
v 22

12%
; *i6
•" 101 V

20%
*18%

7 -
'

/' 25%
96

21

:v>. 48%

V; 46%
106

38%
22%

*105%
*37

28

6

*46%
13%
56%
20%
22%
15%
89

• 31%
38 -

109%

- 40

22
- 12%
*

16%
101%
20%
18%
7%

26
> 96%
21

49 •:
46%"
106

39

23

107

37%

28

6

48

13%
56%
21

22%
15%
89

31%
■ 38 Va
110

*37/a
3%

*14%
28%
*17

5%
177/a
*54

11%
*106

437/a
8

150

9

5

13%
91

.

26

148

35%

' '

42%
*113%

2%
*122

*107

*128%
59%

*126

*45

8%
19%
7%

*107 Va
1%
21%

*116%
1%

77 Va
20%
17%

77%

♦24

26

*112%
*21%
*99%
10%

*81

14'/a
94

20 Va
47%
1%

3%
*96

48

♦102V4
45%

*110

12%
*108 Va

4%
3%
14%
28%
17%
5%
18 Va
54%
11%

107

43%
8

150 Va
9%
5

14

91%
• 26%
148

35%

42%
114

2%
125

109%
129%
59%
127.%
46%
8%

19%
7%

108

1%
21%
118

1%
77%
20%
17%
77 Va

24%
26

114

21%
100%
10%
82

14 Va
94

20 Va
47%
1%
3%
98%
48%
103

45%
110%
13

109

*3%
3%

*14%
28%
*17

5%
*17%
54%
11%

*106

43%
7%

150%
9

4%
13%
92

26%
*146%
35%

42%
113%
2%

*122

110

*128%
59%
127%

• • 45

V 8%
*20

7%
*107%

\S *1%
21%

*
*116%
*1%
*76 -

20%
*17%
77

24%
26%

*112%
*

'22
100

10%
80%
14%
*93%
*20

*47%
1%
*3%
98%
48

102%
45%

*110

12%
*108%

4

3%
14%
29

17%
5%
17%

54%
11%

107

44%
8

150%
9

4%
13%
92

26%
148

36

42%
113%
2%

123%
110

129%
59%
127%
45

8%
20'/a
7%

108

1%
21%

118

1%
79

* 21%
17%
77%

24%
26%

114
99

100%
10%
80%
14%
95

20%
48%

'

1%
3%

■ 98%
48%

102%
45%

110%
13%

109

39%
21%
12%

'

16%
*101%
20%
*18%
7%

26

96%
21%
49

46%
106

39

22%
*105%
37

28

6

*46%
13%
56

20%
22%
15%
89

• 31%
37%

-109 ■

4

3%
*14%
29

*17

. 5%
17%
*54

11%
*106

44

7%
150%

9

4%
13%
92%
27

*146%
35%

42%
*113

2%
*122

111

129%
59%

*127

*44

8%
20%
'*7%
*107%

1%
22%
118

■

1%
76%
21%
17%
77

24%
26%

*112%
29

*99%
10%
*80%
14%
94%
20 Va
48

*1%
3%

98 »

48%
*101%

45%
110

13

*108%

4

3%
14%
29%
17%
5%
17%
55%
12

107

44%
8

151%
9%
5

14

94%
27

148
36

42%
114

2%
124

111

129%
59%
127 Va
46%
8%
20%

7%
108

1%
23

118

1%
76%
21%
17%
77%

24%
27

114

22%
100 Va
10%
82

14%
95

20%
48

1%
3%

98

49%
103

46

110

13%
109

Thursday
May 25

S per share

11% 11%
11%

"56%
*80%
8%
11%
31%
*3%

11%
56%
85%
8%
11%
31%
3%

40

22

12%
16%

102%'"
20%
18%
7%
26%
96%
21%

,

49%
48%
106
39

22%
107

37%

28

6%
47%
13%
57
21%
22%
15%
89

32

38%
109%

39%
22

12

*16%
*101%
*20%
*18%
7%
25%
96%

•'

20%
49 .

48%
105%
39

22%
*105%
*36%

28%
6

*46%
*12%
*56

V 20%
22%
*15%
*86

31%
38%
109%

40

22%
12%

ley*,
102 Va '
21 *

18%
7%
25%

96%
21%

49,
48%:,
105%
39%
22%
107

37%

28%
6%
47%
13

57

21%'
22% *

15%
90
32

38%
109%

4

3%
14%
29

*17
V' 5%

17%
*54

12

*106
44

"

7%
151

9%
5

*13%
94

27

*146%
2.5%

42

114

2%
123%
*110%
*129%
59%

*127

.*44

8%
20%
7%

107%
1%

97

*116%
1%

*76%
21%
17%
77

4 •

3%
14%
29

17%
5%

17%
55%
12

107

44%
*

8; ■
151

9%
5

13%
94%
27

148

35%

42%
114

2%
123%
115

130

59%
127%
46%
8%

20%
7%

107%
1%
23 ;
118 ^

1%
77%
21%
17%
77%

*24%
27

*112%
22

*100

10%
82

14%
95%
20%
48%
1%

3%
98

48%
102

45%

109%
13

*108%

24%
27

114

22%
100%
10%
82

15

96%
20%
48%
1%
3%
98 />

'

49%
102

45%
109%
13%

109

Friday
May 26

$ per share
11% 12
11%
56

*80%
8%
11%
31%

3%

11%
56

85%
9

11%
31%

3%

39% 39%
22% 23%
12 12%
16% 16%

* 101% 102 Va
*20% 20%
*18% 18%

, 7% 7%
25% 25%
96% 96%
21 21

*48% 49%
48 48

106% 106%
39% 39%
22 Va 22%

*105% 107
*36% 37%

28% 28%
*6 6%

, 46% 46 Va
13 13

*55 56%
20% 20%
*22% 23
15% 16
90 91

♦ . •

38 38% :
109% 110

Sales for
the Week

Shares

3,000
17,100
1,300

10,500
; 1,400

6,000
200

2,100
7,100
9,800
400

40

2,000
- •; 200

9,800
4,900
440

, 1,900
1,300

, 5,500
500

1,800
26,100

10

500

700
900

1,400
1,100

*8,000
130

6,000
230

- 2,400
6,300

- 510

4

3%
*14 Va
29%
*17

5%
17%
*54

12

106%
44%
7%

152

9%
5

*13%
94%
26%

*146%
■ 35%

42%
*113

2%
*122

110%
130

59%
127%
45%
8 Va
20%

7/%
*107

*1%
23

118

1%
76%
21 Va
17%
77

24%
27

*112%
22

100

10%
82%
14%
96 Va
20

48.%
1%
3%

98

48%
*101%
45%

108%
13

108

4

3%
14%
33

17%
5%
17%
55%
12

106 Va
44%
8 'i!"

152

'9%
5

13%
94%
26Va
148

36%

42%
114

2% :••:■/
125

111%
130
60

127%
45%
8%
20%

7% '•

108 \ ;
1%
23%
118

1%
76%
21% :•
17%
77%

24% .

27

114

22 Va
100

10%
82%
14%
96%
20 Va
48%
1%
3%
98 '
49 Va
102%
46%
108%
13 Va .

108%

2,000
. 3,500
,1 200
1,650

7,400
'

, 4,600
50

1,800
100

1,900
1,700
100

3,000
2,300

• 1,100
520

1

1,600
30

20,300

2,400
••' 40

8,900
50

400

120

24,900
400

200

2,400
4,400
1,100

10

1,100
3,000

40

4,200
300

'

4,000
1,200
1,220

900

2,100

2,100
30

4,400
300

13,400
900

3,100
400

2,400
1,300

60

9,200
300

12,700
400

7,000
- 30

1% 1% 1%
< 1% ■/'. 1%' 1%.~ 1% .1% 1% 1%' • ;1% 1% 8,900

*3% 4 4 4 4
'

4 3% 3% *3%- 4 -
•"

*3%- 4 v • 1,000
*15 15% 15% 15% 16% 16% 16% 16% 16% 17' *16% 17 1,900
12% 12% 12% 13 , 12% 12% , 12% 13 Va 12% 12% 12% 13 16,400
*34% 35% 35 35 35% 35% 35 35 34% 34% 34% 35% . 700

*24% 24% 24% 24% *24 24% *24 ■ 24% *24 24% *24% 24% • 100

15 15 15 15 1474 15 14% 14% 14% 15 14% 15 4,200
33 Va 33% 32% 32% 32% 33% 33% 34 32% 33% 33 Va 33% 12,100
25% 25% 25% 25% 25 <25% 25 Va 25%

„ ^25% 25% 25% 25% 3,900
151 151% 151 151 151 151 151 151 • *151 152% • *151 152% 210

*55 60 *55 60 57 57 57 57 *57 60 57% 57% 60

*47 48 *47% 48 48 48 48 48 48 48 46% 47 1,000
20% 20% 20% 207/a 20% 20% •- 20% 20% 21 21% 21Va 21% < 12,600
*11 11% *11 11% 11 Vs llVa *HVa 11% *11% 11% 11% 41% 1.800

*11% 11% 11% 11% 11 Va 11% 11 11 11 Va 11%
. 11% 11% 1,300

3% 3% 37/a 37/a 37/a 3%
'

. 3% 3% 3% 3% 3 Va 37/a 2,100
143 143 143% 145 *142' 144 145- 145 144% 144% 144 144 110

15% 15% 15% 15% 15% 15% 15% 15% 15 Va 15% 15 Va 15% 15,600
58% 58% 58 58 57% 58% - 57% 58 57% 58 Vs 57% 57% 2,200
49% 49% 49 Va 49% 49 Va 49% 48% 49% 49 49% 49 49 10,500

*28 ^ 29% >28 —^29%'■ 29% 29%
*36 37

16 16

11% 11%
107 107

*36 37
.16 16

*11% 1 12
*106% 107

*36 Va 37
*16% 16%
12 12%

*106 Va 107

*28%-29.%
37 37"
16%. 16%
12% 12%

*1$6 Va 107

• •*28% 29%
37 37

*16% 16%
12% 12%

*106% 107

„,,„*28%, 29%,
37% ~ 37%
*16 Va 16Va
12% 12%
107 107

100

110
> 300

1,230
40

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Erie RR common No par
Ctfs of benef lnt ._ No par
5% pref series A 100

Erie & Pitts RR Co—— 50
Eureka Vacuum Cleaner—. 5
Evans Products Co ... _5
Ex-Cell-O Corp 3
Exchange Buffet Corp 2.50

Fairbanks Morse & Co No par
Fajardo Sug Co of Pr Rico 20
Farnsworth Televis'n & Rad Corp_l
Federal Light & Traction 13
$6 preferred— No par

Federal Min & Smelt Co 2

Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores. No par

1

4%% conv preferred 100
Ferro Enamel Corp 1
Fidel Phen Fire Ins N Y_ $2.50
Firestone Tire & Rubber.. 25
4% % preferred 100

First National Stones No par
Flintkote Co (The) No par
$4.50 preferred No par

Florence Stove Co No par

Florsheim Shoe class A No par
Follansbee Steel Corp 10
5% conv preferred 100

Food Fair Stores Inc 1

Food Machinery Corp __10
Foster-Wheeler Corp..... 10

6% prior preferred 25
Francisco Sugar Co.— No par
F'k'n Simon & Co Inc 7% pfd 100
Freeport Sulphur Co 10
Fruehauf Trailer Co.... 1

4%% preferred 100

Gabriel Co (The) cl A No par
Galr Co Inc (Robert) 1
6% preferred 20

Gamewell Co (The) __Ao par -

Gardner-Denver Co No par
Gar Wood Industries Inc 1

Gaylord Container Corp 5
5%% conv preferred —50

Gen Amer Investors No par
$6 preferred No par

Gen Amer Transportation 5
General Baking... —5

$8 preferred No par
General feronze Corp —5
General Cable Corp No par
Class A No par

7% cum preferred.. 100
General Cigar Inc.. No par
7% preferred ... ..100

General Electric Co.. No par,

General Foods Corp No par
$4.50 preferred No par

Gen Gas & Electric A No par
$6 conv preferred series A-No par

General Mills No par

5% preferred 100
General Motors Corp .10

$5 preferred No par
Gen Outdoor Adv A —No par
Common No par

Gen Precision Equip Corp...No par
General Printing Ink ——___1
$6 preferred _—No par

Gen Public Service—— -10c
Gen Railway Signal—— No par
6% preferred 100

Gen Realty & Utilities. 1,
$6 pref opt div series No par

General Refractories. No par
General Shoe Corp 1
Gen Steel Cast $6 preferred—No par

General Telephone Corp 20
Gen Time Instru Carp No par
6% preferred 100.

General Tire & Rubber Co 5
, 4% % preferred 100
Gillette Safety Razor No par

$5 conv preferred No par
Glmbel Brothers No par

$6 preferred No par
Glidden Co (The).. No par
4% % conv preferred 50

Gobel (Adolf) 1
tGoebel Brewing Co —1
Gold & Stock Telegraph Co 100
Goodrich Co (B F)— No par
$5 preferred —-—No par

Goodyear Tire & Rubb No par
$5 convertible preferred—No par

Gotham Hosiery.: No par
Preferred .— 100

Graham-Paige Motors.. —1
Granby Consol M S & P.— —5
Grand Union Co No par

Granite City Steel No par
Grant (W T) Co—— 10
5% preferred 20

Great Nor Iron Ore prop—No par

Great Northern Ry 6% pfd—No par
Great Western Sugar No par
Preferred 100

Green Bay & West RR 100
Green (H L) Co Inc 1
Greyhound Corp (The) No par
5%% preferred — .10

Grumman Aircraft Corp —1
Guantanamo Sugar —No par
8% preferred 100

Gulf Mobile & Ohio RR—No par
*R preferred— — No par ,

Gulf Oil Corp 23

H

H&ckensack Water—
7% preferred class

: Hall Printing CO
Hamilton Watch: Co.
6% preferred

Range since
"

Lowest

$ per share

9% Jan 4

9% Jan 3
46% Jan 3
78% Feb 15
6% Apr 19
9% Apr 18
21% Jan 3

2% Jan 25

33% Jan 3

21'/a Apr 18
9% Jan 3

14% Jan 18
1J0 Jan 21

19% Apr 26
17 Apr 24
5 Jan 4

22% Jan 3
93 Jan 5
17 Jan 3
45 Jan 27

-38% Feb 8

103% Apr 25
35% Jan 4
18% May 4
104% Jan 13

34% Jan 13

24%
5%

46

11%
53%
16

20

13%
70

30%
29%
103

Jan 3

May 16
May 18
May 1
Jan 5

Jan 18

Jan 4

Jan 13

Jan 15

Jan 3

Jan 4

Apr 18

2% Jan 3

2% Jan 4

"12% Jan 5

25% Feb 10

16% Mar 7

4% Jan 3
13% Feb 1
51 Jan 3
10 Va Feb 11

106 Jan 4

41% Apr 28
7% Jan 24

143 Feb 8

6% Jan 3

4% Jan 3

11% Jan 4
81% Jan 4

• 25% Apr 19
140 Feb 16

35 Feb 24

x40% Apr 27
112 Apr 17
2% Feb 10

115 Jan 11

102 Jan 4

128 Mar 18

51% Feb 4

125% Jan 28
36% Jan 3

4% Jan 3

18% Apr 26
6% Jan 3

107 Jan 12
<"f' 1% Apr 25
20% Jan 10
112 Apr 11

1 Va Jan 3

51% Jan 12
19% Apr 25
14% Jan 4
77 May 15

22% Jan 20
19 Jan 6

110 Jan 14

19% Feb 8
99 Feb 17

7% Jan 3
69 Jan 6

11% Jan 19
x83 Jan 7

18% Jan 4
45 Apr 26
1 Jan 3

2% Jan
85 Va Jan
40 Feb

98 Jan

36% Feb

104%, Jan
8% Jan

4

3

7

3

8

3

3

100% Jan 25

1%
3%
15%

9%

32%
24

14%
25%
24%
143%
57

43%
19%
11
11

3%
123

6%
33

43%

Jan 3

Jan 20
Feb 28

Feb 8

Jan 3
Jan 13

Jan 3

Jan 3

Jan 3

Feb 15

May 23
Feb 17

Apr 19
Apr 29
Apr 18
Apr 3
Jan 26
Jan 3

Jan 3

Apr 25

January 1
Highest

$ per share

13% Mar 22

13% Mar 22
59 Va Apr 11
78% Feb 15
9% May 18

13 Va Mar 7

31% May 25
4% Feb 5

Range for Previous
Year 1943

40 May 18
24% Mar 21
14% Jan 17

17% Feb 24
101% Feb 3
21% Mar 17
20% Jan 12
7% May 23

26% May 24
98 Va Feb 1
21% May 25
49 Va Apr 24
48% May 25
107 Va Mar 13
41 Mar 11

23% Mar 10
109 May 13
38% Mar 17

29% Mar 1
8% Mar 8

58% Mar 7

14% Mar 28
60 Mar 13

23% Mar 24
23 Apr 12
16 May 22
95 Mar 10

33% Jan 15 .

38% May 22
110 May 23

4% Mar 11
4 Mar 7

15% Jan 22
33 May 26
18 Mar 17

5% Mar 13
18% May 20
54% May 19
13 Mar 22

107% Jan 14
47% Mar 13
8% Jan 11

152 May 26
10% Mar 2
6 Mar 17

15% Mar 16
97% Mar 8

28% Feb-18
150 Mar 23

37% Jan 5

43% Jan 6
117 Jan 3
3 Jan 3

123% May 25
111% May 26
131% Apr 11
60 May 26
130 Feb 11

46% Mar 8
8% May 12
21% Mar 16
8 Feb 5

109 Mar 16

1% Jan 5
23% Mar 13
118 May 24

2Va Mar 21
83 Apr 12
23% Mar 20
17% Mar 8
88 % Jan 22

25%
27

113%
23%
103
11 Ve
83

15

96%
20%
48%
2 Va
4 Va

100

49%
104

46%
110 Va
13%
108%

Mar 16

May 24
Apr 22
Mar 16
Mar 31
Mar 22

Apr 17
May 25
May 26
Mar 16

Mar 28

Mar 27

May 4
Feb 18

May 24
Feb 17

May 26
May 11
Mar 18

Apr 10

Lowest

per share

8% Jan
8 Jan

39% Jan
68% Jan
3% Jan

5% Jan
20 Nov

% Jan

30% Nov
21 Nov

8% Nov
6% Jan

86 Jan

18% Dec
13 Feb

3% Jan
15 Jan

78% Jan
12% Jan
42 Jan

25% Jan

31% Jan
15% Jan

97% Jan
25% Jan

19% Jan

3% Jan
30% Jan
9% Jan

39% Feb
10% Jan
16% Jan
5% Jan

50 Feb

29% Dec
17 Jan

1% Mar 15 .*■
4% Jan 5 "•
17% Jan 19
13 Va May 24
36% Apr 5
25% Mar 15
15% Jan 31
34% May 9
29 Mar 8

153 Apr 14
67 Feb 3

50% Jan 5
22% Jan 24
12% Jan 24
13 Mar 13

4% Mar 10
150 Mar 14
16% May 17
58% May 19
49% May 19

2% Jan
1% Jan
9 Va Jan

. 19% Jan

3 Jan
9% Jan
51 Jun

6% Jan
102 Jan

37 Jan
5% Jan

134 Mar

4% Jan

2% Jan

7% Jan
71% Jan
20Va Jan
130 Va Jan
30% Jan

34 Jan
213 Va Jan
1% Aug

93 July
83% Jan

128% Nov
44 Va Jan

125% Nov
17Vb Jan
2% Jan

• 13% Jan
4% Jan

103% Jan
33 Jan

12% Jan
X104 Mar

, / % Jan
31% Jan
15% Jan
9% Jan
60 Jan

16% Jan

15% Jan
108 Jan
14% Jan

4% Jan

60% Jan
5 Jan

59 Jan

14% Jan
41 Jan

ft Jan
1% Jan
73% Sep
24% Jan
83 Jan

25 Ya Jan
90% Jan

4% Jan
80 Jan

If Jan
3% Dec
8 Jan

7% Jan
29% Feb
24 Dec

13% Dec
21% Jan

23% Nov
138 Jan

57% Sep
31% Jan
14 Va Jan
11 Jan

10Va Nov
2% Jan

81% Jan
3% Jan
25% Jan
44% Dec

27; Apr • 4 U 29% May 23 . 22% Feb
"

35 Jan 20 38 May 5 35 Jun
15% Mar 13 / 16%Mar 8 12% Jan.

- 11% Apr 26 14 Jan 17 9% Jan
106 April lOSViMay 4"^ 104% Mar

Highest

per share

16% May
16Va May
52% May
78 Nov
9% Jun
14% Jun
29% Mar
3% July

42 Mar
28 May

. 1-1 Va Nov

., 19% July
105 Va July
29% Apr
18 Va Dec
6% Apr
25% July
98% Nov
19% Jun
50% Jun
43 July

39_% Jun
22 V# Jun
109 July
36 Jun

28 Jun

9% July
53 Dec
13% July
54 Dec
19% May
21 May
15% Dec
75 Sep
38% July
31% Jun

4% Jun
4 '/a May
14% Oct
30% July

6% Jun
14% Apr
53 '/a Apr
11% Dec
107 Aug
51 Jun
9% Jun

151 Aug
9% Jun

8% May
18% May
98% May
32% May
148 Nov
39 Va July

44 Va July
119% Sep
3 Dec

120% Dec
107% Sep
137 July
56 July

131% May
39 Nov
6Va July

24 Va May
* 8% Jun
112 Nov

21/# May
25'/a May
115 Aug

l7/a Jun
59 Sep
23% Mar
15Va Dec
91 July

24 Va Jun
23% May
113 Dec

25% Jun

9 % May
74 May
14% Sep
85% Oct
22% July
48 Jun
1% May
3% May
97% Aug
45% Sep
102 Oct
41% July
108 Va July
9% Apr

101% Dec

•■ 2% May
6% Apr
17 July
13% May
37 Sep
26 July
18 Apr
32% May
27% Jan
154 Dec
65 Jan
50 Sep
,21% Dec
13% July
17% May
5 Jun

160% Jun
10 Va May
41% May
50% July

28% Sep
38 Apr
18% July
15% Jun
110V* July

For footnotes Fe«* page 2211.
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Saturday
v May 20 *

S per share

"105. 105%
*15% 16
*140 145

7'A 7'A
"106'4 1071/2

6% 7'/a

27/a 3
107*/a IO71/2
*69 '/a 70

"1621/a 163
23 23

*76 76%
*128 130

*631/2 65
*114 116

Monday
May 22

$ per share

105'/a 1051/a
15% 15%

145

: 71/2
1071/2
7%

*140

71/2
*106%

71/2

*21%
*21%
*38%
*14%

14%
*116

*40%
*42%

15%
60

*110

65%
11'A
*31%

22

22%
39%
15%
14%

40%
42%

15%
60

110%
65%

11%
31%

*1% 1%
*7% 8%
*25% 25%
10% 10%
1% 1%

26%
15 "

35%
60%
*12%
*16%
39%
*95%
*162

76%
*9%
*7%
32

111 /
7%
*7%

*169

*72%
172

14%
31%

*1097/a
, 91%
*90

21%
*65%
*75

*11%

14%
32

112%

91%
100

21%
66

75%
11%

3

*107%
69

'

3%
108

69

*162% 163
23% 23%

.i. 76 76
129% 129%
*63% -64
*114 116

*21%
*22%
39

*14%
14%

*116

40%'
42%

15%
*58

*110

65%

11%
31%

21%
23 ,

'

39

15%
14%

41%
42%
15%
61

110%
65%
11%
31%

LOW AND HIGH
Tuesday
May 23

$ per share
105% 105%
16 •• 16

*140 145
7% 7%

*106% 107%
7% 7%

3 " 3%
*107% 108

70 70%
*162% 163
22% 23%

■76%, 77% '•/
130 130 \
*62% 64

♦114 116

*21%
*22%
38%
*14%.
14%

*116 V

41%
*42%
15

*57%
109%
65%
11

31%

SALE PRICES
Wednesday
, May 24
$ per share
105% 105%
16% 16%

*140 145
7% 7%

*106% 107%
7% 7%

3 3%
107% 108
*69% 71
*162% 163
22% 23
78

*128

*63%
*114

78%
130 ""

64

116 1

Thursday
May 25

$ per share

*105% 105%
16% 16%

*140 145

7% 7%
*106% 107%„

7% 7%

3 3%
107% 108
*69% 70
*162% __

23% 23%
79 79

*128 130
, *63 63%
*114 116

Friday
May 26

$ ver share

105% 105%
16% 16%

*140 145

*7% 7%
*106% 107%
X6% 7

3 3%
107% 107%
*69% 70
*162% —

12% 23%
79 ' 79

*128 130
*63 64

*114 116

STOCKS

Sales for NEW YORK STOCK . .,

the Week . EXCHANGE
Shares ' / , - Par

i. 340 Hanna (M A) Co $5 pfd No pa*
1,500 Harbison-Walk Refrac —No par
■ 6 % preferred.: 100
1,000 Hat Corp of Amer class A -LI

1 6% % preferred : 100
3,300 Hayes Industries Inc L l

'■ •• '-.'r .■'' •, r ■ -

54,700 Hayes Mfg Corp_ 9
* 690 'Hazel-Atlas Glass Co————:25

400 Helme (G W). 25
„r. 7% non-cum preferred 100

1,700 Hercules Motors No par
•vl,400 Hercules Powder i No par

YVY: 20 6% preferred - , 100
, Hershey Chocolate—: —No par

•

$4 conv preferred No par

Range since January 1
Range for Previous

Year 1943

. Lowest
* $ per share
105 Apr 18
15% Apr 24

138 Jan 8
■- 5% Jan 14
104 Vz Jan 5
6% Apr 28

•\2% Jan 28
•99 Mar 13

. 63% Jan 6
160 • Mar 11

20% Apr 24
75, Apr 24
128' Jan 18
63 v. Jan .3
114 Apr 27

Highest
$ per share
108 Feb 11

177/a Mar 16
146 Mar 13
,7% Mar 15

108% Apr 1
7% May 23

3%
108

75%
163
27%
81%
134 '
66%
117%

May.22
May 24
Feb 25
Jan 21

Feb 25

Jan 5
Mar 10
Mar 18

Apr 5

Lowest

$ per share

99% Jan
13% Jan
135 Feb
" 4% Jan
•86 Jan

6 Dec

• 1% Jan
93% Jan
56% Jan
152' Jan

12% Jan

v, 73 Jan
128 Dec
49 Jan

100 Jan

"22 *21% 22 22 ,22 *21% 22% . 100
1 Hinde & Dauch Paper Co _10 193/4 Feb 2 22 1 May 25 14% Jan

22% 22% 22%
'

22% 22% *22% 223/4 200
1 Hires Co (C E)*The_—! —i-1 20% Jan 21 22 % May 24 16% Jan

383/4 39 393/4 39% 40% 40 40 •:>;&" . % 1,700 /Holland Furnace (Del) 10 36% Mar 4 40y4 May 25 283/4 Jan

15 .' • 14% 143/a L: 145/8 14% t'J *14% 15% 800 Hollander & Sons.(A)_. —5 v
:■> 133/s Jan 10 163,6 Feb 7 ,V,. 7 Jan

143,6 *14% 143/4 143/4 14% 14% 15 . '2,100 Holly Sugar Corp „-No par iy 13% Jan 3 15% Mar 6 12% Sep

*116 *116 ■ . ■ *116 •. - y
■ 7% preferred— 100 ,

116. Feb 23 . 117 Apr 3 115 Jun

41% 41 41% 41% 41%. 4iy8 41% ' .6,000 Homestake Mining : w_12.50 ,
39 Jan 4 45% Jan 25 . 31 Jan

43 42% 42% 423/4 42%; • *42% 43 : . ."'•■/ 400
• Houdaille-Hershey cl A No par 42 May 1 443/4 Mar 16. 36% Jan

15 15 ; 15% 151/8 15% 15%, 15%
'

2,700 Class B No par
' 133/4 Jan 3 16 Jan 17 ; L 93/4 Jan

61 *60 61 61 6i 61 61 . 400 Household Finance -No par - 54/ Jan 3
- 64% Mar 9 . 44 Jan

110 109% 109% *1093/4 11^ 109%'. 1093/4 , 80 5%<: preferred 100 108' Jan 3 '•112 Mar 4 105 Mar

65% 65% 65% 65% 653/4 653/4 65% * • 1,700 Houston Light &■Rower Co-nNo par 63 Feb 3 . 66% Jan 10 59% Aug

11% 11% 11% 11% 11% 11% 115/8 25,300 , Houston Oil of Texas v t C 25
•' 7% Feb 3

• 113/4 May 24
- 3% Jan

31% 31% 31% 31 31% 31% 31% v
'■

2,000 > Howe Sound CoL —.— i_5 ' 30% Feb 21
- 35 Mar 22 ' 30'A Jan

*1% 1%
*7% 8
25 ' 25%
10% • 10%
1% 1%

1%*1%
8 8

25% 25%
10% 10%
1% 1%

*1% 1%
8 8

25% 25%
10% 10%
1% 1%

*1% 1%
*7% 8%
x24% 24%
10% 10%
1% 1%

1% 1%
7% 7%

24% 24%
10% 10%
1% 1%

14%■ 14%
32 32%

*109% 112%
91% 93
*90 100
21% 21%
*65% 66%
*75% 75%
11% 11%

14% 14%
71 77

*109% 112%
91% 93
*90 100

213/4 21%
66% 66%
76 76

*11% 11%

14%
33%

*109%
94%
*90

21%
66

76%
11%

14%
33%
112%
95

95

22%
66

77%
11%

14%
333/4

*109%
X94%
95

22%
66%
77%
*11%

14%
333/4

1123/s
95

95

22%
67

78%
11%

*14% .143/4
33% 33%

*109% 1123%
*94 95

*90 100
22 22%

;.'■: 66% 66%
77% 78%
*11% 11%

18 18 *18 18% 18 18% *18% 18% 18% 18% 18 y8 18 y6

'120% —" ' *120% - *120% *120% *120% *120%

105/s 10% 10'/a 10% 10% 10% 10 y8 10% *10 10 V2 *10 10%

363/4 37% 35% 35% *36% 37% 36% 363/4 36% 36% 37 37

*15% 16 *15% - 16V4 *15% ► 16% *15% 16'A *15% 16% • *15% 16%

105% *105% *105% -t" *105% —— ' *105% 105% 105%

*18% 19 *18% *18% 19 * 18% 19 19 19% *19 19%

'111 *111 *111 *111. *111 *111

215/a 213/4 Y 21% 21% 21% 21% 22 - 22 22 22 22 22

*15 3/4 16 *15% 16 15% 16 16 16 15% 15% 16 VB 16%

'112 112% 112 112 *112% 113 113 113 *112 113 *112. 113

313/6 31% 31%
'

315/a '31% 313/4 31% 32 31% 313A 31& 31%

20% -20% , 20% 20% *20% 20 y2 V 20% 20% *20% 20% *20 y4 20%

*35% 36 35% 35% *34 35% 35% 35% *34% 36 y2 *34 36

*4% 43/4 *4% 43/4 *4% 4% *4% 4% 4% 4% 5 5%

59% 593/4 59% 59% *59% 60 60 60 60 62% 62% 63

23% 23%
'

23 233/4 23% 24 23% 24 X23% 23% 23% 23 3A

*8% 9 8% 9 8% 8% *8% 9% 8% 83/a 8% 8%

*31% 313/4 32 32 31% 32 X31% 31% 31% 32 31% 31%

*33% 333/6 33% 33% 333/4 33% 333/4 34% 34 34 33% 34%

11% 12 12 12 *11% 12% 12% 12% 11
•

12 11% 11%

68% 69% 69 69 *68 ■ 70 *68 y2 70 79 83% 80 803A

28 28 28 28% *28 V» 29 28'A 28% 28% 28% 28% 28 Ve

*22 22% *22 22% 22% 23 y4 23% 23 3A *23% 233A 23% 23%

*40% 40% *40% 40% 40 3A 40% 41 41 41 41% 4iy8 4iy4

• 9>A 9% .

'

9'A 9% 9% 9% 9% 9% 9% 9% 93A 9%

23 23 23% 23% 233/8 23% 23% 24% 24 24% 24% 243A

*117 ' 119% *117 119% 117%' 117% " *117' 119% *117 119% *117 119%

5% 5% 5%' 5% 5% 6 5% 6 6ya 6'/a 5% 5%

1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%

23 23 y4 223/4 23% 22% 23 23 23% 23 23% 23% 24%

30% 30% 30% 30% 305/a 30% 30 34 31 30 3/4 31 31 , 31%
• 19 19 19 19% 19 ya 19% « 19% 193A *19% 19% 19% 19%

39% 39% . 39% 39% 39% 39% 39% 39% 393/4 393A 39% 393/4

49% 49% 49 y2
'

493/4 48% 49 y4 49 49% 48% 49% . 49 49%

6% 6% 6% 7y8 7 7% 7 7% 7y8 7% 7% 7%

*40 413A *41 41% ' *41 413/4 . 413A 413A 413/4 413A 41% 413A

100

400

- 2,400
23,700
. 3,300

26% ■: 26% : 26 3/4 26% 26% 263% 26 5/s 26% 26% 26% 26% 2,200

15 '/a
'

14% M51/4 15 15% 15% 15% 15% 15% 15% 153/8 16,700

35% 35 35 35% 35% 35% 36% 353/4 35% *35% 36 Y y'L -

1,600

60y4 603/4 62% 631/4 643A 65V4 66% 65 3/4 66i/2 66% 661/4 630

13 12% 12 3A *12'A 13 13 13 131/8 131/8 131/s 131/a 360

16% ♦161/4 165/a 16% 16% 161/4 16% 16 16% i 16 161/8 3,300

391/4 39% 39% 393% 39% 39% 391/2 39% 39% 39% 393/4 • 2,000

96i% *95 961% / 95% 96 • 95% 96 96 96 97 97 >.Y, 700

*162 *162 — — ■ *162 *162 __ ■ 163% 163% , / ; 10

76 3A 763A 77 77 - 77 763/4 77% 76% 76% 76% 76% . ' 2,200

10
"

9% • 10 10 • 10'/a 10
'

10 i/a 10% 10% 10 3/8 10% .3,400

8'A . *73/8 81/8 8 ' 8 *75/8
J

8 i/s 8 8 7% 8 , -"
'

5,300

32 32
"

32 *31 321/4 ■'■4. 32i/4 32% *31% 32% • *32 32% Y , 200

111% *111 '! 111% 111 - 111 *111- 112% *111 112% *111 112% 60

7i/4 7% « 7% 7% 7% /' 7% 7% 71/8 7Va 6% 7 '2,600

7JA 71/4 71/4 7% 73/8 7% 73/8 7% 7% 71/4 7% ■ i 5,600

170 *168 170 169 169 169 170 *168% 170 169% 169% 500

73'A ; 73 73% . 723/4 73% . 733A 74% 73% 74 74 74% .. 5,600

172 171% 172 *171% 172 171% 171% 172 173 173 173 180

*2 2'A Y.'":, 2 / 2 . *2 21/4 2 '■•. 2% *2i/s 21/4 *2% 21/4 700

i'*16% 16% . *16% 16 3A 16% 16% i i 161% 16% *161/4" 16% 16% 16% Y
• :/; 800

*69 69% 69 69 691% 69V2 . Y70- 70 *70 71 *70 701/8 Y/Y 500

47/a 4% 4% • , 4% *4% 47AY 47/a 4% •Y *4% 4% 4% 4% Y 2,700

26V4 26% 26 V4 263/s .
26i/8 26^A / 263/4 27 "26% 26% Y 265/8 26% Y 18,100

132% 132% *131'A 132% 132i%-132 y2 .*13iy4 132% *1311/4 132% *1311/4 1321% •
"

20

, 16'/a 16i/4 161/a 16i/2 161/a I6I/4 16 163/a 153/4 161/8 16 161/4 V 48,500

"79 79% 78 3/8 793/8 79 ' 79% 791/4 79*'b - 793/8 8GI/4 80% 8iy4 4,200

10 10 9% • 9% 10 10 • ao . 10 10 10'A 10% io3/8 , j 2,400

80% 80% 80'A 1 80 i/a 80% . 803A , 803/4 803A 82 Y,/ 82 *82 84%
"

170

*43% 45 *433/4 45 *43% 45 43% 433A *43 'A 44% *431/8 44 L 100

37% 37% 1- *37% 373,4 37% 373A 37% 37%
'

•.373/4 38 37% 37% , J 1,800

*64 66'A ., *64 ; 66 • . *641/4 66 *64iA 66 •*64 66 64 64 / 100

*117 127 , *117 127 *117 127 Y *117 *. 127 *117 ' 127 *117 127 Y;

133/4 13% 13% 14 13% 14 13% 14% 1334 141/e 13% 14% ■ (, 3,7,400

• 13% 14 . 14 '14% 14 14 r 141/a 14% •'.141/4 14% 14% 14%. 3,700

*16% 16% *16% 163/4 163/4 163A 163/4 17 r 16% 163/4 16% 16% L 2,000

. 17 17 *17 171/4 17 17% , 16% 16% 17% 17% *171/4 17% , 900

*32,- 33 , *32 r 32 3/4 32% 32% *32- 33 33'A 34 34 34 800

*139 —
*139 *139 .

■ *139 *139 — *139
'

L: :

1,500
2,200

3,000
10

7,000
700

2,000
200

, 1,000

,3,300
• 2,600

; 100
■ 600

1,200

, 2,100
60

13,100
, ' 400

200

: 1,500
.1,000
2,300
700

1,800
1,300

1,820
2,840
1,900
1,100
1,200

10,600
4,200
- 100

3,600
3,900
8,300
4,300
1,600
1,100
4,400
£9,100
• 400

Hudson & Manhattan-: 100
,5%. non-cum preferred—r 100

Hud Bay Min & Sm Ltd -No par
Hudson Motor Car l -No par

Hupp.Motor Car.Corp 1

. Idaho Power Co — 20
Illinois Central RR Co ——100
> 6% preferred series A 100
Leased lines 4% 100
RR See ctfs. series A 1000

Indianapolis Power & Lt No par
Industrial Rayon No par
Ingersoll-Rand No par

. L 6%, preferred 100
Inland Steel Co. No par .

Inspiration Cons" Copper 20
Insuranshar^s Ctfs Inc r 1
Interchemical Corp_ No par

.» 6% preferred 100 ';
Intercont'l Rubber - -No par
Interlake Iron— No par
Int Business Machines -No par
International Harvester No par
Preferred : 100

Int Hydro-Elec Sys class A: 25
International Min & Chem —5

.4% preferred— T 100
International Mining Corp 1
Int Nickel of Canada —No par
Preferred - T—100

International Paper Co 15
%. 5 %' conv preferred : 100
Inter Rys. of Cent Am— No par
v 5 % preferred— 100

• International Salt ; —No par
International Shoe——- - No par
International, Siivert. 50
7% preferred./ — 100

Intern'l Telep & Teleg No par
Foreign. share :ctfs_^ No par

Interstate Dept Stores— No par
Intertype Corp/— _ No par
Island Creek Coal ; 1

$6 preferred.

Jarvis (W B) Co 1 .

Jewel Tea Co Inc No par
4 % % preferred ■— —100

Johns Manville Corp—/ —No par ,

Joliet & Chicago RR stamped—100
Jones & Laughlin Steel -No par

1 5% pref series A l 100
5 % pref series B couv „ 100

.Joy Mfg Co 1

1% Jan 11
.6 .Jan 12
223% Mar .4
8% Feb 4
1% Jan 4

< 24

•*10%
25%
46

8

153/4
353%
88%
158

71%
93/4
Va
%

109 3%
* 6%
6%

154%
673%

165%

7%
29%

Feb 25
Jan <3
Jan 3-
Jan 4
Jan 4

Apr 25
Apr 14
Jan 3r
Mar .6

Feb *3

May 11
Jan 28

Apr 27
Jan 27
Jan . 3

Jan 27

Feb 29

Apr 25
Jan 28

'• l3/4 Jan 4

15% Jan 3
•' 65. Jan 13
/ 4% Jan 3
25% Apr 19

130 Jan 3
13 >/s Feb ' 7
66 Feb 11

73/4 Feb .3
68%.Jan
39% Jan

• 35% Jan
563% Jan

117 . Feb

11% Jan 12
- 113% Jan 12
15 Apr 19
15 Jan 4
29 Jan 6

138% Jan 17

>4

13
13

3

3

13%
27

1073%
'84%
90

20%
58

66%
103/a

Jan 3

Apr 22
Jan 21

Feb 15

May ' 8
Jan 3

Jan 5

Jan -4

Jan 14

K

Kalamazoo Stove & Furn 10/ 16% Apr 27
Kan City P & L of ser B—No par 121% Apr 25
Kansas City Southern —No par • 6% Jan 3
4% non-cum preferred 100 193/4 Jan 4

' Kaufmann Dept •Stores: •- i_l ; 13% Feb 19
\ 5% conv preferred ! 100 102 Jan 5
; Kayser (Julius) •& Co.-.^.;. i_5 / ' 17 Jan - 4
! Keith-Albe^-Orpheum' conv-pfd_100 - 110 "Mar: 6
\ Kelsey Hayes Wh'l conv cl A 1 20 Jan 25

Class B :j — I -1 13% Jan 26
' Kendall Co $6 pt pfd A No par Y 111 May 18
L Kennecott Copper —No par 30 Feb 4
Keystone Steel & Wire Co No par 19% Jan 7

> Kimberly-Clark Corp——No par ; 31% Mar'4
Kinney (G R) Co__ —1 3 Feb 17
$5 prior preferred —No par '54% Jan 28

, Kresge (S S) Co: . L— i.10 , 22 Feb 11
• Kresge Dept Stores —1 6% Jan 25
• Kress (S H) & Co__ No par 27 3A Jan 4
Kroger Grocery & Bak .■ No par 31% Jan 4

L

Laclede Gas Lt Co 100
1 5% preferred- ; 100
<■ Lambert Co (The) 1 —No par

"■ Lane Bryant—_/ No par
Lee Rubber & Tire-—- 5

' Lehigh Coal & Navigation Co.—/10
• Lehigh Portland Cement -25

4% conv preferred : 100
Lehigh Valley RR 50
Lehigh Valley Coal No par
6% conv preferred 50

Lehman Corp (The)_ -1
Lehn.fc Fink Prod Corp-— -5

; Lerner Stores Corp Li :—No par
Likbey Owens Ford Glass No par

• Libby McNeill &' Libby— 7
J Lif§ Savers Corp-^ — —-_5

11 Feb 11
62 ' Jan 14
26 Apr 17
17% Jan 19
38 Apr 24
8 Jan 3
21' Apr 26
113 ' Jan • 7 ■

4V4 Jan 3
1% Jan 29
15% Feb 4
295/s Jan 4
18% Jan ,5
36% Feb 14
,42. Jan ,3

'

6% Apr 24
'39 Jan 8

2. Feb 21
'.93/8 Mar 22
26 % Jan 11
10%;May 10
'.1% Mar 15

27 ' Jan 15
17% Mar 22

- 39% Mar 22
66% May 24
14% Mar 22
173/s Mar 16
413/fc Jan 14
99

, Feb 3
163 % May 26
77%Jtfay24

. 11% Mar 15
-8%Mar 7
343/4 Jan 24
114% Mar 13
8% Mar 17
8% Mar 2

174 Jan 5
74% May 26.
173% Jan 12

*• •2% Mar 6
17% Mar 23
70 May 17

. >5% Feb 21.
28% Jan 17
134 Feb 14
16% May 22
81% May 26
10% May 18

„ 82 ' May 25
433/4 May 24

L 38 May 25
71% Mar 10
120'/a Mar - 9
L 14% Apr 6

143/4 Apr 6
17% Jan 15
17% May 25
34 May 25
141 Mar 15

15% Mar 22
33 3/4 May 25
110 Feb 10
96 Mar 13
95 May 25
23% Mar 16
67 May 25
78% May 25
12 May 10

19 Mar 21
124 Feb 25
14% Mar 28
39% Mar 11
167/b Apr 17
105% May 18
19% May 25.
Tli May 5
22% Mar 8
16% Mar 17

115 May 8
32% Mar 17
20% Mar 8
36% May 3
5% Mar 22
63% Mar 22
24 Mar 6
-9% Mar 7
32 May 19
35% Mar 17

13 Jan 17
83% May 25
29% Jan 6
.233/4 May 5

'

4'l%Jan 10
10 Mar 13
243/4 May 26
in3/* May 19

7% Mar 21
1% Apr 10

25% Apr 10
32% Mar 20
193/4 May 24
41 Mar 18
50 May 11
8 Apr 8
43% Mar 1

:/% Jan
4% Jan
22% Jan

4% Jan
.li Jan

8 Jan
- •18% Jan
37 Jan
4 Jan

11% Jan

323/4 Nov

, 86% Nov
*158% Apr
„ 62 Jan

93/6 Nov

6% Jan
, - 213/4 Jan

-106 Jan
6 Nov

6 Jan

144% Jan
56% Jan
162Jan

- % Jan
113/4 Jan

55%.Jan
3% Jan

25 Nov

129 Dec

8% Jan
- 453A -Jan

„> 33/a Jan
37% Jan

• 39 July
. 28Jan
36 Jan

102% Jan
• 6% Jan

. 63/4 Jan
9% Jan

• 10% Jan
27% Jan
135 Jan

9% Jan
26 Feb

99% Mar
70 /Jan
78 Aug
19% Jan
54 ' Nov

643/4 Dec

8% Jan

Highest

t per share
1073/4 Sep
18 3/4 July

* 144% May
7% May

1093/4 Oct
10% May

33/a May
110% July
71 Apr
172 Aug
29% Dec
87 Jun

136% Aug
71 July
118 <• Aug

213/6 May
253,6 July
403/4 July
17% July

. 17 . Apr
> 117 *■ Aug

42% Sep
45 • July
17 - July

;• 57% July
114 July

• 68% Nov

9% July"
-413/4 Apr

•2"%. Jun
.. 10% Jun

293/8 Mar
L 11% July:

23/4 May

163/4 May
31% May
48 May
13 May
13% July
443/4 Jun

100%, Apr
. 168 July
% 78 3/4. July
»v 15% Apr ,

.... 8% July
- • 38% July

115 Mar
9 * Mar

93/4 Apr
L 177 Sep

743/4 . Jun
177 July

4% May
19 Mar

67 t July

L r.6% May
36% Apr

. 138 July
L 143/4 Dec
• 697/4 Dec

11% Jun
71% July
44 ^ Apr
383,4July
60 Dec'

115 July
>' 16% May
1 16% May

183/4 Sep
i 18 -Jun
: - 323,6 Apr
. 145% Jun

16% July
34 July
109% Aug
92% Sep
79 Aug
26*% Apr
65 i Apr
82 Apr
123A Jun

xl23A Jan 19% Sep
121 Dec 127 Aug

5y4 Jan 10% Apr
19 Dec 29 aA Apr

7% Jan 17 Sep
83 Jan , 104 Nov

11'A Jan 17 Sep
103% Feb 115 ■' Dec

14% Jan 24% May
L 8% Jan 16% May

102 Jan 113 Apr
285% Jan 35% Apr
15% Jan 20»A July
25 " Jan

'

"34 V July
1% Jan 63/s July

343A "Jan 58'% July
18% Jan 24 'A Sep
23/4 Jan 103/g Apr
23% Jan 32 V* Sep

24% Feb 323A Nov

!■ 9% Jan
35 Jan

; 17% Jan
113/4 Jan
26% Jan
8% Dec

' 20 Jan

107% -Jan
2% Jan

H Jan
11% Jan
24 Jan

143/8 Jan
'

23% Jan
1

31 Jan
5 " Jan

30 Jan

16% May
73 Oct
293% Jun
193/4 Jun
39% Oct
9 Dec

29 July
120 . July
8% May
2% Jun
20 3/4 Jun
32 July
22% Jun
383/a Dec
43% Dec
-8% Jun
41 July

For footnotes see page 2211.
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■; Saturday
May 20

$ per share

73 'A
, 73 'A

75 75%
*177 178

28 28

37 'A 37 'A
*38% 39%
22 22

24% 24%
*15% 15%

'

60% 60%
44% 44%
11% 11%
*30% 31
17% 177/a

*160 162

,'*21% 21%
88% 88%

*26 Va v 26%
11137

40 40 >

32 32

• *15%
v- 15%
*355'

7%
*11

*20

'.2%
7 ■

18%
« 14%

• 20

V 6%
50%
25%

: 20%.
*172%
*54%

/■:</; 5%
34%

*109%
*22%

A 16%
*111%
".*29%

• V *16%
49

23 f/
'

*98%

*113%
:v- g%
*89

* *80

*33

10%
*

r 47%
• *28

*29%
6%

y'a 26%
'

*31%
126%
*54%

, 39

*109%
*108%

7%
103%
21%

•:-V 2%
12%
*34%
20

*77%
*111%
*114%
109%
43%
*37%
25%
*17%
19%
*27%
6%

*84

21%
72

*114%
9%

*47

7%
103%
21%
2%

13

35

20

78%
112%
115

109%
43%
38%
25%
17%

19%
28

6%
85

21%
72 :'

115

9%
48

12%
*32%

15%
9%

*11%
. 10%

20%
*170

18%
15%
*28%
15%
*11%

; 20%
*15%
*11%
34%
*29%
10%
90%
21

*171%
*146%
18%

. *29%
6%

A 60%
14%
*27%

84%
86%
■' 8%
*9%
15%
26%
*99

57%
*108

28

20

%
12%
33

15%
9%
11%
10%
20%
174

18%
15%
29

15%'
12

20%
15%

/ 12

34%
30%
■•10%
90%
21%
173 -

150

18%
30
6 % V'
60%
14%
28%
84%
86%
8%
9%
15%

26%
102

57%

28 .

20%

Monday
May 22 '

$ per share

73% 73%
75% 75%

*177 178
28 28 Vo
37% 37%
*38% 39%
22 22%
24 V8 24%
15% 15%
60% 60%
44% 44%
11% 11%
*30% 31
17%. 18 Vb

161% 161%
21% 21%
89 89

26% 26%
*137

40'/a 40%
32 V 32'

>•16 ;

•15% .

390
8 >

11%
20%

A' 2%' '•
7 :

19

14%

i 20%
7 * *'■'/;
50%
257/8 A
20%
175

'•'55%
5%
34% ^

22%
16%

113

29(%
•18

49%
23 >

99

11

116 '

9% ,.V
93

82 '■<

34

10% •.

47%
29 C

30 ■'

6% A
26%
31%
126%
55 A -

39% •

112

*15%
*15%
*355

A';' 8
*11

y *20
-V' *2%

'7

18%
14%
19%
67/a

50%
25%
20%

*172%
54%
5%

35

*109%
*22%

:i*16%
*111%

29%
*16%
49%

: 22%
99

11

*113%
9 Vb

*89

80

33%
10 <

46%
*28
29%

- 6%
26%
*31%
126%
*53%

*109%
: 108%
107%

' 7%
*103 '

21 -

2%

12%
*34%

*19%
78 '•

111%
*114%
109%
43%
*37%
25%
17%

;*! 19%
*27%

».'■-/ 6%
*83
*21%
*70 ••'

114%
9%

*47

16
• 15%
390 ' A

8

11%
20%

2%
7%

19

14%
20 Vb

7%
50%
25%
20%
175

55 •• ;
A 5%
35

22%
17

113

29%
17%
49%
23%
99

11

116

9%
93

80

33%
10%
47%

28%
30%
6%
26%
31%
126%
55

39

108%
107%

7%
103%
21

2%
13

34%
20%
78

111%
115

109%

43%
38

26%
17%
19%
28

6%
84%
21%
71%
114%
10

48

*%
12%
*32%
16 :

9%
*10%
11

20%
*170
*18%
15%'
28%
15%
11%
20%
15%,
*11%
34%

■i *29%
10%
90%
2i

*171%
146%-

1; 18%
*29%

. ' 6

60

14%
28

84%
'"*

87%
8%

-

*9%
15%
*26%
*99

■' 57%
*108

28%;
20

%
12%
33 V*
17

9%
11%
11

20%
174

19%
15%

29%
15%
12%
20%
15%
12 :

34%
30%
10%
91%
21 \

172%
146%

18%
30 :

*"' 6%-
60'
14%
28%
84%
87%
8%
'9%

15%
27'A
102

57%

28%
20%

10W AND HIGH
Tuesday
May 23

$ per share

74 74

75 ; 76 "
176% 177%
*28'/a 28%
37 377/a
39 39
*21% 22%'
24'/a. 24%
15% 15%
60% 61.

44% 45
10% 11%
*30% 31 :
18'/a 18%-

*1611% 163
*21% 22

: *88 Vi 89

26% 26%
*137 . ;

40% 40%
32 32%

*15% 15%
>15% 15%
4355 * 39i)
*7% 8

11% 12

20% 20%
• 2% - 2%

7 7 ' ■

18% 19%
14% 14%
20% 20%r
6% 6%;
48% 50 Va
25% 25%
20% 20%

*172% 175
•i % 54% 55

•: 5% 6

*33% 34%
*109%

Hv 22% 22%v
AA 16% 16%
**112 113

' 29% 29%
17% 171/4
49% 49%
23% 23%
99 99

11 11

113% 113%
9 • 9%

*89 92

*78% 80
*33 33%
10% 10%
46% 46%'
*28 A 29 *

29 29%
6% 6%

- 26 26%
*31% 31%
128 128

• 53% 53%
A 39% 39%
*109% __

*108% 112 •<
*107 109

SALE PRICES
Wednesday
May 24 * . .

$ per share -

74 74

. .' 76 76%
177% 177%
28% 28%

'

37% 38%
39 39 1

22% 22%
i"> 24. 24% -

15% 15%
. 60% 60% •

45 45%
11% 11%"-:
30 30

18%. 18% * •

:■ 161% 161%
21% 21% -

89 89 ' •

26% 26%
137% 137%
40% 41 . - :

33% 34%

Thursday ;
May 25

$ per share

; 74 • •• 74
76% 76%"
i77% 177%
28% 28%

' 38% 38%
*38% 39
22 22

- 23% 23% '

15%' 15%
- 60%"61'A

45% 46%
>'■ 11 i ll'/a '

30 30

-18% 18% '
*161% 162%
- 22 22

88% 89 'V

Friday i
May 26

$ per share (
. 75 .- 75 '

'■"'76% 76% '
178 178
28% 28%
38% 38% <
39 39

'

21% 21%
1

23% 23%
15% 15%
61 y4 61%
46 y4 46% (
10% 10%'-
29% 30

. 18% 18% r
161% 161 y2
•*21% 22 y4

*88% 89ya !■;

Sales for
the Week

Shares

700

2,000
. . •* 60

700
- 2,400

. • 500
. 1,600
- 2,700

• 5,000
3,500
2,700

V 7 3,100
600

: 4,300
- 50

. 700

* 500

STOCKS J

NEW YORK STOCK
EXCHANGE

Liggett & Myers Tobacco.
Series B

Preferred -

Lily Tulip Cup Corp.

Range sinee January 1

Lima Locomotive Wks
Link Belt Co i

Lion. Oil Refining Co__
Liquid Carbonic. Corp^.,
Lockheed Aircraft Corp„_.
Loew's Inc ;

Lone Star Cement Corp_»^
Long Bell Lumber A__
Loose-Wiles Biscuit
Lorillard (P) Co
7% preferredi.

Louisville Gas & El A
Louisville & Nashville

Par

29

25

100

.-No par
—No par
—No par

—Napar
-No par
a 1
—No par
—No par
—No par

..25
10

-100

—No par
-100

M

7%
*102 i

21
2%
13

34%
20

*78

111%
*114%
*109%
43%
*37%
26

17%
*19%
27%
6V4
84%
*21

*69%
113%
9%
48

** °/o

12%
33

17 -

9%
*10%
11

20%
*170

*18%
15%
29%
15%
12

20%
' 15%
.*11%
34%
29%
10%
90%
21

172%
*146%

18 %
30,

6V4
59%
i4y8
28

84%
87%

• 8%
'

9%
15%
26%
*39

*57%
*108%
*28 y4

19%

7%
103%'
21 Yb
2%'
13%
34%
20 :•

78%
112%
115

110%
43% ^
38%
27%
17%
19%
27%
6%
84%
21%
71 yv-
114%
9%

48

%
12%
33%
17%
9%
11%
11%
20%
174

19%
15%
29%
15%
12 VB
20%
15%
12 ;
37%
29%
10%
90%
21%
172%
149 '

18%
30
I 6%
59%
14%
28

84%
87 3/4
.8%
9%
16

26%
102

59

283/4
19%

15%
15%

*355

7%
11%
20 3/8

••% 23/4
6%
18%

-14%
20%
6%
49%
253/4
20%

*172%
: 55

53/4
34-%

*109»/2
22%
16%

*112 1

29%
*17

49%
23%
99

11

113%
9

91

78%
*33

10%
:t 46%
*28%

- </ 283/4
6'/a

253/4
31%
128

53%
X39 Vb
*109%
*108%
*1073/4

'$■ 73/a
*102 <•.•/

*20%
23/4

13

X34

20
78

*111%

*1143/4
*1093/4
44 v.-

*37%
28 &

.18

, 19%
> 273/4

6%
*82

;■/■ 21%
70

*114%
9%

*46%

15%
■ 15%
390

8

11%
20%:
'"2%

7 ' 1'

18%
14%-
203/a
7

49%
26

20%
175

55 v-i
6 '':

34%

22%
17Va

113

29%
18

50

23%
99

11%
113%
9%

91

80

33%
103/8
46%
283/4
30% ,

6%
26

31%
128

54

39%

109

108%

7% ■

103%
21 •;

• 23/4
133/fl
34

20

78%
113

115
111

44% ,

383/4
29 /,
18

19%
28 •

6%
84

21%
70 • -

116%
10

48%

*26
*137

41 •

34%
105

153/4

15%
*355 .

8

11%

. *193/4
•/'' *2% '

"-■r 7
18%

'

143/a
20

• ~ :6%
'

49%
'*26

'

20%
*172%
- 54%
/„• 6

*34%
109%

*22%
17 Va

*112'/''
29%
*17

50

23%
*98%
11

*113%
9

*89

*76%

33%
10

. 44

*28

:.•> 28

6%
25%

32%
128

53

39%
*1095/a
*1083/4

*1073/4

26%

41%
35%'

105 '
1534
il5%
390

8

11%
20% .

•23/4
'

7 •.

19

14%-'
20 Vb

6% '

503/4

26%
20%
175 ;•

54-%
6

343/4,
109%"
22%
11 Vb

113

29%
-18 >.

50%
233/4
99 '

U Vb

"9'/a
92

80

33%
10%
45

28%'
283/4

, 6%
26 ; •

32%
128 ' '•>

535/a

39%

109'%
108%

26%
*137

J 41%
■•'..-36

105
'-'• -15%

y-, xis%
: *355

;'.y: 7%
*113/4

..*20.
':
"2%

•' 6%
-

/ 18%
143/a

< " 20 -

63/4

49%
*26 K
'"20%
*172%
'54%

-6
'•■••:• 34%
*109

"..'•V 22%
'■

-v 17%
*112

: 29%
18

V 503/4
23%
99
11%

*113%
- 9 Va

• *89

*76%
• 33%
10 y,
45%
*28'''

7 y 283/4
6%
26 y4

.y 32%
128%

',■"• 55
39%

*109%
*1073/4

109%

7%
*103 >/4
21

"> > *2%
•' 13

>•34%
20

r"s78%
113

'• 1143/4
*109%

; /V 443A
*37%
27%
173/4
19%
28 -

*6

*83

*21%
"•'"71%
*114%

9%

*46%

26% '

41% |
37% f

105y4 .-

15% -

153/a
390 '

8

-'12%
; 20%
2%

I,. 7--r
19%
14%1 v
20 Vb !
6%:
49% '

26j/2 >:
20%
175 >•

54'% v
;:••■ 6

343/4
110' •

225/a
17'/4 -

114

•29% ' '

18 {
513/4 -

23% v:
99 '
11% -

"9%
92 r
80 I

33 '/2 -

IOVb 1
47 • i

28 VT.
29 ; • 1
6'/4 '

26% .

> 32% •

129 5/a f '
583/2
40 3/4f

. %
109 V4 1

7%
1041/4 '■■■'
22 Vb '
3 (

13 <

341/4 y.
20 . •

78% .

113 '

1143/4 >.

Ill" '

45 ;•

3834
28i/2 ;
17%
19%
28

6'%
84

21% -

713/4 V

116%
10 !

481/2 ; '

. 500

; 10 "
♦ 4,400 •

'

33,600 1
400

'

300 '
•« 1,400

9,000
600

200

> . 1,200 ,

10,600 ;
,; 8,570 ''

5,000 V

13,700 '

19,500 {
'

8,000 :
600 y

1,800

%

4,400 f
2,500
500

10

700

1,000

900
- 700

2,500 •
"

5,800 '
600 '

'

1,500 t

50

2,800 r.

1 10

60 'r
: 400 •;

.-i 5,900
490 V

•5,166 1

1,600 ;

3,600
■ 500

i 320 :

2,400 «.
M

2,100

"jn /

190

: 6,200 .

: -200
•

3,900
: 1,900 /
9,300 ;

: 900

600
' "

600

: 70 •:
30

t : 80 /

13,000 s

-31,980
1,200
1,300
800

3,000
50

500

i; 700 i'
60

4,200 y

100

MacAndrews & Forbes * 10
6% preferred! .100

Mack Trucks Inc—: —No par

Macy (R,H) Co'Inc..^ No per
43/4% pfd series A w i :100

Madison Square Garden No par

Magma Copper.... 10
Mahoning Coal RR Co... ;.50
Manati Sugar Co : l
Mandel Bros No par
Manhattan Shirt 25
Maracaibo Oil Exploration 1
Marine Midland Corp; i___ 5
Market St Ry 6% prior pfd 100
Marshall Field & Co No par
Martin <Glenn L) Co„ 1
Martin-Parry Corp— —.No par
Masonite Corp.; No par
Master El'ec Co^.. 1
Mathieson Alkali Wks No par
7% preferred .100

May Department Stores .10
Maytag Co No par

$3 preferred No par
$6 1st cum preferred —No par

McCall Corp
McCroryStores Corp.*. —1
5% conv preferred w w ...100

McGraw Elec Coj_j...^^j.._... 1
McGraw-Hill Pub Co.l • No par

Mclntyre Porcupine Minesj. ^^..5
McKesson & Robbing Inc.! *.18
$4 preferred No par

McLellan Stores Co —; ....1
!./■ 6% conv preferred 100 '
Mead Corp -.No par
$6 preferred series A——No par
$5.50 pfd ser B w Ww—;—No par

Melville Shoe Corp: -_1
Mengel Co (The)

. .5% conv 1st preferred *.50
Merch & Min Trans Co——No par
Mesta Machine Co ...4—5
Miami Copper— —5
Mid-Continent Petroleum—1._—10
Midland Steel Products...—No par
8% cum 1st preferred.^—.+100

Minneapolis &. St Louis Ry—No par
Minn-Honeywell Regulator—No par
4% conv pfd series B 100
414% preferred series Cj. .100

•

4% preferred series D .100

Minn Moline Power Impl
$6.50 preferred—

Mission Corp i—
Mo-Kan-Texas RR -

7% preferred series A.—
-Mohawk Carpet Mills—x~,
Monarch Mach Tool
Monsanto-Chemical Co.,—
$4.50 preferred > ser A
'.Preferred series B___

- $4 preferred series C
Montgomery Ward & €0—.
Morrell (John) & Co..—
Morris & Essex.— —1
Motor Products Corp_i_—
Motor Wheel Corp—w—
Mueller. Brass Co—
Muliins Mfg Co. class B—
$7 preferred—

Munsingwear Inc.,
Murphy Co (G C)__——..
43/4% : preferred

Murray Corp of America—
Myers (F E) & Bro

1

.No par
—4.10
-No par

—..100
—20
.No par
... 10
-No par
-No par
-No par
-No par
-No par

x.50

-No par
5

1

*-.1
-No par
-No par
-No par-
.—.100

10

-No par

N

12%
33%
17%
9%

*10%
11

20%
*170

*183/2
153/4
29
15%
123/4
20%
15%
*11%
36

*293%
10%
91%

"

213/a
171%
*146 «/2

/" 18.3/4
*30

v, 6
60 v
14%
28%

"■ 85
''

873/4
83/a

'

93/a
153/4

*263/a
*99

59%
*108'/2

283/4
193/4

%
13

35

173/4
9%

113/8
11

20%
174 /
19%
15%
29 3/4;

•M5%
123/2
203/4
16%
12 "

37%
31

103/4
"'91%
21%"
172! "

150 '

183/4
31.

63/a
60%-
14%
28 3/4
'85

!873/4
83/4
93/2
16

.27 '

102 r
59%

28%
19%

3/4

123/4
34%
17%
9%

11 >/8
*103/4
20%

*170

*18 'A
14%
28%
15%
12%
20%
*15%
*11%

'

35%

*293/4"
-.10%

'

-y 91%;
:v 21%'
*1713/4
*1463/2
!

*18%
*30

: 63/s
-

59%
'

-14

28 '/a
85

V ' 87%
:. '* 8

-*9%
153/4
*26 >/2
*99 -

*108'/2
283/2
19

%
13

34'%
17%
9%

113/8
11 '

21

173'/2
19

15%
293/3
153/a
125/a
205/a
16

12

36%
31

103/4
92 i '
21%

1727%
150

18%
31;.

•

.6»/a
60 ' •

14%
283%

. 853/4
873/4
''

8Va
93% .

153/4
. 273/4
101 »%
60

28 34
193/4

123/4, 13%
*34'% 35

1734 17% 1 ..

. 93% 9% '. / "

*11 113%

10% 10%
20% 21

*170 173
,

*183% 19
15 15% ' "

29 2934
153% : 15% ,

123% 12% , •

20% 21
>/>■"' 163/8 16%

'

*11% 12 .v.Tr"

36 ' 37% : '

31 31 ;
'10% 10% 1 J
92 vl"92 ;;

/":/.:,'2i3%~::-2i'%
*171% '172% ,

; f: *1463% 150 /-•
•"4s• i«7/„ -1$%

*29%
6 .•>

18%
31 !
6 VB

,

59% 60
14%
28

,85%
87%

; 8'% .

9%
15%'

*26'%
*99

14%
283%
853/4 1
88 *

'83/8-
8%*,
15%;
27 ;
101%;

*593/8 60
*108%' — ' .

x28y8'X28,/4
19 193%

• 200

36,100 v
540

25,300 '

1,000
100 f

1,800
7,500

400

10,100
4,400 :l
1,400
3,100 r
10,200 '

5,900 '

80,800
200 c

14,000 •
■••:•/ 400

8,000 .

70 1
30'

1,500 .

100 :
5,500
1,900 i
7,100
800 !
810 *

740 *

7,600 /
1,400 1

. 2,000 ,
"

200;

400
t

1,400
5,300

Nabco Liquidating Co No par
Nash-Keivinator Corp 5
Nashville Chatt & St. Louis—i.100
National Acme Co—— 1
Nat Automotive Fibres Inc --1
6% conv preferred— 10

National Aviation Corp.. i-i—5
National Biscuit Co.. ——10
1% preferred i -100

Nat Bond & Share Corp—-No par
National Can Corp..—.———10
Nat Cash Register—.—No par
National Container-—— —-1
National Cylinder Gas Co_ ...1
Nat Dairy Products..1—.—No par
National Dept Stores.;..—--No- par

1 6% preferred y 10
Nat Distillers Products.——-No par
Nat-Enam & Stamoing——No par
National. Gypsum CoJ—
; • $4.50 conv preferred No par
National Lead Co—« --10

... 7% preferred A——100
- • 6% preferred1 B.;^ ——-—il00„
Nat Mall '& Si'l Cast Co—No par
National. Oil Products Co.,——1—4
National Power & Lt.L——No par
National Steel Corp..;; 1-25
National'Supply (The) Pa. .-10
$2 conv preferred.j— —40

■

„ 5 3% % prior conv preferred_.i_10
.

. 6 % prior preferred ___.nl00
National Tea Co.. —No par
Natomas Co.—i r-No'par
Nehl Corp — No par
Neisner Bros Inc — 1
4%% conv serial preferred—100

Newberry Co (J J) —No par
5% preferred series A .1100

Newmont Mining Corp — 10
Newport Industries — 1

Lowest

$ per share
68 3% Jan 3
673% Jan / 3
174% Jan. 8
263/a Feb 3
36 Apr-25
37 Jan 6

183% Feb 4
19% Jan. 13
15 y4 May 15
58 Mar 1

40 3/4 Feb 24
8'% Jan , 3

28 Jan. 3

17% Apr 29
151- Jan. 5

20% Jan 12

693/4 Jan i; 3

4

253/4 Apr 6-
" 135 ' Feb 21

, 34»/8 Jan 27
? 27'% Jan- 3
105 May 25
14 Jan 12

. 15% May 12
•315 Jan 21>

6% Apr 24
10'% Feb 14
18 3/4 Feb 24

2% Jan 19 \
v 6'% Jan. 3

12'% Jan <' 5

13% Apr 27
.16% Jan / 3

; 4% Jan« 3
;! 37'/4 Apr.- 4

25'% May 5
; 193% May 2
170 Mar 2

. 52% Feb 4 -

41% Mar 6
32'% Mar 10

106'% Mar 7

19% Jan 5
. 16 Jan 13 *

1093% Feb 23
27 Apr 27 -

7 14 Feb 29

47 - Mar 20

u 21% May 1°;
97 Apr 18
10 Feb. 9

112'% Feb 9
8 »Jan 3

82 Jan.',4
V 70 Jan 3

; 31'% Apr. 28
/ 8'% Jan- 4
, 37 Jan- 4
25- Mar 1

7, 27 Jan, 3
. 6 Apr. 25 ;

•; 243% Feb 4
27'% Jan. 13

. ,116'% Jan 4
46 Apr, 4
36% Apr 26

105 Mar 13

.7108% May 3
,'1073% May 22

6'% Jan 19
93i% Jan 13
173/4 Feb- 5
2'A Jan 3
8'/8Jan: 3

! 29 Jan 3
20% May 18

v 743/4 Apr 25
lll3/4 May 22
115 Jan 27 .<'

V107% Jan 5;
y 415/s Apr, 26
7 35% Jan 11 v

21 'A Jan, 4

.,',15 J% Jan 3;
16% Jan 7 <

26'% Apr 19 ,

,43% Jan 4
72 Jan 3

20% Apr 29
70- May 24:*

1121% Apr 11
87% Jan 3

43 3% Jan 5

& Mar 30
111% Apr 24
28 Jan- 5

13% Jan 3
9 Jan 8

10 5% Jan 31
'

95% Jan; 4
203% May i8
165 . Mar 1
18 Feb 17
8 3% Jan 3
26 Apr 18
121/4 Jan 17
xll'/4 Feb 11
19% Jan 3
13'A Jan. 29
113/4 Jan 5
30'A Feb 3
26 .Jan 25
9 Feb- 5

87% Jan 11
19 Jan* 7
164 Feb 25
141 Jan* 18
173% Apr 19
28i% Apr 5
5% Feb
57% Feb*
113% Feb.
25% Feb ;
791/4 Feb
83'% Jan

53% Jan
9 Mar

13% Jan
22 Jan

96'% Jan 12
56 Jan 4
105 " Mar 17
2734 Mar 31
16'A Apr 24

Highest

$ per share
74 May 23
76% Mar 18

180 3% Apr 13
28% May 26
43 '/a Mar 16
40 Jan 21

221/4 May 17
24'% May 11
18'% Feb 24
62 Mar 17

47'% Feb 16
12 . Mar 21

31% Mar 16
• 183% Mar 17
162'% May 4
22'% Mar 7
90% Mar 17

Range for Previous
Year 1948

Lowest

$ per share

62 Dec

62% Nov
171 Dec

22% Jan
24 Jan

34'% Jan
12'% Jan
15% Jan
12'% Nov
42'A Jan
37% Jan

6'/a Nov
18y8 Jan
16% Oct

148'% Jan
% 153/4 Jan

. 593/4 Jan

27% Feb 1
139 Apr 26
41i% May 26
373% May 26

1053% May 26 '
16% Mar 30
17 Jan 5

370 Feb 15

8% Jan 8
13 Mar 24

20% Mar 9
3 3% Mar 17
7i/4 May 5 r
21 May 17
15 Mar 16

203% Mar 27
73% May 22
51%'May 17
28'% Jan 27
22'A Jan 27
175 Jan 24

58 - Mar 20

6'% Mar 16
353/4 Apr 11
110 Jan 3

243% Mar 27
173% Mar .20

112% Apr 13
30% Mar 22
18 j. May 26
52 ' Jan' *25
24 Feb 25

100 'Mar 9

113% May 26
113'% Apr 8
10'% Feb 28

•91 Apr 27
83 - May 3

% 34% Mar .9
10% May 18

. 48'% May 18
31'% Mar 25
31 Mar 6

73% Mar 18

/27% Jan 4
32% May 26
129% May 26

;.,! 58% May 26
41: Mar 31

1093/4 May 17
112; Mar 17'
1073/4 May 22

8'% Mar 22
105'% Mar 22
,22'% May 26

33% Mar 22

,153% Mar 21
35 > May 18
21% May 12
81 Jan 18 •-

117 Jan 24

1173% Jan 14
111% Apr 26
47% Mar 15
39»% Apr 5

, 29 May 24
18'% Mar 16
20% Mar 22
29 Jan 18

, 6% May 19
843% May 9
23'% Mar 27
76'% Mar 22

1163% Feb 24
10'% Mar 13
48 Mar 8

% Jan 10
133% Mar 13
37 Mar 22

17% May 25
103% Mar 22
12 Mar 21

11% Feb 17
22 Jan 18
175 Apr 21
20 Feb 3
17'% Apr 18
29% May 23
16 May 17
13 Apr 8
21'% Mar 28
16'% May 24
12 Mar 15

37% May 24
.31 May 9
v 10% May 20
95 Apr 17
22% Mar 27

174 Apr 10
147 3% May .2
21'% Nlar 8
.31'% Feb 25

7 Mar 13
62 Apr 12
15'% Mar 16

' 30'% Mar 16
87 Mar 23
92 Mar-9
8'% May 4
10 Vb Jan 14
17'% Mar 16
273/4 Mar 22
100 Feb 21

61 Apr 3
110 Jan 22

303% Jan 8
20% May 19

20'% Jan
133 July
28 Jan

19 Jan

10 Jan

15 Nov
315 Nov

33% Jan
6 3/4 Jan
14% Jan
1'% Jan
3Va Jan
9 Jan

9% Jan
14% Dec
•3% Jan
31'% May
22 Jan

- 19"% Nov
165 Jan
37 Jan

2'% Jan
21% Feb
100 Jan
12 3/4 Jan

ll'/a Jan
104 Jan

19% Jan
8'% Jan
38'% Jan
14'% Jan

6%
101

6

67%
60

27

4%
25

23%
26

5%
18%
20'%
106%

Jan
Feb

Jan
Jan

Jan
Feb
Jan
Jan

Sep
Jan
Jan

Jan
Jan
Jan

107 Feb
107 Nov

3 Jan
643/4 Jan
13% Jan

*•'•;,"; % Jan
3% Jan

17'% Jan

75% Dec"
113 Dec

116'% Dec
106'% Nov

333/4 Jan
31i% Jan
13 Jan
9'% Jan
ll'/a Jan
21% Jan

. 23% -Jan
53 Jan
15 Jan

„ 62 -Apr
111 July

53% Jan
343% Jan

% Nov
63/a Jan

233% Jan
13 Dec

53/4 Jan
8% Feb
8'% Jan

153% Jan
162 Jan
16 3% Nov
53% Jan
18% Jan
103% Nov

9% Jan
14% Jan

6% Jan
9 'A Mar

x25'/4 Jan

17% Jan
6 Jan

70% Jan
14 Jan

160
137

Jan

Jan
14 3% Jan
27 Nov
2 3% Jan

52 Jan
53% Jan

143/4 Jan -

57 Jan
62 Jan

. .2% Jan
6 Jan

93% Jan
16 Jan

743% Jan
37 Jan
1063/4 Mar
26% Jan
10'% Jan

Highest
S per share

71 July
73% Jun
182'% Aug
283/4 May
44 May
43 July
213A July
21% Jun
25% Mar
64'% July
513/4 Jan,
11 % May
31 Oct

21'% Jun
163i% July
22% July
79 July

29 May
138'% Nov
373,4 Jun
30% July

15% Dec
243% Mar

•320' Mar

8% Jun
12 Sep
193% Apr
4% July

"

6% July
18% Apr
*17 July
24 May
> 7% Jun

43% July
32 July
27'% Mar

176 Aug
60 Sep
73% May
36 Oct
110 Sep

> 223% Aug
173/4 Sep
113% Oct,
29 Sep
16% May
50% Apr
253% Jun

11% Sep
1153/4 Aug
103/4 Apr
89 Feb

78% Sep
343/4 July
121/4 July
42 July
323/4 Mar
341/2 Apr
9% Apr
30% Sep
31% Jun
128 July

110 Apr
113% Feb

83/fl Jun
98 July
25 July
3% Mar

11% Apr
303/4 Nov

92% Jun
119 Mar
121 Apr
114'% Aug
50 July
39%. Oct
273/a Jun
17 Jun

18% Apr
31 Mar

, 7 Jun
77 Jun

23% Jun

791% Sep
117 Aug
113% July
44 Feb

1% Feb
151% Jun
403/4 Apr
193/a Apr
113/4 July
12'% July
13% July
23 July
176 Sep
21'A Jun
10'% Sep
29% Dec

13'% Aug
143% May
21% July
15% Sep
12 Dec
36 Dec
291% Sep
11% Jun
90% Nov
20'% Dec

178'% July
150 Jun
22 May
36 Jan

73/4 Jun
64% July
15% May
28% Jun
80'/4 Jun
88 Jun

73% May
10 3/4 Apr
193/4 July
25'% Oct
98'% Nov

573/4 Sep
114 Aug
37'% Apr
19'% Oct

For footnotes see page 2211.
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Saturday
May 20

$ per share

13%
*102

'

38%
18%
24%
741%
*25%
143/4
*33

167

68%
* 1/4
15%

*37

193V4
1173/4
17%
53%
531/4
8

*1013/4

16%
*112

19%
*42

*4%
45

13%

13%
106

381/4
18%
24%
743/4
26

15

35

167

69%
3*2

15%

37%
194

1173/4
17'3/4
533/4
53%
8 ..f.

16%
113

193/4
42%
5%
45

15

Monday
May 22

& per share

13% 13%
*102 106

*37% 383/4
18 18%

*24

73

26

15

35

168

25

74%
26

15

35

170

693/4 73
32 3°2

15% 15%

LOW AND HIGH
T-esday
May 23

$ per share

13% 13%
*102 106
38% 38%
18 18%
25 25
74 743/4

: *253/4 26
15 15
35 353/8

172 172
71% 73

'

*3*2 3/4
153/a , 15%

SALE PRICES
Wednesday
May 24

$ per share

133/4 13%
*102 103%
38% 38%
18% 183/4
243/4 25%,
74% 743%
26 26%
*15% 16%.
36 38
180 19Q
73% 743/4

%
153% 153/4

Thursday
May 25

$ per share
133/4 13%

102 3/a 102%'
*38 39

X173/4 183/8
*24% 25 V
74 74%
26% 26 3/a
16% 16%
38% 38%
195 195

74% 76 ;
*
32 %

15 Va 15%

Friday

.May 26

$ per share

13% 14
*102 1033/4
38 38%
173/4 17%
24% 24%
73% 74%
*263/8 26%

'

16% 16%
39 39

190 / 190
74% 75

32 3°2
14% 15%

*37
193

1173/4
, 17%

■> 53%
*53 ; ;

8

*101%
16%

*112

19%
42

*4%
*44

14%

37%
194

1173/4
.173/4
53%
54

8%

16"%
113

20
42

5

45

143%

18 3% 18%
51 51%
9 9%

*100% 101%
12% 12%
19% 19%

*147 150

*32% 34%
*65 69
59% 59%

- V18 3/4 '19
51% 513/8
9. 9%

101% 101%
*12 3/a 12%
193/4 193/4

*148 149%
*32% 33%
*65 69 15
59% 59%

L

*12%
. *12

43

22 3/a
*15

32%
43

37

*1173/4
*156

43/4
15

4%
30

*93/8
*110

3

*50%
* 105%
25%
903/4
*1%
28%

19%
6%
17%
*53%
99%
133%
14%
*2%
39%
17

*110%
29%
*233/4
*57%
*6%
493/2
*12%
*65%
*43%
*25%
8%

13%
12%
43

22%
16%
32%
43

37

1183/4
157

.4%"
15

4%
303/8
9%

110%
3

53

253/4
91%
1%
28%

19%
6 Va

•17%
55

99%
133/4
14%
23%

40

17

293/4
24

58

7%
49%
13 r

66%
44%
255/a
8%

*12%
*12

*42 -

22%
*15

v 32%
*423/4
37%

*1173/4
♦156
+ '

4%
15

4%
30

9%
110

3

50

*105'%
253/a
90%
*l5/e
28%

19

6%
18

*53%
• 993/4
13%
14%
*2%
40

17

*110%
29%

• /*2334
573/4;
*6%
49%
*12%
66

44%
*25%
8%

13%
12%
43

22%
16%
33 • •

43

37%
1183/4
157 '

43/4
15

4%
30 Va
9%

110
'

3 ■"
51%

26

91V*
13/4

28%

19

6%
18%
55

993/4
133/4
14%
23/4

40

17

29 5/a
'24 :y.
58

7'A
50

13%
66

44%
25%
8%

Y 37%
194

117

17%
54

*53
■Y: 8

*101%
163/4

*112

20%
42%
*4%
*44

'

13%

18 3/4
50 3/4
9%

*100%
12%
xl9%
*147%
33%
*65

59

*12%
12

43

213/4
*15

32%
*423/4
37%
1173/4
1553/4
4%

*14%
4%
29%

y: 9%
110%

3

51

*105 J/4
25%
90%
1%

28%

19%
6%

18

54%
99%
*13 S/8
14

2%
40

*16%
*110%
29%
*23%
58

7%
49%
12%
*66

*44%
*25%
8%

37%
195%
117

17%
54

53%
8%

17
113

20%
42%
5

45

14%

18%
503/4
9Va

101%
13 Va
193/4

1493/s
33 Va
68

593/4

13

12%
43%
22 3/4
16%
33

43

37%:
118 '

156 '

4%
15

4%
30 Va
9%

1103/4
3 Va
51 .

25%
91%
l5/a
28%

19%
63/8
I8V4
54%

100

13%
14V4
2%

40

18

293/4
24

58

7%
49%
12%
67%
45

25%
83/s

37
194%
116%
173/4
53%
53

8

*101%
16%

*112

20%
*42

5

*44
• 14 Va

18%
: 51

9

100%
13

195/b
*147%
33%
*65

573/4

37 ;

195%
117

17%
53%
53

8%

17%
113

20%
42%
5

45

14Va

19

513/a
9%

101%
13

19%
1493/a
33%
68

59

*12%
12 Va
44

22%
*15

, 323/4
43

38

118%
*156

43/4
14%
4%
29%

V : 9%
1103/4
2%

*50 Va
♦105V4

'-S' 253/b
90%

•V' 13/4
283/4

19%
6 3/8
18%
54%
99%
13%
14

2%
41

*16%
*110%
29%
24

58%
7%

. 493/4
13%
*66%
44%,
25%

12%
12%;
44;
23%
16%
32%'
43

38%

118%
156%

43/4
14%
4%
30%
9%

1103A
2%
51

253/4
91%.

• l3/4
29

19%
6%

18%
54%
100

13%
14

2%
41

18 ,*

29%
24 i

58%
73/4
49%
13%

67%
443/4
25%
8%

*37

195

*1163/4
173/4
*53 3/4
53

8

*101%
16%

112
20 v8
42

'

5 Va
*44

"

133/4

18%
51

9%
101%
13

193/4
*148

333/4
*65

57 Va

*12%
113/4
43

22%
.*15

33
43

38%

118%
*156

45/a
145/e
4Va
293/,
9%

110%
3

51

*105%
25%

- 90%
*ls/a
28%

*19

*6%
18%
5434
99%
13 s/a

13%
2%
41

*17%
*110% .

29%
*233/4
58%
7%

49%
*13

66%
*43%
25%
8%

37%
1953/4
118

18 1

53%
53
8

17%
112

20%
42

5%
45

14

19

51

9%
101%
13

19%
1493/s

333/4
68

57%

13

12

43

22%
16%
33

43%
383/4

118%
156%

43/4
145/a
4%
30 -

9%
1103/4
3%
51

255/a
943/8
13A

29

19 5/a
6 3/a
18%
55

99%
14

14

2%
41

1.8 :

3d ^

24 ;/■

58%
7%

493/8
13%
66%
44%
253/4
8 3/a

*37

195

*117

17%
53%
53%
73/4

*101%
• 16%
112

V 20%
*41%

. 5%
44

133/4

18%
51%
9V4

101%
12%
19%

*148

34%
*65

57%

37%
1953/4
118

18

54%
533/4
7%

16%
112

20%
42%
5%

44

14%

18 5/a
51S/8
9%

101%
12%
19%

1493/8
35

68

573/4

Sales for

the Week

Shares

2,300
< 100

; 1,200
, 44,500

•

: 900
; » 3,200

900
' "

r 600

1,400
,/ f 120

5,150
300

2,000

200

1,010
150

17,900
900

500

5,700

35,700
30

4,400
,/= • 100

400

110

3,500

12,500
1,700
7,900
380

1,500
3,000

*123/4
11%
*42%
223/4
*15

- .32%
*43

38

*118

*1553/4
/V 43/4

15

4%
29%
*9%

*110%
3%

*50%
*105%
25%
90%

r* " • 1%
283/4

19%
6%

18

54%
100

13%
*133/4

~

*2%'
41

■ *17%
*110 JA

Y 29%
V'*23%
*57%
*7%

Y 49%
13

66

... *43

26

8%

13 Y
12 //•<'
43%
23

16% .

33% r

43%
38%

119 >

156%
43/4 f

16%
4% f'

30 C

9% v

1103/4 Y
3% f

51%

25%
98%
1% •>
29% I

19%
6 V4
18%
543/4 'Z

100

14 '

14%
2%

41

18 '

30% ?
24

58% >

7%

493/8
13 -Y
66 t

44 f

26 ■'

8% V

500

4,000

1,060
60

2,040

2,500
500

2,900
60

50

5.000
2.600
14.300

; 5.300
700

320

13,400
■" 500

13,400

34.900
■ 600

: 5.600 r

1.000
1.000
3,900
1.000
1.600
1,600
1.000
900

1.200
300

20,400
100

1.100
: 800
4.700
1,000
400

300

700

2,200

*8% ; 83/4 ' *8% 83/4 *8% 83/4 8 s/s 8% 8% 83/4 83/4 9 1,600

*443/4 45 3/a x453/2 ,45% 45% 45% *443/2 ;• 46 .':?»•Y: 45% 46% 46% 47% ; 1,200

20% 21 21 Y 213/a ■;;v x2o% 21 21 21% 21 211/8 213/8 21% < 9,400

50 s/a •50 3/4 51 513% 51% 513/4 :-Y 51 51% Y 51 51 51 51% ' •. 550

*973/4 973/4 97% 97 3% 973/, 973/4 *98 99 98 98 v ■Y 973/2 98 ' , ' 410

19 3/8 19 3/8 193/a 19% '.'■"Y 19% 193/2 193/a 193/4 19% 193/4 19% 19% 5,700
24 3/8 243/a *24 24'/e 24 241/8 243/a 243/a 24'/8 24% 24% 24% 1,300

*1163% 120 *116% 120 *116 120 *1163/4 120. *1161/4 1193/4 *116 120

293/4 293/4 / V 29 s/a 29% 293/4 293/4 293/4 30% X295/8 29% "y V 29% 30 ;. 12,000
87 87 863/4 863/4 87: 87 87 87% , *86% 87% 873/4 873/4 ■ 1,000

*109 1093/2 109 109 *109 109 3% *109 109% 109 109 108 3/4 109 120

112 112 ' *1123% 114 *1123/4 114 *112% 114 Y *112% 114 1123/4 112% 40

*12% 13 *12% 13 13 13 *12% 14 . *13 14 *12 s/8 14 100

*105 108 *105 108 *106 3/2 108 *106% 107 107 107 109% 109% ; 40
433/4 43% 43% 43% 43% 43% 43-% 43% 43 43% 43% 43% . 8,000
12 12 12 '/a 12 »/4 12 12 *11% 12 12 12 12 12 1.000

*243/4 25% *24% 25 24% 25 *24 3/8 24% 24% 243/4 243/4 243/4 600

*102

5%
66 V4
*7%
*76

*13%
*169

*185%
5

*7%

*84%
49

59

*13V4
*1683%
11%
70

17%
*213/4
9%

*11%
• *11%
*363/4
52%
119%
14%
9 6 34
102%
108%
118

135

5%
67%
7%

77

13%
175

5

73%
88

49

59

14%

11%
70

17%
22

9%
11%
12%
38

53

119%
143/4
9634
102%"
108%
118%

*103%
5%

66

*7%
*76

13%
*169

*185

4%
7%

*84

48%
58%

*14

*169

11%
71

17%
213/4
*9%
11-%
*ll3/8
*36%
53%

*118

14%
96

103 '

108

118

135

5%
66%
75/a

Y78
13%

175

"5%
7%

88

48%
59

14%

113/a
71%
17%
213/4
93/8
11%
12%
38

533/a
120

15%*
96 3/8

103

108%
118

*103%
*5%
*65%
*7%
76%
13%

*169

*185

5%
7%

*84

48%
*58%
13%

*169%
11%
72

17%
223/4
*9%
11%
*11%
*36%
53%

*118

14%
96%
102%
1073/4
117

135

5%
66%
7%
77

13%
175

_5%
73%

88

48%
59%
14%

113/8
72

17%
2234
9%
113/4'
12%
38

54%
120

15%
96 34
102%
108%
1173/4

*102

*5%
66%
7%

*76

13%
*169

*185
"■ 5%

73/8
*84

47%
59

'14%
*169%

11%
72

17%
23

93/4
113/4
*11%
*36%
54%

X118 Va
15%
96

1023/4
*108

117

135
5%

, 663/4
73/a
77%
13%

175

~5%
7%

88 ,

*48%
59

145/g

n%
72

17%
23

93/4
11%
12%s
38

54%
118%
153/a
963/4
102%
108 Va
117

*102

53/8
65%

■

73/4

*75%
13%

*169

*185

vy 5

7%
*84

48%
*58%
*14

*169

*11%
*71%
17%
23%

• 93/4
11%
*11%
*37

54 3/8
*118%

15

953/4
102%
108%
117

135

5%
66%

73/4
77
13%

175

"5%
73/a

88

48%
59%
14%

113/4
73

173/a
23%
10

11%
12%
38

543/4
120

15%
96%
102%
108%
1173/4

*102

5%
66%
7%

*75

*13

*167

*185

5%
7

*84

48%
583/4
14

*169

11%
*71%

17%
*24

9%
113/4
*11%
*37%
54%

*118%
* 15%
95%

102%
1073/4
1173/a

135

5%
67

7%
77%
13%

175

~5%
7%

88

49

58 3/4
14

11%
73

17%
25

9%
IP/4
12% .

38

54%
120

15%
96 3/a
102% ■

108 3/a

117%

400

1,800
300

30

700

1,600
800

710
fld

1,100

800

70

3,900
400

1,200
2,300

4,800
20

38,900
1,420
620

520

700

STOCKS

, NEW YORK STOCK
EXCHANGE

Par

Newport News Ship & Dry Dock 1
$5 conv preferred No par

New York Air Brake— No par
New York Central No par
N Y Chic & St. Louis Co 100

6 % preferred series A - 100
N Y City Omnibus Corp No par
New York Dock No par

$5 non-cum preferred No par
N Y & Harlem RR Co

N Y Lack & West Ry Co., 100
tN Y Ontario & Western— 100
N Y SMpbldg Corp part stk 1

Noblitt-Sparks Industries- _5
Norfolk & Western Ry__— 100
Adjust 4% non-cum pfd 100

North American Co . 10
6% preferred series—. 50
53/4% preferred series 50

North American Aviation 1
Northern Central Ry Co— 50
Northern Pacific Ry 100
Northern States Pow $5 pfd-No par
Northwest Airlines — -No par

Northwestern Telegraph— —50
Norwalk Tire & Rubber No par
Preferred . . .— —50

Norwich Pharmacal Co 2.50

Ohio Oil Co : No par
Oliver Farm Equipment No par
Omnibus Corp (The) 0

8% conv preferred A 100
Oppenheim Collins No par
Otis Elevator—„———NO' par
6% preferred 100

Outboard Marine & Mfg —5
Outlet Co J No par

Owens-Illlnols Glass Co 12.50

Pacific Amer Fisheries Ino ,—5
Pacific Coast Co 10
1st preferred non-cum No par
2nd preferred non-cum_<__No par

Pacific Finance Corp (Cal) 10
Pacific Gas & Electric ~+_25:
Pacific Lighting Corp —No par
Pacific Mills No par

Pacific Telep & Teleg————100
6% preferred &_■—-—-100

Pacific Tin Consol'd Corp_j. 1
Pacific Western Oil Corp— 10
Packard Motor Car No par

Pan American Airways Corp 5
Pan-Amer Petrol & Transp 5
Panhandle East P L 5.60% pfd-100
Panhandle Prod. & Ref 1
Paraffine Cos Inc No par

4% conv preferred—— 100
Paramount Pictures Inc 1
Park & Tllford Inc 1
Park Utah Consolidated Mines—1
Parke Davis & Co . No par

Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford —No par

Penney (J C) Co— No par
Penn-Central Airlines Corp 1
Penn Coal St Coke Corp _10
Penn-Dixie Cement— No par

$7 conv pref ser A No par
Penn Glass Sand Corp—No par
5% preferred—-— -100

Pennsylvania RR . 50
Peoples Drug Stores Inc i 5
Peoples G L & Coke (Chic)——100
Peoria & Eastern Ry Co -100
Pepsi-Cola Co 1
Pere Marquette Ry Co . 100
/ 5% prior preferred 100

5% preferred 100
Pet Milk Co No par
Petroleum Corp of America —5

Pfeiffer Brewing Co No par
Pfizer (Chas) &«Co Inc 1
Phelps-Dodge Corp— 1 —251
Philadelphia Co 6% preferred——50

$6 preferred-: —No par
Phila Electric Co. com No par

$1 preference com- —No par
4.4%. preferred 100

Philco Corp 3
Philip Morris & Co Ltd- —10
Preferred 4%% series —100
Preferred .4%% series——100

Phillips Jones Corp No par
7% preferred 100

Phillips Petroleum No par
Phoenix Hosiery. 5
Pillsbury Flour Mills —25

Pitts C C & St Louis Ry Co 100
Pittsburgh Coal of Pa 100
6% preferred— - —100

Pitts Coke & Iron Corp No par
$5 conv preferred— No par

Pittsburgh Forglngs Co__ 1
Pitts Ft Wayne & Chic Ry _10Q
7% preferred..— —100

Pitts Screw & Bolt No par

Pittsburgh Steel Co— No par
7% preferred class B 100

. 5% preferred class A 100
5%% 1st ser conv pr pfd -100,

Pittsburgh & West Va 100
Pitts Young & Ash Ry 7% pfd—100
Plttston Co. (The)— 1
Class B preferred 100

Plymouth Oil Co_ 5
Pond Creek Pocahontas No par

Poor & Co class B No par
Pressed Steel Car Co Inc —1
5% conv 1st preferred 5
5% conv 2d preferred —50

Procter & Gamble No par
5% pfd (ser of Feb 1 '29) 100

Pub Serv Corp of N J No par
$5 preferred —No par-
6% preferred ———.100
7% preferred 100
8% preferred 100

Range since January 1
Range for Previous

Year 1943

Lowest

J per share

13% Jan 3
97 Jan 5

35% Apr' 25
15 3/a Jan 3
19% Jan .; 4
62 Jan 3

24% Jan 3
113/4 Jan 27

30% Jan 22
129 Jan 19

52 Jan 3

. % May 12
14% Jan 3

333/4
183%
116%
153/4
52

515/a
7%

yno
xl3%
112

'17%
V37%

4%

40%
12%

17%
45

8%
100

83/4
18

147

31%
64

55%

Jan 4

Jan 3

May 24
Jan 10
Jan 26

Jan 27

May 26
Jan 4

Jan 3

Jan 31

Jan 15
Feb 1
Jan 3
Jan 12

May 8

Feb 8
Feb 8

Apr 18
Feb 14

Jan 18

Apr 19
May 10
Apr 26
Jan 8

Feb 29

10% Jan 3
• 8% Jan 3
41 Apr 18
17% Jan 3
15% May 3
30 Jan;10
393/4 Jan 3
25% Jan 10
117% Apr 27
149 Jan 11
Y 43/a Jan 3
12% Feb 29

3% Jan 27
28% Apr 25
83/4 Feb 18

109% Jan
2% Jan
45 Jan

103 Jan.,
233/a J^n 27
573/, Jan 18

'

1% Mar 27
26% Apr 27

8

3
6

10

18%
4%
15%
51%
933/i
13%
9%
2%

37%
16

110%
25%
21%
55

5%
46 >7,;

10%
54%
333/4

233/8
7 s/s

73/4
40%
20%
49%

V 88%
19

233/4
117

24%
82

106
108

11%
x98
43

i- 9

23%

5

61

7%
683/4
11%
164%
183

43/4
63/4

82%
46%
575/a
11%

Feb 7
Jan 3

Apr 26
Apr 10
Feb 7

Apr 18
Jan 3

Jan 10

Feb 9

Mar 17

Mar 17
Jan 3

Jan 15
Jan 4

Jan 6

Apr 24
Jan 3

Jan 4

Jan 5

Mar 6

Feb 29

Jan 3

Apr 26
Feb 14

Jan 3

Jan 5

May 16
May 13
Apr 26
Jan 3

Feb 25-

Mar 28

Apr 11
Feb 14

Jan 19

Apr 19
Apr 4
Feb 23

Jan 27
Jan 13

Apr 18
Feb 25

Jan 4
Jan 25

Apr 3
Jan 3

Apr 25
Jan 3

Apr 27
May 3
Jan 6

8% Jan 25
69 May 16
17% May 16
19% Jan 15
85/a Apr 25
11% Apr 25
11% May 17
35% Jan 10
52 3/a May 19

116 Mar 25.

13% Jan 3

87% Jan 3
96 Jan 3

104% Jan 4
113% Jan 3

Highest
$ per share

15% Feb 2
102 s/8 May 19
40 Mar 13

203/4 Mar 22
283/a Mar 22
78s/a Mar 23
28% Mar 14
16% May 25
39 Mar 15

195 May 25
76 May 25

3/4 Jan 10
193/a Mar 11

38% Mar 13
199% Feb 17
122 Feb 2

'18% Mar 15
54% Feb 21
533/4 May 26
9% Feb 24

102 Apr 13
17% Mar 21

II53/4 Apr 24
24% Mar 16
43 Apr 17
53/4 Mar 13

45% Feb 28
16 Jan 27

20% Mar 22
523/8 Mar 16
10% Feb 5
105% Jan 10
13% May 5
20% Mar 17
153 Mar 30

37% Jan 11
65 Jan 24

59% May 20

13% Mar 23
13 Apr 28
48% Jan 4
233/4 Feb 25
15% May 3
33% May 26
43% Apr 5
40 3/a May 10
121% Jan 12
157 Feb 26

53/4 Feb 21
16% May 26

; 4% Mar 17
33 3/a Mar 8
10% Mar 17

112% May 1
3 s/a Mar 25
51% May 19
106 Jan 25

27% Mar 16
98% May 26
1% Jan 28

31 Jan 3

20 Mar 28

73/a Mar 3
205/a Feb 15
58 Jan 24

100 May 5
16% Mar 13
15% Apr 15

•>' 23/4 Jan 24
41 Jan 15

18% Jan 26
112 Jan 10

30% May 26
243/4 Mar 22
63 Mar 9

8s/e Apr 14
533/4 Mar 16
153/4 Mar 21
69 Mar 24

V 46% Mar 24
26 Va Jan 8
9% Jan 12

9% Mar 13
49% Jan 17
22% Mar 16
523/4 Mar 17
98 1' Apr 24
21% Jan. 3
25% Feb 16

118 Jan 28
31 Mar 15
88 Apr 10
109% Jan 5
114% Jan 17
14 May 5

109% May 26
47 Jan '5

12% May 22
25% Feb 3

7 Feb 21

75 Feb 21
8% Mar 24

80 May 5
143/a Mar 13

171 , Mar 4
186 May 12

53/4 Mar 24
9% Jan 10
99 Jan 10

613/a Jan 10
64 . Jan 10
17% Mar 21

14% Mar~22
79 Feb 15
19/ Jan 5

23% May 25
11% Mar 16
13% Mar 16
13% Mar 16
43 Mar 16

58 Jan 15
120 Jan 12
15% May 24
96% Apr 19
105 Apr 4-
110 Apr 13
H93/4 Apr 10

Lowest

f per share
12 Dec

94% Nov
27% Jan
103% Jan
11 Jan

31% Jan
143/a Jan
6 3/a Jan

163/4 Jan
•

63% Jan

28% Jan

A «*an
12 s/8 Nov

23 Jan

162% Jan
113 Jan

9% Jan
49% Jan
48% Jan
8 Nov

91% Jan
73% Jan

107 Jan
15 Va Jan
36 Jan

x3% Jan
31 Jan

. 85/a Jan

11% Jan
29% Jan
3% Jan
69 Jan

3% Jan
15% Jan

142 Jan

28% Jan
46 Jan

54% Jan

73% Jan

Y 6% Jan
23% Jan
14% Jan
10 Mar

23% Jan
33 Jan
19 Jan

91% Jan
147 Dec

3 Va Jan
9 Jan

2% Jan
23% Jan
7% Jan

105% Jan
2 • Jan

35% Jan
100 'Jan

15% Jan
17% Jan
lVs Jan

27 Va Jan

16 Jan
1% Jan
16% Nov
51% Dec

• 80 Jan
13 Nov

3% Jan
13/4 Jan

33% Jan
13% Jan
108% Jun
23 Va Jan
17% Feb
46 3/a Jan
13/4 Feb

28 Va Jan
5% Jan
34% Feb
19 Jan
23 Feb

6% Jan

5 Va Jan

20 Nov

37 Jan
68 Va Jan

; 183/4 Aug
24% Oct

133/4 Jan
71 Feb
104% Nov
109% Jan

73/4 Feb
79% Jan
42% Nov
3 Va Jan
18% Jan

102 Jan
3 s/a Feb

34% Jan
5

59

9% Feb
168% Nov
170 Jan
4 Jan

4% Jan
59% Jan
24 Jan

56 Dec

7% Jan
150% Jan

l3/4 Jan
20 Jan

14% Jan
18 Jan
4 Jan

6 s/a Jan
6 5/a Jan

243/4 jan
48% Jan

1143/4 Apr
113/a Jan
75 Va Jan
85% Jan
96s/a Jan
108 Va Nov

Jan

Jan

Highest

$ per share

21% Mar
102 May
44% May
20 May
26% July

. 743/4 July
26 May
13 Dec

32 s/a Dec
132 Dec

54 Dec

ls/a Mar
26% May

38 July
192%.July
122 Nov
183/4 July
56% Jun
56 Jun

14% Apr
101 Dec

18 5/a May
116% July
23% July

,:t 41'A'Aug
6 July

45 Apr
14% Oct

21 Va July
503/4 July
10 Va Dec

105 Dec

10% Jun
21% Jun
154 Sep
38 - Apr
673/4 Oct
64 July

13% July
13 Va Apr
55 July
25% May
16% Jan

, 31% Dec
45 Va July
285/a May
119% Sep
160 Oct

• 6% May
17% July
5 Apr
43% July
11% Oct

113% July
, . 4-; July
45Vi Dec
106 July
30 July
723/4 Dec
2 3/4 Apr
32 May

19'/a May
6 Va May
29 May
60% Mar
100 Va Sep
20% July
9% Oct
33/4 Mar

; 45 Jun
173/4 Mar

113 Dec

32 Va Apr
24% Sep
61% July
7% Sep
59% July
16 Va May
58% May
41% May
26% May
10 Va July

8% Jun

293/a Mar
x51% Sep
91% Sep
22 ' Dec
25% Sep

26% Jun
90% Jun
113 July
1173/4 Jun
14 ; July
100 July
50 Apr
10% Dec
26 May

102 Jan
7 3/a May

683/4 Dec
"

9 Mar

77% Jun
153/8 May
168% Nov
182 Aug
6% Jun
10% May
90 July
52V4 May
75 Mar

; < 16% Mar
168 Nov

10 3/4 Dec
74V4 Dec
213/4 July
233/4 Apr
13 Jun

133/8 May
13 Jun

40"% Jun
58 Sep.
123 Feb

17% Apr
963/4 Oct
107% July
114% July
129% July

For footnotes see uatre 2211.
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\ Saturday
May 20

$ per share

<•116% 117%
43% 43%
16%'; 161/4
111% 111%

'*104% 105
-

2o% 23%

13% 13%

Monday

May 22

$ per share

117% 117%
431% 43%
16 161/4

*111 111%
105■ 105

*22% " 23%

-13
. 13'

IOW AND HIGH
Tuesday
May 23

$ per share

117% 117%
43% ? 437/a
157/a 16%

*111 ; 111%
*104% 1051/a
22% 23%

*13 13Ta

SALE PRICES
Wednesday
May 24

, $ per share

117% 117%
. / 43% 44%

157/a 16%
111 111

105% 105%
23% 231%

*13% 137/a

Thursday
May 25

$ per share

117% 117%
X43% 44%
16" 16%

111 111

1U5 1051/a

23% 23%

'13% 13%

F"ida*

May 26

$ per share

X117 117

43% 44%
16 16%

*110 % 111%
105% 105'/a
23% 23%

*13% 13%

STOCKS
Sales for • NEW YORK STOCK
the Week EXCHANGE

Shares Par

130 Pub Ser El & Gas pfd $5 No par

13,100 Pullman Inc ; No par
17,400 : Pu*e oil (The) No par

300 6% preferred 100
- 500 5% conv preferred 100
3,600 Purity Bakeries Corp No par

Range sinee January 1
Lowest

S per share
115% Apr 28
37% Jan 3
15% Feb 3
109% Jan 12
103 Jan 15

19% Jan 14

Highest
$ per share
119% Feb 15
45 Mar 16

18 Mar 22

113% Feb 18
107 Feb 9

23% May 25

Range for Previoas
Year 1943

Lowest

$ per share

113% Nov

26% Jan
11 Jan
104% Feb
92 Va Jan
13% Jan

100 Quaker State Oil Ref Corp 10 12% Jan 21 14.% Feb 11 10% Jan

R

9%
;

72%
8%

■> 91%
/ *29%

■ 14%
30%
17%
*37

*29%
*8

*114%
*62%
*14%
*18%
16

*92%
93

9%
72%
9

91%
30y2
14%
30%
18

37%
30%
8%

118

641/2
15%
19 '

i i6
94%
931%

9

72%
8%

91%
*29%
14%
30 y8
18

37%
29%

:

8%
*112

63%
*14%
*18%
16%
*92

92%

9%
72%.

Y 9
92

30%
14%
30%
18

37%
29%
8%

117%
'

63%
15%
19

16%
95

92%

9%
73

8%
91%
*29%
14%

.30%
17%
38

29%
8%

►112 J
*62%
*14%

*18%
16%
93%
92%

9%
73

8%
92

30%
14%
30%

18%
38

29%
8%

117%
64%
15%
19

16%
93%
92%

9

73

8%

; 91%
30%
14%
30%
18%
38

*30

8%
*112

62

*15

*18%
16%
94

93

9%
73

8%
92%
30%
14%
30%
18%
38

30%
8%

120

62%
15%
19

16%
94

93

9

73

8%
91%
*29%
14%
30%
18%
38

*29%
8 :■

*115 ■*'
*62

*15%
*18%
16%
93%
93%

9%
73%
8%
92%
.30

14%
:

30%
18%
38

303/8
8

112

64
"

153/8
19

163/a
933/4
96

9

74
8%

913/4
29%

'

14 3/4
30%
*173/4
*38%
*293/4
*73/4

*115

63

*15

*18%
163/S

93%
*95

9%
74

83A
92%
29%
147/B

30%
18

38%
30%
8%

122

63

153/a
19

16%
933/4
95%

20,600
1,000

10,400
1,350

v 300

3,800
80O

'

1,800
400

500

1,000

_90

1,700
600

240

Radio Corp of Amer No
$3.50 conv 1st preferred—No

Radio-Keith-Orp" -um
6% conv preferred— ;

Raybestos Manhattan.;——No
Rayonier Inc

$2 preferred —

Reading Company...
4% non-cum 1st preferred—
4% non-cum 2nd preferred..;

Real Silk Hosiery. ....
Preferred

Rels (Robt) & Co 1st pfd
Reliable Stores Corp No
Reliance Mfg Co
Remington-Rand .

Preferred with warrants
Rensselaer & Saratoga RR

par
par
...1

.100

par
...1
.25

..50
.50

.50

—5

.100
100

par
.10

—1
..25
.100

8 3/4 Apr 18
69% Jan 5
77/a Apr 24

85% Jan 27

28% Jan 3
12% Feb
28 Feb

15% Jan
32% Jan
27% Jan
5"% Jan
90 Jan

50% Jan
11% Feb
18 Feb

147/a Apr 19
x837/a Mar 9

70% Jan 7

3

2

3
13

7
3
7

3

5

5

10% Jan 12
74 Mar 10
93/4 Mar 16

1073/4 Jan 17
31% Mar 22
15% Mar 13
303A May 20
20% Mar 21
38 May 23
30% Mar 21
10 Feb 7

127% Feb 14
70 Mar 3

15% Apr 24
1193/4 Mar 17
17 May 8
94 May 17
96 May 25

4% Jan
59 Jan

3% Jan
54% Jan
21 Jan

11% Jan
26% Jan
14% Jan

26% Jan
223/4 Jan
3% Jan

66% Jan
20 Jan
6 Jan

0 14% Jan
12 Jan

69% Jan
42% Jan

*28%
%
%

*48%
*113

7%

*107%
*40

*110%
*109

25%
*2%
89%
173/4

137/a
*67%
12%
*75

11%
*52

27%
3%
27%
*24%
13%
40

*l33/4
*21%
*32%
*22%
12%
*3%
33%
37

*148

23%
14%
29%
23%
51%
61

*4%
*6

*60

28%
23%
39%
*58

7%
*59
*343/4*

*5"9.%
112

*107%
29%

*111%
3/4

3%
*45

52%
363/4
33%
55%
43 ..

*113 5/8
7%

28%
•%
1

.

48%
113%

- 7%
52

107%
41

112
■110

25%
\ 3

89%
17%

13%
68

, 12%
75%
11%
53

•27%
3%
27%

■ 253/4
13%
40 •;•■

14%
22%
33%
23%
12%
3%
33%
37%
152

23%
14%
30%
233/4

513/a
61

5

6%
65

28%
23%
39%
60

7%
59%
35

113%
59%

112

1083/4
29%
113%

%
3%

46

52%
36%
33%

'

55%
43

115

7%

28%
%

U
48%
113

• 4' 7%
50%

*107%
41

*110%
*109

25

2%
-88 3/4

173/4

28%
3/a

48%
113

.7%
52%
108

41

112

110

25%
2%

1)9%
18%

*13% 13%
*673/4 68
123/4 12%

75'/a
11%

3

27%
*24%
133/4
393/4
*133/4
22 3/a
33%
*223/4
12%

/ 3%
*33

36%
*148
23 ^

14%
29%

235/a
513/a
*60

4%
*6%
*58 S/8
28 3/a
23%

•; 39%
58%
7%
59

35

*111

*59%
112%
*107%
29%

*112

3/4
3%
45%
523/4
363/4
333/4
55%
43

*113%
7%

5;
m

"'a
3%
27%
25%
13%
39%
14

22%
.33%
23%
12%
3%

333/4

37%
152

23

14%
30%
24

51%
61

5

6%
65

28 3/a
24

393/a
58%
7%

59%
35

113%
60

112%
1083%
29%
113%

3/4
*

33/a
453/4
523/4
36%
33%
55%
43

115

7%

28%
3/a
%

48%
1123/4

73/a
50%

*107%
40%

* 110%
*109

25
" *2%

89

17%

13%
673/4

. 12%
75

11%
50%
27%
*3

*27

*24-,

133/4
39%
13%.
223/s
.33

23%
12%
3%

*33%
37

*148

23

14-%
30

23%
51'
61

*58%
28 3/a
24

393/a
*58%
7%
59%
35%

*111

*59%
112%
1083A
29%

*112%
3/4

3%
*451/4
53%
36%
33%
553/8
43

*1133/4
73/4

28%
3/8

1

48%
112%

7%
513/4
108

40%
112

110

25
■

3

89%
18%

13%
68%
12%
75

11%
50%
273/4

3%
27%

25%
137/a

39%
14

22 3/8
33

"23%
i-2 3%
33/4
333/4
38%
152

23

14%
30%
24

51%
63

5

6

65

, 283/a
24%
39%
60

7%
59%
35 Va
113%
60

112%
109

293/4
115 <

3/4
33/a

453/4

53%
36%
33%
55%
43

115

7%

28%
*%

• %
48%
113

73/a
■»' 51

*107%
*40%
*110%

*109(4
2434
*2%
883/4

173/4

14

69

12%
*75

11%
*50%
263/4

3%

27%
4*25

133/4
393/4
14

223/a
33%
23%
12%
33/4

*333/8
37%
148 ,

22%
15 -

30%
24%

51%
63%

5—
6%

*58%

*28%
23%
393/4
*59

7%
593/4
34%

*111%
59%

1113/4
*108
30 '

*112%
3/4

3%
46

; 53%
363/4

,33%
55%
42%

*1133/4

7%

29

ft
1%
48%
113

7%
513/4
108

41'

111%
110

25%
-3
&%
17%

14%
69

123/4

75%
11%
52

27%
3%

273/4
253/4
13%
40

14%
22%:
33%
23%
123/4
4

333%
38 ~

148

223/4
15

31

243/4
513/4
64%

5

6%
65

28%
24%
39%
593/4

. 7%
60

34%
113%
59%
112%
109

30%
115

3/4
3%

46

53%
37%

33%
56%
43

115

8/4

30% 30%
♦66% 67
13% : 14
10 10 ~:

*16%; 16%
8 % 8 %

153/4 16
*55 56

*124 125
6 6%

30% 30%
66% 66%
133/4 13%

-

10 10

16% 17
; 8 8%
15% 16
55% 55%

*124 125
6 6%

30% 30%
6«% 66%
13% I33/4
9% 10

'

17V4 17%
8% 8%

15% 16
56 56

*124 125

6 6%

30% 311/4

13% 133/4
10 : 10 Va.
17 17
8% 8%
16 16%

X55% 55%
*124 125

6 6%

X28

*3/a
1 "

48%
*113

7%
50

*1073/4
*40%
*110%
*109%
243/4

7/ 3
88%
17%

143/4
693/4
12%
*75

11%
51

263/4
3%
27

24%
13%
39%
*13%
*22

333/4
23%
.12%
3%

333/4
38

*146
- 22%

143/4
30%
23%
513/a
64%

43/4
*6

*58%
*28%
23%
39%
*59

7%
60

34%
113%
*58%
*111%
109

30

*112%
3/4

33/a
44%

#2%
36%
33%
55%
42%
113%

73/4

31

66%

13%
9%
16%
8%

16

55%
124

6

28%
ft
1%
48%

1131%
7%

51%
108

41

,111%
110

243/4
3

89%
18

143/4
70

12%
75%
11'A
51

26%
3%
27%
25

14

393/a
14%
223/8
333/4
23%
13%
:
4

333/4
38%
151

22%
15%
31

24%
52

643A

5

6%
65

28%
24

39%
593/4
73/a
60%
34%
113%
60

112%
109

30%
115

3/4
33/a

45
53 .V

37

33 3A
56

42%
113%
8

31
.66%

13%
10
16 3/4
8%
16%
553/4
124
6%

28
* 3/a

1%
48%
113%

, 73/a
503/4

*107%.
*40

*110%
*109%

243/4
*3%

- 89

18

-

14%
69%
12%
75

11%
52
26%
3%

27

24%
V' 13%

39

*14

*22

34

23%
12%
3%

.•'■•333/4
37%

*146

22%'
153/a

X29%
24

52

64%

43/4
*6*

*58%
*28%
23%
*383/4
593/4
7%

60%
34%

*111%
*59

*111%
*108

30%
*112%

*3/4

33/a

45%4
52%
36%
33%
56

423/4
*113

73/4

31%
64%

13%
9%

*16%
8%
16%
*55
124

6

28

ft
1%
48%
113%

■■■'• 7%

52%
108

40%

111%
110

243/4
3%
89 3/s
18 %■

14%
70

12%
75

11%
52

27%
3%

273/a
24%
137/a
39%
14%

'

223/8
35%
23%
13%
3%
333/4
39

151
22%
153/s
30

24%
52%
643A

4%
6%
65

28%
24

393/4
593/4
7%
60%
34%
115%
60

112
109

30%
115

51
3%
45%
53%
37

33%
56%
423A
115

7%

31%
66

133/4
9%
17

8%
163/8
56
124

6%

1,900
3,800
12,600
2,000
160

2,300
21,300

300

2,100
200

-7.300
7,500

1,200
220

*. 4,400
800

2,200
60

V 2,300
600

4,200
300

57,000
1,700
500

150

1,400
400

60,600

17,600
400

9,900
10

2,000
■2,200
49,900
16,600
5,300
1,240

4.800
200

900

7,100
1,000

20

11,500
•; i,o8o

800

30

200

100

120

6,600

1,300
1,600
800

7,400
21,500
13,800
20,500
: 2,000

100

8,200

900

1,800
10,000
3,100
/ 700

2,900
25,300

700
80

23,700

St Joseph Lead 10
$St Louis-San Francisco 100
6% non-cum preferred —100

Safeway Stores No par
5% preferred ——100

Savage Arms Corp. —5 .

Schenley Distillers Corp —5
5%% preferred 100

Scott Paper Co —No par
$4.50 preferred No par
$4 preferred No par

Seaboard Oil Co of Del No par

Seagrave Corp 5
Sears Roebuck & Co No par

Servel Inc 1

Sharon Steel Corp No par
$5 conv preferred No par

Sharpe & Dohm« .JNo par
$3.50 conv pref ser A— No par

Shattuck (Frank G)_——No par
Sheaffer (W A> Pen Cos No par
Shell Union Oil 15
Silver King Coalition Mines 5
Simmons Co. . No par.
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co 15
Sloss-Sheffield Steel & Iron 20

$1.20 preferred——a -No par
Smith (A O) Corp I— 10
Smith & Corona Type#lter_No par
Socony Vacuum Oil Qofnc. ; 15 :
South Am Gold & Platinum
Southeastern Greyhound Lines 5 /
South Porto Rico Sugar. No par f:

8% preferred —100
Southern California Edison —25
Southern Natural Gas Co 7.50
Southern Pacific Co. No par

Southern Railway No par
5% non-cum preferred .100
Mobile & Ohio stk tr ctfs 100

Sparks Withington No par
Spear & Co— ; 1
7- $5.5J preferred No par
Spencer Kellogg & Sons. No par
Sperry Corp (The) —1
Spicer Mfg Co No par

$3 conv preferred A__ ..No per
Spiegel Inc 2
Conv $4.50 preferred No par

Square D Co 1
5% conv preferred 100

Squibb (E R) & Sons -No par
$5 pref series A —No par
$4.25 preferred———..No par

Standard Brands, Inc— No par
$4.50 preferred No par

Standard Gas & El Co No par
$4 preferred ——No par
$6 prior preferred No par
$7 prior preferred —No par "

Standard Oil of Calif No par
Standard Oil of Indiana 25
Standard Oil of New Jersey, 25
Standard Oil of Ohio 25
4%% preferred 100

Standard Steel Spring 1

Starrett Co (The) L S No par
Sterling Drug Inc 10
Stewart-Warner Corp 5
Stokely Bros & Co Inc... ,-1

5% prior preferred 20
Stone & Webster No par
Studebaker Corp (The) — 1
Sun Oil Co — ~No par

Class A pfd (4%% cum)—. 100
Sunray Oil Corp 1

27% May 12
3*2 Mar 17

,
. % Jan 20
. 43% Jan 27
110% Jan 8

7 Jan 3

38% Feb 17
105 Jan 6

37% Mar 16
109 Feb 16
108 Jan 3

21% Jan 10

2% Jan 5
84 Feb 7

16% Feb 14

13 May 2
63% Jan 3
12 Jan 6

72 Jan 27
9% Jan 6
48% Jan 4
24 Jan 18
3 May 16
24% Apr 3
23 Apr 19
10% Feb 8
36% Apr 24
13% Apr 25
22 Jan 28

29% Feb 5
23 Apr 12
12 Jan 27
3% Jan 3

28% Jan 10
28% Jan 6
141 Jan
22% Apr
13% Jan
23% Jan
20 Jan

40% Jan
54 Jan

6

24

17

3

3
4

7

4% Jan 3
5% Jan 26
55 Feb 14
28 May 5
22% May 13
36% Jan 26
56% Jan 27
6 Jan 3

50% Feb 11
33% Apr 20
110 Jan 28
59% May 12
111% Apr 19
108 May 17
28% Feb 9
110 Jan 27

% Apr 15
2% Jan 3
33% Feb 10
40% Feb , 8'
35% Feb 7
32% Mar 3
51% Apr 19
40'A Jan 4

111 Jan 26
6% Jan 13

28% Jan 18
65W Feb 29

11% Jan 3
j 9% Feb 10
15% Feb 1
7% Apr 19
13% Apr 19
55 May 12

121 Jan 27
5(4 Feb 15

32% Jan 11
% Apr 3
2% Apr 3
48% May 4
113% Jan 24

8% Feb 1
54% Mar 31

Xl08% Mar 23
42% Feb 16

112 Jan 6

110 Jan 8
25% May 19
3% Mar 16
91% Jan 5
19% Mar 20

16% Mar 16
73 Apr 5
14% Mar 13
75% May 22
11% Mar 16
54% May 9
28% Apr 12
4 Jan 27

28 Mar 13
26% Mar 14
14 May 25
42% Jan 7
18% Jan 22
23% Jan 3
35% Mar 16
27% Jan 14
13% Mar 17
4 Apr 6
35 Mar 14
39 May 26
152 May 17 .

