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Reg. U. §. Pat. Office

New York, N. Y., Monday, February 28, 1944

General Corporation and Envestmem News

'RAILROAD

A-NY & B-NY Realizing Corp -—Payment on Prin-
cipal—

A payment of 19% of the prlnclpal amount of each 5% % cumulative
income debenture due March 1, 1955, with'/interest at the rate: of
5% % - per annum on said paymen: from' March. 1, 1935 to. March 1,
1944, will he made on March 1, 1944.

Sald principal ~and  interest. will be paid by check to holders of
fhlly registered both as to principal and interest and

trustee  under the indenture dated March 1, 1935, and supplemental

¢ indenture dated Aug. 31, 1937, to indicate that such debentures are
“ subject. to such supplemental indenture;

It will not be necessary. to
present such debentures in order to obtain such’ payment. - Also pur-
the - aforesaid provisions, principal ‘and sinterest  payable
March 1, 1944, will be paid to holders of debentures not so fully regis-

« tered and stamped only upon presentation of their debentures and

coupons, if any, for stamping to indicate that such payment has been
made, at the principal office of the aforesaid trustee at 40 Wall St.,
New York, N

Charles W. Devoy is President of this corporation, which is located
at 57 William St., New York, N. Y.—V. 158, p. 634,

Abbott Laboratories—Listing of Additional Common
- Shares—

The New York Stock Exchange has authorized the listing of 94,439

. ‘additional commeon. shares (no par) on official notice o1 issuance,

making the total amount applied: for 849,958 shares.

Guaranty Trusi Co. of New York has been appointed co-agent to
transfer, split and group subscription warrants for common shares of
the company and to accept subscriptions for the common shares upon
exercise of the warrants, ‘The subscription privilege expires at 3 p. m.,
Eastem Wayr Time,s March 1, 1944.—V. 159, p. 729."

Acme Steel Co. (& Subs.)—Earnings—

Period End, Dec. 31— ' 1943--3 Mos.—1942 . 194312 Mos ——1942
*Net ' profit $583,894 $489,656 - $1,999,667. $1,709,624
Earnings per share.._. $1.78 $1.49 . 1:$6.09 ¥

provision for reserves: for contingencies.. - .

Note—FEstimated excess profits taxes amounted ‘to- 51 467,834 for the
quarter ended Deec.-31, 1943, and estim. normal and surtax amounted
to $220,462.

For ' the- 12 months ended ‘Dec. 31, 1943, estimated excess profits
taxes amounted -to  $5,281,084, and estimated  normal und surtaxes
amounted to $881,848.

Renegotiation—C. M, MacChesney, First Vlce-President and Secre-

tary, states; Renegotiation proceedings-on the gross earnings for. the
year 1942 are in progress with-the U.-S. Treasury Department. The

' gross earnings for 1943 will, in' all probability, also be renegotiated.

It -is' the best judgment’ of “the management that the result of:this
renegotiation will not:'materially affect the net earnings in view of
the reserves for contingencies which have been set up for 1942 and
1943V, 158, p. 1821, 4

Alabama Power Co.—Earnings—— ;
Period End. Jan, 31— 1944—Month--1943 " 194412 Mos.—1943
$2,734,600 . $2,466,277 $30,558,536 $28,288,587
1,033,831 . 637,610 10,858,744 9,147,320
273,600 . 265,600 . 3,195,200 3,015,600
2,976,598 2,715,086

828,858+ 911,877 {1,454,894 1,256,055

14,486,589

$7,586,510 ©
3,154,169

Operating " expenses _._
deprec...-
General taxes

Federal income taxes..
Fed. excess prof. taxes)

$8,167,025
3,910,762

$4,256,264
2,268,986

$598,311
256,237

$342,075 !
189,082

$152,992

$651,190
259,654

Gross, income

Int. “and other deduc.-

$4,432,341
2,268,986

$2,163,355

$391,536
189,082

$202,454

Net ‘income: ..
Divs.. on pfd.. sto

. Balance $1,987,278

—V. 159, p. 545,

American Bakeries Co.—Earnings—

Years Ended— Jan. 1, ’44 Dec. 26,42 Dec. 27, '41 Dec, 28, 40
Net operating profit_...  §3,847,747 $3,203,487 $2,571,863  $2,093,385
- 68,066 56,963 55,254 47,691

$3,260,450  $2,627,116

Total income. $3,915,813
Maint,., -repairs,
of plam, and equip.__
Interest on notes
Prov. for Fed. & State
income taxes
Fed. excess profits tax.

631.369
22,157

395,810
140,307

834,982
/145,892

579,549
1,395,404

$1,059,986
2,133,294

733,059
217,833

565,878
*980,312

699,753
24,921

464,758
525,712

$953,368 . $911,973 $951,432
1,953,456 1,682,668 1,595,036
252,930 ~ 4,561

§3,159,755 $2,594,641 $2,551,029
36,888
111,931
500,226
219,315

Net ' income

Surplus credits

Total:surplus
Preferred  dividends

103,347

454,603
468,510

103,347
537,838

84,561
606,587

Miscellaneous debits 176,036

Total earned: surplus $2,326,096 $2,153,294 = $1,953, fSG $1,682,668
*After deducting post-war refund (estimated) of $108, 294 in 1942 and

$155,045 in 1943, -
. Balance Sheet Jan. 1, 1944

Assels—Cash in banks ‘and: on- hand, $2,614,314; U 8. Tmasuly

securities; $1,000,000; customers’ - accounts ‘receivable - (less Tteserve -of

$10,161), $208,950; claim for refund of 1940 Federal excess profits tax,
$113,609 miscellaneous- accounts .receivable (including $3,402 due from
employees), $18,046; 'lnventorles of flour, . ingredients, supplies'. and
products, - §714,775 post-war “refund of. Federal .excess profits tax,

. $263,968; planb and - equipment . (less reserve for depreciation of $2-

708,800),  $3,035,371;

total, $9.243,856.
Liabilities—Instalment loan,, $53,329; accounts® payable and sundry

accrued expenses, $100,511; taxes accrued, $101,483; provision for .ir-

prepaid - expenses, $82,180; goodwill, $1,192,643;

s

PUBLIC UTILITY -

$5.21.
¢Net profit- after taxes, post-war refund of excess. profits taxes and

3,987,501 -

$2,141,076°

‘.and 70% -owned Dominion. Brake Shoe Co., Ltd,,

INDUSTRIAL

\ ' j
come and excess profits taxes, $2,142,180; unsecured long-termloans,
$1,296,671; class A stock (7,556 no par shares), $333,563; class B
stock (7,556 no par shares), $2,932,739; earned . surplus, $2,326,096;
class B stock in, neasury (1,800 shares at cost) Drs42,715; toml $9,=

243,856V, 159 p.

Alummum Co. of Amerlca—-Vacatlon Plan—

A liberalized  vacation plan for hourly-rated workers, from: which
employees with as little ' as one year of service will benefit, has been
announced by this: company for. all of its plants, following receipt
of -approval from the National War Labor Board.

Heretofore only workers with at least two.years of service were
entitled to a week’s vacation with pay. Now this minimum has been
cut in half, -

Employees with ﬂve yeals of service or more are entitled to a two-
week vacatlon with pay, as -has been customary in  previous: years.
«~—V::159, p."6
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American Airlines, Inc.—New Officials—

Stanley G, King has been elected Vice-President and ' Managing
Director and Tull Rea has been'named Vice-President in' charge of
operations  for Amencan Atrlines de  Mexico, Mexican subsidiary.—
V. 159, p. 729.

American Brake Shoe Co.—Annual Report--

Wm, B, Given Jr,, President, states, in part:

Subsidiary Companies—Net ' earnings of the subsidiaty, National
Bearing Metals: Corp.,-after appropriation of $50,000 as a reserve for
post-war ad]ustmencs were $526,890, which, after preferred dividends
of '$214.795, equal $2.61 per share of its common stock, as compared
with net earmngs after the same adjustment in 1942 of $2.07 per share.
In each year common dividends of $1 were paid. It is important to-
retain a substantial part of the earnings to strengthen the quick asset
position for the post-war period..

Edrnings of the wholly~owned Canadian Ramapo Iron Works, Ltd.,
in' United - States
dollars were $30,393 and $29,281, re;pectwely No dividends were paid
by either company.

The parent companys equity in' 1943 undistributed earnings of sub-
sidiaries was $155,671

Bucyrus-Erie Co. —-Dwuiends received fxom Bucyru<-Ene Co.; which
paid $0.60 per share on its common stock, amounted to $76, 920.

Renegotiation—In the 1942 report it was stated that renegotiation
vof war contracts for that year had been completed and a deduction

of $1,000,000, the amount of the refund, made from the year's ship-
ment§ No setticment for 1943 has been reached. It is the manage-
ment’'s opinion that the law and equities indicate: no Government

_refund assessment-is warranted. The earning basis of settlement used
. for 1942 was substantially above the 1943 results.

In spite of increased
shipments the ratio of profits before Federal taxes to sales was less

*in-1943: than it was in 1942 after .enegmmtion

. Indebtedness of subsidiaries ...

' Investments—subsidiaries and other compunleg

" Accounts payable .
. Accrued accounts

Common stock (769,092 no par shares)

MISCELLANEOUS

Cancelled War Contracts-~Like others, the company has experienced
many cancellations of ‘contiacts for war iateriel,  In the early part
of = 1942 certain . cancellations ‘were  accepted and - ciaims' thereunder
waived on’ the Government statement that Brake Shoe would receive
new contracts for the same types of materials in equivalent or zreater
volume—that its  cooperaticn in readily accepting cancellations was
important: to the war effort:  In these cases the additional orders
were. never placed. by the Government, yet it is. disputing the com=

‘o pany’s right to reimbursement for losses suffered through the cancel-

lations.  Claims for these and other cancellations now. total $650,000,
The effect of such cancellations:largely flowed. fo increasing costs in
1942 of non-renegotiable sales. i

Volume—sShipments of the company and its subsidiaries were $89,-
000,000, as compared with $77,200,000 in 1942, an increase, of 15% .
Beginning with: the low year of 1938, the six years.of expanding volume
show an increase from: $25,000,000 t¢ $89,000,000.

Shipments of the company were $72,000,000" in 1943, $62,800,000 in
1942, and $19,000,000 in 1938. At the year-end unfilled orders were
$31,700,000, an increase of $2,700,000 in the yecar.

Plant—Capital expenditures were 82,330,000, a8 compnred with ‘de-
preciation -and ' amortization charges bt §2, 303 000, It is  estimated
1944 expenditures - will somewhat exceed 11943, . Government-owned
plant  facilities - cost . $725,000, ' of which approximately $560,000 - is
now in use.

Post-War Sales—Looking “into the future, stockholders are asking
about post-war prospects.  Obviously 'the earnings -then will' depend
on volume of sales; the difference between costs and sales prices, now
abnormally low, und taxes to be paid on such earnings-as accrue. It
is felt a more detailed explanation of the markets to which peace-
time products go will help any estimate of future sales.

In peace-times 90% of production is of parts for original equipment
and maintenance; parts that' are -cast of ferrous and non-ferrous
metals; upset and drop forged;sof molded fabrics and plastics.

In 1941 427% of dollar sales went to railroads and railway equip-
/Railroad sales ‘depend. first on the customers’

as brake shoes and car wheels, being’operating itemns, mainly vary in
sales volume with car miles of operation; while the “volume of such

products s trackwork is. more susmptﬂ)le to the degxee of raflread ™’

.prosperity. Itis estimated that 70% . of the companys railroad sales

» depend on ton mnes of railroad tramc and 30 /.- 0N rnilroad success—

net earnings.”
Automotive sales, formerly 21%; can be divided bezween the pzms "

which go into’ -automobile pmducdkn and those which result from the

national automotive. mileage,  Here :again in: normal periods, the de-

3 pende..re on_mileage is-greater: than. on production.

“The many parts’ for mining, refining and excavating were 14% of
the total. ' This volume is dependent on the activity in mining, con-
struction . of - highways, =~ water -power —developments,  other public
works, ete,

Miscellaneous  sales of 23% previously. flowcd to & cross section of
the country's industries.’ Each division supplies an important portion.
Many items are parts for the manuvfacturing equipment of industry,

Consolidated Income Account, Years Ended Dec. 31
1943 1942

Net sales-compm\y and all subs.._ $89,070,356 $77,187,796
Net. sales—co; & consol, subs, 72,049,110 62,793,260 $50,934,299
Cost of sales 59,334,762 49,399,574 40,290,165
Sell,, admin., research & gen, exps 4,739,655 4,374‘665 3,873,662
Doubtful accounts 27,178 4,040 4,688
Pensions funded 621,236

$6,144,548

159,469

$7,947,515  $9,014,982

95,380 132,077 -
203,364 " 251,612 221,670

Total income . $8,246,260 ' $9,398,671 * $6,531,687
Other .charges '_.. 94,601 ’7212 36,814.
Federal normal and surtax 11,350,000 1,300,000 1,350,000
Excess profits . tax 4,100,000 * 5,667,000 1,950,000
Less post-war exc, prof. tax reluna 07'410,000 Cr567,000 X

Profit from operations

Divs. from subs. not consolidated._
Other - income

Neb earnings $3,111,659 - $2,991,459 = $3,194,873
514,500 514,500 457,582
1,384,366 < 1,307,456 1 1,692.002
Earnings per' common share. 33 38 $3.22 $3.56
Note—Deducted in grriving at abuve net eainings: ;
Depreciation of plant and equipm’t . $1,588,261 $1,600,538 = $1,602,290
Amortization of* emergency facilities 714,741 608,657 203,438
Amortization of patents .___:___ .. 18,067 18,115 18,115

Comparative: Consolidated Balance Sheet, Dec, 31

1943
$5,900,378
5,197,291
8,316,218

3,093
10,105,804

Assels— :
Cash on deposit and on hand.Z
U. .S. Treasury tax notes.

“Notes and accounts receivable ..

1949 ¢
$5,821,240
5,421,290
7,575,010
6,009
10,866,070
80,883
567,000
4,179,631

14,625,577
58,703

Inventories
Other assets: oiidue s W r T UGis
Post-war excess-prefits: tax refund:

954,657

4,175,130

Land, plant and equipment, emergency facilities
(less depreciation and emortization).. 14,808,102
Patents (less amortization) R . 40,636
Goodwill 1,206,699 1,206,699
Deferred charges . .co...c..ili. G e U 452 855 475,693

$51,239,038, $50,883,804

Total

Liabilities—

$3,064,461 $2,196,478
1,282,590 930,315
5,668,442 - 7,211,506
,000,000

926,809

9,800,000

12,544,800 12,544,800
7,387,182 '~ 17,387,182
10,099,507 . 8,886,713

U. S. income and excess proms taxes__..
Renegotiation of Government confracts.

Reserve for contingencies &
5% % cumulative preferred stock ($100 par)..

Capital surplus
Earned surplus...

Total $51,239,038 $50,883,804 :
*After deductmg reserves of $220,000 in: 1943 and $190,000 in 1942.

. —V. 158, p. 246
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American Can’ Co.—Special Otfering—Smith, Barney
& Co. and Dixon & Co., on Feb. 18 made a special
“offering of 7,900 shares of capital stock  (par $25) at
$8334 per share, with a special commission of $1 a
share-: )

Income Account Years Ended Dec. 31 4
: 1943 1942

3
216,318,969
190,319,438
25,999,531
1,106,828
27,106,359
1,263,937
12,475,000

13,367,422

8
...191,088,606
174,334,681
16,751,925
3,881,847
20,633,772
398,013
8,850,000

Net sales, ‘after discounts and allowances..
Cost of sales and selling, gen. and adm. ex

Gross profit
Other  income

Total income
Other deductions Lol oS
Prov, for Federal and Can. taxes on 1u

Net income before special items
Estimated ' adjustment. of prior years' Federal
" taxes under carry-back provision'of Internal
Revenue Code -

Total
b 1 0w psweWE UL, Wigencles,
ferred to reserve for contingencies

1,950,000

13,335,759 13,367,422

500,000

i e
12,867,422
2,886,331

R 8,040,493
$4.03

on income

] : 1943 1942
: $7,850,000
5,073,000

PRISCRUR ROy

trans-

13,335,759
2,886,331

Net income
Preferred  dividends
" Common dividends 7,421,994
Earns. per common share $3.43

Notes—(1) Provisions for Federal and Canadian taxes
were  as follows: :

Normel income and surtax
Exce: profins taxes.

$9,101,850
147,000

Post-war refund eredit
301,000

. Debt retirement: credit

Balance _i.. ... - 8,850,000 $12,475,000
(2.) ' Consolidated net income includes $851,726 in 1943 and $1,023;-
/307 in .1942 (United States dollars) from-Canadian operations after
translation. at  the ‘‘official” rate of exchange ‘of 90.09 cents per
Canadian dollar, i ; = ;
“(3). Provision for depreciation aggregated $7,680,326 in 1943 and
$7,545,367 In 1942,

Renégutiation of War Contracts - ;

A special report prepared for the Price Adjustment Board of the
‘War . Department ‘in ‘connection: with renegotiation of the parent
company’s war business for 1942, was. mailed . to stockholders .in
. December, 1943, after the Price Adjustment Board  had made its
examination and announced that no. unreasonable profits had been
vealized and that no refunds would be required:

‘Such business for 1943 is likewise 'subject to review as specified
in the “War Profits Control Act,’ Obviously, pending’ such a review,

©the result of renegotiation cannot be definitely stated. The. rate of
veturn, however, on the company's war business in 1943 was lower
than that of '1942.  Accordingly the company has not considered. it
necessary to provide a reserve for this purpose. The same can -be
. said of Ammunition Container Corp. from which no refunds were
required in 1942. ‘

Review of all operations of The Amertorp Corp..to Dec, 31, 1943
{5 mow  in' rocess, On the basis of hearings before the Price Adjust-
ment Board, it is belleved that renegotiation of the contracts of this
subsidiary will have no effect on. the financial statements.

Cemparative Consolidated Balance Sheet, Dec. 31
Assets— 94 1942
Cash- on hand and demand deposits in banks... $16,490,076 $16.038,650
U. S. Treasury  certificates 2,500,000 2,500,000
Accounts and bills receivable 16,436,310 15,357,245
Inventories o 60,122,143 58,069,318
“Expenditures- recoverable . e - ! LU
Government war contracts’ and unexpended
balance of advances represented by cash on
?and and demand deposits in banks, per con-
ra;) y 2
M:scellaneous stocks and bonds; at cost or less
#Deferred acccunts and bills receivable
. Estimated 'adjustment of prior years' Federal
‘taxes under carry-bank provision of Internal
Revenue Code
Post-war refund of excess profits. taxes._
tLand, buildings, machinery, equipment.
Deferred charges to future operation

18,499,618
650,305
230,217

23,317,119
657,662
981,181

1,950,000
Z.. .- 398,505
. 112,357,563
1,468,318

- 231,103,056

147,000
116,282,174
1,668,071

‘Total i 235,018,420

Liabilities—
Bank loan S
Accounts payable and accrued expenses- ...
Dividends: pavable s
Reserve for Federal & Canadian faxes on inc...
Advances and accounts payable under certain

U. S, Govt. war contrants (ner contral..
10-year 2% debentures, due Feb. 1, 1951.
Res, for compensation insurance o
Reserve for contingencies_._ ...
7% cumulative preferred stock
Common stock  (par $25)
Earned surplus

$1,000,000
11,938,681

2,571,081
11,874,824

23.317,119
10,000,000

5,000,000

1,558,595
41,233,300
61,849,950
64,668,870

$12,989,182
2,517,081
9,237,020

18.499.R18
~10,000,000
5,000,000
1,811,083
41,233,300
61,849,950
67,905,822

: 231,103,056 235,018,420
*After deducting allowances for doubtful items of $645,400 in 1943
and $659,500 in 1942 tAfter deducting allowances for depreciation
of $87,422,899 in 1943 and $81,282,116 in. 1942.—V, 159, p," 345.

American Car & Foundry Co.~New Executive—

Election of John E. Rovensky as Chairman of the executive com-
mittee of tp‘s company was announced on Feb, 23 by Charles J.
Hardy, President, Mr.:Ravensky, who has been a. Vice President of
the National City Bank since. 1932 and has been a director of American
Car & Foundry Co. since 1940, will resign from the bank to accept
the new. post.

Mr. Hardy also announced that the executive committee has been
enlarged from three to five members. The other new member of the
committee ' will ‘be Walter J.. Cummings of Chicago, who is now a
director of the company. i

“(par $100)

Total

New Director—

. vgsgL Stancliffe has been elected a member of the board.—V, 159,

SE%merican Casualty Co., Reading, Pa.—Registers Wifh

The company has filed & registration statement. with the Securities
and Exchange Commission. covering 100,000 shares of (85 par) capital
stock, - There will be no underwriting of the issue.

The shares are being offered at $11 a share to its stockholders of
record March 10, on the basis of one-half new share for each share
now held.  The stock purchase warrants are to be exercisable for 30
days after issuance, and will expire finally on April- 20, according to
the registration statement. e ! ;

Proceeds to the company ‘will be $1,100,000, - which - will. be used
(1) to meet capital requirements for admission to transact business
in all of the States and territories of the United States, (2) to or-
ganize or acquire a stock fire insurance company, and (3) retain a
:)argixe' portion of its business without resorting to reinsurance.—V. 159,

American Cities Power & Light Corp.—-Dividend— "

A dividend of 38% cents. per share in cash, or 1/32nd of a share
in class B- stock. has been declared on the $2,75 cumul. class A stock,
series of 1936, par $25, payable April 1 to holders of record March 11.

$12,923,000 °

“Federal :income taxes_.

. Reserve for unearned premiums S

.Capital stock ($10 par value)..-
. surplus : 2

reported,

A distribution of 3435 cents per share In cash, or.1/32nd of & share
in: class B stoek,” was ‘pald on Jan, 1; last, and. on. May 1. and Oct,
1,, 19434V, 159, p; 345.

American Distilling Co.—Time Extended for Whiskey
Dividend— G ; : e

Gilbert B. Geiger: of Peoria, Tl trustee under: the. company’s: plan
for distribution: of whisky inventories| to stockholders, -on: Feb. 23
announced that, with the consent of the company, he had exiended the
time within which stockholders may purchase both 16 cases of blended
whisky and two cases of whisky pottled in bond for egch: outstanding
share until tha close of business on April. 20.

“After satisfactory conferemces with the Office nf'Pr’ice‘Adminism'a- 4

changes in’ the plan, revised. purchase
forms have been prepared and will he' distributed to the stockholders,”
Mr. Geiger said. “When  used, qualified’ stockholder-purchasers will
be entitled to @ basic ceiling. price of $18.62" per case of a hblend of
straight whisky and to $28.37 per case of Iye and: straight bourbon
bottled in bond.” , AL A 3

Since the price at which $tockhiolders ‘may acquire the whisky and
the cash deposits thus far made for the first 16 "cases Temain un-
changed, all that the stockholders vesiding in’ States: which permit
them to resell the whisky ‘need do s’ to-execute the revised -purchase
forms and send ‘them to-the trustee prior to- April. 20, The differ-
ence between the purchase price and resale price ‘of ‘all. 18 cases
amounts to $65.48. Sl

The trustee announced further that the record: date: of -Feb. 29 re-
mains unchanged except for the purpose of determining . those stock~
holders entitled to proceeds of the sale.of merchandise in’ respect’ of
which no purchase orders:shall have been filed on. or- before-April 20,
1944, which date becomes the record date’ for;determination of stock-
‘holders entitled to.receive such proceeds.—V. :159,.p.: 345, S5

tion, and without any material

American Export Lines, Ine.—50-Cent Distribution—

The directors on «
on the common stock, payable March 13 to.holdérs of record Marchil,
A like amount was disbursed in each’ quarter:during :1943. and 1942.
—V. 159, p. 1, : G i

American Gas & Electric Co. (& Subs.)—Earnings—
Period End. Dec. 31— - 1943—Month—1942 1 1943-—12 Mos.‘~;5942
b SR e

- Subs. Consolidated— ;
Operating revenue —..- 9,162,025:111,841,183 104,631,118
Operation 2,967,113 137,726,654 - 34,888,923
Maintenance 642,448 ' 6,769,599 © 5,889,450
Depreciation =._..- PR 1,143,834 13,831,658 : 13,359,350
tPederal income taxes.— 786,289 - +7,770,179 . 17,716,124
+Fed. excess profits tax 586,498 11,860,532 9,594,024
S 677,215 19,924,383 ", 9,653,240

Other taxes: i
2,358,623 23,958,178, 23,530,008
22,772° 268,180 256,334

9,381,402 24,226,359 ; 23,785,342
604,992 © 7,213,827 7,295,660

99,999
387,382

3
10,015,341
3,364,146
876,818

803,580

Operating income .. 2,109,851
Other income - 14,799

2,124,650
599,846

25,871
71,901
323,692

Gross income
Interest on funded debt
Amort. of elec. plant
acquisition adjust. -~
Other interest ‘and de-
ductions
Annual div, require. on
preferred stocks

8,333
19,927
323,692

47,727
- 865,996
:3,884,098 . 3,884,099

Balance earned for
common stocks ——-.
Divs., on common stocks

1424457 12,214,710 12,119,201

1,103,340
2,684,455 9,764,698 9,627,719

2,763,228

Undistributed: net in-
come of subs, con-
usolidated

American Gas and
Electrie - Co.—
Undistr. net income of

subs. (as above)
Income of Amer, Gas &
Elec. Co. from subs.

consolidated—:
“Divs.—on—com—stocks 2,763,228
Divs. on pfd. stocks.. “/ 54,165

Interest  onrbonds and : 1

advances 63,333
Other income 2,664
11,223,507

30,261

1,193,245
. 88,353
168,695
140,767

©1,659,888 *1,259,997 2,450,013 2,491,482

#1,659,888 *1,259,997 2,450,013

9,764,698

649,078

769,587
36,170

9,627,719
649,978

816,889
36,874

13,622,942
277,376
13,345,566
1,098,358

630,282
1,689,209

2,684,455
54,165

64,103
10,638

1,553,363 * 13,670,445

1
General taxes and. exps.,
20,901

1,532,462 13,388,725
90,640 1,070,912
165,953 633,981
140,767 - -1,689,209

281,721

Balance
Int. & misc, deductions

Divs, on . pfd. stock-_.-

Balance  earned  for
common ' stock .z 795,430 2
#Deficit. - tAfter ‘deducting. the 10% post-war credit part of which
is to be currently realized as a resuli of debt, retirement. ' The tax
charge for the one month December, - 1942 was appruxxmately $250,000
less' than it would have been if certain changes in the Federal excess
profits ‘tax base and certain - adjustments of “depreciation for “income
tax purposes which were made in . December, 1942, had .be‘en‘spread
‘equitably over the entire year 1942,—V. 159, p. 209.

American Home Fire Assurance Co.—Financial State-
ment— :

1,135,102 . 9,994,622

Financial Statement As At Deec, 31
1943

$768,366
Z 495,245
41,233,105
434,517
159,000
:160,262

Assets— 1942

Bonds—U. 8. Government
Bonds—all other
Stocks s
Cash on hand and in :banks
Mortgage loans ik
Premium balances. (less ceded reinsur. balances)
Interest due and accrued. .. .----—- A NI
Other admitted assets S

479,160
1,020,849
378,139

150,634
11,194 10,702
10,745" 7,896

shie st
$3,272,434° 82,976,615

Total-

Liabilities—
Reserve for losses and loss expenses--

| $127,396
807,570 -

. 53,669
116,619
1,000,000
1,267,181

$3,272,434  $2,976,615

$114,060
816,177
Res. for exps., taxes and conting: commissions. .

due or accrued Fesd
Reserve for all other items_.

951,402

Total g
*Face amount $200,630,—V. 158, b, 1125.

i j : [
Ameriean L-G. Chemical Corp.—To Redeem ‘Bonds—
See General Aniline & Film Corp, below.—V. 158, D. 942,

American Locometive Co.—New Appointments-—

C. D. Williams: has .been apopinted Vice-President. and . General
Counsel in charge of corporate and legal affairs, the Associated Press

Carl A. Sundberg, formerly Assistant Treasurer, has been appointed_

Seqretary.——V. 159, p. 634,

American Meter Co., Inc.—25-Cent Disbursement—

The directors have declared a dividend of 25 cents per share-on the
capital stock, no par value, payable March 15 to holders -of vecord
Feb, 24, A like amount was disbursed in each, guarter during 1943.-—
V. 158, p. 2150. ; : ;

American Ship Building Co.—$1 Common Dividend—

A dividend of $1 per share has been declared on the eommon stock,”
no par value, payable March 11 to holders of record:Feb. 26.. A like

Feb. 16 declared a dividend of 50 cents: per share.

2,491,482 -

9,927,716

$770,334-.

159,000 -

amount was disbursed on this issue on April 15, June 20 and Dec. 1,
last:year, and on: March 14,:June 30 ‘and Dec, 21, 1042V, 159, D2,

American Stamping Co.—121-Cent Distribution—

A dividend of 12" cents per share has been declared on the common !

stock, par $2; payable March 31 to holders:of recotrd March '18.. Pay=-
ments last year wera as follows: March’ 31; June 30 and Sept:' 30,
12 cents eachy and Dec..31, 37t cents—V. 157, p. 776,

American Telephone & Telegraph Co.—Edrnings— -
Feriod End. Dec. 31— 11943-~Month—1942 194312 Mos,—1942

Operating revenues ..
Uncoll.:gpe¥s: fev. i..os

18,343,141

25,500 98,000 892,500 £19,000

"18,317,641
12,284,584
3,659,474

Operating revenues...
Cperating expenses.
Operating - taxes

9,741,384 118,791,864 100,485,432
6,853,389 ~ 61,685,178 67,817,867

- Net operating income - 2,473,683 3,319,887 29,098,718 31,137,890
Net .income 40,077,910 34,539,180 168,530,764 163,033,894
Telephone Service to Trinidad Opened Feb: 23—
Another West Indies neighbor was brought into closer contact with
the United States on Feh. 23 when radio: telephone service was opened
between this country and tha British island possession of Trinidad.
Service to Trinidad is handled through the short wave radio tele-
phone facilities of the American Telephone & Telegraph Co. centered
at Miami,  The Trinidad Consolidated ‘Telephones, Lid., operates the
service in Trinidad, emplcying the radio’ stations of Cable & Wireless,
Ltd,  The rate for a three-minute call between the southeastern section
of the United States and Trinidad is $12.—V. 159, p. 729.. A

American Woolen Co., Inc.—Annual Report—
.. Dec. 31,:1942 and the balance sheet at that ‘date have been revised

and differ in the manner of presentation from those in the annual
report for: 'the iyear 1942,/ These changes do not -affect the net

The statement of income and profit and loss for the year ended

19,914,660 209,575,760 199,441,189

earnings for that year carried to: earned surplus, and are made only

to permit. comparison ‘with 1943 figures,  The reason. for this is that
. renegotiation of the profits of the company, from:its war: contracts
has not yet been started for the year 1943, but had been completed
for the year 1942 when the report for that year was prepared.: There-
fore, in the report for 1942 it was possible to:show the:exact amount
“‘of ‘the 'renegotiation - refund :due and to compute the provision  for
’ income ‘taxes on: the basis ‘of earnings. for that year after giving
“effect 'to the renegotiation refund.” For 1943, ‘however, inasmuch 'as
« renegotiation has not yet been: started, it has been.necessary to set.
‘ up a reserve for renegotiation refund, the amount of which had to’
be estimated because there is ro definite pre-determined formula for
+ computing such. refund. = Accordingly, in the. figures for 1943, sales
and provision for income taxes have had to be shown in full. before:
renegotiation, and .a° reserve’ for 'renegotiation ‘refund set up - based
. on an estimate of the net effect of renegotiation after making allow-
ance for the reduction of income taxes that would result therefrom.
'Because -of -this necessity, the company has presented in this report
figures for the year 1942 on:the same basis as for 1943 which means
that sales and the provis.on for income taxes for 1942 have been
< 'shown  hefore renegotiation ‘and the net effect of renegotiation shown
as @ reserve amounting to $2,580,000. This amount is the actual
reduction . of _earnings resulting - from the renegotiation refund of
$9,150,000 after allowance ior the reduction of income taxes caused
. thereby. - The reserve of $2,000,000 for the year 1943 has been esti«
mated on a lower: volume of renegotiable contracts as against 1942,

The directors have authorized an additional amount of $2,000,000
from the profits of 1943 to be added to the spec.al contingency reserve
to provide for inventory and other losses which: may be sustained at

_the end of the war.. This brings the aggregate amount of the con«
tingency reserve to $6,000,000 as of Dec, 31, 1943. "

After all charges, includ.ng provision for Federal income and excess
profits taxes, $2,000,000 for the reserve for renegotiation refund, and
addition of $2,000,000 to the special contingency reserve, the nei. profit
was $5,475,421, or ‘2.77% on the net volume of .sales as. compared
with $4,823,831, or 2.35% in 1942. i n T
,As at Dec. 31, 1942 the company had ‘bank loans outstanding
amounting to $5,000,000. . The last of these loans was paid off on
March 17, 1943 and the company has had no occasion to borrow
since. then, . ; -

During the year Textile Realty Co., the wholly owned. subsidiary
which was organized in 1931 to liquidate inactive plants and miscel~
laneous properties, has finally disposed of its remaining fixed assets;
whose realizable value could not formerly be determined.  Its present
assets consist. only of cash and mortgage notes receivable, and the
investment of the American Woolen Co. in Textile Realty Co. is now

* presented in the balance- sheet at book values as “egquity in- net
assets.” A liquidating dividend of $450,000 was paid in 1943, bringing
the total of such dividends. paid by Textile Realty Co, to date to
$2,625,000, all of which has been credited to capital surplus.

Consolidated Income Account for €alendar Years X ;

. 1943 #1942

$ $

Sales, less discounts, returns & allowances, etc. 197,505,136 205,181,461

Cost of sales, exclusive of depreciation.. . 156,069,346 164,184,791

Selling, general and administrative expens 3,60%,007 - 3,450,667

_ 37,811,742 37,546,002

862,853 1,287,176

38,833,179
1,298,848
1,260,500.

Profit from operations
Other ‘income

Income before depreciation and taxes 38,674,696
Other charges 896,546
Provision' for depreciation... A Sk Wl 1,302,628
Provisions for Federal taxes before renegotiation— i

Income’ taxes 2,700,000

Excess profits tax 27,000,000
Debt-retirement and: pos 2,700,000

9,475,421
2,000,000

2,000,000
2,800,000

2,300,000
27,300,000

9,403,831

2,580,700
2,000,000

Net income
Provision for special reserves—
- Renegotiation refund
War contingencies
Preferred dividend

*Restated, -

. Balance Sheet, Dec. 31, 1943
: ¥ 1943
Assets—
Cash in banks and on hand
© United States obligations._ ..
Accounts receivable, trade (less reserves) 15,909,815
Inventories s <~ 745,943,911
Other current assets... : ' 349,530
Textile Realty Co. (not. consol.):
Equity in net “assets -
Capital stock and open account
Fixed assets (net) - he
Other assets and - deferred  charges

e
20,269,219
2,100,000

7,821,347
100,000
19,247,641
55,119,616
983,708

111,629

22,675,760
1,758,145

109,118,010

22,953,381
993,284

107,233,876

Total
Liabilities—-
Notes payable b
Accounts payable oo $2,4817,494
 Accrued liabilities R sS40 2,862,397
Reserve for Federal taxes before renegotiation. 28,145,092
Reserve for net.renegotiation refund 2,000,000
Other current’ liabilities B 848,675
3% % mtge on American Woolen Building 1,037,500
. Special reserve for war contingencies_... 6,000,000
7% cumulative preferred stock (par $100) 35,000,000
Common stock (400,000 shares no par) 2,000,000
. Capital surplus... 21,293,714 - 20,646,794
. Earned ‘surplus 7,443,138 © 4,767,717

-~ 109,118,010 107,233,876

$5,000,000
2,386,695
2,560,865
26,759,760
2,580,000
463,205
1,068,750

+ 4,000,000
35,000,000
2,000,000

Total .=
*Restated.—V. 159, p, 731

.. American Water Works & Electric Co., Inc.—Weekly
Output— R :

Power output of the electric properties of .this corporation -for: the

week. ending  Feb, 12, 1944, totaled 86,271,000 kwh,, an mcreasg of

2,730,000

2,800,200

41942° -
$

1

v

$ 3 §
20,012,660 210,468,260. 200,360,189,

1

k
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7.26 % over the output of 80,432,000 kwh. ‘for the corresponding week
of “1943.-~V.. 1599, 634. o

3 Anaconda Copper Mining Co.-—50-Cent Dividend—

The directors have declared a dividend .of 50 cents per share on the
capital stock, payable March 27 to holders of record March 7. FPay-
ments last year: were as follows:: March .29, June 28 and Sept. 27,
50 cents each, and Dec. 20, a year-end of $1.—V. 158, p: 2246,

; ‘Anheuser-Busch, Inc.—To Pay $1 Dividend— .

““A dividend of ‘$1 per share has been declared on the common stock,’
par $20, payable March9 to holders of record Feb. 16, Similar dis-
tributions were made on March 11, June 10, Sept. 1 and Dec. 6, last
year.—V, 158, p. 2038. : 4

0

. Armour & Co. of Delaware—Calls $1,800,400 of Debs.

~'The 'Armour &, Co. (1), successor company, has called for ‘re-
demption as of 'April 1, 1944, at 110 and interest, $1,800,400 of
Armour & Co. of Delaware 7% cumulative income deventures (sub-
ordinated), due ‘April 1, 1978, - Payment will’ be made through opera-
tion of ‘the sinking’ fund at The First National Bank of Chicago,
trustee, Chicago, TlL.—V. 158, p. 2246.

. Associated Gas & Electric- Co.—Weekly Output—"

“The trustees of Associated Gas & Electric Corp. report for the week
ended Feb. 18, 1944, net  electric output of the Associated Gas &
Electric  Group was 142,249,806 units (kwh.). This is an increase of
8,110,960 units or 6.0%  above production of 134,138,846 units a year
ago—V. 159, p. 131

Associated Gas and Electric Corp.—Report of Trustees

“ Denis J, Driseoll and Willard L. Thorp, trustees, in their quarierly
report on the cperation, state, in part: S
Further progress was made in connection with the plan of reorganiza-
tion proposed by the trustee of Associated Gas & Electric Co. (Ageco)
and ‘the trustees of  Agecorp. Hearings. were concluded befere the
Securities and Exchange Commission on Oet. 13, 1943, On Nov. 29,
1943, the staff of the Public Utilities Division of the Commission filed
proposed findings in which the staff recommended that the Commis-
sion approve the plan provided it was modified in certain minor
“respects. On Dec. 9, 1943, the tirustee of Ageco, the trustees of
Agecorp, and -other interested parties filed their ‘counter-findings.
Briefs were’ then filed both by those supporting and  those opposing
the plan. ~ Oral argument on the plan was heard by the Commission
on Dec, 17 and 18, 1943. No decision has yet been rendered.

On Dec. 18, 1943, the trustee of Ageco and the trustees of Agecorp
filed Amendment No. 2 to ‘the plan. This amendment clarifies the
treatment of rights to fractional shares to which participants .\lnder‘
the plan may be entitled and increases the proposed authorization of
new commen stock of the surviving company from 9,000,000 to 10,-
000,000 shares.

The trustees wish to stress the fsct that to become effective the plan
of réerganization must be approved by the SEC and the court, sub-
mitted to creditors and accepted by the requisite percentage of cred-
itors of each class. No action is required by creditors at this time,

On Nov. 22, 1943, the court denied a motion made by the committees
and ‘indenture trustees for convertible debentures due 1973 and income
debentures’ due 1978 of Agecorp, for consideration of the special mas~
ter's report on the plan-for compromise in advance of the receipt of
the decision of the SEC on the plan of reorganization, on the ground
that the court desired to consider simultanecusly thé plan ‘for com-
promise and the plan of reorganization. The plan for compromise

was suggested: by the trustees as a settlement of the issues involved .

in the so-called Recap litigation, and was found by the special master
to he ‘“fair and reasonable and in every way desirable.’” The plan of
reorganization- gives effect to the plan for compromise, .
Meanwhile the general operating problems of the System companies
and the rehabilitation program for the System continue to receive the
consideration of the trustees, )
On measure of accomplishment is that of progress made in meeting
the requirements of the Public Utility Holding Company Act. The SEC.
issued its original divestment order for the Associated System on
Aug, 13, 1942. - On Jan. 10, 1944, the Commission handed down its
opinion and ordsr granting the application of the trustees for. an
extension until Aug. 13, 1944, of the time within ‘which they are
required to dispose of all their direct or indirect interest in the
properties listed inthe Commission’s divestment order -of Aug. 13,
1942, The Commission's opinion pointed out that in the year follow-
ing the issuance:of the divestment order the trustees had divested
themselves of all interest in 58 of the 113 companies listed in the
order. There were also sales of part of the properties of two other
companies, and three companies were eliminated by merger in that:
period. Since the above figures were compiled, further progress has
been made by. the sale of 16 additional companies, the merger of three
companies 'and the liquidation of two companies, and by sales of part
of the properties of two other companies, The Commission’s cpinicn
' makes special mention of the situation with respect to Manila Electric:
Co, and Escudero Electric Service Co., pointing out that compliance
with the divestment order with respect to these properties would be
impractical in the present situation. *

Financial Transaetions ;

Reading Properties—On Dec. 31,1943, with the acquiescence of thi
trustees following authorization by the court on Dec. 21, 1943, The
United Coach Co, sold to Beneficial Loan Society, Wilmington, Del,, its
Reading properties represented by the following securities:

5,874 shares of com. stock (no par) of Reading Street-Ry. Co.}
20,000 shares of com. stock (par $50) of Reading Traction Co.;
1:$95,000- note receivable (demand, non-interest bearing) of Reading.
Traction Co, dated Dec. 29, 1937; p
$1,000 first mortgage 6% gold bond, due July 1, 1933, of Reading
. Traction Co.; y
1,058 shares of common stock (par $50) of Reading & South-
western Street Ry. Co.;
$282,500 first mortgage 5%, due Aug. 1, 1936, of Boyertown &
Pottstown Ry, Co, :

The purchase price for the above-mentioned securities was $750,000.

The United Coach Co. received a dividend on the common stock of
Reading Street Ry. during December, 1943, of $726,606, representing
earned surplus at Nov, 30, 1943, and also. received $13,352, Tepre-
senting the tax accruals of Reading Traction Co. for Federal income
and excess profits taxes. The United Coach Co. also received a divi-
dend of $43,281 on account of the net earnings of Reading Street Ry.
for the month of December, 1943, = Messrs, Lybrand, Ross Bros. &
Montgomery are to determine the exact amount of the net earnings
for the month of December, 1943, and final adjustment of the divi-
dend of the December earnings is to be made on the basis of  such
determination.  The purchaser, Reading Street Ry.:iCo, and Reading
Traction Co. were indemnified by The United Coach Co. against Federal
taxes for 1943 and prior years, and the performance of such indemnity
agreement was guaranteed by the trustees of Agecorp.

K-T Electric & Water Co.—On Dec. 14, 1943, K-T Electric & Water,
Co., a subsidiary of Associated Electric Co,, transferred its Franklin-
electric - division to ' the city =~ of . Frenklin. and the  Tennessee.
Valley Authority, receiving $200,001 therefor. ' This sale has taken the
subsidiaries of ‘Associated Electric Co. entirely out of the electrie busi-
ness in Kentucky and leaves in K-T Electric & Water Co.. only the.
small water properties at Irvine, Ravenna, Pembroke and Hawesville,
Ky. The gas. properties in Kentucky are all consolidated in. Owens-
boro Gas Co., another subsidiary of Associated Electric Co. . -

Ohio-Midland Light & Power Co.—On Nov. 19, 1943, Associated
Electric Co. ‘entered into a contract for the sale of all the securities
of its. subsidiary, Ohio-Midland - Light & Power Co., to Joseph B.
Wilson for a base price of $1,885,000. Hearings on the proposed sale
were held before the SEC Jan, 26 through Jan, 29,-1944. - Three rural
electric cooperatives and the Rural Electric Administration intervened
at these hearings. They requested the Commission to deny Associated
Electric- Co.’s application for exemption from the competitive bidding
requirements of the Commission’s Rule U-50. = Oral argument was had,
before the Commission on that request. Decision has not yet been’

- of Hudson Falls for'a base price of $242,500,

“lief from ce:

- rendered, :This sale is also subject to the acquiescence of the trustees

with:the. approval of, the court."

Lake . Shove . Gas - Co.—On  Nov. 10, 1943, Associated: Electric Co.
entered into a contract for the tale of all the securities of its sub=
sidiary, ‘Lake Shore Gas Co.; ‘to Malvern 'Hill for a base price of
$720,000.. Hearings on''this proposed sale were held before (he SEC on
Jan. 13,:1944,-but no decision has as yel been rendered, . This sale is
g}l}su SUbjLECt to:the acquiescence of the trustees with the approval’ of

e court, X .

Union Gas & Electric Co.—Associated Electric Co. entered into a

‘contract ‘on 'Nov. 17,1943, for the sale of ‘all the sécurities of its sub- -

sidiary, Union: Gas-& Electric Co., to William B, Vogeiback for a base

price 0f $750,000. - Hearings on this. proposed sale wore held before:

the SEC on-Jan.'10, 1944, No decision has as yei{ been rendered. . This

.sale is also- subject to the acquiescence of the trustees with the ap-

proval.cf. the court.

¢ Penelec. Water Co.—On' Jan, 7, 1944, Pennsylvania Electric Co. a
subsidiary: of ‘Associated’ Electric Co., agreed to purchase the securities
of Penclec Water Co, from Associated Electric Co. at a price of approxi-
mately $353,000, to bé paid in’ Pennsylvania Eleciric Co, common stock
at:the 'par value of $20 per share, = Penelec. Water Co. supplies water

for ‘the: Seward electric generating plant of Pennsylvania Electric Co.,

and its. water: production and transmission facilities are an integral
part ‘of Pennsylvania® Electric Co.'s operations, but it serves a limited
number of retail/customers.’ The' Pennsylvania Public Utility Com-
mission -has refused ‘to permit the conveyance of Penelec Water Co.'s
production - and ' transmission. facilities fo Pennsylvania' Electric Co.

The 'sale'of * the ‘above “securities is subject to the approval. of the .

Pennsylvania ‘P.'U. Commission ‘and the SEC.

:Spring Brook Water. Co.—Reference has been made in a previous
report to the coniract. for the sale of the physical properties of 3pring
Breok® Water Co. (subsidiary of NY PA NJ Utilities Co.) to the Village
§ The' proposal to pur=
chase the property and,to provide the purchase price through the is-
suance of honds was-approved by the local electorate of Hudson Falls
on Nov. 17, 1943. The New York PSC held an initial hearing on Feh.
4,71944 on the joint petition of Spring Brook Water Co, and the Village
of Hudson Falls for.approval of the sale, at which the company also
urged that the Commission was wtihout jurisdiction in’ the matter,
The proposed. sale is subject to the acquiescence of Lhe?trustees with
the approval of the court,

Virginia ‘Public’Service Co,—On Dec. 6, 1943 an agrecment was exe-/ .
cuted by General Gas & Electric Corp. and Virgiria Electric and: Power -

Co. for the purchase by the latter of all the common stock of Virginia
Public Service Co. owned by General Gas & Electric Corp, and General
Gas & Electric Corp:’s rights, such as they may- be determined to be;
o $1,165,166 held in escrow, representing the proceeds from $1.200.000

of Virginia, Public 8ervice  Co 'bonds formerly held by Geéneral Gas &

Electric Corp.  Under the terms of such agreement General Gas & Elece
tric: Corp.- was: to. receive: (1) $1,000,000 in cash on the closing’ date;
(2) ‘an adjustment to reflect the change in the net current position
from Sept. 30, 1923 to the: closing date, which it is estimated will: result
in additional payments of between $600,000 and $700,000; and (3) pay-
ments, contingent on earnings during the period of five vears from the
closing date, aggregating the difference between the total of above
items (1) and (2), and $2,500,000. The total aggregate purchase: price
will not exceed $2,500,000. 3

On Dec. 30, 1943 a new agreement was entered into among General
Gas & Electric Corp., Virginia Electric and Poweér Co. and Engineers
Public Service:Co,, which supersedes the agreement dated Dec, 6, 1943,
The new agreement does nct alter the consideration but contemplates
the ‘merger of Virginia Public Service Co. into Virginia: Electric and
Power Co; Under the terms of the new agrecment Engineers Public
Service Co. has assumed all the obligations of Virginia Electric and
Power Co. under the agreement dated Dec. 6, 1943. The new agreee
ment is subject to'the approval of regulatory hodies Laving jurisdic-
tion and tothe acquiescence of the trustees with the approval of the

Court. On Jan; 6,1944 an order was issued by the Virginia State Cor-.
sion granting its approval of the agréement. -Hearings

poration Commi;
were held before the SEC on Feb. 1, 2 and 10, 1944,

Water Properties of Florida' Public Service Co.~—On Nov, 26,1943
the sale of'u;e water properties, except the Winter Garden water prop-
erty, of Florida Public ‘Service Co., at that time a subsidiary of Gen-
eral Gas & Electric Corp,, for a hase price of $805,000 was completed
under the terms of the contract between Florida Public Service Co.

‘and Leedy, Wheeler & Co. dated Oct. 22, 1942. - The water and electric

operations in Winter. Garden ‘are covered by a single franchise and
accordingly the water property at Winter Garden, Fla., was retained
by Florida Public Service Co.

Tide Water Power- Co.~—On Nov, 17, 1943 the SEC issued its order
withdrawing:the exemption which under the Commission’s Rule U-44
would otherwise have been applicable' to the proposed sale by General
Gas & Electric Corp. of all the shares of common stock of Tide Water
Power Co. OnDec. 29, 1943 General Gas & Electric Corp. filed an ap-
plication with the SEC for approval of the sale of the stock to Warren
W.. Bell for—a-bas_e price of $55,000. A hearing on this matter was held
pefore the COmn}1s510n on Feh, 8, 1944. This proposed sale is also sub-
Ject to the acquiescence of the trustees with the approval of the court.

_Arizona ‘ General Utilities Co.-—~The contract, entered into by Asso-
ciafed Electric Co. for. the sale of all its interest in Arizona General
Utilities Co. to the Téwn of Thatcher for a base price of $455,000 has
been.extended .to April. 30, 1944 because of an appeal taken to the
Supreme Court of Arizona by five residents of the Town of Safford on
their petition to:enjoin the Town of Thatcher from consummating the
purchase, “An crder denying this petition was entered on Oct, 26, 1943
by .the Graham County Superior Court,

Granville Electric Co,—On Jan. 17, 1944 Central Vermont Public

Service “Corp. filed its application with the Federal Power Commission
secking approval of the purchase of the physical properties of Granville
Electric Co, from NY PA NJ Utilities Co. for a base price of $24,500, A
contract covering this:proposed sale was entered into hy. NY PA.NJ
Utilities Co. ‘and Central Vermont Public. Service Corp. on July 7, 1943.
The consummation of this transaction is subject to obtaining the nec-
essary approvals {rom' regulatory:hodies having jurisdiction and to the
acquiescence of the trustees with the approval of the court. ‘
' -Storage Buildings 6f Georgia Power and Light Co,—On Dec. 1, 1943
two ice and meat storage huildings located at Donaldsonville and Col-
quit, Ga., owned by Georgia Power and Light Co., a subsidiary of Gen-
eral Gas & Electric Corp., were sold to Atlantic Ice & Cold Storage Co.
for $10,000. ‘Atlantic Ice & Cold Storage Co. is the lessee of all the ice
properties of Georgia Power and Light Co,

$ Corporate Deyelupments
Merger of Florida Companies—Reference was made in previous re-
ports-to - the ‘program for: the 'merger of Florida Public Service Co,

Sanford Gas Co. and Sante Fé Land Co., subsidiaries in the General
Gas & Electric Corp. subholding group, into Florida Power Corp., and

to the order of the SEC entered on Sept, 7, 1943 approving this merger,

. subject: to the condition. that, within ‘one year of the effective date of

the merger, Florida Power Corp. divest itself of all water, gas and ice
properties cwned by it (other than the ice plant in the City of Orlando
and ‘the. water property 'at  Winter Garden, to be considered by the
Commission in’other proceedings) and all land obtained as a result of
the merger of Sante Fe Land Co. ¢ 3

©:On Jan. 11, 1944, the SEC issued & supplemental order determining
the merger,  to the extent that it involved the’ absorption of Florida
Public’ Service' Co. by Florida Power Corp. and the issuance by Florida
Power Corp. of 3,000,000 shares (no par) common stock to General
Gas & Electric Corp., to be a plan under Section 11 (e) of the Public
Utility ‘Holding *Company *Act of 1935, and determining such merger
to.be .necegsary ‘or appropriate to effectuate the provisions of Section
11 (b) of sAid act.- - The entry of this supplemental order afforded re-
f in’ Federal ‘miscellancous taxes. The supplemental order
provided, in:effect, that if-the 3,000,000 shares of Florida Power Corp.

.to be’held by General Gas & Electric Corp. were not disposed of before

Jan. 11,-1946. (or ‘suchearlier date as the Commission might designate),
the’ Commission reserved the right to rescind such findings. as were
pertinent to the ‘affording of the tax relief mentioned above. In such
order,-however, the Commission states that any such recission is in no
way to impair the validity of any transactions authorized by the order
of Sept. 7, 1943.

The stockholders of Florida Power Corp., Florida Public. Service Co.,

Sanford Gas Co. and Sante Fe Land Co, approved the merger on Jan,
10,1944 and on Jan. 14, 1944 the merger of the four Florida compa~
nies became effective. - In connection with the consummation of the
merger; General Gas & Electric Corp. received 3,000,000 shares (no

par) stock of Florida Power Corp. for the shares of commdn stock of

Florida Power Corp., Florida Public Service Co. and Sanford Gas Co.
which it previously owned, -

' National Public Service Corp, Debentures—There are $20,000,000 of
National Public Service Corp. secured debentures outstanding of which
approximately  $14,700,000 have 'for a number of ‘years been deposited
with a protective committee under & deposit agreement dated July 5,
1932, under which the depositors received certificates of deposit. These
debentures are secured by 712,411 shares of common stock of Jersey

Central Power & Light:Co. NY PA NJ Utiiities Co, owns 341,350 shares

of common stock ‘of Jersey Central Power & Light Co., representing all.
the remaining common shares outstanding (except directors’ shares).

-+ By letter dated Dec, 30, 1943 to the holders of the above mentioned

certificates of  deposit, the protective committee notified such holders.
that it had decided to terminate the deposit agreement and to permit
holders to withdraw their debentures upon surrender of the same to:
Chemical Bank & Trust Co., as depositary, and upen payment of $13.40.
for each $1,000 of debentures represented by such certificates of de«
posit, being the ratable proportion of f6<es and expenses of the commits!
tee, its counsel and depositaries. : %
© NY PA NJ Utilities Co, ‘owns: $4,335,000 National Public Service Corp.
secured debentures and for a number of years has also owned certifi~
cates  of deposit representing - $11,715,000 of additional = debentures,-
Metropolitan Edison Co.; a subsidiary of NY PA NJ Utilities Co., has
for a number of years owned certificates of deposit representing $1,~.
0UB,L00 I such. aeventures.

NY PA NJ Utilities Co. has surrendered its certificates of deposit and

‘paid $156,981 and Metropolitan Edison Cp, has surrendered its certifi-

cates of deposit and paid $13,467, to Chemical Bank & Trust Co., and.
Chemical Bank & Trust Co, has delivered to ‘each company the de-
bentures represented by such certificates of deposit.. In connection with
the delivery of the debentures, NY PA NJ Utilities Co, and Metropolitan:
Edison Co. undertook to indemnify Chemical Bank & Trust Co. againss
any losses that might be incurred by reason of such delivery witheuf
the prior discharge of -a'lien asserted against the debentures by The
New York Trust Co, as trustee under the indenture securing the de<
bentures, after it learned of the protective committee's letter of Dec. 30,
1943 for certain expenses which the Trust Company’claims to have
incurred at the request of the protéctive committee; A

Associated Real Properties, Inc,~On Dec, 13,:1943 'the U, 8. District
Court for the Northern District. of New York discharged A. V. Louer
as trustee of Schenectady Railway. The trustee has paid:over to'the
reorganized company thz cash balance of $19,322 that remained in his
hands. ' 'The Railway.and Bus: Associates, a subsidiary of  Associated
Real Properties, Inc., owns 30,88% of the voting stock and outstanding
notes of Schenectady Railway, as reorganized,

Elimination of Shinn & Co.—On Dec. 2; 1943 Shiun & Co. surren-
dered to Assoclated Real Properties, Inc. its sole asset, 166 shares of
beneficial interest of The Railway and Bus Associates,” as payment purs
suant to its terms of the note of Shinn & Co, in the amount of $7,-
500,000 held by: Associated Real Properties, Inc., and Associated Real
Properties, Inc, thereupon cancelled the note, This transaction elim='
inated Shinn & Co. as an affiliate of Agecorp, 7 ;

Reédemption of Notes of United Traction Co.—The Railway and Bus
Associates surrendered for redemption $55,250 of 20-year sinking fund
Series B 4% income noted due Feb. 1, 1963 of United Traction Co, at

100, 'all the income notes. of this Series ($410,550) having been called

for redemption on Feb. 1, 1944.

General Gas & Electric Co. Dividend Payment—Pursuant fo order of:
the SEC dated Dec, 2, 1943 permitting payment, the board of directors
of ‘General Gas & Electric Corp. declared ‘a’ quarterly dividend of $1.25
4 share to the public holders of its $5 prior preferred stock for the'
quarter ended-Dec, 15, 1942, payable on Dec, 15, 1943. By order of the
court dated Nov. 26, 1943 the trustees of Agecorp were authorized to
waive their right to collect at this time such dividend on their hold-'
ings of $5 prior preferred stock,

Richmond Light and RR.—Richmond Light and RR., ¢ subsidiary of
Staten Island Edison Corp, in the NY PA NJ Utilities Co, subholding
group, was dissolved on Dec. 20, 1943. - |

Florida Power Corp: Refunding—On Dec. 31, 1943 an application~
declaration was filed with the SEC with respect to:the proposal of
Florida Power Corp. to.refund its existing long term debt, including
that of Florida Public Service Co. assumed by Florida Power Corp.
upon consummation of the merger by issuing $16,500,000 of first mort-~
gage bonds and $4,000,000 of 3% % serial debentures. On Jan. 24, 1944 .
Florida Power.Corp. filed with the SEC u registration statement with
respect to the sale of the first mortgage bonds, It is proposed thaf
the first mortgage bonds. be sold at competitive bidding and that the
debentures he sold privately. A

Virginia Public’ Service Co.—The’trustees of Agecorp and General'
Gas. & Electric Corp., together 'with the trustee of Ageco, petitioned
the SEC for leave to adduce additional evidence and for reargument
of the issues determined by the Commission in its order of Nov. 2, 1943,
in the proceedings before it under Section 11 of the Public Utility Hold-
ing Company Act, involving Virginia Public Service Co. ~On Dec, 30,
1943, the Commission issued its order granting reargument but setting
no date for argument, pending developments in connection with the
proposed acquisition by Engineers Public Service Co, of thg common
stock of Virginia Public Service Co.

Pennsylvania. Electric Co.—In Nov,, 1943 Pennsylvania Electric Co.,
a subsidiary of Associated Electric Co., issued in exchange for 30,068 of
its 34,000 shares of Series A 5.10% preferied stock, 30,068 shares of its
Series B 4,4% preferred stock, 'on a share for share basis, plus & cash
payment by Pennsylvania Electric Co, of $1 per share, 3,932 shares of
Series B stock were sold ‘to underwriters at a price of $108.75 per share
and 3,932 shares of Series A stock were redeemed with the proce‘eds of
such sale.  This transaction reduced Pennsylvania Electric Co.'s an=-
nual dividend requirements by approximately $24,000 and enabled Penn=
sylvania Electric Co. to simplify its capital structure so that it now
has only a single class of preferred stock outstanding, consisting of
69,000 shares of Series B, 4.40% preferrad stock. ;

Consolidated Earnings Statement (Corporation and Subs.)
—Calendar Year— -3 Mos. End, Dec. 31—
1943 1932 19;3 1942

B 3
Oper, revenues—Electric 108,561,006 101,991,034 28,566,755 - 26,268,239
Gi ~l. 13,849,522 13,132,834 3,597,075 = 3,345,323
6,436,655 5,302,412 © 1,773,233 1,561,912

Total oper, revenues.. 128,847,183 120,426,280 23,937,062  31,175.474
Oper.  exps.—operation. = 56,424,436 51,462,621 15,966,707 13,926,083
Oper, . exps.—maint 8,506,652 7,494,733 2,319,696 ' 1,863,212
Prov. for retire. (deprec.) i

of ‘prop., plant and
- equipment
Federal income taxes__
Other taxes Z_.._...__z

3,156,803
1,986,537
2,197,746

7,445,089
501,954

7,947,042
5,205,535

3,209,908
1,974,701
3,032,887

7,433,163
150,861

7,684,024
4,881,785

12,540,487
8,153,519
12,435,830

30,786,258
1,007,121

31,793,378-
19,879,097

12,010,660
7,607,716
11,748,321

29,702,228
1,556,984

31,259,183
21,482,958 .

Operating income ___
Other ‘income

" 'Gross income

Inc: deductions — Sub=
sidiaries  companies__

Inc. deducs. — Assoc.
i Gas’ & Elec. Corp.

and the, trusteeship_i-_ 1,527,358 = 1,172,870 375,366 290,439

. *Balance of income.. 10,386,924 . 8,603,355; 2,326,873 ' 2,351,069
* »Before deductions for interest on indebtedness other than certificate
of indebtedness: of trustees of Associated Gas and. Electric Corp.—V,
159, p. 442,

Atlantic Mutual Insurance Co.—Annual Statement—

For the second successive year, premiums written in 1943 by this
company,- with the exception of war risk premiums, were the largest
in its history, as reported by William D. Winter, President, in the
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company’s 102nd  annual statement. Every department of the' com-
pany’s  activities ‘produced satis.actory ‘results, he said, ‘adding - that
substantial progress had been made in the Fire and Inland Marine
Departments.
" Premijum income ‘in 1943 amounted to '$14,734,000. -The war risk
business included ‘in this figure:is materially less than the'year be~
fore -as much of this business was taken over by’ the War Shipping
Administration  early  in “the year. Dividends - distributed  to . policy-
holders amounted to $645,000, bringing total dividends over the last
102 years to $125,781,000, - Claims paid “amounted to $6,455,000,
bringing the grand total of claims paid to poncy.holders since 1842 to
$219.621,000. ‘Total assets at the close of the period amounted to $21,~
426,418 compared with $18,761,266 a year earlier.

