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A. P. W. Paper Co., Inc.—Earnings—
; ] Julytl, 43 July'1,'42
0 to

Jan. 15,44 Jani: 16,43
$2,779.739  $2,300,813
2646693 2,116,998

$133,046 . - $183,816
23,955 1,883

$157,000 -« #$181,933

Period—
Net sales .
Costs and expenses. S

Operating ' profit . '
Migeellaneous earnings . (net)

Total ‘income .
Interest charges
. Proyision. for Fed. inc. and excess profit taxes

Net' profit $32,967

*Net 10s3.—V. 158, p. 2357.

A. P. W. Properties, Inc.—Earnings—
6 Months Ended Dee, 31—

Total income

Expense -and -depreciation

1943
$43,065 $32,129
10,916 9,607
$32,149 $22,622
6,012 . 5,684
2,222 2,222
23,915 14,716

Net profit
Class A dividends,
Class ‘B dividends
Earned surplus ..
—V. 158, p. 2358,

- Addressograph-Multigraph Corp. (& Subs.)—Earnings
. (Including Canadian subsidiary) |

Period Ended Jan. 31~ 1944—5 Mo3.—1943 194412 Mos.~—1943

Net oper. profits_.- 52.353,410 $1,973,421  $5,075,753.  $3,989,474

J/ Patents, davel i ;
gineering. igul amort. 133,705 391,512
174,303 419,376

Depreciation: -

Intevest, debent. ~disct.
49,751 55,356
Toaa o o

and “expense.
1,360,961 1,072,754

189,844
190,863

316,400
398,404

Prov. for contingencies..

Net rental income

Inc. and excess profits
taxes, estimated

Reserve . for unrealized
foreign exch, loss_...

3,013,207 939,611
11,142 Cr5,418
$1,133,154 *$1,528,735
$1.50 $2.02

Cr3,843
$545,349
$0.72

7,899

Net profii 5 $551,154
Earnings per share-... -~ $0:73 = LRI i SR
*Profits for. twelve months ended Jan. 31,1943, are after renegotia-

tion settlement and 'Federal ‘tax provision based on lower tax:rates

in effect until June 30, 1942, and after write off of foreign investments

) for Federal tax purposes.—V. 159, p. 345.

Affiliated Fund, Inc.;Refunding Approved—

The stockholders on' March 15 approved a proposal of the manage-
ment to refund the entire outstanding funded deht, consisting of $10,-
000,000 4% convertible debentures due in 1949 and 1950, through bank
financirg. )

Andrew J. Lord, President, stated that the new financing is ex-
pected to be on a 2% % basis, indicaling a -gross interest saving of
$150,000 a year, equivalent to more than 3 cents a share on the out-
standing shares.

The present debentures are expected to be called for redemption on
May 1, 1944.—V.. 159, p.: 441, ; ;

Allen Tool Co. of Syracuse, N. Y.;-Challanges Rene-

The company has filed a petition with the U. 8. Tax Court opposin

gotiation  Refund Demand— )

- determination by the Navy Department that the company had realized

$100,000 excess profits from war business in. 1942, This is the first
case under the appeal procedure for contract renegotiation settlements

Allied Chemical & Dye Corp.—Annual Report—

Corporation in its annual report fo stockholders released March 14

- showed consolidated net income for 1943 of $19,023,679, equal to. $8.59

per share.. This compares with net income for 1942'of $20,457,601, or
$9.24 per share. & ¢

H. F. Atherton, President, stated that total business for the year was
the largest in the company’s history and that principal plants operated
at capacity. Selling prices for the company’s products, ceilings for
which ‘were established by Government regulations, were substantially
unchanged. By reason of. higher costs of manufacture occasioned by
increased wage rates paid to labor and higher prices paid for goods and
services purchased from.others, the amount remaining as compensation
to ‘the stockholders decreased 7%, There"was provided out of the
year's income $4,000,000, which was added to the general contingency
reserve. - The company continued the payment of regular dividends of
$6 per share, ; )

The report presented a -statement of total operating receipts and
the disposition thereof in the modern short form followed by a number
of large corporations. in recent years.

Comparison of the short form for the two years follows:

1943 1942

: . $ 8 e 8
The company received from coperations 285,323,374 244,463,723
which was disposed of as follows: - ) ]
Goods and services purchased from others.. 162,689,783 130,112,409
Replacement of worn-out tools (depreciatio
and depletion) and contingencies..._._... "19,731,876
Wages. and salaries paid to labor._ 60,182,085
26,828,541

Taxes
Wage payment for tools gassets) 15,891,089
2,132,590

18,527,652
48,289,591
30,448,296
17,085,775

3,371,826

Total receipts » 288,455,964 247,835,549
Mr. Atherton pointed out that receipts from operations by a corpora-
tion come solely trom. its customers; that these receipts provide the
means for the payment of labor, the purchase of materials, the replace~

used by labor to produge operating receipts
Interest and dividend receipts

111,453
700,000/
289

. Common  dividends’

meiit of worn-out’ tools, the payment of taxes, and the wage payment
for the use of the tools (assets) to the owners (stockholders); and
thus the customer is the employer of both the labor and the tools.

The consolidated statements for the year include-the accounts of
three affiliated companies previously ‘carried as investments,. all’ of
which are now wholly owned. . Additions to the property account during
the year for plant  construction -amounted to $8,175,084 and gross

< retirements aggregated $6,519,791,

Mr. - Atherton 'stated that emphasis on research relating to bhoth
the war program and the post-war period has been continued. . During

the year the company. supplied its own: products in' large volume for

war purposes and continued to operate .a number of plants constructed
by it for the Government's account, Additional operating divisions of

“the company have. received -the Army-Nayy “E” for excellence in per=

formance and several have received the award a second time, = Under
) . :
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existing legislation Government contracts during 1942 and 1943 may be:

subject to renegotiation, the effect of which, if any, on the company’s
income for those years cannot row be determined. ;
The President’s letter further’ stated: . “The  &ccomplishment  of

.~ American industry in providing the materials necessary for the prosecu-

tion of the ‘war has heen without. parallel,” The contribution to this
achievement by the chemical industry has been 'of the utmost im-
portance. . The ccmpany will do its full share in the great task which
still lies ahead.” : :
Consolidated Income Account for Calendar Years

1943 1942 1941
$ $ $

40,325,433 45,152,357 44,965,827
2,705,870 " 2,996,100 2,978,245
426,720 315,726 320,651

42,458,023 48,524,183 48,264,723
Prov. for gen. conting.... 4,000,000 ,000,000 -3,000,000
Federal income taxes.. 120,434,3441124,066,583 123,848,157

19$40
26,752,565
2,442,175
324,102
29,718,842

18,633,572

*Gross “income
Dividend income
Interest income

Total “income

Net income 19,023,680 '20,457,601 21,416,566 20,885,270
Previous surplus-._.... 194,655,163 189,696,255 185,992,481 182,820,004

Total surplus 213,678,843 210,153,856 207,409,047 203,705,273
0 ——.- 14,407,728 16,809,016 19,210,304 19,210,304
Divs, on treasury stock

not incl, in income._. Cr1,123,134 Cr1,310,323 Cr1,497,512 Cr1,497,512

Balance surplus ___. 200,394,250 194,655,163 189,696,255 185,992,481
Shares com. stock out-

standing (no par)___ 2,214,099 2,214,099
Earned per share. $8.59 $9.24

=After provision for depreciation, obsolescence, repairs and renewals,
all State and local and capital stock taxes.
tax.. tAfter credit of $623,207 due to reduction of intercompany
indebtedness and after post-war: credit of $645,072. -

2,214,099 2,214,099
$9.67 $9.43

: Capital - surplus
_§Surplus ..

" appointment of W. Lyle Richeson as Assistant Vice-President.

tIncludes excess profits -

Consolidated Balance Sheet, Dec, 81
! 1943 1942
Assets— $ 8

*Property -account 274,788,608 265,135,548
29,273,337 §32,261,604
58,880,162 43,241,636
*36,302,794 *35,618.906
- 115,276,513 115,276,512
21,375,600 ' 19,181,048
27,028,666 26,803,858
2,332,778 2,036,147
21,305,943 21,305,943

486,564,401 460,891,202

Cash __ R

U. S. Government securities at cost._.
Marketable securities at cost...
Accounts and notes receivable. -
Inventories: ol i S e N S i
Deferred: charges .=

Patents, processes, goodwill, ete. . ...

Total

Liabilities— ‘
9,614,740 - 7,501,774
U. S. Government contract advances... 111,043,952 707,164
Taxes accrued 25,602,019° 28,395,772
Depreciation, ‘obsolescence, €iC., reserves...... 197.883,485 181 502,259
Investments and securities reserves. ~ 40,000,000 . 40,000,000
General contingencies reserves 21,319,385 17,413,115
Insurance reserves 2,422,027 .2,465,330
Bundry reserves ... 2,025,404 2,080,485
Common stock 12,006,440 12,006,440
Capital surplus 101,037,235 101,037,235 -
~. 99,357,014 193,617,928
Dr25,837,300Dr25,837,301
Total 486,564,401 460,891,202
«U, 8. Government" securities include Treasury tax savings notes
with principal value of $24,000,000 in 1942 and $18,900,000 in 1943;
other U. 8, Government securities had a market value at Dec. 31, 1942,
of . $11,929,836, and $17,593,796 in 1943. . tMarketable securities.con-
. sisting of 150,500 shares of common stock of the United States Steel
Corp.~and 270,000 shares of capital stock of the Air Reduction Co., Inc,,
listed on the New York Stock Exchange, had a market value at Dec. 31,
1942, of $17,843,625, and $18,408,000 in 1943. iTreasury stock consists
of 187,189 shares of common stock carried at.cost. §Post-war U 8.
and Canadian tax credits totaling $669,353 are included in sundry in=-
vestments; - {Further surplus consists of $71,996,083 in 1942.and $77,«
735,169:in°1943 earned surplus accrued to the company since its organa
ization and $21,621,845 accrued to its subsidiary company:prior - to
the company’s organization —V. 158, .p. 2245, % .

Alpha Portland Cement Co.—Earnings— i
Calendar Years— SRt : 1943
“packages, discounts, =

6,190,651 ' 8,784,48

209,471 - 2,030,222 -
93,278 77,016

$302,749 *$2,107,238
64,519 32,870
822,511

200,000

allowances, etc.)” ..
Operating expenses .
Profit from ‘operations.
Income credits

“.Gross income for the year
Income charges :

Provision for Federal i
Prov. for conting. arising out

taxes
of war conditions
. $138,230  $1,051,857
591,356 951,135

- $0.23 $1.96,
#After. allowing for depreciation and depletion of $800,687 in 1943

Net income
Common ;dividends

. and $978,972 in 1942.

Balance Sheef, Dec. 31 p
Assets— 1943 1942
Cash - $2,405,993 $2,622,335

5,093,507
250,000

163,039
214,449
1,865,289

5,383,524
150,000
367,200
172,461
739,387
1,559,584

..136,803
73,312
11,231,656
28,056

. debtedness
Defense bonds

Working funds, advances, etc
Notes and accounts receivable, less reserves

Common capital ‘stock of Alpha Portland C
ment Co. (10,510 shares)

Miscell. investments, deposits, ete

*Property s ?

Deferred items

2,639
10,755,867
557,420

$21,378,203 $22,464,318

Total
Liabilities—
Accounts payable

$263,206 - | $320,073

.~Wages payable H 48,120 9,774

990,309
607,197

tAccrued taxes: . 936,563
Reserve for - compensation, -ete., " insurance._.. 607,275
Res. for conting.-arising out of war conditions 200,000 200,000
Miscellaneous - reserves 46,073 53,623
iCapital stock '15,375,256 © 16,759,600
995,446
2,906,264

Total - $21,378,203 $22,464,318
*Less depreciation and depletion 1943, $22,764,699; 1942, $23,193,345.
$1943 includes  $695;675 applicable “to -prior .years. :Represemed by
591,356 shares (no par) in 1943 and 644,600 shares (no par) in 1942,
§$5.648.500 orising from reduction of stated value of com: capital stock

3,523,740

was credited to surplus in 1931.—V, 158, p. 2245.

American Car & Foundry Co.—Official Promoted—

W. L. Stancliffe, Vice-President-in charge of sales, announces ﬁxe
T..

Richeson has been associated with .the company for a period of 19

years—V. 159, p. 834.", . m

American Locomotive Co.—Annual Meeting Postponed
The directors have postponed the annual meeting of stockholders
from April 18 to May 18, 1944, to permit the company and its auditors

“more time for the preparation of the annual report,” the company
announced on March 14, The report must be mailed to stockholders

at least one month before the annual meeting.—V, 159, p. 1034

i
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American Chicle Co. (& Subs.)—Earnings—

Calendar Years—— 1942 1941 1940

1943
*Gross profit from sales $12,501,262 $12,772,487 $12,663,080 $10,288,821

5,105,794 5,547,731 6,274,478 5,289,395

$17,395,468  $7,224,756
14,403 20,356

$7,246,112
§14,400,560

Seliing and admin. exp.

$6,288,601
19,590 - - - 64,658

$5,064,084
11,393,385

Net - earnings
Other income, net

$6,308,191

$17,409,871
12,780,417

§14,305,560
123,805

$3,670,700
8,439,058

$11,419,565
2,164,125

Gross. income._.io—w-
Income
‘Prov. for' post-war con-
tingencies - -

$2,844,552
6,676,378
132,658

$10,336,811
3,042,900

$3,527,775
5,876,313

$2,980,507
1,293,911
130,795

$10,169,258
1,730,200

_Net ' profit...
~Previous surpius-.
Burplus credif —---

Total. surplus
Common  dividends.
{Exchange adjustment.

2,832,750
37,886

$6,676,378
435,700

$9,255,439

Surplus
432,825
$6.8

.Shs. com. stk. (no. par)
Xarned per share

$8,439,058 ' $7,293,911
432,825 433,925
6.89 $6.57 11$8.13 $8.42

*After deducfing deprec. - $360,778 ' $361,988 i’ $293,274  $189,306

tIncludes excess profits taxes. iRe Canadian assets (net). Dec. 315
1939, transferred from general reserves. §After post-war credit of $259;=
645.. Unused prior year's tax reserves.

Consolidated Balance Sheet, Dec, 31

1943
$3,178,556
1,882,429
6,597,178
4,651,174

31,314

516,462
2,149,721

1
384,229

1942
$2,176,930
1,998,665
7,152,457
3,116,988
36,411
© 259,645
2,332,736
1

Assets— )
Cash 'and marketable securities
_Accounts receivabie
Inventories ... G
Advances, Chicle purchases...
Investment
Post-war credit
+ Net fixed assets -

. Goodwill, patents and trade-marks.._-
. Deferred '« charges niie i

671,964

Total ~$19,591,063

. Liabilities— 3 : £
¢ Current - liabilities
" Reserves for selling and advertising expenses...
< General I'eServes__--.. PRLLSOIN e oA el ko gl
- Reserye for future inventory value declines.
. Reserves for post-war contingencies

Deferred  credits_..
, Capital stock
- Earned surplus -
' Reacquired stock.- -

1$4,948,252 84,446,501
481,837 481,837
254,443
600,000
123,805 .

+18,309
4,375,000
9,255,439
Dr466,023

$19,591,063 $17,745,797

250,000

Dra66,023

{

. Total 22
=V, 158, p. 1933,

American News Co.—Special Offerings—A special of-
fering of 1,450 shares of capital stock (no par) was made
on the New York Stock Exchange March 9 ‘at $33% per
share, with a commission of 55 cents. The stock, offered
by Merrill Lynch, Pierce, Fenner & Beane, was over-

subscribed in the elapsed time of 15 minutes. Bids were
i received for 1,835 shares and allotments made on a basis
. 0f79%. There were 19 purchases by nine firms; 870 was
* the largest allotment; 20 the smallest.—V. 159, p. 1034..

‘" ‘American Sealcone Corp.—New President, Etc.—92%
- of Notes Deposited Under Plan—

C. Shelby Carter has been elected President and a director, ;
. Clermont Cartwright and Samuel E. Magid, members of the firm of
. Hill, Thompson & Co., dealers in investment sceurities, New . York,
. N..Y.;'have been elected Vice-Presidents, Mr, Cartwright was elected
. also a director, ‘a- position. which. Mr.. Magid- already holds. EEAy
L It was announced that deposits totaling a24; of the outstanding 6%
notes of the corporation had ;been received under the voluuntary plan
of recapitalization,’ extending the principal 10 years and providing for
arrears through the issuance of cash and class A stock, as ‘approved
by st,pckholdgrs at a special meeting on Dec, 21.—V. 157, p. 214.

American Storqs Qo.—February Sales Higher—

Period— £ 1944 1943 Increase
« Month' of ~February $16,104,380 $16,041,498 $62,882
- First two months of yeair. 32,392,686 32,606,393 . - *213,707
*Decrease, 5 :
" The stockholders: on ‘March ‘15 approved :the-company’s policy -of
. bonus payments to former employees in the armed forces. .. 4
. William Park, President, announced that checks for $43,900 had been
| forwarded to.4,358 men and women of the armed: forces and thit
$121,391 had been paid to present employees: G :
Retail sales during 1943 totaled $203,408,368, compared with: 8206,-
562,966 in 1942, the annual report, approved by stockholders; stated.
. Sales to Government agencies totaled $8,673,813, compared with $2,-
542,686 _in 1942, . Sales are now running at the same level as last year,
{.Mr, Park stated. i ;
The company - operates 2,066 retail stores in Pennsylvania, New
Jersey, Delaware, Maryland, New York, West. Virginia'and the District
; of Columbia.—V, 159, p. 442, g A \

American Water Works & Electric Co., Inc.—Output;-.

“Power output of the electric properties of this corporation for: the
week ended March 11, 1944 totaled 84,210,000 kwh., an increase of
4.27% over the output of 80,762,000 kwh. for the corresponding week
ofA1g43;——V. 159, p. 1034, ; 2

(The)~American‘ Sugar Refining Co.—Annual Report-—

. Company in its repori foi 1943 snows consolidated net income of
. $4,821,327,  After dividends of $7 a share on the preferred stock, this
equals $3.71 a share on the common stock. ' In 1942 the consolidated
net income was $3,783,196 which,after provision for the preferred
dividend, was equal to $1.41 a share on the common stock: *

The net income of the domestic companies, after taxes and deprecia=-
tgon, was $4,372,296, of which $3,198,284 was' derived from sugar re-
. fining; $586,083 from cooperage, lumber, steamship and miscellaneous
operations, and $587,927 from interest and investments. 3
The company's Cuban subsidiary, .after -taxes and.  depreciation,
~ earned $449,031, or 9.3% of the year's total consolidated net income.’
Taxes, exclusive of processing taxes, during 1943 amounted to $8.93
per share of common stock,
Consolidated Statement of Income for Calendar Years ¢
4 94. 1 19420F
$150,545,117 $99,173,556
141,821,728+ 93,551,385

$8,723.389 -$5,621,671
647,939 . 811,525

$9,371,328
1,950,000
2,600,000

$4,821,328.
3 500,000
271,337

$4,049,991
3,149,993

' 899,998"
(8371

* Net sales, and miscellaneous revenue.
Costs and all expenses

Profit from operations
Interest and income from investments

Gross income ..
. ‘Depreciation
Fed, income tax—est. (no excess. profits tax)..

1,950,000
700,000

$3,733,196

Nef income :
Provision for pension fund
. Proviston for war contingencies..

$3,783,196
3,149,993
674,999
8141

Balance of net income added to surplus
Preferred dividends >

_ Common dividends
. Earnings per common share._.

$4,999,426 .
“ Notes and accounts receivable,’ less reserve:

9,547,013

‘Uncollectible operating revenues.

: Operating expenses-

817,745,797 . Operating taxes

208,215" | —V. 159, p. 930. :

. Operating- expenses: ...

. 'Net Sales

. Other. income

Provis. for Pennsylvania income tax

$6.433,196"; :

Consolidated Balance Sheet, Dec. 81, ¢

g 1943 .
Assets— §
Cash in banks and on hand... % 10,468,320
Short-term U, S, Government securities at mar- . < .

. {- 6,806,271

ket value _. -
Other U, 8. Govt. securities at market value_.| 739,494
. 5,003,286

;6,896,982
67,862

1942

4,000,845,
1,467,488

For ‘raw sugar sold but undelivered sl «:2;189,065"

Other .. : 14,107,860
Accrued interest and dividends_..... ..l
Marketable investments at market value.__ ...
Sugar at lower of cost or; market; materials |

and supplies at cost
Investments (less reserves)
Othet assets (less reserves)...
»property, plant. and. equipment,
Deferred charges  (less reserve)--

16,680,170
4,108,270
658,168

115,928,531
3,901,116

1,156,626

Total ©2 125,912,324

Liabilities— 3 T
Accounts and taxes payable, ete.. ~iil________. 9,925,786 -
Dividends declared 42 fii1,n32,345
Reserve for war.contingencies 3,374,077 .
Pension fund reserve i 2,500,000
Sundry reserves for insurance and contingen- AR
cies, including . pensions in 1942 °"7,068,992°
7% cum, pfd. stock: ($100 par) . ... ..._. 45,000,000
Common stock, 450,000 shares ($100 par) 45,000,000
411,311,123,

8,958,434
1,506,743
3,102,741

7,619,080
45,000,000

10,619,759

Total .. o . 125,912,324 121,806,756
«After deducting for reserves for depreciation’ and ‘amortization o

$48,869,015.in -1943 and $47,162,428 in 1942.—V. 157,:D. 1803. ;

Earned  surplus

American Telephone & Telegraph Co.—Earnings— .

Month of January— 194400 11943
Operating revenues L. $19,282,302 $21,184,467
C74e082,0000 10 102,500

Operating revenues

10,961,478
45,844,756

o $2/394,068 ' $3,320,021
+L 209,110 1,871,646

8,621,318
9,140,628,

Net operating income
Net income %

American Zinc, Lead & Smelting Co.—$1.25 Pfd. Div.

The directors have declared & dividend. of $1.25 per, share for the
quarter ended Dec:

in each quarter from ‘Feb. 1, 1940 to and including Nov, 2, 1942.—
V.:158, p. 2462, i 5 a

‘Anchor Hocking Glass Corp.—15¢ Common Dividend—

The directors on March 13 declared a dividend 'of 15 cerits per share
on the common stock, no par value, payable April 15 to holders. of
record April 10, Distributions during: 1943 were' as follows: April 15,
July 15 and Oct 15, 15 cents each; and Dec. 31, 55 cents.’ :

The regular quarterly dividend of $1.25 per share was also declared
on the $5 dividend preferred stock, no, par value, payable April 1 to
holders of record March 25.-—V. 158, p. 2574 $

Arkansas Power & Light Co.—Earnings— = -

Period End. Jan. 31— 1944—Month—1943 : ' 1944—12 Mos,—1943
Operating revenues __. $1,269,942  $991,311 $14,227,661 $11,580,517
v 674,123 423,489 7,197,033 5,269,273
...172,029 147,905 697,554 1,103,475

81,377 72,106 868,473 846,454

105,000~ 95,000 - 1,567,000 1,277,000
§237,413  $252,811 3,807,601 $3,084,315
85,000 :

$3,812,601
302,192

Federal | taxes i

Other taxes

Preperty. retirement re-
serve .approp.

* 'Net oper. Tevs
Rent for lease of plant s v
3 ¥ 28,750 R

Operating income ... $208,663
Other “income {(net)... 1,866

$252,811
1,776:

©$3,084,315

$
11,867,625

A g . 'total, $65,740,695.
3,965,577

- provision ‘for.State income,

65,966,291 .
1,124,193

121,806,756 -

45,000,000

- $19;260,302: $21,081,967 -

: changed its name to Maguire Industries, Inc,,

31,1943, on the $5 ption preferred . stock. payable -
+-May 1 to holders of record April 14. A similar: distr:butions was made’
on Feb. 1, last, on March 5, May 1, Aug, 2 and,.Nov. 1;11943, and .

¢ of which $27,740,666
_interest, and are carried in current

" per 'mile ‘of road

“owned by

* Freight

subsidiaries (current’ accounts); $184,665;.inventories, $17,959,317; in-
vestments in and advances to foreign subsidiaries (less reserves of
$1,831,675)," $4,220,925; ‘sundry: investments, at cost (incl post-war
refund of excess profits taxes of $199,058 and less reserve of $157,740),
$428,741; non-current notes and accounts-receivable (less. reserve, $7,-
300), $61,683; prepaid .insurance,: advertising - .supplies, taxes, - etc.,
$720,191; property, plant” and equipment, at' cost, ~(less reserve for
depreciation” ahd  revaluation of *$23,165,813), $23,808,383;  paid-up

licenses and :rentalson:leased machinery. (less:reserve. for amortiza=

tion: of  $412,174), $446,118; goodwill, trade marks and pa_tems, $:1;

‘Liabilitiées—Notes payable to banks, $2,450,000; accounts  payable,

. $3,448,515; accrued compensation and ‘other ‘expenses, and taxes with-
“held from payrolls,  $2,216,431; 'due - to- foreign . subsidiaries, $98,461; -
capital stock:. and. other. taxes, $502,770;
“ provision for Federal income and excess profits. taxes (less U. 8. tak.

at cost, $3,410,000), $542,963; reserve for post-war
for wage earners’ unemployment hen-

anticipation. notes,
contingencies, $750,000; reserve

- efits, $750,000; 4% cumul; conv, preferred stock ($100 par), $5,299,400;

common stock (1,410,865 shares, no par), $8,123,465; paid-in surplus,
$26,383,324; - earned  surplus, ' $15,175,366; total,: $65,740,695.~—V. 158,
P..2246, { o

Associated Gas & Eleetric Co.—Weekly Output—

The tristees of Associated Gas & Electric Corp. report for the week
ended March /10, 1944, net electric output of the Associated Gas &
Electric group was 140,463,432 units (kwh.). This' is an’increase of .
17,848,308 ‘units or 5.9% above production of132,615,124 units a' year
2g0.—V: 159, p. 1035..

s, %

Atlantic City Electrie/Co.—Seeks Sale Approval—

The company has asked the SEC for authority to. sell 55,000 shares
of cumulative preferred stock (par $100) to'redeem 26,283 shares of
$6. preferred stock at $120 a share and to purchase: and .cancel 30,592 -
shaves of the. $6 stock from  the ‘American Gas & Electric Co.: for

'$3,059,200, tha cost of the stock to the parent: company.—V. 155, D."
008. i

Auto-Ordnance Corp.—Changes Name—

The corporation, makers of the Thompson submachine -gun, has
it was announced.

y s .
Atchison Topeka & Santa Fe Ry.—‘——Reduced Funded

" Debt $33,647,250 in 1943— i

The company held in its treasury at Dec. 31, 1943, $35,948,644 cash,

' $126,773,600 tax notes.to meet Federal income taxes, and $16,719,250

par. of. United States securities which are carried in the general hal-
ance sheet at ‘cost ($16,770,423).  Abcut $9,000,00C - cash ' will be
needed to pay retroactive back wages. : ' i :
- Neither -company . nor any of its wholly-owned affiliated railway
companies has any notes or bills payable outstanding in the hands of

* the public, nor has any one of, them borrowed any money:or deferred
I the ‘payment of any of its obligaticns. : :

Company called for payment on Sept. 1, :1943, the outstanding
California-Arizona Lines 41, % bonds, at 110, in amount of $28,264,399,
were presented and paid, Theére were also paid
during the year instalments of’ equipment trust certificates aggregating
$5,110,000. The total reduction of outstanding funded debt was $33,-
647,250, There are outstanding $214,500 of 4% % debentures, $4,000
of Rocky Mountain  division. bonds, and '$523,733 of California-Arizona
Lines 435, which have not been presented for redemption, bear no
iiabilities, ;

Summarized, company paid.  $33,125,666 par of debt called, ma=
tured, or reacquired at.'a cost of $35,912,191, and reduced funded
debt’ $33,647,250. . The entire. post-war credit, amounting to  $12,-
910,851, on  account of the excess profits tax, was absorbed: by its
application ' to debt ' retirement. In 1944 interest and funded debt
will be the smallest in the: history of the com=
pany. No ' part:of the debt now. pays over 4%, .. There: are no
maturities prior to 1955 -except equipment - trust. certificates. It is
about, 56,720 ~stockholders, = Their ownership - of about

$1,125,000,000 " is. subject, o funded debt of $271,317,500 ‘with an

" ‘annual 'interest - charge for' 1944 - of about. $10,000,000.

lnEome Account for Calendar Years, System

e i 1943 . 1942 1941
Operating revenues: 3 j%. $
333,838,283 284,229,861 185,127,258 136,534,62

£..103,803,803 52,987,080 22,786,021 18,492,634

1940
3

763,103,506
© 1,926,257

$1,177,249
©.948,932

$228,317

$254,587
* 157,901

Net income $66,290 $96,686
Divs. applic. to pfd. stocks for the period...

$210,529
144,239

$4,114,793
3,027,693

$1,087,100
1 944,328

$142,772

.. Gross - income
Interest 'and . charges..

. Balance
V. 159, p. 930.

Armour & Co. of Deléware—Debenture Intérest—-—

A notice to the holllers of 77 cumulative income:debentures (sub-
ordinated) due April 1, 1978 says: : Ty i
" The company -will- pay to the holders of the income - debentures. on
April 1, 1944, an .amount equal fo 3% % of the  principal’ ‘amount
thereof, being cumulative interest  thereon -at the.rate of 7% ‘per
annum  for the 'six months’ period ending March 31, 1944; and. on

. Oct. 1, 1944, an amount equal to 3%2% of the principal amount thereof,

being cumulative interest thereon at the rate of 7% per annum:for
the six months’ period ending Sept. 30, 1944. i ¢
Payment . of such interest will' be- made in the case of coupon: de-
bentures, at ‘The Chase  National Bank of - the City of New, York, 11
Broad St., New York, N. Y. or at The First National Bank: of Chicago,!
38 So. Dearborn St., Chicago, Ill., on presentation and: surrznder: of
the April'1, 1944, and Oct. 1, 1944, coupons; respectively. Checks for
interest  on - registered debentures will be mailed ‘to: the registered
owners thereof.—V. 159, p. 835. g : i R

Armstrong Cork' Co.—Earnings—
; (Including Domestic Subsidiaries)
. Years Ended Dec, 31— 1943 1942
$111,646,983 $82,704,879
Cost of sales. 3 91,846,297 ' 66,086,627
Selling and administ. exp.; exclusive of deprec. 10,095,883

< Transp. for invest., Cr.

“ Net ry. oper, revenue_.

tInc. from lease cf road
; Miscell, ‘rent income___

‘Income from. sink. and % s

‘ Miscell, income credits..

9,797,990 Rev. from miscell, oper.

2
Mail, express & miscell; 33,476,929 23,931,989 17,130,370
471,119,015 225,043,649

28,390,640
43,634,761
5,919,258
74,389,264
123,912
4,660,605
207,732

361,148,930 170,003,639
24,348,628
35,841,738

5,740,724
59,509,400
91,5671
4,434,681
310,105

Total revenue
Operating expenses:
Maint. ef way & struct.
Maint, of equipment._.
Traffic
Transportation,
Miscell, operations ...
General expenses ...

51,800,557 ' 35,326,414
70,068,740 . 53,915,710
6,794,118 5,985,569
rail line 120,956,580 97,700,115

301,808 182,124
116,534,292 5,216,234

156,910,708

68,132,940
217,626,429

40,506,511 23,187,362
€7595,105 Crl,492,682
558,826 662,420

24,017,524

256,456,095 129,656,637

214,662,920
144,869,638

198,327,167

162,821,763
76,266,283

Total. expenses

40,347,002
17,159,640

69,793,282
Dr3,125,889
827,644

65,839,748

186,366
317,021

253,131
740,252
700,518

870,529

1 86,555,480
Dr2,213,014
794,857

Railway oper. income
Equipment rents (net).
Joint fac. rents, net, Dr‘

Net ry. oper. ncome. 40,546,790

83,547,609
Non-operating income: o
195,559

304,929
296,916
561,816
752,439

101,892

154,733
348,271
236,705
741,224
755,509

54,326

.1179,030
325,211

189,321
1,258,741
1,109,864

18,060

Miscell.. £ non-operating
physic property .- .

Dividend - income

Inc. from funded.secur.

Income :from unfunded
securs.. and accts. —-

62
5,751
50,751

;' other res, funds
Seell. 25,838

52,481

149,703
59,322 56,685

of . prems, O ':

$9,704,803 * $6,820,262
221,464 . 402,482

; -2 $9;926,267 87,222,744
1,970,667 ' * 1,926,871
117,460, 108,053
284,797 213,484
167,997 107,549

$7,385,348 4,866,787
1,971,607

1,713,654
1,746,713 188,749

$3,667,026 §2,964,384
211,976

Profit from operations.

Total income ..
Provis: for deprec. (includ. obsolescence)
Other deductions .
Federal and Pennsylvania capital stock taxes..

Profit before Federal taxes on income.__ ...
Provis. for Federal nmormal inc. tax and surtax
«Provis. for.Federal excess profits tax

Net profit -
Preferred dividends
Common  dividends 1,904,667
Earnings per common share. $2.45 95,

#Less post-war refund and debt retivement credits-of $194,664 in 1943}
and $20,972 in 1942. ] . 3

3 Consolidated Balance Sheet, Dec. 31, 1943 : ¢

Assets—Cash in banks and on hand, $6,193,864; U..S. Government

. ‘securities at lower of cost or market, $508,344; billings and accrued

recoverable costs. on Government supply confracts ‘and. facilities, '$5,-

2176,119; accounts -and notes receivable (less reserves ‘for doubtful .
* accounts and.. discounts of $453,335), $5,932,344; due from ' foreign

" ‘Miscellaneous rents ...
. Miscell, tax accruals...
I Int, on funded-debt_._
" Separately oper.

_ Miscell, -income debits.-

Common dividends _.-= 14,562,360

139,693
85.923,770

1,557 1,557
30,845

240,008 . 184,625
10,945,249 11,703,415
155 168,783

59,337
76,484
50,788

3,584

53,569
43,738,906

1,557
30,352
193,406
12,923,296
149,147

75,209
102,164
22,712

4,481

35,936 26,102

69,052,525

funded debt

26,391,159

1,595
30,297
188,709
13,152,998
47

“Gross income
- Deductions:
Rent for leased roads..

Int. on unfunded . debt.

rop- :
L 41,095

108,910
21,158

4,371

erties, loss

Expense of misc, oper.
Taxes on miscell, .oper.

properties . .- g
Delayed ircome  debits..

63,901

12,745,371
6,208,640
2,427,060

4,109,671

73,664,352 “ 30,236,581
6,208,640 * 6,208,640
15,775,890 7,281,180

51,679,822 16,746,761
2,427,060 2,42;,060 2,427,060

$27.79, 9.90 $2.69
1142)

Net corporate income 57,440,364
Preferred dividends - 6,208,640

Surplus - 46,669,364
Shares common 0

(par $100) : “- 2,427,060
Earns. per sh. common $21.11

(Continued from page
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THE BORDEN COMPANY

~ EIGHTY-SIXTH ANNUAL REPORT—1943

of the requirements of government and the armed forces
. was given first consideration, and the company is proud
* Chairman of the Board of its part in-supplying the men and women in the
Lester Lo Feber ', Thomas T. Parkinson service of the United Nations with such necessary prod-
Milwaukee President, The Equitable  Ucts as cheese,:powdered milk, other dehydrated prod-
; Life Assurance Society - ucts, evaporated milk, condensed milk, fresh milk and
ite A vice cream. ; f
DERGRIeR Sratey . Diversification, both as to products and territories
Beverley R. Robinson served, continued despite wartime difficulties. As an ex-
Milbank, Tweed & Hope . ample of the benefits of these developments, it is inter-
‘esting to note the decrease in the relative importance
of the company’s. fluid milk volume as compared with
-that of the other divisions. In 1938 the sales of all prod-
~ucts in the Fluid Milk Division constituted 57% of total
sales, whereas they constituted only 46% in 1943, Fur-
thermore, within the Fluid Milk Division itself, sales in
1943 were, spread over a much larger territory geo-
-graphically. than a decade ago when there was much
heavier concentration in New York and Chicago, as evi-
denced by the fact that unit sales in New York and Chi-
.cago - were about 64% of total unit sales of the Fiuid Milk
Division in 1934 ‘and constituted only about 47% of unit
.sales of this division in 1943. Even the present levyel of
activity in these large cities does not yet provide a satis-
factory return'on: the very large investments required
to serve these markets, :
The addition of new products and the intensive culti-
-vation of some of the older ones have resulted not only
An increasing the net income of the company, but have
greatly strengthened and diversified the source of its
earnings. The company will continue to develop new
and improved products, ‘as well as broaden its geo-
graphical diversification in the Ice Cream and Fluid Milk
‘Divisions. :
. Introduction of new products to the grocery, bakery,
drug, and feed trades must, in some instances, await
more /favorable circumstances, and the availability of
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ing factor has been the pre-occupation of the manpower
of the organization with the more pressing problem of
taking care of government needs. - : :

Income and Dividends |

Net Income for 1943, after provisions to special re-
serves hereinafter referred to, amounted to $9,405,705
and 2.5% of total sales. This amount is equivalent to
$2.17 per share. Earnings of Canadian subsidiaries have

~Our military leaders tell us that we have just begun been converted to their U. S. dollar equivalent at the
to fight this war, and that the days ahead will bring un- official exchange rate. No income is included from the

precedented casualties and hardship among the men who = company’s unconsolidated foreign affiliates as no divi-

are actively engaged in the conflict. : :

This warning of events to, come places upon the pro-——year,-although the company’s share in the earnings of
duction front a renewed and redoubled charge to pro- these foreign operations for 1943 was approximately
duce the maximum, so that the fighting front will not - $260,000. : ARy
-be hampered in the performance of its part, - . The ‘company, uvonauthorization of the Board of
;. Courage, weapons, and food are basic ingredients of Directors, added $5,000,000 to the Special Contingency
victory. Of courage, there is no lack, as the whole record Reserve in 1943, which, with similar provisions of $1,-
of the war to date shows. Armaments are rolling from = 500,000 in 1941 and $2,500,000 in 1942, brings the total
the assembly lines in a miracle of production. There has provisions to $9,000,000. During 1943, a charge of $240,-
been more food produced than the fields and herds of 000 was made against this reserve, as later explained,
this continent have ever yielded before, : and while the remaining balance of $8,760,000 seems like

There’s half a world between the fiercely contested 2 substantial figure, it must be remembered that it rep-
atolls of the South Pacific and the great food-producing ~ resents less than 25% of the peak inventory values of
regions of our continent. Yet, a campaign may turn on - 1943 and represents an amount equivalent to only about
the condition of our North American farms, or on the 5% of the company’s total assets,.
operations of our processing plants, or on our ability =~ As emphasized in last year’s annual report, the com-

' to ship food products swiftly and in quantity to the war ~ bany-is unable to foresee the economic disturbances
zZones, which may result from the war period. ' Consequently,

Our farmers can be counted on to redouble their ef- it is unable to determine accurately the amount which
forts to increase production to meet the present chal- =~ may ultimately be required to take care of wartime con-
lenge. Shortages of manpower and equipment in proe-  tingencies and the transition to peacetime economy. It
essing and distribution will be overcome by increased  should also be pointed out that it is a great deal more
and vigorous efforts of the people in the industry. difficult accurately to determine real corporate earning

In this two-front war, the production front must con-  Power in thgse strenuous times of changing price levels
tinue to do its job with the same zeal and courage as the and economic dislocations than iin normal times when

* fighting front. In the case of our own organization, the conditions are relatively stabilized. Consgquently,.lt is
will and the ability to produce for victory were fully = aPparent that there is need for conservative procedure
demonstrated during 1943. Our effort will be no less in =~ and the setting aside of reserves to cope with postwar

1 ; : -

44, conditions; and while the company is striving to mini-

mize war-born losses, it seems inevitable, in the light of
present conditions, that some will occur.

‘Inventory values of some items have increased more
than 150% since the start of the World War II and total
inventories during 1943 reached the record peak of
nearly $41,000,000, which is more than double pre-war
level. ' In addition, the company has invested in new

THEODORE G. MONTAGUE,

President, 5

" This Annual Report is solely for the general informa-
tion of the Stockholders and Employees of The Borden
Company, and is not a part of the material to be used
in soliciting proxies for the Annual Meeting of Stock-
holders to be held April 19, 1944. It is exvected that any
material for the solicitation of proxies for the Annual
Meeting, along with a form of proxy, will be sent to the
. ‘Stockholders on or about March 24, 1944.

To Stockholders and Employees =

There is submitted herewith the annual report of The
Borden Company for the year ended December 31, 1943,

Sales

: Sales during 1943 reached the highest point in the
company’s history and amounted to $371,866,527 as com-
pared with $325,350,306 for 1942. THis represents an in~
crease of 14% over 1942 and 43% over 1941, Among the
important factors contributing to the increased sales
were the higher general purchasing power that prevailed
| in the nation; greater appreciation by the public of the
- nutritional value of dairy foods; and substantial demand
. from government agencies for our products, Satisfaction

largely in the interest of a greater contribution to the
war effort. The cost, in some cases, has been high and
it is doubtful whether all of these operations will be
maintained in peacetime.

The company also set aside $900,000 for deferred re-
pairs and maintenance, the same as in 1942. This reserve
has been created from income to absorb the cost of such
expenditures when subsequently made. )

During the year negotiations were entered into with
United States Government authorities Tooking toward a
settlement of the company’s liability, if any, under the
renegotiation act, covering sales of some Borden products
-during the year 1942. In pursuance of these negotiations,

“the company paid $240,000 (representing a reduction of
$400,000 in the contract prices of such sales, less income
tax of $160,000 applicable thereto). The amount of $240,-
000 was charged to the Special Contingency Reserve: The
company is unable to determine at this time what effect

itized for FRASER
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‘resulting in Net Working Capital of $66,492,962,

- 'raw materials, machinery and supplies.. Another retard-

dends were received from these operations during the.

“Savings Notes equal to the provision made for

facilities and ' has augmented already existing  ones, ~

renegotiation procedures, which may be instituted as to

1943, may have on. the results as shown for that year.

However, ample provision therefor has been made and
is included in existing reserves. : g
Dividends paid during the year aggregated $1.50, as

-follows: 30¢ on March 1; 30¢ on June.1; 30¢ on Septem-

ber 1; and 60¢ on December 20. Dividend payments dur-
ing the year 1942 totaled $1.40. . The company has paid

~dividends confcinuou/sly for the past 45 years.

Net Working Capital

Current Assets amounted to $89,419,417 and Current
Liabilities were $22,926,455 at the close of the year 1%}3,
The
ratio of Current Assets with which to pay Current Lia=~
bilities was $3.90 to $1.00, which compares with $4.03 to
$1.00 at the close of 1942, when Net Working Capital
was $568,374,779.  Net Working Capital of Canadian sub-
sidiaries at its U. S. dollar equivalent is included at $5,-
795,172 for 1943 which compares with $4,753,408 for 1942,
The company paid $501,000 on the balance of $11,499,~
000 of 2% notes, which were issued in the amount. of
$12,000,000 in 1941 and reported at that time.. The bal-

- ance now outstanding has been reduced to $10,998,000, of
‘which $501,000 is payable annually until 1950. In 1951

the balance of $7,491,000 will become due.' The borrowed
funds have been required to finance increased inventory
values, which on December 31, 1943 aggregated $34,249,~
927, which ‘was' about $17,000,000 more than pre-war
years. The larger inventory value is the result of busi-
ness expansion, higher price levelg, and provision for the
requirements of the military forces and government
agencies. ;

As in 1942, our inventories of finished goods in some
divisions of the Manufactured Products group remained
greatly depleted. This was again true in cheese, pow=
dered. milk, evaporated milk and also certain other prod-
ucts.* Demand, particularly from government agencies,
was so active and sustained during 1943 that the com- -

-pany was unable to restore these inventories to normal"

quantities.  In addition, the ultimate cost of replenishing
depleted inventories will be higher, because of the in-
creased ‘production ' cost per  unit, due principally to
higher payments to farmers and to labor. In order that
these inventories, when restored through 'subsequent
production, may: be carried at values which existed at
the beginning of 1942, it was necessary to provide an ad-
ditional reserve from 1943 earnings in the amount of
$945,791, The outlook for restoring these inventories
to normal quantities during 1944 is not favorable, as the

santicipated government demands for 1944 seem to pre-
‘¢lude the opportunity of such accomplishment.

How-
ever, if costs, particularly of raw milk and materials,
continue to advance in 1944, it may be necessary to make
further provision in that year in order to have an amount
sufficient to take care of such further increase in re~
placement costs. - All of these products are valued on the
so-called “last~in, first-out” basis. Sy

Marketable Securities at December 31, 1943 are shown
in the Balance Sheet at their cost value of $11,499,394,
which compares with $11,767,864 market value as of the
same date. The company increased its holdings of U. S.
Government securities during 1943, and also made sub- "
stantial subscriptions to Canadian Government issues
during the year. Canadian bonds are included at their
U. 8. dollar equivalent.

The company also purchased $15,900,000 U, S. %resast%ry

. S..In~
come and Excess Profits Taxes for the year 1943. These
notes accordingly are shown on the Balance Sheet as an
offset to the company’s tax liability, The company’s pol-
icy of providing currently in this manner for Federal
Tax Liability is designed to lessen the demand on cash
and current resources in subsequent years, This conser-
vative policy may prove very beneficial in postwar years
when problems of adjustment will undoubtedly arise:

! Taxes ;
Taxes of every nature for 1943 amounted to $21,954,-
543, or $5.07 per share. Tax requirements during the
past five years are indicated by the following table:
Total Per Share

$21,954,543 $5.07

15,096,404 345

8,593,518 1,95

6,477,171 1.47

6,720,632 1.53

All available excess profits tax credit carry-overs have
been utilized in 1943. While the company realizes that
the present extraordinary high taxes, both corporate and
personal, are necessary contributions to the all-out war
effort, still-we hope that at the successful conclusion of
the war much more moderate rates will be imposed so
that our peacetime economy will not be burdened with
crippling taxation, ‘Enterprise must be left with suf-
ficient funds, after taxes, not only to pay reasonable re-
turns to stockholders, but to continue the programs of
research, expansion and development which can make
increasingly important contributions to the American
standard of living,

Miscellaneous Assets

" Miscellaneous Assets, after reserves, aggregated $4,-
816,056 at the end of 1943. They represent investments
in, and advances to, foreign affiliated companies, mort-
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gages taken on the sale of properties no longer needed,
and other non-current receivables. S
Funds employed in foreign
ing 1943, as the company extended its business in Central
and Sputh America. ~Because of the greatly increased
economic development.in South and Central American
countries, it seems likely that the company le} .extend
its interests in similar operations as opportunities de-
velop. ; y
: Properties :
The Budget of Capital Expenditures for 1944 was ap-
proved by the Board of Directors in' the amount of
$5,707,500, which compares with - expenditures of this
nature during 1943 of approximately: $4,900,000. .
As in 1942, many projects involving substantial capl@al
expenditures have had to be postponed until matequl
and machinery become available. However each divi-
sion of the company has beéen carefully studying its post-
war problems and its needs for postwar expansion and
development. In recent years the capital expenditures
of the company have kept well within current provisions
for depreciation but it seems likely that expenditures
of this nature will exceed charges for depreciation. for

: "“several years after the termination of the war.  In antici-
pation’ of this requirement, the company is continuing

to maintain its strong cash position.

Total Assets

" Total Assets at December 31, 1943 amounted to $162,~
936,397 as compared to $150,804,120 at December 31,1942,

Assets in Canada, after depreciation and exclusive of
Current Assets, on December 31, 1943 amounted to $5,-
344,028 as compared to $5,361,969 on December 31, 1942,
These assets are included ‘at parity -of the foreign ex-
change, which generally reflects their U. S. dollar value
at the time when such assets were acquired or con-
structed, 'This represents 7.3% of the Total Assets, other
than Current Assets, on December 31, 1943.

Capital Stock :
There was no change in the authorized Capital Stock,

but the outstanding shares were reduced in 1943 by .

51,704 shares, resulting from total company purchases
of 121,981 shares, of. which 70,277 shares were reissued
in payment of businesses acquired. ‘At December 31,
1943 a:total of 92,958 shares was held in the treasury for
subsequent corporate use. :

Except for $10,998,000 of 2% notes outstanding, the
capital structure of the company continues without any
securities senior to its common stock. The 4,325,000
shares of Capital Stock outstanding December 31, 1943
were held by 49,141 stockholders with an average hold-
ing of 88 shares. At the end of 1942 there were 49,034
stockholders with an average holding of 89 shares.

Anti-Trust Suits N

The company, one of its officers, two of its employees’

and one former employee, have been cleared of charges
of ‘violating the federal anti-trust laws in connection
with the marketing of brick cheese.  The indictment,

involving a number of other individuals and corpora-

tions, ‘was. returned .on March 18, 1942. . The' trial was
commenced November 15, 1943.in the U. S. District Court
in Chicago. A verdict of not guilty for all defendants

‘ twas brought in by the jury on January 14, 1944. The

action of the jury in clearing all defendants is, of course,
gratifying, and a vindication of their conduct -of the
company’s business. :

Two other indictments charging violation of the anti- .

trust laws were disposed: of during 1943. To expedite
a settlement, the company in both cases entered pleas

of nolo contendere, which are not to be construed as

an admission of guilt.

" At present, there are two other indictments still pend-
ing against the company and a number of its employees,
charging anti-trust violations in connection with the
American and Swiss cheese business. :

Ice Cream

During this war ice cream has proved to be extremely
popular among the men and women in the armed ser-
vices everywhere, It is a food providing high nutritive
‘elements ‘in a most acceptable form. Moreover, new
appreciation of the morale value and nutritional prop-
erties of ice cream has resulted in a demand far- in
excess of supply. 3

Again, total sales of: the Ice 'Cream Division topped
previous records.” While sales of ice cream to civilians
decreased because of rationing and. transportation re-
strictions, “ increased - promotion  of “sherbets” and" fruit

ices and sales of ice cream to the armed forces added.

substantial new volumes Preference was given to the
needs of all military agencies and high quality was main-
tained on Borden’s products. :
During the year 1943 several new territories were
served, Possibilities for further expansion are being
carefully studied with a view to expanding a well in-
tegrated system of production and distribution in both
present and new territories.

Fluid Milk

The operations of the Fluid Milk Division during the
year were marked by increased costs, both of raw mate-
rial and distribution. Labor costs have increased and
prices to farmers have increased. Greater volume, re-
sulting in lower unit distribution costs, has made it pos-
sllg'le to improve the operating results in the Fluid Milk
Division despite the fact that there have been no com-
parable increases in selling prices to. offset the higher

.. wage costs and the higher prices paid to farmers, Re-
sults, however, were not uniformly improved in all local-

ities. In.some "markets operations have again been
squeezed by prders of one department of the govern-
ment to pay increased prices to farmers and increased
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wages without another agency of the government giving
effect to these additional costs through justifiably higher
re-sale prices. i e ;
As we have often pointed out, the margins available
to distributors in the distribution of milk are so small
that any. sizable increase in cost must be reflected in
increased revenues if private industry is to continue to
perform this essential service. Every-other-day delivery
of milk at retail has been widely accepted by consum-
ers throughout the country, as well as 6-day-a-week de-~
livery.to stores, thus greatly contributing to the nation-
wide conservation of gasoline and rubber. G
During the latter part of 1943, a general shortage of
milk became so acute that the War Food Administration

issued a general limitation order affecting most areas of
Jover 100,000 population. . This order provided generally .
that the amount of fluid milk available to. these com=

munities could hot exceed the amount used in June, 1943
and limited sales of cream and by-products, stch as but-
termilk, cottage cheese, etc. to 75% of the quantities-sold
in June, The effect of the order has been to reverse the
upward- trend of milk sales and to cause volume losses;

particularly of cream and by-products. It now seems im-

possible, therefore, for sales increases to compensate, to
any material extent, for increased costs. It is hoped that
as raw milk production increases during the spring and
summer months, when 'there will be much more milk
generally available, present restrictions may be some-
what relaxed, although no indication of such:increased
civilian allotment has as yet come from any government
agency. : : :

The company introduced in several markets a prom-
ising new development called “D-Q”, a vitamin and
mineral fortified fluid milk.delivered in bottles. The
name “D-Q” stands for “daily quota”, and refers to the
basic vitamins and minerals which have been added to
those natural to milk, all in conformity with advanced
techniques in nutrition. . The product -has been well
received and the company looks forward to the further
expansion of its sale in other markets.

Manufactured Products Group
The Manufactured Products group, which includes

~condensed milk, evaporated milk, powdered milk and

Wd milk, as well as specialties, such ‘as Hemo, mince
t, dehydrated fruit juices and dehydrated coffee ex-
tract, continues to experience ' unusual demand, and
although great efforts were made to increase production,
the company was unable to provide fully for both mili-

‘tary and civilian requirements.

The Powdered Milk Division was atfected by govern-
ment set-aside orders on dry milk solids, non-fat. The
first order directed that 90% of total production of spray
process skim milk powder be set aside and reserved for
the use of government, so that it might be sure of needed
supplies. The limitation was subsequently reduced to
75%, but was broadened to include roller process powder
as well. ;

It is gratifying to point out that the company has'been
able to increase vastly its production of powdered whole
milk, a substantial part of which is going to government
agencies. In order to accomplish this, however, it ‘was
necessary to reduce production materially on other items,
such as evaporated milk, as there was not sufficient raw
milk available to take care of all products.

The government’s efforts to hold down prices, par-
ticularly on items entering into the Cost of Living In-
dex, have resulted in a severe price squeeze on canned
milk. No advance in the selling price of evaporated
milk was vermitted by the O.P.A. during 1943, despite
the fact that prices paid farmers for the milk used in ifs
manufacture averaged higher than any year since 1920,
As a result, the gross margin ‘between the selling price
of the finished nroduct and the raw milk cost has been
reduced more than 20% below the average of the past
25 years. At the same time, labor and materials, which
enter into the cost of manufacturing and marketing were

 advancing, and the inevitable result has been a loss on

evaporated milk sold to civilian consumers during the
year. This  fact has been recognized by government
purchasing authorities, both military and lend-lease;
and for some time they have set prices for their pur-
chases about 10% above the civilian price, freight and
other distribution expenses considered.’ Nevertheless,
the loss on civilian sales is so great because of the large
quantities necessary to meet the barest. minimum do-
mestic requirements, that it is difficult to see how the
industry can continue to operate unless relief is granted
by the pricing authorities. :

With the application of point rationing on condensed

and evaporated milk on June 2, 1943, these products
became competitive with meats, fats, canned fish, and
cheese. The effect of this competition for consumers’
“points” is impossible to measure at this time. .
-"Sales of Hemo—the company’s new vitamin and min-
eral fortified food product introduced in 1942—continue
to demonstrate good results and while sales have been
limited by the ability of the company to produce, the
reception given this product by the consuming public.
is very gratifying. Expansion will be. continued as
material and machinery become available. * ;

Several new products have been developed and some
are already being manufactured but at the present time
are largely going to government agencies. - Here, as in
other divisions, diversification of products is receiving
constant attention with the objective in mind of pro-
viding a well rounded line of Borden specialty food
products to meet the anticipated demands from the
American public for new and improved packaged food
products and to keep pace with the great strides being
made in the science of nutrition.

Cheese

- Saies of the Cheese Nivision reached a new high‘ in
1943, Approximately 55% of all receipts of American
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‘cheddar cheese during the year was set aside for gov-
ernment use: ‘Some of .this cheese was sold to the gov-
ernment in bulk form and much of it was converted into
pasteurized : processed cheese for several' government
agencies. ‘A large quantity was packed in 7 lb. tins for
overseas use ‘and special 4 oz. cans of processed cheese
were produced for use in the “K” ration kits of men in
action. il :

For its exceptional record in producing cheese prod-
ucts for the war effort, the Plymouth, Wisconsin plant
was awarded the Army-Navy “E” in October, 1943. :

Even though the government war needs had first claim
on our cheese supplies, distribution to the civilian mar=
ket was further broadened in the south and on the west
coast during the year. i p ;

Point rationing’ of cheese products became effective

- during .the year and is presently operating with a mini-
‘mum of disturbance to the normal flow of cheese prod-

ucts to the consumer.” Domestic demand for cheese will

doubtless exceed available supplies for some months to *

come. However, perhaps the industry will be faced with
the problem of reestablishing consumer demand for the
much larger quantities of cheese which may be available
after the ‘war, when military and lend-lease demands
will undoubtedly diminish,  Much progress was made
prior to the war in steadily advancing American con-
sumption of cheese and it seems likely that increased
etforts will have to be directed along this line after the
close of hostilities in order to absorb the increased pro-
duction in domestic markets. ) i
Specialty cheeses, stuch as Camembert, Liederkranz
and Borden Cocktail Spreads, continued to grow in public

favor despite high rationing point value.

Prescription Products Division

Sales of Prescription Products showed marked in-
creases over any previous year and nearly all ‘'of our
infant food products participated in this increase. The
continued rise in -the birth rate of the country gives
promise of increasing demand in 1944. :

Casein and Adhesives

The use 'of casein in the United States is being some-
what restricted by the shortage of supply and labor in.
general, and by curtailed production in some industries
in which casein is used, such as paper coating and wall
paper, ‘ :
~ Imported 'casein, principally from Argentine, has °
helped considerably to meet domestic: market needs.

A large part of our production of resin and phenol
resin glues is now devoted to war purposes. However,
great strides have been made with these glues and' with
several {ypes of casein glues, which give promise of
meeting new demands in the postwar world in such
fields as waterproof labeling of bottles and water resist-
ant sealers for fibre packages, as well as in the rapidly
growing plywood industry.

Special Products Division

The Special Products Division continued to expand its .

operations, and both sales and earnings of this activity
reached .record proportions.  New facilities and sources
of raw material were purchased or constructed, notable
among these being the acquisition  of the assets and
business of the Soy Bean Processing Company of Water-
loo, Iowa. Sources and gathering facilities'for' vitamins
and other raw materials were also established in several
foreign countries, all of which has materially helped this
division keep pace with the growing demand for its
products. :
" Several new vitamin fortified feed supplements have
been introduced and have met with ready and enthusi-
astic response from agricultural authorities. While little
of the production of this division goes directly to war
agencies it is; nevertheless, important to note that a
large amount of the volume is directly helpful in'im-
proving the quality and the quantity of the nation’s food
supplies, particularly livestock and poultry. Therefore,
every effort has been made to keep production of these
essential vitamin-fortified animal foods at a high rate.

The interest of the public in better nutrition seems
to give promise of continued growth in this division
in 1944, L

: “Export Division - - ey by

The foreign markets still open to trade with the United
States afforded a better outlet for our-products during
1943 than was anticipated. Improvement in shipping
service, which is a dominant trade factor under war con-
ditions, was largely responsible for this condition.

Sales ‘volume was satisfactory and much has been
accomplished in the preservation of markets, particularly
in South America; for the postwar period.

Increased demand by ‘the United States government ;
for our products has resulted in a shortage of supplies
for the export trade and our continued cooperation with
the government in meeting war requirements has made
it impossible to meet fully the demand of our regular
trade. This condition is likely to continue.

Tt is with gratification we can report that the two
American nationals in the -employ of the ‘company . in
China, who were traoped in Shanghai and interned by
the ‘enemy at the outbreak of the war, have been safely
repatriated.

Prospects for 1944 in our foreign markets are affected
by the war situation d the increasing .government
demand on our productién capacity. This will probably
result in a further decline in available supplies for these
normal trade channels. '

Research : .

The policy of greater diversification of products which
was adopted by the company some years ago has con-
tinued to influence research activities. The program of
placing the various divisional research laboratories di-
rectly under the supervision of the operating executives
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involved has now been completed and each is working
intensively on products which logically fit into the re-
spective divisions. The New Products Laboratory, whose
developments may fall in any. one of the operating
divisions, has proved especially valuable in the close per-
‘sonal contact it affords with sales executives.

The effect of the war has been to direct research
activities into.the two general fields of war needs and
postwar developments. Naturally the problem -of prod-
ucts needed by the armed forces and lend-lease has first
call on the-laboratories. In addition, the setting aside
of large percentages of some staple items by government
order has intensified the search for products which can
be used as substitutes and ' which can®be made: from

. plentiful materials. = The underlying aim in all cases,
however, is to develop products which will sell on thelr
anerits after present shortages cease to exist.

Important also is the matter of looking ahead to tlmes
of peace. The company intends to be ready for the
reconstruction period and research activities in the de-
velopment of products that can then be marketed are
‘constantly under way. Some items are ready and merely
await availability ‘of ingredients that are now restricted

as to supply or subject to abnormal demand.

Incentives

To facilitate the ‘effective management of the com-
pany’s operatlons, the . company ‘in recent years has
divided ' its major operations into individual divisions.
Products with like or similar production and sales char-
acteristics have been grouped into their most logical
operating divisions. This type of organization provides

- opportunity for effective and detailed supervision and
gives ample scope for individual aggressnveness, re-
sourcefulness and leadership.

The policy of providing incentive compensation to the
many men engaged in key activities within the organiza-
tion, referred to in more detail in the company’s last
annual report, has been continued. Your management
has found it to be an effective instrument in stimulating
men to progressively greater achievement.

The company’s plan, as approved by the Board of ;

Dlrectors, is divided into two parts:
(1) Employees Incentive Compensation Plan
(2) Officers Incentive Compensation Plan

Limitations are established by the Board of Du;ectors
: m both instances.

Under the Employees Incentive Compensation Plan,
about 615 employees were designated as eligible, and of
these about 560 earned approximately $740,000 for 1943.
These amounts were earned by very . wide classes of
employees for their particular acr'omphshments in their
own fields of operation.

Under the Officers Incentive Compensatxon Plan,
about $70,000 was earned by 8 officers for 1943. The
incentive compensation for operating officers recognizes
the profit performance of the divisions over which they
have executive responsibility. . The Chairman of the
- Board and the President are not eligible to part1c1pate
_in‘any incentive compensation.

It will be noted that 91.4% of the total incentive com-

pensation was earned by employees and only 86% by
officers,
- 'The management of the company again cannot over-
emphasize the importance of thé broad policy of reward-
ing executive and managerial talent with proper com-
pensation so as to attract and retain in the company the
ability, resourcefulness and executive skill so vital to
our conunued successful operation.

Employee Relations

The company believes that the basis of any sound em-
ployee relations program is a mutual understanding of
human relations. In formulating its policies, t spfore,
consideration 'is given to all conditions and ac tles
which may contribute to the comfort and securnty of
Borden employees.

Among the more important essentlals which the com- .

pany is endeavoring to provide in participation with em-
ployees are proper working conditions, equitable com-
pensation, opportunity for advancement, safety, educa-
tion and training, health and medical service, and group
insurance.

“The response of our personnel to-these activities con-
tinues to be snlendid, and their high morale has con-
tributed greatly to the solutlon of many urgent problems
resulting from the war.

Durmg the year, new prOJects were initiated for the
purpose of bringing about a complete and up to date
knowledge and understanding by all employees:of the
produets, accomplishments and problems of the company
as a whole.

Contributory Group Life Insurance is available to all
employees with six months or more of service and more
than 90% of all eligible employees are insured under this

plan in the aggregate amount of $43,830,409. Contribu-~

tory Group Accident & Health and Accidental Death &
' Dismemberment Insurance is carried by 7,686 empnlovees.
During the last pohcy year  benefits totahng $459, 001
were paid by the insurance companies underwriting
these plans. Insurance-against hospitalization expense
is also made available in the majority of our operations

for employees and the members of  their immedlate- :

families.

The safetv program of the company, which is carried
out most effectively by local operating safety commit-
tees, continues to- produce gratifying results.
the war conditions, the combined ‘effort of .our entire

personnel has again produced an accident.frequency rate .

for the year which is lower -than-the general average
of industry. In svite of mannower problems, preemploy=
ment and periodic physical examinations are being con-
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. management as listed on page 2 (Pamphlet Report), re-

" Current Liabilities:
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tinued and are directly contrlbutmg to. the health and
safety of all employees. In the event of injury, first aid
and. ‘prompt medical .services are available ‘throughout
the company’s. operations. “The American Red' Cross

first aid courses have been completed by more than
6,500 Borden employees.

Fmancial Statements A
Financial statements for the year 1943 appear on-sub-

.-sequent pages, together with the certificate of Haskins &
Sells, Certified Public Accountants.

Also, a number of
interesting ' subjects to- stockholders, employees, cus-
tomers, farmers and the general public are presented in
the customary informal manner.

The Board of Directors, numbering 13, was reelected
by tne stockholders at their annual meetmg last -April.
The members of the board have contributed much
toward the solutlon of the complex problems of business
and finance encountered by the company during the
No director, other than those connected with the

ceived any compensation except the wusual fees for at-
tending-meetings of the board or 1ts committees.

Honor Roll
At the time this report is written 3,670 employees of
your ‘company have joined the armed services, 3,225
from the United States and 445 from Canada. Again we
‘record our pride in them and also in those who will

“ follow.; To the 37 Borden men who have been reported

‘dead: in the cause of freedom, we desire to pay high

‘horor ‘and tribute.

% 0 %
This ‘report is submitted by order of the Board of
Directors.
THEODORE G, MONTAGUE,
President

. anx BORDEN COMPANY
and Domestic and Canadian Subsidiary Companies
Consolidated Balance Sheet, Dec. 31, 1943 and 1942

December 31
Current Assets: 943 42

$726,470,542 $ 22,763,267
t
11,499,394 9,586,708

. Marketable Securities —— At = Cost
Value—1943, $11,767,864; 1942, $9,719,406)
(Inciuding - deposits- with Governmental

authorities under Workmen's Compensa-
sation  and Milk Control Laws, etc., -
1943, $1,654,475;1942,. $1,714,542)
Receivables =
(Including salary advances to
1943, $62,213; 1942, $63,942) - less ' Re~
serves . for Doubtiul Accounts—1943,
$2,345,029; 1942, $2,265,501 =« .

Inventories—Af the Lower of Cost or Market:
Finished Goods Materials & Supplies
1943—-$13,102.379 . $21,147,548
.1942— 13,526,362 15,320,975

17,199,554 16,459,548

34,249,927 4
28,847,337

$ 89,419,417 $ 177,656,860

" Total Current Assets

Miscellaneous Assets: { i
Investments In, and Advances To, Foreign - *
. Affiliated  Companies $ 1,303,972 8 523,534,
Mortgages - Tt ~-1,974,240° 2,026,377
Postwar Tax Refunds 1Est1matedl___ 625,887
Other . Receivables and Investments. 2,389,687

6,293,786 $
1,471,730

2,066,452

4,708,031
1,642,846

3,165,185

Less Reserves: ;

4,816,056 §
$195,436,701

Net. Mlscellaneous Asseta___‘, ___________ $
_-$127,094,601

Property, Plant and Equipment.
(Principally ,at cost, but in part: at lower
valuations established by the Company)
Less Reserves. for: Depreciation
(Based ' upon - the above property valua-
tions)

60,559,002 - 56,472,690

Net Pmperty, Plant’ and Equipment..._.§ 66,535,599 $ 68,964,011

Prepald Ttems and Defened Charges (Note 2)n $ 2,165,324 $ 1,018,063

Trade -marks, Patents and Good-~will 18 1
$162,936.397 $150.804.120

Total

LIABILITIES
December 31
1943 1942
Accounts “payable’ .. . oo $ 15,496,096 $ 13, 226,933
(Including = current
notes,” $501,000 in each year)
© Accrued Accounts:
Taxes
(After deductlng Treasury Savings Notes
equal to accrued United States-Income
and ‘Fxcess: Profits- -Taxes—1943, $15,-
900,000; 1942, $8,800, 000|
_Other

2,852,096 2,200,819

4,578,263
$ 22,026,455 $ 19.282.081

3,854,320

Total Current Liabilities

Non-Current’ Liabilities: ; ; 2

Notes Payable—27% Serial Notes maturing
$501.000 annually until 11950; remainder
$ 10,497.000 $ 10,998,000

o o2in 1951
Other. 140,506 378.014
$ 10,637.506 $ 11.376.014

' Total’ Non-Cur"ent Lisbilities

Reserves ;
Contwngencv Réserve £ :
Special Contingency- Reserve (Note 4)__ oy
For Replacement of Depleted Normal Inven-

_$ 2,545,185 $ 2545185
8,760,000 4,000,000

2,984,866

For Purchase of 'Employees’ Deferred Re- *
tirement Annnities—based on service prior
to: July 1. 1939_.._

. Instrance Reserves: ...
Other Operating Reserve

802,029
6.051.020
1,855,331

6,576,481
3,074,167

i Tctal Reserves o $ 24,702,056 $ 17.292.640

Capital Stock-——Thé Borden Company:
Common- $15.00° Par—Authorized 8000 ODO
-shares; Issued 4.417.958 shares 4
~Treasiry.Stock - -~ Outstanding .-
092 Q58 ghares - 4 325 000 chares.$ 64, 875 000
41,254 shares 4,376,704 shares.

T ear

1942— $ 65.650.560

91,668 -

“of such financial statements.

2,039,075 :
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Burplus:

Capital Surplus '

$ 13,373,669 $: 13,665,246
Earned Surplus

26,421,711 . 23,637,679
$ 39,795,380 $ 37 202 825

Total Surplus .
Total . ) -

THE BORDEN COMPANY
and Domestic and Canadian Subsidiary Companies
Stat t of C lidated Net Income
“For the Years Ended Dec, 81, 1943 and 1942
Year Ended December 31

43 1942
$371,866,627 $325,350,306,
562,754

163,805
440, 537

Net Sales
Other Income:
Interest, Dividends and Royalties
Rentals, less Expenses of Properties Rented or
tIﬁ'nessemml to Operations...
[ \RAHAES

506,933

203,638
249,225

Total

§373,033,623 8326 310,102

Less:

Cost of Goods Sold:

Selling, « General and Administrative Ex-
penses and: Other Charges.

Interest Expense

Provision. for Wartime -Contingencies and
- Transition to Peacetime Economy

Provision for Deferred Repairs and Main-
tenance . ;

Provision to Reserve for Miscellaneous Assets

Provision for Federal and Other Taxes on
Income (less post-war creditsy

$317,006,322 $278,631.§59

=4 23,745,101 25,343,331
258,612 271,882

5,000,000 2,500,000

900,000 900,000 -
500,000

9,783,876
$363,627,918 $317,930,448
$ 9,405,705 § 8,379,654

16,717,883
Total

Net.Income for the Year
Net Income per Share of étack. Qutstanding
at End o/ Year

Provision for depreciation charged to opemtlons was $6, 442 955 101
1943 and $6,483,314 for 1942,
Statement of Consolidated Earned Surplus
For the Years Ended Dec. 31, 1943 and 1942
Year Ended December 31
194 1942

§ 23, 537 579 $.21,292,134
9,405,705 8,379,654

$ 82,943,284 § 29,671.788
6,521,573 6,134,209

Balance at Beginning of Year
Net Income for the Year

Total .
Deduct—Dividends Paid during the Year
($1.50. per share in 1943 and 31 40 per
share in 1942)

Balance at End of Yeai‘ $ 26421711 $ 23,631,519

Statement of Consolidated Capital Surplus
For. the Years Ended Dco. 31, 1943 and 1942

Year Ended Decembetr 31
sl 1943 1942
Balance at Beginning of Year $ 13,665,246 $ 13,563,371
Proceeds from' disposal of unessential prop- '
erties previously written off against Capi-
tal ~Surplus,and fair ‘operating ' values
ascribed to other such properties adapted i
< to.some operating use 396,894 338,818
$.14,062,140 $ 13,902,189
688,471

$ 13,373,669 § 13,665,246

Deduct-—WuLe off of Good Will - purchased

during the year 236,943

Balauce,at End of Year

NOTES TO FINANCIAL STATEMENTS

(1) The Consolidated Balance Sheet does not contaln any salvage
value which ultimately may be realized from properties, now owned and
not essential to operations, which_heretofore have been written off,

(2) Prepaid Items and Deferred Charges at. December 31, 1943 in-

. cludes $1,032,729 representing the excess of cost over par value of stock

acquired and held in the treasury for subsequent corporate use,

(3) Net current assets of Canadian subsidiaries have been converted
at the official exchange rate and are included in the Consolidated
Balance Sheet at their U, 8. dollar equivalent of $5,795,172 at Decem-
ber 31, 1943 and $4,753,408 at December 31, 1942, ' Other assets of such
subsidiaries aggregating $5,344,028 at December 31, 1943 and. $5,361,969
at December 31, 1942, are included at parity of exchange. = Net income

of Canadian subsidiaries has been converted at the official exchange

rate and is included in the Statement of Consolidated Net Income:at
its U. 8. Dollar equivalent.

(4).In 1943 the Special Contingency Reserve was charged with
$240,000 (representing a reduction of $400,000 in the contract price of
sales in“-the year 1942 which’ were subject: to the provisions of the
War Profits Control Act less United States Income Tax of $160,000
applicable thereto), ~The effect.of possible renegotiation of contract
prices of similar sales.in 1943 is not presently determinable; but ample
provision: therefor is considered to be included in existing reserves.

(5) In recent years the last-in, first-out method has been employed
in costing out inventories of certain products in order to reflect cur-
rent cost of production in cost of goods sold.. In 1942, as an exténsion
of this method, a reserve of $2,039,075 was provided so'that the quan-
tities by which normal inventories of these products had been depleted,
when restored through: subsequent production, may: be carried. at the
previously established last-in. first-out valuation. .In 1943 a further
provision of $945,791 was added to this reserve. <

(6) The Statement of Consolidated Net Income does not include the
Company’s share ‘(approximately. $260,000 for 1943 and $65.000 for

'1942) in the net income of unconsolidated foreign affiliated companies,

from which compahies no dividends were received during these Yenrs, £

e i
1 East 44th Street

NEW  YORK

HASKINS & SELLS
Certified Public Accountants

ACCOUNTANTS' CERTIFICATE
The Borden Company:

We have made an examination.of the consolidated balance sheet of
The Borden Company and Domestic and Canadian subsidiary companies
as of December 31, 1943, and of the related statements of consolidated

' net income, earned surplus, and capital surplus for the year ended that
d

ate, have reviewed the accounting procedures of the companies, and
have examined their accounting records and other evidence in support
Our examination was made in accord-
ance with generally accepted auditing standards applicable in the. cir-
cumstances and included all auditing procedures we considered neces-
sary, which procedures were applied by tests to the extent we deemed
appropriate in view of the systems of internal control.

During the. year, upon authorization of the Board of Directors, the
Company added $5,000.000 to its Special Contingency Reserve as pro=

~vision for wartime contingencies and transition to peacetime economy,

by charge to income, We are not in a position to express an opinion
regarding this additional provision.

In our opinion, subject to the comment in the preceding paragraph,
the accompanving consolidated balance sheet and, related statemeuts of
consolidated net income, earned surplus, and capital surplus, with the
notes pertaining thereto, fairly present the. financial condition of the
companies at Decamber 31, 1943 and the resvlts of their operations for
the vear -ended that date. in conformitv .with generally sccented sc«
enmting nrincioles and practices applied on.a ‘hasis consistent with
that of the preceding year,

HASKINS & SELLS,
New York, February 25, 1944, 2

gitized for FRASER
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General Balance ‘Sheet, Uee, 31, System
1943 1942

$ 3
1,186,687,971 1,186,408,079

7,957,197
34,103,874
24,478,929

74,270,423
2,910,677
29,179,765
115,000
3,741,941
555
4,414,843
97,242,332
27,289,799
169,942

452,528
2,607,047
©11,859,847

Afsets— J
Investment in road and equipment
Expenses for additions and betterments and

road extensions during curr. fiscal year.
Investment in terminal and controlled cos,
Miscellaneous physical property sold__....
Special reserve founds i
U. 8. Government securitie:
Other investments
Cash
Temporary cash investments . L. oo
Special deposits
Loans -and bills receivable
Agents and tors..
Miscellaneous accounts  receivable._ ..
Materials and supplies.
Interest and dividends receivable. .
Rents receivable
Other current assets.
Deferred assets
Unadjusted debits

27,590,697
31,724,348
25,412,095
1,606,259
143,543,424
2,823,805
35,823,644
115,000
200,136

77

4,554,489
41,914,302
311111761

933,639
10,960

1,060,416

5,748,671
19,928,134

11,560,599,828 1,437,202,778

Total
Liabilities—
Preferred stock
Common  stock ..
Premium on capital stock

Government ‘grants
Funded debt
Traffic and ‘car service balances

Audited ‘accounts and wages payable
Miscellaneous accounts payable

Interest matured, unpaic_ .

Dividends matured, unpaid.

Unmatured “dividends declared_
Uniatured interest accrued.-

‘Unmatured . rents acerued...

Accrued tax liability

Other current liabilities

Deferred liabilitics

Premium on funded debt-

Accrued depreciation

Accrued amortization of def

Other unadjusted credits

Additions to prop. through inc. and surp...
Funded debt retired through inc. and sur
:Other corporate surplus O
Sinking fund’ rescrves...

Profit and loss balance.-

124,172,800
242,706,000
717,800
3,521,248
304,964,750
12,327,459
17,425,263
2,031,532
1,784,435
186,912

124,172,800
242,706,000
717,800

8,783,871
24,646,329
3,275,111
2,224,570
199,786
6,744,510
2,767,043
115,690
141,270,223
11,585,770
2,393,524
112,965
219,921,810
14,140,572
13,735,249
85,109,997
533,625

13,621"

3,236,226
41,380
63,482,086
2,727,593

3,189,292
10,788,574
88,205,366

4533625

371,768

384,091,563 350,170,319

- 1,560,599,828 1,437,202,778

Aviation Corp. (Del.)—New Director— +

Rudolph “H. Deetjen, Assistant to the President, has been electer{ a
member. of thé board of directors: He has been a partner in the in-
vestment banking firm of Emanuel & Co, of New York; N. Y. since
1031, He was a-director of Vultee Aircraft, Inc., in 1941 and has
served as a director of  numerous other corporations, : including the
New York Shipbuilding Corp. and Roosevelt Field, Inc.~V. 158, b.
2151, :

. 'Axe-Houghton Fund B, Ine.—30-Cent Distribution—

The directors have declared @ dividend of 30 cents per share.on the
,common stock, par $5, payable March 31 to holders of record March 24,
Payments last year were as. follows: March 30, 25 cents; June 30,
35 cents; and Oct, 1 and Dec. 24, 30 cents each. . .

It was announced that the current payment will be made out of
{nvestment income and ' profits realized during the c\_xrrent quarter.
—V, 158, p. 1342.

< *After renegotiation, ‘ - § g

Axe-Houghton Fund, Ine.—15-Cent Distribution—
The directors have declared a dividend of 15 cents per: share on the
‘common stock, par $1, payable March 31 to holders of record March
~#94; -Payments last year were as follows: March 30, 14 cents; and June
30, Oct. 1 and Dec. 24, 15 cents each.
dividend just declared will be paid out of investment income.—V. 158,
P..1342; A ¢

& Barium Stainless Steel Corp., Canton, O.—Annual
Report— : :
The company reports for the calendar year 1943 a net profit of
$5,266 after all deductions, charges and reserves.

The report states that the corporation is now free of ‘all mortgage
‘obligations ‘and deferred creditors’ notes and its current position is
adequate for its needs. ; 2
The effect, if any, of possible renegotiation upon:the financial state~
ment of the corporation cannot be determined at ‘this time. :
The corporation, the report states, is currently operating on a profit«
able basis. 5 &
Income Statement For Calendar Years :

1943
$1,814,738
#1,602,286 T

: 1942
Sales, less returns and allowances +
*Cost of sales

$324,836
118,793
$206,043
18,777

% $59,173 $224,820
8,231 7,737

42,176 82,037

3,500 8,857

Net income i $5,266 $126,189

sIncluding rental of $42,826 on Government owned equipment and
depreciation of $58,375. ~ tNot stated. -

Consolidated Balance Sheet, Dec, 31

Gross; Profit it el L A $212,451
General and administrative expenses.. 172,893

$39,558
19,615

Net income ...
,Other income ...

Gross income .
1 Interest
Miscellaneous deductions
Provision for Federal income tax

Assets— 5
"Cash in banks and on hand 2
Unexpended bal.. of - advance identified -with

U. S. Govt. war contract represented by re-

stricted deposit in bank, per contra..
#Accounts receivable—trade (net)..
Inventories -.ouloiiz ek
Other currant assets..
Deposits with public utiliti
IPixed assels . uiiiln il il
Mineral properties, claims; et
Patents i
Deferred charges
Other assets ...

1942

1943
$107,436 $97,252

36,256, 9,253

and oth

' Total Ll $807,024
Liabililies—

Notes payable to banks.

Notes payable to others, incl. intere

Accounts payable (trade)

Accrued. payrolls ~.

$1,133,210

308,508 $69,037
i 26,635
8 78,566

Fquipmernt rental:

Other accrued  items

Reserve for relining’ furnaces.

Capital stock ($1 par)

Surplus from revaluation of asset

Paid-in surplus ... . .__.. P AR B A

Earned def.icit Dr708,826

$1,133,210 - $807,024
*After deducting reserve for, doubtful accounts: receivable of $1,271

gitized for FRASER

p://ffraser.stlouisfed.org/

6,744,910 -

It was announced that the — tax

in 1943 and $1,276 in 1942. ’rAfter allowing for reserve for depre«
ciation of $209,978 in 1943 and $195,830 in 1942 iIncluding Federal
income tax of $8,857.—V, 158, p. 636.

Bastian-Blessing Co.—Backlogs Heavier—

L. G. Blessing, President, said the company’s backlog of orders on
Nov. 30, last, was greater -than a“year before and that with new in=
quiries for large quantities of various articles.being received regularly,
stockholders can’ look forward fo ancther. successful year.—V. 158,
p.°1822; " i

Bedford Pulp & Paper Co., Richmond, Va.—Sale—
See National Container Corp., below.—V, 158, p. 2247,

Belden Mfg. Co.—New Director ; !

John, L. Dole, President and General Manager of the Dole Valve Co.,
Chicago, has been nominated a director to fill a vacancy caused by
the death of Edgar Stanton.—V, 159, p. 836, il : G

. Bell Telephone Co. of Pennsylvania—Earnings—
Month of January— 1944 :1943
Operating revenues. $8,694,999  $7,950,067
Uncollectible “operating revenue . 8.617 5,830
$8,686,362  $7,944,237
5,542,725 5,135,708
1,890,907

$1,252,750
..1790,399

 Operating revenues
Operating expenses
‘Operating taxes

$1,306,360
785,768

]

Net loperating income
Net income
—V. 159, p. 731.

Best & Co.—Earnings—
Years Ended Jan, 31— 1943
Net. sales - i $25,672,161 $19,954,092

Net profit after depreciation and taxes.. %1,225;572 15,9
Earnings per share on 300,000 common shares $4.09 $2.72
Federal income and excess profits taxes amounted: to $2,425,000.
tFinal figures. - s
The cash position, including Government securities of  $1,920,000,
totaled $4,118,242,"as compared with $2,731,821 a year:ago.—V. 159,
p. 836 3 :

11944

Birmingham Electric Co—Earnings—

Period End. Jan, 31— 1944-~Month—-1943" - 194412 Mos.—1943
Operating revenues -__  $1,011,472
Operating  expenses ... ' 686,465
Federal taxes: ooiin.is 63,073
Other taxes -__ v'70.266
Prop, .ret. res. approp. - 67,833
Amort, of limited-term b

: 309

investments
$123,526
2,121

578,069
76,504
68,259
67,833

309°

$170,019
1,379

$171,398
51,148

7,499,313
766,223
816,853
813,996

3,707

$1,855,196
14,642

$1,869,838
. 7871,852

617,833

3,707

$1,870,788
10,5

Net oper. revenues.._..
‘Other income: (net). ...

$1,881,318

_ Gross income - $125,647
06,420

Interest, etc., charges.. 48,346

Net' income; ... $77,301 $120,258

oy $1,297,986
Dividends- applic. to pfgl. stocks for. the period

. 423,747
$8174,239

$1,274,898
428,879
Balance $846,019

—V. 159, p. 931.

| Bishop Oil Co.—To Pay Extra Dividend— i
The dircetors on March 7. declared an'extra dividend of 21, cents
per share and the regular quarterly dividend of 21, cents per share
on the-common stock, par $2, both: payable: March 15 to holders of
_record March. 9. : No_ extra distribution was made in 1943,
Calendar Years— 1943
Gross income - $973,601 . $654,074
#Net profit 154,169 {73,970
#After deducting all charges, including depletion, :depreciation, cost
‘of “abandoned well ‘and leaseholds, ‘and provision for Federal income
e Ve £51: 70 1 JE ) R+ B s A ;

1942

(Sidney) Blumenthal & Co., ‘In¢c.—Purchases Pre-
ferred Shares—

The stockholders: at their annual meeting were informed that /the
company’s business is running close .to that: of ‘a year ago with an
increasing ‘amount of war work. The profit. margin on this war busi-
ness is ‘not so-large as on civilian business,” H. H.'Schell, President,
reported. The company's major difficulty has been in obtaining cotton
yarns, he said.  He estimated that the company’s conversion' to. peace-
time work could be accomplished within a-month.. The company has
been able to retire $75,000 of preferred stock each year and now . has
cash on hand to’cover 1944 meeds.  Some 3,000 shares’ of preferred
were bought in last year at an average price of around 95. See also
V. 159, p. 836. Yo om0 :

(H. C.) Bohack Co., Inc.—No Dividend' Plan—

According to the New York ‘‘Sun,” Ernest Haberle, President of
the above corporation; on March 13, stated:that the management has
given tho problem of eliminating accumulations of dividends on: the
first- preferred stock, amounting to- about. $60" a share, careful study
during ‘the past two years, but up to the moment no plan has heen
approved by them for submission to the-stockholders: :

Referring to a report printed in the New:York “Sun’’ on: March 10
that the company may issue first mortgage or income bonds and new
$50 par value. preferred stock, which with common: stock and, some
cash would be issued to preferred stockholders in. exchange for their
stock and in satisfaction of dividend arrears, Mr. Haberle said: “The
directors have not approved any such plan, nor has such:a plan been
discussed by them at any-of their meetings.”—V.. 159, p, 443,

Bond Stores, Inc;——February Sales Off 25.1%—

Period— ' 1944 1943
Month of February ~. 82,743,994 $3,664,811
First two months of year 5,521,347 6,464,053
V. 159, p. 634.

Decrease
$920,817
942,706

Borden Co. — Annual Report'for 1943—Sales during
1943 reached the highest point in the company’s history

and amounted to $371,866,527 as ‘compared with $325,- -

350,306 for 1942, according to President Theodore G. Mon-
tague. This represents an increase of 14% over 1942
and 439% over 1941,  Among the ‘important: factors con-
tributing to the increased sales were the higher general
purchasing power that prevailed in the nation; greater
appreciation by the public of the nutritional value of

. dairy foods; and substantial demand from' government

agencies for our products.

Satisfaction of the requirements of government and the armed forces
was .given first consideration, and the company, states President Mon-
tague, is proud of its part in supplying the men ‘and women in the
service of the United Nations with such necessary products:as-cheese,
powdered milk, ~ other dehydrated ' products, . evaporated 'milk, - con-
densed -milk, fresh milk and ice cream. . 3 S

Diversification, both as to products and territories served, continued
despite wartime difficulties :

Net income for 1943, after provisions to special reserves,.amounted
to $9,405,705 and 2.5% of total sales. This amount is equivalent to
$2.17 per share. : . ‘

The remarks of President Theodore G.  Montague together with a
comparative income accounts and comparative.balance -sheet;-covering
operations for the year 1943, will be found elsewhere:in this issue.
—V. 159, p. 546, 634.". i . L :

1,502,169

$960,993 $11,755,288 $10,316,794

.. Provision for Federal & State taxes on income.

. Capital surplus

Borg-Warner Corp.—Resumes‘Rangé Output—

The Norge Division of this corporation has resumed the production
of a specified number of kitchen gas ranges, authorized by the War

Production Board, it- was annonuncedlast week by Howard E, Blood, :

President of Norge.
" Production of the ranges, which will be shipped to more than 7,000
Norge distributors and dealers throughout the United States, will in
no way interfere with production of war materials at the company’s
Muskegon Heights’' plant where the stoves are manufactured, Mr,
Blood said, :

The  ranges will ‘be available to housewives and -other. consumers
through certificates issued by local rationing boards, it was stated.
~—V.:159, p: 1035, : E

Botany Worsted Mills—Initial Class A Dividend—

An initial dividend of 121 cents per share was recently- declared on
the' class A" stock, payable April 1 to holders of record: March 20,
V. 159, p. 931, 4t b y

Brewster Aeronautical Corp.—Kaiser Management {o
Retire— " uaeiutiiny g : : :
. Henry J. Kaiser. will not accept re-election as President of this
corporation’ when ‘his term expires.in May and six other members of
the board will. not. accept re-election as directors, stockholders were
informed by Mr, Kaiser in a: circular letter dated March 11.

Mr. Kaiser said his work had been done; that the.corporation in

February bad exceeded its production schedules for the third straight

month and that the company now was making its full contribution to -

the ‘war. . Since his' management took office for the purpose of an
emergency that now has been met, said the:letter, ‘it is.now appro=
pgiate for this management to retive--and be replaced by a manages
ment selected by the stockholders.”’—V, 158, p. 15627,

Bridgeport Brass Co.—Earnings—

Calendar Years—
Shipments
Net inc. before special deductions.
Prov, for taxes and renegotiation...
Inc. before prov. for future conting.
Provision for future contingencies.
Income available to stockholders..
Preferred dividends _.._ =
Common: dividends
Per common share..

“After. renegotiation.—V,;

1543 1942 1941
$104,881,206 $77,274,198 $47,948,663
9,152,520 7,041,162 . 7,137,150

7,165,000, 5,336,000
1,987,520 #1,705,162 "

700,000 . 300,000 -
1,287,520 - 1,405,162

119,713 . 130,143

942,990

e $1.24
158, p. 2464.

British Columbia Power Corp.; Lid.—Reduces Div.—

The directors- recently declared a quarterly. dividend of 40 cents s

per share on the no par value class A stock, payable April 15 to
holders of record March 31, Previously, ‘the corporation made regular
quarterly distributions-of 50 cents per share on this issue. R

The class A stock: is entitled to non-cumulative dividends at the
rate of $2 per share per annum, after which the class B stock par-
ticipates equally up to an additional $3 per share on the class A stock.

Any further dividends above the $3 participating amount would go to

class B stockholders. :
No dividends have been paid on the class B stock.—V. 157, p, 2445,

Broad Street Investing Corp.—25-Cent Dividend—

The directors have declared = dividend of 25 cents per share on the
capital stock, payable April' 1 to holders of record March: 24, Pay=
ments last year weré as follows: April 1, July. 1 and Oct: 1, 21 cents
each; and Dec. 24, 33 cents.—V. 159, p. 443, :

_Bucyrus-Erie Co. (& Sub.)—Earnings— :
Calendar Years— 1943 1942
Gross i from sales. , $14,887,776 $12,223,841
General, administrative & selling expenses. 2,902,941 3,302,619
$11,984,835 $8,921,228

125,431 395,395

$9,316,623
03,6

. Operating income
Other income

$12,110,266
862,259
800,000
142,210

#8,201,000 5,

Total income
Depreciation, incl. ‘amort, ‘of emer. facilitie
Provision for post-war and other conting..
Employees’ retirement: insurance i
Loss on sale of common stock to employees___.

. $2,104,796

390,649
: 741,133
$1.39

. Net i
Preferred dividends
Common dividends &
Earnings per common share

o #After deducting post-war refund of $766,000.

Comparative Consolidated ‘Balance Sheet, Dec. 31

1943
$2,660,231

399,434
616,189
$1.04

1942
$2,078.972
5,846,404
4,075,672
10,708,995
61,561

Assets— .
Cash on hand and demand deposit;
U. S. Treasury notes, tax series..... ... 4,242 954
*Trade accounts and serial notes receivable .. + 5,427,949
Inventories G 10,788,947
Miscellaneous accounts: receivahle. 44,901
Due from: Ruston-Bucyrus, Ltd: BRtars 3,945
Prepaid insurance, travel expenses, etc. 21,398
Post-war refund of excess profits taxes- 1,107,918
Premium deposits with mutual ins. cos.. 87,783

" Advance payts. of royalties & commissions, etc 71,698
Due from employees—retirement ins. premiums 35,735
Miscellaneous accounts receivable ) 47,696

. Cash surrender value of life ins. poli 26,025

" tInvestments 1,190,422
Fixed assets (net 5,365,635

- Goodwill, “trade-marks & patents 6,838,511

$40,961,748 $37,047,673

123,096
524,500
84,673
84,200

5,343,385
6,838,511

Liabilities—
Trade accounts payable__.
Dividends- payable '
Miscellaneous. accounts: paya
Accrued payrolls £
Accrued payroll deductions for: income taxes
Due to U. 8. as a result of renegotiation_..
Accrued taxes .

$1,154,998
102,132
31,600
425,105

$1,240,087
99,111
24,517
430,098
35,240
274,170
9,385,428
*.67,835
26,116
227,230

6,778,368
132721
3,733
533,535
1,352

Advance payments on sales contracts.
Due: to Ruston-Bucyrus, Ltd

Res. for post-war and other contingenc
Res. for insurance
Other reserves ........
7% preferred stock (par $100)
Common stock (par $5). .

5,605,809 5,624,546
10,372,214 . 9,399,200

. Total ~... $40,961,748 $37,047,673

. *Less reserves for credit losses and cash.discounts of $297,068:in
1943 ‘and $282,637 in 1942, {Less reserve of $371,788. :
~V, 168, p..2574.

Earned surplus

. Buffale Niagara & Eastern Power Corp.—Asks that
Findings of SEC Be Modified—

Earle J. Machold, President of the 'Niagara Hudson Power Corp.,
March 10 announced that Nisgara Hudson Power Corp and subsidiary
companies filed with the SEC their answer to the findings and opinion
recently recommended by the Public Utility Division of the SEC with
respect to the corporate structure of Buffalo, Niagara & Eastern Power
Corp., a subsidiary holding company ‘of Niagara Hudson Power Corp.

‘The findings and opinion, submitted to but not approved by the Com-= .

mission, recommended that Buffalo, Niagnrg & Eastern be recapital-
1zed  and voting rights extended to the holders of 'its $1.60 pre~
ferred stock. e 1 .

The reply filed by the system companies requests that the findings
be modified incertain respects and suggests that any order Yo be

(Continued on page 1144) )

$1,683,995
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Increase or

©-1943 Decrease
o

Average - miles  of
operated
Receipts ‘from  the  trars-
portation ‘of anthracite
_and '’ bituminous ' coal,
,merchandise, passengers,
~-$113,784,670
Cost 'of operating the ‘rail-
‘road. and - maintaining
the property

road

1,418.21 6.83

$102,683,717 - $11,100,953

13,679,210 . 63,990,872 - 9,688,338

Net Revenues

Federal, State and other
- w4 $20,622,308

Payments to other compa-:,

" nies in excess of receipts

~from such companies: for’

. hire of equipment’ and

. use of joint facilities... - 1,558,170

$40,105,460 - $38,692,845 ~ $1,412,615

* $15,040,988 5,681,320+ 37%

1,930,117 371,947

$17,924,982

investment

property

 rentals and other items:

Miscellaneous -
ductions

$21,721,740  $3,796,758

Income from

2,014,800 - - 2,061,453 46,653

income de<

570,768 796,200 225,432

de=
f ducpions for fixed charges
Fixed charges-——interest on

funded debt, rentals paid
. for leased railroads, etc._

$19,369,014 * $22,986,993 '© $3,617,979

$7,547,703 7,695,993 148,290

Neb Income available  for
dividends and other cor-

porate purposes $11,821,311 . $15,291,000 . $3,469,689

J Invéstments Tin

_TPreasury” Notes: Tax Series C_»_

.~ Cash -

Percentage ‘of:each 'dollar
‘ol operating revenue con-
/sumed by operating ‘ex- |
64.75% 62.32% 2.43%
Rate of return on invest- ;
ment in property used for
"‘transpdrtatlon service_..
Times fixed charges earned

Earnings per share of First
sand” Second. ' Preferred S :
: Lil158.44 $10.02
Eamings per Share ot Com-~
mon . Stock = after First’
~and - Second . - Preferred
dividend ‘reqpirernexms of -

7$2.00 per‘shiiro ‘each. 1" $6.44

Itallca,denote decx eases

FINANCIAL POSlT[ON DECEMBER 31st

Increase or

1943 1942 Decrease

“ railroad
“tracks, ' terminal . facilities,
: shops, locomotives, ' freight
“and ‘passenger ‘cars ! and other
ﬂxed property of

Y lan_d,

$367,022,442 $365,559,833  $1,462,609

Invest,ment" Jin ‘stocks,- A bonds

“and notes carried at 78,770,095 - 73,724,175
5 $445,792,537 $439,284,008
$9,000,000  $9,000,000

$454,792,537 ' $448,284,008
$14,309,219 $11,435,011

Total

Total Investments

. $2,874,208

Due. from | railroad . colﬁpanies .
and .others 9,836,302 6,441,737

Fuel, rails, ties, bridge material
and other ‘supplies necessary
“for keeping road and equip=
ment in good repair._

7,331,652 7,416,105

5,045,920
$6,508,529

$6,508,529

3,394,565

Special: deposits;,  deferred assets

and unadjusted debits 3 2,923,’759 2,073,002 850,767

Total assets $489,199,479 $475,649,863 . $13,549,616

Owed « for materials, supplies,
waged and balances to other
railroad companies‘ and inter-

.. est and rents accrued but not
yet due ;

Taxes accrued but not due.....
Reserve for depreciation of road
and equipment
Deferred - liabilities

"justed credits

$3,420,418
5,529,260

$13,986,257  $10,565,839
20,266,405 14,737,116

92,481,658 87,039,094 5,442,564

and unad-
1,349,641

1,391,263 41,622

The total of these liabilities,

credits and reserves was $128.083,931‘ $113,733,312 -~ $14,350,649

After deducting these items from - .
b the total assets there remained
. capital net assets of

8361,115.5iﬂ $361,916,551 $801,033

The capitalization consisted  of
the - following:
T'unded Debt, including bonds,
equipment obligations, ete,.
First Preferred Stock:

$105,854,295 $114,286,103
27,991,150 27,991,150
141,970,600 41,970,600
69,989,100 69,989,100

$8,431,808

$245,805,145 $254,236,953

Making a total capitalization of $8,431,808

After deducting this - capitaliza~
© tion from nef assets there ‘re-~

mained ‘a corporate surplus of $115,310,373 $107,679,598  $7,630,77%

Italics denote decreases,

REVIEW OF THE YEAR
Revenues.

" Reading ‘Company earned: $113,784,670 ln 1943 ‘from " its transporta-
tion services, thg largest. sum of money it has ever received in any
single year.
ce»iﬂved only 1.067¢ per ton per mile for the freight which it carried.

Total earnings were at the rate of $80,200 per mile of road operated. =~

The folldwing statement reflects certain traffic.and revenue statistics
for 1943 and all previous years in the Company’s history:

Freight: 1943
' Anthracite Coal-—
Tons—-
Prepared
Unprepared '
Revenue -

" Bituminous Coal—

Remarks

14,397,312
13,280,644
$20,691,226

Highest since
All-time high
Highest since

23,739,802
$20,485,194

Highest since

Revenue Highest since

i Merchandise—
45,940,518
$57,210,531

All-time high

Revenue All-time high

Total—- 3
97,358,276
$98,386,951
9,222,955,350

All-time high
All-time high
All-time high

Revenue
. Tons carried ‘one mile

- Passenger: -

Number

" Revenue

: Per. passenger -per mile_ .-
Passengers carried one mile.___

23,588,722

~ $10,068,124
1,929¢

- 521,864,350

Highest since
Highest since
Highest since
Highest since

Expenses:
3 /

- Operating.- éxpenses consumed 64.75% of the_ operating revenues in
:1943. . This was ‘the lowest operating ratio since.1916, with: the ex-
¢eption of 11942 when such ratio was 62.32%.

As a result of expenditures for maintenance in 1943, both road and >
equipment are .in efficient, -condition and only 4.7% of motive power -
of freight train: cars were unserviceable at the 'close: 01’: :

and:1.8%

.the. year.

Taxes e

" For the m‘th successive yvar the tax blll set an .all-time high: record ;

direct taxes in 1943 amounting to $21,929,069, an increase of $6,090,428
or 38% over 1942, The tax bill in 1943 was equivalent to:
séo 080 for each day of the year; or’
1,143 per employee; or
$ 7.83 upon each share of Capital Stock or
19.3¢. out of each dollar collected from patrons; or
47.1¢ for each payroll dollar disbursed to 19,180 employees.

Notwithstanding these record earnings, the Company TE-

: Dxecel Locomocive &

i Readmg Company General and Reiunding

The tollowlng table ﬂlustrates, for the 5-year period’ 1939-1943,
inclusive,  the .tax payments ‘as compared with interest, renfal and
dividend payments: : :

i Leased
Interest Paid = Line Rentals
$5,102,529 $3,214,071

5,068,111 3,211,332

5,037,458

4,856,736

4,51},153

Taxes Paid
$5,129,482
6,193,805
9,899,351
15,838,641

_ 21,929,069

CAF]TAL OBLIGATIONS OF READING COMPANY

At the end-of 1943, the direct debt held by the public, amounting
to '$101,192,868, was 427
capitalization. :
- The number of holders of the outstanding bonds was approximately
11,500 : December 31, 1943. = Almost $55,000,000 of these bonds were
held at that ' time by: 1694 insurance companies, 'hanks, educational

$4,197,985
4,197,985

4,197,985
2,795,643

institutions, hospitals, charitable organizavions and'corporations, while

the balance ‘was in the hands of over 9800 individuals.

In 1941 the Interstate Commerce Commission suggested to the rail-.

roads that they.apply a portion of their current earnings to reduction
of debt: on their properties. ~On February 27, 1943, the Commission
reported that during 'the year 1942 thirty-five ‘‘selected Class 1 steam
railways,” which included Readmg Company, had reduced - their in-
debtedness by 3.76%.  Attention is called to the fact that in 1942
Reading Company xeduced its direct indebtedness by 620/” and in
1943 by 7.30%

Changes ou:urred during 1943 in long term and other debt as follows:

Outstanding
December 31,
3 /1942
Funded. Debt: $
Moi‘tgage Bonds.. L‘87,692,968.11
Collateral Trust ;
o :

Outstandmg
Acqurred for . December 31,
Payments Investment 19$43
$ %

36,100.00. - 11,000.00 ' 87,645,868.11-

~17,734,000.00 4,895,000.00 - 12,839,000.00

| 105,426,968.11
; Equipment -

s Obhgutions
Series. M_-

36,100.00 4,906,000.00 100,484,868.11

1 180 000 00 472,000.00

Obligatlons it
Gondola Caz' o
Obllgations

1,340,094.03 1,340,094.03

S, 529 224,25 1,329,224.25

Grand TotaL- .109,276,286.39 3,177,418.28 4,906,000.00 101,192,868.11

Oblxgations of the Company, or of its leased or operated lines, which’

were’ paid or acquhed for investment during the year were as follows:

"Annual
Interest-
Charges

Principal
Amount

:Mortgage 4%, , Bonds, due January"
s, 019973
Series Ay dated Januaxy 2, 1924 (can-
wcelled).,
Series A, dated January 2. 1924 |placed
in treasury)
. Series B, dated July -1, 1930 (cancelled)

$1,174.50

495.00
450.00

$26,100.00

11,000.00
10,000.00

Dividends
Paid

4,197,985,
4,197,985

of the total outstanding stock and bond.

Reading ‘Company-Jersey Central Collateral
4% Bonds dated April 1, 1901, due April
©.1,/1951 (placed. in‘treasury)

Reading Company-Wilmington and North-
ern Railroad 4% Stock Trust  Certif-
icates, dated March 1, 1900, due when
called (placed in treasury)

Reading Company Equipment Trust: Cer-
tificates, Series M, 4%, dated May 1,
1930, due May 1 and November 1, 1943,
paid and cancelled

4,859,000.00 194,360.00

36,000.00

1,440,00

472,000.00

21,240.00

Diesel Locomotive and Gondola Car Obliga~-
tions, issued under various ‘dates and
due at various times during the year,
paid and cancelled

2,669,318.28 57,591.95

. Total Reading Company ohligations_.

The Philadelphia and Reading Terminal
Railroad Company ' First Mortgage 1%
Serial Bonds due March ‘1, 1943 (paid
by Terminal Company, with funds ad-
vanced by Reading Company, and can=
celled) ot

The Phrladelphm, Newtown and New York
Railroad Company Mortgage Bonds (pur=
chased by Reading Company, extended
at 3% and placed in treasury)

The Port Reading Railroad Company First
Mortgage 3% 7 Bonds (purchased by
Reading Company and placed in treas-

Lury) .

$8,083,418.28 . $276,751.43

$350,000.00 $3,500.000

42,000,00 1,260.00

7,000.00 245.00

Total, Reading Company and leased

or operated lines’ obligations $8,482,418.28

‘During - the eight years '1936-1943 publicly " held . indebtedness - of
Reading Company and- its leased or operated lines, and fixed chmges
thereon, have been reduced as follows:

$281,756.45

Fixed Charges
on Publicly~
held Bonds

$6,355,726.64
5,057,708.98

Bonds Held
by Publi¢

$146,636,741,22
119,741,341.89

January 1, 1936
December 31, 1943

Reduction $26,895,399.33 $1,298,017.66

* Grateful acknowledgment is hereby made of the splendid spirit of
eooperation manifested during the past year by all those using the
facilities of the Company and those charged with the operation of
them. Their combined-efforts, ‘together with the -superb copperation”
of all .Government Agencies, have made it possible to secure maximum
benefits to our Nation in its war efforts,

By order of the Board of Directors,

EDWARD W. SCHEER,
President.

gitized for FRASER
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issued by the SEC may be satisfied by the presentation of a plan
somewhat different from the plans specifically recommended by the_

" Public Utility Division.—V, 158, p. 2041,

Butler Brothers (& Subs,)—Earnings—
Comparative Statement of Consolidated Income

Years Ended Dec. 31— 1943 1$942

$

191,017,354 118,472,832

598,733 . 643,397
X 121,616,087 119,116,229
99,192,338 95,538,519
22,423,749 23,577,710
Operating, selling, general and administrative

expenses, and incentive compensation 15,241,777 16,104,427
Taxes, other. than Federal taxes on'income 1,11_0,284 1,096,297
Depreciation and - amortization ... .. io-— 663,788 706,569

¢ 5,407,899
128,914 81,429
32,446 128,336
300,000
940,000
2,401,000
€7241,000
500,000

€r300,000

1,646,540
406,368
; 676,757
Per share of common stock (1,144,803 shares) $1.08
. #Arising from sale, under condemnation proceedings, of Jersey City
warehouse to U, 8, Coast Guard, :

: ‘Comparative Consolidated Balance Sheet, Dee, 31
1943
$6,4179,422
7,863,955
19,832,188
; 918,424
682,674
7,431,107

L $43.207,770 $42,145,039

Net sales 3 4
Rentals, interest, and. sundry opzrating income

Total. L. et P
Cost of goods sold, rents paid, etc

Operating profit ...l ...
Release compensation and
Interest charges
sExtraordinary losses - ..
Normal and surtaxes
Excess profits taxes_ i iilliciiociiioiomeseo
Post-war credit on excess profits tax_.

Approp. to general contingency reserve.._..-..
Extraordinary losses resulting from sale of Jer=
sey: City warehouse included above

Cr252,000
+.600,000

1,635,652
406,368
673,382

Surplus
Preferred dividends

Assets— 8 1942
Cash in banks and on hand s
Receivables (less reserves).

Merchandise inventories _

Investments, advances, etc:

Prepaid ' expenses, efe. ..o

Fixed assets

.« Total: -
* Liabilities—

Accounts payable

Accrued expenses and taxe!
Reserve for pensions :
Reserve for general contix i

5% cumulative convertible preferred stock....
Common stock: (less treasury stock)

8,269,832
18,088,585
495,945
588,147

- 8,654,693

$3,865,861
4,046,448
281,800
1,000,000
8,127,360
11,223,030
4,751,245
8,849,295

$4,117,820
3,867,286

283,318

= 1,200,000
8,127,360

11,448,030
4,751,245

9,412,710

Earned surplus . .__._.. i

1
—V. 159, p. 1035.

Byron Jackson Co.—Acquisition—-

' The company has acquired from Schlumberger Well Surveying Corp.
its interest in. International Cementers, Inc., and headquarters. have
been moved from Houston to Los Angeles. Interests of Dowell, Inc.,
and Baer 'Oil Tools, Inc¢, in International: Cementers, remains un=
¢hanged. ‘E. S. Dulin' succeeds E. G. Leonardson of ‘Schlumberger as
President of ' International: Cementers, Inc.; J. D. Chestnut has been
made Executive Vice President and Ward B, Tennis its. General Man-
ager. = Expansion of Cementers, which is: engaged in' cementing and
acidizing - oil wells, is planned, it was stated.—V. 158, p. 2464.

Canada Northern Power Corp., Ltd.—Earnings—
CJanuary— 0 1944 1943
Gross earnings .:7'$355,574 " © $370,268
Operating - expenses 125,144 136,825

' Net' earnings $230,430 " $233,443
Note—Operating expenses do not include income and excess profits

taxes.—V, 159, p. 347.

Canadian Canners, Ltd.—Participating Dividends—

The directors have. declared a participating dividend of five cents
per share in addition’ to the regular quarterly dividend of 25 cents per
share on the first preferred stock: and a participating dividend of five
cents per share and the usual gquarterly dividend of 15 cents per share
on the second preferred stock, all payable April 1 to holders: of record
March 15. - Like amounts were disbursed on Jan. 3, last, and in each
quarter during 1943, .

The directors also declared the regular quarterly dividend of 12%;

‘cents per share on the common . stock, payable April 1 to holders of

record March 15—V, 159, p. 336.

- Canadian Pacific Ry.—Earnings—
Week Ended March 7-—
Traffic earnings .

‘Calendar Years—

1944 1943

19;:3 1941 1940

$ $
Gross earnings 297,107,791 256,864,091 221,446,053 170,964,897
Work. exps. (incl. tax). 247,896,224 208,676,402 175,488,517 135,325,459

49,211,567 45'957,536
16,270,751 13,382,059

1942
$

Net earnings _.__..<
#Other income

48,187,689
15,861,034

35,639,438
10,692,163

"Total income
Fixed charges
fGuar. interest Soo Line

65,482,318
21.795.836
703,764

64,048,723
22,955,503
738,953

59,339,595
24,228,693
749,465

46,331,601
25,380,715
805,830

Bal. transf. to profit :
and loss account__. - 42 982.718 40,354,267 - 34,361,432 20,145,056
Preference dividends... . 5,042,782 5,042,782 5,042,782 = 5,042,782
- "After providing $4,642,885 for depreciation of steamships and’ hotels
in 1943, $4,843,838 in 1942, $4,222,062 in 1941, and $5,966,993 in 1940.
tInterest on'bonds of M‘nneano''s, St. Paul & Sault Ste. Marie Ry.
guaranteed as to interest by Canadan Pacific Ry.—V. 159, p. 1036,

Carolina, Power & Ligh’ Cn.—Earnings—

Period End. Jan. 31— 1944—Month—1943 - 1944—12 Mos.—1943
Operating revenues ... $1,485,761  $1,397,730 $17,896,439 $16,168,080
Operating expenses. ... 566,036 413,202 6,715,407 5,897,253

306,948 263,372 3,716,610 - 3,197,439

163,69 148,891 1,841,772 = 1,801,382
. 125,000 125,000 1,500,000 1,380,000

$324,148 $4,122.650 - $3,892,006
16,053 .

Other taxes

‘Net. oper. revenues..
_Other income (net)_... 1,892 25,451
$270,090
135,580

$3.917,457
1,585,169

$4,138,703
1,653,455

$326,040
139,351

Gross: income

Net income $186,649 ' $164,500
Dividends_applic. to pfd. stocks for.the period

$2.485.248
1,242,440

$1,242,808

$2,372,288
1,254,927
Balance $1,077,301

—V,.159,. p. . 932. 5

paterpillar Tractor Co.—Canadian ‘Distributors. Ap-
pointed—

Announcement has just been made by this company of the appoint-
ment of.Geo. W.. Crothers, Ltd.. Leaside (Toronto), Ontarin, Canada,
as distributors for eastern Ontario for the complete  ‘“‘Caterpillar”
and- Allied Equipment line of prodiets. g

These products include Diesel track-type tractors, Diesel high'speed,

gitized for FRASER
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5,670,417

$1.10.°

$6,047.836

- $43,207,770 $42,145,039

$5,724,000 '$5,424,000

rubber-tired . earthmoving equipment, Diesel Motor Graders, Diesel
engines ‘and electric sets, and  the: Allied Equipment Manufacturers’

products include those of LaPlant-Choate Mfg, Co., Inc., Athey Truss

Wheel Co., Willmmette Hyster Co., 'Trackson Co., and  Killefer Mfg.
Co.—V, 159, p. 837. . )

Celanese Corp. of America—Proposed New Financing

The corporation’ on March 13 announced: that ‘stockholders will be
asked to vote at the annual meeting on April 12, 1944, to create a
new class of no par first prefecred stock in the amount of 500,000
shares, . Concurrently: with® the issuance of the ‘initial series’ of -the
first preferred stock, the 164,818 shares of prior preferred stock, 7%
cumulative series, redeemable”at 120, and 37,710 shares of prior pre-
ferred stock, 5% cumulative Series, redeemable at: 103, ‘will be called
for redemption. ‘While the exact amount of the new offering has not
yet been determined, the company’s announcement stated that it would
not be in excess of 350,000 shares.

The corporation: also proposes to offer to the holders of its common

stock the right to subscribe for additional shares of common stock at :

the rate of one share for each 10 shares held.

This financing is part of a program. designed to raise funds for an. -

extensive program  for additional plant facilities. -~ The corporation
states that it intends to wtilize the net proceeds from  the:financing
after redemption of the prior preferred stock, together with a portion
of its future met earnings and possibly also a portion of its present
cash  resources, to .carry out this program. Several weeks ago the
corporation announced that for the time being it will pay stock divi-
dends rather than cash dividends on its common stock, The expansion
program includes the completion of a chemical plant at Bishop, Nueces .
County, Tex., the construction of which was started in January, 1944,
the first unit of which' is expected to be placed in:operation before
the ‘end of 1944. . ! 0
The program further calls for substantial additions to the corpora-
tion’s chemical - plant facilities,” including  additions  to. its cellulose .
acetate manufacturing department and to its. manufacturing facilities
for other chemicals, for substantial additions to its plastics division,
and for miscellaneous expenditures largely in’ conection with its textile
operations. % ¥ -
Upon issuance of ‘the first preferred stock the authorization of the
present prior preferred stock will be terminated.—V. 159, p. 1036,

Central Maine Power Co.—Earnings—

Period End. Dec. 31— 1943—Month—1942 -~ 1943—12 Mos.—1942
Operating revenues ...  $1,409,640 $1,497,564 $16,844,611 $16,089,934
Operating expenses..._. 672,643 653,202 7,173,883 6,997,881
State & munic. taxes. = 104,773 104,055 | 1,255,863 " 1,240,702
Social Sec. taxes 7,419 9,703 - 102,800 116,532

Federal -~ Other than :
income tax 26,748 ' 34,165 . 307,901 - * 300,376
17478 0 21m,121 209,726

Rental under Portland :
19,810
$678,961: $7,787,043 §7,224,717.

income_-_ ' $578,247
LT 19,284 ¢

RR. lease
Net  oper,
Non-oper. = income 10,090 116,872 116,857
- $689,051 . $7,903,915
177,639 - 2,211,245

11,959 437,753
888,949 .
1,115,104

Gross income -$597,531
Deductions - 199,350
Accel. of “amort of D.

D. & E 28,393
Fed, income tax_ .. . ._ 74,096
Fed. excess profits tax. 24,741

$270,951
111,820

$7.341,574
2,047,882

11,959
979,801
865,000

Net income’
Preferred dividend __..
V. 159, p.-8317.

$360,882 . $3,250,864  $3,436,932
141,422 1 1,343,164 1,697,147

Central Vermont Public Service -Co.v—Earnings;-

Period End. Dec. 31— 1943--Month-—1942 = 1943—12 Mos.—1942
Operating revenues ... $266,5620  $256,794 ~$3,017,501  $2,927,198
Operating  expenses _.. 158,875 150,942 1,700,096
State and munic. taxes 16,118 14,691 196,017
Social - security  taxes.. 1,291 1,205 14,650
Federal, other than in- * S

5,002 4,806 59,726

come tax
$85234 $85,150, -$1,047,012
Dr1,375 + Dr289 9,401

©$83,359 $84,861 © $1,056,413
35,265 39,232 1 422,426
18,000 . 20,800 . 235,000
Net income . < $30,094 £24,829 $398,987 $305,955
Preferred dividend L. 18,928 18,928 227,136 227,136
Note—Earnings for. December, 1943, shown above, are exclusive of

net debit adjustment of $6,362, applicable to: prior months reflected io
12 months' earnings.——V. 1569, p. 4. - i i

" Net operafing income

$915,463
Non-oper. income: (net) w19

Gross . income’ ..____.
Deductions
Fed. ‘inc. " tax (normal
and surtax) ;

$915,482
440,027

Certain-teed Products Corp.—Plans. Re’capitalizatioh— :

The stockholders will vote April 12 on approving a recapitalization
plan which would eliminate accumulated diyidends on the.6% prior
preference stock -and furnish the company with sufficient funds to
retire the $7,100,000 of 5% % debentures outstariding and replenish
working capital. , ¢ s

In lieu of their stock and accumulated dividends now fotaling $41.50
a share, prior preference. holders will be offered $100 par of 4%
cumulative income debentures, subordinated, and two shares of com-
mon stock for each shareof prior preferred held, . R

It this exchange the company is obligated to issue for the 67,373
preference shares $6,737,300 of the new debentures and 134,746 shares
of common stock.. Following this, it is proposed to sell for cash a new

iissue of $5,500,000  of 12-year senior debentures with an interest rate

not exceeding 4Y % annually. - Also.the common . stockholders will ‘be

offered the right to purchase 208,446 shares of common stock.—V. 159,

p. 932. %

- Chemical Fund, Inc.—Six-Cent Distribution—

The directors on March 15 declared a regular quarterly dividend of
six cents per share, payable April 15 to shareholders of record March
31.. Payments last year were as follows:‘April 15, July 15 and Oct. 15,
six cents each; and Dec. 27, a year-end of 10 cents.—V. 158, p. 2576.

(The) Chicago Corp.—To Adjourn Meeting—

At the annual meeting to be held on March 31 the stockholders will
vote on an adjournment to April 28, due to the fact that the annual
report for 1943 will not be published until -about March 28, ‘making
it impossible to make a solicitation of proxies at this. time,

1t is anticipated that solicitation of proxies will begin on'or about -

April 1.—V. 159, p. 1036. A ¢

Chicago & Eastern Illinois RR.—Class A Dividend—

A dividend of $1 ‘per share has-been declared on-the $2 ¢class A
stock; par $40, payable April 15 to holders of record March 31, Similar
distributions were made on this issue on June 15-and Oct, 15, last year.

The class A stock is entitled to $2 per share per annum, payable and
cumulative only to the extent.earned. s F

New Director— ¥ :

James R. Teavell, President of Continental Illinois Bank & Trust Co.,
has been elected to the board to fill -the vacancy caused by John F,
Craddock’s death.—V, 159, p.. 932, £47.’ - v ¢

Chicago Milwaukee St. Paul & Pacific RR.—Trustees
Equipment Trust Certificates—

The ICC on March 9 authorized the company to assume obligation
and liability in respect of not exceeding: $7,260,000 enuipment  trust
certificates, series X, to be issued by the Continental Illinois National
Bank & Trust Co, of Chicago, as trustee, and io be scld at 100.0056
and accrued dividends in conenction with the procurement of certain
equipment. .

The revort.ofthe Commission states, in part:

Tnvitations to bid for the certificates were sent to 127 banks, invest-
ment houses, and insurance companies, and the certifirates were also
offered for sale in conformitv. with Regulatirns Relative to Bids of

i Carriers, 56 ICC 847. The bidder was requested to submit bids for all

- 'Cash to pay preferred nluim‘x:

169,500° -

the certificates, such bids to be not less than par and accrued divie
dends, and to designate in multiples of -one-eight of 1% the rate of
dividends to:be borne by. the certificates.. In response thereto four
bids representing 42. parties were received,’ The best bid, 100.0056 and
acerued dividends, hased on a rate of 1% % per annum, wos made by
the First National Bank of Chicago and four associates, and has been
accepted. -On this basis the average annual cost of the proceeds to the
rajlroad trustees willzhbe approximately 1.87%. ?

The railroad trustecs have a substantial cash kalance, but they also
have extensive cash requirements, ~The cash balance as of Dec. 31,
1943, amounted ‘to $115,467,224, “while - estimated. cash requirements
amounted . to ~$110,181,587,  The *latter figure 'is comprised of the
following ' items: 4 i :
Estimated Federal income .taxes in year 1943
Estimated other taxes accrued and not paid as of Dec, 31

1943
Reorganization expenses and fees for ecounsel and mortgage

trustees

$23,180,710
5,536,177
2,000,000

“Cash reserved. for. refunds to U, S. Government to cover

reductions in freight charges from commercial to land
grant rates 3
Cash reserved for back pay to non-operating and operating
employees ... it
Cash reserved for additions and betterments to road and
equipment 4
Cash reserved for disbursements to bondholders under plan
of reorganization, as modified

4,000,000

5,345,000 *
6,051,664

52,038,036
30,000
Working cash ; 12,000,000
Omitted from ' the foregoing cash requirements is- an amount, of
$10,442,838 due to the Reconstruction Finance Corporation, which, if
included in-these obligations, would cause the requirements to exceed 2
the resources, The’applicants are of the opinion that, in the light
of existing and -anticipated cash requirements and also considering
the money demands which may arise in these times and which cannot
reasonably be anticipaied, it should maintain &' strong cash.position
and not. pay, in respect of the proposed equipment an amount cxceed-
ing 25% . of the cost thereof. In. view of the foregoing we are of the
opinion that the authority sought should be granted,—V, 159, p. 932.

Chicago, Milwaukee, St. Paul & Pacific RR.—Purchase
of New Rolling Stock Authorized— b

Federal Judge Michael L. Igoe-at Chicago:on March i3 authorized
trustees of this road to purchase 16 locomotives, 1,135 freight cars,,
25 .all-steel cabdoses and one wrecking derrick.  To pay for the equip-
ment, the railroad will issue $7,260,000 in certificates—V, 159, p. 932.

Chickasha Cotton Oil Co. (& Subs.)—Earnings—. =

6 Mos. End. Dec, 31— 1943 1942 1941 1940
Net . sales, $7,204,481 $10,000,619 $10,638,487 $4,268,233
Costs and expensee____ 6,830,776 9,089,473 9,613,873 3,948,048

$463,705  $911,146  $1,024,614
53,184 25,649 19,023

$516,889  $936,895  $1,043,637
20,381 38,024 17,981
7,714 2,937
151,401 149,212
290,000 306,800

37,050

Operating profit __..
Other income

$320,185

. $351,119
14,873
3.878
132,694
44,500

30,753

Total income _.
Interest
Bad debts ..
Depreciation .. i
Fed. and State taxes...
Shares of loss—net sales

of Guymon Invest. Co,

.164,482 .
121,300

36,712 . *47,688

Net profit it $174,014  $401,068. |, $529,656" $124,421
Earns. per shion 255,000 :

“ shs. cap. stk. (par $10) $0.68 $1.57 $2.08 $0.49

#Includes share of profits of jointly owned gins of $39,745 and share:
of net- losses of unconsolidated controlled companies, $3,033.—~V, 158, :
p. 1240, : ; : ;

Chrysler Corp., Detroit, Mich.—Produces Mid-Wing of
“Helldiver”’— i -

An airplane wing section which {ests have shown could stand a dive
load of considerably more than 100,000 pounds, or approximately twice
the weight of a loaded railroad flatcar, is in steady -production in .
two plants of this corporation, K. T. Keller, President, announced on
March 14, i
. The wing sections go into the famous Navy “Helldiver,” which has
been smashing enemy ships in the Pacific since last Fall. e

“The mid-wing of the ‘Helldiver' houses the retractable landing

gears; also the hydraulic controls needed to lift the gears and the
outer wings, as well as the bomb bay doors,”’ Mr. Keller said.. *'There
is also space in the mid-wing ‘for extra fuel tanks, ammunition, bombs,
guns, diving‘and landing control flaps and hydraulic. control mech~
:n;sms, and fittings for extra bombs. There are also miles'of wire and
ubing. - ;

“The mid-wing is comprised of some 10,000 different kinds of ‘parts,
assembled ‘into a unit measuring ‘about 20 feet.in length and 12 feet
at the widest point. It weighs only a few thousand pounds.:

“The bolts which connect the two center wing sections are so strong
that they will withstand a weight load of more than 200,000 pounds,

~or the equivalent of the weight.of about 70 passenger cars. +

“The ‘Helldiver?. is' powered with a Wright Cyclone engine, and
equipped with. a three-bladed Curtiss electric propeller.” \

Chrysler and De Soto divisions -do the final assembly work on the
mid-wings, Machining work on: the materials was allocated to: the
Plymouth' plant; aluminum forgings to the Dodge Forge plant, and
stamping to De Soto and Highland Park plants, A total of 464 sub=
contractors supply parts for the center wing~—V. 159, p. 1036.

’ . Cincinnati Street Ry.—Redemption of Bonds—

There have been called for redemption as of April 15, 1944 a total
of $156,500. of .15t mtge. 5% % gold bonds, series A, due April 15, 1952,
at 102 and interest. Payment will be made at the Guaranty Trust
Co,, trustee, 140 Broadway, New York City. :

In addition, a total of $100,000" of first mortgage 6%  gold bonds,
series B, "due April-1, 1955, have been called for redemption as of
April 1,.1944; at 104% and interest. Payment will also be made at
the Guaranty Trust Co.; trustee.—V. 159, p. 733.

Cities Service Power & Light Co.—Corporate Simpli-
fication Plan Conditionally Approved by ‘SEC—

. The Securities and Exchange Commission on March 14° conditionally
approved: the 'voluntary corporate ' simplification plan. filed by this
company. The Cities Service Co., the parent concern, joined ‘in the
plan with respect to transactions between the two companies.

The plan provides for the sale of -$20,000,000 of notes to a group
of eight banks and the use of the proceeds together with $20,4A3.125
cash received from sale of Cities Service Power & Light Co.'s holdings
in Cities Service Co. of Colorado and other corporate funds, to retire
at par-all its publicly held debentures and preferred stock with -ae~
crued interest and dividends. s

Debentures. held by the public total $41,569,000- and preferred stock
totals $5,398,400. 7

Upon - consummation of the plan, Cities Service Power & Light Co.
would- have outstanding only - 600,000 shares -of common . stock, all
owned by its parent, Cities Service Co...The debentures and preferred
stock to be acquired under the 'plan are to be retired.

Securities to be Redeemed on April 15—

The outstanding 5% % gold debentures due 1949 and 1952. of . Cities
Service Power & Light Co. will become due and payable on April
15, 1944, at the. Central. Hanover Bank & Trust Co; .70 Broadway,
New York, N, Y. trustee, at the principal amount thereof plus ac-
crued’ interest thereon to April .15, 1944.  Holders may at any.time
before April 15, 1944, receive payment of the principal amount.of their
debentures plus meerued interest to said date upon presentation of the
debentures at the trustee's office.

The company has also deposited with the Central Hanover Bank
& Trust Co. cash in. an amount equivalent to the involuntary liquidat=
ing value of all the outstanding $7 dividend cumnulative vreferred stock,
$6 dividend cumnlative preferred stock and $5 dividend cumulative
preferred stock held by others than Cities Service Co., to wit, the sum
of 100 .per -rhare, plus srcenmulated  and vwomajd dividends therean
to April 15,.1944. T*e helders of such nrefrrred stock are entitled to
receive at eny time before April 15, 1944, said sum of $100 per share
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plus aocumulateq and unpaid dividends to said date upon presentation
and surrender of said preferred stock at the bank.—V. 159, p. 5.

City Ice & Fuel Co.—~Sales At Record, Ete—

Marking its 50th anniversary of service to the public,: this company
announces that for- the first time in its history its annual (1943)
sales exceeded $50,000,000 and that dividends to stockholders have been
paid in each of the company’s 50 years,

The. directors have declared a dividend of 30 cents per share on the
no par common  stock, for. the current quarter, payable March 31
to holders of ‘record March- 15." Similar distributions  were :made .on
March 31, 'June 30, Sept. 30. and Dec. 15 last year.

This company, with headquarters in ‘Chicago, operates 250 properties
throughout .the country ‘and is said “to .be the largest enterprise of
its kind ‘in the world.—V, 159, p..733, : :

Clark  Centroller Co.—Earnings—
Years Ended Dec. 31— !
Sales (after provision for renegotiation)
Selling, administrative, general and experimen-
- tal expenses

1943 #1942
$3 463,132 $2, 660 511

1,131,755
$2,331,377
119,296

Gross profit
Other income

$1,610,643
25,3

1,635,944
. 44,563

2,350,673
:108,187

S 160,000
1,530,000

Net. profit $552,487 1 $446,782
Dividends 314,288 . 235,716

#After, deducting post-war refund of $170,000 in 1943 and debt.re~
tirement credit and post-war refund of 840, 000 and £69,067, respec
tively, for 1942.

‘Note—Provisicn for depreciation and amortizatxon of property, plant,
and equipment included above: 1943, $90,638.75; 1942, $81,537.84.

Balance Sheef, Dec. 31, 1943

Assets—Cash, $781,086; U. 8. Government securities, $3,391,087;
accounts receivable (less reserve of $10,000), $1,3€8,929; inventories (at
cost not in excess of market), $2,014,669; other assets, $276,469,. prop-
‘erty, plant and equipment (at cost, less reserves for deprecmtmn and
amortization), $810,054; patents, patent applications, ‘and license, at
cost  (less ' reserves for amortization of 89 ,506),
charges, $64,610; total, $8,746,700.

Liabilities—Portion of = notes payable to banks—payable in 1944,
$100,000; accounts payable, $2,784,061; ‘accrued local and Federal capi-
tal stock taxes, $54,874;
$3,449; advances by customers, $397 457, Federal taxes on -income,
estimated, $1,890,572; long-l.erm debt (less portion payable in 1944 of
$100, 000) $1,400,000; reserve for post-war adjustments and other: con-
tingencies $86, 601 common stock (par $1); $157,500; capital surplus,
$574,158; earned surplus $1,295,923;  ‘common stock in" treasury (356
shares at cost), Dr$8,188; tonal $8,746,700,—V. 158, p. 886.

Cluett, Peabody & Co., Inc.—Reduced Loans—

The company, it is reported, on Dec. 27, last, paid off $1,000,000 on
outstanding loans, thus reducing the ouistanding total to $3,000,000
on Dec.:31.—V. 159, p. 1037.

‘Columbia Gas & Electric Corp.—SEC Grants Plea—

“The Securities and Exchange Commission on March 14 permitted the
corporation and its.subsidiaries, the Columbia Corp. and.the Union
Light, Heat and Power Co., of Covington, Ky., to withdraw applica-
tions regarding Union’s proposed issuance of common stock to reduce

 indebtedness, ' The stock would have: been purchased by the subsid-
iaries.—V, 159, p. 1037,

Total income .
Miscellaneous deductions
Normal income tax and surtax...
*Excess profits tax._ 981,599

g

Commercial Credit Co.—Special Offering—A  special
offering of 7,000 shares of common stock (par $10) was
made on the New York Stock Exchange March 14 at $41
per share, with a commission of 70 cents.. The stock,
offered by Kidder, Peabody & Co. at 11:28 a. m, was
oversubscribed in the elapsed time' of 15 minutes.

‘Bids were received. for 16,202 shares and allotments were made on a

basis of 43.2%.  There were 82 purchases by 41 firms; 1,980 was the
largest allotment, 10 the smallest.—V, 159, p. 933.

Commonwealth Edison: Co.—Weekly Output—

- Electricity output of the Commonwealth Edison group of companies,
excluding .sales to other electric utilities, for the week ended March 11,
showed a 9.7% increase over the corresponding period of 1943." Fol~
.lowing are the kilowatthour output’ totals of the past four weeks and
percentage comparisons with last year:

- Week Ended—
Mar, 11
Mar, 4
Feb, 26
Feb, 19_.
~V. 159, p. 1037.

1943
179,332,000
180,508,000
175,209,000
179,361,000

1944
196,728,000
198,207,000
194,941,000
199,065,000

% Inc.
i

Commonwealth & Southern Corp.—Weekly Output— -

The weekly kilowatt hour . output of electric energy of subsidiaries
of “this corporation "adjusted to show general business conditions of
territory served for:the week ended March 9,1944, amounted to 252,-
003,136 - as compared with 235,259,082 for the corresponding . week 'in
1943, an increase of 16,744,054 or 7.12% =V, 159, p. 1037.

,Consolidatéd Edison Co. of New York, Inc.—Output—

The company on March 15 announced that system output of elec«
tricity - (electricity generated 'and purchased) for ' the  week ended
March 12, 1944, amounting -to 212,200,000 kwh., compared with 168,-
600,000 kwh. for the correspening week of 1943, an increase of 25.9%
Local distribution of electricity -amounted to 204,400,000 kwh,, com-
pared with 160,500,000 kwh, for the corresponding week of last year,

"' an increase of 27.3%.

Number: of Stockholders Agaln Higher—

The number: of . stockholders  of - this company showed ' another
increase during 1943, ‘according to an announcement .on March  16.
.New high records were established on Dec. 31 with 107,966 holders of
common stock and 33,355 holders of preferred stock, gains of 3,232
and 1,970, respectively.

The .company statement points out that over a period of 10 years,
in which there was no-increase in the number of shares outstanding,
the “increase in- holders indicates .an ever widening distribution -of
stock with consequent reduction in the average shares held per.stock-
holder. ' In the. case ‘of the. common  stock the shares -held: per
stcekholder dropped from 119 to 106 ‘in this 10-year period and in
the case of the preferred  stock from 91 shares to 65 shares.—
V. 159, p. 1037,

Consolidated Electric ‘&  Gas  Co.—To
$2,000,000 Collateral Trust Gold Bonds—

On Feb. 21, 1944, company sold all of the stock of Central Illinois
Electric & Gas Co, for $7,052,000. Since such stock was pledged under
the collateral trust indenture securing the Federated Utilities, Inc,,
first lien collateral trust 5% % bonds due March 1, 1957 (assumed by
Consolidated Electric. & Gas Co), the proceeds of the sale were de-
posited with the trustee under the indenture seguring Federated Util-
ities, Inc., bonds. ‘The trustee will retain. an amount sufficient for
the retirement of all of Federated Utilities, Inc, bonds outstanding
and trustee’s fees and expenses, and will deliver the balance of such
proceeds, approximately $2,000,000, to the Continental Iilinois National
Bank & Trust Co. of Chicago, trustee, under the indenture dated
Aug. 1, 1932, securing the collateral trust gold bonds of Consolidated
FElectric & Gas Co. Such payment to the trustee will be made because
the indenture constitutes a second lien on all of the assets pledged
under the indenture securing the assumed bonds of Federated Utilities,
Inc,, and the retirement of all the assumed bonds of Federated Utilities,
Inc., will result in a transfer of the balance of the trust estate under
the indenture to the trustee under the collateral trust indenture dated
Aug. 1, 1932.

Purchase

1,049.868“

163,000

$19,796; * deferred -

interest accrued $10,292; royalties accrued,:

§

* which will go to work May 1.

- Other income

)

Such moneys*(plus ‘additional sum), under the terms of said inden-
ture da‘ed Aug. 1, 1932, will be available for the purchase by :the
trustee thereunder, or to reimbuise Consolidated for the purchase of
the collateral trust gold bonds, 6%. series of 1957, and the 3% -6%

A series and B series due 1962 of Consolidated Elect ic & Gas Co..

The SEC by order entered on Feb, 18,1944, has permitted Consolidated
to epply  said ‘sums-tb ‘the acquisition of such bonds,  upon' condition,
Lovever, that Consolidated notify the holders of Cansolidated bonds
of its intention to make such purchases and the method to be em-
ployed, . advising by letter each known. holder of the bonds at least
seven days before purchases are commenced. '

Accordingly, ‘Consolidated Electric & Gas Co. has given notlce that
it ‘proposes to apply such-moneys, plus such additicnal sum as may be
‘hereafter released from the lien of the indenture securing the assumed
bonds of Federated TUtilities, Inc., and 'delivered to the Continental
-uiinois Nativnal Bank & Trust Co. of Chicago as trustee aforesaid, to
the purchase of such bends through brokers in the over-the-counter
market at the lowest price which it ‘considers available ‘or -directly
‘from. bondholders but without solicitation and at not in excess of the
price which it would pay for such bonds if purchased through brokers
in the over-the-counter market, and subject to the conditions set forth
in said order .of the SEC, Accrved interest on bonds so ncq"lred will
.be paid out of other funds of Consolidated: Electric & Gas C0o.—
V 159, p. 1037.

Container Corp. of Amenca——Annual Report—
Consolidated Income Account

Calendar Years— 1943’ ©11942 1941 1940
Net /sales $61,163,685 $49,533,239 $46,714,221 '$30,464,677

Cost of sales (exclusive 2 X
3 46,206,565 36,668,926 ' 35,548,267

of depreciation)
$14,95'7 120 $12,864,313 $11 165,954
,460 1.411,499 7,975

5,412,501 3,016,086 = 2,953,587

$10,123,159 | $8,436,728 $6,904,392
60,895 181,652 . Dr69,679

$10,384,054 $8,618,380 $6,834,713
92,5

36,632 R
7,500,000 - .6,180,000 ' 4,415,000
700,000

23,339,894

Gross: profit.
Provision for deprec,...
Selling, adminstrative &

g ka1 expenses
0g:t::xom oper.
her incbme, net

Total profif.
Interest charges, ete.l:z
Proy. for Fed. inc. taxes
Appropriat. for war and -
post-war reserve

1,241,246
2,361,345

113,030
$3,635,222
1,187,000

$2,3217,177
1,171,879
$2.98

Dec, 31

Balance, surplus.____  $2,184,054
Common dividends. 1,171,879
Earnings per share $2.80 $3.07

Consolidated Year-End Balance Sheet,

$2,401,748 $2,227,682
1,171,879

$2.85

Assets—
Cash:in banks and on hand
U. 8. Treasury notes and war:bonds.._.
Accounts and notes receivable, less YESeIVes. ...
Inventories -
Post-war excess profits tax 1efund
Other receivables and investments
Land
*Buildings, machmery and equipment
Deferred charges
+-Good will and patents

Total
Liabilities—
Accounts payable
Accrued salaries, wages, taxes, interest, etc 2

War and. post-war reserve

Capital - stock.
Capital surplus
Earned surplu

1942
$1,216,063
285,870
2,380,611
3,199,667
361,000

1943
$1,649,835
447,061
2,013,481
3,481,416
1,060,834
76,143
3,569,681
12,398,851
446,918
1

3,583,906
13,092,342
zeami

$26,044,221 $24,537,769
$849,217
1,256,587
700,000
15,625,060
671,494
6,941,863

1,048,981

15,625,060
671,494

Total $26,044,221 $24,537,769

*After deducting reserve for deprecmtmn of $14,573,515 in 1943 and
$13,269,224 in 1942.—V. 159, p. 1037.