24% Jan 6
15% May 26
32 Va Mar 22
28% Feb 26
52% Apr 12
64% May 25

5% Jan 18
6% Mar 16

59% Apr 26
31% Mar 14
27% Jan 6
39% Mar 25 .

60% Apr 5
■;... 7% Mar 13
60% Apr 5
38% Mar 13
113% May 25
64% Feb 2
114% Jan 10
112 Jan 28
31% Mar 21
115 Mar 6

1 Jan 10

4% Mar 22
50% Mar 22
58% Mar 22
38% Jan 11
34% Jan 15
56% May 10
43% Apr 12
114 Feb 15
9% Mar 22

32% Mar 22
67% May 18
14 Apr 11
11% Mar 14
17% Mar 14
9% Feb 2
16% Mar 13

-

60% Jan 21
125 Mar 18 '

..6V4 Apr 21

27% Nov
as Jan

% Jan
35 Jan

105% Jan
6% Nov
19% Jan
96 Jan
36% Dec
109% Nov
105 Dec

16% Jan
2 Jan

59% Jan
10 Va Jan

9 Jan
54 Jan

8% Jan
64% Jan
5% Jan

31% Jan
17% Jan
2% Jan

16Va Jan
21 Jan

10% May
28% Jan
15% Nov
22% Aug
19 Jan

15% Jan
lOVs Jan
2% Jan
16% Jan
20Va Jan
132 Jan
21 Ve Jan
10% Jan
15% Jan

15% Jan
35% Jan
42% Jan

2% Jan
2% Jan
33 Jan

21% Jan
23% NOV
32% Jan
56 May
3 Jan

35% Jan
33 Jan

109 Jan
49 Jan

112% Nov
107 Nov
25 Sep
100% Jan

ft Jan
1% Jan
9 Jan

10% Jan
28% Jan
28 Vs Jan
46% Jan
37 Va Jan

"5% Nov

25 Jan
68% July

- 7Va Jan
4% Jan
14% Dec
5% Jan
5% Jan

48% Jan
122 Apr
4% Nov

Hi| hest
t per share

122 Aug
40 Vs July'
19% July

114 Ve July
107% July
22 Va Nov

15 July

12% May
71% Oct
10 Va Jun
101 Va Dec
29% Jun

15% Jun
32 Aug
22% May
35 Nov

30 Jun

6% Dec
80 Nov

86% July
13% Sep
20 May
19% Jun
93 Oct

74% Dec

: *9% 9% 9% 9%: V 9% 10 Vs 10 10% 10 10% 9% 10 Va 6,600 Reo Motors, Inc 1 8% Apr 18 10% Mar 11 4% Jan 10% Apr

16% 16% : 16% 16% 16% 16% 16% 17 16% 16% 16% 16% '* 10,200 Republic Steel Corp No par 16 Apr 24 18% Mar 16 14 Jan 20% July

-"*101% 102 Va " *101% 102 *101% 102 j./Y *101% 102 *101% 102 101% 101% 1 10 ; 6% conv preferred... —100 100% Feb .25 102% Mar 24 95 Va Jan ; 101% Dec

96 96 96 • 96 96 -96 *95 Va 97 Va *95% 96% 96 96 400 6% conv prior pfd ser A 100 87 Jan 3 97Vt Mar 14 73% Jan 88% Oct

//■ *7% 7% 7% 7% - 7% 7% '' •/•;// 7% 7% Y 7% 7% 7% 7% 1,700 Revere Copper & Brass No par 6% Jan 3 8% Mar 16 5% Jan 9% Apr

: *91 92 *90% 92 *91 92 92 92% 92 92 92. 92 220 7% preferred.:— 100 84 Jan 15 95 Apr 17 76 Dec 98 ; Feb

72 72%
'

73 73 /;;/ 727/a 72% 72% 72% v. 71% 72% 72 72 310 / 5% % preferred—. 100 63 Jan 4 73 May 22 59 Va Nov 70 Feb
:

12 Va 12 Va V 12 12
f

12 Va 12% 12'/a 12% 1? Va 12 % 12'/a 12% 2,300 Reynolds Metals Co No par 10 Jan 4 12% Mar 13 7% Jan 15% July

. 90 90% 90% 90% 90% 90% V, 901/2 90% 90 Va 90% 90 90% 260 5%% conv preferred 100 85% Apr 8 . 91 May 12 „• 80 Jan 93% Jun

*10% 10% *10 10% *10% 10% ' 10 10%/ 10% 10% 10% 10% !■' 1,000 Reynolds Spring ..1 .8% Jan 4 11% May 11 5% Jan 11% July

29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% ' 8,700 Reynolds (R J) Tob class B 10 28 Jan 3 30% Mar 22 25% Jan 32% Jun

*35% 37% *35% 37% 37% 37% 37% 37% *36 37% *36 37% 110 Common 10 36 May 3 38% Jan 25 34% Feb 39% July

♦14% 14% *14% 15% *15 ;. 15'A *14% 15 14% 14% 14% 14% 400 • Rheem Mfg Co— 1 13 Jan 3 15% Feb 7' 12% Sep 0 -14% Oct

9% 9% 9% 9% : 9% 9% 9% 9% 9% 9% 9% 9% ' 4,400 • Richfield Oil Corp .No par 8% Feb 29 10 Va Mar 18 7% Jan 12 July

> • *14% 14% *14%- 14% *14% 14% 14% 14% *14%
6%

14% *14% 14% /: 200 < Ritter Company No par 13 Jan • 3 14% Apr 20 9 Jan ;•> 17 V* May

*5% 6 Va *5% 6% 6 6 6Va 6% 6% 6% 6% 2,300 Roan Antelope Copper Mines u 5 Va Apr 18 6% May 25 5% Jan 9% May

19% 19% 19% 19% 19% 19% 19% 20 Va 20% 20%: 20% 20% 2,000 Royal Typewriter.. 1 17% Jan 26 20% May 25 ,
19% Deo 21% Dec

1 29% 29% 29% 29% *29 29% 29% 29% 29% 29% 29 *29 1,700 Ruberoid Co (The) No par 25 Jan 3 x30% Feb 10 20 Va Jan 28 Oct

•19 19% *19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 2,400 Rustless Iron & Steel Corp J 14% Jan 5 23 Feb 19 11% Jan 18% Jun

\ / 49 49 *48% 50% *48% 50% ♦48% 50% *48% 50% *48% 50% 20 $2.50 conv preferred No par 45 J%n 13 51% Apr 11 43 Jan 50% Aug

36% Mar
v. 1% Mar

3 Ve Mar
47% July
114 Sep
12% Mar
44% Dec
107% July
43 Feb

115 Feb

112 Mar

26% Jun
4% Jun

• 90% Dec

18% Sep

17% July
73% July
16% May
73% May
10% Jun
57 Oct
29 Jun

5 Apr
28 May
27% Nov
xl3% July
45% Sep
24% July
23% Nov

39% July
25% Jun
15% July
5 Apr

29 Va Dec
30% Sep
149% July
25 Apr
14% Sep
30% May
30% Apr
49% May
66 Aps

6% Jun
6% Sep

61 Nov

35 Dec

35% Mar
44 V* July
60 Sep
8% Sep
64 Sep
42 July
116% July
70 July
117 Aug
110 Dec

31% Deo
115% July
2% Mar
6% Mar

38% Dec
44% Dec
40 May
38% July
60 Sep
45 Va May

9% May

31% Mar
66 May
14% Jun
14 July
xl7 Sep
10% May
15 Va Dec
63% Mar
130 Sep

6 Oct

ForJtootnotes see page 2211.
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Saturday
May 20

$ per share

7% 7%
21 Va 21%
80% 80%
*21 21%
*30% 32
*10 10%
29% 29%
31% 31%
28 28%
57a 5 7b

*7%
*45

*5%
*10%
48%

: *5%
35%
*18%
10%

'

/22%
20%
*54%
*7%

*110
7%

*45

*5

*11%
39%
*2%
*19%
15

105%
27%
45

*8%
*18%
*13%
*3%

—-93 %
*10%

•' 16%
24%
31%

*102

*7%
*98%
*9%

8

46%
■ 5%
11%
48%
6

35%
18%
10%
22%
20%
55%
8%

112
'• 7%
46%
5%

12%
39%
2%
20%
15%
105%
27%'
45%
9

19
14

3%
93%
10%
16%
24%
31%
102%
7%

99

9%

Monday
May 22

$ per share

7% 7%
21% '21%'
80 ' 80

*20% 22
*31 31%
*10 10%
29% 30%
31% 31%
28% 29%
5% 5%

7% 7%
*45 46%
*5% 5%
*11% 11%
48% 48%
5%' 5%.

• 35% v35%
18% 18%
10% 10%
*22% - 22%
19% 20%
55% 55%
*7% 8%

*110 112

*7% t 73/a
*45

5

*12

LOW AND HIGH
Tuesday
May 23

$ per share

7% 8
21 21%

79% ' 79%
*20%, 22 :
*31 31%
10 10

v\ 30 ', 30%
31% 31%
28% 28%
5% 6

SALE PRICES
Wednesday
May 24

$ per share;

:7% 7%'
■ 21% 21%
*79 w80%
21% 21%
*31 31%
*9 10%
30% 31%
31% 32

28% 29%
5% 5%

46%
5

- 12%
38% ^9%
*2% , 2%
*19% 20%
15% 15%

105% 106 ,

27% 27%
45% 45%
8% 8%

*18% 19%
13% -13%
3% 3%
93% 94%
*10% t 11 .

16% 16%
1 24% 24% r

32 A 32%
*102 103
*7% 7%
98% 98%
9% 9%

7%
45

*5%
11.'.'
48%
5%
35%
18%
10%
22%
20

*55

7%
*110

7%
*45

*5

11%
39

*2%
*19%
:

15

105%
27%
45%
8%
18%
*13%
3%

94

*10%
16%

* 24%
31%

*102 »

7%
*97%
9%

7%
45

5%
11% ,■

48%
'

5%.
35%

7 18%
10%
22% ;.
20%
56%
7% •

112 : J
• 7%
46
5%
11%

39%
2%"

.20%
15% '

106 •

27%'-V
45%
8%
18%
14

3%
94%
11

16%

24% :;>• ;•
32%

103' v-

7%
98% ■

9%

*7%

)'■ *45%
'

5%

, ■ 10%
47%

:•>* 5%
35%
18%

/ 10%
23: ■
20%
55%
*7%

; in
7'%

*45

5

*11%
'

39%
2%
20%
15

106
'

27%
45%
9 \

V. 19%
14

3%

;; 94
•10%
16%
24%
31%

*102%
7%

*97%
9%

8

46%
5%

11

48 7b
6
35%
18%
11 ;v

23%
20%

56%
8

111

7%
46

5

12%
39%
2%

20%
15%

106%
28

45%
; 9
:19%
14 •'

3%
94

10%\
16%

24%
32

103
7% >

98

9%

*57%
10%
79%

*115%
*113

18%
107%
97%
26%

59%
11%
80%
116%
114

18%
107%
97%
26%

28% 29
103% 103%
25% 25%

113 113

*20% 21%
112 112

*61% 63%
*24 24%

1% 1%
33% 33%
14% 14%
*99% 100%

6% 6%
*47% 48%
9%' 10%

*26% 27
4 81 81 '<•

1% 1%
*35 35%
103% 103%
*4% 5%

*57%
- ii

79%
115%

*113

18%
106%
97%
26%

28%
103%
24%

113

20%
*111

*62%
*24

1%
33%
14% "

■?99%
*6%
*47%
10

27

80%
1%

35 "

103%
*4%

59%
11 \i>

80%
115%
114 .

18%
107

97%
26%

'

29 '

103%
25

113

20%
114

'63%
24%
1%

34
'

14%
100%
6%

48

10%
27

81%
1%

35

103%
5%

*57% 59%
ii i ii. .

80 80%
*115 116%
*113 114

18% 18%
107% 108%

■ r 97% 97%
26% 26%

28% 28%
*103% "104
24%' 25%

113 113

*20% 20%
*111 114
*63 ' 63%
24% 24%

■

, 1%. 1%
33% 33%
14% 14%
100% 100%
6% 6%

48 ?: 48" •

X9% 9%
27 •' 27 r

81 1 81%
1% 1%

34 4 34%
103%, 103%

5 5

58%
.. 1L

79%
*115

*113%
18%
109%
97%
26%

28%
104 >

24%
113

*20%
*111

63%
: *24%
•1%
33%
14%
100%
6%

r 48%
9%

*27-

82-

1%
v 34%
103%
: *4%

58%
11%
80%

116%
114

18%
109%
97%
26%

29V4
104

25%
113 '-1

20%
114

63%
24%
1%

33%
14%
100%
6%

48%
9%
27%
82%
1%

34%

103%
5

*8% 9% 9% ■ 9% 9% 9% >, 9% 9 %v|
103 103% *103 104 *103 104 104; 104 ;

16 - 16 16 16% :.. . i6 . 16 15% 17 Va
72 ' 72% 72 73 73% 73% 73% 74

173% 175 *173% 175 , *173% 175:: 175 > 175

11% 11% *11% 11% *11% 11% 11% 11%

48 48 *47% 48% *47%: 48 >; *47% 48

*36 36% 36% 36% *35% 36% 36 Va 36%

*5% 5% 5% 6 6% 6% 6% 6%

20% 20% 21 22 22 22% 22y8 237/a

111 112% *111 112% *111% 112% *111% 112%

5% 5% 5% / 5% 5% 5% » 5% 5%
*9 V4 9% 9% 9% 9% 9% *9 9%

32% 32% 32% 33 32% 32% 33 33 Va

*43% 43% *43% 43% 43% 43% , , 43% 43%
*38 38% 38 38% 38 38- : 38 38

*1% 1% 1% 1% 1% 1% r, 1% 1%

46% 47% --' 47 47% 47%, 47% 47% 48%
'140 142 142 142 142 142 *141 143

53% 53% 53 53 54 54 54 54%

*69% 71 69% 70% 69% 69% *68% 70

51% 51% 51% 51% , 51% 51% 51% 52 Va
126 - 126 Va 126 126 126% 127 1267/a 127 Va

22% 22% 22% 22% . 23 23 23 • 23

*45 46% 46% 46% 46% 46% *45% 46%

*3% 3% *3 3% 3% 3Va :v *3 Va 3%
2% 2% 2% 2% 2% 27/a 2% 2%

♦85% 87% 87% 87% *87% 88 V2 88% 88%

*15% 16 *15% 16 *15% 16 16 16

4 4 *3% 4% *3% 4 : 4 4

*34% 35% ♦34% 35% *34% 35% *34% 35 Va

70% 70% *70% 70% 70% 70% 70 - 10 7b

165 166 *165 166 165 165 *165 167

Thursday
May 25

$ per share

7% 7%
21% 21%
79 79 V
*21 / 21%
*30% 31 %
*9% 10%
30% 31%
32 32%
28% 29

5% 5%

Friday
May 26

$ per share

7%
21%
78%
"21%
31%

10%
30%
32

28%
5%

7%
21%
78%
21 y8
3iy4
10%
30%
32

29

5%

*7% 8

*45% 47
*5% 5%
*10% 11%
47% 47%
5% 5%
35% 35%
18% 18%
10% 10%
22% 22%
20 20 :

*55 56

*7% 8
111 111

7% 7%
45 45%
*4% 5%
11% 12

; 39% 39%
*2% 2%
20% 20%
15 - 15%-*

106% 107%
28 28 y8
45% 45%
9 9

16% 16%
24% 24%

• 31% 31%
103 103
7% 7%

98 98
9% 9%

*7%
*45 y4

}> *5%
11%

;, 47%
5%
35%

18%
io%
*22%
20%
*55

*7%
*110

7%
*45%
*4%
*12

40

*2%
20%
15

107

27%
45

8%
18%
*13%

3%
93

*10%
16%

-

24%
31%
102

*7%
*97%
9%

8 '
47 7
5%
11%
48%
5%
35%
18%
10%
22%

21%

56

8

112%
7V4

46

5%
12%
40%

'

2%
20%
i5y8

107%
28

45%
9

19
14

3%
93

11"
16%
24%
31%
102%
7%

98
9%

58%
-10%
79%
115

113%
18%
108%
97%
26%

28%
*103%
24%
113

*20%
*111

*63%
24%
1%

33%
14%

100%
6%

*48%
: 9%
*27
82

1%
34%
103%
s

9%
. 104

16%
73%

*173%
11%
48

36%
6%
23%

*111%,
5%
*9%

33%.
43%
37%
*1%
47%

xl38%

*k
69
51%
126%
23%
*45%

v','" 3%
; *2%
*87%
16

. 4

*34%
70%

*165%

58%
11

80%
115

113%
18%

109%
97%
26%

28%
104

24%
113

20%
114 \

63%
24%
1%

33%
14%

100%,
6%

48%
9%

27%
82%

1%
34%
103%

■

5

9%
104
17

73%
175

11%
48

37

6%v
24

112%
5%
9%
33%
43%
38

1%
48

139%

54%
69

51%
127%
23%

46%
3%
2%

91

16
4

35%
70%
167

58 59

... 10% 11
79% 80

*115 116%
113% 113%

;> 18% 18%
107% 108%.
97 "97%

26% 26%

28% '
104

24%
112%

- *20%
*111

■ 63%
24%
1%

33%
14%

*100%
*6%

*48%

;; ■ *9%
*27
82%

-1%
34%
103%

<; 5

29%
104

25 y4
112%

20%
114
63%
24%
1%

34
14%
100%
6%

48%
9%
27%
83

1%
34%

103%
5

*18%
10%
43%

*116%
12%

*42%
*73%
77

*23

*4, ,

*' 56%
114%
*44

38%
*33%
*113
*143

19

10%
43%
120

12%
43%
80

77

23%
4%
56%
114%

46%
38%
34

119

160

18%
10%
43%

*116%
12%
*43
*75

*75

*23

4

57%
114%
*44

*38%
33%

*113

*143

19

10%
43%
120
13

43%
80 -

82

23%
4ya
57%
114%
46%
39

33%
119

160

18%
*10%-
*42%
*116%
12%
43

*76 -

*77

23%
4'/a
57

.*11.4%
*44 -

39

33%
*113
*143

18%
10%
43%
120

13 •

43

80 • •

82

23%
4'/a
57

115
46%
39'
33%
119
160

19

10%
*42%
*117 r

12%
43 V*

♦75

♦77

23%
*4ya

. 57:

*38%
*33%
*113
*143

19%
10%
43

120

12%
44 A

& ,

23%
4%
57

114%
44

39

33%
119
160

19

10%
42

*117y0
12%

"-44%
*75

*77

*23 -

4ya
57

i. 114%
*44

*38%
33%

*113
*143

19 Ve
10%
42

120

12%
44%
80

82

23%
4%
57%
115

46

39

33%
119

160

9%
*103 '

16%
*72%
*173%
11%
*45%
36%

6%
23%
111%
5%
*9%
33%
*43 ,

*37

1%
• 47%
*138

54%
70

51%
126%
*23
*46

3%
2%

*87%
*15%
*3%

34%
70%

*165%

19

10%
*41

*117%
12%

*43%
*75

*77

*23

*56%
114%
44

*38%
33%

*113

*143

9%
104

16%
74.

175

11%
48

37%
7%

24

111%
5%
9%
33%
43%
37%
1%
47%
140

54%
70

51%
127

23%
46%
3ya

: v 2%
92

16
4

34%
70%

167

19

'10%
41%

120

12-%
45

80

82

23%
4

57%
114%
45

39

33%
119

160

Sales for
the Week

Shares

\ 6.000
4,400
700

200

100

\ 1,600
V 7,600

3.500
11,100
3.100

400
20

: / ■ 100
- V 700
'6,000
2,000

2,700
1
4,300

, 8,300
'1,600
,3,900
'

250

100

. 110

"3,400
40

700

300

>'i 4,000
"

800

500

6.900
710

1,700
'

3.100
2,600
"1.100
-

500

9,500
, 260
'

200

3.200
20,800
8,300

■ 300

400

% 50
1,600

; 900
8,600

3,700
50

140

4,300
2,500

- 1,200
1,600

7.600
'

700

'4,400
1,100
"

100

10

300

700

20,800

14,900
= 8,000
> 800

'

400
" 70

4,500
\ 400

3,200
45,200

2,100
* 420

400

3.500

I 140
6,100
2,300

20

: 900
. 80
2,100
10,000

16.500

T 10
5,700

♦ 300
•

2,100
\ 600

2,000
900

10,100
,-500

800

500

17,900
^3,300
1,100

60

: 300
.1,600

,200
500

600

10

280

1 10

' STOCKS
NEW YORK STOCK '

.,V: .. EXCHANGE J"";"
v V;r„ .... Par

Sunshine Mining —_10c
Superheater Co -(The) ^.No par
Superior Oil of Calif- 25
Superior Steel Corp — 100
Sutherland'Paper Co— 1 10
Sweets Co of Amer (The) 12y2
Swift & Co_. ; ; 23
Swift International Ltd ——

Sylvania Elec Prod's Ino_. No par

Symington Gould Corp—- 1

Talcott Inc (James) 9
5%% partic preferred 50

Telautograph Corp. 5
. Tennessee Corp—; 5'

' Texas Co, (The)—— ,_T——25
Texas Gulf Producing—par "

; Texas Gulf Sulphur T_„No par
Texas Pacific Coal & Oil——10"

' Texas Pacific Land Trust—_—l
Texas & Pacific Ry Co_ —_100
Thatcher Mfg Co———par
$3.60 conv preferred——No par

'

The Pair———————No par
- Preferred — 100 •
' Thermoid Co_i———-—-1
; $3 div conv preferred ; 10
Third Avenue Transit Corp.JVo par

1

Thompson (J R):— ————--23
, Thompson Products ——--No par
Thompson-Starrett Co No par

1 $3.50 cum preferred-———N( par ;
■ Tide Water Associated OiU 10 "y

$4.50 ponv preferr.ed.-T-—No par »■
;
Timken Detroit Axle—— /10 •*>

1

Timken Roller Bearing-——-No par , .

4

Transamerica Corp^— —2. ;*
Transcont'l & West Air Iftcl —3 :

•

Transue Williams St'l—No par
Tri-Continental Corp —1 ;
/ $6 preferred—L—i—i—No par
f. Truax-Tr,aer Corp^w——r-No. par = =

Tubize Rayon ;Corp.i—i—^,——l y
20th Cen Fox Film Corp.—No par.*

{ $1.50 preferred——_i No par ;:
. $4.50 pfior, pfd—1—t-No Par

'■
Twin City Rapid; Transit—No par
1% preferied.: ^ 100 '

Twin Coach Co— i r —1

Range since January 1
Range for Previous

Year 1043

U
Under Elliott Fisher Co—
Uirion Bag & Paper.—,—
Union Carbide &' Carb—
Union El Co of Mo $5 pfd.
Preferred $4.50 series—.

Union Oil of California
Union Pacific RR Co
4% non-cum preferred

Union Tank Car—_—

No

.+.No
—No

—No
—No

—No

'

United Aircraft Corp
5% conv preferred———T—.

/ United Air Lines Inc—
"

• 4y2% preferred
;
United Biscuit Co......-No
•; 57o conv preferred—,—
United Carbon Co—JVo
United-Carr Fast Corp——No

}* United Corporation—.^ -No
; . $3 preferred—! _.J__No
United Drug Co———.
$4.75 preferred —No

"

United Dyewood Corp.:———
. ' • Preferred —

United Electrio-Coal Cos——
- United Engineering & Fdy—-

"

United Fruit Col —Z——No
■United Gas Improvement—.—
'

United Merch & Mfrs Inc——
v; 5 preferred —k,.*.....

United Faperboard——....

U S & Foreign Secur.— No
; $6 1st preferred ——No
U 8 Freight Co— No
U 8 Gypsum Co ——

7% preferred. ——

. U S Hoffman Mach Corp
, a 5%% eonv preferred
U 8 Industrial Chemicals-.—No
U 8 Leather Co—.——No
, Partic & conv .cl A ...No
Prior preferred——.

U 8 Lines Co..—,—
, Preferred,/———

U 8 Pipe & Foundry ....—

U 8 Playing Card Co——
U 8 Plywood Corp.— —

; U 8 Realty & Impt —No
U S Rubber»Co.i.——+—

8 - non-cum 1st preferred—..

,US Smelting Ref & Min
Preferred -

,-U 8 Steel ,Corp.,„__, ——No
Preferred —!——„-v.

, U 8 Tobacco Co... —No
*

i% non-cum preferred—.—.
t United Stookyards Corp—.
, United Stores class A——
, $6 conv preferred—.——No
■, Universal-Cyclops Steel Corp
Universal-.Laboratories. Inc

■ Preferred — No
Universal Leaf Tob—..——No

preferred——

par

par ;•
par

par

par
.25
.100

.100

par

—3 y.

.100

-.10
.100

par
.100

par
par
par

par
—5 ,

par•

TOO •

...5 V.

...5

par .■*,
*
*

Ill
TOO
..10

par i
par.
par ,

..20

.100 •

...5 '■/

..so
par
par
par •

loo y

..10

.:2o
-.10 v
—i ■'
par ,

..10 j
-100

-.50
.J50
par
.100
par
„25

...1
—5

par

:::i
par
par
.100

Lowest

$ per share
57a Jan 3

17% Jan 27
72 Jan 3

19% Apr 25
29% Jan 28

8}/2Jan 4
27% Jan -3
27% Jan 10
26% Apr 18
5% May 9

7 Jan 5

'42 Jan 3

4l/4 Jan 12
* 10% Mar 29

:?«45% Feb -7
4% Feb 28

/ 32% Apr 19
V1 14% Feb 4

8% Feb 9
17% Jan 4
•12% Jan 13
-50% Feb »4
5% Jan 6
92 Jan 31

: 7 Apr 19
43 Jan 11

4% Jan 19
,11% May 25
-32% Jan 10
- 2 Jan

18% Mar
13 : Feb

100 Vb Jan
25" Jan

43% Apr 24
7 8% Jan 13'
?

17% Apr 25
•12% Jan '5

, . 3% Feb :/4
'85 Jan 14
-. 8% Jan *3
15% Mar -1
2iy8Feb 17
28% Jan 3
l00:.'-, Jan ' 4
•'

5% Jan '• 5
68 !4 Jan '4

4

8% Jan
, 6

'4
6

>3
3

3

51%
'

9%
76%
113.

109%
18%
93%
92%
26%

Jan 10
Feb ,7
Feb 25

Feb 19

Feb 5

Feb . 3
Jan 3

Feb 1

May 17

"

26% Apr 19
100% Feb 24
22% Apr 18

102 Va Jan 19
20 y4 May 4

110 Mar 23
61 May'5
'22 Jan 3

. iy8 Jan 3
31% Apr 19'
112% Apr 18
; 95% Jan 4
/ 6" Feb 5
. 45% Apr 19

'

8 Jan 6

'-26% May 5
■775% Jan 12
xl% Mar 9

28% Jan 19
98% Jan 3

• 4 Y Feb 9
"

7% Feb 10

,-97% Jan [4
14% Jan 3

- 70 Mar 28

170. Jan 10
8% Jan '4
42Jan 7

34% Apr 24
5 Jan 19

16y8 Jan""3
110 Feb 10

y" 5% Apr 24
87/a Jap 25
30% Apr 19
40% Jan 3
35 V* Apr 18
1 Feb 2

40 ; Feb *7
130' Jan 13

52% Feb 7
69 v May 25'

'50% Apr J9
xll9% Jan 27
22' May 18

v* 44% Apr 26
2% Jan 28
2% Apr
76 Jan
14% Jan
3% Jan ;

• 31 Jan
"68 Apr 27
162 Mar 20

Highest

$ per share
''

8% Mar 16
21% May 19
84% Feb 2
24% Mar 22
32 May 6
11% Mar 3
31% Mar 20
32% Feb 2
33% Jan 5
7% Mar 13

8% Mar 6
49 Mar ,17

6%FeD 11
117% Jan 5

,: 50% Jan 10
6% Mar 27

35% Feb 23
19% Mar 16
11% Mar 18
26% Mar 21
21% May 26
56%'May 24
9 Feb 16

113 May 9
8% Mar 20

• 47% Feb 23
: 6% Feb 11
13 Va Hpr 8
40% May 6
*3 Mar 18

23% Mar 21
15%-May 19
107% May 25
29% Mar 14
49% Jan 25

•

>9% Mar 17

21%'Mar 16
14% Feb 24
4% Mar 13

94% May 22
11 Mar 25

17% Mar 21-
24% Apr 5
32% May 22
103% Apr 11
*8% May 5

102 May 5
10% Mar 13

59% Mar 28
11% May 18
82% Jan 6

116% Apr 14
113% May 26
19% Mar 17

109% May 3
98 Apr 25
28 Feb 9

:':'v

30% Mar 13
106 Jan 11
27% Mar 16
113 Mar 25
22 Jan 18

113% Jan 14
68 Jan 5
26 Jan 21

•

1% Feb 26
36% Jan 25
14% May 18
100% May 24
'7% Jan 17
57% Mar 13
10% Apr 6
29 Jan: 6

83 , May 26
2% Jan 3

39% May 3
104% Feb 21
5% Mar 16

Lowest

$ per share

3% Jan
12% Jan
58% Feb
14% Jan

< 26% Jan
4% Feb

22J/a Jan
27% Nov
22% Feb
4% Jan

5%
35
3

8%
41%
3y8
33%
8%
7%
16%
6%

35

2%
52

4

33%
3

8%
26%
1%

16

93/4
94%
23%
40%

- 6%
15%
11%
1%

69

6%

Jan

Jan
Jan

Jan

Jan j

Jan

Dec

Jan •

Jan

Nov

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Feb

Jan

Jan

•Jan
Jan

Dec

Jan

Jan

Jan

Jan

Jan
Jan

Jan

10%
104%
21%
75
180 ,

12%

39%
7%

24
112
; 6%

9%
34

46 .

39%
2%
48%

142%'

Ntar 1$
Mar 1
Feb 17

Jan 5
Mar 13

May 8
May 20
Mar 13

May 26
May 20
Feb 21

Mar 23
May 18
Mar 13.

Mar 6

Mar 18

Jan 20
Mar 21

May 18

5

13

4
4

4

58

73"'
55%

127%
24%
48%
'3%
3

88%'
17%

"

4%
. 36%
: 75

169

Jan 11

.Jan 24
Mar 16

May 2$
Jan 24

Feb 23
Apr 29
Jan 4
May 24
Jan 6
Jan 18
Apr 10
Feb 16
Feb 25

2,300
1,700
/ 800

2,300
700

"lO
300

"1,000
700

- 480

90
'

600

1,400

i Vanadium Corp of Am No par
Van Norman Co__— 2.50

? Van Raalte Co Inc____— —i-5
/ 7% 1st preferred—-— 100
v Vertlentes-Camaguey Sugar Co_6%
Vict Chemical CO— t i—5

t Vlcks, Shreve & Pac Ry— 100
5% non-cum preferred 100

t Victor Chemical Works.— —5
Va-Carolina Chemical —l-No par

1 6% dlv partic i preferred —100
iVa El & Pow $6 pref—i No par
Va Iron Coal & Coke 5% pfd—100

! Virginian Ry Co j 25
i 6%. preferred —— >25
Vulcan Detinning Co—t— 100
Preferred 100

17% Jan 4
9% Jan 4

(37: Jan ;3
116% Jan 28
12% May 15
41% Jan 25
63% Jan
70 Feb
21% Jan
4 Feb

52 Feb
113% May
38% Feb 17
,38% Mar 20
33 Apr 19
102.-Jan 4
149 Feb 14

21% Mar 16
11% Mar 17
43% May 12
118% Apr 25
13% Apr 24
47 Mar 8

',■73 Apr 1
77 May 20
23% May 24
5% Mar 24

62% Mar 24
117% Mar 21
52 Mar 7
39 % Jan 15
34% Jan 6
lis May 11,
154 Feb 28

12 y8 Jan
25 Jan

99 Nov

4% Jan
67 Jan

6% Jan

42 Jan
8 Jan

x76% Dec
113 -Jan

105% Jan
15% Jan
80% Jan

797/a ,Jan
'

24% Jan

x24% Nov
93% Jan
17% Jan

16 Jan

109% Jan
55% Jan
18% Jan

•

ii Jan
: 17% Jan
V 7% Jan
94% Dec

: 2% Jan
> 38% Jan

5Va Jan
/ 23% .Nov
60% Mar
2% Jun
16% Jan
99 Dec

3Vb Jan

£■< 4% Jan:
;; 84Va Jan

9% Jan
59 Jan

,168. Dec

,, 5% Jan
39% Jun
30 Jan

'- 4 Jan
V 13% Jan
108 Jan
v 4% Nov
87/a Nov

, 29% Jan
. 297/a Jan
'

32 ,Jan
11 Jan

25 y4 Jan
101 Jan

46 Jan

, 64% Jan
: 47% Jan
112 Jan

•

20'/a Nov
42 y8 Jan

'

1% Jan
'% Jan

56 Jan

13% Dec
"

2% Nov
30 Va Nov
59%; Jan
150 Jan

15% Jan
8% Jan
25% Jan
115 Mar

40% Deo
51 Jan

57 Feb

20% Nov
2% Jan

39 Jah
115 Dec

20% Jan
27 Jan
29 y4 Jan
80 Jan
113 Jan

* Highest

$ per share
*

'

17b Apr
22 May
82 May
32 y4 July
33 July
12% Jun
27% Nov
35% Apr
35% July

;• 8% May

8% Jun
45 Apr>i
5% Mar

- 13% May
"53% July
6% July
41% July •
18 v July
13% July

: 28% July
- 14 •/ Oct

53% Dec
8 , July
95 v: Oct

9% Sep
49 May
6% May
15 - July
34% Dec>
■3 Mar

26% Juh
15% July

103% May
34% Mai
50 * July
10% May'
25% July
16% . Apr
4% May
90 May
9% May

24% July
34% July

,101 ;... Oct
9% jun
77% Jun
11% Jun

59 July
11% Feb
86% IJay

X118 Apr
114% Oct
22% July
102% July
97 Oct

28% Mar

40 • May
114% Jun

33% July

22% May
114 - Jun

69% Jun
x26 Jun

2% May'
35% Sep
15% Sep
96 Dec
9 Jan
66 July
9% Jun
35 ;•: Apr
76% Sep
2% Dec
29% Dec

100 Dec

5% Apr

\ 13% May
99%. Dec
19 Juls
75% Oct

181% Apr
10% Oct
44% Nov
x42% July
7% Apr
19% Apr
114 Oct

8 Va July
9% Jun"
37% May
42 July
44% Jun
3% May
46% Sep

130 Dec

62 May
74 Nov

59% July /
125 July
29 •:'•

, Apr
50% Aug;.

,' '3% July
3 ! Oct
88 Oct ■

20% July
0% July"

41 Va July
75% July
165% Nov

. 25% July
12% Feb

. 37% Oct
120 Oct

44% Oct,
65 Aug
67% May
26% Feb
6% July

68 V2 July
X123 Aug
.45 Oct
40 Oct

35% Sep
110 Aug
150 Nov

For footnotes see page 2211.
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NEW YORK STOCK RECORD

Saturday

j May 20
» $ per share

LOW AND HIGH SALE PRICES

Monday f Tuesday v Wednesday
May 22 May 23 May 24

$ per share $ per share $ per share

Thursday ;

May 25

$ per share

Friday
May 26

$ per share

50%
*11%
28

*105%
*50%
*18%
8%
*9%

A **1%
*57%
12%
22%
*22%
*16

27%
■ kr 7%

22%
*80 ya
24 ...

88%
99%.
92

*116

■20 '

106%
28

*4%
12

V 45%
25%
23%
98%
131

*33
*27

*106

: *60~"
*102%
22%
74%
*18%
24%

'<• 1 9%
6%

75 A
*20

•8%
'A/' 8 A*

14%
9

*85

*11%
*122

20%
38%
27%

*101 V

*90

*63%
*64'/a
78

64%

50%
11%
28%
107%
51

18%
8%
10%
1%

58%
12%
22%
23%
16%

; 27%
7%

22%
•81%
24%
88%
100
92

116%
20

106%
28

4%
12

45%
26

23%
"99%
131 :

34%
28%

106%

65

103

22%
75

19%
24%
9%
6%

75

26

8%
8%
14%
J9

85%
11%

20%
38%
27%
106

98

65

67

78

64%

*49%
*11%

*105%
*50%
*18%
'8%
*9%
*1%
58

12%
23

*22%.
*16%
*26%.
7%

*22%
*80%
23%.
*87

100%
92%

*116

20%
106%
28%
*4%
*11%
45%
25%.

• 23%
• 98%
*131

*33

*27%
106%

50%
11%
28%
107%
51

18%
8%
10%
1%

58

12%
23

23

16%
■27%
.A 8 .

23

81%
24%
88%
100%
93

116%
20%'
106%
28%
4%
12%
45%

i 25%
23%

•99%
132%
34%
28%

107%

*60

*102%.'
22%
74 v

*18%
24%
9%
6%

*74

*25

8%
8%
14%

;; 8%
85%
11%

*122%.

20%
A 38%.

27

*101%
*90

64 ;
*65

*77

*64%

65 y
103 •

22%
75

19%
24%
10
6 V2

77

26 •,

8%
. 8%

14%'
9 ,

85%
11%

20%

38%
27

106 <"
98

64 V
67

79%
66%

50%
11%
28%

*105%
51

*18V4
8%

I *9%
*1%
59%
12

;".i ' 22%
*22%

» *16%
*26%

x 7%
22%

.*80 ya
23%
87

100

92
s

116
.> 20%
*106 y4
28%

< 4y4
12 t.

X 45 y8
26

• 23%
98%

*131 y4
*33 ;/
27%

*107

"•> *60 r
102
22%
74%
*18%
24%
10

6%
*74

26

8%
8%

'v. 14%
' 8%
85%
11%

*122 y4
A' *20%

38%

26%
*101%
*90
63 ;

: 65%
*77

66 A

50%
11%
28%
107%
5iy4
18%
8% '

10.%' V
1%

59%
12%
22%
23 %
16%
27%
8 •■•A'
22%
81%
24%
87%
100%
92%
116%
21%
107

28%;
4%

12
46

, 26 A ■

>' 24 ■ 1'

! 99%
132%
33% -

28
, ;

107%

65 .

102%
22%
74%
19%
24% v
10%
6%

77 ;.
26

8%
A 8%
14%
9

85%
11%

20%
39

27%
106

98

63%
65%

79%
66

51

11%
28%

*105%
51%
18%
8%
*9%
*1%
59

12'/a
23

*22%
16%
*26 y2

*22%
*80 y8

;i 24%
*86 y4
100%
92 ,

116%
20%

*106%
29

4%
12%
46

26

24

V 99

*131%
33%
*27'/a
*107

*60

102

22%
74%
19 y4
24%

V 9%
>. ey4
73

26%
8%
8%
14%

: , 9%
85%
*11%
*122%
*20%
38%
27 y4

*101%
*90

63%
*65

*77

66%

51

11%
29%
106%
51%
18%
8%
10%
1%
59-

•12%/
23%
23

16%
27%
8%

■

23

81%.,
i24%.
87 ..v

100%
.92

116 y8
21

107 ....

29%
4%.':

•12%
46%,.

t 26%..
•

24%,
100%
133 A -

'33%
28 x!
107%

65

102

,23 '/a
75

i 19%
A 24%
; 10 y4.
6%

75
• 26%
\ 8%

8y2
> 14%.
:'i 9%,
86

11%

20%
•39

• 27%
106

98 • ,

•63%
67

79%
66%

503/4
ii%
29%
106%
51%
* is%

8 3/8
10%
*1%
59%
12%
24 y4
23

165/a
26%
83/e
22%
*80'/a
23%
86%
101

92%
116!/a
*20%
107

,293/a
4%

12 y4
45%
25%

233/4

V) 99%
133 >

*32 3/4
*27 y8
107%

*63

*102

22%
75

19
- 24%

93/8
6%

*74 ■

*25

8

8%
14%
91%
86

11%
*122 y4
*20%
38%

• • 26%
*101%
*90

63%
*65%
*77

*66

i. 51
11%
30 • !
106%
515/a

.' 18%'
8%
10%
-1%

"

60 '

12%
24%
23

16%
v 26%

8%
• 22 3/4
81%
24%

"

86%
101 •

92 3/4
116 ya
21 -

107
M
30 A

■
• 43/8
12%
46%
•26%

A 24'%
100 a

133*

r;;',33%
A 28 <•*

107%

5 65 A*'
103%
i 22%

• 75
'19

<.24%
9%
6 5/a
77

26%
8 3/8

8%
14%

9%
86 •

11%

20 3/4
38%

- 27%
106

98 ••

63%
67 •

79%
66%

• : *50
•r. V "ii%

29%
"A *105%
'■'A 51%

183/4
*'■ 8%

: A *10

<%;*1%
•:' ." 60% :

:>>>•• 512%
24

'

22%

Vi.V;: '161/4
A'A' 26%
A',' A3 8%

'

••'".' 22% '

V 81% :
24 y4
86%
100 y4
• 92

-■•/'. 115%
21

- *io6y4-

A A 30%
43/8

'•A '.: A 12% !
'>•••• 45%

• A ' *25%

•'.V';\» .23%
!■ v>: Av 99%*

'

"■/•• 133'%

Av'J!*32AA
A : *27
A/A 1073/4;
- ' 101%

-

65 '
A A" 102 V/;

A:aA 22%
- ' > 74%
-A A" 19%
y.y24%.

9%
6% 1

75
'

26%
8%
83/a
14%
9%

•1 86'/a
;A -11%.

*112%
/.••>. *20%

38%
'

'• 26% '•

101%
*90-\

■

• 63

*65
. ;•■ " *77

66%

51 i
11%
29%
109

51%
18 3/4
•8%
10% •

A 1%
60%
"12%
243/8
22%
16% 1

26%
' 83/a
225/B
81%
24%
86%
101

92

116%
21%
107

30%
"4%
12%
46

26 >
= 24

100%
133%
33%
28

1073/4
102%
65 v

102

22%
75%
19%
25%
93/4
65/a

75

263/4
8%
83/4

143/4
9%

863/a
11%

20%
38%
26%
101%
98

63

67

79%
66%

''

'.t''

Sales (or
the Week

Shares 1

1,300
800

4,200
100

1J500
200

6,600
100

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Range since January 1
Lowest Highest

$ per share $ per sltare

Range (or Previous
Year 1943

Lowest Highest
$ per share $ per share

w

1

8Q0
J 12,200
| 1,200
t 300
; 1.000
i 300

I 23,200
■. 1,060

f 100
19,900

A 170
> 520

f 330

I 550
3.200

i 50
I 3,900
f 1,400

800

6,200
A 2,500
I 5.900
I- 7,000

6Q

i
100

< 1S0

i-kk 60
20

V 250
> 2.70O

| 960
400

'I 17,600
t 10,100
?

2,800

I' 60:f 300

4,100
■ 'l 60,700
T 8,900

11,600

| 1,100
f 800

L 20Q
l 6,300-
r 3.30O

10

¥ i-
"■:r,

700
100

20

500

*31% a'32%
93/4 10

♦16% 17
35 35%

*100% 100%
*15 15%

32 .32

93/4 93/4
17 17

343/4 35
100% 100%
14% 15%

31% 32
9% 9%
16% 17

353/a 35%
101 101%
15 15%

31% 32%
93/4 - 10%
17 173/a
35%. : 36%
101 y4 101J/2
15% 15%

32% 32%
10%. 10%
17 17 •

36 . 36%
*101 101%
15% 15%

313/4 313/4
10% 10%
16% 17%
35%A 36%
101% 101%
15% 155/a

2,200
14,300
5,300
7,300
520

2,500

Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co No par
4% % preferred —*-100

Walker (Hiram) G & W No par
Dlv redeem preferred No par

Walworth Co—Z No par
Ward Baking Co cl A —No par
Class B—-——— No par

- $7 preferred — —50
Warner Bros Pictures —5
Warren Pdy & Plpa No par
Washington Gas Lt' Co—No par
Waukesha MotorCo—. 5
Wayne Pump Co 1
Webster Eisenlohr— No par
Wesson Oil & SnowdrifT,___j_No par

. , $4 conv preferred —No par '
West Bodies Sugar .Corp- —.1
West Penn' Electric class A No par

, 1% preferred ..100
/ 6% preferred 100
.West Penn" Power 4%% pfd—100
West Va Pulp Si PajJ> Co No par*
6% preferred : .... —100

Western Auto Supply Co__ —10
Western Maryland Ry ——100
A 4% non-cum 2nd preferred 100
Western Unfon Teleg class A-No par
Class B___- .—No par

Westinghouse Air Brake——-No par

Westlnghouse El & Mlg„———50
1st partic preferred—'——50 /

Weston Elec Instrument- —12.50
Westvaco Chlorine Prod——No par

A $4.50 preferred_al .No par •
$4.25 preferred 'A———--,No parA

Wheeling & Lake Erie Ry—; 100
. 9%% conv preferred 100
"Wheeling Steel Corp—....No par

$5 conv prior pref— —No par
White Dental Mfg (The S S)_ .20
White Motor Co I .-1
White Rock Min Springs No par
^White Sewing Mach Corp 1

$4 conv preferred No par
Prior preferred— 20

Wilcox Oil & Gas Co. —5
/Willys-Overland Motors. : —1

-6% conv preferred- —10
.Wilson. & Go Inc .¥ No par
*

$6 preferred "... —__No par
Wilson-Jones Co — .10
Wisconsin El Pow 6 % pfd 100
Woodward Iron Co 10
Woolworth (F W) Co.. 10
Worthington P & M"(Del).—No par

7% preferred A. ————100
6% preferred B 100
Prior pfd 4ya% series 100
Prior pfd 4%% Conv series—-100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) No par

y'[:' A - A l*J . ; ..;A ' ¥

Yale & Towne Mfg. Co 29
YorkCorp—1
Young Spring & Wire No par
Youngstown Sheet & Tube—No par
5%% preferred series A 100

Youngstown Steel Door No par

40 Jan 3

10% Jan 19
26 Va Apr 1
105% Mar 27
48 Feb 4

17% Jan 12
7% Jan 3
8 Jan 27
l3/a Feb 9

*45 Jan 27

'11% Apr 24
'

22% Apr 19
-

22% Apr 25
\ 15% Apr 25
23 ■' Jan 6

6% Jan 3
a. 22% Jan 26
•77 Jan 6

18% Feb 9
83 Jan 3

96% Feb 16
85% Jan 3

H33/4 Apr 1
"

16% Jan . 4
103 Feb 1

-

263/, Apr 25
3% Jan 7

-

7% Jan 3
41 Feb 10

22% Jan 20
21 Apr 24
x91 Feb 7

127% Mar 8
32 Jan 4

• 253/4 Jan 13
105% Jan 12
101% May 26

• 59!/2Feb 19
97% Jan 3

y 20% Feb 7
66% Jan 28

' 18 Ffeb ' 7

20 Feb 7

7% Jan 24
5 Jan 26

x64% Jan 24
• 24 Jan 27
■

. 4% Jan 14
- 6 Feb 3
- 12% Jan 12

8 Jan . 3

r 80% JanA 4
103/4 Jan 5

19% Apr 27
A 36% Jan 3
*20% Jan 4
10iy2 May 26
94 Jan 12

473/4 Jan 5
49 ,• Jan 5
78 May 19
58 Apr 26

27% Mar 6
9j/4 Apr 25

14% Jan 3
333/4 Apr 19
96 Jan 6
13 Jan 3

59% Mar 13
12% Mar 8
30 May 25

1063/4 Apr 13
53 Mar 31

183/4 May 26
9% Mar 17
ll7/a Mar 31
2 Apr 3

62 May 18
14 Mar 13
24% Mar 22
23% Jan 7
193/a Jan 4
28 May 18
87/a Mar 22
24% Mar 17
,83 Apr 5
247/a May 26
90 May 2
101 Jan 13

96% Mar 23
117% Jan 10

21% May 23
107 Apr 4
32% Jan 5
5% Mar 22
14 Mar 22

50% Mar 22
293/4 Mar 22

; 243/a Mar 13
100% May 24
133% May 26
>35 Mar 16
,29 Feb 16

108% Feb 26
102 Va May 26
67% Mar 22

103 May 18
23% May 24
75% May 26
20% Apr 19
25% May 26
11 Mar 23

7% May 10
78 May 10
26% May 26
93/8 Apr 5
8% May 26
14% May 26
10 Mar 10
88% Feb 16
12% Mar 9

22% Jan~25
: 39% Jan 22
28% Mar 16
105 Jan 27
96 Apr 28
643/4 May 19
65% May 23
87% Mar 14
70 Jan 12

32% May 25
11% Jan 31
17% Mar 8
38% Mar 16
101% Feb 3
16% Mar 16

24% Jan
7% Jan
20% Jan
103 Feb
38% Jan
15% Jan
4% Jan
4% Jan
% Jan

26"-Ajan
7% Jan

22 • Dec

15% Jab
12% Jan
17% Jan
2% Jan
17% Jan
69 Jan

8% Jan

50% Jan
67% Jan
57 Jan

109 Jan

11% Jan
103 Jan
19 Jan

2% Jan
5% Jan
37% Oct
22 Nov

15% Jan
81 Jan

120
31

22% Nov
106% Jan

Jan
Jan

52 Mar
85 Jan
18 Jan

583/a Jan
15 Jan

13% Jan
33/4 Jan
2% Jan
40 Jan

x20% Jan
23/8 Jan
2% Jan
8 Jan

4% Jan
57% Jan
9 Jan

115 Jan

17 Va Jan
30% Jan
16% Jan
104 Dec

1003/4 Oct
443% Jan
46 Jan

78% Dec
58% Jan

40% Dec
11% May
28% July
109 Jun

54% Oct
18% May '
93/4 Jun
13 May
2% Mar

56 July
153/4 July
32% Apr
23% Sep
20% Dec
26 July
8% July
26% July
793/4 Nov
20% Dec
85 Aug
99 Oct

873/4 Oct
119 Jun

16% Oct
110 Sep
31% Dec
6% Apr
ll7/a Apr
493/4 Oct
24% Dec

247/a May
100 July
136 Jun
40 July
29% May
112% Jun

60 Apr
99 Oct

24% July
71% July
20 Jun

22% Aug
10% July
7% Oct

86 Apr
27 Oct

03/4 July
9% Jun
14% July
9% Sep
86% Oct
11% Apr
121 Dec

24% July
42% July
25% Oct
149 Sep
134 Sep
54 Jun

57% Jun
108 Apr
70% Sep

21% Jan 31s/4 Sep

7% Jan
30 Jan
82 Jan

9% Jan

17% July
41% July
98 Nov

16% Jun

373/a 373/a
5% ' 5%

37 37%
5% 5%

37 37%
53/a 5%

37% 38
5% 5%'

37% 37%
5% 5%

37 v; 37%
53/a" 5%

1,700
4,800

Zenith Radio Corp
Zonite Products Corp—

No par
1

333/4 Jan 3
3% Jan 19

39% Mar 16
5% Apr 17

19% Jan
2 Jan

•Bid and asked prices; no sales on this day. $In receivership, a Deferred delivery, n New Stock. iCash sale., s Special sales. wdWhen distributed. x-Ex-divldends. y Ex-rights.
zsssa

37% July
4% May

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended May 26,1944

Saturday.
Monday
Tuesday—; —-

Wednesday —

Thursday -

Friday

Total —

Stocks,
Number of
Shares

361,570
700,800

. 765,250
i,090,100
804,210
835,830

Railroad

and Miscel.
Bonds

$4,182,000
8,208,700
11,229,000
13,326,700
10,446,600
9,764,900

Foreign
Bonds

$120,000
242,000
358,000
653,000
316,000
633,000

United States
Government

Bonds

$20,000
3,000
14,000
1,000
9,500 '
46,000

Total
Bond

Sales

$4,322,000
8,453,700
11,601,000
13,980,700
10,772,100
10,443,900

'

4,557,760 $57,157,900 $2,322,000 $93,500 , $59,573,400

Stocks—No. of shares
A; ..A;' Bonds
U. S. Government- ....

Railroad & industrial

7 Week Ended May 26
1944 1943

4,557,760 5,950,454

;

Jan. 1 to May 26
1944 1943

91,219,804 147,252,603

$93,500
2,322,000
57,157,900

$62,000 $3,087,800 $1,271,200
1,691,500 44,806,500 57,773,200

67,772,300 1,282,536,800 1,704,277,500

$59,573,400 $69,525,800 $1,330,431,100 $1,763,321,900

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

•* Week Ended May 26, 1944

Monday^ L
Tuesday——i—
Wednesday
Thursday —

Total i

Stocks

(Number
of

Shares)

86,395
153,235
151,195
195,505
182,070
208,550

Domestto

$266,000
536,000
629,000
560,000
788,000
526,000

Bonds (Par Value)
Foreign Foreign

Government Corporate

A ——$3,000
$6,000
7,000
17,000
6,000
30,000

5,000
2,000
10,000
11,000
6,000

Total

$269,000
547,000
638,000
587,000
805,000
562,000

976,950 $3,305,000 $66,000 $37,000 $3,408,000

Stocks—No. of shares

Bonds

Domestic —,

Week Ended May 26

1944 ' 1 j 1943
976,950 A' 1,659,690

.. Jan. 1 to May 26

1944 1943

23,664,677 36,626,982

Foreign government
Foreign corporate..— :

$3,305,000 $5,261,000 $77,541,000 $100,420,000
66,000 641,000 3,669,000 7,107,000
37,000 75,000 464,000 510,000

Total. $3,408,000 $5,977,000 $81,674,000 $108,037,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

Stocks

10

—Bonds-

10

30 20 18 Total 10 First Second 10 Total

Indus- Rail*. Utili¬ —.65 " Indus¬ Grade Grade Utili¬ 40

Date—
- *'

trials " roads ties Stocks trials Ralls Rails ties Bonds

May 20 —.. 139.37 39.54 22.92 49.98 107.05 108.75 81.84 110.88 102.13

May 22— - 139.43 39.43 22.84 49.94 106.97 109.00 81.81 -C 110.85 102.16

May 23 139.87 39.95 22.90 50.22 107.01 109.07
'

82.56 110.97 102.40

May 24 140.48 40.18 22.80 50.41 106.94 109.11 §3-21 110.89 102.54

May 25 140.38 39.85 22.83 50.30 107.01 109.21 .... 83.21 110.91 102.59

May 26 141.03 39.88 22.92 50.47 107.06 109.24 83.21 110.89 102.60
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BondRecord «» New York Stock Exchange
'

FRIDAY - WEEKLY - YEARLY '
NOTICE Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of

the week and when outside of the regular weekly range are shown In a footnote In the week in which they occur. No account is taken of such sales In computing the range for the year.
The italic letters in\he column headed "Interest Period" indicate in each case the month when the bonds mature. ' .

RANGE FOR WEEK ENDING MAY 26 ■ ... •' • . '

BONDS

New York Stock Exchange

U. S. Government .

Treasury 4'As ——I®4'
Treasury 4s -—1944
Treasury 3%8 1946
Treasury 3%s —1946
Treasury 3 Vis —1949
Treasury 3s 1946
Treasury 3s —1951.
Treasury 2%s ■—1955-
Treasury 2%s 1945-
Treasury 2%s J949-
Treasury 2%s —1951-
Treasury 2%s 1956-
Treasury 23/4S 1959"
Treasury 2%s 1960-
Treasury 2'As
Treasury 2Vis -----

Treasury 2 Vis 1949-
Treasury 2Vis 1950-
Treasury 2 Vis 1952-
Treasury 2'As — 1956-
Treasury 2'As 1962-
Treasury 2 Vis 1963-
Treasury 2Vis June 1964-
Treasury 2 Vis Dec. 1964
Treasury 2 Vis 1965
Treasury 2Vis 1967.
Treasury 2'A 8 1951-
Treasury 2 Vis 1952-
Treasury 2 Vis 1954-
Treasury 2 Vis 1956-
Treasury 2s
Treasury 2s— Mar 1948-
Treasury 2s Dec 1948
Treasury 2s Jun 1949
Treasury 2s Sep 1949
Treasury 2s Dec 1949-
Treasury 2s March 1950
Treasury 2s Sept 1950
Treasury 2s 1951
Treasury 2s 1951

-1993
-1954
-1956
-1949

-1952
-1948

•1955
-I960
•1947
•1951
•1954
•1959

1963
1965
1945
1948
1953

1952
1954
1958

1967

1968
1969

1969
1970

1972
1953
1955

1958
1959

1947

1950
1950

1951
1951
1951

1952
1952
1953
1955
1955

1948
Treasury 2s 1953-
Treasury l%s .-June 15
Home Owners' Loan Corp—
IVis series M 1945-1947

New York City
Transit Unification Issue—
3% Corporate Stock 1980

Interest
Period

l-O
: j-d
m-8

: j-d
3-D ;

j-d
m-s
m-s
m-s
m-s

1

j-d
: m-s .

. j-d

3-D
3-D
m-s
j-d

: M-s
M-s

: m-s

j-d
3-D

j-d
. J-d
M-S'
m-s
j-d
j-j
j-d
M-S

j-d
m-s

j-d
J-J
m-s

j-d
m-s

* m-s
M-S
j-d
j-d

j-d

j-d

j-d

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
,.'111.4 111.4 111.4

*102 102.2

. »■/ *105.19 105.21
*105.4 105.6

*110.17 110.19
• V— *104.28 104.30
V— *111.7 111.9.
112 ; . 112 '112

,*102.27 102.29
//'■» • *106.21 106.23

*109.12 109.14

111.9 111.9 111.9
*111.7 111.9
*111.13 111.15
*103.3 103.5
*106.17 106.19
*107.1 107.3

♦107.18 107.20
.
__ *103.28 103.30

*103.19 103.21
*100.12 100.14

300.1 100.1 100.1
100 ; 100 ; 100.2

100 100
100 100.2

*100.14 100.16

•» . *106.25 106.27"
*101.29 101.31
*107.6 107.8

.
» 100.8 100.8

*104.8 104.10

*102 102.2

*104.22 104.24
*101.24 101.26
*101.19 101.21

*101.17 101.19

*101.9 101.10
100.28 100.29

__ v- 100-13 100-13
*100.17 100.19

*105.6 105.8

*101.9 101.11

*

__ *100.30 101

110% 110'/8 110%

Bonds Range Since
Sold January 1

No. Low High
1 111.4 111.23

102.28 102.29
'

... 105.23 106.$
» 105.4 105.18
.1 100.19 100.19

- ' II ' lriir uill
1 111.20 112.5
"li 102.28 103.11

' V 106.24 106.24
109.3 109.12

40 111.9 111.11,'

3 I1T7" 112.6~,
__ 103.9 '103.9
__ 106.24 106.24

106.16 106.18

II 10T.il,10V;"
'

» 103.21 103.22
100.14 100.17

2

6

6

15

100

100

100

10O

100.9

106.9

100.5

100.5

100.6

100.7
100.18
106.9

15 100.2 100.11

II 10T3110T31
__ 104.8 104.8.,

101.8 101.19
101.6 101.9
100.21 100.31
100.5 100.17

» 101.5 101.11

75 108% 110%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange
120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s— 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntioqula (Dept) coll- 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D 1945
AExternal s f 7s 1st series—>_1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—

S f external 4'As 1948
S f conv loan 4'As 1971
8 f extl conv loan 4s Feb 1972
S f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of *25-1955
External 5s of 1927 1957
External g 4'As of 1928— 1958

Belgium external 6'As 1949
External s f 6s 1955
External s f 7s — 1955

JABrazil (U S of) external 8s 1941
AExternal s f 6'As of 1926 1951
AExternal s f 6'As of 1927 1957
A7s (Central Ry) 1952

Brisbane (City) s f -5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s f 4Va-4%S 1977
Refunding s f 4V4-4'As 1976
External readj 4%-4%s 1976
External s f 4VA-4%s 1973
3% external s f $ bonds 1984

Canada (Dora of) 30-yr 4s 1960
25-year 3%s„ 1961
30-year 3s 1967
30-year 3s— 1968
2'/as Jan 15 1948
3s Jan 15 1953

1 • 3s —————————————————Jan 15 1958
ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1942

A 7s assented 1943

AExternal^lnking fund 6s 1960
A6s assented I960

AExtl sinking fund 6s_—Feb 1961
aMa assented Feb 1981

Ariv external s I t>s Jan 1961
AK« assented Jan 1961

AExtl sinking fund 6s —Sep 1961
A 6s assented Sep 1961

AExternal sinking fund 6s 1963
A 6s assented 1952

F-A » *57'A - 53 55

A-O M' 58 58 5 50% 58

M-S •

—— *64V4 —

J-J 23% 23 23% 21 17 23%

J-J 23.'/a 23% 23% 22 17 23%

J-J 23% 23% 23% 11 17 23%

J-J -- 23% 23'A 3 17 23%

A-O *19'A 22'A 16% 20%

A-O l 20'A 21 9 16% 21

A-O 20 20 1 16% 20

j-D •: —
*58 65 — 56% 60

M-N 100'A 100% 100'A 64 98% 100%
M-N 96% 95% 96% 48 92 96%

F-A 90'A 90% 91 82 82% 91'A

A-O 90'A 96V2 90% 21
*

82% 9f%
j-J 95% 95% 96 67 92 96

M-S 95% 94% 96 46 92 96

M-N <
""

--
•' 90'A. 91 43 88 91

M-S *100 108 100% 101

J-J —— 102 102 _4 100% 102

J-D *101 101 102%

J-D 58'A 58'A 59 52 50 59%

A-O 55% 55% 56%}/ V 91 47% ... 57

A-O 55% 55% 56% 89 47% 571/4
J-D 58 58 58'A 21 49%. 59'/a
M-s 96 95 96 5 92 96

F-A 94'A 94% 94% 4 92 96

j-D •: -- -100 100 2 95% 100

m-s *93 95 95

m-s 81 80% 81% 33 72 81%

. F-A 80'A 82 19 72'A 82

A-O ■ 81 81 81% 33 73% 81%

m-n — - 81% 82% 3 73% 83'A

j-j 59'A 58 59% 11, 50 59%

A-O 110 109% 110%
. 11. } 108% 110'A

> j-j — — *106% 106% " " ' '•»!»" 104'A "106%
j-j 103 V4 103% 103% 27 101 y8 103%

m-n • 103 103 3 101'A 103%

J-J 102'A 102% 102% 2 102% 103 Va

j-j
'

mm** 104% 104% / 5 103 '/a 104%

j-j ■* .105% 105% 17 101% 105'A

j-j mm**'' 35 35 , 1 18 35

m-n
'

*18% 19%
'

■> ' 18 19%

m-n 16'A 16% 16% . 2 r • -16'A 19

A-O 18'A 18% 18% 4 18'A 19%

A-O 16'A 16% 17 35 16% 19'A

F-a - *18% 20
'

wvi-----17/8 .19%

F-a 16% 16% 17 6 16% 19'A

j-j
'

♦ — *18% 19 - .

'

' 17% 19%
j-j ; 16'A 16% ,16%.:; i.t . 15 16'A 19

m-s *18%»•■>. 18'A 19%
y-s 17 17 5 16% 19

a-o ——
19 19

A-O *16% 17'A — ■ 16% 19'A

BONDS

New York Stock Exchange , ; Interest
'

> ' • , f' Period
Chile (Rep) (Continued)— * - : ■
, ^External sinking lund 08 1963 M-N

A 6s assented — 1963 , M-N

ACliile Mortgage Bank 6VAs ..1957 J-D
A6%8 assented— - 1957 • J-D

."■< ASlnking fund 6%s .1961 J-D
. ;A6%s. assented ; >1961.. J-D
i AGuaranteed sink fund 6s 1961 A-O
. A 6s assented^ ; ; 1961 ; A-O

, AGuaranteed sink fund 6s; .1962 : M-N
. A 6s assented ; 1962 M-N
AChilean Cons Munlc 7s i960 . M-S
A 7s assented >1960 . M-S

AChinese (Hukuang Ry) 5s 1951 j-d
Colombia (Republic of)—
. A6s of 1928 —Oct 1981 a-0
A 6s of 1927 Jan 1961 . J-J
3s external s f $ bonds—. .1970 A-O

AColombla Mtge Bank 6'As 1947 A-O
. ASinking fund 7s of 1926 >1940 . M-N
ASinking fund 7s of 1927„ >1947 F-A

Copenhagen (City) 5s >1952 J-D
25-year gold 4'As 1953 M-N .

ACosta Rica (Rep of) 7s 1951 M-N
Cuba (Republic of) 5s of 1914 1949 M-S
External loan 4%s >1949 F-A
4%s external debt 1977 J-D

7 Sinking fund 5%s >1953 J-J
APublic wks 5'As 1945 J-D

ACzechoslovakia (Rep of) 8s ser A-1951 A-O
ASinking fund 8s series B_ 1952 A-O

lADenmark 20-year extl 6s >—1942 J-J
. External goid 5'As 1955 F-A
. External gold 4%s 1962 A-O
fADominican Rep Cust Ad 5'As 1942 M-S

§A 1st series 5%s of 1926 1940 A-O
§A2d series sink fund 5'As 1940 , ' A-O
Customs Admin 5yas 2d series 1961 M-S
5'As 1st series >1969 A-O
5'As 2d series 1969 A-O

AEstonla (Republic of) 7s 1967 . J-J
Finland (Republic) extl 6s_ 1945 m-S
French Republic 7s stamped >1949 j-d

7s unstamped 1949
Greek Government—
A7s part paid 1964
A 6s part paid 1988 /,

Haiti (Republic) s f 6s series A—1952 A-O
Helsingfors (City) extl 6%s_ >1960 A-O .

Irish Free State extl s f 5s—: ;.S60 M-N
AJugoslavia (State Mtge Bk) 7s—1'<57 A-O
AMedellln (Colombia) 6/38 >1954 , ' J-D
Mendoza (Prov) 4s readjusted 1954 J-D
Mexican Irrigation—
, A4V8s stamped assented 1943 M-N

AAssented to Nov. 5, 1942, agree
AMexlco (US) extl 5s of 1899 £ 1943 Q-J
AAssenting 5s of 1899 —1945 Q-J
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1904 1954 J-D
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910 1945 J-J
AAssented to Nov. 5, 1942, agree

§ATreasurv 6s oi 1913 assent 1033 J-J
AAssented to Nov. 5, 1942, agree

Minai* Geraes (State)—
ASec external s f 6'As 1958 M-S
•ASec external s f 6'As 1959 M-S

AMontevideo (City) 7s 1952 J-D
A6s series A 1959 M-N

New South Wales (State)— • 7 *
External s f 5s —1957 f-A
External 8 f 5s 1958 A-O

Norway external 6s 1944 F-A
External sink fund 4'As 1956 M-S
External sink fund 4'As 1965 A-O
4s sink fund extl loan 1963 F-A
Municipal Bank extl s f 5s 1970 J-D

Oslo iCtty) 6lnk fund 4'As 1955 A-O
APanama (Rep) extl 8 f 5s ser A.1963 M-N

A Stamped assented os 1963 M-N
Stamp mod 3 'As ext to 1994 3-D
Ext sec ref 3'As series B 1967 M-S

APernambuco (State of) 7s 1947 M-S
APeru (Rep of) external 7s 1959 M-S
ANat loan extl s f 6s 1st ser 1960 3-D
ANat Loan extl s f 6s 2d ser 1961 A-O

lAPoland (Rep of) gold 6s 1940 A-O
A4'As assented 1958 A-O

AStabilization loan s f 7s 1947 A-O
A4'As assented 1968 A-O

AExternal sink fund gold 8s 1950 J-J
A4'As assented 1963 J-J

APorto Alegre (City of) 8s 1961 J-D
AExternal loan 7'As 1960 J-J

APrague (City of Greater) 7'As—1952 M-N
Queensland (State) extl 6s —1947 F-A
ARio de Janeiro (City of) 8s 1940 A-O
AExtl sec 6'As 1953 F-A

Rio Grande do Sul (Stat^of)—
A8s extl loan of 1921 1948 A-O
A 6s external sink fund gold 1968 J-D ;

A 7s external loan of 1926: 1960 M-N
A 7s municipal loan 1987 , J-D

Santa Fe external sink fund 4s 1964 M-S

Friday . Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

•
» 18% . 18%
•». > 16% 17 -
•__! *16'A __

... 7 16Va 16Va 16'/a'
*16 V4 ~ •.

•> 16 • ' 16 • 16%
,V: >> *16% V

- 16 Va ■ 16'/a 16'/a
• •' >i \*16'/4 — •

16% 16'A 16'A..

15'A

"

48
■

~i

: 40
t' '

vT 65'A

27

'

106

• 76
72

15

96

98

23%
22'A
22%

29

102'A

35 Va

34'A

• 15% 15'A
16 17%

*65%

*65'A i.'
47% 48%
*39 ; !'■

... 40 • 40
*39 :

65% 65'A
*62%
26% 27

*105% 108
*105'/a '

— '

105 106 >

*107 110

*149 - L-•
*
*63%

; 65% 65%
75 76%
72 75

:
70 /
*88%

72

*88%

— ■

*

93% 93%
1.88% 88%

30 30

*88% •mJrn ' ' • '

*103%
it 100

/ 20% 20%
18 18

86% 86'/a-

*97% 99 i/
15 15

23% 23'A
96

'V •• i; ;.

96

4 10%
*18%
*17 v

*14'A 17

*11 11%
*10'/a 10%
*14% ••-•

*13 14%
*17 Y--- •

*16 18%

35% 36%
35% 36'A-
100 100

*98

*94%' 97'/4
95 95

*100
.

■'

98 98

*97% 98%
*96'/a 98

*87
'

.

85 85

*94 '

—

*94% Ziim

96% .97
*104 »/2

36 36%
23% 24

22% 23'A
22'A 23

*26 ■

*10

*30 36

*12% 24%
29 30

*12% 26

*39'/a 42%
38 38%

102 102%
38% 40 •;
33% 35%

42 43

33% 34%
37 37%
37'A 37'A

"

89% 90

Bonds

Sold

NO.

2.
17

■ 39

/ 26

~8
, i ' ' r-

yd}
10

6

35

; '22
12

9

'

40

53
8

1

.21

13

•44

275

106

17

42

228

17
8

4

1

6

Range Since
January 1
Low High
18% 19
16% 19
16'A 18'A
16-. 18%
17

16,

18'/4
18'A

17%, 18
•16. •» 18'A
17'A 18%
16 18

16% 16%
15 Va 17%
16 20%

57'/4'
57 V*
39%
34;
34

36'
59%
57'A
21,.

103%
104'A'
100%'
104 VA
139%
59%
59'A
69

71'A
:67%

65'A
64'A
48%

37'A
40

40
68

65'/a
27

105'A
105'A
107 Vn

112'A
149

65 '/a
65'A
80%
78'A
75

86 ya 90

85

84
93'A
92'A

30 ' 34%
90 99%
103'A 103'A
101'/a 102

16'A
16

75'A
62'A
95'A
12'A
16%
89'A

20%
19%
86'A
62'A
99%
17

23%
98'A

11% 11%
10% 10%

17 17'A
14% 14%
11 ' 11'A
9% 10%
14% 15%
13 13'A
18% 18%
16% 17

32 v 36%
. 32! 36'A
92 100

89
• • r- •

98%

/ 93 'A 97

93 97'A
100 100%
98 98%
96 98

94 96%
88 88

83 85

87 94%
88% 97

104'/4 105%
31% 36%
16% 25

16'A 24'A
17 24'A

11% 26%
30 32

12% 26

14 30%
12 26'A
36 39%
34 38%
50% 50%
100'/8 103
35 41%
30 35%

39 43
29 34%
34 37%
34 37%
81% 90

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

rARL MARKS & r.O. INC. - A
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York A, N. Y.

Telephone HAnover 2-0050 Teletype N. Y. 1-971

Fnr footnotes see paere 2216.
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new york bond record
RANGE FOR WEEK ENDING MAY 2G

f ' BONDS
New York Stock Exchange Interest

, Period

ASao Paulo (City of Brazil) 8s 1952 M-N
A6V2S extl secured s I 1957 M-N

lASan Paulo (State) 8s —1936 J-J
A 8s external—— .1950 J-J

> A7s extl water loan 1956 M-S
•: A 6s extl dbllar loan _ _1968 '1-3

§ ASecured s f 7s '—1940 A-0
Serbs Croats & Slovenes (Kingdom)— "
""

a 8s secured external j.1962
a7s series B sec extl-— 1962

ASllesla (Prov of) extl 7s___——1958
A 4% s assented— ——--—1958

Sydney (City) s f 5%s —1955
aUruguay (Republic) extl 8s—J 1946

, AExternal sink fund 6s— 1-1960
AExternal sink fund 6s 1964
3%s-4-4%s ($ bonds of 1937)—
.External readjustment 1979 M-N
External conversion ,-1979 M-N

3%-4%-4-ft extl conv 1978 3-D
4-4%-4%s extl readjustment——1978 F-A
3%s extl readjustment .j» 1984 3-3

AWarsaw (City) external 7s ..1958 F-A
A4%s assented -1958 -.F-A

Railroad and Industrial Companies ' '' ;

tAbitibi Powers Paper—
§A5s series A plain—„—.—1953 J-D
. AStamped 1953 J-D

Adams Express coll tr gold 4s_—-1948 M-3
Coll trust 4s of 1907— 1947 J-D

'10-year deb 4%s stamped 1946 F-A
Alabama Great Southern 3'As .1967 M-N
Alabama Power 1st mtge 3Vis—1972 J-3
Albany Perfor Wrap Pap 6s 1948 A-Q

6s with warrants assented Jt.1948 A-O

Albany & Susquehanna RR 3%s 1946 A-Q
3'/as registered 1948 A-O

Alleghany Corp—
5s modified 1949 J-D
5s modified 1950 A-O
A 5s income -1950 A-O

Alleghany & West 1st gtd 4s ,—1998' A-O
Allied Stores Corp 4%b debs ..1951 F-A
Am & Foreign Pow deb 5s 2030 M-S
Amer I G Chem conv 5'/is 1949 M-N
Am Internat Corp conv 5%s__ 1949 / J-3
American Telephone & Telegraph Co.—

3 Vis debentures 1 1961 A-O
3.Vis debentures 1966 3-D
3s conv debentures.—^ - .1956 M-S

Amer Tobacco Co deb 3s 1962 A-O
Am Wat Wks & Elec 6s series A—1975 M-N
AAnglo-Chilean Nitrate deb 1967* * Jan
Ann Arbor 1st gold 4s —1995 Q-J
Ark & Memphis Ry Bdge & Term 5s 1964 M-S
Armour & Co (Del) 4s B— ,—1955 F-A
1st sink fund 4s series C (Del)-1957 /«J
7s income debentures —1978 A-O

Atchison Topeka & Santa Fe—
General 4s„ 1995 A-O
Adjustment gold 4s 1995 Nov
Stamped 4s—-——,— 1995 / M-N
Conv gold 4s of 1909 — 1955 3-D
Conv 4s of 1905— —: 1955 J-D
Conv gold 4s of 1910——— 1960 J-D
Trans-Con Short L 1st 4s 1958 J-3

At! Knox ft Nor 1st gold 5s —1946 3-D
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s ..1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4 Vis A ——1964 J-D
L & N coll gold 4s Oct 1952 V M-N

Atlantic & Danville Ry 1st 4s 1948 J-J
Second mortgage 4s 1948 J-J

Atlantic Refining deb 3s 1953 M-S

.July 1948 A-O
Baltimore ft Ohio RR—

1st mtge gold 4s——
Stamped modified bonds—
" 1st mtge gold (int at 4% to

Oct 1 1946) due July 1948 A-O
Ref ft gen ser A (int at 1% to
Dec 1 1946) due * —1995 J-D

Ref & gen ser C (int at 1 Va %
to Dec 1 1946) due 1995 J-D

Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000 M-S

Ref & gen ser F (int at 1% to
Sep 1. 1946) due 1996 M-S

AConv due Feb 1 1960 F-A
Pgh L E & W Va System—
Ref gold 4s extended to 1951 M-N

S'west DiV 1st M (int at 3Vi%
to Jan 1 1947) due 1950 J-J

Toledo Cin Div ref 4s A 1959 J-J
Bangor ft Aroostook RR—
Con ref 4s 1951 J-J
4s stamped _ 1951 J-J

Battle Creek ft Sturgis 1st gtd 3s__1989 J-D
Beech Creek Extension 1st 3Vis 1951 A-O
Bell Telephone of Pa 5s series C—-I960 A-O;
Beneficial Indus Loan 2Vis—.——1950 J-D
2%s debentures — 1956 A-O

Beth Steel 3Vis conv debs 1952 A-O
Consol mtge 3Vis series F_; 1959 J-J
Consol mtge 3s series G —I960 F-A
Consol mtge 3Vis series H 1965 F-A

Big Sandy 1st mtge 4s —1944 J-D
Boston & Maine 1st 5s AC —1967 , M-S

1st M 5s series II *.—1955 M-N
1st gold 4%s series JJ 1961 A-O
1st mtge 4s series RR——-—1960 J-J
AInc mtge 4Vis ser A—.—-July 1970 - M-N

fABoston ft N Y Air L 1st 4s 1955 F-A
Bklyn Edison cons M 3 Vis 1966 M-N
Bklyn Union El 1st gold 5s 1950 F-A
Bklyn Union Gas 1st cons gold 5s_1945 M-N

1st lien & ref 6s series A_ 1947 M-N
Debenture gold 5s 1950 J-D
1st lien & ref 5s series B———1957 M-N

Buffalo Gen Elec 4Vis B 1981 F-A
Buffalo Niag Elec 3Vis series C—1967 J-D
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at \ ,*• ■>
3% to May 1, 1947) due.——1957 M-N

fBurlington- Cedar Rap ft Nor— <
§A 1st & coll 5s —1934 A-O
ACertificates of deposit.— — ;

Bush Terminal 1st 4s >—1952 A-O
Consolidated 5s — —1955 J-3_

Bush Term Bldgs 5s gtd—~—1960 A-O

California Elec Power 3Vis -—1968 " A-O
California-Oregon Power 4s 1966 /■' A-O
Canada Southern cons gtd 5s A 1962 ' A-O?

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High
39

B

35

36%

34i/2
43

43'/a
38

35%
61

40

35
43

44

38

36Vi
62%

Bonds

Sold
Vo

6

6

x ,
. 8
v.'-:. 3

'

6

26

Range Since
January 1
Low High
35 Va 40
30 35
38 Vi 44
39 44
33" 39

.'30 36 '/a
56 Vi 63'/a

M-N *16 16% 11% 17%
M-N ' 1

. . 16% 16% 10 12 17%

J-D '/'•'.A. ' *17 25 -:;;i 11 23 -

J-D 21 10 21%

F-A ' 96'A 96% 96% 1 91 96%
F-A ; *88

- 91 91 -

M-l? "v., *86 89 90

M-N *87 V — :<\

71 Vi

104

96 Va

102%
102%
1021%

93;;
103%
105 372

110

118%
104

68

87%

106 Vi
106
114%

123%
109%
109%
110

110%

101 %
89%
103%
41 Vi

70 711/4
*64 Vi 68
65 - 65 "•••

701/2 71 -

*62 —
.

15 15%
17% 17%

*104 —

73 761/4
*103% —

*103 —

104 104%
*1051/8 —

*108% —

> 96 '/a 98%
96'/a 96%

*102% —

112 / 65% .'72%

102%
102%
102%

"

79

105%
93

103%
105 372

109%
109%
117 '

.103%
109%
68

87%
*104

106 :
106

114%

122%
109%
109%
110

110%
106%
112%

103

102%
102%
791/2
105%
94%
103%
105%

109%
UOi/4
118%
104

110

69

87%

107

106

115%

124%
109%
110

110%
110%
106%
113

106% 106%
101% 101%
88% 89%
103 103%
41 42

35% 36

105% 105%

91% 89 92

94 91% 94%

52% / 50% 52%

56% 54% 57%

51% 49% 52%

52'%
391/8

50% 53

37% 39%

84 Va 81 84%

75%
841/4

128%
100%
101

106%

106 Vi

91%
57%

103A

101%
104

60

71% 75%
801/4 84%

85%
85%
*52%
*100

128%
: 100%
101

106

106

102%
106

, *99
1031/4
*96

90%
57%
53

109%
*102i/a
103 &

1111/4
101%
103%
111

86 Vi
86'A

128%
100%
101 'A
106%

106%
102%
1061/4
103

IOO1/4
104

100

93

58%
54

109%

103%
mi/4
101%
104%
111

551/4 60

26% 26%
25% 26
93% 93%
80% 81
91 92

1031/4 103%
*108 109%

102% 102 102%

33

19

12

. .. .1

113

57

242

6

9

79
15

•

75

37

(■; 24
289

32

19

, 8
2

45

1

61

127

7

11

5

4

4

14

15

169

276

128

29

7

8

557
ft 0"*

261

623

614

831

146

736

179

271

79

13

17

16
14

35

20

23

21

19

;•> 8

43

151

3

15

21
1

28

38

1

303

58

17

1

14

2

10

38

60

60

66%
59 v

10

10-;

71
66

721/4
62

19%
18%

:>\>V

109

68%
103

100%
103%
103%
107%

89%
89%
101

100%

109

76%
104%
103

104%
104%
108%

98%
100 '

102'/a
101

99 103
91 102%
87 102i/a
67 791/2

104% 106
86% 95 ,,

103 104 Vi
105 Va 107%

107%
108

115%
IO31/2
107
63

761/4
102%
105

105%
112%

110

110%
118%
104%
110

69%
87%

104

107

106%
115%

118% 124%
106% 110 /
1061/2 110
109% 110%
109% 110 Va
106% 106%
110% 113

104% 106%
90% 101%
69 89%
89% 103%
37 43

33% 36%
105 105%

70%

"731/8-

41%

46%

41

41%
31%

92

94%

53%

58%

53%

53%
41

64 84%

57 75%
56% 84%

74

73%
491/4
',98%
128

100%
100

104%
105%
101%
104%

86%
86'A

51%
100%
129%
101

101%
106%
106%
103 Vi

106'A

92% 100
101 .

. 104*, ,:

83% 93

52% .63%
41% 58%
108% 109%

103 104%

108 112%
94% 102
103% 107
111 112%
109 109%

44% 60

21% 29
21 28

89% 93%
69 82

86 93

101 Vi 103%
107 Vi 109%
95% 102%

A Discussion of the Prospective Prices of the
New Railroad Second Mortgage Income Bonds

Circular on WRITTEN request

PFLUGFELDER, BAMPT0N & RUST
, Members New York Stock Exchange

61:Broadway s! New York 6
Telephone—DXgby 4-4933 Bell Teletype—NY 1-310

BONDS *
: / New York Stock Exchange Interest

. r.uvv:/-./r - Period

Canadian National gold 4%3 1957 j-j
//Guaranteed gold 5s .July 1969 J-J
Guaranteed gold 5s Oct 1969 ■'/ j-j

: Guaranteed gold 5s . ,—.1970 J-D
Guaranteed gold 4%s._' ..1955 J-J
Guaranteed gold 4%s . .—1956 JA-0

1' Guaranteed gold 4%s— 1951 F-A
Canadian Northern Ry deb 6Vis—rl946 J-D
Can Pac Ry 4% deb stk perpetual F-A

5s equipment trust ctfs„ —1944 j-j
Coll trust gold 5s 1954 3-J
Collateral trust 4%s i960 M-S

t8ACarolina Central 1st gtd 4s 1949 - j_j
Carolina Clinch ft Ohio 4s_ .1963 M-S
Carriers ft Gen Corp 5s w w 1950 ' M-N
Cart & Adlr 1st gtd gold 4s 1981 f-A
Celanese Corp 3%s debs —1962 J-J
Celotex Corp 3%s debs. 1955 J-J '
ACent- Branch U P 1st gold 4s 1948 J-D
^Central of Georgia Ry— V

A 1st mtge 5s Nov 1945 F-A
§AConsol gold 5s 1945 M-N
ARef ft gen 5Vis series B 1959 ' A-O
ARef & gen 5s series C„ 1959 • A-O
AChatt Div pur money gold 4s__1951 J-D
AMobile Div 1st gold 5s 1946 J-J

Central Illinois Light 3%s i960 ' A-O
t ACent New Eng 1st gtd 4s 1961 J-J
JACentral of N J gen gold 5s 1987 ' J-J

5s registered : 1987 -

AGeneral 4s 1987 jZj
4s registered. j -.1987 '

„ .

Central N Y Power 3%s__' 1962 a"~0
Central Pacific 1st ref gtd gold 4s.l949 F-A
Through Short L 1st gtd 4s 1954 A-O
Guaranteed gold 5s i960 p-A

§ ACentral RR ft Banking 5s stmp_1942 M-N
Certain-teed Prod 5V2s A.. —.1948 M-S
Chesapeake & Ohio Ry— . .

General gold 4%s ! 1992 M-S
Ref & impt mtge 3%s D 1996 m-N
Ref & Impt M 3Vis series E ..1996 F-A
PQtts Creek Br 1st 4s —1946 J-J
R & A Div 1st cons gold 4s 1989 \ J-J

2d consol gold 4s 1989 j-j
tACMcago ft Alton RR ref 3s 1949 A-O
Chicago Burlington & Quincy RR—
Illinois division 3 Vis 1949 J-J
3%s registered.. 1949 ,:V

Illinois Division 4s —1949 ' 3~-J
4s registered. 1949

/ General 4s 1958 M-S
1st & ref 4%s series B 1977 F-A
1st & ref 5s series A ..1971 F-A

Chicago & Eastern 111 RR— > /
AGen mtge Inc (conv) —1997 J-3

Chicago ft Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A 1988 J-J

AGen inc mtge 4%s 2038 J-J
JChicago Ind & Louisville Ry—
ARefunding 6s ser A —1947 J-J
ARefunding gold 5s series B__.1947 J-J
ARefunding 4s series C 1947 J-J
A 1st ft gen 5s series A 1966 M-N
A 1st ft gen 6s series B May I960'' ,J\* J-J

Chicago Ind ft Sou 50-year 4s__ 1956 J-J".
tChicago Milwaukee ft St Paul—
AGen 4s series A May 1 1989 J-J
AGen gold 3%s series B_.May 1 1989 J-J
AGen 4%s series C May 1 1989 J-J
AGen 4%s series E May 1 1989 J-J
;AGen 4%s series F —May 1 1989 J-J

JChic Milw St Paul ft Pac RR—
■ ^AMtge gold 5s series A 1973 F-A

AConv adjustment 5s ...Jan 1 2000 •• A-O

^Chicago ft North Western Ry—
AGeneral gold 3%s 1987 M-N
3%s registered 1987 M-N

AGeneral 4s 1987 • M-N
4s registered 1987 M-N
AStpd 4s n p Fed inc tax 1987 , M-N

AGen 4%s stpd Fed inc tax 1987 ' M-N
AGen 5s stpd Fed Inc tax 1987 •M-N
A4%s stamped 1987 M-N
.§ASecured 6%s 1936 ■> M-N
A 1st & ref gold 5s May 1 2037 J-D
A 1st ft ref 4%s stpd May 1 2037 J-D
A 1st ft ref 4%s C May 1 2037 J-D
AConv 4%s series A 1949 M-N
1st & gen mtge 4s ser A w i 1989 J-J
2nd mtge conv income 4%s w 1—1999 J-J

tSAChicago Railways 1st 5s stpd
25% part paid —.1927 F-A

tChicago Rock Island ft Pacific Ry—
AGeneral 4s X—— 1988 J-J

^ ACertificates of deposit —...

§ARefunding gold 4s__ .1934 A-O
.8ASecured 4%s series A 1952 M-S
AConv gold 4%s ..I960 M-N

Chicago St L ft New Orleans 5s 1951 J-D
Gold 3%s 1951 J-D
Memphis Div 1st gold 4s —1951 3-D

Chic T H & Southeastern 1st 5s 1960 J-D
Income guaranteed 5s__- Dec 1 1960 M-S
ACertificates of deposit " —

Chicago Union Station—
1st mtge 3%s series E 1963 J-J
1st mtge 3 VeS series F 1963 J-J

Chic & West Indiana com 4s 1952 J-J
1st. ft ref 4%s series D 1962 M-S

t§AChilds Co deb 5s._ *, 1943 A-O
§ADebenture 5s 1957 A-O

lAChoctaw Ok ft Gulf cons 5s 1952. M-N
Cincinnati Gas ft Elec 3%s .^1968 J F-A
ylst mtge 3%s ;—1967 J-D
Cin Union Term 1st gtd 3%s D 1971 AT-N

1st mtge gtd 3%s series E 1969 F-A
Cleve Cin Chic & St Louis Ry—
...General gold 4s,—. ..1993 . _ J-D
General 5s series B 1993 J-D
Ref ft impt 4y2s series E —19.77 . JrJ
Cin Wab & M Div. 1st 4s_ ....1991 3-J
St L Div 1st coll tr gold. 4s..^_1990 * ■ M-N

Friday Week's Range
Last or Friday's

S&le Price Bid & Asked
Low High

,117% 117%
.. ■ 105 3a 105 A
—

, : 117% 118%
117% 117%

.. . / , 118% 118%
— I *116% 116%
V113% 113%

Tf . . ' "110 110'4

,95% , 95 95%
*100

' 103% 103% 103 iS
104 7/a 104% 104%

♦108 112%
109% llO'/B
*__ 105%

671/e 66% 67'/a
104% 104% 104%

*102% 103
63 63

85%
47%

35%
•-'34 '

32%

108%
104%
108%
96%
75

101

108%.
108%

121%
30

106 Ji

107%
104%
107%

56%

85%
59%

73 •

68

64

12% s:

12%
99%

82%
' '

\f<

86
85%
86

58%
15%

77%

78%

78%:
80%
80%

97

62
60%
61
16%

104%

67%

70%

43

48

9

84%
74

110%

107

106%
80

80

80%
44%

. 12%
12%
51

*26

111%
93

35

33%
32

*23%
108%

104%
108

95%
74%

100

85%

47%.
13%

13%
51%
29%

111%
93%
36

35%
33%
34%

108%
1051/4
108'/a
96%
75

101

136% 136%
108% 108%
108 108%

124% 124%
121V8 121%
29 30%

106% 106%
* 1051« —■
106 Ji 106%

*10633a —

107% 108%
104 104%
107% 107%

56 56%
*126i/a 128
85% 86%
59 59%

: 69% 73
641/8 68
60% 64
11% 12%
11% 12% '
98% 99% '

79% 82%
76% 77%
84'/a 86
84% 85%

V: 85% 86

57% 58%
15% 15%

76% 77%
75% 76

77% 78%

78

79%
79%
78%

95%
59%

/59
59

14%
103%
66 Vi

79

80%
80 7/8
79%
97

62

60%
61

16%
1041/4
68

67 70%

69% 72 ;
•*— 75 >

41% 44
46% 48%
8% 9%

100 100
*81

82 82

84% 84%
73% 74
*— 74

110%
104%

.107
105%
80

. 78
67

109%
*111%
110%
*112%

110%
105

107%
106V4
80 Va
80

68%
109%

110%

807/a
76

i 98%. 98%:
>100 ' —

77% 81%
71% 76
95 95

Bonds
Sold
AO.

5
18

6

3
5

2

21

63

16
18

10
26

78
152
52

98

10

"2
9

155
69

14

14

105

23

255

6

12
'

1
13
25

"l
:v 2

1,003

40 ).

62

59
275

92

175

60

30

287

298

265

! 46
55 '/'■

: 46

286
37

231
128

61

1,842
1,479

84

15

76

'

38

18

62
9

93

40

67
'

112

2,230
619

1,872

22

273

1,210 '
307 ■

341

2

12

33

107 /

16
13

15

32

23

132

9

7

12

25

j,.

446

42
8

Range Since
January 1
4>vu High
116% 113%
105107

116 118%
116 118
117: 119
115% 117%
111% 114%
110 ' 111%
84% 95%
100 Va 101%
103% 105%
100% 104%
98 111

109% 110%
105 107%
52 671/4
103% 106

101% 103%
53 68%

79%
37%
11%
11%
50

23

111%
83%
30

29%
27%
26%
106%
100

96%
74

72%
100

91%
50%

16%
56

30%
112

93%
39%
37%
35%
30%
108%'
105%
108%
96%
79%
101%

132% 137
106'A 109%
106% 109

121 Va 124%
120 1211/b
21% 3OV2

102 106J3
100% 1061%
103 106

103 105%
98 109

84% 105%
92% 107%

48% 63%
125% 127
76% 88

47 60%

50 73

47% 68
45 64

10% 14%
10% 14%
87 100

74% 83%
69% 78
76% 86%
76% 86%
77% 87%

45% 59%
11% 17%

64
64 ;

65%
65%
65%
67%
67%
67%
81

50

49%
49%
11%

101%
63%

"77%
76

78%
76%
79

80%
807/a
79%
97

62

61

61

177/s
104%
68

67% 81

61% 75
68 73

*•

36%-. 45%
391% 51%
8% 11%
90% 100 '

84 85

64% 82%
72% 84%
59% 77
59 - 74

109 110%
102% IO51/4
104 1071%
104% 106'A
55 82

53 82%
59% 70
108% 109%
110 111%
109% 111
112% 112%

88% 99
99% 1CI)

T 57% " 81%
, 53% 76

82 95

For footnotes see page 2216.
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BONDS
New York Stock Exchange

Cleveland Elec Ilium 3s i. 1970
Cleveland & Pittsburgh RR—
Series C 3%s gtd 1948
Series D 3Vis gtd 1950
General 4y2s series A 1977
Gen & ref 4%s series B 1981

Cleve Short Line 1st gtd 4Vis——1961
Cleve Union Terra gtd 5 Vis 1972
1st s f 5s series B gtd -1973

♦ 1st s f 4 Vis series C—— 1977
Coal River Ry 1st gtd 4s , 1945
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry,—
4%s (stamped modified) —1980

Columbia G & E deb 5s— May 195k
Debenture 5s ————1961

Columbus & H V 1st extl gold 4s„1948
Columbus & Sou Ohio El 3Vis 1970
Columbus & Tol 1st extl 4S— 1955
ACommercial Mackay Corp— _

Income deb w w i—Apr 11969
Commonwealth Edison Co—
1st mtge 3Vis series I— 1968
Conv debs 3Vis 1958

Conn Ry & L 1st & ref 4 Vis 1951
Conn River Power s f 3%s A---—-1961
Consolidated Cigar 3 Vis s. f. debs.1953
Consolidated Edison of New York
3Vis debentures ——

3 Vis debentures— —

3 Vis debentures--

Consumers Power Co—
1st mtge 3Vis
1st mtge 3 Vis_
1st mtge 3 Vis.
1st mtge 3Vis.

IACuba Northern Ry 1st 5 Vis.
ADeposit receipts: —

ACuba RR 1st 5s gold
ADeposit receipts —

A7Vis series A extended to.

IVVVipvo

Curtis Publishing Co 3s deb-

Dayton P & L 1st mtge 3s
Dayton Union Ry 3 Vis series B.
Delaware & Hudson 4s extended-
Delaware Power & Light 3s
{Denver & Rio Grande RR—
§Alst consol 4s— ——

8AConsol gold 4Vis —

{Denver & Rio Grande Western
AGeneral s f 5s__——-——

•*

: aAssented
ARef & impt 5s series B—i—

{ADes Plaines Val 1st gtd 4%s-
Detroit Edison 4s series F——
Gen & ref mtge 3Vis series G
Gen & ref 3s series H

Detroit & Mackinac 1st lien gold
ASecond gold 4s ——

Detroit Term & Tunnel 4Vis-—
Dow Chemical deb 2Vis—,—
Dul Miss & Iron Range Ry'3%s.
15ADul Sou Shore & Atl gold 5s.
Duquesne Light 1st M 3Vis——

.—1936
—1936
RR—

—1955

1—1978
,.-1947
—1965
—1966
—1970
4s 1995
.—1995
—1961
—1950
—1962
—1937
—1965

East Ry Minn Nor Div 1st 4s—
East Tenn Va & Ga Div 1st 5s__.
Ed El 111 (NY) 1st cons gold 5s—
Elec Auto-Lite 2Vis debs_
Elgin Joliet & East Ry 3 Vis— .

El Paso & S W 1st 5s
5s . stamped—1—,——

Empire Gas & Fuel 3 Vis——
Erie Railroad Co—

1st cons M 4s series B—,—
AGen mtge inc 4Vis series A—
N Y & Erie RR extl 1st 4s
Ohio Div 1st mtge 3Vis

Firestone Tire & Rub 3s deb— 1961
Flintkote Co 3s debs—.—<. —1958
{AFlorida Cent & Peninsular 5s—1943
{Florida East Coast 1st 4Vis 1959
A 1st & ref 5s series A— ; .1974

'

ACertificates of deposit— —

{Fonda Johns & Glover RR—
5A2-4s (Proof of claim)— 1982

• ACertificates of deposit—
Food Machinery Corp 3s debs -1956
Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s__
Gen Steel Castings 5 Vis
{AGeorgia & Ala Ry 5s——Oct
{§AGa Caro & Nof-Tst ext 6s—
Goodrich (B F) 1st 4Vis—
Grays Point Term 1st gtd 5s—
Great Northern 4 Vis series A—
General 5 Vis series B
•General 5s series C —t—

General 4Vis series D
General 4 Vis series E——
General mtge 4s series G
Gen mtge 4s series H— .

Gen mtge 3%s series 1—
AGreen Bay & West deb ctfs A—
ADebentures ctfs B -

Gulf Mobile & Ohio 4s series B—
•AGen mtge inc 5s series A

Gulf & Ship Island RR—
1st & ref Term M 5s stpd-

Gulf States Util 3Via series D

-1949
-1949
1 1945

-1934
-1956
-1947
-1961
-1952
-1973
-1976
-1977

-1946
-1946
-1967

.1975

.2015

.1952

.1969

Hocking Valley Ry 1st 4Vis 1999
15AHousatonic Ry cons gold 5s_—1937
Houston Oil 4 Vis debs 1954
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s —1949

NEW YORK BOND RECORD
RANGE FOR WEEK'ENDING MAY 26

Interest
Period

J-J

M-N
F-A
F-A

J-J
A-0
A-O
A-0
A-0
J-D
A-0

M-N
M-N
J-J
A-0 ...

M-S

F-A

• May

J-D
J-J i
J-J
F-A

J-J

/Friday Week's Range
Last 4or Friday's

Sale Price Bid & Asked

| •*, Low Hiah

, — f 107% 107% •

*108% —

*106 Vi —

*106Vi —

105 Vi 105 Vi
104 103 % 104%
100% 99% 101

97% 94% 98%
*102

91% 91 92

63% 61% 63%
104%! 104% 104%
106 ' 105 106

*109 „

r — *110 110%
*113% —

Bonds
Sold

No,

. 5

V 2
58

174

167

Range Since
January 1
Low Hiah

106 Vi 108 Vi

111 111 111

110% 110 110%
— Ill 111 Vi

*114 117

— - 110% 110%,
— "102% 102%

..1948 A-O 104 103% 104%

.-1956 A-0 107% 107%

,,1958 J-J 108% 108%
..1951 J-D 105% 105 105%

-1954 J-J 53 55

-1955
'

J-J 53% 53% 54
-1956 J-3 *54 55

..1965 / M-N
_ y

108% 108%
-1967 M-N •ill

.1970 M-N V 111 111

-1966 . M-N 108% 107% 108%
.1969" M-N *109% 110%
_1950 A-0 103

'

102% 103

-1955 J-D 100 V72 99% 100%
-1942 J-D 56 56%

—— ' • 47% 47%
-1952 3-J 69% 71

——— "■ -I— 55% 56%
-1946 3-D '

——. *63% 70

.—1—— 48% 47% 48%
,1940 3-D '

•"
. *61

47 47 47

-1953 A-o ;;y 101% 101%

• D 5
7 970 J-J 107% 107% 107%
.1965 3-D
-1963 M-N 92% 92% "93
-1973 A-0 — 105% 105%

J-J

J-J

F-A

F-A

A-O

M-S
A-0

M-S
3-D

J-D
J-D
M-N

M-S
A-0

J-3

J-3

51 - 50% 51%
517/a , 51% 52

V 5%
'

4 V4
46%

111 S.
111

5Vi 5%
4% 4%

44%"'46%
*105% — '

110% 111-.'
t 110% 111

!

:i05% 106 •:
*50 1 51%
*29 Vi 33
104 105%
*102% __

*106 106%
38 38

110Vi~ill" "

19

327
35

26

13

23

'2
3

21

10

18

16

4

27

6

5

15

54
4

6

3

15

184

5

192
25

"44

111

144

31

9

40

41

8

11

Af-N
Af-N

J-J

J-D
Af-S

M-N

J-D

U-N

J-D
3-J

J-3
3-J

3-D

J-D
3-J

J-3

J-J
3-J
J-t/

3-J

J-J
J.J

Feb

Feb

J-J
J-J

J-3
U-N

103%

130 v

51

103% 103%
*102% 104 Vi
130 130

*99% 100
51 51%
51 51

12% 12% 12%
12% 12% 13

*103 . 104

— ■';< 98 99 Vi

106

109%
116

115%
110%
107
104

102%
100%

100%
86

103%
29

*60%
105%
*102%
109%
116

115%
110%
106%
104
102 Vi
100

*66

13

100

86 ■ •

104

29

66

106

110%
116%
116%
111%
107%
104%
102%
100%
68%
14

100%
87%

14

"5

28

10

28
19

14

20

17

61

48

9

31

67

49

31

41

149

11
'

37

104

H
3-J
M-N

Af-N
J-D

M-N

93

103%
67%

For footnotes see page 2216.

*97% __

111 111%

*133% —

92 93 f
103% 104 *>
67 68

116 116%

33

7

175

6

-107 '

107%
106

95

92%
84

75%

83

52

103

103%
109

108%
113%

107 ;

107% ;
106 m

'

f ; ■

io5Vi :
104% •

101 . {
98% J
92

9''4f'

64

105
106
109

110 , v

113%

105 131

109% 111
109% 113%
113% 114%
109% 111
101% 103%

103% 105%
105% 107%
107% 1087/s
103% 105%
45% 59 Vi
45% 59
46% 58

108

109%
110%
107%
108%
102%
95%
46

38%
53%
41

62%
39

109%
111

112 / '

108%
111

103%
100%

v 62
54%
72%

58%
68Vi
53

40 52

100 101%

105% 108 ,

79% 93 y

105% 106%

45

46

5

4%
40'%
102%
109%
110%
104%
41

28

98%
102

107

r 24%;
108%

55

56

8

6%
49%

■105%
111,
111%
106%
54

34

105%
102%
108%
33%,
111 • '

-1948 A-0
- "-v-

*106% 107% 106 1071/2
-1956 M-N l':^. 113% 113% : 110 113%
-1995 J-J „ *150% — 148% 150
_1950 J-D • ■' 103 103% 5 1021/4 103%
-1970 ' M-S 106% 106% 106% 3 106 106%
-1965 A-O vl00% 98% 100% < 35 82% 100%
-1965 ; A-O *100% --

80 ; 95
-1962 J-J

■ 'i. — : 102% 102% ' ~8 99% 102%

..1995 J-J 105% 105% 105% 48 101% 105%
-2015 J-J 70% 70% 707/a 219 64% 75
-1947 M-N *106% — 106 106%
-1971 M-S — *104 102 105;,

102 104%
102 103: \
117 130

98% 100
42 Vi 59%
42 56.

11% 14
11% 13%

103 103%
97% 99%

101%
22%
48

105%
101%
108%
111%
105 Vi
100

98%
102%
102%
91

65

12%
89%
66

104

32

68Vi
107%
101%
111%
116%
116%
111%
108

104%
103%'
100%
66

17

100%-
87%

98 98

110 - 111%

130% 133
85% 93

103 105%
56 70%
116 117%

BONDS
New York Stock'Exchange

Hudson & Manhattan 1st 5s A. 1957

A'Adj income ——Feb 1957

Illinois Bell Telep 2% s series A—-1981
Illinois Central RR—^ ' ;. : " ;•
1st gold 4s,'-—_—; 1951
,1st -gold 3-%s—_„ .———1951
.Extended1st gold 3%S— -.1-1951
1st gold 3s sterling—1951
.Collateral trust "gold 4s--_—i 1952
Refunding 4s„-——-1955
Purchased- lines 3%s —1952
Cpllateral; trust "gold 4s —1953

. Refunding 5s —-—1955
40-year 4%s— —1966
,Cairo Bridge gold 4s— < 1950
Litchfield:Div 1st gold 3s,,_>.-^-1951
Louisville-Div &; Term gold, 3%s_1953
(Omaha Div: 1st jpld 3s___j_i._—1951
St. Douis Div Si Term gold 3s——1951
,v Gold 3Vis_—LI ' 1951
.Springfield Div 1st gold 3%s„-_1951
Western Lines 1st gold 4s___—1951

111 Cent and Chic St L & N O—
Joint 1st ref 5s. series.A .—1963
1st & ref 4%s. series C 1963

Ind 111 & Iowa 1st gold 4s —_1950
tAInd & Lquisville "1st gtd .4$- 1956
Indianapolis JJnioh "Ry 3%^ ser B_1986
Inland Steel JLst mtge 3s series" Fi_1961
Inspiration Cons Copper 4s——1952
JAlnter-Great Nor 1st 6s series A^1952
AAdjustment 6s series A_—July 1952

. ;Alst 5s series B- —1953
A 1st gold. 5s series C 1956

Internat Hydro El deb 6s— —1944
Iilternat Paper 5s series A & B_„1947
Ref sink fund 6s series A_— 1955

Int Rys Cent Amer l^t 5s B— ^-1972
,1st lien & ref 6%S 1947

Iht Telep &. Teleg,deb gold AVis—1952
Debentures 5s__,__ .1955

tAlowa jCenb'Ry 1st & ref ;4s——1951

-,r-v";V?

James Frankl & Clear 1st 48—1959
Jones & Laughlin Steel 3%^ 1961

Kanawha & Mich'lsi gtd gold 4s—1990
{Kansas'City Fort Scott & Mem Ry—
§ARefunding gtd; 4s i 1936
'ACertificates: of deposit-,

Kansas City Southern Ry iBt 3s—1950
Ref & impt - 5s—— Apr 1950

Kansas City .Term Tst 4s - 1960
Kentucky Central gold 4s„rL—1987
Kentucky & Ind; Term,4%8 —1961
Stamped- — 1961
Plain - i 1961

4%s unguaranteed— ;- 1961
Kings.Cbunty El L & P 6s —1997
Kings Co Lighting 1st 5s_i 1954.
1st & ref- 6%s—— J 1954

Koppers Co-1st mtge 3%s__- —1961
Kresge Foundation 3% notes——i-1950
tAKreuger & Toll 5s ctfs — 1959

Laclede Gas Light extd 5s, ,.1943
i Coll? & ref 5%s' sexies Ci L 1953
Coll & ref 5% s' series L1960

Lake Sh & Mich Sou gold 3%s—1997
?3%s registered^———,.,1997.

Lautaro Nitrate Co. Ltd—
A 1st mtge income reg 1975

Lehigh Coal & Nav s f 4%s A 1954
Cons sink fund 4%s series C 1954

Lehigh & New Eng RR 4s A— 1965
Lehigh & N Y 1st gtd gold 4s_ 1945
Lehigh Valley Coal Co—
h'lst & ref:sink fund 5s ——1954

5s stamped.— —1954
,lst' & ref-sink fund 5s__/———1964

5s stamped 1964
:1st". & ref -sink fund 5s .1974

5s stamped 1974
Leh Val Harbor Term gtd 5s——1954
Lehigh Valley N Y 4%s ext 1950
Lehigh Valley RR—' ••,>=:■">'.L"

4s stamped modified—,: ,-2003
4s registered-^————2003

4%s stamped modified.,—; 2003
4%s registered ... 2003

5s stamped modified.. —2003
Lehigh Valley Terminal Ry. ext 5s_1951
Lex & Eastern 1st 50-yr 5s gtd—1965
Libby McNeil & Libby 4s— •—1955
Liggett & Myers Tobacco 7s—-—1944
i5s debentures— —.1951

Little Miami gen 4s series A ,1962
Long Dock Co 3%s :ext to .-,-1950
Long Island Unified: 4s —.1949
(Guaranteed reL gold 4s_*—1949

..''"i 4s stamped___s_. : 1949
LoriJlard (P)' Co deb 5s_S-i——— :1951
3s debentures —— -.1963

Louisiana & Ark 1st 5s series A 1S69
Louisville Gas & ELec 3%S : 1968
Lou & Jeff Bridge Co gtd 4s 1945
Louisville & Nashville RR— , y, ■ *

1st & ref-5s series B__ i— 2003
1st fe ref' 4 Vis series C - 2003
list & ref 4s series D—^.2003

, list & ref 3%s series E 2003
iUnif mtge23%s;series A ext——1950
Unif mtge 4s series B ext 1960
rPaducah & Mem Div 4s.i : 1946
;St Louis Div 2d gold 3s,^——-1980
Mob & Montg 1st gold 4y2S_.—-1945
South Ry.,joint; monon 4s —1952
j Atl Knox & Cine Div 4s 1955

■'

■»<;..! w 1i.

Maine Central RR 4s series A——1943
Gen mtge 4%s series A_ L-1960

Manati Sugar 4s sink fund__Feb 11957
AManila ElCc RR .& Lt s f 5s——1953
AManila RR (Southern Lines) 4s 1959
{SAManitowoc Green Bay & North- * 1
western. 1st gtd 3%s— ,—1941

Maribn Steam Shovel s f 6sl, ;1947 »

Stamped
Market Street Railway— ■

- (Stamped mod); ext 5s 1945
McCrory Stores deb 3%———. 1955
Metrop Ed 1st 4%s: series D_,__—-I960
Metrop Wat Sew & Drain 5%s—1950

Interest
Period

F-A
A-O

j-3 L

i-j
J-3
A-O
Af-S
A-O
M-N
3-J
M-N
M-N

F-A

J-D
J-3
3-J
F-A
J-J ~

3-J
J-3
F-A

3-D

3-D

3-J
3-J

Af-S
A-O

A-O
3-J
A-O

3-J
3-J
A-O

J-3
M-S

M-N
F-A

3-J
F-A

Af-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hiah
65 647/s 66
29% ■?' 28% 29% '

102% 102% 102%

*101%
*97%

: -u'-v/, *96%
,!■ 69%

82 . *: 79%
83% 80%:
75% ■>. 74
80% 78%
887/a 88%
68 63%

99% 99
— 91,

;v — L":'V. 87
72%
72%
79

*90%
92

J-D
J-3

K
A-O

A-0

A-O

J-J

J-J
J-J

J-J
J-J
J-J

J-J
A-0

3-J
J-J
M-S

M-S

M-S

A-O

F-A

F-A

J-D
J-D

74
V 74

79

93

75%
71%
103 %
63

54%
20%
50%

59%

107%

87%
91%
L;5/•;

^ 83%
102

84%

'

87%
108

70
82

83%
75%
80%
90

68

99%
91

87

74 V.

75

79

93

*71% 76%
67% 717/a
103 103%
59%' 63

*110% —

1057/a 105%
102% 102%
53% 56
19% 20%
48% 51%
48%* 52
59 60

*103% 104
107% 108 r

'

*99% 100%
103% 103%
85% 87%

* 89% 91%
;Vi 4%; 5,V

81 83%
101 102%

*100% -

Bonds

/ Sold

No.

116

68

'
■

16

35

51

212

73

108
73

845

9

11

•? 1

14

11

2

11

625

328

22

56

~3
.1

204

132

76

58

50

11

~4
147
129

137!

Range Since
January 1
Low. High
55% 66
27 32%

101% 103%

100 100%

103

100

101%

83%
*

81%
85

87

1107%
*118%
-•67

98%
*98%
*94%
*175%
108%

.*109»/8
''

107%
103

*3%

84%
- 83 1

87%
87%

108%;

70

98%

108%

107%
103%
4 . v

165
36

49
4

37
94

10

100 100

99% 100
99% 100%
99% 101%
*96 '.. 98%

1*2
21

1

54

7

39

M-N

A-O

•'M-S
M-S
M-S
F-A

A-O
J-J
M-S

M-S

A-O
A-O
•A-O
A-O
J-J
J-J
F-A

M-S
M-S

J-J

M-N

*108
: .106 106

; 105%
105%

' 119%
103%
100

106 1 y

102

106%
103%

105% 105%
"105% 105%
119% 119'A
■103%. 103%
99% 100

*109% —

*101% —.

/106%
106 V

105

101%
103%
106%
103%
*96%
*103%.
104%
*113

107

106%
105%
102%

103%
107

103%
97%

104% "

M
3-D

( J-D
M-N

- M-S
• M-N

J-J
- A-O

A-O

Q-A
A-O

M-S
A-O

98%
71%
78%

98 ^ 98%
67% 71%
77 79 Va
*55% __

*34% —

102% 102%
"102% „

12

11

3

11

63

12

20

11

2D
.. 2

13

1

12

52

77

56

96%
64

62%
60%
58

60%
67%
48%
97

79%
72

59%
65

67%

97

70
82

83%
75%,
80 Vi
90

68

100

91

87 L

74

75

79

78% 93

57%
52%

98%
44

110%
104%
101%
47%
16%
43%

'43%
56

103

105

97%
100%
74%'
77%
3 >•'.

76%
71%

103%
63

110%
106%

103%
61%
24%
57%
57%
65%
105%
108%
100

103%
87%

91%
;.v 5 V:,

58% 83%
95% 102%

98% 100

72%
71%
69%
72%
107%
114%
51%
91%
98

'90%
174

107%
108%
106%
102%
3%

86% •

85

87%
87%

109%
119

69
"

98% /
98
94

175%

108%
110 Va
107%
104% 7

3% :

99% 100%
98% 100

98% 100%
93% 101%

89% 94

Dec 60% 59 61% 45 58% . 67
J-J • / 103 103 103% 14 97 Va 104

J-J ■ 103 103 103% , vv'" 4 •••97 103%
A-0 103 103 103 8 100% 103%
M-S — 98 99 7 95 99

F-A ' *91% 86 86
, *91% 93 • 84% 94

F-A ■•*79'A '•
^ ^ •

71 75

80 79% 80% - 44 65% 80%

F-A ■'"-.j - 78 78 4 70 78

78 77% 78 83 65 78%

F-A 68 ' 67 69 82 56 69%

J-J
f'

78 76% 78 39 64% 80%

M-N > 40%
'

38% 41% 630 • 33 44%

_ 38 39 17 34 43%

M-N 44% / 43% 45% 216 37 48%

42% 42% 3 35% 46%

M-N : / 50% 49% 52% 88 42% 57

A-O 76 Va 74 76%
■

57 , 64% 78

A-O 126% 126% 126% 8 i 123 % 126%

J-J 104 Va 107

A-0 ■ 10112 101 Yi 102 •••, /• 18 101 jil 104A
F-A 119% 120% 12 119% 122%

99% 99%
105% 105%

110% 110% 110%
93% 93%■

5

3

19

6

104 106

103% 103%
104 105%
104 105%
119% 120%
102 103%
93% 100

109% 110

101% 102%

106% 108
104 107%
99% 105%
94% 102%
102% 104%
106% 107%
103 104%
94% 98
104 104

101%, 105%
112 113

90% 99
52 71%
68% -79%

73 86

101 102%
101% 102%

96% 99%
105 106 4
109% 111%
92 "94%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 26

BONDS
New York Stock Exchange

t§ AMet West Side El (Chic) 4S-1938 F-A
Miemgan central— ■•' , , r : » s
Jack Lans & Sag 3%8__- —1951 - M-S

-» 1st gold3%s—_ — . 1952 M-N
Ref & impt 4Vis series C —1979 J-J

t§AMidland of N J 1st ext 5s_™_1940 A-O
t§AMilw & Northern 1st ext 4%s—1939 J-D
A§Consol ext 4yas__ __1939 J-D

JAMilw Spar & N W 1st gtd 4s 1947 M-S
Jt§AMilw & State-Line 1st 3%s—1941 -7 J-J \"

JMinneapolis & St Louis'RR—
'A 1st & ref gold 4s—— ; 1949 M-S
ARef & ext 50-yr 5s series A—1962 Q-F

"

tMinn St Paul & Sault Ste Marie • . ;
1 § A 1st cons 4s stamped————1938 J-J

§ A 1st consol'5s .1938 V J-J
§ Alst stamped-5s gtd as to int—.1938 ' J-/
A 1st & ref 6s series A— 1946 V 4 J-J

7 A25-year 5%s™.——:——1949 Af-S *
''}■ Alst & ref 5 Vis series B , 1978 J-J
; itAMiss'ouri-Illinois RR 1st 5s —1959 /-J
Mo Kansas & Texas 1st 4s —1990 J-D
Missouri-Kansas-Texas RR— v. -

<■ Prior lien 5s series A— .—1962 J-J
40-year 4s series B —1962 J-J
Prior lien 4%s series D———1978 J-J
ACum adjust 5s series A Jan 196*7 v A-O

•^Missouri Pacific RR Co— 1 •>/7 v. 7 • '
. Alst it ref 5s series A— —.1963 F-A

7 7 VNACertificates of deposit—,:——— - > — .

. . AGeneral 4s_ — ..1975 ; , Af-S
Alst fe ref 5S series Pii—^Lifwl.1977 - Af-S

:;v ACertificates of deposit———:— 7.7 —- ■ '
Alst &~ref 5s series G——'—._1978 M-N
77 ACertificates of deposit—
AConv gold 5Vis .1949 M-N
Alst & ref gold 5s series H_ 1980 A-O

; 0
- ACertificates of deposit
Alst & ref 5s series I —1981 F-A
ACertificates of deposit —

.Moh'k & Malone 1st gtd gold 4s—1991 . M-S
Monongahela Ry-3%s series B—1966 7•: F-A
Monongahela W Penn Pub Serv— ' \ /

1st mtge 4%s i—1960 -- A-0
6s debentures ———1965 ~ A-O

Montana Power 1st & ref 33/4S 1966 ■•<. J-D
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs 1958 Af-N
Morris & Essex 1st gtd 3Vis 2000 J-D

. Constr M 5s series A 1955 M-N
Constr M 4Vis series B ——1955 l/L-N

Mountain States T & T 3%S-——1968 J-D
Mutual Fuel Gas| 1st gtd 5s__ 1947 M-N

Friday Week's Range
Interest Last or Friday's v< Bonds
Period Sale Price Bid & Asked •■- Sold

Low Biah No.

*8% 16y2 x.

