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Adams-Millis Corp.—25-Cent Distribution— ,
A dividend of 25 cents per share hds been declared on the common
stock, no par value, payable Feb. 1 to holders of record Jan. 21, Pay-

ments last year were as follows: Feb. 1, May 1 and Aug. 2, 25 cénts:

each: and Nov; 1 and Dec. 17,'50 cents each.—V. 158,'p. 1525,

< Alfred Decker & Cohn, Inc.—~Proposed Mefger—;\PAl’ansv

to Wipe Out Dividend Arrearages—

“U7phe directors on Jan: 10 voted to call a special meeting of stock=
_ holders for Feb: 3 to pass on a proposed merger. of the company -and

its subsidiary, Society Brand Corp. The plan would -eliminate the 7% .
preferred stock, on-which unpald dividends totaled $79.92 a -share as.
of Oct. 31 1943, by exchange for each share $10 in. cash .and $150

in dcbemures‘bearing interest at 5% .—-V, 157,:p, 517. .. 5

American & Foreign Power Co., Inc. (& Subs.)—Earns.
- (Excluding Chinese Subsidiaries) 3 s
. Period End. Sept. 30— 1943--3 Mos.—1942
Subsidiaries—- ' ; o
Operating revenues..._ $18,778,023 $16,656,429 $70,533,669 $62.915,420
Oper. exps., incl, taxes ' 12,774,880 - 10,887,592 47,114,215 41,171,354
Prop, retire. rés, approp. " 1,362,737 & 1,314,565 5,740,393 5,499,875

Net oper. . revenues.., $4,640,406 © $4,454,272 $17,67§,061 $16,244,191
Rent for lease of plants

meby - o o SR e N g aR e 98504 1T 126,200
Operating income.. $4,634,931 : $4,446,985 $17,653,557 $16,217,96‘9
Other incomg {nev).... 334,636 320,635 772,257 870,572 ¢
Gross, Income, .. $4,969,567 - $4,767,620 $18,425,814 $17,088,721
Net int. to public, ete., Sy Y
deductions L.l ll..L 523,019 - ¢ 427,246 - 2,007,169 . 1,819,983
CBalance Lo -aiepis 54,446,548 1$4,340,374 $16,418,645 $15,268,738
*Prel, divs. to public... 536,346 534,843 2,130,338 " 2,094,485
Balance ,,.,. __________ $3,910,202 - $3,805,531 $14,288,307 $13,174,253
¥xch. adj. on . work- ¥ . £
ing capital’ (net).-.. 44228 - . 40,391 . 198,899 112,724
Portion applicable  to” 4 j %
.. minority interests ._. . 196,708 171,080° 400,186 240,927

© Net equity of company
in, Inc. of subs.....

. 53..’757,'722 $3,674,842 $14,087,020 $12,920,584
subs,

53,757,722 ' §3,674,842 $14,087,020 $12,920,584

« American & Foreign Power Co., Inc.— ~
.. Net -equity of company

(as “above).i ims—nis
Other. income ___. . e 4,854 118,938 176,016 598,858
Total . $3,762,576 + $3,793,780 $14,263,036: 813,519,442
Expenses & other chgs,, . S :
cdncluding' taxes ... . 425,526 - 1,638,363 1,710,274

598.908
Int. to public & amort, W
of debt. discount;and:
expense

. ‘Balance

{180,977 1,348.871 . 4,904,181 5,448,142
51085.601 62,019,683 $7,720,492 - $6,361,026

sFull’ dividend requirements. applicable to  the respective - periods

whether earned or unearned, fDeduction,

Comparative Statement of Income (Company Onlyi i
Period End. Sept. 30— -+ 19433 Mos—1942 . 194312 Mos.—1942

Income from subs™ ... $3,191,905 $3,045,682 $12,662,376 $11,970,786
Other: .. y 4,854 118,938 . 176,016'- 598,858
Total . .. 83,196,759  $3,164,620 $12,838,392 $12,569,644

Expenses & other chgs., s ¥ 2 i

. including ‘taxes /... 598,908 . 425,526 1,638,363 .7 1,710,274

Int. & amort. of debt 3 : £

. discount, and expense 1,180,977 = 1,348,571 4,904,181 ' 5,448,142

$1,416,874  $1,390,523 = $6,295,848 . $5,411,228

-“Balance, surplus. ...

‘Balance Sheet, Sept. 30, 1943

* Assels—Ihvestment securities and advances (subsidiaries, etc.), $497,~
663,779; U. 8. -currency,-$17,573,339; foreign currency at. current rate
of exchange, $15,103; U.. S, Treasury bills, $3,150,000; accounts re-
ceivable, $14.253; interest receivable, $3,101,539; other current assets;
$6,290; deferred ‘charges,, $6,469,671; "total, $517,993,975. L
. Liahilities—Capital’ stock, $393,940,452; gold debentures, 5% “series,
‘due 2030, §50,000,000; note payable (Electric Bond & Share Co.), $35,-
000,000; * fccounts - payable, ~ $203,985; acerued ' dceounts;
miscellancous current liabilities, $8,415; *deferred credit '(income from
subsidiaries received in advance), $34,178; special contingency .reserve.
=V. 158 p. 2150. Wi e oo S5

*“American Locomotive Co.—Has Large Backlogs—:
Schedules for locomative production at the company’s plant in
more than inany. recent year,
~D. W. Fraser, President,-said on Jan. 6.—V, 158, p. 2462 Lk

. American Water Works & Electric Co., Inc.—Output—
: Power output of the electric properties of this company for week
ending ‘ Jan. -8, -1944; totaled 83,198,000 kwh. an increase of 4.41%

~over thé ‘output of' 79,690,900 kwh. - for corresponding - week of '1943.

V. 159, p. 106" e Pt

American Steel Foundries—Annual Report—
The annual report:of company and subsidiary companies affords the
following. o f . "
Fiscal Year Ended Sept. 30— .
Net income before Federal taxes
- per share of common stock..
Federal taxes on income____.
Per share of common stock--
‘ Net income
Per share of common stock..
Dividends .declared and paid-
Per share of common stock__ - s

Company has provided a reserve of $9,000,000 for possible renegotia-
fion,- which is included with the “income tax liability on the balance

-.' .1943 1942
e $17,602,743 $12,706,343
4 14,82 - 10.7
14,850,200 9,800,000
12.51 8.2

12,752,543 2,006,343

2.32 24
2,374,990 - 2,671,866
00 L 22

1943--12 Mos.—1942 .

$3,757,722 $3,674,842 $14,087,020. $}:2.920.584.

$1,703,210;

_sheéﬁ. to cover possible refund to the Government. The effect of this
reserve for renegotiation upon' net income of the company is largely
offset by. a substantial’reduction” in" the amount of Federal taxes on
income.. ... * i Sy

Unfilled ‘orders as ‘of -the: close "of 'the: fiscal yez;r 1943 ‘amounted |

to $48,000,000 as compared with ‘unfilled orders at ‘the. beginning of
the year of $90,000,000. 504 3 : :
; The company on’ Jan. 1, 1943 purchased the business and plant” of
Charles F. Elmes Engineering Works, Inc., Chicago, manufacturers
of hydraulic. press equipment.- The plant will continue to be operated
as a new -division .of- company’s'business. A ¢
.The-Company leases’ from the Defense" Plant Corporation, the new
cast’ armor foundry at East Chicago, Indiana, which ' was completed

0
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- $4,310,194; earned surplus,

1843 High And Low Prices, By Honths,
- Of Stock And Bond Transactions On
~ Mew York Stock Exchange

. “The Second Section' of next Thursday’s issue
of the Chronicle, the ‘Annual Review'and Out-
look Number; will contain our usual tabulation
‘showing the high .and low prices, by months for
the year 1943, of every.bond and stock in which

" 'dealings ~ occurred: on ‘the ‘New York Stock
- Exchange. - S : iy : :

during the fiscal year and thefirst heat of steel poured on October
1, 1942." The lease provides for the payment of rental by the com-
pany based upon a percentage of ‘the net sales value of products
produced in the plant.. The plant was built primarily for the produc-
tion of 'cast armor - for tanks, the original requirements for which
have been considerably reduced, The plant operated during the year
at about 50% of its capacity. .

. Taxes of all kinds for the 12 months ended Sept. 30, 1943, were
$17,056,803 (equivalent to $14.36 per share of issued and outstanding
common stock) of which Federal taxes on income, less post-war credit,
were $14,850,200, Social Security taxes for Unemployment Insurance
and Federal Old Age Benefits were $1,163,638 and taxes on real estate

and personal. property, Federal capital: stock tax, ' state corporation -

franchise: taxes, and other taxes were $1,042,965. Deductible con-
. tributions for charitable and educational purposes were $141,115.

(}onsnlidnied ln'comevAccuunt (Including Subsidiaries)
- Year Ended Year Ended 9 Mos. End, Cal. Year
Sep, 30, '43 Sep. 30, '42 Sep. 30, '41 1940 .

#Appertaining to dutstanding minority stockholdings, . tAfter esti

~mated post-wazr credit of" $1,490,808.

Consolidated Balance Sheet, Sept. 30, 1943

Assets—Cash,” $5,764,594;. U, S. Govermment securities, at cost (mar-
ket value $17,712,305), $17,704,780; accounts receivable (less reserve
of $126,294), $6,184,510; inventories, $7,970,683; investments and misc.
securities, ‘$2,881,420; -land, buildings, machinery, tools and equipment
(less depreciation and amortization reserves of $20,637,857), $14,775,-
291; patents and goodwill, $1; deferred charges to operations, $478,622;
total, $55,559,901. ) ;

Liabilities—Accounts payable, $3,006,787; payrolls acerued, $2,083,997
reserve for renegofiation of government contracts and for Federal taxes
ot income (less U, S. tax notes at cost plus accrued interest of $14,~
431,258), "$11,706.696; reserve for other taxes, $1,492,022; . operating
reserves, - $2,085,676; minority. stockholders' equity in subsidiary- consol.,
$100,393;. common .stock (no par value), $24,202,060: - capital surplus,
$6,124,236; common stock in treasury at

stated value, Dr$452,160;. total, $55,559,901.—V. 158, p. 2246,

Americah Gas & Electric Co. (& Subs.)—Earnings—
Period Ended Nov. 30—~ 1943—Month—1942 1943—12 Mos—1942
Subs. Consolidated: $ ]

sAfter deducting the 10% post-war credit part of which.is to be
currently realized as a result of debt retirement. The charge for the
current 12 months includes credit of approximately $200,000 :applicable

to the previous 12-month period, and the charge for the 12 months,

ended Nov, 30, 1942, includes approximately $670,000 not applidable to
this period.. ‘ ¥

Note—The Internal Revenue Code has permitted the 'amoriizutlon

over a five-year period of certain facilities of two subsidiary companies
that have been certified by the War or Navy Deparfments as necessary.
in the war effort. The subsidiary companies do not record the amor-
tization on their books,- but, in addition to normal depreciation on
these facilities, they have charged income deductions and credifed a
special reserve with the resulting tax decrease amounting to $10,878
for the one month and $22,560 for the 12 months ended Nov, 30, 1943,
-V, 158, p. 2461, . : ;

American Wine Co. (Mo.)—Proposed Sale of Stock—

Leo T. Crowley, Alien Property Custodian, has invited bids for the
purchase, as a whole, of 135,000 shares of common stock, of the par
value of $1 each (constituting approximately 527% of the issued and
outstanding stock) of this company, engaged in the manufacture and
sale of ‘‘Cook’s Imperial” American champaigne and the blending,
bottling and sale of ‘‘Cook's Imperial” American still wines, with its
office and place of business at St, Louis, Mo, .
. All.bids must be presented at the office of the Alien Property Custo=

Gross sales, less dis-
counts,, ete, tuamLuaman $06,773,638 $67,005,720 $35.518,454 $26,347,592
Costs and expenses. - 74,673,144 © 50,123,971 26,464,211 21,110,141
Depreciation . i.i-oos 1,541,660 1,900,796 1,109,176 1,229,497
‘Amortiz. of emerg, facil. - 2,670,502 : 2,042,212_ 499,303 B
Net profit from oper. $17,088,332 $13,028,741 = 7,445,764 " $4,007,054
Miscellaneous - income . 317,190 .. 200,553 78,569 73,332
Total. Profit . -cueuan $18,305,522 $13,220,2094 = $7,524,333  $4,081,286
#Net earns. of subs. o e, 111,235 9,695 9,366 10,524
Reserve for Fed. taxes. 114,850,200 9,800,000, 4,731,000 986,055
Loss on land disposed of ZIA BN el 110,354
Miscellaneous . deducts...., 691,544 513,256 30,813
¥ o Net profit "o eacing, $2,762,543 $2,006,343 - $2,783.967 $2,943,534
‘Common dividends —_--+ 2,374,990 ' 2,671,866 1,484,370, 1,781,244
Surplug: Lolo it lend $377,553 $234,477 -$1,299,597-$1,162,290
Shares common stock._ ;1,210,103 1,187,496 1,187,496 1,187,496
Earnings per share. .., $2.32 $2.45 $2.34 - $2.48

' Operating revenues ... 9,676,733 8,943,278 110,987,866 104,337,471
Operation ... 3,290,000 - 12,947,269 37,329,620  35.009,278
Maintenance .. 650,238 502,770 6,635,230 5,698,870 - -
Depreciation ... .oio_o.u 1,165,187 1,125,741 13,804,095 13,301,424
Amortiz. of  elec. plant :

acquisition: adjust....." i 8,333 . .- .. 8,333 09,999
sFaderal income taxeés.. ' . 669,482 642,122 7,911,529 7,416,480
«Fed. exc. profits tax._ 941,764 810,666 11,403,183 - 9,869,524

~ Other taXes ——--r.-woz 811,913 852,367 - 9,791,251 9,785,750

Operating income._-_ 2,148,146 2,054,007 24,198,622 23,186,142
Other ‘income..__: . .. 5 24,918 276,153 ... 267,71%

Gross income oo 2,164,675 2,078,926 24,474,776 23,453,853
Interest on funded debt 599,845 607,158 " 7,218,972 7,299,306
Other int. and deducts. 88,302 33,240 835,877 409,517
Divs. on pfd. stock-._~ 323,692 323,692 - 3,884,098 . 3,884,098
. Balance, for. common. 1,152,835 1,114,835 12,535,827 11,860,931
Divs. on common stock 175,206 621,074 - 9,685,924 17,861,103
. Undist. net ing. of subs.- . . 377,628 493,760 . 2,849,903 - 3,999,827

Amer, Gas & Elee, Co.:. %

Undist. net inc. of subs, o v :

85 BHOVE, iz i 311,628 493,760 . -2,849,903 3,999,827

Inc, of Amer. Gas & El... * g
from “subs,: consol.: i B 2

~'Divs. on- common Stk. 775,206 621,074 9,685,924 17,861,103

“Divs, on pfd. stock.. . 54,164 54,164 649,978 649,978

©Int. on bonds & adv. 63,338 64,162 770,352" 822,464
Other income ... ey 3,098 2,215 44,144 - 32,366
Total” i et 1,273,436 ' 1,235,378 14,000,302 13,365,740
Gen, taxes and. exp, net ©..19,057 8,749 272,360 292,617
SBalanée’ UlL_Cuanoiond 1,254,379 0 1,226,628' 13,727,941 13,073,123

"Int. and misc. deducts: 88,353 90,640 1,073,198 1,100,645
Federal income taxes... 51,694 43,887 631,239 + 509,839
Divs. on. pref. stock_.. 140,767 140,767 . 1,689,209 - 1,689,209

Balance for common. 973,564 951,333 10,334,294 9,773,429




©* company’s volume of* business as measured . in
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dian, 123 South LaSalle Street, Chicago, IIL, :
(CSWT) on Feb, 11, 1944, at which time and place nll‘ bids will be

+opened publicly.

The stock will be sold only to American Citizen. ; (V.-136," p: 2307.)

Associated Gas & Electric Co.——W_eekly Outpgt—— !
The trustees of Associated Gas & Electric Corp. report for the ‘week
ended Jan: 7, 1944, ret electric output of the Associated Gas & Elec-
tric group was 138,373,748 ,units (kwh,). - This is an_increase of

. 8,591,215 units, or 6.6%: above production- of 129,782,533 units a’ year

ago.~V. 159, p. 106,

Atlantic Refining Co. — Continues Payments to Em-
ployees in Armed.Forces— : ! ¢
' '.The company on Jan, 1
1944 the existing policy of giving monetary allowances to its employees
now ‘in the service and those who may join the ‘armedforces during
the year. In order to receive these benefits, the employee must have
been Wwith the company as ‘@ full time worker at least one year at
the time of induction or enlistment. ; ]

At the present. time 1,293 employees of the company are receiving
these financial allowances.—V. 158, p. 1934. ot

Armour. & C}). (lll.);-Annual Report—

George A. Eastwood, President, states in part:

During the past, year, company was operated in'a’ manner which
enabled it to contribute its utmost to the natlon’s victory program,
yet no stone was left unturned in the search for ways and means to
improve the company’s status.

We supplied huge, quantities of meats, fats and other nutritipus
foods for the war effort, and government representatives; frequently
commended the company on:the high quality of-our products. and on
the excellence of our service. §

Our efforts on behalf of the
results-. During the year thz

shareholde}s ‘brought edually pleasing
long ‘sought elimination of the guar-

anteed preferred stock of Armour and Co. of Delaware. was - effected.

The Delaware subsidiaty was merged with.the parent -corporation and
“its numerous profitable  properties ~were again brought : under. the:
direct ownership: of ‘the' company. RS
- Earnings for ' the: year: were - sufficient to warant ‘resumption ‘of-
current dividends on the, prior preferred stock! - $1.50 per ‘share was
paid Jan. 3,, 1944, and a similar amount has been declarad. for -pay-
ment -April 1. - Considering. the company's. affairs.in: their broad-
aspect, the management feels that this year’s report is most favorable.

New Volume Record iy '
dollars set a new:
record 'in -the. fiseal year which ended. -Oct.-30. The total intome
from all sources amounted:to $1,416,558,800, .an increase of 1 $116,=-
549,784 over the previous. year. ) s

'On this immense volume of sales we had net earnings of $14,-
570,838, ‘which was ‘equivalent to slightly more than:1 cent' on each'
dollar of sales or one-sixth of a cent per pound of product.

The year's results- demonstrated - anew: the benefits--of -mass. pro-
duction. Though the net profit -per pound .was small, so many pounds’

_were , produced and- sold that the' total profit reached ' proportions.
which gave a .modest return- on invested “capital, while the Govern-
_ment's -war . time revenue was substantially

increased through the:
medium of the income and. excess profits taxes we were required to
pay. These taxes together with foreign income taxes' amounted to
$23,455,032, ‘which “was' more, than- double the amount of ‘the. simitar
taxes in 1942, : ' A
. 5 Elimination, of Delaware Company i

i Most of the net profit had to be retained as working capital largely-

as a result of the transaction through which. the Delaware preter‘redy i

stock was eliminated. ) : J
Shareholders will recall that the Delaware preferred .stock ' retire~
ment was .accomplished principally ~through the medium 'of newly
issued income ‘debentures, and notes due in five yearly installments.
“These notes, incidentally, are to be: exchanged shortly for long-teym

bonds ‘so that their retirement will be spread over.many years. That,’
portion -0f the stock which was not -exchanged. for debenturzs had to: .

be called for redemption, The amount of this stock, plus the premium;

which had to be: paid on it, exceeded by. $5,517,978,. the proceeds: from.

the sale. of the installment, notes and of the debentures not exchanged,
for stock. This excess was paid out of working capital. :

Sinking -fund requirements on the debentures and on the Series.‘B"
and “C'" bonds became current labilities during the:year and* the
sum total of these maturities was $2,703,500. * S S
. During the year,
preferred stock, and ‘late in the year a quarterly dividend on .thé
company’s prior preferered stock- was declared, payable on Jan. 3, 1944,
These dividends totaled '$3,647,684, and when to this.amount is added
the $8,221,478 which: is: the sum of ' the items desecribed in the two
foregoing paragraphs, it is understandable why  more - of  the year's,
éarnings was not available for dividends.. i
', With .the Delaware guaranteed pfd. stock removed from ouxr liabilities,
we were thereupon able to merge the Delaware subsidiary company.into
the ‘parent company, and as a direct fruit of -this ‘merger tha credit
of ‘the parent company was so improved that we were able to relin~
quish a'-$50,000,000. V" loan credit which had  previously "been
arranged ‘under the auspices of the U. 8. Government.” Prior ‘to the
merger this- “V* loan credit was a -necessary and-valuable ‘asset to
the company, but after the merger it was no-longer. needed’ and the
considerable expense incident to it “was ended with -its relinquishment.

Renegotiation

. Certain " agencies of ‘the Government acting in accord ﬁ/iih their:,-

are ‘undertaking * an, examination of  our:re-
negotiable war contracts, - Some of our contracts. on. 1942 business
and also on 1943 business are:subject to renegotiation. ‘We do not
expect renegotiation-will result in any. changes of ‘¢onsequence in our
net income as reported to the shareholders. o e . ;

interpretation. of law

i it /.. . Foreign Business

The company's foreign connections ‘generally ‘gave a good account
of ‘themselves in 1943. - The South -American packing plants handled
a large “volume of product, most of which was sold directly -to - the
British Government. Our distributing - organization ~in  the United
Kingdom. continued on a skeleton basis; acting 'as selling agent for
the Government and maintaining  conections with the trade pending
the time when the British Government will turn back to private
industry the task of handling. the meat supply, 3 ¢

e The Outlook

« As regards the future, ‘there is little'that I can say with certainty.:
While the war lasts it s not unreasonable to. expect that’ business
will continue at about the same volume and profit as last year.- There
might be another story when the war ends, .although. there:is growing
evidence, that the Government does not. intend to permit a situation
to develop such as occurred .after the last World War—a situation in
which agcumulations of goods of..all kinds were dumped on the market
at prices which ruined many business. institutions and caused others
to sustain losses from which it took a decade or more to recover.: It
will be possible to avert a similar experience after this war, if the
Government's - supplies of” surpius products are marketed with regard
both to ‘their value and ‘to their effect. upon the nation’s economy,

In general, I am an optimist with respect to the future. For oneé
thing, the company’s management is .diligently endeavoring to avert
the repetition of any of the conditions which contributed to the com-
pany’s problems after the last war. ' Furthermore, when ‘the war ends,
we will have no such reconversion problem as will confront most war
industries. - : iy

For another .thing, there is growing recognition that .the salvation
of American business, -and for that matter of business everywhere
throughout the world, lies in tbe production of more and better goods
which can be sold to more people for less money. - Tkat'is: the -one
formula which will solve our economic probiems.- We have hardly
more than scratched the surface of people’s ability to consume and. if
we proceed witlr the production of ever-increasing supplies eof all
kinds, we will thereby reduce the cost of production and make possible
a broader distribution with benefit Lo both buyers and sellers. Pursuit
of this program will provide jobs for all people who are willing and
able to work and when people are employed producing things that are
needed and useful, prosperity is the result. :

It is my expectation that Armour and Company will be able to
play a leading part in this program of producing more and better
product at ever decreasing cost.

1

bitized for FRASER
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on:or bhefore 1-noon

12 announced ihat it would.continue through ..

to:deferred income,- i

the required. dividends were paid on. the bela'wa're4

.C‘or:solidat«;.d.lncome and Suri)lus Statement
(Armour & ‘Co. ‘of Ill. and subsidiaries)

A 52 Weeks ' 52 Weeks 52 Weeks ' 53 Wecks.

i : Ended Ended " Ended " Ended ..
Period-— Oct, 30,'43 " Oct. 31,'42 - Noy.1,’41 .~ Nov, 2,'40

2 3 ol S ¢ 8 O Sy
Baleg: L arial 2.1,416,558,800 '1,300,009,016 926,236,109 733,949,084

Cost of sales, ele,. . 1.307,463,218 1;200,795,6467834,874,630° 659,334,661
Selling; adv., and gén. : b e ‘ i

expenses, ete. .- u~ 48,127,188~ ' 53,278,470.., 49,036,631 44,028,262
~tOrdinary . taxes 19,796,088 9,327,544 .. 8,651,925 8,010,287
Depreclation = .-l 6,784,495 6,936,050 6,665,102 - 6,518,232
Contribs. to empl.'s § aLhht i ¥ 2
pension plan.. .+ 71,200,000 -'900,000 /--1.900,000 . 600,000
o e it © e T,

Balance ... 43,187,811 98,771,306 26,107,801 15,457,642
Otherincome: 7. 966,040 ' 1,468,42077:+1,721,9587 1 ! 964,152

Total: income. oo 44147,851 - 30,239,726+ 27,829,759 /.16,421,794.

Int: and amortization ;- 5,401,007 4,035,649 3,640,429 - 3,602,989
Fed. incometax, etc.’ 123,455,932 10,179,328 %~ 7,254,367 ' §2,988,985
TLoss 'sale real estate. 924 890 782;303 = 155,058 . :3561;113
Minority = interest._.. . 157,284 122,176, 5,802
For. exch, transact.. GEosidan110r119,862, 11 « 402,679

Foreign . earnings' not
readily realizable..
Transfer from deferred
income
Misce]l. . deductions..

...... 1,752,812 1,500,040

262,857

467,900

14.570,838 114,802,607 «-15,111;410 ;8,307,429
3,690,538 113,757,002 3,746,890

Surplus 11,112,069 7 11,354,408 +- 4,560,639
Com. .shs. (par .85)..- - 4,065.799 4,065,827
Earnings per share.. 1.95 -
/*Other than.miscellaneous' taxes included - in, expenses. '+

4Includes excess profits taxes and after deducting  post-wi
estimated -at $1,613,000 : L s
_$Unrealized loss. i g wohi g
 fAmount’ realized in- U. S.--currency’ in“the 1942. .fiscal  year”
foreign-earnings deferred in the 1940 and 1941 fiscal years.” ./
. §Provision for U. S, and foreign income:taxes. .i.i-
- =xRepresents - dividends 'paid ~on - Armour &
guaranteed cumulative preferred. stock, all of which. was'retived on;or.
before: Sept.. 22, 1943, and- $277,148 interest accrued from April 1.to:
June 13,1943, on T4 cumulative income -debentures’ exchanged as of -
the latter date for 77 preferred stock on a par; for=par basis. 150

f+Unrealized gain. i Al A S A
x i,i)mcludes $11,352 dividends on shares called for redemption Jan. 1.
1942, : ; e SR as s s B AT
{{The net profit for 1942 of '$14,802,607 -was. revised ;upwards to

Net “income__-_._= o
7% pref, divs. (Del.)- ”3,125,339

11,445,499
4,065,723, . 4,065,760

ar credit’

i

A

0
4

)

$15,924,549 by the addition of $1,121,942, representing -adjustment of

lahility reserves and net earnings. from Bpazﬂ p\reviously transferred

Condensed . Balance Sheet (L\llnoi's \Com‘(paliry) y
(Armour & Co. of “Tll.-and: subsidiaries),

i 7 Ogt. 30,43, Oct. 31,42
Assets— - )

f 5 ok
+Land; bldgs., mach. and: fixture equipment._. 123,996,515 127,857,717

Refrigerator cars, delivery. equipt, tools, ‘etc.-~ 10,018,047 +.10,812,503
Cashii 1Liiy T e L s 2 Y 19,093,944 . 25,575,987
{U. S. War’ Savings bonds on hand for em- ! 7 :
ployees” purchase plan__ . . ..o -——-- 2 7,200 oo ls
Notes and gccounts receivable_. 61,638,906 61,054,855
Intercompany accounts receivable. ; 637,958 .- 570,324
eInventories: o il i la iRl ma 128,916,043 124,991,073
‘tInvestments, stocks, bond and advances. 212,275,184 11,203,620
Federdl excess profits tax post-war’credit (est.) 1,663,000 1) ~o e
Deferred  charges. o o oo oollo e e T 5,637,937 4,420,006
Goodwill = ST g RG-Sl 130,627
© =Total . . 363,784,824 366,516,712
Liabilities—- F CHE G
74 . preferred  stock, ‘Delaware ‘company.. Lol 752,535,900
166, conv. ‘prior stock, dllinois scompany. 53,299,600 ;53,299,600
7¢- preferred stock, Illihois company. #3,371,500 3,371,500
Common stock (par $5)..- 2 120,328,615 20,328,800
Notes : payable. i 19,683,725 250,549,789
Acceptances payable shgaissih T5 T1s 146,764
Accounts: payable. s 8 : 017,510,714 14,059,501
. Acerued interest, wages, Fed, inc. taxes and S Ly T
general and. social security taxes..- 9,760,834 - 10,097,466
Reserve for Federal income taxes_. 28,516,485+ 13,816,888
" Dividend on $6 prior preferred stock_ "7799,494 [T LOT L
Collection from . employees. . l-.—z-o- e i - 21920
(Funded debt 112,268,000 62,896,000

Reserve payment of -int. and , sinking ‘fun‘—dﬂgn

debentures % 6,900,000
Reserve - for- contingencies... Ry “.l% 4,000,000 ¢
Reserve ' for replacement of - basic '‘“‘ldst in,: R

“firsh out” . inventories. . iuos it Lol aiio 1,787,553 0 i e ie "
Reserve for N, ¥. State Workmen’s comp. ins.. " 200,000/, - 160,000
Minority stockholders’. equity .in sub.’ o8, o 333,746, 7:232,780
§Deferred . income._- > L 2,211,922 . 2,165,160
BUrPINS, iy m i mma : ...82,812,638 78,834,654

Total Lot il el gt Sl Snaul Sl e s b o (\363,‘784,824‘356'516.712

{1 #packing-house products, at ‘market values ‘less allowarices for selling
expenses;.other products and -supplies af cost or market, whichever is
lower. -0 5 ; i - SARIE S
+After depreciation’ reserve of $65,208,716, in’ 1942 and $69,761,947 in
943, Lt i d . @ B
. fRepresented by 532,996 no par shares.. [i . : 8
§Foreign’ earnings not readily realizable in U. 8. currency bzcause
of ‘exchange restrictions. 4 AN
fAfter collection from-employees in.payment thereof amounting to
$1,243,879. % % e

" Accumilated Dividend— : ) ;

‘The ‘directors ‘have declared a dividend - of. $1,50 per . share 'on
account . of accumulations on  the $6' cumulative: convertible. . prior
preferred | stock, no par yalue, payable April 1 to holders of - record
Marcn 10, A similar distribution. was made on Jan.: 3, -this year.
No -payments were made during 1943, In 1942, a total -of ©$4.50 per
share was paid. s

< Following  distribution  of " the current - dividend, - arrzarages - will
amount to-$28.50 per. share.—V.. 158, 'p, 2574 i

Atilas Plywood Corp.—Registers With SEC— v

Corparation has filed with the SEC a registration statement covering
the  proposed jssuance and sale of 150,000 shares: of  additional com-
mon. stock, the proceeds from which will be’ used to,increase the com-
pany's -working : capital end for ‘other. 'general ‘corporate . purposes,
Van Alstyne, Noel & Co., New York, will-head - country-wide group
of underwriters to- distribute the securities. . ;
" Corporation is one of the largest manufacturers of plywood packing
cases -in-the United States, Ten manufacturing . plants’ are: operated
by the company and its subsidiaries, including one. in Canada; With
principal executive offices at Boston, Mass.. “. . - ;

“After giving effect to the issuance and sale of the additional com-
mon shares the capitalization of the company in' the hands of the
public will comprise 51,307 shares of $1.25 dividend. ($20° par) cumu-
iative . conyertible preferred stock, and 433,124.shares ($1 par) com-~
inon., The common is traded en-the New York Curb Exchange. 52
- Stockholders on Oct. 26, 1943, approved the ‘conversion of . 141,561
shares of the company’s old no par common into 283,124 shares of
new. $1 par common, without any ultimate increase of the capital or
reduction of the paid-in or earned surplus. A ¢ h
' According to the registration statement, the company anticipates no
substantial reconversion problems, as the products -now being made are
the same as are produced in peacetime. Many. new. uses for these

products have been developed during the war.—V. 159, p»106.

Bell Aireraft Corp.—Builds New Plangs—

" This corporation has built the first American‘ﬁg"hter planés powered
by jet propulsion engines, it was announced on‘Jan,

$0.26° .

‘Co.- of Delaware 7%

21 Sdleg i Liiiiln ke by

10.+ The engines,’

constructed. by the' Gex{erql '.Electricﬂqo,, were d'evelop-e‘d' from Butioh

_designs,

i+ Jet .propulsion, which his ‘now passed both the experimental tests
of  the Army  Air ‘Rorces and the Royal - Air - Force, proves a nNew
seientific  principle, that planes:can. now f17 ~without propellers, the
announcement said.—V.158, D. 2247, ;

Bell Telephone . Co. of Pennsylvania—Earnings—
Period End, Nov, 30— 1943—Month—1942 . 1943—11 Mos —1942
Operating ‘revenues .. $8,262,418 .§7,546,123 $88,989,898 £81,379,665"
7 Uncollect, oper. revenue . 9,148 e 9,300 5 0 12,837 160,441

$7,53€,823 $68,917,061 $81,219,224

“*Operating’ revenues.. '$8.253,272

Operating expenses ... 5,837,619 4,948,526 60,329,214 . 55,015,941~

Operating taxes. .o 1,213,623 . 1,274,316, 14,295,088 12,515,230
Net ' oper. ‘ihcome._il $l',f01,830 $1,313,981, 814,292,759 $13,688,052¢

(86,688

Net income 1796,04C 8,007,571 7,976,572
—V. 159, p. 106. AT, i g

Best & Co.—Extra Distribution of 40 Cents—

The directors huve declared an. extra dividend of 40 cents per ‘share
ond the usunl quarterly dividend of 40 cents per share con the commory
stock, both payable Feb. 15 °to holders of: ‘record -Jan, 25." Extras of

. like - amount: were " paid: o <Jan. :30; 1943; Jan;: 30,1942, and on’
Jan, ' 30, 1941:—V.> 158, p: 111270 L M i

" Bethlehem Steel Corp.—Acquisition— IR
The. Bethlehem Steel Corp. has acquired the plant and business of the

Atlas Steel Barrel.Corp. of Bayonne, N,:J., E. G. Grace, President of

Bethlehem, announced on Jan, 8.’ He said: the 'plant would be operated

as a division of Belthlehem .under’ the:direction of - Robert. Campbell; -/

formerly President-of:Atlas:Steel- Barrel, Corp.—V. 158,
“Beverly Gas & Electric Co.—85-Cent Dividend— =~

{\Fhe company on Jan. 14 paid s dividend of 85 ‘cents per share on’

p. 2152,

_the capital stock, .par-$25; ‘to"holders: of record Jan. 7:. Distributions

during ©1943 -were ‘as follows:

July14, 55 cents; and Oct. 14,‘90gc'ei1ts‘.‘fv. }57,'_p. 1418. i

i Bidoinin’gdilé"‘Br'os;,,I,'ric.—;Dividend—Promqtidns—fv\._ i

- Jan: 14, 15 -cents; April 14, 35 cents;

s

. .The directors on:'Jan. 6. declared a dividend of 22% cents. per share i,

_on- the common stock, payable Jan: 25,10 holders ofrrecord, Jan. 15.:
Similar distributions were made .on ' July 24 and. Oct:/ 25, last, ‘as’
against 20 cents. each‘on-Jan. 25 and April 24,1943, od S TR W

Sidney Reisman has: been’designated First Vice-President: and Robert
‘I'. Jenista,- Store. Manager, has. been: directed. a Vice-President.—
V. 158, p. 2040. , ; ! 7 =

. ‘Bond Stores, Inc.—December Sales Up 12.7%—
“ Period End. Dec. 31i. " v1943—Month—1942 ' 194312 Mos.—1942.

y

—+-V..158, p. 2358.

" Booth Fisheries Corp.—Initial Preferred Dividend— -

‘Aninitial quarterly dividend of: $1.50 per share has been declared
on. the hew 6 preferred stock,. par $100, ‘payable Feb. 1 to holders
of ‘record Jan, '21.—V, 158, ‘p. 1934, e I

Borden Co.—«Furth»er'Expansion——New Subs. President
The 'company  has completed negotiations for. the . acquisition of;
Vonk's Dairy, of Grand Rapids,- Mich.,- and  Zachman's Dairy, ‘of !
Mavrion,. Obio.” Vonk’s Dairy will-become part of the Borden’s Dairy &

./ Ice' Cream Co., of Grand Rapids, and Zachman’'s Dairy will be absorbed *

by the Moores & Ross unit in Marion. i 3 .
.+ Lawrence -G. Butler, - Executive: Vice-President  of ' the Lakeshire-
Marty Co. division, has peen made President of that.divislion. Vilas R.”
Martin has been advanced to
C0,—V, 158, p. 2574, ;o1 >
*  British-American 0il  Co., 'Ltd.— Sells | Issue of:
. $3,000,000 of Debentures Privatelysss: sl das i orsa
. To reimburse the company for: final expenditures:on its new Clark
son refinery and to -provide working capital inconnection  with *opera- ..
tionof the plant, & new issue of $3,000,000 serial debentures has bheen
s0ld” privately.i The issue consists of *10-year 2%, % ~and- 3%1% “deben="
tures,. maturing <$250,000 per ‘annuin in-years. 1944 to.1951, inclusive,«
and $500,000 per-annum in 1952 and 1953, Coupon :rate of 2Y2%:.covers
years 1944 to 1948, inclusive,'and 3% % to years 1949 to 1953.—V. 198,:
SRR S S N R R R 2

Brockton Gas Light Co.—15-Cent Distribution— ' .

$5,456,929 - $4,843,541' $45,594,256 $44,339,990 ..

Vice-President . of the Lakeshire-Martys -

A

A dividend of 15 cents. per ‘share was:recently ‘declared on-the com-~ .

holders of record Jan. 6. -Pay~:
an, 15, 13 ‘cents; -April (15, .12:
12 cents.—V..158," P, 185.% 7w

mon, stock, par, $25, payable Jan. 15" to
ments during 1943 : were. as; follows::
cents; July 15,13 cents; and Oct. 15,

. Burger Brewing: Co.~-Bonds Placed-Privately—An is-
sue of $650,000 first: mortgage (4, 4V .and 4% %) ‘bonds;
was recently placed privately at 100 and interest through
‘Kidder, Peabody &'Co.; as agents. e S
. Bonds' are-dated Sept. 1,:1943-°and are due Sept. -1 each year as,
follows: $60,000, 1944-1948; $50,000, 1949-54; '$25,000, 1955-1956. Inter+: .
“est rates are as follows: 4%, 1944-47; 4%a%, 1948-51; 4Y5 %, 1952-56.
First National Bank, Cincinnati, Ohio, trustee. . The purpose of:issue
is to retire chattel mortgages on new equipment, $140,000; retire short:
term  notes $36,000; . acquire local ‘real estate and buildings, $440,967,
etc. purposes. Ccmpany was incorporated in Ohio. in January, 1927.
4s Burger Brothers Co., successor to company of same name, incorpo=
rated in January, 1903; name changed to .present title in August, 1934, .
—V. 135, p. 3860. TG :

Bush Terminal Co.—New Director— 2
* The company has advised the New York Stcek Exchange that on'
Dec. 30, 1943, E. A. Ruhfel was elected a director to fill' the vacancy
.created by the death of William A. Brodie—V, 158, p. 2464. '
Butler Brothers, Chicago—Total December Sales Up—
“.. Period End. Dec. 31— 1943—Month—1942 -1943—12 Mos.—1942 i
& 5 $ $ $

$ vt
¢ 17,386,577 108,810,644 108,906,689 .
2,290,778 .- 15,810,394 . 13,273,866

9,643,801
2,603,033

Whole.%alel sales
Retail - sales

" Combined . sales
—V, 158, p. 2358,

12,146,834 9,677,355 124,621,038 122,180,555

' (anada Dry Ginger Ale, Inc.—Post-War Plans—Stock
Options Ratified— : : O i

= This corporation has well “developed plans for resumption: of its .
" expansion -program- as soon as equipment: and materials are available,
R. W. Moore, President, told stockholders at the annual meeting. .

'Ten 'new plants, said - Mr. Moore, will be located  in Washington,
.. Philadelphia, Detroit, Minneapolis: and St.» Paul,  Beattle, ‘Portland,
San Diego, Memphis, Newark and Denver.  Sites already have ‘been.
purchased in s number of these-centers.’ &t :,

Mr. Moore suggested that this would be only the beginning" of a

program, which he hopes will .provide the company eventually  with
enough plants to take care of all ‘areas with a minimum of trans-
portation. ) :

““Sales during .the.fiscal year ended Sept. 30, 1943, were the best in’
the company’s history. -In a free. economy, said Mr. Moore, sales of
carbonated beverages would have been even larger. Wartime conditions,
he indicated, played -a part.in boosting the firm's liquor sales.
Stockholders approved a stock option plan under which certain’
officers of the company may .purchase specified amounts of conimon
shares of the company at $27.03 a share up to Sept. 30, 1948. L

“New Vice-President Elected—
' William' S. Brown has been elected ' Vice-President in- charge of co-
ordinating advertising activities.—V. 189, p. 3. - - ’
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Canadian Cottons Ltd.—Starts Mill Addition— *

Construction has’ been undertaken of an addition to the spinning .’

room’of the company’'s mill at Cornwall, Canada, ;
Plans ¢all for erection of an ‘additional stoty to the building now

. in “use, and_three additional stories over the plant’s: pump house.

The new construction . is estimated “to. cost $100,000 and equipment

* Estimated  profit before appropria-

valued 'ab approximately ' $200,000. will be “installed.—V. 158, p. 2248,

Canadian' Pacific Railway—Traffic Earnings—
Week Ended Jan. 7— 944
Traffic' earnings
V159, p. 107,

1943

 Carolina Clinchfield & Ohio Ry.—Bonds Called—

J. P, Morgan & Co.;/Inc., as ttistee, have drawn hy lot for redemp-
tion on March 1, 1944, at 107% and accrued interest, for the sinking

" fund, $103,000 principal amount: of ‘Carolina, Clinchfield & Ohio Ry. *

first morigage 47 bonds, series A, due 1965.
and after March:1,/ 1944, at the otfice of Louisville & Nashville
11 Brogdway, New York, N; Y.—V. 158, p, 288.,

Payment 'will be made on
RR, Co.,

Celotex Corp.—Annual Report—Bror Dahlberg, Presi-

dent in-his remarks to stockholders states in-part:

Operations during” the year were carried cn under ircreased diffi-
 culties created by war -conditions, including severe shortages, and
sharply increased costs, of labor -and various critical ‘materials. =
While our costs of production, procurement and delivery rose sharply
throughout the. year, cur: sales prices were rigidly "held: down, )’
Demand for all Celotex producis greatly. exceeded output throughout
“the year, and at the year's end we carried- over the:largest backlog
* of unfilled orders in history. b ; e
. -An sgreement -was ‘recently reached with the Price. Adjustment Sec-
tion, Chicago Ordnance  District,” covering ' the. renegotiation: of war
* contracts for the period ended Oct, 31, 1942, resulting in a net
refund. after taxes of $192,780 which was charged 'to surplus. ~A
- reserve for 1943 renegotiation, computed on the same general hasis. as
the above agreement, was charged against earnings for 1943,

tions for ine, taxes &’ deprec..... 658,602 536,784 716,389
' Est,” Dominjon and Provincial taxes 164,775 121,950 212,300
Approp. .for :deprec...on, plant and’ )
equipment and outside exploration 83,354 95,570 112,232
Est. net 'proﬂt} for the period.... $410,473 $319,264 $451,857 -

1 i
$4,802,000 ~ $3,929,000

-.Gross :sales, less discounts._

Selling,; ndpx;n._and gengrnl expenses

bt

Profit- fromoperations:i. s o ulizn Gl h $17,871,551  §5,409,405

© Other income _. ) 2 83,986 91,99
i~ Total income $7,965,637 $5,501,403
Interest paid . 2 81,180, oot el
Loss. on disposal ‘of .property._ 125,727 18,240
.Prov. tor additional reserve for misc. invests.._ L i . 1,555
~“Federal income’and-excess ‘profits taxes... 5,685,000 - 3,737,000
© Wisconsin rand Massachusetts income taxe 430,000 292,000
~"Approp. of 'addit’l "res.’ for: possible future £
ventory price deelines '—__ . __ . . oo 7L 900,000 540,000
Net income. ... $£863,625 $912,609
Dividends - paid ; 486,775 851,826
sEarnihes; per:; share, tulusl Jieiisd il s S o $1.77 $1.87

Two charges were made against earnings in the'last quarter of-the-

year which were mostly applicable to prior menths. In addition to
 the 1943 reneégotiation provision- a charge  of  $200,000 was  set: up
following a decision of the National War Labor Board after the year’s
end granting an’ immediate wagée®increase at our Marrero plant’ and
. also. ordering ' that ‘such  increase  should be made retroactive . to
March '8, 1943." .
No - dividends ‘were received on the corporation’s investment. in the
;. Certain-teed. Products ‘Corp. or. The South Coast Corp: - Certain-teed
- Products: Corp. reported net earnings, after-all charges and provision

©'$266,526 /1n_ 1942, i

Estimated Earnings for the 9 Months Ended. Sept. 30

94

Gross value _of'pbrcducti‘on .........