Continental Can Co., Inc.—Official Promoted—'

Everett W. Gray, Supervisor of Credits,” has been elected Assistant
Treasurer. For the past several years he has supervised Continental
credit cperations and, as ‘Assistant Treasurer, will continue to do so,
in addition to . other duties under Sherlock McKewen Secretary and
Treasurer of the company, the announcement stated.

To Resume Operations at Oil City, Pa.—

“The company is making arrangements to’ resume operatxons ab its
plant in Oil City, Pa., which has been shut down since late in 1942.

‘The. present small force will become the nucleus: for a . larger force
It is expected the plant will manufac-
ture evaporated milk cans for the armed forces. ' Machinery which
was removed to other plants of the company wxll be returned to Oil
City.—V. 159, p. 839,

Continental Foundry & Machine Co.—New Name—
See Continental Roll & Steel Foundry Co., below,

Continental Roll & Steel Foundry Co.——Change in
Name Proposed—
The stockhoiders at. the -annual meeting March 21 will vote on

_changing the name of .this company to the Continental Foundry & :

Machine Co.-as more descriptive ‘of the business.

The annual report for the year ended Nov.'30, 1943, has not as yef
been issued because of doubt regarding the outcomeé of renegotiation
of war contracts, 'In this connection the management states that sales
last year  were in excess of -those for the previous 12 months’ veriod,
and except for uncertainty “attendant on’ renegotiations ‘the resulf
should be substantially good.—V. 157, p. 2346.

Corn Products Refining Co.—Annual Report—

During the year the company manufactured products from a grind
of 57,912,802 bushels, being 2,454,854 bushels less than the grind of
the previous year. The difference was due to difficulty in obtaining
corn and the loss of grind in the Pekin, IIL, plant because of un-
precedented high water in: the Illinois River which temporarily flooded
the factory. The facilities of company in all its activities, both as to
equipment and ‘manpower, have been used to capacity.

It is estimated:that: Federal-income and excess profits taxes to be
paid this year will amount to $11,902,000 as compared with- $19,790,500
for the previous year. :The net amount charged against income, after
deduceting -the post-war refund, amounted to $11,227,000 for 1943 as
compared with $18,335,950 in 1942, a reduction of $7,108,950.

Consolidated Income Account for Calendar Years
1943 1942 1941

$. 0 $
*118,211,366%119,723,665 85,524,671

91,432,261 63,732,776
1,936,191 2,005,269

26,355,213

950,479
782,015

28,087,705

1940
3
59,523,143

48,598,686
1,508,544

19,415,913

2,752,729
583,456

12,752,098
896,830

2,114,214
160,000

9,581,054

Net. sales

Cost of sales, gen,, etc.,
exps., incl. ord. taxes 98,512,131

Depreciation 1,701 614

17,997,621

1,287,084
753,834

20,038,539

19,786,626

2,779,383
1,042,278

23,608,287
1,851,106
2,400,000
4,873,154
4,218,000

10,266,027

Operating - profit;
Income. from subs. and
affiliated companies. .

Total income
Loss. on sale: domestic
subs., ete
Prov. for contingencies.
Fed. income taxes, etc..
Excess profits tax._

40,412
5,222,440
16,075,000

8,700,687

1,020,000
5,315,432
113,090,950

8,661,323

Neb profit.
Preferred . dividends 1,720,134 . 1,720,134 . 1,720,166
Common dividends 6,566,266 7,074,748 ~ 17,590,000
Earn, per common share $2.75 <8214 $3.37

*After deducting transportation and other sale -deductions amount-
ing to $13,898,959 in 1942 and $13,566,497 in 1943, tAfter deduczmg
$1,454,550 in 1942 and $675,000 in 1943 post-war refund,

$7,124,783

$3,522,193

135,134

$1,154,353 -

6,037,881

Lonsolidntcd Balxmce Sheet, Dec, 31
1943 942
$15,612,948 $23,076, 267
36,082,561 . 19,907,234
5,637,086 5,669,718
101,317 140,764
329,104 806,933
8,518,764 11,470,179
967,390 677,797
20,42%,516 20,169,369 .
31,601,516 ' 31,644,863

Assets—
Cash on hand S
“Marketable securities
Notes and accounts receivable, domest
Due from officers and empioyees e
Due from domestiz subsidiary and affil. cos...
tLxventaries
Total foreign. receivables
Inv ents
IProperty, plant and equipment
Prepaid insurance, etc., expenses and unadjuat
accounts
Premium advances for employees and pxepald
expenses' under insurance pension' p an
Post-war refund of Fed. excess profits tax, est..
Balance of abandoned plant account 5

224,581 339,376

705,522
1,454,550
1,171,995

117,234,569

725,697
2,129,6€0
1,171,995

123,542, 025
* Liabilities—
Accounts- payable, including accxued items

$3,730,242
§Proy. for Federal income and other corp. taxes

15,658,570

$3,590,342

~.Dividends ‘on. preferred. and common stoeks..._

Due to officers and employees :

Due to subsidiary and affiliated companies
Deferred credits -
Reserve for contingencies

7% cumulative preferred stock (par $100)
‘Common stock - (par $25)

Earned surplus
Preferred treasury stock (4,258 shares)
Common treasury stock (4,513 shares). s

3,500,000
'25,000,000
63,250,000
10,201,039
470,852
223,958

25, 000 000
63,250,000
9,786,802
470,852
223,958

Total SR 123 542,025 117,234,569

#After dedunrmg reserve for depreciation of $1, 119 551 in 1943 and
$300,902 in 1942,

tLess reserve for reduction of nomiral inventories to fixed prices of

. $3,538,240 in 1943 and $1,857,538 in 1942.

i ii.éess reserve for depreciation of $33.746,841 in 1943 and $32,424,834
n

§Less U. S. Treasury tax notes he‘d for Da.yment. or Federal taxes of
$12,110,800 'in. 1942V, 159, p. 636

Continental Oil Co. (Del )—New Director, Ete.—"

William C, Potter, Chairman of the Executive Committee of Guaranty
Trust -Co., has been elected -a’ director, ~James J. Cisgrove, formerly
Secretary| and General: Counsel, was appointed a Vice President and
General - Counsel, Serge B. Jurnev, formerly Assistant Sccretary and
Assistant Treasurer, :has been named Secretary, and Pete Dominic .
has been made Assistant Secretmy—-v 159, p. 839.

Crown Cork Intemahonal Corp.—Dividend Increased
The directors on March 13 declared a dividend of 25 ‘¢ents per shate

on. account of accumulations on the $1 cumulative class A 'stock, no.

par value, ‘payable ‘April 1-to holders of record March 20. Payments
last year ‘were as follows: April 1 and July 1, 10 cents each; Oct. 1,
15 -cents; and Dec, 30, 20 cents. Arrearages as at Jan. 1 1944,
amounted to $4.25 per shme V. 159, p 933,

Curtlss Wright Corp.——New Director—

G. M. Williams, senior Vice President, has been elected a director
of the' corporation. He joined  Curtiss- Wright last July after serving

‘since 1942 as Assistent to the Chalrman of the board of. the Consoli

dated-Vultee Aireraft Corp.—V. 159, p. 213,

Dallas Power & Light Co.—Earnings—

Period End, Jan 31— . 1944-Month—1943 194413 Mos -—1943
Operating ‘revenues __. " $749,59) - $686,407 - $8,510,844 = $8,001,236

Oper, exps., excl. di~ g g
rect taxes ‘L. oy 305,756 243,966 '3,502,368 2,948,568
Federal taxes .- 132,103 116,532, 1,231,519 1,171,174
Other . taxes® . 717,966 62,017 858,345 719,801
75,561, 40,896 905,127 815,714

Property retirem
$158,213 ' $222,996 = $2,013,485 $2,345,979

Neét  oper.: revs

serve . approp.

Other  income 928 620 6,644 1 104

$2,020,129 $2,347,0E3
654,480 858,473

Gross income
Interest and charges..

$159,141
48,779

$110,372
19,145

$223,616
101,481

$122,135

Net  income
Transf from surp. res..

$1,374,649 . $1,488,610
167,605

$1,5642,254 © $1,488,610
507,386 507,386

$1,034,868 . $981,224

Balance surplus ... $129,517  $122,135
Divs, applic. to pfd, stocks for the periad

Balance =
~—V. 159, p. 933.

Dallas Railway & Terminal Co.——Earnings;—

Period End. Jan, 31— 1944—Month—1943 + 194412 Mos.—1943
Operating revenues “Z_.. .~ $507,192 $486,493 '$6,090,449 . $4,785,450
Operating expenses .. 321,357 289,367 3,784,751 . 2,989,804
Federal taxes .. o 54,751 68,284 490,672 372,643
Other 'taxes: ._. o 17,360 . 17,645 © 208,743 181,436
“Prop. . retirement ' re= 4 Flopn A

serve ' approp, 67,228 80,324 866,115 644,217

Net oper. revs..__. .. $46,496
Rent for 'lease of plant e

$30,873  $740,168  $597,290

Operating income ...
Other  income

$30,873 - $740,168 . $466,746

25,667

$492,413
292,286

$200,127
26,901

Balance $459,183 ' ' $173,226

"Designaced inthe franchise from the City of Dallas and in the com-
pany’s: books: a8 “‘repair, maintenance . and depxeclaswn reserve’——V
159, p. 934,

$46,496

income
“etc., charges.

Gross
Interest,

$46,496
18,083

$30,873
23,146

Net: income  Zo_iol =70 828,413 7 2 $7,727
Divs. applic, to:pfd. stocks for the period

$740,168
254,084

$486,084
26,901

Deep Rock 0il Corp.——Eafns $3.30v per Share in 1943—

H. N, Greis, President, announced that’the company’s annual report

for the year ended Dec. 31, 1943, has been approved by the directors

and ordered released to the stockholders. —The report discloses that
the drilling operations during the yﬂar;resulted in the discovery of
five new ‘pools, ~Net income for the year, after all charges and reserves,
was '$1,319,164, or < $3.30".per share. ' This is:after providing. for a
reserve for contingencies of $225,000. ' Sales and operating revenues
amounted to $19,788,574. © Total current assets as of Dec. 21, 1943,
were $8,883,070 and current liabilities amounted to $2,151,271, pro-
viding a net working capital of $6,731,799, the ratio of current assets
to current liabilities being 4.1.

During the year 1943 the company’s 12-year 6% sinking fund deben-
tures outstanding in the hands of the public were reduced by $1,091,275.
Giving effect to the April, ‘1944, sinking fund payment, which has
already been made, the company- has provided out of earnings since
May 1, 1941, for the retivement of approximately $2,170,025 principal
amount of debenture indehtedness, reducing the orlgmal amount of
$5,500,600 to approximately $3,329, 9’75

Estimated oil reserves at the close of 1943 were 2,790,927 barrels .
more than the estimated oil reserves at the beginring of the year, a{\d'
this after producing 2,680,391 barrels during the year, or a daily
average of '7344 barrels.

The company's refinery at’Cushing processed 3,950,152 barrels of
crude oil, or a daily average of 10,822 barrels, and ' also processed
1,612,542 ‘barrels of charging stock, or a daily nvernge of 4,418 barrels,
thmugh the cracking plant.

The directors also voted a dividend of 25 cents per share,

Coincident with the holding of the meeting, March 10, 1944 the
company completed its No, 1 Myers in Horn’s Corner. The well flowed
146 barrels in four hours and five minutes, with an estimated 4,000,000
cubic feet of gas.—V. 159, p. 548.
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Delaware Power & Light Co.—Definitive ‘Bonds—' :
It is announced that the New York Trust Co. is prepared to deliver
definitive first mortgage and collateral trust bonds, 3% serie_s due
1973, in exchange for outstanding temporary bonds.—V. 159, p. 6. = *

Denver & Salt Lake Ry.—Interest Payment—

The directors have declared an interest payment of 2Yaf%
year ended Dec. 31,1943, on the income mortgage gold bonds, - Pay=
ment will be made on and after April 1, 1944, at The International
Trust Co., Denver, Colo,, or at the Bapkers Trust Co.; New York, N.'Y,
—V, 159, p. 934. ?

Detroit & Canada Tunnel Corp.—To Refund Bonds— |
The corporation asked authority March 14 of the Interstate Com-
merce Commission ‘to sell to the Northwestern Mutual Life Insurancg
‘Co., ‘at par, $1,650,000 of first mortgage 3% % ;‘erunding honds and to
use the proceeds to refund its outstanding first mortgage 5%- bonds in

the amount of $1,041,200, The new bonds will be dated April 1, 1944, ;

and will mature on April 1, 1964,.—V. 159, b, 445,

Discount Corp. of New York—New Officials— !
. The ‘diréctors on''March 15 announced the 'election of Robert ‘M.
Coon, Treasurer, to the post of Vice-President and Treasurer.  'Wingate
Bixby was elected Assistant Vice-President and Charles F. Land, Albert
R. Fegan and Willlam Ewing were elected Assistant Treasurers.—V.
159, p. 348, 5

Diveo Corp.—Earnings—

3 Months Ended Jan. 31— -
Net sales Lo J y
Cost. of sales

1943
1$351,621
306,361

1944
$451,094
385,504

£X $66,490 $45,260;
; 282 1,327

' Gross profit
Miscellaneous income

$46,587
29,155
6,973
Wet  profit $22,802 " ' $10,460
sBased on combined normal and surtax rate of 40%as provided in
1943 Revenue Law. : P Sl i
Note—Depreciation and amortization have been charged ‘to cost of
sales and. expense: ’ ¥ ; i
i i Balance Sheet, As of Jam 1, 194% X ;
Assets—Cash in- banks ‘and on hand, $708,778;.U. S. Government
securities, $75,250; notes and accounts receivable (less: reserve. of
$1,000), $29,659; due from war contracts, '$173,387; material -inven-
tories ‘(less reserve of $11,662), $260,754; property, plant and equip-,
ment  (less reserve for depreciation of $134,780),  $455,131; prepaid
taxes, insurance and other items, $34,656; patents (at nominal value),
$1; total, $1,737,615. 5 : e
- Liabilities—Notes "payable—V' loan, $200,000;
tradc, - $56,607; accrued wages and other: expenses, - $24,668; Federal,
State and general taxes, $122,360; reserve for post-war contingencies,

$66,772
28,768
- #15,201

" "Total income
Admin., sell., advertising, service and gen. exps.
Provision for Federal income tax.._- S

$40,000; - capital “stock (par §1), $225,000; capital surplus,’ $141,199;"

earned surplus, $927,781; total, $1,737,615.—~V. 159, b, 349.

. East ‘Kootenay Power Co., Ltd—Earnings—

Period End. Jan. 31— '+ 1944—Month-—1943 1944—10 Mos.—1943
Gross .- earnings ‘- $62,193 $56,995 $633,404 $623,876
Operating ' expense: 40,568 29,§45 276,609 251,115

Net earnings $21,625 $27,350  © $356,795 . $372,761
Note—Operating expenses do- not include income and excess profit
taxes.—V, 159, p. 735/ !

Eastman Kodak Co.—Annual Report—
. eThe 41st annual report covering the year 1943 affords the follawing:

The chief responsibility during 1943 has been the rendering of ‘all
possibie aid to the Allied war program. All- projects assigned to the
company by the armed services have been accepted and have been pers
formed substantially on schedule. -Preduction of civilian goods has
further declined, some of the important peacetime products’ of the
company, such as Kodaks, Cine-Kodaks, and Kodascopes having become
_practically unavailable to dealers.  Production of film has continued
at capacity levels, with a large part of the output going to. the military
services. An understanding and co-operative spirit has been exhibited
by the trade customers of the.company in connection with film ration=
ing and the general shortage of civilian goods. 5 4

War production in 1943 increased very substantially over 1942. The
Camera Works and the Hawk-Eye Works (optical “plant) are still
almost ~entirely occupled with -the  production 'of special  military
‘apparatus and equipment.’In 1943 the Government completed a large
seven-story building adjacent to. the Hawk-Eye Works, known as® the
Kodak Optical Works, which the company' is leasing. This additional
space permitted increased production. schedules. At the Kodak Park

Works, where the principal products are sensitized films .and papers, .

ab least 857 of total production is either for the Government; for war
industries, for essential purposes, or for purposes specifically author-
ized by the War Production Board. :

Sales by ‘the company and'its wholly owned  subsidiary companies,
consolidated, amounted to $269,044,394 in 1943,:an increase of 22
‘over 1942 when sales were $219,759,664. The figure for 1943 includes
fees of $1,915,562 received under a  cost-plus-fixed-fee contract with
the Government, and under contracts for the operation of two Gov-
ernment-owned plants, 5 : A :

Sales to foreign subsidiary companies not included in the consolida-
tion totaled $5,043,197 in 1943, as compared with $6,732,335 last year.
‘One of the principal reasons for -the decrease is-that certain sales
formerly made to Kodak Lt., England, are now made under the lend-
‘Jease plan. g : ?

‘An amount of $790,000 has been added back to profit from the con-
golidated reserve for investments and advances. Certain investments
‘and advances have been liquidated, thus releasing. portions of the
reserve, ;

Employee. benefits in 1943 totaled $10,804,866, an increase of $1,306,~
870 over the amount for the year 1942, The figure for 1943 includes
$2,075,069 -for a. wage ‘dividend payable to employees on. March 13,
1944, under the plan that has been .in operation for more than 30
‘years. 'Employee benefits include also the cost of the plan for retire-
ment annuities, disability benefits, and life insurance,. together with
statutory benefits such as Federal old-age-benefit and unemployment
-insurance. g : 4

Dividends received in 1943 include a dividend of $1,408,750 remitted
by Kodak Ltd., England. No dividends had been received from that

company for .several years, principally because of working capital

requirements and foreign-exchange-control regulations, =

Renegotiation

At the date of this report the Government had not commenced its
review of the 1943 business of the company for the purpose of renego-
tiating selling prices and  resulting profits.
mated amount to be refunded has been provided on the basis that
was established by the 1942 renegotiation agreement. This reserve

.amounts to $8,500,000, which has been deducted fromsales. Although ™

sales subject to renegotiation inecreased very materially in- 1943, the
reserve is substantially less than the $14,700,000 provided in. 1942,
because of the fact that prices have been substantially reduced from
time to time during 1943. Such price reductions effected a saving to
the Government and prime contractors of some $20,000,000. i
Under the final renegotiation agreement made with the Government
-for the year 1942, a total refund of $15,045,000 was made. The reserve
of $14,700,000 which had been provided was therefore deficient by
$348,000. This amount has been charged against 1943 profits. ~
Owing to the fact that the Kodak companies affected by renegoti-
ation are subject to the high rate of excess profits tax (90% less 10%
refundablqb, profits are actually: reduced by -enly 19% of the amount
,refunded in renegotiation (which would be $1,615,000 on the basis of
the estimated refund of $8,500,000 for 1943). The other 81% would
be paid as excess profits tax if no renegotiation statute were in effect.

War Contracts

The total of undelivered balances on war contracts at the close of
1943 did not differ materially from the figure at the beginning of the

year. The reductions and terminations of war contracts resulting from..

for the

‘Bales o' subs, cos. not

. accounts ' payable—

Earn, surp., begin. of yry

‘ Accounts - receivable
' Marketable securities on deposit with workmen’s

‘tLand, buildings; machinery-and eguipment

‘Provision' for ‘taxes

‘Earned surplus

A reserve for the esti- -

. First ‘two months of year.
==V, 159, p. 735.

_‘eompany,. covering 50,000
« ferred stock (pdr $50), ahd naming F. Eberstadt & Co..as the under-
. writer.- Formal public offering is exvected to be made laté this month,

the changing' requirements of .the armed services have been largely
offset by new contracts. A ! . S

‘At the “close of the year; claims filed but.unpaid, and claims in
process of being filed, for amounts due under. contracts terminated
or reduced amounted to .approximately $2,000,000.. It ‘is’ anticipated
that increasing amounts will be involved in cancellation claims as the
war progresses. b . ; T -

Taxation

Estimated ' provisions from profits for United States and foreign :

income and- excess profits taxes totaled $43,977,443. 'Of this total, $11,~
477,443 ~was for United States and  foreign' income taxes. and. $32,-
500,000 for United States excess profits tax.. . .- ¢

In addition to-the taxes above, the company has’paid; or.accrued

real estate, personal property, franchise,and  similar.types .of -taxes-

amounting to $4,366,468, and  social security: taxes of $3,423,480, a
total of $7,789,948. i 3 Rl g P ]
The total taxes for 1943, as enumerated above, amounted- to $51,-
J167.391. This does not include excise and sales: taxes on certain sen-
sitized goods and photographic apparatus and - equipment..-Also, the
amount of taxes paid directly to vendors as part’ of the purchase price

for materials and services is not included, and-in fact ‘can not' be '

.determined. i sl ‘

Claims for refund of United States excess ‘profits taxes were’ filed
in 1943 by Tennessee Eastman Corp, and Recordak 'Corp. under Section
722 of the tax-law, which. provides specjal 'tax. relief :for-certain- com-

panies whose 1936-1939earnings do -not: represent normal . earnings. . -
Inasmuch as the smount of any tax relief-that may. be allowed has not .
been determined; no effect' has been given.to ‘these. claims' in-the 1943

‘provision for taxes;, nor in the:similar provisions: made. in .the prior
years.

The provisions for taxes‘for the years 1941 and 1942 wex/-e caléulated g

-without deducting from  taxable profits :the -loss of :the company’s
foreign “investments in' enemy and enemy-occupied countries,’ . It is
.expected -that a substantial amount can ‘be transferred. from the tax
reffln;le to, the reserve for conuingencies when:the taxes are finally
settled, e . .

- Consolidated Income Stateinent :

(Includ. wholly-owned subsidiary. companies in"United States,” Canada,

Mexico, Cuba, Panama and South: America)
. Years Ended-—

$rl gootag
Net sales to the trade__ 264,001,197 213,027,329 172,991,349 122,618,828
5,043,197 6,732,335 8,840,560

Total 'sales 269,044,394 219,'759,664‘181,831,909 130,896,780
#Cost. of sales-and exps. 201,292,435 157,068,832 130,073,166

consolidated 8,277,952

67,751,050 - 62,690,832, 51,758,743 -26;752,448
2,495,887 11,123,421 623,014 497,509

70,247,846 63,814,253 52,318,757
eign inc. taxes, est..." 11,477,443 12,136,738‘ 12,’729,957
tProv. for U. S. excess : Sl s i
profits. taxes, est - 132,500,000 27,000,000 15,500,000
Provision for possible in= 5 S i

vent. losses and other
adjustments

Income from -oper....
Other income, net..

Net income
Proy. for U. 8. and for- 3
1,573,218

1,600,000

3,500,000, ¢ 2,500,000 "
120,076,739

4,000,000

Net ‘profit for year-_: 22,270,403

49,765,223
72,035,626

21,183,515 21,588,790
42,569,721 38,697,282

63,753,236. 160,286,072

Total surplus
Transf. to res, for con-
tingencies
Earned surp. (less defi~
cits) ‘of subs. elimin.
from consolidation..-
Preferred divs. 6% ..
Common  dividends_ .-«

W

72,352,707
- 10,000,000

' 8,429,405
369,942
14,856,078

'38,697,282
$7.96

69,042 369,942
13,618,071 117,332,091

Earn. surp. end of yr. . 49,765,223 42,569,721
Earned per com, share . - $8.41 $8.57
*Depreciation charged to operations were $13,344,597 in 1943, $10,-
915,338 in 1942, $8,708,890 in 1941 and. $7,849,010 in 1940, jAfter post-
war credit, A i : : G
; ey | Consolidated. Balance’ Sheet

369,942
-12,380,065

59,285,619
$8.85

31,287,142;
+64,591,067
- 30,918,465

68;332,500 - 65,145,484

7,478,741
©. 496,475

) Assets— "
Cash in banks and on hand
U. 8. Govt. and other marketable securi

s %
22,618,233
56,357,569

Inventories :
Investments in and advances to subsid,’ cos, not
consolidated z

. 7530063

496,475
1,756,351 2,149,413
6,281,220 3,000,000
88,760,110 + 95,029,493
1,329,642 1,266,460

compensation -commission %
Non-current- receivables and investments..
Post-war credit, U.:S. Excess profits tax-_-

Prepaid insur., taxes-and other def. charges_

Total
Liabilities—

301,333,035 281,535,770

Accounts payable ‘and accrued liabiligies _______ ‘:1_1,2178,610 i 9,676,672

U. 8. Government: for- renegotiation of Govern-
ment. contracts, estimated 7 SRt
Wage dividend payable

14,700,000
£ 2,406,455
57,086,205
3,187,502
1,336,790

2,250,000

6,000,000
10,647,301
6,165,700
99,0,520
19,273,502

8,500,000
2,075,069
©617.508,792
3,187,502
©1,510,414"

2,200,000

10,000,000°
11,107,307
6,165,700,
99,040,520
19,273,502
59,285,619

Total 301,333,035° 281,535,770
+Less. reserves for depreciation and amortization of '$94,232,342 in

Dividends': payable i s aiiiilnd St Lou itz s

Workmen’s compensation and sundry-insur. res.

Reserve: for intercompany profit in inventories
of subsidiaries not consolidated. :

Reserve for possible inventory losses and other
adjustments due to wartime operations__-.__

Reserve for contingencies

6% cumulative preferred stock .

tCommon . stock

Paid-in surplus

'1943 and $84,911,034 in 1942, 12,476,013 no par shares.—V. 158, p. 670.

Ebasco Services Inc.—Weekly Inpuf—-— S e

For the week ended March 9, 1944, the System'inputs of client
operating companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power .&-Light Corp. and Na-
tional Power & Light Co.,.as compared with the corresponding week
during 1943 were ‘as follows: : S

Operating subsidiaries of—
Anmierican Power & Light Co
Electric Power & Light Corp._.___ 94,356 82,800 % 14.0
National Power & Light Co 103,531 92,897 10,634 115

The above figures do not include the ‘system:inputs of any com-
panies. not appearing- in both periods.—V. 159, p. 1039, . g

~——Increase—

1944 1943 Yo

Edison Bros. Stores,’lnc.%Febrt__xary Sales Off 16.4%—

Period— % 1944 - . .1043 ° Decrease
Month. of February_.._... $2,483,906  $2,973,670 . $489,764
5,456,990 6,246,767 % - 789,717

Elliott Co., Jeannette, Pa.—Registers With SEC—
A registration statement was filed March 14 with the SEC by the
shares- of 5% % ~cumulative convertible pre-

subject: to. authorization of the stcck by.shareholders at the annual
meeting in’ Pittshurgh on March 22. & g : .
Proceed$ from the sale of the issue will'Be used.fo retite the two

classes of preferred stock presently outstanding, and the remaining

~sum of approximately $1,205,000 will be available for general corporate’

purposes, including the. possible acquisition of, facilities and equipment

~ . Other income ___

Dec. 235, '43 Dec.'26, 42 Dec. 27,41 Dec, 28,40
" Prd. stock div. require, ' 8,631

102,144,332
//Investment and fund accounts_..

799,049,957

52,275,968

: D AT
.-Dec. 25, '43 Dec. 26, '42
LG ;

27,993,902

49,765,223

—Thousands 'og Kilowatt-Hours—"

185,503 . 173,367 12, 7.0

. ‘presently leased from the -Navy Department and the-development and

~improvement of new and existing products.

The new preferred stock will be cenvertible .info common stock at
prices ranging from $18 to $22.50 pper share, and will ‘be rédeemable
nﬁ 1854 per share for- the first five years and - thereafter at $52 per<:
share. ) : . 3

company, one of the leading manufacturers: of steam turbines,
electric generators and jmotors, had net sales for 1943 of more’ than
$24,750,000, and the -current -backlog. of orders is- in excess of -830,7
000,000. Its net profits for 1943, including those of a .small company,
purchase of which is expected to be consummated prior to the offering;
and - after provision. of . $100,000. for  contingencies, ~amounted to
$633,781, equivalent, to $2.63 per sharc of ‘common’ stock, based on the -
_capitalization to be outstanding upon:completion of the present financs
ing.~V. 159, p. 934.:: 2 L T o

“El Paso Natural Gas Co. (Del.)—Secondary Distribu-
tion—Merrill Lynch, Pierce, Fenner & Beane and associ-
ates effected a secondary. distribution of 51,357 shares
common stock (par $3) on March 16 at a fixed price of
$30 per share. Dealer’s discount 30c. ;
Consolidated Income Account for Dec. and 12 Months ended. Dec.' 81

Period Ended Dec. 31— . -1943—Month—1942  1943—12 Mos.—1942"
Operating  revenues. v 8760,299 - $760,903 $7,775,675 ' $8,063,258
228,895 /221,404 2,109,782 2,169,305

30,554 25,784 301,468 1241,683

108,629 105,792 1,158,357 = 1,142,976

-138,328 144,786 . 1,614,197 ' 1,832,344

$263,137 $2,591,871
19,824 34,115

Net ‘oper.: revenues._
Explor. & devel. costs__ "

$2,676,950
110,322

$2,566,628
29,9

$253,893
11,708

$2,557,755
38,778,

$2,596,533
395,733

$2,200,799
103,

$242,185
. Dr169

Balance $253,313

$2,596,547
.499,668

$242,016
30,896

$211,120

$267,607
41,216

Gross | income | Ziol i
Income deductions

$2,006,880
103579

$1,993,301

1043
$30,983,988 $20,947,485
1,146,827 - 908,438’
438,784

$226,391°
2,632

Balance for common. .  $202,488 $217,760 $2,097,221
Comparative Consolidated Balance Sheet, Dec. 31

+ Assets—— ¢ s o S 1943
‘Plant, properties, pipe lines, etc,..

Net income

‘Cash :
U.'S. Treds. notes—Tax series *‘C”
Special deposits
Notes ' receivable
Accounts receivable

Materials and' supplies.
Prepayments 2
Deferred. debits ...-
Redcquired - securities

1,086,662
200,000

327,143
27,840
133,529
25,967

$34,223,915 $33,641,180

25,967

Total ..
Liabilities— .
70, cumulative pfd. stock “(par $100)
Cominon stock (83 par)
“#Prémium on common stock._-
Long -~ term debt
-Accounts payable
‘Taxes accrued -
-Interest: accrued .
Deferred credits
Reserve for depreciation
Contributions in aid’ of ‘construction 317
Earned surplus st 6,013,038 5,296,352

Tofal ... $34,223,915 $33,641,180

“Represents excess upon  reclassification’ of no par value . common
'stock into $3 par value common stock as of Sept. 4, 1936, plus excess
of amgunts received over par: value of shares issued since that date;
—V.159; p. 34, 3

$1,479,700
1,804,782
3,497,212
13,619,072

$1,479,700
1,804,782
13,497,212
12,385,934
601,198
1,557,548
56,323 .

6,819,863
831

. Empire District Electric Cd.——Accrued Dividend—

.. A dividend of $1.50 per share has been declared on account of ac-

cumulations. on: the: 6% cumnl. preferred. stock,. par $100, 'payable
March 28 to-holders of record March’ 22. ' Distributions of ' $3 éach
.were made on March 24, June 24, Sept. 28 and Dec: 28, last year,
‘Accruals as at Feb. 1, 1944 amounted: to: $19.50 per share~V. 158,
p;ill3ls : :

Erie RR.—Interest Payment Authorized—

The directors have authorized payment on April 1, 1944 from avails
able net income for the year 1943 of interest at the rate of 4Y2% per
annum on the general mortgage income series A bonds due 2015, upon
presentation. and  surrender- of Coupon -No. 3 ' from said bonds . in
coupon form at the office of the company 50 Church St., New. York,
N, Y., and'payment of interest at the same rate with respect to-regis-
tered bonds without coupons on April 1, 1944 to the registered owners
‘thereof at the close of business on March 23, 1944.—V. 159, p. 934.

Eversharp, Inc.—Sales Higher— ;
" Bales, excluding deliveries of ‘war products, in the ﬁs;cal yvear ended
‘Feb. 29, 1944, were 30.3% greater than' in the preceding fiscal year,

Martin L. Straus, President announced.—V. 158, p. 2579. - =
‘Fairbanks, Morse & Co.—Annual Meeting Postponed—

" The company on March 15 announced: that the annual meeting of
stockholders had been deferred until April 26: because final determina-
“tion of 1943 profits would reflect war-contract renegotiations, as yeb
-uncompleted.—V. 159, p. 549. ; .

' Fifteen Park-Row Corp.—Files Reorganization Plan—

A plan of reorganization has been presented to the Supreme Court
of the State of New York on or-about Feb, 25, 1944, by the bondholders"
-committee composed of Douglas: G, Wagner, Allen H.: Clarke and' 8.
Sanford Levy. -Elmer W, Maher, 40 Exchange Place, N. Y. City, is

- attorney for the committee. * A hearing will be held on April 4—V, 155,

p. 2183

First National Stores, Inc.—Earnings—
‘' Quarter Ending Dec, 31—
Net profit
Depreciation
Feéderal income taxes
_Federal excess profits (less post-war credit) ===

1943 1942
$1,322,369  $1,746,876
234,763 236,121
326,000 326,000
220,811 563,562
$540,795 1 $621,193 '
818,568 818,568
$0.75

Net profit after deprec. and Fed. taxes_ i
.Common  shares , outstanding_- 2

‘Earn. per share $0.66 -

- =V. 158, p. 2468,

(M. H.) Fishman Co., Inc.—To Redeem Pfd. Stock—

_All of the outstanding shares of 5% cumul, conv. preferred’ stock
‘have been called for redemption. as:of April 15, 1944 at 105 and
_dividends.” Payment ‘will' be made .at the Irving Trust Co., One Walt
" 8t.,. New York, N. ¥.—V, 159, p. 1039.

Fruehauf Trailer Co.—Shares Offered—Lehman Bros.
and Watling, Lerchen & Co. on ‘March 16 headed
a,banking group that offered 60,000 shares. of 4%%
. convertible preferred stock ($100 par) at $103 per share
and accrued dividends from March 1, 1944, to date of
delivery. . .

In addition to Lehman Brothers and Watling, Lerchen
& Co. the underwriting group consists of: Blyth & Co.,
Inc.; Goldman, Sachs: & Co.; Kebbon, McCormick & Co.;
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~F. S. Moseley & Co.; First of Michigan Corp.; A. G. Beck-
er & Co., Inc.; Eastman, Dillon & Co.; Hallgarten & Co.;
Hornblower & Weeks; Merrill Lynch, Pierce, Fenner &
Beane; Paine, Webber, Jackson & Curtis; Shields: & Co.;
Union Securities Corp.; Wertheim & Co.; J. S. Bache &
Co.; Bacon, Whipple & Co.; Emanuel & Co.; Reynolds &
Co.; Riter & Co.; I. M. Simon & Co. Hhy

The 4% % preferred is convertible into: common stock at any time
prior: to redemption at the conversion price of $44 per share of com= :
mon. stock, provision being made for adjustment  of the conversion
price in certain events. . The preferred stock is redeemable at $108 per
share if redeemed  on ' or before March: 1,'1947, and. thereafter a
$105.50 per share, plus- accrued ‘dividends ineach case. 7

Consolidated net' profit ‘of Fruehauf for 1943 amounted. to"$2,302,- "

446, For 1942, net profit was $1,578,203; and for 1941, it was $2,019,~

937.--The 1943 profit is after’'a provision of $150,000 for deferred costs

of ‘war production, and the 1942 profit is after a similar provision of
$100,000. % , 2l

Fruehauf Trailer is the largést’ manufacturer of truck-trailers in the

United States. . Company’ was. incorporated in 1918 as a successor-to a . '

business  established. in' 1897, - The products of: the. company -and. its

subsidiaries  are sold and  distributed: primarily through '55 branches |

vperating in 29 States and in Canada,—V. 159, p. 1039, i

(Robert) Gair Co., Iné.—Annual Report‘—'-

(Including Domestic and Canadian Subsidiaries)

Calendar Years— 1943 1942 1941

: 1940
Net ‘sales to customers ;

21,197,000 18,772,000
2,212,000 .- 2,061,000

18,741,000 13,700,000
2,013,000 1,517,000

Trading profit _._._

$3,158,000
Other  income' (net)._.

94,000 -

$2,800,000
Dr143,000

42,639,000
109,000

$669,000
128,000

$797,000
218,000

Profit from U. 8. op-
erations

Profit. of Gair Co., Can-~

ada, Ltd,, and subs.

$3,252,000
216,000.
$3,468,000;
227,000,
$3,241,000
2,177,000

$2,657,000
285,000

$2,748,000
311,000

$2,942,000 . $3,059,000
260,000 284,000
©$2,682,000 $2,775,000
1,690,000 * 1,337,000

$1,015,000
190,006
$825,000
145,000

Prov. for interest, on 40~
.. year 6% inc, notes..

Prov. for Fed, income
& excess profits. taxes

*/ Combined profit for
' the period $1,064,000 $992,000: $1,438,000°  $680,000
" Note—Canadian earnings in both years'are included at current rate
of exchange, = ° £

i (Including Domestic Subsidiary. Companies Only)

Years End, Dec, 31— 1943 1942
Net sales to. customers $26,576,096 $23,633,021
Costof sales___ . . 21,197,442 18,772,201
Admin., selling and general expenses 2,220,579 . 2,060,789
$3,158,075 - $2,800,030

253,894 286,084

$3,411,970  $3,086,114
159,000 428,692
226,971 259,896
360,818 340,435
1,816,500 ' 1,350,000

$848,681. 1 $707,191
620,080 620,015

$1,668,761 . $1,327,206
223,670 223,670
340,147 283,456

Earned :surplus, Dec, 31 $1,104,944 $820,080

*Less debit retirement’ credit and post-war refund: 1943, $201,000;
1942, $100,000: P S TR

*Trading profit
Other income

+“Total i
Other charges
Interest on:40-year 6% income notes
Federal | taxes

«Excess profits tax

‘.« Profit “for the year
Previous earned surplus

Total surplus
Preferred dividends.
Common dividends. -

Compirative Consolidated Balance Sheet, Dec. 31
(Excluding Canadian Subsidiaries) .

2 ¥ 1942: .
$884,402
100,000
1,210,998
2,686,030

1,888,580
183,950
491,921

Cashiuizis
U. 8. certificates of indebtedness, at cost.
Accounts and notes receivable. :
Inventories .
Investments in and indebtedness of Gair Co.,
Canada, Ltd. 3
Invest, in capital stock of a domestic affil; co,
Cash on deposit under contract, i
Post-war refund of excess profits tax (est,)-..
6% income notes (at cost)
Capital assets.(less reserves)..
Goodwill
Deferred charges

Total

Liabilities—
Accounts payable (trade)
Accrued salaries and wages.-....
=Reserve for Fed. income & excess profits taxes
Other taxes payable and accrued
Reserve for int. payable on 6% income notes
Other acerued liabilities
‘Accounts payable to affiliated companies.
Reserve for war-time and post-war uncertaint,
6% income notes, due April 1, 1972
6% cumulative preferred Stock-of subsidiary...
67 cumulative preferred stock ($20 par)......
Common stock ($1 par)
Surplus 4,889,896 ~ 4,605,032

- Total’ $16,306,458 $16,314,177
»After deducting U. S. Treasury tax notes of $2,214,805 in 1943 and

o 1943
. $1,910,737
1,429,335
1,694,960
1,788,580
183,950
757,255
33,000
95,685
8,209,540 8,611,553
1 e
209,100 231,057
$16,306,458 $16,314,177

$516,643
165,007
305,420
283,258
263,139
40,502
103,864
100,000
4,419,650
650,000

$1763,679
255,844
168,195
320,747
226,971
70,692
145,921
170,000
3,782,850
650,000
3,727,840 . 3,727,840
1,133,822 ' 1,133,822 .

i $1,505,580 in 1942.—V, 159, p. 935.

“Gar Wood Industries, Inc. (& Subs.)—Earninge—
Sl (Including Canadian subsidiary)
3 Months Ended Jan, 31—
Net sales B
Net profit : Sonieze
Provision for Federal and State income and
+ excess profits taxes (after deducting post-war
refund) .

1944 1943 -
$11,982,248 $10,996,370
1,081,282 1,624,157

796,700 1,191,873
5204582
i
$284,582
$0.28

: $432,284
498,800
§137.500

' Net profit for the period $195,984 -
Earnings per common share $0.22

““*No' provision for the possible effect of renegotiation proceedings
has heen made: for the three months ended Jan. 31 1944 as the: company
does not deem: its: profits ta' have been excessive during this period:
tNo increase in the existing post-war. and contingency reserve. has
been made during the three months ended Jan. 31, 1944 as the com-~
pany deems. the $1,100,000 it has set aside: for this purpese to be
adequate.  fProrated in accordance with net profit before taxes. Total
reserve for the 12 months. ended. Oct. 31, 1943 amounted to $400,000,
sProrated equally per quarter. Total provision made during 12 months
ended Oct, 31, 1943 amounted to $550,000.—V. 159, p. 446, .

- Net profit before: iéx{egotlatlon--
Renegotiation reserve (pro rata)
- Post-war -and. contingency reserve (pro. rata)_.

- $26,576,000 $23,653,000 $23,393;000 $15,886,000

‘Deferred charges to operations

. General Baking Co.—15-Cent Common Dividend—

The: directors 'on March 9 declared a. dividend of 15 cents per share
on the-common stock, payable May 1 to holders of record April 15. A
similar distribution: was made on this issue on Feb, 1, last, and in each
guarter during 1943.-

.. Sales Increase-—

Sales this year are running-about 157 ahead of & year ago, George
L. Morrison,  President, told stockholders at the annual meeting held
on-March’ 9 - He expressed-the -view-that bread rationing: is. unlikely
although ‘there ‘would seem to be some danger of wheat rationing’later
in the year. Sl v :

- Commentingon- the suggestion of some stockholders that the com-
pany -acquire’ the ‘non-callable $8. preferred stock, Mr, Morrison said
that the directors have- no- desire to'change- the- present: setup -unless
it ‘benefits" the company as a whole. ' He added that a special meeting
probably “would: be: called: later this year to- submit the: question- to
stockholders -for consideration.—V. 159; p. 841." 4

General Bronze Corp.—Election to Be Contested—

_Aaron 8. Saphiet, a director has announced his intention to contest
the election. of :dirgctors .at the. annunal stockholders! meeting to be
held: on::April [12....He :stated . that. proxy material was being prepared
{for. submission .to" stockholders. - My, Saphier has been a director- since
1936. ' His- contest. of - the management slate arises, in part, through
dissatisfaction, with .the ' post-war cdevelopment program; as well as
the dividend policy of the present. directors, he said.—V. 158, p. 86.

General :Gas ‘& ‘Electric Corp.~—~Dividend Dates-—

' The dividend of $1.25 per share on the no par value $5 prior pre-
ferred :stock,:which.was.-approved on March 8 by the Securities and
Exchange. Commission, will be payable on March 24 to holders. of record
March 17.°A similar distribution was made on April 30, July 19 Sépt.
30: and Dec. 15, last year. Arrearages as at Marely 15, 1944 amounted
to $6.25 per share, prior to payment of the dividend recently declared.
==V 169, 1039y o s

General Shoe Corp.—New Directors—

0. .C. Williams, Charles. W. Cook, 'Houghton' Vaughn, Claude. W,
Swinney, Fred Thomas and Jack Braden have been added to the direc-
forate. - All. are actively identified with the company.—V, 159, pp.
736,351 50 $ ;

General Foods Corp.—Annual Report— :
£ Recopnizing that’shareholders, as owners of the business, should be
urged to express: opinions and ask questions ahout:the business they
own," the management of the corporation again this year made a pre-
report survey to find out what its. 68,120 investors wanted to.know
and then made sure the .annual report covered the points raised by
the stockholders, % >

Future planning, research, new products, earnings, dividends, imme=
diate. outlook, effects of war-time restrictions; labor and Government
relations, and even unfavorable news about GF were the topics that
won the most votes in. the stockholders’ poll, and accordingly they: get
adequate attention in the annual report now published.

"Few Conversion Problems

. Since food is produced afd consumed in about the same way in peace
and war, a company.like General Foods “faces comparatively few post-
‘war reconversion' problems. - But it is vitally concerned in  future

. planning.

“Our current goal of - fulure planming,”" said the report, signed by
Clarence Francis, Austin.S. Igleheart and Charles W. Metcalf, ‘is to

have the corporation in such shape that we can reemploy the 2,326 GF

employees- now with the military services—and. still retain as many: of
the employees who have come with us since 1939 ¢s may wish to remain
working for. the company.
. 'Five businesses-became a part of General Foods during 1943, Each
of these fiye divisions has new products ready for market debuts.
“‘Realization” of much of our long-term planning depends upon tim-
ing—upon. when: we can. get raw materials, upon when we can. zet new
equipment  or ‘needed supplies. . Yet preparation goes on so that no
time will be lost: when the ‘green: signal flashes,

Research Stressed

More than 80% of the stockholdets voting wanted information on the
company’s research., On this subject the report, in part, says: “‘With=
out our research activities in. 1943, several General Foods products
would :not have remained on the market; all GF products would have
suffered. in one or more ways. : -

“To prevent just that happening and at the same time to make in-
vestment in- progress, the GF Central Laboratories undertook 180 re-
search projects in-1943: v i # 4

“——This’ year—1944—the projects under study’ will cxceed 200, Re-—
= ’ 3

search personnel in G40, to '@ total of -17¢ men-and
women at the Central Laboratories, of whem 92 are professional chem=
ists or engineers.  An additional 5% ‘increase’in: research personnel
resulted. from: acquisition of new companies. Research employees in
plant laboratories now number 35. Thus there now are 220 individuals
engaged. in: General Foods research.” ' !
- 'The report tells how: the company. earned its net income of $14,-
144,847 in 1948, compared with $13,810,034 in 1942,

Three out-of four stockholders endorsed GF's war-time dividend .

policy aimed to
the future,: 3 A :

The company’ believes that as long as national income continues. at
current,or higher levels, 1944 GF sales in dollats and tons will equal
or exceed the 1943 record. g :

Many Employees in Service

Employee relations reveal that GF has 2,326 in the military services,
has hundreds of .employees with long service records, and has definite
plans for returning yeterans. : .
_.On the- latter subject. the report said: ‘’As part of our preparations
for 'the post-war period, each of our subsidiaries and divisions sent a
letter to our regular employees now in- the military services. These
letters  tell. them. we' want them to. come back to .work. with us after
the war and ask whether they have acquired new skills and responsi-
bilities that might fit them for jobs different from: those they :formerly
held. with: the company.”
' The War Department thinks so highly of this program it is recom-
mending a similar one be adopted. by other companies.

.. Consolidated Income Statement; Years Ended Dec. 31
1943 3942
$ $
tNet sales 259,858,252 231,506,460

Cost of goods shld) including freight charges.. 185,857,000 163,325,089
Selling, ‘admin. & gen, expenses, & other chgs. 38,260,570 35,264,439

35,740,682
704,165

36,444,847
7,892,000
12,200,000
708,000
1,500,000

put it in a stronger financial position to prepare for

32,916,932
793,102
.33,710,034
7,416,000
10,300,000
684,000
1,500,000

13,810,034

« Profit from operations
Other inceme (net)__.

Total income
Federal "income taxes- (including surtax)
Federal excess profits tax
Foreign- income: and excess -profits taxes.
Provision for- contingenecies.:

114,144,847

675,000
8,660,713
£ $2.42

“Net profit for year._-
Preferred dividends
Common dividends
Earnings pei‘ share.

*EquiViTesit, after deducting preferred stock: dividend requirements,
to $2.42 (82,50 in 1942) a share of common. stock outstanding at.end
of year, tIncluding $3,716,885 in- 1943 and. $25,198,995 in. 1942 for
bulk raw. material sales.

Comparative Consolidated Balance Sheet,vDeu; 3t
. 3 1943

$
11,963,961
7,277,811
18,203,111
63,784,096
7,347,235
32,256,004

; oL
1,767,470

1942,
Assets— © $
Cash et :
U. 8. and Canadian- Govt. securities. at cost...
“Accounts and notes receivable.___.Z
Inventories - L b
Other assets. _. -
iProperty accounts -
Trademarks, patents an:d goodwill

8,262,405
13,374,403
43,407,220

5,996,643
29,590,737

1
1,831,684
.- 142,619,689 123,028,062

" Total

20,574,969

Liabilities—
Acceptances and, drafts payable..
Preferred dividend payable. ..
‘Foreign drafts: discounted
Accounts ‘- payable, “including - taxes
Accrued : expenses
‘Salaries, .wages, cte.; payable and acerued._...
Accrued miscellaneous: taxes
{Federal and foreign income and excess profits

taxes
Notes  payahle to.banks
Reserve for contingencies
Deferred credit
‘$4.50 preferred
el 1. stock
Capital  surplus )
§Earned surplus 36,340,225

Total 142,619,689 123,028,062

“After deducting reserves for discounts and for: doubtful accounts
and notes of $378,925 in 1943 and $293,679 in 1942.  fAfter deducting
reserves for depreciation of $33,924,342 in 1943 and $27,760,575 in 1942,
fAfter deducting $6,320,000 of U. S.. Government tax series Treasury
notes iny 1943-and: $6,000,000: in 1942,  §After deducting amount. allo-
cated in.respect of common stock reacquired and held “in - treasury
,(1943, 15,311 shares; 1942, 105,311 shares), . {Represented by 5,590,774
shares, no par (1942, 5, 359,751 shares), ifcluding 85,778 shares held
by a subsidiary company’ for conversion of its class A stock in hands
of public.—V. 159, p. 1039,

205,857

168,750

71,869

- 8)052,884

604,250

640,091
1,576,839

18,794,278

21,206
168,750
19,611
5,517,911
506,345
468,294
1,289,968

15,835,085
1,500,000
3,471,212

721,825

15,000,000

48,402,798
2,350,224

27,754,833

withhe

721,825
15,000,000
55,400,109

stock (150,000 no ‘par. shares) ...

Great Northern Iron Ore Properties—Tax Ruling—

For' income :tax .purposes,. the company has advised holders of
trustees” certificates of beneficial interest that the sources of the $2
distribution made on Dec. 8, 1943, are calculated as follows: ¢
| : Taxable - Non-taxable
Federal income tax purposes. % 317.18% 62.82%
State of Minnesota income tax returns......_ 42.28% 57.12%

. The company added that the above information was subject to final
acceptance by the U, 8. Bureau of Internal Revenue and the State of
Minnesota Department. of Taxation.—V. 157, p. 728, %

Greif Bros. Cooperage Corp.—80-Cent Dividend—

The directors on March 10 declared ‘a dividend of 80 cents ' per
share on the $3.20: cumul. class A stock, na par value, payable
April 1 to holders of record March 21. Payments during 1943 were
as follows: April 1, July I and Oct 1, 80 -cents each; and Dec. 29,
$2.80, Arrearages on: this. issue as at Jan. 1, 1944 amounted to $1.75
per share.—V. 158, p. 2469, .

Gulf Mobile & Ohio RR.—Interest—

- Interest of 5%  will be paid on April 1, 1944, onh general mortgage
income bonds, series A, due 2015, on surrender of the coupon -due
April 1, 1944, - Interest is payable at office of Chemical Bank & Trusk
Co.,, New York.—V. 159, p; 936.

Ha;gerstown (Md.) Gas Co.—Sale Approved—

The ~ Securities -and Exchange Commission  has. approved the sile
of Hagerstown Gas Co. properties to a new corporation of the same
name in a move to: release the 'company  from provisions of" the
Holding Company Act. :

The company was & subsidiary- of the Consolidated Electric & GCas
Co., but recently control was purchased by Harrison & Co, of Phila=
‘delphia.—V, 159, p. 351, A

Hart, Schaffner & Marx—Amend Stock Registration—

The corporation ‘on' March 13 filed an amendment 'to its regis~
tration: statement with the Securities and Exchange Commission cor
recting’ the: amount of. its ‘stock to be offered to 120,500 shares and
naming the underwriters as follows; Blyth & Co., Inc.; A. G. Becker
& .Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane; Central Republic
Company, Inc.; McDonald-Coolidge & Co.; Hallgarten & Co.; Hemphill,
Noyes ‘& Co.; Johnston, Lemon & Co.; Kebbon, McCormick & Co.;
Newburger & Hano; Shuman, Agnew & Co.; Sutro & Co:, and Whiting,
Weeks. & Stubbs, Inc,—V, 159, p. 841, ¢

Hawley Pulp & Paper Co., Oregon: City, Ore.—To Re-
deem 1st Preferred Stock—
John H. Smith, President, on March 10 announced that the manage=-

ment has signed loan. agreements providing for the borrowing of
$2,000,000 which, -together ~with- $100,000 to be taken from working

i

. capital,”Will enable the company to retire on April-1, next, its out= -

standing 20,000 shares .of $7 cumul, first
value at $105 per share.

After the above-mentioned retirement, there will remain outstand-
ing 8,000 shares.of no:par value $6 cumul, second preferred stock and

200,000 shares of $1 par value common stock.—V. 155, p. 638,

Hayes Mfg. Corp.—Acquires 100,000 Shares of Its
Own: Stock— : :

. The proxy statement for the annual meeting of stockholders to. be
held on March 24 discloses: that the corporation recently acquired 100,~
000 common shares. formerly. held by Alfred J, Miranda, Jr,. L&
Miranda and F. Willlam Zelcer at an aggregate price of $200,000. They
have been placed in the treasury of the corporation suject to futire
disposition of the board of directors: There are 175,000 common shares
outstanding, " ." ;

The former owners purchased the 100,000 shares at an aggregate
price of $250,000 in cash in- February, 1941, according to the proxy
statement. ; ; i
- The corporation had current assets of $6,857.070 as of. Sept. ‘30,
1943, the close of its fiscdl year,: including $1,859,432 cash and $1,-
000,000 United States. Treasury tax notes, with‘current liabilities. of
$4,804,648, ' Earned surplus was $208,774 ‘and total assets were $8,
089;456.~—V, 158, p. 1347.

(The) Higbee Co., Cleveland—New President—

John P. Murphy has been elected President to fill' the vacancy occa=
sioned. by the death of Charles L, Bradley. Mr. Murphy has been a
director of the company since 1937 and is a, member of the Cleveland
law firm. of Morley, Stickle & Murphy.—V, 157, p. 1845.

p‘referx'ed stock of no par

Hinde & Dauch Paper Co.—Secondary Distribution—
Glore, Forgan & Co., and Maynard H. Murch & Co. on
March 8 effected a secondary distribution of 4,800 shares
of common stock (par $10) at a fixed price of $20% per
share. Dealer’s diseount, 70 cents.—V, 158, p. 2469.

Houston Lighting & Power Co.~Earnings—

Period End, Dec; 31— 1943—Month-—1942 - -1943—12 Mos.—1942
Operating revs.—elec.. $1,675,251" $1,426,915 $19,255,396 $16,483,839
Operation - - 812,469 608,806 . 7,005,784 5,467,119
Maintenance .._.... 180,610 125,929 . 1,522,468 1,170,502
Prov, for maint. & re- :
,/pairs -def'd- as a . re-

.sult - of accelerated

use of properties....
Amortize., - deprec.,  re=

newals & replacem'ts
“res,-appropriation ...
Prov. for Fed. inc.-and

excess profits taxes_..
All other.taxes

250,000 250,000

CRINE NS

1,300,000 . 1,300,000

3,916,196 3,300,809 "
1,267,598 1,256,132

$3,993,350 $3,989,277
8,075 - . 3,171

$4,001,425 $3,992,448
1,170,192 1,150,879

$2,841,569
315,078

$2,526,491

108,333

145,535
104,033

" Net oper, rev, $74,271
Other . income (net).-. 3,609

108,333

136,136
102,973

$344,738
]’;,698

$346,436.
99,100

" Net income ¥$36,135 © $247,336
Divs. applic. to pfd. stocks for the period

. Gross: income
Interest and charges....

$77,880.
*114,015

$2,831,233
315,078

' Balance $2,516,155
*Decrease.—V, 159, p. 936. .
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to 57,500 shares, par $100; (2) the sale of a parcel of property. for
$460,000,” payable $100,000 in‘cash and the ‘balance secured by bond
and purchase money mortgage, and (3) -the adoption of a. pension plan
to- extend - retirement annuity ‘benefits to: salaried -employees on . that
‘portion of their salaries, in excess of $250 per month, which portion
is not covered under the Social Security legislation, e

Statement of Income for Calendar Years
; 943 1942
$35,556,352 $33,465,015

23,116,783 22,329,498
. 7,066,161 17,018,571
177,989 177,989
672,073 705,816

(A.) Hollander & Son, Inc.—New Director—

Herbert H. Maass of the law firm of Maass & Davidson, 20 Exchange
" Place, New York City, has been_elected a director,—V. 158, p. 2191,

Houston Natural Gas Corp.—35-Cent Common Div.—

The- directors on March 9 declared a dividend of 35 cents per share
on.the common stock, no par value, and the usual quarterly dividend
of 62% cents per share on the 5% preferred stock, par $50, hoth,
payable March 31 to holders of record Mareh 17, Payments on the
common -stock in 1943 were as follows: ~March 31, June 30 and
Sept. 30, 25 cents each, and Dec. 22, a year-end of 75 cents.—V. 158,

p. 2580, %
Hudson & Manhattan RR.—Interest— - i T T i
Interest of 2% %" will be paid on April 1, 1944, on'5% adjustment ' Gher income 34,558 67424
income honds, due 1957, on surrender of coupon No. 62, due April' 1, 7 ) 5
1944, - Interest is payable at office of Chase National Bank, New York, Total  income.: ———$4,557,904 w—$3,300.564
N..Y.~V. 159, p. 1040, ; 4 Interest expense 26,332 49,617
1t & ’ Loss on sale of real estate_. 2,026,384
© Hudson River Day Line—Tenders Sought— $rov. for Fed. tnqome snd excesspig 2’15333'9122
s Trust Co., trustee, 16 Wall Street, New York, N.. Y., rlov s}on or State income tax ¢ ),
wighgnﬁ?nx; nzt including June, 1, 1944, receive bids for the sale Provision for: contingencies
to it of 1st mtge. 6% 10-year bonds due July 1, 1946 at prices not ' ¢
to exceed par and int. and to an amount snfticient to exhaust funds
now ‘held in' the sinking fund.--V, 158, p. 1278,

Illinois Power Co. — SEC Sanctions Amendments To
Program— o

“The ‘Tequired amendments to a $68,000,000 retirement program of
the company were approved March 15 by the Securities a_nd Exchange
Commission. e

Institutional  investors will ‘purchase the $63,000,000 of 4% first
mortgage and collateral trust bonds, due 1973, at 101%.

The serial notes for $5,000,000 have been sold to the Chase N@tional
Bank, New York; Guaranty Trust Co., New: York, and Harris Trust
and Savings Bank, Chicago. g
" Jurisdiction was reserved over legal fees and expenses, iqcludipg
$110,000 to be paid to The First Boston Corp., New York, as financial

' adviser and placement agent,.—V, 159, p. 638.

Industrial Rayon Corp.—New Vice-President—

Louis S. Fryer, Production Manager, has been named Vice-President
and Production Manager, of the company, = Mr. Fryer, whose head~
quarters is in Cleveland, joined the company in 1931, and for the past,
four years has been in’ charge of all operations of the Cleveland,*
Painesville and Covington plants.—V, 158, p. 2469,

Insurance Co. of North America, Philadelphia, Pa.—
New Vice-President, Ete.—: e
" John A. Diemand, President, on March 16 announced that Philip H.
Cooney, Manager of the Investment Department, has been ‘made
Financial Vice-President of the company. -~ Arthur T. Moyer, Agency
Superintendent, has been . promoted . to Assistant Secretary,—V. 159,
p. 1040, 3

International Business Machines Corp.—Promotion—
' The corporation on March 10 announced the promotion of Paul M,
Freeman to the position of special assistant on the staff of F. W.
Nichol, Vice President and General Manager, w1thvadmlmstrative and
‘supervisory duties.—V. 159, p. 7317,

Net ‘sales.....o :

Cost of merchandise sold, buying and occupancy
expenses -

Selling, general, advertising and admin, exps.-.

Depreciation of buildings :

tGeneral taxes

Net ' i ©$1,000,000
Preferred dividends 186,023
Common dividends .. 442,130 359,230
Earnings per common share. R 81,41 $1.52

*The post-war credit against ofits tax has been used for
debt retirement. {Other than Federal and State taxes.

~ Comparative Balance Sheet, Dec. 31

$1,030,203
186,138

1942

1943 :
$2,205,699

$2,511,873

Assets—
Cash in bank and on hand
U. 8. Government bonds. R ekt
“Accounts  receivable 4,416, 5?
Inventories -. A 4,221,972
Prepaid insurance, etc : 67,7 82,053
Investments in stocks, bonds, mortgage, et 180,971
tOutside properties, at cost 2@4,244
Fixed assets 6,261,846
Good will - 5,500,000

Total
Liabilities—
Note payable to bank
Accounts payable .
Accounts paydble, merchandise in transit
iAcer, liabilities (incl. Fed. and State inc. tax)
Dividends payable on common stock
Instalment, note payable. *
Reserve for insurancé and contingencies
5%  cumulative preference stock (par $100).--
Common stock “(Par. $1) o ol io o iisaicaa
Paid-in. surplus
Earned surplus

5,500,000
Lialed $21,952,109

$23,133,636

$300,000
974,564
443,692
2,374.965
55,266
1,050,000
500,912
3,720,500
552,662
833,289
12,327,786

$300,000
1,628,758
363,333
1,080,688
82,899
450,000
660,887
3,720,400
552,662
833,289
12,279,193

Total : '$21,952,109 $23,133,636
sAfter deducting reserve for doubtful accounts of $100,000. ftAfter

in 1942. tAfter deducting U. 8. Treasury tax saving notes of $1,040,024
in°1943 and $505,024 in 1942.—V. 158, p. 2192, . s ¥

Kellett Aircraft Corp.—Arranges V. Loan—

; 4 © ‘The corporation announces that it has atrtanggd a (‘i, ‘lonnuzzre:;ttﬂg!
: i i to be ‘used for.financing war contracts and for 5 -
International Minerals & Chemical Corp'—kcontra(:t— fﬁéggoé(}ogommct termination c:osts;g Participants in the credit are the
- This corporation, according to Louis Ware, its President, has ordered
a mew dragline, the first of its size to be used in the phosphate rock
mining field, for its Peace Valley, Fla., mine. The cost -is” said ‘to be
approximately $550,000 and delivery is expected in about 12 months.—
V. 159, p. 351.

International Utilities Corp.—Amends Plan—

_.\'The " corporation” has filed with ‘the SEC  amendments' Yo its re-
organization' plan which the Commission requested when .it gave
conditional approval te the plan on Feb: 16. i L 2

The amendments are described -as relatively minor ones ‘and. the
SEC final order approving the reorganization plan may be forthcoming = jng° of directors Frederick C. Adams was/ elected  Chairman of the
within the next two. weeks or so, : A board.—V. 159, p. 9. X

In view o!f this poss.bility the mrect%;gaxpgy_. »ag;h&rézgo Uredelr;'lr;tmnl i i . Bond: C:ll 4
of _the Dominion-Gas-& Electric Co. subsidiary’s” $2,100, collateral. Y ahich & & . Co.—Bonds Called—
trust 6% % bonds without 'waiting for a court order approving the .. Lehigh & New England,BR,,_,,__Q
reorganization ‘plan, A 3 ;

“ International . Utilities’ cash resources are sufficient to retire the
‘Dominion bonds at. their 101 ‘call price, but the parent may draw
~down' poss‘bly $450,000 of “the” $700,000 bank loan arranged for the .
‘purpose of completing the’reorganization. ' This would leave I. U.
with  approximately = $300,000 cash and $400,000. U, 8. Government
securities ‘on ‘hand for working capital needs, Since the bank: loan
agreement provides for interest of 2% annually, the: cost of such a
borrowing ‘would be. slight.

The General Water, Gas & Electric Co. subsidiary owes a balance
of $100,000 to' banks and $385,700 to International Utliities Corp.
General Water is expected to be able to repay the bank debt from
earnings during 1944, but probably will wait for capital realizations
for funds with which to liquidate the debt due to its parent.—V, 159,
P. 448, 3 , . :

Investors Mutual Inc.—Assets over $30,000,000—

Assets of this corporation, an open-end investment company, reached
a new asset high on March 14, 1944, when the fund, which is entirely
owned by its . investors, passed  the $30,000,000 mark, according to
Earl:B. Crabb, Chairman of the board of directors. -

Net: asset- value per: share as of March 14 was $10.81.

Mr. Crabb pointed out that the fund was inaugurated Jan. 18, 1940,
with  an original ‘investment ' of ' $100,000 by Investors: Syndicate,
investment manager and principal underwriter—V. 159, p. 551. .

Kinney Manufacturing Co.—Changes in Personnel—

At the annual meeting of stockholders Frederick C. Adams was
elected Treasurer of ‘the -company :and :Charles. M. Hemenway was
elected Clerk, The following were newly elected directors: Frederick
C. Adams, PenfieldMower, Andrew Y. Atwell, Rcbert H.: Montgomery,
Benjamin F. Jaques, H, Brooks Crosby, and Martin B. McLaughlin;
while ‘the following three directors' were: reelected: -~ Harold B. Neal;
William: E. Worcester and Harry H. Kerr,

of $99.000 of general mortgage bonds dated April 1, 1935, at 102 and
int, Payment will be made at the Tradesmen’s National Bank & Trust
Co., trustee, 1420 Walnut: St., Philadelphia, Pa.—=V. 159, .p.. 639.

Lehman Corp.—Increases Quarterly 'Paynient—

The directors on March 15 declared a quarterly dividend of 30 cents
per share on the common stock, par $1, payable April 6 to holders of
record March-24.  On Jan. 7, last, a quarterly distribution. of 25 cents
per share was made, the same as in preceding quarters,  An. extra of
25 cents was also disbursed on June -30,:1943, i

Tn connection with the increase of the regular -dividend rate, Robert
Lehman, President, said: : 5 o ;

“It is the policy of the corporatidn to distribute substantially all-its
net ordinary income to stockholders. - Prescnt and prospective earnings
justify the increase of the regular quarterly rate at this. time. ;

“In each of the past two fiseal years regular and extra dividends
totaling $1.25 per share were paid, and present indications are that at
jeast the same total amount will be paid for the current fiscal year.)'—
V159, p. 217.

“Liggett & Myers Tobacco Co.—To Use Revolving
Credit to Redeem 7% Bonds—

J.'W. Andrews, Président, at the annual meeting held on March 13,
stated that the company's 7% bonds, which mature Oct, 1, next, will
be redeemed from. a  $75,000,000 (maximum) revolving credit nego-
tiated in 1943.  There will be no refinancing of any kind to take care
of the maturity of the bonds, Mr, Andrews said. g :

The company had taken down $33,000,000 of the revolving credit
as of Dec. 31, Mr..Andrews declared this amount will gradually: de=
crease until August, since buying at tobacco markets was nearly ended.

Sales for the first two, months 'of this year leveled off from the
peak reached last fall, Mr. Andrews said, - He ascribed the reaction to
the possible overstocking on the part of wholesalers and: retailers
‘last fall through fear of a fobacco shortage.~V. 159, p. 449,

Link-Belt Co. (& Subs.)—Earnings—
A (Excluding Link-Belt Ordnance Company)
: lendar Years— 1943 1942
Ne%asirlles S : $73,042,421 $62,597,671
Cost of sales, incl. selling & adm. exps., etc.-- 53,085,963 46,627,830
: Provision -for deprec.. & amortization H 680 922,577

i A i X % i ) Other deductions . 389,073 747,935
’fongxw&sgs:ocmted Press dispatch from Kansas City. March 12 had the Approp. to res. for poss, future inventory price A

.. A group of Midwestern and Southern business men are buying stock declines, B0, wiooiocimmoc oo de et
1,795 500

Jewel Tea Co., Inc.—Retail Sales Off About 4%—

Pariod End. Feb. 26— 1944—4 Wks,—1943 1944—8 Wks.—1943
Re‘t}aiisgalesh; - $4,065,151  $4,236,877  $8,144,658  $8,537,472
-V, y P \ 8 % ¥

'~ Joliet & Chicago RR.—Committee Asks Leave to Use
Proxies— ! S S

. The independent committee for guaranteed. stock of this company,
whose address is 36 West 44th St., New York, N. Y.  on March 14
asked authority of the Interstate Commerce Commission to use proxies
-and authorizations without the' deposit of ‘stock in -connection with
reorganization proceedings of the Alton RR. Co. and the Kansas City
St. Louis &' Chicago RR. Co—~V. 150, p. 2884. X
- Kansas City Southern Ry. — Midwestern Group Re-
ported Purchasing Stock— :

inlt;hehKansas City Southern-Louisiana & Arkansas Railroads System U“éeg“(zifgn f;sha;x;:irigmgrom fgtnasion. of
v ana i
:]aid tgnigggjgct of:gammg control, James J. Lynn of Kansas City Prov. for Fed. & Dominion. of Canada income
Mr. Lynn, President. of the U, S. Epperson-Underwriting Co., said
he was among the investors, and named as others in the group Grant
Stauffer, head of the Sinclair Coal Co. and affiliated corporations, and
Crosby Kemper, President of the National City National Bank & Trust
Co., all of Kansas City. . ¥
Blocks of stock, he said, also are going to men in Shreveport, Dallas,
Beaumont, Fort Smith, Baton Rouge and New Orleans. :
'_rpplr program, Mr. Lynn explained, was to-assist in expansion of
existing industry in areas served by the railroads and to aid in attract-
m% nl?; mdgussé:ry, as well as to foster agriculture in the territory.
—V. 159, p. ‘

' income & exc.. profs.  taxes & contract set-
tlements _
Post-war refund of excess profits taxes

15,999,500 - 11,426,000
- Crg78,000 Cr1,006,000

$3,312,410 . $3,478,829
200,185 201,707
1,415,966 . 1,402,520

$3.21
$4.63

Net income
Preferred . dividends
Common dividends
Earnings per share common stock:

Before post-war refund $3.15

Including post-war refund $4.39

Consolidated Balance Sheet, Dec. 31, 1943

Assets—Cash, $8,650,664; total receivables (less. reserve of $371,=
407), $9,003,584; inventories at the lower of cost or market, §8,705,655;
U. S. Government securities, $2,107,968; other securities, $240,772; ac-
crued ‘interest receivable on securities, $7,073; property, plant and

"Kaufmann Department Stores, Inc.—To Reduce Stock
The stockholders will vote March 20 on approving (1) .a reduction
in the authorized 57 cumulative preference stock from 59,000 shares

hgitized for FRASER
tp://fraser.stlouisfed.org

allowing for reserve for depreciation of $322,527 in 1943 and $306,765 .

Girard- Trust Co. of Philadelphia, the Philadelphia’ National Bank, ",
Chase National Bank and the Brooklyn. Trq_sf, Co.—V. }58. PAT33: 42 ;

At ‘the organization meet- ...

There have been called for redemption as of April 1, 1944, a total-

equipment ¢less. depreciation and amortization), $9,031,126;  post-war
refund of excess profits taxes, $1,896,796; accounts receivable, advances
and investment-—Link-Belt- Ordnance Co,, $135,252; prepaid insurance,
. $234,787; prepaid. taxes and other items, $45,430; total, $40,059,105;
-, Liabilities—Accounts - payable, trade, $1,392,209; advances on war
contracts, $30,837; -accrued wages and commissions, $1,138,040; :ac-
counts payable, miscellaneous, $374,358; preferred stock dividends pay-
able Jan. 1 and April- 1, 1944, $99,444; common stock dividend payable
‘March 1; 1944, $354,591; provision for taxes other than:Federal.taxes
- on:income, $1,169,328; provision for Federal and Canadian income and
excess profits taxes and contract settlements (less U. B. Trepsury tax
notes at tax payment value of $6,808,680), $9,224,476; reserve for pos«
sible future inventory price declines and other contingencies, $1,047,464;
6' % cumulative preferred stock (($100 par); $3,112,800; commun: stock
(740,350 shares no par), $10,690,745; earned surplus of which $:02,664
is restricted through acquisition of treasury stock, $11,627,477; c~st of
shares reacquired and held as treasury stock, Dr$202,664; total, $40,-
059,105.—V,158, p. 2047.

Locke Steel Chain Co—Extra Distribution—

_An extra dividend of 10 cents per share and the usual guarterly
dividend- of .30 cents per share have been declared on’'the common
stock,” par '$5, both payable April 1 to holders of record March 15;
An extra of 10 cents per share was paid on this issue on April 1 and
June 25, last year.—V. 158, p. 1349.

|
Lockheed Aircraft Corp.—50-Cent Distribution—

.The directors ‘on March 13 declared a dividend of 50 cents per
share on the common  stock; par $1, payable April 10 to holders:of
record ‘March '27..  Similar:: distributions. - were..made -on' March 29,
June 28, Oct.: 4 and Dec. 28, last year. {
. Robert E. Gross, President;, said. the declaration was in line with
the Lockheed policy of voting dividends from time to time as condi~
tions warrant and that it:did not establish a schedule for future pay-
ments.—V. 158, p, 2192, %

(P.) Lorillard Co.-——Tobaéco Supply Adequate—

Lack of available man-power rather than tobacco shortages loom as
the principal restrictive influence in the outlook for cigarette and cigar
production by this company, Herbert A, Kent, President, told stock«
holders. at their annual meeting held on March 14, The company's
tobacco supply: for cigarettes, he said, is adeguate, based on present
production, and it has heen able to secure supplies and other necessary
materials or to find satisfactory substitutes. for those materials that
became unavailable. Output, however, has been somewhat limited by
man-power shortages already, particularly in Jersey City (N, J.) and
Richmond (Va.) factories, ;

‘“Prices at which cigarettes and other tobacco products may be sold
are governed by OPA ceilings, which have remained at the same levels,
while production costs, particularly of ‘leaf tobacco and labor, have
increased greatly,” Mr. Kent said. ‘“However, increased volume has
to some extent offset. the resultant decrease in profits, . Costs and
taxes continue to increase, and while we hope there will 'be an increase
in OPA ceiling prices, no on can-be sure of this.” : |

Referring to.the new financing which the company carried out in
1943, Mr, Kent expressed the opinion that this had:considerably im-
proved the company's position. Large inventories made necessary by
increasing  business, together with rising costs of tobacco and other
materials, had made it necessary for the company to borrow money
on' short-term loans from the banks.” By mid-year, 1943, Mr, Kenf
-said, 'the company’s' leading brand of cigarettes had shown 'such &
steady - growth for more than'a year that'the management felt -that
‘this “higher’ volume was assured for the future and that it would be
prudent to fund these bank loans and at ithe same time provide funds
to pay off the company’s 7% gold bonds maturing in 1944, =~

“Sales increased approximately $17,000,000, or about 17%, and gross
profits, before taxes, increased over $900,000, or approximately 12%."”
‘Mr. Kent said:-‘*Due to-greatly increased Federal taxes, net income
‘was reduced by approximately $350,000 and net income per share on
the 2,246,348 shares of common stock outstanding was $1.28 per share,
as compared with $1.72 per share on the 1,871,950 shares outstanding
in 1942. Excess profit taxes alone an{oumed to $1.07 per share, or
over 80% of net earnings per share, : ¢

““The company’s business with the armed forces in 1942 was rene-
gotiated and the company agreed to refund to the Government a net
total of $25,500, after deducting Federal income and . excess profits
taxes and making .proper adjustments in the post-war credit. -This
refund has now. been made,” ~See also V. 139, p. 738, 4 2

Louisiana Power & Light Co.—Earnings—

Period End. Jan. 31— 1944-—Month-—1943 ' ~ 1944—12 Mos.—1943
Operating revenues
_Operafing . expenses _. .. 53,192
Federal taxes ... 219,108
Other taxes 67,487 .
Property retirement re-

serve -approp. 135,896

473,976

110,202
64,416

108,000

$192,357 - $2,086,331
623’ 21

6,678,321
11,747,225
764,016

5,444,799
936,523
749,801

1 134.‘643

$2,160,474
4

1,262,476

$179,401
2,260

Net oper. . revs

Other - income. : (net). .. 448

Gross ‘income
Interest and charges_. .

§177,141
100,898

$192,980
79,369

$2,084,833
1,198,499

$2,184,894
847,601

$1,237,293
.1356,532

Net income "__
Divs. applie. to p

S $76,243  $113,611 -
. stocks for the period

$886,384
356,532
$529,852

Balance ... $880,761

?Deficit.—V. 159, p. 937.

Maguire Industries, Inc.—New Name—
See Auto-Ordnance Corp.. above.

Marathon Paper Mills Co.—New Pulp Mill—

Cutting rights on 2,500 square miles of ‘timber lands on the morth
shore of Lake Superior. in the vicinity of the Pic River have been se-

y ‘Monday, March 20,'194{

81,155,084 -$948,951-$12,538,369 §10,426,245 -

e

cured, from the Ontario Government by Marathon Paper Milll of Can- -

ada, Lt., a wholly-owned subsidiary, and 'a paper mill will be erected,
it was announced on March 9. y

. "An outlay of about $10,000,000 is planned on the Peninsula project
to include a bleached kraft pulp miil, docks and housing accommoda=~
tions.  The entire output of the Canadian plant will be shipped :to
the’ United . States,  Niles M. Anderson, Vice-President, announced.
Construction at Peninsula will be started in April.—V, 157, p. 346. -

- *Market Street Ry.—City Revises Offer to Buy Line—-

A revised plan for the acquisition by the City of San Francisco-of
the company's lines eliminating a -‘‘lease purchase” factor of Mayor

Roger D, Lapham's original proposal of several weeks ago, is believed

under consideration. ' . -

Mayor Lapham refused to disclose the details, but the plan‘is under=
stood ‘to call for a down payment of $2,000,000 instead of $1,500,000
first suggested, and the payment of $5,500,000 to the Market Street Ry.
by private bankers, who would be repaid by the city out of earnings
of this company alone and not out of joint earnings of the Market
Street and Municipals ‘'Railways. ~ The plan also is said to involve
immediate ‘operaing  control of the Market Street gompany by the
city.—V. 159, p. 937. /

Melville Shoe Corp.—Retail Sales Off— -

* Period— . : 1944 1943
Month of February $2,014,550  $2,462,295
First two months of year. 4,218,926 . 5,367,729
—V. 159, p. 739. ;

Mercury Mills, Ltd.—Bonds Offered—Wood, Gundy &
Co., Ltd., recently offered at 100 and interest, an issue
of $800,000 of first mortgageé bonds, consisting of $200,000
serial 3s, due $50,000 each year from April 1, 1945 to
April 1, 1948, incl.; $200,000 serial 3%2s due $50,000 each
year from April 1, 1949 to April 1, 1952, incl.; and $400,~
000 of 15-year 4% sinking fund bonds due April 1, 1959.
A sinking fund of $50,000 annually will commence on

“April 1, 1953, or after the serial bonds mature,




!

- $712,500-- purchase- price. for 51%
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" Profit’ from operations

-+ Pennsylvania “income . tax ‘436,000
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* The proceeds ‘of the new issue are to he used to redeem on April ~
1, next, the “presently outstanding  first mortgage 5%  sinking fund
bonds at 105 and interest and-the tirst mortgage 5% smal bonds at
102 and interest.—V. 150, p. 844, 3l .

. Mesta Machine Co.——Annual Report—-— s

Calendar Years— 1943 1942
$12,755,243 $11,293,580
1,562,710 1,350,120

$9,943,460
36,303

$9,979,763

248,000
1,750.000'

5 4 840,000

1941°
$9,2217,973
1,977,523

$7,250,450.

General, admin. and selling' exps...

Operating  profit’
Other / income . .

$11,192,533
56,166

_/$11,248,699

Total ‘income $7,272,738
63,000
1,684,000

1,718,000

Federal income tax :

. Federal excess profits tax

Post-war credit in respect to Fed
- excess . profits . tax.

Prov. for «war-time_ contingenclcs-,»

+ 1,723,000 -
5,920,000

Cr592.000
1,000,000

Cr484 000

Net  income $3,607,738
Cash dividends . 2,469,985 ' 2,716,961 2,469.948
Earnings per common  share K $2.76 $3.62 $3.60

*As a result of the readjustments. net; 1ncome Afor 1942 was reduced

$2,761,699 *$3,625,763

from the original $3,625,763, or $3.62 a share on . 1,000,000. shares, of-

capital stock, to $2, 885 763, or $2.88 a share.

Note—Provision for depreciation amounted to; $429,320 in 1942 and
$398,978 in 1941, .
; +'Balance Sheet, Dec. 31, 1943

Assets—Cash in banks and on hand, $2,745,339; U. S. Treasury tax
notes ‘(at cost plus accrued interest); $8,019,850; accounts. receivable
-(less ‘reserve for-'doubtiul accounts, $5,000), $8,242,555; ‘inventories,

$29,582,2717; billings on-uncompleted contracts, Dr$31,148,982; post-war:
credit‘in respect to Federal excess profits tax, $725,000; land,’ manu-. :
facturing -and other buildings, machinery and equipment, at cost (less: .

xeserves for depreciation and for.amortization of war facilities of $5,«
474,803), $10,462,636; intengible assets, $3,100; deferred charges, $169 -
485; total $28, 801 260.

Liabilities—Accounts payable, $2,268,230; payrolls accrued, $566, 788
Accrued taxes, other than Federal income ‘and_excess pxoﬂts, $832,032;
accrued Federal  income and excess profits taxes, $7,702,922; other
~accrued * liabilities, - $69,042; - dividends -payable, - sbl”l 496; reserve -for
war-time concingencxes 81, 000 000; reserve for replacements on sales;
$319,208; ' reserves, $348,750; common  shares = (par: $5), '$5,000,000;
earned ‘surplus, $10,144,970; treasury stock (12,021 shares purchased
for resale to employees), Dr$68,178; total, $28,801,260.—V. 159, p 844,

! ‘Michigan Bell 'l‘elephone Co.~+Earnings—

Month of January— 1944 1943
Operating revenues - $5,945,183 $5,400,000
Uncollectible operating revenues 12,127 12,059

$5,933,056  $5,387.941
3,920,847
1,225,024

Operating revenues
Operating expenses .
Operating taxes

1,150,672

$818,229
.1765,495

N $7817,185
749,425

- Net operating income
Net income. .
~=V. 159, p. 739.

 Midland United Co.—SEC POStpones Arguments——-

The Securities and Exchange Commission on March 10 postponed
from March 31 to April 18 oral arguments on the joint plan of reor-
‘ganization of Midland United Co. and Midland Utilities Co. The post-
‘ponement was granted to enable the companies to file briefs in answer
“to- proposed ' findings of Lhe SECs Public Utlnty Division.—V." 158,
‘. 2048.

' Miller Mfg. Co., Detroit——New Class A Stock Approved
‘-—Common Stock Increased—Proposed Acquisition—

The stockholders on March ‘10 voted as & special meeting to create a':

new issue of 100,000 shares of 35 par convertible class A stock to be
used in connection with the purchase of a controlling interest in:the
Rieke "Metal Products Corp of “Auburn, Ind maker of ﬂmngs for
metal containers,

In -addition;’ the stockhnlders approved an lncrease in authorlzed
common_ stock from: 300,000 to 750,000 shares  and waived ‘their pre-
emptive rights to subscribe to the class A stock, which will permit-'a
public offering of 95,000 shares following registration with the SEC:

The proceeds. of the sale will provlde both the major portion of the
of the outstanding Rieke common
‘shares and some $200,000 of. additional working capital,

Joseph. W, McDougal, President, said that the company proposed to
enter into an underwriting -egreement with a nation:wide banking 'syn-
Hicate headed by Baker, Simonds & Co. of Detroit, and Van- Alstyne,
Noel ‘& Co. of New York for  distribution of the class A shares—~
V.:189;:p. 9373 =t

" Minneapolis- Iloneywell Regulator Co.—Stock Split-Up

Proposed—
“"The' stockholders will vote March 28 on approving.a pmposal for a
two-for-one split-up of. the common stock,

The compehy has 621,000 shares “of common stock: outstanding.
'Under’ the proposal the p!esent authetized:  issue of 750,060 no par

SK shares would be increased to 1,500,000 shares of $3 par value,

7

-to renegonetlun refunds .in either . year,
/1943 sales were to the Ordnance Department of the Army and to the‘

Plans Introductlon of New: Heatmg Control Systems
for Post-war—
The .company- is prepared. to ‘introduce after the war improved sys-

‘tems for' the control of .domestic' heating, . . SWf\att President,

snnounced in the annual ‘report for 1943,

Widespread introduction ~of. these cnntrol systems,  described ‘as
‘Moduflow for post-war>home heating and air-conditioning, and.'per-:
-sonalized’” hea!, for apartments, nas been delayed only by the war Mr,
Bweatt . reported . to stockholders.

He emphasized that these posi- war| plans mu't we!t for their reahza—
tion whxle the urgent war needs of the natioh continue to.require the
compat:y's full energies and resourcefulness. in-the preduction 'of ‘elec-
tronic -control equipment for war planes; tank periscopes,. .telescoric
gursights -and other ordnance items; ‘vitally needed industrial confyol
equipraent, and a limited volume of the compeny’s regular heating, a
covmnor.iug and refrigeration controls to meet essential requirements.”

Production as measured by dollar ‘volume in 1943 increased 65%:, net
rsiles for 'the year being $6€8,340,590. after . voluntary: price. refunds .of
'$12,000,000 compared- with' $41, 372 912 in 1942, without giving: effect
By far. the greater: part ‘of

Army Air:Forces, Mr. Swedtt said,

" Net income carried to surplus for 1943 was $2, 908 859, after a deduc-
‘tion of $319.995 as a vesult’ of seftlement of 11942 1enegot.mt.xon and
‘after depreciation and other reserves, including provisions of '$9,601,138
for taxes on income and $425,000 a5 @.reserve for contingencies. ' This
net “income “includes ‘an’ estimated amount’ of $786,000 in- post-war

" refunds of 1943 excess profits taxes.

The earnings were equivalent; after preferred stock dividends of
'$229,050, to $4.31 pﬂ‘ share on 621,900 shares of ‘common stock out=
standing.

Net income in 1942, as previously reported, amounted to' $2.868,008,

“.or $4.29 a share, “after crediting an estimated. amount. of $517,000 as a

‘post-war retund of excess. profits-taxes. ' The net effect of*final re-
inegotiation: settlements was -to reduce the consolidated -earnings -as
ireported for 1942 by $319,995, -of ~which $238,681 'is represented by
‘reduction in post-war refunds. If this reduction.had been determined
and adjustments made therefor in 1949 its effect would have beento
‘decrease  the 1942 earnings to' $2,548,013, or $3.76 & sbare,” the repou.
pointed out.

.~ Renegotiation clearances for the year 1943 have not yet been
pbtained; the report said. Greatly increased. volume and- efficiency of

‘operations made possible the voluntary refunding .of $12,000,000 to"the -

Government and also substantial voluntary.price reductions. ' These
‘had ‘the effect of keeping the rate of profits realized by the company
‘on -its 1943 renegotiable sales at approximately the same rate allowed
on its 1942 renegotiable sales under -its renegotiation settlement for

1942.—V. 159, p. 1041

SR

itized for FRASER
p://fraser.stlouisfed.org/

22,288

3,419,040 -

‘Research: & ‘mig. devel.

Other income

-Mise.
‘Federal mormal: 4
-Federal " excess pmf S
State  taxes

‘ ‘Common . dividends

. ASsets—: .
/Cash - :

‘U 8. Treasury securities
‘Notes' & accts, receivable (net,)
-Inventories

' Property,. plant and equipment (net) aie

-Accounts payable .
‘Note. payable. to bank in Brazil
-Taxes "payable and- accrued

«EBarned -surplus - ...

“Mississippi Power & Light Co.—Earnings—

Period End. Jan. 31— 1944—Month—1943 = 1944—12 Mos.—1943
Operating revenues. _._' $1,031,561 $906,698 $10,068,645 $9,021,868
Operating -expenses ... -~ 543,924 490,269 5,802,358 ,217,334
Federal . taxes ,193,309 89,908 '1,041,26) 614,623
Other- taxes 178,498 70,490 743,618 '+ * 766,571

Property retiremer L
.serve: approp.. /61,000 70,000 931,000 821,667
$154,830 - $186,031 - $1,550,400 = $1,601,673
538 81 43 666

0

Net oper. revs
Other. .income

Gross “income -t

'+ '$155,368
Interest - and ‘charges..-

$186,112
90,443 75,947

* Net income - S0 864,925 0 $110,165
Divs. applic. to pfd. stocks for the period..:

$1,552,743
927,752

$624,991
400,893

$224,098

$1,602,339
913,354

$688,965
403,608

$285,357

Balance - ..
—V, 159, p.-938.

o

Missouri-Kansas' Pipe Line Co.—Restraining Order—

A temporary restraining order was handed down March 9 by Judge
Paul reahy:in U. 8. District Court, Wilmington; Del.,
fendants in case of Richard B, Hand of New York City vs. Missouri-
Kansas  Pipe. Line Co., ‘a Delaware : corporation, and William G.
Maguire, Geoffrey R, Meller and Charles E. Main, officers and directors
of that company. . Hearing on plainmfs appucatlon for a preliminary
injunction was held March. 15.
" 'The order restrains the defendants from continuing the services of
King & Squires, professional proXy solicitors or any other professional
proxy . solicitors. to ‘obtain proxies for election of -directors at annual
meeting -of :\Mokan originally fixed for March 21, ‘but now postponed
‘because of litigation in New York.
. Defendants are also restrained from making further payments for
‘such-proxy solicitation or from voting any of the proxies obtained at
the expense of Mokan.—V, 159, p. 1041.

» Missouri: Power & Light Co.—Refunding Planned—
The company, a subsidiary of Electric Power & Light Corp., is mak~
ing progress in its plan-to refund the $16,000,000 first mortgage 5s of
©1957 now-outstanding.: The new issue is expected to comprise $15,000,~
000 first mortgage bonds and the company probably: will be ready' to
-file its financing application-with the Securities and Exchange Commis~
(sion around the end of April,  The new bonds will be sold at competi-
tive trading. (*Wall Street Journal’’)-—V, 152, p, 3190,

Monogram Pictures Corp.—Loan—To Issue Stock—

W. Ray Johnston; President, on March 9 announced that a group of
franchise holders, executives and other persons had arranged to lend
the company $252,114, repayable through the issuance within 15 months
“of about ‘84,038 shares of stock of the company.

The plan was approved at a meeting ot directors. and became effec-
“tive as of Jan. 24. Following issuance of the additional stock there wﬂl
be 500,000 common shares outstnndmg —V..159;p: 10.

Monsanto Chemical Co.—Annual Report—

Although the net sales of company and its Amencan mbsidxary'

companies. for. 1943. increased approximately. 187 'over :the previous
year, net earnings of $3.56 per -common share were less than those
of $3.75 the previous year, Edgar M. Queeny, Chairman of the Board,
disclosed in the annual report to stockholders.

Net  sales in 1943 amounted to $81,697,059.. The  increase in' the
cost of goods sold as related to net sales reflects higher raw material
and wage costs and additional amortization of plant facilities erected
under certificates of necessity. Special amortization for the year 1943
;vas 1%;483 3913, or 1, B’/a of ‘sales as compared with $585,949, or 0.8%
or
.~ Net income after taxes amounted . to. $5,365,775. in 1943, representing
8(;‘,« of sales.  Income of $5,587, 738 in. 1942 ‘represented 8.1% of
sales,

The - statement excluded & profit of $1,048,858 ) from  the sale of

- products manufactured in ‘government-owned plants operated by Mon-

santo, this profit having been-yvoluntarily returned to the government.
Provision for ‘esimated income taxes of $10,678,800 was made. The
company’s total tax’bill, Federal, State and local is estimated at $13,<
550,721 which is 58.2% of the domestic payroll. The increase in the
domestic ' payroll: for 1943 over 1942 is reflected in the fact that the
estimated -over-all stax bill “in 1942 was $13, 249 039 and amounted to
5% of ‘the payroll.
3 Taklng notice of’ prevamng chcisms of some industrial earnings,
Queeny reported to stockholders that ‘It seems:desirable to call atten-
‘tion 'to oné statement. of important. fact obvious itself from the com-
pany’s reported net income, namely, that Monsanto Chemical Co. 'is
mot profiting from 'this war ‘On’ the contrary, 1943 net profit was
less ‘than that of 1942, which in turn was less than that of -1941.
Earnings are less: now.than 1mmediately preceding the war, although
‘wartime. sales. are the greatest in .our histmy Our operatlons are

. making no, war nulhonmres g

' Consolidated Income Account for' Calendar Yeats
(Including American subsidiary companies)
1.1943 1942 1941 1940
L-$81,697,059 $69,146,999 $63,756,221 $45,607,600
59,463,099 - 46,932,566 41,923,609 31,320,369

Net ~sales ..
Cost of goods.

Gross prof. .fr. :oper. $22,233,960
Sell., gen & adm. exp.. 5263 759

$22,214,433
4, '156 721 ' 4,480,013
1,464,030
16,000

expenses
Prov. for-uncoll. accts.-

1 666 629 1,289,008

49,300

Net profit. from oper. $15,001,241
808,910

$15,810,151

$15,791,084
1,174,809

$16,965,893
377,154

2,649,000
8,352,000

$15,872,567
919,094

$16,791,661 " $9,452,486
284,925 120,189
80,3217 34,262
3,042,000 2,196,021
6,517,250 1,262,348
50,000 50,000

1'$5,365,774  $5,587.738  $6,817,158 $5,739,664
.- 50,006 71,902 47,123 51,515

$5,315,768 ' $5,515,836  $6,769,435  $5,738,149
; 0,000 -/ -~ 853,600 438,000 450,000
.2,793,812 ' 2,793,811 3,725,082 3,725,082

L#After deducl.ing portion allocated ‘to government of $594, 000.
» Note—The provhion for depreciation, obsolescence and amort,izntion

$8,756,671
695,815

Gross income
Fed. cap. stock tax
inc,: char es‘ 359,577 -

2,648,000
#7,436,800

" Balance .
Minority - interest:

> Net income- __
Preferred ‘divide

'duling the year 1942 amounted to -$4,276,480.

Consolidated Balance Sheet, Dec, 31
(Includmg American subsidiary compan;ie;)

$12,217,241
1,000,000
7,809,500
11,352,410
4,268,950
63,134,345{

518,434
$100,300,885

1942
$7,718,149

9,036,346
11,087,916
3,205,264
60,933,11{

502,340

Other assets. : 5>

Patents .and: pr
Deferred .charges;

*Total 92,483,127

Liabilities— .

$5,107,851
1

714,312
961,558
28,066,959
4,029,304
536,072
21,000,000
12,416,940
11,374.032
15,676,796

$3,937,466
1,194,158
826,700
23,619,053
3,581,174
488,767
21,000,000
12,416,940
11,374,032
14,044,838

Deposits for returnable containers

Reserve for depreciation and obsolescence
Reserve for pension.._.
Minority. int. in New England Alcohol Co
Preferred - stock -.
Common .stock
Paid-in surplus

(par $10)-in o S I

Total

against the de- .

$21,832,611 $14,287,230
,192,250:

‘serves, compared with. $1.95 in 1942,

.$100,300,885 $92,483,127 .-

Negotiations for Purchase of Seattle Concern—

The company on March 13 signed a contract for the purchase of
I F. Laucks, Inc, of Seattle, Wash., manufacturer of paints, lacquers
and adhesives for the plywood 1ndusbry The Laucks. company. has
plants in Seattle, Portsmouth (Va.), Lockport (N, Y.), Los. Angeles
(Cal.), Stanbridge (Quebec), and Vancouver (B. C.).. The purchase
will be effected through an exchange of stock. The Laucks company
is one -of the important suppliers of. plastic glues to the plywood
industry on the Pacific Coast,—V. 158, p, 2192,

Montana Power Co.—Earnings—

Period End. Jan, 31— 1944—Month—1943 - '1944—12 Mos.~-1943
Operating revenues $2,074,407 - $2,005,993 $21,747,521 $20,703,886
Operating expenses 5,080 430,594 = 5,986,495 - 5,778,796
Federal taxes .. 411,806 469,796 . 5,445,472 ' 4,842,604
Other taxes 151,696 161,795 © © 1,731,627 - 1,808,875 .

Prop: retirement : 3
174,769 178,628 2,055,223 ' 2,125,858

pletion res.: approp..
$791,056 - .$765,180 $6,528,704. $6,147,753
(net)__. 3,345 13,440 140,131 78,631

$778,620  $6,668,835
213,633 206,157 2,478,999

$580,768 ' §572,463 = $4,189,836
stock' for the period.. .- 957,534

$3,232,302

Net - oper. ' revs,
Other income

Gross income
Int, and charges.

$794,401 $6,226,384

2,829,717

$3,396,667
957,634

$2,439,133

Net income ..
Divs, v‘appllc. to pfd,

anlance ;
—V. 159, p. 844,

Montgomery Ward & Co.—-;Upheld by’ Codrt%— ;

“The company’s right to file for an injunction against a War Labor
Board order which would establish maintenance of union membership
at six of the company's retail stores has been upheld by the Federil
District Court in Washington, according ‘to United Press reports, Judze
T, Alan Goldsborough denied a Government motion to dismiss the suit
on :ﬁ;:;nds the Court had no power to act on the WLB order,—V. 159,
p.

Mt.: Vernon (Ill) Car Mfg. Co.—Change in Control—
See H, K, Porter Co,, Inc., below—V. 86, p. 1592

National Container Corp.
Financing—

The  corporation ‘has purchased 'the Bedford Pulp = & Paper Co.,
Richmond, Va., manufacturers of corrugated. board, -, Annual- capacity
of the Bedford mill is 44,000 tons. The purchase price is stated to
have been approximately $1,576,000 for the 90,000 shaves of Bedford
stock outstanding.

To'finance the purchase National Container is reported to.have
obtained a term loan of 51,000,000 from Marine Midland Trust. Co.,
payable in three years. The company pldans to sell in the next :month
$4,500,000 of 15-year 5% debenture bonds,  Proceeds from this financ-
ing, it is stated, would be used to pay off the bank loan, the outstand-
ing 81,250,000 of National Container debenture 5%s of 1952, as well as
to eliminete the $545,000 funded debt of the Bedford company. - The
balance of the new capital would be used to provide the company with
additional working capital.-

Earnings for .Calendar Years

(Del.)—Acquisition—New

1943 1942
$12,968,778.  $8,914,027
Net profit after all charges...._ .__. 816,997 654,833
Net per share—common (330,482 shs;)__.__ $2.47 $1.98

Renegotiation of ‘war contracts has been Settled’ for 1942 on' the
basis of a refund to the Government of $28,450 and a ‘reserve of -
$75,000 has been deducted from 1943 earnings to cover'renegotiation
for that year.

During the year 1943 company's funded debt was reduced by moxe

Net sales _

* than $400,000 and consolldated net worklng capital ‘was increased by

over $300,000.—V, 159, p.

National Refining Co.—$1 .50 Accrued Dividend—

A dividend of $1,50 per share was recently” declared on ‘account -of
accumulations on. the. $6 cumulative: prior preferred stock, no  par
value, payable March 15 to holders of record. March 8. Payments last
year were as follows: March 15, June 15. and Sept.. 15, $1.50. «ach,
and Dee,- 10, $4. - Arrearages, it is said, amount to' $25 per shere,——-
V. 158,:p. 2583. §

National Dairy Products Corp.-—-Stock Sale to Em-
ployees Planned—

A proxy statement to the stockholders reveals that the cornpnnv
will seek approval of the. stockholders at the annual meeting to be
held on. April 20 of & plan to reserve, 300,000 shares -of ‘unissued
common stock for a proposed employees’. share purchase plan.

Under the plan the key employees would be “given the privilege of
purchasing shares in the company at a price of not less than 105%
of the average market price during the 30 days preceding the time
the rights are granted, not more than 6% of the 300,000 shares to be
allotted to any one employee, and the ughta to expire May 15, 1954,

.unless sooner exercised.

Officers of the company, whether or not dlrectors. may share in the

‘plan, and allocations are to bhe made by a committee of not less than .

three nor more. than- five directors who are not officers ‘and are not
eligihle under the plan.

It is the consensus of the' directors eligible to serve that the right
to purchase shares should be offered in the first- instance to a limited
group of key employees, probably less than 40 in number, of whom
probably not more than:eizht would be employees of the corporation
and the remainder executives of divisions and subsidiaries. ' Not all

" the 300,000 shares are to be allotted lmmedmtely. but a portion will

be reserved for future. use:

Annual Report for Calendar Year 1943—

The 1943 annual report to stockholders affords the following:

Paralleling ‘the almost unlimited demand for food to supply the
greatest arm.d force in history and to meet civilian d=mands resulting
from s war economy geared -to record making production, corpora-
tion’s volume. increased in 1943 to $580,173,000. 5

Earnings increased to $2.08 per share of common stock, after re-
This is 2.24 cents on each
dollar of sales, as compared with 2,17 cents in 1942.

Throughout the ‘year, the operations of company were motivated
by the fact that food is a weapon of war. It is essential material
at the fighting front and the home front.. Of all foods, none 1s more
indispensable than dairy products. 3

Civilians sought these products in quantities that were unprecedented
before the war, thus reflecting the incressed income: and - nutritional
needs of .a nation fully employed. To-the milk and milk products
being consumed in training camps had to bhe added the.yast amounts

‘of transportable dairy foods necessary: to conduct invasions of enemy

held  territory -in' two. hemispheres.  Over and above this were the
Lend-Lease requirements of our allies and the needs of starving .peo-
ples in liberated areas.

- Outstanding bank loans of $1,757,000 were paid off and company
retired $5,616,000 of ‘funded debt, including $3,000,000 serial deben=-
tures which were called during. the year. .In ajdition’ company has
called $1,500,000. of serial debentures on April. 1, 1944, Company
purchased $11,197,000 of United States Government ‘short-term securi-
ties in addition ‘to-those provided for 1943 taxes. .The reserve for
contingencies as increased by  $2,500,000 to a total of $10,000,000.

Goodwill, .- formerly -carried - in the consondated balance sheet 'at
$22.059,000, was written down to $1.

Current -assets as of Dec. 31, 1943 were $105 303 000; compared
with $91,686,000 a year earlier, Of these  assets $29,767,000 were .
in cash and U. 8. Government short-term: securities, representing
an increase of $12,740,000 during the. year,. Inventories. increased
o~ly slightly.. Current - liabilities were $28,298,000, compared  with
$26,574,000. in 1942,  an  increase of $1,724.000. Working capital ln-
creased  $11,898,000 from $65,112,000- ‘to $77,010,000.

Federal income and excess profits taxes rose anpreciahly to $29,-
000.000. compared with $18,500,000 in 1942, and $29,000,000 has been
invested in- United ‘States Tressvrv - nates. for their payment. This
tax liability is the equivalent for $4.63 per share of common stock,
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compared with $2,95 in 1942, Total estimated tax expense for 1943,

inciuding Federal, State and all other direct taxes, is $36,099
Consolidated Income Account for Calendar Years

i " 1943 1942 1941
$ $ $

' 580,173,068 562,451,639
_ 436,738,842 425,808,285
56,991,060 57,111,265
22,786,186 = 26,429,941
16,931,224 . 15,821,771

Net sales '(excl. inters
'co. sales)

Cost of products_.

Delivery expenses

Selling expenses

Admin, & gen, expenses

431,049,646 347
310,273,515 239
53,321,430 52
26.597,747 25
14,150,988 : 12

,000.

1940
8

410,481
1090,185
189,222
921,774
/917,654

26,705,966 17,

46,725,756 37,280,377
1,248,145

‘Operating profit_.
1,311,023 - 1,305,767

Other income...

,291,645
934,618

38,586,144 . 27,954,111

416,153
1,955,928

Total income
Cost -of past service re-
tirement annuities-__
Tnterest on’funded debt
Other interest
Net loss -on disposition
of capital assets
Miscellaneous charges. .
Prov. for Fed. inc. tax.
Diys. on pfd. stock of
subsid, co. ‘held by
public ...
Minor. ‘int. in. earnings

48,036,779

-538,970
1,921,409

18
526,576

1,978,485
107,221

122,850
290,382
18,950,000

231,738
195,851
29,000,000

1,123,158 "
469,053
- 18,500,000

,226,263

401,516
321,769

4,063,800

132,154
10,901

15,934,734
2,600,000

16,121,852
3,900,000

15,548,811
2,500,000

Net profit
Prov; for - possible. de-
cline in invent. prices

11,004,406

Bal. to earned surplus 13,048,811 12,221,852 12,334,734

Earns. ‘per : share  on
6,255,247 no par shs. :
of common stock .. $1.95

$2.08 $1.97

11,094,406

$1.66

Consolidated Statement of Earned Surplus for Calendar Years

1943
‘Earned surplus, at beginning of year.. _.. $63,594,449 $55;
Bal, from statements of ‘consol, :profit _..13,048,811 12,
Adj. to state goodwill at nominal value of $1..Dr19,829,515

3 : - $56,813,745 $68,
Dividends paid on common stock_. A6,255‘,247 5
Balance $50,558,498 $63,
Restoration of certain property written down

in 1939

Earned surplus, st end of year . $50,558,498 $63,

1942
856,805
221,852

078,657

004,198

074,439

519,990

594,449

Consolidated Statement of Capital Surplus for Calendar Years

Capital surplus, at beginning of year

Adjustments with’ respect to acquisition - of
minority interest and goodwill purchased.._

.Portion of adj. to. state goodwill ‘at nominal
value of $1.

2230,3'38 )

Capital surplus, at end of year Er
3 ‘Consolidated Balance Sheet, Dec. 31

1943

Assets—

«Cash

U. 'S. Government securities_ ...

#Notes receivable and accounts receivabl
Inventories

$
18,569,660
11,197,660
22,872,904

Cash' surrender value of life insur
Investments, ete. &
+Investments.in and. advances to.foreign subs.
tProperty, -plant ‘and equipment...
‘Prepaid and deferred items

-Goodwill

- Liabilities— :
Notes payable:i i v ino iy g SRS Lo L . : 1,
Serial ‘debentures maturing within one year_ ..
-Accounts payable
Accrued liabilities. . i
.Serial debentures
3% % debentures due 1960

‘Minority 'stockholders’ int. in sub. companies_.
‘Reserves
. Common stock (6,255,247 no par shares)..
Capital surplus
Earned surplus

20,292,059 17,
'6,505,940 . &,
6,000,000 10,
52,800,000 53,
*321,401

16,654,087 12,
51,266,676 51,
s

50,558,498 63,
205,898,661 220,

‘Total

1943
$2,230,338  $2,

11,
23,

42,909,674 42,
WMiscellaneous supplies - & 4t m,

1,500,000 1,

1942
155,045

75,293

$2,230,338

1942

3
027,644
828,181
437,807

972,098
420,966

3,981,379

4,429,935

‘92,188,483 97,386,819
2,021,520 1,051,138
1. 22,059,854

205,898,661 220,595,821

757,012
500,000

698,642

618,443
500,000
916,000

297,823

216,438
266,676
230,338
594,449

595,821

"#Less reserves for doubtful notes and accounts of $2,442,185 in 1942
,and $2,935,042 in 1943. - tLess reserve for foreign .investments and

“for depreciation of $53,568,164 in 1942 and $55,881,229  in
V. 159, p.938. B

Nebrasks Power Co.—Earnings—

. Pericd End.Jan, 31-~ 1944—Month—1943
Operating revenues ... = $1,004,275
Operating -expenses _.._ 449,447
Federal taxes 117,745
Other taxes _.._. 81,620
Prop. ret, res, approp. 60,800
Amort. of limited-term l
investments 760

$905,245 $10,518,999
371,800
120,602
81,057
60,800

790

$9,

5,110,073 - 4,
985,636 1,
948,893

. 730,000

9,992

advances of $2,739,633 in 1942 and 83,060,983 in 1943. jLess reserves

1943.—

194412 Mos.—1943

778,512
306,203
221,761
868,959
730,000

9,442

Net oper, revenues.. $293,903 $264,196 - $2,734,405  $2,
Other income . 426 18 2,293

642,147
25

Gross income ‘L.l

$294,329
Interest, etc., charges..

89,538

$264,214 - '$2,736,698

$2,
1,080,213 1,

643,472
040,433

‘Net income

$204,791 . $175,168
Dividends applic. to pfd.

$1.656,485
stocks for the period

499,100

81,

603,039
499,100

.. Balance -
—V, 159, p. 878...

$1,157,385 81,

103,939

Natienal Supply Co. (Pa.)—Seeks By-Laws Change—

. The stockholders, at their annual meeting next month, will be asked
. 4o vote on .a proposal of the directors to change the by-laws to pro-

vide ‘for election of directors by classes (1, 2 and 3-year. terms)
of on an annual basis as now provided,

instead

R..J. Shouvlin, J. H. Hillman, Jr., and P. J. Shouvlin, directoré,

-are soliciting .proxies against the change, favoring continuance
present by-laws.

of the

- In their letier of solicitation, they say: “We are not attempting to
outst the present management, or unseat any of the present directors.

‘We merely want to make -certain that the three-year terms do
entirely to the salaried executives of the company.”

not go

The management, in its letter to stockholders, declares its ‘belief
“‘tlmt the by-law provision for the classification of directors is in the
best  interest of the stockholders, in that it provides for reasonable

continuity of management.—V. 159, p. 111,

New England Gas & Electric Association—Qutpu

For the week ended March 10 this Association reports electric
of 12,523,231 kwh. This is an increase of 610,047 kwh., or

e

output
5.12%

above production of 11,913,184 kwh. for the corresponding week a

Year ago.

Gas output for the March 10 week is reported al 153,012,000 cubic
feet, an increase of 3,941,000 cubic feet, or 2.64% above production

of 149,071,000 cubic feet in the corresponding week a year ago,

gitized for FRASER
tp://fraser.stlouisfed.org/

Edara | Reee n
Sislss! Nl Q

"'Maintenance

. Federal taxes ...

* Other income

Electric and Gas Output Up in February—
For the month ended Feb. 29, 1944, the Association reports -electric

output of 52,645,243 kwh; ~This is .an increase.of 4,173,619 kwh, or *
ah,%ve production .of *48,471,624 . kwh.« for. the ‘corresponding .

8.61%
month & yeéar ago. . . X

Gas output for February is reported as 635,088,000 cubic feet, an
increase of 44,085,000 -cubic feet, or 7.46% above.production of 591,~
-003,000 -cubic feet in- the corresponding -month a “year:ago.

Earnings for -Calendar Years (Incl, Subs.)

12 Months Ended Dec, 31— g
Operating revenues
Operating expenses

1943 .. 4 121942,
$18,788,051. $17,615,570
8,821,431

1,109,612

Prov. for retirements of property, etc

Prov. for taxes other than Federal income taxes

$4,197,243
111,948

. +$4,309,191

.+ 368,783
;2,011,671 -

©$1,928,737
:939,790
| 8988,947
Statement of Income (Pni‘ent_Coinilgmy Only)
12 Months Ended Dec. 31—
‘Total ineome __.. _: 3
Tatal "expenses s

Total other deductions from  income._..
Prov. for Federal income’ taxes_._.

$3,884,125
76,358

$3,960,483
393,445
. 2,061,704
$1;575,334
775,921

e i

$799,413

O))ex'atidg income
Other income

Net  income :
‘Other deductions from income: %

Subsidiaries : s 3

New England Gas- and Electric Association..

Net income before income taxes
Prov. for: Federal i taxes

Net, income

1943 1942
L. $2,652,928 . $2,534,002

182,269 117,060
2,011,671 2,061,704
; 13,575 12,370

$342,868

Net income $445,413

~—V. 159, p. 1042,

New England Power Association—Preferred Dividends

¢ The directors have declared. a dividend of $1.per. share on the 6%
-preferred stock and a dividend of 33%a cents per share on:the $2:pre-
-ferred stock, both payable April 1 to holders of record March 21. L)ke
amounts were disbursed on these stocks in. each,of the 12 :preceding
quarters. Arrearages as at April 1, after giving effect to the current
declarations, will amount to°$12 per share on'the 6% preferred stock
-and 10 $4.10 on the $2 preferred stock.- NG 8

Output Up 5.17%— :

The Association reperts number of kilowatt hours available for its
_territory for: the week ended March 11,1944, ‘as 65,736,661, compared
with $62,502,315 for the week ended March 13, 1943, an increase of
5.17%

Comparable figure for the week ended March 4, 1944, was 66,056,680,

‘an increase of 7.31% over the corresponding week last year.—V. 159,

p. 1042 i i :
New York & Porto Rice SS. Co.—Post-War Plans—

‘This .company, which is controlled by Atlantic’ Gulf & ‘West Indies -

Steamship Lines, plans a new steamship and air. service between ll;he
‘United States and ‘the Dominican  Republic after ‘the war, according
to Juan R. Santoni, General Agent. The company: contemplates build=
ing :a mew 10,000-ton ‘freight and passenget ship. Ajr service would be
furnished by International Airways, Inc.; which has 'been formed by
A. G. W. I to fly in the Caribbean. area.  International Airways has

applied to the Civil Aeronautics Board for a franchise, and hearings .

‘will be held May 15.—V. 99, p. 541, ; Rai
New Orleans Public Service, Inc.—Earnings— B

- Period End. Jan, 31— 1944—Month-—1943
Operating revenues ~.. $2,887,474 - $2,407,576-$28,389,602 $24,468,578
‘Operating: expenses’ 1,205,833 = 1,043,334." 12,'766.093:'10,677.298
704,575 420,320 ' 5,113,135 2,770,606
260,288 252,043 3,051,885
294,500 294,500 2};534,000' 3,543,245

'$3,924,481 54,521,078

31,681 110,372

Other taxes .. i
Prop. retire. res. approp.

"\ Net oper. revs...
(net) -

$422,278  $397,379
3,070 1,697

$425,348  $399,076 -
G E210,500 126,854

Net income 214,847 $172,222
Divs. applic. .to pfd. stock for ‘the period

$3,956,165
'2,156,370 -

$1,799,795
5443586

$4,531,450
2,292,365

Gross income
JInterest and -chay

544,586

Balance $1,255,209 - $1,694,499

—V. 159, p. 939.

Newport News Shipbuilding & Dry
ment of Cost of Work Performed—.
‘Period End. Dec. 31—  1943—13 Weeks-—=1942";

$ e g §
New ship construction $43,019,000 51,690,000 144,660,000 140,331,000,
Ship ' repairs and  con- bR g eI Tty
: 1,708,000 . 1,800,000 *" 3,984;000. 18,721,000

194312 Mos, 1942,

versions

Hydraulic  turbines and
accessories: and other D ,’

2,259,000 2,049,000 ' 6,191,000 " 4,322,000

46,986,000 55,539,000 154,835,0001_63.374,000

| Totals

Note—The 1943 costs are preliminary and»éuhject}.__to {inal audit and -

adjustment,—V. 159, ‘p. 451.

New York New Haven & Hartford RR, - Would-Sell
Notes— e

The company ‘on March 9 asked authority.of the Interstate Com=
merce Commission to issue $2,244,960 of-:promissory .notes.to-evidence
a -conditional sales contract between it and:the American -Locomotive
Co., dated April 1, covering 80% of ‘the:cost -of 26-locomotives to be
purchased from that-company at an-estimated cost:of. $2,807,440. ... .

Bids for the notes have ~been invited: from: leading  bankers; the
carrier said. -The successful' bidder .is to.name,the.rate of..interest.
The notes are to mature in 60 consecutive -monthly:installments.—
V., 159, 'p. 1043, s sty

New York Ontario & Western Ry.—Delisting Heéaring

The New York Stock -Exchange will hold: a hearing. March 31 to
consider the advisability.of making  application to the SEC to strike
from-listing and registration on the Exchange.the common. stock ($100
par) of ‘the company. Tl o 3

The ‘Exchange 'will consider whether these securities appear suitable
for .continued listing on the Exchange in view. of, the.present status
of the company, its record of earnings, and the small 'aggregate market
value of the shares in the hands of the public.~—V. 159, p. 939.. ..

New York Telephone Co.—Earnings— :

Month of January—- .
Operating revenues
Uncollectible operating revenues.._

1944 77 1043
$22,109,488' $20,334,081
736,799 - 42,074
- 822,072,689 $20,292,007

13,291,779 . 12,892,826
.-6,111,533 . 4,861,907

Operating revenues
-Operating expenses ..
Operating taxes

$2,669,367. - $2,537,274
12,153,194 . 1,963,612

Net pperating income
Net income
—V. 159, p. 1043,

Norfolk Southern Ry.—Interest—

Interest of 2% % will .be paid on April 1,.1944, on general mortgage
- 5% -convertible income bonds, due 2014, cn surrender of coupon No, 5,
due April 1, 1944, Interest is payable at office -of Central Hanover
Bank & Trust Co.,, New York,~V, 159, p. 939.

. totaled 41,409,000 kwh.,

+1944—-12 Mos.—1943 -

°2,956,351

$2,239,085 .

Dock Co.—State-

Other " taxes
" Amort. of limited-ter

" Net_ oper.. Tevs

“Int. and “charges

vDivs,} applic. to. pfd. stocks for. the period

. Oklahoma Ga_sv& _Eleét‘ri_cﬂc& ‘b

Northeast
line— 1 o ‘

A “Civil Aeronautics Board examiner has recommended that' this
corporation be allowed to purchase Mayflower Airlines for $17,500, an
Associated Press dispatch from  Washington, D. C., says. - ‘The trans-
action ‘would include Mayflower's certificate -for a Cape Cod route
between  Boston: and Provincetown, Mass., and real estate on Nan=
tucket Island. Mayflower has not.-operated the route  recently.. The
examiner's recommendation is suhject to review by the hoard.

Passenger Traffic Doubles—: . J

The corporation more than doubled: its passenger traffic during:the
first- two months of the year as compared: to January.and February of
1943, Paul F. Collins, President,” announced. " d

The airline, planning-expansion of its routes-to New York, the Cape
Cod area, and later to Europe, flew 1,469,147 revenue passenger miles
for the January-February . period this year, compared to-597,322 for
the corresponding period last year. 5 Rt

Northeast has flown more passenger miles in the first two months
of ‘this year than in the first 3% months of last year—V. 1569; p; 451.

Airlines, Inc.—May Acquire 'Mayflowei Airs

Northeastern Insurance Co. of llartford—»Bébson Corﬁ-’
mittee Announcement on ‘Stockholders’ Vote— = - -

The following announcement was made by ihe Babson Committee:
The Babson Committee feel they won a great moral victory at ‘the
‘March 7 annual meeting 'of Northeastern Insurance Co.  ‘With a five-
year-old list: containing only 1,200 stockholders out of 4,000, ‘the Babson
Committee polled 40% of all votes cast at the annual meeting. A
change. of only 10%: in the vote would have defeated the management,

Further action' is being taken by .the Babson interests to obtain a
complete  list .of stockholders so that all stockholders may be informed
‘of ‘the ‘unfair treatment given those attending the meeting—V. 159,
p. ‘451, i

Northern States Power Co. (De‘l.)—Weekly -Output% ;

Electric output of this company for the week ended March 11, 1944,
as- compared with 39,096,000 kwh, for-the
corresponding week last year, an increase of 5.9% .—V. 159, p. 1044.

Northern States Power Co, (Wisc.) (&
12 Mos. End, Dec, 31— 3

Operating revenues
Operation
Maintenance.
Depreciation 5 £

Provision for Federal and-State income taxes..
Provision for excess profits tax..
Other -taxes

Subs,)—Earns.
1943 1942 ¢
$7,141,952  $6,834,880
2,268,211 . 2,155,769
'294,653  293.398
742,020 . 733,020
965,940 882,000
~ 129,780 39,600

' 888,816 | 039,797
$1,852,532 1,791,296
107,038 92,117

$1,959,570  $1,883,413
822,685 843,526

$1,136,885 $1,039,887
27,135 27,135
1,048,794 '961.395

Net' operating income
‘Other income

Gross income
Income deductions

'+ ‘Net income
‘Preferred . dividends
Common dividends
~V. 159, p. 2257,

:- Northwest Airlines, Inc.—General Manager—

. E’. B. Curry, former regional director ‘of Federal Works Agency in
'St. [Paul; has .been named General Manager 'of the Liberator bomber
modification project operated by Nerthwest Airlines for the Army. Air
‘Forces af’ St.  Paul airport, Mr. Curry sicceeds R, E. Geror, maneger .
of the mechanical division for' NWA, who Las served as Acting General
Manager' for ‘the last ‘five’ months, = ' "

‘Mr, ‘Curry has-been General Manager of the NWA modification project
at Vandalia,” Ohio, 'which, -according to ‘oeriginal agreement with the
Army, will be turned over: for ‘co'nplete ‘Army management April 1.7
" “We ‘was regional ‘director ‘of -the FWA ‘for’ seven ‘mid-West States *
‘before coming to Northwest Airlines in January, 1943,—V. 159, p, 452,

Northwestern Bell Telephone Co.—Earnings— - '
* .Month of January—: a i 7 <1944 1943 .. .
‘Operating revenues 2 $4,515,661° $4,161,499
Uncollectible operating reyenues .. i . s

$4,511,134 '$4,157,672
3,026,944 ' 2,804,545
908,415 785,411

$587,716
' 487,840

. Operating - revenues ... .
iOperating -expenses *
Operating taxes

' $575,775

~ . Net .operating - income.
’ 487,895

Net ‘income:

—V.159, p. - 740.

. Northwestern Electric Co.—Eérnings—

Period End: Dec: 31— 1943—Month—-1942, 194312 Mo§—1942
Operating revenues . _. . $508,495. .. $484,417  $5,455,164 $5,082,473
‘Operating .expenses . _ 281,144 .. %.250,895 2,956,942 2,784,863
Federal taxes - 61,356 55,244 620,118 333,182
26,923 13,934 541,389 ' 567,826

/25,000 . 25,000 300,000 ' 300,000
Siion ; 23 18

+ 114,049
2,185

Prop. retire. r
propriations -

investments 18

$139,326 - $1,036,692
854 6,961 3,660

$1,100,244
431,500

$668,744
334,216

$334,528

Other. income . (net)-__

Gross income - - 81,043,653

424,331

$619,322
334,242

$285,080

$116,234. . $140,180
41,066 39,350

.,$100,821

Net income . $75,168

. Balance ... ]
—V. 159, p. 12.

Earnings-— £
: 1943 1942
$16,433,827 $14,857,223

. .Calendar Years— - - S
‘Operating . revenues SR
“Net -operating. income 4,432,890 '4,300.48%
‘tNet income £ 2,562,425 . 2,365,244
s After -operating -expenses,  ‘maintenance, . taxes, appropriation ‘for
retirement reserve, efc. ) ; 4
“.tAfter - deductions - for. ‘all - interest  charges,
discount .and expense, etc.-—V. 158, p. 12.

amortization: of debt

- Oklahoma Natural Gas C&—Earhings———

- 12 Months Ended Jan. 31— 1944 1943
.Operating revenues ~. $13,985,687 $11,718,085
Operation 4,793,171 .. 3,968,701
‘Maintenance . 390,271 296,796
General taxes 914,634 847,853
Federal normal 805,000 1,064,100
Federal excess profits tax. 2,254,000 563,400
State ‘income - tax____ 113,000 128,650
Retirement - reserve accruals.. 1,689,686 . 1,539,315

Utility -operating income._._ $3,025,923 . $3,309,270
Other income (net) 11,568

$3,037,491
867,571

$2,169,920
319,000
273,165
770,000

$3,332,249
843,676

Gross " income
Income deductions

Net income -
Dividends .on -$5.50 -conv. prior pfd. stock--
‘Dividends on preferred stock . ...
Dividends on common stock
—V. 158, p. 195,

$2,483,573
319,000
273,165
770,000

$1,096,584 -
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Oliver Farm Equipment Co,—New President, Etc.—

Alva W, Phelps, formerly Assistant Vice-President. of the General
- Motors Corp., has heen elected President of the Oliver Farm Equip-
" ment Co. to succeed Cal Sivright, who in turn has been elected Chair~
man of the hoard and chief executive officer to succeed the late C. R.
Messinger. 3
At the annual meeting of stockholders on March 14 Mr, Sivright
said that operations for the first quacter of ‘the fiscal year, which
began Nov. 1, made a favorable comparison with g year ago, and the
outlook is satisfactory for the remainder of the year,  The company
is largely engaged on war work of a sort particularly pushed by the
. Government, he said,—V. 159, p. 939.

* Owens-Illinois Glass Co.—Official Resigns—

J. P. Levis,' President, on March 13 announced the' resignation of
R, H. Barnard as. Executive Vice President and: director after 23
years of service with this company,—V, 159, p, 940.

Pacific Power & Light Co.~Earning—

+.° Period End, Jan. 31-— 1944—Month—1943 1944512 Mos.~—1943
Operating revenues .. .. $724,079 $626,635 $'7,500,777 © $6,936,802,
Operating expenses . 302,942 255,212 3,203,841 - 3,021,573
Federal - taxes_.. 135,221 69,253 792,086 593,186
Other taxes ... 2 54,367 52,706 588,671 581,772
Prop. . retirement: re- 4 A
[ Servet BPProp.; il 58,333 58,333 700,000
o Amort.of limited ; DL
investments 242 411
$2,041,135
231,321

$173,216° ' $191,132
19,668 19,377

$192,884
704

$193,588
108,384

i Net income : £85,204 $104,241
Divs. applic. to pfd. stocks for: the period

. Net oper. revenues._

$2,216,037
. Rent_fr. lease of plant. .

234,451

; Opizrating income ___ : $210,509
Other income (net)-.._ , 208 5 +

Gross income

A $210,715
Interest, etc., charges_ .

106,474

$2,454,922
1,246,103

$1,208,819
. 458,478

$750,341

$2,2113,855,
1,322,918

$950,937,
458,478

$492,459

Balance s A
~—V. 159, p. 12,

Pacific Telephone & Telegraph Co.——Earnings.——V

698,725

$2,450,488  $2,272,456
4438 99°

~ Mornith of January—
Operating révenues
,!_Jncollectible operating revenues

' Operdting revenues
Operating - expenses
Operating ' taxes

Net operating income
Net' income

1944
$10,218,660
25,500

$10,193,160
11,243,676
1,851,006

$1,098,478

1943
$9,156,646
-21,500

$9,135,146°
6,284,102
1,694,683

$1,156,361

796,827, 847,841
‘o« Smaller Dividend— ; ;

A quarterly dividend of $1.50 per share was recently declared on the

common: stock, par $100, payable Murch 31 to holders of  record-

March 15. ° Payments last year were as follows: March 31, $1.25;
‘June 30, '$1.50, and Sept. 30 and Dec. 31, $1.75 each—V. 159, p. 740.

Panhandle Eastern Pipe Line Co.—50-Cent Dividend—
New Director— ‘ : ;

‘I".The directors on March 13 declared a dividend of 50 cents per share
‘6n'the common stock, no par value;, payable March 31 to holders of.
recory March 17. Distributions of like amount were made on' April 15,
‘July' 15, Oct. 15 and Dec. 21, last year. :

7% The company also announced the election of its board of directors.
They are: K. 8. Adams, John: E, Bierwirth, Edward 'Buddrus, Don
Emery, ‘Hubert E. Howard, Ira Lloyd Letts, Frank J. Lewis,' William
G ‘Maguire and Charles E, Main. Mr. Main is: a new director of this
~company.—V. 159, p. 640, 740. St 4

Pennsylyaniz Power & Light Co.—Earnings—

Period End. Jan, 31— i1944—Month-—-1943  + 194412 Mos.—1943
Cperating ‘revenues -__' $4,512,9217  $4,358,504 $49,654,728  $46,792,650
Operating expenses - 2,278,325 2,060,865 25,966,059 - 23,074,036
! Federal taxes _ 837,867 880,880 ' 6,956,233 7,396,509
*Othettiixes J1_ . Yk 172,382 182,541 - 2,030,093 2,035,965
 Property retirement re- i
‘L serve .approp.’ .oiionl 311,667 285,833 - 3,455,833
(Amort, of limited-term
“rinvestments. Lo .ol

3,248,333

1,379 4,378 16,922
$947,006 $11,242,132' $11,020,885

3,379 50,195 38,816

“» Net oper. revenues.._
‘Other income (net)....

$912,686
5,600

$950,385 $11,292,327 $11,059,701
454,118 5,502,697 5,537,154

‘Net, income $457,888 $496,167 . $5,789,730 ' $5,522,667
D\ivs. applic. to pfd. stocks for the period 3,837,650 3,845,050

$1,952,080 $1,677,517

Gross  income
Interest, etc., charges:.

$918,286
460,498 -

. Balance
V. 159, p. 940,

Pennsylvania RR.—Tenders Sought— 4
.. 'The Girard Trust Co. trustee, Philadelphia, Pa., will until 11 am.
on March 31, 1944 receive bids for the sale 'to the company as of
~April 1, 1944 general mortgage 3% % bonds, .series C, «due April 1,
1970, to an' amount sufficient to exhaust the sum' of $300,017, at
prices: ‘not - fo exceed 100  (exclusive of accrued interest).—V. 159,
.p. 1044,

Pennsylvania Water & .POWer Co.—Secondary Distri-

bution—Shields & Co. has made a secondary distribu-

*tion of 6,000 shares of common stock (no par) at $68 per
share with $1 dividend on. Commission  was $1 share.
—V. 159, p. 940.

- Philadelphia Electric Co.—Weekly Output— :

The electric- output: for this company.and its subsidiaries for the
. week “ended March 11, 1944, amounted to 132,019,000 kwh., an in-
:crease. of 13,720,000 kwh., or 11.6%, over the same period last year,
~—V, 159, p. 1044. R

.. Philadelphia & Reading Coal & Iron Co.—Change in

. Plan Approved— - { ¥

Directors of the company as well as the four committees represen‘t-‘
ing the bondholders and debenture holders on March 14 approved an

amendment -to the company’s plan of reorganization .which . provides  :

for the distribution of $6,335,695 in cash at the time of reorganization
in addition -to new income bonds and new, common: shares. '
 Under the amendment to the plan, filed with the U. 8. District
Court, each. holder “of 1,000 original principal amount, of .refunding
. mortgage bonds will receive $165 in cash-in ‘addition to $270 prin~
..cipal amount of new income bonds and 27 common shares of the new
company. § A R
Eelsch };mlder of $1,000 principal amount of debenture 6% bonds under
the plan as amended will receive $76 in cash in addition to $125 pfin-
cipal amount of new income bonds and 12,5 common shares of the new
company. - i : : :
.- The distribution of income bonds and common stock proposéd is the
same as provided in present plan, R i
The proposed amendment to the reorganization plan has been set
for a hearing March:27. g ;
Cash and securities to be distributed under the proposed amended
plan at the time of reorganization are summarized as follows:
- - $35,000 general mortgage bonds to receive $43,750 in- cash.

~ Holders of $24,344,700 refunding mortgage bonds $4,016,876 in cash,

$6,573,069 in new income bonds and 657,306.9 new common .shares,

$29,148,000 debenture bonds to receive $2,215,248 in cash, 33,643,500'

new income honds and 364,350 new common shares.

$787,117 allowed general: claims. to receive $59,821 iy cash, $98,390
new income. bonds and 9,839 new commeon shares.

The total amounts to be distributed are $6,335,695 cash, $10,314,959
new income bonds and 1,031,495.9 new common shares. Of the totals
$47,661 in cash, $78,390 in new income honds and 7,837 shares of new
stock will be distributed, on account of allowed claims, to subsidiaries
substantially all of the capital stock of which is owned by the Phila-
delphia & Reading  Coal & Iron Co,

! The present plan provided for $10,216,569 in new income bonds and

1,021,656.9 shares of common stock and the slight modification’as pro-',

vided In the. amendment ‘is ‘due to a final determination of general
claims allowable V. 159, p. 642,

Philip Morris & Co., Ltd., In¢,—Extra Dividend-—

An extra dividend of $1.50 per share and the. usual quarterty divi-
dend of 75 cents per: share have been declared on the common stock,
par 810, both payable April 15 to holders of record March 30. ~An extra
of like amount was disbusred on this issue on April 15, last year.—
V. 159, p. 1044. y

Phoenix: Securities Corp.—Plan of Dissolution-—

' The corporation has prepared a plan calling for coinplete dissolution
through distribution of assets among stockholders. . Its terms are out=
lined in" proxy- statements. ; ‘

The dissolution, it ‘is understood, will be carried out under Section
112 B 7 of the new tax law, so as to reduce.tax liabilities for stock=
holders receiving assets of the corporation under the plan.

The plan, which will be acted upon by stockholders at their annual
meeting on April 19, calls for distribution to holders of each share of
Phoenix “stock 505 shares of Pepsi-Cola stock ".028 shares of United

. Cigar preferred, 1.6 shares of United Cigar common and ,164 shares
of. South Shore Oil stock. ''The proceedings must be completed before
end :of 1944, if stockholders are to’ benefit by terms of the tax law
under- which dissolution is to-be accomplished.

.~The new tax law provides that stockholders receiving their pro rata
shares of the assets will not have any tax liability until they actually
have: disposed ‘of - them.. -There is little likelihood - of any important
cash disbursement, since the present relatively small amount of liquid
asst;%i 4probnbly will be required to defray dissolution expenses.—V, 159,

" ‘Polaris Mining Co.—10-Cent Dividend—

* A dividend of 10.cents per share has been declared on the common
stock, par 25 cents per share, payable April 15 to holders of record
March i8...The previous payment was three cents per ‘share on
June 26, 1942.—V. 155, p. 1926, .

Car Industry—Also Adds Process Equipment Plant— -

. Entering' the freight car manufacturing field and greatly expanding
its. Process . Equipment  Division, this corporation has purchased Mt.
Vernon Car Manufacturing Co. and its subsidiary, J. P. Devine Manu-
facturing, Co., Inc,, both with plants at Mt. Vernon, Il

It  was stated, that’ Mt Vernon Car Manufacturing Co. represents
approximately 10%: of the nation’s freight car manufacturing capacity,

J. P. Devine Manufacturing Co. is a maker of heavy chemical, food,
and oil ‘refinery equipment. With these facilities, the Porter Process
.Equipment- Division, it:was said, becomes the largest, manufacturer in
the ' process . field, with a. complete line ranging ‘from. the smallest
agitator to ‘the largest fractionating column.

Recent reports:of financial services give Mt. Vernon Car Manufac-
turing Co assets .in excess of $10,000,000. The new factories will add
more than 90 acres of industrial property to Porter plants now. located
ml lf’itltqsb\‘}rgh and Blairsville, Pa., and in Newark and New Bruns-
wick, N. J. :

An active expansion program is planned for Mt. Vernon Car Manu-

facturing Co.; T. M. Evans, President of Porter said, with new types,
including a'line’of tank cars, being: added to its present line of box
cars, gondolas, refrigeration cars and cabooses. Development of tank
cars for better transport of chemical products will be undertaken in’
cooperation with the Process Equipment Division. it e
' J. P, Devine Manufacturing Co. will add to the present Porter line
such products’ as dryers; fractionating columns, impregnators, vul~
canizers, flakers, condensers, besides facilities for manufacturing equip-
ment already produced by Porter.—V. 159, p. 452, :

i : i RN G 7 ¥
. Portland Gas & Coke Co.—Earnings— S
\Period End: Dec. 31— 1943—Month-—1942 ' 1943—12 Mos.—1942
Operating revenues ... - $494 826 $459,776 © $5,394,742  $4,669,226
Operating expenses’ 323,421 309,794 3,174,962 = 2,734,387
Federal - taxes Crl,485 Cr75,631 180,059 - 124,159
Other  taxes : 11,694 .. 29,825 . 333,643 . 359,058
Prop. retire. reserve ap- T A

propriations % 3 36,805 325,000 316,667
Amort. of - limited-term

; 140 69 1j40

$158,843
141

" investments 69
$1,381,009  $1,134,815
221 Dr323

27,083

Net - oper. 'revenues.. $134,144
‘Other income  (net) 691

Gross income

$134,835
Int. and charges

38,220

$1,381,230 $1,134,492
474,878 . 473,199

$661,293
430,167

$158,984
39,953

. Net ' 'income: ___ .. $96,615 ' $119,031

Gt $906,352
#Divs. applic. to pid. stocks. for the period.

430,167

Balance ; : $476,185 - $231,126

*Dividends accumulated ‘and unpaid to Deec. 31, 1943, amounted. to
$3,713,328. ' Latest dividends, amounting to $0.87 a share:on 7% pre-
ferred. stock ‘and $0.75 a share on 6% preferred stock, were paid on
Noy. ‘1, '1943.  Dividends on. these: stocks are cumulative.—~V. 159,
D.219: . z 3

Potomac Electric Power Co.—Earnings—

Years Ended Dec. 31—
Operating revenue .
Production .. 5t
Transmissicn
Distribution -_._ Al
Customers’ ‘aceounting '& ‘collecting
Sales promotion - i
Admin. & general expenses_..._
Taxes, -other. than income .taxes
Provisicn. for*income taxes.
“Provision for. deareciation

1943 1942 1941
~-- $22,530,657 $20,762,849 $18,455,647
6,210,177 ' 5,032,947 - 3,978,989
£ §7,142 60,595 27,300
2,015,561 1,987,024 2,031,205

907,667 867,813 748,794
129,282 110,201 309,436
1,315,231 . 1,253.461 - 1,184,418
1,610,083 - 1,577,190 1,449,826
2,480,588 2,757,353 1,626,644
2,479,574 2,150,106 2.098.784

$5,285,352 " $4,966,155  $5,000,247
35,969, +9,351 6,280

Net ‘operating  revenue.
Non-operating revenue ..