*97 98 Va
* 105 '% 105 y2
91% 93 y8
*60 65

"98 110

83%, 85
68Vi 70
"65 /—

,

12

39 ya
40%
39

5%

69%

72Mi
60 y4
66 i:
52%

65Vi

26%'
65%

65%

11%
G5%

65%

73

109%

107 y4

101 %
62 y4
68%
63%

38%' 39Va
■ 40 41

38% '39
5% -6% 7'

78 y4 78 y4
••103 103

, 68% 69%~:

70% 72Vi"
59 % 61%
65 66

50% 52%;.
♦65 7 66% ;

; *64% .!
,;26-^1"27%"

64% 67 7 7
65 :65 ■>'

J- 64% 66%
« *64% __

11% 11%
64% 66%

64% 66%

•70% 73
*105 7106% '

. 109 - , 109% •

*111 Vi 112 ■>.;
106% 107%
*__ 96 y4
101 101%
59 62%
65 68%
60 y4 64 y4

* 10974 110%

N
Nash Chatt & St L 4s series A —1978 F-A
Nat Dairy Prod 3%s debs— 1960 J-D :
Nat Distillers Prod 3%s————1949 Af-S 7
3%s sinking fund debentures 1049 Af-S 4

. National Steel 1st mtge 3s_———1965 A-O v

/jANaugatuck RR 1st gold 4s 1954 Af-N
Newark Consol Gas cons 5s.—1948 J-D
JANew England RR gtd 5s—.—1945 J-J

*

, AConsol gtd 4s 1945 J-J
New England Tel & Tel 5s A—1952 J-D

>.•• 1st gtd/4%s series B——:—:—1961 Af-N '
N J Junction RR gtd 1st 4s——:_.1986 F-A
N J Pow & Light 1st 4%S-—: 1960 A-O
New Orleans Great Nor 5s A———1983 J-J
N O & N E 1st ref & imp 4y2s——-1952 J-J
New Orl Puo Ser 1st 5s series A—1952 -v A-O

y 1st & ref 5s series B__ 1955 J-D
New Orleans Term 1st gtd 4s -1953 J-J • V
tNew Orleans Texas & Mexico Ry— ; . ')'•,/4}
§ANon-cum inc 5s series A——1935 A-O
.ACertificates 'Of deposit « —.r-'v.;.,
Alst 5s series B— ———1954 ;■ A-O
ACertificates of deposit ! :*•':>—

Alst 5s series C— £—,_1950 - F-A
ACertificates of deposit—— ;—

Alst 4!%s -series D —— 1950 F-A
: • ACertificates of deposit™——- '

:
A 1st 5y2s series A_ 1954 : A-O b
ACertificates of deposit —

Newport & Cincinnati Bridge Co— f : :
• General gtd 4y2s —1943 ; J-J

. N Y Central RR 4s series A 1998 7" F-A
Ref & impt 4%s series A 2013 A-O
Ref & impt 5s series C™ ..2013 » : A-O

\ Conv secured 3y4S 1952 Af-N
N Y Cent & Hud River 3%s— 1997 J-J

3%s registered ——1997 J-J
Lake Shore coll gold 3%s_ 1998 F-A
3'/2s registered- 1998 F-A

Mich Cent coll gold 3MJS 1998 F-A
3%s registered- 1998 F-A

New York Chicago & St Louis—
Ref 5%s series A— 1974 A-O
Ref 4%s series C 1978 M-S
1st mtge 3%s extended to *-1947 A-O

N Y Connecting RR 3y2s A— ,_1965 A-O
N Y Dock 1st gold 4s™ 1951 F-A
N Y Edison 3y4S series D ^1965 A-O
1st lien & ref 3 y4S series E -I960 A-O

N Y & Erie—See Erie RR
N Y Gas El Lt H & Pow gold 5s_„1948 J-D
Purchase money gold 4s__. 1949 F-A

N Y & Harlem gold 3%s — 2000 Af-N
Mtge 4s series A : 2043 J-J fo2
Mtge 4s series BI : 2043 J-J „

N Y Lack & West 4s series A_ 1973 Af-N ■ 83
- 4%s series B —1973 ♦ Af-N
fN Y New Haven & Hartford RR— ' - ;•
ANon-conv deb 4s— 1947 M-S 55

ANpn-conv deb 3y2s —1947 M-S __

ANon-conv deb 3V2S _:..1954 v A-O „ "
, . ANon-conv deb 4s — -1955 J-J

ANon-conv deb 4s - 1950 M-N 551/4
• iADebenture certificates 3y2s„--1950 , J-J Jj-

> AConv deb 6S— ——1948 J-J : 61%
; ^ 8 ACollateral trust :6s-i-—'-^1940 A-O 92 >
■/ ADebenture 4s_—-^— —1957 M-N' : V 27:'.^:

Alst St ref 4y2s-series of 1927—1967 J-D '>%, 59 /
t \ 1AHarlem River & Port Chester—• •*. ■ - ; V;:" ;-.v.: >■

- "1st 4s_ 1954 M-N , - -v: — >*•

V„,; $AN Y Ont & West ref, gold 4s_—1992 >• ; M-3 13%
r AGeneral 4s—— ———1955 " J-D ' - 43/8
JN Y & Putnam 1st cons gtd 4s-i„1993 > A-O .• -67 ><

N Y Queens El Lt & Pow 3%s—1965 * M-N lliy8
N Y Rys prior lien 6s stamp.--—_1958 J-J %;_ ■

-N Y Steam Corp 1st 3%s.—-—1963 J-J 108%
HAN Y Susq & w 1st ref 5s_—1937 J-J ^ 46 '

§A2d gold 4%s— 1937 > F-A ,

8 AGeneral gold 5s 1940 F-A V"
ATerminal 1st gold 5s_—i.-i——1943- M-N - "2 r

N Y Telephone 3Vis series B— .-1967 • J-J - -v, r.

t§AN Y West & Bost 1st 4%S——1946 ' ; J-J 25%
Niagara Falls Power 3%s 1966 M-S

92

1071/4
105%
103%

92%

125%

102

102

78%
77

81%

78%
73%
80:-.

981/2
95

791/4

104%
98

106%
94

108 V*

110

92 93
1071/4 107%
104% 107%
>103% 1031%
104'/4 1041/4
*101'%

115%
93% 94
92% 92%
115 y41151/4
125% 125 »/4
*85 —

102% 102%
100 100%

i 102 102%
103 103 ;

1011/4 102

1

63
70

78

76%
*70

*75. .iv
74%
*70

80%
*78%

*1031/4
•

75%
71.,
78%

y: 97%
93

89

81%
78

74%
r 71

64'/4
70%
79 '

77

78%

75

74%
82 ?/.

78%
73%

81%
99

95
89

84

78 V4
79%
73%

'i

19

84,

29

11% 12 • "/; ' 110
*5% 5%

103% 104% '
971/4 98%

*101% 101%
106% 1071/4
91% 94

108% 109%
*1091/8 109%

114% 114%
110 110

*105 V

102 102

*102% 103
82 83
88 88

2 55 55%
53% 54

53% 53%
55% 56% .

55% 56% "
•

.54 ;, ',54 Va '
• 61% 621/2
-V92921/8/'.>

\ *: .27 27% ■ -v

.■ 58% 59'%

105%
13%
4%

66

111%
*105%
108%
46

*13

10%
*90%
*110

• 25%
109 -

105%
. 14%'v.

4 '/a
68%" I'¬

ll!% "

106: *v ','
108%' c
46 ./• '
26 * ...

11% .

92

110% v ,

26% ^

109%

",49 .

'14
25

7

5

171
r

141
54

.24

131 ;

172

Range Since
January 1

* Low . HlQh
16 181/4

"95 97
102% 105
■73 93%
55-; 70y8
97 ' 101

751/4 85
59 70

77% 77%

7% 12
3% : 5%

29% 39%
301% 41
291/4 39
5 ••/•• ■ 7y8
2% 5
73% 78%

100 1031/4
56% 69%

64% 73%
.53% 61%

•; 57. 66
36 57%

56%
56%

412 22 V8 ''
363 M'" 56% ;
"tcX?: 56% •

159',
b y 'A*

168
224

264

'.'■* 28

27

20

554

181

316

71

30
924

,11:
2

12

94

13

t 4

2

23

9

2

41
• T •

43

4

59:

8

21

19

318

1,442
>■ 463
272

. 141

13

76

34

60

32

245

274

40

/ 76
17

1

3

51

8

'9 "
68

': .3 ~/i
;'.:.59
, 151

9/
309

'"> 24»'

,x.« 80
192/

98/
•:14 /
; 61./

;:V14

/' 15 1
''/ 26

11

162

3

/ 56%'
/S 571%
e 9VK<
56%

',59%
'56%
59%

■> 60.
IO41/4

:'72%
-69%..
30

73

72

'72%
68'A

'

13%
72%
71

72%
72

: 73
105%

•-108'/8 ;T11%
111 1141/4

: IO5V2 107%
94% 951/4
iooy« 1011/4
48% 62%
47%, 681/2
43'/a 64%

1091/4 111%
111% 111%

- 82

105%
103%
;.102i/2>
103%
99%

115
: 84

841/2
115 Va
122'%
>84%
105%
94'/4

,.'93%
102%
103

96

62 •:•;
y„61
71%

/, 72;''
•V 72
71%
69 v

68%
/ 73%
,74 :•

93

107%
107%
103%
105.

101%
116

94

>.92%
117%
125%

; 84%
108%
103

100%
104%
105 : ,

102

75/.:/
70%
83%

80%
82%
77%
80 1

'•178 ,/■
86

82

59 78%
56% 73%
63 81%
87f - 99
831/4 95,
78% 89

697/8 84
65 781/4
62% 79%
63 73%

95% 105
87 98%
101% 102%
105 107%
781/4 94
106% 109%
108% 109%

114% 115%
109% 111
104 '105%
102 103

102- 104%
71 ■ 83
77 - 88

46 :' ;

45%
■ - 451%

,• . 461/4
A6%

->'. *451/4'
:*./ ?'5014
/V.,v82ir ;;

, 16%
;v; 481/4

/"102%
'■• 9%

''

4 v *•
— 52 "

110
•IO5I/2
•'107%
•34 ' '

18 Va
101/2

'-,87' >

1091%
18%
108%

60%
60

>59% '

> 61

•61

59%
.64.
94

31%
. 631/4

1061/4
15,
-5%
681/4

111%
108'

108%
50%
20%
14

95

111
31

109% •

bonds

1 New York Stock Exchange Interest

*•;,./■' ' ' ■ " . Period

Niag Lock & Ont Pow 1st 5s A—1955 A-O
Noriolk southern Ry Co—-

- 1st mtge 4'/2s series A_^ 1998 J-J
AGen mtge 5s conv inc —2014 A-O

:t§ANorfolk Southern RR 5s A—1961 „ F-A
Norfolk & Western Ry 1st gold 4s_1996 , O-A
•Nortn Central gen & ref 5s --—1974 - M-8
'Gen & ref 4%s series A-j j.1974 M-3

Northern Pacific Ry prior lien 4s„1997 Q-J
4s registered — -1997 Q-J

Gen lien ry & Id gold 3sr—-Jan 2047 Q-F
'

3s registered—™ —2047 • Q-A
Ref & impt 4%s series. A—— 2047 - J-J

! Ref-& impt 6s series B—^-2047 •' • J-J
w Ref Sr hnpt 5s-series C---——-.^2047 • > J-J

Ref & impt 5s series.D_— 2047 J-J
Northern States power Co— '/„'■'•" / . : '

'

(Minn) 1st & ref mtge 3%s_. 1967- F-A
1st mtge 2%s— i.—. 1974 ;/ F-A

L
(Wise) 1st mtge 3%s_i -1964 M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Lou1 High
108% 108%

tOgdenshurg & Lake Champlain Ry—:
•;'• § Alst guaranteed 4s__i———1948
Ohio Edison 1st mtge 4si—— ,—1965

*
1st mtge 4s_-—1 1967

1
1st jmtge 3%S-i, _• .'-^1972

• Oklahoma Gas ,& Elec 3%s_- -1966
'
Ontario Transmission 1st 5s_—„-1945
Oregon RR & Nav con gold 4s -1946

1
Ore Short Lina' lst cons gold Ss—1946
Guaranteed stpd cons 5s__ 194&

'Oregon-Wash RR & Nav 4s™> 1961
Otis Steel 1st mtge 4%s ser A 1902

Pacific Coast Co 1st gold 5s— 1940
>. Pacific Gas & El 4s series G .'-^1964 ;

1st & ref mtge 3%s series H- 1961
/ 1st & ref mtge 31/2S series I -^1960;

1st & ref mtge 3s series J——^1970 ,

■i 1st it ref M 3s series K— -1971
Pacific Tel & Tel 3'/4s series B .-1966 - >
Ref mtge 31/4S series C_ 1966

Paducah & 111 1st s f gold 4%s—1955 ;

Panhandle East P L 3s B— 1960
Paramount Broadway Corp— /

t 1st ;M S f gold 3s loan ctfs——1955
Paterson & Passaic G & E cons 5s_1949 „

•. Pennsylvania Co— ,

*■ Guaranteed 3'/2s trust, ctfs D—-1944 V
t Gtd 4s .series* E trust ctfs —1952 ^

Secured 4s_i—1963
«Pennsylvania Glass Sand 3'/as—1960
^Pennsylvania Ohio & Detroit RR—. /:

1st & ref 41/2S series B —1981
1st & ref 3%s:ser D-—-——1968

i Penna Power & Light 3'/2s———1969 ,

•■1, 4'/2s debentures 1974
. Pennsylvania RR— , : 1 1 v /
r Ccnsol gold 4s_l ———1948 *

; 4s sterl stpd dollar——May 11948 ,

Gen mtge 3%s series C——-1970
. Cons sinking fund 41/2S———1960'

: • General 41/2S. series A ——1965 /
r General. 5s series B_——— 1968'

Debenture gold 4%s ;—1970
/ General 4'/4s series D_-———1981

Gen mtge 41/4S. series E 1984
Conv deb 3%S- —1952

Peoples Gas L & C ref 5s_ —1947
•Peoria & Eastern. 4s ext* 1960
t Alncome 4s——— Apr 1990
iPeoria & Pekin Union Ry 5y2s 1974
Pere Marquette, 1st series A 5s—1956 -,

1st 4s series B, — 1956
■v 1st gold 41/2S series C— 1980'

»Phila Bait & Wash 1st gold 4s-
General 5s series

1st & ref mtge. 2%s
'^Philadelphia & Reading .Coal-

Aref 5s stamped ;_a—*—
AConv deb 6s*_——*♦**.

J§APhilippine Ry 1st s f 4s

Pittsburgh Cinc> Chi & St Louis—
Beries D 4s guaranteed—
Series E 3%s gtd gold-

- Seriis F 4s guaranteed gold-.—
Series G 4s guaranteed—
Series H cons guaranteed 4s
Series I cons 4%s
Series J cons guaranteed 4%s—
Gen mtge 5s series A
Gen mtge 5s series B
Gen 41/as series C

Pitts Coke & Iron conv 4%s A—,
Pitts Steel 1st mtge 4%s

1st mtge 4V2S series B
Pitts & W Va 1st 4%s series A

1st mtge 4%s series B
1st mtge 4%s series C

Pitts Young & Ash 1st 4s ser A—
*/• 1st gen 5s series B—,—
"1st gen 5s series C 1——
> 1st 4Vis series D_, ——«

Pittston Co 5% inc deb
r jrtland Gen Elec 1st 4Vis
1st 5s extended to——

Potomac El Pwr 1st M 3'As
1st mortgage 31/4S— —-

Pressed Steel Car deb 5s—-l—.
tAProvidence Securities 4s—<
IAProvidence Terminal 4s—.
Public Service El & Gas 3Vis.

*

1st & ref mtge 3s_-——-
1 1st &• ref mtge 5s_—
t 1st & ref mtge 8s— 1
Public Service1 of Nor 111 3%s-—

1945
1949

1953,
1957

1960

1963
1964

1970

1975
1977

1952
1950

1950
1958
1959

1960

.1940

.1962 r

.1974

.1977

.1964

.1960

.1950

.1960

.1977 y

-1951
-1957
-1956
*1968
-1972
-2037
*2037
-1968'

O

j-j

M-N
M-S
J-J
J-D

M-N
J-D

J-J
J-J

J-J

J-J

j-d
J-D
J-D
J-D
J-D

J-D
A-O

J-D

J-J

M-N

F-A

M-S

J-D
M-N
F-A

J-D

J-J
J-J
F-a
F-a

M-N
M-N

A-O

'F-A
"J-D
J-D

A-O

A-O

; J-J
A-O
M-S
A-O

Apr
F-A

J-J
J-J
M-8

88%
41 »/4

101%

691/4

82%,
97%
871/s
87

,111%

16%

108 ■■■','
108%

108%

108%
110%
110%

87%
40%
*38

131%
*127%

•

101 %
98

67%
66

80%
96%
86

85%

88%
41%

133

120

102%
98 ,

70%'
66

83%
98

88

88

Bonds

Sold

No.

2

24

100

13

248
■ 6

250
10

256
701

38
84

Range Since
January 1
Low Hlflh
108 Vi 110%

82%
37%
43%
129

125

116

881/2
53

51

61%
80%
67%
67%

88%
47%
46%
133

125V-4
116

102%
98

70%
66

83%
98

88

88,

110% 110%
*111% _*

111% 112

16% 17
105% 105%
107% 108

108'/a 108%
107% 107%
*104 __

104% 104%
*106% 107%
*107 107%
108% 109
104 Vi 104A

*99% — /

103% 108%
110% 110%
110% 110%
*104 105%
105% 105%
1091/a 109%
*110 111

106 106

*105 105%

95 95
•».* 115

^ *101 103%
*109 110

106% 106% 106%
_* *104

13

43

23

19

3
6

10

28

27

74

18

5

11

3

108% 110%

111% 112%

tP

15%
104%
106%
108%
104%
103%
104%
107

107%
108

103%

20%
106'A
108

109%
110%
104

105%
108%
108%
110%

105%

98 991/4
108 110%
110% 111%
110 lll'A
104% IO6I/4
104 3/a 105%
108 109V4
108% 110%
106 106
103 1051/4

85% 95
115 116%

— 101% 101%
108 1091/4

24 106% 107%
106 106

109%

108%
103%

112%
120 %
103%
110%

102

34
' .r-,

101%
92%

:> 96%

*109 109%
1071/s 107V4
108% 109%

r 108 108'/a

*109

108%
103%
124

112%
120

102%
102%
110%
102

111%
73%
33%

*106
100 Vi
92%

95%

108%
104Vi
124

113%
120%
103%
111

111

102%
111%
75

34%

101%
93%
96%

5

11

19

3

65

5

58

24
88

45

17
62

11

81

200

125
19

138

109% 109%
105'% 107%
108'A 109%
106% 109%

108 109 7/8
108 109%
98% 1041/2

121 124%
109 113%
115% 120%
97 103%

100 111
105% 111
99% 102%

110% 112%
55% 75
23% 36% -

105% 107
95% 101%
87% 94%
82 97

1952 j-d /; 104 104 104 • 5 104 107

1974
'

f-a; *131 132% 131 132

_1977 j-j • 123% 124 "2 121 124

19ei j-j 108% 1081/2 109% ' 20 105% 109%

-—1967 ,7 M-a > "111% 110% 111% 23 110'% 111%

—1971 j-d 102% 102% 10 102% 1031/4

1973 < j-j 62% 61 62% 150 38% 67

1949 . : M-3 26% 26 27 272 17% 28%

1962.
'

'M-n ' 7 '• •' 105 105 ■. 6 105 105%

.—1963
;

M-S *106 106%
'

104% 106'%

—1937 j-j 9% 10 58 7% 10%
— 9 9 v. 5 6 Va 9%

—1964 F-A 100% 101% 92 100% 1011/4

M-N
F-A

J-D
•M-N
F-A

F-A

M-N
J-D
A-O
J-J
M-S
J-D
J-D

J-D
A-O

A-O

J-D '

F-A'

J-D
J-D
J-J

M-S
J-J
J-J
F-a

J-J
M-N ,

M-8
J-J
M-N

J-J
J-D
a-o

107%
104

74%
75 >

75%

92

103

*104

*104%
*1121/2
113%
*113%

*123%
*123%
*120

120

107%
104
104

103%
7OV4
70%
70%

*107%
*121

113%

120

107%
104
104

103%
74%
75

75%

92 93%

102% 103%
**_ 103%
*1091/4 109%
*113 1131/4
101% 101%
25% 25%

*100% —

>110% 110%
*107 " 107%
*147'/# >--•

*223 224%
109% 109%

1

9

2
1

33

19

28

87

36

65

103%
104

112%
113

* 113%

122%
123

116%
116

106%
102

102%
101%
59%
58%
58

107%

104

104%
112%
113%
115

123%
123%
1201/4
120%
1071/2
104%
104

104

74%
75

75%
107%

R
.1901 ~ a-o 100% 99% 100'A 174

.1997 • j-j 1041% 104% 104% 179

.1997 j-j 104% 104 104% 68

.1950 j-j 107 * 106% 107 8

.I960 m-n *102% 102%

.1939 j-j _•
• 89% 91 35

.1949 a-o 55% 54V4 55% 48

86 93%
99% 104

104% 105%
109 109%

100% 102%
17 30%
98% 100 Vi
110 110%
106% 107%
147% 1471/2
224% 224%
109% 111%

97 100%
94 104%
94%. 104%

1041/4 107
101% 102%
81 95
44% 58 Va

Fnr fnntnotes see page 2216.
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fi
NEW YORK BOND RECORD

EANGE FOR WEEK ENDING MAY 26

BONDS
New York Stock Exchange

Rochester Gas & Elec Corp— .

Gen mtge 4%s series D 1977
Gen mtge 33/4S series H 1967
Gen mtge 3Vis series I 1967
Gen mtge 3%s series J 1969

15 AR I Ark & Louis 1st 4Vis 1934
tARut-Canadian 4s stpd.,— 1949
t§ ARutland RR 4Vis stamped 1941

Baguenay Pwr Ltd 1st M 4y<s„ 1960
St Jos & Grand Island 1st 4s 1947
fit Lawr & Adir 1st gold 5s 1998

2d gold 6s ---1990
$St Louis Iron Mountain & Southern—
River & Gull Division
; A 1st 4s stamped— <•——19JJ

ACertificates of deposit—
JASt L Peor & N W 1st gtd 5s 1948
fit L Pub Serv 1st mtge 5s_— 1959
St L Rocky Mt & P 5s stpd 1955
tSt Louis San Francisco Ry
APrior lien 4s ser A 1950
aCertificates of deposit -----

APrior lien 5s series B —1950
ACertificates of deposit

ACons M 4 Vi s series A—_—--—1978
ACertificates of deposit stpd

tfit Louis-Southwestern Ry—
1st 4s bond certificates .——1989
A 2d 4s inc bond ctfs———Nov 1989

8 A 1st term & unifying 5s— 1952
AGen & ref gold 5s series A--1990

Bt Paul & Duluth 1st cons gold 48-1968
*ASt Paul E, Gr Trk 1st 4%s—--1947
5§ASt P & K C Sh L gtd 4Vis—1941
St Paul Union Depot 3 Vis B 1971
Schenley Distillers 4s s i deb 1952
Scioto V & N E 1st gtd 4s 1989
tfieaboard Air Line Ry—

g A 1st gold 4s unstamped 1950
§ A 4s gold stamped jsgj
8 ARefunding 4s_———— 1959
ACertificates of deposit—

A 1st cons 6s series A——
ACertificates of deposit——

$|§ AAtl & Birm 1st gtd 4s_
fASeaboard All Fla 6s A ctfs——

A6s series B certificates-, 1935
Shell Union Oil 2Vis debs— 1954

2%s sinking fund debentures 1961
*§ ASileslan-Am Corp coll tr 7s 1941
Simmons Co debentures 4s 1952
Skelly Oil 3s debentures— —1950
Socony-Vacuum Oil 3s debs —1964
South & Nor Ala RR gtd-5s 1963
South Bell Tel to Tel 3%s 1962

3s debentures —

Southern Pacific Co— » . 10,0

4s (Cent Pac coll) AiUg 1949
4s registered ——1949

1st 4Vis (Oregon Lines) A——1977
Gold 4%S.— 1968
Gold 4Vis—— 1969
Gold 4 V2S 19»1
San Fran Terra 1st 4s—. 1950

-

Soutn Pac RR 1st ref gtd 4s 1955
Stamped —

Bouthern Ry 1st cons gold 5s_ 1994
Devel to gen 4s series A —1956
Devel & gen 6s_. — 1956
Devel to gen 6Vis 1956
Mem DiV 1st gold 5s —1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 3Vis B 1964
1st & ref 3s series C—— 1968

Southwestern Pub Serv 4s___-.—1972
ASpokane Internat 1st gold 4V&S—2013
Stand Oil of Calif 2%s debs—,—1966
Standard Oil N J deb 3s—~———1961
2% debenture———— —1953

Superior Oil 3%s debs— -1956
Swift to Co 2%s debs 1961

-1945

Il933
.1935

Tenn Coal Iron to RR gen 5s 1951
Terminal Assn St L 1st cons 5s 1944

Gen refund s f gold 4s_— 1953
Ref & impt mtge 3%s series B—1974

Tcxarkana & Ft Smith 5%s A —1950
Texas Company 3s deb 1959

3s debentures 1965
Texas to Pacific 1st gold 5s 2000

Gen & ref 5s series B 1977
Gen to ref 5s series C 1979
Gen & ref 5s series D rr. 1980

Tex Pac Mo Pac Ter 5Vis A 1964
Third Ave Ry 1st ref 4s . 1960

'

AAdj income 5s Jan 1960
Tol to Ohio Cent ref & impt 3%s_.1960

Interest
Period

MS
MS
US
MS
MS

j-J
J-J

A-0

J-J
J-J
A-0

AT-N

j-J
Af-S

J-J

J-J

J-J

Af-S

M-N
J-J
J-J
J-J
J-D
J-J
F-A

A-0
Af-S
M-N

A-O

A-0
A-0

US

US
F-A

F-A

J-J

J-J
F-A
A-0
F-A
J-J
A-0

A-0
J-J

J-D

MS
Af-S
i Af-N
Af-N
A-O

J-J
J-J
J-J
A-0
A-O

A-O

:J-J
J-J
J-D
J-J

M-N

Apr
F-A

J-D
J-J
M-N

Af-N

l»J

J-J
F-A

J-J
J-J
F-A
A-O
Af-N

J-D
A-O

A-O

J-D

M-S
J-J

A-O
J-D

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

Low High No.

*125% — :

*1111/2 —

*108 Vi 109Vi
45 46%
13 13

15% 15%

*106% 107
106 106

71% 71%
*73

63

2

5

97% '

40

39%
44

43%
34%
34%

80

78

58%

30

36 %

104%

97% 98%
97% 97%
931/4 93%
100 100

*92% 93%

38% 40%
38% '39% '

43% 44%
43 43%
34 351/8
34 34%

1041/4 105%
80 80

76% 78%
54% 60

*99%
29

*102%
104% 104%
*128

30

37,

29%

40%
39%
55

38

101%

107%

101%
101

89 *

84%
83%

82%
106 /

100%"

113%
86

102%
105

63 64%
63% 65%
291/4 301/4
28% 291/4
39% 41%
38% 40
53% 55
37% 43

101% 102
101 101%
*55 62 -

103 1031/4
*1031/4 103%
105% 106 • .

*124 7.:;7.
*108%
106% 107%

101% 101&
101 101

87 89%
82% 84%
82% 841/4
81% 83 'A
105% 106 • ;

100% 101

111%

111%

105%
1041%

112%

101%

1061/4

93%.
93%
94

108

80%
33%
102 v

a 113%
84%
101%
103%
109%
1051/4
111%
*106%
111%

V 53
i 103%
; 105%.

. 103%
*106%
*1021%

*118

112%
*106

100%
105%
105%

*118-%
93%
93%
94

108

80%
33%

102

1141/4
86

102%
105

110,
105%
111%
108 Vi
111%
55

103%
106'/a
1041/4

120

103

112%
1061/4
101%
106

1061/4

95%
95%
95%

108

821/4
34%

102

16

100

524

10
63

3

124
186

19

967

101

24

145

27

10

~5 .

16

15

128
3

530

191
329

450

71

483

33
283

41

47

23

37

20

"3
V.; 15
11

10

4

15

61
10..

■ 36

49

62

22

7

55

181

Range Since
January 1
Low High

111% 111%

108% 109%
39% 50
11% 16%
12 19

105 106%

~1 106 106

3 62% 71%
63 73%

74 95% 100%
1 95 99%

10 si ; 93%
3 97% 100

89% 94

583 33 A 45

537 32% 44

144 36% 49%
8 36% 48%

963 28% 37%

80 28% 37%

17 97 105%
70%
57%
38%
92

22%
30%

102

83%
78%
60

99%
31%
38%
104%

103% 105%
126% 128%

43%
43

21 y4
°20
28%
27%
42%

1

v 37%
42

100

100%
:■ 521/4
103

103

1051/4
123

107

105%

68%
69

32%
31

43'/4
42:.
60

62

54

102

102%

65%
105%
103%

106%
124

108%
107%

95% 101%
94 101 >/4
69 89%
66% 84%
65% 841/4
65% 831/4
101% 106:

911% 101

105

73Vi
92Vi
96

100%
100%
110%
1061%
IIO1/4
53

102%
1041/2
103 y8
1051/4
102%

1141%
86

102%
105

110

106

1121/4
107%
111%
60

104

1061%
105%
106%
103%

118 118

111

105'%
911%
105

1051%
115%
811%
79%
80 Vi

108
71

30%

112%
105%
102

106%
'1061/4
120

96%
95%
96 1

112

831%
37%

102

BONDS
New York Stock Exchange

Toledo St Louis & West 1st 4s 1950
Toronto Ham to Buff 1st gold 4s__l940
Trenton Gas to Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A 1953

Interest
Period

A-O
A-0

J-D
M-S '

U
Union Electric Co of Mo 3%s 1971
tSAUnion Elec Ry (Chic) 5s__, 1945
Union Oil of Calif 3s deb— 1959

3s debentures 1967
Union Pacific RR—

1st & land grant 4s 1947
34-year 3%s deb 1970
35-year 3%s deb— 1971

- Ref mtge 3%s series A 1980
United Biscuit 3%s debs .1955
United Cigar-Whelan Stores 5s 1952
United Drug 3Vis debs 1958
United States Steel Corp—
Serial debentures
2.05s — May 11949

v 2.10s Nov 11949
2.15s ; May 11950

'

2.20s Nov 1 1950
2.35s May 1 1952
2.40s — Nov 1 1952

: 2.45s May 11953
2.50s ; —NOV 11953
2.55s May 11954
2.60s ... I Nov 11954

; , 2.65s _ May 11955
United Stockyards 4'As w w_—.—1951

Vandalla RR cons g 4s series A. 1955
Cons s f 4s series B 1957

Va Elec & Pwr 3%s series B 1968
, Va Iron Coal to Coke 1st gold 5s__1949
Virginia Pub Serv 1st mtge 3%s—1972
Va to Southwest 1st gtd 5s_— 2003
1st cons 5s i 1958

Virginian Ry 3%s series A 1966

Wabash RR Co—
» 1st mtge 4s series A_ 1971

AGen mtge 4s inc series A 1981
AGen mtge inc 4'As ser B 1991

Walworth Co 1st mtge 4s 1955
v Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Washington Term 1st gtd 3V28——1945

. 1 1st 40-year guaranteed 4s 1945
Westchester Ltg 5s stpd gtd —1950
Gen mtge 3%s > 1967

West Penn Power 1st 5s E—— —1963
. 1st mtge 3%s series I 1966
Western Maryland 1st 4s 1952
1st & ref 5Vas series A 1977

JAWestern Pacific 1st 5s ser A 1946
: Western Union Telegraph Co—

Funding & real estate 4%s 1950
7 25-year gold 5s_ —1951

77 30-year I5s I 1960
Westinghouse El & Mfg 2V8S__. ..1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Wheeling Steel 1st 3%s series B—.1966
Wilson & Co 1st mortgage 3s ,.1958
Winston-Salem S B 1st 4s -I960

JAWisconsin Central 1st 4s .1949
7 ACertificates of deposit.., L

: 7 8ASu to Du div to term; 1st 4s„.1936
/" t* v"ACertificates of deposit.
7 '/Wisconsin Elec Power 3%s .1968

Wisconsin Public Service 3%s ,..197.1

Af-N
A-O

F-A

J-J

j-J
A-0

M-N
J-D
A-O

A-CT
F-A

M-N
M-N
M-N

M-N
M-N

M-N
M-N

M-N
M-N
M-N
M-N

A-0

i'

F-A
M-N
M-S
Af-S
F-A
J-J
A-0
Af-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

'

102% 102%
*103 % —

*114% ..

*107% ..

111% ,111% 111%

Bonds

Sold

No.

10

103%

107%
105

105

110

103%

104% 104%
103% 103%

107% 107%
104% 105%
104% 105

109% 110
107 107

102% 102%
103% 104%

5

27

38

10

19

14

2

2

29

Range Since
January 1
Low High

101% 104

101% 103%

106% 107%

111 112
19 19%

103% 106 *
102% 104

107% 108%
102% 105%
102% 105
109 110%
106 107

100% 103
10l% 104%

*101
*101%
*100%
*101%
*101%
*101%
*101 y*
*101%
*101%
*101%
*102%
102%

102%

102%
103 y2
102 %
102%

102%

101%
102%
100%
101%
101%
101%
101%
101%

102%
102%
101%
102

101%
101%
101%
103

38

W

Youngstown Sheet & Tube-
Conv deb 4s L 1948
1st mtge s f 3 Vis series D __1&60

JS

Apr
Apr
a-o
F-a

Q-Af
F-A

F-A

j-d
j-d
Af-a
j-j
A-0
j-j

Af-S

Af-N
j-d
Af-S
M-N
j-j
j-j

M-S
Af-S

A-O
j-j
j-j

Af-N

A-0
j-j

M-S
M-N

110

103%
79

74%
100%

*108% _

*112

111%
*96

111

*102
93 97

109% 110%

111%
98

111

110%
100%
105%
91%

107%
106

105%
101%
71%
69%

97%
103%

68 7

110

103%
'

78

72%
104

50%
*101%
*101

*101

118

*109

105%
110%
100%
104%
91%

107

106

105%
101%
69%
66%

*111

96%
103

*116%
66%

104%
79

74%
100%
51%
110

104

118

109%
105IJ
112

100%
105 %

92%

107%
106 Vs
105%
101%
72%
69%

98
,

103%

68

103%

16% 18

110 110

108% 108%

101% 102

103% 104%

•5

*2

12

33

137
44

140
18

17

5

'7., 12
216
31

36

'

143

72

100

>7. 21
149

110

136
22

• 222

169

1 ~3
-lY" 1

20

95

101% 101%
102 102%
101% 102%

112 112

109% 111%
90 96

110% 111
100, 102

80 97

109% 111

100%
68

56

. 95%

7 38%
98

101

101
118

108%
105%
110%
88%
98%
77%

101%
102

100%
101

55%'
53

110%
91%

101%
116%
57%
60%
18%
15%

109%
107%

104%
82%
78%
100%

51%
102

101%
101

118%
109%
111%
112%
101

105%
99

107%
107%
105%.
101%
72%
69%

111%
98

103%
116%
74%
70

22%
18
110%
108%

101% 104
101% 104%

ft Deferred delivery sale not included In the year's range, d Ex-Interest, e Odd-lot sale not
included In the year's range, n Under-the-rule sale not Included In the year's range, r Cash sale
not included in the year's range. '

; SNegotlabillty impaired by maturity. tThe price represented Is the dollar; quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4,8484. ;/',,:

^Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

'

; NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outsldo ths regular weekly range are shown
In a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. < ;;;

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
May 20, and ending the present Friday (May 26, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. ' 7

STOCKS Friday
New York Curb Exchange Last

7 Sale Price

Par

Acme Wire Co common io
Aero Supply Mfg class A l

Class B ~i
Ainsworth Mfg common IZZZZs ~g
Air Associates Inc (NJ) ZZZZl
Aircraft Accessories Corp ZZZBoo "5%
Air Investors common. 2
Convertible preferred ZZZlO

Air-Way Electric Appliance ~ 3 "9%
Alabama Great Southern 50
Alabama Power Co $7 preferred •

86 preferred
AJWhenv Ludlum Steel—""""

7% preferred ioo • -

For footnotes see page 2221.

RANGE FOR WEEK ENDING MAY 26

Week's

Range
of Prices

Low High

3%
7

8%
3%
2

3%
9

8%
3%
2

2% 2%
102 102

116% 117%

Sales
for Week

Shares

1,200
9,300
100

91,100
300

700

200

20

Range since
Low

22 Jan
20 Apr
3% Apr
6% Feb

X8% Feb
2 Jan
2 Jan

35 Jan

2% Apr
89 Jan

114 Feb

104% Mar

January 1

High

26 Mar
21 Jan
4 Feb

, 9 May
9% Jan

| 3% May
2% Feb

35% Jan
3 % May

102 Mar

117% May
106% May

STOCKS—
New York Curb Exchange

Friday . Week's
Last Range

Sale Price of Prices

Alles & Fisher Inc common 1
Allied Intl Investing $3 conv pfd •
Allied Products (Mich) 10
Class A conv common 25

Aluminum Co new common _•

6% preferred 100
Aluminum Goods Mfg •
Aluminum Industries common •

Aluminium Ltd common •

6% preferred. 100

American Beverage common 1
American Book Co 100
American Central Mfg I

Sales r

for Week
Shares Range Since January 1
Low High No. Low High

17 May
25 Jan
28 Feb

33% May
112% May
39% Mar
10% Jan
84 Jan

103 Feb

__

17 17 50 8% Jan
, 23% 23% 100 22% Feb
26 26 26 200 23% Apr
32% 32% 33% 1,500 27% Mar

112% 111% 112% 600 103 Mar

19% 19% 19% 100 18% Feb
'

9 9 100 9 May

79 78% 79 450 73% Jan

96% 96% 96% 250 96% May

2 2 2 400 1% Jan
34 33 34 110 28% Jan

8% 9 , 1,200 5% Jan

2% Mar
34 May
97/s May
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 26

STOCKS—

New York Curb Exchange

"v. '• Par
American Cities Power & Light—
Convertible class A 28
Class A 25
Class B__. —--1

American Cyanamid class A ; 10
Class B nonvoting _—. 10

American & Foreign Power warrants-
American Fork & Hoe common——_*
American Gas & Electric 10

• 4%% preferred —100
American General Corp common—10c

$2 convertible preferred —1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common—25

6 % preferred 25
American Mfg Co common 100
Preferred — 100

American Maracaibo Co 1
American Meter Co •
American Potash & Chemical— •
American Republics 10
American Seal-Kap common 2
American Superpower Corp com 10c

1st $6 preferred •
$6 series preferred — •

American Thread 5% preferred 5
American Writing Paper common •
Anchor Post Fence 2
Angostura-Wupperman 1
Apex-Elec Mfg Co common •
Appalachian Elec Pwr 4%% pfd—100
Argus Inc -1 — —1
Arkansas Natural Gas common

Common class A non-voting •
6% preferred 10

Arkansas Power & Light $7 preferred,*
Aro Equipment Corp new -2.50
Art Metal Works common 5
Ashland Oil & Refining Co 1
Associated Breweries of Canada •
Associated Electric Industries—

• American dep rects reg— £1
Associated Laundries of America •
Associated Tel & Tel class A- •
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50

Atlantic Rayon Corp.
Name changed to
Textron Inc v

Atlas Corp warrants —-

Atlas Drop Forge common ——5
Atlas Plywood Corp—_— —1
Automatic Products .— 1
Automatic Voting Machine •
Avery (B F) & Sons common 5
6% preferred 25

Ayrshire Patoka Collieries 1

Babcock & Wilcox Co—
1

Baldwin Locomotive-
Purchase warrants for common

7% preferred—^ 30
Baldwin Rubber Co common —-1
Barium Steel Corp— — —1
Barlow & Beelig Mfg— v-,77 ^ 7/
$1.20 convertible A common—.—.—8

Basic Refractories Inc 1
Baumann (L) common, •
7% 1st preferred—,,. —-—100

Beau Brummel Ties— —1
. f Beaunit Mills Inc common,. ,10

$1.50 convertible preferred— 20
< Bellanca Aircraft common——-—1
Bell Tel of Canada— —100

'

Benson ;& Hedges common,—— •
Convertible preferred— . —*

-..Berkey & Gay. Furniture ——_1
' Bickfords Inc common,—: 1
/Birdsboro Steel Fdy & Mach Co com—•
... Blauner's common — m*mm iw «w» tm —m»«i Ml'nii»tm»■*»«»■>^ .

Bliss (E W) common —1
■Blue Ridge Corp common 1

$3 optional convertible preferred—•
Blumenthal (S) & Co _•
Bohack (H C) Co common •

7% 1st preferred 100
Borne Scrymser Co , 25

; Bourjois Inc •
Bowman-Biltmore common,, •
7% 1st preferred 100
$5 2d preferred *

Brazilian Traction Lgt & Pwr,. •
Breeze Corp common,. 1
Brewster Aeronautical 1

Bridgeport Gas Light Co •
Bridgeport Oil Co *
Brill Corp class A * •
Class B •

7% preferred,,—— ,100
Brillo Mfg Co common 1,——»
Class A m •

British American Oil Co •
British American Tobacco—
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—
Amer dep rets ord reg—,, 10s

British Columbia Power class A —•
Class B —

Brown Fence & Wire common 1

Class A preferred •
Brown Forman Distillers 1

$5 prior preferred —T-*
Brown Rubber Co common 1
Bruce (EL) Co common 5
Bruck Silk Mills Ltd •

, Buckeye Pipe .Line—— *■:
Buffalo Niagara & East Power-
Si.60 preferred ——25
$5 1st preferred •

Bunker Hill & Sullivan .,,2.50
Burco Inc $3 preferred •
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler (P H) common 25c

Cable Electric Products common 50o
Voting trust certificates 50o

Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate ,L
California Electric Power 10
Callite Tungsten Corp 1
Camden Fire Insurance Assn 5
Canada Cement Co Ltd 6%% pfd—100

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low Hiah

41
38

2%

37 »/a
1 .V.;-

27 Vs
1083/4

x29%
17 Va

42

~iv*

13%
4%
3/8

106%
14 »/2

107%
. 43/s
3%
33/4

8%
10 VB

40 41
38 39 V4

"■
2% 23/4

36% 37%
1 7' 1 %

17 • 17 %
27 28 Vs

1083/4 110 .'•>

7 6 6'/a
37 37 <

43 43 .

153/4 16
29 30

17 17%

41

97

1%
26

42%
13V4
414
%

105

14%
4%

, 4%
2%

:• 23/4
16 3/4

107%
33/4
3%
31/4

xlO

105

8%
10

6'/4

42

97

1%
27

42 Va
13%
4%

}<!
106%
15

4%
5

2%
23A
17%

108

4%
3%
33/4
10%

105

85/a
10%
6%

350
450

2,300

8,200
3,900
300

6,800
400

300

100

,,7, 50
250

V 850
1,500

175
30

.1,200
300

25

,2,900
1,000
9,300
125

1,100
100

700

100

100

300

210

10,500
900

11,900
1,300

■ 10

900

300

500

7% 8 300
% ' % 800

9

44
9"a
46%

8%
11%

83/4
23%

1% 1%
8V4 *83/4
11 113/4
4% , 4%
53/a 5%
83/4 83/4
23% 23%
— .#

B
22% 21% 22%

6% 6% 6 3/4

600
975

200

2,600
2,300

■ 700

200

100

200

2,600

12,000

2%

"4%

2% 24,800

35

12%
2%
47%

12%

19%
11 3/8
2 '/a

11

103/4

125

4% 4%
4% 4%

'14% 14%

~3 "3%

35 35

~8| ~8
9%' 9%
12% 12%
2% 23/4

463/4 47%.
12% 12%
8% 9

26

11%
%

12%

27

11%
%

13

19 19%
11% 11%
1% 2%

U 11%
10% 11%
t 1% 1%
119 128
13% 14 V

800

100

100

1,100

20

4,800

500

25

1,500
3,700
1,000
100

300

300

200

100

500

1,300
900

14,500

2,000
9,600
1,100
1,525

;

400

17 17

1% 1%
33/8 3%

23V4 , 23% 24%
84 7 83 84
2% 2% 2%

100

25

100

4,000
160

800

9%

16

1%
3%

1%

7

5%

9% 9% 1,400

15% 16%
100 IOO3/4
9% 9%

32 .33%
. 1% 1%

3% 3 V4
4% 4%

4,500
150

400

300

500

1,700
200

1% 2,200

Range since January 1
Lorn Hion

6%
5%

7

5%
1,700
1,700

38% Jan
35% Jan

il Apr
38% Feb
36 Va May
% Apr

15% Jan
26% Jan
107 Jan

5% Jan
34% Jan
41% Jan
143/4 Apr
25% Feb
16% Feb

25% Apr
353/4 Jan
88% Feb
1 Jan

22% Jan
40 Apr
10% Jan
3% Jan

3/8 Jan
105 May
,14 Jan

3% Jan
4% Jan

2% May
2% Mar
13 Jan

106% Feb
2 3/4 Apr
3 May
3 May
9% Jan

97% Jan
7% Apr
7% Apr
53/4 Jan

6% Jan

3/e Jan

2% Mar
75 Jan

83/s Jan
31 Jan

1 % May
5% Jan
93/4 Apr
3% Feb

43/4 Jan
8 May
21% Feb

9% Jan

20% Feb

6% Feb
39% Jan

6% Jan
2 Jan

13 Feb

4% Apr
2% Jan

65 Apr
6% Jan
14% Mar
21 Apr
2% Jan

1273/4 Feb
30 Apr
35 Apr

% May
12 Jan

6% Jan
6% Feb
11% Apr
1% Jan

43% Jan
10 3/4 Jan

73/4 Feb
80 Jan

24 Jan

10% Jan
% Jan

6% Jan
1 Jan

18 3/4 Jan

9% Jan
1% May

, 21% Jan
9% Apr
6% Feb
1% Mar
81% Jan

12% Jan

18 Feb

20 Feb

15% Jan

3% Jan
17 May
1% May
3% Feb

14% Feb
17% Jan
773/4 Jan

1% Jan
21 Jan

9 Jan

14% Apr
97% Feb
9 % May
31% Feb
1 Apr
3 Apr
4% May

j[l Jan
% Jan

33/a May
53/4 Apr
5% Jan
43/4 Jan

44% Mar
413/b Mar
*

23% Mar

45, Feb
4lVs Feb
l3/a Jan

173/a May
28% Apr
111 Mar

6 Vb Mar
37% May
43% Jan
xl8 Mar

30 May
18% Mar
26% Jan
43 Feb

97 ..r May
1% Mar

27 May
46% Maf
15 Va Apr;-'
4% Apr
A Jan

111 Jan

18 3/8 Jan

4% Mar
6 Mar

3% Jan
3 Jan

18% Feb
110 Mar
4% May
4% Mar

4% Mar
103/8 Mar

106% Jan
93/4 Apr
10% May
6% Apr

8 May
1% Feb
3 Apr
80 Feb

12% Feb
46% May

2 Jan

83/4 May
12 Va Jan

5 Mar

s5% Apr
9% Jan

23% Apr
14% May

25 Mar

8% Mar
40 3/4 Feb

7% Jan
3% Feb

16% Apr
5% Jan
4 % May

70 May
7 9 May
14% Mar

. 23% May
t 4% Mar
131% Apr

, 34 Jan
, 37 Jan

1% Jan

14% Feb
8% May
9% May "
15 Vs Jan
3 Mar

48% Mar

14% Mar
11 3/e Mar

105 Mar
27 Mar

12 Apr
3/4 Mar

17% Mar
3 % Mar

21 Apr
12% Feb
3% Jan
22 Feb

133/b Feb
12 Vs Apr
1% Jan

128 May
14 Mar

18 3/4 Jan

20 Feb
17 Feb

4% Mar
17% Apr
l3/4 May
4% Apr
17% Mar
26 May
84 May
2 3/4 'Apr

24% May

~9% Feb

17% Jan
104% Jan
12 Jan

33% May
1% Jan
4 Jan

5% Jan

1% Mar
1% Mar

3% May
7% Feb
73/4 Mar
6 3/b Jan

STOCKS
New York Curb Exchange

Par
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol-
Class A voting •
Class B non voting— •

Canadian Industries Ltd—
7% preferred. . 100

Canadian Marconi— ... 1
Capital City Products •
Carman & Co class A _ *
Class B •

Carnation Co common — .*
Carolina Power & Light $7 preferred—1*

$6 preferred _•
Carrier Corp common 1
Carter (J W) Co com 1
Casco Products— •

Castle (A M) & Co 10
Catalin Corp of America * 1
Central Hudson Gas & Elec com *

Central New York Power 5% pfd—100
Central Ohio Steel Proaucts 1
Central Power & Light 7% pfd 100
Central & South West Utilities 50c
Cessna A'rcraft Co . 1
Chamberlin Metal Weather Strip Co—5
Charis Corp common 10

Cherry-Burrell common. 5
Chesebrough Mfg . 25
Chicago Flexible Shaft Co —5
Chicago Rivet & Mach 4
Chief Consolidated Mining 1
§Childs Co preferred — 100
Cities Service common 10

$6 preferred •
60c preferred B •
$6 preferred BB ; •

City Auto Stamping. *
City & Suburban Homes 10
Clark Controller Co 1

Claude Neon Lights Inc.— 1

Clayton & Lambert Mfg.: 4
Cleveland Electric Illuminating *
Cleveland Tractor common *

Clinchfield Coal Corp 100
Club Aluminum Utensil Co •

Cockshutt Plow Co common •

Colon Development ordinary
Colonial Airlines 1
Colorado Fuel & Iron warrants

Colt's Patent Fire Arms 25
Columbia Gas & Electric—

5% preference — —100
Commonwealth & Southern wariants—

Community Public Service 25
Community Water Service.: 1

. Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas & Coke Secur common •

$3 preferred *
Consolidated Biscuit Co 1

Consol G E L P Bait common •

4%% series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities.: 1
Consolidated Mining & Smelt Ltd—..8
Consolidated Retail Stores 1
8% preferred 100

Consolidated Royalty Oil 10
Consolidated Steel Corp— *
Consol Textile Co lOo

Cont Fdy & Machine Co _1
Continental Gas Si Electric Cc—

7% prior preferred 100
Cook Paint & Varnish Co *

1
Copper Range Co •
Cornucopia Gold Mines 50
Coro Inc d *

Cor? von & Reynolds 1
$6 preferred A *

Cosden Petroleum common .1
5% convertible preferred ...50

Courtaulds Ltd— .VP
American dep receipts.(ord reg)—£1

Creole Petroleum..—_J — 5
Croft Brewing Co 1
Crowley Milner & Co *
Crown Cent Petrol (Md) 5
Crown Cork International A •

Crown Drug Co common 25c
n% convertible preferred ... 25

Crystal Oil Refining common — •
$6 preferred 10

Cuban Atlantic Sugar 5
Cuban Tobacco common *

Curtis Lighting Inc common —2.50
Curtis Mfg Co (Mo)— .8

Friday
Last

Sale Prioo

Week's

Range
of Prices

Low High

Sales

for Week
Shares

1%

116

15%

12%
21%
4%

: 7%
98

116

14

115%
92

•

•

41

153/4
111%
11%
107

; 78%
9

x21 '

II

16%

4%
7%
23/4
37%

1% 1%
14% 14%

116 116
110 110
15 15%

11% 12%
21% 21%"'
3% 4 Vs
7% 7%

96 Ve 98
7 93/4 93/4.
116 116

A %
8% 8%

14 14 *

115% 115%
91%' 92

•

8 : 8%

7* &
41 46

14% 16 Va
104% 112%
10% 12

1013/8 107
•77% 8%
8% 9
20% X21

3A II

34 343/4
16% 17 Va
13% 13%

4% 43%
7% 7%
23/4 2%
36% 39%

64% 63% 64%

78

11

65%

107

v 4%
363/a

•

7

11%
33/4

104%

6%

25%
1 Vb
10

4

~2%

22%

21% X21%
%

11- 11 "

65% 67
117% 1173/4
107. 108

4% 4%
35% 36%
6% 7

2 /• ' 2

11% 12
3% 3%
9% 9%

104% 106%

6 Va 6 %
% %

~1% ' "2
853/4 86 Vs
2 3/8 23%
26% 27%

25 Vs 26 ••

1 1%
8% 10
4 4Vb

123/s 12 3/8
2% 2%

22% 23%

"2% "2%

D
Darby Petroleum common

Davenport Hosiery Mills..
Dayton Rubber Mfg——
Class A convertible ...

Dtjay Stores ...

Dennison Mfg class A common

$6 prior preferred ...

8% debenture—

Derby Oil & Refining Corp com;
A convertible preferred..

Detroit Gasket & Mfg
6% preferred—... ...

Detroit Gray Iron Foundry
Detroit Mich Stove Co common

Detroit Steel Products
De Vilbiss Co common

7% preferred
Diamond Shoe common

Distillers Co Ltd— .■■

Am dep rets ord reg...
Divco Corporation ...—

Dobeckmun Co common

Domestic Industries class A com

Dominion Bridge Co Ltd
Dominion Steel fr Coal B

Dominion Tar & Chemical Ltd

Draper Corp
Driver Harris Co

Duke Power Co :

Durham Hosiery class B common.,
Duro Test Corp common
Duval Texas Sulphur

37

...1
-35
...1

...5

-50
.100

-1
.20
-1

-1
.10
.10
.10

.£1

-1
„1
•

.lis
•

!io

-i

36% 37%
24% 24%

18 Vs ; 17% 18%

flVa 1% 7 800

8

73

4%'

7'%

5%
23 7'

71

East Gas & Fuel Assoc common •
4% % prior preferred.; 100
6% preferred 100

Mallpahlp Trnn. 1 25

1%
64

35%

132 135

6% 8
73 74%

13 1
4 4%
213/4 22%

7% 7%
113/4 113/4
5% 5%
23- 23

69% 71
27% 28

10% 10 3a

1% 1%
64 65%
35 35%

20

11,700
380

600

6,600
400

400

100

500

100

125

150

600

600
650

700

Range since January 1
Low High

21 Jan 21% Apr

800

75

10
20

4,100

600

100

7,000
2,000
210

100
50

1,000
4,300

300
50

75

375
300

625

24,900
5,800

1,500
270

1,000
400

350

1,600

'7'"' 75

2,300»
300

2,200
1,200
700

5,850

7 410

100

1,100

50

1,500
30

20

800

225

2,700

1,000
1.200
4,300
700

120

1.200
500

1,400
60

400

225

4,900
5.800

7.100
300

''100
71,700

200

23,600

200

2,800
175

1,450

4Vs Feb
4% Mar

144 Jan
l3/a Jan
12% Jan

x23 Feb

7% Jan
41 May
114% Mar
108 Va Jan
12% Jan
8 Va Mar
10 Jan

20 May
3% May
7% May

96 Vb May
8% Jan

112 Apr
% Jan

6 Feb

7% Apr
7Vs Mar
13% Jan
97 * Jan

82 Jan

6% Jan
% Jan

17% Jan
13 3/a Feb
92% Jan
8% Jan

85'% Jan
, 6% Feb
7 Jan

18 Jan

% Jan
4 Jan '•

31% Apr
113/4 Feb
11 Jan

2% May
10 Jan

4% May
6% Apr
2% Apr

35 May

56% Jan
& Jan

20% Feb

% Apr

93A Jan
r, % Mar

33 Va Jan
4 Jan

63% Feb
'113% Feb
105 Feb

4% Jan
32 Jan

6% Jan
114% Jan
1% Jan
9% Jan

T 3% Jan
9 Jan

100 Mar
12 Apr
5% Feb :
% Jan

12 Jan

1% Jan
84 Mar

.2 Feb
* 23 Jan

r< - ■

: 73/4 Apr -'-f
. 24 • Apr

% Jan
3% Jan
3% Jan
10% Jan
2 Jan

24% Apr
% Apr

10 Feb
19 Vs Apr
3% Jan
2% Apr
83/4 May 7/

17 Jan

24 Jan

15% Jan
33 Vs Jan

■•"■ ,6% Mar
3% Jan

65 Jan

113 Jan

5% Jan
73 Jan

12% Feb
19 Jan

.- % Jan
3 % Jan
20% Jan
22 Jan

10% Feb
13% Mar

13 Mar

5% Jan
10% Jan

■®V5% May
22% May
6% Feb
6% Jan
67 Feb
263/4 Feb
74 Feb
3% Jan
2% Jan
9% Jan

1% Feb
56% Jan
32% Jan
24% Jan

5% Apr
5 Va Mar

144 Jan
2 Feb
14% May
25 Feb
9% May
48% Jan

■117 May
111 Feb

16% Mar
8% Mar
12% Jan
21% May
4% Jan

93/8 Jan
99% Mar
10 May
116% May

3/4 Mar
9% May
8% Jan
8 Jan

I43/4 Apr
115% May
93sP Mar
8 Va Mar
Jo Mar

53 Va May
173/4 Mar

112% May
12 May

107 May
8% May
9 Mar

22% Jan
% Jan

6% May
373/4 Jan

17% May
14% Mar
33% Feb

10% Mar
6% Feb
9 Va Jan
3 Jan

47 Va Mar

71 Mar

3/64 Jan
23 Mar
1 May

11% Feb
1% Mar

33% Jan
5 Feb

69 Mar

1173/4 May
110% Mar

6 Feb

36% Mar
8 Ve* Apr

115 > Apr
2 May

12 May
4 May
10% Mar

106% May
13% Feb
63/4 May
tt Feb

14 Apr
2% Mar

86 Va Jan
•2% Mar •

/29%'jMar
■. v >

8%Mar
28% Mar
1% Feb

10 May
43/s Apr
14 Mar

2 % Mar
25% Mar

}§ Jan
11% Jan
23 3/a Mar
8% May
3 Feb

9 May

37% May
26 Mar

18 3/4 Mar
36 Mar
8 May
4% Mar

77 Mar
135 May

8 May
793/4 Feb
13% May
203/a Feb

lVa Apr
4 Va May
233/a Mar
25 Va Mar
10 Va Feb
14 Va Apr

14 Feb

7% May
133/4 Feb

6% Mar
23 May
6 3/4 Mar
7% Feb

72% Mar
29% Jan
793/4 Mar

5% Mar
3% Jan

103/4 May

2% Mar
70 Mar
40 Mar
28 Mar

For footnotes see page 2221.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 26

STOCKS
New York Curb Exchange

Eastern States Corp ——

$7 preferred series A
$6 preferred series B—

Eastern Sugar Associates—
$5 preferred v t c—

Easy Washing Machine B—-—
Economy Grocery Stores
Electric Bond 8i Share common—
$5 preferred :
$6 preferred

Electric Power & Light 2d pfd A,
Option warrants

Electrographic Corp —

Elgin National Watch Co
Emerson Electric Mfg—--—----
Empire District Electric 6% pfd—
Empire Power participating stock.
Emsco Derrick & Equipment-
Equity Corp common---

$3 convertible preferred——.
Esquire Inc—
Eureka Pipe Line common——
Eversharp Inc common

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par , Low High

1
, •

Falashlld Camera & Inst Co 1
Faircnild Engine & Airplane —1
Falstaff Brewing 1
Fansteel Metallurgical ;—*
Fedders Mfg Co -- —-jj
Federal Compress & Warehouse Co__25
Fire Association (Phila) 10
Ford Motor Co Ltd—
Am dep rets ord reg —£1

Ford Motor of Canada—
^

Class. A non-voting
Class B voting

Ford Motor of France—
Amer dep rets bearer -

Fox (Peter) Brewing Co„— 5
Franklin Co Distilling *——1
Froedtert Grain & Malt common -1
Fuller (Geo A) Co ——. —J

$3 conv stock — —--

4% convertible preferred——100

Gatlneau Power Co common *
5 % preferred 100

Gellman Mfg Co common 1
General Alloys Co —•
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common —1
5% preferred series A— 10

General Flreproofing common •
Gen las & Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred—*
General Rayon Co A stock •
General Shareholdings Corp com 1

86 convertible preferred •
G«h Water Gas & Electric common—1
"

$3 preferred •
Georgia Power $6 preferred •

$5 preferred. •
Gilbert (AC) common , •

Gilchrist Co—— —-— •
Gladding McBean & Co— *
Glen Aldeu Coal— —-•

Godchaux Sugars class A—
Class B—

$7 preferred———.
Goldfield Consolidated Mines-
Goodman Mfg Co
Gorham Inc class A

$3 preferred-
Gorham Mfg common
Grand Rapids Varnish -—-—

Gray Mfg Co ——

Great Atlantic & Pacific Tea—
Non-voting common stock
1% 1st preferred——.———.

Great Northern Paper
Greenfield Tap & Die—
Grocery Stores Products common-
Gulf States Utilities $5.50 pfd

$6 preferred
Gypsum Lime & Alabastine—

•

"II*

III
-50
—•

IlQ
1

—5

.100
-25
_•

lie

Hall Lamp Co— —8
Hamilton Bridge Co Ltd —*
Hammermill Paper. —-—10
Hartford Electric Light 25
Hartford Rayon voting trust ctfs—-1
Harvard Brewing Co_—— 1
Hat Corp of America B non-vot com—1
Hazeltine Corp ' -•
Heam Dept Stores common— 5

preferred -—50
Hecia Mining Co— —25o
Helena Rubinstein—— •
Class A—. *

Heller Co common—i; ;—2
Preferred — 25

Henry Holt & Co participating A *
Hewitt Rubber common. 5
Heyden. Chemical common——>. 2.50
Hoe (R) & Co class A ——10

Hollinger Consolidated G M——
Holophane Co common
Horder's Inc
Hormel (Geo A) & CO common
Horn (A Ci Co common—
Horn & Hardart Baking Co
Horn St Hardart—
5% preferred

Hubbell (Harvey) Inc ——.,

Humble Oil & Refining
Hummel-Ross Fibre Corp——
Hussmann Ligonier Co_
Huyler's common —

1st preferred
Hydro-Electric Securities—.
Sygrade Food Products———

S
•

III*.

—#

mil
«.

IT*
IIlOO

s
•

—5

III
1

Ilia

Illinois Power Co common •
5% conv preferred Illio
Dividend arrear ctfs III—

Illinois Zinc Co ~ »

38%
38%

39

57/a

38 39

37% 39

8%
88%

• 90%
* 60

1 V — -

-15 7.. —
—4 12%
-100 i 116

39
... 5%
15 -

8 -

88 y2
90%
59 (4

%
9

■ 31%
12

113-

40

57/a
15

sy2
88%
907/a
60%
%

9%
31%
12%

116

—5
.100

—1
—1
-50

1

11%
1%

36 •

22%

~ly*

"5%

47/a

15%

13 I::

11% ll3/4
1% 1%

36 36%
5% 5%
33 33

22% 22%

10% 10%
1% 2v ".

"

15 ■ 15%
17 17%

■ '5% 5%

'•■ 60% 60%

4% 47/a

X20% 21

85

3%
17%
12%
40

61%

95

3%
17%
13%
40

63

250

525

725

500

150

40,800
550

2,000

1,500
v/.(. 300

600

. -50

5,800
30

1,500
5.200
300
600

100

700

1,400
2,000
'

700

700

700

10

2,100

1,100

; 300
800
50

600

10

90

17%

12

48

77 , 77
2% 2%
10 1

3% 3%

17% 17%
122% 122%
93 94

78% 78%

~I% "l%
84%, 85
12 12

48 40%

10% 10%

20

200

300

200

500
10

50

50

200

120

2QO
50

100

13% 13% 14% 10,500

10%

>. 7
80

8%

88 .

39% 40
9% 11

106% 106%

6% 7%
70 80%
31% 32%
6V4 '■•■•; 6%
8% 87/a

88 89

33 32% 33

7% 7 7%
, • 3% 3%

xllO% xll0%xll0%
xll5 xll4y2xll5

H
7% 7% 7%

I 22% 22%

l'/a

43 U-
7%
17%

18%

9%

1%
3%
5%.

28 y2
4%
43"" .

7'

17%

23

16

18

28%

1%
3%
57/a
28%
4%
43

7%
17%

23
16

18%
287/a

250

1,300
10

4,600

3,400
1,910
600

V 100
400

100

1,300
700
100
10

80

600

50

1,600
100

200

100

600
20

3,000
50

50

200

1,700
700

9% 9% 1,900

44%

;5%

*2%

27 27%

19 10

43% 44%
5% 5%

"2% '"2%
22% 23%

11 11

8 7% 8%
49% 48% 49'A
13% 13 13%

9% 9%

350

100

4,500
1,800

1,600
100

300

5,500
800

2,500
550"

Range since January 1
Low High
% Mar 1 Jan

33% Jan 40% Feb
33% Jan 40% Feb

35% Jan
5 Jan

,14% May
7% Jan
83% Jan
88% Jan
46% Apr

% May
8% Feb

30 Jan

8% Jan

103% Jan
8% Jan i
8% Jan

1 1 Va Mar
31% Jan '
4% Jan

31 Mar

18% Feb

7% Jan
1% Jan

12% Jan
14% Feb
5% May
25% Mar
56% Apr

4 Vb Apr

19% Feb

19% Jan

2 Jan

70% Feb
3 Feb

16% Mar
10% Jan
37 Feb
58 Jan

7% Feb
70% Feb
1 % Jan -

Jan

12% Jan ,

3% Feb
8 Jan

14% Jan
115 Jan

79% Jan
74 Jan

H APr
1% Feb
75% Jan
8% Jan
41% Jan
111 Mar

100% Jan
10 May
51% Mar
9% Jan
10% Feb
13% Apr

37% Apr
9 Feb

104 Jan

% Jan

5% Jan
- 56 Jan

30% Feb.
4%' Jan
7 Jan

84 Jan
132 Jan

29% Jan
6% Feb
3% Mar

108 y4 Apr
110 Mar

5% Jan
5 Jan

xl9% Mar
47 Jan

1% Feb
2% Jan

5% Apr
26 y4 Apr
3% Jan
41% Jan
6% Jan
10 Jan

11% Jan

9% Jan
26 Jan

12 Mar

14% Jan
18 May
24 Feb

9% May
13% Mar

12% Mar
33- Jan

3% Jan
.119 Apr
, 25% Jan
111 Jan

17% Apr
387/a Jan
4 Jan

6% Jan
2% Jan
20 y2 Jan

9% Jan

4% Jan
43% Jan
9% Jan
"9% May

48% Feb
6 Jan

15% Mar
10% Mar
93J/a Mar

"95 Feb

65% Mar
iy4 Mar

10% Apr
33 Mar
12% May

116 Jan

12% May
11% May
1% Mar

38 Mar

6 Vs Apr
34% Apr
23 Mar

10% May
2% Jan

15% Mar -

19 >A May
7% Feb
25% Mar
63 Mar

47/a May

May 21
21% Mar

2% Jan
95 May
4 Jan

18 ' Jan

147/a Mar
45 Mar

X68 Mar

8 Jan
77 May
3 Feb

1% Apr

14 May
4 Mar
8 Ms May
17% Mar

122% May
94 May
78% May
1 Mar

2V4-Mar
85 May
12 - May
48% May
112% Jan

, 106% May
11 Mar

51% Mar
16 Mar

11% Mar
15% Feb

40% Mar
11% Apr
106% May

% Jan

7% May
70 May

, / 32% May
7 Mar
11% Feb

93% Mar
136 Mar

33% Jan
7% Jan
4% Feb

111% Jan
xll5 May

8 Mar
5 Jan

24 i Mar
50 Mar
1% Feb

4% Apr
6% Mar

30 Jan

5% May
•47 May
7% Mar

19 May
13% May
12 May
28'A Apr
23 May
16% Mar
22 Jan

30% Feb

10% Jan

15% Jan
13 Mar

,40 May
4% Mar

119 Apr
27% May
113% Apr
20% Mar
44% May
5% Mar
8% Mar
3% Feb

28% Apr

13 Mar

8% Apr
49% Apr
15% Apr
11% Jan

STOQK8
New York Curb Exchange

Friday Week's Sales
Last Range for Week

Sale Price of Prices * Shares

77 v.y,/ 7 Par
Imperial Chemical Industries— 1 <

Am dep rets regis— £3
Imperial Oil (Can) coupon •
Registered . - „•

Imperial Tobacco of Canada 1 5
Imperial Tobacco of Great Britain 81
Ireland - . £1

Indianapolis P & L 5%7* preferred.iOO
Indiana Service 6% preferred-, 100
7% preferred ; 100

Industrial Finance v t c common 1
1% preferred — 100

Insurance Co of North America 10
International Cigar Machine— _*
International Hydro Electric— •: • • ;i -

Preferred $3.50 series—.—: 50
International Metal Industries A_, •

International Minerals and Chemicals-r-
Warrants —— —

International Petroleum coupon shs__•
Registered shares—.— ——•

International Products 10
International Safety Razor B— *
International Utility class A •
Class B *
$1.75 preferred—— -*

• $3.50 prior preferred —*
Interstate Home Equipment— i.1
Interstate Hosiery Mills—— •
Interstate Power $7 preferred- * '
investors Royalty——-—-:—-—1
Iron: Fireman Mfg voting trust; ctfs—-,*
Irving Air Chute———— -3
Italian Superpower A — *

Jacobs Aircraft Engine Co—1——1
Jacobs , (F L) Co: — ——1

Low High

11% n% 11% 7,000

Range since January 1
Low High

■x 109%:

,32 ;

81%
16%

... 18 ,
.

^ r';' 17%

25 :'•:•,

33%
48%

y 1

ii.^19%;^;

109%.

53 .

31%
81%:
.16%

8%
18

8%
17%
18

•-:!%
24%"

•

32%
■ 48%
1

109%

53

32

82'/a
16%

'i 8%
18

; '8%,
18%
18

.fl%-'
25

W
33%
48%
1.

19%
■K 8:,;,:
'•

1%

'

•

%
'

20-' .

';;;8%
: 1%

Jeannette Glass Co——J_ *
Jersey Central Fwr & Lt 5%% pfd—100 '
6% preferred- —-100. '
7% preferred-.:——-.————100 V

Julian & Kokenge Co-

Kansas Gas & Elec 7% preferred—100
Kennedy's Inc— — -5" <
Ken-Rad Tube & Lamp A *
Key Co common———— *
Kimberly-Clark 6% pfd 100
-Kings Co Lighting 7% pfd B- 100

5% preferred D - i 100
•

Kingston Products 1
Kirby Petroleum *
Kirkland Lake G M Co Ltd— 1
Klein (D Emil) Co common —

Kleinert (I B) Rubber Co 10
*Knott Corp common— i ——_1
Kobacker Stores Inc—1, — *
Koppers Co 67« preferred—, —100 -

< Kresge Dept Stores— 1 , \ y, /
47c convertible 1st preferred 100

;. Kress (S H) special preferred - 10.
iKreuger Brewing Co 1

Lackawanna RR (N J)
Lake Shore Mines Ltd

Lakey Foundry & Machine..:
Lamson Corp of Delaware
Lane Bryant 7% preferred—
Lane Wells Co common

Langendorf United Bakeries class
Class B 1

Lefcoui't Realty common ; -in¬
convertible preferred

Leonard Oil Development—.
Le Tourneau (R G) Inc 1
Line Material Co
Lionel Corp — — —

Lipton (Thos J) Inc 6 % preferred-
Lit Brothers common f
Loblaw Groceterias Class A—
Locke Steel Chain 1
Lone Star Gas Corp new common-

Long Island Lighting common.
7 % preferred class A i
67c preferred class B ;

Louisiana Land & Exploration
Louisiana Power & Light $6 pfd
Lynch Corp common

', -3 3

'A 7 - V
"2%
94' •'■"•

•

3

6%
','"2%
94 •;
'98%

' 105

3%
7'A
2%

/ 94 V2
99%
106 -

K

10%

62

10% 10%
127/a 13

62 >'
49

)'27/a
5 t;
%

62

49

3

5%
%

•15% 15%

9% 9V2
-21 21

101 102

13% 13%
.9 '•• '• 9

L
57%
'14'A

52% 59
14 14%
2% 2%
3% 3%

12% 12% 12 3A

.25
;_l
._5

.10

.25

._5

.10
• *

29r

26%

,;,3% 3%
29 29
: % %
26% 26%

25 " ' 24%, 25*
.2% 2'/a 2%

87/a
%

7%

28

16% 167/a
8% 87/a
:•,% 12
67 67'/a
60% 61%
7% 8

277/a 28

M
: -Manatl Sugar optional warrants 1%
Mangel Stores — :.l —

$5 convertible preferred— ; • v. ; '
Manlschewitz (The B) Co_—— * - ■

fMapes Consolidated Mfg Co * *
•: Marconi International Marine Com- "» v •* • '

munication Co Ltd - —
Margay Oil Corp— - *
Marion Steam Shovel.: - • ■ —

Mass Utilities Association y t c 1
Massey Harris common ; - * —

McCord Radiator & Mfg B -•
McWilliams Dredging •
Mead Johnson & Co — A*' . V
Memphis Natural Gas common- -8 " .. 37/a
Mercantile Stores common. ,.1 * 61%

t Merritt Chapman 81 Scott—- — • '
Warrants — — —

'

6 V2 % A preferred— — 100 " f "

^'Messabl Iron CO—— ... ——l;'-:: , 2%
Metal Textile Corp..— _25c

. Participating preferred!-—
Metropolitan Edison $6 preferred_!!--*v. -'A
Michigan Bumper Corp new—I; 1 f
Michigan Steel Tube_.-iA-l4--i----2.;56 »-X"Z-i'J-'"

t Michigan Sugar Co'—-.- — ——*.; ;'

Preferred—— — ———10 • k-'.X
Micromatic Hone Corp.—— —___.1; : • -t-8'% ■;

: Middle States Petroleum cla^s A v t C-lr-:
Class B V t C —— 1 ->3% r-

Middle West Corp Common———„_5 v''r-10% *'••
-Midland Oil Corp $2 conv preferred^.* ■

Midland Steel Product^— - ; ■».
$2 non-cum dividend shares. v '

Midvale Co common—. — —• ; 25 .

Mid-West Abrasive —— —50 ■ • 1%
Midwest Oil Co — A 10 8%
Midwest Piping & Supply.———
Mid-West Refineries—— 1 2%

Mining Corp of Canada... —* <1%
Minnesota Mining 81 Mfg—... —* —

4 1% 2

31% 31%

21 21

"7% ~7%

"9% "10%
155 158
3% 3%

' 61 6IV2
6% 67/a

2 - : 2V4
•i: 3% jt -3%

"2% ; ~2%"
5 : 5.'

• c% >••'%
^6% V 6%
v7;%--8.%.«
12% 13%

: 3%: 3%
'10% 10%
N

. **% ' • ' —^T"' . • ■

22 -V. 22
24 .. 25

1% 17/B

\ 8% 8%
16% 16%
2% 2%
1%. 1%

63% 65 „

310

10

275

500

300

400

A 100

100

2,400
\ 200

600

600

200

150

50

100

■r 300;
2001

A, 500
2,300

4,600
17,300
'

V 600
r\. 75

l 80
'..'•'v:,70

500

250

50

20

600
500

700

300

200

25

320

200
400

5,880
2.900
1,300
100

600

500
10

5.000

;•••• 300

200
500

400

5.600
6,500
425

800

5,900

350

2,200

5% Jan
10% Apr

,11 Apr
9 ; Jan

22 V4 Feb
106 Mar
42% Jan
46% Jan

•;' 1 Apr
27 Jan

77% Feb

14% Jan

7% Jan
15% Jan

& 7%
16%
16%
7%
1V8
18%

3°a
247/a
44

.

■

i .

25 /

XL1 .

;a%
•17%

7; .7%
%

Jan

Apr
Apr
May
Jan

Mar

Mar

Jan.,
Feb

Feb

Feb.;
Jan
Mar

Jan 7
Jan

Jan

< 2% Apr
5 Jan

2 Va Jan
, 87% Feb
92 •:- Feb

1007 Jan
18 . Jan

121% Jan
9% Mar
972 Jan

111% Feb
56 Jan
45 y2 Jan

V 2% Feb
4'/a Jan

: :: % May,
15% Feb

•:.12 Mar

; 8% Feb
16.i Jan
100% Jan

84% Feb
12% Feb
.7% Jan

37 " Jan
- 12 Jan

2% Jan

2% Jan
105 y8 Feb
9% Jan

21 Jan

5% Feb
"3 Mar

25 A Feb
:• •' i7e Jan
26% May
10 Apr
10% Feb
22 y2 Feb
l]/2 Jan
18% Jan
15 Feb
8 . Jan

Feb

51 Jan
49 Jan

6% Feb
109% Jan

26% Mar

1% Jan
5y4 Feb

81 Jan

100 31% May

50

100

2,100
150

300
• 150

900

4,500 -■
500

500

300

'300

lboi*
1,600
2,800"
2,600
3,700"

...50

975

500

1,000
> 200 '

800

400

375

19 Feb
4% Jan

U Jan
6% Feb
27/a Jan,.,

. :; 8% Mar
138 Jan. i

• '

3% Jan
41 „ Jan
6 Jan

"

7/a Jan
99% Mar

•

*-iy4 Jan
,'..,2% Jan ;

36 Jan
<110 A Jan..

•

2% Apr .

■r.7 4%' Apr A
u Mar'

1
- 6 : Jan
5%' Jan ,,

7" ; 8 . Jan '•(
'

1% Jan •

9%' Jan:*•
9 * Jan ;

20 - Jan
23% Apr;

. 1% May
... sy8 Jan
15% Jan
<2 Feb

1% Mar
52 Mar

GVa Apr
12 V4 Jan
12Va Jan
10 ,... Feb

237/a Mar
110 Jan
60 Feb
70 Feb
1% May
32 Mar

. 84 Va Apr

17% Mar

10% Mar
18 May

9% Mar
19% Jan
19 Jan

8V2 Mar

i 2 Feb
25 May

VW Jan
33 % May
48% May
ly® Jan

.25% Feb
12 y4 Jan

...Va Jan
2oy4'Mar

y 9 Mar
1% May

3% Jan

7% Feb

.<■••/ 2% Mar

7 95 May
100 Vz May
106 y2 Apr
20% Apr

124 Feb
10% May
17'/a Jan

111% Feb
66 Feb

55 Feb
3 Jan

5% Mar
7/a Jan

16% Mar
12% Mar
9% Apr

21 May
106 r- Mar-

95 Feb
13'A Apr
9% Mar

59 1 May
• 15 Jan

3 Jan

3% Mar
110 Feb
13 May
20% Mar
6% Apr
5 '/a Mar

35% Mar
lVa Jan

29% Jan
11% Mar
11% Feb;
25 Apr
2% May
20% Apr
17, , Apr
9 May
1% Jan
69% Mar
61% Feb
8 May

113 May
28% Mar

2'/a Mar
8% Mar

81 Jan

33% Mar

26 Jan
•■• 7% May

1% Mar
7% Jan
4% Feb

10% Jan
159 Apr

4Va Mar
62% May
8 Feb

1% Apr
103% Jan
•• 2% May

4 May
:-42% May
116 Mar
/ 3% 'Jan
76% Feb

%: • Feb
,':..7% Feb:
. 8 Va May
13% May
,3% May.
11% Mar

, 10 .1 Mar

. 23 Va Apr
26% Feb
2% Jan

87/a May
17 Jan

2% Mar

Ml Jan .

65 May.

For footnotes see page 2221.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 26

STOCKS

New York Curb Exchange

Minnesota Pwr St Light 7% pfcL,
Mississippi River Power 6% pfd.
Missouri Public Service common...

Mock Jud-Voehringer common
iMolybuenum Corp ,—

;t Monogram Pictures common—..,
Monroe Loan Society A ..

Montana Dakota Utilities^ i

Montgomery Ward A—
Montreal Light , Heat & Powerj
Moody Investors partic pfd
Mtge Bank of Col Am shs
Mountain City Copper common—
Mountain Producers —>—

Mountain States Power common.

Mountain States Tel & Tel -

Murray Ohio Mfg Co
Muskegon Piston Ring —

Muskogee Co common

6% preferred——

Friday Week's Sales
Last Range for Week

- Sale Price -of Priees Shares

Par Low High

-100
-100

Range since January 1

-2.50 i.

....1
1

1

10

DO

10
«

IIlOO

*

.100

Nachman Corp — ^

National Bellas Hess common

National Breweries common..

7% preferred _

National Candy Co_ l_ ...

National City Lines common .

$3 convertible preferred i
National Fuel Gas— i
National Mfg & Stores common
National Refining common
National Rubber Machinery.
National Steel Car Ltd ...

National Sugar Refining ...

National Tea 5%%, preferred.—
National Transit ..

National Tunnel & Mines common

National Dnion Radio.
Navarro Oil Co ...

Nebraska Power 7% preferred
Nehi Corp 1st pfd-—
Nelson (Herman) Corp
Neptune Meter class A
Nestle Le Mur Co class A—

...1
•

.1.25

—50c

.50
. •
...

*

—10

12.50
_1

—30o

:i5o

Ills
_•

New England Power Associates •
6% preferred ± 100
$2 preferred •

New England Tel & Tel 100
New Haven Clock Co •
New Idea Inc common •

New Jersey Zinc : ..23
New Mexico & Arizona Land. —.1
New Process Co common — •
N Y Auction "Co common *

N Y City Omnibus warrants
N Y & Honduras Rosario —..10
N Y Merchandise 10
N Y Power & Light 1% preferred—100
v $6 preferred— —

N Y Shipbuilding Corp—
Founders shares. 1

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd—......100
Niagara Hudson Power common.—..10
5% 1st preferred : 100
5% 2d preferred ...100
Class A optional warrants —

Class B optional warrants.—.
Niagara Share class B common 5
Class A preferred 100

Niles-Bement-Pond
Nineteen Hundred Corp B .1
Nipissing Mines— ; 5
Noma Electric 1
North Amer Light & Power common._l
$6 preferred •

North American Rayon class A •
Class B common •

6% prior preferred : 50
North American Utility Securities..
Northern Central Texas Oil
Northeast Airlines
North Penn RR Co. .

Nor Indiana Public Service 6% pfd
Ifc preferred

Northern States Power class A

Novadel-Agene Corp

Ogden Corp common 4
Ohio Brass Co class B common ...#
Ohio Edison $6 preferred *
Ohio Power 4%% preferred. —100
Ohio Public Service 7% 1st pfd 100
6% 1st preferred, i 100

Oilstocks Ltd common 5
Oklahoma Natural Gas common 15
Oliver United Filters B ^ »
Omar Inc—i ..... , 1
Overseas Securities — 1

Pacific Can Co common—,, •
Pacific Gas & Elec 6% 1st pfd 25

5% % 1st preferred— ——25
Pacific Lighting $5 preferred •
Pacific Power & Light 7% pfd—.100
Pacific Public Service

, •
$1.30 1st preferred •

Page-Hersey Tubes common-, _*
Pantepec Oil of Venezuela Am shs.
Paramount Motors Corp.. _l
Parker Pen Co - .—10
Parkersburg Rig & Reel 1
Patehogue Plymouth Mills- •
Peninsular Telephone common. *
$1.40 preferred A 23

Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd_#
$2.80 series preferred z *

Penn Gas & Elec class A com. •
Penn Power & Light $7 preferred

$6 preferred 1 •
Penn Salt Mfg Co Iro
Penn Traffic Co.. 2.50
Penn Water & Power Co _•

Pepperell Mfg Co loo
Perfect Circle Co •

Pharis Tire & Rubber— _.l
Philadelphia Co common.

, •

113;% 113 113 Ms

■ -II ■ ' i V 191/4 ,18%
' 9Va • 9 ; • 9%
3 Ms . 3%. ; 3%

.17.%
165 V, 169 Ms
17% .18y4
3iy4 33

1%
6 ,

1%
6

129% 129%
14 Ms 14 Ms
13 13

N

1%

13%
56 y8
11%

11%
11%

21

xl2%
• -i%
4'/a

6%

15%
1%

15 Ms
1%

42 J 42%
13% 14%
56% 56%
11%- 11%

11% 11%
10 11%

19% 21

Xl2%
1%
4

28

lllVr

13

1%
4y0

28 Ms
111%

6% 6%

8 ."8%

56 Ms 56 Ms 57%

108%
11%
19

55 ■;

14

14%
110 ;

V2%

/•;78Ms
1/128

6%

13

118%

8%

12%

3%
22Ms

115%

22%

108% 109%
10% 11%
19 19

54% 55
3 V 3%'

"3% ~3%

28 28
14 14%
115% 115%
104 y4105

14%'; 14%
110 110 V

60 62

;ft 2% ; 2%
y 78% 79%
ft 65 65

1/1281/128

"5% 6%

12% 13

1%
5%

\l %
118% 119%

1%
5%

8% 9

114 114

12 3/4 13%
24% 24%

; 160

200

1,500
5,100

440

300

375

• 100

1,400

•. 10

100

100.

200

5,400

100

1,700
"

1,310
5,900

100

1,100

3,600

700

400

1,300
200

40

500

400

725

130
800

ft 300

1,500
500

ft 300

100

250

40

80

200

10

150

8,500
1,575'

V 10
: 300

2,200

6,300

300
200

3,100
375

500

30

3,300
100

3% 4

21% 22%

114% 115%
116% 117 Ms y V
110% 111%'

7.300
200

140
50

150

22 22% 3.800

8% 400

"

..'/"ft 36 y4 36% . 1,200
, 34 34% 200
:108% 108 Ms 100

102% 102% 103 40

, 7%-

32

21%
40

'. 5%

7% 7% 11,300

32 32

20% 21%
40 42

36% 37 Va

50

2,000
80

100

5%* 5% 9,500

1 1 1 ; 1,900
102 101% 102 y4 490
96% 96% 97 120
.j; 165 165 50

— 64 64 300
130 132% 200

'

— 7% 7% 500

9% 9% 100

Low

97% Jan
109% Jan
8% Jan
14 Jan

8% Mar
y 2% Feb

•

1% Feb
7% Feb

165 May
16 '/a Jan
28% Feb
9 Jan

1% Jan

5% Jan
18 Feb

127 Apr
13% Jan

11% Jan
6% Jan
64 Jan

14% Jan
1% Jan

28 Feb

3?
35

12

50

Jan

Jan

Feb

Jan

11% Apr
4% Jan
10 Jan

9% Apr
12 Apr
18% Feb
8% Jan
11% Jan

1% Feb
3 Ms Jan
26 Jan

110 May
85% Apr
4% Jan
6% May

ft' 5% Jan

3 Jan

47% Jan
18 , Feb
104 Apr
6% Jan

18ya Mar
54 Apr
2% Jan
35 ft.'Mar

3% Jan

7% Jan
21% Jan
11% Jan

112% Jan
102 Jan

13 Jan
109 V May
60 May

/•ft 2% Apr,
74% Feb
65 May
1/128 Feb

Va Apr
5% Jan

105 Jan

10% Jan
< 9 % Jan

1% Jan
4 Ms Jan

Ms Jan
103 Jan

■ 27% May
28 Jan

52% Mar

% Jan

7, 4% Jan
7 Jan

87 Jan

104 Jan

113% May
7% Jan

23 Jan

3 % May
18 Ms Jan

109 Jan

112 Feb

115 Jan

108 Jan
5 % Mar
18% Jan
6 Ms Apr
8 Feb

6% Jan

13 Jan
35 Jan

32% Jan
106% Mar
96% Jan
5 Jan

19 Jan

80 Feb

6% Apr
6% Mar

24 Jan

16% Jan

32 Jan

34% Jan
29 Apr
4% Jarf
64% Jan

43 Mar

% Jan

94% Jan
90 Jan
161 Mar

2% Mar
61 Va Apr

12£», Jan
31 Jan
7 Jan

8% May

High

102 May
114 y4 Apr
loy2 May
20 May
10 y4 Apr
4% Mar
2'/a Mar
7% Feb

173 Jan

18% Feb
33 May
9% Jan
1% Mar
6 Vb Apr
21% Apr
131 Feb

16 Mar

13% Jan
10% Mar
80 Mar

17 Feb
1% Jan

30 Jan

35 Jan
"

44 y2 Mar
14% May
58 Feb

12 Jan
'

7 Mar
12% Mar

11% Jan
13 y4 Jan
21% Mar

9% Apr
13% Mar
1% Jan
4% Jan
29% Mar

114 Jan

87% Feb
7 Mar

7% Feb

/ 9 - Feb

7% Apr
60% Mar
20% Mar

109% May
11% May
19% Mar '
59 y4 Jan
3% Feb
35 Mar
4 Mar

10% Mar
28 May
14Ms Apr
116% Mar
105% Mar

17% Mar
111 Jan
75 Jan

,'ft 3% Jan
>■ 83 Mi Jan
ft 77., ' Jan

3'» Jan

/ft ft Mar
V ' 6% Mar
106% Apr
13 Mar
9% May
2% Feb
6% Jan
% Feb

120 Apr

31% Mar
31 Mar

54% Mar
1 Mar

5% Apr
10% Mar
87 Jan

108 Mar
116 Mar.
14% Apr
27% Mar

4%
22%
112%
115%
118%
112

.v 5%
24

7%
9

Feb

May
Feb

Apr
Feb

Feb

Mar

May
Mar

Mar1
Mar

14% May
36% May
34y4 May
109% May
105 Feb

6 Feb
20% May
82 Mar
9 Jan

8% Mar
32 May
21% May

'

50 Mar

37% May
33% Jan
5% Jan

70% Mar
43 Mar

1% Feb

104% Mar

100% Mar
xl65 Feb

27/a Mar
68 Mar

135 Apr
33% Apr
8% Mar
10% Mar

STOCKS
New York Curb Exchange

Phlla Electric Power pfd.,
Phillips Packing Co
Phoenix Securities common.,

Pierce Governor common

Pioneer Gold Mines Ltd
Pltney-Bowes Postage Meter,
Pitts Bess & L E RR

Pittsburgh & Lake Erie..
Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine Co
Plough Inc common

Pneumatic Scale common

Polaris Mining Co —

Powcirell & Alexander..
Power Corp of Canada..
Pratt & Lambert Co
Premier Gold Mining
Prentice-Hall Inc common

Pressed Metals of America
Producers Corp of Nevada—.
Prosperity Co class B—...
Providence Gas

Public Service of Colorado—
6% 1st preferred
7% 1st preferred—...

Puget Sound Power St Light-
Common ...

$5 prior preferred
Puget Sound Pulp & Timber
Pyle-National Co common

Pyrene Manufacturing

Quaker Oats common...—
6% preferred

Quebec Power Co

Par

25
•

II—1

Friday Week's
Last Range

Sale Price of Prices

. Low Hiah

32 32 :

7 7%
27% 28%
15% 15%
1% 118
77/a 8

39 39

58% 60%
11% 11%

113 115%

100

100

10

. ** »

™5
10

.100

Sentry Safety Control ...

Serrick Corp Class B———
Seton Leather common—... ...

Shattuck Denn Mining
Shawinig'tn Water & Power ...

Sherwin-Williams common

5% cum pfd series AAA
Sherwin-Williams of Canada

Silex Co common

Simmon8-Boardman Publications—
$3 convertible preferred..

Simplicity Pattern common
Singer Manufacturing Co.
Singer Manufacturing Co Ltd—
Amer dep rets ord regis

Sioux City Gas & Elec 1% pfd
Smith (Howard) Paper Mills
Solar Aircraft Co
Solar Manufacturing Co..
Sonotone Corp...—.
Soss Manufacturing common.
South Coast Corp common
South Penn Oil
Southwest Pa Pipe Line ;

Southern California Edison—
5% original preferred
'6% preferred B
5%% preferred series C —

Southern Colorado Power class A.
7% preferred

Southern New England Telephone-
Southern Phosphate Co
Southern Pipe Line
Southland Royalty Co
Spalding (A G) & Bros
1st preferred

Spanish & General Corp—
Amer dep rets crd bearer
Amer dep rets ord .regis.^.j..

...1

...1

IIIB
•

™25
.100

—1
100

..£1

.100
*

III
...1
...1
...1
.—1
..25

-10

..25

..25

..25

..25

.100

.100

..10

..10
5

...1

7%
27%

8

39

59%
11%

16% 16%

3%

%

"7%

2%
6%

3 Va
6%

30% 30%
v ii • %

7%
A

7%
3/a

12 Va
100

X78

12 Va 12%
99% 100%
16%' 16%
12% 12%
10% 10%

77 X78

150 153

10,% 10%

Sales
for Week
Shares

75

1,800
3,700
600

2,800
1,100
100

340
200

600 '

100

8,700
600

50

3,100

700

3,000

11,800
• >: 450

200
50

100

R
Radio-Kelth-Orpheum option warrants.
Railway & Light Securities .

Voting common —10
Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
$3 convertible preferred •

Raytheon Manufacturing common..50o
Red Bank Oil Co — 1
Reed Roller Bit Co..— *

Reliance Electric & Engineering 5
Republic Aviation 1
Rice Stix Dry Goods •
Richfield Oil Corp. warrants ...

Richmond' Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc •
Rome Cable Corp common 5
Roosevelt Field Inc 5
Root Petroleum Co —1

$1.20 convertible preferred 20
Royalite Oil Co Ltd •
Russeks Fifth Ave 2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1

St Lawrence Corp Ltd *
Class A $2 conv pref__ 50

St Regis Paper common 5
1% preferred— —100

Salt Dome Oil Co ... 1
Samson United Corp common.—_—1
Sanford Mills— *

Savoy Oil Co.. — 5
Schiff Co common •
Schulte (D A) common 1
Convertible preferred 25

Scovili Manufacturing ... 25
Scranton Electric $6 preferred. •
Scranton Spring Brook Water Service—

$6 preferred *
Scullin Steel Co common. •

Securities Corp General 1
Seeman Bros Inc.———— *

Segal Lock & Hardware 1
Seiberling Rubber common *
Selby Ehoe Co *
Selected Industries Inc common 1
Convertible stock 5

$5.50 prior stock .... 25
Allotment certificates ...

1%

14%

18

50%
24%

'

2%
22 Va

*3%
14%

/2%

11%

~6%

3%
4%
1%

1% 1%

13% 14%

17%
50%
24%
2%
22%
11%
3%
13%
-%
2%

18

50%
25

2%
22%
12

4

14%
■

l-:>-;

2%
%

107% 107%

11% 11%
• 2% 2%
6% 6%
18% 18%

~8% 1%
3%, 3%
4% 5
1% 2 .,

100

50

100

3,900

500

500
30

800

8,900
1,200
150

3,400 r
1,700
3,200
700

100

/ 120

600

600

1,700
500

500
100

800

2,300

4%
158%

9 Va
3%

1%

V~3 .V-

72

30%

72 V

10%

1%
7%

"lo
8%

3 Va

101%
113%

251

3%
5%

1%
3

42 Va

4Va 4%
149% 158%
8% 9%

;; 3% 3%

"2 ~2%,
16% 17
2% 3
69% 73%
30Va 30%

72 75

10% 10%
3% 3%
44% 46%
1 Va 1%
7% 7%

""% ~18
7% 8%
70% 73

71% 71%

% Va

*7% _7%
3 Va 3Va
12% 12%
99% 102%
113% 113%

249% 260

3% 3%
5% 6Va
2% 2%
4% 4%
2% 3
41% 42%

15,400
625

3,200
3,200

1,700
200

5,600
1,150
500

310
400

100

800

6,400
400

1,000
1,400
400

450

200

100

1.000
100

T 600

10

660

3.000
1,200
400

300

600

800

."V-
—

31 31% 600

30 30 30% 200

1% 1% 200

72 72 10

~5% ~5% 200

9 8% 9 400

9% 9% 9% 1,200

5% 5% 5% 300

— 42 42 50

% % 100

ft h 200

Range since
Low

31% Mar
5 Va Apr
22% Jan
12 Va Jan
1% Jan
7 Jan

37% Apr
55% Jan
11 Jan

95 Jan

3% Jan
14 ya Jan
13% Feb
2 Jan

5% Jan
5% Jan

26 Va Jan

if Jan
43 Jan

6V8 Jan

a7si Jan
6% Apr
7% Mar

108 Apr
114 Va Jan

10% Jan
93 % Jan

11% Jan
11 Jan

8% Jan

71 Va Jan
149 Apr
10 Va Jan

1% Apr

12% Jan

A J
x40 Va Feb
15% Jan
48 Mar

12% Jan
1% Apr
21% Feb
11% Jan
3% Jan
11 Jan

\l May
2% May
Va Jan

105 Va Jan
13 Va Apr
10% Jan
2% Feb

■"> 5 Apr
■ 17% Jan
17 Jan

8 Jan
3% Jan
4% May
1% Jan

2% Mar
11% May
4Va May

146 Jan

8% Feb
2% Jan
32 Jan

1% Feb
14 Jan
1% Jan

50% Jan
27% Jan

64 Feb

9% Jan
2% Apr
40 Jan

1 Jan
6% Jan
16% Feb
% Apr
6% Feb

67 Jan

69 Jan

% Jan
3% Jan
6% Apr
2% Feb

12 Apr
91% Feb
110% Apr
12 Feb
13% Feb

26 Jan
2% Jan

229 Apr

2% Feb
108 Jan
12% Mar
2% Jan
3% Jan
2Va Feb
4% Jan
2% Jan
40

28

Apr
Mar

37 Mar

29% Apr
29% Jan
1% Jan
67

123

Jan

May
5% Apr
8% Jan
9% Mar
5% Apr
40 Jan

% Mar
y4 Feb

January 1

High

33% Jan
7% Jan
29% Mar
17% Jan
2Va Jan
8% Mar

40% Jan
62% Mar
12% Feb

115% May
4% May
17 May
15 Mar

3 Va Feb
7% Mar
6 Jan

30% May
1 Jan

48 May
7% May
% Mar

8 Jan
8 Jan

108% Mar
116 Apr

13 Va Feb
101 "u Mar

16% May
13 Mar

10% May

78 ■, May
154 Jan

10% May

1% Jan

15% Mar

II Jan
X40V8 Feb
18% May
51% May
30 Va Jan
2% Jan
24% Mar

12% Mar
4% Feb

14% May
lVa Mar
3% Jan
% Mar

108 Apr
15% Feb
12% Mar
2% Jan
6% May
19 Mar
18 Jan

9 Mar
4% Jan

'

/5% Apr
2 Va Feb

2% Mar
11% May
5% Feb

158 Va May
10%.Mar

4%,Mar
38%. Apr
2%,Mar
17% Mar
3 % May
74% May

X32 Mar

81 Apr
12 Va Mar
3% May
46% May
1% Mar
8% Mar
17% Mar
1% Mar
8% Mar

77 Mar
75 Va Mar

if Feb
4% Feb
7% Mar
3% Apr
13% Jan
102% May
115% Feb

13 Mar
16 Jan

26 Jan
2% Apr

275 Jan

x3% Apr
111 Jan

13% Feb
3% May
6% Mar
3% Apr
4% Mar
3 % Mar

44% Jan
30 Va Apr

43 Va Jan
32 Va Jan
31 Va Feb
1% Feb

75 Feb

130 Jan
6% Mar
9 % Mar

10% Jan
6% Jan
45 Jan

ft Feb
ft Feb

For footnotes see page 2221.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 26

STOCKS
New York Curb Exchange

Par

Spencer Shoe Corp—
Btanl-Meyer Inc
Standard Brewing Co ;

Standard Cap & Seal common
Convertible preferred

Standard Dredging Corp common.
$1.60 convertible preferred

Standard Oil (Ky) —

Standard Oil (Ohio)—5 % pfd
Standard Power & Light .

Common class B.
Preferred

Standard Products Co
Standard Silver Lead

•

12.78
1

...10
1

20

—10
-100

1
•

Illl
....1

Friday
Lust

Sale Price

3%

Standard. Tube class B
btarrett (The) Corp voting trust ctfs.
Steel Co of Canada.. —

Stem (A) & Co common ...

Sterchi Bros Stores— —

6% 1st preferred —

5% 2d preferred
Sterling Aluminum Products ;
Sterling Brewers Inc—
Sterling Inc
Stetson (J B) Co common
Stinnes (Hugo) Corp
Stroock (S) Co
Sullivan Machinery
8un Rav Drug Co
Sunray Oil 5% % conv preferred
Superior Port Cement class B com
Swan Finch Oil Corp

..1

..1

1
.50
.20

-1
_1

.1

Is

Taggart Corp common
Tampa Electric Co common
Technicolor Inc common
Texas Power & Light 7% pfd—
Texon Oil & Land Co
Textron Inc — ———

Thew Shovel Co common

Tilo Roofing Inc
Tishman Realty & Construction.
Tobacco & Allied Stocks.. _

Tobacco Product Exports—
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep recs def reg

Todd Shipyards Corp
Toledo Edison 6% preferred
11 7 % preferred.
Tonopah Mining of Nevada
Trans Lux Corp
Transwestern Oil Co..
Tri-Continental warrants...
Trunz Inc..

Tung-Sol Lamp Works
80c convertible preferred

1
•

IlOO
—2

1

5

1

1
•

.100

.100

...1
1

-10

1

/ Udylite Corp 1
Blen Realization Corp 10c
Unexcelled Manufacturing Co 10
Union Gas of Canada _•
Union Investment common — •
Union Stk Yds of Omaha 100
Umted Aircraft Products 1
United Chemicals common •
$3 cum & participating pfd •

United Oigar-Whelan Stores 10c
$5 preferred •

United corp warrants
United Elastic Corp. •
United Gas Corp common 1
1st $7 preferred non-voting •
Option warrants

United Light & Power common A •
Common class B •
$6 1st preferred •

United Milk Products •
$3 participating preferred •

United Molasses Co Ltd—
Amer dep rets ord regis

United N J RR & Canal Co 100
United Profit Sharing 25c

10% preferred 10
United Shoe Machinery common 25
Preferred 25

United Specialties common 1
U S Foil Co class B ..1
U S Graphite common.. 5
U S and International Securities •
$5 1st preferred with warrants •

U S Radiator common I
U S Rubber Reclaiming •
United Stores common 50c
United Wall Paner , 1
Universal Consolidated Oil 10
Universal Cooler class A ; •
Class B— •

Universal Insurance 10
Universal Pictures common 1
Voting trust ctfs 1

Universal Products Co •
Utah-Idaho Sugar 9
Utah Power & Light $7 preferred •
Utah R»dio Products 1
Utility Equities common. . 10c
$5.50 priority stock—, «... 1

Valspar Corp common 1
$4 convertiole preferred __s

Venezuelan Petroleum 1

Virginia Public Service 7% pfd 100
Vogt Manufacturing •

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext "•
7% preferred |Q0

Waitt & Bond dab* A 12" •
Class B -II «

Wayne Knitting. M*iis_IIII~
_ 5

We.ntworth Manufacturing ______ 1*23
West Texas Utility $8 preferred. •
West Va Coal & Coke 5
Western Air Lines Inc . 1

;s£&?'''* wi pm—wowestern Tablet & Stationery corn. •
Westmoreland Coal 20

Week's

Range
of Prices

Low High

3% 33/4

14
23

xl7JA
110

1%
10

20

Xl7%
110

1/4
- %
67

8 3/a

1%

143/4
23

173/4
110

68%
9
A

Sales

for Week
Shares

1,400

3,500
13,300
1,750

1,900
150

900

100

400

1,600
500

15

6

9%

10%

34%
193/4

1%
543/4
15
5%

47y2
131/a
93/i
5%
1%

103/8,

11/2
543/4
15

6

471/2
13'/a
9%
5i/a
13/4

101/2

30% 341/2
19% 19%
13% 13%

15%
117

6%

7%
51/4

3%
23%

5% 5%
24% 241/4
15% 161/4

117 1171/4
6 61/4
9% 9%
21% 221/4
7% x73/4
43/4 51/4
58% 58%
3% 4

591/4 61%
1073/4 1073/4
113% 113%

i? ie
3% 3%
23% 24%

%

6% 6% 61/4
11% 11% 11%

u
3% 33/4

2% 2% 2%
5% 53/8 5%

66 66

7% 7% 8
18% 18%

"1% _ 13/4 ~1%
893/4 88 91%
— Vff 332

1%
1163/4

'ft

1% 1%
116% 117
' 332 3*2

52

n

713/8
43%

6%
6 3/8

90

"l%
%

X8%

203/4

21

"2%
58

7 Va

l3/4
37%
10%

iff

52 54

ft
7

70%
43%

6%
6%
9%
%

87%
3%
1%
%

2%

n
7

72%
44%
7

6%
9%
%

90

3%'
1%

%
23/4

x8% x8%

203/4
23

21

23%
2%

20%
23%
22

23%
23/4

57%fc>58
7 7%
1% 1%

13/4 1%
37 37%
10% 10%

1383% 139
9 9%

W

8%
8%

3 3%
9 9

1% 1%
18 * "18
4% " 4%

109 109

8% 8%
7% 8%

112 "124
20% 20%
26%" "26%

100
70

50

3,400
25

50

200

100
50b-»
550

1,050
9Q0
100

300
100

5,100
60

300

600

450

800

700

50

1,000

210

10

20

300

900

5,900
1,300

400

100

500

300

2,100

20

900

200

12,400
560

11,000

8,700
600

2,800
700

2,000

900
50
700
80

700

1.000
300

100

775

200

300

200

600

100

25

200

1.90O
50

1.800
400

1,900
500

1.900
140

5,200
1,090
400

300

200

300

100

300

25

2.600

1,000
170

50

100

Range since
Low

3 % May
23/a Jan

ft Feb
6 Jan

18% Jan
2 Jan

16 Jan

17% Feb
108% Jan

% Jan

ft Apr
54 Jan

7% Jan

% May

!': 1% Apr
Feb

53 % Mar
13% Jan
5 Jan

43% Jan
12 Jan

9 " .Jan
3% Jan/, - ,

- -1 %> Jan -

8% Feb
3/4 Feb

20% Jan
17 May
12% Jan
51 Feb

15 Apr
93/4 Apr

5 Jan

23% Feb
12% Jan

114% Jan
6 Mar

7% Apr
19% Feb
6% Jan
1 Jan

57% May
3% Feb

9% Feb
1% Jan

58 Feb

1073/4 May
113 Apr

iJ Jan

3% May
18% Jan

^ Mar
9 % Mar
4 Jan

10% Jan

2% Jan
2 Va Jan
4% Jan
5% Feb

66 May
7% Apr

14% Jan
59 Jan

1% Feb
80% Jan

ft May
16 Feb
1% Apr

X114 May
ft Mar
% Feb
3/a Feb

503/4 May
33% Apr
90 Feb

4 Feb

""% Feb
6% Mar

69 Jan

x43 % Mar
4% Jan
5% Jan
9 Feb

'. ', 3/4 Apr
78% Jan
2% Jan
1% Jan

ft Apr
23/s Jan
12 Feb
7 Jan

13ft Jan
20 Feb

18% Jan
18 Jan

20% Jan
2% Jan
51% Jan
4 Jan

1% Feb
74% Jan

1% Feb
'

27 Jan

8% Feb
105 Jan

8 Feb

3 May
7% Feb
94% May

14% Jan
1% Feb

15 <■ Jan

33/4 Jan
108 Apr
5% Jan
7% Apr

84 Jan

18% Mar
23 a./Jan

January 1

High

4% Jan
4 Mar

l7/a Apr
143/4 May
23 Apr
23/s Mar

19% Apr
18% Mar

114 Mar
3/a Jan

1 % Jan
71 Mar
9% Mar
ft Jan

1% Jan
l7/a Mar

55 Apr
15 May
6% Mar

52 Apr
14 May

!, 10% Feb
5% May

■ v 2% Feb
11% Mar
% Feb

34% May
20% May
15 Mar

52U May
15% Apr
11 May

53% May
25 Mar

16% May
119 May
6% Jan

10% May
X23% Mar

73/4 May
73/4 Apr
60 Jan

43% Jan

11% May
1% Jan

62% Mar
109% Feb
115 Jan

U Apr
4% Jan
24% May
1% Mar

10 Apr
73/a Jan

11% May

4 Feb

3 May
7% Feb
6% Feb

66 May
9% Feb

18% May
62 Mar

2% Mar
943/4 Mar
ft Feb

16% Mar
3 Mar

121% Jan

% Mar

ft Jan
ft Jan

63% Mar
37 Jan

93 Apr

4% Apr

3A Jan
7 Mar

74% Jan
443% May
7 May
63/4 May
9% Jan
1% Jan
90 Mar
3% Mar
2% Mar
% May
2% Apr
14% May
9 Apr
2% Mar
21% Mar
26 Mar

23% May
24% Mar
3% Jan

61 Feb
. 7% May

1% Jan

79% May

~ 2% Apr
40% Apr
11% Apr

139 May
'■

9% May

3% Feb
9% Mar

94% May
18% Mar
1% May

18 34 Mar

4% Mar
110% Feb
8% Apr
9% Mar

124 May ■

20% May
273% May

STOCKS

New York Curb Exchange

Westmoreland Inc
Weyenberg Shoe Mfg
Wichita River Oil Corp
Williams (R C) & Co
Williams Oil-O-Matic Heating
Willson Products Inc
Winnipeg Elec common B ..

Wisconsin Power & Light 7% pfd.
Wolverine Portland Cement
Woodley Petroleum
Woolworth (F W) Ltd —

American deposit receipts
6% Preferred

Wright Hargreaves Ltd

Friday Week's
Last Range

Sale Price of Prices

Low High

1
•

IlOO
—10

1

,_Bs
—£1

8%

11

13%

"218

9% 9%
8% 8%

133/8 13%
• 1

10% 11

112 112

12% 14%

Sales

for Week
Shares

350

300

200

250

ft 10

12,600

23/4 X2}| 4,100

Range since
Low

16 Jan

8% Jan
8 Feb
8% Jan
3 Jan

10 Feb
5% Mar

110 Apr
3% Jan
7 Jan

73/4 Jan

2% Jan

January 1

High

18 Apr
9% Mar

10 Jan
13% May
4 Mar

11% Mar
6% Jan

111 Apr
4 Mar

13 % May

10 Mar

"3% Jan

BONDS

New York Curb Exchange / Interest
. . " Period

American Gas & Electric Co.— <

2%s s f debs .1950 J-J
... 3%s s f debs .-I960 J-J
3%s s f decs 1970 M-S

Amer Pow & Lt deb 6s 2016 » J-J
Amer Writing Paper 6s 1961 J-D
Appalachian Elec Pow '3%s ..1970 J-J
Appalachian Pow deb 6s .2024 A-0
Arkansas Pr & Lt 5s 1956 J-J
Associated Elec 4%s 1953 J-J
SAssociated Gas & Elec Co—

AConv deb 4%s 1948 M-S
AConv deb 4%s .1949 J-J
AConv deb 5s — 1950 F-A
ADebenture 5s —...——,1968 A-0
AConv deb 5%s — 1977 F-A

Assoc T & T deb 5%s A 1955 M-S
Atlantic City Elec 3%s 1964 M-S
Avery & Sons (B. F.)— <

5s without warrants .1947 , J-D

Bell Telephone of Canada—
1st M 5s series B ! 1957 J-D
5s series C 1960 Af-N

Bethlehem Steel 6s —1998 Q-F
Bickford's Inc 6%S —1962 v. A-0
Birmingham Electric 4%s 1968 M-3
Boston Edison 23/4s 1970 * J-D

Canada Northern Power 5s 1953 M-N
Central 111 El & Gas 3%s 1964 J-D
§ACentral States Electric 5s 1948 J-J

A 5% s .1954 , M-S
Central States Pr & Lt 5%s stpd—1953 J-J

§ AChicago Rys 5s ctfs 1927 M-S
Cincinnati St Ry 5%s A 1952 - J-D

6s series B— 1955 A-O
Cities Service 5s Jan 1966 M-3
Conv deb 5s 1950 F-A
Debenture 5s 1958 A-O
Debenture 5s —1969 A-0

Connecticut Lt & Pr 7s A 1951 Af-N
Consol Gas El Lt & Pr (Bait)—
3%s series N_ 1971 J-D
1st ref mtge 3s ser P„ 1969 J-D
1st ref mtge 2%s ser Q 1976 J-J

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-0

AConsolidated Textile 5s stmpd—1953 M-N
Continental Gas & El 5s .1958 F-A
Cuban Tobacco 5s .1944 J-D

Eastern Gas & Fuel 4s ser A 1956 Jf-S
Electric Power & Light 5s 2030 F-A
Elmira Water Lt & RR 5s 1956 M-S
Empire District El 5s —1952 M-3
Federal Water Service 5%s .1954 Af-N
Finland Residential Mtge Bank—

6s-5s stamped 1961 M-S

Gatineau Power 33/4s A —1969 A-0
General Pub Serv 5s . ——1953 ■ J-J
AGeneral Rayon Co 6s ser A__ 1948 J-D
Georgia Power & Light 5s— 1978 " • J-D
Glen Alden Coal 4s 1—1965 ft M-S
§AGobel (Adolf) 4%s series A 1941 •, ? M-3
Grand Trunk West 4s 1950 J-J
Great Nor Power 5s stpd 1950 F-A
Green Mountain Pow 3% .1963 J-D
Grocery Store Products 1945 J-D

1st mortgage 6s 1953 , J-D
Guantanamo & West 6s 1958 J-J

Houston Lt & Pwr 3%s 1966 J-D
Hygrade Food 6s ser A Jan 1949 A-0

6s series B Jan 1949 . A-0
Illinois Power & Light Corp—
1st & ref os series A 1953 A-0
1st & ref 5s series C 1956 J-D
1st & ref 5%s series B 1957 Af-8

Indiana Hydro-Elec 5s 1958 Af-N
Indiana Service 5s 1950 J-J

1st lien & ref 5s 1963 F-A
Indianapolis P & L 3%s 1970 M-W

international Power Sec—•
Ab%s series C 1955 J-D
A6%s (Dec 1 1941 coup) 1955

A7s series E_ 1957 F-A
A7s (Aug 1941 coupon) 1957 /_—

A7s series F ! 1952 J-J
A7s (July 1941 coupon) .1952

Interstate Power 5s 1957 J-J
Debenture 6s 1952 J-J

Altallan Superpower 6s__ 196b J-J
Jersey Cent Pow & Lt 3%8 1965 Af-S
Kansas Electric Power 3%s 1966 J-D
Kansas Gas & Electric 6s .2022 M-S
Kansas Power & Light 3%s 1969 J-J
Kentucky Utilities 4s 1970 J-J

Lake Superior Dist Pow 3%s 1966 A-0
McCord Radiator <fe Mfg—

6s stamped —1948 F-A 1
Metropolitan Edison 4s E 1971 Af-N

4s series G .* 1965 Af-N
Middle States Petrol 6%s 1945 . - J-J
Midland Valley RR—
Extended at 4% to .1963 A-0

Milwaukee Gas Light 4%s 1987 Al-<l 1
Minnesota P & L 4%s —.—1978 J-D

1st & ref 5s__' —1955 J-D
Mississippi P & L 5s 1957 J-J
Mississippi River Pow 1st 5s_i.—_1951 I * Af-N1
Nassau Se Suffolk Ltg 5s— ...1945 F-A
Nebraska Power 4%s 11981 - J-D

6s series A : .—2022. M-S
New Amsterdam Gas 5s :——1948 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

- —ft/" 103% 103%
. -108% v ' 108% 108%

109

103%

108 3/a

88

23%
23%
233/4

1133/4

1023/4

108% 109
103% 104
100 100
108 3/a 108 3/a
1125 % 126
104% 105
86% 88

23% 23%
23% 24
23% 24%
23% 24
23% 233/4
91 91%
108% 1083/4

199

1133/4 114%
1119% 121
1150% 170:

1107 110
.102% 1023/4
1023/4 1023/4

102% 103
1105% 106

42% 413/4 43
43% 42 -43%

100 100

66%

102

102%
102%
101%

122 .

112

102%
97

98 •

.103%

V 98 3/a
103

101%

102%

102

106 ft
104%
104%

100'ft
993ft

27

92%

108%

66% 69'ft
1102 103%
1104% 105
101% 102
102% 102%
101% 102V2
101 102'ft

1116 118

110 110

1107% 108
103% 103%

122% 122%
111 112

102% 103
97 97

9 63/a 98
103% 103%

1123 127
104% 104%
} 1053ft 107'/a

58 58

98%
1102

1-
103%
101

1103%
103

1104%
1105%
1100
102%
170%

i 98%
103 »

63

103%
101%
108

103

106%
106%
101%
102%
75

69%

106

1109% 110
103 105

102 102

106ft 106ft
104% 105
104'ft 104%
1102% 103
100 100%
993ft 100

1107 .107%

263ft 28
28% 28%
28 28
26 28

128 30

92 92 3ft
67 68
323ft 333ft
108% 109
1107% 108%
1119% 120
111% 111%
108% 108%

1107 108%

102 102

1105% 107%
108% 108%

1102% 103

69 69%
108% 108%
104 105

106 106

103'ft 103'ft
105 li 10553
101 101'ft

1109% 109%
1118 120
1111% 114

Bonds
Sold

; . No.

/■ft; 12
/•<.. 14

5

34

4

20

20

ft 92

4

79

33

, 71
./,/ 6

12

21

21

10

8

1

2

4

5

Range Since
January 1

Low High

102%
106 •.

107%
103%
99

107%
125%
104%
793ft

105 -

108%
109 Va
104%
101%
1083/ft
128

106

88

23 29

23 29%
23 29%
22 3ft 29
23 29

85% 95'ft
107 ft 109

5 1 113% 115'ft
119 1203/4

'

150 150

105% 106%

v. 21 102 104%

16 101% 103%

17 99% 103
105% 107

191 36'ft 44%
243 37 45%

3 98 ft 100%

143 66% 79
'/"ft. 1013/4 104,

\ ' ' 104'/a 105
3 993ft 102

» 184 98'ft 103
1

21 97% 1023ft
23 98'ft 102%
— 116% 118

;'/;" V1 109 110%
'ft.' 105% 108 :

ft 5 102% 104

V 2 122 125 ;

8 99 120

112 99 103%
18 90% 97%

327 93% 98
31 101% 104%

."..'ft,' — 123 123%
1 1023ft 106'/a
— 103 106%

2 58 60%

26 973/a 98%
13 101 104

_2 101% 103%
83 983ft 101%

100 105

5 101 103
'' ' 103 108%

' ' 103% 106%
98 100%

1 102% 102%
'
— 64% 70

— 109% HI
10 102 105

'

1. 102 105&

36 105% 107%
ft 20 104% 106%

16 104 105%
102% 103'/a

17 93'/a 100%
17 93 100%
-- 1063ft 109

7 25 28

2 21% 23%
1 25 28%

17 23 28
'

25 - 29

22% 24%
73 83% 95%
5 60 77%
17 28% 35
13 107% 109
— — 106% 107
— — 120 122

"l 111% 112%
2 107 108%

— 106 106

3 99% 102
106'ft 110

"2 108- 110%
— 102% 103%

62%
107'ft
1033ft
105%
102%
105 32

100%
108

116

111%

69%
1083ft
106
108

104%
110%
1013ft
111

118

113

For footnotes see page 2221. ft fti
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 26

BONDS •

New York Curb Exchange

!

New Eng Gas & EI Assn 5a—i 1947
5s i w- —: -1948
Conv deb 5s 1950

New England Power 3'As 1961
New England Power Assn 5s 1948

V 1 Debenture 5%s —1954
New Orleans Public Service—
A Income 6s series A Nov 1940

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s .2004
Debenture 5s—_ ——.——1954

North Continental Utility 5%s„—1948
OgdenGas 1st 5s_—————1945

'vOhib Power 1st mtge 3%s_ 1968
1st xntge 3s—— — i—.—1971

Ohio Public Service. 4s —

Oklahoma Power & Water 5s——.
Pacific Power & Light 5s—
Park Lexington 1st. mtge 3s_—
Penn Central Lt & Pwr 4%s—_

Pennsylvania Water & Power 3%s.

Philadelphia Elec Power 5'As
Philadelphia Rapid, Transit 6s
Portland Gas & Coke Co—
5s stamped extended -

Potomac Edison 5s E_ —.

4'As series F —

Power JCorp (Can) 4'As B„; —

Public Service Co of Colorado—
1st mtge 3'/2S
Sinking fund deb 4s—_—i—

Public Service of New Jersey—
6% perpetual certificates.

Queens Borough Gas & Electric—
5%s series A_

Safe Harbor Water 4%s—
San Joaquin Lt & Pwr 6s B_
ASchulte Real Estate 6s—.—
Scullln Steel lnc mtge 3s___
Shawinigan Water & Pwr 4%s—.
1st 4'/a 8 series D__

1962
1948

1955
1964

1977

1979

1964

1970
1972

1962

1950
1956

1961

1959

,1964

.1949

1952
1979

.1952

.1951

.1951

.1967

.1970

Interest
Period

, M-S
3-D

M-M
M-N
A-O

i 3-D

3-D
M-N

. 3-J
3-J

J-J
; M-N

A-0

A-0

F-A
F-A

'

F-A

J-J
v M-N
-

M-N
3-D
J-J
F-A

MS

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
-

80% 82
81% 82
803/4 81 Va

108'/a 108 %
100'/2 101%

* 102% 103-—

: ' 81'/a

80%

100'%
- -102%

105

105
50

'113%

"105 105

109'/2 109'/a
107 107

$110% —

-94% 95
103 % 3 03%
109% 1097a
$105'A 1057a

108 108'/a
103% 103'/a
"104'/a 105
"." 49 50

106'/a 106%
$109% 113 "
$106'/a 107 34
"$107% 108'/a
113% 114%

"

107 107

Bonds
Sold

No.

79
4

60

1
'

65
- -

41 r

7;;V 1
: 3

"~9
■.;,'"v 5

•\W'. 9

3

■2

25V
7 V
5

Range" Since
January 1

Low High

72'/a 82%
72% 82%
72'A 82'A

107 108%
95% 101%
97% 103

43

I

101%
109

104%
1103/8
86%
103%
108

105%

107%

102%
103%
40 v,

105%
1063/a
106

107%
113%
106

105
111

107%
115%
95%

'

1047b
110

106%

109%
104%
105%
50

107%
1097a
108

108%
117

107%

Sheridan Wyoming Coal 6s—_—1947
South Carolina Power 5s 1957
Southern California Edison 3s 1965
Southern California Gas 3'As 1970
Southern Counties Gas (Calif)— V
1st mtge 3s—_ i 1971

Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3%s 1970
Southwestern P & L 8s 2022

Spalding (A G) deb 5s — 1989
Standard Gas & Electric—
6s (stamped) ——May 1948
Conv 6s stamped —May 1948
Debenture 6s — 1951
Debenture 6s Dec 1 1966

6s gold debentures 1957
Standard Power & Light 6s 1957
AStarrett Corp lnc 5s „ 1950
Stinnes (Hugo) Corp— •

A7-4s 3d stamped — 1946
ACertificates of deposit—

Stinnes (Hugo) Industries— * :
v 7-4s 2nd stamped 1946
Texas Electric Service 5s 1960
Texas Power & Light 5s 1956

6s series A— —2022

J-J
•

7 101 101 1003/4 1023/4
M-N

'

__ $1065/a 107 106 112
A-0

'

$108% 109% 108% 111'%
ms

v.* ~~ C 98'% 99% 7 16 923/4 99%

3-d 109 109 109 2 10.67B 109
3-d V ' — ■;'

.