“In 1943 there was a sharp reversal of ‘the downward trend:in the
field of marine insurance,’’ Mr. Winter continued. - The sea and air
war against the submarine: has proved effective,” and even.thgugh
war risk rates have been materially reduced,  the war risk ‘business
in 1943 was’ conducted at a profit. :

My, Winter called -attention to the large reserve that had been set

aside for Federal taxes, pointing out that ‘Atlantic Mutual was taxed,

on the same basis as stock insurance companies, "

“'The condensed statement discloses that -a-reserve for taxes of $994,-
500 has been set up, and that the voluntary reserve as of the end of
1943 had ‘heen increased to $1,889,972 from $750,000: a year ear}xer.
The gurplus to policyholders has been: seb gt $1Q,000.000. Flucmatmns
due to - changing market values of securities will be gbsorbed in the
voluntary  reserve. United -States Government securitios held at’ the
end of the year totaled $7,370,972 ‘against $4,116,423 the year before.
-V, 158, p. 7685, ‘ Sl

Bangor & Aroostook RR.—Income Account—
-Month of January— 1944 1943 ‘194.2
Railway "oper. Trevs $945,827 $1798,378 $659,698
Railway < Oper. exps... 497,761 468,773 388,877
Raillway tax accruals.. 279,004 157,259 98,609
$169,062 $172,346 $172,212

5,537 6,678 9,317 2,232
2,439 Dra8 1,705 2,204
Tncome avail. for fxd.’ e

.+ charges " 3
Total - fixed charges—.. {48,526 61,305

. Net income 4$198,512 $126,533 | $121,929 $175,664

sNet income is after reserve of $219,527 for Federal income and ex-
cess profits taxes; similar  reserve ~in. January, 1943, "'was $93,000.
LY 159, P, 81

_ Barlow & Seelig Mfz. Co.—10-Cent Common Div.—

A dividend of 10 cents per share has been ‘declared on the common
stock, par $1, payable March 1 to holders of - record Feb, 24.
similar distribution was made on May 15, last year, as against 20
cents each on Jan. 15 and Dec.' 1, 1942.—V_‘ 157; . 1804.

1941
$553,166
358,462
60,102

e e

Railway oper. inc.._- $134,602

Rent income {(net)__.-
~Other: incomg (net)i.

$183,234 % $139,038

$1178,546
52,013

Belding Heminway Co.—Annual Report—

Years End. Dec; 31— ; 19 1942
‘Sales, less rettfms, allowances and discounts___ $17,757,594 $24,680,783
Cost of sales, 'exclusive of deprecistion 14,284,419 - 20,013,024
Selling, general and administrative expenses... 1,579,921 ' 1,763,039,

- Depreciation 4 . 84,662 84,021

e, st

$1,808,703  $2,820,699
82623\ 97.964

; Operating broﬁt
Other income

Total income _... b L. $1,891,326 $2,918,662
Other charges and deductions : 2 gg,g(ﬁ)g 35,3

Provision for Federal income tax
1,078,000

»Provision for excess profits tax.. 1,818,720

$552,370 $840,332
PR 200,000
Balance, SUrplus .. .- --- T $552,370 - $640,332
Dividends 328,420
JKarnings per common share $1.56

Net profit- before provision for contingencies
Appropriation to reserve for contingencies._ ...

sAfter deducting, at Dee, 31, 1943, a post-war credit of $120,000 cur- .

rently allowable as a debt vetirement deduction; at Dec. 31, 1942, a

post-war credit of $202,080, of ‘which' $200,000 is currently allowable
. as @ debt retirement deduction.

| Comparative Balance Sheet, Dec. 31

1943 1942
$1,172,846  $1,373,717

176,662 74,000

Assets— 3
Cash i +
U. 8. Government securities ... .. ...
fAccounts, notes & acceptances receiv. (trade)
Miscellaneous #ccounts and notes receivable_..-
Merchandise inventories
Investments in and advances to affil, companics
Other assets -._.
§Fixed assets _
Deferred charge
Goodwill

T™hal .
Liabilities—
Notes payable - )
Accounts payable (trade) G
Accrued expenses, wages, etc. . 2y
tAccrued Fed, income & excess profits taxes...
Other taxes accrued and withheld S
Accounts receivable (credit balance)__ S
‘Amounts  withheld under payroll allotment plan
for exployees’ war bonds
Miscellaneous .current liabilities _..._...
Reserve for contingencies
sCommon stock
tShares held in treasury
Capital surplus ....
Earned surplus

160,680
677,133
181,195

1

148,226
] 1

$7,089,839 $7,711,342

$1,000,000
537,007
145,089
140,070
123,614
7,447

$1,500,000
686.726
93,319

74,760
10,133

18,788

1,757,200
Dr205,303
1,341,092 1,347,763
2,022,920 1,798,970

Total +.$7,089,839 $’7.‘7ﬁ,3}2
- sRepresented by 465,032 shares, no par velue. jCancelled Dec.~31,
1943, 55,332 shares; Dec. 31, 1942,:54,332 shares. - iLess U. S, Treasury
tax savings certificates and accrued interest, Dec. 31, 1943, $1,203,820;
Dec. 31,1942, $1,635,594.  SAfter deducting reserves for depreciation,
$1,600,179 in " 1943; $1,515,835 in 1942, fLess reserve for doubtful
accounts and motes, Dec, 31, 1943, $40,851; Dec. 31, 1942, $50,302;
reserve for discounts, Dec. 31, 1943, $21,497; Dec. 31, 1942, $29,204.—
V. 158, p..2152. e

Dr209,081

Beech Aircraft Corp.—Earnings—

Years End, Sept. 30— 1943 1942000 1948
Sales (net) - . $07,043,946 $59,592,953  $8,062,204
Cost. of sales__. T nBl651,672 ¢ 41,911,665 - 6,396,909

Gross margin  _......$18,392,274 $17,681,288  $1,665,295.
Eng., sell, & admin, exp. 3,123,958 1,621,564 514,657
Taxes 10,520,627 16,478,837 . . 546,373
Other income (net).... 711,724  Cr36,932 . Dr132,549
Provision for refund on e 7

7,200,000

* U. S. Govt. contracts
Net profit ... - - $4,035,965 1$2,417,819

sEarns. per sha $10.08 1$6.04 $0,17

=On 400,000 shares of common stock, par $1. tIhcludes $168,178
Federal normal and surtax, $10,270,082 Federal excess profits tax, and
$82,367 State income tax. 1On Sept., 15, 1943, company made a final
settlement with the Price Adjustment Board of the Aymy, covering
operations for the fiscal year 1942. 'This settlement reduced the net
income of $2,417,819 (as shown ahove) to $1,802,980, or $4.51 per
share, After this amendment to net income the total amount paid to
the Government for taxes and renegotiation amounted to $14,319,248

1940
$2,345,255
1,953,667

$391,588

17,714
Dr45,817

$471,715 $68,193
$1.17

for the fiscal year 1942, or $614,839 over the figures stated in the

1942 report.
- Balance Sheet, Sept, 30, 1943

Assets—Cash on demand deposit and cn hand, $4,460,603; cash in
bank (restricted funds), $11,697,980; U, S. Treasury hends (at cost),

224.280 -

. Accounts payable and ‘other currnet: liabilities.

329,940 | Other accrued liabilities

=-V./157, p. 987.

425,383

259,863,

$5,103,900; U, S. certificates of indebtedness (at cost), $4,400,000; U: S,
Treasury notes, tax series C (ab cost); $17,600,000; accounts recsivable
(trade), $7,232,740; inventories (after provision for obsolescence and
loss on experimental contract, $1,440,000),-$13,183,764; accrued interest
receivable, $37,469; advances. to vendors, $715,032; advances to em-
ployees, $29,265; investments, $21,042; post-war refund of excess profits
taxes, $1,212,816; property, plant snd equipment (less reserve for de-
preciation and amortization of $1,212,602), $2,905,615;- deferred chiarges,
$181,722; total, $58,781,948, :
Liabilities—Notes ' payable . (bank);  $1,800,000;: accounts payable
(trade): $1,378,986; salaries and. ‘wages ‘accrued, $3,571,669;  interest
and insurance accrued,’ $62,470; accrued taxes (other than income),
$798,398; accrued income and excess profits taxes, $11,661,747; refunds
to U, S. Government, $29,534,438; other accrued liabilities, . $30,002:
cmployees' subscriptions to war bonds, $92,882; advances received on
U. 8. Government  contracts, - $2,830,716; common stock
$400,000; ‘paid-in surplus, $652,667; earned surplus, $5,967,973; total,
$58,781,948.—V. 159, p. 346. k 3

Beli Telephone Co. of Canada—Earnings— :
Calendar Years— 1943 0. 71942 01041 1940
Telephone revenues...... $59,594,842 $55,756,382 §50,710,575 $45.774,753
Oper, exp., taxes, efc.. 48,884,541 . 44,723,321 40.418,683 35,795,400

$9,979,353

Operating income... $10,710,301 §11,013,051 $10,291,892
. 730,977 779

Net, non-oper. revenue.. 573,828 657,217 608

Total gross income.. $11,284,129 $11,744,028 $10,949,109 $10,588,132
Int.; amort. of debt disc. 4 :
on long-term debt, ete.

3,688,342 3,897,591

$8,055,687. §7,302,907

344,321
-$7,539,808

3,646,202

Net income $6,690,542
Rcfundable  portion . of
excess profits tax.._.

Dividends

1,654,000
16,779,189

#$893,381

851,151
$6.95

109,000 ;
6,706,096 - 6,621,99

$64C,591

6,524,689

Surplus o $165,862
Shares of stk.

(par $100)
Earnings-per share_. ..

#Deficit.

$680,914 -

832,492
$8.77

821,149

842,102
: $8.15

$8.72

Comparative Balance Sheef,gPec. 31
Assels— 1943

Fixed Capital:- " . $

- Land and huildings, at cost__
Telephone plant and equipment..
General equipment Ll Lol el u e Ll

Investment' securities

Cash# il :

Temporary cash. investments

Material and supplies ‘

Notes receivable from' subsidiaries....

Accounts receivable and other. current asse

Refundable portion’ of: excess profits tax.

Prepayments

Discount on long-term debt... 289,889

Discount and premium on bonds redeemed..__ .. 1,679,737

Other deferred debits B i, :.81,290

270,802,890 261,829,515

1942
$

22,949,156 22,769,372
206,696,084 202,559,886
4,610,233 4,694,218
14,459,164
D m14,684

6,025,176

4,105,625

308,000
5,581,380
2,363,00
933,472, .

306,773
©2,513,150
4,477,729
* 325,000
6,038,513
109,000
683,912
311,202

Total v s
Liabilities-— i e 1 E VA i ;
Common Stock ($100 par)..- s c.iio b - -2 185,115,100 84,210,200
Long-term debt: i
1st mtge. bond ser. B, mabur. June 1,57, 5% 30,000,000
1st mtge. bonds.ser. C, matur. May 1, '69, B0 i 5
(iess in treasury $7,000,000) 7,500,000
1st mtge. bonds, series D, 3% ¢ 125,000,000
Notes maturing Aug. 1, 1947, 2% % -+ 3,000,000
Notes sold to trustee of pension fun 12,607,829
Bank loan (secured) : ¢ 1,000,000
Notes payable to subsidiarie 109,721 ;.. 107,884
‘Advance billing and paym't for telephone serv. 1,432,993 71,318,111
2,230,114 - 2,545,926
‘6,585,339 5,670,227
2,359,556 2,336,617

11,997,856, * 2,157.679
76,913.614 ' 69,756,596
7,489,929 ~ 7,354,194
2,363,000 .~ 709,000
2.393.039 2,332,733
3704702 4,598,278

.. 276,802,850 261,829,515

7,500,000
25,000,000
+ 43,000,000
12,232,070

Taxes accrued 4

Deferred - credits
Depreciation reserve
Premium on capitul stock..
Reserved surplus ...
Capital surplus ...
Larned surplus

Total = i1

Bendix Aviation Corp.—Dividend of 75 Cents—
" THe directors on Feb. 23 declared a.dlvidend of 75 cents per share
¢n the capital stock; par $5, payable March 31 to holders of record,
March ‘10, Similar- distributions were 'made in each quarter .during
1943V, 159, p. 731 A v

Beneficial Industrial Loan Corp. (& Subs.)-—Earnings
Years Ended Dec, 31— 1944 1943
Net -incomia i Lusohan s ulfie < *$4.416,313 1$4,368,509°
Earnings per common share_ $2.02 - $1.99
» After- deducting $1,000,000 .provision - for - contingencies and: $3,919,-
041 for Federal income and capital stock: taxes.. FAfter deducting $3,
413,074 for Federal income and. capital stock taxes.—V, 158, p. 2247.

Best & Co.—-New Director Elected— - :
. Walter 'G.  Kimball, President and a director of ‘the Commercial
Natienal Bank & Trust Co: of New York, has been’ elected a director
to fill a vacancy.—V, 159; p. 731. by 3

(Sidney) Blumenthal & Co. (& Subs.), Inc.—Earnings,
Consolidated Income Account: for Calendar Years ... °

1943 1942 ', 194174 1940 7
$2.091,329 - $2,326,234  $2,587,751 . $2,057,157.
549,220, 558,785 . 679,874 . 649.326
240,073 . 224,294 240,529 . 202,849

. Operating profit - $1,302,031 $1,523,155
Other income x 119,738 33,832

Total income $1,321,'769
Interest, ete. ol iil - 30 78,591 107,571
Fed. income taxes, ete. - i 1213,200
Excess profits taxes._._ *506,979 541,072

Net profit $464,475 . $1,250,208 - $834,086
7% preferred dividends. .. 279,295 - 194,754, 170,410 1121721
Shs. common (no par)- 239,412 . £39,412 .7 239,412 .} 239,412,
Earnings per. share... $1.66- .o v 84,81, 83T n e $2,69

sAfter debt retirement credit,- tAmounts to $21 per share.

7 R Renegotiation S : e
Pending review with Governinent authorities, the effect, if any,. of
renegotiation of the company’s war contracts upon net income for . the
year 1943 is not determinable.- Renegotiation of war contracts cover-
ing 1942 resulted in no adjustment. 2 Gk
. Consolidated Balance Sheet, Dec. 31, 1943 - : X
Assets—Cash on hand and in banks, $2,671,156; U, S. Treasury cer-
tificates of indebtedness due 1944 (market value $330,257.81), $330,000;
notes receivable, $352; accounts. receivable, $952,547; inventories, $2,~
853,758; cash surrender value of -officers’ life- insurance ' policies,
$311,863; land, buildings, and equipment (less reserves for deprecia-.

Gross profit | ..

Depreciation

29282

713,884
272.513
. 125,706

$741,714.

.tion of $2,478,904), $3,334,542; patents, trade-marks and goodwill, $1;

prepaid expenses and deferred charges, $93,452; total, $10,547,671.
Liabilities—Notes payable (banks), $600,000; trade accounts peyable,
$575,181; Federal and other tax:s accrued, $958,396; accrued payrolls,
$81,121; property purchase obligations due in 1944, $15,000; other
current liabilities, $89,204; prooerty. purchase obligations. due after
1944, $22,500; reserves for contingencies, $1,000,000; 7% cumulative
preferred stock ($100 par), $1,192,550; common stock (240,000 no par

shares), $3,166,7688; common stork in treasury (1,388 shares), Dr$18,252;

surplug, $2,858,184; total, $10,547,671.—V, 158, p. 1727.

(par’ $1),.

‘of .war contract ohligations.

14,458,561

“pecoms Vice-President and dire:ter of the new company.

1,830,160 -
. 52.025,",

30,000,000,

“and Dec. 20, last year, and in each guarter during 1942.

$1,667,348° $1,202,982
; T8 836

3,956,987 $1,696,630, $1213,818 | 8 102 and Interest,

: Other “income _ (net)

- Bohn Aluminum & Brass Corp.—Larger April Div.—

The directors have declared a ‘dividend- of 75 cents ‘per share on
‘the common stock, par $5, payable. April 1 to holders of record. March
15, 'Payments last year were as follows: April 1, July-1 and Oct. 1,
50 cents each; and ‘Dec. 20, $1.60,—V. 158, p. 2463,

" Borg-Warner Corp.—$50,000,000 VT Loan-—

Corporation has arranged for a $50,000,000 “yictory ‘termination'”
(VT) loan, providing credit reserves for: use .during and .after the
war in financing the claims against the Government on war contracts
involving inventories, receivables: and commitments ' to suppliers, it
wag announced Feb. 22 by C.. 8. Davis, President. . A
. The credit, which extends  through Dac.’ 31, 1946, was negotiated
{hrough ' the 'Continental Iliinois National’ Bank and Trust Co,  of
Chicago,” which "acted as agent for- tweive leading banks in Chicago,’
New. York ‘and Detroit. ! b
. The.New York banks participating in the loan are: Central Hanover,
‘Chase ' National, Guaranty Trust, Manufacturers Trust, and The Na= '
tional City. = The other Chicago banks are: City National, The First
National, Harris Trust,-and the Northern Trust, while in Detroit they
are: The Manufacturers: Nationgl, and the National Bank of Detroit,

The *“VI'’ type of bank -credit may be used at. any time and in
valying amounts during and after the war in financing the settlement

This credit is  in effect a ‘‘stand-by”loan ' agreement, Mr. Davis
said, to- provide additional”cash, if required, in the interim between
cancellation of ‘war contracts and' financial settiements- by the' Gov-
ernment. i

- Completion  of the “VT' loan gives Borg-Warner Corp. a total of
$55,000,000 in “stand-by'' loan agreements since the .company in'1942
arranged 2 $15,000,000 bank. credit which runs until July 1, 1947,
Available as required, this earlier credit has not been used to date.

Throughout the commitment of Borg-Warner manufacturing facilities
to war work and essential civilian products, Mr. Davis pointed: out,
the croporation has continued its ‘research and product development
programs, in preparation for the posi-war period,~—V, 159, p. 732,

Boston & Albany RR.—$2 Distribution— ; :

A dividend of $2 per share has been declared on the capital stock,
payable March 31 to holders of record March 18. ' Last year; the fol-

lowing payments were made: March 31, $2; June 30, $2.50; Sept.: 30,

$2; ‘and Dec. 31, $2,25.
=V, 159, p. 3.

Similar payments were ‘made in i 1942,

Braniff Airways, Inc.—Further Proposed Expansion—

Aerovias ' Braniff, §. A, has acquired the Mexican-owined ' Lineas
Aereas Nacionales and now has authorization for seven Mexican routes
totaling 17,557 kilometers. T. E. Braniff, President, said Jose Navarro
Elizondo of Los Angeles; Calif., principal owner of Lineas Acreas, will
Aerovias
Braniff has ‘applied- for authorization 'to become & subsidiary of

: Bramfi‘Airways, Ine~—V: 159, 'p. 635,

" Breeze Corporations, Inc.—40-Cent Distribution—
A distribution of 40 cents per share has been declared on the
capital stock, payable March 10 to holders of record March- 1.. . Pay~

‘ments last year were as follows: June 10, 80 cents; and Sept. 10 and

Dec. 10,740 ‘cents: each.' 'In 1942, the .company paid.a’ dividend: of:

_$1.50 per share: on Dec. .15, the only. payment that year.—V. 158,

D224, s
Broadway Market Corp.—15-Cent Dividend—

- The directors have declared a dividend of 15, cents per share on the
common stock, par: $10, payable March 10 to holders:' of irecord. the
same - date, - Distributions during 1943 were as follows: March 10,
10 cents; June 10 and Sept. 10," 15 cents each; and Dec. 10, 20 cents.
V157, pA20875 0! tel :

Brown Fence & Wire _Co.—?Re’sumés Dividend—

""'The directors have declared o dividend of 30 cents per share on the

class A stock, no par value, payable March: 10 fto holders of record
Feb, 29. A distribution of $1 per share was made on this issue on
March 15, last year; none since.  Payments in 1942 were 'as. follows:
March. 10, 75 cents; June 10, 80 cents; and Sept. 5, $1.—V. 158, p. 1128,

" California Electric Power Co. (& Subs.)—Earnings—
" Period End, Dec. 31— 1943—Month-—1942 == 1943—12 Mos«~—1942
Operating revenues ... $518,658 . $483,982  $7,150,397 ' $6,199,072

Util, oper. rey. deducts:
326,983 339,767 3,056,536 -

3,423,694
40,711 31,399 568,612

782,542

§151,164 . $117,816  $2,944,161
<4156 Dri,g19 -

Net oper. revenues...

$2,5'3,924
Other' income  (net)___ 1

11,175 4,101

$2,955,336 = $2,578,025
1,145,816

1,308,321
: 638,853

369,710
$1,170,667 . $899,934

Gross income
Income deductions ..
sFed, taxes on income.

$155,32
50,24
Cr9o1

$115,997
110,116
Cri2,160

Net income $105,987 $178,040
sIncludes. excess profits tax.—V, 159, p. 547,

. Campbell, Wyant & Cannon Foundry Co.—25c. Div.
The directors have declared ‘a- dividend of 25 cents per ‘share on

‘'the " capital stock; no par ‘value, payable March 14 to holders . of

record ‘March ‘1, - Payments’ last  year were as follows: March 13,
June 12 and Sept. 14, 25 cents each; and Dec. 11, 50 cents.—V. 159, p. 3.,

" Canada Cement Co., Ltd—Accumulated Dividend—

_The directors have declared a dividend of $1.25 per share on ac-
count of -accumulations on the 6% %. cumulative preferred stock, par
$10C, payable! in: Canadian funds. on March 20 to holdérs of record
Feb. 25. Like amounts were disbursed on March 20, June 21, Sept. 20

A Dividends
are in arrears on this issue.—V, 159, p. 444, i

Canadian Canners, Ltd.—To Redeem $145,000 Bonds—
‘.There have been called for redemption as of May 1, 1944, for ‘ac~

“ count- of the sinking fund, a total of $145,000 of -convertible 4% 15-

year: sinking -fund first: mortgage bonds, series A; due May  1; 1951,
d Pavment-will. be made at the ‘Bank of Montreal,:
in :Toronto, Montreal, -Hamilton,  Vancouyer, Winnipeg, - Saint John

or Halifax, Cenada.~—V, 158, p. 946,

Canton Co. of Baltimore—Earnings—
‘Calendar Years— = ;
Gross . operating " revenues...
Operating ~expenses ;
Depreciation’ ~_.._
Taxes ' . E

1943 1942

$1,078,070 . $1,009,702

208820, 175,632,
123,050 117,295
353,646, . 357,641

-$359,134
234,214

$392,555

::139,139
Net fhcome . jiol Lo (L. 531,604
Dividends appropriation : 528,000

Balance to surplus account $3,694

ik . ‘Balance Sheet, Dec. 31, 1943

Assets—Current assets,  $610,285; deferred assets, $12,822; unad-
justed debits, $30,102; investment in real estate improvements,” Canton
RR., etc., $9,337,713; total, $9,990,922.

Liabilities—Current  liabilities = (including - $268,363 accrued taxes),
§299,608; accrued. depreciation, $2,807,613; other unadjusted credits,
§7,725; -capital stock (outstanding 21,000 shares), $341,250; corporate
surplus, $6,534,725; total, $9,990,922,—V, 153, p. 96.

Net income :from operations

'$593,348
550,000

$43,348

Canadian Celanese, Ltd.—~Usual Extra Dividend—‘—w‘»;;

The directors on Feb. 18 declared an extra dividend of 25 cents per
share and the regular 'quarterly -dividend of 25 cents per share on

the common stock, no par value, both payable March 31 to holders

gitized for FRASER
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.of record March 13,
during 1943, 3

‘‘Like amounts were disbursed in-each quarter
The  directors also declared. the usual quartarly. dividend .of $1.75

‘per share and a participating dividend of 53 cents per share on the.

7% cumulative participating preferred stock, par $100, payable Mar, 31
to holders of record Mar. 13, A participating distribution. of 94 cents
per share was made on. the senior stock on:March 31, last. year.
~=V..; 158, P 1031,

Canadian Pacific Railway Co.—Traffic Earnings—
. Week Ended Feb, T-— i
* Traffic earnings
=~V 159, p.; 732,

% 51044 " 50 i 1943
$5,440,000  $4,856,000

(J. X.) Case Co.—Earnings—

Fiscal Years Ended Oct, 31— 1943
Profit after deprec, and amortiz,._. $14,415,580
Total:inpome: sram f et 14,828,045
Profit before taxes.. . 114,810,457
‘Federal income and exce 111,602,000
State and Canadian tax 420,000
Special post-war adjust. reserves.... 370,000

$2,420,457
650,342
1,355,280

Surplus: & Sislr L v M $414,735 $1,976,584
*Earn. per common share. .. 45013 $13.23

#On 193,752 old ‘shares ($100 par) common ocutstanding at close of
fiscal year, In ‘Dec., 1943, four shares of $25 par were issued in: ex-
change for one shate:of the old $100 par stock. tIncludes provision
“dor price adjustments on: war contracts and after deducting $370,000

rvefund of excess: profits taxes.  fBefore deducting $65,000
post-war. credit. §For inventories. f{Deficit. ; ;
; Balance ‘Sheet, Oct, 81, 1943 5

Assets—Cash in" banks and on hand, $12,181,836; U. 8.: Treasury
.certificates of indebtedness (maturing not . later.than Sept. 1, 1944),
$8,805,000;  Dominion: of “Canada bonds (maturing not: later than
March 1, 1948), $675,681; Notes and accounts receivable - (less. reserve
of - $1,000,000),  $14,839,040; Inventories of ' materials, . supplies and
finished products (less reserve’ of $3,000,000), $13,338,294; Post-war
excess profits, tax refund: credit (estimated), $435,000; miscellaneous
other assets, $15,018; common stock (1,208 ‘chares held for sale to.em-
ployees), $47,157;  land, bu'ldings, plant and eguipment '(less reserve
for depreciation, amortization and accruing renewals of '$13,087,637),
$12,018,679; patents, designs, devicss, etc., $1,044,423; deferred charges
to future operations, $239,377; total, $63,639,505. :

Liabilities—Accounts ' payable,  $3,874,690; accrued liabilities, = $1,-
764,768; dividend on preferred stock (payable Jan. 1, 1944), $162,586;
-reserve for Federal and other taxes on income and price adjustments
-on war. contracts (less U, 8, Tax Savings Notes of $2,000,000),311,161,~
657; reserve for. post-war ‘adjustments; $1,000,000; reserve for con-
tingencies, §3,450,000; reserve for industrial accident liability;, $100,000;
reserve for post-war excess profits tax refund -credit (per conira),
$435,0005 7% cumulative  preferred stock . (par. $100),  $9,290,600;
common - stock *($100  par), . $19,496,000; capital - surplus,
earned surplus, $9,707,453; total, $63,639,505.—V: 158, p. 2575.

1941
$6,210,935
6,803,794
6,763,233
2,050,000
450,000
§1,000,000

$3,263,233
/708,330
578,319

1942

$9,676,718
110,300,467
10,282,919
16,300,000
~'500,000
1,000,000
$2,482,919
675,237
11,932,009

£11$124,327
$9.34.

Net profit 1.
‘Preferred divide
Common * dividends.....

Ceianese Corp. of America—To Pay Dividend in Stock '

-on Common Shares, in Lieu of in Cash—Also Declared
Regular Preferred-Dividends— = = =~ saik

The directors on Feb. 18 declared a dividend on the common stock,

no par-value, payable ‘March. 31 in common stock of the corporation
to holders of record' March 11 at the rate of one share for each 70
chares held on that Hate; with scrip, certificates for fractional shares.
Regular quarterly cash dividends of 50 cents per share were: paid
on this issue on March 31, June
and 1942, iy 3

The directors also declared the regular guarterly cash. dividends of
.$1.25 per share on the 5% cumulative series prior. preferred stock, $1.75
per share on the 7% cumulative series prior preferred stock, and $1.75
per share ‘on. the 7% 'second  preferred stock, all payable ‘April 1 to
holders. of record March' 11.° ; o ch Ak

Dr. Camille Dreyfus, President,” authorized the statement-that while
the net gorking capital is in excess of $38,000,000 (including: cash
‘and  government . securitizs ‘of ‘more than $25,000,000), the: directors
felt that it is desirable to conserve this and to finance a portion of
the construction cost of new plant facllities necessitated by the rapid
expansion . of . business, through : retention 'of earnings' rather.than
solely . through ‘the application' of - current assets or: an increase 'of
indebtedness. i ; ;

Dr. Dreyfus pointed oub that excess profits taxes require the out-

lay of very large amounts of cash and said. that: the 'directors he- " ;
lieved " that “the interests of the common . stockholders would best be

.served: by ‘inaugurating a stockdividend policy ‘at this time.' There-
fore it was: the present intention of the board subject to change if
conditions . should ‘warrant, that any further common stock dividends
which may ‘be declared in the current year shall’ also be paid .in

common stock, the rate to be fixed in each instance.—V. 159, p. 932 .

Caterpillar Tractor Co.—Annual Repdrté-L. B. Ngu-'

miller, President, states in part:

“VT” Bank Credit Agreement—At . the urgent  request -of the War
Department, ‘the company hag undertaken: an expanded ' tractor pro-
duction program which will ‘require: the use of additional funds. For
this purpose g’ “VT'! Bank Credit ‘Agreement’ has been’ ‘entered inta
with 13 of the company’s depositary banks for a line of credit in the
aggregate principal ‘amount . of $25,060,000. = Under this agreement

“loans may be obtained. at: any one time, or from time: to ‘time, but

not laterzihan Nov. 15,;1946.

The " proceeds: of such Jloans will be used to provide or replenish
working capital in connection with: war production contracts, includ-
ing cancelled contracts;' for the payment of Federal income and excess
profits taxes; and for the purchase of United.States tax savings notes.

Under this “VT" agreement the company is assured that in the-event
of cancellations of war contracts, adequate :funds will--be available,
At such time. if the cancelled war contracts.exceed -cne-fourth of -total
war “contracts, -interest will be waived and maturity  suspended -on
outstanding notes.  Up. tothe time of -settlement of ‘war' contracts,
further borrowings can  be made without interest charge to the
company.: ey
. No borrowings, have yet been made under. this agreement. 5
.. Plant’ Additions—Expenditures for buildings, machinery and equip-
ment in 1943, - amounted ‘to $1,229,470..  Of .this total, $914,762 was
expended under provisions of U. S. Government ‘certificates of neces-
sity for war purposes; and.is subject to special amortization, applicable
thereto, : £ SR

Depreciation charges for the: year totaled $4,107,111. - This amount
is made up of (1) normal depreciation of pre-war facilities $1,983,906
(2) an additional depreciation: provision:of .$382,585 applicable to pre-
war facilities t0 compensate for the abnormally’severe wear and extra
hours -of use of those facilities in' war-time’peak production and (3}

4 charge of $1;740,620 representing the:year's amortization of - special-
war - production: facilities- in accordance ~with  the pro,vxsions of - the .

.applicable government Certificates of Necessity. : i
Employment—-There was & gradual increase in. total -employment
during the year-—from 17,651 at the beginning of the year ‘to 20,297
at the end of ‘the year.. The average number ‘of employees during 1943
was 18,252, as compared with 16,488 for 1942, and*15,292 for 1941.

Payroll and Earnings—A total of $49,542,872 was paid in wagas a.nd :
salaries for: 1943, as compared - with $42:135,115»Ior the” precedm_g'-

ear. GG
7. Avera\ge annual earnings of employees  on  the hourly payroll were
:$2,639 for the year, an increase of $148 over. 1942, ‘and “$548: over
1941, These higher earnings in- 1943. resulted from increased over-
time work and more than 18,000 individual merit -wage increases.
Caterpillar Military Engine Co,—Early in the year 1943, construc-
tion of the government-owned Victory Ordnance:Plant-at Decatur,
J1., was completed. . Caterpillar. Military - Engine Co., formed in the
preceding year as a wholly-owned subsidiary of Caterpillar’ Tractor
Co., had up to that time rendered services to.the War Department
in connection with ‘the planning and erection of the Decatur plant
and the employment and training of personnel. Thereafter it directed
-the equipping of the plant and.engaged in the manufacture of Diesel

radial. tank engines. Early in the production  program, however;. the -

120 e)i19%

.pose bad been served,
" .jected to months of exceedingly severe field tests and have proved

.the accounts of Caterpillar Tractor Co.
subsidiary company entirely on ‘money: advanced by Caterpillar Trac~ .

‘Dividends  paid ‘.
Profit per com. share..

$3,198,751; .

/Accounts payable i
‘Accrued ‘payroll and expenses,

_Copital - surplus

30, Sept.:30 and: Dec, 31, 1943

“Net.sales) ..

»==Vi 159, p; 444,

. Operating revenues ...

Federal " taxes,
"Other ‘taxes. ..

" Other income (net)_ .-

Py # +
Gross: . from:, railway..

War Department decided ‘ that because the fluidity -of war: had de-

veloped the greater need for an: increased number of “Caterpillar’

D7 Tractors,.the plant should be made available for that production.

Although -only a small number of 1adial engines had been produced
at' the time of the termination order, a very important military, pur-
Tanks powered by the engine have: been: sub-

their high fitness.» War Department. officials have: voiced their con-

cviction that the development, “will mean much to the future. of :the

tank.” (i

At Dec. 31, 1943, ‘more than 3,500 people comprised the working
force of -this plant: :

The government has made arrangements to lease’ the Victory. Ord-
nance  Plant - to Caterpillar Tractor. Co. for use and occupancy by

Caterpillar ‘Military Engine Co.. which will operate it as & Sub-con-

tractor to Caterpillar Tractor Co. )

From.its. 1943 operations, Caterpillar Military Engine: Co. derived &
net profit: of . approximately $20,000, ‘which has not been included in
It is planned to -operate the

tor 'Co. ' At Dec. 31, 1943, such advances amounted to $1,436,782.
Post-War' Plans—It is tha company’s ‘purpose -to devote its utmost
possible: effort to the winning of the war;
clearly. a.duty: to the nation, to' the men: who will. yreturn from  the
battlefronts, to ‘employees and stockholders, to plan ‘ways and means

by ‘which the conversion from’ war to peace-time operations may be -

made with a minimum-of ‘interruption of ‘employment. "
Further advancements in products: and better methods of manufacs

. turing are being developed so that when the company is again able -

to ‘devote 'its “entire facilities to serving' peace-time customers, full
advantage can then be  taken  of the market opportunities for: our
products, : : 4
Income ~ Account for Calendar Years

1943 1942 11941

$ $
173,945,023 142,168,849 101,957,987
Cost of sales, oper. exps.; ;
etc., less misc,. inc.. 140,760,772 115,437,143
Depreciation 4,107,111 4,310,544

29,077,141 22,421,162
Interest earned’ X +42,000 734,505
Interest paid oo 7Dr39,422; Dr141,2564
Federal income taxes.. 20,884,255 . 15,311,964

1940
$
73,062,614

58,908,483
2,632,471

82,243,212
3,540,952

16,173,823
145,339
Dr68,023
8,466,656

Gross - profit 11,621,560
192,373
Dr121,167

3,853,649

7,839,117
3,764,480
$4.16

Surplus: L. 8,195,464 7,002,449 7,784,483
3,764,480 3,764,480 3,764,480 '
©. 84350 . §3.72 $4.14

Balance Sheet Dec. 31 :
1943

$9,135,691

16,758,435

1,436,782

1942

$4,525,584

16,878,612

34423715 37,263,776
e

1
17,638,222 20,641,782
85,923 67,257

Assets—
Cash i
Notes and accounts receivable less’'r
Advances 1o wholly ‘owned' subsidiary.._.
Inventories:: toiidiieaieuliiin o ia s
Patents, trade-marks and goodwill
TLand, buildings, .machinery and equipme
Prepaid insurance, taxes, etc :

Totalz{sgx

Liabilities— 707 7
Notes payable due within a year.

_$3,500,000

. $10,496,627 - 8,487,085

1,910,378 1,687,664

Federal taxes A 12,107,746 13,669,228

Notes payable due after ‘1 year
Common . stock | ... 2

9,411,200
13,733,577
217,388,258

e _$79,478,770 $79,377,012
Earnings for Month and 12 Months Ended Jan. 31
; 1944;-Month—1943 . 1944—12 Mos.-—1943

Earned  surplus

8 $ ;
15,635,692 12,132,444 177,448,271 146,207,213

Net: profit 597,419 489,876 - 8,303,008 7,074,667

Central Arizonz Light & Power Co.—FEarnings—
Period End. Dec, 31— 1943—Month---1942 ' 1943—12 Mos.—1942
$544,023 . $488,234  $5,833,540 $5,761,558
202,106 249,100 3,091,408 = 3,061,708
107,571 80,392 668,567 674,890
36,523 23,068 439,219 414,757
317,008 48,257 481,758 = 528,757

3,132

Operating expenses

Prop. ret..res. approp.:
Amort.. of limited-term 3
investments 36,667

$1,044,779
490

37,583

$1,115,005
11,987

3,342
$84,075
458170

revenues... $67,683
3,997

71,680
119,066

Net ' oper,

-.$83,905
19,878

Gross:income. . ... &
Interest charges

$1,125,992  $1,045,269
233,947 240,445

$893,045
108,054

$1164,991

$804,284

inco; 852,614
Net income $52,6 108,054

Dividends applicable to preferred stock

Balance $696,770

=Decrease.

§Debit,—V. 159, p. 4,

Central Maine Power Co.—Common Dividend No. 4—

The directors on Feb. 17 declared a dividend of 10 cents per share
on the common stock, payable Feb. 29°:to ‘holders’ of record Feb. 23.
Payments last year were as follows: June 1, 12% cents; and Aug. 31
and ‘Novi: 30,-10 cents 'each. 7 bhaiad ) £1]

The directors. also declared the usual quarterly dividends of_'$1:7f5
per share on  the 7% preferred’stock, '$1.50 per shaie on the 6%

“preferred stock, $1.50 per shave on thé’ $6 dividend series preferred

stock and 62% “cents per share on the $50 par 5¢% dividend ‘series
preferred stock,all payable April 1 fo _holders of record March 10.

=V, 158, p. 2575,

Central Ohio Light & Power Co—Bonds Called—
The company has called for ‘redemption as of March 20, 1944, all

“of itsguLst’an,ding 1st mtge. 4% bonds, series C, due Aug. 1, 1964, at

1063, “and. int.; and all:of its. outstanding ' 1st ‘mtge; 3% % bonds,
series'D, due March 1,"1966, af 103% and int;’ Payment w’ll be made
at the Guaranty Trust Co., trustee, 140 Broadway, New York, N. Y.

Holders of the abovementioned: bonds may. receive” the redethption
price, plus accrued interest to March ‘20, 1944, upon presentation and

“surrender of said honds at the' office of the trustee at any: time.-—

V. 159, p. 132, ;
" Central Ohio Steel Products, Inc.—35-Cent Dividend

A dividend of 35 cents per share has been declared on the common’
istock, par$1, payable: March 1 to.holders of record Feb. 18.

Dis-
bursements: made during 1943 were as_{ollows: March 1, 35 cents;
and June 1, Sept. 1 and Nov. 30, 25 cents each.~V. 157, p. 1940.

Central Vermont Ry.—Earnings—
y 11944 1943
$1759,245 ' $663,461
201,122 158,609
106,142 76,788

71942
$599,711
116,300
36,683 ¢

1941
-~ §519,654
100,860
27,474

Net from ' railway. ...
Net 1ry. oper. income...
—V. 159 p. 444.

- Central States Power & Light Cofp.—-—?ayt. on Bonds

B. H. Brewster, 'President, has announced that, pursuant -to an
order”of the U. S. District Court for the District of Delaware and
with the prior approval of the company’s plan of liquidation by the
Securities & Exchange Commission,. the corporation is authorized to
make a payment of 70% of the principal emount of ‘the corporation’s

first. mortgage and first lien gold .bonds, 5% series due 1953, which'

are outstanding, This payment amounts to $700 per $1,000 principal
amount of- bonds. . : <
Holders are advised to present their bonds to the corporate trust

~department of the Chase National. Bank, New York, for payment.

At the same time /it is *

- Working: funds

Interest upon 70% . of all outstanding bonds will' cease to .accrue on
March' 7, 1944.—V. 159, p. 444. d

Chlqago Mail Order Co.—Acquisition— ) .

This. company, it is’ announced, purchased the Springfield Famous
Department . Store, Inc.,” on Feb. 21, 'The store, located at 614-618
Washington St., Springfield,” Ill,, for over 40 years, carrics a’'complete
line of women's ready to wear, apparet for all the family, and home
furnishings. . . i : §

Edgar L. Schnadig, President, of the Chicago Mail Order Co., stated
that the store would be remodeled, a shoe department will b2 added
and all other departments will be enlarged. For the time bcing the
store  will" continue operation under -its present nemg, The Famous
Department Store,

This makes the 9th’and largest retail stote opened by. the company
since’ the announcement of its retail policy early in 1943,

1843 Sales and Profils Equal Previous Year-— :

Sales for the year‘ended Dez. 31, 1943, were $36,494,007, slightly in
excess ‘of last year's sales of $36,348,336, . Net profits after -provision

- for Federal taxes .were -$600,938, compared to $592,667 the previous

year,

Net earnings per share amounted to $1,74, as compared to $1.71, per
share for the-year 1942. ¢ ] j

President Edgar L. Schnadig advised-that th2 reported net profits
were after crediting. an adidtional $75,000 to a reserve for contingen-
cies. .. This account now -carries a -total ‘of $307,546, and has been
accumulated to provide for any*unusual® charges. that may arise in
the post-war adjustment period, . ] :

Seeks to Remove Restrictions on Unissued. Stock—

At the annual meeting, to be held March 28, 1944, shareholders will
be aslged to act upen an amendment to the arlicles of -incorporation
providing for the removal of the. limitation and restriction. upon.the
issuance of 200,000 authorized and unissued shares of the corporation
50 as to make possible the issuance of such shares for any purpose
deemed advisable by the “board of “divectors,” Edgar L. Schnadig, -
President, stated ‘that this recommendation to shareholders is- being
made without any present plan for the issuance and sale of such
shares, that “the corporation. has no immediate need of - additional
capital, and that the recommendation’ is being made in order to place
the “corporation 'in ‘a position to meet new demands for capital at
such times as it may be needed, $ 57

‘It was. also’ announced  that the beard of directors, 'at a meeting
held Jan. 28, 1944, had amended ‘the hy-laws of the corporation to
provide for an increase in the number of its directors from 12 to 13.
Nominees for election as directors include all of the present directors.
and as an adidtion, Harry Greenburg, President of Diana Stores Corp.,
New York, N.: Y, Mr. Greenburg has been' President of the Dianga
Stores, a chain of retail specialty shops, since its inception in’ 1938.—

V. 159, p. 547

Chicago & North Western Ry.—Admitted to Dealings
Feb. 24— i

The New York Stock Exchange has admitted to dealings on & *‘when
issued” basis voting trust  certificates for: common stock (no. pariy
voting ‘trust certificates for preferréd stock, ‘series A, 5%; first and
general mortgage 4% bonds, series A, due January 1, 1989, and second

. mortgage '4%2% convertible income bonds, series A, due Jan. 1, 1999,

=V, 159,p;. 547.

Chrysler Corp.—Continues Dividend of 75 Cents—The

‘directors on Feb. 17 declared a dividend of 75 cents per

share on the common stock, par $5, payable March 14 to
holders of record Feb. 28. Similar distributions were
made on March 13, Sept. 14 and Dec. 14, ‘last year,

 —V, 159, p. 348,

" Cincinnati. & Suburban Bell Telephone Co.—Earnings
? “(Including Citizens Telephone Co.) i DA
Calendar . Years--— 51948 4 1942 1941 1940
Local service revenues. $11,371,701 $10,759,374 $10,203,866 " $9,573,447
Toil - service revenues_. = 2,035,029 - 1,387,910 -1,218,045.' 1,077,505
Miscellaneous “Tevenues 426,480 523,940 501,570 466,116

$13,833,210 $12,671,225 $11,923,481 $11,117,067
02,417 2,402 5,101 28,622

Total
Uncol. oper. revenues.

Total 'oper.' revenues $13,830,793 $12,668,823 $11,918,380 $11,108,545
Current - maintenance--* 2,096,533 1,997,403 1,968,548 - 1,937,591
Depreciation * expenses.i. 1 1,737,515 1,690,154 - ' 1,628,669 1,605,666
Traffic expenses .. 1,463,609 1,364,840 1,368,580 ' 1,308,008
Commercial expenses . .. 643,096 609,249 588,892 587,451
Operating rents 43,619 37,740 32,510 30,630
Gen. and misc. exps.....-71,234,622 1,112,987 966,330 938,059
$5,856,449  $5,464,850  $4.701,240
1,350,000 1,147,990 842,094
#1,014,300 520,052 51,000

1,061,311 1,045,891 1,044,884

Net operating “revs...
Fed. income “taxes 1,354,100
Fed. ‘exc. profits taxes. .*1,627,200
State, local & social sec.

2 1,089,800

$6,611,898

Net operating income:
Other income <
Misc.  deducs.. from "inc.

$2,540,798
34,062
117,574

$2,430,838 ' $2,750,917  $2,763.762
46,042 20,264 33,077 ¢
14,130

118,947 117,835

Inc. avail.. for
charges :
Interest  deductions. . _
Divs. on common stock

fixed ‘ Y
L$2,457,286 $2,357,933 $2,653,346 $2,782,208
38,587 42,920 47,316 52,196
2,_055,059 2,387,506 2,596,950 2,473,956

Income balance $363,630 872,493 $9,081 - $256,056

“After -deducting excess profits tax credit of $180,800 in 1943 -and
$112,700 in-1942. - iDeficit. 3 Fin

Comparative Consolidated Balance Sheet: Dee, 31

Assetse— " i 1943 11942.+
Total ‘plant and other investments $50,111,624° $49,453,333
Cashiiuils 1,369,127 1,369,792

13,407 13,350
4,108,000 " 2,234,040
1,349,338 - 1,158,080

328,494 478,315

302,656 164,286

. §57,582,545 $54,921,195

Temporary cash in
Accounts receivable -
Material and supplies..
Defey'eg charges -

Total
Liabilitics—
Common. stock
Premium on capital stock ;
Notes: sold to trustee of pension fund..
Advance billing “and customers’ deposits._...._:
Accounts payable and other current’ liabilities.
Taxes accrued but not due..: Ll
Dividend declared, payable after close of
Deferred credits i .
Depreciation . reserve .
Other reserves _.__ L.
Contributions-of telephone plan
Unappropriated surplus =...=

2. $30,221,600 $30,221,600
72,756
1,014,846
388,643
808,110
3,259,143
513,767

904,691

9,888

14,843,053

10,000

17,253 16,749
4,136,920 - 3,762,640

L $57,582,545 $54,921,195

~-V. 157, p. 1176.

Cleveland Graphite Bronze Co.—Dividends— i
* The directors on Feb. 22 declared an- interim dividend of 50 cents
per share on the common stock and the regular quarterly dividend of
$1.25 per share on the 5¢% cumul.. preferred stock, both payable
Merch 13 to holders of record March 3. Similar distributions were
made in each quarter during 1943.—V. 158, p. 2154, .

Colonial Stores, Inc.—Sales Show Increase
‘- Period Ended Jan. 29— . 1944 on 1943 ¢
Sales ; . $7,142,289  $6,524,768
.1 $1,"

5 aeay [

+ = Increase
1, $617,521
59, p. 348. . :
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: Consolidated Balance Sheet, Dec. 31 : ; than inhthe previousb¥e:r. In the cdase og %i‘fzm Switch' Corp., pros
s S Assets— " © e Sl 1949 w04 1942 77 duction has been doubled as compared wib i
st;\t'esl-:' Duncan, Chairmqn gi the board, in his remarks to stockholders SR Db & : 170 033. 665 i6‘5'343 0:§7 “The products of these companies have important peace-time applie
. Volume—Consolidated gross volume. of the receivables financing de--' Gash and securities on deposit with trustee.. . 170,620 . . 171,315 (c;%hﬁ?db{xstr?ﬁnzp?odc\ﬁ:ligb ;Eglt‘orzs a;:colrr:ici:lgpolr:snﬁ%rggmc;lve;:;ﬁleec}ssts;s;:f
‘partment and factoring subsidiaries of the company wes $476,860,009.  Cash on hand and in banks ©77. 4310214 4604948 chines, ventilating and air conditioning systems, and_telephone: central v 8
in 1943, compared with $569,496,827 for 1942, Gross premlums,‘ less - mime deposits ~= ~ ALY 22 1,300,000 - gtaticns; The products of . the Signal Division “of - Hol{zer-Cabot  are \
nanc_el}ations but. prior to  reinsurance of the insurance underwnmfng Accounts and notes receivable 1..3,916,110.7 /3,410,633 'principa'lly signaling, paging and call systems, and  fire alarm and
subsidiaries were $17,096,600 in 1043, compared with $8.36L781 108 U. 8. Government securitles 4500/000 " 1,480,000 wqtch-protective. systems for. installation in_hospitals; schools, . public
1942, and net sales of the manufacturing subsidiaries (acquired during ‘Other accounts receivable___ s a68e L e B ldings and industrial plants. - Before the war g prodhcts of
the fast six months of 1942) were 885,683,929 In 1943, ; Deposit, for payment of ‘matu 214 '750,000, 5 750,000 - ‘Micro Switch Corp. had a large number of industrial applications, pars
Renegotiation of ‘Manufacturing Subsidiaries—Renegotiation by the . Materials and supplies 3 .. 3,017,252 " 3,555,376 " -ticularly in 'machine tools,” heating, ‘air conditioning and: other me-.
Government for the recapture of profits deemed. excessive on sales.con- Accounts receivable from municipalities L 740,058 * chanical equipment, - Their excellent record of: performance and the
‘nected with the production of war material by all of the manufacturing ‘- Refundable portion of excess profits tax 13351000 .+ 197,000 - extensive use of their products in the war-time economy have enhanced
* subsidiaries to Dec, 31, 1942 has been compléted except as to one com- . Deferred charges - 11,108,061 ' 1,142,611 'the reputation both of Holtzer-Cabot and Micro Switch Corp.”
pany, Definite agreement has been reached :as to each manufacturing X ; i R e T e e : : %
subsidiary except that one, in which case the subsidiary company be-" .. Total 2 smdd l 188,199,390 -182,702,617 - . Consolidated Income ‘Account for Calendar Years
lieves that the amount assessed by. the Government is not justxfmd and Liabilitios-—— B SRl 3 3 5 3 ; 7 :
has declined to agree thereto. : : - tSerial Preferred stock LT 9574981900 7 25,498,900 194 1942 L1941 1840
Tncluding all of -the amounts agreed to and the amount demanded . ' :common' stock : 7 40'871.540 - 40,871,520 -
by the Government in the case not agreed to, the net vefund to the ' pinded debt ; £ 50,000,000 50,000,000
Government by all of the:manufacturing subsidiaries, after applying - ‘accounts payable 71087613 ’939.284
tax credits, for the period prior to dates of acquisition in 1942, is $778,~  payroll accrued $.'165.065 134,004
1018,.,part: of which was pald i 1add 132-;1 t?&rtbwm‘bevﬁe‘g r‘;‘sulli’ﬁfg- Taxes accrued L.70743,601,386 - 5,413,504
A reserve for the portion not paid in 19 as been pro nterest - accerued VA R +.1750,000 : : : B <
'in the entire amount being charged to capital surplus on'the books of RS st o0 00 oog63: i, over. profit _ ' 12,205,040 - 24,021,380 . 25,906,354 ' 20,566,155
‘the company as-a reduction of the net worth of the investment. of the - oo mers' deposits ... i218a76 | 243,537 D}&.h ll‘f:c owr];m‘} ) Gl
/company in’such subsidiary at date of its acquisition. . . the - Other current-and accrued liabilities 853,093 ,3134,156 o ORLY S SRR ; : el
The net refund to the Government, after applying tax credits for he Customers construction deposits... 915915 - 514,639 nons 3 e T b 000 S e
period subsequent to the dates of acquisition:of each subsidiary by the - pocerives for depr. & retire. of pro 44,370,545 40,627,075 - yric e ine VT L GO ST Ll .
companydln loaz, ‘;stsfl'ls,:'$23(.i A yeserye g"’ this “mg“ngohz"é gg?nsé’;‘l’; ‘Reserve for post-war adjustments_.__ 12.703.000 1,080,000 e N e IR e ; , 9
vided and charged to earned surplus and reauces. by S0. "6 "Other reserves _....: : R 468 D46 153,114 ;
/(from $3.55 to $3.29) the net income on the outstanding common stock - garned surplus H 7 aE ‘16;3’51_'7,'1’18 16,056,022 iy 'tI'otalt income._ . 15,1_:23?222 ; 2?.53:.803 | 27'28'1'99‘2 21,564,737
of Commercial Credit Co. for 1942, Carefully computed reserves hé- Gt s 5o VR AN F{ldereﬁ ~ 625, 1,674,053 1,892,267 1,514,301
lieved to be ample for renegotiation of 1943 operations of the manufac- - qpop ; i —-_—188,199,390.182.‘792,613 est'oélr{w",ax p. i S seant o Bl s i 115

/" Commercial Credit Co.—Annual Report—

$ $ $ $
Vol. ‘of husiness. . 673,691,025 779,409,788 1,638,679,148 1,285,016,744
‘Net serv. & com.’ 20,964,362 ' 42,849,898 53,376,788 42,699,669
-Oper.  exps, ' 8,547,180 16,789,631 . 23,993,660 19,788,362
Int. on cur, indebt, = 211,271 2,038,987 ' 3,476,774 2,344,552

3 bsidiaries, ether with reserves for excess profits tax, aggre- . . A f n T ey e i .
2:;1?,% s$1f7 3}3%1?)160, 'ht:fe b:;n set up and charged to Emem operations Represented by 254,989 no “par shares. fRepiesented by 2,324,564 _ Prov. for conting. = - 1,000,000 . 1,000,000 o
,000, | { sy 4 y 408

‘no par shares.—V. 158, p. 1729, §Minority ‘int. __ 598
of the company ior 1943. ? fUndist. net: e, A

Acquisition—On Aug. 21, 1942, the company consummated the pur- .- R A R, et 3 e : g : i
chase and now owns 99.98% of the capital stock. of -Pennsylvania Commonwealth & Southern Corp NS 25,,55;“‘“' 1ot Cr1.822595 | Crl111,497 - Cr1,132,486  Cr1,390 298
‘Casualty Co., Lancaster, Pa, which shortly thereafter ‘was moved to ey s Ny A Lol i et i Pl e 1084 X 41l ,132, Cr1,390,89¢
Baltimore, Period End. Jan. 31— 1944——$ Month—l:tla

v 5 R L oigost oo Net profit .. 10,713,208 | 14,405,982 17,324,310 15,805,222
Consolidated Income Statement for Calendar Years e e 18,526,750 . 902,701, ;.‘ 127,008 ‘$4.95 series pfd, iafs Al : ;

; 41943 1942 1941 1940 Operating  eXpenses... . 7,292,851 dividends - _. . 196,561, 403,499 . 405,624 405,624

: §-o $ .8 $ " ‘Prov, for depreciation & : Cash divs.on com, § : ; §
Gross recelv. acquired 476,860,009 569,496,827 1,018,586,326 845,258,802 " o1 ortization L.~ : 110,650,155 10,619,687 - 13,274,558 - 14,156,294
Ciross 1opery. dng; gnd . 3 - (General taxes_. 16/195441 15,571,820 - : :

commissions 23,656,159 29,322,202 22,424,496 pederal income taxes__' 5,753,725 107755105/ 10,059,889 " Surplus 133,508 , 3,382,796 3,644,128 1.243,304 .
Gross prof on mfg: sales 18,175,330 6,277,742 Liinodin iliioss ped.excess profits tax.t fT i i 312461082 36,206,314 Total surplus -2 53,426,013 . 55,565,252 . 52,299,107 | 52,424,262
.Eafmed insur. prems., G ‘437 Fis 854 & R i 3 2 ALDE et ——— . *Earns per sh. on § SREER hiE, 3 i

“ fees, < Gbe. . ikl 631,077 9,228,959 6,487,602 3,245,834 Gross income ... 3,538,196 3,916,468 42,503,263 42,344,108 - ' common SNt g2.08 N 83060 A ne - 8435
Sundry income 1,508,032 ' 784,887 356,404 © 192453 ‘rnforest .. : 1336/593 1,376,218 16,420,794 17,347,097 ion  common ' stock - oucstanding at end of year, . IDeficit. " §01 '~
) B ki ; Divs. on; pfd. stock of ¥ B A G & i 3 " ! AE o hiiira L
(" Gross income 42,942,991 39,947,747 . -36,166,207 25,862,783 subsidfarﬁes oo 7 928.214 ‘81 17673319 11,721,917 'ﬁi”x%'ﬁﬁng:f%ﬁgﬁge;hf,f-efnffkggbg‘ﬂé?’i;f Jeitili%&l;\g‘ un?—eallzed gaiq
Officers, employes and ke G - Other deductions _ . "98l092 171675 .2.096,968  2:900,093  :° : .+ 0f, Eecurltles.. : ,

agents’. compen 11.129,03? 9,325,615 .. 8,689,858.. 7,124,637 = /"7 i — L ————"— . Note-~Canadian earnings of $249,378 included above are after:des
"Taxes 1,018,032 1158399 ' 1,328733 1,068,155 . Nef income 51,173,297 7 13907617 12,312,181 _ “ “duction o¥.$27,432 Canadian” cxchange depreciation.. -, .. ¢ il
‘Other manage. exps. ~ 4,273467 ~ 4,928,875 54827737 4,666,260 sBefore dividends on preferred stock of:parent:corpora an :

‘Prov, - for. Canadian , < ot s G G ke Ay :
Rexch- ffluct‘;aﬂons—— 65,604 78,971 77,662 117175 $1,25 Preferred Dividend—To File /Amended e e S Sfe b
‘Reserve’ for:' losses in y : . o A BT P e ; v 43 19427 .
s a1 A dividend on thepreferred stock of $1,25'per share: wa d e AL S d R s A g
Disegflislfti%i? etg lL‘));lslf:ilc T8 CT 1600018 Cratd. c_r1,335,314 by the board: of -diregtorsv on Feb, 19 sublect,;p howev,et.j‘to, an -order ’féa@ﬁsc_tf ol £ 2 : 2’1'130‘ 664 36 12&;16’7
< holders 464,590 B : : . . of ‘the Securities and ' Excharge” Commission: " The -payme S PrO=. ' Notes and acco '103'840,004 228,649,197
‘Insur; losses and 10ss ! i ; posed to be made 28 days: after ‘the date of: he, Y on's: /% Repossessed -cars and .other: p oAb e #
" adjustment exps 10173444 '4.952.975 "+ 2,431,300 *, 1,071,833 /t0"the’ holders of preferred stock at the clote of business-on the :14th - yrarietable’ securities oL tiil o ¥ 55,590,922 5,652,260;
“‘Int, ‘and diset, ohgs.. 1281743 - 3.205,884 3,186,645 | 2,035,306 ‘daV iter the.dute of such order.  During 1943, the following distribu=" . ificcollaneous. accounts. receivablec oo ol i ii' 507972 o s Ea0s)
\U. 8. and Canad, inc, ./ o S - /099,956 tions were made: July 22, $3; Oct. 11, 75 cents; and, De ‘$1.. Ar= . Capital stock ‘of National Surety Corp T
" taxes: £ty 2k AT g : "yearages g5, at Jan. 1, 1944, amounted to $27,50 per shar i ES L Thvestments - ine wholly-owned .mfg. . subs 51834000 2734000
Normal income.’tax “ 0 T S y R "The board also authorized the filing of an’amended-plan to, Change .. iscellaneous investment ! S g3551 165,295
and surtax . 3,627,764 5,220,538 5.398.919 2,852,076 the capitalization of . the corporation  which . makes ‘noyzsubstantial © purniture and fixtures. 1 e e 2
Reéerve for renegotia- gXR0y A P it c'vlla_nge's from the amen;i}fd plan approv_ed ;at;tr}eu-mgetlng.ondDec 28. % Deferred. charges.::: v "77,952 2 51.260‘“‘

tion and -exc. profs. - o : ; SR IS TEOR I Wt g R iy ? i . F.'H. A guaranteed real estate morigage_ .9 5337107512 b
7,000,000 4,636,207 - Weekly” Output : ; i J i B :
g The weekly kilowatt hour: output of ‘ele su ia g :