.. GGross. income-

Interest charges' _

Interest during const
property and . plant__

$5,321,321
1,299,625

€r159,758 * Cr139,237

$4,975,507
1,203,447

$5,006,528
1,140,825

€r13,008

- Net dncome
Dividends: preferred stoc
Dividends' common . stock

$4,181,453
395,035

3,105,000
A Balance Sheet, Dec. 31, 1943

AssetsL——Propert_y'an_d’plant, $103,023,881; investments, $1,015.882;

$3,911,297° $3,938,710
295,035 395,035
-3,105,000° 3,540,000

;.cash ‘on hand and’in hanks, $1,825,543; U.'S. Government securities——

‘at’ cost, $2,300,000; deposits for. payment of bond interest and matured
prineipal,~$331,832; - accoounts receivable—customers (less reserve for
-doubtful “accounts'.of !$15,000), $1,508,928; accounts receivable—affili~
ated companies—current, $381,979; other accounts receivable (less re=
serve’ for .doubtful accounts of $3,000), $242,686; material and sup-
plies—at average.cost; $2,465,693; post-war, credit—excess profits taxes,
$170,507; deferred charges,” $403,809; total, $113,670,740. A
- Liabilities—6% ' cumulative preferred stock ($100 par), -$2,000,000;
5Y2%: cumulative preferrad stock ($100 par), $5,000,000; common stock
($100 par),. $9,000,000; funded -debt,” $40,000,000; accounts payable,
$522,478;- accrued payroll, -$72,989; taxes accrued (less U. S. Treasury
tax savings notes of -$706,720), $2,402,501; interest accrued on funded
debt, $541,667; dividends declared on preferred stocks payable March 1,
1944, $98,750;- matured funded -debt—principal and interest, $6,832;
_customers' ‘deposits, $1,586,451; other current and accrued liabilities,
$95,589; contributions by customers for construction ‘of property, $2,~

_Int. & other dedu

1 Acceleration- of - amerti-

(H. K.) ‘Porter Co., Inc., Pittsburgh—Enters Freight =

“acquisition Dec. 28, 1943,—-V.» 158, ' p. 2620.

545,387, unamortized premium on debt, $1,759.653; reserves, $18.«
965,2023;. earned surplus, $29,073,421; total, $113,670,740.—V, 158,
P. 2259

Public Service Co, of Indiana, Inc.—Earnings-—

- Period End. Jan, 31— 1944—NMonth—1943 * 1944—12 Mos,—1943
Operating revenues ... $2,618,660 $2,438,465 $28,337,255 $25,825,948
Power . purchased ____. 59,993 191,911 2,574,784 - 2,091,107
Gas purchased __.. 142,027 143,803 - 1,402,046 1,231,630
Other operation” _ 662,445 7,483,518 .. 6,559,612
Maintenance Aol 104,482 185,007 1,335,443 1,167,293
Prov, for cepreciation. . 228,419 230,852 2,697,567 2,663,612
198,612

‘Prov, for State, local &

omiscell, Fed, taxes .. 198,845 2,191,785 ..2,067,729

Normal -and surtax 91,946 130,888 1,894,070 1,311,388

Excess profits tax 501,141 698,635

Chgs. in lieu of taxes:
Normal and surtax_-

159,800
- Excess profit§ tax...

2,436,600

$5,897,176
32,157

$5,929,333
3,154,020

$2,775,314

2,339,788

$5,719,418
£5,937

$5,805,355
2,966,640

$2,838,715
740,798
1,107,769

311,500

$524,429
6,132

$530,562
254,573

Net; oper. income-._.
Other -income (net)....

$429,362
7,361

$436,722
205,238

$231,484
185,232
276,942

Gross income .

- -Net income

Preferred dividends ...
Common  dividends | ..
VL1680 Pl 1133

$275,989

Public Service Co. of New Hampshire—Earnings—

Period Ended Dec. 31-— 1943-—Month--1942 '/ 1943—1% Mos.~1942"
Operating revenues ... $778,257 $1738,786  $8,620,876 $8,263,234
Operating . expenses_... - 442,408 386,540 © 4,450,274 4,285,514

Total faxes (other than ¥
77,415 88,687 1,001,914

_Federal income)
$258,434 - $263,559 $3,125,573  $2,885,806
1,801 Dr1,302 170 Dr5,933

$260,235  $262,257 $2,879,873
934" 819,149

Cr15,309 564,000
131,000 131,000

1,045,029

Net operating income.
Non-operating income. .

Gross “income
Deductions - AL
Fed. income tax (nors
. mal ‘and surtax)...:-
Fed.’ excess profits tax

$3,125,743
757,892

" zation of debt disct,

. and expense 628,000

80,400 LA
© Net income $71,726°  $68,632  $1,342,851 $1,365,724
Pfd. div.. requirements 55,821 55,821 | . 669,797 . 669,797
, Note—Above . statement. includes results of operations of property

acquired from Twin State Gas and Electric. Co, only from date of

FPuget Sound Power & Light Co. (& Subs.)—Earnings

Period End. Jan, 31— 1944-—Montn—1943 - 194412 Mos.—1943
Operating revenues _.. $2,365,029 $2,080,182 $24,989,898 $22,047,211
Operation - 899,990 771,166° 9,632,298 . 8,506,908
Maintenance 145,213 196,652 ..1,809,734 - - 1,642,932
Depreciation ... 126,248 126,417 . 1,480,188 1,528,784
Federal -income tax 228,194 . -68,614: 11,071,082 1,262,847
Other taxes 276,810 233,661 2,760,067 ' 2,517,354

$688.5674 ' $683,771 $8,235,Fé8 $6,088,334
Dr569 . Dr3o3 10,988 102,929

$688,005 ~ $683,468 ' $8,246,617" $6,791,314
199,630 278,044.. 2,765,324 . 3,348,267

$405,424 55,481,294 - $3,443,047
618,750." - 550,000

$4,862,544  $2,893,047

Net oper. revenues....
Other income (net)._..

Balance
Interest & amortization

5 $488,476
Prior preference divi(lends_ paid

Balance
—V. 159, p. 773,

Puget Sound Pulp & Timber Co.—Earnings—
Calendar Years— 11943
Pulp production, tons 101,337
Pulp sales, tons. 103,203
Net sales and other revenue $6,260,773
4,711,635

492,488

1942
" 1153,546
151,149
$8.603,269
5,553,322
507,532
$2,542,405
176,206
$2,718,611
1,840,000

$878,611
*$12,53
*$1.94

Depreciation

Operating profit
Proceeds of life insurance..

$1,056,650
600,000

$456,650
$8.15
$1.19
“Based upon net profit of $702,405, which excludes non-recurring life

.. Total income £
Provision for Federal taxes

Net profit
Net. profit per.share—Preferred stock
~Common. stock ..

insurance item of $176,206.  tPreliminary tigures.—¥, 159, ». 1044,

Pullman Incorporated—Annual Report-—

In the dual war-time role of armament producer and Lransportaﬁi_oxi
medium, the Pullman group of companies in 1943 delivered more mili-
tary and civilian pasdenger mileage than in. {he three pre-war-years,

.1938-39-40, combined, and produced 200% more arms and essential rail

equipment than the organization’s total manufacturing output in the
heaviest peace<time. year. 4

In an‘annnal report addressed to stockholders, Pullman customers
and “all. Americans ‘interested in ‘the war-time accomplishments of
private enterprise,” David A, Crawford, President of Pullman, ‘Inc.,
said that The Pullman Co.'s sleeping cars during the year delivered
26,000,000,000 passenger-miles of military and eivilian service, by far
the highest: ever recorded, and that the Pullman-Standard Car Mfg. Co,
produced $273,600,000 in vital military and transportation equipment,
44% more than the record-kbreaking 1942 total. : v

Ships, tanks, shells, bombs, mortars, howitzer and other gun carriages
and parts, aircraft assemblies and weldments for -anti-aireraft guns
accounted for 90% - of .Pullman-Standard's total 1943 production, the

< report said,” The remainder consisted of essential railroad equipment,

including -special troop sleepers, -military freight cars” and the first
Army hospital train, Tl

Although. the Pullman fleet of cars represented conly about 11% of
the normal passengér-carrying capacity of all railway passenger-carrys
ing equipment, Pullman carried approximately 30% of the fotal pas=
senger~miles of traffic of all American railroads during. the year. At
present, troop movements are requiring approximately one-half .of the
regular Pullman fleet, plus Government-owned troop sleepers operated
by ‘Pullman, -with the  result that Pullman is currently furnishing
approximately 85%  of the cars requested by the military services for
long-distance troop movements. k

/The gross 1943 income of $426,400,000 was the highest on record,
but taxes required . a record total of $50,844,157 of -the pre-tax net
income. . Although the gross increased 40% over 1942, total net earn-
ings of $9,240,235 represented a small decline from $2.87 a share
reported in 1942 to $2.85 in 1943, Taxes of all kinds absorbed 84.6%
of the net income hefore taxes and were equivalent to $15.68 per share
of stock, or more than five times the earnings available for payment
of dividends to stockholders. The sleeping and parlor car: business
accounted for $4,320,467 of the net earning and $151,800,000 of gross
revenues, = The manufacturing activities accounted for. $4,644,572 of
the net earning. and $273,600,006 of the gross, 1943 figures are °
before renegotiation, while 1942 figures are after renegotiation®
. A reserve of $500,000 was set vp to cover war-generated loss con-
tingencies in connection with 1943 manufacturing operations, bringing
the total of such reserves to $2,505,000, as $2,000,000 had heen reserved
for the same purpose out of 1942 income. E

Continuing the practice adopted in 1942, the companies’ entire claim
for the statutory 10% post-war refund of/ the excess ‘profits tax,
amounting to $3,451,696 for 1943, has been 'appropriated to post-war
rehabilitation reserves, bringing such reserves to a total of $7,339,455
in the two major subsidiaries, §
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Mr, Crawford went on to say that ‘present indications are that one
of the most serious challenges the railroad industry will have to face
after. the war will be in the field of passenger transportation, with
vigorous competition for travel patronage from buses, private mofor
cars and air transport.” A > v

President Crawford further stated that “leaders of the railroad in-
dustry have been giving careful thought and study to these probabili~
ties, as we have in Pullman.. We believe there are fair prospects that
these challenges can be successiully met, . Thiz view is based on the
belief that the post-war era, will see tremendous strides in the deyelop-
ment of equipment and service§ for rail travel and the marshalling as
never before of all of the powerful tools of modern merchandising.”

‘These developments, as applied to rail-Pullman aims, he summarized
as follows: ; 3 >

(1) To continue at a greatly accelerated pace the pre-war program
of modernization of rolling stock, track and. terminal facilities so that
railway travel will be faster, more comfortable and luxurions, and take
on added attractiveness.  In other words, improve the prodnct.

(2) To offer rate attractions.. In other words, seek to develop new

‘ market levels, ;
(3) To reinvigorate old customer services and introduce new ones, .

In- other words, seek increased public goodwill.

The report states that ‘‘for its part, The Pullman Co. intends to be
ready with plans for an improved sleeping car service to participate
in the post-war travel market, unless as a result of conditions growing
out of the anti-trust case it should become impossible for Pullman
to continue in an effective way its ownership and management of that
part of its business.” LA e

Supplementing’ these comments, Mr. Crawford stated that “‘the major
competitive Iactors in the first-class travel business will be safely,
speed,  cost, comfort, pleasure, service and convenience, and that
while in the matter of speed the margin will be with the airlines, with
respect to other factors rail-Pullman service should continue to hold
and even enlarge its advantages.”

The weport further stated that improved technigue and new develop-
ments of the war period will in time influence many phases of railroad
equipment and operation, wéth possiole - developments, - such as:

Increased installation of streamlined, air-conditioned lightweight pas=~
wsenger trains, built of new and -stronger alloys of steel and of. the
“light metals.” i :

Freight cars of lighter. weight, carrying greater revenue loads and

Smoother riding of high-speed trains hy greafer use of shock absorh=
ing installations in the running gear; better spring suspension and
other truck details, with greater use of roller bearings to periit. higher
speed operation without danger from hot journals,

Improved types of sleeping car accommodations, better air-condition=~
ing, including heating, cooling, humidity control and air circulation;
improved  lighting, better seating arrangements, and more  decorative
features in all clusses of passenger-carrying cars. L

Radio communication for train crews and radio telephone service
for passengers; television receivers in club and lounge cars; radio
yeceivers, inaudible to other: passangers in individual accommodations,

Consolidated Income Account for Calendar Years
1943 1942
$ 8

151,847,939 113,292,473
84,029,243 69,327,548

5,962,595

10,977,471 10,872,306
50,878,628 33,092,617
26,887,573 13,569,687
19,670,587 10,535,656

2,500,000

Sleeping and Parlor Car Business:
Gross operating revenues . ..o ool ool
Operating expenses
Provision for retroactive :wage adjustment
Provision for  depreciation G

Net operating revenue. .. coiliiioocoiimeens
Prov. for contract rev. payments to railroads
Provision for Federal taxes on income.....i...
Appropriation to reserve for post-war readapta-

tion of Pullman' equipment

Net carrier earning 4,320,467
Manufacturing Business:

Sales and miscellaneous revenues.. i .. coe-

Cost of goods sold ‘and operating expenses._..

273,642,293 189,716,395

Provision for depreciation 1,995,953 2,090,231
Belling ‘and administrative expenses_.__.._.... 2,677,725 2,310,643
Interest, fees and expenses on VT loan. 118,071 ity

Loss on Seaboard receivership settlement.
Loss on manufacturing plants sold or scrapp
Loss on foreign. manufacturing subsidiary.....

Approp. reserve for mfg. contingencies... . . 0 500,000 2,000,000
Net manufacturing earning. ... ...l 0 4,644,572 . 2,959,315
Investment Operations:

Income from securities and miscellaneous items 929,970 662.965

Profit ‘on:securities sold. . ziioiini o iliull 3,141 4,161

" ‘Total 943,111 667,126

Miscellaneous income deductions 36,676 88,572

Administrative expenses of Pullman, Inc..._ ... 335,686 346,383

Provisien for Federal taxes on income-_....._. 295,552 199,248

~'Net investment earning. ... o oo il o 275,196 32,922
Total .. Ll Lk Loaa 719,240,235 :9,479,510
Federal Post-War Tax Refund: : ;

Claim for post-war 10% refund on 1943 and 3
1942 ‘excess -profits tax. i ooiliel lurnllls 3,451,696 '~ 1,387,758

Less appropriation to reserve for post-war re-
adaptation of manufacturing plants and Pull- g :
man. equipment 3,451,696 1,378,758
Conscl. net income, carried to surplus____ .. 9,240,235 © 9,479,510

Dividends declared and paid._. ... . _ . . _l..0 9,833.763 .. 9,908,811

Earnings per share $2.85 $2.87

Consolidated Balance Sheet, Dee. 31
! g 94 4.
Assets— ! $ ) 193 2
Cash Lty 44,209,641 * 217,237,053

U. 8. Government securities_____.

30,343,609 15,692.069

V. S. Treasury tax savings notes.. - 45,465,00
Other marketable securities, at cost_ 5 730:(1)5(5’ 26%23(5)%5
Accounts and notes receivanle .. .. 54,676,767 38,364,351
Equip, trust & oth. deferred payment ¢ 5,090,993 6,586:414
Inventories 2 32,968,985 28,759,046
Munition contracts (see contra). L. llllilll 6,870,364 19.059.217
Investnents | _loidil e Cialiiy & 913,841 ' 1,146,985
Equipment and property (net) ~=.97,870,243 112,196,418
Funded reserves (invest. in U. 8 G-vt securs.) 6,072,095 3 174,729
Prepaid expenses and other deferred charges.. 674,179 '4’73'.'751
Otheriassefs: i ol ol g i sl s o 5,161,238 1,696,261
Totsl e il i r S e 331,037,116 281,280,915
Liabilities—

#Accounts payable and payrolls. ... . .. .

43,614,729 . 20,234,
Accru. prov. for Fed. taxes on inc, n-t vet due At

45,197,587 25.320,706

Accrued provision for-other taxes. met vet 'due_ - . 4,085,230
Prov, r'urhrencgotiation refund on 1912 arma- O St
ment shipments . __ L. ....i. oo R.817.000 08,8117,
Notes payable (VT loan)- 12000000 o
Advances on munitien contra 6,870,264 ~19,059.217
. Reserve for employee henefit pla: 2,410,847 2 336.363
Reserve for uninsured fire and casualt ity 384,679 ';m@'a‘)l
Reserve for experimental cars and installatisng 508,256 508.256
Reserve for. deferred maint. of Pullman cars_. = 5,676,117  2,743.910
Reserve for manufacturing contingencies_._. . 2,500,000 2,000,000
Reserve for. post-war: readaptation of manu- Ry
facturing plants and Pullman eguipment_... = 7,339.455 - 3,3%%7758
Generzal reserve = 3,190,836 3,190,836
Other reserves _. ’145:'738 ll.?%'(;‘ls
Deferred credits 10,660,776 9.340,511
“Capital stock _._________ 129,715,680 132,115,880
The Pullman Co. stock. (par $100)_._.___.__:_ 5,926 5.926
Surplus g 47,913,739 48,507,267
Total

gt - ; sk s S A 331,037,116 281,280,913
#In~ludine provision for retroactive wage adjnstments in the earrier
divisinn. +Reprevented by shares of no par value at !

540 per share~V, 159, p. 773. = g s
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6,487.273 °

241,322,573 165,620,912

Pullman-Standard Car Mfg,
Damages from Union—

The company, subsidiary of Pullman, Inc., hds tiled suit-in the
Federal District Court at Chicago against Local Unjon No. 2928 of the
United Steelworkers of America, * CIO, and -certain union officials,
asking  damages of  $1,000,000  because - of -alleged , ‘‘defamatory’ and
libelous matters” concerning . the ‘company published in the union’s
official newspaper, ‘“The Keel,” The company alleges'that statements
in the publication were false and that the .company has been injured
mvltswr;pul.abigg, business credit and in its relations with employees.
=V . Ps. 880, " ] % 3

Co. — Seeks $1,000,000

RCA Communications, Inc.—Earnings— e
: 1923

“ ‘Month of January— 1944 ;
Total operating revenue: $657,919 $671,429
Total ‘operating expenses. : 448,542 410,914
Net: operating revenues $209,377 $260,515
Other communication income_ i .. .. . .. ... #7740 6,530
e

Operating income ... .iosiicild $201,637 $267,045
Ordinary income-—non-communication .. ... #6720 %6,602
Gross ordinary income : $200,965  $260,543
Deductions from ordinary income_. ... . _..__._ ; 8,649 8,684
Net income i $192,316  $251,859
Deductions from net income 135,150 161,000
Net income transferred to earned surplus....- "$57,166 $90,859

“Loss.—V. 159, p. 880,

Radio Corporation of America—Annﬁal Report—

Production by the corperation of vital radio, sound énd electronic,
equipment ‘for the armed forces of the United States and the Uniled
Nations increased in 1943 more than 100% over 1942, it was disclosed
in the company’s 24th annual report released by David Sarnoff, Presi-
dent of RCA.

Operations for: 1943, compared with 1942, show an increase in
gross income of 49%, an increase in net profit of 13%, .and an
increase  in the number of persons employed of 14%.

Indicating the further upward trend of Federal income taxes, pro-
vision' for  these taxes was . $26,124,000, or 37% .over the preceding
year, and representing 72% of’ income before Federal income taxes,
These taxes in 1943 were equivalent to.$1.88 per share on the out=
standing. common stock, compared with $1.37 in 1942, In addition
to Federal income taxes, the total state, local, social security and
;:thgg4t2axes in 1943 amounted to $4,723,049, compared with $3,787,763
n i

Throughout 1943, the report stated, the complete cooperation that
existed between management -and workers resulted in increased effi-
ciency and outputin wartime operations. On Dec. 31, 1943, RCA
personnel numbered 40,553, an increase of 4,966 over the preceding
year-end. Of this number 19,652 or 48% were men and 20,901 ‘or
52% were women, ;

Government - recognition ~ of . the wartime achievements of  these
thousands of RCA workers is shown by production awards. Two stars
have been added to Army-Navy “E" flags won in 1942 by RCA Victor
Division at Camden and at Harrison, N. J. The RCA' Victor Division
at Indianapolis, Ind., and  RCA Laboratories, Princeton, N. J., were
awarded “E’ flags in 1943, and later in the year a star was added
to the Laboratories flag. An. “E" flag won by Radiomarine Corp.
gained two stars in 1943, and that company also received the U. 8.
Maritime *“M" pennant, with two stars, and the Victory Fleet flag.

The statement showes that by the end of 1943, 5918 employees of
RCA had joined the armed forces of the United States, and 32:of
them had given their lives'to their country. . } i

In . a chart showing the growth of RCA during the past:.10 years,
the report reveals the company's gross income increased from $78,~
756,994 in 1934 to $294,535,362 in 1943.

In a joint message  to stockholders, -Lieut. General J.' G. Harbord,
Chairman, and Mr, Sarnoff, President, representing the . board of
directors, reported that- all divisions of RCA-—research ' laboratories,
manufacturing - plants, ~broadcasting  and communication’ facilities—

" are contributing to the conduct of the war and to hasten the hour

of : victory. i

Reporting that the management of RCA is alert o the problems.
of reconversion, to the post-war application of wartime developments,
and to the manufacture -and distribution "of = peace-time products, :
they said that post-war planning is being conducted without interfer-

ing with. the tasks-of-war. _ It was_explained that the radio-industry . iClass B preferred cum. $5 dividend stock.tit

will ‘have television, frequency modulation (FM), facsimile and many
other new uses of. electronics as potential fields in which to extend
the service of radio to the public and to aid in. preserving a high .
level ‘of post-war ' employment. :

Calling attention to the fact that 1944 is the 25th anniversary year-
of Radio Corp. of America, General Harbord and Mr. Sarnoff  de~

scribed the company's achievements as ‘‘a quarter century of progress -

in ‘the history. of radio.” Today, with the nation'at war, the com-
pany’s accomplishments. in the broader- fields of ‘radio and electronics
are evaluated as of surpassing importance. :

In the 1943 review of .RCA operations, which. covers all phases of
wartime  radio from research and engineering to manufacturing and
communications, ‘it is- pointed ‘out that -global warfare could not be
waged victoriously without rapid and reliable- coordination of com-
munications, regardless of distance, natural barriers.or the enemy.

“Radio is everywhere,” the review. states. “‘It travels with the troops '

in convoy to help protect them. It went with the Army into Africa .

and into Italy; it landed with the Marines at Tarawa, At every outpost
from Iceland to the Aleutians, from' the Solomons to Sicily, radio has
followed the flag. It was on the beach at Salerno, and with the battle
fleet and bombers at the Gilbert. and Marshall Islands. Because of
the efficiency of -its radio apparatus, RCA is a symbol of dependa-
bility on. every battlefront.” - B

1t is emphasized that no other force than radio could link the widely
separated areas of military and naval operations, and the importance
of radio communications is cited in keeping our aviation and:other
striking forces informed on weather conditions in - remote regions
where disastrous storms are incubated.

A vital job of radio is being performed on the home front,” according
to the Report, which continues: “The American system of hroadcasting,
operating with. traditional freedom is serving the war effort day and
night by delivering essential information directly to the home and by
helping to unify the people’s efforts in the common caus2."” i

Although - impeded by . shortages. of material and technicians, tele-
tive vision continued to hold the close attention of NBC staffs, and
extensive plans for sight-and-sound broadcasting await only the war’s
end and the settlement of a number of technical questions, according
to the report. Broadcasting on. very high frequencies by FM was
carried on, and it is disclosed that policies and- plans developed ‘in
1643 will make NBC's network programs available to. listeners ‘using
FM. receivers. In the post-war period FM. transmitfers again. will be
manufactured by RCA as well as standard all-wave broadcast receivers
and FM receivers of high quality ‘design at reasonable prices,

One of the outstanding wartime developments: is described as a new
type of frequency modulation receiver perfected by G. L. Beers, an
RCA engineer, The home radio.set of the future is: envisaged as a
combination instrument, including television, standard and short-wave
proadeasting frequency modulation, and a phonograph.  :

The annual report shows evidence that radio research and engineer-
ing, though concentrated on developments to ald the war effort, have
produced many other devices that may find ready use. in:peacetime.
New electron tubes perfected and placed in use in 1943 by, RCA have
created new instruments and services. f

One such instrument extends the usefulness “the RCA' Electron
Microscope, Which magnifies infinitesimal objects o? the sub-microscopic
world and permits’ photographic enlargement up: to 100,000 diameters.
This new instrument, ipcorporating the electron microscope, is called
an electron micro-analyzer, It -identifies .the. chemical elements in
sub-microscopic specimens. *

During 1943, new direct radio circuits 'were established -by RCA
communications between the United States and Equador, =French
West Africa, and Chengtu (China). ~Also,: supplementing . the New
verk-Panama circuit, direct communication® was established  between
San Francisco and Panama, New radiophoto services were inaugurated
betweoan the Tinited States and Sweden and Switzerland.  Recently

RCAC, with the cooperation of American military authorities, began
operating with its own personnel in Southern Italy a complete com=
mercial radio station for the purpose of providing efficient com-
munication between the Italian theater of war and the United States.

‘approving the option

This is the first all-American-owned and operated commercial radio
station in Europe. :

. The facilities of the Radiomarine Corp. continued to be devoted dur=
ing 1943 to the: design, production and ' servicing of marine radio
apparatus for. the armed forces, for the Maritime Commission and the
War Shipping Administration.  New radio equipment necessary for

long-range ships was produced and deliveries - started, - and a' new.’

short-wave- transmitter was developed for installation on Liberty ships
in conjunction with apparatus previously built by the Corporation.
Summing up,- the Annual Report states: ‘“Although military secrecy
imposes limitations, the. review. of the year’s operations affords ‘appro=
priate -opportunity to' gauge radio’s . vital role in the world of today

and to measure the significance of wartime developments as they

may fit'into the pattern of. the future.”

Consolidated Income Account for Calendar Year
(Including  domestic subsidiaries)

1943 1942 1941
Gross income— $ $ $
From operations 293,325,560 196,019,444 157,691,142
Divs. from foreign subs. ... ... .. 40,250 41,818 417,558
Other income incl, interest and div.
from other ‘investments._ . ... 1,169,552 962,794 957,021
. Total gross income. . . . o e o 294,535,362 197,024,056 158,695,722
Costof "goods  sold, general oper., i 4
" devel,, sell, & admin.’ expenses_. 250,348,136 164,184,612 128,335,731
Depreciation = cooiicaoiil —aileZo:5,100,2351 03,240,400 2,027,804
Amortization of patents. 825,000 775,000 700,000
Interest ool oLl 1,945,539 746,757 165,870
Fed, normal tax and surt - 5,921,500 5,930,850 6,012,000
Federal excess profits tax...... ... 120,202,500 13,144,000 *'10,361,600
Net' income. 10,192,452 9,002,437 .. 10,192,716
Farned surpl. at’ bégin. of year____ 33,325489- 217,963,975 ' 23,653,014
Blue Network Co., Inc. sale___..._ £5,619,482 S s
Adjust. of provision for prior years .
Federal income tax_..._ R B St 2,000,000
Settlement of stockholders A A L 407,847 . bt
Adjust. on acct. of sale of Artists’ Ly
Service bUSINESS. & luaiinii ol LUl U el gl 138,289
Total surplus; coics il isu 49,137,423 - 39,374,258 33,984,019
Excess of cost over stated value of - g
“B" pref. shs. purch. & retired... 934,462 63,945 29,564
Dividends on first preferred stock_ 3,152,807 . 3,152,813 3,152,815
' Dividends on B’ preferred stock_. 29,728 60,955 66,
Dividends on common stock.. ... 2,771,056 2,771,056 - 2,771,027
Surplus: Sosiiccliiu o A g 41,605,651 33,325,489 . 27,963,975
Earnings per common. share__.._..__ $0.51 00 80,42 » 1 $0.50
#Difference between book value and amount received.
Consolidated ‘Balance Sheet, Dec. 31
‘(Corporation and domestic subsidiaries) ;
¥ 1943 1942
Assets— $ $
" Cash“in'panks ‘and on handi. .l .ioi--ia Ll 60,471,539 57,837,273
U. S. tax anticip. notes & Govt. bonds, at cost.. 37,008,643 17,761,424
Notes'and accounts receivable (less reserves).. 44,982,640 31,701,981
“Inventories (at the lower of cost or market)_.. 46,850,056 49,254,446
Notes and accts. rec. maturing.beyond one year
(less reserves). . —.. e 404,994 291,396
. Post~-war refund of excess profits tax.. 3,530,634 . 1,446,000
Investment and -advances..... 3,630,655 11,187,033
2plant and equipment 29,527,664 32,390,284
tPatents ke 3,987,090 . 401,510
Goodwill . e & 3,671,931 - 4,240,149
Deferred charges ... 1,140,490 1,271,262
Total il oruiaind 235,106,236 212,082,759
Liabilities— { 4
Accounts payable and aceruals.._.___.__o_li.o 39,723,512 ' 25,448,352
Provision for Fed. inc, & excess profits taxes .. 30,694,533 22,719,567
Preferred dividends payable. 788,201 803,067
Common  dividends payable 2,771.088 . 2,771,056
‘Other liabilities s s 65,000,000 75,200,000
Reserve for post-war rehabilitation, ete. 3,639,303 575,000
Reserye for contingencies : 3,106,174 3,207,815
General reserve .. 5,441,301 = 5,441,301
$3.50 cum. first pref, stk. 900,824 no par shs.) ~14,574.441 14,574,441
______ 254,6.

Common stock (13,881,016 no par shares)...
Earned -surplus

Total ... 235,106,236 212,082,759

sAfter reserves of $49,632,143 in 1942 and $51,619,699 in- 1943.
tAfter amortization reserve of $9,537,447 in'1942 and $9,840,974 in
1943, 111,891 'no par shares in 1942, called for redemption July 1
1943.-—V, 159, p. 484.. e s

41,605:651 33,325,489

Radio-Keith-Orpheum Corp.—Pensions Approved—

The stockholders on March 14 approved and ratified the action of
the. board ~of directors in establishing ' the pension’ trust plan and
agreements between the corporation and its three
principal -executives, as recommended by the management-V. 159,

D. 47.

Radiomarine Corp. of America—Corrected Earnings—
Period End. Dec, 31— 1943-—Month~-1942 . 194312 Mos.-—1942

Total oper. revenues_.. . $43,021 $38,070 $482,182 $528,884
Total oper, deductions. 86,797 69,441 780,807 767,620
Net operating lo_és___n $43.776 . $31,371 $298,625  $238,736
Other . communic’ inc. 1,400 3,978 15,846 03,978
_ Operating 10s$ ... 542,376 $27,393 -+ $282,779. - $234,758
Ordinary income (non- : {
communication ... 199,195 192,479 1,886,770 1,176,927
Gross ordinary inc.. $156,819 +$165,086 $1,603,991 $942,169

Deducts. ' from ordinary *
dnicome ot Sl 6,075 253 13,628 /1,003
Net ordinary income. $150,744 $164,833 1 $1,690,363 $941,166
Extraordinary inc. (Cr) - o.iies 47,0000 satns il 137,000
Nef iincome: L il iy $150,744 $117,833 . $1,590,363  $804,166
Deducts. from net inc.. 126,568 173,484 1,290,358 793,679

Net ine, . transferred
(L0 ‘earned surplus- $24,176 #$55,651 $300,005 $10,487

. *Loss:~~V, 159, P, 774,

Railway and Light Securities Co.—Asset Value Up— -

The company 'reports market 'values ‘of assets available “for each
class of its outstanding securities as follows:

Feb. 29, Jan, 31, . Feb. 28,

1944 1 1944 1943

Per $100 bond. ... $241.67 $240.54 $224.67
Per preferred share. 268.12 265.97 235.94
Per common share_.__. 21.78 21.50 17.61

--V. 159, p. 879. : ) :

Reading Co.-—46th Annﬁal Report, Year Ended Dec.
31, 1943 — Extracts from the remarks of Edward W:

Scheer, President, together with condensed income ac-

count, and other statistical tables are

page of this issqe.»——V. 159, P. 880.

Reliance Mfg. Co. of Illincis—Record Sales—

A. T. Bard, President, on March 15, at the annual meeting of stock-~
holders, said that record sales in 1943 were made possible principally
by Government orders, while reduced profit margins on such products
accounted for somewhat smaller earnings than in 1942.—V. 159, p. 385.

{ (Continued on page 1189)
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~ NOTICE—Cash und deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year,
- - ym«' A TR A TR WA
-
United States Govemment Secunhes on the N ew York Stock Exchange
4 Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon oonas-on the New York
Stock: Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below).
™ :
Daily Record of ©. 8, Bond Prices  Mar.1] = Mar. 13 =~ Mar, 14 - Mar, 15 Mar. 16 Mar, 17 ) Daily Record of U. 8, Bond Prices Ma.r‘. 11 Mar.18. Mar. 14 Mar; 15" Mar: 16 Mar. 17 .
Treasury o (EIgh sl 111.14 -—= i : Treasury High: ey 100.1 100.2 100.4 100.3 1100.2
4.8, 1947-62- o] Low i 111.14 2%s, Dec., 1964-1969_.. ... .. ied Lo S 100.1 100,2 100.4 100.2 - 100.2 -
(Close - 111,14 (R Closg: 5 0% 100.1 100.2 100.4 160.3 100.2 6 -
Total sales in $1,000 Unit8cmeoin Lo i | o = ——— ; 2 Total sales in $1,000 UnitS weocucs A 2 1 3 12 2
High' @0 i T S P s S : High 1004 100,47 100.4 2 100,6 100.5
* 48, 1944-54.in-. i A LOW wiE et o PO e S PRVERR LLL Ty [ B S S Low 1004 100.4 100.4 TR 100.6 100,5
; Close ... S o L08 —— ——— Close . 100.4 100.4 100.4 et 100.6 100.5
e Total sales 1n $1,000 unlts---.!_ﬁ.ﬁ e s ——— e e - : Total sales in $1,000 u“"'s“"‘ﬁ;‘g :
g P FNL A W e LLE b : : g L7
5 3%s, 1046256 et T g g TR ARl S SUR 2%s, 196712 o i --___l Low TR
4 5 Close . ... e — — —— : ; [Close Haftis
Total sales in $1,000 uUnitSmmmmm-. o it AN - ——— —— Total sales In $1,000 UNit8-mwe - - i S
J(High Lo R DAy 100.11 e Jafles g High i
348, 194446 i ciman LoW, s s LA 100,115 e TR 8%s, 1951-53 . ociin, --1 Low P
E : Close it CACa N 100.11 £ ity Close Lty
Total sales in $1,000 units ... o S it 4 Rt s i - Total sales in $1,000 unitS.cuw..~ A
High ety i B s AEAER S « : High
3%8, 1946-49 e mcmeeemeeaq LOW A - e 2%8, 1952-55mmevmeccicimmnna] LOW
2 Close ey Close b &
‘ Total sales in $1,000 units—-.—_. b cil Total sales in $1,000 units . o #
High i i B : igh ik
$ 338, 1049-62 . o tulo il il LOWE Sk S Wil Va8, 1954-50. Lo il Low AR i Sk S S
Close L Bt A B paeed ; Close S e —— - e
Total gales in $1,000 UnitS-cemeaav ey R e Ao £k Total sales in $1,000 units_.. e L o sk s
Hign:' ' oo i Sl e SR i High 100.4 100.6 100.3 100.5 ShE o -
38;01946-485 L s LS Tl Low. t oo i e et SaL Sy 2Ya8: 1956-59 L ub il s Gl Low il 100.4 1006 100.3 100.4 Folif i
Close R S s A o RS D A Close bty 100.4 100,6 100.3 100.5 s g
Total sales in $1,000 units........ Gl SR S e i sl Total sales in $1,000 units..._.... P Y 5 ] 6 +188 i
High 00 A S ST L 11110 fgh it e Wy Sl il i
1,188, 1951-885 nynie S B L e T og A e Sk B Sa N 111.10 28, 19475 s L0 R TR oW i BT GhL Lae G L
g Closg; i v BER A e Sas 111 10 Close . wiw S o e s
Total sales in $1,000 units ... L2 e & o RIS Total sales in $1,000 unlts-a-:ﬁrﬁ wdid I e s Ak
H LT ST S gh s iy Ly i a5
sl 2%, 1965-60 . tn e i o e el 28, March 1948-50.acceuaas Cﬁ.ow Aot A sl Sk N 2
. 05e i s SEAE PEL
Total sales in $1,000 units.. S Total sales In $1,000 unlts_-_[,___- o i M
2%, 10454 L onc ko il , S ey T T 205 SEE 25, Dec, 1948-50 5 S 257 T 0K
Total sales in $1,000 ﬁnsts---_-r; ot S0 Rz e SRy Total sales in $1,000 units——.ooon T2 oo R T o e
: Hig i b i 0N s B R R g! L e i ni Sy S
2%8, 1948512 mniimnmead LOW s R o YoE T 28, June, 1949-51. . om o Low - vias e S Ry FE o
Close s s Al (i R PR 3 Close " Z_. e SR S HRR T
Total sales in $1,000 units.._.___ . G BT gL R R Total sales in $1,000 “““s‘”‘(ﬁi‘s Ll L o R N T
‘ 18 B P R e Pida e g A s e S SR sy
« ‘ 2348, 71961-64:  rai i sl Low # ik S | Sk S i : 28, Sept., 1949-1951 . ce o d LOWCE il ik S e S i
Close e SR g SR oo L Close ... haff g S R
Total sales in $1,000 units_.______. e L AN P P s Total sales in $1,000 unlts.._..ﬁrﬁ G S 1% ks
14 sl i s A e g! i kel = ki 2 s
2%38, 1956-59 i cccicmciimimaend  LOW 1 - 38, Dec., 1949-1951_________ o Low s el S L Lk i P
il {Close T Close Biesi, Gl B Gt it AU 3
Total sales in $1,000 units...o_... Sl Total sales in $1,000 unlts-_.r.ﬁrﬁ A - sk it it e
H st g! i e P AERY, S i
2%s, 1958-63..- 2is } 28, March, 1950-1952__ ... ‘cll-ow A - e
; §a%a 3 058 — - et —u
Total sales in $1,000 units ome—-o R Total sales in $1,000 unlts _________ g i nAipa o
s igh 5o it ity IRy i 101.6
f 2848, 196065 i i Low s/t 25, Sept,, 1950-1952 T o P i R 101.6
Close fyFis : (Close. " ___ iy b 2 uip 101.6
Total sales in $1,000 units.m—c———. il Total sales in $1, 000 unit§oo.. ... e pered 4
(High Hig| B 100.134:100.13. 5 Pl
2%8, 1945 ... A Dew T ~25;-1951-1953-= R 100,13 100,13 il
i : lClose T SRPIT S 100 13 100.13 i
Total sales in $1,000 unm_--n___ﬁ R : Total sales in $1,000 units A pHidray 8 e
Higl Sak R A P Y e - - ——— —— -—
IR AR Low il o o T o R 28, 1951-55._____ AN LOW ' aiis Sl b tis i S
Close. i ia Sk S PR A L Close ' wan e e e el B
¢ Totdl sales in $1,000 units.._.____ o S L e o 2R Total sales in $1,000 unlts-___ﬁi__ﬁ AL 3] ks i Ao, s
! : High'' - ouos i s Ry L g! i SEL G T osimg L
§ i 2%i8, 1949-63cciimmmmeacanam—wqi LOW s Siatais R O e | 28195355 2 s v b s amie LOW ' mic 2oz Eas S A s
i : Close L e Sk : - Close .. G - —— o o
A Total sales in $1,000 units--.-..ﬁ;g_ﬁ 0 T S y .. Total sales in $1,000 umts-_;_ﬁ;gﬁ s R ot P A prib
3%, 1050-62o e i row 0T T a2 PE o o 1%8) 104850 c s Ll Low e s i e .
Close: .. PR P R ST ToE % Close Rl
Total sales in $1,000 UNitSacwacc—o i A Eis e S N Total sales In $1.000 UNitS.amcea-x Pk ek S i
ghi ey Ay o i L, ) Federal Farm Mortgage 3
2%8, 1952-58- o e clfow' B g ek AR R b | High:fieh i e e i AR LY
‘ ose o —— A o CRAE: A 348, 1944-1964 - inmciioiniion Low il 2 S, S35 S X
Total sales in $1,000 units______._ S i AL e (RPN R o - Close.: i P Ly L Gy AP
[High . . sk ED U 100.5 s Total sales in $1,000 units__ . ... L B A ik 2 Sl
2%8, 1956-68mmmcamemecncaanad LOW Ll S HESE e 100.4 i ' - High' s o SE0 e i S
: Close .. i e SR 100,55zt vk 4138, 19441049 - Lo hu ZhLnl Low ey S I i B, R g
¥ Total sales in $1,000 units....-._. SR i i T 30 L ; Close .. ey SER wa e ey
1 YL et ; ( 7;“153 5k il Lk A3 100.17. Total sales in $1,000 UnitS o —ieemo i R S 2 L e
Wil BRSSEta bRatat i S i o 100.17 Gt ;
ki iClose» i e ] 100 1% Home Owners Loan [ High 3
ot e e o e e 35, serles A, 1944-1952.__.____ Jow Do T2 DD o
P S X : TRy fieiart i 080 — - —— — ——— —
A e ey el o OB SR e Total sales fn $1,000 unts.. T T SR e e o o
Total sales in $1,000 units_. Ry i i gyl e Bl e S o = e o
i it [ 00,4 IR ptoa e e sor il e i oo el S S et iy et e
2% June, 2964oi 000 v rmere 0L 1001~ otn L Total sales in $1,000 units .- o (i o o i s
h arTotal salesiin. $1,000 “““S Bl Biabn Tk g St ~ *Odd lot sales. tTransaction of registered bond.
§ : LOW AND HIGH BALE PRICES STOCKS ¢ 3 Binge foy Provious
Saturday Monday Tuesday Wednesday Thursday Friday .~ Bales for NEW YORK STOCK Range since January 1 Year 1043 - -
2 Mar. 11 Mar. 13 Mar. 14 Mar, 15 /' Mar, 16 Mar. 17 the Week ' EXCHANGE Lowest Highest Lowest Highest
: .8 per share $ per share § per share $ per share & per share 8 per share’  Shares = ' . Par 8 per share 8 per share 8 per share . § per share .
55% 56Y4 56% 58 57% 581 57% ' 57% 57% 58V, p 00 Abbott Laboratories_........No par - 52Y% Feb 21 ' 61 Jan 11 ' 5l% Jan 6313 Mar -
'111% 112Y%2 111% 111% 110% 111% - #109% 111%  #109% 1111 e1gg:/z 1?? e 5’730 Af% tpr:ferred___ TN "'___-’foo 109% Jan 177 111% Mar13 ~ 108 Nov 115%2 Sep
T 550% | 52%a 504 50% 150%.. 50% 50% - 527, 50% 50% #48 10 Abraham & Straus _No par - 47 .Jan 24 . 51% Feb 15  35% Jan 52, July
*86Ys. BT%: - 06V B8l . t06YA, 58Ye- #5634 6TY4 . 58, 58 S50 31n 300 ' Acme Steel CO_-omimmimmmoe 25 53 Jan 3. 58 Mar1é 41V Jan 57 Sep
1% 11% 11% 11% LYl 1% 12 12 124 - 71200 12k 8,000  Adams Express.. 10% Jan 27 12% Mar16 . 7% Jan*. 13" Apr
*28% 29 29/ 729 29 29 .29 29%, © 2915 .30 4130 1,000 - Adams-Millis - Corp__. No Par ~ 26%Jan 31 30 Marl17 =~ 25% Feb 32% July
22V 22% 22%¢:22% 2 o 22% 22% . 29% 221 . .22 22% 1,800 OOTD. i St 19% Jan & 22% Mar1l - 14% Jen 2115 Mar
42%  42% 42%. 42% 41% . 42% 41% . 41% 41% . 413 41 “41% 4,400 39% Jan 3 42%; Mar13 38% dJan 48% Jun
: »sx 8g "Sé 831/ 'Bgv B.gy‘ 8(3” Bg‘/ "84 87 83 83 T 75 Jan 13. -85 Mar 6 673/ gnn 7%: gep
: 2 4 s 2 6% - 6% 6% . 6% 19,200+ - Alaska Juneau Gold Min.___.___10 5% Feb 29 67% Jan 15 3% Jan a4 Apr
1 »137!/2 138Y% <. 138% 138% - *137% 139% 138Y%; - 138% 138 138 41379, 139% 30 Albanl; & Susquehanna RR__.--100 ~ 124 “Jan 3 138% Mar13  85. Jan 128Y% Dec
2Ys . 2% 2% . 2% 2% 2% 2V 2% 24 2% 2% . 2% 20,000 Allegheny COID. e 9% Jan 6 2% Jan 11 f5 Jan 37 July
27%  28% 27% 28% 27%: 28 27Ys 27% 27% 281 28 29V 33,600 5%% pf A with $30 war._. 23% Jan 3 29% Mar 17 5% Jan 32 Sep
e 487 '48% 1" 48, .48 46 4T o 4TV 4T% 48 - 483 4875 - 48% 3.100 $2.50 prior conv preferred.No par 37 Jan 4 ~ 48% Mar17 - 13 Jan 45% Sep
*26% 27 27 2TV 2748 27V 27 - 27% 27, 28 27Y 21% 7,300 - *Alghny Lud 8t] COrpPoe—em-r. 24% Jan 3~ 28 Marlé - 18% Jan 311, July
*18% 80 78780, 218%2 80 .. %76 - 80 T8y, 7BY, - . w78 80 ""10 * "Alleg & West Ry 6% gtd_. 70 Jan 21 80 Mar 7 - 64 Jan 75 May
10% 10% 10% 10% *10% 10% 10% . 10% 10%z2 11% 11% 11% - 5900  Allen Industries Inc—____ 9% Jan 3 11% Mar 16 7 Jan 11% Jun |
146 Y4 146’/4 146% 146% 1453 145% © - 146 . 146 146%, 147 147147 2,300 - Allled Chemical & Dye._. 142, Jan 26. 150 Jan. 7 * 140% Jan 165 July
14 ; 1 1 .133, ‘14 S13%  13% “13% 14 oh. 13%-13% 20800 - Allled Kid €O e 13% Mar 1 16% Feb 5 10% Jan 14% May -}
31 31/« 31 31% 30% 30% 30%. 31 30%  30% ~30% 32% . 7,000 Allied Mills Co Inc... 30 Jan 25 32%dJan 7 18% Jan 37% Nov
if For footnotes see' page 1163.
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1154 Monday, March 20, 1944
NEW YORK STOCK RECORD %
: LOW AND HIGH SALE PRICES % 4 . .STOCKS ; - * Range for Previous
Saturday Wonday Tuesday . Wednesday Thursday Friday Sales for .- NEW YORK STOCK Range since January 1 . Year 1943 i i
Mar, 11 Mar. 13 Mar, 14 Mar. 15 Mar, 16 Mar. 17 the Week | ° EXCHANGE Lowest Highest Lowest Highest
8 per share § per share $ ver share § per share & per share & per share Shares : Par 8 per share 8 per share ' § per share § per share d
161 16% 16% 16% 16%s 16% 16% 16% . 16%2 16% 16% 1 16% 12,600 - Allied Stores Corp. wamnmeNO PAT 142 Jan 27 16% Mar 16 6% Jan 16Y2 Sep i
97 98Ya .97 98V 297 98, 98Y2  99Ys X98% - 98% *97Y2  98% 300 5% preferred_-_ 96% Jan. 3 99%2 Mar 15 73% -Jan 97 = Dec !
38Y4h 3834 38% 39 38.  :.38% 38 38% 38%a ,38% 38Y: . 383% 9,000 35% Feb 15 40 . Jan 5 26Ys Jan 43 Y4, July
18% 18% 18% . 18% 18% 18% 18% ' 18% 18% - 18%2 18%;  183% 3,000 18Y%s Jan 3 20 - Jan 25 17%  Jan’ 23%.: Sep
2% -3 2% 2% 2% 2% 2% 2% 2% 2% 2% " 2% 2,200 - ‘2 Jan 4 3Yy Feb 17 Y Jan 2% July
*33%" 35w #33Y; .35 *33 35 »34 34% 34 34 34% . 35 300 6% conv preferred._..... 28Y; Jan~ 12 35 ‘Feb 16 13%. Jan 31%2 Oct
84% - 84% 847 85 #84Y, 85 84Y, 84Y2 841, | 847y 85 85% 2,000 - Amerada’ Petroleum Corp...No par . 82% Feb 17 ' 86% Jan 8 - x67 . Jan: 86%2 Jun |
30% 30% 30%  30% 303 30% 30% -, 30% X302 30%a 30Y  30% 1;300 - Amer Agricultural Chemical-No par. = 29% Jan 3 31% Jan 14 23 . Jan' 34 « Sep
*85 66 65 662 66 66 #65 65% 65Y2 " 65%a 65 65 1,300  American Atritnes Ine.....c.a. "0 58% Jan 28 66%2 Mar 13, 52+ Jan 764 July g
17% 18Y 18% 18%s 17%:. 18 17% 18 18 18% 1734 18 5,200  American Bank Note--. -10 16Ys Feb ' 9 18% Mar 16 8% Jan 18%  Dec A
62% " 62% “62% ;.63 Y2 623 ' 62% 62% ' 62% 63Ya | 631 62% :.62% 60 - 60 ~Jan'14 64 . Feb: 4 47 ' Jan 61  Nov i
13% 13% 13% © 13% 13 13% 13% 13% %133 1414 1384 14Y 13,000 % Jan 3 15% Jan 17+ 4V, Jan 9% Apr :
440 - 41 41 41 40 41 39% 41 x40, 41 40 40 5,000 par 37V Jan 14 42% Feb 25 27% Jan 43% July .
129 129 #128% 129% ¥128% 130 129% 129, i #1275 129%% 129 129V» : 60 100 128Y%Jan 21 132 Jan 4  127% Jan 134 Aug 1
Yy - 9V Y. 9% 9% 9% COVa’ 9% 9% 9 9151 9% 14,600 21 8V Jan ' 3 10% Jan 25 3% Jan 9Y4 May i
847  85% 85% 86 85% 86Ya ~86% 867 - 86Ya 862 86Ya B6Ye 2,500 - -American Can__..._. 82 Mar- 1 87% Feb '3 T1%: Jan - 1. 91% July k
%174V, 175V 175, 175V ®175V5 176V x175 175 176176 %176 176% 80 ~Preferred =i 170%; Jan’ 5 ' 176Y% Feb .3 168 - Nov 185% July ]
38% 38% 38% '139%2 38% 39 3855 39% 39 3934 3855 39 14,900 American Car & Fdy..- 34Y% Jan .3 39% Mar 16 24Y4 Jan 45Y%2 Jun
79% 19% 79% " 807 80 80 80 80% 802 81 80% 80Ya 3,000 7% non-cum preferred.. 68% Jan 4 81  Mar16 59% Nov. 80 July -’ |
24Y; . 24%% 24Y, 242 024% . 24% 24Yz | 24%2 2417 17243y 24Ys = 25" 5,500 . Am Chain & Cable Inc.. 23 - Jan. 26 25. Marl? 18Y¥4: Jan 24% Apr
+109 - 110 110 10 110% 110 Yy 2109 110% ' *108Y2 110 109 © 110 110 - 5% conv- preferred. o 1 108Y4 Jan 20 110% Feb 16 107 * Nov 116Y2 July
116Y% 116 116% 1167 115Y2 115 114 114% 011400114 ¢ “113 113 260 American Chicle_. _No par. . 108% Feb 18  1167% Mar 13 96 - Feh 112% May.
11 112 115 11% 1% 711% 11l 11% 11% - 12 12 12 700 . - American Colortype Co_—— 210 1 10% Jan''5 13-/ 'Feb: 2 6% Jan;  : 11% May f‘
14 14 Vs 14Ys 14V, 14 14Yg 14Y% 0 14Ys 14V 1474 1435 .. 1433 5,300 ' American Crystal-Sugar: --10 14 Mar 10 16% Mar 3 13% Dec 18% Feb B
*103% 104 103% 103Ya 104 - 104 104 104 *102Y2 104Ya %102%, 104 6% - 1st preferred...--—--. .100° © 101% Feb 7 © 105 ~Mar 8: 97Y% Jan 104% Jun 4
30 31 %29% ' 30 27% - 28Y2 26Y 27Y 26 274 127V, 30V, 12,300 - Amer  Distilling Co stamped.-__— 26 Mar 16 53Y% Jan: 11 42Y5 ' Dec 547 Dec 3
2% 2% 2% 2V 2V 1 2Ya e 2% 2V 2% 2V 2351 2% 2,600 - American Encaustic ‘TUINg- o 2¥3 Mar 6 2% Jan 7 1% Jan 4Y Jun :
9ty QT aglp Q7 “9lp 9% 9Ya 9% 9V 9% 95 9V 300  ‘Amer European SeC8 ...oi~- 8% Jan. 5. /10 Jan 26 6% dJan 10 Apr
%24% 247 24% - 24% #24Y  24% 24% - 24% 2544 26% 26Y4: 27Ya 7,400 - -American. Export.Lines Inc..--——- 23 ' Jan 26. . 27Y Mar 17 22Y Nov' 29Y4 May
5% . 5% 5% . 5% 5% 5% 5% . 5% 5% 87 6% 6% 15,700 < - Amer.& Foreign Power_ - 4% Jan - 4 5% Mar 16 1% Jan 9 7 May
“85% ‘87 86'. 86% 86%  87% 88 89, 8944 90 89%: ' 90 6,000 - 87 preferred...--= 68 Jan 10 90 ' .Mar 16 46% Jan © 87% Jun f
20% ' 20% 20%. 20% 209 21% 21% 227 23 2314 22%4.:23Y4 46,300 . $7 2d preferred A- - 15% Jan -10 23Y2 Mar 16 7 Jan 26 July i
2754 - MTVa *76% . 18Y MY TV T8Y2 19 7834179 79 79 1,800 - $6 preferred 59 . Jan 8 79 .. Mar 15 39« Jan 8Y2 Jun T
*34 34 34V 34Ye #34% 35 35 35 #34%; '35 »35 354 600 - American Hawaiian $S Co 33% Mar: 8 36" Jan: 3 30  Feb 367 Apr
3% 3% 3% 3% 3% . 3% 3%.:3% 3% 3% 33737 1,900 . American Hide & Leather. 3% Jan. 3 41 Jan 21 2% Jan 4%a Apr
40 40 #3915 40% ¥39% 41 #39% 141 *393; 41 #39% 41 100 - 6% conv- preferred. ... 40, Feb'29. ' 43  Jan 21 35 - Jan 40% Jun
663 67 X66% @ 66% 67 . 67Y 67Y  67%:- 67% 67% 667 67V 2,300 - American Home Products. - 65% Feb 29 68 Jan. 5 53% Jan 70 - 'May
5% 5% 5% . 5% 5% ¢ 5% 2 8% 5% 2554:703% 5% 1+ 56% 2,900  -American Ice_____ 4 . Jan.10 6% Feb 11 2 . Jan 5 May
63 63Y »62 64Ya %62 64V 62 644 “B2V; 645 #6312 64 100 6% non-cum pref 61 ' Jan-19 652 Feb 11- 37V, Jan 66% Sep 5
8% 8% 8% ' BY 8Ys 8% © 8V . 8Ya 8Ys 1 82 8% . 8% 3,000 ' -Amer Internat Covpo._.- % Jan . 8 8% Mar 15 4% Jan 9%, May {
“e6%. T $6% “6% 6% T 6% 67 2BYgi 5k T 100 American Invest  Co of 1 6% Jan 12 7. Feb 8 5% Jan. TYs Feb 5
46 47 46 46 *46 46V "48%  46% #46Ya - 4TYa 2461 47V .40 : 46 .- Jan 10 46 May 15 39% Jan 47 Oct ]
18 18% 18% 19 18Y4 . 18%: 18% 19% x18% " 19Y% 18% " 19% 54,500 147% Feb - 4 x19% Mar 16 7% Nov 17% May 4
90 90% 90%  90% 91 91 91%. 93 X912« 927 90%, 91 1,700 80% Jan . 4 93 Mar 15 68  Nov 82Y4 Sep L
14% 15 14% 15 14% 15 15 15V 15 15%% 15% 156% 5,900 14% Feb .29 15Y4 Mar 16 12Y% Jan 15% -Jun !
10% - 10% x10% ~ 10Y% 10% . "10% 10% . 10% 109 1013 10% 10V 1,400 8% Jan 4 10Y%2 Mar 7 7% Feb 10%s Jun |58
*21 22 21Y5:-22 21V, 2215 21Y% 21 214" 217% 21%.7:22% 2,800 20 - Feb'15 . 24% Jan 5 20% Jan 27Ys Apr &
$118° 119 118 118 118 - 118 118 - 118 117% 118 118 118% 710 115Y% Feb:18 . 120 Jan 13~ 116% Jan 125% Nov
34 34 3434 33% 34 33% 34 34V, 34Ya 34%-.35 540 32 Jan 21 35 Jan 3 x26  Jan 36 Oct
2842 22%: i 2% 2% 2% 2% 2% 234127 2% 2% 7,100 2% Jan 13 2% Mar. 7 % Jan 4Ys May
4855 49V 49% " 50V 49Y5. 50Y 49% ' 51 497 .- 507 50 5155 12,700 44% Feb .21 . 515% Mar 17 18% Jan 48% Oct It
4435 45% 45% - 46% 45% 46% 46V 4TV 47 4734 4635 481 19,800 40 . Feb 14 48%, Mar 17 16Y2 Jan 45% Oct ;
9% 10 10 10% 10 10 Y 10 10 10 10% .10 10Ya 42,100 - Am Rad & Stand San'y.....-No par 9 'Jan -3 10%s Mar 13 6 Jan 11% Jun . i
%164 165 165. 1165 %163 1 165 *163° 165 165 165 . %165 170 20 viPrefefred; X iz 10 163 .Jan 22 166 : Jan 8 154 Feb 1737 Oct §
13%: 14 137 14Y% 13%  14% 14 14Y 14V 7. 14% 14 14Y, 16,900 - American Rolling 12Yg Jan’. 3 14Y; Mar 16 10¥s Jan 16% July ¢
67% 68 68 68Ya X67% 68Y4 67Y - 67Va 67Y2 - 6734 8734 68 1,170 4% % conv preferred._. . 62% Jan. 3 68Y2 Mar 9 4 Jan 69, July ?,
15% 15% 15%  15% 15%s: 15% 15% 16%a 16Y 16Ys 16 16 2,700 - American Safety Razor.. 13% Jan 7 16'2 Mar 15 8% Jan 15Y% Apr 4
14Y5 014 147 15% 15Y: 15% 15%s 15% 15% - 15% *15 159 2,700 - American Seating Co.-.. 13% Feb 21 15% Mar 14 12% Jan 18 - May
29Ys 29Ya 29 29Y 29 29%4 929 29Y, 28'5 29 2915 29V, 320 - Amer Ship Building Co. 26Y4 Jan '3 30 Feb 16 25 Dec 327 Mar
39 39 39 39Ya 393% .1.39% 39 39% 3914 1 397% 3834 39Y% 9,400 . Amer Smelting & Refg... 36% Jan 3 39% Mar 16 . 36::::Dee: 477 Apr
150% 1503 151, .151% 150% 151 151Y 152 151Y5 152 151% 1513 330 Preferred i uilais 147 - Jan 13 152Y% Mar 6 ' 144% Feb 161 Aug
242Y; - 43 *42Y, 43 43 43 %43 43% °43 43% 43 43 400 - American Snuff. oy 407 Jan 4 43Y; Jan 207 35% Jan 45~ Apr
%1475 150 #147% 150 %148 150 »148 150 *148 . 150 *148 . 150 ks « 1% non-cum preferred. 147 . Mar 8 - 150Y% Feb' 8  141% Oct 151Y, Aug
267 2TYa 26%: 27Y2 27Ya:27%2 26% 27% 27V, 275% 26% 27V 19,300 - Amer Steel Foundries.._. 24% Jan - 3 27% Mar 16 19% Jan 29% May i
215% 16%2 15Y2 115% 15% . 156% 15% 15% 15% = 167 157, 157 1,000 - ' American Stores_.__ 15 Jan 20 16Ys Jan 4 11% Mar 16 = Dec {
19 19 19%:.19Ya 19% 19% 19%.19% 19% 20 2035 21 1,800 - American Stove Co 167 Jan -3 21" Mar 17 12 . Jan 17% July
33% :33% 33%  33% 32% 33'% 32% 33% 33 33Y 33%;.033% 2,900 - ‘American Sugar Refining.. 29 . Feb 11 33% Mar 13 17Y% Jan 33 Jun
*117% 119 118 118 #1167 117 115% 116% 11734.117% 118 © 118 500 111 Jan 7 /118 ' Mar: 8 1 Jan 115 Aug
»27 27V, h A SRR 31N 21 27 2TYa 2T 27Ya 27 $29 V5 1 27% 600 27 Feb- 26 30 Jan 21 21% Jan 32% Aug 3
15934159 %2 . i 1593 159% | “ x157Ys 157% 157Y 157% 15749 157 V2 157351572 13,900 - 1156 - Jan- 6 . 159'% Mar 8 127Y Jan 158Y4 July 4
' 59%> 59, 59% - 59% 59%  '59% 59% . 59% 59y 60 60 602 1,900 - American. ‘Tobacco_.. 56% Jan 3 63 Feb 1 42, Jan 63% July
60%2 60% 60% . 602 60% 60% [ 60%a 60% 60 614 61%s: 61% 9,800 - 1- class ‘B, 517% Jan - 3 64% Feb 3 43% Jan 65% July
1435143 5. 142% 142% " 3 3 1437 143% 1,0 144 0144 143Y; 143% 480 6% :preferred 139 Jan- 7 - 146% Feb 15 ' 129% Jan 146% July i
i oo 10% 102 10%  10% 10%, -10% 10%; 11 107 11 11,300 .. Amer Type Foundries Inc. 8% Jan 3 11% Jan 19 6% Jan 12% July i
45Ys  45%, 46 46V T 4bYe 46Yi - 46Y- 4675 46 -46% . 4,200 - American Viscose Corp. "~ -49% Feb-23 — 46% Marl16- .32 - Jan 49% Sep f
#117% 118% 118% 118% #1188 118% 118 - 118 %118 = 119 600 5% preferred . .o_io ... -..100  x116% Jan 14 119% Feb 21 - 115% Jan 121% Aug ;
i 1 y
ST T % T 5.8 8% % ' 8Ya 77 8BYa 21,000 . Am Water Wks & Elec_.... 6Ya Jan 3 8Yi Mar15 - . 3% Jan 9 - May |
#*84Ya - 90 #88 ' 88% 488 89 . 88 88 #8815 89 100 = $6 1st preferred_. 84Y; Jan 10 88%a Jan 22 53% Jan 88% Nov j
TV TV e i 1% 8 87 87 ' 9Ya 8% /9 43,400 - - American - Woolen.. 6l Jan - 3 9% Mar 16 3% Jan’ 8% July }
“MMYa TT7 8% 9% 81% 85 87V 89 85287 9,800 < Preferred votiiiss i 67% Jan. 3 892 Mar 16 55% Jan 9% July |
245 - 4% 4% ' 5Y% 5 5y 4% 5% 5 5 v 9,800 . Amer Zip2 Lead & Smelf. Jan 3 5%; Mar 16 3% Nov 7Ys Apr
246 48 447 - 48% 49 .49Y; 49%; ' 49%. %4713 . 51% 300 - - 85 prior conv preferred.. 44 Feb 16 49%; Mar 16 42% Jan 54% Mar
26 2612 26% 27 267 2TYs 27V 2TVa 26%  27Y% 25,500 ©  Anaconda Copper Mining.. 24% Jan 26 27Y% Mar 16 24Y Nov 31% Apr ¥
26%2 26%a 26%2 " 27Ya 27 27 27 2778 27Ya 272 1,710 - Anaconds Wire & Cable._. 25 ' Jan:24 27% Mar 16 24 Jan 29% Apr :
(21Va  21Ye 21%]  21% T2l 212 22 22Y 2255 - 2253 1,400 - -Anchor Hock Glass Corp.. 20 Jan .7 22% Mar 17 16Y Jan 23V, July
114 114 1147.:114 *114°.115 *114 115 *114%, 115 20 $5 div preferred._ 114 Jan 6. 116% Feb 23 - 111% Jan 116 =~ Mar
*10%  10% 10% . 10% 11 11 #10% © 11% 10%  10% 400 9% Jan 10 11 Mar 3 87 Dec 14% Apr
7 “2%% 2% 22l 28 225 2% =210 2%, 2% 2% 100 2V Jan'. 2 2% Feb 17 1% Jan 3% Feb
“47 47Ya “46Y4 4T% #45 46Ya’ 46 46Ya *46Yy 4T 400 42 Jan '3 47Y; Feb 23 34 Jan 47% Sep
5% .. 5% 5% 5% 5% 5% 5% 5% 5% 57 18,100 5 Jan 3 6% Jan- 7 3 . Jan 6% Sep
83%  83% 84 84 - 83%: "84% 84vs 8434 84 843, 2,500 74Y, Jan: 3 89 Jan 8 46 Jan 75, Sep {
*99%, 101 #99%,-101 *101 101 01 101% #101 102 100 w5 % preferred; iy 85 Jan '3 119 Jan 7 49 Jan 84 Dec 4
39 -139% 39..:39% 38% 38% 38Y 39 37% 38% 2,900 - Armstrong Cork Co_.i__ 37 Mar 3 39%Jan 17 30 dJan 40% Jun l
10Y% 10Ya #9%. 10%s 9% 9% #9310V, 29357 10% 700 - Arnold Constable Corp.. 9% Feb 17 10%; Mar 11 6% Jan 10%  Jun i
9% 9Ys 9% 9Va L9l 9y 9% 107 10% 10% 5,400 - -Artloom: COrp. e 8% Jan. 3 107 Mar 16 4% Jan 10% Jun 4
%108 110~ *108 110 *107 110 103110 #110 °..112% 30 1% preferred._. 102 Jan- 4 110 Marl6 . 92 . Feb 1100 - Oct 1
143 14Y, 14Yp  14% 14 14% 14Yy 1 14% 14% 14Y% 5,100 - = Associated-Dry Goods. 12% Jan 4 14% Mar 13 6% Jan 15% Jun
*95 = 95% 95% - 96% 96/ .97 96% - 98 98 1 98Y 1,610 6% 1st -preferred 90 Jan 3 98% Mar17 . 2% Jan 97Yz July ;
*88% . 89% 89% ~89%2 89% 90 90 90 90 90%s 190 7% 2d preferred_. 85% Jan 3 90 Mar 17 59 Jan 94 July i
234%  36% #34% - 36% #34Y, '36% #34Y; 36 #3413 36 it 35 Feb 16 37 Jan 13 29 Jan 39% Oct i
#106% 108 “106% 108 *105% 108 #105%2 107 *105%3 107 A, 103% Jan 19 106'% Jan 6 100 Jan 108 Y2 Nov
64 - 66 65% 67 66% ' 667 67%  '68% 67%2 . 6878 133,400 52Y Jan 3 685 Mar 17 44% Jan 6773 July
883 88% #89 89Y2 89%a - 89% 89% . 89% 89% . 90 2,100 82 Jan- 7 - 907 Feb 23 66 Jan 90%s July ¥
37V . 38% - 38Ya" 39% 38Y4 38% 383 39% 38% . 39% ©-31,800 RR. 25% Jan 3 39% Mar 17 242 Nov 38 May I
28Ys 1 28Ya %28% . 29% 29 29 29 29 29 29 600 Atl G:& W'I 88 Lines. 25 ‘Feb 15 29 dan 5 19 Jan .36% Oct 4
63Y% 63% 64 64 65 %63 65 %“62Y5 647 400 - 5% non~cum preferre 591 Jan 8 65 - Mar 15 44  Jan 68 - Oct i
31 31% 31 31% 30%: 31% 317,319 30% 31Y 12,200 - Atlantic’ Refining. 95 247 Jan 14 . 31% Mar 16 18% Jan 285 May i
110% 111% 110% 111Y3 *111 - 111% 111% 111% #111% 111Y% 300 4% conv_pref series A____.__ 100 - 107% Feb 18 111% Mar 16 106  Mar 113% Sep
12% . 12% 12%; 13 12% 13 13~ .7 13%% 13 13% 8,100 Atlas: Corp. § 11% Jan 3 13%s Mar 8 6% Jan 13% May
#55Y  55% #55Y,  55% 551 55V, 255Y,; 56 *55Y, 56 100 6% preferred..-.... N 50 53 Jan. 7 . 56 Feb 24 . 50% Jan 57 8ep
© b6 56 56 5612 56Y2 - 5T% 57 57V by 57 1,050 . Atlas Powder....... 3 58Y; Jan 24 52 Jan 68% July §
©*116 . 120 116 116 %115 118 4116 . 117 #1165 117 110 5% conv. preferred.. 4117 ~Mar 9 - 113 . Jan 123 - Jun |
#16 16%2 *16 16% 16% -16% 21555 17 ©15% 17 100  Atlas Tack Corp... 10 164 Feb 21 T2 Jan 16 - -Dec i
7% -8 ; 8 8% 8 8 *Tl 8 2%+ 8 T3 "8 3,700 Austin Nichols.. 7 Jan.25 8343 Feb 1 2% Jan 9% Aug :
72 72 72 73Ya 72 72 T2Y2 - 712% 7 1Y T0Ys T1 700 $5. prior A.__. --.No par . x70% Fe -~?9 © 51, Jan - 4 28%; Jan 85Y Aug i
i 4 4 4Ys 4 4 4 3% 4 3% 4 15,300 - Aviation Corp of Del (The)..in..3 3% Jan 3 I41/. Feb 24 3% Nov 6% Apr ']g
£ h
B ‘
21% . 21% 215 21% 21V 21% 21Y . 21% 21V 217 21 21% 29,600 - Baldwin Loco Works v ¢ c....__._13 18% Feb . 7 217% Mar 16 10% Jan 20% Dec
TYs Y e T % T %17 7% 8 77 . 8l 36,500  Baltimore & Ohl0_cmcooeeee-100 5% Jan '3 8% Feh 17 3% Jan 10 ' Apr
12% 13% 13 13V 13% 13% 13 13 13Y.::13% 1312 14 18,200 4% preferred...... -100 9% Jan 3 14 Feb 17 6 Jan 14% Apr
10%  10%2 10%2  10% 10% 109 10%2 . -10% 102 1034 1033 1078 3,700 Bangor' & Aroostook.. 91 Jan 3 117 . Feb 24 5% Jan 123, Apr
54 64 *63 64 “63 64 63 63 63 63 63 63 4 60 . Jan - 4 65 -Jan 27 34%, Jan: 63Y; Dec
23Va - 23%2' 23Y - 23% 23%  24Yy 24 24 24y 2475 24Ys 25% 6,600 23Ys Feb 126 . 26% Jan 24 12 Feb 284 July
12% 137 3 13 13Vs 13V, 13% : 14% 147 147 14Y 14% 1,800 12 '~ Jan 4 147 Mar 16 5% Jan 15% Sep
545 . 4515 45- . 45 46 . 46 %46 4TV, - %46 4TVe #46 47V ; 40 43 Jan 24 46 - Mar14 - 30  Jan- 47 Sep 41
17% ~11Ys 1% 17% 17 17% 17 17% 17y 17 17% 18% 12,300 16 Jan 13 18% Mar 17 12%: Jan 19%, July
18 ., 18% 18Y; 18% 183 [18% 18%  18% 1784 177 17%. - 17% ©.9,600 15% Jan = 3 1853 Mar 15 13%2 Jan 20% Mar i
28 '+ 28 *29%  28% 28 28% 28% - 28% 2845 29% 29 29 1,400 25Y2 Feb 15 29V Mar 16 23Ys Jan X29 - May iy B
%32 . 32% %32 . 32% 321 33 33 & 34 34. 341 *33. 34 2,100 31%, Jan 7 = 341z Jan 17 24% Jan 33% July i
4 107 . 108 +107: 108 *107  107% i *107 107l *107 - 107%a 107 107 60 106% Jan 12 - 108% Feb 28  105% Dec. X110 ' Sep !
i 291y 9% 9% 9% 9 Ol S 8% .9 9Y; - 9% 9 9% 5,900 87 Mar 15 113 Jan 3 7Ys Nov. 14% Sep g
i 234Ys 35 #34% 35 “34Ys '35 ®34% 35V #34 351% ®34Y° 35% R F 31 Jan 11~ 34 Jan: 25 25% Jan 3312 July
5 114 - 117 %114 117 *114° 2117 _#114 118 117 - 117 *113 118 * 200 - Beech-Nut Packing Co... 114% Jan 21 © 117 Feb. 15 93 ' Jan 114 Aug ;
;’ #1075. 11 °10% 11 10% ' 10% 107 11 1073 107 107  107% + 2,800 7+ Belding-Hemingway.-_. 10Y Jan -3 - 11% Jan 24 9% Dec 117 July
I 13 13 13% 13% 13% 13% 13% '13% 13% 13% 134 13% 2,600  Bell Aircraft Corp. 11% Jan. 4 15% Jan 11 9% Nov. 20%, Mar )
§ 37% 37% 37% 377 3% 37% 37V " 37% 37% 377 37 37% 5,300 - Bendix -Aviation____. .33Y% Jan 13 - 37% Mar..8: 33 Nov: 39% Apr i
g For footnotes see page 1163. n :
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‘an YORK STOCK RECORD

g . LOW-AND HIGH SALE PRICES" . ; OCKS S y Range for Previous
Satarday. Monday -~ -+ :Tuesday. '/ .:Wednesday ‘'~ . Thursday ... I Frlday ) Snleu for N);W YORK STOCK Range since January 1. Year 1943
Mar: 11 ' 7 . Mar; 13 1 Mar, 14 Mar. 15 ° .5 Mar, 16 - o SMard 17 the Week . . EXCHANGE - Lowest Highest Lowest Higheas
§ per share $.mer share . . § per share $ per share . § per share - - . $ per shuro Shares. |/ Y : ; Par $ per share ~ § per share . § per share ' § per share
18% " 18% 18% *18% 19 18%; 18% 18%; - 18% 18% 18‘/4 ; 1,800 Beneficial Indus Loan. -No p 17 Jan’ 4 19" Mar13, - 13% Mar 17% Sep
56155 | #5415 55 #5414 . B5Yyi 65 UBET 7 ik L abd ! ' 1400 Pr pfd $2.50 div series '38.No par 543 Feb 15 . 56% Jan 24 . 54% Feb 67 . Nov
131% 37% #3705 37, L 37% 38 38Y% “ 38% 381 38'/2 171,500 4 Best & COnaimnmanansaanmmaNO DAY 33% Jan 28 * 381/z Mar17 22% Jan 38 July
“18% v 184 T 18Ye  18% - ¢ 18% ¢ 19Y 187 " 19V 18%°19° ! 10,500 . Best Foods . 15% Jan-20 - 19% Mar 16 '/a Jan "t 17 Jun
599 .. 595 50% ;1 50% ¢ 61% 6115 62% "160% . 613 ' . 25,200 + Bethlehem Steel (Del)_— : 56% Jan' 4 62% Mar16 Nov 69% Apr
117 117 116% o 116%116% 116% 117 116% AT 00000 1,500 0 7% preferred .. oooo i : 115% Feb 2 - 118% Feb 23 110'/4 Jan ' 121% July
405 T40% S A0% 41 a1 "41% 1,700 . - Bigelow-Sant Carp ine. 37Y% Feb. 24 42 Mar -8, 7% Jan 40 Dec
19 19 187 : *18Y, ' 18% 9 41834 °18 18! : : ‘Black & Decker Mfg CO.....No* tx16Y% Jans 30 19 o Mar 11 18 Jan 19% Mar
g : B4 g b 9 9! y 9% d 87/ BT Blaw-Knox Co.... 2o T¥ Jan 0 3 9% Mar 8 6% Jan 11% Jun
2173, “17% 1835 % 1874 W17 g : ¢ Bllss & Laughlin Inc.. 5 16 ~Jan 4 ' 17% Feb 11 13% Jan 19% July
#1510 ] S5 15%" Y 15% R 143 - Bloomingdale Brothers.... f 14%; Mar 16% Jan . 7 9¥z Jan 19 © Jun
404 ; $5498-2: 3 9635 8040 : . Blumenthal Oo preferre 9315 Mar 96 Mar 16 76 Jan - 100 -July
1547 15 ; 7 ;15'./4 } 1494 15V i 2 <137 Jan ‘18 + <1534 Febh 29 113 Nov ‘= 211 Mar
51 X51 " ¢ £ £ 750G A e, 50" : : ] : 45" Jan 52% Mar 13 . -B56% May
90 Y% 893557790 s i ¢ i ‘. 89% Mar' s 961 July
4 48 3 46Y2 Jan 51 July
34 . Bond Stores Inc... 1 33% Jan 35 . Dec
A : Borden Co (The)-. 28%; Jan 30% Mar 14 22% Jan 30 - Oct
Borg-Warner Corp.: 34‘/: Jan 38% Mar 11 26% Jan 39 July
: : S Boston & Maine RR (assented).. 100 3% Jan’ 4%, Feb 16 2% Jan 6% Apr
387 H : v, RV i o i 4 Bower Roller Bearing COuvewwnii b 37V Jan' 40 ' Feb 23 28Y4 Jan 38% Dec
1153, : : : 3 Yo 16 18 3 Braniff Airways Inc.i...c 2,50 - 1233 Jan 16%2 Mar 13 11%; Nov 14% Nov
#50 : 5 517 400 Brewing Corp. of America ) 40% Feb ' 51% Mar 17 20 Jan 45 'Nov
10  10% 2 - 7 107 Brid, t . Brass Co, ; 87 Jan: 10% Mar 17 812 Noy 12% Apr
30% 307% 3 / %x30% 30% 8, ‘. Briggs Manufaeturing.... L.27  Jan 313 Mar 15 20% Jan 30% Jun

#41 42V, 427, 42V, 42V, Briggs & Stratton..... g8 39 Jan
45 45 4 dene 4o irddlh s RAR16% 451y *« Bristol-Myers Co... 5 40% Jan
175 18 7 18%; - 18% 18% - 187% .- Brooklyn Union, Gas s 14%-Jan
*42%, .43 ; i 24215743 !  Brown Shoe Co: P ©:39% Jan
:18% 19 : i Y : 19%47719%: . Bruns-Balke-Collend : 17% Jan
10 10% T 9%, Vo 4 9%.10. ‘" Bucyrus-Erie Co.. : w3t 8Ys Jan
*117.117% £ ; 1 %118 - 120" 7% preferred.. 116 Jan
TV % 7 Yo 8 T3 MY < Budd (E G) Mfg.. LA 15 Jan’
123‘/1 123%s e 1221411261 v 2123 1261, 50 7% -preferred.-. ~.-100 98%; Jan
61% 62%a : 61%2 62 : : 6lls 62 g $5 preferred ... . 4T7Y% Jan

'

o
oo

FHWw-aWWwWwo s

fas
RN

42Y5 Mar 15: 33 . Jan 44 July

45%; Mar 8 37 Jan 44% May

187 Mar 15 9Yst Jan 18% Jun

:43 “Mar 16 29% Jan 42Y July
19% Jan 14 13 Jan 20% July

10Y% Mar 13 6% Jan " 10% May

120 - Jan 27 . 104Y%2 Jan 118%, July
¢ 7% Mar 13 3 ' Jan 9% May
124 Mar 14 6%, Jan 116% May
2Y2 Mar 13 43 Nov 54Y Aug

BYs 8% 8% 83 18% Vil BT R 8% .8 Budd Wheel______ . 73 Jan

. A8Ya 18V, *18Ys 18Ya , ¥ : 19 + -Buffalo Forge Co. 2 e s Jan's
199, 20 : 19% 19’/5 ¢ 20 19% | Bullard Co.._. 118 Jan
%34 0034 : 34- . g i : .. Bulova, Watch_ 32 Feb ‘34 “Mar 8 24% Jan 35% July
297%  29%s "¢ 2 30% 30’/ 3 £1417130%°30% A : Burlington Mllls Corp 1 275 Jan: 307 Mar 16 20% Jan 31% Jun
#109% 110% #109Y; 1107 : ©109% 111 S A 6% preferred -107Y% Jan 110Ys Mar' 9 May  © 109% Oct
13V, Y , 3 13’/4 e 5 13 Ya , Burroughs Adding Mach. 12%s Jan 70 13% Mar 16 Jan 15% Jun
4% k 5 .7 6y .. Bush - Termiual ; 3 4 Jan 5Y4 Feb 28 Jan ' 6% May
“60Y2 62 Z d 6% preferred 100 54 Jan 63 . Feb 28 Jan 75 May
51 A 75094 Y ! ) A7 sl 80+ Bush Term Bldg 7% preferred-;.loo 144 Jan 527 Mar 6 Jan * 49 Oct.
10% 10Ys : ¢ ’ ; Butler Bros. ; 87 Jan 10% Mar 13 Jan' 10% July
29% 95 29% 3 ; i y 5% conv preferred A 29" Mar 13 A Jan’ © 29% Nov
3% 3Va & : g ; Butte Copper & Zinc. 3% Jan 3 Jan -5% Apr
149, 1475 b7 1 2 A Byers Co (A M) 15% Mar 16 Jan 18% July
“18Ya 3 : 9 9 Participating: preferred..... 80 Mar 8 Nov 83% Apr
21 K/ 21% 217 : : ; ;1000 Byron Jackson ‘Co.ccemcmeas ; 21%g Jan 227 Jan 18 Jan 25%s May

C

28% 3 28Ya < 2 $ i California Packing........-No par 2455 Jan

56%5 /a2 56%s 5% preferred_ ... 50 53% Feb

Vs " & i 1 i 1 y +* Callahan Zinc-Lead.... 1 % Jan

6% | 6% 6 - Calumet & Hecla Cons Copper....5 6% Jan

11% . 17Y, : Campbell W & C Fdy... N 15‘/4 Jan

6 A s 26Ya / ) s ELLS, 23Y; Feb

40 C J 33% Jan

935 5 : . i i 8% Jan
00 !

8% Mar 13 6%2 Nov ° = 10% Apr
197 Mar 17 14% Jan 187 July
20% Feb 24 16~ Nov.'' ' -29Y Apr

(e e
THBRW WRROWR0W

»
BWRIRBWRWW

28% Mar 11 : 30% July
© 563 Mar 8 Y 56 Mar
% Jan 11 1% Mar
Vs Feb, 28 9% -Apr
18.  Mar 16 19% Apr
26% Mar1l i
40 - Mar 13
10%2 Feb 18
45% Jan 19
: 8% Mar.16
47 ‘Mar 16
102 . Mar 3
30% Feb 28
x4% Mar 14
39 < Mar 16
150 ° Mar 15 Dec

50%2 Mar 13 54, July
40% Jan 24 403% Jun
107 = Feb 4 108 July
125Y%s Jan 14 - 119 . Jan 128% .Sep
122%; Mar 16 120% Sep

N
@

44%
84

ya
OpWwa®w

47 ‘
‘,'»-1011/2 102 5" 1014
29%s  29% ; 299
45 45 . : : 47/
37% 38V e Vs 38l :
149 149% 149% 150 : C%149% 152 40 : 146" Jan

50%  50% 4955 50% ¢ 491y 491 & Caterpillar Tractor.cacosmen-. No par 44% Jan 1
377 38Ya T 3T 31 7 37 37% : Celanese Corp of Amer..: 0P 3575 Mar
103%4 103% 103% 103% 4 103% 59 series prior preferred---_loo 103 Ya Mar 1
120% 120% 120 +°120Y4 1120 5191 ; 7% prior preferred. 120 Mar1
. 120 Ya 120Y 121% 113 . Jan
12 117%. 12 n 11 Jan 12% Mar 13 Jan 14%. Apr
17% Vg ATY2 5 1778 Aty % 5 % 17 . Jan 18Y Feb 1 Nov 21 . July
21% 21% Y, : 3% A : 1933 Jan: 22 Mar 13 23% Jun
&3 8 3 i y 12 Central- Foundrcy. Co. 1 2% Jan 33 Mar 16 1% Jan 35 Mar
#107Y Yy 50 - Central Il Lt 4% % preferred..100 107 - Jan 108% Jan 3 Y Jdn

1% r D, 100 9. Jan -:12% Feb 24 Jan

25V, #25Ys / 3 it 23 Jan 26Y Mar 8 Jan

7% 8Ya Y § y 7Y Jan 8% Jan 31 3 Jan

“115%, #115Y, 120 Preferred .. 110 Feb 19 . 115V, Mar 16 98  Mar

33% ®33% 34 34 % : Cerro de Pasco Copper._ 30% Feh 37% Jan 4
6 6 : /i 5% 5% A 3 Certain-teed ' Products..-. 1 4% Jan 6% Jan 25 3

644 ' 65% ¢ 63% 637 H : 57Ya Jan 6535 Mar 13" 321 £ '72% QOct

18% *18% . 187% 18% 18V 18% 18 Jan . 18% Jan 13 16% 19% Apr
26% 264 26Ya 26V 26Ys : / f : 23 . Jan 277 Feb 24 18 24 July
111 2 %110% 0111 110% 110%2 : 108~ Jan 1127% Feb , 4 99% 109 ' Dec
g 34 232% - 33% 5 347 Mar -7 9 34 July
13 13 Chesapeake Corp of Va. 13 Y Mar 16 iy YR
47 el 47% ; 9 Chesapeake & Ohio Ry-. 48 - Mar:6 | 33% 50 July
78 : % ; : Chic & East IlI' RR Co. 814 Feb 24 2% 9% May
16% o 16%a 1 ¢ 4 3 Class A 17% Mar 16 i 17Ys May
612 5 3 32, Chicago Gre 6% Mar 17 ’/:a T3 May
237 5 5% preferred.. 2415 Feb 15 10% 21% Jun
26Y8 2 ] 3 Chicago & Northwest'n 28Y; Feb 24
55% ¥, 5% preferred wi._.. 5%, Feb 24
18% : Chicago Mail Order Go.... 18% Mar 14
19%s . ; 3 : Chicago Pneumat Tool-—..__No par : 19%2 Mar 16
40% 40% 4 5 $3 conv preferred No: 383/4 Jan 41% Mar 8
49 492 Pr pf ($2.50) cum div-. 47 © Jan 51. Jan 26
14, 14%4 *14 Y g " 3 Chicago Yellow Cab.... 137 Jan 14% Jan 22
16 : 2 15% 7 ¢ ; Chickasha Cotton Oil 15% Jan 16%2 Jan 29 2l
1% B2 2: 7 i i % 1Childs. Co 1% Jan 2 Mar 6 1 = 3% May

270 27% ~ Chile Copper Co_..... 25% Mar 28 Jan 5 321 Apr
% ‘Chrysler Corp-—.. i 1% Feb 86 Mar 16 ; 85% July
City Ice & Fuel__ 14%; Jan 17 Mar 13 15% Aug
812 % preferred we.100 104 - Jan 106 ' Sep
City Investing Co ) 57% Jan 63% Dec
Clty Stores 5 6% Jan 8% Jun
Clark Equipment... 357 Jan 40 Mar 16 39 July
. C. & St. Louls Ry. Co 100 148  Jan 148 Jan 7 145 = Dec
5% preferred. 76 . Jan 78%2 Jan 29 4% Jun
Clev. El Illum $4.50 pfd—._~.No par. 1125 Feb 11 . 115% Jan 0.116% Aug
Clev Graph Bronze 0o (The).....1 39% Mar 6 41Y4 Jan 25 42Y, Dec
.. 5% preferred : 100 © 107 = Jan 27109 Jan 12 108%2 Dec
Clev. & Pitts RR Co 7% gtd-. .92 Feb 26 92% Jan 10 84
- Bpecial gtd 4% stock—..___..50 53 Jan 21 53 Jan 21
Climax .Molybdenum..... N 33: “Feb 10  38% Mar 15 :
Cluett Peabody & Co.. | "34% Jan 3 37% Mar 13 33% Jan -
\ k Preferred —eeeoe. 0 - 145  Feb 149 Mar 13 142 . May Sep
11506 116 : 16 - ' Coca-Cola Co (The)___._...No par ‘111 Feb 116% Mar 14 88 Jan - 123 July
65 - 85 ‘ ; ) : A N 62% Jan’ 67 Feh 18 - 61 Dec 68% Oct
2% 217 : “ 28" : © Colgate-Palmolive-Peet._  23% Jan. 6 28% Mar16 .  16% Jan
il kbl e ; L 425 preferred.. ‘ 108 Jan 12 - x103% Deo
29 5 i . Collins & AlKMaN.Zcos ! : -29% Mar 16 17% Jan
a1 iz ) 5% cony preferred - 109% Feh 20 114 Jan 11 108 - Jan . 114% Oct
16%2 16% - 16% " GRRRER E B T TR 2 Colo Fuel & Iron COrPo-:-- - 15% Mar 4 - 17 Jan 7 13% Nov 19% July
16% 1% L% 17% .0, . '{Colorado & Southern [ 11%Jan, 3. .17% Mari6 2% Jan 19" Sep
17% - 18% : 187 19% L ¢ 4% non-cum' 1st. preferred...100 ‘4. 19% Mar 17 31, Jan 19% Sep
12% 28 ; : 2 1T 4% mnon-cum 2nd preferred...100. - : 18 Mar 15 3 Jan 1% Sep
4
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e 28 . <l 2 28 27% i ©28% - 2,500 - Columbia Br'd ‘Sys Inc ¢l A____2.50. - 28Y; Feb 23 . 15% Jan 26% Dec
277 o 2T% 2% S A2T% o rLnamig 7% | 1400 .. Class B t ii..--.250- . 257 Jan 28% Feb 23 15% Jan 26% Dec

For footnotes see page 1163. e e ) - - : : .
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THE COMMERCIAL & FINANCIAL CHRONICLE g " Monday, March 20, 1944

‘ 'NEW YORK STOCK ,cho'nn |

‘. ’ 2 STOCKS b ; R
hursda; Friday .. Bales for 'NEW YORK STOCK D . Range since January 1. ' ; ; Year 1943

g;::rf:’ ]:f:: d{;’ 1;{::_5‘1’:’ g v;f::?g o TMar? 18, Mar, 17 the Week . EXCHANGE A : Lowest Highest Lowest leheut
8 per 'shura H pe; share $ per share $ per share . ' § per share $ per share Shares Par $ per share.  § per share . § per share § per share
5 5 4% 5V 4% B 4% ; B 42,100 COIumbls. Gas & Elee___-_-_Na par 4% Feb 3 5% Mar 6. 17% Jan §1 Jun
°gavs . 8A% - 84% 85 849 - 85% o 84% i 84'/a 1,800 . 6% preferred serles A.. 0 “'76 . Jan 3. 851, Marla. 40% Jan .. 77% Sep
bl 8 o l//u e Mide v i ¥ 10 6% preferred . - .10 70 . Feb .7 80 - Mar 9 37 Jan 73:':.0ct
ngg . gl 850800t 89 |89 : g : .. 600 Columbian Carbon .Co_ 84 TFeb 14 90 Marig 791/2 Jan’ . 98% July
%18 p 18Y,  18% 15% 18% " 3 19 3 - ) 16]55/@ Feb 26 19% Mar 16 Jan 19%, July:
‘39_’/4 o 2 § A ¥ . i 100 ¥ 39'% Jan 25 . © 41 Jan 13 30 Jan 41, July
a i it 4 419 , X : - ; 3 41%Mar17. 25% Jan 44 Jun
$100% 105 . 105 105 : 11 106% Jan 10 Jan 107% Sep
" % 9 ‘ ; Comm'l Invest TrUstemnie-NGC. par 15, 45Y%Jan 11 Jan 4%, Jun
b e el : cial Solvents... No par 141 16 . Mar .7 Jan 16 - July
1a% ; 151! ! ! 1300 0 i i : Cummonwealth & Southern._No par 3 Jan '3 XiTan 1% May
: 4 - 86 preferred serles__ Ni ; 877 Mar 11 Jan- 88 Deg

Commonwealth Edison Co. 24% Jan 26% Jan 11 Jan e Yy

‘Conde Nast Pub'Ine , .-8Ya Feb 9% Jan 6 Jan 11 'Jun

1 ~Nairn Inc 217 Jan : 24% Mar 11 - Jan /-28..Jun

Conaolldaced Cigar. 20% Jan 27 .. Mar 16 Jan 247 Nov

8% % . prior preferred.. i 104%; Jan 107 . Jan'11 Jan 109 Sep:.

Consol Coppermines Corp. 3%z Feb 4.Jan .5 Dec 6% Apr

Consol Edison of N Y. 21Ys Feb 23 .Jan/ 4 Jan v 24% July

$5 preferred 102% Jan 106Y3 Mar 17 Jan 105 July

Consol Film Industrieg 1 2% dan ¢ 5 3% Jan 31 Jan - 3% May

$2 partic preferred._. .16% Jan 2034 Feb ;2 & ~Jan .~ H19% May

CGonsol Laundries Corp 5 T% Jan 10% Feb 9 Feb 8 ' Sep

Consolidated Natural Gas wd. 24 - Jan 27Y% Jan, 31 Nov 29% Oct

- Consolidated Vultee Aircrafl.__...1 11% Jan 15Ys Feb 24 Nov 21Y Mar

Prererred 1815 Jan 22% Feb 23 Nov 27Y Mar

12%; Jan .7016Y4 Mar 10 Jan 18 Aug

15 Jan 17% Feb 21 70/ Jan 18%  Dec
§ 5 5 : $2.50 preferred .45 Jan 48%2 Feb 21 Y Jan
1044 3 y y ; /e ; Consumers Pow $4.50 pfd-__No par .. 102% Jan 104% Feb /2 Jan
299, . : ? ' Container Corp of America. 20 20 . Feb 23Y, Mar 13 Jan
9,/" : ) 1, 1 A 9V 5 ; Continental Baking Co. 7% Jan 10 - Mar 10 % Jan

fi vl 2 ! 8% preferred....--. 0 106% Jan 109  Feb 9 Jan 110% Sep

Continental Can Inc. 321> Feb 38% Mar 16 Jan 367 Jun
Continental Diamond Fibre 5 11Y%,; Feb 13¥% Mar 16 7 Jan 15% Jun
Contlnental INSUrance —-.-- $2. 50 42Y% Feb' 7 . 46 Jan. 3. Jan .. 49% Sep
C tal Motors © 5YaJan 6% Mar 13 Jan TYs May
Continental Oil of Del " 30Ys Feb 33% Jan 22 Jan 37% July
Continental Steel Corp.....-No. par 25 . Jan '28Y; Mar 13 27% July
~=N 13 ‘Feb 19 15% Mar 15 etord e L
38% Feb 29 43 5 Mar 15 il el o DA
- 10% Jan-. 4 13 ' Mar 16 Jan 15 Apr
Conv pref 5% series. 47V, Mar 13 50 Jan'5 Jan 53 - Aug
Cornell-Dunilier  Electric Corp-...1 15% Jan 3 ' 19% Jan 11 Dec “17% Aug
Corn’ Exch Bank Trust Co..._..20 44Y, Jan 10 47" Feb. 28 Jan 47 Apr
Corn- Products Reﬂnlng--- e 55Y% Jan 27 58%, Mar 14 Jan 61 '/a May.
Preferred -_. - RS SAeHIN l oe 175Y Jan_ 4 183 Feb 29 5
Coty Inc 2 1 5 J 6% Jan 22
Coty Internat Corp..--. 3% Jan 23 . 13 Jan
Crane Co. 21Y% Mar 16
5% conv preferred. 109 - Mar 14 95
%229 Cream of Wheat Corp (The) ..._..2 23" Mar 14 23Y2 Mar

21% Mar 16 9 23% July
33Y Mar 17 B 31 Oct
47Y Jan 27 47 - Oct
17% Mar .9 17 - Oct
100 © Mar 14 997% Aug
33% Mar 16 ¢ 38 July
80% Mar .9 827 July
.28% Mar 10 22% Aug
13% Mar.. 8 /" 14% Jun
115 " Feb 28 . 115% Dec

107 . Feb 24 .

29Y, Mar 15

247 Mar 4
106%2 Feb 11

6% Jan .6
118 . Jan 12

47% Jan 12

6Yadan -7

<)
POVt WSID

20% : Crosley Corp (The)
32 ; . Crown- Cork & Seal.
E - $2.25 preferred.....
Crown Zelierbach Corp ]
$5 conv preferred:..- .par 97% Jan
Cruclble Steel of Amer.. ) 128 . dan;
69 Jan
Cuba RR 6% pre(erred . 20% Jan
Cuban-American. Sugar 11% Feh
5 : 7% -preferred _o____. 112 - Jan,
©108% A : L il .. 6%% cony. preferred 106 Peb
27 y ey Y 010,800 ; .'22% Jan
404 24 24 ; 400 3 5, 22% Jan
#1061 1 A 3 AT 4% % preferred.. 101 - Jan.
6 3 2 Pl Curtis:Pub.Co (The) ., 5% Feb
L %108 ; ’ 230 . $7 preferred 108 - Feb
43, g k 3 : ¢ : . : 5 - Prior -preferred.. 42 " Feb.
5:/2 4 ; 7 Y 20,200 . Curtiss-Wright coeezcmen 1 55 Feb.
167 . . 17 17, 17 ; " Class A 16% Jan 17% Mar 16
t1091;8- : £109% el lil Lormehman's Bong Te 7% pfd....100°0 115 Jan. 117 Jan .3 .
239 : 23% 2 : Cutler-Hammer In¢..-—-._No par  21% Jan 24% Mar 4 26% Jun

D

Davega Stores CorPa—comammmmamad 6V Jan
5% preferred 25 19Y, Mar, 1
Davison Chemical Corp (The)_..-1 13% Feb
Dayton Pow & Li 4% % pfd-. %1113 Feb
21% Jan

37Y, Feb

322 Mar

17%2 Jan

+17% Jan

Delaware Lack & Western ... 5 5% Jan
Detroit Edison 18%, Jan
Detrolt Hillsdale & 8 W RR Co..100 52 Feb
Devoe & Raynolds A. No par 29Ys Jan
31Y% Mar

6% partic preferred. 39 ' Jan

15
<

e -

-
e e G =gt R R F L NS

[

=

s

7Y% Mar 17 Lot 2N Yar-Oct
20 - Jan 14 19 Mar
15% Mar 10 5 19 " Jun
113 Mar .8 116 - Jun
26% Mar 13 10 24% - Sep
41Y, Mar 17 . 43 - July
35 Jan 13 : 36%, July
%20, Mar 10 20%; May
28Y, Mar 17 17% Dec
8% Feb 170 \ 10% May
19% Jan & 22% July
56Y% Mar. .3 40 '48Y2 Apr
3514 Feb . 3 ; 35% July
32% Jan 31 3 33% Mar
41. . Feb 8 " " 42Y% Nov

Diamond T Motor Car Co. 13% Jan 15% Feb 25

Dtsm Corp-Seagr’s Lid_.. X27% Feb 20 34 Mar 13

97« ‘Mar 100 ‘Jan 25

15Y Jan 167 Feb 24

43% Jan 44% Jan - 8

33Y, Jan 40 Vu Mar 13

2" Feb 25% Jan 17

y Douglae Alrcraft..... 48%; Jan 57% Feb 25

124% ) Dow Chemical Co 118 ~Mar 131 Jan 5

1097 ©:106% Jan 109Ys Mar 17

343 R 0. 2 281, Jan 34, Mar 13

;- 11% Dunhill International-. 1 8% Jan 12Y; Feb 2

13 itk e g Duplan Corp 117/.; Feb 13% Mar 17

1121 _ shorals Sl A% preferred, - ;

145Y, 145% 3% Du P de Nemours (EI). & Co--,_2o 148 Mar 13 159 % July
1279 1273 o ) ..+ $4.50 preferred 124%g Jan 11+ 127%Mar 16 * i 130 . Aug
118% 118% g Duquesne Light 5% 18t pfd.....luo 118 . Feb 120% Jan 20 121% Sep

E

REFS

IFN
S diise GRS IR i A B I dei

(o

-

-
AW aWNWwIHog

10% ¥Feb 12 Jan 20 11% Dec
35 Jan 39.. Feb 28 d 44% July
67 Jan 9V Mar 16 8% May
157 - Feb 165Ys Mar 15 170 . May
175 . Jan 183 Jan 7 184 - Jun
44% Mar 17 45% July
. -.18% Mar 16 , 19 . Sep
Electric Autc-Lite (The) 2 41% Mar 8 39% July
Electric. Boat 10% Jan 11% Jan 22 14 Mar
.Elec & Mus Ind Am sh 3% Jan 454 Mar 15 5% May
.Electric Power & Light._.. 4% Feb 5% Mar 6
$7 preferred 83% Jan 99% Mar 3
$6 preferred 80 Jan 94% Mar 4
Electric Storage Battery....No par 39%2 Jan 43Y% Feb 28
El Paso Natural Gas_.. 27% Feb 313 Mar 16
63 63 Endicott Johnson Corp.. o 57% Jan 25 63% Mar 13 ]
#105% 107 ©104% 105Y% 105% i 4% preferred .101% Jan 19 106% Mar 11 - 101%

; 3 SaL Aokl Y lﬁnglneera Publie Service ——o—....1 8% Jan 3 13% Mar 3 2%
s T g e X 790 $5 preferred “Nopar 87 Jan 3 = 98% Feb 28
%98 - 98V 3 ¢ 97Vs 98Y% 981 v .99 . $5% preferred, 89 Jan 3 99 Marle .
%100, 101% . 101 1014 101% 101% * 100% $6 preferred... . 92% Jan 10. 102 Mar 3 . ]
1 o T R 5% % 5 % N\ : tEquitable Offic Bldg_ Y2 Feb 26 % Jan 12 v 1% Mar

For footnotes see page 1163.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD .

§rt LOW AND HIGH SALE PRICES "'~ ba s A STOCKS 4 Range for Previous
Satarday ' Monday . + Tuesday < Wednesday i Thursﬂny ihiers l"rlday Sﬂlel fol' 5 .NEW YORK STOCK ’ Range since January 1 ' Year 1943
Mar. 11- + -« Mar, 13 L Mard 14 Vool Mar. 15 e Mar. 16 - . Mar. 17" ‘the Week ' EXCHANGE . Lowest Highest Lowest " Highest
$ per share = $ per share .~ § per share . ' $ per snare . i § ver share . § per share | Shares HEE "' & per share . § per share  § per share . § per share

12, 12V ©12% 12%. 12%7." 121215 7 12% 122 12%:0000 . 3 6,500  Erie RR common. 9% Jan 4 13 .. Feb 23 8% Jan 16% May
A2, 0 121e 120 12 Y RTINS DL VRiE Yo 12%z ¢ a " 45,000 Ctfs of benef int... 9% Jan - 3 12% Feb 24 8 Jan 1642 May
54 v 539, 54% 54Y Bl 54V B4 (54 Yy i 085 o0 203,100+ 0+ 6% pref serles A.. 0 46% Jan 3. 55  Mar 17 Jan 52% May
82 (78 " goYy o7 i, b8 BB #7801 -85 o ; . =-s | Erle & Pitts RR Co.. 78% Feb 15 78Y% Feb 15 Jan 078 - Noy
TV T 7Y Lt Y i o K ’ £+ 2,600 ' Bureka Vacuum Clea 6% Feb 10 " % Jan 9% Jun
1205 A2% =i 12V s 11%0 12% £ 12Y, | ' 14,400 ' Evans Products Co.... 3., 10% Feb 4 4 Jdan 14% Jun
26% | 26% . ' 26Y% : 26%; - 26%5 3,800 - Ex-Cell-O Corp_..._.. z 21% Jan: 3 J : Nov 29Y, Mar
3% 4 ; Va4 ‘ 3’fa D % 500 ~ Exchange Buffet COrp.......... E 27 Jan 4% Feb ' 5 % Jan 3% July

E

BT Ve 3 Y Va: 137 v 38 434 Sl i Fairbanks Morse & Co. No par .. 33% Jan: 38  Mar 8 ; " 42 Mar
23% 3 239 ¥ 123 i 5 o’ /R B <~ Fajardo Sug Co of Pr Rico___._.20  x22 Feb .24 Jan T - 28. - May
B I L A3 L 3 e B sl ey ¢ : . Farnsworth Televis'n & Rad Corp_1 9% Jan' 3 14% Jan 17 ! 11% Nov
T UALE U AR ) s y ¥ : G AT ; i i Federal Light & Tractlon_.. 5 14% Jan 17% Feb 24 19% July
#100%4 -101+ = - 0% Ly i 4o : s 4" W Li d. N 1100 ' Jan- 101% Feb .3 * 105Y2 July
20, 7 20%: 0200 A R 21 e ol Yot . 2 19% Jan. 4 ' 21% Mar17 - ° 29% Apr
%19 19519 B Sty 159419 H i 19 s v 600 * 17% Jan 20% Jan.12 18Y%s Dec
6V 6% T 6% 6% e ¢ S ; ‘ Federal Motor Truck.. 6% Mar 3 4 6% Apr
23%- 1241 0 e Y Y : ; /. Federated Dept Stores. 24% Feb 21 .- : 25Y, July
94.% 95" e E 95 i Vas ] ! -4Y%% conv preferred.- 98 Feh -1 v :98Y% Nov
~18%  18% - Wy 185 ok ; SRET A : Ve + Ferro Enamel Corp... 19 Mar 17 19% Jun
A7 ANV ; L 4T % 4 Z 477 7+ 900 Fidel Phen Fire Ins N 49 - Jan . 6 50% Jun
411,8 425 ke Ya' 42 i v Al A 2 5 Ly Firestone Tire & Rubber.. 38% Feb 42Y; Mar 14 : 43 . July
106%: 107¥% - s v b % 1064 V] ; - 1 500 © . 4% % preferred 105%, Feb 107% Mar 13 iy el
407 41 - T a2 : Yeotes £l v 3G 5 i + Pirst National Stores... 35 Jan 41 “Mar 11 39% - Jun
23Y4 23% ; S 1.7 PR 23 % iy i3V ¢ - Flintkote Co (The)... 19% Feb “'23% Mar 10 22% Jun
#1077 310 - 110 R 0T 5 110 e v : : R L0 s S R © $4.50 preferred.... 104 % Jan 106%2 Jan 7 109 - July
©37 3% : s 3 : ; : Florence Stove Co... 34% Jan 38% Mar 17 36 Jun

#2821 20Yp ) iy : 227 ] ; ; N - Florsheim Shoe class A, 247 Jan
L B B 3 8 Pty 17 7% ey 3 : Follansbee Steel Corp_.. 10 6% Jan
58 58 . o b : : 590 5% conv preferred._. 48  Feb

13V 13Ya 7'y 4 X 2 i v} 3% s s e : PFood Fair Stores Inc.. o 14% Jan

59%a -~ 60 - SRS 4 €, 2% e 2 5 Vet 700 . Food Machinery Corp... 53% Jan

= 19%° g _ g ¢ e 19 Y 9, Foster-Wheeler Corp.. 16 Jan

22 1%, TR ¢ ik 220" 7 Vg ¢ S pai bV 6% prior preferred... 20 Jan

16 Y1 o ; i g ; 14% 7 Francisco Sugar Co, ‘. “13% Jan

96 f i 9 i S : ~-- " F'k’n Simon & Co Inc 7% pfd...100 70. - Jan

.31% 5731 : Y St ,, Freeport Sulphur COowoaeuan 30% Jan

»
-

[ C) ¢
W R IWaWe W

e

9%, Mar 1. ;
28;‘/; Mar 8 2%1/2 j’::;r;,
58% Mar 7 g
13% Mar 16 °
60 - Mar 13
20% Mar 16
22Y4 Feb 7
15% Mar 7
95. . Mar 10
! : 33% Jan 15
< 30% & ; (3 i %4, 35% R 29% Jan 4 35% Mar 17
10844 108, 5 ¥ e i : 150 " 5% conv preferred. *107 - Feb 23 -~ 110 Jan 20 110 Aug

G

L3/t b/t e s Ya -4 Y - Gabriel Co (The) ¢l A......No par 2% Jan - 3
3% 3% Va Ve : % ! ¥ 3 ’ Gair Co Inc (Rohert)---._..--._--l 2% Jan’ 4
147%.14% 1 7/8 Yor i / S <1147 20 . 12%Jan 5

26% - b Tk 5 0 & et & 5 25 Feb 10

17Y% : g /6 g . f 1 g L 167 Mar 7

5% { 3 - 1 4% Jan 3

14, Yyt i | 13Y; Feb 1

53 - Y Y i 51 Jan. 3 54 Mar 2 ¥ Apr

12% X s Y8 3 - 1015 Feb 11 12% Mar 16 Dec
4 207Y2 6%4: ; .3 Y A : 2 $6 preferred 106 " Jan 4 107% Jan 14 Aug
3
4
8
3
3
4
4
3

-
B OIUW AW

P
[RETR®]

4% Mar 11 . 4% Jun
4 Mar 7 4% May
15% Jan 22 14% Oct
29 . Jun 5 30% July
18 Mar 17 B e
5% Mar 13 3 3% Jun
14% Mar 17 Apr

47% ; L 470 47 47 2 Gen. Amer Transportation. 43% Jan 47% Mar 13 2 Jun
83 8%% o’ Y 8% B : - General Baking. 5 7% Jan 2 8% Jan 11 Jun
1467 5 S o : : $8. preferred.. . a-ccacnan 4 143 Feb 147 Jan 19 S 1510 Aug
9 97 9 Ly 3 : : Generai Bronze Corp.. 5 6% Jan - 10% Mar 2 Jun
General Cable Corp... 4% Jan 6  Mar 17 8% May

11% Jan -15% Mar 16 ¢ 1 18% May

+ 81% Jan -97% Mar -8 v 98Ys May

26%; Jan 28% Feb 18 321, May

140  Feb 167 147 'Jan 6 ' %148 . 'Nov

35 Feb 24 37% Jan 57 -, 309 7.39% July

-4l Jan '3 ' 43Y% Jan 44 Y July
$4.50 preferred..... 113 Mar'17 117 Jan 119%  Sep
Gen Gas & Electric Ao 2% Feb 10 Jan B 3 . Dec
$6.cony preferred series A_No par -115 . Jan 11 120'/2 Jan 5 g 120% “Dec
_ General Mills. N 110 -Jan 21 '107% Sep
5% preferred-_._. 131 . Feb 187%:: <137 July
General Motors Corp.. -69% Mar 13 3 s
.- $5 preferred 125"/4 Jan 28 130 Fab 11
/Gen' Outdoor Adv A_. . 36% Jan—3-———46% Mar- 8.
L. O 4% Jan 7% Mar 4 6% July

Gen Precision Equip Corp-__No par 193 ’sFab 21% Mar 16 i 24‘/2 May

& - . General Printing Ink. 1 3 8 Feb 5 8% ‘Jun
109 i v $6 preferred....-.. 109 Mar 16 112 ° Nov
15600 - - 3 Gen Public Service.. 10 1% Jan 6 2% May
931, iy H Gen Railway Signal... 237 Mar 13 25%; May
113+ ey 1l AT 10i g 113% Feb 26 115 Aug
13g- it e 1% Jan 20 1% Jun
561% A 400 . : 4 58Y Mar 17 59 - Sep

. 23V : B it e : 23Y% Mar 16 23% Mar
¢ 1 17% Mar 8 < '15% Dec

822 Mar 881 Jan 22 91 July

. General Teleph Corp. < 22% Jan 25%, Mar16 24% Jun
Gen Time Instru Corp. 19 Jan 22 Mar 8 23% May
6% preferred 101 110 Jan 110 ' Jan 14 108 113:.“ Dec
General Tire & Rubber Co. =28 19% Feb 23% Mar 16 25% Jun
- 4% % preferred 99 Feb 102 Feb 25 o
7Y% Jan 10% Mar 17 B 9 ’4 May
69 -Jan 80Ys Mar 14 74  May
11% Jan 13%s Mar 11 5 14, ‘Sep
/. X83". Jan 88% Mar 9 85% Oct
Glidden Co (The)-_ 18Ys Jan - 20% Mar 16 22% July
41, 9% conv preferred. 46 Feb 48 Mar 2
. Gobel ' (Adolf) .. 1 Jan 1% Jan 10
- $Goebel Brewing - 2% Jan 3% Mar 13
Gold & Stock Telegraph 85% Jan 100  Feb 18°
Goodrich Co (B F)wune - 40 Feb 47% Mar 16
102V 700 - 5% preferred 98  Jan 104 © Feb 17
433 ‘ Goodyear Tire & Rubb.. 36% Feb 437 Mar 16
10934 < y 104 Y Jan 109% Mar 8 1 108% July
’ ) 1254 g 812 Jan - 12% Mar 8 9% Apr
%105% 1051/2 106 . 240 100 % Jan 106~ Mar 13 80 101% Dec *

1% * Y Va Yy o 15 £ 1% Grakam-Paige Motors ... ety | 1Y Jan': 1% Mar 156 o : 2% May
4 4 4 (s, g A : Granby Consol M 8 & Pocceeeob 3% Jan 4% Jan 5 i 6% Apr

16V Yo * Grand Union CO.-.-_ S i 15% Feb 1% Jan 19 -: . 8 s 170 July

11V, X s : 9% Feb 11Y2 Mar 16 139 May

*35Ya T 900 ¢ Grant (W T) Co. 32 Jan 36% Feb 18 37 - Sep

24, 5% preferred.. .- ... 24 . Jan 25Y> Mar 15 26 July

3 15V Great Nor Iron Ore Prop...No par 141 Jan 15% Jan 31 18 Apr

31% { 3 i 31% 23,400 Great Northern Ry 6% pfd._No par 257 Jan 32, Mar 17 327% May

29  Mar 8 27% Jan
150%s Mar 2 138

67 © Feb 3

50% Jan 5

22% Jan 24

=

WIAW A WL JOoOW

[ST%)
LI W

-
BUw wWLWeRow

e 28 Ve : 5 3 26 ; 4,600 ' CGreat Western Sugar. . '24% Jan
150%s 150%s ; 1497% i 60 Preferred 100
*58 62 7 $55..7.8
47 : : ) a7
20%% ) Greyhound Corp (The) -
113 Ve 5% % preferred
125
3%
147

e
wWes =3

X}
D

150 ~ Mar 14

113 ¥3 - Mar 17

50% ’ : 53 Mar 17 .

45% /2 44, Feb 46%2 Mar 17 50% July

H ‘

228 ' 29 28 wree co29 : *29Y; : . Hackensack Water —__. 27 Feb 21"~ 28% Jan 12 % Feb 28% Sep
#36% 37 “36% 37 *36% . 37 %37 36 36 36 7% preferred class 37Vs Mar 6 . 35. Jun 38 Apr
W16 - 16% 15%  15% 16% 16%. " - *16 " 169 16% 161 16% Hall Printing .Co.. 16% Mar 8 ~ 12% Jan 181 July

12% 123 12% - 12% 123 . 12% 12% 123 13Y; 13 13 Hamilton Watch Co, 14  Jan 17 9% Jan 15% . Jun
4106 107% - ¢106  107% *106 . 1073  *106 < 107% - €108 1073 106% 106% :17 107% Jan 24  108% Mar  110% July

ww

For footnotes see page 1163.
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THE COMMERCIAL & FINANCIAL CHRONICLE: | ' Monday, March 20, 1944

NEW YORK STOCK RECORD

: LOW AND HIGH SALE PRICES . ¢ STOCKS g Range for Previous
Saturday Monday i/ Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK ; Range since January 1 Year 1943 .
Mar, 11 Mar, 13 Mar. 14 Mar, 15 . Mar. 16 Mar. 17 the Week EYCHANGE ; i Lowest .. Bighqst * Lowest /" Highest

$ per share *$ per share $ per share § per share - $ per'share ' § per share Shares Par $ per share $ per share & per share $ per share
107% 107% 107% ' *107  '107% 107 #106%4 107 i 40 ; Hanna (M ) Co 35 ptd..._..No pa*. 104 Feb 3 108 - Feb 1l = 99% Jan  107% Sep

Y 16% - 17 17 Z 1738 177 17V 2 6 300~ Harbison-Walk ‘Refra 157% Jan 13 ' . 17% Mar 16 13%.Jan 18% July

146 146 %145 150 110 6% . preferred.. ) 138" Jan . 8 146 'Mar13 . 135 | Feh 144 May

T% 1% ; T80 34 Vo +.-1,900 .« Hat Corp.of-Am J0-5% Jan: 14 7% Mar 156 4Yy Jan T2 May

#106 - 109% %106 %107 109% ) G 6Y Yo-preferreds 104%Jan 5 106 ' Feb 24 - 86 » Jan 109% ‘Oct

T e ¥ b ek /2 - 400 . Hayes -Industries. Inc___ .. 6% dJan: -3 7% Feb 23 Dec ' ..10% May

g 2% 8 ¢ 2%:::3 ! ? 7,700 Hayes - Mfg COIP_iiin- 2V Jan 28 3 Jan ‘4. . Jan 3% May
100V y ? /a 10 100 100%, 1,260  ;Hazel-Atlas - Glass: Co L99  Mar 13 1106Y Jan: 3 Jan . 110% July
74 1 7452 a2y 100 ' Helme. (G W) 63% Jan 6 75% Feb 25 Jan 71 Apr
: Wi 1034 % - non-cum preferred 160 ~Mar11: 163 Jan 21 Jan 172 -Aug

X25% - 4,500 . Hercules-Motors.. 23 /Jan:27 27% Feb 25 Jan 29% ' Dec

81 ; ; ! 1 7834 2 172,100 76 - Feb 4 - 81%Jan. S Jan 87 . Jun
135% #1347 72 o 4 134 R [ e i 128 Jan 18 " 134 - Mar 10 Dec 136, Aug
66V 265 Vi 66 Y Y “65%a & ; _.= 4 Hershey.Chocolate-. .par: . 63:.Jan 3 66 Jan 21 49 - Jan 71 .2 July
117 2115 ; g o 5 ; 116 300 ... $4 conv -preferred.. X 114 Ve Feb: 7 116% Mar 37 - 100 ' Jan 118 ' Aug

21% 21% 214, il 204 Z 400 . Hinde & Dauch Paper.Co. - 19% Feb :2 2114 Mar 14 14Y, Jan 21% May
217 Lp IRt DI : 4 4 21, : ’ %1000 5y ) i s 20% Jan 21 22 “Jan T L Jan. . 25% July
3814 39 ; Z v 38 3873 S /s 900 . 36Ys Mar 4 39%, Jan 12 Jan 40% July
1544 15% 115 Y 5 % 15 Yau A 400" LAk, 13% Jan 10 16% Feb . 7 7 - Jan 17, July
14V, 14 o 14Ys . { 1,100 ° Holly Sugar Corp-.. 13¥Jan 3. [ 15% Mar' 6 % Sep 17 Apr
oy 51160 s 2% e Ll A 116 = Feb 23 = 116 . Feb 23 Jun 117 Aug
41% 413, 3 3 Y 55 42%4 3 12,600 stake Mining i 45Y, Jan 25 31 Jan 42% Sep
? 443, % 400 Houdaille-Hershey cl A 44% Mar 16 36% Jan 45 July

16 34 + 5,400 i 16 Jan- 17 9% Jan 17 July

62%4 63 /e 1,200 %3 5 - 3 68415 Mar 9 44 - Jan - -57% July

%1103 /2 112 °11012 1112 g % -preferred. 112 ‘Mar 4 . 105 Mar 114 " July

65 65 X647 65 1,900, Houston Light & Power Co. : 66 Y4 Jan '10 59% Aug 68% Nov.

9% 710%4 10 107 99,600 ., Houston Oil of Texas V t C. /s 10% Mar 17 3% Jan 9% July

3415 34% 3455 3455 ¢ < 3700 . Howe Sound CO-iccemimmdiaminasa8: i 30% Feb. 21 - 34% Mar 16 | - 30% Jan 41% ' Apr

1% 17 1% 17 © 200 Hudson & Manhattan 1% Jan :11. 2 :Feb 21 Vs Jan 2% Jun
8Yy 84 #gYy - 812 52008 5% / non-cum- preferred 6 Jan: 12 9 - Feb 21 4% Jan 10% Jun
23z 2342 (2342 28va 2,500 Hud Bay Min & Sm Ltd 223 Mar 4 26%s-Jan 11 22Y; - Jan 29% Mar
108 -10%s 0 10Va 1038 18,000 - -. Hudson Motor Car. . 8Ya Febi 4 105 Mar 16 4%a Jan 11Y; July
1o 1% 1Y% 1%% 29,900 - Hupp Motor Car Corp. 1 1% Jan 4 1% Mar 15 {3 Jan 2% May
Idaho Power Co 24 Feb 25. 27 . Jan 15 .
Llnnois Central RR Co. 10% Jan ' 3 17Y5 Mar 14 18 EA May %
6% preferred series A. 25Y4 Jan. 4 37% Mar 16 s 31% May
Leased lines 4% .- i 46 Jan' 4 58% Feb 18 48 May
RR See ctfs series = 8 Jan 4 '13% Mar 17 13 May
Indianapolis Power & L ¥ x16% Jan: 4 17% Mar 16 11% 19% July
Industrial Rayon-.-. 38% Feb 10 © 41% Jan 14 Y4 44% ' Jun
- Ingersoll-Rand.. ¢ '88%Jan 3799 Feb: 3 . 86% 100% Apr
6% preferred 158 Mar 6 162 ' Jdan 77 158% 168 July
Inland Steel Co. 71%; Feb 3 76Ve:-Jan 20 62 - 8% July
Inspiration: Cons Coppe 10% Feb: 3 11Y%2 Mar 15 - 9% 15% Apr
Insurgnsharas Ctfs Inc ey ! TY2 Jan 28 8% Mar 7.~ 6% S 8Ye July
Va / « Interchemical Corp.. 31: Feb 26 34% Jan 24 21% 2 31é1/3 July
113‘,‘2; i 6% preferred.... 109% Jan 27 '114% Mar 13 = 106- ' Jan
8. 8% I . Intercont’} Rubber. 6% Jan 3 8% Mar 17 6 Nov
BYa ' h -/ Interlake Iron - 655 Jan 27 835 Mar . 2 6 ' Jan
1647 w70 Int Business Machines. 1547 Feb 29 174 Jan 5 144%  Jan Sep
72 International Harvester. 69% Mar 1 74 Jan 31 569 -Jan 4%/ Jun
‘170" 17192 420 Preferred 100 165'% Jan 28 . 173% Jan 12 " 162 Jan 1775 July

214 % 700 -~ Int Hydro-Elec Sys-class A_......25 1% Jan . 4 2% Mar 6 ¥ Ya Jan 4% May
3 International Min & Chem.. 5 15%a Jan.. 3" 17Y% Mar 16 11% Jan 19 - Mar
4%  preferred._: 65 .. Jan 13 69% Jan 20 55% Jan 67 July
International Mining 1 4% Jan. 3 5% Feb 21 3% Jan’ 6% May
“Int Nickel of Canada.- 28Ys Jan 17 25 Nov 36% ‘Apr
Preferred; £ uia 2L 5 B 134 < Feb 14 129 - Dec 138 - July
International Paper . Co.. 1693 Mar 16 8% Jan 14% . Dec
5% conv preferred__ e 5 75% Mar 13 45% -Jan 69% Dec
; 9%y Mar 17 3% Jan 1135 Jun':
687 Jan . 4 5% Mar 17 37V, Jan 1% July
“ International Salf_. 39% Jan .13 43 “Jan 31 39 July .44 . Apr
International Shoe-. 2 35% Jan 13. 37% Mar 16 28 . Jan 38% July
* International- Silver -50".° . 56%; Jan 3 1Y, Mar 10 36 Jan 60 . Dec
S i 95 preferrediiass 117 ~Feb 3 ' 120% Mar 9 102% Jan =~ 115 - July
- .Infern’l Telep & Teleg.... ar - 11%.Jan-12 . - 1 8 Ye fdan
Foreign share ctis_.. 11% Jan 12 Jan
- Interstate Dept Stores.. 157% Feh 10 1'7% Jan 15 - Jan
Intertype Corp 15 . Jan 4 16% Mar 15 = < 10% Jan
Island Creek Coal .o AR 1 29. Jan® 6 31% Mar 17 27% Jan
" $6 preferred 138% Jan 17 7141 -Mar 15 /135 - Jan 145% Jun

i

14‘/’2 14 . 7 Y, 14ty Yy ly a7 007 e Jarels (W B): Conasmcn e il 1.:13% Jan .3 . .14% Jan 25 9% -Jan 16Y; July
30V 29V, 9% 3 35 5t 2,700 29 Mar 6 31%Jan 14 26 Feb 34 . July
111 *107 " S h 100° 107 % Jan 21 - 110 Feb 10 99% Mar 109 Aug
96 945 94 V> l2 2,200 i 45 Feb 15 96 “Mar 13 70 - Jan 92 Sep

b s 121 : ; g i Preferred 121 Y4 Feb 17..:131% Feb .9 120 Dec 136 July
100 283l 0 1 X St Joliet & Chicago RR stamped__100 b KR el Aug 79 Aug
23Ya 22% % 4 Tg i Y Jones & Laughlin Steel N 20% Jan. 3 237 Mar 16 19‘/s Jan 267 Apr

4 65 Ve 56 Y 65 6578 5 5%  pref. series A_ 58 .Jan -5 65% Mar 17 54 . Nov 65. ' Apr

75% 752 %, / 7 ,’.. 76 Ys 5% pref series B co & 66'% Jan 4 ‘76‘/4 Mar 16 64% Dec <82 YApr

% #1115 EF 117% 1,100 Joy Mg Co, 10% Jan 14 11% Feb 25 8% Jan 12% Jun

18%% Yo Ya Y L7 /s Y8 Tt 1,000 . Ralamazoo Stove & Furn 167 Feb 29 18% M'Lr 17 -x12% 19Y, Sep
122 2 ) 6f Kan City P & L pf ser B x122° ‘Mar 13 124’ Feb 25 121 127 Aug
10% e % , ; 10,500 Kansas City Southern.. 6% Jan 3 107% Mar 10 5% 10% -Apr
387 Y ; 1, 2 ; 5,100 . ..:4% mon-cum. preferre : 19% Jan 39% Mar 11 19 ' 20% “Apr
14, y g 143 / 7y 800 Kautmann Dept: Stores & 13Y; Feb 147 Mar 17 7 17 .. Sep
5104 . iz 50 5% conv preferred.. 102 Jan 105 Feb 10 83 104 . Nov
18%2 ; ; /s ¢ 2 300 Kayser  (Julius) & Co. 17 Jan 19% Feb 3 11% 17" Sep
112 > /o /o ‘.. "'Keith-Albee-Orpheum conv 110 Mar 110 . Mar 6 - 103% 115 : Dec
21% ] ¢ g Ly %203 900  Kelsey- Hayes Wh'l conv cl 20 Jan 22 Mar 8 14% 24% May
157 ¢ Z 2 / 11,400 Class B 13Y%, Jan 167% Mar 17 8% 1633 May
113Y2 / / 4 .1 A % 30 © - Kendall Co $6 pt pfd A. 112 Jan 113 Jan 19 113. Apr
31% 7 g 38,600 | Kennecott Copper... 30 ' Feb 32% Mar 17 357 Apr
20%s y 3 3 -1,000 : Keystone Steel & W ] 19% Jan 20Yz Mar 8 20V, July
34 3 A Y, 3 600 ' Kimberly-Clark® Corp.. 32 . Jan 351, Mar 14 S, - 34 July
4% B B 5 3 g : .~ 1,400 . Kinney (G R) Co... 1,43 Feb 5 Jan 6 6% July
63 G Y i 580 i . 54% Jan | 63+ Mar 13 . . o B8 July
235 ¢ & ; /i / REY 1,100 3 10 22.° Feb 24 Mar 6 i 24V Sep
9% 9 9 % 9 9 1,2000 6% Jan 9%, Mar 7 10% Apr -
30% /s Z /e by :3,900 Y - 27% Jan 31Y Mar 2 32% Sep
3 347 3 2347 p 2,900 - - Kroger Grocery & Bak....__No par 31% Jan 35 Y5 Mar 17 7 32% Nov
L
117 a % s 13 o 191 1 Laclede Gas Lt Co 8t Louls....; 100 11 Feb 13 Jan 17 '.187% May
26614 2 1 8 7184 5 d. e 62 Jan 71% Mar 16
28Yp. 26 p /) 429 2 % 27% Feb 29% Jan ' 6
21% 2 21Y2 g /i Hhe - 17Y, Jan 21% Mar 13
240Y, »41 - /s /o 41Yy : 33 . i 5 38% Jan 41Y3 Jan 10
) 40 2 U 8 Jan A Mar 13
<9334 24 Va /a Lehigh Portland Cement.. L2 22% Jan
2 116Y2 116% v i 30 ° 49% conv preferred... 113 Jan
/ 634 d Lehigh Valley RR.... 4Y Jan
155 +13% 55,19, Lehigh Valley Coal. 1Y% Jan
2334 ~ 6% conv preferred . 0 15% Feb
32% & o 5 Lehman Corp (The)_. . 29% Jan
19%% z Lehn & Fink Prod Corp. 18Y Jan
40V 9 . - Lerner Stores Corp. Jes 36Y Feb
4614 L Libbey Owens Ford Glasss_. 42 Jan
Tlg i 3y . Libby McNelll & Libby. 7 6% .Jan
42% J 4 Lite Savers Corp 39, Jan

[
[ERTS

Bwagww

2% Jun

20% Jun

32 . July

22% Jun

405 Mar 17 ", 38% Dec
46% Mar 13 - 43% Dec
7% Mar. 9 8% Jun
431, Mar .1 41 July

00 WL U

For footnotes see page 1163.
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NEW YORK STOCK RECORD

Saturday
Mar, 11 Mar. 13
$ per share $ per share
71 71 70 71
72 72V 73 73
1774177 Va0 177 % 177%
2TV Ya °267/s 28
42% Y/ 427
23815 39%
:419% .
23%

Monday -

Tuesday -
Mar, 14
$DeF share
0% T1%
3% 4% 5

17845 178Ya 178
#26% 27V

24
175%

61”

1
*102 - 103 @101% 103 -

57‘,3

16%

26
298

w57
1. %1085
' 29
17%

N 147

102%2°102Y2 102

267
42 42V 42,
3914 #3814
20J 20%

LOW AND HIGH SALE PRICES
Wednesday
Marals

$ per share

2%

125
5%
178%a
27
42%

39
20%
24%a
18
61
43%

85%
92 -
6
9%
16%

T26%
101!

60

29%
17%
150

102

Thursday ’
Mar. 16

& per share

T34
752
178 Y
226%
42
39%
20%
24

163/4

27
100

58%
1035/»7

2915

17%
14% "
101%

102

Friday
Mar, 17

$ per share

3%
6% T6Ya
3744378

101 Vs

STOCKS
NEW YORK STOCK
EXCHANGE

Series B..
Preferred
Lily Tulip Cup Corp.
Lima Locomotive Wk
Link Belt Co
Lion Oil Refining Co..

 Liquid Carbonic Corp..

Lockheed Atreraft Corp

. Loew’'s Inc

Lone Star Cement Corp...
Long Bell Lumber A..
Loose-Wiles Biscul

! Lorillard (P) Co..

7% preferred...

M

MacAndrews & Forbes..

6% preferred. ... ot
Mack Trucks Inc..

' Macy (R H) Co Inc..
* Madison Square Garden.

Magma  Copper....
Manati Sugar Co_..

Market St Ry 6% -prior pf

: Marshall Field & CO_..-..NO par

Martin (Glenn L) Co..

+ Martin-Parry Corp..

Maytag Co.
$3 preferred_.
86 1st cum preferred._
McCall' Corp.
McCrory Stores Corp...
5%: conv. preferred w W-.

McGraw-Hill Pub Co...

McIntyre Porcupine Mines..sm—w.-5 "
: McKesson & Robbins Inc..

$4 preferred
McLelian Stores Co..

6% conv preferred.
Mead Corp.

$6 preferred. series A..

5%: conv - 1st preferred..
Merch & Min Trans Co..
Mesta Machine €O mcocciiiomann 5
Miami Copper.
Mid-Continent Petroleum.
Midland Steel Products.

8% cum 1st preferred..
Minneapolis & St Louis Ry

. snn-Honeywell Regu...

4% preferred series C

" Minn Moline Power Implo....-.--1

$4.50 preferred_....

Preferred series B..

$4 preferred series C..
Montgomery Ward & Co
Morrell (John) & Co...

. Morris & Essex

: eel Corp_
Mueller Brgss Co_

Mullins Co clas
$7 preferred.
Munsingwear Inc..

~Murphy Co (G C)

4% % preferred ...
Murray Corp of America..

- Myers (F E) & Bro ...

N

: Nabco Liquidating Co_-

Nash-Kelvinator: Corp....
Nashville Chatt & St, Louis-
National Acme Co

- Nat Automotive Fibres Inc.

National Lead Co...
7% preferred A
6% preferred B

. Nat Mall & 8v1 Cast Co..

National Oil Products Co

‘National Supply‘(The)" P:

$2 ‘conv preferred
5Y;% prior preferred
6% prior preferred_—

- National Tea Co

Natomas Co..
Nehi Corp-----=

+ Neisner Bros Inc.__

4% % -conv serial preferred-.-loo

* Newberry Co (JJ

5% preferred series A_.
Newmont Mining Corp...

. Newport Industries.