$105'A 105% 104% 105%

M-N 151 7 151 151% 7 137% 151%

A-O 102 ' ; 102 1023/4 9 98% 103
J-D 111 3/4 111% 11174 24 109% 1113%
Jf-S $127 — "•

■ '■1 127 128
:d •

- ]. '• 76% 79 3 73% 80
a-0 '

90
•

90 90 2 86% 92
A-0

. V7 - 1033% 1037a 42 103(4 1053/4
A-0 103% 104 7 103% 105%

J-J $104 7a 107
■7 7 •

104% 1047a
J-J 1 $105% 106 105 1053/4
M-S 105'% 105 1053/4 45 104 1053/4
A-0 $107 1087a — 107 109

J-J
'

104% 104% 1 1033/4 1043/4
F-A 82 77'% 82 82 72% 82
f-a 108'A 108% 2 106% 108'%
ms __ 103 103 7v: 2 103 1047a
m-n 89% 89% 91 20 83% 91

A-0
A-0
F-A
3-D
F-A
F-A
A-O

3-J

A-0
3-J

M-N
3-J

95

95%
94 3A
95%
95

94 3A
31

943/4 95"%
95% 957a
943A 953/4
95 95%
95 95%
943A 95'/a
30 31

$21% 26 V

$21% 25
105% 105% 106
105% 105% 105%

$118 120

35

28

17
31

32

12

67

16

6

86s/a 97
87 .97%
86% 973/#
863A 97
86% 97
86%' >96%
293/4 37

19A 21

20 •??." 20V

22% 247s
1047a 106%
105 17)8%
117% 118%

BONDS
New York Curb Exchange

Tide Water Power 5s 1979
Toledo Edison 3'As 1968
Twin City Rapid Transit 5%s 1952

United Electric N J 4s — 1949
United Light & Power Co—■; v,

1st lien & cons 5%s 1959
United Lt & Rys (Delaware) 5%s_1952
United Light & Railways (Maine)—

6s series A
_ 1952

Utah Power & Light Co-- V
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A 5s income dibs

Wash Ry & Elec 4s
Wash Water Power 3%s__.
West Penn Electric 5s
West Penn Traction 5s
Western Newspaper Union—

6s unstamped extended to 1959—
8s stamped extended to 1959

IAYork Rys Co 5s etpd „

AStamped 5s

.1954
1951
.1964

.2030

.1960

.1937

.1947

Interest
Period

F-A
3-J
J-<D

y J-D

A-O
A-O .*

F-A

Jf-N

M-S
J-D
J-D
A-O
J-D

F-A
F-A
J-D
3-D

Friday Week's Range
Last or Friday's

Sain Price Bid & Asked

Low High

103 103'/a
— 108 % 10874
997a 997b 1007a

103

1037a

115%

38%

10974
105%

100%

$1103A 111

103 104

10374 104

114% 114%

115'/a 116

38% 40
1067a 1067a
1093/4 10974
105% 108
116 116

$99% 100%
94 9574
99'% 99%
100 100%

Bonds

Sold

NO.

13

10

20

2

36

Range Since

January 1
Low High

1017a 1045/a
107% 109%
96% 10174

110% 111%

103
103

108%
104%

5

15

43
• 6

10

15
2

114% 115%

■l.li'A 116

24% 45 3%
1067a 109
1083/4 110% s

105'% 109%
114% 118,

1003A 101%
85 96 .

"

9674 100 1
96 3A 100%

. BONDS V.y
New York Curb Exchang* Interest

\V;, yvy ' Period

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946 A-O
A20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D

Danish 5%s 1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6%s stamped 1952 J-J

ALima City (Peru) 6%s stamped_1958 M-S
AMaranbo 7s__ 1958 M-N
AMedellin 7s stamped 1951 J-D
Mortgage Bank of Bogota—

A Issue of May 1927 7s__ 194" Jf-N
A Issue of Oct 1927 7s 1947 A-O

AMortgage Bank of Chile 6s 1 1931 3-D
Mortgage Bank of Denmark 5s 1972 J-D

AParana (State) 7s__ 1958 M-8
ARio de Janeiro 6%s 1959 J-J
ARussian Government 6%s 1919 J-D
A5%s 1921 J-J

Friday Week's Range
'Last or Friday's

Sale Price Bid & Asked

Low - High

Bonds
Sold

No.

57

$56
57

6%

$21% 22

$62 68

$60% ..

$17% 20

$20'% 23%
37 37%
$2478 29

$36 'A __

$36 % __

$16 18
$60 68

37'% 37%
37% 38
6% 6%
67a 67a

Range Since
January 1

Low High

51% 57

54%,,; 55

16% 21

62

60
72%
63%

14

1

4

29

15

193/4 21,„
17 22

34% 37%
18 25,,

£P/a 37 I
36 37
16% 17%
58 71

33 37%
34 38
37a 73/8
374 77a

interest, e Odd-lot sale,

transacted during current

n Under-the-rule sale,

week. ' V;.- y

•No par value, a Deferred delivery sale, d Ex-
r Cash sale, x Ex-dividend.

$Friday's bid and asked prices; no sales being
ABonds being traded flat.
§Reported in receivership. ''Vy.yy;77'7.
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;"wi," when Issued; "ww," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 26

•i.l;

STOCKS

Arundel Corporation
Bait Transit Co common v t C-.—

Preferred v t c—
Consol Gas E L & Power corn—-

Davison Chemical Co——

Fidelity & Deposit Co—Z
Fidelity & Guar Fire Corp——.—
Guilford Realty Co common——
Houston Oil of Texas 6% pfd vtc.
Maryland & Pa RR
Merchants & Miners Trans

Par
•

IIIoo
♦

I-Il

,„20
—10

1

-__25

.-100
#

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

15% 143/4 15% 983
1.10 1.20 341

8 W 7% 8 v 1,734
66% 66% 32
15 15 200

Range since January 1

Monongahela West Penn Pub Serv—
7% preferred 25

Moore (Tom) Distillery 25
Mt Vernon-Woodbury Mills com—._100
Preferred —— ——100

New Amsterdam Casualty 2 —

North American Oil Co— 25c

Northern Central Ry—:——50

Seaboard Commercial 5% pfd——50 37
U 8 Fidelity & Guar— 50
Western National Bank- ——20

Bonds— / V..V,
Baltimore Transit Co 4s 1975
5s series A—;—LA-—; —1975

Interstate Co 5s— 1947

144 144

45% 46

2.25 2.25

30 30%
1.25 1.25

28. 28

307a 30%
85, 85-

2.75 2.75

85 85 V
25% 25 3%
47c 47c

102 102

37

37

37

37

37%
37

56'% 58
653/4 66i/2
101 101

6

36

200

205

5

110

10

4

36
30

95

2,000
49

235

382

■'"/ 5

$33,500
9,100
2,000

Low

14% Apr v
1.05 Mar V
7 Apr

'

643A Apr
14 Feb

142 Jan

43 Jan ■

1.50 Mar
27 Feb

1,00 May
27%* Jan

'«• .

30 Jan

65 Jan -

2.00 May
81 Jan

24 Apr
45c Feb

102 May

36 May
35% Jan
333/4 Jan

High

18 / Jan
1.75 Jan

.10%. Jan
69 Mar

15 May

150 Jan
46 May
2.25 May
307s May

V 2.00 Feb

29% Mar

32 Mar
90 May
3.55 Feb

85 Apr
26% Jan
50c Jan

102 . May

37 Mar
41 Jan

37 Mar

51 Jan 59 Mar

59% Jan -- 69' Mar
101 May 101 May

Boston Slock Exchange
„ " Friday Week's Sales

• Last Range for Week
STOCKS— Sale Price of Prices Shares

Par Low High
American Sugar Refining-— 100 — 407a 40"% 35
American Tel & Tel 100 160 1587b 160'/4 2,194
Anaconda Copper — 50 — 25% 25% 391

Bigelow-Sanford Carpet 6% pfd -100 __ 120 120 10
Bird & Son lnc •- 14% 14 14% 500
Boston & Albany RR 100 114% 113% 114'% " 165
Boston Edison — 25 35'% 34% 353/4 2,910
Boston Elevated Ry. 100 71 71 73 126
Boston Herald Traveler Corp • 21 20'% 21% 255

Range since January 1
Low High

20 Feb 41'% May
155% Feb 160% May
24'% Feb V 27'% Mar

113 r Jan

113/4 Jan
967a Jan
32% Jan

,

67 Jan

19 Jan

120 Apr
14% Mar

115 Feb

36 May
74% Mar

22% Mar

5 /-

STOCKS—

Boston & Maine RR—
7 % prior preferred
6% preferred stamped —

5% class A 1st pfd stamped—
8% class B 1st pfd stamped—

Boston Personal Prop Trust
Calumet & Hecla
Cities Service

Eastern Gas & Fuel Associates-
Common

4'%% prior preferred
6% preferred ————

Eastern Mass Street Ry—.
6% 1st pfd series A
6% preferred B—
5% pfd adjustment-.——

Eastern SS Lines lnc common-

Employers Group Association-
Engineers Public Service —

First National Stores
General Electric —

Gillette Safety Razor Co .;—

Isle Royale Copper
Kennecott Copper
Lamson Corp (Del) common-

Maine Central RR common—

5% preferred ——

Narragansett Racing Assn lnc—
Nash-Kelvinator
National Service Cos—
New England Tel & Tel —

North Butte Mining

Friday Week's Saks
Last Range for Week

Sale Price of Prices Shares

Par Low High

Range since January 1
Low High

—100
._100

-100

-100
«

1—5
1C

.100

.100

.100

.100

.100

*

".15

—5

—100
100

1

5
.—1

100

—2.50

40% 39 40% ,1,695

1%
64%

102

13%

1093%
35c

27a 3

77a 774
7774 -73/4
12'% 12%
6 6 V4
143/4 15

;7 17a 17a
64 65'/a
343A 35

101'% 102
62% 62'%
16 7. 16

1074 11
29% 29'%
11% 12%

38 3% 393%
35'% 36'/a
10% 10%
1% 1'%
31% 32

1 3'/a 3%

45/a 4%
337a 33'%

; 97a 97s
12 3/4 13'A
6c 6c

10874 109'%
35c 36c

49

41

100

90

464

24

300 "

200

r- 75

105

25
7: 70 /
300
75

; 94

130 .1

1,256
10

10

347
400

300

75

150

375
400

260

262

26 Jan

13A Jan
4 Jan

5 v Jan
12 Apr
6 May

133/a Feb

17s Feb
56'A Jan
32% Jan

92 Jan
• 54 Jan

13 Jan
8'A Jan

29% May
87a Jan

3578 Jan
33% May
73/4 Jan
1 Jan

30 : Feb

23,8 Feb

3'% Jan
23'% Jan
7 Jan

11% Feb
.6c Apr
1033/4 Apr
30c Jan

41'% Feb
4>% Feb
8'% Mar

87a Feb
14 Jan

7'A Feb
17% Mar

2 Vs Apr
69 Mar

393A Mar

105 Feb

77 Mar

217a Mar
12'% Apr
327/a Jan

13% Mar

41% Mar

377b Jan
11% Mar

-

1'% Mar
327a Mar
; 33/e Mar

6 Feb

36'% Mar
10'A Apr
133% Mar
15c Jan

109% May
46c Mar

Pacific Mills ♦ 3878 37 Ve 383/a 20 257a Jan 40 May
Pennsylvania RR l50 30 29'% 30'/a 1,174 257a Jan 30'A Mar
Quincy Mining Co -25 P/4 1% I3/4 . 1,650 86c Fee l3/4 May
Shawmut Assn. • 14 Wb 405 12% Jan 147a May
Stone & Webster lnc— 77a 8 3% 163 73/4 Apr * 93% Feb
Suburban Elec Securities $4 2nd pfd * / 90 90 - 21 90 Mar 91 Mar

Torrlngton Co * 33% 33 33'A 550' 32 ■ May 36 • Mar
Union Twist Drill - II5 26 253% 26 70 23% Apr 28 Jan
United-Carr Fastener Corp.- 24% 24'% 24'% 25 24% May 24'% May
United Drug lnc 14%. 147a 143A 327 12% Feb 143A May
United Fruit Co 827a 80% 827a 511 753% Jan 827a May
United Shoe Machinery common 125 71 71 72 582 69% Jan 74 Jan

6 % preferred _25 43'% 44'% 50 43'A Mar 44 y2 Feb
U S Rubber _10 47% 4774 "

30 40 3/8 Feb 487a Mar
Vermont & Mass Ry Co_ 100 117'% 117'% 63 110 Jan 117'% May
Waldorf System lnc— •

11% 313/a 11% 225 10 3% Jan 12'/a Mar
Warren (S #

25% 25'% 200 20'% Jan" 25'% Apr
Westinghouse Electric & Mfg ._50 987u 100'/a 145 ■ 917a Feb 100'/a May

For footnotes see page 2227.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 26

Chicago Stock Exchange
STOCKS—

par

Advanced Aluminum i Castings——5
Aetna Ball Bearing common——.—.1
Allied Laboratories common—
Allis Chalmers Mfg Co———*
American Public Service pfd———100
American Tel & Tel Co capital——100
Armour & Co common— 5

Aro Equipment COrp common —1
Automatic Washer common™..——3
Aviation Corp (Delaware)———3

Bastian-Blessing Co common———'"
Belden Mfg Co common———.—10
Belmont Radio Corp.—
Bendix Aviation Corp common— 5
Berghoff. Brewing Corp—— —1

Binks Mfg Co capital ——-—1
Bliss & Laughlin Inc common——5
Borg-Warner Corp common...——-5
Brach & Sons <E J) capital——1"
Brown Fence & Wire class A pfd™.
Common —— ——-——1

Bruce Co (EL) common.—.— -5
Bard Piston Ring common.————1
Butler Brothers ——10
5% convertible preferred—.———30

Castle & Co (A M) common —10
Central Illinois Pub Serv $6 pfd——*
Central 111 Secur Corp—
Common i —1
Convertible preferred .*

Central S W Util common—— 50c
Prior lien preferred— ———*
Preferred

Cherry Burrell Corp common.— 5
5% preferred ——————100

Chicago Corp common. —— 1
Convertible preferred —————*

Chicago Flexible Shaft common——5
Chicago & Northwestern Ry—
Preferred w i—-—-——

Chicago Towel Co—
, Common capital ————*
Chrysler Corp common —.5
Cities Service Co common..— —10

Commonwealth Edison common——25
Consolidated Biscuit common—., 1
Consumers Co—
V tc pfd part shares—.—.——50
Com-part shs v t c A. .——50
Common part shs v t cB__.——*

Crane Co common— 25
Cudahy Packing Co 7% cum pfd—100
Common ...———————30

Dayton Rubber Mfg common.———1
Decker (Alf) & Cohn Inc—

-

Common —.. .10
Deere & Co common— *

Dodge Mfg Corp common *
Domestic Industries Inc class. A. ..1

Electric Household Util Corp—5
Elgin Nat Watch Co——.— -15

Fansteel Metallurgical —_

Foui;-Wheel Drive Auto— —10
Fox Peter) Brewing common.—. 5

Gardner Denver Co common—.

General Finance Corp common—1
Preferred —— . 100

General Foods common —*

General Motors Corp common ..10

Gillette Safety Razor common.———*
Goldblatt Bros Inc common •

Goodyear Tire & Rubber common .*
Gossard Co (H W) common. .*
Great Lakes Dr & Dk com ...——*

Hall Printing Co common 10
Harnischfeger Corp common.™— 10
Heileman Brew Co G cap 1
Houdaille Hershey class B *
Hupp Motors common (new) .1

Illinois Brick Co capital .—10
Illinois Central RR common— —100
Indep Pneumatic Tool v t c————»
Indianapolis Power & Light common—*
Indiana Steel Products common..——1
International Harvester common .»*
Iron Fireman Mfg Co vie——.—.*

Jarvis (W B) Co capital— 1

Katz Drug Co common.! .1
Kellogg Switchboard common......

Kentucky Util jr cum preferred——.50
6% preferred —— —100

La Salle Ext Unlv common..—.—.5
Leath & CO common——.... —*

Llbby McNeill & Libby common 7
Lincoln Printing Co common: —1

$3% preferred ... —*
Lindsay - Light & Chemical com—...*'
Liquid Carbonic common——. —*

McCord Rad & Mfg class A *
McQuay-Norris Manufacturings „—*
McWilliams Dredging Co common..—*
Mapes .Consol Mfg capital , —*
Marshall Field common— •
Masonite Corp common *

Mlckelberry's Food Prod common I
Middle West Corp capital —5
Midland United Co-
Convertible preferred A—! *

Midland Util 6 % prior lien. .100
7% prior lien 100

Miller & Hart Inc $1 prior pfd„ 10
Monroe Chemical Co preferred- _ _•
Montgomery Ward & Co. common!—*
National Cylinder Gas common ■ 1
National Standard cap stock 10

Friday
Last

Sale Price

159%
5%

1%

14%
9%

10%

37%

16

3%

5%

90

Week's
Range
of Prices

tow High

I 4% 5%
14% 14%
17 17%
35% 35%
109% 411%
158% 159%
5% 5%

8% 8%
1% 1%
3% 3%

23% 23%
14% 14%
8% 9%
37% 37%
10% 11

6% 6%
17% 17%
36% 37%
21% 21%
16 16%
3% 3%

25 26

5% 6
9% 10

29% 29%

21%
93

10%

14

6%
46%

91%

86

15%

21%
90

fir

10%
%

115% 116
60 60

14 14

104% 104%
5% 6%

46 46%

91% 91%
56% 56%

60 60
84% 86
15% 16%

26% 26 V* 26%
4% 4% 4%

— 27% 27%
11 11
4% 4%

99%

41%

~s%

9%
32

17%
3%

42%

46%

11%
15%
1%

•16

5%
74%

• 7%

103%

3%

~7%

23% 23%
99 99 Va
26 26

17% 17%

6% 7%
40 41%
12% 12%
5% 6

Sales
for Week

. Shares

, 350.
50

150

200

100

300

3,600

100

350

1,100

200

450

1,200
'

100
600

150
350

950

100
200

400
• 450

1,000
600

50

50

270

4,900
200

1,150
20

100

100
50

7,200
400

300
50

10

250

2,700

3,750
350

20
50

50

400

100

100

Range since January 1
Low

4% Jan
12% Jan
17 May
33% Apr
108 May
156% Jan
4% Apr

7% Mar
1% Feb
3% Jan

20 Jan
14 May
8% Jan
33% Jan
8 Jan

5 Jan

16% Jan
34% Jan
18% Jan

. 14% Feb
3% Feb
22 Jan

4% Jan
9 Jan

28 Jan

20 Jan

88% Apr

% Jan
9% Jan

% Mar
111 Jan
58% Jan

12% Jan
104% May
4% May
45 Jan

82 Jan
51% Apr

55 Jan

78% Jan
13% Feb

24% Jan
4% Jan

» 18% Jan
5 Jan

2% Jan

19 Feb

93% Jan
22"% May

50 15% Jan

9

31
9%
32

32%

10%

19

9%
9%

10%

44%

17 17%
12 12%
85 90

17% 17%
3% 3%
8% 8%
42% 42%
59% 59%

10% 10%
7% 7%
45% 46%
13% 14
19% 20

16% 16%
8% 8%.
11% 11%
15% 15% :

r. l% 1%

5% 5%
15 15%
22% 23
16 1 16%
5% 6
73 74%
19 19

14% 14%

6 6

7,% 7%;
49% 49%'
103% 103%

3% 3%
4% 4%
6% 7%
4% 4%
21% 21%
4% 41/4
24% 24%

29 29
16% 16%
9% 9%

.32% 32%
14% 14%
49 50

6 6%
10% 10%

'

19 20%
9% 10%
9% 10%"

10% 10%
46 47

43% 44%,
11% 12 "

34% 35

800

750

100

1,700

1,000
550

400
700

400

150

200
50

150

1,450

600

50
250
100

500

50

350
400

100

400

1,850
800

200
300

350
800

200

6% May
36% Apr
10% Jan
5% Jan

8 Jan

29% Jan

17 May
10% Jan
39 Feb

16% Jan
3Va Jan
8 Jan

41% Apr
51% Feb

8 Jan
7 Feb

38% Feb
13 Jan

19% Jan

15% Apr
8% Apr
9% Jan
13% Jan
1% Jan

"

4 Mar

10% Jan
19% Jan
16 May
5% May
68 Apr
18 Jan

200 13% Jan

200

750
80

60

4,450
5.0

4,200
100
30

150

100

60
650

250
10

350
350

500

2,550

1,450
350

400

250
'

30
350
250

251.

4% Jan

6% Jan
47% Jan
101% Jan

- 1% Jan
3% Feb
6% Apr
4% May
15% Jan
4% May

22 Jan
*

.,

22% Jan
16% May
8% May
32% May
13% Jan
38% Mar

5% Mar
9% Feb

18% May
5% Mar

5% Mar

9% Jan
40% Jan
41% Apr
1I%~ Feb

...32%^.Jan.

High
5% Mar
17% May
20% Jan
39% Jan
112% Feb
159% Mar
6 Jan

9 Jan

2% May
4% Feb

24 May
15% Feb
9% Jan
37% Mar
11 May

6% Apr
18 Mar
38% Mar
24 Feb

18 Mar

4% Apr
26 May
6 May
10% Mar

29% Mar

21% Mar

95% Jan

% Mar
10% Apr

Jan

116% Jan
63% Feb

14% Apr
104% May
6% Mar

50% Jan

94 Mar
56% May

60 Apr
86 May
17% Mar

26% Apr
5% Feb

29 May
12% Mar
5% Mar

23% May
102 Mar

27% Mar

18% Mar

8% Jan
41% May
13 May
6% Mar

10 Feb

32% Mar

17% May
12% Feb
95 May

18 Mar
4 Mar

8% Mar
42% Mar

59% May

11 Mar

8 Jan

46% May
15 Mar

20% Jan

16% May
9 Mar

11% Apr
16 Mar

1% Mar

5% May
17% Mar
23 May
17% Mar
6% Feb
74% May
19% Mar

15% Mar

6% Jan
8% Mar

49% May
104 ' Apr

3% May
5 Mar

8 Apr
5 Apr

21% May
5 Apr

241/4 May

33 Mar

c43% Jan
9% Feb
34 Feb
15 Mar

■*' 51% May,

6% Jan
11% Mar

21% Mar
'11% May
11% May

*

10% Jan
47 May
48% Mar
12% Mar
37 Feft

STOCKS—

Friday
Last j

Sale Price
Par

Noblitt-Sparks Ind Inc capital 5 : 37%
North American Car common.——20 /

North Illinois Finance common :__*
Northwest Bancorp common-.—-—-*
Nor West Util pr lien pfd 100

7% preferred —.———- 100

Omnibus • Corp. common..—.—-—6
Parker Pen Co (The) cpmmon—10
Peabody Coal Co B common—.5
6% preferred —_———.——.100

Penn Elec Switch class A—.__10

Pennsylvania RR capital——i—50
Peoples Gas Lt & Coke capital—100
Perfect Circle (The) Co.——i—*
Potter Co (The) common—1

Quaker Oats Co common 1*
Preferred ——^—.100

Rath Packing . common— —.10
Raytheon Mfg Co 6% preferred—5
7% preferred —————100

18%

32

x91

*

30
■ 58%

4%

1
a

1
•

5

2

Sangamo Electric Co common..
Schwitzer Cummins capital——'—
Sears Roebuck & Co common—

Serrick Corp class B common-
Sinclair Oil Corp..——————,
South Bend Lathe Works capital-
Spiegel Inc common— —

St Louis National Stockyards capital—•
Standard Dredge preferred—.—20
Common — —— 1

Standard Oil of Indiana, capital—23
Stewart-Warner - Corp common.———5
Sundstrand Machine Tool common 5
Swift & Co capita)— ... 25
Swift International capital —15
Texas Corp capital .—25
Trane Co (The) common—. 2

Union Carbide & Carbon capital *
United Air L Transp capital— J>_5
U S Gypsum Co common —10
(J S Steel common. ...————«
7% cumulative preferred ilOO

Utah Radio Products common—....—!

Walgreen Co common *
Wayne Pump Co capital—. 1
Wieboldt Stores Inc common...——*
Cum prior preferred..— ... .*

Williams Oil-O-Matic common—i..—*
Wisconsin Bankshares—
Common . —_—.

Woodall Industries common.—.

Wrigley (Wm Jr) Co capital—.—.
Yates-Amer Mach capital ...

Zenith Radio Corp common

Unlisted Stocks— - , 1■;
American Radiator & St San com *
Anaconda Copper Mining — 50
Atch: Topeka & Santa Fe Ry com—100
Bethlehem Steel Corp common *

22

13%

~7%

33%

14

30%
» 32

14 ,

80

73

51%

~7%

29%

101%

Week's

Range
of Prices

Low High

37% 37%
18 . 18 y8
10% 10%
18 18%
107% 108 < /
32% 33

9% 9%
31 32

v. 4% 4%
91 93

19% 19%
29% 30

, 58% 58%
. 33% 33%

3% 4

77% 79
150% 153%
>41% 41%
;■ . 4% 4%
113% 113%

f22 22
, 12% 13
88% 89%
4% 4%
13% 13%
21% 22
7% 7%

31 31%
17% 18
2% 2J/e
33% 33%
13% 13%

.14 14%
29% 3iya
31% 32-
48 48%
13% 14

80 80%
24% 25%
73 73

51% 52
125% 127
r 6% 7y8

28 29%
26% 26%
12 12

101% 101%
3% 3%

Sales

for Week
Shares

350
800:
100
550 ,

20
180

1,000
200

1,550 "
110

59

1,300
100
200
500

170
40
20

800
30

100

200
200

. 150
1,800
300

850
80
100
500
300 :

■

• ■" 100

1,750
3,050
500
200

300

450
400
100

900
100

1,950

450
10
50
30

100

Range Since January 1
Low

33% Jan
17% Mar
lOVi Apr
16% Jan
95 Jan

'22 Jan

9 May
24 Jan

: 3% Jan
79 Jan

Feb

Jan

' 17
26

56% Jan
, 31% Jan
2% Jan

10 10% 950 8%
.2 5 5 5 250 4%

64% 66% 400 62

.5 II 6 6 50 5%

.* 37 37 37% 450 34

25%

Curtiss-Wright
General Electric Co.

1

9% 9%
25% 25%
67 67

58% 58%

5 5%
35% 35%

3,250
500

150
150

300
400

71 Jan
150 Apr
38% Feb
3% Jan

113% May

21% Jan
11 Jan
85 Feb

3% Jan
10% Jan
21% Jan
6 Feb
27% Apr
16 Jan

. 2 Jan
32% Mar
12% Jan
14 May.
27% Jan
28 Jan

45% Feb
12 Jan

77 Apr
23% Jan
71 Mar

50% Apr
120 Jan
3% Jan

26% Apr
25 Jan

11% Apr
98% Jan
2% Jan

Apr
Feb

Feb

9 Feb
24% Jan
56% Jan
56% Jan

5
35

Interlake Iron Corp common— *

Martin (Glenn L) Co common., —1
Nash-Kelvinator Corp.., 5
New York Central RR capital •

Paramount Pictures Inc 1
Pullman Inc — ._*
Pure Oil Co (The) common •

Radio Corp of America common •
Republic Steel Corp common *

Standard Brands common *
Standard Oil of N J 25
Studebaker Corp common —1
U S Rubber Co common—.... 10

Apr
Apr

Jan

20%
13%
17%

20%
12%
17%

20%
13%
18%

1,150
3,600
1,800

16

25%
43%
16

25%
43J/2
16

100
50

1,000

9 9

16 y*
9%
16%

600
950

16%

30

55%
16

V 47%

30

55%
16%
48

50
400

1,250
700

16% *Jan
11% Apr
15% Jan

23% Feb
37% Jan
15% Feb

8% Apr
16 Apr

28% Mar
52% Feb
14 Apr
40% Feb

High

38% Mar
20 y2 Mar
11 Jan
20% Mar
118 Mar

34 Mar

10% Feb ,t

32 - May
4% May

93 May
19% May
30 Mar
63% Mar 1

35 May
4 May

79 May
155 Feb

, 43 Apr
4% May

113% May

23% Feb

13%; Apr .

90% Jan
5 May
13% May
24 Feb

7% Mar
43 Jan
19% May
2V2 Apr

. 34%- Jan
,14 Apr
18% Jan
317/« Feb
32% Jan
49% Jan
14 May

82% Jan
27% Mar
73% Jan
55 Mar

127 May
7% May

29% May
26% Mar
12 y4 Feb
101% Mar

. 3% Jan

10% May
5% Apr
69 Jan
6% May
39% Mar

10% Mar
27 y* Mar
68% Mar

60% Jan

6% Jan
37% Jan < j

8V4 Mar

20 ya May
13% Mar
20% Mar

27% Mar
44 l/a May
18 Mar

10V* Jan
18% Mar

31% Mar
56% May
16% Mar
48 May

Cincinnati Stock Exchange

STOCKS—

American Laundry Machine ,

American Products part pfd.

Par
..—26

Friday
Last

Sale Price

29%

.100Baldwin preferred „

■ Churngoid ■ — *
Cincinnati Gas & Electric preferred.100
C.N 0 & TP—.——20,
Cincinnati Street — 50;
Cincinnati Telephone .— .—50
Crosley Corp .— :—...

Dow Drug —.——*

Formica Insulation

Hobart class A———..

Kroger —

Magnavox

Procter & Gamble
Randall class A——
." Class B .....i—.

U S Playing Card
U. S. Printing——..
Preferred

10%

7%

'

_*'

J.5Q

_•

"...* .

L_*

„io
-

*

'II50

54%

Week's

Range
of Prices

Low High
29% 30
4% 4%

102 102

10% 10%
103 103%
108. 108
8% 9
75% 76
19% 19%
IVa 77/b

30 30%

40% 40%
33% 34%
8% 9

52% 54%
24 24
4 4 , •'

Sales
for Week
Shares

425
100

' '
13

25
53

5

185
68 •

20

65

Range since January 1
Low High

25Vt Feb 30 May
4 Feb 6 Apr

100 Apr
10 May
99 Jan
99 Jan
7% Jan

72 Jan

17 Vb Apr
5Va Jan

10 30 May

— 43% 43%
10% 10% 10%
37% 37% 37%

Unlisted— ' ' •'

American Rolling Mill ———25
I".'-'/ ' '• "

City Ice & Fuel—— — —*'

Columbia Gas

General Motors —T— -10

Standard Brands —... —*

i3%

4 •

30

13% 13%

19% 20

4 •. 4

59% 59%

29% 30%

25

122

351

307
10

2^0 ,

60
143 •
20

146

24

42

127

35

39 Mar
31% Jan
5% Jan

52% Apr
22 Feb

3% Jan

40% Jan
8%, Jan
35 Apr

12 ,Jan

15 Jan

4 Apr

51% Feb

28% Jan

109 Jan
13% Mar

104% Apr
108% May

: 9 Mar

78 Mar
21 Mar
8 May

35 Jan

40% May
35% Mar
9 Mar

58% Jan
24 May
4 Mar

45% Feb
12% Apr
38% Mar

14% Feb

20% May

5% Mar

59% May

31% Mar

For footnotes' see" page" 2227.''
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 26

Cleveland Slock Exchange
stocks—

Par

3
— V.».

IIIi
♦

lie
*

.—25

-_5
.100

Brewing Corp of America-—
City Ipe & Fuel—,.—
Clark Controller —

Cleveland. Cliffs Iron preferred™.
Cliffs Corp common—_
Eaton Manufacturing —

Faultless Rubber a..

Fostoria Pressed Steel—1 _

General Tire & Rubber Co—

Goodrich, B F——; —L —

Goodyear Tire & Rubber
Halle Bros common— -

Preferred —■—

Harbauer Co

Interlake Steamship ____

Jaeger Machine ■

Jones & Laughlin—__
Kelly Island Lime & Tr _ __

Lamson & Sessions
McKee A G class B
Medusa Portland Cement—

Metropolitan Paving Brick—;
National Acme

National Refining new .. *
Prior preferred 6% *

National Tile
_ *

Nestle LeMur Class A *

Ohio Brass class B__ *

Packer Corp ♦

Reliance Electric _5
Richman Bros *

Thompson Products Inc___ *
Vlchek Tool *

White Motor 50

Friday Week's
Last i Range

Sale Price of Prices <

.
.. Low High

__ r a51 a51

. • al9% a20
— V ' -20% 20%
78.

. ..... 77%..'79 « ■

— V 15% *16%
.'i—v' ' a44% a44%.

■

23 ".'"23

14% 14% 14%'
__ % a21% a21%

. * a47% a48%
a46%, a45% a46%
__ ' 15% 15%
49% 49% 49%

. — 7 -7 ,

— 33% 34%

11%

~8%

15%

34%
40

jUnlisted—
Addressograph-Multigraph common __

Firestone Tire & Ruober common

General Electric common. • ; •

Glidden Co common 20%
Industrial Rayon common— f
Interlake Iron >

New York Central common

Ohio Oil common ; •

Republic Steel common *
__

U S Steel common • *

Youngstown Steel Door__ '

21%
a21%
11%

. 5%
36%
17%
4

al7

11%
114 •

•V • L%
8

22

15%
11%
34%
39%
6%

a24

21%
a46%
a35%
20%

a39%
. 7%

a 17%
a 18%
a 16%
a51Var
15 :

21%
a21%
11%

, 5%
36%
48

r 4

al7%
11%
114%
>1%

8%
22

15%
11%
35

40

6%
a24

Sale*
for Week

Shares

5 *

. 98
- 105
905

2,814^
f 20

> 473
200

30

257
•• 1

305

60

31

155
'

. 120

v'l- 45

26,
128

:. 200
'

4-. 45

,
r 165
: 363

46

100

51

, * 130
600

100;
180

20

622

300

125

6

21%
a48%
a36 .5.

20%
a39%

7%
al8%
a19 Va
a 16%
a52

="15%

210

225

34

200

55

200

126
55

35

120

200

Range since
: Low

40% Feb
15 Jan

18% Jan
63 Jan

13% Apr
42% Feb
20% Jan
13 Jan

19% Feb

40% Feb ^

,36% Feb
12% Feb

43% Jan
7 May

31 Feb

21 Mar

21 May.
11. Mar

5% Feb
36% Jan
15% Mar
3 % Jan
14% Jan
10% Feb

110 Mar

1% Apr
6% Jan

20 % Mar
12% Jan ,- .

11% May
32 Va Jan

33% Jan

5% Jan
20 Feb

20 Jan

39% Mar
35 Feb

18% Apr
35% Apr
•7 Apr
17 Feb

17% Feb
15% May
50% Apr
14% Apr

January 1

High

51% May
20 % May
22 Jan
79 May
16% May
45 Mar

% 23 May
14% Mar

V 23% Mar

. 48% May
46V4 May
16 Apr
50 Mar

7 May
34'A Apr

23
22%
12%

6%
38

18%
. 4%
17%
12

115%
2

9

22

16

12%
36

40%
7%

24%

Jan

Mar

Jan

Feb

Mar

Apr
Mar

May
Apr
Apr
Jan

Feb

May.
May v.
Mar

Mar;

May;
Mar:
Mar

22 Vi,Mar
48% May
37% May
20% May
40"% Jan

8 Mar

20% Mar
19% Mar

18 Mar

55 Mar

16% Mar

Watling, Lerchen fit Go.
Member*

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchauge

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
STOCKS—

Friday
Last ,

Sale Price

Atlas Drop Forge common—A 5
Baldwin Rubber common 1

Brown, McLaren common- 1

Burroughs Adding Machines.
Consolidated Paper common— _10
Continental Motors common 1

Crowley, .Milner common ' : *
Detroit & Cleveland Nav common__10
Detroit Edison common 20
Detroit Gray Iron 5

Detroit-Michigan Stove common 1
Detroit Steel Corp common 5
Eureka Vacuum common 5
Ex-Cell-Q Corp common — 3
Federal Mogul _ 5 •

Federal Motor Truck ______^

Frankenmuth Brew common.—.—_1
Gar Wood Industries common— 3
General Finance common. 1 1

General Motors common^. 10
Goebel Brewing common.—__1 >•

Graham-Paige common——j. __1 -J
Grand Valley Brewing— —1 r

Hoover Ball & Bearing——..—10 *;'■
Hoskins Mfg— —2%
Hudson Motor Car common—,>.
Hurd Lock & Mfg common—___—l
Kingston .Products - common..^——_1 !-•
Kinsel Drug common— ________ I
Kresge (SS) common.™———_10
LaSalle Wines., a___ _2 \
Masco Screw Products common--...-. 1
McClanahan Oil common.. _1 ;

Michigan Die Casting common—.-——1
Michigan ; Sugar., common—*—! * ;

Preferred —— —i..l0
Micromatie Hone common—_i.—_,__1
Motor Products— — —* •

Murray Corp.™———_i__lO .;

Park Chemical Co.—— 1
Packard -Motor Car common.i...;—__• /

Parker-Wolverine ,4!. ..

Peninsular Mtl Pr common... 1
Prudential Investment common——_1 ■ •

River Raisin Paper common •
Scotten-Dillon common - — 10 (
Simplicity Pattern common—— 1
Standard^ Tube J'B" common_^____i__l
Tivoli Brewery common— 1 /
Udylite — -■

Universal-Cooler class "B"____ __*■
Walker & Co class B ; _♦
Warner Aircraft common— 1
Wayne Screw Products 4

Young Spring & Wire _*

15%

19%

1%
19%

3%
5%

3%
1%

66C

23%

65C

17%
*9%

9%
1%

1%

Week's

Range -. ,

, of Prices
Low High

8% - 8%
7 7

1% 1%
12% 13

15% 15%
6 6 '

8% 9
5% 6. -

19% 19%
95c 1.00

4' ' 4%
19 ' 19%
9 9

30% 30%"
18% 18%'
7% : 7%
3% 3%
5% 5%
3% '3%
59 *59%=

'

3% 3%
•• 1% ' 1%*
99c 99c

2%
3%

1%
4%

20%'
13

19%
66c ;

•2%'
60c

23%
5

.

1%
28C

1%
65c
6%
8

17%
9%:

3

4% *

9%
1%
2 '

3%.
10

2%
1%
2%
3%
2%
7

1%
4%

17%

21 *

13%c
10%
66c

2%
60c

23%
5%'
"1%
28c

•'.1%
65c v :

: 6%
8%;.
17%'

r 9%

3

: 4%'
9% :

1%-
2

3%
10%'
2%
1%

: 2%'
37/s
2%
7

lVa
4%
17%

Sales

for Week
Shares

400
960

100

405

550

>; 130

600

1,000 ::
2,734
500

4,510
2,030 V
250

210

150

,450

1,100
f-; 1,238

650

789

635
= 1,456

100 •

"

293
V 300

820 :
1,600
137

400

1,010
225

500-

1,000
700
100

100

350
100

150

200

295
420

520
390

600

275

100

125

'300

400,
225
100 *
300
320

100

Range since
Low

6 Jan

6% Jan
1 % May

12% Jan •

14% Feb
4% Jan
3% Jan

"

4 % Jan

18% Jan
75c Jan

3% Jan
17% Jan

7% May
23 Jan

18% Jan.
5% Jan
2% Jan

4% Jan
3% Jan -

52% Feb •

2% Jan

1% Feb
96 Apr

19 Jan
12 Feb-

8% Feb • '

50c Jan

"2% Mar
57c May
22% Feb

4% Jan
1% Jan

24c Jan

1% Jan
65c May
5% Jan
5 Jan
16 Jan
9 Jan

2% Mar
3% Feb
9 Jan

1% Feb
1% Jan
3% Jan
9% Apr
2% Mar
1% May
2% Jan
2% Jan

„

1% Jan
6 Feb

98c Jan
3% Jan

17'% Mar

January 1
High

8% May
7% Jan
1% Feb

•"= 13 % Mar
15% Jan

6% May
9 May
6y2 Mar

.20% Mar
1.00 Mar

4% May
21% Mar
9 May
30% May
20% Jan
7% May
3% May
5% Mar

'

3% Mar

59"% May
4 May
1% Mar
1.00 Jan

21 May
13% May
10% May
70c Feb

2% Jan
70c Jan
24 Mar,
5% Mar
1% Jan
36c Feb
2 Mar

88c Mar

7 Jan

8% May
18 Mar

10% Mar

3% Feb
4% Mar
9% May
1% Mar
2% Mar

3% Mar
12 Jan

2% Apr
1% Mar

3% Mar
3% Feb
3 Mar

7 May
1% Mar

4% Mar

17% Mar

Los Angeles Stock Exchange
STOCKS—

Aircraft Accessories Corp—
Bandlni Petroleum Company
Barker Bros Corp common-
Blue Diamond Corporation,
Broadway Dept Store, Inc, com..
California Packing Corp common
Central Investment Corp—
Cessna Aircraft Co

Chrysler Corp —

Consolidated Steel Corp
Preferred

Creameries of America

Douglas Aircraft Co, Inc
Farmers & Merchants Nat'l Bank-
Farnsworth Television & Radio-
General Metals Corp
Goodyear Tire & Rubber Co
Hancock Oil Co class A common-
Honolulu Oil Corporation.——
Hudson Motor Car Co_.
Hunt Bros

Preferred
Hupp Motor Car Corp—-

Intercoast Petroleum Corp .

Jade Oil Co

Lane-Wells Company
* Lincoln. Petroleum Co
Lockheed Aircraft Corp ;
Los Angeles Investment Co______.
Magnin (I) & Co common—
Mascot Oil Company
Menasco MfgCo—.
Merchants'Petroleum Co
Mt Diablo Oil Mng & Dev Co.
Oceanic Oil Co——
Pacific Clay Products
Pacific Finance Corp common.;
Pacific Gas & Elec common_____.
"6% 1st preferred
5 CU 1st preferred

Pacific Indemnity Co ■

Pacific Lighting Corp common-
Pacific Public Service 1st pfd—.
Pacific Western Oil Corp
Republic Petroleum Co common

Richfield Oil Corp common
Warrants

Ryan Aeronautical Co 1

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

For

_50c

I

III2

-100
— 1

5

_#

nil

I100
1

.2.50

—1
-10c

-10c
1

-10c

—1
._10

♦

nil
—1

—1

1
—1

IIlO
—25
-25
-25

-10
*

- ' *

IIlO
1

Safeway Stores, Inc —

Security Company
Shell Union Oil Corp_ ,

Sinclair Oil Corporation..
Solar Aircraft Company.;
Sontag Chain Stores Co., Ltd.
Southern Calif Edison Co Ltd—
Orig preferred
6% preferred class B
5 Va% preferred C :

So. Calif Gas Co 6% pfd A
Southern Pacific Co
Standard Oil Co of 'Calif
Sunray Oil Corp
Taylor Milling Corp
Transamerica Corporation
Transcontinental & West Air, Inc.
Union Oil of California
Universal Consolidated Oil Co
Yosemite Portland Cement pfd

.30

.15

_25

-25

.25
—25

.25

1

3%
5%

al5%

8%
a86%
11%

485

,"45%,

32'
10%

12%
41c

16%

40c

5%

36%

43%

al6 f

5%
9%

*3%

38%
a27%

13%
3%
8%
22%

31

29%
37

—2 ; 9
—5 al8%
-25 18%
-10 __

_10 6%

Low High

*3% 3%
5% 5%

al6 al6
- 1.90 1.95

al5% al5%
a28% a28%
70 73

8% 8%
a85% a86%
11"% 12
23 23%
9 9%

a48% a48%
485 485

12% 12%
59% 59%

; 45% 46 . •

52% 52%
32 33

10% 10%
15% 15%
9% 9%
1% 1%
35c 35c

15c 15c

12% 12%
41c 41c

a 15% a 16
16 16

16 16 Vi
70 70

1.00 1.05

35 35

60 60

31c 40c

5% v 5%
15% 15%
33 33

36% 36%
31 31

a48 a48

43 43%
a20% a20%
al6 a16

5% 6%
9% 9%
75c 75c * .

3% 3%

48% 48%
38% 38%

a27 Va a28 Va
13% 13%
3% 3%
7% 8%
22% 23
38% 38%
30% 31V4
30 V8 30%

i 36% 36%
297/a 31
37 37

"66

13% 13%
8% 9%

al8% al8%
: 18% 18%

14% 14%
6% 6%

Mining Stocks—
Alaska Juneau Gold Mining Co 10 5%
Black Mammoth Cons Mining Co.__10c 6c
Cardinal Gold Mining Co 1
Imperial Development Co Ltd— 25c
Zenda Gold Mining Co >

Unlisted Stocks—
Amer Rad & Stan Sani Corp ♦ a9%
American Smelting & Refining Co.—* a37%
American Tel & Tel Co__ —100 al60%
American Viscose Corp— 14 a44
Anaconda Copper Mining Co 50 .. 25%
Armour & Co (111)—___5 __

Atchison, Topeka & Santa Fe Ry__10G
Aviation Corporation 3 = :
Baldwin Locomotive Works vtc 13 __

Barnsdall Oil Company—— __5
Bethlehem Steel Corp.. *
Boeing Airplane Co 5
Borden Co 15 __

Borg-Warner Corp, 5 a37
Canadian Pacific Railway Co 25
Caterpillar Tractor Co— — a47%
Columbia Gas & Electric Corp- *
Commercial Solvents Corp.. !_____*
Commonwealth Edison Company—25
Commonwealth & Southern Corp_—* %
Cons. Vultee Aircraft Corp 1
Continental Motors Corp ; 1
Continental Oil Co (Del)___ —5
Crown Zellerbach Corp ——5 al7%
Curtiss-Wright Corp —1

Class A_—-— — —1
Electric Power & Light Corp. .* a4
General Electric Company —* a36%
General Foods Corp
Goodrich (B F) Co———— * a48%
Graham-Paige Motors Corp.—.——1
Great Northern Railway Co.*—_—*
Int'l Nickel Co of Canada * "

International Tel & Tel — *
Kennecott Copper Corp — * a31%
Libby, McNeill & Llbby 7
Montgomery Ward & Co Inc *
New York.Central RR *

North American Aviation, Inc. 1 a8
North American Company 10
Ohio Oil Company—— *
Packard Motor Car Co •

Paramount Pictures Inc — 1 30
Phelps Dodge Corporation 25
Pullman Incorporated • a43%
Pure Oil Co 1 • al6%
Radio Corp of America. • 9

Republic Steel Corp * '
Seaboard Oil Co of Del *

Sears, Roebuck & Co. • a89%
Socony-Vacuum Oil Co _15 13
Standard Brands Inc__ •

Standard Oil Co (Ind) __25 a33%
Standard Oil Co (N J) 25
Studebaker Corp „_1 16%
Swift & Company—; 25

5%
6c

2c

2c

5c

5%
8c

3c

2c

5c

a9% a9%
a37% a37%

al58%al60%
a42% a44
25% 25%
5% 5%
67% 67%
3% 3%
19% 19%
al6 al6 >

a58% a58%
al2% al2%
a31% a31%
a37 a37

a9% a9%

a47%. a47% j

al5% al5%
a26% a26%

•: % %
al2% al2%
6% • 6%

a31% a31%
al6% al7%

5% 5Va
15% 15%
a4 a4

a35% a36%
a42% a42%
a48 a487/s
1% 1%

a32% a33%
a26V4 a26%
14 14%

a31% a31%
7 7V4

a43% a44%
18% 18%
a7% a8%
17% 17%
al9 al9

4% 4V4
30 30

21% 21%
a43% a44%
al6 % al6V8

9 9%
16% 16%

a24% a24"%
a88% a89%
12% 13

a29% a30
a33% a33%
a55% a55%
15% 16%

a29% a31

2,285
2,300

80

331
60

90
141

370

101

810

574

733

10

10

545
905

572

206

300

2,325
200

100 *

227
500

1,000
"

365

400

136

750

200

1,101
3,520
1,000'
2,400
651

400

100
852

473
160

25

615

70

80

600

1,338
194

465

120
. 30

55

1,873
2,082
2,676
3,046

57

1,469
518

200

,, 2,500
848

1,282
; : r 200

2,176
11

2,492
210

918

1,150
3,000
3,000
2,000
1,875

185 ■'/.
30

851

160
511

100

591
118

200

44 /

115
13
10

35

10

27

60

10

75

110

50

1,390
45

87
100

.., 90

15

526

105
35

100
125

55
312
298

3,592
145

475

193

569
50

625

590

170
75

113

1,332
198
31

175

832

224

49

10

3,095
113

Range since
Low

2 Jan
4% Jan

12% Jan
1.80 Jan

15% Feb

25% Feb
45 Jan

6 Apr
84% May
9% Jan

20% Jan
7% Jan

460 Jan
9% Jan

52% Jan

38% Jan
47 Apr
27% Jan
8% Feb
5% Jan

8% Jan

1% Jan
32c Jan
4c Jan

10 Jan
30c Feb
15% Feb

11% Jan
10 Jan

67% Jan
1 May

30 Jan
60c Jan
36c May
5% May

15 Jan

30% Jan

35% Jan
30 Jan

47% Jan

40% Jan
19 Jan

5% Apr
8% Feb

50c Feb

3% Jan

47% May
36% Jan
27% Apr
10% Jan
3 Jan

7% May
22% Apr
37% Apr
30 Ys Apr
29% Jan

34% Jan

24% Jan
35% Feb

5% Feb
13% Feb
8% Jan

18% Apr
18% Feb
12 , Jan

3% Jan

5% May
6c Jan

l%c Feb
%c Apr
2c Jan

9 Jan ,

36% Feb
156% Jan

42% Feb
24% Jan
5 Apr
56 Jan

3% Jan
19 % Feb
15% Apr
57% Apr ,

30 Mar

36% May
8% Jan
45% Jan
4% Feb
14% Feb

; 25% Apr
% Feb

11% Jan
5% Jan
30% Mar
16 Apr
5 May
16 May
4 Apr

35% Feb
40% May
43 Mar

1% Feb
28% Jan
25% Apr
12 Jan
30% Feb
6% Apr
42 Apr
15% Jan
8 % May
16% Jan
18 Apr
3% Jan
25% May
20% Feb
41 - May
15 V8 Feb
8% Apr
16% Apr
24% Feb
88% Mar
12 Feb

29% Apr
32% Mar
53% Mar
13% Apr
27% Jan

January 1

High
3% May
6Va Feb

15% May
2.00 Feb

16% Jan
28% Mar
73 May
9 % May
85 May
12 May
23% Mar1

9% Apr

485 May
14% Jan

59% May
46 May
53 May
33 May
10% May
15% May
10 May
1% Mar

35c Feb
21c Mar

12% May
44c Mar

17% Feb

16% Mar
16% Apr
70 Jan

1.25 Mar
35 Apr
70c Jan

48c Jan
6 Va Mar ■

15% May
33 % Mar
36% May
31 May
49% Feb

43% Mar

20% Mar

~7 Jan

10 Mar

1 Mar

4% Jan

48% May
40 Va Feb

27% Apr
13% May
3% May
10 May
24 Va Jan
43 Jan

32 y4 Feb
31% Feb

36% May
31 % Mar
38 Va Jan

6% Apr
13Va May
9% Mar
19% Mar

19% Mar
15 May
6 % May

6% Jan
10c May
5c May
2c, ■= Apr
7c May

10% Mar

37% Apr
158 Apr
43% Feb
27 Mar
6 Jan

67 Va Mar
4% Feb

21% Mar
18 % Mar
60% Mar

30 Va Mar
36% May
10% Feb
45 Va Jan
5 Feb

15 Va Jan
26Va May
% Jan

15 Feb
6% May
30% Mar

17% Mar
6 Va Jan
17 Jan

• 4% Feb
37 Va Jan
42 May
47% Mar
1% Mar

34% May
27% Jan

14% Apr
32 Va Mar
7% Mar
47% Mar

20% Mar

9% Feb
18% Mar
19% Mar

4% Mar
30 .i May
22% Mar
43 % May
18 Mar

10% Jan
18 Va Jan
24 Va Feb
88% Apr
13 Vb Mar
30 Apr
33% Mar
55 Mar

16% Mar

31% Feb

For footnotes see page 2227.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 36

STOCKS—

Texas Corp (The)
Texas Gulf Sulphur Co —

Tide Water Associated Oil Co——
Union Carbide & Carbon Corp ...

Union Pacific Railroad Company.
United Air Lines Transport—.—i
United Aircraft Corp.
United Corp (Del) —

U S Rubber Company
United States Steel Corp—
Warner Bros Pictures, Inc
Western Union Telegraph Co——
Westinghouse Elec & Mfg Co—
Willys-Overland Motors Inc—.
Woolworth Company (F W)

Friday
Last

Sale Price
Par

25 —

IIIIo
*• a80%

II100 a108%
5 —

—5
«

IIIIo •■•r '

• : 51%
—5
.100
-50

—1
„10

a45l

a38%

Week's
Range
of Prices

Low High
a47% a48%
a35% a35%
14% 15%
a79% a80%

aios%aio9%

, 24% 24%
a28% a29
1% 1%
47% 47%
51% 51%
12% 12%

a45% a45%
a98%al00%

8% 8%
a38% a39%

Sales
for Week
Shares

89

155

2,910
;.203

• 65

360

88

100
: 115

. 525
273

; t0
42

558
95

Range Since January 1
Low

46% Apr
33% May
13% Jan
78% Feb

108% May.
22% Apr
27% Apr
1 % May

43 % Apr
50% May
11% Apr
42% Feb
93 Feb

6% Feb
37 Jan

High
46% Feb
33% May
15% May
78% Feb

108% May
24% May
27% Apr
1% Mar

47% May
53% Mar
14 Mar

47% Mar
95 Mar

9 Apr
39% Mar

STOCKS—

American Stores
American Tel & Tel
Baldwin Locomotive Works v t c—
Bankers Securities Corp preferred.
Barber Asphalt Corp,,———-
Budd (E G) Mfg Co common..—-
Budd Wheel Co, -

Chrysler Corp —— —--—

Curtis Pub Co common— ;

Prior preferred
Delaware Power & Light (wd)__,—
Klectric Storage Battery
General Motors ——

Gimbel Brothers
Lehigh Coal & Navigation——
Lehigh Valley RR
National Power & Light—
Pennroad Corp — ——

Pennsylvania RR —

Philadelphia Electric Co common-
Si preference common
4.4% preferred —

Phila Elec Pow 8% pfd
Philco Corporation
Reading Co common—,—
1st preferred ——

2nd preferred .— —

Scott Paper common——_—
Sun Oil' ——'

Tonopah Mining ——,

Transit Invest Corp common-
Preferred —

United Corp common
■ $3 preferred ,u,_f
United Gas Improvement
Westmoreland Inc ——Ci;.—,

Westmoreland Coal——„

Par

*

::ioo
13

.—50

—10
♦

*

1-5
*

III*
13%

«

—IIlO

—50
•

III1
—50

*

,100

„25
3

.,50

.,50

.,50

„1

.25

.25

*

IlO
-20

ia Slock
"

t ,, ,,, ....,

Friday • Week's Sales v "f
Last. Range ' for Week

Sale Price i of Prices Shares Range since January 1
Low High Low I High

15% 15% .16 457 14% Jan 16% Jan
.160% 15#% 160% 332 156 Jan • 160% May

19% 19% 102 18 Apr 21% Mar
40 40 100 34% Feb 40 Apr

*22% 22% 22% 3 21% Apr 2<i% Jan
7% 6% . 7% 3,007 5% Jan 7% May
8 8 8 35 7% Apr 8% Mar

86% 84% 86% 165 78% Jan 86% May
5%. 5% 5% ., 227 5 Mar 6% Jan

43% 43% 85 40% Apr 46% Jan
14% 13% 14% 5,982 13% May U4% Mar
42% 41% 42% 210 39% Apr 43 Feo
60% 59% 60% , V 983 51% Feb 60% May
15 .' 15 15 100 12 Jan 15 May
9% • 9% 10 2,854 8% Jan 10 Mar

5% 6 108 4% Jan 7% Mar
6 6% 940 5% Apr 6% Mar

5% 5% 5% 2,327 4% Jan 5% Jan
30% 29% 30% 3,126 26 Jan 30% May
19% 19% 19% 3,167 18% May 22 Jan
24% 23% 24% 2,174 23% Jan 25% Feb

117% 118% 124 116% Jan 118% Feb
32% 31% 32% 759 31% Mar 34% Feb
29% , 29% 30 I; 585 25% Jan 30% Mar

17% 18% 70 16 Jan 20 Mar
„ 37% 38% 148 32% Jan 38% May
— 29% 29% 147 27% Jan 30% Mar
— 40% 41% 45 38% Jan 43 Feb

55% 55% 182 54% Apr 60% Jan
■/H , U :■ 10 % Jan Apr

tV ? iv% : ■. , 127 & Mar % Jan
1% 1% 1% 1,244 1% Mar 2 Jan
1% 1 1% 659 :--l" Jan 1% Mar
33% 33% 33% 290 31% Apr : 36% Jan
1% 1% 1% 10,166 1% Mar 2% Jan

18% 18% 80 15 Jan 18% May
— 26% 26% 15 22% Feb 27% May

Pittsburgh Stock Exchange
STOCKS—

'

A/l . Par
Allegheny Ludlum Steel—. *
Arkansas Nat Gas Co common— *
Preferred —_ ,100

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

25% 26
3 3

9% 9% ■

Sales
for Week

Shares

27

10

50

Range since January 1
Low High

24% Apr 27% Mar
3 Feb 3% Mar

9% May 10% Mar

STOCKS—

Blaw-Knox Co-—

Byers (AM) common—
Columbia Gas & Electric common.

Duquesne Brewing
Fort Pitt Brewing:
Lone Star Gas _ —

Mountain Fuel Supply
National Fireproofing Corp
Pittsburgh Brewing common
Preferred

Pittsburgh Oil & Gas_„ ;

Pittsburgh Plate Glass—„
Pitts Screw <fe Bolt Corp,
Renner Co

San Toy Mining
Shamrock Oil & Gas common.....

Standard Steel Springs—
United States Glass common—
Common v t c

Vanadium Alloys Steel,—
Westinghouse Air .Brake,

Friday Week's
Last Range

Sale Price of Prices

Par

8%

—5
1

-10

-10

5

—25
_»

III 1
1

1

—.1

1

i'— 1

48%

Low

8%
13%
4

16
4

8%
8%
85c

1%
48%
1%

High

8%
13%
4 V*
16

4

9

8%
90c

1%
48%
1%

113% 113% 113%

23%

5
70c
4c

5

8 ""

1%
1%
31%

5%
70c

5c

5

8

1%
1%

31%
23% 24

Sales
for Week.
Shares

245 "
10

278"'"
459

. 431
915

818

I ■: 710
300
66

338
27

95

300

5,500
200
100

194

120
*

100 -

372

Range since January 1
LOW

7% Jan
13 Jan:
. 4 Apr
14% Feb
3% Jan
7% Apr
6% Jan
50c Jan

1% Feb
41 Feb

1% Jan
95 Jan

4% Feb
65c May
2c Jan

3% Jan
6% Feb
80c Feb
1 May

31 Apr
21% Apr

High
9% Mar
15% Mar

> > 5% Mar
16 May
4% Jan
9 May
8% May
1% Mar

1% Apr
50 Apr
1% May

113% May
5% Mar

90c Jan

7c Feb

v- 5% Mar
91/4 Mar
1% Mar
1 % May

33% Feb
25% Mar

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871 \

300 North 4th St.,. St. Louis 2, Missouri
Members

New York Stock Exchange V >
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype SL593

St. Louis Stock Exchange
STOCKS—

Brown Shoe common .;
Burkart Manufacturing common-

Century Electric Co
Dr Pepper common *_
Falstaff Brewing common

Hussmann-Ligonier common
Hydraulic Pressed Brick pfd
International Shoe common

Knapp Monarcn common .

Laclede-Christy Clay Prod com—

Laclede Steel common

McQuay-Norris common

Meyer Blanke common
Midwest Piping & Supply common,
Missouri Portland Cement common

National Candy common .

Rice-Stix Dry Goods common—
St Louis Car common—

St Louis Pub Serv "A" common

Scruggs-V-B Inc common

Sterling Aluminum common

Stix, Baer & Fuller common

Wagner Electric,, common

Par

#

IIIl
—10

_«

IIII

100

Friday Week's Sales
Last Range for Week

Sale Price v of Prices Shares

Low High

-5

.20

.10

—25

,10

„1

.,5

„1

.10

.15

38

17

14%

~9~%
20

33%

43

29

5%
18%
14%
7%
9

37%
10%
5%
14%
16%
16%
16%
12%
42

13%
6

9%
20

9%
11%
33%

43

29

5%~
18%
15

7%
9

38

10%
6

14%
17

16%
17

13

43

14%
6

9%
20

10

11%
34

100

20

400
140

112

250

: 50

732
V 50

667

35

225

5

80

V 239

470

815
33
2

100

100

50

371

Range since
I Low

40 Jan

23% Feb
5% Apr

18 Jan

12 Jan

6% Jan
7 Jan

35% Jan
10 V Feb '

5 . Apr ;

13 Apr
16% May
16% May
16 Apr
12% May
32 Jan
II Jan ;.

5% Mar
9% May
17 Mar

9% Jan
9 Feb

31 Jan

Bonds—

St L Pub Serv 1st mtge 5s_,_ —1959 99% 99% $400 97% Feb

January 1 *

High

43 May
30 Apr
5% Mar

19% Mar
15 May
8 Mar

9 % May
38 May
11% Mar
6 May
16% Jan
18 Apr
18% Apr
17% Feb
14 Feb
44 Mar

14% May
6 May
10 May
20 May
10% Apr
11% May
35 Ma*

99% May

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 26

Toronto Stock Exchange
J Canadian Funds

!■ '.' ; Friday Week's
■ V '/Last.,., Range

STOCKS— Sale Price of Prices

^■ :Par Low High

Abitibi Power & Power common * 3 • 2% 3
6% preferred ————100 35% 34 36
1% preferred 100 __ 73 73

Acme Gas and Oil Co —♦ 12c 10c 12c
Ajax Oil & Gas,— 1 1,35 1.35 1.40
Aldermac Copper • 19 %c v 18c 20c
Algoma Steel preferred———100 98 98 98
Aluminium Ltd common • 90% 90 90%
Aluminum Co. of Canada 5% pfd.,100 97% : 97 98
Anglo Canadian Oil — 61c 60c 63c
Aquarius Gold Mines,,. :_1 __ 90c 91c
Area Mines Ltd,—— 1 20% - 20 22
Arjon Gold Mines,— —1 12c 12c 12c
Armistice Gold — 46c :'-v 45c 48c
Ashley Gold Mining — 1 — / 6c 6%c
Astoria Quebec Mines— 1 16c 16cl7%c
Aumaque Gold Mines,. —,1 90c 70c 1.04
Aunor Gold Mines ; ; —1 3,60 3.55 3.65

Bagamac Mines 1 15c 15c 16c
Bankfield Cons Mines,—. 1 17c 17c 18c
Bank of Nova Scotia,—„——100 235 . 235
Bank of Toronto,.; —; 100 232 232 232
Barkers Bread Ltd common— 6 „ 2% 3
Base Metals Mining,—. * 11%c 11%c 13c
Bathurst Power class A——*' 14% 14% 14%
Bear Exploration & Radium -4 1 1.06 97c 1.06
Beattie Gold Mines Ltd 1 1,75 1.72 1.78
Bell Telephone of Canada .,100 154 152 154
Berens River Mines ,1 50c 50c 50c
Bidgood Kirkland Gold _1 41c 40e42%c
Blue Ribbon Corp common * „ 7 7
Bobjo Mines Ltd 1 9c 9c 9%c
Bonetal Gold Mines *4. 1 26c 25c 26c

Bralorne Mines, Ltd • „ 11% 12
Brazilian Traction Light & Pwr com—• 22% 22 22%
British American Oil • 22 21% 22
British Columbia Packers Ltd * 23% 23% 24%
British Columbia Power class A • — 19% 20

- Class "B" — *
__ 1.85 1.85

British Dominion Oil • 1.27 , 1.23 1.35
Broulan Porcupine Mines, Ltd I 76c 75c 77c
Brown Oil Corp • 5V2C 5V2c 5%c
Buffalo Ankerite Gold Mines • 3.90 3.75 4.00
Buffalo Canadian Gold Mines„.. • „ 7c 7c
Building Products Ltd— • 17% 17 17%
Bunker Hill Extension Mines III—* „ 4c 4c

Sales
for Week

Shares

/ 3,245
6,765

50

2.500
3,400
8,900

20

45

45

8,590
1,500
11,100

800

9,500
3,000

41,550
835,000
2,500

7,220
5,566

30

'. 4
200

700
25

48.185

5,030
89

53

54,860
20

7,000
4,000

'

760

1,402
675

325
145
200

53,725
6,100
1,100
1,000

_ 6,000
225

1,500

Range since

Low

2% Apr
27 Apr
58 Jan

7%c Jan
1.10 Jan

15c Jan

89 Jan

88 Jan

96 Jan

58%c Feb
55c Jan

17c May
10%cMay
35c May
4%c Jan
8%c Jan

28c Apr
3.20 Jan

January 1

High
/ 3% Jan
36% Jan
75 Jan
14c May
1.79 Mar
21c May
98 May
99 Jan

99% Jan
70c Apr
1.09 May

25%c May
18%c Apr
58c May
9c Jan

24c Apr
1.04 May
4.15 Jan

x i V2 C
12c

234 .

230

2%
10c

13%
36c

1.70

151

50c
37c
1

6%C
20c

Jan

Apr
May
Apr
Apr
Jan

Feb

Jan

Mar

Apr
May
Jan

May
Mar

Feb

23c

24C
245

236
3

Feb

May
Jan

Mar

May

11% Jan
21% Apr
21 Mar
22 Jan

19% May
1.85 Mfty
69c Jan

70c Mar
4%c Apr
3.55 Jan

5%c Mar

15% Jan
3c Jan

13%C May
16% Mar
1.15 May
2.45 Jan

157 Jan
1.00 Jan
67c Jan

10 Feb

10%c Jan
28%c Apr

12% Mar

24% Mar

22% Jan
25 Apr
24% Jan
3.00 Apr
1.40 May
93c Jan
8%c Feb
4.35 Jan

9% Jan

17% May
4c Mar

STOCKS—

Calgary & Edmonton Corp Ltd
Calmont Oils, Ltd —
Camp Bird Mines II
Canada Bread common

.. ■ Class i.'"A'%,——
Class "B"_,——— —HI

Canada Cement common— —

Preferred
—

Canada Malting Co
Canada Packers —I
Canada Permanent Mortgage ___I
Canada Steamship Lines common
Preferred

Friday Week's
: Last Range
Sale Price of Prices

Par Low High

1.75 1.72 1.80

1 18%c 18c 18%c
1 . — 6%c 6%c
'* 4% /;■ 4% 4%

.100 „ 111 111

-50 1 — 57% 57%

,100
»

"II*
I100

*

III50

Canadian Bank of Commerce 100
Canadian Breweries common •
Preferred — *

Canadian Canners common * *
1st preferred l_20
Conv preferred

Canadian .Car & Foundry common,,iI*
New preferred _25

Canadian Celanese common *

Preferred —

Canadian Dredge & Dock Co_I_

Canadian Food Products, ! _*
Canadian Locomotive *

Canadian Malartic Gold Mines —*
Canadian Pacific Ry • 25
Canadian Wallpaper Mfg "B" —*
Canadian Wirebound Boxes,—— *
Cariboo Gold Quartz Mining 1
Castle Trethewey Mines 1

Chateau-Gai Wines—

Chemical Research Corp
Chesterville Larder Lake Gold M

Chromium Mining & Smelting,.

46%
96

10

34%

131

7%
42%

23%
14

25

38

7% 7%
106 106

46% 46%
957/a 96
151 151

10 10%
34 35

130 131%
7 7%

42% 42%
10% 10%
23% 23%
13% 14
8% 8%
\ 25 25%
37 ; 38

100 143% 143% 143%
—* — 17 17

54

48%

10%

1.50

53 54
45 48%
71c 71c

10% 10%
14% 14%
20 20

1.50 1.55
98c 98c

Sales
for Week
Shares

6,280
1,825
5,000

5

'K? 9
5

V 459

10

210

270

8

154

360

47

1,090
25

700
65

345
260

80

80
../ 145

25

55
300

500

v 2,815
50

45

1,500
500

Range Since January 1
'

Low

1.72 May
18c May
6c' May
4% May

110 May
57% May

6% Jan
103 May
43% Jan
90 Jan

145 Jan

9% Jan
31% Jan

128 Apr
5 Jan

40% Jan

8% Jan
22% Jan
12 Jan

8 Apr
24% Jan

35% Jan
141% May
15 Jan

44 Mar

27 Jan

60c Mar

10% Jan
14% May
18% Feb
1.50 May

"

90c Mar

Cockshutt Plow Co

Coin Lake

Conlaurum Mines

Consolidated Bakeries

.,1 1.70 1.65 1.70 560 1.62 Jan

.,1 17c 16c 19c 57,600 8%c Jan
*

^ 4 4 400 3% May
,_1 33c 31c 34c 5,500 17c Jan

-1 1.27 1.25 1.28 5,900 1.25 Apr
* 1.45 1.50 660 1.26 Mar

..2 1.78 1.76 1.80 14,900 1.76 May
• - 12% 12 12% 200 11% Jan
„1 30c 20c 32c 228,700 15%c Jan

20c 20c 7,500 20c Feb

29C 29c 29c 500 29c May
„5 1.15 1.15 250 1.15 May

■ 1.35 1.39 2,100 1.35 May
* 15 15 15 126 15 Jan

ft 41% 41% 41% 1,570 38% Jan

High

2.24 Mar

25c Feb
9%c Apr

. 6% Jan
112 Mar

61 Jan

. 7% Apr
107% Apr
46% May
99 Mar
153 Mar

12% Mar
35% Feb

136 Mar

8% Mar
45 Mar

10% May
24 Mar

14 Mar

9% Feb
28 Mar

39% Feb
150% Mar
17% Mar

54 May
48% May
80c Jan

12% Feb
17 ' Apr
20 May
1.90 Jan

1.15 Feb

1.92 Feb
21c May
4% Jan
48c Mar

1.72 Feb
1.65 Mar

2.08 Jan
12% Feb
32c May
22c Apr
33c Mar

1.42 Jan

1.70 Jan
15% Feb

42% Mar

For footnotes see page 2227.
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STOCKS-

Friday We !k's
Last Ra nge

Sale Price of I rices

Par Low High

Consumers Gas (Toronto) 100 131%
Conwest Exploration-.——————>-* 1.62
Cosmos Imperial Mills———.——* • .y—.

Crow's Nest Pass Coal .100

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 26

Sales
for Week
Shares Range Since January 1

Low High

130%
1.40

— 22%
36 36 36%

101 128 Jan

11,661 1.15 May
100 21 May
255 34 Mar

Davies Petroleum— —*
Delnite Nickle Mines—, —1
Denison Nickel Mines ——__—1
Distillers Corp-r-Seagrams common——f
Dome Mines Ltd , *

Dominion Bank 100
Dominion Foundries & Steel com_ .•
Dominion Scottish Inv St pfd———50
Dominion Steel class B 2d
Dominion Stores _——„*
Dominion Tar & Chemical common—*
Dominion Woollens & Worsteds com—*

■ Preferred ' y——20.
Duquesne Mining Co——— —1

East Crest Oil •

Eastern Malartic Mines i

English Electric class "A"——*.

Falconbridge Nickel Mines
Famous Players Cdn Corp —
Fanny Farmer Candy Shops—
Federal Grain common...

. Preferred' v—-■—_——r

Federal Kirkland Mining—

Fleet Aircraft :

Fleury-Bissell common —

Preferred — L.

Ford Co of Canada class A

Francoeur Gold Mines.:

Gatineau Power common •

5% preferred —100
General Products Mfg class A —*
Class B .100

General Steel Wares •

Giant Yellowknife Gold Mines 1
Gillies Lake-Porcupine Gold—. —1
Gienora Gold Mines——— 1
God's Lake Mines Ltd —— •

Goldale Mine '

Gold Eagle Mines^^i—1-'
Golden Gate Mining — —1
Goodyear Tire & Rubber common *
Preferred — _'i, —.50

Graham Bousquet Gold Mines 1
Great Lakes Paper com vtc *
Prefererd vtc ——_ -*
Common —. i—. *

Preferred ♦

Great West Saddlery common.", *
Gunnar Gold Mines Ltd 1

Gypsum Lime & Alabastine •

Halcrow Swayze Mines 1
Halliwell Gold Mines — 1
Hallnor Mines ...————1
Hamilton Bridge— —— _*
Hamilton Cotton.— *

Hard Rock Gold Mines 1
Harker Gold Mines.. —, 1

Hasaga Mines i—... — 1

Highwood-Scarcee Oils *

Hollinger Consolidated Gold Mines 5
Home Oil •

Homestead Oil & Gas.. ,_l

Howey Gold Mines J
Hudson Bay Mining & Smelting
Hunts Ltd class B— *

Imperial Bank of Canada——.„ 100
'

Imperial'Oil __*.

Imperial Tobacco of Canada ordinary_5
Inglis (John) Co——L .6

Inspiration Min & Devel 1

International Metals common A _*•
•A preferred ...100

■ Preferred .^100
International Milling A% preferred. 100
International Nickel Co of Can—*
International Petroleum •

Jack Waite Mining, Co I l
Jacola Mines ;—.... —

Jason Mines — 1
Jellicoe Mines....

_____ _i
J. M. Consol Gold Mines X

Kelvinator of Canada *

Kerr-Addison Gold Mines I
Kirkland Hudson Bay Mines.. _l
Kirkland Lake ... ; —I

■ V;' '■■■'' ' ■ .•> ;
Labrador Mining & Exploration......!
Lake Dufault Mines Ltd.... 1

Rights ———

Lake Shore Mines. Ltd 1
Lamaque Gold Mines— —. »

Lang & Sons——
Lapa Cadillac Gold Mines—.
Laura Secord Candy •„

Lebel Oro Mines
.....

Leitch Gold Mines. Ltd —

Little Long Lac Gold Mines Ltd.
Loblaw Groceterias class A—
Class B

Loew's Theatres common........

Macassa Mines, Ltd
■ MacLeod-CocKshutt Gold Mines..
Madsen Red Lake Gold Mines..
Malartic Gold Fields
Manitoba & Eastern Mines—.

Maple Leaf Gardens preferred-
Maple Leaf Milling Co common.
Preferred ...l.

—i

.—.3

1

"III*
—III*
IIIII*
I—100

II—II

::i"J
—L10

Maralgo Mines ...

Massey-narris common
Preferred 20

McColl Frontenac common ....

Preferred — — ...

12 Vic
90c

40%
26%

25

7%

19%
25c

7c

2.05

19%

12 %C 14C
90c 90c

4%c 5c
40 41

25% 26%

160 161

23% 25%
36 36

7% 7%
10% 10%

9 9%
5 ' 5

18% 19%
23c 25%c

7C 8%C
1.90 2.12

19% 19%

8,273
700

4,500
: 245

1,100

22

1,140
>■' 15

765
275

4,070
315

2,640
26,525

I 9,400
42,380

10

»
3.65 3.35 3.65 V 5.780
25 24% 25 160

III 33 33 33% 400
>*

4% 4% 5 4.425
Too 76 75 80 160
... 1

— 6 Vic 7c 5.500

♦
3V4 3% 3% 50

■*
1.05 1.05 50

loo 23 24 10
•

24 23% 24% .760
—• 55c 49c 55c ' 27,700

8

88

3%
3%

5.20

9%c

19%c
26%C

9%C
88

53%

: iy. 8 8
; 87 89
3% 3%
3% 3%
13% 13%

4.75 5.20

9c 9%c
5c , 5c

19%c 21%'C
20c 27c

'

4c 4%c
9%c 10c
88 88

53 53%

.O.as. 7
75

30

10

330

17,710
10,000
1,500
11,150
68,000
8,500

15,800
y- 20

40

12c Mar
70c Jan

2 Vic Mar
33% Mar
25 May

155 Jan

21% Apr
31 Mar

7 Apr
9% Feb
7% Jaij
3% Jan

11 Jan

9c Jan

'

7c May
1.66 Jan

19% May

3.10 Apr
23% Mar
27 Jan
8 May
75 May
4%c Jan

I 3 May
1.00 Mar
20 Mar

23% Apr
33c Jan

8 May
84 Jan

3% May
3% May
11% Feb

1.99 Mar
5c Jan

3 Vic Feb
16%c May
15c Jan

2%c Jan

7%c Mar
84% Feb
52% Mar

134% Jan
1.62 May
23'/a Mar

37 Apr

18c Jan
1.02 Feb
5c May

42 Mar
29% Jan

163 Mar
25% May
36 May
8% Jan

11 Apr
10 Mar
5% Feb

19% May
32c May

12%c Jan
; 2.12 Jan
22 Mar

3.90 Jan
26 Feb

34 May
9% Mar

88 Jan

7%c Mar

4 Feb
1.05 May
24 May
25 Jan

57c May

9% Mar
91 May
3% May
3% May
13% May

5.20 May
12 %c Mar

8c Apr
22Vic Jan
27c May
7c Mar

15c Jan

90 Jan

56% Jan

5c 5c 5c 4,000 ; 3 Vic Apr 5%c Feb
;<■ :3% 3% '■'? 197 3% May b'/2 Jan

— — 21% 22 478 20 May 24 Mar

3% 3% 3% ■V'-;,: 15 3% May 5% May
22 : 22 23 150 19% Jan 24 Jan

7% 7% 7% 60 5% Jan 7% Apr
20%c 20c 21c 7.800

• 17c Jan 21 Vic May
■;/ - 6% 7

■

510 6% Jan 7V4 Jan

8c.
6c

3.00

83c

6Vic

10%
3.20

31c

28%
18

13

11%
7%
78c

20%

i: 110
29%
20%

24c

29c

> 6c

8.80

92c

1.60
1.21

2

16

12c

1.15
98c

23%
45

3.55
2.12

1.76
3:65

2%c

8%
6

*

6c 8c
5%c 6%c

3.00v 3.00

5% 5%
14% 15
83c 92c

6%c 7c
55c 55c

11c 11%c
10% 11
3.10 3.30
5c 5c

29%C 32c
28% 29%

18 18

166 166'

12% 13%

11% 11%

v 7% 7%
73c 80c

20 20%
101% -102
102 102

110 110

28 29%
20% 21%

17C 24c

4Vic 4%c
29C 31c

5 Vic 6c

2%c 3c

15% 16
8.75 8.90..

58c 58c

92c 95c

1.51
1.20
1%

15%
5.75

14%
12c

14

1.60
1.29

2%

16%
5.80

14%
13c

14%

3c 3 ViC
1.15 1.18
96c 1.03

24% 24%
23% 23%

45 . 45

11,800
254,400

20

125

50

11,980
;> 8,000

200

2,000
3.555
8.080
2.000

24,050
: " 580
:: 60

>Y$\ 36
10.365

750

ky 200
2.500

-

228

•:y. ' 55
I- 5

64

5.905
5.385

29.950
500

9,000
5,200
6,000

20

2.860
500

7,700

3,900
18.300
22,200
1.112
495

'

225

12,970
130

5,000
-12,500
5,000
100

205

100

5%c Mar
2%c Jan

• 2.75 Apr
5 Apr
14% May
83c May
4% Feb
4lc Jan

11c Feb
10% May
3.10 May
3%c Apr
20c Apr
26% Mar

; 11 Feb

161 Jan

12% Apr
10% Jan
6% Jan

54%c Feb

15 Jan

97% May
99 May

108 Mar

28 Apr
19% Apr

5c Jan

3c Apr
23c Jan

3Vic Apr
l%c Jan

14 Jan

8.75 May
30c Apr
90c Jan

1.51 May
80c Jan

1% May
14Va Jan
5.75 May
14 May
6c Jan

j. 13% Jan

2c Jan

1.03 Apr
90c Jan

21% Feb

22% Jan
45 May

9%c Mar
6%c May
/ 3.85 Jan

6 Mar

•'16 Jan

r.29 Jan

9 Feb
75c Feb

13c Mar

12% Jan
3.70 Mar

5c May
33c Jan

30% Jan
18 May

169% Mar
14% Jan
12% Mar

8% May
87c May

20% May'
103 Mar

103

110

?l
23

Apr
May
•Tan
Jan

24c May
6%c Jan
40c Feb

7Vic Jan
4c Jan

16 May
10 Feb

80c May
1.17 Feb

l.Q4 Apr
1.46 Apr
2% May

; 17% Jan
6.45 Jan
16 Mar

15c Apr
'

14% Feb

6%c Jan
1.27 Jan
1.24 Jan

25% Apr
-

24% Apr
45 May

-1

8%
21%
7%

100 105%

Mclntyre Porcupine Mines.^ 2 5
McKenzie Rea Lake Mines. i
McLellan Gold Mines 1

58%
1.40

3.50 3.60 950 3.40 Jan 3.95 Feb
2.12 2.17 2.260 2.12 May ; 2.55 Jan
1.76 1.83 5.275 .1.60 Jan 2.04 Feb
3.60 3.80 12.950 3.35 Jan 3.95 May
2c 2%c 19,000 1%C Mar 3c Jan

8% 8% 5 7(4 Jan . 10 Feb
5% 6 345 5Vi,Apr 7 Jan

14% 14% 37 13 Feb 15% May

7c 7 ViC 7,750 4%c Apr 9%c May
8 8% 508 7% Feb 9% Jan

21% 21% 745 19% Jan 21 % M«v
7% 7% 215 6% Apr 8% Feb
105 105% .

20 102 Mar 106 Mar

56% 58% 955 55% Mar 61 Jan
1.36 1.41 5,350 1.34 May 1.56 Jan
3 Vic 4 Vie 8,000 3%c Jan 5%c Jan

STOCKS—

McMarmac Red Lake Gold——
McVittie Graham Mines
McWatters Gold Mines — ;

Mentor Exploration & Dev

Mercury Mills —
Mid-Continental Oil & Gas_.

Mining Corp «■

Model Oils Ltd —

Monarch Knitting preferred —

Moneta Porcupine
Montreal Light Heat & Power.
Moore Corp common—
Muirheads Cafeterias common

National Grocers Co Ltd common.

Preferred
National Petroleum
National Sewer Pipe A—
National Steel Car
Negus Mines —

Noranda Mines
Nordon Oil „—

Norgold Mines
——

Normetal Mining Corp Ltd ...

Northern Canada Mines.
Northern Empire Mines.—
North Star Oil common

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par Low High

1

1

115

—1
.100

1

,.20
,25c

1
•

"1—1
1

O'Brien Gold Mines
Okalta Oils common

Omega Gold Mines

Orange Crush common

Pacalta Oils
Pacific Oil & Refining
Pacific Petroleums——.——.
Pamour Porcupine Mines Ltd—
Pandora Cadillac Gold Mines—
Partanen Malartic Gold Mines.
Paymaster Cons Mines Ltd—,

Perron Gold Mines— —

Pickle-Crow Gold Mines
Pioneer Gold Mines of B C
Powell Rouyn Gold
Voting trust —

Power Corp
Premier Gold Mining Co——
Pressed Metals
Preston East Dome Mines

Proprietary Mines

Quebec Gold Mining—
Queenston Gold Mines

Quemont Mining Co

1
*

IIIi
—*

—'*
*

1—1
•

nil
1

1

1

—1
1

1

.—*
nil
—1

1
*

...1

—1

___*
H25

•

lioo
1

1

Reno Gold Mines

Riverside Silk Mills,
Roche Long Lac 1
Rouyn Merger Gold Mines 1
Royal Bank of Canada— 100
Royalite Oil Co — — •
Russell Industries common ——_10
Preferred — —100.

St. Anthony Gold Mines—1
San Antonio Gold Mines Ltd — 1
Sand River Gold Mining_4 1
Senator Rouyn, Ltd—..— —-1
Shawinigan Water & Power _*

Shawkey Gold Mining ^._________1
Sheep Creek Gold Mines 50c
Fherritt-Gordon Gold Mines 1
Silverwoods Dairies preferred _*
Simpsons Ltd class "B" *
/ Preferred 100
Siscoe Gold Mines 1
Sladen Malartic Mines _1

South End Petroleum _;TI_
Southwest Petrdleum_-4il—- *
Springer Sturgeon * :J;
Standard Chemical ___*

Standard Paving common —*
Preferred *

Standard Radio *

Stedman Bros

Steel Co of Canada common—
Preferred

Steep Rock Iron Mines

Sterling Coal
Sturgeon River Gold Mines
Sullivan Cons Mines

Supersilk Hosiery Mills
Name changed to
General Products Mfg Corp

Sylvanite Gold Mines. Ltd

Tamblyn Ltd common — _4—
Teck-Hughes Gold Mines
Toburn Gold Mines
Toronto Elevators common—.
Preferred

Toronto General Trusts Co ______

Toronto Mortgage—
Towagmac Exploration Co__
Traders Finance "A" preferred
Transcontinental Resources

Union Gas Co— ———:

United Corp class "B"— .

United Fuel class A———
Classs B

United Oils
United Steel

Upper Canada Mines Ltd

Ventures, Ltd.
Vermilata Oils

-
. •' •' ' ''.V • '? '' I'D*
Waite-Amulet Mines, Ltd
Walker-Gooderham & Worts corn-

Preferred

Wendigo Gold Mines
Western Canada Flour Mills corn-

Preferred — —

Western Steel Products————*
Westons Ltd common •

Wiltsey-Coghlan Mines ———————1

'40c
29C

19%C

52c
1.77

50c

20%
51

*• 2

18

14%:
1.53

55%

12 Vic
65c

52C

2.00

1.66
40c

34c

3%c
85c

1.23

6%c
37c

92c

2.10

1.35

: 1.33

93c
8V'a
2.47

87c

27C

4 V4c
24

43c

135

20

37c 43c
24c 29C

18c 21c

25C 25c

7% 7%
50c 57c

1.77 1.80
20%c 20%c
78% 78%
47c 57c

20% 21
51 51%
2 2

11
27%

9c

18

14

1.40

54%
7%c
13c
65c

48c

2.00

2%

11%
29%
9c

18

14%
1.55

55%
7%c
15c

66c

52c

2.00
3

1.65 1.70
40c 40c

32c 38c

4 4

38c

1.00
68c

Usa
17

6l"c
59c

'1.30

3%

72%
2.57

19c

1.72

3 Vic
83c

49c

1.20

7 Vic
6%C
34C

92C
2.10

2.08
. 1.29
1.24

, , 6

92C

8%
2.45
8.50

30c

83C

27C

4%C
24

9c

35C

135

19%
25

245

3%c
3.55
6%c
37C

13%-
6%c

; 1.00

66c

16

109

56c

55c

3c

20%c
i:30
24

3%
13

8%
27

63%
72%
2.50

4%
19c

1.68

3%c
96C

49c

1.26

8 ViC
7c

37C

93c

2.19
2.15

1.36

1.35

6

93c

8%
2.58

8.50

30C

88c

31c

4%C
"•C 24
9%c
43c

135

20%
25

245

3%C
3.60

6%c
38c

14

6%c
1.00

70c

9

18

109

63c
60c

3%c
20%c
1.35

24

3%
13

8%
27

64

72%
2.62

4%
20c

1.72

Range since January 1
Low High

66,055
34,500
14,900

500

65

85.952
700

800
20

43,930
873

406
6

780
30

500
110
660

79.650
1.215

2.000
9.000
4.150
1,200

< 100

825

14,045
7,500

16,027
25

8,000
29,600

800

2.400
6.500

20,500
20.710

1.200
3.525
200

- 8.300
6.400

75

950

400

4.525
400

1.000

10,383
17.000

5,500
,.: v 5

4,500
19,300
, „ 9

246

4 325
65

850

1,550
2.000

6,300
35

2,500
400

15,067:
183

V: 86

5

25,165
9,400

5.500
500

7.200
50

145
: 50

250
50

130

925

14.150
100

3.100
7.900

36c May
7c Jan

15c Mar

25c May

6 Jan
19%c Jan
1.75 May
20c May
74% Jan
36c Mar

18% Apr
46% Jan
1.65 Feb

9% Jan

27% Feb
8c May

18 Apr
13% May

59%c Jan
48 Vi Jan

4Vic Jan
4%c Jan

66c May
45c Apr
2.00 May
1.20 Jan

1.37 Jan
40c May

25%c Mar
3% Jan

3o Jan
68c - Jan
45c Feb
1.15 Mar

7C Feb

3%C Jan
28c Jan

83c Apr
1.84 Jan .

2.08 May
1.26 Jan

1.24 Feb
6 May
89c Mar
6% Jan
2.32 Jan
8.25 May

30c May
75o Jan

ll7/ac Jan

*4Vic Jan
20 Apr
7c Apr
25c May
134% Jan
20 Jan
19% Jan
199 Feb

2%c May
3.50 Jan

5c Mar

34c Mar

13Vi May
2%c Jan
90c May
65c Mar

8% Apr
.: 12 Apr
105% Jan
42c Feb

52c Apr

3c May
20c May /
65c Jan

19 Feb

2% Jan

10% Jan

5%c Jan

23% Feb
61 Jan

68% Jan
2.04 Jan

3% Mar
15c May
1.60 Jan

*

.50

.25

1

—*

lioo

Winnipeg Electric common—_—
Preferred — :

Wrlght-Hargreaves Mines -

Ymir Yankee GirPGold

._100

14

34%
5%
4%c

4

2.45

8.25

9 Vic

4.90

59%
21

~5
85

16%
13%c

64

3.15

4%C

7%
13%
34 V2
5%
4Vic
37/a
2.40

7.75
9c

4.90
59

21

26C

4%
85

13%
16%

7%
14

34%
5%
4Vic
4%
2.46

8.25

9Vic

5.00

59%
21%
26c

5%
85

13%
16%

13c 14% c

6 6

62% 64
3.05 3.20
4c 4 Vic

575

90

55

30

2,100
735

3.700

5,815
81,600

2,340
75

260

1,000
325

50

215

135
20.400

161

84

4.785
4,500

6% Jan
12 Jan

32% Jan
5 Feb

4Vic May
3% Feb
1.96 Jan

6.00 Jan

9c May

4.50 Jan

57Vi Feb
20(4 May
23c Apr
4% Apr

75 Jan

11% Mar
15 Jan

4c Jan

6 Apr
60% Jan
2.95 Jan

3%c Mar

55c Apr
29c May
27c May
25c May

8 Mar
59c May
2.15 Jan
24c May
83% Feb
57c May
22% Feb
53% Mar
2.00 Mar

12 Mar
29% May
9c Feb

20 Feb

15% Jan
1.71 May
56% Apr
11 %C Feb
17c Apr
87c Jan

69c Feb
2.00 May
5 Apr

1.95 Apr'
70c Jan

53c Jan

4(4 Feb

4%c Mar
1.07 Jan

52 Vic Mar
1.45 Jan
9c Feb

7%c Jan
43c Jan

1.15 Jan
2.26 Jan

2.47 Feb

1.73 Feb
1.64 Feb

• 7% Jan
1.09 Jan-

8% Mar
2.80 Mar'

9.50 Jan

30c May
1.25 Jan

64c Jan

6c Mar
25 Mar

12 Vic May
49c May
1421/2 Mar
21% Feb
26% Mar
265 Mar

5c Jan

3.95 Feb

7c Feb

50c Jan
16 Jan
8c May
1.08 Feb

79c Jan

9% Jan
19 Apr
110 Mar ,

69c May
77c Jan

5c Mar

28c Jan

1.40 May
24 May
4Vi Apr
13 May
8%c May
27 Mar

65 Feb
s

72% May
2.71 May
4% May
20c Jan

1.84 Apr

1
— 2.12 2.15 2.500 1.96 Apr 2.47 Jan

15% 15% 10 15 Apr 16 Apr
IIIl 3.45 3.35 3.45 2,625 3.20 Apr 3.85 Jan

—_1 : 90c 90c 90c 100 88c May 1.15 Jan

___* 28 28 20 28 May 30 Jan

'—50 54 54 15 52j/4 Apr 54 May
..100 ; ; • 99% 99% 10 85 , Jan 100 Apr
—50 86 86 10 80 Jan 88 Mar

1 19c 19c 20c 1,000 15c Mar 21 %c May
,_100 ./■ 90 90 20 88% Mar 91 Feb

48C 48c 50c 8,900 40c Mar 54c May

Bonds—

Uchi Gold Mines 6s 30 30' $2,000 30 May

8% Mar
16 Feb

38 Feb

5% May
7c Jan

5 Apr
2.55 Apr

8.25 May
19c Jan

5.30 May
63 Mar

21% Mar
26c Fe?>
6% Mar

94Vi Mar
13% May
16% Feb
20c May

7% Jan
69% Apr
3.50 Jan

4%c Feb

33 Feb

For footnotes see page 2227.
i i'-.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 26

Toronto Stock Exchange-Curb Section

STOCKS—

i

Brown Co common————

Preferred —X—————

Bruck Silk Mills—-
Bulolo Gold —

Canada Vinegars
Canadian Marconi Co — -

Consolidated Paper Corp—
Dalhousie Oil Co
Dominion Bridge Co— —

Foothills Oil & Gas—!—-L.
International Paper common.

Ogilvie Flour Mills
Ontario Silknit Scrip ——,

Osisko Lake Mines.————
Pend Oreille Mines & Metals.
Price Bros preferred—..
Southmount Investment ,

Walkerville Brewery——

Par

..100

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices
low High

1.85 1.95

36 35% 37
7% 7% 7%

1

_100

9%:

5%
30c

26%
1.05

17%

23% c

20

181/4 181/4
9% 9%
1.90 1.90

5% 61/s
30c 30c

26% 26%
1.05 1.17
17% 17%
26 26%
13 13

23%c 25c
1.32

98

20

3%

1.32

98

22

3%

Sales

for Week
Shares

800 *■
315

35

200

t/v 5
,rV , 400

6.343
500

50

800

108 i

70

10

5.000
125

'•/-'■V 50

■.v:-v 755
150

Range since

Low

1.40 Apr
28% Apr
71/2 May

181/4 May
8% Apr
1.80May
5% Jan % '

30c May
24% Jan
1.05 May
151/4 Apr
26 May
12 - Apr
15o Jan

1.31 Apr
98 f.May "
20c May
1.85 Jan

January I

High

1.95 May
37% May
8% Mar

181/4 May
<10 Jan

2% Mar
6% Jan

41c Mar

29 Mar
1.45 Feb

17% May
26% May
13 May
49c Jan

1.72 Feb
98 May
25c Mar

3% Apr

Montreal Stock Exchange

STOCKS—

Agnew-Surpass Shoe common
Preferred __

Algoma Steel com
Aluminium Ltd
Aluminum Co of Can pfd——
Asbestos Corp _.—— . ,—

Associated Breweries ——

Bathurst Power & Paper class A—
Bell Telephone Co of Canada—,—
Brazilian Traction Lt & Pwr.__—
Brit Col Power Corp A ——,

Class B_ ——————-

Building Products class A

Canada Cement common—

Preferred —_

Canada Northern Power
Canada Steamship common

5% preferred ——;
Canadian Breweries common-

Preferred
Canadian Bronze common ....

Canadian Car & Foundry common..
New Preferred •-

Canadian Celanese common—:-..

Canadian Foreign Investment™—.!
Canadian Ind Alcohol .common—-

Canadian Locomotive — —

Canadian Pacific Railway
Cockshutt Plow

Consolidated Mining & Smelting—
Consumers Glass
Crown Cork & Seal Co —

Par

*

TOO

_100
a

—*

~_a
100

. a

"5

Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

16 16 10

113% 113% 25
— 9 . 9% 213
90 90 90 5
98 98 98% 25
20% • 20% 20% < 525 ■

22% 22% 22% ,* 145
•14 '■■■:* 14 14% •" 270 •

152 .152% 106
22% 22 22% 733
™ : 19% 20 310
— 2 2 200
17%

—100 107

—50
•

*

1%

125

25
♦

5

Distillers Seagrams common.
Dominion Bridge —

Dominion Coal preferred
Dominion Dairies common—------•

5% Preferred ——.

Dominion Foundries & Steel——.
Dominion Glass com

Dominion Steel & Coal B ; .

Dominion Stores Ltd
Dominion Tar & Chemical common.
Dominion Textile common—.

Drvden Paper ;

Electrolux Corp
English Electric A *
Class B — *

Famous Players Canadian Corp——*
Foundation Co of Canada— *
Gatineau Power common •
5% preferred 100
5% % preferred :

General Steel Wares common

Preferred — —

Gurd (Charles) pfd___ —

Gypsum, Lime & Alabastine

-25

--35

Too
-25

*

35

42

25%
38

48

10%

30

41

26%

25%
119 ,

7 V-

~9

~7%

•
13%

"100
.100

• r6%
a

5
—5

a 16%
TOOPreferred——_.

Hudson Bay Mining- *

Imperial Oil Ltd- • 13%
Imperial Tobacco of Can common—5 H3/a
Preferred ————--——£1 -X — ' J

Industrial Acceptance Corp common--* 21%
International Bronze com———._*
Preferred :-J^_--_25 /vx'' ;

International Nickel of Canada com—** : 29%
International Paper common—.—,—15 173/4
Preferred —— 100 -1

International Petroleum Co Ltd™. * 20%
International Power common———* .

Preferred __— ———100 ,

Lake of the Woods common • 25

Lang, & Sons Ltd John A * .

Lindsay (C W) common —■ *

Massey-Harris —-— _• 8%
McColl-Frontenac Oil • —

Mitchell (Robert) ! —-—20
Montreal Cottons pfd__— —100 __ .

Montreal Lt Ht & Pr Cons——___* 20%
Montreal Loan & Mortgage- .—25 20%
Montreal Telegraph ———40
Montreal Tramways .100 __

National Breweries common— • 343/4
Preferred — 25 41

National Steel Car Corp • 14%
Niagara.Wire Weaving *
Noranda Mines Ltd—. * 55

Ogilvie Flour Mills common. • __

Ontario Steel Products common—_* 14

Ottawa Electric Rwys — *
Ottawa L H & Power common 100 7%
Placer Development . _1
Power Corp of Canada • g
Price Bros & Co Ltd common • 22

5% preferred __100

167/a 17% 400

18% 18% 150

7% 7% V • 390

107 107 80

8% 8% 75

10 10" 110

34% 35! '.f! 435

7VB 7% 1.285
42 42 88

34 34 100

8Vb 8% V:, 865

25% 25% 570

371% 38 210

331/2 33% 25

.51/2 51/2 425

44 48 ; 592

10% 10% 880

11% 11% 100

41% 41% -- 375

29% 30 640

32% 32% 10

40% 41 475

26% 27 422

13% 13'% 125

5,1/4 51% 267

19% 19% 81

25% 25% 25

119 119 3

7 7% 1,533
10% 10%

-

.■ 55

8% 9 :
'

720

72'A 721/4 : •;t: 71
7% 7% 520
8 8 100

20 20 10

3% 3% 25

24% 25 225

15% 15% 100

8% 9 285

87 87 120

94 94 10

131/4 13% o 980

109% 109% 211

77 77 2

6% 7 1,065

•V 5 . 5 110

10% 10% 25

16 Va 161/4 536

1081/2 1081/2 I 30

27% 29% 210

13 13% 2,893
11% 11% 446 ^

• -7% 7VB - 50

211% 21% 100
13 13 65

25% 25% 215

29 29% 978

17% 18 486

86% 86% 76

20% 21VB 360

22 22 70

108 108 8

25 x; 25 150

14% 14% 20

8 8 10

8% 8% 416

7% 7% 440

20 20% 326

131 131 ■ 100

20% 21 ' 4,500
20%- 20% 120

36 , 36 7'

21 21 , 5

34% 34% • 160

41 41 : ■ 45
14 14% 932

20 20 25

54% 55% 1.069

26% 26% - . 546

13% 14 / 210

25% 25% 20

7 71/4 850

13% 13% 240

6 6% 400

21% 23 2,215
97% 97% ! — 115

Range since January 1
Low High

13% Jan
112 Jan
9 Jan

88 Jan

96% Jan

, 187/8 May
21% Jan

13% Jan
151% Mar
21% Jan

19% May
2 May
15% Jan
15% Jan

V 6% Jan
103% May
7% Jan
9% Apr

31% Jan
5% Jan

41 Jan

32% Jan
8 Apr

25 Jan

36 Jan

24% Jan

5% Feb
27 Jan

10% Jan'
11% Jan
39 Jan

27% Jan
29% Feb

33% Feb
23% Jan

13 Jan

4% Mar
17% Apr
22

116

7

9

8

68

Apr
Feb

Apr
Jan

Jan

Apr
6% May
8 May

20 Jan

3% Jan
23% Mar

14% Apr
8% Jan
85 Jan

93 Jan

11% Mar
108% Jan
77 May
6% Apr

5 May
10% May
13% Jan
106% Mar

26% Mar
12% Apr
10% Jan
7 Jan

21 Mar
12 Jan

22 Jan

28 Apr
14% Apr
76 Jan

19% Apr
20 Jan

106 Mar
23 Jan

13 Jan

Apr

1, 8 Feb
6% Apr
16 Jan

126% Jan

18% Apr
18 Jan

35 Jan

20% Apr
33 Jan
40% May
13% Jan
15% Jan
48% Jan

23% Feb
13% Jan

24 Feb

7 Jan

11% Jan
6 Mar

19 Jan

93 Jan

16 Apr
113% May
10% Jan
98% Jan
100 Jan

22% Feb
23% Apr
16% Mar

156 Feb
24% Feb
24 Jan

3% Jan

17% Mar
18% May
7% Jan

108 Jan

9 Jan

12% Feb
35 Jan

8% Mar
45 Mar

34% Jan
10 Feb
28 Feb

39% Apr
331/2 Mar
6% Apr
48 Aor

12% Feb
12% Mar

42% Mar
30 May
33 Mar

41% Mar

28% Mar
14 Jan

5% Mar
20 May
25% May
120 May
8% Jan
10% Feb
10 Mar

74 Feb

8% Jan
9% Jan
20 Jan

4 Mar

25 May
16 Jan

9% Jan
90 Apr
95 Apr
13% May
110 Jan

77 May
7 Va Mar

6% Mar
12% Jan
16% Feb
108% May
30% Jan
14% Jan
12 Va Feb

7% Feb
24 Jan

14 Jan

25% May
31 Jan

18% Mar
86% May
22% Jan
27% Feb

113 Mar
26 Feb

16 Feb
8'A Apr

9% Jan

8% Jan
21 May
131 May
22 Jan

20% May
37 May
24 Jan

35 Mar
43 Jan

15% Jan
22 Mar
56% Apr
26% Mar
14% Feb

25% Apr
9 Mar

13% May
7% Jan
24% Mar

98% May

STOCKS-

Quebec Power
Rolland Paper common

St Lawrence Corp common
Class A preferred —

St Lawrence Flour Mills com—

St. Lawrence Paper preferred
Shawinigan Water & Power
Sherwin-Williams of Can common-

Preferred —--—

Southern Canada Power _

Steel Co', of Canada common

Preferred

Friday . Week's Sales
Last Range for Week

. • Sale Price of Prices V Shares

Par Low High

Range since January 1
'

Low ; : High -

.50
♦

11

2%

12% 12%
11 11"

.

2% 2%
14 14%

-100 * 48%
A

14
*

I100

32

48

14

15

33 "

48%
14%
15,

1125

Tuckett" Tobacco pfd : 1—100
United Steel Corp__*_ 1 *
Western Grocers Ltd com *

Wilsils Ltd. 1 *

Winnipeg Electric common ---*
Preferred .___ 100

Zellers Ltd pfd 1; ___i *

140

4

16%

> ~6
63%
28%

Banks—

Commerce <„

Montreal

Royal
Toronto

.100

.100

.100

.100

140 140:

9% 9%
63% 64
70 71 .

154% 154%
4 . 4

16% 16%
17% 17%
6 6%

63 ,63%
28% ".28%

130% 131
149 149

137% 138
234 234

r 100
160

360
90

125

115

1,648
65

25

250

150

12

4

100

7 100

560

1.245
z"- 60

25

77

29

122

18

12 May
9 Jan

2% Mar
13 Apr
32 Apr
46 Apr
13% May
15 Feb

128 i Feb
9 May

Feb

Jan

63
69

154 Jan

37/e Feb
15 Jan

17 Mar

6% Jan
'

62 v Jan

27% Jan

14 - Feb

11 Feb
•,:# ' ■-

3% Jan
15% Jan
33 Apr
;53 Jan
16 * Jan

15% Jan
141 May
11 Feb
65 Jan

71% Mar

154% May
4% Apr
16% Mar

18% Jan
7% Mar
69% Apr
28%May

130 May 135 Jan
147% May 155 Jan
135 Jan , 142 Mar
234 May '•< 234 May

Montreal Curb Market

STOCKS—
Par

Abltlbi Power & Paper common •
7 6% Dreferred 4. 100
Abitibi P. & P. 7% Pfd——-—100 . -7—'
.Bathurst Power & Paper Ltd, "B" *
Beauharnois Power Corp ctfs * ■ 7~8
Belding-Corticelli Ltd., com .'—100 90
Brewers & Distillers of Vancouver—5 8

British American Oil Co Ltd • • 22
British Columbia Packers Ltd *
Brit Columbia Pulp & Paper pfd 100
Brown Co common 1 . 1.85

( Preferred r —100 ,3g
Canada & Dominion Sugar Co„ * 7 21%
Canada Malting Co Ltd —*
Canada Northern Power 7% pfd 100 :
Canadian Dredge & Dock Co Ltd * 1
Canadian Gen Elec Co Ltd pfd 50 .

.Canadian General Investments Ltd *
Canadian Industries Ltd class B *
Canadian Ingersoll Rand—1 ;—* :
.Canadian Light & Power Co- , 100 y: ,

Canadian Marconi Co >.—1 2

Canadian Power & Paper Inv Ltd com-*
5% preferred __* .

Canadian Vickers Ltd common- -—* -

7% preferred —— r—100
Canadian Westinghouse Co Ltd— • ;__

Commercial Alcohols Ltd common. •
Consolidated Paper Corp Ltd *

David & Frere, Limitee B—— —*
Dominion Engineering Works Ltd —*
Dominion Oilcloth & Linoleum *
Dominion Woollens pfd - - 20
Donnacona Paper Co Ltd — •

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices
Low High

27/b

57/B

26%

2%
34

75

3

8

90

7

22

23%
< ' 75

1.85

36

20%
46

98

16

203

11%
-148

61

15%
< 2

40c

5%
5%
53

51

2%
5%

3

35%
75

3
-

v 8
90

8

22

24%
75

1.95

36%
21%
46%

99

16

203

11%
148

61

15%
2

50c

5%
6

53

51

3
6%

Fairchild Aircraft Ltd- 5
Fleet Aircraft Ltd „; ?
Ford Motor of Canada Ltd A •
Fraser Companies, Limited *
International Utilities class A *

MacLaren Power & Paper Co !
Massey-Harris Co Ltd 5% pfd__
McColl-Frontenac Oil 6% pfd—

. Melchers Distilleries Ltd— —

Montreal Island Power-Co—_

Noorduyn Aviation Ltd——

Power Corp of Can 6% 1st pfd.
. 6% N C part 2nd pfd—_-_L—
Provincial Transport Co
Quebec Pulp & Paper pfd
Reliance Grain Co Ltd pfd—
Sarnia Bridge Co, Ltd—
Southern Canada Power 6% pfd_
Southmount Inv w i

7%

2%
3

24.
24

27%

.100

.100

.100

-50

.100

7%

21C

United Amusement Corp Ltd A *
United Distillers of Canada Ltd *
Walkerville Brewery Limited •
Walker-Gooderham & Worts common.*
$1 cumulative preferred *

Western Canada Flour Mills *
Windsor Hotel *

3% f. 3%
26 26%

32% 32%
19% 19%
7% • 8%

2% 2%
3 3%

• 24 24% ,

23% - 24:

27% 27%

20% 207/b
21% 21%
105 '105 ,

2% 2%
25c 25c

4 4

97% 97%
36 36

7% 7%
21% 21%

94 94

4% 4%
106 106
21c ! 22c

19 19

27/a 27/8
3% 3%

>/ Mines—
•

Aldermac Copper Corp Ltd——-.
Bouscadillac Gold Mines Ltd
Central Cadillac Gold Mines Ltd-
Cochenour Wilans Gold Mines Ltd.
Dome Mines Ltd_: —I.
East Malartic Mines Ltd
Goldale Mines Ltd— —4

Inspiration Min & Dev Co Ltd—
'

J-M Consolidated Gold Mines—.
Joliet-Quebec Mines Ltd———,
Kirkland Gold Rand Ltd—_
'Labrador Mines L.
Lake Shore Mines Ltd—i——-
Mclntyre-Porcupine Mines Ltd 7.
O'Brien Gold Mines Ltd—

/Pamour Porcupine Mines Ltd__i._
Pandora Cadallic Gold Mines Ltd.
Pato Cons Gold Dredging———_.
Perron Gold.Mines Ltd _i___
Siscoe Gold Mines Ltd—-X-—
Sladen-Malartlc Mines Ltd———!
Sullivan Cons Mines Ltd—4——;
'Waite Amulet'Mines Ltd 4_——.

Wright Hargreaves Mines Ltd—..

Oils—

Anglo-Canadian Oil Co Ltd—— *
Dalhousie Oil Co Ltd^ —!—*
Home Oil Co Ltd —•

,7c

—f.

1.75

27c

8c

1.65

6.1c

1.70'

4.90

30c
3.15

58%
21

5

4

19c

-6c

6c

1.75

26%
1.95

27c

75c
1 3c

8C

16c

1.51

16%
56V2
1.65

1.24

8%c
4.05

90c
57c

56c

1.70

4.90

3.10

59

21

5

4%

20c

7c

6C

1.75

26%
1.95
; 27C
75c
3c

8c

.... 18c

1.51

16%
56%
1.68

1.24

8%C
4.10

90c
62c

56c

1.70

5.00
3.10

■> Sales

for Week

Shares

5.990
1,490

45
. ; 200

.. 141
75

11

120

125

3

3,765
324

740

160

139
■ 40

100'
• ' ' -32

52

v-:Xv 5
50

. i 1.000 ,

17
-

. *25 .

225
•

135

130

1,145
5.619

575

65
50

25

366

75

320
. 565

5,113
105

150

375
5

13
10

125

5

75
• 100

7

20

14

135

10,739

40

200
130

23

10 ,

100

15

2.700
4,800
1,000
100

r,: 100

200

2.000
1,000
1,000
5,000
2,790
200

- 10

VI 200

3,000
■ • 300

• 500

2.200
200

8,275
1,100
1,900
200

300

. 60c 60c
30c 30c

3.15 3.20

100

1,000
1,550

Range since
Low '

2% Apr •"■..!
27 Apr

Jan ..

Jan

Apr
Jan

May
Mar

Jan !

May

60

2%
6

90

7

20

23

75

1.55 Apr
31 May
20 Jan

43 % Jan
90 Jan

15 May
203 May
10% Jan

145% May.
60 May
15% Apr
1.85 Jan
40c May
5% May
5 Jan

40 Jan

47% Jan
2% Jan
5% Jan

1.50 Jan

24 Jan

28% Jan

11% Jan
7 Va Apr

2% May
3 May
23% Apr
20 Jan

,20 Feb

18 Jan

19% Jan
103% Jan
1.50 Mar

25c Jan
4 Jan

91% Jan

;.'35% Feb
7 Feb
21% May
92% Feb
4% May

104%- Jan
17c May

19 May
2% Jan
1.75 Jam

'

57% Feb
20% Jan

•1, 5 May
4 Apr

15c Jan
4c Jan

2%c Jan
1.75 May
26% May
1.75 Apr , .

27c May
55c Mar •

l%c Jan ,!
3c

.. Jan
4%c Jan

'

1,55 May
3.5% Feb
56% May ;

1.38 Jan
1.24 Mar

7c Jan, '

3.40 Jan
90c May; .

42c- Mar

53c Apr
1.62 Jan

4.55 Feb
2.95 Feb

59c Jan
30c May
3.15 May

January I"
High

3% ,Jan
36 Jan

75!!.; May
!>' '4% Mar
10% Jan
92 Jan

8% Apr
22% Jan
25 Mar
75 May
1.95 May
37% May
21 % May
46% May
99 Jan

17% Jan
203 May
11% Mar

156 Jan
61 May
15% Apr
2% Mar
70c Mar

7 Jan

7 ' Jan

67% Mar
52 Feb

3% Feb

, 6% Jan

3% May
29% Apr
32% May
19% May
9% Mar

3% Feb
4 '. Jan

24% Jan
24 - May
'27% May

21% Mar
21% May
105% Mar
2% Mar
1.00 Feb

5% Feb

100 May
39 Apr

:

7% Mar
'23% May
95 Feb

5% Jan

106% May
30c Mar

19 May
3 Mar
37/a Mar

63 Mar

. 21% Feb
5 May
4% Apr

20c Apr
11c Feb

8c Mar
2.08 Jan

29% Jan

1.98 Jan
27c May
75c May
3%c Jan

14c,. Jan
18c May!
1.80 Apr
16% May
59 V2. Jan
1.95 Apr
1.45 Jan
10c ; Feb
4.15 Apr
1.06 Jan
69c May
76c, Jan

1.80 Feb
5.00 May
3.30 Jan

60c Jan
37c Feb
3.65 Mar

For footnotes see page 2227.
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OVER-THE-COUNTER MARKETS
Quotations for Friday May 2G

Investing Companies
Far

Aeronautical Securities 1
Affiliated Fund Inc— IV*
AAmerex Holding Corp __10
American Business Shares 1
American Foreign Investing_10c
Assoc Stand Oil Shares 2

Axe-Houghton Fund Inc—. 1
Bankers Nat Investing—
ACommon 1

r A6% preferred—1 5
Basic Industry Shares 10
Bond Inv Tr of America-
Boston Fund Inc 6
Broad Street Invest Co Inc 5
Bullock Fund Ltd—_ 1
Canadian Inv Fund Ltd——1

Century Shares Trust----. *
Chemical Fund-, : 1
Christiana Securities com—100
Preferred —. . 100

Commonwealth Invest— 1
Consol Investment Trust-, 1

Corporate Trust Shares 1
Series AA 1

< 'Accumulative series———1
Series AA mod 1
Series ACC mod 1

ACrum & Forster common—10
A8% preferred—— 100

Crum & Forster Insurance—
ACommon B shares 10'

i: A 7% preferred-—-— —100
Cumulative Trust Shares——
Delaware Fund 1
Diversified Trustee Shares— , "

C — 1
D —2.50

Dividend Shares 25c
Eaton & Howard—
Balanced Fund— 1
Stock Fund 1

Equitable Invest Corp (Mass)_B
Equity Corp $3 conv pfd 1
Fidelity Funci lnc—— •
Financial Industrial Fund, Inc_
First Mutual Trust Fund _5
Fixed Trust Shares. 10
Foundation Trust Shares A—1
Fundamental Invest Ino———2
Fundamental Trust Shares A—2

General Capital Corp——
General Investors Trust 1

Group Securities— - : <

Agricultural shares
Automobile shares-

• Aviation shares— ——

Building shares —

Chemical shares —

Electrical Equipment
Food shares———--

Fiilly Administered shares—
General bond shares————
Industrial Machinery shares-
Investing ————'
Low Price Shares—;-———

■ Merchandise shares———-—:"

Mining shares— —

-- Petroleum shares-——--—
Railroad shares———
RR Equipment shares—:
Steel shares— —

Tobacco shares——

Utility shares—;

Bid

6.65

X3.65

24%
3.49

X14.27

6>A
X14.25

:;;v. 3%
4% •,

3.77

100.98

17.12
X28.26

14.97

X3.05

-,..27.73v
: 9.48 •

2,370 2,
140,

'v 4.76
39 ,'v
2.43

2.25

2.25v
2.72

2.72

26%
118%

,30

112
•• X4.78

18.13

■

3.65
■V 5.50 ;

1.22

,21.35-.
12.82

30.15
- 35%
X18.73

1.81

5.37.,
9.85

■ 3.75.

> 22.56

; 4.79,
;

, 4.43
X33.45

5.39'.

AHuron Holding Corp 1
Income Foundation Fund Inc
Common 10c

Incorporated Investors 5
Independence Trust Shares •
Institutional Securities Ltd—
Aviation Group shares
Bank Group shares
Insurance Group shares-

Investment Co of America—10

6.59

5.83

5.68
; 7.21

5.51

8.94

4.92

6.96
8.53

'

6.59

'•5.96
5.57 V

> 6.20
4.74

V 6.02
3.94

. 3.98
' 4.08 r
'

4.09 '
•'

4.42

25c V:

1.43

21.30

2.23

9.26
85c

xl.04

24.34

Ask

7.23

,3.99

26 Vb
3.82

15.48

7 - ,

15.32

4%
5V2

105.19

18.41

30.55
16.41

3.70

29.81

10.26

470 > V
145 .

5.17

41

28%

32

19.60

6.25

1.34

22.93
13.26

32.42

36%
20.17

1.99

5.98

"4.30
24.72

,5.54

25.97
5.81

7.25

6.42

6.25

7.93
6.07"

9.82

5.42

7.65
'

9.37'

7.61

6.56

6.13
6.82

5.22

6.62

4.34
4.39

4.50

4.51

? 4.87

37c

1.56

22.90

2.51

10.15
94c

1.14

26.46

Par Bid

Investors Fund C 1 12.93
Keystone Custodian Funds—
Series B-l 28.32
Series B-2 29.15
Series B-3_ „ X20.72
Scries B-4 10.35
Series K-l 17.33
Series K-2 — 19.84
Series S-l- 23.79
Series S-2 12.25
Series .S-3- . x9.42
Series S-4

- 4.25
Knickerbocker Fund 5.79
Loomls Sayles Mut Fund _* 91.43
Loomis Sayles Sec Fund 10 38.81
Manhattan Bond Fund Inc— ; ;
- Common a, 10c 9.21
Maryland Fund Inc ltic : '.4.55
Mass Investors Trust 1 21.42
Mass Investors 2d Fund 1 ,10.58
Mutual Invest Fund Inc —10 xl0.78
Nation-Wide Securities—

(Colo) series B shares • 3.65
(Md) voting shares 25o 1.27

National Investors Corp l 7.33
National Security Series—
Low priced stock common x2.97
Bond series 7.07
Income series 4.66
Low priced bond series 6.97
Preferred stock series 6.95

New England Fund 1 12.34

New York Stocks Inc—

Agriculture
Automobile
Aviation
Bank stock

VBuilding supply .— —

Chemical -

Electrical equipment—
V Insurance stock
'

Machinery-;
Metals . —

Railroad -

Railroad equipment i—
Steel

—

North Amer Bond Trust ctfs
North Amer Trust shares v

Series 1953 •

Series 1955 1
-

Series 1956 .1
Series 1958 ,_1

Plymouth Fund Inc 10c
Putnam (Geo) Fund 1

Quarterly Inc Shares lOo
Republic Invest Fund-.:— 1

Scudder, Stevens & Clark ;V: / ■

Fund, Inc.: ——

Selected Amer Shares 2%
Selected Income Shares 1

Sovereign Investors .„— 1
8pencer Trask Fund •
State Street Investment Corp.—
Super Corp of Amer AA 1
Trustee Stand Invest Shs—
ASeries C —1
ASeries D _..l

Trustee Stand Oil Shares—
ASeries A 1
ASeries B _I

Trusteed Industry Shares 25o
Union Bond Fund series A_—
Series B -1—_

Series C

Union Stock Fund B

Union Preferred Stock Fund—
U S El Lt & Pwr Shares A

Wellington Fund I

Investment Banking
Corporations

ABlair & Co 1
AFlrst Boston Corp 10

XlO.23
X6.34

X8.28

9.27

X7.28

X7.95
X7.83

X9.53

X8.06

,X5.87

X9.90

X5.43
■ X6.83

X5.64

39%

2.08

2.76

X2.67

2.34

50c

13.91

6.55

3.26

X90.19

X9.74

4.13
6.07

X14.24

41.23

2.38

2.33
2.21

6.07

6.75

73c

25.12

21.03

8.15
6.38

18.19

16.40

1.75

16.53

2%
28%

Ask

13.22

29.67

32.00

22.73
11.36

19.00

21.82

26.14

13.50

10.38

4.71

6.35

93.30

39.60

10.13
4.96

23.63

11.38
11.78

;vl.40
7.92

3.36

7.77

5.16
7.67
7.69

13.30

11.24

6.98
9.11

10.19

8.01

8.75

8.61

10.48

8.87

6.47

10.88

5.98

7.52

6.21

55c i,"
14.96

7.14

3.59

93.03
10.62

"6.64
15.17

44.31

82c

25.91

22.99

8.92

6.98

19.88

18.16

2%
30%

New York City Banks & Trust Cos.
C Par Bid Ask

Bank of the Manhattan Co.—10 22% 23%
Bank of New York 100 395 407
Bankers Trust i—; 10 50% 52%
Brooklyn Trust 100 95 100

• Central Hanover Bank & Trust 20. IOIV4 104%
Chase National Bank 13.55 38% 40%
Chemical Bank & Trust—, 10 49% 52
Commercial National Bank & . . ,f / >ia.
Trust Co ————— 20 47% 50%

Continental Bank & Trust 10 19% 20%
Corn Exchange Bank & Trust_20 48% 50%
Empire Trust — . 50 V 73% 77%
First National Bank 1™ 1,565 1,605
Fulton Trust——— 100 171 - 180

Par Bid Ask

Grace National 100 187%
Warrants I 12 %

Guaranty Trust 100 325 333

Irving Trust 10 14% 15%
Kings County Trust 100 1,505 .1,555
Lawyers Trust 25 37% 40%
Manufactures Trust Co com__20 49% 51%
Conv preferred— —20 51% 53%

Morgan (J P) & Co Inc—100 x218 228
National City Bank -12% 35% ' 37%
New York Trust-. _25 91% 95%
Public Nat'l Bank & Trust—17% 37% 39%
Title Guarantee & Trust 12 8% 9%
United States Trust : _100 1,445 1,490 -

Reorganization Rails
■ Bonds—

Akron Canton & Youngstown—
4s series A---^———1988
4%s series B ——_„1988

Chicago Rock Island & Pacific¬
ist 4s V 1994
Conv income 4%S———2019

Denver & Rio Grande-
Income, 4%s 2018
1st 3-4s income 1993

Minn St Paul & Saulte Ste M—
1st income 4%s 1971
Gen mtge 4s- —_—1991

Western Pacific—
Inc mtge 4%s

(When, as and if issued)

Bid Ask Stocks —

• V
. * - Akron Canton & Youngstown—

89% 91% Common ——.