A total of 83,647 tons of-ore- were milled
sept. 30,  1943.—V. 158, p. 1438. ;
Century Shares Trust—44-Cent Distribution—

A distribution of 44-cents' per-share has heen declared on the capital
stock, par.$1, payable Feb, 1 to holders of ‘record Jan. 24. Distribu-

during the quarter ended

" tions .during 1943 were 'as ‘follows: Feb, 1, 45 cents; July 31, 43 cents;

and Dec. 24, 7 cents.——V, 158, p. 947. :

Chain’Belf Co.: (& Subs )-—-Earhings;
Years Ended-Oct, 31—« 5 : 11943

Cost.of 1 goods sold .l il L - 16,072,589 10,952,155

- '3,105,802 - 3,011,828

©#0n 486,775 no par
operation;’ i : et
““Note—Provision. for depreciation amounted to $274,638 in 1943 and

&hares of capital - stock, | tProperty ‘mot. in

" Renegotiation

7 UAs the Tesult’ of ‘renégonauon of its 1942 Dhusiness, the sales prices

for Federal income taxes, for the nine months’' period ended Sept. 30,""

1943, of ' $471,418.. . The. South 'Coast. Corp., being engaged 'in agri«
. eultural - ‘operations, -does not reports interim earnings. . It reported
: for.its last fiscal year ended Jan. 31, 1843, netearnings, after’ all

charges and: provision for Federal income’ taxes, of $346,709. f

During the year the outstanding $3,158,500 of 10-year 41, % 'deben=
tures due ‘on Feb. 1, 1947, were redeemed by a' refunding -issue .of
. $3,000,000 of 12-year:3%;% dehentures maturing -July 1,.1955. ' This

. refunding program, which reduced funded- debt by $158,500, also re=

-duces ‘interest ~charges -approximately $22,500 per annum,’ .

. Duting the year, upon stockhelders' approval,” each: share of the
$100 par value 5% cumulative preferred” stock was changed into five
shares of $20 par value 5% cumulative :preferred stock, an'employee
offering made of 63,841 shares of ‘common  stock at $10.50 per share,
and -an offering ‘made to’‘common - stockhelders of rights to subscribe
at $10.50 per share for one sharé of common stock for. each 10 shares
of common. stock: owned. Pursuant to these offerings, 58,523 shares

additional 58,501 shares of “common stock have been sold.
The ' corporation was able: to -conclude arrangements for the pro-
" posed .acquisition' of a large block of The South Coast' Corp. common

stock and purchased 102,500 shares of that corporation :at a cost of .

$380,000. " This increased to approximately 40% the corporation’s com-
mon stock holdings in' The South' Coast Corp., which is the pivotal
sourceof supply for- the corporation’s basic. raw: material, basasse.
The corpofation realized $273,000 from: the sale of the 5696 shares
which it owned of Certain-teed: Products Corp. 6% .prior preference
stock.

In November, 1943, we were able.to further expand our Rock Wool.

" operations by the purchase of ‘an-operating Rock ‘Wool plant and
business located at Detroit, Mich., for a consideration of 8000 shares
(820 par) 5% cumulative preferred stock and $8,500 cash.

Consolidated Income Statement for Years Ended Oct. 31

o 711943 1942 - 1941 1940
© $22,598,269 $23,510,364 $19,977,155 $13,817,501
20,017,428 - 19,110,688 16,361,701 = 12,360,204

- Net sales
»Cost * of 'sales._

‘Net ' oper.: profit_... - $2,580,831 ' $4,399,675 $3,615,455  $1,457,297
Int. on funded debt... 135,072 143,543 151,615
Prov. for depr. & depl. 612,724 534,526 447,498 448,692
- Other deduction " (less
, other income) = __ii. €r60,963 . Cr18,296 19,454 9,024
+1Write-off ~of ‘redemp-
tion * premium . ... 995,264 1 i Sl TS R A
Prov.- for ine.” and exc
profits - taxes < L...l. 1,138,545 2,615,936 1,247,790 89,300
Net profit o i . i $530,199 - $1,123,967 $1,749,099 $747,628
Cum, pfd. dividend__.._ 148,863 147,113 145,363 145,363
Common - dividend ... 325,293 - - 471,901 R06,137 i iy
- Earned per share com.
stoel: e lidub s 1$0.54 +81.53 . 142,51 180.94

*Including selling and administrative expenses but exclusive of de-
preciation and depletion, - tOn 638,410 shares of common stock: i0n
696,933 shares of common -stock. -t tIncluding unamortized discount and
‘expense on 10-year 2% % debentures redeemed. during year. ;

Consolidated Balance Sheet, Oct. 31, 1943

Assets—Cash .in banks and on hand, $2,863,085; U. S. Government
securities (at ‘cost), $150,000; notes and accounts receivable (net),
$2,669,788; inventories, $2,133,070; invesiments, $2,309,341; propgrty,
plant and equipment (less. reserves for depreciation, depletion and
amortization of $6,867,285), $4,554,060; non-operating properties. (less
reserves for depreciation -of '$142,872), $115,665; post-war refund: of
excess profits tax, $50,588; sundry securities, $8,770; miscellaneous in-

« reserve“for -contingencies,

of ‘the . company’s war contracts and war ‘orders .were reduced by
$1,150,000; . Since : the» company  had ' already ' paid ' Federal ‘income
taxes 0f%$900,806 on .this part of its’ business, the net amount re-
funded to the Government was:$249,194 and this was charged to the
Consequently, the earnings as reported for

1942 remain inchanged.

* time in 1942,

g

of ‘common - stock " were * sold ‘up- to. Oct. 31, 1943," and..since then an. .

vestments  (less reserve), $150,154; patents and . patent rights, at

nominal value, $1; prepaid insurance, $47,860; unamortized debt dis-
count and expense, $122,827; other deferred charges, $78,960; total,
$15,254,168. i ‘
Liabilities—Accounts payable, $1,427,303; accrued expenses, $788,496;
accrued interest; $43,254; provision for Federal income and’ excess
profits taxes and for renegotiation (less investment in U. S. Treasury
notes, tax. series, at ‘cost, $1,320,000), $821,277; provision: for other
Federal and State taxes, $109,011; liability under license agreement,
$36,941; funded debt, $3,000,000; 5% cum. pref. stock ($20 par), $2,-
977,250; common stock - (696,933 ' shares, no pur), $696,933; paid-in
surplus, $1,363,845; earned ‘surplus, '$3,989,657; total, *$15,254,168.—
V. 159, p.d.e ; ‘ _

Central Patricia Gold Mines, Ltd.—Acquisition—

F. M. Connell, President, on Dec. 27, in a letter to the shareholders,
said in part: . 7,

During the year the company continued the policy of outside ex-
ploration work. On the advice of its management, the company became
interested in the possibilities of the property of Derlak Red Lake Gold
Mines, Ltd., which is located.in the Red Lake mining district, and
adjoins the Madsen Red Lake Gold Mines, Ltd., to  the northeast.
Options were taken on the treasury stock of that company; 500,000
shares were purchased at & cents per. share and favorable options
secured on 1,349,995 shares (the balance of the treasury . stock), out
of an authorized - capital of 3,000,000 shares, the Central- Patricia
company hayving the management and direction of the Derlak company,

The company’s; 1943 war business is subject to- rencgotiation at some
No estimate can be made at this time of the probabie
amount. of ' any: adjustment that may result therefrom. :
5 Consolidated Balance Sheet, Oct. 31, 1943

Assets—Cash in”banks and on hand, $2,140,440; U. S. savings bonds,

1943 1942 1941
$1,193,994 $1,252,013 - $1,442,113 - .
2 P < deposit with insurance companies, $257,418; swrender value of life

* credit agreement (“VT" loan)

e 194
~o- $27,049,942 $19,373,388 "

'ceived from -connections: follows:

$130,000; notes n‘nq accounts receivable (less reserve of $114,250),
$3,853,366; lnvel)torles of 'raw ‘materials, - work in process, finished
goods and supplies, $3,683,565; proceeds from life insurance left on

insurance policies, - $79,395;" sundry other current assets, $117,201;
fixed assets (less reserves for depreciation’ and amortization of $4,-

| 542,429), $2,226,106; trade-marks, patents, patterns, and drawings, $1;

deferred charges, $196,432; real estate mortgage and miscellaneous
investments (less reserves - aggregating $21,021), $9,853; tnamortized
patents. purchased (less' amortization of $12,936), $3,563:  estimated
post-\lmr refund of Federal excess® protits taxes, $590,000; total, $13.-
579,916.

Liabilities—Notes payable maturing Jan, 24,:1944, 233 %  under bank
or $7,500,000 expiring Dec, ‘31, 1945,
$1,350,000; accounts payable (trade), $465,783; acerued wages, salaries

" and commissions, $325,446; accrued general and social security taxes

and amounts payable on taxes withheld, $387,346; reserve for Federal
income and excess profits taxes (less U. 8. Treasury notes of $6,
380,230),  $112,200; reserve for Wisconsin end Massachusetts income
taxes, $453,564; dividend payabl: Nov. 24, 1943, $121,694; other accrued

. liabilities (including. royalties, expenses, and other items), $745,284;

deferred .income, $3,066; reserve for possible future inventory  price
declines’ and . other *contingencies, - $1,54¢,382; capitel stock (486,775 °
shares, no par), $3,946,526; paid-in surplus, $267,958; ‘earned surplus,
$3,854,666; total, $13,579,916,—V, 158, p. 847, :

Chesapeake & Ohio Ry.—Carloadings in'1943—

A statement showing 'carloads.of revenuc freight loaded and " re-

Month of December = —Calendar Years—
C.' & O, Ry.— 2% 41943 1942 1943 1942
Originated : wori Lliil 119,733 109,121 1,429,969 ' 1,398,732
Received from ' con- :
nections: sl sty 51,516 44,531 671,280 647,483
Total: wlusi dwed 171,249 . 153,652 " 2,101,249 " 2,046,215
N.'Y, Chic. & St. L. R! o
Originated ... ... 27,219 21,984 353,689 371,143
Received . from .con- : ;
nections i iee s 68,833 . 67,608 828,051 805,184
Tolal" L itcaiol & 96,052 95,592 - 11,181,740 - 1,182,927
Pere Marquette Ry, — ° e v oo S
Originated " ... .. 20,066 -, 21,552 254,296 . 278,628
Received « from . con- :
nections ioalil,. ol 35,961 31,146 399,368 333,187
: Total/ Luias s 56,027 52,698 653,664 611,815
Total for All Three RRs i
Originated. i i ... 167,618 - 158,657 2,037,954 . 2,055,103
Received - from . con- ; ;
. nections (Il 156,310 143,285 1,898,699 1,785,854
Total *\l i s 323,328 301,942 - - 3,936,653 . 3,840,957
—V, 159, p." 4 ¥ : ; )

Chicago . Burlington & Quincy RR.—Reduces Debt— '
The company has nctified the New York Stock Exchange that during

To be gnaranteed unconditionally

OTIS & CO.

(INCORPORATED)

. CRUTTENDEN & CO.
NEWBURGER & HANO

"WALTER STOKES & CO.

To be dated February 1,
New York City. Definiti

January 17, 1944

| $4,155,000  ©
- Pennsylvania Railroad ;
Equipment Trust, Series O~
_ 244% Equipment Trust Certificates
v ‘ ~ - (PHILADELPHIA kPLAN)

. To be due annuélly $277,000 on each: February 1, 1945 to 1959, inclusive.

as to prz'ncijﬁl and dividends by endorsement by
The Pennisylvania Railroad Company ; ; :

. These'Certificates are to be issued under an Agreement dated February 1, 1944, which will
provide for the issuance of $4,155,000 par amount of Certificates to be secured by new
- standard-gauge rolling stock, estimated to cost not less than $5,193,750.

MATUR]TIES, YIELDS AND PRICES
“{Accrued dividends to be added.)

1945 .85% 1949 1.65%
1946 1.10% 1950 ' 1.80%
1947 1.30% 1951 1.90%
1948 1.50% 1952 2.00%

Issuance and sale of these Certificates are subject to approval by the Interstate Commerce Commission. The Offering
Circular-may be obtained in any State in which this announcement is cireulated from only such of the
wndersigned and other dealers 'as may lawfully offer these securities in such State.

HALSEY, STUART & CO. INC.

THE FIRST CLEVELAND CORPORATION

1944. Principal asd semi-annual dividends (February 1 and August 1) payable in Philadelphia and

ve Certificates in coupon form in the denomination of §1,000, registerable as to principal. Not redeem-

! ible prior'to maturity. These Certificates are offered for delivery when, as and if received by us, It is expected that Certificates

in temporary or definitive form will be ready for delivery in New York City on or about February 1, 1944, The information

contained herein bas been carefully compiled from sources congidered reliable, and while not guaranteed as to completeness
3 4 Or accuracy, we b:lieve it to be correct as of this date, .

¥ 5 &

2.05% 1956 '100.00

1953

1954 2.10% 1957 - 99.75

1955 2.20% 11958 99.50
; : 1959

99.25

HALLGARTEN & CO..

DEMPSEY-DETMER & CO.
'F.'S. YANTIS & CO.

INCORPORATED

|
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1943 it acquired $16,384,000 prineipal -amount of - Illinois, Division
mortgage honds of 1919, leaving a balance of $56,773,000 outstanding
in the hands of the public, of which $33,111,000 are 3%2

$23,662,000 are 4% bonds.—V, 159, P. 4. ;

Chicago, Indianaimlis & Louisville Ry.—Reorganiza-

tion Plan Modified by ICC—Revisions Do Not - Affect
Distribution of Securities to Creditors or Total Capital-
ization— Vi i Lk , :
. The Interstate Commerce Commission in a report dated Jan. 3 has
modified in.some respects its final plan for reorganization of the road.
The revisions do not affect the digtribution of securities to' creditors
or the total ‘capitalization’ of the reorganized company. as provided
rior plan, . - :
inlﬁ gevish?g the plan the Commission - denied a request of genen_al
mortgage bondholders: for changes to afford. them ‘adequale recogni-
~tion” of their lien on certain units of eguipment. = -
‘" Changes made in the Monon plan include the following:
(1) The: new C
that the event of default which would give the first mortgage hond~
holders the right to vote the stock of the Chicago & Western Indiana
“'Ry, and the Belt Railway Co. of Chicago, and to receive the dividends
on such stock, would come about through failure to pay any prinéi-
pal or interest mandatorily payable unger the mortgage. It is also
made clear the right to vote the stock - would . continue only' so.long
5 efault continued. ;
5 astg)‘e’rge common - stock ' provisions are modified so ‘as:to make it
clear that dividends on class B :tock, las }ye]lp?ls dwégirsxds on ‘class A
K. be paid out of earned surplus for prior ¥i Al
sto&’. é?ggk pnl;vlsions provide that no redemption of ‘the class A stock
" ‘shall be permitted: without the concurrence of a majority of the repre-
sentatives of the class B stock. .

(4) The plan provides that the voting trustees shall be selectad by &’

majority »in - interest of voting holders und_pledgees of the debtor's
first and general mortgage bonds and. refunding bonds.

Under the plan the stock trustees ‘shall be compensqted for ‘their
cervices. = It also was provided that the Railroad Credit Corp. shall
have a voice in the selection of the reorganization- manager which
is to be designated by the mortgage committee -and the group of in-
stitutional holders of first and general mortgage bonds.

Another change provides the stock - trustees shall have the power
to make proposals to the purchasers of . the trusteed common stock
either in connection with, or independently of, any contract. for sale

" of class' A stock and class B stock. i
Effective’ Date

The effective daté of the plan shall be Jan. 1, 1943.  The new se-
curities shall be issued and dated as of Jan, 1, 1943, although con-
summation of the plan is delayed beyond that date. -The reorganiza-
tion manhagers may, however, with the approval of the. court, cause
any- issue of new securities to be dated as of anothgr date, but omy
if the creditors who- receive such issue .of new securities shall receive
‘thé same amounts in cash’and the same rights in respect of accruals
and accumulations of interest or dividends, as if such:issue of new
securities had been dated Jan. 1, 1943.

New' Capitalization

The -capitalization of the reorganized company, ‘upon consummation
“of the plan, as of its effective date; shall consist of approximn;ely the

following:

’

Equipment trust -obligations.... i $70,000
F?rstpmortgage series A 4% inc - 1,613,800
Second mortgage series A 4%2% income bonds-. _..78,914,496
Class A 5% common stock (§25 par), $343,713.80 shares__ 8,592,845
Class B.common stock (no par), stated at $25 a share, 195,~ MRS

46 SNAYES, i mmim b s P
y 5 i

$30,084,791

Total
'Upon the cbnsummution of the plan and the issue and. distribution

of securities, the existing mortgages on the debtor’s properties shall

be released of record in all instances and the bonds cancelled, if the.

holders: of bonds which the mortgages securé are to be allocated other
cecurities.” Al -collateral pledged  under such  mortgages _and 'other
assets held. by the mortgage ftrustees in. connection with' the ‘same
mortgages shall be surrendered to-the reorganization.managers,

any amounts. which the court may fi 1
provisions of the mortgages and consistent with. the plan.

The debtor's present equipment trust -obligations shall remain un-

cisturbed.
: Distribution of New Securities

The holders of bonds of the classes stated below shall receive for
each $1,000 bond and all -unpaid interest thereon as -of ‘the effective
date of the plan, the following amounts of mew securities:”

- Refunding mortgage 6% bonds, $463 of new first mortgage bonds,
$575 of new second mortgage income bonds, -and $532 of new class ‘A
common stock. : ;

Refunding mortgage 5% bonds, $435 of first mortgage bonds, $540 of
second mortgage bonds, and $500 of class:A common stock. .

Refunding morigege 4% bonds, $407 of first mortgage bonds, $505
of second ‘mortgage bonds, and $468 of class A common stock.

Indianapolis & -Louisville 4% d
$507 of second mortgage bonds, and $469 of class A common stock:

First. and general mortgage 5% bonds, $42.13 of first mortgage
bonds, $16.13 of second mortgage: bonds, $37.50 of class A common,
stock, and $325 of class B common stock. \

First.and general mortgage 67 bonds, $45.36 of first mortgage honds,
$17.37 of second mortgage bonds, $40.37 of class-A common stock, and
$350 of class B common stock. :

The allocations of securities to-the Railroad Credit Corporation and
the Chase National Bank on account of first and general 'mortgage
bonds held by them. as collateral and in satisfaction of their claims
shall be as follows: .

Railroad Credit Corp., $90,856 ‘of new first mortgage bonds, $34,792
of new second mortgage bonds, $80,861 of new class A common stock,
and $701,050 of new class B common stock. A

Chase National Bank, $112,103 of first mortgage bonds, $42,927 of
second mortgage bonds, $99,772 of class A common stock, and $864,975
of class B common stock. ; 3

In addition the Railroad Credit Corp. shall receive 400 shares of
class B common stock having & stated value of $10,000, this being. in
exchange for the surrender. of miscellaneous collateral held—V. 159,
p. 107, v ;

Chicago & North Western Ry.—New Trustee—

Charles A, Roth, a Chicago. attorney, has been appointed trustee-of
this road tosucceed Charles M. Thomson, who died last month.

(Earlier, Federal Judge John P. Barnes issued an injunction prohibit-
ing any suits that would . interfere with the road's reorganiaztion
plan, ‘and expressed hope that the rg01‘ganlzabion would he completed
within, three or four months. E : $ :

Attorneys for interested parties agreed that all litigation in connec-
tion with the reorganization had been adjudicated —V. 159, p. 4.

ot fto1l

o
L

Cash~— :t.0 . 4 .

{“The ICC has made public its decision of Jan. 3 approving certain

modifications of the plan of reorganization of the Rock Island ap-

proved by the Commission on Oct. 31, 1940, as modified on July 31,
* 1941, 'and Oct. 2, 1941.. The major modifications are: :

(a) Changing the effective date from Jan, 1, 1942, to Jan., 1, 1944,

(b) The distribution of $38,011,922 cash. among the creditors. '

(¢) The distribution to the creditors of an’ additional $12,409,600 of
new first. mortgage bonds, comprised of- $11,000,000 of bonds which
formerly were reserved for sale.or pledge ‘to provide new money which
is no longer necessary, and $1,409,600 of bonds released through pro-
vision now being. made to pay in cash accrued unpaid interest on

, Choctaw & Memphis bonds. : i N

(d) A decrease of $376,651 of new common stock, taking the stock
at $100 a share, in the allotment of such stock to the holders of the
Kansas City Short Line bonds, being the amount of such stock allotted
to those bondholders for the deficiency in their principal claim.

“"(e) An increase in the allotment of new common. stock to the un-
secured creditors by an amount equal to the amount of such stock
allotted as a block to the holders of Burlington, Cedar Rapids &

tized for FRASER
/lfraser.stlouisfed.org/

~free .

o ¢ the liens of the mortgages after deduction from such assets of .
it find should be deducted under the

& (Z‘hicagd‘, “Rolck Island & Pacific Railway—ICC Revises-
‘Reorganization ' Plan—Would Distribute $38,011,922 In

% bonas and-’

first mortgage bonds are modified to. make it ‘clear

"

. is subject to approval by the court.

Northern ‘bonds, & ‘total of: $1,024,833, taking the new common stock
at $100 a.share. e : ¢ :
(f)- Providing that the. designation of "the reorganization managers
(g) Certain minor modifications of &
visions of the plan: . : P Sty
The resultant capital structure and annual charges are summarized
as follows: . X j

technical mature in the pro-

"
) Principal ~ _Annual

S ¢ Amount  Requirem’ts
* Assumed Choctaw. & Memphis ‘4% - bonds___.._

NE T v N . v i v
.. Clinchfield Coal Corp.—Partial Redemption of Stock
The corporation has called for: redemption as of Feb, 1, 1944,:4d
total of 49 shares of its 7% cumulative. preferred stock at, 120 and
dividends. Payment will be made at the New York Trust.Co, transfer
agent, 100 Broadway, New.York City.—V. 157, p. 863. : 4

“Columbia Gas & Electric Corp.—Capital Contributions
. The SEC has issued an ‘order- permitting .to become effective pur-

- suant to Rule U-23 declarations with respect to.the following trans=

Columbia" Gas ‘proposes to make capital contributions uggregatir_.lg
$9,313,371 to four of the five oil and gasoline subsidiaries whose stock

‘and indebtedness it acquired from  Columbia Oil & Gasoline Corp.

(Columbia Oil).. The proposed contribution will consist of forgiveness

demand notes of - such subsidiaries as. follows: “The Ohio

" Fuel .Supply Co., $662,416; ‘the Preston Oil .Co,, $4,944,116; Viking ™

Distributing’ Co., $44,812: Virginian Gasoline, and Oil. Co.; $3,662,026.

* It is stated that the: proposed.contributjons will be used by these
' subsidiaries to' create capital surplus which, together 'with surplus

alveady - available, will’ be utilized  principally for making reductions

. in:property accounts in order to restate’them at “historical cost (cost

to system companies first acquiring the property)’” increasing existing*

» depletion and retirement reserves, adjustmentsof. accrued - taxes; and °

$3,524,000 . $140,960 ' actions:
Undistvrbed -equipment obligations.._. = 911,909,000 : 294,830
+Reconstruction Finance .Corp.. note.. -2,500,000 . 62,500
Pirst mortgage 4% . bonds.. L 30,917,060 . 1,236,682
Sinking . fund S lialdo e et AR i 200,000
5 v of i

_Total fixed interest debt. L. $48,850,060- $1,934,972
Capital fund ... Lo Ll 1,614,038
General mortgage ' 80,000,000 ° 3,600,000
Sinking fund: fotecoino_ S il R 24 . 400,000
tReconstruction Financé Corp, note. (contin ! § s
-interest - ; 317,500

Total debt $128,850,060 $7,686,510
Preferred stock, 5%-- - 75,000,000, 3,750,000 )

$203,850,060-$11,336,510
-_17152,267,267,
Total capitalization ... ...oooo o ... 0., .$356,117,327
#Prindipal-of 'Choctaw -&' Memphis ‘bondsto be
turity date extended 20-years and interest during‘the extended period
reduced from 5% t0- 4% 1To ‘bear ‘4% ~interest,” of “which 2¥s%:
will be fixed and:1% % will be contingent.’; §Taking the no. par
common stock at $100a share. : oy e i g
The distribution of the new. securities per $1,000 of ‘principdl claim
is as follows: ” I e

Total debt ‘and preferred stock:.
Common stock (no. par)-.

IO

ey

assumed with ma-

$Claim

prin. & Notes &. - First' — mtge. Common -

int. to . undis« mtge: -income 5% pfd. stock 7
1o Clabg~— 1-1-44 " turbed. . = 4s 4155 stock'. (no par) . Total
“Gen, mige..$1,210.86 i $143.73

bonds, $404 -of first ‘mortgage bonds, .

- »Uost -0t goods” sold el

- - Operating profit

$454.14 $445.98 $336.37 $1,380.22'
524.85

First & ref. 1,318.39 232.72 - 209.62: 1,059.13

#Sec’'d 4%s 1,360.53 J....103.43 261.81 235.82 ' 59046 1,191.52
iC. & M.ii2_1,000.00 $1,000.00:: 5 auars ¢ ol 211 5EN 202 1,000,00
gt % gz, G.. 1,358.66 ¢, ... 93.86 487.75 520,96 '189.80 1,292.37

K. C.S. L: 1,403.27 161.33 7 128.59 57447 ~ 963.49
R.I A & L. 1,369.05 267.39.° 216,37 461.58 '1,061.40.
tL R, & ] : £

H. 8. W.. - 456.07 .99 188.88 152.84° 63.44 . 487.15
B.C.R.& N."1,481.30 o 100.00. 250.00 - 528.17° '878.17
Banks ... 1,223.08 il 363.52, 7121.53 612.79 2,094.48 - 3,792.32
R. F, C.... 1,247.70 ' 182.23 '296.74 436.84  325.23 - 812.30 2,053.34
Unsec, conv.” ' - WA G 8L Ay E

4%s ... 1,467.58 g Ll 496,70 ¢ 496,70
Gen. creditors = _... L St re 2 ¥ 496,70, 496,70

sThe distributions for this issue are per $1,000 bond, the amount of
principal owing on:each- bond -being- $995.34. - iClaim in column- (1)
calculated . on basis ‘of proportion -of this $1,140,000 bond issue ap-
plicable-to Rock ‘Island System, viz., $453,600; aciual dollar allotment.
in -other - columns is made "againgt - $1,140,000 ~of . bonds. fAmounts
assuming -payments of surplus .cash herein provided for to have ‘been
made~V, 159, p. 107. . .- "~ P bt A G P R

City of New York Insurance Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on the
capital - stock, par $10, payable Feb. 1 to holders:of.récord Jan,: 15
Sin;llh_ilr payments were made on Feb. 1 and Aug. 2, last year.—V, 157,
. Cleveland Tractor Co. (& Subs.)—Earnings— :
Yenr Ended Sept/ 30— L35 U0 i ey e 2 % 194307 1T 049 4
Net sales $44,566,014' $23;326,623
S ) ~38,044,165',.19,520,594
Selling,» service, general, and-admin, expenses. .. 1,187,926} - 1,089.763

e | e

i

“, $5,333,923.. $2,716.266

Interest and. financing intome. - 25,867 ¢ 51,265
Profit on disposal of equipment.. - .+21,619 . 44,791
Sundry other income (net) CEMRE [ p O 8,736

Total income 3 L ol
Debenture discount and eXpense.. .o e-c-.-x

| $5,382,081:  $2,821,058
27,263, 9,787

Interest on debentures_ ... i i © 16,8451 . 44,284
Other: interest it gzt S IR ot 5,054 39,213
Prov, for doubtful accounts (less. recoveries).. » 18,650
iProvision for Federal taxes on.income, (est.).. 1,781,345
'+ Net, profty emiii il LU e Lol 81,469,019 . $927,779
Reserved for operating and other 647,537, 12,463

Balance, surplus ; $822,382" ' §855,316

sIncluding provisions for. depreciation of $124,000 for 1943 and $186,
096 for 1942 and amortization.of emergency facilities, spz2cial dies, jigs,
ete.,”of $226,238 for 1943 and $158,505 for 1942, ~fIncludes normal in~
come and; surtax of $261,800 in 1943 and $495,313 ‘in 1942; excess=
‘profits tax of $3,675,600 (after credit of $325,600 for debt retirement)
in: 1943 .and $1,263,882 in 1942; post-war refund of “excess-profits tax
of (Cr), 874,400 in 1943 and ~(Cr), $15,000 in 1942; and. additional
prior years tax ‘of $37,150 in 1942. : R ¢ !

Note-—Profits of the company include those from transactions subject
to-the’ provisions.of the War Prolits Control  Act providing for re-
capture of any piofits found as a result of renegotiation ta . be exces-
sive,- Since the date of issuance of- its annual report for. the year
ended Sept. 30, 1942, the company has agreed to-refund. 52,800,000 for
the year then ended, less credii for amount of ;apvlicahle income and
excess profits-taxes paid thereupon, and has‘signed a proposed agree«
ment submitted 'by the Price Adjustment Board. of -the Cleveland
Ordnance District but such proposed agreement has not been signed
for the Government. . A comparison of the revised statement with the

‘ original statement for the year ended Sept, 30, 1942, will show that no

change has been made in the net balance of $855,315 transferred to
surplus since the net charge of $695,195 (refund less applicable taxes)
is covered by application. of $354,537 to Treserve and elimination of
$340,658 from the liability for warranty as the agreement provides for
release of the company from such liability. . For the year ended Sept:
30, 1943, provision has been made for possible refund by .deduction from
sales of an amount computed.on, the same general basis a that used
in the determination of the proposed refund for the year ended Sept.
30, 1942. These provisions, however, are subject to possible adjustment
upon final agreement, Vit 5 .

Consolidated Balance Sheet, Sept. 80, 1943 .

Assets—Cash, $1,692,7567; U. S, Treasury tax savings notes, $340,000;
notes and accounts receivable (less reservé of $52,391), $5,006,075; in«
ventories (less advances by United States Government on war contract
after deducting .balance of $1,512,541 in’ restricted cash account of
$1,805,714), $8,065,362; post-war refund of Federal excess-profits taxes
(est.), $89,520; sundry mnotes and accounts including advances to, em-,
ployees, $25,329; real estate -not used;, $112,533; property, plant, and
equipment (less reserves of $1,270,600), $1,190,038; desighing, engineer-
ing, and other preliminary expenditures relating to war contracts.less
amortization, $234,892; prepaid  insurance, taxes; and other' expenses

. $101,733; inventories of supplies,. $19,664; total, 31_1,87‘1"828. S

Liabilities—Accounts payable, $1,295,882;: payable :to the U, 8. Gov-
ernment, $880,459; salarics, wages, and other compensation, $231,339;
employecs war bond account, $123,095; payroll and . withholding taxes,
©80,046; estimated liability for warranty adjustments, $53,210; accrued

Federal capital.stock and local taxes, $137,682; Federal.taxes.on in-..

S, Tressury tax savings notes purchased and held:
estimated - liability - to ..the-

come (est,) (less 7,
for tax payments of $3,930,720), $6,680;

~._._New Securities Per $1,000 of Principal Clahn=i— -
Gen'l- - = Y

sin.the case of ‘Viking Distributing CoZ, for eliminating a deficit in

surplus as at Dec; 31,1937, " & . $ D
. The; adjustments ‘which ‘are applicable to the ‘period prior to Dec.

31,1937, aggregate $19,036,891. ‘The subsidiaries will charge $9,723,-

i

. of+$9,313,371 ‘to ~the capital surplus being created.

520 of ‘this amount.to surplus prior to Jan. 1,71938, and the balance

Columbia Gas proposes to tecord its ‘investment . in the common

* stocks oI the subsidiaries at the.adjusted underlying book yalue thereof
. at-Dec,~31; 1937, and- in ‘the ‘indebtedness of -the subsidiaries in the

" sidiaries;
< assets - aggregating $2,606,823.

i Columbia Gas - presently ‘carries $29,638,647 as 'its

amount ‘remaining after the: capital contributions. i P
In addition” to the common®stock “and jndebtedness of the sub--

Columbia Gas will receive ‘from Columbia Oil net current

In recording - ‘these - investments: Columbia Gas in -effect {vm be

. substituting [investments in. and advances to. the oil and gas sub=~

sidiaries for ‘its investment in the preferred stock :of Columbig Oil.
q : jhvestment in
Columbia “Oil preferred stock, against which ‘there is u’ reserve of
$12,00\’J,090.« { e

Pension Plan Voted—

©'stuart M. Crocker, President, on Jan. 12 announced that the stock-
holders - at. &  recent special meeting«approved 2  pension plan” for

-employees of .the Columbia Gas system. With 8,651,410 shares repre--

sented at the.meeting, Mr.. Crocker said, 5,514,603 shares were voted
in favor, of the plan and 3,087,237 against: it. 2
The' largest individual holder of Columbia Gas common stock, the

*" United  Corp.; voted . against the "plan, 'Mr. ‘Crocker disclosed. The

. United - Corp. management advised. Columbia Gas, Mr.. Crocker said,
" 'that while it thoroughly believed in a uniform pension. plan, ‘it could

not vote in favor of the “proposal.at this time because of the unde-.

. termined ' status: of Columbia ' Gas-under the Public  Utility Holding

“Company Act.

“The United Corp. through its President, Williaim Hi(‘:key,'ou‘ Jan. 12

. announced  that. it would vote in favor of a pension. plan - proposed

for the United. Gas Tmprovement Co., another statutory subsidiary in

< ‘which it holds &:26% voting stock interest: Stockholders of U..G," L.
. will vote on the plan.on.Feb, 29. E e

Five Directors Resign—

. =% The -corporation ‘on Jan. & made: the:following announcement:

* The meinbers of the board named helow. have found it increasingly

. ‘difticult during the past year.to .attend meetings and perform other
.- important. duties' as.directors under: restricted travel accommodations

and added. responsibilities in connection with their individual business

. enterprises; and have accordingly felt it necessary:. to ask: to - be
- relieved. of their duties as directors. =~ :

The board of directors, therefore, with deep. regret have accepted

. the resignations as. directors of Harry: J. Crawford,” Emlenton, Pa,;

"+ Thomas..B, . Gregory, Pittsburgh; Pa. .

Henry . Neil :Mallon, Bradford,

. Pa.;-John G, Pew, Philadelphia, Pa; 'and Thomas “W.: Phillips Jr.,

Butler; Pa. -[This reduces. the directorate to-10 members,|; The man-
agement, is assured of .the .continued. interest :of these men, .who have
been very active in the affairs of the corporation,” as they are-sub-

+ stantial owners of the securities of the, corporation.—~V: 158, p.'2465.

..Commonwealth & Southerh Corp.—Weekly Output—

The: weekly " kilowatt hour output ‘of electric energy of subsidiaries
of this “corporation, adjusted to show general business conditions of
territory served for the week ended -Jan. 6, 1944, amounted to 246,~

780,772 as"-compared - with 225,331,075 for the - corresponding week

. 1044, amounting to 230,100,000 kwh.,
“ for' thecorrespondng week of 1943, an increase of 36.7%.

in 1943, an increase of 21,449,697, or 9.52% ~V,. 159, p. 107. !

. Consolidated Edison Co. of New York, Inc.—Output--

The company on Jan. 12 announced that system output of. electricity
(electricity generated 'and purchased) - for the week ending Jan. 9,
compared with 168,300,000 kwh.
Local dis-

tribution of electricity amounted to: 212,400,000 kwh., compared with,

161,500,000 kwh. for {he corresponding week pf last year, an increase

of 31.6% —V. 153,-p. 107, 44k

Consolidated Retail Stores, Inc,—December Sales—
Period End, Deg, 21— 1943—Month—1942° 194312 Mos—1942

- Sales Sl $2,159,037 $1,758,989 $19,825,075 $15,072,963
V. 158, p: 2360, , ; o )
-+ Continental Can Co., Ine.—Acquisition—

“'of Bond Manufacturing Corp.,
for approximately $4,500,000. "

bead of :the .organization and other officials.will remain. with-it.
' Bond. Co.,

‘This corporation has acquired substantially all’ of ‘the. capital stock
large makers of crown caps for bottles,

will ‘continue as
The
‘which has plants in- Wilmington, Del.; and. Las Angeles,

G." P. Edmonds, President of the Bond company,

Calif., will:he” operated as a continental subsidiary.—V, 158, p. 2578.

- Cornell-Dubilier Electric Corp.—Annual Repoit—

Sales of capacitors by corporation, the world’'s largest- manufacturer

* of these fixed electrical condensers, amounted to $22,346,892 for ‘the

‘ {iscal year ended Sept.- 30,

1943, Octave Bloke, President, reports to

* stockholders,. This is almost double the sales figure-for 1942, amount-
©ing. to. $12,484,750, Which -in  turn .was nearly deuble . the »t.ot‘al

for 1941.

“. Mr.. Blake in his report emphasized that whereas:recent Aincreases
“in sales have been due to the ‘success fo electronie equipment in. the
'war and intensive reseach, the company had in pre-war years shown a
< marked . increase .in sales—from $748,517 for the:first. 11 months’
. 'period 'of operations ended April 30, 1934, to $6,416,506 for the year

: ended Sept. 30, 1941—which was due. to some
“in the électronic field.

extent to:developments
Mr, Bleke stated that he expected that menv

- of 'the electronic devices developed for:war use will have commercial
#5555t

Ltk

application after the war. "~ ; iy e S
Consolideted net income of corporation and ‘sibsidiary, for the year

“~ended -Sept. 30, 1943, totaled $1,790,736 after provision for all charges

* tax, but without provisions for,
_earnings were .equal to $4.3¢ per

. adjustments glving effect
i the payment. of $700,000

and. $5,000.000 Federal income taxes, including $4,700,000 excess profits
renegotintion of contracts. = These
share cn 412,635 shares of common
A year earlier consolidated net income after

to ‘a reduction -in-reserve for back wages.
to the War: Department following renegotia-

stock : then outstanding.

(.tion- of . contracts, and the -conseguent- adjustments. in the provisions
. for Federal ‘incomé and- excess profits taxes, equaled - $786,122, or $2.97
. per share on 264,619%  shares of common stock outstanding at that

;time, -+ 7 e - 4

%y . Consolidated Income Account, y

. ~.Years Ended Sept. 30— A 1943 $1942 1941
.#Consolidated -net income - 81,790,736 $786,122 $658,667
Outstanding . common . shares.. 412.636 264,619 264,640
Earnings -per - common share... $4.34 - $2.97 $2.49

U. S. Government in connection ‘Wwith -renegotiation of contracts, $4,- -

474,196; reserve for -operating ang other contingencies; $820,365: capi- .
tal stock (220,000 shares. par $5), $1,100.000; capital surplus,.$1,282,-
491; earned surpius, $1,386,909: capitel stock in- Treasury (12 shares),
$525; total, $11,871,828.—V. 157, p. 601.

1942 'Revenue

. sapfter all charges and Federal income texes computed under the
Act, ' tRevised. Rt - :

" Consolidated Balance Sheet, Sept. 30, 1943
Assets—Demand deposits and cash on hand, $4,456,541; notes and
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aécou_nts receivable (trade) and.'sundry accounts receivable (less re-

L serves-for doubtful accounts'and cash discounts of $84,364), $2,140,280; .
inventories, $4,092,637; ' property,” plant and efuipment (less reserves '
. for depreciation-.of $778,473), $761,862; . trade names, -trade-marks, ©.
patents, patent licenses and goodwill, $194,181} vnamortized. leasehold -
inventories of .«
supplies, $80,542; .sundry prepaid expenses, $147,032; total, $11,909,142. °

Liabilities—Accounts payable (trade), $475,968; Federal ‘lncomé-and !

improvements, moving and alteration expenses, $36,067;

excess profits. taxes for the year ended Sept. 30, 1943 (estimated).

$5,000,000: ‘adidtional reserve -for Federal income and excess profits -
taxes applicable (o prior -years, $100,000; other accrued Tabilities,

$425,301; sundry accounts payable, $200,387; 10-year 4% convertible

" sinking ' fund -debentures due Jan..1, 1952, $126,675; common stock :
(par- $1), $412,636; ' paid-in surplus, $1,925,262; earned surplus, $3.- ;

242,913; total, $11,909,142.—V. 158; D, 5250,
" 'Croft Brewing Co.—Annual Report—:

Years Ended Sept, 30— 1943 1942

Sales R uEd 3 s
Returns,’ allowances discounts and Massachu-. | . - -
- setts-sales tax _L_C L 217,459 195,470
Vi 3 *0 ¢ ‘ e | e !
Net ‘sales b <» ‘L 1$2,717,194 1 $2,368,383 °
" Cost of goods sqld (including Fed, revenue tax) 2,027,541 1,791,588
. Gross: operating profit_.. $689,654 -~ $576,795
Selling ‘expenses . ... & 207,322 .. 227,467
Shipping  expenses. ... e 232,647 195,144
Administrative expenses 133,046 | 105,735
< .Operating profit ' $116,639 $48,450
.Other " income B i 2 - Cr64,167°, - €r3,560
Deductions - from income....._ 6,950 9,627
Provision for Federal ‘and State taxes. 11,139 3,600
Net. ‘profififor year_ il tush s i ol i b $162,717 $38,733
Provision: for war and post-war contingencies. . 60,000 e e
‘Balance to -earned surplus. ... ..o il . ©.$102,717 $38,783
g Balance Sheet; Sept. 30 ' "
‘Agsets— 2 Sl 7 1943 1942
: Cash-in-banks.and.on hand_Loco o osiio L CL $283,238 $204,258
U. S, Treasury: certificates of indebiedness. 50,000 hsate s
Accounts and  notes receivable (net)_ .. ._..__ =" 307,503 419,382
Inventories i 154,477 120,149 ;
Barrels, cases and bottles (net) Lity 200,019, 7198,253
“Fixed assets 1,041,846 1,089,999

Deferred. charges. . 41,626 .. 31,809
“Total » 2 —en.$2,079,310 - $2,063,850
Liabilities— g

Notes payable X : G $84,693

Accounts payable and acerued expense $114,862 192,736

Accrued taxes - : 131,882 25,854

Reserve for containers” with customers 100,233 77,451

10-year 5% sinking fund debentures._ 64,000 75,000 -

4Y,% purchase meney mortgage.. % 20,000 22,500

Reserve  for war and-post-war contingencies... 60,000+« ¥ it s

Capital stock .. 1,751,800 1,751,800

Capital “suiplus. L 3,432 3,432

Earned. surplus Sl 166,898 - 169,616

:"'I'otal
«After teserve for depreciation of ‘$436,121
in- 1942. . tDeficit.—V. 135, p. 1823.

in 1943 and $385,050

" Crown Drug Co.—December- Sales Up 11.6%—
" Period End, De¢. 31— 1943--Month--1942

Curtiss-Wright Corp.—New Executive—
_ This corporation on Jan. 10 announced that Hugh- M. Fenwick, for~
mer Assistant-to the Executive Vice-President.of Consolidated-Vultee .

Aircraft .Corp., -has joined- its organization in. an. executive capacity.
—V. 1568, p. 2250, i 0. :

~Cudahy Packing Co.—Annual Report—'
.Extracts of the remarks of E., A. Cudahy, President, follow: .
{Working capital at Oct. 31,/1943, was $31,451,500, as compared. with

$29,019,488 at Oct. 31, 1942; and $26,904,076 at Oct. 31, 1941, This |
represents an increase in working capital of $4,547,425 during the two-

year  period. . The ratio of current assets to current liabilities at

©Oct, 31,1943, was 2.67 to 1, compared with' 2.58: to-1 at_ the close of :

1942, and '3.24 to. 1 at. the clese of 1941. The principal changes in
working capitel during the year ended Oct. 31, 1943, were 'an advance

in _inventories of $5,319,189 nnd‘»a decline ' in . cash' of $2,030,135 and '

notes payable of $1,123,000, ¥ :

» Heavy livestock supplies- available in. the markets in. the closing
days of the year resulted in larger.inventories and smaller cash - bal~
ances ‘than at the close of the preceding year.
mining - inventory - prices -of - products, .ingredients, ~and supplies. at
Oct. 31, 1943, was in conformity with that used in preceding year.