8 |
Newport News Ship & Dry Dock-.-l
$5 conv preferred No par

Range since January 1

Lowest
§ per share
68Ys Jan' 3
67% Jan /3
1742 Jan - 8
26% Feb .3
-38% Jan- 3
37 Jan .6
1842 Feb = 4
193 Jan 13
1533 Jan 28

69% Jan

26 -Mar -2
135 |, Feb 21
34Y Jan 27
27Y% Jan, ‘3
14" Jan 12
15% Feb 18
315 Jan 21
7Y Jan 17
10%2 Feb 14
18% Feb 24

o 2% Jan 19 ..
¢ 6YJan 3

12Y; Jan 5
13% Jan 27
16Ya Jan 3
4% Jan .3
38Y Jan - 7
26% Feb 28
209 Mar 7
170 - Mar 2
527 Feb - 4

4Y; Mar 6
32 Mar 10
1062 Mar 7
19% Jan 5
16 ' Jan 13
109% Feb 23
28« Mar 2
142 Feb 29
48 Jan 3
Y2 Jan' 14

112%; Feb .9
8 ' Jan 3
82 Jan 4
70 Jan: 3
32 .Jan 22
8l Jan 4
37 Jan' 4
25 Mar 1
27 iJan: 3
6% Jan ;3
24% Feb. 4
27Ys Jan 13
116% Jan 4
49%s Mar' 1
1Y Jan 26
105 . Mar13

 112‘ Mar 17

6% Jan 19
93% Jan 13
7% Feb.' 5
2% Jau 3

8% Jdan 37

29 Jan 3
76% Feb 21
112% Feb 29
115 - Jan 27
107% Jan. 5§
42Y,; Feb 15
358 Jan 11
oL ’/4 Jan. 4
15% Jan' 3
164% Jan .7
263 Jan -4
4l Jan 4
2 Jan 3
20% Jan 17
70% Feb 10
112% Jan 13
B’/n Jan 3
43% Jan .5

% Jan 19
11% Feb -3
28 - Jan .5
137 Jan - 3
9 ‘Jan ‘8
10% Jan 31
9% Jan 4
20% Jan 3
1656 Mar -1
18 .Feb 17
8% Jan 3
28Y; Jan 6
12Y% Jan 17
X11% Feb 11
1 19% Jan. +3
13% Jan 29
11% Jan 5
.30%a'Feb 3

164 Feh 25
141 Jan 18
18% Jan. 6
29 Jan 4
5% Feb -7
57% Feb 5
1134 Feb. 4
25% Feb 8
79Y4 Feb -4
+83V2 Jan - 6
S5Y% Jan' 3

96, Jan 12
56 .. Jan ‘4
105 . Mar 17
28 Jan.19
16% Jan 12
13Y% Jan 3
97 Jan 5

Highest
& per share
73Ya Mar 16
76% Mar 17
178% Mar 14
28 Feb. 15
43Ys Mar 16
40 .~ Jan 21
21Y; Mar 17
24% Mar 16

159% Mar 13
22%2 Mar: 7
90% Mar 17

27% Feb "1
138 - “Jan 17
38% Mar 17
327 Feb 25
15% Mar 14
17 “Jan - §
370 Feb 15
8% Jan 8
12% Mar 15
20% Mar 9
3% Mar 17
6% Jan. 5
7Y Mar 17
15 - Mar 16
19 ' Feb 24
6% Feb 24
x41% Feb 14
28Y2 Jan 27
22V, Jan. 27
175 Jan’ 24

56% Mar 17

6Ys Mar 16
35% Jan 12
110 “ Jan. 3
23 Mar15
17 Mar 15
109% Feb 23
30% Mar 16
61/4 Mar 16
52 Jan 25
24 - Feb 25
100  Mar 9
11 Mar 16
113/ Feb 21
10Y% Feb 28
88 . Mar 1
81  Mar 6
34 Mar: 9
10% Jan 20
42 Mar 10
x29% Mar 16
31 Mar 6
7Y Mar 13
27Ya Jan 4
31% Mar 16
124 - Feb 29
55% Feb 18
81% Mar 16
109 © Mar 17

112 . ‘Mar17:
T% Mar 16°

103 . Mar 14
20 ‘Mar 17
3Ya Mar 17

32% Mar 13
81 = Jan 18
117 . Jan 24
117%2 Jan 14
11054 Feb' 4
477 Mar 15
38% Feb 28
26% Feb 1
18%2 Mar 16
20% Mar 16
29 Jan 18
‘6 Feb 26

"84 'Mar 8

22% Mar 16
76 Jan. 6
116% Feb 24
10%> Mar 13
48  Mar 8

7 Jan 10
13% Mar 13
36Y% Mar 17
16% Mar. 9
10% Jan 18
11% Mar 13

11% Feb 17
22 ' Jan 18
170 Jan- 29
20 . Feb '3
14 . Mar16
29% Feb: '3
15% Mar 16
12¥% Jan- 5
21% Mar 16
15Y; Mar 11

112 Mar15
- 35+ Mar-13

28 ~Mar 9
10% Mar 15
92%; Jan 24
22Y; Mar 15

30% Mar 16
86%2 Mar 16

92 Mar 9

6Y2 Feb 23
10Ys Jan 14
17Ys Mar 16
27Y% Mar 16

100 = Feb 21
59 % Mar 10
110 Jan 22

30% Jan 8 °

18Y; Feb 1
185, Fah 9

102Yz Mar 10

127 Mar 17 -

RBange for Previevs

& per share
62 - Dec
62% Nov
71 - Dee
22% Jan
24 . Jan
34%3 Jan
12% Jan
: Jan
Nov

Jan

Jan

Nov

Jan

Oct

Jan

Jan

659%  Jan

20% Jan
133 . July,
28  Jan
19% Jan
10 . Jan
.15 ' Nov
315 - Nov
3% Jan
Jan
Jan
Jan
Jan
Jan

Feb
Jan
Jan
Jan
Feb
Jan
Jan
Sep
Jan
Jan
18% Jan
20Ys Jan-
106%2 Jan
58 : Feb
107 Feb
107 Nov

3 Jan
64% Jan
135 Jan

% -Jan

SRR 31 T L) | G

Jan

Dec

Dec

Dec

Nov

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

62 " Apr
111 July
5% Jan
34% Jan

Nov

8 Jan

Jan

Dec

Jan

Feb

Jan

Jan

Jan

Nov

Jan

Jan

Nov

Jan

% Jan
Jan

- 9% Mar
X25Y; Jan
17Y% Jan
6. Jan
70Y% Jan
14 . Jan
160 Jan
137 ' Jan
14% Jan
27 Nov
2% Jan
52 - Jan
5% Jan
14%, Jan
57 . Jan
© 62 Jan
2% Jan
6. Jan
9% Jan
16 Jan
743 Jan
37 Jan
106% Mar
267 Jan
10% Jan
12 . ' Dec
4% Nev

$ per share

71 July
73% Jun
182, Aug
28% May
44 - May
43 ' July
21% July
21% Jun
25% Mar

- 64 % July

51% Jan
11V May
31 Oct
21% Jun' .
163% July
22 Y4 July
79  July

29 ' May
138% Noy
37Y Jun
30% July
15% Dec
24% Mar
320 . Mar

744 May
36 Oct

;110 ' Sep

22% Aug
17% Sep
113% Oct
29 " Sep
16Y% May
50% Apr

. 25% Jun

113 ] Sep
115’/'4 Aug

9% Apr

.30% Sep

317 Jun
128" July

76% Mny
110 . Apr
113Y% Feb

8% Jun
98 . July
25" July
3% Mar
11% Apr
30% .Nov
92, Jun

119 . Mar
121 Apr
114% Aug

g
1% July
44/ Feb

1% Feb
15% Jun
40% Apr
19% Apr
11Y% July
12%, July
137 July
23 July

176 . Sep
21% Jun
10Y2 Sep
297 Dec

13% Aug
14% May
21% July
15% Sep
12 Dec
36  Dec
29% Sep
11% Jun
90% Nov
20% Dec
178Y% July
150 - -Jun
22 ' May
36  Jan
7% Jun
64 Vz July
15% May
28Y%, Jun
80% Jun
88 + Jun

7Y May

10% -Apr
19% July
25 Ot
98% Nov
57% Sep
114 Aug
37% Apr
1915 Oct
21% Mar
102 May

For footnotes see page 1163.
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: 4 STOCKS ; Range for Previous 4
¥ o ANDdBIGH A Thursd Friday Sales for NEW YORK STOCK Ry Range since January 1 Year 1943
?ﬁmrlll;! By Mﬂndllg! e A P Mar. 16 Mar. 17 the Week  EXCHANGE. ; . Lowest Highest Lowest Highest
. H p::.maro s ;err. share $ pe;' share & per srare § ver share & per share Shares - Par ‘. ' 8 per share - § per share - § per share - § per share
= ) Va 39% ' 38%° 38% 39 %39, " 438% 40 12,400 New York Atr Brake._--..-_No par . 36% Feb 4 40 ‘Mar13 ' 27% Jan 447, May
38 .38 38l 40 0%y 39%, a7 107 19% 19% 19%  19% 139,500 New York Central.mweom-- No par - "15% Jan” 3 ... 19% Mar 17 - 10% Jan 20°. May
18% 19 18%  19% 18% - 19% 6 ; 55 7 ; S 259 9,200 N Y Chic & 8t. Louls COncermn-=100 ' '19% Jan 4 . 25% Mar17. . -11 . Jan 267 July
#2212 - 2 Vs 23 22%  22% 22% " 22% 225  23% 23% . 25%
33/’ 7?1/ 24t 2000 0% Mva . 0% 0% 71 74 T2% 8% . 14,200 . 8% preferred series A-..—..-100 62 Jan 3  75% Mar17 . 31% Jan . 74% July
) A % 21% 28 28Yi x27% 1 27% 27V - 21% 2% 21% 1,500~ N Y City Omnibus COtp_-...No par '~ 24VsJan 3.  28% Mar 14  14% Jan 26 - May
21% - 2TV 2% 21 i13is 1415 14% ' 14% 1414 2,100 - New York Dock No par . 1 11% Jan 27 15 Mar 15 6% Jan 13 - Dec
: si2id2the SR phi L T 377% 39 =33 40 387 38" 1,500 $5 non-cum preferred.__... 30%Jan 22 39 ‘Mar15 . 16% Jan 32% Dec
: 3L (V% rndlaaste Bl 140" 148 . *140 148 4140 146 10 N Y & Harlem RR Co.. 129 Jan 19 150 Feb 10 * 63% Jan 132 Dec
: l‘éiv l‘é‘is/ 13? e 0% 6l 61 61 CUB1 62% 62 62% 830 N Y Lack & West Ry Co- 52 Jan’ 3 632/; Feb 16 28% Jan 545 Deo
: b i ; '/ 4 5 a3 A s % i 5 75 1,600 N ¥ Ontario & Western.._. : % Mar 11 Y Jan 10 fis Jan 1% Mar
. Ve Vo Y 1858 g 18% 19 18%  18% 18% 19" . 5700 - N Y Shipbidg Corp part stk... 14%Jan 3" 19% Mar 11 - '12% Nov 26% May
i o b 104 5 #2373 y g y s 38 300 - Noblitt-Sparks Industries.... 33% Jan 4 3812 Mar 13 23 Jan 38 July
} Y 381, . 38Y; 237Y, 38Y, 37% 38% 37 38% 37 D a
A R B 192V 193 194 196% 197 197 .60 Norfolk & Western Ry- 183% Jan 3. 199% Feb 17 162% Jan - 192% July
%121 121% 121%:121% . ¢121% 122 121% 121% . *121% 122 2121%5 121% 160 Adjust 4% non-cum p. 120, .}Iun 15 122 Feb 2 113 Jan 122 Ntiv
175/‘ 171}2 17% 177 17% ' 18% 17%: 18% 18 18% 18 . 18Y% (: 38,900 ' North American CO.-mw.x -10. ' 15% Jan 10 181,5 Mar 15 9!/: Jan 18‘,4 July
i omlal s ED o mEmE mpEE g™ oeemamooof MmE RORL Mmoo Reow
* ) 1 *593) 3 {3 i it
*52% "53% 1 R2I'CB3N L SB2A. 00 0 DT Sl e e 10,500, Nortn, Amertoan AVIaHORLr - oo L' o 8¥g Jams, & 5 1ir 9% Pely 2454 - 8 *Nov . -14%%) Ape
s e = 0? a 102 #101 > 102 £101 . 102-° *101 102 #1011 102 -~ ' Northern Central Ry Co... -50 100 :Jan 4 =101 “Jan 12 1Y, Jan 101 Dee
10%:..302, lxev 16% 16% 16% 16% 16% 16% 167 16% 17 - 63,100 . Northern Pacific Ry—wmcmwee -100. x13% Jan '3 17% Feb 17 7% Jan 18% May
w13 1}5152 a3 113%  #113 C 113% 113% 113%2 113, 113% #113%y 113% ; 30 ' Northern States Pow $5 pfd.No par = 112 Jan 31 113% Mar 16 107  Jan 116% July
1%?7 229, Cp3v, 93 23 231 231°4:23 23Y 241, 23Y, 24 5,900  Northwest Air Lines ... No par  17%Jan 15 24%2Mar16 15% Jan 23% July
550 40% 2040 40%  40% #40% . 40% 40% 40%. . 40% - 40% /. 120 Northwestern Tsl:%e%rbaph .1.\,_--50 3: ‘;4 ?eb é 4g Va Mg; }g :);(gl/ 322 4é Va ﬁ,‘{§‘
.58 £ 5 2 T 5% 5% 53 /6% .0 ..3,800 . Norwalk Tire & Rubber....__No par . = 4V Jan Y% A
5% 5l 5% 5% 5% 5% 5% (5% . 75% 57 i 1800 Falk persii it S Man s Aaden ooy
5 %44, - 45% 4535 < 45Y #44 45% 244Y,  45Y2 43 45 I/a R Sl referred .oociccea--. - ; Ho 2
i e Yy E7 /e 14% 15 2,200 Norwich Pharmacal COmamrmee-. 2.50 13% Jan 4 16.  Jan 27 % Jan 14% Oct
i 147% 14% *14%  14% 14%  14% 14% 15 15 15Y% : : :
; kY 1 E 18%  18% . 18% 19 - 18% - 19% 33,900 Ohlo Ol COmmecee- iiieew-No par 17% Feb. 8 = 19% Mar 17 '~ 11% Jan 21% July
180 o égff‘ éS“ élzm gfl//: 5332 51Y 51%  52% 51%  52% 4,600 . Oliver Farm Equipment....No par ~ 45 Feb' 8 523 Mar 16 . 29% Jan 50% July
?8 4 ?8 o 0 10% x9% 10 9% 10 9% 10 - : 9% 9% ./ 3,400 , Omnibus-Corp (The) - mmnacB o 9YgJan 3 107 Feb 5 3% Jan 10% Dec
g Yo 102V #100% 102 #100% 102 #100% 101 2100% 101% 50 8% conv preferred A. ..100 100 Feb 14 - 105% Jan 10 ' 69 ~ Jan 105 . Dec
sl A ‘1’2./: n iy 120 °12% 124 12% 12 12% (. ,3,500 ‘ Oppenheim Collms... g% Jan 18 1% Marlo g dan . "10% Jun
s K/ 2 204 19% 20Y 19% . 20% 20 20% v 5,900 . Otis Elevator...... 18% Feb Yo Mar . Jan % Jun
-lég% 133:/2 lég‘;a 152¥% .=15(1), 153 ? 151153 #151 " 153 *151 153/ g 1] 6%. preferred_._..... 148 Jan 28 152:/2 Mar 13 142l Jan‘ 154 .. Sep
“35 35Y% 35 35 34 35 234 35 *34% 35 #3435 i 1100 ' Outboard Marine & Mfg.... -=8. 734 Jan 4. - 37¥% Jan 11 28Y%; Jan 38 . Apr
264 66 *64Ys 66 *64% 66 2644 66 *64Ys 66 64 66 Ee - Outleb i Cosl s S E Ll No par . "64 Jan 8 65 Jan 24 46l Jan 67% Oct
564 56% 57 1.57% 57Y4 " 57% 57%  57% 57% 58Y . 4 57% 58% 3,800 Owens-Illinols Glass C0_....-12.50 ~ 554 Feb 29 ~ 59%Jan 18 . 54% Jan 64 - July
P < % L]
i ; ; Ll . ; : ! :
y 511% Yoo o2 11% 12V, “12% 12% 600 . Pactfic Amer Fisheries In¢..-.—..8 . 10%Jan 3 . 12% Mar17 . 7% Jan 131, July
'1;;’43 %g% '1(2)3’ ig;;; }gl/z }3’/2 i(l)'/: igl//: : }(1)1/: ‘10'/: : 10 @ 10“/2 : 880 Pacific. Coast CO—cncucrnccainnm 10  8%2Jan 3 11% Feb 24 6% Jan, 13Y% Apr
*43 * 45 443//: 45 #43Y, 45 #43Y,  45% 431, " 4515 #4315 453 20 . . 1st preferred non-cum....No par: ;41% Feb. 9 48% Jan 4 23% Jan 55 = July
21%: 21% 213,22 21%:.21% %21% 22 22 221 22Vy 22V, 420 2nd preferred non-cum-..No par 17Y Jan- 3 23% Feb 25 14Y; Jan 252 May
:1232: 25 A %12% 25 "%12%, 25 s12% 25 312% 25 *12% .25 ¥ - Pacific F(‘;lnax:;eE(forgl(Cal)_ ___;0 T I?'Et;-ﬁg %g'/ )gaa; é(lsl/:g i,)aeg
; 7 3 7 35% 327 329 32% 32% 335 1.7 14,100« Pacific Gas ectric.. . : A : A
uigj//: igzﬁ i%' » ig ig e B4 313 3 43 Pacific Lighting Corp-. 3 43%Mar10 33 Jan 451 July
30%. 30% 30% 31 30% 30% 30% 31% 31% 32% 31%32% ' 5,800 . Pacific Mills_———_c.-_. 10 320 Mar17 . 19 Jan 28% May
120 120 120120 *118 - 119 S119 119 #118% 118% 118% 118% 240 | Pacific Telep & Teleg- 5 121%Jan 12 . 91t Jan 119% Sep
9 1565  156% 156% 156%  #156. 157 157 ;157 L1230 6% preferred 110157  Feb 26 147 . Dec 160 Oct
qsgv lsgl/ 15244 15’;3/ gv’: 514 5% 5l 5% 5V . 53 5% . . 34900 - Pacific Tin Consol'd COrp-—ccmen-l 4% Jan 3 5% Feb 21 3% Jan 6% May
nlgvu 14’/4 "13‘/.3 14 e 13%  13% #13% 14 #13% 137 13% .14 800 . Pacific Western Oil Corp.. 12%; Feb 29 14% Jan 24 9 Jan 17% July
3T g i L, 4V 4l 4% 4l aYe a4y 4% 4% . 117,500 = Packard Motor Car........-No par 3% Jan 27 4% Mar 17 21z Jan 5 Apr
3215 327 327 33% 3212 327 32, .32% 32%33% - 33 ,33% 14,100~ Pan American Airways Corp.. 30% Jan 26 - 33% Mar 8 23' Jan - 43% July
9‘/2 9‘/ﬂ A9Yg 9l *G¥a .o 9% 9% 9% 9Yalr:0Ya 9% 10% 900 - Pan-Amer Petrol & Transp..— /. 8% Feb 18 10% Mar 17 '7l/a Jan 11’{2 Oct
11106 112 111% 112+ 0 111% 112 X110% 111% 110% 110%" 110% 110% . 400 . Panhandle East P L. 5.60% pf 109% Jan 8 = 112 'Jan 17 105% Jan 113% July
2% 2% 2% 2% 2% 2% 2% 2% 2% - 27 2% 3% 5,700  Panhandle Prod. & Refi-eecieee- 2% Jan. 3 3Ys Mar 17 2. Jan 4 July
49% 49% 49Y, 1 49%; 49Y, . 49% 49%  49% 49 . 49, #49 50 700 Par;mne Cos {nc__d;- 132 3an 1?) lgg% ‘x]vé:r 2g lgg Va ggg 1?)2 A JI‘JS;
' P i 1 2105 106 . 105 = 106 £105 106 .. " 4% cony preferred.. ' Jan
& Hgg lggvg 1%%% 132% 123"/5 gg%' 26% . 27 27V 2TV 26% " 27Y% 42,500 'Paramount Pictures Inc.. sty § : 23% Jan 27 - -2’7‘/[; Mar 16 15:/2 Jan 303 July
: : 79 9% 78Ya 79V 78 8% 7% 18 7% 8% 1% 1% 5.ggg : gar;‘%tTélt%rd lell‘:é-{e_(i-mnes 1, 5’{‘;/4 .;:xx; 1g 8%1/4 ‘1;/;%: 2; 1'11!2 ggg 753//: ADS:
s 13 5 ¥ 19 1% 13 1% 1% 1% 1% 1% 1% 5.6 ar) a onsolida B (3 % .
somm 200 b 20 8% oW gon v 29% - 20% 29% 29% 3700 Parke Davis & CO-smmomcon- Nogpar 28%Feb2) 31 Jan 3 2T Jm 3 May
: . ) 1 19, 190019 i 800 Parker Rust Proof o .xeen-- 2.50 . 18% Feb 7. 19 Feb 29 . 18- Jan 19% May
M e Tt N e e 0 Tt ©% 7' " 5200 ' patmeles Transportation.—-.No par | 4% Jem 3  7ToMar 3 1% Jan 6% May
19% 19% 19, 19% 19% 197% 19% 20 9% 197 19% 3,400 . Patino Mines & Enterprlses- 1 18% Jan 21 . - 20% Feb 15 . 16% Noy 29 May
°56Y; 57 *56% 57 *561% 57 *561  56% 561 56% 56% '56% 400 sgl//z %s;r‘; g{ ggl/ ﬁ:r % g(l)‘/z ?:: lggzz Ig:;
98% 99 99 - . 99% 98% 99 98% 99 99 . 994 99 1499 3,100 % Va Mo 00 Jany N
1 159 6 - 16} 16 16% #15% - 16V 16 . 16% 15% 16 2,800 13% Jan 12~ 16% Mar 0 : 4 July
1?'32 2/‘ izl/., 1272 12% 12% 127 129 121 12% 12% 12% 9,500 2:55 g:: 18 13;//; x;r ;‘3! :14;2 g:: g;&/f: g::
SHNERY, | MERSIY DY LRI DT L 2V 2V w2l 23 2% 2% 2% 2% 800 /4 Jan Y% ided il
4 4 40%  40% 540 - 409 40% 40} 20% 407 40 0 40% 1,100 ~~37% Feb 9 ' ‘41 Jan'15 ' 33'% Jan - un
B ‘lg‘/a 1gr/2 '16'//?: 16 16 16%" 16 #16--16% #16  16% . 300 ' Penn Glass Sand Corp 16 "Marl7 = 18% Jan 26 13% Jan 17% Mar
*110% L. *110Vs, - 8109 e L s D] 09 s AtlY 2110 o 110% 110% ' . 100 5% preferred .. . 110% Mar17. 112 Jan 10 108Y% Jun 113, Dec
287 - 29 28%  29% 28% - 29 1129 29Y4 29Ys 129Y, 29V 29% © 19,100 Pennsylvania RR_Z._so.__ ''25% Jan .3 29 % Mar-17 23152 Jag ﬁ’/ﬂ gpr
*23 24 23 41123 23% . 23% #23Y 24 2234 24 ®23Y, 24 e 300 Peoplles gﬂxl,g&s%’rﬁ! 1(:(1}(;;_3._ g; Yo g:xl: 12 62:,33 /41\;/:5;1' g ig%z‘ g:n 61": Juel‘;
Y Y ¥ 6 3 63 . .63 #61 63 63 63 . . .700- .- Peoples G: oke ic)~ ; Y
63',/12; 639/’.2; : Bg‘/zi ‘egtl/z 3’/2 67 Vo oYy Y, % % 5 T ey 1,900 - - Peoria/& Eastern: Ry Co,.-- 8% Jan ;6 8Jxitch 2y 2{1;:;‘ §Eb 5;;:," Jselp
51% 51% 51% i 53% 52% 53% 52%  53% 527 = 53% 52%s 52% . 129,700 gepslﬁoiaﬁe?&'ﬁféa ...... e gg“;a '!;;: g ?:;‘Z :\N;: ig Bi Jg: s 00 N;xaz
13% 21347438 1 13 : y Y U137 14 5,100 ere Marq : a ; ;
ég ég *ég 53 @ és . 59 4 52% 58://‘: s ég ¢ 11;:2"2 : éi&': clszl/i £ 2,600 5% D'“’f P'%Imed' gg% gan '; 23'/2 %Zi i; : :1;;% §§2 : 2?‘3;2 z"&i’é
38.. 38 38%  39%2 38%  38% 38 38% 38%  40% 40% 42 6,900 - 5% preferred- . adan ‘ : A
; 3 1 1237 Feh 261, May
¥23% : 25% 23% - 23% %24 25% 224% - 26 %241, 257 25% 257% < 200. - Pet Milk Co. 23% Mar 6 26'2 Jan © 8 3 ?
BTt Rk g e e e el e S B S Bl Gy jTem Rl i o
3 3, 9Vy . 9V 9Vl 1 g Kikgyi0) - e oy e 4 . ! ; ik
42'/: 43!/; 42% 447 s 48 saq1, 4a% 42% 4?*55 ; 4?% 459, . 1.400  Pfizer (Chas) & Co Inc e 42 Feb 9. 49%Jan 17 oo o aul AT R
¥ 21% " 213% Y218 722 22 22V 22 2237 901 22, 22V 223 1 95,100 : Phelps-Dodge : Corp .25 .. 20% Feb 14 22:/2 Mar 16 ;232 glov g?:@ Iggr
53% 96 L JURMA ML ST S s s R L BBk A3 Enldelhs Co 8% prefeid 00, 01 an 3L IR AT ol e - o e
©95% 9614 96%2. 962 95%  96% 296 .97 ' 96Y: 96% 96% 97V 1. 170 rred. .o LY 881y Jan ;
197% . 207 19% . 20% 19% . 20 200, 20% 20% 20% 20% 20% 12,700 Phsliaplgleef:trre}:cgowﬁm ~No par x%z% JMa%r % grl) 1//: g'\zg 12 ;2;/; !(\)\é% gg% gg;
24%  24% 24Y, 24V, 24Y, 24V, 24Y, 24 ‘24%  24% 24% . 24, 1,900 604 )
2110 119% *110  119%  *110 - 119%  *i10  119% =110  119% . *110 . 119% i 4.4% preferren . 118 Jan 28118 .llvxicn ‘fg e
29% 29 29% :29% 29%, 30% 30%i 3100 305 31 30%  30% 14,900 -~ Philco -COrp..o-_i-.. 247% Jan 3 - 31, Mar /4 %
82% 83 83% . 83% 83 831, 83Ys 83% 84 841, 84% 85 3,200 . Philip Morris & Co Ltd.. 82: Feb 25 851 -Jan’'"§ 181 i .ﬁeh ﬁg Ya jl‘:x]n
A e O o0 rerotrod aYa. saties T e e Sam 17 20098 Jaw - 1179 Jun
i #110 , 113 21110 112% - #1110 112% 111% 111% -~ #111 - 113 111% 111% 40 2 % 110% :
#12%; 13 L t12% 13 #12Y - 1254 12%  12% »12% 13 #12% 12% 100 - Phillips Jones Corp. 11Ys Feb 14 13 -jan :4’ 7;:;4 gg: 1(1,3 g\;g .
vgg;@ 1237 : ‘2_2,3, 1237’ ﬁg?w lggv °2§ 12§V .,99/ 2y 029 123 10,700 Phwﬁpgrgeigﬁedu xgg% %’SE 1'? 1274 Jon 5 42% Nov © 50 - Apr
45% T8 3 Ya Ya 3 A 45Y 451 5 ¥ ;
®9% 10 10 10 *10Ys  10% *10% 102 2101 103: 10% 10% 300 . Phoenix Hoslery... 1()l Jalr; 2? %;://s gzg ; 1332 ggg ég"/n 1\1/?:;
£24 . 241, 247 24V i 0230 24 223%  24%. 23% 23% 24%  24% 600 -~ Pillsbury Flour M1 23%2 Fel 8
; i 102 Jan 102~ Jan
*102 - 135 #1020 135 #102 - 135 *102 135 2102 135 %102 135 _u. " Pitts C.C & St Louis Ry Co.. e e I S e s e
6 6 6 6% 6 6 6% . 6% 6 6 6V T 6Y 2.400 57" Jan 27 7. Feb 21 2 s Fe & May
3/, /s 4Ys Jan 68% Dec
93513 72Y% 3 2% 1214 *71%  12% 72Y; - 12Y 71 72l 900 . 8% preferred. .. ... 61 Jan 13 75 :Feb 21 %] et
8 G Ve B % 7% -8 §Ig %8 2,500 T dan (4 7 8 Jan 17 s e
22 . 4% *M2Y% 5 £72 43, a2, 3 73% . 3% N3 Ve 3V 50 ? 68% Feb 25 73;/:1. Mar 17, .. 53‘/ %an '{gs//z 1‘-,IILH’I ;
13% . 14Y% 14 14% 14 14 13% 14 13% 14 131, '13% 3,300 Pi{,bsbg:g‘% E‘orglax:gcshco s {5 1}2:;2 gan 22 I}I‘i Ya xar 12 '168'/: Ng'\az 163'/’: Ng_\‘;
“169 i %169 OOk, “169 S *169 R “169 gho 169 e ; ik Pitts ‘ayne ic:Ry..- 64%2 Jan ar 2/ A
1 188 %183 188 *183 . 188 #1831 ® *183 190 A 79%: preferred 183Y; Feb 8  183% Feb. 8. 170 . Jan 18 ug
Bg!’a 51 5% 5V 5% . 5% g‘/s Qg'/. 18.“5!% 192% 5% 5% 4,900  Pitts Screw & Bolt... 4% Jan 3 5% Mar 17 4 Jan 16’]’;3 Jun
8, 8l 1 BYy ' 8% 8% 8% 28V 8% 8% : 8% 8V 8V 1,800+ - Pittsburgh Steel Co.... 7% Feb 11 9%, Jan 10 47/6 Jan 98 /4 3/1%13'
#96%; .99 #9612 99 296 99 *95 99 #95 99 95 99 ’ < 7% preferred class B 825 'Jan ' 3 99 Jan 10 597% dJan i uly
58Y; 58% 56%  58% 577% . 58 57 58 57% 59 57% 58 2.460° - 5% preferred class A.. 48Yy Jan 4. 61% Jan 10 2% %ﬂn §1§ 4 l\nflai,'
60% 61% 62 . 62% ' 61V 627 62 62% 62% 63 “61% 62 480 5% % 1st ser conv pr pfd. 58% Fep 21 . 64 Jan 10 5.,,/ Tas e
#1435 ' 15 14% 15 14%  14% 14Y; 14Y 14% - 15% " 15% 15% 72,600 Plthsb;x{rgh &&szltl \aa_a_q_ 11% Jan 6  -15% Mar 17 b 20
$168." . S, 0 #168 DL 2168 L 41685000 2168 o *168 iz Pitts Young sh Ry 7% p1d-.100 "\ ll! % Lol vt L - 4
10% 11t% 12 12% 11% 12 1% 12% 12 12% 12 12% 11, 17;(1)8 Bg‘/z Jor, 38 12 ﬂm; ;g g S e
96% 97 97 .97 97 9T 972 97% 971 98 297V, . 98Y4 an 0 Ja 74Y Dec
*73.7 74y, 75 5Y, 5% 16 274Y - 51, 5741y 5% 75%  75% 430 73 Feb 29 . .79  Feb 15+ . 2 n h
18 181, 18% 18% 8% 18% 18% 18%  18% 18% 18% 18% 2,700 - Plymouth Ol Go........ A7 Peh a5 19 Ta T e aoh
*20% . 21Y 21 21:.} 20 - 21% 21 21 21V 21% 21V 21% on reek Pocahonta. /s Jan A .
10%; 10‘{’; 10% 107 10‘*: 10"/: 10% - 11 101/: 11Y 10% - 10% 6,400 . Poor & Co class B__._-___. -No par 9 -Jan' 12 .. 11Y Mar 16, gs/ gan ig i B./II‘;.n
13% - 13% 13% 134 13 - 13% 13% ~13% 13Y;  13% 12% 13% 19,000 Prseg’zed Steilel tCm- fCo Igc_ 1 iéas ja.n g }gzg %:? ig ) Jgg Ao Juz
*13 13% *13 13% #13 13 Y% *13 131, 13% .~ 13 #1293, . 13% -, 500 % conv 1st preferred.. A an 8 i 3
#41%  42% 42 42 41% 4145 241Y, 42 42 43 41 42 800 5% conv 2d preferred 35!/3 Jan 10 43  Mar 16 igffa g:g ggé -él;g
55" 55% 55 .., 5585 55 . 55% 55 ' .55Y 54% 55 55V 55% 4,500 - Procter & Gamble. -No 54Y; Mar 1 - 58 ~Jan 15 b o B
- *115% 117 *115% :117 17 117 #117 118% 117 118 117 117% 90 5% ptd (ser of Feb 1 '29)__--100 116% Feb 11 120 Jan %g 11% Jan 17% Apr
14% - 14% 14%. 14% 14% 14% 14% 147 14% 147 14% 147% 15,500 - Puk Serv Corp of N J-l.-i. No par  13%Jan 3 ' 15 'Feb Br et A
95% 95% 95% 95Y 95 851k 95 . 95%s . 95% 95V 943 95% 1,180 - 85 preferred_... -No.par' 87l Jan.'3 96 Teb 11 v Gl A 1079 July
%102 102V, 102% 102% - x102% 1027 102% 102% . 102% 103 102Y 1027 640 6% preferred.- -100 . 96 “Jan 3 133% ﬁal : e g
108 108 108 108% 107 108Y% - 107% 107% 106% 107% 106% 107Ya 410 7% preferred.. 2100 © 104% Jan 4 109 Fp%r It st
T117% 117% . *117% 117% - 117% 117% . 117% 117%  © 117% 117% 117 117% 690 < 8%. preferred- <100 3% Jan', 3. 118, - FE0- 0 0 111998 Noy . 122, AUE
*116% 117% . *116% 117% - *116% 118 1169 116% = »115% 118 116% 117V 70 Pub Ser El & Ga AT S R AL N e 1d ao% aan 0% July
41% 41% 41% . 42Y% 42 4254 42Y, 44 - 44% 45 43Y . 44Y 31,100 * Pullman InCo—o——._. -~-No par 37% Jan . 3 a
mnv footnotes see page 1163. ) !
S— " ¥
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NEW YORK STOCK RECORD

Mar, 11
$ per share
16%  16%2
*111Y; 1134
104 . 104
21 21

Saturday -

LOW AND HIGH SALE PRICES

Monday
Mar. 13
$ per share
-16%  16%
#111%, 113 *109%
1047104 #102%
21 21 21

16%

Ly
Y

x46
x113%
8

48%
*106
38
110
*108
24%
3

89%
17%

15

Tuesday
Mar, 14

- 8 per share

Wednesday
Mar. 156

¥ ner shate
16% . 16% 16%
113 *110% 113
104 ©102% 104
21 21 21

137% *13Ya

10Ys

“13%
*18Y4
16%
*86
84

10

19%
4878

70

14%

5%

65
313,
26%
39
5934
7%

58
384

Y4 113

*108
297
*113Y%

T 1
3%

*113%

9
16%
60

£123%2

5% 5%

64
113%
109 Y

30%s
115

Thursday
Mar, 16

§ per share

164,

*110%
£104

20%

*13%

30%
*113%
Yo
3%

45
51
36Y2
33

16%
113

104%
21

Friday
‘Mar. 17

$ rer share Shares
16% - 17% » 26, 400
111% 111% 100
©. 105, - 105

600 .
21 21 2,900

700

64,300

1,200
40,700
1,140
1,000
8,400
1,900

8,300 ¢

1,200

200
3,500

100
1,510

4,900
125,500
30

2,600 -

4,900
30
200
9,200
500
1,600
3,000
1,100

6,400 -

340

“a
31% - . 8,800
13 1,600
18 1,000
46% 2,800
113Y; 100
8Ys 8,900
50% 33,800
107 ;
38 800
112 40
108% ©:20
25% 2,400
3% 700
905 7,300
1% 6,200

16%
70%
14%
75%
11%
52
26% 2,500
3% 2,800
21Ya 4,800
26%
1%

40 -~ 5,600
15% 3,800
70

5,500

200

51,400

6,900

330

6,300
3

500
54,900

3,900
1,100
111,500
36,600
12,500
140

7,200
600
1,500
11,200
'a00

*113%

T ‘ 4,600
3%
44%
51
36%a:
33

© 54%
42%

*112

C 8%

36,500
10,300
25,300
2,600
200
48,300

700
2,300
6,100

17,900

600

8,900,
45,100
'900-

60
36,800

. Sales for’
the Week -

100

STOCKS
NEW YORK STOCK"
EXCHANGE
: Par’
Pure Oil (The)__._.._-_.---No par
6% preferred
5% conv preferred.
" Purity Bakeries Corp..

Q

dunker State Ofl Ref Corp_.._ld

R

Radio Corp of Amer_........No par
$3.50 conv 1st preferred...N
Radio-Keith-Orp” “um ..
6% conv preferred_..
Raybestos Manhattan....
Rayonier Inc

4% mon-cum, 1st prefer ed.-
4% non-cum 2nd preferred.

Real Silk HOSIEIY. iwawecaw
Preferred

Reliable Stores Corp......
Rellance Mfg CO i aioinacmcmas 10
Remington-Rand

Preferred with warrants.
Rensselaer & Saratoga RR.

Reo Motors, " Inc.
Republic Steel Corp..
6% conv preferred..
conv prior pfd ser A..

5% % conv preferre

Reynolds. Spring.
Reynolds (R J) Tob ‘class B
Common

‘Rheem Mfg Co._.

Richfield Oil Corp...
Ritter Company
Roan Antelope Copper Mines
Royal: Typewriter
Ruberoid Co (The).....
Rustless Iron & Steel Corp
$2.50 conv preterred_._._.No par

S

8t Joseph Lead 10
£t Louis-San Franeisco...----100
6% non-cum preferred..

Bafeway Stoves.
5% preferred._..
Bavage Arms Corp__..
Schenley Distillers Corpo_ oo
5% % preferred.... —--100

$4 preferredZ. ..
Seaboard Oil Co of Del
Beagrave COrp.i...
Beéars Roebuck & Co.
Servel Inc.

Sharon Steel £orp........_No par
$5 conv preferred.....
Sharpe & Dohme_..-co.«

Sl
Si d Saw & Steel
Sinclair Oil Corp.

8kelly 0il Co. 15

Sloss-Sheffield Steel & Iron..._20
> $1.20 preferred-. <N

8mith (A O) Corp.-.

Smith & Corona_ Typew

Socony Vacuum Oil Co Inc..

South Am Gold & Platinum..

-Southeastern Greyhound Lin

South Porto Rico Sugar.

8% preferred.
Southern California Edison..
Southern Natural Gas Co..
Sonthern' Pacific Co.....
Southern Railway

5% non-cum- preferred

Mobile & Ohio stk tr ctfs....100

Sparks Withington
Bpear & Co...

$5.5) preferred..
Spencer Kellogg & Sons..
Sperry Corp (The)
Spicer Mfg Co.

$3 conv preferred
Bplegel Inc.

Conv $4.50 preferred
Square D Co

5% conv preferred

$4.50 preferred—————coao. No par

Standard Gas & El Co_....-No par
$4 preferred. - om-mse
$6 cum prior preferred...
$7 cum prior preferred..
Standard Oil of Calif..
Standard Oil of Indian
Standard Oil of New Jersey...
Standard.Oil of Ohio__.
-~ 4% % preferred._.
Standard Steel Spring.

Starrett Co (The) L .S—oooo- No par
Sterling Drug Inc --10
Stewart~-Warner Corp..
Stokely Bros & Co Inc..

5% prior preferred..
Stone & Webster.____ i
Studebaker Corp (The)-
Sun Ofl COmmmm e

Class A pfd (4‘/:% cum)_
Sunray Oil COrp...-.

.101

.. Range since January 1

Lowest
8 per share

155 Feb
109% Jan
103 Jan

19% Jan

12% Jan

ol
9% Jan

: 69% Jan-
8% Feh
85Y%a Jan
2814 Jan
124 Feb
28 - Feb
16 Y2 Jan:
32% Jan
27% Jan
5% Jan
90 .Jan
52Y; Jan
11% Feb
18 == Feb
15Vs Jan
X837 Mar
"70% Jan

82 Jan
16% Feb
Feb
87 Jan

6% Jan
84 Jan

86% Jan

8% Jan
28 Jan
36% Feb
13 Jan

87 Feb
13 Jan

555 Jan
17% Jan
25 Jan
14% Jan
45 Jan

28 Feb:
34 Jan

% Jan
433% Jan
110Y% Jan

37 Mar
109 . Feb
108 = “Jan
'21% Jan

2% Jan

84: Feb

16 Feb

1314 Jan
63% Jan
12 Jan
72" Jan

9% Jan
48%2 Jan
24 Jan

3% Jan
25Y, Feb
25 - Feb
10% Feb

37 ' Feb
15% Mar
22 Jan
29> Feb
24% Jan
12 Jan
3% Jan
28% Jan
287% Jan
141
23 . ‘Jan
131, Jan
23% Jan
20 Jan
407% Jan
54 Jan

4‘/4 Jan
54 Jan
55 . Feb
9% Jan

Jan

1082 Jan
2872 Feb
110 . Jan

3‘3 Jan
2% Jan
33% Feb
40%s Feb
35% Feb
32% Mar
51% Feb
40%, Jan
111 Jan
6% Jan

289 Jan
62% Feb

11% Jan °

9Ys Feb
15% Feb
8 Jan
14 Feb
58 Jan
121 - Jan
5% Feb

6
Jan

Highest
$ per share
3 173 Mar 17

12 7113Va Feb 18

15 7107 . Feb . 9
14 21 . Jan : 5

1415 Feb 11

10% Jan 12
74 ' Mar 10
9% Mar 16
107% Jan 17
31 'Mar 17
15% Mar 13
30% Mar 14
19% Mar 16
36% Mar 13
30 Mar 2
10 Feb 7
127% Feb 14
70  Mar 3
14" "Mar 13
19% Mar 17
16% Mar 8
89 . Jan 14
87% Mar 14

10Ys Mar 11
18% Mar 16

89% Feb 28

10 . Mar 16
39% Feb 21
38% Jan 25
15% Feb 7
10 Mar 17
14‘/4 Mar 16
6% Jan 3
19Y; Jan 12
X30%a Feb 10
23.7:Feb 119
50 ~Feh' 2

32% Jan 11

Ya Jan 10
1 Jan 10
47 -Mar 13

113% Jan 24

8Ys Feb 1
51Y, Mar 13
107% Mar 1

42% Feb 16 -

112 -~ Jan 6
110 Jan 8
25%. Mar 17

3% Mar 16
91% Jan - 5
18% Jan 17

16% Mar 16

71Ys Mar 16
14% Mar 13

11% Mar 17

42% Jan 7

18¥¢ Jan 22
23Y4 Jan . 3
357 Mar 16
27Y% Jan 14
13Y% Mar 17

3% Jan 5
35 Mar 14

149
24Yg Jan. 6
145%, Feb 28
31% Mar 17
28Ys Feb 26
487 Mar 16
622 Feb 29

5% Jan 18
6% Mar 16
57 . Febh 25
+31% Mar 14
27% Jan 6
39Y; Mar 10
59% Mar 16
7% Mar 13
5912 Mar 10
38% Mar 13
112, Feb 14
64Ys Feb -2
114% Jan 10
112 Jan 28
31% Mar 16
115 . Mar 6

1 Jan 10

3% Mar 7
46, Mar 16
52% Mar 16
38% Jan 11
343% Jan 15
55% Mar 17
43Y; Feb 16
114 . Feb 15

87 Mar 13

31Ys Mar 17
65% Jan 6
137% Jan 15
113 Mar 14
17% Mar 14
g% Feb 2
167% Mar 13
60% Jan 21
124 Jan 10
6 Marl7

357 Mar 7.
Jan 11

Enngo for Previous
Year 1943

Lowest
8 per share
11 Jan
-104% Feh
92V Jan
13% Jan

Nov
& owan,
Jan
Jan
~Jan
Nov
Jan
Jan
Dec
Nov
Dec
Jan
Jan
Jan
Jan

Jan

64 ' Jan .

8% Jan
64% Jan
5% Jan
31%, Jan
17% Jan

10% May

28%; Jan
15%. Nov
22% Aug
19 Jan
15Y% Jan
10% Jan

2¥; Jan
16% Jan
20% Jan
132 . Jan
21% Jan

10% Jan’

15%
15%
35%
42

2%, Jan
2% Jan

Jan
Jan
Jan

33 . Jan .

21%
23%2 Nov
32% Jan
56  May
3 ' Jan
35% Jan
33 - Jan
109 . Jan

Jan

49  Jan '

112% Nov
107 - Nov

25 Sep
100%

Jan
il
9

10%4
28%
28Ya
46
3%
5% Nov
25 - Jan
58%; July
Y Jan
Jan

Dec

Jan

Jan

Jan

Apr

Nov

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan

Highest
§ per share
197% July
114 Y July
107% July
22Y% Nov

15 July

129 16 May
1% Oct
10% Jun
101% Dec
29% Jun
15%  Jun
32  Aug
22% May
35 . Nov
30 - Jun '
6% Dec
80 Nov
86% July

4% Dec

10% Apr
20% July
101% Dec
88%, Oct

9% Apr
98 - Feb
70 " Feb
15% July
93% dJun

1158 July
32Y% Jun
39% July
14% Oct
12 ‘July
17Ys May
97 May
21% Dec
28 Oct
18% Jun
50%2 Aug

367% Mar
1% Mar
3% Mar

47Ys July

114 - Sep
12Y Mar

447 Dec

© 107% July

43 . Feb
115  Feb
112 ‘Mar
26% . Jun
4Ys Jun
90% - De¢,
18% 8e)

)
17% July'
 13Y2 July
16% May
T3Y2 May.
10% Jun
57 . Oct
29 Jun
5  Apr
28  May
27% Nov
x13Ys July

45Y Sep
24, July.
23% Nov
39% July
256, Jun
15%a July
5 - Apr
29%s Dec
30% Bep
149%a July
25 Apr
147 Sep
30% May
. 30% Apr
49% May
66  Apr

G%z Jun
6% Sep
61 Nov
35 'Dec
35% Mar

- 115% July

2Y; Mar
6% Mar
38% Dec

45Y% May
9% May
31% Mar

For footnotes see page 1163.

a
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1 : NEW YORK STOCK . RECORD |
; 1
y 5 STOCKS B Rangé for Previous i
LOW AND HIGH SALE PRICES o |
les £ EW YORK STOCK Range since January 1 Year 1 4
g Monday pruester il L i e Vool N X CHANGE . Lowest Highest Lowest Highest || |
ek par e : $ per share 8 per share Shares 8 per share . 8 per share ' § per share § per share oy
$ per ‘share 8 per share § per share & per snare per 8 D > / P : . ¥
3 T 5 LA 7% . 8Va 8 8% %8 96,400 Sunshine Mining Co.-- ) 5% Jan: 3 .. 8% Mar 16 3% Jan . 7%.. Apr i
T T, T 8 E 2074 207 0% 21 20% « 20% /900~ Buperheater. Co' (The) —..c.-NO par = 17% Jan 27 /21 ‘Mar16. :12% Jan'.' .22, May %
19% = 20% 20 20% j20%a 200t At 20 .80 81% - 82 " 'go0 - Buperior- Ol of ‘Calif..- o257 7 72 .Jan 3 84Ys Feb’ 2 - 58%, Feb 82" May b
78 - 80 9% 19% 190580, 93 93 S3iaing 531 9314 2100  ‘Superior Steel Corp- 7100 20 Jan 4. 24 Marl3 ' 14% Jan 324 July
23 23% 23% 24 ’:23/2 23% 830 31 “ ¥30 $ 31 %30 4 31 v '900. . Butherfand Paper Co_.. _.10 299 Jan 28 }31% Mar 8 26% Jan 33 - July ]
31%  31% 3131 *30:008L 05 i 105 10% 10%  10% 1,300  Bweets Co of Amer (The).- 12Ya 8l Jan 4 . . 11%; Mar .3 4% Feb 12% Jun |
11  11% it 11% °11 114 0% e 0k 0 et 3900 | Bwift & Co. 95 ' 27VsJdan 3 ' 31% Feb 16 = 22% Jan 27% Nov !
31Ys' 31Ya. 31 31% 31%s 31 74 31;? 311/; 313; 311;2 31{/3 321«: 6000 Switt Interaational Ltd _icae——neam 27% Jan 10 132% Feh. .2 -~ 27% Nov 35% Apr 1
S0 b S0t 31 B Sl Bl i e 20' 30% ' 5700+ Sylvania Elec Prod’s Inc.. 20 Feb 7 33% Jan 5. 22%Feb. 35Uy |
7 7 4 V8 / / 4 " i
321'/: 3%% 371’/: 7% T % % T Vel % Vi TVe 16,100 Symington Gould c_twrp-_--_-_--,-l- 6 Jan 3 : 7% Mar 13 4% Jan Y2 May
; ‘ A
T % H " B
* : : ba)L s 7 Jam.5 .4 8% Mar 6 5% Jan . ' 8% Jun:, !
| *8 a8 Bor Bla i By B eaan e A i el s Tasl?z%lsgrél‘{:agef)errea-— 42 dan' 310049, Mar 1T, 38, Jan . (L 46 S ADE j
*48 . 49% "8 49 474,49 ooyl s ey, 59 5 2600 Telautograph Corp-— 4% Jan"12 " 6% Feb 11 3 Jan 5% Mar !
S8 5 594 Bk 5% 6 Do SEash BiAd BT s 5 . 10% Feb 15 . 11%Jan 5 8% Jan ' 13%May ]
| 1143 711% 1Y% 11% 11% 1% 49Va e L iia 494‘: 493? 300 51, Feb: 7 'B0VyJan 10 ° 41% Jan ' 53% July «
481 a8 e S s s o o 4% 5% 11,600 dhiveos Sl 15 3 Jan sy
i s S A i y ¢ 1f S 1} Bl e <34V Jan 7 1 357 Fe s Dec /4 July
| gk by mfde o dlam SRR dm meokemeorth UGN L OBRILE WAL day
, 1T i 2o T I % y Z 1200 ' ific Lu Trust 8% Feb 9 10% Mar 17 4 Jdan /4’ July
9% 10 9% 9% 1o 10 Sarl0N L 0d 100 e 0D ke gaﬁféﬁucaﬁ‘? Care. 17%Jan 4 25% Mar16": 16% Nov ' = 28%July A
L Beh 2 A D 387 18t 18% 19% 19 19% 9300 Thitoner Mg Coo-covov Na por | 12%Jan 187:719% Mar 17 - 6l dan o 14 0 Oct '
L1 1 Hoss s e Bl sal: savs B4 isa 300+ $3.60' conv preferfed-_____No par ‘ 50%Feb 4  34vMarlo. 33, an 53% Des || |
L e L ; ; 38T wgig it g i 8% | 85 2100 . 'The Fair- _No par 5% Jan = 6 e 5 Jan uly
P pt . ] R o 1110 ; I PRl o : 00 o9 gan .31, 112 Feb 16 . 52 Jan ‘. 95 " Oct |
S110 111G 10k 1% *110% 111% “110% 111% *109% ul sg, 111 S ThPex“efexred i 00 40 an AL e Ret 18 ‘34,/ Jan, 90t
18 i it " 3 ; : ' 3 referred. - 10 43" Jan 11 473 Feb 23°  33% Jan ' 49 May
*45.:0400a sui el 2 s 42:///2 .‘455;‘/{4l 456:;4 42 Y 4g'/ ég :;2 422//* : é(l)g 'rt?iidd 1va§1‘;‘; TTransit Cotp._No par 4Y; Jan 19° . 6%z Feb 11 3. dan ; 6% May !
B¥ai 5% S¥iio ‘13/2 13:;/2 #13 1 1311/2 *#13 ? 1337‘ qzv/z 131}‘ : 100 °° Thompson. (J R) 25 12,7 Jan '3 13Y% Mar 8 8% Jan 15 July ]
o S T R e e 39~ 39% 1300  Thompson Products 3215 Jan 10 39 Mar17 . 26% Feb 34% Dec || )
38 38 31% 38}k S e it ingh 35, 97 . 12600 Thompson-Starrett Co_ 27 Jan 4 27 Mar 17 1% Jan 3 Mar 4
: 24y . 2V 2% 20 o 2V 20 20 o1 1% 21% 9318 omvi 4300 | $3.50,cum preferred__ 18% Mar 6  22% Mar17 | 16  Jan '  26% Jun :,
i 20% 21 20% 21]/2 peey 14]/3 11y, tav 141/‘ 1475 1ais 10,600 . Tlde Water Associated 13/ Feb'3 14% Mar 17 9% Jan 15% July. e
| baii 103 D93 1029, 4 102% 5 1029 % 103 % 103% 1907 " 4550 cony preferred.. 100% Jan. 3. 104% Feb 3 - 94% Jan 103 May
214 1021 1029 102% | 102% 102% - 102% 102% . 1023 103 102% 103% 1190 84,50 conv p : ot g g A
102 102Y2 ; 1 . S 201 281s 28Vi 28, 87 28% . 28% 5.300  Timken Detroit Axle_- 225 Jan i 3 29%, Mar 14 23% Dec 34% Mazr
284287 W 20 8 e e 5 487 14528 1 gt 9%00¢ . Timken Roller Bearing .- 56 Feb'21 49 Jan 25 . 40% Jan ' 50 July i
18 48 48, 48% ' ' 483 48% 48% 487 48Yy 48% S 48Y, - 48Ye 2,300 n T o B : : 4
: 7 B e e e N BT 0 COTD o e it .8 Jan 5 9% Mar 17 6% Jan 10% May i
S O SVl TSN B OOk el 0 T ramscanyL 6 West Al "5 18%Feb 10 21% Mar16  15% Jan © 25% July ?
Lo s iyt ‘21)0:” 9% 14% 141 e Tase slav; 14t ‘900" Trausue & Williams Sl {12 Jan. 5 14% Feb 24 . 11% Jan 16% Apr d
tialla i 145/" :,.,, 43? 4'.‘" 4!/(1l 141/4 4:1/B 4 2 41/2 30,500 - Tri-Continental Corp_-- 1 3 Feb. 4 4% Mar 13 17% Jan 4% May !
e Y ool el 920 o2t g sgz o4 630 - §6 preferred e NaparifiRe a3 MREAS T  qan
90%  90% 89 . 90% 83)/4 83 ‘91/4 PRV S S 0% ' 6900 ‘Truax-Traer COrp.. 8% Jan . 3 9% Mar 17 6%, Jan 9% May
9ye; 120 S ieas 185 167 . 6% 17 01T X17. 17% 5500  Tubize Rayon Corp.-- : 15% Mar 1. " 17% Jan 3L oo ) ooo S
B 2o 29% b 229 22% 22%  23% 22% 23 17,700 20th Cen Fox Film Corp-...No pur  2Lj Feb 17 23 Mar 1o 127 Jan 323/:. July
22 e y : ; y i i’ By » . 28% Jan 2 Mar an b July
; 54 < 1.50 praferred_..- --No par /s ;
i 3% 30 Tt o 6 103 S 103 S 103 3200 §430 prior pid 100 Jan 4 103% Feb 23~ 99 "Nov 101 Oct
#102Y4 103 103 103 ©101%% 103 #102 . 103 %102% 103 #1027 ,1031 - 2100 $4.50 prior pfd...- - ] 5 S men T A ot !
g 3 7 Twin City Rapid Transit-.--No par = 5% dJan (] /4
“ig o TY% ] T4 Ve 5 TVa Ve T T%: T TVaii /,4 1,700 . # a5 cav.Jan. 4 8514 Feb 28 61 Jon 719 Tun i
9 791, 80 791, 80 ' 80 BOW 80%s 80%; - B0% 81%. . . 830 1% prefereds. STy % Mar: 1 3 }
To% 10% 10% 10% 10%, 10% 10 - 10% 10% 10% . . 10% 10% - 6,000  Twin Coach Co.. LETTAY 8% Jan 6 - 10% Mar13 6% Jan 11% Jun |
i Y, ! ‘ 57V '57Y W5 5'71/‘ 57Y; 1 ﬁoo ﬁnder Elliott Fisher CO...--No par 511 Jan ib 58% Jan 28 42  Jan 59 July i
57 57 57%  58% ggy f;g Akl 5{(7)5/-1 ;[3)1/ BTl e 13300 Union Bag & Paper -.No par 9y Feb 7 11 Marll 8 ' Jan 11% Feb i
ég% ,1,;, %glﬁ é(l) X 7oY. 9% s n9vs 80 79% 80%: - 7400 Union Carbide & Oarb__....No par 7&% geg ig ltg:@ 3an, 12 ‘ :ﬂ:g% ‘]I)e: x1?ga"" Bﬁﬁ 4
hetphe } : 59 y ! e’ Union EI Co of Mo $5 pfd__-No par = 113 = Fe 1, Jan 15 a 4
“114% 116 *1l4% 116 0 114%e 116 1184 LIS s 11 be 16 i 14 1 146 o e SN0 Bar 109% Feb 5 . 113" Mar 8 105% Jan ' 114% Oct !
s112 112% o 12T 112% ol12% 2% o 112% AL Madeuiate (MBI, 800 e O forta. L i 25 ' 18% Feb 3’ (’13% Mar17 . 15% Jan |, 22% July
19 57019% Tititlen s A9 8% W19t B e odih 1039 1084 3400 Union Pacific RR Co__. o0 ' 831 Jen .3 - 1047 Feb 24 . B0% Jan  102%July ||
e R s Aoin 0 943 943 | 94% . 04% 94%  94% 1200 4% non-cum preferred..____100 - 92i;Feb 1 . 6% Feb 28  T9% Jan o7 Oct ]
% 78" > 7 Y ’ 5
o 21% 27 2 217 2% 27V 214 21 27% 7% 97%. . . 1300+ Union Tank Car_. ... secNoTpar - 26% Jan 11 . 28 Fep 19, ' 2414 Jan 28% Mar ;
; : 7 ) o 27 Jan 3 30% Mar 13 x24Y Nov 40 May !
: g 291, 29% 1 20% 30% | 29% 30% 29% 301 2% 0%, | 204 29% 11600 "?;‘;:"c:;’v°§,‘}‘:fe°r?£§ 100% Feb 24 106  Jan 11 93% Jan  © 114% Jun ' |
: : i 10 2o SO ey oh 2% 2% 13,400 -~ United Air Lines Inc 22% dan 19 27Ya Maf 16, . 1TH Jan 33% July !
A 1107 : ; ! ! Yo% vy 1027 Jan’ 10/ G112 Marp 16 Aisil A e
i i SNt ihe T U an b o M UTN i nited gxgeci;ﬂrego & 20% Jan 12 .22 Jan 18 16 Jan 22Y May
I i Nt e ar rRane A S .. 5% conv preferred 1117 Feb 23 113%Jen 14 100% Jam - 114 Jun
“109 ; : T : 68 Jan -5 55% Jan 697 Jun
{ 44 i 6 e United Carhon Co__. 62 Feb 7 2 2
| e e 2 e et S Tl A 2800 d-Carr Fast C 22 Jam 3 26 Jan 21  18% Jan ' x26° Jun
23 24V 23%  23% 23% 23V 239, 23%  #23% ' 24Vp - 23V% 224V 600 United-Carr Fast Corp : ,, Jan 21  Ja 8. i
; 2 7 o 7 7 5 tion._ 1% Jan 3 1Y Feb n 4 May
i 1ia7d% R Polle it L 1ia ns G e e gt 4374 Fob 17 '36% Jan 25 . 17% Jan . 35% Sep | |
A e ity 3 Sl v b 143 143 14800 Drug’ 12% Jan 27 14% Mar13 . 7% Jan 15% Sep i
ek LS Ll pl e e e pe e, Pl 200 $4.75 preferred -.. 95%iJon 4 99 Feb 2  94% Deo . 96 Dec l
. h s ’ i f y ? 7% Jan 17 b Jan an
7 Seitle 5 67 t 7 United: Dyewood Corp. 6 Feb. b 3 £
S s B . i ey S i 1 e s il 100 50 Jan 12 571 Mar13. @ 38% Jan - 66 July
s phall bl il A i 55:? 53152 Pt 00 mﬁiiﬁ"éi’i&fé’éaaf‘e 5 . 8 Jan 6.  9%Jan’10 5% Jan 9% Jun E
: *22%' 227? 235:2: 233/5 : ‘*2312- '2%'3/2 ig”?: 287 2%1'/2 2?31/: 28% 281 '800"  United Engineering & Fd -5 571/ -;nn 13 5 283, ; ﬁ:r 5 ggjﬂ ﬁg: : ?7%1/2 gg; }
: a0 eng! y ; e d Fruit Co par 5% Jan Ya
79Ys M9y w9 gty 9%, 79% 79%, 80Ya 80%  81% 80vs 80% | 4100  Unite 0. Y % Mar 16 DY MaE Js 1000 Bem it
4 : Z g Z /s Gas Improv't ex-distribtion. x1% Mar. 9 2% Jan | (3 % Del i
Ao 3,1;/:‘ 3?"‘ S 3;’/‘: 3,1,31//: o 33,.:';‘, ; 317?2 3§% 3}13?5 3}111'//;3; %%gg ggiiit::gm:rch 8 Mfrs T et omen 1 28jdan 19, 38 Joat 2 ;g% Jan;, 138% Deeg |
* Joavs : y “ 103 4 : ¢ preferred ... 7100 98%Jan 3 Y Fe c
104 - 104} *104 104% . *102% 103% = 103 103% 103" 103 #1027 103 180 5% pre i ; i ]
25 105’2 #5Y 5‘/i *5% 5% 8 5Y 5% 5% 5 5% 2,000 United Paperboard __________ ~-10 4. Feb 9 5% Mar _16 3% Jan 5% Apr ,
' ’ St " U S & Forelgn Secur-. ... s N7 Feb 10° 10 Jan 7 . 4% Jan 13% May :
91% 0% 0% 10% 105 40351 e 0% L 0 9% 10 o i 0300 Usssdisit‘o;ﬁ:grgrsfﬁf 5 _?rlg izr 9734 Jan 4 104% Mar 1 = 84% Jan 99% Dec }
3102 103 °‘1021/a 1033 1.02l 103l 102 l/u 1033/ 102_’ ‘1031 g 4700" . U § Freight Co "No par 14% Jan. 3 21% Feb 17 91 Jan 19 July .
18 18Y% . 18% 18% lg/s 18% 18%a 183 17% 182 lgl/s 721/8 S 3RS U's Gypsum o 720 70% Feb 16 75 - Jan 5 59 ' Jan 75% Oct H
ins-iihg 75, 5 S gES i 73 L2t Tl L0 e oreterred i 160 170 Jan 10 180 Mar13 163 Dec ' 181% Apr i
*1761; 178% 178% 180 - 175 181 175 181 175 © 181 i b3 U S Hoffman Mach Cor 5 8% Jan 4 11Y2 Jan '17 5% Jan ' 10% Oct i
10%  10% 0% 10%  10% 10% . 10% 10% 10% 10% ot 10%: k10020 & Hotiman;Mash Oorp. Sledan it e 7 0% Tun b i
bEatmat Shryay i o ey : : ;
’32% 39% "331/2' 39% §g 4 39° §g i §S " §gx/s ggsﬁ 433% " 4700 U S Industrial Chemicals_.-_No par 32% gan fg ‘ 33%_11;46? ;g 32 3’:2 “33//: .%;r; i
e p 3 X an §
sGYg . BYa G 6Ya 6% 6V =6 6% 6 6 6 6 . 7'600 U 8 Leather Co_:. Yz Jan 3 23%; Feb 26 13% Jan 197 Apr 4,
e bR et Rl i b A0 A glrecfuel;x"legl : 1}8/' Feb 10 112 Feb 21 108  Jan 114  Oct 5
GERITISEUTORIT e Gl e e 21,500, U S Lines Co..._._ 59 Jan 27, 7. 6% Mar'15 4% Nov 8% July i
g% g% : g/‘ ' g/z ”g"/?' l;‘)/s gm SM *g /2 glf g'//: g"i 7600 Preferred . .. 87 Jan 25 9%, Jan 18 8’,'§s Nov 3?1'&; l\-/!‘Lm H
; % 5 34 : ot )14 34 Marl3 29% Jan & May :
gwgn el md e omeoa Gwomd mdoe o SRURATNN domit e mia i
2 i ' ; 3 ; j 7 26 an % Jun !
5 : 4 ; : UL 00d. i 35% Mar 4 39 Jan 26
‘36% 38: 0371 38:/ 321 3’17:/2 37;{2 3}:’? 381 38;/’ 3513V 3?3/ 5 5238' ttJI g l;}g:{tj?d&cg;?pt ......... No par 1 : Feb 2 7 2%Jan 20 - 1§ Jan 3% May . |
L, Jto WEng i il ) Bl el gt a7t A 27700 U S Rubber Co %30 40 Feb 7 8YMarls . 28 Jan. 463 Sep g,
¥ 2 8 /8 % 2 2 Vs /8. ) 1 5 ec i
136% 136% " *137: 138" "0 €137 138 13634 137 137Y 13742 136% 136Y2 : 600. 8% non-cum 1st preier_red--.-loo 130 - Jan 13 138% MM 8 ..101 an
; ‘ i ; Yena 559 : : : ; o1 Jan 11 48° Jan 62 May v
541, " 54% 54% 55% 555 o 55 054';‘,4 55 55 :/4\\@553/4 »55);’;2 55 2'(1)83 U S Smelting Ref & Min... gg o g’:g 'é : 33 pania At Tt s Nov “
! “70Ys 12 T 0% 73 TV T3 eT0% 73 Tl T3 el 00 B0 e 160" d1i yan By %
52% . B3 . 634 54 53% 54l 53% 54l 54% 557 53% 54% +43.000, e 16 112 gan’ A28 July
1217 121% 121% 121% 121% 121%. - 121% 121% . 121% 122 121% 122 1200 Io% Jan 21, (1220 Jan 2 130 Nov« T2b. Apr
241, . 24% 4% 2% 24 24%. . B]% 2 224 a7 2000 1800; ozt dan a2 E O L B0l dan Ay
38 43:/ 43“ 4; 42% 4:7; 2 42754 4’:;'72 4%‘ 4;7'? 327/,, 3 ¢ g 600 United Stovkyards Corp.:._. 4 2% .Jan. 28 3V Mari10 - 1:/6 Jan 3% July i
2% 2% 2% - 214 2ty 29 26 3. XA F L CRE B 5500 UnitedBlores class Al oB o 2% Pen 19 3 Jan Sne IR g oct §,
AR Sthibeng avlies i Gt iy 800, Uxﬁgeﬁng-cgﬁ%?estéf OOTDmmenl . 14% Jon "4 17%Jan’ 6 - .13% Dec 20% July %
BV 170 1 16% 1 16% 8% Lt 1800 baaln M ol sl O Umivorsal Laboratories. 1neors ooil e s Jan 4% 4%, Jan 18,74 1. 2% Nov i, Gy July !
L R Ll B 2 36 36 O Profarred Lo ki N0 pa# 181 - Jenci47i 08 Man o7 (1 30% Nov [ 1 ALY ,
& ’ T h 0 » g : 75 Feb 16 4 Jan 5l ‘
731, T4 =731, 3% 3% T3 737 T3T% . e3ls 73T o 73% T4 : 70" Universal Leaf Tob.. ) % Jan 1 n, 4010k i |
169 169 169 169 *168 169 168 - 168 1657165 .5, 18162, 1650 100 8% preferred.....-- 10 169  Feb 25 - 150 Ja ¢
; e ; ; : : : 9% Jan '91% Mar16 - 15% Jan 25% July
19% 19% 2 20% 20% 207 20%  20% 21 21% 20% 21 1,900 %:2"%‘(,“;““;2,"%’0“ At Na'pat: e i 7 S 1113/‘; 1y 8% Jan ' . 12% Feb
v il Tty aoal oy 42 L e e e 00 o Racite 00 TH6 e Lo 5 3T Jaw 3y S A3 Mar 16, L 28 dan i 2t OOt ‘
Sal ¢ ALy ALy 4 Gl s AR 11710 198 1+ 30 - 1% 1st preferred..--o..-—..100 . 116% Jan 28 118 Jan 3. 15 “Mar © 120 - Oct i
i 3 i Siat a3 e e te oa5 ' 45% 200 Vick Chemical Co ST C4l%dan T .47 Mar 8 40% Deo i guc; |
1 g bl gt A igaD i ; s AT 5 5 ‘g6 Jan 25 51, Jan. . . I
w1 o s w0 5 TR S o T N o otis pratesi. R e Maryr 8 Fen, smadMay || o
3 ' 239 : : i Vs Feb |1 i A
B Bu By B o G B B R By Hgomi o ao g owmel v mumu A L
He B 50 e S 1 o0 50 e O % iy pactlo prefermloire 10052 Peh 0 [¥60% Fen 20 ;. 39 L Jan, - 0% I
ool e . o G 89% - sel S9% . eBl 8ok’ 1600, 0 & Pow 86 pref....No par 114t Jan T 116%Jan18 - 15 Dev X K '
L i 507 8 e e e . S B Vo Tron Conl & Coke 5% pid.s.100. 381 Feb 17 52 Mar 7. 20% Jan 45 . Oct i
49%, 49% . 50 - 51l 49 51 50, 50 50 51 ; ¢ . 100 30 R N 3% Jan 15 . /21, Jem 40  Oct {
*38 39Y% *38 39Y 381 38% . *387s 39% 39%; -39Ys - v . 39% 39;/-\ ? o 337, Mar 9 34% Jan . 6 20% Jan 35% Sep i
Toos 130 esdes 130 o101 130" R T 11 v1081 ﬁg/s’ 00 102 Jan 4 110 Mar 2 © 807 Jan 150 Noy f
*106%2 110 106 Ya ; V2 o £ 113 an ov
Drrid S vri s144 - 144 +laa 1D *144 - 100 - 149 Feb 14 154 Feb 28 |
i
For footnotes see page 1163. ¥
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NEW YORK STOCK RECORD

; LOW AND HIGH SALE PRICES STOCKS Range for Previous
Saturday Monday Tuesday . Wednesday - v Thursday = :Friday Sales fnr NEW YORK STOCK Range since January 1 Year 1943
Mar. 11 ‘Mar, 13 Mar, 14 . - Mar, 15 . e Mara16. * Mar: 1%, the Week XCHANGE 4 Lowest Highest Lowest Highest |

§ per share .8 per share $ per share $ per share § per share $ per share Shares : § per share § per share & per share § per share

| : : W

55 59% 57% g 57 58T s : Wabash RR'4%2 % preferred....100 40 Jan 3 59 Mar 13 Jan 40% Dec
%12 12Va 1419 L R11% 115 1134 i Waldorf System._... N 10% Jan (19 12Y% Mar 8 Jan 11% May
2% -27% 26% i 26%.26% " 5%8 . Walgreen Co 2612 Jan 13 27Y% Feb 11 B Jan 28Ys July
*105 " 109%" #1056 -107 L *1057°107 Ya'" 4% % . preferred ... 106Va Jan 19 106% Jan 19 Feb 7109 ' Jun
521/,, 52% 50 i 62,62V 52 Walker (Hiram) G & W. 48 Feb 52% Mar 13 Jan 54% Oct
18’/5 *17% / 17% . 17% 700 17% Jan 12 18 ~ Feb & 5 Jan 18% May

S 9 B 9 Ve ivie g : : Va4 3 9% Mar 17 Jan

10 : s, ) o 9% 9 ¢ ; 500. - Ward Baking Co cl A... 3 277 7. 10%4 Mar 10 Jan

1% 8 ; Y 1% Ve Class Bouecmw T 3 9 17 Jan 11 Jan

51% 50Ya 4 : : § 0 27 51% Mar 1 Jan

14 g ! 1454 il % 8 ; “414" Mar1¥ Ya Jan

2372 X 23 % ) : 3 : 14 24 Jan. 15 Dec

22% ;! 22% ‘ Y i Y 1 23% Jan .7 Jan

18%4 ! i Y : i '16% Jan 21 19% Jan ‘4 Jan

Wayne Pump Co_.. 1 23 +Jan 6 27% Mar 16. Jan

Webster' Eisenlohr... b “ 6% Jan .3 8% Mar 16 2 Jan

. Wesson Oil & Snowdrift..... 22% Jan 26 24 Mar17 Jan

$4 conv preferred-_---_...-No par Jan Jan

. West Indies Sugar CorPaaemammmad - ; Jan

West Penn Electric class A..No par * Jan

7% preferred. 07 DG Y Jan

6% preferred. -100 / Jan

West Penn Power 4% % pfd....100 - g /4 Jan

West Va Fulp & Pap Co__...No par Jan

6% preferred : 5 Jan

Western' Auto Supply Co. 3 3 Jan

Western . Maryland Ry i 3% 3 Jan

4% non-cum 2nd preferred_. : 113% Mar 17 Jan

Western Union Teleg class A-No par: 48% Mar 16 Oct

28 . Mar 16 Nov

Westinghouse Air Brake ; 24% Mar 13 Jan

Westinghouse E1 & Mig.. 99V Mar 13 Jan

. 1st’ partic preferred.. 127% Mar. 8 133 ¢ Jan 25 Jan

Weston Ele¢ .Instrument...._.12. 232 Jan- 4 35 Mar 16 Jan

Westvaco Chlorine Prod..... 25% Jan 13 29 Feb 16 :22% Nov

$4.50 preferreda.-sec—--<-No par - 105% Jan 12 . 1087 Feb'26 ' 106% Jan

Wheeling: & Lake Eifie Ry-.- T '59% Feb 19 . 65 Mar13 52 Mar

5% % cony preferred... ©97Y; Jan 3 101% Mar 17 85 Jan

1°20%2 Feb -7 22% Mar 16 18 . Jan

No p 664 Jan 28 72 Mar 17 58% Jan
White Dental Mfg (The ) S)...-..zn 18 Feb .7 20 - Mar 16 15 Jan

‘White Motor Co o1 20 ' Feb 17 24% Mar 8 13% Jan 22% Aug
White Rock Min Sprmgs__-_No par - £ 10% Mar-10 3% Jan 10% July
White Sewing Mach Corp e 6% Mar 13 2% Jan T% Oct
$4 conv preferred g , 73 Mar 15 40 ~Jan ' 86.. Apr
Prior preferred.... 205 26% Jan 28 | x20%2 Jan 27 Oct
Wilcox Oil & Gas Co._. 6% Mar 17 2% Jan 6% July
Willys-Overland - Moto! T7% Mar 13 2% Jan 9% Jun
6% conv preferred-... : 14 . Jan. 5 8 ' Jan
Wilson & Co Ing....- L f 10 Mar 10 4Y, Jan
' $6 preferred.... w8 881 Feb 16 57% Jan
Wilson-Jones - Co. 10% Jan 5 12% Mar 9 9 . Jan
Wisconsin El Pow 6% pid.. ( pRIE g plet IOl R E: SRS £ 1
Woodward Iron Co... 197 Feb 18 22"/a Jan 25 17% Jan
Woolworth (F W) Co. w10 36% Jan. 3 397 Jan- 22 Jan
15 700 Worthington P & M (Del)-_-No oar 20% Jan . 4 28%2 Mar 16 Jan
P ~2100 © 105 :Jan 27 105 . Jan 27 Dec
v 00 94 Jan 12 94 Jan 12 Oct
400 -100 47% Jan’ .5 60 Mar 17 Jan
600 Prior pfd 4% % Conv series_--100 49 ~Jan 5 .. 603 Marl7 Jan 57% Jun
90 ' Wright Aeronautical......._No par 81 Feb 4 872 Mar 14 Dec 108 - Apr
400 Wrigley (Wm) Jr (Del)...-No par 6712 Mar 3 %70 Jan 12 Jan 70% Sep

Y.

29% ¢ J Yale & Towne Mfg. Co 27Y2 Mar: 6 307 Jan' 8 Jan 31% Sep
10%2 ] York Corp__-—-o___ 10 = Mar 7 11% Jan 31 BtV e B
17% . SRR Young Spring & Wi /o 143 Jan 3 172 Mar- 8. ————%Jdan—— —1T¥%July——
3857383 Youngstown Sheet & “Tube__ 1 35Ya Mar: 1 38% Jan 15 Jan 41Y; July
100 -1 %99} ’z 100" g ‘14 0 51 % preferred series A. 100 96 :Jan .6 1 101% Feb 3 : Jan 98 - ‘Nov
16% ; Y 16%. 16% Youngstown Steel Door. 13 " -Jan’ 3 16% Mar 10 - . Jan 16% Jun

\ \ z

317 3. . 37 39% 38% 3915 138%% ! Y 6,800 - Zenith Radio Corp___......._No par 3334 Jan ' 3 397, Mar 16 19% Jan 377 July
4 4y 4V AVa 4Yy . 4V 4% 4% 4%, 4 5,500 Zonite Products COIpae——mccaan. 1 3% Jan 19 4Y, Mar 13 2. 'dan 4% May

*Bid and asked prices; no sales on this day. $In receivership. 'a Deferred. delivery. n New Stock. ! r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights,
T

Tranéaclions,ai the New York Stock Exchange | . Transaclions at the Hew York Curb Exchange
Daily, Weekly and Yearly | ~ Daily, Weekly and Yearly

Stocks, Railroad United States = Total (Is;'ﬁjncz%;r Bonds (Par Value)

: Number of and Miscel. - Foreign Government  Bond of Foreign Foreign
Week Ended Mar. 17, 1944 . Shares Bonds Bonds . .. Bonds Sales Week Ended Mar. 17, 1944 Shares)  Domestlo . Government - Corporate  Total
Baturday. 680,320 - $4,755,800 $132,000 $7,000 . $4,894,800 ¢ 173,255 " $316,000 $10,000 +$326,000
Monday » 1,618,920 859,200 535,000 19500 ' 8.713.700 it : b0 e16.000 . 119,000 795,000
Tuesday. 1,006,740 8,022,200 259,000 24,000 8,305,200 Tuesday. : 21, 781,000 21,000 806,000
Wednesday oo SZI0TD0 11841680 904310000 431,000 412,000 9874000 Wottasodoy o ; 1, 971,000 27000 - 1,001,000
‘Thursday. 1,593,665 10,664,000 ' 579,000 57,000 11,300,000 Thursday ‘ 847,000 35,000 873,000
*Friday 1,352,625 12,306,900 503,000 _15'000 . 12,824,900 Friday fob 280,780 897,000 26,000 932,000

Total : 7,436,950 $53,339,100 . $2,439,000 $134{500 $55,912,600 Total 1,562,130 ' $4,488,000 $228,000 $17,000 - - $4,733,000

: N ; i . : X Week Ended Mar, 17 . Jan, 1 to-Mar. 17
4“1 Weqk Endelcggar. ;7 19{1(14”' 1to Mar.lézs . . 1944 1943 5 1~ 1944 1943
: : : 14,277,65
Btocks—No. of Ahared 7,436,950 6,421,620 50,509,004 = 65,234,829 Stocks—No, of shares. 1,562,130 1,549,295 14,133,480 14,277,657
onds : Bonds
U. 8. Government $134,500 $28,800 - $1,627,850 * ! $630,150 Domestic.. ' $4,488,000 - $3,898,000 ~ $44,746,000 ~$46.590,000
Foreign 2,439,000 3,495,000 23,095,000 . 26,878,500 Foreign government, 228,000 451,000 1,397,000 2,227,000
Railroad & industrial 53,339,100 - 103,441,800 809,415,200 " - 861,329,200 Foreign corporate 17,000 38,000 195,000 78,000

Total- $55,912,600 : $100,965,600 -. $834,138,050  $888,837,850 " rrotal : - $4,733,000 $4,387,000  $46,338,000 48,895,000

~ Stock and Bond Averages

" Below are.the: daxly closing'averages of representative stdcks and - bonds
- listed on the New “York ‘Stock Exchange as complled by Dow, Jones & Co.: .

Stocks Bond

i 3 / 10 10 )
‘30 20 18 . © First - BSecona
vIndus= . Raile’" Utilf= L AREN Grade .- Grade
Date— - trials ° roads ties . .trials ' Ralls
b 38 99 ' 23.80 . £ - 105.70
n <. 23.88 -
" '23.90
©.23.95

. - 723.93
140,32
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ki gy R T e B A i B e A LR TR e R Rl S B R AR E : O g o P T o T e Y A Y T i |
Bond R d «» New York Stock Exchange
: ! . i
DO eCOox (4 . : : to £
3 3 i
3 Y !
% % : FRIDAY - WEEKLY - YEARLY « : ]
e o 2 for income and defaulted bonds. Cash: and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 4 |
the §‘e’§‘f°§nd”;’§§; zf,‘;s,di“ﬂg ’{‘ﬁi'i?gumi"?é’:kxy llnamge are shown in a footnote in the week in which they occur. No account, 18 taken of such sales in computing the range for the year. - E
The italic letters in the column headed “Interest Perlod” indicate in each case the month when the bonds mature. :
t g i 50 RSP B it AR AT S i
5 Friday Week’s Range BONDS . ! Friday Week’s Range ok !
; New Yorl? gkl:‘cl? g}xchan(e Interest Las{ or Friday’s  Bonds . Range since p New York Stock Exchange + Interest =~ Last'  or Friday’s Bonds - Range since “i
! Week Ended March 17 ; Period  Sale Price Bid & Asked Sold January 1 ‘Week Ended March 17 Period .~ Sale Price Bid & Asked Sold January 1 l
U. 8. Governmens Low High ¢ No, Low . High Chile (Rep) (Continueds— Low  High No, Low - High
Treasury 4%s e ean=1947-1952 4-0 2t y11,17°111,19 vt nen 11144 °111.23, < aB@xternal sinking tund 68..w..-1963 M-N g *19 el S P Gk {
y Treasury AT T1944-1954 . J-D il *102.22102.24 00 v el 1102.28/102.29 )i .16 assented MNTT  18 Y, 119 S8 16% 19 |
i Il - Treasury.- -1946-1958 M-8 ~= . ®105.30 106 _.// 11069 106.9 AChile Mortgage Bank 6%s... J-D L SR g m 18%
i iTtes Liy TT1944-1946  A-O k1006 b 77 100.11 10025 6% assented...._ ID o 1% 18 6 g g !
: Treﬂ,fury 1946-1949 J-D —= ©®105.8 10510 . 10518 105.18 ASinking fund 6% J-D Pl S R 1% 17%
4§ Treasury 1949-1952 J-D ol 100,19 100.19 5 100.19 100,19 i AB%s assented.. J-D 17% 171 18 9 160 it o
| R Troasury 1946-1948 J-D START 105 %7105, i BRIt AGuaranteed sink | 4-0 G R % 1% 179 i
¢ Treasury 1951-1958 M-8 111.10 °111.10111.10 -+ 2 . 1116 11110 568 ASSENTRA i ai i — 4-0 S 17 1% 3 16Ys 18Y4 |
§ ! Treasury 1955-1960 M-8 o] 12,77112.9 11130 | AGuaranteed sink fund 65.-...- M-N R AT G 1Y 18% fnd
¥ Treasury 1945-1947 M-8 S 0. '*103.6.103.8 103.11 A6s assented M-N Jahi 1790 18 3 1614° 18 !
| Treasury 1948-1951 . ' M-S = ool 7#106.25 106,27 ¢ L 108.24 . | 4 Chilean Cons Munle 751960 M-S T i S 169 169 b
g Treasury ~.1951-1954 J-D Co.%109.15'109.17 109.3 - ATs a 1960 M-8 i *16% 17% g 15% 17% i
Treasury .1956-1959 M-8 __ ' r100.3 100.5 11111 AChinese (Hukuang Ry) 581931 J-D i #19% 20 o 20 20% !
Treasury 19581963 J-D T 111,24 111,26 i Colombla (Republic of)— - 1
3 Treasury J-Dii e T 112,31112.3 112.6 A6s of 1928 mmeOct 1961 A-0 S 61% 61% 1 57% . 61V
: Treasury 2% 1945 J-D wn0®103.9°103.11 25 Sk A6s of 1927 J-J i Ga i 57V 61 :
Treasury 2%2s. 1948 M-S L.t *106.20 106.22 i S SIS 4-0 45 4345 117 3934 45 i
Treasury ~21949-1953 J-D L #107 . 107.2 - 106.16 106.18 AColombla Mtge Bank 6!2s.... A-0 37 37 37 § 4 34 317 o
Treasury M-S b #107.17:107:19 AP ASinking fund 7s of 1926.... M-N i, #0040 43 34 4 ;
E Treasury M-8 I 104101043 e IR TRy - ASinking fund 7s of 1927.- F-A 5 R S 36 36 i
i Treasury M-8 i 100.4 100.5 30, 100.4  100.5 Copenhagen  (City) 5s.. J-D 63 611 63 53 59% 85
l Treasury M J-D ZZ' . #100.18 100.20 __ 100.14 100.14 25-year gold 4128 .. M-N g 59 607 5 57% 64
¢ § Treasury 2%s --~-1963-1968 J-D 100.4  100.4 . 100.5 2 100- 1005 ACosta Rica (Rep of) 7s. M-N e 231,25 15015 21425 |
: Treasury. 2%as- June 1964-1969 J-D 100.2 . 100.1 '100.2 5100 . 100.2 Cuba (Republic of) 5s of 19 M-8 s #103%, 108 24 R |
Treasury 2%s Dec. 1964-1969 J-D 100.2 ~ 100.1 100.4 20 100 100.4 External loan 4%s.. F-4 o 2104% ol B 104% 104% £
Treasury 2%2s - -1965-1970 M-8 1005 ° 100.4 100.6 31 1100.1° '100.7_ " 4%s external debt J-D 2 106% 107 17070 100% 1074
Treasury 2%as-. 1967-1972 M-$ . ©100.15¢100.15 21009 10015 - sinking fund 5%s.. J-J TR 112% 112% 310412 1124 i
Treasury 2%s- --1951-1953 J-D 2 71*106.25 106.27 Zi 1069 £ 106.9 APublic: WKS 528 wmmmmmmiae J-D s €149 Lo G 139% 14615
Treasury 2Yas. .1952-1955 J=J Lo #102.1:102.3 i s AcCzechoslovakia (Rep of) 8s ser A.1951 4-0 60 59% 60 6 597 " 60%
Treasury. 2 Vs -1954-1956 J-D Z-' *107.18 107.20 i R | .. ASinking fund 8s series B.._...1952 A-0 T 60 60 1% 59% 61 ¥
Treasury 248 —icammmomcmme= 1956-1959 M-S ey 100.3 100.6 47 .100.2 . 100.6 ' §ADenmark 20-year extl 6s.. _-1945 J=J 6% 72% M6 Ys 36 69 764
Treasury 2s S 1947 3-D "7 w1048 104.10 e e Pl e . External gold" 5%5._._. O F-A o 71% 73 e 71 751, {!,
TLERSUTY. 250 mimm e Mar 1948-1950 -« ' M-8 Cione9101,31,102:1 G 101.319101.31 55 . External gold 4%2s.... e A-Q 74 70 74 o4 . B7% 14 i
Treasury 2S- _.Dec 1948-1950 J-B _.712104.20 104,22 < -104.8 104.8: © . §ADominican Rep ‘Cust Ad 5%28..-1942 M-8 s 088 il i o i
Treasury 2s. J-J ~. . ¥101.18 101.20 £ Tt + §A1st serles 5%s of 1926__.....1940 A-O0 R SRR T 86Ya . B6Ys
Treasury 2s. M-8 L277"*101.14 101,16 L PRl - R i & ¢ §A2d series sink fund 5%s_....1940 . A-O i HeRE N 8615 8614 i
Treasury 2s- J-D . 010112 10%.14 S 101.8.-101.85- i Cu;lt/:gls;st:d;:_?egyzs 2d serles_--igg; X[-g o 92 927 i gz g% f
5 = M-8 -/ *101.5 10L17 i i . § e - HE 91 92V 29 A 4
gﬁl‘ﬁ 225_ M-8 101,6 ° 101.6 101.6 4 .'100.21 101.6, 5%s8 2d series.... A-O % e ¥ i Sl {
Treasury 28 M-S i 100.13 100.13 11 100.5 110017 | AEstonia (Republic of) J-J: L Bies DY R RV o 34% 347 4
Treasury 2s.. J-D _. 1*100.16 100.18 i 3 - Pinland (Republic) extl 6s. - M-8 < S 00y s 99% . 99% 3
Treasury. 2s.. J-D it #105.17 105.18" ° o . French Republic 7s stamped ... J-D o =101 it ity p
Treasury 1%s. _June 16 1948 J-D _.7*101,6 1018 e - 78 unstamped. o i e 1949 s e, Sl (1)) o 101% 101% {
Federal Farm Corp— 2 gl Greek Government— o . ; ? !
By e i 10441064 h-8 s B _- 100,13 100.13 L ATs part paldcommoai 1964 by it 17 18% 17 16%2 19% %
s 1944-1948 M-N CERI100:1205 ~.100.28 100.28 ; i ABs part paldocc i iomoo --1958 i s, 16% 18 38 167 A8 Y {
Home Owners' Loan Corp— g y .Hait} (Republic) -5f 63 serles A...1952 . A-Q ..~ __ . 80 80 .10 75Y5 1 80
35 serles Ao ooooidios -..1044-1952 M-N L 8300.9 Foll .~ 100.16 100.24 Helsingfors (City) ‘extl 6%25... 1960 ' . A-O LR BEVp0 L oo 62V 621 i
1%s series M_.... T -1945-1047 J-D vl 011451013 sl ERE A e . Irish Free State extl-s f 5s_.._. : MN i 5907 L RE 985, - 987 !
N York: City : HoAe ? ‘ AJugoslavia (Btate Mtge Bk) Ts. A-O BRI 14 14 2 12V 14 i
Transit Unm:s'.'v.lon Issue— ¥ ; i &Me‘;!ellhi(l;,lcmorrbln) dﬁlf?g—&- =999 J-D £in20 119% 120 5 15) 20| !
3 3, Bfyiils? endoza ov)y 48 T€ stedmmmm g S Ve Y : Ya
3% Corporate StOCK —.commmmin 1980 J-D 110% . 110%110% 72 108% 11.0 % L mflga’mnl o just L J-D 90% 90% . 2 89%2 . 904 &
.« AAY,s stamped assented.. M-N 11% 11% - 11% 1 11% . 11%
Assented to Nov, 5,°1942, agreement 10% 10% 10 10% . 10%
: AMexico 1US) extl 58 of 1899 £...1943 ¢17% 18Ys i e
H : | 7 j ; AAssenting 5s of 1899.._ . .....1945 $17. Sy 5 17 17%
: . il : Assented to Nov. 5, 1942, agreement #14Y; 16 E 14% . 14%
BTN 9 L { ol el BN B e & —areN By JUsiovs i o CAAssenting—4s-of 1904 21954 , <11V 11V 5 1Y 1l s Jhots
F n S t i ‘Assented to Nov. 5, 1942, agreement . - 10%s 10% 2 9% . 10% §
: Orelg ecur]. les “ AAssenting 48 of 1910 o 1945 *14% 17 e 14% 15% i
v Assented to Nov. 5, 1942, agreement ¥13 13% g 13 1538 i
B §ATreasury 6s o1 1913 assent.__1933 I=J L 1 B R i 18% - 18% i
: Assented to Nov. 5, 1942, agreement A ER 16%a 16% 1: 16% 16% i
Minas Gerues (State)— 2 "
ERTHEIM & C O e ﬁgec externa{ 8 ; 2:;15___-_ _--1ggg ﬁ-g i 3 gg Ya gg:/s 4; gg gg'ﬁa
VV : i ec external s 28 sat L - o Vs 135% : Y4
Telephone v- Members New York Stock Exchange . Teletype Al\g’g;tz:ﬁ:: AiCﬂY) 78.. 21952 {E-BV o :gg 100 R gg gg i
REctor 2-2300 120 Broadway, New York NY 1-16923 New South Wales (State)— : : : i 5 ‘ :
3 2 F-A g ¥oi 97 bt 93, 97
A4-0 skt “95Y5:9578 M 93 9512
Foreijgn Govi, & Municipal F-4 Rl %100 i R 100 100 3
Agriculturus. Mige Bank (Colombia)— : IR ; M-S ik 96Y3 96" o1 96Ys 98 {
AGtd stok fund BS---o—iceammae 1047 . F-A i 53 54%a 8 53 . 54% 4-0 A% 94 94 3 94 °.96% i
AGld sink fund 6S—ce——. --1948 A-O o Al s s 50%2 51% F-A Cid “94 94% Shk 94 95 K
Akershus (King of Norway) 4s 1968 M-8 ey LK BN g 503 L " Municipal Bank extl s f 5s__..._.1970 J-2 S B T e, . By il
AAntiogula’ (Dept) coll 7s A_.. 1945 J=J 19 18% 19 ;AL 17 19% Oslo «(Cityr sink find 4'%8_....—--1955 4-0 i *“84% 90 - 83 85 1
AExternal s f Ts series B 1945 J-J il #17%. .19%2 2 17 19% APanama (Rep) extl 8 1 55 ser A.1963 M-N 2 Ei i ik L i
AExternal 8 f 7s series C J-J 19 19 .19 3 17:470:19 AStamped assented 5s........1963 M-N fel 807 g 8790 A
AExternal s f 7s series D.. J-7 L *17%- 19 i 17 19% Stamp mod 3Yas ext to.. 1994 J-D e 90%: 90% 13 88% . 91 i
AExternal 8 f 7s 1st series.. A-0 L 19 19 2 16% 19 Ext sec ref 3128 series B 1987 M-8 S #104 Ya 106 i 105% 105% #
AExternal sec s f 7s.2d series.. A-0 o *17% 19 A0 16Ya 18 APernambuco (State of) Ts- -1947 M-S ik 35% 36 36 312 = 36
AExternal sec s f 7s 3rd series._1957 A-0 B 181 18% 6 16% - 18% A APerv (Rep.of) external 7s_.. 1959 M-S 177 17% 18% 19 16% 20% g
A Antwerp (git&) e:itecx;nal Ss_-_-ﬁ-1958 J-D 583 . .567% 58% 2 567 59% 2 an llt‘mn exr.:]s ffss 1;3 ser. iggo i-?) 17% 17% }8’/4 1?3 ig Ya gg §
Argentine ational Government)— 3 Z ; i 3 Nat Loan extl s f 6s ser-.-.1961 = i 17% 18 d
g f exter(nal BY580 i i 1048 M-N 99% 992 100 28 9812 100%2 §APoland .(Rep of) gold 65..- -1940 A-Q0 A 512 o 74 Y,
S f conv loan 4Y28-m-- M-N e 92% .93 29 925 94Y 8418 assented ..o -1958 4-0 - 1485000 LE 1% 13% !
8§ f exti ¢onv loan 4s Feb, F-A 84Ya 84% 84Ya 9 82Y; < 86% AStabilization loan s A-O 2 #04 ik o RN i i
8 f extl conv loan 4s Apr A-O 34% 84% 84% 98 82% 86 Aavys assented __ o - 4-0 16 165516 10 12Y .16 g
Australia’ (Commonw’lth) 5s of '25.1655 J-J 94Y,: 2 93Y, 94Ys 40 92 1 94% ' AExternal sink fund go! J-J & 17%. 23 20 14 23 \
External 5s of 1927 1957 M-8 93% 93Y2 94% 27 92 947 A4Y,s assented J=J 16 14 16%2 44 12 16%
External g 4%8 of 1928_ M-N 88 88 . 887% 54 88 90% APorto ‘Alegre (City of) 85 J-D 38%. 39 22 36 39
Belgium external 6%zs.. M-S 101 101 101 9 100% 101 - AExternal loan 7Yoo 21966 J-J 37 T N\37Y 37V 8 34 37 o
External 5 f 65.. J=J 100% - 100% 100%2 3 1002101 ‘APrague (City of Greater) 7Y2s...1952 M-N FRSTRAL Kb S R 50%2 50V !
External s f 78.._. J-D L 102%; 102V2 3 101 °102% Queensland  (State) extl 65........ F-A 100% - 100%s 101 7 100%s. 103
; $ABrazil (U 8 of) external 8s._. J-D 2 57% 58% 64 50 .59 ‘ARlo de Janetro (City of) 8s. A-O S LAg B0 Vg 16 86, 39
i AExternal s £ 6%s of 1926. A-0 56 55Y 56Ya 83 . 47% 567 AEXt] 560 628 oo 1953 F-A : 34 34 . ,34% 107" 30 34%
; AExternal s £ 6%s of 1927 A-0 56 55 56% 81 47% 56% Rio Grande do Sul (State of)— P e Ty 0k
. 'A%s (Central’ RY)—muen- J-D 58741 8% B8 9 ' 49%" 58%: - K A8s-extl loan of 1921 _______. . A-0 G 41, " 42% 2% 39 421%
Brishane (City) 8 I 5s. M-8 ey 895-" .96 o 92 95 - A6s external sink fund gold....- J-D ET 338 Y 34 Ya 27 29 34%
Sinking fund gold 5s-. F-A L 95% 95% 31 92 95% A7s external loan of 1926...— M-N 37 37 5.0 374 33 34 37Va
Sinking-fund gold 68 -iccmeem- J-D 100 100 100 2 95%: 100 ‘. 'A7s municipal loan 7 J-D Py 36% 37 22 34 3T E
i Bugréos :&h‘es I(‘Provlnce of)— et s iy osiies Banta Fe external sink fund 4s....1964 M-8 = 83 - 83% 2 817% - 83%2 i
4 s stampe - sl ot HEH, ¥
! External § £ 4%-4%88.ccmmcmnnas 1977 M-S 76748 7T 45 72 81%
Refunding s £ 4%a-4%s. 1976 F-A - S T4% 5 5 T2V . 80
External readj 4%-4%s.. -1978 A-O Ly €74, I8Ys b 331/: gg‘/
A ~43 -, v Al . . .
Exsernal §:5 41 to0n ey 5"_}' 22 “ gg : 23 43?__ o 53/’ _547,"; o K SN 4 For Financial Insutuuons L
Canada (Dom of) 30-yr 4s.... A-O 4 109% 1097 8 108% 110 . :
25-Y€ar 3Y4Sammimmimmmimamanae1961 J-J B 105% 105% 5 104% 105% M E URITIE S ;
i .. 30-year 3s 1967 J-J 1027 102'% 1027% 15 101% 1027
il 30-year 3s 1968 M-N il 102% 1027 4 101% 102% :
Jan 15 1948 J-J 5 *102% 102% pue; 102Y2 103Y% E " &
Jan 15 1953 J-J 103% - 103% 104 13 103Ys 104 - T Y ~ FIRM TRADING MARKETS
A e Jan 15 1352 J-J - 104% 104% 6 1(1):;’/: 1%% : i
4 arlsha V) B8 Linii it 1884 J-d 19 18Y, 19 1 et . - Y : 2 < A 7 v
“ AChile (Rep) External 8 f 75.....1942 M-N s 19Y% 197 CRosy I 18 w19% e ey : : ‘M 3 . | 4
A8 ted 1042 M-N . S 18% 18% 16 163419 . _ ARL ARKS & ‘0. INC- ’
Aixternal sinking fund 6s.._...1960 A-O 5 *19Yy 20% Somad fF is’/a %gzz . i J
65 assented ol 1960 A-Q 18% 18% 19 23 < A% /a n # i -
AEXA:I sinklngdfund 65......Feb 1861 F-A --/ “‘/ o 5- ig_zs ig‘/z' FOREIGN SECURITIES SPECIALISTS
Ads . assented. .. oicmminm Feh 1861 F-A_ | 18% 18%  18% . 0 Y8 2 K : ! T e . %
A®v external & { 65......._Jan 1961 Jnd = 19% 19% - .1 17% 19%: : .50 Broad St., New York 4, N. Y.
. 68 assented_ .. ~Jan 1961 J-J 18% © 18% 18% .- 1 16% 19 , i : : : f
AExt] sinking fund 6s Sep 1961 . M-S e s, D% o 18%  18% ‘ Telephone HAnover 2-0050 .- - Teletype N. Y. 1-971
A6s assented ~.Sep 1981 M-8 — 18% 18% s 16% 19 y . v - v
AExternal sinking fund 685.—..-.1962 A-0 = ®ai- " 20 s 19 19
ABs assented e omemeoeeed ueen 1962 A-0 o 18% 18% 12 17% 19%
ar footnotes see pace 1168, ¢ o !
‘ )
L4
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD.

ki -BONDS i
Nt‘w ank Stack Exchange
Week Ended March 17

" Interest
Period
M-N
M-N
J-J
ABs external (J-J
ATs extl water loan.....

J-J
< . A-O
Bervs Croats & Slovenes (Kingdomj— §
ABs secured external
AfTs serles B sec extl._.___
ASilesia. (Prov ‘of) extl 7s.....
. o

Ya
Bydney (City) s £ 5%8. .
AUruguay' (Republic) ext] 8s_.
AExternal sink fund 6s...
AExternal sink fund 6s..
3%5-4-4%3 ($ bonds of 193’7)-—-
Extemal readjustment.. 1979

Railroad and Industrial Compamel
‘$Abitibl Power & Paper— -

D

Adams Express coll' tr gold 4s..

Coll trust 4s of 1907.

10-year deb 4 Vs stamped. -
Alabama Great Southern’' 3Y%s
‘Alabama Power' 1st mtge 3Y%s
Albany Perfor Wrap Pap-6s..

6s with ‘warrants assented.
Albany & Susquehanna RR 372s...

3Yes: registered.a.awan
Alleghany Corp—

5s: modified

5s modified-...

Abs 1
Alleghany & West 1st gtd 4s._,

Amer I'G Chem conv 5%s..
Called bonds (May 1)..__
Am Internat Corp conv 5%s
American Telephone & Telegraph Co.—
- 3Ys d re. 1961°
3Y%s debentures
3s conv. debentures.
Amer Tob
Am Wat Wks & Elec 6s series A...1975
& Anglo-Chilean Nitrate deb... 196

Armour & Co (Del) 45 B. 1955
1st sink fund 4s series C (Deh 1957
7s income debentures. 19178

Called bonds (April)

Atchison Topeka & Santa Pe—
General 4s.
Adjt t gold 4s
Stamped 4s
Conv gold 4s of 1909
Conv 4s of 1905

< Conv gold 4s of 1910_.

* Trans-Con Short L 1st 4s_.

Atl Knox & Nor 1st gold 5s.

Atl & Charl A L 1st 4'28 AL
1st 30-year 5s series B._.
1st mortgage 3%s.

Atlantic Coast 1st cons 4s..

s _General-unified-4%s A

'L & N coll gold 4s

. Atlantic & Danville Ry 1st 4
Second mortgage 4s__.
Atlantic Refining deb 3s

1995
1995

~.196
~July 1952 .
21864

Baltimore & Ohio RR—
1st mtge gold 4s_.. -____.July 1948
Stamped modified bonds—. '
1st- mtge gold (int at 4% to
July 1948
Ref & gen ser A (int at 1% to
Dec: 1 1946)  due.
Ref & gen ser C (int 8t 1%%
to Dec 1 1946) due
Ref & gen ser D (int at 1% to
Sep 1 1946) due 2f
Ref & gen ser F (int 4y 1% to
Sep 1.1946) due_-. 1996
AConv due. Feb 11960
Pgh L E & W Va System—
Ref gold 4s extended to....1951
S'west Div 1st M (int at' 3% %
to Jan 1 1947) due
Toledo Cin Div ref 4s A
Bangor & Aroostook RR-~
Con ref 4
48 sbamped 1951
Battle Creek & Sturgis 1st gtd 3s..1989
Beech Creek Extension 1st 3%2s....1951
Bell Telephone of Pa 5s series C-
Beneficial Indus Loan 2%s-.-
2%s debentures
Beth Steel 3Y%s conv debs_..
Consol mtge 3Yas series F.
. Consol mtge 3s-series G__
Consol mtge 3Y%s series H
Big Sandy 1st mtge 4s.
Boston & Maine 1st 55 A C-
1st. M 5s series II
1st gold 4%s series JJ..
1st mtge 4s series RR.
AInc mtge 4%28 ser-A--
tABoston & N Y .-Air L 1st 45
Bklyn Edison cons M 3%s..
Bkiyn Union El 1st gold 5:
- Bklyn Union Gus-1st cons
1st lien & ref 8s series A.
Debenture gold -5s

Buffalo Gen Elec 4'2s B._...

Buffalo Nidg Elec 3%s series C___193'1

Buffalo-Rochester & Pgh Ry—
Stamped modified (interest at

T 3% to 1946) due 195

tBurlington Cedar Rap & Nor—
§A1st & coll 5s.

A&Certificates of deposit,

Bush Terminal 1st 4S..--
Consolidated 5s.

Bush Term Bldgs 5s gtd-

California Elec Power 3%aS o ..i. ¢
California-Oregon Power 4s____.._1966
Canada Southern cons gtd 5s A___1962

* M-S

a3y

601

.. Friday Week’s Range
. Last:
Sale Price Bid & Asked .

or Friday’s .

Cow
377
34

. High

“,‘,'_-
L91% 2

100 Ya
96Ya
94%
104%
91%
103Y2
100 Vs
107

1087

109 Vs -

117Ya
103%
1092

106

103%
100%

%93
03 37
1017 1017

*104Ys
*101

104% 104%

"‘107’/4 108%a
977

99% 1002

9527 08 Yo

91'/2 95

678
"104% 105
‘104 % 104%
89% 91%
103% 103%
10CYs 100%
107 107

108% 109%

1087 109 Ya
1172 117%
"103%.104Va

£ 1039 103 %

’Bonds .

‘Sold

108% 109%

65 65

+ 85" 86

*103% .22
105% 1062
105%3 106% -
113% 114

1 110% 110%

121Y 121%

108 108
107% 1077

11277112

3 ‘100/5 FHEN)

*10013 -
105 105 Y2

34Y,
105% 105%

84

x86
X46 51
X50Ys 56
X46

X46 507
x35Y 40Ys:

6% -19Y2

X62%  64%
2% 74

S8l 81Va
81Y 81%-
*50 <
299y i
1282 12873
*100%s 100%
~100%s 100%
105% 105%
105% 105"
102 -
105 105Y% -
103
96Yz"
882 -
60%
55Ya

*95%

(4091/2 109 Y2

I

#102%g
103 %4 103
108% 108%
100 - 100
106
112112

*109%,. .

X53

27 275
26% 26%
92 92

80
87% 88%

55Y

102% 103
#109% 109%
99%  99Y%

507

102%. "2

106%a

4

‘ 86
10_
i
5

204

77

521 ¢

332
123

269
1,159

161

179
‘52

28

23

6
10
14

4

4

+15

21
46
©18
‘2
39
4
17

12
2

‘243

15
18

Range since
" January 1

High
40 !
34V

Y2 107%

107%

108
115%
103%

..107

65

16 Y4
i102Y2
105
105%
112%
110%

118%

Ya 108Ya -
10

1092

" 110%

109

109%

117%
1045
110
693
86
102
106%2
106%
114
110%

121
09
110%,
110%2
112Vs
101

5 101%2

0% 8

‘n3 Ya
41%
46%
41

41Y
31%

64

57
56%

4
3%
49,
98%
128
100%
100
1042

1105V

101%4

1047

9214
101
8394

52V

411,

108Ys

103

108
941,

105

- 111Ys

109

445,
21%
21
89%
69
86

101%
95%

1067

5%

88Ys
517
57%
51%

51%
41

19Y2

65
74

" 82

81% ¢+
49y
991,

+-129%

100%
101
106
105%
103
106

S_)E’/z
103
89'% .
1097

104
109%
101

107

112%
109

Canadian National gold 4%s.

Donate to the

‘61 Broadway
Telephone—DIghy 4-4933

It is necessary to give more than ever before

g RED CROSS S WAR DRIVE Ep
PFLUGFELDER, BAMPTON & RUST

Members Nezu York_ Stock E:change

New York 6.

Bell Teletype—NY 1-310

BONDS
New York Stock Exchange

Interest
Week Ended March 17

Period

J-J
J=J

Last’

1957
July 1969
--Oct 1969

Guaranteed gold 5s
Guaranteed gold 5s..
Guaranteed gold 5s__

Canadian Northern Ry deb 6%s....
Can Pac Ry 4% -deb stk perpetu

bs_equipment trust ctfs

Coll trust gold 5s...

Collateral trust 4%s.
tiucuronna Central 1sy grd 4s..
Carolina Clinch & Ohio 4s__._

-1955
AcCent anch U P 1st gold 4s....1948

.$Cen'ral of Georgia Ry—

Alst mtge BS..iima..

§4Consol gold 5s

ARef & gen 5%s series B_

ARef & gen 55 series C 1959

AChatt Div pur money gold 45..1951

AMobile Div. 1st 'gold 58_..-....-..-194
Central Illinois Light 3%s

---NOV 1945 .
~-1945
-1959

35Ys

AGeneral 4s__

i 4s registered
Central N.Y Power 3%s 1962
Centrul Pacific 1st ref gtd gold 4s_1949
i Throngh Short L 1st gtd 4s

Guaranteed gold 5s.
Central RR & Banking 5s stmp.
Certain-teed Prod 5%s A
Chesapeake & Ohio Ry—

General gold 4%s ;

Ref & impt mtge 3%s D____.

Ref & impt M 3%s series E.

Potls Creek Br 1st 4s

R & A Div 1st cons gold 4s..
t 2d consol gold 4s__..____.
$ACLicago & Alton RR ref 3s.....1949
Chlcago Burlington & Quincy RR—

Illinois division 3Y28-ocvoan

102%a

3%s registered

. Illinois Division 4s

4s registered...
¢ General 4s
1st & ref 4%s series B
1st & ref 5s series A,
Chicago & Eastern Il RR—

iChicago Ind & Lou)sville Ry—
ARefunding 6s ser A
ARefunding gold 5s series B
ARefunding 4s series C...
Alst & gen 5s series A.
Alst & gen 6s series B
Chicago Ind & Sou 50-vear ds__._. 1956
$Chicago Milwaukee & St Paul-—
AGen 4s series A........May 11989
AGen gold 3%s series B..May 11989
AGen 4%s series May 1.1989
AGen 4's series E. --May 11989
AGen 4%s series 'F. May 11989
$Chic Milw 8t Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment Ss Jan 12000
$Chicago & North Western Ry—
AGeneral gold - 3%s. i
3's registered...
AQGeneral:ds_ L ln i Iulilliil Ly 19
45 tegistered

P

§ASecured 6%25-.
Alst & ref gold bs.
Alst & ref 4%s stp
Alst & ref 4%s C.
AConv 4%s series Accnuiomeacn-1949
1st & gen mtge 4s ser A w.i....1989
2nd mtge conv income 4%s wi-_1999
$§AaChicago Railways 1st 5s stpd
25% part paid . 19
{Chicago:Rock Isle,nd & Pucxﬁc Ry-—
AGeneral 4s 1988
Acertificates of deposit..
§ ARefunding gold 4s.
§ASecured 4'2s series A..
i, AConv gold 4%s.
Chicago St-L & New Orleans 55‘_--1951 i
Gold 3%s. 195
Memphis Div 1st gold 4s

cezgEERE

BY
Toby

T
d

(S

"Chic T H & Southeastern 1st 5s

Income guaranteed 5s..
AcCertificates of deposi

Chicago Union Station—

1st mtge 3%s series E

1st mtee 3%s series ¥ ..
Chic & West Indiana com 4s.

st & ref 4Yas series D__
$AChilds Co deb 5s.

ADebenture 5s

1st mtge 3Yzs 9
Cin Union Term 1st gtd 3%s D...1971
1st mtge gtd 3%as series E. 196

Cleve Cin Chic & St Louis Ry—
General gold 4s_________ 5=
General 5s series B_
Ref & impt 4%s series
Cin Wab & M Div 1st 4s.._._
8t L Div 1st coll tr gold 4s..
Cleveland Elee Illum R il

107% |

Friday Week’s Range

or Friday's

Sale Prlce Bid & Asked

Low High
1172 117%
105"/4 106VYa
11 a 117%
? 117%
1118% 118%
116% 117 -
112551125
110% 110%

52

27 28
111% 111%
90% 192
36 3%
34 35%2
32% 33Y%
25 40
1074 1072
101Y2 102 Y

©.99% 100
85% 88Y4
78 - N8Ya
100 = 101

134Ys 135
106‘/1 107
107% 107%
122% 122%
*120:::0122
28% 30
102 102%
*100% -
104 104Y%a
2505103
10255 103%
92
98Ya

6114 62%

©-12615-126 V2

85Y

86
X53%a 58Ya

*T3Ys

M2

1%
42Y

48

10V
#93%, - 94%
*71
6 6
84Yy 84Ye
73+ 13%
b T4Y2

109% 109%
104 1042
105%s 105Y2
105Ys 105 %a
66% ' 69
61 69
“68. - 69Va
2108% 109 Vs
9111%:au
110 110

2 ?112%.

94%s 95
*100 =
67%2 697
64Ys 64%a
88% 90
107

107%

Bonds
Sold

Range since
January 1

wold
116%
105%
118
116
117
115,
111%

©110%

84Yn
10043
104
1004

98
1091,
107

52
104

101Ya
53

80Y2

132Y%
1064
1062
120.
120
21%

102

digh
1184
107 °
117%
117%
118,
117%
1127%
111% ¢
943,
101%
105%
104%
111
110%

108Ys
102V
100%
88%
8%
101%

135
107%
108
122Y,
120
30%

102%
1007
1047
103%
941j
994

63%

126
69

86%
6072

Fhar footnotes see page 1168.
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THE COMMERCIAL & FINANCIAL CHRONICLE : : " Monday, March 20, 1944

NEW YORK BOND RECORD

BONDS : s Friday = Week’s Range BONDS Friday Week’s Range
New York Stock Exchange Interest Last ! or Friday’s Bonds Range since |- .. New York Stock Exchange S Interest Last - or Friday’s Range since
Week Ended March 17 ! Period  Sale Price Bid & Asked Sold ‘January 1 : Week Ended March 17 Period . Sale Price Bid & Asked January 1
Low Low High ) : ; Nk ¥ ; Low - High 5 Tow.  High
: ; : Hudson & Manhattan 1st bs A...-1957 F-A 63%2 63% 64% 559  65%
< AAd} income 5s. wemiaebeb 1957 A-Q 31 31:3::31% D27 32%

Cleveland & Pittsburgh RR— ; : /
¢ Series C 3%s8 gtd-cancimn M-N : § 107
1 F-A ' 2 i - =t
F-A ; 108 e : i i ? 4 ; )
vJ-J A ol ; nois. Bell Telep 2%s seri S55 ‘ B 21 ) 1/ 3
a0 R 997 gg:ﬁ‘ ﬂl}ngis Central RR.- erles A 19812 : : 102% 102% 101%4 102%
A-O 7 98z 2 st gold-4s. Sl . v 3, 3 3/,
a00 5 o 910 9234 Ist gold 3%55 > : 1ok 004 i ey
' 85% 88 Extended 15t gold 3%5s._._.. . ~ 2% 96%
Coal River Ry 1st gtd 4s.. Lo s -~ 1st gold 3s:sterling.._. i 3 69Y e 65\
Colo Fuel & Iron 5s inc mtge.----1970 90Ys < 90%2 Collateral trust gold 4s : : ; 62V
Colorado & Southern Ry.— ; ; Refunding 4s_._____ 5 i ¥ z 607
. 418 (stamped modified) ) : . 62% . 62%2 ? Purchased lines 3%s._.. ; 5
Columbia G & E deb 55.. M 103Ys 103% 103%s 104% Collateral trust gold 4s 5 ; 60
Debenture 55 1961 ; 104%4 104% 103% 1047% . Refunding 5s___ S : : 87Y
Columbus & H V 1st extl g el 8109 S .109 109 .- 40-year |4%s_. . SRR ¥ 3 481,
Columbus & Sou Ohio EI 3%s #109% 110 108%; 109 " Cairo Bridge gold 4s_._. : g ¢ 97
Columbus & 1’1‘01 l?{t exg 4s.. 1 e #113Yelics S 113% 113% fltclhfield Div 1st gold 3s.....--195
ACommercial Mackay Corp— : ; i ; . Louisville Div & Term gold 3%
Income deb W W. Apr 11969 1225 124 112° 131 Omaha Div:1st gold 3 sg__d 3Yss iggg
Commonwealth Edison Co— ' " . 5 8t. Louis Div & Term gol
15t mtge 3%s series Io..w B 110% 110% 1091/5 111‘ . Gold 3%s
Cony- debs 3%s 111%  111° 111% 109%4 113% 8pringfield Div_1st gold 3%s.___1951
Conn Ry & L 1t & ref 4%s.. e e F e T 1o 113% 113% Western Lines 1st gold 4s____
Conn River Power s f 3%s A._--_-1961 109% 109 109% . . 109% 111 1l Cent and Chic St L & N O—
Consolidated Cigar 3;/4;} s.fx.’del?s_1953 (Sl 101%101Ys 101% 103%2 Joint. 1st Tef 55 series A..
Consolidated Edison of New York— : 3 1st & ref.4%s series C.
3Y,s debentures 210 100 100 100+ /100 51028 - Ind III & Iowa 1st goldc4s..
316 debentures 104% 104% 104% 10447105 44 $AInd & Louisville 1st gtd 45...,
3Ys. debentures, ; 106 . 1057% 106% 105%2 10‘7/;‘ Indianapolis: Union Ry.3%s ser B_1986 ~ ox*108%
3las debentures ; 107% . 107%.108 % 4,108% Inland Steel 1st mtge 3s series F__1961 105% 1057
Consolidated Oil conv deb 3%s.. 103%103% - - 1052 Inspiration’ Cons Copper 4s 1952 A 10214 10214
fAConsol Ry mon-conv deb 4s- Koo 80 2 gg Va $AInter-Great Nor 1st 6s series A_1952 . 561460 17
" ADebenture 4s " Y 577 o ; . OAdjustment’ 65 series A.__July 1952 21Vs  23%
a9 Alst 5s series B. --1958 54Ys 55%

Consumers Power Lt v ) A1st gold. 55 series C... . Y, 55%
1st moge 3%s ; 108 1081 108% Internat Hydro El deb 65.... gl oA
1st mbge 3%as. b #110 l/jz 111, 112 Internat Paper 5s .series A & 104 .104Y,
ist mtge 3%s_ 1117 111% : 087 “Ref sink fund 6s series A 107 108
1st mtge 3Yas- £ 1073 107% 109 78 .Int Rys Cent Amer 1st 58 B_. 997 100
' 1st. mige 3Yaso- oo-ic 1087 109% it B0 ~Ist lien & ref 6%s 102 102
Crane Co 2%s's f debs_... 102121034 . : 034 Int Telep & Teleg deb gold 4 7% 18%
Crucible Steel 3%s s f debs.. £ ) 9_93 9911/; Va1 99V Debentures 5 1958 il
§ACuba Northern Ry 18t 5%2S-———e ; 61% 61% ; %AJowa Cent Ry 1st & ref 4s Al aY,
ADeposit receipts. 53% 54% 25 e 5 v Ya
ACuba RR 1st 55 gold. i LY 71 ; 1 : : : : :
ADeposit - receipts._—- 2 57%, 581,? G
ATVas series A extended to. : e 68%2 Yo 1 2,68 ¥ James Frankl & Clear 1st 4s 2 79V, 76 Vs
ADeposit * receipts 52Y : Jones & Laughlin Steel 3%s. ’ 9E%  99%
ABs series B extended to- b 465 ]
ADeposit receipts..... e ? 521/ 525/ > ; : : :
Curtis Publishing Co 38 deb.. S 100%2 100% Kanawha & Mich 1st gtd gold 4s__1990 o089 oavs
. iKansas City Fort Scott & Mem Ry—
§ ARefunding gtd 4s_- . ... 1936 ' 83Ys 84
: ACertificates of deposit.. 81% 82Y
Dayton P & L 1st mtge 3s 1 107Y2 108 7 Kansas City Southern Ry .1st ; 8 sy,
Dayton Union Ry 3Y,s series B..-1965 %103 i, Ref ‘& impt 5s. b ) 82%; 83
Delaware & Hudson: 4s extended.--1963 87590 3 Kansas: City Term 1st 4s_ 3 108 108Y
Delaware Power & Light 3s_____ 1973 105% 105Y2 Ys105% Kentucky Central gold 4s.. 114%; 114%
{Denver & Rio Grande RR— Kentucky & Ind Term 4Y:s. : #59 V5 - 65
§A1st consol 4s 52% 53% 552 Stamped : “9614 97
saConsol’ gold 4Yas_..- Ya 54%4 " 54% 552 Plain 297% o
tDenver & Rio Grande Weste ¥ 4Y%s unguaranteed % w4l
AGeneral s f 55—~ 1955 6% 1 8 Kings County EI L & P 6s.. #1680
3 5 5% 6{2 Kings Co Lighting 1st 5s-.. 2107% o
ARef & impt bs series Bo_. ¢ 47% 48Ya 0 49% * 1st & ref Blas. ; wILUer 110V 110%%
tADes Plains Val 1st gtd 4Yzs. 1059 105%s s 105% Koppers Co 1st mtge 3%as.. 2 106%4 106%
Detroit Edison 4s series Fo_.. Ya . 110% 110% Ya 1111 Kresge Foundation 3% notes £R 104 104
Gen & vef mtge 3%s series 1114 oo 111% $AKreuger-&. Toll 5s ctfs L TRE T eyl
Gen & rel 3s series H 105%.105% - 1064 : . ;

Letroit & Mackinac 1st lien gold 4s e %45Y4 46%2 0 o : gg‘/"

ASecond gold 4s 28" 297, : ; ; s : ki v :
"Héﬁrﬁ%c“ oTéi"r% “& Tunnel 4% e i 100%3.100% 2 100% Laclede Gas Light extd 5s... 100 100%
Dow Chemlcal deb 2¥as_.--. 102Ys 102% /s '102% Coll' & ref 52s series ' C < 99% 100
Dul Miss & Iron Range Ry 3%s._.1962 s 1087 . Coll & ref 5Ys series D_.__. 90V, 995
+§ADul Sou Shore & Atl gold 55---133; . : f : La:}{:; Shreg‘ l\zlé;:éldSou gold 3¥zs._ ! g? Va 9(151/2

1 3Yas 109: 109%2 1 ¢ i /28 is i 9
byt Peht:dos M2 ok Lautaro Nifrate Co Lt i
: Alst mige income reg : 60Ys 613
3 Lehigh Coal i& NB.\'VS f4%s A 2 99% 99%
1 i ) Cons sink fund 4%s series C....1954 iz 995 99%
*%ggl,/z ﬁ)m ' i??y/} Lehigh & New Eng RR 4s A_.___._1965 = 102 .
siag L 14814 Lehigh & N Y 1st gtd gold 4s 1945 961, 97
1027 ]651/2 102% Lehigh Valley Coal Co—
27 ’ 106 1st & ref sink- fund 58_-_.....-1954 #8914
S 9314 58 c'nfmps{;(f 2 1954 89V
j 1st ‘& ref sink fupd 5s. A 576 Vg
& o 1 , 3 55 stamped v 9
gﬁf’ﬁiﬁ%ia&éﬁl S A011e101% . mjﬂ 2 1st & ref sink fund 5s 4 576
: 1031 104 T 10474 ped *7614
{ 75

°m

-
f

East Ry Minn Nor Div 1st 4s_..
East Tenn Va & Ga Div 1st 5s_.
Ed EI Tl (NY) 1st cons gold 55.-.-1995
Elec Auto-Lite 2%as debs_..- -1950

TR
ORI

55 stamped. 3

t.hlh:h
“00

-~
)
N

ons M 4s series B v 9
L O (g6 Inic. 1s8 series Ao_.22016 | A, : Leh Val Harbor Term gtd 5s. i 5766
N Y & Erie RR extl 1st 4s_.___-1947 106 107 106% Egmgﬁ ‘6:}112;’ NeX o8 oxl Sz 6
3 : 1 : Y, : ~ !
Ohio Div st mige 3%s *102 1031 Mg 45 stamped modified Ay
i 4s registered..... &5 b/ 41
; 4%.s stamped rréud 457
5 § ‘ i 428 registere: ; .45
Firestone Tire & Rub 3s deb. o 10274 10 3 :
Flintkote Co 3s debs AR 2 1 5 samped mouified ~ -2 .2 "a003 7 5314 549
{AFlorida Cent & Peninsular 5s.- 1277, 127% / /i Lehigh Valley Terminal Ry ext 55-1951 5% T1%
$Florica East Coast lst 4165 .___-1959 699 99% 3 ; SR e e RV e T e jonr
. < - - ; ibby el Y 48iilL 4 10578
AIASch-Lg?lfcastsesse(r)liesdgposit : :Zg’/s gg‘/«a ’ + Liggett-& Myers Tobacco Ts.. #103Ys 106
{Fonda Johns & Glover RR— : Ll5sl dﬁ?ﬁm}"e e 212
§42-4s (Proof of claim)_____..1 : LS00 13V Y SHIA VIR SO AL SoLIS Aos %32 16;
AcCertificates of deposit_. e 4 ;égl/z l(l)gl/z 4 Long Island (\imifled 45 s it
L 7 ‘ : Guaranteed ref gold. 4s. 104% 105
Francisco Sugar coll trust 6s. 98. 1. 98% 45 stamped 104‘/: 105
; ; Lorillard-(P). Co deb 5s- '%120...121
i 3s debentures ... 103 103%
| : Louisiana & Ark 1st 95Ys 99
-109%2 1092

102 - 102

107 107%
106Y, 106%
1027 104
99 - 100 -
1027% 103 %
106% 107
#103% . _~
(198 v: 208
e (1 S
103Ys 103%
112112

&

nZErah>
LHO0%>0=00

=

Bax
(]

-
Ox

Gas & Elec of Berg Co cons 5s....1949 i T e - Louisville Gas & Elec 3%2s.._.
Gen Steel Castings 58 1949 ; 102Y2 102% 101% 103 2 Lou & Jeff Bridge C:; gtfi 45.ecn-1945
i?fégrgcl:r:‘ &ml\?o? {sf sext; 6s. 4 23% 30 ://2 5 ig‘/z gév Louisville & Nashville RR— :
3 Y ¢ 6 62Y 3 2 1st & ref 5s series B._..
Goodrich (B F) 1st 4%s..... 1056 @?mg 1059 10774 . 15t & ref d%s series C-
? 101%2 102 - - ) 4 4 1st & ref 4s series D___
Grays Etoipt Termllst gtd 5s.. - 299" o2 Vi - 1st & reef Siﬁssael:?es E..
Great Northern 4%4s series .. ik 10855 109 108% 111% Unif mtge 3%s series A ext,
General 5Ys series Bo... 3% 11212 112% 111% 113% Unif mtge 4s series B ext
General 5s series C_... 1109% 109%2 : 109% Paducah ‘& Mem Div 4s.
General 4%s series D._ s 1103% 104% 104% St Louis Div 2d gold 35....
General 4%2s series E._ : - 102Y 103 5 103 Mob ‘& Montg Ist gold 4%s
General mtge 4s series G %A °103Y3 103% 5 104 South Ry joint monon 4s.
Gen mtge 4s series H.. S 102% 102% 103% " Atl Knox & Cinc Div 43
Gen mtge 3%s series 1__ 2 94 Yy 9474 95Ys
AGreen Bay & West deb ctf: -
ADebentures ctfs B it /s 7 Y
Gulf Mobile & Ohio. 4s series B A / o Maine Central RR 4s serles A.....1945 96% 97%
AGen mtge inc 5s series A 3 < Gen mtge 4%s series A, 1960 J: %/ 64% 65 .
Gulf & Ship Island RR— : . Manati Sugar 4s-sink fund._Feh 11957 : 15:35 7.
1st & ref Texm M 58 stpd o gt T . ke AManila Elec RR & Lt 8 f 55.... 3 #54% L.
Gulf States Steel s f 4¥as_ ... : 104Y 104V . AManila RR (Southern Lines) 4s 1959 32V Ll
Gulf States Util 3%# series D. #110% 111% tﬁaﬁ/ﬁ;}ﬁo;v&cg?;e;i} s?Bay & Nort,h-1941 z =
w: ¥ 25 - ¥ ——
Marion Steam Shovel s £ 101% 101% T ig%a/
; Stamped 101% 101% 2 7a
HPX%DB Valley Ry 1st 4%s 1999 _ 131% 131% : Market Street Railway—
ﬁouscﬁiﬂéﬁnﬁ/‘;yafﬁé‘ ¥ o 55"'1937 oL ol : »1971/ & 1gg 13’57;///2
4 954 1 : 105% : : Ll 05%s - /8
Hud g 1231/2 122."; : 67?; o Metrop Ed 1st 4Y%2s series D 19 - 111Y% 111, 110 111%
udson Co Gas Ist gold 5s X T %116% 116% 117% -Metrop, Wat Sew & Drain 5%$..--1950 94 94 92 . 94

HES

f

~
R

b B
a>=S0000 anT

RYES
1]

i

For footnotes see page 1168.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

BONDS
New York Stock Exchange
Week Ended March 17

Volume ‘159 Number 4265

BONDS
New York Stock Exchange
Week Ended March 17

Friday - Week’s Range
Last or Friday’s -
Sale Price Bid & Asked

Friday Week’s Range
Last or Friday’s
:Sale Price Bid & Asked

Interest
Period

Bonds - Range since

Interest
January 1

1 Range since
Period

January 1

$§AMet W Side El (Chio) 4s
Michigan Central—

Jack Lans & Sag 3Y28-mwun

1st gold 3%s

Ref & impt 4%s series C.
Michigan Consol Gas 4s.

1§AMilw & Northern 1st ext 4%2s..1939
Af§Consol ext 4Y%s. 1939
$AMilw Spar & N W 1st gtd 4s....1
T§AMilw & State Line 1st 3%as-.._1941
{Minneapolis & St Louis RR—
41st & ref gold 45
ARef & ext 50~yr 5s series A_...1962
tMinn St Paul & Sault Ste Marle
§A1st cons 4s stamped..

Alst & ref 5Y%s series
+AMissouri-Illinois RR 18t 58.m
Mo Kansas & Texas 1st 48 ieooo_o 1990
Missouri-Kansas-Texas RR—
Prior lien 53 Series A..coweemem-1962
40-year 4s series B =191
Prior. lien 4%s- series D_..
ACum adjust 58 series A---Jan 1967
tMissouri Pacific RR Co—
Alst & ref:5s series A__..
ACertificates- of - deposit.
AGeneral 4s.
Alst & ref 5s series Fo__
2 AcCertificates of -deposit..
Alst & ref 58 series G.._..
ACertificates of deposit-
ACony. gold 5%s
Alst & ref gold 5s
AcCertificates of deposit..
Alst & ref 58 series I._...
ACertificates- of deposi

Moh'k & Malone 1st gtd gold- s-..-1991 i

Mononigahela Ry 3Ys series B....1966
Monongahela. W Penn Pub Serv—
1st mtge 4%28----

Mountain States T & T 3Vas..
Mutual Fuel Gas 1st gtd 58....---1847

Nash Chatt & St L 4s series A
Nat Dairy Prod 3%as debs.
Nat Distillers Prod 3Y2s___

N O & NE 155 ref & imp 4%s
New :Orl Pup Ser 1st 53 senes A__1952
1st & ‘ref 5s series B 1955
New Orleans Term 1st gtd 4s
tNew Orleans Texas & Mexico Ry-—
§ANon-cum inc 5s series A- 193
ACertiticates of deposit...
Alst 55 series B.
AcCertificates of deposit
" Alst 5s series C..—
ACertificates of deposit
Alst 4%2s series D
ACertificates. of deposit
Alst 5Yas series A
AcCertificates of deposibo.-co-aeca
Newport & Cincinnati Bridge Co—
General gtd 4%s 19
N Y Central RR 4s series A
Ref & Impt 4%s series A_
Ref & impt 5s series C-
Conv secured-3%as-.-_—_—.
N Y Cent & Hud River 3%:s
3Yzs. registered
Lake Shore coll gold 3%
38 registered ;
Mich Cent coll gold 3%2s
3%s Tregistered

" New York Chicago & St Louis-- 7

Ref 5Ys series A
Ref 4%s series C
1st mtge 3%s extended to
N Y Connecting RR 3%s A
N Y Dock 1st gold 4s
Conv 5% notes.
N Y Edison 3%s series D
1st lien & ref 3Vas series E
N Y & Erie—See Erie RR :
N Y Gas El' Lt H & Pow gold 55...1948
Purchase money gold 4s.. 1949
N 'Y & Harlem gold 3%s
Mtge 4s: series A..
Mtge 4s series B
N Y Lack & West 4s si
4Ys series B
tN Y:New Haven & Hartford RR——
ANon-conv ‘deb 4s..-. 19
ANon-conv deb. 3%s_ ..
ANon-conv deb 3%s..
ANon-conv  deb- 4s..
ANon-conv ‘deb 4s_.
.ADebenture cemﬂcates 3%s.

§AcCollateral trust 65-_-
ADebenture 4s__..... 195
. Alst & ref 4Ys series of 1927.._1967
tAHarlem River & Port Chester—
1st. 4s 1954
$AN Y Ont & West ref gold 45___-1992
AGeneral 4

NY & Putnam 1st=cons gtd 4s.___1993 o
19

$§AN Y Susq & W 1st ref 53,...--.1937
§42d gold 4'%s
§AGeneral gold. 58-———.
ATerminal 1st gold 5s_.__
N Y Telenhone 3Ys series B..
1§AN Y West & Bost 1st 4%s_
Niagara Falls Power 3Yzs.

i b?b"jb

F-A
M-3

~ Lo30)
EEELLL

s

MRS
SH550

A
A-0

J

J

e
Ly

el
CQO»

50

85
104%s

83%

69

1061
87%'

108

109%

110%

Low . Hioh
*16%

“93Y;
0%103Ys
83%2
104%s
63 Y
99%
83Ya

68

#65

10%
4%

362
375%
36%
%
4%
75Ys

100
63Y%

69%2 1

58 59%
61% 63%
45 47%

104 Ya
64 Y2

68" 69% -

68 ‘/2 69

29V
69%
682

69Y2:

68
13%s
69%

69%

- 68%

65 - 66%
#103% 105%

111% 111%
113%4 113%
106 - 106%
%95 .95V
1012 101Ya
56% 572
59%s - 59%
5412 556Y%2
%109% 112%
111%'111%

85 - 86%
107 107%
105%4 107%2
102% 103%
104 104%

#100% 102
9. 115Vs
91Y2 - 92V

91 91
115% 116%2

123 Va:iwa
282 o
106:° 106

99 99%

98 . 98%3
103Y2'104
103 V> 104

:98% .99,

M0 43
683 68%
9% 80%

8%
TV 1%
8214
81
#103%

99%; 100
90 91
101% 102
106 Y2 106
85 B9l
100% 1007

7108 °108Y, ¢

109%3 109%

114%; 115
110‘/¢ 110

3

‘03 104

103 103%
817
865

56

55%
558
56Y
56%

56
58% .
88Y: . 9
29

57% -

105% 105%

12% 13Y%
8 5Ys

61% : 62% -

*110%° L_*~
105% 105%
108 - 108%
44V 46%
*15 20 -
13 - 13%

28947 . -
11G% 110%s
28 - 29V
109% 109%

Low High
16 18%

102%

1057

111%
114%
106%2
95Va
101Ya
59%
59%

55%

4 110%
111%

%
72Y
84Y,
81Ys

712
672
4%
- 93Ya
897
85
5%
0%

69

6712
101%
102%

31
108% 109%

‘Pere Marquette ‘1st series A 5s-

Niag Lock & Ont Pow 1st 5s A_._1955
Niagara Share (Md) deb b¥as 1950
Nortolk Southern Ry Co—

1st mtge 4'2s series A,

AGen mtge 55 conv inc..
t§ANorfolk Southern RR bs
Norfolk & Western Ry 1st gold
‘North Central gen & ref .5s

Gen' & ref 4'2s serles A........1974;

Northern Pacific Ry prior lien 4s..1997
4s registered
Gen lien ry & 1d gold 3s..

* Ref & impt 5s series C..
Ref & impt 5s series D..
Northern States Power Co-—
(Minn) '1st & ref mtge 3%28.c.azl
(Wisc) 1st mtge 3Yas

tOgdensbuxg & Lake Champlain Ry~
1948

1st mtge 4s
1st mtge 3%s. :

Oklahoma™ Gas & Elec 3%s...

Ontario Transmission 1st 5s_

Oregon RR & Nav con gold 4s..._

Ore 'Short Lin2 1st cons gold 5s...1946
Guaranteed stpd cons 55.... 194

Oregon-Wash RR' & Nav.4s_.. ik
Otis Steel 1st mtge 4'%2s ser A_._-_1962

I

Paclrlc Coast Co. 1st gold 5s.....-1946
Pacific Gas & El 4s series G......1964
1st & ref mtge 3%s series H
1st & ref mtge 3%2s series: 1271966
1st & ref mtge 3s series Ji--.....1970
1st & ref M 3s series K.oooiluww-1971
Pacific Tel & Tel 3%s series B....1966
Ref mtge 3Yis series C. 196!
Paducah & Il 1st s £ gold 4%s

. ‘Panhandle East. P L 35 B,

Paramount Broadway Corp-—
1st M s f gold 3s loan. ctfs.

‘Parmelee Trans deb. 6s.._..

Paterson & Passaic G & E
Pennsylvania Co—
Guaranteed 3%s trust ctfs D.._1944
Gtd 4s series E trust et cma-- 1952
Secured 4s.__._ l%
Pennsylvania Glass Sand 3's
Pennsylvania Ohio & Detroit RR—
1st & ref 4'2s series B,
1st' & ref 3%s ser D.
Penna Power & Light 3%2s.
4155 debentures
Pennsylvania RR—
Ccnsol gold 4s
45 sterl stpd dollar-
Gen mtge 3%s series Coacowean
Cons sinking fund 4%s. ~1960
General 4%s series A G!
. General 5s series B
Debenture gold 4%2s
General 4Ys series D___
Gen nitge 4%s series E.
Conv deb 3%s
Peoplns Gas L & C ref 5s_.

Peoria & Eastern 4s ext.

Alncome 4s.
Peoria & Pekin Union Ry 5Y2s....1974

1st 4s series B.

1st gold-4%zs series Coc.o
Phelps Dodge conv' 3%as ‘deb._._
Phila Balt & Wash 1st gold 4s—

General 5s series B 1

General gold 4%s series C.

‘Philadelphia Co coll tr 4%ss..
‘Phila Electric 1st & ref 3%s..

1st & ref ‘mtge 2%s

{Philadelphia & Reading Coal—

‘Aref 5s stamped-.
AConv deb 6s
Philip Morris Ltd de
3s' debentures
‘t§4Philippine’ Ry 1st s { 4s..
- ACertificates of deposit..
Phillips Petroleum 2%s debs
Pittsburgh Cinc Chi & St Louls—
Beries D 4s guaranteed
Series E 3%s gld gold .-
Seri)s F 4s guaranteed gold-.
Series G 4s guaranteed

- ‘Series 'H; cons. guaranteed 4s-...1960
1963

Series I cons 4Yas

Series J cons guaranteed 4Yzs.-1964
Gen mtge 5s series A --1970"
Gen mtge 5s series B-.

Gen 4Ys5 series C.

Pitts Coke & Iron conv 4%

Pitts Steel 1st mtge 4%zs-.-
1st mtge 4%s series B

Pitts & W Va 1st 4ls series
1st mtge 4%s series Bo..-.
1st mtge 4%2s series C.

Pitts Young & Ash lst 48 ser A__.194¥
15t gen 5s series Booccueen GRS [
15t gen 5s series C—
1st 4%as series D.

Pittston Co 5% inc deb_-

cortland Gen Elec 1st 4%2s
1st 58 extended t0-coeuo—

Potomac El Pwr 1st M 3%s.
1st mortgage 3%s

Pressed Steel Car deb 58.cacaee.

$AProvidence Securities 45._..-...-1957

$2Providence Terminal 4s.. 1956

Public Service El & Gas 3%
1st & ref mtge 3s5--

i1st & ref mtge 8s.
Public Service of Nor. Ill 8‘/35-----1968

Reading Co Jersey Cent coll 48.....1851
Gen & ref 4%2s series A ']
Gen & ref 4%s series B__

Remington Rand deb 3%s-

Republic-Steel Corp 4%2s se;

Gen mtge 4%zs series C....
Revere Copper & Brass 3%s.
t§ARIo Grande West 1st gold 4s.-.1939

Alst cons & coll trust 4s A 1949

-1956 -

=.=.=.?.r-i-

&
[

4-0
M-N

J-J

A-O0
F-A
0-A
M-8

EEEEEL]

B2 EYY
@o® 2%

e
o

=

e donk
wOoS00gU™0

=R
50

| Srtniotiol gl
LU URPEQORUU RS 0ULRS

102
86

106%
109Y:
108%
100%
111%
161 Ya
108

108%
100%

73%
33

98
92’/2
10(7 Ya

Low mah
110% 110%
102% 1029%

86 86'
aQS;‘A 46%
43%
129%
*125
*118
94%
90%
59
57
74
90%
8y
8%

109%2
112

182 20%
104% 105%
*107 107%

105 ’a 105%
107% 107%
108Ys 1082
110 - 1107
104% 105

99 99
108Y%: 108%
110% 110%
110% 110%2
106 -106%
105% 105%
108% 108%

#109% 110%2
“106Y% 111
1037104

90 - 91%-

2994
#Lu118

. 101% 103%
#108%

105% 106%

106 106

#106%2 109Va
106% 106%2
109 109%

. 108%a 109

*109% -~
109% 109%
100¥a 100%
123Y2 123%
1110 111
117% 117%
100%2 101%2

107Va 108Y2 *

107Y% 108Y%a
100%4 100%
*111111%
2%, 3%
32 -33%
¥ 107
97 981
92 “92%
882 90%
105% 106 Ya

*131:::133
%111% 123%
106 106%2
111% 111%
102%2 102%

62% 67
26 28%
105105

©106% 106Y2

2 9Ya 9%
M8
1007 101Y%

#104 g

#104Ys
"112%
#113
#113%.115
#1231

%122 P,

109 Yg
101%

199Y2
99

99%,
106

102%
92%
56

118 118
117% 1173/5
107 107
#101% 103
103 - Y03Y%
%1025 103‘/2
69%
69%2
692
“107Y2
¥121+

91
101% 102 Y4
105% 105Ya
109% 109%
2111

1017 1017/8
27%2 28
984 L
#109%: -
#1064 108 Vs
$1475%: 2L
#221Y2 224%
#110% 110%

99%2 100
96% . 99%2
98% . 99%
105% 106
104 Ys 104%
104 Ya 104Y2
102% 1022
92Y2 93Va
55% " 56Ya

Low Hirh
108 110%
102V 104%

86

LYEA

46%
131

82

Y 112Y%

20%
3.106Y,
a-107%

109%
110%

108
110%
110

104%

1104%

108
108% 110%

103 104

1 85% -91Y;

98% 100
115 - 116%

101% 101Y;
108" 10¢
105% 107%
106 . 1

109% 109% .
105% 106%
108} '4/ 1091,
106%. 109

109 %
109%,
100%
124
111Ys
117%
101Y%
108%
4 108%
101%
112Y%

110%,
102

384 .
1TY
105
104 Ya

7%

6% .09
100%2 101 %

103% 104
104 -104%
112% 1121,

1132113
122Y;:123

1 123
118%
118%
- 107Y2
Y2 103 Y
2103
1032

71
707
58 70%
Ya 107%
90%

99Y° 103
104 Y2 105%
109 - 109%

100% " 102%

17...30%
110, 110
106% 107%
147% 147%

109%% 111%.

For footnotes see page 1168.
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' RK BOND RECORD
Np;v Y;ﬂé Sdto‘;kMExchanu 7 Interest Fﬂ;‘::t w::-kl.‘lrlud“" B : ! B ‘ ”
eek Ended March 17 + g ay's onds - Range si ;.. BONDS : i : :
. _ Period . Sale Price Bid & Asked  Sold Tamnry Lo New York Steck Fxchange i Sa it ey Weck'y Bawee:. . ;
S ee. % as! ?, A
Rogheser G & Bl or— Low High .= No, ' Low  High . nded March 17 e it il L T

Gen mige 4%8_serles .. 1977 M8 TR LaroR R \ {Toronto Ham & Buff 1sb gold Low High - No saqusry k

Gen mtge 3% T M-S e he111% el SR Trenton Gas & st gold 4s-.1946 J-D) i w1 : Low . High

ger i 3tas sores o 1.5 G5k D ary 111 Tri-Cont Corp Mo 15t gold 55...1949  M-B - 102%002% 3. 1017 103

- s o . A £ et ' 3 4
48oR 1 Avk & Louis st 4%as_. ﬁ"’ - 109% 109%2 "3 1091 109% oonv deby Ao l909, 0 L iyl e107 Jion T e
$ARut-Canadian 4s stpd o h_‘-’s T aTYs 47% 83 T39% 50 Al : Tl w5 08 10T
$5ARutland RR 4% stamped.....-1041 F) 16%.:.12% . 16% 132 1174 '16% ‘ ; : -y :
18% 157 19 307 12 19 .| Union Electric Co of Mo 3%s. 1871 %
S PSRy St e B S S
- 14 : s alif 35 deb.n--- 1959 ? oo ;

Saguenay Pwr Ltd 1st M 4%s { 38 tures S i 1059 ¥ 2 Lo, 19%

St Jos & Grand Island 1st ds “}ggg 40 105% 105 105% 6 - 105 £y Union Pacitic RR— 5 ot it = 1035;4 iggaﬁ 217100 7 1057

Bt Tawr & Adir 1st gold 56 ._--..1098 13 Lo t108 o 10a 08 Ist & land grant 4s Ao 8 ou0naleg

20 gold BBt sirimriine s Lann 3090 L IoE e eet ol e :34-year 3's deb_. A 107%  107% 107% :
45t Louls Iron Mountain & Southern— 2-0 - 5% 65%.. 1.5 63 5% - 35-year 3'%s deb._. A-0 e 103% 104 - 33, 107% 108%
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NEW YORK CURB EXCHANGE

NTOCKRS—
New York Curb Exchange
Week Ended March 17

American Beverage common
American Book Co,

American Cities ‘Power & aight—
Convertible class A.
Class
Class B
American Cyanamid clnss A
Clgss B-non-voting....
American & Foreign Power warrants--
Americen £ork & Hoe commol....-*
American Gas & Electric.
4% % ‘preferred ...
Americen .General Corp

Preferred
American Maracaibo Co..