Net inc. from oper.. 6,486,487 8,090,895 ‘of this corporation adjusted: to show general busines oS o Liabilities— !
Res.  for conting._.. 120,784 574,216 - territory ‘served for' the week ended Feb.;17,71944" amounted: 6 v gt it i > ]
Res. for deterred pur- il y i 77 275,495 as compared with 235,557,266 f e-corresponding. week in -~ $4.25 preferred.stock _lillill : s 9,494,100

chase price—on mfg, . . R 1943, an increase of 20,718,229 or 8.80% 4, - L3 4o 7 tCommon: stock 55,504,694 '+ 53,098,665

subsidiaries ... 445,490 i i ; ‘ R e e gge_ddn ‘:’Elanae lEtlue, 37,387,636 * 28,301,331
. Net ine. for min, mt.» : 2.':70:~ ; Timi : Commercial Investment, Trust:Corp.—Annual-Report * . w:z/begoieggya o ool : 2(2),888,333 vg.ggg.gg;
.. Net income.. 6,357,341 7,068,420 9,081,950 . 8,310,907 _Corporation  reports .combiried net’ earnings’of* $10,713,208; fov "1923; .1 2% notes - A “FTE710/000,000° 30,000,000
;Cash  divs. pa 5 ¢ _after. deducting $1,000,000 'which has:been’ added  toxthe- reserve for- :1%7% notes : AT i 16.666.667

pid. stock 518,236 518,236 518,236 ¢ 518,236 contingencies.. 'These earnings were equal’.to” $2.94 per- share -on-the _° Notes.payable ... Gt S 47,858,733

|'.Cash divs, : paid on i 3,580,948 shares of capital stock outstanding: :31;71943;. after .. Accounts. payable, ete. * ] 14,017,172
com, :stock /.. 5,524,419 5524419, 5,524,102 5984,132 +payment of dividends on the prefersnce stoe wasiretired - Dealers'; reserves. ..o t_L . 7,723,994
T ; June 30, 1943. 2 : ; . Interest accrued on non-current- indebtedness__ 176,014
Bal. of inc, from ) ¢ il ¢ In' the preceding: year combined net’ edrnings:iotale “Deferred income ... 474, 9,827,897
opers. credited to / o : ) ~ after deducting $1,000,000 as a reserve for,contingts ; Reserves- against loss and. contingencies-___.-- 4,506,897
earned surplus... . 314,686 . 1025765 3,039,611 1,808,538 . equivalent to $3.96 per share on 3,539.911:sh 1 : Resi: for yetire shenctite for pash serv. of empl: 6824872t
(No. shs. of com, stk,, e ; 3 ; . after deducting preference stock dividends. . Reserve for contingencies._ ;000 . 1,000,000°
incl. - scrip. -outstdg. RS S50 2 The report: points ‘out that 1944 may! ) “3Minority interest ; 16,713 8,806
at_end of period 1,841,473 1,841,473 1,641,473 1,841,973 . C. L T.as a publicly-owned company, and; < g iEarned Surplus Lo _o_..2o g 196,621,197 .
“Net inc. per sh. on ‘ it was.founded in 1908, During this period. Al tnessed, Capital - arising  out' of - conversions of prefer- &
com. stk.,  incl.  scrip. : S A y an’ ever-broadening diversification of activities,” beghming. w 1, ence shares into common shares ........... 11,262,479
outstdg. at end of b * picneering ..operationis in the financing “of instalment: salesof: 17 Paid-in. sufplus .io : 129,080,621 28,944,155 |
$3.55 $4.65 . $1.23  mobiles and -extending its activitiedstto 1whg}95aleh;acc‘\ qm!%qda(txgn}.);qu e i ! S ___._.9 2- )
i i " automobile dealers, to financing credit sales’of'machinery, ome appli- o olal - e LLooiloll 198,396,017 285,886,932
Comparative Consolidated Balance §heet, DBL.‘ 31 ‘a;lxces and .other consumer durable goods, “to. factoring ‘of' textiles: and’ ; X ; ; i
Assets— ; 1943 1942 . other products,. the .acquisition of National Surety »Corp..and: Service - ,Replesentgd by 3,‘)80,.948 13,539,911 in 1942) no par shares.. fMinor<
: 38 By g “Pire fnsurance Co. of New York; and finally ithie purchase. of-two mani- - ity .inrlqrest,_ directors’  qualifying . shares of subsidiaries.—V. 158,
JCash-____ ; el 21919732 32,996,549 ‘facturing companies in' 1942, ‘“‘After the war,. the suivey concludes, . P:.1935, R el % ¢
IA{ccuums _and notes recexv‘u:ble___ - 93,457,927 182,815,767 Wit is expected that instalment financing will- u‘gain'become‘me‘ largest: i 5 : A
o cpostseﬁsmns in .company’s 'possession el . 146319 " giyision of the activities of the enterprise,iand that volume of business' - - Consolidated Edison Co. of New York, Inc.~—Output—
Inventories ' - e ety 5,823,906 5,930,895 in this field: will ‘expand rapidly in view. ‘the .aceumulated: demand ; ; 2 S i
 Investments’ ._= ~ 36,608,382 125,282,299 " :tor  durable goods. ; At R o o The company. on Feb.: 23 announced System output of electricity,
Other: assets -.. 1,148,316 715,995 The report states that National Suréty A wholly-6wned . (electricity generated -and .purchased) for the week'ended Feb. 20,
! ¥mergency. plant facilitie 359,412 - gubsidiary, ‘National Surety Marine Insuien Cerp., had: eopsolidated - - 1944, .amounting-to 218,600,000 kwh., compared with 173,600,000 kwh."
Furniture and fixlures & 4 o et eamin'gs of $2,736,895 for the year, that' earnings: of -the:factoring - for. - the  corresponding week ‘of 1943, an increase: of '25.9%,  Local
Propery, ‘Dialﬂ and equix_)menu,_ 4,252,132 2,912,013 subsidiaries were “well maintained, and: that ‘prosp,egts.y.oi’(_conm‘nued_ ; distribution - of - electricity amounted - to 208,100,000 kwh.;: compared
Unamortized emergency war facilities of manu- ¢ - " eatisfactory factoring operations during the nt year are’ favorable. . with 160,300,000 kwh. for the corresponding week of last. year, an
facturing  subsidlaries. - L. 1,399,969 1,747.106 . rThe two' wholly-owned manufacturing subsidiaries, “The Holtzer-Cabot ~ * increase of 1 29.8% .-—V. 159, p.’ 734 j AT
Deferred charges ..o 539,676 823,853 ' Electric Co. and the Micro Switch Corp., repdorted.combinfed nerti emt'gc-l g : !
gt RS TR LU T I, . 29 after ‘reserves, which inciu e-provision, for-estimal : i i stries. i ivi
e TR e ;réﬁ?agool;lﬁiigg?’ﬁ 9 8 : R S s : Consolidated Film Industries, Inc.—Accrued. Dividend
Liabilities— A A . Henry Ittleson, Chairman of the Board,’ and Arthur O. Dietz, Presi- The directors have declared a dividend of 25 cents per shalre on acs
Unsecured short-term notes-- 5,000,000 89,821,500 ~ dent, .in their annual report to stockholders-state: that:the volume of . count of .accumulations on the $2 preferred stock, no par value, pay-
. Accounts "payable i . il Ll 31571496 31,291,571 .~ business of {inancing and factoring subsidiaries aggregated: $673,691,025: / -able-April 1 to holders of record March 10. Similar distributions were
Unsecured notes, 2% % due Sept. 30, 1543 30/000.000  30/000,000 . for the year, as compared with 8779,409,788 in 1942.  This ‘decline Was made on April 1, July 1, Oct. 1 and Dec. 31, last year. -Arrearagés |
Notes. payable (secured)—mfg. subs 55 556,615 accounted’ for almost entirely by the shrinkage ‘in*automobile  and * .as at Jan. 1, 1944, amounted to $12 per share.—V; 159, p. 548. R
Sionigage; O real estate (final mat, July, 1956 1,151,271 other durable goods financing jncident fo the cessation of ‘manuface 3 i
; Contingent ' reserves i 4,914, i 55. . turing in these fields due to the war. e company shows no current A ) e p .
Reserves 17,?66'373 12'%3'?52 abrE I has. requced term debt to $30.000,000. . Current, and term Consolidated Gas Electric Light and Power Co. of Balt. -
_ Advances on incompleted job: : "140'836. . borrowings were thus reduced from $97,375,399 at- the end of 1942 to. .__Annual Report— ; : ; o
‘ Deferred income’ and charges.. 9123728 9,693'357 $30,000,000" on Dec.: 31, 1943. - Subsidiary :companies purchased large . . |l A
Minority interests' equity in subsidiarie: 204,258 '279.435 amounts of Government - obligations " in . the .war lcan drives, owning; ¢ 'Calendar Years— o 1943 1942 1941 1940
Preferred stock ($100 par).. 12,193,300 12,193,800 - - $62,038,108 of Government cbligations on Dec, 31,.1943. ' . Electric .gper.. revs $38.984,199 $35,938,999 $32,662,834 $28,920,963
* Common stock ($10 par) 18,414,730 18,414,730 Discussing -operations: of the company, Mes Iftleson ‘and’ ‘Dietz ' “Gas’ oper.. revs...._._. 11,552,300 10,502,929 . 9,662,672 - 9,428,372
Capital surplus - . 15.962,580° 17.465.672 . state: " o Ly TR Steam heat. op. revs.... = 1,018,940 917,528 717,959 846,593
Earned surplus 19,453,597 19.662,219 “As ‘a result. of the stoppage of manufacture of - automobiles and - -
ot Lo 70 other durablegoods for civilian ?sv. ‘angl%ther wa{-&mge ;f;tlrg?éoiinssé $51,555,439 $47,359,456 $43,103,465 $29,195,928
: ota e 165,156,046 253,790,215 + the portfolio ‘of instalment obligations, which amounted to, Oxfels] Operating  exps. . _ 29,576,242 ° 24,735,634 22,518,863 20,940
~V. 158, p. 2465. : ‘ il 9 4t Dec. 31, 1942, was $41,178,922 at Dec. 31, 1943, and wholesale auto-" - pepreciation : 5526358 4,313,046 . 4,607,959 31369&1)?}3)

1,941,979 1,84 99,857,672 22,392,967

,,‘Consolid;ttgd“ilﬁhnee Sheet, Dec, 31

198,896,017 285,886,932

3

(

: , . mobile. receivables covering new automobiles in the possession of dealers - payag: - 7 -’ 7.€05,458 8,805,847 7,184,912 6,200,237
Cleveland Electric Illuminating Co. (& Subs.)—Earns, - declined from §28,905,000 at Dec. 31, 1942, t0'°$10,821,000 at. Dec.. 31, : 0 »200,

rati ses of instalmeni financing subsidiaries ‘were . Operati v y
Calendar " Years-— 194 4 E 1943. ' ‘Operating expenses ol in 5 pevating . income. .. - $8,847,380 = $9,505,030 = $8,791,731  $8,186,528
¢Giross earnings - $43,722.249 $37.348.520 $35,379.754 $32,031547 . Sooa0s ik qear o COTEATRE with : $13,410,039 “in 1942, and 820 “Other- income .. 635,181 786,754 - 463,548, - 660,190
Operating expenses .. 29,128,852 24,006,837 22,539,381 20,426,734, “Studies have been proceeding for several ‘months and progralr;'ts Etlﬁe e i come $9,482,561 $10,201,783 $9,255,279 8,846,718
p £ 3 1; with the cbjective of planning, as far as. possible,  the " wadly 1209, $8.846, 71
Net oper. revenue... $13,593,397 S13.341,604 512,040375 SILOOLATD  eriSot ot tee of e e o rious. fislas of fivahoing.” - <+ b & amort; on bas... . 240L213. 2421495 2,412,732 2,345,310
Juserest. Aty Redoral S With reference to factoring operations, theystate: . - 5 Approp. to post-war res, - 600,000 e
. income taxes, ete.... ' 7,479,286 ' 7,207,424 = 5,783,787 3,288,525 “The factoring subsidiaries are: contributing to the war effort by . ~Other deductions ____. 134,601 102,003 . 81,164
© Net i . i financing manufacturers and selling agents in the distribution of many ’»Approp. to. pen.. res.... : 1,590,000 Lt Gt .
i ncome $6,114,111 ' $6,134,260 . $7,056,586 $8,316,288 . types of war material, including unifcrm and parachute fabrics, canvas "
ivs. on preferred and . . and other textiles, and products of various fields of .manufacture rang- Net income .. ' $6,346,687. 6,178,286 ~ $6,701,383 ' $6,255,324
common stock 5,796,579 6,377,719 6,958,860 6,958,860  ing from shoes ior the Army and Navy to. airplane wings and. glider < Preferred divs, - 1,278,917 1,278,917' * 1,278,917 = 1,106,597
assemblies for the Air Forces.” W Common divs. S 4,202,629 4,202,629 4,202,629 4,202,629
Balance $317,532 . 1$243,459 $97,726  $1,357,428 Discussing the outlook for the manufacturing subsidiaries,/ hoth of 2 : = : : ™
- *Includes non-operaling revenues of $106,688 in- 1943, $43,241 in  which have received the Armv and Navy YE' .award, the report.says:.. : Palance for the year . $865,141 - $696,740 * $1,219,837 . $946,098
1942, $36,718-in 1941 and $28,214 in 1940. iDeficit.’ . ak «Production of Holtzer-Cabot during 1543 was. almost 50%. greater . :Earns, per shr. on com. . $4.34 08420 o 8464 0., $4.41

i P
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‘Utility " plant

~+Vi 159, p. 636.

(#Gross sales and cperating revenues

Surplus
“_Total >_;
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Consolidated Balance. Sheet, Dec. 31

1943 1942

‘Assets— $ $
171,902,601 169 0b9 48’7
3,918,058 22,857
1,549,274
3,2’70@00
4,347,314

Cash and working funds
Special deposits
‘Temporary  cash investments ...
Accounts, rents and notes receiv:
Interest and dividends: receivable.
Materials and ‘supplies.
Prepayments W

Other current and accrued assets..
Investment and fund accounts____
Deferred - debits

4,974,665

4
222,991

‘Total 197,028,465 194,537,208
Liabilities— i
Capital stock:
Premium on: capital
Long-term debt
Accounts. payable
Dividends declared .
Matured interest
Taxes accrued
Interest accrued
Other current and accrued liabilities .
Deferred credits
Reseérve for depreciation of utility plant.
Reserve. for depr. and amort. of other prop
Miscellaneous  reserves
Contributions in aid of construction._ -
Surplus. ..

168,599,713
7,037
73,756,000
1,755,480

' 1,379,351
172,730
3,658,781
205,821
448,849
927,523
30,429,361
2,537,284

tock 157,037

74,396,500

292,442

893,053
12,107,483

197,028,465

"Total

Continéntal Can Co., Inc.—Annual Report—

For the year ended Dec. 31, 1943, company and wholly- -owned sub-
sidieries reporied consolidated et eammgs of $5,169,962 aftzr pro-

vision for income and excess profits taxes compared wnh 19-1" earnings -

-0f $5,052,955.
o “ththhﬁtandmg war-time restrictions, total net sales zmd operating

1,549,273
1,100,600 |

160,809 .

68,599,713

25, G'78 375

2,896,134 .

888,828 -
11,936,468

194,537,208 °

revenues for 1943 were $125,613,665, as compared with $123,119,130 in
1942.” Carle C. Conway, Chairman of the Board and President, stated .

in his report. to stockholders,
products and of fiber and paper cans, which more than offset- the
decline’ in normal business, Approximat,e]y $25,000,000, or 20%, of
1943 'sales, was represented by war products.. The consuierably larger
volume in fiber and paper containers resulted largely from the expand-
ing operations of The:Container. Co,, which was acquired as a’ sub-
sxdmry in December 1942, as reported last year to the stockholders:
“‘Renegotiation under the War Profits Control Act has' been coni-

“_pleted for the year ended Dec. 31; 1942 (Sept. 30, 1942, in the case of
resulting in  clearance without refund to the

{The - Container Co.),
Government.  Review  of 1943 operations has not:yet begun, but the

“This increase was due to sales of war’

management believes. that ho adjustment subbtannally affecting the:

ﬂnr&nclal statements will ‘be required,”
1,
time menufacturing activities in fields other than’the manufacture of
~gontainers.

“Inc July, 1943 the company acquired -4 * substantial - interest in
Marco Cbemmals Ine.,  in this way entering. the field of - synthetic
resins; - now bemg used in fabricating. military aircraft pmts
‘which  we' believe have important peace-time possibilities,” he told
stockholders.

“In January, 1944, the cempany purchased substantla]ly all ‘of the
stock of Bond Manuracturmg Cerp,, Inc., of Wiimington, Dek., which
manufactures crown c¢aps and cmk pxoducts This acqumtmn gives
the company the secend largest position in the crown industry and
st the same time enables us to- manufacture our own cork require-
ments.”’

During 1943 the company scld $14,000,000 3% :smkmg fund dehen-

ments.
A proposed employees’ stock  purchase plan wm be consxde)ed by the

slockholders. at the annual meeting- on March 28, 1944.

t for Calendar Years
1943

125,613,665
~-109,610,871
16,002,793
5,903,448
105,065

C lidated Income A

1942
§

123,119,130
105,280,037

Cost of goods: sold:and. operating -expenses..

Gross operating profit
Selling, advertising, general and admin,
Provismn for doubtful notes and account

5,325,742
309,750

XD!

9,904,281

366,157
240,186

10,600,624
106,988
58,010
041,372
9,494,254
3,424,291
900,000

Net operatmg income
‘Dividends and interest received -or. accrued on
securities and investments .

Other income and interest ... 375,936

12,758,288
178,580
124,967

.Total income
‘Net loss on sales of capual assets
Interest and exchange paid or accrued
Interest on 3% -debentures

Profit:
Prov for inc, taxes (Fed., State & forelgm“”
" Prov,’ for'excess profits taxes (Fed. & foreign).
Approp.  for inventory. price -decline or other .

.contingencies +800,000.

- 5,169,963
22,347,383
27,517,346

2,853,953

24,663,393
$1.81

- Balance to earned surplus,

Earned surplus Jen; 1 20,361,869

3,567,441

Earmngs per common share..__.. ‘.= $1.77

. #Less discounts, returns and. allowances,
Note—Depreciation ‘provided. above on operatmg propert:es
equipment amounted ‘to $3,849,195 in 1942 and $3,894,941 in 1943. -
Comparative Consolidated Balance Shcet, Dec. 31
1943
$

8,994,672

: 18.169.592
17,733,536
37,245,629
-94,396-
258.575

1942
Assets— i)
" Cash on hand and demand deposits at banks._
U. S. Government. securities.
*Notes and accounts receivable____
“Inventories o
Accrued interest L
Assets identified with U. 8. Govi war contract’
* Investments in and advances to domestic sub=
-sidiary companies not consolidated.
iSecurity "investments
- tSecurity - investments. an ;i
accounts receivable - ' 12,017,704
Deposits with mutual -insurance: compames "_ . 533,289
“iPreperty, plant and equipment. .. 4 62,810,714
Prepaid expenses and deferred assets . 870,312

5,563,063
113,450,946

14,306

I 3,527,369
nongages nates &;

0,279
+.946,084
* Total

“Liabilities—
Accounts payable

152,257,779

3,908,871
175,000 -
6,894,654
258,575

2,605,057
1,494,205

--175,000
Accrued liabilities oo _ i ... 7,293,165
Liabil. identified wnh U. S. Govt, war contract.-*
Reserves for mventon price decline, company
insurance, claims or other conm)gencxes ki
Reserve for past service annuity premiums’i .
Premium on sale of 25-year 3% 'sinking- fund
debentures ‘(less expenses) S
25-year 3% sinking fund debenfures
Common stock (320 par)

2,623,435
1,694,632

715,846
35,000,000
57,079,420
44,126,151

648,926
21,000,000
57,079,420
42,649,569

*Less reserve. for doubtful notes and accounts of $569,390 in 1942

Conway noted: two acquisitions to expand the company's peace-

and’’

" tures to provide funds. for fmancing curlent and post- war devclop-

'17,839,093°

12,193,601
188,751,

601,786
11,852,955 .

3,500,000°
2,500,000

5,052,955

25,914,825

22,347,383

and

9,218,434

38,549,982 ;
1,331,608 -

1,960,288/
12,449, 096

2 '754 402
62, 076 814.

138,725,303 °

4229 549- i

1,331,608

-2 182,257,779 138,725,303

' Miscellaneous debt: ..

“‘accounts and’ discounts-of $187,566 ),

* stock; no'par, ‘payable April. 1-to holders of record March. 15

Provision for Umted Stabes and Cuban taxes on income.._

and , $446,857 in- 1943. *fLess reserve of 83,437,581 -in- 1942 -and
$3,764,973 in 1943. fLess reserve for depreciation of $30,062,847 in
1942 nr‘d $32,816, 223 in 1943.-~V, 159, p.

Consohdated Vultee Aircraft Corp.—Secondary O[fer-
ing-—Shields & Co. on Feb. 11 effected a secondary dis~
tribution, of : 8,900 shares: of pxeferred stock  (no par)

at’' $21% per share with ‘a concession to dealers of 85

cen‘tﬁ1 a share. The offermg was oversubscribed-—V. 159,
p.i444, ! /

Consumers Power Co~—Earnings—
Period End. Jan. 31~ 1944—-Month—1943
Gross revenue.... $5,385,000
1,970,761,

571,415

Federal income taxes__ 1,;703,251
Fed. excess prdfits tax.: . o

1944—12 Mos.—1943
$5,037,791 $57,961,347 $52,688,019
1,795,745 22,189,248 19,301,126
567,290 - 6, 831 601 - 7,480, 574
3,229,302
1,508,078 { 3, 170 237
it o 10 011,686

- $1,139,574 - $1,166,679 $12,529,272
398,177 383,867, 4,71 0.463

$741,397 $777,812-/$7,818,810
285,389 285,389 - 3,424,818

7,501,974

Gross’ income
Int & other deauctlons

$12,215,977
4,709,857

$17,506,120
3,424,817

718,061
$3,363,242

Net income L
Divs. on pfd.- s
Amortiz. ' of pfd

expense, etc

stock

Bnlance $4,393,991

—V.'159, p. 54,
Continental Dlamond Fibre Co.—20-Cent Dividend—

The directors: have declared & dividend of 20 “cents per share on
the common * stock,  par 85 payable March 13 to holders of record
March - 2. Payments in--1943 were as follows: March 15,25 cents;
and «June 15, Sept 13.and Dec. 14, 20 cents each,—V, 158, P 2189,

Contm,ental Mills (Mass.)—To Pay $2 Dividend—

A dividend ‘0f ‘$2 per share has been declared on the capital stock,
payable Feb. 29 to holders’of record Feb, 25. This compares with $4
paid on Aug. 31 1943 aud $3.per  share on Aug.'31; 1942.—V. lob
p 602,01

Contmental 0Qil Co. (Del )--Increases Quarterly Payt. '

The. diréctors on Feb. 16 declared a dividend of 30 cents. per share .

on the common stock, par $5, payable March 27 to holders of record
March ' 6. = Previously,: the company  made quarterly -distributions: of
25 cents per share.—V; 158, pp. 1935, 1130.

Continental Steel: Corp. (&. Subs.)—FEarnings—
Consolidated Income Accounts for Calendar Years .

19431 1942 1941 1940
1.$22,264,078 522,865,652 $25,653.651 $18,426,390
:19,477,784 19,397,798 121,372,439 © 15,075,771

1,184,850 1,376,862 1 1,632,962 © 1,467,934

476,343 47€,089 500,767 484,044

$1,125,101 - $1,615,133
141,536 48,332

$1,663,466

Net sales o .
Cost, of -'sales.
Adm., sell., & gen. exps 3
Prov. for deprechtxon_-

Total mcome o
Omer income:.

52,197,483
77,023

$1,398,641
70,355

$1,468,996

L §1,266,638
40,028

Total income: L. .
Int, on funded debt...
Amortization ;- o1 debt

~discount and expense)
Provision for:.real estdate

.held: for: sale
Loss -of ‘Superior: Allot-

ment. Co,

Loss on ' sales or: dis-
~mantlement . of props.
Prov; for Fed. inc.: tax.
Prov. for exc, prof. tax.
Approp.: for' inventory,
price decling, ete

$2,224,506
50,250

2,336

1Ay

50,000

42,875
3,372
;650,000
50 000

16,175
364,550
200,000

$778,738
2,970,317

$1,225,674
3,286,911

$4,512,584
130,746
501,403

$938,852
©'3,880,436

Balancm earned Surp.t:
‘Previous earned, surplus.::

Total L. - $5,055,563
Divs. on pre: 469,237
Divs. on common stock- 401,122

$762,610
4,292,953

$4,819,288
+i1125,212 ,302.
401,122 300,841

430,000

$3,286 911
200,561
$5.23

‘ Balance ‘earned su'i-'p. $4,585,204  $4,292,953  $3,880,436
Shares common ‘stoekZZ " ' 200,648 200,648 200,648
Earnings: per-share_._ - © 83,46 - ' $4.06 $5.45

iProvision for additional income tax for prior years
) Consohdaled Balance Sheet, Dec. 31, 1943
Assel#——Cash in banks and on. hand, $877,774; U. S. Government

Secuxmei $1,355,726; " accounts receivable (less reserve for doubtful
$901,692; iventories, $7,474,292;
funds-on deposit with paying agent ‘for  redemption of preferred stock
(called: Jan.: 1, 1944 - at. $110 per share),
investments, 341 ;4127 land, $422.576; bu*ldmgs machmery and equip-~
nient (less: Teserve for deprecmnon of - $8,709,357), $15,780, 536 patents,
$1; deferred charges, $44,700; total, $16,140,740. p
~ Liabilities~~Accounts~ payable (trade), $313,379; accrued wages, sal-

aries and commissions, $269,858; accrued interest on debentures; $4,500; .

accrued State,” local ‘and’
‘sinking’ funddebentures’ {current); $200,000; 10-year 3%

nther general taxes, $222, 354, 10-year 3%
sinking funde

" debentures-due: May’15,71949 (net), $1,000,000; Teserves for operating
and compensation- insurance, - $410, 948, reserve for future inventory .

price decline, '$500,000; reserVe for general contingencies, $150,000; 7%
preferred stock ($100 par),’ $987,800: common stock (200,648 no par
shares),~$5,279,300; initial‘‘and capital = surplus, $1,720, 454 - earned
surplus, ;. $4,585,204; ’common treasury: stock = (87 shares), Drg3,057;
total, $16,140, 740 % :

To Pay: 25- ‘Cent’ DlVldel‘ld-—-
A dividend ‘of 25 ' cents: per share has been declared on the comr[r)mn
18-

tributions: durlng 11043 wexe as follows: April 1, July 1 and Oct, 1,
25 ‘cen : sl 25.—V, 158, D. 1634

ay 25-Cent Dividend—

have declared a dividend of 25 cents per share on the
common'’; stock 1)aynble ‘March: 15 to holders of ‘record Feb. 28,
tributions of 50" cents”,each. were made on July 15 and Dec, 10, last

*.Cuba_ Ajn'érican ,Sugar Co. (& Subs.)—Earnings—
Consulidated Income ‘Account,” Year Ended Sept. 30,1943 °

Refmed sugar sales and raw sugar and olasses’ produced- $21,959,998

Cost, 0, rétmed sugay “sold ‘ahd expenses of producing und"
- selling: suga; and molasses 20,316,840

$1,643.1568
423.696

Gmss profi
other 1m:ome
P =2

Total moome

'Provislon for deprecmtion $405 '744 provision for doubtful

accounts,” $98,612; interest, $13 575; met loss on trans-
‘actions - pertammg *to’ raw’ sugar and ‘molasses: of prior
. years, $6,735; expenses :of reorganization of subsidiary
- companies, “ete,, $167,260

510,568

$864,360
28,054

Net proﬂt for year s
Dw:der-ﬁs on 7% preterred stock.
Dividends on 5% 7% preferred stock
Dividends on common: stock... -

.- ==t ZConsolidated Balance Sheet, Sept. 30, 1943
-+ Assets~~Cash*in banks and on hand, $1,746,517; U, S. Government

392,600

. securities, $900,£05; accounts and. bills receivable (less reserve), $4,-

56,250
2,615

50,100

$3,749,055
131302

rrprat

“securities -(at cost),
$1,086,580; miscellaneous *
“vances, . $13,915;

« Dis=

T$2,066,854 ©
691,926

314,657 -

107,932; raw and refined sugar and molasses (less non-mcerestnbearmg
loan &nd advance of $3,216,887), $5,371,387; mortgage bond receivable,
due June 30, 1944; $50,000; merchandise ‘in stoves, $290,927; advances
t0 colonos, planted and growing cane and working agents, $3 489,063;
mortgage ‘bonds . and miscellaneous investments, ' $251,641; funds for
compensation and special insurance, including. securities dcposlted for
former: with Cuban Government as guaranty, $398,129; capital assets
(less ‘reserve for depreciation of $3,282,421), '$17,512,105; deferred
charges to operations, $158,948; total, $34.286,055.

Liabilities—Notes payable. (non-interest-bearing, secured by refined
sugar.in warehouse), $430,113; accounts payable, $945,168; salaries and
wages accrued, $122,311; interest due and accrued, $3, 618 reserve for
United States and Cuban taxes on incoms; §510, 000 censos, $168,488;
reserves. for compensation (legal)’ and specinl insuram‘e ond con-
tingencies,  including taxes,” $1,353,905; net excess of par value over
cost of the company's sha:es a‘cquired since recapitalization,” $489,798; *

% -cumulative preferred steck (par $100), $389,700; 5% % convertible
preferred stock (par $100), $5,316,300; common stock (par $10), $9,~

7815,000; earned surplus, $14,741,655; Lolnl $34,286,055.—V. 158, p. 1529,

Cumberland ' Apartment Co,, Louisville, Ky.—Annual
Report—

Thomas Gxaham, President, in a letter to bondholders and stack-‘
holders on Feh, 15, said in substance;

‘A substantial decline is shown in the results of the past fiscal year.
This decline came about entirely: due to increased operating expenses
over which' the officers, management and directors have no control,
and the fact that rents were frozen.  We were unable in applying t.o
the rent control fo even get the rents for comparable apartmeats
adjusted ‘'on an equitable basis t6 the tenants, .

The current position of the company continues excellent. The Lib=
erty National Bank & Trust Co. on Oct. 7, 1943, received tenders of
$13,050 ‘bonds, reducing the bonded indebtedness of the Cumberland *
Apartments to $235,775 as of this date. . The debt outstanding” on
Oct. 1,,1940, when Mr. Sedley took over management of the property,
amounited to $308,775, so the total indebtedness has been rcduced
since that date, $73 000,

The sinking fund will operate again Oct. 7, 1944, 5

Operating -Results for Fiscal Years Ended Sept. 30 4

Years Ended Sept. 30-— 1943 1942
Income from rent and service. $67,442 $66,780
Operating expenses 31,951 26,444

$35,491 . $40,342
14,079
12,158
3,750

$10,355

Profit” from operations—apartment building..
Fixed and administration expenses
Depreciation
Estimated Federal and State income taxes. ...

$4,544
1943

Final net profit,
‘Balance Sheet, Sept. 30,

-Assets—Cash," $4,069; accounts receivable ' (tenants),” $556; funds"
on deposit in trust accounts, $15,495; land, building, equipment, .etc,
(less .depreciation reserve of $113,441), "$295956; deferred -charges,
$863; total, $316,940.

Liabilities—Accounts payable, $2,515;
$284; . accrued taxes—State,  county, cny and Federal, $655; income
taxes—estimated, $3,400; 37/ registered incomé bonds, $248,825; cap=
ital stock, $4,117; paid-in surplus, $34,134; earned smplus, $23,010;
total, $316,940,

payroll ‘deductions and faxes,

Cushman’s Sons, Inc.—Earnings—

‘Year End. 53 Wks, End, ——VYears Ended—- '
Jan, 1,’44 Jan. 2’43 -Dec. 27, "41 Dec, 28, '40
. $13,920,244 $13,783,395 $12,098,306 $11,511.589
7,640,840 - 17,555,478 - 6,463,884 5,900,688

6,279,404 $6,227,917 - §5,634,422
273,236 244,562 | 211,918
273,241 . 307,979 = 330,087
4,795,410

+$367,007
*, 30,185

.. $397,192
121,093

$2176,099
2,279,544

Sales (net) . ...
Costand' expenses

Gross oper. profit....
Maintenance &  repairs
Depreciation %
Selling. gen'l, ete., exp.;

incl, assoc, co: chgs

$5,610,001°
01,312
328,980

4,891,893

$783,483
40,956

$824,439
329,776

$494,663
2,425,401

4,498,345

$1,234,582
53,168

$1,287,750
*592,077

$695,673
2,634,988

Net operating prof_it_
Int., disc, & sund. rets,

$364,292

Brofit ol ieii
Prov, for Fed, inc, taxes

$397,098
95,369 -

$301,729
2,050,561
77,440 .

$2,429,730"
133,798 -

16,383
$2,279.544
refund: of :

Net profit for yeai’--
Previous earned surplus «
Refunds process, taxes.

$3,330,661

7% cum,.divs.ZL. = 310,415
Loss on disposal of non-. .

operating property __ . 618,225

Reduct. in’' Fed. inc, tax = Dr324,267

$2,920,064
158,856

210,366
Drg4,146

‘Earned surplus - $2,726,288  $2,634,988. . $2,425,401
*Includes excess profits tax of $168,975, after post-war
$16,898.
% Bdlance Sheet Jan, 1, 1944
Assets—Cash in- banks and ‘vu . hand, $799,392; U. S. Governiment
$710,000; customers’ accounts receivable (less
$917,881; sundry. trade accounts, claims and ad-
‘flour, -ingredients, - supplies and products, $655,049;
sundry real estate and investments (at cost), $305,364; statutory de-:
posits with State authorities, $135,397, property, plant.end equipment
(at ‘cost): (less réserve for depreciution of $2,466,973), $3,791,108; de-~
ferred charges, $191,316; goodwill,
penses, $3,269,306; total,.$9,968,728.
Liabilities—Accounts payable and acerued expenses, $294,036, reserve
for Federal income tax, $267,810; contingency reserve under New York,
workmen's compensation law, $100,000; 7% cumulative preferred stock
(par $100), $1,773,800; $8 cumulative dividends preferred stock (36,413
shares, no: par), $3,641,900; common- stock (100,240 shares,  no par), .
$851,200; capival surplus, $313,694; earned surplus:(of which $1,096,614
appropriated in retirement of preferred stock), $2,726,288; total, §9,«
968,728.—V, 159, p. 548.

$2,555,643
£130,242

reserve of $11,466),

trade- mm}.a, and mganlzatxon ex~"

Cutler-Hammer, Inc.—To Pay 35¢, Dividepd—

' The directors on Feb. 21 declared a dividendof -35 cents per share
on. the no par value capital stock, payable March 15 to holders' of
record ‘March 4. There will be no ‘deduction for the Wisconsm Privx-
lege Dividend Tax;

During 1943 the compnny paid the following dxvluends March' 15,
June 15 and-Sept. 15, 25 cents each, and Dec. 15, 50 cents.—V. 159,
D. 348,

‘Devoe & Raynolds Co., Inc.—January Sales Up 28%—
New Director Elected—
‘E, -8, Phillips,: President, at' the annual meenng of stockholders

held on Feb. 23, said that sales in January were 28% above a year '

ago, and that the current month is expected to be'the biggest Febru-
ary in company history.

The company closed the year ended Nov.
backlog of orders on record, and is not making any headway on them, .
despite - full-scale production, . Mr, - Phillips said,’ placing bookings at
more than $3,000,000 at the present time.

Edwin P. Kelly, Vice-President. of the Peaslee-Gaulbert Paint &
Varnish Co., of Louisville, Ky., has bzen elected a director, succeeding
Eric Peniston, who is in the arined services.—V. 159, p. 734

Dewey & Almy Chemical C9.—25-Cent Dividend-—

The directors have declared a dividend of 25 cents per share on
the' common stock, no par value, payable March 15 to holders of
record Feb. 29. A similar distribution' was made in each quarter
during 1943, and, in addition, on Dec. 24, 1943, the company paid a'
2% . stock dividend.——-V. 158, p. 2467. 5

Diana Stores Corp.—Transfer Agent—, .

The Marine Midland Trust Co. of New York has Leen. appointed
transfer agent for 10,000 shares of 6% cumulative preferred stock and
196,714 shares of common stock of Diana Stores Corp.~—V. 159, p. 636.

4,716,317

32,806

30 with the biggest’
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Detroit Edison Co.—Earnings—
: Income Account (including subsidiaries)

Calendar Years— 1943 1942 1941

Gross earns from oper.: )
Electric department.. $85,809,849 $74,317,410 $71,301,692 $63,406,925
Steam heating dept,.. 2.365,213 2,064,243 1,847,961 - 2,064,502
Gas department’ ... 469,635 423,381 408,273 407,748
17,389 17,126 14,646

Miscellaneous 19,761
$76,822,423 $173,575,052 $65,893,821

$88,664,458
35,864,870 ' 28,274,693 27,601,251 24,590,841
4,884,907 5,112,956 = 4,948,124

5,096,341
>9,930,000 9,000,000 * 8,750,000
Uncollectible accts,; less 2

10,440,000
recoveries 5,191 74,688 102,471 133,486
Prov. for post-war adj. 480,000
Amort, of  franchises... - 429 2,390 2,333
124,955

Amort, ‘of electric plant (
acquisit'n adqustment 124,955 124,955
Taxes - (oth. than ‘inc.) 17,934,859 7,979,326 7,968,054
14,500,000 11,550,000 5,255,000
$18,408,032
A 93

{Proy, for income. taxes

$13,525,812 $12,521,464

Dr15,356 115,296 185,1
150 147 146
40,132 36,512
27,672 263014
Dr5,362 1,038
Dr54,747 " Dr28,555

1940

Tetal x
Oper. exps. (incl. rents &
gen, sell: & adm, exp.),
Maintenance & repairs.
current -appropriations
to retirement reserve.

124,955
111,620,687
2,950,000

$16,773,448
154,928
1,213
37,316
32,683

70

Inc. from operations.
Inc. from mdse, & job.
Dividends
Int, on mkKktable. securs. 76,452 .~
Other interest 19,526
Prof, on sale of sccurs. 5,814
Miscell, other income._ - :Dr19,833
$13,592,566

4,789,588

66,318
Cr54,354

$16,951,612
5,826,783
407,006
43,506
Cr60,417

$18,628,382
5,298,319
890,745
50,321
Cr54,159

$12,644,602

Gross-corp. income..
4,873,194

Int. on funded debt_.. .
Amort. of dt. disc, & exp.
Other -interest

49,7
Int. charges to constr'n €r116,087

$7,837,720
7,941,974

«Net ismcome
Dividends EXA
Shares of capital stock
Earnings per share.... ‘ i

sPar $20, fPar $100.  fIncludes provision for: excess profits tax:

1943, $10,900,000 (afier post-war credit of $1,148,000); 1942, $8,200,000
(after post-war refund of $800,000}, and 1941, $1,420,000.

Consolidated: Balance /Sheet, Dec, 31

1943
250,328,923 348,735,166
9

17,196,233
1,000,000

$8,791,014
7,631,673
¥6,361,300 #6,361,300

6,361,300 11,272,260
$1.38 $1.23 $1 96 $8.43

1942
Assets—
Fixed capital

Cash on hand and on deposit in banks

U, 8. Treasury tax savings notes, series C

U. S. certificates of indebtedness, ser. E, % %

Accounts receivable, trade ...

Other accounts receivable .

Inventories

Prepayments

Loans ‘to employees

Bonds ‘and other investments, at cost.___.

Casualty and contingency investment fund

Long-term contracts receivable

Other miscellaneous assets .. bk

Claims against banks = and b panies
closed or under restrict, (est, realizable value)

Capital stock reacquired for sale to employees

$Post~war reserves refund

9,057,861
761,428
9,733,743
424,529
52,614
18,418
2,814,897
243,174
2,600

54,189
106,320

390,470,385 380,201,171
Liabilities—

#Capital :stock 'L B3GRt

Premium on capital stock

Detroit Ediscn Co. gen, & refund, mige. bonds

Construction notes O

Accounts  payable

Property and general taxes, -a: provision for
estimated Federal income taxes accrued

Interest on funded and unfunded debt..

Miscellaneous aceruals

Great Lakes Power Co. mortgage bonds. A8

Construction note instalment due within 1 year

Dividend declared payable in January :

Customers’ deposits !

Dep. by employees for U. 8. war savings bonds

Deposits by employees for the purchase of capi-
tal -stock reacquired by the company.

Miscellaneous ‘items

Retirement reserve it

Qther; reserves: . Ll Sl wi PEORE SRR TR

Customers’ deposits for line extensions "

Earned' surplus

127,226,000
763,51
134,000,000
500,000
2,078,311

16,406,378
1117218

127,226,000
163,517
134,000,000
3,260,000
1,436,812

14,557,203
1,151,852
139,020
320,000
1,050,000
1,908,390
420,605
104,829

79,218
64,577

1,260,000
1,908,390
399,269
88,057

. 47,496
68,366,105 60,142,479
5,773,786 " = 4,252,151
60,037 55,048
30,332,560 29,269,470

Total 390,470,385 380,201,171

*Par value $20 per share. $505,000 and $1,100,000
U, 8. Gov't. securities at cost.--V, 159, p. 1734.

Detroit Steel Products Co.—New Director—
Walter S. McLucas, Chairman of the board of the National Bank of
Detroit, has been. elected a ‘director-—V. 158, p. 1241, -

Detroit, Toledo & Ironton RR.—Income Statement—
Calendar Years— e 1943 1942
Gross operating . revenues $9.418,104 . $8,368,864
Operating ' expenses 6,959,370 6:209,868

$2,158,996
34,4

Net railway operating income_.

2,458,
Non-operating income $2,458,734

39,813
$2,498,547
506,014
52,099

$1,940,433
1,226,660

$2,193,448
515,450
52,279
$1,625,719
1,042,661

Total income :
Interest charges jon funded debt.
Other deductions

Net income
Dividend appropriations on income

Income balance $583.058

e 313,773
; Balance Sheet, Dec, 31
Assets—
Current - assets . ... Il
Deferred assets. ..
Unadjusted debits

Investment in road and equipment,“étc

‘Total
Liabilities—
*Current  liabilities
Deferred liabilities __.
Accrued - depreciation ...
Other ‘unadjusted -credits..
Funded debt i3
Government grants _._
Capital stock
Corporate surplus

1943
<~ $4,903,230
26,998
366,143
50,349,954

L. $55,646,324

1942
$3,108,182

36,360
| 463,447

$54,321,426

$2,650,798
247,746
3,600,801
128,621
15,261,000
2

24,533,600

$3,781,621
1,122
3,994,887

175,639
14,745,482
1.4

i 24,533,600
8,413,972

Total g s s

’ Oé[;]é;ludqs accrqe.d taxes—1943, $1,671,521; 1942, $1,305,521.—V. 159,

Distillers Corporation-Seagrams, Ltd.—Earnings—
Period Ended Jan. 31— | 1944 — e

Brofit uttor ol Arst: 3 Mos,—1943 1944—6 Mos.—1943
ing charges

Income and excess pro=-
fits taxes

Prov. for possible future
invent., ppicg decline..

§7,209,214 $10,194,462 $17,559,995 $25,077,467
4,029,674 6,486,465 10,349,100 15,984,105
; 1,000,000 . 1,000,000

Net profi
Note—Above earnings

$3,179,540  $3,707,997 $6,210,895  $8,093,362
are after giving effect to the use during the

igitized for FRASER
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/ 9
Dr48,945

_Provision for post-war: readjustments.

“Net from railway-:-

~approye certain amendments tp - the

50,713,437

7,897,419
$55,646,324 $54,321,426 -

three and six months ended Jan, 31,1944 by 'ns United States. sub-
sidiary. companies of “last-in-first-out” method of determining cost
of inventories, and expressed. in United States currency,—V. 159, p. 636,

(E. 1) du Pont de Nemours & Co—Special Offering—
A special offering of 3,000 shares of common stock ‘(par -
$20) was made Feb, 17. at 138%, with a commission of
$1.50, by Smith, Barney & Co., and Dixon & Co. The
issue was oversubscribed in the elapsed time of five .
minutes. There were 37 purchases by 25 firms, 500 was
the largest trade, one the smallest. Sl

To Pay Interim Dividend of $1.25— " -

The directors have declared -an:interim .dividend of vsl,z‘sﬂ per sha“re" :

on the common stock, par $20, payable March 14.to-holders of record

Feb. 28.  Last year, the company paid. interim.dividends of $1 each’

on Ix\)darcthl:!, June 14 and Sept. 14, and a.year-end dividend-of $1.25 -
on Dec. 14.- i { i

1943 Earnings Estimated at $5.59 a shafe—

According to a preliminary-report, earnings’for the year 1943 were
equal to $5.59 a commonshare as compared with $5.07 a share-for

The company reports-that the apparent increase in earnings during
the last quarter of 1943 over the earnings. reported for-each of .the
three previous gquarters, is mainly due to adjustments at the year-end -
resulting from a revised  estimate of the charges applicable to the -
year 1943 for amortization. of . special war facilities, revised estimate
of probable liability in:connection with the renegotiation of war con-
tracts, and a reduction in estimated Federal tax liability by reason
of 2f113<:¢>nt1-iiaul:iox\ made to the pension trust in December.—V. 159,
p. £ ;

Eastern Air Lines, Inc.—New Route—
See National Airlines, Inc.; below.—V. 159, p, 6.

~ Eastern Massachusetts  Street  Railway-—Earnings— -

Month of January— 1 3 1944 1943
Railway operating revenues ' $1,125,977  $1,235,484
Railway operating expenses. 722,085 700,614
Taxes 246,261 316,298

Operating income . $157.631 $218,572
Other. income ... 3,924 4,241

$161,555. . $222,813
29,760

27,658
67,119 78,810
40,000

#Net income 566,778 $74,243
“*Net income before provision for retirement losses for 1943.—V. 159,

Gross income
Interest on funded debt, vents, ete,. oo L. J
Depreciation’ _. :

Eastern Racing Association, Inc. (Mass.)—$2.50 Div.—

A dividend of $2.50 per share was recently declared on the capital
stock, payable Feb. 23 to holders of record Feb. 21, A payment of
$5 per share was made on 'July 30, last year.—V. 156, p. 513. +

Ebasco Services Inc.—Weekly Input—

For the week ended Feb, 17, 1944, the System inputs of client operat-
ing companies of Ebasco Services, Ing, which are subsidiaries of
American Power &  Light ' Coi, Electric Power & Light Corp., and
National Power & Light Co., as compared with the corresponding week
during 1943 were as follows:

; : ——Thousands of Kilowatt-Hours—-—
~~Increase—
Amount  Pct.

14,409 8.3

1943
174,103

1944
188,512

Operating Subs, of— . -
American Power & Light Co.
Electric Power & Light' Corp. - 95,793 - 83,780 12,013 7 14.1
National Power & Light Co. 105,403 95,138 10,265 10.8

The above figures do not include the System inputs of any companies
not appearing in botp periods.—V: 159, p. 735:

i

Electric Boat Co.—Distribution of 25 Cents—

‘A dividend of 25 cents per share has been declared
stock, payable March 10 to holders of yecord Feb, 28. Payments lgst
year were as follows: June 9 and Dec. 3, 50 cents each; and a special
of 25 cents oi Dee, 3.—V. 159, p. 314. :

Electric Iousehold Utilities Corp.—15-Cent Dividend

The directors on Feb. 22 declared a dividend of 15 cents per share
on the common stock, par $5, payable April 1 to holders of record
March 21, A similar distribution was made on this issue on Jan. 3,
Jast. Payments in 1943 were as follows: April 1 and July 1, 25 cents
each, and Oct. 1, 15 cents.—V. 158, p. 2044, £

Elgin & Joliet Eastern Ry.—Earnings—

January— 1944 1943 {19420 1941.
Gross from railway.-.. $2,819,597 $2,727,314 $2,680,484 $2,375,617
i 707,085 702,560 961,587 1,051,103
Net ry. oper. income.___ 284,261 129,755 509,543 603.206
=2V, 159, p..445.

Empire Properties Corp., New York—To Change In-
denture— Sy v L ’

Holders of collateral trust.bonds dated Jan. 1; 1935, are asked te
indenture of trust covering this
issue. Holders of not less than 75% in aggregate principal amount of
the outstanding honds are necessary for adoption. ~The Manufacturers
Trust Co., 55 Broad St., New York, N Y., is truste¢.—V. 158, p. 2360.

Equity Corp.—Stock _Sold—’Arthur Wiésenberger &
Co. announced that they have placed privately 20,000
shares of common stock.—V. 159, p. 549, :

Fall River Gas Works Co.—Earnings— :

Period End. Jan. 31— 1944—Month—1943 194412 Mos.-—1943
Operating revenues . $126,433  °$121,762  $1,192,010 ' $1,107,352
Operation 2 65,031 65,336 712,441 ' 633,288
Maintenance . 8,509 5,990 96,639 “ 75,430
24,182 26,522 188,189 ' 226,319

$28,709, $194,739
11 88: 15,944

1 $210,684;
176,000
509 v 3126

£$18,314' - $131;558 -
Lo 7.105,889

$23,912
211,244

$25,157
6,333

$172,312
(43,834

«$216,147 '
T02N2,000 -
5939

Net oper. revenues...
Non-oper. income (net). .

Lo 628,893
©6,333
e X Ve

Balance __.
Retire. reserve accruals
Interest charges

Net income __.._-u.-=; S $138,208
Dividends declared -

—V. 159, p. 446, S i G

. Federal Compress & Warehouse Co—25-Cent "Div.—
A dividend of 25 cents- per-share. has been.declared -on’thé ‘common  «

stock, par $25, payable March .1 to-holders -of.- record- Feb. 17, . Pay-.

ments last year were as
each, and Dec, 1, 25 cents.—V. 158, -P:- 2045, -~ - p

Federal Motor Truck Co.—New Director— . Fa

Paul H. Townsend, Vice-President and ‘General. Manager . of ‘the
Huron Portland Cement Co., has heen elected- a direetor :to fill: the
vacancy caused by the death of Frank H. Whelden =YV, 158,-p.-575. =

Fenwick Building, Detroit, Mich.—Bonds Called— :

The Detroit Trust Co., trustee,  Detroit, Mich., .announced 'that.
William J. Helmore and Florence M. Helmore have elected to redeem
on March 1, 1944, all of the outstanding Fenwick Building honds. dated
July 20, 1929, secured by ‘trust mortgage dated July 20, 1929, as
amended by supplemental indenture dated Dec. 1,71937, at par plus
the face amount of the.single coupon representing deferred -interest -

$22,228 "

_associates of a new issue of $16,500,00 1st mtge.
bonds due 1974 at 104.8257 and ‘accrued interest. The

on the capital’

. tures redeemed otherwise

“not_less” than $10,000

S 101% %

]05'889 after’ Feb. '1; -1949, but -prior td Feb. 1, 1950, 101% %

41951, byt prior' to_Feb. 1,1952, 101%% ;. on. or
-prior ‘to Féb, 1, 1953, 101 Y %
follows: March 1, June 1 .and Sepb. 1,-50 cents - .

“(8) To payt. of outstg. $1,800,000-0f notes ‘payable to.Penn-

~«(e) . To increase .working capital i ey

-vegetables, fruits, dairy .products, sea-food, tobacco,

annexed to said bonds plus accrued interest to March 1, 1944, after
which date the bonds will cease to bear interest.

- Fidelity & Deposit Co. of Maryland—Promotion—

Beverly H. Mercer, Vice-President and member of ‘the :Executive
Underwriting ' Committee, has" been  elected Second Vice-President of
the company.—V. 159, p..350. : : ;

s A

Fifth Avenue Coach Co.—Dividend of 50 Cents—

_A dividend of 50 cents per share has been.declared on the common .

_stock, par. $25, payable March.15 to holders of:record March 8. This !
compares  with $1 .per: share .paid on Feb. 16,

last. ‘year, and $1.25 .
on Dec..10, 1941.—V, 158, p. 1531, . /] ; ; i

_ Florida Power Corp.—Bonds Offered—Formal_ offer-
ing was made Feb. 25 by Kidder, Peabody & Co: ;md ‘
3% %. :

~ banking group purchased the ponds at competitive sale :

Feb. 23. :
The underwriters include White, Weld & Co., Shields

& Co., Harris, Hall & Co. (Inc.), Lee Higginson «Corp.,

F. S. Moseley & Co., Equitable Securities Corp., Hallgar-

ten & Co., Laurence M. Marks & Co., L. F. Rothschild &
Co., Alex. Brown & Sons, Stroud & Co. Inc., Auchincloss,

Parker & Redpath, R. L. Day & Co., Putnam & Co,,

Dean Witter & Co., Bacon, Whipple & Co., Clement A..
Evans & Co., Mitchum, Tully & Co., Johnson, Lane,

Space & Co., Moore, Leonard & Lynch, J. M. Dain & Co,, .
Folger, Nolan & Co. and Harold E, Wood & Co.

Proceeds frem this financing and of $4,000,000 3% (; serial deben-
tures to be sold privately wiil be applied- to redemption of all the
outstanding - funded . debt of the company, including that of Florida
Public Service Co., assumed, of an aggregate principal amount of
$20,070,400. : :

Kidder, Peabody & Co. won the award of the $16,500,000 first
mortgage bonds, due Jan. 1, 1974, up ior competitive sale, on a bid of
103.7799. for . 3%s. ; :

Other. bids received:  Pirst Boston Corp., E. H. Rollins & Sons and
associates, 103.33 for 3%s; Halsey, Stuart & Co,, Inc., and associates,
103,2599 for 3%s; Mellon Securities Corp, and assoclates, 105.10398
for3%s.~V. 159, p. 135, L

Florida Power & Light Co.—Earnings—

Period End, Dec, 31— 1943—Month—1942 - 1943—12 Mos,—1942
Operating revenues ... - $1,640,857 $1,507,001 $19,888,070 $17,669,325
Operating expenses ... . 769,850 590,851 ° 17,481,778 6,532,755
Pederal -taxes . illlil 460,118 f 2,802,738 1,983,611
Other: taxes 22 Lo iy 42,092 957,971 939,634
Prop. ret. res. approp.. 175,000 2,100,000 - 2,100,000 °

Net . oper. revenues..
Other income (net)-_-

$446,801

$421,519
: §24,241

3330

$421,189
355,144

$6,545,583 . $6,113,325
16,091 8,689

Gross income ...
Interest charges

$6,561,674
4,275,883

$6,122,014
4,293,801

$1,867,891:
1,153,008

$714,883

$422,560
355,260

Net income _..__.._  §66,045  $67,300 §2,285,786
Dividends applicable to vreferred stocks.. .- 1,153,008

Balance $1,132,578

§Debit.—V." 159,: p.. 350,

Fonda, Johnstown & Gloversville RR~—Earnings—

Period End. Dec. 31— 1943—Moenth—-1942 - 1943-—12 Mos—1942
Total ry. oper, revenues .. $75578 $73,133° $870,887 . $720,054"
Ry.: operating . expenses 68,105 38,661 549,248 474,375
Railway tax accruals_. 4,806 3,320 37,203 32,456
Net- rents 948 721 11,962 7,476

$30,431 $2172,474 $205,747
931 33,665

22,762,
$31,363

8,167
12,704

$10,492
2,999

'$1,719
1,257

$2,977

84,622
121,361

2$203,506
3,002

Net ‘ry. oper. income
Other ' income :

Total income  §228,509
Miscell. " deducts.
income

Total fixed charges . ._

$306,139
from

¢ 105,180
261,671
#$60,712

36,021

27,590
158,717

$42,200

Net income
Depreciation (way and
 Ustruct. & equip.).i.i

“Deficit—V. 159, p.. 7.

32,489

Food Fair. Stores, Inc—Decbentures Offered—An un-
derwriting syndicate headed by Eastman, Dillon & Co.,
on Feb. 24 offered $3,500,000 15-year 3% % sinking fund
debentures, due 1959, at 102 and accrued interest. Asso-
ciated ‘with Eastman, Dillon & Co., are First Boston
Corp.: Smith, Barney & Co.; Hemphill, Noyes & Co.; A
G. Becker & Co., Inc.; Central Republic Co. (Inc.);
Kebbon, McCormick & Co.; McDonald-Coolidge & Co.;
Piper, Jaffray & Hopwood; E. H. Rollins & Sons, Inc.
and Stroud & Co., Inc.

Dated Feb. 1, 1944: due Feb. 1, 1959. ' Interest payable Feb. 1 and
Aug. 1.  Coupon debentures in denomination of $1,000, registerable
as to principal only. ' Sinking fund payments on Dec. .15, 1944, and
on' each ‘June 15 and Dec. 15 thereaffer to and including June 15,
1958, sufficient -in the aggregate to redeem $2,625,000 of debentures.
Sinking fund payments may be made in cash or debentures and deben-
than through the sinking fund:may be cred-
ited ‘against sinking fund requirements. ~

Redeemable at option of the corporation as a whole or in part at
any time on 30 .days’ notice, ‘at following prices and accrued interest:
prior to Feb, 1, 1946, 105%; on or after Feb. 1, 1946, but. prior to
Feb. 1, 1948, 104%; on or.after Feb. 1, 1948, but prior to Feb. 1,
1950, 103%  on or after Feb, 1, 1950, but prior to Feb, 1.. 1952, 1029 ;¢
on or after Feb.w1, 1952, but prior to Feb. 1, 1954, 101% % ; on: or
after Feb. 1, 1954, but priorsto Feb. 11956, 101%; on or after Feb. 1,
1956, but. prior-to Feb. 1, 1957, 100% % on or-after Feb. .1, 1957, but. -
prior ‘to -Feb. 1, 1958, 100%% and on or after Feb, 1, 1958, 100% %,

~'Also redeemable through operation of the sinking fund in amounts of
on 30 days’ notice, on Feb, 1, 1945, and on any
daté thereaftér, at following -prices ‘and accrued interest: prior. to
Feb. 1, 1946,102% ; on-or after Feb. 1, 1946; but prior to Feb, 1, 1947,
on_or-after- Feb, 1, 1947, but prior to Feb. 1, 1948, 101% % ;.
‘on. of after’ Feb. 1, 1948, but prior-to:-Feb. 1,.1949, 10185 % ;- on-or,

i onor after.
Feb. 1,'.1950, but prior to Feb.:1, 1951,::101%%; on' ot after Feb. 1, "
after Feb,. 1,.1952, but.
on ‘or ‘after-Feb, 1, 1953; ‘but prior-to-
on..or after Feb. .1, 1954, but prior:to Feb; 1,
1955, - 100%%- on' ‘or. after Feb. 1,-1955, but prior to Feb, 1, 1956,
100%7%; on.or after Feb. 1; 1956, but.prior to-Feb. 1, 1957, 100%2%";
on or after Feb:" 1, 1957, .but. prior-to Feb. 1, 1958,.10033 ;' and on-or.
after Febi 1, 1958, 100%%. - . o) ! g
., Purpose—Net proceeds .are to be applied as follows:

Feb. 1, 1954, ‘101%;

,..sylyania Co,.for Insurances:on Lives and Granting
. Annuities ; .3
(b) To payt. of .all other notes pay. to banks, &

$1,815,487.
1,350,000
284,502"

. Business—Corporation .was-incorporated on Dec. 24, 1935, in Penn-
sylvania, as Union Premier Food Stores, Inc. 'Name changed to Food
Fair Stores, Inc., in April, 1942.. .. - e R LAl

The principal business of ihe corporatjon is the operation of Fuper<’
markets engaged in. the retail sale.of groceries, meats, -meat: products,
household "sup=
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plies, and related  items.
plant in South St.: Paul, Minn.

Corporation's 172 supexmmkets, located in Pennsylvania, Maryland,
Delaware and New: Jersey, are of the large self-service type. . Sales
in" these markets are made on g cash-and-carry basis, and a wide
variety of merchandise as to kind, brand and quality, is available.

The supermarkets  operated vary 'in marketing' space from’ 5,000
square feet to 30,000 square feet, and. it is the present: policy of the

v .corporation to open markets which have a minimum of 7,500 and a
maximum of 12,000- square feet of marketing space.

Corporation has approximately 2,000 regular employees.

Results of -Operations for Stated Periods (Incl. Subs.)
Years Bnded———— 40 wks. end.
Dec 28, '40 ‘Dec, 27, ’41 - Dec. 26, 42 Oct. 2, '43
$29,200,548' $34,094,701 $41,746,124 $31,962, 171
22,906,463 26,741,213 33,169,311 25,508,655
5,413,'767 i 6,142,100 7,352.834; -5,718,’758
©7 $880,316

$1,211,387 © $1,223,977 . $724,758
; 69,723 16,492
Py 3 g

83663
$964,000™51,281,110  $1,300,470
28,285 25,789 63,122

277,058 427,131 . 591,121

| Net. ‘Income : | $668,656  $628,180 " $646,226
. Funded Debt and Capitalization Outstanding. as of Oct. 2, 1943
Notes payable to bhanks $2,600,000
Mortgages ' ($15,000 assumed ). 226,350
$2.50 -cum. 'pfd. stock ($15. par) #51,870 shs.
Common - stock *(par  $1)._ 332,129 shs.
" *As of ‘Feb: 24, 1944, 50,430 ‘shares were outstanding, 1,440 shares
-acquired by the corporatlon having been- surrendered to the transfer
| -agent since.Oct. 2, 1943, pursuant. to the provisions of the purchase
g fund provided for such series
" Underwriters—The names of the several underwriters and the sev-
€ral” principal’ amounts underwritten by - them, respectlvely, are 'as
follows:
Eastman, Dillon & Co,--$1,050,000
.A. G, Becker & Co., Inc. 200,000
Central Repub. Co., ‘Inc. 200,000
The' First Boston Corp:.-- 500,000
Hemphill,: Noyes. & Co.. 450,000
Kehben, McCormick = &

-—v ‘159, p. 7.
v

Cost' of goods sold._._._
.Operating expénses ... .

"Operating profit. __
Other ‘income

$772,830
56,829

304,648

Total income
Other 'deductions
. Proy. for Fed. & State
| taxes on income

MecDonald-Coolidge & Co. $100,000

Piper, Jaffray & Hop-
wood i

.E.H. Rollins ns, Inc.

Smith, Barney & Co..--

Stroud & Co., Inc

75,000
100,000 =i

Fruehauf Trailer Co.—New Finéncing Propoéed—

Harvey C. Fruehauf, President, announced Febh. 21 that the company
.proposes - to seek stockholder .approval for the authorization of 75,000
shares of 4% % ~conyertible preferred stock (par -$100). If stock-
holder apmoval is obtained,  the company expects to offer publicly
60,000 shares of the new stock.

It is expected that all of the companys presently outsmndmg 5%
convertible preferred stock will be retired in connection: with the pro-
‘posed’ new 'financing.

A proxy statement. covering Lhe proposals to be submitfed tn stock=
holders has been filed with- the Securities and Exchange Commxssmn
in. Philadelphia, and it is expected that a registration statement
under the Federal Securities Act will be filed early in /March.—V. 159,
p. 550

_General Acceptance Corp.—Transfer Agent—

The ‘Marine Midland Trust Co. of New York has been’ appointed
Transfer Agent for: 32,751 shares: of ‘81 preferred stock, 25,200 shares
of $1.50 series’ preferred stock, 15,000 ‘shares of 7% cumulative pre=
ferred stock, 10,000 shares'of common stock and 77,235 shares of
common A stock of the General Acceptance Corp.—V, 156 p. 1149,

General American Investors Co., Inc.~-Offering With-
drawn—

W. E. Hutton & Co. on Feb. 10 withdrew a special offering of 25,000
common shares of company, after the sale of 22,175 shares had been
eﬂected --V 159, p. 638.