.." Accounts ‘réceivable balances -at Oct. 31, 1943,
mately - the same. as at the preceding fiscal closing... This fact is sig-

nificant- in view of the greatly increased volume of business during .

the year'and reflects improved. credit and collection methods particu-

larly with reference to.accounts with the U. 8. Government. :The:

reserve for-doubtful accounts at $276,277 1is considered adequate ‘to

cover' possible future, losses in. the _collection ot “the accounts 're--

ceivable. = it £ g
. Notes payable were reduced’ during 'the 'year under review and
$7,000,000 of U.-8. Treasury tax :notes.were purchased for -use in

payment of 1943 Federal income and excess profits taxes during 1944. *

The net investment:in, property, plant and. equipment was reduced

“from . $23,929,576 at. Oct. 31, 1942, to $22,584,847 at’ Oct.. 31,1943 el

This recduction is.accounted for by the fact that provision-for deprecia-

tion $1,794.454 charged 'to_expense ‘and -the, net “value of property
retired during: the year 3271,319 exceeded the new. construction which -

amounted to $721,044. ¢ : g
The - principal. item of new  construction. was enlargement .of . the

San Diego, Calif,, packing plant which was started during 1942 and

completed” in  1943. g PN b

. 'Funded indebtedness. was reduced by $457,500, representing bonds

retired in:accordance with the sinking fund provisions of the: trust

indenture, ¥ : 2

. “.Livestock; Meats, 'and Dairy Products—The U. 8. Depart‘ment‘ of

Agriculture estimates the total cash farm income for 1943 at $30,400,- -

000,000, compared with $16,100,000,000 in 1942, or an increase of 27%.
Cash farm incaome from the sale of meat animals in 1943 is estimated
at-$6,000,000,000, compared with $4,800,000,000 in 1942, or an increase
of 25% . This total-cash farm income for 1943 is- the greatest farmers
ever ‘have received:. The cash farm: income from  the sale of meat
animals ‘is.alsocan:call-time .record, and reflects both higher livestock
prices and: the Jargest marketings in' history. Livestock accounted
for .30%: ‘of -thentotal farm income, The following tabulation -shows
the amount-of:livestock on farms from' which these record marketings
were “accomplished: .
§ ubizdEivestockoon U, S. A, Farms

oo Jan: 1,1941 Jan, i‘ 1942 Jan.1, 1943

§ 54,256,000 60,377,000 73,660,000
Cattle 71.461,000 175,162,000 ' 78,170,000
Sheep 54,283,000 56,735,000 55,089,000

establishments, Jocal retailers, and from farm-slaughter was in excess
of 24,000,000,000 pounds, the largest quantity of meat ever produced
in this-country in any. year. . . - '

. These vast quantities of livestock ‘and recessary livestock feeds and
‘the other foodstuffs produced are a tribute to the patriotism -and
| industry of the American farmers, who have not faltered even under
| the handicop of a shortage of farm labor and equipment. The ‘U:- 8.
Department - of Agriculture recently estimuated thc - total production of
[ feed grains in 1943 at 116,000,000 tons, or 7% - under that.of the
previous year.  Current consumption of feeds is at a high level,
| Unless feeds are wel] distributed and used ‘efficiently, some decrease
| in total livestock production is in prdspect for 1944. "It is doubtful

veed ok .7

ey ‘o PRI A

itized for FRASER
:/[fraser.stlouisfed.org/

rand 52%

Iﬂuring 1944 are snown in'the

$2,034,654 82,565,853 °

$2,079,310  $2,063,850 "

19433 Mos.~-1942
.7'$1,128,462 - $1,010,886 $2,975,198 . $2,744,321 ¢

1. #After’ reserve’ for

. Deerfield Packing Corp—2% Stock Distribution—

The method of deter--

remained ‘approxi-’

whethér there .will be enough feed under ‘any production “program

that ‘may be adopted to maintain the present “livestock’ population,
The .total production of fats and oils from domestic materials i$
eéstimated..for [1943. at 11,300,000,000. pounds; ‘ compared . with . 11,000,
000,000 pounds.in 1942, and. 10,000,000,000 . pounds. two years ago.
Looking Forward—Once again war conditions dominate the agricul-
tiiral outlook. Americans in the armed’ forces and. in civilian life
will: be ‘adequately- fed in 1944. -However, our own tremendous de-
mands, together with the growing lend-leuse and foreign relief needs,
place ‘greater emphasis. than usual upon prospective food requirements.
The goal of the Department of Agriculture for 1944 calls for a total
production of "26,200,000,000 pounds of -meat, or 9% more than 1943,

Estimated ‘changes: from' 1943 artl’d estimated - Government : purchases
table:’ Mt i

Estimated change . Estimated pirchases

in supplies, 1944, by Government’
" compared with 1943 in 1944
+'17% Increase. 95%
189 Increase 21%
' 3% Increase 41%
« . ~11% Decrease 16%

.Compargtive Income, Account, Years Ended Oct. 81 .
fey BN 1943 19427 1941
: $

£ ; $ 3
Net ‘salés and operating revenues.. 428,847,409 366,935,001 260,704.578
Cost of sales ‘& operating expenses 402,218,288 344,075,052 240,095,694

"Total

depreciation of - $22,088;827 in 1943"andr$ilé)9-

£

716,843 in 1942,

_tAfter U. S. Treasury notes of $7,000,000.—V,
Dp. 108, e o i ;

. The directors--have-declared a'2% ‘stock “dividend on the common
stock, no’ par.value,:payable “Jan. 29 ‘to -holders of record Jan. 22.
Similar ‘distributions” were made:on June 22-and Oct. 11, last year.

No.other dividends, were paid. in. 1943.~-V, 158, p. 1345. -

' Deleware, Lackawanna, & Western RR.—Suit Filed—
W, Hunt Hall, holder of 37 shares of stock in the New York Lacka-
wanna & Western RR. Co., on Jan. 11 brought suit in Supreme Court
to. compel - the :Delaware  Lackawanna - & - Western - RR," Co. to pay
approved ‘stock -dividends under a '62-year-old lease. :

. President.-

more than.the "average of the five-year period 1936-1940. -

o : 26,629,121 ' 22,859,949 ' 20.608,884
Selling, advertising, general —and . S i §
administrative . expenses . .- 110.168,483 10,906,890 10,817,901
Provision for- depreciation._.. 1,794,454 71,822,531 | 1,883,224
Taxes other. than income taxes... ..2,025603 1,734,825 1606513
Centrib, to employees' pension fund 133,560 134,335 134,360 .
‘Operating profit . 12,507,021 8,261,668 6,166,386
Interest ... .71,146,149 - 1,141215" - 1,026,699
Other .charges Shoml ! SCr284,936 i iy 322,060
Provision - for income..and. excess g -
Profits | tAXe§ . jmuimmrmicim i 8,184,354 3,768,171 1,165,810
: Net income ' liiio._iill.lo ool -3,431,454 . 3,352,282 ‘3,662,317
Shares” of _com..,stock outstanding i
= 2. 467,489 467,489 467,489
Consolidated Balance Sheet, Oct. 31 K
: ; 1943 1942
AL PN Gl o L $3,007,713  $5,037,848
notes receivable (net) 15,549,597 15,916,605
Inventory SR ol 31,698,122 -26,378,932
Other ' investments - 13,284 ' 355,786
*Fixed ‘assets i o Zaan i il 220 92,684,846,.23,929,676 -
Prepaid iLsurance. FRELL 344,522 478,139
Unamortized debt discount and expense._. ... 359,079 398,099
Deferred .chaiges il il el v liBe fs 206,821 . 229,647
TOtALl ) et st b iemim St e el ol S e $74,163,986 $72,724,534
Liabilities- — i
Notes payable : o $10,335,500 $11,458,500
Accounts payable and. accrued. expenses 5,794,213 - 4,831,014 -
Dividends payable: .. .. .. i AR I 288,918 ke
. Reserve for Federal income and other tax 11,652,973 - 1,124,384
Employees’ “‘pension fund reserve:.. i 274,829 550,000
Sinking fund..payments, curvent... i 457,500 350,000
First mortgage stock fund bonds due.Sept. .1, *565 117,007,500 17,357,500
Conv. sinking fund 4% debs., due Sept. 1, 1950 3,937,500 4,045,000
Reserve for post-war adjustments. .- e 2,000,000 1,000,000
Minority interest in subsidiary company. 74,893 77,007
6% preferred stock __ Lo ol Uil 2,000,000 ° 2,000,000
7% ‘preferred :stoek il i ZlTUZ0 6,550,500 6,550,500
Common- stock (430 bar)... _14,024,670 - 14,024,670
Capital ‘surplug .- ... . 2,968,643 1'2,968,643
Earned surplus - .. 6,796,348 . 6,387,316

$174,163,986. $72,724,534

Bt ' ' g hoa b '
companies, aecording to an announcement by W, H. Mathews, Vice-

V. 158, p, i824; '

bDiamond_ Shoe Corp.—QQuarterly Payment‘of “20 Céﬁts .

The directors have declared a quarterly ‘dividend of 20 cents per
share on' the common ' stock, no par value, payable Feb. 1 to holders

of record Jan. 20, Distributions during 1943 were as follows: Feb. 1 .

and. May 1; 10 cents each; Aug. 2, 15 cents; Nov. 1, 20 cents; and
Dec. 10, an extra of 15 cents. .

‘ Sales of Corperation, Including the A. 8. Beck Chain of Shoe Stores:

Period End, Dec. 31—
BIES, il s i i i
—V, 158, p..2360.

*1943—Month—1942 *  1943—12 Mos.—1942
$2,976,110 . §$3,221,053 20,375,471 $30,330,445

Distillers Corp.-Seégramk, Ltd. (& Subs.)—Earnings—

Quarters Ended Oct. 31+~ - 1943 1942 1941
Profit after all operating charges.. $10,350,781 $14,883,005 $6,267,800
3,652,481

Income & excess profits taX.... ... 6,319,426 - 8,897,640
Provision . for-contingencies.. = -+ 1,000,000
*Inventory provision ... . ilio..o 1,000,000 ¢ e

SNt prafit LTy el ML 1 $3,031,355V $4,985,365 $2,615,319
Outstanding. com. shares (no par ©1,753,870 1,753,870 1,753,045
Earnings per common share S . . o 91,62 $2.73 $1.38
*Provision, for possible future inventory decline.—V, 158, p. 2360.
Domestic Industries, Inci-—Earnings— (
6 Mos, Ended Sept. 30— 1943 1942
Net profit after all charges and taxes. —met 1 $280,968 $61,979
fEarnings’ per “share . cliiuiic e lh, $0.14 $0,09°

*On 418,511 shares of A & B stocks i

Dividend No. 2— S 3

The. directors have declared an initial dividend of 12 cents pev
share on' the cemmon' stock, payable Feb. 1 to holders of record

Jan. 22. -An initial distribution. of like amount was made on Nov. 1,
last.—V.. 158, p. 1636. : ;

- Dominion ‘Coal Co., Ltd—Output Lower—-

The company's 10 Nova Scotia collieries produced 3,175,000 tons in
1943,  a decline of 656,000 tons compared with“ the. previous yeaxr.
About -half the. decrease was at. No. 12/ colliery.in New Waterford,

forced to- suspend operations for almost two months after a. fire, it
was' stated.—V. 158," p. 1824, p i ;
Dow Chemical Co.—Earnings— :
6 Mos. End. Nov, 30— 1943 1942 1941 1940

*Net: protit $3,605,634 " $4,677,108
Earnings 'per: share.on ., b1
common  stock $2.75 $3.62 f$3.12 $3.02
“#After interest, depreciation, Federal income taxes and excess profits

: $4,052,370 . $3,585.015

* {ax and in° 1942 and 1943 after providing for amortization of com-
. pleted facilities covered by certificate -of necessity. . ~

Federal normal income’ taxes, surtaxes, and cxcess profits taxes in
1943 amounted to $5,948,312 and wers computed upon . the basis of
estimaied taxable income  for: the ' company’s - fiscal year -ending
May 31, 1944, .

Included in the net income for:the-six months. ended- Nov, 30, 1943,
were dividends. of “$400,000 received “from an assoclated- company.
Renegotiation of contracts for war meterials.under existing Federal
law may or may not affect. the company's-earnings, according to the
report:- A 4 R

To Redeem 5% Preferred Shares—

The company announces that all of the outstanding 5%  preferred
stock will ‘be redeemed ‘on Feb. 15, 1944, at $105 per share... The

quarterly dividend previously declared, payable Feb, 15 to holders of |

record Feb, 1, will be paid in regular course by mail, . Redemption
will be' made at The Cleveland Trust Co., 916 Euclid Ave,, Cleveland,
th?.——V. 158,:p. 2360, . [ . s i

“(E. lI) du Pont de N'emou.rs' & Co. (Inc.)—Anti-Trust

Suit---Company -and - Imperial. Chemical Charged with

Conspiracy-— e
ASherman- anti-trust suit charging conspiracy .to.restrain trade in

chemical products; firearms-and -sporting ammunition has been filed *

in Federal court against Imperial Chemical Industries, Ltd.; Imperial
Chemical Industries (New York), Ltd., its American agent; E, 1. du Pont

de Nemours & Co., Remington Arms Co,; Lord Harry D. McGowan, .-

' Chairman -of the hoard of Imperial -Chemical - Industries, ' Ltd., Lord

Under ' the lease the D, L. & W. agreed to perform: all  the legal

functicng of ‘the N, Y. L. & W. snd to .countersign all its stock cer=
tificates. . According to papers filed by William Harmon, Black . and

~Edwin M. Slove," attorneys forthe petitioner, 100,000 shares of N. Y.

L. & W: $100 par value stock -are. now outstanding on which. 5%
interest has been guaranteed by the D. L. & W,
‘According to Mr. Hall's.papers; the D. L. & W, agreed to pay the
interest, in -lieu of ‘rental for the property. - Mr, Hall 'seeks 'to have
the court .compel the D. L. & W, fo pay the stock qgviqeugs me‘ch
were. discontinued from*October, 1941, and to force the D, Lf& w.
pay -an. unpaid -tax bill-against the N, Yi L..& W. 59
March 15, 194?. : :
Tha.N, Y. L & W.
the International Bridge at the Canadian,

operates a railroad from Binghamit
horder, ubo}}’t)’. 21

V:' 159, p. 108. ; li
Denver & Rio Grande Western RR.—Earnings—
' November— Lo 1943 ;1942 1941 11940 -
Gross * from- railway__. - $5,620,493. " 85,729,687 $3,119.178 * $2,483,999
Net from :railway..... = : 975,670 - 2,885,657 537,990 834,812
Net ry. oper. income_:.._, 518,848 . 1,879,490 272,216 646,759
From January -1— - de 43 vy Ty ¢ ;
Gross - from  railway... ' 64,271,386 48,867,576 28,328,607 23,891,855
“'Net . from rallway..£ . 26,506,355 20,699,693 6,324,634 . 5,047,070
Net :ry.- oper.-income. - 2,226,686

+15,201,473 16,220,055 . 3,733,081

—V./158, p, 2250

* Detroit & Canada Tunnel Co.——New Securities Ready
A notice to.all holders of first mortgage 6% sinking fund bonds and
20-year. 6% % convertible sinking fund gold debentures, both aned
May 1, 1928, including the holders of any certificates of ‘deposit of
any depositary for the above,!who'have not heretofore exchanged such
old securities for 'new securities’ of Detroit & Canada Tunnel Corp.,
says: i Ol o ey
The' final decree. entered in the U, S. District Court for-the Eastern
District of Michigan, Southern’ Division, on Feb. 6, 1939, .in proceedings
for reorganization of the above company, ordered that holders of _ulfl
securities described above must surrender same to Union Guardian
Tiust: Co.-of Detroit, Mich., now “Detroit Trust Co." as agent, for
exchange on or before the close of business Feb. 7, 1944, in order to
participate in the distribution of new securities' of Detroit & Canada,
Tunnel Corp., issued under-the-plan of reorganization.

:Said final decree further ordered said Detroit Trust Co.,
the ‘close -of- business on Feb: 7, 1944, to. cancel -and return to ‘¢aid
Detroit & Canada Tunnel Corp. all of the new-securities therelofore
deposited with it .for distribuption which have not at said. date been

: so distributed. 4

It is urged that any holders of the above old securities ol certificates
of Deposit therefor forward them to the Detroit. Trust Co., 20L west
Fort Street, Detroit’' 31, Mich., on or before the above date (Feh 17,
1944) in exchange for the new'securities.—V. 157, p. 218.

Devoe’ & Raynolds Co.; Ine.—General Mefchandising'

‘Manager— =~ .

A. H. Mohrhusen. has been appointed General Merchandising Man-

ager of Devoe & Raynolds Co., New York, and associated trade sales

agent, -at

Henry Mond Melchett, - director of 'the, British company; Lammot. du
Pont, Chairman of the board of the du Pont company; Waller Samuel
Carpenter, Jr., President of du Pont,“and ‘Charles Krum Davis, Presi-
den{ of . Remington.’ The defendants are-charged with having engaged
in nhumerous contracts and agreements, ‘dating back to 1897 to appor-
tion among themiselves world territories ‘and to completely eliminate
competition between the defendant companies. ; i

The combination and conspiracy, it is alleged, has restrained “the
export-and import trade of the United States in thousands of ‘types
of chemical products,. as well as in firearms and’ sporting ammunition.

Walter S. Catpenter. Jr., President cf du Pont, issued
the following statément, Jan. 6. :

“The Department ' of Justice angounces’ it ‘has begun proceedings
against the duPont Co. arising out of its relations oyer the years willy

* Imperial Chemical Industries, Ltd., of England and with other European

chemical companies. Since no process has yet been served on' the du
Pont Co. and since it is not familiar with the specific. offenses with
which it is charged, any statement at this time as to the.legal aspects
of the proceedings would obviously bz premature,

“The action of the Department of Justice again focuises ‘attention

on' the existence “of “so-called ‘cartels’ involving ‘American companies
and European companies. The du Pont Co. denie; that it is now or
ever has been a party to any cartel arrangement using the term cartel
in- its génerally accepted sense. i

“The du Pont" Co. hes' for years had an- agreement with Imperial
Chemical  Industries’ providing for  a mutual opportunity to acquire
patent licenses and technical and scientific information relating to the
chemical industry.
been of -the greatest bznefit in giving to the American public products
and processes. which have’ materially raised the standard of living.
Even more importantly’ in connection with the present war effort, the
knowledge resulting from this agréeement and the products made avail-
able as a result of it have been of inestimable value.

“Agreemcnts. of a similar character but limited to specific chemical
fields have been made from time to-time. with continental Eyropean
companies. ‘And again from :the exchange of scientific data “many
valuable - products have resulled for the. use of the American piblic
and necessary to our Armed forces in this war. du Pont cnemists have
materially improved and. have further developed the scientific data
flowing from. these contractual  arrangements. The 'scienfific and
technical information stemming from. these agreements has”contributed
substantially to American 'progress and to the . succe: of -f\merlcan
arms. o X ¢ SGoanw ose?
“Among the more important products which heve resulted from. these
agreements. and to ‘which reference may be made withouf disclosing
military ‘secrets ave the following: developments incident to, synthetic
ammonia made from nitrogen extracted from the air, withou wiich
we could not have smokeless powder and TNT in anything like:the
quantities needed; a process for manufacturing metallic :sodjum «wirich
is indispensable in making tetraethyl lead; the development. of methyl
methacrylate, the glass:like -enclosures to be found on every combat
airplane; a new degreasing process vital to gquantity production of air-
craft engines; and a new plastic—polythene—which has gone into the

production of new electrical items urgently needed by the Army and -, -

Navy; not to. mention rayon, dyes, cellophone, ‘Zelan" water-repellent
for military apparel, and many other chemical products, all improved

and -perfected ' here-but stemming originally. from abroad. Nor has,

mention been made-of the fact . that the information obtained has
lessened certain lines of research, releasing. our _chemists so they may
concentrate on unexplored and. promising fields. - ) A

“Surely it cannot be the policy of the Department of Justice to

attempt to prevent the continuance ahd expansion of such immensely
beneficial arrangements, which have been a common practice in

‘American industry. But if such be the policy, the du Pont Co. asserts .

SSTL
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1t is asserted uneguivocally that this agreement has *
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that it will defend its previous course of action in this regard, flrmly
believing such action to be in the public welfare and:in the interest
of national defense. : :

“The existence of the agreements which. are the subject of the
present attack has never been concealed. Copies have been .in the
possession of Government agencies for approximately 10 years. They
‘have been before several investigatory committees of Congress. They
have been the subject of ‘comment in company statements. With the
Government having had full possession of ‘these agreements over &
considerable perlod of time; the action of the Department of Just,lce)
at this particular time in -our war effort is difficult to understand.’
-y, 158, p. 2578. s :

£ Eastern Massachusetts Street. Ry.. Co. — Two New

Trustees Nominated— . , : ;
Governor Saltonstall . of Massachusetts - on Jan: 12 .sent to his
Council the nomination of Arthur G, Wadleigh of Nahant, Mass. to
succeed himself as trustee of the above company, and William G.
Crowther, lawyer, of Fall River, Mass, to be a trustee succeeding,
Edmond P. Talbot, whose term has expired. - Under the. Pyblic Control
Act, the Governor has appointed these two trustees: to serve for a
pericd of five years, The other trustee is Edward M..Hamlin who;
at a recent meeting of the directors, was reelected a trustee to serve
for five years, Mr, Hamlin is also a director of the company,’ it -being: .
necessary o be a director in order to be -eligible to serve as trustee
representing ‘the stockholders.—V, 159, p. 6.- i 3

Ebasco Services, Inc.—Weekly Input—

For the week ended Jan. 6, 1944, the system inputs of client oper- .
ating companies of Ebasco Services, Ine., which are subsidiaries, of
American Power & Light Co.,-Electric Power & Light Corp. and:National
Power & Light Co.,-as compared with the correspondmg week during

1943 were as follows:
¢ ———Thousands of Kilowatt-Flours—-—

' ’ ) ~—Increase—
Operating Subsidiaries of-— 1944 1943 Amount . Pet.
American Power & Light Co.- . 192,511 167,326 25,185 15.0
Electric Power & Light Corp. 96,402 81,040 15,362 19.0
National Power & Light Co..- 98,191 91,5693 6,698 7.2

The above figures do mnot include the.'system inputs of any com-
panies not appearing in both periods,—V. 159, p. 108. :

Edison Bros. Stores, Inc.—December Sales Off 21.4%— :

‘Period End, Dec, 31— . 1943—Month—1942 - 1943—12 Mos.——~1942 - =,
Sales $3,939,200  $5,016,412 839,779,155 $45,952,207

v, 159, ]
El Paso Electric Cao, (Del.)—Earnings—

12 Mos. Ended Necv, 30— 1943 v 1942207,
Revenue from. subsidiary companies .. ... $543,532 $329,229
“Expenses .l._.-- % 16,860 16,974
Federal income taxes 29,891 17,475
Other - taxes ... 824 969
TNEEIESE * o i i e m S i T Y e 12
. Balance . 1'$495,955 $293,796 .
Preferred dividend requirements ___- 111,425 . -111,425

Balance for COMMON o i m et
+1V. 158, .. 2579.

: i Rl :
. El Paso Electric Co. (Texas)—Earnings-— i
Period Ended Nov. 30— 1943—Month-—1942 . 1943--12 Mos.—1942

i $384,530, . $182,371 °

"Operating. revenues.... = $452,214° " $410,822  $5,260,305 $4,454,038
Operation —... 164,942 149,167 . 1,913,729 "~ 1,664,300
Maintenance - 134,611 24,085 353,885 * 265,829
Depreciation " ..— A3 36,619 36,573 439,357 -437,569 7
Federal income  taxes.. 103,955 90,752 1,227,309 841,183
Other taxes: i =i + 35,663 35,279 440,775 426,554

Net oper. revenues_.. $176,522 $74,963 - $885,158 - $818,600 -
Other . income—net loss - 928 2,177 12,321 41,801
- Balante . —--swemsavin $’75,594 $72,792 $872,837 $’7\’76:798~
Interest & amortization 21,686 21,877 -’ 260,523 - 263,969
Balance - lollioi..ies . $53,007 . .$50,914  $612,313 . $512,829
Preferred - dividend requirements ... -.-- MDA 67,501 67,501
-Bal. applic. to' El Paso Elec. Co, (Del)) ...~ $544,812 $445,327

—V, 158, p. 2579

"(Del.) (& Subs,)—Earnings— :
194312 Mos.—1942

. El Paso Natural Gas Co.
" “Period End. Nov. 30— 1943—Month--1942

Operating ‘revenues ... $728,401 $715,468 '$7,776,278 - $8,046,932
Operation 179,409 184,501 * 2,151,504 -~ 2,117,178
Maintenance 26,725 17,307 296,698 © % 242,774 *
Depreciation i 100,965 93,125 - 1,155,520 ~ 1,120,301:
Taxes P 2 145.559 146,960 < '1,703.648 1,827.789 <
Explor. & devel. costs.... 1,380 7.430 32,230 109,104
Balance - $274,360 $266,142  $2,436,676 - $2,629,783"
Other income . S 232 11,355 . 156,128 ; 13,878 :;
Gross iscome . Lol .. .$274,592 $2177,498 - $2,492,805 $2,643,662
Total income deducts,- 31,085, 406,052 - < 528,523
. Net income o $243,507 $236.473 1.$2,086,752 '$2,115,139 -
Pid. stk. div; requirs.. 8,631 8,631 103,579 - 103,579
‘Balance’ surplus....- $234,875 $227,842 . $1,983,173

i $2,011,560
-V, 158, p. 2467.

. Elastic Stop Nut Corp. of America—TFiles Amendment .
to Registration Statement— ¥ A

,.The corporation has filed an amendment to its registration statement '
with the SEC in which it gives the interest rate on'its proposed issue
of $3,500,000 15-year sinking fund debentures at 5%. The debentures .
are due on Jan, 15, 1959, and have stock purchase warrants annexed.

“The offering price to the"public is given ‘at 100, plus accrued interest
f:;om 'Ju.r(x). 15, 1514;, to l?iate ofc dellivery. Underwriting discounts or "
commissions are 4%, making net price to the compan .
185,560,000, » P g company 96, or a total :

Underwriters are H. M. Byllesby & Co., Inc,, and Ladenburg, Thal-
mann &. Co.,- $825,000 each; Eastman, Dillon. & 'Co.,-$450,000; A.-C."
Allyn & Co., Inc., $400,000; First Trust Co..of Lincoln, Neb., $250,000; .
grutktcnderix &CCO.,$1$52002,00000; Mackubin, Legg & Co.;" Wye7th & Co.:

ankamerica Co., ; each, and  Victor,’ A

+$100,000—V. 158, p. 2579. £ Smess o Leey

" Electric Boat Co.—Has Incentive Pay Plan—"

‘L. Y. Spears, President, states that a special pay incentive plan is 3
being prepared “to spur employees to -break - their 1943 production ¥
records. The. company aims at. a 157 Increase in 1944 submarine :

. production. The bonus to be paid to all workers except executives will
ralf;‘gk'le up totm‘gé of present wages. * ;
" 'The incen ive plan was set up after the Navy requ % stan-

"“_'tif;] increase’” in production.—V. 158, p. 1530, ereqiostod. 8 substap

: Elgin, Joliet & Eastern Ry.—Bonds Called—

There have been called for redemption as of March 1, 1944, a tota
of 877,000 of first mortgage 3% % honds, series A, dué 1970' at oltoel'
and interest out of moneys in the sinking fund. Payment will be made

at the office of J. P, Morgan & Co., I
% Street, New York City.—-Vg‘ 159, p. é m: slnking ﬁ,md AR

-Equitable Life Assurance Society of the United States .
»——'Il'?]edsuces Interest to 5% on Policy Loans— P 3
_The ociety is reducing its interest rate on policy loan i
6% ral.e_lto 5% , Thomas I. Parkinson, Presidentl,) anKounceii %;;rrﬁxr\‘g:

The 6% rate was in effect in policies issned by the Equitable px:iof y
to Jan. 1, 1939, when the New York Insurance Law was amended to *
provide a 5% rate for loans in policies issued after that date.

The new rate will apply to all new. policy loans made on or after

hitized for FRASER
D:/[fraser.stlouisfed.org/
eral Rese

.‘the common stock, no par value,
“Jan.- 19,

Jan.' 1, 1944, and to all increases in existing policy.loans made after
that date, For policy loans outstanding on Dec.: 31,1943, the new
rate will become  effective . immediately following: the 1944
due dates—V. 157, p. 1843. {

Exchange Buffet Corp.—15-Cent Distribution—

The. directors have deéclared a dividend of 15 cents per share on
the common stock, no par value, payable Jan. 31.to holders of record
Jan. 15.. This compares with 10 cents per share paid on' Oct.- 30, last,
and 15 cents per share on July 31, 1943.  The previous payment was
634 cents per share on July 31, 1933V, 158, p. 2467." 4

e Fe}?eral Light & Traction Co.—Sale bf Rawlins Electric ;
tock— ; ! Y ! :

The SEC.on Jan. 7 issued its ilndiﬁgé and - opinion® permitting  to

‘become effective @  declaration regarding the ' sale of - 2,500 :shares

(3100 par) capital stock (100%) of Rawlins Electric~ Col; " an' electric
utility subsidiary operating in Rawling, Wyo., to one' Edmund Steinauer
of Lincoln; Neb., for a basic cash consideration of $350,000 pursuant

to an agreement dated Nov. 19, 1943.—V, 158, P. 2579,

Federated Department .Stores, Inc.—-37%-Cent "Div.—
The directors have declared a dividend ‘of 37% -cents per share on

Payments during 1943 were aé follows:.Jan. 129,745 ‘centsy
Ap;iééo ‘and July 31, 35 cents each; and Oct. 30, 3’71_/z<cents.—,v. 158,

_Firestone Tire & Rubber Co.—Preferred S‘.tm:_k .v'Offered

—A new issue: of 450,000 shares of 4% %: series.cumula-
tive preferred  stock - (par -$100) “was® offered  at par
Jan. 11 by a nation-wide group of 141 investment firms
headed by Harriman Ripley & Co., Inc,
Inc, The issue has been oversubscribed:

The 4% % series preferred stock (cumulative) is-subjectto redemh- i

tion at the opinion of the company.as a whole.or in. part. by lot at
any time upon not less than 30 day’s published notice at $105 a share,
payable with accrued and unpaid- dividends to. thedate:of-redeniption,
The stock is ‘also subject to redemption -through operation ‘of:the an-~
nual retirement fund &t any time upon not. less than 30 days published
notice at $102 a.share, payable .with accrued:and wripaid -dividends- to
the date of redemption. Provision is made
retirement fund, based on consolidated net income, for ‘the” ratirement
through purchase or
are cumulative from Jan.. 17, 1944, and are payable quarterly March 1,
ete. . The initial dividend, payable March 1, 1944, will.amount_ to. $0.55
per share.’ Transfer agents: are.City ‘Bank - Farmers Trust-Co., 'New
York City, and Cleveland.Trust Co.; Cleveland. Registrars are Nationa
City Bank, New York, and National City: Bank, ‘Cleveland; -
il ’ *'. History ‘and Business /" 7 ;
. The business was . founded by Harvey .S.: Firestone at Akron, -Ohio,
in 1900 with the formation' of Firestone Tire & Rubber Co. (W: Vai)
All of the ‘property -of this corporation
Firestone Tire: & Rubber Co.; which.. was - incorporated. in. Ohio on:
March 4, 1910. Company conducts its business . directly and; through
domestic and foreign subsidiaries .all of which .are wholly owned except
certain subsidiaries which operate stores and except two: other sub-
sidiaries of minor importance: ; ! 3
Exceptin,

sale of rubber tires and tubes for automobiles, . trucks,; trailers, buses,

“tractors, farm implements, airplanes and. industrial equipment.” Sales

of tires and tubes, including sales in foreign -countries, “have ranged

_between approximately 68% and 70% of consolidated net-sales during
1937 through 1941, The:doliar volume -
fiscal yeats ended: Oct.’ 31,1942, and

the five pre-war fiscal years,
of -such sales for ‘each -of the J

Oct.- 31, 1943, was substantially greater than the- annual average of
the five pre-war fiscal years

tire: brands of  the company are: “Firestone

“Firestone Imperial,”"

DeLuxe Champion,” “Firestone Super .Champion,”: “Firestone* Ground :

Grip,”" “Firestone High Speed” and “Pirestone Standavd,’” War’ require~

ments.-have changed the- design:and specifications: of gertain :of -the -

tires and tubes manufactured by the company and ‘its subsidiaries. -
Company and- its subsidiaries also  produce and sell ‘a-wide variety

. of . other- rubber goods, latex products-and’ plastic produsts, including

such articles-as molded -goods, hose; rubber: covered rolls, friction :tape,
tubing, rubber cement, engine mountings,: vibration damperers,- rubber-
to-metal parts, battery boxes, battery separators i t5-and  foamed
latex ‘cushion material. ; i v

Company. and its subsidiaries manufacture: and’ sell” a variety of
vehicles,” stampings,”

steel products. including . rims ~for many types’ of
spark plugs, motor rings and bands and airplane . wheels.> ., "'
“In addition to its regular line “of products: the .company and: its

subsidiaries are manufacturing a substantial ‘number. of , war products .
for the Government, .its agencies and -its contractors; including” anti- .

aireraft gun mount and carriages, wings for: cargo airplanes,- gliders,
gun turrets,” tank tracks and bogie rollers, 8
vehicles, barrage balloons, bullet sealing fuel” tanks  for, airplanes:and’
mechanized equipment,
steel oxygen ¢ylinders, rain coats, rubber pontoo
lighting buoys, metallic clips for machine g

life vests, and’ belts

and plastic liners for army. helmets, Sales by 'the company dnd sub-*
sidiaries of: war products other than tires.and - tubes amounted ‘to ‘.
year ended .

approximately 24% of consolidated net sales for the: fiscal
Oct.. 31, 1942, and approximately 439 of consolidated  net, sales, for
_the fiscal year ended Oct. 31, 1943.

though . the company and sibsidiaries ~are "not 'in" default ' of  per-
formance. 'In general the .contracts provide for i,qethinf':eimbu'
ments and compensation to the company in'case of termination.. [
The company. operates on a fee basis for an agencyiof the Govern-
meht several synthetic rubber’ plants
Ohio, - Lake Charles, La., and ‘Port Neches, Texas.
manufactures some synthetic rubber at a plant owned by it in Akron,
Ohio. ; ST T S :

Two subsidiaries respectively operate _foi.”,t,hevdovem_rﬁéni;,‘;.,a'bomb S
loading plant located in’ Nebraska and an ‘ordnance depotlocated in:.

Richmond, Ky. . I e

' Funded Debt and. Capitalization Outstanding
Oct.-31, 1943
. $46,000,000
#~-454,129 shis.

‘ ; “Adjusted -
2Q-year 3% debent.:(due May 1,'1961)_.
6% cumul. pfd. stock series A -(par $100):
spreferred stock (cum. par $100): P i 7
4Y, % . series..(authorized : 450,000 shs.) -« 41 450,000 shs.
tGommon . stock - (par $10).___=_.. - 1,945,896 shs."1.1,945,896 shs.
“Authorized 600,000 shares. tAuthorized 3,500,000 shares., ' ‘' Ay

On Dee. 15, 1943, the par value of common stock .was increased fi*‘om'.k.

$10 per share to $25 per share. By this change, the par value of.the

common stock of $19,458,960 was. increased to $48,647,400,, an_increase .

of $29,188,440,- of which $1,688,440 is. charged. against capital: surplus
of the company (amounting as of Oct,. 31,1943, to. $2,769,270), .and

$27,500,000 is charged against earned surplus of .the company. (amount-. . :
of Oct. 31, 1943, to $51,431,169).: The consolidated surplus;of .

ing as

$67,721,120, ‘as shown on the consolidated balance sheet of the.com-

pany and its subsidiaries as of Oct. 31,1943, is thus reduced. to '$38,~ .

532,680.
Application of Proceeds °

‘The net. proceeds (estimated at $43,516,375 after deduction of ex-"

penses), - together with additional funds of -the company,. are to be
applied to the redemption @f the 454,129 shares of. the, company’s 6%

cumulative preferred stock, series A, presently outstanding, at $105_.
The aggregate amount.required. to .

per share and accrued dividends.
be paid upon such redemption is $48,364,738. v o

‘On Jan. 29, 1944, the company will call for redemption on. March 1,
1944, all of its then outstanding shares of such cumulative : preferred
stock at the price of $105 a share plus $1.50 a share in lieu of the
current quarterly dividend. . " ; i

: Results of Operations, Years Ended Oct. 31

| Net Sales *Net Earns. +Nef Inc. Contingencies Balance
1943 ___ $545,389,601 $69,733,204 $18,183,382" 3,000,000 . $15,183:382
1942_... 352,693,500 46,954,133 . 16,981,129 ... ;4,500,000 12,481,129
1941___° 268,091,826 43,335,288 17,912,427 - - 6,650,000 . 11,262,427 y
1940___ 187,209,292 23,390,102 - 10,152,608 ' . 1,500,000 *$8,652,608
1939... 160,119,022 19,557,494 . 8,372,046 1,650,000 6,722,046
/ ; .

interest *

The names of the several principal underwriters and the several
amounts underwritten by them respectively, are as follows:
© v, . ' No,of Bhs. " No.'of Shs.
Harriman Ripley & Co., Inc. 30,000 = Starkweather & Co..- 2,000
Otis & Co. (Inc.)-.. 30,000
Blyth & Co., Inc.. - 18,000
Lazard Freres & Co, -~ 18,000
Lehman Brothers: .. ~ 18,000
The First Boston Corp ~.12,000
. Glore, Forgan & Co.. - 10,500 !
Smith, Barney & Co. ~ 10,000 R. 8. Dickson & Co,, Inc.... 1,500
Goldman, Sachs & Co..-_. 8,000 - The Dominion Secur, Corp, ‘1,500
Merrill Lynch, Pierce, Fen- Ferris & Hardgrove ....... . 1,500
ner & Beane ... 8,000 Hill & C0umommmliivuiis 1,500
Union Securities. Corp 8,000 Johnson,. Lane,  Space. & i
Hayden, Stone & Co.-. 6,000 CoGINes e bt orsd . 3,000
Kidder, Peabody & Co. 6,000 . Edward D. Jones & Co. 1,500
/" Lee Higginson Corp.... 6,000 - Laird, Bissell & Meeds..._. .1,500
Stone & Webster and o oW, H. Newbold’s Son' & Co." 1,500
. Blodget,” Inec, ... 6,000 O'Melveny-Wagenseller & Aty

729 f yecord -
payable Jan:729-to holders of x d i ayden Miller & G

" Hornblower & Week:

and Otis & Co.,

curtls oo oiomias = 75,0007 Weeden' & Co.," Inc._

Spencer Trask & Co.- 5,000 * Woodard-Elwood & Co.

Tucket, Anthony & Co. 5,000 " Wurts, Dulles & Co.

Hawley, Shepard & Co..._. 4,750 - Bankamerica Co.-
McDonald-Coolidge & Co..' 4,750 = The Bankers Bond Co.,

Hemphill, Noyes & Co.-.-% 4,000 Bioren &. Co

W.-'C. Langley & Co.....-- ' 4,000 '~ Boettcher & Co.. 2 L5 1,000
E. H, Rollins & Sons, Inc.. 4,000 George D. B. Bonbright & E
Merrill; Turben & Co....:. 3,600 “ €O, . __e_lu iidocesis 1,000
A. C. Allyn' & Co., Inc.. 3,000 ;- Bosworth, Chanute, Lough= .- .
A. G. Becker & Co., Inc 3,000 i 1,000
Blair & Co.,Inc..... 3,000 2
Alex. Brown. & Sons. 3,000
_Central Republic Co., In 3,000 y

Coffin & Burr, Ine.l__ .27 3,000  Gray, MeFawn &

for a.cumulative annual .

or redemption, -of 12,000 shares of 4% % series pre- .
ferred stock -(cumulative) for each year commencing 1944, Dividends

has since - been ‘acquired by .

the manufacture and. sale of ‘war materials; the. company .
and its subsidiaries ate principally engaged in the,m‘mmfacture and "

1937 through 1941.1 The principal civilian -

Wertheim: & €0, lo i ‘ - Piper, Jaffray & Hopwoo 1,000
/Whiting, Weeks & Stubbs, /.. Rauscher, Plerce & Co 1,000
P8 ¢ (o AR 3T .. 2500 .. Richards & Blum, Inc..... 1,000
The Wisconsin: Co. . Sidlo Simons Roberts &, Co. 1,000
Bacon, Whipple & Co, I.M. Simon & Co.-.._-i:- -1,000

rubber - half-tracks . for "
special combat - tives ‘and’ tubes, .gas. .masks;’ underwriting group: headed by The First Boston Corp.
and boats, seadrome .

B A .substantial portion of sales of |
‘war products 'is made under contracts which may be:terminated even. .

““bid for the debentures,

which are . located ~in+ Akron;
The ‘company  also_

“ per rincipal amount),
. $46,000,000 * percentages of the principal amo

. the principal amount), together with accrued interest to the date fixed

oNet earnings before .depreciation and amortization, interest and

debt discount, and expense, income taxes, ‘and provision for contin-

gencies, fNet income after depreciation and amortization, interest and

taxes, but before provision fqr contingencies.
. Underwriters

Durst

Drexel & CO.lcaucn

F, S. Moseley & Co..~

: Schoellkopf, Hutton &
Paine, Webber, -Jackson £

Pomeroy, Inc.....

J. M. Dain & Co.. io-cios
Doolittle, Schoellkopf & Co.
- Emanuel & Coumwnnoivmnns

Dominick & Dominick
Eastman, Dillon & C
Field, Richards & Co._

Harris, Hall- & Co., Inc. 3,000  H. L. Emerson & Co..

Laurence M. -Marks & Co... 3,000 .. Farwell, Chapman & Co...- :1,000
The Ohio Co.... 3,000 - Folger, Nolan & Co., Inc.... 1,000
Putnam - & - Co. 3,000 " Glover. & MacGregor, Inc.. 1,000
Riter & Coiz- 3,000 Granbery, Marache & Lord 1,000
Dean Witter & CO..--.—.. 3,000  Grubbs, Scott & Co.----._. 1,000
Baker, Weeks & Harden.. . 2,500 ° Hirsch, Lilienthal & Co 1,000
H. M. Byllesby & €o., Inc.. " 2,500, “Janney & CO.-cououzmns 1,000

.. Johnston; Lemon & Co.
Kalman & Co,, Inc..
Kay, Richards & Co.-

: Kirchofer & Arnold, Ini

SR Kirkpatrick-Pettis Co.

Clark, Dodge & Co. ¥
Curtiss, House & C
Estabrook & Co.-
Fahey, Clark & Co.-.
The First Cleveland’

First of Michigan Corpi__. 2,500 = Loewi & Co....-

Graham, Parsons & Co. .. 2,500 " A. E, Masten & Co.

Carl M, Loeb, Rhoades & Co. 2,500 - Metropolitan St, Lou 5

Maynard H. Murch & Co.." 2,500 Minsch, Monell & Co..._2."

L. F. Rothschild & Co, 2,500 ... Berwyn T. Moore & Co., Inc. -1,000
Schwabacher & Co.... 2.500  Moore, Leonard & Lynch..' 1,000
Chas. W. Scranton & Co..' 2,600 . Nashville ‘Securities Co 1,000
Stifel, Nicolaus & Co., Inc., 2,500 Newhard, Cook & C0i...ox 1,000 .
Stroud & Co.; Inc. 2,500 Peters, Writer & Christen~ .-«

G. H. Walker & C SO, TN, e s b i

Dick & Merle-Smith. _Smith, Moore & -Co

Equitable Securities: Corp.. .. 2,000 Btix. & Co__iiuu o

J..J: B. Hilliard & Son.... . 2,000 ' Swiss American Corp, i

The Illinois Co..of Chicago : 2,000 . Watkins & Fordon, Inc 1,000
Kebhon, McCormick & Co...: 2,000 Watling, Lerchen & Co.. 1,000
Mackubin, Legg & CO.-... 2,000 .J. G. White & Co,, Inc 1,000
Reynolds & Co. 222,000 Wyeth & CO:imemmicoiniose
Singer, Deane, & Scribner. 2,000 :

—V 159, p. 109.