~American Meter Co

American - Potash & Chemical___
American - Republics
American Seal-Kap common
American Superpower Lorp common.
1st $6 preferred
$6 series preferred..... Fadbar

 American Thread 5% preferred..

American Writing Paper common..,
Anchor Post Fence.....
Angostura-Wupperman ...

Apex-Elec Mig Co common..... o
Appalachian Elec Pwr 4% % pld_...wﬂ
Arkansas Natural Gas common.... »

Common class A non-votmg--

6% preferred
Arkansas Power & Light $7 preferred »
Aro Equipment Corp new. 50
At Meial Works common..-_-h._--._-s
Ashland Oil & Refining CoiL.. W §

' Associated Breweries of Canada.

Associated Electric Industries—
American:dep Iects Ieg.o.- s

" Associated Laundries of America..

associated Tel & Tel class A....
Atlanta Birm & Coast RR Co pfd_-lo
Atlantic Coast Fisheries, ik §

Atlas Corp warrants.

Atlas Drop Forge co

Atlas Plywood Corp.

Auvomatic Products

Automatic Voting ~Machine.._.

Avery (B F) & Sons commbn.
6% preferred

Babcock & Wilcox Co
Baldwin Locomotive—
Purchase watrants for common,
7%  preterred
Baldwin -Rubber. Co common.........1
Barium. Stainless Steel
Barlow & Seelig Mig—
$1.20 convertible A common.......5
Basic Refractories Inc 1
Baumann (L) common..
1% 1st preferred.-.
Beau Brummel Ties.
Besum: Mills Inc common....
81,50 convertible preferred....
Bellanca Aircraft -common...
Ball Tel of Cdnada
Benson & Hedges' common
‘. Convertible - preferred...
Berkey & Gay Furniture ....o.i.o..-1
Bickfords Inc common 1
Birasporo Sieel Fay & Mach Co.com..*
Blauner's 3¢
Bliss (E W) common.
Blue Ridge Corp common.
53 optional convertible prelerred__-'
hal (S] & Co. L]
Bohnck (H C) Co cOMMONaucmrmaaca®
% 1st preferred...
Borne Scrymser Co..
Bourjois Ine
Bowman-Biltmore common.......
7% ‘1st preferred....

el |

Brazilian Traction
Breeze Corp
Brewster Aeronautical
Bridgeport, Gas Light COmmaenean.. i
Bridgeport Oil Co.
Preferred
Brill Corp class A
Class
1%  preferred
Brillo Mfg Co common
Class: A
British American. Ofl Co ’
British American Tobacco—
Am dep rects ord bearer-.-......-£1
Am dep rcts ord reg. 1
British Celanese Ltd—
Amer dep rcts ord reg._.....
British Columbia Power class
/ Class B
Brown Fence & Wire common._. .c..oa.X
Class ‘A preferred. .
Brown Forman. Distillers.
$5 prior preferred
Brown Rub Co ¢
Bruce (EL) Co common_... ...
Bruck Silk Mills Ltd..

Burco Inc $3 preferred...
Burma Corp Am dep. rets.
Burry Biseuit Corp_.- a—-
Butler (P A) common..

Cable Electric Products common.....50a
- Voting trust certificates_:_...-...500

. Cables & Wireless—

American-dep rets 5% pfd--.
Calamba “Sugar Estate
California Electric Power..
Callite - Tungsten Corp.
Camden Fire Insurance Assn..

. Canada Cement Co Ltd 6% % pfd--lOO

Sule Price

32%

44Y

108

1
1:24%

Week’'s
Range
of Prices
Low ' High
2V 2%z
31 . .32%
1 %

44 44%
40 41%
2%a 2%
38% - 40%.
1% 1Y%
16%2 16%2
27% 28%
108% 1097

6 6
36%  367%
16 'x18
275%  217%
17Y2  17%
26 26%
39 41

1 %

46% 45 Ya
12Ys 13 %4
4.4
%o
108%2
16% 17%
3% . 4%

5 6
3Y 3%
2% 2%
16%> X16%

109%, 110

3% 4

3% 4
10%

102
8%

dales
for Week
Shares

250
500

-850

31,800
200
400

9,200

2,300
200
300

1,400

150,
25
300
300
100
1,800
800
5,400

3%
22Y

80
2%

0%,

16%  17% "7

101% 103%a
9% - 9%
1% 1%
3% . 3%

600

101

Range since January 1

Low

1% Jan
28% Jan
5% Jan

38Y% Jan

35% Jan*
;1% Feb
387 Feb

37% Mar
1 Jan
15% Jan
Jan
Jan
Jan

Jan

4’ Jan

6V Feb
39% Jan
6% Jan
2/ Jan

13 "'“Feb
4% Mar

2% Jan'
6% Jan

14% Mar
22% Feb

2% Jan
127% Feb

33% Feb
35Ys Mar

% Jan
12 -~ Jan
6% Jan
6% Feh
12Y Feb
1% Jan
43% Jan
10% Jan
7% Feb

80 . Jan
24 Jan:
10% Jan:

% Jan
6% Jan
1 Jan
18% Jan

9% Jan~

3 . Jan
21% Jan
9% Jan
Jan
6% Feb
1% Feb

817 ‘Jan:

12% Jan
18 Feb
20 Feb
15% Jan

3% Jan

3%, Feb
147% TFeb
17% Jan
7% Jan
1% Jan
21 Jan

9°. Jan

15% Jan
97% Feb
9Y% Jan
31% Feb
1% Feb
3Y4 Mar

Jan

Hun
2% Mar
32% Mar
Y% Feb

445 Mar
41% Mar
2“/4 Mar
Feb

41 Feb

Mar

16%2 Jan
28% Jan
1097 Mar
6. Mar
36% Mar
43% Jan
Mar

*27% Mar
Jan

Jan

Feb

Feb

1% Mar
Mar

Mar

Feh
Y5 Jan
Jan
Jan
Jan
Mar
Jan
Jan

. Dejay Stores

STOCKS
New York Curb Exchange
Week Ended March 17
Par
Canadian Car & Foundry Lid—
Participating  preferencl...ees..a.25
Canadian Industrial Alcohol—

Class A voting %

Class B non VOUINGaasccimuaiuima ®
' Canadian Industries Ltd—
7% . preferred.....
Canadian Marconi..
Capital City Products.
Carman & Co. class A.....
Class B :
Carnation Co common
Carolina Power & Light $7 preferred..
$6. preferred
Carrier, COrp  COMMON s ombmine mu i
Carter (J-W) Co com..
Casco * Products.
Castle (A M) & Co
Catalin Corp of America_._
Central Hudson Gas & Elec com.
Certral New York Power 5% ' pfd
Central Ohio Steel Proaucts..
Central Power & Light 7% ofd,
Central & South West Utilities..
Cessna A‘reraft Co, 1
Chamberlin Metal Weather Strip Co_-ﬁ
Charis Corp
Cherry-Burrell common....... -_--....--5
Chesebrough Mfg i 25

(Chicago Flexible Shaft Co.... ........ 54

'Chicago Rivet & Mach iowe.—
Chief Consolidated Mining
Childs Co preferred
Cities Service common
$6. preferred,
60c preferred B.
§6 preferred BB.
Cities Service P & L $7 prelerred
$6  preferred
City Auto Stemping...__
City & Suburban Homes
Clark Controller Co......

Clinchfield Coal Corp_....
Club Aluminum Utensil Co..
Cockshutt Plow Co common..
Colon De ordinary-.
Colonial Airlines.

Colorado Fuel & Iron warrants
Colt’s Patent Fire Arms
Columbia Gas & Electric—

5% - preference
Commonwealth & ‘Southern warrants...
Comjnunity Public Service....
Community ‘Water Service.
Compo Shoe Machinery—

V t ¢ extended to 1946
Conn Gas & Coke Secur common...

$3 preferred
Consolidated  Biscuit Co
Consol G E' L P Balt common

442 % series B preferred.

tJonsohdated Mining & Smelt Lm-....ﬂ
_ Cousolidated Retail St0res..... .. S, |
8% preferred
Consolidated Royalty Ofl.caccioocs 10
Consolidated  Steel Corp-- o
Consol Textile Co.
Continental Gas & Electric Co—
7% . prior preferred i i 100
Continental Roll & Steel 1

-— Copper Range Cao.

Cornucopia Gold
Coro Inc d
Cor7 ,on & Reynolds...—.._. _..__,.__1
$6 preferred ‘A.....__ i
Cosden. Petroleum commo!
5% convertible preferred.—...—_..50
Courtaulds Ltd—
American dep receipts (ord tes)_zl
Creole Petroleum
C W Liquidating Co.
Croft Brewing' Co-...

Crown Cork International A..

Crown Drug Co common....
"%  convertible preferred

Crystal Oil Refining common.
$6 preferred :

Cuban:- Atlantic Sugar_._.

Cuban Tobacco common..

Curtis Lighting Inc common._.

Curtis Mfg Co (Mo)--.--_-_----“ﬂ

Darby Petroleum commun..__-_..._...l

Class A convertible. s

Dennison. Mfg class. A common
. $6 prior preferred...
8% debenture
Derby Oil & Refining Corp “com
A -convertible preferred....
Detroit Gasket & Mfg_ .
6% preferred.
Detroit Gray Iron Foundry...
Detroit. Mich Stove Co common...
Detroit Steel Products.
De Vilbiss Co common.
7% *preferred
Diamond Shoe commor,
Distillers. Co Lid—
Am dep rcts ord reg...
Diveo: Corporation .
Dobeckmun- Co common,
Domestic Industries class A com.._.
Dominion Bridge Co Ltd,
Dominion Steel & Coal B__._.
Dominion Tar & Chemical Ltd.
Draper Corp
Driver Harris Co..
Duke Power COweo--
Durham Hosiery clas
Duro Test Corp common.... 1
Duval Texas Sulphurc e ®

East Gas & Fuel Assoc common,
4% % prior preferred.......
6% . preferred

Wactorn Malleahle [ron

Friday
Last
Sale Price

Week’s
Range
of Prices

High

"% T2
13% 13%
473 148
115 116

15% 15%
8% 8%
11% 11%

3% . 3%
8Ys ' 8%
;2 0T% . 98%
9V 8%
114 114
% Ye
6Ya
1%

%
14

91%
7%
Va

22
16%

17
108%" ~ 105%

44
87% 7

o

it
%

T2y,
X67%
114%2 115%2
X108 %106
o 5% : 5%
35% 341 35“/4
6% 6% 67

Sales
for Week
Shares

1% 019

10 10Y2
3% 3%
103%2.105
10 10%
TE% 6%
g isYa
13,

277

3%
9%

oy, a1
659 X687
X38% 39%

Range since January 1

Low
21 Jan

.. 4% Feb
4% Mar

144 -~ Jan

1% 'Jan -

12Y4 Jan
x23 * Feb
TV Jan
47 Jan
114 Yy Mar
108% Jan
12% Jan
8% Mar
10 ‘Jan
21. " Jan
3% Mar
8Y%s Mar

9T Jan

8% Jan
112%4 Feb
Ya Jan

6 . Feb
"% Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
s Feb
Jan

Jan

Jan

Jan

- Feb

Feb

Jan

Jan

Jan

Jan

Feb

11% Feb
11 . Jan
3Vs Mar
10 ~Jan
4% Mar
7. Jan
2% Mar
42 - Jan

56% Jan
- ga Jan
20%  Febh

% Jan

93 Jan
% Mar
33% Jan

Jan’

63% Feb

113% Feb

105 - Feb
4% Jan
32 - Jan

6% Jan'

114V Jan
1Yz Jan
9% Jan
3% Jan

100% Jan
9. Jan
12% Jan

8Ys Feb o

Ya Jan
12 "Jan
1% Jan
84 Mar
2.0 Feb
23 dan

247 Feb
24% Feb
2% Jan
% Jan
3%
3% Jan
10Y% Jan
2 Jan
4 Feb
Feb
Feb
Feb
Jan
Feb

17 . Jan
24 . Jan
15% Jan
33Y% Jan
6Ya Mar
3% Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Feb
13% Mar

14 Feb
5% Jan
10% -Jan
5% Feh

6% Feb
6z

4% Jan

Jan-

Hign
21 Jan

4% Feb
4% Mar

144 | Jan
2" Feh
13% Mar
25 Feb
8'> Mar
48Y, Jan

116 . Feh

111 ' Feb
15% Mar
8% Mar
12} Jan

2L Jan

4% Jan '
9% Jan
98% Jan
Feb
Mar
% Mar
- Jan
8% Jan
8  Jan
14Y% Feb
101 -. Feh
93  Mar
8% Feb
% Mar
24Ya Jan
17% Mar
1097 Mar
10%2 Mar
103 ° Mar
102.. Feb
100% Mar
77/3 Mar
Mar
22% Jan
Ts Jan
5% Feb
37% Jan

14 Mar '
14% Mar
3% TFeb
10% . Feb
6 ‘s Feb
9% Jan

3. Jan
46% Jan
71 Mar

a2 Feb

23 Mar
Y% Feb

11% Feb
1% Mar -
33%2 Jan
5 Feb
69 - Mar

"116¥% Jan

108% Jan
6. Feb
35% Mar
7 Jan

114'/2 Jan
1% Jan
10% Feb

.37 Feb

106% Jan
10% Mar

13% Peb

6% Mar
14 Feb
1334 Mar
i% Mar
86Y2 Jan
2% Mar
7% Matr

27 Jan
28, Mar
2V, Jan
1Y Feb .
4% Jan
3% Jan
13 Mar
2% Mar
25% Jan
—- Jan
11 Jan
23“ Mar
6Y2 Mat
3. Feh

30 Mar
26~ Mar
18% Mar
36 . -Mar
7. Jan

4% Mar
77 Mar
120 Feb

7Yy Feb
79% Feb
13 Jan
20% Feb

1. Mar
4V Jan
23% Mar
24 . Mar
10%; Feb *
13Y2 Mar

14 . Feb
6% Mar
13% Feb
612 Mar

“6% Feb
7% Feb
722 Mar
29% Jan
77 . Jan
5 . Mar
3% Jan
10 - Mar

232 Mar
70 Mar
40 ° Mar
28 Mar

For footnotes see page 1173.
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" THE COMMERCIAL & FINANCIAL CHRONICLE

' Monday, March 20, 1944

'NEW YORK CURB EXCHANGE

. BTOCKS
New York Curb Exchange
Week Ended March 17

Eastern. States COrpPrcacawa
$7 preferred series A
. $6 preferred series B
Eastern Sugar Assoclat
$5 preferred v t ¢
Easy Washing Machine B
Economy Grocery Stores
Electric’ Bond & Share common.
$5 preferred
$6 preferred....
Electric Power & Light 2d pfd A
Option warrants
Electrographic. COIP.--
Elgin National Watch C
Emerson Electric Mfg
Empire District Electric 6% pld--
Empire Power participating stock.
Emsco Derrick & Equipment....
Equity Corp cominon
$3' convertible preferred
Esquire Inc Gl
Eureks Pipe Line common
Eversharp In¢ COMMOD wmmmmmm

Fairchild Camera & Inst Co.
Fairchild Engine & Alrplane- .-
Falstaff Brewing
Fansteel Metallurgical
Fedders Mg COmwmimmmmsmmmm-.
Federal Compress & Warehouse
Fire A iation (Phila)
Ford Motor Co Ltd—
Am dep ‘Tets ord b1 P SRR § §
Ford Motor of Canada— :
Class A non-voting
Class B voting.
Ford Motor of France—
Amer dep rcts ‘bearer.
Fox (Peter) Brewing Co.-
Franklin Co Distilling.
Froedtert ‘Grain & Malt common..... 1
Fuller (Geo A) COmmmcura 1

5
Co--25
10

$3 CONV SHOCK - i wwmm o mniem L4
4% convertible preferred..am.=-100

Gatineau Power CO. COMMON - ccmmmes=?

5% - preferred . cq-caoe. 100
Gellman Mfg Co COMMoii..

General AlloYS COmuimmmmmmm e e tin
Gen Electric Co Ltd—
Amer dep rets ord TeB-aewww=
- General Finance Corp commo:

5% preferred ‘series A_i .-
General Fireproofing common......
Gen Jas & Elec $6 preferred Boa.——-°
_General Outdoor Adv 6% ptd_.....100

General Public Service $6 preferred-.®
General Shareholdings Corp com.
$6 convertible. preferred..
Gen Water Gas & Electric common.....
83 preferred .
Georgia Power $6 preferred.ao-co—m——-
$5 preferred
Gilbert (A C) common.
Preferred
Gilchrist - Co.
Gladding McBean & Co-..
Glen Alden Toal_____c..

$3 preferred
Gorham Mig common.
Grand Rapids Varnish
Gray Mfg Co i
Great Atlantic: & Pacific Tea—
Non-voting common stock. e

Greenfield Tap & Die

Grocery Stores Products common
Gulf States Utilities $5.50 pfd

. $6 preferred

Gypsum Lime & Alabastine

Hall Lamp Co
Hamilton  Bridge Co Ltd...
Hammermill Paper.
Hartford Electric Light___
Hartford Rayon voting trust ctfs
Harvard Brewing Co.coc—ncaan sl
Hat Corp of America B non-vot com..1
Hazeltine Corp .
Hearn Dept Stores common.
6% preferred .-
Hec:a Mining Co
Helena Rubinstein
Class A
Heller Co common
Preferred
Henry Holt & Co participating A.
Hewitt Rubber common.....
Heyden Chemical common
Hoe (R) & Co class A_.

Hollinger Consolidated G

Horder’'s Inc
Hormel (Geo A) & Cc common
Horn (A C) Co common......
Horn & Hardart Baking Co.
Horn & Hardars

5% preferred
Hubbell (Harvey) Inc
Humble Oil & Refining
Hummel-Ross Fibre Corp
Hussmann Ligonier Co.
Huyler's common

1st preferred
Hydro-Electric Securities
Hygrade Food Preducts...—-.

[
[t

Illinois Power Co common....
5% conv preferred ...
Dividend arrear ctfs

Illinois Zine Co-.-.

General Rayon €O A StOCK—memueaaan®

Sales
for Week
Shares

Week’s
Range
of Prices

Low  High

Friday
Last
Sale Price

39 225
1390 650

38%

850
2,100
150

47

90,500
2,000
2,100
1,050

300

9% 10%
x112% 114%
2 %

42Y2 142Ya
10%a

x10%
x112Y,
42Y2

g
36%s
31%
21%a

2%
1Y
13Y2
3%

ot
1

132
3%
15%2
117
90
1
2Yg
81%
317
X464
112:°°112%

16
118
90

10% 10%
LG 51l
15% 15
s 11%
—15% 15

10% 10

fs

6% 6% .
68 68
31 31

10% 11%

90%;  90%
133%4 133%
33 33

7 TYa
3% ¢ 3%

111% 112

Ve 1%
13% - 14%
X117 x12%2
10%2 10%*
12

15%

20 Y2

29Ys

26%

43%
5%
8

Range since January 1
High

Low

Y
33%2
33%

35%
5
16Ys
1%
83%
88%a
47
13
8%
30
8
103Ya

Mar
Jan
Jan'.

Jan
Jan
Mar
Jan
Jan'
Jan
Jan
Feb
Feb
Jan
Jan
Jan

42> Mar

8%

Jan

1Y% Mar

317

4%
31
18%

1%
1%
12%
14%
5%

60
4%

. 19%
19%

2

Jan
Jan

Mar

Feh

Jan
Jan
Jan
Feb
Jan

- Jan

Jan

Feb
Jan

Jan

45 Mar

3

Feb

16% Mar

10%
37
58

1%
75%
8%
41%,
112
100%
10%
51
9

1042
—13%

37%
9

< 297
6%
3%

109
111%

12
14%>
20%
24

9Yz

Jan
Feb
Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan’
Mar
Jan
Feb
Feb

Mar
Jan
Jan
Jan

5 o Jan

Jan
Feb
Jan
Jan
Jan
Jan™
Jan

Jan

43%
9%

-9% Feb— -

Jan
Jan
Jan

1
40%
40%

“48Ya
6

15Ys
10Y%a
93%
95
65
1%
10%a
322
10%
116
44
10%
1Y%
36%2
5%
31%
23

9%

2V
15
18

7%

62%
4%

20%

21%
2%

52Y3
4

18

147

Jan
Feb
Feb

Feb
Jan
Mar
Mar
Mar
Febh
Mar
Mar
Mar
Feb
Jan
Jan
Feb
Mar
Mar
Mar
Jan
Feb
Mar

Feb

Jan .
Mar. '

Mar
Feb

Jan

Feb .

Jan
Mar

Jan
Mar
Jan
Jan
Mar

45 . .Mar

64%

22
13

Mar

Week’s
Range
of Prices

Low High

STOCKS
New York Curb Exchange
Week Ended March 17

Friday
Last
Sale Price

Imperial Chemical Industries—
»Am dep rets regis :
Imperial Oil (Can) coupon
Registered
Imperial Tobacco of Canada..
Imperial Tobacco of Great Bri
Ireland
Indianapolis P & L 5% % preferred.100
Indiana Service 6% preferred.....-100
7%  preferred.. 100
Industrial Finance v t ¢ common..

11%
11%

110
11%

International Cigar Machine._
International Hydro Electric—
Preferred. $3.50  series
International Industries Inc...
International Metal Industries A__-..
International Minerals and Chemicals—
' Warrants
International Petroleum: coupon shs..
Registered = shares. e
International Products . --
International Safety Razor B
International Utility class A
Class B,
$1.75 preferred
$3.50 prior preferred._.-
Interstate Home  Equipmen
Interstate Hosiery 'Mills
Interstate Power $7 preferred
Investors Royalty
Iron Fireman Mig voting trust etfsiii®
Irving Air Chute. 1
Italian SUPETrPOWer Aoco—mm= R A

Jacobs Aircraft Engine Co
Jacoby (ML) Co.oo
Jeannette Glass Co.-.
Jersey Central Pwr & Li
6% 'preferred
1% - preferred—...
Julian & Kokenge Co--

62

2%

92%
962 x97
102%x104

Kansas Gas & Elec 7% preferred..-100
Kennedy’'s Inc 5
Ken-Rad Tube & Lamp A
Key Co common
Kimberly-Clark 6% pfd
Kings Co Lighting 7% pfd B.

5% preferred Ducoameemmoemme= --100
K b Product: 1

1

Kirby Petr ;
Kirkland Lake G M Co Ltd_-.
Klein (D Emil) Co common..
Kleinert (I B) Rubber Co,
Knott Corp common

. Kobacker Stores Inc

Koppers Co 6% -preferred

Kresge Dept Stores—

49 convertible 1st preferred
Kress (S H) special prelerred—.
Kreuger Brewing Co.caco—ewe--

Lackawanng RR (N J) e
Lake Shore Mines Ltd.__
Lakey Foundry & Machine_
Lamson Corp .of Delaware..

~Lane Bryant 7% preferred..

Lane Wells Co common,
Langendorf United Bakeries class-
Class B
Lefcourt’ Realty common . .——-
Convertible preferred...
Leonard Oil Development.
Le Tourneau (R G) Inc..
Line Material Co....
Lionel Corp
Lipton (Thos J) Inc 6% preferred...
Lit Brothers common
Loblaw Groceterias Class A
Locke Steel Chain...
Lone Star Gas Corp new common......1
Long Island Lighting common... *
7% preferred class A...
6% preferred class B__.
Louisiana Land & Exploration
Louisiana Power & Light $6 pid
Lynch Corp common

Manati Sugar optional warrants
Mangel Stores.
$5 ‘convertible preferred._

 ‘Manischewitz (The B) Co__
. Mapes. Consolidated Mifg Co-

Marconi  International Marine
munication  Co Ltd

Margay Oil Corp-....

Marion Steam Shovel

Mass Utilities Association v ¢ c..

Massey Harris common._.

McCord Radiator & Mfg

McWilliams Dredging.....

Mead Johnson & Co_...

Memphis Natural Gas common.

Mercantile Stores common...

Merritt Chapman & Scott
. Warrants h - >
6% % A preferred.mmcmeasem---100
Messabi Iron Co. % . 1
Metal Textile Corp.
Participating: ;preferred_..
Metropolitan Edison. $68 preferre
Michigan Bumper Corp new....
Michigan Steel Tube..._—
Michigan' Sugar Co
Preferred Y
Micromatic Hone Corp.
Middle States Petroleum class A
" Clags Bvte .
Middle 'West Corp’ common._._. 5.
Midland Oil Corp. $2 conv preferred..®

‘Midland Steel Products—

" $2 non-cum:dividend. shares_ ......®
Midvale Co common .
Mid-West "Abrasive.

Midwest Oil CO—aew 8%
Midwest Piping- & el
Mid-West Refineries.... 2%
Mining Corp of Canada.. - { 13
Minnesota Mining & Mfg._.. - L%, 57

55% x26%
2 T2

8Ys

Sales

for Week

Shares

1,000
500

e

30

1,700
9,900
700
150
1470
60

1,000

610
7,500

1,300
700

Range since January 1
Low High

5% Jan
11% Feb
11V Feb
9. Jan 10

22V Feb 23
106 Mar 110
43%5 Jan 662 Feb
46% Jan 70 Feb

1%s Feb 1% Jan
27 Jan 31% Mar
T7Ya Feb 84 - Jan
14% Jan 16% Feb

T2 10% Mar
3 3% Feh

15V 15Y% Feb
T3 . Jan

17% Jan
17Y% Jan 19° .Jan
1% Jan 8y Mar
1% Jan 2. Feb,
' 18% Mar 21% Jan
g Mar J Jan
247 Jan 28 Feb
44 - Feb': 48~ Mar
17 Feb 1Y Jan
x25° Feb 25V Feb
7 . Jan 12Y%; Jan
35 Mar Yo Jan
17%2 Feb 20 Mar
7% Jan 8% Mar
Vs .Jan 1% Mar

5% Jan
12% Jan
12Y4 Jan
Feh

Mar
Jan

Jan
Jan’
Jan

91 Mar
19%5 Jan

3% Jan
TYs Feb
2¥s Mar
94Y, Mar
X97 ° Mar
X104 Mar
18Y4 Mar

3. . Feb

5 . Jan
2Ys Jan
87% Feb
92 . Feb
100- *Jan
18 ' Jan

121% Jan
9% Mar

124 ' Feb
10% Feb
91, Jan 17V Jan
111Ys Feb 111Y% Feb
56 Jan 66 Feb
45 Jan 55 Feb
2% Feh 3 Jan
4Ys Jan 5% Mar
18 Mar Vg Jan
15V, Feh 16Ys Mar
12 Mar 12 1 Mar
8%z Feb 9 Mar
16  Jan 20 Jan
100Y% Jan 106 . Mar

84, Feb 95 Feb
12Y5 Feb 13 . Mar
7Yz Jan 8% Mar

37 Jan 487 Feb
12 Jan 15 Jan
2% Jan 3 . Jan
2% Jan 3%z Max
105V Feb ' 110 . Feb
9% Jan 123 Mar
21 - Jan 25% Mar
5Yz Feb 5% Feb
3 Mar 4 Mar
2677 Feb 30 Mar
s Jan 1% Jan
Jan 29V, Jan

Jan 1133 Mar

Feb 11% Feb

Feb 24% Mar

Jan 2% Mar

5 Jan 18% Jan
Feb 16% Mar

Jan 8% Feb

Feb 1% Jan

Jan 69Ys Mar

Jan 6134 Feb

Feb Vs Jan

Jan 111 Y% Mar

Jan 28% Mar

Jan 2Ys Mar
Feh 8Yz Mar
Jan 81 Jan

33

1%,
5%
81

'Feb

Feb

Feb 26 Jan,
Jan .. Feb
§ Jan 1'% Mar
Feb 7% Jan
Jan
Mar
Jan:
Jan
Jan

Jan 8 . Feb

s Jan . 1Yy Feb
993 Mar 103% Jan
1Y Jan 1% Jan
2% . Jan 3 . Mar
36 . Jan_ - 36 Jan
/110 - Jan 111 Jan
2% Mar 3l Jan
‘2B Jan’ 534 Feb
1} Mar 1% Feb

6 . Jan 7Ys Feb
5% Jan Yy Mar
8 - Jan 107 Mar
1% Jan 2% Mar

© 9% Jan 11 . Mar
g9 . Jan x97s Mar

52% Mar

211,
26%
2Ys
8%

Mar
Feb
Jan

20 Jan
24 Jan
134 Jan
8Ys Jan
15% Jan
2Ys Feb
1% Mar
52 ‘Mar

7 Jan
233, Jan
11§ Jan
57 Mar

For footnotes see page 1173.
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THE COMMERCIIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended March 17

Volume 159 -Number 4265

Bales
- for Week
Shares

STOCKS
New York Curb Exchange
Week: Ended March 17

Friday
Last
Sale Price
L Par Low. High
Minnesota Pwr & Light 7% pfd....100 99%4  99Y4 10
Mississippl River Power 6% ptd, ! 1127112 10 109% Jan 114" ‘Feb 5 (,5/ 5%
Missouri. Public Service common St (e L 8% Jan 812 Jan 27V 29Va
1,500 14 Jan 18Ya Mar i gD
3,200, . 8% Mar 10%a Mar 1% . 1{}
600 15%" Jan 21% Mar Vo' 1%
7,800 2% Feh 4Ys Mar o e
61%  62%."
101 102%

100 1% Feb 2% Mar ¢

i 7% Feb T%. Feb

170
Pleasant Valley Wine Co.. 3% 3%
Plough. Inc .common... 16%" 16%

Week’s
Range
of Prices

Week’s
. Range
of Prices
Low Hiah
Phila Electric Power 5% pid o ), 32

Friday
Last
Sale Price

Sales
: for Week
Range since January 1 Shares

Low High

97% Jan 100 - Feb

Range since January 1

Low High
Jan 33% Jan
100 6% Feb 798 Jan

22,200 237 Jan 26 Y4 Mar
aw Vg Jan 17%2 Jan

2,100 4 Jan 2Yg Jan

1,500 Jan .« 8Ya Jan
260

Pierce Governor common.
Pioneer Gold Mines Ltd....
Pitney~-Bowes Postage Meter.
Pitts Bess & L. E RR

Mock Jud Voehringer common...,

Molybdenum Torp.

Monarch Machine Tool......
s Jan 40% Jan
Jan 622 May
Jan 12% Feb
Jan 102% Feb
Jahi - 45% . Feb
Jan 167 Mar
Feh 15 Mar
Jan 3% Feb
Jan 7Ya Mar
Jan 6. .Jan
Jan 29 Jan

1§ Jan Fo A Jan
Jan . 44V Mar
Jan 7% Mar
Jan %8 Feb
Jan 8. Jan

Ys Mar 8 Jan

Pittsburgh Metallurgical..
x167l/4 1’70 Pittsburgh Plate Glass...
. Montreal Light Heat & Power- 17% 18
Moody Investors partic. pid.. 8 : 31 028
Mtge Bank of Col Am shs.._ #a ; ]
Mountain City Copper common 1% %2 1%
Mountain Producers. 6 57 :
Mountain States Power common. il
Mountain States Tel & Tel.—..- o st i
Murray Ohio Mfg Co.. 2 15% 200
M Piston Ring 12% 150
Musk Co common A

6% . preferred 80

x167%; Mar - 173 - Jan
500 16Y% Jan: * 18% Feb
28%

] 9 Jan Vs Jan Pneumatic Scale commONacqamawawaall 15
1,500 1% Jan 1% Jan Polaris Mining Co.uemucamumime. wama260 X2%
100 18 . Feb . 20% Mar Power Corp of Canada.c.u-- -

128% Jan 1315 Feb i o5 28%
15% Mar i
11%, Jan
Jan :10% Mar - : VET
Mar [ Ya

Feb- 31 Mar
2,300 5% Jan 6 . Jan 5 7 6%
13% Jan
-13%2 Jan 44,
“Jan | 80

Providence Gas,
Public Service of Colorado—
' 6% 1st preferred..
7% 1st preferred...
Puget Sound Power & Light—
Common
$5 prior preferred.
Puget Sound Pulp & Timber.
Jan 58 . Feb Pyle-National Co common.. Jan 13 Mar
Jan 12 Jarr Pyrene Manufacturing  Jan - 107, Feb
Jan 5. Mar ] 1
Jan 11% Jan 5
Jan 11% Jan s ) ‘,
1 n 7 !

‘r{%g i ﬁ /4 %?m Q%a;er Oats o 27 132« 322
3, 0

Jan 8% Feb : 10% Jan

Jan 1T Feb:
Jan 1% Jan
Feb 30 Jan
Jan -+ 35 Jan
Jan 42 ' Mar
Feb 13V, Mar

Nachman Corp ... > P e i
National Bellas He 1% % 1%
National Breweries common... 28Y2. 28%2
7% preferred ; i D
National Candy Co. = : P A
National City Lines common. 12% 13 Y2
$3 ‘convertible  preterred 53Y2- 54Y%a
National Fuel Gas. 2 11% .12
National Mfg & Stores common 5 5
115 - 11%
107 111V

Jan 114% Jan -

/2 Jan 13% Feb
Jan 100 Feb
Jan 14%2 Mar

National Refining common.....
National Rubber Machinery..
National Steel Car Lid..- & : e A
National Sugar Refining.._. i 20 20
National Tea 5% % preferre o il
Navional Transit fig 128413 Y,
National Tunnel & Mines 1Y475.1Y% Mar 1%z Jan
National Union -Radio.. 4% 4Ys 3% Jan 47 Jan
Navurro Oil Co, X28Y%s 285 26 . Jan 281, Mar
Nebraska Power 7% preferred 111111 111 Mar 114 © Jan
Nehi Corp 1st pid e 87Ya Feb: 874 Feh
6% 4% Jan ©6% Jan
YR 6% Jan 7% Feb
8% 5% Jan 9 " Feh

Jan 13 Mar, Quebec Power CoO-voac. S e Lie

Radlo-Kelth-Orpheum. option warrants. 1 £ i 135 Feb:
Railway & Light Securities ! : 5
Voting common ’/?l S 12%
Railway & Utility Investment A_.. ! 3 e}
61z o 8. Jan 71> Mar X40 Y
preferred, Sl il agy X56% 5 41% Jan 60% Mar 78 Va 153
$2 preferred L : ol puet 18 . Feb 20% Mar o 48
New England Tel & Tel 104% Mar 106%s Jan Raytheon Manufacturing \.011’11110!1..-505
New Haven Clock Co 6% gan 9% Jan Red Bank Oil Co.
: Reed Roller Bit Co
18% Mar 19% Mar Reliance Electric & Engineering...
55% Jan 59V Jan

: Republic Aviation
2% Jan 3% Feb

Rice Stix Dry Goods_..
0 - Rlchﬂeld 0il Corp.. warr: nts. e
N Y Auction Co common._ 2l = 3% 3% Jan Radiator.
N Y City Omnibus warrants.. TVa 10Ys Mar Rxo Grande Valley-Gas Co v t.¢
N Y & Honduras Rosario..--o----. s 26 21 Ve 26 Mar
N V Merchandise. $ 11% 13.° 'Mar Rochester Gas & Elec 6% pfd D__--loo
N Y Power & Light 7% preferred..100 116 Mar Roeser & Pendleton Inc.
$6:preferred SLEIlilSITRiE il I8 105% Mar Rome Cable Corp common
N' Y Shipbuilding Corp— Roosevelt Field Inc :
Founders  shares.... Y 17Ys Mar Root Petroleum Co. Jan:. 6%y Jan
N Y Staie Electric & G i & :109%2109% 111 . Jan $1.20 convertible preferred_ Jan 19 - Mar
N Y Water Service 6% pfd i 65 . 66% 34 75 Jan Royalite Oil Co Ltd.. 4 2 1 18 ¢ Jan
Niagara Hudson Power common.....l S 2% 2% 1 3 3% Jan
82% 83% Jan

Russeks Fifth Ave.. 8% Mar

5% 1st preferred.. 794 Ryan Aeronautical Co 4% Jan
5% 2d preferred... T0%  T1Va 77 . Jan
: 1/64 g2 Jan

Ryan. Consolidated , Petroleum. 5% Jan

Class A optional warrants_ - 1/128 Ryerson & Haynes common.... 2% Feb
Class B optional warrants_ : s 20 " % Mar ]

.6 i 6% Mar

ii’/; -

Jan

Jan

Feb

Jan 1742 Mar
Mar 49 ' Mar
12% Jan ' 30%2 Jan
Jan 2% Jan
Feb 24% Mar
Jan 1255 Mar
Jan 4% Feb
Jan 13% Jan
Feh 1Y Mar
Feb 3% Jan
Jan {i Mar

107 - Feb
15% Feh
12% Mar
Feh 2% Jan

New Idea Inc common.

New Jersey Zinc

New Mexico & Arizona Land.
New Process Co common....

Jan
Feh
Jan

S Class A preferred
Niles-B t-Pond
Nineteen Hundred Corp B...
Winissing - Mines.
Noma Electric
North Amer Light & Power common._..
‘$6 - preferred .

Bt Lawrence Corp Ltd_..--en 295 Mar
Class A $2 conv pref. 5 el ety i S
St Regis Paper common ik Jan 5% .Feb
Jan 1566%2 Feb
Feh 10Ya Mar
Jan 4% Mar
Jan 37 Feb
Feb 2Yz Mar

9% Jan
2] Jan
6%a Jan
7 Feb
1147 Mar

Balt Dome  Oil Co..

Samson United Corp.common
Sanford Mills

Savoy 0il Co.

North American Rayon class A
Class B common

31 Ya Mar
3 Jan

6% prior preferred
NorthAmerican Utility Securiues..
Northern Central Texas Oil.
Northeast Airlines
North Penn RR Co.

106% 107

Schiff Co common

Mar
Mar
Mar

Jan

Schulte (D A) common,
Convertible preferred-
Scovill - Manufacturing-___.

Scranton . Lace common

Scranton Electric ‘86 preferred..

17
2%
667
30%s x32

Jan
4. Jan
Jan
Jan

Feb

17Y% Mar .

2% .Feb
667 Mar
x32 . Mar

26 Jan

Mar
Mar
13% Mar
27Ys Mar

-50

Nor Indiana Public Service 6% pfd_loo
7%  preferred, 100 R 114Y3 114Y,
Northern States Power class A. ) 13 13%

. Novadel-Agene: COrPacccrmmcanama—a® % 26% . 27Va

Scranton Spring Brook Water Service—
$6 preferred... .

Scullin Steel Co

Securities Corp General..

Seeman Bros Inc

Segal Lock & Hardware..

Seiberling Rubber common

Selby Shoe Co-_oo_ioan

Selected Industries Inc common
Convertible stock
$5.50 prior stock
Allotment certificate:

68% Feb 72 ¢ Jan
Jan 12Y Mar
Feh 3Ys Mar
Jan i, . 42% Mar
Jan 1Y% Mar
Jan 8% Mar
Feb 17Y2 Mar
Jan 1Y Mar
Feh 8% Mar
Jan 77 - Mar
Jan .. T3 Feb

| ’

Ogden Corp common \ 3% 4V
Ohio Brass Co class B common 20% 21%
Ohio Edison $6 preferred.. 110Ya111Y, 109
Ohio Power 4% % preferre 113Y4 114 112Y,
Ohio Public Service 7% 1st p sl 5 115 . Jan
8% st preferred. —cocniiadioyd -_100 ey . 108 Jan
Oilstocks Ltd.common i 515 Mar
Oklahoma Natural Gas common 21Ys ; 1834 Jan
$3 - preferred 54 Yy 2 54 . Jan
$5% conv. prior preferred... x110% 2 x1107 Mar
Oliver United Filters Bo..... e 7 Mar
Omar Inc 1 e 25 8
Overseas Securities.

Jan
Jan
Jan
Jan

3%
18%;

4% Feb
21% Mar
113 . Mar
114Y; Mar
118% Feb
112" Feb
5% Mar
22‘/4 Mar
453 Mar: .
113 Jan
7% Mar

Sentry Safety Controlo._._—_..

Serrick Corp class B__.

Seton Leather common.

Shattuck Denn Mining._.

Shawinigin Water & Power.

Feb 9 Mar Sherwin-williams - common..

6% Jan 8 Mar 5% cum pid series AAA.

g " Sherwin-Williams ot Canada...
Silex Co common
Simmons-Boardman Publications—

$3 convertible preferred. L] i
Simplicity Pattern common T
Singer Manufacturing Co-__. 252
Singer Manufacturing Co Lid—

. Amer dep rcts ord legis ; 3%
Sioux City Gas & Elec 7% pfd St
Smith ' (Howard) Paper Mills_ .

Selar Aircraft Co....

Jan
Jan
Jan
Feb
Jan
Feb

}3} Feb
4% Feb
TYa Max
3% Mar
13% Jan

97 " Mar
Feh, . . 1156% Feb
Feb ' 12%4 Mar,
Fel‘) 16. . Jan

54%

Jan’ 26 Jan
Jan 2Yz - Jan
Jan 275 Jan

3% Mar .
111 Jan
13Y; Feb
3% Mar
6Y2 Mar
27 Jan
4% Mar
3% Mar
44% Jan

Pacific Can Co.common....___. o o g S5 13
Pacific.Gas & Elec 6% 1st pfd. .36 36% 36
5% % 1st preferred 25 il 327
Pacific Lighting $5 preferred. Ya 106 106% Mar
Puacific Power & Light 7% pfd.. 3.103 Y2 96Y2 Jan
Pacific Public’ Service.. i 5. Jan
$1,30 1st preferred... s 19 - Jan
Page-Hersey Tubes common._. i il i 80 Feb
Pantepec Oil of Venezuela Am shs. 8l 7% Feb
Paramount Motors Corp_... 8% 6% Mar
Parker Pen Co 26 Jan
Parkersburg Rig & Reel 173 Jan
Patchogue Plymouth Mills_._. L Jan
Peninsular Telephone common.. A Jan
$1.40 preferred- A. T : % Feb
Pennroad Corp commui..... 1 5 B Jan
Pennsylvania Edison Co $5 series pfd- 697 Jan
$2.80-series preferred 2
Penn Gas-& Elec class A com 1% Jan
Penn Power & Light $7 preferred_.__* x101Y2 103% i
$6 preferred. .. ... . 5 * 90

Penn Salt ‘Mfg Co._. 162 163

Jan e
Jan 2547
32% Jan i
3% 2% Feb
108 - ' Jan
B P a2 12% Mar
3% i 1 2% Jan
Solar ‘Manufacturing o e 3% Jan“'
Sonotone Corp 2V Feb
Soss Manufacturing common... 7 3 t 4% Jan
South Coast Corp common.. A 2% Jan
. South Penn Oil 42Yy Mar

Southwest Pa Pipe Line y . 30
Southern: California Edison— ;
5% original preferred._. ) 5 37
6% preferred B
5% % preferred series C__ 29%, Jan
Southern Colorado Power cla Y 1Y% Jan -
7% Preferred me—mmmocom e, --100 7 67 .
Southern New England Telephone..100
Southern Phosphate COommmeee- awell
Southern Pipe Line....
Southland Royalty Co 9% Jan 103,, Jan
Spalding (A G) & Bros. . 5% Mar 63, Jan
1st preferred e - < 40 - Jan 45 < Jan
Spanish & General Corp—
Amer dep rets crd bearer.. / Feb {s Feb
Amer dep rets ord regis. I/4 Feb 15 Feb'

Jan 30 - .Jan

Mar
30Y Jan

43Y Jan
' 32Y% Jan
31% Feb
1% Feb
Jan - 75 . Feb
129 Mar 130 Jan
64 Mar 6% Mar
8% Jan 9~ Mar

70Y2 Mar
"1t Feb

Jan
Jan

103% Mar
96% Feb
162 = Mar X165 . Feb
B, 27 Mar 2% Mar
65 68 64% Jan 68 - Mar
0 129% 130 125 ' Jan 130% Jan
Pharis Tire & Rubber__ kT8 8% 0 3}1 ggﬁ 33 aldfzx;
Philadelphia Co common 10%  10% 9% Jan 10% Mar

Penn Traffic Co
* ‘Penn Water & Power Co....

For footnotes see page 1173.
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THE . ( ‘ s 3

: : YORK CURB EXCHA
New anl;r ‘C)Il?bxlgxnh Friday : ~ Week’s Sales Ty HANGE
Week Endod Maroh 17 Bl oeide af Priaed L S Week =« ¢ : : ~ STOCKS
g < ; : Par L‘;wh;ic:sp, Bliares Range since January 1 : < 'New York Curb Exchange FE"" - Week’s Sales .
; Spencer Shoe COTPamrvmmnm . b - Low High Week Ended March 17 “gal - Range .. for Week :
stahl-Meyer Inc.. WIS 4 3% 4Ys 700, 3% Jan 4% o ale Price . ‘of Prices . Shares Rangesince J
Standard Brewing Co_— T 27 43007 2% Jan i Westmoreland. Inic oar Rz jo e Jannniyd
standard Cap & Seal co 1 " 3 g/ff 1% 300 3 Ten ]‘/s 1\:{“ Weyenberg Shoe M el i 295 Low High
Convertible preferred-... 1 6%, T 3,500 . 6, Jan 71/4 oy Wichita River oil Corp - y 16 - Jan 16% Mar
standard Dredging Corp co == 19% 19% 600 18Y% Jan e Jax Williams (R C) & Ip 10, 5il 100 815 Jan 942 M \
$1.60 convertible preferred oy “2 2% 200 CRARH 2076 Feb Wilhams Oil Co.... 013 100 8 Feb 07 s
Standard Ofl: (KY) cumimibss z o Al s i e pan i 3w TeD T T (e L0 g% Jn 3% Mar
Do hdard Oll (Ohio)—5% pid 4 18% | 1,900°  17% Feb 5 ‘Winnipeg Ele —— g 1 : 8. Jan. . . 3% M
giandard Power & Light-.. B o 112 112 .25 108Y 18% Mar . Wiscons ¢ common B_oaa SEai M Mo 10 . Feb oo el
g°";‘“°'1d°1555 B___f_______ o % % 5,500 ’fi '}?ﬁ 11‘%’ g:: : Wolverhl:} ;gyﬁ;nsc‘l Lcdgrt:én’{% pm"”{% ol ik 11(5]-,{? Jan 1é’//; I:/II:}{
referre re e i ] Woodle; o e e e 4 et o Jan Yai
Standard Proaucts COmr--armmmamm et Ly 63% 65% 600 - b4 i §§§ '65?7 1;’,[‘"‘ A e Woolwos;tge‘(;;ﬂcyr' Lid mmnl 8% 2:5300 w3 Ve Jan 112 3 lgl:?
Standard Silver Lead..._- R ST S 3300 i R e American deposit: revel 5 000 0 Jant 8% Mar -
, e b LC ,000 & Jan % Preferred -.-- K 201
g::ﬁi%;d('l"l;\‘gec?:;sv«gfﬁ_t?ﬁi"&"'l = 1% a00 U 1% T e Wright. Hargreayes Ltd--————-- 3. s T2 i ke %
 Sueel Co of Canada of s--! 1% 19 1% 1,000 » ; Fig- 1?’3 Jan B 2% . 2% 4800 . 2% SRl TR T
O — Do e M bl s ' s
- chi Bros Stores.... T, 2 ey o y : ' ?
6% 1lsy preferred rebntigi (a0 BN B e Teyum ; _ BONDS :
B e s T2 i 13% 13 2 adnlm 6% T New Vork Curb Exchance ) Friday | Week's Rang
g Aluminum Products.. T Y 4 13% 100 12 Jan i . . Week End i - nferest Last - or Friday's' :
Sterling Brewers INCo_— H i 10% 900 9 Jan: 13% Mar : ed March 17 ' . Period ' Sale Pri riday’s  Bonds' Rangesince
RO bh B RE B imie o drian " SRT
son (J B) Co com ; 2 3 s Mar n Gas & Ele R i ow: High A
sunnes (HUgo) Coru-inon ALY 0% 117 1ggg }z?/s %‘ag 2L Een 3%8; 548 debs, ibiihise 19 e e Lows ik
Stokely Foods Inc com: i Sl % 2 Fe 11% Mar 3%s § ¢ debs 50 J-d 1029, - 102% 1029 ; .
$1.50 preferred i o <: A fren s Feh 3%s & 1 dens 1960094 107 1051? }g'?A 10 4 102% 105 7
i ; : B ol s ek I 197 3 2 s
irock () Co Lo ST T e e S o Amer. Pow & Lt Jeb 8eoo0e ot 1910, e 1099 107% 1z doe to7
ullivan. Machinery. ... : ” i 24% 25 100 20% Jan T Feb: er Writing ‘Paper 6s.-.... 1961 -9 104 1037 104% © 73 07%: 109Y2
a0 R4V DIFug GO oo i Lok G Tl 19% 19% - 1,600 A 25 Mar Appalachian. Elec. POw 3Yas. St 100 100 . 100 B 030 204
Sunray Oil 5% % conv. preferred_____b Gareiii14Yan 16 200 1197 Mar :Ppalachlau Pow. deb: 85 o 2024 J-D 108%  108% 108z i g9 " 101
Superior Port Cement . clasg B com.. S o= L 15 Mar . rkansas Pr & Lt 65 71956 J-J 128 12850 128 nibL 10771 10624
Swan Finch Oil Co. i 9 52V, - Jan : ‘Associated ‘Elec 4% = A-O 1055 1055 A 125V, 128
- FP- e & - : t Adsncancod Gas & Bt X R S 11 104% 106
: “ gl = S e v Ry D B2k B 69 . 79%  84%
f o ACony deb 4Yas.. .- M-8 b ] \
o T ; ACony deb 5§ ke J-J a1, 28Yy 282 10 23Ys 29
Taggart Corp : : ADebenture 55 . F-A i, 50 23Y-29%,
e Electric Co common o s o 5- A AConv -deb 5%s A-0 28V 2794 2352: 222 23:/5 29Y, 4
Technicolor In¢ common.. 25 24% . 25 600 23% %an . 5% Mar A:foc T & T deb 5%s A 1955 {"A i 27%  28% 3 23 29
|- Texas Power &Light 7% o 14% ~ '13% 15% 8,400 200 Feo 25 - Mar ; antic City Eiec 3Y45-.—n-—-—-_-1964 5 91 80 91% .31 it
Al Texon Oil & Land Co._ - i gt 00 e an 15% Mar | Avery & Sons (B. Fo— M-S o 107% 107% 1 aebnie BLA
Thew Shovel Co common__._ 6% " 6% 6% 500 snfz gan 117 - Jan . 5 without Warrants ... oD e 1107 107%
i Tilo Roofing Inc O - 923V, X23Y 350 19,/8 Faxl; : 6% Jan . Bell Tel }( Dl 198 i i i
! Tishman Realty & Construction 1 R % s 11,000 65”2 Je X23Y% Mar 1 ephiove of Canade— : : - A
: Tobneeo & Allied BLOCKS.Zmwmmr o mem H 390 T 3% 4V 3,100 876 dax 7Y, Mar 5 _..1957 . J-D G :
: Tobacco Product . Exports - SR YR ! 58 Jan. ' 4% Mar B series C oo 1060 114% 1148 114% 31141
Tobacco Security T &3 £ 1Yy - 4y 00 Jan 60 J ethlenem Steel 65 5 M- 119%  119% 119% 1442, 115%s
g y Trust Co Ltd— 5o Al 900 3% Fi an Bickford’ s -1998 Q-F 2192 7 1197 3
i Amer dep tcts ord regis..---- ; - %’ Feb 4% Jan Birm?;dhs Ine 6%25-——-no 1963 A-0 = 1150%4 160, - ] 150‘2_ }29 Ya
; Amer dep recs def reg. ™ - 10V, 10Y% 100 9% Feb i BOStOngE?ix;;oEnlegg/n: 4Y28 1068 - M-8 103% 111833‘ igi:/z Gy 105% lgg% ’
bt - o p Mar ! ) : (1 SR E " /
! Todd Shipyards Corp - 1Y% Jan <11 Jan Canaaa Northern Power 5s... 'iggo J-D 102% 102 74 10212 :;3 103% 104% %
| Toledo dison 6% preferred_—-___10 BLYa 160 ) B2 290 5 Cenural Tl El & Gas 3% SR A 1017 101%.102 e A0Le 1020
| 7% preferred. i —— .- oS == RS 2 103 fﬂ’ 62, Mar (iegl’/ml States Electric 55 71948 s'? i 31060107 : 1!())%5/? 102%
i Tonopah Mining of Nevada. 55 il T 194 h 109% Feb i - x 1954 o 44 00 (43 44l 231 Y300
|| 2 Treod L3 COR st 1Ay il 500 e e Central States Pow & Lt 5%s....1953 g Mn dwoan e 3 15
i T2 n Oil Co N 5 s 3% 33, 2200 - 3% Ma - % Jan §ACh o % -99% -~ 99100 15°0 i
Tri-Continental We 22151225 23 ! % Mar | . 4% Jan Chicago Rys 55 obfs oo i 98:100%
Trung_Tag rrants L il AV 10 i A 1s;/§ Jan 23% Mar Cincinnatl 8¢ Ry 8%s A elddle i 3% 3% T4 49 03 ong
¢ ung-8ol: Lamp Works.._._-. o Gl Sl Wi 4 1Yy Mar v o SRRy | o el 1102% 103 ;
| " soc:convertibie preferred... T Lt b 2 Mo potileRDeliiog Jan 1008 - M8 pha a0 Do 10 0
; o7t 8 B 11Ya 300 101 3 % Jan ¢ deD. Beuianan s e = 1950 s 100 2 3 a .
b Jan 11% Jan D re  5s. F-A 100% . 100 1007 99% 101 \
. Debenture: 55— 1958 . 4-0 100 i ] 293 98Ys 100%
ke U Cl%lle/: Service P & L 5%8.- - —iggg ﬁ?\! © 100 lgg iy igg% }g ggf//" 100%
i 5 b LN ; 4 100Va
~ pdylite Corp- ; : 1949 B - 100731004 63 i
Ulen Reallzation . Corp. 1. 5:3% 31y 3% 1,400 i ggﬂ?:f?:fut é‘t &: Pr 78T Aoisoncs 1951 ;13‘1 T 100% 100% 22 133:7 ig(“"
gnexcelled Mnnufacturi;x-g--(:;—'--__llog 2://2 : g’/a 2z - '200 2241 ‘.,1:?1 4 Feb : s seﬁes INM fEr sl T g2 o i
nion Gas of Canada..__. = 7 8 Y 6% 2,80 2% Jan 1 ---1971 J- % T
an Shestnant s e 0 Dl e T D 15 fef migo 2%en ser @ $D e plet e o
ircralt Prod A e e i S % Feb Y e % ey M R ; "
United Chemicals clt’m:lr%tosﬁ__ 8% 84 8 e o e Coc“;z‘;,‘ng‘:t"ge:g;: (Balt City)— ; J-J . 103% - 103% 103% “ECE igg;/z igggf;
Usz cum & participating pfd. ¥ et 16%  16% 200 14V fan 91 Feb AConsolidated Textil --1954 . A-O 93 :
nslge(:)r&izar—(iWhemn Stores. “i.,,a _i'ﬁ 5 * s 59 3 J:g ¢ ég’& Mar Consinental Gas & E]e 55: “mpd-nigw M-N 116 114 Va }jg i 122 412314
erred oo / 7 67,300 1 .Jan Cubaq Tobi - mde - 1958 F-A 101%" By 5,080 116
Unitea LOTD WArTants. 90 88% 91 "800 1% Feb » ... 2. Mar cud A00D-RR- s 1944 01%:;101% 10218 3
= hy Packing 33 % J-D 95 i 99 1102%;
United Elastic Corp 3 Yo' T 6,900 80% Jan 949 Mar Bage 2 3%8: 71955 M-8 S051 95 e Y B 0 2
United Gas Corp common B b = Pen Eatiors G136 & Fuel 45 ser A-.---_1956 ¥ 102% (:102% 102% © .. 76 104
2 % ; ¢ i tric Power & Ligh M-8 9514 " i ’ 102Ys 104%
1st 87 preferred non- 1% 1% 2% 16 Feb 16% M o ght 55. Z2030 _ y 947 95% . 137 :
JI el e SRR ) e om gl Boama
i United Light & Power common A. il do % 49,000 Yz Feb = 121% Jan Federal Water S oy -1952 M-8 104 ok om0 1231 123%
Commun class B i 55 Ve 6300 fi-Man Y5 Mar Finland Residem,elr‘lme by 1954 0 M-N - 1037% 104%4 12 1029 106%
B ol e 3 Feb 35 Jant pland Rl AR 6 1035 106
ited Milk Products_ .- T % 63 5,500 5, Ty Jan : . o 1961 M-S
$3° participating preferred i Sl 7 27,“ Feb 63Ys Mar Gatineat Power : 5 605,80 1 58  60%
United Molasses Co Ltd— 4 P sl 9?, A 1‘;‘.” 37 Jan General Pub s::rv3 :g“ e 4-0 98Ye L 977 '
Amer dep rects ord. Tegis £ eb 90 Feb- General Ra Gt Tl U103 9-3 4 7%  98% 35+ 973
d LSt * i 5 0 a5 38 7. 98Y
United N J RR & Canal COuvaunmmem 00 il e i 4 Feb Sl georsla Po%e? f"mggtsg A _%gég J-D Rt %01‘/4 “éé Ya 2 101 104 2
; iy o S R ; e len Alden Coal 45.-.o..- = J-D Ve 10274 102% e ao s
G g or m e AGobel (Adolf) 4725 bl 5% oaae 1007 il 101%:102%
iy it 4 % 200 ¥ Feb %3 Grand. Trunk West 4s_. '1931 M-8 102 102 103 & sg 98%; 1009
PrUREE T a0 655 Mar 6%, Jan Great Nor Power 55 stp ‘1953 3 102 - 102 102% 16 10 i0s
United Spect L o oy nave Jan Green Mountain Pow 3% 21050 Pl . 4107% 108% Sy l03e 108
g e B ct o o Sl asie ) 200 ZA e Man 145 Jom et ol i gl e I o toany A
d ——— 7 : 8 0 4% J /8 5 ertificates of di Y = -D ; Iy : Y2 106
U S Graphite common.. 6% 5% - 6% 7.90 8 an 6% Jan Sul eposit.. i 100%2 100%; 7 98 1,
U S and International Socurities R 9% 9V >158 g‘m Jan 6% Jan ﬂo:;':;mﬁgo&% WeSll: BEL: --1958 Jods 197 - 102 S i 100%2
§5 1st preferred with warrants_ o 1§ 1% 2,300 -obel 9% Jan a WE 3Yobm oo 1966, J-D 68% 170 10 B4% 70
U8 Radiator common-._.—— Someentien 20 84 90 675 ,mlis‘ Feb. '/ 1l Jan ﬁri‘;f‘:"g 65 80T A-oro-2Jan 1949 A-Q pana Al ALy Y1040 i
U 8 Rubber Reclaiming 3 e T D Max o n orless Bl e tLIME 2 ST 104310057 % e 1020105 HE
g:lﬂeg %o.;tlas common ... 1% 2 1,400 e g"/s Mar 1st & ref 85 e ZCorp—- Foe oH00 A0 <= 72027103
Jited Wall PAPer_...--— Ted PR 500 i, Mar L 1st & rer -~1953 A-O %, ) ;
Universal Consolidated Ofl__ 30 3 2 K2l 600 L e et R TT1958 . J-D 106%,.. 106% 106% 63 105Y 107%
Urg/ersal Cooler class A o4 e sl s 127 gf‘g 2% Jan Inmana Hydro i‘g]iim; 1 -~-19517 M-8 105% %35'//2 105% 58 105%s 106%
ass B Y R s o 8% 814 100 ¢ 12 .Feb Indiana #Lile phe -1958 H-N ot 104Y%104% g ° 104 . 104}
Universal Insurance.. % 2% 2% oy 7 " Jan 8% M Seryice 5s.- 19 = T0 71103 104Y; 2 /2
_________________ 4 " Y 400 2 Mar | 1st i --1950 J 4 S 0102% 1029
O eing, brust Ctfs. ooer s 1B 3 3 B R maisnapols ¥ & L 3 ot B RS G i s 100
st ctis, oo it : 8 i eb i i ---1970 & s 12 9 93
Universal Producis 284 2113 723% 25'450 18% Jan 26 Mar I ; o - 1107% 109 i 107 100',/4
Utah-Tdaho Sugar e R R R L L L MESruAsenRLEOuSE S oA
Utah Power & Light $7 § 2% Lo ot ?,83 20% Jan S iy 5 My ;
Utah Redio Products 58 58  58% 1,200 244, Jan 3% Jan : sl 4267200 ot 25. 28 ,
Utility Eigities common..- e S R D ATs'.(Aug 1 Y 240 ad 7B laioa i 25% :
6550 priority 8t0CK-—- - albe ot 1% T 000 at el 874 Mar A L el i Lo e 0% (4025 28%
i = 78 225 n4 A Jan 475 (July 1941 coupon o I 4 S
: ‘ 4%, Jan 78 Mar Yiiterstate Po?n ergéﬁls coupon).. s S 1_%3:;4. gg% 2 25 29
; v : Debenture. 68.c—- .. J-d i 93% '913/2 93% WED 22Ys  24%2
Valsoar COTp €OMMUD. . oooima  \ 5 Altaltan Superpower 6s J-J: e . ea% 67 a4 151 88% “93%
$4 convertiole preferred. e 313,4 1% 1% . 11,800 19 Jersey Cent Pow & Lt 3%s. J-J 35032 39 80: 5787V
Venezuelan Petroleum___. L 5% 32% 35% 470 4:Jan 1% Mar Kansas Electric P s M-8 “108Y i 2 29+ -836::.%
Virginia Public Service 7% pid 163 9% oYy 9% - 2,600 AT Jan 35% Mar Kansas Gas & Ele‘::?‘.wir o a6y J-D 5% 10800100 5 1. 107l 10RY,
Vors MADUSACHITING o ot amemeo 117 1147 121 11 8% Feb 9% Feb ' Ransas Power & Tio 68, M-8 A 107 100 3. 106% 107
- e '150 105  Jan 126  Jan Kentucky b R A gar 120k T 651120 1122
Lot 8 T Feb 9 LJan Lake Superior Dist et J-3 LAY 11238 S27111% 112 :
W i o e A-0 e T B35, 00 108
Waco Afrcraft Co. : McCord Radiato! o J-D o3 : o i s ;
Wagner Baking \'o-ﬁl;g‘t'r‘\;s‘t-—cfr-—_': e 3%:.°:3% 300 6s * stamped ride Mig— 193 1027% 103% - 728 102%:105% v
7% preferred s ext.® .. .9 9. 9% 3% Feb 3% Feb Mengel Co conv. 4% PAC 5
e prlenel s Lok e 9 %% B0 7% Feb e Mertonclitan, Bdison: 48 B~ = u-8 ATt 15:.:99.34..100
Vel D . e des T o o e
Wame Kniiting Miis '8 i% % oS00 e Te 1% Mur N iand Vaney FRL " M T e oed s
Jeatwacth Mapitaciing core il ik sl £y 18 - a0 189 Mar Extended at 4% to. T 400 103%° 1Pt 1025 102
West Va Coal & bosi&_p‘e'e“w—- B R Lo 1,000 5 3% Jan Faon Milwaukee Gas Ilﬁgkt\g_@; """ i 4-0 6% | 65% 66% 621
Wesern Air Lines Ine A 8% v i 500 09% Jan 110% Feb Minnesota P & L 4% C M- 1081 2 17 62% 66%
Western Grocer 9 9 i 800 55 Jan 7 1st & ref 5 3 =D 0BYe 1084, 17, 107% 108% |
R L Mm}mn%"gy"., e Ting R i _9 72 ?-600 7% Jan 912 I\I/:I‘:.? Mississippi P z’}::,’g"- J-D -y ig;zz 105l 6.7} 104 106 *
4] Western Tablet & Stati 16t pfd_ 100~ 106%  106% 106% s e en Tl Misstssippi River Pow 1st 7-J TS 107% 4 106 108
Sesiann Labkt b flstlonuy opitiac o miniy 30 B ) A 203 R Jm 106k Nax Nassas B Suffol LAg b W 1on. o o 1 e
------------------ ; ra - | = Z, / ¢
g s A 0. 03 - dan DAY Bah Nebraske. Power 4fs._———___ L 100% . 100% 100% 1 ot Tt
notnotes see page 1173 . i 27Y% Feb s series A ' - e $108  109Y% i 4
— . New Amsterdam G M-8 116% a/ 243 - 108 - 111
: # 88, 58wy 1048 7= . 112‘/’4 ﬁﬁ"u 116:‘/4 9 116 118 .
. - a4 2Va 112% 15 11214 112% -
LINELIETIEA S BN EeATE i bt 4 ot gl e ” iy
: £ T T A R SIS e :
=~
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THE-COMMERCIAL &.FII_\.TANCIAL"CHRONICLE :

NEW YORK CURB EXCHANGE

BONDS
New York Curb Exchange
Week Ended March 17

New Eng Gas & El Assn 5s.

Cnnv deb 58
New 'England "Power 3 Y5
New Englnnd Power Assn 55..

New Orleans Public Service—'

N Y State Elec & Gas 3%s.. 1964
NY& Westchester Litg 4s
Deb

B8
North Contlnental Utility 5Y25....1948
Ogden Gas 18t bsul .l . __ i __.__ 1945
Ohio Power 1st mtge 3Ys. -1968

1st mtge 3s i Jea21971

Ohio Public Service 48.__ ..

Penn Central Lt & Pwr 4)28...

1st: Bs.. 4
Pennsylvania. Water & Power 3Yis. 1963

3Y%s
Philadelphia = Elec. Power 5Yas..___1972
Philadelphia Rapid Transit 6s....1962
Portland Gas & Coke Co--

A5s stamped extended--—-—-.--1950
Potomac’ Ed:son 65 E -1958

4Yes series F.
Power Corp (Can) 4%s8 Boo._..
Publfc Service Co of Colorado—

1st: mtge 3%s

Sinking fund -deb' 4:
Public’ Service of New Jerse;

6%  perpetual  certificates . cocoeem
Queens Borough Gas & Electric—

5%s series A 195
Bate Harbor Water 4%2s_._.
San Joagquin Lt & Pwr 68 B__
ASchulte Real Estate 6s...
Scullin’ Steel inc mtge 35......
Shawinigan Water & Pwr 4%as_

1st 4Y28 series D
Sheridan Wyoming Coal 6s..
South Carolina Power 5s..
Southern California Edison 3s_...1
Southern California Gas 3%s.___1970
Southern. Counties Gas (Calif)—

1st mtge 3s 197
Southern Indiana Rys 4s....... S
‘Bouthwestern Gas & Elec 3%s8
Southwestern P & 'L 8

Debenture  6s-._.

Debenture 68-_- __._-..Dec 1 1966

65 gold deb 1957
Standard .Power & Lmht 68uuiui1957
AStarrett Corp i
Stinnes (Hugo) Corp——

7-4s 3d stamped

Certificates of depos!t

Stinnes  (Hugo) 'Industries—

: Friday Week's Range
Interest Last
Period  Sale Price ‘Bid & Asked

M-8
J-D

M-N
M-N

re 528 = 1954 -

Alncome 6s series A.___...Nov 1949”

B owe me
DA

men
Cabo

STy
>
QOO

$¢
s

>
%@

P
>~

B2
2h>

N0 Sl s i 1950

149

110%

or Friday’s =

Low ' High
6 %
76% “11%
6% 1%
$108 - 108%
: 99V

Bonds Range for
Sold January 1
Low High

2%

T2Ya

99
100‘/& 1007/8

104 . 104
3110 © 111%
1106% -
3115%;

90 - 90%
$103% 104%

108% 108%

$106 - 106%a

107Y% 107%
11045 105%
$103: 103%

105 105
. 43Y2" 46

106% 106%

107z 1072
$107% 109
$108% 110

114% 115Ya

107%s 107Ys

101% 1022
111% 1113
$111Ya 111'/2
- 98 98

108 108%
10472 104%

147 7149

99%2 '99Ya
110Ya 110Ys
1127Ve o
13Y2.:80" "
917 91%
104 Y8 105‘/3
104% 104%6
$104% 106
105Ys 105V
104% 104%

108Y4 108%s -

- %3103 1105%

6Y2 1%

$106%2°108Y4
1037 103%
89

92%
93
93Ys
92V
93

35
/2 26

23%
105% 106
10741072

$117% 119%

929,

107Y2

112+
111Y,
98,,

L it ol

106% 109
104Y, 105%

137% 149%
100
5%

(%)
@

108,

104%:

81
108
104%

90

92%
93
93
921
23
92%
37

Va- 24

104% 106%2
40107 108V2
2. 117% 118

4:102%

Pl BONDS .
New York .Curb Fxchange
Week Ended March 17

Tide ‘Water Power 5s_....
Toledo Edison 3%eS..... 196
Twin City Rapld Transit BVa8....1952

United Electric N: J 45_-....___..__1949
United Light & Power Co—

1st lien & cons.5Y%s .
United Lt & Rys (Delaware) Bl/zs 1952
United Light & Railways (Mame)~—

65 series A 195!
Utah Power & Light Co.~

Debenture 6s series A

Waldorf-Astoria Hotel—
ABs income .dabs.

Wash Ry & Elec 4s...

Wash Water Power 3%s.

West Penn Electric 5s_.

West Penn Traction 5s..

Western ‘Newspaper Union—
65 unstamped extended to 1959._._..
6s stamped extended to 1959 . . ...

§AYork Rys Co 58 -8tpd.... 3
Agtamped 53

=

Interest

Period

Friday Week’s Range

Last

102%

or Friday’s’
Sale Price Bid & Asked

Lom
1017
10778

964

111 %

1107%2
104

1141
1129 T

30%4
108
109%
109
17

10094
187Y4
9TV
9%

High
102%
1077

9%

111%
108%
104%
115
113

32%
108
1091%
109
117

101
89
974

Bonds
Seld

No,
24
1
134
6

28
5
27

97

Range since
January 1
Low High
1017 104
107Y2 108%
96%a - 98%

110%2 111%

107% 108%
103151044

114% 115%
111% 113

24Y;

107% 109
108%;
109
116
100%
85

0963
96%

Foreign Governments & Municipalities

BONDS
New York Curb Exchange
Week Ended March 17

Agricultural Mortgage Bank (Col)— ¢

A20syear sl SN April 1948
S B20-year TS liiiicmwemiee.JBD 1947
Bogota (see Mortgage Bank' of)
ACauca Valley Ts

Danish - 5%s
Extended 5s

Danzig Port & Waterways-—
AExternal 6%s stamped.

1952
ALima City (Peru) 6%s8 stamped 1958

AMaranho ’Ts__..-......-...
AMedellin 75 stamped...
Mortgage Bank of Bogota 7s.
. Alssue of May 1927

Algsue of Oct 1927_.._.
AMortgage Bank of Chile 6s_.
Mortgage Bank of Denmark 5s.

AParana (State) Ts..

::ARio de Janeiro 6%zs...

/ARussian Government
A8Yas

Interest

Period

4-0
J-d

J-D

M-N
F-A

J-J
M-8

M-N
J3-D
M-N

Friday *Week’s Range
or Friday’s
‘Sale Price Bid & Asked

Last

. 54%

Low

54%
153

‘19

160%
1604

20
17

36
i20

32
37
17 Y4
158

36

36%
4Yy
4%

High

54%%

19%

63
63

20
17

36

Bonds
Sold

Rnngé Since
January 1

Low " High

. 51% 54%.

16% 19%

62 " 62
60 60

20 o1
arssds

36

36,
377

PR T

61"

36"
st
37/ “4%,
3% 4

*No par value. 'a Deferred delivery
r Cash ‘sale. X Ex-dividend.

sale. " d Ex-imeresc

e Odd-lot sale,

1Friday’s bid and asked prices; no snles belng transacted during current week,

ABonds being traded flat.’
§Reported in recewershlp.

" Abbreviations used ubove—-—“cnd '*certificates of deposit; “cons,” consolidated;

n Under-the-rule sale,

eum,” cumulae

tive; ‘“conv,” convertible; “M,” mortgage; ‘‘n-v,’”” non-voting stock; Ayt c," voting trust certmcatel,
"wl" when Issued; “w W, with warrants; ‘x w." without warrants, :

3

OTHER STOCK EXCHANGES

BTO‘CKS

Arundel Corporation

Balt Transit Co comnion vtec
Preferred v t ¢

Consol Gas E L & Power com..

Eastern Sugars Assoc com V t c..

Fidelity & Depasit Co.

Fldellty & Guar Fire Corp.

Merchants & Miners Tlans-,_..

Moore (Tom). Distillery.__.

Mt Vernon-Woodbury Mills—
Preferred

New Amsterdam Casualty-

Northern Central Ry

Seaboard Commercial common.
5% preferred .

{7 § Fidelity & Guar_.__

Western National Bank-

Bonds—

Baltimore Transit Co 45_......._._--19'75
5s series A 1975

Friday Week’s
Last Range
Sale Price  of Prices

Low
17 17

High
174

1.10 1.10  1.10

8% 8Ys

68% 63Ya

9
68%
11%

56
68

Baltimore Stock Exchange

March 11 to March 1% both inclusive, compiled from official sales lists

Sales
for Week
Shares

1,765

Range since January 1
Low : High
15% Jan ! 18  Jan
1.06 Mar . 175 Jan
8% Feb 10Y% Jan
66 - Feb 682 Mar
7% Jan -11% Mar

142 - Feb 150 - Jan

43 “Jan’ .. 45" 'Feb
10 Jan 11 Mar
27 Feb. 29% Mar

1i27Y% “Jan 29Y2 Mar

$68,100
+ 32,000

65 Jan 85 Mar

81 Jan 84 . Jan
25 . Jan 26% Jan
45¢ Mar '45(: Mar
9% Mar 9% Mar
3.7 Mar: 3T Mar
36% Jan 41 - Jan
33% Jan 37 Mar

51 :Jan 56 Mar
59% Jan 68 Mar

2 Boston

BTOCKS—

Bird & -Son Inc
Boston & Albany
Boston. Edison .
Boston Elevated Ry
Boston Herald Traveler Corp.
Boston & Maine RR—
7% prior preferred
6% preferred stamped
5% class A 1st pfd stamped.
8% class B 1st pfd____
Stamped
7% class C 1st pfd stamped....
10% class D 1st pfd stamped-
Boston Personal Prop Trust...
Boston & Providence RR
Calumet & Hecla -
Cities Service ..

&

Siock Exchange

Friday . Week's '
Last Range
Sale Price . of Prices

High -

Low
4%
32%
157 %
8%,
26 Ya
14
110
3
69
20%

39::
42
TV
67
7Y

“T Yy
8Ya

13

38%
6%

16%

s

%
33% ¢
159% -

9Ys
272
14%
110%
34Ys
10z

21V

40
41
7%

. Bales
for Week
. Shares

20
89

195
936
2,050
163

| 2,483
700
247

6%
TYa,

TYa
8Ya
13%
39%
6%
17%

.Murch 11 to March 17 both inclusive, compiled from ‘official sales lists

? Range since January 1

Low High
42 Jan - 4% Mar
29 . Feb i 33% Mar

2,260 " 155% Feb 1159% Mar

8%, Mar 9% Mar
24V Feb 27Ya Mar

"11% Jan 14% Mar

965 ‘Jan 115 .. "Feb
32% Jan 35% Jan
67 Jan 74Y> Mar
19 © Jan 21% Mar

26 " Jan 41% Feb
1% Jan ', 4Y, Mar
4" Jan "

3% Jan' |
5 Jan .
5 Jan

5 - Jan
12% Jan

! 8‘/2 Jan

6% Jan
13% Febh 17% Mar

BTOCKS=

Copper ‘Range Co
Eustern. Gas & Fuel Associates——
Common_
4%, % prior preferred
6% preferred
Eastern Mass Street Ry—
6% 1st preferred series A
6%  preferred B
5% preferred adjustment..
Eastern S8 Lines: Inc: common
Economy Grocery Stores
.Employers Group Association-
Engineers Public Service ...
First National Stores
General Capital Corp.
General Electric
Gilchrist Co
Gillette Safetv Razor COooooo i oL
Int’] Button Hole Mach Co-
Isle Royale Copper.
Kennecott Copper ..
Lamson Corp (Del)

5% preferred
Mass Util Associates v b ¢
Mergenthaler Linotype -..
‘Narragansett Racing Assn Inc
Nash-Kelvinator
National Tunnel & Mines-....
New England Gas & Elec Assn—
* 5%% ~preferred :
New England Tel & Tel ..
North. Butte MIning.-ocoomeoma—ioc 2.50
Old Colony RR
Pacific Mills
Pennsvivania RR

Quincy Mining Co_._..
Reece Button Hole Mach
Reece Folding Machine..
Shawmut Assn.

Suburban Elec Securities common._.

$4 2nd preferred
Torrington Co _
Union Twist Drlll__-.._---_._______.__.5
United -Drug Inc 5
Tinited “Prutt: Co.. cica ol il aili.®
United. Shoe Machinery common.....25
U 8 ‘Rubber 10
Utah Metal & Tunne
Waldort System Inc-.
Warren (8 D) Co.
Westinghouse Electric & Mfg

Bonds—
Boston & Maine RR—
. Inc mtge 4% % series A
Eastern Mass Street Ry—
425 series A

Friday
Last

Sale Price
r

Week’s
Range
of Prices
Low  High

5% 6%

2 2
67569
38%  39%

101 102

521

83" 9V
137 13%
1 1‘/5

104‘/2 105 Y2
,40c. 45¢
12¢- - 20c
30%  32Ys
28% . 29%
1 1

11%

1%
13%

87
3%
0

9
33%
25%
13%
9%
i
46%
24c
11%
24
98%

60% 60%
104 104

Sales
for Week
Shares

Range since January 1

‘Low
5Ya Jan

13 Feb

56%; Jan '

32% Jan

Jan
Jan
Jan
Jan
Jan

Ya Mar
Jan
Jan
Jan

Jan

Feb
Jan
Jan
Jan
Jan
Jan

Mar -

- Jan

5% Feb .

12Y% Feb
75% Jan
69Y Jan
40% Feb

19¢ Jan.

10% Jan
20%" Jan
917% . Feb

52% Jan
1037 Jan

High

6% Mar . |l

2. Mar
69 -Mar
39% Mar

105 Feb
17 ‘Mar
217 Mar’
10% Mar
15 - Mar
32% Jan
13%; Mar
41Y% Mar
33.12 Mar
375 Jan
16  Mar
10% Mar
10% Mar
1% Mar
32% Mar
3% Mar
17% Jan
6~ Feb
36% Mar
1Y% Mar
53  Mar

9%, Mar
+13% Mar
1% Jan

27 ° Mar:
107 Jan
45¢ - Jan
45¢  Feb
32% Mar
297 Mar
1Y% Jan
11% Mar
1% Mar
13% Mar
9% Feb
3% Feb
90 Mar
36 Mar
28  Jan
14Y; Mar
80% Mar
74 Jan
"47% Mar
26c Mar
12% Mar
24 Mar
9833 Mar

61 Mar
104 Jan

For footnotes see page 1179,
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OTHER STOCK EXCHANGES

H j ; TR Friday |~ Week’s . Sales
Icago oc xc ange Last Range - for Week g
y ; STOCKS— Sale Price  of Prices . Shares ' Range Since January 1
March 11 to March 17 both inclusive, compiled from official sales fists i g Low High Low . - High
e Week’s Sales - ; Midland Util 6% prior lien. ! 18V 834 1,050 6 Feb 834 Mar
Range for Week 7% prior len__.. ~-100 8% 1,450 5% . Feb 87 Mar
STOCKB~ Sale Price - of Prices . Shares Range since January 1 7% preferred A 3 100 35 Mar 3, Mar
; Low High . Low High Millee & B ot : T :
Abbott Laboratories. common. o a_.® : - [ 56% 100 - 53% geg gan sflgﬂg? pf.e?g"_e;tc"?"'""""‘—m / 2-388 ;l//: g:g 1%://: g:ﬁ
/ / 9 s : 7
12;/: %58 ,}? f e it ./ Montgomery Ward & Co common....-* : ; 427 ‘Feh 48Y; Mar
5 450 4% Jan May National Cylinder Gas common. A 11% F : 7
3 Ya Feb 123 Jan
: 14% 15, 250 1 12% Jan Marx National Standard cap stock-- o s 327 Jan * Pep -
Allied Laboratories common 2 x18% 19% = 950 17% Jan 0%z Jan gg?:gt‘;i}:;ilé:nlréigggmigg;ta 2 3 Rk 33% .}an o Me
Allis Chalmers Mfg Co. 38% 38% 300, 36% Feb Jan Northern Paper Mills common- .. y L Fax; e o
American Public Service preferred..100 112% 112Y% 50 - 109% Jan Feb Nowth' TII' Finance common:. ... % ; Je
American Tel & Tel Co capital----10 . 157Y2.159%2 © 350 156% Jan ‘Mar Northwest Bancorp cominon. 4 Jan )
Armour & Co_ common, 5 Z 5% 5'1%1 4,250 5. Jan 6 Jan Nor West Util pr lien pref_. i 117 ‘ Jgg
Aro Equipment Corp common. .-l 8 8% 350 2 Mar: Jan : 7% preferred 33 3 ; f'Jan

Ashestos Manufacturing Co common ; 1% 1% 100 Jan Jan g 34 ! R0 A
Athey Truss Wheel capital— 4 . 6% 6% 4 Jan Mar Peg.godgre(f:g#edCo B common 2 8§A’ y, 535 ﬁn ;
Automatic Washer common. . 1% Feh o Jan " Penn Gas & Elec A common. W 1% ! Jaﬁ
Aviation Corp (Delaware) i 4 Jan Feb Pennsylvania RR capital__. 18 - L9 i i Jan
Bastlan-Blessing Co common. Jan Mar lf:ggfpel:: gizlel‘t(,ﬁw(;d& capital RS gg;ﬁ ,g‘;g
Belden Mfg Co:common.— dan Jan Poor & Co class B 109 10% 10% Jan
gelmont Riudio Corp. g gan I\'/’Iaq Potter Co (The) common._ 35 3% 2 'Jan
endix Aviation: Corp common.. ] ol B Pressed Steel Car common 13%3 13% ‘115 Jan
Berghoff Brewing Corp. Jan Feb g :
o %
Binks Mfg Co capital } 5. Jan Mar Qupag{:f’;r?:d“ C0:common B 123 1;2 I;lllan
Bliss & Laughlin Inc common.. : Jan Mar Raythoon Mfs Go 2 ! ar
Borg Warner Corp common.. Y Jan Mar 6% preferrged 2 : 4 41 Tai
grach ‘%S"“sa(cEvg) cal{‘“ﬂ 2 Jan 4 g‘eb Reliance Mfg Co common.... 18 19% q Mar 7
r‘gg’;mg‘f’e ire class A pid-_. 24 : y ng Rollins Hosiery Mills common ! LA 7. Jan s Mar

Schwitzer Cummins capital : 1212713 : ; Jan
g:mrPg:g?hg}:g common e Vs 9 1‘\’42':, ) Sears Roebuck & Co’common 590 Feh Jan
Serrilck Corp class B commorn 113:/3. % Jan : Feb
o ; Sinclair Oil Corp. 8 11% 4 Jan Ta Mar
Caér:lx;li)f;ll, Wyant & Cannon Fdy gogm 1BIend Lathe: Works capital-__-g ¢ 7 23;/2 & Jan Feb
: ' piegel Inc common 2T Ya 6 Feb s Mar
gg:tnlreal&mci:o(l: 3& g’g‘;“gg o -10 l\‘fllar St Louis National Stockyards capital-_* 30 300 Feh Jan
[ prd.iss | : an " : )
) Hess Standard Dredge. pref 10 17% ) Jan Feb
Central Il Securities Corp— Common 15502 2 9 Jan Vg Ta
/s Y % n
e oy e ) serial Standard Oil of Indiana capital....25 ) 32% Mar Jan
5 o Sterling Brewers.Inc common.-_ 1 2 Y 3% Jan 2. Feb
Central & South West Util com ! i it Jan Stewart-Warner Corp common 12Ved J
Prior lien, pref = Anilisalida Jan, 0 Sundstrand Machine Tool common-..-_5 15 / ’ 15% Fag S
Preferred . : 62621 Febi Bwift & Co capital .- 25 i1y 277 Jen Feb
Central States Pr & Lt p 99 Jen Swift International capi ; L0280 Jan Jan

Mar

Cherr Bui‘rell Corp common. 14 %ild Feb i
cmwgo Corp i E 5% 53 ; e Trane Co (The) COMMON._...-—. ) 42 Mar
Convertible preferred 4l 47% 750 Jan Union Carbide & Carbon capital—- y ; 779 Mar
Chicago Elec Mfg class A pfd 17059 ; . Feb United Air Line-Transp capital By Y 23% Jan
Chicago Flexible Shaft common Lo 94 Mar U8 Steel: common - B 51 - Feb.
Chicago & Nortliwestern v/t ¢— 7 7% cumulative - preferred 4 200 . 120~ Jan
Common W i-.o— 951 Mar Utah Radio Products cOMMOD—wmmm-l 5Y 334 Jan
Chicago- Towel Co Jiies R W y 57 3
1 algreen Co common Y % 265 Jan
O A R £ g0 Wesiehogse BI & Mig common 1150 a7 on
Chrysler Corp common. 5 84% Mar Wieboldt: Stores Inc common..— », 11% Mar
Cities Service Co common 17% Mar Williams Oil-O-Matic common.— 4. 3Y 27 Jan 7
Club Aluminum Utensils Co common...* 3% 5 Jan ‘Wisconsin Bankshares common... b: 9% X 250 8% Jan 7 Feb
e : : Woodall Indusg common e 7 ; 4%, Jan Jan
Commonwealth Edison common..---25 A 25% Jan Wrigley (Wm:Jx) Co capital. PRV : 63% Jan - Jan
Consolidated Biscuit common 1 S 47 54 Feh Yates-Amer Mach capital-- : ? , 512 Feb 4, Mar
Consumers Co— Zenith Radio Corp commorn.. 34 Feb 39% Mar
.V t ¢ preferred part shares...... ~-5(‘) 26% ) : Feb : ;

Com part shrs v t ¢ class A- 3 Mar h g ¥ !
Common partic shares v ¢ Bome—c i Mar . Unlisted Stocks— : e ’
‘Container Corp of Amer common...--20 22 ! ) Mar American Radiator & St San com-..-* Y 9 109 Mar

T - Anaconda Copper -Mining-zaz—wes==-50 1,400 24° L 27V Mar.

Crane Co common 25 Wiian o 5174 Mar
Mar Atch Topeka & Santa Fe Ry com--lO(.) L ; Mar

Cudahy Packing Co 7% cum pfd--.100 9 100"
30 : Mar Bethlehem 'Steel Corp common 1 3 Jani
Feb Curt1ss=Wright < emccmmmmne- X A A 61 Jan
Curtis Lighting Inc common. £ ; ! Mar General Electric Co. i ¥ 5 8 Jan

: f Interlake Iron Corp common._ i q : :

Decker (Alf) & Cohn Inc com L : Jan Martin ' (Glenn L) Co common.. Y 7 Feb
Deere & Co common d : Mar Nash-Kelvinator - Corp_—... Y % % 1335 Mar
Dodge Mfg Corp commorn, Feb New York Central RR capl 3 / 197 Mar
Domestic Industries Inc class A ; Mar Paramount Pictures InC...- 1 k 27V, Mar
: Pullman Inc Sl : 43% Mar
Eddy. Paper Corp (The) i Mar Pure Oil Co (The) commonN .- Y : 17% Mar
Flectric Household Util Corp Feb Radio Corp of America common i ; 4 ¢ Jan
Elgin National' Watch' Co_.. 3 100 Feb Republic Steel Corp common....... b ] Mar
Eversharp, Inc common. 5 Mar Standard Brands common.. SR AR Mar
Standard Oil of N J o]
Four-Wheel Drive Auto 3 Feb ‘Studebaker Corp common.. . 4 163 Mar
Fox (Peter) Brewing common. ; Mar U S Rubber Co.-common. - . 200 46% Mar

]

Gardnelr Denver Co cimmon__- s : 1 Mar ; : e ; T

General Candy class Jan

General Finance COTP’ COMMON..noe 1. ; Mari: o e G ‘ Sl k E h g

S v , incinnati Stock Exchange

General Foods common e i : 22 Mar 3 March 11 to March 17 both inclusive, compiled from official sales lists

General  Motors Corp common. % S Mar % £ Frida ‘ Week’s | Bales

General Outdoor Adv common- et 350 Mar k : i ; Lut’ Ra: :, for Week :

Gillette Safety Razor common..- : 8 Mar ; SETOCKS— " Sale Pri “,“:g Sh ¢ R ince'd 1

Goodyear Tire & Rubber common. k 4 150 Mar : 3 ice  of Prices, ares. ange since January 1

“ Gossard Co (H W) common.._ £ : Mar b Par Low High Low High

Great Lakes Dr & Dk com A Jan m:ﬁgig Iﬁ?ﬁé’&é{s‘ Machine -20 22% 27% 221/, % 2 Y geg 22;7 Mar,
- ‘o ke € 4 Fel

Part preferred .- 4% 4% - 4% 10 4 Feb 4% ¥Feb

Harnischfeger Corp «:ommtiml 9 9 : Mar :
Heileman Brewing Co: capital. % Mar . 5 ¢ J e
Hein Werner Motor Parts--— 8 9 Jan Baldwin 8% = 8% 18 8 Jen 8% Jan
Hibb Spencer Bartlett common, p 3 Feb Churngold ; 10" 40 10%; Mar 11% Jan
Houdaille-Hershey class B ; 6 Mar g}“c?gggg g;;l af‘g;ggmc s 51 s 3% 3% 142 931/2 g‘eb 103?/[' Mar
oy ’ inci er b 57 an - Mar
Hupy: Mofers  cotumon, (48 Maroii CN 0'& 1P slefied 5 e °4 118% Jan 120  Mar
1 5 i Cincinnati Street ----- 1 358 - 7% Jan 8%, Feb
illllii?)?)ili g;xixctlia?%}gag;f:}non_- R lglaérxl' Cincinnati Telephone ? 68 ' 72 Jan 0 T7% Mar
Indep Pneumatic Tool ¥ t ¢ 250 Mar ' Cincinnati Union Stock Yards- y 355 8% Jan 10 Feb
Indianapolis Power & Light com : \ Jan Cros}ey C(l)rp et ; 7 548 17;/54 Feb 211 Mar
Indiana Steel Prod common 6 : Feb Crystal Tissue . 8 5 7% Feb. 8% Mar
- Inland Steel Co capital ; “M5 % Jan
International Harvester common : Jan D"g‘elf-'g}:g = o 7 35 i 5% Igfan 113’/4 I\l/f‘a;
Interstate Power $6 preferred-.. Jan h : 0 3 1108 Mar e
$7 preferred 9 y Feh Eagle-Picher 120 12 Jan
: ! Earlyi&lmﬂl“"“ 37 75 37 Mar
p ; : ; - Formica Insulation 20 .35 Jan
JKa;tvzisni-Yg ](3:3) (c;'gmc;g;tﬂ“ 6 1\}:; ! Foundation Investment —. : s . 10 2% Mar 2% Mar
e Py Max Gibson ATt : 20 ‘Jan 34 Mar
Common A 1 Jan ga}gﬂeédl A Bg% I“/]IE'Yl ot
oy 5 obart class ar
Kentucky Util jr ! Mar !nfxmger 313 Jan
La Salle Ext Univ common. ... “9% ‘Feb aguavox - 5% Jan
Libby McNeill & Libby common. it Mar "{,‘;’32‘3;, & Gamble. 52% Eeﬁ
Lincoln Printing Co common... ; 00 11, Mar 3 5 Pl
$31, preferred Mar gagdg}l cllﬂsscB 2 4?)3//5 gan
; : ; aying Car an
Lion Oil Ref'g Co capital Mar . 8, Prinﬁnc‘ - . Ao
McCord Rad & Mfg class A S : 3 Mar Preferred class A-- 37% Mar 38% Mar
McWilliams Dredging Co common..- 5 B 9 Feb " Onltstedem s : ot A
Marshall Field cOmMmMOD.oca—ac. 3 : Mar , unilste " 5 3 o 2 } o
' Masonite Corp common.. . ! Feb American. Rolling Milloeecomaaeanan25 . - 14% Z 12 Jan 14Y; Feb
 Mickelberry’s Food Prod common.. { Jan City Ice & Fuel (DTN Vo 3 15. .Jan .  17% Mar
Middle West Corp capital - —_.l..0° A . 107 Mar Columbia G8§ ... 5850 5.5 Y. e ; 4% Jan . . 5% Mar
Midland United Co— - i y General Motors . . + 58% - . . - . 517 Feb | '59% Mar
Convertible preferred A~ ' : 21, Mar Standard. Brands ceweeemmm-me————— . T 31Y, i gt 28% Jan..:, ' 31% Mar

*

O RS ®

H
"
"o

ey

“ ’ For footnotes see page 1179.
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‘THE COMMERCIAL & FINANCIAL CHRONICLE
‘OT"HER STOCK EXCHANGES

Cleveland Stock Exchange o 1 Frier

Volume 159 = Number 4265

Week’s
Range for Week

of Prices Shares Range Since January 1
Low High , Low .. High

Sales
STOCKS—— Sale Price

Week's
Range
of Prices
Low - High

STOCKS—

Akron Brass Manufacturing.

American Coach & Body.-.

Basic, Refractories i e

Brewing' Corp of Americ: a50

City Ice & Fuel.. 16%

Crark Controller s 207,

.Cleveland - Cliffs Iron pre d - 66%. 70,

Cleveland Elect Ill' $4.50 pfd all3l; alll¥,

Cliffs - Corp common 14% 14%  15-

.Eaton.Manufacturing s a44%; ad4%

Electric Controller ... £/ 54 ¥ . 55%

General T & R Co..

Goodrich, B F

Goodyear Tire & Rubber_._.

Greif Bros Cooperage class A.

Halle Bros preferred

Jaeger. Machine: Iiuiioii it 2t il

Jones & Laughlin

Kelly Island Lime & Tr

Lamson & Sessions.

Leland Electric' ..

McKee, A G class Bk

Medusa = Portland - Cement..

Metropolitan ‘Paving Brick 2 4y

% - preferred ! 110 - 110

National Acme 1 A -al6% al6¥s

National Refining new. 11% 117
Prior preferred 6% ... % 105~ 105

Nestle ‘LeMur . class A.. 8% @ 82

Ohio Brass class B... 220%2 821%

Packer Corp 14Ys 14Y

Reliance Electric 12% 122

.Richman Bros .... 35% 36

Standard Oil of Ohio- a43 a43

Thompson Prod Inc... a39% a39%

Van Dorn Iron Works.. 18% 19Ya

White Motor a24Ys a2,

Youngstown Sheet & Tul 237% a317%

Unlisted—

Addressograph-Multigraph common._10
Firestone Tire & Rubber common 1
General Electric common a36% a36%
Glidden Co' common 220Y%s a20%s
Industrial Rayon: common. 2k 40 40
Interlake Iron common... .. a7% a7
N Y Central R R common_ al18Y%2'al9Y,
Ohio Oil common s al8Y% al8Ya
Republic Steel common, 17% - 18

U 8 Steel : a53’ . ab4
Youngstown Steel Door common. 216% 216% -

Sale Price

a4b Ve

a22Vs a22% "
241% a42

" Sales -

for Week

Shares

a23% a23%

March 11 to March 1% both lnclusive, compiled; h'om official sa,les lhts

§

Range since January 1
.« Low

Feb

Jan'’

Mar
-Feb
Jan

Jan ' :

Jan
Jan
‘.Jan

Feb

High
6 - Mar
11% Mar
4% Mar
51% Mar
17Ys Mar
22 Jan
70 - Mar

113% Jan:

15 ' Mar
44% Mar

57 Jan

23Y> Mar
4% Mar
42% Mar
45 . Feb
49 . Mar
23 Jan
22 . Jan
12% Jan
6% Feb
18 Jan
38 Mar
18 " Feb
4% Mar
110 . Feb

< 16Ys Mar

11% Mar
105~ Mar

9-5: Feb
21% Mar
14% Mar

377 Mar

22V Mar
42 Mar

©137% Jan

20% Jan
407 Jan

169 Mar

3 x ; Members
New York Stock Exchange
Detroit Stock Exchange

Ford Building

Telephone: Randolph 5530 |

WATLING, LERCHEN & Co.

New York Curb Assoclate
Chicago Stock Exchange

DETROIT

%

Week’s
Range
of Prices
R Low Hioh
Atlas Drop Forge common : %
Baldwin Rubber 'common ; 7
Briggs Mfg common 305,
Burroughs Adding Machine._ ... ._* "~
Consolidated Paper  common.. 10
Continental Motors common._ \
Crowley, Milner common__.
Cunningham Drug common C
Detroit & Cleveland Nav. common__10
Detroit  Edison  common.....
Detroit Gray Iron common..
Detroit Michigan Stove common..
+ Detroit Steel Corp common. .
Eureka Vacuum common.__.
. Ex-Cell-O Corp common.._..
Federal Motor Truck common.
- Frankenmuth Brewery common
- Gar Wood Industries common_.:
Gemmer Mfg class ‘B’
General Motors common..
Goebel Brewing common..
Graham-Paige: common
< Hal} Lamp common
Hoover Ball & Bearing common.._...10
. Hoskins Manufacturing common..
Houdaille-Hershey class B.._.
Hudson Motor. Car common
Hurd Lock & Mfg common..
Kinsel Drug common....
LaSalle: Wines, common....._

STOCKS— Sale Price’

McClanahan Oil common

. Michigan Die Casting common
Michigan Sugar common..._
Micromatic ‘Hone common..

.- Mid-West Abr common...

. Murray- Corp common.._..

. Packard Motor Car common.

. Parke, Davis common
Parker-Wolverine - common._.._.
Peninsular Metal Products common.._1

. Pfeiffer-Brewing common._..... L%
River Raisin Paper common
,Seotten-Dillon. common

. Sheller Mfg common..

Simplicity - Pattern common

. Standard Tube class B common_

Stearns (Frederlck) common.....
Preferred

Tivoli Brewery common

Udylite common -_..

-United -Specialties -

U B Radiator common:
Prefeited

Universal Cooler class A-_-
Class, B

Sales
for Week

Shares

7,185
1,100.
110

Deiroit Stock Exchange -

March 11 to March 17 both inclusive, compiled from official sales lists

Low

Range since January 1
High

6 Jan
65 Jan

© 27% Jan.

12Ys Jan
147% Feb
4% Jan
3% Jan
217 Mar
’/4 Jan
.18% Jan
75¢ . Jan
3% Jan
17% Jan
TYa Mar
23 Jan
5% Jan

2% Jan

4%z Jan
12 Mar
52% Jan
2% Jan
1Y Feb
6. Jan
19 = Jan
12  Feb
143 Jan
8% Jan
50c . Jan
62¢ . Jan
4%, Jan
1Y%, Jan
24c . Jan
112 Jan
75¢ Jan
5 Jan
1% Jan
9 “Jan
3% Feb
28 Feb
9  Jan
1% Feb
8 - Jan

3% Jan

10% Mar
3% Jan

2% Jan -

1% Jan
17Y3 Feb
100  Jan

2% Jan

2% Jan

5% Jan

2% Jan
26% Jan

6%2 Jan

1% Jan

7% Feb
Tl2 Jan
30% Mar
1312 Mar
15% Jan
6Yg Mar
4% Jan
21 Mar
6 Y4 Mar
19% Jan
95¢ Mar
4% Jan
21 Mar
7% Mar
26% Mar
6% Mar
372 Mar,
5% Mar
13 . Jan
59Ys Mar

3% Mar

1% Mar
TY2 Mar
20Ys Mar
12% Mar
16 * Mar
10% Mar
70c Feb
70¢ - -Jan
5Y2 Mar
1% Mar

36c  Feb:

17 Mar
86¢ . Jan
7Ys Mar
2% Jan
10% Mar
4%, Mar
30% Feb
9% Mar
1% Jan
9 “Feb
3% Mar
12 : Jan
4% Mar
2V, Jan
1'%, Jan
19" Feb
100 Jan
3% Mar
37 Feb
-.6% Feb
3% Mar
30 Mar
85%.Mar
3 Mar

-Alreraft "A

< Pure Oil Co

Wayne Screw Prod common....
Young Spring & Wire

it 6% % . 170 2% Mar
1% 1Y 2,615 98c Jan

4% 37 2,375 3% Jan

17V Ya 100 17% Mar

6% Mar
1% Feb
4% Mar
17Y%: Mar

‘Los Angeles Stock Exchange

March 11 fo March 17 both inclusive, compiled from official sales lists

STOCKS—

ies Corp

Sale Price
7

Bandini Petroleum Company..
Barker Bros Corp common..
Blue Diamond Corporation_.
Bolsa Chica Oil Corporation.
Broadway Dept Store, Inc common_
Byron Jackson Co.
California Packing Corp common
Central- Investment Corp- ..
Chrysler Corp
Consolidated Steel

Preferred

Creameries 'of ' America

Electrical Products Corp.
Emsco Derrick ‘& Equipment Co..
Exeter Oil Co, Ltd class A

1
Farmers & Merchants Nat'l Bank,_loo

Farnsworth Television & Radio.
Foster & Kleiser Co

General Motors Corp common..
Gladding, McBean & Co
Goodyear Tire & Rubber ‘Co.__
Hancock Oil Co class A common
Honolulu  Oil - Corp.

Hudson Motor Car Co

Hup Motor Car Corp.

Jade Oil Co

Lane-Wells. Company ..

Lincoln » Petroleum  Co.
Lockheed Aircraft Corp-..

Los Angeles Investment Co-
Magnin (I) & Co common_.
Menasco Mfg Co

Occidental Petroleum Corp..
Pacific Clay Products...
Pacitic Gas & Elec common_.._.

6% 1st pfd

Pacific Lighting Corp common. ...

Republic Petroleum Co common..

Rice ‘Ranch Oil' Co

Richfield Oil Cofp common..
Ryan Aeronautical Co__...
Safeway Stores, Inc..-
Security Co

Sinclair Oil Corporation.
Solar: Aircraft Co
Sontag: Chain Stores Co Ltd...
Southern Calif Edison Co Ltd-
6% preferred class B
5% %  preferred C....
Southern Pacific Co__..
Standard Oil Co of California.
Sunray Oil Corp...
Transamerica Corp...
Transamerica Corp..
Union Oil of California..-.
Yosemite Portland Cement p.

Mining Stocks— 7
Cardmal Gold Mining Co
Imperial Development Co, Ltd

Unlisted - Stocks—
Amer Rad & Std Sani Corp.
American Tel & Tel Co....
Amefican Viscose Corp...

Atchison, Topeka & Santa Fe Ry,
Atlantic Refining Company--.
Aviation Corp

Baldwin Locomotive Works v t

Borden Co

Borg-Warner Corp
Canadian Pacific Ry
Case. (J I) Co

Caterpillar Tractor 'Co

‘Columbia Gas & Electric. Corp-

Commercial Solvents Corp-—.
Commonwealth Edison Co-x
Commonwealth & Southern Corp..
Consol Vultee Aircraft Corp-

Class A

General Electric Co-.
General Foods Corp

Libby, McNeill & Libby.
Loew's, Inc

- McKesson & Robbins, Inc

North American Aviation,
North 'American . Co.

Ohio Oil Co

packard Motor Car CO...
Paramount Pictures, Inc
Pennsylvania Railroad Company.
Phelps Dodge Corporation
Pullman Incorporated

Radio Corp of America . aveiamcan
Republic Steel COrp-—.-

Sears, Roebuck & Co-.
Bocony-Vacuum Oil Co..--

Southern Railway Company-
Standard Brands Inc...

Studebaker Corporation

" Bwift & Company...-

Texas Corp (The)

Frlday Week’s

Last Range ' - for Week

of Prices . " Shares
Low ' High ! Low

"2% 2% 3,550 2 Jan

Sl 5% 1,010 4% Jan

ald " alddy 160 12% Jan

1.95 - 2.00 1,588 1.80 Jan

1.60  1.85 1,810 1.30 Jan

16 16 410 15Y%,; Feb

a21% a21% 15 22 - Mar

28% 2834 100 25% Feb

53%2 54 110 45 - Jan

a84% aB85% 222

10+ 10% 1,328

22%  23% . 0720 20‘/2 Jan

8% -9V 750 T% Jan

a53% ab3%s 2 s

13% 13% 151 12 Jan

9% 9% 100 8% Jan

4 30 35 30  Mar

24758 a475 2475 3 460 Jan

13 13V 9% Jan

B 2y 2Ya 100 2Y5 Jan

el 59% - 59Va - 52% Jan

a8 127.°12% 10 . Jan

a43%

Sales -

9% Jan

a42Y% 243% 38Y% Jan
4T 47% 47% Feb
31:4:3) Yo Jan
10% “10%2 Feb
% Jan
Jan
Jan
- Feb
Feb
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Feb
Feb
e Jan
a46%  ad6% T e
394, 3942 Jan
117% 11% i
S 3Va
9% 9%
23% 23%
31V 31Ys
i 230%
314 29Ya
367 362
6 5Y
9%
19%
200

o —r2he 2VzC

AR 1%e 1%c . 4,000 1c ‘Mar

10 10%a S Jan i

215752159 % 166Ys Jan
a45Y% a46% 42% - Feb

i 27 w2 24% Jan
5% 5% 5% 3 51 Feb
66%2 67 56 = Jan

a30 Ya 23078 | et

4 4 Jan

1% 21 Feb

17% 18% Y% Jan

a37% a38 Jan

ab9Y2 862 59 Y Mar

al5 al5% £
30 30

30 Mar
B"/a Jan
35Ys Feb

© 45% Jan
4% 5 4Ys Feb
215% al6Va 14Y2 Feb
825Y% a25% ST et
W% % Feb

4; 14 117 Jan
6 5%’ Jan

a31’/z 232
17 16% Mar

25% j 5% Feb

al7V% 17 Jan

36% 35% Mar

a42% 41% Jan

43 - Mar

1% Feb

28% Jan

263 Mar

12, "Jan

30%4 Feb

7 . Jan

237V, a38%s
9% . 9%

a377% a38

849% 850%

23 “Jan
47% Mar
16% Jan
8% Jan

16'% Jan -

18% Feb

3% Jan

267 Jan

20% Feb

42Ys Mar

15Ys Feb

9% Feb

al7% al8Y% 17Y% Mar

a88% a89% 88%2 Mar

124513 12 Feb

257 26 22Y4 Jan
2295 a31“/s

a33% a33% 323 Mar

54% 55 54Ys Mar

9l 9V 8% Jan

6‘/4 16% 14Ys Feb

31% 31% 290 27% Jan

248% 0497 46% Feb

2,000 1¥se_Feb

30% Mar

Range since Jammty 1

"High
2% ‘Feb
6% Feb
12% Feb
2,00 Feb
1.50 Mar
16Y% Jan

22 Mar

28% Mar
54Ys Mar
10% Feb
23Y2 Febh

9Ys Mar
133 Mar

9% Mar
35 Jan
466 ~ Jan
14Ys Jan

2%z Jan
59%a Mar
12% Jan
4273 Mar
50+ Jan
3L Mar
1042 Mar
‘1% Mar

T¢ Mar
12% Mar
44c Mar
17% Feb
14% Mar

43% Mar,
7 Jan
31 ' .Jan
9% Mar
4% Jan .
40%2 Feb
11% Mar
3% Jan
9% Mar
24Ys Jan
32Ys Feb
31% Feb
31Y4 Mar
38%a Jan
6 -Mar
9% Mar
19% Mar
19% Jan
3% Mar

3c. Feb
1%¢c Mar

10 Mar
157Ys Feb
43% Feb
27 Mar
6 Jan
67 - Mar

4Y4 Feb
21% Mar

59% Mar .
30 Mar
10% Feb
35%s Feb
45%2 Feh
5 Feb
15%2 Jan
% Jan
15 Feb
6  Mar
30% Mar
17%s Mar
6% Jan
17 Jan
37% Jan
41% Jan
47Y, Mar

77 Mar
23 Jin
47% Mar -
197 Mar

9% Feb
18% Mar
18% Jan

4Y4 Mar
29%; Mar
22%2 Mar
42%.Mar
16% Mar
10% Jan
18% Jan
8812 Mar

.13 . Mar
277 Mar
33% Feb
55 Mar
9Ys Mar
16% Mar

31Y, Feb - |

46% Feb

For footnotes see page 1179.
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OTHER STOCK EXCHANGES 3 St e

- [l
i Friday Week's Sales i 2 Friday', = Week’s Sales
Last Range for Week ‘ Last Range for Week
STOCKS— Sale Price of Prices | Shares ‘Range Since January 1 STOCES— Sale Price - of Prices - Shares Range since January 1
par Low  High ; Low High Par Low' High Low High.'
Texas Gulf Sulphur Coo_iuvmmmmmanmz Ly B35Vs a35% 0 - e Diiglesne Brewlng. s s v it il 5 5 7 14Y% Feb 15 .o
Tide Water ‘Associated Ol Co.. e 14 190 13% Jan 14v, Mar Forh Bl Brewings i EEE o e I AT A g en
Union Carbide*& Carbon Corp e a79'/s a79% 155 - 178Ys Feb 8% Feb Harbison Walker Refrac-- i 16% “17% 190 .16% Jan 17% Mar
- al03% al04% 130 i moitdnns Koppers Co preferred....- 105% . 104% 105% 94 101 Jan . 105% Mar
ws i a26Ys'a28% i s Gl ey Lone Star Gas 0 8% 8% 295 8 Jan 8% Mar
o a29% ‘13{’ P e P e Mountain Fuel Supply...-. TA0% e R 6 Y T YA 51,709 6% Jan 7Ya Mar
5 1% 1% . 1% o 4. Jan T National Fireproofing Corp.. 95¢ 85¢ . 95¢ 4733 " 50c Jan 95¢c Mar
Unlted Smm oy 9. shien gg 4: gg‘;: 2 3‘1‘,, 1‘1&:; gglf: mf Pittsburgh Brewing common..... & 1% 1% 1% 138 1% Feb . = 1% Mar
____________ N T B * v, ;
" Warner Bros Pictures, Inci- el ] 137% Eza E“’ ?;Zg 12J %ag 1:7*3/ %\\/I,[M Ereferted = 461449 100 4.1 Fen 4955 MRK
Western Union Telegraph Co-.. i (1 Ya 42% Fe 47% Mar Pittsburgh Plate GlasS. .ouormamomom Pl Y 3 3 95 - Jan 102Vs Mar :
Westinghouse Elec & Mfg Co---_—..50 | -_ . 898% a8l 2. 93 Feb . ,.95 Mar Plitbaen Bosr & Bt Corpt - Ta. g “’25; 1000, 008 10 b PO O N !
Willys-Overland -Motors Inc..  HAT Ve, 1% 463 6%y Feb. 7% Mar . Renner Co T 90c’ 1 90¢ 550 80c ' Jan 90c  Jan
Woolworth Compeny (F W)-. £ a39% a39% 7937 . Jan 39% Mar Reymer & Brog- o cor palen o i T 6 6 300 4V, Jan 6 ' Mar
- San Toy Mining 1 {8 5¢ 2,000 2¢ Jan 7c “ Feb
AR 5 : Shamrock Oil & Gas common.._..---- 1 5% 4% 5% 4,022 3Ys Jan 5% Mar
Phlladel I“a Slock Exchan e : 6% . preferred _i. .. .-_ 1074 54120+1°10 62 9%, Jan 10 Mar. .
p g z Standard Steel Springs. 3 = 8_"/2 8'1';.; 582 22?? g‘eb 5 B'x';a Mar
; Westin| se Alr Brake o.ooiiious o 2 23% 24 577 an 25Y%s Mar
March 11 to Mnrch 17 both inclusive, compiled from official sales lists ghouse Alni Brako 4 /B : 4 St
! ; Friday = Week’s Sales 5
i 4 Last Range for Week i - P : |
STOCKS— Sale Priceé - of Prices = Shares Range since January 1 - i ! e At e : Y . . el ¢
oo Hin too . Hgh " St. Louis Listed and Unlisted Securities | || =

American Stores_.... : 15% 15%2 16 225 14% Jan 16%. Jan
Americen Tel & Tel 157% 157Ys 1597 - 517 166 < Jan 1597 Mar

gl meie WOR Il R RAAE B S B EpwArD D. JONES & Co.

Bankers Securities Corp prefelred:_-so i

Budd (E G) Manufacturing common._..* = % 1% 232 5% ‘Jan 7% Mar
Budd Wheel Co e €% 8% 200 7Y, Jan 81, Mar i Established 1871
Chrysler COIP —w-- 855 85 .86 178 '18% Jan 86  Mar : : 300 North 4th St., St. Louis 2, Missouri
Curtis Pub Co. com Rty 6 6% 2,932 5 Mar 6% Jan : : 2
Prior preferred 7 43, 43% 400 . 42% Feb 46% Jan ; New e ehan : \
Delaware Power & Lt com (w- G 13% 14% 1,091 13% Mar 14% Mar = St Touls Stock Exchange : i Phone ) i
wlectric Storage Battery-um-- e 41% 42% 230 . 39% Jan 43 Feh i Chicago Stook Exch. . Chicago Bourd of Trade CEntral 7600
General. MOLOTS.. oo me o 68%: 58 b69% 94 51% Feb 59% Mar Chicago ile Bell Teletype 8L 693
Jacobs Aircraft, Engine Co.. B 3% 3% +10 3.+ Feb 3% Mar New York Curb Exchange Assoowte :
Lehigh Coal & Navigation._ ke 9%, 110 1,980 8% Jan 10 - Mar
Lehigh Valley ' RRocmeeammam 653 6% - 6% 243 4% Jan . 6% Feb

1 P Fiphb i e 3 ) 5% Feb 6% M :
| e B el TS R A o adan Sl, Louis Slock Exchange
»

Pennsylvania RR-.... 29% 28% 29% 2,238 26 - Jan 29% Mar
Philadelphia Electric Co common... 20Va [ 19% 20%2 4,870 19%s Feb 22 Jan. 3 March 11 to March 17 both inclusive, compiled from official sales lists
$1 preference " COMMON.mm- 341, | 24% 24% 2,209 . 237 Jan 25% Feb : Friday . Week’s Sales y ;
Phila Elec Pow 8% pfd- Lot 30v, 33 ¢ - (349 323 Jan L 34% Feb Last Range . for Week ,
Philco Corporation " 301 29V 20%s 301 25% Jan . . 30% Mar ; BTOCKS— Sale Price ' of Prices  Shares Range since January 1
Reading' Co com o 18Va. 19% 295 116 ' Jan: = 19% Mar : i pay - Low High Low ' High
2nd ‘preferred —...-- 29% 29% - 30% 97 27 % Jan 30% Mar American Inv COMMON i wabcnmmmcmnn 1 g Ak 7 s 6%s Jan vt Mar:
Salt Dome Oil Corp. 1 10%s 9y 10Y 242 8% Feb 10%s Mar Burkart Mfg common 1 Ik 265126 60 23Ys Feb 26 Mar
Scott Paper COMMON- - 2 ek 38% 38% 118 38% Jan 43 . Feb . Coca~Cola Bottling common..._..--...— 1 23% 23% 24 50 23 " Feb 24 ' Mar
Sun Oil ; #5871 5878 60% 66 817 Jan 60%: :Jan Columbia Brew common. . L8y 12V 12 25 . 11% Jan 12% Mar |
Tonopah Mining ooe-—iciioean—innoe 1 g S Yy 1,100 ¥ Jan o Jan Falstaff Brew commoRn. .- G | 15 1550718 5 12 Jan: o0 A6 7 Mar
Transit Invest COrp cOmMmon. .. ... 255500 il 129 1y Mar .9 Jan Griesedieck-West Brew . common. B e 30 30 50 28 Feb 30 Mar
Preferred - 26t 1% 1% 713 1% Mar 2 Jan Hussmann-Ligonier common... $ 7% "% 8 195 6% Jan 9 . Mar
United COrp COMMON - muiimimmncns ? 1% 1% 1% 449 1-Jan 1% Mar Huttig S & D common_.._ BRI 10Y%: 10% 25 9% Jan 10%z Feb
U:i?;;egreﬁf;;rigm}a{'ggﬁ; ————————— 34% ' 34% 35% 208 33% Feb 36% dJan :{{Ydmmtlic Px;eséslfd Brick pfd- ,109 e e Y 2(5) 3; : gan 3?7 y Iglan
o e nternationa 08 Common-..— - 37% 37Ya 37% 77 Y Jan % Mar 5
Ex-stock - distribution 1% 1% 1% 10915 1Yz Mar 2% Jan Laclede-Christy Clay Prod co L% By BV B 539 5, Jan’ 6 Jan §
2 22% Feb 27 Feb:
Westmoreland Coal 0 27 26%..27 97 Y8 Fel e Lmaede ?\Itee]1 common ... 2(‘) 14 14 .15% 505 }111/ I\‘IJIM 16% lglﬂn
f— — McQuay-Norris common L 47 50 160 2 Jan 50 ar
3 Meyer Blanke cOmMmMON__ . . ce-ooro % AL 18 1855 20 18 Mar 18 Mar
: Midwest Piping & Supply common.._* Sk 175517 5 16~ Jan 17Y% Feb
llis “rg lﬂc xc ange : Missouri Portland Cement commen.-..25 13Y% 13Y%:13% 120 137 Feb ©14 ' Jan
i . i Beari 1% mon_ . - * L 15 Feb 17 Mar
March 11 to March 17 both inclusive, cumm'led from official’ sales lists g::;gg:} c:id;‘gc};f:;g;f_"_“_‘"g_ Wt ig‘/z gg% 383 39 Jan.i o 429 Mar
Fi?&’ g:;‘;e lnin\l\?:ek ‘. Rice-Stix Dryk Goods common % _--1/ 137%  13% 100 lév h-}[an 13% 1\1@&;
St Louis Bank Bldg Equipt common.... 2% 2% 2% 5:c 2 Mar . Fel §
STOCKS— S -Sale Price Lof P;;(;e; Shares Riange since Jan::r;l St Louis Pub: ServiA common.sissacl avs avs ok o3 13‘/2 l\;eb : 218 feb
: ks e S ; ow g el 2 U i, {'] IR Scruggs-V-B Inc common._. -5 18 18Y 2180 AL an
| | }megheny LudIum Stéel_ ] P ey b R 35" 25 Vs Feb- 973 Mar- " Scullin_Steel common.... R 10Ys 10% 1209010 U Jan s 10% Mar :
Blaw-Knox Co--—---.. [y 8%. 9 115 7% Jan 9% Mar Securities Inv common... 25720 40 265 Mar 28t Mart i
Byers (‘A M) common_ i 15" 15”5 g ki 134 Jan 155 Mar Sterlihg Alum common Rk 10%a 10% 35 9% Jan 10%a Feb
Columbia Gas & Electri¢ common____* ST g Y 848 41, Feb LY Mar Stix; Baer & Fuller- common 9% 9% 9Ys 33 9 . Feb 9% Mar
, Devonian Ofl ~eoiciommmcemmmeezan10 L 16% 161/2 100 16% Jan 17 Feb Wagner Electric common-—-— o 33 35 314 (131 Jan 35,/ Mar
< 8 he: Friday = Week’s Sales
Montreal Stock Exchange ,
’ : ; STOCKS— Sale Price of Prices . Shares Range Since January 1
; | Canadian Funds % . Low High Low High
March 11 to March 17 both inclusive, compiled from official sales lists . Dominion Glass, COMMON .o mmmune £ 116 116 ‘4. 118 ' Feb 118 Jan
Friday = Week’s Sales i gmig;gg %@i?e:zﬁgal B_. 8 10‘/ 181/ 1,385 ;;52' ;‘eb 1%131/; .;‘aré_‘,
y 4 Last Range.. ifor Weelk /iieall (RTINS Sighem b bol it Rt Ol g i AT s o T == ) ) 70 /2. Jan 4 Fe!
o ; BTOCKS— ‘ Sale Price’  of Prices = Shares Range sinee January 1 Do}x’niexixiv:?edTar & Chemical common-;ag 9% 9% 15 1,600 4 89/ Jan 1% l\gﬁl'
¢ 3 referred: . ceeoli e Phod 105,10 20 04% Feb 10, an
; Jrar Low High A0 H/iuh ' Dominion Textile common..... sty g gl g 185 72 Jan 74 Feb
Acme Glove Works Ltd common.._ i 7% 150 | 5% Jan iz Mar Preferred __.._..__. 100 155%  155%3 155% ' 10155 Feb . 156  Jan
Algoma. Steel cOM.—- 9% 9 9%y 460 9 .Jan 10% Jan Dryden Paper .. Csie Y TV MY 300 7Y% Jan 8% Jan
Aiemintars. LEA, pommon i e vt i o 33://2 Ta Electrolux Corp . “niie e e 10 8% Mar . - - 9%-Jan '
m i R 94 an 2 English tri - B dh ¥ '
Aluminum Co of Can pfd-. Dol iR g 1) 85 6% Jam 100 Jan nglish. Electric class B iy 4. 4 357 3% Jan 4" Mar
nglo Canadian Telep. pfd fuise 48 . 49 108 47 .. Jan 49 ar Famous Players Canadi # Y 3 | ¥
Asbestos COIp wem-ic— 21% 2155 217 911 21 Mar 22% Feb Fgundation yCo of acaax:iagg_(}orp . e ?.242 %23//2 i 1?,(-; ?g A IYYI:; fg }“:3
Assoclated Brewerles ... =, fz:;g 231/. 250 21k Jan 1%‘3/4 1\1&:; Gatineau Powet common. o Tot 914 9ih 125 '08% Jan 91, Jan
. s 5 16 2,680 13% Jan 7 ferred ‘JniiLill 1 5 3
Bell Telephone Co of Canada._ 1531 153% 153)1/: 134 0 153  Mar 156 Feb Gjngragrest?erxe%vfms common._ oni1e 2?;//2 1 630 T, Mar ffsfz l.\lﬂuarf
Brazilian Traction Lt & Pwr.._. ol 9335 23% 23% . 1,223 21% Jan "24% Feb Preferred '—..._ 7 1091/4 109% 596 108% Jan 110 Jin
British Columbia Power Class A. 2 23 22Ya 23 20 23 - Jan 24 Jan Gurd (Charles) common...... oz '7‘/2 7‘/| 65) "7‘/2 Mar 8 Jan
. Class . B Wi 2% 2% 150 21, Feb 3% Jan Gypsum. Lime & Alabastine. i T i 950 6% 3 7Y Mi ]
Bruck Silk Mill N D 88 115 g Jan 8% Jan Hamilton Bridge __. B T T o 160 5% Feb 674 Mor [
Building Products class A o 16% 0 16% 17 430 16% Jan 17% Jan Hollinger Gold Mines..... 55 119 11% 540, 119 Mar 1214 Jan 4
Bulolo Gold  Dredging. 25 i 15% 15% - 4,801 . 15% Jan 15% Jan Holt, Renfrew preferred - g ol gt i ge  Jan 93 Jan
Ca;;tga ie(iment common--_------_-ia; 6% 6% = 6% 360 61 Jan 10’;‘/4 gan H?ngrgngg] e 10 ek 13;’32 1331/’ ‘fé‘? 1%%11’2 ijvae% 'léS"‘ l;:lr).
EIT Ay 107 107 70 104 Jan an Mint : S A ; 7
Ganada Iron Foundries common._109 100 100 100 18 g1 . Jam . 100 Mar Hudspn Bry inne Yoo 21%  27% 245 26Y: Mar 309 Jan
anada Northern Power_.... i, Sl 854 - 85 65 7Y, Jan 9 . Jan 3 )
Canada Steamship common. Te 12 11;)/: 12:,; 862 10 2 Jan 125 Feb Imperiall Ol LA oo i b 13% 13% 13% 1,636 13Y%; Jan s 145/?’ Jan
50 preferred ... ... 30 0 34% 343, 35 107 311, Jan .35 Jan Imperial Tobacco of Can common__..5 .. 012 .12 415 10%2 Jan 12Ys Feb
Canada Wire & Cable. Class A. 5 e BT BTYA 60 67% Mar 67Ys Mar Preferred oo L. ... £1 Y4 7Ya . T 400 7., dan 7% Feb
Canadinn’ Breweries COMMON .o smr. % 754 p T 12,860 514 Jan 775 Mar Industrial Acceptance . Corp, Com, 21 212" 21Ya 205 2112 Mar 24 - Jan
Preferred L A 443/, 449, '220 41 Jan 45 Mar Preferred. —moooiomooiianan Tem 94. 95 20 93 Jan 95 Jan
Canadian Bronze CoMmmon.. o itma Wi 3315 34 75. 3914 Jan 341, Jan International Bronze common. G 1414 180 . 12 Jan 14 'Jan
Preferred 307 107107 18° 107 Feb 107" Feb - Preferred oo oooodoiioiiiioooo o 243 - 24Y2 30 022 . Jan 24% Feb.
Canadian Oar - - ot 420 8% Jan 10 Feh International Nickel of Canada com-.* ~29% 2975 29% 1,259 28% Feh 31. Jan
0ld preferred ... 25 i 29 929 “5 o7 Jan 30 Feh International Paper common. ... 15 17%. - 17% 18 2,402 15. .  Feb 18% Mar
New -Preferred. .. o8 T 2T 2T G 25 Jan 28 Feb - Preferred wo-ooo-ooeoooo 3007, L2 813 81% 3. 76 Jan 82% Mar
Cenadian. Colanese ¢ e 371 3915 38 251% 36 Feb 3914 Feb International Petroleum Co Ltd . 21% 21Y% 21% 595 20% Mar . 22% Jan
7% preferred: L i i oG 14574 146 85 V134 "Feb 147 Jan International Power. common-. B i 25,45 75 - 20, Jan.:...27% Feb
Canadian Converters ar ais "100 50 50,50 5 36 Jan’ 760 Mar Preferred 100 AR 108 108 26 . 108 Mar 113 - “Mar
Canadian Cottons preferred._..-—... 7 y . 2513 Mar : ;
' Canadain Foreign Friseg:gnt com-_i?o 133 > Igg 1§§ " 538 1223' 1:/]1;1‘11 133 " Mar Lake of the W00ds COMMON-mmmmmmmmn > .. 25% . 257 26 110+ 523 - Jan 26 Feb
Canadian Ind Alcohol €OMMON . * 55 55 5% 1,650 5% Feb - 5% Feb Preferred -o-ooo—ooo 100 - 137" 137 50 135 Jan 1377 Feb-
Class “B” . s B3 5% 105 5. Jan 57 Mar ~ Lang, (John A.) & Sons, L =t 15 15.7°°1§ 75 -135, Jan 18l Feb -
Canadian Locomotive m 43 45% . 830 97 Jan  46% Mar - Laura Secord Catfly ... -3 ) - 14 4% 257 13% Jen., . 14V Max
Cenadian Pacific Railway. 1% 11 11% . 1726 . 10% Jan 124 Feb Lindsay (C W) common... R 8 By s 80 Ll e B ey
Cockshutt Plow ——__—_—__ X B 1215 12% 295 11% Jan 2%, Mar Preferred .. e 68 68 o B 65  Jan 68, Mar:,
Consolidated Mining & Smelting...— L I R T TR S 796 - 39 Jan itis gon Massey-Halr. woc 8% . 8% 9 - -2,087.° 8 [ Feb 9% Jan
Glass 2 2814 28t 929 Soa 27% Jan 90 Jan MeColl-Frontenac Oil wis 7%  T% 67 T2 Mar 812 Jan
men Cork & Seal COwovciman *.33 329 33 170 29% Feb 33 . -Mar lbﬁ?ﬁ?e&gﬁgoﬂbgﬁ)&_i’ ...... Cons ¥ 20%; é(a)://2 él;;/: S%Zg ig‘/ '.J!Mr; ;g .1;‘::?
e ) ower Cons.... 2 Y4 s 4 Ja
s Distillers Seagrams common,. 39 38Y4 401/4 1,865 33% Feb 0 ’4 Mar Montreal Tramways 2 S 4 24 160 21-' Feb 24 Jan -
Dominion Bridge ... —— 28 305 23% Jan 4 Mar National Breweries COMMON v mmeo- . 34Y 34‘/2 35 1,025 33 ' Jan 35 , Mar |
] Dominion Coal preferred.... 13% 137% 13% 210 13- Jan 14 Jan Preferred : 25 41 41 41 100 41 Jan 43 Jan
war footnotes see page 1179. : L ]
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CANADIAN LISTED MARKETS

i y ; ; Friday

Last
STOCKS- Sale Price -

Sales -
for Week
Shares

Week’s
Range
of Prices
Low - High

National Steel Car Corp. 147 1,205
Niagara Wire Weaving... 19 50
Noranda Mines Ltd 50Y4 493
Ogilvie Flour Mills common. 25%. . 180 -
Ottawa Electric' Railways._ 24 15
Ottawa L. H. & Power comm 8% .50

Friday
Last
Sale Price

Week’s -
Range
of Prices

Low  High

Bales
for Week

Shares Range since January 1

3 Low . High
Central Cadilla¢ Gold Mines Ltd . 6e 20,000 2'%0 Jan 8¢ Mar
Jan | Century Mining Corp Ltd 8¢ 1,000 8¢ Jan 12¢ Jan
Jan Dome Mines Ltd . 28 i i B0 27 [ Feb 299 Jan
Feb : .~M. S 3¢ 4,000 1l2¢ Jan 3%c Jan
Jan J : e 9,800 3%c Jan 14¢ ' Jan
Jan 8% Feb 3 66 2,222 4lgc Jan 6%c Mar

) Lake Shore Mines Ltd 15% Y 45 1512 Feb 15% Jan
Malartic Goldfields 3.40 3.40 Feb 3.60 Jan
McIntyre-Porcupine Mines sy 57 57 - Mar 59% Jan ..
Mar McVittie Graham Mines Ltd_ l4c 14c Mar l4c Mar
Feb O'Brien- Gold Mines - Ltd. g 1.556 ;1,38 Jan .75 Feb~
Feb 2 « 8¢ T¢ . Jan 10c * Feb
Feh Pato Cons Gold Dredging Ltd._ 13,60 3.40 Jan 3,70 Mar
; . Red Crest Gold Mines Litd_. L 6Yc 4c . Jan ‘9¢  Jan
Feb 103 . Mar 5 68c 68¢ T0c. Mar 72¢ Jan
Jan 3% Jan -Bigma Mines (Quebec) Ltd 11%ec 11%e 11l¢' Mar 11%a0 Marx:
Jan 15% Jan Siscoe Gold Mines Ltd.. 42¢ 43¢ 42¢ 'Mar 65¢ Jan
Jan 53 . Jan Sladin-Malartic ‘Mines Ltd A 65¢  65¢ 500 65¢ «Mar T6c - Jan
Jan Jan Sullivan Cons Mines Ltd 1.70. 1.72 , 1.62 Jan 1.80 ‘Feb
Febh 2

Range Since January 1
Low High s
Jan 15%; Jan

STOCKS—

Jan .
7Y Jan

Jan
Jan
Jan. . 24
Jan 97
Feb 14
Jan 11

Penmans Ltd common 51 68
rower Corp of Canada..- Y 7 315
Price Bros & Co Ltd common 23%

5% "preferred o b 97
Quebec Power. i ’ s g 12%
Rolland Paper common 10%

Saguenay Power preferred
St Luwrence Corp’ commno.
Class A preferred...._._..
8t, Lawrence Paper preferred. _,,._100
Shawinigan Water & Power.
Sherwin Williams of 'Can common

Preferred Ollg—

Calgary & Edmonton Corp Ltd_....
Home Oil Co Li
Royalite Oil Company Limited_...

1.95 1.95
3.40 1 3.50
2121V

1.95 Mar- |
3.65 Mar
21Y, M&r

1,95 Mar
3.25 Jan

Steel Co. of Canada common-_ 12038 Jan

Preferred 1Y% Mar
8% Jan
4Yz Jan
Feb

Twin City Rapid Transit common....*
United Steel Corp. X 2
Viau Biscult preferred s ¢ . 85

Wabasso Cott n : 52 Feb
Wilsils Litd, ? ; 155’:2 Z\‘IIIZ?
68% Mar
21% Mar
28%2 Mar

Toronto Stock Exchange

Canadian Funds
March 11 to March 17 both,inclusive, compiled from ofl‘lonal sales lists
‘ Frhlay Week’s Sales £y
Last Range for Week
; Sale Price . of Prices | Shares
i ; ; a0 Low - High Low High
3 ' Abitibi Power & :Paper 6% pfd_.._100 32 32Ve R4 1,875 744 Ja Y
L Comnmares ; 135% Feb Preferred v St 20 9 my A i e
Montreal. L : 151 : 155 Jan i _< ' '8%c 9Yac 1300 ' 7%¢ Jan
Nova, 8cotia —eiiumlio.. Sogiiir e, 05 iAi 238 240 - Jan Ajax Oil & Gas : i 1.62°1.79 1,10 Jan
Royal: oofuans ; Vo' 9141/ /141% 142 Mar Aldermac =~ Copper .. ) 15¢  16¢ 15¢ Jan
: | Algoma. Steel common__ Y. 9% 87 Mar-
Aluminium- Ltd common s - 94 .97Va 88 Jan
Aluminum: Co. ‘of Canada z 1 98Ys 983, 135 96 - Jan
Anglo Canadian Oil : X 61¢ 63c 6,565 -~ b58%ac Feb
Anglo-Huronian - Ltd... 8 6.50 6.75 440 6.10 Jan
Aquarius  Gold ‘Mines. 62c . 64c - 8,300 55¢  Jan
Arjon Gold Mines 12¢°13¢ 16,700 - 12c: Feb
Armistice Gold 40¢ 43¢ 11,800 40c  Mar
18c 21%c¢ .+ 183,000 8Yac Jan - -
3,40, 3.55° 3,270 3.20 Jan’

Bagamac Mines _. :'21c’ 20%c 22c 28,625 " 1lic Jan
Bankfield Cons Min e U1 13c. 15¢ 6,100 13c . Feb
; 150% 151 %4 36 150 © Jan 167 *yan

237% 2372 18 . . 237% Jan, 245  Jan

Bank of Toronto._ 235235 59 232 Jan :235% Mar
‘Barkers ‘Bread prefererd 40 %1535 39% Jan ' - 44Y Feb
Base Metals Mining. ) 11c 3,127 10c-Jan ', - 11%c. Feb
Bathurst Power & Paper class A____-.? g 16 7160 13% Feh " 7' 16%a Mar
Class B % g 3% 5 2% Mar 3% Mar
Bear prlora.non & Radium.. , 80c 67,21 36¢c “Jan 85¢c - Mar
Rights 2 114 15,001 12 Mar 1Y - Mar
Begmlet Gold Mines 1.85 29,158 1.75 Jan 2.45 Jan

Preferred
Zellers Ltd common
Preferred ..

STOCKS— Range since January 1

Bankse.

€ -}

iontreal Curb Market
Cnnadian Fouds -
March 11 to March 17 both inclusive, compiled from official sales lisis

Friday Teek's Sales
Last Range for Week 3 i %

Sale Price - of Prices . Shares Range since January 1

. Par Low High Low High
Abitibt Power & Paper cummon__--..‘- 278 302 2Y2 Jan 3% Jan
< 6% preferred .. ) 33% 27% Jan . 36 Jan
7% preferred .. 2 1 2 60 Jan Mar
Bathurst Power & Paper & : 4 2% Jan
Beatty Bros Ltd class A. 29 22 - Jan
: 9 ‘ 9% Peb
Brewers & Distillers of Van Ltd ot S Tt Feh
British American Oil Co Ltd. s 220 8Lk el
British Columbia Packers Ltd.. . 24Ys 2 23 . Jan

Aunor Gold Mines Ltd 3.55 4.15 Jan

23¢  Feb'

STOCKS—- 16¢c  Jan

24% Mar

Jan 20% Jan
Jan 99 . Jan
9% Mar 10 - Jan

Canada & Dominjon Sugar Co ; 20 20% 20
Canada Northern Power 7% pfd. 0 i 04 94 90
Canada Vinegars Ltd 4 93 9y
Canada Wire & Cable 6% % pfd....1 110 110%, - 110 Jan <. 110% Feb
Canadian Dredge & Dock Co Ltd_...* 2 17% 17% 15 Jan 17Y% Jan
Canadian General Investments Ltd..* 11 11 10Y Jan 11 /Mar
_Canadian Industries Ltd '‘B” b2 % - 148 148 146 Mar 156 - ‘Jan
- 1% . preferred g L 16T 16T Y2 167Y2 Mar 174 Jan
Canadian Inter In mon__. 2.2% 50c Jan 2% Mar
5% preferred sk : 65 65 59 . Jan 65 ' Mar
- Canadian Light & Powm' Co 16%: 16Y 15 Jan - 16% Mar
Canadian ‘Marconi Ca 2V 1.85 Jan 2% Mar
Canadian Power & Paper: Inv Ltd com- 65¢ * 60c ~ Jan
Canadian Vickers Ltd common..._. .. % 642 5 Mar
7% -cum- preferred . ...:li. G A 62 40 Jan
‘Canadian  Westinghouse Co Ltd o -51Ya 47% Jan
Cassidy’s. Limited common __ P 5 3 20 Pely
“ T preferred DS 2 93 < 'Feb
Catelli Food Products el : <119 Mar
6% preferred : 13 Mar
Celtic Knitting Co Ltd 2% Mar
Claude Neon General Advert Ltd 10c  Mar

2Y Jan
15Ys Mar
5Ys Jan ;
1.50 Jan 2Y2" Feb

-Beatty Bros class “‘A"
Class “B"

Bell Telephone of Canada
Bidgood Kirkland Gold.
Biltmore Hats

Blue Ribbon Corp 5% pfd.. ...
Bobjo Mines Ltd

~Bonetal Gold Mines..
Bralorne Mines, Ltd-
wrazilian Tractlon Ligh
British  Amerjcan_Oik

. 10%e Jan
(CMVar-
12Y%c Mar
24% -Feb
22% Jan.’’