92% 93% 5% preferred , — -

Chicago Rock Island & Pacific—
101% 103% Common •
-64% 65% 5% preferred —100

Denver & Rio Grande com——

Preferred

Minn St Paul & Sault Ste M—
Free vt 'c— : —

Optional v t c

Bid Ask

34%
78

17

42

36%
80

18

43

59

81%

97%
63%

60

83%

99%
65%

17% • 18%
41 43

.2014 103% 105%

Western Pacific common-

Preferred

li%
.1%

30%
65%

12%
2

31%
66%

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Insurance Companies
* ■ Par Bid Ask

Aetna Casual Ss Surety 10 134% 142%
Aetna 10 49% 52 >

Aetna Life 10 36% 37%
Agricultural 25 - 69 72%
American Alliance 10 20% 22%
American Casualty — " 11% 12%
American Equitable 8 14% 16%
American Fidelity & Casualty_5 11% 12%
American of Newark 2% 15% 16%
American Re-Insurance— 10 48% 51%
American Reserve 10 12% 14%
American Surety 25 57 59%
Automobile 10 35% 38%
Baltimore American —2% 6 7
Bankers & Shippers —25 80% 85%
Boston * 100 545 570
Camden Fire 8 19% 21%
City of New York 10 17% 19%
Connecticut General Life —10 42% 44%
Continental Casualty 5 38% 41
Employees Group 29 31%
Employers Reinsurance —10 56% 60%
Federal _ 10 47% 51%
Fidelity & Deposit of Md 20 141 147
Fire Assn of Phila 10 §9% 63%
Fireman's Fd of San Fran _10 83% 87%
Firemen's of Newark- 5 12 13 %
Franklin Fire A 5 24% 26%
General Reinsurance Corp 8 45 48
Gibraltar Fire & Marine 10 17% 19%
Glens Falls Fire 8' 42% 44%
Globe & Republic 8 8% 9%
Globe & Rutgers Fire Ins. com. 19% 21 % .

2nd preferred : 74 78
Great American 8 26% 28%
Hanover — 10 26% 28%
Hartford Fire 10 97% 102%
Hartford Steamboller Inspect—10 41% 44%
Home 8 27% 28"%

, Par Bid Aak
Homestead Fire 10 13 15
Insur Co of North America 10 82 84%
Jersey Insurance of N Y _2Q 37% 40%
Knickerbocker 5 6% 8
Maryland Casualty —1 6% 7%
Massachusetts Bonding 12% 63% 67
Merchant Fire Assur 5 44% 47'A
Merch & Mfrs Fire N Y———4 5% 6%
Monarch Fire Ins —1 4% 5Va
National Casualty (Detroit)—10 23V4 25%
National Fire — — —10 55% 58%
National Liberty 2 6Va 7%
National Union Fire— —20 171 181
New Amsterdam Casualty —2 24% 26%
New Brunswick 10 28 30%
New Hampshire Fire—— -10 44 46%
New York Fire —5 12% 13%
North River 2.50 22 22%
Northeastern "_5 5% 6'A
Northern —12.50 89 93%
Pacific Fire ; 25 102% 107%
Pacific Indemnity Co 10 47 49 %
Phoenix — _10 78% 82%
Preferred Accident ——_5 14% 16%
Providence-Washington _10 32% 34%
Reinsurance Corp (NY) 2 4% 6%
Republic (Texas)—;—— 10 26% 28%
Revere (Paul* Fire _,10 22%, 24
St Paul Fire & Marine new_12% 63% 66%
Seaboard Surety — —10 43% 46%
Security New Haven 10 34% 36%
Springfield Fire & Marine—25 116% 122
Standard Accident 10 61% 64%
Travelers i, - 100 473' 489
IT S Fidelity & Guaranty Co—2 36% 38"%
U S Fire 4 47% 50
U S Guarantee ,_10 70 75
Westchester Fire ,_2.50 29% 32%

Recent Bond Issues
Bid Ask <■

Atlanta Gas Light 3s 1963 103 1033/4
Blackstone Valley Gas & El— ;
3s - —1973 105 105%

Central Pow & Lt 3%s 1973 101% 102%
Florida Power 3%S— —1974 106% 107%
Florida Power & Light 3%s_ 1974 106% 107%
4%s — 1979 105 105%.

Iowa Power & Light 3%s__1973 109% 110%
Louisiana Pow & Lt 3s_.—1974 102 102%
Mengel Co 3%s 1959 99 99%
Michigan Consol Gas 3%s__1969 105% 106%
National Container 5s .—1959 100% 101%
New Jersey Pow & Lt '3s—1974 104 104%
Northern Indiana Public Service ' \ - r

3%s ——— 1973 102% 103%
Northern States'Power (Minn)— "v,-...
2%S —: —1974 100% 100%

Okla Natural Gas 2%s 1961 101 102

Panhandle Eastern Pipe Line—
2%s debs 1953

Public Service (Indiana)—
3%s series E 1973

Public Service (New Hampshire)
3%s series A 1973

Puget Sound Pow & Lt—
4%s 1972

San Diego Gas & EI 3%s—1970
South Carolina Elec & Gas—

3%s 1972
Southern Colo-Power 3%s__ 1968
Utah Power & Lt 3%s—1968

Virginia Elec & Power 3s—_1974
West Penn Power 3S—1974
West Texas Util 3%s 1973
York Corp. 4%s— —1958

Bid

100%

105%

108%/

108%
110%

108%
103%
106%
104%
104%
103%
104%

Ask

101

105%

108%

108%

104%
107%
104%
105%
104

105%

Int. Bate Bid

%% 100

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point
I Int. Bate Bid Ask Maturity— Int. Bate Bid Ask

— , tSept. 15, 1948 - —V/2% 100.11 100.12
100.8 Certificates of Indebtedness—
100.1 t%s Aug. 1, 1944 — b0.46 0,42%
100.14 t%s Sept. 1, 1944— »:• b0.60 0.57%
100.12 *%s Oct. 1, 1944 b0.65 0.63%
99.28 t%s Dec. 1, 1944 —' b0.73 0.71%
100.5 t%s Feb. 1, 1945— — b0.78 0.76%
100.28 JO.90s Mar. 1, 1945— — b0.79 0.77%
100.23 t%s Apr. 1, 1945 b0.80 0.78%

t%s May 1, 1945 —- b0.80 0.78%

Maturity—
Jun 15, 1944..
Sep 15. 1944—
tSept. 15, 1944.
Mar 15, 1945—
tMar 15, 1945—
tDec. 15, 1945_.
IMar 15, 1946—
tDec 15. 1946...

tSept. 15, 1947.

1 %
— %%
—_ % %

— 1%%
%%

— 1 %
1%%

1%%

100.6
100
100.12
100.11

99.27
100.4
100.27

100.22

Obligations Of Governmental Agencies
Bid Ask

Commodity Credit Corp—
tiy8% Feb 15, 1945 100.6

Federal Home Loan Bank—
0.85s June 15, 1944 — b0.90

Federal Land Bank Bonds—
4s 1946-1944 100&
4s 1964-1944 100A

3%s 1955-1945 102&

100.8

0.75%

100JI
100%
102

Federal Land Bank Bonds—
3s 1955-1945
3s Jan. 1, 1956-1946
8s May 1, 1956-1946 —

Bid Ask

102% 102%
104 104Ys

104% 105%

Other Issuea

U S Conversion 3s 1945 104 104'A
U S Conversion 3s —1947 106% 106%
Panama Canal 3s 1901 132 133%

United States Treasury Bills
Rates quoted are tor discount at purchase

Treasury bills-
June 1, 1944
June 8, 1944_
June 15, 1944
June 22, 1944
June 29, 1944

July 6, 1944.,

Bid

b0.37
b0.37
b0.37

b0.37
b0.37

Ask

0.28%
0.30 %
0.32%
0.32%
0.32%

July 13, 1944_
July 20, 1944.
July 27, 1944.
Aug. 3, 1944-
Aug. 10 1944.
Aug. 17 1944.

b0.37 0.32% . *Aug. 24, 1944.

Bid

b0.37

b0.37

b0.37
b0.37

bO.375

bO.375
b0.375

Ask

0.33%
0.33 %
0.34%
0.34%
0.35%

0.35%
0.35%

•No par value, a Odd lot sales, b Yield price, c Stockholders of McQuay-Norris Mfg. Co.
on March 28. 1944, approved an amendment changing the 150,000 no par shares of authorized
common stock to 450,000 shares of $10 par common stock, d Deferred delivery, f Flat price,
k Removed to Stock Exchange, r Canadian -market, s Cash sale—not included in range for year,
x Ex-dividend, y Ex-rights, tin default. tThese bonds are subject to all Federal taxes. AQuotk-
tions not furnished by sponsor or issuer.

■"I'l' .. I
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THE COURSE OF BANK CLEARINGS
'

Bank clearings this week will show a decrease compared with a year ago. Pre¬
liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, May 27, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 2.2% below those for the corresponding week last year. Our preliminary total
stands at $9,164,756,810, against $9,375,056,584 for the same week in 1943. At this
center there is a decrease for the week ended Friday of 6.9%. Our comparative
summary.for. the week follows:

b,

m
Lb
■^i JLu

u-
Lb*

&

Clearings—Returns by Telegraph
Week Ending May 27

New York——

Philadelphia ■ —

Kansas City —-———•—--------

St., LOUiS —— — —-T—
San- Francisco:-_u™—1

Pittsburgh — —• -——

Cleveland .———— -——

Baltimore-

Ten cities, five days ———

Other cities, five days

Total all cities, five days— —-——

All cities, one day-——-————-

1944

$3,828,934,175
353,035,798
468,000,000
273,523,175
152,016,902
155,900,000
222,781,000

- i 197,215,416
159,828,871
117,717,645

_ $5,928,952,982

b"; 1,45.8,344,360

+ $7,387,297,342
- - 1,677,459,468

; 1943

$4,114,547,680
350,850,076
497,000,000
266,787,435

: 166,234,056
157,700,000
194,663,000
197,901,166
166,300,034
115,441,043

$6,257,424,490
1,313,403,345

$7,570,827,835
1,804,228,749

+

+

%
- 6.9

0.6

5.8

2.5

8.6^
— 1.1

+ 14.4
— 0.3
— 3.9

+ 2.0

5.2

+ 11.0

2.4

7.0

Total all cities for week — $9,164,756,810 $9,375,056,584 — 2.2

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.
; In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results for the week previous—the week
ended May 20. For that week there was a decrease of 1.4%, the aggregate of clearings
for the whole country having amounted to $9,241,618,709, against $9,376,470,055 in
the same week in 1943. Outside of this city there was a gain of 3.6%, the bank
clearings at this center having recorded a decrease of 5.8%.• We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show a
loss of 5.4% and in the Philadelphia Reserve District; of 2.9%, but in the Boston
Reserve District the totals show a gain of 4.0%. In the Cleveland Reserve District
the totals are larger by 8.5%, in the Richmond Reserve District by 5.7% and in
the Atlanta Reserve District by 15.7%. In the Chicago Reserve District there is a
decrease of 3.4% and in the Minneapolis Reserve District of 0.6%, but in the St.
Louis Reserve District there is an increase of 5.8%. In the Kansas City Reserve
District the totals record a falling off of 1.0%, but in the Dallas Reserve District
the totals register a gain of 12.3% and in the San Francisco Reserve District of 4.9%.
: ,N In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Federal Reserve Districts
Week Ending May 20—

1st Boston— 12 cities
2d New York i— 12 " ,,

3d Philadelphia — 10 "
1th Cleveland ———— 7 "
6th Richmond — 6 "
6th Atlanta

_ 10 "
7th Chicago — 17 • " ,

8th St. Loujs— 4 " .

9th Minneapolis 7
10th Kansas City ——- — 10 "
11th Dallas ———— 6 "
12th San Francisco — 10 "

Total ——; .1— 111 cities
Outside New York City.™

1944

$

402,412,176
4,926,990,185
+ 651,656,862

625,074,979
269,577,019
409,150,573
602,387,790
297,521,104
180,348,518
270,430,347
150,896,415
453,871,920

9,241,618,709
4,484,317,895

1943

$

386,936,
5,207,395,
670,809,

. - 576,295,
255,053
353,712
623,326

281,121
181,467
273,247,
134,380,
432,623,

358

787

337

626

800

,633
,614
,749
088

558

496

009

9,376,470,055
4,327,227,135

Inc. or

Dec. %

+ 4.0
— 5.4
— 2.9

+ 8.5
+ 5.7

- +15.7
, — 3.4

+ 5.8
— 0.6
— 1.0

+ 12.3

+ 4.9

— 1.4

;*+ 3.6

1942

364,701,016
3.685,366,771
557,259,293
523,729,748
218,261,915
293,910,388
524,903,621
230,948,290
144,937,268
213,005,056
102,837,531
399,262,582

7,259,123,479
3,714,437,383

1941 br
$ .

310,515,607
3,563,229,763
525,230,475
412,419,330
186,105,657
236,022,726
472,591,832
199,031,336
126,777,413
175,724,503
80,418,950

313,734,398

6,601,802,020
3,173,058,777

We now add our detailed statement showing the figures for each city for the
tweek ended May 20, for four years:

+ vWeek Ended May 20
1'

" V'.'•; : ; "''v.'' V? >. 1944 •*,>: .>1943 Inc. or:_;
"

1942 1941

Clearings at—
• $ ... -H ■«•>!?, Dec. % $

First Federal Reserve District—Boston-

Maine—Bangor ; 725,753 881,575 —17.7 664,342 617,101

Portland 3,794,253 3,214,330 +.18.0 3,614,418 2,116,556

Massachusetts—Boston— 350,580,388 337,710,629 + 3.8 317,138,253 266,702,516

Fall River. 1,026,050 ' • 1,174,712 —12.7 879,521 861,419

Lowell .... 522,672 573,302 — 8.8 515,392 453,672

New Bedford——— 1,405,413 1,167,634 + 20.4 909,467 851,053

Springfield 3,947,811 4,360,627 — 9.5 3,913,490 3,385,978
Worcester — 2,845,997 2,508,706 + 13.4 2,791,155 2,515,113

Connecticut—Hartford 14,896,042 12,628,990 + 18.0 11,453,896 12,936,978

New Haven. 5,955,022 5,592,065 + 6.5 v'. 5,441,187 5,012,234

Rhode Island—Providence — 15,994,400 ■ 16,524,200 — 3.2 ; 16,668,800 14,509,600

Hew Hampshire—Manchester 718,375 599,588 + 19.8 711,095 553,427

Total (12 cities) 402,412,176 386,936,358 + 4.0 364,701,016 310,515,607

Second Federal Reserve District—New York— ■.; './J •

■lew York—Albany 5,907,33.1 10,783,685 —45.2 11,714,273 10,809,026

Blnghamton 1,564,996 . ■ 1,441,017 + 8.6 1,349,779 \ 1,276,740
Buffalo- 69,207,000* 62,100,000 + 11.4 53,800,000 . ... 50,000,000
Elmira——- 1,163,467 1,070,057 + 8.7 1,020,581 718,414

Jamestown—■ 948,114 955,552 — 0.8 1,247,149 : • 817,559

)New York — —;+■ 4,757,300,814 5,049,242,920 — 5.8 3,544,686,096 3,428,743,243
Rochester 10,645,485 9,944,083 + 7.0 9,673,642 8,358,895

Syracuse— 5,871,918 5,632,433 + 4.3 4,985,097 4,809,490
Connecticut—Stamford. 8,675,103 7,795,150 + 11.3; 7,506,527 8,130,441
New Jersey—Montclair— 433,338.; «?''• 398,731 •+ 8.7 v 350,047 334,640
-Newark — 26,609,854 + K 25,309,231 + 5.1 21,854,695 20,586,325
.Northern New Jersey 38,662,765 32,722,948 + 18.2 27,175,403 •28,644,790

Fifth Federal Reserve District—Richmond—

1944

$

Week Ended May 20
1943 Inc.or

$ Dec. fo

1942

West Virginia—Huntington -

Virginia—Norfolk
Richmond- - _

South Carolina—Charlestons

Maryland—Baltimore —

District of Columbia—Washington—

, Total (6 cities)

1,405,929
7,305,000

73,247,730
1,916,768

147,849,039
37,852,553

1,196,032
7,463,000

66,365,588
• 2,442,797
141,094,017
36,492,366

+ 17.6
— 2.1

+ 10.4
—21.5

+ 4.8
+ 3.7

910,674
10,463,000
57,512,623
1,724,669

111,576,136
36,101,813

1941
-• 8

686,300
3,826,000
49,126,379
1,632,917
99,659,888
31,138.173
— -i-

269,577,019 255,053,800 + 5.7 218,261,915 186,105,657

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville

Nashville

Georgia—Atlanta
Augusta
Macon__

Florida—Jacksonville

Alabama—Birmingham
Mobile -

Mississippi—Vicksburg
Louisiana—New Orleans

Total (10 cities)

, 11,742,726
39,157,262
153,100,000
2,356,565
1,931,776
56,531,969
54,510,129
4,703,154
207,745

84,650,023

8,538,248
34,824,754
130,000,000
2,086,433

'

1,931,776
50,003,265
'40,248,257
4,878,986 -

153,828
81,047,086

+ 37.5

+12.4
+ 17.8
+ 12.9
— 8.7

+ 13.1
+ 35.4
— 3.6

+ 35.1

+ 4.4

6,353,253
30,448,669
108,400,000
2,033,009
1,558,035
33,838,226
39,776,157

"

4,455,040
:> 134,054
66,913,945

5,645,579
25,769,707
89,700,000
1,504,349

- 1,261,720
27,668,000
>29,871,679
2,531,337
120,148

52,161,927

409,150,573 ' / 353,712,633 +15.7 293,910,388 236,022,723

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis—
South Bend
Terre Haute^ J,

Wisconsin—Milwaukee
Iowa—Cedar Rapids

Des Moines :

Sioux City .-.

Illinois—Bloomington -

Chicago
Decatur ■

Peoria— ;

Rockford—

Springfield !

Total (12 cities). 4,926,990,185 5,207,395,787 — 5.4 3,685,366,771 3,563,229,763

Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona.
Bethlehem
Chester

Lancaster——
Philadelphia-
Reading-
Scranton

Wllkes-Barre_
York

Mew Jersey—Trenton.

491,113
1,046.766
675,061

1,821,746
635,000,000
1,595,197
2,635,583
1,465,154
1,564,842
5,361,400

608,438
460,715
708,416

1,489,659
657,000,000

1,566,598
2,272,362
1,249,025
1,656,824
3,797,300

—19.3

+ 127.2
• — 4.7

+ 22.3
— 3.3

+ 1.8

+ 16.0
+ 17.3
— 5.6

+ 41.2

491,014
1,517,353
444,410

1,421,865
543,000,000
1,291,597
2,080,193
1.066.599
1,622,622
4.323.600

566,669
1,460,309
401,532

1,529,108
512,000,000

1,666,643
2,559,734
988,107

1,422,373
2,636,000

Total (10 cities). 651,656,862 #' 670,809,337 — 2.9 557,259,293 525,230,475

Fourth Federal Reserve District—Cleveland-

Ohio—Canton...
Cincinnati—
Cleveland

^" Columbus-.
*

Mansfield-

roungstown—
Par isylvania—Pittsburgh

Total (7 cities)

3,749,016
107,056,470
228,819,439
16,003,700

487,855

3,216,886
113,968,547
209,832,883
15,022,300.
2,143,418

3,227,427
228,884,165

+16.5
— 6.1

+ 9.0
+.. 6.5
+ 16.1
+ 11.0
+ 15.1

3,074,110
92,441,585
190,994,210
15,886,100
2,850,048
2,904,663

215,578,342

'{8U^2S#74,979 " / "576,295,626'; ' + 8.5 523,729,748

3,327,044
79,029,942
147,751,890
11,098;1Q0
2,784.381
3.359,891

165,068,082

412,419,330
I

Total (17 cities).

Eighth Federal Reserve District—St. Louis—

600,438 499,024 —20.3"""
4

460,316 352,552

5,135,697 4,885,896 + 5.1 3,841,202 ; 3,739,484
4,024,141 3,215,638 + 25.1 2,484,333 2,056,010
3,130,394 2,956,231 + 5.9 ■: 2,411,361 2,318,402

27,151,000 27,787,000 — 2.3 26,817,000 22,372,000
3,676,509 3,723,274 — 1.3 2,967,279 2,274,316

7,638,946 6,721,368 + 13.7 7,016,571 6,780,469

33,067,696 32,751,685 + 1:0 27,046,296 22,836,573
1,671,123 1,839,982 — 9.2 1,494,131

"

. ; 1,405,197
11,407,938 12,885,527 —11.5 12,071,502 9,989,534

6,704,410 6,087,200 + 10.1 5,441,695 5,147,536
515,074 505,088 + 2.0 505,200 492,427

485,268,211 '> 509,138,767 — 4.7 422,974,595 383,201,061

1,604,328 1,206,490 + 33.0 1,425,022 1,162,311

6,849,325 4,880,227 J + 40.3 4,333,629 4,811,223

2,344,255 >
, 2,580,249 : — 9.1 V 2,130,051 1,693,711

1,598,305 .
• 1,662,968 — 3.9 1,483,438 1,491,028

602,387,790 623,326,614 — 3.4 524,903,621 472,591,832

Missouri—St. Louis

Kentucky—LouisvHle_.
Tennessee—Memphis
Illinois—Quincy__

Tcoal (4 cities)

186,800,000
68,182,396
41,339,708
1,199,000

175,700,000
63,603,838

40,567,911
1,250,000

+ 6.3
+ 7.2
+ 1.9
— 4.1

143,200.000
54,703,996
32,246,294

798,000

117,900,000
51,699,459
28,749,907

682.000

297,521,104 281,121,749 + 5.8 230,948,290 199,031,336

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth

Minneapolis. ; ■ —

St. Paul
North Dakota—Fargo
South Dakota—Aberdeen

Montana—Billings ;
Helena _

Total (7 cities)

4,176,498 4,418,982 — 5.5 3.673,321 3,466,635

120,662,599 121,347,159 — 0.6 94,874,453 84.573,970

46,457,700 46,600,711 — 0.3 37,995,757 31.080,753

2,905,055 2,943,348 — 1.3 2,726,370 2,690,158
1,453,393 / 1,306,794 + 11.2, 1,110,848

< 994,332

1,139,585 ' 863,078 + 32.0 909,628 876,278

3,551,688 3,987,016 —10.9 3,646,891 3,095,287

180,348,518 181,467,088 — 0.6 144,937,268 126,777,413

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont-

Hastings— ,

Lincoln.

Omaha.

Kansas—Topeka.
Wichita-

Missouri?—Kansas-City.
St. Joseph,

Colorado—Colorado Springs
Pueblo i__

. 163,924
265,557

3,583,857
64,685,822
2,351,444
5,740,121

185,446,992
6,287,950';
1,065,860
838,820

183,013
352,407 -I

3,778,153
74,478,985
2,385,370

•. 4,866,213
179,875,501
5,417,544
1,089,586

; . 820,786

—10.4

—24.6
— 5.1

—13.1
— 1.4

+ 18.0
+ 3.1

+ 16.1
— 2.2

+ 2,2

132,698
135,574

3,288,662
47,653,035
2,161,905
4,313,086

148,822,911
4,194,895
1,592,433
754,857

131.455
172,392

2,762,141
36,143,672
2,236,121
3.877,268

125,897,997
3,303,788
514,832
684,837

Total (10 cities). 270,430,347 273,247,558 — 1.0 213,005,056 175,724,503

Eleventh Federal Reserve District—Dallas—

Texas—Austin-
Dallas

Fort Worth.
Galveston
Wichita Falls-

Louisiana—Shreveport.

Total (6 cities)

2,317,903
121,617,000
14,382,967
3,217,700
1,300,821
4,921,545

.... ■■ '■

2,263,883
111,977,683

/ 12,603,322
2,182,000
1,290,769
4,162,839

+ 2.4
+ 8.6

+ 14.1
+ 47.5
+ 0.8
+ 18.2

1,818,874
82,527,372
10,600,941

- 2,577,000
1,095,830
4,217,514

1,722,638
62,949,693
8,686,522
1,956,000
1,172,153
3,931,938

150,896,415 134,380,496 +12.3 102,837,531 80,418,950

Twelfth Federal Reserve District—San Frat

Washington—Seattle.
Yakima-.^——.

Oregon—Portland—
Utah—Salt Lake City ....

California—Long Beach
Pasadena—— -

San Francisco

San Jose • r

Santa Barbara ; -

Stockton —,

Total (10 cities) - 1 -

Grand Total (111 cities)— L
Outside New York

82,682,349
1,997,116

64,450,931
26,258,402
11,443,742
4,141,297

251,765,000
5,254,619
1,728,853
4,149,611

90,469,994
1,573,985

66,872,411
26,673,841
9,456,769
3,356,182

224,601,041
4,048,769
1,373,675
4,196,342

— 8.6

+ 26.9
— 3.6
— 1.6

+ 21.0
+ 23.4

+ 12.1
+ 29.8
+ 25.9
— 1.1

71,294,588
1,169,012

70,287,300
23,604,458
8,120,789
3,041,181

214,058,000
2,962,224

: 1,436,002
3,289,028

■■

; : .••+'+, .

>■""
, A , l-:;- ;

55,351,487
1,173,591

48,079,656
21,702,540
4,412,210
3,389,555

172,008,000
3.258,769
1,321,901
3,036,689

453,871,920 432,623,009 + 4,9 399,262,582 313,734,398

9,241,618,709
4,484,317,895

9,376,470,055
4,327,227,135

— 1.4

+ 3.6
7,259,123,479
3,714,437,383

6,601,802,020
3,173,058,777 ►

' Note—Canadian Bank Clearing were discontinued as

of Dec. 31,. 1943. As noted in our issue of Jan. 17,1944, page
250, at the last Annual General Meeting of the Canadian
Bankers Association direction was given that clearings
returns be discontinued on Dec. 31, 1943, in view of the fact
that it had been obvious for some time that the figures did
not correctly reflect business activity,> for the reason; that
intra-bank items do not pass through the clearing houses.
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Redemption Galls and Sinking Fund

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
Which the details were given in the "Chronicle."

•

• :/•«'■"notices of. tender y.M'':>;^
Company and Issue— ' . , ;r Date Page

Hudson River Day Line, 1st mtge, 6s, due 1946-— May 31 1148
International Paper Co., 1st & refunding 5% sinking y/Vy: ■'
fund mortgage bonds, series A and .—-May 31 1863

Kanawha Bridge & Terminal Co., 1st mtge. bonds_—__Jun 1 1764
■Manati Sugar Co., 20-year 4% s. f. bonds, due 1957—Jun 2 2085
"Philadelphia Transportation Co., consol. mtge. 3%-6%
bonds, series A ...L—.i __——Jun 15 2013

Pittsburgh, Youngstown & Ashtabula RR. 1st gen. mtge.
bonds — — —May 31 2121

Terminal RR. Association of St. Louis, gen. mtge. ref.
4% bonds, due 1953 ——Jun 5 2015

Waltham Watch Co.—

7% prior preference stock — Jun 21
6 % preferred stock— Jun 21
Class A common stock... , . -Jun 21

. Class B common stock..— —Jun 21 *

partial redemption

Company and Issue— ' Date Page
Alabama Gas Co.; 1st-mtge. 4Mi% bonds due 1951—Jun 19 *
American Bemberg Corp., 7% preferred stock—.-i.—July 1 1857
Bangor Hydro-Electric Co., 1st mtge. 3%s, due 1966—July I *
Bedford Pulp & Paper Co., Inc., 1st mtge. 5s, due 1949_Jun 1 1858
Bethlehem Steel Corp., 3V*7c bonds, series P, due 1959-July 1 *
Birmingham Electric Co., first and refunding mortgage .

'

41/aS,' due 1968-1——,-. : —-Jun 1 1755
Buffalo Niagara Electric Corp., serial debentures— v:; ■ y : f:
Series B, 3%, due 1945, 1946 and 1947 ——Jun 1 -1858

. Series C, 3 Mi%/due 1948 and 1949 Jun 1 1858
Burdines, Inc., preference stock July 1 y *
Century Ribbon Mills, Inc., 77c preferred stock Sep 1 1968
Cincinnati Gas & Electric Co., 1st mtge, 3'/as, due 1967_Jun 1 2077
City Light & Traction Co., 1st mtge. bonds, due 1952—Jun 1 1860
Consolidated Cigar Corp., 3Mi% debentures due 1953—July 1 *
Consolidated Oil Corp., conv. 3Vz% debs., due 1951 Jun • 1 1860
Consolidated Textile Co., Inc.; conv. 57c debs., due 1953-Jun 9 1860

. Eastern Massachusetts Street Ry., 4Va% bonds, ser. A, TV-
due 1948— - ——— ———July 1 1860

Emporium Capwell, 1st mtge. 4% bonds, due 1952 July 1 1861
General Steel Castings Corp., 1st mtge. 5'/a 7c bonds,
seriesA_——r—July 1 2080

Georgia-Carolina Power Co., 1st mtge. 5s, due 1952—July 1 *
Hartford Times, Inc., 3 '/a % debentures due 1950— Jun 21 r *
International Rys. of Central America, 1st lien & :
refunding 6Ma% bonds, due 1947- . —————Aug 1 1863

Iowa Electric Co., 1st mtge. 4s, ser. A, due 1961—--——Jun 1 1864
Lafayette Hotel Co., 1st mtge. 5s, due 1947— , Jun 15 2084
Louisville & Nashville RR., unified mtge. 4% bonds, > -
series B, due 1960 ; 1 July 1 1975

Minnesota Transfer Ry., 1st mtge. 3%% bonds dated
; 1936 —: _Jun 1 1288
Montreal Light, Heat & Power Consolidated, 1st mtge, • vy y
& collat. trust 31/2% bonds, due 1956————Jun 1 2085

National Dairy Products Corp., 3V\7o debs., due I960—Jun 1 1866
New York City Omnibus Corp.—• ."yy \ ;"v;
New York Rys. Corp., prior lien 6s, ser. A. due 1958—July 1 1767

New York Power & Light Corp., 1st mtge. 3%s due 1964.July 1 *
Pennsylvania Glass Sand Corp., 1st mtge. 3Vis, due

1960 ——— ——_ Jun 1 1867

Phelps Dodge Corp., conv. 3Vafc debentures, due 1952__Jun 15 1768
Pittsburgh Steel Co., 1st mtge. 41/28, ser. B, due 1950—Jun 1 1868
Portland Gas & Coke Co., 1st lien & gen. mtge. 4Ma% "v": '<•" v. :
bonds, due 195Q-;.-—————————_u—Jun ;• 1 1868

Portland General Electric Co., 1st mtge. 5s, due 1950—Jun\ 5 1868
Public Service Co. of Colorado 4% debs., due 1949-. Jun 1 1801
San Jose Water Works, 1st mtge. 3%% bonds, series A, ■•/
due 1961 —————————Jun 1 1290

Schenley Distillers Corp. 57a7o preferred stock Jun 30 1802
Shell Union Oil Corp.; 2 Ma debentures due 1954--——July 1 f ?
Sherwin-Williams Co., Cleveland, 5% pfd. stock, series :
AAA Jun 1 2014

Toledo Edison Co., 3Ma% debentures, due I960——Jun 1 1902
United Biscuit Co. of America, 372% debs., due 1955—Jun 1 1902
United Public Utilities Corp,, coll. trust bonds—

67c, series A, due 1960— July 1 1902
5Ya% series B, due 1960 July 1 1902

Van Raalte Co., Inc., first preferred stock—— Jun 1 682
West Disinfecting Co., 1st mtge, and coll. 3%% bonds,

, due 1958 Jun 1 1808
Wilson & Co., Inc., first mtge. 3% bonds, due 1958—Jun 1 1808

■

# entire issues called ' '
Company and Issue— ;yvy''yy y y ■ Date Page

'American International Corp., 20-year 5Va% convertible V-y-:;:yy
". /debentures, due 1949—--——-—-——Jun 30 2074
Axton-Fisher Tobacco Co.; preferred stock —July 1 1858
Canadian National Ry., 5% guaranteed bonds, due 1969-July 1 1859
Canadian Pacific Ry., 5% ccllat. trust bonds due 1954—Jun 1 1348
Century Ribbon Mills, Inc., 77c preferred stock—.. Sep 1 1968
Cuban American Sugar Co., 5M2% conv. pfd. stock——Jun 30 1655
Cudahy Packing Co.—. ■ s. /'■ y; , v.
Conv. 4% debentures, due 1950————— .-.Jun ;,w 1 1860
1st mtge. 3%% bonds, ser. A, due 1955——————Jun vl 1860

Deep Rock Oil Corp., 6% debentures due 1952 July 15 *
Duplan Corp., 8% preferred stock—— —Aug. 15 * ,

Eastern Offices, Inc. (The Graybar Bldg.) 1st mtge. .

leasehold sink, fund 5% gold bonds, ser. A, due 1946—Jun 1 1553
General Steel Wares, Ltd., first mortgage 4M2S, series A,
due 1952 —— —— Jun 1 1761

Great Atlantic & Pa'cific Tea Co. Bldg.,+1st'5Mas__ -Jun 25 *
Gulf States Steel Co., 1st (closed) mtge. iVa% -bonds,

due 1961 —Jun 5 1973
Grocery Store Products Co.—
Collateral lien 6% bonds, due 1945 — Jun 1 936

Harvill Corp., 6% preferred stock— —— —Oct 1 1863
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909—-July 1 8
Hotel Taft Corp., 1st mtge. 57c bonds, due 1947 July 1 1863
Illinois Power Co.—

, 1st & ref. mtge.'bonds, series C, due 1956 -Jun 1< 1447
1st & ref. mtge. bonds, series A, due 1953— —Oct , 1 1447

Kaufmann Department Stores, Inc., preference stock—Jun 15 1764
Keith-Albee-Orpheum Corp., 7% preferred stock —Jun 15 1659
Kline Brothers Co., 5% notes due 1952 .————Jun 1 *

Libby, McNeill & Libby, 1st mtge. 4% bonds due 1955—Jun 19 *

Mengel Co., 1st mtge. 4Mas, due 1947. — —Jun 21 1865

Mississippi River Power Co., 1st mtge. .5s, due 1951 -July 1 1976
Missouri Gas & Electric Service Co., 1st mtge. 4% to

§7o bonds, due 1956— Jun 1 1975

National City Lines, Inc., $3 conv. preference stock—Aug 1 *
National Container Corp. 15-year 5Yi7c debs., due 1952_Oct 1 1766
New Jersey Power & Light Co.—

1st mtge. ,4 Ma % bonds due I960—— , —Jun 19 *
$6 preferred stock —: — ——July 1 *

North Texas Co., 1st collateral lien bonds, due 1957 -Jun 1 1867
Otis Steel Co., 1st mtge. 4Ma% bonds, series A, due 1962-July 15 2088
Punta Alegre Sugar Corp.— \ "
Baragua Sugar Estates, income debs, and notes July 1 1801
Companias Azucareras Punta Alegre, S. A., and
Florida joint income notes-- ____ -July 1 1801

Republic Steel Corp., gen. mtge. 4Ma% bonds, series B,
due 1961 ^ — Tun 17 2014

General mtge. 4Ma% bonds, series C, due 1956— Jun 17 2014

Company and Issue— , M1 1 ' Date1" Tag*
Southern Pacific Co.—

4<ic gold bonds—Central Pacific stock coll. due 1949—Dec, 1
Central Pacific Ry. Through Short Line 1st 4s due 1954_Oct. 1

Sunray Oil Corp., 3Va% conv. preferred stock —_Jun 6
Westchester Lighting. Co.-New York Westchester Light¬
ing Co., 5% debentures, due 1954__——July 1

Youngstown Sheet & Tube Co., 4% conv. debs., due 1948_July 1

♦Announcement In this Issue. , « '
,

2124

2015

1808
*

DIVIDENDS
' Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News .Department" in the week when
declared.
The dividends announced this week are:

.......f....
Name oi company v /

Abbott Laboratories, common (quar.)—„_

4% preferred (quar.) __i _!
Aero Supply Mfg., class A (quar.)
Aeronautical Products Inc. (quar.) —

Aetna Ball Bearing Mfg. Co.—
Agnew-Surpass Shoe Stores—

7% preferred (quar.i—
Agricultural Insurance (Watertown, N. Y.)—-

Algoma Steel, Ltd., 5% preferred (s-a)_——
Aluminum Co. of Canada, 5% pfd. (quar.)j
American Agricultural Chemical (quar.)_—
American Bank Note, common——
*

6% preferred (quar.) —

American Chain & Cable, common—
5% preferred —

American Export Lines, Inc ——

American Factors, Ltd.— —

American Hardware Corp. (quar.)
American-Hawaiian Steamship Co. —

American Laundry Machinery
American Locker Co., class A (quar.)
American Locomotive Co., common (irreg.)_

77c preferred (quar.)—
American Machine & Metals— —

American Manufacturing Co._
5% preferred, (quar.)—. —

American Meter Co
American Paper Goods, 7% pfd. (quar.)
American Rolling Mill—

41/2% convertible preferred (quar.)—
American Ship Building Co., common

77c non-cumulative preferred
American Sumatra Tobacco (irregular)
Ampco Metal, Inc.f common—.
Anaconda Copper Mining.
Ande? Copper Mining —

AnheUser-Busch, Inc. — ___

Apex Electrical Mfg., common..
77o pr^or preferred (quar.)_

Arkansas Natural Gas, 67c pfd.. (accum.)
Arkansas Western Gas Co.—
Arnold Constable Corp.
Atchison Topeka & Santa Fe Ry. Co.—

57o preferred (s-a)
Atlanta Birmingham & Coast RR.—

5 7c preferred (s-a)
Automatic Fire Alarm Co.

Baldwin Locomotive Works—
Balfour Building, common v.t.c. (quar.)
Bangor & Aroostook RR. Co.— j

5% preferred (accum.)
Basic Refractories Inc.

Bayuk Cigars, Inc
Beacon Mfg. Co.; 6% preferred (quar.)..
Beech-Nut Packing Co. (quar.)
Belknap Hardware & Mi'g. (irreg.)—
Bell Aircraft Corp
Beneficial Loan Society
Berghoff Brewing
Birmingham Gas Co.—

$3!/2 prior, preferred (quar.)
Black-Clawson, common (quar.) —

6% preferred (quar.)—.—— —

Blackstone Valley Gas & Electric—
67o preferred (s-a)——:

Bohn Aluminum & Brass Corp
Boston & Albany RR._„
Boston Elevated Railway (quar.)
Brach (E. J.) & Sons (quar.) —^

Briggs & Stratton Corp ;
Broadway Market Corp. (quar.)
Brown & Sharpe Mfg. Co. (quar.)
Budd Wheel Co

California-Pacific Utilities—
5% preferred (quar.)——

Campbell (A. S.)Co—^
Canada Cement, 6V2,% preferred (accum.)—
Canada Crushed Stone, Ltd. (quar,)—
Canada Cycle & Motor, Ltd., com. (quar.)„

5 7o s. f. 1st preference/(quar.)
Canada Machinery Corp., Ltd. (interim)
Canada Permanent Mortgage (Toronto)-r-
Quarterly

^ ———

Canadian Car & Foundry, ,7^ pref. (quar.)
Carpenter Steel Co. (irreg.)——
Catelli Food Products, 5% .preferred (s-a)„
Central Cold Storage Co. (quar.)—__
Central Maine Power, common (irreg.)—-—

77o preferred (quar.)__ —__—

67o preferred (quar.)—
$6 preferred (quar.)——:
57o dividend series (quar.)— —

Central Vermont Pub. Serv. Corp. (resumed)
Chamberlin Metal Weatherstrip ;
Chapman Valve Mfg., common (quar.)___

7% preferred (s-a) ——

Chapman's Ice Cream Co.-of Calif, (irreg.)
Chicago Mill & Lumber.
Chicago Towel Co., common (quar.)/ .

$7 preferred (quar.) ——

Cincinnati New Orleans & Texas Pacific Ry.
City Auto Stamping Co. (quar.)———.
City & Suburban Homes Co. (s-a),
Cleveland Graphite Bronze Co.—
Common (interim) — —

57c preferred (quar.)
Climax Molybdenum (quar.).

Clinchfield Coal Corp. (irreg.) !
Clorox Chemical Co. (quar.) —

Cluett, Peabody & Co., common (interim)—
77c preferred (quar.)— —

Commercial Alcohols, 8% preferred (quar.)_
Commercial Credit Co., common (reduced).

4V27o preferred (quar.)

Commercial investment Trust Corp. (quar.)

is Companies
'

v' I'1.
Per When Holdert
thare Payable of Reo.

40c 6-30 6- 9
15c 6-30 6- 9

$1 7-15 7- 1
37 Mac 7-1 6-16
15c 5-31 5-16
35c 6-15 6- 1

$$1.75 7- 3 i 5-31

K/ 25c •M ' 7- 1'• 6-15

$$2.50 . 7- 1 6- 1

$$1.25 8- 1-y 7- 5
• V-: 30c 6-29 6-15

20c 7- 1 6- 9
75c : 7- 1 6- 9

50c 6-15 6- 5

$1.25
;
6-15 6- 5

50c 6-12 6- 1
30c 6-15 6- 5

25c 7- 1 6-10
"

75c •;l 6-14 6- 5

50c 6-10 ; 6- 1
37 Mac 6- 7 6- 1
25c 7- 1 6-16

$1.75 7-1 6-16'
25c 6-30 6-10
50c 7-1 6-15*

$1.25 7- 1 6-15*
25c 6-15 5-29

$1.75 6-15 6- 5

$1.12 Ma y 7-15 6-15

$1 6-30
"

6-15

$3.50 6-30 6-15
75c 6-13 6- 5

"

10c 6-30 6-10

50c 6-26 6- 6

25c 6-23 6- 6

$1 6-10 5-25

25c 7- 1 6-20

$1.75 7- 1 6-20
20c 5-31 5-25

, <y 15c 6-15 6- 1
12 Mac 6-28 6-14

$2.50 8-1 • 6-30

$2.50 7- 1 6-12
25c 6-15 6- 1

75c 6-30 6-15

$1 5-31 5-20

$2.50 7- 1 6- 6

10c 6-15 6- 3

37 Mac 6-15 . 5-31

$1.50 • 5-15 5-12,.
$1 7- 1 6- 5.

$1 6- 1 5-18

$1 6-15 6- 5
5c 6- 1 . 5-20

25c 6-15 6- 5

87 MaC 6- 1 5-20
40c 6- 1 5-26

$1.50 6- 1 5-26

$3 6-1 5-25
75c 7- 1 6-15

. $2.50 6-30 5-31
$1.25 7-, 1 6-10
37 Mac 7- 1 6-10

75c 6-15 6- 1

15c 6+10 6-10

$1.50 6-10 5-27
25 c 6-10 5-31*

25c 6-15 6- 1

37 Mac 6-10 5-25
$$1.25 ■ 6-20 5-25

$10c 6-20 6- 1

$15c 6-30 6-15

$$1.25 6-30 6-15

$50c 6-28 6- 1

$$2 7+ 3 6-15
$53c 7-11 6-21

75o y 6- 9 /. 6- 2

$38c V 5-31 5-23
■

, 40c 6-15 6- 5

12 Mac 5-31 5-25

$1.75 7- 1 6-10

$1.50 7- 1 6-10

$1.50 7- 1 6-10

62 Mac 7- 1 6-10

27c . 6-15 5-31

y 15c 6-10 6- 1

50c 7- 1 6-15

$3.50 7- 1 6-15
20c 6-15 6- 1

30c 6-30 6-15
$1 6-20 6- 6

$1.75 6-20 6- 6

$4 6-24 6- 8
15c- 6-14 6- 1

30c 6- 5 6- 1

50c 6-13 6- 2

$1.25 6-13 6- 2

30c 6-30 6-16

20c 6-30 6-16

25c 7- 1 6-20
75c 6-24 -6-14

50c 6-26 6-16

$1.75 7-4 6-23

$10c 7-15 6-30
50c 6-30 6- 9

$1.06 M4 6-30 6- 9

60c 7- 1 6-10*

Name of Company
Commercial Shearing & Stamping (irreg.)—
Commonwealth Investment Co. —

Commonwealth Loan, 5% preferred (quar.)_
Coniarum Mines —•

Consolidated Film Industries—
$2 preferred (accum.)—— —

Consolidated Gas Elec. Light & Power (Bait.)—
Common ,(quar.) —

4Ms7c preferred (quar,)— ——.j

47c preferred series C (quar.)..
Consolidated Rendering Co. (irregular)—i
Continental Diamond Fibre Co. (reduced)—.
Cosden Petroleum, 5% conv. pfd. (accum.).
Crosley Corporation ——

Crowell-Collier Publishing (quar.) ———'
Extra '

...

Daniels & Fisher Stores
David & Frere, class A (quar,)—
Davidson Chemical Corp.—.——.—
Dayton Malleable Iron Co..—..
Detroit & Canada Tunnel (irregular)——
Dixie Ice Cream (quar.) ——_

Dobeckmun Co. —
———

Dr. Pepper (quar.)—— ——

Doehler Die Casting (interim)—.
Doernbecher Manufacturing Co...: —

Dominion Textile, common (quar.)——
77c preferred (quar.).. —_

Doyle Manufacturing Corp....—. —...

Draper Corporation (quar.)—j. 'h
Dun & Bradstreet, $6 preferred (quar.)....
Dunlop Rubber Co., Ltd., ordinary (final)
Duplan Corporation (irregular)... ......

87o preferred (increased).—. ...

Duquesne Light, 5% preferred (quar.)—
East Mahoney RR. (s-a)_._—
Eastern Gas & Fuel Associates—
6% preferred (accum.)_— —

4%%; prior preferred (quar.)..•
Eastern Malleable Iron.——
Eastern Massachusetts Street Ry,—y ■

6 % 1st preferred (accum.)
Eastern Rolling Mill..
El Paso Electric Co. (Texas)-*-
$4.50 preferred (quar.)—

Electric Controller & Manufacturing.
Electric Storage Battery (quar.)—.......
Erie Railroad Co., common
Certificates of beneficial interest.—.....

Ex-Cell-O Corp. —J.—.ii.,——
Excelsior Insurance (N. Y.) (irregular)—
Fanny Farmer Candy Shops (quar.) :

Federal Motor Truck Co. (quar.)—
Federal Water & Gas Corp.
Fenton United Cleaning & Dyeing (quar.)—
Fiduciary Trust Co. of New York...—..
Field (Marshall) & Co., 6% preferred (quar.)

6% 2nd preferred (quar.) ——

Financial Industrial Fund. — ■

Fireman's Fund Indemnity (quar,)..
First Security Corp. of Ogden (Utah)—
Class A common (s-a)„
Special __—

Class B common (s-a).._ .y____

Special
Fitzsimmons Stores—

57c cumulative partic. class A (quar.)
57c non-cum. partic. class B (quar.) .i.

77c preferred (quar.)
Foote^Burt Co. (reduced).... — L.
Foreign Light & Power, 6% 1st pfd. (quar.)
Foresight Foundation, non-cum. cl. A (s-a).
Foster-Wheeler Corp., common (resumed)—
Fulton Market Cold Storage—

8 % preferred (accum.)—-—_— —

Gair (Robert) Co., 6% preferred (quar.)
Galvin Manufacturing Corp.: —

Garfinkel (Julius), common (quar.)..
Extra _i .- ...

5preferred (quar.)
Gaylord Container Corp. (quar.)

5Mi 7o preferred (quar.)
General American Transportation Corp.—
Quarterly

General Baking Co., 8% preferred (quar.)
.General'Candy Corp. (quar.)
•General,Precision Equipment Corp.__^_
General Railway Signal, common —

67c preferred (quar.)
General Water Gas & Elec., $3 pfd. (quar.)
Gillette Safety Razor, $5 preferred (quar.).

; Gleaner Harvester Co.——"
Glen Alden Coal —a—\
Globe Knitting Works (quar.).,.—

■

Globe Steel /Tubes.y.—
Gordon Oil, class B (quar.)
Gorham, Inc., S3 preferred (accum.)
(payment clears all .arrears————

Great American Industries, Inc -

Great Western Sugar, common (reduced)..
77c preferred (quar.) —

Greene Cananea Copper Co
Greenfield Tap & Die, $6 preferred (s-a)—
Grinnell Corp. (quar.).
Guarantee Co. of North America (Montreal) ,,

Quarterly ... —

Hall. (W. F7r"Printing"Tquar.)I—-I—IIII11
Hamilton Watch Co...—
Hammond Instrument (quar.)
Hanna (M. A.) Co.—A.....— —■?

Hathaway Manufacturing Co. (quar,)— ,

Haverty Furniture, $1.50 preferred (quar.).
Hayes Industries, Inc.-
Hein-Werner Motor Parts (quar.)..: —
Heywoocl-Wakefield Co., common.—......

5 7c preferred B__ .....

Hinde & Dauch Paper Co., common.—^
57o preferred (quar.)__——... —

Holland Furnace Co. (quar.)
Hollander (A.) & Sons —

Hotels Statler Co., »Inc.——
Humphreys Mfg. Co., 6% preferred (quar.).
Hunt's, Ltd., Class A (interim)—.....
Class B (interim). —

Huron & Erie Mortgage (quar.)..
Illinois Bell Telephone..... ———

Imperial Life Assurance of Canada (quar.).
Indiana Gas &'Chemical, $3 pfd. (quar.)—.
Indiana General Service, 67c pfd. (quar.)—.

Indiana & Michigan Electric —

67c preferred (quar.)__
77c preferred (quar.)

Indianapolis Water, 5 7o pfd. A (quar.)_—u
Common class A— —— —

Industrial Acceptance, 5% preferred (quar.)
Ingersoll-Rand Co., 67c preferred (s-a)
Inspiration Consolidated Copper —___

International Cellucotton Products (quar.).
International Power Co., Ltd.—
7% preferred (accum.)———

International Safety Razot,, class A (quar.)
International Salt Co.
International Silver,^.7C^'.pyeferred "(quar.).
Interstate Hosiery Mills . (quay.*
Investment Corp. of Philadelphia (quar.)
Island Creek Coal, c^mmtjn., (,quar.)

$6 preferred (quar.)"—.—!.

Per

thare

10c
5c

$1.25
tic

25c

90c

$1.12 Mi 1
$1
$3

10c t

62 tic
25c

50c

25c
75c

125c
$1
15c

V 50c

12 Vic
25c

15c

37M2c
5c

t$l,25
f$1.75

,, • 10c
75c

$1.50
8 7c
40c

$3
$1.25
$1.25

75c

$1.12 ma
50c

$1.50
10c

$1.25 Ma
75c

:. 50c
50c
50c
65c

15c

37M2C
10c

15c

50c
25c

$1.50
$1.50

; IM2C r
60c

;:■ 50c
25c

50c

25c

10c
10c

17Mac
/ 15c

$1.50
■/ 6c

25c

$2
30c

30c

20c

22 mj c
34%c
12 Mac
12 Mac
68%c

62 Mac
$2

25c
25c

25c

$1.50
;/ y 75c
$1.25'
25c

40c

15c

25c

/ 20c

$35
- 10c

. 40 c

Si $1.75
50c

'

$3
25c :

f$1.50
J$2.50

25c

10c

10c
, 25c

$2.50
37M2c
25c

20c

50c

31c -

25c

$1.25
50c

25C

30c

$1.50
■

f50c
+50c
f$l

$1.75
+$3.75

75c

$1.50

$1.50

$1.75

$1.25
20c

$1.25
$3
25c

37 Vac

+$1.75

60c
50c

$1.75
. 25c

75c

50c

$1.50

When

Payable

6-29
7- 1

6-30
6-28

Hoidert
of Red,

6-15

6-14

6-15,

6-10

7- 1 / 6-10

7- 1
7- 1

7- 1

5-29 •'
6-12

6-15
6-15

6-24

6-24

6-15

6-30

6-23
6- 5

6-20

6-1

6-10

6-1

6-28

6-10

7- 3

7-15

5-31

7- 1
7- 1

7- 8

8- 1

8-15

7-15

6-15

7- 1
7- 1

6-10

6-15

6-24

7- 1

7- 1

6-30
6-15

6-15

7- 1

6-30

7- 1

6-30

6-15

6-10

6-10

6-30

6-30

6-15
6-15

6-10.

6-10

6-10

6-10

G- 1

6-1
6- 1

6-15

7- 1

6-30

7- 1

6- 1

6-30

6-20

6-30
6-30

6-30

6-15

6-15

6-15

7- 1

7- 1

6-20

6-15

7- 1

7- 1

7- 1

8- 1

6-20

6-20

6-15

6-12

6-15

6-15

6-30

7- 3

7- 3 '
6-12

6-30
6-15

7-15
'

7-15
6-20

6-15

6-10

6-13

6- 1

7- 1

6-10

6-13 •

6-10'

6- 1

7- 1

7- 1

7- 1

6-15

6-15

6-30

7- 3

7- 3
7- 1

6-30

7- 3

7- 1

7- 1

7- 1

7- 1

7- 1

6-10

6-30
7- 1

6-26
7- 1

7- 3

6- 1

7- 1

7- 1

6-15

6-15

7- 1

7- 1

6-15
6-15

6-15
5-22
6- 2

6- 3

5-31

6-14'

6-14
6- 5
6-15
6- 9

5-19'
e- r
5-25''
6- I
5-19

6-15
6- 5
6- 5

6-15
5-23"
5-27

6-16
5-26
7-14

6-15

6- 5

6-15

6-15
5+25

6-T
6-10

6-15

6-20

6-T.
5-31 *
5-31

6-10.
6-15,
6-10'
6-19

5-31
6- 5

5-24
6-15

6-15

5-31

6-5

6- 1
6-1

6-4
6-'l

5-20
5-20

5-20
6-i' 5-

6-20
6-15"
6-15

5-21
6-16

6-9

6-15,
6-15
6-15
6- 5

6- 5

6- 5

6- 6

6-17

6-10 '

6- 3

6-12

6-12
6-14 *

7- 1

6-10'"

5-27
6- 1

•6-1
5-31
•; • W '

6-' 1 ■'

6-15
6-15 ;
6-15 1
6- 5

6-15

5-29

6-30
6-30 T

6-5
6- 5

6-1

6-6

5-18
6-16

5-29

6- 6

6-4

5-23

6- 3

6- 3

6-16

6- 5

5-22

6+19

6- 1,

6-1
6-15

6-19

6-30

6-20

6-2

6- 2

6- 2

6-12

5-20

6-31
6- 5
6-9

6-21,

6-10

5-25

6-15
6+13

i 6- 1
6- 1
6- «

6- 9
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Name of Company ,

Jessop Steel, class A (stock dividend)
Joslyn Mfg. & Supply, common-,..^ —

6 % preferred (quar.) o****^**,.

Kansas City Power & Light—
$6 preferred B (quar.) __**_**, '

Kansas Oklahoma & Gulf Ry.—
6% preferred A (s-a) **** —

6% preferred B (s-a) —,*.—*

6 % non-cum. preferred C (s-a)__,—
Kelsey-Hayes Wheel, class A_*. ■—-*--

Kennecott Copper ___***_*_— — -

Kerr-Addison Gold Mines (interim)****-*—
Kings County Lighting Co.— ;

7 % preferred B (accum.)
6% preferred C (accum.)
5% preferred D (accum.) _**_———-y

Kresge Department Stores, common—
4% conv. 1st preferred (quar.)

Lac Chemical, Inc. (initial)
Lehigh Coal & Navigation—-——*——
Lehigh & Wilkes-Barre Corp.— ——

Lehn & Pink Products —

Leonard Refineries (irregular)—y**
Life & Casualty Insurance of Tenn. (quar.)*
Liggett & Myers Tobacco, 7% pfd. (quar.)—
Lindsay (C. W.) & Co., Ltd.— -

6Va% preferred (accum.)——y****—*";
Lindsay Light & Chemical, 1% pfd. (quar.)*
Lion Match Co ._**—*—-————

Little Schuylkill Navigation RR. & Coal (s-a)
Loft Candy Corp. (increased)—— —

Lord & Taylor (quar.)
Lorillard (P.) & Co., common (interim)—

7% preferred (quar.)*—*.—*-———
Louisville Provision, 8% partic. pfd. (s-a)—
MacKinnon Structural Steel Co., 5% pfd.—
Macy (R. H.) Co., common —

Stock dividend (I sh. of 4V4% series A
pfd. for each 10 shs. of com. held)—

Mallory (P. R.), common —

4V»% conv. preferred--—-————-
Mangel Stores Corp., $5 preferred (accum.)*
$5 preferred (quar.) ——

Martin (Glenn L.) Co .

Marshall Field & Co., 6% preferred (quar.)
6% preferred 2nd series (quar.)——

Massachusetts Investors Second Fund (quar.)
Mathieson Alkali Works, common—-—- y.
7% preferred (quar.)— ———

McCahan (W. J.) Sugar Refining & Molasses—
7% pfd. This payment clears all arrears

McCrory Stores Corp. (quar.)———
McGraw-Hill Publishing (irregular)—
Melchers Distillers, 6% partic. preferred-
Merchants Refrigeration——

Merrimack Hat Corp., common———
8% preferred (quar.)—:

Messer Oil Corp. (irregular)— —.

Mesta Machine Co._—

Meyer (H. H.) Packing, 6%% pfd. (quar.)_
Michigan Associated Telep., 6% pfd. (quar.)
Mickelberry's Food Products Co.—

$2.40 preferred (quar.).——
Middlesex Water —_——.—

Midvale Company —*___y***-****
Midwest Rubber Reclaiming, $4 pfd. (quar.)
Miller Manufacturing, class A (initial quar.)

Common ——————— —

. Milwaukee Gas Light, 7% preferred (quar.)
Mississippi River Power, 6% pfd. (quar.)**
Missouri Public Service (irregular)—:
Mobile & Birmingham RR., 4% pfd. (s-a)—
Molybdenum Corp. of America—.—.—
Monarch Life Insurance Co. (Winnipeg) (s-a)
Monroe Chemical, $4.50 pfd. (A) (quar.)—
Montgomery County Trust (N. Y.) (s-a)—-
Morgantown Furniture, common (s-a) —

6% preferred (s-a)——— ._*_******

Motor Finance Corp., $5 pfd. (quar.)—
Mueller Brass Co. (quar.) .__***

Murray Ohio Mfg. Co .___*—

Mutual System Inc., 6% preferred (quar.)**
National Breweries, common (quar.) *.*

7% preferred (quar.):———***__yi**_
National Cash Register (quar.)
National Casualty Co. (Detroit) (quar.)—
National Discount, common——— t-.,

5% preferred (quar.) . ——_

National Lead Co., common (quar.)———_
6% preferred class B (quar.)

National Oils Products———* :*_»*

National Steel Corp. (quar.) —

National Sugar Refining Co, (increased)___
New England Fire Insurance Co, (quar.)—
New Haven Water (s-a)—****_<_—_*__-**
New Jersey Power & Light, $6 preferred-
New York Auction Co
New York City Omnibus******.******** .

Northern Natural Gas—***_**__, ——*

Northern Ontario Power, common*—*-** .*

6% preferred (quar.)_____—*_**_,—
Northwest Publications, 7% 1st pfd. (quar.)
6% 2nd preferred (quar.)— .**

No-Sag Spring . (irreg.)—
Oahu Sugar Co., Ltd — .*—

Oakland Title Insurance & Guaranty Co.—

Ohio Finance, 5% prior preferred (quar.)—
6% preferred (quar.)——*_—_—.* • ■

Ohio River Sand Co., 7% preferred (accum.)
Oklahoma Gas & Electric, 7% pfd. (quar.)*.
Omnibus Corp., common-— ;__*_
8% preferred (quar.)*—

Oneida, Ltd., common.!—*—,—_—*_
7% participating preferred (quar.)

Ontario Manufacturing Co.** ________

Orpheum Building Co ————

Orpheum Company (irregular)**—.
Ottawa Electric Railway (quar.) .

Pacific Indemnity Co. (quar.)„ ;_y
Paraffine Companies, common (quar.) __

4% preferred (quarJ-*****__**.*__-_
Patchogue-Plymouth Mills ___ —

Pennsylvania-Dixie Cement Corp.—
7% preferred (accum.)—. **—_*.

Pennsylvania Edison, $5 preferred (quar.)__
$2.80 preferred (quar.)

Pennsylvania Glass Sand Corp., com. (quar.)
5% preferred (quar.)

Pennsylvania Railroad (irregular)
Peoples Water & Gas, $6 preferred (quar.)*
Perfect Circle Co.*. . *____

Perron Gold Mines, Ltd. (quar.)***
Philadelphia Co., $6 preferred (quar.) —

$5 preferred (quar.)
Philadelphia Electric Co., common

$1 preference common (quar.)
Philadelphia Electric Power, 8% pfd. (quar)

■> Pinchin Johnson & Co., Ltd., Amer. deposit
rets, for ordinary regis, (irregular)**

Pittsburgh Thrift Corp. (quar.)* •
Pocahontas Fuel " ■ - TT*~-7
Public Investing (PhilaJ—
Original stock (s-a) ——

Cashable stock (s-a) ~~

fer

thare

100%
75c

$1.50

When

Payable

6- 1

6-15

6-15

Holder?

of Reo.

6-T

6- 1

$1.50 7- 1 6-14

$3
$3

'

$2
37V2c
37VsC
25c

25c

$5c

87V2C
75c

62yac
25c

$1
50c

50c

$2
35c

10c

15c

$1.75

i t$2
17j/2C
50c

75c .

15c

$2
25e

$1.75
4c

1$1.25
50c

20c

26 i°o C

$2
$1.25
$1.50
$1.50
$1.50
10c
25c

$1.75

6- 1

6- 1

6- 1
7- 1

7- 1
6-30

6-30

6-29

7-1
7- 1
7- 1
7- 1
7- 1

6-26

6-20

6-22

6-14

6- 5
6-10
7- 1

6-28

6-15

6-21

7-15

7-15
7- 1

7- 1

7- 1
6- 1
6-15

7- 1

8- 1
6-10

7- 1

6-15
6-15

6-12

6-30
6-30

6-20

6-30

6-30

5-20

5-20

5-20

6-16
6-16

6- 2

6- 2

5-30

6-15

6-15

6-15
6-20

6-20

6-10

6- 3

6- 3

6- 1

5-27

5-26
6-13

5-26
6- 3

6- 5

6- 9

6-30
6-16

6- 8

6- 8

5-25

5-31

6- 9

6- 9

5-25

6-15

6- 5
6- 5

6- 2

6-15

6-15

5-20

6- 6

6- 6

$23.50 6- 1

25c 6-30 6-19

20c 6-10 6- 1

$30c 6-30 5-31

12V2c 6-15 . 6- 9

25c 6- 1 5-25

$1 6- 1 5-25

15c 6-10 6- 1

62 V2c 7- 1 6-16

11.62% 6- 1 5-20

$1.50 7- 1 6-15

60c y 7- 1 ■ 6-20

50c 6- 1 5-26

50c 7- 1 6-15

$1 6- 1 5-20

15c 7-15 7- 5

5c 6-30 6-20

$1.75 6- 1 5-26

$1.50 7-1 y / 6-15
25c 6-14 5-26

$2 7- 1 6- 1

12%c 7- 1 6-15

$$1.20 7- 1 6-16

87%C 7- 1 6-15

$5 7- 1 6-15

, 40c 5-31 5-20

$3 5-31 5-20

$1.25 6-29 6-10

40c 6-29 6-16

30c 7- 1 6-17

37%c 7-15 6-30

$50c 7- 3 6- 7

$44c 7- 3 * ' 6- 7

25c 7-15 6-30

25c 6-15 6- 5

50c 6-10 5-31

$1.25 6-10 5-3L

12%c 6-30 6-16

$1.50 8- 1 7-21

25c 6-30 6-20

75c 6-14 6- 2

35c - 7- 3 6-15

13c 7- 1 6-15

$1.50 7- 1 6-15

$1.50 7- 1

10c 6-15 6- 5

75c 6-27 6-16

50c 6-26 6- 3

$6c < 7-25 6-30

$$1.50 7-25 6-30

$1.75 6- 1 5-25

$1.50 6- 1 5-25

50c 6-20 6-10

15c 6-15 6- 5

V-. $1 5-25 5-20

$1 5-25 5-20

$1.25 7- 1 6-10

$1.50 7- 1 6-10

$1 6- 1 5-15

$1.75 6-15 5-31

25c 6-30 6-15

$2 7- 1 6-15
18%C 6-15 5-31
43%c 6-15 5-31
50c 6-13 6- 3

20c 6-10 6- 1

$1.50 6- 5 5-25

$60c 7- 1 6- 1

50c 7- 1 6-15

50c 6-27 6-10

50c 6-27 6-10

$1 7-15 7- 1

$1 5-31 5-27

50c 6-15 6" &
$1.25 7- 1 6-10
70c 7- 1 6-10

25c 7-' 1 6-15

$1.25 7- 1 6-15

$1 6-28 6- 3

$1.50 6- 1 5-19

50c 7- 1 6- 9

$2c 6-30 5-31

$1.50 7- 1 6- 1

$1.25 7- 1 6- 1

30c 6-30 6- 3

25c 6-30 6- 3

50c 7- 1 6-10

'

22%c 5-24 4-11

(' 15c 6-20 6-10

;... $1 4-10 3-29

• '"$0c 6-15 5-31
10c 6-15 5-31

Per

Name of Company ( Share
Premier Gold Mining Co., Ltd.**** ***** tic
Preston East Dome Gold Mines (quar.)_*__ t5c
Public Nat'l Bank & Trust (N. Y.) (quar.)* 37Vzc
Public Service Co. of Colorado—

7% preferred. (monthly)___i___*******_*. 58V3C
6%" preferred (monthly) *_'__*_*_„_*_** , 50c

. 5 % preferred (monthly) 41%c
Public Service Co. of Oklahoma—

5% preferred (quar.)* ;***__*_*^*_***** $1.25
Publication Corp. common voting (quar.)**. 50c
Common non-voting (quar.) ******* 50c
Original preferred (quar.) $1.75
7% first preferred (quar.) $1.75

Pure Oil Co., 3% preferred (quar.) $1.25
6% preferred (quar.)*^ $1.50

Purolator Products.„_*__*__*-*__r.*i****_**.;10c
Pyrene Manufacturing Co 20c
Quaker Oats Co., common (quar.) 75c

6% preferred, (quar.)--_*-**;**-_-«--v-*^.- $1.50
Rath Packing Co 25c
Reading Co., 2nd preferred (quar.)** 50c
Richardson Company !**__:'! 50c
Riegal Paper . (quar.)—* & 25c :
Ritter Co., Inc., common * 25c

5% , convertible preferred (quar.) $1.25
River Raisin Paper**** : 5c
Rohr Aircraft Corp.' (quar.) _**__*_*___—_* 25c
Ruberoid Co. —— 15c
Russell Industries, Ltd., common (quar.)—_* t30c

7% preferred (quar.)*— *—— t$1.75
Rqssell Mfg. Co —____*_***—**__— 50c
Safety Car Heating & Lighting Co.——_ $1
St. Croix Paper Co., 6% preferred (s-a)___ $3
St, Helen's Pulp & Paper * 20c
Seaboard Oil Co. (Del.) (quar.) 25c
Schenley Distillers Corp., 5yaf^ pfd. (quar.) $1.37V2
Schlage Lock (quar.)** __*_______* 12V2c
Scranton Electric, $6 preferred (quar.) * $1.50
Security Engineering Co., common 10c
.7% preferred (quar.) — 43%c

Sharon Steel Corp., common ; >. 25c
$5 convertible preferred (quar.)*** $1.25

Simmons-Boardman Publishing, common 25c
$3 convertible preferred (quar.) 75c

Singer Manufacturing (quar.) $1.50
Extra $1.50

Sloss-Sheffield Steel & Iron, common—___ 15c
$1.20 preferred * * 30c

Smith Alsop Paint & Varnish common 40c
7% preferred (quar.) 87V2c

Sorg Paper Co., 6% pfd. class A (accum.)* $1.50
4.6% preferred B (accum.)__**__ $1

South Carolina Elec. & Gas, 5% pfd. (quar.) 62y2c
South Carolina Power Co.—

$6 1st preferred (quar.) $1.50
South Porto Rico Sugar Co., com. (interim) 50c

Special $1
8% preferred (quar.) $2

Southern Colorado Power, 7% pfd. (accum.) $1
Southern Phosphate 10c
Southland Royalty Co. (quar.)__*__* 10c
Spring Valley Co., Ltd. (liquidating) $1
Springfield Fire & Marine Insurance Co.—
Quarterly *— * $1.12

Staley (A. E.) Mfg., common 50c
$5 preferred (quar.) $1.25

Strawbridge & Clothier, 5% pfd. (accum.)__ $1.25
$5 preferred (quar.)** $1.25

Stuart (D. A.) Oil Co., Ltd.—
Class A particpating preferred (quar.)** $20c

Sunshine Mining (quar.) 10c
Superior Steel Corp :*_*__* 30c
Sylvania Electric Products 25c
Tacony-Palmyra Bridge, class A__* *— 20c

5% preferred (quar.) — $1.25
Tecumseh Products 10c
Thomson Electric Welding * *_■ 25c
Tidewater Associated Oil, $4.50 pfd. (quar.) $1.12V2
Time, Inc. (interim)— * 50c
Tip-Top Tailors Ltd., common (quar.)****** $7y2c

7% preferred fquar.)*_* $$1.75
Todd ShipyardsCorp.$1
Trans-Canada Shares, Series A (irregular) __$25 9/10c
Tubize Rayon Corp., common* 25c

7% preferred $1.75:
Twin City Rapid Transit, 7% pfd. (accum.) $1.75
Unexcelled Manufacturing Co. (quar.)_*i** 12V2c
Union Bag & Paper Corp 15c
Union Carbide & Carbon Corp.**____*_____ 75c
Union Investment Co., common*****__****-. 10c
7.6% preferred (quar.)—*_*__.—95c

Union Pacific RR. (quar.) —*,***; $1.50
United Air Lines Inc. 50c
United Aircraft Products, common (quar.)** 25c
5'/2% conv. preferred (quar.)— 27V2c

United States Tobacco Co., common—; 30c
7% non-cumulative preferred (quar.)— 43%c

United States Trust Co. (N. Y.) (quar.)—* $15
Upson Co. *—___ : 25c
Utah Hotel Co. (irreg.)___ * 75c
Utilities Equities Corp.—
$5.50 priority stock (accum.) $1.25

Van Norman Company —i— 25c
Ventures, Ltd. (interim) : $10c
Victor Equipment, common (initial) 25c

$1. conv. preferred (quar.)——*— 25c
Viking Pump Co.* —_*—_—*-— 50c
Wagner Electric Corp. (quar.)——,***— 50c
Waldorf System Inc. (quar.)—_*—__*_**— 25c
Ware River RR., guaranteed (s-a) $3.50
Washington Tin Plate (liquidating)— $20
Wayne Pump Co.* 50c
Wesson Oil & Snowdrift Co., common——* 25c
West Coast Telephone, 6% preferred 37y2c
West Indies Sugar Corp. (s-a) —— 50c

Western Tablet & Stationery———— 50c
Weston (George) Ltd. (quar.) y $20c
Winter & Hirsch, 7% preferred (quar.)— 35c
Wisconsin Investment Co.**— 8c
Wisconsin Michigan Power—
4y2% preferred (quar.) ——.'*** $1.12y2

Wisconsin Power & Light, 6% pfd. (quar.)** $1.50
7% preferred (quar.)—___;—.£**„___,_—* $1.75

Woolf Brothers, 7% preferred (quar.)— $1.75
World Investment Trust—
Certificates of beneficial interest——15c

Yale & Towne Mfg. Co 15c
Yellow & Checker Cab Co. (Consol.)—
Class A (accum.)*** .—* $1

When

PaVble

7-15

7-15

7- 1

7- 1

7- 1

7- 1

7- 1

6-23

6-23

7- 1

6-15
7- 1

7- 1

7- 1

6-15

6-24

8-31

6-10

7-13

6-12
6-15 '
7-1

7- 1
6r20
6-10

6-26

6-30

6-30 -■

6-15

7- 1

7- 1
6- 1

6-15

7- 1

6-15

7- 1 >
6-15

6-15

6-25

7- 1

6- 1

6- 1

6-14

6-14

6-20

6-20

6-10

6- 1

7- 1

7- 1

7- 1

7- 1

y 7- 1
7- 1

7- 1

6-15

6-30

6-20

6-15

y 7- 1

6-10

6-20

7- 1
7- 1

6- 1

6-3CP
7- 1

7- 1

6-30

8- 1

6-10

6- 1

. 7- 1
6-10

7- 1

. 7- 1
6-10

6- 1

7- 1

7- 1

;y 7-1,,
6-15

6-26

7- 1

7- 1
7- 1

7- 1

7- 1

6-15
6- 1

6-15
6-15

7- 1
6-1

6-15

6-15

6-20

6-30

6-20
6-15

6-15
6-20

7- 1

7-

6-

7-

7-
, 6-

6-12

6-12

6-30

7- 1
6- 1
7- 1

6-15

6-15

6-15

6- 1

5-31

7- 1

6-10

Holden

of Reo.

6-15

6-15

6-20

6-15

6-15

6-15

6-20*

6-12

6-12

6-20

6- 5

6- 9

6- 9

6-20

5-31*

6- 1

8- '1
6- 1
6r22

6- 3 v

6- 5

6-17

6-17

6- 5

5-31
6-10

6-15

6-15

5-31
6-15

6-23

5-23

6- 5

6-24

6-10

6-2

5-31

5-31

6-10

6-10

5-25

5-25

, 5-25

5-25

6-10

6-10

6- 1

*5-20

6-15

6-15

6-20

6-15

6-15

6-15*
6-15

5-31
6-16

6- 5

5-27

6-15^

5-31

6-10

6-12

6-12

5-23

6- 1

6-15

6-20

6-15

6-17"

6- 1

5-23

6- 9

6- 5

6- 1

6- 1

6- 2*

5-15

6-20

6-20

6-15

5-31

6-17

6- 2

6-15

6-15

6- 5

6-19
5-25

5-25

6- 5

6- 5

6-15
5-15

6- 5

6- 1

6-10

6-17

6- 5

6- 5

6- 1
6- 1

6-20

6-30

5-31

6-19
6-15
5-20

6- 2'

6- 2

6-16

6- 5

5-22
6-10

5-31

5-31

5-31

5-19

5-24

6- 9

6- 5

Below we give the dividends announced in previoui
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

Name of Company

Acme Steel Co. (quar.) *

Adams (J. D.) Manufacturing (quar.)
Agricultural Insurance (Watertown, N. Y.)

Air Associates, Inc. Tquar.)—*-_^-*-
Airplane & Marine Instrument (irregular)*

Per

thare

75c

. 20c

75c

20c

7y2c

When

Payable

6-12

6-30

7- 1
-6-8

6- 1

Holdert

of Reo.
5-12

6-15

6-15

5-31

5-20

p • y per When
?V;. Wame of Company ' thare „ Payable

Alabama Great Southern RR., ordinary**— $4.50 6-29
6% participating preferred —* .__**_* $4.50 6-29

Alabama Water Service, $6 pfd. (quar.)*____ $1.50 6- 1
Albany & Susquehanna RR, (irregular)—,— $3.75 7-1
Allegheny Ludlum Steel, common * 35c 6-30

7% preferred (quar.) .—; —- $1.75 6-1
Allied Laboratories (irregular)_-•„**********15c 7- 1
Allied Mills** $1 6-10
Extra ***** $1 6-10

Allied Stores Corp.,. common (quar.)**** 25c 7-20
5% preferred (quar.) ___*_*.** ***** $1.25,.*; 7- 1

Allis-Chalmers Mfg., common 25c 6-30
4% preferred (initial) :— . 59c 6- 5

Alpha Portland Cement—^ y 25o 6-24
Aluminium, Ltd., common (quar.) ; $$2 ^ 6- 5

6% preferred (quar.)*___*__***—*_*_*-** $$1.50 6- 1
Aluminum Co. of America, 6% pfd. (quar.) $1.50 7- 1
.' Common *_:_* _*i*j._*. ._* 50c 6-10
Aluminum Industries, Inc. (quar.) 15c 6-15
Amalgamated Electric Corp., Ltd $30c 7- 3
,Amalgamated Leather Cos. Inc.—

6% preferred (accum.) — $1 6-1
6% preferred ._*****_**v**'*y***y*_.**^^*-,'/'.; ' 75c'. ■. 7- 1

Amerex Holding Corp. (s-a) 37y2c 6-10
American Arch Co.___*. 25c 6- 1
American Automobile Insurance Co. (St,^ v" -y'.r yy;.;'"■
^ Louis)- (quar.)***: ___**_;_*. .,'1;( 25c 6-15
American Business Shares (s-a) 6c 6- 1
American Chicle (quar.)______. ._****_ ;/;;, • $1 6-15
Extra .. ,***_**, -ry; 50c 6-15

American Cigarette & Cigar, common $1.25 6-15
6% preferred (quar..)**. ; ***** , $1.50 6-30

American Cities Power & Light Corp—
$2.75 class A (optional dividend series) of

, 1936. Cash or & share of class B stk,_ 68%c ; 7- 1
American Colortype v 15c 6-15
American Cyanamid Co., class A (quar.)^*** 15c 7- 1
Glass B (quar.)________*i_.* ;_*_*_*_* 15c 7- 1
5% preferred (quar.) 12y2c 7-1

American Envelope, 7% pfd. A (quar.)—*** , $1.75 6- 1
v 7% preferred (quar.)***— _*y, $1.75 9- 1 '

'

7% preferred (quar.). ——* $1.75 y 12- 1
American & Foreign Power Co. Inc.—:yyyy;':y -y:v:;:v.y;,)y

' $6 preferred (accum.) $1.50 6-10
$7 preferred (accum.) $1.75 6-10

American Forging & Socket— 12V2c 6- 1
American Gas & Electric, common (quar.)y 40c 6-15

• 4%% preferred (quar.)* $1.18% 7- 1
American General Corp., common (special) * , 15c 6-30

• $2 preferred (quar.)* , 50c 6-1
V $2.50 preferred (quar.)*—* . 62'/2c 6-1

$3 preferred ,(quar.)*__— ^* 75c 6- 1
American Hide & Leather—y.y-

6% conv.. preferred (quar.) 75c 6-12
American Home Products (monthly), * 20c *6- 1
American Insulator Corp. of Deleware, prior . .

preferred (s-a) 75c 6-15
American Investment Co. of Illinois, com.** ,,15c 6- 1

5% convertible preferred (quar.) 62'/2c 7- 1
$2 preference (quar.) 50c 7- 1

American Machine & Foundry 20c ± 6-12
American Metal Co., Ltd., common 25c 6--1

6% preferred (quar.)*. $1.50 6- 1
American National Finance Corp.— •.y-y'yy.

$1 non-cum. preferred (s-a) 50c 6-15
American Public Service, 7% pfd. (accum.)* $3.50 6-20
American Public Welfare Trust—

:< Class A (s-a) * 12Vac 6-15
American Radiator & Standard Sanitary—;
Common * 10c 6-30

7% preferred (quar.) $1.75 6- 1
American Rolling Mill Co., common 20c 6-15
American Service Co., common (initial) 20c 7- 1

$3 preferred (participating) 27 82/100c 7- 1
American Smelting & Refining Co., com.*—. . . 50c 5-31
(.American Stamping _**—_**: 12V2c 6-30
American Steel Foundries : (quar.) * 50c 6-15
'American Stores Co.. — 25c 7-1
• American Sugar Refining—y.y;•
: 7% preferred (quar,) *___*—™—_^«—* $1.75 7- 3
American Superpower, 1st pfd. (accum.) ; $1 6- 1
American Surety Co. of New York (s-a)*** $1.25 7-1
American Telephone & Telegraph (quar.)*** $2.25 7-15
American Thread, 5% preferred (s-a)— 12J/2c 7-1
American Tobacco Co., common (quar.) 75c 6- 1

v
Common Class B (quar.) 75c 6-1

American Woolen, 7% preferred (accum.)— $2 y 6-14
Amoskeag Co., common (s-a)___*_i* — 75c > 7- 6

$4'/2 preferred (s-a>_. * *****—■ $2.25 •/,. 7- 6
Ampco Metal, 6% preferred (s-a) *30c 6- 1
Andian National Corp., Ltd. (resumed)—* 50c 6- 1
Anglo-Canadian Telephone class A (quar.)** $15c 6- 1
Applied Arts Corp. (irregular) 5c 6-30
Archer-Daniels-Midland Co. *—._**— 50c 6- 1

• Arden Farms Co., $3 preferred (quar.) 75c . 6- 1
Arizona Edison, common 30c 6- 1

Extra _*_———*y*—i^y._y**j..yv.y: 10c 6-1
$5 preferred (initial quar.) — $1.25 ■ 7-1

Arkansas Missouri Power, common (irreg.)* y 25c 6-15
6% preferred (s-a) $1.50 6-15

Armour & Co. (111.), $6 prior pfd. (accum.) $1.50 7- 1
Armstrong Cork Co., common (interim)— 25c 6- 1

4% conv. preferred (quar.). $1 6-15
Armstrong Rubber, class A (irregular) * 50c 6-10

Class B (irregular) —*___*„. * 50c 6-10
Artloom Corp,, common — — 10c 6- 1

7% preferred (quar.)**—*^——*——:■ $1.75 6-1
Art Metals Works, Inc. (quar.) * 15c 6-21
Associated Breweries of Canada (quar.) $25c 6-30
Associated Dry Goods Corp., common***— 25c 6- 1

6% 1st preferred (quar.)* — ;**',; $1.50 6- 1
7% 2nd preferred (quar.)__—— $1.75 6- 1

Associates Investment Co., com. (quar.)— 40c 6-30
5% preferred (quar.) $1.25 6-30

Astor Financial Corp., 75c preferred (s-a)— 37%c 6-20
Atchison Topeka & Santa Fe, common—— $1.50 6- 1
Atlanta Gas Light, 4J/2% pfd.. (quar.) * $1.12V2 6- 1
Atlantic Coast Line Co. (Conn.)** $1.50 6-30
Atlantic Coast Line RR. Co.* —* $1.50 6-28
Atlantic Gulf & West Indies SS Lines—

5% non-cumul. preferred (s-a)* ;* $2.50 6-12
Atlantic Refining Co.__*_____ 25c 6-15
Atlas Corporation, 6% preferred (quar.)— 75c 6- 1
.Atlas Drop Forge * * ? 50c 0-10
Atlas Imperial Diesel Engine 25c 6-17
Atlas Powder Co.—* 75c 6-10
Atlas Press Coy (quar.) 25c 6-10
Atlas Tack Corp. (quar.) 40c 5-31
Aunor Gold Mines (quar.)**—_—_*—*1 t5c 6- 1
Automotive Gear Works, $1.65 pfd. (quar.) 41V4C 6- 1
Common (irregular) 25c 6- 1

..Avery (B. F.) & Sons, 6% pfd. (quar.) 37V2c 1 6-30
Avondale Mills, common *—; 7c 6-1

.' Common — ~ 7c 7-1

Axton-Fisher Tobacco, $6 preferred $1.50 7- 1
B/G Foods, Inc., 7% prior preferred (quar.) $1.75 7- 1

• 7% prior pfd. (payment clears all arrears) $8.75 7- 1
Baltimore Radio Show., Inc., common**** 5c 6- 1

6% preferred (quar.) 15c 6- 1
Bangor Hydro-Electric 6% pfd. (quar.) $1.50 7- 1

7% preferred (quar.) $1.75 7- 1
Bankers National Investing Corp.-—
Common, (quar.) * 6Vic 6-30
6% preferred (quar.) * 7V2c .6-30

Bank of Montreal (quar.)** t$1.50 6- 1
Bank of Nova Scotia (quar.) — $$2.50 7- 3
Bank of Toronto (quar.) * $$2.50 6- 1

Holdert

of Reo.

5-29

5-29

5-20

G-15
6- 9

5-15
6-15
5-20.

5-20

6-30

6-16
6- 9*

5-18*

6- 1
5-12

5- 5

6-10

5-19-
5-22

6- iy

5-15.

6-15
5-ia
5-20 :

; 6-1

5-15

6-, 1
6- 1
6-1

6-15

6-12

6- 1
6-10.

6-10-

6-10.
5-25-
8-25 :

11-25

5-18
5-18.
5-24.

5-16'

6- 2'
5-29

5-15

5-15
5-15

6- 1

5-13*

6- 1

5-13

6-15

6-15

5-31
5-19
5-19

6- 8
5-31

6- 1

5-26

5-22
5-15

6- 1

6- 1

5- 5

6-17
5-31

6-10

6- 5
5-2(1

6- 9
6-15

5-31
5-10

5-10
5-29'

6-24
6-24
5-11

5-20
5-10

6-10
5-20

5-20

^5-15
5-15

6-15
5-31
5-31
6-12

5- 8
6- 1'
5-15
5-15

5-15
5-13
6-12

5-3L

5-12

5-12
5-12

6-12
6-12

6- 5

5- 5

5-12

6- 5

6- 2

6- 1

5-22

5-15
5-25

6- 1
5-31

6-5
5-15 "
5- 8

5-20
5-20

6-20
5-15

6-15

6-20

6-20

5-15
5-15

6-24
6-24

6- 5

6- 5
4-29

'

6-15

<5-15
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rer When Holu.er»

Share Payable of Reo.

$1.75 6- 1 5-20

$1.75 9- 1

100% 6-30 6-15

37%C 6-30 6-20

37 %C 9-30 9-20

37 %C 12-30 12-20

75c 7- 1 6-8

$1 6-26 6- 2
25c 6-26 6- 2

75c 6- 4 5-20

75c 6- 1 5-15

50c 7- 1 6-20 j

$1.25 7- 1 * 6-20

$1 6-30 6-20

15C 6-15 5-25

'/■ 25c 6- 1 5-19

25c 7-14 6-14

25c 10-14 9-14

$22 6-15 5-22

$1.75 7- 1 6-20
75c 6-14 5-20

$1% 6- 1 5-15

$iy» 9- 1 8-15

$iy4 12- 1 11-15

35c 6-15 6- 1

$15c 6- 1 5-15

$ 5c 6- 1 5-15

25c 8-10 8- 1*

30c 6-30 6-15

$1.62% 6- 1 5-22-

$1.50 6- 1 5-11

$1.25 6- 1 5-11.

50c 6-14 5-31

75c 6-15 5-26

$1.25 6-15 5-26

25c 6- 1 5-15

1%C 7-10 5-15

50c 6- 1 5-10

87y2c 6- 1 5-10

$2 6- 1 5-19

v3iy4c 6-15 5-25

75c 7- 1- 6-12
: $1.50 7-1 6-12

$5.60 7- 1 . 6-12
41 $3 4; 7- 1 6-12

$25c 6- 1 5-15

$25c 12-1 : 11- 2

50c 6- 3 5-26

$1.06 y4 6-30 6- 6

25c 6- 1 5-19

$1.25 6- 1 5-19

25c 6- 1 5-20

62%c 6- 1 5-20

75c 6- 1 : 5-15

40c 6- 2 5-19
■ v 40c 6- 2 5-19

$1 6-10 5-19

$3c 6-12 5-15

$1.25

$1.25 67 1 5-15
40c 6-15 5-27

t$3 6-15 5-15

$$1.50 6-30 6-25

$$1.50 9-30 9-25

$$1.50 12-31 12-25

25c 6-15 6- 1

55c 7- 1
' 6-15

55c 6- I 5- 5

60c 6- I 5- 5

56y4C 6- I 5-15

$1.50 6- 1 5-15

10c 6-23 6- 1

40c 6-15 5- 5

20c 6-1 ■5-15

25c 6- 1 5-20

31%c 6- 1 5-19

50c 6-27 6-12
$50c 5-31 4-28

$1.12% 7- 1 / 6- 9

$1.25 7- 1 6- 9

50c 6-30 6-15
25c 6-15 5-25*

30c 6- 1 5-15

$1.75 6- 1 5-15
30c 6-26 6- 5

25c 7- 1 6-15

$1.75 7- 1 6-15

$1.62% 7-1 6-15

20c 6- 1 5-19

-4 $1 6- 1 5-19

25c 6-30 6-16

75c 6-30 6-16
50c 6- 5 5-12

20c r 6-10 6- 1

62%c 6-10 6- 1

20c 6-10 5-26

$1.31% 7-15 7- 1

$$1.75 6- 1^ 5-1

25e 6-24 6- 1

$1,25 6-15 6- 1

12%c 6-30 6-10

50c 6-10 5-15

$1.50 7- I 6-22
4c » 5-31 5-20

56%c 6-15 5-31*

$1.25 6- 1 5-13

$$1.50 6- 2 5- 8

Per When Holders
share Payable of Rec.

$0 6- 1 5-18
30C 6- 1 5-13

$2 7- 5 6-20
25c 6-12 5-12
50c 8-15 8- 5

35c 6-12 5-27
25c 6- 1 5-20
25c 6- 1 5-20

$1.25 6- 1 5-20
25c 6-15 5-31
25c 6-15 5-31
25c 6-15 5-31
50c 6- 8 5-25
79c 9- 1 8-11

37%c 6- 1 5-15
25c 6-23 6- 9
15c 6-10 5-31

15c 6-10 5-31

25c 6-1 5-12

$2 6- 1 5-12.
$55 %c 6-15 6- 1
$1.25 8- 1 7-15
62%c 7- 1 6-10

$40c 7-29 6-30.

25c 5-31 5-17

'- Name oj company

Banque Canadienne Nationale (Montreal)—

Barber Cb"~I-Z""ZZIZZL
Barber-Ellis of Canada (quar.)————
'Barlow & Seelig Mfg. (quar.) —_

$1.20 class A (quar.)_—
Barnsdall Oil Co. (quar.) ———-

Bathurst Power & Paper, class A (quar.)—
Beatty Brothers, class A (quar.)—-—
Class B (quar.)-^-i.—-
7% 2nd preferred (s-a)_. —

Beau Brummel Ties, Inc. (irregular)-^——
BeaUnlt Mills, Inc., common (quar.)..—_
:$Il/a preferred (quar.)

Belden Manufacturing Co. ;(quaiy).—J-..__--
Belding-Corticelli, common (quar.)_—it;

1% preferred (quar.).™.—™—.—.—,
Belmont Radio Corp, (quar.)
Bendix Aviation Corp
Bensonhurst Nat'l. Bank (Bklyn.) (quar.)—
Benton Harbor Malleable Industries..
Berkshire Fine Spinning' Association—

'

$5 preferred (quar.),: —;

$7 preferred (quar.) —

Bessemer Limestone & Cement—<•
, ' * v.-/,

*

6% preferred (quar.)— _™—_.—

Best & Co., 17c preferred (quar.)
Bethlehem Steel Corp., common,;
Bigelow-Sanford Carpet, common—_—:—
'67c preferred (quar.). -

Bird & Son, 5% preferred (quar.)—
Birmingham Gas, $3.50 preferred (quar.),;.,
Birmingham Water Works, 6% pfd. (quar.)
Black Hills Power & Light, common

57c preferred (quar.) —

Blauner's, Inc., common. ™_„_—____

Bloch Bros. Tobacco Co., 6% pfd. (quar.)_.
Blue Ridge Corp., $3 conv. pfd. (optional).
Cash or hV, share of common stock—

Blumenthal (Sidney), 7% preferred (quar.)
Bon Ami Company, class A (quar.)
Class B (quar.)— _

Bond Investment Trust .(s-a) —

Booth (F. E.) Co., $3 preferred (accum.),:.
Borden Company (interim)-.—— —

Borne-Scrymser Co. ,-i.—.™__,__—i-.-.
Boston Wharf Co. (irregular)
Bower Roller Bearing—, ;

Boyertown Burial Casket (quar.);
Brager-Eisenberg, Inc. (quar.) itt
Brandon Corp., class A (accum.)
Brazilian Traction Light & Power (interim).
Breeze Corporations ———4—i'
Brewing Corp. of America'(quar.)_.4_^:—_
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.)
Bristol-Myers Co. (interim)
British American Oil, Ltd. (quar.)—;
Brooke (E. & G.) Iron Co. (Birdsboro, Pa.)
Brooklyn Edison Co. Inc. (quar.),——
Brown Shoe Co., Inc.; (quar.)™ ____—

Brown-McLaren Mfg. (reduced quar.)
Bruck Silk Mills Ltd, (interim) .

Brunswick-Balke-Collender common
$5 preferred (quar.)_._-___w._———

Buckeye Pipe Line Co.___i..—it——
Bucyrus-Erie Co., common™,,,,™—'

Vi'o preferred (quar.) ______— —

Buda Company
Budd (E, G.) Mfg., .$5 prior pfd. (quar.)—
Building Products Ltd. (quar.
Bullock Fund, Ltd, —

Bullock's, Inc. (Los Angeles) (quar.)—.
Bunker Hill & Sullivan Mining & Concen—

'

trating (quar.) —-—4
Burd Piston Ring (quar.) ™__

Burgess Battery .

Burlington Mills, common —;
57c preferred (quar.)™, 1,:

Burroughs Adding Machine Co.—
Butler Brothers, common.. —

"5% convertible preferred (quar.) ;—
Butler Water, 7% preferred (quar.)
Byers (A.M.) Co, (initial).
California Cotton Mills__-_44------4----
California Electric Power, common —

California Ink Co. (quar.)
Campbell, Wyant & Cannon Foundry——
Canada & "Dominion Sugar, Ltd. (interim).
Canada Dry Ginger Ale—-Li!
Canada Foundries & Forging, class A (quar.)
Canada Malting Co., Ltd.,-regist. (quar.),,,
Canada Northern Power, common (quar.).4

'

7% preferred (quar.)—.:—-———
Canada Vinegars, Ltd. (quar.)
Canada Wire & Cable,'class A (quar.)——"
/; Class B (quar.)

'

6V2% preferred (quar.). .

Canadian. Bakeries, Ltd.—
'

5% partic'. preferred (quar.).—„.
Canadian Breweries, $3.40 conv. pfd. (quar.)
Canadian Canners,.Ltd., common (quar.)..
4 5% 1st preference (quarv)-—'
V Participating

• 60c non-cum. conv. preferred (quar.
-4". Participating ——

Canadian Celanese„ common (quar.)—4-,—

■ '.',1% preferred (quar.)..—....—...——I-
Canadian Fairbanks-Morse Co., Ltd.——
Canadian Food Products (increased quar.).
Canadian Foreign Investment Corp. (quar.)
Canadian General Electric, Ltd. (quar.)—
Canadian Industrial Alcohol—

■ Class A (interim)
■■A '-Class B'-;(InterimL-—
Canadian International Investment Trust—
V 5% preferred (accum.)————■
Canadian Malartic Gold Mines.—

Canadian Marconi, Co.—-4.j..——.—
'Canadian Western Natural Gas' Light" Heat
» & Power, Co;, commorr..—
6% preferred r(quar. )__'_.."————

(Canadian Wirebound Boxes, class A (accum.)
Canfield Oil, common 4— —

( 6fc preferred .(quar.)——...————

Carman & Co., Class B _ —, 1.
' $2 Class A (quar.).— L— —

Carolina Clfnchfield & Ohio Ry. Co. (quar.)
Carolina'Telephone & Telegraph Co. (quar.)

'

Caterpillar Tractor (quar.) ;—;;—.
Celanesef Corp. of America— •

Common (st'ock dividend) one share for
each 70 shares held.'..———

'

4%% Ist^'pteferred (initial quar.)—..—'
1

7% 2nd preferred (quar.)——
Central Foundry.Co., 5% conv. pfd. (quar.)—
(Central Illinois Light Co.,'AVz% pfd. (quar.)
Central Illinois Public Service Co.-t- ,

_

, $6 preferred (accum.)— —'
6% preferred (accum.)

Central Kansas Power. 43A% pfd. (quar.)—
Central Ohio Light & Power, $6 pfd. (quar.)
.Central Ohio Steel Products —

Central Railway Signal Co —

Central & South West Utilities Co.—
. 6% prior lien preferred (accum.) —

7% prior lien preferred (accum.)—..

Central Steel & Wire, 6% pfd. (quar.)

per J"1 w nen tiaiaeri

snare t Payable of Reo.

t$1.50
25c

tl2»/2c
10c

. »• 30c
' 15c

J25c
" t50c

' $25c
t$3.50

25C

37V2C
37V2c'

•(> 30c

t$1.00
t$1.75

15c

75c

$1
10c

$1.25
$1.75

75c

$1.75
$1.50
50c

• $1.50
$1.25
87 y2 c
$1.50
29c

$1.25
12 V2 c
$1.50

75c

$1.75
$1

62V2c
$2

75c

40C

,::'K $1
? 75c

•• 50c

25c
• 50c'

$1.50
$1

- '40c
50c

$$1.50
■ 50c

'• $25c
■i.'Vi :15c

$1.75
50c

SVaC
tlOc
25C

:

$1.25
20c

15c

$1.75
20c

$1.25

$15c
■-W- • 15c

'■Vs. 50c

12»/zc
10c

15c

40c

$1.25
20c

15c

37V2C
$1.75
25c

50c

10c

50c

25c

$20c
25c

$37'/2c
$50c
$15c

$$1.75
$10c
$$1
$25c

$$1.62 »/2

6- 1

6-15

6-15

6- 1

6- 1

6- 9
6- 1

7- 3

7- 3

7- 3
6- 2

6- 5 v

6- 5

5-31

7-3

7- 3

6-15

6-30

6-30
6-15

6- 1

6- 1

7- 1
'

7- 1 '

6- 1

6- 1

6- 1
6- 1 )
6- 1
6-15

6- 1
6- 1
5-29
6-30

6- 1
7- 1
7-31

7-31

6- 1
., 7- 1

> 6-1
'

6-15

6-30

6-20
6- 1

6- 1
6-30

6-15

6-10

6-10

6-15
6- 1

7- 3

6-14
5-31.

6- 1

6- 1

6-15
6-15

7- 1

6-15

7- 1

~c 7- 1
5-31
6- 1

7- 3

6- 1
6- 1

6- 1

6-20

6-12
6-

6-

6-

6-

6-
6-15

6- 1

6-15
6- 1

6-20

6-14
6-1

6- 8

6-15
6-15

7-15

7-25

6- 1
6-15
6-15

6-15

5-15

5-31

5-31
5-17

5-17 -

5-15

4-28

6-15 •.

6-15 ,

6-15

5-18 "
5-15 •

5-15

5-17

5-31 *
5-31
6- 1
6-10

6-30

5-31

5-20

5-20

6-20

6- 2

5- 8

5-20.
5-20-

5-19

5-20

6-1

5-20

5-20

5-19'
6-26

5-15

6-29

7-15

7-15

5-15-
6-15

5-15-

5-29

6- 1,
6- 9
5-22

5-27
6-23-

4-27

6- 1
5-25

5-31*

5-17

6- 6-

5-31

5- 5

5-19

5-22.

5-15
6- 1

6-20

5-19

6-13

6-1T

5-22

5-20*

6- 5.
5-15

5-12

r 5- 9

6-10

6- 2
5-15

5-15
5- 5

5- 3

5- 3
6- 1

5-18

6-5

5-15*

6-1Q

6-1

5-15
5-24

6- 1
5-15

6-20

6-20

5-15

5-31
5-31

'"5-31

$$1.25 6- 1 4-29

$85c 4 7- 1 5-15

$12%c 7- 3 6-15
•

$25c 7- 3
' 6-15

$5c 7- 3 6-15

$15c 7- 3 6-15
"■

$5c ; 7- 3 6-15

$25c 6-30 6-15

$25c 6-30 6-15

$$1.75 6-30 ; 6-15
'

$25c 6- 1 5-15

$62 %c 7- 1 .* 5-31

$50c 7- 1 6- 1

$$2 7- 1 6-15

$.15c 6- 1 5- 4

$15c 6- 1 5- 4

$75c 6- 1 5- 1

"$2c .6-28 6- 8
'

$4c 6- 1 , 4-15

$$1
$$1.50

$37'Ac
• ' $1
c $1.50

25c

50C

$1.25
$2
50c

$1.18%
$1.75

$1.25
$1.12y2

$2
$2

$1.19
$1.50
25c

$3
$3.50

75c

6-1

6- 1

7- 3

6-10

6-30

6- 1

6- 1

7-20

7- 1
5-31

6-30

7- 1
7- 1

6- 1

7- 1

6-15
6-15

7-15

6- 1

6- 1
6- 1

6-20

6-20

6-20

5-29

5-15

6-10
6- 1
6-20

5-15

5-15

7-10
6-23
5-15

6-16
6-16

6-16

5-17

6-20
f '

5-20

5-20

6-30
5-15

5-22

5-25

5-31

5-31

6-10

i»ume of Company

Century Ribbon Mills, 7% preferred (quar.)„
7% preferred I —

Cessna Aircraft (stock dividend)
(

Chain Store Products $1.50 pfd, (s-a)_——
1 $1.50 preferred (s-a)__— —

$1.50 preferred (s-a)___-—— —

Chesapeake & Ohio Ry. Co. (quar.) —

Chesebrough Mfg. Co. (Consol.) (quar.)„^

Chestnut Hill RR. "(quar.) —

Chicago Corp. $3 preferred (quar.)_
Chicago Daily News, common— :—

5% preferred (quar.)__ ———

Chicago Flexible Shaft ——.——-—■;

Chicago Rivet - & Machine Co.__— —4

Chicago Yellow Cab (quar.)- —

Chickasha Cotton Oil (quar.)

Christiana Securities Co., common™——
1% preferred (quar.)—4-:——.■

Chrysler Corporation.^——
Cincinnati New Orl. & Texas Pacific Ry.—

preferred (quar.).^— ——,—-

5% preferred (quar.) —

■ 5% preferred (quar.) -—— ;

Cincinnati Street
Circle Bar Knitting (quar.)__ —

Citizens Utilities (irregular)----—-———
City Ice & Fuel, common— — —-

• 6V2 % preferred (quar.) 4—-

City of New Castle Water, 6% pfd. (quar,)
City Water Co. of Chattanooga—
5% preferred (quar.)_

Clark Controller Co.——————
Clark Equipment Co., common —

5% preferred (quar.) —-----4—
Clearing Machine Corp.—— tL -

Clayton Silver Mines -

Cleveland & Pittsburgh RR. Co.—
Special guaranteed (quar.)
Regular stock (quar.) 4-

Cleveland Theatres, $4 partic. pfd. (s-a)
Coast Counties Gas & Electric—

- 5 % 1st preferred (quar.)——
Coca-Cola Co.; common— - -

Class A (s-a)_ —

Coca-Cola International Corp., com. (irreg.)
■ Class A (s-a)
Cockshutt Plow Co. (s-a)—
Semi-annual .

Coleman Lamp & Stove (quar.)———
Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.)
Collins & Aikman Corp., common--———— ;

5% convertible proferred (quar.)
Colonial Stores Inc., common (quar.)- —

5% preferred class A (quar.)
Colorado Milling & Elevator, $3 pfd. (quar.)
Columbia Broadcasting, class A
Class 44w———-_^--ia4——-4——4-44-,'

Columbian Carbon Co. (quar.)
Commands Oils, Ltd
Commonwealth & Southern Corp., $6 pfd.
; Payment is proposed to be made 28 days

after date of SEC order to holders at
the close of business on 14th day after
date of such order.

Commonwealth Telephone, $5 pfd. (quar.)_
Community Public Service Co. iquar.)
Confederation Amusement 8% pfd. (s-a)—
Confederation Life Assurance (Toronto)—
Quarterly 4 ——— ——

Quarterly ; —

Quarterly — 4. 4—

Congoleum-Nairn (quar.) ;
Connecticut Light &. Power———
$2.20 preferred (quar.)—.—„———.4:
$2.40 preferred hiuar.)——

Connecticut Power Co. (quar.) —

Connecticut River Power Co.—

6% preferred (quar.)
Consolidated Biscuit (quar.) —

Consolidated Edison Co. of New York Inc.—

Consolidated Laundries, com. (irregular)
Consolidated Paper (quar.)
Consolidated Vultee Aircraft Corp., $1.25
convertible preferred (quar.)

Consolidated Water Power & Paper (quar.)_
Consumers Glass, Ltd. (quar.)————
Consumers Power Co.; $4y2 pfd. (quar.)—
$5 preferred (quar.)™-

Continental Assurance Co.- (Chic.) (quar.)—
Continental Can Co. (interim)—. .-—444;
Continental Casualty Co. (Chicago) (quar.)
/ Continental Commercial Corp.—

7% preferred (accum.)-—————
Continental Oil fDel.)
Continental Steel Corp .4 ——

Continental Telephone Co.— 4
7%. participating preferred (quar.)—
6Vz% preferred (quar.)

Cook Paint & Varnish, common (quar.)—
.. $4 preferred (quar.) —

Cooper-Bessemer Corp., common
$3 prior preferred (quar.)————

Copper Range Co.. ——

Copperweld Steel Co., common——
5% conv. preferred (quar.)—— ————

Cornell-Dubilier Electric Corp., common—
$5V4 preferred A (initial quarterly)—

Corrugated Paper Box Co., 1% pfd. (quar.)_
Crane Co;, common—4— ——

5% preferred . (quar.)—. —

Creameries of America Inc
Creole Petroleum Corp. (irregular) —

Crompton & Knowles Loom Works—
6% preferred (quar.)—

Crown Capital Corp., class A (quar.)
Crown Cork & Seal Co., $2.25 pfd. (quar.)—
Crown Zellerbach Corp., $5 conv. pfd. (quar.)
Crows Nest Pass Coal (interim)
Crucible Steel Co. of America-^

, 5% conv. Dreferred lauar.) :

Crurn & Forster, 8% preferred (quar.)
Crum & Forster Insurance Shares Corp.—

V'/o preferred (quar.)— i—

Crystal Tissue Co. (irreg.)
Cutler Hammer, Inc 4

Cuban-American Sugar, 5%%. preferred
Cidver & Port Clinton RR. (semi-annual)

Cuneo Press, 4 Vz %■ preferred (quar.)„
Curtis Mfg. Co. (Mo:) (irregular)—.
Curtis Publishing, prior preferred (quar.)
Cushman's Sons, 7% preferred (quar^4
$8 preferred (accum.) —

Dayton Power & Light iV2% pfd. (quar.)„
Deere & Co., 1% preferred (quar.)
Deisel-Wemmer-Gilbert —

, Delaware & Bound Brook RR. Co. (quar.)
Dentist's Supply Co. of New York—
Common (quar.)

, Common (quar.)
Common (quar.)
7% preferred (quar.)
7% preferred (quar.)
7% preferred (quar.)

Denver Union Stock Yard Co.—

5V2% preferred (quar.)

$1.25

$2

$1.75

15c

35c

$1.37y2
10c

10c

$1.12i/2
40C

75c

$1.75
$2

$1.12i/2
35c

37 V2c
$2

75c
75c

75c

$1.75
$1.75

$1.75

$1.37%

6-30'

6-30

5-31

6-30

6-10
6-30

8-25
11-25

6-15

5-31
7- 1
6- 1
6- 1

6- 1

6- 1

6-24

6-10

6- 1
9- 1
12- 1

7- 1

9-30

12-23

6-16

6-19

5-15

6-20

5-27*

8-15
11-15

6- 1
5-10
6- 9

5-15
5-15

5-20

5-15

6-10

6- 3

5-15
8-15

11-15

7- 1

9-30

12-23

6- 1 5-20

Nafnit of Company "

Derby Oil & Refining—
$4 conv. preferred (accum.)—, —

Detroit Gasket & Mfg., 6% pfd. (quar.)—
Detroit Hillsdale &; Southern Western RR.—<
Semi-annual — ——

Detroit International Bridge (resumed).
Detroit-Michigan Stove 5 7c preferred (quar.)
Detroit Steel Corp ——.4 —

Devoe & Raynolds Co., class A (quar.)——,—
Class B (quar.) —

5% preferred (quar.) , ——

Devonian Oil Co. (quar.)--—
Dewey & Almy Chemical Co., com. (quar.)—
Class B (quar.) ——

Diamond Alkali Co. (quar.). — ^ -

Diamond Match Co., 67o partic. pfd. (s-a)„
Common (quar.) —

Diamond T Motor Car (quar.)—. —,.—4

Diana Stores Corp., common (quar.)—
6% preferred (quar.)— —

Dictaphone Corp., common— .—4,
8%. preferred (quar.)—.. ——

Distillers Corp.-Seagrams, common (quar.).
•■57a preferred (quar.).—..

Dixie Cup Co., class A (quar.)
Dome Mines, Ltd..—. .....——

Dominguez Oil Fields (monthly)
Dominion & Anglo Investment Corp. Ltd.—
Common (interim) 4.4
5% preferred (quar.). —:

Dominion Envelope & Carton—
7% preferred (quar.) — —

Dominion Foundries &.Steel (quar.)™.
Dominion-Scottish Investments—-

,

5% preferred (accum.). ...

Dominion Stores Ltd. (quar.).. ......

Dravo Corporation, 67c, preferred (quar.)—
Dresser Manufacturing Co
Driver-Harris Co. ... ——-—.

Dun & Bradstreet, Inc. (quar.)— —

du Pont (E. I.) de Nemours & Co,-^- ,

Common (interim) ™_T..—.....

$4.50 preferred (quar.)—
Durez Plastics & Chemicals (quar.)— —

Eagle Picher Lead, common
67c preferred (quar.)—-~

East St. Louis & Interurban Water—
67c preferred (quar.). ——44—, -

7% preferred (quar.)
Eastern Steel Products, Ltd. (quar,).
Eastman Kodak Co., common (quar,),

6% preferred (quar.) ^

Easy Washing Machine, Ltd.——.4 —

Edison Brothers Stores, common (quar.)—
5 7c conv. preferred (quar.) —

57c conv. preferred (series 1941) (quar.).
Electric Boat Co..——__

Elgin National Watch—
El Paso Natural Gas, common (quar,)—...

1% preferred (quar.)
Ely & Walker Dry Goods, common (initial)
7% 1st preferred (Initial s-a)
67c 2nd preferred (initial s-a)

Empire & Bay State Telephone—
47c guaranteed (quar.) —

Empire Power, $2.25 partic. pfd. (accum.)
Emporium Capwell, common (quar.) —

4»/2% preferred A (quar.)—— ,4.
Engineers Public Service, $5 pfd. (quar.).

- '■ $5.50 preferred (quar.)—
$6 preferred (quar.)—.....

English Electric, $3 non-cum. cl. A (quar.)
Equity Corp.. $3 conv. preferred (accum.)—
Erie & Pittsburgh RR. 77c gtd. (quar.)—

The above payment is after deduction
. .of Penn. State tax (7V2c per share)

Erie RR, $5 preferred A (quar.).—
$5 preferred A (quar.) ;

$5 preferred A (quar.) — —4:
Essex Company (s-a)
Eversharp Inc., common (quar.) 444

Stock dividend
,

57o preferred (quar.)———.,
Faber Coe & Gregg (quar.).....4 —

Fairbanks Morse & Co. (quar.) 4 —

Fajardo Sugar Co. of Porto Rico (quar.)—.
Falconbridge Nickel Mines (interim)......—
Falstaff Brewing Corp., common (quar.).

67c preferred (semi-annual)..
Fansteel Metallurgical Corp., $5 pfd. (quar.>

$5 preferred (quar:)„ —

$5 preferred (quar.)——.... —

Farmers & Traders Life Insurance (Syracuse,
*

N. Y.) (quar.)— ... ......——

Quarterly———————
Faultless Rubber (irregular) ——......

Federal Bake Shops, common (quar.) —

, 5 7o. preferred (s-a>———
Federal Compress & Warehouse (quar.)—_
Federal Fire Insurance (Canada) (s-a)_.
Federal Light & Traction, $6 pfd. (quar.)..
Federal Mining & Smelting Co.— ...—

Federal-Mogul Corp. (increased)
Fenlon United Cleaning & Dyeing—

77c preferred (quar.).. ———

Ferro Enamel Corp ——— —

Finance Co. of Amer. at Bait,, cl. A (quar.)
'

Class B (quar.) ———.a.—.,—;
Firestone Tire & Rubber, 4V2% pfd. (quar.)
First National Bank of N. J. (Jersey City)—

First State Pawners Society (Chicago) (quar.J
Fishman (M. H.) Co. Stores (quar.)—.
Fitz Simon3 & Connell Dredge & Dock—

Flintkote Co., common——————

$4Va preferred (quar.) ... ...—

Florida Power Corp., 7% preferred
7% preferred A (quar.):

Food Fair Stores Inc., common (quar.)
$2% preferred (quar.)—— —

Ford Hotels Co.^ ———

Ford Motor Co., Ltd., ordinary (annual)
Ford Motor Co. of Canada, Class A——
Class B ——

Fort Pitt Bridge Works...——™——
Foster Wheeler, 67c prior pfd. (quar.)——

67o prior preferred (quar.)—.—a,— .

Foundation Co. ... : ———~

Four Wheel Auto Drive Co., com. (irreg.)—
Fox De Luxe Brewing Co. of Indiana
Preferred ,—4.. , .

Fox De Luxe Brewing Co. of Michigan
Fox (Peter) Brewing Co. (quar.). —

Extra

Freeport Sulphur, common (quar.)—
4V2% convertible preferred (quar.)

Fruehauf Trailer, common (quar.).—
4727o convertible preferred (initial quar.).

Gatineau Power, common (quar.) ——

5% preferred (quar.) —

5V2% preferred (quar.)—.— a

Gemmer Manufacturing, class B com. (quar.)
- $3 participating preference A (quar.)
General America Corp. (quar.)
General Bronze Corp. (s-a>—
General Cigar Co., common— .4-;

77c preferred (quar.) —

J $4.50
t$1.25

$87 VuC
$35c

t75c
tlOc
75c
$1
60c

37y2c

$1.25
$1.12 y*

50c

15c

$1.50

$1.50
$1.75
t25c
$1.25

$1.50
$25c

'

20c

62%c
62%c
25c

25C
25c

60c

$1.75
■ 25c

70c

60c

$1
"

75c

35c

56V4C
$1.25

$1.37%

$1.50
$25e
75c
80c

$1.25
$1.25

$1.25
$1.25
30c

2 7c
25c

50c

25c
25c

50c

$7%C
15c

3c

$1.25
$1.25
$1.25

6-1
6- 1

6- 1
7- 3

6- 1
6-20

7- 1
6-20

6-26

6-10

6-14
7-25

6-15

6-10
7- 1

6- 1

6- 1

6- 1
7- 1

7- 1

7- 3

6-15
6-15

6-15

6-10

6-10

6-19

6-30

6- 1

6- 1

7-15

7-15

6- 1
6-10
7- 1

7- 1

7- 1

7- 1

7- 1
6-15

6- 1

6-10

6- 1
1

9- 1

12- 1

6- 1

7-15

.7-15

7-1
6- 1

6- 1

1

1

6-

6-

6-28

5-29

10- 1

6-30

9-3*0

12-30

$1.75
25c
15c

15c

$1.12%

$1.00

$1.75
15c

25c

15c

$1.12%
87%c
$1.75
25c

; 62%c
50c

67c
$25c
$25C
25c

37%c
37%C

25c

50c

12%c
2%C

12%c
25c

25C

50c

$1.12%
40C

$1.12%
f20c

f$1.25

$$1.38
25c

, 75c
75c

30c

25c

$1.75

5-15
5-15

5-20

6-10.

5-10
5-25

6-20
6-10
6-12

5-19

5-22

7-10

5-23
5-25
6-15

5-nv,,
5-11r
5-15
6- 5
6- 5

6-15
5-31
5-31
5-31

5-27

5-27
6- 3

6-12
5-16
5-17*
6-30* .

6-30*

5-20
6- 1
6-22
6-22

6-14
6-14,
6-14

5-31
5-15

5-31

5-1?
8-17
11-18

5-17

7- 5

7- 3

6-20

5-15
5-12
5-12

5-15
6- 8

5-15
9-16

6-15
9-15

12-15

$2.50 7- 1 6-10

$2.50 10- 1 9-16
50c 6-26 6-15 :

25c 6-30 6-10

75c 6-30 6-10
25c 6- 1 5-18

$$1.50 8-15 8-11

$1.50 6- 1 5-15*
50c 6-20 5-29

30c 6-15 6- 5

7-15

6-20
6-15

6-15

6- 1

6-30
6-30

6- 1

6- 1
6-15

6-15
6- 1

6- 1

6-15
6-15

6-10

6-13

6-17
6-17
6- 1

7-1
10- 2

6- 1

6-10

6-15
6-15

6-15
6-15

6-15

6- 1

6- 1
6- 1
6- 1

6-30

7- 1

7- 1
6-12

7- 1

6- 1
6-20

6-15

6- 1

7-10
6- 2

6-3
6- 5

5-15

6-23
6-20

5-15

5-20
6- 9

6- 9

5-15
5-15
5-26
5-26

6- 1

*5-15
5-27

5-27
5-15
6-15
9-15

5-23
5-29
6- 1
6- 1

6- 1
6- 1
6- 1

5-16
5-20 •

5-?0

5-20
6- 1

6- 1
6- 1

6- If.

6- 1

5-15
6- 5

5-12

5-15
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**«r When Holders

Name of Company share Payable of Rec.
General Motors Corp., common-*—:——— 75c

$5 preferred (quar.) —■ $1;25 8- 1 7-10-
General Reinsurance Corp, (N. Y,)——— 50c 6-15 6- 8
General Shareholdings Corp. $6 conv. pfd.
(optional). Cash or 44/1000s of a share
for each share held —— — $1.50

Georgia Power, $5 preferred (quar.)—— $1.25
$6 preferred (quar.)——-—t—-----w—' $1.50

Gerrard (S. A.) Co., preferred (s-a)— 25c
Gilbert (A. C.) Co 50c
Glen Falls Insurance (N. Y.) (quar.)—*— 40c
Glidden Co., common (interim)—
4'A% convertible preferred (quar.)—— 56Ac

Goebel Brewing Co. (quar.) j>c
Golden Cycle Corp. (quar.)-; 25c
Goodrich (B. F.) Co., common————— 50c

$5 preferred (quar.) ®
Goodyear Tire & Rubber Co., common—— 50c

$5 convertible preferred (quar.) en

Gorham Manufacturing Co —ooc
Gorton Pew Fisheries (quar.) , • 75c

Special ——————— 50c
Gossard (H. W.) Co.—— — 25c
Granby Consolidated Mining Smelting &

Power Co., Ltd. (s-a) —-— r.Tl5c
Grand Union Co. (irregular) 25c
Great American Indemnity (N. Y.)_ • iuc
Great Atlantic & Pacific Tea Co. of Amer.— . . .