(M. H.) Fishman Co., Inc.—December Sales— /

Period End, Dec. 31— 1943-—Month—1942 ' 1943-—12 Mos —1942
Sales $1,102,113 $1,048,310  $6,774,072 - $6,199,535
—v, 158, : 8

"Florida Power & Light Co.—Securities Offered—An -

on Jan. 12 offered $45,000,000 first mortgage bonds, 3%2% |
series; due 1974, and $10,000,000 4% % sinking fund de-
bentures, due 1979. The bonds, offered at:105.50 and in-
terest and. the debentures at '100.462 and interest; have*

been oversubscribed.’ J :
‘The bankers were awarded the issues Jan. 10, the Londs on a bid of
104.019 as. 3%s, n.net intevest cost to the issuer of ,3.2882% . The "
‘a8 4vgs, was 99.022, & net interest cost basis
‘of 4.17846%¢. ; oy
Halsey,  Stuart. & Co., “Inc., and associates bid 105,539, for ' the
bonds as 3%s and 101.039 for the.debentures: as 4Y%as, S
“The bonds pre dated Jan. 1, 1944, and are due Jan. 1, 1974, Interest
payable July 1 and Jan.. 1 in New York City at the-principal offiee of .
Bankers Trust Co., trustee.  The:annual sinking ' fund, commencing
in 1954, is designed to retire 207 of the initial issue of + $45,000,000 ¢
principal amount by maturity. 2 i {
General Redemption. Prices of Bonds—Bonds will be redeemable ab
the option "of the company  in whole or ‘in part; ‘at any time on ab
jeast- 30: days' notice at .the following redemption - prices (expressed in
“together with accrued interest -

to the date fixed, for redemption:

If red. during Gen. red. If red. during Gen.red,
. price - calenday years i - priee. -~
10954 - i 1959-.- 104% % .
108% 90 1960 104% %
108 % " . 1961 103% %
108Ys % 1962~ 103% %
107 Vs % 1963.... 1038 % *
107Y2 1964. - 10274 %
<107 Ya% 1965 102Y2 % !
106 7% 1966 L 102Y%
106%s e 1967 101% ¢ .
106 Ya 7% 1968 -101% % -
106 G 1969 101Y%%
1055 % 1970 100 %~
105% % 1971 100% "
105 % 1972. =i 100% % -
104% % 197340 100 %

_Special Redemption Prices of Bonds—Bonds will be redeemable upon
like notice with cash deposited with “the corpordte trustee for the re-
.placement, fund or the current sinking fund . requirement. or with such .
proceeds. of the release of property as must be applied. to retire bonds
at the following special redemption. prices (expressed in percentages of .

for redemption: -

If red. during Special ~ If red. during Specigl
‘calendar years . red. price . calendar years red, price
*105 % Lo 1047

B 17,

105945

105 % 104% %2
1054 %’ 104% %
105% 10414
1105 Y% 10455 -
105 % 104 %



e

., lowing purposes:

“_payable Feb. 1,71944, to holders of record Jan. 14,.1944.

. $17,000,000

A

.
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If red. during “'Spectal "~ If red. during Special
.calendar years red. price . calendar years red. price
2 01084 % 1966 102V %0
5 5 5 10178 %
~ 103% % 10134 %
< 103 Ya % 101 Yalo
b 1771035 % 101 %%
102% % 100%s %
i 102% % - 100% ‘0
9 19655 102% % v . 100!<%
The 4% % sinking fund debentures are dated Jan,'l, 1944, and are

' due Jan..1,.1979.- Interest is payable July 1 and Jan. 1.in:N, Y. City
at - principal office of  Central Hanover Bank & Trust Co., trustee.
Company will agree (a) to reimburse debentnre holders for any Penn-
'sylvania- personal property taxes not exceeding four mills per dollax

‘of ‘the assessed value of debentures (not exceeding the prin. amount

thereot) and (b) to reimburse debenture holders for any Massachusetts

.\ income; corporation. of excise taxes not.exceeding 6% of the interest

‘on-the debentures, ‘The sinking fund is estimated to retire the entire
principal amount by’ maturity. 4 g ; e
General Redemption  Prices of Debentures—Debentires will be. re-
““deemable ‘at the option of the company in whole or in part at.any
“'time, on al least 30 days' notice at the following redemption prices

% (expressed “in. percentages’ of 'the principal amount), together with

accrued interest to'the date fixed tor vrecemptlon:

Gen. red. . - If red. during
. price - - calendar-years.s <.
105 % % :
1047 %
104%4 %"
©1104% %
104 Y2 %

i 104%";0

v 1f red. during
Aealendar years -
: 1944 .z
101945

(! 100, %
519635 L izt ciae s 102090750 :

Special Redemplion Prices “of - Debentures—Debentures  will’ be : re-

1f red. during
calendar years

Special @
_red. price
100 %
100Ya%
100% %
. 100% %
100Y2 %
100% %
100% %
160%%
100% %

.o If red. during

<‘gcalendar years .red. price

100%8% 5 - L
Purpose of Issue—The net proceeds’ (estimated ~to " be: épp_roximate]y

" £61,400,750, after deducting estimated expenses and exclusive of ac<
crued ‘interest) to be received by the company from the'issue and cale

- of $45,000,000 ‘of bonds, $10,000,000 of ‘debentures, and $5,000,000 of
294% and 2% 7% serial notes due 1944 to. 1954, together with approxi-

“‘mately $7,072,620 of cash from"its treasury, will - ‘be ‘used for"the"fol-

; T >

©¢1) To redeem -at 101% % of the principal amount: thereof, . .. "2
! $52,000,000 principal- amount of. the company’s first. By

mortgage gold bonds, 5% series due 1954, which; ex-
clusive of accrued interest to the date ‘of redemption,

: will' require the sum  of.
"{2) 'To redeem: at $110- per share 142,667 shares.of  the
company’s $7: preferred stock, cumulative (no..par),
outstanding -in'-the hands: of the publi¢ -which, ex~
clusive of ‘an -amount-equal: to-accumulated’ and un= :
paid dividends, if any, to the date of redemption, will: gt
require ‘the sum. of. .. .. 15,693,370
Total dberd $68,473,370

Accrued ‘interest on' the ! company's ‘first ‘mortgage ‘gold bonds, 5,%
¢ series due $1954, -and accumulated. and .unpaid ~dividends on:its .87
.preferred -stock, have been - paid to’Dee.: 31,:1943. - Company: has- de-
clared a dividend on such $7. preferred stock: for-the period: from:
-Jan; 1, 1944, to Feb. 14, 1944, the expected date:of ‘redemption’ of all
“such -§7 preferred”stock then  outstanding, which = dividend -is- to -be
On the date
of delivery of the new securities there will be' deposited in frust by
‘the company out of its other available. funds an. amount equal to
accrued- interest.on. such honds . from -Jon, 1, 1944, to the date of
. redemption thereof which may not be: earlier.than 30 days after., the
giving - of notice "of redemption, Interest on such bonds -amounts. in

. the aggregate to $7,222.22 per-day, and dividends on: such- 87 preferred ¢

. stock outstanding, in the hands of the public.amount in. the aggregale
to $2,774.08 per day. o

Other Capital: Transactions

Prior to or at the time of the issue and. sale of the 1974 series.bonds,

. the debentures and the serial notes, the’ following ‘transactions, ‘in
‘additien” to those indicated. above, will" be- effected: * B

(a) The company will acquire -for cancellation:through  transfer by

"American,  without' cost to the company, of the following sgcuritie§
issued by the company and now-owned by~ Amefican; .. * o

of 6% gold debenturé bonds, - series” A, due Dec. 31, 1951,

above, constitute the total 'issue of such debenture"bonds
outstanding; - B S B e,

0l ”1,34:7,'700 (13,477 shares) <87 J{)i’efei‘reﬁ “stock,  cumulative,  no par

20 e valueyhe
+..%1,000,000 (10,000 : shares)”
; ' value (entire issue)—segregable: stated -value. $940,000;. and
(20,000 shares) second ‘preferred: stock,
. par value *(entire issue).. A b ‘
*Based-on . liquidating :value ' of $100' per. share,: A

:_ _Awerican - will- pay -the éompéily‘a_‘su'm équiv}xlent 1q,.8ny interest

" 42,000,000

' “accrued. on ‘the $5,000,000-0f debentures”to be issued to it from Jan. 1,
£1944; to the date of ‘delivery to Americun. and will receiveinterest :

. accrued on the '$22,000,000 - of - such ' debenture’. bonds exchanged ‘or
transferred ‘hy- American ~to " the” company .up’ to .the date of 'such
" ‘exchange or-transfer.. Upon acquisition. by the company. from- Amer-

“jean. of the above-described ‘13,477 shares of $7 preferred stock and .

/10,000 shares of $6 preferrsd stock, the company will pay.or provide
* for. the payment.to -American of an amount equal to dividends accumu=-

Jated and .unpaid thereon- up to the: dateof such acquisition. - Amer-"

“jcan has agreed to waive all claims’ to accumulated .dividends- in
‘arrears on the above-described 20,000 shares of second preferred :stock
at the time of ‘acquisition- thereof by the company, which dividends
" amounted- to $1,551,666 as of Oct. 31, 1943. i r

(b) The company will acquire from American,. without cost to -the

" company, all of the outstanding securities of Utilities Land Co.. (which

owns an ice plant. and certain other real estate in Florida), all of
 ‘'which are now owned by American, and the right. to receive, without
cost to the company, $1,000 owed American by Utilities Land Co. on.
_an open account loan., The securities of Utilities Land Co ‘to. he

- acquired are: $300,000 6% note, due Nov. 25,1940 (past due); $400,000 .

tized for FRASER -

:lfraser.stlouisfed.org/

Gen, red,
sprice-
102% %
102 %5

100 Ya%.
i

“deemable upon: like notice for' the: current sinking fund requirement at’
‘the following special  redemption prices (expressed .in percentages "of
the principal amount), togethei with accrued interest to the date fixed

- . for redemption: i g % At \

Special -

$52,780,000

_..-Operating revenues;

which’ together -with ‘the:$5,000,000 of such.debenture bonds:
-to «he. delivered: to:the ‘company; by, American ‘in-exchange :
for alike principal .amount -of ‘debentures; as set forth.

$6. preferred *‘stock, cumulative,” no' par .’

_$7 cumulative, no .-

6% income note; due Nov. 30, 1940 (past due); $600,000 (1,000 shares)
. common stock, 1o par value, .

Book Entries

To. reflect the transactions indicated above under ‘“other capital
transactions,'” “the company will' transfer ‘to .its capital surplus $21,-
281,700, w!}ich is the principal amount of the 6% gold debenture
honds, the liquidating value of the 13,477 shares of '$7 prelerred stock
-and 20,000 ‘shares-of second preferred stock and the segregable stated
value of the 10,000 shares of.$6 preferred stock of the company. listed
.above to be transferred to it by American; and .will increase the com-
pany’s. investment in subsidiaries and its capital surplus by $882,075,
/.\,vhicl) (according. to- information  furnished. to the company by Amer~
ican) represents 'American’s cost. of -the: notes and lpan, namely
$701,000, and an allocation of - American's cost of the common stock,
namely $181,075, of Utilities. Land Co. :listed above.

Additional capital: surplus in® the amount -of $6,438,405 required to
provide ‘for the:adjusiments proposed by the company will be created
by the reduction of the stated value of the common stock and .the
«entry ‘will ‘he recorded as of Jan, 1, 1944, ‘

T American’s Cost of Securities and Loan
~ The company ‘is informed: by American that:

The: entire issue ‘of $22,000,000 of 'outstanding 6% gold" debenture
bonds, series A, .due Dec, 31, 1951, of the company were acquired at a
cost -of /822,000,000 by *American. in return for-the cancellation of a
like principal amount:of -loans receivable representing advances to the
company: during. the, period April 7, 1926, to  Dec, 31; 1926, \

.+, iThe 13,477 shares of - $7 preferred: stock of the company were pur-
.chased. by vAmerican- in:the open market in. the period July, 1930, to

--=October, 1931, .at: acost . of . $1,323,293.. - The $6 preferred stock of the

v wcompany-was. purchased by -American from' the company. on Dec, 3%,
1927,%.at. a cost. of’ $940,000." * i 41

".'The *second" preferred stock of the company'.and the comm&n stock -

~of” Utilities 'Land -Co. “were. acquired by American upon organization

o 2ot the ‘company ‘and * Utilitiés” Land Co. in December, 1925, as part of

-the ‘consideration: for ‘properties, securities and other assets transferred
to ‘those “companiés:  These -securities,” together with' 2,500,000 shares
" lof ‘common’stock-of “the company, constitute a group .of securities the
bookvalue''of “which*as ‘sHown on the ooks of American is $6,376,654.
The respective: classes of ‘securities in (liis group have no separate book
syaluess ot SERET . %
“The': Utilities. ' Land. Co: . notes were acquired by American from
tilities Land Co: on"Nov. 27; 1935, for demand loans receivable repre-
enting?net:-cash:advances:in the gmount of $796,000,. less $96,000 of
such::indebtedness » gratuitously’ forgiven: by 7 American ‘at that  time.
“‘The “$1,000 owed ‘Ameriean’.on -an” open account loan.represents, cash
‘advanced:on-'Dec:'17,.1935." ", ! ;
. wAmeérican’ has'received  interest on the $22,000,000 of the company's
6% golddebentuie "honds, 'series A, from De¢. 31, 1926, to June 30,
71,1943, :and  dividends -on' the *10,000  shares of '$6 preferred: stock from
Jan. 1,:71928, "to- Oct.”.1, '1943, dividends on theé 13,477 shares of $7
referred stock from:various dates:in 1930 and 1931 (when such shaves
vere ‘purchased .in:the, market) to Oct, 1, 1943, and dividends on the

(=
P

1932, at

the .respective. interest ond. dividend rates specified in such
securitie:

iti ’Ame:icgr‘r\ylll also- receive interest and dividends on these
wsecuritie ‘the'date’of delivery of the new sécurities of the company,
.e);lc]ept:di dends.on  the $7.second .preferred stock = yhich 'American
will” waive.' ; ] :

llnl‘dings‘of Electric Bond & Share Co,

' .The company 'is also ' informed by Electric’:Bond & Share Co,; a-

parent :of .the company, that it owns $417,000 of the' company’s’first
. mortgage gold: bonds, 5% series due 1954, which it purchased during
. /the period from 'May, 1,°1934, to March 31, 1935, in the open market
g for cashat a cost of $278,455, which bonds are to be redeemed.
Fei Funded Debt and Capital Stock - -
i : A e Authorized *Outstdg.
‘First. mtge..bonds, 3% % series, due 1974...._._ N $45,000,000
-4Ys % sinking. fund-debentures, due 1979-_-.:  $15,000,000 $15,000,000
2%77 and 2% seridl.notes, due 1944 to 1954.No indenture. 5,000,000
Common stock “(no:par). (shares).......__._. 5,000,000 ' 2,500,000
#*Adjusted. ta,. reflect the, present financing: ;

* {Unlimited ‘as:t6 maximum: amount’ but  issuance. to- be limited by

+ the requirements: of -the mortgage under which ‘the 1974 ‘series:bonds
are: to. be dssued. ++In-addition to.the $10,000,000: debentures offered,
-'$5,000,000>additional are:to’ he issued:'hy- the company . to:its’ parent,
Ameérican Power & Light Co.; in"exchange for. a like principal amount
..0f".6% - gold débenture honds, series A; due Dec..31, 1951, ‘which are a
;part of -a“total issue -of $22,000,000 presently outstanding ‘and owned by

LAmeriegn:isy i e il P
© oo Summary of Earnings for Stated Periods
S 12 Mos, End, ——12 Months Ended Deg, 31~~—
Oct. 31,43 1942 -1941 1940

$19,258,112 $17,669,324 $17,249,407 $15,774,795

. “water to approximately 3,800 customers in Cqral Gables,

hares of:$7 second preferred stock from Jan; 1, 1926, to Oct. 1,

‘Operation | _.__ 6,482,542 . 5,891,289 - 5,819,281 ' 5,446,597
‘Maintenance 14 635,832 641,465 797,235 729,373
Prop. . retire; - provision: - 2,100,000 '.-2,100,000 1,900,000 : 1,800,000
“Taxes . (other 'than .ine .’ : ¢ s ' "
ocome. taxes: LiiLon lews 1,470,247 . 1,461,5300 ¢ 1,422,793 1,370,644
Prov. vt‘or‘ i}lconﬂe 2,037,163 ' 1,461,714 1,196,707 485,493
‘4o Net - oper. “revenues._ * $6,532,327 $6,113,324 * $6,113,389 . $5,942,685 :
_Rent from lease’of plant. .. e b i G :
(net) EAT gt L SR 2,332 2,650
Other: income* (net) 7,187 8,689 /. 607,127 - 436875 .-
.+ Gross:income,._. 7$6,639,514.. $6,122,014  $6,722,849 | $6,382,211
Inf.‘on  mtge. honds 2,600,000 - 2,600,000, :2,600,00 2,600,000
Int..on -deb.” bonds o I R
¢ ~American) i oorolzINY 01,320,000 1,320,000 71,320,000 1,320,000
Amort. of .debt disct. R T DN A s
bl 7197,256. ¢ 197,256 ;197,256 197,256
+159,203 ;. 156,705 151,020 . 150,595
* Int.cichgd.: o7 construey o fLI il Cr19,838. 0 | Cr44,205 ¢ - Cr40,335
. Net: income ~217082,263,054 ' $1,867,891° $2,498,777 '$2,154,694

. ‘Note—Company has joined'in-consclidated Federal tax returns with
~American’ ‘a$ t0-¢xcess: profits ‘ taxes with -respect to' 1940, 1941 and
1942, “and, as to normal;tax and surtaxes-with' respect.to 1942, and
‘expects. to’ join with “American - with respect to Federal income and
excess  profits’taxes  for- 1943.
.-:American,*its ‘total .Federal income and ‘excess: ptofits:taxes would not
*have. been:'alfected  for. the: years- 1940 ‘and "1941, but "it.is estimated
_that” the-tax :savings -to-the company due to consolidation for the year
1942 ‘‘were! approximately-:
<approximately- $984,000: "
. sidiary -of "American, if. for- any-other reason it should discontinue
\Joiningin consolidated:‘tax” returns with American, its Federal income
‘and 'ex¢essprofits” taxesmay be'greater than if computed on a con-

- “solidated has! P v 1 !

p‘sméss;‘-rhg ‘company was formed under the laws of

‘Dec. '28,-'1925,. /by “the: consolidation of Southern . Utilities
| Penirisula-Power & Light.Ce,. Since that date it has acquired
properties vf, numerous.other utility corporations and municipalifies,

<'The .com an ;operating public- utility” prineipally . engaged in

in, ransmitting, distributing and. selling elec~
s0.-engaged- in- the business. of manufactur-
selling’/ gas, - Company operates wholly within
erating revenues of the company for the 12
1943, ‘approximately.  95% . was .derived from
from gas service, Company cooperates with

‘“electric “sérvice and
.. rdealers -in* the ‘sale’
having :discontinued “its: own' merchandising operations.

.+ Of " the jcomipany's’ total «revenues from electric- energy sales for the
_'+12-months. ended-Oct.31,:1943; approkimately 43.2%- was derived.from
;residential: and ' farm; customers,” 40.3% = from commercial customers,
.9.2%from ,industrial ‘customers, 7.2% from Government and municipal
customers, and"1/10-'0f 1% ,from public utilities.

For the ‘12 months 'endeé

_‘chased.. from . a  lumber mill -at Perry, and 3% was received under
~interchange arrangements with the City of Jacksonville, Florida Power
Corp., . and. Flerida; Public; Service Co.” However, during this period the
company . delivered. to ‘these .three non-affiliated utilities an amount of
power equivalént to:4,1%. of its system input.

For the 12.months.ended Oct. 31, 1943, approximately 66.5% of the
company’s total gas ‘operating revenues was derived from residential

Had the ' company -hot joined  with

‘electric ‘and gas appliances. to its customers, “tax.of -$1,775.

| Fi e Oct.' 31, 1943, 96.5% of the total system
kilowatt-hours input. was- generated .by the company, 0.5% 'was pur-

-customers,  32.1% from commercial customers, 1.2% from industrial
ccustomers, and. 2/10-of 1% from Government and municipa) customers,
All gas sold by the company is manufactured in the company’s plants,
except at Palatka, where butane is purchased and mixed for dis-
.tribution. ]

Consumers® Water Co., the company’s sole subsidiary, distributes
The water is
. purchased by the City of Coral Gables from the City of Miami and
delivered  to Consumers Water Co, for distribution. Ccmpany sells
water at wholesale to ‘the towns of Madison and Monticello, Com-
‘pany intends ‘to dispose of its subsidiary. Negotiations:in this con-
nection ares now under way. 2

The . company owns 27 ice manufacturing plants, 26 of which are
leased to a non-uffiliated company. and one is inactive, ]

Underwriters—The names of the several underwriters of -the securi-
ties and the respective amounts underwritten are listed below:

Name— - Bonds = Debentures
"The First Boston Corp, .. $2,094,000 $455,000
Smith, Barney & Co, - - 2,094,000 455,000
Blyth & Co:, In¢. —_.. ~ 2,094,000 455,000
Harriman Ripley & Co.; Inc, - 2,094,000 455,000
Lazard Freres & Co. =~ 2,094,000 . - 455,000
Kidder,  Peabcdy & Co. . 2,094,000 455,000
. Mellon Securities Corp. ... . 2,094,000 455,000
!Stone & Webster and Blodget, In - 2,094,000 455,000
.Union Securities Corp., ..o L 2,094,000 455,000
Glore, Forgan & Co. 1,403,000 310,000
W. C. Langley & Co. . cemm 1,403,000 310,000

Shields & Co: 310,000
White, Weld & :Co. 1,403,000 310,000
: Drexel & Co. 1,236,000 275,000
» Eastman; Dillon’ & 'Co. L. - 1,236,000 215,000
Harris,” Hall & Co, (Inc,).... - .+.1,236,000 215,000
»Paine, Webber, Jackson & Curti -+ '1,236,000 275,000
.Tucker, Anthony & Co. ... -~ 1,236,000 275,000
+A.C. Allyn: & Co,, Inc, .. 41,029,000 230,000
. Equitable: Securities Corp. _ -~ 1,029,000 230,000
. Central ‘Republic. Co. '(Inc.) - 1,029,000 230,000
:Estabrook & Co. oo .. s 823,000 185,000
Lee Higghison Corp e il e i dnndton i abie iy 823,000 185,000
“F, 8. Moseley & Co, & pead 823,000 185,000
‘The  Wisconsin' Co, . ..lil.l 823,000 185,000
Arthur Perry & Co.; Inc, . 626,000 130,000
The Robinson-Humphrey . Co, 626,000 130,000
Stroud :& Company, Inc, _.. A 626,000 130,000
Alex.  Brown: & Scns. 414,000 90,000
Laurence.M.: Marks & Co. o lliu ol i il 414,000 90,000
The: Milwaukee Co, .. 414,000 90,000
“Riter: &1Co; illE 414,000 90,000
~G, H, Walker & Co. ... 90,000
Auchincloss, 'Parker. & -Redp 55,000
-BE, W Clark & Co. 55,000
Hayden, Miller & Co, ‘.o 55,000
..Clement. A. Evans & Co., Inc. = 50,000
s ¥arnall-8:C0. otk e 50,000
Atwill. & Co, . 40,000
Cooley & Co. ... 40,000
 Fahey, Clark. & Co." 40,000
-J. J. B, Hilliard & Son 40,000
Merrill,- Turben: & Co, 40,000
¥ TheOhig. €0, i m 40,000
Chas!: W. Scranton & Co, . 40,0000
Wm. P, Harper & Sons & Co, 20,000
~Kuhn, Loeb & Co. 455,000

- 'Final Preferred Dividend—"

A distribution. of 1836, cents per: share has been declared on the $7
‘preferred stock, ‘no par value, for the period from.Jan. 1, 1944, to
Feb. 14, 1944 (the expected date of redemption of all' outstanding
shares  of ‘such .stock), payable Feb. 11 to holders of record Jan. 14.

(—V. 159, p. 109, ;i

i« Fort Worth & Denver City Ry.—Earnings—

¢ November—- - 1943 1942 ¢ 1941 ; 1941 . |
Gross from. rallway...- $1,5605,124 $1,079,477 $598,451 $491,235
Net, from . railway._.. .. 764,540 - ., 550,507 . 189,260 160,165
“Net" ry. oper. income.." 393,123 '~ 420,952 ©120,534 99,112

From January le - i

Gross: from . railway.__ 14,311,325 - 9.878,996 " 5.918,567 - 5,401,793
Net from. railway..-.. 7,210,694 4,523,219 .' 1,744,526 1,554,653
Net ry. oper,” income.. . 3,331,352 935,166

3,674,581 785,400

~=V. 158, p. 2252.

.. General American Investors Co., In¢,—Earnings—:

Year Ended Dec, 31— 1943 1942 1941 1940
Dividends on stocks.... #$1,107,937:#$1,100,500 *$1,340,110 $1,212,043
“Interest on bonds 41,947 94,698 41,840 24,814

Tofal dncome: ...zl $1,149,885 - $1,195,197 1,381,950 . $1,236,857
Interest on. debentures. e L 47,897 127,557 330,000
‘Interest on bank loan_.'' -t JLillZC eloiln 8,528 e, ren b5

- Exp.: of redemption or

exchange ‘of 5% debs. . . i .._" 30,277 Tk il e
. Amort, of disc. on debs. T e il i 1,452 7,920
.Taxes paid and accrued 78,513 24,145 73,205 56,653
Transf.. Tegis. trustee, ; . 4 ! 3

custody: of sec., legal :

audit. & .report exps. 29,331 33,847 33,5667 38,059
]Other EXDENSES) i 130,101 140,503 172,419 164,820

Net income- for year. ' $911,940 $948,803 $934,957 $639,405

“Including $37,232 'in 1943, $31,099 in 1942 and: $33,980 in 1941
smarket. value: of securities received as dividends. - fIncludes. $4,67%
realized on sales of securities- received as dividerds. 2
Statement of Snrpius, Years Ended Dec, ki1l

2 sy ! 1943 1942 ¢ 1941 1940
* {Profit on securs., sold ; ° o
< previous balance ____7. $210,935 $211,716 $373,888 $229,223
.Net profit: on securities
sold during year____._ *#750,879 Dr781 ' Dr162,172 0144,664
.1Divs. on’com. stock._. Dr780,132 eV S L S g
Profit on- securs, sold $181,682 $210,935 $211,716 $373,887
Undistributed Income— il ‘ y
Previous balance-. .. 2" 337,908 285,087 178,993 160,172
,IExcess. of ‘provision___ .. .l 28,1260 uSie N
- “Net inc. for year ended ¢
- Dec. 31_(as above)-:. 911,940 948,803 934,957 639,405
" “ o ; $1,249,847 $1,256,996 $1,113,950' = $799,576
Unamort.  discount on
-« 5% -debs., retired. ...~ AR AV ity 86,3281, Fiisala
. Preferred divs. paid 386,000 399,000 . 417,500 425,550
- Common dividends. .. 520,088 520,088 325,055 -~ 195,033
Total undistrib. Ine,.- .- $343,759 .. $337,908  $285,067 = $178,993

Total capital surplus_.- $13,869,944 $13,969,944 $14,069,944 $14,169,944
sAfter provision for taxes of $29,147 in 1940. fiLess dividends: pald
therefrom. . A dividend on' the common stock of §1 per ‘share was
paid, viz., 60 cents from profits on securities sold and 40 cents from
net income.  fFor capital stock tax in 1941 over amount paid in
1942, "¥»After State and municipal taxes of $6,200 and Federal income
. . ¥
. . Balance Sheet, Dec. 31, 1943 .
Assets—Cash, $517,958; receivable for securities sold, -$9,098; divi-
dends receivable, interest accrued, etc., $40,064; U. S. Treasury bonds,
$1,000,000; other securities, $17,485,206; total, $19,052,325.

Liabilities—Dividend on preferred stock, $96,000; payable for secur-

“ities purchased, $12,719; reserve for taxes, etc., $48,000; $6 cumul.
" preferred stock (outstanding 64,000 shares), $3,200,000; common stock:

(outstanding 1,300,220 shares), $1,300,220;
$19,052,325
Tax Ruling— .
Treasurer Harry G. Friedman, in notice to the common stockholders

on Jan. 5 stated. .
Pursuant to the Internal Revenue Code, 607 of the dividend of $1

surplus, $14,395,386; total,
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24, 1943, has been designated by the company
as a capital gain dividend. Under the provisions of the Feperal In-
come Tax Law relating to regulated invstment -companies, this cn‘mtul
‘gain dividend is to- be treated by the -stockholder: who received it a8

per share paid on Dec.

a gain from the sale of a capital asset held for more than Six months, /

~—V. 158, p. 2580. "

General American Life Insurance Co., St. Lounis, Mo.—
Volume of Paid Ordinary a Record— :

In 1943 this company recorded the largest yolume of paid ordinary
in its history,” according to an official. annotincement, which  further
states in part as follows! |

“With  submitted ordinary: from :
increase’ each- month “over the corresperding month of the previous
year, . the company’s total written: life yolume for the year exceeded
1942 production by 30%. ; ;

?‘Aspof Dec: 31, 3:1943, the company had $749,893,236 of insurance 11_1
force,"—V. 158, p. 1857. i el

General Electric Co.—Results of Renegotiation—

The Price Adjustment.Board has now completed. its “_renegotmuon"
of the 1942 shipments of.the company, which ‘totalled appyoxlmaoely
one billlon dollars.. As a result, company has made an additional net
payment to the Government of $7,603,612, being the difference hetween
a gross rel'nquishment of 476,036,123 and . $68,432,511 taxes thereon,
The provision for taxes of $193,000,000: shown in the annm}l _rep,?rt is
reduced by the $68,432,511.t0 $124,567,489.. This “‘renegotiation” has
the further effect on the results shown in the 1942 annual report in
that the estimated amount of company's post-war tax refund for the

year of $17,000,000 is reduced by- $6,843,251 to $10,156,749- The final -

vesult is a reduction of company's reserve for post-war adjustments
and contingencies from $17,000,000 to $2,553,137. g
Because -6f the reserve set up, the profit available for dividends for
the year. 1942 remains the. same as shown in the annual report,
namely ' $45,081,000, compared with - $57,197,000 in 1941, a decrease
of $12,116,000, or 21% . For the five-year period from 1936 to 1940,
inclusive, the average profit available for dividends .was $46,540,000,
Additional, but much smaller, amounts 1
enment on ' account of certain.of the affiliated companies for the
year 1942 as a result of this “renegot 'ation,” ‘A statement showing
the operating results for 1942, both before and after: '‘renegotiation,
_“in comparison with those for 1941 is given below: : 5

Statement of Orders Received, Income and Surplus (000 Omitted

Calendaf Years—. 1942
After As Year
‘renegotiation” reported 1941
Orders received. .i--i--t . 7$2,003,039 ' $2,003 039 $1,132,837
Sales billed (shipments) 1,047,135" 1,047,135 679,334
Prov, for voluntary pri -
ments. and ‘‘renegotiation” ___.__ -145.398 69,360 - i sl
Costs, exps., and other charges 728,492 728,492 497,254
Deprec. of plant and equipment__... 23,119 23,119 20,955
Income from sales, before provisions
shown below b liaoaihadiia $150,128 $226,164 $161,125
Ineome from other sources.--- 11,917 11,917 16,072
7. Total in., bef. provs, shown below.. $162,045% $238,081 : $177,197
Provision for: g :
Federal inc. & excess prof. . taxes $124,567 © $193,000 - $120,000
Est, post-war tax refund...__.__ Cri0,156 - Cr17.000 Al
Post-war adjusts. & conting..._- 2,553 17,0005 5 o Ei L
Net income. for the year_... 7 $45,081 $45,081 $57,197
Surplus at beginning of year- = 136,480 136,480 - . 128,352
Revaluation of invests. for undistr. :
earnings of affiliates—net .. .. 5,006 5,096 1,358
Tobal:. ik s sihs Lt FE s ki $186,657 $186,657 $186,907
Dividends. on -common sgock ....... 40,329 40,329 50,427
Sﬁrpms at end of year. . ... $146,328° /$146,328 . $136,480
: y

Number of Stockholders Gain—

‘The ‘company on Jan: 12 anhounced that
229,058 on.Dec. 28, compared with 221,501 stockholders a’ year earlier..
--V, 159, p. 109,

‘Georgia & Florida RR.—Weekly Revenues—

; ] Week End, Dec. 31~ —Jan, 1 to Dec. 31—
1943 1942 ' 0 1943 1942
Operating Trevenues $40,360 $34,935 - $2,036,333 . $1,769,063

—V. 159, p. 109,

General Motors. Corp.—Official Assumes New Duties:

Alfred P. Sloan, Jr., Chairman, on:Jan: 12 made_the following
announcement: ! ! i et ORI

Effective Jan. 15, 1943, Albert. Bradley, Executive 'Vice-President,
and at one time group executive in’' charge of the car, truck and body
divisions, will assume, in addition  to his other duties, the ' respon-
agbllimes of Chairman. of -the Distribution Policy Group - with super-
vision over activities comprising - the  distribution  'staff, which has
been under the jurisdiction .of R.'H. Grant, who is retiring as Vice~
- President.—V. 159, -p,109. 4 i ; ‘

General ‘Time Instruments : Corp.—Changes in Per-

sonnel-— y

The . board - of . directors ‘announces the following changes in ‘the
officers of the corporation, effective Jan. 1, 1944:
©. 8, F: Ferguson, who has been Chairman of the board, has retired
and was named Honorary Chairman. ‘ ¥

R, H, Matthiessen, who has been President of the corporation since
its formation, was elected Chairman' of the board.

A.*J. Wilson, who has been Executive Vice-President’ and General
Manager of the corporation for several years past,. was elected Presi-
“dent. .-The office of Executive Vice-President is discontinued and Mr.
Wilson as President will continue to aci as General Manager of the
corporation, v : :

The other officers of the corporation were reelected and the Man-
agers of tha Westclox and Seth
V. 158, p. 2468.

Gladding, McBean & Co.~—Omits Dividend—

The company on Jan. 6 announced that the directors havevoted
against the payment of a dividend on Jan. 15, when it was normally
due.  Distributions of 25 cents per share were paid each guarter from

~July 17, 1941, to and including Oct.-15, 1943V, 156, p. 2223.

Glendale Water Co.—Liquidating Dividend—

The SEC; on 'Jan. 8 has permitted the payment of liquidating divi-
dend;. to its ‘only stockholder,” Pennsylvania State -Water Cofgp.. by
dis‘.brxbuting $§7.500 as a- partial I'quidating dividend; the balance of
ittsﬁassets, sjlo,2041 ix;) cash, to be used in't'ally-to satisfy tax and any
other ‘remaining ‘1'abilities, .and therea.ter paid as fi i i
distribution.—V. 159, p. 7. . p va . 'nnl vy

Gilehrist Co.—25-Cent Dividend—

A: dividend of 25 cents per share hai been declared on the common

- stoek, no par value, payable Feb. 15 to holders of record Feb. 1. A

:Lmilax»dls{;;gutxggx was made on. Feb. 15, last. year; none since. In
the year i e company also disbursed 25 cents

. Feb, 13.—V. 158, p. 671. ¢ T sharman

Graham-Paige Motors Corp.—Plan of Exchange— -

The stockholders on Jan. 12 approved a proposal t n ' ma-
turity of presently_outstanding 4,313 shareg oKr) $10(Jop'§"r“?76§i tct:l;m:-
“tive preferred stock to Oct. 1, 1949, and to offer holders of this issue
.three shares of a new $50 par class A 5% preferred and $25 in cash
in exchange for each present $100 par preferred share teld. )

Acceptance of “the exchange offer by holders of old preferred stock '

would liquidate their claims for accumulated dividends .amounting to
'88¢.50 8 share on Oct. 1, 1943, and simultaneously retire [ht‘gold
_preferred stock issue. Claims of holders of old .preicrred stock, in«
cluding $347,197 for back dividends and $431,300 representing princi-

itized for FRASER
p://fraser.stlouisfed.org/

March - to December showing an’

have been paid to the Gov-

‘its stockhclders.numbered :

: Sales

“tracts in process of $816,722),

Thomas Divisions were reappointed.-— *

.

‘5% .bonds . to-be .redeemed Feb, 1,

, December,

pal in default since Oct. 1, 1939, total $778,497. '1f  all preferred
§tockholders accept the exchange offer,.the cost to- the company would
be $107,825 in cash and $646,950 in new class A preferred stock.

The class A preferred stock has no maturity date,,
at $52.50 per share on 30 days' nomue.(—v. 159, p. 103.

Grand Union Co.—Earnings—

;' iv3 Mos. Ended—— * ~——9 Mos. Ended—-'

Period Ended— Nov. 27, 43 Nov. 28, '42-Nov. 27,43 Nov, 28, 142 -
#Net profit ————-.ca—au $142,326 588,952+ $380,791 $263,383
tEarns.. per com.' share $0.64 $0.40 $1.71 ©$1.18

#After all taxes, depreciatfon, etc,, except excess profits taxes. tOn
222,739 outstanding shares of common stock, z

Note—Retail  sales for: the ‘three months. to
$10,962,002, compared with $11,472,675 {for the same three months
of 1942.~—V, 158, p. 1858, ‘

(W. T.) Grant Co.—December Sales Off 6.46%—
Period End, Dec. 31— ., 1943—Month—1942 1943—12 Mos.———é942 !
R it Tl :

Sales -
~V. 158, p. 2580,

(H. L.) Green Co,, Inc—Declares Extra Dividend—
The divectors have declared an extra dividend of 50 cents per share

‘and the usual quarterly dividend of 50 cents per share on the com-
mon stock, - par $1, both payable Jan. 24 to holders of. record Jan. 17.-
.- An. extra -of .like amount was disbuyscd on  Jan. 22, 1943,

and on
Jan, 22, 1942, 44 S viating A £
Sales for Month and 11 Months Ended Dec. 31 '

Period End, Dec. 31— 1943-—Month—1942 1943—11 Mos,—1942

Tn . December,” 1943, the - ‘company operated 151 stores, qnche.nged
from a year earlier.—V, 158, p. 2580. o Pt

Guardian Realty Co. of Canada, Ltd.—50-Cent Divi—

The directors have declared adividend of ‘50 cents ‘per” share 'on
account ‘of accumulations:on'the 7% ' cumulative preferred stack, “par
$100, payable Jan: 28 to

Apl“il 1571942,V 158, "Dy -F347, [ 507 s

Gulf States Utilities Co.—Earnings—

v ey x ) X -
Period Ended Nov. 30— . 1943-—Month—1942 . 1943-—12 Mos.—1942
Operating revenues.._.

Operation 453,611 335,011 4,975,253 - 4,054,951
Maintenance . 93,243 46,307 762,019 685,488
Depreciation .- 137,651 133,650 1,649,439 1,597,239
Federal income taxe 260,557 ;. 192,306, 3,279,747 2,037,052,
Other- taxes. —.oi.io - 94,095 ' 90,266 - 1,192,402 1,115,988
Net oper. revenues... $299,360 ' $264,109  $3,314,292  $2,998,826
Other income, (net)_ .- Dr3,524 Dr4,316 ©13,482. Dr43,591
Balance LA, $295,835 $259,792° $3,327,774 $2,955.234
Interest & amortization. . 100,486. . -101,861 .- 1,226,599 1,231,241
Balance oz, Lol nls $195,349. " | 157,931 '$2,101,175 - $1,723,993 .
Preferred dividend requirements_ .l oo +.1-584,967 584,967
Balance _- : .. $1,516,208 ' $1,139,025

—V. 158, p:: 2580. . i gl ¢ I 2

Haverhill Electric' Co-—Pays 50-Cent Dividend—. -

The directors: recently declared o dividend of 50" cents per Share on
the capital stock,
Payments during 1943 were as_
25 cents: July 14, 30 cents; and Oct.” 14; 75 cents.-‘—v-. 157, p. 1459,

(R)) Hoe & Co., Inc.—Earnings— -

Year Ended Sept. 30— 1 v st
Sales— (billings)—Less ~returns;-allow,, ‘& di
Cost of sales.: X RN UALSRIE S

1942

Selling, general & admin. eipense 859,231
" Net: operating profit..i. e ++$5;127,663 - $4,697,456 i
Other income. - - - SIS 1oAY 338 36,600
Total income - 7.§5,170,999 " $4,734,055
Income deductions. _- 126,892 . . 178,589
' Balance : : . §5,044,107 54,555,466
Extraordinary income. ... 15,246 1 e »22,45;‘» X
Not profit - AL . 785,049,354 $4,577,921
sprov, for Fed. inc. & exc. profits taxes. 1. 3,700,000 - 3,230,000
' Appropriated, for possible losses resulting from ... #". AR
war-time conditions i -rcimadiionois wea . 685,000 500,000
Net profit &l . L.l $664,354 - $847,921
Prior preferred dividends.. .-l 54 145,636 " o~ X
Preferred- dividends ...z it L g e L 3,170 sz

" #Includes: ‘excess profits taxes amounting to.$3,830,000 in

post-war credit ol $60,090 in 1943 and -$3,683,000 in»1942. : -/
Note—Depreciation amounted _to, $161,415 in 1943 and
10423 £V ¢ St T e T
eS| ks Balance Sheet, Sept. 30, 1043, . . . .o
Assets—Cash on hand and -demand - deposits, $1,773,797; notes - and

$152,384 40

accounts. receivable (less' reserve: for- doubtful aceounts: and-.notes . of

$142,351), $1,042,947; inventories, $872,791; expended on contracts in

process (less advances and partial payments {from customers on con-
$969,850; - other assets, $259,259; land,

buildings, machinery. and: equipment - (less reserve for depreciation of
$2,373,7317),
for amortization),
total, $7,125,306. :

Liabilities—Accounts payable,  $203,430; interest “on ‘bonds, - $31,250;
accrued- liabilities,
(less U. S. Treasury tax notes of

$1; prepaid expenses and —,deferred—qbarges, $2176,721;

$2,517,650)," $1,262,350; 1st- mtge,

fund trustee of $100,000), $173,000; long. :term debt, -$977,000;
reserve for contingencies, $150,000; reserve for possible losses resulting
from war time conditions, $729,320;.6%2% cumul, :prior. pfd, stock ($65
par), $373,588; 7% cumul, pid. stock ($21 par) authorized and issued
or reserved
$75,642; $4 cumul, class
($1 par), $160,000; capital: surplus.. '$1,207,660; earned surplus,  $486,-
495; -total, $7,125,306.—V. 158, p: 11278.' .- i o

sinking

‘Home Dairy Co.,
The company onJan,

p.o1732; . g ) 4
Home Insurance Co., New York—No ‘Extra Dividend—
The directors have declared the usual semi-annual dividend of 60

cents per share on the capital stock, par $5, payable Feb, 1 to holders

of record Jan, 15. On Feb. 1 and Aug.-2, 1943, and on Feb. 2 and

Aug. '1, 1942, the company:

The company, which has its . principal .office in Brooklyn, in
1043, completed the sale..of 26,430 shares of new capital
stock (par $3). The stock was offered to stockholders-at par and
subscriptions received aggregated more.than 5% .aversubseription.
Henry J. Davenport, President, stated that the issue and over-
subscripition was. interesting for the reason that. this was the first
public offering of the capital stock of a title insurance company in
that area for the past 15 or more ycars, and the demand for the
i i)

but is callable

Nov.. 27, 1943, were

23,516,334 25,143,373 163,887,965 153,805,756

.$9,527,097  $9,929,499 $62,138,499 $58,316,062 '

holders of record Dec.. 31, - Similar: distribu-
tions ‘were made on April 15, July- 15 and Oct, 15, last ‘yeat, and’on’
- mn R 5

$1,338,519 $1,061,651 $15,173,156 $12,489,546 .

par $25, payable Jan. 14 to holders of record. Jan. 7. .
follows: Jan.«14;-45 cents; April 14,

0.9
}- th Avail. "

1943 ‘and’
©$217,000 in (1942; $323,000 .allowance in’ 1943 for-debt retirement; “also

$1,929,942; patents, -drawings ‘and - patterns- (less-reserve-”

$335,672; Federal income and excess profits taxes.

1944 ' (less cash -on' deposit with -

for -issuance 7,860 shares—less 4,258 shares in treasury, -
war - stoek-($10 par), $959,970;: common stock..

Ine.—Initial Common Dividend—
10" paid an: initial dividend -of 15 cents pér
‘share on  the common ~stock . to holders, of record, Dec, 31.—V. 158,

paid an' exira .dividend of 20 cents: per”
_share with the regular ~semi-annual -payment of 60 -cents. per share.
_—V. 158, p. 672, ; : ' ’ 3

Home Title Guaranty Co, Brodklyn, N. Y.—Sells Stk.

indicates the. strong con-
and in -the

stock, represented by~ the oversubscription,
fidence -of the public in the present .real estate market
6utlook for the future. : - - :

' Condensed Statement of

Condition as 6f.Dee. 31, 1943
Assets— \ !

Mortgage loans on real estate, at present principal amounts $309,294
United States Government securities . ... uemeeee il e 103,180
Stock of Mortgagees Realty Service, Inc,, & management g
company owning no real estate Al 5,000
Cash. in banks and on hand—general funds. .. 464,795
‘Cash in  banks and on hand—agency funds . (c 290,150
‘Company office building x A s 45,000
Title plants as valued at date of acquisition (less amount )
charged to c¢ontributed sprplus of $87,500)-- s 162,500
Accounts ' receivable. : Lokl 66,984
‘Interest - receivable. e i 2,591
Total e < 81,449,494
* ! Liabilities— X : Y ‘
. Accounts payable and. accrued eXPenses. ... . o.ciieoiio $3,353
Commissions payable upon collection of certain acets, rec. 8,545
“Agency “accounts payable, per conbra._...... 290,150
Reserve, for Federal,” State and: other taxes 35,476
‘Reserve for title insurance..... 80,062
Capital stock' (par:$3). .. ., 396,441
Contributed ' surplus. 3 i s 295,456
Earned. Surplusic-iooolicoooooo foaalnond el e S 340,010
Total e i i T s 51,449,494 -

The - company has “contingent “liability ‘upon -title insurance policies
‘outstanding. :The company invests in, buys and sells first .mortgages .
but does. not.guarantee mortgages.—V. 157, p. 1082, ‘

Honeymead Products Co.-~Earnings—

i Years'End. Sept. 30— .. 1943 . - 1942 1941
Net: salesrou ileidnd 5,479,345 - $4,697,356 ' $3,129,155
Cost of .. sales, ' selling,’ t
gen’l and admin. ex-

1940
$2,175,166 .