1 24Y Jeny
24V Jan
1.16 Mar
93¢ 'Jan
8Yc. Feb

12 12%
23% 239
21% 21% 22
S 24Yy 24Ya
British Columbia Power class A Lu 22V 122
British Dominion Oil 1.07 1.16
Broulan Porcupine Mines, Ltd 70'%2¢ 720
*Brown Qil Corp ! 16 TYac
Buffalo Ankerite Gold Mines. 3.85  3.95 4.35 Jan
Buffalo Canadian Gold Mines 60 6%¢ 9%c Jan
Building Products Ltd 16% 11 : AT i den
Bunker Hill Extension Mines.. 3Yc 40 4c - Jan
Burlington Steel 9 9 9% Feb

Caldwell Linen Mlll‘! 2nd pfd_: 11% Mar. =
Calgary & Ed Corp Ltd '2.24 Mar 1
Calmont Oils 22%¢ ..23¢ 21c Jan: 25¢c  Feb ./«
Camp Bird Mines 8Y0 9¢ Yac Jan 9¢- Mar., -
Canada  Bread. class ; 11071125 ] 112 . Mar
Class B : 57Y% 57% 61 - Jan
Canada Cement commo! 6% 6% 6% T4 Jan
Preferred 107 . 106'% 107 104% Febh 107+ Jan
Canada Cycle & Motor pfd. g0 106 . 106 106 Mar 106 Mar
Canada Foundry class A.. o 20 20 Mar 22" Feb
Canada Malting Co_... 45%  44Y: 43Y% Jan 46~ Feb
Canada Northern Power R 8 8 Jan 82 ‘Feb
Canada Packers -Ltd & ey 90 Jan 99 = Mar
Canada Permanent Morigage ___... 150151 1457 “Jan 151 ‘Mar
Canada. Steamship Lines comm 12 12 9% Jan - 12% Mar
Preferred 5 Yo 34% 31% Jan 35%. Feb
Canada Wire & Cable class A 65 . Jan
Class B _ * 18% ~Jan
Canadian Bakeries common 5.0 5% 5 Mar
Canadian Bank of Commerce 5 <58 132 Jan.
Canadian Brewerles common. ) 5 Jan
- Preferred 238 . .40% Jan
Canadianr Canners common.... Jan
‘1st preferred Jan
Convertible preferre . Jan
Canadian Car & Foundry common.. 2 -Jan
Preferred Jan
New preferred Jan
Canadian Celanese common... Jan
Preferred Jan
Canadian Dredge &' Dock..... ..I’an/
arnl

70%¢c Mar. °
G%c Jan.,

13% Mar
2% Mar
20c. Feb

3%, Feb
15% Mar
6% Jan

11% 11% 10% Jan
Commerzial Alcohals Ltd common.....* 1.95 ' 2.05 1.90 Jan
Consolidated Bakeries of Canada Ltd_*
Consolidated Paper Corp Ltd....
David & Frere Limitee B
Dominion Engineering Works Ltd 24Y% Jan 29% Mar
Dominion Oilcloth & Llnoleum_ £ 28% Jan 32 “Mar
Tominion Square Com 4 4 3Y Feb "4 Mar
Dominion Woollens common e 3% Jan 5% Feb
Preferred ! Y T1Y5: Jan i AT Feb
Donnacona Paper Co Ltd... g Z 8 1 Vs Jan 9V, Mar

Eestern Dairies Ltd 7%, cum pfd 32 Jan 37 . Jan
Fairchild 'Aircraft Ltd iy ? 234 Jan 3% Feb
Fleet Alrcraft Ltd... Ay 2 3Ve! Jands il 4 dan
Ford ‘Motor of Canada Ltd 4 Y 23% . Feb 724% Jan
Fraser Companies voting trust. £ ; 20 - Jan 23%, Mar

Voting trust 19Y; Jan 24Ya Mar
Freiman Ltd ‘A J 6% 95 Mar . 95 Mar

Inter-Cily Baking Co Ltd/ 45°  Feb 45 Feb
International Metal Indus Ltd A 20Ys 17% - Jan 20, Mar
International Utilities Corp A.. 21Y% 20. Feh 24 - Jan
Lake St John Power & Paper... 17% 16% Jan 18% Feb

20% . 18 - Jan 21% Mar

21 19% Jan 21 Jan
103% Jan 105% Mar
. 1.50 Mar . 2.00 Jan

TV Jan 8Ys Feh
25¢ Jan 1.00 Feb
46% Jan 51, Mar

13%°13%
9:.9%

29 29
27.27%

38 382
1451, 145,
16% 17%
5% 5%

- MacLaren Power & Paper Co._.
Massey-Harris Co Ltd 5% pfd..___10
McColl-Frontenac Oil 6% cum pfd_100, 105
Melchers Distilleries Limited commen._* 1.50

Preferred - 2210 e Y2
Montreal Island Power Co . 50c
Moore Corporation: Ltd A 51

Power Corp of Canada 6% 1st pfd__ 100
Provincial Transport Co-.
Southern Canada Power 6%

United Distillers of Canada, ‘Ltd_
United Securities Ltd
+-Walkerville. Brewery Limited.._.
.- Walker-Gooderham & Worts Ltd Hein
Common 8
$1 cum pfd
Western Steel Products Corp

Mines—
Aldermac Copper Corp Ltd..
Amm Gold Mines '.___
Beaufor Gold Mines Lt
Cartier-Malartic Gold Mines Ltd....1

P: ~100
Thrift_Stores 6% % 1st puferred_-.-?.s

‘)8
TV

24

3
50
2%

62%
21
12%

151z¢
2%e¢
e

9¢

7%
105 105 ‘/2

25

3
5
£

63

91% Jan
7 - Feb
104% Jan
21 Jan

21 Jan
5 Mar
1.75 Jan
57% Feb
20% Jan
11% Mar

15¢ Jan
2c. Jan

6c. Jan”

2%c¢ Jan

.98 Mar

7% Mar
105% Mar
25 . Mar

3. Mar
5% Mar
37 Mar

63 Mar
21% Feb
12% Mar

1R¢  Jan
37%c Jan
9c¢  Jan
9¢. Mar

Canadian Industrial Alcohol A

Canadian Locomotive ..

Canadian Malartic Gold

Canadian Oils common_.
Preferred

Canadian Pacific Rv..

e 1o
n-o'o.lglu-u‘-ac-o_

43 45
65¢ - 65¢

sz 19 19
134 1;34

Canadian Wirebound Boxes

Car'boo Gold Quartz_..._.
Castle-Trethewey Mines _

Central Patricia Gold Mines.,

Central Porcupine Mines..
Chemical Research Corp.

o |
Chesterville Larder Lake Gold Mines...1

34,499
8,420

Chromium Mining & Smelting-_.. . 5 150

Circle Bar Knitting

Cochenour Willans Gold Mine

Cockshutt Plow Co
Coin Lake '

25

. g 9,250
. 129 -12% 495
22Y2¢ : 22Y¢ 25%acC 24,600

Commoil Ltd

. Coniaurum Mines__
. Consolidated. Bakeri

B 22¢ .22¢ 500
s 1.50 1.50 "3,9%5
15 15 130

Jan

62¢c Mar
18% Jan
133 Feb
10% Jan
18%, Feb
1.63 Jan

95¢c - Feb
1.62 Jan

8%ec Jan
17¢ Jan
1.30 Jan

1.27 Feb

13 . Mar
1.86 Jan

11% Jan
15%¢ Jan
20c  Feb
1.45 Mar

15 Jan

13Y2 Feb
2.08 Jan
1233 Feb
28c - Feb
22¢ Mar
1.70 Jan
15% Feb

For footnotes see page 1179.
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i Friday Week’s Sales Friday Week’s Sales
‘ Last Range for Week ' Last Range for Week
STOCKS— Sale Price . of Prices . Shares Range Since January 1/ STOCKS— Sale Price  of Prices . Shares Range since January 1
Par Low- High Low High A Par Low . High e Low High
Consolidated Fire & Casualty ...~ 10 (B 3% 3% 100 3% Feb 3% Feb National Grocers Co Ltd common...-* w11 % 12 885 9% Jan 12 - Mar
Consolidated Mining & Smelting.-.-.5 42 1 '40% 42 650 38% Jan 42 Mar Preferred 20 s o Yo 2% 550 27% Feb 28% Jan
100 wd 133 ::133 35 128 Jan 134% Jan National Sewerage: class A_. « L 18 .18 30 18 - Mar 20 Feb
23V 93 23, 160 . 21% Jan 23, Mar National Steel Car..... : st ] A Y010 480 13% Jan 15Y2 Jan
k Negus Mines D 70c " 79¢ 22,400 59%c Jan 86'%c Jan’
Lk 36%: 36% 20 34 . Feb 36 Mar Nipissing Mines S 2.30:2.40 401 1.89 Jan 2.80 Feb
" ! 5% 5% 120 5 Feb 5% Jan Noranda Mines £k 50 51 13713, 48Ys Jan 52 . Feb
» l4c 14¢ 14%2c 13,000 14%c Mar 18¢c Jan Nurdon Oil S TY%ec 8¢ 1,000 4Yic Jan 11%c Jan
1 88¢ 88c. = 90c 1,000 75¢. Jan 1.00 Feb Norgold Mines 10c 10c 107s¢ 8,600 . 4%c Jan l4c Jan
Denison Nickel Mines... e 1 L4 3Yae :3Ya0 2,000 2%c Jan 4c . Jan Normetal Mining Corp Ltd-. . T2¢ 72¢ 7720 1,970~ 70%c Mar 87c Jan
Distillers Corp—-Seagrams common_.--* 39 38 40% 725 33%. Mar - 40Y> Mar North: Star Oil preferred... =5 i 5Y2: 5% 500 4Y Jan 5Ya Mar
Dome Mines r Yy 27V 28Y 506 26Y2, Feb 297 Jan O’Brien Gold Mines.... =1 1.57 1,55 1.64 10,960 1.37 Jan 1.75 Feb
Dominion” Bank. il tosakimd 100 ..161Y 162% 62 155 Jan 162%2 Mar Okalta Oils ... e .. . 60c, 60c 2,200 60c, Feb n0c Jan
Dominion’ Foundries & Steel comM.——-- . 123% 23 23% 660 22 Jan 23> Mar Omega Gold Mine: 1. 32¢c+ 28c 33c - 19,915 25%cMar 53¢’ Jan
Dominion-Scottish Investments . pfd_50 $450 3300434 83 31 .Jan 34 . Mar Ontario, Loan: i 1o -50 o 106Y2 106% 1..:106% Feb 109%. Mar
pominjon Steel class B-- ) Z 7% 8% 1,130 71%. Feb 8% Jan Orange Crush preferred_ ... #: 8B 200 6% Jan 812 Mar
Dominion Stores ol et 10,010 e 10% 900 9% Jan 11 Feb : 5 :
Dominion Tar & Chemical common....* i 9% - 10 345 7% Feh 10 Mar Sacalta Oils ; e, i3 Va6 40 5.450 3¢ Jan 4%c Mar
Preferred i lioioiouim e S ——— 100 105% 105% 105% 10 104, Jan 106 . Feb Pacific Oil' & Refining__.-acocomain ¥ 001,04 92¢  1.06 45,700 68¢ - Jan 1.06 Mar
Dominion Woollens & Worsted: com.--_* ;e 5 bl 125 3% Jan 5% Feh Pacific Petrol £ it 50c  50¢ 500 45¢ . Feb 524 c Mar
i Dreferred - Eishair 20 - 16% . 14% 16% 410 11 Jan 17 Feb Page Hersey Tubes 49T, 95 97% 150 95 ' Feb 98 Jan
Duquesne Mining: Co- 21c 21c 25%¢ 30,000 9c  Jan 26%¢ Mar Pamour Porcupine Mines Ltd- d 1.24 1.2% 1.25 4,960 1.20 Mar 1.45 Jan
: _ Pandora Cadillac Gold Mines o | Lol 1Yec: 8Yac 4,000 e Jan 10c - Feb
East Crest Oil o 10¢c ‘. 9%c . 10c 9,700 9c Feh 12%c Jan Partanen. Malartic Gold Mines- 1 4%c ' 4Y%c 5Yc 9,000 3iz¢ Jan TYac. Jan
Eastern Malartic Mines.... et 177 1.77 1.82 10,970 1.66 Jan 2,00 Jan Paymastér Cons Mines Tid-= S ¢ 38¢ 36¢. 39¢ - 23,609 28c . Jan 43¢’ Jan
Easy Washing Machine._--.._ * B 8% 8% 115 8%k Mar 9 Mar Perron Gold: Mines....- S 94c 93¢ . 94c 3.800 92¢ Mar 1.15 Jan
English Elec Co of Canada cl Fid 2 20 . 21 25 19% Jan 22 . Feb Pickle-Crow Gold Mines_. 1,16 2015:6:2,20 4,120 1,84 Jan 2.26 Jan
Falconbridge Nickel Mines.... .- L] 3.25 3.25..°3.25 360 3.25 Mar 3.90 Jan Pioneer Gold Mines of B C. 25 | 2.10 - 2:10: 2.13 135 2.10 Mar 2.47 Feb
Famous - Players _..------ * LLo 0 23Y 24 300 23Y. Mar 26 - Feb Powell Rouyn Gold__. 1. 1.57 1.51.1.58 3,075 1.26 Jan 1.73 Feb
Fanny Farmer Candy Shops.. 10°.31Y . 30% 31% 860 27 . Jan 32 Feb Voting. trust ... G142 %00 1.42.91.49 1,800 1.24 Feb 1.64 Feb
Federal Grain class A common. 2% 4% 4%y 4V 315 3% Feb 5% Jan Premier Gold Mining Co 291 90¢c 90c . 90c 80 90c. Mar 1.09 Jan
Preferred - i o bsen e 100 s 77778 55 75 | Feb 88 ' Jan Pressed Metals of Amer._ o | 8 8. 8% 325 6% .Jan 8% Mar
Federal Kirkland Mining- 1 610 - 6%c . TC 20,700 4ihpc Jan TY2¢ Mar Preston mast Dome Mines. 210022 55 2.55.2.65 4,975 2.32 Jan 2.80 Mar
Ford Co of Canada class A~ T 24Y, v 24Ys 24Y%2 1,806 23Y% Jan 25 . Jan Proprietary. Mines . ... . 8.75 8.75 - 8.75 150 8.75 Feb 9.50 Jan
Class. B it Gnbsnnindl e i 25Y4 25 200 24Ys Feb 25Y4 Mar Queenston. Gold Mines i & 1.02 1.02::1.12; 20,109 75¢ . Jan 1.25 Jan
Francoeur Gold Mines__.. L 39¢ . 35%¢  39¢ 18,159 33c Jan 46¢ - Jan Quemont Mining Co. . 30¢ 27¢ 34c 22,300 117%c Jan 6dc - Jan
2 Reno Gold Mines - 21 Lo BYac blac 1,800 4%ac Jan 6c - Jan
Gatineau Power common.. S 9y 9V 150 8Y; Feb 9% Jan . Riverside  Silk Mills. A%k 2 725,25 10 20. " Feb 25  Mar
5% preferred .----- i .86 87 115 84  Jan 90 Jan Robertson' common . <31V 30 31% 150 28 . Feb 311, Mar
51,9, preferred i 93:.7..95 20 93 ~ Feb 95 ' Feb Preferred  Zo.ii Laa4% . 44% 44% 20 44% Mar 462 Feb
General Steel Wares...— B, Bk B RO 11% 12 160 11% Feb 12% Jan Roche Long Lac - = 8lac - 8l2c 8l2C 2,500 8c. 'Feb 1lc. Jan
Gillies Lake-Porcupine Gold.. 21 .'9%e . 9%cll%c 51,600 5¢ Jan 12%¢ Mar Royal Bank of Canada- -100 141 140 141 113 . 134% Jan 142Y> Mar
. Glenora Gold Mines.... =12 380 3%¢ 4c 5,500 3% Feb .5¢c Feb Royalite Oil Co.-_.._. A 20% 20% 21 200 20. Jan 21 Feb
God’'s Lake Mines Ltd.-. A ) 19¢c 18%c¢ 19%¢ 3,926 . 17¢c Mar 22%2¢ Jan Russell Industries commo: 10 L 25 7-25 1,415 19% Jan 262 Mar
Goldale Mine 1 17¢ - 16%c 17%c¢ 15,200 15¢ - Jan 18%c Jan Preferred ~.100 o, 250 . 255 .20 199 “Jan 255 . Mar
Gold Belt Mining: .o icecmdmmmazn 50¢ 25¢ 25¢ - 25¢ 500 20c Jan 25¢ . Mar : :
Gold Eagle Mines i 1 ki 4¢ 70 58,550 2%c¢ Jan e Mar St Anthony Gold Mines Il .3Yec 30 1,000 3¢ Jan 5¢ Jan
Golden Gate Mining.- 9%c . 9%c 10%c 36,000 9Ysc. Jan 15¢  Jan St Lawrence Corp:class ‘A’ 50 L 1434 14% 10 14Y Jan 15 Feb
Goodfish Mining - e 2Y¢ . 2%0:2Vac 1,000 1Yac-Jan 5¢c Jan San Antonio Gold Mines Lid ) 3.70 3.70 . 3.75 2,325 3.50 Jan 3.95 Feb
Goodyear Tire & Rubber Co com.. w5 BT 87 87 170 84% Feb 90 . Jan Sand. River Gold Mining_. 1 5%c 5c 5lac 2,000 5c Jan - ¢ ./ Jan .
Preferred: i b aikot wn m i 55 b4Va 55 165 54 - Mar 564 Jan Senator Rouyn, Ltd--.. 1 38¢c 38c .. 4lc 14,100 38c. Feb 50c - Jan
Graham Bousquet Gold Mines. i1 o 4¢c - 4c 2,100 3Y%c Jan 5%c Feb Shawinigan Water ‘& Pow * 15% . 15Ys :15% 13 15" Feb 16 Jan
Grandoro Mines <o-iio--—= » A 9c- 10c 4,500 6%c Feb 10c  Mar Sherritt-Gordon Gold Mines- i 67¢ 67¢ . 10¢c 10,194 67¢c  Mar 79¢ ¢ Jan
Greal Lakes Paper com vic. 4% 47 750 4% Mar 6% Jan Sigma - Mines Lol Ciliionl i & L 10%se 11Yac 575 8.75 Feb 11% Mar
Preferred vie ..l on 22% 1. 22Vs  23% 700 20 Jan 24 Mar Silverwoods Dairies preferred 3 A 8% 8% 40 8% Mar 9%, Jan
Preferred ‘oo ioiacaotlon e wn i 23 23% 55 . 19% Jan 24 . Jan Simpsons Ltd class A__... # 31 27:53L 140 25 Jan 31 Mar
Great West Saddlery Co preferred...50 2 143 43 25 36, Feb 43 - Mar; Class: B2 iiiil SIHN L 16 16Y% 120 13 Jan 16Y Mar
Greening Wire €0 oo 2 i 11V e UL Ya 130 11 Jan 212 Feb) Preferred . ... ~100 110 110 -+ 110 170 -~ 105% Jan 110 . Jan
Grull Wihksne Gold Mines ik C 4c 500 215c Jan 4c - Mar Siscoe Gold Mines-.. ity W b 42¢ . 43¢ 4,525 42¢ ' Feb 66c  Jan
Gunnar Gold Mines Ltd--—- -1 - 18%c. 18%c 19¢ 1,800 17¢ . Jan 20c . Jan Sladen Malartic Mines.. sk § 64c: - 60c  65C 5,190 Gdc. Jan 79¢ - Jan
Gypsum  Lime & Alabastine---.----- e 7 6% T 1,600 6% Jan TV Jan South End Petroleum.- g il 4c 4c 1,000 3% ¢ Jan 5 Mar
i South West  Petroleum ant 27¢ 27c. . 27¢ 100 27¢ . Feb 28¢c ‘Jan
Halcrow Swayze Mines... ~wnl 0 8%cC . BYac o 9C 3,500 6c. Jan -9%¢c Mar Springer Sturgeon ___.. 108, 1.06 1.16 . 20,300 65c. Jan . 1.20 Mar
Halliwell Gold Mines.. =1 5¢. 4%c 5lc: 152,500 2%¢ Jan 5% ¢ Mar Standard Paving common-... L ek 3Yy 3% 110 2% Jan 3% Mar
Hallnor Mines .- i 3.55 3.55 '3.75 325 3.50 Jan 3.85 Jan Preferred . e 1215 512Vs 125 10% Jan 12%, Mar
Harding Carpet —--_- i 5% 5% 5% 115 4% Jan 5% Feh Standard Radio € TVa TVa 845 5Y4 Jan 7Y Mar
Hard Rock Gold Mines.. =1 99¢ 99¢” 1.03 13,425 99¢ Mar 1.29/ Jan . Stedman Bros Ltd_—. ..ot X S 25027 225 23Y% Feb 27 . Mar
Harker Gold Mines-. o M 37 T 6c. ¢ 14,000 4'pc Jan 9¢c  Feb - Steel Co.of Canada’ common- £ g4Y 63V 642 925 61 - Jan 65  Feb
Hasaga Mines —.-.o—- =1 60c 60c 61%¢ 3,856 *'4lc .Jan 75¢ - Feb by 1)) N e B & 55 66% Jan 72, Mar
Hedley Mascot Gold -Mines i & et 60c - 61c 2,000 38c : Jan 6lc <Mar 2.16 2.15 .2.22 11,950 2.04 Jan 2.29 Jan
Highwood-Sarcee Oils .- a L J2¢ 7 12¢ 1,100 11%c Feb 13¢ Mar 2.20 2:15° 2,20 890 2.05 Mar 2.35 Jan
Hinde & Dauch Paper CO.._—- ¥l 16Ys i 16Y, 186% 95 15%. Jan . 16% Mar Lo BYaciBlae 2,000 4'%c Jan 7c . Jan
—Hollinger Consolidated Gold Mines__..5 11% 117°11% 1,300 11% Jan 12% Jan 1.71 1.68 1.73 8,900 1.60 Jan 1.80 Feb
Home: Oil * 345 3.45 -3.55 2,720 3.30 Jan 3.70 Mar Sylvanite Gold Mines. 9.15.72:15,7,2.25 2,765 2.00 Jan 2.47 Jan
Howey Gold Mines. 1 S 28c . 28¢ 2,100 26%c Feb 33¢ - Jan i - : :
Hudson Bay Mining & Smelting-....- 28 27% 28 1,370 26% Mar 30% Jan Tamblyn Lid common % :10% 15Y 157 35 15 Teb 16 Jan
Huron & Erie Mortgage common.. 78 8 9% 144 72 - Jan 9%, Mar Teck-Hughes Gold Mines X 3.40 3.35;::3:40 4,625 3.25 Jan 3.85 Jan
20 % Pald o b e e 13 1213 375 11% Jan 13 . Mar Toburn Gold Mines.__.:. 1 iy 1.00 - 1.00 200 92¢ . Jan 1.15 Jan
; Toronto Elevators common._ 28% 28%2 29 350 283, Mar 30 Jan
Imperial Bank of Canada. ————-o—- 100 167%2 166 16972 149 161 Jan 169Y2 Mar Preferred ..o iioi o 53553 95 521 Jan 53 Mar
Imperial - Oil - 050 13%,13% 137 3,613 13% Jan 14% Jan Toronto General Trusts. 100 Ha 90 90 53 85 ' Jan 90 Jan
Tmperial Tobacco ordinary. = 12°07 119407712 330 10% . Jan 112V ‘Feb Towagmac. Exploration Co. % 15¢ - 16¢ 1,500 15¢ Mar 19%:c Jan
Inglis  (John) CO.ooomew -6 - TYa - Ve 700 6Y2 Jan' .+l :MYp Febo i Transcontinental Resources . 42¢ 42¢ 476 . 12,550 42¢’ Mar 52¢ Jan
Inspiration Min & Devel....- X s 56¢ - 58¢ 3,000 54%c Feb 61c. Ja ! Twin" City Rapid Transit common_..* VER e 8 105 7% Mar 814 Mar
International Coal & Coke Co.. 1 5 356 35¢ 500 30c  Febh 350 b Union Gas CO-—io-ww e I} TV V2 2,194 6% Jan 84 Mar
International Metals common A % 2 19% 20% 3,125 15+« 7Jan 2012 Mar United Fuel class * ~50 ki 36.36Ya 175 322 Jan 38 . Mar
Preferred ... -100 103 103 103 135 99 Jan 103 ' Feh Class:. Bl 2256 A 515 :5Y2 243 B Feb 51 Feb
Preferred A __. A% -100 102 102102 50 99 . Jan 103 Feb United Oils Li s 6¢c 6c. 6C 1,500 5% Feb 7Y,6 Jan
International Milling 4% preferred.-100 ~=, +109%5 109% 21108 * -Mar 110 Jan. United Steel . 4 4% 4% 520 3% Feb 4% Mar
International Nickel common. L% 20Yp 1 11,20% (20% 2,659 28%, Mar 31 .Jan Uoper Canada Mines Ltd._...- 2.37 2.08 2,38 51,565 1.96 Jan 2.48 Jan
International Petroleum...--. S W aTde i 21950 2110 2,810 20% Jan 23 . Jan Ventures, Ltd, —o—m- 6.65 . 6.60. 6.70 4,326 6.00 Jan 7.00 Jan
s 8 : : Vermilata Oils ... 1 -12Yc 12%c. 1 13c 34,500 ~11%c¢ Jan 19¢  Jan
Jack Waite Mining { 6] IVSRALEES el 6c 60 6Yc 10,800 e ' Jan 6Y,c Feb Waite-Amulet Mines, Lid... 4.60 4,55 4.60 1,471 4.50 Jan 4.85 Jan
Jacola Mines: .. S 4c 40 1,333 3%ec Jan 6Ysc Jan Walker-Gooderham & Worts com._....* pif 61V . 63 1,025 57% Feb 63 ‘Mar
Jason Mines -.. b 31¢.:5.32¢ 5.200 23¢ Jan 40c  Feb . Preferred . S 21.21% 815 207 Jan 21Ys Feh
Jellicoe Mines et 5¢ 5¢ 5hc 17,953 5 Feb 7Yse Jan Wendigo Gold Mine§ --owq_iiico-ixl S 95Y6.25YaC 2,150 25¢ . Jan 26¢ - Jan
.J M, Consol Gold Mines.. o= 2%c 2%c 1,557 . 1%¢ Jan 4c Jan Western Canada Flour Mills com___.* o 4% 5 240 4%, Feb 5% Jan
Kelvinator of Canada...- W 157415 350,14 Jan 15 Feb Preferred -.__..__.. 7 79 18% 1M9% 1170 75 Jan 83 Jan
Kerr-sddison Gold Mines S9.30 940 3,275 9.05 Jan 10 = Feb Westons Ltd -common.. 16% 1 162 16% 820 15 Jan 16% Feb
Kirkland-Hudson o 32¢ . 35¢ 2,800 32¢ ‘Mar 50c. Jan Wiltsey-Coghlan Mines - 13c - 12%¢ 13%¢ 66,900 4c¢c  Jan 17¢ Jan
Kirkland. Lake . 103 .97¢ 1.07. 17,025 90c  Jan 1,17 Feb Winnipeg Electric common 8 6% 6% 73 6% Mar 7% Jan
Kirkland Townsite .. b 12¢ - 12¢ 500" 10%c Jan 12¢. Mar Preferréd i LLEniH AR 100 65 65 . 66 70 60% Jan 69 Feb
X : § y Wood Alexander & James pfd 100 9191 25 90 Feb 92 Feb
Lake Dufault Mines Ltd.. cconenumecn-n 119 1.00 '1.20 40,650 80c - Jan 1.20 Mar Wright-Hargreaves Mines_._. . 3.05 3,05 3.10 4,323 2.95 Jan 3.50 Jan
Lake Shore Mines, Ltd 15% . 15%2 .16 2,941 14% Jan 17% Jan Ymir Yankee Girl Gold Mines de 4c de 2,000 . BYec Mar 4¥hc Jan
Lamaque Gold Mines_-—. R 6.30  6.35 200 5.95 Jan 6.45 Jan York Knitting Mills common_ .. ... # Va Vg Yy 50 6% Jan 7Ya Mar
Lapa Cadillac Gold Mines. 8¢ 8¢ . .9¢c 19,600 6c . Jan 11%c Jan . v :
gagr‘a oSec(gg'Candy ----- 134V’/a 14 144 200 13% Jan 14'> Feb BONDS— 7 :
ebel Oro Mines ... bC - 3Yac -3%C 3,000 2¢ . Jan 620 Jan : 3 7
Leitch Gold Mines, Ltd._ 113 °1.057°1.13. " 24,200 1.05 Mar 1.27 Jan .%“?,.”Xffdﬁz-”“ 35'" "194?532' A5 »102;&5 1025/5 $¥‘888 Igg g I‘gﬂ; 1g§% bl/'{:;
Little Long Lac Gold Min 95¢ . 95¢.. 96C 4,810 90c ' Jan 1.24 Jan chl CiolgAaINcs D3 ==--1946 7 j
Loblaw Groceterias ¢lass A... 24 23% 24 75 21% Feb 24 Mar — : ¥ — T ’
Class B Jommmmcsmmmodom o dne o L5 23Ys '23% 15 22Va Jan 231> Mar } A
Macassa Mines, Ltd___o--cav PR, Wi X1 Rl LI | G o ) 3.40 Jan 3.95 -Feb T l Sl k E h g —c b s i
MacLeod~Cockshutt, Gold Mines.. =1::£2.205:12.18 :2:23 7,289 2.18 Feb 2.55 Jan oron o oc . xc an e ; l" ec Ion
Madsen Red Lake Gold Mines o | 1.90 1,88  1.90 12,911 1.60 Jan 2.04 Feb . & ;. Canadian Funds i
Malartie Gold Flelds-._-—-. o1 3.55 . 3.40 '3.55. 26,100° ", 3,35 Jan 3.75 Jan March 11 to March 17 both: inclusive, compiled from official sales lists
Manitoba & Eastern Mines.._. ¢ 1%c ~ 1%c 2Y%c 27,0000 " 1%¢ Mar 3¢ Jan ; ; ; Friday Week’s Sales ]
Maple Leaf GgrQens preferred.. 19 EEA 9 9 20 1Y, Jan 10 ' Feb ; i Last - .Rahge < for Week N
Maie Teal MUlIog SO et i A0 6 G Pl (T 0 STOCKS— /' Sale Price . of Prices Shares Range since January 1
- G 14 : ;
Maralgo Mines Ltd i 5¢ 5%¢ 7,250 5¢ Jan 8¢ Jan ‘ L / ; Par Low . High Low High
Massey-Harris common-.—c eivaea AL Y2 s 9 2,502 1Y Mar 9% Jan Beath & Sons A s L D 2 64 6Y2 190 5% Jan 6% Mar
Preferred 20 Lin 00 itvy-2], 700 1934 Jan 21 . Jan Brett - Tretheway . Mines % By ey 7%c¢ . 8¢, .50 T%¢ Mar 8¢ Mar
McColl Frontenac common- ... .—.... * Rt 8. BYa 157 7Y, Febh 8 Feb Bruck Silk Mills_ ... «® Erie 9Ys  9OYa 5 9 Jan 10 Jan
Preferred —o--eooeewmmdam -100 e 105 105%2 105° 7 102 Mar 106 - Mar Canadian Marconi Co 21 2% 2% 2% .1,860 1.85 Jan 2% Mar
- e 5Y%¢6 5%¢ 2,500 5%c Mar ¢ ' Feb Cosst Copper. CO...-..— 5. 23 1.00 1,05 500 1,00 Mar 1.40 Feb
McIntyre Porcupine Mines.. -5 57 57 .58% 1,013 57 . Mar 61 Jan Consolidated < Paper. Co . 6% . 6Ys: 6% . 2,793 5% Jan . 6% Jan
McKenzie Red Lake Mines. iy B 1.37 137, 1.42 3,975 1.37 Mar 1,56 Jan Corrugated Paper Box pid . 00 ied 85 . 85 35 84  Mar 91 Feb
McLellan Gold Mines-.—.- -1 - 3%c 4%cC 24,000 3%¢ Jan 53¢ Jan Dalhousie Oil wooicooio. »: 356 35¢ - 4lc 2,010 - 31%c Feb 41c  Mar
McMarmac Red Lake Gold- 41c 41c  47c 57,325 41lc Mar 47¢ Mar Disher Steel Construction pid » 115 15 15 50 12% Feb 18 Jan
McVittie Graham Mines... i 11¢ 16¢c 10,500 ¢ - Jan 16c Mar Dominion Bridge Co.- . Car 28 . 282+ 115 244, Jan 29 - Mar
McWatters Gold Mines- - ' 156, 200 8,300 ' 15Yc Mar 24c - Jan Foothills Ol & Gas._ » 11,307 1.30 300 1.20 Jan 1.45 Feb
Mercury Mills .o .. Sl 8 8 10 6 Jan 8 °Feb Langley's 'Ltd. preferred 100 20 20 . 20 5 20 . Feb 21 Jan
Mid-Continental Oil & Gas X 48'%c . 58C 59,400  19%c Jan 53¢ Mar Oil Selections oo ¥ - 4Yc.4'%c 500 3Ysc Feb 5¢  Feb
Mining Corp of Canada... wi v 1,800 1.92 1,850 1.85. Jan 2,15 Jan Osisko Lake Mines_._- 1 = 20¢ . 25¢ 2,300 15¢ Jan 49¢ Jan
Monarch Knitting preferred.- e 5% 1%, 20 T4Y, sJan 83% Feb Pend- Oreille Mines & Metals-.... & B 145 1.45 2,256 1.35.Feb 1.72 Feb
Moneta Porcupine ... = 39¢  4lc 2,000  37%c Jan 4Tc  Feb * Supertest Petroleum ord-.- * e 20 20 5 20 Mar 20 Mar
Montreal Light Heat & Powe: “a 21 21% 215 °- 19  Jan 22% Feb Temiskaming Mining . 1 .. 9%c10%c .. 5700 . 8¢ Jan iic - Feb
Moore Corp, - . 51% 52V 315 46% Jan 521, Mar Walkerville Brewery ... ¥ 3% "3 3% 300 1.85 Jan 3% Mar
For footnotesisee page 1179, i
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OVER-THE-COUNTER MARKETS

Quotations for Friday March 17

Par

Aeronautical Securities —eo—- 1
Affiliated Fund Inc.
AAmerex Holding .Corp...
American Business Shares__.__.
American Foreign Investing.10¢
Assoc Stand Oll Shares.
Axe-Houghton Fund Inc.
Bankers Nat Investing—
AC ; :
A6%  preferred.
Basic Industry Shares...
Bond Inv Tr of America...
Boston Fund InCo._-....
‘’Broad Street Invest Co Inc.
Bullock Fund Ltd
Canadlan Inv Fund Ltd
Century Shares Trust...
Cheniical Fund. A ¢
Christiana Securities com.. -1002 385
Preferred oo o iioi sl =100 142
C wealth Invest 1
Consol Investment Trust
Corporate  Trust Shares_
Series AA

Bid
6.76

Series ACC mod... G
ACrum & Forster common......10
A8% preferred-ooooo—-oa 100
Crum & Forster Insurance-—
AC B shares. 10
AT% preferred...
Cumulauive ‘Trust Shares..
Delaware Fund-. ...
Diversified Trustee Shares—
c ;

1
2.50

D
Dividend Shares-_-___-___..-dbc

Stock Fund.

Equltable Invest Corp (Mass).- 8

Equity Corp $3 cony pfd.

Fidelity Fund Inc.

Financial Industrial Fund, Inc.

First Mutual Trust Fund ]

Fixed Trust Shares A 10
* Foundation Trust Shares A._.

Fundamental Invest Ine 3
" Fundamental Trust Shares A--z

B
General Capital Corp..
General Investors Trus

Group Securities—

Electrical Equipment.

Food shares.

Fully Administered ‘shares__-
General ‘bond shares
Industrial Machinery shares--
Investing

Low Price Shares..
Merchendise sharpq +

AHuron Holding Corp.

Income Foundation Fund Ine
Common 10¢

Incorporated Investors...

Independence Trust Shares....!

Institutional Securities Lid—
Aviation Group shares_.
Bank Group shares..._
Insurance Group shares__

Investment Co of Amerlca__-lo

%3.62.

'7‘35

Inveslmg Gompames

Investors Fund C.

.. Keystone Custodian Funds—

Series ' B-1
Beries B-2...
Series ' B-3.~
Scries B-4...
Series K-1._
< Series K-2...
Series S-1...

Knickerbocker. Fund-.
Loomis Sayles Mut-Fund..
Loomis Sayles Sec Fund...
Manhattan Bond Fund Inec--
Common  ...c-es .
Maryland Fund Inc.
Mass Investors Trust....
Mass Investors 2d Fund..
Mutual Invest Fund Inc
Nation-Wide Securities—
(Colo) series B shares
(Md) voring shares._.
National Investors Corp......
National Security Series-—
Low priced stock common_-_.
Bond series.

New York Stocks Inc—
Agriculture
Automobile

Chemical
Electrical equipment.
Insurance stock...

Rallroad

Railroad equipment.

Steel
North Amer Bond Trust ctis—on
North Amer Trust shares

Series 1953

Series 1955.

Series 1956.

Series 1958

Quarterly Inc Shares
Republic Invest Fund
Scudder, Stevens & Clark

Selected Amer: Shares_.
Selected Income. Shares
Sovereign Investors_..
Spencer’ Trask Fund___.
Btate St Investment Corp_
Super Corp of Amer AA_
Trustee Stand Invest Shs.
ASeries ' C
ASeries: D n
Trustee Stand Oil Shares—- .
“ASeries A
ASeries B
Trusteed Industry Shares. __250
Union Bond Fund  series A

Union Stock Fund B_.
Union Preferred Stock Fund-
U 8 El Lt & Pwr Shares A

B
Wellington Fund_._.._.. PUGSES §
Investment Banking
Corporations.

ABlair & Co....
AFirst. Boston

. Atlanta Gas Light 3s 102103

Northern. Indiana Public Service
1973

Bank of the Manhattan Co. -_10 2:2"/3

Bank of New York... 0

Bankers Trust ...

Brooklyn Trust __.

Central Hanover Ban!

Chase National Bank

Chemical Bank & Trust

Commercial National Bank &
Trust Co 20

Continental Bank & Trust._.

Corn Exchange Bank & Trust.. 20

Empire Trust

‘First National Bank

24‘/
409
52V
101%:
102%
40%
52,

48Y,
21Yy

Hew York Glly Banks & Trust Gos,.

Bid Ask

Fulton Trust.. 0 165

Guaranty Trust

Irving Trust

Kings County Trus

Lawyers Trust.

Manufactures Trust. Co com._.20
Conv. preferred 2i

Morgan (J P) & Co Inc..

National City Bank..

New  York Trust.

Public Nat'l Bank & Trust__17Yz

Title Guarantee & Trust. 212

United States Trust.

~1001,445

175
317%
15%

39%
50%2
53%
225
37%
98
=39 ‘/2
6%
1,490

Bonds—
Akron Canton & Youngstown—
198

Bid

8972
93%2

1st 4 1994 101%
Conv income 4’/25 66 |

Denver & Rio Grande—
Income 4%s . i 591
1st 3-4s income 85Y

Minn St Paul & Saulte Ste M—
1st incomg 4%s .- 971
‘Gen mtge’ 4s

96V,
63Ys
" ¢ Western Pacific—

Inc mige 425 105%

Ask

~91Y%
95%

103%
. 68

60
87V

98Ys
65%

107%

Reorganization Rails

(When, as and if issued)

Stocks —

Akron Canton & -Youngstown—
Common ...
5% preferred _.

Chicago Rock Island & Paclfic——
Common
5% preferred

" Denver & Rio Grande com

Preferred

Minn St Paul & Sault Ste M—
Free v &
Optional v ¢ c.

Western Pacific common
Preferred

For Quotations on Real Estate Bonds
‘SHASKAN & Co.

Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.
Tel: DIghy 4-4950

Bell ' Teletype NY 1-95

w4

3

 Insurance ﬂompames

Bid 'Ask
Aetna Cagual & Surety. 140Y%
Aetna 532
Aetna  Life. 3%
Agricultural _____. i 4
American’ Alliance...

H tead Fire 10
Insur Co of North America...10
Jersey Insurance of N Y. 20
Knickerbocker

Maryland Casualty.
Massachusetts Bonding..
Merchant Fire Assur

Merch & Mfrs Fire N Y.
Monarch Fire Ins

National Casualty (Detroit)..10
National Fire . ccacmaus s 1

American Fidelity & Casualty-s
American of Newark 2Y2
American Re-Insurance..

Baltimore American..
Bankers & Shippers.. New Brunswick.._.

New Hampshire

New York Fire.

North River_..
Northeastern

Northern ...,

Pacific Fire

Pacific Indemnity Co.
Phoenix

Preferred Accident.
Providence-Washington
Reinsurance Corp (NY)
Republic

Revere (Paul) Fire_...
8t Paul Fire & Marine..
Seaboard Surety.....
Security New Haven_-.
Springfield Fire & Marine._
Standard Accident..
Travelers .....

U S Fidellty &

Continental Casualty__.
Employees Group_....
Employers Reinsurance
Federal

Fidelity & Deposit of Md_.
Fire Assn of Phila,

Franklin. Fire

General Retnsurance Corp_....|

Gibraltar Fire & Marine.

Glens Falls Fire.......

Globe & Republic

Globe ‘& Rutgers Fire Ins, com,
2nd preferred

Great American.

Hanover ...

Hartford Fire_...

Hartford Steamboiler Inspect..10

302

Ask
15Y%

Recent Bond lIssues

Bid Ask K
Public Service | (Indiana)—
3%s series E. 1973
10553 Public Service (New Hampshire)
101 3%s series A 1973
106% Puget Sound Pow & Lt—
107 Y 4%s 1972
103 % San Diego Gas & El 3%5,_1'370
110 - South Carolina Elec-& Gas—

3%

-~ Bouthern_Cald' Power 3’/25--1965 N
Utah Power & Lt 3 4s_ -1968
West Texas Util 3%

York Corp. 4Yas

Blackstone Valley Gas & El—
38 197. 105‘/4
Central Pow. & Lt 3Yss.
Florida ‘Power 3%s 1974
Florida Power & Light 3%as_ 1974
4Yss 197
Towa Power & Light 3%s._

3Yss < 102 Ya
Northern 7

2%s 1974 100‘/4
Panhandle Eastern Pipe Line—

2% debSian—— Sn G e 1953 - - 9934

--2102%
100%
100

-1973
--1958

Ask
1047%
108 108%

Bid
104 %

108% - 108%
110% * 112

109 ¢
5 103%
104%;
1027
104

L] 3 ; 3
~ 3
Quotations For U. S. Treasury Hotes
Figures after decimal point represent one or more 32ds of & point
Int, Rate  Bid Ask Maturity— Int. Rate
100.2 2 y
100.12 1004
99.31 100.1
100.19 °100.21
100.12 + 100.14
99,25 99.27
100 100.2
100.23 - 100.25
100,17 .100.19
¥ 20 90s Mar 1,:1945

Maturity—

Certificates ot Indebtedness—
17s Apr 1 1944...
17%s May 1,1944.
1%s. Aug. 1, 1944...
17s Sept. 1, 1944
75 Oct, 1, 1944
iDec 15, 1946.. I’/as Dec, .1, 1944_.
ISept. 15, 1947.

Bid  Ask
1005° 1006

032%
0.657 }
0.72%
0.74 % P
0.77%
0.79 9% .,
0.81%

ﬂbligalions 0f Governmental Agencies

Commodity Credit Corp—
F

i~ Reconstruction Finance Corp—

11% % 'eb 15, 1948 LG Apr 15, 1944

Federal Home Loan Bank—
0.85s June 15, 1944__..

100.6° . 100.8

0.75 %

101 ;:’: Other Issues ’

1 12 U 8 Conversion 85.......1948
85 1955-1945 103% U'S Conversion 3s
8s Jan. 1, 1956-1946 104% . 1048 5
85 May 1, 1956-1946 - cceee 105 Y Panama Canal 3s

Bid

100

. 104%
107V
133%

Umled States Treasury Bills

Rates quoted are fur discount at purchase
Bi Ask

May 4, 1944
May 11, 1944.
May 18, 1944...-
May 25, 1944..-
June 1, 1944_.
June 8, 1944._
June 15, 1944

Treasury bills—
Mar. 23,
Mar. 30, 1944
April 6, 1944
April 13, 1944_
April 20, 1944_
April 27, 1944

Bid Ask
h0.37 0.33%
b0.37 0.33%
b0.37- 0.34 %
b0.37 - 0.34 %
b0.375 0.35%
©0.375 0.35%
b0.375 0.35%

*No par value.

2 0dd lot sales. . b Yield price. ¢ Liquidating dividend of one share of Standard

0il Co. of Ohio common stock for each four shares of Adams Oil & Gas Co, common held, payable

Feb. 24; 1944 to holders of record Feb. 11, 1944, d Deferred delivery. fFlat price,
Stock Exchange, 'r Canadian market. s Cash sale—not included in range for year,
y Ex-rights. fIn default.. These bonds are subject to all Federal taxes
by sponsor or issuer. ‘

k Removed to
x Ex-dividend.

AQuotations not furnished
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I HE COURSE i ; 7,y »19544 ; 1943 60" Tne. 0k ~ i 1943 7 e i 104k, St
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Bank.clearings this week will show an increase compared with a year ago. Pre- | - . Fifth Federal Reserve District—Richmond— a5 ; il
. § 4 iy, WaBe el ey ? n T i ] West Virginta—Huntington .- 1,186,889 " 71,011,605 3 786,610 716,588
liminary figures compiled by us, based upon telegraphic advices from the thef cities. Virginia—Norfolk.on... BHOn T 6124000 ' 6,036,000 : 4730000 3,490,000
of the country, indicate that for the week ended Saturday, Mar: 18, clearings for all Richmond 66,000,598 59,696,525 +10:6 = 51,533,991 46,120,495

e 1. s B @ Gl .-bl % bt -y Kkl learings will Bouth Carolina—Charleston 2,386,255 2,169,321 i 1,897,633 1,786,954
cities of the United States from which it is possible to obtain weeily. ¢ earing Maryland—Baltimore i 141,621,940 - 134,316,197 . 126,237,464 91,612,859

~ be 4.1% above those for the corresponding week last: year. Our preliminary total -District of Columbia—Washington-- 31,211,237 37,873,598 6 39,704,800 - 32,468,063 '
staridé at $10,269,303,257, against $9,862,645,287 for the same week in 1943.. At this * Total (6 citles) ... ) 254,506,919 241,103,246 ; 224,890,496 176,194,959 -
center there is an increase for the week ended Friday of 25.9%. ~Our comparative . 3 e AR
G Bixth Federal Reserve District—Atlanta— : : y ; o

summary for the week follows: | ’
: " Ten —Knoxville 9,309,679 6,846,049 6,950,621 5,480,413
Clearings—Returns by, Telegraph Nashville 41,309,320 33,424,503 30,132,649 19,873,976
Week Ending March 18-— 1944 1943 - Georgla—Atlanta 135,300,000 . 116,700,000 94,200,000 84,900,000 ' -, &
New York 2 Z $5,402,869,646  $4,290,385,608 Augusta, : 2,334,271 2,558,778 3206753 Slese167.. 9
430,130,824 394,370,820 Macon 2 2,010,335 2,217,041 1,916,633 1,617,828 -
557,000,000 582,000,000 ' Florida—Jacksonville 46,829,676~ 40,990,745 25,006,000 25,897,000 -
Boston .- : 805,708,716 . - 341,559,419 - Alabama—Birmingham " 53,404,154 41,013,610 39,503,054 30,267,852 .
Kansas City - 175,169,301 171,765,223 Mobile . 4,818,317 | : 4,833,964 4,059,006 - . . 2,571,668
St. ‘Louls ; 175,500,000 173,100,000 Mississippi—Vicksburg _____-._cis 259,998 . 193,586 152,396 165,047 .
San Francisco .- 249,132,000 226,204,000 Louisiana—New OFleaNs - oonmmm 88,054,234 80,614.577 60,040,474 49,68%643 .

Pittsburgh 243,552,335 - 236,952,237 : i : . o L
Total (10 E1HeS) - nommmmommimm . 383,619,649 ' 329,392,853 . 265,167,686 | 222,112,594 .

A

|
B
ol A

I~
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—

Cleveland 210,071,005 191,019,627 : ’
B;el{m?;lrn 129,709,496~ 139,698,374 X i - £
Ten.cities, five days—_--l.... : $7,878,843,323  $6,747,055,308 : et B fra Baserird Dot Dhfoagess i i o
512,242,725 1,503,777,870 Holt : <
Othexj cmes, fmaan al s - Michigan—Ann “Arbor_____ oo~ bk 568,439 554,554

ities, five days $9:391,086,048  $8,250,833,178 : ' Grand Rapids Co 4,604,226 4,829,278
A]]T ‘Zji‘fe:‘ “ogeledsay g 1/878,217,209 © 1,611,812,109 5.5 . Lansing : 4,424,838 2,639,268
S ; Indiana—Fort Wayne .- 2,716,651 2,921,258

'$10,260,303,257 - $9,862,645,287 ; Indianapolis - mum—m 25,863,000 29,150,000

: South Bend 3,604,970 3,250,025
. A : . s : Terre Haute : 7,605,417, 8,301,605
Complete and exact details for the week covered by the foregoing will appear o e T s 39/051.282 Rl

in our issue of next week. We cannot furnish them today, in as much as the week Iavga—-Cec‘lnr Rapids.. i 13,13}.1% ; 12’333';33
. a s i i es Moine: ,104,2 ,020,
ends Saturday.and the Saturday figures are not available at time of going to press. e o - ’ Hhr e

Accordingly, in the above the last day of the week in all cases has to be estimated.  Illinols—Bloomington. . e 421180

In the elaborate detailed statement, however, which we present _further below, . r‘hi:wln 433,425,074

we are able to give the final and complete results for the week previous—the week ?:g,f; T g}lglgigg ] gzggggg
ended March 11. For that week there was an increase of 9.7%, the aggregate of Rockford : /001,665 2,196,008
clearings for the whole country having amounted to $9,145,765,142, against $8,335,- Springfield 1,895,266 5/977.948
280,258 in the same week in 1943, Outside of‘ this city there was an increase of et e e i it sl
:3.5%, the bank clearings at this center having rpcordqd an increase of 15.5%. We ; 3,98
group the cities according to the Federal Reserve Districts in yvhlch_ the_zy are located . ! . _
and from this it appears that in the New York Distrli)ct t(ingl}:}cllmtg ‘:hlls c;lty) the1 tota(l)z mlsslgm:u F;de.:l llteserve District—St, Lmls:;soo o R B 7 206000
show' in of 15.2%. but in the Boston Reserve District the totals show a l0ss souri—Bt; Louls. Lol il 500, ,100, 900, 6,200,
%hg“’z :n%ali?x ?helihﬁ}adelphia Reserve District of 3:5%. In the Cleveland Reserve ¥§§‘tu°ky—_'L0“isme zigggg}é gé,(l)g‘i,ggg : gg‘igg.ggé gg,gg;,:gg
District the totals record an improvement of 15%, in the Richmond Reserve District lin015—QUINCY v e R 11226000 "908,000 - a9t 000 s
of 56% and in the Atlanta Reserve District of 16.5%. In the Chicago Reserve Dis- . :

trict the totals are larger by 0.8%, in the St. Louis Reserve District by 10.3% and Toial (4 citles) i o 966,126,287 ' 241,363,905 195733.686" | 169,045,965 -
in the Minneapolis Reserve District by 0.1%. The Kansass Ci_ty Reserve Dlgtxgct ; i

has to its credit an increasing of 9.0%, the Dallas Re;erve Dlstrxct of 14.6% and the S s L e

San Francisco Reserve District of 4.3%. s S m“, i , sz L iy
i ummary by Federal Reserve Districts: Minneapolis, 135,193,124 136,256,956
In the following we furnis;: a summary by . ‘ X Ns'i},PS",’( t J0.1ps ok 39,250,956
SUMMARY OF BANK CLEARINGS orth. Dakota—TFargo 2,772,058 3,782,826
‘Federal Reserve Districts : 1944 1943 Inc.or 1942 1941 gg;{ﬂgﬁgﬁfﬁberdeen 1,140,548 1,139,181
A Week Ending Mar. 11 o $ 8 Dec. % : 8 8 Helena. e EE T Bt ;’ggg'ggf g é'ggg,zgg
‘18t Boston 365,364,279 378,412,105 i 352,053,075 288,840,741 : 597, 426,49"
24 New : York_. 2 5,145,204,266  4,465,580,637 o 3,744.714,281  3,389,847,240 | o
‘34 Philadelphia - i 584,228,692 605,272,990 5 '561681,858 483,426,742 Total (7 cltles) 196,749,257 196,562,053
4th Cleveland —-.- 517,955,157 510,240,847 5460794272 401,046,002 ; i
Bth Richmbond 254,596,919 . 241,103,246 6 224,890,498 176,194,950 : : : v
6th Atlanta S ggg’g;g'g;g g;gggg‘gg? g g‘{giggggg igz iégg?g Tenth Federal Reserve District—Kansas City— o
‘8th St. Louis_. 266,126,287 - 241,363,905 '3 195.723.888 182,045,965 Nebraska—Fremont_____..___ i 209,482 185,654
1
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482,104 62,466 .
3,901.913 3,948,616
2,887,265 ; 1,831°203"
2,682,256 2240386
27,653,000 . 24,902,000
2565444 ' 2,688,235
7526037 6,541,689
30,360,384 25.341,603 "
1,505,015 "/ 1,289,966
13'990.021 9612339 " K
5(395,402 3,859,287 " s

Ce 30BN6A . . 4 354,074 L
403,824,353 1 391767131 ¢

1203211 1,277.170
4471513 7 41324,565"
2,045,366 1.832,738
157,948 1564945

512,470,090 484,138,513

=3
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Total all cities for week

Flell+l+

) s -
ol SwuirboRnreoEadaw

] +++++++

-

ol moovivivncagobwoaon

+*

3,692,190 '3,223,578
95,677,042 5,558,683
35,542,389 31,187,231
3,092,478 2,865,657
1,153,507 854,868
1,099,196 973,722
4,620,960 . 3,530,416

rea s
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144,877,762 . 118,194,154

+
e
L

5
3
1
5
16
0.
0.
0.

125,277 84,355
181,799 140,305
3,347,459 2,744,216
| 44,905,865 35,911,168
21139,490 . 2,110,791
4383075 3,431,348
136,307,543 103,086,746
3,936,571 3,268,996
867,248 688,584
782,002 152,860

\ : Hastings 280,210 383,225
9th iinneapolis 196,749,257 196,562,053 144,877,762 118,194,154 . : :
10th Kansas ity oy 295,168,837 . 270,758,487 198,976,328 152,219,369 Lincoly 4,470,954 = 4,333,827
11¢h Dallas wen-. L 135,607,705 118,312,486 103,074,692 82,718,275 . Omaha oo - 85,435,035 71,339,496
12th San - Francisco 10 % 443,114,171 0 423,741,916 358,630,911 290,518,301 ansas—Topeka g 2,731,178 2,641,570

L B
Swowak

-
o

8,6 R | —— 6,903,454 6,245,657
7132,055,341  6,271,302,855 |- Missouri—Kansas City *185,1785,362

Y

+Flr++rer+++]+
R
Soodupenon

i 9,145,765,142  8,335,286,258 9
y : : 5 ] 21, 09 2,994,008,72 8t. Joseph 17,184,133 . 6,144,816
Outside New York City | 4,152,170,611  4,013,156,92¢ + 3.5 3521,502,609 4 4 Colrado-_Corada ey = L Biteus
We now add our detailed statement showing the figures for each city for the Pueblo : 827,221 893,968 .
week ended March 11 for four years: ;

—

B e T e
wHaas

Week Ended March 11 Tobal 110 ctties) | 205168837 270758487 + 9.0° ' 198976328, 152,219,369

- 4 ; 1944 1943 s 1942 21941

Clearings at—- ; ; $ & 8 $ o Eleventh Federal Reserve D
istrict—Dallag— B 3
First Federal Reserve Distrlot—Boston— Texas—Austin 2,892,124 3,063,014 9. 2445428 2,225,907
Maine—Bangor oo 940,344 856,497 698,245 573,609 Dallas 109,028,231 94)702,395, +15.1° 82,623,000 65.529.905
Portland 4,104,086 3,293,546 3,413,348 2,034,301 Fort Worth B 13,669,524 11,529,545/ '+ 18. 9,880,509 7,339,601
Massachusetts—Eoston ./ 1315960,403 - 314,205,611 299.706,767 249,284,138 Galvestor 3331.200 2/414.000 . 262,000 2'644.000
: 433:333 2%‘383 I,ggg»gg‘f : 2‘2":%22 W!(ihits. Falls 1,391,658 1,307,533 z 1,079,228 1,046,262
New Bedford 1,129,084 1,051,185 786,299 713,170 Loulsiana-Shrevenort- A 41:9,304,068 5,290,099 ok L 4,384,827 3,832,600
Springfield “/ 4,165,170 4,545,939 3,717,917 3,381,857 ! rgepa ; -
“Worcester. ; 2,831,486 2,725,660 2.761,471 . 2,148,348 Total (6 citles) ruiloi il phs 135,607,705 118,312,486 103,074,692 82,718,275
15,197,820 14,715,187 15,880,838 11,124,355 : : :
5,544,824 5,338,490° 5,821,123 4,367,052 :
Rhode Island—Providence.... 13,493,600 29,607,600 17,097,400 - 13,088,000 - Twelfth Federal Reserve Distriet—8an Francisco— . 3 2 :
New Hampshire—Manchester..—.— 1,008,182 601,255 486,596 569,238 Washington—Seatle 176,195,266 85,700,101 73,434,893 51,849,169
PR ima. i 2,338,123 1,789,176 1,312,409 1,243,078
352,063,075 . 288,840,741 Oregon—Portland 64.479,743 12,289,839 ) 57,039,610 48703321 -
R Utah—Salt Lake City_ ; 24,714,647 123,332,228 : 20,755,946 17,617,732
- 8econd Federal Reserve District—New York- California—Long Beach.. 9,469,326 9,497,047 % 6,164,091 4,304,174
Wew York—Albany. .. ..iio.. o 4,493,790 5,015,492 5,937,204 5,669,715 Pasadena. 4,062,828 7 3,346,473 ) 3,746,728 3,568,932
Binghamton 1,545,243 1,357,857 1,209,058 1,047,422 San, FranciSeo . cuaa——aii i . i 249,090,000 219,324,848 ! 188,776,000 156,676,000
Buffalo 57,898,894 50,400,000 49,000,000 41,000,000 San Jose : 3,767,358 ; 3,262,310 2,799,150
Elmira - 977,720 ©11,305,449 1,018,143 725,351 Banta Barbara 01,247,048 . 71,369,560 1,430,831
JaMESEOWN e e i e ke v 1,122,813 1,271,191 984,022+ 932,745 Stockton 4,318,622 3,447,798 2,769,364 2,325,914
New York &0 4,993,504,531  4,322,129,334 3,610,552,732  3,277,204,131 ) ;
Syracuse el o 10006385 2GR | Totel dOeittes . L. aaa114i71 423741916 + 43 ° 358,630,911 290,518,301
Connecticut—Stamford..._. 6,937,945 5,776,358 5,162,837 4,880,563 : {Eiid : - -
l{_ew Jer‘sey-Montclalr___ " -383,936 299,155 z 482,429 479,863 Grand Total (111 cities).. 9,145,765,142 - 8,335,286,258 A 7,132,055,341.  6,271,302,855 .
Newark 24,931,103, 24,275,580 X 22,933,909 19,222,590 Outstde New York. o ... . 4152170,611  4,013.156,024 ‘5 3.521.502,609 ~ 2,094,098,724
Northern New Jersey 34,976,634 33,409,239 ! 29,543,386 24,405,154 *Estimated.
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Total (12 citles) 365,364,279 378,412,105
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Total (12 citles) 5,145,204,266 4,465,580,637 2. 3,744,714,281 - 3,389,847,240

Third Federal Reserve District—Philadelphia— 0

Pennsylvania—~Altoona_._.. 688,312 562,706 ; 465,221 461,610
Bethlehem 1,252,138 1,161,993 8, 1,392,372 1,300,304 : -
Chester 893,943 530,146 H 505,453 401,909 2 2 P s
Laneaster . ooiiloo i a8 1,708,318 1,571,751 / 1,726,433 1,376,253 Note—Canadian Bank Clearing were discontinued as

- Philadelphia 569,000,000 - 588,000,000 : 546,000,000 - 468,000,000 : 8 z
Reading 1,304,949 1,506,001 ' 1,280,115 1,595,927 of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page
"?{“‘““ 2,626,931 3,410,173 A 2,907,793 2,470,815 i - 3 ;
Wilkes-Barre 1400 1503620 — 6. 121613 . 139425 - 250, at the last Annual General Meeting of the Canadian
,666, 1,980,891 ; 1,734.,43: 1,540,699 PR . . . .
Wew Jersey—Trenton 3.677.000 5,045,700 : 453,900 4,929,800 Bankers Association direction was given that  clearings
Total (10 clt1es) cmosmcminioe L 584,228,692 605,272,090 — 3.5 561,681,858 | 483,426,742 returns be discontinued on Dec. 31, 1943, in view of the fact
Ol:ouréh F;ederal Reserve District—Cleveland— : 2 that it had been obvious.for some time that the figures did
io—Canton it iy oty
81011 3,176,828 3,195,631 2,935,141 . not correctly reflect business activity, for the reason that

. g{;‘:},{;”:;‘ [SA695600 - 101,223,005 90,749,785 77,245,366 )
4:450,466 1, | 171,204,671 162,067,202 - 136,036,030 - intra-bank items do not pass through the clearing houses.

2

Col X
Manstield 15,755,000 16,073,600 14,007,700 13,047,900
& Younegstown 2,118.360 1,853,610 2,383,209, 1,979,505
Per 1sylvania—Pittsh 2,699,9R6 3,443,152 2,895,856 2,827,258
—Pibtshurgh. 224,261,188 213,175,691 194,494,889 166,974,802 .

N
5§ en rdipd B3 )
vl bvowonro

+ x|+ *]+

) THtal (7 citles) 517,955,757 510,240,847 469,794,272 - . 401,046,002
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THE COMMERCIAL & FINANCIAL CHRONICLE

The Capltal Flotations In The United States During The Month 0f Tebmary
‘And For The Two Months Of The Calendar Year 1944

New corporate fmancing for the month of February,
aggregated $158,761,995, as compared with $160,456,350
“in January, and $13 195 000 in - February, 1943, The
showing ‘for February may. be regarded as:exceptional
due to the fact that there was a virtual cessation of new
investment financing during the Fourth War Loan Cam-
“paign, which began Jan, 18 and ended Feb: 15. Of the
month’s, total $62,615,780 .or 39.4% . was for:new. money
purposes and $96,146,215' or 60.6% was for refunding
purposes. The bulk of the financing for the month was
for public utilities, the total footing up $92,800,000, all
in the refunding column. This-total was made up of
five issues, the principal ones being $63,000,000 Illinois
Power Co. 1st mtge & coll. trust 4% bonds of 1973 and

$16,500,000 Florida Power-Corp. 1st mtge. 3% % bonds

due 1974. The other principal issue for the month was
SUMMARY OF CORPORATE FIGURES BY. MONTHS 1944,

1944

$40,000,000 Phillips- Petroleum Co. 2% % sinking fund
debentures due 1964,

Private corporate financing for February made an
important contribution to the month’s total and was
made up of six separate issues aggregating $82,000,000,
representing 51.6% of the grand total, This compares
with $8,500,000 in:January or 5.3% of that month’s total.

Mumcxpal financing for February aggregated. $62,394,-
132 as compared with $38,636,871 in January (excluswe
of $20,000,000 Porto RICO 1ssue) and $57 236,250 for Feb~
ruary 1940.

Below we present a tabulatlon of figures since .Jan-
uary, 1942, showing the different monthly amounts. of
corporate fmancmg as revised to date. Further revisions
of the 1943 figures will undoubtedly be necessary from
time to time, partmularly as additional private financing
is brought. to hght 1n annual reports and other places.

1943 . AND :
*1943

1942 (Revised to Date)

New Capital ’ Refunding
$ $

122,683,000
96,146,215

Total
$

‘January 37,713,350,
~ February. 62,615,780
March ) %

160,456,350
158,761,995

New Capital

2,798,000
11,330,000
56,943,229

*1942

Refuglding Total Refunding
$ 2
' 10,315,000
13,195,000
95,390,457

New Capital
PR

72,920,126
56,708,875
79,085,120

Total
$

158,049,090
75,609,375
118,294,420

$
85,128,964
18,900,500
39,209,300

7,617,000 *
1,865,000
38,447,228

First quarter

71,071,229

47,829,228 © 118,900,457 © 208,714,121 - 143,238,764 351,952,885

20,784,940
28,620,611
29,999,425

74,902,000
44,743,680
95,812,568

95,686,940
73,364,291
125,811,993

97,114,003
103,841,600
76,827,430

18,527,000
5,806,500
61,685,570

115,641,003
109,648,100
138,513,000

* Second quarferiiois

79,404,976

215,458,248 294,863,224 - 277,783,033 - 86,019,070 363,802,103

Six months

150,476,205

263,287,476 . 413,763,681 ' 486,497,154 = 229,257,834 ' 715,754,988

July
August
September.

19,174,700 .
22,403,704
9,875,000

65,579,800
719,311,000
1 55,165,000

84,754,500
101,714,704
65,040,000

27,509,976
58,600,000
28,445,586

32,719,350
6,018,000
30,436,500

60,229,326
64,618,000
58,882,086

Third. quarter

51,453,404

200,055,800 251,509,204 " 114,555,562 69,173,850 ' 183,729,412

Nine months

201,929,609

463,343,276 665,272,885 601,052,716 298,431,684 " 899,484,400

October
November
D b

40,673,226
121,032,738
14,236,772

86,662,467
69,861,543

127,335,693
190,894,281
83,128,500 97,365,272

2,434,300
6,679,000
14,717,010

43,845,700
13,530,876

46,280,000
20,209,876
61,828,990 . 176,546,000

592,800,000

Fourth quarter.

175,942,736

239,652.5i0. 415,595.246 23,830,310 119,205,566 143,035,876

Twelve. months
“Revised.

Treasury Fmancmg in February

The Fourth War Loan Drxve which began on Jan,' 18
and ended on Feb, 15, was a complete success and $16,-
730,000,000 was raised.’ The Savings bonds and Tax notes
sold during the whole months of January and February
are included in this total. Of the $16,730,000,000 raised
$3,187,000,000 came from the sale of “E” bonds, $1,024,~
000,000 from “F” and %G”: bonds, $2,232,000,000 from
Savings Notes i on ‘$3,331,000,000 from 2% % . bonds,

- $1,920,000,000from: 2%5 % bonds-and-$5,036,000,000 from.

the sale of 7% % Certificates of Indebtedness. In addition
to the securities offered in the Fourth War Loan Drive
and the usual offerings of Treasury Bills, the Treasury
‘on Jan. 24, announced an offering of 0.90% Treasury
notes of Series D-1945, dated Feb. 1, 1944, in exchange
to holders of Treasury Certificates of Indebtedness of
Series A-1944 which matured Feb. 1, 1944, The Treasury'
exchanged $2,126, 896 000 of these notes for the maturing
certificates. i

As the maturing issues of Treasury bills were all for
approximately the same amount as the new bill offer-
ings, very little new money was raised in this way. The
Treasury through all of its operations in February raised
$20,259,806,331 and refunded $6,143,087,000, leaving an
additional working balance of $14,116,719,331.

We give below our customary tabulations:

UNITED STATES TREASURY FIN;}NCXNG DURING 1944

- Amount ' {-. Amount
Applied for Accepted
8 §

Date
Offered

1943
Dec 31
1944
Jan 7

Dated Due Pr‘ice

91days 2,255,535,000

91 days - 2,173,694,000
Jan 14 Jan 20 . 91days  2,273,537,000
Jan 21 Jan 27 91days  2,290,465,000
Jan 1-31Jan 1 10-12 yr. . 1,698,408,259
Jan 1-31 Jan 12 years 14,690,500
Jan 1-31 Jan 2 years -1,216,149,300

Jan. 6
Jan 13

1,014,'794,000 .

1,000,234,000
1,017,180,000
1,015,849,000 '99.905
1,698,408,259 - a
14,690,500 100
1,216,149,300 100

6,977,305,059

99,906

99.905
99.905 -

Total for January.

2,459,243,000
2,551,503,000
2,314,407,000
1,978,929,000
2,126,896,000
1,920,000,000
3,331,000,000
5,036,000,000
2,781,474,131
18,349,500 -
-1,017,081,700

Jan. 28
Feb . 4
Feb 11
Feb 18
Jan 24
Jan Feb
Jan Feh
Jan Feb
Feb 1-29 Feb
Feb 1-29 Feb
Feb '1-29 Feb

Feb 3
Feb 10

91 days
91 days
91 days
91 days

. 13 mos. ,
26 years

15 years .

1 year:
10-12 yrs.
12 years
2 years

1,003,742,000
1,005,560,000
1,012,222,000
1,007,481,000
2,126,896,000
1,920,000,000
3,331,000,000

2,781,474,131
18,349,500
1,017,081,700

Total for February . ... i i o S 20,259,806,331

Total for two months - 217,237,111,390

*Average rate on'a bank discount basis. a Comprised . of three sepa~
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2,90%; series F have a 12- -year matur-
ity, are sold on a discount basis, at 74, and yield 2,53%; and series G
have a 12-year maturity, are sold at 100, and bear 2Y2 % interest.

b Comprised of separate issues, designated Treasury notes of tax series.

A-1945, series C-1945, series C-1946 and series C-1947. Series A earn
&bout 1.92% a year and series C, ahout 1.07%.

- 317,872,345

702,995,786 1,080,868,131 . 624,883,026 417,637,250 1,042,520,276

USE OF FUNDS
Total Amount
Accepted

$

Type of

; New
Dated .-+ - Security Refunding  Indebtedness
i $ 8

17,861,000

16,414,000
7,784,000
1,698,408,259
14,690,500
1,216,149,300

1,006,933,000
1,000,234,000
+ 1,000,766,000
1,008,065,000

Jan ' 6 91 day Treas. bills
Jan 13 91 day Treas. bills
Jan 20 91 day Treas. bills
Jan 27 91 day Treas. bills
Jan 1 U, S. Savings Bds.
Jan Depositary - Bonds.
Jan Tax Antic’'n  Notes

1,014,794,000
1,000,234,000
1,017,180,000
1,015,849,000
1,698,408,259
14,690,500 .
1,216,149,300

Total for January ;

Feb 3791 day Tleas bills 1,003,742,000
Teb 10 91 day Treas. bills—1;005,560,000:
Feb 17 91 day Treas. bills - 1,012,222,000
Feb 24 91 day Treas. bills ~1,007,481,000
Feb 1 Treasury. Notes_.. 2,126,896,000
Feb -1 ‘Treasury Bonds.__ 1,920,000,000
Feb 1 Treasury Bonds..- . 3,331,000,000
Feb -1 Certifs. of indeb... 5,036,000,000
Feb 1 U, 8. Savings Bds. 2,781,474,131
Feb Depositary ' Bonds. 18,349,500
Feb Tax Antic'n Notes. 1,017,081,700

6,9'77,305,059  4,015,998,000

1,002,630,000
1,004,665,000 " -
1,001,415,000
1,007,481,000
2,126,896,000

1,112,000
7.7895,000
10,807,000

3,331, 000 000
5,036,000,000
2,781,474,131

18,349,500
1,017,081,700

14,116,719,331

Total for Fébruary 20,259,806,331 - 6,143,087,000

Total for two months__; 27,237,111,390 10,159,085,000

#INTRA-GOVERNMENT FINANCING
1944 Issued Retired
$ $

17,078,026;390

Net Issued
$

January— 4
Certificates 17,898,000

~ 22,066,000

89,400,000
120,064,000

71,502,000
97,998,000

169,500,000

Total for January 209,464,000
February—

Certificates

39,964,000

261,000,000
145,799,000

75,000
111,601,000

260,925,000
34,198,000

111,676,000 - 295,123,000

Total for two months.___ 616,263,000 - 151,640,000 464,623,000

*Comprise sales of special series certificates and notes; certificates
sold ‘to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil - Service. Retirement Fund, Foreign Service  Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, -Government - Life Insurance Fund, National Service
Life ‘Insurance Fund, . Federal -Deposit  Insurance  Corporation, and
Federal Savings & Loan Insulance Corporation.

Total for February 406,799,000

Below we give complete details of the capital flota-

tions during February, including every issue of any kmd.

‘brought out in that month,

Details Of New Capital Flotations
During February, 1944

Long-Term Bonds and Notes (Issues Maturmg Later Than
Five Years)

PUBLIC UTILITIES

$4,300,000 Central Ohin Light & “Power Co. 1st mtge. bonds, series
,. 3% %, due-Feb. 1, 1974, Purpose, refundmg Price,

1 105.75 and int. Offered by Kidder, Peabody & Co.
16,500,000 Florida Power Corp. 1st mtge. bonds, 3% %, series due
. 1974.° Purpose, refunding. Price, 104.8257 and int.
Offered by Kidder, Peabody & Co., White, Weld & Co.,
Shields & Company, Harris, Hall & Co, (Inc.), Lee Higgin~
son Corp., F. 8. Moseley & Co., Equitable Securities Corp.,
Hallgarten & Co., Laurence M. Marks & Co., L." F.
Rothschild & Co., Alex. Brown & Sons, -Stroud & Com-
pany, Inc., Auchincloss, Parker & Redpath, R.:L. Day
& Co., Putnam & Co., Dean Witter & Co,, Bacon, Whipple
& Co., Clement A. Evans & Co., Inc,, Mitchum, Tully &

.

12,961,307,059

Co., Johnson, ‘Lane, Space and ‘Co., Inc.; Moore, Leonard
& Lynch J. M. Dain & Co.; Folgex. Nolan & Co,," Inc.,
and Harold E. Wood & Co.

“84, 000 000 Florida. Power Corp, 3% % serial debentures, due serially
Aug, ‘1, 1944-1957, . Purpose, refunding. Price, par and
inf. Sold puvately to John Hancock Mutual: Life Insure
ance Co,

”GB 000,000 IHinois Power ' Co. 1st ‘mige. ‘&  collateral trust bonds,
4% serles, "due 1973, Purpose, refunding.. Price, 101 and
int, - Placed privately with approximately 50 institutions
sthrough The' First Boston Corp.

5,000,000 'Northern' States Power Co. ' (Minn.). - 1st' mtge,  bonds,
: series due Feb: 1, 1974, ‘2% %. Purpose, refunding. Price,
101 and .int. Offered by ‘Lehman Brothers, A. C. Allyn

& Co,; Inc., A. G. Becker & Co,, Inc., Blair & Co,, Inc.,

Glore, - Forgan & Co., Hallgalten & Co., Hayden, Stone

& Co., Hemphill, Noyes & - Co., Hornblower. & Weeks,
Ladenburg, Thalmann & Co., Merrill Lynch, Pierce, Fenner

& Beane, Reynolds & Co. L. F.© Rothschild &  Co.,
Schoellkopf, Hutton & Pomemy Inc., Swiss American

Corp. and Wenheim & Co, g i

i

OTHER INDUSTRIAL AND MANUFACTURING

#$10,000,000. General Mills, In¢, 10-year 2% % sinking fund debentures,
series due 1954. Purpose, expanslon and working capital.
Placed privately with a group -of ‘hanks.

OIL

Phillips Petroleum Co. 2% % sinkmg fund debentures, due
Feb. 1,°1964. Purpose, retire $14,596,000 long-term notes
paynble, working. - capital. Pxice, 101 © and - interest,
Offered 'hy The First. Boston Corp.,' Blyth & Co., Inc.,
Bond & Goodwin, Inc., H., M. Bylleshy & Co., Inc., Dick
& Merle~Smith, Dumlmck & Dominick,  Glore, Forgan &
Co., Goldman, Sachs & Co,, Green, 'Ellis - & Anderson,
Hallgaxten & Co,, Harriman Ripley &: Co., Inc., Harris,
Hall & Co,, Inc, Hayden, Stone & Co.; Hemphm Noyes
& Co,, Hornblower & Weeks, W. E. Hutton & Co., Kiddery
Peabody & Co.; Laird & Co,, Laird, Bissell & Meeds W, c
Langley & Co Lazard Flexes ‘& Co,, Laurence M, Marks
&' Co,; Mellou Securities Corp., Merrxll Lynch, * Pierce,
‘Fenner & Beane, Morgan Smnley & Co.,, Otis & Co,
Reinholdt & Gardner, Riter & Co., Smith, Barney & Co.,
Swiss American Corp., Union Secmitles Corp. and G. H,
Walker & Co.
5 MISCELLANEOUS :
#$2,000,000 Chicago Mail Order Co. 3'% ¢ debentures due Jan. 15,
4 1959, Purpose, -working  capital, | Placed ‘privately.iwith
Equitable Life Assurance. Society 'of ‘the United States
through Lehman  Brothers,

$40,000,000

#2,000,000 Edison Brothers Stores, Inc. 3% % sinking fund deben=:-

tures; due Jan. 15, 1959, Purpose, general corporate pur=
poses.. Price,” par and int, . Sold privately to an insurance
company,

+3,500,000 Food Fair Stores, Ine. 15-year 3% % slnking fund debén=

. tures ‘due  Feb. 1, 1959. - Purpose, pay  notes payable,
working capital. Price, 102, Offered by Eastman, Dillon
& Co., A; G. Becker & Co., Inc., Central Repub. Co., Inc.,
The Flrst Boston Corp., Hemphm Noyes® & Co., Kebbon,
McCormick & Co., McDona]d Coolidge & Co,, Piper, Jaf-
fray & Hopwood, E. H. Rollins & Sons, Inc, Smith
Barney.& Co. .and Stroud & Co., Inc,

1,000,000 Kobacker Stores, Ine. 5% % sinking fund debentures, ‘dile
Dec. 1, 1955. Purpose, corporate ,purposes. -Placed prl—
vately.

$8,500,000
Stocks

(Pleferred stocks of a stated par. value are taken at par, while pr

ferred stocks of no par value: and all classes of common stock alé 7

computed at: their offering prices.)

OTHER INDUSTRIAL AND MANdFACTURING

$5,000,000 Hooker Electrochemical Co. 50,000 shares of $4.25 cumu~’

lative preferred stock (no par). Purpose, refunding

($3,346,215),  working ' capital,  etc.: ($1,653,785). ' Price,

$100 per share, Offered by Smith, Barney & Co., R. W,

Fressprich & Co., Harriman Ripley & Co., Inc., Hemphill,

Noyes & Co., ‘Hornblower & Weeks, Kidder, Peabody &

Co., Lee Higginson Corp., Merrill' Lynch, Pierce, Fenner

. & .Beane, Stone & Webster and Blodget, Inc., Eastman,.

Dillon & - Co., Shields & Co., Dean Witter & Co.,  A. .G.

Becker & Co., Ine., Central 'Republic: Co. - Inc.;, The

Wisconsin *Co., .Georse D. B, Bonbright & Co.,; Hamlin

& Lunt, Janney & Co.; Stroud & Co.,>Inc., Kebbon, Mc~

Cormick & Co., Newhard, Cook & Co. and Yarnall &:Co,

Masonite Corp. 60,790 shares of common stock (no' par).

Purpose, general corporate purposes. - Price, $40.50 per

share.. Offered by Blyth & Co., Inc., Merrill Lynch, Pierce,

Fenner & Beane, Lehman Brothers, The Wisconsin Co;,,

Dean Witterj'& Co., Central Republic Co. (Inc.) and. The
- Milwaukee Co,

2,461,995

$'7 461, 995

Farm Loan and Government Agency Issues
$24,525,000 Federal - Intermediate  Credit - Banks 0.90% - consolidated
debentures, dated March 1, 1944, due Dec. 1, 1944, Pur-
pose, refunding. Price, par, Offered by Charles R, Dunn,
fiscal - agents, New York. ¢

. Issues Not Representing New Financing . :
$290 000 Aluminum Co. of America 10,000 shares of common stock’
(no , par), . Price, $29. per.share.. Offered by Blair: &'
et Co., Inc. 3 .
196,611 American’ Bank Note Co. 5,900 shares of common stock
< (par '$10). - Price, '$163s per - share, Originated with
Dominick & Dominick and Smith, Barney & Co.
661,799 American Can Co. 7,900 shares of capital stock (par $25).
Price, $833% per share on 5,465 shares and $83 per share
on 2,435 shares, Oligmated with. Smith, Barney & Co.
and Dixon Co,
1 000,000 American & Foreign Power Cu. Inc. gold dehentuxes 5%
f series due 2030. Price, $90%.  Offered by Blyth & Co.,
Ine, : . .
1350,625 Bethlehem Steel Corp. 3,000 shares of 7% preferred
stock * (par $100). ‘Price, $1167% per share, Origlnated by
Fahnestock & Co.
160,000 Carpenter Steel Corp. 2,000 shares- of cap!tnl stock !par
$5).  Price, $30 per share, Ongmnted by Smith Barney
Co.
234,000 Celotex Corp. 13,000 shares of 5% cumulative preferred
_stock. Price, $18 per share. Offered by Allen & Co,
7,650,000 Central Illinois Electric & Gas Co. 400,000 shares of coms«
mon stock (par. $15). . Price, $19.125 per share. Offered

by Allen & Co., Bear, Stearns & Co. Bankamerica .Co.,

(Continued on page 1184)

In the comprehensive table on the following page
we compare the month of February with the correspopd-
ing period in the four years preceding, thus affording
a fxve-year comparison. ‘
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1184
Gl (ﬁ(onltm;ed from page 1181) Company and Tssue— ik
" ‘ oellkop?, Hutton & Pomeroy, Inc. Gr ate - Page ,
: baum, Inc. and Scherck, Rlchtesx,ﬂ c:.c’ Peltason, Tenerts s gglelge?;?rleier? ré)%u%tgng: “aue 1945 Name of Company " per " When Houters'
$1,700,150 Coca-Cola Co. 14,800 shares of commoh. stock . (no" par) Hawaiian Irrigation Co,, Ltd., 6% bonds 936 ' Chesapeake-Camp Corp.,. common Uires Share  Payable of Rec,
Price, $114% per share. Offered by Lee, Higginson B peDavler PO & Sapen Co. firét preferred stock g 6%  preferred (QUAT.) oo -ricmen A s12g§ 6-.1 - 4-20
248,825 gunsolidated Gas Eleciric Light & Power Co. of Balts gg{)"fgaﬁgﬂg Miaing Co., 18t mtge. 55, due 1058__ —ﬁg; 17 a3 lass :‘UEmimaImnms BRL T prs AN
06 shates of common stock (o’ par) 2 : * Electrochemical Co., 6% preferred e : rreguler) -uc.oi T
el ( " . $67.25 - Hotels Statler C ol rred stock Mat 31 93¢  Cincinnati Uni ; T e $1 4-15 3-31
per share. Offered by The First Boston Cor S 5 Statler Co., Inc., 6% preference stock nion Stockyards.
; i ‘ P. Hudson River Day Line, 1st ; L BUDD B Mar 31 . @42 Cleveland Cliffs Iron, $5 J15c73-31 - 3-18
163,575 Consolidated Vltee Aireraft Corp. 8,900 shares of pre- Insbiration D e L R 5 101088 “May 31 g Sutins Mkine TomEY s $1.25 . 3-30 . 3-22
_ g s Frice, §21% per, share.  Offered . 7 18t mortgage commertites, &7 bonds, due 1952 Apr 1 L e ' i b o
: : ORI i ohns-Manville Corp., 7% o 54 -Apr 936 - Coca-Cola Bottli b %8~ 3-22
1,537,500 Dow Chemical Co. 12,500 shares of common stock  (no e e S350 class A (Guab) - % e
. paty. Price, $123 per share. Offered by Merrill Lynch Leeds & Lippincott Co., 3%2% l;ondg < 8% bonds TApr. 8 1041  Columbus % Southern. Ohlo Eleotric Cor— - 62%c | 4=:1 . 3-15 "
; - Pierce, Fenner & Beane. ynen, - Lehigh & New England RR. f,'eln mtges, bdnt;d 1937 Mar 25 843 67 preferred (quar.)_... ric Coi~~ g ,
416,250 (E. I.) du Pont de Nemours & Co. 3,000 sh Litceield & Madison Ry, 15t mige, 5s, que dated 1935-Apr 1 3 60 preferred -(quar.): amne 0 BLB0C N 45 10 3415
» mon stock: (par $20).. Price, $13 i shares of com-  Liquid Carhonic Corp., 4% % D. . 55, due 1959... .. May 1 g37  Commercial National Bank & Trust i $1.63 1. 510 - 4-15
> With Smith, Barney & Co 3 %?x g::r &:;hé;e. Originated %;ﬂ-cury Mills, Ltd.; 1st ;lﬁt;e-gi/fﬂerll;ggdssvoek, series A--xpr 15 . 1041 CNew gommon; (initial quar.) R Hoa: L 4' 1
2 i . nneapolis & St. Louis Ry, 4% gen. mtge. inc, honds.. pr -1 4 oncord Gas, 7% prefe atemt ! c i 3-22
el gex:e“l American - Investors. Co., Inc.- 22,175 shares . of. Monon Coal Co. 1st mtge 3:-'%473 gen. mtge: inc. bonds May -1 559  Connecticut Gengrgjl Llfgle!?su(:‘:xggén'é" : 360", 1, 9102 114529
e on ‘;""éﬂL Price, $10% per thare, Offered by W. E., . National Container Corp., 5% % ggg‘ef;tbumds due 1955..Mar 25 . 1042 . Quarterly ... ........ > {Conn,) =
853,000 Gener' 0 g 35 National Dairy. Products Corp., serial de{)is’ g:;e 1952_-Apr -1 g78  Consolidated Vultee Aircraft C(;r—li-_c-u};x;x;aﬂ- 406, 4- 1 3-20
A encral Electric. Co. 24,000 shares of ‘capital stock  (no New York Dock Co. convertible 5% note at e 1948__Apr . ‘1 938 $1.25 convertible preferred (qua’r) 2 13100 o-1% 8-:5;
: g*;pdegl’gcg $35'd/2 e share, ~ Originated by -Smith, diapire fhare Corp, of Maryland, 5%%5‘,;;;“1&4;;- ~Apr 11 1043 Co;lltmemul Gas: & Electric Corpi—s - 15:31Ye " 6~ 15219
 Coutan o & O : rihwestern Barb Wire. Co., 15t 5Y e % prior preferred (quar‘)n_-'_-
183,750 International Shee Co. 5,000 shares of capital stock (no Olc;a;?on? Natural Gas Co.— 788 M2 -narets Continental Rolling & Steel Foundry, com.. slz;gz 3‘3}. 2
" par). prloe, 8365 per share e itte. Glore, . Ptk & ke T ol Bodis o0 s e Aabnd U T
0. ; ‘ Bk , o erred stock 'ps., 642 % 4 - -
ad 684’ Maléstle: Radio: & ‘Telovish ; : Penn Mercantile Properties securgg»s f Bandss Coronet’ Phosphate . 2% pid,” (accum.) . -$2.62% 4- 1 3.18
! evision Corp. 69,945 shares of com- Pennsylvania RR, gen, mf; UYEQ Buske DODORSqemitntss Crown. Cork International € motmdea i 8 3231, 4 3-20
bmyoantg)g;: g’::ﬂ}acg“g'cpm& $3.375. per share, ‘Offered ., Reliance Mfg. Co. of Ili g?étgr/;:& ss?o'clf' gue A9T0- * $1 class A (accum.) T ; )
be, T 0., Inc. : : ‘' “Retail Properties, in 2 OCK - oo a L Ll Ap: 385 Crum & For e T 25¢, 4~ 1 3-20%
t308,125.lfggxi‘onﬁmsis%nlc Coéz 14,500 shares of common . stock saﬂ‘f“”{ Po;v/er 'Co.?oxx?t% 5_'/.7: deb, series ‘A, )due 1959._.Apr 1 7 1080 Cs'}b prefer?ggr'(quar.),__ ‘, i $2 " 6-30
8 3 : rice, 114 per” share. -Originated 1st mtge. 4% % bonds, serie + Crum & Foster Insurance Shares Gorp.— \ “ 6-19
iepiigns ilmth» Barney. & Co. and Dixon & Co. Elnated Wt Ssiyeff gl.":ctrlg ff"c‘; 1st mortga;e%sa!:ﬂ:eBlsm { AL C{ass Sl i st 30c . 3-31.° 3
3 aramount Pictures, Inc. 2 . i ion, orp., serial notes, 774 Class B (quar.) %9 -16
. (par $1). Price, $23% %er 5;}22% Shg)!g;h?;tectlapt}'mlmsm":k Sioux City Service cg,'l 1st mtgg, %SS’ %‘5‘2 :{9;5 1 976 Davenport Hosiery Mills, 7% e 30¢" 4., 831 .. '3-16
Lynch, Pierce, Fenner & Beane s d by Merrill 5011;:1;‘;2 tNatuml1 Gas Co.— 5 951 1 ¥ genver Unior Stock Yards (quar.) S 515.’(7)3 z_ } 3e20
716,25 A i ¥ : rtgage pipe line 3% , iamond Shoe Corp., 5 pye " 3-20
¥ 0 f;;;";'i\)lntpl;;:;urg,ym. 30,000 shares of capital stock Southwestern Public Service %cobf.ds’ due 1956 Apr 1 976  Duval Texas smpgurs/(ql}’;fﬂefred (quar. $1.25 © 4<'1° . 320
Lynch, Pierce r"emmr/e F ereahare: Originated by Merrill Bg;ﬁ;;”f "l‘z‘l"(‘:‘;éa“"e preferred. stock ~ i Easst ‘ennessee Light & POWEres tonis i, i 25¢  3-31° 3-20
¥ = 4 X ie y Water Co., 1st mtge. 6 preferred (qUar:) ...
612,425 :fnmy‘vama Water & Power Co. 9,350 shares of com- Struthers wells-’l‘ltusvme'Cm,p._bfe- 4, ser. A, 3 '$1675 < Economy Gmceryq‘smfes PR $1.50 4- 1 3-20
: anon; slock (ng Dar){FHoc, 4001 en e Otiby o mortgage Blas, g0 100 ‘ ;77 K- Darado. Of Works._ ... ; 186, 184t 320
p orp. 2 ? y ngineering & Mfg. Co. prefe mpire District Electric, 6% pid ¥ o
/300,000 Philadelphia Co. 6,000 shares of 6% cumulative preferred "I"u?me Rayon Corp., 7% cumul. grefe:::g sstt::ll({ ________ ,It.w ar24 . 1081 ~ Endicott Johnson Corp, comnton, slq'gg 38 paran
;-;ocl\lfi %) eill.e 250)& cP"ice, $50% -per ~share. Offered by V:rr eRgzlg;eC%G Gqf pre§erred stogkua: L LS T Agll:' i 583 Fe%i:;r Iéir“egwk(qu""““ $1 ii- }- g'gi
! . M. Bylleshy 0., Inc. s 3 % - ., Inc,; first preferred ation Bank & Trust Co, (N.Y, i =
4 928,750 Revere Copper & Brass Co. 30,000 ; Yollk Corp.—York Ice Machinery cOrpsBCK """""""""" Jun 1 €82 - Feltman & Curme Shoe. Stores— 25¢ ' 4~ 1 ) 3-20
3 e e} 0%, pér sharas Offe redsgx;rg 2{1 cgzménonlstock st mortgage 6s die 1947 i R T F1$7 preferred ACCUM.)- oo .. A D
694, : . i Y 0., Inc. ¥ ) nch Tel eyt p R I LT = -1
1 -’209 (b:f)q‘;:i‘,) ngiis;. ;:40‘/ lfe'fogﬁ shﬂreg 1°f common  stock . *Announcement 1n this issue. }In Volume 158 . Flg‘rlna?'slr‘uml Insurence (San: Fran ) - 2 b s
4 ’ 2 are, Originated ‘with Hay- . * Arterly hos st el AT ¢
| den., Stone.& Co. and Lehman Brothers. 2 Fivel Natjonal Bank (New York) (Eﬁx_a_r—)—“n 75¢  4-15 . 3-31""
17,000 Unided Artists Theatre Circuit, Inc, 20,000 shareg.nf/com Dlv Fishman (M, H.) Co.— Aquaryo-.. 820 o 4- 10 3-16
Doy o Erle $5% per share, Offered by I9th & D : Ds : Fosrgi;o Yot pom proferyed fuarfoinls [ Blasy ol
i : ividends are ; : n Light & Power, 6% 1st pfd. (quar. - ; 2 Bisn
4 A ro 2 - i $1.50 4- &
200,000 E;;fgl‘mstgtt::k&( ll:(;)ngg;l‘ Begurlilen Corp. 25000. fiazes o first we bring togetk?greiﬁntﬁ‘g?ﬁsﬁ%ar‘ge tables. In the Eﬂ%’é‘:“;‘a;ﬁ.‘aé'étéﬁg Sk priaied (o L i 41 215
[ ) Price, (approximately). $8 o ends announced th Fult e e 10c . 3-28 3-
share. .Placed privately by Arthur Wi per . current week. -Then ? € ulton Trust Co. of New York. 20
p iesenberger & Co. ; > .we follow with. a second ta i Galveston-Housto $1.50 - 4- 1. 3-20
e g@égreggqﬁ“be‘fzoﬁ?ﬂi“aﬁmgédcgmrgon stock (no par), zﬁi’éﬁ ‘ﬁ’:vihgg; g’e‘i %‘Vldends previously announce?ileb:ﬂ . Gannett, Co. aee B £on . prefetred aMAEy §1.50 i i
3 R y Smith, Barney & Co, ' een paid.. F : Y eneral Capitel Corp, - (irregular . . - 118
1,490,625 West Indies: Sugar Cor : - -ord of yiar) . Further details and rec- Py AATTEUIAT ) oo iy 26¢ 0 4+15
¢ : 'p. 75,000 shares of ‘comm . of past dividend pa 3 General Foods Corp. $4.50 preferred ; 3-31
e (par $1). ‘Price, $19.875 per share. Off on' stock  ynder th payments in many cases are given ~ General Gas & Elee ed (quar.)  $1.12% 5= 1" 4-10
! v - i & ., $5 prior pfd. ( %
Ripléy & Co., Inc., Blyth & Co., In ered by, Harriman e company name in our “General " General Tnvestors T : pfd. (accum.) . $1.25 7 3-24 . 3-17
D Presas & Cos Werbhelti &c"cIJee (I;Ilgginignlfo}‘p., and Investment News Department” in th Corporation . General Steel w“esruitm(Bzznon)“Hkrrng_‘ 6c . 4-20 | 3-31
g°'d FB"‘ke" “Weeks & Harden, Laird, Bissell e n;éed&; dE%lared, e week when 7% partic. preferred (l;'unrl)n' nterims 15112;'5 ‘2"“} Liaas
nd’ Farr & Co, g 4 i 'he dividen i . Part'cipating b gy . < 3-31
+173,950 West Virginia Pulp & Paper. Co. 9,800 shares. of common ; Ind B e pid. (quar.) - St e
S 7 Stock (no par). Price, $17% per s p d ndustri . ! . v 1hson -ATE CO. (QUAT.) s irs it st s 0 3 -
i by Shields & Co. and th:h;nlc’gs:h;i‘keflgégt privaely strial and Miscellaneous Companies Gilbert (A, C.) Co.; $3.50 preferred (quar.) .- 87?/93 fdangan
S 81,000 (8. S.) White Dental Ma,nufapturi‘n Co. 4 sdpaih; Name of Compan per When . Holders gg;ge&Kglmng Works.... - G 1éc 3:12 g-l?

: 7 capltal stock - (par $20) cturing Co, 4,500 shares of 5 . ¥ Share = Pay’ble | of R tock. Telegraph (quar.)- $1.50 Tl

A by Hornblower & el Price, $18 'per share,  Offered Ag‘&i Sﬁgck Co. (érregular) _____ s e lee. goad:nﬁnkManufacturing Co. 50¢ ;'ai g'gl ¥

) ; . ; na Insurance Co.. (Hartford i -10 reat Lakes Steamship..-... i 5 ~31

330,000 Wisconsin Public. Service Corp. 3,300 shares of 5% i Affiliated Fund (quar.)__ ) 40c . -1 3-16 ' Great West Life R o e e 506, 3:3% 13, 8-21
‘ {;;wd stock. - Price, $107 per share, flat, Offered by The Airplane Mfg, & Supply- 3¢ 4-15 . 3-31 Quarterly peg) —
i isconsin Co.: : s ﬁiirém Brass Mfg. (quar. 1§c 4-30 | 4-15 ~ Greenfield Gas Light, common 1%5'2)5 4ridiig-a0
,575 (F. W.) Woolworth Co. 9,700 shares of capital ‘st A abama & Vicksburg Ry, (s 5S¢ +3-30  13-20 67 non-cum, preferred (quar.) oG 4-'1. - 38-15
$10). . Price, $39%% per - Shares. of capltal s ock..(par merican Bemberg Corp. (initi $3: 741703« 8 Greif Brothers Cooper: : i5¢ 0 b-1 7 4-15
& Déoinlok and Mell')rill if;t;l:h grlgmatFed by Dominick American Car & Foundry 1)t 25¢  4-1 .. 3-24 $3.20 cumulative %IaigeAC?;p‘—" )
S : ) % i o s : ceum. 80c 4~ o1%
55,311 Worcest, . . Eleree, Fenper & Seane. 7% non-cum,-preferred (quar.). ; Hall (C, M.) Lamp (irreg 1 3-21
& mn’ st:&_“;ﬁz‘;”';%gf“" Associates. 7,500 shares of com- A"éem‘m District Telegrap}(]q Ne T E $1.75 | 4- 17, 3-27¢ - Hamilton Manufacturing"g?ﬂ ------------ [ 900 AL 5 3R
e P , $7% per share, Offered by Hanrahan 5,°mmon (quar.) ; $1.25 Class A partic. preference. 25
408,900 Youngstown Sheet & Tube C ; Amé;i‘ir:fg::d (QUAT) oo $1.25 Z‘fg g'ig gnmtl“‘md Instrument (quar.) 10?: 3'% g'z‘i
! ; 3 i ¥ 0 y SmA . - - a i gy = “ -
! 5%% cumulative prefer;‘e'g sco k4'089 shares of series A~ American Forei%er‘fmls%curmes' §6 pfd. (quar.), " $1.50 = 3-31 = 3-24 Hag_s_gla.réumcmrmg‘ class A (quer.). iy 3%e. 331 <3-15
ber share, -Offered by ClarkocDo:i%:r gl%(.)L Price, $100 = American Fruit Gror::::’ng Corp. - (irreg.) -~ 25¢ 3-22 3-9 Hart;grde3F1?.LdtI-r!:ottel. $5 preferred (quar.) $1.25° 7 4- 1 3-90
g R 0. 1can Frult Growers. . ... * surance . } T
11735,000 :&uﬁgst;wln Sheet' & Tube Co. 20,000 shares of commio Alg?/ncpalr;énveétmem Co. of linois—. . . 25¢ . 4-10 . 3-31 ;. Hartford Gas Co. common(quar) """""" gg: 3‘3% g'is
/ ck, Y g bbb n o preferre 7 g - . 3-15
Fotnoy g%eo, $3634 per share, Originated .with Smith, An;grican Zine ﬂé’f?’;’ Smelting Cow /1 it 62%zc 4= 1 . .3-24 H:“;;“p(r;%f:;;fﬁaéé‘;”ﬁ;"7-,-, S ?gc 3-31 3.13

e : ~$5 conv, prior preferred (quar.) Hawalian Agricultural Go. (irregul o5 Be00 ol

e L St gl oo b wr e HewAH ledi S TH
. es issues ; : AT s % - wolult Rapld Transit i r a7

placgd orivately. fIndicates special offerings. ﬁ?gggstouﬁnévg:ppp?rman $1.§2 3-3} g_g? HG% - esfcrx?e ¢ (qu“‘):fril—nmon (quar.) ... :{gg 3'%3 §'z§
- . .’ (s-a) b 5 onomu Sugar (irregular) - T % o %
. : Extra .. 16c  5-15  4-15 . Household Fi : o = 10c- 810 | .3-.1
e ina:
Rede A " . i A ) ﬁrt Metal Construction s égc 5-15 4-15 5% DTEfEl‘l‘edn((:;uf:;.g" common (quar. 81 7415 3-31 "
mp 0N LRSS and Sm Y rundel Corp. (quar.)__.__.. ¢ 4-1 3-23° Howe Sound Co. (quar.) $1.25. 4215 5, 3-810,
: i ‘Ing un Asg(ifi('a ted Electric Tndustries, Ltd— 250 4.1 3.20  Humphreys Mfg. 8% preferred (qua $17§8 3-2} 2-24
n : rdinary (registered X < L+ Huttig Sas ) $ : - -20
Nﬂfl@es v L. Athey Truss Wheel ) (@anrual) ooooooo- 0% 41 3o g Ssab & Soot Co., common--: pisatiiad . se
3 - antic City Fire Insurance (quar.) o 3-25 76, prefer! Syt 2 m 3-20
. ; : i FERnT 0. % 7 red fquar.)-. i i .90 -
pl'zfelz?:gdwégdbi (fl%und a ltlstkof corporate bonds, notes A Aol Al P e o2ke a1 42 o B e b S grag
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Name of Companr

Mandel Brothers
Mansfield Tire & Rubber, common (quar.)....
$1.20 convertible preferred (qum  Etit e
MccColl-Frontenac Oil Co., 5
6% preferred (quar.)
" Merchants Bank (N, Y ) (quar.).._.

Extra
Meoser Oli.
Miami Copper Co.
Michigan Seamless Tube
Minnesota Valley Canning, 5% pfd. (quar.)
Mississippi Power & Light, $6 pId. (quar.)
Missouri Edison, $7 preierred (quar.) . .. ..
Mount. Dialilo. Oil Mining & Development—

Quarterly

Murray Corp. of America.
Mutual Investment Fund (irreg.)-_.i...__.
Nation-Wide Securities Co. (Md,)—
Voting trust shares
National Bond & Share Corp. (quar.)
.National Funding Corp., class A (quar.) ...
Class B (quar.)
National Radiator Co,
: New England Power Assn.,
$2 preferred (accum.)
New Orleans Public Service common (quar,)
$7 preferred ' (quar.)
Newberry (J. J,) Reaity 6% pid. B (quar.)

6” pfd. (accum.)

6Ya.% preferred A (qQuar.)-uoisioiiiuslis

Newport' Electric 6% preferred (quar.)

North American Rayon c]ass Alcnoy >
Class B
6% prior preferred

North Texas Co

Northern States Power (Minn.)—
85 “preferred’ (qQUAL. Y. italolioiasiaiiy

Per
share

50c
25¢
30c

1$1.50
$1.50
50c
20¢
25¢
50¢
$1.25
$1.50
$1.75

lc
25¢

- 20c
$1.25

Northland Greyhound Lines $6.50 pfd. (quar.) $1. 62'/2(:
$1,

I\uoxnhwestem Electric '6 % ong pid. (quar,)
% preferred (quar.)_—
Ohlo Public Service, 7%
6% preferred (quar.)_ . __.._Z.
5%, % preferred (quar.).....
6% preferred (quar.)._....
‘Ohio Service Holding, $5 preferred (quar,
Ohio Water Service, class A (irregular) -
Old Colony Insurance (QUAar.) - io ... .
*'Old Colony Trust Associates—
-1st series trust shares (quar.) . -_...
©Orange' & Rockland Electric, com,
9%: preferred Aquar.). i lolis
‘. Pacific Car & Foundry, commen
New $6 preferred (quar.)__..
Pacific Gamble Robin’ (irregular) _.
Pacific Gas & Electric (quar.j__._-_
Pacific Greyhound Lines—
a $3.50 conv. pxeferred (quar, )___.._
Panhandle Eastern Pipe Line
Peninsular Telephone, common (quar.)
Common ‘(quar.)
Common (QUBT.) . .Cat bl sini b, B, SR
_Common (quar.) ...
$1.40 class A {quar.) .
$1.46 class A (quar.).
$1.40 class' A (quar.).
$1.40" class ;A ‘(quar.) Joo i iilill
Pennsylvania  Company = for Insurances on
Lives and Granting Annuities (quar.) ..
Pennsylvania Illuminating Corp,—
Participating preferred class A.....
Pepeekoe Sugar - (irregular) ..
Permutit Company  (irreg.)..
Fhiladelphia. National Insurance (s-a)
Philadelphia Suburban Transportation— ' =~
576 - preferred (quar, Sy Lol ST
Philip Morris & Co., Ltd., common (quar

4Ya'% preferred (quar,
4% % préferred (quar.

+ Philiips Packing, 6% % pxefened
Pictorial Paper Package (irregular)._

Pilot Full Fashion Mills. L

Pittsburgh Besseémer & Lake Erie RR. (s-a) ..

Polaris Mining (resumed)

Pollock’s Inc., 6% preferred (quar.).

Pond Creek Pocahontas Co, (qua
Quarterly ‘' .

Procter & Gam

Providence Gas Co

Providence & Worcester RR :

Quincy Market Cold Storage & Warehouse__

Railroad Employees Corp., 80c pfd. (quar.) .

Ralston Steel Car common (irreg.)..... il
5% preferred {quar.).. ...

Red Indian Oil

Reliable Fire Insurance (Dayton,O) (quar)

Relmble Stores Corp., common: (quar. L-i__-
5% conv, preferred (quar.).__

: Reliance Manufacturing Co
Reynolds Metals, common (irregular) .

5% % conv. preferred (quar.)-......
Reymer & Brothers, common (irregular)
Common. (irregular) ...
Common (irregular) -
Common (irregular) -
Richman Brothers (guar.
Ritter Co., Inc., common..
5% conv, preference (guar.
Root Pétroleum, $1.20 conv, pref. (accum, )__
St. Lawrence Paper Mills, 6% pfd. (accum.)
+'Savannah Sugar Refining (quar.).. . ..___:..
Securities Acceptance Corp. (Omaha)— .
Stock dividend __._
Securities Investment
Commeon (guar.) y
5% convertible preferred (quar.j_ Sy
Selected Industries, $5.50 prior pfd. {(quar.)_
Shaffer Stores, common  (resumed) ... b3
5% preferred (quar.)._—__l.__
Shawmut Association (guar.)
Sheep Creek Gold Mines, Ltd, (qua
Simmons Ce. ‘(irregular)
Simpson’s Ltd., 6% % preferred
63, % preferred (aceum,) .
Signal Royalties, class ‘A (qu
Bouthwest Natural Gas, $6 prefer\ed (accum,)
Standard Radio, Ltd., class A (quar.) ..

: Class B (QUATL.) e mdammimlems ot o
Standard Tube Co.. class B (irregular)
Stanley Works, common (irregular) .

5% preferred “(quar.y__..
Stearns Manufacturing ..

Steel Co. of Canada common (quax )
7% préferred (quar.) oo
Stix Baer & Fuller, 7% vpreferred (quar.
Stokely Brothers, 5% prior pref. (quar.

Submarine Signal
Superior Portland Cement class A
Terry Steam Turbine (irreg.)
Texas Electric Service $6 pfd. (ouorv.).
Tolardo Edison Co. 5% nfd. (monthly)_
&% preferred (monthlv)
7% preferred (monthly)
Toledo Shiphnilding.
Torrington Co
Tracers Finance A% pfd. A (quar.).
Tri-Continental Corn, $6 ofd. (rvar.)._..__

Underwriters Trust Co, (New York)
Uni~n Tnvestment Co., 7.67% preferred (quar.)
Common

o 5;(;1‘

$1. '75
$1.75
$1.50

$1.37%

$1.25
$1.25

50¢
50c
35¢
35¢
35¢

When

Payable
4- 7
3-20
4- 1

10-.1
1-1-45
5-15
8-15
11-15

35¢ 2-15-45

4-1

3-10
3-20
3-31
4-15

4-'1
4-15
4-15
5-1
5~ 1

12-30
4.1
4-'1
4='1
3-27
4-15
4--1

331
4= 1

Holdaera
of Ree,
3-28
3-10
3-15

3-31
3-20
3-20
3-1
3-27*
3-.2
‘3-11
4-15
3-20

5-15
4-12
3-31°

O
-
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Per
share

150
$1.

When Holders
Fayable of Ree.
3-22 3-13
3-22 3-13
+ b= 1 4-15
4-15 3-23
4-15 3-31
T4l 3-21%
4- 1 3-21¢
41 3-21%

3-31 3-27
3-31 3-27

3-15 3-10
3-31 3-24

3-31
331
4-1
3-15

Name of Company
Union Metal Manufacturing, common (quar )
$6 preferred (QUaX.) a—omeoooo Lo
United Drug, 4% % preferred (quar.)
United Fruit Co
U, 8, Fidelity & Guamnly Co
U, S, Foil Co., class A
Class B -
9%. preferred (QUAT.)Yucasooiuh_ ol uh o
U. 8. & Foreign Securities Corp.—
$6 1st preferred (quar.).i—._...oool oL
U. 8. & International Securities Corp.—-
$5 1st preferred (accum.)
Utah Home Fire Insurance (Salt Lake City)—
Inrregular
Utah-Idaho Sugar, 60c class A pfd. (quar.).
Van ‘de Kamp's  Bakeries: Holiand ' Dutch
Bakers, common (irregular)...
$6.50 preferred (quar.)...--.
Vermont & Massachusetts (s-a)..
Virginia Fire & Marine Insurance (s-a)
Vichek Tool Co., common
T% preferred (quar.)...
Wagner -Baking, common v.f.
$3 second preferred (quar.)
7% preferred (Quar,) ...
Washburn' Wire (irregular) . .. __
Washington Title Insurance, com, lquar )__
6% non-cum.’ class A preferred (quar.)_..
West Michigan Steel Foundry, com. (irreg.).
$1,75 conv, preferred (quar,
1% preferred (quar.) ... .-_-._
. West Virginia Water Service, $6 pfd.
Western Electric Co
Western Massachusetts Cos. (q ar.)_
Western Union Telegraph, ¢lass A.
White Rock Mineral Springs—
7% 1st preferred (quar.)__
5% 2nd preferred (quar.)
White Villa Grocers, Inc., 6%
Wrisley - (A, B.) Co., common
6% preferred (quar.)
7% preferred (quar,) .
Yale & Towne Mifg. Co
Yosemite Portland Cement Corp.—
$4 non-cum, preferred (quar.)._:
Zion's Co-operative: Mercantile Institution-—
Increased gquarterly
" Quarterly -
Quarterly Zii...
Quarterly -

(Balt.) (quar.;

3-23
3-1

(quar.)

5¢
15¢
75¢
T5¢

4-15
6-15
9-15

12-15

Below we give: the dividends announced in previous
weeks and not yet paid. The list does not include divi«
dends anncunced this week, these being given in the
preceding table.

Per When Holders
Name of Company share ' Payable of Ree,

Industrial and Miscellaneous Companies

A. P. W. Properties, 4% class A (s-a) 10c 4- 1

30c 4-:2

40c 3-30
3-30
4-15
4-25
3-30

-2

T
w

Abbott Laboratories, common (quar.) ..._.
Extra
4% preferred  (quar.).__
Abraham & Straus, Inc:
Adams (J.° G.) Mfg, (quar.
Addressograph-Multigraph Corp. 4-10
Aero Supply Mig. Co,, class A (qua 4 > 4.1
Aetna Casualty & Surety (quar.)_. T 4
Aetna Life Insurance  (quar.)...... 4~
Agnew-Surpass Shoe Stores, 7% pid. (quar) : 4%
Agricultural  Insurance  (qUaX.) . - - .. 4~
Ahlberg Bearing Co., Class A (quar.)._.... 4=
Alabama Power Co., $5 preferred (quar.)... " 5=
$6- preferred (quar.). 5 4
$7 preferred (quar. . 4«
Alabama & Vicksburg Ry. s
Albert Frank-Guenther Law, class A (meg) 3-23
. Class B (irregular) 3-23
. 6% mnon-cumulative preferred 3-23
Allegheny Ludlum Steel 331
Allied Chemical & Dye (quar.). 320
Allied Laboratories (irreg.) = 4-'1
Allied Products Corp, - (quar.) - 4- 1
Class A-(quar.) 41
Allied Stores, ‘common ' (quar.)... 4-20
5% preferred {quar,).._._...._ 4~ 1
Allis-Chalmers Mfg, Co, (Correction)-—
The 35c¢ payment published in our-new
dividend. table last week was incorrect.
The proper announcement was indicated
in the second table, a payment of 25¢
payable March 16, to holders 'of record
March 2.
Alpha Portland Cement
Aluminum' Co.' of ‘America, €% pfd. (quar.)
Aluminum Co. of Canada, 5% pfd. (quar. )--
Aluminum Goods Mi]
Amalgamated Sugar Co. (quar.) 5
American Aggregates, 5% preferred (qunr} ¢
American ‘Agricultural Chemical :
American Airlines, $4.50 preferred (quar.)
American Alliance. Insurance (quar.)
Extra: .-
American Bakeries, class A
American Bank Note, common.
6% preferred (quar.)_._.._.
American ‘Bosch ' Corp.... 5
Americen Brake Shoe, com: non (quar. )_-__
Extra
5%% preferred (quar.)..
American Business Credit Corp., class A___.
American Can Co,, 7% preferred (quar,)-..
American Cigarette & Cigar, 6% pfd, (quar,)
American Cities Power & Light Corp.—
$2.75 class A (opt.. div, series) of 1936—
o2 share of class B or 38%ec, in cash__
American Crystal Sugar Co., 6% pfd. (quar.)
American Cyanamid, class A (quar.) .
Class B (quar.) ......
5% preferred (quar.)_.
American Envelope, 7% pfd.
7% preferred (quar.)__-
7% preferred (quar.)-
American Express (quar.)...
American Felt Co., 6% pfd. (quar,
American Gas & Electric, 4% % pid.:
American Hair & Felt, common..
6% 1st preferred (quar.)
$6 2nd preferred (quar.)_._
American Hard Rubber, comm
1% wnreferred (quar,) ..
American Hardware Co. (quar:
American Hide & Leather, 6% pfd. (quar.)-
American Home Products (monthly)
American Insurance (Newark, N:J.) (s-a)_..
Extra
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* % Dl".eferred (qum ).

‘American Machine & Metals.

American Manufacturing Co., common.
R/ wwafruwad (anap )

American Optical Co. (quar.) s

American Public Service, 7% pid. (accum.)

Ameriren Radiator & Standard Sanitary—
Common

American Rolling Mill Co., 4%2% pfd. (quar.)

0

0
PO J R SURLC

$1,12%

3-10
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Name of Company

American Service Co., common (initial)
$3 - preferred . (participating)

American Snuff Co.
6% preferred (quar.)..

American Stamping - (irveg.)..

American States Insur, (Indlanap ) (qu

American Stores Co,

American Sugar Refining, 7% pid. (qQUAT,)-a

American Telephone Co, - (Abilene, Kan.—

§% preferred (QUBY)wuwwusewwnmmswtmmy
American Telephone & Telegmph Co. (quar)
American Tobaceo Co., 6% pid, (quar,)....
American Water Works & Electric—

$6 preferred- (quar.) oo-.o.-

American Wringer (irregular)
Amoskeag Co., ‘common (s-a)
$4%, preferred (s-a)
Ampco Metal, Inc., common..
Anaconda Copper Mining Co
Andes Copper Mining
Apex Electric Manufacturing, common
7% prior preferred (quar.).__.._._..
Arknmm Power & Light, $8 pfd Tquar,
$7 preferred- (QUAT.) . iniciolneen
Armour & Co. (Ill.), $6 prior pfd, (accum
Arnold Constable Curp
Art Metal Works (quar
Asbestos, Ltd. (qUar.)o—oo—cooooll

Extra
Ashland Oil & Refining (quar,) ... ...
Associated Breweries of Canada (quar,)....
Associates Investment Corp.—

Common . (increased quarterly)

5% preferred - (guar.)

Atlantic Co., 6% preferred (quar

6% ~preferred, class A (quar.)..

6% preferred, class A (accun.)
Atlantic Refining Co., 4% ptd. A (quar
Autocar Co., $3 preferred (quar,)._....
Automobile Insurance (Hartford)  (quar
Avery (B. F.) & Sons Co., 6% pid. (qu
Avondele Mills (monthly)

Bangor Aroostook Railroad Co.—

5% preferred (accum.) dividend No..23....

5% preferred (accum.) dividend No. 24
Bangor Hydro Electric, 6% pid. (quar.)

1% 1st preferred: (qUar.) .. ...o..iio: =
Bank of the Manhattan Co. (N. ¥.) (quar,)
Banker's National Investing Corp.—

Common (quar.) .

6% preferred (quar,).-.

Bankers Trust Co. (N. Y.) )

Barber (W. H.) Co. (irregular).

Bastian-Blessing, ‘common ' (qua.
$5.50" preferred (quar.). ..

Bath. Iron Works Corp......

Beatrice Creamery, common (quar
$4.25 preferred (quar,)

Beatty Brothers, Class ‘A (irregular).

Class B (irregular)

Beech Creek Railroad (quar.)
Beech-Nut Packing (quar.)....._.
Belding-Corticelli, ‘Ltd., common - (quar.

7% preferred (quar.) - ii.Loo
Bell Telephone of Canada (quar.).,
Bendix -Aviation:
Beneficial Industrial Loan, common._ ...
© $2.560 prior preferred (series 1938) (qu;

IR P B i I |

S Yo 5 0 e B

)
.. Benson & Hedges, $2 conv, pfd, .(quar. )__-_

Bessemer Limestone & Cement—
6% - preferred. (quar. ) ol ol hillu v
Bethlehem Steel Corp.; 7% pfd
Black & Decker Mfg, (quar,).,
Blaw-Knox Co, (irregular)
Bliss & Laughlin, Inc 2
B % preferred. (quar.) Liiikis al bl Bl Ly
Bloch Brothers Tobacco, 6% pfd. (quar,).-
Blue - Top Brewing, class A (QUAT.) ccucivan
Class B (initial)
Blumenthal (Sidney), '7% preferred (quar.).
Bohn Aluminum & Bras

Borg-Warner: Corp.
Boston & Albany RR. (irregular)..
Boston Elevator Railway (quar.)
Botany Worsted Mills, class A (initial) -
$1.25 preferred (quar.)
Bower Roller Bearing __
Brach (E. G.) & Sons __.._
Bralorne Mines; Ltd. (quar,)
- Extra

"'Brandon Corp.; Class ‘A (accum

Brantford Cordage Co., Ltd., $1. 30 pfd {quar,)

- Bragzilian Traction L)ght & Power—

6% preferred (quar.)

Brewers & Distillers of Vancouver,
Extra

Bridgeport Brass Co., ‘common_._

5% % preferred (quar.)...

Bridgeport Gas Light

Bridgeport Qil, 7% preferred...

Briggs Manufacturing Co." (quar.)

Brillo Manufacturing Co.; common (1rreg)_
- Class- A . (quar.)

British American' Assurance Co. (s-a)

British-American Oil Ltd. (quar,)..-=

British-American ‘ Tobacco—

Ordinary shares (final)

Ordinary shares (interim).

5% preferred (s-a)

British Columbia Electric Power & Gas Co,—
$6% -preferred - (quar:).i ... .__..._._____

British Columbia Power, class A (reduced

Brown Durrell Co., common._

5% preferred (quar.)...._
Brown-Forman Distillers Cor,

$5 preferred -(quar.) -._.___
Brunswick-Balke-Collender Co.— .

55 preferred (QUAY.)woeielrsd susiimwiami
Bruce (E. L.) Co,, ‘common (quar

3% % preferred (quar.).

% preferred ‘(quar.)

Bucyrus-Erie common  (irreg.

7% preferred (quar.)__....

Building Products Ltd. (quar.)_.

Bullard Co.

Bulova Watch Co, (quar,)

Burd Piston Ring (quar.).

Burgess Battery (stock dmdend)——one share
of Burgess-Manning Co. for each 20 shs.
of Burgess Battery Co. held

Burlington Steel; Ltd. (quar)-.___.._

Bush Terminal Co., 6% preferred (qu

Bush: Terminal Bldgs, 7% pfd. (ﬂccum)--

Butler (P. . H.) C
5m preferred (mitial serlef,) (quar.) - aw

% non-conv. preferred series B (quar.).

Calgary & Edmonton Corp., Ltd. (interim) ..

California; Ink’ Co. -(quUar.) .ceoqucioaslooe

California Electric Power, 5% % pfd. (quar.)

Calumet & Hecla Consolidated Copper——....

Canada Bread, 5% npreferred (quar.) .

6% preferred- (QUAK,) <o wincmwe vt mme e
Canada Cement Co., Ltd., 6% % pfd. (accum.)
Canada Crushed Stone, Ltd. (quar).__...__
Cangda Cycle & Motor, Ltd., com, (quar.)...

5% sf 1st preference (qua1 ) Fr W .
Canada Iron Foundries, 6% preferred._

© Canadd Northern Power, Ltd., com. (quar. )_

%  preferred (quar,) .. o

rer
thare

132%c
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THE COMMERCIAL & FINANCIAL CHRONICLE =~ ; .+ . Monday, March 20, 1944

per When Holders - Per. When  Holders ; ) Per When  Holders
Name of Company . share  Payable of Rec, . Name of Company . : share Payable of Ree, - Name of Company N share Payable  of Ree. :
Canada Packers, Ltd, (QUAI.) e scmmmmmmsam 4- 1 3-1 Consolidated Biscuit Co. (quar.).-i.cee--s 3-23 3-1 Ex-Cello-0  Corp, : 65¢ 4- 1 3-10

€ Canada Permmfent Moi-(c]gage) (quar.) b 4- 3-15  Consolidated Cigar Corp ot 4- 1. 3.15.  Exolon Co. . (irregulgr) ... 3-20. - 3-10
Canada Steamship Lines 4- 3-1 Consolidated Edison (N. Y¥.), $5'pfd. (quar.) % 5- 3-31". ' Falstaff Brewing Corp., 6% . (8 41 3-18 -
Canadian Breweries, Ltd.— s Consolidated: Film Industries— Family Finance Corp., . 4.3 3-11

$3.40 convertible preferred (QUAL.)—iim—om 2-15 $2_ preferred (8CCUM.) - uuincmm e 3-10 $1,50 convertible preferred A .(quar.) ‘ 4-:1 7 3-11-
Canadian Canners, Ltd., common (quar.)-- Consolidated Gas Elec. Lt. & Pwr. (Balt,)— : $1.50 convertible preferred B (quar.) .- ; 4-.1. +.3-11
5% 1st part. pr'eferred (QUALL) o awme Common (quar.) 90c 3-15 Famous Players Canadian Corp, (increased) - 2-31
Participating 4Y % preferred B (qUAL.) —iiem i s 3-18 Fanny Farmer Candy Shops (QUar.)-.... HRl - 41 B
2nd part. preferred (quar.). 4% preferred C (quar,) .- co—-wuw e St 171§ 3-15 ° Fansteel Metallurgical Corp., $5 pfd, (quar.) i 3-31
Participating Consolidated Invest, Trust (Boston) (quar.). 3-15 $5 preferred (quar.).- e 25 [ 6-30
Canadian Car & Foundries Co, Ltd Consolidated Laundries, $7.50 pfd. (quar.). i 4-15 $5 preferred ' (quar.) & 9-30
7% partic, preferred (QUAT.)-——-~-- | Consolidated Retail Stores Inc., com. (irreg.) 15 3-15 $5° preferred (QUAT.) . ioncmomsmmmmaia : 12-30
Canadian - Celanese, common (quar.). - 8% preferred (QUAT.) .woo—ooprminmn ; 3-15 . Farmers & Traders Life Insurance Co, (quar.) : 41
BXbra: o Cons&liggtcd iSceeldcorp,; c)ommon_- g-ig gar‘imlelssBR;bbse}l; Co e - 3’3}
a, N T ) oL preferred (QUar.) —oo.oo—oqumaan 2 9 - edera. ake ops, Inc, (quar, ). Z..._Z__ ¥ -
7'2'3‘;?{&?;%%“3 preierred (hiae] Consolidated Water Power & Paper (quar.).. Federal Fire Insurance (Canada) (s-a)- ] 8-15
Canadian Converters (guar.) .- Consolidation Coal, $2.50 conv. pfd. (quar:). ; Federal Insurance (N. J.) (quar.)-. ! 4- 1
Extra | gonsumers (gas (To;gmu) f(quadr.)(.._._;.___ 5 i$ Fegera} {.&_gh‘t & "gt‘zraqctiolx:i (irregular) g-gé ;

‘ i s ; AT L . 3 onsumers Power, preferred, (quar.)-—.__ ; " Federal Mining & Smelting. &

Caé‘,zd‘,‘}?efﬁ;’ﬁ.ﬁg“?qﬁ‘;’,{,°°mm°“ PR $4.50 ' preferred . (QUAT.) oo oo i Federal Motor Truck. L :

Canadian Foreign Investment Corp.— Continental Assurance Co. (Chicago) (quar.) Fenton United Cleaning & Dyeing Co,—=
Common. (irregular) ... g Continental Baking, 8% preferred (quar.)_. : : ¢ 7% preferred (quar.). o i.-s-o-

8% preferred (QUAL.) oo Cont;nental Bank & Trust Co. (N, Y,) (quar.) Fidelity Fund (quar.)_.... il
Canadian General Electric, Ltd. (quar.) ; $ Continental Oil :(Del.) (increase). Field (Marshall) & Co., 6% pfd. (quar.)
Canadian Industries, Ltd., class A Continental Steel Corp ‘6%, preferred Second Series (quar.)_-

Class B : ) " ) Continental Telephone-— " - ° : : Fifth Avenue Bank of N, Y. (quar.)_

70 preferred . (QUAL.) cowomscmmioammmams N5 7% participating preferred (quar.).---. $1. Filene's (Wm.) Sons, common (quar.)

Canadian Oil Cos. Ltd., 8% preferred (quar.) ] 6% %  preferred {(quar.) 250815 -4%:% | preferred (quUar.) f.-i...-

Canadian Pacific Ry, (resumed) ! Cooper-Bessemer Corp., common g 5 .~ Finance Co. of Pennsylvania (quar.).

Canadian Silk Products, class A (quar.) $3 prior preference (qUar,) .. c—-———Zo__ ¢ Firestone “Tire & Rubber

Canadian ‘Westinghouse Ltd. (QUar.)------- Cottrell. (C.'B,) & Sons, 6% pfd. (quar.)_. d First: National Stores ‘(quar.)--_ \

Canadian Wirebound Boxes, cl. A (accum,)- ¥ County Trust’ Co. of White Plains (quar.)_- : First State Pawners. Society (quar)-i......

Canfield Oil, 6% preferred - (quar.) B Courtaulds, Ltd, (ordinary) - (final) .. 9 Florence Stove Co ; 2

Cannon Mills CO. (QUAL.).—-_ & Crane Co.; common (quar.)-. - Florida Power Corp., 7% preferred. ...

Capital Transit CO. —_comromon Cream of Wheat COIp.... 7% preferred A (quar.)

Carey (Philip) Mfg., common (quar. S8 Creameries Co. of America. Florsheim Shoe, Class A
5% preferred: (QUAY.)--o-noo 2 ; Crowell-Collier Publishing Co, 5 Class B ;

67 preferred (QUAT.) oo : Crown Cork & Seal, Ltd. (quar.).. . ... ] : Food Machinery Corp

Carolina Power & Light, 6% preferre 4 " Crown Drug Co. '/ Forbes & Wallace, $3 class A (quar.)
$7 preferred (quar.) “Crown Zellerbach Corp, (quar.)...c..--.-. 3 Formica Insulation Co. (quar.)--

Carolina Tel & Tel (quar,). _Crucible Steel Co. of Amer.— R : Fort Pitt Brewing LS

Carrlers & General Corp 5% convertible preferred - (quar,). . .- .25, 3 “Foster-Kleiser Co,, 6% cl, ‘A pfd. (quar.)_.

Carthage - Mills, 1 : : Crum & Forster, 8% preferred (quar.) ; ; . Foster Wheeler, 6% ‘prior pid. (quar.)....-
6% preferred ‘A (QUAD.) - —wmeoomociioloon 4 Crystal Tissue CO. (QUAY.)_——-oooin s 6% prior preferred (quar.).._...

6% preferred: B AW Cuban  Telephone, common... 6% prior preferred’(quar.)-

Case (J, 1) Co., 7% preferred (quar.)_.-—.- 6% -preferred (quar.) L ol o il iol $1.50 5" Foundation Co. of Camada (quar,)i-i-._i...

Cassidy's Ltd,, 7% preferred (quar,) ..oo_i.c : Cuban-American Sugar, 5% % pifd. (quar.). $1. I Four:Wheel. Auto Drive Co., com, (irreg.)..

Celanese Corp. of Amer., com. (stock: divi- 1 7% - preferred (QUATL,) - wootoceicmnme e : Freiman (A. J.), 6% preferred (accum,). ...

dend), one share of common stock for Culver & Port Clinton RR. (semi-annual)_. Fuller (George A.), 4% preferred (quar.)..
each 70 shares held- Curtis Publishing Co., $4 prior pfd; (quar.). Fyr-Fyter, class A

. 50 preferred ' (quar,) - Extra : Class B
7% “prior preferred- (quar.)-. Dairy Corp. (Canada), 5% preferred.(s-a)-- 3 Gair (Robert) Co., 6% preferred (quar.)...
7% 92nd preferred. (qUar.) - .-—-oool ol Davega Stores, 5% _preferred (quar,). i - Garfinckel (Julius) & Co., common (quar.):=

Central Electric & Telephone, com, (irreg.)- Davenport Hosiery Mills i 5% -preferred: (QUAL, Yo oo ol il tuas
6% . preferred “(QUAT, )< ioliclaweiloass David & Frere, Ltd., class A (QUaT.) .ceoee d Gatineau Power, common (increased) (quar.)

Central Hanover Bank & Trust Co. (N. ¥.)_ Extra - 5% preferred (QUAT.) .o _coiioiilinaoslh

Central Illinois Electric & Gas (initial) Dayton & Michigan RR., common (s-8)-__. 5% % preferred (QUar.) con-——=z--

Central Illinois Light, 4% % pfd, (quar.)- 8% preferred  (QUAY.) o —.o-oo——-—a- Gemmer  Manufacturing— :

Central Maine Power, 7% preferred (qua:.). Decca: Records, Inc. (increased quar.) . ‘$3 partic. preference A (qUar.). ... ...

7% preferred (quar.) ... i Deisel-Wemmer-Gilbert General American’ Investors, $6 pfd.. (quar.)
© " 6% preferred (quar.) Dejay Stores Inc : S General American Transportation—. -

$6 . preferred, “(quar.) De Long Hook & Eye. (QUAT.) e—c—-icacmaa g “Now on'a quarterly basis
% preferredl’ (QUAL,) -:inii-fijilollcsicd Delaware Power & Light, 4% pfd. (quar.)... 3 General Baking Co.;’ common-

' Central Paper Co, : Delta Electric Co = - $8 ‘preferred (quar,)

Central Patricia Gold Mines (qQuar.).-..... Dennison Manufacturing Co., Class A (irreg.) General Box ((uar,).-.--

Central & South West Utilities Co.— $6 convertible prior preferred (quar.)--.- ’ General Brewing, 6% conv.

$7 prior lien preferred  (accum.)- Dentist’s Supply Co. of New York— General Candy Corp. . (quar:)_._.
$6 prior lien preferred (accum.). Common ' (quar,) General Electric' Co.. (quar.) .:-w---

Century  Electric  Co Common “(quar,) .. § 9 General Fireproofing, 7% preferred (quar,).

Champion Paper & Fibre, 6% pfd. {(quar,) .- Common: (quar.) .. 5 ) General Instrument . (irreg.)

Charleston Transit, common (irregular) ... 7% . preferred. (quar.) . General Mills, 5% preferred. (quar.) .--z-=—u

Chemical Bank & Trust (quar.).._ ;- . 1% -preferred (quar,) . | General Motors Corp., $5 preferred f(quar.).

Cheshrough Mfg. (quar,)-—.-: i xw % preferred (quar.) a5 General Outdoor Advertising, com.:(irreg,)=

- Extra 2 7% preferred (quar.) - X i . Class A (payment clears.gll arrears). ...

Chesapeake & Ohio Ry. (quar,) Diamond Match Co., 6% pa General Paint Corp.; $2.67 preferred {quar.)

Chicago Daily News, 5% preferred (quar.).- Diamond T Motor Car (quar,)-——..- 2 General Printing Ink,, common

Chicago Flexible - Shaft 3 Distillers Corp. Seagrams, 5% pfd. . : ‘ : $6 preferred (quar.)...i..oin-

Dixie Cup. Co., class A (quar.)___- 3 : : General Railway Signal, common...

Doehler Die Casting (interim)___- 6% - preferred  (quar.) i

Dominion Foundries & Steel Ltd. (quar.) ... General Refractories -

Dominion Glass, common (quar.) - 29 " General Telephone: Corp.; common  (quar.)-

% preferred (QUAT:) v - . $2,50 preferred (QUAT.). o il 2

Dominion. Stores Co., Ltd. (quar.)_c-ee--— General Time Instruments Corp.

Dominion Tar & Chemical, 5% % pfd. (quar.) 1$1.37% $6 preferred (quar.)

Dominion Textile, Ltd., common (quar.).__- 1$1,25 CGeneral Tire & Ruboer; 4% % pfd, (quar,)-

7% preferred: (QUAL.) i oc-iicocmmniovn . Genesee Brewing, common <{(annual)

Dow Chemical Co., common... = Georgia Power Co., $6 preferred -(quar.)._-
5%, preferred, class A (quar.). - $5 preferred (QUaT.) Lo —oiiiceaesie
$4 preferred (QUAT.) - liocoio-niooo 3 Gillette ‘Safety Razor, $5 preferred (quar.)-

Dow Drug Co.— Glen Alden Coal i
7¢ preferred (paym’t cleaxr all arrears) .. Glens Falls Insurance (N, Y.) (quar).._...

Christiana Securities, 77 preferred. (quar.)- 7% preferred (qQUAL.) .- - . ‘.. Gleaner Harvester

Cincinnati Gas & Elec., 5% pfd. (quar.).-... Draper ‘Corporation (quar.)-.- Glidden Co., 4% % conv. preferred (quar.)-

Cincinnati New Orl. & Texas Pacific Ry.— Dravo Corp., 6% preferred (quar. : Globe-Wernicke, 7% preferred (quar,)-.

5% preferred (QUar,).a-i---- p Driver-Harris €0, ocamomcen : g Godchaux Sugars, Class A (quar.).__

5% preferred (quar.).- Duke Power Co., $7 preferred (quar.).-

5% preferred (quar.)- ; 7% preferred (QUaT,) s o_——o-in- 19 ! Goebel Brewing Co. (quar.
Cincinnati & Suburban Bell Telephone (quar.) ,Dun & Bradstreet, $6 preferred (quar.) . Goldblatt Bros., $2.50 conv. p
Citizens Water Co. (Washington, Pa.)-— du Pont (E. I.) de Nemours & Co.— Golden State Co, (quar.)-—._--

7% preferted . (QUAY.)oiiiciiu  Sod iukl 4 $4.50 preferred  (QUAL.) -ii-oi-wiioosieoon $1.12% . Goodman Manufacturing = (irreg.)..

Citizens Wholesale Supply Co., 6% pfd. (quar.) Duquesne Light, 5% 1st preferred  (quar,) .- -~ $1.25 - Goodrich (B. F.), ‘common -(irregular) ...~

City Beking Co., 7% preferred. (quar).._ . i Eagle-Picher Lead, 6%, preferred (quar.)--- $1.50 $5 preferred - (QUAL.) - —lol mdoiioooboiion

City Ice & Fuel, common Eastern Gas & Fuel Associates— : : Gobdyear Tire & Rubber (Canada)-—

Cleveland - Electrie. Iluminating, common... 50¢ 4% % pricr preferred (quar.)-._- ¢ Common' (quar,) '
$4.50 preferred (quar.) —.. ... IO i 3 s * 6% preferred (aceum.). .. 5% preferred (quar.) ...

Climax. Molybdenum (quar.) £ 3 Eastern Rolling Mill Co.- i Gorton-Pew Fisheries (quat,).-

Extra - __. ) K Eastern Steamship Lines, common._ Grand Valley Brewing Co.

Clinton Water Works, 7% preferred (quar.) $2 convertible preferred (quar.)- Grant (W, T.): Co., commcn (quar.) -

Clorox Chemical. (quar.) o aeo-ocotuiziods Eastman Kodak Co., common (quar 5% preferred (QUAT.)--imwc--

Cluett Peahody & Co., common (interim) ... 6% preferred (QUAT.) oo “Greal American Industries - .-

7% preferred. (quar.) -.---- ¥ Sy Faton & Howard Balanced Fund (quar.) Great American Investing (extra).

Coca-Cola Co. (quar.) .. Eaton & Howard Stock Fund (quar.)....-- Great American ‘Insur, Co.(N. Y.) (quar.) .

Coca-Cola - International = Corp. Economic Investment Trust (Toronto)— Co Great Lakes Paper—

Cockshutt Plow Co.. (s-a) Trregular 1$1.37% $2 class A partic. pref. (accum.) ¥

- Semi-annual Ecuadorian COIP. ww-iioimcummmmmmmsmm—= 5¢ $2 class B partic. pref. (accum.)....

Colgate-Palmolive-Peet Co., Eddy Paper Corp. (increased)....----- 50¢ Great West Saddlery, 6% 1st pfd, (quar,

Comumon (quar.) Egry Register, 5% % preferred (quar.)---..- $1.37% 6% 2nd preferred (QUAT.) .o wimeomen

Colonial Ice, $7 preferred (quar.). El Paco Electric (Del), 7% pfd. A (quar.)... — $L.75 Great Western Sugar, common.

©$6 preferred B (quar.).._.... 6% preferred B (QUAY.)_cocoomiomenmz= $1.50 7% preferred (QUaY.)..--—--

Columbia’ Baking -Co.,; common_.._ El Paso Electric Co. (Texas). ]t;_ Green  (Daniel) | Co.,” common..
$1 participating preferred (quar.).. $4.50 preferred (QUAT.) ooomm—cmmonsranaan $1.12% “8% preferred (QUAT.) -_.oioi—-

Participating El Paso Natural Gas, common {quar,)_ 60c Greening (B.) Wire, Ltd. (quar.) ...