General Aniline & Film Corp.—To Redeem Bonds—

" 'The drrect.ors on Feb. 21 authorized redemption at par on Mny 1,
1944, of $3,000,000 American I G. Chemical Corp. guaranteed 5% %
convertible debentures, due May 1, 1949, This redemption‘ will reduce
the outstanding principal amount to $12,000,000,—V. 158, p. 2580. .

General Baking Co~—Annual Report— :

52 Weeks Ended— ' Dec, 25, 743 Dec. 26, '42- Dec, 27, '41
Gross sales (less return and allow.) $61,741,708 $50,809,198 $42,067,391
_Cost cf goods sold 39,085,206 30,899,619 24,981,144
Deliv., sell, adv. & admin, exp.... 18,230,071 . 15,760,717 15,280,486

$4,426,431 ~ $4,148,862 - $1,805,761
112,68 3,572 264

$4,152,434
1,615,000
250,000

$2,987,434
683,604

Profit
Miscellaneous income

$1,806,025
630,000

$4,439,119
2,910,000
500,000

Profit for the year $1,729,119
Preferred cash dividends .. 680,744 3§
‘Common - dividends i 941,877 947,218 710,414
Earnings ‘per common share $0.66 $1.01 $0.31

sIncludes - excess profits tax (after post-war refund of $95,000)
amounting to $855,000.

Notes—(1) Provision for. depr"nmtion and for loss on retirements:
1943, $1,425,598; 1942, $1,542,733; 1941, $1,618,852.

(2) 1t is-not expeczed ‘that there wxll be any Federal excess profits

4-tax payable for the fiscal year ended Dec, 26, 1942,

; Comparative Balance Sheet,

Dec, 25, '43 Dec 26, '42
$7,340,229 $5,699,835
1,405,000 1,500,000
1,274,702 1,160,601
4,202,182 3,150,315
164,943

. Total. i
Prov. for est. Federal income’taxes
Provision for contingencies

$1,176,025
284

Assets—
Cash /..
U. 8. Treasury notes, at cost._...
“Accounts receivable
Inventories
Miscellaneous assets
{Property, plant and equipment
Deferred ‘charges
“Bond Bread,” other trade names, etc.-

{ Post-war reiund of ‘Federal excess profits tax

15,629,668
352,071
1

195,000

247,300
1

Total $30,298,853. $28,653,883

Liabilities— 3%
"Accts, ‘pay., accru, payrolls & 'other accr. exps  $1,641,181 $1,414,412
Accrued taxes (other than Fed. income taxes) 648,323 * - 478,390
Dividend payable on common stock. 236,805
Reserve for estimated Federal lncome taxes...
Reserve for contin i ol
3$8' ‘cumulative non-callable prererred stcck__
‘Common stock ($5. par) 4
Earned surplus
Capital stock reacquired and held m treasury-

50,000
9,017,500
7,973,995
8,379,439

Drg20,939

Total $30,298,853 $28,653,883
#Less reserve for doubtful aeccounts of $68,000 in '1942: and $70,000
“in '1943." fLess reserves for depreciation and for loss on retirements
‘of $500,025 in. 1942 and:$86,508 in 1943
- value,—V, 158, p. 2580. ‘

General Eleetric Co. — 100 Million Man-Power of
Motors Produced— :

Electric motors and: generators of total horsepower equivalent.to
ithe - muscle power--of more than 100,000,000 men ~were. produced by
this company during 1943, it is announeed by W. H. Henry, Manager
‘of the motor division, The total for. the year, 7,200,000 horsepower,
‘is more than four times the output of 1939.

Included in this production, My, Henry pointed ouf, were hundreds

Drg80,000 -

]

itized for FRASER
b://fraser.stlouisfed.org/

Corpomtion operates  its-own meat packing .

48,072

$411,352

',$1,18'4,340~ relates ‘to ‘the bond portfolio.

225,000
500,000

“Operating Tevénues ..

16,730,888

1,664,281

1$90,7’75 shares of no par

“of ‘thousands oi small light- wexght. ‘motors and generators. for bombers,
fighters, -and cargo  planes.

More ‘than: 3,000,000 horsepower of last year's production was in the
form of 'large motors, many .of them propulsion types for Navy escort
vessels, tankers; tenders, and gubmarmes —V. 159, p. 736, * ]

General * Precision Equlpment Corp.—New  Director,
Etc.— ;

George M. Gillies' Jr.; President of Adams Expless Co.;
‘elected a-member of -the board.of directors;

The usual quarterly dividend of 25 cents per share was also declared
on-the capital stock, no' par value, on Feh. 23, payable March 15 to
holders -of ‘record Mareh 6. A similar disiribution was made in each
quertex during 11943.—V. 158,-p. 1936,

has' been

General Reinsurance Corp.—-lssues Report-—

‘The 1943 financial. statements of this corporation’ and its fire af-
‘filiate, “North ‘Star: Reinsurance Corp., were issued on Feb;
Edgar H. Boles, President of both companies.

‘During  the year 1943 General Reinsurance -Corp.'s admitted assets.
valued ‘as ‘required by the New York Insurance Department, increased
from $20,652,207 to ' $24,642,440. On basis of-Déc. 31,1943, market
quotations. for securities other than stock of” affiliates admltted assets
‘on. that date would: have:been: $25,006,491. ' Invested assets valued: on
the Department basis® were $20,932,162, an increase of- $2,677,547" for
the ‘year.: On-the same basis bonds owned increased from $10 869,581
to- $12,478,881, -while  the General's investment in “stocks other than
‘that "of ‘North./Star Reinsurance Corp. increased from $4,089,684 . to
$5,144,204. - Cash :in banks and offices was $2,099,925° compared ‘with
$1,196,591 at-the end of 11942.

The 'reserve for:claims:.and claim expense at the end of the year
was: $10,692,557. - Surplus to policyholders was $8,000,000 as compared
(with 87,000,000 for ‘the end of 1942, after an increase in voluntary
\reserve from $1,055,903,: to $1,576, 218 and continuance of ‘a catastro-

2 phe reserve .- of 1$350,000, . Net premiums written in 1943 were $9,745,~

413 as compared with $7 608,856 for the previous year,

..:The ' admitted assets of North Star Reinsurance ' Corp., valued on
the. Department’s basis, increased during . 1943 from '$7,500,153 to
$8,103,441. On the ‘same basis the invested assets of North Star were
$7,028,651, reflecting an increase of $1,517,855 .for the year, of which
‘Cash in banks and offices
~declined . from . $1,702,930" to: $791,495, ~ The..company’s reserve for
unearned plemlums increased  from '$3,669,319 to $4,042,697. - Claims
‘and ‘claim expense ‘resctve at the end of the year stood ot $754,043.

+ North ‘Star’s - surplus “to policyholders was. $3,191,783 “on Dec, 31,

-1943,° an increase “of '$24,508 ‘for the year. Net 'premiums wiitten

v ~in” 1943 were $4,328,563, ‘about’' $110,000 less than for - the plevlous

year.~V, 157, p. 993

Georgia & Florida RR —Operatmg Revenues—

—Week End. Feb, 7~ —Jan. 1 to Feb. T—:
1944 - 1943 - 1944 1943
$39,725 $85,675  $204,150 .~ $191,633
——Week End. Feb, 14— —Jan. 1 to Feh. 14—
1944 1943 1944 1943
$41 273 $36,175 $245,425 $227,808

Operating . revenues._._..

—V. 159, p. 736,

Georgia Power Co.—Earn1ngs-

Period End. Jan. 31—— 1944-—Month--1943
“Gross ' revenue. $4,202,672
Operating -expenses-.._. 1,964,661 - 1;380,224 19,742,001 16,103,887
Proy. for depreciation & r :

amortization = 3ok 468,167 394,300 5,350,323 4,513,340
General ctaxes... . 3,736,349 3,809,254
Federal income taxes.. 1,066,869 1,292,688 41,856,379 1,829,011
Fed." excess profits ‘tax.. . 7,257,439 6,948,298

194412 Mos,—1943"
$3,962,273 $47,741,938 $4,665,028

$702,974 -
303,082

Gross'income.
Int. & other deductions

$895,061
317,280

$9,799,448
3,800,563

$9;461,238
3,742,787

Other admitted assets.. .

‘Reserve for losses and loss expenses,-
‘Reserve for unearned premiums

17 by ‘ Reserve for expenses, taxes and contingent com-

k%4 cum, 1st preferred stock ($15° par)

‘of ‘other insurancé companies.

Net ~ income.
Divs. on pfd. stock. . .

$399,892
223,005

$176,887

$577,781
223,005

$5,998,885  $5,718,452

72,676,064 -
3,322,821

Balance __.

“\ $3,042,388
—V. 159, p. 550,

" $354,776
.Goodyear Tire & Rubber Co., Akron, Ghio—Earnings—
Years Ended Dec. 31— - 1043 1942

i $ B

Sales 760,491,044 451,493,034

‘Net :income nft.er nll charges and taxes . *21,479,048 114,370,911
Earnings per:common ‘share (2,059,168 shares
$8.94 $5.46

outstanding) .
*After a  contingency reserve of $5,000,000. fAfter a ‘contingency
reserve of $8,000,000.

Note—The 1943 figures are subject to renegotiation, but the net for

£ 1942 was after giving effect to remegotiatiorn.

The: report revealed that although: company now has no bank Joans
outstanding it has negotiated a $100,000,000 revolving credit with banks
carrying a. Government ;guaranty of. 90%;, This is in addition to the
$50,000,000 private revolving credit: previously reported, * Both credits
‘are available until June 30, 1947.

Official of-Subsidiary Promoted—

. Frank 'T. Magennis, Assistant Manager of the Goodyear Tire &
R.l%:belr 9Export Co., has been named Vice-President of that company.
— 59, p. 447,

Gilchrist Co~—Offers to Buy Own Stock—

In a letfer to stockholders signed by F. Frank Vorenberg, Presi-
dent, the company offers to buy any part or all of their shares of
Gilchrist stock .at.$12.50 per share, Tenders will be received up to
the close of business Feb. 29, 1944, - It is expected that paymenb for
stock accepted will be made on.or before March 15, 1944. :

. Vorenberg states in his letter that the company recently pur-
chased from 'the estate of Felix Vorenberg, late: Chairman of the
Board, 32,000 shares of its own stock at $12.50 per share, thus reduc-
ing the outstanding stock to 83,581 -shares. ' Prior to: the sale of
32,000 shares of .stock, the estate sold to some directors, ' store execu-
tives and their. femilles (not ‘including F. Frank Vorenhelg) 6,233
shares of the company’s stock at $10 per share.

The outstanding. stock ‘will be further reduced if and. to the extent
that shares are purchased by the company from stockholders pur-
‘suant to'the present offer.” The company has no present plans for
disposition of" its treasury stock.

F. Frank' Vorenberg -and- his wife recently purchased 12,585 shares
at - $13.375 'per share. The holdings ~of “officers, directors, certain
store executives and their .families now total 47,732 shares.” None.of
these shares is: to be tendered to the company.

Mr, Vorenberg states further in his letter that the company has sold
abt par-a $400,000 ‘3% % promissory notes, dated Feb. 15, 1944, with

"“provision” for :principal ‘payments of $20,000 quarterly, exbendmg over

a-period of: five years, ‘and subjeet to m.her requirements approved by
the: board of' dilrectors.”

Upon' the death of Felix Vorenberg, the company received $350,000
as-beneficiary -of - insurance on his life; and "the net quick assets of
the company were thereby -increased by approximately $172,000, being
the excess of. the $350,000 over the cash surrender value at which the
insurance was ‘then' carried on the books of the company.

‘In his -letter Mr. Vorenberg ‘states . that net sales and opelatmg

. brofits of the company (unaudited) before Federal income and excess

profits ‘taxes and’ adjustments and disregarding non-recurring items,

“for the’11 months eénded" Dec. 31, 1943, were larger than for the cor-

responding 11 *months of -the precedmg ‘fiscal year, Final earnings
figures.for: the fiscal -year-ending Jan. 31, 1944, are not yet available.
It is estimated .that net income for the fiscal year ended Jan. 31,
1944, after-reserves for income and excess profits taxes will be some-'
‘what larger. than ‘the net income for -the previous fiscal year. (Net
income-after charges for fiscal year ended Jan. 31, 1943, was $87,757,
equal to 76 cents a share on 115,581 shares.) -

Adjusted balance sheet dated Dec. 31, 1943, shows current assets of
$4,269,035; - current. liabilities $1,959,648, and net working capital of
$2,309,387. - This. balance sheet has been adjusted to reflect transac-
tions consummated in February, 1944, as follows: . Issuance of a $400,-
000 3% 9% promissory note, and purchase of 32,000 shares ot the com-
pany’s stock for $400,000—V, 159, p. 216,

2,676,064

© 15, $4.

Globe & Rutgers Fire Insurance Co.——Reportw—
Financial Statement, Dec. 31

- Assets-— - 1943 1942 -
U. 8, Government bonds. .., e ¥ <. ¥$1,469,153 - $1,179,874
All other bonds.. 112,572,952 - 2,842,589
iStocks . *6,693,392. 5,749,880
Cash 'on hand and in bnnk 1,477,764 1,763,550
Real estate and mortgage loan. 5
Demand note of subsidiary compan;

Premium Balances (less ceded reinsurance bal )
Jnterest due and acerued..

1

20,000

653,967

42,363

97142 46,043

612 889, 164 $12,298,27{i

Liabilities— ; 3

$1,299,084 -
3,288,737

284,095
196,678
650,000 1,150,000
S 217,560 137,063
Employees’ war bond subscriptions. i "o 58O’ 745
Reserve for all other limbilities and items.. 301,469 201,584
§255,000 277,500
501,105
75,000
1,200,000
3,686,680

$1,363,932
3,270,005+

©330,114
144,241

missions due or accrued
Funds held. under' reinsurance treaties.

185 cum. 2nd preferred stock ($15 par).
1$5 cum, junior preferred stock ($15 pnr)
Common stock (sla par)

Sulplus

4,580,154

$12,889,164'$12,298,276

#*Bonds and stocks are -carried on the basis prescribed by the In-
surance Department of the State of New York. If actual Dec. 31; 1943,
market quotations for all except insurance and subsidiary stocks had

‘been used (subsidiary stocks other than insurance and insurance stocks
-other than subsidiary.being taken: at statutory values, and subsidiary
‘insurance stocks being taken at statutory values as at Dec. 31, 1943,
jwith portfolios adjusted to market) the policyholders’ surplus»would
‘be $7,116,749.

There has been, deducted an amount ‘of $207,795 rep-
resenting. interest in: company’s own stock through ownership of stocks
Securities  carried’ herein: at. $236, 293
are deposited with State Departments as required by law.

tIncludes subsidiary companies at $2,989,966 in 1943 and $2,589, 615
in 1942;

1Entitled on volunmry or mvoluntary liq\ndatmn to $100 per share
and accrued dividends. Dividends are in arrears for two semi-annual
periods on second preferred stock and for three semi-annual periods
on junior preferred stock.

$Including 1,500 shares held in treasury Ior retirement, ;
fisecured by pledge of stock carried in assets at $1,174,647.--V. 159,

‘p. 736

_ Graham-Paige Motors Corp.—Initial Dividend— -

.- The directors on Feb. 15 declared an initial dividend:of 621 cents
per share -on the new §50 par: 5% class A preferred: stock for the
quarter ended Dec. 31,:1943, payable only.on exchange of each share
of old $100 par 7% prefcned stock. for three shares of new. $50 par
preferred stock and $25 per share in. cash,—V. 159, p. 216.

Grand Trunk Western RR.—Earnings—

January-— 1944 1943 1942 1941
.Gross from railway.._. . $3,001,000 $2,809,000. $2,389,000 $2,364,517
Net from: railway ... 788,425 890,276 457,839 662,393
‘Net ry.-cper. income... .- 490,837 697,507 244,814 387,469
—=V, 159, p. 550, : : W ¥

Griesedieck Western Brewery Co.—50-Cent Div.—

A dividend of 50 cents per share has been declared on the common, . |
stock, no par: value, payable April 1 to holders of record March 16.
Distributions in 1943 were as follows: April"1, July. 1 and Oct, 1, 25
cents éach; and Dec. 28, $1.26--V, 158, p. 1732, 3

Group - Securities, Ine.—New Plan for Bond Invest-
‘ments—-

Distributors Group, Ine., on Feb. 23 announced a new class of Group
Securities, Inc., known- as Institufional Bond Shares, with an initial
authorized = capitaliaztion. of ‘575,000 shares, - ‘The new shares arg
unique in the: mutual fund field in that the investments of Institu~
.tional Bond Shares are confined to bonds which meet the legal requires
ments for investment by life insurance companies or by savings banks.
in the State of New York.

Institutional Bond Shares. is designed primarily to meet the mvest-
ment requirements . of ~corporation reserve funds,” employee benefit
trusts, lodges, 'schools,  churches, unrestricted trust funds, and ‘the
““reserve” investments of individuals, The initial offering price is $10
-per share; and the net true investment return is estimated at about 4%.
—V. 159, p 638,

Gruen WatchCo.—Increases Quarterly Payment—-—.—

The directors have declared a quarterly dividend of 20 cents per
share on,the: common stock, par $1,  payable March 25 to holders of
record March 10, This compares with a quarterly of 15 cents paid
on Jan 3, last.  Payments in 1943 ‘were-as follows; Jan. 2, a guarterly
of- 12%  cents; March 4, a special of 40 cents; and March 26, July 1
and Oct 1e quartenles of 15 cents each.-V 157 D, 2449,

Harris Hall & Co. (Inc.)—-Report Issued~—Pa1d $1 Per
Share in 1943—

The report for the cakendar year 1943 shows a4 net income of $107,=
?411 as compared . with $13,455 for the year 1942, ‘and $89,413 for
941, 3

Net  worth at Dec. 31, 1943, was" $1,243,044, equivalent to a hook
value, or indicated liquidating value, of $21.67 per common' share; of
which there were outstanding 57,338

On Dec. '14,::1943, the: company. paid a dividend of $1 per share
on the common stock, par $10, to holders of record Dec, 4, 1943. ‘This
was the first dividend on this issue since Dec. 27,1941, when 75 cents
1)61 share was disbursed.—V. 154, p. 1699,

Harrisburg = Steel Corp.—Regular Distribution—/

The directors on Feb. 23 declared a quarterly dividend of 30 cents
per share on the common.stock, payable March 27 to holders of record
March 13, : A like.amount was paxd in each quarter during 1943 and,
in addition, during that year the ecompany paid an extra divxdend of
30 cents per share.~V. 158, p. 2252, 2

Hartman Tobacco Co.—-Accumulated Dividend—

A dividend of $2 per share has been declared on account of accumu=
lations on the $4 cumulative prior preferred stock, no. par, payable
‘March 15 to holders of record March 4. Distributions  during 1943
‘were as follows:” March 15, $1; June 15, $2; Sept. 15, $1; and Dec,
Arrearages after the current distribution:will amount to $3
per ghare.—V. 158, p. 1532,

i

Hart, Schaffner & Merx—To Reclasisfy  Stock—

Company has called a special meeting of stockholders on March 17
to @ct o a proposal for the reclassification of its .common stock and
filed Feb. 25 a registration statement covering a portion of its out-
standing shares and naming Blyth & Co., Inc. as the principal under-
-writer, = There are now outstanding 150,000 shares ($20 par) common
stock of which 7,687 shares are held in the treasury.. If the proposal
is adopted, each ‘present. share will .be. reclassified into 2% sharei
(par $10);, and the total amount of stock to be in the hands of the
‘public will be 355,782 shares. The company has.no funded debt or
bank loans or any other class of stock.

The registration: covers an aggregate of 120,000 shares, after grving
-effect. to the reclassification. Sale of the shares will not constitute
.corporate financing but will represent a distribution.of outstanding
shares and- the offering - will consist for the most part of portions
of ‘the holdings derived years ago from the estates of the founders
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of the business, Harry and Max Hart, Joseph Bchaffner. and Marcus
Marx, . : fik e S
Consolidated "net sales’ of the company and. its subsidiaries .for the
year ended Nov, 30,1943 amounted to $30,988,581 and consolidated
net income after all charges including Federal taxes was $1,631,319,
equivalent to $4.59 per share on the reclassified common stock-to0 be
. presently outstanding, compared with net sales of $26,224,817 in 1942

and. $21,886,031 in 1941 and net income of $1,437,529 equivalent .to W

$4.04 per share in 1942 and $895,173 equivalent to $2:52 per. share in
1941.—V, 159,.p. 447, i ‘ 4

Haverhill Gas Light Co.—Earnings—
‘. Period End. Jan, 31— . 1944-—-Month—1943
Operating revenues ... $62,217 | $56,628
Operanio.n 39,219 . 1 38,549
Maintenance . 2,646 2,240
" Taxes 10,228 8,933

$10,222
‘411

194412 Mos.~1943
©$630,307 ' $580,393
< 400,987 376,464
/30,743 . 31,406
100,537 92,398

$6,005 $98,039 " $80,123
358 48,931 1 1,088

$101,970 " $87,209
35,000 35,000
5747015517

Net' oper. revenues._
‘Non-oper. income ; (net)

$7,261
2,916
46

$4,209

Balanoe
‘Retirement = res.
Interest charges

' $10,633

acer, . 2,916

866,395

Net income
49,140 -

Dividends declared 49,140 -
—V,' 159, p. 44T, g

‘Hayes Industries Inc—Earnings—
6 Mos. End, Jan, 31—

Sales

.Operating profit

1944 701043
$18,382,538 $10,206,694 ~
3,578,607 2,240,578
“Net profit : 515,575 452.531
‘Earnings per share on 333,000 shares common $1.55 -$1.36

sAfter all charges, including a provision of $1,508,575 for ‘estimated
‘Federal income taxes and $1,679,985 for estimated refund on Govern=
‘ment contracts to be renegotiated in 1944, K The amount deducted for
Federal income taxes in 1943 was $1,810,300. < There was no deduction
during this period for. refund on Government contracts to be rene-
gotiated. ; 3
.~ Phe balance sheet as of Jan, 31, 1944, 'showed current -assets of
$11,637,492, of which $7,071,121 represented cash and U. B, Govern-
ment securities, and current liabilitics of $10,507,503.. Current assets
a year -earlier totaled $6,456,970 and current liabilities $5,355,497,
Profit and loss surplus on Jan, :31, 1944, was $1,638,772, compared
with $1,480,906.—V. 159, p. 736. A o 415

Hercules i’owder Co., Ine.—50-Cent Dividend—

The directors on Feh. 23 declared a dividend of 50 cents per share
on the common stock, payable March 25 to holders of record March 14,
‘Disbhursements: last year were as follows: March 25, “June 25 and .
Sept. 25, 50 cents each, and Dec.:21, a year-end of $1.—V. 159, p. 736.

Iome Insurance Co., New York-——Assets Show Gain—

The annual report for the year endéd Dec. 31, 1943, made public
on Feb. 21 by Harold V. Smith, President,. shows net ‘premiums writ-
ten during the year amounting to $61,567,060, which' compares with
'$61,749,316 reported in 1942, Marine. premiums decreased $3,839,642,
and automobile business declined $2,230,868. ' This loss in' premiums,
Powever, was made up by increased writings in ‘the: fire and: allied
ines. Ak 4

Total admitted assets at the year end were $132,106,901, and ‘com-
pare with $116,983,481 reported at the end of 1942.:

The balance sheet ~at Dec. 31, 1943, shows cash of $20,681,230;
U. S. Government bonds, $27,406,592; all - other ‘bonds: and  stocks,
$69,192,158; first- mortgage -loans' $376,083; real estate, $3,825,040;
agents’ balances, less than 90 days due, $9,265,752; reinsurance re- -
coverable on paid losses, $1,286,831, and other admitted assets, $73,215.

Liabilities 'include reserve for unearned  premiums amounting’ to
$49,199,317; reserve for losses, $13,486,728; \reserve for. taxes, $5,130,~

G00% reserve for miscelluneous accounts, $1,005,540, and funds held =

‘under reinsurance treaties,” $38,176. ~ Total liabilities . except capital,
‘which remains unchanged at $15,000,000,. were $68,859,762.  Surplus
as regards po;icyholders was s63,24'1,139.'—v.~159, P-i216;;

- Honelulu Oil Corp.—Dividends Fully Taxable—

A, C. Mattei, President, Feb, 15, stated; “It is estimated that all
of * the cash distributions made by this ‘corporation to its  stock-
‘holders 'during the calendar year 1943 were paid out of'earnings or
profits of this corporation for its taxable year 1943. Therefore, under
the previsions of Section 115 of the Internal Revenue Code, each of
the cash distributions ‘is fully ‘taxable as a dividend.” Quarterlly dis-
tributions of 25 cents each were made last year.on March 25, June 15,
Sept. 15 and Dec. 15, and,in addition,” an .extra:of 25 cents was
paid.on Dec. 15.-~V.' 158, p. 2469. i

Hotel Waldorf-Astoria Corp.—Officers & Directors—

At the annual meeting of this corporation held Feb. .15, ' Lucius
Boomer 'was reelected President. Other officers, all of whom were
reelected, are:’ Maurice Newton and Frank- A, Ready, Vice-Presidents;
Augustus Nulle, ‘Secretary and Treasurer; F. M. Thudson, Comptroller;
M. ©. Pickard, Assistant Secretary; and L. S. Dery, Assistant Treas-
urer and General Cashier.’ 3 /

Clarkson Potter, of the firm of Hayden, Stone & Co., was elected
to the board of directors, which numbers 15 in all, ‘Other directors :
reelected are: Lucius 'Boomer;  Martin' W. Clement, President: of the
Pennsylvania RR.; Arthur D.’ Dana, Jr,; of Burton, Cluett ‘& Dana;
Arthur V. Davis,: Chairman’ of Aluminum Co. of America; Duncan G.
Harris, of Brown, Wheelock, Harris, Stevens, Inc.; James W. Mait-
land, of Luke, Banks & Weeks; Maurice Newton, of Hallgarten & Co.;
Augustus Nulle; Alfred Peck, of E. H. Rollihs & Sons; Frederick B.
Ryan, of Ruthrauff & Ryan, Inc.; Frank W. Smith, of -Consolidated
Edigson-Co. of New York, Inc.; Albert E. Thiele,) of Guggenheim Bros.;
Juan T. Trippe, President of Pan American Airways, Inc.; and John L.
Weeks, of Luke, Banks & Weeks.—V. 159, p. 638, . = =~ :

i

- Houston Lighting & Power Co.—Registers With SEC
Company, which became a publicly owned operating company with
its divorcement from -the National Power & Light Co. system through
the sale of the balance of the latter's holdings in the company last
year, filed a registration statement with the Securities & Exchange
Commission: Feb.” 18 with respect to the issuance of 112,264 'shares
of 'a new $4 preferred stock and 47,513 shares of common .stock,. -

Smith, Barney & Co., Lazard Freres & Co., and Blyth: ‘& Co.; Inc.,
#re-named as principal vnderwriters of ©60,000 shares: of ‘the $4 pre-
ferred ‘stock which will be -offered publicly. ~The balance of the $4
preferred stock covered by the registration ‘statement. and the 47,513
shares of common stock will be offered in exchange- to the holders
of the company's outstanding 7% ‘and $6 preferred stocks.

Holders of these outstanding preferred stocks :will -be offered. the
right to exchange each of taeir shares for-either.11/10/shares of new
$4 preferred, or Y2 shares of new $4 preferred and 1 share of common :
stock; plus accrued ‘dividends upon the. exchange® stocks to date . of
exchange.  This exchange .offer will ‘not be underwritten. z

The proposed" financing will represent the: first by  this operating
utility since it became independent of National-Power & Light last
year when 242,664 shares of common stock were sold by National
Power & Light to the public at $54. per share.  The common stock
closed Feb. ‘18 at 63%.—V. 158, p. 2580.

Hudson & Manhattan RR.—Income Statement—
Years Ended Dec, 31— ©°1943
.Gross operating revenue $9,293,429
Operating expenses and taxes 6,633,722

1942
$8,419,929
5,870.657

$2,549,272
119,239

Operating income

g ; $2,659,707
Non-operating income .

112,038
$2,668,511
1,748,517
1,396,995

$477,001

Gross income ...
#Income charges .
Int..on.adjust, income hond$ (5% 1,273,440

Deficit $159,037
=Exclusive of intercst on adjusted income bonds.—V. 159,

$2,771,745
" 1,657,342

. wents per share.” About. 50,000 shares aré outstanding,

“.Other. deductions.

$51,601 .

-new directors named in

. ‘Miscellaneous  operations

" Total income
‘Misc, deductions from income.

p. 216, _the ‘record figurz of the previous year.

< Hotels Statler Co.,,Inc.—-—To:RedeemPr,eﬁerence"Stock
“ The directors have announced a plan_ to redeem’ on March 31 the
outstanding 6% preference stock at-par and accrued dividends of 37%

‘To Pay 30 Cents on New Common' Stock—
The ‘directors -have declared ‘a dividend- of .30-cents.per -share on, the

‘new common - stock, ‘payahle ‘March-15-to" holders-of: record March 1. -

On Nov. 1, last year, & distribution of §5 per share” was-made on the
old .common stock ‘which was: recently split-up. on.a five-for-one basis:

" 'This latter payment compares with $3 per share paid on Dec.:.18, 1942.

-V, 158, p. 1638:

Indianapolis Water Co.—Earnings— = .. it

12 Mos. End. Jan. 31— 1944 "0 01043 - 1042 ¢ ' C 1941
Gross revenue, ... . - $3,285,959 *$3,095,932  $3,038,257 ~$2,843,301

Oper., maint. & retire- ; ; S '
-ment: or -deprec. 1,123,275, ..1,036,045.  * 948,660 - 873,260
1,061,995, 989,732 ;" 878,525 : 684,945

(All Fed. and local taxes
y $1,100,689  $1,070,154 - $1,211,071 $1,285,096
504,875, 504,875 . 504,875 495,747
66,260 1 Cr24,528 '~ 68,815 76,109

$520,554: |/ $589,807  $637,382 " $713,240

Net “income .-
‘Interest -charges .

Bal, avail, for divs_. -
V. 159, p. 638.

International Detrola Corp., Detroit—Two New Direc-
tors; Elected—" &bl i DBt B B i b
Election of two - new directors to the board. was announced  on

‘Feh. 22 by C. Russell Feldmann, President, following the annual meet-

'ing of stockholders on Feb. 21, in Elkhart, Ind. s

D. M. Sheaffer, Philadelphia, and William A. ‘Alfs; Detroit, are the
jon to John Ballantyne of -Philadelphia,
aﬁid Commander D. M:.S.. Hegarty, U, S. N..R., .who .were not can-
didates. 2 ’ ;

2. Mr, Sheaffer is Assistant to -Vi'ce-Presldent‘in charge of operations

of' Pennsylvania ‘RR. - Mr. Alfs, General Attorney of the New - York

..Central RR,, was. recently elected.a' Vice-President of International

:Detrola by the: board.

‘Other officers,” in addition to Feldmann. and 'Alfs, are Warren J..
Hannum and Charles H, Foster, Vice-Presidents; John: Hancock,  Treas-
urer; H, E. Hamilton, Secretary and Assistant Treasurer; R. L. Dillon,
Assistant Secretary and Controller, and R. J. Nixon, Assistant. Treas-
urer ‘and Assistant Secretary. i Sy i N

Messrs, 'Foster, Hancock, Hannum'and Frank A, Willard are con-
tinuing directors on the board, of which Mr, Feldmann is:Chairman.—

V. 159, p. 110. 3

International Railways of Central America—Earnings
Years Ended Dec. 31— L1943 1942 1941
Total railway oper. revs.... $7,285,649  $6,200,530 $5,617,278

1,045,559 1,045,559 ;
805,815 805815 687831
32,268 31,216 30,245

1,501,206 1,272,266 1,079,880
261,798 - 233,762
397,147 ' 372,075+

. §3.241,855$2,439,836
- - 580,256 ;414,948

$2,661,600  $2,024,888 $1,955,101
Tl 2,973 1,950 5,712

$2.664,573 $2,026,838_ $1,960,814
) 42,987 . AT,666
$2,069,825

128,737

Maintenance of ~equipment
Traffic
Transportation

General expenses; Y 338,:}33

Net revenue from Ty. opers. 2,320,044

Railway tax -accruals

Railway operating income
Total rent income—net rents.

‘Net railway oppratin§ income. _..
her incon 2 R

$2,724,155
133,901 .

182,590,254
.. 803,940

$1,786,313

+1:123,336
$1,885,144

Income’ available for: fixed chgs.. $1,041,088

Fixed charges o
'$1,066,632
250,000 375,000

$1,536,313 - $691,632. .~ $455,439
Consolidated Balance Sheet as at Dee. 31, 1943 B

Assets—Investments, $80,727,553; cash, $1,218,784; temporary cash
investments (U. S, Treasury lax savings mnotes—series C), $132,000;
special * deposits, - $226,136; mnet balance receivable from agents ; and
conductors, $84,227; miscelleaneous . accounts receivable, $468,156;
material and supplies, $1,005,223; interest and dividends receivable,
$760; ' deferred = assets,  $2,137; unadjusted debits, $734,888;  total,
$84,599,864. ¢ 3 ;

Liabilities—Common' stock (500,000 shares no par), $31,441.144; 5%
preferred cumulative participating stock = ($100 par), $10,000,000;
funded - debt unmatured,  $11,884,000; audited ‘accounts: and . wages
payable, $106,447; miscellaneous accounts payable, ' $340,313;  interest

: e
Income after fixed charges
Dividend appropriations of income.

Balance

matured unpaid; $310,714; dividends matured unpaid, $39,864; un= .

matured interest accrued, $136,379; accrued tax lability, $562,530;
cther current liabilities, $5,500, unadjusted credits, $699,230; accrued
‘depreciation, $5,837,248; reserve for amoruization, $9,116,056; reserve
for contingencies, $1,507,980; corporate (éarned) surplus, $12,612,457;
total, $84,599,864.-—V. 159, p. 551. .. :

. International Shoe Co.—Special Offering—A  special
offering of 5,000 shares of capital stock (no.par) was
made Feb. 21 at. 36%, with .a commission of 65 cents, by
Glore, Forgan & Co. in the elapsed time of 1 hour 47
minutes. There were 33 purchases by 18 firms; 1,000
was the largest trade, 10 the smallest.—V. 159, p. 448. -

Investors Mutual, Inc.—Annual Report— - -
. During 1943 company’s ‘growth ‘continued, ~ At the beginning of the
year company had 1,447,436 shares outstanding, having a ‘net -asset
value of $12,576,650. At Dec. 31, 1943, company had. 2,534,238 shares

5 ‘outstanding, having a net asset value of $25,825,678.

Income Account, Years Ended Dec. 31 NG

; 1942 1941
$492,654 | $148,955
221,828, 66,056

Net, ‘income from investments .'$891,444 1 $426,598
Other income  credits .. _._-. Gy 2dn 4,070

$430,668

SN - S 18435
Income from jnvestments, L 81,113,272
EXpenses .., ioaiiooo il

$121.277
102

$891,468

$121,379
¢ 48
224

State income tax |
Federal income  tax

$430,668
757,643 58,719
" Net im’:omé for year; $1,649,112 8489,387
Balance: Sheet, Dec. 31,1943 " - | :
- Assets-—Marketable ‘securities, '$24,390,580; cash in bank on'demand
deposit, $1,351,943; dividends and accrued interest receivable, $117,770%
due from brokers on securities sold but not delivered, $13,122; furniture
and fixtures (nominal value), $1; total, $25,873416. . . . ;
Liabilities—Due to brokers for: securities purchased but not received,
$15,440; accrued investment manager fee; $5,699; eccrued custodian
fee,. $3,900; accrued sundry . taxes,‘$15,000; other accrued expenses,
'$7,700; special. capital stock (2,534,238 shares, no par), $2,534,238;
‘paid-in " surplus, $20,862,015; excess of market value .over cost' of
marketable securities, $2,401,944; earned surplus, $27,481; total $25,«
825,238.—V. 155, p.. §51.

Net income ' :

: y $891,468
Net from sales of investments_

$147,460

Jewel Tea Co., Inc.—Annual Report— -

President F, J. Lunding, m his report for 1943, stales:
* The year 1943 was difficult for food retailers, particularly route
operators, but. sales ‘of your company were only slightly lower than

" for’a nationally-known  distributor, '

“Sales and revenues .

«Depreciation .

“Common :dividends

£2:928,681 -

364,943

$2,008,480 -

874,456 . 929,704

$955,439 -
500,000

_ Operating revenues ...
21,678

7$121,106:

—V, 159, p.' 9.

Earnings hefore taxes were

. sharply: reduced hy rationing, merchandise shortages; Government'regu~ "

‘lation .of retail . prices, increased -expenses, and - adjustment of .inven-
tories’ from .cost:to. markeb, " Hid e div s e SRR T D <
LS RN Y WA Work g R
"*The packing of rations Tor  the  U. 8. Quartermaster  continued
‘throughout ' the year ‘and “we:’ have & ‘contract’ covering . the {irst |
_quarter of 1944/ The ‘War Department Price. Adjustment Board agreed :
'to a clearance of profits’ on .our ‘contracts for: 1942 which amounted

! “to_slightly more than .$100,000. - Sales.to ‘the Quartermaster Depart-

‘ment in" 1943 exceeded half & million dollars, andearnings. thereon
are subject to renegotiation. No provision has been made for any
possible future adjustment-in earnings from ‘the packing of rations
‘because ‘the. profit for the year is.not,considered excessive.. . -, i
Some of .the facilities in our Barrington plan have also been devoted
v S Working .Capital. e 4
Marketable securities at the year-end were made up of U. §. Govm;n'-.

' @

. “ment obligations -of "$2,995,111; " State ~and “municipal “obligations’ of

'$398,829, and industrial and other marketable ‘bonds toialing '$175,534.
Most of the maturities in this’ fund are short, 69.5% of ‘the honds
“falling due within three years, 14%: in three to five years. . B

" Inventories ‘are higher than a year ago, primarily’ because'we have o

Jarger stocks of ‘green ‘coffee on band and in transit. The minimum
‘operating stock for green coffee is 13 weeks under normal conditions,

-+ "Monday, February 28, 1944 §

“to: the production under: contract..of a number:of cosmetic: products 4

‘hut today a larger supply i$ nceded and we ‘have nn,gs'timated'gg <68

weeks? stock ‘on’ hand and in' trantit. SR
Three pieces of real estate, not needed in the operation of the busi~
ness, flere sold in' 1943, The old plant at Los Angeles and the building
at Washington, D, C., both of which ‘had been outgrown, and a vacant
lot .at Minneapolis were the properties from which. a2 net sale price
of  $49,476 was realized, Sheni : X
: : o Post-War RARIEE )
. Opportunities for post-war dev t-of the business are receiving
careful attention. A number of experimental activities are in-operation
and others will be undertaken as supplies of man-pcwer, .products and
material permit, e iR ] : . RESHA
Comparative Income Account, 52 Weeks Ended G
z et e Jan. 1,’44’ Jan.2'43 !
$53,204,608 $53,489,792
9,371,233 . 8,773,444
40,314,196, 40,082,011
541,079 574,687
228,241
177,844

305,366
1,110,796 1,130,725

Bttt ¥
. $1,155,833  $1,348,648
Z0117°207,526 " 1263,413
641,016
7$1.69

Products purchased plus services and rents.

Maintenance and repairs _.:.

;Doubtful accounts charged to By

Set aside for contingencies & inventory veluat'n
Estimated Fedeéral :taxes on income

State, local ‘and all: other Federal ftaxes...

Net earnings _..
Preferred dividends -

‘Earnings per. common share $2.03

Comparative Balance Sheet : :
3 > BREIE Jan: 1,44 Jan: 2,43
$1,868,870 . $2,181,444 .
'3,569,474 3,660,824 "
425,591 552,130
4,824,060

Assets— it : 2
Cash in banks and on hand
-Marketable securities
Accounts receivahle, ‘jess reserve _._ .. .ol .o i
-Inventories llillilil e % i
:Other assets
‘Deferred charges .
.Capital -assets (less
Goodwill 2

©1,097,076

depreciation).. 4,133,221
. 1

Total
Liabilities—-
_Accounts..payable
Preferred dividends payable. .
Fed,, State & other taxes accrued,
“Other accrued: items 'o. o
Reserves for contingeéncies and: inventory valu,
Res, for auto, accident & other self-insur, igsses
4 Y% ‘preferred stock” (par $100).
Common stock (560,000 shares, no
Earned surplus ...
Stock in: treasury, at co

$16,668,472

$16,504,034

$1,138,849 . $1,238,049
51,584
972,384 ,

237,352
© 650,000

250,000
5,000,000 . 5

x- nnote_s'

Dr174.948

$16,504,034

Total diker
Sales Show Decline—

Four Weeks Ended Jan. 29— i
‘Retail sales il oo do i I el
~—V. 159, p. 639,

| $16,668,472
beél’eaﬁe

40004 % i

1944 1943
$4,079,507 . $4,300,595

Kansas City Southern Railway—Continued Listing—

The New York Stock Exchange has authorized fhe continued listing /
on the New York Stock- Exchange of $10,000,000 Texarkana & Fort
Smith Ry. Co, first mortgage.5%% guaranteed geld. honds, series A,
due Aug. 1, 1950, as.assumed by the Kansas City Southern Ry..:

Kansas City Southern has herefofore been the beneficial® owner of
"all the issued and outstanding capital stock 'of Texarkana, and has
‘heretofore guaranteed the payment of the principal of, and.the interest 3
on; the bonds, and pursuant to a lease ol ‘the properties of the Tex-
arkana ‘hag pald a rental equal tc' the interest on the bonds; plus
taxes andall other cxpenses.of ' the Texarkana.

The lines of railroad of the Texarkana form a part of the main
line of ‘the company's railroad system comprising the porticn. of saidg
main line in Arkansas, south of Mena, Ark. and iwo separate seg-
ments of railroad in Texas which are connected by the company’s:line
of railroad in Louisiana. ~Said lines of railroad of the Texarkana were
built, and have slways been opevsted, us a part of the main line of
the company and its predecessor. ' 4 % e ¢

In order 'to secure greater economy and to simplify the corporate i
structnre of ‘the company's railroad system, the Texarkana is being

- dissolved, and in. connection - therewith the ecompany by .indenture,

-dated Dec.’ 31, 1943, -has acquired all the properties of ‘the Texarkara
in consideration of the surrender by the company to the Texarkana
-of all the outstanding stock of the Texarkana: for eancellation and the
assumption by the ‘company of all.obligations and indebtedness of .the
Texarkana, including the principal of,-and the interest on, the £10,-

-/000,000 of bonds.~—V. 159, p. 552.

Kansas Gas & Electric Co.—Earnings—

Period End. Dec, 31— 1943—Month—1942 = 1943—12.Mo05.—1942
$790,818 . 697,812 $8,756,718. $7,781,235 '
375,414 288,593 3,371,503 - .3,107,567
142,233 93,868 1,700,648 .. 951,603
31,371 45,783 593,790 - - 574,139
68,667 62,500 824,000 - ©.750,000

125 125 1,500

$173,002 ' $206,943 $2,259,277 . $2,396,426
2,125 4,085 7 11,223: - 6,281

$175,127
78,651

Operating . expenses ...
Federal taxes . i
Other taxes ___ k3
Prop. ‘ret. ‘res.  approp.
Amort, ‘of limited-term ¢

investments 1.500)

Netoper, Tevenues..
‘Other income  (net)...

©$2,402,707
961,281 - 993,969

'$1,309,219 " $1,499,540" |
520,784 5207184

L. Gross. income ‘i

$211,028' - $2,270,500
Interest charges’ -

8,011

-$133,323
period=-

Net : income o $96,476
Divs. applicable to preferred stocks for

Balance ...

$788,435 598,856 ¢

_Kings County Lighting Co.—Preferred Dividends—

The directors on' Feb. 23 declared the following dividends, all. pay~
able April 1 to holders of record March 15: .87Y. cénts per share -on |
“the series B 7% cumulative preferred stock; 75 cents per share on the
series C 6% cumulative preferred stock, and 62% cénts per share on
the series. D 5% cumulative preferred stock, - Similar -distributiors’
werée made on the respective issues edch -quarter from April 1,° 1942,
to and including Oct. 1, 1943. This is on the basis of 50%: ot their
regulay rates. . On:Dec, 23, Jast, payments were mede - as: follows:. |
$2.971, on the series B stock, $2.55 on the series C stock, and $2.12%;
on the series D stock. - ) 3

After disbursement of the dividends just declared arreers will amount
to $5.77% on the series B, $4.95 on the series C, and £4.12)4 on the
series D stock.—V. 158, p. 2192.
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L (3. B.) Klemert Rubber Co.—20-Cent. D1v1dend-

A dividend of 20, cents per, share. has been’ declared ‘on ‘the common
stociz par $10, payable March 10 to holders of record March 1.' Pay-
ments during 1943 were as follows! March 12 and June -12, zo cents

i * each; and Sept, 13 and Dec 10,:30 cents each, ———V 158 p. 892,

i

g 7 Bank- Loon

e Peiiod—

Knickerbocker Fund——Assets——
. At the close of ‘business Jan. 31, 1944; the securiiies held in the
portfolio cost "$1,343,811 showing. an’ unrealized 'loss “of $38,711. The
y assets consisted of $157,368 in cash and $1,305,100 in  the market
value of t,he portfolio, making total essets of $1 462 %8 ——~V 159 p 448,

Kroger Grocery & Bakmg“ Co.——Earmngs——

52 Wks. End. 53 Wks. End
Jen 1,244 Jan, 2,'43"

$ $
- 422,427,610 388, 847 338
:+355,084,173 322 769 522

53,067,805 52,154,816
12,038,385

Net sales -
Cost of :sales, inel, warehousing end i:renspor-
i cation expenses «

Depreciui:ion‘ E

s Opernting profit oz

Dividends ' received from Piggiy Wiggiy Corp
" and book profit on ‘sale of a portion oi in-
‘ vestment ‘in ‘that company._
~ Net-“income of “subsidiary company

58,137
150,420

4203,540-

" Total i
Interest paid " (net) s
iProv ior F‘ederai texee on income

289,559 .
7,142,000 .

15,000,228- 4,649,484
- 14,511,008  13,540,296-

170,481
6,717,000

Neb income::y .n il
‘Previous earned sumlm

. Total surpius s
Dividends "on st preferred stock. .
m: Dividends ‘on" 2nd’ preferred- stock_ F 3,220
Common dividends Fa B 673'178

paluce earhed’ surplus__. S 15840,814 14,511,008 -
“After ‘depreciation of '$33,555"" and ‘provision for' Federal taxes-on:

: 3 220"
3, 672 528

;" income of '$315,900 (including-$240,000 -excess profits tax, less $24,000

post-war: refunds). tIncluding Federal excess- profits tax of $5,170,000
fless: $517,000 credit for debt retirement in: 1944 and -$4,680,000 less

$400, 000 credit for debt Tetirement, and ;$68,000 " post- -war refund in =
943,

Rene;otietion of Gnvemment Conirzets

During ‘He year, renegotiable’ Government contracts “for - 1942- were ¥

% Rettled with a net repayment of a negligibie amount’ to the Govern-.
iment,  which' was: charged :to 1943 operntions Companz has contlnued
. the production .and sale of materials and.supplies to vaTious Govern-
ment agencies, some of which may be subject to ‘renegotiation. Provi- .
sion- which is believed to be-adequate has been made in, the accounts .
of the current year for-any repayment which may have to be-made
in the renegotiaiioh ct Governmenb coniracts i'or the “year 1943

: Dnring the year ‘a further reduci.ion ‘of si 400,000 was made in the

- loan-under the revolving -bank credit, resulting -in a -balance of the.

% loan at the end of the year of :$12, 600 000, The full ‘amount ot this
! eredlt nomely $15,000,000, s avaiiahie until Oct.- 15, 1946

‘Consolidated Balance Sheet, Jan. 1, 1944

- ‘Assets--Cash on hand and, démand. deposits, $15,234, 493' notes and
accounts receivable, less - -allowance - for - losses, - $3,743, 269; -inventories,
$46,012,694; " store end general. supplies, $852,112; prepaid insurance,::
rent, toxes, etc,, ' $429,035;  stocks, . bonds, mortgage notes, etc. less
allowance -for losses, $114,833;" common stock -of - company held " for
. kale to. officers.and: employees (11,689 shares),- $305,834; .post-war- re=
fund”of ‘excess profits: taxes, $109, '700' investment in subsidiary insu
ance’ company. not. consolidated, - $995,500; -1and,: $1,326,766; ‘huilding

- machinery. and: equipment, (less . allowance. for depreciation-.and. obs

lescence of $22,089,287); $15,027,895; deferred cherges to future oper- :

atlons,’ $499, 857} tocai 884-651 993, .

- Llabllieies—m\ccounis payable, vendors, etc., $8,543,245; eccrued ex-
penses, taxes, etc.,. $3,7!
prior years ‘(less U. 8. Treasury tax'savings notes $801,600), $7. 363,356,
dividends  payable, $9,784; notes payable,’ banks; due Oct.” 15, 1946,
| $12,600,000; “reserves” for contingencies, $2,000,000;" reserves for risks
' not: covered’ by insurnnce policies,” $512,385; 6% 1st preferred stock,
‘(par $100) 0,400; 7% - 2nd  preferred stock  (par. $100), " $46,00
comnion stock " (1,848, 2’13 shares no pari, $33 9717, 568' earned- surpl

515840.814 tocal $84,651,993.-—V. 159, p. 639

: Lehrgh Valley RR.—To Pay 'I‘wo Deferred Interest
Coupons— %

. R. W." Brown, President on Feb. 23 announced thnt the company
will pay on Mey 1 two deferred coupons on its general consolidated 4%,
4% % and 5% meortgage bonds.

Payment of the coupons, which. normaiiy would not have been made
until Nov, 1, 1944, and. May. 1, 1945, respeciweiy would: amount., to
$2,337,486, Mr Brown  said: aiief & directors’ meeting,’ ‘and would
represent 5% of the interest cnupons due originniiy on- Nov. 1, 1939, .
cand May- 1, 1940, .

Earlier peyment was made possibie Mr Brown explained by a,ppro-

{.priating $2,002,078 out of net income for  the sinking fund, which
! ‘already eont,ained $352,325 from:the net income-in 1942. The appro-

priation; in'-turn, was. made poesibie by paying $1,275,000 into' the .

‘capital fund under the company’s.financial adjustment plan and agree-
‘ment’_of: Aug. 25, 1938, rather than. paying $1,639, 279 as nlso ‘could
have been done, he added.. .
(i Net income. fo, 1943, as determined by the pian, -WAS $5 464 265
Mr, Brown ‘anneiinced. -
¢« 'He also announced that smce Aug 25, 1938 the company has paxd
off $10, 264,000 in ‘bank loans, PWA notes and RFC loans. +The com-
pany .also will hnve as of May 1, 1944, paid off $4,674,973. deferred
interest on general conaoiiduied mortgage bonds, leaving a balance of
< $1,168,743 ‘to_be pald. Interest has been paid in full _on general eon-

. solidated mortgagc bonds -effective with the May- 1, 1944 coupon.— .

V 150 n 05

1S

Long Island Lighimg Co.——Annuai Report— a0

( " Net income in 1943 amoulted to' $1,928,683, of which $915,000 was
placed- in reseryes by order of the Public Service - Commission, leaving -
< a net of $1,013,683 to-be carried to earned surplus, according to.the:

annual report sent to stockholders by Edward F, Barrett; President. . -

- For 1942, net income was $2,335,737; of which approximately $620,000

% reprerented lower- income- taxes as a result of bonded indebtedness
§( refinanced. during that year. After reservations: ordered by the PSC,
the balance of income carried to earned surplus-in 1942 was $1,303,737.
Operating revenues during 1943 totaled  $15,562,601, ~a 'gain' of
$964,288 over 1942 revenues of $14,598,313. Deeclaring. that increases
in the electric department revenues-are due principally to the greatly
increased * demand for  industrial electricity, * Mr. - Barrett : declares,
“There’ has been a Jlarge ‘growth in’ production of materials and’
equipment, for’ war: by plants being’served’ by ‘the company;’ There

- has also been & considerable increase in the wuse-of: electricity by the -

Long' Island Railroad, due to the transportation of greater quantities
of war-mateérial and a larger number of commuting workers.”

Mr.. Barrett reports that residential electric. revenues gained::despite .
dim-out: regulations in effect during most of the year, but: that com-

~mercial ‘electric:revenues continued: to- decline, reflecting severe-lighta

i ing’ restrictions. - Gas sales revenues continued to- improve -according
to' the report.

- Annual taxes for 1943, the report indicates, were $2,951,965, equiva-"
lent to 199 “of gross revenues. Interest on long term debt and other':

interest and’ fixed -charges was $255,775 ‘less. than in 1942,

Lédst year, Long Island' Lighting discharged all its' notes ‘payable,
inciuding the remaining- balance of :3%  serial notes,” which were out«::

standing in the aggregate amount of $1,978,600 on.Jan. 1, 1943,
According  to’ the ‘report,. the depreciation ' accrual - last year was
$2,105,375.. Deprecidation: reserves on. Jan.
598 966, ; equivalent, to. approximately: 167
; Ali—i:ime records were yeached . when ..
of » elettricity. rose . to '609,052,186. kwh.,

.

a.gain -of 227
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~withstanding  thy

2,534,592+
12,237,247 11,388,408

12,440,787 11,506,965

19, 520,236 18,189, 780 -
; .024 73,024

; Depreciation .

08,441;. provision for Federal iaxes, —current-and -
* -Invest. in stocks & accts; re

. Capital ‘surplus;, credited to ueility plnnt in-1943

1,. 1944 -amounted  to $10,4-
:ot‘ depreciable. property. - -
e -System’s. net. generation .
,and - when:.

the' peak Ios.d reeched 139, 000 kw on Dec 23, ", 1943 The 1942 peak
load was - 120,100  kw.

The' combined companies produced 9260 1’117 mcf of ‘gas during
the year, a gain:of 3.55%.

At the end- of last: year, the System ‘had 197, 332 electric customers,

-, an increase of 2,874, and the combined gas deportments were serving

'270,295 customers, .a_gain. of 4,885,

b . Future Prospeeis of \the Compony
Edward, F. Barreib President; further states: ]
What' the: operating results will :be for 1944 cannot, under piesent
war conditions,’ be: estimated. It is believed, however, that when the
present. wartime wholesale .power demand decreases, .new housing in

-, the territory will lead to increased residential and zommercial business.

Every increased-{demand for service has. heen successfully met, nota
.manpower. and material shortages and restr ictions.

Stockholders are naturally interested in the prospects for dividends,
However, before such action attention must be directed to the necessity
for some revision of the eapital structure sufficient to create a reserve
to meet the final determination of the depreciation res:rve problem.

“In connection with any: capital revision, conslderation must be given
to'the ability of any regulated public uniity to earn’under present-day
conditions sufficient' return ‘to pay dividends of six and- seven dollars
a share, The problem of-<preferred dividend arrearages is also insepas
rably -bound: up: with the dividend rates paid., 'All stockholders must
realize  that the -amount 'of money ‘available for them depends, in:a
great measure, on the rates which a utility is allowed to earn on. its
property devocad to: the public_use, .This allowable return. has heen
Torced - downward progressively during the _past -several ‘years by 'all
/ Tegulatory  bodies, ‘both State and Federal.

Revision of :the capital -structure to enable: the resumption. of dividend
payments upon the preferred stock was diligently studied and con-
sidered’ throughout the year; and was temporarily. put’ aside  because

i, of ‘the accounting proceedings involving unusually important changes
f and adjustments, which as of Dec. 31, 1943, have been -completed.

On Feb. 11, 1944 a pctitlon was filed, with the. PSC proposing to write

down’ the Par or capital yalue of ‘each class of outstanding stock, to.

cxes.te a reserve to be available when' a findl determination is made
as to depreciation reServe. A’ special meeting of stockholders will be

~called’ i,o consider.. and act. upon the. proposition and prior to such '

meetmg a letter wm be .sent. to  all “stockholders giving complete
‘details of 'the plan,  Approval of the stockholders is necessary before 3
ﬂnal d erminai,ion by .the, PSC

X ement (Company~ only)
Calendar Years—-' [ 1 1943 '~ 194
Operating revenues. : ' '~$15,562,601 $14 598,313 ¢
. Gas purchased  from- amhated eompany__ 743,803 ' 786,793
Operating 'expenses - : 5.566,790-'
Maintenance e 874,814
2,067,159
2,951,965

$3 358,070 $4 ;021,967
3,037 ,1 4

765.653

Taxes: (ine “proy. for est Fed income tax}___ #2118, 235‘
Operating . income i ¥

Non -operating. loss (nei:)

. $3,355,033 $4,017,863
~-+1,426,350 « 1,682,126

.Gross: income- ..
Deductions from gross lncome_

th income for the year y
Reservauons by. orders of P. S “Commission to:
Earned surplus’ appropriated (inv in - new-
“ utility, plant): e
Reserve for. sinking. fund -
Reservye: for disc¢harge: ot unsecured notes.___

432,000
g 400,000
300,000, 200,000

$1;,013, 683, #$1,303,737

Baiauce of. *“mmﬂ

*In°accordance 'with’ orders of ‘the P, 8. Commission, the major ke

portion of the redemption’ premiums paid .in ' the refinancing of ‘the

long-term- debt’ of: company together: with'the net unamortized prem= .

jum onthe:securities: retired in, 1942 were' charged: to' earnedsurplus -
on'‘the books' of ‘the company. These’ refinancing charges: resulted i

~ A reductiom, In' income- taxes and' thus an inereue m nev, incomc for a3
the year 19427 of approximately $620 000

g Comparai.ive Bnlance Eheet, Dee. 31 (Compxmy only) o
A Asseis-— 1943 21942
Utility pinnt ey 570 ,651,72177$75,985, 30!
“Capital steck  expenses 50 88 1050 983
Other: physical ‘propert; " 561 706"

- 980,187 =

Special deposxts and” {unds* i
Miscellanecus® investmenus ; 12,326‘
Cash’ + 11913953
‘Accounts receivahble: from’ customers : (iess Tes, ), 171,364,271 4+ 1,
Other accounts receivablé ; 78,2730
Materials  and. supplles 5 1 217,474
Prepayments .__" . e 2 1398
Deferred debits " b ; -5 382,991

$85,7175,337 $90,471,854

'728 783

Total

Liabillhes——- ¥t

Series A 7% preferteci stock

Series B 67 preferred stock

Common stock (3, 000 000 no par shares)
Long-term, debt, .
. Notes: payable: :
Accounts:i paya.ble o 44T,897
.Customers’ dep t . 4961,88%:
Interest .and. taxes. accrued ___________________ . 2,243,969 .
‘Customers’ advances for construction of servlces ..113,769
‘Reserves for depreciation-._: - 10,601,545
Miscellaneous reserves .and- deierred ceredits.Z ... 137,598
‘Contributions in aid -of construct. (not refund.) 1,955,957 .
"Premiums: on_preferred “stocks sold. 153,208 .

$7,475,009 . $7,475,000
:17,912,300. . 17,912,300,
-3,000,000* 3,000,000
39,558,000 40,663,000
1,620,600
/470,968
1,482,832

‘tEarned - surplus.
iReserves: appropriated -
Earned surpius d

" Total -

¢ °Reclassiﬂied ior compn.rative purposes“
P78, Commission  (invested - in . new - utility ‘plant),, transferred ' to
earned surplus. in"1943, = From. income by order of P. S. Commission
for. sinking fund and unsecured notes. ;
Cumpamtive Consolidated lneome Statement (Includmg Subsidiariea)
‘Operating” revenues: 1943 " '1942
From sales, of electric energy _._ . __ S 5 $15,288,410 $14,337,594
From sale of gas: : 10,151,625 - 9,755,253
“Miscellangous 175,640 173,040 -
- $25,615,675 - $24,265,887
11,292,290 : 10,660,418
1,569,841

1,470,998
2,842,529 2,540,339
4,703,257

*3,846,848
$5,207,758 . $5,747,284
045 . 428

.+ 1,115,000

i 6
. 139,205 109,395 >

‘TA‘pproprietcd by -order of .

Tofai operai,uig reyenue
‘Operating expemes
Maintenance ..

Depreciation: <
‘Taxes, (incl,’ prov. for Fed. income tax)

Operating
Non-opereting loss (net)

$5,74%5.856
12,734,768
162,617
68,969

3 Gross income

Interest on long-term_debt

Other interest, net.___

Amortization. of . debt

Dividends on cumulative preferred stocks of
g subsidiary compames held by public.

$5,203,813
2,492,166
127,716
83,542

- 850,916
$1,649,473

850,916
51,929,586
432,000

400,000
. 200,000

Net income for year ..

Reservations by orders of P, S, Commission to:
tEarned surplus.. appropriated _
. Reserve for.sinking fund _

615,000
- Reserve for-dischaige of un, ec!

~_+ 300,000
. $734,473

5 Balanco of i 7 35 *$897,586

*In accordance with orders oi the P. 8. Commi:sion the mafjor por-
tion of the redemption premiums paid in"the' reiinancing of the long-"
term debt of company, together with the: net unamortized -premiuin: on
‘the securities retired. in. 1942, . were charged- to earned surplus om the-
‘hooks of ‘the' company. These refinancing ‘charges- resulted in a reduc-

- Customers”" deposits-

~Earned; surplus. appropriated

5,138,756
+1,766,909

$1,928,683 52,335,737

<~ fiscal" year.:

+:1942;"

'$85,775,337 $90,471,854

‘ Provision for- contingencies
S b

- $10,392,165 notes  and accounts receivable,.

tion .in Income taxes and thus an increase in net: income for.the yea;
1942 of approximately $620,000. * fInvested in new utility plant.
Comparntive Consohdnied Balance Sheet, Dec 31

1943 11942

: $ $
128,630,325 134,765,579
1,879,140
1,254,822
1,422239
19,216
100,000
2,925,171
2,434,826
128,701
2,335,979
282,582
461,469

141,875,120

Assets—
Utility plant®
Capital stock expense ..