+ 4,977,898 4,429,634

penses, ‘etc. 2,902,291 . 2,073,007
L5 Profit < llotlabalntng 1 §501,447 " $267,722. " $226,864 $102,159
‘Interest “earned _._...Ll 17,301 -120,730 11,085 3,633
Miscellaneous income.. - 6,529 7,388 <6,095 » 3,251
y..Total income .. - $525,277 - $5295,840 | $244,044  $108,943
‘Interest paid’ ... 136,443 18,560 11,828 . 8,208
‘Miscellaneous . deducts... 40,025 6,247 0 ALl ) 4,785
Federal and State .in- . - 5
come “taXes. .laoi.l 315,000 142,088 18,942 19,812
- ooNet- profit L. siw.lo - $133,809 -~ $127,945 ., $153,874 ;' . 876,138
“No, of -shares .common 72,800 12,800 - 80,800 - 80,800 |
Earnings per-com, - shi $1.84 $1.76 $1.90 $0.94
: Comparative Balance Sheets, Sept. 30 é
‘Assets— 1943 1942 1941 1540
Cash o Shavaidn fo i $469,332 $79,553 $32,403 $90,372
‘Receivables (net) 119,509 648,743 . 429,784 134,469
Inventories ... 376,877 271,149 296,833 131,013
~Other | current, K 9,072 5,678, 19,22 2,532
 #*Land. .bldgs. & equip; 360,101 '+ 350,487 369,510 373,427
-Miscellaneous  assets. ... 39,225 31,261 £.23.6579. 21,962
Total'y it e 81,374,116 $1,386,771 " $1,231,428 $753,775
- Liabilities— s TR . 8
“Bank ;10aNs ool LN 46351.099) 1 £6030.435 b Hi il 2
Mtge. loans-due' (1 yr) -  1610,000 120,000 171,787 - 1$31,497
.. Accounts -payable - 68,504 .. -18,601 16,427 8,763
Accrued ‘taxes .. 205,943 163,839 98,044 32,155
Other accruals . ~111116,078 24,234 25,686 . ~.15,099
. Customers’. credit -bal.: 18,600, :,.-.29,799,. 68,092 - 3,350 ¢
Other current liabilities 1,379 ..y °1,657 37 460
.Long-term mtge. loan. ... 133,000 143,000 -+ 111,213, ... 183,503
Resexrves . for, additional : P : PN
. excess , profits tax .. 98,000 . £ Sk S
_Common . Stock _.oli. 364,000 . 364,000 404,000 . 404,000
-Combined ; surplus 468,112 -5 . 369,819 2,296,707 . 174,948 - ..
Total S E - $1,374,116° $1,386,771 ~$1,231,428  ~ §753,775

.8 After«veserves . for ‘depreciation - of . $168,786 ..in" 1943, ;3148,375 in
1942, $107,851 in 1941, and $73,621 in 1940.. tSecured by fixed assets ©
_and . life insurance. - 1Secured . by receivable.” valued  at < 8553,114. -
‘§Secured ' by inventory and receivables -valued .at $339,765,~V. 157, |
p: 1345, . ; » T i e

..(The) . House of Westmore, Inc.—Accrued Dividend—
.o A dividend. af 7% cents per share was recently declared on account
" ‘of accumulations. on the 6% .cumulative preferred stock. par 85, pay-
“able-Jan: -15.to holders of record Dec..31. A similar distribution has
:been made in each guarter since and including -April 1;.1941, "Arrear-
ages “as-of .Oct. 16, 1943, amounted to 75, cents. per share.—V. 158,
p. 1473, Ay R o : i s

. Hudson & Manhattan RR. Co.—Fare Increase Enjoined

" +A'temporary ‘injunction restraining .the company . from 'increasing
the fare on its-downtown New York line from 8 to 10 cents, or selling

7~ 11 rides for. $1.was.made permanent on Jan.,12:by a. two-te-one de~

. “cision of-a three-judge Federal Court at Newark, N. J. : s
*Circuit Court Judge Gerald McLaughlin and. District Judge Thomas -
F.:Meaney gave: the majority opinion. ‘holding - that . Jersey City had
not:had & fair and impartial hearing: before the Interstate Commerce
Commission, : which ralso . was . restrained., Judge - Guy L.:Fake, in'a -
_dissenting opinion, said the conclusion, of .the ICC had been based. on
.evidence before it and that - its.judgment sheuld -prevail. L

John. Finnerty, -special counsel for the. company, announced. that an -
appeal /'would be filed-directly to-the U. S. .Supreme Court, as-specified
+in- casess in- which three «judges -participate. :

" .Judges: McLaughlin and Meaney in- their .opinion said .their conclu=
.sion . of ‘“‘unfairness at-the ICC' hearing”
accept -testimony. that the company was earning - sufficient -under. the
“eight-cent’ fare to pay. all operating costs. and interest on_its bonded
+indebtedness, - . : e : &

" The Economic Stabilization Board, which-had intervened in the suits,
_contending thet -a fare increass- would: encourage -inflation, was held

(- justified, in; the. majority opinicn, ;- Discussing the ICC’s characteriza=

“tion "of the increase as ‘negligible and therefore not directly causing

“inflation,” the- judges ‘said: : el . e ’ ;
:-*The Commission has failed to consider: the dangers, cumulative in

-effect, of the'present allowed  increase in' connectionwith all other .’

. cumulative ‘sources of inflation, perhaps small in themselves but tend-
ing collectively to defeat the vital poticy. of controlling inflation, as
-indicated-in’ the executive orders of the President in the Agt of Dec.:2,
$1942."—V, 159, Pu Buiote i b e :
~-Inland Steel Co.—Output at Peak— S B
The. .company, on'Jan. 11 reported that it had preducéd-3,597,975
snet tons: of . ingots in 1943, an increase of 170,464 .tons over '_19&2, the
"previous high' mark. It shipped 2,727,398 ‘tons_ of finished" §teel, d new
high record and a gain of 116,674 t._ons for’ the ygar)—‘*-V» 15 1938.

L R

:'* Inter-City Baking Co., Ltd.—$1 Distribution—=/ """
" The. directors have declared ‘a dividend -of $1'per sharé on -the com-
.mon. stock, payable Jan. 31 to holders of record Jan. 20.  Payments
_quring.1943 were as follows: Jan. 30, $1; June' 30, $1.50; and Sept. 30
“and Dec. 28, 75 cents each.—V. 157, p. 254, ., s d
. . Interstate Department Stores, rlnc.—Arfhnges $8.000,000
Private Financing Preparing. for Post-War and to Refi-
nance Preferred—Company has announced conclusion of
‘negotiations for $8,000,000 of private financiyg.' The pur-
_pose of the financing is to. prepare for expanded post-
-war opportunities in the retail field and at the same time
to retire the present preferred stock.- ' Arrangements
have been completed through Lehman Brothers for the )

was -based on-the refusal to ..



- ‘earned surplu
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salé to the Equitable Life Assurance Spciety of the U. S.,
of $3,000,000..0f 334 % debentures due NO\{. 1, 1958. 'Oi
“the proceeds, approximately $2,100,000 will be applied
to the redemption of the company’s 7% p_referreql stock,
and the ‘balance will be added to: working capital for
general corporate purposes. A ’
" Arrangements “also have ‘beerr completed with a group of New York
banks . for 'a $5,000,000 revolving credit agreement to be in- e{feqt
until June 30, 1947. The interest rate on borrowings under this cr;dlt.'
is to be -one-half of 1% ’above the official rediscount rate of "the
Federal Reserve ‘Bank “of New York but not'above 4% mnor below
2% per annum, On the unused portion of the credit, the comm_ltmcnt
fee is one-half of 1% per annum. ; iy
Messrs. Parket, Chapin & Flattau acted as counsel for the company
in: these ‘transactions. v L L ]

] Sales for December and 11 Months.Endcd Dec. 31
.. Period End, Dec. 31— ;' 11943—Month—1942 . =~ 194311 Mos.—1942
Sales $5,368,820  $5,213,681 $38,914,563 $35,339421 "
—V. 158, ‘p.’ 2363. 5 s

" Intertype Corp.—Distribution of 25.Cents— B
The directors 'on.Jan.. 11 declared a dividend of 25 cents per _sharc‘g
on’the common ‘stock, no paxr value;, payable March 1 to holders o
record Feb. 15, A  similar distribution was made on. March 10, June
. 15, Oct, 8 and Dec. 1, 1943. ' For record of 1942 payments, see V.'158,,
p. 1938, o

Towa Electric Light & Power Co.—Accrued Dividends
The" directors have declared dividends on'account  of ‘accumulat) ns:
of 87% cents per share on the 7% cumulative preferred stock, series A;
81% cents ‘per. share on-the 6% % cumulative preferred stock, series B,
and 75 cents per share on-the 6% cumulative preferred stocl;, series C,
i all payable Jan, 20 to holders of record Dec, 31, Similar distributions
were made in-each of the 34-preceding quarters.—V.: 158, p. 1533,_

Jack & Heintz, Inc., Cleveland, Ohio—Plant Expanded

Jesse Jones, - Secretary of- Commerce, on Jan.” 6 a_rmov.nced ms}t.
Defense : Plant .Corporation, RFC subsidiary, has authorized the acqui~«
sition of additional machinery and equipment forlinstallation‘ at a‘_
plant in: Cuyahoga County, Ohio, at a cost of approgxmately $2,000,000,
resulting in - an . over-all' commitment  of gppx‘pxm;ately $7,000,000.
Jack & Heintz," Inc.; 'will operate these :facilities, title- remaining in

+Defense 'Plant -Corporation. 5

©.- Jamaica Public Service Ltd, (& Subs:.)—Earnings—. . ;
Period Ended Nov. 30— 1943—Month—1942 194312 Mos.—1942

| Operating revenues _._.° ~ $120,211: $104,993 $1,378,076~ $1,370,208!

" Operating ' deductions_. 78,516 65,863 928,833 894‘,(708

» ' $41,694 $39,129 $449,243 $475,599
? 359 145 4,193 6,505

$469,094
90,000

Utility ‘oper. income__
Other income, net Dr.._

. Gross :income
Retir, res. accruals

$445,049
/99,166

$345,883
103,205
'$242,677
94,632
91,800

. $56,245

,$41,335 ' $38,984
(8,333 7,500

$31,484
8,754 -

,729

Gross income....
Income  deductions..

$33,002

8,313 101,951°

" Net.income __Il 1l . $24,689 ¢ $22
Preference div. req {0 Py SaC05 Ltd) 4
Common ‘dividends paid (J. P. 8, Ltd.).-_Z.2_ 91,800

$94,119

Balance
< —V, 159, p.’8.

£ « v, )
Jones & Laughlin Steel Corp.—Breaks Records—
Operdating at 102% of capacity for 1943 to produce a record ton-
nage of steel for war, this corporation on Dec, 31 announced‘xcs works
at Pittsburgh, ‘Aliquippa ‘'and McKeesport, Pa., . and the Otis Works,
Cleveland, -Ohio, 'hroke 598 production records  during the  year.—
V. 188,50 p. 113345, 02 Gl i b

(8. 8.) Kresge Co.—December Sales Off 1.9%—

Period End Dec. 31— '~ 1943—Month—1942 " 1943—12'Mos.—~1$§42
Sales $30,195,948 $30,784,678 $205,967,330$199,086,209

Stores. in operation in~ December, 1943,  totaled 716, of which 62
~were Canadian which compares:with a total of 731 in the same month
in 1942, incl, the same number of Canadian stores.-—V. 158, p. 2363.

(S. H.) Kress & Co.—December Sales Off 1.3%—
Period End. Dec; 31— 1943~—Monm;~;9@ : 1943$—12 Mos.—1942

$ y % 8
. 18,160,575 18,299,193 :124,021,970 116,958,589
—V, 158, p..2363. i

Biking Co.—Sales— e
4 Weeks 5 Weeks 52 Weeks . 53 Weeks '

Ended Ended Ended : . Ended
Jan,1,'44 Jan.2,'43 . Jan.1,’44 Jan:2,'43

3 : $ $ R
Sales’ 32,922,985 41,149,884 421,648,649 388,847,338

.+ The 'average number of stores in operation during the four wegks"
ended Jan. 2,- 1944, was.3,007, compared :with 3,212 during ‘the _ﬂve 3
weeks ended Jan. 2, '1943.--V. 158, p. 2471, i T ; :

Kroger Gfoceg'y &

”‘ Period—

' Knudsen Creamery Co. of Calif.'— Bonds .Offered——l
. Dean, Witter & Co.; San Francisco, recently. offered at:

100 and interest $350,000 sinking fund'5% % debentures -
“due 1953.. Proceeds will be used for'expansion purposes.

—V., 157, p. 1181, - ; 3

“ (B.) Kuppenheimer & Co., Inc.—Earnings— R
Years Ended——; Oct. 31, '43 Oct. 31,742 “Nov. 1,'41. Nov. 2,"40 ..

*Gross profit $1,315,966 $1,393,803  $1,006,277: - $931,776
Admin, and gen,  exps., : =
914,871

etc., less. miscell, inc. 873,397
6,485
255,621

3,846
§33,334¢ ",

856,079 -
. .5,705 ;
112,494

1849,561
244
1#%256,328

Interest expense
Federal income taxes...

Net: profit for year__- -
Dividends paid y
Shrs, cap.: stk (par $5). -r 72,000 72,000
Earnings per .share... $3.21 $3.30

- =After deducting all discounts and cost of sales.  tAfter miscellane- :
ous income of $5,612.: iIncludes $994 for prior years. $§Including $826,
for prior year, and- $2,000 for -declared .value excess profits tax.
fiIncludes $1,621 for prior years and $155,000 for excess profitlswaxes. »
=« After adjustment applicable to ‘prior years 'of $3,672; also-mclude§
$143,000 for excess profits tax. : X

Note—Provision for -depreciation on- property, plant and equipment .-
amounted to $20,245 in” 1941, $20,576 in 1942 and $20.578 in 1943,

TN Balance Sheet, Oct. 31, 1943 : ¢

Assets—Cash in banks and on.hand,’ $345,136; U. S. Treasury tax
notes, $350,016; receivables .(less reserves of $45,830), $818,484; inven-
tories, $979,540; expenditures in connection with spring, 1944, husi-’
ness,” $32,994; supplies, prepaid insurance, ccmmissions, etc., $67,600;
sundry -investment, $3,150; property, plant end equipment (less re-
serves for depreciation. of $532,858), $365,490; trade-marks and good-’
will, $1; total, $2,962,410. .

Liabilities—Accounts payeble, £128,645; employees’ deposits on U. S.-
war savings bonds, $17,547; accrued salaries;” wages and commissions, -
$115,569; -accrued - advertising “expense, $70,840; .accrued State- and
local taxes, $28,115; accrued. Federal -and - State  social security and.
unemployment .. benefits . taxes, - $20,204; ‘accrued employees’ Federal',-
withholding . taxes, $26,768; . provision .for. Federal, income,.taxes,

©.$340/000;" capital :stock.(par $5), $360,000; paid-in.surplus,’ $1,142,246

1 rplus, . $781,111; Utreasuty “common -stock * (6,733 ‘sharés“at .
cost), Dr$68,635; - total, $2,962,410.—V, 157, p. 165, %

$209,833 - $216,827

67,7417

$95,700 . $57,501

i1y “Net sales

~Shares. capital stk.

.income taxes.

$379,094 *

$277,142.7 "

-~ *Registration

Lake Shore Mines, Ltd.—New President—

Albert - Wende has :been ‘appointed .President. and 'William Wright
as Treasurer, to fill positions left vacant by the death of Dr. W, P.

. St. Charles.—V, 158, p." 1639.

Lane : Bryant, Inc.—December Sales Increased 14.7%
Period End. Dec. 31— - 1943-—Month—1942 - 1943—12 Mos,—1942

Sales $2,605,840 ° $2,271,716 $29,343,950 $23,554,984
-=V. 158,'p. 2470. )

Lawrence Gas & Electric Co.—50-Cent Dividend— :
The ‘company ‘on Jan. 13 paid a dividend of 50 cents per: share on

- the capital stock, par $25, to holders of record Jan: 7. Distributions
~during 1943 were as follows: Jan. 13, April 13 and July 13 50 cents
each and Oct: 13, 40 cents.—V. 158, p, 1348,

Lee Rubber & Tire Corp. (§5 Subs.)—Earnings—
0w Consolidated  Income Account, Years Ended Oct. 31

1943 1942 1941 1940
$25,236,489 $18,725,101 $20,412,310 $14,608,035

21,218,404

$4,018,084
57,546 -

$4,075,630

Cost ;of 'goods,’ gensral i
expenses, ete, - . 16,401,337 17,501,736 = 12,666,785
$2,323,764 '$2,910,574 ° $1,941,250
32,265 140,147 67,022

$2,356,030 $3,050,721 = $2,008,272
: : i 15,507 . 6,203
989,050
1563,211

“Operating ‘profit ...
Other income
5

Total income ..
‘Miscell,- deductions - 3
Federal excise taxes____
Proy. for Fed. inc. taxes
Contingent reserve ___._

12,583,697 378,857
250,000

150,000

$1,144,765
543,395

Net income /_

$1,241,934
Dividends. paid .

543,395 .

standing- (par $5) ... 300,000 241,509 241,509 268,343
Earnings per share __.. © $5.14 $4.74 86,14 $3.66
“After all -discounts and- allowances, -fIncludes $1,765,589 for excess
profits.-tax after. post-war: refund of $197,885, also $54,657 for State
~fIncludes, $13,405- excess. profits tax in’ 1941, $327,166 ..«

in 1942, also* $30,206  for State income tax in 1942, - AP ;

R Consolidated” Balance Shéet, Oct. 31,1943
- Assets—Cash' in -banks and ‘on hand,  $2,534,327; U. S., Treasury |
certificates (at’cost) and accrued interest, $3,505,803; notes and ac-"
-counts - receivable- (less reserves for doubtful accounts -of - $208,784),
'$3,078,638;. inventories - (less valuation. reserve, of $450,000), $4,054,034;

563,521 603,712

ut:

.investments, ' '$342,525; - property, plant and equipment (less  reserve
for depreciation of $3,885,063), $3,477,662; charges deferred to future

operations,. $46,610; total, $17,039,599,

. Liabilities—Accounts payable, $928,003; accrued expenses. and ‘with-
holding taxes payable, $765,083; provision.for Federal and State income
taxes and Federal excess profits tax, $2,605,104; reserve for workmen's
compensation' insurance, '$142,432; miscell. reserves for claims, ete,,
$116,279;  reserve for contingencies, $1,000,000; capital stock (par 8$5),
$1,500,000; capital -surplus, .$5,364,384; surplus,. $5,238,751; reacquired
capital stock—58,491 shares,” at 'cost, Dr$620,437; total, $17,039,599,—

V, 159, p. 110,

. Lehman Corporation—Reports Share Asset Value Gain
= A-net asset value per share of $37.71 on Dec. 21, 1943, and 'a steady’

« increase ' to- this .value throughout . the past year was announced to

stockholders by Robert Lehman; -President, in' a report covering the '
first. six.-months of- the .corporation’s current fiscal year, . The net
asset value-was $29.54 on Dec. 31,1942,  The comparable figure as
of the. end of the corporation’s last. fiscal year on June 30,1943, was
.837.35; and ‘on Sept. 20, 1943, was $37.51. - g

. Gross:assets of the corporation on'Dec. 31, 1943, were $74,947,613;
cash, receivables, and Government bonds amounted. to $7,188,173, or
9.6% of ;gross- assets; common - stocks,” 76.3% ; preferréd stocks and

© bonds, “other- than Governments, 13.9% of 'grosg assets, ' During the

quarter just completed the corporation repurchased 12,400 shares of
its own ‘stock for retirement, at nn average price of $29.35, X

The report. shows that of the $67,603,434 market value of securities,
exclusive of U. S! Government bonds, held on- Dec. 31, 1943, the largest

: single contentration of investment was in the oil industry in which

the corporation’s holdings had a market value of $12,122,937. The

.next largest holdings were in the public utility securities with a market
- value of '$11,506,599; followed by securities of merchandising companies

with'a value -of $7,504,725, .

During the past quarter the corporation’s portfolic' changes resulted
in"the net purchase, on balance, of $1,295,934 of securities, - exclusive
of-Government honds. d fo : 4

The current report. shows that .each presently outstanding share, of
Lehman Corp. stock has received $17.56 in- dividends. $ince the forma-
tion of ‘the corporation on' Sept. 24, 1929, -. .

Mr.. Lehman' pointed  out: in -his letter..to stockholders - that-no
reserve for Federal income tax on unrealized appreciation of the corpo-
ration’s =portfolio has been deducted from.the net asset values which
appear in-the Dec. 31 report.  He stated that unless conditions change :
materially it-is reasonably certain that the corporatibn will elect to be.
taxed for. the current {iscal- year as a “‘regulated- investment com-
pany” . under the :Internal Revenue Code. - Under the circumstances,
Mr, Lehman pointed out, it is impracticable tc_estimate the amount of
Federal- income tax,. if any, that would be payable if the unrealized
appreciation ‘weré realized, since the corporation would be relieved of
such . tax liability on all taxable gains-to the extent that they weve .
distributed during the years in !which Tealized. ] 3

Income Account, Six Months Ended Dec. 31
‘Interest earned-— y 1943 1942

On U. 8. Government obligations $31,242 - ' $21,544

On other: honds.._ 55,294 - - 79,902
Cash . aividends ... 1,557,870 . 1,490,983
Taxable -dividends . in- secu 3,084
Premium 'on securities loaned 3,620

$1,651,109
20,537
8,900
© 762,500 -
= 29,648
Prov.’ for “franchise, ‘capital stock :
miscellaneous’ taxes ... . 69,610
Miscellaneous ' expenses . ___ e 28,938
Provision- for Federal income tax..

2>

1941
$17,751
97,826

. 81,606,843
+.-107,006.

Total. income.
Salaries :
Directors’, fees
Management  compensation

Net ordinary. income

- *Transfer,
reports.

Notes—(1) The net realized profit on investments for the six months
ended Dec. 31,:1943, ‘was $517,706. The. net unrealized appreciation
(after an allowance for certain State and other taxes but without any
allowance .for Federal income'tax thereon) of the corporation’s assets

$1,370,976 ~ $1,324,736 " $1,600,334
custody - of securities, insurance, -legal,” auditing’ and

- on-Dec, 31, 1943, based on market quotations, or, in the -absence’ of

market: quotations, on fair value in the opinion.of the directors, was -

-approximately $11,432,700. ' The net unrealized appreciation on June 30,

1943, computed on the same. basis, was approximately $11,723,873. |

+(2). Taxable dividends paid in  securities have been taken into in-
come, the basis being- the market value of such securities on the ex-
dividend .dates. * F , :

(3) No.provision. has heen made for Federal income tax on net’
ordinary rincome, as it'is reasonably”certain, unless conditions change
materially, that.the corporation will elect to be ‘taxed as a “regulated
investment. company” for ithe fiscal year ending June 30, 1944, and
will distribute substantially all of its neft ordinary income,

- Balance Sheet, Dec. 31, 1943 -

,Assets;Cash ‘in banks, $1,120,634; receivable for securities. sold,
$41,614; - dividends . receivable, and 'interest accrued, $198,027; U. S.

. Government, obligations, '$5,821,480; other securities, $55,904,151; real
“estate . investments, $130,501;. miscellaneous invesiments and advancesy

$138,505; total, $63,354,913,

- Liabilities—Dividend: payable Jan. 7, 1944; $490,594; ‘payable for .
secyrities purchased, $147,016; reserve for accrued expenses and taxes,
$182,479;..capital.stock ($1 par),-$1,982,377: capital surplus, $81,- -

© 671,927; " treasury ‘stock (20,900° shares), Dr$560,474; net realized loss '

641,324 "

- modified -phenolic :resins: and . ester  gums,

_year were as follows:

on investments and. special dividends paid, Dr$25343,031; undis-
tributed net ordinary income, $4,784,024; total, §63,354,913.—V, 138,
P. 1473, :

Lehigh Navigation Coal Co., Inc.—Record Output—

The company made & new production record in 1943, producing one-
third more coal than in 1942,

Total commercial production in 1943 was 4,092,675 tons, againit
3,067,855 .in 1942, Best previous record’ was in 1917 when 3,525,326
tons were produced.—V, 158, p. 674.

Lerner Stores Corp.—December Sales Up 5.5%—

Period End. Dec. 31— .. 1943-—Month—1942 194311 Mos,—1942
Sales $10,268,326° - $9,734,342 870,562,373 $60,372,447
-V, 158, p. 2470,

Libbey-Owens-Ford Glass Co.—Plastics Acquisition—
In connection. with the purchase by the Faramet Corp., a wholly-
owned subsidiary, of the. physical' assets, patents and goodwill of the
Paramet Chemical Corp., whose plant-is at.44th Ave. and 11th St.,
Long Island City, N. Y., John D. Biggers, President of the Libbey-
Owens-Ford Glass Co.,. stated: il
‘Paramet will maintain autonomy so far as possible, operating as
an adjunct of the Plaskon division of Libkey-Owens-Ford Co.  Officers
of the new Paramet corporation are James L. Rodgers Jr., President;
Bernard W. Slater, Vice-President and General Manager; C.. Homer
Flynn, Vice-President and Sales Manager; W, R. Feldtman, Treasurer, *
and C. O. Marshull, Secretary. ~Mossrs, Slater and Flynn have long
been associated with the Paramet concern. ~Messrs, Rodgers, Feldtman
anddMarshall are connected with the Plaskon division of Libbey-Owens-
Ford Co,», -
The Paramet corporation manufactures alkyd resins, phenolic resing,
To ' this ‘line of products
will be added the urea formaldehyde resins ‘made by Plaskon, Hitherto
Plaskon has sold resins to the paint and varnish trade, kut the
combined list of products of Paramet and Plaskon will make possible
an appreciable expansion of-L-O-F yvolume in that industry.—V. 159,
p. 110, : .

" ‘Lowell Electric Light Corp.-—Pays 55-Cent Dividend—

The corporation on Jan. 13 paid a dividend of 55 cents per share
on the capital stock, par $25,” to holders of record Jan. 7. Payments -
in’ 1943 were as follows: Jan, 13, April 13 and July 13, 65 cents each;
and Oct. 13, 50 cents.—V, 158, p. 1349, :

McLellan Stores Co.—-40-Cent Common Dividend——

A-dividend of 40 cents per share has been declared on the common
stock, payable  Jan. 31 to -holders of -record’ Jan, 25.. Payments last

A Jan, 30, 40 cents; and Nov. 1, 20 cents.—V. 159,
s R & g = s

Mack Trucks, Inc.—New Vice-President of Subsidiary

Appointment of  Henry Rowold as Vice-President of = Mack-Inter-
national Motor Truck Corp, has been announced by F. F. Btanisford,
President.. .Mr. Rowold joined the'Mack organization in 1919 in a
clerfcal capacity and later became Executive Assistant to the Presi-
dent. He was placed in charge of national account sales in 1939, and
as Vice-President will .continue as.head of national accounts. He
also is a 'committee  member “of the :Central Truck Tire Rationing
Board. of OPA.—V. 158, p, 2192, : :

Macmillan Co.—Pays Extra Dividend—

.. ‘The company on -Jan, 6 paid en extra dividend of 25 cents per
share on the common stock, no par value, to holders of record Jan, 3.
An extra of like. amount was paid on April 29, 1943, Regular quarterly
distributions of 25 cents per share were also made last yvear‘on Feb. 15,

.

.May 14, Aug.: 16 and Nov. 15—V, 157, p. 1847,
., Malden Electric Co.~—Makes $1.05 Distribution—-

The directors .recently declared a dividend of $1.05 per share on
the capital stock, par $25, payahle Jan. 14 to holders of record Jan, 7.
Disbursements during 1943 were_as follows: Jan. .14, $1.15; April 14,
-80 cents; July 14, $1.05; and Oct. 15, $1.—V. 158, p. 1534,

Massachusetts Power & Light Associates—30-Cent Div. .

A dividend of 30 cents per share was recently declared on account
of ‘accumulations on the $2 cumulative preferred stock, par §2, payable
Jan, 15-to holders of record Jan, 8. Payments during 1943 were as
follows: Jan 15, April 15 and July 15, 30 cents each; and Oct. 15,
35 cents,—V. 158, p. 2048. ! i

Mathieson Alkali Works (Inc.)—Adds to Facilities—

The Defense Plant Corporation has authorized $900,000 for additional
facilities ‘at a plant in Calcasien Parish, La., making a total commit-
mei;xtlgg $51,‘10$)0,000,- according to ‘a report from: Washington, D, €,
b . p. 10, 7 | é

. Missouri-Kansas Pipe Line Co.— Directors Charge
Committee With Misleading Statements— Al
Seven. directors of the company in a special letter mailed Jan. 9 to
stockholders, make a slashing. attack on the stockholders’ committes
that was organized with the announced intention to -oust William' Gk
Maguire as President of Mokan. The- directors state that the charges
made by the committee against Mr. Maguire and his conduct of ‘the
affairs of Mokan and Panhandle Eastern Pipe Line, which it controls,
are not only misleading, but untrue. !
The  directors charge that law suits filed against Mokan and cer-
tain’ of its -officers and directors in Delaware and New . York. by
Arthur G. Logan, Richard B, Hand and A. Faison Dixon were “insti-
tuted only because their unwarranted demands had.not been favorably
acted -upon. These men have now been instrumental in forming a
so-called 'stockholders’ committee' to attempt to oust the manage-
ment and to secure control of Mokan.” V
The Mokan directors signing the letter are Hubert E. Howard,
Ira L. Letts, Charles E, Main, Geoffrey R. Mellor, John R. Perry,
William C. Tringham and Winslow B. Van de Vanter. The letter 19
stockholders . does not contain an appeal for proxies, but requests
that these be withheld from the opposition until the management has
had an opportunity to submit a plan for the-liquidation of Mokan
which it is now preparing, g
The directors claim that none of the members of the stockholders®
committee’ with 'the exception ‘of Mr, . Dixon, of Brokaw, Dixon &
McKee, has heretofore ever been- identified with Mokan; that J. Walter
Taylor, Assistant to- the President of the Security Trust Co., Wil-
mington,. Del., owns no- stock of record in ‘Mokan; and- that William
Allen, committee. counsel, and his son, Thomas H. Allen, own no stock
of record in Mokan or- Panhandle Eastern, being associated in the
practice of law with Mr. Hand, whose holdings of Mokan B stock are
represented by the committee. & 5
Emphasis' is given ‘the point that the 210,00 shares of Mokan B
stock - owned or represented by the ‘stockholders’ committee, which
the . directors are ‘‘reasonably certain represents only a nominal
amount of common stock,” is entitled to receive 3 of 1% of the
assets of the company in liguidation, or approximately $100,000 at
present market value, whereas ‘‘the undersigned directors, and Mr.
Maguire, "either own or personally represent at least 25% . of the
common stock, and at least the same percentage of class B stock of
your company.” This; the directors add, ‘should assure the stock-
holders that the undersigned are vitally interested in conducting

- Mokan -affairs for the benefit of its stockholders, and that they will

not jeopardize their own investments and the investments of those

*whom they represent by pursuing policies which are not for the besth

interests of all the stockholders, or by making payments to Mr,
Maguire or anyone else which are not entirely proper.” .
Referring to the letter addressed Dec. 27, 1943, by the stockholders®
committee to Mokan stockholders, assailing the management and
soliciting proxies for the annual meeting and all other stockholders’
meetings which ‘may be held during 1944, the directors say theig
reply 'is made “since the attack is directed principally against ‘Mr,
Maguire, whose able and aggressive leadership is primarily responsibla
for the success of your company.”—V, 159, p. 10. .

‘Montana Power Oo.—Bonds Called for Payment—
The company has called for redemption as of Feb, 10, 1944, a total

as,

of $464,000 of first and refunding mortgage 3%, % bonds cue Dec. 1,
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and S.m.erest.. Payment will be made. at the Guaranty-

1966, at 102%
- ‘ ‘New York, i

Trust Co., corporate- trustee, 140 Broadway,;
V. 159, p. 10 . . Ay B 3

Montgomery Ward & Co.—December Sales—
" Period End. Dec. 31— " '1943—Month—1942 - 1943—11 Mos.—;942

8
69,294,023 86,471,566 598,458,710 634,358,509

.-158, p. 2364.

Moore Drop Forging Co.—To Purchase Stock—.

The company on iJan, 10 ‘announced that $93,611 is now available
in the sink‘i’ng yfum'i for the purchase on Jan, 31 of its class A shares.
Offers. of class A shares will be received up to Jan, 20 st the Baqkers
Trust Co., 16 Wall St., New: York, N Y., or at The First National
Bank of Boston, 45 Milk Bt Boston, Mass., transfer agents, - Pur--
chase will be made at the lowest offering - prices, but not to: exceed -
§75 a share.—V. 158, D. 2583, !

(John). Morrell & Co.—50-Cent Distribution—

The directors on Jan. 7 declared a dividerd of 50 cents per share:
on- the: common - stock, «no - par value, payable Jan. 31' to holders of
record Jan. 17. -Quarterly distributions of <25 cents per share were
made- each quarter during 1943, and in . addition the company. on-
Oct. 30, last, paid an extra cash dividend of 50 cents per share and 2

. “ stock dividend of ‘one share of ~common stock :for each 34 shares of:

common stock ‘held.—V.: 158, p, 1475. LR

Morton. Salt Co.~~Fire Damages Plant— o,
.- Fire swept. the company’s: Marysville,: Mich,- plant . on.Jan. :10,
causing damage which General Manager Fred Philbrick -said - would

amount - to $3,500,000. j d A
Mr. Philbrick: said the hlaze, believed o have orxgmgt.ed in a. dry
kiln, swept through. five of the six puildings -comprising - this - plant-
and threatened the sixth-building. £
The Marysville plant is said to be the largest of the company's
Middle West.—V. 157, P. 12173, ;

Mountain States Telephone & Telegraph Co.——No‘Extra
Dividend Declared— :

Reports that an extra payment of 50 cents per share was recently
declared’ by, this company, payable. Jan. 3 to stockholders of r‘ecord
Dec. 22 are erroneous, and the company ‘has informed us that “there

was no such declaration.” A
" The above corrects item appearing in.the «Chronicle” of Jan. 3.

(See V. 159, p. 10.)—V. 159, p. 111.

(G C.) Murphy Co.—December Sales Off 6.22%—

“ period End: Dec. 31— " 1943—Month--1942 " 1943--12 Mos.—1942
Sales $11,505,306 $12,268,847 $82,078,319 $76,987,255
~ -During -December,."1943, thecompany’had in - operation 207 stores, -
unchanged from the same month  in the preceding year.—V. 158,
p. 2364, : i ¥

Murray Corp. of America—New Vice-President—
"~ “H, C. Gould has been elected- Vice-President ‘in. charge "of operations
and a member of the bhoard of directors.—V. 158, p. 2683, i,

" Nashua Mfg. Co.—25-Cent Common Dividend—
The directors have declared a dividend of 25 cents per- share on the -
common stock, no’ par valie, payable Feb. 1 to holders.of ‘record Jan.
22, Payments during 1943 were as follows: Feb, 1, May 1 and Aug. 2,
25 cents each; and Oct. 30, $1.25.~—V. 159, p. 11.‘ *d . 4

‘National ‘Airlines, Inc.-——Earllihgs—* i

5 Mos. Ended Nov. 30— B 1043 i 1942 %

Net income after charges and taxes... $68,312 - 890,120 Period End. Dec; 31— 1943—3 Mok.—-1942 - - '1943—12 Mos.-—*1942. -

“Earnings per share $0.25 % $0.33+ tNet (profif ..i_-o——w $122,037 . $158,033 ' $518,726 ' - $563,556 .
2iLe Earns, per com. share. $0.66 -+ $0.8D ;1 $2.79 $3,04

. *On 270,000 common’ shares—V, 159,/ p. 111,
y 3

Co.—Earnings—

‘ year- ago.

record - Feb,  10.

to remove excess over system cost therefrom’ instead of $1,967,231 to
remove excess over ‘“‘book system cost.” A hearing in this matter was
held Jan. 14 before the SEC.—V. 159, p. 111 4

'(J. ) Newberry Co.—December- Sales Up 9.9%— -
Period End. Dec, 31— 1943—Month—1942  '1943—12 Mos.—1942 -
$14,501,703 $13,267,822 $91,005,621 $77,312,853

p. 2

New England Fund—Declared
The trustees have declared the usual quarterly .dividend of 15 cents
per- share, payable Jan, 29 to stockholders. of record Jan.: 20. - This
represents the hinth consecutive quarterly payment at this rate, all.
from earnings arising from: interest and: dividends-on investments.—

Regular Dividend—

¢ ¥,.158, p, 2256, .- .

New England Gas & Electric Association—Output—

For the week ended Jan. 7, this Association reports electric -outpub
of 112,136,311 kwh. This is®an increase of 167,801 kwh,, or 1.40%
above - production of . 11,968,510 " kwh. for the corresponding weel; a

Gas output for the'Jan: 7 week: is-reported at: 148,499,000 ow. ft.;
a decrease of 5,551,000 cu. ft. or 3.60% below production of 154,050,000 -
cu. ft. in the corresponding week 'a year ago.. T’ . ¢ 3

December Output Up Over 5%— - - 35 :

For the month ended Dec, 31, 1943, the Assoclation reports electric.
output of 56,006,799 kwh., an increase of 3,074,828 kwh. or 5.81%,
above - production -of 52,931,971 kwh. for the corresponding ‘month & -
year ago. ; Jo sy

Gas output’ for’ December, 1943, is reported as 689,324,000 . cublc:
feet, ‘an increase .of 35,140,000 cubic: feet, or 5.37%, above production:
of 654,184,000 cubit feet in the corresponding month. a year ago.—
V. 159, p. 111, . X

New England Power Association—Output Up 2.55%—,

“This Association reports ‘the riumber of kilowatt-hours available for
its territory for the week ended Jan: 1, 1944, as 61,098,879, compared
with. 59,581,091 for the week ended Jan. 2, 1943, an increase of 2.55%.

Comparable figure for the week ended Dec. 25, 1943, was 61,295,019,
an' increase of 8.77% . over the corresponding - week last year.—
V., 159,/ p. 11,%7 - . ;

New England Telephone & Telegraph Co.—Earnings—
Period End, Nov. 30—~ 1943—Month—1942 = 194311 Mos,—1942

Operating revenues _._- $8,552,664 = $7,854,884 $92,625,95¢ $84,643,640
Uncollect. oper, revenue 10,606 8,768 99,404 112,521

Operating revenues.. -$8,542,058 $7,846,116 $92,526,550 $84,'53i.119
Operating -expenses ... = 5,871,266 5,185,274 62,271,485 * 56,839,586
Operating taxes ... 1,619,569 ' 1,397,478 16,258,140 13,934,704

Net oper. income_Z__  $1,051,223 - $1,263,364 $13,996,925-$13.756;829.
Net income .. —o-o- 788,470' 8,797,609 . 8,636,685

796,789 -

V. 159, p. 111, =
New York Air Brake Co.—50-Cent. Distribution—

‘ The directors on Jan. 11 declared a dividend of 50 cents per share.

on the common' stock, no par value; payable March 1 to holders of

Similar distributions were made. on this issue on

March ‘1, June 1, Sept. 1 and Dec: 1, last year, and on Feb, 2, May 1,

Aug,. 1 -and Nov..2, 1942, —V, 1,58' p. 1536, 3 H

New York Chicago & St. Louis RR.—Carloadings
See Chesapeake & Ohio Ry., above.~~V, 158, p. 2584,

“.New York & Honduras Resario Mining. Co.—Earnings

sFinal audited figure, - fAfter all charges,

" including, allowance for
all ?‘ederal,taxes‘;—_—v. 15(8, Py 2364 o e 4 X

i

0 g e b R S 18830 " New York Telephone Co.—Earnings— ' v
Sales,  net ‘of_veturns and allowances_ . .l._ L. . $1,816,4 ,925,344 ! 71943 2 ;
Cost of Siles . Al 1148655 1,190,935 Period End. Nov. 30— ~194ss——Month—~1942 194311 Mos.—1942
i . Operating -revenues: .._ 21 868,895 19,676,385+ 233,101,442 216,317,170
Gross profit P $667,808.°  $734,409 an’ X
‘Selling “expenses AR : o 202,104 - 226,730 Uncollect. oper. revenue .. 38,088 43,308, 456.076 581,980 .
Adn_'nmstmtive and general expenses_._.. DR 91,292. 80,671 Operating  revenues.. 21,830,807 19,633,077 232&?5’3?2, %g‘;gg%gg
n ) ; . i N p .- Operating expenses 13,990,503 12,799,534 145,056, 139,962,
Profit -from operations $374,412 $427,107 x
fpther ‘income 8743 5,410 Operating f,a:fes o 5,036,002 4,296,922 56,025,781 47,491,791
; ; ' ‘621" B1,55%,371!"128,287271
" “Total income §383,155 ©  $432,518 Net - oper. income.... - 2,804,302 2,536,6 ,553, 1281,
Other-. deductions— 16,267 13583 Ne‘t,, ilncome Etealany 2,297,608 1,986,556 26,268,235 22,861,979
Federal income :tax 56,820 80854 TV 59, p. 11, : ’ J
 Excess profits - tax 218,143 186,786 oy 01s N
Adjustml()enb of taxes for prior years._ s 611 e Niagara Falls Power Co.—Petitions Commission—
Post-war refund of ‘excess profits tax.. Cr21,814 - :Cr4,252 Earle J. Machold, President of Niagara Hudson Power Corp., parent
, - . ‘company of The Niagara Falls Power Co., has. announced that the
Net income. for the year-...- e $113,128  $155,546 . latter company on Jan. 11 petitioned the New' York Public Service
Dividends ... d 75,960 79770 - Commission for consent to reduce its capital stock from $35,575,565
e 't $21,077,796.89. The purpose of the petition is to enable the com-
Surplus $37,168 $75.776  pany to charge against capital surplus $14,497,768.11 in - connection

Note—Allowances for “depreciation -aggregating $20,712 in :1943,
$22,001 in 1942, and for-amortization of emergency facilities aggregat-
ing $9,044 in 1943 and $1,620 in 1942 are deducted  in the :above
income account. 1 .

i Balance Sheet, Oct. 31, 1943 '

Assets—Demand deposits in. bank and cash on hand, $238,858; cer-
tificates of deposit, bank, $30,000; U, S. securities, $210,000; accounts
receivable (less' allowance for. doubtful accounts of $13,433), $126,324; "
‘accrued interest receivable, $1,056; inventories, $176,018; prepaid : ex«
‘penses, - supplies, insurance, taxes, etc,, $12,203; post-war refund of :
Féderal excess profits tax, $26,081; cash value of life insurance, $4,977;
plant and equipment (net), $238,350; patents (less amortization), $545;
deferred commission ‘and expenses for-sale of capital stock (balance
.being amortized at $3,494 per annum), $10,482; total, $1,074,933.

Liabilities—Accounts payable, $33,996; Federal income. and excess
\profits . taxes, $274,963;. acerued  expenses, commigsions, salaries and
.wages, taxes, étc., $72,622;, reserve for.warranty, '$8,000; . employees’ "
deposits for U.. S. war savings bonds, $1,018; dividend notes, $139:
capital stock ($1 par),.$380,000; eayned surplus, $304,594;. treasury
stock (200 shares), $400; total, $1,074,933.—V. 158, p.. 292.

‘Naumkeag Steam Cotton Co.—$1.25 Distribution— .