Columbia Gas & Electric Corp., common Elastic Stop Nut Corp. 6% pfd.- (quar.)- 0 N5¢ Greenwich Gas Co., common “(irregular)

6% preferred series A (quar.) Electric Auto-Lite 50¢ $1Y, partic.. preferred (quar.) ... -.—---

5% preferred - (quar.):___... Electric Controller & Mfg. . Participating $0.002444

5% preference (quar.) Electric Household Utilities Corp.-= Greenwich Water System Inc.— ik
Commercial - Alcohols  Ltd., Electrical Products Corp. {quar.). 6% preferred (RCEUM. ) wb c-ilooioooiie

% preferred - (QUAL.) qm-vmeoase . Electric Storage Battery (quar.)-.-.-—----< Greyhound Cerp: common (quar.) v

Commercial Credit Co., common (quar.)-:. Electrical Products Consol, (Seattle) (quar.) 51, % - preferred (QuUar.)-—

4%, % preferred (quar,) .t _____Z_ . _ ... Elgin National Watch Griesedieck Western Brewery, 3

Commercial Investm’t Trust Corp, (reduced) Elliott Company (irregular) 5% % conv, preferred. (quar.) .-

Commercial Shearing & Stamping Co. (quar.) Emerson Drug Co., 8% preferred (quar.) .. Group No, .1 Oil Corp

Commonwealth Investment (irreg.).... ... Emerson Electric. Manufacturing, common.. Gruen Watch Co., com.. (increased) (q

Commonwealth Loan, 5% preferred (quar.). 7% preferred (QUAL.) - —w-cmeoem s 5% preferred (QUAT.) —osowim—maiine

Commonwealth & Southern Corp., $6 pfd... Emporium Capwell, common’ (quar.)- - Guaranty Trust Co. (N, Y.) (guar.)-

Confederation Life Assurance (Toronto)— 4Y, % preferred A (quar.).- Guardian Invest. Trust ($1% pfd. (accun.)...
Quarterly : 7% preferred (s-a) - - Guardian Public Utilities Investment Trust—
Quarterly . Engineers Public Service, $6 pid. (quar.).. Preferred. -
Quarterly -_ $5,50 preferred (quar - Guardian Rail Shares Investment Trust—— .
Quarterly __ 2 $5 preferred (quar.)- Non-cum., series I preferred :

Commonwealth Water Co,, 5% % pfd. (quar.) $1.37% Equity Fund, Inc. - *Guilford Realty Co. (Balt.),6% pfd. (accum.).

Commonwealth Water & Light Co.— .Erie RR, $5 preferred A (quar.).- 5 25 7 17> Gulf -Oil Cornoration (QUAr.)i-—m-i-—cm—=——=
86 preferred (quar.) $1.50 $5 preferred A (quar.)—.—- 9-/ Gulf Power, $6:preferred (quar.)_.
$7 preferred  (quar.)_ $1.75 $5 preefrred A (quUar.)——-——..- a Hackensack Waber, 7% pid.- A (quar.) iy

_Coa::‘eliziecrxlx; Fire Insuran e European & North American Ry. (5-2) ﬁ:i:’i;wé;“.l;al:‘r;nting Co. (quar.)T __________

e i
Connecticut Gas & Coke Securities— ’ Evans Products Co: (resumed) g
i Hammermill Paper, common (quar.)-.

§3 preferred (QUAP.) ..o e ————n T5¢ 41 9 preferred (quar.)

Crnnantient Light & Power, com, (irreg,).. 55¢ t 729 P 5 g . y

Consolidated Bakeries of Canada (irreg.).-.. $20c » . Hanover Fire Insurance (N.Y.) (quar.)..--
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THE COMMERCIAL & FINANCIAL CHRONICLE ' ‘ : " 1187

Volume 159 - Number. 4265

Per: . wnen- Holzery g . Per When Holders e Per When Holders
snare Payable. of Rec. Name of Company share Payable of f‘l’ea. Name of Company share Payable of Rec.

Kansas City Power .& Light— v ' . Meyer-Blanke Co.,;7% preferred¢ (quar,).... 4. 1 3-24 .
$6 ‘preferred ' B\ (QUAY.) il oo ndl ool $1.50 3-14 Michigan Associated Telephone Co.— >
6% preferred (quar.) ¥ 4- 1 3-15

Michigan Public Service, 6% pfd. (quar.).. i 4- 1 3-13
g $6 junior preferred (qUAT.)oceo..... k 4- 1 3-15
6% preferred (series 1940) (quar,).. 4 4- 1 3-15
1% DYBIOXTOR, (QRMAT:Y i oo imin o s i i 4. 1 3-13
Mickelberry's Food Products—
$2.40 preferred (quar.)...- 4.1
Micromatic How~ ‘Corp 3-20
Midland Steel Products, common e 41

z . Name ol company
Harblnson Walker Refractories— .
6% preferred (qUAar.) .- ... $1.50 4-20 4- 6 1
Harnischfeger Corp., ccmmon... . Abc. . 3-28 3-18.  Kansas Electric Power Co,, 5% pfd. (quar.) $1.26 1
5% preferred " (QUA.) oo $1.25 3-28° . 3-18 Kansas Gas & Electric, 7¢ % preferred (quar.) $1.756 1
5% preferred, 2nd dssue. (quar.) ... 125 3-18 $6. preferred " (quar.) < $1.60 1
Harrisburgh Gas, 7% prefezred {quar,) $1. 3-31 Kansas-Nebraska Natural Gas, com. (quax ) 1
Harrisburg Steel «Corp, (quar.) . __..__..- 3-13 $6 preferred (quar,)_ -l L. i . . $1. 1
Harshaw Chemical 3-16 Kansas Power, $6 preferred (quar,).. 1
Hatfield-Campbell. Oreek Coal Tom i 87 preferred (quar.)_._..___. 1
i 5% prior preferred (quar.)--._. ; : Tl Katz Drug, $4.50 preferred (quar,).. 1
5% mnon-cum. partic. preferred.... .51 320 Kaynee Co;, 7% preferred (quar,) 1
Haverty Furniture, $1.50 preferrved -(quar.)_ - - 3-18. . Kelly Island Lime & Transport...__ : 3-31 $2 non-cum, preferred.... 4. 1
Hawley Pulp & Paper Co., $6 2nd pfd. (quar.) 50, 3-20 - Kelsey-Hayes: Wheel, Class A (quar.)....._ 4-1 8% 1st preferred (quur. 4~ 1
$7 1st preferred. (quar.) —_._.__ $1.75 . IR Llass B 4-1 A Midvale Co. - 4- 1
Hazel-Atlas: Glass Co, (quar,). 8L i 3-16* - Kennecott Copper p 3-31 Mid-West Refineries, common ; 3-31
Hein-Werner Motor Parts (quar.)- ! :3-10 - Special 3-31 Midwest Tool & manufacturing .Co.— e §
Heller (W. E:) & ‘Co,, com..(increa 3 B0 e '3-20+ Kerlyn Oil Co., class A (quar.) Y 4.1 Reduced quarterly -
i 7% preferred (QUAT,) i oo 4 3-20 Class’ B (increased) 4~ 1 Miller & Hart, $1 prior pfd. (irregular) 6-12
Helme (G..‘W.) Co.,. common : u 17 3-:4 Kidde (Walter) & Co. (irregular). 4-1 .. 81 prior preferred (irregular) 9-12
7%  preferred . (quar,) . ... ) 3- 4 K-lmberly-Clark Corp,, common (quar.) 4-1 Miller Manufacturing Co. (quar.) ._.... 3-31
Hercules Motors Corp, '(quar.) poss ; 3-20. 6% :-preferred.’ (qUar.) i i soe s sl (Formerly known as Miller Tool & Mfg, o)
Hercules -Powder Co.. > - 3-14 Kings County Lighting— """ Minneapolis ‘Gas Light—
Hibbard Spencer &Ba.rtlett & Co.  (monthly) - g : 3-21 5% preferred ‘D (aceum.)_-_.____ $5 participating units - (quar.)....__._i..

v

BRNS anWwww

WEDLW  WLWWL
B . b

)
I3

+ Monthly
Hickok Oil :Corp., 6% preferred (QUAT.) s

5% preferred (quar.)____._.__

7% prior preferred- {quar.) ...
Hilton-Davis Chemical, $1.50 .pfd. (quar.)._.
Hinde & Dauch Paper Co,, .common (hreg y I

s 5%, preferved (Quar. )i il culn Sl Gt
Hmde & Dauche Paper Co..of Canada (quar.)
Holland . Furnace Co
Hollinger :Consolidated Gold Mines—

- Increased
Holly Development . :Co. . (qUar.). .. ... ...
Holmes (D. H,) Co. (quar.)__.._

- Holophane Co., common (irregular)

$2.10 preferred
Home Tel, & Tel. Co, (Fort Wayne) (quar,)
Houolulu -Oil Corp. (guar.)

Hooker Electrochemical Co—

' $4.25 preferred - (initial) ..

« 6% preferred (qUar,). ... ...
Hoover & Co., common

415 % preferred ‘(quar.)_.o_._
Hoover Ball Bearing __...
Hoskins Manufacturing Co....

Houdaille-Hershey, -class ‘A (quar,) .- __.___ :

.- Class B
Houston Light & Power (monthly)
Common ' (monthly)
36 preferred (quar,).
7% preferred (quar,)...._....

Houston Natural Gas, comman (increased) .

5% - preferred (quar.)
Houston Oil Field Maierial Co., com. (irreg.)

$1.50 preferred (quari __________________ :

Howe Brothers, 6% 1st preferred .(quar.)-
" %. 18t preferred A (quar.).. e
7% 2nd preferred (quar.)...:.
Howell Electric Motors.
Hubbell:/(Harvey) s(quar.) Lo oloioiioio iy
Humble Oil' & Refining  (irreg.)......
Hummel Ross Fibre Corp. :(increased)
G . preferred  (QUAT.) L. .- L
- Huron & Erie Mortgage (quar.)-

" Hussman-Ligonier, 5% % preferred. (quur) .

Illinois Bell Telephone
Illinois Central RR. Co—

{.Leased ‘Lines, 4% gtd. (s-a)._:w.
Illinois: Commercial Telephone Co.

.. 66 preferred (quar,)_'___,._-___*____,___-_
Imperial Life Assurance Co..of Canada (guar.)

Tmperial. ‘Paper & Colour. Corp

Imperial.Tobacco Co. of ‘Canada—
Ordingry shares. (final)____._

~Ordinary shares: (interim)

65 preference :'(s-a)u_-_..

- Incorporated Investors

Independent Pneumatic Taol. S R i

Indiana. Gas & Chemical, $3 pfd. (quar.) e

Indiana General Service Co., 6% pfd. (quar.).

Indiana & Michigan Electric Co.—
6% preferred (quar.)
¢ preferred - (quar,)

» preferred (quar,)
Indfanapolls Water, 5% pzeferred A tquar, )_
Industrial ‘Acceptance Corp.~—

- 5% convertible :preferred (quar) _________

Industrlal Brownhoist. Corp—
- 60c conv, '1st preferred. (1rregular)
Inspiration «Consolidated Copper.
Institutional Becurities, Ltd.—
<. Bank group.shares (irregular) .
. Inter-City Baking Co.; Ltd.. (irregular)
Inter-Island ‘Steam Navigation_.
- Interlake Steamship Co

Inter-Ocean Securities Corp., 4% pfd (s-a;:,

International Bronze Powdexs, com. ‘(quar.).
i 6% participating preferred. (quar.)...._ ..
Intemutforal Harvester: Co., :com, (quar,)_=
International Metal Industries, common____
6’/ conv. preference A (qual )i
‘8% cony. preference-(quar.)....
Imematlunnl Minerals & Chemica Corp
-4 .preferred’ (quari) --ii_z .o
International’ Nickel Co. of Canada Ttd.
Common -(reduced)
7% preferred (Quar.) iu.-_.
7% preferrved - ($5 par) . (quar,) ..
International Power Co.—
s 74 preferred, 1st preferred (accum.)....
4% 1st-preferred (quar.)
International Salt Co
International Shoe Co. {quar ),
International Silver Co.; 7% pfd. (quar ).
Inhelstute Department stores' common..._
: 76 preferred -
Interstate Telephone, $ :
Investment «Co, of America (qUAar,) ... ...
s Investmenf ‘Foundation, Ltd.—
6% - convertible preferred (quar:) sl
Irqn Fireman Mfg. (quar,) ... . = ..
Quarterly
- Quarterly

Irving Air Chute Cn (QUAT, Yl i b £I80 IU X

Irving Trust Ce. (N, Y.) (quar,

Jamaica Public Service Co., Ltd.'com.’(quar.)

% preferred A {(quar.). ... e
‘%9 preference B (quar.)..
« 5% preference C. {quar.)..
: 5% preference D (quar.) ... o
.‘Iamafca. Whater Supply, $5 preferred ‘(quar.)
_ Jamestown Telephone (N.Y,)—
6% 1st preferred :(quar.)._.-__
Jefferson - Electric “(irregular)...
Jewel Tea ‘Co., common (quar.).-
41,4 9% preferred (QUAT. )u-—wo
Johns-Manville Corp., 7% preferred

Jones & Laughlin Steel, common.

5% preferred A (QUar.) ...
+ 5% preferred B (qUAT.) oo
Joplin Water Works :Co., 6% pfd. (quar.)_..
K W Battery Co. (QUAT.) cemocmcmmm i

. Kalamazoo Vegetable Parchment Co. (quar.) '

- Quarterly _..
Quarterly

hitized for FRASER
b:/[fraser.stlouisfed.org/

4-18" ‘8%’ preferred  C ‘(accum.)_

3-22 “ 7% preferred B (accum.):_ ..

3-22 Kirkland Lake Gold Mining (s-a)...

3-22 Kirsch Co,; $1.50 preferred (quar.)._.

3-20 -+ Klein (D, Emil)

2-29 Knapp-Monarch ' Co,, $2% preferred (quar.)
2-29 $2.70 (quar.) 3
8- 4 Koppers Co.; 6% preferred (quar.)......__

3-10" Kresge Department Stores, 4% pfd. (quar.)_ .

Kroger Grocery & Baking Co.—
3-1
3-31 7% 2nd preferred (quar,)
'3-17 La Crosse Telephone-Corp,; commen._.
3-15 69 - preferred .(quar,) Lozl il LD

''3=15 Lago Petroleum : Corp, - (quar.).__.._.

3-27 Lambert Co.
3-10 Lamson & Sessions, -$2.50 preferred (quar.).
Landed Banking & Loan (Ontario). (quar.)_.

343 Landis Machine, common (quar )__
2-28 Common  (quar.)
3-8 Common - (quar.)

7% preferred (quar.)

'I"/a preferred (quar.)

Lang (John) & Sons (quar Yis R
Extra

Latrobe Electric Steel__

Leath & Co.; common (
$2.50 - preferred -(quar.)_

Lehigh Portland Cement Co.

4% - convertible preferred (quar.).

Lehigh & Wilkes-Barre Corp

Leland Electric

Lexington Telephone Co., 5.2% -pfd. (quar:)..

Liggett & Myers Tubacco 7%. pfd. (quar Y

Lima. Locomotive Works.

Lincoln National Llfe Insurance (Ft. Wayne)—
Quarterly
Quarterly
Quarterly

" Lincoln: Tel." & -Tel.” (Del.); class A (quar,) ...

Ciass B (quar.)

5% preferred (quar.)oiioiioollin
3-21 Link-Belt Co., 6%%. preferred: (quar,
3-20 Lipe-Rollway Corp.; class:A: (quar.)_

- $1 convertible preferred: (quar) ________ B

6-10 ‘L:quid Carbonic Corp— .
4% %icpreferreds A (quars) Sianios D iELE
3-15 . .Lock.Joint. Pipe: Co., commen monthly). ..

1381 8% preferred (quar.)ui_ b

3-20 Locke Steel Chain,: enmmon. (quar g SAY PO S
- Extra
2-15 Toew!s: INe, ¥lquar:) ity 5N i i
2-15 .Loew’s (Marcus) Theatres,: - pfd. ‘(quar,)
2:15 Lone Star Cement " (reduced)_.:
3-22 Lone Star Gas. Co
3-16 Longhorn Portland Cement—
.3-20 5% preferred.:(QUar;) S e bul SH R L s
3-.8 Participating
R 0% -preferred:(quar,) -ileis Sun uar I s
3-.8 . Participating

3-8 5% preferred. (quar:) __-
. 3-10 Participating

3-31 Lorillard (P.); .Co.,. common
3-16 1%, preferred (quar.)
3-11: .. Louisville Gas' & Electric Co. (Del.)—
ClasseA -(quar, il L o e G S Soh i
3-29 L Class ‘BizLk ;
3 + - Louisville Gas* & Elec. (Ky.); common
3-15- - 5%, preferred ($25 par)--(quar.)__._.
3-107" “5%: preferred. ($100 par) (quar,).
z Macy (R. H.) & Co, (quar.)-.__._
:23-%2 i Magmn I, Co:, 6% preferred {quar )
3-17"
3-15
3-13 Maine Central RR., common_...
3-15 - 6% prior preferred - (accum.)
3-15 . Mallory (P, R.) & Co., preferred
3-20 Manischewitz (B.) Co., 7% pfd, (qua
3-10-. . Manufacturers. Trust Co. (N, ¥.)—
4-11 Common (quar.) -
4-11 : 82 conv. preferred” (quar.) . . llliliil_
woeack-Mapes  Consolidated -Manufacturing: (quar. )-
3-16 Margay Oil Corp;’ (qQUar, ). i io JLoliils
: - Marine-Midland Trust: Co. “(N.-¥) (quar.) ..
3-.1: Marion-Reserve -Power Coi,-$5-pfd. (quar,) ..
4-:3 .. Marion Water Co...7%- preferred -(quar.) ..
4- 3.+ Maritime Tel & Te], common (qualr.):__
7% preferred B (quar.)...._.. &
3-10 Marlin-Rockwell -Corp. =
23-10.:.. .Marsh. (M.) & Sons (qunri ______ -
8-15% .. Marven's, Ltd.; 6% preference (quar,). ...
3-15.. ...Mascot: Oil Co
317+, Massachusetts Investors Second Fund (irreg. 37

' 3-24 - 'Master ‘Electric Co, (irreg:)iu o’ . .._..__

Wb -Mathieson Alkali Works, common.__

3-15 1% - preferred " (quar.)...

3-15 - “McCaskey Register, 8% -2nd pfd. (accum.)_.
7% 1st. preferred (quar) ________________

3-15 McClatchy Newspaper,- 7% preferred (quar)

5-19 7% . preferred . (quUar.)  ii o ililea
8-10 7% preferred (quar.)__.._

11-10 McCrory Stores Corp. (quar.)_._

3-15": . McKee & Co., Class B ((quar.) .. . ..__%
3-8 McKesson & Robbins, Inc.; $4 pfd.  (quar.)-—
2-29, - McQuay-Norris Manufacturing Co.— |

2-29 Increased quarterly

2-29 Mead Johnson & Co., common (quar.)-—._..
2-29 Extra

2-29 Mercantile’ Acceptance Corp. of -California—

2-28 5% . preferred (quar.)..._
5% preferred '(quar,).

3-15 ‘6% preferred. (quar,)
3-15 6% preferred (quar.)..
3-6 Merck & -Co., common (quar. i

41> % preferred (quar.)._.

5% 9% preferred (quar.).__
Merchants & Miners Transportation (quar.)
~Mesta Machine Co
Metal & Thermit, 7% preferred (quar.).._.

Metropolitan Edison, $6 preferred (quar p 2
86 prior preferred (quar.)__.___ St
$5 preferred {quar.)..

- 87 preferred (uuar.)_‘..

87 prior preferred (quar.)

- e e N g )
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Minnesota Power & Light 7% pid. (quar.)
$6 preferred (QUAT.) . aesun
6% preferred (quar.)._....

Mississippi Power, $6 preferred (qunr e
$7 preferred (quar,)....

Mississippi River Power Co.,

0 P )
- Mississippi Valley Public Service com. (quar.)

6% . preferred B (quar.) ...

Modem Containers, Ltd,, common (quar;

5% % preferred (quaf Y rized sidens
Modine Manufacturing (quar.)

Mohawk Rubber

Molybdenum Corp, of America

Monroe Chemical ‘Co., $3.50 pfd. (quar Yt

Monongahela Valley Water Co— :
7% preferred (QUAY.) oo oo ciiciomioiai

Monongahela West Penn Public Service Co,—

% preferred (QUAr,) o —o—=ie ool .
Monsanto Chemical -Co,, $4.50 pfd. A (s-a).

$4.50 preferred B (s-a,)_..__

$4 preferred C (s-a)

Montana-Dakota Utililies, -common__

5% - preferred (quar.)__.___ ...
Montgomery: Ward, common (gqua
. Class A (quar.)

Muore Corp. Ltd.,, #) 3
7% preferred, class A (quar.) (payable in
U S. funds)
7% preferred, class B (quar.) (payable in
U, 8. funds)
Montreal Telegraph Co. (quat.)
Morris Plan Bank of New Haven (quar.)
Morrfson ‘Cafeterias Consolidated-—
1% preferred: tquar.) i i iiafos mliil s
Mortgage Bank of Colombia—
American shares - (irregular)
Motor Finance, $5 preferred (qum‘
Mueller Brass Co
Murphy (G.C.) Co., 4% % pfd. (quar.)
Murphy Paint, common (quar.) s

Y% % preferred (quar,) .-
Murray-Ohio - Mfg.
Muskegon Piston Ring
Mutual Chemical Co. of America—

6 % preferred (qQUAr.) .o.——cidcos

6% ‘preferred (quar.) ’

8% preferred (quar.)

64 preferred (qUAT.) .. ..i<io.i-
Mutual System, 6% preferred (quar.)
Myers (F. E.) & Brothers -(increased)
Nachman. Corp.

Nash-Kelvinator Corp. .. ...

National Biscuit Co,, common___

National Breweries, Ltd., common
7% preferred j(quar,) -l il

National .Candy Co., common -(quar.) -

7% 1st preferred “(quar.) - ...
7% 2nd preferred (quar.).

National Cash Register (quar.)

National Casket Co., common
$7 preferred (quar.)...__...

National City Lines, class A (quar.
$3 convertible preference (quar) ________

National Department Stores, com. (quar.)..
6% preferred (s-a)

National Electric Welding Machine
‘Quarterly
‘Quarterly ..
Quarterly -

National Enameling & Stamping - Co..

National Folding Box Co

National Lead, common
6% preferred B (QUAY.Y. b ailii o miinmii,

National -Oats Co,, 5% preferred (s-a).

National Oil Products Co

National Screw & Manufs.cturing Co. (irreg.)

National ‘Standard Co. (quar.).

National ‘Steel Car, Ltd. (quar.)_

National Bugar Refining

National Supply, $2 preferred (accum.).._.
6% prior preferred ‘(quar.)_......
5Y2% prior preferred (quar.)..

Naugatuck Water (irreg.).....

Navarro Ofl" Co. (irregular)

Nehi  Corporation, common
$5,25 1st preferred (quar,). . Ll o

Neisner Brothers, 4% % preferred (quar.)_

Nelson Baker & Co. (irregular)

Newberry (J. J.) Co, (quar.,)._.

New Britain Machine (quar.). . .._.._.___..
Extra .

New England Fire Insurance (reduced).

New England Tel. & Tel. (quar.).__

New Hampshire Fire Insurance Co,

New Idea, Inc.

New Jersey Power & Light, $6 pfd. (quar )%

New Jersey Water Co,, 7% pfd. (quar.) ... .

New York City: Omnibus Corp, (irreg.). ...

New York & Honduras Rosario Mining—
Interim . <

New York Power ‘& Light, 7% pfd. (quar.)-

w86 preferred: (qUAT, Joil JoL it S mn i L

New York Trust Co. (N, Y.) (quar.).._

Newport News Shipbuilding & Dry Dock—
$5 preferred (QUar:) o i ciibisa il St

Niagara Share Corp., $6 pfd. A (quar.).

Niagara Wire Weaving (quar.)

Nicholson: File  (quar.) ...

Noblitt-Sparks Industries .. itz

North American Car Corp., common (quar.)
$6 1st preferred A (quar,)..... b=l
$6 1st preferred B (quar.)---s- St

North - Ammerican Co.—

Common. “(stock - dividend)—one share of

- Pacific Gas & Elec,.com. for each 100

shares held

5% % preferred (quar.).

6% preferred (QUAT.) o timiomeae
North American Life Insurance, common
North Shore Gas Co. s
North Star Oil, Ltd., 7% pfd. (accum.)
Northern Liberties Gas (s-a)

Northern Natural Gas

Northern Ontario Power, "om (reduced)__

6% preferred (quar.). .. __
Northwestern Bell Telephone Co...

No/rthwestem States Portland Cement (quar.)

8TY2c

$1.75

155'/20

$1.75
$1.78

180c
$1.50
$1.75

44c¢
$1.25

40c
$1.18%
20

$L
$1. 371,
T5¢

30c
12%c

$1.31%

87lkc

£1.25
$1.50

T

30c
50¢c
30¢
$1.50
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’ . ‘ per © When' Holders ..’ T 5 § s e Per- . When ' Holders s ¢ ‘Per ' .When Holders
Name of Company share  Payable of Reo. Name of Company -+ - . share  Payable 'of Rec.: Name of Company : share payabtg olRec.

" Norwalk Tire & Rubber, 7% pfd. (quar.)__. . 87%¢

_ Norwich & Worcester RR 8% pfd, (quar.)-’
Nova Scotia Light & Powef Co, . (QUAT, )e___
Novadel-Agene Corp (quar )=

Quarterly
Ogilvie Flour Mills, common (quar ) o
Onio Brass Co., class A (increased)..-

Class B (inereuqed) %2 X
©Ohio Cities. Water Corp., 6% pfd. (accum.)
Ohio Edison, $5 preferred (quar.)

. $6 preferred 1qunr) .......
Ohio Finance, 5% prior prefer
preferred . (quar.)
©Ohio Match Co. (irregular) ...
Ohio. Seamless Tube, $1,75 prior p.
Oklahoma Natural Gas. common (quur J__,

$3° preferred (QUAT.) - -mmio e

$5.50 convertible preferred (quar.).-
Olympia Brewing, common (irregular)

6% non-cum, partic, preferred (irregular)

Remington Rand, common (interim) 30¢
4,50 preferred (quar,).oo-—---_. $1.12%
Repubuc Investors Fund, v
6%  preferred A (qum')
6% preferred B (quar.
Republic Steel Corp., common..
6% prior preferred. A (quar.).
6% preferred (quar.)
Revere Copper & Brass, 5% % pfd. (quar.).

7% preferred  (QUAL.) ameibiescmcdimatmaia
Reynolds Spring Co. :
Reynolds (R. J.) Tobacco—

7% 2nd preferred’ (QUAT.) cacooioiocmsas ¢

7% 1st and 2nd preferred (quarh)

7% ‘1st and 2nd preferred (quar.)....-...

Rhode Island Insurance
Richardson - Co. (irregular)
Rlchmond Water Works Corp.—

6% preferred (quar,).......
Rieke”Metal Products -(quar.)..
Riverside & Dan River Cotton Mllls (1n1tial)
Riverside Silk Mills Lid.—

4-.1

4-

g

5~
44
4-
4.
5=
e

3-30

weses
@

3-10

3-10.

4-15

'4-15
- 3-10
3-10:

3-10
4-10

0
-

1
-

Syraeuse Transit Corp., common  (irregular)
Common (irregular) =T
7Common" (irregular) i

Tacony-Palmyra Bridge, class ‘A. (irreg.)-.
5% preterred. (QUAL.) oo mee b

Taggatt Corp., $2.50 preferred (quar.)..

Talcott (James) Co.; common (quar.)

5Y2% pnrtlrlpating preferred (quar.)

Tamblyn (G.) Ltd., common’ (quar.) -..
Preferred (quar.)

Temple Coal, $6 convertible p

Tennessee Corporation

Tennessee Products Corp., 8% pfd. (qu

Texas Company (quar,)

Texas Water Co., 6% preferred {quar}

6% preferred (qunr )

Texon Oil &. Land

Thew Shovel Co., common.

Third Canadian General Investm’t Trust....
BExtra ..

Tide Water Associated 0il, $4.50 pfd. (quar )

Timken-Detroit. Axle C

Omar Inc,
6% preferred (quar.)_-...
Ommbus Corp., common..
8% prefexred (quar.) .
Ontario Loan & Debenture Co. (quar )
. Ontmio Steel Products, com, (interim)._
7% preferred (quar.) . . 4
Ottawa Car & Aircrait, Lid.

Tlp-Top Tailors Ltd:, common (quar ).
7%: preferred (quari ________

’I'ooke Brothers, Ltd. (initial) .-

Toronto General Insurance (annual).

Toronto General Trusts Corp. (quar.)

Toronto Mortgage Co. (quar.

Trico Products Corp. (quar.)-

Trinity  Universal: Insurance
Quarterly :
Quarterly '

Tublze Rayon Corp.; common

% preferred (QUar.) .o-—uo.oslenl

Tuckett Tobacco, Ltd:;, 7% pfd. (quar.)-

Twentieth Cemury-Fox Film, common.
$1,50 conv, preferred (quar:) .. .. - .i.c<

Twin City Rapid Transit, 7% pfd. (accum.). -

Twin Disc Clutch Aquar.) ... Ay

208 South La Salle Street (quar.)-

Underwood Elliott. Fisher Co...

Union Carbide & Carbon

Union Pacific RR. Co.,: common. (quar.)

4% preferred (s-a).

Union Twist Drill Co,

United Carbon Co. (qUAL.).eoioioine

United Cigar-Whelan Stores Corp.—-
$5 preferred  (CCUML) _oo i sa il

United Corps., Ltd., class A (quar) ________

United Fuel Investmems Ltd.

6% preferred A (quar.)..

United Gas Improvement (stock dividend).
On or about. May: 18 a distribution of

1/20th share of Delaware Power & Light
common for each share of U. G. 1. held

United Illuminating

United Light & Railways Co. (Del,)—

7% prior preferred (monthly) __

6.36% prior preferred (monthly)

6% prior preferred (monthly)__

United Merchants & Manufacturer,

5% preferred (QUAr.)--inb uen

5% preferred (quUAar.)-—-_—_..

United N. J. RR. & Canal (quar.)_.._..._.. .

United Printers & Publishers; $2 pid. (quar.)

United Shoe Machinery Corp.;, com. (quar.) .
40c participating prefexence (s-a).. 6% preferred. (QUAT.):ox itamm i b

Simmons Co.. (irreguiar) U. 8. Cold Storage Corp.—

Simon (H.) & Sons, common (qUaT,) ..-—-—-- 5 : 4% partic, prior preierence (quar,) .-

Extra i = U, S. Guarantee- Co, (N.

7% preferred (quUar.)-.--- United States, Gypsum Co common (quar)
Sinclair Oil Corp. (quar.)_ 765 -preferred (QUAT.) ool miimzn :
Skenandoa Rayon, 5% pref U. 8. Leather, 7% prior preferred (quar).. =’

5% prior preferred (quar. Convertible partic. class A (irreg.)._..
Sloss-Shefficld Steel & Iron: Co., common.. : U. 8. Pipe & Foundry, common (quar.)___- /

$1.20 preferred 30¢ 1 C (quar.) :

- Smilh (Howard) Paper Mills, 6% pfd. (quar.) L. = =31 C (quar.)

Smith (L, C.) & Corona Typewriters Inc,— : (quar.) .. ¥ X
Common U. S Playing -Cari £ ) PR s
$6 preferred (quar.) . Extra roe d./(ausr,)

Snap-On Tools Corp. .- ; U. S. Plywood Corp., common (quar.)_-

Sonotone Corp. 4%% preferred A (quars)

Sorv I:aper. 6% dpreferred A} (accum,) o U. S. Potash

o5 preferred. B (ACCUM.) o nicmma o U. S Printin Lithograph—— e

South Carolina Elec. & Gas, 5% pid, (quar.) 82%c 5% pre{errged&(mitie%; a?qua” ___________

Soutltll Carolm(z;ﬂ?c}wer Co., $6 1st pfd. (quar) $1 50 U. S Rubber Co., 8% non-cum. preferred...

South Penn QUAL.) i i s . 8, Sugar Cor| referred (quar.). ..

South Pitts'gh Water Co., 4% % pfd. (quar) $1. 12‘/: Uss pre%erred ?qu:rs)l_) ...... (q /

South. Porto Rico Sugar, ‘common (interim) 50c 6.4% preferred A (quar.)._..

preferred (quar,)......-- United States Trust Co. (N. Y.) (quar.) .

South West Pennsylvania Pipe Line Universal-Cyclops Steel ..

Southern California Edison Co., Ltd. : . Universa] Leaf Tobacco, commor

% original preferred (quar.j__ - : i 8% preferred (QUAL.) - oo o

5%, % preferred C(quar.) - Utica Knitting Co., 5% prior pld. (qu
Southern Canada Power, common (quar),- ¥ 5% prior prefelred (quar.) s-nld

6% - preferred (quar.) . 5% prior preferred (guar.).

Southern Fire Insurance Co, (N.C.) (quar.). . 3-2 59 prior preferred (quar.)_

Southern New England Telephone (quar. )—- . Valve Bag, 6% preferred ‘(quar.)__

Southern. Pacific .Co Van Camp Milk, $4 preferred (quar.)__

Southern Phosphate Corp. - Van Norman Co.

Southern Railway Co. (common.. Vapor Car Heating, 77 preferred (quar fas
5% mnon-cum, preferred -(quar.)- 7'/.7 preferred (quar.) ...

59%. non-cum. preferred (quar.).. -2 - 74 preferred (quar.) ..

Southwestern Assoclu!.ed Telcphone— anu Ltd., 5% preferred (quar.) .. e
$6 preferred (quar:).. Vicksburg Shreveport & Pacific, com. (s-a)_-

Southwestern Gas & Elec., 5% preferred: (s-a) =

Southwestern Life Insurance (Dallas) (quar.) Victor Chemical Works (irregular)..

Spalding (A. G.)" & Bros., 1st prefermd--~—- Virginia. Elec. & Power, $6 preferred (quar,)
1st preferred Virginian Railway, 'common (quar )om i

Spokane International Railroad- Co . 1 6% preferred (quar.) ...

Springfield Fire & Marine Insur. (quar.)... : 67 - preferred. (quar. F

Springfield Gas & Electric Co., $7 pfd. (quar.) Vulean Deétinning. Co., common (1rreg)

2 ng;rec(?nvce(:'tn;‘l:ml;:‘-g;’ex rred (quar.) 5k 7% preferred (quar. ) selicimnnian

Squibh (B, R.) & Sons— : Wabash Railroad Co., common
44,25 -preferred. B (quar.) . cocoeee

Staley (A. E.) Mtg., $5 preferred’ {quar,) .-

Standard- coosa-Thaccher Co. (quAar.) 2ilois

Standard Fruit & Steamship, $3 pfd. (accum.)

Standard Fuel, 6% % preferred (accum.)._..

Standard Oil Co. (Ohlol 5% pfd. (quar)--
g4, preferred (initial quar.)_. $1 06

Standard Paving & Materials, Ltd. 5
Participating conv. preferred (mtenm)___ 31%e

Extra i 31%e

Standard Screw

Starrett (L. S.) Co :

State Street !nvestment Corp. (irregular)_‘_

Statler Hotels, 6% preferred

$2 preferred class A (quar.)
Roberts Public Markets_..
Rochester Telephone, 4% % - p

Common - (initial)
Roeser & Pendleton (quar.) ...
Roos Bros. (quar,)
Ruberoid Co.
Rubinstein (Helena), Class A ‘(quar.)......
Rudd Manufacturing Co., common____
Russell - Industries, Ltd.,, common (quar.)

7% preferred (qUaT.) .iooo-mni- i
Safeway Stores, common (quar.)

5% . preferred (quar.)_.._..
Safety Car Heating & Lighting.
St. Regis Paper, $7 preferred (accum.).
San Antonio Gold Mines (s-a)

Extra
San Francisco Remedial Loan Assn. (quar.)

()
()
%

e =R =R TR RS R
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Otls Elevator common......

- 6% preferred (guar.)...

Ottawa Electric Railway (quar )__

Ottawa Light Heat & Power, common (quar )

5% preferred (quar.)

Qtter Tail Power, 84,50 dividend series (quar.)

Pacific-American Investors,. preference
$5.50 convertible prior preferred...

Pacific Can Co. (qQUAT,) .- woa-™

Pacific Coast Aggregates Inc.

Pacific Indemnity (quar.)....-.--

Extra
Pacilic Lighting Corp., $5 pid, (quar.)__._.
Pacific Public Service (quar.) ...

Pacific Tel & 'Tel, common (quar,).

6% - preferred (quar,)

Packard Motor Car.._
Page-Hersey Tubes, Ltd.
Panhandle Eastern Pipe Line—

¥ 5.6% preferred (QURE.) S iy ittty
Paraffine Co.’s, Inc., common..

. 4% preferred (quer)

‘Paramount Pictures (quar.)-,

. Parker Appliance Co. (quar.)-_-
Parker Wolverine Co, (reduced_l_
Penney (J. C.) Co. (quar.
Pennsylvania Edison - Co., sz 80 pfd. (quar.)-

$5 preferred (qUAT.) o oionmeoo e
Pennsylvania Forge Corp, (quar.) ...

: Pennsy.vama Glass Sand, common (quar, )_

% . preferred - (quar, )_-_
Pennsylvania Power & Light Co.-—

$6 preferred (quar.)

$7 preferred (quar
'2$5 preferred : (quar.

Pennsylvanid Sugar, §5 p

Pennsylvania Telephone. $2. 50 pfd. ¢quar gl

Pennsylvania Water & Power, com; (quar.)..
$5 preferred (quar.,) .

Peoples Drug Stores....

Peoples Gas Light & Coke

Peoples Telephone Corp.: (qUar.)----._.

Peoria Water Works, 7% preferred (quar,)--

Perfect. Circle Co. (quar.)_...i. ..o

Perfection Stove (quar.) ...

Perren ‘Gold Mines (quar.).

Pet Milk Co., common - (quar.)

4% % preferred (QUAI.)-- ...
Peterborugh RR. (Nashua, N. H,) (s-a).
Pfaudler Co.

Extra
Pieiffer Brewlng Co
Philadelphia_Co., $5 preferred - {quar.)

-+$6 preferred (quar.) ____________

Philadelphia Dairy Products, $6 pfd. (quar.)
Philadelphia Electric Co., common {(quar.) ..

- $1 preference common (QUar.).....__l_..
Philadelpl‘la Electric Power, 8% pfd. (quar.)
Phoenix Insurance Co. (Hartford) (quar.). .
Pittshurgh Bessemer & Lake Erie RR. (5-a).
Pittsburgh Coal Co., 6% preferred (accum.)-
Pittsburgh Forging Co, (quar.)o-.—c_.-..a
Pittshburgh Fort Wayne & Chicago—

Common {quar.)

1% preferred (quar.)._..

Pittsburgh Plate Glass (quar.)
Pittsburgh Screw & Bolt.
Pittsfield Coal Gas' (quar.)...
Planters -Nut & Chocolate (quar.)
Plough, Inc. (quar.)-_-

Plume & Atwood Mfg. S
Plymouth Oil Ce.- (quar.)....
Potash Co. of America

T
B3 B ki 1t

R
OO DU OO UTUI G100
RN
Quuaau oot w

Y
Bk e e e e et e DO RO b it

0
B b

e
1
T

7Y% % debentures B (quar,
7% debenture C ‘(quar,)..
6% % debenture D (quar.)...

Schenley Distillers, 5% % preferred (qunr)_
Scott Paper, $4.50 convertible pfd. {(quar.)..
$4 preferred (quar.) s
Scovill Manufacturing Co. PR
Scranton Electric Co., $6 preferred (quar.).
Scudder Stevens & Clark Fund (quar.)-...x

Seattle Brewing & Mealting (quar,)-._.._
Securities Acceptance Corp., com. (quar.)
6% ‘preferred (QUAL.) ccaoi-olioiiliiliies
Seiberling Rubber Co., 5% cl. A pfd. (quar}
$2.50 prior preferred (quar.) - 28
Sharon Railway  (irregular) - L
Sharon Steel Corp,, common _. o
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$5 preferred (quar.)__-..
Sharp & Dohme Inc
Shattuck (F. G.) .Co. (quar.).
Sheller Manufacturing
Sherwin-Williams Co. of Canada, common..
7%, preferred; (QUAT.) <o iiicm Cimanimana
Silverwood Dairies, Ltd., com. (accum.)..
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Praft & Lambert - (irregular)
Premier Gold Mining, Ltd._
Pressed Steel Car, common..
5% 1st preferred (quar.-
5% 2nd preferred (quar.).=
Preston East Dome Mines (quar.) 15¢
Price Brothers & Co., Ltd., 5% % pfd. (quar) 181 37’/: ;
Prosperity Co.. 5% preferred (QUAT:) oiiinl $1.25
Providence Washington Insurance (R, I.)—
Quarterly
Provincial Paper, 7% preferred (quar )
Prudential Investing Corp.
Pnhlic National Bank & Trus v
Public Service Co. of Colorado—
5% preferred (monthly) .
6% preferred (monthly)_
7% preferred (monthly)._.
Public Service Corp. of N. J., common_
6% preferred (monthly)
Public Service Co. of Okla., 5% pfd. (quar.)
Public Service Elec. & Gas, $5 pfd. (quar, )-.
7% preferred ' (qQUATr.)ia i eoiie-
Publication Corp., common (quar.)..
7% 1st preferred (quarsyziazas
7% original preferred (quar.) . ... _ ... Stayton Oil (quar.)
Puget Sound Power & Light Co.— . Stearns (Frederick) & Co., common._
$5 preferred (quar.) ... ..l CnollioonE - " 5% partic. preferred (quar.).__
Puget Sound Pulp & Timber, common (irreg,) 2 Stedman Brothers, common (quar.)-- _—..
8% conv, preferred (quar.) Extra
Pure Oil Co., 5% conv. preferred’ 6% conv. preferred (QUAT) .. o -—teooan
6%. preferred (QUAT.)oosi—indiciasniccl Steel Products Engineering (0UaT.). ...
Putnam (George) Fund of Boston (quar.).. Sterchi Bros. Stores Inc., 6% 1st pfd. (quar.)
Quaker Oats, common (quar,).-... Strawbridge & Clothier, 5% pfd. (accum.).-
% preferred (QUAT.) .l feoio il $5 preferred (ouar.) .-
Radio Corp. of Amerira—: Struthers Wells Corp. (it
$3.50 conv. 1st preferred (quar.) _....__ Studehaker Corn, (irregula™ ...
Rayenicer, Inc.. $2 preferred (quar.) ... Sun Life Assurance (Canada) (quar.
Reading Co., 4% non-cum. 2nd pfd. quar.).. --Sun-Glow Industries (qUar.). .-——-e-—-—eeu
Reed-Prentice Corn., 7% preferred {quar.)_. X Extra -
Reed Roller Bit (lrregular) Sunshine Mlnlng Co. (UL o SO Sy
Regent Knitting Mills, $1.66 pfd. (quar.) Sunrav Oil Corn.. 5% % conv. pfd. (quar) =
$1.80 preferred (quar.)._.._. Superior Steel Corp, i
81.60 preferred (avar.)._...___ Swift & Co. (inereased auar )_._ -
Relinnce FElectric & Engineering Co Sylvania Electric Products ‘(quar.) . -

Reliance Mfg. Co. (IlL), 7% pfd. (quar.).. Sylvanite Gold Mines (quar.)..
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Wagner Electric Corp. (quar.) .-

Waialua Agricultural Co. (1rregulan
Waldorf System (quar.) ... -i.-
Walker & Co., $2:50.Class A (quar. )_

Class ‘B (irregular) i =
.Ward Baking Co., $7 preferred (accum.)..
Warren (S, D.) Co. Hrregular)_.
Washington Ry. & Elec., 5% pfd. ar,

5% preferred (semi- annual basis) .
Waukesha Motor (qUAT.) ~eicmamw
Wayne Pump Co. (quar.) .o..i...

Webster Elsenlohr, 7% pfd. (quar.)
1% _ preferred (accum) (payment . clears
all arrears) __
Weinberger- Drug Stores (mcrea.sed)
Welch Grape Juice C0.—

7% preferred (quar.)...o..—

7% preferred (quar.) .. .-
Wellington Fire Insurance (s-a).
Wellington Fund,. Ine. (irregular)
Wesson Oil & Snowdrift
West Kootenay Power & Light—

7% preferred (QUAT.) oo oce e
West Penn Electric, class ‘A (quar.).
West Penn Power, common (irregular).
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West Virginia Pulp & Paver (irregular)
Western Assurance Co. (Toronto) (s-a)

Western Exploration’ Co, (1rregular)_-_
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When Holders
Payable of Ree.
- 3~15 " 3-10
4= 3-15
4.1 .3-11
4- - 3-4
3-.1

3-1

3-18

Per
share
e
25¢

' Name of Company ¥
Westgnte Greenland Oil Co, (monthly) .
Westmoreland, Inc.:(quar.) —covo-.
Westmoreland Water Co., 6% pfd. (q
Weston (George) Ltd, (QUAL.) - v~
‘Wheeling Steel Corp,, common.

$5 conv. preferred (quar.)-—-—...

‘1% preferred (QUAar.) iw-—m-s———si
Whitman (Wm.), 7% preferred (quar.)
‘Wichita Water Co 1% . preferred . (quar. )--
Wieboldt Stores, $5 preferred. (quar.).

8% preferred (QUAar.) hio-emesem——mdoZios
Wilcox-Gay Corp,
WilSIL VEta. (QUaK. Jis it s it m i ety
Wilson & Co., $6 preferred...

Wilton -Railroad (quar,)
‘Winchendon Electric Light & Power (meg )
Winters' & Crampton Corp.
“ 7% conv, preferred (quar.
7% -conv, preferred (quar.)..
Winstead Hoslery (quar,)
Extra

Quarterly

Extra

Quarterly

Extra :
Wisconsin' Co., 7% preferred’ (quar.) ...
Wisconsin ‘Elec. Power, 6% pfd. (quar.)_...
Wiser Oil ' (quar.)..

Extra -
Woodley Petroleum: (quar,)-— ...
Woodward Iron Co:

Woodwald & Lothrop, common (quar.)
7 preferred -(quar.) - oiwiosiill oiase
Worthlngmn Pump & Machinery Corp

7% preferred A (quar.)..

6% preferred B (quar.).
Wright-Hargreaves Mines,

Youngstown Sheet & Tube-—

5% % preferred A (quar.). o lllioi.oll

Yukon Consolidated Gold Corp. (resumed)-_

iﬁ‘/m
51.37‘/9
6c

x Less 30% Jamalca income tax. L

*Transfer: books not closeé for this dividend.

! tPayable in U, 8. funds, less 15% Canadian non-residencs tax,

' tpayable in Canadian: funds, tax deductible at.the source,  Nome
resident tax, 15%; resident tax, %%. a Less Britlsh income 1aX.

Condition Statement of Member Banks

““The condition statement of weekly reporting memper

banks of the Federal Reserve ‘System in 101 leading

cities shows the following principal changes. for - the

week ended March 8: Decreases of $317,000,000 in hold-

- ings of Treasury bills and $1,008,000,000 in Umted States
Government deposits, and an increase of $451,000, 000 in
demand deposit adjusted.

Commercial, industrial, and agricultural loans declmed
$12,000,000 in the San Francisco District and $25,000,000
at all reportmg member banks, Loans to brokers and
dealers for purchasing or carrying United States Gov-
ernment ‘obligations  increased $140,000,000 and other
loans for the same purpose declined $72 000, 000 both
‘largely in New York City.

_"Holdings of Treasury bills declined $215 000,000 in
New York City, $69,000,000 in the Chicago Dlstrlct $39,~
000,000 in the Cleveland District, and $317,000,000 at all
reportmg member banks, and mcreased $29, 000 000 ‘in
the Boston District. Holdmgs of Treasury certificates
of indebtedness declined $70,000,000.

Demand - deposits - adjusted increased $198,000,000 in
New York City, $88,000,000 in the Chicago DlStl‘lCt and
$451,000,000 at all reporting member banks, and declined
'$58,000,000 in the San Francisco District. United States
Government deposits declined. in-all districts, the prin-
cipal decreases bemg $442,000,000 in. New York City
and $152,000,000 in the Chlcago District: the . total de-
crease at all reporting member banks was $1,008,000,000.-

Depomts credited to domestic banks 1ncreased $39-
000 ,000 in New York City, $17,000,000 in the Dallas Dis~
trict, $15,000,000 in the Richmond District, and $50,000,-
000 at all reportmg member banks, and dechned $15,~
000,000 in the Cleveland District.

A summary of the principal assets and habxhtles of
reportmg member banks, and of debits to demand de-

" posit. accounts, follows:

Assets—

‘Loans and in
Loans—total

Commercial, industrial,

loans

(In millions of dollars)

3-8-44

total

and agricultural

Loans to. brokers and dealers for pur=
‘chasing ‘or carrying:
U. 8. Government obligations_..
Other securities
other loans for purchasing or carrying.
. 8. Government obligations__._
Other securities

Real estate
Loans to: b

loans.

anks.

Other loans

Treasury bills

Treasury certificates of indebtedness

Treasury notes

U. S. bonds.

}e

Increase (+) or
Decrease (—) Since

' 3-1-44

—387
- .8

52,903
11,530

18'56
Obligations guaranteed by U. S, Government 1 718

Other securities

Reserve with Federal Reserve Banks

Cash In vault.

Balances with domestic banks.
. Liabilities~
Demand  deposits-adjusted

Time deposits

U, 8. Government deposits
Interbank deposits:
Domestic banks . ..
Foreign banks ...

Borrowings

Debits to demand deposit accounts except
interbank and U. 8. Gov't accounts,.

. during week

- 67

451
+ . 46
-=-1,008

+, 50
+:26
— 4l

12,061

3-10-43
411,042
+2,042

+ 339

s B

Statement of Gondition of the 12 Federal
Reserve Banks Combined

Assets—

Mar. 15, '44

Gold certificates on hand and

due from U, 8. Treasury._..
Redemption fund-—-F. R. notes
Other ‘eash: wn i datiioCniing

Total reserves . .. .ic.
Discounts and advances__. o

Industrial loans
U. S. Govt, securities:

Bills

19,235,325
269,839
322,077

(In thousands of dollars)

Increase ( +) or Decrease
Since

Mar. 8, '44

22,500
23,420

+ 9
e 6,757

Mar.-17,743

~1,171,341;

+...229,004
68,562

19,827,241
65,295
10,294

< Certificates.

6,659,779

. Notes.
Bonds.

1,161,264

Total U. S. Govt. securities

(incl, guar, sec.)

'Total loans and securities
Due from foreign banks.
F. R. notes of other banks.

Uncollected it

ems

Bank premises ..

Other -assets

. Total 8SSets commmeocoancs

Liabilitiese—
.. Federal Reserve notes.

Deposits:

Member bank- reserve acct..
U. 8. Treasurer-—gen, amts .

Foreign ...

Other

Total deposits Looococicae
Deferred availability ltems--..
Other liabs., incl. acerd. divs..

o

Total liabilities .-~

Capital Ace
Capital paid

oUnts—
in

Burplus (Section 7)
Surplus (Section 13b)

Other capital accounts-
Total labilities & cap, accts.

1,441,717

2,847,640 -

S KX
+ 13,400

+ 514

~- 57,953
+122,600
+271,564
254,904

~=1,010,899
+ 55,102
& 2 6

+5,353,723
41,051,865
+.145,589
07,144

12,110,400

+ 81,307

+5,844,033

12,185,989
136

© 715,448
2,094,012

59,412

4 95221
4 7862
+532,381
s 1
— 15,256

+ 5,896,461
of 89
412,985
A+ 155,047

16,614

17,491,104

12,704,716
16,670
1,540,332
381,827

34,277,259

+614,370

+ 48,005

+321,637
—192,144
~— 27,702
+1 44,740

+5,032,979

+ 4,839,736

- 810,986
4 170,603
+ 673,715
+' 119,330

14,703,545
1,636,820
7,685

+146,531
+422,446
3,323

+ 52,662
+ 106,990
2,708

33,839,154

156,454
188,037
26,965
66,589

+613,659

08
+. 7635

+4,996,680

9,519
217,686
724136

&
4
i

Froros 1,042

34,277,259

Ratio of total res. to deposit &

¥, R. note liabilities combined

61.6 %

Commitments to make indus-

trial loans

+ 614,370

4%
- 1,571

+5,032,079
14.7%
3,367

Foreign Exchange Rales

Pursuant to the requirements of Sectmn 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-
tifying ‘daily to the Secretary of the Treasury the buying rate for cable transfers in the different countnes of the
world,” We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MARCH 10 TO MARCH 16, 1944, INCLUSIVE

Countr§ a'nd Monetary Unit

Noon Buymg Rate for Cable Transfers in New York
' Value in. United States Money

d March 10
Argentina, peso— 3
Official
+ Free.
Australia, pound
Brazil, cruzeiro—
| Official
“Free e
Canada, dollar-—
- Official
Free
Colombia, peso.
England, pound sterling.
India (British), rupee
Mexico, peso...
Newfoundland, dollar—
Official
Free
New Zealand, pound
Union of South Africa,
Uruguay, peso—
Controlled
Noncontrolled

.2971733*
251247% .
3.228000

.060586*
.051275*

909090 °
1893750
.572766%
4,035000
301215
.205820

.909090
,891250
3.244203
3.980000

.658300*
.528540*

March 11
$

297733%
1251247+
3.228000

060586*
.051275*

909090

.893671
.572766*%

4.035000
.301215
1205820

909090
891041
3.244203
3.980000

.658300*
.529540*

March 13
$

.297733*
,251247*
3.228000

.060586*
.051275*

.909090
. 893671

572766%

4.035000
301215
.205820

909090
.891250

' 3.244203
3.980000

.658300*
.529540*

March 14
$

.29'7733*
.2512417*
3.228000

-+,060586*
.051275%

1909090
893125
572766*
4,035000
.301215
.205820

909090
.890625
3.244203
3.980000

658300*
529540%

March 15
$

.29717133*
.251247*%
3.228000

.060586* .
[0512175¢%

909090
.893593
.572766*
4.035000
.301215
.205820

. 809090

.891041
3.244203
3.980000

.658300*
529540

March 16
$
.297733%

.251247%
3.228000

.060586%
.051275%

.909090

893593 .

572766*
4.035000 -
.301215
.205820

909090
.891041
-3.244203
3.980000

658300
.529540*

*Nominal rate.
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< $630;

4,090

: stmbution admmistranve & genexal expenses

.U, 8. Government securities, at cost

‘General Corporation and
Investment News

(Continued from page 1152)

Reynolds Metals Co.—50-Cent Common Dividend—

The directors have declared a dividend of 50 cents per share on the
common stock, no par value, and. the usual quarterly -dividend of
$1.37% per share on the 5% % cumulative convertible preferred stock,
par $100, both payable April 1 to holders of record March 2L. On
Aug.-1, last year, the company paid a dividend of 75 cents per share
on the common stock, which compared with 50 cents on Dec. 28, 1942,
and 30 cents on Dec. 20, 1940.—~V. 159, p. 642.

Reynolds Spring Co.—Earnings— g
Quarter End. Dec, 31— 1943 - 1042 1941 1040
Sales: (net) $2,016,527 - $2,696,072 $1,758,399 = $2,290,486
Cost- of sales.. 1,571,852 - 2,193,195 . 1,441,013 - 1,301,525
Sell,, gen. & admin, exp, 176,810 81,028 99,256 100,507

$267,865  $421,848  $218,131
Dr22,354 ; 5,001

$245,511 $430,251 $223,132
AR 25,882 21,016

$388.454
¢ 9,182

3397 637
Depreciation 20, 876
Real ' & personal prop., :
soc. -secur,,. franchise
& capital stock: taxes
Interest -charges
Prov.  for Fed.
income taxes
Fed. excess prof. taxes

41,887
2,871

39,215
1210,424

$109,966
$0.38

44,645
#4,125

18,718

43,520
5,097 578

39,700
114,343

40,482
27,251 :
t 386,371 $90,286  1$249,273
Earnings per share.... 0,30 $0.31 0" $0.86

“Other- than on idle plant iBefore Federal excess profits taxes.®
tAfter. post-war refunds for year - ended Sept, 20, 1943, and three
months ended Dec. 31, 1943.

Balance Sheet, Dec, 81, 1943

Assets—Cash, $560,709; accounts receivable (less reserve of $12.486),
$906,164; advances to salesmen, -branch plant mansger, etc., $2,414;
inventories (hook figures), $944 264; cash surrender value of -life int
surance, $27,237; estimated post-war. refund  of excess profits taxes,
$42,692; ‘public utility deposits, $1,546; machine repair parts for idle'
machinery .and equipment, $13,667; deferred.account receivable—cafe=-
teria, $6,772; land and 1mp10vements buildings, machinery and equip-
ment (less reserve for depreciation of $989, 649), $1,433,756; emergency
facilities (less amortization of $36,331), $124,614; patents, trademarks
and goodwill, at nommal value, $1; deferred charges, $174 695;: total
$4,238,532.

Liabilities—Notes payable, banks, $500,000; accounts payable (trade
and sundry), $199,865; customers” deposits,  $14,817; accrued wages,
taxes, interest, ete., $130,925; payroll taxes, $52,860; property taxes
and Federal withholdmg taxes payable, $49, 314, unclaimed. dividends,
liability- ‘to. employees for war bond purchases, $14,966; pro=-
vlsinns for Federal income and exceéss profits taxes (less U, S. tax
notes, at . cost, - $310,000), $199,372; advance billing to customers,
$11,825; excess of advance from War Department on contract termina~
tion claims over items in claim that have been disposed of at Dec. 31,
1943, $4,603; reserve for contingencies (general), $265,776; reserve for
workmen’s compensatlon claims,  $10,000; common stock ($1 par),
$290,000; - capital surplus, '$965, 939 earned surplus, $1,527, 639, con=
tmgent liabllltics. $188,062; total, $4 238,532,—V. 159, p. 104

Rieke Metal Products Corp.—Control Sought—-
See Miller Mfg. Co., anove,~V, 159, p: 976,

Net profit

Root Petroleum Co.—$1 Preference D1v1dend—

A dividend of $1 pér share has been declared on account of accumu-~
Jations on, the $1.20 cumul.. conv. preference stock, par $20, payable
March 27 to holders of record March 18, A similar distribution was
made on Jan. 3, last,-and on March 20, July 1 and Oct, 1, 1943, . This
reduces acmuals on the preference stock ‘to 50 cents per share as of
April 1, 1944,—V. 159, p. :

Rose’s 5, 10 & 25-Cent Stores, Inc.-—-Sales

Period— b3 1944 1943
Monuth of February i $759,919 $673,002
First two months-of year 1,495,002 1,309,447
~-V. 159,. p, 642, TR

 Increase
386,917
185,553

Rlistless Iron & Steel Corp.—Meeting ‘Adjourned—

The annual meeting has been postponed to April 4 because of lack
of a quorum.—V, 159, p. 1080,

Scott Paper Co.—Earnings—
Calendar Years—

Net sales

Cost of goods sold

1943 1942
$30,669,546 $31,949,205
23,288,271 22,491,036

4,618,136 5,899,968 | .

$2,663,139 | $3,558,201
1 335,977

30,287
$3,894,178

$2,793,426
166,689
1,001,996

0,000
74,700

1,005,000
103,500
$1,750,793
254,104

$1,634,926
1,302, 487
$2.

Gross profit
Other income

Total income ____
State income and capital stock taxes._ . ..i .
Federal income and capital stock taxes.
*Federal excess profits tax

Net earnings
Dividends on' preferred shares..
Dividends on common shares.. 1,202,296
Earnings per common share $1,91

»After- allowing for post-war credit of $11, 500 in 1943 ‘and $108, 300
in 1942,

2.,4,013

Consolidated Balance Sheet,: Dee, 31
1943
$2, 0'74 026
62,931

1942 -
$1,664,635
9,735
22,636
1,635,733
4,396,279
229,809
1,611,436
108,300
642,523
10,196,243

1
231,070

Assets—
Cash/ .y

Dominion of Canada bonds, at cost.

*Trade acceptances and accounts receivable.
Inventories, at the lower of cost or market.
Claims, advances, ef¢. (less reserve)...
Other investments (at cost)

Post-war -credit, Federal excess profits
Land, cost ...
tPlant and equipment

Patents, trademarks and goodwill
Deferred charges -

9,591, 817
227,285
$21,883,858 $22,754,400

Total
Liabilities—
Accounts payable .
Accrued wages and solaries
Dividends payable Feb, 1 °on preferred sh
Reserve for Fed. & State taxes on income and
capital  stock
Reserve. for contingencies, ete. ... ..o
$4.50 cumulative preferred stqck (29,780 shares)
$4 cumulative preferred stock (30,000 shares)
Common stock (667,955 shares)
Earned surplus ...

$1,294,659
81,63
63,503

1,531,468

71,701
3,030,115
.3,000,000
6,577,596
6,233,284 - 6.154,667

Total $21,883,858 $22,754,400
sAfter deducting reserves of $60,054 in 1943 and $£62,802in 1942.
tLess reserves for depreciation of $8 762,847 m 1943 and .$7,800,148 5

in '1942,—V. 158, D. 2196.

$1,541,419
53.55:
63503
2,253,260

St. Loms Southwestern Ry.—To Appeal Reorvamza-

tion—
Walter E. Meyer, an intervener in the road's reorganization pro-
ceedings and owner of a substantial amount of common. stock and




‘ Total income
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other securities in the Cotton Belt line, has filed notice of appeal
in Federal Court, St. Louis, from District Judge George H. Moore’s
approval of a plan of reorganization for the road, This is the second
such- action to be taken, Southern Pacific having filed notice of ap-
peal March 8.  Scuthern Pacific owns-87% of Cotton Belt’s common

* stock.~-V. 159, p. 1080, "
\

Savage Arms Corp.—Acquisition—
The corporation has acquired the controlling interest in- the Worces{;

Sloss Sheffield Steel & Iron Co.—Special. Offering
Completed— *

The - special - offering of 15,000 shares of common : stock, made
March 8 by Bakery Weeks & Harden, was completed March 9i Of the
15,000 shares offered 11,125 shares were sold at $16%. per share and
3,875 shares were sold at $16% per share.—V. 159, p. 1080." -

Southern California Edison Co., Ltd.—~Earnings—
Stat t of Income (Company Only) for Calendar Years

ter Lawn Mower Co. from Stanley D. Loud, according to an A iate
Press dispatch from Worcester, Mass.—V, 159, p., 1080

- (The) Schiff Co.—Februany Sales Up 1.41%—

" Period— ‘ 1944 1943 -
Sales for month of February g $1,107,132 - $1,091,746
Sales for first two months 2,509,387 2,250,852
—V, 159, p. T74.

Scudder, Stevens & Clark Fund, Ine.—Net Assets—

The ‘corporation reports total net assets of $17,123,242 at. Feb. 29,
1944, equal to $90.35 per share on- the 189,524 shares outstanding-en
that date.. This compares with total net assets of $15,079,389 at the
close of February, 1943, equivalent ‘to $83.98 per share on’ the 179,-
462 shares then outstanding,—V. 158, b, 1178.

Scullin Steel Co.—Bond Interest Payment—

The New York Curb Exchange bas received notice that this com-
pany will pay fixed interest of ‘$15 per $1,000 bond and additional
interest of $30 per $1,000 bond on April 1 on its. 3%  fixed and 3%
income mortgage bonds due Oct. 1, 195.

The Committee on. Security  Rulings of the Exchange rules that
bonds be quoted *‘ex” the additional interest payment of $30 on March
30 and that the bonds shall continue to be dealt in “and interest” to
extent of the fixed: interest payable on the bonds, viz., at annual
rate of 3% .—V. 158, p. 1771,

‘Seaboard Air Line Ry.—To Issue Securities—

The company has asked the Interstate Commerce Commission for
authorization to issue new securities to effectuate a reorganization
under- the terms-of a plan approved last December by the U. S. Distr;ct
Court for the Eastern District of Virginia and the Southern District
of Florida. 3 3

The reorganization plan approved by the court provides for total
capitalization of - $196,870,000, of which $44,370,000" would ' be fixed
interest debt carrying annual interest- charges totaling $1,746,000.

In addition to assuming ‘various-equipment and  other outstanding
obligations, Seaboard would issue In"connection with'the reorganiza-

“ tion $32,500,000 of new first mortgage 40-year 4% bonds, $52,500,000

of income mortgage 4% % bonds, $15,000,000 of 5% preferred stock,
and 850,000 shares of .common stock.—V, 159, p. 976.
Sears, Roebuck & Co.—February Sales Up 3.9%—

Month of February— 1944 1943 Increase
Sales ; $60,145,253 $57,856,927 = $2,288,326
-V, 159, D, 774, :

Securities Acceptance Corp.—20% Stock Dividend—

The directors on March 7 ‘declared a 20% stock dividend on the '

common stock, par $4, payable March 31 to holders of record March
10. A cash distribution of 10 cents per share, previously -declared,
is also payable on this issue on April 1 to holders of record March 10,
See also V. 159, p. 174, -

Sierra Pacific Power Co.—Earnings—

Period End. Jan. 31— 1944—Month-—1943
Operating revenues ... ' $224,793 . $212,237
Operation.. cucactmevmnm 80,723
Maintenance 9,412 11,225
General taxes 21,343 22,645
Fed. normal & surtax... 22,900
Fed. excess profits tax. = . 19,620
Retire, reserve accruals 13,696
$55,701
521

1944—12 Mo0s.—1943
$2,533,546  $2,659,596
922,915 945,321
139,333 125,649
252,061 251,181
270,924 269,504
123,011 148,418
167,087 166,518

$658,214 - $653,003
6,915 3,434

- $666,130
101,880

$5€3,250
210,000
291,403

i

Utility oper. income.,
Other income (net).._.

Gross income ___. ...

$56,222 $51,194
Income deducts, (net)... 9

$43,0056

102,633
$553,805

Net income
Preferred . dividends
Common dividends
~V, 159, p. 1080.

Simpson’s, Ltd.—%3.6215 Accrued Dividend—

A dividend of $3.62% per share has been .declared on_account of
accumulations on the 6% % cumulative preferred steck, par $100, pay-~
able May 1 to holders of record March 31. A similar distribution was
made on this issue on Feb. 1, last. Payments in 1943. were as follows:
Feb. 1 and May 1, $1.621, each; June 15, $2; Aug, 2 and Nov. 1, $1.62%
each, and Dec. 15, $3,

Following payment of the dividend just declared, accruals will amount
to $13.62% per share.—V. 169, p. 219, ;

291,333

_Sinclair Oil Corp.—Dividend Rate Increased—

The directors. have declared a quarterly dividend of 15 cents per
share on the common stock, no par value, payable May 15 to holders
of record April 15, Previously the company paid regular quarterly
dividends of 12% cents per share.—V, 159, p. 586,

. Sioux City-S'ervice Co.—Bonds. Called—

A total of $5,900 of 1st mige. 6% gold bonds, due 1951, have been
called for redemption as of April 1, 1944 at 101 and int. Payment
will be made at the Continental Illinois National Bank & Trust Co.
trustee, 231 So. LaSalle St., Chicago, IlIl.—V. 158, p, 1943. :

650 South Grand Building €o; Los Angeles, Calif.—
Extension of Voting Trust Agreement Asked—Financial
Statement—

The holders of participating certificates representing capital
of this company deposited pursuant to a ‘voting trust 9ggreergenb (ﬁ.otgg
as of Aug, 1, 1936, are asked to approve not later than March 31, 1944,
the .continuance for the next succeeding two years of the said ’agree-'
ment, - H, H, Cotton, H.' H, Jarrett and John H. Ramboz are voting

. trustees and are located at 916 Consolidated Building, Los Angeles,

Calif., .
Six Months Ended— Jan, 31, '44 July 31,743
$43,143 $41,483
47,513 49;241

y Loss, before deprec. & Federal income tax_. =  $4;370 $17,758
; Balance Sheet, Jan. 81, 1944 . i
Assets—Cash, $8,349; accounts and notes reecivable, $1,819; lease
hold: estate, equipmeyfs, etc., $350,278; prepaid. expen: 65 and d a
charges, $8,845; totags$369,291. ’ ¥ rspho ot rie
-Liabilities—Accounts payable, trade, $315; accrued liabilities, $694;
taxes payable or accrued, $7,645; reserve for- ground rent in éefsault’
$25,200; lease deposits, $505; capital stock (par $10), $64,500; surplus:

Expenses

.Jan. 31, 1944, $270,431; total, $369,291.—V, 158, p. 1179:

Southern Bell Telephone & Telégraph, Co.—Earnings—
Month of January— 1944 1943

Operating revenues $10,879,4/
Uncollectible eperating revenues ... ’ 23:0%;. ”'4%’23}

$10,856,458 - $9,411,456
7,266,657 5,880,787
2,248,287

Operating revenues
Operating expenses
Operating taxes.

~ Net operating income.
Net income » :
~—V. 159, p. 174,

$1,341,514 $1,367,633
1,000,686 - 1,048,317
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- Dividends . paid

: Cost of elec. plant requisitioned by U. 8. Govt.

$556,438

2,163,036

Operating Revenues: 1943 1942 +1940
Total light ..
Total power ..

Sk 132,817,341
Miscellaneous. revenue....

1,099,883

30,002,481 25,274,725
1,061,646 1,081,379

23,838,437
1,041,211

Total oper. revenues..$57,274,827 $53,258,168° $48,644,448' $46,393,848 - -

12,737,698
2,169,716
8,691,224

11,047,186
2,027,358

+9,819,447
1,877,025
8,787,598 8,026,334 7,654,985

6,446,438 6,140,212 6,043,594

income..-— $27,333,213 $24,949,588 $22,781,430 $21,217,728
553,202 449,873 440,163 863,166

9,932,842

Operation. .. iy
1,544,699

Maintenance ... iR
Provision for deprec....
State, local’ and misc.

LLlo6,442,976

Net. oper.
Other “income  (net) ...

$27,886,415 $25,399,461 $23,221,593 $22,080,894
5,279,320 . 5,776,474 . 5,585,907 | 9,296,136

4,365,000 5,772,000 5,150,344 604,986

Normal tax and surtax.
Excess profit stax (less
$431,500 post-war re= ;
fund) : 3,883,500 :
$9,575,095 $10,017,487 $12,533,342 $12,179,772
239,938 293,953 293,953 279,991
4,783,570 4,783,324 4,783,579 4,783,763
4,774,976 4,771,436 5,569,352 5,568,654
$1.43 $1.57 ' $2.35 $2.24

Statement of Consolidated Income for Calendar Years- -
1943 1942 1941

8,667,000

Net ' income
Divs. on orig. pfd. stk.
Divs. on preferred stk._
Divs. on common stock_
Earns. per com. share_

: 1940
" Total oper. revenues__.. $57,099,269 $53,223,531 $48,706,199 $46,467,075

9,935,966
1,551,266
117,664,028
6,112,074

Operation

Maintenance = ....__._
Prov. for depreciation. . 8,802,258
State, local & misc. tax, 6,495,975

_Net oper. income____ $27,089,843: $24,852,705 $22,765,740 $21,203,741
Other ' income = (net)-__ 830,400 678,673 714,481 1,099,572

$£’7,920,243 $25,531,378 $23,480,221, $22,303,313

5,273,452 5,763,779 5,577,089 9,284,605
4,375,000  5,772,000. 5,150,344 649,988
8,667,000. - 3,883,500

$9,604,791 $10,112,099 $12,752,788 $12,368,722
2 9,798,484 9,798,713 . 10,632,884 10,632,884
#Less $431,500 post~war refund. :

Consolidated Balance Sheet, Dec. 3T
© 7 1943

12,750,247
2,172,330
8,606,161
6,480,688

11,036,663
2,035,930

9,824,524
1,882,342
8,042,645
6,190,948

Gross  income ;
Int. & - other deducts...
Normal tax & surtax..
*Excess profits tax.._.

Net income

1942 -
Assets— 3 $ § i
Electric plant 360,584,307 358,461,494
2,510,289 1,252,211
5,086,292 4,521,847
25,629
3,591,905
150,395
10,780,000
3,137,285
3,600,155
4,237,581

Investments (real estate, oil development, etc.)
Cash on: deposit with trustee
Cash
Working funds
U. 8. Government obligations, at cost
Receivables
Materials and supplies, at cost.
Prepayments and deferred charges-__._________
Debt discount, redemption premium. & expense
on refunded issue
Capital stock selling expense on original issues
now outstanding

150,707
16,380,000°
4,161,756
3,865,995
4,980,497

11,239,296 11,941,752
3,368,417 * 3,368,417
417,930,152 405,068,671

Total

Liabilities— :
5% original preferred stock_.__
6% preferred stock, series ‘‘B"
5% preferred stock, series *
Ci stock
Long-term. debt
Accounts payable
Dividends: payable
Customers’ deposits
Accrued taxes
Accrued interest
Customers’ advances for construction....
Premijum on_ bonds outstanding.
Reserves
Contribution in ald of construction
Earned surplus

Total:
—V. 158, p. 2196.

4,000,000 - 4,000,000
46,852,868 © 46,852,868
34,588,943 34,588,943
— 70,743,697 - 70,743,697

138,000,000 138,000,000
2,741,088, - 1,805,264
1,734,767 1,734,768

377,334 425,373
19,029,232:/ 13,622,166
1,405,000. - 1,405,000

566,398 370,072
2,766,944 ' 2,896,777
81,976,792 74,173,022
1,364,271
11,782,818 13,151,587

417,930,152 405,068,671

Southern Canada Power Co., Ltd—Earnings— . .
Period End. Jan. 31— .- ' 1944—Month—1943. - 1944—4 Mos.—1943
Gross - earnings $262,942 . $1,021,450 * $1,071,402
Operating “expenses ~.. ‘i« 122,041 85,864 423,000 345,744

Net ' earnings ...---u . $112,048 - $177,078 $598,450  $725,658

Note—Operating expenses do not include income and. excess profits
taxes.—V. 159, p. 774, 880,

$234,089

Southern Colorado Power Co—Earnings— o

12 Months Ended Dec, 31— 1943 1942
Operating revenues $2,917,615 $2,639,178
“Net operating income. 763,701 770,706
tNet income 298,763

#After operating expenses, maintenance, taxes and appropriation
for retirement reserve. ' .

tAfter deductions for all interest charges, amortization of debt dis~
count and expense, etc.—V. 159, p.. 1080.

Southern New England Telephone Co.—Earnings—
Month of January— i 101944, 1943
Operating revenues - L '$2/482,418 $2,275,335
Uncollectible ' operating revenues. 8,00 1,000
$2,474,418 ' $2,274,335
+.1,784,063 1,518,767

395,510 439,293
" s2048d5 8316275
167,126

Operating revenues
Operating expenses:
Operating taxes

Net operating income.
Net income :
—V. 159, p. 1080.

Southwestern Associated Telephone Co.—Earnings—
Month of January— 1944 1943
Operating ' revenues $207,304 - $156,505
Uneollectible operating - revenues. 700 < 600

$155,905
102,191
23,278

$206,604
112,915
62,589

$31,100
18,248

Operating TeveNUES. —caccmoommmwmmmmsmm——
Operating expenses :
Operating taxes

$30,436
16,618

Net. operating income
Net income .-
—V. 159, p. 174

Southern Railway—Weekly Earnings— )
—Week ended Mar. 7— ——Jan. 1 to Mar. 7—
4

1944 1943 1944 1943
$6,396,254 - $6,047,401 $61,198,158 $56,973,423

Period—
Gross earnings
-V, 159; p. 1080.

. 1941
. $23,357,603 $22,194,041 $22,288,344 $21,514,200

. Preferred dividends

1,299,134

- Maintenance

314,341°

. Divs, on capital stocks held by public

203,986

Southwestern Bell Telephone Co.—Earnings——

Month of Janualry-—, . 1944 1943
Operating. revenues . $11,951,837 $10,712,058
Uncollectible operating revenues. 27,020 30,740

$11,924,817 810,681,318
1,404,791
2,956,277

$1,563,749:
1,230,746

» Operating revenues
Operating. expenses
Operating taxes

2,517,790

1,620,467
1,251,713

Net -operating incom
Net income ; 4
—V. 159, pp. 774, 643 and- 219,

. Southwestern Public Service Co.~—Acquisition—
The company will acquire the- electric -utility and water’ propertie§

located in Morton County, Kans,, from the Kansas City Power & Light -

Co:, ‘as.a result of the.approval of the transaction by the Securities
and :Exchange Commission. °The consideration; will be: $62,500 . cash,
subject to adjustments.—V. 159, p, 1088.

Spencer Kellogg & Sons, Inc.—Earnings— = 0 »

. 24"'Weeks Ended— - st Feb. 12,44 Feb. 13, 43 Feh. 14 42
Net ‘profit after taxes and. charges. $1,032,367  $724,027 . $1,036.237
Earnings per share on capital stock #$1.69 1$1.42 182,03

20n 611,055 shares, . tOn 509,213 shares of slock outstanding.
“ Note—Provision fof Federal normal income ‘and excess profits. taxes

was: $3,228,204 in: 1944, $1,830,845 in. 1943, and $2,149,299 in 1942~
. 1569; p. 387, i : 2 (o

' Spiegel, Inc. (& Subs.)—Earnings—
" Calendar Years—

Net sales
Cost of sales, ete,

1943, o0 710420
$27,827,618' $40,915,353
30,287,071 42,253,709

$2,459,453 *$1,328,356
107,043 176,520

$2,352,409 * $1,161,835
24305 213,986

$2,376,714  $1,375,821
450,000 450,000
191,349

‘Loss from., operations
Other income !

Net los;s
Interest charges

" Loss for the year

Common dividends ' :
Comparative Balance Sheet, Dec. 81 .

Assets— 1943
$5,165,021
630,663
7,690,124
5,349,347
123,021
. 590,386

3,643,475
979,771

1942
SHEE $4,259,920
16,625,924
7,350,766
105,787
76,795

3,187,732
859,188

U. 8. Government securities_.
Accounts’ receivable; less reserve:
Inventories .
Miscellaneous current assets

Other assets and investments

Land, buildings, furniture and fixtures (less re=
+:gerve for depreciation) eftr
Deferred charges

" Total
*. Liabilities— . .
Notes payable
Accounts payable
Accrued payrolls °
Due . customers

$5,000,000
$1,316,545 - 1,199,786

202,812 155,034

211,551 150,205
. 472,902 - 1,631,246
1,469,403 3,104,532
10,000,000 10,000,000
2,551,316 2,551,316
2,759,696 2,769,695
5,187,585 ' 6,514,299

$24,171,808 $33,066,112

Reserve for contingencies.
Preferred stock
Commeon stock.
Capital surplus
Earned surplus

Total

—V. 158, p. 1080. {
Spokane International RR.—Interest—

.. Interest amounting . to $45 per $1,000 bond. will be paid on April 1,

1944, to holders of income: mortgage 4%2% bonds; series. A, due 2013,
of record at. the close of business on March 22, 1944.—-V. 159, p, 1080.

Standard Fire Insurance Co. (Conn.)—New Director—

‘ Barclay Robinson, a member of the law firm of Robinson,. Robinson
and Cole, in Hartford, Conn., has been electéd a director to succeed
James L. Goodwin, who died on Jan, 28.—V. 159, p. 643,

Standard Gas & Electric Co. (& Subs.)—Earnings—
(Not_ including Southern Colorado Power Co. and Pittshurgh Railways
. and subsidiaries. an dother street railway subsidiaries. of Philas
. delphia Co.) :

Years Ended Dec, 31—

Subsidiary Companies:. $
Operating revenues—Electric - 89,633,489
(oGas o ' 22,086,250 - 20,194,394

Other miscellaneous services. 2,057,929 1,793,826

. Total 113,777,668 104,136,042
Operation 39,536,468 34,543,159
6,494,673 5,680,392
Approp; for retirement, deprec, & depl. reserves ' 13,238,439 12,477,909
Taxes (other than inc.' & exc. prof. taxes).._. 8,187,426 17,966,430
Proy. for State & foreign income: taxes.. s 1,225,602
Provision for Federal income taxes... 7,569,950
Prov. for Federal excess profits taxes 3,914,600

30,768,000
Dr710;334

1943 1942

8
82,147,822

5,726,503

31,292,105
Dr664,321.

30,627,784
9,010,852
1,497,739

181,701

588,206
715,297
778,232
17,865,757
8,155,214
.1 447,088

Net operating income
“Qther income

30,957,666
9,048,715
1,676,669

Dr299,368

Gross income
Interest on funded debt .. iccmooiiocciioa
Amort. of debt discount and expense (net)__..
Other interest- (net)

. 'Approp. to reserve for payment on guaranteed

obligations =
Approp. to reserve for-revaluation of assets..
Sundry amortization and miscellaneous

Balance __.

Minority interest in undistributed net income...
tUndistributed net income

9,253,455
614,775

9,868,230

508,686 549,230
Consolidated . net income, 9,359,544 9,465,153

Income charges of company:
Interest on funded. debt ; 3,554,568 3,692,603
Amortization of debt discount and expense.- 79,761 82,334
Taxes & d on interest [ 46,545
1,763

Other, interest
Consolidated net income. 5,676,907 . 5,641,188

sLess non-operating revenue deductions. (including $376,500. for the
year ended. Deec, 21, 1943, and $350,700 for the year ended Dec, 31;
1942, ‘of provisions for Federal and State income taxes. tTApplicable to

Balance of income 'of subsidiary companies__
Other income. of Standard Gas & Electric Co.

Total
Expenses and taxes of Standard Gas & Elec, Co.

48,547
481

_ common. stock of subsidiary acquired by Standard Gas & Electric Co.

in 1942-

Weekly Output— £

Electric output of the public utility operating companies in the
Standard Gas & Electric Co. system for the week ended March 11,
1944, totaled 188,690,000° kwh., as compaljed with 179,105,000: kwh.
for the corresponding week last. year, an increase of $.4%.—V. 159,
p.1080: a9 g % “ il o A :

$24,171,808 $33,066,112

10,014,383

6,543,121 .7

e
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" State Title & Mortgage Co.—sttnbuuon——‘
Emmanuel K, Cohen, trustee of Series K. certificates issued and

guaranteed by the State Title- & Mortgage Co., announced March 15

that $9,261 would be distributed on April 1 to holders of certificates

-‘at the rate of 2%, bringing' tetal distributions to $218,982, or 47.29% " 3

of the face value, —YV 149, p. 2528,

(L. S.) Starrett Co., Inc.—Earnings—,
6 Months Ended Dec, 31~ ' ¥ 11948 15
Bales $5,752,873
“Cost of sales 3,158,272
‘Selling- and general expenses.. 470,722 ¢
Addl compen. pd to employees 164,842

Operatlng profit L. - /$1,959,037. "$2,780,550
Omer lncome4 21,832 *.5,725

1942 X .1941
$6,151,746
2,731,004
483,964 1 |
;.1156,229

1,948,592
383,207
110,139

$1,669,526
111,242

Total income $1,980.869
Other charges - i 87,357
< Reserve for U, A /
Reserve for U, 8. excess profits tax.
Refund pomon of exc. prots tax..

$2 786,274 $1 680 768
0 64,2

., 306,700
699,000

1, 373 300
C7'13'7 330 €1200,470,

$516,143 $740,043
Dlvidends paid 256,723 . ..183,374 +,.256,723
Earnings per. common.share. :$3.51 $5.04 $4.16

*Includes depreciation and amortization'in the amount of $116 538 in

1943 $113,115 in'1942 and $84,148 in 1941." " -

Cnmparahve Condensed. Balance Sheet

Dec. 31,'43 "June 30,’43
:$922,370 . $1,259, 988

: 2,508,920 2,502,500
223,563 222,813

.Net income $610,863

Assets—
/Cash—demand deposits ‘and currency__ .-
U..8. Treasury tax. antic.. notes—at cds
U. 8. bonds and notes—at cost.._
Accounts. receivable—customers . ... 1,081,149, "1,181,778
Inventories 3,794,445 = 3,852,429
Miscellaneous ' accounts, receivahle 19,943 7,069

. Miscellaneous securities—at ‘cost__... 13,500 13,500
Refundable. por, of U. 8. exc. profs, taxes (net) 540,113 403,500
Land (less reserve ‘for amortization) 108,700 .- 112,800
Buildings (less res. for deprec, & amort.)_ . 17804,492 ' 837,735
-Machinery & Equip, (less res. for deprec, and o

amortization) 1 314,555 ' 1,376,894

. ‘Deferred charges - s x 27,892 748,956

Total;" <., : 311,349,642 $11,819,963
Liabilities—
Accounts payable. and accrued expenses
Accrued Federal and State taxes....:
Reserve . for,. contingencies
sCommon - stock (146,699 shares.no par)
Capital surplus
Operating surplu

D 443,034

_.3,995,689
.+7.350,000 -
1,466,990 °
1,964,433

/3,129,496 .

$11,349,642v $11,819,963

-Standard 011 Co. (Ohlo)——Speclal Offering—A spec1al
‘offering of 4,300 shares of common stock ‘'(par $25) was
‘made on the New York Stock Exchange March 9 with a
‘commission of 50 cents. The stock, offered by Hallgar-
‘ten & Co., and Shields & Co., was oversubscribed in the
‘elapsed time of 15 minutes. There were 16 purchases
byvlzlgxrms i, f?00 was the largest trade 25 the smallest

" Stephens Brothers Petroleum 'Co. of*Oklahoma City,

0kla.—$450,000 Loan—The Mutual Life Insurance Co.

of New York announced March 15 that it has made a

loan of $450 000 to this company.  The loan is for 7%

years and is secured by certain oil and gas producmg
i properues in Caddo County, Okla.

3515 263
4,655,532
350,000
1,466,990
1,964,433
2,863,645

Total
—V 158, p. 1478.

(S.) Stroock & Co., Ine.—Earnings—

Years Ended Dec; 31-— 1943 1942
AGross . profit. .on -sales, O

preciation and taxes. $1,800,079 - $1,460,890
Depreciation i 50,344 - 48,778
Property and social security 49,200 41,439 .

-$1,700,535. 81,370,673

+1.1135,4215
11,942
69,150
130,504

Net profit from operations si,asa,Sw
Other income 36,389

1941
$889,687
60,011
36,969

$792,707

before de

Gross profit on sales...
Selling expenses, ...
Social security taxes..
.State franchise & N. Y. City
Admin and . general. expenses

taxes
134816

+$1,099,733° ., 8502,467
19,144 30,271

$1,118,877 . $532,737
23,164 20,368
5,699
9,200
39,400
180,000

122 785

Total i
'Disc't-on sales and interest expense
‘Loss on: sales of securities.:

.Prov. for Federal capital st
'Provision for Federal income tax
‘Prov.. for Federal excess profits tax
‘Reserve for contingencies.

$1,399,908
33,662

‘15,000
100,800
*109,200
Dr24 000

$278,069
248,200
81,500
$3.41

Net income
Dividends  paid -,
Shares of eapital stock {no pan__ 80,800 80,800
.Earnings- per share $3.81 $2.38

"After post-war refund of excess profits tax of -$78,800.

Balance Sheet, Dec. 31, 1943

Assets—Cash in banks and on hand, $420,227; $550,000 U. S. cer=
tificates ‘of indebtedness, $551,221; accounts receivable (less allowance
‘for” uncollectible accounts and discounts of $41,400); '$299,810; inven-
“tories at cost or market, $810,367; $400,000 U. S. Treasury tax notes,
.series C, $404,110; deposits with mutual insurance; companies, $11,000;
advances to employee, $3,000;. land, buildings, ‘machinery, equipment,
‘ete. (less allowances for depreciation of $1,138,826), $899,020; prepaid
insurance, $17,308; post war refunds of« excess proms tax, $172,600;
total, $3,588,664.

Liabilities—Accounts  payable .and accrued Ihbmties $5,854; . pro-
vision: for Federal, State and city taxes $1,088,173; raserve for con-

$308,402
202,000

$2170,713
202,00

(tingencies, $24, 000 vapital stock (100,000 shares; no .par), $2,000,000; -

earned - surplus, 5276 776; capital surplus, $381,914; 19,200 shares of
capital stock in treasury, Dr$188 053; total, $3,588, 664-—V 157, p. 2355.

Studebaker Corp. (and Subs.)—Annual Report—
- Consolldated Income Accnunt, Years Ended Oct. 31
1943 1942

$.
364,191,211 221, 420 582
345,231,457 211,738,418

‘:Nét sales
Costs and expenses

.. Net profit from sales
Depreciation .
Interest on debentures.

Amortization of discount on debentures,
Additional cc tion expense. =
Other interest gxpense, less interest income...
‘Federal income and excess profits taxes . ...
‘Provision for - contingencies

:18,959,754
» . 1,102,553
187,964
54,493
273,454
118,864
#12,887,000
1,500,000

9,682,164
1,081,942
323,246
93,409
288,454
56,835
15,290,000
500,000

2,048,278

Net profit 2,835,427
-Outstanding 1 shares. 2,305,481 * 2,223,178
Earnings per share $1.23 $0.92

“After degducting "a credit of $1,263,000 for debt retirement and a
credit of $50,000 for post-war refund. fAfter deducting a credit of
$400,160 for debt retirement and a credit of $109,840 for post-war
refund.

Studebaker's total dollar volume of sales in 1943 was the largest
for any year in its history. Net sales, including charges to the United

$4,111,464.

~Investments. and receivables . (less reserve

‘Advances. from ‘U, S, Govemment

‘Customers’- deposits and “credit balances.

+ Common " stock  outstanding.

Net . sales
. Miscellaneous income..

. sgenl, exps.

.- Amort. of .drilling -costs .

*Non-oper, - income (net,l

: Dividends paid

States Government under cost-plus-a-fixed-fee contracts, totaled $364,~
191,211 in 1943, as compared with $221,420,582 in the preceding year,
an.increase of 64 %.

Renegotliation

The net proflt for 1943 (as stated) is subject to adjustments on
account of reregotiation of government contracts under the authority
of Federal statutes. However, it is not expected that such renegotia-
tion will affect = materially such-net profit as stated: As a result of
renegotiation, it has heen found that no excessive profits on Govern=

ment con_tracts were realized by the company during 1942.

3 Taxes
' The company’s provision for Federal income and excess profits taxes,
net after. deducting a credit of $1,263,000 for debt retirement and a
credit of $50 000 for postwar refund, was $12,887,000 or $5.59 .a share
in“1943. ° The net provision ' for Federal income and excess proms
taxes ror 1942 was $5,290,000 or about $2.38 a. share,

VI-Loan -
Effectlve Feb 14,1944, Studebaker. entered into a- VT-loan credlt

“ agreement with a'group of 25 banks under which the company may

borrow up to $80,000,000. This VT-loan credit agreement serves not
only “to provide working ‘capital required by Studebaker in the  per=
formance-of its war production contracts but also as® insurance which
ill | protect:“the company's financial position during' the ‘period of
ermmatmn‘ and ‘settlement of its: war contracts.

7 e Consohdated Balance Sheet, Dee. 31
Assets-g-'- 1943 1942

; : 5 ; 3 : s
Cash oo : #26,372,548 117,520,379
Receivables,” trade (Iess YeServes)ol. st ki 1,099,038 875,028
Accounts  receivable’ from U, 8. Government._.. 30,411,220 = 22,299,831
Inventories “(less. reserves) 21,717,799 - 16,705,634
Cash 'and::bonds held - under Employees’ War,

Savings “Bonds -Deduction ' Plan’ 272,172

Other -current. assets '(less ‘reserves).. 464,774
319,356

109,840
11,251,996
636,907
458,88(]).

380,649
584,961
314,203
Postwar refund of excess profits tax 132,056
Property, plant:'and equipment (net).. 10,210,594
Prepaid expenses .and deferred charges._ 333,568

Deposit: as sinking. fund 4
Trade name, good will and patent rights B 1

.. Total " assets
Liabilities—

91,556,636

70,914,798

28,806,775
11,034,307
2,211,968
2,648,242
346,535
10,318,690
222,025
532,057

1,549,146
251,088

2,000,000
2,305,481 ' 2,223,178
50,000 50,000
18,155,829 ~ 17,227,630
11,124,494 - 8,844,124

Total  liabilities 91,556,636 70,914,798

*Including $13,635,993 restricted use in performing ‘contracts- with
United States Government tIncluding $8,077,406 restricted: to use m
performing ‘contracts with United States Government.

To Vote on Pension Plan—

The stockholders at the annual meeting on April 25 will' be -asked
to act upon a proposed retirement annuity plan for salaried employes
of the company and its subsidiaries, according to H. S. Vance, Chair-
man of the Board.:

Under the plan, salaried employes receiving base salaries at an an-
nual rate in excess of $3,000, who have completed three or more years
of service,. would. be ehgxble to participate.  Participation would be
voluntary, but the plan could not be put into effect unless 75% of
eligible employes join.—V. 159, p. 977.

Submarine Signal Co.—To Pay 50-Cent Dividend—

A dividend of .50 cents per share has: been declared on the capital
stock, par $25; payable March 20 to holders of record March'15." Pay-
ments “ last. year were -as’ follows: June 28, $1; and Sept. 28 and
Dec. 10, 50 cents each.—V. 158, p. 1285.

18,563,541
8,029,976
1,329,973

Accounts - payable, trade
Accrued taxes: i .l
Accrued payrolls -
Miscellaneous 'acctruals

Federal income and excess profits tax reserve..
Reserve for material commitment cancellations

521 298
Payroll deductions for Federal income taxes

‘and War Savings Bonds
Other  current. liabilities
Debentures outstanding ...
Reserve for contingencies.

191,640
4,412,700

Stock - subscribed - but' unissued
Capital surplus
Earned  surplus _._.

Tampa Northern RR.—Reorganization Planned—

A plan of renegotlatlon for ‘the company has been filed with. the
Interstate Commerce Commission. and the Federal District Court in
Florida by the protective.committee for holders of first mortgage bonds,
of the:company. . The ‘committee's Chairman is J. Wmiam Midden=~

dorfr Jr.—V, 156, p 264,

Taylorcraft Aviation Corp.—Board Reduced—

The hoard of directors has been reduced to five from eight. Charles
W. Baker, Jr., Paul O. Buckley, James C. Hart and A, J. Hoiles were
re-elected -directors and Gustave Drescher; Vice-President of the Marine

. Midland Trust Co: of New, York, was added to the board, Four other
* directors were not re-elected,—V. 159, p £80.

<2
Texas Co. (& Subs.)—Annual Report—
(Excluding European Subsidiaries)

Consolidated Income Account for Calendar Years

#1943 19542 1941 1934()

22,856,095 15,478,332 ,350,580 7,449,718
. Gross. oper.: income._ 459,716,188 412,374,101 405,343,644 350,260,413
Costs, oper., selling and
(exclu; of
deprec. and depletion)
iTaxes

328,256,675 297,406,858 275,033,044 238,238,864
14,314,123 13,335,361 15,866,541 12,088,857

on producing wells and
expenses incurred on
drg holesl 12,933,595 22,207,821
71,724,871
6,826,863

15,745,160

101,400,231
6,122,140

=

11,875,851

89,756,030 101,510,463
5,347,089 8,251,879

Balance .

Bal. - bef.. int., depr,
and depletion. and i
Federal inc.  taxes. 107,522,371
Int. and amort. of disct.
and exp. on fund. debt = 3,010,378
Other interest charges’ = 958,323
Depr. and other- amort. 30,811,879
4,591,994 6,645,857
17,000,000

Depl. & leases forfeited
Prov. for Fed, inc, tax. 117,260,000 116,215,000 15,830,000

Deductions
47,149,074 52,069,666
89,073 194,985

95,103,119 109,762,342

3,010,517
458,871
24,747,431

84,551,734

3,170,181
368,457
23,984,877
6,249,133
§9,700,000
18,335,000

3,010,378
504,251
24,856,423
3,367,994

32,744,087

Net profit for year_.
Ly e 1,196,424

Profit applic. to min. int.
Provis. - for/ reserve for

contingencies arising
-~ out. of the war.

50,689,797

8,000,000 - 12,000,000

Net profit carried ‘to

earned surp. acct.. 51,874,681 31,547,662
21,751,252 27,189,500 21,751,938
10,875,626 10,875,800 10,875,994

$3.22 - $4TT $2.90

42,889,797 35,060,001
21,787,920
Shrs. cap stk, (par $25) 11,186,279
Earnings per share.... - $3.83

tIncludes excess profits taxes.

$In addition, State gasoline and Federal excise taxes were paid (or
accrued) to taxing authorities in the amount of $86,511,999 in 1943,
$99,909,544 in 1942, $120,564,118 in 1941 and $102,584,277 in 1940,

366,988

500,000

. Operating - expenses ...

“Amort.

$
436,860,092 398,895,769 395, 993 064 342,810,695 .

§As follows: (1) Provision for possible loss in 1840 on investments
in- European subsidiaries not .consolidated, $4,000,000; (2) Propor-
tionate share of estimated net losses of Colombian Petroleum Co. and
South American Gulf Oil Co. for 1940, $3,700,000; (3) Possible loss
in 1940 on investments in other non-subsidiary companies operating
in foreign countries, $2,000,000.

Provision for additional reserve for possible loss on lnvestments in
non-subsidiary companies operating .in foreign- countries,
Consolidated Balance Sheet, Dec, 31
1943 1942
Assets— 8 $
Cash in banks, in transit and on hand—
In United State:
In foreign countries
*Notes and accounts receivable (net)_.
U. 8. Government short-term securities
tCrude and refined oil produced and merchan-
dise at cost
Materials and supplies, at cost
‘t1Special “deposits for replac.. of properties.
iLong-term receivables
Investments in and advances to compan
ating in foreign countries—
{Eurgpean subsidiaries not consohdated.,-
§Companies which are not subsidiaries.....
**Investments in and ‘advances to  companies
operating in U. S. which are not subsids.
(at cost) e
fMProperties, plant and equipment_......... e
§§Patents—at cost
Deferred charges—
Prepaid insurance and taxes 4
Bond discount’ and exps. in proc: of amortiz,
- Drilling costs on incomplete wells.
Other prepaid exps. and deferred charges...

Total
Liabilities— 4
Construction advances payable to U, 8. Govt..
Notes and contracts payable.
Accounts payable
Accrued liabilities
{1Prov. for Federal income; excess profits and
undistributed profits taxes.
Dividends payable Jan. 2.
Long-term debt
Deferred income and suspended credits
Reserves—For benefits under employees’ plans..
For foreign exchange fluctuations
For contingencies
Captial stock and. surplus of a subsidiary com~
pany applicable to minority interests.
Capital stock (par $25)
Capital -surplus

77,109,589
4,418,097 ¢

64,079,159

13,182,650

83,483,050
10,664,759
17,270,090

1,410,132

65,752,679
2,173,377
65,768,389
6,102,100

86,823,900
10,029,455
2,990,250
1,564,453

7,941,355
67,307,036

8,146,742
63,945,201

31,597,006 31,927,600
415,353,086 368,886,617
951,918 ' 1,049,351

1,462,402 903,853

82,286
1,413,557 1,127,535
/3,087,683

2,279,552

790,731,568 719,533,342
6,850,156
3,408,811

. 29,306,539
27,361,895

3,908,881
5,446,169
123,998,331
2,101,931
14,325,328
2,066,993
27,000,000

8,136,297
4,294,666
18,122,665
21,952,567

4,091,030
5,433,485
108,717,174
1,744,426
15,647,684
2,106,654 .
19,000,000

677,782
~.2179,656,975 271,890,650
76,349,337 69,869,916
Earned surplus: 188,950,222 167,848,345

Total 790,731,568 719,533,342

“After reserves for bad debt of $650,000 in 1943 and 1942,

tAfter elimination of intercompany and interdepartmental profits,

iFigures shown are after reserve of $250,000 in both years.

§Less reserve of $28,000,000 in 1943 and 1942,

fiLess reserve of $5,300,000 in 1943 and 1942,

**Less reserve.of $1,300,000 in both years.

tiUnder agreements with certain U. S, Government agencies.

fiLess U. 8. Treasury tax notes of $16,580,000 in 1943 and $15,
900,000 in 1942.

ﬂﬂLess reserves for depreclation, amortization and depletion of $356,~
223,201 in 1942 and $392,151,707 in 1943

§3Less reserve for amortization of $1, '759 660 in 1942 and $1,734,191
in 1943.—V. 159, p..1080.

Texas Electuc Service Co.—Earnings—

Periqd End.Jan, 31— | 1944—Month—1943 194412 Mos. ——-1943
Operating revenues ... $1,091,876 - $971,366 $12,651,738 $10,959,893
Operating expenses '___ 487,007 384,814 5.416,280 4,441,543
Federal taxes. 201,923 123,712 1,761,667 = 1,199,868
Other taxes 67,301 71,978 + . . 848,091 846,943

Prop. retire. reserve ap- - :
83,333 83,333 ' 1,000,000 - - 1,000,000

propriations
$252,312° . $307,529 '~ $3,625,700 . $3,471,539
3, ,868 29,778 22,036

$255,538 . $309,397 $3,655,478 $3,493,575
143,523 151,525 1,846,491 1,831,357

Net - income 2 $102,015 - © $157,872 ° $1,808,987 $1,662,218
Divs. applic, to pfd stock for the period...... 375,678 376,618

$1,433,309 . $1,286,540

Net, « oper.  revs..
Other iticome (net).

Gross “income
Int. and charges

Balance
—V, 159, p. 971,

Texas Power & Light Co.—Earnings-—

Period End. Jan: 31— 1944—Month—1943 =" 1944—12 Mos.—1943
Operating revenues.._. -$1,312,448 - $1,123,824 $14,946,308 $12,650,262
517,920 439,123 5,904,451 - 5,272,565
248,326 126,498 - 2,090,901 1,161,987

66,335 67,073 . ' 773,196 784,270

1,200,000 1,200,000

6,106 6,082

$4,971,744
60,1

Federal -taxes ..

Other ‘taxes

Prop. retire. reserve
propriations

of limited-term

investments

100,000
276

100,000
552

$390,578
1,164

$391,742
194,198 189,990

Net - income $193,839 . $202,752
Divs. applic.. to pfd, stocks for the period.. .-

Net  oper.: revs

$379,591 ,
Other income (net)_._.

8,446
$388,037-

$4,224,458
.'21,427

$4,245,885
2,290,599 . 2,308,530

$2,740,324 ' $1,937,353
865,050 865,050

$1,072,305

Gross income $5,031,913

Int, and - charges

Balance
~—V, 159, p. 917.

$1,875,274

Third Avenue Transit Co.—Interest—

Payment of interest of 1% ¢ will be made on April 1, 1944, on ’I‘hlrd
Avenue Railway Co. adjustment mortgage 50-year 5% income gold
bonds, due 1960, on surrender of coupon No. 44, Interest is payble
at office of Chemical Bank & Trust Co,, New York.—V, 159, p. 977.

Toledo Edison Co.—Earnings—
Years Ended Dec. 31—
Grass operating revenues
Operation

Mazaintenance and repairs

Provision for depreciation

General taxes

Provision for Federal income taxes
Prov, for Fed, excess profits taxes
Amort, of emergency plant facilities

1943 1942 1941
$15,475,461 $14.212,597 $12,688,222
5,593,507 4,909,392 © 4,603,421
1,029,603 818,72’1 206,169
1,389,625 . 1,298,746 ' 1,093,286
1,473,889 1,411,348 1,356,392
1,786,000 - 1,587,084 945,434
g 374,651
29,820 )

$4,493,171  $4,187,300
9,552 13,714

$4,502,724  $4,201,015
1,513,151 1,526,253

Net operating income..
Other  income

$3,508,868
141,310

$3,650,178
1,451,289

$2,198,889
944,783
838,000

Gross income
Income deductions

Net income $2.989,572 '$2,674,762
Preferred dividends 944,783 944,78
Common dividends ... 1,789,875 = 1,401,375
Earnings per common share._-_-_,. $1.47 $1.24

Balance Sheet, Dec. 31, 1943

Assets—Property, plant and equipment, $76,343,556; investment and
fund . accounts, .$66,666; discount and expense on original issues of
preferred shares, $1,408,622; cash in banks and on hand, $3 520,198;

30.90' -}
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Mor;day, March 20, 194}4

U, 8. Treasury bonds,, at cost, $25,000: U. 8. Treasury tax savings
notes, series C, at cost, $20,000; customers’ accounts receivable,+$1,~
491,920; merchandise ‘accounts receivable, $43,688; current accounts
with affiliated companies, $109,002; other accounts, notes and interest
receivable, $43,795; merchandise held for resale, priced at average cost,
$43,592; construction and operating materials and supplies, priced at
average cost, $968,026; prepaid insurance, taxes, etc., $213,862; deferred
charges, $2,712,084; total, $87,017,110.

Liabilities—7% - cumulative preferred stock (par $100), $4,556,300;
6% cumulative preferred stock ($100 par), $4,683,700; 5% cumulative
preferred stock ($100-par), $6,896,400; common stock (1,387,500 shares,

‘" no par), - $13,875,000; funded -debt, $38,982,000; - accounts payable,
$379,092; wages and salaries payable, $113,716; current accounts with
affillated mutual service company. (Electric Advisers, Ine.), $3,500;
accrued taxes,  $2,928,267; accrued interest. on funded- debt, $§03,4B4:
dividends payable on preferred shares, $78,732; other accrued interest,
$28,647; - customers’ - security deposits, . $103,807;  deferred credits,
$217,907; Teserves, $9,219,577; earned surplus, . $4,341,982; total, $87,~

- 017,110.~V. 157, p. 1864.

kN

“Transcontinental & Western Air, Inc.—Annual Report

‘Total operating ‘revenues for 1943 were $19,212,939, an increase of
20%, or $3,168,306, over 1942. . The increase in operating revenues was
accomplished despite a reduction in the average number of planes in
operation from 32.6 planes in 1942 to 25.8 planes in 1943. :

Passenger revenues -again contributed 67% of’ total operating rev-~
enues and increased $2,195,820 over 1942 to a new high of $12,902,860.
This was- achieved even though passenger fares were reduced on July 1,
1943. ! §
Mail' revenues contributed 22% of total operating revenues and
amounted to $4,290,545, an increase of $662,098 over 1942, On Jan.: 1,
1943, the Civil Aeronautics Board reduced the rate paid’ to' TWA -for
transportation of air mail. TWA now. receives 60 cents per ton mile,
as contrasted with an average of approximately 95 cents per ton mile
in 1942, - i

Operating expenses of $15,820,529 for the year 1943 represented. an
increase of $3,166,116 over 1942, B

Taxes acerued in 1943 totaled $1,866,934, or approximately $1.93 per
share of capital stock. = Of this total, $1,569,302 represents Federal
and State income taxes and $297,632 other general taxes. !

Consolidated Income Statement Years Ended Dec. 31

1943 1942
$19,212,939 616,044,633
15,820,529 12,654,412

Operating revenue '
Operating expenses -.

$3,390,220
© 371,015

$3,761,235
91,345

$3,392,410
455,741

Profit from operations : Beat
Other income credits.

$3,848,151
221,959

1,569,302

Net income - $2,050,891

Consolidated Balance Sheet, Dec. 31, 1943

Assets—Cash, $3,094,965; U.'S. Treasury notes (series C, due in 1946
—at cost), $1,125,000; accounts receivable, $2,839,112; U. 8. Govern-
ment war contract expenditures, $1,938,580; travel advances, $69,856;
inventories, $904,621; ‘special funds (contra), $6,240,574; investments,
$1,569,154; property, ' plant; and ‘equipment. (less reserves for depre-
ciation and amortization of $3,887,074), $2,531,187; other: property
not used in operations (less depreciation reserves of $281,832), $816,~
981;. equipment replacement fund, $3,172,526; intangible assets, $309,-
801; deferred charges, $304,054; total, $24,916,410. X

Liabilities——Accounts payable (incl. 'expenditures relating to U. S.
Government -contracts), $877,274; deposits for ‘air’ travel plan, less
transportation used, $552,650; transportation sold but not used, $218,~
042; transportation tax, employees' payroll deductions for taxes, and
insurance, etc., $338,326; other -airiines—traffic, $69,849; sundry ac-
counts - payable,: $167,746; accrued salaries and wages, $893,319; ac-
crued taxes (other than income), $244,561; accrued Federal normal
tax and surtax ‘and State income taxes, $1,566,200; accrued insur-
ance,. rent, etc.,. $456,380; reserve funds (contra), $6,240,574; capital -
stock (par value $5), $4,825,863; capital surplus-—paid-in, $3,918,311;
earned surplus, $4,5647,312; total, $24,916,410.—V. 159, p. 1081,

Gross income
Other income, charges. :
Prov. for Fed. normal tax & surtax & State

income taxes :

1,493,855
$2,176,035

Trinity Buildings Corp.—Court Designates Committee

Federal Judge John W, Clancy has ordered that the Trinity Buildings
Corp, ‘first mortgage bendholders’ committee, of which Peter Grimm . is
Chairman, be designated as ‘“‘a person to whom. notice of all matiers
arising in the reorganization proceeding of the United States Realty &
Improvement Co. shall be given.”. Notice is to be given through Ralph
Montgomery Arcush, counsel to the committee,—V. 159, p. 587,

Twin City Rapid Transit Co.—Earnings—
“Consolidated Income Statément for Calendar. Years
t 1943 1942
$14,582,121 $11,439,792
9,951,771 7,706,970

$4,630,350 -$3,732,822
2,590,629 1,847,083

$2,039,721
37,674

$2,077,396
741,258

1941 -
$8.671,525
6,611,624

$2,060,001
945,085

$1114,916
15,245

$1,130,161
892,859

{Total operating revenues.
‘Total operating expenses

Net operating revenup.
#Taxes assignable to operations_..

Operating ‘income. ..

$1,885,739
Non-operating income .

120,313

$1,906,052
835,015

Gross income
Deductions from gross income.....

| Provision for doubtful accounts.

Miscellaneous other income (net)Z

" Inventories

‘common stockholders ‘to this ‘proposed  plan
required,—V, 159, p. 115. :

Underwood Elliott Fisher Co.—Earnings—
(Including Domestic Subsidiary Companies)

Calendat Years— ; 1943 1942
Gross sales and services, less discounts, returns
$47,600,777 $I{g.§gg,672

and allowances
Cost_of goods sold 33,350,037
4,911,066 - 7,621,074

Selling, general and administrative expenses..

$6,932,517
410,927
$7,343,444
1,448,875
2,520,000
540,725
599,765
$2.234,079
1,835,750
$3.04

$9,339,673
390,237
$9,729,911
1,668,800
4,500,000
596,180
581,873
Net - income fOT YeAr .o i ioii il $2,483,057
Common  dividends 1,835,750
Earnings per share of common stock outstand'g $3.38
i 'vfgrtgr deducting post-war refund of $5,000,000 in 1943 and $280,000
Tin 1942,

Gross profib ;

Total income
Federal taxes on income and capital
*Federal excess profits tax on income
Federal and State social security taxes.__
Depreciation

Consolidated Balance Sheet, Dec, 31
Assets— |

Cash in banks and on hand

Notes and accounts: receivable, including U, S.
Government and employees

Reimbursahle expenditures for facilities for the
account, of the U. 8. Government_ . ... ....

1942
$9,202,904

4,789,151
1,346,119

19043
$10,027,517

9,559,376

269,030
8,832,008
273,680
4,499,474
11

\ 251,335
734,788
1

Prepaid expenses
*Fixed assets
Investments .
United States savings bonds_._._______..___..
Post-war refund on Federal excess profits taxzs
Patents; ‘developments, goodwill, etc, ... ..

155,560
280,00({

Total - $34,452,210 $30,853,436
Liabilities—
Accounts payable
Accrued wages, commissions, ete., .._..ili.lll
Accrued taxes
Advance- payments on U. 8. Goyt. contracts.-
Amounts withheld -from -employees for Federal
and State taxes and war bonds i
Unredeemed merchandise coupons. i
Deferred income ...
Reserves, for contingencies._..
Reserves for rehabilitation
Common_stock
Surplus ;

$691,013
479,241
925,118
2,163,241

62,505,132
412,950
13,264,553

149,262
69,431
3,237,676
1.500,000

14,842,762

Total $34,452,210 '$30,853,436

»After deducting reserves for depreciation of $9,772,441 in 1943 and
$9,336,641 in 1942. fInvestments in and advances to subsidiary com-
panies not consolidated.(less reserves of $2,404,911). . {After deducting
U. S. Treasury tax notes of $3,840,437,—V, 159, 'p. 115.

United Air Lines, Inc.—Air Mail Traffic Up—

Continued gains in air mail and air express, due chiefly to additional
coast-to-coast. Cargoliner . service, were' announced on March 14 by
C. P. Graddick, United's director of air cargo.

Last month the company flew 1,100,263 'mail ton miles as compared
with 766,608 in February, 1943, an increase of 44%, Express ton miles
flown amounted to 264,851 as against 256,162 during the corresponding
month of last year, a gain of 3%.—V. 159, p. 1081. :

United Cigar-Whelan' Stores Corp.—$1.25 Dividend

The directors have declared a dividend of $1.25 per share on account
of accumulations on the 85 preferred stock, payable May 1 to holders
of record April 10. A similardistribution was made on Feb, 1, last,
and ‘on Nov. 18, 1943, ‘while on July 15, 1943 an -initial of $5 was
dishursed. : :

Plans Recapitalization to
rears—— v ‘

Walter G. Baumhogger, President, announces that directors have
upproved a plan of recapitalization designed to take care of accrued
dividends on the preferred stock, which' after ‘payment of -the divi-
dend .of $1.25 on May 1, next, will aggregate $25 per share.

14,195,455

Take Care of Dividem‘i‘Ar-

Under this plan, -which” is to be. submitted to stockholders. at a .

special meeting May 23, a new class of prior preferred stock of $20
par. is to be created entitled to cumulative dividends of $1.25 per share
and to $25 per .share in liguidation -or on redemption. - Holders .of
the old preferred: are then to be given an opportunity to exchange
each share of old preferred for five shares of new prior: preferred
stock, plus. $2 in cash for each old share thus exchanged.

Assent of two-thirds of preferred stockholders and a majority of

Union Carbide & Carbon Corp.—Annual Report—

Comments relating to operations for the year 1943 are as follows:

The . dollar - value of  sales ‘during 1943 ‘was  approximately 207%
greater than in the previous year.. Shipment of the increased quantities
of products to a wide range of industrial users,” without serious inter-
ruption in  service, was made possible by the extensive construction
program carried -on during recent years.: s

Net income i $1,336,138' -$1,071,037
Preferred  dividends = 210,000 210,000
*Including in 1943 Federal income pnd surtaxes of $1,453,049; in 1942,
$842,132, and in. 1941, $108,928." tDepreciation included in operating
expenses: 1943, $1,487,454; 1942,-81,192,290, and 1941, $1,147599.

Note—No provision is required for excess profits taxes on' the basis
of computation of the credit for invested capital, which is subject: to
review by the Bureau of Internal Revenue,

$237,302

Consolidated Balance Sheet, Dec. 31
1943 1942
$57,485,689 $57,192,991
1,027 1,027

Assets—

Road and equipment
Deposits in lieu of mortgaged property sold.__.
Deposit with trustee for sec. div, notes..
Miscellaneous physical property.

Other investments
Cash ;
U, 8. Treasury. tax notes ¥

U. 8. Treasury certifs, of indebt. series B & C_
Loans and notes receivable 0

Interest receivable
Miscellaneous ‘accounts ; receivable
Material and supplies
Infuries and damages
Deferred assets
Discounts and expense on funded debt

Total
Liabilities-—
*Common stock

7% preferred stock (par $100)-
Yunded debf unmatured. .. _. .. ...
Secured dividend notes not presented
Audited accounts and wages payable.
Miscellaneous accounts payable_
Accrued interest (not due)

“Tax  liability
Reserve for injuries and damages
Reserve fir depreciation
Unadjusted credits
Capital surplus ...
Profit and los

6,300
5,359
1,778,502
1,829,997
595,600
950,000
362

12,300
35,387
775,798
337,417
65,838
388,207

reserve fun

495,544
$64,257,784 $62,093,661

$11,000,000 $11,000,000
3,000,000 3,000,000
11,548,100 13,225,600
6,300
782,710
3,226
63408
2,540,978
337,417
19,688,084
309,745

283,527
18,613,380
259,855

- 8,718,725 8,718,725
6,269,092 5,049,631

Total $64,257,784 $62,093,661
sRepresented by 220,000 shares, no par value~V. 158, p. 2518,

’
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1 Income for the . year, before deducting income and excess
profits taxes, was $118,224,668, as compared with $104,529,943 in 1942,
Income for the year 1943 has been charged with $2,500,000 to provide
for unusual adjustments which may ‘arise in connection with wartime
operations, Net income after deduction of taxes amounted  to $38,-
342,389, equal to $4.13 per share. In 1942, net income after taxes
was $38,088,723, equal to $4:10 per share. A transfer from net income
in: the amount of $5,535,766 was -added to:the reserve for post-war
contingencies. The post-war refund of excess profits tax, amounting
to  $4,990,235, was also added to this reserve.

A review of the operations for 1942 under the War Profits Control

Act has been made during the past year, ' Pending final settlement
under the Act, an estimated ‘cash refund to the' Government in the
amount of $1,075,407 pertaining to 1942 operations has been: charged
against income for the year 1943 and has been. included in,current
liahilities. -Also ‘a reducfion in post-war refund of excéss profits tax
for the year 1942, amounting to $526,001, has been charged against
the reserve for post-war contingencies. Al.the close of the.year the
reserve amounted to '$20,000,000, as compared with $10,000,000 at the
end of 1942. The purpose of the reserve is to provide for contingen-
cies that may arise in the period of adjustment following the war.

The amount charged against income for depreciation, depletion, and
amortization amounted ‘to.$37,386,177," as. compared with $32,037,012
in the previous year. . i X 2 .

Finance—The payment of sinking fund installments of $1,800,000
reduced the funded debt of the corporation oufstangifiz at the end of
the year to $24,600,000, congisilng of 2% % smking fund debentures,
due Sept. 1, 1953. F :

The corporation has not ‘made, and is not considering at this time
any loans under the revolving credit in the amount of $50,000,000,
which was established in 1942 for a. five-year period.

Construction—Expenditures during The year for ‘construction and
modification of production facilities amounted to $11,164,954, as com-
pared with $32,644,808 in 1942, A total of approximately. $104,000,000
was spent during the three-year period ending in 1943. This amount
does not include construction work done for the Government with
Government funds. 5

Construction and Operation of Government Plants-—The corporation
has supervised the construction of a number of plants for the Gov-
ernment, including plants for the Rubber Reserve Co, for the produc-
tion of butadiene and styrene used in the manufacture of synthetic
rubber: plants for the Metals Reserve Co. for treating tungsten and
vanadium ores; plants for the Defense Plant Corp. for the production
of magnesium and other electric-furnace products, graphite electrodes,
batteries, and other carbon products; and plants for the production of

oxygen. Some of these plants are operated by the corporation under ,

102,703

Inc, & exc: prof. taxes

" 'Res, for post-war cont'g,

‘Increase in . mkt. value

7,533,000

“of recapitalization' is

“ against 1,905.238 cast, for Mr.

lease agreements, and others are operated for the Government on a
fee basis. N :

The quantities of materials produced in these plants during: the
year have been large.  Although the financial  statements of the
corporation do not. include income from sales .or reflect inventories,
assets, or manufacturing costs for-plants operated for the account of
the Government, a substantial portion-of the time and effort of many
employees and officers ‘of the corporation'has been devoted to - such
activities, : | ;

Over 75% of the total production of butadiene for the Government's
synthetic rubber program in 1943 came from the "alcohol process de=
veloped by the corporation, 'As a result of improvements in operating
technigue, the-plants-using this process are consistently operating in
excess -of '150%  of their rated capacity. i A .

Consolidated Income Account for Calendar Years
(Incl.'wholly owned U. S, and Canadian cos.) :
1943 1942 1941 1940
~ $ S8
Income
Deprec. ‘and dep
Amortization -
Interest: -

106,759,420
13,637,196
6,667,578
771,136~
43,641,885

8 13 $
156,378,292 138,359,798
17,792,792 16,726,351
19,593,385 ' 16,210,662
67,447 892,843
79,882,279 . 66,441,220

38,342,389
5,535,766

83,071,101
15,925,863 " -

1,941,728
23,656,235

42,247,274

Net income 38,083,723

42,041,625
6,219,312 :

31,869,411
100,539,150

42,041,625
95,648,685

Amt. transf. to. surp.
Previous surplus

32,806,623
101,546,964

42,247,274
81,402,780

of matketable securs,
Reduction “of valuation
reserve  applicable - to
marketable secus, sold

301,426 101,335

2,547 1,284,447

132,611,442

32,870
134,687,884

tal 138,974,757 123,708,916
Decr.  in dollar *val, 4
net current assets of
foreign subs. to: exch.
rates
Payments on  accounts
of past service retire-
ment plan
Decrease in market: val.
i of mkthle. securs....
Divs., on Corp, stock___
Elimination of amount
included - in.  surplus
-for wholly owned for-
eign’ subs, not consol.

212,225

2,669,167 . 3,131,114 2,893,634 4,189,645 .

31,29

9
217,833,364

7,677,311

Profit- and loss: sur.. 95,648,685
“Shares' capital stk. out= ;
standing (no par).-- 9,277,788 - 9,277,788
Earned per share $4.10 $4.53
#Not including 136,649 shares held by the corporation.’
Note—For calendar years 1942 and 1943 income and excess profits
taxes are charged against income after reducing such. taxes. by the

104,185,352 101,54(,964 100,533,150

9,277,788 9,277,788
$4.13 $4.53

- amount of $1,111,000 in 1942 and $1,429,100 in. 1943 which: represents

the debt retirement credit permitted under the: Revenue Act of 1942.°
No deduction has been made from such taxes for the post-war refund
of excess profits tax in the amount of $3,780,688 in 1942 and $4,990,235
in 1943 and consequently these amounts are not included in net income.
The post-war refund of 6,219,312 in 1942 and $5,535,766 in 1943,
transferred from net income have heen used to: provide.a reserve fo

post-war contingencies. \

Consolidated Balance Sheet,” Dec. 31

(Operating in the United States and Canada)
; : i 1943 1942

Assefs— . ) 3
Cash :
United States Treasury tax notes......
Marketable securities
Trade notes and accounts
Other notes and accounts
Inventories
#*Land, buildings, machinery and equipment_._

55,472,659
10,000,000
3,495,355
45,670,865
7,188,300
69,969,770
202,061,728

15,092,180
40,000,000
3,695,563
48,035,006
6,926,230
74,378,087
175,104,587

757,920
3,050,933
20,971,578
666,558
2,533,563
8,244,92%

* Investments—

576,976

3,392,994

+-20,931,322

802,141

3,282,832
3,780,683

I

Affiliated companies in U. 8. and Canada...
Affiliated companies outside U, 8, and Con._.
Foreign subsidiaries .
Other securities
Prepaid insurance, taxes, ete..___
Post-war refund .of excess profits ta
Patents, trade-marks and good will...<
426,625,632

Total 459,457,106

Liabilities—
Accounts payable :
Dividend payable Jan. 1 of following year
Installm'ts due within one year on sink. fd.
Accrued taxes ...
Accrued interest
Other. acerued liabilities ZRY
Provision for wartime adjustment...__..
Deferred liabilities -under Govt, contracts
t15-year 2V % sinking fund debentures.. 22,800,000 . 24,600,000
Reserve. for post-war contingencies.... ~° 20,000,000 10,000,000
Capital stock (no. par) _..'192,879,842 192,879.942
Earned surplus 104,185,353 101,546,964

17,260,557
6,958.341
1,800,000

67,583.503

220,000
2,058,987

1,717,437

18,548,136
6,958,341
1,800,000

83,989,780

Total . 459,457,106 426,625,632

“Less reserves for depreciation and amortization of $174,370.865 in
1943 ‘and $140,633,975 in 1942, ~ ¥Due Sept, 1,.1953, ‘after deducting
sinking fund installments due within one year.—V, 158, p, 1773,

United Corp. (Del.)—Management Board Wins—

The séven management-sponsored candidates for the board of divec=
tors of this corporation, headed by William M. Hickey, Prqsment, wete
elected on March 15 by an overwhelming majority in opposition to rour:
candidates led by Randolph Phillips of NewYork. The, stockt}o}ders
meeting was held over two weeks ago, but counting of the proxies was
finished only last’ week. v

The  incumbent - directors polled” from 7,045,066 to 7,046,091 votes,
Phillips and for each of his fellow -can=
Last year the management won a contest with Mr. Phillips,
This year M# Phillips had 20,000 proxies,
Of the management shares, 3,000,000

didates.
ahout 6,500,000 to 1,800,000.
against 29,000 for management.
were voted by 25 holders, " :» - °
Mr. Phillips also lost in an attempt to have the corporation’s charter
amended .to provide for cumulative voting.=-Vi 159, p. 1081,

United States Foil Co.—Dividends—

The directors have declared a dividend of 30 cents per share. on
the class A and and class B common stocks, par $1, and the regular
quarterly dividend of $1.75 per share on the 7% preferred stock, par
$100, all payable April 1 to holders of record March 21, ;

The last common -dividend was also 30 cents per share paid om
Aug. 15, 1943, which was the first made since Dec, 24, 1937, —V. 158,
p..2368. S S

United States Plywood Corp.~—Finances Purchase—

This corporation, it was recently stated, has udvancgd a substantiall
part of the purchase price for the Cascades Plywood™ Corp. plant at
Lebanon, Ore., to M. D, Tucker who purchased it from Evans Products:
Co., it was reveaied on March 9 by Lawrence Ottinger, President of
the United States Plywood Corp. ' The latter will help finance opera-
tions of the Cascades plant and will market the entire output through
its distribution units. 3

The United States Plywood Corp. also aided Cascades Plywood Corp.
tn ncquire & large tract of timberland in Oregon, production from
which also was allotted U. S. Plywood under terms of the contract.

This transaction marks the first large-scale use of about $3,400,000
conital which U. S. Playwood raised last July, Mr. Ottinger said, ‘

Total amount involved in the Cascades Plywood fransaction, it was
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said, was about $3,500,000,-0of which $2,050,000 went to Evans Products
Co.—V, 159,.p. 1081, - - 5 B

‘ United ' States Stéei Corp.—Construction of Geneva
Mill to Be Resumed— )

The War Production Board on March 13 announced that construction .

of the structural miil of the Geneva Steel Co.,' at Geneva, Utah, is
' being permitted to' proceed to completion.  Work on this plant was
ordered ‘stopped‘on Dec. 7, 1943. Thereafter several suspensions of
ihe stop: order. were granted,’but it was made finally effective on
Dec. 24. The stop order now has heen revoked.

This mill has a rated capacity of 200,000 tons annually, The total
cost was estimated at $1'7,250,000, of which the work remaining to be
/done should come to approximately $1,350,000, It is believed that it
will take approximately three months to complete the work remaining,
WPB officials said. :

Number of Stockholders Gain—

Common stockholders of this corporation of record on Feb, 11, 1944,
"'numbered 165,733, an increase of 1,720 since Nov. 19,1943, li is an-

nounced. On Nov, 19, 1943, there were 164,013 common stockholders, .

a decrease of 181 since Aug. 20, 1943, : g
The corporation’s preferred stockholders of record ,Jan. 28, 1944,
totaled 73,316, an increase of 453 since Oct. 29, 1943.. On the latter
date there were 72,853 preferred-stockholders, an increase of 659 sing
July 30, 1943,—V. 159, p. 644, i

. New Member of Finance Committee—

George .A. Sloan, a director since 1937, has been elected a member -

of the finance committee to succeed the late William J. Filbert.
~—V. 159, p. 644,

Union Pacific RR.—Preliminary Report—

The report for the year ended Dee. 31, 1943, includes Oregon Short
Line RR,, Oregon-Washington Railroad & Navigation Co., Los Angeles &
Salt Lake RR., and. St, Joseph and Grand Island Ry., whose propertics
are leased to the Union Pacific RR, .

C lidated I Stat t for Calendar Years
1943
$

19%42
357,590,629 282,241,763
‘86,742,472 - 45,793,903
_ : 7,591,031 ° 6,209,044
: 6,948,722 - 5,606,470
21,402,079 - 13,213,363

480,274,934 353,064,543
66,153,251 45,570,297
82,040,969 59,889,093

5,737,896 5,148,257

125,863,402 . 94,219,700

20,279,256 14,211,779

180,200,162 134,025,413
; 9,600,000

-10,006,674
- 103,000,000 ' 42,526,202
10,869,345 ~ 7,756,319
2,187,125 - *1,861,623
12,931,162

Operating revenues—Freight
Passenger &
Mail
Express
Other- il is

Total operating revenues.
“Maintenance of way and. structur
“Maintenance of equipment.
‘Traffie ;
‘Transportation -
Other :

Revenues over expenses_.....
Taxes—State and county..
Federal income and excesz profit,
Federal unemploy. insurance & retirem
. Other Federal X
Equipment and joint facility rents {net charge)
. Net.income from transportation’ operaticns_.. 41,205,855 61,024,720
‘Income from Investwents and Sources Other
than Transportation Operations:
Income from oil operations (net)....__. g
. Dividends: on stocks owned E i
Interest on honds, notes, and equipment trust
certificates owned :
. Other income

8,836,651
4,646,878

7,790,678

1,968,881
3.423,621

2,208,437
1,514,534

76,823,583
113,714,513
11,025,085

60,081,886
13,570,444
1,218,183

' 45,293,259

Total income ___
Interest on funded S
Miscellaneous rents and charg

# Net:income from all sources
“Disposition of Net -Income: L
Appropriated to a reserve. against possible re-
- funds on.U. 8. Government shipments_._...
Dividends on preferred stock of company.

62,083,985

10,000,000
3,981,724 .

31,311,534
14.09
13,337.460

58,102,260
26.14
13,337,460

44,764,800

Surplus for common stock_ ...
Percent on par value outstanding
Dividends on.common stock
. Transferred to. earned surplus 217,974,074
. *Includes depreciation & amort. charges: :

Maintenance of way and structures..
Maintenance .of equipment

fRestated,

‘The report states, in part: v

The volume of ‘traffic and revenues again broke all records because
of ‘the increasing ‘transportation demands incident to the war. Ton
miles of revenue freight increased 29.2% and freight revenue 26.7%,
the average revenue per ton mile decreasing 1.9% because of suspension
by the ICC, effective May 15, 1943, of increases in freight rates which

. it had authorized early in 1942. Revenue passenger miles -inéreased
96.6% and passenger revenue 89.4%, average revenue per passenger
mile decreasing 3.7% because of variation in classes of travel,

The magnitude of the transportation job which is being: performed
will he more fully appreciated by a comparison of the traffic' volume
of 1943 with that of 1940. “The freight volume for 1943 was 2%, times
and the passenger volume nearly five times that of 1940. The trans-
portation of such an unprecedented volume of traffic places a severe

© strain on ‘the company’'s employees and facilities, ' The accomplish~
ment of the task has been aided materially by the cooperation of,

4,201,439
13,869,226

364,048

shippers, the Army and Navy, and the Otfice of Defense Transporta- -

tion, and by the foresighted expenditure during ‘the years 1939 through
1943 of abcut $98,000,000 for acquisition of new equinpment, including
139 locomotives, 10,937 freight-train cars, and.g8 passenger-train cars;
for improvements to’ existing equipment, and for additions and better-
ments to road property, - In-1943 orders were placed for 43 additional
locomotives, .delivery of which is expected in 1944, estimated to cost
about $11,000,000, = The job is maae more difficult by the existing
man-power shortage and the fact that 12,000 of the company’s em-
ployees have entered the armed services. The remaining employees,

some ‘retired employees who have returned to ‘service and new em-:°

. ployees are working long hours, some -of them 72 hours weekly, and at
times under the most. adverse conditions. Success in - accomplishing
the task is due in major part to the untiring efforts of the employees,
and - their patriotic loyaity -and’ devoviun o' duty: s’ gratéfully “ac-
knowledged. :

: The increases in Federal taxes were due to!(1) the greater amount
of taxable income, the major part being subject to excess’profits tax
rate ‘of 81/, whereas no part of ‘the taxable income for 1942 was
subject to excess profits tax; (2) increased payrells tpon which Fed-
eral unemployment insurance and retirement taxes are based, and an
increase in the retirement tax rate, and (3) declaration of higher
value for capital stock for: tax purposes because of the increased tax-
able income. The increase in State and county taxes was chiefly. in
State taxes based on income. : i 8,

The judgment. entered March 25, 1943, by the U. 8. District: Court
in- the action brought by the. United States of America against the

. Los Angeles & Salt. Lake RR.,. which held that the United States had a
fee title to Cerritos Channel and could take oil and gas therefrom was
reversed on Jan, 31, 1944, by the Circuit Court of Appeals in a
unanimous opinion . holding that whatever the_title granted.to the
United. States of America by the deeds of 1908 and 1918 may be
called, the United States has no right to use Cerritos Channel or any
part of it for®any purpose other than the purposes of a free, public,
navigahle channel, and henze has no right to use it for the production
of oil, gas, hydrocarbons or other mineral sufjstances,

In August, 1943, an individual brought suit®ageinst the company “in
the U. S. District Court for $60,000,000 under the Federal -informer
statute. claiming that oil and gas underlying lands in . California
originally granted by Mexico belonged to the United States and that
by extracting the oil and gas the ccmpany had defrauded the:United
States. On Dec. 23, 1943, the court sustained the company’s motion
to dismiss the complaint, upon the ground that it failed to state a
cause of action, granting plaintiff leave to amend, but subsequently

itized for FRASER
p://fraser.stlouisfed.org/

11,256,549,

4,285,214

12,087,724

pursuant to an ‘amendment of the informer statut® stayed further

proceedings for 60 days and gave notice to the Attorney General of the #

United States of the pendency of the suit. Counsel are of the opinion
tgnt t,};ere is no: substantial basis for the complaint or for amendment
thereof,

Under the Transportation Act of 1940 the application of land grant
rates to the transportation of property of the United States is limited
to military or naval property moving jor military or naval and not
for civil use, There is controversy between Government officials and
the railroads as to the applicability of land grant rates to a large
volume - of tratfic—for example, Maritime Commission: and lend-lease
shipments, = The railroads have been billing for transportation charges
on such traffic at commercial rates and including the full amounts
in revenues, the bills being paid as rendered prior to audit subject to
the right of the Government to deduct any overpayment from any
amount subsequently found to be due, The result is that to the extent
of ‘subsequent deductions account lawful”epplication of land grant
rates there-will have been an overstatement of revenues, and also ‘of
net income but by a lesser amount due to accrual in the-accounts of
income and excess profits taxes on the overstatement of revenues,
$10,000,000 was appropriated to a reserve (carried in appropriated sur«
pius) for future income adjustments arising from deductions,

General Balance Sheet, Dec, 31 Lhs
+1942
; $
980,192,946

#11,517,056
50

1943
$

1,000,928,831
11,601,881
50

87,099
23,415,009
34,745,564

Assets—-
Road and equipment property.
Donations and grants (Cr)
Sinking . funds -
Deposits with trustees in liew of mortgaged

property
Miscenaneous - physical  property
Investments in affiliated companies.
Investments+in other companies._..__ ... . 98,131,707
Reserve for adjustment of ‘investments in 3

-securities (Cr) } 34,460,581
Cash : 49,668,817
Temporary . cash ' investments (U. 8. Gov= ;

ernment securities) - 150,000,000
Material and supplie: 37,271,077
56,479,788

Other current assets
Deferred assets 45,764,734 17,276,058
5,529,912 .0 17,572,625

Unadjusted debits
1,455,960,126*1,310,000,861

3,847,436
24,532,578
36,368,642

105,343,358

34,972,396
48,954,294

53,071,600
41,933,469
317,397,359

Grand total
Liabilities—
stock
Preferred stock
Funded debt
Due to affiliated companies.
Interest matured unpaid
Dividends ' matured unpaid._
Accrued tax liability
Other current liabilities
Deferred - liabilities ' ...
Reserve for fire insuran
Reserve for  depreciation__.
Reserve for amort, of national defense proj,
Other unadjusted credits :
Paid-in surplus ! : 860
Additions and betterments. 28,522,352
Funded debt retired through income & surp. 2,303,569
Sinking * fund reserves 50
Estimated post-war refund of Federal ex=
cess profits taxes.
Reserve against possible refunds on U. 8. = i
Government shipments 10,000,000
Earned - surplu A 285,670,239 #276,515,633
tDifference between par and face value of secur. 39,570,170 39,570,170
! 39,570,170 - 39,570,170

222,302,500
99,591,581
368,712,028
7,256,426
5,255,359

222,302,500
99:591,581
372,653,858
8,522,803
4,951,799
3,688,511
51,043.131
20,272,854
8,803,632
11,230,055
143,142,924
4,196,461
13,088,607
”

860
©28,522,352

35,153,989
10,617,435
12,038,376

154,248,449
10,064,408
26,348,605

7,969,203

Grand total - 1,455,960,126*1,310,000,861
*Restated. ~tAs this consolidated balance sheet excludes all -inter-
company items, securities of the Los Angeles & Salt Lake RR.. Co, and
The St. Joseph & Grand Island Ry. Co. owned by other.system com-
panies are not included. ' The difference between the par and face
value of such securities as carried on the books of the issuing com-

' panies (less unextinguished discount on the bonds and discount charged

to earned surplus but added back in consolidating the accounts). and
~the amounts at which the securities are carried on the books of the
owning. companies is set up here to balance.—V, 159, p. 978.

Valve Bag Co., Toledo, 0.—To Redeem Pfd. Stock—

_All of the outstanding shares of 6% cumulative preferred stock
have  been called- for redemption as of April 1, 1944 at 105 and
interest. - Payment will be made at the Cleveland Trust Co. Cleve-
land, Ohio.—V." 150, p. 4145,

Veeder-Root Inc.—Earnings—

2 Months Ended—
Earnings before Fed. inc. and excess prof. taxes
Federal income 'and excess -profits taxes (net
of post-war - credit)
Provision . for ' contingencies.

Feh. 27, '44 Feb. 28, '43
$546,352 $348,689
395,378 211,046
36,922
$114,052  $131,643
100,000 100,000

Balance, surplus.
Dividends 2 e
Comparative Balance Sheets
Feb, 217,'44 * Feb, 28,'43
$1,800,919 $586,145
U. 8. Government obligations. 271,017,836 512,036
Notes and accounts receivable... 1,282,227 854,680
Inventories .. £1001,432,673 71,726,449
Fixed assets  (net) 1,871,956 2,000,413
"Other assets 215,235 219,644
Investments in sub. cos. (cost) 208,203 208,203
Post-war refund: of excess profits tax. . ... 236,156

$8,065,105

Assets—
Cash

Total
Liabilities—
Current. accounts: payable
Notes payable, banks.
Dividend payable
Reserve for contingencies
Accruals and reserves, miscellaneous_.
*Accrued taxes ) b
Capital stock (200,000 shs.. no. par).-—- - i
Capital surplus £
Earned surplus- .