Other physical pioperty

Special. deposits and funds..
Miscellaneous investments

U, 8. Treasury ceitificates “at cost
Cash*
‘Acc'ls receivable from customers. (less reserves)
Other accounts receivable

Materials and supplies, at cost._...
Prepayments
Deferred. debits

1,694,650
2,416,810
157,275
1,955,471
120,329
1,298,245

146,987,872

Total L il
‘Liabilities—
‘Series ‘A 7% " cumulative pfd. stock ($100 par)
Serles B 6% . cumulative pfd. stock ($100 par)
Common stock (N0 Par) - . i i iii. ie.. s
‘Equities ‘of ‘sub. companies held by public: »

-Common: stock, and share of surplus....

" Preferred: stocks -

Undeclared dividends on preferred stocks... .
Long-term: ‘debt - __.
Notes payable
‘Accounts. payable:

$7,475,000
17,912,300
3,000,000

119,192

13,841,500
4,169,401

63,725,000

871,895
2,576,461 . 3,183,733
/3,166,615 2,482,813
7 .-97,193 106,143
18,685,161 16,281,820
532,555 610,296
3,050,306 . 3,000,813
< 164,498 164,498
*4,644,000
1,115,000 -600,000
1,383,143 | 2,772,364
‘ g 3 o 141,875,120 146,987,872
‘- {Reelassified  for" comparative purposes. -*By order of P, S, Com-
‘mission:(invested in new utility). . tReserves appropriated from. income
J‘)Iy ;);ger oi:];’ 8. Commirsion for sinking fund nnd unsecured notes—-
p 8.

Leeds & Lippincott Co. of ‘Atlantic City, N. ) i
Tenders— !

.The Camden Trust. Co.,

$7,475,000.
17,812.300-
3,000,000

122,203
13,841,500
3,025,623
64,977,100
1,620,600

767066

Interest. and taxes accrued

Customers’. advances: for .const

‘Reserves for depreciation

Miscellaneous: reserves and deferred credits...;
Contrib, in. aid-of .construct. (not ieiundabie)o
Prémiums. on.-preferred stocks sold

‘JReserves appmprieted e
Eemed surpius

trustee, Camden, N. J will up to and inci

. March 25, 1944 receive: bids for the sale to it of 3% % bonds of the

ahove - company,: dated Jan. 1, 1937, on properties in Atlantic City,
N.J., "at .prices- not. exceeding par and int. to'date of redemption -
(March' 31, 1944) to.an amount suiiicient to exhaust the sum of

j 313 449.66—V. 157, p. 1271,

y Lone-Siar Cement Corp.——HaivesDividend,—-—

A dividend of 37' cents per share has been declared on the com-
mon ‘stock,.-payable ‘March 31 to holders of record March 10, -Quar-
terly: ‘distributions of 75 cents each were made on March 31, June 30
Sept.. 30 and -Dec, 23, last year.—V, 159, p. 639

Lukens Steel Co.—Annual Report—

The. annual report. disclosed that manufacturing cost of products
sold for'the year was $43,313,261, or 19.5% ‘more than' the cost of
products sold 'in the 1942 Tiscal year. Commem,mg on this increase, -
President Wolcott' said:

“%“Costs thus increased more sharply than did sales, a trend which is
in‘line. with™ ¢onditions. prevailing: in ‘the industry generally.' This ‘was
made. clear: by, a ‘recent ‘statement issued by the American Iron and
Steel. Institute which" declared that:increased costs assumed by steel -

i manufacturers’ since. prices. were frozen have amounted to more than.
§ $528 000,000 or about $8.40 per ton of finished steel shipped.” 3

“The" report als? traces the trend of two factors contributing to the
* higher  costs.. " It' shows that taxes per share of common. stock in the

1943 fiscal: year were 25 times greater than in the 1940 fiscal year.

I’I:h)‘: other factor- was average weekly wages received. by employees. of
ukens;
$29.60 a.week' in the 1940 fiscal year to $50.50 a week in the 1943
The increase in wages results from: (1) the two increases
totsling 15%" cents an hour, given workers April 1, 1941, and Oct. 15,
(2) overtime pay reflecting the establishment of the 48-hour
wcek and. (3) increased earnings under incentive plans owing to in-
creased productivity. -

The report: disclosed that the company. had purchascd. sb:MODO -of
its’ 4% % sinking fund -debentures during the fiscal year, of ‘which
$298,000 were. retired through the operation of the sinking fund and
$336,000 "are held in the treasury. As of Qct. 9, 1943, $1,566,000:0f
the debentures were outstanding in the hands of the public; ‘com- .
1ni'eld to. $2,200, 000 outstanding in the hands of the public on Oct.
0, 1942,

“The company eppropriated for the 1943 fiscai year from its own
funds ‘the sum of $1,470,825 in addition to an unspent balance from
the 1942 appropriation of . $408,968 for additions. and. improyements
to plant.and:property and actually expended during the year $963,978:"
for 'such additions ‘and' improvements. The majority of these expen-
ditures were made -under certificates of necessity and will be. subject
to amortization.in five years under the tax laws. As.of the beginning
of the 1944 fiscal year there were outstanding unspent am)ropriations
for additions and  improvements amounting to $915,815."”

' The report.also. stated: *‘Our companics are producers of steel plate,
including armor plate, parts and equipment for submarines, landing

“barges, escort vessels, destroyers, other warships and merchant ships,
-component parts for:anti-aircraft guns and Army. tanks, and other

types of armament materials.’”

Discussing - the outlook for the three companies, Presidenb Wolcott
- told  stockholders: *‘Although production for war has been the primary
concern of everyone in our. companies, we have nevertheless been -able
to initiate. a comprehensive survey of all phases of our business to
place -the’ company in the best possible condition to meet the future.
Included’ in' .the survey are intensive studies of probable markets,
product: developmeni -and - operating methods;  increased research to
lower costs,  improve present products ‘and develop new ones; and
conservation of our financial resources as a safeguard against future

: emcrgeneies M.

s ~ Consolidated Income Account
52:Weeks‘Ended-— < f QOct; 21, '43 Oct. 10, '42 Oct 115 41
Sales, net.of: discounts; returns and.
$52.338,397 $43,990,463 $30.883,591

42,447,676 35,433,896 24,250,110
2,062,655 1,775,782 ,604,143

$7,828,066 . $6,780,785
Oiher ineome (net)= 9,241 Dri,295

Cosi of sales (excl. depreclation)...
Seiiing, admin: nnd general cxpenscs

$5,029,337
9,718

.Income before bond ini.eresi. de~
- preciation, ete.
Interest on:funded debt.
Depreciation .. ._
Extraordinary expens
Adjustment. prior. years t
Loss. onretirement of plant assets
and -fire. loss on 'inventory
Federal and State income ‘taxes.
Federal excess profits tax..

$5,039,055
184,731
946,771

$6,773,490
186,296
892,632
292,039

$7,857,307
230,358

1,062,000
633,000
733,000

Net' income__. $1,317,281 '$1,172,522
Dividends on common stock__..__.. 381,571 317,976
Outstanding com. shares ($10 par) 327,976 327,976
Earnings per share.: : $4.14 $3.68

*After deducting post-war fund of $399,000.

. Consolidated Balance Sheet; Oct. 9, 1943
Assets—~Cash on hand and demand deposits, $1,899,806; U. S. Gov-
ernment - securities” (including $5,125,000 Treasury notes, tax series ),
$2,907,185; . inventoriesy
$7,119,598; property, plant and equipment at cost-or less (less allows

$2,195,605
158,988
317,976
$6.90

By+Produets-—and - Lukenweld.. which have  increased from :
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anve for depreciation and amortization of $9,833,679), $8,349.850; due
from .the U, S. Government, for. the ‘construction ‘of -industrial plant
facilities, . $1,803,467; prepaid and deferred . accounts, - $528,563;, U 8.
Government, post-war refund of Federal excess profits tax non-interest
tbearing, $444,357; other miscellaneous assets, $94,576; total, $33,539,569.

* Liabilities—Notes payable, )
%10,000;000; accounts’ payable (trade), $1,611,560; accrued -accounts,
$5,910,844; other: current liabilities, $324;183; sinking fund debentures,
43,9 due June 1, 1952, (less sinking fund.payments, for redemption
of debentures,  due- within- one year  of $530,000), $1,372,000; ‘work+
men's . compensation claims’and awards, -$565,135; note payable, bank,
for industrial plant facilities, with collateral, 1,803,467, miscellaneous
reserves, $1,109,761; common. stock ($10 par), $3,279,760; capital sur<
plus, $3,760,209; earned:surplus since Oct. 21, 1933; $4,412,649; capital
stock (10,000 shares) held-in:treasury; DPr$100,000; total, $33,539,569:
“V,159, Py B0 T e B

Macassa Mines, Ltd.——Smaller-Distribution-—
.- 'A dividend of 5 cents per share has been declared on ‘the common
stock, par $1, payable March 15 to holders of record Feb. 21. ' Dis~
. ‘tributions of 6 cents each were made on March: 16, June 15, Sept. 15
and Dec. 15, last year.—V. 158, p. 2582. - . j

(R. H.) Macy & Co., Inc.—Plans to Distribute New
Preferred Stock to Common ‘Shareholders — Dividend
Rate May Be Reduced— ' = . T o

The stockholders will vote ‘in the near future on approving an issue
‘of 500,000 shares of preferred stock, :

Isto?s %cntemplatedp that 165,607 shares of this preferred  stock wl}l
be issued as a dividend to the holders of common stock on: the -basis
of one preferred share for each 10 common shares. - The remainder of
Ahe authorized issue will* be ‘issuable irom time-to time, under ‘usual
safeguarding provisions, only: for cash or property, it was stated.' :

According to Jack I.-Straus, President, it is intended thap this pre-
ferred stock will have a par value of $100 & share and a 4% % dividend
rate, and be callable at 107%. The board indicated its intention to
change the quarterly dividend rate on the common stock from' 50 cents
to 40 cents per share,  “Should this quarterly rate be continued af
/40 cents, each present stockholder  would receive annually on the com=
bined holding - of preferred and  common stocks  theequivalent  of
$2.02% per share of present common stock ‘instead of the ocurrent $2
per share,”’ Mr. Straus said.

. However, the directors on Feb. 23 authorized the regular quarterly
‘dividend of 50 cents per common share, payable on. April 6 to 4‘holder§
of record of March 8, o

A proxy statement for the special meeting of stockholders is being
prepared: and. is expected to Dbe. filed scon with the Securities and
Exchange Commission, Mr, Straus said, ' He added that il was intended
that application would be made for listing ‘of the preferred stock on
the: New York Stock Exchange. y !
‘. New Director Elected— ] o ‘

Robert W. Dowling, President of the City Investing Co., has_heen
‘elected to the board of directors.—¥V 158, p. 1474, L g

Maryland Fund, Inc.—Six-Cent Distribution—

A distribution of six .cents per share -has been declared, pgyable
tMareh 15 to stockholders -of  record -Feb, 29. This distribution is
derived entirely from dividend andinterest income after company
expenses. Payments last year were as follows: March 15, seven .cents;
June 15 and Sept. 15, six cents each; and : Dec. 15,. seven :cents.—
V14159, p.-9: i i :

Massachusetts Mutual Life Insurance Cro.-f‘-New Dlr— ;

Gilbert H. Montague, New York, and R. De Witt" Mallary, Spring=
field, Mass,, attorneys, have 'been elected - directors.  Mr. Montagué
«-ill ‘serve for three years, filling the vacancy caused by thngeath of
Huntington B. Crouse,. Mr. Mallary . was. elected for:two "years.to
‘complete the unexpired term of Fred C. Sanborn, resigned. s

Results for Year 1943— i

In his annual report to’policyholders, President Bertrand. J. Perry
‘gaid that in 1943 Massachusetts Mutual's invested assets in Govern-
" ment bonds increased $49,190,000, or more ‘than the total increase in
invested assets. e : . 3 s
Totdl benefit payments amounted to $43,874,651, a daily’ average
‘of over $120,000. y 5 & ) . i
He added that policy proceeds and: other’ funds deposited and left
writh the Massachusetts Mutual now aggregate $168,319,758. = 4
~" Admitted assets increased $53,064,754 in 1943 to $863,401,471, a new
high, Total income, excluding policyholders’ funds left with the com-
‘pany, was-$95,137,111./ ‘A surplus increase of $6,632,073 for the, year
was added to the funds for the’ further guarartee of future benefit
‘payments, making-the total of that item $31,884,716.
. Life insurance in force increased $62.886,5683 to a total of $2,118,-
031,459, a new peak since 1931, and representing 543,159  policies. = In
‘eddition, there were "in force at'the end of the year 13,077 annuity
contracts under which more than $3,750,000 was paid last year, and
23,780 contracts providing for ‘future annual income payments of
'$13,428,000. : 4

New: life insurance sales by the Massachusetts Mutual were $137,«
736,115, representing a 15% . gain for the yeai. In addition; 1,721
ennuity contracts were purchased, providing $1,057,200 annual income
payments. 5

Invested assets showed & gross interest rale of 4.04% ‘for the year,
‘as against 4.31% in 1942, while the net interest rate was 3.44%, com-
‘yared with 3.64% in 1912. :

The existing schedule of policy dividends will be continued this year,
These payments amounted to $8,750,587 last year.  In 1944 .interest
will be paid at the rate of 3% on dividends left with the company to
aceumulate, and- 3% % - on policy proceeds leff with the company for
future payment.—V. 157, p. 731. s s

' McKesson & Robbins, Inc.—65-Cent Common Div.—

The directors on Feb. 23 declared a dividend of ‘65 cents per share
on the common stock, par $18, payable' March 15 to holders of record
March 4.° A similar distribution was ‘made on Sept. 15, last, as’'com=
pared with 50 cents each on March 20, 1¢43, and on March 20 and
Sept. 20,1942, and an initial of 25 cents on Dec, 20, 1941, ;

The directors also declared a regular quarterly dividend of $1: per
share on the $4 cumul. preferred stock, no par value, payable April 15
to holders of record April 4. An initial: distribution of like: amount
was made on Jan. 15, last.

New Director Elected— :

John H. Ballinger, of Seattle, ‘Wash.; has been elected to the hoard
of directors. A partner in the law firm of Venables, Ballinger &
Clark, Mr. Ballinger has long been identified with the wholesale drug
tusiness in the Northwest. He had been an officer and director for
many years of the Stewart & Holmes Drug Co., of Seattle, when that
firm  was. incorporated .in 1928 'into McKesson ' & Robbins ‘as . its
‘Seattle Division; and he continued for several years as an executive
of that division and-a director of the company.—V, 159, pp. 739, 352,

Death of Chairman of the Board—

Charles’ F. Michaels, . Chairman 0of the Board of i)h'ectors, died in
San Francisco, Calif., on Feb. 20:--V.159,7p. 739, 352,

(The) Mengel Co.—Purchases Additional War Boﬁds

The company -on Feb. 25 announced--that it bought an additional

$500,000 of Government bonds during the Fourth War Bond Drive:

These purchases bring up to $1,625,000 the total Government bhonds
now owned by the company, according to C. O. Meloy, Secretary and
Treasurer~—V. 159,'p. 739. ;

Merrimack Mfg. Co.—To Pay Larger Dividend—

A dividend of $2 per share has been declared on the common stock;
payable: March 1 to holders -of record ‘Feb. 23, Distributions ‘of $1
each were made on March 1 and Sept. 1, last year.—V. 158, p. 675.

Mesta Machine Co.—62%-Cent Distribution—

The directors on-Feb. 21 declared = dividend of 62142 cents per
€hare on the common  stock, payable “April 1 to- holders of record
Ifarch 16. ‘A like amount was paid on Jan, ¥ last, and in each
guarter during 1943.—V,, 158, p..2583. .

igitized for[FRASER
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banks, V-loan under: credit. agreement, |

. ‘General- interest.

" Net sales =

Michigan, Consolidated  Gas Co—Annual ' Report—
Wiiliam G. Woolfolk, President, states i part it
In accordance with &' ptan of corporate: refinancing developed during
the 'year, the articles of incorporation were -amended,  changing: the
authorized common capital stock from -400,000 :shares: (par$100) ! to

3,000,000 shares (par $14). OnDec. 31, 1943,-all¢of "the coutstanding«

356,810 shares of -the common stock - (par -$100) - were: exchanged ‘ for
2,548,643 shares: of nmew common stock (par $14).. B :
The company also issued, on Dec. 31, 1943, an-additional 219,407

shares of its-new common stock, of which 150,621 shares were: sold at

par to- American Light' & Traction 'Co. for : cash and vthe ;balance of

68,786 shares were issued as partial consideration toAmerican -Michis
gan Pipe Line Co. and American Production: Co., ‘wholly-owned  sub="

sidiaries of American Light' & Traction -Co, ' in «exchange:’ for: the
properties and businesses of these two ‘companies, The stock deltvered
to these two companies was immediately: acquired by’ American: Light
& Traction Co. 4 i : :

Upon = completion of  these  transactions, all ; of . the .'outstanding
2,768,050 shares of common stock: of Mickigan’ Consolidated . Gas: Co.

(par $14) ‘were owned by its parent, American; Light & Traction Co.

Company used .a portion of the proceeds fromithe sale:of the common

stock to purchase, in:December, 1943, ‘the property and inventorie§ -
Line ‘Co.’ at. ‘& .cost of,

of Big Rapids .Gas Co, and Mecosta Pipe
approximately - $441,000, - s i

The plan also contemplated the issuance andsale’ by the company
of a new series of first mortgage bonds and’ new cumulative preferred
stock, and the use of the proceeds ‘therefrom:to “redeem the currently
outstanding = $36,000,000  first ‘mortgage bonds; 4% 'series. due 1963,
the '$4,150,000-4.9% ‘serial notes due. serially Aug.:1,.1944 to 1948, and
the 20,000 shares of 6% . preferred stock ‘of 1927 (par $100). The
adoption by the Common Council of the City of Detroit of anexcise
tax ordinance delayed the consummation of these transactions, which
are still \in abeyance, s ; 3 g !
‘' Detroit Excise ‘Tax Ordinance—On .Nov. 30, /1943, the Common
‘Council of the City of Detroit passed an. ordinance purporting: to
levy an annual specific excise tax, for the calendar. year 1943 and
for each year thereafter, against individuals, partnerships and. corpo-
rations engaged in the manufacture and .sale or the distribution
and sale or the transmissionand sale of gas, electricity, or steam,
The ordinance: provides that the tax'shall be 20% of the gross
revenues derived from Eources within .the City of Detroit, but that the
maximwn amount of the tax shall not exceed the revenue that would
otherwise be subject: to  the Federal excess profits tax’ before the
imposition of the excise tax. Eima oy 3

In the opinion of counsel for the company, the:ordinance isinvalid
and. unenforcible, - ‘Company proposes to contest  the: validity:- of the
ordinance in the' courts. : § o :

Preperty.—During’ the year-the company added to its utility plant
by the construction of .additional facilities ‘and by the -acquisition of
the properties of Big Rapids Gas Co., Mecosta Pipe Line Co., Ameri-

can Micliigan' Pipe Line .Co. and -American’ ProductionCo.: Company

now distributes gas +in eight areas, designated  as Detroit,” Grand
Rapids, Muskegon, -Ann -Arbor, -Ludington, - Mt, Pleasant; Greenville~
Belding and Big Rapids Districts, all of which are located within the
State of Michigan. - i 4 i
At the close of the year the company owned:about 260 - miles of

* transmission pipe  lines, 4,260. miles . of - distribution’ mains, - 462,200

-active services, 629,500 meters in use and
customers- in. all of .its districts.

_Income. Acceunt. for ‘Calendar, Years .. :
¥ ) +.1943 194211 1941 1940

Operating revenues.... $31,461,788 $28,084,651 $24,733,942 $24,140,479
Oper. exps. & taxes .. 127,054,422 123,785,597 720,382,799 " 119,503,967

'clistribqte_d Bas, to 580,000

Net ' oper. incom

$4,407,366 . $4,299,054 7 764,151,144" " $4,636,512
Other income ... S

67,884 . - 173,721 - 208,172 . 26,349

| $4,472,775° $4,359,316  $4,662,861
1,655,800 * 1,686,767 1,700,889
36,501 38,538 19,237

951,188 255,088+ 259,178
o B4ATL 1 40,4850 21 28,424
CTBABI0 watnih i S

$2,533,207 +$2,529,934 - $2,338,438 - "$2,655,133

~120,000 120,000 120,000 :120,000
‘Common dividends. 2,140,908 1,784,130 .. 1,784,130 1,784,130
Earns.' per ‘share__ ... §$0.87 THL386:607 0 [0186.22 - 187,10

°Iucludes:deprec1atior}. maintenance, State, Jocal -and Federal taxes
and other operating expenses. fAfter deducting $520,315 in 1942 and
$425,781 in 1943, difference due toinclusionin ‘consolidated Federal
‘tax return of affiliated holding company. 1On 356,826 shares of com-
stock. (par $100). “§On 2,768,050 shares (par $14), ; - s

Comparative ‘Balance “Sheet,” Dec. 31 R
’ P ) 1943
|

$4,475,250
1,624,433
14,195

Gross income...
Int. on long-term debt.

Amort. of debt disct. &
expenses B
Miscell. .other deducts.—.
Int. charged to- constr.-,

© 248,626

. Net , income.: ..
6% pid. dividends.

;1942
$

90,093,819
135,861
5,564,313
3,634,544
| 2.289,955
1,277,273
448,038

Assets—
Utility plant
‘Miscellaneous investments
Deferred charges
‘Cash : s
‘Accounts: receivable (net)
Materials and supplies
Prepayments
Accrued: ‘utility = revenues
U. 8. Government obligations
Other’ clirrent. assets.

90,426,645
175,800

11,049,748
788,559
1,248,049

“ Total 107,737,033 104,650,333
Liabilities— Ak

6% cumulative preferred stock (3100 par)

Common stock A

Long-term ‘debt .-.

Deferred . credits = ..

Customers’ deposits, ¥

4% ‘serial notes, current

Notes payable

Accounts payable .

Accrued interest #

-Acerued: State, local & miscel, Fed.

Federal income. taxes... 2

Miscel. current liabilities

Reserves

Contribution in ‘aid

Earned - surplus. .

Capital surplus ..

2,000,000

. 38,752,700
© 39,340,000
349,652
303,073
810,000

2,000,000
35,682,600
40,150,000

337,063
340,442
190,000

1,323,629
576,295
323,653

4,347,496

“265,914
12,584,864
1,467,041
5,201,133
1,584

13,021,995
1,180,666
5,243,642

Total ! .107,737,033 104,650,333
~V. 158, D, 2583.- L .

Mickelberry’s Food Products ‘Co._ (& :Sulﬁs.)——lﬁarnings

53 Weeks <52 Weeks
Jan.1,'44 :Dec. 26, '42
$10,798,574". $7,268,034

29,705,785 . 6,329,277

556,304 573,189

Period Ended

Costiof goods. soldt 2 murid eunlitdu s
Selling, general and administrative expenses:....

Gross  profit
Other income ..

$536,486 $365,568
+ 132 334

$536,618 $365,902
2,267
47,943
53,820
269,867
3,846
$158,874
24,470
60.369°

Total income .
Other deductions .. ...
Provision for 'depreciation
Federal normal tax and. surtax
*Excess profits tax.: 2
Minority interest in -earnings of subsidiary.__.

$124,167
24,286

Net “income
Preferred: dividends
Common. dividends .. 60,369
Earns. per common. share $0.41

sAfter deducting post-war tefund of $29,625 in 1943 and $16,083
in 1942, 3

Ceonsolidated .Balance Sheet, Jan. 1, 1944 :

Assets—Cash, $273,093; United States tax savinz§ notes, series *‘C”,

$51,000; accounts receivable (less reserve of $17,867), $242,511; finished

;Amort. of limited-term

B3
.. Divs, applic.: to-preferred stock for period..

Balance‘- ¥

‘Income charges 8,401

$316,052), $419,308; , intangible assets, $128,177; other, assets, $48,490;-
prepaid insurance and rents, $8,612; total, $1,422,078. A

. Liabilities—Accounts: payable, $129,950; preferred dividends declared;

and . excess profits ' taxes, ' $382,062; ~other - taxes -accrued,  $25,935;
minority interest in “capital: stock ‘and: suiplus-of' subsidiary, -$8,284;

. $2.40 convertible preferred stock (par $20),$203,920; common' stock
- ($1-par), $242,322;.paid-in: surplis, $72,363;" earned ‘surplus; $348,569;

- goods, . $54,847; raw materials and work in process, $161,179; productive )
. supplies, ..$34,862; - fixed - assets (less = reserves- . for - depreciation’ of

.

. $6,118; salaries. and. wages:accrued, $7,179;%accrued. Federal income Yoo

treasury.common stock’ ‘(845 shares at-cpst)‘, Dr$4,622; total, $1;,422,078, [ i

—V. 156, p.. 2254, T ;
. Minnesota Power & Light Co.—Earnings—

Period End: Déc. 31— . 1943—Month—1942 .'1943—12 Mos.—1942 .
Operating -revenues’ ... $720,628 - $801,739. $9,394,380" $9,558,282
Oper.. expenses, exclud- o TR S :

ing direct’ laxes..... . 225,294
Federal taxes 175,197 .
: '.18,821

Other. taxes __ AL
Prop.; ret.: res. rapprop. 62,500
574,

' $259,353 " $3,524,757. $3,219.995
3,139 -+ 6,513 5,913

$262,492. $3,531,270
134,036 138,101 1,712,538

Net. income $71,972 ° $133,009 ©$1,980,272
Dividends applic. to pfd. stocks. for period. ... 986,994

$993,278

202,268 - 2,378,238
1,790,470
944,029

750,000
6,886

1,623.264
913414
750,000,

L BT4

$205,451
25

investments

| Net .oper, revenues__
Other income

Gross - income
Interest charges .

$205,476 $3,225,908

$1,585,276
990,825

$594,451

¥

) Balanée_ ;
~V. 159, p. 450.

Montana Power Co.—Earnings—

Period End. Dec. 31+~ 1943—Month—1942
Operating revenues _.. $1,955,755  $1,966,069
Oper,. expenses, exclud-’ o
: 624,064 618,739

ing direct taxes..
Federal 'taxes ' .. 593,480 635,658
45,189 . 90,995

Other taxes ____
174,213 181,946

Prop. rt. & deplet. res.
ﬂpp;opriaclons 3§
§518,809"  $438,731
11,403, 17,818

$456,549°
259,753

- $196,796

1943-—12 Mos.—1942 ...

5,872,009
5,503,463
1,741,727
2,059,081

$6,502,827
150,226

$6,653,053
2,471,522

$4,181,531
957,534

$3,223,997°

5,791,690
4,763,636
1,807,129

Net' oper.-revenues...

$6,096,529
Other income (net)... 3

62,473

S ! $530,212
.. 206,075

24,137

Gross - income '

$6,159,002
Interest - charges: i i_.

2,860,063, %

$3,298,939
957,534

B Net income

" Balance - - i
~V. 159, p. 217. :
Montreal Light, Heat & Power Consolidated—FEarns,

- ~Calendar Years— 39430 1y 11942 1941
Gross revenue. ] ~'$35,509,955 $33,468,661 $30,033,079
Operating expenses 9,989,892 8,671,685 7,926,201 ¢
*Taxes : - 2 8,515,341 - 8,302,094

Fixed - charges - 3,132,606 3,146,355
Depreciation .- 16,515,748 5,898,193

$7,450,335
951,513

©13,128,01
4,494,940

$7.366,110

< Balance ..
Non-operating revenue *

$7,456,368
863,742"

''$8,320,110/ $8,401,848 . $8,451,631
16,733,550 | 6,733,550 " 6,733,650

$1,586,560-:' $1,668,299" $1,718,081"
20,000 20,000 20,00
750,000 750,000 -
441,275 5 st 40500,000
Balanice, ‘surplus S 8375,285 7 $898,399 | $448,081
. sReéfundable portion of excess profits. tax not included: 1943, $425,000;
042> 8270,0000 555 0 L e s S A
M DE . Consolidated .Balance Sheet, Dec. 31
et : 1943

. Net income _.
Dividends - -

Pension -fund L -
Extra depreciation _
Contingent reserve _

A %
750,000,

1942
S 1 $:
173,509,531 177,582,604
12,016,760 12,227,462
18,243 36.156
G 715,612 47 478,405
2,502,744 /3,322,838
17,793,226 11,564,928
2,885,753+ 3,208,583
624,113 676,396
695,000 270,000 |
517,416 551,234

———

Assets— S

Fixed assets (net)

Interest. in affiliated’compa
Guarantee deposits ... AT s
Bondholders’ funds:with' trustee..
Cash; ‘call . loans : Lol
tGovernment: bonds, @b, il iin sl
Accounts  receivable.
Inventories ] it
Refundable’ portion excess profits tax
Prepaid deferred charges

- Total
Liabilities—
Funded debt .

M, L.-H. &'P. notes..;
Accounts. payable, -accrued
Accrued interest. « :
Dividend payable
Insurance, contingent- reserve 2
Minority ‘interests L 4
#Capital and surplus (net)

210,728,399

17,828,950
St Load 114121050
liabilities. - 8,319,181

i L01,444,101
1,705,833

78,240,450
11,121,050
7,322,504
1,447,077
1,705,333
4,841,275 4,400,000
1,142.101 - 1,204.624
104,325,907 104,267,068

Total s Tl 210,’728,399 209,708,606

#*Represented by 4,489,033  (no par) ‘common: shares, fIncludes
-$348,800 ‘par ‘value of company's own bonds in 1943 and $566,300 in
1942.—V. 158, p. 1640, .

A b
3,044,749

6860 /B

1,685,808 -

$21,6179,107 $20,5817,236 )

2,128,252

$2,341,405

7,117,818 #

1,085,521

209,708,606 | §

i

. Moody’s Investors Service—Earnings— . = N

1942
$1,791,289
1,473,802

$317.487 /)
1,243

1043,
$1,740,750
11,441,264

Years Ended Sept. 30—
Net sales
Cost of sa

s, and -sell,, gen. ‘& admin, expenses

Operating ‘profit: L.l $299,486
‘Otherincome ‘credits ... g 4,182

Gross income $303,669

%Proy, for Fed. normal income tax & surtax.. 121,049 105:131)

$174,218  $205,075
235,907 261,032

Surplus before: dividends & other chhrges--- +$460,125 $466,107 !
Surplus- charge—provision for contingencies_ ... 8,000 ' 8,000

Net income: from -operations..
Surplus at beginning of year

$458,107
172,200 |

$285,907

$468,125

172,200

Surplus,. Sept. 30, 1942 $295,925
*No liability for excess profits tax. ¥
Balance Sheet, Sept. 30, 1943

Assets—Cash, $441,897; U, 8. Treasury notes of tax series C, $100,000;

Surplus before  dividends 5
Dividends on preference ‘stock.__ . il

| U,'S. Treasury certificates of indebtedness, $200,000; accounts receivs |

able (less reserve for doubtful accounts of $5.000), $304,380; inven«
‘tories<(at cost), $34,104; interest receivable, §£1,058; due from em-
ployees, . $4,135; .due . from Moody's Investcrs Service, Ltd., $2,423;
treasury stock (2,600 shares of participating preference stock, at cost),
$110,040; trade-names, circulation, etc. (at. cost), $189,549; goodwill
(rating system, statistical ‘files, etc.), $1; cash surrender value of life
insurance, $77,742; furniture, fixtures, and equipment. (less reserve for |
depreciation of $171,076); $37,907; investment in capital stock of :
Moody’s Investors Service, Ltd., at cost, less 50%, $12,485; advances y

(Continued on page 878)

$318,130. |




DAILY -

YEARLY

G A N A AR,

Umted States Government Securities on the New York Stock Exchange

Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below).

Stock and Bond Sales «» New York Siock Exchange
' ' WEEKLY -

NOTICE—-CIAD and deferred douvery sales are disregarded in the day’'s range, unless they are the only transactions of the day. No account is taken of such sales in eompucing the range for the year.

Daily Record of U, 8. Bond Prices Feb, 22 Feb. 23  Feb, ¥

Treasury High
4Ys, 1947-52__... ...... Low
Close

Total sales in $1,000 unlts.._..ﬁ.i___
A8, 194484l
Total sales in $1,000 units.
AN, 104686
Total sales in $1,000 units,
3%s, 1944-46.

Total sales in $1,000 units...
3%s8, 1946-49.

Total sales in 81,000 units:
3%s, 1949-52

Total sales in $1,000 units.
38, 1946-48-Cauiaaa-, e S

Total sales in $1,000 units.
3s, 1951-55

Feb.

19 . Feb. 21
111.14
111.14

111,14

2

Total sales in $1,000 units.
278, 1955-60.

Total sales in $1,000 units...
2%s, 1945-47

Total sales in $1,000 units
2%s8, 1948-51

Total sales in $1,000 units.
2%, 1951-54- -

Total sales in $1,000 units.
2%s, 1956-59

Tot‘!al sales in $1,000 units,
2%s, 1958-63---

Total sales in $1,000 units
2%8, 1960-65.ccuaan b
Total sales in $1,000 units
2%, 1948 s i mimdins
Total sales in $1,000 units

2%s, 1948,

Total sales in $1,000 units
2% 1949-53.cniii e e
Total sales in $1,000 units,
2%8, 195052 ceiviomo i

" Total sales in $1,000 units
2%48,° 195254 cm e cmm
Total sales in $1,000 unlts_-...c.-..-
[ Hig
2%8, 1956-58
: Total sales in $1,000 units
2%48, 1062287 e e
Total sales in $1,000 units.
2Y,8, 1963-1968.-. .
+Total sales in $1,000 umts__-.i___
2%s, June, 1964-1969
Total sales in $1,000 units.

Feb. 25

Daily Record of U, 8. Bond Prices
Treasury { High

Feb, 19
2Y25, Dec., 1964-1969. ... a4
Total sales in $1,000 units,
2%.s 1965-70 !
Total sales in $1,000 units.
2%s, 1967-T2___..__. SR
Total sales in $1,000 units
2%s, 1951-53—ceeee

Total sales in §1, 000 unlts---..___-
2%s, 1954-56...-_......-- .....

Total sales in $1,000 units
25 1956-59 :

Total sales in $1,000 units
2s, Dec, 1948-50.-.......;--....
Total sales in $1,000 units

28, June, 1949-51
Total sales in $1,000 unitx;
28, Sept., 1949-1951

Clo
Total sales in $1,000 units_..._._.
Hij

2s, Dec., 1949-1951

Total sales in $1,000 units
25, March, 1950-1952

Total sales in $1,000 units_..
25, Sept., 1950-1952

Total sales in $1,000 units,
2s, 1951-1953 -

Total sales in $1,000 units.
28, 195155 ammccemmsnnsnnnns
Total sales in $1,000 units

28195355 mmmsn
Total sales in $1,000 units
1%s 1948

()
Total sales in $1,000 units....... e
Federal Farm Mortgage
High
35, 1944-1964 Low
Total sales in $1,000 units
3s, 1944-1949 =

Total sales in $1,000 units
Home Owners Loan

3s, series A, 1944-1952
Total sales in $1,000 units.
1%s, 1945-1947.
Total sales in $1,000 units

.21 Feb. 22

Feb. 23

Feb,
100
100

e 100

Rt 1

100,2

100.2

100.2
1

100.11 -
100,11
100.11

HOLIDAY

24.. Feb, 25

100

*Odd lot sales,

iTransaction of registered bond.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb. 22 Feb. 23

& per share $ per share & per share
L b2Y, 53Y - 54Y 53% . 537
‘°‘110}3 1 *11077:'112 fie110 3 112 ;
iy b 1 1% 19 1%
+5015 0% 529 ss0hs son
*55 95 Y, 55%4
11 11
28, 28
20% 20%
41 40%
*82

86
6
*136
2%,
24%
*39
26
*78Ye
9%
*146
14Y,
3%

Saturday
Feb, 19
$ per share
5314 53V
*109.  '110%
1 1

Monday
Feb. 21
& per share
52 53%
110110
Y9l
“50Ys 52
554 55%
10%:10%
28

i‘ridny
Feb. 25

Thursday
v Feb. 24

51 o
. B8Y%
107
o8
197
T 407
84
6

Vi

1467

%133}
31

8 per share

STOCKS
NEW YORK STOCE
EXCHANGE

Sales for
the Week

Shares
11,100

40
.128,500
50

52Y Feb

109% Jan
7 Feb

47 - Jan

53 . Jan

10% Jan

264 Jan

19% Jan

39% Jan

75~ Jan

Rights
Abraham & Straus_.
Acme Steel Co-....
Adams Express...
Adams-Millis Corp.
Address-Mutigr Corp..
Air Reduction Inc

5% Jan

Albany & S
Allegheny Corp.
5% % pt A with $30 war....
$2.50 prior conv preferred_No par
Alghny Lud 8tl Corp
Alleg & West Ry 6% gtd-
Allen Industries Inc.._...
Allied Chemical & D
Allied Kid Coo.......
Allled Mills Co Inc.

hanna RR. 124 . Jan

2% Jan

37 . Jan
24%2 Jan
70 . Jan
9% Jan
142% Jan
14 - Jan
30 Jan

Range since January 1
Lowest

8 per share

23Y2 Jan

Range for Previous

Highest
& per share
61 = Jan 11
111 Jan 5

Lowest
8 per share
61% Jan
108 - Nov-
18 17 ~=
24 4 15 355 Jan
3 18 41% Jan
27 . 11% Jan 6 % Jap.
31 29% Jan . 5 25%2 Feh
6 20% Jan 20 14% Jan
3 42 Feb 15 38% Jan
13 82 ~Feb 17 67 Jan
3 67 Jan 15 3% Jan
3 137 Jan 25 85 . Jan
6 2% Jan 11 - Jan
3. . 26% Feb 3 5Ys Jan
4 41, Feb 18 13« Jan
3 27% Jan 12 18Y3- Jan
21 77 .. Feh 14 64  Jan
3 10% Jan. 25 7. Jan
26 150 Jan 7 140% Jan
4 16% Feb. 5 10% Jan
25 . 32% Jan 7 16% Jan

21
17

Year

1943
Highest
$ per share
63% Mar
115% BSep
52 July
57% Sep
13 ‘Apr
32% July
21Y% Mar
487% Jun
762 Sep
7% Apr
128% Dec
3% July
32% Sep
5% Sep
31% July

37% Nov

For footnotes see page 855.

h://fraser.stlouisfed.org/
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. Monday,

February 28,1944

NEW YORK STOCK RECORD

Monday

Saturday
Feb. 21

Feb. 19
§ per share
15% 15%
296Ys | 97Ya “96Y2 9TV
36% /i 3Ya 362
19 9 by 1834
3
“30%4
83%
30
».59%
*165%
462 Y,
12%
415
“‘129‘, "129‘/’ 129%
8% .9
824 83V
174‘/2 175%
35Y 35%
72
23% a
%109% 110%
108 1087

#1292V 12%

1555 -~ 16%
102Y2 102%
-108%s 110
474 49

%233 2

"10‘/4 10%2

2514

54

81Ys

115%
3278
2Y2

103 10%
425 42%
119% 119%

TV Y
©86Ys 89
7

7
4%
433
462
258

26
5 21 s
116%2

“32%5
*107 108
10 10
8331234
#113 . 116%%
®10% 10%%
1335 131,

34 34, 34% 347

'8 per share
15% 153"

LOW AND HIGH SALE PRICES

Wednesday
Feb. 23

$ per share
15% 15

b )
#109% 110%
1c8Y 1/. 108%

12Y%

Thursday
Feb. 24 -
$ per share
15Y% . 15%
*96%a 9TV2
3748
187
3

35Y

83%.

31
61%
167
63%
127
42Ya
130

9
- 83Va:
175
3642
3%
237
110

1087 109%: ¢

11%
15%

11y

33 35%

Friday

Feb, 25
8§ per share .

15% 157
#95 ¥4

367
#18%

3

| 110%
4 109%
e

12
16
103Y2
1137
47
2Ya
10%2
252
5%
81Y%2
19Y2
T0Y2
35
4
42Y,
66%4
5%
65 Ya

6"/3
47 4
16%
B4V,
147

912
20%

1€ 197
277 BYa

1314 13%
1035 107
*64. " 65
231,24
12%:: 12%
#44%; - 4478
16337717
18 18%
*263: 27%
23215 33
#108 '108%%
10%. 10%
33%
*113
*1013
1334

351 35%

Sales for ;

the Week
Shares
6,700

; ' STOCKS'
“NEW YORK STOCK
EXCHANGE

“ Allled Stores COrp----

5% preferred...
Alli§-Chalmers. Mig..
Alpha Portland Cem..

d Ama]gam Leather Co

6% conv: preferred__

" Amerada. Petroleum CoIp..--
y Amer Agr&cultural Chemical No par :

‘:Am Chain & Cable- Inc

5% conv prererredn

5 Amerlcan Culortyp
“American’ Crystal Suga

6% st preferred

Amer European Secs

_american’Export Lines Inc_.}r___! 3

{Ameriean ‘Hide & Leather_.- ]

2 6% conv.preferrgd.._...- 50

_-American Home: Products
‘American . Ice.

6% non-cum; preferred_

. Amer Tnternat. Cotp.c.-

American Invest Co of
5% cony preferred. ..

.. B%: preferred.._.
American News Co

. Amer Power & Light

- $6 preferred_-
$5 preferred...

Am Rad & Stand s:m y-
. Preferted i ..

American Safety Razor.
American: Seating Co..

_ ' Amer Ship Building Co

Araer Smelting & Ref(g.
Preferred’ ..

American Snuff:

.- 1% non-cum: preferred-

Amer Steel Foundries..

. American Sugar Refining-.

_Preferred.

Am Sumatra Tobacco-
Amer Telep & Teleg Co..
An‘l:ertcan Tobacco-_

6% pxeferred A R

' Amer Type, Foundries Inc.
. American Viscose Corp--.

5% preferredansmemm—mmm- =100

Am Water Wks & Elec
.86 1st preferred....-
American - Woolen
Preferred
Amer Zips Lead & Smelt_-
$5 prior conv. preferred.
Anaconda Copper Mining..
Anaconda Wire & Cable_—
Anchor Hock Glass Corp-—

Archer ‘Daniels Midl'd_
Armour & Co of Tilinois_-
. %6 cony ‘prior preferred-.
7% preferred
Armstrong  Cork Co-.

.Arnold -Constable Corp..

Artloom  Corp
7%: preferred
Asgoclated -Dry. ‘Goods_.
64 1st 'preferred..

Assoc Investment Cox
5% preferred-icpa-
Atch Topeka & Santa Fe
. 5% preferred...
Atlantic. Coast -Li
AtlG & W 18S Lines.___
. 5% non:cum preferred-_
Atlantic. Refining..-.

4% conv. pref series A__
Atlas: Corp i

- $5. prior

0P
] Avlutlon Corp sof Del (’I‘he)._....J4

B

- Barber: Asphalt, Corp

Barker: Brothers-_-_,-,-‘..__No par

. 5Ya% preferred ... .50

Barnsdall: Ol CO4eurens
Bath Iron Works Corp... -
Bayuk Qigars Inc_.
Beatrice Creamery

Beech Creek RR--——
Beech-Nut Packing Co..

- Belding-Hemingway ..«

Bell ‘Airoraft Corp--
Bendix Aviation ...

Range since January 1
Lowest

8 per share

14 Y2 Jan
96%; Jan

£ 35Y2 Feb
18Ys Jan
w20 Jan
28% Jan
82% Feb
29% Jan

27
3
15
3
4
12
7
3

58Y%; Jan 28

16Ya Fe
60 Jan
7% Jan

9
14
3

. .37% Jan 14
00 :128% Jan:

8% Jan

21
3.

82% Feb 23.

170Y% Jan.

34V Jan |

68% Jan
23 . Jan

0 108% Jan

108Y2 Feb

10% Jan_
14% Jan’
101% Feb

101% Jan

41Y> Feb .
2% Jan
.. 8% Jan
23, Jan

68 Jan
:15% Jan

59 Jan}

34Y Feb

'3V Jan |

40 Jan:
66 - Jan
4 . Jan
61 Jan
% Jan
. 6% Jan
46 . Jan
“147s Feb
802 Jan
~14%a Jan
.. 8% Jan .
.20 Feb
1154 Feb
32 Jan.
2% Jan.

8

3
4
26.

20,

18
5
3

70

19
15
19

~H
.26,
4% Jan
110,

e

10,
8
17
3,

29."
15, -

10.
A9
8
12
10
4
4
1

Fige

15

18,5

21
13

" 44% Feb 21,

4¢ - Feh.
9 Jan
163  Jan,

14
3
22

12% Jan.. 3

622 Jan

137 Jan
132 Feb
. 26Y Jan

36Ys Jan .

147~ Jan.
407s Jan
.149 /q Jan.

o111 Jan

.27V Jan
156 - Jan
. 56% Jan
§77% Jan
Jan

x116% Jan

64 Jan
84Y, Jan
68 Jan
67Y2 Jan
4 Jan
44 Feb
24% Jan.
25 Jan
20 - Jan
114 Jan
9% Jan
2Yg Jan

-

o

P

156/ ’a Jan
7. Jan
70 Y% Jan
8% Jan

S
W Ry PwS

b

=

]
-3

-
Ao W

- e
WO M

—
o

20N
S o S R )

-

Lww oo

L

“
w o

18% Feb
553 Jan .
935 Jan
9V Jan:

60 Jan-.

23% Feb
12 Jan
43 Jan
168%2 Jan
15% Jan
25 Feb
31% Jan
106%2 Jan
9Yy Jan
31 Jan
114% Jan
10Ys Jan
11% Jan
33 Jan

2L

24
13

3
15

7
12
22
11
21
3
4
13

WO W s e W

Orwiwoe

Highest

8 per share

16 = Jan
97Ys Jan .
40 Jan

120 Jan

3V Feb
357 Féb
867 Jan
31% Jan
62%, Feb

18Y% Jan
64  Feb
15% Jan
42% Feb

132 . Jan

10% Jan
87Y Febh
176Y2 Feb
1369 Feb
13Y, Feb
237 Feb’
110% Feb
112¥; Jan

13 Feb
15% Feb
104 - Jan

53% Jan .
2% Jan

6
13
5
25
17
16
8
14
25
5
4
17

"116% Fob 1

10 Jan

26 Jan
-5% Jan,
" 85Ya Feb.
'20Ys Feb -

4% Feb. .

; 36 Jan

4%z Jan,

43 . Jan 2

68 .Jan

.. 6Y Feb

651, Feb
. 8. Jan
7 .Feb

16% Feb
84Y, Jan
147 Feb
10 Jan
24% Jan
120 . Jan
35 Jan
2% Jan
48% Jan
43Y Jan
10 Jan
166 Jan

x19% Jan
32 Jan
117 . Feb
30 Jan
158% Feb
63 Feb
649 Feb
146% Feb
11Y3 Jan
46% Jan
119% Feb

8Ys Feb
88Y% Jan
7% Feb
75% Feb
4% Jan
47Yz Jan
26% ‘Jan
26% Jan
213 Feb
11642 Feb
109 Jan

36% Feb
29° Jam
61 . Jan
28 - Feb

2111 -Jan

' 4Yy Feb

5467 Jan

20% Jan

8Ys Feb
14 Feb

11 Feb -
» 65 Jan:

:26% Jan
13 - Feb
45 . Jan
17Ve Jan
18% Feb
27% Jan

34% Jan 17

108 - Feb:
11% Jan ;

.34 .Jan
117.  Feb
11% Jan

~15% Jan ]

35% Jan

Range for Previous

Year
Lowest

8 per share
Jan
Jan
Jan
Jan
% Jan
Jan
Jan

Jan.
.Jan
Jan
Jan
Jan
Jan
& Jan
'Jan

Jan .
Nov
Jan
Nov
dan
Nov,
Feh
Jan
Dec
y Jan

1943 -5
Highest

. 8 per share

16% Sep.
97 .- Dec
434 July
23% " Sep
2% July
31%. Oct
86% Jun
34 Bep
76%4 July
18% . Det
61 - Nov
9%, Apr
£:43% July
134 Aug
9Ys May
91% July:
185 Ya' July
45% Jun
.80 July
24 Apr
1162 July
112% May

11% May

18% ' Feb
104Y2 Jun

128 Dec

547" Dec
4V Jun

17% July
33 Jun
115 Aug
3235 Aug
158Y4 July
63% July
85% July

-146% July

1233 July
4945 Sep
1121% Aug

9. May

883 Nov
834 July

9Yz July
7Yy ‘Apr.

54% Mar
317 Apr
4 Apr

40% Jun
‘10 8 Jun

Ya Jun
110 Oct
1512 Jun
97 July.
94%, July
39% Oct
108% Nov
677 July
90Ys July
38 May
36% 'Oct
68 Oct
289 May
113% Sep
13% May

97 Apr

For footnotes see page 855.

'
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NEW YORK STOCK RECORD

Saturday Monday -
Feb. 19 Feb. 21
§ per share § ver shara
1%, . 17%. 18%
gb'/a 55" BGYa

36 6.
1% Yila 17V,
59Vt .1 58 .59
1185, 118‘,4 118Ya,
b 37% 37 3TV
18 ; 17".s
8% 814
1837 135019
A5Ys ' 14l
99 i UadYl s g
147% ..

285
1407 41%
43Ys 43V
16V 17V,
L idalln 43
51801189
812 8%
1185 118 7
6%
#11215 116
" 56Ys - '56%

T 1%

18 18

b -19% *19%z 20

33 . 32 32
285 285  28%
‘Ill/u #109° * 1115%
12% 12% Ya

4 “4ig

16
27y
27%,

" LOW AND HIGH SALE PRICES

6% |

Wednesday -
Feb, 22 Feb, 23
$ per share & per share
7 s ; D ]_'7:.%l
S & w58
A & 36%
Y ; 17%
SR /.58%a:
118’/2

:Tuesday

Thursday ©""
Feb, 24
" '$ per share
GA D BV
55Ya y 55%a i i*55

“§ per

18%, .
36Va #36Y2

16%
i B8
118V

Friday
Feb,

17%

Sales for
25 ¢ the Week

share
18%

“ 56%

R3T
17’/5

Y03
AT

8%

17

i T Y

18924

1514 1E
4 ¥46Ya

902

5490

407, %

1 243%
17%

*21%

257
*531s
13
6%
16Y
23%
338 i

10
v #4315

T Ya
464
99%
#30%

14 Yg

35%
*147Va

36;..
148%

47

37Y
105%
123
119Y2

149,
15%
1%
27
80%

277

w27 Y v

< Brooklyn Union Gas_.

1700,

STOCKS
NEW YORK STOCK !
EXCHANGE
Par
Beneficial Indus Loan. P
Pr pfd $2.50 div series '38.No par
Best & Co..

Bigelow:Sant Carp Inc._.....No par
Black & Decker Mfg Co.....Ne par
Blaw-Knox QoLigasaasiNG par
Bliss & Laughlin Ine.. ...
Bloomingdale Brothers

Blumenthal & Co preferred..

Boeing ' Airplane Co

" Bohn Aluminum & Brass.
. Bon‘Am\ Co class A....

. Borg-Warner Corp...

Boston & Maine RR (a.ssented)

¢ ‘Bawer Roller Bearing Co..

Braniff Airways Inc.

Brewing Corp. of Americg.....
Bridgeport Brass Co-i.c....Na:p
Briggs Manufacturing........No par

. Briggs & Stratton,.----..--Na par,
L

Bristol-Myers  Co_._

Brown Shoe Co.. '--.‘-No par

;* Bruns-Balke-Collender. ...« No pa# *

Bucy:un-Erle Cin it i
7% preferred.....

. Budd (E G) Mfg...

7% preferred...
‘85 preferred Lo .

Budd Wheel. L. ...

. Buffalo Forge Co..

Bullard Co...

/ Bulova Wateh_ ...

38
5% preferred 100

. Burroughs Adding Mach-_--Na par

Bush * Termiual

6% preferred, ..

0
. Bush Term Bldg % meferred__loo

Butler Bros.
8% conv preferred_...

Butte Copper: & Zinc....-

Byers Co (A M)_.o ...
Participating preferred

. Byron' Jatkson Co

California Packing._
5% preferred...

Callahan Zine-Le
Calumet & Hecla Cons

ppe
. Campbell W & C Fdy.__..__No par
. Canada Dry Ginger Ale. 5

Canada’ Southern Ry Co.

* Canadign Pacitic Ry...

Cannon Mills.

Caterpillar Tractor._._.__..._No par
Celanese Corp of Amer...
5% series prior preferred....100
7% prior preferred

¢ Central Foundry .Co 1
Central Il Lt 4% % pre!erred--igg 4

$Cent RR of New Jersey....

Central Violeta Sugar Co...

Century Ribbon Mills-..
Preferred

Cerro de Pasco Copper.

. Certain~teed Products..

6% prior preferred

Chain Belt COLcimcanmcnrnnNO par“

Champion Pap & Fib Co.
6% preferred ..

Checker Cab' Mfg.

Chesapeake Corp

Chicago & Northwest’n wi._No par
5% preferred. w i 0
Chicago Mail Order Go..
Chicago Pneumat Tool...-
$3 conv preferred__..
Pr pf ($2.50) cum div-
Chicago. Yellow Cab__-
Chickasha Cotton Oil_.
$Childs Co.

" Chile' Copper Co._.

Chrysler: Corp-—.

City Ice & Fuel...
6% % preferred

City. Investing CO-ocvec

City Stores.

* Clark Equlpment
£0.0,0,

.No pa
. & St. Louis Ry. Co
5% preferred i ..._.__
Clev El Illum $4.50 pid

_Clev Graph Bronze Co (The)

6% preferred. . ciccmm—os-

_Clev & Pitts RR: Co 7% gbd-

Special gtd 4% stock.

$4.25 preferred.

< Collins & Alkman__--_..---..-lva par

4% non-cum 1st preierred---loo
49 mon-rmm 2nd nreferred_._100
Columbia Br'd Sys Inc cl A----2 50
Class B

Range for Previous

Range since January 1

Lowest
& per share
17 “Jan 4.

" 549 Feb 15 .

33% Jan 28,
15% Jan 20
56% Jan 4
115% Feh - 2
37% Feb 24 .
16%3 Jan' 3
% Jan 3.
16 Jan 4
14Y% Feb 4
.98 Jan 31.
13% Jan 18

v 48. . Jan 26 .
$0%: Feb' 25

(46 Jan 4.
33%2 Jan 26 .
28% Jan® 3.
34'/,; Jan 3.

3% Jan. 3.

3% Jan’ 7.

12% Jan - 3.

© 40% Peb 1 .

87 Jan ' 4 .
27 Jan 28 .

39 Jan 14
40% Jan 4.

i 14% Jan 13

39% Jan 18 .

1 17Y% Jan 2

8y Jan

116 - Jan

LB% Jan
98Y; Jan
47% Jan

& Jan
17 Jan
18" Jan 4
32 .. Feb: 21«
275 Jan 25

107% Jan 11

12% Jan '3
: Jan '3

1% Jan 4.

24% Jan
53% Feb: 2
Y2 Jan
6' Jan'
15% Jan
23 ‘/4 Feb
33%:Jan
8% Jan
43Ya Jan

6% Feb 19 -,

146" Jan

104 Jan 4
1217% Feb 10
113 Jan 2
11 . Jan. 3
bc Iy S 11« Eigc 36

19% Jan 3 .
2% Jan 13 =
1097 *dan 31 .

Jan 4
23 Jan 26

7Y Jan 15 .
115 Jan

: 57‘/2 dan 17

18 Jan 11
23 “Jan 3
108° Jan 4
277% Jan 4

11 Feb 18

44% Jan = 6
5% Jan - 3
11% Jan '3
4% Jan -3
18 Jan 4
27V, Feb 25
56Y Feb 25
15% Feb 24
16% Jan « 3-
38% Jan 7
47 ‘Jan 6
13 Jan 4
15% Jan 14
1% Jan 3

26%Jan. 4
77% Feb. 7
14% Jan 5
104 Jan 12
57Y4 Jan 19
6% Jan 12
35% Jan 28
148 Jan -7
76 . Jan‘ 3 -
112’,’3 Feb 11
4

145  Feb 18-

1127 Feb 17- -

62Y% Jan 11
23% Jan ' 6-

1643 Feb 25- -
26Yg Jan 14 -

110% Feb 5
15% Jan 17
11% Jan -

'25% Jan’

1-1095%

BRI W WS, .

3 4
100%; Jan 11

; 5
4149 . Feb 16

441 Jan 12
36 Jan 4

‘114

4
4
4

Highest Lowest
$ per share 8 per share
1834 Jan 11 13% Mar
56%2 Jan 24 54% Feb
37% Jan 13 22% Jan
17% Feb -1 8Va “Jan
601, Jan 31 Nov
118%2 Feb, 23 * 110‘/4 Jan
39% Jan 4 27% Jan
18% Jan 17 . Jan

814 Jan 15 Jan

4 Feb 11 y Jan
16 Jan 7 dJan
95‘/‘ Jan 21 Jan
15% Feb 23 4’ Nov
48 . Jan Jan
95 . Feb Nov
50% Feb Jan
35 . "Jan Jan

Jan

B Jan

Jan

4 Jan

Nov

Jan

4 Nov

29 Feb Jan
41 . Feb
45 - Jan
175 Feb
42% Jan
19% Jan
9% Jan
120 . Jan
Y% Jan
117 Feb:

58% Feb 7

8% Jan
18Y3 Feb
20% Feb
33% Jan
30  Feb
Feb
13%, Feb

4% Feb ¢
62 . Jan
50 Jan

9% Jan
283%; Jan

3% Jan
15% Jan
77 Jan”
227 Jan

Jan
2 Jan
Jan

26 Jan- 8
55 Jan 24
7 Jan 11
7./ :Feb 24
17% Jan’ 26
26% Jan 5
38 . Feb 19
10‘/2 Feb 18
45% Jan 19
8 .Jan 11
467 Feb

22% Jan
52% Jun
"/a Jan

s Dec
x13'~‘4 Nov
13% Jan
29% Jan
‘6% - Feh
36% Jan
412 Jan
40 . Jan
%85 . Jan
25% Jan
3V Jan
321 Dec
129% Jan

4’7’/2 Feb 25 40 Nov
40% Jan 24 26% Jan
107 Feb. 4 95Y3 Jan
125% Jan 14 119 - Jan
120Y% Jan 25 96 Feb
12 Jan 22 8% Jan
18% Feb 1 16% Nov
203, Jan 10 16% Jan
3% Jan 21 1% Jan
108% Jan 3 97% Jan
12% Feb: 24 3 . Jan
25%; Feb 25 13 . Jan
8% Jan' 31 3 Jan
4 98  Mar

37Y% Jan 4 %33 Jan
645 Jan 25 3 - Jan
61% Jan ©32% Jan

1894 Jan 16% Nov

27% Feb 18 Jan

1127% Feb 99% Jan

32 Jan 8% Jan

127, Feb

47% Feb 33% Jan
2% Jan
7% Jan
2V Jan
0% Jan

30% Jan 20
4Y3 Jan 20
38% Jan

5’7’/2 Feb ENRAUEY et
18Ys Jan 6 Jan
17% Jan 15% Jan
41- . Feb 36% Nov
51 ‘Jan 2148 . “Dec
14% Jan 11%3 Jan
16%, Jan 13% Jan
1% Jan 1:% Dec

228, Jan 1 24% Jan
82% Jan 67% Jan
16% Jan 10% Jan

6% Jan
27 - Feb
2% Jan

32V Nov -

123 Mar
67 - Feb
108 Jan

9
115‘/2Jan 3.
8% Jan

41% Jan 25
- 109: - Jan 12 10114 Jan
927 Jan 10 84 - Jan
53. - Jan 21 50 - Feb
36% Jan 15 - 33% Nov
37Y Feb 25 33% Jan
148 -Jan 27 - 142 May
115: Jan 6. . 88 Jan
67 - Feb 18 61 ' Dec
25Y Feb 25 Jan
108 -Jan 12 Dec
29- -Jan 17 Jan
<Jan 11 Jan
17 - Jan 7 Nov
16 Feb 16 Jan
18- - Feb.16 Jan
17 - Feb 15 Jan
28% Feb 23 Jan
28y Feb* 23 Jan

$ per share
173g ‘Sep
57 Nov
38 - July
17 Jun
69 Apr
121% July
40 . Dec
1934 Mar
11% Jun
19% July
19, Jun
‘100 July
21Y; Mar
5612 May
96%4 July
51 - July
36 - Dec
30 Oct
39 July
6% Apr
38%4 Dec
"“14Ys Nov
45 . Nov
1215 Apr
30%2 Jun

44 7 July
44%, May
18%; Jun
42Y, July
20'/4 July
4 May
118 Va2 July
9% May
116Y2 May
54Ys Aug .

10% “Apr
18% July
29% “Apr
35Ya July
31% Jun
109V Oct
15% Jun
648 May
75 May
49 " Oct
103 July
29 ’/'a Nov
8 Apr

8 4 July
832 Apr
25Ys May

30% July
56 - Mar
1‘/2 Mar’
9Ys Apr
19%;. Apr
27%  Dee
38 Mar
©11% May
47% July
9% Apr
46%4 July
97%2 _Dec
.31Y% May
5% Apr
39% Dec
147.:Dec

54, July
40% Jun
108 July
128% Sep
120% Sep
14% Apr
215 July.
2:;59 ’&un
Aug

2 ‘Jun
Dec

Nov

123  July
68% Oct
25  Dec
109%, July
283 July
114% Oct
9% July
19 Sep
19%4 Sep
17% Sep
?R% Dec
26% Dec

footnotes see page 855,

://fraéer.stlouifed.org/
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NEW YORK STOCK RECORD

ND HIGH SALE PRICES ¢ i Range for: Previous
on 'IA‘uel:day Wednesday Thursday Fridav Sales for Range since January 1

Monday

Saturday
Feb, 19
§ per share
4V A%
T8 Ye
#70%
»84
216%
*34%
39Y%
¥101%
4u%
15
%
82%

: 8Ys
¥108% 109 Y2

34%
11%
5

5%

#34%
$911Ya
145

5%
Ti31V. 31V
025Y, 26%2

13 13Y%
~#39% 40

11% 12%

47% - 4T%
217% 18

46% ' 46%

56%

9719 19
£ 106% 106%
21% 21%

17% 18
%27% . 28%
46 46%
©16% 16%
298, 99%
30% ' 307
2151, " 6%
2313} 28%
11% 11%

®112 115

. 106% 107
26 26Y
“23% : 24%

#109% 113
#22% 23

65 . 6%
=1 22
#13% 14
£111% 113

24 24
- 38%  38%
»33% %

417%

22Y
8Ya

18%

=53 Va
(B399

31%
E391h

14
- 20Ys
08
*16
44T
4%
22% :

. 52Y . 52%
!2} 121
«108% 108%
30 309

< 1 12%
2116%; 121
138% 138%
*125% 126
-118 . 1118

11%
3%

~11

60
104Y 104Ya

a5

£8117%

Feb. 21

§ per share .