. A dividend of $1.25 per share has been declared -on’ the ‘coinmon
stock, payable Jan. 27 to “holders-of record. Jan. 20. Payments last
year were as follows: Jen. 8, $2; and April 15, July 12 'and Oct.'11,
.$1 each.—YV, 158, p, 1281, ; ‘ S Y]

National Power & Light Co.—Files Amendment with
SEC—. - : LR ¢ MR ey
Company and Birmingham Electric. Co. have filed with the‘,ﬁlﬁﬁ ‘an

amendment to their joint applications and declarations. The original '
‘applications and declarations,-among other.things, proposed:’'(1) that *
National. surrender an -unspecified number ‘of shares. of -the”common .
stock of Birmingham to facilitate o .subsequent’ distribution”of such -
common stock to the. common: stockholders® of National :(application
by National to make-such distribution is not included herein); (2) that’
in " connection with.such surrender -the stated value of the common °
stock -be. reduced $2,862,400;, (3) that the reserve for. property retire- '
ment be increased $3,298,451; and (4) that plant account be reduced
$1,967,231 to remove excess over “book. system. cost’”. therefrom. . -

. The foregoing.proposals by National and Birmingham as -amended

provide: (1) that. National will surrender- 254,290 shares. of the com- -
mon stock of Birmingham. to facilitate. a' subsequent distribution. of ,

* sthe' common stock of Birmingham. to _the - common . stockholders - of

“National;- (2) that in connection with such surrender the stated value
of the. common stock be reduced $2,818,641 instead of- $2,962,400; (3)
“that the reserve for- property. retirement be increased $2,950,000 in- -
. stead of $3,298,451; and (4) that plant account be reduced $2,187,667

hitized for FRASER
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with the write-off -of book' cost of property previously ordered by the
‘Pederal Power Commission,—V. 159, p. 112. 8L

North American Investment Corp.—Accrued Divs.—

The directors have declared a. dividend of 68% cents per share on
the 5% % cumulativé preferred stock and one of 75 cents per share
on the 6% cumulative preferred. stock, both on account of accumula-
tions, payable Jan, 20 to holders of record Jan. 10. Similar distribu-
tions were made on Oct. 20, last year, while on Jan. 20, April 20 and
. July- 20, - 1943, -the company spaid 55 cents.per share.on the: 52 %
preferred stock dnd. 60 cenls per share on the 6% preferred stock.
—V, 158, p. 1352. i )

North Boston Lighting 'Properties‘-—flO—Cent Dividend

The directors. have declared & dividend of .40 cents. per .share on
the .common $tock, no.par value, payable Jan. 15 to holders .of record
Jan. 8. Payments in 1943.were as Tollows::Jan. 15, 40 cents; April 15,

95 cents; and July 15 and Oct. 15, 40 cents each.~V,.158, p. 2050.,

North Texas Co. (& Subs.)—Earnings—- o
;" Period Ended Nov, 30— - 1943--Month—1942 * 1943—12 Mos.—1942

Operating revenues - $365,454 $263,547  $4,102,238  $2,504,900 -
Operation oo o, 155,304 - 114,065 1,729,120 - 1,140,157 .
Maintenance - N 61,762 28,391 .- 607,450 - 302,047
Fed. inc. & exc. profs. . -
taxes e i 77,800 - " 54,992 942,593 334,767
Other taxes -. 8,335 16,254 291,631 208,694
Oper. -income: .. .= $62,253 $49,843 $531,443 $519,234
Other income o= 577 106 4,412 1,136
Gross income —_—... ' $62,830 $49,949 . $5351856 ° $520,370
16,161 17,891 .~ 195,254 . 155,374 -
Income ‘deducts. Rl : ol ;
income interest —._.- 1,987 2,911 28,792 38,713,
Int. on income 3S..l. ! | —hemei o lemmmom 21,675 28,024 -
i BalANes; et mai $44,681 - . $29,147 = $290,133 "7 $298,258 .
—V. 158, p. 2584. - R ’ ’

Babson—"

A .committee, . consisting of Roger .W.

Charles H. Robinson, Jr., formed for the purpose of keeping stock-

for the annual meeting to be held on March 7. On June 13 last, the

. '—No.ftheisfe}n-.ihéurén'ce‘Co.».of Hartfurd‘—-:Refu'ses :
Stockholders’ List—Court’ Action ‘Brought by Roger W.-
'Babso'n. Rogei‘ O 'élépp x.m‘d i

holders informed regardng .the company’s affairs. is seeking, proxies. .

committee . communicated with -the company,.requesting & list of the
stockholders, which the ‘company refused. )

Subsequently, N. Meade Alcorn, Jr., State's ‘Attorney for Hartford
County, in behalf of certain stockholders, applied. to 'the Supreme
Court of Hartford County, to mandamus the -company to submit - the
“ist’ or show cause why this should not be done, Before the date
set for the hearing, several parties concerned met and'it was decided,
that subject to-the approval of the board of directors of Northeastern,
certain information would be submitted to the Babson group, making
it unnecessary to submit the stockholders' list, thus postponing court:
action. The directors,” however, did not meet prior to the date for
submission of “the sought for information and - this agreement was
called off. This again brought the matter before the court, whichr
subsequently. ruled that ‘on one score the proceeding was technically
not legal, as the officer of the company .who actually holds the books
in . his custody is the person who should have been the defendant
instead of the company. -Again Mr. Babson wrote the'company asking
for' the list; but at the same time pointing out that since the court
hag. overruled. all company's contentions but one,. he believed “it to be
in the .interest of fair play to the stockhelders:to make this- list
available to me now.” gt L oy

On 'behalf of the committee, Winslow L. Webber writes: 1o i B

“aAs Mr. Babson received no reply to the appeal, he ordered counsel
to start legal ‘proceedings all over again, although there is no 'hope
now of getting a final order from the court in fime'to have the
committee get. said stockholders' list before the- stockholders meeting *
March 7, ‘1944 -Hence, the committee’s hands are tied and .they are
“sending out an appeal for proxies to such names ag friendly stock=
holders have supplied. -When-one considers that this Ig only a suit by

. stockholders to get a list of their fellow stockholders 'so as to write

them on matters. pertaining to the company’s -interest, it seems to
the committe that justice has been absolutely ignored. They admit such
mction may be a ‘shrewd legal move' by the company’s attorneys; but -
ask will it upbuild or undermine faith in the company on the part of
its’ stockholders and those who reinsure with it?"-—V. 148, p. 1652.

Northeast Airlines, Inc—New President, Ete.—

At a ‘meeting of directors held on.Jan. 11, President Samuel J.
Solomon was elected Chairman and Paul F. Collins was named to
succeed him as President.—V, 159, p. 112:7" g
. i s

Northeastern Water Co.—Transfer Agent, Etc.—"

The First National Bank of Jersey City (N.”J.) has been appointed
transfer ‘agent in Jersey City for the $4 prior preferred, $2 preferred,
and common. StOCkS: - - ; 2T A

The- Chase ‘National :Bank- of thé City of New- York has been
pointed- registrar for the $4 preferred’ stock, no par: value;

‘Northern Illinois Corp.; De Kalb, Ill—Dividends— -

The directors on Jan, 3 declared a dividend of. 25 cents per share’
on. the common stock, no par value; and the. regular quarterly divi-
dend of 37% cents per share on the $1.50 convertible preferred stock,
no par value, both payable Feb. 1 .to holders of .record Jan, 15.
Regular distributions of 25 cents each were made on . the . common
stock on Feb, 1, May 1, Aug. 2 and Nov. 1, last year, ard in addition -
the company paid an extra dividend. of 30 cents per share on -that
issue on. Dec, 15, 1943.--~V: 158, p, 2256. s :

Northern - Indiana_Public = Service -Co,— Definitive
Bonds Ready— Tt
. ‘Definitive first mortgage 3% % - bonds, series -C; due 1973, are
ready for delivery in  exchange . for temporary bonds, at-the Chase
National Bank of the City of New York, 11 Broad St., New York, N, Y.,
and at Harris Trust & Savings Bank, Chicago, 11—V, 158, p.. 1736,

Northern Statés Power Co, (Del.)—Weekly Output—

Eiectric output of this company for the week - ended: Jan. 8, 1944,
totaled - 41,547,000 ‘kwh., as. compared with 40,042,000 kwh,for the
corresponding week ' last’ year, an, increase of 3.8%.—V. 159, p. 112..

© Northwest Engineering Co.—Smaller Disfribuiioh—"

The directors have declared a- dividend ‘of 25  cents per share on
the common' stock, no par value, payable Feb. 1 to holders. of record
Jan. 15. ' Distributions ‘of 50 cents each were made on Feb. 1, May 1,
Aug. 2 and Nov.'1, last year, and, in addition, -the company on Dec.
15, 1943, paid an extra dividend of 50 cents per share.—V. 156, p; 2137,

ap-

Norwalk Tire & Rubber Co.—Earnings— :
: 1941

Years Ended Sept. 30~ 1943 1942
4Gross sales .- $5,984,863  $4,003,471 ' $3,864,853
Cost of 'sales ... 5,004,928 3,142,041 3,337,315
. {Selling,. gen. & admin. expenses.... 425,635 383,782 401,705
! ,F_fvi‘t from ~operations. $564,301 . $477,648 . $125,832
Other finddme .- 2,356 3,303 " 4,866
Total 'income $536,657 $480,951 $130,698
Other’ deductions ... 2 232 § 601 . 5,627
Provision :for  estimated U, S. in-. ‘e’ b
come and excess profits taxes_ ... 363.800 £288,000 136,000
Provision for tax contingencies__.. 20,4697 ' tiiauliaw i S,
Provision for post-war contingencies 10,000 50,000 . " mnian
Net Sprofit’ .t aoni iislaul $162,166. -+ $142,351 $89,072
Dividends on preferred stoc 52,629 - 34,588 b
Earnings per common. share.. ... $0.65 $0.55 | $0.29

sLess discounts, returns, freight, ‘allowances and. excise taxes, tIn-
cludes. provision of $23,676 .in 1943, $19,213 in 1942, and $63,411-in
1941 for doubtful accounts and notes.  fIncludes $322,000 in 1943 and
$200.000 .10 1942 -for excess profits tax, less post-war credit of $32,200
in 1943 ‘and $8,000- in '1942; no provision for excess profits tax re-
quired in 1941. i b ; :

Note—Provision for ‘depreciation .of fixed assets included in cost of
sales and expenses: 1943, $56,158; 1942, $53,071; 1941, $53,780.

Balance Sheet, Sept. 30, 1943 L o

Assets—Cash, $445,456; notes and acceptances receivable - (trade)
and accounts receivable (less reserve of $137,209), $714,805; inven-
tories, $702,246; post-war U. S.. excess profits. tax . credits,. $35,216;
real estate (at nominal value), $1; property, plant and cquipment (less
reserves for depreciation “of® $379,154), $337,265; deferred charges,
$16,473; 'total, ‘§2,252,462, MY 3

Liabilities—Aceounts payable, $499,949; accrued salaries and. wages,
$32,214; accrued commissions, $13,271; accrued taxes, less  $200,000
U. S. Treasury tax notes:(at cost), ' $243,929; - miscellaneous ‘accrued
accounts, $9,416; reserve for sales . warranties, $58,739;. reserve for
tax contingencies, $55,000; reserve for post-war contingencies,. $60,000;
n6, - eumulative preferred. stock ‘(par $50),. $438,200; common stock
(outstanding 202,230 no par shares), $202,230; capital surplus,'$271,627;
earned surplus, $367,887; total, $2,252,462: ;

20-Cent Dividend—

‘A dividend of 20 cents per share has been declared on the common §
stock, no par value, payable March 1 to. holders of record Feb. 15.
Similar payments were made on Feb. 1 and Sept. 15, last year; the
first since 1926.—V. 158, p. 293. 3 g iy .

Ohio Associated Telephone Co.—Earnings—

Period End, Nov. 30— ' . 1943—Month—1942 . . 1943—11 Mos.-—~1942
Operating revenues_...| $94,228 $85,812°  $997,776 $897,276
Uncollectible oper: rev.. 9 116 10 1,247, k 1,089

Operating revenues._ . $94,112 ° 885,706 $996,528,  $896,187

" Opérating: expenses 56,153 50,279 ' - 619,400 561,268
Operating taxes -_ 21,671 & 12,668 .. .204,62¢4 .- 140,105

- Net -oper. income.. .. ' * $16,288 '$22,759  $172,504 -~ $194,814

Net' income ___ i 10,313 19,015 . 108,324

. 133,953

—YV. 158, p. 2473. R
Oil Ventures Corp. — Registration Statement With-

drawn— 2 s

The Securities and Exchenge Commission, announced Jan. 8 that,

upon the request of the registrant; it had consented to the withdrawal
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of the registration -statement  filed by-Ofl Ventures Corp. under: the
SccuritiesAct of 1933 and had. discontinued the stop order 1y
instituted against the registration statement on July 16, 1943.—V. 158,
P8 S SRR i i
Oklahoma: Natural Gas Co.—Earnings— o
1942

12 Months Ended Nov, 30— b 1943 .
Operating revenues .. .....---ee——m- e . $13,191,158 $11,485,974
Gross income after’retir. res, aceruals.._.. ... . 3,032,640 3,421,572
: Net. income ” . 12,168,662 2,558,546
Earns. per com. shr.. (550,000 shrs, outstdg.)__ =~ “$2.87" ¥ $3.58

Note—Above statement {s subject toad]ustmgni_ and: audis.

Plans Refinaneing— .~ ve Bty 4

Fred W. Peters, Treasurer, announces: that the company is' eonsid-
ering a general -refinancing for the “purpose of redeeming ~the “present
outstanding- debt and ‘preferred stocks-from proceeds obtained from the
sale of new debt securities .and: preferred stock.

With the contemplated: refinancing' the wapltai ‘structure will - -be*

adjusted to more adequately take:care of - future ‘expansion programs
" which may come in the -post-war period; the announeement . said.
1t -is contemplated - that ‘a -registration - statement will be. fited the
latter part of January and-that the-new securities will be ‘sold through
competitive bidding the latter part of February.—V. 158, p. 12, ;

- Qverseas  Securities . Co., Inc.—30-Cent Distribution—

A dividend of 30 cents.per share has been declared on the common
stock, par -$1,'payable Feb. 15 to -holders of record Feb,. 1." Payments
in’ 1943 .were as follows: Feb. 3, 30
of 50 cents.~V. 158, p. 2257,

Packard Motor Car Co.—To Increase Facilities—

This company’ has' had ‘its contract with the Defense Plant Corp.

raised- $1,000,000. : The increase will provide additional facalities at a
plant in Lucas County, Ohio, and raises _the-contract total to $7,500,«
000.—V. 158, p. 2473, y : v ! A

‘Pan American Deveiopment ‘Co‘. »(Compania - de- Fo-
mento Panamericana, S.:A.)—Organized— " :

Lehman Brothers and &h’ associated group of Mexican bankers and
industrialists have -announced . the.formation of this company, which
will have its headquarters in Mexico City, Mexico,

The company plans to assist in: the establishment of new Mexican

enterprises in which it is-expected: that .leading. American: industrial
firms will - participate. ‘Among. the activities to be engaged in by
the newly . organized 'company is the preparation. of ‘economic and
industrial surveys for ‘the. benefit .of companies' in' this country that
contemplate ‘entering the Mexican field.

The directors of the new company :are Morris Natelson and Philip

‘¥, SIff of - Lehman ‘Brothers;. Miguel' Yarza, President of Banco de '~

Descuento, - President - of: -Altos "Hornos de - Mexico, 8. A, which ' 18

Mexico's newest” steel company “(formed asa: result of agreements -
between the Mexican Government -and -the ‘American Export-Import

Bank), .and .a director of the Sociedad Financiera de Industria y Des~
cuento; Erich 'Koenig, General Director of ‘the: Banco de Descuento,

8. A. and President of the Bociedad Financiera de Industria y Des-.

cuento; and Miles M. Sherover, formerly of New York City, who. has
been active in Latin ‘American trade. for many years, and.who "was
instrumental in organizing .the General Tire “& Rubber Co. of Vene-
zuela, of which he is. presently a.director. 'Mr. Sherover will act as
General Manager of ‘the Pan- American Development Co., making. his

V. 158, p. 236

ofﬂce in Mexico VC‘Xty. g 1 v, Vi v e i
(J..C.) ‘Penney Co.—December Sales Decreased 4:4%
Period End. Dec. 31— 1943—Month-—1042 * 194312 Mos. 1943

Bales “_.0.0 7 iL70760,531,383 63,320,358 489,872,748 490,295,173

Pennread Corp.—Estimated Earnings— -
The estimatéd net income of the corporation from -investments for

the year 1943, -after. deducting .expenses and . taxes,” was' "$1,935,000 -

_ (nearly 30 cents & share),.as.compared .with :$1,717,000 .(approximately
25 .cents.a share) in-1942.. A dividend of 25.cents a;share was pald in
both years.—V. 158, p, 2051.... .. . ; ; g s

- Pennsylvania: RR."— Equipment: Trusts-Offered — A
group headed by Halsey, Stuart' & Co., Inc. on Jan..12
- was awarded: $4,155,000. equipment trust, series O 2% %
equipment’ ‘trust “certificates- maturing - annually “from
Feb, 1,-1945, through: Feb, 1,°1959, on'a bid of 100.739.
- These certificates are being reoffered.at prices: to yield
.85% for the 1945 -maturity to 2.20%: for the 1955 matur-
‘ity and at prices from par for the 1956 maturity to 99%
for the 1959 ‘maturity. ‘Associated with Halsey, Stuart &

Co., Inc., in the offering are: Otis & Co., Inc:;. Hallgarten.

& Co.; Cruttenden & Co.; The First Cleveland Corp.;
Dempsey-Detmer - & Co.;" Newburger: & ' Hano; -Walter
Stokes & Co.'and F. 8. Yantis & Co. 2 o

" The issuance and.salé of the certificates, to be issued under:the
Philadelphia plan;. is subject to Interstate Commerce Commission
approval. The. $4,155,000 certificates are: to be issued 'pursuant to
an- agreement and lease dated Feb. 1, 1944, -and will be issued to pro-
vide for not more than 80% . of the $5,193,750 estimated cost of ‘new
standard-gauge railroad: equipment. ¢ 3

Two other ‘bids-were ‘rcceived. . Harris, Hall & Co. (Inc.) and asso-

clates offered 100.1313 for 2!%s. : Salomon Bros & Hutzler .and asso~ -

clates offered 100.587 for certificates with a 2% % coupon.—V. 159, p. 111,

" Pennsylvania Salt Mfg.. Co.—Official Retires—

North Emory. Bartlett has retived as Vice-President of this company.,
—V, 159, p. 112, ; <o :

- Pennsylvania:Water & Power. Co.—New: Director—
The company. announces the election of Edward B, Leisenring of
Philadelphia, Pa., &s & member of.its:board 'of ‘directors to fill the
vacancy caused by the .death of Frederick W.. Wood, -Mr, Leisenring
is Presldent‘o! the Westmoreland Coal Co.~—V. 158, p..2051, . - 7

Pere. Marquette Ry.—Carloadings in -1943=-.
See Chesapeake & Ohio Ry, above—V. 159, p. 112.

* © Philadelphia Electric: Co.—Weekly Output—

~'The. electric output for the company -and- its subsidiaries for the
week ended Jan. 8; 1944, amounted to 132,421,000 -kwh., an increase
of 10,964,000 kwh., or 9%, over-the corresponding period & year-ago.—
V. 159, p. 112. A ;i %

Portland Gas & Coke Co.—Accumulated Dividends—

The directors have declared- a dividend of $1.75 per ‘share on the
7% ‘preferred stock and a dividend of “$1.50 per-share on the 6%
preferred. stock, beth-on account of accumulations,-payable Feb. 1 to
holders of record”Jan.- 20, . - oot * :
" These are the first full quarterly declarations since May- 1, 1933, on

“both issues dividends on' which ‘are in arrears, During 1943 and 1942, .

‘the company paid. half the regular: quarterly.dividend -rates—V, 159,
Do, =4y R e ¢ it i 3 ;

S Prudey_‘cc;]}?nds Corp.—-Hearirig- to Be Held— "
' A hearing on the gpplication of ‘this corporation for exemption from

_gertain ‘provisions ef..the Trust Indenture “Act of 1939 in order to~
_permit the City Bank Farmers: Trust Co., N, Y., to-dct as-tfistée under.
“indentures for 18 series of first:mortgage~collateral bonds will :he. held - -

on Jan. 18 by the Securit}gs a_nd Ex‘chaugv Commission —V: 158, p. 1674,

Rawlins Electric-Co.—New Control— °
See Federal Light & Traction Co.—V. 154, p, 1057.

1tizéd for FRASER
‘/lfraser.stlouisfed.org/

‘proceedings -

cents;  and ‘Dec. 27, ‘a year-end - -

.~ '~gecond preferred- stock purchased: during -the. year, Dr$25,254;" earned

Raymond Concrete Pile Co.—Exéra Dividend : of 25¢—

An extra dividend of 25 cents.per. share and the usual quarterly 3 Months Ended Nov, 30— . 19
dtlvuli(en;i t;)lszg g&;nt; ll)’“l il;a;eléu;ve ‘been ({‘ec‘}arcd on .the common . + *Net- profit -before baxes-__-__;-__-1$17.1é34::5?2 +87 ;gg%ﬁl $4 ;?19119"5‘
- stock, both payable Feb, 1 to holders of record Jan. 20, Liké amounts . « Federal i 3 L 3 1000 5.755.¢ 547435
. *have-been paid, each..quarter .since and including May 1, 1941, and, ncome & exc. prof, taxes' 13,221,000 5,755,000 . .2,647,435
:in - addition, .a special of 25 .cents per share was disbursed on Dec,-
22, 1941.—V. 158, p. 1538. ; v

Schenley Distillers-Cerp, (& Subs.)~—Earnings—

Net Drofit oicessessediionnadon .$3,962,622 $2,227,951
 §Earnings ‘per. common share__... . $2.97 ' 's'l,59 s2’242'17.ég
-wsAfter interest, depreciation, etc.-*tAlso after provision of $500.000
“In 1942 and $1,000,000 in 1943 for contingencies.  §On 1.260.0ogdshé.res
of common stock,—V, 159, p. 48. i

-Schiff Co.—December Sales Off—

. v.Sales for Calendar Year 1943 Were 4.04%. Lower Than in 1942. "
Period End. Dec. 31-— . 1943—Month—1942 = .1943—12 Mos.—1942
Sa{;s . $2,221,165  $2,779,403 $19,176,949 $19,984,372

Rayonier, Inc.—Secondary Distribution—Blyth & Co., -
- In¢., on.Jan. 10 made a secondary distribution after the:
- close of business of 10,000 shares $2.cumulative convert-
*ible ‘preferred -stock .(par $25) at.$29% per share net.
‘ Dealer’s discount’70 cents.—V. 159, p. 48. e

-, Republic Investors Fund, Inc.—5-Cent Dividend— 158, p. 2475,

The directors on Jan. 12 declared a dividend of 5 cents per share
“on ‘the common stock, par $1, payable Jan. 31 to holders of ‘record’
i Jam, 18.: A similar distribution”was ‘made on Feh, 1, ‘April 30, July 31
and Oct. 30, last year.—V. 158, p. 2259, R

'

-:Sears, Roebuck &. Co.—December Sales Off 8.4%—
Period End. Dec, 31— = 1943—Month—-1942 194311 Mos,~—1942 .

. : _ AN L ales el Ll 97,095,921: 106,940,659, 816,297,677 ‘348,245,210
' Republic. Steel Corp.—Special Offering—A.special of- V- 159 P14 N ;
fering of 2,000.shares-of the preferred A stock was made ' ,

; Jaric 1o O, Pressprich & Co-on-the New York Stocy Lot Bank: lnvestwent Erusb--Bamings—

¢ Pl i horsd o . . ;.. 9 Months Ended Nov, 30— - * i ""1943. . | 1942 1941
: Exchange at 89, with a commission of $1.—V. 159, p. 48. .. Income deficiency alter-interest & ? : :
ST N : p . * Lo taxes .. '848,997 . $49,771  ':$36,366 .
. Rice-Stix-Dry Geoods Co.—Earnings— - YLoss. en_ sale of -securities._...o.._,: 180,710 " 109,106 - "96,262‘
Years Ended Nov. 30— - -1943 1942 1941 9 g )
Sales, less discounts, etc.-— $46,936,753 $38,200,654 $28,722,244 Net ' 1088 oo i _$199,707 © :$158,877 - $132,818
Cost, selling, gen, & admin. exps.._ 40,652,756 33,534,988 26,363,235 . . Securities costing $1,183,552 had .2-market value on'Nov. 30, last, of
Provision- for- depreciation__.___.__ 100,356 101,097 93025~ $989,506. ~These compare with .securities -costing $4,766,661 ‘with
Taxes ) 254,026 266,152 276,955  Mmarket value of $3,648,551 a ‘year earlier.—V. 158, p. 1771 )
Operating pmmL i $5,929,614  $4,388,418  $1,989,029 . - . Sherneth Corp. - (Sherry-Netherland Hotel)—Earnings
Other income ‘ (et) —eooo e 141,267 75,065 77,401 % Mos. Ended June 30— 1943 1942
. i Net- 1oss ... *$74,556 $179,149
Total $6,070,880 - $4,463,483 - $2,066,430 3 e ol G
Store remodeling exp., chgd. off . ‘' ... : 44,996 ° 99,493 . “After deducting_ interest of $99,064; no interest was paid ‘in 1942.
i Fed. & State income taxes... 530,000 ° 680,356 - 490,872 . —V- 158, P. 493. . :
. Federal excess proﬂ@s tax.l.._-_.,.  ¥3,820,000 - 2,360,000 225,000 : i & N ¥ :
Post-war credit on exc.-prof. tax_. L Cr40,000: - Zo. - Silex.Co.—Distribution of 25. Cents— .
B : > : 0 : .. A 'dividend ‘of 25 cents .per share.has been declared on.the no par
: mN:L ;:lrorfii:_( $l,’120-§80 $1,418,200 = $1,251,065 . value common stock, ‘payable :Feb. 10 to. .holders. of record Jan, %1.
_.Dizs. gn Zns o, gt ‘123.4;’; o %gg,(lsé'{ ggégg A nkehamuunt. was ‘made in’each quarter during 1943, and, .in addi-
 Dividends. -on common - stock - BOTEBE O T DT aT g R ey, Josr-ent diyldend of 89, penld, per
- Shares of com. stock (no par © 260,391 263,491 © ' 266,584 : BT e NI ek . . i
Earnings per/ SARXe. it s $5.56 $4.34 $3.65 .. Simpson’s, Ltd.—$3.62%. Accrued Dividend— - .
*After debt retirement credit of .$421,000. <
ke o " ol b 1 The directors. -have' declared- a-dividend ‘of :$3.62% per share on
AR . ‘Balance-- Sheet, -Nov.- 30, - 1943 ‘ ;- account -of .accumulations -on the" 6% % cumulative: preferred - stock,
Assels—Cash, $2,832,834; U, 8. Government securities; $1,107,005;: -+ Bt 4100, Dayable Reb.slutorholderd ol record sdan, 13. -Distributions

and doubtful accounts), $6,284,776; inventory of merchandise (includ-
-~ ing ‘amount ‘in transit of $451,170), $5,711,704; investments and .ad-
" yances, $552,199; land. and. building - (less ‘reserve for. depreciation-of
] 2928,72;3%! sl._,(;méo"lf‘;ﬂ f,uctg;gs });ilding g:)d sites  (less - reserve . for.
* depreciation .of $97,627), ,121; ‘machinery and - equipment (less ., Jan. 11 announced: & -5 % curtai -+ to
reserve. for - depreciation), -$242,351) total, $18472.065. ., .. . . un overall reduction since May prg ety e Mo e o
4. : Liabilities-—~Notes- payable - to ‘bankers, $1,500,000; accounts payable, - 'This. last, ‘cut': became - effective ~Jan. - 1, an
trade, gl.oﬁl.l‘ll:-acgounts pz;y?ble tosﬂf\ébilgmy compgnies,-$243,538; .that refiners -were -notified last ‘month.’ :
. acerued ~salaries and commissions, '$1,364,616; ‘deposit.accounts .of - . .. Declining production. in.Pennsylvanil i
officers ‘and athers,:.$140,954; accrued -taxes and- other-.liabilities, ' demand ,f:r pln excess . of -out::tf{,‘;\nans'l r:sﬁxul‘::d'i?nres,ce:v:te;:;?zheirgxl\;:
$108,069; * Teserve: for income: and excess- profits. taxes -(less-U. 8. " in .stocks .of oil, -producers” said.
'Treasuf-y tax series notes and acrued- interest of $3,622,660),.$948,835;. ' .:In the. 12-month period-ending Oct, 31, 1943; stocks.of .Pennsylvania
-reserve’ for contingencies, $2,000,000; cumulative 7% preferred- stocks .. crude -declined. 833,633 “barrels....In October, ‘dadly .average:production
($100-par),"$1,773,100; second preferred stock ($100.par); $2,111,733; " .was 69,860 barrels;- almost- 10;000 "barrels’ below
common -stock, :$4,224,235; “cost - of common ' stock " and - premium on. ' output.~—V, 158, pp. 2260, 1539, . -

$2;' Aug.-and Nov. l,x$1.62’éveach: and Dec, 15, $3.~V. 158, p. 1178. .
:.South-Penn:0il Co.—Curtails Sales 5%—

surplus,- $3,031,131; total, $18,472,065.—V. 159, p. 113. - "« Southern Ry.—Weekly. Earnings—

++ Week End, Dec. 31 . ~Jan, 1 to Dec. 31— .
4+ 1943 " V0 1942 0101943 0 T 1942 -

8 $ . $ $
+,.8,791,708 - 7,990,954 330,678,493 275,414,609

1 ~'Rochester American Insurance Co. (N. Y.)—Extra Div..
'\ The ‘company on Jan. 15 paid an extra dividend of & cents per: - R

" share. .in-addition to the usua) quarterly -dividend: of 25-cents per: = Gross -earnings ...
> - share, bhoth. to -stockholders of record Jan. 7.- A similar-extra:pay- —V.-159, p. -49..

. ‘ment ‘was made in .January of each year since and Including 1936, by
V157, 7P 260, L themeats PR e D e TR

by e kochéster‘fl‘m'msit Cbrp.—sd-Cent Payment—

ot

“~o-Southwestern:Bell -Telephone '.Co.f-Eérnings—

y B : Wy . $
The - directors have declared & dividend of 50 cents per: share on. . Operating revenues_. .. : : % i ;

« the common ‘stock, no.par value, -payable Feb. 1-to holders, of record ... U;’,cunw,ﬁm: “oper, .rev. 119523?3 10,5gg,é;glzs,gg;gﬂ ms%ggggg b
Jan.-21.--An .initlal. distribution ef 95 cents per-share was made on : . s ki ‘ E 5
* March 1, last year; none since.—V. 158, p. 1538. . o ... .ol Operating revenues..':11;941,487 10,463,512 125,581,406 108,770,595
_v Al b e e Operating expenses_._. 7,775,734 6,587,588 79,601,850 - 69,828,847
-+, 8t. Louis San.Francisco & Texas Ry.—Earnings— Operating taxes - 2,465,150, 2,277,171 . 28,364,136 ' 22,272,352
< November— . w1943 ~ 1942 1941 1940 2be S I3y Eiii

Gross from : railway._- $446,313 $323,115 . $160,667 . $119,777 . Net oper.. income.__.. . .1,700,603.. 1,598,753 17,615,420 . 16,669,396 -,
' Net from tailway._ .._. o 245,212 66,735 .| "57,155 21,239 . - Net.-income . 1,520,487 ~1,261,993 14,246,884 13,047,323

Net ry. oper. income._ 123,035 | .131,231 27,287 #11,092 = =V, 158, p, 2476. ! ; :
' . From January 1-— . < q -

* Gross- from: railway... . 3,931,148 . 3,063,951, 1,718,517 ...1,231,192" . - (A, G. ing &. Br 5 1 Yo q 3
-'Net from railway:. /2,014,148 1,469,769 . ' 531,416 141,938 A (:') S_Ha}d,":g &,B‘ros., Inc.. (& Subs.)—Earnings—

Net ry. ‘oper. income.. . 974,871 = 1,044,414 2213366 ;" wtui ccount, for' Years Ended Oct. 31

' 154,588

*Deficit.—V, 158, p. 2259. _ ' <1943 3943 1041 1910
i iyh x A Bl o X Sales, net of cﬁscounts, .
:Safeway Stores, Inc.—Sales Higher in December— . veturns & - a owances $11,505,746 - $9,729,756 $10,285,534:$10,841,005
Period End. Jan, 1— 104 “Wks.—1943 194452 Wks.—-1943 Cost of goods sold_.-.. ‘8,828,095?‘ 6,904,307 - 6,984,721 . 7,256,035
e $ $ $ $ Gross profit ... ; :
x Sales Lllo —emii_-l. 46,716,893 46,058,021 588,883,308 599,264,681 Semn; é’d?e,%ism‘g‘i;ﬁ 48,077,651 32‘82§’45° 53'300’81‘4' shgmnany
Stores. in operation on Jan..1,:1944, totaled 2,478, as against 2,537 a admin.  expenses’ . .. 1,495,436 = 2,064,764 . 2,512,519 - 3,399,867
« year earlier.—V, 158, p. 2475. i g 3 _ A y . - - Depree, & .amort., plant - A
i ‘ i E & -equipment w...lo- 152,243 167,166 187,869 271,322
' - Samson United Corp., Rochester, N. Y.—Reduces Debt. . operating protit -0~ $1,020,072 8593520  $600,426 1885319
The following is taken from thé Rochester “Times-Union"': Other income L 95273 - 111113 '68.576 33,724
i T;xed c&r%oration ;xa}? mimced substantial progress towards liquidating s ’ : Zoinl) !
5 s indebtedness and has paid off its entire obligations of $225,000. to : . ;
ttixe‘ISep.hoard'Commetcial Corp., according to Rochester financial ?1‘125‘3‘3‘ s?“'ggi“ 3662.3% % Ys?i‘igi
circles. ] : b Py ey et
4 . - : « .- ...t Interest -on -debentures. ' - 164,060 164,060 - 164,060 .- 164,060
~ - In addition the company has redeemed a small amount. of its pre- . : R g o OR a0 pep
¢ ferred -stock, substantially ~improved -its ratlo of ‘current- assets to ‘{f&?eﬂ&% elf)ggnie“'e‘r&; 31,014 - - 28,040 40,808 " . 46,805
. current liabilities .and ‘anticipates- a ‘continuing ‘improvement, - foreign exch\mge— ooy & »1999 N 8 (319
_/"'Total billings of the company for the current year-are estimated at Prov. for income tax = S “,7’,”5 1‘2‘9‘655 9,158
about ism.?(}o,osoo, while. unfilled  orders-now cn the books.amount to = puou" “tor hostowar reo ; ¥ di'ad o
. approximately $15,000,000. - i > 1 s g ; i & A
1t is understood as well that all chattels and liens given:as: security . = . habllitation ooy 160,00077:"./160,000% », *tuioo S 2 B
- for-loans have been. released, while all patents which had been assigned Netb profit : 3 $502.842  $262,645 - $427,664 . 1$289,399
________ - y o | ’ »

- to .the Seaboard Commercial Corp. have been returned to the com-

“ I pany. All bills, it is said, are being met promptly -or on.a discount
‘basis. et 3 ) : B AR
The .company- is-also reported to have "cperated. profitably during

the last year~—V. 157, 'p. 2257. c 5 .

sIncludes provision..for -Canadian:.income -taxes. of. $32,715. . tLoss.
_ ,"{Canadian -income’ taxes. ‘ No provision for -Federal-income or excess

able .income: : :

Note—The consalidated net profit. includes ‘a net income. at M}crage
- exchange rates, from the Canadian subsidiary.

‘. .Savannah Electric and Power. Co.—Earnings—
{ : “ .4 2 Consolidated Balance Sheet, Oct.:31, 1943

Period Ended Nov. 30—  1943—Month——1942  1943—12 Mos.—1942 =~

it flien e S3oams  ‘hven 108200 3 e 1 $300,000. tax series), $3603,305; Dominion .of Canada Victory Bonds,
. Maintenances 19.706 23608 221392 207656 ¢ $125,475;~accounts receivable (less -reserves -of- $103,969),  $1,629,699;
. Depreclation _-—-__ 34070 32418 407318 392,672 ' inventories, $2,154,612; investments and’ other assets, $96,564; ‘property,
: Pederal income taxes: 82,334 - 54719 © 839,581 453,041 ° Dplant. and equipment . (net), $1,457,478; prepaid supplies, insurance,
Other taxes 13985 . 28,285 . 332,699 . 314391 ’ Tent, taxes, etc,.8302,908; total, $10,643,559. - %,
< T . % . Liabilities—A ts payable,~$495,504; advances on contracts, $477,-
Net-oper,-revenues_.. . $74,155 $69,025  $822,031 = $716,730 - * 514; accrued -salaries, wages, taxes, ete., $271,927; accrued interest on
* Other income, “net. 1,445 - 1,043 © - 9,406 19,319 - -debentures; $82,030; Canadian income and -excess profits taxes (est.),
R N 2 : - $52,196; Federal and State income'taxes {est.), $234,475; fifty-year 5%
.. .-Balance __..._. - . .§72,710 - $67,982. - $812,624. - .$697,411 - debentures,  $3,281,200; -reserve for post-war rehubilitation, . $300,000;
‘Interest -and amortiz._. 34,204 ° 31,231 399,023 376,075 _ first preferréd stock (no par),.$1,480,100; second preferred stock. (no
! T . - - - - e - par); $34,400;--common. - stock" " (81 :par), 3440,003; capital surplus,
+Balanee -l . -+ $38,506" $36,750 - $413,600 - $321,335 - $2,964,493; earped surplus, $529,717; fotal, $10,643,559.—V. 158, p. 2476. °
- Deberiture dividend requirements_ Leeoloxth 149,114 - 140,114 : i = i e S s s i
_“Preferred- dividend ‘requirements . 160,000 . .°- 60,000 . - Standard.Oil Ce. (Qhio)—Preferred Stock.Offered—A
Bilance for $206486  s11z,201 - Syndicate headed by F.'S. Moseley  &.Co. and The First

—V. 158, p. 2621. Boston- Corp.-on .Jan, 10- announced the sale-of 101,389

- customers .accounts Teceivable: (less- reserve of $150,000 -for discounts® ~ during 1943 were’ as:follows::Feb. 1 and May-1,:$1.62% "each; June 15, -

the :company said,. adding

‘the -October, 1942,

- This ‘company,: large.suppliers-of :Pennsylvanisa .grade: crude oll..on .

Period End. Nov. 30— .; 1543-—Month—1942.; - 1943-— 11 Mos.—1942 -
i f 3 -

profits taxes has been made as'the loss carry'over is-in-excess of’ tax-- .

Assets—Cash, $1,273,520; U.. 8.. Government securities .(including ‘-
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shares of 411, cumulative convertible preferred stock
(par $100). The shares were first offered to common,
stockholders and were well received, with 96,030 shares
being taken by exercise of the subscription warrants
which expired on Jan: 5, 1944, and the balance was pur-
chased by the underwriting group. The new preferred
stock was offered to common stockholders at $100 per
share in the ratio of one share of the new preferred for
each eight shares of common stock held of record on
Dec. 23, 1943, el ¥

The néew preferred ranks on
ferred stock and is convertible
or before Jan. 15, 1954, and thereafter at $50 per share. ' i

Transfer agents are Chase National Bank, New- York,” and National
City Bank, Cleveland. . Registrars are J. P. Morgan & Co. Inc, New
York, and Cleveland Trust Co., Cleveland. . :

Application of Procéeds y

The net proceeds from the sale will be added to the general funds
of the company to be available for- working capital, capital expendi-
tures and general corporate purposes, . 3 o T

Company. is constructing a Houdry catalytic ‘cracking ‘unit estimated
to cost approximately $8,567,000, of which: $4,242,892 had been' spent
up to Sept. 30, 1943.

pAfter ?Brovldmg for the expenditure of approxlmacely $4,300,000 in
payment of the costs of completing the Houdry unit, the company esti-
mates that approximately $2,000,000 of the proceeds of. the financing
‘will be used for such period as the company shall deem necessary: to
augment the company’s -working capital to provide for. carrying. in-
ventories and accounts receivable and the balance used. for general.
corporate purposes, including possible capital expenditures for  pro-
duction and refining facilities.
completion of the Houdry unit, the company does not now have under
consideration any specific. capital expenditures apart from transactions
considered to' be in:the. ordinary course of business. or:not 'of major
importance. * )

a parity with, the outstanding 57 pre-.

History and Business = o

Company incorp. in’ Ohio on Jan. 10, 1870. Co. directly or through
its subsidiaries, is engaged principally’ in. the production, purchase,
transportation, refining and marketing of crude petroleum-and. prod+
ucts derived therefrom, including gascline, naphthas, kerosene, auto:
‘motive and industrial .lubricants, fuel oil,” greases, industrial oils and
asphalt. In connection with -these activities, it is. engageq‘in purchas=
ing crude petroleum and products devived therefrom, acquiring, through
jease or otherwise, and developing prospective.and proven oil and. gas

Jands and interests therein, producing crude peroleum, marketing auto- "

mobile accessories through retail outlets, and in general conducting
operations incidental to the foregoing. g

The company’s direct activities are principally the: refining  and
marketing of “crude petroleum and ' products derived ‘therefrom. It
owns and operates three refineries located. at Cleveland and_ in the’
vicinity of Toledo and Lima, Ohio, most of ‘the crude requirements
of .which are purchased by certain subsidiaries and transported to the:
refineries by river barges and through the pipe lines of subsidiaries and
other companies.  The refined products are distributed. principally in
©Ohio, and nearby states, at retail through owned, leased, and dealer
“outlets, and at wholesale through bulk distributing plants, owned or
jeased by the company. and subsidiaries, to jobbers and others, in-
cluding large consumers. i
scquisition and exploration of prespective oil properties.

£, A Capitalization

By amendment to the amended articles of incorporation approved by
stockholders on Dec. 22, 1943, the authorized capitalization. of the com-
pany was changed and increased. The capital stock of the company,
after giving effect to the issuance of the cumulative convertible pre-
ferred stock now offered; will be as follows:

: - Authorized - Outstanding
5¢ cumulative preferred stock (par.$100).. 120,000 shs. ~120,000 shs.
41, % cumul. conv. preferred stock (par$100) 101,389 shs. . 101,389 shs.
Common stock: (Par $25) . coliiieeoncaoo 1,300,000 shs. 811,112 shs.
20-year 3% sink. fund deb. due May 1, 1962 - $15,000,000 $15,000,000
1%4 % promissory. note payable to bank, due 130!

$1,000,000 each May 1, 1944-1947. . .- 4,000,000
Notes' & mtges,: payable . oo il iel o i olliouaaa 6,005,450
. #On Dec. 17, 1943, the company issued and. delivered to the Adams
Oil & Gas Co. 54.847 shares of common stock in exchange for certain
property.

Underwriters

The names of ihe several principal underwriters and the percentage
;)flunsubscribed stock - which “each has agreed to. purchase are as
ollows:

% . [ Y%
F.'S. Moseley & Co. ... 10.00 - Kidder, Peabody & CO. e 2.75
. H Lee . Higginson Corp... - 4.00,
.00 © Mackubin, Legg & Co. - 1.50
. McDonald-Coolidge & Co.... 2.
g Laurence M. ‘Marks & Co._--"1.50
Curtiss, House & Co ' Mellon Securities Corp..-._ 4.0
J. M. Dain & Co.. .76 Merrill Lynch, Pierce, Fenner
Paul H, Davis & Co 1.50 ' & BEANE Zoi e iy 2.75
Estabrook & Co... 1.25 ' Merrill, Turben & -Co. 2.00
Fahey, Clark & Co.. 15 .Morgan. Stanley. & Co._- 10.00
Field, Richards & Co, 1.00 =~ Maynard H. Murch & Ci 1.25
First Boston Corp...-. 10.00 © The Ohio Company__--..- 5 1.00.

First. Cleveland Corp.-.. i Paine, Webber, Jackson &
Harriman Ripley & Co., Inc... 4.00 curtly, el i et e
Harris, Hall & Co. (Inc.)._.~ 2.00 ~Arthur Perry & Co., Inc. H
Hawley, Shepard & Co .'2.00 Shields: & Co..

Hayden, Miller & Co. ~ 3.00 © Smith, Barney

Hayden, Stone & Co.- .. 1,25 “Union Securities Corp.

Hornblower & Weeks. _2-2.75 ' White, Weld & Co.-i-o—zzo 2.00
W. E. Hutton & CO.cnvvimn 2.00 i &

Consolidated Income Statements (Including Subsidiaries)

9 Mos. Ended Years Ended December 31 7 *

1 Sept. 30,'43 1942 1941 1940
Gross sales and oper. 3 $ $ S

revs.  (less discts. ete, 117,113,844 154,876,033 135,866,707 93,968,617
Gasoline and oil taxes. . 13,460,751 & 23,046,979 24,776,185 19,920,759,

Net sales & oper. rev. 103,653,092 131,829,053 111,090,522 74,047,858
Cost of goods sold and ¢ “ e, o

operating expenses__ 79,409,949 94,682,911 78,669,090 - 48,808,464
Selling, gen. and admin, ¢

expenses L.~ 9,678,246 14,529,184 . 13,550,636 11,580,323
Depreciation, etion .. B e c : 2 o

and amortization____ 4,024,385 - 4,495,752 . "3,614,468 3,817,629
Provision for -doubtful ’ . :

accounts, net ... . 237,007 242,422 262,969 175,095,
Prov. for annuities___._ 310,533 773,095 1,737,055 - 203,915
Net loss from dismant.,

sale of properties, etc. 46,129 97,247 312,926 362,177
Int. exp.; long-term debht 487,014 462,057 233,846 " 196,079
Interest exp., other.... = s 32,780 6,224 4,120
Debentiure issue and-re- - Ak

funding expenses.___ .. el 84,444 11,259
Premium paid upon re- :

cdemption of deb..... . L ittty T 110,000
Provision for possible 4 v

losses on investments . —o..__ © 1,758 & - . 3,748 25,031

Gross profit. ~..cevve 9,459,825 16,511,844 12,615,113 8,753,760
Other income ... .. 330,207 750,536 894,890 502,900

Profit before taxes... 9,790,032 17,262,380 13,610,003 - 9,256,660
Federal normal income

_and surtax —...._.._. 1,830,000 2,520,500 . 2,674,000 2,111,323
“Ped. exc. profits tax.. 4,416,300 9,057,500 . 4,582,000 960,000
Siate income taxes._.. 18,200 34,500 13,000 8,700

Net. profit vt 3,625,532 5,649,880 6,241,003 - 6,176,636
Diinority interest in net i .

losses of subsidiaries. . ... = ... 8,439 < '32,371

Net profit to surplus 3,525,532 5,649,880 6,249,443 6,209,008
Preferred dividends.._. 450,000 600,000 600.000 600,000

850,798 = 1,701,596 1,888,769

Common dividends......

into common stock at $43 per share on *

Other than the future payments for the. .