$6,107,570

§131,776
250,000
100,000

128,030
475,712
2,500,000
701,334
1,820,718

$183,231
2,000,000
100,000
236,156
190,198
Dr64,931
2,500,000
701,334
2,219,117

Total ' $8,065,105  $6,107,570
sAfter deducting tax notes and -cach for tax payments of $3,186,475
in 1943 and $270,248 in 1942.—V. 158, p. 2196, g

Victor Chemical Works—Sales; Etc.—

Sales for the first two months of 1944 were about the same as those
for the same two. months last year. Barring changes h_) military orders
and the present economic situalion, sales for the entire current year
should approximate those of 1943, August Kochs, President, told stock-
holders at their annual meeting last week.

Mr. Kochs said 1943 sales were $14,563,979, compared with 312,690,5

729 in 1942, —V. 159, p. 978, £

Wagner Baking Corp.—Earnings—
52 Weeks Ended— Dee. 25, '43 Dec. 26, *42 Dec. 27, '41 Dec, 28, '40
.Net oper.’profit. _.. - $1,358,559 $1,009,177 $601,945 $5607,690
Depreciation - 147,653 158,940 156,561 157,578
Interest 4,207 4,014 4,024 2,138
Capital stock tax.. . _ . 15,625 11,250 6,875 4,730
Federal incos®iaxes.._ 105,000 80,000 96,401 71,578
Fed. exc. profs. tax.___ 839,000 555,232 94,777
Post-war refd. of excess
profits taxes €r84,000
$331,075

69,918
15,065
74,513

$2.45

Cr55,523

$255,263
71,218
15,191
58,255
$1,73

$243,307
72,806
15,622
127,983
$1.65

Net income ... ...
Divs. on pfd. stock.___.
Divs. on 2ad pfd. stk..

- Divs. pd. on com. stk._
Earnings per share....

- Federal taxes ...

- Misc. res. of net inc...

Balance Sheet As of Dec. 25, 1943
Assels—Cash in banks and on hand, $564,964; U. S, Treasury tax
notes, series “C,” $261,072; accounts receivable (less reserve for doubt-
ful accounts of $17,068), $277,102; inventories, $1,633,331; post-war
refunds of Federal excess profits tax (estimated), $139,523; other as-
sets, $42,917; plant. and equipment . (less depreciation), $1,373,574;
deferred charges and prepaid expenses, $42,416; total, $4,334,901.

Liabilities—Notes payuble—banks, $360,000; accounts payable—trade,
$282,211; due to employees for purchase of war savings bonds, $6,513;
dividends payable, $21,212; accrued salaries and wages, interest and
sundry expenses, $248,393; provision for Federal capital stock tax and
Fedeml taxes on income, $1,017,820; drivers' security deposits, $32,496;
7% cumulative preferred stock ($100 par), $997,700; $3 cumulative
second preferred stock (5,003 no par shares), $200,120; common stock
(665,000 no par shares), $104,681; capital surplus, $245,576; earned '
surplus, $860,791; common stock in treasury (4,336 shares), Dr$42,613;
total, $4,334,901. .

15-Cent Common Dividend— I

The directors have declared a dividend of 15 cents per share on the
common stock, no par value, payable April 1 to holders of record
March 22 .. Payments last. year were as follows: April 1, July 1 and
Ccti 1, 15 ‘cents each; and Decs 24, 30. cents~—V. 158, p. 96, ¢

Wabash RR.—Interest—

Interest of 4% will be.paid on' April 1 on Vs}abnsh RR. general mort-
gage 4% Income bonds, series A, due 1981, on surrender of the coupon
due April 1, 1944, .. ; Y

Interest of 4% % will be paid on April 1 on Wabash RR. general

. mortgage 4% % income bonds, series B, due 1991, on surrender of cou- -

pon. due April 1, -1944. Interest on both issues s payable at office
of ‘the company, New York.—V. 159, p. 978.

Ward Baking Co.—To Pay 75-Cent Dividend—

A dividend of 75 cents per share has been declared on account.
of ‘accumulations on the $7 cumulative preferred stock, par $50, pay-
able April 1 to holders of record March 20. Payments last year were
as follows:  April 1, 65 cents; June 30, 75 cents; Oct. 1, 90 cents; and
Dec.-24, $1.70.—V, 159, p. 776,

Warner Sugar Corp.—Pays Interest on Bonds—

Payments were: being made on March 10 on $3,600,100 face amount
of 1st and refunding mortgage 7s at the rate of 9% of the principal,
the ‘United States Circuit Court-of Appeals having denied a petitiont
for a stay on March 9. No immediate decision is likely as to $1,056,300
of the same bonds held by the Chase National Bank, ‘the Corn Ex<
change Bank Trust Co. and the Bank of the Manhattan Co. The
disbursement of the principal on .the publicly owned bonds is part of
a plan under which Miranda Sugar Estates is to acquire Warner's
operating properties in Cuba and the bonds are to receive 55 Mirands
;hgfsgz for each: $100 of bonds, among other provisions.—V, 159,

(S. D.) Warren Co.—Changes in Personnel—

George Olmstedt, Jr., has been elected President, succeeding R. D.
Smith who has been elected Chairman of the Board.—V. 159, p. 978.

Washington Water Power Co. (& Subs.)—Earnings—
Period End. Dec, 31— . 1943~-Month—-1942 - 194312 Mos.—1942
Operating revenues  _ $1,163,394 $966,139 $12,763,532 $11,873,812
Operating expenses _ 391,017 06,536 - 4,875,568 5,211,308
394,758 83,118 1,661,524 ., 1,251,750
88,645 81,661 . 1,214,267 . 1,111,490

90,917 92,876 1,094,450 . 1,090,039

$198,057 - $401,948 - $3,917,723  $3,209,225"
2,378 9,854 44,812 46,601 "

$200,435  $411,802 $3,255,826
73,550 18,692 866,377

$126,885
300,000

Balance “$173,115  ~ $332,210
Divs. applic. to pfd. stock for the period

Other. “taxes s
Property retirement re-
serve  approp:

Net oper, reys._..
Other income . (net)....

Gross income: .

$3,962,5635
Interest and charge

881,196

$3,081,339
300,000

Net income ... i__._ .

$332,210 $2,389,459

$2,781,339
622,518

$2,389,459"
622,518

Balance
“Deficit.—V. 159, p. 52.

$2,158,821 + $1,766,941

West Virginia Pulp & Paper Co. (and Subs.)—Earnings
3 Months Ended Jan. 31— 1944 1943

Profits - from operations $2,759,613 1 '$2,950,174
Other . income, net. 26,535 . 84,805

$2,786,048  $3,034,970
935,756 881,308
33,460 48,953
1310,500 365,000
862,500 975,000

$1,193,000 * $1,340,000
623,832 . 764,719

Total income
Depreciation and depletion e
Interest and amortization of debt expense.
Federal  income taxes.

Federal excess. profits taxes._._... 2

Net  income
Net. profit for period
—V..159, . p. 776, ...~

Western Auto Supply Co.—Retail Sales Decline— -
Perfod End, February—: ' 1944-Month—1943 19442 Mos.—1943
Retail - sales ~~ $1,358,000 $1,670,000 $2,653,000 ' $3,341,000°
1,459,000 . 1,388,000 " 2,935,000 - 2,974,000

$2,817,000° *$3,058,000 * $5,568,000 ' $6,315,000

Combined  sales” _.__.
—V. 158, p. 1082, -

Western Union Telegraph Co.—Earnings—:
Month of January— y

Gross operating revenues

Operating income, before Federal taxi

Federal taxes on income

1944 1943
~+$15,328,371 $11,311,923
1,769,562 679,859
738,000 75,000
544,644 111,558
Note——Federal taxes on'income for January, 1943, are limited  to
normal tax and surtax, and for January, 1944, comprise provisions of
$315,000° for estimated normal’tax and surtax, and $423,000 for ‘the
month’'s proportion of estimated. excess profits' tax, after deducting
post-war refund. Whether an excess profits tax will be payable for
the year 1944, and if so in what amount, will depend upon the taxable
income, as yet unknown, for that year, :
President A. N, Williams pointed out that encouraging progress hag
been made in overcgtning the deficit operations acquired from Postal,

" but that it will some time before these deficit operations can be

entirely oifset.-
New Director— -

Frederick E, Wiliiamson, President of the New York Central RR.,
has been elected a member of the board of directors to fill the place
made vacant by the death of Willlam K. Vanderbill. i

To Pay Dividend of 50. Cents on Class A Stock—

The directors on March 14 declared a dividend of 50 cents per share"
on the class A stock, no par value, payable April 15 to holders ef
record March 24, A similiar distribution was made on Dec, 15, last,
the first since the merger of Postal Telegraph with Western Union,

The class A stock is entitled to non-cumulative dividends at the rate
of $2 per share per annum, before any dividends can be paid on the
class B stock.—V, 159, p. 1082. :

Western Electric Ce., Inc.—Annual Report—

Production for military purposes: was approximately twice that of
1942 and for the second successive year the company’s over-all business
was the greatest in its history. 3 .
_Sales totaled $714,338.000, as compared with $573,956,000 in 1942,
Sales Lo the Government increased steadily throughout the year and
rmrunted tn $596,112.000 as compared to $309,013,000 for the previous
vear. At the end of the year unfilled Government orders amounted te
over one billion dollars. :

-
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'T'he significant change in Lhé comhany's business brought. about by

1943 1942 1941 -
$ $

596,112,000 309,013,000 41,421,000

118,226,000 264,943,000 360,200,000

Total 714,338,000 573,956,000 401,621,000

Thus a business, 90% of whose products are normally for the Bell
System, has changed to one in which 83% of an all-time - record
production is for the United States Government.

On Nov. 1, 1943, the company entered into an agreement with nine
banks for an extension of credit smounting to $150,000,000 to provide
funds to be used for any purpose in connection with or on account of
war production contracts or to free funds theretofore used for such
purposes. Any loans under this “VT” credit agreement are guaranteed
by the War Department of the United States, to the extent of 75%
thereof, and the credit continues in effect until March 31, 1947, subject
to modification, reduction or termination under specified conditions.
To date there has. been no use made of .this credit but as of the end
of the year the company had outstanding demand  notes payable to
the American Telephone and Telegraph Co. aggregating $70,000,000.

Statement of Consolidated Income for Calendar Years

: 1943
Sales——United States Government business: $
Prime contracts ; i 524,606,785 277,306,958
Subcontracts .- 71,505,232 - 31,705,621

Other business:
Beil telephone companies 104,196,199 248,158,948
14,029,398 16,784,920

' Other .customers

Government
Bell System and others

1942
$

714,337,614 573,956,447
3,085,061 3,525,361

717,422,675 571,481,808

: Total gnln‘q
Sundry income

Total gross income
Employment Costs—

Wages and salaries

Payments to- trustee of pension funds.......

Social Security taxes

Provision for layoff payments 2,232,377 2,807,295

Other payments to or in behalf of employees 3,314,742 2,556,270
Materials and services purchased.. ....-.__.._ 417,098,145 315,913,466
Federal excess. profits tax .. 65,910,388 63,981,909

Less credits for post-war refund ( 2,359,183
Debt retirement C3,670,501
Normal income and surtax 10,063,760
Capital stock, personal property, re

other taxes
Provision for—

. Depreciation of plant

Equalization of .development 285,824
" Plant reconversion and deferred maintenance ,814,207

Other deferred war. costs 5 4,600,000
Interest expense on borrowings.. a & 233,099
Increase in inventories (Crj.-- 48,526,100
Cost of plant manufactured (Cr ©.2,147,814

13,302,926
26,308,969

224,952,941 189,216,254
14,459,800 12,222,975
5,195,881 - 5,078,705

6,591,039

6,697,133
4,123,999

estate and
4,232,323

9,866,319
2,272,081
1,189,176

10,466,166

3,786,301
7,548,394
124,760,575
32,308,969
6,000,000

Net income carried to surplus..
Surplus at beginning of year :

= 39,611,895
12,000,000

Total
Dividends paid -
Amortization of Teletyp

and good will

1,009,400
26,602,495
$2.22

26,308,969
$1.26

'Surpius at end of year 3
Net earnings per share of capital stock

Consolidated Balance Sheet, Dec 31
1943 1942
$11,156,783 $25,523,421
49,950 .. 949,950
108,459,640 93,928,172
186,240,293 ‘137,714,193
8,950,222 2,359,183
526,874 1,814,128
1,499,476 1,531,422
18,096,996 21,950,378
~-+.154,738,559. 154,299,084
14,131,331 15,140,731

503,850,124 455,210,662

Assetse—
Cash and deposits
Marketable securities at cost, and market
Total receivables
Merchandise ...
Post-war refunds of excess profits tax
Deferred receivables (less reserve)
Prepaid charges :
Total investments
Plant '
Patents and good will of Teletype Corp

Total
Liabilities—
Accounts payable ¢
Demand notes payable (Am. Tel. & Tel. Co.) -
Accrued taxes
Provision for refunds to U, S. Government._ ..
Deferred income
Provision for—
Depreciation of plant
Equalization of development 17,810,752
Layoff payments <.~ 8,861,609
Flant reconversion and deferred maintenance = 4,758,835
Other deferred war costs z 6,000,000
General - contingencies
Workmen's compensation, ete..... LY
Capital stock- (6,000,000 shares, no par

44,234,014
70,000,000
80,971,822

40,991,375

73,575,381
47,601,640

459,870
101,047,173

.93,842,727
17,524,928
6,638,531
2,944,628

1,910,360
603,554 615,838
e) . 142,500,000 142,500,000
s 26,602,495 ' 26,308,969

" Total ;
50-Cent Dividend—

The directors on March 14 declared a dividend of 50 cents per share
on the common stock. no par value, payable March 31 to holders of
record March 24, - Similar  distributions. were made on. March 31,
~June 30, Sept. 30 and Dec, 30, last year.—~V. 159, p. 116.

Westinghouse Electric & Manufacturing Co.—Annual
Report— f

Reviewing 1943 operations, ‘‘the biggest year's output in the history
of the company,” the annual report. peoints out that “sales.for the
g?;ist mot:ﬁhfwerc approximately $50,000,000, which would have been a

mon or- any previous year, The highest month'
1n‘excess of  $71,000,000.” . 5 : e puipn yas

‘Although “the peak: of ‘war production placements appears to be
past,” it continued,  “orders booked approximated s958§)00,000 for
the year.” [ -

“‘Since modern production s basically dependent on electricity,” the
report added; ‘‘Westinghouse as a leader in the electrical mdus.'s'cry is
not-only manufacturing many of the devices used on the battle front,
but has also taken a major role in equipping the factories which are
supplying the nation’s war production demands,”

503,850,124 455,210,662

Total employment at the end of the year was 115,179, an increase of .

17,756 ove;hlsu. In adcﬁt!on. 18,706 employees were in the armed
services. e 1943 payroll amounted.to $316,658,542, compared with
$239,634,071 in 1942. The average weekly earnings for ‘Westinghouse

'jemril;g;es during 1943 amounted to $57.65, compared with $35.58
n X

Major ‘expenditures in- 1943, in adidtion to payroll, included $341,-
000,000 for matcrials, supplies and - services, and Federal  State and
local taxes amounting to $101,808,9€7, ' compared « with = $71,446,548
in 1942. The company’s tax bill in 1943, it divided among the average
number of employees for the year, would have amounted to $963 for
each employee. i
.~ During the year Westinghouse spent $9,691,802 for new facilities and
mstalleqv 2,287 new machines and machine tools in its factories. “In
general,” the report observed, ‘‘the expansion program providing facili-
;l]%ilgmfhewalx" procf!u;:(tlm{ has 1been completed and the main effort is

) ine of keeping plants. running sm imi
along -ahe X P g smoothly end eliminating

“Inasmuch as the company has been, to all intents and purposes
firat(.gd !?y the Government for the duration,” the report poLi)n?s}lJ out:
‘the individual stockholder may well feel that his investment is help-
ing to win the war.” A

Thedrepurt continued:

“Orders received during 1943 amounted to $958,967,057, compared
with $1,120,721,270 in 1942, a decrease of 147 Unfilled orders at
Dec, 31, 1943, totaled $885,708,065, compared with $925,449,652 at the
‘end of 1942&“ decreaSe of 4%, The‘se figures 'do not include orders

L A, 1y 3 . i 3 R ' PURCE

' Provision  for post-war - conting,...

756,285

for production at the ordnance plants which the company is operating
. for the Navy and for which there are unfilled orders amounting.to
$113,260,681,  Approximately 95% of anfilled orders are direct war

. orders.

“‘Net sales billed were $714,305,303, compared with' $487,274,551 in
1942, ‘an increase of 47%. ‘Of the sales billed approximately 77% .can
be classified as direct war work.

“Net income for the year was $22 355,200, compared with $17,366,841
in 1942, an increase of 29%, This net income represents $6.97 per
share of “capital stock outstanding. - (No reserves for renegotiation
were set up by the company in 1943, &s il considered that voluntary

‘ price reductions made during the year were sufficient,)

“Provision for depreciation, obsolescence, and replacement of build-
ings and equipment during the . year' amounted to $12,932,738, com=
pared with $9,566,903 for 1942. Included 'in this amount, there is in

.cost of operations for 1943, $3,843,395 for amortization of facilities, as

authorized by the Government five-year amortization program.’”
Consolidated Income Statement for Calendar Years

1943 1942 1941
gl $ 248

714,305,303 487,274,551 369,094,125

615,224,743 419,184,723 301,612,205

99,080,560 68,089,828 67,481,920
. 4,887,366 3,826,312 1,510,021

Inc. before prov.. for Fed. 103,967,926 71,916,140 ' 68,991,941
Federal income tax___. © 10,436,675 = 9,657,457 12,473,844
Federal excess profits tax_._ 71,571,754 44,382,591, 32,097,788
Post-war refund of exc. prof. tax Cr7,157,175 Cr4,438.259 i
6,761,372 . .4,947,510

22,355,300 17,366,841
56,242,606 51,586,663

78,597,906 68,953,504
-'1,946,609 - 455,924 Dr1,512,051
69,997 Dr344,264 7,510

80,614,512 69,065,164
319,896 - - 319,896
12,502,665 | 12,502,662,

56,242,606
126,928,192

Total surplus .._... K 94,720,143  §3,170,798 78,514,855
Earnings per common share. $6.97 $5.41 $7.21

Note—Provision for plant and equipment depreciation and amortiza-
tion for 1943 amounted to $12,932,738, compared with $9,566,903 in
1942, and $7,114,295 in 1941, Provision for deposits into the Westing-
house Electric Annuity Trust for pensions émounted to $3,826,143 for,
1943, compared with $2,152,997 for 1942, and $1,708,681 for 1941, At
this rate of deposit.the liability thereunder will be funded in advance
of requirements, In additicn, payment of. $2,105,000 was made to the
Equitable Life Assurance Society of the United States under a retire-
ment. annuity plan inaugurated in 1943, subject to approval of the
Bureau of Internal Revenue.

Nef sales
Cost of sales.

Profit’ from. sales
Total other income.

1,302,799

- 23,117,510
44,398,605

Net income ror'year :
Earned surplus at begin. of year_.

Surplus before adjust. & divs.._
Adjust. in value of ‘investments__
Miscellaneous (net)

Earned surplus before dividends..
Dividends on/preferred stock_.__._
Dividends on common stock

399,870
14,025,041

51,586,663
26,928,192

Earned surplus at end of year__:
Paid-in surplus

67,791,951
46,928,192

Consolidated Balance Sheet, Dec.: 31

i B 1943 1942

Assets— : $ $

Cash 112,705,601 163,111,151
Marketable securities (less reserves) ‘41,292,439 ' 20,364,389
Notes & accounts receiv.—trade (less reserves) 99,059,527 96,755,651
Inventories’ (less. reserves) 170,175,656 156,652,480
Due from subsidiary companies 2,412,050 2,761:679
Advances to officers and employees 2,107 2,342
Unbilled costs and fees, U, S. Govt. contracts. 5,044,998
Miscellaneous : 1,427,847 - 2,298,858
Progress and advance billings on contracts.._..Cr49,497,996Cr41,891,392
Total ‘investments 26,730,967 25,578,156
85,897,657 89,947,650
5 5
2,401,044 2,691,887
11,166,385 4.364,832
1,374,504 - 2,599,476

Deferred charges
Post-war refund of excess profits tax
Other assets

Total
Liabilities—
Bank loans-—Regulation 'V.
Accounts ‘payable '(trade)
Accrued Fed. income & excess profits taxes.___
Accrued wages, other taxes, etc. L. ...___..
Aceru, for renegotiation of U, S. Govt. contracts
Other current liabilities.
2% % debentures
Deferred income
_ Other liabilities
General operating reserves
Post-war . contingencies reserves.
Other -contingencies reserves.
7% cumulative partic. pfd. stock (par $50)..
Common stock (par $50)
Earned surplus
Paid-in 'surplus

30,000,000
22,453,228
82,008,429
17,562,545

16,396,238
55,643,562
11,163,016
53,000,000
6,431,460
20,000,000
131,556
-7.549,290
12,580,538
5,250,309

" 4,133,494
20,000,000

185,672

621,475
13,950,131
12,011,681
12,218,243 8,337,533
3,598,700 3,998,700
156,329,050 156:329,050
67,791,951 56,242,606
26,928,192 . 26,928,192

Total - 470,192,791 432,982,049
sLess reserves of $92,454,753 in 1943 and -$83,075,695 in 1942, - In-
cludes U. S. Government controlled cash (1943, $500,000; 1942, $2,-
841,414); the amount of which is offset in otber current liabilities.
tRestated for purposes of comparison.—V, 159, p. 1082. .

Wheeling & Lake Erie Ry.—Special Offering—Merrill

Lynch, Pierce, Fenner & Beane made a special offering
March 15 of 2,200 shares of common stock (par $100) on
the New York Stock Exchange. - The price was 65 with
a special commission of $1 a share—V. 159, p, 978. ;

Wickwire Spencer Steel Co.—Annual Report—
The report has the following: -
Renegotiation—Transactions of the companies during 1942 subject to

provisions of Federal war profits control legislation were renegotiated

during the past year. The final settlement agreement provided for-a
refund by the companies of $540,000 on sales consummated during 1942.

. 'This payment was in part offset by reduction of $216,000 -in the

amount of taxes on income of the year 1942. -Ample provision. had
been made to absorb the net charge of $324,000  against earnings for
1942 through the reserve for contingencies, i

Bank Loans—In June, 1942, a bank loan of $1,250,000 was made with
interest at the rate of 212% per annum, This loan has now. been
reduced to $775,166. : :
i) i .. A

67,516,115
. Deferred: charges __.=..: :

¢ :Total‘ :
66,011,574 -

 Billings

7.754,885 .

470,192,791 432,982,045

" Earned surplus at beginning of year

-+ Accrued interest receivable ‘(U. S, bonds)

“y? and “VT? Loans—The company has secured a “V’" loan for its.

‘. subsidiary, Wickwire - Spencer Aviation Corp., " for revolving credit ih

the amount of $500,000, which was increased to $600,000 on Jan. 8,

1944, The parent company has applied for-a “VT" loan in the sum

of approximately $4,400,000. The purpose of these loans is to protect

the company's: cash - position against delays in -settlements after the.
termination ot-cancellation of Goyernment contracts, (

Cancellations—Due to changing conditions of war during the year,

Government. contracts aggregating approximately $3,500,000 were can-

celled. Most of this volume has been replaced by new. contracts and
plapts are operating at capacity. L

Consolidated Income Account for Calendar’ Years '

; - ] 1943 1942 1941 6
Operating ‘profit. ... $3,224,336 ' $4,146,377 . $2,801,928
Other income _. 89,143 175,737 56,570

$3,213,479  $4,222,114

~Total income

Other - deductions—cash discounts
allowed;  research and develop-
ment; expenses, etc. ..

Provisions for: depreciati

Provision  for amortization, devel-
opment, plant, ete, .. oo o §

Interest ;

Provision for Federal and State in-
come taxes

Provision for general‘ contingencies'’

$2,858,498

266,474
543,187

390,340
557,842

242,408
601,781

21,963
26,173

904,54; ;

1,127,649
500,000

$1,599,004
459,316
$3.48 !

Comparative Consolidated Balance Sheet, Dec. 31 |

1943 1942
$3,072,833 | $2,639.353
2,214,511 1,500,000

2,325,319"
-4,457,540°

102,751 010" °141,438
10,839,185 - 10,733,701
0-543,162% 1 295,059

$22,838,864 .322,092,411'

Balance transferred to surplus,_'
Cash dividends- _..
Earnings per share.

$1,516,613 $1,578,463
459,316 229,658

$3.44"

U. S.: Government tax notes.. i lis iisliisa
Notes, acceptances & accounts receivable, trade
- (less. reserve) i
Inyentories: __....c R AL

Investments and other assets___-______ i e LR
=Land, buildings, machinery. and equipment._..

1,827,789

Liabilities— i :
Note payable (instalments due within one year)
Accounts payable 50
Accrued. taxes, interest, etc. Lo il oo 4
Dividends payable
Notes payable (due after one year)
Reserve for ‘conti i
Capital stock “(par $10)..
Capital surplus. :

$349,834
852,161
1,270,461
900,166
885,483
4,593,163"
11,609,689 + 11,432,462".
Earned surplus, since 1 1,892,227 °1,808,680-

Total : $22,838,864 ‘522,092,411
. =Less' depreciation ‘and general plant reserves of’ $13,103,042' in 1943
and $13,425,819 in 1942.—V, 159, p.' 147, :
Worthington Pump & Machinery Corp. (& Subs)—
Earnings— {
Calendar Yearsé-

$730,538 :
1,181,179
1,079,434
477,646
394,628
526,000
4,947,524

1943 ‘1942

[
152,631,293 '103,774,048
Net, before ‘taxes. 25,271,490 15,094,390
Net. after taxe 22,940,490 12,758,890

sAfter provisions of ~$19,703,000 for Federal income and . excess
profit taxes, of $2,555,000 for contingencies, and of $788,000 for post-.
war rehabilitation. . tAfter provision of $11,335,500 for Federal income
and excess profits taxes and $1,000,000 for post-war rehabilitation,

Operations of the corporation for 1943 were the largest . in .the
103-year history of the.corporation.

In accordance with the provisions of its 1942 renegotiation agree-
ment, the corporation made a net .refund to. the Government of
$551,426,-on which final payment was made prior- to Dee¢. 31, 1943.

During 1943 the corporation paid off: its bank loans, cleared up

\ aceumulations on. its 7% and 6% :preferred stocks and resumed divi-"

dends on the common, declaring $2 a share in December. ;
Unfilled order balance at the beginning of 1944 was approximately
the same, as a year earlier.

- 80% ‘of Output Regular Products

While virtually100% of Worthington's 1943 output. went  to the
Navy, Maritime Commission, Army, Rubber Reserve, Lend-Lease, other
government’ agencies and to essential war’ industries, H. C.- Beaver,
President, - pointed out that' the corporation's normal peace-time line
of products. accounted for approximately 80% of the record total.

With the acquisition of Ransome Machinery Co., Dunellen, N."J.,
as of July 1,-1943, Worthington, supplemented to an important - extent
its existing . lines of construction -equipment. Ransome, with its well .
known line of concrete mixing machinery and welding positioners, is
now operated as a wholly owned subsidiary.—V. 158, p. 2397, :

York Corrugating Co.—-Earnings—L

Calendar Years—
Sales billed
Costs, expenses- and other charges:
Depreciation of plant and equipment

1943 1942
$2,774,838 - $3,510,859
2,328,165 . 2,810,082
42,414 45,523
$404,258
30,291

$434,549
302,522
Cr22,906
22,906

$132,027
557,127

$€89,154
Dr2,711
23,000

. 4,316
*.85,908

$578,640
$0.69

$655 253
22.871

$678.130
526,397
Cr45,387
45,387
$151,734
523,608

$675,342
Cr3,671,

Income from sales
Income from other sources

Total income
~Federal income and excess profits taxes.
Estimated post-war tax refund
Post-war adjustments and .contingencies._._.__

Net' income !

Total surplus E !
Adjustment of accrued taxes, etc. (prior years):
Renegotiation of war sub-contracts (year.1942)
Stock listing expense.

Common dividends,

Earned surplus ut end of year
Earnings per 1 share i

$557.12'7
4 $0.79
Balance Sheet, Dec. 81

1942 .
$205,568
528,000
©+:7290,415
002,020
Inventories 549,967
Cash surrénder value of life insurance__ : 21,312
Accounts receivable. (employees). ... i 282 275
Other assets. : ; 53,748
sProperty,” plant and. equipment ' (net) 527,559
Deferred “charges. Z ... ML ] 4,568

$2,183,431

1943 -
$71,023
628,000

Assets——
Cash:i a ;
D 8. Treagury shondsit oo fuli e il il o
Accounts and ‘notes receivable (less reserves)...

Total.
- Liabilities—. = .
Notes payahle
Accounts payable (trade creditors)...-
Accrued State and Federal taxes on: income for
year - _- - ot
Other accrued .items B
Accrued wmiscellaneous expenses...
Reserve for post-war, credit..
Common- stock' ($1 par). ...
Capital surplus
Earned surplus

$2,231,752
. $200,000
119,297
352,837
16,204
3,941
47,593
190,906
722,332

| 578,640

Total __ L. §2,231752  $2,183,431

' #After deducting recerves for depreciation and amortization of $633,~
137 in 1943 and $582,653 in.1942.—V. 158, p. 2298, i =
& 3

. 890,774
566,044
5,602
5,259
45,3817
190,906
722,332
557,127
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ALABAMA

Fairfield Alabama Housing Author-
X ity (P. O. Fairfield), Ala. ;
-~ Bond Offering—Chas, A. Buck,
Chairman, announces' that . the
authority will receive sealed bids
at its offices, 5420 Avenue F, Fair-
- field Courts, Fairfield, until noon
{CWT) on March 29 for the pur-
chase of $39,000 series A housing
~authority bonds;, first issue. Dated
Jan. 1,°1944, Denom. $1,000. In-
terest J-J. Due July'1; as follows:
* $7,000 in 1944; $2,000, 1945: $3,000,
" 1946; $2,000, 1947;  $3,000, 1948;
. $2,000, 1949; $3,000, 1950; $2,000
in 11951 and $3,000 from 1952 to
1956, incl. All bids must be un-
conditional and name a price of
not less than par and accrued in-
terest to date of delivery. -
‘. ‘The resolution of the' Authority,
authorizing  the above described
bonds, also  authorizes an  addi-
tional $346,000 of its Housing Au-
thority Bonds (First Issue) which
will be: designated as ‘Series B
bonds, be dated Jan. 1, 1944, bear
interest at 3% per annum and
mature serially from July 1, 1957,
to July ‘1, 2001.' The series B
bonds will be sold to the Federal
Public Housing Authority.
. 'The series A bonds are redeem-
able at the option of the Author-
ity on any interest payment date
prior to their maturity (but only
after or simultaneously with the
retirement of all series B bonds),
as a whole, or in part in the in-
verse order of their numbers, at
par and accrued interest to the
date  of redemption, plus a pre-
mium of 4% of their par value if
redeemed on or before Jan. 1,

~1949, or a premium of 3% % of|

their par value if redeemed there-
after but on or before Jan. 1, 1954,
or a premium of 3% of their par
value if redeemed thereafter.

. The proceeds of said bonds are
to be used for the payment of the
cost and expense of developing a
low-rent housing  project com-
monly known as Fairfield Courts,
‘Project No. ALA-10-1located in
the city of Fairfield, Alabama.
The FPHA has contracted to pur-
chase at par and accrued interest
series B bonds of the above issue
in~ an amount the proceeds of
which, together with the proceeds
of the series A bonds, will be suf-
ficient to complete the project,
but not exceeding in ‘any event,
the maximum amount of series B
bonds authorized by said resolu-
tion.  On or prior to the delivery
of the series A bonds to the pur-
chaser thereof, the FPHA will
take delivery of an 'amount of
series B bonds, the proceeds of
which, together with the proceeds
of the series A bonds, will be suf-
ficient to pay all existing indebt-
edness of the Authority with re-
spect to the project.

The bonds, both series A and
series B, ‘are general obligations
of the: Authority, secured by a
first pledge/ of the net revenues
derived - from the operation of
said project and by a pledge of
annual . contributions to be:made
to the Authority by the  FPHA
under and subject to the terms

and’ conditions of a- contract
made between the Authority
and the FPHA, known as the
“Assistance  Contract.” . Under
the provisions of said Assistance
Contract and said resolution, the
annual contributions so pledged
shall be applied first to the pay-
ment ‘of interest and principal as
the same mature on the series B
bonds. .
».The series A bonds offered for
sale,. together with the. interest
thereon, are, by the provisions
of the U. S. Housing Act of 1937,
exempt from all taxation now or
hereafter imposed by the United
States. In an opinion issued un-
der date of Dec. 11, 1940, the
Attorney General for the State of

State and Ciiy Depariment
~ BOND PROPOSALS AND NEGOTIATIONS

.| Alabama has stated that the bonds

of a local housing authority or-
ganized under the Housing Au-
thorities Law of : the State" of
Alabama, are’ exempt  from ad
valorem taxation, and that the
interest on such bonds is exempt
from the State income tax.

The series A bonds will bear
interest at:the rate or'rates fixed
in the proposal which is accepted
for the purchase of such bonds.
Bidders may specify more than one
rate of interest to be borne by
such bonds but may ‘not specify
more than one rate for the bonds
of ‘any maturity.. On the basis of
the  fixed annual contribution,
prior to July 1, 1944, the sum of
$8,025 will become available for
the principal becoming due July
1, 1944, and the interest becoming
due Jan. 1, 1945, on the series A
bonds  (interest payable July 1,
1944, will be capitalized), and

prior to July 1, 1945, and July 1,

of  each succeeding year $3,030
will 'become - available for: debt
service on the series A’ bonds.
The interest rate or rates speci-
fied should be so arranged that
the payments - of  principal and
interest on the series ‘A -bonds
(excluding interest due -July 1,
1944) can be made as they be-
come due from the amounts stated
in the preceding sentence as avail-

able for servicing  the series A

bonds. . Any carryover in ' one

year shall be considered as avail-

able in the succeeding year.
The validity of the bonds will

be approved by Caldwell,” Mar- ]

shall, Trimble & Mitchell, New
York, a copy of whose opinion,
together with the transcript of
proceedings authorizing the issu-
ance of the bonds, will -be deliv-
ered to ‘the 'purchased free of
charge. ' The form of  such ap-
proving opinion can be.obtained
upon request from-the Secretary-
Treasurer of the  Authority or
from aforementioned attorneys.

Each bidder is requested to sub-
mit with his bid a computation
showing the aggregate of the an-
nual interest requirements for the
series A bonds over the life of
the series and the interest cost of
the bonds (expressed as a per-
centage carried out to at least
4 decimal places) on the basis of
his 'bid. : ;
Jefferson County (P. O.. Birming-

ham), Ala.

Additional Bid—R. S. Dickson &
Co., Charlotte, and the First Na-
tional Bank of St. Paul, joined in
making ‘an offer of 98.83 for 13js,
for the $413,000 refunding bonds
awarded by the county on March
9-to a group headed by Watkins,
Morrow & Co., Birmingham, on
their bid of 96.25 for:1s, a basis of
about 1.77%. : Report of the sale
appeared in v. 159, p, 1083,

ARIZONA
Tucson, Ariz. . i1
Seeks Utility * Agent—Carl M,
Hitt, City Clerk, will receive pro-
posals prior to 8 P. M. on March

20 from ' qualified persons and.

firms - for proceedings  contracts
for carrying out the necessary
procedures and negotiations for
purchase of the properties of the
Tucson Gas, - Electric "Light &
Power Co. and integrated prop-
erties. "At an election on Feb. 24
the - voters expressed  their ap-
proval- of plans to: purchase the
utility and another vote will be
taken on the question of issuing
bonds to - finance the' program.
Proposals referred to above must
be in writing and enclosed in an
envelope. endorsed “Proposal for
Proceedings Contract.” . As pre-
viously noted in. these columns,
the electorate. of the Town of
Tucson has authorized a $9,500,-
000 bond issue. for the purpose
of effecting acquisition of - the
Tucson Gas properties.

ARKANSAS
Arkansas (State of)

Tenders Wanted—Gov. Homer
M. Adkins, Chairman of the State
Refunding Board, announces that
the board will receive sealed
tenders until 11 A. M. (CWT) on
March 23, at the office of State
Treasurer Earl Page, of the fol-
lowing obligations:

1. State of Arkansas, 3¥4%, A.
& O., State Highway Refunding
Serial Series bonds, dated April 1,
1941, maturing April 1, 1945.

2. Direct general obligations of
the United States of America, ma-
turing ‘not later than April 1,
1954, °

All bonds will be purchased
with' primary regard to the best
interest of the State’s credit stand-
ing and revenues.

Tenders must be at a flat price.
No- accrued interest will be paid
on the obligations accepted and
the right of acceptance or rejec-
tion of all or any part of the honds
so tendered is reserved. Immedi-
ate confirmation will be made of
accepted " tenders, and  payment
will be made on April 1, 1944,

Forms to be used in submitting
tenders may be obtained by re-
quest, at the office of the Refund-
ing Board. :
Blytheville Paving Districts,  Ark.

Bond Call—The following 3% %
refunding bonds are called for
payment on April 1, 1944 at par
and accrued interest to date called,
at the Commercial National Bank,
of Little Rock: :
$10,000 - Paving © District 'No. 2

lﬁ\glds, Nos. 64 RB through 73
9,000 -+ Paving '  District: No, 3
?{onds, Nos. 58 RB through 66

B,

Dated Oct. 1, 1941. DueOct. 1,
1950. Holders are notified to:pre-

sent said bonds at above bank on'

date called, with all unmatured
coupons attached.

Little Rock. Ark.

Water Works Debt Reduced and

Assets Increased in 1943 — Assets
of the Little Rock municipal water
works ' showed -an increase of
$303,434.54 during the year 1943,
bringing to $8,791,730.38 the total
investment by Little Rock water
users in the system on which there
remains an indebtedness of $6,-
095,000, it has been disclosed by
the annual audit report which has
just been filed with City Clerk H.
C. Graham, by an auditing firm.
. The audit reflects a net invest-
ment of $1,928,002.36 in the water
system, which was acquired seven
years ago from ' the Arkansaw
Water Company and a new source
of supply obtained from Lake
Winona by impounding waters of
the Alum Fork of the Saline River
in ‘Saline. and - Perry  counties.
Water from the Arkansas River
was used - prior to completion of
the ‘Alum Fork Dam and the
building of a 32-mile, 39-inch
conduit to the city. :

Of the $303,434.54 gain in assets
during 1943, $156,034.08 repre-
sents the increase in current funds
to the credit of the water depart-
ment, and this figure on Dec. 31,
1943 was $426,923.71. Fixed assets
for the year increased $45,868.09
to reach a grand total of $7,213,-
521.63. The department now has a
reserve fund of $777,611.76 in cash
and securities and an operation
fund surplus of $100,000.

.Of  the department’s’ reserve
funds of $587,684.06, a total of
$300,000 has - been - invested in
Government  bonds. This reserve
is. required under the agreement
with the bondholders as a cushion
to. carry the department through
emergencies.

The bond indenture requires
that a portion of this fund be set
aside as a reserve for plant de-

contained $104,155.25"as of Dec,
31, 1943, a gain of more than $20,-
000 for the year covered in the
audit. Operating = expenses . for

1943 amounted to approximately |

$231,000.

The bonded debt of the water
system was decreased $88,000 dur-
ing 1943, and all principal and in-
terest payments for the year were
met. " At the "same ' time - the
cushion fund required by the bond
agreement was increased $33,580.

Dealing - with operating ex-
penses, the auditors found that the
total for 1943 was $597,174.14, an
increase of $67,184.14 over the
previous year. General expenses
and cost of operating the purifi-
cation plant showed a decline of
more than $6,000 during 1943, but
other items were higher, -one of
which was the reserve for depre-
ciation, A

Stamps, Ark.

Additional ' Offering -— Martha
Sue Johnson, City Recorder, will
receive sealed bids until 2 p.m.
on March 28 for the purchase of
$70,000 not to exceed 3% % inter-
est sewer revenue bonds, 'Dated
Feb. 1, 1944, ' Interest' M-S.
Due March 1, as follows: §1,-
000~ in 1945 to 1948, $1,500
in. 1949 < to - 1957, - $2,000 in
1958 ‘to 1967, and $2,500 in 1968
to 1980. - Callable at par and ac-
crued interest in inverse numer-
ical order on any interest paying
date on and after March- 1, 1944,
from surplus funds in. the bond
fund. The bonds shall be sold
with the right to convert to bonds
bearing a lower rate of interest
upon such terms that the city shall
pay no more and shall receive no
less than it would pay or receive
if the bonds were not converted.
Payable solely from the net rev-
enues derived from the operation
of the sewer system. In addition
to the net revenue from the sewer
system, the city will pledge the
surplus of the net revenues arising
from the operation of the munici-
pally owned water works system,
The purchaser may have the right
to name the place of payment of
the bonds. The city will pay all
the expenses of the issue and will
sell the bonds upon the approving
opinion of Wallace Townsend, of
Little Rock. ' Enclose a certified
check for $1,000, payable to the
city.

(These bonds are in addition to
the $29,000 sewer system disposal
plant issue offered for sale on the
same date as noted.in v. 159, p.
1083): ; .

CALIFORNIA

Los Angeles, Calif.

Call Feature on Power and
Light Debt.—Kaiser & Co., San
Francisco and New York, have
prepared what they believe is the
only schedule of call features on
Los Angeles Department of Water
and Power revenue bonds, which
gives effect to all refundings to
date.” The schedule shows the is-
sues, amount outstanding on each
issue, interest rate, maturities and
the call provisions.

COLORADO

Denver (City and County), Colo.

Bond Call — The Treasurer of
Denver calls for ' payment on
March 31, 1944, the following
bonds:

Refumding  Improvement Bonds,
Series of 1941, bonds Nos. 726 to
825.

Burlington Capitol Hill Sanitary
Sewer District, bonds Nos. 23 to
26.

East Side Sanitary Sewer Dis-
trict No. 3, bonds Nos. 1 to 6.

Sixteenth Street Roadway Im-
provement District No. 1, bond
No. 27. '

District

Street . Improvement

preciation, The depreciation fund No. 157, bonds Nos. 24 to 26.

—r

Street . Improvement  District ’
No. 158, bonds. Nos. 25 to 27.

Alley Paving District No. 210,
bonds Nos, 19 to 21.

Upon request of the holders of
any of the above bonds received
10 days before expiration of this
call; the Manager of Revenue, ex-
officio Treasurer of the City and’
County of Denver, will arrange
for their payment at the Bankers
Trust Co., New York City, but not
otherwise,

Las Animas County School District
No. 1, Colo. :
Bond Call—Bonds Nos. 61 to 70,
dated Nov. 1, 1936, are called for
payment ‘on -April ‘1, 1944, on
which date interest ceases.

FLORIDA

Alachua County (P. O. Gaines-
ville), Fla. :
Certificate Sale — The $75,000
nurses home revenue certificates
offered for sale ‘on March 7—
V. 159, p. 979—were awarded to
the Clyde C. Pierce Corp.; :of
Jacksonville, and Leedy, Wheeler
& Co.; of Orlando, at 98.00, a basis
of about 3.695%. Dated Nov. 15,
1943. Denomination $1,000.  Due
Nov. 15, as follows: $3,000 in 1945
to 1967, and -$6,000 in 1968.

Coral Gables, Fla.

U. S. Supreme Court Rejects
Refunding Plan—The U. 8. Su-
preme . Court on March 13, by a
4 to 4 voting split, affirmed re-
jection by the Fifth Federal Cir-
cuit . Court of,the debt refunding
plan, involving approximately $9,~
000,000 “obligations, promulgated
by the city of Coral .Gables in
1940. The high court granted a
review of the case in November,
1943, following the decision of the
Circuit Court, which held that the
plan was not filed in good faith
and not fair to opposing creditors.

Among’ the creditors who op-
posed the 1940 program were Ed
C. Wright of St. Petersburg, and
the American National Bank of
Nashville, and they  complained
on the ground that the 1936 re-
funding program, adopted by the
city before passage of the Federal
Municipal Bankruptey Act, had
been abandoned; that discrimina-
tory settlements - with certain
creditors were subsequently made,
and that under the 1940 plan non-
consenting bondholders were be-
ing 7“bludgeoned into submis-:
sion.” 3

Fort Meyers, Fla.

Sued on Bond Interest — Suit
has been filed in Federal court by
the  Crummer Company, Inc. of
Orlando; requesting payment by °
the city of $20,137.50 for interest
alleged to be owing on refunding
bonds issued by the city in 1939.
The company, according to report,
asserted that interest on Series A,
B, C and D refunding bonds of
1939 reverted to the original rate
contained in the original obliga-
tions on Dec, 30, 1943. The refund-
ing bonds presently outstanding
amount to more than $3,000,000,
of which $766,500 are held by the
investment company ‘in all series.
The suit asks that the city also
pay court costs and interest at
legal rates from Jan. 1, 1944, to-
date of entry of judgment.

Hillsborough County (P. O.
Tampa), Fla. .

Bond Offering—J. M, Lee, Sec-
retary, State Board of Administra-
tion, will receive sealed bids at his
office in  Tallahassee, until = 10
a.m. on March 28 for the purchase
of $100,000 SBA highway refund-
ing Series 1944 bonds. Dated May
1, 1944, Denomination $1,000. Due.
May 1, 1957. The bonds will bear
interest expressed in multiples of
Y or one-tenth of 1% at the low-
est rate obtainable when sold at
par, or at 3% when sold to the
bidder who will pay the highest
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price therefor, the Board reserv-
ing the exclusive and unqualified
: ‘right to determine who is the best
bidder and to 'reject any or all
bids, Principal and interest pay-
able at’ the Exchange National
Bank, Tampa. The bonds will be
awarded to the bidder whose bid
produces the lowest interest cost
after deducting the premium_of-
fered, if any. Interest on premium,
if any, will not be considered as
deductible in determining the net
jinterest ‘cost. In determining the
net interest cost, interest will be
computed ' to the maturity date
~ from May 1, 1944, - The approv-
ing opinion of Giles J. Patterson,

of Jacksonville; to the effect that

the bonds are wvalid and legally
binding obligations of the Board,
acting for' and on behalf of said
County, will be delivered to the
purchaser without charge. Enclose
a certified check for 2% of the par
value of the bonds bid for, pay-
able to the State Board of Admin-
jstration.  The proceeds of the
checks of the successful bidders
will be applied to the payment of
‘the purchase price on said bonds,
which will be delivered at the Ex-
_change National Bank of Tampa
on May 1, 1944, The payment of
said bonds and the interest there-
on will be secured by a pledge
of the full faith, credit and taxing
power of the County, and an addi-
tional pledge of said County’s dis-
iributive share of a tax of 2 cents
per gallon on sales of gasoline or
other like products of: petroleum
accruing under Section 16 of ‘Ar-
ticle IX of the State Constitution,
by the terms of which the State
Legislature is required to continue
the levy of said tax for a period
of 50 years from Jan. 1, 1943, and
is :prohibited from withdrawing
the proceeds thereof from the
operation - of said constitutional
provision during said period. The
bonds will be sold by ‘the State
Board of ‘Administration, a body
corporate composed of the Gover-
nor, Comptroller -and  Treasurer
of the State, created by and exist-
ing under Section 16 of Article IX
. 'of the State Constitution, and pur-
suant to the applicable statutes of
the State, and a resolution:duly
adopted by the Board, and will be
validated - by - judicial  decree.
Reference to said Constitutional
provision, Statutes and resolution
may ‘be had’ for a more detailed
~ description of said bonds.

Lakeland, Fla.

Refunding Proposal Again Re-
jected—The Florida - Supreme
Court recently refused for the sec-
ond time to approve a proposed
"$5,350,000  refunding issue.  The
court adhered to its original de-
cision of Oct. 28, 1943, in refusing
1o approve the bonds for the rea-
son that they contained a pledge
of surplus net utilities revenues,

a-provision not contained in the|.

debt to be replaced.
Putnam County (P. O. Palytka),

; Fla.

Bond Offering—~J. M. Lee, Sec~
retary, State Board of Adminis-
tration, will receive sealed bids
at his office in Tallahassee, until
10 a.m. on March 28 for: the pur-
chase of . $40,000. Coupon 'SBA
highway refunding Series 1944
bonds. Dated May-7, 1944, Deénom.
$1,000. "Due -May 7, 1959, Prin-
cipal and interest payable at the
Palatka  Atlantic. National Bank,
Palatka.. Rate of interest to be
the lowest -obtainable when sold
to the bidder who will pay the
highest price therefor, the Board
reserving the exclusive and un-
qualified right to determine who
is the best bidder and to reject
any or all bids, ‘The bonds will
be awarded to the bidder whose
bid produces the lowest interest
cost after deducting the premium

- offered; if any. Interest on pre-
mium, if any, will not be consid-
ered as deductible in determining
the net interest. cost.  In deter-
mining the net inlerest cost, in-
terest will be gomputed to the re-
spective maturity date from May
7, 1944, The approving opinion
of Giles. J. Patterson, of Jackson-
ville, to the effect that the bonds
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are valid and legally binding ob-
ligations of the Board, acting for
and on behalf of said County, will
be . delivered  to . the purchaser
without ‘charge. Enclose a certi-
fied check for 2% of the par
value of the bonds bid for, paya-
ble to the State Board of Admin-
istration. The proceeds of the
checks of the successful” bidders

will be applied. to the payment’

of the purchase price on said
bonds which will be delivered. to
the purchaser @ without . charge.
Enclose a certified check for 2%
of the par value of the bonds bid
for, payable to the State Board of

Administration.  The proceeds of.

the checks of ‘the successful bid-
ders will be applied to the pay-
ment of the purchase. price on
said bonds which will be deliver-
ed at ‘the Florida National Bank,
Jacksonville, on May 7, 1944, The
payment of said bonds and the in-
terest- thereon will be secured’by
a pledge of the full faith, credit

and taxing power of the County,

and an additional pledge of said
County’s distributive share of a
tax of 2 cents per gallon on sales
of petroleum accruing under Sec=
tion 16 of Article IX of the State
Constitution,” by the ~ terms  of
which the State Legislature is re-
quired to continue the" levy of
said tax for a period of 50 years
from Jan. 1, 1943, and is prohibit-
ed from withdrawing the 'pro-
ceeds thereof from the operation
of said . constitutional provision

during said period. The bonds.
will be sold by the State Board of |

Administration, a body corporate
composed of the Governor, Comp-
troller and Treasurer of the State,
created by and  existing under
Section 16 Article IX of the State
Constitution, and pursuant to the
applicable  statutes of the State,
and a resolution duly adopted by
the Board, and will be validated
by judicial decree. Reference .to
said  Constitutional - Provision,
Statutes “and resolution may be
had for a more detailed descrip-
tion of said bonds.

Sarasota, Fla.

Refunding Bonds Validated—
The Florida Supreme Court on
March 7 validated an issue of
$5,232,000 refunding bonds and, in
so doing, ruled that there was no
need for a new validation suit be-
cause an error had been made in
the publication of the notice of
hearing on the proposal. A sub-
sequent corrected notice had ful-
filled the requirements of law, the
court said. :

Williston, Fla. |

Bond Call—Belle Lyman, City

Clerk, reports ‘that-the city calls

for payment on April 15, 1944, at

par and accrued interest, the fol-
lowing refunding bonds of 1942:

$5,000 series A, Nos. 16, 17, 65, 72’

and 83. Denomination $1,000.
500 series B, No. 14. Denomina-
tion $500. ;
300 series C, Nos. 4, 22 and 31,
Denomination $100.
The bonds should be presented
for payment at the First National
Bank, Gainesville.

Winter Haven, Fla. ‘
Judgment Suit Dismissed—The
U. S. Fifth Circuit Court of Ap-
peals at New Orleans on March
11, dismissed a petition of W. J.
Meredith, James G. Martin and
A. R. Ohmart seeking declaratory
judgment against the city, and
remanded the  action to State
courts,  according - to .newspaper
reportJ.

In an opinion drafted by Judge
Sibley the court found the peti-
tion, asking an injunction touch-
ing the call for payment before
maturity of city refunding bonds
issued in 1933, contained “no
claim ‘on which relief can -be
granted.”

Judge Sibley said that in the
call for payment “no provision is
made for paying one-half of de-
ferred interest as promised in the
bonds.” )

He soid the case was appealed
to the Federal Coprt on a ruling
from the Supreme Court but that
questions involved “were . found

%3 ¢ ¥ e ! 18y

to be purely of -State - law, on
which the Florida decisions. were
confused, and it was held that the
petitioners should. seek relief in
the State courts.”

GEORGIA

g Dublin, Ga. :

Bond ' Sale—The- Citizens &
Southern Bank of Dublin recently
purchased an issue of $14,000 3%
water improvement bonds at par
plus a premium of $500. The issue
will: be redeemed at the rate of
$1,400 yearly. The issue will cover
half of the proposed cost and the
balance will “be ‘furnished as a
grant by the Federal Government.
Inconnection: with 'the purchase,
Mr. C. U. Smith, President of the
Citizens & Southern, made the fol-
lowing comment: “I feel that it
is one of the best investments the
bank can make. We are glad to
cooperate with the city in’the
matter.” Other bids for the issue
were made by Johnson, Lane,
Space & Co., - Savannah, and
Brooke, Tindall & Co. of Atlanta.

ILLINOIS

Cook County (P. O. Chicago), IlL.

To Issue Warrants—The County
Board. of - Commissioners at -a
meeting held recently passed . a
résolution authorizing the Comp-
troller and Treasurer to advertise
for bidson $10,090,437 of 1944 tax
anticipation warrants.

Illinois (State of)

Retires Last of Original $60,-
000,000 Highway Issue—The $60,-
000,000 highway bonds that gave
Illinois " its first  State-wide  sys-
tem ' of  hard-surfaced -roads has
been completely redeemed, Wil-
liam' G. Stratton, State Trasurer,
has announced. ;

The bond flotation, one of the
first of major - proportion to be
retired by the State, was approved
by the Legislature:June 22, 1917,
and by the voters Nov. 5, 1918.

“There were nine issues of the
highways ' bonds,” Mr. Stratton
said, “‘dating from Nov. 1, 1921 to
August: 1,°1924, until -the total of
$60,000,000 was reached.” ' The
bonds’ all - carried 4% ' coupons.
Over the 27-year period since the
issue ‘was passed, interest pay-
ments aggregated $33,200,000.

Mr. Stratton pointed out that
the bonds were retired from road
fund revenues . consisting mostly
of motor license fee collections
and would therefore considerably
reduce the obligations to be met

by this revenue “in  the- future.

“Full retirement,” he stated, “de-
creased the obligations to be met
by. the automobile license fee re-
ceipts by more than $5,000,000 a
year.” He said that a.serious ef-
fort should be made to release the
fees. A

Rock Island County (P. O. Rock
Island ), Ill.

Bonds Sold—An issue of $115,-
000 property-purchase bonds has
been sold- to the White-Phillips
Co. of Davenport.

IOWA

Bettendorf, lowa

Purpose of Issue—The $3,600
bonds purchased by the White-
Phillips Co. of Davenport, as re-
ported in v. 159, p.-1084, were is-
sued as 3s and sold in order to
cover a municipal deficit occa-
sioned by loss in revenues through
conversion of certain property to
tax-free Government ownership.

i McGregor, lowa

Bonds Sold — Paine, Webber,
Jackson & Curtis, of Chicago,
purchased on Feb. 28 an issue of
$20,000 storm sewer system bonds,
as 1Ys, paying a price of 101.00.

Oelwein, lowa
Bonds Voted—H. J. Finders,
City Clerk, reports that the fol-
lowing $70,000 bonds were voted
at a special election held recently:
$30,000 airport- bonds; $40,000
swimming pool bonds.

KENTUCKY

Frankfort, Ky. ol
Light and Water Plants Oper-
ating Results Favorable—Operat-

ing revenue during the first six
months of municipal operation of
the electric and water properties
amounted to $234,204 and operat-
ing expenses totaled $156,324; ac-
cording to a report of Manager
Harold K. Hines. Of the $77,879 of
net income, $28,000 was placed in
the bond retirement sinking fund
and $7,750 set aside for six months
interest on the utility debt.  This
is in addition to a sum of $2,800
held in the fund as a bulwark for
future interest payments. Included
in'the operating charges was-a
sum of $9,414 for ad valorem taxes
and franchise levies. Because of
the satisfactory condition of the
sinking fund the electric light and
plant board indicated its intention
to retire $4,000 bonds at par in ad-
vance of the initial call date of
1946, according to report. A sum
of $22,508 was appropriated from
net operating income to provide
for. future capital improvements
to the water and electric proper-
ties..
Kentucky (State of ) .

Holders - of  Refinanced County
Bonds Sought—Harry ‘R. Lynn,
State Local Finance officer, has
issued the = following = list - of
Kentucky = County ~ bond . issues
which have been refinanced un-
der the County Debt Act, and
whose owners have not been lo-
cated: !

Ballard . County, -Road
Bridge 4 s, Issue of 4-1-16,
No. 221, due 4-1-41.

Bell County Road and Bridge
5s, Issue of 8-1-23, serial No. 4,
due 8-1-49; Issue of 8-1-24, serial
Nos. 11,18 and: 19, due 8-1-44;
Issue of 1-1-17, serial Nos. 51/55,
due 1-1-42. :

Bell County Funding 6s, Issue
of 2-1-30, serial. Nos. 1/5 ‘and
43/45, due 2-1-50.

Butler County Funding 6s, Issue
of 1-1-30, 'serial 'No.. 29, due
1-1-46. :

Hickman® County Road @ and
Bridge 5s, Issue of 7-1-25, serial
No. 200, due 7-1-55. !

Letcher © County Road and
Bridge 5s, Issue of 7-1-22, serial
Nos. 87/91, due 7-1-37; 248, 2489,
253 and 254, due 7-1-49; and 269,
270 and 276, due 7-1-51; Issue of
4-1-24, serial No. 1, due 4-2-39;
Issue of 4-15-25; serial Nos. 5 and
93/97,- due 4-15-45; and 105, due
4-15-53.

Letcher County Funding 6s, Is-
sue of 5-15-16, serial Nos, 43 and
50, maturity -~ date = unknown;

and
serial

Funding 5s, Issue of 12-1-28,

serial No. 102/104, due 12-1-48,
Pulaski -~ County - Road " and
Bridge 434s, Issue of 10-1-30,
serial No, 6, due 10-1-44,
Pulaski County Funding 5s, Is-
sue of 4-1-29, serial Nos. 21 and

'26, due 4-1-36, serial Nos. 21 and

26, due 4-1-36; 36, due 4-1-37; 46,
due 4-1-38; 55/56, due 4-1-39; 66,
due 4-1-40; 76, due 4-<1-41; 86, due
4-1-42; 96, due 4-1-43; 106, due
4-1-44; 116, due 4-1-45; 121/123,
g’l‘le 4-1-46; and 166/168, due 4-1-

Whitley - County . Road. . and
Bridge Funding 5%s, Issue of 9-
1-28, serial Nos. 109-and 118/120,
due 9-1-48,

Mr. Lynn wishes to acquaint
the owners of the bonds with cur-
rent provisions for paying or re-
f}nancing them and any informa-
tion which will assist in locating
the owners of the bonds will be
appreciated.

Inqome Tax Repeal Rejected—
A Dbill to repeal Kentucky’s in-
come tax, which is expected to
yield $8,200,000 next year, was
defeated ' in the State - Senate,
March 9, by a vote of 24 to 8.

Knott County (P. O. Hindman),

Ky.

Plans to Refund—Holders of 6%
funding bonds, dated April 1, 1930
are advised that a hearing will be
held at the office of Harry R.
Lynn, State Local Finance Officer,
Frankfort, Ky., on March 28, at
11 am., (CWT) to consider the
petition of Knott County for the
approval of the issuance of bonds
for the purpose of refunding the
above described bonds. -

;

{The = charter. . commission

MAINE *~ -

'York Water District, Me. )

Bond Sale—Kidder, Peabody &
Co.,” F. L. Putnam & Co. and
Townsend,  Dabson & Tyson, all
of  Boston, 'in. joint account; re-
cently ‘purchased an  issue  of
$310,000 2% % ' refunding bonds.
Dated : April 1, 1944, * Denom.
$1,000.. ' Due April 1, 1969. Call-
able on any-interest date on or
after April 1, 1957, at a price of
105. Prin. and int, (A~O) payable
at ‘the First Portland ' National
Bank, Portland.

MARYLAND

/ Baltimore, Md. !
Charter Revision Studied—The
March issue . of . the ‘“National
Municipal Review,” " reports . as
iollows: : : :

An’ official charter commission
and a larger advisory charter
committee both ~appointed . by
Mayor Theodore R. McKeldin, of
Baltimore, Md., on  January 17, °
are at work on the preparation of
a.revised charter for that city.
is. a
seven -.member = judicial = body
which will decide the content of
the . charter. . . . The ' advisory
committee consists of 25 members
rgp‘resenting various - organiza-
tions, groups, and  special . inter-
ests. It is headed by William T.
Childs, investment banker and
former deputy city comptroller;
and includes spokesmen for busi~
ness, finance, labor, women’s or~
ganizations, the Negro population
and the lawyer viewpoint.

Bond - Issuance Program ' Ap-
proved — Before -adjourning  its
special session on March 10, 1944
the  State  Legislature ' approved
the * City’s ~proposed ' $33,000,000
bond issuance program. The bills'.
passed by the Legislature gave the
City authority to submit to the
voters proposals to issue $20,000,~
000 in bonds for highways, bridges
and similar purposes; - $7,000,000
for construction of public build-
ings, ‘and  $6,000,000. for airport
construction,  “All = are = contem-
plated as post-war projects.

Salisbury, Md, e
- Water System Assets Increased
—New  all-time high records in
certain - operation phases of the
Salisbury - Water Department are
shown in. Superintendent of the
Water Department Clarke Gard-
ner’s report for the six months’
period ending Dec. 31,1943, . .

“The financial condition of the
department has shown continued
improvement,” he said, citing col~
lections totalling $91,666 for the
year with delinquent accounts less
than 10%.:":

“The depreciation reserve ac-
count has accumulated $34,960
plus another $74,000 in bonds pur-
chased after this report was drawn
up,” he added. :
. Total valuation of the water and
sewer system ‘is set at $1,775,000
of ‘which $850,000 represents the
value of the water system. Against
that valuation,  the bonded debt
amounts to $382,000 which' is se-
cured by Water Department rev-
enues, with an additional $469,000
in bonds secured by city tax rev-
enue.

“Water . consumption reached
352,823,000 gallons during this six
months = period,” Gardner - said.
“The total for the year was 632,=
284,000 gallons, the highest ever
recorded in the city. ;

MASSACHUSETTS:

Essex County. (P. O. Salem), Mass,
Note Sale—The -$50,000 notes
offered for sale on March 14 were
awarded to the Beverly National
Bank, of Beverly, at 0.35% dis-
count. Dated March 15. 1944 and
due March 15, 1945. Other bid-=
ders:” Naumkeag . Trust Co. of |}
Salem, 0.356%; Cape Ann National -
Bank of Gloucester, 0.36%; Glou-
cester National Bank & Trust Co.,
0.412%: Merchants National Bank §
of Salem, 0.44%, and First Na-"
tional Bank of Boston, (1.456%.

. Fi'lchburg; Mass. . i Ok
Note Sale —The $500,000 notes
offered for sale on March 10 were

%
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awarded to the Second National
Bank of Boston, rat 0.327% - dis-
count. Due Nov. 15, 1944, Other
bidders were: First National Bank,
Boston, at 0.339%: - discount and
‘Worcester . County . Trust = Co.,
Worcester, at 0.339% discount.

North Adams, Mass. i

Note Sale—The $200,000 notes
offered March 10 were awarded [
to the Merchants National Bank
of Boston, at 0.337% discount. Due
Nov. 10, 1944, R. L. Day & Co. of
Boston, second high bidder, named
a rate of 0.365%. § ;

. Worcester, Mass.

Bond Offering-—Harold J. Tun~
ison, City Treasurer, will receive
sealed bids until 11 a.m. on March

.20 for ‘the . purchase of $670,000
airport bonds. - Dated April 1,
1944, Denom, $1,000. Due $67, 000
April 1,1945 to 1954, Bidders-to
name one rate of interest in a
multiple ‘of Y of 1%, and bids
must be for all of the bonds of-
fered.  Principal and interest
_payable ‘at: the First '‘National
Bank of Boston. The bonds are

to be issued in coupon form and |-

the coupon' bonds may be ex~
changed if desired for fully reg-
istered bonds if presented for ex-
-~ change at any time more than one
year: before ' maturity, Payment
to be made at time of delivery
and is to include accrued interest
to date of delivery. Delivery to
be “made on ‘or about April ‘1;
1944. The bonds will be certified
by the First 'National Bank ' of
Boston ‘and the legal opinion of
Ropes, - Gray, Best, Coolidge &
Rugg, of Boston will be furnished.
Enclose a certified check for 1%
of the value of the bonds bid for,
payable to the City.

Wellealey, Mass.

Note Offering — The Town
Treasurer will receive sealed bids
until noon on March 20 for the
purchase at. discount of $200,000
notes, dated March 20, 1944, and

" due Oct. 27, 1944,

MICHIGAN'

Avon and Shelby Township Frac-
tional Sch. Dist. No. 2, Mich.

“Bond Call--Frank W. Guthrie,
‘Treasurer, Board of Education,
calls for payment on April 15,
' 1944,  on = which date interest
ceases at par and accrued interest,
refunding bonds - Nos. 26 to .28,
dated’ April 15, 1937, denomina-
tion $500.  Maturing . April 15,
“Payable at . the- Detroit
- Trust Co., Detroit,”

Dearborn Township, Mich.

" Bond Call—Jay A. Patterson, |

‘Township ' Clerk, .calls for pay-
ment on April 1,.1944, at par and
accrued interest, refunding Series

"~ A bonds, Nos. 357 to 375, and 381
to 385, dated March 1, 1942. Said
bonds should be delivered to the
Detroit - Trust. Co. . Detroit, - for
payment.

Lake Township School District
: No. 2, Mich,
+ To Retire Bonds—In connection
with' the ‘award on Feb. 28 of
$405,000 refunding bonds of 1944
to a group headed by H. V. Sat-
tley & Co., Inc., Detroit, report of
which appeared in v. 159, p. 980,
Matthew Carey of Detroit, refund-
ing agent for the district, states
that the proceeds of the issue, to-
gether with $7,000 in the sinking
fund, will be used to call for re-
demption ‘on April 1, 1944, a total
of $412,000, refunding bonds of
1937, series A and B, due Oct. 1,
1966, The . refunding issue, he
says, was offered to take advan-
tage of prevailing lower interest
. rates: and - that the net interest
gost for the life of the new bonds,
after deducting premlum and: as-
sumxng full exercise of call pro-
visions, will be $114,786.85. The
interest cost at rates provided for
in the 1937 issue would be $146,-
64420, so that a saving of $31,-
857.35 or 21.72% has been effected
by refunding. Additional savings
of approximately $5 800 will re-
sult from a change in method of
retiring bonds. The ‘average in-
terest-cost to the District for the
period covering the new financing
was 3.813% at 1937 rates and wxll

be 2.984%  under the new -issue,
The average ‘interest rates of the
new bonds is 2.958%.

. Livonia ‘and Nankin Townships
Fractional School District
. No. 8, Mich,

. Bond Call — G. A. Blakewell,
School Director, calls. for payment
on April 1, 1944 at.par and ac-
crued mterest refundlng bonds
Nos, 20 and 21 dated Sept. -1,
1941, Bonds should be presented
for payment  to  the.  Plymouth
United Savings Bank, Plymouth.

Michigan (State of)
Sinking  Fund- Sells - $487,000
Bonds—-D., Hale Brake, State
Treasurer, reports that the $487,-
000 local ' municipal honds for
which  bids ‘were received at his
office on March 14 were awarded
as stated below. Unless otherwise
noted, the various issues are non-
callable. -
To Guaranty Trust Co., New York:
at 102.881
$20,000 City of Detroit, Mich., se-
ries F 4% refundmg bonds
“Due Jan. 1,1945.
- at 101.976
50,000 City of Detroit, Mich:, se-
ries' G 3% refundmg bonds
Due Dec. 15,1944, ;

To First of Michigan Corp, De—
troit:
at 103.3668

$55,000 City- of Detroit, Mich., se-

ries A 414 % various refunding
bonds; Due Jan. 1, 1945.
at 103.7626 -

6,000 City of Detroit, Mich., series
A 5% school refunding bonds.
Due Jan. 1, 1945,

: at' 104.1573
5 000 City of Detroit, Mich., series
A 5% % fire retundmg bonds.
Due' Jan, 1, 1945.
at 103.4393

64,000 City of Detroit, Mich,, se-
ries A school refunding bonds
5%. Due Dec. 1, 1944, -

at 103.0026

12,000 City of Detroit, Mich., se-
ries ‘A fire, hghtmg, varlous
improvement refunding bonds

- 41 %. Due Dec. 15, 1944,

at 103. 1898 N

5,000 City of Detroit, Mich., series
A 4%% revlstered bonds
school refundmg Due Dec.
15,1944,

at 103.1898
18, 000 City of Detroit, Mich., se-
ries A 4% % 11ght1n<r refund-
1ng bonds:” Due Dec. 15, 1944,
at 103.6415
60 000 City of Detroit, Mich., se-
ries A 5% regxstered school
refunding bonds, Due Dec. 15,
1944,

To H. V., Sattley & Co., Detroxt
at 104.5
$5,000 City of Detzolt Mich,, se-
ries. A 6% sewer refundmg
bonds; Due Jan, 1, 1945,

To Harriman Ripley & Co., Inc.:
at 103.37
$30,000 Clty of Detroit, Mlch se-
ries A 44 % various refundmg
bonds. Due Feb. 1, 1945,
‘at 103.87"

23,000 City of Detroit, Mich., se-
ries A 4% % ;school refundm‘Jr
bonds. Due March 15, 1945.

¢ at 104.44
3 000 City of Detroit, Mich., series
airport refundlng bonds
4% %. Due May 15, 1945,

To Kline, Lynch & Co., Cincinnati:
at 66.066
$50,000 Clty of East Detroit, Mich.,
series A 1% % to 41/2% re-
funding bonds. Due Oct, 1,
1970 (optional).

To John Wittbeld & Co., Chicago:
at. 61.90
$50, 000 Garden City, Mich., Water
Districts Nos, 1, 2, 3, 4 5, 6—
1t03% refundmg bonds Due
Dec. 1, 1965. (Optional)’
(60 days) (¥)

To Mlller, Kenower & Co., Detroxt
at 98.6378

$31,000 Clty of Linccln Park, Mich.,

series A 3 to 5% refundmg

bonds. Due Nov. 1, 1965.
(Optional) (All)

Approving Opinions: All but

three of the 17 items included in

the sale ‘carry approving legal
opinion. of Thomson, Wood &
Hoffman of New York City.' The
$50,000 East Detroit and the $31,~
000 Lincoln Park bonds were ap-
proved by Berry & Stevens of De-
troit, and the $50,000 Garden City
block was approved by Miller,
Canfield, Paddock - & Stone of
Detroit: °
(All) in  connection ' with an
item indicates the State’s complete
holding ' of the municipality "in-
volved. . (*) ' Indicates more of
similar maturity of this issue  or
series held.  The statement of a
number of days in connection with
an:item indicates the time, follow-
ing date of sale, during which the
State will not offer any.more of
such series or issue held by it.

Local Debt Survey—A detailed
analysis of Tocal funded debt out-
standing on June 30, 1943, has
just been issued by D. HaIe Brake
State -~ Treasurer, who 'is also
Chairman of the State Municipal
Finance Commission, ' The report
shows that total net general debt
on the above date was $443,425,-
423. 'The survey reflects the ex-
tensive refunding that has been
negotiated by local subdivisions in
recent years. Other debt outstand-
ing consisted of $27,231,201.75 rev-
enue bonds, $8,206,391.65 Covert
Road  bonds, and  $5,692,571.27
drainage district debt, makmg a
total gross debt at June 30 last of
$524,938,382. Total sinking funds
of $40,382,794,25, left a total of net
debt of $484,555,587.

No Tenders Received—Charles
M. Ziegler, State Highway Com-
missioner, reports that no tenders
were received on March 13 of the
assessment . district “highway re-
funding ' bonds of  the State of
Michigan.

Oakland Countty (P. O, Pontx'ac)

Mich.
“No  Tenders Received —The
Clerk 'Board ' of County Road
Commissioners ' reports that no
tenders were: received on March
13- for  highway improvement
bonds, dated ' Nov, 1, 1935, due
Nov. 1 1958, h

Summit Townslup School District
No. 8, Mich.

" Tenders Wanted — F, L. Yoss,
District | Secretary,  will  receive
sealed tenders of Series A, re-
funding bonds, dated Aug. 1, 1935,
until 4 p.m. on April 11.

Troy Township School District
No. 7, Mich. .

Funded Debt Cut 32.44% Since
1937—The district has reduced its
funded indebtedness 32.44% since
Oct. 1, 1937, according to refund-

ling agent.Matthew Carey, of De-

troit, who reports that the sale on
F'eb. 24 of $40,000 refunding bonds
of 1944 resulted in reducing the
interest cost on the original issue

of 1937 'bonds from: $11,892 to

$3,820, or a reduction of 32.12%.
A further saving of -about $800
will ~ result . from  changes  in
method of retiring bonds, accord-
ing to Mr. Carey.: Proceeds of the
recent refunding award to L. T.
Hood & Co., Detroit, report of
which appeared in v. 159, p. 980
will ‘be used for the redemption
on April -1, 1944, of an equal
amount of series A’ and B'refund-

ing: bonds of 1937, due\Oct i

1962.

MINNESOTA

St, Louis County School District
No. 23 (P. O. Floodwood), Minn.
Bond = Offering—Mrs. Charles
Salmela, District Clerk, will re=
ceive sealed bids until 8 p.m. on
March 24 . for the "purchase of
$5,500 not to exceed 3% interest
funding bonds. Dated Feb. 1,
1944.. Denom. $500 Due $500 on
Feb, 1 from 1946 to 1956, incl.
No bid for less than par and ac-
crued interest will be considered.
Principal "and interest will be
made payable” at any suitable
bank or trust company in .the
State of Minnesota designated by
the successful bidder. The dis-
trict will furnish- the printed
bonds and “the approving opinion
of Dorsey; Colman, Barker, Scott
& Barber, of Minneapolis, with-

out -cost to the purchaser. "En-
close a certified check for $200,
payable to John W, Johnson, Dis-
trict ‘[reasurer,

MISSISSIPPI

De Soto and Tunica Counties, Lake
Cormorant Drainage District (P. O.
" Lake Cormorant) Miss.
Bond Sale Details—In connec-
tion with the sale of the $212,000

312 % drainage refunding bonds to |

the Union Planters National Bank
& Trust: Co., of Memphis, report
of ‘which appeared in ' v.' 159,
p. 1085 we are advised- that the

bonds are in.the denomination: of | -

$1,000' and mature April 1, as fol-
lows: $8,000 in 1946 and 1947, $3,-
000 in-1948 to 1950, $10,000 in 1951
to. 1953, -$11,000 in 1954 to- 1956,
$12,000 in 1957 -and 1958, $13,000
in 1959 and 1960, and $14,000 in
1961 to 1964. Principal and inter-
est payable at the Union Planters
National Bank & Trust Co.,; Mem-
phis. Issued for the purpose of re-
funding a like par amecunt of 4%
bonds of the Distriet, Said bonds
are valid legally binding -obliga-
tions of the District, payable from
tax assessments levied in propor-
tion ‘to' benefits upon all of the
real property subject to taxation
within the District, “Such benefit
tax’ assessments- are sufficient to
pay these bonds at maturity, to-
gether with. interest thereon, and
constitute a-valid lien upon the
real property of the District to
which ‘the lien of State, county
and municipal taxes only is para-
mount.  The validity of the bonds,
including  the - legal authority of
the District. to levy and collect
taxes for their payment, has been
pursuant . to the statutes of the
State, approved by the State Bond
Attorney and confirmed by decree
of . the- .Chancery - Court  of . De
Soto County. Under. the laws of
the: State this. validation proceed-
ing ‘renders .the legality - of :the
bonds incontestable in the courts
of the State.

Gulfport, Miss,

Bond Election Considered — An
election will be held on the ques-
tion .of - issuing $100,000 hospital
bonds.. i

VNEBRASKA
Hastings, Neb.
Bond Election—At an election
on April 4 the voters will consider
an issue of $90,000 bonds to pro-

vide for purchase of land for an
airport site.

Lincoln, Neb.

Bond  Call—Theodore 'H. Berg,
City  Clerk,  announces. that the
city will, on April 1, 1944, exer-
cise its option of payment of all
outstanding bonds of the water
extension issues, series F and G,
dated April 1, 1934, and_maturing
one-tenth  annually  beginning
April 1, 1945,

Orchard School District; Neb, .

Refunding Planned—The Board
of Education is plahning to refund
$15 000: school bonds. : /.

NEW HAMPSHIRE

Concord, N. H.

Note Sale—The issue of $400-
000 notes offered March 13 was
awarded to the National Shawmut
Bank of Boston, at 0.389% dis~
count. Due Dec. 6, 1944, Other
bids: First National Bank of Bos-
ton, 0.39%; Leavitt & Co. (New
York delivery), 0.449%.

Rockingham County (P. O, Exeter),
N.H

Note Sale—The $150,000 notes
offered for sale on March 16 were
awarded to the First National
Bank of Boston at 0.379%" dis-
count., - Dated March 17, 1944,
Denom. $25,000. Due Dec. 15,
1944, i

'NEW JERSEY

- ““Avalon, N. J.
Tenders Wanted—The Borough
will receive sealed tenders until
11 am. (EWT) on April 8, in
amounts sufficient to exhaust the
sum of $15,250 now available for
retirement of refunding bonds
dated Aug. 1, 1940, and due Dec,

1, 1980, Each ‘tender shall state
the principal amount of bonds
proposed to be sold and the price,
expressed as a percentage (not
exceeding -100%) of their par

| value, Bonds purchased shall be

surrendered in deliverable form
and  with "all appurtenant: cou~
pons attached at the First Na-
tional Bank of Cape May, on or
before April 15, at which time
payment ' at the price stated will
be made together with intérest
on the bonds accrued to the date
of delivery or April 10, whichever
is the earlier.

Monmouth Beach, N..J..
Bonds Exchanged ~ According
to the minutes of the local Gov-
ernment Board held recently, six
more bonds have been exchanged
and” negotiations are being made
with ‘other bondholders for the
exchangeé of their bonds.

NEW MEXICO

Gallup, N. Mex.

Bond Call—C. M, Sabin, Town
Clerk, reports that the Town has
exercised. its option and will call
for payment on May 1, 1944 water
works bonds Nos.'1 to 125, aggre~
gating  $125,000, being 'all of the
original issue of said bonds, which
became optional for paymment at
any time after 20 years from date
of issuance. Dated May ‘1, 1924. 7
Denomination $1,000. Funds are
on hand at the Town Treasurer’s
office, to pay the principal and
interest of said bonds.

Las Vegas, N. Mex

Bond Election Called—Nathan.
Jaffa, City Clerk, reports that:an
election has been called for April
4, to submit to the voters the fol-
lowing bonds aggregating $50,000:
$15,000 sewer, - $15,000 - airport,
$10,000 street and $10 000 park
bonds.

NEW YORK

Erie County (P. O. Buffalo), N. Y.
Senate Passed Warner = Bill—
Sent - to Assembly—The  Senate
has passed and sent to the Assem-
bly the Warner bill adding Article
7-a to the County Law permitting
the County Supervisors with ap-
proval of: the Water Power and
Control. Commission: to create or
extend a County Water. District
or (distributing district for domes-
tic, industrial or commercial uses,.
for fire protection; a hearing is to
be held after notice and aggrieved
persons may apply for writ of re-~
view; water system is to be under
control of a Board of Water Com~
missioners which 'shall. have
power to acquire, . construct and
operate water supply - facilities;
the County may  issue . bonds
therefor, :

Mamaruneck (P O Mamaroneck),

Certificate bale—The $7,171
certificates of indebtedness offer-
ed for sale on March 14—V, 159,
p." 1085—were . awarded 'to the
First National Bank' of Mount
Vernon ‘at 0.50%. discount. Due
Jan, 15, 1945. The next highest
bidder was - County Trust Co,
White Plains, at 0.90%.

New York City Housmg Authonty.

N.Y

Note Offermg—Edmond B. But-
ler,  Chairman, anonunces: that
sealed bids will be received at the
Authority’s Office, 122 East 42nd
St., New York City, until 2 p.m.
on .March 21 for the purchase of
$2,980,000 notes, as follows:
$300,000 First Series

400,000 Second Series

400,000 Third. Series

500,000 Fourth Series

500,000 Fifth Series

500,000 Sixth Series

380,000 Seventh Series

Dated April 20, 1944, Due Oct. -
20, 1944." The proceeds of such
notes will be used to pay expenses
incurred or to be incurred in the

.| development of a housing project

located in the City of New York,
New York, and for which the
State of New York has agreed to
make a loan to assist in the devel-
opment thereof.

-For the prompt payment of the
principal of and interest on each

pitized for FRASER
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series of notes the full faith and
credit of the Authority will . be
pledged, and all series of said
notes will be further secured by a
Requisition - Agreement between
ihe “Authority and the State of
New York, under which agree-
ment the State of  New York
agrees ‘to purchase an Advance
Loan Note of the Authority at or
prior to the maturity of said Tem-
porary Loan Notes and in an
amount sufficient to pay the prin-
cipal and interest of all said Tem-
porary Loan Notes, The Authority
will be obligated to cause so much
" of the proceeds of such Advance
- Loan Note as shall be sufficient to
pay the principal of and interest
upon said Temporary Loan Notes
to be deposited with the paying
agent for said Temporary Loan
Notes for the benefit of the holder
~or holders thereof. The validity
of said notes and said Requisition
Agreement ' obligating ' the State
of New York to purchase such Ad~
vance Loan Note will be approved
by Wood, Hoffman, King & Daw-
son, attorneys, New York City,
and -a .copy of such attorneys’
~opinion will be furnished by the
Authority to"the successful pur-
chaser without charge.

Each series of Temporary Loan
Notes will bear interest at the
rate per annum fixed in the pro-
posal which is accepted for the
purchase of such series of notes
and will be issued in such denom-
inations as the purchaser desig-
nates_in his proposal. Said notes
will be payable at Chemical Bank
& Trust Company in the City of
‘New York, N. Y., and the fees or

_ charges of such bank for acting
as paying agent will be paid by
the Authority. The notes will pro-
‘vide that they ‘are not valid until
after such bank has signed the

- agreement, - appearing on each
note, to act as paying agent. The
signature . of - such paying agent
will be obtained by the Authority
prior to the delivery of the notes
or may be obtained by the pur-
chaser after delivery of the notes,
at the option of the purchaser.

All proposals for the purchase
of any of the Series of notes de-
scribed herein shall be submitted
in the form set out below. Separ-
ate proposals will be required for
each series of notes, and no pro-
posal for less than a series will
be accepted. Each series of notes
will be awarded to the bidder of-
fering to purchase such series at
the lowest interest cost, and in
computing such cost the Authority
will take into consideration any
premium which the bidder offers
to pay. No bid for less than par
and acerued - interest (which in-
terest shall be computed on a 360~
day basis) - will be . entertained,

“and the right is reserved to re-
ject any and all bids.

In the event that prior to. the
delivery of any particular series
of notes the income received by
private holders from  obligations
of the same type and character
shall be taxable by the terms of
any Federal income tax law here-
after enacted, the successful bid-
der for that series of notes may,
at his election, be relieved of his

 obligations under the contract to
purchase such notes.

For further information apply
to the Chairman of the New York
City Housing Authority, at 122
East 42nd Street in the. City of
New York, New York.

New York (State of ) ¢
. Housing Bond Issue Bill Before

Governor—Both branches of the |

State Legislature have approved
the Mitchell bill, A. Int. 409,
print, No. 1788, and the measure
has been forwarded to Governor
Thomas E. Dewey for his consid-
eration.’ The bill' authorizes - a
State bond issue of $35,000,000,
the proceeds to be loaned to New
York City and housing authority
for housing purposes.

NORTH CAROLINA

County (P, O. Ashe-
ville), N. C. :
Tenders Wanted — Curtis By-
num, Secretary, Sinking Fund
Commissioners, reports that pur-

Buncombe
<.

suant to the provisions of the re-
spective bond orders and ordin-
ances authorizing their issuance,
tenders will be received by the
Sinking  Fund Commission = for
Buncombe Co.,; N. C., until April
3, at noon, for purchase by the
respective sinking funds, in the
name of and on behalf of the is-
suing units of the following re-
funding bonds, all dated July 1,
1936: :

Buncombe County Refunding.

Buncombe County Series 2 re-
funding. :

City of Asheville general re-
funding. i

City of Asheville. series 2 re-
funding.

City of Asheville water refund-

ing.

%sheville Local Tax - School
District refunding.

Barnardsville School
District. ) :

Beech Special Tax School Dis-
trict. ;

Biltmore Special ~School Tax
District refunding.

Black Mountain Special School
Tax District.
Emma Special School Tax Dis-
trict. g
Haw Creek Special School Tax
District.
Oak Hill Jupiter Special School
Taxing District.
Oakley Special School Tax Dis-
trict.
Reems Creek Township Special
School Tax District refunding.
Sandy ~ Mush Special =~ School
Taxing District.
Valley Springs Special School
Taxing District. ; :
Weaverville Public School Dis-
trict refunding.
Woodfin = Special School - Tax
District refunding. :
‘ ‘Beaverdam Water and Sewer
District refunding.
Caney Valley Sanitary Sewer
District refunding.

Public

trict refunding.
Hazel Ward Water and Water-
shed District refunding.

Skyland * Sanitary = Sewer Dis-
trict.

South  Buncombe Water and
Watershed District refunding. -
Swannanoa  Water and Sewer
District refunding.

High Point, N. C.
Bond Sale—Seasongood & May-
er; Pohl & Co., and Walter, Woody
& ‘Heimerdinger,; all of Cincin-
nati, were the successful bidders
for the following refunding bonds
aggregating $248,000, as 2s, pay-
ing a price of 100.03, a net inter-
est cost of 1.997%:
$136,000 public improvement and
street refunding bonds. Due
April 1, as follows: $25,000 in
1958, $67,000 in 1959, and

© - $44,000 in 1960.

44000 water refunding bonds.
Due April~ 1, as follows:
$9,000 in 1958, and $35,000 in
1960. Due April 1, as follows:
$10,000 in 1958, $6,000 in 1959,
and $11,000 in 1960,

35,000  school ‘ refunding - bonds.
Due April 1, as follows: $34,4
000 in 1958, and $1,000 in 1960,

6,000 municipal building, refund-
ing bonds. Due April 1, 1959.

Dated April 1, 1944, Denom.
$1,000. The next highest bidder
was:  Graham,  Parsons & Co.,

Goldman, Sachs & Co., Kirchofer

& Arnold, and Lyons & Shafto,

for $44,000, 2%s, and. $204,000, 2’s
at a price of 100.26.

" Lexington, N, C.

Bond Sale—The $60,000 refund-
ing bonds so offered for sale on
March - 14—v. "159, p. 1086—were
awarded to R. S. Dickson & Co,,
of Charlotte, paying a price of
100.019, a net interest cost = of
1.95%, as follows: For $12,000 ma-
turing March 1, 1964, as 13s, and
$48,000 maturing $12,000 March 1,
1965 to 1968, as 2s. Dated March
1, 1944, Denom.. $1,000. The next
highest bidder was -Stranahan,
Harris & Co., Inc., for $24,000,
2Ys, and $36,000, 2s, at a price of
100.07, - Among the other bidders
were: John Nuveen & Co., and

Wachovia Bank & Trust Co., Win-

Fairview Sanitary  Sewer Dis-|:

ston-Salem, for $60,000, 2V4s, at a
price of 100.94. ; 3

Swain County (P. O. Bryson City),
: N.C

Tenders Wanted—R. B. Estes,
Chairman Board of County Com-
missioners, reports that he will
receive sealed tenders at his of-
fice in' Bryson City, until noon
(EWT) on March 20 of the fol-
lowing issues of Bonds:

2%-4% coupon - refunding
bonds, ‘dated Aug. 1, 1940, and:
payable Aug, 1, 1975, :

215 -3% % interest funding (fully
registered) bonds, dated Aug. 1
1940, and payable Aug. 1, 1975.

Each tender must specify the
aggregate  face amount of the
bonds of each issue and the par-

dered, must state the dollar price
per $1,000 par value of the bonds
of each issue, which shall be un-
derstood and agreed to 'be a firm
offer ~to sell said bonds until
March 20. The right to accept or
reject any or all tenders received
and unless otherwise stipulated in
said tender or tenders, the right
to accept a part of described in
any one tender at the price stated
therein and to reject the remain-
der of said tender or tenders is
reserved.  Accrued  interest at
2% % per annum will be paid up
to presentation of said bonds, said
payments to be made on the face
amount of the bonds of the ten-
ders so accepted. Bonds: of the
tenders - accepted . must. be pre-
sented on or before March 20, at
the office of the Board of Com-
missioners in the Courthouse in
Bryson: City until noon on said
date of payment, Coupon bonds
must be accompanied by all un-
matured  coupons. . Payment of
registered ‘bonds’ will be made
only to registered owners as re-
corded therein, .

NORTH : DAKOTA

Dickinson, N. D. :
Bond Offering—D. D. Mars, City
Auditor; will receive sealed and
oral bids until 2 p.m. on April 10
for the purchase of $30,000 not
to exceed 3% interest water works
bonds.  Dated May, 1944. ‘Denom-
ination' $1,000, Due May 1, 1947
to 1961. The bonds are issued pur=
suant to the provisions of Chapter
196 of the 1927 Session Laws of
the State and acts amendatory
thereof and supplemental thereto.

CHIO

Brooklyn, Ohio y
Tenders ~Invited — John M.
Coyne, Village Clerk, will receive
sealed “tenders . until mnoon, on
April 10, of refunding bonds,
dated June 1, 1936. The amount
available for purchase is $5,000.

Burton, Ohio
Tenders Invited—Mary Z. Tal-
cott, Village Clerk, will receive
sealed tenders of refunding bonds,
dated April 1, 1940, until noon on
April 1. The amount available for
purchase is $5,000.

Clark County @ O Springhald);
Lag .

10
Note Issuance Authorized—The
County . Commissioners ' recently
authorized the issuance of $75,000
2146 % tax anticipation notes.

Columbus, Ohio

Other Bids—The $75,000 land
purchase bonds awarded March 9
to Fox, Reusch & Co., Cincinnati,
and William J. Mericka & Co.,
Cleveland, in joint account, as 1’s,
at par plus a premium of $293,
equal to 100.39, a basis of abouft
0.932% —v. 159, p. 1086—were
also bid for as follows:

Bidder— _ Rate Premium
Halsey, Stuart & Co % 221,25
Seasongood & Mayer and T

Pohl & Co
Mercantile-Commerce Bank

& Trust Co., 8t Louis...

202.85

179.25
162.00
119.00

85.00
953.00
895.00
864.00
677.00

a
643.00

Braun, Bosworth & Co
Assel, Kreimer & Co, and
W. C. Seufferle & Co.

J. A. White and Co.

The Ohio Co

Fahey, Clark & Co

Ryan, Sutherland & Co

Stranahan, Harris & Co.,
Inc.

Lowry Sweney, Inc,

Hayden, Miller & Co

ticular numbers of the bonds ten-

: Miamisburg, Ohio
Notes Authorized — The' City
Council has voted to borrow $5,-
000 on notes in anticipation of

1944 revenues. :

Ohio- (State of ) ¢
Municipal Index Moves Higher
—J. A. White & Co., Cincinnati,
advised on March 15, as follows:
The Ohio  municipal market
rose further during the past week’
to set a new high level of price
for Ohio municipal bonds .gen-
erally. The indices for both the
high grade and the lower grade
groups used in our compilations
set new all-time high records..

The index for all 20 Ohio bonds
stands today at 1.34%, compared
with 1.35% last week, while the
index for 10 high grade bonds is
today 1.19%, and for 10 lower
grade bonds, 1.50%.

A year ago, when the weekly
computation of these indices was
begun, the yield for the 20 bonds
stood at 1.76%, indicating ‘a de-
cline in yield during the year: of
.42%. During this period the yield
on 10 high grade bonds has de-
clined from 1.55% to the present
level of 1.19%, while the yield on
the 10 lower grade bonds has de4
clined from 1.97% to 1.50%.

A year ago the spread between
the yield on the high grade group
and that on the lower grade group
was .42%. This spread has grad-
ually declined until it is now only
31%, :

.. Pepper Pike, Ohio
Village Purchases Bonds — In
connection with the call for ten-
ders on: March 13 of refunding
bonds, dated Jan. 1, 1940, Ruth B.
Faragher, Village ' Clerk. reports
that the Village purchased $5,100
bonds at 81.75 and interest, :

Shaker Heights, Ohio .
Note  Ordinance  Passed—An
ordinance was passed recently by
the City Council calling for the
issuance of a $120,000 1% % note
in anticipation of the receipt of
taxes for debt charges. -

Uhrichsville, Ohio

tate purchase bonds. offered for
sale on March 15—v. 159, p. 1086—
were awarded to Fox, Reusch &
Co., of Cincinnati, as 1¥s, paying
a price of 100.81, a basis of about
1.07%.  Dated . March 1, 1944,
Denom. $1,000. Due $1,000. Sept.
1, 1945 to 1951. The next highest
bidder was J. A. White & Co,
Cincinnati, for 1%s, at a price of
100.20, ;

Wauseon School District, Ohio
To Issue Bonds — The district
will ask for bids on an issue of
$210,000 construction bonds  re-,
cently approved. by the voters.

PENNSYLVANIA
: Altoona, Pa.

Bond Call—Guy Z. Pearce, Di-
rector of Accounts-and Finance,
calls for redemption on May 1,
1944, $300,000 4Y1% improvement
bonds, dated May 1, 1924, Nos. 1
to 300, at the office of the City
Treasurer, Bonds must have at-
tached all coupons maturing after
May 1, 1944,

Berks County (P. O. Reading), Pa.

Note Offering—Ralph E. Scho-
ener, County Controller, reports
that “he “will receive sealed bids
until 2 p.m. (EWT) on March 23
for the purchase of $700,000 notes.
Dated March 30, 1944, Bidder to
designate denominations in mul-
tiples of $25,000. Due Oct. 20, 1944.
Payable at the County Treasur-
er’s office. Award will be made to
the  bidder offering to purchase
the notes at the lowest interest
cost to the County. Said notes are
to be issued in anticipation of col-
lection ™ of taxes = levied and
assessed  for the year 1944 and
other current revenues. No bid
for less than par and accrued in-
terest will be considered. The en-
actment, at any time prior to the
delivery of the notes, of Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, subjects to a Federal
income tax the interest on notes
of a class or character which in-

262.50 cludes these notes, will at the

Bond Sale-—The $7,000 real es-|

election of the purchaser, relieve
the purchaser from his obligations
under the terms of the contract of
sale and entitle the purchaser to
the return of the amount deposited

subject to the favorable opinion
of Townsend, Elliott & Munson, of
Philadelphia. Enclose a certified
check  for. $5,000, payable to the
County Treasurer. :

Cambria County (P, O. Ebens-
. ‘burg), Pa. !
Note Sales—A. Webster Dough-
erty & Co. of Philadelphia recently
purchased an issue of $300,000 tax
anticipation notes at 0.565% dis-
count.-Dated March 15, 1944. Due
Sept. 15, 1944, 4

Haverford Township (P. O. 2325

Darby Road, Upper Darby), Pa.’
Bond Sale — The $479,000 re-
funding bonds offered for sale on
March 13—v. 159, p. 783—were;
awarded - to the Lee Higginson
Corp., of New York, as 7ss, pay-
ing a price of 100,199, a basis of
about 0.852%. Dated April 1, 1944,
Denomination $1,000. Due April 1,
as follows: $28,000 in 1945 to 1954,
$20,000.in 1955 to 1963, and $19,-
000 in 1964. The next highest bid-
der was Union Trust Co., Pitts-
burgh, for 1s,'at a price of 101.246,
Other bidders were: :
Bidder— ¢ Int. Rate Price
Blair- & - Co. Inc, and :
' Stroud & Co
A, Webster Dougherty &
Co., Harris Trust & Sav-
ings Bank, Chicago, and
Charles Clark & Co
Harriman  Ripley. & Co,,
Inc., and W, H. New-
bold's'Son & Co
Shields & Co. :
Schmidt, Poole & Co., Dol
phin &  Co., . Graham
Parsons & Co.; and Phil-
+lips, Schmertz & Co.._.
Glore, Forgan & Co,, and
E. W. Clark & Co
Butcher & Sherrerd, Singer,
Deane & Scribner; and

1% 101.218

101,189

101.069
100.88

100.40°
7100.34"

Rambo, Keen, Close & ; i
Kerner 100,33
Smith, Barney & Co., and 3

Yarnall & Co 100.27
Blyth & Co,, and Drexel &

Co 100.14
Halsey, Stuart & Co 100.08.
E. H. Rollins & Sons, Bid- ~ e,

dle,- Whelen & Co., E.

Lowber : Stokes. &, Co.,

Hemphill, Noyes & Co.,

and Walter S8tokes & Co.
M. M. Freeman & Co., and

“R."H. Johnson & Co Ve
Upper Darby National Bank 1%

101.71

101.04
100.00 ¢

1%

! Pa.

Bend Call — Solicitor John H,
Cartwright calls for payment. on
April 1, 1944, the following bonds,
dated Oct. 1, 1923 and due Oct, 1,
1953;Nos. 33 to 35, $500 each;
Nos. 48, 58 and . 69, $200 each;
Nos. 84, 93,°109 and 111, for $100
each. - The bonds ‘will be_ re-.
deemed at the Brockway Citizens
Bank, Brockway, ;

; MecKeesport, Pa. [

Street Bonds Exceed Unpaid

Liens—In connection with the liti-
gation now in' progress involving
the validity of a proposed $400,000
funding bond issue and the con-
stitutionality of the 1933 Pennsyl-
vania statute authorizing the crea-
tion of such indebtedness—v. 159,
p| 494—we reprint the following:
report from  the McKeesport
“News” of March 2:
. ‘McKeesport's paving bond case
took a new turn today when it was
revealed at a City Council meet-
ing that there are just $158,000 in
unpaid liens behind the more than
$442,000  worth of = outstanding
street and  sewer improvement
bonds. 1

The . disclosure was made by
Mayor Frank Buchanan in reply
to questions put forward by At-
torney A. M. Simon, who appeared
in behalf of a client, Mrs. Edith H.
Beachy, holder of two of the
bonds :

Mr, Simon told Council that he
had checked city records and.
found that the city had collected
all assessments on the streets for
which his client’s bonds had been
issued, but the money was  not.
used to retire the bonds,

“In other words,” he said, “the
city has the money and it is wrong
to make. the bondholders sue the
city in order to get it.” ;

Mr. -Simon showed "the tw
bonds, one for $1,326.82 and the

with the bid: The notes are issued

Horton Township School District," .
i
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other for $612.04. ‘He asked Coun-

cil for a -declaration of policy.
Councilman Carl T, Bechtol, pne

of the Council majority: members

who voted recently to stop inter-

. est-or principal payments except
~when liens are collected for: the

Jparticular’ street 'listed -on each

‘bond, remarked that “it has never
-been decided whether or not they
are obligations of the: city.” :

“What difference does that
make?” Mr, Sirnon retorted. {You

..-have-our money -in:your pocket.
I want to know whether you are
gomg ta require. us. to sue when
.you have collected the money be-
longing to bondholders and used
\it for purposes other than the re-
firement of the bonds.”

Buchanan replied:

“We have, a very definite pollcy
and the motion by ‘Council made
‘it clear, The city will honor those
‘bonds. We will honor them in the
-amount of interest or principal as
-demanded. ‘The whole guestion is
sunder review, of course. There has
been a ‘'misapplication of those
‘funds. . The ' certificates - should
‘have been paid off but the money
was used somewhere else.”

3 .Philadelphia, Pa.
: Bond Issues Described—Yarnall
& Co,, Philadelphia, will furnish
‘upon . request. a ' copy . of . their
‘special ‘circular containing a de-
+ scription of the outstanding bond
.issues of the city of Philadelphia.
.\The - study shows the principal
amount of each issue, coupon
‘rates, . maturities, sinking . fund
holdings, form of bond and legal
opinion, - Requests for copies of
the study should be -addressed to
‘Yarnall & Co., 1528 Walnut St.,
Phlladelphla 2, Pa

Scranton, Pa.’

Bond Issue” Vote Abandoned—
:Proposal to have the voters con-
“sider ‘at’ the primary election on
April 25 the question' of issuing
$3,000,000 bonds .~ for post-war
‘building ‘projects has been aban-
.doned, according to local press
_sources.

: - SOUTH CAROLINA

¢ Fairfield County (P. O. Winns-
: “ X boro), S.:C:

< Bond Call——P R. Scott Chair-
‘man, Board of County Commis-
,sioners, reports ‘that permanent
.road bonds Nos. 261 to 500, to the
amount. of $240,000 being part of
an original issue of-$500,000, are
'called for payment on May 1, 1944,

at par and accrued interest, at the|.

-Central  Hanover Bank & Trust
' Co,, New York City (which bank
.. is. successor to ‘the Hanover Na-
-tional Bank, named in said bonds
‘as paying agent). ‘Dated May-1,
1924, Due May 1, as follows: $20,-
<000 in-1945 and 1946, and $25,000
«in 1947 to 1954. All bonds: pres=
.ented for -payment must have
“July 1, 1944 and subsequent cou-
.pons to respective ‘maturities at-
,tached. Interest ceases on date
called. -
_ Bond - Offering — P, R. Scott
.Chairman .of the Board of County
‘Commissioners, will receive sealed
‘bids until March 23 for the pur-
‘chase of $100,000 road refundmg
‘bonds. -
TENNESSEE

Athens, Tenn.
. Bond  Offering—William L
Pope, City Recorder, will receive
.sealed bids until 11 a.m. on March
22, for the purchase of $300,000
‘electric system revenue ' refund-
-ing, Series A, bonds. Dated Dec. 1,
1943, Denom. $1,000. Due June 1,
as follows: $23,000 in -1947 and
1948, $24,000 in 1049 and 1950,
- $25,000 in 1951 and 1952, $26,000
in 1953, $27,000 in 1954 and 1955,
$28,000 in 1956, $29,000 in 1957,
‘and $19,000 in 1958, Optional for
.redemption on June 1, 1945 and
-on ‘any - interest ~payment date
. thereafter: at par and accrued in-
" . terest and-premiums of $25.00 per
bond  to and including. June. 1,
"1948; $20.00 per bond thereafter
to and . including :June 1, 1950,
*$10.00 per bond thereafter to a
_including June 1, 1954; and $5.00
per bond thereafter -to and in-
cluding Dec. 1,:1957. The bonds
are to bear interest at the lowest

pitized for FRASER
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rate or rates for which any bidder
offers to pay not less than par-and
accrued interest to June 1, 1944.
Said bonds are issued for the pur-
pose of refunding a like principal
amount - of . outstanding electric
system revenue bonds,; Series ‘A,

the unrefunded bonds.of Series A
and such other obligations as may
be issued ‘on'a parity under the
provisions ‘of the resolutions au-
thorizing said. bonds, from the net
revenues to be ‘derived from: the
operation ' of the 'City’s ' electric
dlStI’lbuthl‘l system. The proceeds
of the sale of the refunding bonds,
together = with - additional funds
sufficient to '‘make ‘the . deposit
adequate to pay principal, - re-

.| demption premiums ‘and accrued

interest’ to. June ‘1, 1944, ‘will be
escrowed with the paying agent
for the outstanding bonds simul-
taneously with the delivery of the
refunding bonds. The bonds to be
refunded with the proceeds of the
above described bonds have been
called for redemption on June 1,
1944, and the' successful bidder
must be prepared to. accept de-

3 hvery of the refunding bonds on
‘lor’ prior to. that date.

The City.
will supply the approving opinion
of Chapman & Cutler, of Chicago,
and all bids must be so  condi-
tioned. ~Said opinion will, until
June 1, 1944, be conditioned upon
proper retention of the escrowed
funds until that date, and upon
the giving of proper notice of re-
demption by the City. Enclose a
certified check for: 2% of the
bonds; payable to the City Treas-
urez, z
Lexmgton, Tenn.

Bond Sale—The $108,000 elec-
tric 'system “revenue refunding,
series A bonds offered for sale on
March 16—v. 159, p. 1087—were
awarded to the Thomas H. Temple
Co., of Nashville, as 2s, paying a
price of 100,58, a basis of about
1.918%: < :Dated /. Dec.:: 1,
Denom $1,000. Due June 1; as
follows: $7,000 in 1945 to 1948,
$8,000 in 1949 to 1951, $9,000 -in
1952 to 1954, $10,000 in 1955 and
1956, and $9, 000 in1957. Among
the. other bidders were;

Bidder— Int. Rate Price
Equitable - Securities. Corp.,
John Nuveen Co., and As~
sociates 2%
M. A. Saunders & Co., Her-
man Benesdorf & Co., and
Associates

Nashville, Tenn. -
- Bond  Resolution Passed—The
City ' Council recently passed: a
resolution calling for an issue of
$500,000 bridge repair bonds.

Roane County (P. O. Kingston),
g f Tenn.

Bond Sale—The $1,765,000 gen-
eral obligation, Series. 1944, re-
funding bonds offered for sale on
March 11--V. 159, p. 1087—were
‘awarded to a syndicate composed
of the Commerce Union Bank of
Nashville, First:National Bank of
Memphxs, R. S. Dickson & Co., of
Charlotte, McDougal & Condon of
Chicago, Hermitage Securities Co.,
of Nashville, Leftwich & Ross, of

100.33

100.104

Corp., of Nashville, Watkins, Mor-
row & Co.,  of Birmingham,
Thomas & Co., of Pittsburgh, and
‘Gordon Meeks & Co., of Memphis,
at par, a net interest cost of 2.79%.
as follows: For $190,000 maturing
‘April 1, $47,000 in 1946, $45,000 in
1947, $49,000 in 1948 and 1949, as
2Ys, $274,000 maturing April 1,
$51,000 in" 1950, $46,000 in 1951,
$57,000 in 1952, $59,000 in 1953,
$61,000 in 1954, as 23ss, $293,000
maturing ‘April 1, $62,000 in 1955,
$20,000 in 1956, $70,000 in 1959, as
2%s, $747,000 maturing April 1,
$83,000 in 1961, $86,000 in 1962,
$89,000 in 1963, $92,000 in 1964,
$94,000 in 1965, $98,000 in 1966,
$101,000 in 1967, $104,00 in 1968,
as 3s, and $261,000 maturing April
1, $107,000 in 1969, and $154,000 in
1970, as 23ss. Dated April 1,-1944,
Denomination. $1,000. Among the
other bidders were Equltable Se-

Nashville Securities Co., David-
son & Co., Paine, Webber, Jack-
Son & Curtis, C. F. Childs & Co.,

7

and will be payable, together with‘

1943,

. Memphis, Cumberland ‘Securities |

C ies Corp., Union Planters Na-|
tional Rank & Trust Co., Memphis,

‘ries 1932 bonds."

Municipal Bond & Investment Co.,
Memphis, James F. Smith & Co.,,

‘M. B. Vick' & Co., Mullaney, Ross

& Co.," Park-Shaughnessy & Co.,
and M: A, Saunders & Co., for $1,-
504,000, 3s, and $261,000, 215s, at a
price of 100.00, a net 1nterest cost
of 2.884%. -

Bond Call — Elmer L. Eblen,
County . Judge, reports that the
following  Series 1940 bonds are
called for 'payment on April 1,
1944;
$1,467,500 general refunding Nos.

268 to 304, 306 to 946, 952 to

01117, 1182 to 1586 and 1597 to

- 2002 Denominations $1,000

and $500.

298,000 4% % funding, Nos. 1:to

298 Denom. $1,000.

Dated Oci. 1, 1940, ‘Due Oct. 1
1960. The county has elected pur-
suant to authority of the Quar-
terly County Court, and in accor-
dance with the resolutions pursu-
ant to which the above described
bonds were authorized and issued,
to call, repurchase and redeem
all of the above bonds. The hold-
er or holders of said bonds are di-
rected to forward the bonds, to-
gether with interest coupons due
April 1; 1944, and all subsequent
coupons, to the Commerce Union
Bank, Nashville. - Said bonds will
be redeemed at par and accrued

interest to April 1, 1944, together |

with a premium of 4% % of the
principal amount of each bond so
called. The bonds may be sent to
the payee bank named therein.
Howeverl it will be expedient to
the holders thereof to forward the
bonds to the above bank, which

'is accorded by fact of the manner

in: which cancellation and pay-
ment is to be made. On and after
date called interest on the bonds
shall cease to accrue unless de-
fault shall have been made in the
payment. thereof upon presenta-
tion to the bank named.

TEXAS
" Goliad County (P.O. Goliad),

Texas

Bond Call —John C. McSwain,
County Treasurer, reports . that
the County has exercised the op-
tion..granted by Article 720, Re-
vised Civil Statutes of Texas, 1925,
to redeem on ‘April 20, all the
outstanding bonds of the follow-
ing described issues:

Bridge Refunding bonds, Series
1925, dated Oct. 10, 1925, Nos. 1 to
12, in denomination of $500, one
for . $350, ‘aggregating = $5,850,
bearing 5% % interest, and matur-
ing on April 10, as follows: $1,850
in 1952 and $2 000 in 1953 and
1954

Bmdge' Refunding bonds, dated
June 10, 1929, Nos. 1 to 32, in de-

nomination of $500, one for:$600, |

aggregating $31,600, bearing 5% %
interest, and maturing: on April
10, as follows: $1,600 in 1934, $1,-
000 in 1935 to 1946, and $2,000 in
1947 to 1955.

All outstanding bonds of the
above -issues shall be presented
for payment to the Central Han-
over Bank & "Trust Co., New
York N. Y., or at the State Treas-
urer’s offxce

Hamlin, Texas

‘Bond Sale Details—In connec-
tion with the sale of the $16,500
39, refunding, Series 1944 bonds
to William N. Edwards & Co., of
Fort Worth, report of which ap-
peared in V., 159, p 984—J. B.
Eakin, ' City = Secretary, .reports

that the bonds were sold at par,

are in denom. of $1,000 and $500,
and mature Feb. 1, as follows:
$1,000 in 1952 and 1953, $1,500 in
1954, $6,000 in 1955, and $7,000
in 1956.

Hidalgo County, Texas
Warrant Call — B. F. McKee,
County Auditor, reports that the
following bonds and warrants are
called for payment:
On April 10, 1944
Special Road Refunding, Series
1935, bonds Nos. 421 to 425 and
448 to 450. Funds will be available
at the State Treasurer’s office for
payment of said bonds.
On April 15, 1944
Road and Bridge Refunding, Se-
Funds will be

available at the State Treasurer’s
office for payment of said bonds,

Road and Bridge Refunding, Se-~
ries 1932 warrants. Funds will be
available 'at the First National
Bank, Edinburg, for payment.

Road ' and Bridge Refunding
warrants, Series 1932, “A” Nos. 42,
43 and 252. These warrants should
be presented to the State Treas-
urer for payment.

K. W. Bonham, County Treasur-
er; also announces that the County
has exercised its option to redeem
$371,000 road and bridge refund-
ing bonds, Series A, 1942, bearing

4% interest, Nos. 1 and 327 to 417,
of the denomination of $500 each,
and Nos. 2 to 326 of the denomi-

| nation of $1,000 each. The bonds

shall be redeemed at par and ac-
crued interest on April 15, at the
American National Bank, Austin.

Paducah, Texas

Bonds Publicly Offered — The
Ranson-Davidson Co. of Wichi-
ta, Crummer & Co., W. A. Jack-
son, and R. A. Underwood & Co.,
all of Dallas, are offering $335,000
i‘efundmg bonds divided as fol-
ows:

$38,000 2% % refunding bonds.
Due ‘April 1, as follows: $2,-
1000 in 1945 and 1946; $3,000,
1947 to 1952 inclusive and $4,-
000 from 1953 to 1956 inclu-
sive,

131,000 3% % refunding  bonds.
Due April 1, as follows: $4,000
in 1957 and 1958; $5,000, 1959
to 1964 inclusive; $6,000, 1965
to 1969 inclusive; $7,000, 1970
to 1973 inclusive and $3,000 in
1978.

166,000 3% % water works and
sewer refunding bonds. Due
April 1, 1979, Bonds Nos, 1 to
16 ($16,000) are' callable on
any interest payment date;
Nos. 17 to 35 ($19,000) on
April 1, 1949, or on any inter-
est date thereafter; Nos. 36 to
166 ($131,000) on Apr. 1, 1954,
or on any interest date there-
after.

All of the bonds are dated
April 1, 1944 and are direct and
general -obligations of - the  city,
payable from ad valorem taxes
levied against all taxable property
located therein, within the limits
prescribed by law. Principal and
interest (A-O) payable at First
National Bank of Dallas. Denomi-
nation $1,000. Legality approved
by Vandewater, Sykes & Gallo-
way of New York City.

Pharr, Texas
“Tenders Rejected—DM. L. Flow-
ers, City Secretary, reports that
all tenders received on March 13
for refunding Series 1938 bonds,
were rejected.

Tarrant County (P. O. Fort
Worth), Texas

Bond Offering—J. M. Williams,
County  Auditor, = will ' receive
sealed bids until 10 a.m, on March
20 for the purchase of $150,000
coupon refunding bonds. = Dated
April 10, 1944. Denomination $1,-
000. Due April 10, as follows: $25,~
000 in 1946 and 1947 and $50 000
in 1948 and 1949, Bxdders to néme
the rate or rates of interest, which
must be stated in multiples of
one-eighth or ¥ of 1%: Principal
and. interest payable at the State
Treasurer’s office, No bid of less
than par plus accrued interest
from the date of the bonds to the
date of delivery will be consid-
ered, The delivery of the bonds
will be made at purchasers ex-
pense. - The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished the purchaser,
The bonds will be awarded to the
bidder offering the lowest interest
cost,” Authorized by an order of
the Commissioners Court for the
purpose - of refunding a like
amount of bonds issued by the
County, dated Nov. 1, 1922, issued
to refund bonds voted by the tax-
payers at an election held in 1912,
Said bonds issued and bearing
date Nov. 1, 1922, are being called
under provisions of Article 720,
R. S. 1925, as interpreted by the
State Supreme Court in case of
Cochran County vs. Mann, 172
Southwestern 2nd edition. These
bonds when sold must be deposit-

ed with the State Comptroller and
will be delivered to the purchaser -
only and as the old bonds are sur-
rendered in the amount of $150,~
000. These bonds will bear inter-
est from April 10, 1944, Enclose a
certified check for 2% of the par
value of the bonds, payable to
Clarence Kraft, County Judge,

Bond Call — Lelia- Mae Smith,
County Treasurer, calls for pay-
ment on April 10, 1944 at the
Chemical Bank & Trust Co., of
| New York City, $360,000 road and
bridge refunding bonds Nos. 841
to- 1200, dated Nov. 1, 1922, and
due serially on April 10 from
1944 to 1952 inclusive.

Texas (State of)

Warrant Call — Jesse James,
State Treasurer, reports that he
calls' for payment at face value,
general revenue warrants to and
including No. 536,514 (1933-34 Se-
ries), which includes all warrants
issued prior to and including Oct,
7, 1943. This call is for $3,184,851.
General revenue warrants dated
prior to Sept. 1, 1941, are now
void because of the State statute
of two years’ limitation, Possessors
of these warrants should make ar-
rangements with the State Repre-
sentative of their district to have
them presented to the General
Claims Committee for special ap-
propriation at the next session of
the State - Legislature. © Out-of- :
State holders of such-warrants are
requested to notify the State
Treasurer’s office, Other than gen-
eral revenue warrants, all State
warrants are cashable when issued
and should be presented imme-
diately for payment. Prompt pre-.
sentations for payment of these
warrants will be greatly appre-
ciated by the State Treasurer’s
office.

Tom Green County (P. O. San
Angelo), Texas
Refunding Upheld—Right' of
the county to redeem the out-
standing courthouse bonds which,
were called for payment on Oct.
10, 1943, was upheld by the 51st
District Court at.San Angelo, in
a case brought by Annie Norton,
who refused to surrendér her
holdings on the ground that they
were not subject to prior redemp-
tion. In deciding in favor of the
county; Judge Sutton cited the
Texas Supreme  Court decisions
in the Cochran County and Bexar
County cases—V. 159, p. 983, In
discussing the Tom Green County
situation, the court expressed the.
opinion that the county, in issuing
the bonds in question in 1927,
“by its conduct, if not expressly,
led the purchasers of 'such bonds
to believe that it was the inten--
tion of the Commissioners’ Court
to waive  its option to call and ~
redeem such bonds, this fact being
self-evident from the fact that the
sale of the court house bonds en-
riched the court house fund in
the sum of $12,178, as the pre-
mium received on the sale of the
bonds, over and above the prin-
cipal of the bonds so issued and
sold.” The ‘court also acknowl-
edged that the bondholder would
be greatly damaged by having the
bonds redeemd, but held that the
bondholder is" charged with
knowledge of the law and the
county cannot be estopped by the
acts or conduct of the Commis-
sioners’ Court, if their action is
beyond . the authonty conferred
upon that court by statutes. The
decision will be appealed, accord~

ing to report.

Vega, Texas

Bond Call—R. W. Armitage,
City  Treasurer, reports that all
remaining  unpaid = outstanding
bonds of ‘the. City, 5% water
works - refunding, Series 1937
bonds Nos. 1 to 26, originally is-
sued in the amount of $24,000 are
called for payment on April 15,
11944, at par and accrued interest,
at' the Central Hanover Bank &
Trust Co., New. York City. -

Ysleta Independent School District,
B exas

Bond Sale—The $26,000 bonds

offered for sale on March 13—V.

159, p. 1088—were awarded to the
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‘Columbian Securities Corp., of

'~ San Antonio, paying a price of

100.119, a met interest cost of

2.359%, as follows: :

$10,000 school bonds: For $6,000
maturing $500 April 10, 1945
to 1956, as 214s, and $4,000 ma-
turing April 1, $500 in 1957

State Declines Issue—In waiv-
ing the State’s right to purchase
the issue, the Board of Public
Works stated it was impossible £0
take up the $3,000,000 issue be-
cause of the State’s heavy invest-
ment in government issues, par-
ticularly as a result of its partici-
pation in the recent Fourth War,

of Canada, or at the Bank of Man-
hattan Trust Co., New York, N. Y.
Debentures are to be atcompanied
by the usual ownership certificate
required by the Dominion of Can~
ada as in the case of coupons.

Edmonton, Alberta
Bond Sale Details—In connec-
tion with the sale of the $1,770,~

of New York of $50,000,000 revenue
in the past, the recent month’s:offerings were acquired by a group .4

not included in our totals of borrowings by the States and  their
municipalities. .
‘Temporary municipal financing in February attained the high
level of $65,529,000 principally as a result of the issuance by the City
bills in lots of $25,000,000 each. As

of Clearing House banks on an allotment basis. i
. Little activity in the Canadian municipal field occurred during
the month, sales of new issues having reached no more than $6,753,~

‘5201/4159.60’ and $2,000 in 1961, as Toan offering. The bonds wlm 000 (not. $1,700,000) - refunding g‘??a No . United States . Possession: financing was undertaken: in |
funding bonds: For $12,-|now  be offered at public sale. |} Tafrelous ) > | February. e Fo e ox . .
16000 retunding bond: For $12: |50, 0 L, B e e e | i e, furmish o comparion o all varous forms of oblice- |

1945 to 1956, as.2s, and $4,~
000 maturing $1,000 April-10,
1957 to 1960, as 2Y4s.

Dated April 10, 1944..

UTAH

bear interest at a rate.of 1%2%,
according to report.
West Virginia (State of )
$58,500,000 Airport Network
Visioned—Plans for' a  post-war

v. 159, p. 984, we are now advised
that Cochran, Murray & Co.; of
Toronto, L. G. Beaubien & Co,
Nesbitt, Thomson & Co., both of
Montreal, ' Pemberton & Son, of

‘tions sold in February during the last five years:

1944 1943 1942 11940

; 8 $ $ $
36,599,632 57,236,250 41,202,781 64,870,100 171,946,014
65,529,000 ' 34,417,000 36,379,589 171,750,789 118,776,800
55,000,000 +90,000,000 - 80,000,000 .- 50,000,000

G 1941
February— “ i $

Permanent loans  (U. 8.) ..

#*Temporary loans (U, 8.)_-

Canadian loans (temporary)

Canadian loans (permanent):

network of 88 airports. in West Vancouver, and Tanner & Co.; of !

d etwor ; : : : Placed 'in Canada....-- 6,753,876 10,034,000 ' 142,000 - 31,720,200 105,045,000
Utah (State of ) Virginia, with numerous one- or Calgary, were associated with the| piaced in U 8ol None None Noze Noné ozt it Nons
Urges Local Units be Permitted | two-runway fields to serve as|above named in the purchase of |Bonds of U. S. Possessions- None -’ None . ', None None ~ ~  None

to Establish Post-War Reserves-—
In a letter addressed to Governor
Herbert B. Maw, the.Ogden Area
Co-Ordinating Council for Post-
War Planning, endorsed the pro-
posals “of the Utah Municipal
League and the Associated Civic
Clubs of Northern Utah for spe-
cial. State legislation to permit
local taxing units to establish re-
serves for use in post-war period.
“At the present time,’ according

“feeder’” stations for large ports
in heavily populated areas, were
disclosed in -a report to Gov.
Neely by the state board of aero-
nauties. : \

The overall program.will cost
an estimated $58,500,000, but the
report frankly  stated that the
state has no means for financing
such work and it will depend en-
tirely on Federal appropriations.

Tentative plans, developed by

the  bonds.  The group paid: a
‘price of 99.336 and ‘interest cost
of 3.54%, for the following:
$861,000 3% refunding bonds. Due
March 15 as follows: $125,000
from 1945 to 1949 incl. and
$118,000 in 1950 and 1951.
729,000 3% % ‘refunding bonds.
Due March 15, ‘as follows:
$114,000 in 1952; $110,000 in
1953; $105,000 in" 1954; and
$100,000 in 1955 to 1958.

Total

#Tncludes temporary securities issued by New York City: $50,000,000 in February,
1944 None' in February, 1943; none. in February, 1942; none ‘in February, 1941; none
in- February, 1940, ; : ) 1 A :

The number of municipalities in the United States emitting long-" |

term bonds and the number of separate issues made during Febru-
ary were 59 and 62, respectively. This contrasts with 57 and 62 for
January. : : ; .
- For comparative purposes. we add the following table showing
the output of long-term issues in this country for February and the
two months for a series of years: . e :
Month of

' 163,882,508 101,687,250 167,724,370 348,341,089 445,767,814 -

to the letter, “Utah statutes do not |the State Board in cooperation | 180,000 3% % refunding bonds £ Monthiof s« For the -5 For the
: A v & PR T : & February Two Months |, Feb! h,
allow taxing bodies . . . to accu-|with the Federal Civil Aeronau- Due March 15, as follows: gt sgg,sgsfégz ;zlg,zs%,sos $Bf,5r51§;?1,6 gﬁﬁ,‘fooféz(s) :
mulate Surplusfisfthat ar(f%_ espe- |tics Board, call for 59 Class I air- $80,000 in 1959, and $20,000 - 57,206250 %osggg,ggg 169,901,723 145,612,446 |
cially earmarked for specific pur- . 141,202,78 60,726, ~1133,823,923 234,167,550 - §
osez other . than thosI()e provli)ded pogts’ e Cglss III.V'phreg fem ;II, front 1900t A9edancl 64,870,100 128,515,297 77,130,229 ' 284,008,204 4
:HOSES 4 OvVided and seven Class 1V. & Dated March 15, 1944. Denom. 171,946,014 - 256,683,191 172,358,204 "~ 242,724,817
‘within the budget.” Continuing| Class IV, the largest ports, each | $1000. Principal and interest 53,799,855 | 157,623,043 80,323,729 . 215,859,851 4
the letter adds: “We .are ‘most|would have at least three paved (M-S) avable in Edmonton, Cal- 63,692,112 '+ 111,480,529 94,798,665 194,424,134 §
i in our belief that Utah ith o £45 pay ton, Lal 42,987,742 . 250,216,123 80,003,623 . 176,999,232
sincere in o e A runways with a minimum of 4,500 | gary, - Montreal, Toronto, Winni- 98,045,427 187,569,041 66,657,669 175,244,868 |
.should provide, through legisia-|feet in length ‘and - 150 feet in|peg and Vancouver. Legality ap- 53,435,359 150,607,778 65.834.569  152.886.119 - {
- {ion, statutes that will allow our|width, These are proposed for proved by ‘Manning, Mortimer & 65,182,481 120,253,685 31,705,361 ' 115,234,252 °
taxing bodies _representing our | Charleston, Beckley, Clarksburg, | Kennedy, of Toronto. T %gggégég 1231?231"}13 5 33‘231’%32 ig'gélgg:
‘political subdivisions to levy taxes | Huntington, Martinsburg, Mor- 1931 -~ -"7119,446,501 - 170,095,408 _ 25.956,360 66,029,441

for specifically earmarked pur-
.poses: (1) post-war development
“and reconstruction, and (2) debt

of $46,000 water revenue bonds.
At an election on Dec, 2, 1943, a
like amount of bonds was. voted.

WEST VIRGINIA

gantown and Wheeling.
Federal aid is now being given
for ‘completion of all these ports

QUEBEC

Montreal, Que. :
Interest - to - be  Paid—Interest

time trend of municipal borrowing continues unchanged, with re-
funding issues constituting a formidable part of the relatively small
volume of financing negotiated each month.

. Under the circumstances, it is hardly necessary
in order to explain the reasons for the high prices at which munici-

to look further

In the following we list all of

the domestic issues put out during
the past month: f

 Price

Total bond sales for February (59 municipalities-
covering 62 separate. issues)

d Optional.

k$36,599,632

CANADIAN MUNICIPAL BONDS ISSUED IN FEBRUARY

retirement;  this action to take|except those at Charleston, Beck- |\ ni €5l | page No.... Name Rate . Mdturity Amount, ‘Basis
place if and when it becomes ne-|jey -and Huntington, the report W}?}EE ZVIZS‘Vd%?] %‘Ct’oi‘gsl‘;ﬁgseg;ﬁi 386 Adams Township, Ohio. . . ... - 1945-1947 *$5,000 % 10055 . 1
cessary for you to 'call ‘a special said, although the Charleston air- 3 (4 . . ddy 5 687 Athens, Ohio " _.oeu .Jl/q 1945-1°54 11,000 100.73 1.31 1
gt : - : be paid on April 15, 1944, Trans- |687 Barberton, Ohi0 ... C.1% 11945-1954 160,000 10119 . 1,04 -3
session. port will be started with the $3,~|fer books will be: closed ' from |684 Belfast Water District, Me.._...2% - 1968 13,000 Lillls SRS
VERMONT 000,000 bond issue voted by Kan- March 15. 1944, to April 1 684  Belfast. Water District, Me._.__-2%s = 1948-1964 50,000 aiisS TGl g ]
Sk Conby arc , 1944, to April 15, 1944. |85 Bergenfield, N. Jooooooon 2.20 . 1950-1955 . - 1135,000'" 100,30 ' 2.15 -
Brattleboro, Vt. § y Irflte{/{est will be paid at the Bank 2% )gernftlillg (io;‘thm N. Mex 1.05 igzi-iggg rzzg‘ggg 100.06 }.03
Note Offering — William A, of :Montreal ‘Trust. Company 'in { 719 Bossier £aflss, 8 el 3 0005 ol 8.8
smumvay, Tows Treurer witi| - GAHADA — Nework |fae Boon Jopnlan B, Dias i, SRS AN im0 |
receive sealed bids until 7:30 p.m. ] 5o ke g 979 . ‘Bridgeport, CONM. wervnv ey 1945-1064 . 450,000 100.08  0.95 {
“on March 21, for the purchase of Canada (Dominion of ) .| St. Emilien de Desbiens, Que. ' |7g1 Byffalo, N. Yeoo_o-i =110 1948-1954 . 73,000,000 . 100.13 .. 1.08 |
$125,000 a4 Dated. Mareh 12T Announces Sixth Victory Loan Bond Sale—Oscar Dube & Co.; {687 Charleston County, 8. C.....-various = 1946-1955 - 350,000 - 100.003 1.21L }
note: aie are R Ganada’ th Victory 1 1 | of Quebec were the successful and {683 - Chicago ‘Sanitary District, m;Lst 1949 d121,000- " 100.66 .84
1944, Due Oct. 16, 1944, The notes anada’s sixth Victory loan will only bidders for an issue of $27,- |B87 Cransto, R, 1 1945-1984 500,000 © 102.45 . 1587
will be certified by the Brattle-|0Pen April 24 with a $1,200,000,000 000, 3% % school bond 920,71 688 'Dallas, Texas 1945-1964 - 1,350,000 99.66 .. 1.13 "}
b ! -°” | objective to be raised from indi- |00V 3727 Sschool bonds paying a|s89 Danville, Il _ 1945-1955 114,196 - 100:26 . 0.97 |
oro Trust Co., and a legal opin~ 9% price of 98.85, a ba f about | 784 Dayton, Wash 1945-1958 150,000 1.62
~ion of the Town’s Counsel will be viduals and $675,000,000  from | 5 gogs b SIS O A O |y Decatus - Park. Distrlet: s 1945-1963 250,000 10023 1.08 |
furnished with said notes. “special names”, J, L. Ilsley, Min- | ©290 % g 885  Depew, N. Y. iwoioiinseon 1945-1953 18,000 . .~ 100.09 . 1.25
| i ister of Finance, hag announced: | petunding Aséuved — Canacdian| 55 Biness o T
i i F ¥ — Canadian sllwood, Ind. ... 958~ 24 e R
VIRGINIA { Tl:ie objective for the forthcom- o " 4oices state that L. E. Pot- 272 Fort Collins, Colo.. 1945-1954 160,000 Lo I
Harrisonburg, Va. ing drive is same as that for the | ©o ™ o0 f th bee M| 78 Georgetown; IlL ' = 3% 1945-1967 ' rd106,000 ' 100.47 . 3.45
Bond 3 Fifth campaign conducted from | ViD, -hairman ol i e Quebec Mu- | ag5 Green Township, Ohi 1945-1950 12.000 /100,68 1.33. |
ond Call—The City Treasurer| " q v emSa o N Comber 6, | Picipal . Commission, announced 98¢ Hamlin, Tex. 3 2 £16:500 | Zcoos it
calls for payment on July 1, 1944,| o3 0 "" o1 383 975 950 L. | recently the offer of L. G. Beau- 778 Harlan, TOWA -.--—co-oioonmme-1¥a 1 1945-1957 d25,000 © 10108 1.05 |
all of the outstanding 5% Electric| 11 | #,°05,2(9%,208 Was SUD"|hien & Co. of Montreal to pur- 358 o By phi ok o LR iR o e o M 5
5 > : “ ‘ g 2 anapolis; AL T - . A s} ! 3
"Light, Series I bonds, in the total ] ALB= chase ‘a new issue of:$1,328,000 |68¢ Indianapolis, Ind.' ... 1946-1956 105,000 10013 - 0.98
amount of $100,000. Dated July1, BERTA | bonds, thus assuring the financial {683 Jefferson County, Ala 1945:1962. . r135,000. 10007 174,
.1924, Denomination $1,000. =~ Due Alberta (Province of ) reorganization of the municipality |5 Kennebec Water Disct R I L B e O o
July-1, 1954, redeemable July 1, Interest Payment Announced— | of Sorel, When the municipality ? Ker?féin‘é‘@‘“ﬁét _{??_Yfi_s__‘?ifrz .1968 d600,000 L e 1
1944, Payment of the principal | The Province of Alberta will pay |recast its debt structure in 1939, |781 Kingston, N, Y..__ 20,6 1945-1958 125,000 0.86. {
amount of all of said bonds so|interest to holders of debentures | new 4% bonds were issued in ex- 683 - Kissimmee, Fla; oo .- 3-3% ' 1945-1978 - 1d367,000 3.39 |
called for redemption will be|which matured Sept. 15, 1942, at|change for obligations then out- i ’“a.\‘?S. 2T onv"a?csg.jf)_-_s‘c.h.o_u_l__z).‘ﬂﬁmus 1945-1966 . 1d405,000 2.95 4
made on. the date called,  upon the rate of 216 % in respe¢t of the |standing and the maturity dates|885 Lexington, Neb.' .o —iormiev 2% -1946-1960 400,000 2.24 i
presentation of said bonds in ne-|half-year ending Mar. 15, 1944,|extended for a period of eight 8821 Los - Angeles, . Calif, - various .1945-1976 115,000,000 137 4
gotiable form, accompanied by all |being at the rate of $12.50 for each | years. All of the present bonds ;§§ {:fa“;?‘:&“ %?,‘}my’ __-;.40 igii’:}é’gf ”33’888 (1)'5(3'
coupons _for - interest accruing | 1,000 denomination. Holders will | are to be called on May 1, 1944, |683 Miiami Beach, Fia. .- 1% 19471964 . 1124,000 2.04
alter each redemption date, at the|be paid interest on presentation | and the new issue will bear inter- |687  Middleport, Ohio —--115 . 1944-1948 8,500 2ot ]
City Treasurer’s office. Coupons|of their debentures for notation |est rates of 3%, 3%4%, 31%2% and 1T Montgomery, Ale. 2% - U04R-1000 eSO el
maturing on_ July 1, 1944, and|thereon of such payments of inter- | 3% %. Debt outstandibg in 1939 |89 oy Oreass o Jarious  1043-1968 2,500,000 o e
prior the.reto, will ‘be paid upon |est at any branch of the Imperial |also included $200,000 of unfunded |781 Otoe, Neb. ... 3 1955 11,000 s |
presentation -and  surrender . of |Bank of Canada, in the Dominion 'indebfedness. 896 Oregon [State of) - 1974 £3,900 &7 8
such coupons. No interest aceru- 980 Portland Water Di; i 1969 400,000 i 1 4
. s : o ¥ 589 - Roseville, Mich, .. various . 1948-1974 750,000 3 3.7 |
wi%logesalaq dbonds after call date mﬁm ai N 884 Royal Oak, Mich. ... .. various | 1947-1973 rd1,993,000. 10000 271 |
: paid. i 23 I T ds a l F b 4 y 683 St. Johns County, 8. D. No. 1 Fla, 3%, = 1945-1957 rd58,000 ©  105.47 68
WASH L‘ : a 5 an a @s ﬁ @ ?“ar gBS St. Louis Park, Minn,. i  —coo—ce ¥ ’ 1945-1947 8,500 lgggg g‘gg !
ong-term fi i : ivisi | 685" St Louis Park, Minn.______.__.. 1% 1946-1948 . 1,500 - 100. 50
SHINGTON . Long-term financing. by States and their local subdivisions dur-|gg> el Beach School Districh, Calif. 2~ 1945-1959 100,000  100.10 . 198
ing th £
; ¢ the month of February amounted to $36,599,632, of which $15,~ ; i
~Couwlitz County, Home Ouwners Y 999,004, y= | 887 - Bnyder, TEXAS oo iimwmeme-VATIOUS < ioiceas 270,000/5" St in ™ vasencs i
Water District. (P. 0. Kel 000,000 was accounted for'by the Los Angeles, Calif., Department of | 784 South - Sioux Falls i
. 0. Kelso), | Water and Power, = Thi it ded funding i ; School District, S. D, . 1945-1959 48,000 ~ 100:48 1.3 H
Wash A is unit awarded a refunding revenue issue i
ash. - : 4 . ey 886 - Stark County, Ohio_ e o—lis 1 1944-1953 21,000 100.42 0.92 §
in that
Bond Election Called—An elec-| b, at amount to a syndicate headed by the Mellon Securities Corp., 980 Troy Township School District : ;
tion -has been-called for April’ 8 1ttsbturgh. thS!zeﬁklmg of refunding, offerings of that character in the NO. 7, MiCH. oo emenimon various  1945-1960 140,000  100.11  3.01
: : 3 recent mon otaled $25,794,500, leaving the amount of new  capital | 781 Wahoo, Neb, ..o 1945-1956 r35,000 . oo f—
to submit to the voters an issue i i pd £ S PILAL lops west Virgi
i ; : ginia (State_ of) 1944-1968 1,000,000 - 100,00  1.07 .
debt incurred in the period at less than $10,000,000. Thus the war-|gg3  Winchester, Tenn. - .- - .- E e oy 1iad 000~ 100 5.00 |

k Not "including $65,529,000 temporary ‘loans or funds_ob(tained by
States and municipalities from agencies of the Federal Government, r Refunding bonds, 3

‘Karfawlna gﬁ':)ty P&PV :) Charles- ‘?}?;stcgntgzlui_to sell, as the dimini:shing supply of new issues, plus|PpageNo. ' Name Rate . Maturity Amount  Price - Basis §
Offers Bond Issue To St ax situation and the constant reduction of the outstanding vol-| 592 Canada - (Dominfon Of)—toicmemae mocaooos 855,000,000  omom N
; ue To State— |ume of partially exempt Federals, has provided an uninterrupted 984 Collingswood, Onf. .- _3-3%  1945-1959 499,822 - ieouil iesss i
The county I}as offered to sell the | stimulas to the price trend of local tax-exempts. It is not unlikely 984 East York Twp., Onbecrcmccmen | s 971,760 98.75 3.60 i
$3,000,000 airport bonds to. the|that the ‘market would climb to even higher levels except for the 1ot alttax, Ko Bourmty bt hi 1943-1964 it 33 )
State Smllnng Fund at an interest | restraining influence of the periodic liquidations effected by insur-|9s4 Montreal, Protestant School E !
_rate of 1%%. Law requires that|ance companies and public trust funds, to whom the greater yields Commission, QUe. ——-—mmmmwmmm -1945-1959 . 2,000,000 98.89 . |
local bond issues must first be|afforded by Treasury investments necessarily has greater appeal |08 PO ACHID O e it M)z!/z ' 1851 s0000 963 3
offered to the sinking fund before | than the question of tax-exemption. During the recent month the |284 St. Jerome ,Que.______. B, el 64,000 99.80 327
they can be offered otherwise. |Metropolitan Life Insurance Co., New York, disposed of an additional -z-various llgﬁ-ll%g?" 12%%’%3% ------ e

.Validity of the bond issue was
recentlv upheld by the State Su-
preme Court—V, 159, p. 688."

$10,000,000 of its holdings of State and municipal bonds. Other opera-
tions of that nature included the sale of $1,531,000 bonds by the Ohio
State Teachers’ Retirement System. -Offerings of this character are

Total Candian municipal issues sold during February $6,753,876
sTemporary loan; not included in month's total.
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