4% 4%
78V, 19
194 1%

84 85
"16% 17%
#3834
391,
#1017% 108
40% 41%

15
O
83%2

25V
28V
23
23
2106
“3Vy
21
104Ys 104%
3
18Ys
9
25%
13%
221
13%2
17%
482
104Ya 104Ya
20V 20%
8%  8Ya
¥108%2 109Y2

34%
11%
4

34%
*11%
45
5%
31Y2
#26

534
31%
26%

13%  13%
39%: 39%2
1% 12
247V | 48Y2
17%  17%
46%, 467
56% « 56%
2179% 181%2
5% 5%
2% 3

19 19
1069 107
21% < 21%

17Y2 18
#97% 282
445%, . 46

16 16Ys

99Ys 99Ys

30V 30%2

5Y2

139%
125%
118

294
“60 60%2
104Y2 104%

11%  12%
94Y, 94%
96Y, 96%
98% 98%
B R

39Ya

Feb. 22

$ per

share

Feb. 23

$ per share

4Y2
9

#108%

341z
$11%
44%,
5%
31%
26%
13%
40%

12
247V,

17%

4678

5658

#180
2542

3
187

106
21

*17%
28

*117%

2
104%

11%
94 %
97
97
%

4%

1092

35%
117
45
5%
32Ya

22%
55Ys
121,
1087%
. 30%
11%

12V

121
140

126
118%

Feb. 24
§ per share

Ya " 602

Feb, 25
§ per share
5 5Y
9%

74

84

17
40Ys
39Y% . 39%
*101% 110

41 41%
15:’/9 A

15%s
Y8 Ya
85‘% 86

25% ' 26Ys
8Ya
23%
23%
#105% 106%a
3% 3%
21% .22

104Ys 104%
3% !

3%
18Ya
9%
25%

718%

25%
142 147
21%2 . 217

J4Ye 15
17% 17 17%
48% *47
104% 104%2 104 %2
20%
8%
109%

35% "
<11%

35Y
117
44V,

5%
31%

11%
5%

40 -

12%
48, -

1%
AT
56% 57
1807z 180%
5l = Bl
2%

19
106% 106%4
12% ‘21%a

*17%
28Y4
246
. -16%

" 10%
4

47

93

.88%

43

29%

60 ... 60%

#104% 105
12%
95Y2
o7

9844

104%

9%

48% -

#108% 109% .
35%
44% ¢
324

26% I
13% |

2%
19Ys 4

the Week

Shares
151,000

STOCKS
. NEW YORK STOCK
EXCHANGE 8
Par

Columbla Gas & Elec.
6% preferred series; A-—
5% preferred.

Columbian Carbon: Co-

cial Solvents.
Commonwealth & Southern_.No paf
$6 preferred series No par

Commonwealth Edison Co.
Conde Nast Pub Inc
Congoleum-Nairn. In

'$5 preferred-.———-- aoily
Consol Film Industrie:
$2 partic preferred...
Consol Laundries Corp
Consolidated Natural Gas wd-
Consolidated Vultee Aircraft..
Preferred oo_iice-cazae-
Consol RR of Cuba 6% pid- --100
Consolidation Coal Co =25
$2,50 preferred
Consumers Pow. $4.50 pfd.--No par
Container Corp.of America 20

. Continental Baking Co.

8% preferred-—..-

Continental Can InC._-.
Continental Diamond Fib;
Continental Insurance._.--

. Continental Ofl of Del

Continental Steel Corp.
Cooper - Bessemer: Corp
$3 prior preferred..

. Copperweld Steel Co_-
10

. Conv: pref 5% series_-

. Cornell-Duilier; Electric  Corp

Corn’ Products
‘Preferred. —.-

. Coty. Inc.

Coty Internat Corp-.-

O er et

* Gréam of Wheat Corp (T!
. Crosley Corp (THE) m iimemm

Crown Cork & Seal

$2.25 preferred_.
Crown Zelierbach Corp.-.
. $5.conv preferred....

i ‘Crucible Steel of Amer...

¢ 5% preferred.- - .

. Cuba RR 6% preferred_.._
.- Cuban-American Sugar.

1% preferred
"'5Y % ‘copv preferred_ .

"Cudahy. Packing Co.

0 : Cuneo Press Inc..

4% % preferred...

" Curtis Pnb Cn (The) .-
0

\$7 preferred

A Prlor-preferred._,-.;__.- -No par.
 Curtiss=Wright weouimccoamiammaen 1

Class A

Cushman’s Sous Inc 7% pfd.....100
. ‘Gutler-Hammer Inc..--—---No par’

D

Davega Stores GOrp.c—-——mmmmn-8
5% preferred : 25

0 . Davison Chemical Corp (The,“ﬁl
0

. Dayton Pow & Li 4% % pfd-

Decca Records Inc.

. Deere &:C0._...
.. Preferred ._.

Deisel-Wemmer-

. tDelaware & Hudson..

Delaware Lack & Western...--

. Detroit Edison

Detroit Hillsdale & 8 W RR Co...100
N

. Devoe & Raynolds A
. Dlamond Match

. 8% partic preferred

- Diamond T Motor Car C0—---—.o-2
- Distil Corp-Seagr’s :Ltd

-No par

. Dixle: Cup Co__

1 Class A..

‘ Doehler Die Casting: Co.
. Dome Mines Ltd..
."Douglag Afreraft.....
. Daw Chemical CO-mum-i

:$4 preferred series ‘A

. Dresser Mfg Co__—_
) Dlmhlll» Inter

Du P, de Nemours (ED) &,C0....20

$4.50 preferred........—--No par

. 'Duquesne Light 5% 1st pfd__..100°

E 3

< Electric' Auto-Lite: (The) ..z
: Electric: Boat. . :
. Elec & Mus Ind Am shares i

Electric Power & Light..

-~ §7 preferred..om---
‘$8 preferred....-i-—.

Electric ‘Storage Battery

. E) Paso Natural Gas.-.-.
. Endicott :Johnron Corp...

7 4% preferred.....- g i

. Engineers Public Service --—.—-z.l.
No par

$5 preferred.—c-we--sm
$5% preferred
$6 preferred__

270 8
.. 600“{Bquitable Office Bldg.

Lowest
$ per share
4% Feb 3
76 Jan 3
70 Feb 7
84 " Feb 14
16%'Jan"18
3914 Jan 25

372 Jan " 3

105 + Feb 11
40 Feb 15
145 Jan . 3

5 Feb 1
79 Jan. 3

24% Jan 3
8Ys Feb 23
21% Jan 27
20%, Jan 10

1041 Jan 27

3%, Feb 17
21Ys Feb 23
102% Jan 15
2% Jan . 5
16% Jan 13
7% Jan 3

24 .Jan 12-

11%:Jan: 3
1812 Jan 3
12% Jan - 4
15 . Jan 29
45 Jan 4
102%; Jan - 5
20 Feb 15
1% Jan 27

106% Jan . 3 -

321, Feb. 10
11% Feb 11
42Y Feb 7
5% Jan 3.
30% Feb 8
25 .Jan. 3
13 ' Feb 19
39% Feb 21

:10%Jan - 4 -
. 4735 Feb 19 -

15% Jan 3
44 Jan 10

i.55YeJan, 27 -

:175% Jan: 4
5 .‘Jan 3

1% Jan ' 6 -

18% Feb. 7

1104% Jan 20 -
3

20 Jan

16% Jan 3
#27% Feb+ 1
45 «Jan:3

-15% Feb = 9 -
975 Jan 20 -
oo

<2075 Jan - 3
© 11% Feb 10

112 Jan 25 -

106: Feb 4
«22% Jan. 18
i 22, Jan; 4
-101

21% Jan 10

. 6% Jan 4

20 . Jan 14
. 13% Feb . 4
x1113% Feb 17
21% Jan: 5

37Ya Feb' 8 -

.'33Ys Feb: 24
17 Jan 17

17% Jan 3 -
o 5% Jan. 3. -
18Y% Jan 12 -

52 Feb '3
$29% Jan . 5

31Y% Jan- .4 -
.39 - Jan 6 -

1 13% Jan 11. -

28%; Feh - 9
: 97 Feb: 16
15Y Jan 3

- '43% Jan. 5
2 33YgJan 3

122 Feb 17
48% Jan' 3
:120% Feb 4

»106% Jan' 7. -
28% Jan 21 -
8% Jan 13 -
Y117 Feb 11. -

137 Feb 7

©124% Jan 11

118 " Feb 19-:-

11 Jan 3
35 Jan 27 -

; 7.
vi1175. 1 Jan 24
T 4L AJant 3
. 17%; Feb: 24-
37 Jan . 4 -
1110V Jan: 3. .
e 3% Jan 4
v Al Feb.- 4. °

.83% Jan 13

80+ Jan-19- -
139% Jan' 8-

27% Feb ~ T

¢ 57Yz Jan. 25: -
© -101% Jan 19

8% Jan: 3

87 Jan 3 :
;89 -Jan 3. .

92% Jan 10
T s Jan 4

Jan: 4 -

131

Highest

$ per share

5Ys Feb
80Ys Jan
15 - Jan
892 Jan
17% Feb
41 . Jan
41Y% Jan
106% Jan
45%4 Jan
15% Jan
Y, Jan
86 - . Feb

26V Jan
9% Jan
23% Feb
23% Feb
107 - Jan
4 Jan
23 Jan
104% Feb
~35 Jan
20% Feb
10Ys Feb
27V, Jan
15V Feb
22% Feb
15Ys Jan
17% Feb
48> Feb
104%; Feb
22 Jan

8% Jan

25
117
11

6

2
13
11
10
11
17

3
24
1

6

24

25
11
5
4

31
2
9

109 - Feb' ¢

35% Feb
12%5 Jan
46 - Jan

6 - Feb
334 Jan
26% Feb
14Y; Feb
40% Feb
122 Jan

0 Jan

9% Jan
47% Feb

57V Jan 6

180%z Feb,
64 Jan
3Ys Jan

197 Jan

107 - Jan,

21%:Jan

19% Jan

29Y Jan -

47V Jan
17 ' Jan,
99% Feb.:
31Y% Feb
7% Feb
27V Jan
13V, Jan
113% Jan
107 ' Feb
27Ys Feh.
24%, Feb
106% Feb.:
' 6% Jan
118 : Jan
47% Jan
6% Jan
17Ys Feb
117 Jan.
24  Feb

6% Jan
20 - Jan
47 Jan
1&2‘/2 Feb
4% Feb
40%, Jan
35 - Jan
18 - Jan
24% Feb
8% Feb
19% Jan
56 Feb
35 Feb
329 Jan
41 - Feb

15% Feb
31 Jan

- 100 «Jan

167 Feb
44% Jan
36 - Jan
25% Jan
57V Feb

108% Feb
30%, Feb
123, Feb
12%2 Feb:

126 Feb’
120%: Jan

12 Jan
385 Feb

Jan .

$ pershare

1%
40Y%2
37

9%

9

30%
2544
104%
29%
9%z

G’ﬂ

36%

21%
2%
17%
10%
90
3%
15%
91%
Ya
1%
24
24"y
9Ys
1%
4%

33%

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan -

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Dec
Jan
Jan
Jan
Jan
Feb
Nov
Nov
Nov.
Jan
Jan
Jan

~Jan

Jan
Jan
Jan

5 Jan

Jan
Jan
Jan
Jan

Jan
Jan
Dec
Jan

. Jan
- Dec

Jan
Jan
Jan

- Jan

Jan

Jan
Jan
Jan
Jan
Jan
Dec
Noy
Jan
Jan
Feb

- "82% Mar

Jan
Jan
Jan
Jan

“Jan
.Jan

Dec

. Nov

A

82 Feb: 3

165 - Jan

183 - Jan’

44. - Jan

18%2 Jan !
40. - Feb

11Y Jan,
4Y, Jan
4% Feb
95 . Feb
83% Feb
429 Feb,
2n. - Jan
60Y2 Feb .
105

12% Feb
95% Feb
97. . Feb
98Ya Feb

g Jan

Feb

" 01t

i 2%

17 54
57%
L 62% "
Ya

Feb
Jan

- 8§ per share
51, ‘Jun
7Y Bep
%3 Oct
98z July
19%, July
41 July
44" Jun

107Ya Sep
44Y, ‘Jun

16" July
1% May
82 'Dec

27 ¢ July.
11 Jun
25 Jun
247 Nov
109 . Sep
6% Apr
24% July

23% Jun
11%2 Jun
110%: Sep

36% Jun
15% Jun’
49 Sep
TYs May.
37% July
27% July
15 - Apr
53° Aug
17% Aug
47 . Apr
61Ys May.
186% "Sep

6 May

23% Mar

23Y July
31 :70ct
47 . Oct
17 . Oct
99%. Aug
.38 July
827 July
22% Aug
© 714Yy Jun
.. 115%. Dec
£ 106% Jun
. '25% Oct,
26%; Jun
107 Oct

7% Oct.
19 Mar
19 ¢ Jun

116 . Jun
24% Sep
43 © July
36% July
20% May
17% Dec
10% May' .

+ 22% July
48Y; Apr
35% July
33% Mar.

'42Ys ‘Nov

..122% Oct
< 159% July .~
. 130 ..Aug

11 121% Sep

. 11% Dec
oo 44% July
g 8% May

170 . May -

184 ¢ - Jun
b ‘:g% Jsuly
Je - Sep
39% July
+07i14 5T MED: |
. b% May,
ov
.88% Nov

1% Mar

For footnotes

see page 855.
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Saturday
Feb: 19
$ per share
12V

. Monday
Feb. 21
$ per share
12% 12%
12’::1

367

16Ya

144
109

4108 £107%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb, 22 Feb. 23

$ per share. '  § per snare
s, 12%g:713"
B 1134 12V,
S 54Ys  54%2
L 211, 82
Vs T8
12 12
257
*3%

Thursday
Feb. 24

$ ver share

12% 713

Friday
. Feb, 25

$ per share
1234

12% 1214

54%
82
TYs
123
26%%
3%

131y
147%
ﬁ26
4%
137
%53
210%,
*106Ya
*45Y4
8
2145
9V
5Vs
13%s
894
2%
14475
35%

A1y
114 %
2%
1.%116
105%
*130 %
1 54 Y
127%
=42V,
6Ya

*19 "/4

23%
110 .

et B
< 134Ys
. 9%
44

45 45Y

“27 Vs *27V,
*35Y2

3t 37 “35%
*13% 1%, 1
*107%2 109 ‘107’/2 109

‘Sales for:
- the Week

¢ STOCKS
“NEW xU&i >IOCK
EXCHANGE
Shares

4,700
*34,200
2,300

Erie RR common

Ctfs of benef int..

5% pref serles A..
Erie & Pitts RR CO.we.
BEureka Vacuum  Cleaner..
Evans. Products Co....._
Ex-Cell-O Corp
Exchange Buffet Corp

F

Falrbanks Morse & OCo__.__..No par
Fajardo Sug Co of Pr Rico 0

900
2,600
2,300

500

Farnsworth Televis'n & Rad Corp.1:
15

" Federal Light & Traction
$6 preferred
Federal Min & Smelt Co_

4% % preferred
Firs, National Stores.
Flintkote Co (The)

$4.50 preferred.
Florence Stove Co.

klorsheim Shoe class A
Follansbee Steel Corp-
5% conv. preferred....
Food Fair Stores Inc..
Food Machinery Corp..,
Foster-Wheeler Corp...

6% prior preferred 5
Francisco Sugar Co._. --No par
F'k’n Simon & Co Inc 7% pfd_-_loo
Freeport Sulphur Co... -10
Fruehauf Trailer Co.. s

5% conv preferred —oizomemn-. 100

G

Gen Amer Transportation. %
General Baking.

$6 preferred__.
Gen Public Service..

Gen Realty & Utilities..
$6 pref opt div series,

General Refractories..

General Shoe Corp.

General Telephone  Corp.

Gen Time Instru Corp.
6%. preferred a

General Tire & Rubher Co.
415 9% preferred

. Glidden Co (The) -
4% % conv prefer
Gobel - (Adolf).

Goodrich Co (B F) ...
7569 preferred._--...
Goodyear Tire & Rubb..
. 85 conv, preferred..,.-
Gotham Hosiery.
Preferred oo

Graham-Paige Motors
Granby Consol M 8. &

Great Nor Iron: Ore Prop- __No par
Great Northern Ry 6% pfd-.No par

Great Western Sugar
Preferred

Green Bay & West R

Green (H L) Co Inc...

Greyhound Corp. (The) .
5Y% % preferred....

Grumman Aireraft Corp

Guantanamo Sugar..

5 preferred_—c........No par
Gulf. Oil Corp--.

Hack ck Water

7% preferred class A____
Hall Printing Co..
Hamilton Watch Co.

Range since January 1

Lowest
8 per share

9% Jan © 4
9% Jan 3
46% Jan 3
78Y2 Feb 15
6% Feb, 10
10% Feb 4
21% Jan "3
2% Jan 25

33% Jan
X22  Feb
9% Jan
145 Jan
100 - Jan
19% Jan
17% Jan

5 Jan
22% Jan
93 . Jan
17 ° Jan
45  Jan
38% Feb
105% Feb
35 Jan
19% Feb
104Y4 Jan
34Y2 Jan

o=
—

(¥}
JWegm VB wn

{3
o

247 Jan
6‘/1 Jan
48 ' Feb
117% Jan
53Ys Jan
16 Jan
20 Jan
13% Jan
70 Jan
30% Jan
29% Jan
107 Feb

i
P L S it KN

2% Jan
2% Jan
12 Jan
25 .Feb
4%, Jan
13Y4 Feb

2o -
WD R Wy 0 pwhvw"ws:n»hu

1

1281 Feb

51% Feb
125% Jan
36% Jan

4% Jan

199 Feb
6% Jan
107 Jan
1'!& Jan
20%s Jan

1% Jan
51% Jan
20% Feb
149 Jan
84Ys Jan

22% Jan
19 = Jan
110 Jan
Y% Feb
Feb

71 Jan
69 Jan
11% Jan
X83. Jan
18%5 Jan
46, Feh
1 Jan
2% Jan
85% Jan
40 Feb

L
PN

-

Dy, WRUJWRWNR o0

Y
100 Y% Jan

1% Jan
~3% Jan
15" Jan
9% Feb
32% Jan
24 . Jan
14, Jan
257/9 Jan

[

24% Jan
143%; Feb
Jan

.7 44% Feb

2% Feb
35 Jan 20
157 Jan 5
13 "Jan

3
-106% Jan .6

—
WL

Highest

13 ' Feb
12% Feb
547 Feb
78 Y2 Feb
8. Jan
12% Feb
26 Feb
4% Feb

3714 Jan
24% Jan
14% Jan
17% Feh
101 Feb
20% Jan
209 Jan
615 Feb
24%5 Feb
9814 Feb
189 Jan
49 Jan
41" Jan
105% Feb
39 ' Feb
22Y4 Feb. 2
1062 Jan
36%2 Feb

277 Feb

8Ya Jan
52% Feb
13 Feb
5634 Feb
18%4 Feh
22V, Feb
15Y5 Jan
90 Feb
33% Jan
323%; Jan
110 Jan

4 - Feb
3% Feb
15% Jan
29 Jun
5V Jan
14 Feb
53 ' Feb
10% Jan
107Y2 Jan
46% Jan
8%z Jan
147 . Jan
10 Jan
5% Jan
14% Jan
95 ‘Jan
287 Feb
147 . Jan
37% Jan

43Y% Jan
117 .. Jan
3 . Jan
120%2 Jan
110 © Jan
131 . Feb
55 . Feb
130 Fob
4 Feb

20% Jan
8 . Feb
107 ~Jan
1% Jan
23 Jan

"1 Jan
57 . Jan
22% Jan
17Y2"Feb
8812 Jan

24 = Feb
21Y, Feb
110 = Jan
21% Jan
102 - Feb
912 Feb
79 % Feh
13 © Feh
87Yy Feb
20Y% Jan
47Y4 F2b
1% Jan
3Ys Feb
100 . Feb
44 Jan
104 Feb

40Ya Feb: ;

108% Feb
117, Feb
105 . Feb

15/« Jan

4% Jan
11Ys Jan
10% Jan
362 Feb
24 Jan
157% Jan
31%s Feb

26% Feb
14812 Jan
67 Feb
50% Jan

' 22% Jan

12V Jan
12Y, Feb
4Ys Jan
138Ya Jan
10Ys Feb
45 . Feb
46% Jan

28% Jan
36 . Jan
16% Jan
14 Jan
1077, Jan

4
6% Jan -

. 8 per share

23
24
11
15

5

17

24
5

Range for Previous
Year 1943

Lowest
$ per share

8Y4 Jan
Jan
Jan
Jan
3% Jan
53 Jan
20 . Nov

Jan

8
39Va
68%a

Jan
Jan
Jan
Jan
Jan
Jan
Jun
Jan
Jan
Jan
Jan
134 . Mar
4% Jan
2% Jan

1% Jan

1% Jan

20% Jan -

130%2 Jan
30% Jan

34 Jan
113%,; Jan
1% Aug
93 July
Jan

2 Nov
Jan

Nov

Jan

Jan

Jan
Jan
Jan
Jan
Jan

X104 Mar

%
31Ya
157

9%
60

16%

15Y,
108

14%

4,

60%
5

59
14%
41

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan

Jan
Jan
Jan

¥y Jan
1% Jan
T3Ya: Sep
247 Jan
83~ Jan
25Y Jan

907

217

2314

138
5714
3174
14Yy
11
10%

441,

22%

35

1214
9V

. 104Y

Jan
Jan

Jan
Dec
Jan
‘Jan
Feb

Dec.:

Dec
Jan

Nov
Jan
Sep
Jan
Jan
Jan
Nov
Jan
Jan
Jan
Jan
Dec

Feb
Jun
Jan
Jan
Mar

Highest

$ per share
18% May
16% May
52% May
8 - Nov
9% Jun
14% Jun
29’ Mar
Ya July

42 . Mar
28 May
11Y% Nov
19% July
105% July
29%  Apr
18% Dec
6% Apr
25% July
98% Nov
19% Jun
50%: Jun
43 . July
39%. Jun
22Y Jun
109 July
36 - Jun

28 Jun

9%, July

31% ‘Jun
1_10 Aug

4% Jun
4Ys May
147 Oct
30% July
6% Jun
Apr’

Apr

Dec

Aug

Jun

Jun

Aug

Jun

8% May
18% May
98‘/4 May
32%2 May
148 ' Nov
./ 397 July

44Y July
119% Sep,
3 Dec

120% Dec
107Y%  Sep
137 July
© B6 . July
131Y; May
39 Nov

6% July

24Yy May
8% Jun
112 = Nov

2Ys May
2515 May
115 ~Aug

1% Jun
59 ' Sep
23% Mar
15% Dec
91 July

24Ys Jun
23% May
113" - Dec
25%: Jun

9‘/4Mny
74" May
1474 Sep
85’/2 Oct
2% July

48 “Jun
17 May
3% May
197 Aug
45%" Sep
102 Oct
1% July
108' July
9% Apr
101% Dec

2% May
~ 6% Apr
17 July
13% May
37 . ‘Sep
26 . July
18 = Apr
327% May

27% Jan
154 = Dec
65 .Jan
50 .. Sep
21Y% ' Dec
~13% July
- 17Y May
16 . Jun
160% Jun
10% May
41% May
50% July

28% . Sep
38 Apr
18% July
15% Jun
110% July

For footnotes see page 855.

8% preferred —i.o.--. s 100
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‘ Monday, February 28, 1944

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb, 21 Feb. 22 Feb. 23
& per share § per. share $ .per share 0% per snare
°106’/z 1077s 1107% 1077 ey 1074 107Y2
Y. 1 16%
#143 ¥

Snturdﬁ | Monday

Feb. 19

°143
ug9p

#1056
2

2V

100%
“69

%160 Ya

B RN B R

1 116%

21,
38Ys
16

*167a
41234
I8

167
*123%5
935
3154
#13%a
*103
17
#110
20%%
137
21127
3053
20
#32
4
5693
23
814
#30

2114
063 (l,q
G027
*17%%
39
9l
#22Y
*1156%
62
1%
17Y%
30%
187%
"35%
43% Y #4315
71/’4 g TVa
7407

73
*40% 422

STOCKS
NEW YORK STOCK
. 'EXCHANGE '

Friday Snles for

Feb. 25 the Week
8 per share . Shares

106% 106% - . 90
6% 11,800
10

100 7

3 20
13,100
110,200
410

Thursday
Feb, 24
$ per share S i
#106% 107Y% Hanna (M- A),Co’$5 pfd..-
1 Harbison~Walk: Refrnc- :

6“/2% P
Hayes Industﬂes Inc

5769 cum; preferred
Hershey Chocolate...
434 cony. prefetred-

Holly Sugar.Corp.
7%+ preferréd..
He take Mining.:
. ‘Houdaille-Hershey cl A__

Housmn Light &
“Houston Oil ‘of Texas v. b

X Howe‘ ‘Sound, 00 i 25,

‘Hudson & Manhattan - ...
5% non-cum ‘preferred.-
" $iud Bay Min & Sm Ltd
“'Hudson Motor Car._..
Hupp Motor Car Cm

Idaho Power Co 2
- 1iino)s. Central RE Lo
6% preferred series A
Leased lihesi4 %-
RR See ‘ctfs series A
 Indianapolis: Power & Lt
““Industrial: Rayon.

Inspiration Cons Copper.
#Insufansharss Ctis Inc-.
<rInterchemical: Cor,

6% preferred.
“Intercont’l Rubber
Interlake Iron:

) Int Business M
/ Incernntmnal Harvester
« Preferred: -

7
#155%, 158
0% 71
169% 169%
2% s Int Hydro-Eleo Sys clms A
16% : © International:Min’ & Ohem
68 .4 9 - preferredi-
.5Ya , s International: Mining Cor
27% “Int Nickel of Canadu-
135%2 Preferred -
14% - International ‘Paper:Co.
697 1800 5% conv preferred..
8 - Inter Rys of Cent Am
. 5% preferreds_2.
~International Salt
- International Shoe.
+ International. Silver.
7% preferred. .
Intern’l: Telep- & Teleg_

Interstate  Dept Smre 5
Intertype CoOrp-——.
Island Creek Coal

i Johns Manvule Ci Ip-
Preferred
Joliet: & Chicago RR. stamped_.100
Jones & Laughlin Steel....
5% pref series A.....
5%. pref series B convo.-
Joy Mfg Co

K

x11%

1TY4 #16%
b 124
10%
359
137
104Y
18%
112Y2

Kayser (Julius) : & Co--

. Kelsey Hayes Wh'l conv cl A,
Class ‘B

Kendall Co $6 pt pfd A....LNo par .
N

Kennecott Copper_...
Keystone Steel & Wire Co.
.- Kimberly-Clark  Corp...
Kinney (G R) C

" $5 prior preferred..

Laclede Gas Lt Co 8t Louia_-_ion'
~-100

5% preferred..

.- Lehigh Coal & Navlgatlon Cc -No par
._Lehigh: Portland : Cementow...-<25
49 conv, preferred_.....

. Lerner. Stores Corp-._-._

_ Libbey Owens. Ford Glass..
« Libby MeNelll & Libby.-.

. Life Savers COrp_ooiciew

1104 Y% Jan

1007 Feb 18
:160% Feb

63 ~:Jan 3
~114% Feb =+ 7
i+ 20Ya Jan ;21

1116 . Feb: 23

B4 Jan’

D24 Feb 25 .27

156 Feb 15
: s
165Y% Jan 28

"65 Jan

+130:Jan

©35%%

Keith-Albee-Orpheum  conv: pfd.100

110 Peb 11,

Range for Previous
Year 1943
. - Highest
8 per share
107% Sep

Range since January 1
Lowest Highest < Lowest
. § ‘per_share’ § per share -'§ per share
104 Feb 3 - 108 « Feb 11 99% Jan
15% Jan 13 167 Jan' ‘6 13V Jan
138 «Jan'#8 L Feb
5% Jan Jan
Jan
“Dee 10 Ya May
Jan » 3% May
Jan 110% July
Jan 71 Apr
sJan =t 1720 Aug
Jan 294 Dec
Jan 87 Jun
Dec 136%2'Aug
Jai ey July
Jan' v 118 CAug

21% May
+ 253 July
Jan 40% July
Jan The July
“Sep 17 < Apr
AJun®oa 1170 Aug
Jan' 14259 Sep
“Jan v 4500 July
Jan AT July
“Jan 57% July
Mar 114 . July
“Aug 68 Y Nov
~Jan < 9V, July
Jan 41% Apr:

2% Jun
10% Jun
29% Mar
11%2 July
2% May.

6% Jan ©1.1% Feb: 23
3. Jan"'4
106% Jan’ "3
+:75% Feb' 25
163 ~Jan. 21
27%:Feb 25
1% Jan’ (5
113294 'Feb 16
;66 Jan 21"
116 “Jan’ 21

-~ 200 Jan’ '3
199w Jan T
39z Jan 12
13% Jan 10 ° 16% Feb =7
13V;'Jan’ 3 . +15% Jan' 1]
¢116". Feb..23
 45Y4 Jan 25
. 42% Jan 20~ 43% Feb 1
13% Jan 3. 16 - Jan 17
59V Feb 23
110% Jan ‘10
' 66% Jan 10
7Yy Feb '3 8% Jan 7
30% Feb 21 34 Jan 27

1% Jan'11.. 2 Feb 21
6 . Jan 12 . 9 .:Feb 21
23 Feb 18 .  26% Jen 11
8Y5 Feb 4. 9% Feb 25
1% Jan 4 1% Jan 4

214 Jan 28
63% Jan . 6

9
23 . Jan. 27

76 - Feb ' 4 -
128. Jan:18 :

Jan
‘Jan

:19% Feb ' 2 -
37% Jan. 25

39 .Jan 4

3
108 ~Jan 3 -
63 Feb '3

Jan.
Jan
Jan
Jan

Jan 15 ks e
16 Feb 23 . 1634 May
37Ys Feb 24 ! 31%2 May
5834 Feb 18 48 - May
13Y4 Feb 17 4 13 May.
17% Jan - 5 19Y, July
“41%'Jan 14 44%: Jun
- : 100%. Apr
168 July
78% July
.15% Apr
8 Vo July
8%, July

10Y% Jan

25 Jan

46" Jan
8 Jan

x16% Jan
38% Feb 10
887% Jan 3

160 Feb 24 -
71 Feb. 3
10% Feb‘ 3.
Y2 Jan 28 -
31Y2 Feb :17.- !

109% Jan 27 .
6% Jan .3
655 Jan 27

76Y2 Jan 20 -
11% Jan 5
7% Feb 7
34% Jan 24 '
112 Jan 12.°
8Y Jan 21
7% Feb 18
174 Jan 5
‘M4 Jan 317
173% Jan 12

70 . Feb .
171 duly

4Yy May
19 Mar
67 July
63 May
362 Apr
138 . July
14% Dec
69%: Dec
1148 Jun
T1Ya July

1% Jan
15Ys Jan

2% Feb 17
167 Jan 21
89%: Jan- 20

5% Feb 21
28Ys Jan. 17"

134 . Peb. 14
14% Jan 5
6978 Feb 25
7% Feb 83 Jan 7

68% Jan ‘94Ys Jan 12

39 Jan 43 Jan 31

Jan 37 Feb 24

56% Jan X64% Feb 10
117 Feb .3 117 - Feb 3
115 Jan 12 14Y Feb 1
11% Jan 12 14Ys Feb 1
15% Feb 10 17% Jan! 15
15 Jan 4 16% Feb 18
29 Jan 6 - '30% Feb 15

138% Jan 17 140 Jan '3

4% Jan
26Y Jan

13Ys Feh
66 - Feb

145% Jun

13% Jan = 3
29Y; Feb: 4
10734 Jan 21 -
84% Feb 15
121 Feb 17

14% &Jan 25
3155 Jan 14
110 Feb 10
1 Jan; 19
131% Feb -9

‘22% Feb 24
63 Vs Feb 25
7245 Feb 24
10 Yo J’Ln 14 . 117 Feb 25

16% July

o Jarn

12% Jun

17 Feb. 9.
123 Jan 14
6% Jan 3,
1934 Jan "4
13%; Feb 19 -
102 “Jan 5.
17 . Jan

18% Jan - 7
124 . Feb 25
1042 Feb 25
36% Feb .25
14% Jan ' 6"
105 Feb 10
194 Feb. 3
25 .1 21Y Jan 10

26 . " 14Y% Feb 18

21 113...Jan 19

4 32V Jan. 5

o) 20%.Jan. 22

4 33 .Jan 26

17 5% Jan. 6

28 58V Jan §
11::/23% Feb 25

4 Jan 9 . Feb 24
27% Jan 4 . 30% Feb 19
31% Jan 4 337 Feb 24

19% Sep
127 . Aug
10%  Apr
29% Apr.

20Y4 July
34 July
63 July
581 July
24Y4 Sep
103 Apr
32Y Sep
32% Nov

‘13 Jan 17 41167 May

. 67% Feb 26 73 40at;
29, Jan 6 29% Jun °
19% Feb -2/ 19% Jun °
41Y Jan. 10 39Y% Oct:
9, Feb

62 Jan 14
27% Feb 15.00 .
17 Jan 19 "
38% Jan ¢

§ 18’/5 Feb. 25
1:31% Feb. 2
194, Feb 256
. 38Y% Jan 11
i 46 - Jan 24 43Y% Dec
7% Jan - 6 8% Jun
41 Jan 24 ; - 41 - July

For fnotnotes see page 855.
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3 ¢
f LOW AND HIGH SALE PRICES STOCKS Range for Previovs
Saturday Monday Tuesday Wednesduy Thursday -« - Friday Sales for NEW YORK STOCK "' . Range since Jammry 1 Year 1943
Feb, 19 Feb, 21 Feb. 22 " Feb, 23 Feb, 247 1 75 Feb, 25 the Week E\CIIANGE ; Lowest Highest ' Lowest Highest
$ per shatre $ per shyre .~ 8 per share 8 per snare § per she&™ """ § per share Shures o .Par . § pershate ' § per share ' 8 pet share = § per share
#6910 *68% 70 WG %68% 10 ©68%" 70 7 70 10 100" Liggett & Myers 'robacco_.--_-_za s Ys Jan ; : ) ;
} 0% . 707% T0% - T1 s Ayt 69% 0V, - " 69% . 69% 7070 1900 .. Berfes B o '86'?1/';Jan .'? ggllzg:r? 3% gg% r?gs 5 Z;’/a '{)lillxy]
i ® 2175V 1759 175V 1752 i s 1'761/4 176Y4 “175% 176% " ‘,,”1’75 Aleds ;90 i Preferred 174Y2 Jan - 8° 1178 Jan 25 171 - Dec 182;’2 Aug
i #26%2: .28 28 28 g g ; 28::0 R 06 V' Q8 Rt e L 9 RG S S8 i 200 '26% Feb 3 ' 28 'Feb 15 227 Jan 28% May
! 39Y2 139%, 39% 397 e s 397/5 40%' 401% . 40V 40 40 2,600 ‘38Y.Jan . 3 40% Feb 15 24 Jan 44 ) ‘May,
i *38Ya 39V #38%4 . 39Ys in il 39Y339Y, 3914 :39% 739 " 3934 300 37 Jan 677 40" ‘Jan 21 34% Jan *. 43 " July
L *18%: 119% *18Ya. 19Y5 A 219 194 0 191519, U 3180 198, : 100 im VO DAL ©18% Feb 4 20% Jan 4 12V Jan 213% July
Ji 224 22V, L 220 903, g y 22Y5 22 222% . 22% 22% 1 22% . 400~ Liguid Catbonic Corp..c...-No pas 19% Jan 13 23% Jan. 20- 15% Jan 21% Jun
H 17V 17% 17V5 17 i il 17% ' 18Y 18070 18 Yy e it 179 18 17,000 -Lockheed Aireraft Corpocoo—.o... 1 '15% Jan 28 18V, Feb 24 12V Nov 2532 Mar
i (.. b8Ye ' 68 58V . 58% e 58Ya 58% '58% 59T 58% 58 (12,6007  Loew'S InCuaiaaci., wueacuci-NO par. '58Y Jan.. 31 60%Jan 68 . 42% Jan' 64V July
R 4770040, PR o SO SR b 42 4TVa T 40%s 42 T T 41Vl 42 Y 11,600 ' Lone Star Cement Corp_....No par 409, Feb 247" 47% Feb 16 .~  37% Jan . " 513, Jan
. 210V 110%a 710 10% i i 10% 10% 10Y4.710% ... 10% 10% 6,300 Long Bell Lumber A___.. 8Y% Jan' 37" 10% Feb 24 6% Nov. 11Y May
©2854: DYa. 291 99V i T T L 20% 20% . 29%a 29Var . 229%20% "/°600 ' Loose-Wiles  BiscUit..... ‘28 Jan 3" 29%Jan 11 . 18% Jan, 31 ‘Oct
18 18 18Y% 18%a ps s 1 18%s 18Ya: 18Ys' 18V, 51818 Vg 1,800 Lorillard (P) 00-_..---....- 17% Feb 14 ° 7 18%a'Jan 17 16% Oct 21% Jun
#156°  158% © ' *156 158 wid P . %15677158 15 156%2"156%" . 157% 157% 20 .- 7% preferred.. 15t " Jan: .6/ 15734 Feb 25  148% Jan ' 163;/ Jul
?13‘/. 21:{4 % ?21;/.; 21;/2' R i3, vi:21 Ve 21‘/@ 21 T 21% 5 21% 0213 900 - “Loulsville Gas & El A. 20% Jan 127 °. 213 Feb 24 155/. Jan 22 ‘/i Jul§
8% T8% 8%  78% e 8% T8% 1831199 8% 8% .- 1,000 ‘Loulsville & Nashville......_..100 = 69%Jan 3 " 80 ‘Feb 15  59% Jan 79 July
226525407 209 20 S < e9GuiDn 100 MncAndrews & Forbes....._..__10 264 Jan 14 s Feb 1 20% Ja
135V -136Y, 0 ;1351135 i R S b e 20 6% preferred_..... '.135 2 Feb 21 lgg “ Jan 1%- 133/2.1\11? ; 1%3’/: “x‘«ﬁi
#34%;  35% 347 /35 i e #35 35 500 " Mack Trucks Ing... :34Y Jan 27, 36" Jan 8 28 Jan 37Y4 Jun
29 29Ya 295529 ; i 29 29% 14,300 27YaJan 3" 327 Feb 25 19% Jan . ' 303 July
#14% . 15% 15%  15% o % 215: 715V g 200 14 Jan 12 7 '15% Feb 1§ 10, Jan 15‘/: Dec
1616 15%.. 16% A N 15% © 16% 1,300 \/Iagma. Copper.. 15% Feb 18- 17 Jan 515 Nov.' ' 243 Mar
#3650 y 392 : %350 392 2 T #3507 392 Z.<  ~Mahoning Coal RR CO..iviusios 50 315 Jan 21 " 370 . Feb 15 = 315 Nov 320 Mar
VLR LA TVa' Y a0 i 3% % 7,800°  Manati Sugar Co.... Y Jan 17° 8% Jan' 8 3% Jan 8% Jun
*10 11 *10%; .11 8 s 210% 11 100 :10% Feb 14 11 .. Feb 25 6% Jan 12 Sep
*18% .19 #18 ‘19 o L #18% ., 18% 200 1835 Peb ‘24 19% Jan  § 14% Jan .+ 19% Apr
428403 #2% 27 i 2 #2% 5 2% 200 2% Jan 197 2% Jan 12 Y Jan . * 4% July
) 6Ys 6% 6Ys " 6Ys ¢ Je 6% ' 6% 6,000 ‘' Marine Midland' Corp_..... s 6l Jan 3" 6% Jan § 3¥% Jan 6% July
15% 15% 15% 16 5 L 15% 15% 1,330 ' Market St Ry 6% prior pfd..__100 12’, Jan 5 16% Feb 15 9 " Jan - 18% Apr
13%.13% 13% .13% ks o 13%.:13% /2,900 " Marshall Field & CO___. .. 13% Jan 27 147 Jan 6 9% Jan < X1T O July
! 17% 1177 17...+.18% gaxl 18% 18% ~17,400 ' ’lb‘/4 Jan "3 19" 'Feb 24 14% Dec 24 . May
G"g 6%% 63g 6% i A 6% 6% 5,200 4% Jan- 3 6% Feb 24 3% Jan 7% Jun
39 39 1392 -39%a 1S b= 39 - 39%, 5,800 138Ys Jan . 7 x41% Feb 14 31Y; May 43 ll/. July
226Y2 . 2TVe #26% 2TV pe i 27 2 100 ;270 Jan 25 (28Y, ' Jan: 27 22 Jan 32 July
21V 21%  21% LT e 211 0 21% - 7800 207 Feb '8 " 22Y Jan 14 - 19% Nov 27% Mar
172195 172" " 174Ys s e 172 0 174V T 173 'Jan 18 175 . Jan.24 - 165 ' Jan 176 - Aug
4Ys 54y 54 54 il i 54% 55 1,200 527 Feb. 4 56 Feb 24 37 Jan 60 Sep
4% 4% 4% . &7 o wen 4% 4% 3,400 4% Feb 15 5% Jan 5 2V Y
¥ %33 35 ®33.. .35 o - “33 35 : 100 ) 32% Feb ' 9 35‘/: Jan 12 21"/42; ‘P,'%rl:ll Szi/‘ MOac);
#107 ©° 110 *107 110 e o 2107110 S §6 1st cum preferred 107 “Jan 21- 110-°Jan-3 100 Jan ' 110 = Sep
; 21V, 21V, 221 21y 5% S 21 21 = 4000 & MeCall Corp.. . lici_. ¥ 19% Jan - 522 -Jan 25 12% Jan 0221 Aug
*16% 167 167 167 ek o 167 17 . 1,500 16 “Jan 13-- 17 Jan 4 11% Jan 17% Sep
£105 - 109% 2105 ,109% oy HE 109% 109% 100 109% Feb 23 109% Feb 23~ 104 = ‘Jan 113Y, Oct
9915 30 5999, 729 PR e 29%; 299, 500 McGraw Elee Co.___. --1. 2812 Jan 28 - 30  -Feb 24 /' 19% Jan 29 " Sep’
4 5147 15 *14Y, 15 IR e r14Y, 15 .Y McGraw-Hill Pub Co... 14Y Feb 11 ' 15% Jan 21 815 Jan 16Ya May
249 50% £49 50 pA o #49 499 . 100 © McIntyre Porcupine Mines 48 Jan 3 52- -Jan 25 38% Jan | ¢ B50% Apy
%23 23% 23 % 23%g i BEHEN 23 23V #1,500 ¢ McKesson & Robbins INC..:wmmw 218 22‘/: Jan 14- . 24 -Feh 25 ' 14% Jan 25% . Jun
E;gza ?gik f;gf;//s fig;}a i = “5;(8)3;3 gg:/a 700 $4 prefesrred _____ 98V Feb. 9: 99 - Feb 24 T J
i o 10% s A SRy, +10% A ., 1,100 . McLelian' Stores Co. 10 'Feb 11- 10% Jan 4 6% Jan 11% Sep
°112:/4 113}/& 113' 113 g i “112%113% ‘10 ¢ 6% conv preferred. 112% Feb 9 113 Feb 21101 < Feb: -« 115‘/: ﬁ:g
6% 8% 8% 8% s 8% 2,900 - . Mead. Corp. 8 " Jan 3 9Yg Jan 15, -« 6 - -Jan 10% Apr
*85Ya 86 *85% . 86 Lhy 86, = 86 . 10 © 86 preferred series A 482 Jan: 4- - 86- -Jan 25 6% Jan. 89 ' Feb
¥ £743G° . H5% “74% " 15% i — 5% .7 +1120: 4 g 70 Jan 3.0 77V Feh 24 60  Jan 8% Sep
*33%: .34 y #33% .34 i o 33 33% 300 * Melville Shoe Corp...- kol 0320 -Jan 22 34% Jan -7 27 . ‘Feb 3434 July
29 9%% 59Va " 9Va o2 A 9y 9y . 1,200 - ¢ Mengel Co  (The).._... o 8% dan 4 - . 10Y Jan 20 4% Jan 129 July’
399, 39% 40Y4, " 40Y4 i e 40Ys  40Ys ©. 480 7 5% cony 1st preferred. ©37 Jan 4 41% Jan 25 25 . Jan 42 July
2247 27% 224Y, .27 R Pl ©243, 26 ——- © Merch & Min Trans Co.. 26 ' Feb 14-- 29% Jan '§ 237 Sep 323, Mar
*27% 28% 28 7'28Ya ¥ = 228 284 . 400 “ Mesta Machine: COumois 27 Jan 3 29Y% Jan 17 26 Jan 34% Apr
6% 6Ya 8z . 62 i B3 6% 2,400 Miami: COPPer: .. o i-_. ac B 6% Jan 3 6% Jan 5 5% Jan 9% Apr
295%  25%, 25%. . 255%% - 25Ys: 257 3300 . Mid-Continent Petroleum.r...Z i 10: 24% Feb' 4 231/-1 Jan: 4 18%  Jan 30% ‘Sep \
228 29 »28Y4 29 S 28Yy 28 800 ' Midland Steel Products.._... L0 21Ys Jan 13 29 Jan 5 20% Jan . 317% Jun 3
123,123 *123 7124 £a et 123.:+123 160 8% cum 1st preferred.. 1 116Y Jan  4-- 123 - Feb 15 106% Jan 1287 July
552 ' '55Y2 55%2 ° 56Ya La fi #54Ys . 559 300 ‘ Minneapolis & St Louis Ry. 54% ?&b 24- 55% Feb 18 A i,
ST1Ya 313 T2Y5 73 Fars 33 M2V T3 300 ' Minn-Hopreywell Regu.._.. 71‘/: an 26 - 75% Jan 12 58 . Feb 76% May
3 *106 il “106 2 hloic i #1056 1108 S 4% conv pid series Bo_._.___100 1073 Ya Jan 28 108:.Jan 7 107  Feb ' . 110 . Apr
£110:: 112 51102112 R oL %110 .112 o Sl ‘4’/4% preferred series C 100 A i nsat o R 107 ' Nov 113% Feb
6% 67 6% 6% - o 6% 2,200 6V Jan 19 - YaFeb ' 9 3 ocdan 8%
099 994 9914 ggypt i P IT e T s98%, 9gv 100 o3V dah 13- 993 Feb 15 64% Jan - og gn
*18% . 18% 18% . 18% -t A 17% :18Y% 4,400 73/1 Feb 5 19% Jan 10 13% Jan 25 - July
25511, 2% 2% 2% - 2% . 2% 2,900 ar | 2% Jan: 3 2% Jan 5 % Jan ' 3% Mar
11V, 1 11% 11% 1117 Pk 11%. 11% 14,900 ' ' 7% preferred series A. --100 8% Jan '3 - 11% Feb 8 3% Jan 115 Apr
“20Yy - 30Y2 20%s '292 e #295% 30 - . 600 - Mohawk Carpet Mills. <20 29 Jan - 3.+ 32, -Jan 25 17, Jan -30% Nov
MY TV 834 TTVa e e b (BT 1 4 7 1,500 * Monsanto Chemical Co euswall 76% Feb 21 81 -Jan 18 5% Dec ' 92% Jun
#112%..113% 112%/112%2 i e *111%°1 .80 $4.50 preferred.. .. No par’' 112% Feb 21 117 -Jan 24 - 113 ' Dec 119 . Mar
*116::0:117 118117 ot i #2116 117 s Preferred series B.__ 115+ Jan 27 117% Jan 14 116% Dec 121 . Apr
?109%110 110 ' 110 anl - #109% 110 ; 20 ¢ $4 preferred series C. 107% Jan. . 5 - 110% Feb 4. 106% Nov 114% Aug
43VYs. 43Y% 43Ys" 144 AN e 43 . 437 . 6,500 . Montgomery Ward & Co 42 Feb. 15- - '47% Jan § 33% Jan 50 July
*36%a . 38% “?6‘/4 38% b LY #36%  38% “__. . Morrell (John) & Co_. '+ 35% Jan '11- - 36 Feb 17 31% Jan 39% Oct
- 241, 24V, 2435~ 243 25 - 24%:.. 25 ~3,890 ¢« Morris & EsseX-i.__ ] 21Y Jan 4 " 26% Feb 1 13- Jan 27% Jun
7Y 1TV 17% 1TV el e 17%-17% > 1,900 ~15% Jan 3¢~ 18% - Jan 17. . 9% Jan 17 Jun
1835 “18% 18% ¢ 187 a2 o) 187 187 2,200 16% Jan 7 9% Feb 24 11% Jan 18% Apr
; 219 [21Y% *27% " 271% T 27% 28 . 400 26% Jan. 4 - 29: 'Jan 18 . 21% Jan' 31  Mar
i 5 5Ya A - 5% 5% 9,500 4% Jan  4: 57 Feb, 25 2% Jan 7 Jun
3% 3% 4 75 e oo 5% N6 * 580 2. idan: . 35827 Feb 25 53 ' Jan 7 Jun
'21J,’4 221 21347°213% pouk Ay 21% 213 . 300 20% Jan 17- - 217% Feb 17 15 - Jan 23% Jun
392Ys N4 213 43 F g 14 74 = 500 70Y5 Feb 10 76 Jan 6 62 . Apr 9% Sep
#115.7-116% 115 116 e o 115 115 40 4% % preferred___ 112“ Jan 13- 116%:Feb 24 111 'July ' 117 = Aug
9 9| &y Py W 9% ; ,1,800 ¢ Murray Corp of Ame © 8% Jan :3-: 9% Jan 18 5% Jan 11% July
*45Ya 47 *45Y ~47 ¥ - - 45 &7 EA ) w Y 2 200 “ Myers (F E) & Bro.ccmem-. 43 Jan  6- - 47% Jan 17 34Ys Jan 44 Feb
e/ | it P 3 ' 100 Nabco Liquidating Co__..... Na per S5 Jan 19 . s Jan 10 % Nov 174 Feb
117% . 117% 12,900 ' Nash-Kelvinator Corp.... wunB800 0 11%:Feb @ 3777129 Jan ' 5 8% Jan 15Y5 'Jun
3% 3 150 * Nashville Chatt & St. Louis____-100 28" Jan 5 = 35% Feb 17  23% Jan = 40% Apr
#15 15% 1,900 'National Acme COucaniivonmmcnn 13% Jan, 3 15% Jan 31 13" Dec 19% Apr
9% 9% 43,100 Nat Automotive Fibres Inc. 9 " Jan 8  10% Jan 18 5% Jan 11Ys July
11'//2 11% 600 . 6% conv preferred..... 10% Jan 3177 115 Feh 24 8% Feb ' “12Ys July
i 115 11% 1,200 = Natiohal Aviation Corp.. 9% Jan 4" " 117% Feb 17 8% Jan 13% July
"1"/3‘ 21Y 5,500  National Biscuit' Co... 20% Jan 3722 . Jan'18 15% Jan. 23 July
"'65‘/ 170 B 7% preferred-_.____. 168° Jan 5. 170 Jan. 29 162 Jan 176 - Sep
217% 0 19 200  Nat Bond & Shara Corp. 18 Feb 17 20 ~Feb 3 16% Nov 21Y% Jun
9% " 9% 265,000 - National Can Corp.. A 10 /s Jan 37 1117 Feb 25 5% .Jan ' 10% Sep
20Va. 29% 2,000 ' Nat Cash Register,wi._..= ~-No pat | 28 '4 Jan -6 ' 29% Feb .3 18% Jan ' 297 Dec
71234713V 300+ Natiohal Container. 1 12Y, Jan 177 13Y Feb 16 10% Nov 13% Aug
11V 1% 72,000 . National Cylinder Gas COiacavconan 1. x11¥iFeb 11 12%'Jan. 5, - 9% Jan - 14% May
0% . 20% 6,600 = Nat Dairy Products... N 19% Jan ' 3" x20% Feb 17 14% Jan 217 July
13% . 137 3,600 . National Dept Stores.. ~13Y-Jan: 29 14'/2 Jan- 6, 67 Jan 15% Sep
1% 117% Sl 6% preferred. 0 11% Jan- 5" 11% Jan. 6 9% Mar 12 “Dee
20% 307 4,500 Nat Distillers Products 30Ys Feb '3 32% Jan 7. X25% Jan 36 " Dec
i *28 1 2T% ___ " Nat Enam & Stamping 2@ Jan 25 27% Feb -3 17} Jan :29% Sep
9 LiEngY, 3,500 Natiohal Gypsum Co. . Feb 5 7107 Jan .6 . 6 Jan 11% Jun
*88% .90 PR RO 87‘/4 Jan 11" 92% Jan 24 .. 70% Jan 90% Nov
¢ 20 20% 74,900 19 Jan.’ 7777 20% Feb 24 © . 147 Jan 20% Dec
165% 166 . 160 164 Feb 25° " 168% Jan 3 160 . Jan 178Y2 July
*142V5 145 50 141 .Jan 18 - 145 Feb -4 137 . Jan 150 Jun-
19%  19% 3,600 189 Jan 6 21  Feh 24 14% Jan © 22 ' May
#29%; "30% . ' .900 - Natfonal Oil Products Cocs oo &.7297 Jan 4 " 31% Feb 25 27 ; Nov 36 - Jan
5% 5% 11,800 ° " National Power & Lf........No'pay 5% Feb 7 6% Jan' 5 2% Jan 7% Jun
59%s-759% . 1,900 i 57% Feb 5 60% Jan 7 ' 52  Jan 6412 July
12%: 13 13'100 11% Feb 4™ 13 Feb 23 5% Jan’ . '15% May
27% " "2T% ~ 6:100 $2 conv preferred__... s 255 Feb 8 '  28% Feb 24 14% Jan 28% Jun
81 ' B8lY 470 5% prior preferred. © 79% Feb 4 84 Jan 13 .- .57 .Jan 80% Jun
867 - 861 80 " 6% prior preferred. i 83% Jan " 6 877 Jan 24 62 .Jan 88  “Jun
. 5% .6 3,400 ' National Tea COiumime 5% Jan 3 6Yz Feb 23 2% Jan TY2 May
9V 9V, 1,800 ° Natomas CO.... 9lg Jan -8 . 10Vs Jan 14 6 Jan 10%s Apr
514% 15 2.000 . Nehi COID.uncn 13% Jan =3 15% Jan. 6 . 9% Jan 19% July
#2300 23% - 200 | Neisner Bros Inc.. ;22 Jan 4 24% Feb -1 16 Jan. * 25% Cnt
*100 101 110 4% 9% conv serial preferred_-_loo 96Ys Jan 12" "2100° Feb 21 74% Jan 98%2 Nov
b =57% 59 __- . Newberry Co (J J).. s.No paf 56 - Jan’ 4 . 58% Jan 23 37 Jan 57% Sep
1082 108% 310 5% preferred serle 108% Feb. 9 110 . Jan 22 ' ~106% Mar 114 Aug
3 =284 28% Y 3. ) % .- 1,800 : Newmont Mining Corp. 28 - Jan 19° 30% Jan ? 26% Jan -~ ' 37'% Apr
4 16% -~ 16% V : 3 7 i 5 17 55 1Y 1,300 Newport Industries..... 165 Jan 12 185 Feb 10% Jan . 19% Oct
14% 15 147~ 147% Sl igay 14% 14% 14% 14% 14% - 14% 2,600 - Newport News Ship & Dry 13%Jan 3 = . 15% Feb 2 12 ~ Dec 217 Mar
®101 - 102 %101 . 102 N #101 102 101% 102 102 102 400 85 conv preferred...—... No pat™, ‘97 Jan 5 102 Feb 17 °° 94% Nov © 102 May
For footnotes see page 855. : . N TR _
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Monday, February 28, 1944

NEW YORK STOCK RECORD

" Monday
Feb. 21

§ per share
3’7%

Saturday
Feb. 19

$ per share

236% - 37%

18%  18%

o )13/‘ 221/!

70 Y4

°100’/2
16%2
113
19%
#38%2
25

242
“14%

1 N Y A SR AT

*110V4
28%
422
59%
TV
49%
£13
5834
39%

0231,
8Ya

113%
*119%
40%;

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb. 22 Feb. 23
§ per share & per gnare
: 3% 38Y3
Y8 19
2278
1%
26

12%2:°

33

149
60%2 61%
Y Ya
17%  17%
#36% . 37%
©195Y 195%
®120 . 121Y%
17V - 11%
#53%  '54VYa

#52% 53
e 9%

%100%2 101
16% 17%
%112% 113%
20 20Ys
*39 9‘/l
5% 5%

43

“42
© 14% 14'/4

18Ya
4'7"/4
10%
*101% 102’/2
29l 9Ys
19%, - 19%
=147 149%2
#35. 351
#63Ys 642
56% 56%

18
46 L7

*11% 113
10%

%45
22%

#12%
317%
422

47
22%
16
32
42Ya
272 ' 27%
»119.7 120
2153 154%
5% 5%
813 13%a
3% 3%
32’/3 32V2

9%
"’110 3% 111 l/z
2% . 2%
45Y> 45Ya
%104% 104%
23 24
T4Y2 6%

10% .

Thursday
Feb, 24

$ per share
38%

& per

38%
18%

9
#1002
16%
112
20
%39
5
43
¥14

17%
48
10%

Friday
Feb. 25
share .

38%
18%
23
1%
26%
13

101

18Y
48%
10%

102% 102%

*9Ys
19%
148

26342,

56

11%
10%
45%
22%
©12%
32
42Ys
28%
120

11%
107
45%

23% "

#1541, 156

441,
104%
24%
8.

8
49Y%
13%”
58
39Y%

%24
8

13Y%
592
40

25

10834 108%
11274 114
2113, 123,
499 102
© 45l 457
295, 10V
14617 1461}
o3y, 23d

"102 125
B35 50 o
71" T4Ya
Mo 1%
1 69% - 69
12%

55
118%
‘14

94%.  95%
101 -101%
306% 10694
114" 114%
1195 119%

407  41%

: 5
?‘117
13%

/a
43%
20%

108%2
112
12
99
45%
29%
147 %
#23%

#102
61
2%
1Y%
68%

39%
54%
*116
14%;
95Ys
101Ys
108Y%s
114
Xx119%.

X407% 50%

104%
24
9%

43%
21

50%
94Ya
20Ys
2478

108%
112%

24

73
T%

69

13

118%

15

95%
101%
108Y%
114Y
119%

41%

_ Bales for
the Week

Shares
i 600
95,300
125,300
. 2,800
.1,500
© 1100
200
20
680
©400
7,400
300
320

30.500
200
400

10 400,

35,100
210

4,800
3,000
300
20

21,000

1, 700

1,150
390
980
180

14,600

New York DocK..e——w-

‘N Y Lack & West Ry Co
4N Y Ontarlo & Westem_---_-_log )

- Opp

STOCKS  *
NEW.YOMK STOCK .
EXCHANGE

Py P : R Par
New York Air Brake.......-No par
New York Central N
N Y Chic & 8t. Louis Co..

‘6% preferred series A.
N Y City Omnibus Cotp......-No par

©$5 non-cum preferred....-
N ¥ & Harlem RR Q0-~iccaar ,im

N Y Shipbldg Corp part stk_..

Noblitt-Sparks Industries-.--

Norfolk & Western Ry--
Adjust 4% non-cum pf

Northern Pacific Ry —-ae-.

Northern States Pow $5 prd No par
Northwest Air Lines...- Ni
Northwestern Telegraph..

. Norwalk Tire & Rubber.

Preferred
Norwich Pharmacal Co....._-..--i\ 50

0

YOhio Oi1' oz dhs sl iaial No par

Oliver Farm Equipment. No par
Omnibus Corp (The)- ..~
8% conv preferred A
heim Collins.
Otis Elevator
6% preferred
Outbourd Marine & Mig-

.Outlet

owens-llllnols Glass Co,

Pacific Amer Fisherles lne__--...--u
Paciffc ‘Coast C
- 1st preferred non-cum.. -No par
2nd preferred non-cum-...No par
Pacific Finance Corp (Cal) —wen--10
Pacific Gas & Electric R
Pacific Lighting Corp-
Pacific Mills
Pacific Telep & Teleg
6% - preferred
Pacific Tin Congol’d Corp..
Pacific Western Oil Corp..
Packard Motor Car...-
Pan American Airway
Pan-Amer Petrol & Transp-
Panhandle East P L 5.60%

Park & Tilford Inc

Park Utah Consolidated Mmes-*_l
Parke Davis & Co No par
Parker Rust Proof Co..

Parmelee Transportation_--_Nn par
Patino Mines & Enterprises 10
Penick & Ford.

Penney (J C) Co

Penn-Central Airlines Corp

' penn Coal & Coke Corp___.

5%: preferred
Pennsylvania. RR__..
Peoples Drug Stores Inc..
Peoples G L & CoKe (Chic)
Peoria & Eastern Ry Co.-

Pet Milk Co
Petroleum Corp of America.

* Pfeiffer Brewing Co.

Pfizer (Chas) & Co Inc.

- Phelps-Dodge . Corp..-

Philadelphia-Co 6% p
$6 preferred

Phila Electric Co. com.-
$1. preference com..
4.4%  preferren .

Philco . Corp.

. Philip Morris & Co Ltd._.