In addition the company'is engaged in ‘the” |

Consolidated Balance Bheets

Assets— Sept. 30, *43 Dec. 31,42

Cash on-hand, demand and time deposits. ... 10,105,003 . 12,924,344
U. S. Treasury.certificates o oeomcmmtmnrcmnas 7,543,750 10,030,136
.U. 8. Treasury bonds. 100,000 ' meemin
Notgs and accounts receivable, net ... ___ 2 13,496,286 . 11,573,789
-~ Inventories . . 16,811,023 : 14,227,472
* Total investments and other assels. .. 4,125,738" . 3,409,367,
Total fixed  assets, net_. _ 61,733,152 57,335,786 *
| Total deferred: charges.. 3,060,162 - . 3,175,515
b 111 41 TR IR S, DAL R0 et b SO B0 Sy 116,975,114 1}12,676,408
Liabilities—. ¢ o
Notes payable 2,549,826 3 2,559,914
Accounts ' payable, trade 12,767,558 14,176,636
Salaries, wages and commissions - 144,843 92,273
TACCIUed - LAXES * mi i ctenm e e “wn 001,971,106, 1,955,232,
Federal income taxes (less U, 8. Treasury notes, SRR i
tax series) ¥ 5,884,240 2,613,464«
Accrued interest 233,818 . - 93,932
Preferred dividend payable 150,000 150,000
Mortgages payable St ...211,087 212,903
Other .current liabilitie: 1,040,861 .- " . 614,824
!Total long-term debt.. 22,744,537 23,151,743,
Annuities and benefit- rves.. . 711,163,974 © 1,223,795
Workmen's compensation—reserve. ks 457,982 - 436,104
Reserve for contingencies 32,798 32,798
Other reserves 53,852 " 18,89
. 5% . preferred- stock i 12,000,000:: 12,000,000
Common Stock (par $25) ov oo li o i o 18,906,625 .. 18,906,625
- Capital surplus 4,391,648 4,391,648
Earned surplus 32,270,359 30,045,624 -

Total
Merges Subsidiaries— - e

The company on Jan. 6 announced the merger of “three: subsidiaries
into Sohio Petroleura Co., to *‘represent a simplification of:the com-,
pany’s: corporate structure.” By ¥ 2 it Ly

The subsidiaries consolidated, effective Jan. 1, are the Sohio:Produc-

116,975,114 112,676,408

-, ing. Co., ‘& crude-oil producing coricern: the Sohio Corp.,:actrude-oil.

) gurchasing and gathering organization,” and the Latonia (Ky.) Refining

. Corp. g - e s

Officers of the new. subsidiary include W. T. Holliday; President, and

S.'A. Swensrud, G. W: Hanneken-and W. J."Semple, Vice-Presidents,

%ll .losfg, who:}) hold. similar positions with Standard Oil" Co."of Ohio.—
,:189; p.49; ~ g 150 ) i s

Spiegel, Inc.—December Sales Off 55.5%-—

Period End. Dec. 31— . 1943—Month—1942 * * 194312 Mos. 1942 .
Sales ' __» $2,106,302 . $4,721,416.$28,323,000" $40,915,000

-\;. 158, p. 2367.,
Springfield .Gas Light Co.—40-Cent Dis,tribution—'—'

/A dividend of 40 cents per share' was recently- declared-on the
: capital stock, par $25, payable Jan. 15 to-helders of record”Jan. 6.
Payments in 1943 were as foilows: Jan. 15, April 15 ‘and July 15, 30
cents each; and Oct. 15, 40 cents.—V. 158, p. 1539. . g

Standard Gas & Electric Co.—Weekly Output— -

Electric. output of the public utility operating “companies- in the:
' Standard Gas ‘& Electric' Co. system for the week ended: Jan, 8, 1944,

. '‘totaled .200,092,000 kwh., as compared with 178,054,000 kwh.-for:@the

.-corresponding week last year, an increase of 12.4%.—V, 159, p: 114. -
y ; : »

. Standard Wholesale Phosphate: & Acid. Works, Ine.—
. To Pay 40-Cent Dividend Next Quarter—: =~ - = '/

The directors. have- declared a dividend of 40 cents per share on
‘the. common stock, par $20, payable March 15 to‘ holders. of 'record'
" March 4. Distributions during.1943 were as-follows: ‘March 16, and
g Jur;gslss,,ﬁo. cents each; Sept. 15, $1; and. Dec. 15, 80 cents.—V. 157,

(John B.) Stetson Co.—New Asst. Treas.— =

Harry ‘Wilkinson, ,Credit  Manager 'since 1932, ‘has* been” elected
. Assistant Treasurer.—V. 158, p. 2622, = ~' ¢ (e :
" Stone & Webster Engineering Corp.—Appointment—
The - corporation announces that Frank ~R. Creedop. has. become
associated with it as Construction Manager,  Prior. to joining the
Stone & - Webster organization, he was. associated: with ‘William M.
. Jeffers. as - Assistant Deputy Rubber Director: in: charge of the plant
construction program of the Rubber Administration and later with
Col. Bradley Dewey as Assistant Rubber Director.—V.”158, p. 681.

;" Studebaker Corp.—New President of Subsidiary—

R. 'A. Hutchinson, in-charge of European operations of the Stude- .

- baker Export Corp. before the war, has been mnamed President, it ~was
announced, on Jan. 6., He succeeds Arvid L. Frank, who.will continue |
as & consultant and will return to active duty with Studebaker after

- recuperating from an illness.—V,’159, p, 114. - A i

. ‘Superior Oil Co. (Calif.)—Quarterly Report—..
3 Months Ended Nov, 30— : ; 1943 1942
Net production and other operating revenues.. - $5,602,788 - $4,145,649

’ property - and- mail by aircraft since Dee:’ 28, 1934..

now serving under contract with *the R, A, F, Ferry Command,—;
V. 158; p. 586. : .

i A

Unitevd Air Lines; Inc, — Preférred Stock Offered— .

Harriman Ripley & Co., Inc,, headed a group that offered
Jan. 13 the unsubsecribed portion.of an issue: of 105,032
.shares. ($10,503,200 par value) of 4% % cumulative pre~
ferred stock ($100 par) convertible prior to 1954. The
... public. offering consisted of 27,272 shares-at $100 per
, “share, the balance having been taken by common-stock~
"holders under a subscription offer that expired at 3 p.m.,
Jan.-10, 1944. i i R

~The preferred 'stock.is: convertible, prior to Jan. 1, 1954 (or until
redemption if tedeemed prior to’ that date), into. common stock of.the

corporation” at-the-rate’ of one’ share “of ‘common /stoek: for: each $30
o, W .

. par value of ‘4% % preferrved stock: so-.converted.. - - ;
4 ~.Application has been ‘made. to-list the.4Yz% ' cumulative" preferred
_stock- onthe New York"Stock Exchange, . ' " . : e e

Transfer agent,  City Bank Farmers Trust: Co.; New York, Registrar,
National City Bank, New 'York. et i L e
" History and Business—Corporation”was

“incorporatedin - Delaware on

. July. 20, 1934, under .the name of United- Air: Lines. Transpor} Corp, *

The corporation has been engaged in: the transportation'.of-persons;

.corporate. predecessors were engaged in the transportation by. aircraft
“.of persons, property and-mail prior to 1934, three of such predecessors:
having started operations in 1926.: Among the corporation’s prede-

< _gessors ~were. United Aireraft: & Transport: Corp. 'and certain- of “its -

subsidiaries, including Boeing- Air Transport, Inc.! National”Air Trans-
©port,. Inc,, Pacific Air Transpor?, and Varney: Air Lines,: Ing.ov:" 0°
The corporation's present- system’consists: ofs 5,893 route miles.and

. scheduled. flights over its routes>as of Oct, 31, 1943, totaled 66,951+
. miles daily, : . ol T PR
" The corporation  is presently rendering a number. of services to: the’

« Army Air Forces under: contracts; substantially all of which: are on a

/-3 cost-plus-a-fixed-fee basis. The aggregate amount allocated by the War

Department for the completion of -these: service contracts as of Sept. 30,
1943, was approximately $21,000,000. £ s Y #

Operations—The following tahle shows certain -statistics: relating. to
~operations of:the corporation during the five years and nine months
‘ended Sept, 30, 1943 : ? : 3 g

k v Passenger ; .

oA gt = Revenue " revenue-  Mail ton~. Express ton-.
Year— miles flown miles flown- miles flown-miles flown’ -

21938 15,508,952 108,873,302 % 2,416,749 = .754.680

11939 17,637,068 148,954,288, -2,700,955. ' 894,562
1940 ' 23,174,931:222,331,118.- - 2,917,197 .- 1,095,189 ~

21941, 26,288,031 '271,908,353 . 3,724,702+ 1,623,840

11942 L 22,100,203 290,273,780 - 6,827,977 . 3,679,393

1943 (9 :mos,) 15,866,971 259,882,248« 7,613,619 - 2,906,424

Summary ef Consolidated. ¥ncome Account ) i

/ 9 Mcs. End, Years Ended Dec. 31-———s
y e 4 Sept, 30,43 ' 1942'. v 19417 - 1940

Operating revenues ... $20,317,922 $23,593,595 $18,967,994 $16,179,996
Oper. expenses’ & taxes 14,653,211 18,122,125 .18,142,895.. 15,553,697
: Net profit . il L $5,664,711 " $5,471,470 $825,099 ' '$626,299.
Net income. under‘U, S. . ° A : LA
~ Army: contracts et 412,569 286,025 57,436 L7 .
'Ot,{xcr income, ‘Lol Tl 65,066 1,316~ Drl0,785. -, Dr22,612
Net income ... .__. -$6,142,346  $5,758,811 ; $871,750" .~ $603,687

© Prov.: for taxes on in- AN ; b ek
AOOTIE: bt b mivics i omie 2,733,300 2,624,455 273,700 150,400

Approp, ‘1o .reserve  for ; ) ;
il post-war - readjusts... 750,000 * 1,000,000 A .
.. Balance ______i:_i. $2,659,046 $2,134,356 " ‘ §598,050 ' $453,287
Capitalization Giving Effect” to Present Financing

e ; SRR ' Shares - " 8hares®
s ; Authorized: Outstand'g
Cumulative preferred stock $100 par)._.._. Loz 1,200,000 s
4Ya% cumul. pref. stock (100 par): (conivertible); - *105,032. ' 1105,032
. Common stock ($10 par) e 42,500,000 1,500,451
Management stock ($10 par).—_- . . 100,000 LY

»These shares constitute the initial. series of the 200,000 authorized
. shares. of ‘cumulative 'preferred stock.: iThese are theshdres being
now offered, fIncludes 350,107 shares reserved for conversion of 4% %
cumulative ‘preferred stock, 100,000 shares reserved for conversion'of
management stock, and 2,817 shares: reserved for-future sale to officers
and employees of corporation and its subsidiaries, £

Use of Proceeds—The ‘entire net. proceeds' of the 4%, % preferred

ts

- stock ($10,276,773) . will ‘be _available: for .general .corporate. purposes .

pending ‘specific' application of . such' funds, and. it is anticipated that
they will, temporarily be invested in securities of the U. 8. Government,
It is considered desirable ‘that the’ corporationat.this time: provide
Citself with funds with which to meet: its. post-wax responsibilities: and
* opportunities. It is obvious that it is impossible: to forecast with cer-

“ tainty the date of the .return:of peace-time conditions, but an analysis

of -the probable needs ‘of the corporation at such.time indicates the

- desirability of/increasing .its. capital .resources by -at. least the amount
to be provided by the sale of. the 4%z % . preferred. sfock. A
The corporation’has in eontemplation a broad program. of capitat

- investmen(. . The net. proceeds provided ' from.the- sale::of the 4Yaln

record Feb. 1. Like amounts have been .paid each quarter, since and
_including May 15, 1943. Only the -quarterly- payment: of 12!, cents -
per share was made on Feb. 15, last year. .* w ety 4
[ The directors ‘also declared the usual quarterly dividend.of $1.50 per
> share on thé preferred stock, par $100, payablc ‘March .1 to holders
of record.Feb, 21—V, 158, p. 1676, __ " ) g /
Trans-Oceanic Airlines, Inc.—~Wins SEC Exemption—.
The SEC granted, Dec. 29, the application of company for an exemp-
* tion from certain provisions of the Investment Company Act provided
' the company files with the Commission- a balance sheet, income and
expense statement, a statement of surplus account and a statement of
- portfolio “account not later than 120 days after the close of each
company fiscal year: . . . .
Trans-Oceanic . was organized under the laws of Delaware last Feb-
ruary with an authorized capital stock of 300,000 shares of ‘class A
voting stock (no par). The company filed a registration statement
with the SEC on July 31 covering 250,000 shares of this stock:which
it propused to offer at a price of $1 a share. =~ - e w
The -primary objective of the company, accorcing.to Alexander L,

. Nichols, Secretary of the company and a member of the firm which. )

I acts as a gencral counsel for Trans-Oceanic, is the establishment ‘of a-
number of complete - flight .crews, so that the company will be in a
position- to furnish- organized and qualified flying personnel for the
operation of international air lines at the conclusion’ of the war.

The promoters of the company, Thomas, Smith, Welter.J. Davidson,

1,507.480 _ Hunter C. Moody, Hugh Herndon Jr. and Alfred J. Torrey, are flyers’ -, .

Dominick & Dominick.. 3.10 . The Ilincis Co. of Chicago_
: Glore, Forgan & Co.......—. 3.10 ~ Miftchum,. Tully & Co..... 143

Lee Higginson. Corporation_ - 3,10 . Hemphill, Fenton & Camp-~
" Kebbon, McCormick & Co... 2.38 . bell, Inc, —____ SN
* Bacon, " Whipple & Co._..- 1.90. J. A, Hogle & Co. ____..Z.. .95
Bosworth, Chanute, Lough- Kirkpatrick-Pettis Compan: 95
" ridge - & .CO: wurnad R, .. 1.90. - Kuhn, Loeb & Co. ———____ 7.86
»Percentage of unsubscribed stock to be purchased.”.. : i
The corporation flew 31,901,400 revenue pa miles in D ber,
1943, compared with 20,536,600 in December, 1942. Airplane miles

flown were 2,050,400 compared with 1,615,198 fer the “corresponding
month of 1942, it was announcad.—V. 159, p. 51.

United Drug Co.—Definitive Debentures Ready—

Definitive 15-year 3%% sinking fund debentures due Aug, 1, 1958,
‘% are now available for delivery in exchange for and upon the surrendex
© of outstanding temporary debentures at .the Guaranty Trust Co. of

* New York, 140 Broadway, New York, N. Y.V, 159, p.. 115.

United Fruit Co.—Plans Expansion of Plantings-of
- Tropical Products After War— = '

'i‘h_e company regards its war plantings of rubber, quinine and othér
) strategic * tropical products as permanent investments and intends to

(Continued on page 259) " *

Certain - of its

>

i v

. Operating and general expenses.... 1,949,421 ' 1,473,006 - Preferred.. stock;" together with - the “equipment  replacemnt .fund.”
: oY amounting at Sept. 30, 1943, to approximately $2,900,000, together with
-5 Profit $3;653,367~ $2,672,643. other. funds of the corporation'which may from'time.totime.be avails ' ;
Miscellaneous. income, net____ . 90,368 47376 -able.will, it is expected, be used for:the acquisition of additional fly-
L L Debenture - interest noliicamsesan. Dr131,250 - Dr131,250. - ing, communications and other equipment, the construction of hangats,
% ) i : : =’"" " the purchase of machinery and other. facilities: in.connection ‘with its
Total income $3,612,485 ' $2,588,769 -~ Dresent routes and “such new routes, including possmle foreign: routes,
* Provision for depletion and depreciation .. ... 1.645,094 418,750 . &S may -hereafter be acquired .or participated: in by the' corporation,
Intangible development expenditures ... 21,690,123 " 728,507 . " Underwriting—The names of .the underwriters and  the percentages
Rents of undevel. leases and prop. abandoned-. 377,989 . 281,478 . of unsubscribed. stock to ‘be purchased by:each of’ them; respectively,
Provision for Federal normal income and surtax o ...~ 163,000, are as.follows: :
ahe x5 s T L Names—: 2 4 1 v s Percentages Names—" *Percentages
Ea?:gnp;_()ﬁetr hare $892'22'Z§ ‘31'007'034 .+ Harriman Ripley & Co., Inc. 10.70 ~ Boettcher and Company___. 1.90
g G5 DEL5ne e : 'Blyth &, Co., Inc. .. .M.62 . Ferris. &, Hardgrove... ..1.90
Note—Net production of crude oil during the quarter’'ended:Nov..30, ', Hornblower & Weeks 5.24 "~ Hayden, Miller. & Co. . 1.30
1942, was: 3,017,807 barrels, and in the quarter-ended 'Nov.-30,” 1943, - Smith, Barney & Co 4,52 . McDonald-Coolidge' & C 1.90
3,880,059 barrels; net production of crude oil during Nov., 1943, aver- . Lehman Brothers ....._.__. " 4.28 Pacific Company'of Calif,_. " 1.90
. aged 42,400 barrels daily.—V. 158, p. 2367, 2 Merrill Lynch, Pierce, Fen- Whiting, Weeks & Stubbs,
3 ner & Beans_.. S 4,28 3 4T o ol IS, . e e e 1190
(The) Trane Co.—Extra Common Payment— - *: Drexel & Co,_- __ 419 = Schwabacher & Co 1,52
The directors on Jan, 7 declared, an extra dividend of five cents "Paé"e.‘t‘ Webhet,nckion 4, 419 g r"x. llcrl%r!i{a&ﬁigg' & Co ig
per- share ‘and. the regular quarterly dividend of 123, cents per share ,Deal:: &'it{e—r——a_z»a;““ R leges' 'Nolar? & Co., Inc... 143 4
on'the common stock, par $2, both payable Feb. 15 to holders of A. G. Becker & Co... Inc. 310 Graham, Parsons & Co..... 143

\
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el %tock and B@nd Sales «»- New Ym'k Stock Exchamge
_ : ik DAILY - WEEKLY - YEARLY
NOTICE-CM!J and deferred delivery sales are dllréznrded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year,
; P A S R T 2 o B i TR R s % 25 g L R R £ YR
Umted States Govemment Secunhes on the New York Stock Exchange
" ‘Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporatmn coupon bonas on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below), :
Daily Record of U. 8, Bond Pﬂo" Jgr}, 8 " Jan. 10 Jan. 11 Jan, 12 /. Jan, 13 . Jan, 14 s Daily Record of U, 8, Bond Prices Jan, 8 Jan, 10 . Jan, AL - Jan.12 - Jan, 13 . Jan, 14
- Treasur; High e i 111.23 SR renury (High by 1 Ry o
vy {9”_52 LR SINN e R R TR e 2%, June, 1964-1969._. ... § - Low #iis e il i
Close - ‘... +111,23 i lose L = i POy e
Total sales 1n $1, ooo unita_---;___ WA S LI M Lol Total sales 1n $1,000 un!ts-----géﬂ - o i e
e 100
PR, High - 2%s, Dec,, 1964-1969____ .. ol Lows i i 100 o
. eyt e . Close -« i el 100 100
Total sales 1 $1,000 it — - T Total sales in $1,000 units..____. = s 1 4
e siz 1ol i 100.10
: High't wal. LRl 2t 3%s, 1967-72___.__._l__. eein{ Low 10010« - VN o
Wik, 1946-86 it i ie s Low T S - {Close 10010 . i Lt gt
Total sales in $1,000 units o s o5l i Total sales 1n 81,000 “““’57"' 8 ] o i
" pVUU ULIIUO v s o - —oy. N phae b >3 5 - sy -l  — e
o I High il 004255 et U 2%s, 1951-53 ER UG 1 N L g s
3%s8, 1944-46.ccauian PR RE Low ' ... 100.25:%5 8500 e cl T T S ey 3 -3
4 Close ... *100.25 v LWL o . Total sales in $1,000 UR{bS_cmear 3o i i i e R
Total sales in §1,000 -units.cmmon.. G i 2 ELh e ol S5 5 amie High: oo ' e wii R, i 2o
High e e i 2148, 1958-58 bt LIl Low . '-_, T s T &
; LU 1088 Iy s z Close = [_. i Fic i e s
3%s, 194649 peeery 2OWE G e £t : Total sales in $1,000 unts - EEk s S s Zed T
{ D : b ~io ; =i High," 1Lz G BN e A
Total sales in $1,000 “nm----}-ﬁ-)-] i 1 ootk Bt ot omhl DY, 1954565k e Low. e a0 e i N
Faits g 2t it ) s Sho s cl o 25 100
3%s, 1949-52 ................ [c]l-';;; Sk e - (e G ke i) = Total sales in $1,000 units__._.____ o B i s
2 s R wae Cn e R 1 S i 0
Total sales 1n $1,000 units._ .. R ! i ReEE Sen - 28,5 1947000000 et e gy el R
Hign et s o Pl i o b ; 3 Cl s i
38, 1946~4B s ooiiin ol LOW g Aa L T Lat ey S i Total sales in 1,000 lmlts--___.l._- —— ek
Close ral A i Wity v i 3 i
Total sales 1n $1,000 units_....._. i i e e e 2% 25, March 1948-50.ciciseimen
SN Sl sk { Tams T gt e e e Total sales In §1,000 units_.. o SR A e
Close " .. o Y ol am pui ey ; — —— —— o aisih
Total sales in $1,000 units.. ... Rty St i ——— —— ‘r-- 28, Deo. 194_8'50“""' gy b T T o o s, o
: : High 11425/ 0 11.24 - s : ik Total sales in $1 Tk e e —- i S
Rk, ‘TOB8-B0. sl {c’ffs"; = .ﬂi.gg iﬁ'gi s L : :a R 000 Tl HLtgh T T T s
i : 24 8, June, 1949-51.c.mcimacunnaq LOW L R 4 zi!
Total sales in $1,000 units......_. s 1% 24 e ; : ! : Close e T e o o s
High: 1030107510301 (o2 i ik T Total sales In’ $1,000 UNILS e S P il i Ci Tk
238, 19454 i i B 4 Low: ©103.11° 10311 ~ils Kk il ‘ (High . ___ i RO S R s al
g {Close ~ 103.11° 7 103.11 B a0 Vg 28, Sept., 1949-1951 . _..._{ Low  ___ N 0 R T B
Total sales in $1,000 units—--.. 1 1 2 Sl - Close ' ... i Sk
Total sales In $1,000- Undts oouioic’ Ll ud i gl
o ; Ty ey ; High# i S AR
248, 1948-51... s o st o Y {0 3s, Dec, 1049-1951.. ... S Low i 7
S TR S T b R 3 Close: 5 s Pyt
Total'sales In §1,000 umts"";ﬁg“; S R '1'65') 5 RO P S Total sales in $1,000 units....._ i & T :: s bl b
s P i - e . High Lk e T FiT
2%8, 1951540 cmn e legsz Sl Lt llggg Lo P Smal _ 2§, March, 1950-1952 .. ... Low e 5 I 5
e T e g s : Close R R P o Las
Total sales in $1,000 UnitS oo B el 1 I A bl Total sales in $1,000 units_L o _. .. Sk Tl S Son
i High 5 el D o A, i fgheiL g S A it
2%38,: 1956-69. 2l min s e n it c%ow g L A At A s 1 25, ‘Sept.;:1950-1952. .l i Low. i sul by Led e
i |Close - Lo T A g R 058" 1L L A R o S
Total sales in $1,000 units.._i ... G R N, i . Total sales in $1,000 unlts---_-__. A SR i b = e
High: . Z,. S TR S ‘ Highi - B 1005 : %
3%8, 195863 0cnnamnisiiioid Low; T 0 T A 28,1951-1953 . __ oo il il Low:iio. i 100.5 %88.; i
Close™(\ i BT, i i i T ; Close: < 2u 23 e 100:5 100.7 3%
Total sales In $1,000 Units  ee.__ = L A SN o Total sales in $1,000 units._..—..- Lo gy Ry 50 R
; ’ g! Lok Ak S W S A, High' ... - s, s s i
3%8; 19607652 i i i c‘fow S e B oy e e IR 38, 1951-55 cmmcemmm ] LOW A faan, bz Ll Cim
2 086 ) JES iz ik ik ] d lose R A o e JERL
'rom sales in $1,000 unns _______ S iLd A R S P ER ’ ' Total sales in $1,000 units.co.___. ey s i CRIE
- {High Wil A . R i : (High: @ o A SRR
zm, 1948 LT esn ey ey LOW. i d 0l o SRR S i 28 11953-55 % bonidiuuiimad S un il 1 Low: " e PRt i
Vi Close st/ e S L ENRR Close ' fuias J
Total sales 1n $1,000 units.... . S s I Total sales 10 81,000 unlts.. ... i ; 2L s
High T igh e iy Sl e Sy
2%s, 1048 s B T E R Low ol e e 1%3 1948 -voinime s o ik B Low’ - e oty e S . -
{Close . e £ i B L : ; Close ./ anii s o o, — e
Total sales {n $1,000 units ... IR nraly e gl TR L Total sales in $1,000 Units—ce-ea-- B il e e o wE L
d . High's: s 108,180 050 s A iy
2%, 194963 o Lol s U Law G 1 1068 K s B i {n Joisd
RRL S : Close L ../106.18 S g PR S Federal Farm Mortgage ;
Total sales in' $1,000 units cme-... : e 5 s sy e e : High 100.13
‘ . High' < L2 i I it 2 3%s, 10441964 L S i s A I :
2%8, 195052 momres RIS K e K e S0 e o s ik Clase 2 e 10013
B ey g e Close . . __. i i e ! o Total sales in $1,000 units.___.... b 5
’ e IR PR R by fetenE - igh
ighich i Lih i S e i X 104 M 2
2141, 1952-B4u il Rl L (LOW | AT i Tt g e c?é’s‘Z S AR
o e A aad s Close. .. Ll A i Total sales in $1,000 units_. ... g g EE
LT High e I T 2, : s ’
2%48, 1956~58 5 ud il i C}zg;; R . Home Owners Loan h
A R, 3 Highi 75 i S 100.24 7 L 1A
Total sales in $1,000 unlts--.{.}_{._- PR Sk 3 3s, series A, 1944-1952__ . Ul . { Low: .. a0 100,24 2 5 i
X ! PR A Close R Y 100.24 i i)
28, 1962-67.-- l s i Pl e Total sales in $1,000 units_..__ﬁ_A_t.1 " A 3 o he S
5 AL " R A i 18 i ot iz PAFRCE, Rl P
Total sales in $1,000 ums""ifiéi' LA b e R g s L T £ 1 YeS,1945-19¢ T ks L s Ilaow SR T, il p R
W ; < L, NI de ek wod % Vi Close LA Lt st Ly
| 248, -1063-1968 . ~nmmocioe Crfgg L Rk L Gy igg; Total sales in $1,000 units. ... bid e 2ila s s R
i Total sales In $1,000 Unit§ammanion Lo = 25 S o _7.*0dd lot sales.  iTransaction of registered bond.
i 3
il
| NEW YORK STOCK RECORD
i
i i LOW AND HIGH SALE PRICES . < STOCKS Ran
,‘ : 2 \ ge for Previous
i S:ta‘::d:y y 1"'1::318-0' }“lesdlt;y ‘chncsd‘ay Thursday Friday Sales for NEW.YORK STOCK Range for Year 1943 Year 1942
| o 'shara 5 er. 5o : an , Jan. 12 . Jan, 13 ; Jan, 14 the Week -+ EXCHANGE . Lowest, - Highest Lowest Highest
ik 4ok 601;" G 60p’er share #S ver share $ per share & per share Shares, /'8 per share - § per share. 8 per share $ per share
i 110 1D R eiye g R 1O 60 6L " . 60% 60% - *60. . 60% .= . 600 5l Jan 4 63% Mar12  37. May . 51% Dec
| A o AaT] s475 1m0 A 10110 - #109% 112 109%-110%%, 60 108 Nov 9 .115%Sep 29 104 Mar ' 113 - Dec
5 53 C53Y4. " 52% 53 ALl 47 - 0150 47 ag 247 " 48 by 35% Jan 23 B2 duly 3 . 31 May ' 43 Jan
' 109 11% 10% 109 o 33 54 54 °53% 54 544 54Ys. . 800 41 Jan 5 57% Sep 18 39 Bep 48% Jan
| a9ty 2914 29 " ingigs i é"“ A 10% 10% - 107 10% 10%., 5,300 755Jan -6 .13 Apr: 7 5% Apr 8% Nov
i 2000 220 DO 231, 291 29 201 29 29 2981, 2914 500 Adams-Millis. Corp... 251 Feb 2 32% July 13~ 18% Jun 26% Dec
41 41% 207 407 20081904 20% 20% 20%i 20% 20% 20% . ‘' 2,600 - Addréss-Mutigr Corp 14% Jan . 8° 21% Mar 30 - 10 'Mar 16% Dec
I R R o LR LR WL 40% 407 . - 4l 41% 3,000. - Alr Reduction Inc.... 38% Jan 8 48%Jun 1 ~ 29% Apr .. ~41% Dec
eV ol o Bl (e 25 %5 00 5 5.5 110 Alabama & Vicksburg Ry. 67 Jan 28 6% Sep 3 .61 Jan 69  Oct
| 126128 *120% 128% 12890 129 " 6% 6% 6% 6% 6% 6% 30,900 Alaska Juneau Gold Min. 3%Jdan 7 ThApr 6 1% Mar 4. Nov
| Bia g v gld TSI 3,‘ 2. 129% 129% - %128 180 130 130° . 160 - Albany & Susquehanna RR. 85 Jan 25  128% Dec 28 68%: July 94% Feb
i 243, 243 aihiipggt n o pofay 2 A% . 2 2% . 2% 2% - 21 15,000 . Allegheny COIP-meroivmmv 5 §5dan 11, 3% July 14 fo Jan Y2 Oct
041y 05 947, 931 S 2o 243 25% 24Yy  25% 25 . "26% 14,900 51 % pf A with $30 war 5l Jan - 2 32% Sep 25 3% Apr 633 Nov
e 37V 3714 - 3911 07, 2B, 2484 2494 24Ya "25%s o0 251 26% 6,500 ~ 5% % pf A without war 5}z Jan. 2 317% Sep 25 3la Apr: . 6% Nov .
: 2615 2614 260, b6, gg}i‘ ke "38% . 30% 39% 39% 40 - 4074 2,000 $2.50 prior conv preferred.No par - 13 Jan 11 ° 45% Sep 25 9% Jun 17 Jan
o ozt I e L2080 21l 28l 274 2612 26% 26% © 267 5,800 - Alghny Lud 8tl COTp. ——eeoene 18% Jan 11 31%July 2. 16 May 22% Jan
- 915" 07 0ty o 'gv, 23 #7073 0 75 *70 -5 _.. . Alleg & West Ry 6% gtd- o 64 . Jan 15 75 May26 - B7% Nov 73% Feb
| widg o ds0 LI famaan O 0 0 00 10Y% 10 10 101 1,800 . Allen Industries Inc___. 7 Jan'19  11%Jun 4 3% Apr 7% Dec
14 147 Y gy atere MO R 149 147% 14815 1461 148 1,600 * Allied Chemical & Dye_ 140% Jan 9 165 Julyis 118% Apr ' 149 = Jan
| 315y 3 31y 317 1, el e 1k P14 141y 100 ' Allied Kid GO 109 Jan 8  14%May22' 10 May  12% Jan
!‘ 2 .. 311z 31% 1 .32 31% 31l 30% 31 31 31 4,800 Allfed Mills Co Ine o ... 16%Jan 4 37%Nov 17 . V1% Apr 1A% Nov
For. footnotes sce page 231.
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NEW YORK STOCK RECORD :
4 ALE PRICES i : ) STOCKS ’ ' Range for Preylous
FOW TAuf?ngGH S Wednesday Thursday Friday Bales for NEW YORK STOCK : Range for Year 1943 .\ « Year 1912 ;
sﬁt“d;’ ’};’3“3‘5 3 Jan, 11 Jan. 12 Jan, 13 Jan, 14, * ' the Week . EXCHANGE d Lowest Highest Lowest Highest
s pe“:-n.;hare s per. share. '8 per. share $ per share $ per share . '\ '8 per share Shares ¥ Par $ per share - 8 per share  § per share.. . $ per sharg
‘ /s 1 5y 16 15Y; 1455 . 147 145" 147% 5,500 . Allled 'Stores COrpi-iumsmm=n No par.. 6Yy Janm . 2 167 Sep 18 4" Apr 6% Nov
1adk, -15 1478 Lo ”1445 12{4 #9634 quz 971"}' 97??, 951’/?; 964 "700 22100 733 Jan. 7 97  Dec 2 64 July 8l . Jan.
“96% - 97 #96% :97!4 96%a ?éif‘ 381 287 38" 390 {38 387 5.300 No par- 26Vs Jan 7 . 43%aJuly10. .22  Apr 30% Jan
38%, - 38% 38t 38300 3804 400 o foia o ov 19%. % 18%  19% A e Gt L oo par =70 Jani 1. > 23% Sep 212435 ADF i, 1008 Ho¥
*igta 119 PIele A bl A asit Shi e ST S B Y S 000 i Amalgam. Leather Co Ing-ssrwsital % Jan 13 ' 2% July 22 {4 Aug 1% Jan
2. 2 gl S n2§a‘»‘f Pl 0814 2815 v ¥20 17 307 4281 30 "100 6% cony preferred ... “T7B0 . 13% Jan 20. 0 31% Oct 29 - -1l - Dec 187% Jan
20 < a0 28, Sl 3655 8655 865 86% . x85 85 85 85Y% 1100 Amerada Petroleum Corp..-No par: X67 ' Jan 14 86Yz Jun 7' 43 ‘Mar 0% Oct
§hB6% . 86% [ 85Tk B0l - e S h0uk 30% " 30% 1 *30V 31 31.31% 1100 e vt tural ChemiGLNG, par .+ 23 Jan 8§ 34 Bepild <y 183 Jun . 28 Nov
030 30% - *29%. 80 . BOM FHE L Lgoel Gos - Bate  BO% 5% 595 1500 American Alrlines. (nc AT, 33 Jam 21 76% July 8. 25% Apr . . 68% De
60%  60% Bl Bl 60 - 60V % 1% 1 1T% 17% 7% { Fg 107 8% Jan’ 5. .18% Dec 31 . .57 Jan 914 Oct
17% ;. 1T 1te, 1708 it e S 6060 - gy Jans 50 610" Novi30' 11389 Apri .~ 49'Nov.
B0% ' B0% . B0 603 5 SO B O o0 0% AL ¢ 13% s Tan 4 9% ApFi8 1% 3% Mar 6% Oct
8%  10% 109 1% oo 10 AL L0 A0 SRR e b Bl 3795 3% . e oty Jans2 o 43%Julyl14 0 93° Apr. .33 Jan
e’ 38t D 43T 380000, S B 4120 131 12021997 h12g " 129% 40 . BY%: cony preferre et 4 134 Aug18 120 ' Apr. ~ 130% Teb
i A08 e T X ARt e 8% 9 83 8% 8% . 9 35,600 - Amer Cable & Radio Cor 335 Jan 20+ . 9% May 4 . 1% Apr 3% Dec
Biar. B8 BIAT B (il B B BT gl aa 8o Cgdie g5t 71600 1 American. Cani iiio-c.l Tiip Jan 2 91% July15 0 56% ADI. ... 74%:Deo: -
84t 8k 8% 85 o 85 B hv 113N P11 173N 173% 173% 7'310 " Preferred i 165 S Nav 30| 1850p-July-29+-°159 ~ ‘Mar '~ 176 . Oct
#1731 AT IO U ey Tote 1190 1349735 3ash 35% . 6400 American Car & Fdy 94V Tan 6 45% Jun ' F .20 May ' 33 Jan,
3tk: 35% 35k, 300 A T B S0 5 ROY A L 0% 0% '900 1+ 775 Hion“eut preferred 5974 Noy 20° 80~ July10 | B5Y% May 739" Jan
2741 112 TN TL T T aagiy 93Y - %28Yh 23100 Lo B30 839 T 00 Am Chain & Cable Inc T Jua 5. 24% Apr 7 16° May . 20% Jan
B R S e 109V~ eT0B7, 109 | 109 108.x 1 5. 130: 710 5% cony. preferred 107 Nov 1 116%July23 105 Mey . 110 Mar
e T A e A 112 R L 111117 111 111% 0300 - American Chicle. . 9 Feb 4 112%Mayl0 69 Mar . 103 Dec
I 3 ; Yook 3 Y, 3 AT ¢ 5 6% Jan 26 - 11% May 6 3% May. | 7% Dec
2103 1006 21001008 1 1 '}slyh' }}15 %rya ﬁﬂfi ﬁﬂ/: i ié/‘ {él//: : é'ggg 2$§§{§:§ 3???&2’32&3:- 133 Dec.30 - | 18% Feb 25 14 Dec, .  ,22% Jan.
15%- 15% -/ 14%° 8% 0 AR GR . i0ai 103%  103% 103%. 0 *102% 105 80 " 6% 1st: preferred__= U §hhJdan 27 104% Jun .2 92  May ' 100% Dec
’i?g:ﬁ" 1‘{; "i‘l’g;ff'%‘l’i 18 s 12 - 1120 111 112 111% 112% 11,900 - Amer “Distilling 5CoL 15% Jan 23 1?27/ gec %i‘; TYe Mar: ' ' 16% Nov
2 G . by iy b ; 3 iy T = " 42% Dec J 5 Dec L S i St g
80 9 ? 03, 50:/’ 4 sgﬁe 555//: éé% 5%% ;% 5;% 1'333 1 ‘Ans\:!cgfxdi:neausuc Tiing= 1% Jan. 2 4% Jun 10 % Jan ;. 3 Nov
2%: 2% 'a21‘“ i e na’“— Y gl 9 Liegly QY i _io o Amer-European Secs.owo.~-- g Jan - 8 . 10 Apri 5.0 3¥aMay. i TV Noy
LI ® il 25 125 2434 - 24% 248, 24% {800 . American Export Lines Inc . _...-1 22V, Nov: 8 . 29%s May 18 16%4 Jun . 25% Dec,
130.500136 29 28 434" 5 4% - 4% 5 5l 79,600 % Amer & Foreign Power. o par - 1% Jan. 2 9. May-10 '~ K Jani il 20 Dec:
Bl S 68 69% 68% 69V w0 2'900 <. §7 preferred.. Do 4gleJan 12 §7%Jun 16. 18% Jan . 49% Dec
RREE R A f6 | g% 16Y 16% 16% 17% 10,800 | . §7 2d preferred Yo bar "7 Jan 8 26 Julyld 1% Jan 8% Dec
16% . 16% Ao, s 16 8% ovo594 i Bl 62 ' 13,1007 86 preferred: . N 307 Jan 6 [ 78%Jun 17 '© 10% Jan - 42% Dec
B8 2 grkiy i 3514 357 35Y% 35 3515 35% 1500 - American Hawailan S8 Co 10 30 Feb 23 ' 36%sApr. 1. 25%a,Jun. .35 OCt
3% 36% . 30 32 e 3% 0 3% 3% 3% 1'300 . ‘Amierican Hide' & Leather 1 Tani 4 AV ADN: 8. s 2% May:i 3% Jan
3% Bty 3% SR L Ay iy e g0 s A 440 41 Y V8% conv preferred . 50 35 Jan 5 . 40% Jun 22 - 32% Sep .. . 36% Oct
o407 4l 7800 Ly e ; 67 67 x66% 67 66% ' 66% 1,400 Araerican Home Products i 5315 Jan 7 70 May 5 X367 Apr . . 56 Dec
26707 616706 AT A0 At 4% 4Y aip 4, 31000+ Atherican tToR  Li i g eiitp i May 2T A Ve rdamian 42 1 iMay
a0 2 op1 vipa i a1 i gg 62" 62 100+ 6%non-cum . preferred 37% Jan 1 . 66% Sep 20 . 257 Mar .. 37 Dec.
{ 281, sn 62 fBL.,pa T T T 1% T 1% 800 | Amer Internat COTD:- 454 Jan 3. 9% May G . 2% Apr 5% Nov
‘ 1% 1% gl fhed et T (1 614 6% 800" American invest Co of o STiJan® s . YsPeh 2.1 4% Oct 77 Jan
%6 01 Bl L8 : s ae sy’ e 2457, 45 . 10" "' ‘conv. prefefred__- aorAdan B 47 Oct'21. . 35% Mar . 40% Nov
"?2'-5‘ ?gzﬂ ' %gsq 10418 ) 15% 16%:  15%. 15% 15% '16% . 18,300 . American Locomotive-. ‘67% Jan g ;72'1//: May & 6Ys Jun 10% Jan
: 8 18 ! B 3 . " o nreferadyiiis 8 ov. s Sep e BRI s S
i 81% 82% 8242 82% ; 813? ?isf M ?isﬁ ?21/2 Tiv 2000 ArZéi' %:cfﬁlfsi Fdy Co 19% Jan 7 15% Jun’1 9% Apr 127 Dec
1Y 14 144 14 o sl egn sy 9% 9% 1500 Amer Mach & Metals. 7% Feb 11 10% Jun ‘4« .4  May 7% Nov
9Yaii 9% Ly ER R 4 ; FXCEE e LR 93y, 23% 700 © “Amer Metals Co Ltd 207 Jan 4 . 27V Apr ‘7 .. 16 “Apr . 23% Mar
24 ok 123000 o R oalen 120 120 120 170 8% preferted N0 00" (116% Jan 29 * 125% Noy :1..113% Feb . 119 . .Feb
Lok sk 1S 2 a3t 13370 033 33, 33 ¢ 420 ' ‘Amevican: News 5 pos x26. Jan. 4 | 36 Oct 20 < 21% May . 26% Jan
’ 3% 34 AL e o 2% 2t 2% 2% 7,000  Amer Pover & Ligh “No par 53an 2 4% Mayl0- ¥ Mal it Jan
2% 5.2% 2t i 47 ASS. 4634 4bYa . 46% 6% 47% /600" " 86 preferred_ .- Mo par. ' 18% Jan 2. 48% Oct 29°° . 15% ‘Apr. 26% Jan
i 4616:1 4718 A sy 3 gl Aiin . 4934075 4% 4 4% 9900 - 85 preferred__.- “No par 16%Jan 4  45% Oct 20 12%a Apr 22 Jan
{ 41%. 421 da% ;420 ALe 4218 ST ST oy, 0% 9% ‘9% 19'200 -Am Rad & Stand San’ No par i 6Ysdan 2. +11%Jun: 8.0 3% Apr 8% Nov
£ 9%, 9% 0% 0% e DY DM e T e b 166% %164 - 166% 390 Preferred 000 154 Feb 3 173 Oct 23~ 142% Jun . 165 Jan
168 166 S164 . 166% - 108 000 SV T1a% 13 13% "1314 13% . 7,300 American Rolling’Mi “in5  10%Jan 2 1% Julyl4 . 9% May 12 Jan
! 13%  13%% 13% 134 130 3% e e 650a 66 i 65% 657 1430 . 4% % conv preferred.. {00 54 Jan 2 69% July24 - . 527 Apr 59% Oct
65% 66 goi 86Ys i bt T Lol BN e Ty 4 147 14% 7400 American Safety RazoT “TR50. 8% Jan 6. 15% Apr: 8. ; 4% Mar 9% "Nov
{ a13v 4l el e D L e ety g e e A Seating Coo o ir Nosmare i 12% Jdan 87 718, May 4o 6% Fob 147, Dec
1 “14va 1470 14V 140 10, T4 e i ag PP ARDYI e alidis CoL L aNo par i +95: Dechilil 202% Mara3 22, MaY 35%; Jan
\ 2% BT by 375, . 38 375 37% 38 38% A ting & Felg i Ny par;ih 36 Dec 281 -47%apricl s 354 Moy 43" Jan
! 38 38% 38 O aTaL 1T e 14915 1475 Sl st et el O e i4isFeb 1 161 Augl18 . 132% May ‘. 14844 Nov
; 14715 148 i LIS St S el ST TS A 425, 43 "American Snuff_ 95 359 Jan 2 45 ~Apr 8 29 Apr 36%-Oct
i c42 e s0 14, 5150, 150 150 » 60 7% non-cum preferre “1o0 ' 13116'Oct 11 151% Aug 31 < 136% Jun. { +144 Mar
1| staeta 1ol s s 24% ' 26% o e Pouinries. o N par 5 <19% Jan '€ 17 29% May 29, (163 JWi 21% Nov
| 5%, 280 ° G 16, ‘16% 1400~ American Stores. - NoPar 11% Mar 9. 16 - Dec 24' ° 9% Jan 12, Feb
1| e18% 8% ¢ 187 191 Ao 100 American Btove CoL-o-imicNo: puri 13- dnn; 2ig ST July, 1, 73 -Jan '+ 12 Oct
|- igaed, L0 ~ 13090 309000 20%-'29% | 1200 ‘Ameriéan Sugar Refining__....-100 . 17% Jan 13 33" Jun 2 15i Mar 2114 Jan
| | e S Seit 113 113 #1127 113% et 134 113V 700 . Preferred ————- Ioe el gan .5 115 /Aug 3L 8% Msr. [ 874 Jan
j H1vtLLiA L i 2Bl LAY, 9 o 2ete 297 ' 7800 ‘Am Sumatra-Tobace o Tpar. . 21% Jan 14 32% Aug 11t 17% Jan 23 “Aug
i $aTiac 20 § 5614 56 ) ; ia 1563 Uahner ™ Teleg' 0 BOT | otljan 2 158%July22. 101% Apr . 134% Jan
SR L Ao R SRl 156% - 156%4"156% 1 't 156% 1564 (v, 9,800 Amer Telep 4 Teleg O0- 4 : Y ,ne
: 106315604 Vol e0va 60V 60 .60V 60Y;  60% 2.000. "' American - Tobacco 905 4914 Jan’ 2. 63% July 15 33%a Apr . . 49%: Jan
: SEG B 8% 61e e e 61 62 2500 Common class Bo_— 22 %3ii3an. 2 65%July14: 347 Apr ' 50%:Jan
: 60% - 61 Mg Astng ap 143 14995 141 142 650 © 67 preferred .- o0 1239 Jan 2. 146% July 23 120  CApr ' 143%Jan
H | o Ty Towl 9% 10% 9% 9% "10. . 10% 7400 Amer Type Foundries Inc O ediJan 14’ | 12% July 1. 1 -3% Apr . no7% Noy
: iy P A aav; 4514 v 45 4k 4% x43% 44V '4900 " American Viscose Corp (14,32 Jan 6. 49%38ep 200 22, Apr 3% Dec
R Tai1gs Lo el1Ti 1181 XTI 118 118 .18 %118, 119 X116 116% 300 5% preferred - n- 7100, 1153 Jan 8 . 121% Aug 2 ° 108% May 3 Jan.
Sl i 3 AR g e 5% 6Y 656" 6% Sh ey " Elec. No par 3% Jan 5 9 May 4 17 Apr 4 Noy
Ly i g b1, 21"8 *sg'a sg's nsg'a sgA ‘8?‘)/8 sg'" *sg - sg“‘ 7’283 “’s?s“ﬁée;r?f’é‘fmﬁ -.1 No fm 53% Jan 7 | 88% Nov 12 © 39. Aug - 0% Feb
; Bt W ST 3% 6% Sy B BV S L 6k 6% 1400 American Woolen_. No.par . 3% Jan’ 2 8% July16 312 Dec 5%. Jan
1 P i e aen O hoit | avi Ga¥e. i €B . 68Y 1L2.000° % Prefetred P 65Y4 Jan, 5 iM% July21 . 51% Dec. . 76% Jan
‘ A Lyttt ot ety ritlieptsl B R i 1400 . Amer Zips Lead & Smeit 1 37 Nov 30« TVa Apt -1 315 Apr 57 Jan
| E e S T T A Yl @ a5 48 17200 85 prior-cony preferred ‘4955 Jan 11 54% Mar 30~ 38% Jun 50 . Jan
§ thockio St 2594 254 257, 254 25% 95 . 25% 25Ys  25% 14,000 ‘Anaconda. Copper Mining 750, 9475 Nov 9 317 Apr -8 22% May 28% Jan
; 253 28% 1 - TR geey 20 28 Leagi 26l 26% 269 96 26% e ianaconda-Wire'y Cable: - No par - 24~ Jan. 4 200 Apr 1 24 Dec 30. Jan':
: ke Nl 26 28 L6 B a0 a0k 20 : 100 Anchor Hock Glass Corp. A e an S S3thgulyls  12%Mar. 17 Jan
i TR T W e e Bt i ettt Ges R "85 djv preferred.. 20 {1136 Jan 20 . 116  Mar1s . 107 May = 112} Mar
! oAl e e o 0k e Yo 934 10% “10 . 10% " 350 Andes Copper Mining 87 Dec 14 - 14% Apr .7 7% May 12%. Oct
T on gr.‘ g"r’q v *g'is 125" f;gﬁ gvs 2“‘ 2-‘;/2 PIA 2‘2 400 AP W Pl?per Co Inc... 1% Jan’ 5 3V Feb 27 1. Mar 1% July
2 i i s S v el e s43%, 4412 200 " Archer Daniels Midl'd. 31 Jan 11 . 47% Sep 23~ 27% Apr. 136 - Deq
; wa3th aales vt AL T T i bt R L Rt I S50 5% 91500, Armiour:& Co 0f IINoiS. - omiom- 3 Tan 5.0 6% Sepi20: i 2¥ Bepy.ii 4leidan
i 38 an e i 829, g3l aos 83 814 8175 81 i82%p L e cony prior preferred_ . No par ' 46~ Jan 2. 75 Sep 18 42 'Sep 67% Feb
i B5le o0 o 5 102 S et01 - 102v 101101 1000 101 '610 7% preferred O 00 . 49- “Jan'20,; B4 Dec 31 40% Oct 66 Jan
| 10t 1 o ® Ho Ot Tamme ki i 8%, '38% 800 Armstrong Cork CO_.. Noopar 300 Jan 2% 0% Jun gL, 21 L dan 33% Dec
{115 2806 380 FH i S0y ot Sl N eng 29% . 9% B A i Cocbrr Thras v g% Janie0 i+ 10% Juns26.0. I Mar 84 Nov
| 334 9% 9Yy 7 9Ly #9ly o gly 9y 9% 9% . 9Ys 9% 9% . 500 'Artloom’ Corp.-.. No par 43, Jan 7 - 10% Jun -5 2% Apr 83/4 ,0‘1”9
" e %102 ¢ 104 %102 ;104 104104 104 104 104 40 7% preferred___.. -100 92" Feb 27,110 Oct 4 79 May July
Y e o 20 et Yy 13Y 31 3 Ve % 13%g  13% ok 13% 2,800 ' ‘Associated Dry Goods 1 6y Jan 4 151, Jun 28 4%, Apr 6% Jan
Bl S3iy 92 T g e 5180 6% 1st preferred . {60, 92i4 Jan 117 97%July 21 61% Mar 7714 ‘Jan
: Rk A A R e R ‘89 89 290 7% 2d preferred_. i R gan e s/ DA Yaduly 22083 o dun s B3 5 Jan
s 3 SRR 39, L 3T .30 93757 B9 37 i 3T *36%4.39 200 Assoc Investment Co “No par . ‘29 Jan ‘5. .39% Oct 20 20:; Jan i 8% Dec
o . 105 10475 104, =102 - 103% 7102 7103% V. #102- 7103% 10, 5% preferred_i__- Bo% 100 Tan "4. ‘108 Nov 30 . 81% Jan 00% Dec
’ e 16 56Y. :i86%, 58l 56%. 5T 56% 57 56% 574 10100 ' Atch Topeka & Santa. F 1000 44% Jan 17 e dueds i et o
i DTt {; A 7 A 1, 1 @, 78 a 4 1
R e 83t 83%.0 | B3 Bl 3700 atiantic Const Line E IO A g5 33 May2o' 19%Jun 4k Oct
T g i n2g YR 0B 4961, 28 4581, 28 .. : %27l 28 Uo7ve . 27% 200 Atl G- & W1 88 Lines_ 0 %9 7an 8. 36%O0ct 26 )16% Jun ¢, dan
200 “57 597 *57 597 #57 *57 60 *57 60 100 -5 % - non-cum preferre 44 .Jan -4 68 Oct 20 33 Mar 45% Jan
! 6941 3008 Sa% 25T 23 23 R 95 " 25 247y 25Y, 4,600 Atlantic Refining 18% Jan 7. 28% May 27 ' 14% Abr 231 Jan
gl 00 Rt FOAREH I T TR T 111 111 140 - 4% - conv. pref series A 106 " Mar 16, 113% Sep 13 : ~ 99% July .~ -.109% Feb
ALk R 1{1% 11§ ; 11?31 11}“3 ;123/3 1%3’* LTIy 1% 1% .12%" G007 At COTD e e b 3 g 6% Jan 4. 13% léllay gg 42;/9 i‘;g sz %“é‘é
5 ; . : ; 5 v 5 / 500 501 57 Se Ya
SRR RN o BR am e e i giigE i ow b
i L Bt ek RIS i 1e 16 116 o115 116 20 5% cony preferred 13 Jam 12 133 Jun 2 UE, My 16 - dan
/ ; 3 3 ) i 7 3, Y v
sett, G Mo Nk MO Gmoe 8 LR it A om o i
P4 Yo Y 2 . Vo 1 Y ; 3 ! 4
72 Ya qgi s i *3 74l -y 2739 T3 3% 73% 723 13 72Yy 723 uL 0270 ., 85 prior Aa..— 28:/(: Jan - 5 85;/,4 ﬁug g ; lggz ?1‘1); 35%. J:g
4 ‘4 37 4% 35, 4 3% 4 3% 4 3l A 12,400 ' “Aviation Corp of Del ( he) eim=2-3 3% Nov .9 - 6% AP
/ % i Y, 20 3 Y 14 5 ) 7 " ‘Baldwin Loco Works v t ¢ {3'" 10% Jan 2" 20% Dec 31 9% Jun
% 2?51“8 o 22‘; ng lg': 22*@ 124 121§ 121:221,2 : }é'ggg galtimure & ONio_—o-oe 100 3% Jan 2. 10 Apr 7 2% Jun
o 10t 10% + 10% 11; 1045011 ¢ 10%5 107 10%. 4115 7 +16,000 " 4% preferred.._- 100 § Jan 2 . 14% Apr 8 4% Jun
e 55 99 o7 91, « 9% *974 | 915 9% .97 '500 * Bangor & Aroostook 50 51 Jan . 2 ; 12% Apr 29 4 Apr
ik s 61is 613 61 G115 Blis . *61la 62 P I 80 Conv 5% preferred o0 gats Jan 6. 1634 Dec 17,7~ 22 dan
e 94~ 24h 247 o4 iogir" o4ty 943 243" 259 ‘4900 ' Barber Asphalt Corp 10 12 Feb -9 ' 28% July14 6% Mar
34ha. 20 oo 10% T o 3 T D2%-1on A% 0 Y700 Barker Brothers_._.-. oTpar, i 5% Jan-13. '15% Bep 21, 44 Abr
s et et o1r s s ey e ol 489, 40 . 5Ya% preferred._. a0 gan 4 4 47, Sep 20" 24% Aug
iy 16%. . 167 16 1695 167 16%: 16% 16% 16% "4000 * Barnsdall Oil Co . 121 Jan? 2. 19% July 19° < 8% Jan
1% 159 16 16 185 1890 132, 157 155 - 15% 3300° . Bath Iron Works Corp -1 ©13i% Jan . 7" - 20% Mar 23, [12% Jun
4;.2"; %2( 263: 26% 263 265,; 2652‘ 225,: 253,{: ‘.22'3,2 28“: : ';":00 ' Bayuk Cigars Inc-- No par ' 23% Jan’ 7 ng-r Msiy gz ;352 :g
#311; 33 #3233 33 #3214 . 33 3214 3214 33 33% . 900 ~ Beatrice Creamery- _...25 . 2433 Jan 16 3123:4%23 5 el
4107 169 107 107 107 10515 1062 *¥107 109 107 <108 100 . - $4.25 preferred Nopar 105% Dec 22 X110, b 9 -=--
#1013 11 r‘1()10 1915 10% nlolz 1053 0% 10'2 10'a 393,’8 12,700 Beech P‘xl‘rc;a[lg{RCOIDA ___5%’ : 22:;: 1;1301: gg 33‘;/: Sy 13 531, Tun
%30 32 . 31 32 31 30 - -32 *30 32 30 33+ 10 - Beech Creek RR_-._- = 74 %2 112 Aug 28 64 Apr
; #113  115%% ®114 120 116 *1141% 117 *1141; 116%s *11414 116 . 100 . Beech-Nut Packing Co 20 93 Jan R 6% May '
¥ #1033 1012 ¥10% . 10'2 ] 1033 1012 101% $1013 1094 103y 10% . 400  Belding-Hemingway. No par . 9:5; Dee q3 é(l)‘,z} lv‘lla} 15 9% May
i 13 13% 131 14% 143, 152, 14a 15% 1413 14%s 141y 1415 33.800 Bell Aircraft Corp-. el 9,'5§ov ‘.g 397;2Api' & 08% May . 39% Jan
3485 34% 343, 34% 34% 354 334, 351  33%h 34l ~G 343 “5:600 ' Bendix - Aviation-—- 5 - 33 Nov A : e