Common — — t1 5i ■
7% preferred (qufir.) — $i./o

Great Lakes Engineering Works (quar.)*—- 15c
Great Lakes Paper, $2 pfd.'A (accum.)—- I25c

$2 preferred B (accum.)—*__*_*.—— +25c
Great Northern Paper ——— 40c
Great Northern Ry. Co., preferred—**——- $1
Great West Saddlery, 6% 1st pfd. (quar.)— J75c

6% 2nd preferred (quar,)*—————- +75c
Green Mountain Power Co., $6 pfd. (accum.) $1.50
Greyhound Corp. (Del.), common (quar.).— 25c
5'A% preferred (quar.) 13JAc

Griesedieck Western Brewery—
conv. preferred (quar.)— 34%c

Griggs Cooper & Co., common * 50c
7% preferred (quar.) *—- $1.75
*7% preferred (quar.)——— $1.75 ;

, 1% preferred (quar.)* A-—-a : $1.75
Group No. 1 Oil Corp.—**——— —-— $50
Grumman Aircraft Engineering (irreg.)—** $1
Gulf Oil Corp. (quar.)* — 25c
Special 1- — 25c

Gulf States Utilities Co., $6 pfd. (quar.)*— $1.50.
$5.50 preferred (quar.)*——*———— $1.37'A

Hackensack Water, common (s-a) 75c
1% preferred A (quar.)— —— 433Ac

H-ajoca Corp., common**———— 50c
6% preferred (quar.) —*_*_. .* $1.50

Hale Brothers Stores (quar.) 25c
Hallnor Mines, Ltd. (quar.)———*—*—— t5c
Hammermill Paper, common (quar.)—_____ 25c
4'A% preferred (quar.)**—_—*——$1.12'A

Hamilton Cotton, Ltd,v (quar.)$22'Ac
Hamilton Watch Co., 6% pfd. (quar.) $1.50
Hancock Oil Co., class A (quar.)— —— 50c

Extra *. *—*—10c
Class B (quar.)—_*—_■*___*___**—_ 50c
Extra ——10c

Hanley (James), common*** **__*—. 25c
7% preferred (quar.)—*—_—_—.— 87'Ac

Hanna (M. A.) Co., $5 preferred (quar,)—_ $1.25
Harbison-Walker Refractories Co.—

Common (quar.) —-——- 25c
6 % preferred (quar.) —— — $1.50

Harshaw Chemical, 4'A% pfd, (quar.)—— $1.12%
Hart-Carter, $2 conv. preferred (quar.)— 50c
Hartman Tobacco, $4 prior pref, (accum,)** $2
Harvill Corp., 6% preferred 3c
Hathaway Bakeries, Inc., $7 pfd. (accum.)* $1,75
Hazel-Atlas Glass Co. (quar.)**————$1.25

:

Hazeltine. Corp 1 ,—: — 50c
Hecht Company (initial)****—***_**_____ 30c
Hecla Mining Co —***** —' 25c
Heileman (G.) Brewing Co *_*—*_— 25c
Helena Rubinstein, common (extra) — 50c

Class A (quar.) 25c
Hewitt Rubber Corp. (quar.) . 25c
Heyden Chemical Corp, common * . 20c

4% preferred A (quar.) $1
Hibbard, Spencer, Bartlett & Co. (monthly)* 15c
Monthly, **-*__—i—***,: 15c

Hires (Charles E.) Co. (quar.) 30c
Hobart Manufacturing, class A (quar.)—*— 37'Ac
Holt Renfrew & Co.,77o preferred _*__* $$3.50

7% preferred (accum.) : $$1.75
Home Oil Ltd.— $15c
Honolulu Oil Corp. (quar.) 25c
Honolulu Plantation Co. 15c
Hooker Electrochemical, common (quar.)*** 40C

$4.25 preferred (quar.)* *_*__*—„— $1.06y4
Hoover Co., common (quar.)——— 25c

4%% preferred (quar.)* $1.12y2
. Horn (A. C.)— ' ,

7% non-cum. prior partic. pfd. (quar.)— 8%c
6% non-cum. partic. preferred (quar.) 45c

Horn St Hardart Co. (N. Y.), 5% pfd. (quar.) $1.25
Houdaille-Hershey, class A (quar.) 62%c

- Class B *j A, 25c
Houston Lighting & Power (monthly)—— 30c
Houston Oil Co. of Texas, 6% pfd. (accum.) $1.00

- 6% preferred ' 75c
Hudson Bay Mining & Smelting,*— $$1
Hudson Motor Car Co.**: —— __* 10c
Humble Oil & Refining . 37'Ac
Hummel-Ross Fibre Corp., 67c pfd. (quar.)** $1.50
Hunt Packing Co. of Del., 67c pfd. (quar.)* 15c
Huntington Water, 67c preferred (quar.)_T*_ $1.50

, .. 1% preferred (quar.)——— $1.75.
Hussman-Ligonier. 5'A% preferred (quar.) ** 68%c
Huttig Sash & Door Co., 7% pfd. (quar.)** *■ $1.75

7% preferred (quar.)** . — $1.75
preferred (nitar.) $1.75

Illinois Central RR. Co.~
Leased Lines, 4% gtd. (s-a) *—__*_ $2

Hlinois Municipal Water, 6% pfd. (quar.)** $1.50
Illinois Power, 5% preferred (accum.) " , $1
Imperial Chemical Industries Ltd.—
Ordinary shares (final) , 5%

Imperial Oil, Ltd. (s-a) ,* $25c
Imperial Tobacco of Canada, ord. (interim) $10c
Imperial Varnish & Color, Ltd., com. (quar.) $12'Ac

$1.50 conv. partic. preferred (quar.)„___ $37%c

Indiana Steel Products Co., common 12'Ac
Preferred (quar.)*—. 30c

Indianapolis Public Welfare Loan Assn—
Quarterly $1 6- 1 5-20

Industrial Brownhoist, 60c pfd. (accum.) 30c 7- 1 6-15
Industrial Silica. 6%$> preferred (quar.)** $1.62% 6-10 6- 1
Ingersoll-Rand Co., common $1.50 6- 1 5-8
Inland Steel Co.* $1 g- 1 5-12
Institutional Securities—
Aviation Group Shares (s-a) 50c 6- 1

Inter-City Baking, Ltd.** $75c 6-30
International Bronze Powders, com. (quar.) $20c 7-15

67c participating preferred (quar.)**— $37'Ac 7-15.

Int'l Business Machines Corp. (quar.)—*" $1.50 6-10
International Cigar Machinery (quar.)i*—_ 30c 6-12
International Harvester—
Common (increased quar.) 1 65c 7-15

1% preferred (quar.) $1.75 6- 1
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Per When Holders
J Name of Company share Payable of Rec.

International Metal Industries, Ltd.-— ,1

Common class A (interim)*.***'—.*„_*__— $30c 7- 3
6% conv. preference A (quar.)—** . $$1.50 8- 1

conv. preference (quar.)** $$1.50 8- 1
International Nickel Co. of Canada*—$40c 6-30
International Petroleum, Ltd. (s-a)—_____ $50c 6- 1
International Products Corp.^ A-**-*-, A 25c 6- 1
International Silver Co.— ——;_j.*— , 75c 6-1
Interstate Department Stores (quar.).^—.*__ 25c 7-15

'

Intertype Corp. (quar.)* ;****_*_*- 25c 6- li
Investment Foundation, Ltd.—

6% convertible preferred (quar.) $75c
6% convertible preferred (quar.) ,/$75c

Iron Fireman Mfg. (quar.) 30c
• Quarterly :**_***__********:__*_***-**30c
Quarterly __*————* 30c

Island Creek Coal Co., common (quar.)—* 50c
$6 preferred (quar.) !*___***—*—_**. $1.50

Jaeger Machine Co, **_*_*_****_*_*__**_** 37'Ac
Jamaica Public Service, Ltd., com. (quar.). $17c
/ 7% preferred series A (quar.) $$1.75
1% preference B (quar,). —_______ xl%%
5% preference C (quar.) —**__**_ xl'A%
5% preference D (quar.) xlV*%

Jamestown (N. Y.) Tel. Corp., Class A (s-a) $2.50
6% 1st preferred (quar.)**i, ——— ,, $1.50

Jantzen Knitting Mills, 5 c/o pfd., (quar.)—;A $1.25
Jarvis (W B) Co. 30c
Jewel Tea Co., common (quar.) x 25c
4'A% preferred (quar.)****—;— $1.06'A

Johns-Manville Corp. — .**____*_ *_— 50c
Jones & Lamson Machine (quar.) —_* 20c

v. • Special *—,**__**———..,30c
Jones & Laughlin Steel Corp., com. (quar.) 50c

5% Preferred, class A (quar.) — $1.25
5% Preferred, class B (quar.) —* $1.25

Joseph & Feiss'Co —.—*——* 50c
Joy Manufacturing Co. (quar.)——— 20c
Kalamazoo Allegan & Grand Rapids RR. (s-a) $2.95
Kalamazoo Vegetable Parchment Co. (quar.) 15c
Quarterly —— 15c
Quarterly ————— —— v 15c

Kaufmann Department Stores, 5% pfd.___* $1.25
Kayser (Julius) & Co.__— *■*.*,—— 25c
Keith-Albee-Orpheum, 1% preferred**— $1.46
Kendall Co., $6 partic. pfd. class A (quar.)* $1.50

■ Participating *——— $1.75
Kern County Land Co. (quar.)—A. 25c
Keystone Steel & Wire — 30c
Kimberly-Clark Corp., com. (Increased quar.) 37'Ac

Extra —"A 12'Ac
6% preferred (quar.) *_*—.*_*—— $1.50

King-Seeley Corp. **—__*;—*_—* 20c
Kingston Products Corp. *— 10c
Klein (D. Emil) Co.* ——— 25c
Kleinert (J B) Rubber Co. .—_*___— 20c
Knudsen Creamery Co., common—* — 10c
Kobacker Stores. Inc., common—25c
1% preferred (quar.) $1.75

Koehring Company _____——— 50c
Koppers Co., 6% preferred (quar.)—— $-1.50
Kresge (S. S.) Co. (quar.): ——— 25c
Kress (S H) & Co., common (quar.) 40c

6% special preferred (quar.) —*— 15c
Kroger Grocery & Baking, common (quar.)* 50c

6% 1st preferred (quar.) * $1.50
1% 2nd preferred (quar.) $1.75

Kuppenheimer (B.) & Co. (s-a) , 50c
Lake of the Woods Milling, com. (quar.)— $30c
.7% preferred (quar.) $$1.75
Lake Shore Mines (quar.) — ' $20c
Lake Superior Dist. Power, 5% pfd. (quar.) $1.25
Lamaque Gold Mines, Ltd. (interim)— $7c
Lamson & Sessions, common— 15c
$2.50 preferred (quar.)***. ;— 62'Ac

Landis Machine, common /y;guar.)__ *; 35c
Common (quar.) —*—SC.'yA—; 25c

preferred (quar.)— — $1.75
1% preferred (quar.) — $1.75
7% preferred (quar.)*, $1.75

Lane-Wells Co.—— *—. —— , 25c
Lang (John A.) & Sons (quar.)— $17'Ac
Lane Bryant, Inc. (quar.) — 25c
Laura Secord Candy Shops (quar.) $20c
Le Tourneau (R. G.), common (quar.)—_ 25c

$4.50 convertible preferred (quar,)—— $1.12'A
Leath & Company, common — * 10c

$2.50 preferred (quar.)***—*_*_—*, * 62'Ac
Lee (H. D.) Co., Inc. (quar.)** * —* 25c
Lehigh Portland Cement, common (quar./— 25c

4% preferred (quar.)**—.__*—*_—*_*— $1
4% preferred (quar.)**——_—***— $1

Leland Electric —*— — 50c
Leslie Salt Co. (quar.) 50c
Lexington Water, 1% preferred (quar.)****; $1.75
Libbey-Owens-Ford Glass Co 25c
Life Savers Corp.——_**—_*; —— 50c
Liggett & Myers Tobacco, common (quar.)** 75c
Class B (quar.) — — —— 75c

Lily-Tulip Cup Corp. (quar.)——— 37'Ac
Lincoln National Life Insurance (Ft. Wayne)—
■' Quarterly : 30c 8- 1 : 7-26
Quarterly *****———— ———— 30c 11- 1 10-26

Lincoln Service Corp. (Wash., D. C.)—
Common (quar.) 25c 6-12
1% prior preferred (quar.)—* _***—— 87'Ac 6-12

16% participating preferred (quar.)***— 37'Ac 6-12
Lincoln Stores, common (quar.)——— 30c 6-1

17c preferred (quar.) $1.75 6- 1
Link Belt Co., common (quar.) 50c 6- 1
6'A% preferred (quar.) — $1.62'A 7- 1

Lionel Corp.. (increased) (quar.)*—— 20c 5-31
Liquid Carbonic Corp., common (quar.)—__ 25c 6-1
4Vz% preferred A (quar.)***——**— $1.12'A 8- 1

Little Miami RR., special stock (quar.)—— 50c 6-10
Special stock (quar.)——,50c 9- 9-
Special stock (quar.)—**_—*—**—; 50c 12- 9
$3.30 original stock ——-———-— $1.10 6-10
$3.30 original stock. $1.10 9- 9
$3.30 original stock *— —* $1.10 12- 9

Loblaw Groceterias, Inc. (irreg.)— 20c ,6-1
Loblaw Groceterias, Ltd., class A (quar.)— $25c 6- 1

Extra * — —i—* . $12'Ac 6- 1
Class B (quar.) —* $25c 6- 1
Extra — — —-— —— $12'Ac 6- 1

Lock Joint Pipe, common (monthly)—*— $1 5-31
Common (monthly) __———.* $1 6-30
8% preferred (quar.) $2 7- 1
8% preferred (quar.) — — $2 10- 1

Long Bell Lumber (Maryland) (resumed)— 10c 6- 1
Long Bell Lumber (Missouri) (initial)—*— 10c 6- 1
Longhorn Portland Cement—

5% preferred (quar.)*. *—,— $1.25 6- 1
Participating — 25c 6- 1
preferred (quar.)**. —. $1.25 9- 1

Participating _ 25c 9* 1
5°!o preferred (quar.) * $1.25 12- 1
Participating ——.—__**__— 25c 12- 1

Lord & Taylor, 6% 1st preferred (quar.)— $1.50 6- 1
Louisiana Land & Exploration (quar.)—_* 10c 6-15
Louisville Title Mortgage Co, (s-a)*—*— 10c .6-15
Lud'ow Mfg. & Sales—**_— — — $1.50 6-15
Lunkenheimer Co., 6V2% preferred (quar.)* $1.62'A 7- 1
6'A% preferred (quar.) ^1.62'A 10- 2
6'A% preferred (quar.) —* $1.62'A 1-2-45

Lvnchbure & Abingdon Telegraph Co. (s-a)_ $3 7- 1
M. J. & M. M. Consolidated (s-a) 'Ac 6-15
McClatchy Newspaper, l7o preferred (quar.) 433Ac 5-31
7% preferrpri )*—***— , °-'*i
1% preferred (quar.)—— ' 433Ac ' 11-30
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Mclntyre Porcupine Mines, Ltd.***
McKenzie Red Lake Gold Mines___i__**^_*
McKesson & Robbins, $4 preferred (quar.)**
MacLaren Power & Paper_____*_____.__*_*_
Macassa Mines, Ltd. ***:

Mack Trucks, Inc.
Madison Square Garden* *

Magazine Repeating Razor„ common .

$5 preferred (quar.)
Magma Copper .*4, ;

Magnin (I.) Co., 6% preferred (quar.)**-*
6% preferred (quar.)
Common (quar.) _****____A-___li_**___*

Manhattan Shirt (quar.)**.
Mahon. (R C) Co. ___

Maine Central RR., 6% prior pfd. (accum)
Marconi International Marine Communication

Ordinary registered (final)
Maryland Fund, Inc. ;_*****_. *__*_**__._*

Masonite Corp., common (quar.)
4 'A % preferred (quar.)

Master Electric Co. *_______**_*__1*___
May Department Stores
May McEwen Kaiser (quar.)
Mea'd Corporation, common... _**! *

■

,'$6 preferred A (quar.)**
4 '$5.50 preferred B (quar.) *_***_,
Meadville Telephone Co., 5% pfd. (quar.)
Mercantile Acceptance Corp. of California—
5% preferred (quar.)
5% preferred (quar.)
6% preferred (quar.)

preferred (quar.)__**_
Mercantile Stores, common (irregular)_*__*
Merchants & Miners Transportation (quar.)
Merck & Co., common (quar.)
4'A% preferred (quar.)
5'A% preferred (quar.)

Mengel Co., 5% conv. 1st preferred (s-a)
Mergenthaler Linotype ^*__ _'*__*_**
Merritt Chapman & Scott—
6'A% preferred (accum.) Lr

Metal Textile Corporation, common********

$3.25 participating preferred (quar.)
Participating !__„A *

Metal & Thermit Corp.* common********-**
77a preferred (quar.) *

Meteor Motor Car

Metropolitan Edison, $5 preferred (quar.)**
$6 preferred (quar.
$7 preferred (quar.)
$6 prior preferred (quar.)****: ___*****

$7 prior preferred (quar.).
Michigan Consolidated Gas Co., 67o pfd.—
Michigan Public Service, common (quar.)**

67o preferred (quar.)***
preferred (series 1940) (quar.).

$6 junior preferred (quar.).
77o preferred (quar.).

Mickelberry's Food Products, common (s-a)_

Mid-Continental Petroleum
Middle West Corp, (irregular)
Midland Grocery, 6% preferred (s-a).
Midland Oil, $2 conv. preferred (accum.)
Midland Steel Products, common

87o preferred (quar.)*
$2 non-cumulative preferred (quar.)

Mid-West Abrasive ____**_._****__**-*_*_*

Midwest Oil Co,, common (s-a)
87o preferred (s-a)

Mid-West Refineries, Inc.
Miller & Hart, $1 prior pfd, (irregular)—*

$1 prior preferred (irregular)*_,**
Minneapolis Brewing Co. (irreg.)
Minneapolis Gas Light, 5% pfd. (quar) *

$5.10 preferred (quar.)
5 'A % preferred (quar.)*^ *

6% preferred (quar..)_***i_w***i.*_*_****
Minneapolis-Honeywell Regulator Co.—

New common (initial)
47o preferred series B (quar.)
4'A % preferred series C (quar.)
47o preferred D (initial quar.) *******

Minneapolis Mining & Mfg
Mississippi Power Co., $6 preferred (quar.)

$7 preferred (quar.) __*_: ^*_
Missouri Utilities, common

57o preferred (quar.)__*_****_*_*_*_*:—,
Mitchell (R.) Co., Ltd.*
Mobile Gas Service, 6% preferred (quar.)**
Mock, Judson Voehringer Co.
Mohawk Carpet Mills****—_____*******
Monarch Machine Tool-
Monroe Loan Society, 5'A7o pfd. (quar,).
Monsanto Chemical Co., common (quar.).
$4.50 preferred A (s-a)____.
1.50 preferred B (s-a)

$4 preferred C (s-a)
Montreal Cottons, Ltd., common (quar.).

77o preferred (quar.)
Montreal Loan & Mortgage (quar.)
Morgan (J. P.) & Co.*
Motor Rinance Corp. (quar.)
Motor Wheel Corp.*—
Mount Diablo Oil Mining & Development—
Quarterly

Mountain Fuel Supply (Utah) (irreg.)***
Mountain Producers Corp. (s-a)
Mullins Mfg. Corp., $7 pfd. (quar.) *

Muncie Water Works, 87o preferred (quar.)
Munson Line, $4 preferred
Murphy (G. C.) Co. (quar.) *******

Muskegon Motor Specialties. $2 cl. A (quar.)
Muskogee Co., 67o preferred,,(quar.)

-

. - Common , (irreg.)
Mutual Chemical Co. of America—
6% preferred (quar,)*—.—
6% preferred (quar.)—;
67c preferred ,(quar.)**. ;—

Narragansett Racing Association (irreg.)
Nashville Chattanooga & St. Louis Ry..
National Automotive Fibres, Inc.—
- 6 7o convertible preferred (quar.)__*_

67c convertible preferred (quar.).
67c convertible preferred (quar.).

National Bearing Metals, common (quar.)*.
National Biscuit Co., common—

7% preferred (quar.)*.
National City Lines, common (quar.)______.
Class A (quar.) :_*.

$3 preferred (quar.)
National Container Corp. (quar,).
National Cylinder Gas (quar.) :
National Dairy Products (irreg.)
National Electric Welding Machine (quar.)*
Quarterly *

National Folding Box Co., common
Common _■

National Gypsum Co., $4.50 pfd. (quar.)
National Lead, 7% preferred A (quar.)
National Life & Accident Insurance (Tenn.)
National Oats Co., common

57c preferred (s-a) 1

National Radiator Co. :

National Rubber Machinery
National Standard Co, (quar.)
National Transit Co._* : !

Nebraska Power, 6% preferred (quar.^-—
77c preferred (quar.)** *

per

Share

$55'Ac
$2'/aC

$1

$25c
$5c

$1
25c

, 25c

$1.25
'■•■v.: 25c
$1.50
$1.50
15c

25c
. . 25c

$3

5 7c '
■ 6c

25c

$1.12'A
35c
75c
25o

• ■ 15c

, $1.50
$1.37'A
62'Ac

25c

25c

30c

30c
50c

50c

25c

$1.12'A
$1.31'A
$1.25
si

$1.62%.;.
10c

81'Ac
10c

35c

$1.75
25c

$1.25
$1.50
$1.75

$1.50
$1.75
$1.50
25c

$1.50
$1.50
$1.50

$1.75
10c

5c

40c

20c

$3
25c

50o

$2
50c

3e

37'AO
4C

5c
; v 25c

25c

20c

$1.25

$1.27'A
$1.37'A
$1.50

25c

$1.00
$1.07

$1
35c

$1.50
$1.75
25c

$1.25
t$l

$1.50
25c

- 50c

75c

34%c
50c

$2.25
$2.25

$2
i$i

1$1.75
$31'Ac
$1.50
25c

30c

lc

20c

25c

$1.75
$2

$2
75c

'

50C

$1.50
35c

$1.50
$1.50
$1.50
50c

' $1

15c

15C

15c
25c

30c

$1.75
25c

50c

75c

25c

20c

25c

2c

2c

25c

ROc

$1.12'A
$1.75
13%c
25c

$1.25

15c

25c

50c

50c

$1.50

$1.75

When

Payable
6- 1

: 6-17 >

7-15

5-31
6-15

6-15
5-29

6-12

6-12
■6-15.
8-15

11-15

6-15

6-1

6-15
7- 1

-

. 6- 6

6-15
6-10

'

, 6- 1

6-20
6- 3
6- 1

6- 9
6- 1

6- 1

7- 1

6- 5
9«. 5
6- 5

9- 5
6-15
6-30

7- 1
7- 1

hi
6-13

6- 1
6- 1
6- 1
6- 1

6-10

6-30

6-10

7-

7-

7-

7-

7-

6-

6-

7-

7-

7-
7-

Holders

of Rec.

5- 1'
5-31
7- 3
5-13
5-15

6-1
5-15

5-27

5-27
5-29 -

8-4
11- 3

5-31 •

5-11

6-10
6-26

5-22

5-31
5-15

: 5-15
6- 5
5-15 •;

5-22 •

5-19

5-15
5-15:

6-15

6- 1
9- 1
6- 1
9- 1
6- 1
6-17

6-20
6-20
6-20
6-14

6- 1

5-15
5-20

5-20
5-20
6- 1

6-20

5-17

6-10
6-10

6- 1

6-15
7- 1

6-15
7- 1

7- 1
7- 1

6- 1
6-15

6-15

6-29
6-12

9-12

6-10
6- 1
6- 1

6- 1 ,

6-1

6-10

6- 1

6- 1

6- 1

6-10

7- 1
7- 1

6- 1

11
6-

6-

6-

6-

6-

6-
6-

6-

6-

6-15

6-15

6-15
6-10

5-31

6-10

6- 3
6-12

6-15

6- 1

6-15

6- 1

6- 1
6- 1

6- 1

6-15

6-

6-

6-

6-

6-

5-31

5-15
6-15
6-15
6-15

6-15
5-20

5-20

5- 1
5-22
6-25

6- 1
6-13
6-13

6-13
5-22
5-15

5-15

6-15
6- 2

9- 2

5-26
5-20

5-20

5-20

5-20

5-25
5-20
5-20

5-20
6- 3

6-20
6-20

5-15
5-15
5-15

5-19

6- 1
5-25

5-22

5-26
5-10

5-10
5-10

5-10
5-16
5-16
5-31
5-29
5-17
5-26

5-15
5-15

5-15

5-13
6- 1

5-15

5-20

5-15

5-15
6- 1

6- 1

9- 1

12- 1
6- 1,
7-15

5-31

6-15

8- 1
8- 1

6-10

6- 9
6-10

8- 1
10-30

6- 1

7- 1

6- 1

6-15

6- 1

6- 1

8-15

7- 1
5-31

7- 1

6-10

6- 1

6- 1

;;s

;

'T '■

6-28 6-15
9-28 9-21
12-28 12-21
6- 5 5-20
6- 1 5-10

5-10

8-10
11-10
5-15

6- 9
5-12*

6- 3

7-15
7-15
5-15

5-10
5-19

7-22

10-20
5-25

6-24
5-18

5- 2
5-19
5-20

7-31

6- 6

5-17

6-15
5-31

5-15

5-15
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Name of Company * •.' /
Neisner Bros, (quar.) —:

Neiman-Marcus, 5% preferred (quar.)
Nelson (Herman) Corp. (resumed)-.—
Nestle-Le Mur Co., $2 partic. cl. A (accum.)
New Bedford Cordage, common—. —

Class B

7% preferred (s-a)—__ _i._—___—
Newark Telephone Co. (Ohio) — —

Newberry (J. J.), common (quar.) __________
5%' preferred A (quar.)—-.——

New England Tel, & Tel.
New Jersey Zinc Co,——.—
New Park Mining Co. (irreg.) _——

Newmont Mining Corp. ————---

Newport Electric * —j.—————-

Newport ^ews Shipbuilding & Dry Dock—
Common —_____—.—

$5 preferred (quar.)— ——

New York Air Brake (quar.)—j.————_-■
New York Central RR.—t —-—

New York & Queens Electric Lt. & Pwr. Co.—
Common — —_____:—__
$5 preferred (quar.)—.——L_—______

N. Y. State Elec. & Gas 5.10% pfd. (quar.)
Niagara Share Corp. (Md.) class B„

6% 'preferred A—„——————_
Niles-Bement-Pond Co., —______

Noranda Mines, Ltd. (interim) ——

Norfolk & Western Railway Co. (quar.)_
.North. American .Car Corp.. .common-.(quar.)

$6 1st preferred A (quar.) —

$6 1st preferred A (quar.)—
North American Co.,,.(stock dividend)—
, One sh. of Pacific Gas & Elec. .common

for each 100 shs. held. Subject to the
approval of the SEC_— —-

6% ■ preferred (quar.) ——

5%%-preferred (quar.) __j—iLL— —

North American Life Insurance, common-
North Pennsylvania RR. (quar.)— —

North River Insurance (quar.)—————
Northern Liberties Gas (s-a___—
Northern States; Power (Wise.)— '4;

•

5% preferred '.(quar,)
Northeastern Water Co., $4 pr. pfd. (quar.)
Northland Greyhound Lines, $6.50 pfd. (quar.)
Northwestern Public Service, 0 % pfd. (quar.)

7% preferred (quaT.)———————______
Northwestern Utilities. Ltd., 6% pfd.,(quar.)
Norwalk Tire & Rubber, 7% preferred (quar.)
Norwich Pharmaceutical Co.——____—
Nova Scotia Power & Light, 6% pfd, (quar.)
Nu-Enamel Corp. (quar.)—
Ogilvie Flour Mills, common (quar.)

7% preferred (quar.)—————
Ohio Oil (s-a)—

Ohio Power, 4%% preferred (quar.)—-...—
Ohio Water Service, class A ...

Oklahoma Natural Gas, common————_
Okonite Co., 6 %! preferred (quar.)
Ontario & Quebec Railway (s-a)
Ontario Steel- Products, common (quar,)___•

7% preferred (quar.)_^^_———
Oshkosh B'Gosh, Inc., common (quar,) _

• $1.50 preferred, (quar.) : —.

Otis Elevator, common— i.--
m 6% preferred (quar.)——
Ottawa Car & Aircraft, Ltd., common -

Ottawa Light Heat & Power, com. (quar.)—
5% preferred (quar.)—

Oxford Paper, $5 preferred (accum.)
Paahua Sugar Plantations.— —-

Pacelot Manufacturing (quar.).—
Pacific Mills (quar.) ___ —.—_———i.

Package Machinery —__________—-

Page-Hersey Tubes, Ltd. (quar.).————-
Paramount Pictures (quar.).—. _____

Parker Rust Proof Co., common—
Vfo preferred—-—————_____

Parkersburg Rig & Reel, common——
$5.50 preferred (quar.). ————

Paterson-Sargent —i——————
Pato Consolidated Gold Dredging__
Paton Manufacturing Co., Ltd., common—

7 % preferred — ————

Peabody Coal Co., 6% preferred (accum.)__
Peck Stow & Wilcox Co.————;—i
Penick & Ford, Ltd.
Peninsular Telephone, common (quar.)_____
Common (quar.)— — —

• Common (quar.)— —:———.

$1.40 class A (quar.)——————
$1.40 class A (quar.) _____

$1.40 class A (quar.)—
Penn Electric Switch Co.->-
$1.20 preferred class A (quar.)—

Penney (J. C.) Co
Pennsylvania Power & Light, $7 pfd. (quar.)
"r

$6 preferred (quar.) ________—

a $5 preferred (quar.)__ ____ _•

Pennsylvania Salt Mfg. (irreg,) — —

Pennsylvania State Water, $7 pfd. (quar.)
Peoples-Gas Light & Coke. —-——.

Perkins Machine & Gear Co., 7% pfd.(quar.)
Pet Milk Co., common (quar.) ,—

iV4%' preferred (quar.) ... ——

Peter Paul, Inc. (quar.)————
Petroleum Exploration Co., common (quar.)

Petroleum & Trading Corp:—
$1.25 partic. class A (accum.) .

Pfaudler Co., 6% preferred (quar,)—
Pfizer (Charles) & Co. (quar.)—__________
Phelps-Dodge Corp.—— ——„—

Philadelphia, Germantown & Norristown
RR. (quar.) ______ _

Philadelphia Suburban Transports (quar.)_
Philadelphia Suburban Water Co., aommon_

6% preferred (quar.)_,
Philadelphia Transportation Co.—

$1 participating preferred (s-a)— —

V.t.e. for partic. preferred (s-a)—.——
Philco Corporation _________—_____

Phillips Petroleum Co. (quar.)---,-—____—,

Pickle Crow Gold Mines Ltd.——
Pilgrim Exploration Co., —______—

Pillsbury Flour Mills Co. (quar.)—-——-

Piper Aircraft Corp., 60c preferred ~(quar.)_
Pittsburgh Bessemer & Lake Erie-
Common (s-a) — „—

6% preferred (s-a) — —

Pittsburgh Coke & Iron, $5 conv. pfd. (quar.)
Pittsburgh Forgings Co. —
Pittsburgh & Lake Erie RR.——
Pittsburgh Plate Glass (quar.)—— —

Pittsburgh Steel. 5V2% prior pfd. (accum.)
Pittsburgh Youngstown & Ashtabula—

7% preferred (quar.)—————

Placer Development „; ———,

Planters Nut & Chocolate (quar,)-.:
Pond Creek Pocahontas Co. (quar.)———
Poor & Co., class A (quar.)_ —

Class B (resumed)— —

Potomac Elec. Power Co., 5pfd. (quar.)
6% preferred (quar.) —

Potter Companv——

Powdrell- & Alexander, infeiLii——

Per When Holdert

Share Payable .0/ Rea.

25c 6-15 5-29

$1.25 6- 1 5-20
25c 6- 5 5-12

20c 6-15 6- 1

50c 6- 1 5-13
50c 6- 1 5-13 .

$3.50 6- 1 5-13

$2.25 6-10 5-31
60c 7- 1 6-16

$1.25 6- 1 5-16

$1.25 6-30 6- 9

$1 6-10 5-19
4c 6- 1 5-15

37V2C 6-10 5-29
40c 6- 1 5-15

50c 6- 1 5-15
$1.25 8- X 7-15
50c 6- 1 5-15
50c 7-15 5-27

$1.75 6-14 5-19

$1.25 6- 1 5-5

$1.27 Va 6- 1 5- 5

10c 7- 6 6-16

$1.50 6-15 6- 2
50c 6-15 6- 5

$$1 . 6-15 5-12

$2.50 6-10. 5-22
"

30c 6-30 6-20

$1.50 7- 1 5-20

$1.50 7- 1 6-20

7- 1 6- 3
~75C 7- 1 6-10

.7l7/aC *7-1 6-10

16c 8- 7 8- 1

$1 6-10 6- 3
25c 6-10 5-25
50c 9-11 8- 7

$1.25 6- 1 5-20
$1 6- 1 5-15

$1.62Va 7- 1 6-20

$1.50 6- 1 5-20

$1.75 6- 1 5-20

J$l,50 6- 1 5-26
87% C 7- 1 6-15

15c 6-10 5-22

t$1.50 6- 1 ,5-15
71/2C 6-30 6-15
t25c 7- 1 5-26

$$1.75 6- 1 4-27
25c 6-15 5-13
25c 6-15 5-13

$1,121/2 6- 1 5- 9

75c 6-30 6- 9
35c 6-30 6-15

$1.50 6- 1 5-15

t$3 6- 1 5- 1
<■ $25c' 8-15 7-15

$$1.75 8-15 - 7-15.
10c 6- 1 5-19

37i/2e 6- 1 5-19
20c 6-20 5-24

$1.50 6-20 5-24
t20c 10-15 9-15
$15c 7- 1 5- 5

$$1.25 7- 1 5- 5

$1.25 6- 1 5-15
15c 6 5 5-25
40c 5-29 5-23
50c 6-15 . 6- 1
50c '6- 1 5-20

$$1.25 7- 1 - 6-15
40c 7- 1 6-12

37'/2c 6-1 5-20

35c 6- 1 5-20

25c 6- 1 5-20

$1.37^ 6- 1 5-20

25c 6- 1 5-19

$15c 5-31 5-11

$$1 6-15 5-31

$$1.75 6-15 5-31

$1.50 6-10 }-■ 5-25

10c 6- 1 5-20
:;/■ 75c 6-14 6- 1

; .. 50c } 7- 1 €-15
r ; 50C 10- 1 9-15

50c 1-1-45 12-15
35C 8-15 8- 5
35C >. 11-15 11- 4"

35c 2-15-45 2-5-45

30c 6-15 6- 1

75c 6-30 6-12;
$1.75 7- 1 6-15

$1.50 7- 1 6-15

$1.25 7- 1 < 6-15

< : $2 6-15 5-29

$1.75 6- 1 5-11
. $1 7-15 6-21

$1.75 6-1 5-22

:?■' 25c 7- 1 6-10

$1,061/4 7- 1 6-10

50c 6-10 5-25
25c 6-10 6- 1

15c 6-10 6- 1

20c 6-12 6- 5

$1.50 6- 1 5-20
35c 6- 6 5-23

40c 6- 9 5-24

$1.50 6- 5 5-20

$1 6- 1 5-15 ■

20c 6- 1 5-11«

$1.50 6-1 5-11

50c 10-21 9-30
50C 10-21 9-30

20c 6-12 5-27
50c 6- 1 5- 5

$5c 6-30 5-31
10c 6-15 6-1
25c 5-29 5-10

. 25c 5-29 5-10

15c 6- 1 5-15

75c 10- 1 9-15

$1.50 6- 1 5-15

$1.25 6-1 5-19*
25c 6-24 6-10

$2.50 6-15 5-19
75c 7- 1 6-10

$1,371/2, 6- 1 5-16

"

$1.75 6->l 5-20

$25c 6-16 5-22

$2.50 7- 1 6-15
50c 7- 1 6- 9

371/2 C 6- 8 5-15
25c 6- 8 5-15

$1,371/2 6- 1 5-15
$1.50 6- 1 5-15

10c 6-15 5-15
15c 6-15 6- 1

Per Wheri
. Name of Company thare Payable

Power Corp. of Canada, 6% pfd. (quar.)— $$1.50 7-15
6% non-cumul. partic. preferred (quar.)— $75c 7-15

Pratt Food Co. —
— $1.50 5-31

Preferred Accident Insurance (quar.) — 20c 6-16
Prentice-Hall, Inc., common (quar.)— 70c 6- 1
$3 preferred (quar.)—~—— 75c 6- 1

Price Brothers & Co., Ltd.—
5Vz% preferred (quar.)—.— $$1.371/a 7- 1

Procter & Gamble, 5% preferred (quar.)_— $1.25 6-15
Prudential Investors —— —— ! 3c 7- 1
Public Electric Light, 6.% preferred (accum.) $1.50 6- 1 •

Public Service of Colorado—
7% preferred (monthly)—58V3C 6- 1
6% preferred (monthly) —.—, 50c 6- 1
5% preferred (monthly) —————■ 41%c 6- 1

Public Service of Indiana, 5% pfd. (quar.). $1.25 6-1
Common 25c 6- 1

Public Service Corp. of N. J., common— 25c 6-30
6% preferred (monthly)..,— — ; 50c 6-15
6% preferred (monthly) 50c >7-15
$5 preferred (quar.)—————.— $1.25 6-15
7 % preferred (quar.).——r.——__$1.75 6-15
8% preferred (quar,)—. — $2 6-15

Public Service Electric & Gas, $5 pfd. (quar.) ;>/. $1.25 ; 6-30
7% preferred (quar.) — $1.75 6-30

Pullman, Inc. — —— —50c 6-15
Purity Bakeries Corp.^ —— —_ 35c 6- 1
Quaker Oats, 6% preferred (quar.)—. - $1.50 5-31
Quaker State Oil Refining 25c 6-15
Rapid Electrotype , 75c 6-15

Raybestos-Manhattan, Inc. — 37V2C 6-12
Ray-O-Vac Company (quar.)— ——_ 25c , 6-10
Sp.ecial . J— .1 25c 6-10

Reading Co., 4% 1st preferred (quar.).— 50c 6- (8
Real Silk Hosiery, 7% preferred (accum.).. $1.75 6- 1
Reed Prentice Corp., common 50c 6-10
7% preferred (quar.) 87Vic 7- 1

Regent Knitting Mills, $1.60 pfd. (quar.) ' 40c 6- 1
$1.60 preferred (quar.).. ... 40c 9- 1
$1.60 preferred (quar.) ; I— 40c 12- 1

Reliance Grain, 6V2V0 preferred (accum.). $$1.62V2 6-15
Reliance Insurance Co. (Philadelphia, Pa.)__ 30c 6-15
Remington Rand Inc., common (interim)— 30c 7- 1

Stock dividend —— — 5% 6-1
$4Vi preferred (quar.). — . $1.12»/a 7-1

Republic Investors Fund, 6% pfd. A (quar.) 15c 8- 1
6% preferred A (quar.) —..—,—. 15c 8- 1

.

6% preferred B (quar.)———— 15c 8- 1
Republic Steel Corp., common 25c 7-3
6% conv. prior preferred A (quar.) $1.50 7- 1
6% convertible preferred (quar.). —— $1.50 7- 1

Reymer & Brothers, common (irregular) 12Vic 6-30
Common (irregular) 12Vic 9-30
Common (irregular) ; 12Vic 12-30

Reynolds (R. J.) Tobacco Co.—
7% 1st and 2nd preferred (quar.)—— $1.75 7- 1
,1% 1st and 2nd preferred (quar.)— $1.75 10- 1

Rheem Manufacturing Co, (quar.) ... — 25c 6-15
Richman Brothers Co. ———————— 50c 7- 1
Riley Stoker Corp. 10c 6-15
Robertson (H H) Co. 37Vic 6-10
Rochester Button. $1.50 conv. pfd. (quar.)— 37Vic 6- 1
Rochester Gas & Electric—• • \
6% preferred series D (quar.) $1.50 6- 1
5% preferred series E (quar.)— — $1.25 6- 1

Roeser & Pendleton (quar.)— '• 25c 7- 1
Rolland Paper Co., Ltd., 6% pfd. (quar.) $$1.50 6- 1
Roos Brothers, Inc. (quar.),—.— — 50c 6-20
Roxv Theatres, $1.50 preferred (quar.)——T 37Vic 6- 1
Royal Bank of Canada (quar.) $$1.50 6- 1
Royalite Oil Ltd. (s-a)— i — $50c 6- 1
Rubinstein (Helena), common (extra), - 50c 6-10

- Class A (quar.) 25c 7- 1
Ruud Manufacturing Co., common-. , 25c 6-15
Rustless Iron & Steel Corp., common (quar.) 15c 6- 1
$2.50 convertible preferred (quar.)—— 62Vic 6- 1

Ryan Consolidated Petroleum (s-a) 10c 6-26 .

St. Joseph Lead— 50c 6-10
St. Joseph Water, 6% preferred (quar.) $1.50 6- 1
St. Louis Public Service, class A— 25c 6-15
> Class B —i —^ 25c . 6-15
Safeway Steel Products— — 10c 5-29
San Francisco Remedial Loan Assn. (quar.) 37 Vic 6-30
Savannah Electric & Power Co.— ."I::■■
8% debenture A (quar.)— ; — $2 7- 1
7Vi % debenture B <quar.)_ — $1.87Vi 7- 1
7% debenture C (quar.) $1.75 ' 7- 1
6Vi % debenture, D -(quar.)^--————— $1.62Vi 7-1

Schiff Co., common (quar.) v — 25c 6-15
5Vi % preferred, iquar.).*—... . $1.37Vi 6-15

Scott Paper Co., common™ —1 ■ •1 45c ' 6-12
$4 preferred (quar.) ; — $1 8- 1

• : $4.50 preferred (quar.)__— $1,12Vi 8- 1
Scranton Lace — —50c 6-14
Sears Roebuck & Co. (quar.) 75c 6-10
Seattle Gas, $5 1st preferred (accum.) —. $1.25 6- 1
Second Canadian International Investment
Trust 4% participating preference (quar.) $10c 6- 1

Securities Acceptance, common —„; 10c 7- 1
6% preferred (quar.)_ — 37Vic 7- 1

Seeman Brothers, Inc. (quar.)— 75c 6-15
Seiberling Rubber Co.—
$2Vi conv. prior preference (quar.)—u— ~ 62c 7- 1
5% class A preferred (quar.) $1.25 7- 1

Serriok Corp., class B (quar.) 10c 6-15
Extra .ii.- 10c 6-15

Class A (quar.) 22c 6-15
Servel, Inc. 25c 6- 1
Shattuck (Frank G.) Co. (quar.)—. —_ 10c 6-21
Sheller Manufacturing Corp —— 5c 6-21
Shenango Valley Water, 6% pfd. (quar.)— $1.50 6- 1
Shepard-Niles Crane & Hoist Corp — $1 1 6- 1
Sherman Lead Co._ 1c 6-12
Sherritt Gordon Mines — $3c 6-28
Sherwin-Williams Co. of Canada—
7% preferred (quar.)— — $$1.75 7-3

Sherwin-Williams Co., 5% pfd. AAA (quar.) $1.25 6- 1
Sigma Mines, Ltd. (Quebec)—$30c 7-28
Simonds Faw & Steel Co._ —: 40c 6-15
S'xth •& Broadway Bldg, Co. partic. ctfs.—— 50c 6- 1
Skilsaw, Inc. (ouar.) 25c 6-15
Smith (A. O.) Corporation—,.—— — 50c 6-10
Solar Aircraft Co — 10c 6-15
Sonotone Corp.— — 5c 6-23
Sontag Chain Stores Co., common: 20c 6- 1
•; 7Vi% preferred, (quar.) $1.75 6-1

South Bend Lathe Works 62V2c 5-31
Southeastern Greyhound Lines (quar.)— 37Vic 6- 1

Extra : 12Vic 6- 1
Quarterly ; 37Vic 9- 1
Extra ; 12Vic 9-1

Southern Advance Bag & Paper Co.—,,
$2 preferred (quar.)— 50c 5-31
6% preferred (quar.) __: $1.50 5-31
7% preferred (quar.) $1.75 5-31

Southern California Edison—
6% preferred series B (quar.). 37Vic 6-1^

Southern California Water, 5% pfd. (quar.) 31V4c 6- 1
6preferred (ouar.) 37V20, 6-1

Southern Canada Power, common (quar.) $20c 8-15
6% participating preferred (quar.)—_ $$1.50 7-15

Southern Natural Gas i . 25c 6-13
Southern Pacific Co. (quar.)__ 50c 6-21
Extra — 25c 6-21

Southern Railway Co.—
5%. non-cum. preferred (quar.)—t $1.25 6-15
5% non-cum. preferred (quar.) $1.25 9-15

Southington Hardware Mfg 50c 6- 1
Southwestern Life Insurance (Dallas) (quar.) 35c 7-14

Holde?

0/ Rea

6-20
6-20

5-20
6- 2
5-19

5-19

5-31
5-25
6-15

5-15

5-15

„ 5-15
5-15

5-15

5-15
6- 1

5-15

6-15

5-15
5-15
5-15

5-29
5-29
5-26
5-15
5- 1

5-31

,V 6- 1
5-26

6- 1 ,

6- 1

5-18

5-10
6- 1

6-15
5- 1
8- 1
11- 2

5-31

5-19
6-10
5-10

6-10

7-15

7-15 .„

v, 7-15

6-10
6-10
6-10

6-20
9-20

12-21

6-15
9-15
5-25

6-15
6- 5

5-27

5-20

5-12 ■

5-12

6-12

5-15
6-10
5-15

4-29

5-13
6- 1

6-15

6- 5

5-15
5-15
6-15

5-26

5-11

6- 1

6- 1

5-15

6-15

6-20
6-20

6-20

6-20

5-31

5-31

5-29*"
7-20*

7-20*
5-19

^ 5-10

5-15

5- 1

6-10
6-10

5-31

6-15

6-15

5-25

5-25
5-25
5-12

6- 1

5-22

5-20
5-20

5-20

5-30

6-10

5-15

6-28

5-20

5-15

6- 1

6- 1
5-25
5-25

5-15

5-15

5-15

5-19

5-19
8-15

8-15

5-19

5-19

5-19

5-20

5-15
5-15
7-20

6-20

6- 2

5-29

5-29

5-15
8-15

5-15

7-12

Per
Name of Company $hare

Southwestern Public Service, com. (quar.)_„ 25c
Spalding (A. G.) & Bros., 1st preferred $1
Spear & Co., $5.50 1st preferred (quar.) $1.37Vi
$5.50 2nd preferred (quar.) $1.37Vi

Spiegel, Inc., $4.50 conv. preferred (quar.)__ $1.12J/a
Spencer Kellogg & Sons 45c
Squibb (E. R.) & Sons, common 50c
$5 preferred A (quar.)____ $1.25
$4.25 preferred B (quar.)„________ $1.06V*

Standard Accident Insurance Co. (quar.) 62Vic
Standard Brands, $4.50 preferred (quar.) $1.12 Vi
Common (quar.) ___; 25c

Standard Cap & Seal—
$1.60 conv. preferred (quar.) 40c

Standard-Coosa-Thatcher (quar.) 50c
Standard Dredging Corp., $1.60 pfd|. (quar.) 40c
Standard Oil of California, 50c
Standard Oil Co. (Indiana) (quar.)________ 25c
Standard Oil Co. (Ky.) (quar.)_ 25c
Standard Oil (N. J.) common (s-a) ________ 50c
Extra __; ' 75c

Standard Oil Co. of Ohio, com. (quar.)__ 50c
5% preferred (quar.)________. $1.25
4V4 7o convertible preferred (quai\)_. $1.0614 '

Standard Stoker Co. (irregular)^ 50c
Standard Wholesale Phosphate & Acid Wks.—
Irregular 80c

Stecher-Traung Lithograph, 5% pfd. (quar.) $1.25
5% preferred (quar.)___^___^ :_4_ ; $1.25
5% preferred (quar. ._i $1.25

Stedman Brothers, Ltd. (quar.)_____ $25c
6 % conv. preferred (quar.)_ $75c

Sterling Drug, Inc. ; 75c
Stewart-Warner Corp. (s-a) — 25c
Special 25c

Stix Baer & Fuller_________. 25c
Strawbridge & Clothier—

6% prior preferred A (quar.)__— $1.50
Stonega Coke & Coal $1
Storkline Furniture (quar.) ______ 12 Vic

■

Extra
; 12'/2c

Stromberg-Carlson Co., 6V4% pfd. (quar.)__ $1.62Vi
Sun Oil Co. (quar.)________; .___ 25c
Sunray Oil Corp 10c
Sutherland Paper Co._ __________ 30c
Swan Finch Oil, 4% 2nd pfd. (quar.)___ 10c
6% preferred (quar.)_. 37Vic

Swift & Co. (quar.) ! 40c
Swift International Co., Ltd.—
Dep. certificates (quar.)____— * 50c

Sylvanite Gold Mines (quar.)____ $3c
Syracuse Transit Corp., common (irregular) 50c
Common (irregular) 50c
Common (irregular) ____________________ 50c

Talcott (James) common (quar.) 10c
5Vi % participating preferred (quar. )____ 68%c

Tamblyn (G.), Ltd., common (quar.) $20c
Preferred (quar.) $62Vic

Teck-Hughes Gold Mines (interim)___ $10c
Telephone Bond & Share—

77c 1st preferred (accum.) 35c
Tennessee Corporation 25c
Terre Haute Water Works, 7% pfd. (quar.) $1.75
Texas Gulf Sulphur (quar.)__, 50c
Extra 25c

Texas Pacific Coal & Oil (s-a)__ 25c
Texas Water Co., 6% preferred (quar.) 30c
Tex-O-Kan Flour Mills Co., common—_____ 20c

7% preferred (quar.) $1.75
Texon Oil & Land- 10c
Thatcher Manufacturing Co.—_______—_ 50c
Thermatomic Carbon, $5 preferred (s-a) ___ $2.50
Thew Shovel, 7% preferred (quar.)_______ $1.75
Common ^____, 50c

Thompson Products, common 25c
$5 convertible preferred (quar.) $1.25

Thrift Stores Ltd., 6Vi 7o pfd. (accum.)____> $$3.25
Tidewater Associated Oil (quar.)__—__ 15c

Tilo Roofing, common— 10c
$1,40 conv. preferred (quar.)__ — 35c

Timken Roller Bearing 50c
Title Insurance Corp. of St. Louis (quar.)— 12J4c
Toledo Edison, 5% preferred (monthly) 41%e
6% preferred (monthly) — —. 50c
77o preferred (monthly),___ ;.—.— 58V4c

Tonopah Mining Co. of Nevada (irregular). 3c
Toronto Elevators, Ltd., 5V4% pfd, (quar.)_ $66c
Trane Company, $6 1st preferred (quar.)__ $1.50,.>
Transue & Williams Steel Forging v. 50c
Transwestern Oil Co.___ —25c
Travelers Insurance Co. (quar.)_. ______ $4
Trinity Universal Insurance (quar) — 25c
Quarterly —t 25c

Trion Co., common (quar.)—____— 20c
5 7o preferred (initial) $0.61111
7% preferred ..£■—______w__: .$1.46

Troy & Greenbush RR. Association (s-a)__ $1.75
Truax-Traer Coal, common— —.— 20c

5 V2 7n preferred (quar.)_—$1.37 Va
Twentieth Century Fox Film, com. (irreg.) 50c
$1.50 convertible preferred (quar.)_ 37VaC
$4.50 prior preferred (quar.)_____—____■>. $1.12Va

Twin Disc Clutch Co. (quar.) ; 750
208 South Lt Salle St. (quar.).—______ 50c
Union Sugar Co 30c
Union Tank Car Co. (quar.)——_ 50c
Union Wire Rope (quar.)——. ,4w.—- 25c
United Aircraft Corp., common.. $1.50

■'

5% convertible preferred (quar.) , $1.25
United Air Lines, Inc., 4Vz% pfd. (quar.)__ $1.12V2
United Amusement Corp., Ltd.,'cl. A"(irreg.) $50c
Class B (irregular)—— $50c

United Biscuit Co. of Amer., common—.— 25c
5% preferred (quar.)——————_— $1.25

United-Carr Fastener (quar.) 30c
United Chemical, $3 partic. pfd. (quar.) 75c
.United Elastic Corp.—.- —_________ 35c
United Electric Coal (resumed)————i.- 25c
United Gas Corp., $7 preferred (accum.) $3.50
United Gas Improvement, common (irreg.)_ 10c
United Gold Equities of Canada Ltd.—•
Standard & common (irregular)———

United Illuminating Co. — ______a_—;•
United Light & Railways—

77o preferred (monthly)—
77o preferred (monthly)——
6.36% preferred (monthly) ______

6.36% preferred (monthly).: —

6% preferred (monthly)
6% preferred (monthly) ___________

United Merchants & Manufacturers (quar.)
5% preferred (quar.) —

United Molasses, Ltd.— .

Ordinary registered (final)— —

United New Jersey RR. & Canal Co. (quar.)
United Public Utilities Corp.—

$3 preferred (accum.)—— —-—

$2.75 .preferred (accum.) —— —

U. S. C^sualtv Co., 45c conv pfd. (s-a)—__
U. S. Graphite Co. (irregular)—
U. S. Gypsum Co., common (quar.)_„—__

7% preferred (quar.)
U. S. Pipe & Foundry, common (quar.)—_
Common (quar.) ; —

Common (quar.)

U. S. Playing Card (quar.)
XT. S. P-tarh, 67, n-eferred—
U. S. Printing & Lithograph Co., 5% pre¬
ferred (quar.)

When

Payable
6- 1
10-16
6- 1

6- 1
6-15
6-10
6-12
8- 1
8- 1
6- 5

6-15

6-15

6- 1
7- 1

6- 1
6-15
6-15

6-15
6-12

6-12

6-15

7-15
7-15
6- 1

6-15

6-30

9-30
12-30
7- 1

7- 1

6- 1
6- 1

6- 1
6-10

- 1
6- 1

5-29
5-29
6- 1

6-15

6-15
6-15
6- 1

6- 1

7- 1

6- 1
7-15

6- I
9- 1
12- 1
7- 1
7- 1
7- 1

7- 1

6r 1

6-15
6-28

6- I

6-15

6-15
6- 1
7-15
5-31
5-31

6-30

6-15
6- 1

'

6-15

7-15
6-15

6-15
6- 1
6- 1

6- 1
6-15
6-15

6- 5

5-31

6-1
6- 1

6- 1

6-26
6- 7
6- I1',
6-10

6- 1
6-10

8-15

11-15
6-15
6-15

5-29

6-15

6-10

6-15
6-30

6-30

6-15

6-24
7- 1

6-10

6- 1

6-15
6-15

6r 1
6- 1

5-31

5-31
6- 1
6- 1

6-10
6- 1

6-30

6-10
6- 1

6-30

Holier*
of Rev,

5-15
10- a

5-23

5-23
6- 1
5-20
5-31
7-15
7-15
5-25
6- 1

5-15

5-15
6-20

5-20
5-15
5-15

5-31
5-15
5-15

5-31
6-30
6-30

5-19

6- 6

6-15

9-15
12-15
6-20
6-20

5-15*
5- 2

5- 2

5-29

5-10
5-15
5-17

5-17

5-15

5-25
4-27
5-27
5-15
5-15

6- 1

5-15
5- 6

5-15

8-15

11-15
6-15
6-15
6- 9

6- 9

4-30

5-27
6-12
5-11

6- 1

6- 1
5-11

7- 1

5-15
5-15

6- 2
5-31
5-29

6-1

7- 1
6- 1

6- 1
5-15
5-10

5-10

5-25
5-25

5-19
5-19

5-20

5-20
5-20

6- 5

£ 5-25
'

5-20
I 5-29

5-23

5-24
8-10

11-10
6- 5

6- 5

6-"l
6- 1
6- 5

6-15

6-15

6- 1

6-14

6-20

6- 1

5-15

6- 1

6- 1

5-15.
5-10

5-15

5-15

5-16

5-16

5-31
5-10

5-19

5-24
5- 6

, 5-31

$4c 6-30 6-15

50c 7- 1 6-12

58'/3C 6- 1 5-15
58 Vhc 7- 1 6-15

53c 6- 1 5-15
53c 7- 1 6-15

50c 6- 1 5-15
50c 7-1 6-15
50c 6-13 6- I

$1V4 7- 1 6-15

12%% 6-17 5- 4

$2.50 7-10 6-20

$1.50 6-15 5-22
$1,371/2 .6-15 5-22
22V2C 6- 1 5-19

20c 6-15 6- 1
50c 7- 1 6-15

$1.75 7- 1 6-15
40c 6-20 5-31*
40c 9-20 8-31*
4CC 12-20 11-29*

50c 7- 1 6-15
$1.50 6-15 6-15

62V2c 7- 1 6-15
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, per, When Roldert
Name of Company thare Payable of Reo,

V. S. Rubber Co., common: , 50c 6-9 5-26
6% non-cum. preferred- $2 / 6« 9 5-26

United States Steel Corp., common..-:.™:.—.. $1.00 6-10 5-12.
U. 8. Sugar Corp., $5 preferred (quar.) $1.25 7-15 7- 3*

6.4% preferred A (quar.)—, ——" 40c 6-10 5-25*
Common . —-i-;— l°c 6-19 6- 5*

United Wall Paper Factories—.
6% prior preferred (quar.)—————— , $1.50 6- 1 5-22

Universal Cooler, $1 class A.™™—-w-—-—/. 25c £-15
Universal Insurance —— ~: *—-—-*/■ 25c 6- 1 5-15
Universal Laboratories, $2.50 pfd. (quar.)— 62%c 6-15 6- 1
Universal Pictures Co., — $1 5-31 5-17
Universal Products ——w.-: 40c 6-14 6- 2
Upper Canada Mines, Ltd. (interim)——„— t2yae 5-31 5-17
Utah Home Fire Insur, Cp. (Salt Lake.City) $1 6-15 5-10
Utica Knitting, common. $1 6-15 6- 5
5% prior preferred*- (quar.) . 62Vic 7-1 6-21
5% prior preferred (quar.)—1 62V2C 10- 2 9*21
5% prior preferred (quaf.)— .i——- 62Vic 1-2-45 12-23

Valley Mould & Iron, common 50c 6-1 5-20
$5.50 prior preference (quar.) — $1.37J/2 6- 1 5-20

Van Dorn Iron Works—————50c 6-10 5-25
Van Eaalte Co., common.—50c 6-1 5-16
7% 1st preferred (quar.) — $1.75 6- 1 5-16

Vanadium-Alloys Steel — ; $1 6- 2 5-19
Vapor Car Heating, 7% preferred (quar.)— $1.75 6-10 6-1
7% preferred (quar.)—$1.75, 9- 9 9- 1
7% preferred (quar.)-----—■ $1.75 12- 9 12-1

Veeder-Root Inc.—————1..—- 50c 6-15 6-1
Vick Chemical Co. (quar.)- I 50c 6-1 5-15
Virginia Coal St Iron—.: $1 6- 1 5-20
Virginian Railway, common (quar.)— 62Vie 6-22 6- 9
6% preferred (quar.)—---———-—- 37Vic 8-1 7-15

Vogt Manufacturing Corp —— 15c 6- 1 5-15
Vulcan Detinning, common.: $1.50 6-20 6-10
Common !-: —1————$1.50 9-20 9- 9
7% preferred (quar.) ...—* $1.75 7-20 7-10
7% preferred (quar.). ———$1.75 10-20 10-10

Wabasso Cotton, Ltd. (quar.).——t$l 7- 1 6-17
Waite Amulet Mines, Ltd, (quar.) $20c 6-10 5-10
Walker (Hiram) Gooderman & Worts— -

Common (quar.)—' t$l 6-15 5-12
$1 preferred (quar.)—-ii——-——— t25c 6^-15 5-12

Walgreen Co., common (quar.)— 40c 6-12 5-15
4%% preferred (quar.$1.12Vi 6-15 5-15

Wamsutta Mills (quar.).—. — ,— 50c 6-15 5- 9
Ward Baking, $7 preferred (accum.) 75c 6-30 6-15
Ware Shoals Mfg., common ——; — 50c 6-15 6- 5

5 % preferred (initial) . . - $1.25 6-15 6- 5
Warren (S. D.) Co. (quar.) ———-.-■ 50c 6-1 5-20
Warren Brothers Co., class A (s-a) 67Vic 8-1 7-20
Class B (s-a)_—.— $1.25 8- 1 7-20
Class C (interim).25c 6-20 6- 6

Warren (Northam), $3 preferred (quar.)— 75c 6- 1 5-18
Washington Railway & Electric Co., com— $9 5-31 5-15
Participating units —— 22 Vic 5-31 5-15
,5% preferred (quar.) ! $1.25 6- 1 5-15
5% preferred (semi-annual basis) $2.50 6- 1 5-15

Washington Water Power, $6 pfd. (quar.).. $1.50 6-15 5-25
Waukesha Motor Co, (quar.) —.. 25c 7-1 6-1
Wayne Knitting Mills, common. 50c 7- 1 6-15
6% .preferred' (s-a). . $1.50 y//7- 1 6-15

Welch Grape Juice Co., common 25c 6-10 5-20
7% preferred (quar.)—— — $1.75 5-31 5-15
7% preferred (quar.—— $1.75 8-31 8-15

Wellington Fire Insurance. (s-a) __ — t$1.75 8-15 8-11
Wellman Engineering — .— — 10c 6- 1 5-16
Extra ... — 5c 6-1 5-16

Wesson Oil & Snowdrift Co. Inc.—
$4 conv, preferred (quar.)—_—.— $1 6-1 5-15

West Canadian Hydro-Electric Corp.— ;/■'
• Class B (s-a) ———— ——. J5c^. 6- 1 5-20'

80c participating preferred (quar.) J20c . 6-1 5-20-
West Jersey & Seashore RR. Co.— : ^

'

Special guaranteed (s-a) $1.50 6- 1 5-15
West Michigan Steel Foundry— • •

$1.75 conv. preferred (quar.) — 43%c 6-1 5-15
West Virginia Coal & Coke (irreg.) , 25c 6-14 6- 3
West Virginia Pulp & Paper Co. 20c 7- 1 6-15
West Virginia Water Service—
$6 preferred (quar.) 31.50 7- 1 6-15

Western Auto Supply (quar.) 25c 6-1 5-22
Western Light & Telephone, $1.75 pfd. (s-a) 87V2C 6-24 . 6-10
Westinghouse Air Brake.. : —— 25c 6-15 5-15
Westinghouse Electric & Mfg., common . $1 5-31 5- 9
7%' participating preferred—.....—$1 5-31 5- 9

Weston Electric Instrument—..— 50c 6-10 5-29
Westvaco Chlorine Products (quar.) 35c 6-1 5-10
Weyenberg Shoe Mfg. (s-a) -—• 37V2C 6-15 6-1
Wheeling Electric, 6% preferred—. $1.50 6- 1
White Motor Co ———... v 25c 6-17 6-10
Whitaker Paper, common (quar.) $1 7- 1 6-17
7% preferred (quar.)$1.75 v.;7* 1 6-17

Whitman (Wm.) Co., 7% preferred (quar.)_ $1.75 7- 1 6-17
Wilkes-Barre Lace Manufacturing Co. $1 6-1 5-15
Williamsport Water, $6 preferred (quar.)— $1.50 6- 1 5-11
Willson Products (quar.)—. —- 20c 6-10 5-31
Wilsil, Ltd. (quar.) $25c 7-1 6-1
Winnipeg Electric, 5%, preferred (initial).. $$2.50 6-30 5-15
5% preferred . $$2.50 12-30 11-15

Winters & Crampton Corp.— / ■.-'.' •

75c convertible preferred (quar.) 18%c 8-15 7-31
Winstead Hosiery, quarterly.—--i'/'/ $1.50 8- 1 7-15
/■Quarterly $1.50 8- 1 7-15

Extra -_-L—-----: —$1 8-1 7-15
'/ Quarterly $1.50' 11- 1 10-16

Extra ..... ..... , . $1 11-1 10-16
Wisconsin Electric Power 'Co.—
Common (irregulari 15c 6- 1 5-15
5%% preferred (quar.) .— . $1.18% 6-1 5-15
6% preferred (quar.) — $1.50 7-31 7-15

'

Wisconsin Public Service 5% pfd. (quar.).. $1.25 6- 1 5-15
Wiser Oil (quar.) —-_.™—25c , 7- 1 6-10
Extra..', /■ 25c 7- 1 6-10

Wood Newspaper Machinery— / ;

$7 prior preferred (quar.) $1.75 6- 1 5-18
Woodward Governor Co. (quar.)— 25c 6- 2 5-19
Woodward & Lothrop, common (quar.)—... 50c 6-28 6-16
7% preferred '(quar.),.——...... $1.75 6-28 6-16

Woolworth (F. W.) Co. (quar.)— .... 40c 6-1 4-21
Woolworth (F. W.) & Co., Ltd. 6 % pfd. (s-a) 3% 6-7 5- 4
Worthhigton Pump & Machinery Corp.— *
4Vi% conv, prior preferred (quar.) —— $1.12% 6-15 6- 5

■\ 4Vn% prior preferred, (quar.) $1.12Va 6-15 6- 5
7% preferred A (quar) ...V-X— $1.75 7- 1 6-15
6% preferred B (quar.) .......—...—.'.-■ $1.50 7- 1 6-15

Worumbo Mfg., preferred '(accum.)^-.- $1.75 6- 1 5-15 ^
Wrigley (Wm.) Jr. Co ... 50c 6-1 5-20"
Wright-Hargreaves.Mines..4-_—, $6Vic 7-1 5-25
Wurlitzer (Rudolph) Co. (irregular) -i—.— 25c 6-1 5-20
Young (L A) Spring it Wire (Initial quar.) 25c 6-15 6-1

Extra' — ... 25c. ' -6-15 . -6-1.

Youngstown Sheet & Tube Co., com. (quar.) 50C 6-15 5-20
5V2% preferred (quar.)—— —... $1.37% 7-1 ,6-10

Youngstown Steel Door :r_——,_1—.— " 25c 6-15 6- 1
Zeigler Coal & Coke, :———— 25c 6-9 6-1
Zion's Co-operative Mercantile Institution—
Quarterly —— — 75C 6-15 6- 5
Quarterly —— 75c 9-15 9-5
Quarterly — 75c 12-15 12- 5

x Less 30% Jamaica Income tax
•Transfer books not closed for this dividend.
tPayable In U. 8, funds, less 15 % Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax, 15% ; resident tax, 7%. a Less British income tax. -

Statement of Condition of the i 2 Federal
Reserve Banks Combined

(In thousands of dollars) '• 1
Increase (+) or Decrease

■ ■ 1 ' ■ .
. '■)" '• ' (—) Since ; ••'■

May' 17; "'44 May 26, '43Assets--- May 24, *44
Gold certificates on hand and $
due from U, S. Treasury.^—. 18,801,125

Redemption fund—F. R. notes— 351,371
Other cash__—_ 274,404

Total reserves- 19,426,900
Discounts and advances—— 226,561
Industrial loans — 11,894
U. S. Govt, securities:
Bills - —. 8,282,648
Certificates—--——-—-—-,. 3,093,490
Notes 1,163,764
Bonds— —. 1,448,767

Total U. S.Govt, securities
(incl. guar, sec.)———

Total loans and securities— 14,227,124
Due from, foreign banks—-— 136
F. R; notes of other banks——. 72,990
Uncollected items - - 1,569,791
Bank premises—i--—34,844 ;

Otherassets------65,315

Totalassets—-— 35,397,100

— 42,500
+ 10,902
+ 7,167
— 24,431
+ 74,550

—V !45

-I-129,623
+ 50,550

---1,404,292
+ 298,536
—■ 95,893

"-r-1,201,649
+ 205,178
— i,i57

+ 5,918,563
+1,994,290
+ 215,464
— 320,231

—. 13,988,669 v +180,173 ': + 7,808,086
+ 254,578

+ 2^436
—370,306
— /■'' 38
— 137

+ 8,012,107
■■ 1

+ 17,810
+ 145,921
— : 4,033
Li: 7,276

-137,898 +6,962,879

Liabilities-

Federal Reserve notes--——.
Deposits:
Member bank-—reserve acct._.
U. S. Treasurer—gen. accts—,
Foreign ——u—;

Other™.

18,320,187 , +107,431 : / + 4,964,219

13,000,147
388,761

1,575,012
.384,739

+ 13,766
— 7,930
— 4,427
+ 10,744

+ 1,161,722
+ 43,862
+ 616,196
+ - 20,806

Total deposits. 15,348,659 ': + 12,153 + 1.,842,586
Deferred availability items ■ 1,272,489 258,352 " + 126,233
Other liabs., incl. accrd. divs 9,698 + 2 + 1,694

Total liabilities.— 34,951,033 138,766 / + 61,934,732

Capital Accounts— ■'■•// '■:■ /■■' '' : ;'■!

Capital paid In 157.175 + 14 + 9,795
Surplus (Section 7) 188,097 + 27,686
Surplus (Section 13b)— 26,965 ——— + 136
Other capital accounts — 73,830 + 854 9,470

Total liabilities & cap. accts._
Ratio of total res. to deposit &
F. R, note liabilities combined

Commitments to make indus¬
trial loans—

35,397,100

57.7%

5,659

—137,898

— .3%

+ 13

+ 6,962,879

— 19.1%

— 7,226

Condition Statement of Member Banks
The condition statement* of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the , following principal/ changes for the
week ended May 17: An increase of $69,000,000 in loans;
a decrease of $403,000,000 in holdings of United States
Government securities, of which $377,000,000 was in
Treasury bills; increases of $200,000,000 in reserve bal¬
ances with Federal Reserve Banks, $430,000,000 in de¬
mand deposits adjusted, and $111,000,000 in deposits
credited to domestic banks;j and a decrease of $636,000,-
000 in. United States Government deposits. , /
Commercial, industrial, and agricultural loans declined

$25,000,000, loans to brokers and dealers for purchasing
or carrying United States Government securities in¬
creased $27,000,000, and loans to brokers and dealers
for purchasing or carrying other securities declined $63,-
000,000, all largely in New York City. "Other loans"
increased $84,000,000 in New York City, $31,000,000 in
the Chicago District, and $137,000,000 at all reporting
member, banks....... . ;7'':./+7.'i■7..7. v.'-:,.:■■//■/'•■/■..v
Holdings of Treasury bills declined $174,000,000 in

New York City, $148,000,000 in the Chicago District, and
$377,000,000 at all reporting member banks. Holdings of
Treasury certificates of indebtedness declined $25,000,-
000. Holdings of United States Government bonds in¬
creased $30,000,000 in. New York City and $7,000,000 at
all reporting member banks, and declined $17,000,000
in the. Cleveland. District. -■■//';' /'/
Demand deposits adjusted increased in nearly all dis¬

tricts, the principal increases being $135,000,000 in New
York City, $53,000,000 in the San Francisco District, $47,-
000,000 each in the Boston and Chicago Districts* and
$43,000,000 in the Cleveland District. Government de¬
posits declined in all districts. /; 7
A summary of the principal assets and liabilities of

reporting member banks, and of debits to demand de¬
posit accounts, follows:

(In millions of dollars)
'

■

. Increase (+) or
Decrease (—) Since
5-10-44 5-19-43

; 7 Investmenf Mews ^
] ' (Continued from page 2200)

accrued rental and miscellaneous expense, $19,783; accrued int^est )
payable,'$1,837; accrued Michigan intangible tax, $442; accrued Fed-
•eral capital stock tax, $15,000; provision for Federal income taxes (less
tax savings notes and accrued interest /of $527,185), $194,730; reserves
for post-war readjustments, $135,000; reserves for insurance, $4,000;
common stock ($2.50 par),'$519,240; paid-in surplus, $37,214; capital
surplus, $339,441; earned surplus, $540,989; total, $3,026,795+—V. 159,
p. 878. ' -•: 7 ' : • 7 7 ■; ,■ .

■ Muskogee Co.—To Make 35-Cent Distribution— 7
The directors on May 18 declared a dividend of 35 cents per share

on the $10 par value , common stock, payable June 15 to holders of ,

record June 1. This compares with 50 cents paid on Dec. 15, last,
and 25 cents on June 15, 1943r—V. 158, p. 2192. r, ' ' v; :

Nashua & Lowell RR. Corp.—To Vote on Sale—
< At the annual meeting to be held May 31, the stockholders will
vote, among-other things, on the following: Acceptance of an offer
to be made by the Boston '& Maine RR. to purchase all of the property
and/ franchise of the Nashua & Lowell except its right to exist as "a
corporation and upon the sale of such property and franchise to the
Boston & Maine RR../for $880,000 which is equivalent to $110 a share,
on the outstanding: capital stock of the Nashua St Lowell RR. Corp.
—V. 158, p. 987. . • ,••;"/•//,/; / ,' '• V/ + , /,./." _•'

National Airlines^Inc.L—Registers With SEC— 1 :
Company,, has, /filed:, a registration statement with the Securities and

Exchange'Commission/ covering the proposed sale, of • 113,333% shares
of common stock," /. The. registration statement states that the proceeds
ot the. proposed issue• will ;be available for general corporate purposes
.pending specific application. . • /;.//;• /'. ; +

The . company, presently operates over, routes from Jacksonville • to
Miami; Fla../via..various Florida points/ and from Jacksonville to New
Orleans, via varioiis,:. Intermediate .points in Florida and . Alabama,
Service on a new route from! Jacksonville to New York City- will be
inaugurated as soon as airplanes and other necessary -equipment be¬
come ....available, ; .777. 7 ,/■;./ /.''•:,/ / •••:.'/ ■:'■'■ • 'v-!''' *
! Lehman Brothers is named in • the registration statement as the
underwriter of the proposed new issue. Public offering is expected
early in June. 7 , ' ' ■/'v':i7 7-/'+ ■"/''•"'•7' 7'-7,7' / ■•/' •' /■>'

'

New Treasurer, Etc"7/-'■ •.' 7'! 7/'.;:+:'+.7:77;; 7
D. G. Bash, formerly Treasurer, has been elected director of research

and development.- He will be succeeded as Treasurer by Alton Macdonr
aid; formerly Assistant te the Treasurer.—V. 159,^ p. 1766.

National City Lines, Inc. (& Subs.)—Earnings—• ,

3 Months Ended March 31"—.' 7 / . 1944 1943 1942
Operating income —u.——.7 $4,556,265 $3,776,185 $2,432,711
Operating expense —' . 3,578,958 2,642,636 1,848,836

; Operating profit
Other income

Total income
Interest —4--—_________

Provision for Federal Income taxes-
Miscellaneous
Amortization of intangibles/...!—--
Minority interest

$977,307 $1,133,549 ■ $583,875
129,956 60,259 • V 86,691

$1,107,263 $1,193,808
*

$670,566
8,155 10,045 13,237

790,447 885,600 399,700
4,245 //- 5,686 5,564
12,823 12,573 12,546

/ 4,012 ;../ „

$239,519
t$0.87

v- Net income $287,581 $279,903
Earnings per common share—— *$0.48 t$1.08

*On 430,044 shares. tOn 200,000 shares.

Notes—(1) Other, income for 1944 includes $76,717 Income on the
investment in securities of St.- Louis Public Service Co. and $3,628
capital gain on securities/called by that hompany. ; : > • w,-<$

■'v. (2) The 1944 provision for- Federal taxes on income has been cal¬
culated at rates which it is believed will be adequate. !' No credit has
been taken, for7postfwar: refund ot excess profits taxes. . :

Stock Redemption— 7/. K:'\//, ■ •7."'.":-'.7v.;-'/
All of the outstanding $3 cumul. conv. preference stock, recently

called for redemption as of Aug. 1, 1944, at $55 per share and divi¬
dends, will be redeemed Continental Illinois National Bank & Trust
Co.; Chicago. tranjsfer agent, 231 So. La Salle St., Chicago^ HI., or at
the City Rank Farmers Trust Co., New York transfer agent, 22 William
St., New York, N. Y. Holders may at any time prior to the close of
business on July 15, 1944 present their shares at either of the two
above-mentioned-offices for. purchase by the company for ..retirement
at $55 per share, plus dividends accrued to date of purchase. Each
share of preference stock may be converted into four shares of com¬
mon stock prior to the close of business on July 22, 1944.—V. 159,
p. 2086. 7+7 .//: 7.' 7.7 7- .7 7:';':777 /./■ ■,;7■77...7- \

National Container Corp, (& Subs.)—-Earnings—
'

Quarter Ended March 31— 7 , : / *1944 1943 .

Net sales ---$4,371,823 $2,799,258
Profit after depr., int., etc
Total,
Renegotiation and contingencies——™.-—
tFederal income and excess profits taxes—
Minority; interest; —i———

1,274,368
1,286,129

25,000
999,400
2,942

622,142
645,350

470~2H>

Assets— 5-17-44
Loans and investments—total-,--.. —50,319
Loans—total_^_— •— 10,236
Commercial, industrial, and agricultural

. loans-—.—— — +——. 5,990/
Loans to brokers and dealers for pur- i"
chasing or carrying:
U. S. Government obligations 620
Other securities— — - 553

Other loans for purchasing or carrying: , +,
U. S. Government obligations —— : 299
Othersecurities—307

Real estate loans 7 1,072
Loans to banks__ 55

'

Other loans 1,340
Treasury bills—— —— .•+, 2,441
Treasury certificates of.indebtedness—8,938
Treasury notes ++_/. 7,110
U. S. bonds 18,111
Obligations guaranteed by U. S. Government - 632'
Other securities.. ——— 2,851
Reserve with Federal Reserve Banks...—-!+ 78,992 /
Cash in vault; ' 547
Balances with domestic banks.: 2,050

Liabilities— .

Demand deposits-adjusted—/.^..—.!^_.—.. 35,362
Time deposits — — 6,658
U. S. Government deposits : 6,104
Interbank deposits;
Domestic banks. i— .... ■ 8,205
Foreign banks / 891

Borrowings — •. 123
Debits to demand deposit accounts except,
interbank and U. S. Gov't accounts/

during week ^ ' 12,107

—292

.+ 69

— 25

+ 2,951
+.'/' 162

+ 245

}: 25

—. A

+
— 2

"2
+ 137
—377
— 25

+ "7
'"■-r- ''"8:'
+ 42

,:+200.
"

4

.'•+ 51

+ 430
+ 39
—636

+ 111
— 3

+ 13

+ 53
— 81
— 20
— 10

—3,142
+ 2,053
+ 2,909
+.2,385
-"1,193

228
+ ,','573
+ 39
—" 441

+ 4,710
+1,106
—2,788

718
149

52

Net income ...— ! .... ... $258,787 $175,140
Number of common share^^+i.i!+.a.i+/,.._L_..7 330,482 330,482
Earnings per share ; . $0.78 $0.53
♦Include estimated earnings of Bedford Pulp & Paper Co., Inc., an^

its wholly-owned subsidiary, Bedford Timber & Land Corp. tAfter de¬
ducting post-war refund of excess profits taxes.—V. 159, p. 1766. / /

National Distillers Products Corp.—No Div. Plan—
: Seton Porter. President, on May 24 denied that any consideration
was being given to the distribution of its whisky- inventories in the
form of a dividend.—V. 159, p. 1866.

National Research Foundation—Registers Proposed
Stock Sale With SEC— '
The National Research Foundation/Boston, Mass., registered May 22

with'the "Securities and Exchange Commission 50,000 shares ($1 par)
common stock to be offered at $11 per share. The estimated $487,500
proceeds :will be'devoted: to working capital.

. .Paine, Webber, Jackson & Curtis and The First Boston Corp.. are
the .'.underwriters.' !/-77/ .■/;77":/":+: ''7/7"/- •■.';■:'/+ ■■ .'

7 New England Gas & Electric Association—Output—
., r Fur . the week ended-Miay; .,19, this- Association reports electric output
of 12,O70i21*8 kwh/// This/ fs/a, decrease of 69,888 kwh./ or 0.58% below
production af-12,140,101/kwh.1 for/1 the, corresponding week, a year ago.

: Gas outpht7for;!, tjhe. May .19! week: is reported at 113,265,000 cu. ft.,
an increase bi74;634,000,'gu/. "ft.",..or! 4,27% above production- of 108,-
631;000 cp. Ytyf in' the corresponding "^eek'!-a "yeiir';ago.^-Y/139, p; 2087*

•

New England Power.Association—Output Off 2.24%—
, The Association ; reports 31,umber of . kilowatt hours available for its
territory for the week /ended May 20, 1944, as 59,326,353, compared
with 60,686,683 for the ;week, ended May 22, .1943,'a decrease of 2.24%.
Comparable figure/for* the .week ended May 13, 1944, was 50,842,169-,

a decrease of 0.26% ; when" compared with the corresponding week last
year.—V./159, p. 2087.

New Jersey Power .& .Light Co.—To Redeem 4x/2%
Bonds an<l $6 Preferred Stock— 1

. The company , has called- for -payment onr June 19, at the Guaranty
Trust Co:of 'New York, /trustee, -140 Broadway, New York, N. Y..
all of its 'first mortgage-'gold bondS;"""4ya'% /'series due I960, *at 105%
a!nd: interest-accrued from-April l. ' ' *
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" The company has also ■ called for - redemption >. on July 1, , at the
Chemical Bank & Trust Co., • redemption agent, J.65, Broadway,'New
York, N. Y., to all of its presently issued and outstanding $6 cumula¬
tive preferred stock at $110 per share plus accrued dividend to July 1
amounting to. $1,50. per share, or a . total of $111.50 .per share.
Holders of the above securiies may present the 4%£% bonds and $6*

preferred stock at any time and receive the redemption price plus
accrued interest to date set for redemption. > ■ •

Registrar and Transfer Agent— • > v V >■' r ^

The . Marine Midland Trust Co.J of New York has been appointed
registrar for 30,000 shares of cumulative preferred stock,:4%. series
Chemical Bank & Trust Co. has been appointed transfer agenL—
v.' 159, p. 2087. - , ■. ■, ;

f New River Co.—Delisting Hearing—
- The SEC on May 19 announced that a hearing would-be held June 1
dt the Commission's Boston office, upon the application of the Boston
Stock Exchange to strike from listing and registration the common
stock ($100 par)' and the 6%< cumulative preferred stock ($100 par)
Of the company;-—V. 157, p. 732. ..''y . , • J

: New York Central RR. — New Director—Financial
Position Improved "in 1943—Further Debt Retirement
Planned—To Pay 50-Cent Dividend— - : ' , ;

. At the annual meeting of the stockholders, held..cnMay ,24,:- all'
members of the board of directors .were reelected and Sidney C.
Murray, General Counsel, Chicagot.was elected a director to fill a

vacancy on the board. ; • , ,--.i •: 1

,. Jacob Aronson, Vice-President, who presided, said in part as follows:
'"All previous records were surpassed in 1943 In meeting the huge
rail transportation requirements of the war. ,The results of the com¬

pany's operations for the year are set forth in its annual
. report,

which was sent to-all stockholders.about the first of March. .

"The financial position of the company has been further improved
t>y a reduction during the year of $25,770,184 in the net amount of its.
capital obligations and those of its lessor companies outstanding in the
hands of the public. At the end of the year the total of such obliga¬
tions was $891,967,063, compared with $1,108,807,952 at the end of
1932, Interest charges computed on an annual basis on such obliga¬
tions outstanding at the end of 1943 were $12,323,586 less than on
the obligations outstanding at the end of 1932, a reduction of 26% .>

In the opinion of the board of directors, however, still further reduc¬
tion in the amount of fixed obligations is necessary in the best
Interests of the company and for the protection of the investment of-

'

its stockholders. Funds have accordingly been reserved for this pur¬
pose, and to provide for contingencies which must inevitably accompany
the transition from war-time economy to that of peace.
"Taxes for 1943 totaled $122,035,845, .equivalent to' $18.93 per share

<jf stock, and were 47.2% more than in 1912. They absorbed about
17 cents of-every dollar of operating revenues and included $78,437,781
for United States and- Canadian income and excess profit taxes.- •
"

'The-gross revenues of the company were adversely affected by the
action of the Interstate Commerce Commission in suspending, effective
May 15, 1913, certain increases in freight rates which had become
effective on March 18. 1942. Gross revenues in 1913 were approxi¬
mately $13,000,000 lower by reason of this action. Continued sus¬
pension of these increased, rates until the end of 1944 is provided for
under further orders of the Commission.
> "The prolonged controversy occasioned by the request of practically
all organized groups of railway employees for increases in pay was
finally resolved. The organizations representing the employees having
called a nation-wide strike to become effective Dec.; 30, 1943, possession
and control-of the railroads were assumed by : the United States on
Dec. 27. 1943. Subsequently agreements were reached between the
carriers and. the organizations, the strike call was cancelled, and , the
railroads were returned to their owners.The increases granted as a
result of these agreements were retroactive in certain classifications
of employment to Feb. 1, 1943,. and in others to April 1, 1943. Based'
on present employment, they added $33,912,000 to the annual payroll
costs of .the company and will require the payment of, additional
railroad retirement and tinemployment ■insurance . taxes estimated at
$2,066,400, a total of $35,978,400. V / V. ; V.'\

. "The full effect of these increased;,wage, rates is reflected in net
income for the; first, three months cf 1941, whiqh amounted to
$8,968,181, a decrease of $7,133,238 from the amount of net income
for the corresponding period of 1943. -.

"Notwithstanding the indicated lower trend in earnings, and while
debt retirement and the conservation of resources continue to be of
paramount importance,:'the directors on May 10, 1944, declared a
dividend of 50 cents per share upon the capital stock, payable July 15
1944, to stockholders of record May 27,' 1944, which is the same amount
paid last year at that time. .-V-.r-; f?; -.-■. •

.-v "The man-power shortage has been and continues to be acute, not
only as it affects transportation operations, but. also by reason of the
limitations Imposed, with respect to maintenance work/- : '« v*
- "Additions to equipment installed during1 1943, " or remaining on
order at the end of the year, and equipment subsequently ordered
include: 41 steam freight locomotives; 65 large capacity locomotive
tenders: 51 Diesel-electric switching locomotives, 2 Diesel freight loco-,
motives; -4 Diesel passenger locomotives; 6,101 freight cars, and 300
passenger cars. ■ •/■'■■■'.•> •> .V:
"The order for the 300 passenger " cars is, subject to the allocation

by the War Production Board of materials for their construction."—
v. 159, p. 2011.

, ;. V

4 -New York, New Haven & Hartford RR„—Garloadings
Howard S: Palmer, Trustee and President, on May 20, stated that

unloading of freight cars by consignees continues to be an important
factor in the movement of wartime freight tonnage. During March,
1944, cars were held an average of only 1.45 days for loading and
unloading. --T
These latest figures show, according to Mr. Palmer, .that a greatdeal of credit is due the shippers and consignees because they have suc¬

ceeded in loading and unloading freight cars in record breaking time,
notwithstanding- wartime difficulties, : W. .!.*
There were 94,633 freight cars placed for loading or unloading dur¬

ing March, 1944, and over 88%, were released during the free time
limit of 48 hours. p--

, Last March, there were, only 27,315 cars on line compared to 45,189
cars on line in March of 1918, but the net ton miles in March,-1944,
were 583,422,816 against 296,587,418 for March, 1918, an increase of
almost 100%.—V. 159, p. 2087.

New York Power & Light Corp.—Earnings— *
1944—3 Mos.—1943 1944—12 Mos.—1943

$8,251,385 $7,835,258 $31,470,966 $31,007,945
4,580,022 „ 4,405,593 17,540,036 18,239.598
227,000 226,000 1,041,000 1,488,335
838,000 628,000 2,572,500 628,000
932,272 913,436 3,633,630 3,523,025

Period End. March 31—

Operating revenues —

Oper. maint. & deprec._
Federal-income taxes—
Fed. exc. profits taxes-
Other taxes ——,—

New York, Ontario & Western RR.—Acquisition Au¬
thorized—

The trustee of the properties of this company has been authorized
by the Federal Court to acquire the steam railroad properties cf the
Rome & Clinton RR. Co;, consisting of 13 miles of railroad right-of-way
between Rome, N. Y., and Kirkland, N. Y.—V. 159, p. 2087.

1
4

Niagara Hudson Power (& Subs.)—Earnings—
Period End. Mar. 31- 1944—3 Mos. -1943

$
1944—12 Mos.—1943

; Operating income — - $1,674,091 $1,662,229 $6,683,799 $7,128,987
Other income Dr — 3,178 3,809 7,000 15,670
r ' . ...

... Gross income _ $1,670,914 $1,658,419 $6,676,799 $7,113,317
Income deductions — 951,271 943,303 3,812,224 3,803,894

Operating revenues —30,141,418 29,651,623 118,224,835 112,549,304
Oper., maint. & deprec. 16,083,874 15,260,746 65,338,761 60,116,711
Federal Income taxes— 1,598,900 1,604,221 6,556,940 6,839,162
Fed. excess prof, taxes- 2,155,500 2,449,400 5,872,200 6,189,544
Canadian income taxes- 165,859 152,412 691,761 661,965
N. Y. State water chrg. 308,800 319,340 1,219,305 1,167,037

Net income $719,643 $715,117 $2,864,575 $3,309,423

. To Redeem $6,600,000 Of I&nds— ;
, Otto Snyder, President,'on May 22 announced that the board of
directors had authorized the redemption on July 1 next, of $6,600,000
of first, mortgage bonds, 3%% series, due 1964, at 107 Y* and accrued
interest.-:--.- • ■

The total of these bonds outstanding is $66,582,000. All are held
by 1,3 insurance companies that purchased the bonds at the time of
their original issuance in October, 1939.—V. 158, p. 2050.

'

New York State Electric & Gas Corp.
; ' Statement of Income

• Years Ended Dec. 31—

Operating revenues.—-. ; ——

Operating expenses _ ———L —

Electricity and gas purchased for resale '.mr
Maintenance

——_

Prov. for retire, of prop., plant and equip ,«

Federal income taxes——— —

Other taxes i— —

Operating income ——

Other income (net) ^

: Gross income —

Total income deductions-

1943 1942

$30,419,660 $28,584,839
8,974,394 8,746,822
6,214,869 5,812,303
1,905,543 1,711,037
2,619,858 2,077,696
1,563,415 1,538,223
2,967,152 2,920,302

$6,174,428 $5,778,456

14,744 11,563

$6,189,172 $5,790,019
1,856,920 2,049,520

♦Net income—— — ' $4,332,251 $3,740,499
Dividends paid ; 2,112,011 1,862,010

♦Of which $1,380,000 in both 1943 and 1942 was appropriated for
construction and/or bond acquisition in accordance with orders of
the Public Service Commission. - v:;^ -'"V/■

. ,'.r.rv Balance Sheet, Dec. 31, 1943

Assets—Property, plant and equipment (including intangibles),
$109,070,647; investments (net), $704,376; deposits restricted to con¬
struction or bond acquisition, $115,000; deposit in escrow in accord¬
ance with consolidated tax liability apportionment agreement, $114,-
995; cash in banks and on hand, $2,552,964; special deposits, $1,165;
U, S. government-obligations (including $500,000 treasury notes, tax
series C), $2,100,000; accounts receivable (net), $1,884,976; materials
and supplies (including construction materials), $987,592; prepay¬
ments, $373,561; deferred debits, $1,896,612; total, $119,801,888.

• Liabilities—Common stock ; (46,484 shares no par), $21,294,455;
serial preferred stock (par $1.00),, $12,000,000; premium on 5.10%
cumulative preferred stock, $102,000; long-term debt, $53,387,000;
accounts payable, $986,158; customers' deposits, $745,172; taxes ac¬

crued, $1,578,876; interest accrued, $459,503; dividends on preferred
stock, accrued but not declared, $51,000; other current and accrued
liabilities,-$123,278; deferred credits, $1,278,571; reserves, $12,076,778;
contributions in aid of . construction (nonrefundable), $1,257,715; capi¬
tal surplus, $7,239,066; appropriated earned surplus for construction
and/or bond acquisition, $5,250,000; unappropriated earned surplus
since May 31, 1941, $1,972,314;j total, $119,801,888;—V. '157, p. 1947.

; Newport News Shipbuilding & Dry Hock Co.—Ship
Construction, Etc.— • • V-

Statement of Recorded. Cost of Work Performed During the 13 Week®
Ended March 27, 1944, and March 20, 1943

< - 13 Weeks Ended—. . '. • :
. ■ :

. : Mar. 27,'44 Mar. 29,'43
New ship construction :—— $30,001,000 $32,733,000
Ship repairs and conversions______ 1,151,000 351,000
Hydraulic turbines & accessories & other work 2,325,000 .- 677,000

Federal Income taxes—
Fed. excess prof. taxes-
Canadian income taxes-
N. Y. State water chrg.
Other taxes —

Emergency diversion re-
• • reserve appropriation-

Operating income—
Other income — —

Gross inocme —

Income deductions —

Balance
Divid. requirements on

pref. stocks of subs.—

Net income
Reservation of net in¬
come subs.

Balance

Divid. requirements on

pfd. stocks of Corp.—

Balance ——

—V. 159, p. 1695.

3,691,587 14,728,514 14,260,950

441,049 366,059 1,654,585 852,840

5,614,079
182,723

5,807,859
200,073

22,162,769
812,016

22,461,095
779,485

5,796,802
2,442,165

6,007,931
2,441,680

22,974,785
9,750,489

23,240,579
9,738,682

3,354,637 3,566,251 ; 13,224,296 13,501,897

1,839,199 1,839,199 7,356,796 7,356,797

1,515,438 1,727,052 5,867,501 6,145,100
"

369,000 327,000 1,350,000 687,000

1,146,438 1,400,052 4,517,501 5,458,100

606,006 606,006 2,424,025 2,424,025

540,432 794,046 2,093,476 3,034,075

(& Subs.)-Niagara, Lockport & Ontario Power Co.
Earnings— /v--' ■■ ■

1944—3 Mos.—1943 1944—12 Mos.—1943

$3,619,820 $3,452,115 $14,210,608 $13,143,278
2,320,053 1,925,167 9,179,580 7,941,248
163,200 160,200 632,400 656,295
165,500 342,500 551,900 812,500
303,511 293,403 1,193,435 1,162,246

Period End. Mar. 31—

Operating revenues —

Oper., maint. & deprec.
Federal income taxes —

Federal exc. prof. taxes-
Other taxes

Operating income 667,555
Other income — — Dr546

Gross income — $667,009
Income deductions —— 309,625

Net income ——$357,385
—V. 158, p. 2050; V. 159, p. 2087.

$730,844 $2,653,293 $2,570,989
Drl.166 12,680 Drl,808

$729,679 $2,665,973 $2,569,180

317,279 1,250,920 1,344,122

$412,400 $1,415,053 $1,225,059

Niagara Share Corp. of Maryland—Class B Dividend
The directors on May 17 declared a dividend of 10 cents per share

on the class B common stock, par $5, payable July 6 to holders of
record June 16. Distributions of like amount were made on this issue
on July 15 and Dec. 29, last year.
The directors also declared the usual quarterly dividend of $1.50 per

share on the class A preferred stock, par $100, payable June 15 to
holders of record June 2.—V. 159, p. 1867.

Nohlitt-Sparks Industries, Inc.—Earnings— *

Quarters Ended March 31— 1944
Net profit after chgs, & Fed. taxes *'$324,836
Earnings per common share—_ $1.37
♦After provision of $787,951 for Federal taxes,-

1943 1 1942

$437,818 $3,497
'

$1.84 $0.01

-V. 158, p. 2584. , '

-V0t159,p"~1695. ~ "
$33,477,000 $33,761,000

Noranda Mines, Ltd.—Earnings—
Quarter Ended March 31— 1944 1943

♦Net profit $2,337,627 $2,763,618
Shares outstanding —: 2,239,772 2,239,772
Earnings per share— —— $1.04 $1.23
♦After charges and all taxes. / : , v.'•
Note—The provision for income tax for the quarters ended March

31, 1944, and 1943, was, $825,000 and $1,050,000, respectively.—V. 158,
p. 2256.

f '

Niagara Falls Power Co. (& Subs.)—Earnings-
Period End. March 31—

Operating revenues. .*
Oper. main. & deprec._
Federal income taxes
Fed. excess prof, taxes
Canadian income taxes-
N. Y. State water chg.
Other taxes ——

Emergency division re-

, serve appropriation-

Operating income—-"
Other income ———

Gross income ------
Income deductions —

./ Net income ————

—V. 159, P. 939.

1944—3 Mos.—1943
$4,588,845 $4,561,131
2,187,751
365,000
30,000
150,819
308,800
555,486

2,060,075
363,935
145,900
143,417
319,340
537,186

"1944—12 Mos,
$18,925,945 $18
9,155,106 8
1,537,057
135,800
624,189

1,219,305
2,167,730

1943

,889,993
154,900
215,289
632,432
587,316

167,037
157,108

North Central Texas Oil Co.

3 Months Ended March 31—

Operating income ———

Operating expenses ^

Net oper. income before depl., etc. $60,082

Depletion and properties charged off 24,602

Inc.—Earnings-
1944 1943

$80,165 $65,599

20,083 18,604

$46,995

20,780

441,049 366,059 1,654,585 852,840

$549,939
:: 'v;';V 24,666

$625,219
26,212

$2,432,174
94,362

$3,123,072
173,861

$574,605
224,112

$651,431
225,996

$2,526,536

882,^56
$3,296,933

; 960,596

$350,492 $425,435 $1,643,780 $2,336,336

Net income before Federal taxes— $35,480 $26,215

Comparative Balance Sheet, March 31 .

.Assets— 1944
Cash —— — — -———■ $181,022
U. S. bonds-——. ————_110,156
Accounts receivable ——— 562
Net book value of mineral rights, leases and

fi^ld equipment —
Furniture and fixtures (after depreciation)—
Deferred assets———

1,142,653
2,428

131,407

1942

$75,787

17,861

$57,926

23,531

$34,395

1943

$239,098
50,000

103

1,142,321
2,598

91,713

, Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: >. . v v '

FOREIGN EXCHANGE RATES CERTIFIED BY, FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
■■■I';. ' ' < ■ V; MAY 19 TO MAY 25, 1944, INCLUSIVE . :

.*."-

Country and Monetary Unit Noon Buying Rate for Cable Transfers In New York
Value in United States Money

Total —

Liabilities—

Accounts payable—
Federal taxes —

Deferred credits —

Reserve for contingencies-
Common stock ($5 par)—-
Capital surplus——
Earned surplus —

Total :i ————

—V. 158, p. 2256.

$1,568,228 $1,525,836

$645
40,887
25,973
25,000

1,104,000
149,472
222,251

$208

10,429
9,474
25,000

1,186,000
133,258
161,468

$1,568,228 $1,525,836

Argentina, peso— - , .. <

, Official —

Australia, pound- ——

frazil, cruzeiro— , , ' 1
Official--—— —

Canada, dollar—.
; Official — —:

Fr;ee ^ ———„.

Colombia, peso— —

England, pound sterling
India (British), rupee- —_—

Mexico, peso L_—.
Newfoundland, dollar—
Official -

New Zealand, pound
Union of South Africa, pound-
Uruguay, peso—

- Controlled—: —•.—,

• - Noncontrolled ."——-i—

May 19 •. -. May 20 May 22
"

. May 23
> v J

May 24
$

May 25

*.297733*

■251247*-..,.
3.228000 .

.297733* • •

.. .251247* ' f
3.228000 -

•
-

. .297733*
.251247*

3.228000

.297733*

.251247*

3.228000

.297733*

.251247*
- < 3.228000

. .297733*

.251247*

3.228000

.060586* /

.051275*
!' .060586*'

.051275*
.060586*

.051275*

.060586*

.051275*
.060586*

.051275*
.060586*

.051275*

.909090 •

.907578 .

.572766*-
4.035000
.301215
.205820

.

, .909090 . .

• < .908125 .

- .572766* -

~ 4.035000

.301215 '

.205820

: .909090
.907500

-.572766*
4.035000

'

'.301215.'
• .205820

.909090
.905625

- .572766*
4.035000

*

.301215

.205820.

.909090 •

.906875
* ■-'■ .572766*' -

4.035000
•'

.301215

.205820

.909090

.907109

.572766*
4.035000
.301215
.205820

.909090
.905000

3.244203
3.980000

* .909090
.905625

3.244203
3.980000

.909090

.905000

3.244203

3.980000

.909090

.903125

3.244203 -

- 3.980000

.909090 -

.904375

-3.244203
3.980000 ,

.909090

.904791

3.244203
3.980000

.658300*

.529640* *

.658300*
.529640*

.658300*
.529640*

.658300*

.529640*
.658300*

.529640*
.658300*
.529640*

Northern States Power Co. (Del.)—Weekly Output-
Electric output of this company for the week ended May 20, 1944,

totaled 40,942.000 kwh., as compared with 38,093.000 kwh. for the
corresponding week last year, an increase of 7.5%.—V. 159, p. 2088.

Northwest Airlines, Inc.—Carries More Mail—
. The corporation's air . mail loads between Chicago, the Twin Cities
and the Pacific Northwest during April totaled 407,473 pounds, an
increase of more than 42,000 pounds over April, 1943. The planes
carried 332,901,675 pound miles last month. The report showed air
express totaled 149,443 pounds, exceeding the March total by more
than 30,000 pounds. Planes carrying air express flew 91,674,893 pound
miles during April, nearly 17,000,000 pound miles more than In the
previous month.—V. 159, p. 2088.
■' I '
Norwich Pharmacal Co.—Earnings—
Quarter Ended March 31— - 1944 1943

Operating profit — ; $536,694 $504,683
Reserve for Federal taxes 353,294 313,656

• Net earnings $183,400 $191,027
Per share on 796,287 common shares— $Q.23 $0.24
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-Earnings— /'■ •; ....

1944—Month—-1943 1944—12 Mos,—1943
$2,458,470 • $2,277,132 $29,198,653 $26,092,443

926,187 823,388 10,671,093 8,813,717

280,676 3,402,696 3,352,760
f 2,501,317 2,375,649

613,456-! 1,493,200 1,133,800
1 4,566,000' 3,754,200

288,148 3,490,836 3,492,123

- Ohio Edison Co.-
period En<). April 30—

Gross revenue

Operating expenses
Prov. for deprec. and
amortization

General taxes ]
Federal income taxes,;.)
Fed. exc. profit taxes__J
Interest Si other deduc..

Net income
Div. on pfd. stock--.—-,.

i Balance -

-~V. 159, p. 1768. ' :

' Oklahoma Natural Gas Co.—Earnings—
; 12 Months Ended March 31— V ,194*
Operating revenues ———- $14,204,525 $12,193,221
Operating revenue deductions—6,327,884
Federal normal and surtax-----,„—-------1--.

^ 805,000
Federal excess profits tax —— 2,231,000
State income tax——---rTr—■
Retirement reserve accruals-——1,716,302

289,322

731,907

291,730

$219,324 $271,464 $3,073,512 $3,170,195
99,943 155,577 1,644,388 1,866,923

$119,381= $115,887 $1,429,124 $1,303,272

5,237,372
1,114,280
904,200
126,410

1,556,658

r'
Utility operating income—

Other income (net)——'---

.. Gross income '-——
Income deductions

■

Net income ———--i—i—
Divs. on $5.50 conv. prior pfd. stock.
Divs. on preferred stock———
Common dividends —-

$3,014,339
15,605

$3,029,944
862,068

$2,167,877
318,709,
273,165
770,371
$2.86

$3,254,301
22,381

$3,276,682
846,821

$2,429,860
< 319,000

273,165
770,000
$3.34

promissory notes, carrying interest at 2%%,. .The notes, according to
the terms of the agreement, will be convertible into common stock of
the corporation at $25 a share,-the closing price of the stock on the
New York Stock Exchange, on the date of the agreement.
In commenting on the proposed transaction, the proxy statement

declared: ."In the judgment of the board of directors, it is in the best
interests of the corporation that Mr. Balaban should have an oppor¬
tunity to acquire, at a fair-and reasonable ptice, a substantially in¬
creased interest in the common stock of the corporation, and that
this can best be accomplished • by the proposed sale to him of the
notes. It is intended that the proceeds of the sale of the notes shall
be available for any proper corporate purpose and, among other things,
may be used; 4f~and to the extent the board shall determine that such
Use is in the best interests of the corporation, for the payment of
obligations, and the purchase of stock or other securities of the corpo¬
ration." '! '

Three resolutions which will be submitted to the meeting relate to
additional outside directors, selection of auditors and sending stock¬
holders a comprehensive summary of annual meeting proceedings. All
three are opposed by the management. -

Consolidated Earnings^Including Subsidiaries) ,

Quarters Ended— ■ • April 1, '44 April 3, '43
Est. net earns; after all charges and taxes.— *$3,814,000 *$3,560,000
•(Earnings per., common share-—; $1.Q2 , $0.95
"•Includes $843,000 in 1944 and $701,000 in 1943, representing Para-

mount's direct and indirect net interest, as a stockholder in the com¬
bined undistributed earnings for the quarter of partially owned non-
consolidated subsidiaries. (On 3,752,136 shares of common stock.
—V. 159, p. 1559. - : 5

Earnings per common share ——

—V. 159,. p. 2088.
~

Pacific Coast Co.—Earnings—

garters Ended March 31- ' ; . M ^^
Cost of good's sold" operating expenses, de- „ )nn >
preciation, depletion and taxes—.—— 1,197,665 1,492,784

Park & Tilford, Inc. (& Subs.)—Earnings—
3 Mos, End. March 31— 1944 v. 1943 .1942

Net profit after chgs.
and Fed. taxes.: $319,046 $377,373 $204,478

Earns, per com. sh._-.__ $1.23 $1.53 $0.82
Note-—Federal taxes amounted to $658,799 in the first quarter of

1944 and $894,997 and $393,461 in 1943 and 1942, respectively.—
V. 159, p. 1559.

1941

$223,129
$0.89

Phoenix Securities Corp.—Meeting Again Postponed—»
The adjourned annual meeting of stockholders of Phoenix Securities

Corporation scheduled for May 17, was again adjourned to June 7,
without any Action being taken on the proposed' plan for liquidation
of the company. " ' >■■■.■ : 1
Walter S. Mack, Jr., President, said more than sufficient proxies had

been received to support the plan, but the company has not yet re¬
ceived a tax ruling from the Treasury Department necessary to its
consummation.—-V. 159, p. 1768. ' ,

Poor & Co.—Earnings—
Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

Earnings before tax res. $714,000 $517,000 $2,374,000 $2,372,000
Income profits tax and ' . ^

renegotiation res. —• 536,000 367,000 1,714,000 1,684,000

Net income — $178,000 $150,000 $660,000 $688,000
Earn, per cl. B share— $0.33 $0.25 $1.16 $1.23
Note—The figures for the respective periods have been adjusted to>

allocate to each period its pro-rata portion of the taxes as computed
for the respective years and its pro-rata portion of the refund under
the War Profits, Control Act as agreed to for 1942 and as estimated
for 1943, During 1944 a single provision of 75% is being made.againsfc
earnings to cover estimated Federal income and profits taxes and
refund/if any, under the War Profits Control Act. This figure will,
of course, have to be adjusted when the actual amounts are known.
Fred. A. Poor, President, states: The backlog of unfilled orderA

continues to be very large, and shipments are exceeding those for the
same period in -1943. Because of the tax situation', however,, the area
in which net earnings may fluctuate- is closely circumscribed, and
nothing but the most extraordinary shift in sales volume will have aa
appreciable effect on profits retained by the company.—V. 159, p. 1801.

Profit from operations— —

Bond and other interest (net)———-—
provision for contingencies and post-war ad-

, justments _____

Normal and surtax., ——-—■»

Excess profits tax_——
Minority share Pacific Coast Cement Corp—_

Profit before surplus and other adjustments
.Surplus. and other adjustments.——.——

$233,647
18,793

37,500
84,000
5,000
2,520

$85,834
Dr636

$251,005
27.333-

50.000

88.218
8,270
2,862

$74,322
Cr4,100

$85,198 $78,422Increase in surplus for peiiod——
"

New Director— *•

Harry A. Augenblick, a member of the New York Stock Exchange firm
of Augenblick & Kohn of Newark, N. J., has been elected a director,
succeeding William W. Watson. William Carnegie Ewen, Vice-Chair-
ihan, and Henry M. Brooks were re-elected directors of the company.
•* At the annual meeting held on May 10, the management polled
•almost 57,000 votes, while opposition forces which had been critical
Of the company's policy of retiring debt instead of paying dividends
voted proxies for 39,000 shares, falling short of their endeavor to
place three new directors on the board.
In a compromise reached after long debates, the management gave

recognition to the strength of the opposition vote by voluntarily with¬
drawing one of the three directors scheduled for re-election, and Mr.
Augenblick, not originally a candidate of the opposition group, was
.chosen as a compromise candidate and elected to the board on the
'management slate.—V. 159, p. 1389.

Pacific Public Service Co. (& Subs,)—Earnings—
• •

3 Months Ended March 31—

Operating" revenues ....—.

Operations
Maintenance and repairs.—
Depreciation, depletion & amortization
Taxes (other than Federal)———

Parker Rust-Proof Co.—Earnings—
6 Mos. Ended March 31— 1944 1943 1942

Net profit after charges and taxes. $471,133 $362,507 $398,283
Earnings per common share...... $1.10 $0.84 $0.92
Note—Federal income and excess profits taxes for the six months

ended March 31 totaled $1,044,000 in 1944, $759,000 in 1943 and
$396,000 in 1942.—V. 159, p. 2011.

(J. C.) Penney Co.—75-Cent Distribution—
The directors on May 18 declared a dividend of 75 cents per share

on the outstanding common stock, no par value, payable June 30 to
holders of record June 12. A like amount was paid on March 31,
last, and in previous quarters. - In addition, the company on Dec. 24,
1943, disbursed an extra of $2 peir share on this issue.—V. 159, p. 2012.

Pennsylvania-Central Airlines Corp.—Earnings-
Quarter Ended March 31— 1944 1943

Operating revenue .... ... — — $966,369 $737,454
Profit after charges. . *77,682 ' 38,192
Federal income taxes...... —..... ■' —___ 25,800

Porto Rico Gas & Coke Co.—Earnings— ;
12 Months Ended March 31— . 1944

Operating revenues - -J.———. $546,004
Operation, maintenance & general taxes...— 310,663 ,

Porto Rico income taxes..— —31,117
Retirement reserve accruals : 37,002

$77,682 *$12,392

• Gross profit
• Other-' income

Total .-income ....

Deductions from income
Prov. fo|* Fed. inc. & exc. profits taxes (est.).
.- ■.Net 'Income
Divs. on preferred stock of subsidiary company-

Estimated net profit —

Earns, per common share held by public——
—V. 158, p. 2193.

'

Pan American Petroleum & Transport Co. <& Subs.)
Earnings— "v; ■ \'. ■..VX Xi"

Quarter Ended March 31— '■ . \
Profit before Federal income taxes
Provision for Federal taxes on income-

'"' 1944 1943

$2,402,711 $2,073,872
1,117,668 i 991,546

52,603 41,951
199,287 187,069
125,822 128,546

$907,331 $724,760
12,931 45,529

$920,262 $770,289
56,522 . 56,705
494,700 320,400

$369,039 $393,184
44,460 44,460

$324,579 $348,724
$0.23 $0.27

Net loss ____

*Profit.—V. 159, p. 2013.

Pennsylvania RR.—To Pay $1 Dividend—
A dividend of $1 per share has been declared on the capital stock,

par $50, payable June 28 to holders of record June 3. Payments in
1943 were as follows: June 29, $1; and Dec. 13, $1.50.~V. 159, p. 2013.

Peoples Drug Stores, Inc. (& Subs.)—Earnings—
3 Months Ended March 31— 1944 11943 1942
Net sales ...—— — — $8,220,299 $8,218,587 $7,237,394
Profit after chgs. but before taxes 641,977 636,465 504,420
Federal income taxes : *410,866 *409,608 302,652

$201,768
$0.41

Net profit ——————$231,111 $226,857
Earnings per common share 0.47 $0.46
(Revised. '.r 1 '

♦Current assets as of March 31, 1944, including $2,002,667 cash and
$1,460,800 of U. S.,tax savings notes, amounted to $8,657,830 and cur¬
rent liabilities were $3,358,373. These compare with cash of $2,207,685,
current assets of $7,861,538 and current liabilities of $3 251.362 a vear
earlier. Inventories were $5,097,570 against $4,903,477.—V. 159, p. 2013.

Peoples Water & Gas Co.—Earnings—-
1944

$1,852,500
1,066,880
121,600
93,441
107,971
7,407

1943

$1,526,057
941,461
118,250
81,115
88,317
9,629

1944 1943

■hL. $3,764,775 $1,836,738
(2,333,184 (1,368;890

*Net profit — $1,431,591 $467,848
dumber of shares — — . 4,702,945 4,702,945
Earnings per share..._-.ii_T^i^___r,_t_._^^-_ $0.30 $0.10
: *Subject to renegotiation, ton a consolidated basis. (On an indi¬
vidual company basis.—V. 158, p. 2473. ; . : : :

Paraffine Cos., Inc.—Year-End Dividend of 50 Cents—
The directors have declared a year-end dividend of 50 cents per

share in addition to the usual quarterly dividend of like amount on the
no par value common stock, both payable June 27 to holders of record
June 10.—V. 159, p. 2012.

Paramount Pictures Inc.—To Reduce Authorized Capi¬
tal Stock—Sale of $2,000,000 Notes Proposed^—
At the annual meeting to be held on June 20 the stockholders will

vote on proposals (a) to .eliminate from, the authorized shares of the
•corporation 144,672 shares of the par value of $100 each of first pre¬
ferred stock (including 144,671.6729 of such shares previously issued
and thereafter converted into common stock or purchased or redeemed
by the corporation), and 555,101 shares of the par value of $10 each of
second preferred stock (including 555,100.8 of such shares previously
issued and thereafter converted into common stock or purchased or
redeemed by the corporation); (b) to reduce the amount: of the author¬
ized capital stock of the corporation to $8,936,439, said reduced amount
being the aggregate of the par value of all the shares which the corpo¬
ration will be authorized to issue after giving effect to the aforesaid
elimination of shares; and (c) in connection with the aforesaid elimina¬
tion of shares and reduction of authorized capital stock,, to reduce
the capital of the corporation to $3,753,484, said reduced amount being
the aggregate par value of the issued shares (including scrip) of com¬
mon stock of the corporation, and to provide that the surplus resulting
from such reduction of capital shall be available to be used for any

purpose for which surplus may be used.
As part of this capital rearrangement, according to the proxy state¬

ment, there will be added to the capital surplus of the company $15,-
926.452, which may be made available for any purpose "for which
such surplus may be used." -

The stockholders wilL also vote on a proposal to issue and sell
$2,000,000 of -convertible notes of the corporation with certain surviv¬
ing stock, purchase rights in event of prepayment.
The proxy, statement discloses, that the.-corporation entered into an

agreement with Mr. Balaban on May 9, 1944, subject* to approval by
the stockholders, to issue and sell to him $2,000,000 of convertible

$455,202 $287,281
6,155 7,480

$461,358 $294,762
174,748 174,650

$286,610 $120,112

Years .Ended March 31— v': : :

Operating revenues

Operating .expenses
Provision for depreciation—..' —

.General' taxes'
Federal taxes on income

'

State, income.'

Net earnings ,———

"Other income ■

Gross income — —

Interest and other deductions-,.

- Net income ;

—V. 158, p. 2051.

Pepsi-Cola Co.—Earnings—.
(And Subsidiaries, Other Than British Subsidiary)

Quarter Ended March 31— 1944 1943 1942
Net profit after chgs. and taxes.-*$1,300,000 $1,400,000 $1,200,000
Earnings per common share——; $0.68 $0.74 $0.63

♦Includes for first time operations of Matanzas Sugar Estates,
Inc., Cuba, substantially all of Whose income is earned in first half
of year. The Mexican subsidiary, which contributed substantially to
company's earnings in 1943, is in process of liquidation. Earnings, of
the Matanzas .subsidiary more than offset the decrease in the income
from Mexican company's operations, according to Walter S. Mack, Jr.,
President of company.—V. 159, p. 1559; * • ' - ,r

Pharis Tire & Rubber Co.—^New Pres. of Subsidiary—
Furber Marshall, President of Pharis Tire, has been made President

and Chairman of the Carlisle Tire & Rubber Co. of Carlisle, Pa., which
recently was acquired by the Pharis organization. It was also an¬
nounced that R. W. Atkins, a partner in Shearson, Hammill <te Co.,
has been made a director of the Carlisle company,—V. 159, p. 2013.

Philadelphia Electric Co.—Weekly Output—
The electric output for the company and its subsidiaries for the

week ended . May 20, 1944 amounted to 122,409,000 kwh„ . an Increase
of 5,569.000 kwh., or 4.8%, over the corresponding week of last year.
—V. 159, p. 2088.

Philadelphia & Reading Coal & Iron Co.—Hearing—
The United States District Court at Philadelphia has set June 8 for

a hearing on confirmation of a neport of the special master that' an
amended plan for the companv hast been approved by the required
number of bondholders and creditors.—V. 159, p. 1559,

Philco Corp.—Special Offering—
A special offering of 25,400 shares of common stock (par $3) was

made on the New York Stock Exchange May 17 at $29% per^hare by
Smith, Barney & Co. Commission,'60 cents per share. There were 126
purchases by 55 firms; 2,500 was the largest trade, 10 the smallest.
—V. 159, p. 2088. v

Utility operating income
Other income—net (loss) —.

■ Gross income..
Income deductions

Net Income — li.——
—V. 158, p. 2051.

$161,223
1,840

1943 I,;
$467,340
275,861
27,457
44,370

$119,651
Dr210

$163,063 $119,434
28,189 29,375

$134,874 $90,060

Preston East Dome Mines, Ltd.—-Transfer Agent—
The Marine Midland Trust Co. has been appoined transfer agent

for 3,000,000 shares of common stock.—-V, 158, p. 2474.

Public Investing Co. (Phila.)—10-Cent Dividend—
The directors on May 18 declared semi-annual dividends of 10 cents

per share on the original and callable stocks, payable June 15 to
holders of record May 31. In 1943, the following payments were made:
June 15, 8 cents; and Dec, 15, 10 cents.—V. 158, p. 2259. , .

Pullman Company—March Earnings —
Revenues and Expenses of Car and Auxiliary Operations . ■

Period End. March 31— 1944—Month—1943 1944—3 Mos.—1943
Sleeping Car Operations—

Total revenues — $11,454,392 $9,508,744 $32,825,735 $27,451,162
Total expenses — 9,145,718 6,907,895 26,564,323 20,153,680

Net revenue

Auxiliary Operations—
Total revenues

Total expenses

$2,308,675 $2,600,849 $6,261,412 $7,297,473

$438,886
299,656

$346,209
241,257

$1,266,862
901,456

$993,713
712,676

Net revenue $139,232 $104,954 $365,406 $281,042

Total net revenue.—

Taxes accrued

$2,447,908 $2,705,802 $6,626,819 $7,578,515

*1,809,400 2,151,994 *5,068,949 6,259,521

Operating income—: $638,507 $553,800 $1,557,870 $1,318,994
*lncludes for March, 1944, payroll taxes of $424,182 and U. 8.

Government income and excess profits taxes of $1,156,910, and for
the first three months of 1944 payroll taxes of $1,206,645 and U. S,
Government Income taxes of $3,199,878.—V, 159, p. 2013.

Quaker State Oil Refining Corp. (& Subs.)—Earnings
Quarter End. Mar. 31—vi, 4944 1943 1942 1941

Net sales —— $8,116,614 $6,966,692 $7,500,970 $5,430,493
Cost and expense— 6,538,345 5,732,294 6,099,514 4,968,283

Profit $1,578,268 $1,234,397 $1,401,456
Other income 117,887 60,873 49,197

Total income

Depreciation .

Fed. income tax, etc..

$1,696,156

250,608
1,151,600

$1,295,271

198,855
*793,050

$1,450,653

247,989
*773,570

$462,207

38,852

$501,053

195,504
87,500

Net profit '$293,948 $303,366 $429,093 $218,053
Earnings per share on1;;
927,305 shs. cap, stk.<- $0.32 $0.33 $0.46 $0.24

♦Includes-excess profits taxes of $929,350 in 1944, $590,500 in 1943,
$266,625 in 1942 and $180,000 in 1942 for anticipated increase under
new Revenue Act.—V. 159, p. 1044. > , ,

Radiomarine Corp, of America—Earnings —
Period End. Mar. 31— 1944—Month—1943 1444—3 Mos.—1943

Total oper. revenues-^.- $44,777 $37,656
Total oper. expenses—^ v 88,234 59,209

$132,967
236,906

$111,320
157,753

Net oper. loss —.—

Other communicat'n inc.

Operating loss '-C.—-.
Ordinary income—non¬
communication

Gross ordinary inc.—
Deducts, from ordinary
incpme

Net income

Deducts, from net inc..

$43,457 "

1,400

, $21,553

567

$103,939

4,200

$46,436

4,200

$42,057 $20,986 $99,739
;

$42,236

226,614 31,285 . 607,910' : ' 343,594

$184,557 $10,299 $508,171 $301,358

2,302 6,905
'•

$182,255

144,506
$10,299

11,890

$501,266

400,518

$301,358

247.670

$37,749 *$1,591 $100,748 $53,688

Net inc. transferred
to earned surplus.

♦Deficit.—V. 159, p. 1697.

Railway Express Agency, Inc.—Rail-Air Express Gains
19.6% in First Quarter—
Combination rail-air express shipments handled for the nation's

commercial Airlines in the first three months of this year increased
19,6% over the first quarter of 1943, the air express division of Rail¬
way Express Agency recently reported."- A total of 110.342 shipments
were moved in the combined service in the three-month period, com¬
pared with 92,223 shipments last year.

'Express charges on this traffic, which originates, at or is destined
to an off-airline city, and therefore moves' part wav bv rail express,
were up 17.5% for the first quarter of 1944.,, ,Coordinated air and rail
express.scheduler between*-the 350 U. S'/ ahd'' Canadian- airport' cities
served by- the airlines, and the 23j000. Dffeairlihe.' points served by
Railway Express, provides the v shippibgjHpublic with a nation-wide^
flexible transportation service.—V; 159/, p; 0868.
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Railway and Light Securities Co.—Report—
Based upon market quotations (after allowance for possible Federal

Income and surtax if the indicated appreciation in the portfolio were
realized), the following summary shows the aggregate of assets avail¬
able for each class of security of the company outstanding as at the
dates shown:

•

s: Apr. 30, '44 Oct. 31, '43 Apr. 30, '43
Per $100 of collat. trust 3 >4% bonds $241.56 $238.54 $233.49
Per share of 6% pfd stock, series A 267.91 262.19 252.64
Per share of common stock,»u. 21,75 21.01 ; 19.78

Income Statement for 6 Months Ended April 30

Rutland RR.—Plan of Reorganization—
In its opinion dated April 26, 1944 the U, S. Circuit Court of

Appeals for the Second Circuit reversed the decision of the District
Court refusing to transfer the reorganization to proceedings under
Section 77 of the Bankruptcy Act as amended.
This action on the part of the Circuit Court, unless changed by

reason of the petition next mentioned, has necessarily put a stop to
further steps toward reorganization undet the Plan as approved by
the District Court on Sept. 10, 1943.
On May 11 a petition for rehearing was filed with the Circuit Court,

but as yet no decision has been made thereon.—V. 159, p. 2123.