Preferred 4% % series..
Preferred 4% % series-

1%  preferred__.
Phillips Petroleum..

$5 cony preferred

. Pittsburgh Forgings Co—-eavawes1 .
100

Pitts Ft:Wayne & Chic' Ry-.
1% preferred. i

: Pitts Screw & Bolt,
’ Pittsburgh Steel Co_-..

7% preferred class B
5%: preferred class A
5Y2% 1st ser conv. pr pfd_-

. Pittsburgh & West Va..- 100 ;
< Pitts Ymmg & Ash Ry 7% pfd...loo '
1

- Procter & Gamble_..... “par .
5% pfd (ser of Feb 1 ’29)-_-_100 :
. Puk Serv Corp of N J-.

+'$5 preferred..—..
6% preferred..
1% preferred_.
8%- preferred...-
Pub Ser El & Gas pld $5_
Pullman INCoemeecomicmacn --No par

~-No par..

iekaat 100

Rnnge since Jnnuary 1
Highest

§ per share

Lowest
_ & per share

36%: Feb 4

15% Jan 3

-$19%.Jan ; 4’

62 Jan -3
24Yg Jan '3
11% Jan '27
30% Jun 22
129 . Jan 19
52 Jan’
Y2 Jan
14V Jan’
:33% Jan
183%2 Jan
120 Jan
15% Jan
52 Jan
5195 Jan
8Ys Jan
100 Jan
x13% Jan
112 . Jan
17Y2 Jan
37Ys Feh.
4% Jzn
40Y4 Jan
13Ya Jan

17% Feb
45  Feb
9, Jan
100" Feb
8% Jan
18% Feb
148  Jan
‘34 Jan
64 Jan 8
56  Feb 25

0% Jan 3
8% Jan 3
41%; Feb 9
17% Jan ' 3

30 Jan 10
39% Jan 3
25Y, Jan 10
118 Jan 5
149 - Jan 11
4% Jan 3
13 Jan 3
% Jan 27
301 Jan 26
8«’: Feb 18
109% Jan. 8
255 Jan 3
45 Jan 6
103 - Jan 10
23% Jan 27
5'7J Jan 18

18% Jan 21
54% Jan 3
93%; Feb 7
133% Jan 12

9% Jan -3
2V Jan 10
37% Feb 9

55 .Jan
5V Jan
48%; Feb
10 Jan
54 Vs Jan
33% Jan

23%2 Feb 10

77 Feb 24
7% Jan: 3

42. Feb .9
20%; Feb 14
49Y5 Jan . 3
881z Jan 5
<20 Feb 11
‘24 Jan' 3
118 . Jan 28
247 Jan 3
82 Feb 25
107Y4 Jan 13
112Y; Feb 15
11Y; Feb 14
%98 Jan 19
433 Feb 17
10. - Jan 3
146% Jan 3
©23%, Feb 23

"5, Jan 27

61 Jan 13

Vs Jan & -
68% Feb 25 -

£11% Jan 4

164% Jan 25 -
‘183Ys Feb 8 -
¢ 4% Jan. 3 -

7% Feb 11

82% Jan 3 -
“48% Jan 4 -

:58% Feb 21

11‘/4 Jan 6'
§ 81/3 Jan 25 7

83 Jan 10
74 ‘Jan . 3

17Y, Feb '3 -

19% Jan 15
9- Jan'12
119 Jan’ 12
12 Jan' 11

35%; Jan 10" -
54 Feb 17"

116%, Feb 11
13¥ Jan 3
87% Jan. 3

‘e - Jan 3
104% Jan . 4
113%: Jan 3

116% Jan 11
37% Jan 3

150

122

38% Jan
19Ys Feb
23Ya Feb
73Y2 Feb
26% Feb
13 Jan
33 . Feb
Feb
63% Feb
Y4 Jan
17% Feb
37V Feb
199% Feb:

18 Feb
54Y4 Feb
53 Feb

9% Feb’

101 “Jan
17% Feb
113% Jan
0% Feb
40Y% Jan
5Ya Jan
43 Feb
16 Jan

187 Jan
48% Feb
107% Feb
1052 Jan
972 Feb
20Ys Jan
151% Jan
37Ys Jan
65 Jan
59Y2 Jan

1"/3 Jan
119 Feb
4814 Jan
23% Feb

327 Feb
43 Feb
28% Feh
1212 Jan
155 Feb
5% Feb

49 Jan

17
24
15

2
25
19

-24

10
16
10
21
21

175
Feb -

2
24
21
16
24
12
17
12
24
15
25
24
27

6
24

5
10
16
10

8
11'
24
18

31
24

106 Jan ?

247 Jan
80%; Feb
1% Jan
31 ".Jan
1935 Feb
6% Jan
2055 Feb
58
97 Jan
15% Feb
2% Feb
2% Jan
41 Jan
18%4 Jan

112 Jan.
Feb <

292
23% Jan

Jan 2

5
60Ys Feb :

8Y; Feb
52% Jan
14Y; Jan
60 Jan
41 Jan

261 Jan
9V Jan
9Ys Feb

49Y, Jan

22% Jan

50% Feb

962 Jan

217 Jan:

25%2 Feb
118 Jan
295 Feb
85 Jan
109 Y2 Jan
114Y, Jan
13 Jan

£ 104 - Jan

47 Jan
11Y% Jan
147Ys Feb
25V Feb

o
5

72
13Y4 Jan
168 - Jan
183 Feb
5Y5 Jan
9¥g Jan
99 - Jan
61% Jan
64 Jan
15‘/-( Feb

11% Feb

97Vy Feb

79 : Feb
19 - Jan
21 - Feb
10%s Jan
127 Feb
12Y, Feb
40Ys Feb
58 -Jan
120 Jan
15 Feb
-96 - Feb
101 7% Feb
108Ys Feb

119 Feb

119%; Feb
419 Feb

Range for Previous

Year 194

Lowest
§ per share

272
10%
11

311
14%

Jan' .
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

5 Jan

24%,

Nov
Jan
Jan
Jan
Jan
Jan
Jan
Nov
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

13%

71
104%
1092

26%

-~ 102

L 122

3
Highest
8 per share
44 May
20 . May
267% July.
T4% July
.26 May
13 Dec
3258 Dec
132 Dec: "
54  Deo "
1% Mar
26% May
38 . July
19214 July
122 Nov
18% July
56V Jun
56 - Jun
14Y4 Apr
101 Dec
18% May
116% July
23% July
41Y Aug
6. July
45 L Apr
14% Oct -

21Ys July
50% July
10% Dec
105 = Dec
107 Jun
21% Jun
154 - Sep
38. . Apr
67% Oct
64 July

13% July
13Ys ‘Apr
55 July
25Y2 May
16%2 Jan
31%, Dec

45 Yy July
2855 May
119% Sep
160 Oct
6%a May
17% July
5 - “Apr
43%4 July
11% Oct
113%4 July

4. July
45% ‘Dec
106 -July
30 - July
72% Dec

413 May

26%: May
10Y%s July
8% Jun

29% Mar
x5135. Sep
917 Sep
22 - Dec
252 Sep

26Y Jun
90%a Jun
113 . July
117% Jun
14 July
100 '« July
50 Apr

107 Dec
1463} Dec
26 - May

Jan
738 May

T7Y2 Jun
--15% May,
1682 Nov..
182 ¢ :Aug

6% Jun
10Ya May,

96% Oct
107% July
114% July
1297 July
Ang .
40% July

footnotes see pawe 855.
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"NEW YORK STOCK RECORD

i LOW AND HIGH SALE PRICES : e STOCKS i Range for Previous
. Baturday Monday i Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK + Range since January 1 Year 1943
Feb, 19 : Feb, 21 Feb, 22 Feb, 23 Feb. 24 Feb, 25 the Week EXCHANGE Lowest Highest Lowest Highest
¥ per share $ per share & per share ¥ ner snare $ per share § rer share Shares 8 per share & per share 8 per share $ per share
15%5.715% 15%4  15% B 15% 15%2 15%2 15% 15% ' 15% 7.900. . Pure Oil (The)... 15% Feb 3 16% Jan b 11 Ty
21137113V, £113 113V R %113 113% *113 1113% 113 . 113 100 6% preferred.. 10i 109% Jan 12 113‘/: Feb 18 - 1043 ‘PJ‘%E I}g"/: g:ﬂ;’
10534 105 Y%, %105% 106%a iy #105%2 106Y2 #105%2 106 106 106 300 5% conv prefer 103 Jan 15 107 ‘Feb 9 92Y 'Jan 107% July
?20 20 20% 20% e 20% © 20% 20% " 207 20% ° 20% 400 . Purity Bakeries Corp 19% Jan 14 21/ Jan 5 13% Jan 22% Nov

Q

#13% % Quaker State Oll Ref Corp.—ee..10 12% Jan 21 14Y Feb 11

Radlo Corp of Amer. b/ 9% Jan 3 10Y% Jan 12 %
$3.50 conv 1st preferred.._No par 69% Jan 5 }Z:i ‘/'4 %‘::{
Radio-Keith-Orp’ ~um 4 | 8% Feb 15 10% Jun
6% conv preferred.. o 85Y% Jan 27 101% Dec
Raybestos Manhattan.... 28% Jan 3 i 57 29% Jun
"Rayonier Inc 1 12Y Feb -3 } 15% ‘Jun
$2 preferred 28 Feb 2 32 . Aug
Reading Company. bl 15% Jan 3 18% Feb 24 22% May
4% non-cum 1st preferred 32% Jan 13 36 Feb 15 ° 35 Nov
4% mnon-cum 2nd preferred. 27Ya Jan 7 29% Feh 15 30 " Jun
Real Silk Hosiery. ... o 10 Feb 6% Dec
Preferred 127Y2 Feb 14 /580" " Nov
Rels (Robt) & Co 1st pfd.. ---100 61 Jan 6 0 864 July
Reliable Stores Gorp.... i 13 Feb 21 6 3% Sep
Rellance Mfg Co._. 19 Jan 15
Remington-Rand £ y 16% Jan 17
3 5 89 Jan 14
Rensselaer & Saratoga RR_____IOO_ 70% Jan 80 Jan 21 74% Dec

Reo Motors, Inc 8% Jan 9% Jan 10 ; 10% Apr
Republic Steel Corp. at 16% Feb 18% Jan 11 L 20Y2 July
6% conv preferred.. : 102 " Jan 5 101% Dec
0 94 . Feb 17 88% Oct

7% Jan 22 i 9% Apr

84  Jan 15 87  Jan 18 98 ' Feb

5Ya % preferred_, 63 Jan 4 68 TFeb 23 70 ' Febh
Reynolds Metals Co... -No par 10 Jan 4 12Y% Jan 10 : 15% July
5% % conv preferred. m.con. ~-100 86% Jan 6 89Y4 Feb 15 93% Jun

Reynolds Spring. 1 8Ys Jan 4 9% Jan 15 3 115 July
; R'=ynolds (R J) Tob class B .28 Jan 3 39% Feb 21 32% Jun

10 36% Feb 24 38% Jan 25 39% July
Rheem Mg Coldisiasiabiniuie ] 13 Jan 3’ 15% Feb. .7 . ~14Y% Oct
Richfield Oil Corp.... -No par 9  Jan 28 9% Jan 5 12 July
Ritter Company o par 13 Jan '3 14" Feb "2 9 R 17% May
Roan. Antelope Copper Mines_-.--_ 5% Jan 27 6% Jan ' 3 9% May
Royal Typewriter. 1 17% Jan ‘26 19% Jan 12 3 21% Dec
Ruberoid Co (The).... 5 © 287 Feb 19 ; 28 - Oct

1 23 .. Feb. 19 % 18% Jun
$2.50 conv preferred......No par 45 Jan 13 50 Feb 2 50Y2 Aug

x28% % 8t Joseph Lead 28 < Feb 18 32% Jan 11 36% Mar
% Ya ? 35t Louls-San  Francisco, 3} Jan 4 YaJan 10 o 1% Mar
brs 2 : 6% mnon-cum preferred. 10 % Jan 20 1/ Jan:10 3V Mar
443 4 Bafeway Stores : 43% Jan 27 46% Jan 5 35 47 Y July
112% ; 5% preferred 110% Jan . 8" 113% Jan 24 114 Sep
8 8 Savage Arms COrp___. . . ...i. gk | 7 . Jan. 3 8% Feb /1 121, Mar
39% " ‘Schenley Distillers Corp...... 5y 38Y Feb 17 42Ys Jan 7 447 Deo
107% : 08 5% % preferred. . ... 171056 : Jan ‘6 107‘/; Feb 24
*39Y, 3 b 38Y% Jan 6 427 Feb 16
1107110 0 . 109 Feb 16
#107Y2 . : $4 preferred_. 108 Jan 3
Vi e Beaboard Qil Co 21% Jan 10
Seagrave Corp...... 5
Sears Roebuck & Go € f
Servel Inc. 1 16% Feb 14 182 Jan 17 Sep

- Sharon Steel Corp... 13%2 Jan 3 = 16% Feb 16 17% July
$56. conv preferred.. ; 637 Jan 3 70  Feb '2 13Y2 July

12 Jan 6 13%2 Feb 15 Jan 16Y% May

72 Jan 27 75 Jan 5 Y% Jan 73’/2 May

9% Jan 6 10% Feb -7 Y Jan 10% Jun

48% Jan 4 51:" Feb 24 Jan 57 Oct

i 24 Jan 18 - 26% Jan 7 Jan:: 29 " Jun

Silver Klng Coalition Mines_______5 =« 3% Jan 3 4 Jan 27 Jan 55 Apr
Si No par 25V Feb 11 27% Jamnv  § Jan 28 . May

o 8l d Saw & Steel No par 257 Feb 21: - 26Y Jan 15 Jan 27Y, Nov
11,600 - Sinclair Oil Corp 10% Feb 8 11% Jan 5 10% May . x13% July

1,600 . Skelly Oil Co. 15 37 . Feb 23 42% Jan 7 28% Jan 45% Sep

900 « Sloss-Sheffield Steel & Iron..._20 16Ys Feb 4 18V Jan 22 15% Nov 24V, July

i $1.20 preferred.- N 22 Jan 28 23% Jan 3 22% Aug 23%. Nov

300 - 8mith (A O) Corp_. 29Y> Feh 5 32 ‘Jan 7 19 . ‘Jan 39 July

-_.. . Bmith & Corona T, e 24% Jan 4 27% Jan 14 15% Jan 25% Jun

15,100 : 12 Jan 27 12% Jan 5 10% Jan 15’/4 July

2,900  South Am Gold & Platinum.. 3% Jan 3 3% Jan ' 5 214 Jan Apr

Southeastern Greyhound Lines....5 287% Jan 10 32 .Jan 15 16% Jan 29’/3 Dec

South. Porto Rico Sugar...._.No par 28% Jan 6 35%; Jan 15 20% Jan 30% Sep

- '8% preferred 141 'Jan 6 149 Jan 11 - 132 Jan 1497 July

Southern California Edison.. 23 Jan 29 24 Jan 6 21% Jan 25 . Apr

Southern Natural Gas Co_. 13% Jan 17 14% Jan . 5 10% Jan 147% Sep

23% Jan 3 30 Feb 17 15% Jan 30% May

20 Jan 3 275 Feb 25 15% Jan 30% Apr

- 7 H 5% non-cum preferred_......1 40% Jan 4 4732 Feb 25 35Y Jan 49% May
597 ’ Mobile & Ohio stk tr ctfs..._100 = 54 Jan. 7 . 60 Feb 16 ~ 42% Jan 66 Apr

5oy - 5 Sparks Withington 4% Jan 3 5% Jan 18 2% Jan 6% Jun
25 9 6 Spear & Co. : 1 51 Jan 26 6Ya Feb 23 2% Jan 67 Sep
Ky / 5 : i _ 55 Feb 14'  57. Feb 25 ~ 33 Jan . 61 Nov
"301’,2 ; 3, A 29% Jan 4 31Y> Feb 15 21% " Jan 35 . Dec
20 1e 257 '8 1 1 95 Jan 26 27%Jan 6 2 Nov 35% Mar
(3194871 ey : 400 N 36 Jan 26 38% Jan .4 Jan . 441, July
58%4., 59 : /4 597 3 e $3 conv preferred A..._ sopan - 56% Jan 27 59 Jan 14 ! 60 Sep
(0o B9 con AR Splegél Inc 6 Jan 3 7 Jan 11 8Y; Sep
39403 % ¢ Conv $4,50 preferred... 50% Feb 11 559 Feb 24 64 Sep
o 304,804 : ¢ Square D Co L.1° 34%Feb'15  37%Jan 7 42 July
o 2 1 110 Jan 28 112- Feb 14 : 116% July
i : : 3 Y 60 Jan 6 64Y3 Feb 2 Jan 70" July
T : : i 113% Feb 1 114%Jan 10 112% Nov 117  Aug
f100a % : 54, . 1087 Jan 6 112 Jan 28 107 Nov 110 Dec
#4804 s " 28%  28% ; Standard Brands, Inc......_ . oglhFeb 9 - 30%Jan 12 25  Sep 31% Dec
1137 113% Lt 13Y L 5 /$4.50 preferred.. 110 Jan 27 112 Feb 15 ' 100% Jan 115% July

s % : b ST ! Standard Gas & El Co... }#Jan 3 1 Jan 10 }}, Jan 2% Mar
2% 2% ; 2% X $4 preferred 2% Jan 3 3V Feb 25 1% Jan 6% Mar
264 36% : 37% 39 [ 33% Feb 10 39% Feb 24 9 Jan . 38%% Dec
3% a3z , o 44 40% Feb 8 45% Feb 24~ 10% Jan 14% Dec
ST 3 3T 36% ; 37% Standard Ol of Callf- 35%, Feb '7  38%Jan 11°  28% Jan
Sule 32 : 32% Standard Ol of Indian 32% Feb 18  34%Jan 15 28% Jan
52% 53 g 52% Standard Oil of New Jersey__ 515 Feb 7. 55 Jan 22 46% Jan
e Sy i Yor 43 2:0u 43 / Standard OIl of Ohio_ 25 40YiJan 4  43% Feb 16 37% Jan - 45% May
e s 114 s , __. 4% 9% preferred_.. 111 Jan'26.° 114 Feb 15 . L. .. chbain
2 % 4 7% 8 ; Standard Steel Spring.. 6% Jan 13 8% Feb 23 5% Nov 91 May

9% 30% - *20% . *29% 30% - ) Starrett Co (The) L 8 28%Jan 18~ 30% Feb 16 25  Jan 31% Mar
R g ; 63% Sterling Drug Inc 10  63% Feb 18, 65% Jan 6 ' 58% July

12,//"‘ 12,A’ 12% 12:/2 ? i Stewart-Warner Corp.. 5 11% Jan. '3 13% Jan’ 15 7Ya Jan
a9 : ; ) a Stokely Bros & Co Inc. 3 9%, Feb 10~ 10%Jan 6 4% Jan

1 16% s 16%s 5% prior preferred. 15% Feb 1 16% Feb 5 ' 14% Dec

gy 91/ i ; 95 . Btone & Webster.__... 8 Jan 3 9% Feb .2 5% Jan

(14l 14la ; 145% /i 1 14 Feb 4 - 15% Jan 14 5% Jan , .  15% Dec
235 o0 s 58 re? “No par 58 “Jan 6 - 60%Jan 21 48% Jan ' . 631 Mar
lo2 ka3, vis. o *122% 123 : Class A pfd (4% % CUm)...--100 121 Jan 27 124 Jan 10 122 . Apr - 130  Sep
¥ k638 % Va 5Ys rp 5% Feb 15 5% Jan 6 4% Nov 6 Oct

For footnotes see page 855:
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THE COMMERCIAL & FINANCIAL CHRONICLE . Monday, February 28, 1944

'NEW YORK STOCK RECORD

; LOW AND HIGH SALE PRICES gy OCKS Range for Previous
saturday Monday Tuesday ‘Wednesday Thursday Fridav Sales for NEW YORK STOCK . Range since January 1 Year 1943
Feb, 19 Feb, 21 Feb. 22 Feb. 23 Feb, 24 \ Feb, 23 the Week 4 EXCHANGE 4 Lowest Highest Lowest Highest
§ per share § per sharo § per snare § per snare $ per share 8 per share Shares ; i 8 per share . § per share . § per share § per share
ki 67 S iz 6% 678 67 67 * Sunshine: Mining Co 5V Jan 3 7Yy Feb 2 . . 3% Jan 7% Apr
18%4 ¢18 18‘,’3 : L3 /s =18 Ya ; Va %18 3 . ‘superneater ' Co (The) 17V, Jan 27 - X18% Jan . 4 127 Jan ‘22 May
#g1 83 AL : 81Y ¢ 81 =78 21,706 Superior Oil of ' Calif 25 72 Jan 3 58% . Feb 82 « May
%2135 Va s 22 Y2294 221% 4 500 - - Superior ‘Steel. Corp.... 20 . Jan Jan 321 July
30 310 31 343 31V 31 3 2 ' Butherland. Paper Co 29%: Jan Yo, o Jan 33 July
#93  10% 1o . 10% 2109 #9% : ... Bweets Co of Amer (The)..--___12‘/a 812 Jan 10¢ Feb 12% Jun
3135 31%% 33 31% ba 31% 31%a: 31% 7 Swift & Co-.-. 25 . 27Ya Jan 31% Feb 16 Jan 27% Nov
30% Fieh Yy 30V e 30Y2 29% Swift International Ll umemanmaas 27% Jan 32% Feb 2 Nov 35% Apr
29 Vs 2 : Ve 29"2 30 29Y4 295 i Sylvania, Elec' Prod's In No par 29 - Feb 33y Jan . 5 . Feb 35Y, July.
67 Ve () 7 . SBymington. Gould Corp 1 6 Jan Vs Feb 21 Jan 8Ya May

. Talcott NG (JRMES) -ormmmmcmmsmid

~5% % partic preferred.. 50
Telautograph Corp.

7Y Jan 12 8% Jun .
47 ~Feb 24 a8 ADE
6% Feb 11 '~ 3 5Ya Mar
117 Jan’ /5. A 13% May
50% Jan 10 3 e 539 ’aJuly
5% Jan 15 :
357 Feb. 23
16% Jan . 6
10%Jan.. 5 ¢
‘24 Feb 18
18Y4 -Feb 21
54 . Feb'.21

o

Qo Ty T g W e

‘' Texas Gull Sulphur..-
Texas Pacific Coal & Oll,,
Texas Pacific Land. Trust:
" Texas & Pacific Ry Co-.
Thatcher Mfg Co._:-.
‘$3.60 conv; preferred- :
8 ; 4 ! ; ‘. The Fair..- i 617, (9. Feb; 16
#1056V ; 3 5 Preferred. ... ) 31°°112" Feb 16
98 8 7 8 : 0 : Y 26 8V Jan 31
47V Y 2 L § cony, p! 3 4 22 47Y Peb 23
6 e 6 ; it ‘. 6% Feb 11
12% Jan 20
367 Feb 24
L 2% Jan 17 0
120% Jan ‘14
" TideWater Assoclated O eaih10 Feb 3 714 " Jan -6
£} $4.50. cony: preferred-..-.-No par ©.100% Jan 3" 104‘/; Feh: 3
Timken;Detroit -Axle. 10 ;. 25, Jan- 3" 8 “Jan 107"
v Timken Roller Bearing- 46 Feb 21" 49% Jan 25 ' y : 50 July

Transamerica: Corp ; Gikig o Jani 57 0% Feb 26 10% May
- Transcont’l: & West. Alr Ineiaiuiin 18Y Feb 10 19% Jan: 10 .25% July.
Transue & Williams St'l. No. par, 12% Jan 5 14% Feb 24 167 Apr
LG 1 39, Feb: 4"  3%Jan 14 : i 4% May
& 85 Jan 4 90 Jan 14 90.  May
©Truax-Traer: . par 8% Jan '3 9% Jan: 15 9% May
- Tubize Rayon Corpacziis X 16 Feb 16 17% Jan’ 31 e
20th Cen Fox. Film: Corp. 21Ys Feb 1:73 227 Jan 11 243, July
4
5
4
6

e

$1.50: pr *ferred. - 1 28% Jan 30% Jan: 12 34V July
84,50 prior. pfd-a-usus 11000 Jan 103Ys Feb 23 101 © Oct
Twin City, Rapid Transit 5% Jan 8 " Feb 9 93; Jun -
< % ‘preferyed.-.- 68% Jan 80 Feb 25 77% Jun
) Twln Coach COmimm . 8% Jdan 9% Jan 21 . 11% Jun
. ; .

U

Under Elliott Flsher C0.-~-.No par 51% Jan 58% Jan 28 ; 58 July
No par 9Yy Feb ' 10% Jan 17 8 113/4 Feb
6% Feb’ 82% Jan. 6
113 Feb 115% Jan 15
1099 .-. Feb 112% Jan 19
£ 1853 Feb 19V lan. & ¢ 22% July
..Union Pacific RR. CO—~w. : 7 93% Jan 10475 Feb 24 1022 July.
z 4 . 4% non-cum preferred- 92Y, Feb 96 Jan 14 ; 97 Qct
#26% : . Union ‘Tank Car.. .o <-sNo’ 26% Jan 11° 28 Feb 9 28, Mar

29 United Afreraft Corp.. 3 27 Jan i 307 Feb 24 40 May.

101 Y L 2 "' 5% conv .preferred... - 1100% Feh 4106 Jan 11 / 114% Jun
257 5% 5 5 g s 227 Jan 26% Feb 23 33% July
108%4 / Ya L ) 2% 102V Jan 110%2 Feb 23 i pEn AR
9213 ¢ o g Unlted Biscuit Co_— 20% Jan 22 Jan-18 ) 22V, May
1117 % 5% conv preferred-- 111% Feh 113% Jan 14 114 Jun
"62‘/ b/ . United- Carbon Co-- 5620 el ) ¥ 6912 Jun
v United-Carr Fast Corp oy 22 Jan %26 “Jun

United Corporation. ¥ 1% Jan 3 1% 3} Ja 2Ya May

$3 preferred. 33%4 Feb 36% Jan 25 35% Sep

12% Jan: 27 14 Jan 3 15%, Sep

99 ' Feb 2 4 D 96" Dec

United. Dyewood - oxp- = F 5. 7% Jan 17 9 . .Jan

Preferred 55 Feb 15 66 July

United. Electric. Coal Co 9Y; Jan 10 9% Jun

United Engineering & Fdy 29 Jan 6 ¥ 35 - Apr

United Fruit. Co P 75Ys Jan 12 80%2 Jan 17 6%2 Sep

: United Gas Improv't ex-distribtion. 214 Feb 255 Jan .3 255 Dec

324 : United Merch & Mfrs Inc 1 281 Jan 33% Feb. 2 29% :Dec

1043 3 3 % preferred ... 98%: Jan 104% Feb 21 100 Dec

4V, i . United FPaperboard.-_. e Sl o o10 4. Febh 4% Jan 7 5% Apr

9 9 9 : U 8 & Foreign Secur- 77 Feb Lanud O dans T 13% May
103%2 / 3 .- 88 1st preferred... 2 97% Jan 4 103% Feb 24 2 99, Dec
20% % U 8 Freight Co.. 14% Jan 21% Feb 17 19 July
2 L 4 e . U 8 Gypsum Co.. 70%; Feb 75 "Jan 5 5%, Oct
176 7% preferred..._. 170 Jan 10 176 Feb 24 i ; ;2 181Ya Apr
1074 5 .. U §'Hoffman Mac glpJdan 4 ' 11% Jan 1707 10% Oct
4 51, % conv preferred.._. 42 Jan 6 44, Nov
U S Industrial Chemicals_. 35% Jan . X42% July
4 ) 4 : 0, 0 ; LB Jan 4 3
21Ys o - 16Y Jan
#110% o i { 110 - Feb ;s

6 6 6 U 8 Lines Co._._. : ;5% Jan 16 ' 8% July
59 Y . 200 Preferred 8% Jan 9, Jan 18 9% Jun
31% / 3 ; ; y 31 Feb 32% Jan 21 Y 37V May
*44Y, Y ¥ > 40% Jan 3 45Y3 Feb 5 42 . July
2362 § 3 S 36%4 Feb 15 39 Jan 26 ; 44Ys Jun
1% Y Z : _.LNo* 1. Feb 29 Jan 20 3% May
5 43% 425 a2V, ] 7 S Rubber Co. 40 Feb 7. 437 Jan 5 | -46Ya Bep
3 1347 *133 L ; % 130 Jan 136 . Feb. 10 130: " Dec

5412 '54% Y 4 U S Smelting Ref & Mm.... 521, Feb 3 58 . Jan ‘11 62 May
T2% Y + Preferred .70 Jan 6, 73 .Jan 24 ; 74 - Nov
5235 ? 5 g : U 8 Steel Corp- 5055 Jan ‘. 54% Jan 17 .7 5935 July
122 7 7 iy Preferred. ... xlls% Jan 122% Jan 18
24Ys ) AT pa. 22% Jan 1 24% Jan 24
48 Y Y ! . T% mnon-cum, preferred-_ 2 45 Jan 4 . - 48% Feb 23
3 / 3 3 ; . United’ Stovkyards COTD..:. o 9% Jan 28 /3. Jan 8
21 ; e United Stores class A "5 (2% Feb 19 3. Jan 4
86 5. ; . -7$6. conv. preferred.......No.par 76 Jan 13 ' 86. Feb 10
15% : Tniversal«Cyclops; Steel COrp.c.-..t = 14%Jan 4. /17% Jan: 6:
4 4 4 d Universal Laboratories - Ince.. 3% Jan 4 = 4%Jan18
37 : 3 % L s Prefarred: il s L oL : 31 Jan 4. (35%Jan 14
Universal Leaf Tob. .. L . 70%s Jan S8 FeD-16:
8% preferred._ oy 164 Jan :1169 . Feb 25 0 ©+165% Nov

#1815 i 8181519 %0 ) : ! =15  Vanadlum Corp of Am.__...Nowar ' 17% Jan
10 10',  10% : 56 34 A, ~Van:Norman Co-_—-- -2.50 Yy Jan
©37%2 : 39 -39 : 39 o Van Raalte Co Inc.. =8 75 37 Jan
#116% *116% 11;‘/;_' 3 /o 4 : 7% - 1st, preferred... 01169 aJ&n
542% ¢ ¥42%5 . 43Y ¢ a ; i *Vick.Chemical COmaroocomicacamazd ®  41% Jan
»66 %68 2 3 : s ; L . Vicks Shreve & Pac Ry-.—- 63%z Jan
%6812 “69 71 ¢ 74 5% non-cum preferred ... .70 . Feb
22% 22 22Y% L. ’ 4 2 . 2 2 2 21%s Jan
4% 43 4 @ X 5 z v i - 4. Feb

. 5615 v 56%; 58 4 7 P /s v, ) ; 27 ! <-52 . Feb
'115% 116 116 116 { t ¥ : 114Y; Jan
*41?‘; 4 42V 42Y, 215 4 . Va Iron Coal & Coke 5 38%; Feb
38%4 : *38%. 39 : : Y o e-. * Virginian Ry Cooom-oa 3815 Feb
341 ¢ 34 34z 2 P ? ’ 21, + 337 Feb 343 Jan 6 i 35% Sep
#104 108 #104 108 ] 1 0 " Deti 1 £102  Jan 105 - Jan 13 - © 110 Aug
*145 154 €145 .- 154 4 5 - 15 5 149  Feb 14 - 150 Jan 11 150 . Nov

19% Feb 24 / 25% July
s Feb. 24 : 12% Feb

44%, Oct

65 Aug

67%2 May

26% Feb

6% July

: 68%2 July

116% Jan 18 X123 -Aug
43 - Feb 23 ; 45 ' Oct
391, Jan 15 ¢ 40  Oct

=

P
»woﬁ-:l‘a,p.qwmq§w»>.:-

For footnotes see page 835.
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THE COMMERCIAL & FINANCIAL CHRONICLE

‘Volume 159 “Number 4259 855
LOW AND HIGH SALE PRICES ) - STOCKS Range for Previous
Saturday Monday Tuesday Wednesday Thursday - - < Friday Sales for 'NEW YORK STOCK Range since January 1 Year 1943
Feb. 19 Feb, 21 Feb, 22 .+ Feb, 23 Feb, 24 . Feb. 25 the Week EXCHANGE Lowest Highest Lowest Highest
$ per share & per share $ per share § per share § per share $ per share Shares Par 8§ per share & per share ' § per share $ per share
51151 51 51% pa e 51 51% 51Y5 .52 517761 900 . Wabash RR 4% % . preferred.....100 40 Jan . 3 52 ' Feb 24 24% ‘Jan 40%’ Dec
»11 11% 1L 11% S ol 11% . 11% 1% 11 AN ELEH b 1 800" Waldori System.. --.-NoO par 10% Jan 19 11% Feb 11 TV Jan 11% May
526G 27V, 426V 27% 2% Pk #268%, 27 27Ya 2TYa 27Ys - 27Y8 200 - Walgreen Co.. 26% Jan 13 27% Feb 11 20% Jan 28% July
*105 . 110 %105 109V (o = ¥105, 1109, #3105 - 109 % 105-::109% A 41, % preferred _ 106% Jan- 19 106% Jan 19 103 . Feb 109 Jun
48, ' 49 49 49 24 o 493 49 497 50 50%" 50% 800 = Walker (Hiram) G 48  'Feb 4 51% Jan 7. :38% Jan 54% Oct
17% ' 17% 81714 18 L R 417550 18750 #17% 18Ys *17%0 18V 100 Div redeem preferred.. 17Va:Jdan 12 18 Feb 5°.,15% Jan 18% May
73 S inay 73 0 3 N Ve ' 7% % 1Y Vo 1% 3,100:  Waiworth COmvvmcma -==NO par % Jdan .3 7 7% Jan 11, . 4% Jan 9% Jun
8l Q3 nglp- 9dp R R wg 9Yy 9Yy 9V Yy Yy 200 Ward Baking Co cl A.......No par 8 Jan 27....,10. .Feb' 3 4% Jan 13 . May
134713 SR i 1% 1% 19 7 019y0 2190 1% 400 [SEECTS - it 1% Feb 9 1% Jan 11 % Jan 2% Mar
493 499 #49 50 Ea e 49V - 49% 49%  '50Y 59% 50 1,600 $7 preferred._..... iy 45 ' Jan 27 51% Feb 3 26 Jan 56 July
12% ' 112% -12% . 12% i e 125 12% 12% 13% 13 713V 21,700 Warner: Bros- Pictures.. ¥ 11 % Jan '3 13% Jan 22 9% Jan 15% July
5933 1 24 23V | 2314 55 i #9934 - 03V, 23Y4< 23Y4 #22% *23% 200 Warren Fdy & Pipe._._..._No'par --22% Feb 14 24)2 Jan 15 22 Dec 32% Apr
599 2254 %22 2278 ey PR 22V, 22V 227y:122%g *221517°23 300 . . Washington Gas Lt Co..._., No par - - 22V Feb 1 23Y, Jan 7 15% Jan 23Y5 Sep
1Y 17V, 2174 179 BT o ral 217, 17% 17% 17% ‘18Y4 118Ys 600 Waukesha Motor Co.. -3~ -16% Jan 21 19% Jan' 4 125 Jan ‘s 20% Dec
595 . 251, 925 1 25% o 4 #25.:28Y 25% ' 25% 25)a°" 25V 1,000 * Wayne Pump- Co_. 23" Jan 6 . 25% Jan 14 17% Jan 26 July
bEYy ey, 63" 6% s s 65 7 6% 6% 6% 6% 67 3,900 Webster, Eisenlohr__. No par 6% Jan. 3 TV Jan 14 2% Jan 8Ys July
$0234° 997 2271 23 Ya S iy 233, ./ 23% #23 23% 23%a 23 600 ' Wesson ‘Oil & Snowdrift.....No par 22Y% Jan 26 24% Jan 8 17% Jan 26%2 July
5793, 80 #7985 80 2 ) 9% 80 “79%2 | 80Y2 °79Y; 84 300 $4 conv preferred.... ~Na par - 77 Jan .6 80 Feb 17 69 . Jan 79% Nov
19% 20 197% 20, L iy 20% 21 21 5. 21 % 21Ya 75221 29,400 West Indies Sugar COrP.ii-au.-w--l - 181 Feb 9 225 Feb. 25 8% Jan 20% Dec
87 87Y% 8612 .86% Iy i “86%a 87V 87Y2 81 “86Ys 8712 160  West Penn Electric class A_.No par - -83 = Jan '3 89 ~ Feb 10 50% Jan 85 Aug
97 97 97 97 o < 97498 98 98 *96% 198" 170, . 7% preferred.. - 96% Feb 16 101 ' Jan 13 67Y% Jan 99 - 'Oct
91 91 “90 912 L ey 91 91 90 90 90% 90 160 - 6% preferred... XYY 100 85% Jan 3 91% Feb 15 57 Jan 87%  Oct
115% 115% 115% 115% do o 115011670 114%5 115 115%°115% 200~ West Penn-Power 4% % pfd....100 - 114}, Feb 24 117% Jan 10 109 . Jan 119 - Jun
#18% 19 21835 ©18% e & 18%. 18% 18Y1'18Ys 1842 18Y 700" West Va Fulp & Pap Co... <16% Jan 4 20% Jan 14 11% Jan 16% Oet
105 - 105 05 105% oy ig =105 1056% 105Y4 105Y4 105% 105Y 180 6% ~preferred 2103 - Feb -1. 106% Jan 17 - 103 Jan 110 Sep
271" 28 27V 21% ) i 27%-. 27 212 ' 21% 28Y 1 28% 1,600 - Western Auto Supply Co. -27% Feh 23 32Y Jan' 5 19 “Jan 31% Dec
av,. 4y 430 4V 3 - 43 4% 4% 4% 24 Y574V 800 Western Maryland Ry__. " 3% Jan. 7 4% Feb 17 2V Jan 6%s Apr
%93y 10% #10 10%2 il wh 10%  10% 10%s.. 10% 10% “10% 600 4% non-cum 2nd preferred.._100 © Tl Jan" '3 10% Feb 17 5% Jan 117 Apr
41 417 41Ys  41% Al s 41Ys 417 42 5 43Y 42% . 437 9,700 Western Union Teleg class A_No par 41 - Feb 10 - . 44Va Jan 5 37% Oct 49% Oct
23V, 23% #2323V 1A ks 23 23% 23Y 24" 24 24% 6,000 Clasy-Bulidsoipf ireniniin 1) = :22% Jan' 20 24% Feh 25 22 ' Nov 24% Deo
22% ' 23% 23 23 i Gy 22%;  23Y5 23% ' 23% 23% " 23% 6,100 ' Westinghouse Alr Brake. 22 Jan‘ 3. 23% Jan 31 15% Jan 24% May
931 93V, 939 :' 937 s it 937 - 94% 94Ye . 94 94Yy 7 94% 3,200 Westinghouse El & Mitg.. X891 Feh 7 96%2 Jan 24 81 | Jan 100 - July
51971, 1281, - T*127V5 128% SRS 128128 128% 128% ¢+ *128°. 130 20 i 128 "Feb'17. 133 Jan'25 ' 120 Jan 136 ' Jun
2393, .34 232% 34 o * ?33%:.34. “33%s 34 *33% . 34 i, 32 Jan 4 34 " Jan 14 31 - Jan 40 July
5273, - 28% ©27% . 28Y R i 281y 28V #2828 28% 28 200 25% Jan 13 29 Feb 16  22% Nov* . 29% May
108 = 108 108 :108 AN s 107% 108 10873 71082 #107% 109 70 - 105% Jan 12 108% Feh 24 = 106% Jan 112% Jun
59% 591, %593, 60 R i 60 60 *60%2 62 #60% - 62 50 59%2 Feb 19 60 . Feb 23 52 Mar 60 - Apr
100 00 “99%; 100 . oy i #9975 100 10077100 99% . 99% 40 5% % conv: preferred___._ 197% Jan 3 100 . Feh . 2 85 Jan 99  Oct
21Y, 21% 215 " 21% vk o 21% 21% 2155 21% 21% 21% 1,600 - Wheeling Steel Corp. ~20% Feh 7 22%4 Jan 5 18 . Jan 245 July
68%: 683 68% 68% hu') o “68%2 * 687 682 " 68% *68Y2 . 687 250 ° $5 conv prior pref.. 66%a Jan 28  .68% Feb 19 58% Jan 1Y July
#18 187 #18 19 - ey *18 1812 18% 18% *18 18% 100 - White Dental Mfg (Th 18:5¢Felyi 19Y, Feh: . 2 15 Jan 20 Jun
215, 92 22% 22V Rt LE 21%. 22Y 22 22% 21% . 21% 5,000 ' White' Motor Oo_____ . . i i .. . 1 20 Feb 7 22% Feb 17 13% Jan 22% Aug
7% 9% Mo i, TV s i T T TVa i< Y2 g R £ 1,400 - White Rock Min Springs..__No par Y4 Jan 24 83 Feb.' 1 3% Jan 10%% July
5Y " 5Y 5% ° 5% T 5% 5% SYa . 5% 5% 5l 2,600  White Sewing Mach Corp.. 1 5 Jan 26 5% Jan 5 2% Jan T4 Oct
#G7 69 “66%2 69 o s #66% 69 68 68 *68 69° 10 $4- conv preferred.. 24 71 Jan 4 ' 40 Jan 86  Apr
“25 25 w24V, 247 . i #24Y, 25 245 24 224V, 25V, 200 Prior preferred—_.. 24 Jan 27 25%2 Jan 28 X20% Jan 27 0ct "
54% .5V 47 4% S e 4% .5 ke 3 S) 4% 5 100  Wilcox Oil &-Gas Co.._. ;4% Jan 14 5% Jan 8 2% Jan 6% July
6% - 6% 6%« 6% . — 6% 6% 6% 6% 6% " 6% 7,900 Willys-Overland Motors i 6 Pely g TYa Jan 5 "2 Jan 9% Jun
%13 13% ©13 13V, s i 13% - 13% 13 13Ys 13% - 13% 800 6% -conv preferred.... 12Y2 Jan 12, 14 Jan 5 8 Jan 14% July
9 9% 9 Vs - s 9 9 9 9% 9% " 9% 8,400 -+ Wilson & Co. InC._... 8 Jan 3 9Y4 Jan 11 4% Jan 9% Sep
#84 85 85 85% o _— *84Y, 85 “84 85 84 84 600 $6 preferred.... - +80Ys Jan 4 88%2 Feb 16 572 Jan 86% Oct
911 115 11 11Y 22 o 107 10% 11 11 11 11% 700  Wilson-Jones Co._.._ 4 10% Jan 5 11% Jan 25 9 - Jan 11%- Apr
#120% - 5120% . ... il e 2120%2 . ¥120%2 s #120% - —--  Wisconsin El Pow 6% pfd R e e iy e bl 115 Jan 121 Dec
20 20 #20% 20% S — “20% 20% 20% 20% =20 21 300 Woodward Iron Co_._.. 19% Feb 18 227 Jan 25 17% Jan 24Y, July
37% 38 37% 38% — i 38 38% 39 39/ 39 39% 6,800 = Woolworth (F W) Co._.. 36% Jan .3 397% Jan 22 30%2 Jan 42Yg July
23% 237% 237% 23% s T 23% 24% 2‘_1% 25 <124V ©24% 3,700~ Worthington P & M (Del) 20% Jan 4 25Y4 Feb' 1 16% Jan 256%. Oct
%105 yioh ©105 bl - - *105 - UL #1053 s #105 e = 7% preferred Ao .. ©105° Jan 27° 105" Jan 27 104 - Dec 149 - Sep
%94 103 =94 103 it o #*94 103 294 103 #94 103 & 6% preferred B... 94 Jan 12 94 Jan 12 7 100% Oct 134 Sep
53%. 531 53% 54 i ¥ s 55 551  *B5l% 56 56 . 56% 700 Prior pfd 4% % serles__..._..100 .~ 47% Jan 5 - 55% Feb 23 44% Jan 54 ' Jun
o 54% 54% 55 55 ah ¢ 55  55% 56. 56 “55%a 56 1,100 - Prior pfd 4'2% Conv series...100 49 Jan 5 56 Feb'24 = 46  Jan 57% Jun
83 86 “84 86 - - 86 86 “85 86% 84 .86 20 Wright Aeronautical........No par 8l ‘Feb 4 86" Feb 23 8% Dec 108  Apr
267V 69% °69 70 aw o “69% 70 70 70 *69% " 70 100 - Wrigley (Wm) Jr (Del)....No par 68%2 Jan 17~ 70 Jan'12 ' 58% Jan 0% Sep
| i,
-
49814 29V, 29 29 wd N “28%s - 294 . 28%2 28Ya 28% 28V 300 Yale & Towne Mfg, CO-.ivomio 25 2812 Jan ‘13 30% Jan -8 21% Jan 31% Sep
103 10% 10% 10% La -y 10%2 10% 10Y2 1072 10%:7:10% 2,900 . York Corp 1 10% Feb 19 11%; Jan 31 R Bt sl
15% 153 1513 15% e e 15% 1532 15% 16 16 16 2,500 . Young Snoring & Wire.__..._.No par 14% Jan .3 16 .° Feb 24 T Jan 17% July
36 36%. .36 36%a e i 3633 36% 362 37 36Ys 36% 5,900 Youngstown Sheet, & Tube-.No par 35% Feb 4 38Y% Jan 15 30 Jan 41Y% July
997 100 100 100 s o 99% 100 X98 98 99 99 300 5%2% preferred series A......100 96 Jan 6 101Y%2 Feb 3 82 ' Jan 98 . Nov
16 16 15% 157% . 15% 16% 16% 15% 16 . 16% 4,300 ~ Youngstown Steel DOOT...... No par. 13 Jan 3 16% Feb 16 9% Jan 16% Jun
%34 35 (434Ys 35 e i 34% 35% 35% 25% -35%: 351 1,000 - Zenith Radio COrpPo—emoemaac No par 23% Jan 3 36% Jan 12 19% Jan 377 July
%3% 4 3% . 4 S 3% 4 3% 3% 4 4 700 . Zonite Products Corpamm—mmene.. i | 3% Jan 19 4% Jan 24 2. Jan 4% May
*Bid and asked prices; no sales on this day. $In receivership. 'a Deferred delivery. n New Stock. 'r Cash sale. sSpecial sales. wd When distributed. x-Ex-dividends. 'y Ex-rights,
£ = S — o 3
T tions at the New York Stock Exchange Transactions at the Hew York Curb Exchange
‘ Dai ~ Daily, Weekly and Yearl
Daily, Weekly and Yearly ally, vweexly and Yearly
% ! : Stocks
Stocks, Railroad United States = Total
] Number o] and Miscel. . Foreign Government = Bond fNu:’z ber E::;iesw(: 8. Valu;gremn
. Week Ended Feb, 25, 1944 S;’:'l%'s 3511‘;2‘?00 s?g;';; - ‘;Z’B‘f}; 5‘9":&’000 Weel Ended Feb, 25, 1944 Shares) Domestio  Government Corporate  Total
Saturday 346, 5454 " ' $5,601, Baturda; 105,595 ' $331,000 $79,000 $6,000  $416,000
Monday. 594,435 11,648,900 o 199,2{00 9,500 11,857,400 Mnndnyy 174,470 556,000 32,000 5,000 593,000
Tuesday. R ; OLIDA : Tuesday. HOLIDAY -
Wednesday it iin it et o 943,184 . 13,110,500 218,000 5,000 13,333,500 Wednesd 202,805 671,000 10,000, 5 e 681,000
Thursday. 1,162,110 13,834,600 276,000 217,000 . 14,237,600 Thursday. 319,545 - 1,062,000 34,000 3,000 1,099,000
! Friday 900,186, ;. 20,647,600 ;485,000 1,000, 11,133,600 Friday. 347330 886,000 20,000 13,000 919,000
o Total 3,946,018 854,715,600_ $1,403,000 . $44,500 - $56,103,100 Total 1,149,805 $3,506,000 - $175,000 $27,000 ~ §3,708,000
’
E e 'd 4 Tob 6 T Week Ended Feb. 25 Jan, 1.1o Feb, 25
eek Ended Feb. an. 1 to Feb,
* 1 1oas 1943 1 1134:()5 oo i ;?:3;17
Btocks—No. of shares 3,046,018 8,031,805 32,919,996 73,266,634 Stocks—No. of shares 149 837,269, 13143, 91
1. Bonds Bonds -
0. 8. Gover t g $44,500 $37,000 " $1,265,350 - $667,150 D $3,506,000 - $5,422,000 $31,665,000 - $52,012,000
For 1,403,000 3,918,000 15,407,000 30,796,500 Foreign government. 175,000 . 240,000 787,000 2,467,000
Railroad & industrial. .. . i . o 54,715,600 99,976,600 .~ 645,454,700." « 961;305,800 Foreign corporate.. 217,000 15,000 131,000 93,000
) Total 4 $56,163,100 - $103,931,600. - $662,127,050.+ $992,769,450 “Total $3,708,000  $5,677,000 $32,583,000 $54,572,000
i | i
- Below are the daily closing averages of representative stocks and bonds |
¥ listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: -
! i Stocks 8 Bonds '
- 10 10 SE A
30 20 18 Total 10 First © Second 10 Total
Indus= = Rafl-- = Utilf« 65 Indus - Grade - Grade - Utili= 40
Date— trials ' roads ties  Stocks  trials  Rails Rails . tles Bonds
- February 19___. ' 13591. . 38.22 - 2289 4876 106.88 10556  77.24 ' 110.21 . 99.97
i February. 21..._ " 13571 | 38.27  22.86 48.72 . 106.87 - 105.69  76.64 ~110.24.  99.86 L
February 22____ HOLIDAY HOLIDAY
February 23____  136.51. 3890 . 23.11 49.16 106.86 105.63  76.99 110.30 . 99.95
{ February 24._.. 13658 . 38.74 . 23.39 49,19 - 10694 105.68  176.96  110.28 = 99.97
Pebruary 25-_.. . 136.56 ' 38.64 -23.52 ° '49,19 ~ 106.93 .105.60 - 77.04- 11024  99.95
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,, ond Record «» New York Stock Exchange
 FRIDAY - WEEKLY - YEARLY . ; :

NOTICE—Prices are ‘*‘and interest”’—except for income and defaulted bonds. Cash and deferred dellvery sales are disregurded’m the week’s range, unless they are the only transactions of
the week, and when ouislde of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. -

The italic letters in the column headed “Interest Perlod” indicate in each case the month when the bonds mature.

g A PR s A A A S5 STy el S A b i B b T o et o bR DA 15 A S SN e A ST U R b MR RIS IR SR R T

BONDS
New York Stock Exchange Interest
Week Ended Feb. 25 Period

Chile (Rep) (Continueds— ‘

A AR £ i ST R A SR L

BONDS
New York Stock Wxchange
Week Ended Feb. 25

Friday = Week’s Range .
Last or Friday’s
Sale Price Bid & Asked

Low  High

Friday = Week’s Range
Last  or Friday’s
Sale Price Bid & Asked

Low High

Range since
January 1 °

Low High

Bonds
Sold

Range since
January 1

Low High

Interest
Period

U. S, Government
Treasury 4Yas--.
Treasury
Treasury
Trea s iry
Treasury
Treasury
Treasury
Treasury
Treasury.
Treasury
Treasury
‘Treasury
Treasury
Treasury
Treasury.
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury 2s.
Treasury 2s5-

-1947-1952
~1044-1954
~1946-1956
-1944-1948
-1946-1949
-1949~1952
-1946-1948
-1951-1955
-1955-1960
-1945-1947
-1948-1951
~1951-1954
~1956-1959
.1958-1963

%107
*104

71962-1967
71963-1968

~.-1965-1970

.-1952-1955
-1954-1956
1956-1959

1947

Mar 1948-1950
_Dec 1948-1950
~Jun 1949-1951
~Sep 1949-1951
—-.Dec 1949-1951
March 1950-1952
__Sept 1950-1952
..-1951-1953

*102

Treaswy 2s
{Treasury 2s..
Treasury 2S..-.
Treasury. 1%s--—
Federal Farm Mortgage Corp—
3Ya8 S e e e, 1944-1964
3s- 1944-1949
Home Owner§' Loan Corp—
iiinnn-1044-1962
1945-1947 -

: New York City
Transit : Unification Issue—

3% Corporate StocK.-cacamio 1980 110

ellli14ell1.14
$102.26 102.28
©105.31 106.11
#100.15 100,17
#105,10 105.12
#110.19 110.21
#105.2 /105.4
*111.15 111,17
%112,13112.15
#103.5  103.7
106.24 106,24
£109.19 109.21
#111.27 111.29
%111.23 111.25
112,6.112.6
#103.7 103.9
#106.20 106.22
107.2
#107.19 107.21
104.2
4103.15 103,17
#100,12 100,14
s fush #100.1 100.3
__June 1964-1969 100 100
~.Dec. 1964-1969 100 - 100
100.1 '100.4
100.15 100.15
£106.26 106.28
102.2
101716 107.18
100.2° 100.4
%104.10 104.12
101.31101.31
#104.20 104.22
#101.18 101.20
#101.14 101,16
#101.12 101.14
#101.4 1016 -
#101.25 101.27
100.11 100.13
#100,15 100.17
#105.16 105.18
#1015 101.7

©100.4  100.6
#100.20 100.22

100.16 100.16
5101 101.2

110%.110%2

| No.
3...111.23
102.28

106.9
100.18
1105.18

111.6
111,20
103,11
108.24
109.3
1119

11112

106.16

101.31
1048
1018
100.21
1005

100.13
100.28

106.16

108%

111.23
102.29
106.9

100.25
105,18

1116

111.30
103,11
106.24

109.3
111.11

1126

106.18

10131

104.8

1018
100.25
10013

s
frdosg

100.13
100.28

100.24

110%

- WERTHEIM & CoO.

Members New York Stock Exchange
120 Broadway, New York

Telephone
REctor 2-2300

Foreign Securities

" Teletype
NY 1-1693

Foreigu Govt. & Municipal
Agriculturai Mtge Bank (Colombia)—
AGtd sink fund 65-cova- --1947

AExternal s £ 7s series D__.
"AExternal § f 7s 1st serles__...
AExternal sec s f 7s 2d series._
AExternal sec 8 f 78 3rd series._1957

A Antwerp  (City) external 5s. 1958

Argentine (National Government)-—

S f external 4%:s. 194
S f conv loan 4Y2S——_.

8 f extl conv loan 4s Feb_.

.8'f extl conv loan 4s Apr.

Australia (Commonw’lth) 5s of '25.1355
External 55 of 1927.... --1957
External g 4%s of 19

Belgium. external 6%as-.

External 8 f 68
External 8.1 78occcoaa-

§ABrazil (U 8 of) external 8s 53
AExternal s £ 6%s of 1926 51V
AExternal s f 6%s of 1927, 51

; 53%
94

94
*98Y%

#*100Ys
#101

1

sinking fund gold 65.---eceez-1950
Buenos Aires (Province of)—

£68 SEAMPL o --1961 £95

External s { 4Y3-4%5.... 1977

Refunding s £ 4Ya-4%2s..

External readj 4%-4%s..

External s f 4%-~4%s_

3% external s £ 8 bon
Canada (Dom of) 30-yr 4s

25-year 3YS—cmeamm

30-year - 3s.

30-year 3s

109Ys
#1047
102
*102
*102%
,103%
103%
i 189

1956
AChile (Rep) External s f 7s__...1942
AT7s 8 t 1942
AExternal sinking fund 6s... 1960
A6s assented 1960
AExtl sinking fund 6s
Abs assented

o6s assented .
AEZxt! sinking fund
ABs assented.
AFxternal sinking fund
ABs assented

*18% .

100%a
92%
85%
85%
94%
94
90

-108

102

100

109%

105%4
102
102%
102%
103%
103%
18%

57%

98
92
82V
82%
92
92

5
108%
104 Ys

- 101%
101%
102%
103%a
101%

18

18
16%
18

.17
17%
167
17%
167

51%

18Ya
18%
177
182
17
18
17%
59%

10045
94Ya

109%a"

105
102
102

103 %

103%
103%

18% 77
18% -

19
19%
18

19
19
19

18% -

19
19
19%

18Ys

aExternal sinking fund 6s M-N
A6s assented M-N
J-D

17%

A6Yss assented ié Vo
Asinking fund 6%s.. S
A6%s assented o 7 11
AGuaranteed sink fund 6s. : = i 2
ABs assented 17%
AGuaranteed sink fund 6s R
o ABs assented-. 196 e 17
4 Chilean Cons Munie 7s i
AT8 assented 15%
AChinese (Hukuang Ry) 5s. o #18

Colombia (Republic of)—
ABs of 1928

___Oct 1961 58 58
e e o
A% 40

*

ASinking fund 7s of 1926--

ASinking fund 7s of 1927
Copenhagen (City) 5s

25-year gold 4%8___

External 5s of 1914 serles A...
External loan 4YeS - -iccce--.-1949 104% 1
45 external debt, 521971 105 1
. Sinking fund 5%s.. 110 1
APublic WKS 5Y25_cas smmmm : »147
AcCzechoslovakia (Rep of) 8s ser L *59%
ASinking fund 8s series B. 662 60%2
§ADenmark 20-year extl 65.. e 70 Ya
External. gold 5128 3 3V
Externa] gold 4%s A S : 10
§ADominican Rep Cust Ad 5Y%28...1942 d PRI P oo
1940 86%s, . B6%
L]

#103Y2 1

§41st serles 5%25 of 1926._.
§A2d. series sink fund 5%s_ ... 3 Pt
Customs Admin 5%s 2d series...1961 . o

. bY2s: 1st serles 1969

55 2d series_

. AEstonia : (Republic

y [ s
Finland (Republic)” extl 6s,
French Republic: 7s stamped
' 75 unstamped.
Greek Government— AR
L ATs part pald.e.- . 1984
| AGs part paid.-.. 1958
Hait! (Republic) s f 65 serles A...1953
Helsingfors (City) extl 625 ..--1960:
1rish Free State extl 8 f 55 _.ioe..i660
AJugoslavla. (State Mtge BK) 7s...11157
AMedellin (Colombia)- 6Y28 <. .1954
Mendoza- (Prov) 4s readjusted 1954
Mexican Irrigation— ;
A4Ypr stamped: assented .._._._.1043
Assented to Nov. 5, 1942, agreement
AMexico (US) extl 55 o1 1899 &...1843
AAssenting 55 of 1899 ¢ 1945
Assented to Nov. 5, 1942, agreement
“AAssenting 4s of 1904 ___. ... 1954
Assented to Nov. 5, 1942, agreement
AAssenting 4g of 1910, 1945 #14%
Assented to Nov. 5, 1942, agreement 41294
"§ATreasury B¢ of 1913 asrent__..1933 ) 213
Assented to Nov, 5, 1942, agreement % *15Y
Minas Gerues 1State)—
ASec external 8 £.6%8. L oo 1958 32V
ASec external s 1 6%s. 1959 - 33
AMontevideo (Clty) T7s-.. ¢ ~ %90
ABs gerfes ALl il liinwas1959 ; #88
New South Wales (State)—
External 8 f 55.ccmcrs
External s f 5s_... 94
Norway external 6s..
External sink fund
External sink fund 4%s
. 43 sink fund extl loan,
Municipal Bank, extl s f 5s_..
Oslo (City) sink fund 4%es_ ... 1958
sPanama (Rep) extl 8.1 5s ser A._1963 O
. AStamped assented 5S..-....-1963 e
Stamp mod 3%48 ext to..
Ext sec ref 3128 serles B_

S i 1949

18%
“89%
*11%

“9%
*16%

“h14Ys

11%
9%

33
17% .
17%

APeru {Rep of). external Ts_..

ANat loan ‘extl s { 6s.1st ser....1960
/- ANat Loan ext] 8 1 6s 2d ser..,-1961
§APoland (Rep of) gold 65 194

Ad4lh,s assented......
AStabilization loan s
Ad4Yss assented_ ..

AExternal sink fund gol

'D4Ya8 8 ted
APorto Alegre (City of) 8s-

AExternal loan 7%sS
APrague (City of Greater) 7%s.
Queensland (State). extl 6s
ARlo de Janeiro. (City of) 85.....1946 -
. OEXt] 566 8Y28 miniicn, 51953
Rio Grande do Sul (State of)—

A8s ext] loan of 1921. -
. &8s external sink fund gold

A7 external loan of 1926..

ATs municipa) loan.
Banta Fe external.sink fund 4s.
A8ao Paulo (City of Brazil) 8s..
L. ABYs extl secured s {
-§ASan Paulo (State). 8s-

A8s external

ATs ext] water loan....

ABs ext] dollar loan..

§ASecured 8 f T8.ooi..
Berbs Croats & Slovenes (Kingdo!

A8s-secured- external

A's serles B seciextl__.
ASilesia (Prov of) . extl. Ts-
CDdYs a ted... 3
Bydney (City) s f 5148t 1968 2

# .. 1946

AExternal sink fund 6S.c-—eeee-

. 3%g-4-4%s ($ bonds:of 1937)—

-, External readjustment..... 197
., Exterpal conversion.