Jan. 3 and April 1, this year, and in each quarter during 1943 OnSept. 28, 1943, the company also made an extra payment of $150 per *share on the same issue.—V. 159, p. 880.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

-Interest on bonds and notes _•_•

Dividends received
.

1944

$118,124
140,412

1943

$96,412:
148,624

'/"Total interest and dividends-.'—,-r,, $258,535
Expenses and taxes—— 33,072
Int. and amortiz. on funded debt— 67,894

$245,036
38,220
67,894

$138,921
63,408
48,942

'YNet. income ___ $157,569
Preferred dividends V 63,408
Common dividends L„_iu,'—'. 48,942

' "" ' '

Comparative Balance Sheet, April 30
Assets— v /V *&','/< 1944

■Investments ■ $8,716,586
Cash164,311
,/Acco.unts receivable;■>:'y'.i 84,741 ■

Accrued interest receivable — 59,231
Unamortized bond .discount and \expense__— 67,052

1942

$93,354
169,101

$262,455
36,077
67,894

$158,484
63,408
48,942

1943

$8,478,916
472,729

s -v. 7>148
. 57,648

72,840

Savannah Electric
Period End. Mar. 31—

Operating revenues-

Operation
Maintenance ——__

Depreciation - _J___
Federal income taxes-
Other taxes — l

Net oper. revenues-
Other income (net)—

Balance
Interest & amortiz.—4

& Power Co.—Earnings—
1944—Month—1943 1944—12 Mos.—1943

South Carolina Power Co.—Earnings—

$416,229 $360,136 $4,873,284 $3,866,014
194,229 155,807 2,187,268 1,610,562
22,620 15,748 247,265 202,109
34,158 34,800 407,377 398,661
74,550 ; 60,900 "•896,151 *582,900
27,919 26,369 338,364 319,843

$62,753 $66,512 $796,859 $751,939
Drl,171 £>r2,216 10,557 Drl8,437

$61,581 $64,296 $807,417 $733,502
31,258 33,088 397,705 379,916

1944—Month—1943
$569,649
297,769
43,446

$657,344
299,903
43,917

•{209,186
J

134,121

Balance;——. $30,324 $31,208
Debenture dividend requirements—.— :
Preferred dividend requirements..—— ...

, . Total —_ $9,091,920 $9,089,281
V' Liabilities— •'-C, -V
'.Collateral-.-Jtrust 3 >4% bonds due Dec. 1, 1955— $4,000,000 $4,000,000
Accounts payable and accrued expenses——— 16,709 ■ 4,257
Coupon interest accrued—.—54,167 54,167
Tax liability " 8,930 28,128
Preferred stock cum. ($100 par), series A, 6% 2,113,600 2,113,600
Common stock (par $10)— 1,631,400 1,631,400
Capital surplus _______— i.—* . 515,047 515,047
Special surplus 499,087 515,348
Earned surplus —.... .'—-M*:. 252,981 227,333

$409,711 $353,586
149,115 149,115
60,0000 60,000

"•Include provision for estimated excess profits taxes' of $783,981 for
the 12 months ending March 31, 1944 (1943—461,449) after deducting
estimated post-war credit of $87,106 (1943—$51,264).—V. 159, p. 2014.

Total

—'V. 159, p. 1597.

Reading Co.-
, April—
Gross from railway.—
Net from railway!—
Net ry. oper. income—.
From Jan. 1—

Gross from railway..—
Net from railway——
Net ry. oper. income—
.—V. 159, p. 1801. ■;

Earnings—
1944

$9,620,341
3,117,520
1,251,969

39,026,630
12,388,473
5,089,045

1943

$10,242,098
3,757,602
2,037,339

39,021,597
13,587,902
7,159,155

$9,091,920 $9,089,281

1942 1941

$9,296,661 $5,438,835
3,995,236 1,516,143
2,103,147 938,737

31,431,839 23,902*624
10,968,354 7,833,174
5,770,019 4,957,346

Real Silk Hosiery Mills, Inc.—To Recapitalize—
\ The corporation has proposed a plan which will eliminate arrearage
on the 7 r/o preferred stock by the issuance in exchange therefor of a
new 5% prior preferred stock on the basis of 1.6 shares for each,
share of 7% preferred stock. Arrearages will amount to $60 per share
as of June 30.

, -Under the proposal to be voted upon June 16 the corporation would
be authorized to issue 30,000 shares of 5% prior preferred stock, of
which 14,728 shares would be exchanged for the 9,205 shares of 7'/o
preferred stock now outstanding.—V. 159, p. 2013.

Reed Roller Bit Co.—Earnings—
3 Mos. End. Mar. 31— 1944 1943 1942 1941

"•Net profit after all \
charges ——< $322,812 $308,965 \. $162,892 $308,730

,";*Before Federal income taxes.—V. 159, p. 1868.

v Reliance Mfg. Co. of Illinois (& Subs.)—Earnings—
V Quarter Ended March 31—„ 1944 1943 ;
Profit after charges— —— $1,254,800 $1,379,070
Fed. income and excess profits — 1,000,000 1,100,000

Seaboard Finance Corp.—Earnings—
6 Months Ended March 31—; 1944 1943

Net income after charges & taxes.———. $92,453 $87,147
Earnings per share — .____■ ' . . • $0.40 $0.36
—v. 157, p.. 1188. /v;.'; -v

(R. B.) Semler, Inc.—Registers With SEC—
The company, owners of Kreml Hair Tonic and Kreml Shampoo,

have filed a registration statement with the Securities and Exchange
Commission covering 101,300 shares ($1 par) common stock, naming
F. Eberstadt & Co. as the underwriter. Of the shares to be offered,
part will represent new financing by the company and the balance
will be acquired from certain large stockholders. Public offering of
the shares is expected to be made about June 8.
The company's net sales, as stated in the registration statement,

have increased from $679,308 in 1939 to $4,205,518 in 1943 and net
profits have increased during the period from $114,397 to $484,553,
the latter being equivalent to $1.21 per share on the 400,000 shares
of common, stock to be outstanding following the financing.

Shell Union Oil Corp.—Debentures Called—
The corporation has called for redemption as of July 1, 1944 a

total of $1,476,000 of 15-year 2V2% debentures due July 1, 1954, at
100 and int. for account of the sinking fund. Payment will be made
at the Guaranty Trust Co. of New York, sinking fund agent, 140
Broadway, New York, N. Y.
On May 15, 1944, there were $59,000 principal amount of deben¬

tures previously drawn for redemption, which had not been presented
for payment. ■

Executives of Subsidiary Promoted—
J. Howard White, Assistant Treasurer, and A. R. Bradley, head of

the legal department, will become Vice-Pbesidents of the Shell Oil Co.,
Inc., on June 1, according to S. Belither, Chairman of its board of
directors. Mr. White, who will head the treasury department, has
been with Shell Oil for 20 years. Mr. Bradley, former Secretary,
joined the company in 1920.—V. 159, p. 1802. 4

,■>* ■ .■
,. ■'-■■ / 4

Sherritt Gordon Mines, Ltd.—Earnings —

Period End. April 30—
Gross revenue

Operating expenses—
Prov. for depreciation.
General taxes _

Federal income taxes..
Fed. excess prof, taxes

Gross income
Int. and other deducts.

Net income ——

Divs. 011 pfd. stock—.

Balance .....

—V. 159, p. 1901.

Southern Canada Power Co., Ltd.—
Period End. April 30—1 1944—Month—1943

Gross earnings —. $284,331 • $272,726
Oper. & maintenance... -83,542 80,105
Taxes ... — 78,479 72,558
Int., deprec. & divs,— ; 118,634 117,311

1944—12 Mos.—1943
$7,590,337 $6,478,319
4,098,997
523,236
[711,467
[207,809
(808,703

3,068,349
503,209
700,823
154,811
863,205

$104,339
52,756

$94,313
53,097

$1,240,125
646,253

$1,187,922
656,574

$51,583
14,287

$41,215
14,287

$593,873
171,438

$531,349
171,438

$37,297 $26,929 $422,435 $359,911

Earnings—
- 1944—7 Mos —1943

$1,866,752 $1,874,261
642,682
410,831
830,995

541,412
499,978
818,032

Surplus ... .... $3,676
"•Deficit.—V. 159, p. 2015*

$2,752 *$17,756 $14,839

Southern Indiana Gas and Electric Co.—Earnings-
1944—Month—1943.
$632,930 $589,875

220,525249,708

64,494

223,389

63,741

217,320

1944—12 Mos.—1943

$7,473,669 $6,301,840
2,912,800 2,272,680

768,580 753,059
621,833 578,646
390,317 352,975

1,584,040 1,223,060

$95,339 $88,289 $1,196,099 $1,121,419
21,189 16,967 249,222 220,627

$74,150 $71,322 $946,876 $900,792
34,358 34,358 412,296 412,296

$39,792 $36,964 $534,580 $488,496

Net income
....

Earn, per sh. on 222,855 shs. com. stk
—V. 159, p. 385.

$254,800
$1.08

$279,070
$1.18

Reo Motors, Inc. (& Subs.)—Earnings—
'

Quarters End. Mar. 31— "l944 ' 1943 1942
•Net profit 1' $410,957 .'' $353,641 $282,082
Earns, per share on 465,000 com. : ' - '• 4' 4- -4" /44"

shares "... • $0.88 $0.76 $0.60
"•After depreciation, interest, Federal income and excess profits

•taxes, etc.—V. 158, p. 2474. . 44;; .4V'[ .4

Rhode Island Public Service Co.—Protective Commit¬
tee To Intervene In New England Power Association
Simplification Plan—

_ -.v Vy.l
The SEC on May 23 ordered a hearing for May 27 on the application

of Godfrey B. Simonds, Edward B. Aldrich, George F. Bliven, Herbert
H. Brooks, Russell C. Harrington and Charles C. McGowan, proposing
:to act as members of a committee representing the $2 cumulative pre¬
ferred stock of the company. The committee proposes to intervene
or otherwise participate in the pending proceedings before the Com¬
mission involving the plan of simplification of the New England Power
Association.—V. 159, p. 2123.

Rochester Gas & Electric Corp;—Earnings— •
'

12 Months Ended March 31— 1944
Operating revenues $20,701,618
Operating expenses _____ * 7,994,601
Electricity and gas purchased.—_____________ 306,363
Maintenance __________ 1,550,772
Provision for deprec. of prop., plant & equip.__ 2,098,464
Federal income taxes —;_ 1,412,700
Other taxes 2,989,584

3 Mos. End. Mar. 31— 1944 1943 1942 1941
Net return from metal
sales ;

v

$1,046,491 $1,087,484 $1,014,268 $902,425
Development, oper. and

administrative costs__ 649,873 801,485 759.244 667,095

Operating profit v. ' $396,618 $285,999 $255,024 $225,330
Non-operating revenue. 15,011 14,013 7,108 • 5,741

■i: Total $411,629 $300,012 $262,133 $241,071
Provision for taxes 50,000 61,385 40,000 18,259

Realized profit before' l;')■'.*V'■ 1
'

.
. ' - 1 ■ :

write-offs $361,629 $238,627 $222,133 $222,821
Note—Capital expenditures for the quarter ended March 31, 1944.

amounted to $117,309.—V. 158, p. 2366.

Period End. April 30—
Gross revehue_________
Operating expenses.—
Prov. for deprec. and
amortization —

General taxes !_____
Federal income taxes__
Fed. excess prof, taxes.

Gross income ____■

Int. and other deducts.

Net income ____

Divs. on pfd. stock

Balance ____: ;___

—V. 159, p. 1901.

Southern Pacific Co.—Calls 4% Bonds—
All of the outstanding 4% gold bonds—Central Pacific Stock Col¬

lateral, due Aug. 1, 1949, have been called for redemption as of Dec, 1,
1944, at 100 and interest. Payment will be made at the office of the
Southern Pacific Co., 165 Broadway, New York, N. Y. See also V. 159,
p. 2124. ..v;' • ■v-* V; . " ;/»

Southern Ry.—To Acquire Four Subsidiaries—
The stockholders at their annual meeting held on May 16 author¬

ized the cdmpany, at the discretion of its directors, to simplify its cor¬
porate set-up by acquiring all franchises, rights and properties of fthe
following four subsidiaries: The Southern Ry. Co. in Kentucky/ the
Souther-n Ry. Co. in Indiana, the Cumberland Co. and. the Virginia
& Southwestern Ry. Co. Action on the authorization would be subject
to approval by the Interstate Commerce Commission.

, The stockholders ratified also the refunding of the Atlanta & Char¬
lotte Air Line Co.'s bonds to effect an estimated saving of $460,500
a year in Southern's fixed charges. The Atlanta & Charlotte Air Line
owns the double-track main line from Charlotte, N. C., to Atlanta, Ga.,
which since 1881 has been operated by the Southern Railway Co.
or its predecessor^ ■

-Week End. May 14— —Jan. 1 to May 14—
1944 1943 3944 3943

S5 $ $ $

6,719,170 126,828,599 119,834,821

Period-

6,981,213

• '
1943

$19,432,806
7,139,573
295,820

1,250,579
2,131.078
1,581,600
2,911,911

_ Operating income
Other income (net) —

$4,349,134 $4,122,243
11,599 2,249

Gross income
______

Income deductions
$4,360,733 $4,124,493
1,338,475 1,251,099

Net income _____________ ________ $3,022,258 $2,873,394
■

To Redeem Stock—
The Securities and Exchange Commission has set June 7 for a hear-

Jhg on the company's plan to redeem 40,000 shares of its outstanding
160,000 shares of $100 par value series D 6% cumulative preferred
Sto.ck on or about Sept. 1 at 105%, plus dividends.—V. 159, p. 1698.

Rome & Clinton RR.—To Be Acquired—
See New York Ontario & Western RR., above.—V. 152, p. 1450.

fThe) Ruberoid Co.—To Pay 15-Cent Dividend—
The directors on May 23 declared a dividend of 15 cents per share

on the capital stock, payable June 26 to holders of record June 10.
A like amount was disbursed on March 20, last. Payments in 1943
were as follows: March 26, June 28 and Sept. 28, 15 cents each, and
Dec. 21, a year-end of 70 cents.—V. 159, p. 1868.

Russek's Fifth Avenue, Inc.—Sales Up—
Max Weinstein, President, recently announced that sales for the

first six weeks of the new.fjscal year which began March 1, 1944, were
substantially greater than .a; year ago.
Randolph Franken has been elected as Assistant Secretary. He has

been with the company since 1924.—V. 159, p. 1390.

Sinclair Oil Corp.—Sale of Stock to President Ap¬
proved—Dividend Increase Proposed—New Director—
The stockholders on May 17, approved the sale to H. F. Sinclair,

President, of 150,000 shares of treasury stock at $13.25 a share, by a
vote of 7,648,244 shares for and 835,959 against. (See V. 159, p. 1802).
Mr. Sinclair told stockholders that the earnings of the company

before taxes in the first three months of this year were twice those
of the similar period last year. Questioned as to prospects for divi¬
dends, he said that "earnings now, and our present financial position
justify an increase in the dividend rate." He added that he would
recommend that the board authorize an increase. The most recent
dividend was 15 cents per share on May 15.
Questioned as to operations in Venezuela which the company carries

On through the Venezuelan Petroleum Corp., Mr. Sinclair replied that
crude oil deliveries from the concessions exceed 1,000,000 barrels
monthly. He added: • .-/• ■^■, ■- -"'
"We are Increasing our' pipe line capacity in Venezuela from 40,000

barrels daily to 75,000 and increasing our terminal facilities. We hope
to build a refinery in Venezuela in the near future. So far, the company
has drilled in excess of seventy wells there, has three dry holes and is
running seyen strings of tools. Proved reserve of the company there
approximate 200,000,000 barrels." , ..

, ;
, Concerning the, oil development in Mississippi, Mr. Sinclair said the
company has a very large tract within a couple of miles of the recent
well which the Gulf Oil Corp. completed in the Heidelberg area. He
added that he thought Mississippi's potentialities as a source of oil
"a very important situation at the moment."
The stock to .be sold to Mr. Sinclair is part of 1,104,120 shares held

in the company's treasury which include more than 700,000 shares
recently purchased from the Rockefeller interests at around $13 a

•

share. ;

It was stated that the company has no intention of disposing of the
remaining 954,120 shares in the treasury. However, a stockholder sug¬
gested that it might be in the interest of the company to sell up to
300,000 shares of the treasury stock to other officers of the company
on virtually the same terms as those granted to Mr. Sinclair. George
McDonald, a director, said he would bring the matter to the atten¬
tion of the board.
O. M. Gerstung, Secretary of the company since 1935, was elected

a director for a1 period of two years. The retiring directors were re¬
elected.—V. 159, p. 1901.

Singer Manufacturing Co.—Extra Dividend—
The directors have declared an extra dividend of $1.50 per share

and the regular quarterly dividend of $1.50 per share on the capital
stock, both payable June 14 to holders of record May 25. Like
amounts were disbursed on March 14, last, and in each quarter during
1943.—V. 159, p. 880. , _ , . , . .

South Porto Rico Sugar Co.—Special Dividend—
The directors have declared a special dividend of $1 per share and

an interim, dividend of 50 cents per share on the common stock, and
the usual quarterly dividend of 2% on the preferred stock, all pay¬
able July 1 to holders of record June 15. >

.

Distributions of 50 cents each were made on the common stock on

Gross earnings
—V. 159. P. 2124. i.

Sprague Warner-Kenny Corp.—Registration Effective
The registration1 filed with the Securities and Exchange Commission

March 16 last, covering 15,000 shares of 6 % cumulative preferred
stock ($100 par) has become effective.
The company will offer exchange privileges to present holders of

7% preferred stock of its subsidiary, Western Grocer Co., for a period
of seven days. The public offering price will be 100 and accrued
dividends.
The underwriting group, headed by. A, C. Allyn & Co., Inc., includes

E. H. Rolins & Sons, Paul H. Davis & Co., First Trust Co. of Lincoln,
Neb., First Cleveland Corp., and Wheelock Cummins, Des Moines,
Iowa.—V. 159, p. 1290. . ■

Square D Co.—Gets V Loan— ;J f
The company has arranged a V loan of 4ip to $10,000,000 with a

group of Detroit banks, interest on funds in use to be 2%.%, while
the commitments fee on any unused balance is to be %%.
The company agrees to maintain net current assets at $3,200,000

or more, the amount to be increased at the end of each year by 20%
'of net* While the loan is outstanding cash dividends on common are
not to exceed 75% of net earnings after preferred charges.—V. 159,
p. 2124.- . , . . ,■ ;.'.v

(A. E.) Staley Mfg. Co.—50-Cent Common Dividend—
The directors on May ■ 16 declared a dividend of 50 cents per share

on the common stock, par $10, payable June 10 to holders of record
May 31. Like amounts were disbursed on June 21 and Dec. 20, last
year, ■ • •

The directors also declared the usual quarterly dividend of $1.25 per
share on the $5 cumulative preferred stock, no par value, payable
June 20 to holders of record June 10.

R. S. Bass, Treasurer, announces that "the record and payment dates
on common dividends have been changed from June 10 and 20, respec¬
tively, to May 31 and June 10. The board of directors felt that pay¬
ment prior to June 15, the date of the second installment of income
tax, might be desirable from the stockholder's point of view. The
date change was not made in connection with preferred dividend since
it would entail a change in the Charter.
"It is expected that the Board of Directors will follow these dates

in the future when taking action on common dividend."—V. 159,
p. 2015.

Standard Gas & Electric Co.—Weekly Output— ; ,

Electric output of the public utility operating companies in the
Standard Gas & Electric Co. system for the week ended May 20. 1944.
totaled 187,703,000 kwh. as compared with 176,466,000 kwh. for the
corresponding week last year, an increase of 6.4%.—V. 159, p. 2124.

Standard Oil Co. (New Jersey) — Stock Holdings in
Former Farben Concerns Ordered Surrendered—Gov¬
ernment Agency Demands German Patents—

The Alien Property Custodian, James E, Markham, on May 24i'

ordered this company to surrender to the Government certain blocks
of securities in three American corporations which before the war
were jointly sponsored by Standard Oil and I. G. Farbenindustrie,
A. G., the German chemical ahd dye trust,
The custodian stated the surrender order applied to 20% of the out¬

standing stock of the Standard Catalytic Co., 50% of the outstanding
stock of Jasco, Inc., and 25% of the outstanding stock of Hydrocarbon
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Synthesis Corp., as well as about 675 patents and about 100 applica¬
tions for patents, some of them covering pocesses for refining crude
oil and making synthetic gasoline and synthetic rubber. It was held
that the securities were formerly the property of I. G. Farbenindustrie,
The securities will be held by the Allen Property Custodian for the

benefit of the United States, Mr. Markham said, and the patents "will
be available for licensing to American industry in accordance with our
policy in such matters."

Special agreements are already in force for the use of the synthetic
rubber and petroleum refining patents, under an understanding be¬
tween the custodian and Standard Oil Co. that the disputed ownership
"should not affect in any way the widest possible use of the processes
in the war production program."
The three American corporations were organized to operate in this

country "certain patent pooling arrangements" between Standard Oil
and the German trust. The pooling arrangements were declared
illegal in a consent decree entered March 25, 1942, in the Government's
anti-trust suit against Standard Oil.
Mr. Markham said: "After giving full consideration to the claims

of Standard Oil Co. that it was the owner of the patents and shares
of stock, the custodian has concluded that his vesting of the interest of
X G. Farben in the patents and shares took'full and completed title
because I. G. Farben owned them at the time of the vesting."
A Standard Oil spokesman said the company would surrender the

required stock and patents, but "intends immediately to institute
proper Federal court action for their recovery." : \ '
"Standard Oil Co. (N. J.) has always maintained and still main¬

tains that I. G. Farbenindustrie has no interest in these properties
and has had none since,1939," the company said . (New York "Herald
Tribune.")—V, 159, p. 2015.

Sunray Oil Corp.—Registers With SEC—
Corporation on May 18 filed a registration statement with the Se¬

curities and Exchange Commission covering an issue of $13,000,000
sinking fund debentures, and naming Eastman, Dillon & Co., as the
principal underwriter. Formal public offering of the debentures is
■expected to be made about June 8.
The purpose of the new financing is to provide the funds required

for the consummation of the proposed merger oLDarby Petroleum Corp.
of Tulsa, Okla., into Sunray, upon which stockholders of both corpora¬
tions are to vote at special meetings to be held on June 7, 1944, and
to retire mortgage indebtedness.
Under the terms of the proposed merger holders of the 351,390 shares

■of common stock of Darby Petroleum will exchange their stock share
for share into new 4%% $40 par convertible preferred stock of Sun¬
ray, which has agreed to purchase or redeem at $40 per share, within.
SO days after the merger has become effective, one half of the new con¬
vertible preferred stock.

Proceeds from the sale of the debentures will be applied in part to
the purchase or redemption of half of the new convertible preferred
stock, in part to reimburse the corporation's treasury for the re¬
demption price of 25,807 shares of 5Va% cumulative convertible pre¬
ferred stock called for redemption on June 6, 1944, at $52.50 per share,
and in part to the payment of about $4,800,000 principal amount of
first mortgage notes and first mortgage sinking fund debentures of
Sunray Oil Corp., a wholly owned subsidiary. Sunray Oil Corp., which
absorbed Superior Oil Corp. of Del. on Oct. 15, 1943, has together
with its subsidiary interests' in 329 producing leases in California,
Kansas, Louisiana, New Mexico, Oklahoma and Texas containing 32,214
gross acres with 1,029 oil wells and 60 gas wells, together with certain
royalty interests. : ' ■ ■ , , ■ •.
Darby Petroleum Corp. as of March 31, 1944, owned interests in 136

producing leases in Kansas, Oklahoma, Texas and New Mexico contain- •

ing 35,855 gross acres with 697 oil wells and 39 gas wells; 153 produc¬
ing royalties in Kansas, Oklahoma, Texas and Arkansas with 812 oil
wells and 16 gas wells; and also overriding royalty interests in 50
oil wells and 10 gas wells in Kansas, Oklahoma, Texas, New Mexico,
Arkansas and Louisiana. '•

, ■.

Crude oil production of Sunray and Darby Petroleum amounted to
1,666,053 barrels in the first three months of 1944 and 6,661,870 bar¬
rels in 1943, including the production of Superior for the full year.
—V. 159, p. 2015. •

proved < by. the company's board of directors as not in excess of the
value to the company of acquiring a radio set manufacturing sub¬
sidiary, taking into consideration also Colonial's assets, position -in
.the industry, and earning power, The price will be paid partly by
the issuance of 50,526 shares of common stock of the company, taken
at the agreed price and the balance in cash from funds of the com¬
pany now on hand. ■'■. '■
The principal stockholders of Colonial are Sears, Roebuck & Co.,

Symington-Gould Corp., and Mary J. Cutting of N. Y. City holding
respectively, including certain' trust holdings, approximately -43%,
18 % and 26% of the aggregate outstanding common stock of Cdlonial.
All of their holdings of this stock are being acquired by the company.

Capitalization Upon Completion of the Present Financing 1
Title of Class Authorized - Outstanding

314% sink. fund deb., due June 1, 1957 $4,000,000 $3,928,000 v
*10 months' notes, issued under V-loan
agreement _ ___ —- $10,000,000 $9,994,072 .

Common stock (no par)--,--_ .—1,200,000 shs." 1,005,000 shs.
"Company's so-called V-Loan, to finance working capital require¬

ments of the company's war production, consists of notes maturing
10 months after date, bearing. interest at 214 % per annum until
stated maturity, and issued under a credit agreement dated Jan.* 14,
1943 with Guaranty Trust Co., New York and First, National Bank,
Boston, which provides for a revolving credit ofup to $10,000,000.
Company pays a standby charge of Va of 1%, per annum on the
unused portion of the credit, and under certain circumstances a
charge of 14 of 1% of the amount of credit canceled or reduced.
Business and Property—Company is .a corporation, -organized in

Massachusetts Sept. 19, 1917 as Hygrade Lamp Co. Name changed to
Hygrade Sylvania Corp, June 29, 1931 and to Sylvania Electric Prod¬
ucts, Inc." Aug. 12, 1942. *; •: -•/
Prior to the development of its present wartime production the

company manufactured and sold to the public electric incandescent
lamps, radio tubes, fluorescent lamps and fixtures, and other elec¬
tronic products. 1 •' v.-.' -■ ' 1

Company is now heavily engaged in war production,. During 1943
about 85% of its products went directly: or ( indirectly < into - the war
effort. Products now include lighting equipment for war plants," naval
vessels, planes and other purposes, radio receiving and transmitting
tubes and other communications and electronic equipment for the
.armed services, and other wartime products.; While the company is
making certain products widely different from those of its regular
manufacture, it has been possible in most' instances to do this with
separate facilities and with little investment of new permanent capi¬
tal by the company, and its peacetime facilities were converted to
war work without requiring major changes in the character of its
operations. Company is now, at the request of the armed services,
further expanding its war production despite a general leveling off
of the nation's production for war. In the case of some of its war
products. the company will bear the entire responsibility for their
production. "1

After the war the company intends to resume its civilian business.
Company expects to remain primarily in the lighting and radio fields.
Forecasts indicate a continued expansion of fluorescent lighting,
including the lighting of homes, and the early development after the
war of television and frequency modulation and other electronic
applications.

While the company will probably add to its line of products as
opportunities develop, it has no present expectation of trying to extend
its business over the entire electronics field. ..f-;■'

Underwriting—The name of each underwriter 1 and the number of
shares which each has agreed to purchase from the company are
as follows: : V 1: v""'

'—New Treasurer—Quarterly Sales and Earnings—
M. F. Balcom, . of Emporium, Pa., has been elected Treasurer of tbe

company and John S. Learoyd, of Salem, Mass., has been re-elected
clerk. ■'1 ' ■ ■' , ! ' " • '

> ■ v
, Earnings for Three Months Ended March 31

'- ■ .. '■ <V', 1944 1943 'J'.1 1942 •'
Sales '' __;_U-™-----^-™-_---- $18,829,198 $12,644,251 $7,465,486

• Net "income after v taxesi4i,.4~_J™ v r 441,184 341,122 '. 284,970
Divs." on 4%:% hum. conv. pid.'stk. 35,810 ,, 37,656

Balance - T~$441~l84 $305,312 $247,320
No.-com. shs. oUtstdg. Mar. 31_™ 854.474 520,518 514,368
Earnings per common; share,).—$0.52; $0.59 * $0.48
The company's announcement further said: .. . v . "
"Sales continue to be very largely for war use, either directly or

indirectly. : Despite a tendency to level off on the part of tome indus¬
tries, Sylvania's. volume of. war orders, continued to increase over-
.all although there have been some cancellations and revisions of
"Some items. The number of employees continues to increase. As of
. March 31, 1944, they totaled ,16,811, an increase of 39% over those
on the payroll on March 31 last year,,..- . . , . \ ■ ,

"Net sales and net earnings of the Colonial Radio Corp. for the
first .quarter of 1944 were announced as being $14,811,623 and $197,-
172, respectively."—V. 159, p. 2125.

Superior Steel Corp.—New Exec. V.-Pres.— ;
Carl I, Collins has been elected Executive Vice-President.—V. 159,

p. .1700.■■'-: ;

Tacony-Palmyra Bridge Co.—20-Cent Class A Div.—*
'? The directors on May 16 declared a dividend of 20 cents per share
on the class A stock, no par value, payable June 30 to holders of record
June 15.* A similar distribution was made on March 31, last. No ac¬
tion was taken on a dividend on the common stock. During 1943, the
^company paid thB following dividends on the -class A stock: March 31
'and June 26, 20 cerits each; and Dec. 30,-35'cents.- In 4943, only one

- '
dividend was "paid on the common stock;* i. e.; ■ 50 cents per share on

"'Dec. 30. - 7 :•*.».•V A
The- directors also declared the usual Quarterly dividend of $1,25

per share on the 5% -cumulative preferred stock, par $100, payable
'Aug.' 1 to holders of record June 17;—V. 159, p. 1805.\- ' *'■

*

)Telautograph Corp.—Earnings— :;
Quarter Ended March 31— v . 1944

Profit before taxes—— $84,243
Federal taxes _— 41,227

Net profit —- $43,016
Earnings per common share—! —- $0.19
—V. 159, p. 1700. • "v.--;;; , ■'

Texas Gulf Producing Co.—Earnings— v ,

• Quarter Ended March 31—: V • - ' - 1944<
Profit before Federal taxes__—„— .' $107,288.
Federal taxes ——v / 15,000

$92,288
- $0.10

1943

$64,453
25,481

$38,972
$0.17

; 1943:
$111,855

15.000

$96,855
$G.U

Sunshine Mining Co.—Earnings—
Quarter Ended March 31— 1944

Estimated net mine income — $222,731
—-V. 158, p. 2476.

1 •

1943

$162,022
1942;'

$286,160

Superheater Co.—Earnings—
(Including Its Canadian Affiliate)

J

3 Mos. End. Mar, 31— 1944 1943 1942 1941

Operating profit — $2,323,444 $1,241,848 $800,080 $462,011
Other income - 115,758 114,923 117,431 144,715
Profit sale of securities 18,711 9,134 i>* "1,960

Total income $2,457,914 $1,356,770 $926,645 ' $608,686
Depreciation ;— 58,582 36,336 29,629 30,066
Pederal, Dominion and -

foreign income taxes. 1,431,196 803,549 *472,104 *207,158
Minority interest 39,900 57,065 35,996 7,007

Net profit $928,235 $459,820 $388,916 $364,454
Earn, per com. share— $1.08 $0.53 y. $0.43 $0.40

♦Includes provision for excess profits tax.—V. 159, p. 1699.

Swift & Co.—Quarterly Dividend of 40 Cents—
r The directors on May declared a quarterly dividend of 40 cents
per share on the capital i^tock, par $25, payable July 1 to holders of
record June 1. A similar distribution was made on April 1, last, as
against 30 cents per share in preceding quarters. In addition, the
company on March 1, last, paid a special dividend of 40 cents per
share.—V. 159, p. 486.#/

Paine, Webber, Jackson &
Curtis -——A 29,000

White, ; Weld & Co.„„ 12,200
Lee Higginson Corp.___,— 12,200
Estabrook & Co —8,000
Merrill Lynch, Pierce, Fen- . ,

'•
ner & Beane__ 8,000

Goldman, Sachs & Co. 6,000
Lehman Brothers __• 6,000
Putnam & Co.. ——3,100

Graham, Parsons & Co.— 2,400

Statement of Income ,

Years Ended Dec. 31— 1943 1942 - 1941
Net sales —— $60,473,821 $32,338,870 $20,561,246
Cost of goods sold—— 49,246,855 25,533,513 15,823,574
Sell., gen. & admin, expenses 3,876,120 3,146,9#6 2,443,693

Whiting, Weeks & Stubbs
Inc. 2,400

Brush, Slocumb & Co i,700
Yarnall & Co.— 1,700
Minsch, Monell & Co._ 1,700
Mackubin, Legg & Co 1,300
Stein Bros. & Boyce 1,300
Herbert W. Schaefer & Co.,; 1,000
Van Alstyhe, Noel & Co.i_l 1,000
Wyeth & Co,.. 1,000

Earnings per* share..—.———— —.—

V. 159, P. JL598.■..V-'-^-r ;t

Texas Gulf Sulphur Co.—Additional Dividend—
The directors on May 18 declared a dividend of 50 cents- per share

and an additional dividend of 25 cents per share on the capital stock,:
no par value, both payable June 15 to holders of record June 1. On
March 15, last, a distribution of 50 cents per share-was made, the
same as" in each quarter during 1943. In addition, an additional divi¬
dend of 25 cents per share was paid on Dec. 15, last year,—V. 159,
p. 2015. ;■ •

Profit from operations..—______ $7,350,845 $3,658,450 $2,293,978
Other income 215,403 251,571 114,531

Total income _____ $7,566,249 $3,910,022 $2,408,510
Income deductions 468,613 292,962 6,324
Income taxes 683,200 '600,000 570,000
♦Excess profits taxes__ 4,846,500 1,959,300 765,000

Texas and Pacific
Period End. April,30—

Operating revenues
Operating expenses—
Ry. tax accruals
Equip, rentals (net Pr)„
Jt, fac. rentals (net Dr)

V", .; ' '
i: Net ry. oper. income.
Other income —

Ry. Co.—Earnings—
1944—Month—1943 1944—4 Mos.—1943

$6,826,290
3,816,341
2,224,376
183,055
21,440

$5,629,834 $26,561,976 $21,782,367
3,218,288 15,173,708 12,193,512
1,579,470 8,423,870 6,271,250

66,864 681,028 271,790
4,151 31,612 12,818

Net profit for year...
Preferred dividends

Common dividends

$1,567,935 $1,057,759 $1,067,185
- • 35,879 150,646 190,514

984,528 642,960 - 549,210

Total income _

Miscellaneous deductions

Inc. avail, for fixed
charges-

Fixed charges

Net income —.—

•—V. 159, p. 1806. *

$581,078
r

$761,061 $2,251,758 $3,032,997
59,660 // 47,712

" 1

252,650 192,828

. $640,738 > $808,773 $2,504,408 $3,225,825
23,688 10,010 60,737 33,348

$617,050 $798,763 $2,443,671 $3,192,477
288,541 310,544 1,174,604 1,255,484

$328,509 $488,219 $1,269,067 $1,936,993

Sylvania Electric Products, Inc.—Stock Offered—Con¬
stituting one of the largest pieces of equity financing to
reach the market in recent weeks, public offering was
made May 23 by an underwriting group headed by Paine,
Webber, Jackson & Curtis of 100,000 shares of common
stock (no par) at $28.50 per share.
This offering is part of a total of 150,526 authorized shares being

Issued at this time by the company of which 50,526 shares are to be
issued to stockholders of Colonial Radio Corp. in part payment for
that company's common shares, substantially all of which are to be
acquired by Sylvania Electric Products, Inc. in accordance with a
recent purchase agreement. * •

Transfer Agents—£tate Street Trust Co., Boston and Central Han¬
over Bank and Trust Co., New York.

Registrars—Old Colony Trust Co,, Boston and Guaranty Trust Co.
of New York.

Listing—Outstanding common stock is listed on the New York Stock
Exchange. The additional shares have been authorized for listing on
official notice of issuance.

Purpose—The presently contemplated purposes, so far as now deter¬
minable, for which as deemed advisable such net proceeds are to be
used, are for additional working capital to finance accounts receiv¬
able, materials, supplies, goods in process, finished inventories and
working cash balances, in connection with the company's post-war
production and sale of lighting, radio and electronic products; for
additional plant, machinery and equipment; and for additional working
capital for the company's prospective subsidiary Colonial Radio Corp.
in connection with Colonial's post-war production and sale of radio
receiving sets.
The shares of common stock to be issued to stockholders of Colonial

Radio Corp. in part payment for stock of Colonial will be issued
pursuant to an agreement between the company and stockholders
of Colonial under which the company is acquiring all of the out¬
standing 64,000 shares of class A common stock, all of the out¬
standing 256,000 shares of class B common stock and at least 42 339
shares (99% of the outstanding 42,715 shares) of class C common
stock of Colonial, at the price of $8.96 per share of each of said
three classes. Thus, if none of the remaining 376 class C shares are
acquired, the total purchase price will be $3,246,557. The purchase
price was arrived at on an over-all basis of $3,250,000 for all the
common stock of Colonial, as a result of negotiations between the
company and Colonial's principal stockholders. The price was ap-

*After deducting post-war refund, $538,500 in 1943 and $217,700 in
1942.

• Balance Sheet As at Dec. 31, 1943

Assets—Cash (incl. time deposit of $25,000), $8,218,514; United
States Treasury obligations at redemption value and accrued interest,
$3,970,540; accounts and notes receivable (less reserve for doubtful
accounts and notes of $198,337), $6,803,997; reimbursable expenditures
under United States Government ' contracts—subject to government
audit, $2,698,263; inventories, $8,637,167; cash surrender value of life
insurance policies, $470,598; cash and United States War Savings
bonds—employees' purchase account, contra, $214,838; portion of cash
in banks required for sinking fund payment for acquisition of 3'%%
sinking fund debentures—due July 1, 1944, 162,144; post-war refund
of excess profits taxes, $756,200; investment in wholly owned subsid¬
iary company, $2,000; fixed assets (less reserves for depreciation and
amortization of $4,100,767), $3,342,365; license: for use of patent
(unamortized balance), $11,250; goodwill, $1; deferred charges, $457,-
091; total, $35,744,968.
Liabilities—Notes payable under "V" loan bank credit agreement,

$7,799,196; accounts payable, trade, $1,609,673; accrued liabilities,
$1,419,395; reserve for returns and allowances, $618,038; provision
for renegotiation of government contracts, $3,133,000; provision for
Federal taxes (net after deducting $5,507,281 U. S. Treasury tax
notes C), $1,010,874; other Federal and State taxes, $760,320; em¬

ployees' funds, United States War Savings bonds—contra, $214,838;
other current liabilities, $495,801; 314 % sinking fund defentures, due
June 1, 1957, $3,928,000; reserve for pensions, $60,080; reserve for
post-war adjustments and other contingencies, $200,000; capital stock
(854,474 shares no par), $6,408,555; paid-in surplus, $4,300,953; other
capital surplus, $19,015; earned surplus, $3,767,231; total, $35,744,968.

Earnings of Colonial Radio Corp. for Calendar Years
1943 1942 . 1941

Net sales (less ret. allow. & freight) $56,142,512 $14,016,749 $9,094,031
Cost of sales-—- ——u.— 51,552,808 12,766,279 8,374,279
Sell., gen. & admin, expenses™— 853,735 265,918 < 249,774

Textron Incorporated—New Name—Earnings— • ;
The name of Atlantic Rayon Corp. has been officially changed to

Textron Incorporated, it was announced on May 19 by Royal Little,
President. As of July 1, the company's wholly-owned subsidiary,
Textron, Inc.; will cease to function," and all transactions with the
retail trade will be handled directly by the parent company. The At¬
lantic Rayon Corp. common stock listed on the New York Curb Ex¬
change was traded, beginning May 19, under the name of Textron
Incorporated.',

Profit and Loss Account for Calendar Years
■ ' /V fl943; 1942 I941"'i'"

Net sales and commissions $23,811,763 $11,862,362 $8,202,561
Cost of goods sold- — .20,923,027 10.574,159 7,762,058

'Gross profit $2,888,736 $1,288,203- $440,503

Selling & administrative expenses- 726,860 237,228 176,886

Net profit from operations $2,161,876 $1,050,975 ' $263,617

Other income —. 62,125 _ 20,359 97,744

* Total .'-Mi—— $2,224,001 $1,071,335 $361,361
Other charges ——— — 458,038 380,886 . . 141,435

; Net profit —.—:— $1,765,963 .. $690,449 $219,926
Provision for Federal income and

excess profits taxe3________—__ 1,246,000 440,000 59,000

1 Net profit to earned^ surplus—— $519,963 ; ,.$250,449 *$160,926
♦After giving credit to post-war refund of $129,000. fPreliminary

operating figures of the company. In the case of Textron Incorporated
(formerly Atlantic Rayon Corp.) the figures, are for the-entire year
1943. The wholly-owned subsidiary, Textron, Inc., operates on a
■calendar year ending Aug. 31. The loss in this company since its in¬
ception through Dec. 31, 1943, amounted to $68,186, and was not con¬
solidated with the parent company's figures.—V. 159, p. 1598.

Net operating income-
Other income —

$3,735,968

288,980

Total income $4,024,949

Income charges L; —— 180,659
Income & declared value excess

profits taxes 211,358
Excess profits tax — 3,076,727
Post-war refund of exc. profits tax Cr307,673

Net income $863,877

Prov. for post-war adjustment 307,672

Net -income for year— $556,205
Dividends—
Prior preferred stock 12,234
Class A common— 16,000
Class B common- /.—, 64,000
Class C common 10,679

$984,551

100,254

$1,084,805

*. 55,890

175,465
563,072

Gr56,307

$469,977

101,332

$571,309

8,593

106,500
168,500

Thermoid Co. (& Subs.)—Earnings—
1944—3 Mos.—1943 .

$293,481 $499,569
Period End. Mar. 31—•

Profit after deprec
Interest & amortiz
Res. .special year-end

comp. —

Fed. inc. tax., etc

27,912

33,000
96,150

30)344

58,750
168,000

1944k-12Mos-—1943
$1,425,084 $1,352,223

311,080 126,170

.165,574
*596,600

198,750
*560,41£

$346,685 $287,716

$346,685 $287,716

17,952
16,000
64,000
10,679

23,670
16,000
64,000
10,679

Net profit $136,419 $242,475 $351,830 $466,891
Earns, per com. share- $0.19 $0.46 $0.44 $0.78

♦Includes excess profits tax.

Note—No excess profits tax reserve is set up on first quarter re-»

ports. - • . ■

The above statements do not include the results from operations
of the Joseph Stokes Rubber Co.,. Trentop, and the Joseph Stokes
Rubber Co., Ltd. (Canada). The report states that including the esti¬
mated profits of those two companies should add about $50,000 to
the profit shown above for the first quarter of 1944, making com-
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bined>profits : of .> $186,418,v equal to about .27; cents per-share on
common.—V.r 159, p. 1806, '

; V '

' Thatcher Manufacturing Co.—Earnings— > •
*

Quarter Ended March31—' 1944 1943
Net .sales,' $3,440,455 $2,758,209
Profit after charges but before Federal taxes— 449,710 192,321
Federal income and excess profits taxes 229,225 , 90,488

I Net profit' ' *$220,485 $101,833
Number of common shares_„ 146,836 ...v i 146,831,
, -^Earnings per common share^__rI.rr^___r_r-; $0.80 Nil

♦No credit taken for post-war excess profits tax refund of $8,522
Which is-carried as a deferred asset.—V. 159; p. ■2125. - r- ,

Thompson Aircraft Products Co.—Earnings—
O ; Earnings for 3 Months Ended March 31, 1944 ; .

, '
Net sal?s (incl.,sales to Thompson. Products, Inc. and subs. .. '
;; amounting to $1,582,425) ___ $15,993,284
Other income; 30,780

■ *: Total ■ :.™ J ; ___ 7™__ $16,024,064
Cost of products soldA-^2ii..2.™.-~A-.i.2™i™—:™„_*7 13,652,970
General and administrative expenses 149,330
Charges of Thompson Products, in accordance with agree-
1

ments covering royalties and management™—: 280,395
-Interest expense 7' 131,886
Fed. taxes, on income &'current conting,- (est.), Note B—_< 1,513,700
Provision for general contingencies—.7 -75,000

Net profit -v—
Earned surplus at Jan. 1, 1944——

$220,783
•511,093

.. Tri-Continental Corp. — Secondary Offering—Arthur
Wiesenberger & Co., it was announced May 18, have
placed privately 7,300 shares of common stock (par $1).
—V. 159, p. 1700.

Tubize Rayon Corp.—25-Cent Common Dividend—
7 The directors on.May 22 declared a dividend of 25 cents per share
on the common stock and the regular quarterly dividend of $1.75 per
share on the, 7% cumul. preferred stock, both payable July 1 to holders
of record June 20. Like amounts were paid on Jan. 1 and April 1,
last.—V. 159, p. 2016. .. .

v Twentieth Century-Fox Film Corp.—50-Cent Quar¬
terly Common Dividend—
„ The directors on May 18 declared a quarterly dividend of 50 cents
per share on the outstanding common stock, no par value, and the
usual quarterly dividends of $1.12*/2 per share on the $4.50 cumula¬
tive prior preferred stock, no par value, and of 371/2 cents per share
on the $1.50 convertible preferred stock, no par value, all payable
June 30 to holders of record June 15. A payment of 25 cents per
share was made on the common stock on March 31, last.
.. In 1943, the, company .paid dividends as follows on the common
shares: March 31 and June, 30, 25 cents each; Sept. 30, 50 cents; and
Pec. 15, $1.—V. 159, p. 2125. ;

Twin City Rapid Transit Co.—Accumulated Dividend
: A dividend of $1.-75 per share has been declared on account of accu<-
mulations on the 7% cumulative preferred stock, par $100, payable
July 1 to holders of record June 15. A similar distribution was made
on March 30, last. Payments in 1943 were as follows: July" 1, $3.50;
and Oct. 20 and Dec. 24, $1.75 each.—V. 159, p. 2016,

Earned surplus at March 31, 1944 $731,876
- Note—Provision for depreciation and amortization for the period
amounted to $42,610. - 7<y, , "77'7.- 7'

•
• ' :; Balance Sheet, March 31, 1944

*

Assets—Cash, $7,720,464; accounts receivable (assigned), $3,523,949;
inventories, ■ $5,227,786; other assets, $386,047; Fixed assets (not incl.
property, plant and equipment owned by Defense Plant Corp. and
leased to company, $473,025; deferred charges,. $286,318; total, $17,-
617,589. V;-;. ; 777-77:7/7;;/;v ,■ ^7'''7r7:77.77'7,
Liabilities—Notes payable to banks, $10,800,000; accounts payable,

trade, payrolls and miscellaneous, $1,972,786; accrued liabilities, $1,-
844,651; Federal taxes on income and current contingencies (less
•United States-Treasury notes, tax series purchased and held-for tax
payments, $3,604,077), $668,699; reserve for general contingencies,
$694,133; capital stock 1250 shares, no par), $905,444; earned surplus,
$731,876; total, $17,617,589. 7:.-:77.; \ ;7>- 7"-*, • 7 •' :,,y:.7,::

-New Officers for

-Earnings—
-

1942 7 1941

$2,952,456 $2,772,109
34,917 ; . 37,765
$0.12 $0.13

etc.—V. 158,

(John R.) Thompson Co. (& Subs.)-
• 3 Mos. End. Mar-31— 1944 1943
Gales $3,773,795 $3,601,171
♦Net profit 163,154 211,623
Earns, per com. share_- $0.55 r ' $0.71

♦After depreciation. Federal and State income taxes,
p. 2518; V. 159, p. 486.

1
Thompson Products, Inc. (& Subs.)—Earnings—

• (Excluding Thompson Aircraft Products Co.)
3 Mos. End. Mar. 31— 1944 • 1943 1942 1941

Net sales $21,505,701 $18,700,796 $12,457,007 $8,801,801
Cost of sales,, expenses • , •' " ' 7 ••' " 7/ 7"77* 77 :
and depreciation..—, 17,791,151 14,979,755 10,094,652 7,415,810

Prof. aft. exps. & dep. $3,714,550 $3,721,041 $2,362,355 $1,385,991
Other income 317,493 227,848 39,181 18,124

Total income

Foreign exchange-—™
Devel., int., royalties, etc.
Prov. for contingencies.
Prov. for dohbtful accts.
Fed. income' and excess
< profits tax, etc.*.
Reserve for loss Thomp¬
son Aircraft™.

- Net profit
Preferred dividends—..

Common dividends...—'

$4,032,043
38,749
71,917-
125,000
6,219

$3,948,889 $2,401,536 $1,404,114

60,962 168,795 llT670
150,000

3,212,935 3,438,975 1,664,185 641,153
'

7: -™™,437,771 *;

$577,223
7 56,250
"V 74,934

$448,952
33,319

73,872

$130,785
34,375

'147,745

$501,2.92
35,362
147,729

< Surplus •.__'™™1— $446,039 $341,761 ♦$51,335 *$318,201
Earns, per com. share.. $1.74 $1.41

. . . $0.33 $1.58
•Deficit. 7~7
v, . ; • Consolidated Balance Sheet, March 31, 1944

. .. [Excludes Thompson Aircraft Products Co.] 777777
Assets—Cash, $5,033,203; notes and accounts receivable—trade (less

reserves of $137,219), $7,902,319; inventories, $7,736,574; investments
and other assets, $2,281,226; property, plant and equipment (net)',
$5,110,102; intangible assets, $81,795; deferred charges, $453,092; total,
$28,598,311., 7v,7 7"7 7 77.7-■■ '7''-'•' V.7
Liabilities—Notes payable to banks, $450,000; accounts payable—

trade, payrolls, and miscellaneous (including $560,784 payable to un¬
consolidated subsidiary), $4,179,900; accrued taxes (other than taxes
on income! and sundry items, .$1,385,224;. taxes on income and current
contingencies—estimated, less payments on Dominion taxes (less U. S.
Treasury notes of $7,805,945), $2,692,015; long-term debt, $2,250,000;
general- contingencies—reserves,. $1,335,474; workmen's compensation
and other insurance reserves, $211,814; 5% cumulative preferred stock
(par $100), $4,500,000; common stock (299,7.37 no par shares>, $3,126,-
310; . earned surplus, $8,467,574; total, $28,598,311.—V. 159, p.- 20161

Tidewater Associated Oil Co.—New Manager—
. Drew L. '-Hines'has been named Manager of transportation and
supplies of the eastern division to succeed former Vice-President
George J. Hanks, resigned.—V. 159, p. 1598.

:
Timken Roller Rearing Co.—Earnings—
Quarter Ended March 31— - / /v 1944 1943

Net profit after charges and taxes. *$1,348,049 $1,579,513
tEarnings*, per common share..... ' $0.56 $0.65

•Subject.to final renegotiation and includes $370,800 post-war credit
and is after $4,677,000 for Federal taxes and $4.65,000 for contingencies,
ton 2,421,380 shares in 1944 and 2,419,380 shares in 1943.—V. .*159,
p. 50. / '.7 7 : . ;-•

• Transwestern Oil Co.—Earnings— • ■
1 3 Months Ended March 31— 1944 1943
Oil income—barrels: ■

Leases — ———— 884,023 559,710
Royalties ^ . 70,362 61,067

Oil income
——..... $1,220^102 $757,499

Gas income — 47,638 47,405

' Total income
——... $1,267,740 $804,904

Lease operating expense.™.™—.... 135,923 112,651
Production and other taxes..™.:__™ ... - 57,548 33,927
Prov. for deplet., deprec, and amort, on pro-
producing properties ....——... 266,613 246,918

Prov. for deprec.- on misc. field equipment.™ 3,184 3,876

Profit'—.™™__™L_— $804,472 $407,532
Other-.expenses and charges..

r 234,891 . 209,892

Operating income ; - $569,580 •' $197,640
Miscellaneous charges (net) Cr250 364
Miscellaneous credits

— 6,818 2,213
Prov. for State and Fed. taxes on income 40,000 30,000

. ... .... «,• ■ • * ■ - *

Net income • :■ - $536,648 $169,490
Earnings per share on .750,00f> conn shares $0.72 $0.23
-V. 159,. p. 1392. . -v ■

Union Carbide & Carbon Corp.-
Subsidiaries—

Announcement was made on May 22 by this corporation of the
election of the following Presidents of its subsidiary companies:
Dr. Joseph G. Davidson has been elected President of Carbide &

Carbon Chemicals Corp., and Carbide & Carbon Chemicals, Ltd.
James W. . McLaughlin is the new President of Bakelite Corp. Mr.

McLaughlin also will direct the plastics division of Carbide & Carbon
Chemicals Corp.
; Stanley B. Kirk becomes President of Linde Air Products Co., Prest-
O-Lite Co.,: Inc., Dominion Oxygen Co., Ltd,, and Prest-O-Lite Co,
of Canada, Ltd. ..v."' v'.v.:- V :'

; v
. Arthur V. Wilker has been elected President of National Carbon Co.,
Inc., and Canadian National Carbon Co., Ltd.
V Francis P. Gormely has been elected President of Electro Metal¬
lurgical Co., Electro Metallurgical Co. of Canada, Ltd.,' Haynes Stel-
lite Co., Michigan Northern Power Co.* and Union Carbide Co. of
Canada, Ltd. . : . >, ' \ '• ■-
John D. Swain has been elected President of Electro Metallurgical

Sales Corp. ■': *" :■•■*::-
John R. Van Fleet becomes President of United States Vanadium

Corp. Mr. Van Fleet also is President of Union Mines Development
Corp.—V. 159, p. 1806. :

V Union Electric Co. of Missouri (& Subs.)—Earnings—
. 12 Months Ended March 31— 1944 1943

Operating revenues $47,422,557 $45,306,146
Operating expenses —— 34,827,174 32,928,642

s Net operating revenues—

Non-operating revenues, net-^
$12,595,383 $12,377,504

68,189 Dr36,933

Gross Income i
—— $12,663,572 $12,340,571

Net interest charges ; 3,880,267 3,925,930
Preferred dividends of subsidiary 494,068 494,068
Net loss from operations of subsidiary land and
development company ; 24,083 37,702

Other deductions 127,893 87,737

Net income — — : $8,137,261 $7,795,072
Income Statement (Company Only), 12 Months Ended March 31

• • 1944 •' 1943
Total operating revenues >.— $31,906,607 $30,533,029
Total operating expenses 25,625,749 24,076,547

Net ojoerating revenues.

Non-operating. revenues ■ u

'

Gross income
Net interest charges—
Other deductions

$6,280,857
4,406,376

$6,456,483
3,926,456

$10,687,233 $10,382,939
3,312,013 3,290,762
132,631 113,661

the common stockholders, w-as obtained to the corporation's plan of
recapitalization.
This plan provides for the issuance of a new prior preferred stock

having a par value of $20 a share and entitled, on liquidation or call,
to $25 a share and accrued dividends, and carrying quarterly cumu¬
lative dividends at the rate of $1.25 per share per annum—which is to
be offered to the present preferred stockholders in exchange for their
present preferred shares on the following basis: Five shares of the
new prior preferred stock, plus $2 in cash for each one share of the
present preferred stock. The stated value of the present preferred
stock is $75 per share, and It is entitled, on liquidation or redemption,to $100 per share, plus accrued dividends. As of May 1, 1944, the
accumulated arrearagee of dividends on the corporation's present pre¬
ferred stock amounts to $25 per share.
The five shares of the new prior preferred stock will carry an aggre¬

gate annual dividend rate of $6.25 as against $5 on the one share of
the present preferred stock to be surrendered in exchange.
Earnings of the corporation for the calendar year 1943, after Federal

Income taxes and all other charges, amounted to approximately 3Va
times the annual dividend requirements on the entire proposed author¬
ized issue of the new prior preferred stock.
The corporation has obtained from the Treasury Department its

ruling that for Federal income tax purposes no gain or loss to the
preferred stockholders will be recognized upon the contemplated ex¬
change of their stock except to the extent of the cash to be paid on
the exchange.

. The listing of the new prior preferred stock has been approved by
the New York Curb Exchange. a
The holders of the presently outstanding preferred stock of the cor-

poration will be given the right, until July 7, 1944, (0 exchange their
shares for the new prior preferred and cash payment.
The New York Curb Exchange has ruled that either stamped or

unstamped certificates for the $5 preferred stock, no par value, will
be accepted In settlement of transactions.—V. 159, p. 1806.

United Electric Coal Cos.—Earnings—
3 Months Ended April 30— 1944 1943

Profit from operations (bef. deple. & deprec.)^ $511,206 $493,709
Depletion and depreciation.. 208,571 187,216
Interest —

——— : 3,272 9,567 ,

Misc.. inc. and misc. deductions (net) — Cr8,132 Cr3,401
Federal income and excess profits taxes.™. 150,800 *93,200

Net profit —

—™r™™™— $156,695 $207,126
•Does not include any provision for excess profits taxes since the

company had no such liability during the fiscal year ended July 31, '
1943.—V.. 159, p. 2016.

United States & Foreign Securities Corp.—Secondary
Offering—Arthur Weisenberger & Co., it was announced
May 18, have placed privately 4,000 shares of common
stock (no par).—V. 159, p. 2126.

United States Playing Card Co. (& Subs.)—Earnings
3 Mos. Ended March 31— 1944 '1943 1942

*Net profit ™_i t$289,202 [$353,246 $291,358
Earns, per sh. on 385,603 shs. com, $0.75 $0.92 $0.75"*
•After depreciation, Federal and Canadian income and excess profits

taxes, etc. [Includes a post-war refund of $87,811 In first quarter of
1944 and $73,245 in first quarter of 1943,—V. 159, p. 587.

U. S. Realty & Improvement Co.—Committee Formed
Formation of a protective committee for holders of common stock

was announced May 20 by Stewart Forshay, President of Byrne, Bow¬
man & Forshay, real estate, who is Chairman of the committee. Mr. j
Forshay said that more than 250 stockholders, owning approximately
38,000 shares of common stock, are represented by his group.—V. 159,
p. 1393. :

United States Steel Corp.—New Official— *

C. W. Trust has been appointed„an Assistant Vice-President of the
United States Steel Corp. of Delaware in charge of traffic, and W'll
continue his present duties as General Traffic Manager of the Car¬
negie-Illinois Steel Corp., the National Tube Co., the American Bridge
Co., the H. C. Frick Coke Co. and the United States Coal & Coke Co,
—V. 159, p. 2017.

Universal Cooler Corp.—Earnings—
Period End. Mar. 31— 1944—3 Mos.—1943

Shipments $2,678,489 .$1,743,739
•Net profit 41,418 62,^94
Earns, per sh. on cl. B $0.05 $0.12

•After charges including provision for Federal income and excess
profits taxes.—V. 159, p. 2126. • •

. . , .

1944—6 Mos.—1943

$7,190,659 $3,296,374
181,333 104,034
$0.43 $0.17

Net income $7,242,590 $6,978,516
—V. 159, p. 2016.

. United Air Lines, Inc.—Mail Loads Up 42%—
.. C. P. Graddick, United's air cargo director, on May 23 announced
that in April the company flew 1,231,235 mail ton-miles as compared
with 869.794 for the same month last year, a gain of 42%. Express
ton-miles declined slightly, with last month's total at 304,407 as against
340,634 in April, 1943.-

■ ■•'v'^
Resumes Common Dividend—
A dividend of 50 cents per share has been declared on the common

stock, payable July 1 to holders of record June 19. * The previous pay¬
ment, also 50 cents per share, was made on March 1, 1943.—V. 159,
P- 2125. . ■ ■: ' ' ""7.7 . 7:. 7/v. . •' 7 • 7" 7 •' : - • • ;7.

Universal-Cyclops Steel Corp.—Earnings—
3 Months Ended March 31— 1944 1943

7 Profit before taxes & reserves™™™™™ $1,240,129 $2,039,316
State & Pederal income & excess profits taxes 7, -

(net) ™™™_.— — •986,632 1,497,000
Res. for invent. & contingencies ™™7 150,000

Net profit
Earnings per common share
•Includes reserve for renegotiation.-

™.«™ $253,497
™™_„ $0.51
-V. 159, p. 115.

$392,316
$0.78

.7 United Carbon Co.
3 Mos. End. Mar. 31—

Oper. profit aft. deduct,
mfg., sell,, gen. &
admin, expenses ™'

Deprec. & depletion
Minority interest 7™.™
Fed. inc. & exc. profits"

taxes (est.)-7— ;

-Earnings—
1944

$1,454,204
515,607

9,367

1943

$1,394,315
487,577

6,599

1942

$1,348,624
476,125

5,388

394,500 393,000 345,000

Net profit 7 1_
Dividends
Shs. com. st. outstdg.
5 (ho par) __'.™ 77_'
Earnings per share*..

$534,730
298,414.

397,885
$1.34

$507,139
293,414

397,885
$1.27

$522,111
298,414

397,885
$1.41

1941

"$983,265
437,376

5,861

$540,028
298,414

397,885
$1.36

•After deducting Federal and State taxes.

Consolidated Balance Sheet, March 31, 1944
< Assets—Cash, $1,553,237; U. S. Treasury bonds and tax notes,
$1,270,000; accdunts receivable, $1,432,936; inventories, $1,799,515;
Investments, $1,268,075; other assets, $899,602; land, buildings, equip¬
ment, wells, pipe lines, franchises, ieaseholds, etc.—at cost, $34,-
673,510; trade marks, contracts, etc., $1; prepaid taxes, rentals,
insurance and expenses, $162,632; total, $43,059,507.
• Liabilities—Accounts payable, including provision for accruals, Fed¬
eral and State taxes, $1,474,245; dividends payable, $298,414; reserved
for depreciation and depletion, $22,366,015; reserve for contingencies
and taxes, $1,090,642; reserve for Income taxes and expenses (1944
operations), $594,500; minority interest, $50,232; common stock
(397,885 shares no par), $11,952,538; earned surplus, $5,232,922; total,
$43,059,507.—V. 159, p. 881.

United Chemical Inc. (& Subs.)—Earnings—
• Quarter Ended March 31— 1944 1943
•Net profit ; $63,098 . $63,862
•After charges and Federal income and excess profits taxes.—V. 159,

P. 2016.
........

United Cigar-Whelan Stores Corp.—Recapitalization
Plan Approved Which Will Wipe Out Dividend Ar¬
rearages—
Walter G. Baumhogger, President, after the special, meeting of the

stockholders, held on May 23, announced that the assent of the re¬

quired two-thirds of the preferred stockholders, and the majority of

Universal Laboratories, Inc.—Earnings-
Quarter Ended March 31— 1944 1943

•Net profit - $46,609 $55,744
[Earnings per common share , $0.15 $0.20
•After charges and Federal income taxes of $44,600 in 1944 and

$40,300 in 1943, [On 222,017 shares in 1944 and 207,391 shares in
1943.—V. 159, p. 115.

Utility Equities Corp.—Accumulated Dividend—
The directors on May 18 declared a dividend of $1.25 per share on

account of accumulations on the $5.50 dividend priority stock, payable
June 15 to holders of record June 1. Payments last year were as fol¬
lows: June 15, $1.25; and Dec. 15. $1.75.
The amount per share in arrears, after payment of the dividend

just declared, will amount to $23.25 per share.—V. 159, p. 5877

Virginia Electric & Power Co.—Preferred Stock Of¬
fered—Stone & Webster and Blodget, Inc., headed a
group that offered May 19, at $114 per share, 15,008
shares of new $5 dividend preferred stock of this com¬

pany. The stock is part of 289,491 new shares to be is¬
sued in connection with the proposed merger of Virginia
Public Service Co. into Virginia Electric and Power Co.
approved by stockholders of both companies May 17,
1944. Other members of the offering group are: The
First Boston Corp.; Harriman Ripley & Co., Inc.; Scott &
Stringfellow, of Richmond; C. F. Cassell & Co., of Char^
lottesville, Va.; Davenport & Co., of Richmond; Galleher
& Co., Inc., of Richmond; Investment Corp., of Norfolk;
Mason-Hagan, Inc., of Richmond; and Scott, Horner &
Mason, Inc., of Lynchburg, Va.

$23,000,000 Bonds Offered—An issue of $23,000,000
first and refunding mortgage bonds series D 3%, due
April 1, 1974, was offered May 24 at 103 Y4 and interest
by Stone & Webster and Blodgett, Inc., The First Bos¬
ton Corp., Harriman Ripley & Co., Inc., Blyth & Co., Inc.,
Goldman, Sachs & Co., Kidder, Peabody & Co;, Lazard
Freres & Co. and associates.

The issue was awarded to the bankers May 22 on a bid of 102.2999.
The sale attracted two other bids. Eastman Dillon & Co, and associ¬
ates bid 101.8759, and Halsey, Stuart & Co., Inc., and associates bid
101.7699. 1 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2240 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 29, 1944

Certain Characteristics of $5 Dividend Preferred Stock
Transfer Agents—Chase National Bank, New York; Stone & Webster

Bervice Corp, Boston, and State-Planters Bank & Trust Co., Rich¬
mond, ,Va.

Registrars—Manufacturers Trust Co,, New York; National Shawmut
Bank, Boston, and Central National Bank of Richmond.
Listing—Application has been made to list and register the new pre¬

ferred on the New York Stock Exchange.

Dividends and Liquidation Rights—The $5 dividend preferred stock
will be preferred as to dividends and assets over the junior stock and
will be entitled to cumulative dividends from the merger dateat the
rate of $5 per annum, payable quarterly March 20, June -.0, Sept. 20
and Dec. 20, to be paid if and when declared by directors. In event
of any liquidation, dissolution or winding up of company, holders of
the $5 dividend preferred stock will be entitled to receive, for each
chare thereof, $100/plus, in case such liquidation, dissolution or wind¬
ing up shall be voluntary, a fixed liquidation premium of $17.50 per
share prior to March 20, 1947, $15.50 per share on March 20. *947,
and thereafter prior to March 20, 1950; $13.50 per share on March 20,
1950, and thereafter prior to March 20, .1953, and $12.50 per share on
and after March 20, 1953, together in all cases with a sum equal to
all dividends accrued or in arrears thereon, before any distribution of
the assets shall be made to holders of junior stock/but shall be
entitled to no further participation. ',V'"';,v..'.-: ...

Redemption—Redeemable at option of company on 30 days' pub¬
lished notice in whole (or in part, subject to the limitations and pro-)

"

visions in merger agreement at the fixed redemption price thereof,
together, with a sum equal to all dividends accrued or in arrears '
thereon. Such fixed redemption price shall be $117.50 per share prior
to March 20 1947,' $115.50 per share on March 20, 1947, and thereafter
prior to March 20, 1950; $113.50 per share on March 20, 1950, and
thereafter prior to March 20, 1953, and $112.50 per share on and after
March 20. 1953.

Limitation on Dividends and Other Payments to Junior. Stock—With
the exception of dividends payable in junior stock and purchases and
retirements of junior stock from the proceeds of junior stock financing,
no dividend or other payment to holders of junior stock,-and nq, pur¬
chase or retirement of junior stock, shall be made if the aggregate
amount so paid or applied after Sept. 30. 1943 (exclusive of dividends
paid prior to Jan. 1, 1944), plus $55,000 a month in respect of such
of the first 37 full calendar months after Sept. 30, 1943, and $75,000
a month in respect of such of the first 120 full calendar months after
the merger date, as shall have elapsed, would exceed the net income
of the company available for dividends on junior stock, computed as
provided in the merger agreement; accumulated after Sept. 30, 1943.

Certain Characteristics of Series D 3% Bonds

'a Dated April 1, 1944; due April 1, 1974. Principal and interest (April
and October) payable at principal trust office of trustee (Chase
National Bank), in New York, or, at option cf bearer of coupons,
Interest will be paid at office or agency of the company in Boston.
Mass., or Richmond, Va. Coupon bonds in denominations of $1,000,
registerable as to principal only. Fully registered bonds in denomina¬
tions- of $1,000 and multiples thereof! No tax free or tax refund
provisions.

Listing—Application will be made in due course to list and register
the new bonds on the New York Stock Exchange.

Security—New bonds (series D) will be issued1under an indenture of
mortgage dated Nov. 1, 1935, as supplemented and modified. New
bonds, together with any additional bonds of series B. series C,
series D and of any subsequent series hereafter duly issued there¬
under, will, in the opinion of counsel for the company, be secured by a
direct first lien on all physical properties and franchises owned by
the merged company on the merger date (except securities, certain
current assets, automobiles and trucks not used as part of the com-./,
pany's transportation system, timber, oil, coal and other minerals,
marine equipment and any property acquired by the company after
July 31, 1938, which is not public utility property as defined in the
mortgage), subject to (1) permitted liens and (2) the prior lien of the
trustee for its compensation, expenses and liability. The after-acquired
property clause by its terms covers the company's interest in all after-
Acquired public utility property. After-acquired property may be sub¬
ject to liens existing thereon at the time of acquisition and, in certain
cases, the indebtedness secured by such liens may be extended or
renewed or refunded thereunder. Public utility property, as defined
in the mortgage, comprises electric, gas (except certain natural gas
production and transmission property), water, heat, light, power, steam,
and/or street and interurban railway and motor transportation
property. •;

Additional Issue and Substitution Provisions—Mortgage permits the
issuance of additional bonds of series B. series C, series D and/or sub¬
sequent series (all ranking pari passu with the new bonds) to an un¬
limited principal amount, for refunding, or;.'upon deposit of cash
therefor, or to the extent of 60% of net amount of additional property
as defined in the mortgage. Such net amount of additional property
will equal (i) $10,000,000 of the unused net additions heretofore certi¬
fied or to be certified in connection with the issuance of the new

bonds (including the properties of VPS) plus (ii) net additions after
the issuance of the new bonds. In determining net additions after
the issuance of the new bonds, retirements of public utility property
iother than street and interurban railway property) owned by the
company on July 31, 1938, are, by the-terms of the fourth supplemental
indenture creating series D, to be at original cost (i.e., cost when .first
devoted to public service) rather than at July 31, 1938, book value (as
previously required by the mortgage) if such book value of such prop¬
erty is in excess of original cost, until the aggregate of such excess
book value of such property retired equals the amount of the unused
net additions heretofore certified or to be certified in connection with
the issuance of the new bonds less the amount thereof to be made the
basis for-the issuance of the new bonds or to be made the basis of a

credit to the maintenance and improvement fund at. the time of such
issuance and less the $10,000,000 thereof to remain available (such
unused amount being estimated to approximate $14,000,000); there¬
after retirements of such property shall be at July 31, 1938, book value,
even though in excess of original cost. Company will, accordingly, be
entitled, on the merger date and after the issuance of the new bonds,
to procure the authentication of $6,000,000 additional amount of bonds
on the basis of net amount of additional property. Company now
owns non-public utility property with a book value of approximately
$1,000,000, subject to the lien of the mortgage, the disposition of which •

will not constitute a retirement. Additional property may be subject
to prior liens, within prescribed limits. In case of the issuance of
additional bonds against additional property, and in certain other
cases, the.company will be required to show net earnings (after de¬
preciation, but before income taxes, and otherwise as defined in the
mortgage), for 12 calendar months out of the preceding 15, at least
equal to twice annual interest charges upon all outstanding bonds
indebtedness secured by liens prior to the mortgage and the bonds
applied for.

, The mortgage also permits the release of property from the lien
thereof upon compliance by the company with the provisions of the
mortgage, and permits the substitution of certain types of property
without formal release. .

Maintenance and Improvement Fund—Company will covenant so
Jong as any bonds of series C and/or series D shall remain outstanding
to deposit with the trustee annually on or before April 1 of each year
< beginning April 1, 1945) an amount in cash or bonds of any series
(taken at their principal amount), equal to 15% of the total operating
revenues of the company from the mortgaged property (exclusive of
.street and interurban railway property) from Dec. 31, 1943, to the
close of the preceding calendar year, less the amount of cash and/or
conds then held in the fund, and also less the aggregate of all expendi¬
tures during such period for maintenance and repairs and renewals
and replacements (as defined in the mortgage) to the mortgaged prop¬
erty (other than street railway and interurban railway property), and

/7\°Unt.j0f &ddi.tional credits for additional property, ,

^ ' a? funds in escrow (as defined in the mortgage)
whvL) mort^aSe- Any amount of cash or bonds so deposited
h i f aw u anc! any netNamount of additional property or any

¥he e, ,rein?tated as unused as provided in the mortgage,
toev£v? an examination and report, at least once
maintenance nf thMS m°ff °ften than every two years, as to the
StemrbaS l % property (other than street and
by an eneineir nr nH y,} comPany and retirements thereof,
the comnanv cnvpTiahfc .quallfi.ed Pefon approved by the trustee, and
ZnSZ ZmSml™ SaM m°rtSa(!e make sood an>'

BlSSbS?or'tlmd V" be to be applied to thepu chase, or if the company so directs, the redemption of bonds of ,

series D and/or bonds of series B or series C, or, to the extent not so
applied within 90 days after each payment is made, to be subject to
withdrawal by the company on the basis of additional property or the
retirement of bonds and/or refundable debt. For such sinking fund
the company will agree to pay to the trustee semi-ainnually on April .1.
and Oct. 1 of each year beginning Oct. 1, 1954, an amount in cash
equivalent to % of 1% of the total principal amount of then issued
bonds of series D (as defined in/the mortgage). Each payment shall
be applicable, for 90 days after the deposit, to the redemption, if the
company so directs, and in the absence of such direction, to the pur¬
chase (first on security exchanges or in the open market or at private
sale or upon tenders for 60 days, and thereafter upon tenders under
certain conditions) of issued bonds of series B. series C and/or series D
(which series B and series C bonds mature Sept. 1, 1968, and March l,
1971, respectively), such purchase to be at the lowest prices determined
on the basis of yield to maturity, not exceeding, however, the respec¬
tive redemption prices of said several series and accrued interest.
After tenders of bonds for the sinking fund have been, invited, the ;

company may tender reacquired issued bonds of series B, series C
and/or series D on the same basis as any other bondholder, Cash
not so applied within 90 days may be withdrawn by the company
against additional property (not thereafter bondable), to the extent
of 60% of the net amount of -such additional property, or against the
retirement of bonds and/or refundable debt (as defined in the
mortgage), to the. extent of 100% thereof, /■■/ ''//'/ / ••:.// ■•:/' ...

Redemption—The new bonds will be subject to redemption at the
option of the company, as a whole or in part at any time or from time
to time, at percentages ranging from 106 (4 in 1944 and 1945, decreas-/
,ing thereafter to 100 and interest in 1972 and 1973;/•')■/)//-/•';•//v ■;// \

, The Merger Plan

Virginia Electric & Power Co, (Vepco) owns electric utility and other
properties in eastern Virginia and northeastern North Carolina. All
of its preferred stock is publicly held; over 99% of its common stock
is owned by Engineers Public Service Co., and will be so owned after
the merger. All of the securities of Engineers are publicly held.
Virginia Public Service Co. (VPS) owns electric utility and other prop¬

erties adjacent to those of Vepco, both on the west and, to a less ex¬
tent, on the east. All the preferred stock of VPS is publicly held; all
of its common stock is held by General Gas & Electric Corp. (Gengas),
a subsidiary holding company in the Associated Gas & Electric Co.
system. Engineer? and Gengas are not affiliates.; ; v/,
In view of the geographical relation between the properties of Vepco

and those of VPS, and to the end that the greater efficiency and
economy of unified' ownership and operation may be attained, it is
proposed to merge VPS into Vepco. (Stockholders of both companies
approved the merger May 18, and the State Commissioners having
jurisdiction as well as the SEC have also sanctioned the merger.)
Immediately prior to the merger, Engineers will acquire from Gengas

all of the outstanding shares of common stock of VPS and a claim by _

Gengas to $1,165,166 of escrowed funds, for the aggregate price of
$2,500,000, of which $1,500,000? is to be paid in instalments over a
period of not exceeding five years after the merger date, contingent
upon specified earnings of the merged company from Sept. 30. 1943,
to the expiration of such period. In connection with the merger,
Engineers will contribute said claim to the capital of VPS and
$2,500,000 in cash to the capital of Vepco. 'vr -A-
/ •, / Treatment of Securities \ /./
Existing Preferred Stock—If and when the merger shall be con¬

summated, each share of Vepco old preferred will be converted into
one share of new preferred, and will receive cash for accrued and
unpaid dividends to the merger date; and each share of VPS pre¬
ferred, including all rights to accrued and unpaid dividends thereon
to the merger date, will be converted into one share of new preferred,
at\d, in addition, each share of VPS 7% preferred will receive $24.50
in cash and each share of VPS 6% preferred will receive $19 in cash,
and the shares of both series of VPS preferred will also receive cash
in an amount equal to accrued and unpaid dividends thereon from
March 31. 1944, to the merger date, :

Any holder of Vepco old preferred or VPS preferred who voted for
the merger was entitled, subject to the consummation of the merger,
to sell all or any part of the new preferred into which his shares would
then be converted, to the persons named under "stock purchasers."
Any such holder wishing to sell was required to deposit the certificates
for this existing stock not later than the day before the date when the
stockholders of his company acted on the merger agreement, in the
manner specified in the deposit and sale agreement which was sent to
all stockholders. The sale price provided for was, per share, the
greater of (i) $112.50, or (ii) the price at which such shares would
be initially reoffered by the stock purchasers less $1.50, after deduct¬
ing transfer taxes in either case,
The 15,008 shares of new preferred stock being offered by the stock

purchasers are the shares to be sold to them as holders of Vepco old
preferred or VPS preferred who deposited under the deposit and sale
agreement. ' , ■ • .,/■/■)—;,■•/'.• ' //■/"/ v'-
Any holder of Vepco old preferred or VPS preferred not voting for

the merger (or otherwise assenting thereto) who, within three months
after the date when the stockholders of his company acted on the
merger, dissents therferom in the manner provided by Virginia law
will be entitled to receive the fair cash value of his existing stock
as of the day before such action by the stockholders of his company,
as the same shall have been appraised under Virginia law. The hold¬
ers of 31,350 shares (16.1%) of Vepco old preferred and 12,466 shares
(13.2%) of VPS preferred did not vote for the merger. . , ;
All holders of Vepco old preferred and VPS preferred voting for the

merger (or otherwise assenting thereto), and all such stockholders,
though not assenting to the merger, who do not dissent therefrom,
will receive the new preferred. Any shares of the new preferred which
shall not be actually issued to stockholders because of their assent
will be retired and an equal number of shares of new preferred may
thereafter be sold/ to the extent that Vepco may elect, so that the
initial issue of the new preferred may aggregate a maximum of
289,491 shares. '.■/ V'1-/ /--'i'/'/'.'
Existing Common Stock—The shares of common stock of Vepco now

outstanding will remain unchanged. The outstanding shares of com¬
mon stock of VPS will be converted into common stock of Vepco.
Debt Securities—In the consummation of the merger provision will

be made for the redemption of all the presently outstanding $26,000,000
VPS bonds and all the outstanding $10,500,000 VPS debentures. Funds
for this purpose will, in part, be obtained by the issuance and sale,
upon the consummation of the merger, of $23,000,000 new bonds and
$9,000,000 of new notes. The Vepco old bonds and old bank loans
will remain outstanding.

Cost of Properties to Vepco *
The total consideration to be paid by Vepco for the property and

assets of VPS was determined by negotiations, conducted, as to/the
consideration to be given, by the officers and directors of Engineers
alrd Vepco, and, as to the consideration to be received, by the officers
and directors of VP3 in respect of the VPS preferred and by the
officers and directors of Gengas in respect of the common stock of
VPS. Such consideration is to be: (a) $15,251,000, being the sum of
the cash to be paid and the market value of the securities issuable
upon conversion of the VPS preferred and the common stock of VPS
(stated, in the case of the new preferred, at the estimate&jninimum
of $114 per share, and, in the case of common stock of Vepco issuable
in the merger, at $2,500,000); (b) $36,500,000, being the aggregate
principal amount of VPS bonds and VPS debentures to be assumed in
the merger; and (c) the aggregate of the other liabilities of VPS,
Which, on Nov. 30, 1943, was $7,357,000. The aggregate of the con¬
sideration so computed is $59,108,000. On "Nov. 30, 1943, VPS had
$9,187,000 /of current assets, miscellaneous investments and deferred
debits so that the net consideration to be paid for the physical prop¬
erty of VPS on the above basis is $49,921,000. The total consideration
of $59,108,000 is approximately $6,000,000 in excess of the net book
value of the assets, namely, $53,108,000, as shown on the books of
VPS on Nov. 30, 1943. The book amounts of the assets and the liabili¬
ties of VPS will change between Nov. 30, 1943, and the merger date
and the net amount of their combined change will correspondingly
change the total consideration to be paid.

The Merged Company

The operating company which will result from combining the prop¬
erties of Vepco and VPS will be engaged principally in the generation,
transmission, distribution and sale of electric energy at retail and at
wholesale in most 'of the eastern and central part of Virginia and a
section of the west-central part of Virginia, a section of the east-
central part of West Virginia and in northeastern North Carolina,
comprising a total area of approximately 29,600 square miles.
The electric system will be physically interconnected and will con¬

stitute an integrated operating unit. Electric service will be furnished

at retail in 977 communities, and adjacent I'ural areas with an esti¬
mated aggregate population of 1,670,000, primarily in Virginia, and, in
section of North.Carolina and West Virginia/including Richmond, the
Hampton 'Roads area an dthe Arlington County-Alexandria area of
metropolitan Washington, v In addition to-its electric business, the
merged company will furnish gas service in certain communities in the
Hampton Roads area, and urban, transportation .will be furnished in
and around Richmond, Petersburg and the Hampton Roads area.
Because of war conditions transportation operating revenues are abnor¬
mally high, and it is believed that such revenues will be substantially
reduced after hostilities shall have ceased. The extent of the adverse
effect of such reduction on net operating revenues cannot now be
determined, .v. /. : ""7 - / " ,7
Operating revenues (inter-company items eliminated) from the

electric, transportation and gas businesses are 68.8%, 26.5% and 4.7%,
respectively, of total combined revenues for the 12 months' period
ended Nov, 30, 1943. Such revenues since ; Jan, 1, 1937, are as
follows:. . .7"' '' '■ '%.■

12 Months Ended— Electric Transports Gas & Misc., Total „

Dec. 31, 1937 $19,578,574 $4,808,184 $1,485,777 $25,872,535
Dec. 31, 1938 20,222,245 4,829,612 1,497,281 26,549,138
Dec. 31. 1939 - 21,751,707 5,073,747 1,530,732 28,356,186
Dec. 31. 1940 23,754,357 "! 5,596,084 1,649,273 30,999,714
Dec. 31, 1941 27,323,897 6,984,491 1,924,532 36,232,920
Dec. 31, 1942__™__. 30,356,053 10,663,378, 2,064,115 43,083,546
Nov. 30, 1943 ™- ; 33,078,700 12,716,454 7 2,276,666 48,071,820
Note—The merged company may be required to dispose of the gas

and transportation properties, The effect of any, such disposition, if
made, upon the merged company is not now determinable.
The average annual use of electric energy per residential customer

(including rural customers on residential rates) was 1,229 kwh.' for the
12 months ended Nov. 30, 1943, as compared with 1,069 kwh. for the
year 1938; The corresponding average annual billings per residential
customer were $44.81 and $42.46 for these same periods. The average
amount billed to residential customers was 3.65 cents per kwh. for the
12 months ended Nov. 30. 1943, and 3.97 cents per kwh. in 1938. ;

Pro Forma Income Statement, 12 Months Ended Nov. 80,1913

Operating revenues $48,069,569
Operation 17,853,937
Maintenance __ 3.253,514
Depreciation _ ___' 3,937,658
Federal income taxes. '___ *9,614,000
Other taxes ^ ,1_ 3,819,844

Net operating revenues

Other income (net)

$9,590,616

64,610

Balance . i _™__. , $9,655,226

Interest and amortization 2,797,699
Prov. for amortization of utility plant acquisition adjusts. 629,262

Balance ™_„____™___„

Preferred dividend requirements™
______ $6,228,265
_______ 1,447,455

Balance for common dividends and surplus V$4,780,810
''Federal income taxes have been computed in accordance with the

provisions of the 1943 Revenue Act enacted Feb. 25, 1944, and give
effect to tax savings of $1,231,833 resulting from accelerated amortiza¬
tion of war facilities (based on a five-year amortization period) and
to savings of $392,993 resulting from participation in consolidated
return of Engineers, common parent. No effect has been given to
savings which will result from non-recurring deductions due to th&
financing. The amount shown above includes provision for excess
profits tax (computed under the invested capital method),of $7,673,009
after deducting post-war credit of $852,600.

;; ' Estimated Cash Requirements
The cash requirements in connection with the merger plan and the

refinancing of the debt securities of VPS to be assumed by Vepco are
estimated to be as follows; - ! -v :

(1) Redemption of $26,000 of VPS bonds, at lllVs $28,892,509
(2) Redemption of $10,500,000 of VPS debentures, at 104y2 10,972,509
(3) Cash in amount of $24.50 per share required in respect

of 40,400 shares of VPS 7% preferred and $19 per
share required in respect of 53,764 shares of VPS 6%
preferred, to be converted into new preferred™. 2,012,296

(4) Expenses applicable to the holding of meetings of -
stockholders of Vepco and VPS and to the issuance ,

of the new preferred™. 403,824

■///'/• :'/V $42,281,129
The above estimated cash requirements are to be met as follows: ■'

(1) Estimated net proceeds from sale of series D bonds at
100 after deducting expenses and duplicate interest™ $22,697,012

(2) Proceeds from new notes : 9,000,009
(3) Cash capital contribution by Engineers to Vepco______ 2,500,009
(4) Funds now held in escrow by New York Trust Co.,

claim to which is to be contributed to VPS by
Engineers 1,165,167

(5) General funds of the merged company™. 6,918,941
The merged company will also pay from its general funds (a) accrued

interest on the VPS bonds and VPS debentures to the redemption,
dates and (b) an amount equal to accrued dividends to the merger
date on Vepco old preferred and dividends accruing from March 31*
1944, to the merger date on VPS preferred,

.; Proposed Capitalization of Merged Company
Title of Security Authorized Outstanding

1st & Ref. Mtge. Bonds (issuable in
series): ! : •'; V..

Series B 31/2%, due Sept. 1, 1968™ $37,500,000 $37,500,000
Series C 3Vs%. due'March 1, 1971™ 3,000 000 3,000,000
Series D 3%, due April 1, 1874 23,000,000 . 23,000,000

Old bank loans, 214 % -— 6,020,000 6,020,000'
New notes, 2!4%-25/8% 9,000,000 9,000,000
^-Preferred stock issuable in series):
$5 div. pfd. stock ($100 par)™ 289,491 shs. - f289,491 shs.

Common stock (no par)___„ 14,000,000 shs. t2,938,445 shs.
■^The merger agreement provides for an increase of the authorized

amount to 500,000 shares, subject to further increases on consent of
two-thirds of the preferred stock and two-thirds of the common stock.
No additional shares in excess of 289,491 shares may be issued without
affirmative vote of a majority of the preferred stock and then only ii*
the absence of an opposing vote by one-third of the preferred stOGk.
fAssuming no stockholders dissent. tAuthorized by charter.

Vepco New Notes

At the time of issuing the series D bonds and the new preferred,
the company will borrow $9,000,000 from commercial banks and other
institutions, to be represented by the new notes, to be dated con¬

temporaneously with the receipt of such loans, $5,000,000 of such1,
notes to bear interest at the rate of 2(4% per annum and $4,000,009
of such notes to bear interest at the rate of 2%% per annum, interest
on all such notes to be payable semi-annually on Feb. 1 and Aug. L
and the principal of such notes to mature semi-annually Feb. 1, 1945.
to Feb. 1, 1954.
The company will have the right to anticipate the payment of the

principal of and the interest accrued on any new note at any time,
unless there would then remain outstanding any later maturing note
of the company to the same payee. If such right is exercised with;
respect to any new note prior to one year before its maturity for the
purpose of refunding it with the proceeds of other loans, a premium;
shall be paid determined by the yield basis to maturity.
Stock Purchasers—The names of the several stock purchasers and

the number of shares of new preferred purchased by each are as
follows: ,

Shares Shares
Stone & Webster and Blod- Galleher & Co., Inc.__^ 375
get, Inc. 5,404 Investment Corp. of Nor-

The First Boston Corp.™. 3,602 folk 375
Harriman Ripley & Co.,Inc. 3,002 Mason-IIagan, Inc. 375
Scott & Stringfellow 750 , Scott, Horner & Mason,
C. F. Cassell & Co.™ 375

, ; Inc. 375
Davenport & Co 375,
Purchasers of New Bonds—The names of the several purchasers of

the new bonds and the principal amount of new bonds purchased by
each are as follows: • • ■ (ii -v m v.i
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Name— - V Amount
Stone & Webster and

, ■ ,

Blodget, Inc. :_$1,175,000
The First Boston Corp.- 1,175,000
Harriman Ripley & Co.,
Inc. ——1,175,000

Blyth & Co., Inc.„ 1,175,000
Eosworth, Chanute, • ,

Loughridge & Co 280,000
H. M. Byllesby and Co.,
Inc. —— 280,000

C. F. Cassell & Co.- 91,000
Coffin & Burr, Inc.—- 470,000
Davenport & Co 91,000
R. S. Dickson & Co.,
Inc. — ———„ 165,000

Estabrook & Co. ——.' 470,000
Folger, Nolan & Co.,
Inc.—— — 91,000

Glore, Forgan & Co. 845,000
Goldman, Sachs & Co.__ 1,175,000
Harris, 'Hall & Co.

(Inc.) 515,000
Hayden, Stone & Co 470,000
—V. 159, p. 1902. J''
Virginia Public Service Co.-—Merger Approved—

]'' Stockholders of Virginia Electric & Power Co. • and Virginia Public
Service Co. at their meetings May 18 approved the merger of the
two companies—votes in favor were cast by holders of 83.9% of pre¬
ferred and 99.8% of common stock of' Virginia Electric & Power Co.,
and 86.8% of preferred and 100% of common of Virginia Public
Service Co. (For further details see Virginia Electric & Power Co.),
—V. 159, p. 259..' .•. ;; '■ ■: , ' '

. v;

Name—

Hornblower & Weeks—
W. E. Hutton & Co

Kidder, Peabody & Co._
Kuhn, Loeb & Co —

W. C. Langley & Co.—
Lazard Freres & Co. i-_

Lee Higginson Corp.—
Lehman Brothers———

Mason-Hagan, Inc.—
Mellon Securities Corp.-
Paine, Webber, Jackson

;■ & Curtis

Riter & Co.—-—-
Scott, Horner &' Mason
Inc. - —__—

Scott & Stringfellow—_
Shields & Co..——.
Smith, Barney & Co..—
Tucker, Anthony & Co-
White, Weld & Co

Whiting, Weeks &
Stubbs Inc.

The Wisconsin Company

Amount

$470,000
470,000

1,175,000
1,175,000
845,000

1,175,000
515,000

1,175,000
91,000

1,175,000

470.000

165,000

91,000
280, OuO
845,000

1,175,000
470,000
845,000

280,000
470,000

Vulcan Detinning Co.—Earnings—
Quarters End. Mar. 31— 1944 1943

Sales of products—- $1,540,949 $1,462,640
Expenses, deprec., etc.- 1,303,362 ..1,188,374

1942

$1,251,409
1,010,495

1941

$1,308,582
1,022,182

Net oper. income $237,587 $274,266 $240,915 $286,400
Other income : 23,115 * 21,885 39,941 28,806

' Total income —— , $260,703 $296,151 $280,855 $315,206
Taxes, etc. ———_ ,:,166,542 "178,565 160,608 125,900
Applic. of price equaliza¬
tion reserves — Drl4,819 Cr40,427

Net profit— : $94,160 $117,586 $135,066 $148,879
Preferred dividends.-—

'

''*•'
23,359

Common dividends..— ■•••

Wv-.— ' ' 48,387
Earns, per com. share. $2.21 ' ; $2.94 $3.47 $3.89
"Includes reserve for Federal income- taxes of $90,000 in 1944 and

$130,000 in 1943 and inventory replacement reserve of $53,160 in 1944
and $26,088 in 1943. - . 7 * 7

Condensed Balance Sheet, March 31, 1944

Assets—Cash, $607,993; marketable securities (amount at market
quotations $2,562,213), $2,381,294; accounts receivable (less reserve

$25,000), $271,111; inventories, $569,828; company's own preferred
stock (2,175 shares)-*-at cost, $259,959; other investments, $167,901;
plant and equipment (net), $1,288,605; processes and intangible assets,
including goodwill (less subsequent write-downs to March 31, 1944),
$2,544,677; deferred charges and prepaid expenses, $26,098; post-war
excess profits tax credit (est.), $35,500; total, $8,152,966. •

Liabilities—Accounts payable and accruals, $216,471; dividends pay-'
able, $22,834; reserve for income and excess profits taxes and other
governmental charges, $502,814; reserve , for contingencies and in
general, $363,366; reserve for contingent governmental charges, $77,-
298; reserve for wartime and post-war adjustments, $100,000; inven¬
tory replacement reserve, $92,615; post-war excess profits tax credit
reserve (est.), $35,500; preferred stock ($10 par), $1,522,300; common
stock ($100 par), $3,225,800; capital surplus, $107,925; earned surplus,
$1,886,042; total, $8,152,966.—V. 158, p. 2297. 7.7 ,.7' 77 ; .7

Waltham Watch Co.—Offer to Stockholders—
The Union Securities Corp., 65 Broadway, New York, N. Y., on

behalf of themselves and others, has offered to purchase any or all
of the following issues of capital stock of Waltham Watch Co., at
the prices indicated: 7% prior preference stock at $102.50 per share;
6% preferred stock at $75 per share; class A common stock at $70
per share and class B common stock at $11 per share; less in each
case any dividends paid between May 22 and the transfer of record
to Union Securities Corp.
Certain holders of the securitiees, including F. C. Dumaine, Presi¬

dent and Treasurer of the Waltham company, have already agreed
to accept this offer. Other stockholders who desire to do so must
forward their stock certificates * in negotiable form, with signatures
guaranteed, to State Street Trust Co.,. State and Congress Sts.,
Boston 1, Mass. ' '••-•7. .7/' 77.U..7- '7'■ v'-t77 777-
This offer will expire at the close of business on June 21, 1944,

but may be terminated by the Union Securities Corp. at any time
on or after June 6, 1944, by notice to State Street Trust Co.
If all the shares were purchased at the prices offered, the trans¬

action would involve about $5,100,000. ■-.7
The Waltham company is one of the oldest companies in its indus¬

try. Its plant is at Waltham, Mass., where the principal normal
products are watch movements, chronometers, speedometers, and auto¬
mobile clocks, but at present about 95% of the facilities are devoted
to war work. .7 "• .7s77- '" J7''7.'/■ '■ ':/7'.,. 7/

Condensed Operating Statement
Years Ended— ' 7 "' V:' , Jan. 1,'44 Dec. 25,'42

Sales ——L—_———i—$10,877,564 $8,487,013
'Operating' costs'8,593,959 7,033,253

on April 1, last. Distributions on this issue in 1943 were as follows:
April l, 65 cents; June 30, 75 cents; Oct. 1, 90 cents; and Dec. 24,
$1.70.—V. 159, p. 1600.

West Indies Sugar Corp.—Extra Dividend—
The directors have declared an extra dividend of 50 cents per share

and the usual semi-annual dividend of 25 cents per share on the com¬
mon stock, par $1, both payable June 12 to holders of record June 2.
An extra of like amount was paid on Dec. 16, last year.—V. 159, p. 776.

West Penn Power Co.—Bonds Offered—Public offer¬
ing of $12,500,000 first mortgage bonds/series L 3% due
May 1, 1974, was made May 25 by a group headed by
Halsey, Stuart & Co., Inc., at 104V2 and accrued interest.
Other members of the syndicate included Bear, Stearns
& Co.; Equitable Securities Corp.; Otis & Co,, Inc.; Horn-
blower & Weeks and Stroud & Co., Inc.
The issue was awarded to the bankers May 23 on a bid of 103.6499.

Three other bids were received. They were: W. C, Langley & Co.-
First Boston Corp., 103.629; Lehman Bros., 103.4329; gnd Mellon Se¬
curities Corp., 103.1599.

Dated May 1, 1944; due May 1, 1974. Interest payable May 1 and
Nov. 1 at office or agency of company in New York and Chicago. The
definitive bonds will be in coupon form in the denomination of $1,000
registerable as to principal only and in fully registered form in the
denominations of $1,000, $5,000, $10,000 or any multiple of $10,000.
Coupon and fully registered bonds interchangeable. Bonds will be
redeemable at the option of the company, in whole or in part, on any
interest date, upon four weeks' notice. Premiums ranging from 8%%
if redeemed on Nov. 1, 1944, to Va% if redeemed on Nov, 1, 1973.
Purpose—The net proceeds (estimated at $12,875,462), together with

such additional funds as may be required,1 are to be deposited by the
company, simultaneously with the issuance of such bonds, with Chase
National Bank, New York, as trustee under the indenture of the com¬
pany, dated March 1, 1916, for the redemption of $12,500,000 first
mortgage gold bonds, series E, 5%, on Sept. 1, 1944, at 105%, plus int.

Capitalization Giving Effect to Present Financing
7'' - Authorized Outstanding
0First mortgage bonds:
Series I, 3%% (due Jan. 1, 1966)— . $27,000,000
Series J, 3(4% (due Aug. 1, 1968)— 7 ——^ 17,000,000
Series K, 3% (due Mar. 1, 1970) —„ 3,500,000
Series L, 3% (due May 1, 1974) — 12,500,000

4%% cumul. pfd. stk. (par $100) '•* 322,000 shs. 297,077 shs.
Unclassified 1^—„. 178,000 shs.
Common stock (no par value) : 4,529,230 shs. 12,935,000 shs.
"Bonds are issuable in series. The amount of bonds authorized is

unlimited except that additional bonds may be issued only under the
terms of the indenture and that the aggregate indebtedness of the
company is limited at present to $150,000,000. f 1,909,000 shares
(65.042%) are owned by West Penn Electric Co. and 866,000 shares
(29.506%) are owned by West Penn Railways. 7 7'.. . ' 7777" 7,7 7

Earnings for Calendar Years (Incl. Subs.)
'

7-7.■ 1943 1942 1941 1940
Total oper. revenues $29,855,344 $28,648,406 $27,288,267 $25,246,520
*Operating expenses—. 13,731,091 12,883,248 13,049,795 11,942,044
Fed. taxes on income— 5,014,700 4,591,200 3,792,000 2,342,415
Prov. for depreciation. 2,863,605 2,616,404 2,412,452 2,187,989

Operating income _

Non-oper. income
$8,245,948 $8,557,554 $8,034,020

552,613 423,301 136,805
$8,774,072

138,127

Operating profit i.—-—
Bad debts recoveries. —

Interest and discount received.

$2,283,605

3?,901

$1,305,760
7,442

41,472

tGross income $8,798,561 $8,980,855 $8,170,825 $8,912,199
^Reduction in Federal v:77''*7.7 7'777"->"'*7: -7'7:'

taxes on income., 896,110 786,960

"Including maintenance and taxes (other than Federal taxes on in¬
come) but excluding provision for depreciation.
tBefore interest and other income deductions.

fDue to ^amortization of certain facilities under necessity certificates
issued by the War Department. 7 '7
The annual interest requirement on the first mortgage bonds of the

company to be outstanding after issuance of the first mortgage bonds,
series L, 3%, now offered,-and the redemption of the first mortgage
gold bonds, series E, 5%, will be $1,977,500.
History and Business—Company was incorporated in Pennsylvania

March 1, 1916, as a merger and consolidation of 53 electric light and
power .companies. Company is now engaged in business in certain
localities in Allegheny, Armstrong, Butler, Cameron, Centre, Clarion,
Clinton, Elk, Fayette, Greene, Huntington, Indiana, Jefferson, Lycom¬
ing, McKean, Potter, Washington, and Westmoreland Counties, Pa.
Company is a public utility company engaged in the production,

distribution, and sale of electric energy. The territory which the com¬
pany is- authorized Cd. serve covers approximately 8,775 square miles
and has a population: of . approximately 1,110,000. The territory in¬
cludes many -of the small industrial cities and towns in the general
vicinity of Pittsburgh, which is the center of a large industrial area.
During the 12 months ended Dec. 31, 1943, approximately 29% of

the operating revenues of the company from the sale of electric energy
was derived from residential customers, 12% from commercial cus¬
tomers, 52% from industrial customers, and 7% from other classes df
customers. Industrial service revenue was derived principally from
bituminous coal mines, iron and steel industries, glass manufacturers,
and non-ferrous metal industries, which, respectively, accounted for
approximately 17%, 17%, 4%, and 3% of total revenue from the sale
of electric energy during 1943. Of such total revenue, approximately
32% was derived from the sale of electricity to 29 industrial customers,
each of whose bills for that year was in excess of $100,000 and who
have been customers of the company for an average of about 22 years.
Practically 100% of the operating revenues of the company is derived
from the sale of electric energy. .7y,-': t.7:
Principal Underwriters—The name of each principal underwriter and

the respective amounts underwritten are as follows: 1

radios, electrical gun-directors and many types of combat communi¬
cations equipment.
The leasing of the St. Paul property marks the third time withinsix months that the Hawthorne Works has opened new manufacturing*locations in the Middle West. The two other new Hawthorne branches

are in Lincoln, Neb,, and Eau Claire, Wis. Production in these
locations is not expected to affect schedules In the Chicago plant orto reduce employment requirements,—-V. 159, p. 2126,

Western Pacific RR. Co.—Places Car Order—
This road has awarded a contract for 100 box freight cars to Mt.Vernon Car Manufacturing Co., Mt. Vernon, 111., a subsidiary of H. K.

Porter Co., Inc., of Pittsburgh, Pa., it was announced on May 18.—
V. 159, p. 1903.

,

Westinghouse Electric & Manufacturing Co.—Enters
Import Business—
The Westinghouse Electric International Co., which for more than 25

years has operated in the international field as an exporter, has now
entered the import field, John W. White, President, announced on.
May 24. y V, . ' , 77
"We propose to use our world-wide organization as the basis for

conducting a general Import business," Mr. White said. "The com¬
pany is well fitted to carry on this type of trade because of its long-international experience.
"By this move, Westinghouse will do its part in furthering reciprocaltrade among nations. Instead of the old 'one-way street,' we proposa"to, open a wide two-way highway for future foreign trade."'

Plans To Return To Radio Receiver Field—
This company, which discontinued the manufacture of home re¬

ceiving ' radio sets in 1928, on May 17 announced its intention of
returning to this field "as soon as war conditions permit." Since 1928 it
has devoted its radio research and manufacturing facilities entirelyto the production of radio equipment for the Army and Navy and for
broadcasting stations,
"Westinghouse, to meet war demands, has enormously expanded

its radio capacity. It is now turning out 51 times the radio equipmentit produced in the pre-war years," Walter Evans, Vice President and
director of the company's radio division, disclosed.
"When peace comes again, instead of closing down these greatly

expanded facilities, with resulting unemployment, we will turn them,
to the building of home radio receivers. Further, in the period since*
radios were last built, there have been great technical improvements
growing out of the war work, to which the public is entitled In tha-
post-war models. *
"We will, therefore, manufacture standard receiving sets and fre¬

quency modulation, including phonograph combinations and, as soon
as possible, home television equipment."

Four New Vice-Presidents Recently Elected—
The company recently announced the election of four new Vice-

Presidents, as follows: .■ y , ' <
Herbert H, Rogge, Manager of the company's government office at-

Washington; R. A. Neal, Manager of the switchgear division at East
Pittsburgh; J. K. B. Hare, Manager of the central district sales activi¬
ties at Pittsburgh, and John H. Ashbaugh, Manager of the appliancedivision at Mansfield, Ohio.
Mr, Rogge will continue to make his headquarters at Washington,and the responsibilities of Mr. Hare and Mr, Ashbaugh will remain un¬

changed. .7', '
. .'7. ' ■ <" '

Mr. Neal becomes Vice-President and Sales Manager, reporting toB. W. Clark, Vice-President in charge of all sales activities of the
company. y. :'y'y' , 1 • •

. John M. McKibbin, manager of the application data and training
department, has been appointed Assistant to the Vice President.*

Buys West Coast Radio Station— 7
Walter Evans, Vice-President of Westinghouse Radio Stations, Inc„

and Palmer Hoyt, publisher of the Portland (Ore.) "Oregonian," an¬
nounced the sale of The "Oregonian's" Radio Station KEX to West¬
inghouse, subject to the approval of the Federal Communications Com¬
mission. The price was reported to be around $400,000,

Weston Electrical Instrument Corp.—Earnings—
Quarters Ended March 31— 1944 1943

fNet profit i.— ' t$196,376 $194,414
Reserve for post-war adjustment...... 59,300 67,300

7 $2,318,507 $1,442,673Gross profit ——u

Federal income, excess-profits, social security
and capital stock taxes (estimated)—„—— 1,427,775

State unemploy;, excise & income taxes (est.)— 135,586
City taxes ——7-—-—7— 24,207
Interest and bond discount-— 37,580
Bad debts, less recoveries.— ; 823
Depreciation : 94,779

Net profit : $597,757.
Preferred dividends —_7'-.._— 26,341

649,240
117,336
24,858
77,693

97315

Name—

Halsey, Stuart & Co.,
Inc.

Bear-Stearns & Co..^-
Equitable Sees. Corp.-
Otis & Co.__7_—„.
Hornblower <fe Weeks-;
Stroud & Co., Inc
Graham, Parsons & Co.

Newton, Abbe & Co.—

$481,231
26,418

Balance Sheet, Jan. 1, 1914

Assets—Cash, $3,664,352; U. S. government securities, $566,305;. notes
and loans receivable, $67,090; trade accounts receivable (less discounts)
$951,175; other accounts receivable, $3,565; inventories, $1,046,100;.
deposits for withheld income and social security taxes and war bond
purchases—employees (see contra), $102,720; premium deposits with
mutual insurance companies, $31,164; investments (at cost), $8,500,-
company securities purchased (at cost)—(reserved for employees other
than officers), $41,556; estimated post-war refund of Federal excess

profits tax/$35,000; property, plant and equipment (less reserve for
depreciation of $2,949,843), $1,250,793; prepaid expenses, $15,917;
^trademarks, patents, etc., $1,350,000; total, $9,137,236.

Liabilities—Payroll accrued and accounts payable, $324,488; provi¬
sion for Federal income and excess profits tax, $1,344,200; provision
for other Federal and State taxes, $141,437; employees' deposits ' for
withheld income and social security taxes and war bond purchases,
$102,720; reserves, $408,726; 7%' prior preference stock .(par $100),
$377,730; 6% prefered stock (par $100), $3,384,285; capital and capi¬
tal surplus represented by 25,000 shares of common stock—class ' A
(no par), '41,868% shares of common stock—class B (no par), $805,-
922; less treasury stock at cost, Dr$l,116; earned surplus, $2,448,845;
total,-$9,137,236.—V. 159, p. 2017.

Ward Baking Co.—To Pay 75-Cent Dividend—
A dividend of 75 cents per share has been declared on account of

accumulations on the $7 cumulative preferred stock, $50, payable
June 30 to holders of record June 15. A like amount was disbursed

, ■ Amount.,s;:
Arthur Perry & Co.,

$4,075,000 Inc.':— $500,000
1,250,000 First of Mich. Corp.- • 300,000
1,250,000 Gregory & Son, Inc.- 300,000
1,250,000 R. L. Day & Co.— 250,000
750,000 Schwabacher & Co.,.- 250,000
650,000 A. E. Masten & Co.— 200,000
500,000 Thomas & Co.__. - 200,000
500,000 Cohu & Torrey 175,000

Minsch, Monell & Co. ■ 100,000
Managemen't and Control—Company and its subsidiaries form an im.-

portant part of the American Water Works & Electric Co. system.
Company is a direct subsidiary of West Penn Electric Co. which owns
59.064% of the voting stock of the company and 100% of the voting
stock of West Penn Railways, which latter company owns 26.794% of
the voting stock of the company and 0.010% of the voting stock of
the West Penn Electric Co. American Water Works & Electric Co.,
Inc., owns 96.006% of the voting stock of West Penn Electric Co.,
including all of the common stock of such company.—V. 159, p. 2126.

Western Air Lines, Inc.—Earnings—
Quarter Ended March 31— 1944 1943

*Net profit
——— t$17,565 $$21,667

'■'"After charges. tLoss. $Before Federal taxes.—V. 159, p. 1393.

Western Electric Co., Inc.—Leases Additional Space—
It was announced on May 20 that the company has taken a three-

year lease on 290,000 square feet of industrial property in downtown
Et. Paul, to be used in the manufacture of telephone sets. It is
expected that deliveries of these sets will begin the late Fall.
Officials said that the expansion of Western Electric's manufac¬

turing facilities was necessary because of heavy war contracts in the
company's three main plants in Chicago, 111., Kearny, N. J., and
Ealtimore, Md., which have made it impossible to fill growing needs
throughout the nation for telephone equipment, -. (iy. •
The npw.St. Paul olant will be operated ns a branch of the Haw¬

thorne Works in Chicago which in peacetimefjprdduc.'ed telephones
end telephone exchange equipment. The Hawthqi'ne "jplajit now manu¬
factures special electronic devices for the armed forces, military

Balance to surplus — $137,076 $127,114
"••■Earnings per share——————--— - ' $1.22 $1.21

■^Before deducting reserve for post-war adjustment. After deducting
such reserve, balance of earnings was equal to $0.85 in 1944 and $0.79
per share in 1943, fAfter charges and taxes. JSubjeqt to renegotiation
settlement. . ' . •'

Changes In Personnel—Operations Favdrable—
Caxton Brown, Executive Vice-President: and Secretary, has been

elected President to succeed Edward F, WestonjV.who has been elected
Chairman of the board of directors. Earl R. Mellon becomes Executive
Vice-President and Treasurer; H. L, Gerstenberger, Vice-President in
charge of sales, and Ross Nichols, Secretary.
Operations in the first quarter this year compared favorably with,

the corresponding period last year, Edward F. Weston, President,
stated following the annual meeting held on May 15. In the March
quarter of 1943, the company reported earnings of $127,114, equal
to 79 cents a common share, after deducting a reserve of $67,30(1
for post-war adjustments. .> ;
Although still working fully on war orders, Mr. Weston, said his

company is reducing its backlog of war business. He did not indi¬
cate, howevevr, the amount of orders still on Its books.
Renegotiation of its 1943 government business has not been con¬

cluded yet, although tentative figures have been agreed upon, said
Mr. Weston.—V. 159, p. 116.

Westvaco Chlorine Products Corp.—Listing of $4.25
Cumulative Preferred Stock—

The New York Stock Exchange has authorized the listing of 35,000
shares of $4.25 cumulative preferred stock (no par), all of which are
issued and outstanding,—V. 159, p. 2126.

Wisconsin Investment Co.—8-Cent Dividend—
The directors have declared a dividend of 8 cents per share on the

capital stock, par $1, payable Jully 1 to holders of record June 10.
Payments in 1943 were as follows: July 1, 7 cents; and Dec. 22,
8 cents.—V. 159, p. 2018.

Worthington Pump & Machinery Corp.—New V.-P.t-t-
The corporation has announced the appointment of Thomas, J.

Kehane, of East Orange, N. J., as Commercial Vice President in
charge of the corporation's Pacific Coast activities. Mr, Kehane
will make his headquarters in new offices to be opened July 1 at
San Francisco, Calif, He will likewise supervise the corporation's
business in the territory served by its Salt Lake City district office.
Mr. Kehane was formerly Manager of New Jersey sales and Assistant
Manager of the New York district office.—V. 159, p. 2126.

Yosemite Portland Cement Corp.—Offer for Plant-—
The Henry J. Kaiser Co., according to an Associated Press dispatch

from San Francisco, Calif., has offered to purchase the Yosemite Port¬
land Cement Company's cement plant near Merced, Calif.
The Yosemite company has called a stockholders' meeting for June 12

to consider the offer, which is $565,000 for the plant, property and
equipment.
The cement company previously had announced plans for liquida¬

tion. The deal would make it possible for Yosemite to distribute some
$1,830,000 to preferred stockholders, or about $7 a share, but nothingto class A or B common shareholders. (New York "Times.")—V. 151
p. 435.

Youngstown Sheet & Tube Co.—To Retire Debentures
The company has called for redemption as of July 1, next, all of

its outstanding convertible 4% debentures due Sept. 1, 1948 at 101
and int.—V. 159, p. 2018.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

r- Huntsville, Ala.
Authorized to Issue Bonds—The

City Council has authorized Nor-
ris M. Payne", City Clerk-Treas¬
urer, to issue $102,000 1%% re¬
funding bonds. Due in from X to
10 years. '• >

CALIFORNIA

California Toll Bridge Authority
(P. O. Sacramento), Calif.

Bond Sale—The $56,000,000 San
Francisco-Oakland Bay Toll
Bridge Revenue Refunding bonds
offered for sale on May 22—
v. 159, p. 2018—were awarded to
Blyth & Co., Mellon Securities
Corp., Harriman Ripley & Co.,
Inc., Lehman Bros., and a nation¬
wide banking group comprising
232 additional associates, at par, a
net interest cost of 1.96%, as fol¬
lows: $10,975,000 maturing from
Sept. 1, 1945 to March 1, 1950, as
3%s, and $25,025,000 maturing
from Sept. 1, 1950 to Sept. 1, 1959,
as 2s, and $20,000,000 sinking fund
bonds due Sept. 1, 1962, as l%s.
Other- leading members of the

successful group include the fol¬
lowing: The First Boston Cor¬
poration; Smith, Barney & Co.;
Drexel & Co.; C. J. Devine & Co.;
Dean Witter & Co.; Lazard Freres
& Co.; Blair & Co., Inc.; R. H.
Moulton & Co.; Paul H. Davis &
Co.; Ladenburg, Thalmann &
Co.; Lee Higginson Corporation;
Stranahan, Harris & Co.; Bear,
Stearns & Co.; Kaiser & Co.;
Coffin & Burr; Bankamerica
Company; Equitable Securities
Corporation; Weeden & Co.;
Paine, Webber, Jackson & Curtis;
White, Weld & Co.; Alex. Brown

Sons; Heller, Bruce & Co.;
Graham, Parsons & Co.; L. F.
Rothschild & Co.; Harris, Hall &
Co.; Salomon Bros. & Hutzler,
and Tucker, Anthony & Co.
Bonds Offered for Investment—

In one of the largest refunding
operations in years, the success¬
ful syndicate reoffered the $20,-
000,000 l%s of 1962 on a yield
basis of 1.90% and the $36,000,000
serials were priced to yield from
0.60% to 1.95%, according to
coupons rate and date of matur¬
ity. (Official reoffering an¬
nouncement • appeared in the
"Chronicle" of May 25, on page
2147.) The serial bonds are di¬
vided as follows:

Amount

$1,030,000
1,045,000
1,060,000
1,075,000
1,090,000
1,105,000
1,120,000
1,135,000
1,150,000
1,165,000

• 1,180,000
1,195,000
1,210,000
1,225.000
1,240.000
1,255.000
1,270.000
1,285,000
1,300,000
1.315,000
1,330,000
1,345,000
1,365,000
1,380,000
1,395,000
1,410,000
1,425,000
1,440,000
1,460,000

Rate

%
33/4
33/4
33/4
3%
3%
33/4
3%
3%
3%
3%
2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

Due

9-1-45

3-1-46
9-1-46

3-1-47
9-4-47

3-1-48
9-1-48
3-1-49
9-1-49

3-1-50
9-1-50

3-1-5,1
9-1-51

3-1-52
9-1-52

3-1-53
9-1-53

3-1-54
9-1-54

3-1-55
9-1-55

3-1-56
9-1-56
3-1-57
9-1-57
3-1-58
9-1-58
3-1-59

9-1-59

All of the bonds, or all of the
sinking fund bonds, are redeem¬
able as a whole by the Authority
on any date on or after March 1,
1950, and prior to maturity; the
serial bonds are redeemable
prior to maturity in part by the
Authority on or after March 1,
1950, in inverse order of maturi¬
ties but only after or simul¬

taneously with the retirement of
all of the sinking fund bonds; the
sinking fund bonds are redeem¬
able in part by the Authority on
or after Sept. 1, 1945, in each
case by lot on any interest pay¬
ment date, but only out of funds
available therefor; at the follow¬
ing prices plus accrued interest:
Prior to March 1, 1947,'103%%;
on or after that date and prior
to March 1, 1949, 103%; on or
after that date and prior to
March 1, 1951, 102%%; on or
after that date and prior to March
1, 1954, 102%; on or after that
date and prior to March 1, 1957,
101%%; on and after that, date
and prior to March 1, 1960, 101%;
on and after that date and prior
to Sept. 1, 1962, 100%%.
Proceeds of the refunding issue,

together with other available
funds, will be used to redeem, on
March 1, 1945, all of the Author¬
ity's then outstanding 4% bonds,
and to pay interest on the new
bonds from June 1, to March 1,
1945. ■ ; ■%%%'■:' r:
The bridge, which is about

seven miles long, crosses San
Francisco Bay, connecting San
Francisco and the East Bay cities
of Oakland, Berkeley and Ala¬
meda. It affords a direct connec¬
tion between San Francisco and
the main highway routes to the
East and was built at a total cost
of $72,983,871, exclusive of ap¬
proaches.
The only important competition

with the bridge was eliminated in
1940 when the vehicular ferry
service operated by Southern. Pa¬
cific Golden Gate Ferries, Ltd.,
was abandoned. The Act under
which the Authority was created
provides that no bridge or tun¬
nel, which would offer direct
competition,- shall be built so long
as any of the bonds are outstand¬
ing- .v'■: -

The income statement for the
fiscal year ended Feb. 29, 1944,
showed total revenues amounting
to $6,242,090. Expenses, other
than bond interest, charged
against these revenues totaled
$54,379, leaving a balance of
$6,187,711. After payment of
$2,398,580 bond interest, there
was a balance of $3,789,131. This
excess of revenue over charges
against revenue totaled $21,202,-
366 from the opening of the
bridge on Nov. 12, 1936, to Feb.
29, 1944.
Operating and maintenance ex¬

penses of the bridge, exclusive
of the Bridge Railway, are de¬
frayed by the California Depart¬
ment of Public Works from State

Highway funds. ; r

Lakewood, Calif.
Bond Election Held—The voters

of the local school district bal¬
loted May 19 on a proposal to
issue $225,000 of bonds for ex¬
pansion of educational facilities.

Long Beach, Calif.
Funds Available To Pay Bulk

Of Harbor Bonds—Cash is now on

deposit with the City Treasurer to
pay off $4,150,000 principal
amount of the approximately $4,-
445,000 of the currently outstand¬
ing harbor bonds and it is ex¬
pected that enough money will be
available after the next 15 months
with which to cover both prin¬
cipal and interest requirements on
the entire debt. The bonds, issued
to finance initial harbor develop¬
ment in the city, are non-callable
and are not slated to be ultimately
retired until 1968. The earliest
due date for the bulk of the obli¬
gations is 1947. Data with respect
to funds now available to meet the
indebtedness was issued recently
by E. J. Apiar, Port Manager, who
confirmed information previously
furnished Directors of the Cham¬
ber of Commerce by M. S. Walker,
Chairman of the chamber's port
committee. Mr. Amar stated that

the funds on deposit had been re¬
invested in war bonds, Metro¬
politan Water District bonds and
other interest-bearing securities.
Additional earnings are expected
to be realized when the present
four oil drilling rigs now operat¬
ing on city land are increased to
eight in the near future.

Los Angeles Acquisition and Im¬
provement District No. 28, Calif.
Bond Call—Clifford K. Steele,

City Treasurer, reports that the
sum of $17,852, is available for the
purchase and cancellation by the
city of bond issued under date of
June 5, 1939, for the refunding of
the indebtedness of the District,
under the Refunding Assessment
Bond Act of 1935, and that said
bonds, being Nos.-Ill to 129, ma¬
turing in 1945 and 1946, are.called
for payment on July 2, 1944, at
his office, at par and accrued in¬
terest. Denominations $1,000, $500
and $356. / , " ; 4

Los Angeles County Acquisition
and Improvement Districts, Calif.
Bond Call—-H. L. By ram,

County Treasurer, reports that the
following refunding bonds issued
under the Refunding Assessment
Bond Act of 1935, are being called
for payment on July 2, on which
date interest ceases:

Acquisition and Improvement
Dists. Nos. 136 and 137, .; bonds
Nos. 120 to 132, Series 6, and Nos.
133 to 154, Series 7. . \

Acquisition and Improvement
Dist. No. 115, bonds Nos. 26 to 30,
Series 6,'and Nos. 31 and 32,
Series 7. .

Par and interest to date called
will be paid on presentation of
said bonds to the City Treasurer's
office. The bonds mature July 2,
1945 and 1946.

No Tenders Received — H. L.

Byran, County Treasurer, reports
that no tenders were received re¬

cently of Districts Nos. 115, 136
and 137 bonds.

'

Napa, Calif.
Bonds Voted—Whitfield Grif¬

fiths, City Clerk, reports that an
election held recently resulted in
favor of issuing $800,000 dam con¬
struction bonds. , >; ; ■

South Gate Acquisition and Im¬
provement District No. 4, Calif.
No Tenders Received—The City

Treasurer reports that no tenders
were received in connection with
the recent call for refunding
bonds. ;!