3%s-4 Y4 fy | €Xt] conv..
\ 4.4Y,-4%8 ext] readjusf

3%s extl readjustment...
AWarsaw: (City) external 7s.
T"A4%s 8 d

1%

16%
1%
17%
17

15%

08
04
06
10.:
5
60Y,
T0%
3%

702

“17% 18

67%
86%

S

84

34%
99%

" 101%

: lv’7 Yz
169
75%

:62%
- 98%

12Y
16%4
89z

11%

110
146%
60%
61
2%
5%
705
86%
86% .
86%2
34%
<999
101%
194
18%
.80
62Y;
987
14
18%;
901,
11%
1%
14%
11%
10%
15%

18%

For footnotes see page 860.
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New YoriI:%QNDS B} YORK BOND RECO
Week En dggkrf_:’lcl}asnn Intercst Fril“i:s’t Weel;:s_np,ng,‘ ] RD
Period - Sale Pri or Friday’s. . Bonds
‘Atl)taﬂr_oad and Todoateinl Compnal e Price Ta & Asked - Sold lg;r:lge since
itibi Power & Paper— anies: : ow - High No, L uary:1
§Asgtsenes A plain ow' High .- : C : o
AStAMPRH s s L J-D ) ;
: Adggl‘lstf\’gtrisss :1011‘981' T ;J-Ds = lgg 1252, T e hlcagO & NOrth West : —
:10-year deb 4% T it - J I = #104 Vs b 70 214V, New Capitali ern
pell-year den & et stammnd o ar -D TEiVieTglien L 104%, 104 ; apitalization Reducti
‘ outh = P-A -~ : Ya eductio Y
m ALk Intge Vs ser term RES ] T2 *103% 106 - loo toa% g n Possibilities
; Al%bama Power 1st mtge 3%s. .. M-N 104 el : klar. on writien: reyuest
einyiPermt Wrap bop 65. as= T 104104 190 10314 : PFLU ¢
» Albanw th warrants assenbed___ s = 507% 107% i 10’1!’/2 i y GFELDER B ;
- lhany & Busquehanna R 3% 4-0 st Bng gt s i S ! AMPTON &
| ‘anl 4s registered..... 45...1946 4-0 o 90 . 99% g ' 98% Members. N RUST
= Alleghany Corpsr Colb 1946 4-0 st 01 Yo i 8915 100 i 61 Broad ew: York . Stock Ezcl
gs modified S 100A il 73 ig(l)w 101% Teleplio t;a way ; aLangg
s modified 1949 & S % 101 ne—DIgby 4- ;
A.llAsg‘ ipcome i'% 100% ;- 99%:100% 90 99 ki df b hBelll\‘;w Yok
eghany & West 1st 4-0 2 93%, " 94 100% ; eletype—NY 1-
A Hrs o 4 ek S8 omw BUEe @ b Ney York Sack &
. rs Mg ¢ d 2 F-4 RA 2 T6%a ; ixchan, ;
Al w1 o o PivRim R, i il T
rem conv 5%s.. - M-8 s % 103% A 2 : : eriod oy ¥ Friday’s
e B e Do mimE | enlMRDL s sue s Bud sokea "hod Syt
elephone & Telegraph € T3, oy 51032 9. (] nols TAght Al s mrrer 1946 Low " H anuary 1
3 V4 debent: elegmph Co.— i o 107% 107Y . 103 104}5 $ACent N ght 3les-.. - ion No.
B ebentmie e T 1661 o A0 1087 2018 5 106% 107% $ACeniral of I“J\‘n% é:g gid 45 marH] &9 g0 .Iﬁ;:"“ 28% .10 ;g:f High
Al35 cony debentures.___. 1966 YD "108';/8- 108%, 1087 28 107 A55 registered. gold 55.....1987 313 90 8‘)‘? 111% S T 130%
Amer Tobacco Co deb 3s——o_.—. 1956 M-S 17 122‘/‘ 9t A7 16" el 4 3% a1k 39% 25 B3% 9%
g 2t Wks & Elec 4-0 117 ; s registered =% 37 2 39% 409 !
| Somesmen e Ay oo dele N di ok Geniny ¥ Fowir 3 WS uhEs S omw
; or 1st gol = Jan S 2108 & % acific ; 196! oy B 5317 2 7 b e
: Ang. s Mcmpmsgaydn?‘e’g, _________ 1087 gan i R p e Ehivil Encitls’Tat ref gid gold p Pl Tonie st 00 (o s,
> Armour & Co (el Bdes § Tt s 1964, MK e e B, . Quatanteed. gold skl gslaasding B4 l01h e 10744 10814
LRI L i da seried B (Do 1955 PoA i 103 % 103% s Vi 84% entral RR & Bankingoi v 1960 o 99 - Ya 101% 46 & 4
7s income debi series G J-1 105% - 105 1053,“! LaRr102Y501021% §A5s stam, anking— ¥4 ¥ 2 a00 . 101%
Atcnison e b ‘40 105% | 105Y% 105 Ve 4410 1057 Certain-teed pﬁfoé'gf,; 1942 o o 87,8814 i oy 997100
General 4s i ST 1976113 i 105% 106% Chesapeake & Ohio R; ata N i o 887%4
g&fllllsrfnéez;t gold 45 lgg; A0 oty iyt 1 112% 113% gg?e&t‘al gold 4% S ars 101, 100% 13?:} S 155519
Mad b s No 21 impt mtge 3%s Do —=-1992 o b 9
Cony gold. 45 of 190 1995 M-;l S 107% 1073’2 31}, 118% 121% Rel & ’mgb B“Pg? 3% D, vioe -.1998 M-8 133% ) 100 1013
gODV 45 of 1905, 9 1955 J-D 107% . 107% 108 26 i‘go Va1 107% II;O“S Creek Br3122"s4senes E_25.-1096 %‘ﬁ-‘i\l 106“: :{(3)2‘/2 }33 10 1321513
onv gold 4s of 1910_ 1955 g ot 10090 : 6% 108% . & A Dly Somoooiao] ? 106Y; A 1070 1 soiras
L PnseCa Sork L 1058 7D 16 1o o & 1044 VAo e ek Vol im0y 96l 1 106%4.107 3 1060 loa
nox & Nor 1st gol 21958 . J-J e 30 Vo 110 cago & Alton RE ref 35 -.-1989 7 120 ik s
Atl & Charl A L 1 Eold 585... _1946 J o Y13 1R o s Chicago Burli on RR ref 3s J-J 120 120 £ 2 oy
B : i) ngton & Quinoy RR-—— 194 ok 2
lléstt 30-year 5s s:b":s/ag A -%gﬁ J_? iyl e 8 1T15E112% ¢ m;l;}/ols dlvisi%tx;)részUincy RR— 9 A-0 29 qg.? % 13;7:,3 £ 1200 121%
mortgage 3%s... b £ Jor ey 1 i St = 23 bs Tepistered s i ia ot 1949 ; : 8 921 e
§ Axantie. Coase s oMl 101 dron 4015100 o Aot Ulinots Division ds o 102 © 103 102% A0
General unifled 443 ARy 002 D SE et 1005 100 45 registered_...__ 1069 oy _*100% 101% 8. 1020 1021
: ; AtlangéxN coll gold 48 1964 D i 96% 97% o 83 Y2 104V (lietnerax 45 5 103 103 A 10:15 U 100% 1009
anie g Dumville Ky 1o s M-N s i el e ¢ 18k syetid an series B 1958 . M-8 o 103 23103 104%
R e T S Dl Sa% ot LaTs ) B0 S G et B erien A S0 P 10a%s 107% 103 e :
1 ng deb 3s... -1 % i Y 5 2 astern I etuRaeih A Y407 01 98 1031
wom E U Ry | GRNREL e RodiE s m Ei
§ : 0 10 0 s - Ch rie 1st gold 5s_______. J-J , 92% 991,
, Baltimore & Oblo RR— B W Ao ﬁcvx,‘:s;e’ff, e ey L AN il S ) 274 48Y :
mbge gold 4s__. ; $Chi tge 4las oLl -J S (R Y 63%
e - Bumped meaned Lo Juiyiem A0 N me ' iohingo Tnd & Touiiis By Y sim o RN
a mige gold (int at G784 B4 Y ARefundi Ber s L 1947 60 28 4 86
' | Oct 1.1946) du 4% to 68 0% 85% - ARefunding gold 55 series B_-. I 47 60
1 Relg esé gen sex A (eiﬁ?,‘;{'l'ga“]é’ol%a A0 46% . 86% 8 alst & tgﬂg gss :g:i: ﬁ:‘" "1947 j’ JJ 627 ggm gg-:}a Syt g
46) due_ A - 5 87 Alst & = - PRI A
Ref & gen ser C (int &b 175% 1 Fb s : 100 . 73Y% . 88% Chita g nﬁ?"&“; series Bo.... M-N ‘{g/: 60" 60% o
ne‘:"&néﬁn‘ 1046) due._......1995  J-D 2 50 . 51% 2 41% 517 1Chioago N Rowibe-vear 481950 ) Pt L e e
serD (int-at 1% to J- 571 A : a en 45 s aul-— 7 25 1 /A 33
Sep 1 1946) due % to . 5% 56V 57% 5 : AGen eries AL ... May 1 9515 95Ya
EEEE e et e Bl e e T e e
due.-- 3 ; Yaili 7162 Gen 41 ay 11989 2 g N 193
ACony due.. 19 M-8 i alee o 61% AG 25 series B_ M J-J : 6%, 7%
S ey f: 511, 5 ) : en 4%s series -May 11989 B 84 82} ; 61
; eiLst g ol s o g | MheTaEh i on 8 RE 3
g'west Div st M (i 0.-.-.1951 M-N : : 3l 41 TN old 5s series A 85% . 183% 85% :
nt at 3% % 6% i : Conv adjustm : 2 126
to Jan 1 1947) dlu A, 5% 1TY2 1 ichlca 0 ent 5s. r-A 56 g !
b Ol DIV Rt A 1950 97 64 -~ Sl B 10y Juoken: & Notth, Western iy 40 e e
Bangor & Aroostook RR_—---—---_IQSB J-1 739, 635565 i 19104 o A g e gold 3%s. 5% 17 3,133
C04n ol 1951 G ann i 42 267 Sgg i AGenemﬁgﬂ“’-md ...... j‘:-y 76 5% T :
s stamped J-7 : % 4 i > -N 4 6V
80 s Te 19
gzg‘“}f Creek & Sturgis 1st gtd 3s }gg; J-J 80 /4 38 Va8l 7 74 g1 AStpglitsersd"ifa ----------- 1987 ;\}'N 76% ' T6Y 18
Besel) Greek EyiSpslok 18t 31as T fov i sy gt 5273 81 | AGen 4%s Sipa Fod the ek AN 1 2
4 ! A ‘o BXLAL e 30 e S
Beneficial I(us e 0 sl i G Agon ba pdTed Mo fax e By m A 17
%s debentures... 50 i d-D i Q. 129 T3 X 4 A e 5 =N . Yt 52
Botl Steel 3%s gonv d 1956 - A-O -~ 100% 100% % ek ’Al§§°;'§gt RO 4 M-N T9sks 8 R0 56
Consol mige 343 series 1852 A . 1105% e on 5 00 101 A Sl £7%s SpaL T May 12097 N o 5 3
J ge 3s serl . b Vs y 1s ~Ma, % 609 A 2
(SHERLSE A e gt b | Ry A ;o @ gene o
St mtgedsiti it b 105 4 102% 1. 102y “ Thb e G en ate s da hor ko orT 1949 I 59% " 59% ; 86
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NEW YORK BOND RECORD
BONDS : .~ Friday Week’s Range ;
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Ay Sm;kFE;cgﬂﬁn“ Il"‘::ir::t Saltl;:;’itice lgirdFJ?g:i:d ngldds lgzl:mgueaii;ie N!“;Vee‘l'{r End:v'i Feb, 25 ‘ Period ' Sale Price Bid & Asked Sold .;‘unua‘g.;h
Weels Ended Feb: y : : Low High No. ow . Hi
k : : Low :High No. Low . High :
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For footnotes see page 860.
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NEW YORK BOND RECORD

BONDS
New York Stock Exchsnge .
* Week Ended Feb, 25

tAMissouri-Illinois RR 1st 5s.

Mo Kansas & Texas 1st 4s

Missouri-Kansas-Texas RR—
Prior lien 5s series Al _licens.1962
40-year 4s series B. 19

. Prior lien 4Y%s series D_.......1978

ACum ‘adjust 55 series A...Jan 1967

{Missouri Pacific '‘RR Co-—

Alst & ref 5s series A

- ACertificates of - deposit;

AGeneral 4s

Alst & ref 5s series F_
ACertificates ‘of -depo

Alst & ref 5s series G-
ACertificates of  depo:

AConv gold 5%s.

Alst & ref gold 5s series

Monongahela Ry -3%s series B____1966 °

Monongahela W-Penn Pub.Serv—:
1st mtge 4%s
6s debentures.
Montana Power 1st & ref 3%s.
Montreal  Tramways 58 'ext...
Morrell (John) & Co 35 -debs-
Morris & Essex st gtd 3%s..
Constr M.5s series A_..
Constr M 4%2s series B..

Mutuel Fuel Gas 1st ztd 58-nuo 1047

Nash Chatt & St L 4s series A__-..197B

Nat Dairy Prod 3%s debs.. 1960

Nat Distillers Prod 3%s....
3%s sinking fund debentures...

.- Newark Consol Gas cons 5s..
. $ANew England RR gtd. 5s.
AConsol gtd 4s_

‘. 1stigtd 4125 series B....

N J Junction RR gtd 1st 4s.

N J Pow & Light 1st'4'%s.._

New Orleans Great Nor 58 A

N O&NE tgf ref &imp 4%s.__

New Orl Puo Ser 1st 5s series A__1952
1st & ref 55 series B__._.. 1955

New Orleans Term :1st gtd 4s_____ 1953

tNew Orleans Texas & Mexico Ry—
§ANon-cum inc 5s series A----..1935

ACertiticates ol deposit..

Alst 5s series B

Alst 58 series Coo i ..
ACertificates. of deposit.
Alst 4'.s series D,
ACertificates of deposit._..
Alst 5'%s: series- A,
4LCertificates  of ~deposit
Newport & Cincinnati Bridge Co—
General gtd 4%s
N ¥ Ceuntral RR 4s seri
Ref & impt 425 series' A.
Ref & impt 55 series C.
Conv secured 3%as.......

3%s registered 3
Lake 8hore coll ‘gold 3‘/28
3,5 -registered
Mlch Cent-coll-gold 3'/33
- 3%2s: registered___... i
New York Chicago & -St' Louis~~
Ref 5%s series A
Ref 4%s5 series C_.-
1st mtge. 3%2s extended: to._
N Y Connecting RR. 3%2s ‘AL
N ¥ Dock 1st gold 4s_...
Conv'5% notes_..
N Y Edison 3%s series D....
1st"lien. & ref 3Vsis-series
N ¥ & Erie—S8ee Erie RR
N Y Gas E1 Lt H & Pow gold 5 ___1948
Purchase: money gold 4s..: 1949
N Y & Harlem gold. 3%s.

$N Y New Haven & Hartford RR—

ANon-conv .deb 4s:.... 1

ANon-conv deb 3Y%s.

ANon-conv deb 3%s.

. #ANon-conv deb 4s....

ANon-conv. deb 4s

ADebenture certificates 3%s..

AConv -deb 6s...

§ACollateral tru

ADebenture 4s_.__
. Alst & ref 4Y%s series of

.$AHarlem River & Port Chesher-—-

1st 4s... 1954

$AN.Y Ont & West ref gold 4s.._..1992

AGeneral 4s -1955
N Y & Putnam 1st cons gtd 4s_...1993
N Y Queens El Lt & Pow 372s......1965

$§AN Y Susq & W 1st ref 53_..
§42d gold 4Ys.
. §AGeneral gold 5s._..__
--ATerminal 1st gold 5s..-..
N Y Telephone 3%s. series B....
~3§AN Y- 'West. & Bost:1st.4%s
Niagara Falls Power 3Yas..
Niag Lock & Ont. Pow. st
_:Niagara Share (Md)..deb 5 Yas- 2o
Norfolk :Southern 'Ry Co—
st mtge. 4%s ‘series Az
AGen mtge 58 conv.inCu ..z
1§ ANorfolk Southern RR -5s:AL
... Norfolk .& Western Ry 1st.gold 4s.1996
- North Central gen: & ref-5s.

. Gen &-ref 4Y%s. series A
tNorthern Ohio Ry— . !
Alst mtge gold 55 (stamped can-
cellation -of ‘guarantee) 94.

ACertificates of. deposit_.

Northern' Pacifie prior lien 45__...._199'7“‘
; «-1897 ;.
Jan. 2047 -

4s registered
Gen lien ry & 1d -gold 3s.
3s- registered . ...
Ref &.impt 4l%s ies A
Ref & imnt 6s series B...
Ref & impt 55 series-C.
Ref & impt 538 series.D.

-2047
2047

-2047

1959
1990 °

29740

2047

Interest
Period

J-D
M-S
M-8
4-0
M-N
J-D
J-J
d=J
J-D
M-N
F-A
A0
L d-J
J-J

ALQ

J-D
J-J

Friday Week’s Range
or Friday's *
Sale Price Bid & Asked

Last

65

2%,
60%
65

46%

68%.
x &

2814
| 68%
68%
13
68Ya
68%

66

Low
*100
64 %

2
60%;
43Y
66
67
27%

‘12%
. 66%
*67

1 65%

67Y2

657 66

#103%

. 110%a

*113%
106
%94 %

o 8100%
58447 59

90%
90%
1127
108%
981
103%
99%
. 69
56 Y8
78%
6%

57

56Y4
57Y%
56 Vs
62
90V
29

60%

104%

14
5%y
65

58Ys
54Ya
#110%

High
1047%
65%

12%
60%
65

" Bonds
Sold

No.

241

4TYars v

68%
29, :

68%°
67Y2
682
67
13
68Ya

68%
672
Yo

105%

110"

114 Y45

1064
944
101%a

59Y2

55Va’
112%

ae B BV e

88%
106
#104%
102%
103%

1*100%

2315

122%
“82%
108
297Ys
982
103%
104‘/2
98%

89

106%

104 %

102% ....:

104

12327

10812

989 -

981
103%
105 o

“99%a

69 l/l
BO Yo

7. 78%

997%
90

+102%

107
80

100%"

10742
2109

*115
%110 Y4

80%
85%

6%

91

115177

100%" -

1023%

107Ya

81

100%

107%

115%

T109Ya A

110:'/4 i ;

80Y2

85’/2

57Y

55

56Ya

57%
56V
6212
91; 5
30,7

Y6 104%

“109’/a

109%

109"_‘

109% °

10291024

85% i3
473

84%"

$ ‘118

120%

0T

Range since
January 1

Low

©100°

56

649

53%
57

3655
L1569

56V

High -

100
65%
3%
60%
65
4%

88Y2

22V

56%%

56

5614
57Va
9%

;56
©469Y2
' b6Ya

59 ’/a

y 104‘/4
3 109%

113%

"105Y%
949
100%

s 48%,
47 '/4
434,

1109%
o 111 %

82

105%
1033
S0102Y
. 103%
<100V,
-:115:

122,

94,

1.93Ya
. 103

1103%

ii96

V2
105%

1115
114 Y,
106
95,
101‘/4
" 594
59,
55
110%
111%

90
107%
104 %

103 %

105
100
116 °

Ya
124%,

1087

98

98
104V,
105
100

“.69Y

65%s

'\ 80%
153
8%

oy

87"
1013
105

102

7 0%

4
52
110

107

1 107%:
4

82’/4
U373
'46 Y
129.%

©195;
#1186

76%
122
837%

3. 66%
1959,

1015

1%

102%

107Ya
8V
1100,
©106%
1085
41149y
a1t 110
104

1103

81’/2
21005
108'/4
109%
115%
1111
10.)'41

104"/8 ;

'80Y%
85Ya

57Y4

105
142
5%
65%
110%

108
108%

86

473

146"
130.°
125

116

BONDS
New York Stock Exchange
Week Em'led Feb, 26

Northern. States Power Co~

(Minn) 1st. & ref mtge 3%6.0an 1967

(Wisc) 1st mtge 3%s

:Ogdensburg & Lake Champlain Ry-—-
§41st guaranteed 4s.i1. 1948

Ohio Edison 1st. mtge 45__

' 1st mtge 4
1st mtge 3%s

Oklahoma, Gas & Elec 33%s..

Ontario Transmission 1st 5S......1945

Oregon RR & Nav:con gold 4S....1946"

‘Ore Short Ling 1st cons gold 5s...1946

Otis Steel 1st mtge 4%s ser A-..1962

Pacmo Coast Co' 1st gold 53__..---1948
Pacific Gas & El ‘4s series G- 196
+ 1st & ref mige 3%s series H.

1st ‘& ref M 3s series K.

Pacific Tel & Tel 3Y%s seri

Ref mtge 3%s series C.. 196
Paducah & 111 1st s f gold 4%s....1955
Panhandle East'P L 35 B .lcau..1960
Paramount Broadway Corp—

1st M s T gold 3s loan ctfs.

Parmelee Trans deb 6s

‘Paterson & Passalc G & E cong 55-1949
Pennsylvania Co-=~
Guaranteed 3%s trust ctfs D...1944
Gtd 4s series E trust ctfs 195
Becured 4s. ~
Pennsylvania Glass Sand '3%s
Pennsylvania Ohio:. & Detroit RR—
1st & ref 4'25 series B.. 1

Cons slnking fund 4'/25

General: 55 series. Boacaaoas.

Debenture gold: 4%s.
:General 4Ys series D.

Gen mtge 4%s series E.

Pere Marquette 1st series A 5s..
‘1st 4s series B..
1st- gold 4%s series
Phelps Dodge conv .3%s
‘Phila, Balt & Wash 1st gold Y5
General §s series 8
‘General gold 4%s series C
Philadelphia  Co coll tr 4Y%s5......1961
Phila Electric 1st & ref 3'28.u.c..1967
“1st & Tef mtge 2%s. 197
{Philadelphia & Reading Coal—

ACertificates ‘of - depositi o iioociaa.

Pittsburgh Cinc Chi & St’ Louls—

Beris F 4s guaranteed gold.
.. Series G 4s guaranteed..._.
Beries H. cons. guaranteed
Series I cons 4%2s.
“~ Series J cons guaranteed
Gen mtge 5s series A__...

Pitts Coke & Iron conv 4%s A_...1952
Pitts Steel 1st mige 4%s._- 1

1st mtge 4Y2s5 series Bo.....
1st mtge 4%s series O_.._.

Pitts Young & Ash 1st 4s ser A._-lsw
15t gen 5s series B 196!
15t gen 5s series C
1st 4%s series D....

Pittston Co 5% inc deb.._

gurtland Gen Elec 1st 4%s..
1st 53 extended to

Potomac El Pwr. 1st
1st mortgage 3%s----

$AProvidence Securities 4s..—~
14 Providence Terminal 4s_.
Public- Service El & Gas 3%s....
1st & ref mtge 3s
1st & ref mtge 5s
1st & ref mtge 8s 0
Public Service of Nor Ill 3‘/28-....--1968

Reading Co Jersey. Cent icoll 4s.....1951
Gen & ref 4'%s series A_.. ~-1997
Gen & ref 4%s series B_

Remington Rand deb 3%s,

Republic Steel Corp 4%s series B...1961
Gen mtge-4las serles C.. 1851

Revere Copper & Brass 3%s...

$§ARio Grande West 1st gold
A1st cons & coll trust 4s A,

Rochester Gas & Elec Corp—

‘Gen mtge 4'%s ‘series D__
. Gen mtge 3%s series Homino
Gen.mtge 3'28 series I.....

. Gen mtge 3%s- series J___._.

1§AR I Ark & Louis 1st 4Ys.

$ARut-Canadian 4s stpd_.____

zﬁARutland RR 4%s stamped---_-liu:l

Egguenny Pwr Ltd 1st M 4%s

St Jos & Grand Island 1st 4s.

Bt Lawr & Adir 1st gold 5S.—-.-.
2d_gold 6s.

1St Louis Iron Mountain & Southern— -

River & Gulf Division
© - §1st 4s stamped
Certificates of deposit..
$ASt L Peor & N W 1st gtd 55..-.1948

. Period

Friday

Interest Last

10544
108Y,

108%:

108%

118%
106%

99%

56%2

49%

13
15V,

97%

Week's Range
or Friday’s

Sale Price Bid & Asked

Low . High

1081
112

109%
112

18%
105 | 105%
107 107
108%s 108%
108 - 108

*103% -
1053 105%
108'a 108%
108%s 108
109% 110
105% 105

19V

98'2  98Y%%
108% 109

©110% 111

110% 110%
105% 105%
105 105
©109 " 109%a
109% %09‘/:
10

*106
105

*104
87% 89Y
98Ys - '99%
#114% 116

#101% 103%
*108Y% .
106% 106%
%104 © 106

#108%2 109%
105% 105%
108% 108%
108%a 108“/4

109
109
100" 100%
124 " 124
110% 110%
117 :117%
100 ' 100%
106% 107Ys
106% 107Y2
100% 100%
21107 111%
68% 3%
32 36%
107107
91l 97Y%
9112 192V
89 90
105 105%
1314132
2113% 123%
106% 107Ya

110% 111
102Y%2 102%2

54% 59
23 Ya. 25%
“10:

109
109

104 % 104%
9 10
8% - 8%

104 104
*104 e
*112¥,

313 s
2113% 115
®122% 123%

123 123
L117Y, 118Y

117%111Y

106%2 107 Y
#*103% 103%

103 103%

103 . 103

68 . 69
67% 68Y%
67Y2  67%

*107%: 2
121 gl

89 .'90%
101%2 102%a
105% 105%

01094
£11L L
101 :102%

26% 28

*08%: i
*109% : .
*104% 107%
147 Ve
"‘221‘/2

110Y% 110%

99%, 99%
97 98%
97 97
105 106
104 Y3 104
104% 104%
102%5.102%
92¥%: 93
556%

9125%

*111%"

*109% .
49V

112%
14

106%2 106%
106 - 106
%661
63 .. i

97%
ﬁ__.
91%

Bonds
Sold

s No.

Range since
January 1

Low

108%
111%

-~ 15%

105
106%
108,
108
103%

107%
108

109%
103%

98
1081
110%
110
1047
1043%
108
108%

104
85%

985 %
115%

1013
108
1062

109%
106Y2
108Yy
106%s

High

109
112%

99
110%
111%
110%
105%
105%
109
110%
104

8944

100
116%

101
109
107%

109%
1064
1003
108%

109
109

2 100%
24

111Y,
1175
101

107%

4 107Y%

102%;

38Y%
17%

104Y
7%
6%
103 %
104
112%,
113

1221,

123

116%
116
106%
102%
102%
101%
59V
58%
58
107

101%4

107Y,

" 90%
£103

105%
109%

0% 102%

17
110
106%
147

110%

28%
110
107
147%

111%

100
99%),
99

106

108

106%

102%
93

. 87%

111%
109%
50
13%

16

106%

106
66
64

For footnotes see pége 860."
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& ' 'NEW. YORK BOND RECORD
BONDS Friday Week’s Range BONDB % Friday - Week’s Range
! New York Stock Exchange Interest Yast - or Friday's Bonds . Range since i New, York Stock Fxchange Interest Last  or Friday's Bonds - Range since
| Week Ended Feb, 25 Period  Sale Price Bid & Asked Sold January 1 Week Ended Feb, 25 Period | BSale Price Bid & Asked Sold January 1 :
Low High No, Low High =~ ; Low High No. Low High = :
<
1st mtge Bs- M-8 e 98 98 1 97Y% - 99 Union Pacific RR— ; . '
L oMt A P o sipd_- Y eaw oim e | 200 89% 93% st & land grant 4s 9 d0mhomA oA g0 1074 L0
St Louis San Francisco Ry X 3 34-year’'3Y2s de A~ . 8 /8 2 027 s
3 Brior Men s ser. A-ssii 1950 d-T s g un e 3 4 35-year 3, deb__ Mol a0 1A 13 102% lo3h
] cates of deposit.. ——— - 43 43 - 43% 16 % ; ] 3 5 ser. R 20 ° Hctie: 73 A 3 Vs
All;;?oernl‘lleln 5: series %____ 1950 J-J 48 '/: 48Ya  49Ya 200 . - 36Ys . 49Y 1 . United Biscuit 3%s debs. - LA R 0107 107 100+ 106% 107
ACertificates of deposit.. o o L ) 47%;  48Ya 14 36Y 482 Uniﬁed Cigar-Whelan Stores 5s-~ 1952 .. A-G I 101% 101% 12:.:°100% 102Y2
ACons M 4Y%s series A-..- 1978 M-8 35% 35Y% 367 723 28%, 3T% United Drug 348 debSe i 1958 ¥-4 102% .102% 102% 43 101% 102Y%
ACertificates of dep&slt 179 11 B —— 35% 35 35%2 15 28Ya 37% _Ulgteenttg?v; sJersey» RR & Canal 001—944 e s 2
St Louis-Southwestern Ry— X i ] 3 e e e bt - et e R i g
_z 1st 4s bond certificates ..._---1989 M-N 102 101 102 30 9700102 United States Steel Corp— ;
A2d 4s inc bond. ctfs__....-Nov 1989 J-J i 80 - 81 8 70% 82 + Serial debentures o | AL
§A1st term & UNifying 58---o---.1952 .~ J-J T1Y469 T Ve 122 57Y 1% £2.055 --May 11949 M-N A 101% 101Y 10, 101% :102%
AGen & ref goid 5s series A....1990 J-J 44 42V 44V 240 38%  48%2 5 2.10s = --Nov'1 iggg l\lz:lr: bive ‘101"_://4 102:/2 £ 1--1/' i
gt Paul & Duluth st cons gold 4s.1968 . J-D 2 gy L o 92 .92, 2458 Cads --May1 i 00% - 100% 101% 10 007101 Y
$ASt Paul E Gr Trk 1st 451947 J-J A 31707431 1 22‘/2 31% 12,208 ~-Nov ‘11950 M o, t0L Ll Luiiian
t§ASt P & K C 8h L gtd 4%s. .-1941 F-A 37 36Y2 38 238 30% 38]/2 2.358 M:N ) o ‘181‘ 102%a i 101 Ya 101Ys
&t Paul Union Depot 3%8 B..-..-1971 A-0 AL 102 s Lo 10200103, L2408 TN o0l SR O
Schenley Distillers 4s 8 1 deb.o--.-1952 M-8 105 104Y2 105 9 1041 195‘ 4 4 . 2.45s M:N i 91813//4 102 l/z et ot L5
Scioto V & N E lst gtd 4s. 1989 M-N Nt o 126% 126Y% 2.0l MM e o s Wi
18eanonrd Al LD e 1950 - 4-0 67 65 61 92 43% 67% 20 M-N s T e e
52l Gold: 45 UNEAMPOT-—mer 0 Ve 64% 6T a3 e 2065 M-N T 102t 102% o102 109y
§A4s gold stamped-.-.. 1950 A- 66%2 641,4 67 : 438 ; T 12,658 i ammamnnas ) e 1025/5 % et 7 Y
§ ARefunding 4s : A-0 gi‘/a gé Ya g%% ; 9(45?1 5% Va gi Y8 United Stockyards g 8 102% 5 101% 102% -
] 420 a1 e 28% 42% ' : : \'/
R 41 40% 4l1Y2 i T8 g 3 Wt
M-8 58 57Y2  59Ya 26 42% 60 Vandalia RR cons g 4s series A_..1953 F-A B GERY08% Ll Lid ARt
FA 4% 44Ye  45% 13 4072 62 Cons & f 4s series Bo._..-- -.-1957 M-N AR R SR D N i N
F-4 — #0ab e 42.. . 49 ' Va Elec & Pwr 3%s series B M-S LR 110% Fan L0 109% '110Y
J-J 100% ' 100%s 100% 23 100 100% Va Tron Coal & Coke 1st gold 55..1949 - = M-S e gl 2 90 91V
J-J s, 100Ya 100%s 1 100% 100%2 Virginia Pub Serv lst mtge 3%48..1972° F-A L 110V L 110% 110%
F-A T #54Ya 57 S 52% 55‘//2 Va & Southwest 1st gid 5s 2003 J-J 102 102 102 1 102 102
A-O esvrd 103% 103% e b 103Ys 105% S sl GONS BB b S et 1958 A-0 o 88% 89Ys 13 80 89%
Skelly Oil 3s debentures.._. F-A Liiiie1037 103Y -= 103 7103 virginian Ry 3%s u-8 110%  109% 110% 22 109% 111 ¥
Socony-Vacuum O1l 3s debs. J-J 2 105%2 106 12 105% 106% » ; i ]
South & Nor Ala RR gtd 5s. A-0 S 2R i 123 123l ‘ ; i » w
Soumdﬂbell tTel & Tel 3%s. ‘ g-lo S v}g;l:/? }831/ 3 iggv ig; ‘,//z ; ;
35 debentures_...-.- b e /8 8 2 2 S 5 z
Wabash RR Co—
so:;hfx‘r‘ze‘ngalggéecco{,l) J-D 97% 97% 98 106 957 98% 15t mtge 4s serles A_ .o w1971 - J-J il 10254 103 Vs 18 100%. 104
4 'regisy;ued ik £ ©95Ys . 964 e 94 96 AGen mtge 4s inc series A..--.-1981 Apt 78 7634118 27 68 78
15t 4148 (Oregon Lines). M-8 80% . 80Va 81% 366 69 82 AGen mige inc 4%s ser B_....-1991 Apr 73 70% 113 80 8615773
% Cold 4%8 M-8 8 7880 278 66%  80% $AWabash Ry ref & gen 5%s A--_1975 M-8 g 541V, L o 40% 41% ‘
Gold 4148-mnmammmm oo M T T T ARef gon By sepled B o AT ol &
» h y ] ! 3 - R QY4 i G i
o e Term ist 4 . T aw e 015 d0a% ARef & gen 58 series D 4-0 g e 400 a2 ,.
South Pac RR lst ref gtd 4s J-J 94% | 94% 95% 200 91%  96% Walworth Co 1st mtge 48— .—-.-. 4-0 (gL 96% 9612 2 95% . 98Y4
Stamped  —cmm—eoeso———— L i J-J 25 S e o ol e Warren RR 1st ref gtd gold 3%25..2000 F-A Al 43V 45% 6: 3855147V,
Southern Ry 1st cons gold 5s.. ; J-J 109% 109V 109% 34 105 109% Washington Central Ry 1st 4S_.... Q-M i “*99‘,5 100 Vs e 98.::°98
Devel & gen 4s series A-——- A4-0 791 79 80V 98 3% 80% Washington Term 1st gtd 3%s- F-4 Gl 10150l = 101 101
Devel & gen 6s. i A-O . 08 9734 98 13 9215, 98 1st 40-year guaranteed 4s... F-A i #101 104 oL 101101
Devel & gen 6Y25-—- 4-0 102 100%3 102 76 5961 7102 Wastchest,er :I;'gg 58 stpd gtd- g-g B 1181 118Y 3 i(l)g:/d 118‘7"4
d'68_ J-J 105 105 105 1 1007 105 en mtge 31oS soe——ooue- - R Y i V2 '109%
léltexlnmﬂisvnlﬁ't ‘lgs‘;1 gold 45... J-J 102 02102 7 102% Ui 20 1001»’; 103 ‘West, Penn Power 1st 5s E. e M-8 S %1109 /o iy 110% 111%
Souchv‘zesuem Bell Tel 3%s B- I A 10947111800 s 110% 112% 1st mtge 3%s series I J-J 111 111111 % 32 110% 112Y%
1st & ref 3s series.Co_..- 1968 J-J 3 107% 107% SR 1065 107% - Western Maryland 1st 4s. A-0 95 94Y> 95V 104 88Y; 95V
Southwestern Pub Serv 48— 972 »M-N S5 111 111 2 110% 111 1st & ref 5%s series Ao - J-J 102% 1 101% 102Y% 30 9835 102 Vs
‘ASpokane Internat ist gold 455..2013 Apr B T LA S 54 58 $AWestern Pacific 1st 5s. ser A-.-%g:& M-8 98Y, 95’ 991’ 54 1% 99!/ ; %
gtand Oil of Calif 2%; debs... iggg 5‘-3 i 102% 102% 4 igiﬁ,fa i?,‘*w WeAS-?:x; R 6 M-8 - 94%s 982 129 77 98Y%
il N'J deb 3s-. i b 105 105 11 9 53 5 s
st;;:i B(:gbec::};ure ....... S 103%. - 103% 103% 5 103% 105",; . Funding & real estate 4% --1950 M-N 101% . 101% 102% 54" 1011 103
Z Superior Oil 3Yzs debs.. 1956 M-N e 1052 105 4 105% 1052 25-year gold 65-_.-.-. J-D 104Ys 103 Y5 1042 62 102 104%2
Swift & Co 2%s debs e.—— == 1961 M-N 103 . 103 103 9+ 102% 103Y% ' wggt-iﬁzgo:; v 19600 ﬁ:ﬁ 101% }g%"z igi:g 1sz %8?7,8 igf::
; : i . West 'lShoredlst. 4s guaranteed_.. _-gggi 5—{ 70V M0 11Ve 56 gg% 721
Registered  oommio——oeeium = ! 652 65Y2 . 66% 34 67%
m g g Wheeling & Lake Erie RR 45— 1949 M-S 24 *111 ¢ 111?‘; N 1110111
Tenn Coal Iron & RR gen 5s......1951 JeJ i ¥119 120 i s F ‘ ‘Wheeling Steel 1st 8%2s series B.._1966 M-8 93% 93%, 93 38 91% . 94V
Terminal Assn 8t L 1st cons 5s....1944 F-A 5L 8L 03005 4o i3t e Wilson & Co 1st mortgage 3s....-1958 A-O 102%  102% 103 71 1017 103%
~Gen refund 5 f gold ds__.o._- 1953 2~J 111% = 1114 111% 13 1114112 Winston-Salem 8 B 1st 4s__......-1960 J-J e *116Ys o - L0116, 116
et & impt mtge 3%s series B__1974 J-J W 9105340 PR 105Y% 105% $AWisconsin Central 1st 4s J-J 3% 0% 3% 310 BTVa 1157
gexarkéna & Fu gmléhbw/zs Az:5:1950 F-A 96 Vs 96 962 29 91V - 9614 : i EZ-N s 69 s 70 20 fli()l’a 'Ig»'
exas Compan, - 5% 5 1, - 34 1Yo 3y 9954
P o Mt 49 ine dpmiler. i ool doov sl e s
Texas & Pacifie 1st gold 5s.- J<D B €117 o B 11515 116% Wisconsin® Elec Power 3%2s.-- A-0 s *110:::111 ey 109% 110%
Gen & ref 5s series B.. 4-0 907 | '89% 907 108 81Ys ©90% Wisconsin Public. Service 3%8.-..-1971 J-J ey #108%s 108% et 107% 108
o;'g 90 89% 90Y% 39: 797 90% : ? ek Y 2 :
@ 90 Y2 90 90Y2 43 80% -90% 3 4
M-S by 2110% i o 110 % 112 Aod
J-J 78Ya 089 65 et L 79 Youngstown ‘Sheet & Tube— !
:-0 36" 1136":,/@ 137:/4 - 499 30:/4 133‘/2 " Cony deb 4s. < : 1948 M-S 103% . 103% 104 30 102 104,./
~ba Sa 0 0 Ve 1 967 Y : b y ¢ ries DL oL M-] ¥ Y 2 ¥ ) 101Ys 102%
Toledd Bt Louls & Wesb 15t ds 221950 i = 1023;; mzﬂ/z 5 101‘///: 1023; . 1st mige s 3Yss series 1960 N 102%a . 102%a 102% 67 1Y »0 4 :
:goro:\m gam BngBluﬂllgt g;:éd 4s...1946 Jeis o ¥102 103 RS 101% 1102
renton Gas ec 1st' gold 5s..-1949 - M-B o S 11694 s iz i : i
Tri-Cont Corp 55 conv deb A....-- 1953 J-7 wmo o *106% 107V i 106% 107 a Deterred delivery sale not fncluded in the year's range. d Ex-nterest. e Odd-lot sale not
{neluded In the year's range. n Under-the-rule sale not included in the year's range. rCash sale
U pot included in the year’s range. .
sKegotiability impaired by maturity. fThe price represented 1s the dollar quotation per 200~
Union Electric Co of Mo 3%5.....-1971 M-N Zie111% 111% St a1 112 pound unit of bonds. Accrued interest payable at the exchange rate of §4 8484,
$§AUnion Elec Ry (Chic) 5s 1945 A-0 1 3 19 193 : ~
Union Oil of Calif 35 deb._..._...1959 Fid 5 qég Ve 1(1)93/? 5 103% 105 Ins tCompanies reported: as being in bankruptcy, recelvership, or reorganized under Section 77 of
35 dehentures. . oo ae R “T1967 J-J 00 102 A Tl 1090h 103 the Bankruptey Act, or securities assumed by such companies.
) E sFriday’s bid and asked prices; no sales being transacted during current week,
ABonds selling flat.
L
NOTICE—Cash ‘and deferred delivery sales are disregarde& in the week’s range unless they are the only transactions of the week, and when gelling outside the regular weekly range are shown t
" in a footnote in the week in which they occur. No account is taken of such sales in computing the range for: the year. ! 8 oupce e e Y
In tfxe following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Fel?. 19, and ending’ the present Friday (Feb. 25, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended
to include every security, whether stock or bond, in which any dealings have occurred during the current year. ; P R
STOCKS Friday =~ Week's  Sales ’ » : STOCKS i Frida 18
+ia . ) . y Week’s Sales -
New York Curb Excl:)ann Last Range - for Week Yoy ; New. York Curb Exchange - . * Last . . Range = for Week .
Week Ended Feb, 25 . Sale Price  of Prices = Shares Range since January 1 Week Ended’ Feb, 25 A Sale Price . of Prices  Shares. . . Range Since January 1
i ey y Low High Low . High ; Gy Low High N0, Low - High
5 -Acme Wire. Co:gomimon.., e L 10D da, 24% Jan - AlUinUm Co NeW COMMON sontat i #  pa%y-, 98% - 29% - 112,300 1 :28Ya Jani 30% Jan
Aenl» Supply MIg class A- R, 21 5021 #1000 21 ~Jan 21 Jan 6% preferred i ) 110  109% 110% 1,000 ~109% Feb ... 110% Jan
Alc worth. BT 4 3% 4 ..800 . '3% Feb ' 4 " Feb Aluminum. Goods MIg._ i 1B 18Y 10040 18V Feb i 19 a0
nsworth. Mig common..... oes oo 5 7% TYa 7% .. 1,000 " 6% Feb 1% Feb - Aluminum- Industries common L7995 9% 10% ¢ 400 9% Jan 10% Jan
Air i tes Inc (N J) 1 - 8% 8% 300 - 8% Feb 9% Jan . Aluminium’ Ltd .common..... 75 Y2 74Yy 5% 400 3% Jan 84 ~ Jan
Aircraft ies Corp. 50¢ 2Yy 2% 2% 2,300 2 Jan 2% Jan 6% preferred R T B e T i.100%2 Jan 102% Feb
Air Tovestora e a2 2% 2% 11000 0 2 -Jan 215 Feb American Beverage common... ... B R 18, - T 142004 218'5/9 -;an 333‘! Peb
- e R e 35 -Jan - 35% Jan American. Book CO.ocrcn 09y 99 229 %t e T0-7, % Jan 4 Jan
Air-Way ‘Electric_Appliance... 2 2% 2% -3 1,500 2% Jan 3% Jan American Cencraﬁ Mfg-... zgs'/; 22% 224: £ 1300 " 5% Jun 6% Feb
Alnbnms Great Southern..... ot 91% 92 450 89 . Jan 92. ' Feb o il i i, A oot 5 p
Alshama Power Co $7 preferred. a5 1144 114% 60 114 Feb 116 Jan American Cities. Power & wight— to g : .
8. DYEFErTed. i o i s MRS 105 1053 10 105 - Jan 105% Jan . Convertible class A o .28 43 . 40V 43 2,700 38% Jan 43 - Feb
Al!]eghenyf Ludéum Steel— Class A 25 40% - 37 407 2,150 - 35% Jan 40;7 gell;
o prelerre oy e A il T ke Class B 1 23 2 2% 3,900 1% Feb - 2% Feb *
K Alles & Fisher Inc common.. A o e o e e e o American Cyanamid class A cacoein 10 387/: 38%. 39 g .- 420:° 387 Feb 45.  Feb
Allied Intl Investing $3 conv pfd - Bk ‘. 8% Jan 11 Jan " Class B TON-VOLINE ~ - mmm oo 10 38 37% 38% 2,000 37% Feb 413 Jan
\ Allied Products (Mich)__ e 23% 24% 100  22% Feb 25 . Jan American & Foreign Power warrants--  —- 1% 1Y% 2,600 1~ Jdan 1% Jan
Class A conv common.. 28 28 28 50 . 27 . Jan 28 Feb . American Fork & Hoe common_....® = ——- o 4 ens e b 15% JaNd 16% Jan
For footnotes see page 865.
B s
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

BTOCKS— 5
New York Curb Exchange
Week Ended Feb, 25

American Gas & Electric...
4% %

“American Laundry Mach ...
““American Light & Trac. common
6% - preferred.__
American Mfg' Co
' Preferred :
- American. Maracaibo Co__,
American Meter Co.

American Seal-Kap' common.....
American Superpower:Corp common...
1st $6 preferred....
$6 series preferred..
American Thread 5%

‘Apex-Elec Mig Co common.._.
Appalachian Elec Pwr 4% % pfd.
Arkansas Natural Gas common.
Common class A non-voting....
6% preferred
Arkansas Power & Light $7
Aro Equipment Corp new.
Art Metal Works common._
Ashland, Oil & Refining Co.
Associated. Breweries of Canada.
Associated Electric Industries—
American dep rects reg
Associated Laundries of America
‘Associated Tel & Tel class A..
Atlanta Birm & Coast RR Co
Atlantic Coast Fisheries..

Atlantic Coast Line Co.

Atlantic Rayon Corp.

Atlas Corp warrants

Atlas Drop Forge common.....

Atlas Plywood Corp.

Automatic Products

Automatic  Voting Machine_

Avery (B FI & Sons common
6% preferred

Ayrshire Patoka Collieries ... i |

a

Babcock & Wilcox Co....
Baldwin Locomotive——
Purchase warrants for commoi,
%

Barlow & Seelig Mfg—

$1.20 convertible A common
Basic Refractories Inc.
Baumann (L) common

7% 1st preferred..

Beau Brummel Ties_...
Beaumiz Mills Inc. common_
3 $1.50 convertible preferred
. Bellanca Aircraft common..

Bell Tel of' Canada

Benson & Hedges common_.
Convertible preferred...

Berkey & Gay Furnitur

Bickfords Inc common
Birdsboro Steel kdy & Mach Co com
Blauner's common
Bliss (B W)
Blue Ridge Corp common

$3 optional convertible preferred
Blumenthal (S) & Co

7% -1st preferred..
Borne Scrymser Co..
Bourjois Ine
Bowman-Biltmore common...

T% 1st preferred...._

$5 2d preferred........._.

Brazilian Traction Lgt & Pwr.
Breeze 'Corp common......
Brewster Aeronautical
Bridgeport Gas Light Ci
Bridgeport Oil Co.
Preferred
Brill Corp class A
Class ' B.
n

kvClass. A 3
“British American. Oil C

Am dep rects ord bearer..

Am ‘dep rets ord Tego....
British Celanese Ltd—

Amer dep rets ord reg

Class B
Brown Fence & Wire common..
Class A preferred
Brown Forman Distillers,
$5 prior preferred....
Brown Rubber Co comm
Bruce  (E L) 'Co common....
Bruck Silk Mills Ltd....
 Buckeye Pipe Line...
Buffalo Niagara & East P
~$1.60 - preferred..
85 1st - preferred
Bunker Hill & Sullivan.
Burco Inc $3 preferred.
Burma Gorp Am dep rets.
|- Burry Biscuit COIpon. e
Butler. (P A) .common...

Cable Electric Products common
Voting trust -certificates......
|Cables & Wireless— - .
American dep rets 5%, pfd...
Calamba Sugar  Estate....
California Electric Powe:
Callite ' Tungsten Corp....
Camden  Fire Insurance AssN-...... 6
Canada Cement Co Ltd 6% % pfd_.100
Canadian Car & Foundry Ltd—
Participating - preference....
Canadian Industrial: Alcohol
Class A voting.
Class. B non voting..

Friday
Last
Sale Price

‘Week’s
Range
of Prices

Low

26%

108%

5Y
36
15
x27
17

40%

High
7Y,
109%
5l
36%

15%

x27
17V
40%

91
1Ys
23%
44,
12%

Sales
for Week
Shares

STOCKS
New York Curb Exchange

Range since thuary 1 Week Ended Feb, 25

Hign
28% Jan
109% Feb

5% Jan
36% Feb
43% Jan
16% Feb
27% Jan
18Y% Jan

Jan
Feb
Feb
Jap
Feb
Jan
Feb -
Feb
% Jan
Jan
Jan
Jan
Feb

Jan
Jan
Jan
Jan
Jan
. Jan
Feb
Jan
Jan
Jan
Feh
Jan
ot Jan
Feb
Jan
Jan
Y8 Jan
Jan
Jan
Jan’
Jan

14,400
400
1,200
475

Canadian Indurs!trles Ltd—

Carman & Co class A.
Class B

‘Carnation Co commeon

Carolina Power & Light $7 preferred..*
$6 preferred ; ®

Carrier COrD COMMON. v umemicin el

Casco ' Product, »

Castle (A'M) & Co

Catalin Corp of America.__._.

Central Hudson Gas & Elec t

Central New York Power 5% p:

Central Ohio Steel Proquets.....

Charis Corp common
Cherry-Burrell ‘common......
Chesebrough Mg

Y% Jan
2 Jan
Jan
. Feb
Jan
Jan
Jan
Jan
Feb
Jan
Jan

Jan
3 Jan
2 Feb

Peb-5
Jan
Jan
Jan
Jan
Jan
Jan

Chicago Rivet & Mach..
Chief Consolidated Mining
Childs Co preferred.....
Cities Service common..

86 preferred....

60c preferred B

86 preferred BB
Cities Service P & L $7 preferred

86 preferredi Lo liiiiy
City Auto ‘Stamping..
City & Suburban Homes.

Jan
Jan
Jan
Jan

Clinchfield Coal Corp....
Club Aluminum' Utensil Co._
Cockshutt Plow Co common
Colon  Development: ordinary.
Colonial Airlines.

Colorado Fuel & Iron warrants

Jan

Columbia Gas & Electric—

5% preference
Commonwealth ‘& Southern warrants._.
Community  Public' Service.. 25
Community Water Service__
Compo Shoe Machinery—

V t ¢ extended to 1946,

$3 preferred
Consolidated  Biscuit Co....
Consol G E L P Balt common.
412% series B preferred...
4% preferred series C._.
Consolidated ' Gas Utilities

8% preferred
Consolidated Royalty “Oil
Consolidated Steel Corp.
Consol Textile' Co.
Continental Gas & Electric Co——
1% prior preferred.__.__.
Continental Roll & Steel.

Cook 'Paint & Varnish Co.
Cooper er

$3 prior preference..
Copper ‘Range C
Cornucopia Gold Mines..io__2____
Coro Inc d-
Corr.on & Reynolds..._

$6 preferred: A
Cosden  Petroleum -commeon

5% convertible preferred,
Courtaulds Ltd—

American dep receipts (ord reg)..£1
Creole Petroleum 8
C W Liquidating Co....-

Croft' Brewing Co....
Crowley Milner & Co__..
Crown.Cent Petrol (Md)_.

- Crown Cork International A.
Crown Drug Co common...

"% convertible preferred_..
Crystal Oil Refining common...

86 preferred
Cuban Aflantic Sugar.....

Cuban: Tobacco common...
Curtis Lighting Inc common... R
< Curtis Mfg Co (MO)cuvmcmmacnn il

0w

Darby Petroleum common

Dujay Stores.
Dennison Mfg class A common.
* §6 prior preferred..

8% debenture

A convertible preferred...
Detroit Gasket & Mfg....
6%. preferred

Detroit Mich Stove Co common
Detroit Steel Products.
De Vilbiss Co commo;
7% preferred
Diamond Shoe common
. Distillers Co" Ltd—
Am dep rcts ord reg.
Divco Corporation —___
Dobeckmun . Co -common...
Domestic Industries class A com
Dominion Bridge Co Ltd...
Dominion Steel & Coal B...o f—.
Dominion Tar & Chemical Ltd,
Draper  Corp. Le
- DIiver Harrs: Coouecsionesdidirbmnnanl0
Duke Power Co. .
Durham Hosiery class B common....*
Duro Test Corp common....... PRI §

o e

East Gas & Fuel Assoc common........*
4% % prior preferred 10
6% preferred

Eastern. malleabie 1ran

Friday
Last
‘ Sale Price

Week’s
Range
of Prices

Zow High

1%

47T 4%
115% 115%
11110111

133 14Y

11 11%

4Y
s 8%
982

Colt's Patent Fire Arms_._......... 25- .

66%
4 114Y;
105,
6
33%

1%,

10% .

3%

103 - 103
9% 9%

Duval Texas SulphUrcamemcmocciue®:

Sales
for Week
Shares

Low

Jan
3 Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan

144

Range since January »

Bigh

Jan
Feb
Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Feb
Feb
Feb
Feb
'« Jan

For footnotes see page 865.
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THE COMMERCIAIJ & FINANCIAL CHRONICLE ‘ : Monday, February 28, 1944

NEW YORK CURB EXCHANGE..

- Frida Week’s Sales : BTOCKS Friday Week’s Bales g ]
i Yog‘:l‘ gu?bKEsxc heaie L“t’ Range  for Week ; i New. York Curb.Exchange Last Rango ' . for Week
Week Ended Feb, 25 . ‘Sale Price  of Prices Shares - . Range since January 1 Week Ended Feb, 25 Sale Price  of Prices = Shares Range since January 1

Low High Low High Low High : Low High

_____ L Y. 18 500 1} Feb 1 Jan Imperial. Chemical Industries— : 5 ;
E‘ssgei‘}e?«f{'ffi b e 300 317 40% 1400 33% Jan 40%  Feh Amdep rets regls 1 Lol 3 4 Jan 5% Jan
26 preferred series B. TR 4 39V 36% 40% . 2,800 331 Jan . - 40% Feb Imperial Oil (Can) coupon.. : : 11 ../2 1-‘-“/4 ; Feb 12V Jan
4 Sugar Assuclateg— Registered S 11% 115 200 Feb 12Y; Jan
Eass;eg;ete‘;ﬁd vt 43% 43% 441 300 Jan 44% Jan ;mperilai 'IT‘ol;acco Ottcémdta_ﬁ-fr"-g 10 10 9 “Jan ¢ 10" - Feh
B LT % 57 4 5 Jan 6 .Jan myerial Tobacco of Great Britain ; :

gtszor":; sglr‘:l%exagt‘;?gs 2 - bee = T9%4 Feb 1 Hinapoll L. 5% % preferred 700 10814 10604 Pt
; 8% 9% 127,000 34 Jan 9% Feb . - 'Indianapolis P & Ya % preferred.. 3 fa e an
Hiecam ?ongd& e : 88‘/: 89‘44 2,500 Y4 Jan 89% Jan Indiana Service 6% preferred. 100 56 . 66% b Jan’ 66% Feb
: Sg Prg fiﬁ.. e 017 93 3,700 Jan g Feb 7% preferred 1 59 10 . % Jan 70 Feb
Elgctr&r Power & Light 2d 59 3,450 Jan. - Feb Industrial Finance v t ¢ common. P L : Feh 1Y Jan
jon warrants ; o gorine gy Rel 1. Jan 7% preferred.__. 0 28Ya 282 ; Jan 310 Jan
Dpeleo Aot % Feb Jan Insurance Co of North America.....10 79% - 80% i Feb 84 Jan

Electrographie Corbo-e 5 55 Jan Feb Tnternational Cigar Machine. S RV E A 3 Jan 1634 Feb
Eﬁi’;sg.“i%’éﬁrx alf:pg o o it ! ; Jan e o 98 3fm . International Hydro Electric— : | S ; AL
i 50 Jan an 3 8 g1 ! Va
Empire g?@?ftpﬁmf&m lt)il‘.oc iy y ; 100 Feb- Feb International Industries. Inc. | BRL: 3Ya . 3% £ 3wadan 37 Feb
S reD rrick & Equipment 5 400 Jan Feb International Meta} Industries A____. A e Ya Jan Feb
R e n ComHIOR ~-10c : 15,100 4 Jan Jan International Minerals and Chemic i, o
Equ:;w or:lr)tible referred. i - Jan Feb Warrants - g 5 7//a 8% % Jan % Jan
g con'l"nn 3 iE 1 G 300 Jan Jan International Petroleum coupon shs.. i i 1’7,;5 Jan 55 Jan
gfxqr‘;%{r: Pipe Line common. el Lant SR e i : Registered‘i i_r’xa,res : oA .13.37 200 / g:g : ‘ ‘.}22
AR 2,800 Feb eh International Products ) v VAT
Bversharp. Ine ComMON.--o—econm-cl International Safety Razor B 1V 18 Jan Feb
; International Utility class A--oceeman 19 100 1;;3 7 '.’1?1%
Class B : i g
F $1.75 1.1refen-edI . L mae ¢ { %ﬁg 5“:3
3 ; 5 3 $3.50 prior preferred_. ; i ¢
F“airchild gamg;a&&Alssfiugg- 821//4,: 2% 2 : 3 Interstate - Home -Equipment.. st b S . ‘Feb
Fairohld Engtne 4 A\ & 13 ©100 Interstate Hosiery Mills_.. i o P -
Pelstal Bremﬂg"[ R wiie 15 _Interstate Power $7 preferred 70 9% 10% ; Jun 1z s
ansheel]\%et%ourgc - s 5a - S“A ; Investors. Royalty--. % I 2 S = Fag iy Y FM;
Fedders Mfg i arehouse Co.28 ¥ i Iron Fireman Mig voting trust ctfs-..® F19Ye 7% Je : Jc
Federal Compress a oy iy s Trving Air Chute i B B‘/ i 7 / Jan an
;‘r,cd ﬁi‘fﬁl“%‘ﬁnm(d_ )= il i A [talian SUPEIPOWEr A rmwmmooimmmmm— 1% an
oAm dep: Tets Ord TEZ-cmmmmmee—masfld 4% 4% , 4% : :
" Pord Motor of Canada— ; : y : : . , . _
Class A non-voting... ” x20%4 ég l;a xgg ‘;4 . Y Tecobs Alsoratt: Engine Co 5 g B
Class B voting & e Jacobs (H L) Co_oiine- ; 6% Bl
Pord Motor-of Franoe- g Jeannette Glass CO_.... AR 2V 2%
Amer--dep. 1ot bearer P ? ‘ : Jersey Central Pwr & Lt 5%% pfd-.100 LLEE
B e Dietllibg uroen 1 3% 6% preferred N T [ B s
Froedtert Grain & Malt common.. 117 1% preferec. -y P e
Fuller (G€0 A). CO-mmemw SRR 11% i Julian & : e N e
$3 conv stock 3 = ; i K
4% convertible preferred : = ;

Kanses Gas & Elec 7% preferred._..100 122Y4:122% 12 :
Kennedy’s  Inc 2 8 LT s e il 88 10%
Ken-Rad Tube & 1amp A ccemmoiaean® 14Y, - 14% 17%
) ; Kimberly-Clark. 6% pfd ~-100 ! 111%a 111%s 111%
Gatineau Power Co common.. - —— Key Co common 3 . 2
Gelimah Mg 06 Gommen. o e 2 00 ' : Ky Co Lishting ¥ R0 2 ; S
Lk e i e o i o G /2
General Alloys Co. 1 1 { xin?;ggg;e ?:el £ a0 2%
Gen Electric Co Ltd— ; Kirby Petrol T A 4% .
3 o g vy { X Kirkland Lake 0 . ——
O retitiod series h i i) St 8: e e b 8
Wit LA e 1 : b
Genéral Fireproofing common.. x15% 16%. . ‘Kneéa;eco;p nnmr:xlnn 8%
Gen Jas & Elec $6 preferred B.. 4 116 116 Kobacker Stores Inc. Fo8 fainh e i
Generai Ou‘tllliioors Adv efgsp!d.i._--ame : . A Koppers Co 6% preferred- .oemu-.-100 ; 103%2 105
General Public Service preferred__°* Kresge Dept Stores— K
General Rayon C0 A 8t0CK.cwomnnio-® e ; g 49 convertible 1st preferredoo...100 .. .1 o eer
Ge;x:mlx‘%l;?&%l}okgngisrsgp com.... _-} gress (S H) $§Jeciac1: preferred... ......1(1) C12% 127 -
L0 e prefe: i b reuger  Brewing Co.ceeem. o et 3 - e
Gen Water Gas & Electric common...1. ° R : !
$3 preferred * : 5 )
Georgia Power $6 preferred ccee—ce=® . s : p s
$5 preferred Lackawanna RR (N J)- ; Y 45%; 48Ye
. 12Y2 13%
Preferred - i e Lakey Foundry & Machine .1 2Ys .. 2Ye
Gilehrist - Co... ; 1272 9 Lamson: Corp of Delaware__. 5 2% 2%
Gladding McBean & Co. f i L Lane Bryant 7% preferred... ST L Wi
Glen Alden Coal b 15% k Lane Wells CO COMMON . comomcmmesm 1 1Y 12

Langendorf United. Bakeries class A..*
95 : Class ' 'B. ‘
- ; 9% 9 Lefcourt Realty COMMON - mmmmmemmmaeil
.87 preferred * szt Convertible preferred.... ’A
Goldfield (l.;zirxsotljdated Mines. o ¢ £ Leonard Oil Development
Goodman Mig Co. - S el e Le Tourneau (R G) Inc %o
Gorham Inc class A e cmcmaaan 6% 6% ; : e A { ) 3 - ;
:$3 preferred = 66 . 68 : . Line Material Co___. i G VB LR
Gorham . Mtg 30% 3L% : : ‘Lionel Corp 3 ; A N b VA 117
Grand Rapids Varnishuceeaceeeeeo—-. e L iae : Lipton (Thos J) Ine 6% preferred...25 = 1L " . AP
Gray Mig Co 0 9% 10% L Lit Brothers common: » AR 2
Great Atlaniic & Pacific Tea— . : ; Loblaw Groceterias Class: A S
Non-voting common stock.._. b 2 85 . 86Y2 : : . Locke Steel Chain 155, 16"
7% lst preferred._ .. T 134% 134 % Lone Star Gas Corp new.common.....10 a8
Great Northern Paper. - e ~ Long Island Lighting common_ ] P Y S §
Greenfield Tap & Die ! 6% 6% : } 79 preferred classA. 6555 67T
Grocery Stores Products common....250 3V 3% Ve 8% preferred class ‘B, : 30 58 10 61V
. Gulf States Utilities $5.50 pfd > ik .Louisiana Land &' Exploration._ 1 2 P 6%, 67
$6 preferred * - ; Louisiana Power & Light $6 pfd S LS Bl b D]
Gypsum Lime & Alabastine . _co....® Lynch  Corp § i 2T 7%

Godchaux Sugars class A

Hall Lamp Co. . Manati Sugar op 1 warrants.

Ha