COLORADO

Lakewocd, Lakewood Sanitation
District, Colo.

Bond Sale—The $200,000 sani¬
tary sewer bonds offered for sale
on May 19—v. 159, p. 2019—were
awarded to a syndicate composed
of the Harris Trust & Savings
Bank, of Chicago, International
Trust Co;, Sidlo, Simons, Roberts
& Co., Bosworth, Chanute, Lough-
ridge & Co., Peters, Writer &
Christensen, and Amos Sudler &
Co., all of Denver, as l%s, paying
a price of 100.49, a basis of about
1.45%. Dated June 1, 1944. De¬
nomination $1,000. Due Dec. 1, as
follows: $8,000 in 1945 to 1948, $9,-
000 in 1949 to 1951, $10,000 in 1952
and 1953, $11,000 in 1954 to 1957,
$12,000 in 1958, and $13,000 in
1959 to 1963. The , next highest
bidder was Coughlin & Co., for
T%s and 2%S, at a price of 101.10.,

CONNECTICUT

Meriden, Conn.
Other Bidders— In connection

with the sale of the $100,000 sewer
construction bonds to Dempsey-
Tegeler & Co., of St. Louis, as
%s, paying a price of 100.202,
basis' -of about 0,712%, report of
whicM|)peared in v. 159, p. 2128,
tlife fdllbwihg other bids were sub¬
mitted:

Bidder Int. Bate

Cooley & Co., % %
Union Securities Corp., New
York and Equitable Se-

'

. curities %
Barr Bros. & Co.__^_» . %
Lee Higginson Corp % v
Day, Stoddard & Williams- 1 .

Harris Trust & Savings
Bank,; Chicago -L, 1 ; r

Harriman Ripley & Co., Inc. 1
Home National Bank, Meri-

Putnam & Co : 1
R. L. Day & Co.^ lW "■
First National Bank, Boston 1 ,

Salomon Bros. & Hutzler 1

Price
100.155

100.097
100.041

100.029
101.15

100.816

100.80

100.78
100.759
100.67 •

100.567
10033

New London, Conn.
Note Sale —■The $400,000 notes

offered for sale on May 24—v.
159, p. 2128—were awarded to the
First National Bank of Boston at
0.43% discount. Due Sept. 20,1944.

FLORIDA

Cocoa, Fla.
Bond Offering—H. G. Brunson,

City Clerk, will receive sealed
bids until 8 p.m. June 6 for the
purchase of $820,000 .3% refund¬
ing Issue of 1944 bonds. Dated
July 1, 1944. Denomination $1,000,
Due July 1, as follows: $11,000 in
1945 to 1947, $12,000 in 1948 and
1949, $13,000 in 1950 to 1952, $14,-
000 in 1953 and 1954, $15,000 in
1955 to 1957, $16,000 in 1958 and
1959, $17,000 in 1960 and 1961,
$18,000 in 1962 and 1963, $19,000
in 1964, $20,000 in 1965 and 1966,
$21,000 in 1967 and 1968, $22,000
in 1969, $23,000 in 1970 and 1971,
$24,000 in 1972, $25,000 in 1973,
$26,000 in 1974 and 1975, $25,000
in 1976, and $254,000 in 1977.
Bonds in the amount of $254,000
maturing , in 1977, to be redeem¬
able at the option of the City at
101% of their par value on July
1,, 1957, or on any interest pay¬
ment date thereafter to and in¬

cluding July 1, 1966, and at
100%% of their par value on Jan.
1, 1967, or on any interest pay¬
ment date thereafter, prior to
maturity. The bonds are to be is¬
sued for the purpose of refunding
and retiring a like amount of
bonded indebtedness of the City
and have been authorized by an

ordinance of the City, adopted
May 8, 1944. The award of the
bonds will be made by the City
Council to the bidder making the
most advantageous bid, as deter¬
mined by the City Council in its
discretion; provided that the right
is reserved to reject any or all
bids; and provided further that
the right is reserved to award a
lesser amount of bonds than those
offered. Ther purchaser will be
required to accept delivery and
make payment at the Chase Na¬
tional Bank of New York, on or
before July 1, 1944. The purchaser
will be furnished without cost,
and as soon as available, the legal
opinion of' Caldwell, Marshall,
Trimble & Mitchell, of New York.
Enclose a certified check in the
amount of 2% of the par value of
the bonds being sold.

Fort Meade, Fla.
'

Bond Offering—John L. Green.
City Clerk, will receive sealed
bids until 8 p.m. on May 29 for
the purchase of $275,000 3% re¬
funding, Issue of 1943 bonds.
Dated Dec. 1, 1943. Denomination
$1,000. -Due June 1, as follows:
$5,000 in 1946, $3,000 in 1948,
$6,000 in 1949 to 1952, $5,000 in
1953, $7,000 in 1955 and 1956,
$8,000 in 1958 to 196% $9,000 in
1962 to 1965, $10,000 in 1966 to
1968, $11,000 in 1969 to 1971,
$4:000 in 1972, $12,000 in 1974,
$13,000 in 1975 to 1977, $14,000 in
1978, and $24,000 in 1979. Bonds
maturing in 1974 to 1976, are re¬
deemable , at the option of the
City, at par plus acprued 'interest
on June 1, 1960. or any interest
payment date thereafter; bonds
maturing in 1977 to 1979, are re¬
deemable at the option of the
City, at par plus accrued interest
on June 1, 1950, or on any interest

payment date thereafter. Prin-.
cipal and interest payable at the.
Marine-Midland Trust Co., New
York. Delivery will be made at
said trust company, as soon after'
the sale as the bonds may be
ready for delivery. No bid for
less than par and accrued interest
will be accepted. The bonds have-
been validated by decree of the.
County Circuit Court, and their
legality will be approved by Cald-.
well, Marshall, Trimble & Mitch-,
ell of New York, whose approv-:
ing opinion will be furnished to;
the purchaser withoutvcharge. En-!
close a certified check for 2%fpf
the par value of said bonds, pay¬
able to the City.

Fort Myers,. Fla. .

Levies Municipal "Income" Tax
For 60-Day Test Period—In an-,
other, example of the search by
municipalities for new sources of,
^eyenue, this city has levied a tax
of % of 1% on gross receipts of
every person, < firm or business
operating within the city. The tax-
will be collected over a test pe-,
riod of 60 days to determine its
productivity.
The new levy, in the nature of

an income tax, was adopted by the
city council on the basis of rec¬
ommendations which a special
citizens' advisory committee had'
submitted on methods of finane-;

ing a post-war public works pro¬

gram, according to the Interna-:
tional City Managers Association.!
The Fort Myers action, the asso¬

ciation said, is similar to that-
taken by Philadelphia in levying
a 1%% income tax (reduced to;
1% a year ago) which has pro-'
duced some $87,000,000 since Feb./
1940, and to the action of Detroit's,
city council more recently in levy- :
ing a tax on gross receipts of
privately-owned public utilities,
expected to produce up to $14,-r
000,000 annually for post-war im-;
provements purposes. Constitu-i
tionality of the Detroit tax has
been questioned, , however, and;
the matter now is before the'
courts. - . / ■' ;• \% ".v'.
The Fort Myers tax is to be

paid monthly except in the case
of business activities that are not,

permanent, in which case the tax,
s due and payable immediately.
Payment of the tax is a prere-'
quisite to the privilege of secur-;
ing or retaining an occupational,
license. Any tax not paid within.
30 days after due is increased by
a penalty of 1% a month and the
taxes are to be a lien upon the
property, which can be put up for
sale for nonpayment after 60 days.'
Appeals from collection of the tax
are in private session, and the
city council must make a decision
within 10 days of the appeal date.
Returns are made on forms sup-,

plied by the city.
Half the revenue from the tax'

will be used to supplement prop¬
erty tax collections, the other half
to make up a "post-war public-
works and employment security
reserve fund,",
The ordinance imposing the tax

authorizes the city tax collector to
make such "inquiries, investiga-r-
tion and inspection of the business
and records of the person liable:
herein as he may determine;
necessary in order to verify any >

returns, determine the prooer tax:
due, or otherwise accomplish the
purpose of this ordinance."
In recommending trial of the %

of 1% gross receipts tax, the ad¬

visory committee pointed out that'
the $5,000 homestead exemption
had diminished city tax revenues,

that the ad valorem tax could not:
, »

be reasonably increased, and that
the state had pre-empted certain
taxes such as gasoline, racing,,

cigarettes, transportation and
liquor."
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. Hialeah, Fla. ' J
• Refunding Bond Exchange
Pending — Bondholders of the
:above city are being advised that
Atwill & Co., of Miami Beach,
First National Bank of Miami

Beach, Corrigan & Company, of
-Miami, and Allen & Company, of
New York, by virtue of a contract
vWith the city, which contemplates
the calling of its presently out-;
standing, refunding bonds dated
Jan. 15, 1938, are now in a posi-i
tion to discuss exchange of the
new refunding bonds for those
outstanding. - > 'V ■

v The present bondholders are re¬

quested to communicate with any
of the members of the group for
further information regarding the
-proposed new issue and exchange
arrangements for those who desire
to continue their investment in

obligations of the city.

A Miami, Fla.
, Refunding Studied— It is re¬

ported that the City Commission
. is considering whether to refund
.a portion of its outstanding bonds
on a basis of a voluntary exchange
offer to present creditors or by

• means of early public sale of a re¬

funding issue. The debt eligible
for refunding consists of $7,623,-
000 3%% series GM bonds,: due
annually from 1961 to 1965, which
are subject to call on July 1, 1945;
<at a premium of-3%. These are

the only optional bonds of the
$28,160,000 refunding issue of Feb;

: 1, 1940, and the city desires to re^
•finance them at reduced interest
J cost. .

North Miami, Fla.
Tenders Wanted—E. May Avil,

Town Clerk, reports that the
Town will receive sealed tenders
until 8 p.m. on June 12 of refund¬
ing bonds, dated Jan. 1, 1942. It
is the intention of the Town

, Council to purchase at the lowest;
offered prices sufficient bonds of
the. above issue to absorb surplus
funds in the Towns debt service

: account. .:

r - , » Port Tampa; Fla. a

v Bond Refunding Petition Pend«i
ing—It is reported that a hearing

• will be held on June 10 before
Circuit Judge Sandler on the city's
petition for approval of a $95,000
bond refunding program. The new
bonds are intended to replace a

• like amount of securities included
• in a refunding issue of $113,000,
.put out in 1935, and will bear
■ 3V2% interest, according to
Charles H. Ross, attorney for the
city, ■ - • ■ ' v. • ■

idaho

Bannock County Independent Sch,
•

District, Class A, No. 1 (P. O.
■

Focatello), Idaho ^
Bond Call— The Treasurer of

Board of Education reports that
$100,000 4%% refunding bonds,
Series B of 1934, Nos, 1 to 100,
are called for payment on July' 1-
1944. Dated July 1, 1934. De¬
nomination $1,000. Payable at the
Treasurer's office or at the First
•Security Bank of Idaho, N. A4
•Pocatello.

.. ■ ' . '4

' illinois

Chadwick, III.
• Bond Election ■ The Board of
Trustees decided recently to call
'an election in the (near future to
submit to the voters an issue of
$14,000 well construction bonds, v

^ Chicago, HI.
, Bond Sale—The $11,000,000
,Board of Education refunding of
.1944 bonds offered for sale on May
.24—v. 159, p. 1908—were awarded
,to a syndicate composed of the
.Illinois Co., Lee Higginson Corp.,
John Nuveen & Co., all; of Chi¬
cago, Salomon Bros. & Hutzler,
,R. W. Pressprich & Co., both of
New York, Equitable Securities
Corp., William Blair & Co., Inc.,
,C. F. Childs & Co., both of Chi¬
cago, Dempsey-Tegeler & Co., of
.St. Louis, Commerce Union Bank,
of Nashville, Laurence M. Marks

Co., of New York,-Cruttenden
& Co., of Chicago, Grahams-Par¬
sons & Co., of New York, Mil¬
waukee Co. of Milwaukee;
Commerce Trust Co., of Kan¬
sas City, Field, Richards &

Co., of Cincinnati,. First of Mich¬
igan Corp., of New York, White-,
Phillips Co., of Davenport, Central
National Bank & Trust Cq., of Des
Moines, Hill & Co., of Cincinnati,
Kebbon, McCormick & Co., Mar¬
tin, Burns & Corbett, both of Chi¬
cago, Ryan, Sutherland & Co., of
Toledo, Stern Bros. & Co., of
Kansas City, Union Planters Na¬
tional Bank & Trust Co., of Mem¬
phis, First National Bank, of Min¬
neapolis,1First National Bank of
St. Paul, . J. M. Dain & Co., of
Minneapolis, First National Bank
of Memphis, Newhard, Cook &
Co., of St. Louis, . Wheelock &
Cummins, of Des Moines, Baum,
Bernheimer Co., of Kansas City,
Ohio Co., of Columbus, and Frank,
& Belden, Inc., of Minneapolis, as
iy4s, paying a price of 100.306, a
basis of about 1.193%. Dated Aug.
1, 1944. Denomination $1,000. Due
Aug. 1, 1,954. The next highest
bidder was:; Halsey, Stuart & Co.,
E. H. Rollins & Sons, Central Re¬
public Co., "Chicago, Otis & Co.,
Stranahan, Harris & Co., Inc.,
Mullaney, Ross & Co., Newburger,
Loeb & Co,, J. R. Williston & Co.,
Stroud & Co., Miller, Kenower &
Co., and,Daniel F. Rice & Co., for
1Vz% bonds, at a price of 100.303.
The Chase National Bank of New
York headed a syndicate also bid¬
ding for iy2s, at a price of 101.059.
Bid Rejected—A group of Chi¬

cago banks, headed by the Conti¬
nental Illinois National Bank &
Trust Co., apparently was high
bidder for the issue, having named
a .price of 101.05. An examination
of the bid disclosed, however, that
no interest rate had been speci¬
fied, although representatives of
the group stated that a rate of
1%% was the basis of the bid, and
was inadvertently omitted. After
considering the matter for several
hours, municipal officials rejected
the offer on the ground that it did
not conform with the conditions of
sale; The Illinois Co. group, which
obtained the issue on its bid of
100.306 for 1V4S, reportedly re-,
sold the issue to the Continental
Illinois group immediately follow-;
ing announcement of the award, j
East St. Louis Park District, III. >

Bond Sale—The $500,000 bonds
offered for . sale recently were

purchased by a syndicate com¬

posed of Paine, Webber, Jackson
& Curtis, of Chicago, Commerce
Union Bank of Nashville, Daniel
F. Rice & Co., of Chicago, and G.
H. Walker & Co., of St. Louis, as
follows: - .

$133,000 3%% refunding bonds.
Due Dec. 1, as follows:. $33,-
000 in 1957, and $40,0Q0 in
1958 and 1959. ^

367,000 4% refunding bonds, Due
Dec. 1, as follows: $117,000 in
1961, and $125,000 in 1962 and
1963. -tm)

Dated April 15, 1944. ,v

. indiana
.

Indianapolis Sanitary District, Ind.
Warrant Sale—The $50,000 tem¬

porary loan warrants offered for
sale on May 22—v. 159, p. 1908—
were awarded to a syndicate com¬

posed of the Fletcher Trust Co.,
Union Trust Co., Indiana National
Bank, Merchants.National Bank,
Indiana Trust Co., and the Amer¬
ican National Bank, all of Indian¬
apolis, at »1%%. Dated as of the
day of delivery.. Denominations
as requested by purchaser. Due
on July 1, 1944.

iowa

•' Henry County (P. O. Mount
Pleasant), Iowa

. Bond Election—It is reported by
John W. Metcalfe, County Auditor,
that an election is scheduled for
June 5 in order to have the voters

pass on the issuance of $75,000
county hospital addition bonds.

A--.,; Iowa City, Iowa ■ • •

Bond Sale— The $62,500 swim¬
ming pool bonds offered for sale
on May 17 were awarded to the
Carleton D. Beh Co., of. Des
Moines and Associates, as Is, pay¬
ing a price of 100.744, a basis of
of about 0.843%., Dated June 1,
1944. Due Nov. 1, as follows: $7,-
500 in 1945, $8,000 in 1946 to 1951,

and $7,000 in 1952. The next high¬
est bidder was Baum, Bernheim¬
er & Co., for %s, at a price of
100.138.

. .;

Monroe County (P. O. Albia), la.
Bond Election—An election has

been called for June 5 tti submit
to the voters an issue of $50,000
county hospital construction
bonds. ■

Oelwein, Iowa
Bond Sale—The $70,000 bonds

offered for sale on May 22 —

v. 159, p. 2129—were awarded to
Paine, Webber, Jackson & Curtis,
of Chicago, as i%s, paying a price
of 100.984, a basis \ of about
1.144%, as follows: 'v

$40,000 municipal swimming pool
v bonds. Due as follows: $1,000

on Nov. 1, 1945; $2,000, Nov.
: 1, 1946 to 1963, and $3,000 on

May 1, 1964.
30,000 airport bonds. Due on

Nov. 1, as follows: $1,000 in
1945, $2,000 in 1946 to 1958,

.. . and $3,000 in 1959.
. Dated May 1, 1944. The next
highest bidder was: Iowa-Des
Moines National Bank & Trust

Co., Des Moines, for iy4s, at a
price of 100.981.

Rock Rapids, Iowa
Bond Election—It is reported by

W. D. Carpenter, City Clerk, that
the City Council has called a spe¬
cial election for May 31 to have a
vote on the issuance of not to ex¬

ceed $30,000 bonds, for the pur¬
chase and equipping of a munic¬
ipal airport. '

kentucky

Bell County (P. O. Pineville), Ky.
Bonds Sold—An issue of $114,-

000 road and bridge refunding
bonds has been sold to Weil, Roth
& Irving Co., of Cincinnati. These
are the bonds approved by the
State Local Finance Officer re¬

cently.

Calloway County (P. O, Murray),'

/ - Ky.
Bond Sale — The $26,000 road

and bridge refunding bonds of¬
fered for sale on May 22—v. 159,
p. 2020— were awarded to the
Bankers Bond Co., of Louisville,
as 3s, paying a price of 103.989, a
basis of about 2.435%. Dated June
1, 1944. Due June 1, as follows:
$2,000 in 1947 to 1950, and $3,000
in 1951 to 1956. The next highest
bidder was Charles A. Hinsch &

Co., for 3s, at a price of 103.985.

'A'/ Frankfort, Ky.
;1'; Bond Sale—The $31,000 refund¬
ing bonds offered for sale on May
22—v. 159, p. 2129—were awarded
to. Fox, Reusch & Co., and Edward
G. Taylor & Co., both of Cincin¬
nati, as IV2S, paying a price of
100.31, a basis of about 1.46%,
Dated June 1, 1944. Due July 1,
as follows; $1,500 in 1945 to 1956,
and $1,000 in 1957 to 1959. The
next highest bidder was: Alm-
stedt Bros.,- and Stein Bros. &
Boyce, for 1.70s, at a price of
103.22.

Harlan County (P. O. Harlan), Ky.
. Bond Sale—The $150,000 school
building bonds offered for sale on

May 23 were awarded to \F. L.
Dupree & Co., of Harlan, as 3V4S,
paying a price of 101.37, a basis of
about 3.106%.. Dated May 1, 1944.
Denomination $1,000. Due May 1,
as follows: $6,000 in 1946 to 1951,
$8,000 in 1952 to 1954, and $9,000
in 1955 to 1964.

Johnson County (P. O. Paintsville),
vy,:; ; - Ky.

Bond Call—J. E. Luckett, State
Local Finance Officer, reports that
5% road and bridge refunding
bonds Nos. 51 to 55, are called for
payment on July 1, 1944, at which
date interest shall cease at the
National City Bank, New York.
Dated July 1, 1940. *

Kentucky (State of)
General Fund Tax Collections

Show Decline—General fund tax
collections amounted to $25,356,-
124.15 at the end of April, repre¬
senting a 5.8% decline from the
first 10 months of the fiscal year
1942-43. The tax revenue, collec¬
tions for all funds totaled $40,056,.-
829.21, a 4.3% decline ,£rqn* fjkp

corresponding period last year.
April collections totaled $4,640,-
625.59, a loss of 7.2% from April,
1943.

Among the major tax sources
all but one group is down from
the last fiscal year. Alcoholic bev¬
erage taxes show the heaviest
loss, 28.1%. Income, property, li¬
cense and road sources show de¬
clines of 4.8, 2.8, 7.3 and 1.8% re¬

spectively, while excises reflect a
stable gain of nearly 12%.
There is no slackening in beer

consumption, although the gain, in
tax revenue is not sufficient to

compensate for the 20% loss in the
distilled spirits consumer tax to
date. The loss reported in beer
license taxes and the gain in the
liquor and wine license taxes for
the fiscal year to date do not in¬
dicate a significant trend since the
bulk of the revenues from these
sources normally falls in May and
June. '' v.

The income taxes, both corpor¬
ate and individual, have fallen off.
The former is down 9% and the
latter is down 8.1% for the fiscal
year to date.
The amusement, cigarette and

insurance premium taxes are

chiefly responsible for the high
collection level of the excise

group.

Lynn Resigns As Finance Of¬
ficer—Harry R. Lynn resigned
May 3 as State Local Finance Of¬
ficer to accept a position in the
War Department in Washington.
Pending choice of successor, State
Revenue Commissioner J. E.
Luckett assumed Mr. Lynn's of¬
fice. The latter entered the State
Revenue Department in 1937,
where he supervised preparation
of county budgets and debt re¬

funding operations. Mr. Lynn
played an important role in the
subsequent rehabilitation of
county municipal credit. ,

Owen County (P. O. Owenton), Ky.
Bond Sale—The $18,000 road

and bridge refunding bonds of¬
fered for sale on May 23—v. 159,
p, 1908—were awarded to the
Bankers Bond Co., of Louisville,
as 2%%, paying a price of 100.578,
a basis of about 2.664%. Dated
June 1, 1944. Due $3,000 June 1,
1949 to 1954. Other bidders were

as follows: Breed & Harrison, at
a price of 100.413, and Weil, Roth
& Irving Co., at a price of 100.316.

louisiana

La Salle Parish School District
No. 5 (P. O. Jena), La.

Bonds Voted—J. D. Russell, Jr.,
Superintendent of the Parish
School Board, reports that the
election held recently resulted in
favor of issuing $225,000 3% con¬
struction bonds.

New Orleans, La.
Bond Call—It is stated by Hor¬

ace P. Phillips, Secretary of the
Board of Liquidation, that certain
Public Improvement bonds, issued
under Act 6 of the Extra Session
of 1899, being 1,350 in number, are
called for payment on July 1, on
which date interest ceases.

Bonds Still Unpaid—It is also
stated that the following bonds
have been called for redemption
but are still unpaid:
Public Improvement, 2%, 38

bonds of $1,000 each, called July
1, 1943.
Public Improvement, 4%?, 20

bonds of $1,000 each, called Sept,
15, 1942.
New Public Improvement, 4%,

2 bonds of $1,000 each, called July
1,1940.
New Public Improvement, 4%,

1 bond of $1,000, called July 1,
1939.

New Public Improvement, 4%,
1 bond of $1,000, called Jan. 1,
1938.

Constitutional, 4%, 5 bonds of
$1,000 each, matured July 1, 1942.
Constitutional, 4%, 3 bonds of

$1,000, and 3 bonds of $500 each,
called Jan. 1, 1942.
Constitutional, 4%, 3 bonds of

$1,000 each, called Jan. 1, 1941.
Constitutional, 4%, 2 bonds of

$1,000 each, called Jan. 1, 1940.
Constitutional, 4%, 2 bonds of

$1,000 each, called Jan. 1, 1939. .

Constitutional, 4%, 1 bond of
$1,000, called Jan. 1, 1938.
Constitutional, 4%, 2 bonds of

$1,000 each, called Jan. 1, 1937.
'

maine

Lewiston, Me.
Bond Offering—Adrien O. Anc-

til, City Treasurer, will receive
bids until 7 p.m. (EWT) on May
31 for the purchase of $100,000
coupon permanent improvement
and equipment purchase bonds.
Dated June 1, 1944. Denomination
$1,000. Due $10,000 on June 1
from 1945 to 1954 inclusive. Bid¬
der to name a single rate of inter¬
est, expressed in a multiple of y4
of 1%". Principal and interest
(J-D) payable at the Second Na¬
tional Bank of Boston. Legal
opinion of Storey, Thorndike,
Palmer & Dodge of Boston will be
furnished the successful bidder.

Mayor Defends Bond Issue—In
a prepared statement, issued on

May 13, Mayor Boucher defended
action of his administration in set¬

ting aside a $50,000 post-war fund
and floating a $100,000 bond issue
for improvements and new equip¬
ment. The mayor stated his ad¬
ministration was not deviating
from the "pay-as-you-go" system
under the new charter, and main¬
tained the press was misleading
the public in regard to the cash
surplus. He said the major por¬
tion of the surplus was used to,
maintain the 38 mill tax-rate and"
the remaining $50,000 established
as a post-war fund which under
Legislative action must be estab¬
lished for a definite purpose.
In defending the post-war fund,

Mayor Boucher said the city
would be in a much better posi¬
tion when war ends in that it will
have funds available to match any
Federal grants. "I for one want to
make sure we will be in a posi¬
tion to obtain them," he affirmed.
"I do not believe that failure to

pay today the obligations that be¬
long to the government of five, 10
or 15 years hence should be con¬

sidered as a deviation from the

pay-as-you-go-plan," in defending
action of the Finance Board in its
decision to float a $100,000 bond
issue.

maryland

Baltimore, Md.
Spending and Revenues In¬

creased in 1944—Expenditures of
the city in the first four months
of 1944 amounted to $23,282,527,
or 38.75% of total appropriations
for the year. Included were $8,-
851,838 for debt service and pen¬
sion fund. After deducting this
amount, the balance of $14,430,689
represented the total expended
for operating purposes, or 31.79%
of operating appropriations. This
compares with 30.7% for 1943, and.,
31.35% for 1942.
Revenue collections in the first

four months, of the year amounted
to $34,680,183, or 57.72% of total
estimated 1944 collections. Last
year collections in the similar
months totaled $31,265,372, or
55.02% of estimates for 1943.
Real estate tax collections

through April 30 totaled $18,987,-
980, or 66.19% of estimates,
against $16,602,775, or 63.33%, last
year. General revenues collected
in the current period amounted to
$4,035,588, or 58.71% of estimates,
compared with $3,065,808, or
52.41% in 1943.

massachusetts

Beverly, Mass.
Note Sale— The $200,000 notes

offered for sale on May 24 were

awarded to the Bevbrly National
Bank at 0.32% discount. Dated

May 24, 1944. Due on Dec. 5, 1944.
Other bidders were as follows:
Bidder Discount

Second National Bank, Boston, and
Boston Safe Deposit & Trust Co._ 0.36%

First National Bank, Boston__'„— 0.368
Harriman Ripley & Co., Inc,„,„_^«. 0.37
First Boston Corp 0.373

Boston, Mass.
Financial Position Grows

Stronger by Continued Debt Cuts
—Through continued debt reduc¬
tion last year, the City of Boston
maintained a "broadly favorable
relationship between debt .and

- " " - •
- l * * V I* ' -
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assessed valuations," a study of
the city's financial trends pre-

• pared by the Boston Municipal
Research Bureau reports.
Borrowing for current'expense

in 1943 was at the lowest point
since the practice was started 10
years ago, the survey said.
-."Boston borrowed over $3,000,-
000 in 1942 to lower the tax rate;
last year the city borrowed $480,-
000 for the same purpose," the re¬
port said. "Debt incurred to lower
the tax rate and bolster the city's
current account is no longer be¬
ing piled up. Last year there was
another reduction in the amount
of deficiency loans outstanding.
The city's bond maturity sched¬

ule "is a rigorous one, but is not
marked by irregularities or un¬
manageable peaks," tne study
continued. "While the city is
faced with substantial debt
charges from taxation over the
near future, these charges com¬
prise a comparatively small part
of total budgetary expense, and
they will decline rapidly as new
issues are held at a minimum."

'

- Outstanding debt of the city at
the end of 1943 included $110,210,-
000 of funded debt, $9,000,000 of
tax anticipation notes, and $2,-
897,000 of tax title notes. The
comparable amounts at the end of
1942 were $118,747,000, $11,000,000,
and $4,198,000, respectively.
During 1943, debt retirements

amounted to $10,940,000, while $1,-
970,000 of new obligations were

• issued. The preceding year retire¬
ments aggregated $10,415,000,
while new issues totaled $4,839,-
000. ' v • \ A'A: ■:%///■::'/;: 'A:.'

Assessed valuation of the city
was $1,445,668,000 last year, and
$1,466,138,000 in 1942.

Brockton, Mass.
Note Sale — The $500,000 notes

offered for sale, on May 23 were

awarded to the Second National
Bank of Boston, at 0.39% discount.
Dated May 24, 1944. Denomination
to suit purchaser. Due on Dec. 15,
1944. The next highest bidder was
the First National Bank, Boston,
at 0.42% discount. Other bidders
were: Harriman Ripley & Co.,
Jnc., at 0.435% discount, and Na¬
tional Shawmut Bank, Boston, at
0.437% discount.

Gloucester, Mass.
U Note Sale—The $300,000 notes
offered for sale on May 24 were

awarded to Goldman. Sachs & Co.,
of New York at 0.379% discount.
Dated May 24y» 1944, due Feb. 15,
1945. Other bidders were:
.v. Bidder - ' A; Discount
Cape Ann National Bank, Gloucester 0.39'/?
Gloucester National Bank 0.39
National Shawmut Bank, Boston___ 0.393
Harriman Ripley & Co., Inc 0.395
E. H. Rollins & Sons ; 0.40
Gloucester Safe Deposit & Trust Co. 0.404
First National Bank,1 Boston (plus

, $3) 0.41

/A,/'! 1' Holyoke, • Mass.

Incinerator Bond Issue Sub¬
mitted to Board — We quote in
part as follows from a report ap¬

pearing in the "Holyoke Tran¬
script & Telegraph" of May 16:
s - While Falco Field was inspected
today as a site for a municipal
incinerator by F. J. Keis and N. S.
Holroyd, consulting engineers
from Troy, N. Y., Mayor Toepfert
^drew up an order to pay for the
incinerator. He will ask the
Board of Aldermen tonight to ap¬

prove a $200,000• bond, issue but
the money will not be borrowed
until the project is ready to start.

Marshfield, Mass.
H
'Note Sale — The $40,000 water

extension notes offered for sale

on May 20,. were awarded to Har¬
riman Ripley & Co., Inc., as HAs,
#t,a price of 100.679, a basis of
about 1.15%. Dated June 1, 1944.
Diie June 1, as follows: $3,000 in
'1945 to 1954, and $2,000 in 1955
to 1959. Other bidders were as

"follows: Second National Bank,
Boston, for 1V4% notes at a price
of 100.599, and the Merchants Na-
'tional Bank, Boston, for 1*4%
notes at a price of 100.41.

Massachusets (Stats of)
Note Sale—The $1,500,000 notes

offered for sale on May 22—v. 159,
p. 2130—were awarded jointly to
the. Bankers Trust Co., of-New

'York, Day Trust Co., of Boston,
and Boston Safe Deposit & Trust
Co., at 0.34% discount. Dated
June 9, 1944. Due June 7, 1945.
Other bidders were as follows:
National City Bank, New York,

and Second National Bank, Bos¬
ton, jointly, at 0.36% discount.
First National Bank, Boston,

and National Shawmut Bank, Bos¬
ton, jointly, at 0.383% discount.
Salomon Bros. & Hutzler, (Plus

$27.00), at 0.43% discount. \

Newton, Mass.
Sewer Issue Authorized — The

Board of Aldermen on May 15 au¬

thorized a $200,000 sewer bond is¬
sue, as -recommended by Mayor
Paul M. Goddard.

Oak Bluffs, Mass.

Note Sale—The $230,000 coupon
water notes offered €or sale on

May.' 25 were .awarded .to Gold¬
man, Sachs & Co., and the Lee
Higginson Corp., both of New
York, as HAs, paying a price
of 100.938, a basis of about 1.148%,
Dated June 1, 1944. Denomination
$1,000. Due June 1, as follows:
$12,000 in 1945 to 1954, and $11,-
000 in 1955 to 1964. Other bidders
were: : , • A/ .

Bidder A'A Int. Rate Price
First National Bank 1(4# 100,82
Kidder,' Peabody & Co IV4 , 100.722
Arthur Perry & Co., — VA 100.722
Second National Bank,
Boston .* IV4

. 100.519
Harriman Ripley & Co., Inc. V/4 100.406

Michigan ■

Avon Township School District
No. 10 (P. O. Rochester), Mich.
Bond Call — Wayne E.' Scott,

School Director, calls for payment
on June 15, 1944, at par and ac¬
crued interest refunding bonds
Nos. 35 and 36, to the amount of
$2,600. Dated May 15, 1942. Said
bonds should be presented to the
Detroit Trust Co., Detroit, for
payment.

Charlevoix, Mich.
Bond Offering—Ray S. Hamil¬

ton, City Clerk, will receive
sealed bids until 8 p.m.'(CWT) on

May 29 for the purchase of $16,-
000 coupon airport site bonds.
Dated June 1, 1944. Denomina¬
tion $1,000. Due $4,000 June 1,
1945 to 1948. Rate of interest to
be in multiples of 14 of 1%.' The
bonds will be sold to the bidder
whose bid produces the lowest in¬
terest cost to the City after de¬
ducting the premium offered, if
any. In determining the net in¬
terest cost, interest on premium
will not be considered as deduct¬
ible and interest on bonds will be
computed from June 1, 1944, to
date of maturity. No proposal for
less than all of the bonds will be
considered. Principal and interest
payable at the City Treasurer's
office. The City is authorized and
required by law to levy upon all
the taxable property therein, such
ad valorem taxes as may be nec¬

essary to pay the bonds ppd in¬
terest thereon, without lirnitation
as to rate or amount. Bids shall
be conditioned upon the unquali¬
fied opinion of Rollie L. Lewis of
Charlevoix, approving the legality
of the bonds. The cost of such

opinion and the printing of the
bonds shall be paid by the City.
Enclose a certified check for 10%
of the par value of the bonds, pay¬
able to the City Treasurer.

Ironwood, Mich.
Bids Rejected — All bids

received for the $25,000 not to ex¬
ceed 4% tax anticipation notes
were rejected, according to re¬
port by William Johnson, City
Manager. Due in three moiiths.
Oakland Township School District
No. 2, (P. O. Rochester), Mich.
Tenders Wanted—F, J. Voll, Di¬

rector Board of Education, will
receive sealed tenders of refund¬
ing bonds Nos. 1 to 37, and certifi¬
cates of indebtedness Nos. 1 to
18, of the district until 8 p.m. on
June 16, 1944. The School Board
reserves the right to accept or re¬
ject any or all tenders in whole
or in part and if no tenders are
received, the bonds and certifi¬
cates may be recalled at par by
lot. All tenders accepted will be
redeemed June 16, 1944. -•

minnesota

Pennington County (P. O. Thief
River Falls), Minn.

Bond Sale—The $42,000 coupon
refunding bonds offered for sale
on May 11—v. 159, p. 1909—were
awarded to Allison-Williams Co.
of Minneapolis, as 1V4S, paying a
price of 100.64, a basis of about
1.156%. Dated June 1, 1944. De¬
nomination $1,000. Due June 1, as
follows: $3,000 in 1947 to 1949,
$5,000 in 1950, and $7,000 in 1951
to 1954. The next highest bid was
a price of 100.37, for HAs.

mississippi

Amory, Miss. '

Bond Sale Details—In connec¬

tion with the sale of the $20,000
1V2 % water reservoir bonds to
Cady,& Co., of Columbus, report
of which/appeared in v. 159, p.

2131, H. C. Brevard, City Clerk,
reports that the bonds were sold
for a price of 100.10, a basis of
about 1.489%.

Madison County (P. O. Canton),
Aaa/;! . Miss. /:>/ /A • ■ A' / ;
Bond Sale—An issue of $74,000

refunding road bonds were
awarded to the Canton Exchange
Bank, recently, as 2s, as follows:
$26,500 Supervisor's Road District

No. 1 bonds.

22,500 Supervisor's Road District
. No. 2 bonds.

15,500 Supervisor's Road District
No. 4 bonds. '

9,500 Supervisor's Road District
No. 5 bonds.

Dated March 1, 1944. ;• Legality
approved by Charles & Trauer-
nicht, of St. Louis. :

missouri

Clayton School District, Mo.
Other Bidders— In connection

with the sale of the $100,000
school bonds to Hill Brothers, of
St. Louis, as %s, paying a price of
100.102, a basis of about 0.719%,
report of which appeared, in v.
159, p. 2131, the following other
bids were submitted:A/A"" A,
Bidder • Int. Rate Price

Harris Trust & Savings :: ; /■■•'
Bank, Chicago, and Clay- -A.;,
ton National Bank, Clay* A> A :

ton ' r 100.089
G. H. Walker & Co % 100.056
Dempsey-Tegeler & Cq.__.__ % 100.053
Central Republic Co., Chi¬
cago % 100.052

City National Bank &
Trust Co., Kansas City__ % 100.012

Paine, Webber, Jackson &
Curtis 4j-~ — % 100.233

Baum, Bernheimer & Co.__ % 100.204
Halsey, Stuart & Co._______ % 100.147
Newhard, Cook & Co., and
Stix & Co % 100.137

Mercantile-Commerce Bank
& Trust Co., St. Louis__ % 100.137

Mississippi Valley Trust
Co., St. Louis— 1 100.739

John Nuveen & Co 1 100.265

nebraska

Consumers Public Power District (P. O. Columbus), Neb.
Bond Offering—V. M. Johnson, General Manager, will receive

sealed bids until 10 a.m. (CWT) on May 31, for the purchase of $41,-
533,000 refunding revenue bonds. Dated July 1, 1944. Due in semi¬
annual installments from Jan. 1, 1946 to Jan. 1, 1972. The offering
consists of $36,324,000 Eastern System refunding revenue bonds and
$5,209,000 Western System refunding revenue bonds. Purpose of the
financing is to refund a like amount of presently outstanding district
bonds. The current offering will mature in semi-annual installments
in accordance with the following consolidated armortization table:
Matuiity Date

January 1, 1946
July 1, 1946
January 1, 1947
July 1, 1947
January 1, 1948
July 1, 1948
January 1, 1949
July 1, 1949
January 1, 1950
July 1, 1950
January 1, 1951
July 1, 1951
January 1, 1952
July 1, 1952
January 1, 1953
July 1, 1953
January 1, 1954
July 1, 1954
January 1, 1955
July 1, 1955
January 1, 1956
July 1, 1956
January 1, 1957
July 1, 1957
January 1, 1958
July 1, 1958

Amount

$430,000
440,000
445,000
450,000
455,000
460,000
465,000
470,000
480,000
485,000
490,000
495,000
500,000
505,000
515,000
520,000
525,000'

.530,000
535,000
540,000
550,000
550,000
560,000
565,000
,570,000
580,000
585,000

Maturity Date

July > 1, 1959
January 1, 1960
July 1, 1960
January 1, 1961
July 1, 1961
January 1,*1962
July 1, 1962
January 1, 1963
July 1, 1963
January 1, 1964
July 1, 1964
January 1, 1965
July 1, 1965
January 1, 1966
July 1, 1966
January 1, 1967
July 1, 1967
January 1, 1968
July 1, 1968
January 1, 1969
July „ 1, 1969
January 1, 1970
July 1, 1970
January 1, 1971
July 1,1971
January 1, 1972

Amount

$590,000
595,000
600,000

% 610,000
615,000

620,000
625,000
630,000
640,000
645,000
655,000
665,000
675,000
690,000
700,000
710,000
720,000
730,000
745,000
755,000
765,000
775,000
785,000
805,000
815,000

10,673,000
January 1, 1959

Said bonds will be redeemable as a whole at any time on and
after July 1, 1949, and in part at any time on and after January 1,
1945 in the inverse order of maturities, at redemption prices with
respect to each such bond as set forth below:

. CALLABLE

1/1/45 to and including.
Thereafter to and incl.__

>)

> >

?> v

" "

>r >>

}> )9

Thereafter

Bonds due to and

including July 1, 1971

.. 7/1/49 at 104
7/1/52 at 103Y2
7/1/55 at 103

- 7/1/58 at 1021/2
7/1/61 at 102
7/1/64 at IOIV2
7/1/67 at 101

.. 7/1/70 at IOO1/2
at 100

Bonds due

January 1,1972

103

IO2V2
102

101i/2
: 101 '

1001/2
100

100
: 100 '

{ 1 1 $

In the event of redemption at any time of part only of the bonds
of a maturity, the particular bonds to be redeemed shall be selected
by lot, and at least thirty days' notice will be given of intention to
redeem. /•/;■

No proposal for less than the par value of the bonds and accrued
interest thereon or for less than the aggregate principal amount of
the bonds to be sold will be considered. The proposals may specify
any number of interest rates for each such issue of bonds, but no
interest rate shall be specified which is not in a multiple of one-
eighth of 1%, and no interest rate may be specified in excess of 3*A%.

Temporary Bonds exchangeable for definitive bonds, or defini¬
tive bonds, at the option of the District, will be delivered in either
New York or Chicago at the option of the bidder, on or about June
30, 1944, against payment for the bonds in available funds in Colum¬
bus, Nebraska. Definitive bonds will be exchanged for temporary

Jpond^ ^ithout cost to the bidder.
.'} rl Tl^District will furnish at or prior to the delivery of the bonds,
^r^rj^mpprary bonds, the opinion of Wood, Hoffman, King & Daw-
vsprp,.DP/ld,Counsel for the District, approving the legality of the issues.
lc) 9d1 (>> i : A t . V /' i V ;

Kimball County (P. O. Kimball),
Neb.

Bond Sale Not Scheduled—It i3
stated by County Clerk K. Linn
that 110 date of sale has been fixed
as yet for the $90,000 county hos¬
pital bonds approved by the voters
at a recent election..

new jersey

Belleville, N. J.
Ordinances Considered on Final

Reading—Recently the Board of
Commissioners considered on final
reading ordinances calling for the
issuance of $8,500 not to exceed
6% road bonds anticipation notes.

A-/;; //acY Lcdi, N. J. ./ »

Bond Offering— Joseph D.
Pacella, Borough Clerk, will re¬
ceive sealed bids until 8 p.m.

(EWT) on June 2 for the purchase
of $384,000 coupon *or registered
refunding of 1944 bonds. < Dated
June 1, 1944. Denomination $1,000.
Due July 1, as follows: $2,000 in
1945, $4,000 in 1946 and 1947,
$5,000 in 1948, $6,000 in 1949,
$7,000 in 1950 and 1951, $8,000 in
1952 and 1953, $10,000 in 1954,
$14,000 in 1955 and 1956, $15,000
in 1957, $16,000 in 1958, $18,000 in
1959, $19,000 in 1960, $20,000 in
1961 and 1962, $21,000 in 1963 and
1964, $23,000 in 1965, $25,000 in
1966, $26,000 in 1967, $27,000 in
1968, $28,000 in 1969, and $16,000
in 1970. Each of the bonds pay¬
able on July 1, 1970, will be re¬
deemable prior to its maturity at
the option of the Borough, at par
and accrued interest, on any in¬
terest payment date after Jan. 1,
1946. Each of the bonds payable
on July 1, 1969, will be redeem¬
able prior to its maturity at the
option of the Borough, at par and
accrued interest on any interest
payment date after Jan. 1, 1947.
Each of the bonds payable on July
1, 1968, will be redeemable prior
to its maturity at the option of
the Borough, at par and accrued
interest on any interest payment
date after Jan. 1, 1948. No bond
may be redeemed prior to its
maturity without the consent of
the holder unless notice of inten¬
tion to redeem the bonds on a

date specified in such notice shall
be published one or more times
at least 30 days and not more than
40 days prior to the date-upon
which such redemption before
maturity is to be made, in a news¬
paper or financial journal pub¬
lished in the Borough of Manhat¬
tan, New !York City. If less than
all of the outstanding bonds of
any one maturity are redeemed
prior to their maturity, the bonds
to be so redeemed will be selected
by lot.- Principal and interest pay¬
able at the Lodi Trust Co., or at
the Public National Bank & Trust
Co., New York City. The bonds
will be sold to the bidder who of¬
fers to accept the least amount of
bonds (the bonds to:be accepted
being those first maturing) and
to pay therefor the highest price,
which must be a sum not less than

$384,000, and not more than $385,-
000. The purchaser musLpay ac¬
crued interest from the date of the
bonds to the date of delivery. No
interest will be paid upon the de¬
posit made by the successful bid¬
der. The approving opinion . of
Reed, Hoyt & Washburn, of New
York, that the bonds are valid and
legally binding obligations of the
Borough, will be furnished the
purchaser. The enactment at any
time prior to the delivery of the
bonds, of Federal Legislation
which in terms, by the repeal or
omission of exemptions or other¬
wise, subjects to a Federal income
tax the interest on bonds of a
class or character which includes
these bonds, will, at the electiort
of the purchaser will relieve the
purchaser from his obligations un¬
der the terms of the contract of
sale and entitle the purchaser to
the return of the amount depos¬
ited with the bid. Enclose a cer¬
tified check, or cashier's or treas¬
urer's check for $7,680, payable to
the Borough.

Middlesex County (P. O. New
Brunswick), N. J.

Bond Offering—Sealed bids will
be received until 10 a.m. (EWT),

*" i A ' A>. '' M'> ,
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on June 1, by Arthur J. Hamley,
County Treasurer, for the pur¬
chase of the following coupon or

registered general improvement
bonds aggregating $42b,U00:
$233,000 Series A bonds. Due on

June 15 as follows: $17,000 in
1945, and $18,000 in 1946 to
1957 inclusive.

190,000 Series B bonds. Due on
!

June 15, $13,000 in 1945; $12,-
000 in 1946 to 1957; $16,000 in
1958, and $17,000 in 1959.

Interest rate is not to exceed

6%, payable J-D. Denomination
$1,000. Dated June 15, 1944. The
bonds will be sold as a combined
issue as though they constituted
orie single issue, and the com¬
bined maturities of said issues of
bonds maturing on June 15, are as
follows: $30,000 in 1945 to 1957,
$16,000 in 1958, and $17,000 in
1959. (7V2-year average.) Rate of
interest to be in a multiple of 14
or one-tenth of 1%, and must be
the same for all of the bonds. No

proposals will ^be considered for
bonds at a rate higher than the
lowest rate at which a legally ac¬

ceptable proposal is received.
Principal and interest payable at
the County Treasurer's office. No
bids will be considered for separ¬
ate issues of bonds, and all propo¬
sals must be for all of said issues
as a combined issue. As between

proposals at the same lowest rate,
bonds will be sold to the bidder
or bidders offering to pay for the
combined issue not less than the

principal amount of $423,000 arid
accrued interest and not more

than $424,000 and accrued inter¬
est, and to accept there for the
least amount of bonds, the bonds
to be accepted to be those first
maturing, and if two or more bid¬
ders offer to take the same least
amount of bonds at the same low¬
est rate of interest then the bonds
will be sold to the bidder or bid¬
ders offering to pay therefor the
highest additional price, which
additional price shall not exceed
by more than $1,000 the par value
of the bonds hereby offered for
sale. Bids" are desired on forms
which will be furnished by the
county. All of said bonds will be
general obligations of the county,
payable from unlimited ad valo¬
rem taxes. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable .by
the terms of any Federal income
tax law hereafter' enacted, the
successful bidder may, at his elec¬
tion, be relieved of his obligations
under the contract to purchase
the bonds and in such case the

deposit accompanying his bid will
be returned. Legality will be ap¬

proved by •; Caldwell, Marshall,
Trimble & Mitchell of New York,
whose opinion will be furnished
to the purchaser without charge.
The bondsbwill be delivered in
New York on June 15, or as soon
thereafter as they can be pre¬

pared. , The right is reserved to
reject any or all bids, or to ad¬
journ the, sale, and any bid not
complying - with the provisions
hereof or offering to pay a pre¬
mium in excess of $1,000 will be
rejected. Enclose a certified
check for 2% of the amount of
bonds bid for, payable to the
County Treasurer.

Runnemede, N.J.
Refunding Bond Exchange

Offer Accepted — The following
report is taken from the minutes
of the May 15 meeting of the
Local Government Board at Tren¬

ton, constituting the Funding
Commission:
The Chairman read a letter

from Edmund D. Bowman to the

effect that the Borough Council
had accepted the offer of Boland,
Saffin & Co. to exchange $245,000
of-refunding bonds at an interest
rate of 3%, subject to the ordi¬
nance becoming effective after the
20 day period.
The following documents were

considered:
Extract from minutes of a meet¬

ing of the Mayor and Council of
the Borough of Runnemede held
on May 2,. 1944, incorporating

"Resolution determining the de¬
tails of issuance of $245,000 re¬

funding bonds of 1944 of the Bo¬
rough of Runnemede, in the
County of Camden, New Jersey."
Ordinance as finally adopted

authorizing the issuance of $245,-
000 refunding bonds of 1944.
After considering the foregoing

documents, it was regularly
moved, seconded and carried that
the assent of the Commission be

given thereto and the Secretary
was authorized to execute the

necessary consents.

Sea Girt, N. J.
Ordinance Considered on Final

Reading — Recently the Borough
Council considered on final read¬

ing an ordinance calling for an is¬
sue of $29,000 not to exceed 6%
Jetty construction bonds. ,

v-^i:(A'NEW YORK
Albany County (P. O. Albany),

■

N. Y.
Bond Sale—The $389,000 bonds

offered for sale on May 25—v. 159,
p. 2131—were awarded to Halsey,
Stuart & Co., as Is, paying a price
of 100.0529, a basis "of about
0.981%, as follows:

$39,000 Home Relief, Series of
1943 bonds. Due May 1, as
follows: $4,000 in 1945 to
1953, and $3,000 in 1954. Is¬
sued to pay a portion of the
cost of home relief, author-^
ized by the Social Welfare
Law; the period of probable
usefulness of the object or

purpose for which the bonds
are issued is not less than 10

■; years.

350,000 Tax Revenue, 1943 bonds.
Due $87,500 May 1, 1945 to
1948. Issued to pay Tax An-

? ticipation notes; authorized
; by the County Law; the pe-

riod of probable usefulness of
the object or purpose for
which the bonds are issued is
not less than 5 years.

Dated May 1, 1944. Denomina¬
tions $1,000 and $500. Other bid¬
ders were as follows: Phelps, Fenn
& Co., and State Bank of Albany,
for Is, at a price of 100.00; First
National Bank, Boston, for 1.10s,
at a price of 100.069.

Auburn, N. Y.
Bond Sale—The $75,000 refund¬

ing bonds offered for sale on May
22—v. 159, p; 2021—were awarded
to the Harris Trust & Savings
Bank, of Chicago, as 0.70s, at a

price of 100.237, a basis of about
0.642%. Dated May 1, 1944. Due
May 1, as follows: $45,000 in 1948,
and $30,000 in 1949. The next
highest bidder was Halsey, Stuart
& Co., for %s, at a price of 100.-
114. Among the other bidders was
the First National Bank, Chicago,
for %s, at a price of 100.101.

Buffalo, N. Y.i;
Bond Sale —The $4,000,000 re¬

funding bonds offered for sale on

May 24—v. 159, p. 2130—were
awarded to the Chase National
Bank of New York, and the
Northern Trust Co., of Chicago, as
0.90s, paying a price of 100.0415, a
basis of about 0.88%. Dated June
1, 1944. Due June 1, as follows:
$800,000 in 1947, $1,000,000 in 1948
and 1949, and $1,200,000 in 1950.
The next highest bidder was:

Phelps, Fenn & Co., Marine Trust
Co., Buffalo, R. W. Pressprich &
Co., Kean, Taylor & Co., Paine,
Webber, Jackson & Curtis,
Graham, Parsons & Co., C. F.
Childs & Co., First of Michigan
Corp., Charles Clerk & Co., Han¬
nahs, Ballin & Lee, R. D. White &
Co., McDonald & Co., and New-
burger, Loeb & Co., for Is, at a
price of 100.279. ,

Cohoes, N. Y.
Bonds Retired by City—Cohoes

paid off another $5,000 in princi¬
pal on outstanding bonds to bring
total principal and interest pay¬
ments since the first of the year
to nearly $45,000. The payment
made May 15 was on judgment
funding bonds.
The city made interest and prin¬

cipal payments of about $31,000
on April 1. This included $10,000
in refunding bonds and interest
payments of more than $21,000.

On May 1 the city made pay¬
ment of $7,000 on public welfare
bonds. This is part of an issue of
$67,672 made on May 22, 1939, to
meet the cost of home relief.
All apply against bond and in¬

terest payments of $136,312.26
scheduled to be made by the city
during 1944. When the payments
are completed Cohoes will be
within its bonded debt 'limit by
$553,625.18, according to a finan¬
cial chart drawn by officials at the
beginning of the present fiscal
year. • ■■■■ •

Erie County (P. O. Buffalo), N. Y.
Bond Sale—The $6,400,000 bonds

offered for sale on May 24—v. 159,
p. 2132—were awarded to a syn¬
dicate composed of Halsey, Stuart
& Co., Otis & Co., of Cleveland,
Paul H. Davis & Co., of Chicago,
Milwaukee Co., of Milwaukee,
Kebbon, McCormick & Co., and
Mullaney, Ross & Co., both of
Chicago, as 0.80s, paying a price of
100.0019, a basis of about 0.791%,
as follows:

$2,900,000 Tax Revenue bonds.
Due March 15, as follows:
$815,000 in 1945, $840,000 in

■ 1946, $680,000 in 1947, $395,-
000 in 1948, and $170,000 in
1949. Issued in anticipation

: '-'."'of the collection of taxes for
the current fiscal year and to

■ fund $2,135,000 of Tax notes
now outstanding issued in an¬

ticipation of the collection of
taxes levied for the fiscal

years 1941, 1942 and 1943. The
period of probable usefulness
of said purpose or object for
which said bonds are issued is
5 years. . V;:V-

3,500,000 General County bonds.
Due March 15, as follows:
$350,000 in 1945, and $525,000
in 1946 to 1951. Issued to pro¬
vide County revenue during
the period of transition from
an accrual to a cash basis.
The period of probable use¬
fulness of said purpose or ob¬
ject for which the bonds are
issued is 7 years.

Dated June 1, 1944. Denomina¬
tion $1,000. The next highest bid¬
der was: Phelps, Fenn & Co.,
Northern Trust Co., Chicago, R.
W. Pressprich & Co., F. S. Mose-
ley & Co., Paine, Webber, Jack¬
son & Curtis, C. F. Childs & Co.,
Harvey Fisk & Sons, Commerce
Union Bank, Nashville, and H. L,
Allen & Co., for 0.90s, at a price
of 100.15.

Gloversville, N. Y.
Water Board Bond Retirement

Scheduled—The following report
is taken from the Gloversville

"Leader-Republican" of May 15:
On June 15, the Gloversville

Water Board will retire $16,000 on
the bonded indebtedness of the
water system, it was announced at
the regular meeting of the board,
held at 1 this afternoon. Burt

Zimmer, president, presided.
Of the total to be retired, $8,000

is according to schedule for they
are due on June 15, but the other
$8,000 is an extra amount of bonds
and not due at this time. The
Board is able to raise the extra

payment, therefore decided to call
in the bonds and save' 1*4% in¬
terest. . 'v;,,'--

\ Kingston, N. Y.
Bond Offering—Sealed bids will

be received until 2 p.m. on June 6
for the purchase of $75,000 storm
water sewer system and sewage
treatment bonds. It was reported
that the State Comptroller's of¬
fice had originally held that the
issue was illegal in light of a new
State law, which becomes effec¬
tive in July. This measure pro¬
vides that when a bond issue is
floated it must be for the full
amount of the cost of the project.
In the case of the present offer¬
ing by Kingston, the total expen¬
diture contemplated in the pro¬

gram is $150,000. Mayor Edel-
muth had requested the City
Council to authorise a bond issue
in that amount, but the governing
body voted to provide 'for''only
half of the cost at this timet It is
learned that the State Maydrs'
Conference later was 'advisbd'by
the Comptroller's office to the ef¬

fect that it was legal for Kingston
to dispose of the $75,000 bonds.
Mayor Awaits Written Opinion

on Bond Illegality—The Kingston
"Leader" of May 16 carries the
following report on the sup¬
posedly illegal $75,000 sewer bond
issue of the said city:
Mayor Edelmuth said yesterday

he was awaiting a written opinion
from Hawkins, Delafield and
Longfellow, New York law firm,
on the bond issue for the Roose¬
velt Park sewer and the sewage
disposal plant before deciding
what further steps he would take.
The mayor: and corporation
counsel Arthur B. Ewig were ad¬
vised by telephone late Friday
that, after conferring with the
State Comptroller's office, the law
firm considered that aru issue of
$75,000, as proposed by the Com¬
mon Council, would be illegal.
The mayor said that as soon as

the written opinion is received, he
would hold a conference with Mr.
Ewig, so that all the legal phases
of the matter could be studied
thoroughly.
"I certainly am anxious to have

the work started," Mayor Edel¬
muth said, "but before any steps
are taken I want all legal angles
gone into in a thorough manner.
I am hopeful that the opinion will
be received today, and if it is I
will get together with Mr. Ewig
at the earliest possible time."
Asked if he would call a special

meeting of the Council, the mayor
said that this would depend upon
the outcome of the conference.
The next regular meeting of the
aldermen is on June 6.
Work on the two projects has

now been halted for almost a

month and several of the work¬

ers, it is understood, have taken
other jobs. .

The proposed bond issue of
$75,000 has been held illegal by
Hawkins, Delafield and Longfel¬
low, bond experts, because under
a new law bonds for the full
amount to complete a job must be
floated at one time. The mayor
has asked for $150,000 to complete
the two jobs.

New York (State of)
•

Details of Sinking Fund Oper¬
ation—As previously reported in
v. 159, p. 2132, State Comptroller
Frank Moore effected sale on May
18 of $7,076,920 New York State
municipal bonds which were held
by him in trust for various sink¬

ing funds. Mr. Moore completed
the transaction for a total of $8,-
251,450, or at a profit of $1,174,-
530 over the par value of the
securities offered. The offering
included $4,714,920 of New York
City corporate stock/ and serial
bonds, with the balance being
made up of bonds of various other
taxing units in the State.

The Chase National Bank of
New York was awarded $1,273,000
New York City obligations as fol¬
lows: *

$300,000 41/4% school bonds at a

price of 109.86. Dated May 1,
1925 and due May 1, 1947.

10,000 4*4% school bonds at
111.47. Dated Nov. 15, 1928
and dye Nov. 15, 1947.

275,000 4*4% various municipal
;

purposes (schools) bonds at
111.73. Dated March 1, 1931
and due March 1, 1948.

25,000 4% school bonds at 111.27.
Dated May 1, 1927 and due
May 1, 1948.

48,000 4y4% school bonds at
112.23. Dated May 1, 1925
and due May 1, 1948.

126,000 414% school bonds at
114.74. Dated Dec. 1, 1929 and
due Dec. 1, 1948.

1,000 4V4% school bonds at 114.-
09. Dated May 1, 1925 and
due May 1, 1949.

60,000 4V2% school bonds at
117.02. Dated Dec. 1, 1929 and
due Dec. 1, 1949.

155,000 41/2% various municipal
purposes and school bonds at
118.93. Dated Dec. 1, 1929 and
due Dec. 1, 1950.

18,000 4% reformatory and school
bonds at 115.34. Dated Jan. 1,
1936 and due Jan. 1, 1951.

50,000 4%% school bonds at
117.20. Dated Feb. 15, 1926 '
and due Feb. 15, 1951,

65,000 4*4% various municipal
purposes (schools) bonds at
117.31. Dated Mar. 1 1931
and due Mar. 1, 1951.

70,000 4% school bonds at 116.07.
Dated May 1, 1927 and due
May 1, 1951.

,5,000 4t4% school bonds at
118.62. Dated Nov. 15, 1928
and due Nov. 15, 1951. v;

65,000 4 M> % school bonds at
1 120.49. Dated Dec. 1,1929 and

due Dec. 1, 1951.

The Chemical Bank & Trust Co.,
of New York was awarded $2,379,-
920 New York City obligations as

follows: . .

315,420 3Vz% rapid transit con¬

struction corporate stock
> bonds at 110.25. Dated Nov.

1, 1901 and due Nov. 1, 1948.
48,000 41/4% various municipal

purposes (schools) bonds at
113.625. Dated Mar. 1, 1931
and due Mar. 1, 1949. -]

21,000 4% reformatory and school
bonds at 114.00. Dated Jan. 1,
1936 and due Jan. 1, 1950.

201,000 4V4% school bonds at
116.00. Dated May 1,1925 and
due May 1, 1950.

20,000 414% school bonds at
117.375. Dated May 1, 1925
and due May 1, 1951. t

25,000 41/4% school , bonds at
117.75. Dated July 1, 1935 and
due July 1, 1951.

1,749,500 31/2% rapid transit con-
> struction corporate stock at

113.75. Dated Nov. 1, 1902
and due Nov. 1, 1951.

The First Boston Corp., was
awarded $1,962,000 New York City
obligations as follows:

$404,000 3V2% rapid transit con¬
struction corporate stock
bonds at 111.73. Dated Nov.
1, 1900 and due Nov. 1, 1949.

373,500 3% rapid transit con¬

struction corporate stock
bonds at 110.122. Dated Nov.

1, 1901 and due Nov. 1, 1950.
284,000 314% rapid transit con¬

struction corporate stock
bonds at 113.20. Dated Nov. 1,
1901 and due Nov. 1, 1950.

The other issues were awarded
as follows:

, ,

To Halsey, Stuart & Co., at
118 59:

$45,000 4.30% : Hamilton County,
county building bonds; Dated
July 1, 19,28 and due $5,000

, July 1, 1946 to 1954. x .. v

To Barr Bros. & Co., at 12^.83:
$51,000 3%% Nassau County

land purchase bonds. Dated
June 15, 1931 and due July
,1,. 1957. x-

To Barr Bros. & Co., at 123.29:
$75,000 3%% Nassau County tu¬

berculosis hospital land pur¬
chase bonds. Dated June 15,
1931 and due $60,000 July 1,
1955 and $15,000 July 1, 1955.

To Smith, Barney & Co., at
109.52:

$15,000 41/4% Saratoga County
hospital and highway bonds.
Dated Sept. 1, 1928 and due •

$5,000 Sept. 1, 1946 to 1947,
• and $5,000 Sept. 1, 1946.

To Wood Struthers & Co., at
115.45:

$15,000 4%% City of Middletown
garbage and refuse inciner¬
ator bonds. Dated Sept. 1,
1929 and due $3,000 Sept. 1,
1946 to 1950.

To Harris Trust & Savings
Bank, of Chicago, at 121.452:
$10,000 51/2% City of Niagara

Falls school bonds. Dated Oct.

1, 1920 and due $5,000 Oct. 1,
1947 and $5,000 Oct. 1, 1950.

To Smith, Barney & Co., at 109.14:
$10,000 514% City of Niagara

Falls school bonds, Series G.
Dated May 1, 1921 and due
May 1, 1946.

To the Manufacturers and Trad¬
ers Trust Co., of Buffalo, at
108.745:

$4,000 5V4% City of Oswego high
school bonds. Dated May 1,
1921 and due May 1,1946.

To C. F. Childs & Co., Sher¬
wood & Co., Commerce Union
Bank of Nashville, and New-
burger, Loeb & Co., at 131.41:
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$153,000 4.40% Village of Catskill
water bonds. Dated Jan. 1,
1930 and due $6,000 Jan. 1,
1947 to 1964, and $9,000 Jan.
1, 1965 to 1969.

To Wood, Struthers & Co., at
117.87:

$33,000 51/2% Village of Ilion
water bonds., Dated July 1,
1921 and due $6,600 July 1,
1946 to 1950.

To Smith, Barney & Co., at
114.61:

$60,000 4V2% Village of Lynbrook
public improvement bonds.
Dated Jan. 1, 1930 and due
Jan. 1, 1947 to 1950.

To Goe. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and
Bacon, Stevenson & Co., at 113.17:
$60,000 41/2% Town of Pittsford,

Druid Hills enlargement of
sewer District No. 1 bonds.
Dated Feb. 1, 1927 and due
$10,000 Feb. 1, 1946 to 1951.

To Wood Struthers & Co., at
117.12:

$26,000 4y2% Towns of Adams and
Rodman, Central School Dis¬
trict No. 1 bonds. Dated May
1, 1926 and due $4,000 Nov. 1,
1946 to 1949, and $5,000 Nov.
1, 1950 to 1951,

To Wood, Struthers & Co., at
121.66: '

• $72,000 4%% Town of Allegany
; U.F.S.D. No. 3 bonds. Dated

May 1, 1924 and due $8,000
Nov. 1, 1946 to 1954.

To Smith, Barney & Co., at
112.88:

$30,000 4 x/2% Town of Arcadia
U.F.S.D. No. 8 bonds. Dated
Nov. 1, 1924 and due Nov. 1,

; 1946 to 1948.

To the Harris Trust & Savings
Bank, of Chicago, at 116.63:
$66,000 4x/2% Towns of Babylon

and Oyster Bay joint U.F.S.D.
: No. 6 bonds. Dated Dec. 1,

1931 and due $11,000 Dec. 1,
1946 to 1951. V: ; ^

To Wood, Struthers & Co., at
117.86:

$50,000 5% Town of Caldwell
U.F.S.D. No. 1 bonds. Dated

July 1, 1926 and due $10,000
Dec. 1, 1946 to 1950.

To Shields & Co., Coffin &
Burr, and Harris, Hall & Co., at
129.04:

$185,000 41/2% Town of Erwin
U.F.S.D. No. 1 bonds. Dated
Mar. 1, 1925 and due $5,000
Mar. 1, 1946 and $10,000 Mar.
1, 1947 to 1964.

To the Union Securities Corp.,
of New York, and Smith, Barney
& Co., at 116.36:
$140,000 4y>% Town of Geddes

U.F.S.D. No. 2 bonds. Dated

April 1, 1922 and due $28,000
v April 1, 1947 to 1951.

To Geo. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and Ba¬
con, Stevenson & Co., at 118.40:
$30,000 4V2% Town of German

Flatts U.F.S.D. No. 1 bonds.
Dated Jan. 1, 1925 and due
$4,000 Jan. 1, 1947 to 1953 and
$2,000 Jan. 1, 1954.

To Geo. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and Ba¬
con, Stevenson & Co., at 122.09:
$75,000 4y>% Town of Hempstead

Common School District No.
3 bonds. Dated Aug. 15, 1926
and due $5,000 Aug. 15, 1946

v- to 1952.

To the Harris Trust & Savings
Bank of Chicago, at 119.447:

$61,000 51/4% Town of Herkimer
U.F.S.D. No. 1 bonds. Dated

■/-: Juiy 1, 1921 and due $10,000
v Aug. 15, 1953 to 1956, $12,000

Jan. 1, 1947 to 1949, $10,000
Jan. 1, 1850, $12,000 Jan. 1,
1951 and $3,000 Jan. 1, 1952.

To Geo. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and Ba¬
con, Stevenson & Co., at 121.07:
$50,000 43/4% Town of Islip

U.F.S.D. No. 13 bonds. Dated

May 1, 1929 and due $1,000
\ May 1, 1947, $7,000 May 1,

1948 to 1949, $9,000 May 1,
1950 to 1952 and $8,000 May
1, 1953.

To the Harris Trust &r Savings
Bank of Chicago at 118.13:

$32,000 53A% Town of Islip U.F.¬
S.D. No. 1 bonds. Dated Oct.
1, 1920 and due $8,000 Oct. 1,
1946 to 1949.

To Geo. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and Ba¬
con, Stevenson & Co., at 122.691:
$55,000 43/4% Towns of Manheim

and Oppenheim U.F.S.D. No.
2 bonds. Dated May 1, 1924
and due $5,000 May 1, 1946,
$10,000 May 1, 1947 and $10,-
000 May 1, 1951 to 1954.

To Geo. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and Ba¬
con, Stevenson & Co., at 128.324:
$167,000 5% Towns of Milo, Ben¬

ton and Jerusalem (Pen Yan
District) U.F.S.D. No. 1 bonds.
Dated Nov. 1, 1929 and due
$15,0.00 Nov. 1, 1946, $20,000
Nov. 1, 1948, $7,000 Nov. 1
1949, $10,000 Nov. 1, 1950,
$20,000 Nov. 1, 1951 to 1955,
and $15,000 Nov. 1, 1956.

To Brown Bros. Harriman &

Co., at 124.808:
$80,000 6% Town of Onondaga

U.F.S.D. No. 1 bonds. Dated
July. 1, 1921 and due $11,000
Jan. 1, 1947, $12,000 Jan. 1,
1948, $13,000 Jan. 1, 1949,
$14,000 Jan. 1, 1950, and-$15,-

;: 000 Jan. 1, 1951 to 1952.
To Barr Bros. & Co., at 125.91:

$64,000 4%% Towns of Persia,
Ferrysburg and Collins U.F.¬
S.D. No. 1 bonds. Dated June
1, 1929 and due $9,000 Dec. 1,
1950, $20,000 Dec. 1, 1951 to
1952, and $15,000 Dec. 1, 1953.

To the Marine Trust Co., of Buf¬
falo, and R. D. White & Co., at
125.81:

$140,000 4%% Town of Rye
U.F.S.D. No. 4 bonds. Dated
Dec. 1, 1930 and due $25,000
Dec. 1, 1952, $80,000 Dec. 1,
1954 and $35,000 Dec. 1, 1955.

To Smith, Barney & Co., at
114.10:

$42,000 41/4% Town of Scarsdale
U.F.S.D. No. 1 bonds. Dated
Julyyl, 1926 and due $12,000
July 1, 1947 and $15,000 July
1, 1948 to 1949.

To the Harris Trust & Savings
Bank, of Chicago, at 128.533:
$100,000 4j/4% Town of Scarsdale

U.F.S.D. No. 1 bonds. Dated
July 1, 1926 and due $5,000
July 1, 1952, $25,000 July 1,
1953 to 1955, and $20,000 July
1, 1956.

To Halsey, Stuart & Co., at
120.80:

$40,000 4%% Town of Seneca
Falls U.F.S.D. No." 1 bonds.
Dated July 1, 1924 and due
$10,000 July 1, 1949 and $15,-
000 July 1, 1950 to 1951.

To Geo. B. Gibbons & Co., Inc.,
Chas. E. Weigold & Co., and Ba¬
con, Stevenson & Co., at 128.34:
$276,000 4.20% Town of Waterloo

U.F.S.D. No. 1 bonds. Dated

April 1, 1928 and due $12,000
April 1, 1946 to 1968.

To Wood, Struthers & Co., at
120.75:

$50,000 41/2% Town of Wayland
U.F.S.D. No. 1 bonds. Dated

July 1, 1928 and due $5,000
July 1, 1946 to 1955.

Niagara Falls, N. Y.
Certificate Offering — S e aled

bids will be received until 11:30
a.m. on May 29 (today), by H. W.
Clark, for the purchase of $105,-
974.83 not to exceed 5% certifi¬
cates of indebtedness. Dated June

1, 1944. Denominations $25,000
and $30,974.83. Due Dec. 1, 1944.
Rate of interest to be in a mul¬
tiple of one one-hundredth of 1%.
Principal and interest payable at
the Marine Midland Trust Co.,
New York.' The certificates will
be general obliations of the city
payable from unlimited taxes, and
will be payable to bearer, with
the privilege of registration as to
principal and interest. Each bid
must be for all of said certificates
and state a single rate of interest.
Said certificates are issued pur¬

suant to the City Charter and the
General Municipal Law as
amended in anticipation of a bond
issue to finance the cost of street
and curb improvements having
periods of probable usefulness of
10 and 5 years, respectively. The

city has a special charter, Chap¬
ter 530, Laws of 1916, as amended.
In the event that prior to the de¬
livery of the certificates the in¬
come received by private holders
from certificates of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the certificates
and in such case the deposit ac¬

companying his bid will be re¬
turned. The approving opinion of
Vandewater, Sykes & Galloway,
of New York, will be furnished to
the purchaser without cost. En¬
close a certified check for $2,120,
payable to the city. - *

Olean, N. Y. ./ ':
Bond Sale—The $105,000 gen¬

eral improvement bonds offered
for sale on May 19—v. 159, p. 2132
—were awarded to Halsey, Stuart
& Co., as 0.80s, at a price of 100.-
088, a basis of about 0.782%. Dated
March 1, 1944. Denomination $1,-
000. Due March 1 as follows: $10,-
000 in 1945 to 1950, and $15,000 in
1951 to 1953. The next highest bid¬
der was Harris Trust & Savings
Bank, Chicago, for 0.90s, at a price
of 100.389. Other bidders were as

follows:
Bidder Int. Rate Price

Barr Bros. & Co 0.90% 100.213
Bankers Trust Co.—, 0.90 100.16
Blair & Co., Inc...——- 0.90 100.07
Mercantile-Commerce Bank ' :>
& Trust Co., St. Louis__ 0.90 100.065

C. P. Childs & Co., and
Sherwood & Co. 0.90 < 100.056

Geo. B. Gibbons & Co., Inc. 1 100.147
National Bronx Bank, New "
York .—- .. 1 100.142

Marine Trust Co., Buffalo
and R. D. White & Co.__ 1 100.069

Salmon Bros. & Hutzler__ 1.10 100.25

Utica, N.
Bond Offering—Thomas J. Nel¬

son, City Comptroller, will re¬
ceive sealed bids until noon

(EWT) on June 1 for the pur¬
chase of $248,000 not to exceed 4%
interest coupon public improve¬
ment bonds as follows:

$150,000 Series A bonds. Due
$15,000 June 1,;1945 to 1954.

40,000 Series B bonds. Due $4,-
000 June 1, 1945 to 1954.

7,000 Series C bonds. Due June
1, as follows: $2,000 in 1945
and 1946, and $1,000 in 1947
to. 1949.

21,000 Series D bonds. Due June
1, as follows: $5,000 in 1945,
and $4,000 in 1946 to 1949.

30,000 Series E bonds. Due $10,-
000 June 1, 1945 to 1947. ^ :

Dated June 1, 1944. Denomina¬
tion $1,000. Rate of interest to be
in a multiple of or one-tenth of
1%, and must be the same for all
of the bonds. Principal and in¬
terest payable in lawful money at
the City Treasurer's office, with
New York exchange. Registerable
as to principal and. interest and
not otherwise. No bids for less
than par and accrued interest
from date of bonds to date of de¬

livery will be considered and all
bids not complying with the terms
of the notice of sale will be re¬

jected. The City is operating un¬
der its City Charter, Chapter 658
of the Laws of 1923, as amended
and the Second Class Cities Law.
The purchaser will be furnished
with the opinion of Wood, Hoff¬
man, King & Dawson, of New
York, that the bonds are valid
and legally binding obligations of
the City, and that the City has
power and is obligated to levy ad
valorem taxes for the payment of
said bonds and the interest there¬
on upon all real property within
the City, subject to taxation by
the City, without limitation of
rate or amount. The bonds will be
delivered to the purchaser on
June 22, 1944, or as soon there¬
after as delivery can be effected.
A prescribed form of proposal will
be furnished on application at the
City Comptroller's office and all
proposals must be unconditional
as therein prescribed. Enclose a
certified check for $4,960, payable
to the City Comptroller.

~ r NORTH CAROLINA

Avery County (P. O. Newland),
-.j..onif/ L'\- o. N, C. ■

*r'Bond Call—Grant Webb, Clerk
of the Board of County Commis¬

sioners. reports that the following
refunding bonds are being called
for payment on July 1, on which
date interest ceases, at par and
accrued interest: /

$33,000 general bonds Nos. 2 to 11,
23, 27, to 33, 36 to 38, 41 to 43,

"' 53 to 55, and 65 to 70, for
$1,000 each, . ;

27,000 school bonds Nos. 12 to 19,
21, 22, 25, 26, 34, 35, 39, 40, 45,
56 and 57, for $1,000 each, and
Nos. 46 to 52, and 58 to 64, for
$500 each.. : .:v ,

Dated July 1, 1938. Due July 1,
1963. Holders must present their
bonds with Jan. 1,. 1945^.and sub¬
sequent interest coupons attached,
at the Central Hanover Bank &
Trust Co., New York City, for
payment, r : : /. /-V/ 'r/y

Highlands, N. C. . j
< Bond Call — Jack H. Wilcox,
Clerk, Board of Commissioners,
reports that 4% electric light and
sewer refunding bonds Nos. 11,
12 and 13, are called for payment
on July 1, 1944, on which date in¬
terest ceases, at par and accrued
interest, at the Central Hanover
Bank & Trust Co., New York City.
Dated July 1, 1938. Due July 1,
1968. ; Holders should present
bonds for payment on or before
date called, with July 1, 1944 and
subsequent coupons attached,/,.

McDowell County (P. O. Marion),
'•/-.// N.

Bond Call—Mary G. Burgin,
County Accountant, reports5 that
the following highway bonds are
called for payment on July 1,
1944, on which date interest
ceases, at the Chase National
Bank, New York City: •
Bonds Nos. 21 to 25 and 91 to

93, dated July 1, 1919, due July 1,
1949. •-

Bonds Nos. 196 to 201 and 205
to 209, dated July 1, 1920, due
July 1,1950.>V:
Bonds- Nos. 331 to 341, dated

July 1, 1921, due July 1, 1951.

Randolph County, Asheboro School
District (P. O. Asheboro), N. C.
V Bonds Voted — At the election
held recently the $550,000 site
purchase and construction bonds
were voted. ' ■ . v" /

Rutherford County (P. O. Ruther-
i fordton), N. C.

Other Bidders—W. E. Easter-

ling, Secretary Local Government
Commission, submits the following
list of other bidders in connection
with the sale of the $64,000 re¬

funding bonds to the First Secur¬
ities Corp., ofDurham, Vance,
Young Hardin, of Winston-
Salem, and Crouse, Bennett,
Smith & Co., of Detroit, as 21/4S,
at a price of 100.63, a basis of
about.2.21%, report of which ap¬
peared in v. 159, p. 2133:
Bidder ' ; ■' l* vrV"• int. Rate Price

Stranahan, Harris & Co.,
Inc. — . 2*4% 100.36

Mercantile-Commerce Bank
& Trust Co.. St. Louis » 2'A 100.15

McDaniel Lewis & Co 2V2 101.77
Pox, Reusch & Co., and
Browning & V/ 100.87

R. S. Dickson & Co 2Vn 100.70
Weil, Roth & Irving Co.___ 2V2 100.38

Sampson County (P. O. Clinton),
N. C. i".'

Bond Sale — The $75,000 road
and bridge refunding bonds of¬
fered for sale on May 23—-v. 159,
p. 2133—were awarded to R. S.
Dickson & Co.',. Charlotte, paying
a price of 100.03, a net interest
cost of 1.909%, as follows: For
$35,000 maturing June 1, $6,000 in
1958, $14,000 in 1959, $15,000 in
1960, as 13/4s, and $40,000 matur¬
ing June 1, 1968, as 2s. Dated
June 1, 1944. Denomination $1,000.
The next highest bidder was: John
Nuveen & Co., for $6,000, lsAs,
and $69,000, 2s,* at a price of
100.109.

Wilkes County (P.O. Wilkesboro),
N. C. '

Bond Call—It is stated by C. C.
Sidden, Clerk of the County Board
of Commissioners, that all out¬
standing 4% school funding bonds,
are being called-for. payment on
July 1, 1944, on which date in¬
terest shall cease, at par and ac¬
crued interest, at the Chase Na¬
tional Bank in New York City.
Dated July 1, 1935. Due on July

1, 1950. All of said bonds are regn
istered as to principal and interest
in-the names of the various
holders. ~ ' * * V

-Ibmo ■}['"
Athens, Ohio

^ ;
Bonds Authorized — The C i t y

Council passed recently an ordi¬
nance calling for an issue of $9,000
not to exceed 4% interest special
assessment street improvement
bonds. Dated June 1, 1944. De¬
nomination $500. Due in 10 equal
annual installments.

Bedford, Ohio ' .

Refunding Discussed—The City
Council met recently to discuss a

$430,000 special assessment bond
refunding program that will be
undertaken this year.-

Coal Grove, Ohio I
Notes Authorized—The Village

Council passed recently an ordi¬
nance calling for an issue/ of
$6,000 improvement notes in an/
ticipation of a bond issue. ]

s- Girard, Ohio
Bonds Authorized—The City;

Council recently passed -an ordi¬
nance calling for an issue of $4,-i
600 street sweeper bonds. ; ; ^

Litchfield Township Rural School
District (P. O. Litchfield), Ohio :
Bonds Voted— Mrs. E. Ei

Bounds, Clerk Board of Education;
reports that at the primary elec¬
tion held recently, the $3,500 2% *

school heating plant equipment
bonds were voted. Due in 5 years; '

* Marshallville, Ohio
Bond Sale—The $25,000 street

improvement bonds offered for
sale on May 16—v. 159, p. 1910—r
were awarded to Fox, Reusch &
Co., of Cincinnati, as sAs, at par,
Dated March 1, 1944. Denomina¬
tion $1,000, one for $1,100. Duel
Nov. 1, as follows: $1,100 in 1945, $
$1,000 in 1946 and 1947, $2,000 ip
1948, $1,000 in 1949 to 1951, $2,000
in 1952, $1,000 in 1953 to 1955, $2,-
000 in 1956, $1,000 in 1957 to 1959:
$2,000 in 1960, $1,000 in 1961 to
1963, and $2,00 in 1964. Other bid-.
ders were as follows: •

a Bidder Int. Rate Price
National Bank of Orrville- 2'A % .< 100.03
Wayne County National ]
Bank, Wooster 3 100.19

Pohl & Co.- 4 100.34

Mason School District (P. O.
x Mason), Ohio V.V'iu:,;, -;y:;

Bonds Voted—It is reported by
L. A. Voorhis, Clerk of the Bogrd
of Education, .that at the primary
election on May 9, the voters ap¬
proved the issuance of $10,000
school heating system bonds. , f

New Philadelphia, Ohio v

No Action Taken — Lester B:
Stonebrook, City Auditor, reports
that no action has been taken as

yet by the City Council regarding
the issuance of airport bonds.

Ohio (State of) ^

Municipal Market Unchanged—*
J. A. White & Co., Cincinnati, re¬
ported under date of May 24 as
follows: Prices in the Ohio muni¬
cipal market have held steady and
unchanged this week, for the sec-'
ond consecutive week. Our index
of the yield for 20 Ohio bonds,
based on the bid side of the mar¬

ket remains today at 1.31%, The
index for 10 high-grade bonds re-?
mains unchanged at 1.16%, and
for 10 lower-grade bonds at 1.46%.

Reading, Ohio
City Plans Indefinite— In conn

nection with the report that an-
election would be held in June
to vote on an issue of $50,000
street improvement bonds, Paul
Mengelkamp," City Auditor, re¬
ports that it is still indefinite as
to just what the city is going to
do about plans for street improve-,
ment. ;; * . • ; - * • ;

Springfield, Ohio
Street Bond Issue Considered—

A bond issue of about $63,000 has
been proposed for an extensive
street improvement program:
Bonds will be dated March 1, 1944
and will be in denominations of
$1,000 each. Interest rate will be
2V2% payable semi-annually. A
tax levy to guarantee the payment
of this issue will be made.
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Toledo, Ohio
- Bond Offering — Rudy Klein,
•City Auditor, will receive sealed
•bids until noon on June 13, for the
•purchase of $716,500 3% coupon

•refunding bonds. Dated July 1,
1944. Denomination $1,000, one
for $500. Due Nov. 1, as follows:
$16,500 to 1950, $50,000 in 1951,
$100,000 in 1952, $150,000 in 1953,
and $200,000 in 1954 and 1955.
Bidders may bid for a different
rate of interest in a multiple of
V4 of 1%. Principal and interest
payable at the Chemical Bank &
Trust Co., New York. No bids for,
Jess than par and accrued interest
to the day of delivery will be ac¬

cepted. All proceedings incident
,'to the proper authorization of this
issue will be-taken under the di¬
rection of a bond attorney whose
opinion as to the legality of the
.bonds may be procured by the
purchaser at his expense. Said
bonds may beJ exchanged for
bonds registered as to principal
and interest' at the request of the

; owner. Enclose a certified check
for 1% of the bonds bid for, pay¬
able to the Commissioner of the

Treasury. ■ .,,■ ■ ■/ ■

Wadswortk, Ohio
Bond Ordinance Passed— An

.ordinance has been passed by the
•Village Council calling for an is¬
sue of $11,000 bonds to pay off

• street improvement notes. )f.i

::. ■' / /J/// OKLAHOMA
j

, Cement, Okla. :

, Bond Offering — C. M. Stepp,
• Town Clerk, will receive sealed
bids until 8 p.m. on June 5 for the
.purchase of $5,000 water works
•extension bonds, originally of-

. fered for sale on May 15.

Cromwell Joint Independent School
'

District No. 11, Okla. i
: Bond Sale—The $3,000 school
furniture bonds offered for sale
on May 19 were awarded to the
Okemah National Bank Of Oke-

*mah, as l%s, paying a price of
100.166; a - basis of about 1.45%.
Due $2,000 in 1947.' and $1,000 in
1948.::
j ; Enid School District, Okla.' •/

> Bond Election Held—I. V. Mil-

;ler, Clerk Board of Education, re-
sports that an election was held
; recently to submit to the voters
an issue of $700,000 construction!

"; bonds.://■:'• . :t /.■ V.V " j
Grant County School District No.

93 (P. O. Lamont), Okla. ! 1
• Bond Offering — Sara L. Nor-^
]man, District Clerk, will receive
sealed bids until 2 p.m. on May.
22 for the purchase of ■ $5,000
building bonds. Due $400 in 1947

/to 1957, and $500 in 1958. The
'bonds will be sold to the bidder
. offering the lowest rate of inter¬
est and agreeing to pay par and
accrued interest. Enclose a certi¬
fied check for 2% of amount bid.

. Bond Sale—The $5,000 building
bonds offered for sale on May 22
were awarded to Calvert & Can-

field, of Oklahoma'City, as l3As,
paying a price of 100!327, a basis
of about 1.708%. The next highest
bidder was R.J. Edwards, Inc., for
T%s, paying a price of 100.20. /
i Guymon, Okla.
[ Bond Election—It is reported
.that an'election is scheduled for
.June 2 in order to have the voters

.pass on the issuance of $14,000
gas distribution system bonds.
Due in 10 years.

'

Hollis, Okla.
> Bond Sale Details—In connec¬

tion with the sale of the $68,000
water works system bonds to a

syndicate headed by the First Na¬
tional'Bank & Trust Co., of Okla¬
homa City, report of which ap¬

peared in v. 159, p. 2133, Zana
McFall, City Clerk, now reports
that the bonds were sold at 102.60,
a nej interest cost of 2.175%, as
follows: $56,000 maturing $4,000
in 1948 to 1961, as 2^s, and $12,-
000 maturing $4,000 in 1962 to
1964, as 2s.

Midwest City, Okla.
Bond Sale—The $25,000 fire sta¬

tion and equipment bonds offered
for sale on May 18 were awarded
to W. P. Atkinson and J. W. Lyon,
both of Oklahoma. City.

• Oklahoma (State of)
Tax Revenues Show Decrease—

Collections of the State Tax Com¬
mission for April were said to be
$250,479 lower than in April, 1943,
a decrease of 4.08% . Total collec¬
tions last month were $5,882,774,
compared with $6,133,252 a year
earlier. ■ ' ;

.

For the first ten months of the
current fiscal year, receipts
amounted to $60,140,726, up $993,-
246, or 1.68%, over collections of
$59,147,481 in the similar months
of the preceding fiscal period.
The only major taxes showing

a substantial increase last month
were the sales and cigarette taxes.
While gasoline taxes Were the
major source of revenue in 1943,
the sales tax has replaced it as
the largest levy.

Quapaw, Okla.
Bond Sale Details—In connec¬

tion with the sale of the $31,000
water works refunding bonds, re¬
port of which appeared in v. 158,
p. 2524, Vernon B. Anderson,
Town Clerk, reports that the
bonds were sold to William M.
Thomas, of Miami, Oklahoma, as

4s, at par. Denomination $5,000.
Due in 10 years. ■■■'■/';

OREGON

Astoria, Ore.
Bond Offering—O. K. Atwood,

City Aud., will receive sealed bids
until 10 a.m. (PWT) on May 29
for the purchase of $1,000,000 not
to exceed 2%% interest coupon

refunding Series A, bonds/Dated
July 1,1944. Denomination $1,000.
Due July 1, as follows: $81,000 in
1945 to 1947, $82,000 in 1948 to
1950, $60,009 in 1951, $61,000 in
1952, $62,000 in 1953, $63,000 in
1-954, $64,000 in 1955, $65,000 in
1956, $66,000 in 1957, $67,000 in
1958, $68,000 in 1959, $69,000 in
1960, $70,000 in 1961, $71,000 in
1962, $72,000 in 1963, $73,000 in
1964, $74,000 in 1965, $75,000 in
1966, $76,000 in 1967, $77,000 in
1968, and $78,000 in 1969./The City
reserves the right , upon 30 days'
prior published notice to redeem
in numerical order at par . value
and accrued interest on July ^
1950, and upon any interest paying
date thereafter, any or all of the
bonds maturing in the years 1951
to 1969. Principal and interest
payable at the City Treasurer's
office. The bonds will be awarded
to the bidder offering the lowest
net interest cost upon the issue,
premium offered, if any, consid¬
ered, and will be delivered com¬

plete at the expense of the City*
at such city in Oregon as the suc¬
cessful bidder shall name. The
bonds will be sold at not less than
par value and accrued interest*
The principal of and interest upon
the bonds are payable from ad
valorem taxes without limitation
as to rate of amount, upon all the
real or personal property within
the limits of the City , so taxable
for its purposes. The City will
furnish the legal opinion of Wood,
Hoffman, King & Dawson, of New
York, as to the legality of the
bonds and the regularity of their
issue. The City reserves the right
to waive any and all informalities
.in-bids, and to reject any or all
bids. Each bid must.be uncondi¬
tional and be accompanied by a
certified check for $36,000, pay¬
able to the City.. An issue of $1,-
740,000 refunding bonds offered
for sale on Nov. 25, 1943, and no
bids were received.

Oregon (State of)
Local Units Will Benefit From

Liquor Permits Increase—Oregon
municipalities will receive ap¬

proximately $260,000 from liquor
permit fees this month under a

new ruling of the attorney gen¬
eral to the effect that cities are

entitled to the full 50-cent in¬
crease in liquor permit fees. It is
estimated cities will receive be¬
tween 55 and 60 cents per capita
from this source alone during the
current fiscal year.

Portland, Ore.
Bonds Voted—It is stated by J.

O. Bredemeier, City Auditor, that
at the primary election held on

May 19, the voters approved the
issuance of the following bonds

aggregating $15,000,000: $12,000,-
000 sewage disposal, general obli¬
gation, and $3,000,000 dock con¬
struction bonds.

PENNSYLVANIA

Aston Township School District
(P. O. Village Green, Media, R. D.

No. 2), Pa.
Bond Offering— H o w a r d T.

Weir, District Secretary, will re¬
ceive sealed bids until 8 p.m.

(EWT) on June 6 for the purchase
of $20,000 %, 1, VA, 1V2, -1% or
2% coupon school bonds. tDated
July I, 1944. Denomination $1,000.
Due $2,000 July 1, 1947 to 1956.
Bids will be received for the en¬

tire issue at any of the above rates
of interest but no bid combining
two different rates of interest will
be accepted. Registerable as to
principal only. Payable from un¬

limited ad valorem taxes within
the taxing limitations imposed by
law upon school districts of this
class. Said bonds and the interest
thereon will be payable without
Reduction for any tax or taxes,
except succession or inheritance
taxes, now or hereafter levied or
assessed thereon under any pres¬
ent or future law of the Common¬

wealth, all of which taxes the
District assumes and agrees to
pay. The bonds will be sold to the
highest responsible bidder, pro¬
vided such bid is not less than

par and accrued interest. The
highest responsible bidder shall be
the one who, having complied with
the conditions of sale, offers to
take the whole amount of the is¬
sue at the lowest interest cost to
the municipality, which shall be
determined by deducting from the
total amount of interest to be paid
on account of such bonds during
the life thereof, the amount of
premium offered, if any, over and
above the face amount of the is¬
sue. The enactment, at any time
prior to the delivery of the bonds,
of Federal legislation which in
terms by the repeal or omission of
exemptions or otherwise, subjects
to a Federal income tax the in¬
terest on bonds of a class or char¬

acter which includes these bonds,
will, at the election of the pur¬

chaser, relieve the purchaser from
his obligations under the terms of
the contract of sale and entitle the

purchaser to the return of the
amount deposited with the bid.
Issued subject to the favorable
opinion of Townsend, Elliott &
Munson, of Philadelphia, and will
be delivered to the purchaser only
if and after the proceedings au¬

thorizing the issuance thereof have
been approved by the Department
of Internal Affairs. Enclose a cer¬

tified check for 2% of the face
amount of the bonds, payable to
the District Treasurer. ; '

Cambria County (P. O. Ebens-
burg), Pa.

Bond Sale — The $250,000 gen¬
eral obligation refunding bonds
offered for sale on May 23—v. 159,
p. 1910—were awarded to E. H.
Rollins & Sons, of Philadelphia,
Glover & MacGregor, of Pitts¬
burgh, and Charles Clark & Co.;
of Philadelphia, as Is, paying a
price of 100.536, a basis of about
0.84%/. Dated June 15, 1944. De¬
nomination $1,000. Due June 15,
as follows: $41,000 In 1945 and
1946, and $42,000 in 1947 to 1950.
Other bidders were as follows:

Singer, Deane & Scribner, Peo¬
ples-Pittsburgh Trust Co., Gra¬
ham, Parsons & Co., and A. Web¬
ster, Dougherty & Co., for Is, at
a price of 100.388.

Hopewell Township School District
(P. O. Ambridge), Pa.

Bond Issuance Voted — The
School Board recently voted to
issue $24,000 building addition
bonds.

'

McKeesport, Pa.
Court Action On Special As¬

sessments — Four city Officials
were subpenaed recently to ap¬

pear Sept. 6, before judges of
Common Pleas Court for pre-trial,
of improvement bond suits in
which the city is defendant, ac¬

cording to report. Ordqi;ed tp, ap¬
pear and bring with them various
records are: William Moldovan,

City Solicitor; W. H. Andrews,
Deputy Collector; Robert J. Mam-
pler, Deputy Controller; Mary A.
Fargo, City Clerk. The order is
the result of 36 bondholders tak¬

ing court action, alleging the city
refused to honor certain bonds is¬
sued in past years to help pay for
improvements. Total amount in¬
volved is $240,931 plus interest ac¬
crued since early this year.

*

Scranton, Pa.
Mayor Approves Bond Issue

Appropriation—The Scranton
"Times" of May 12 carried the fol¬
lowing report on the most recent
development on a proposed bond
issue: .•.■••■; .

Mayor Howard J. Snowdon has
approved a recommendation for a

$13,900 bond issue appropriation
requested by Sidney R. Willis,
Superintendent of the Bureau of
Police and Fire Alarms, Director
of Public Safety Fred A. West-
pfahl informed members of coun¬
cil at their meeting today.
A week ago, the public safety

executive forwarded a copy of
Willis' proposal to council, ex¬
plaining that $12,000 is needed for
the installation of underground
cables and conduits and $1,900 for
a truck for the bureau's mainten¬
ance crew..1 './//"'■/• /.
The councilmen, in line with a

policy established some time ago
under which no requests for ap¬

propriations to administration de¬
partments are considered unless
they carry the approval of Mayor
Snowdon, returned the communi¬
cation to Westpfahl. The latter to¬
day returned it with the mayor's
signature of approval attached.

SOUTH CAROLINA

Orangeburg, S. C.
Bond Election—L. F. Theiling,

City Clerk, reports that an elec¬
tion has been called for June 6 to
submit to the voters $210,000 re¬

funding bonds.

SOUTH DAKOTA

Beadle County (P. O,Huron),
'':;'v s- D-
Bond Offering—Howard T. Sho-

ber, County Auditor, will receive
sealed bids until 2 p.m. on June 7,
for the purchase of $430,000 not
to exceed lV%% interest refunding
bonds. Dated June 1, 1944. Due
July 1, as follows: $10,000 in 1945,
$20,000 in 1946 to 1948, $30,000 in
1949 to 1955, $35,000 in 1956 and
1957, and $40,000 in 1958 and 1959.
Optional at par as follows: Bonds
maturing in 1949 to 1953, optional
July 1, 1948 and any interest date
thereafter; bonds maturing in 1954
and 1955, optional July I, 1947 and
any interest'date thereafter; bonds
maturing in 1956 , and 1957, op¬
tional July 1, 1946 and any inter¬
est date thereafter, and bonds ma¬
turing in 1958 and 1959, optional
July 1, 1945 and any interest date
thereafter. The successful bidder
is to furnish the printed bond
forms and legal opinion and the
bonds Will be made payable at any
suitable bank or trust company

designated by him.1 Enclose a cer¬
tified check for $8,600, payable to
the County Treasurer,

TENNESSEE

Chattanooga, Tenn.
Bond Offering — E. D. Bass,

Mayor, will receive sealed bids
until 11 a.m. (CWT) on May 31
for the purchase of $6,040,000 elec¬
tric power refunding revenue,
Series AA bonds. Dated June 1,
1944. Denom. $1,000. Due July 1,
as follows: $530,000 in 1960, $540,-
000 in 1961, $560,000 in 1962,
$570,000 in 1963, $590,000 in 1964,
$610,000 in 1965, $630,000 in 1966,
$650,000 in 1967, $670,000 in 1968,
and $690,000 in 1969, Redeemable
at the option of the City after 30
days' published notice on any in¬
terest payment date in inverse
numerical order, at the principal
amount thereof together with ac¬
crued interest to date of redemp¬
tion, plus a premium of xk of 1%

1

for each year, or fraction thereof,
but said premium not to exceed
4% of par value from the date of
redemption to the date of matur¬
ity of the bonds called for re¬

demption. Bidders shall name a

rate or rates of interest to be
borne by the bonds in multiples
of V\ or 1/10 of 1%, In no event *
shall the named rate or rates of
interest after deducting the pre¬
mium bid (if any) from the ag¬
gregate of interest at the rate or

rates named over the life of,the
bonds, cause a net interest cost to
the City in excess of 1%% per
annum for the bonds. The named
rate may be uniform for the en¬

tire series of all of the bonds or

may be split so as to name more
than one rate. There shall not bo
more than two rates for any one

maturity, Principal and interest
payable in lawful money at the
Guaranty Trust Co., New York, or
at the Hamilton National Bank,
Chattanooga. The successful bid¬
der must pay for said $6,040,000
bonds not less than the principal
amount of $6,040,000 and accrued
interest thereon to date of deliv¬
ery. The legality of the bonds will
be approved by Caldwell, Mar¬
shall, Trimble & Mitchell, of New
York, whose legal opinion will
state in effect that the bonds have
been authorized in accordance
with the Constitution and Statutes
of the State and constitute valid
and legally binding obligations of
the city, payable solely from rev¬
enues to be derived from the op¬
eration of the city's municipal
electric power plant and distribu¬
tion system; that the city and the »
Electric Power Board of Chatta¬
nooga have covenanted to fix and
collect such rates and charges and
to revise same from time to time
whenever necessary for the facili¬
ties of the municipal electric
power plant and distribution sys¬
tem; as will always provide rev¬
enues sufficient to pay the prin¬
cipal and interest on the bonds
offered for sale and all bonds
heretofore or hereafter issued
pursuant to a resolution of the
Board of Commissioners, No.
2259, adopted and approved July
27, 1939, in addition to paying the
necessary expenses of operating
and maintaining the system and
all other obligations and indebted¬
ness payable from such revenues,
and that such rates and charges
shall not be reduced so as to be

insufficient to provide revenues
for said purposes; that said bonds
shall be on a parity and rank
equally as to lien and source and
security for payment from such
revenues, and in all other respects
with all of the outstanding Elec¬
tric Power Revenue bonds, Series
A, dated July 1, 1939, issued pur¬
suant to said resolution adopted
and approved July 27, 1939, and
any bonds hereafter issued pur¬
suant to said resolution, and that
the holders of the bonds offered
herein shall have all of the rights,
powers and remedies which said „

holders would be entitled to if

they were the owners and had
possession of the original Electric
Power Revenue bonds, Series A,
dated July 1, 1939, or the Electric
Power Refunding Revenue bonds,
Series A, dated Dec. 1, 1943, for
the refinancing of which the
bondes offered herein are to be
issued. The opinion will further
state that the interest on the
bonds is exempt from Federal in¬
come taxes under existing laws,
and that both principal and inter¬
est are exempt from taxation by
the State or any county or mu¬

nicipality thereof, except from
inheritance, transfer and estate
taxes. Such opinion will be fur¬
nished to the purchaser without
charge. Bids are desired on forms
which will be furnished by the
City. Delivery will be made at
the Guaranty Trust Co., New
York, *on June 30, 1944, and the'

successful bidder shall be obli-
! gated to take delivery of and pay
"for said bonds on said date, un¬

less another date of delivery is
agreed upon between the city and
the successful bidder. No bids
will be considered for said bonds

offering to pay less than the par
value thereof plus accrued inter¬
est thereon. Bidders may offer a

premium if desired. The award of
the bonds will be made on the

basis of the lowest net interest

cost to the city for all of the
-; , : I , i 11 . i • i
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bonds in the aggregate principal
amount of $6,040,000. Comparison
of the lowest net interest cost, as
a basis for the award, will be
made by taking the aggregate of
Interest at the rate or rates
named over the life of the bonds,

apd deducting therefrom the pre¬
mium, if any, specified in the bid,
to determine the net interest cost
to the city. In the event that prior
to the delivery of the bonds the
income received by private hold-

. ers of bonds of the same type and
character shall be taxable by the
terms of any Federal tax law
hereafter enacted, the successful
bidder may, at his election, be re¬
lieved of his obligations under the
contract to purchase the bonds
and in such case the deposit ac¬

companying his bid will be re¬
turned. The- city reserves the
right to reject any or all bids, and
bids not complying with the pro¬
visions hereof will be rejected.
All bids must be unconditional
and be accompanied by a certi-
J&ed check for $120,800, payable
to the City Treasurer.

Chattanooga Housing Authority,
Tenn.*

Bond Sales — The $1,881,000
/Series A (First Issue) semi¬
annual1 (A&O) refunding bonds
offered for sale on May 23 —

v. 159, p. 2023—were awarded to
i a syndicate composed of Phelps,
Fenn & Co., Lehman Bros., F. S.
Moseley & Co., R. W. Pressprich
& Co., Union Securities Corp.,
Lazard Freres & Co., Equitable
Securities Corp., all of New York,
Robinson-Humphrey Co., of At¬
lanta, Hemphill, Noyes & Co:;
.-Harvey Fisk & Sons, Reynolds &
Co., all of New York, McDonald &
Co., of Cleveland, White, Hattier
& Sanford, Seharff & Jones, Kings-

•

bury & Alvis, all of New Orleans,
; and Bullington-Schas & Co., of
Memphis, at a price of 100.00, a
net interest cost of 1.7354%, as
follows*. • For $181,000 maturing
April 1, $32,000 in 1945, $34,000 in
1946, $36,000 in 1947, $38,000 in
1948, $41,000 in 1949, as 6s, $86,-
000 maturing April 1, $42,000 in
1950, $44,000 in 1951, as 2%s,$91,-
000 maturing April 1, $45,000 in
1952, $46,000 in 1953, as 244s, $47,-
000 maturing April 1, 1954, as 2s,
$854,000 maturing April 1, $48,000
in 1955 and 1956, $49,000 in 1957,
$50,000 in 1958 and 1959, $51,000
in 1960, $52,000 in 1961, $53,000 in
1962, $54,000 in 1963 and 1964,
$55,000 in 1965, $56,000 in 1966,
$57,000 in .1967, $58,000 in 1968,
$>59,000 in 1969, $60,000 in 1970, as
1%s, and $622,000 maturing April
1, $60,000 in 1971, $61,000 in 1972,
$62,000 in 1973 to 1975, and $63,-
000 in 1976 to 1980, as l%s.
The above syndicate was also

warded the $1,429,000 Series A
(Second Issue) semi-annual
(A&O) refunding bonds at a

price of 100.00, a net interest cost
of 1.6995%, as follows: For $152,-
000 maturing April 1, $27,000 in
1945, $29,000 in 1946, $30,000 in
1947, $32,000 in 1948, $34,000 in
1949, as 6s, $73,000 maturing April
1, $36,000 in 1950, $37,000 in 1951,
us 2%s, $77,000 maturing April 1,
$38,000 in 1952, $39,000 in 1953, as
2!4s, $40,000 maturing April 1,
1954, as 2s, $721,000 maturing
April 1, $40,000 in 1955, $41,000 in
1956 and 1957, $42,000 in 1958,
$43,000 in 1959 and 1960, $44,000
in 1961, $45,000 in 1962 and 1963,
$46,000 in 1964, $47,000 in 1965
and 1966, $48,000 in 1967, $49,000
in 1968, $50,000 in 1969 and 1970,
as 1^/2s, $260,000 maturing April
1, $51,000 in 1971, $52,000 in 1972
to 1974, $53,000 in 1975, as l%s,
and $106,000 maturing *$53,000
April 1, 1976 and 1977. as iy2s.
The balance of $333,000 (First

Issue) maturing April 1, 1981 to
1998, will be taken by the FPHA,
as Series B, at 3%. ft
The balance of $253,000 (Second

Issue) maturing April 1, 1978 to
1998, will be taken by the FPHA,
as Series B, 344%.
Both issues are dated Oct. 1,

1940.

Bonds Offered for Investment—
The successful bidders reoffered
the above bonds for general sub¬
scription at prices to yield from

0.30% to 1.50%, for maturities up
to 1967. For the 1968 to 1985 ma¬

turities the bonds are offered at a
dollar price of 100 to 90 These
bonds are said to be legal invest¬
ments for savings banks and trust
funds in New York and other
States, They are exempt from all
present Federal income taxes.

Memphis Housing Authority, Tenn.
Bond Sale—The $5,738,000 semi¬

annual (M-N) refunding Series A
bonds offered for sale on May 23
—v, 149, p. 2023—were awarded
to a syndicate composed of Shields
& Co., Hornblower & Weeks,
Tucker, Anthony & Co., Spencer
Trask & Co., White, Weld & Co.,
Coffin & Burr, Lee JHigginson
Corp., Bear, Stearns & Co., all of
New York, Schoellkopf, Hutton &
Pomeroy, of Buffalo,1 Laurence M.¬
Marks & Co., Otis & Co., First of
Michigan Corp., all of New York,
Stroud & Co., of Philadelphia,
Harris, Hall & Co., of Chicago, W.
E. Hutton & Co., of Cincinnati,
Gregory & Son, Newburger, Loeb
& Co., Merrill Lynch, Pierce,
Fenner & Beane, R. D. White &
Co., Gruntal & Co., all of New
York, H. M. Byllesby & Co., of
Chicago, Newburger & Hano, of
Philadelphia, Starkweather & Co.,
of New York, J. M. Dain & Co.,
of Minneapolis, J. R. Williston &
Co., Minsch, Monell & Co., both
of New York, J. H. Hilsman & Co.,
of Atlanta, Jack M. Bass & Co., of
Nashville, and Leftwich & Ross,
of Memphis, a price of 100.00, a
net interest cost of 1.705%, as fol¬
lows: For $554,000 maturing Nov.
1, $83,000 in 1944, $87,000 in 1945,
$90,000 in 1946, $94,000 in 1947,
$98,000 in 1948, $102,000 in 1949,
as 4s, $212,000 maturing Nov. 1,
$105,000 in 1950, $107,000 in 1951,
as 244s, $333,000 maturing Nov. 1,
$109,000 in 1952, $111,000firri953,
$113,000 in 1954, as l%s, $1,661,-
000 maturing Nov. 1, $115,000 in
1955, $117,000 in 1956, $119,000 in
1957, $121,000 in 1958, $123,000 in
1959, $125,000 in 1960, $128,000 in
1961, $130,000 in 1962, $132,000 in
1963, $134,000 in 1964, $137,000 in
1965, $139,000 in 1966, $141,000 in
1967, as 1.70s, $740,000 maturing
Nov. 1, $144,000 in 1968, $146,000
in 1969, $148,000 in 1970, $150,000
in 1971, $152,000 in 1972, as l V2s,
$313,000 maturing Nov. 1, $155,000
in 1973, $158,000 in 1974, as 1.70s,
$1,548,000 maturing Nov. 1, $160,-
000 in 1975, $163,000 in 1976, $166,-
000 in 1977, $169,000 in 1978,
$172,000 in 1979, $175,000 in 1980,
$178,000 in 1981, $181,000 in 1982,
$184,000 in 1983 as l3/4s, and $377,-
000 maturing Nov. 1, $187,000 in
1984, and $190,000 in 1985, as iy2S.
The balance of $2,627,000 ma¬

turing Nov. 1, 1986 to 2000, will
be taken by the FPHA, as Series
B, at 2y2%.
The next highest bidder was:

For $5,702,000 Bonds — Phelps,
Fenn & Co., Lehman Bros.; F. S.
Moseley & Co., R. W. Pressprich
& Co., Union Securities Corp.,
New York, Lazard Freres & Co.,
Equitable Securities Corp., Rob¬
inson-Humphrey Co., Hemphill,
Noyes & Co., Harvey Fisk & Sons,
Reynolds & Co., McDonald & Co.,
White, Hattier & Sanford, Seharff
& Jones, Kingsbury & Alvis, and
Bullington-Schas & Co., jointly,
for $530,000, 6s, $553,000, 2s, $2,-
555,000, iy2s, and $2,064,000 l%s,
100.00.

Rockwood, Tenn.

Bond Call—Clifford Ragle, City
Recorder, reports that all out¬
standing refunding bonds, Series
1935, dated Jan. 1, 1935, maturing
Jan. 1, 1957, are called for pay¬
ment on July 1, 1944. Holders of
said bonds are directed to forward

them, together with interest cou¬
pons maturing July 1, 1944 and
all subsequent coupons to the
First National Bank, Rockwood.
Funds have been deposited in es¬
crow with said bank for payment
at par and accrued interest to date
called of all such bonds which re¬

main outstanding. On and after
July 1, 1944, interest on said bonds
shall cease to accrue unless de¬
fault shall have been made in the

payment thereof upon presenta¬
tion as herein provided for,

Tennessee (State of)
Bond Sale—The $35,000 State

Consolidated for County Reim¬
bursement semi-annual bonds of¬
fered for sale on May 22—v. 159,
p. 2023—were awarded to the
Commerce Union Bank, of Nash¬
ville, as Is, paying a price of 100.-
822, a basis of 0,885%. Dated
June 1, 1944. Denomination $1,000.
Due Dec. 1, 1951. The next high¬
est bidder was M. M. Freeman &
Co., for Is, at a price of 100.738.
Among the other bidders were:
Bidder Int. Rate Price

Mercantile-Commerce Bank
& Trust Co., St. Louis__ 1% 100.661

Thomas H. Temple Co.___, 1 100.368
First Security Trust .Co., ■ :''/■% '
Salt Lake City— 1 100.365

Halsey, Stuart & Co 1 100.266
Chemical Bank & Trust

Co., New York : l'A 101.20
Equitable Securities Corp., l'A 101.08

A'/'■//■ ■: TEXAS 'Z/Z/fc/
Cochran County (P. O. Morton),

Texas

Warrant Call — P. E. Adams,
County Treasurer, calls for pay¬
ment on June 15, 1944 at par and
accrued interest, $25,000 5% gen¬
eral refunding warrants Nos. 51
to 102. Dated Feb. 15, 1947. Due
June 15, 1948 to 1953. Said war¬
rants will be redeemed at the
First State Bank, Morton. Interest
ceases on date called.

Corpus Christi, Texas « .

Bonds Voted — At the election
held recently the following bonds
aggregating $400,000 were voted:
$275,000 gas distribution system

bonds. . :./z
125,000 fire station and equip¬

ment bonds. / / , ; , /: Z

Corpus Christi Independent School
District, Texas

Bond Call—C. D. Johns, District
Treasurer, calls for payment on
July 15, 1944, on which date in¬
terest ceases, the following bonds:
$50,000 214% school bonds. Dated

July 15, 1939.
92,000 3% school bonds. Dated

Oct. 15, 1939.
Present bonds for payment to

the American National Bank of
Austin.

WASHINGTON

Seattle, Wash.
Bond Call—H. L. Collier, City

Treasurer, reports that municipal
transportation system revenue
bonds Nos. 8004 to 8400, dated
Jan. 1, 1943, issued under Ordi¬
nance No. 72,440, are called for
payment on July 1, 1944, at par,
plus a premium of 1%, on presen¬
tation at the City Treasurer's of¬
fice, or the fiscal agency of the
State in New York City. Interest
ceases on date called.

WEST VIRGINIA

Kanawha County (P. O. Charles-
ton), W. Va.

Bond Offering—Paul E. Wehrle,
Clerk County Court, will receive
sealed bids until 2 p.m. (EWT) on
June 7 for the purchase of $3,000,-
000 airport bonds. Dated July 1,
1944. Denomination $1,000. Due
July 1, as follows: $76,000 in 1945,
$77,000 in 1946, $78,000 in 1947,
$80,000 in 1948,- $81,000 in 1949,
$82,000 in 1950, $84,000 in 1951,$85,-
000 in 1952, $86,000 in 1953, $87,000
in 1954, $89,000 in 1955, $90,000 in
1956, $91,000 in 1957, $93,000 in
1958, $95,000 in 1959, $97,000 in
1960, $98,000 in 1961, $99,000 in
1962, $100,000 in 1963, $102,000 in
1964, $104,000 in 1965, $106,000 in
1966, $107,000 in 1967, $109,000 in
1968, $110,000 in 1969, $112,000 in
1970, $114,000 in 1971 and 1972,
$116,000 in 1973, $118,000 in 1974,
and $120,000 in 1975. Coupon bonds
may be registered as to principal
on presentation to the State Treas¬
urer, or at the expense of the
holder, may be exchanged for
fully registered bonds. Principal
and interest payable at the State
Treasurer's office, or at the Chase
National Bank, New York. Bid¬
ders must bid for all the bonds
and must state in their bids the
rate or rates of interest which the
bonds are to bear, expressed in
multiples of-44 of 1%, but not ex¬
ceeding l1/2% per annum, and
must state the price offered; or
different'fates may be bid for dif¬
ferent maturities, expressed in

multiples of 44 of 1%, but not
more than two interest rates will
be considered in any one bid and
the higher rate shall not exceed
3%. No two rate bid will be con¬
sidered if the aggregate interest
cost over the life of the bonds ex¬

ceeds the amount that would be
obtained if all the bonds were at
the rate of lVz%. "The bonds will
not be sold for less than par and
accrued interest calculated from

July 1, 1944. The bonds will be
awarded to the bidder offering
such rate or rates as will produce
the lowest interest cost to the
County over the life of the bonds,
after deducting the premium of¬
fered. In case any bids are iden¬
tical in amount, the County re-
serves the right to make the
award in its discretion to any one
of such bidders whose bids are'
equal. The right is reserved to
reject any or all bids. The validity
of the bonds issue was approved
by the Acting Attorney General
under date of Jan. 14, 1944, in
pursuance of the Code of West
Virginia, and the Supreme Court
of Appeals of the State subse¬
quently refused a petition to re¬
verse the Attorney General's ap¬

proval. Under the provisions of
Chapter 13, Article 1, Section 1079
of the Code, the bond issue, as

approved became incontestable
and valid and binding obligation.
upon the County and upon the
taxable property within the
County. The bonds are for the
purpose of acquiring a site and
constructing an airport or aircraft
landing field and park in connec¬
tion therewith in the County and
were approved and authorized by
the voters of the County at a spe¬
cial election held on Nov. 20,1943.
and the payment of interest and
the principal at maturity are pay¬
able from an annual levy by the
County Court upon the assessed
valuation of all the taxable prop¬

erty within the County; the levy
to be within limits of the Con¬
stitution of West Virginia and
statutes enacted pursuant thereto,
and to have preference over all
^other taxes collected by the
County Court of the County; or
the County Court may appropri¬
ate from its general fund for the
purpose; or the County Court may
levy annually the County Debt
levy as provided by law. In the
event that prior to the delivery
of the bonds the income received
by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law hereafter
enacted, the successful bidder
may, at his election, be relieved
of his obligation under the con¬
tract to purchase the bonds, and
in that case, the deposit accom¬
panying his bid will be returned.
The purchasers will be furnished
with the approving opinion of
Hawkins, Delafield & Longfellow
of New York, without charge. De¬
livery will be made in New York
City. Enclose a certified check for
$60,000, payable to the County
Court.

Saint Albans, W* Va.
Bond Call—O. N. Slater, City

Clerk reports that 4% bridge rev¬
enue bonds Nos. 29 to 35, dated
July 1, 1939, in denominations of
$1,000, maturing July 1, 1964, are
called for payment July 1, 1944,
on which date interest ceases, at
par and interest. Bonds will be
paid at their face value on pre¬
sentation to the State Sinking
Fund Commission, Charleston.

West Virginia (State of)
Bond Call — Ernest L. BaiLey,

State Road Commissioner, reports
that pursuant to the provisions of
Section 1 of the Trust Indenture
dated July 1, 1939, for bridge rev¬
enue bonds, Project No. 1, Central
Company, Charleston, Trustee,
and which provisions are con¬
tained in said bonds, the State,
through the State Road Commis¬
sioner, successor to the State
Bridge Commission, will exercise
the right reserved to him to re¬
deem on July 1, before maturity
at 3% premium, with accrued in¬
terest, all outstanding State bridge
revenue bonds, Project No. 1,

dated July 1, 1939, maturing July
1, 1944 to 1964. Holders of bonds
are notified to present same for
payment and redemption at the
State Treasurer's office, or at the
National City Bank, New York
City, at their option.

ALBERTA

Alberta (Province of)
Interest to Be Paid—S. E. Low,

Provincial Treasurer, is notifying
holders of debentures which ma¬
tured June 1, 1939, June 1, 1938,
Dec. 1, 1941 and June 1, 1937, that
interest will be paid to holders'of
these debentures at the rates of
2Vz%, 2%, 3% and 244%, respec¬
tively, in respect of the half-year
ending June 1, 1944, being at the
rate of $12.50 for each $1,000 for
bonds,maturing on the first date
mentioned above; $4.87 for each
£100 denomination in Canada or

£lper £100 denomination in Lon¬
don for the second date mentioned
above; $15.00 for each $1,000 de¬
nomination for the third date,
and $11.25 for each $1,000 de¬
nomination for the fourth date,
June 1, 1937. Holders of deben¬
tures matured Dec. 1, 1941 and
June 1, 1937, will be paid interest
on presentation of their deben¬
tures for notation thereon of such
payment of interest at any branch
of the Imperial Bank of Canada,
in the Dominion of Canada, or at
the Bank of the Manhattan Com¬
pany, in the City of New York,
United States. Holders of deben¬
tures matured June 1, 1939, will
be paid interest upon presentation
at any branch of the Imperial
Bank of Canada, in the Dominion
of Canada, and holders of deben¬
tures matured June 1, 1938, at any
branch of the Imperial Bank of
Canada, in the Dominion of Can¬
ada, or at Lloyds Bank, Ltd., Lon¬
don, England.

Edmonton, Alta.
Funds Available For Prepay¬

ment Of Called Debentures—The
First Boston Corporation and The
Dominion Securities Corporation
who h e a d e d the underwriting
group for the $9,150,000 deben¬
ture issue recently, offered in this
country—v. 159, p. 2136— an¬
nounce that they have been ad¬
vised by the City that holders of
its consolidated debentures, pay¬
able optionally in the United
States, maturing February 1, 1967,
and representing debentures orig¬
inally maturing in 1951 or prior
thereto, which have been called,
for redemption on Aug. 1, 1944'
can now obtain prepayment of
such securities, with full interest
to the first of Aug., 1944. The de¬
bentures may be presented for
payment to the Bank of The Man¬
hattan Company in New York
City or The First National Bank
of Chicago.

Bond Call — Pursuant to the
provisions of Order No. 8313 of
the Board of Public Utility Com¬
missioners of the Province, dated
Nov. 24, 1937, the Sinking Fund
Trustees of the City, calls for pay¬
ment on Aug. 1, 1944, at their face
value and accrued interest, de¬
bentures Series "X," Nos. 235 h>
625, 635 to 721, 751 to 872, 883 and
884, 2861 to'2870, 3665 to 3758,
5178 to 5265, 5838 to 5891, 5907 to
7006, 7020 to 10758, 10762 to 11372,
11403 to 11472, 11567 .to 13342,
14203 to 14379, 15658 to 15980,
16377 to 16620, 16680 to 16722,
16865 to 17471, and 19062 to 20040.
The above debentures are payable
in Canada and the United States.
The places where such redemption!
is to be carried out are: In Canada,
at the principal office of the Im¬
perial Bank of Canada, in any of
the cities of Victoria, Vancouver,
Edmonton, Winnipeg, Toronto,
Montreal, or at the principal of¬
fice of the Bank of Montreal in
the City of St. John. In the United
States of America, at the Bank of
the Manhattan Company, in the
City of New York, or at the First
National Bank of Chicago, in the
City of Chicago. Interest on said
debentures. ceases on date called.
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