Por footnotes see page 231
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¢ STOCK RECORD : :
. 5 STOCKS Range for Previous
¥ . KGN Avn. HIGH SA@Edﬁg‘d‘;‘? Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1012
{ . B?‘:::‘rﬂ;! M::d]ag . J::? ﬁ! . Jai. Jan, 13 Jan, 14 the Week < .EXCHANGE Lowest Highest Lowest Highes¢
$ per share . s per share '$ per share - $ per shara § per share § per share .- Shares i Par . $ per share  § P:T share . & !’5":’10’3 § per share
Y ~18%2 " 189 182 18% 17% . 18Ys 17% ..18Y% 2,700 - Beneficial Indus Loan...... No par 13% Mar 17 179 Sep 20 97 May 15Y Nov
ﬂla 18Ys ‘018 18 nls Yo g/a v55 2 57 55 57 . ®55 57 AT Pr pfd $2.50 div series '38_No par 5435 Feb 23 .57 ' Nov 27 4612 Mar 54 Sep
"B5 57 55 .6 BTt 205 8 ; F #36% . 367% 36% 37 01,000 Best & CO-wiimos 2233 Jan 7 38 July 3 1785 Apr 247 Jan
#35% 36% 36% 36% 361% . 36% 36% . 367 el 550 - 15% 5400 Best Foods 8l2Jan 8 17 ‘Jun 28 8lg Dec 8% Dec
16% . 15% 15% 16 16,5515k LR S e e R L 7.600  Bethlehem Steel (Del)-. 51 Nov 30 - 69% Apr 6 = 49% May - 667 Jan
58%  58% 58%  58% S8Y (59 . BT 583, 1% BTV - 1% 2080 el 000 Retiehein, Susel (el e i Rl s SRR L L
‘*1165 1183 0116'1% 1133 ”171’/ 1181/ 3;}9 4 39% 39 39, 39Ya " 39Y " © 800 - Bigelow-Sant Carp Inc. 27% Jan '8 40. .Dec 24 18% Apr 29 . Deo
38% 38%: . :38Ya 38% 38%:.39% 1717 17% 17% 9 17% 8% >0 1,800 Black & Decker Mig Co_- 16 Jan 4 19% Mar. 8 143 Apr 19% Jan
AT AT 17% ATl L B iA i g i BV B0 8% 8% 1900+ Blaw-K1iox CO-—sosin v 6% Jan 2 © 11% Jun 17 5. Sep 7% Jan
8% .~ 8% BYs 8%y YT B J167 . 16% 16V 16% 216" 16% 100 Bliss & Laughlin Ine. 131 Jan 5 19% July 14 . 11% Jun 14% Jan
TRk *10/60:100 a5 Y160 #14v4 18Y S14Ve 1834 . -0 15% 154 10 . Bloomingdale Brothers_... 9% Jan 26 19 Jun 21 8 Apr 12 Jan
#14Yy - 16%, #14% - 16 “14% 14% et ? " 999 97 #92 974 sozo Blumenthal & Co preterre L 76  Jan .9 100 'July24 - B8 July 75 . Dec
“?ix/ ??n/ o?;z‘ ?Z:‘/ U?Zy ?Za/ ?;1/3 ?Z'/. 14 14% 14 14'/4 ' 8,100 . Boeing Airplane Co 1135 Nov 29 21Y4 Mar 30 ég’/a ll\\}ay 2]23% %ﬂn
ks B L] 8 8 5 3 b 469 : 5 - 41% Jan 13 ' 56 May 6 ay 4 ec
GRrcTiE o ST e memh Rilme B Suin
2 6 A 4 23l ? y } : 38% Jan -2+ 51 -July 3% -Apr % Jan
J48% 48% 1o el e A R I S ettty PRI ey & o1 17 Jan' 8 - a5 Dec 15. ' 13% May . 17% Jan
2 W G dow gk v o B oo Wi mA B i« 4600 Boraen Go (The) G5 gedn 2o %0 ool gteMer 223 Deo
3 s ; NSangg, 7% FRupa ‘ org-Warne i i ; K
35::35% 34%. 354 38%:.35 1 o e e 3% 3% ' 1000 ' Boston & Maine RR (assented).100.  2laJdan 9 64 Apr 3 = 1% Jun 3% Oct
At e S o ;.32% gt i AT ag gty LMD T Rouer Roller Bearing. On.oios.s.-5. | 28% Jan 16 38Yy Dec 23 '35, Mar ' :31%s Nov
S g G Do dow 1wl Mo DT I ih o ssm : 20 Jan 7 35 Nov iz xis Ny Fou &
G401 42%  va0Y% 42%.  (740% 42% .| *40% 42% . *40% . 2% et s 3300 8% Nov 8 121, Apr 5 7% Jun 9% Nov
9Vy | 93 9%y 9% S99l 941110 9% 151 9% 0%, ki 9Ya i 0% L g, 0% Jan’ 4 ' 30% Jun 7 15% Jan 21% Nov
. 27% (2% 2% 21% 274 27% 27% - 2% | 2TV 0 27% i 2Tp02T% . 2,800 L Lot f
: g : : 14 26 Jan 35% Nov
Y 401 3 £ L4 089+ 40 39 39 .. 500 - Briggs & Stratton... -No par 33 Jan 18 44/ July ; /
o 3%; el .4‘2’% ig% B s 43% (43% 400 grist&l-Mngs‘“ Ct(i}. _____ 5 33;{: corigh ﬁvf My 2; 3‘; gg; ;3% g
14V, 14% . 14%  14% 14% - 14% . 5 14% 14% 14% 14% (4% 15 1,400 - Brooklyn Unien 3 14 July 2 28, Jul
5 ) ‘ 2 Brown Shoe CO_-.-- 4.No par " 29% Jan 8 . . 42% July 23 s July 35 Jan
f?f//‘ f‘a’ff‘ igx/ ‘;21/ e “%gs/ ﬁ% ﬂfg% ‘;g!/., :i%ﬁ ?g% ) g% ‘ig% 2,833 Bruns-Balke-Collend -No par 13 Jan 4 01% July 10 9% Apr 143/}\ Oct
8% 8% 8% 8% 8% g% 8%: L8 O o R S S D B“:é"“;{ff‘é?,eﬁ"""' 100 104% Jan 12 11854 July 29 T108% Mag 112% Jan
%115, s %115V ; Y, 1 4116 118 #116%s 118 5 Y4 a /o pr oo e et *
it e Hon e M N 6% 807 i i TR 22000 i Butd (B.0) Mig. Bty Jam 4. 1167 May 10 3V: pTeRERet s
3 1 ) 1 3 1 99%5°100% ' ¢ ; o i pr €0~ s z 2
W e e O D e L S e 50% 51% .| 1260 §5 preferred .. 43 Nov 30 54%a Aug 1T e ice.. i —
; ] €Y Nov 30 10% Apr. 1¢ 5% Se 7% Oct
% 00% ko e b e 1. 8% e R S S ATA Senne b e 1018 Doy 16567 434 Bop iy Taw Ooh
1% 5 1Y, 217% 17% 175% 17% 1TYa 1% 17% 11% Y2 d i 16" Nov. 8  29V4 Apr 5 16Y May- 25 -Oct
3/ 3, 5, 5 7 18Y; 19 *181 19, 19 19 1,600 Bullard CO..-i.a- {
18%  18% 18% 183 187 19 Vz ; v 24% Jan 6 35% July19' - 19% May 26% Nov
431, 1 ) y 4331 3 533, 339 33V 33% #33 33% 500 Bulova Watcho ... ( 8 7 4 s
33Ys 33V, 33y 33V, 33Y 33% 33%  33% | i
‘ . 1 20%Jan’ 2 " 31aJun 7 ' 14% May#  20% De¢
28%-28% 28% 28% 28 2846 B 2800 TR BBl 28:/ e b R 100 105 May 1 1097 Oct 26° oo ee R
0w Bw M e N 0n D0 v w0 Nl 5,500 - ‘Butroughs Adding Mach...No par - 9% Jan 4 AR Juik 8% gnn 9% -Ock
2 ( 2 9 3 Bisy 4 ¥ H 1 1 2% Jan . 4 6% May 4 B Jan 3% Feb
4Yg 4V, 4y 4% 24V, 4% 4Ys | 4%y 4y, dv, 4% 4%’ 2,000 ' Bush  Termiua 3o
At he e iy 100 41 Jan 6 75 May ep 44 Nov
3814 60 09%1..60 60%2 . 602 e O O R s P Blig % preierred_-wﬂ. 213, Jan 6. 49" Oct 16 18 - Jan . 24% Ot
SOt mD L A A% e R O L e o 4,200 Butler Bros_.. 10 8% Jan 8 10%Julyl5 4% Sep 6% Feb
9% 9V Y 9% Ve 9% 0 4 4 * o e 59 ferred 205 Jan 2 . 29% Nov 1 19% Feb 21Y July
281, 08%, 98 . 28% 281, | 28% 28%  28% 28%s - 28% 28 - 282 500 5%. conv.preferred.. 215 Jan 3 5% Apr 7 - 21 Apr 37 Jan
3 3 1Y) 3 3 4 ey 3 3 3% 33 *3Ye 3% 1,100 8 <8 b
LA 13 B 1n e e e 13 a3, 13% 13% 220 Byers Co (A x?é’i?e’fér"r’e SRl GLA N Ay ealer 25 104 Yow
755 . 75! i1 N6V 69 6% T6% . XT4% 75 75V 52 a 128 Y
R kol 16% 16% Ak B A 21% 21% ° 1,900 Byron Jackson Co....—.-_..No par- . 16 Jan 9 2% May20 . 10 Jan 17  Des
E 26 26 “251, 96 o6 igg 2626 4 52514 26 S RR5Y4 5% '706 California’ Packing.......--No' pgg gg;//z ggg 21 gg’/_z ;’Jﬁﬁ ;?1 éSZZ -}&1; §§:2 11335
! } Y ® 2531, 5515 . el 5% -preferred i s :
| 53% 54 usazg 54;62 °53:/§ 54l o54m 54;/2 54‘3 551% e %g {f . 2,400 Callaghhn Zine-Lead_—co .- w1 % Jan . 2 11‘/_3 Mar 1 5;& Jun 1% Jan
¢ el % e 30 69 e 6% 6% 6% 6% . 2800 Calumet & Hecla Cons Copper--.-5 6% Dec 15 ~ 9% Apr 7 % Jun 7% Noy
| 4" 6% 6% 6% 6% 6% 65g 6% 8 4 4 { g bell W & C FAy.— e No par - x13% Nov 30 1934 Apr 7 117% Jan 16% Nov
: 158 15% 15% 16 16% - 16% 16% ' 16% 16 16Y8 16% - 16% 3,200 Campbe Yo 5 137 Jan 13 27% Dec 16 9% Apr 15% Dec
24% ¢ 247 24%." 25 24% 247, 2815 - 24%; 24Ys 24% 24Va ' 24V 12,300 1 Oanads, DIy GINger. Ale-o..coueseBt odlae Rl o o0l Mar 817 . 275 ‘Dot 33 . Aug
233% 135 9347 134% 934 . 349 34% 347 . *34 - 34% £t pas {ratusicaneda: Bouthern é*yY Co. 6% Feb O . 11% May 7 3% Jan 7% Nov
8% 9 8%...9/ 9. . 9% 8% 9 878" 9 MR 36% Jan 21 - 47% July 2l - 29% May .. 374 Feb
Ty e CHROME O CSRORE O TUn MR SR MR . ML ML T Gipial Adwiiiion duis Al alan 3 0T Ap 8 I Feb . 4% Nov
45% 45% *457. 46 . %45 46 46746 . 44’ 46 *adly 46 0 405" 83 prefersed A souiiacri i 10 Al A BB T i Ane o
99%: 99% - #100 . 100% ' 100% 100% .; 100 ' 100 99% 100 . 99% 00 ' . 200  Carolina Clinch & Ohio Ry. X85 e e B
; *28%  29% 29% 202 299, 30 1 201 30 20% 299 591,30 500 Carpenter Steel CO__-..- Jag 2 den 538 Apr 6 374 May 3% Nov
E S Rave A il v 2t s4v, 4% Ta ave o ' 4le . 4% Al o 8"‘“"“}%%5"3?’:3 el et 515 Deo 18" 9098 Dog 90- 11 Lot ey S
| 3T 379 3700137 37 . 37% 36% 37V 36% 36% 0 86% 3TV .. . 4900 Case RS Y, 21 147 Dec 22117 '.Jan.: 130 - "Dec -
1 46150 ele WTT 196 146 e1sg” 1sg euigie 1ds. 1derk1ds s © 750 Prefermed mosamomence R 3
; ; ; ; s ar 40 . Nov 30 54% July 19 0 . Apr 42Y Dec
é “4515° 45% 45 gg% ga% 44% 44%, ggf/n éé% ‘§L‘,'(f i g‘é‘éz g?ﬂ/ g,g%g ga;lt:;ggéaég;aggo;;; ..... .zl\:" gpar 26% Jan. 7 403 3‘1? gg 32 : 2},, ggz‘, Dec
375 38 37% 8 38% 371 38% Yo A 4 : sl 9514 Jan 26 108 . July pr % Dec
| i 104 104 102)/ 1041/ n1041‘,.’4 105 #1047% 1051/ oigigl Jl_gi_l/ *10;’/2 »llgg‘l/z 1’;(()) 3?{’ ;g:‘;ﬁsp?&lgrrre%referred_ go 128 ’Jan PR :2\3 1%3 ﬁpr lgozﬂ e
124 7:124 124Y 124% 1247, 124Y, 124 124Y, /a8 720 i 0961 Feb. 17 120%2 Sep pr TY2: Dec
/ a Y Y } b 170 . 9% 2d preferred.... - 8
‘\ oumon o Casous o e g MR BRI N NE 20 oelotex Corp.o- [Sfusnc g s K Anrisl o Ok g e 8 Dt
! AT 1% 1% 17%  17% o 217 17360 1 X1T% (1T I S el S Rds e s 16%Jan 12 . 23% Jun T . 16~ Apr 23% Jan
| 20 20% 20% 20% 20%  20% 20%  20% v 20% 20% 20% 20% 3,900 Central Aguirre = 17.Jan. 2 3% Mar12 1% May 2% Nov
i 0234 v oy Doy 9%, 9 n95, 29 296 2% 23,7 29 700/, ;.Central: Foundiy.. 0g-o 97% Jan 4 111 Aug 27 80 . Mar . 110 Jan
| #107% 108%2 - #107% 108% . 1081 108%2 . ¢108  108% mggz u;g:;z ; 1%7{@ lfl)ilszs 5433 ?ég;rca}?ulzuo?ﬁ :wé.]%érsl;f; 3" Jan 12 ©'18% Jun- 5 xi% Jan 138% oct
i 10 10% 9% 9T 93, " 10% 934, 19% i 9% A a 8 ; : b “Jan’ 2. 25 Dec 30 Jun Jan
©io5 508 % ogsg 95Vl iosay gs 241, 24% 24% - 24% 24% - 25 3,900 Central Violeta Sugar Co__ 1B dan it Doedl 20 A g
‘A 65 Tle “6lp TV 6l TV “6ih 7 “6la TV, 6% TV _.. 'Century Ribbon Mills_— o s Bem 21T iy S g o ok
Qlens” 1180 o115 118 115 1207 A5 1300 e115. 120 ¢ 115 120 B xgg pare s Aprs 21 o 3 odt
Wit M,y s o gpel, maany e amseiegmol Mo twiml i Sein
5y 5la 5% 5% Vg 5V 5g. 5V 5l b B ) 4 % 100 325 Jan’ 8 72 % Oct 29 4 Jan. . 32% Deo
59 604 59%" 60% 60 '60% 50% 59% 59 - 59%% 59 59 980 8% prior preferred =100 32 V2 Ja :/“A e g o
; 5 v ’
“17% 18 179018 6l 184 18 #1793 | 18% 18% 18% *18% 19% 400 Chain Belt CO_ooroermseenr %g g’:x‘l' 2;’ 524 Soly 8 143 Jun 18% oot
[ 249 24% -0 24 25Y . 524% 25% 243 . 24% 24%  24% 25% 26Y . 3,600 Champion Pap & e 08 Dag i814,08 o ApE 511000 Nog
i 109 109 109 109 109 109 2109 109% 108%2- 109 ¥108% 109% " . 90 6% Prefmedf ----- - 8% Jan 13 - 34 July 22 5% Apr 9%z Oct
i 29% 30 28Y . 31 28%  28% 2970 11281 28%° 31% 30% 32 : 3,100 Checker Cab Né 5-—R 33%Jan 2 - 50 . July23 - - 27% Apr 36% Jan
‘ 45% - 4574 5%, 459 45% 46 5% 4% 4 0% e3h D% a0 ggfgage%‘;zt&m et 2% Jam 3 9% Mayll - % Apr 2% Deo
62 - 6V 6% . 6% 6% 6% 612 | 6% 6% 6l A B ; - 75 Jan 194 May 13 - 2% Jun 8% Nov
1B 12% 137 50 130 3% 3% 13% 134 13% 13% 3% 800 el e Ui £ o lqu 2% Jam
i 4% 5 4% 5 ) 5% 5 5% 4% .5 /4 3 105 Jan- 4. . 21% Jun - 2 - 4 Jun a Sep
| 137/5 187 18% - 18% 185 19, .. 183 .19 18% ' 18% 18% 19 5900 5% preferred ... 5 6 Jan: 4 167 Dec 31 4% Jan 7% Nov
: 18 17% 18% 174 17% 1% 17% 17% 17% #17Y 179, 2,100 : ) 6 .22 Apr. 5 12 Aug 17% Jan
: W 111 14 17 179 1% 6% 17%. inan 16% 17 1,500 L e B 1% May 2033 “ApE . 3944 Tan
! 438% 39 " »38% 39 *38% 39 38%  38% *ggl/z gg'/z *38% ggl/z : igg 18" Dec 22 54 May 27 4’;:/ JJuly ffv Jan
' 47 " 472 *47Y% . 50 ~47% 50 50 50 ; 11% Jan 12 15% Apr 30 Y8 Jan & Nov
! 213V 14Va *13Yy 14% %14 15 214%g - 15 *14Y5 15 *14Ys ®15 A 13% Jan . 4 18 Jun 10 11% Jun 13% TFeb
|: #15Y, . 16 +15%; 16 215% 16 215, 16 #15%, 16 15% 15% 100 3% May 4 1 Deo 2% Feh
1 *1% 1% 1 g S TR GE Sty 1% 1% 1,800, L :
‘ : ' ' s 24% Jan 30 © 32% Apr 8 20 May 25 Jan
‘ | B T +27 .28 897008 s o pg it ade1 i ag 267 28 60 7% Jan 7 - 85%July15 ' 43% Jan 70% Deo
| 81% 81% 81 81% 81% .82 ' . g1l .82 ' - 80% 81 80%  81% 10,200 - Chrysler Corp-.. o & 150 Aug 18 9.7 Jan 10% Aug
i 4% 147 15,7315 15715 15" 15% 1544 15% . 15%: 153 3,500  City Ice & Fuel 6% Jan & 106 Sep 21 92 -May 99 Aug
{ 1104V, 104V 104% 104% ©  104% '104% 104 104%a  104Ys 104% 104%; 104%4 180 6%% preferrced-- 100 27 Feb 10 . 63% Dec 30 32 Oct . 34 | Apr
' 62Y; 62V 622 63Ya 62 63 |61 61 604 60% 592 60 2574005 Clty Investing C0-rocrwmninmmnmm bl 2% Jan 13 81, Jun 25 2% Mar 3 Jun
! “6%: " 6% 6% " 6% “615 - 6% 6% 6% X6Y2 67 6z 8% 600\ City Stores. 22% Nov 30 39%aJuly-7 28 . Jun 39% Nov
[ #3637 . 8351537 #3575 37 357 357 36% 36% 321/2 lggvz : 300 gla(r:k gqgﬂ’s’?e‘;ﬁ;‘;‘g} """ 100 123 Marl17 145  Dec 11 1%913/ IA;ec_ 1%3 nl;[)ec
145 152 *145 . 152 . 145 152 . 145 155 | *145, . 155 #14 ; S0, O ¥ 2 AT Jun T . 4 Apr ar
ciens gyl eng Tligy 3740080 #747 80 7\ enats go 274%, 80 : W 5% preferred . r-oe ar 1(?;7,,2 }‘";,‘: 7S usiAug 10 © 107% Jun'  '112% Nov
114 114 114 114 114 - 114 114 114 #1147 115 #114% 115 160 -Clev EI Illum $4.50 D o P 283 Jan 22 . 42% Dec 27 32 May 31% Deo
2401, 49 #401, 42 41% . 41" #4174 41 42 STy, 300 - Clev Graph Bronze Co ( “'ifm 101% Jan 7 108%; Dec 29 -~ 95% May . 102  Deo
“107-- 108% . *107Y%2 108% ' *107%; 108% 10812 109 *108 109’/' e1o7l/ .1o§l/ : ;18 Clesv%&p;el{«tagr%dé-&—)-a;;'g{a“" 50 84 Jan 23 = 92V Sep 213 2;% ﬁa; ggll. h‘;m i
292 921 92% 921, 9215 - 93V 7921, 93%h | %921p 93V . 9215 9315 50" Feb 6 - 54 Sep a : an
“53Y4. 55 #53% " 55 “53% 55 533 55 53Vs 55 *53Ys . 55 .. L7 - Special gtd 4% StOCK—— oo 50,y 0 s Fa P A
i ? : ‘ ov 18 48%; Mar A
35% 35% 35% 36 .36 36% 35%36% - '35%  35% 36 36 2,500 Climax Molybaegr;ug:, ........ gg;ﬁ 137“ 13 40 July20  25% Apr 36% Jan
352 35% 35%. 35% 35% - 36% 36 36‘/4 35%a " 35% 35% 36% 4,200 Cluett Peabody - 122" May13 153 Sep 21 - 139  Jan . 149 Nov
©143° 148 #145 . 148 143 148 *144 148 +143° 148 5143 148 it Preferred —---———- 88 Jan 4 123 July14 . 56% Mar 92 Nov
4114 = 115 114% 114% “»113 ' 115 ®114 © 114% . 114% 114% <. =114 114V, 200 - Coca-Cola Co ‘(The)-. 61 Dec 28 681, Oct 18 55% Jan, 63% Jan
“62% " 63 63 .63 62% 63 625 63 63 63 62% 63 140 Class A-——oooomo 16% Jan 11 25  Dec 8.  1l% Mar 17% Nov
23% - 23% 2315 23% 23% 237 233, 23% - :23% -23% 24 24V 5,300 - Colgate-Palmolive-Peet_— 410372 Dec 6 109% July17  87% Apr . 107% Dee
106%2 107 106%2:106% . 107% 107% 10744 108 106% 106% 106% 106% .. $4.25 preferred.. 1Y, Jan 4 28% July15 ' 10% May 18% Oct
227% 2% 21%  21% 27% 28 281, 28%4 28%  28% 28%: 28% 2,400". Collins & Atkman........ g o 114 nOoct 6 98 May 108 Deo
*111 S 114 114 114 *112. 116 -+ %112 - 116" #112 . 116 . - 10 5% _conv pre eg 13% Nov 8 9% July 14 13% May 18% Jan
16%  16% 16% 16% 18% “16%% - 16 16% 1616 16 © 16 . -1700 Colo Fuel & Ironhom 3% oy & 2 Sep 25 53  Apr 41 Sep
14 14 14 14 14 14, 13 14 13V 13% . S 13%  14% - 580. . $Colorado & Sout! ern—e'ferred 100 3% Jan 2 19, Sep: 25 1 May 5% Sep
1L 143 147, %4, 14%  15% 15 . . 15% - 14% 1a% 14%. 14% 3340 0 4% onoum Lo B eried . 100 3 Jan 3. .17% Sep 28 7 July 5 Sep
| “13%h 14% 013 14Y 14%  14% 14 15% 14 14 14Y, " 14% 500 . 4% non-cum 2nd pre 1A..250 15%Jan 6 26%Dec 31 Bl Apr 16% Deo
| 27% 2TV 27. - 2T% 27V . 2TV ... .27 27V, 263 - 26% 26% 27 . 3,300 Columbm Br'd Sys Inc C e 2108 15/ Jan 2 26% Dec 31 8% Apr 16% D¥
{ 26% 27 27 . 27% 2612 26% "26% 27 2655  26% 226 26% < 800 Class B
| -
A For footnotes see page 231. -
]
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i* " , ;
f £ ; : ‘ STOCKS " * ' 3 / . Range for Previous
p i LOW ANDdl“GH SALE PRICES .~ Thursday S yeiday Sales for - NEW YORK STOCK' “ ‘. Range for Year 1948 Year 1942

Saturdsy . | Monda¥ T I Jam, 12 Jon, 13, Jam. 14 theWeek . . EXCHANGE . . (. % Lowest Highest Lowest Highest

gl 3 sh; ghare - § per share s per share $ per share . . § per shara . Shares 3 : ! par § per share . '§ per ahare ' § per share .. 8. per share

§ yer ghare b i o 4% 4% 4% 4% 4% 4% | 4% 29,200 ' . Columbla Gas & Elec.......No par 1% Jan 12 07 5% Jun .2 [ '1. Sep - 2V Nov:

4y A% i 4l 4% g 1 1oty 79% 80 79 19% 9% 79% < 4,100 6% preferred series A-....--100 40}z Jan’ 2 | 77% Sep 28" . 30% Sep 54 Jan

Ve, TV, i TT%, T * 78 i n4 73Ys M4 2% 74 220 5% preferred....-- 77100 “37. Jan 2.7 73 " Oct'18 .29 ' Sep 45% Jan
LR 12 1o 87% 88 g6 8T% . %86%. 88% . 700 Columbian Carbon Co No pur | 79%Jan 13 98% July15 Bl Mar. .. 84% Dec

85k, BBYy "8V 89 R A U 16% 16% 1711 1,800 - Columbia Pictures.. No par 9 Jan 7 19% July14. 5% Jan 11% Oct

16% 17 16%. 16% Cad0lp ALY T40 U ALY 40740 600 $2.75 preferred._ No par” * 30%Jan 11 4l  July 9 .24  Jan . 35 Oct
#30% 44 #3015, 440 10%. 41 0% 40% 40% 41% 5900 . Commercial Credit___. Pl0 5% dan 14 © 44 Jun 7 '16% Jan | 29% Dee

39% - 30V2 395/n 40“ 5105% 115 #105% 115 - $105% 115 100 . 4%% conv preferred - —.---100 '\ 104% Jan 19 107 Y4 Sep 20 91% Apr. . 105% Nov
#103  106% 106’/3 106% 447 45% 44% . 44% L 44Yy 447 7 112,200 - - Comm'l Invest Trust.... _Nc par 2995 Jan 15 44'2Jun 1. ° 20% Jan - 34  Dec
;434 43 Sh 145 15V 1% 15% . 15, 15%. ‘% -13,0000 .G clal Solvents 9% Jan 2 16 July1a’'’ 7% May ¢ 10% Oct

14% .. 14% 14%. 4% gyt Jp S s g 0 ‘Gommonwealth & Southorn._Na par* A Jan 2 ‘. 1% May10 & Jun' (o 4 Jan

oal 50 3 i §2% 82% . 81% B2% 813 82% . 6,800 66 preferred series..-.....No par . 36% Jan 2 ¢ 82 | Dec 10 . 21% July 44 Jan

Ya 8 p ] ; ; :
. i y 4. . 95% 25% . ‘' . 8700 . Commonwealth Edlson CO-----25 21% Jan 2 .27 -July20 . 17% Apr. .~ 23% .Jan

25%s : 25% 23;/: ! 235//: ik ngiﬁz 23‘2 R a“Bl"/a\ 9’,’:2 i 300~ Conde Nast Pub InCi_c.une- No par 2% Jan 13 115 Jun, 127500 1% Jun: ot 3%, Jan, e

*9Ys) 9% 995 229 201, 22% . .. 22% - 22% -1 1,300 °C leum-Nairn. Inc.c.-..No par .. 17%Jan 1 25 .Jun 5 12% ‘Apr ' 18% .Dec .’

= e Bo%. 2174 214 . 21 21% | -'300. ' Consolidated Gigar._--. 10%iJan 2 24%Nov23 9% Aug  12% Dec

*20% . 21% 4106 107 . #104% ‘107 104% 107 20 . '6Y%% prior preferrad__ 90 Jan 6 109 Sep 2 B3 Apr 97% Feb
*105% 107, S ey 3% 3% 3% . 3% 3% ' 5 3800 . Consol Coppermines Corp- 5 3%Dec 7 6%ADK 7 " 4 :Sep 1% Jan ..

3% 3% 220 ouyCl21% 22 91% 217 - 30.300 . °.Consol Edison of N ¥.- - 15%Jan 5 24% July15.  11% Apr . . 16% Nov -

22%; 1221 103% 103%  103% 103% . 1027% 103% - 2,200 . $5 preferred.o_o.- 91% Jan 5 . 105. July24 .78 Apr... 94  Jan

108% 103% %, 9% w29, 9% L. 2% 2% % '500 ° Consol Film Industries... Y2dan 11 3% May12 % Jun % Nov
v 2% 3L 3755011 16% 17 16% 16% . . i 800 . $2 partic preferred.. W Tngp Jan' 1119V May 13, 4 CAPE o0 dan
LRk 8% 8% 1.8 S uBY L B% . 8% 6.400 . Conso) Laundries COrp-.- 2)4Peb 10 8 Sep 1’ ‘1% Jan! . -3 . Oct

8% o0l 240 24% 24 24% 24, 25 . " 16900 ' ‘Consolidated Natural Gas 15 24%Nov 18 20%Oct 27 .. oo T

2gma’ 25 V0 U% 12% 0 11% 1% e i 19,600’ - Oangolidaved. Vultes ‘Afrerafti ool 11,7 0% Nov. 20,21y Mat 30;: /i hin it aa By oo

114 < 11% 20v 21 2121 211, 22 . . 3100 Preferred —_io..oommmmns 10 -17% Nov 29 27% Mar 300 bm i Lrethal
. 19% . 19% 13% 13% . *13%  13% ‘14% 15%. ' .. 4000  Consol RR of Cuba 6% pfd..--100 4% Jan 11.° 16 - Aug 11", 3% July. 8% Jan

13%. 14 16% . 16% 16% 16%° 16 16%: 2400~ Consolidation Coal Co-.. 25 7 Jan 16 18% Dec 27 4% Jan 9 Nov

167, 29 a7 Ay ar 4T 45 46Y . . '500 . $250 preferred .._-- 33%:Jan 24 %1 4Tt Do 27 Ll L Ll
LI 103 104 . © 102% 103+ 103 103 320 Consumers Pow $4.50 pid 9 Jan 6. 107 Oct 25 <82 May .  96% Jan
102% 1027 21% 213 21% 21% . 1 21% 21% 2,300 Container Corp of America_....- 20 16 Jan 6 . 23% Jun 7. 11% July 164 - Oct

2% . 217 8% . BY% Bt BYan L 21 3 300, Continental Baking, Co_jz-c N0 par [ ixd% Jan, 5 11t Jun /2%y Yy Ape 5 Dec
’!1(‘)'?1/ mgl/ £107Y% 108% ' *107Y% 108% #107Ys 108% sy 8% Preferred mmmmmmmmmemmman 100 96 Jan’ 5..110% Sep 24 77 Apr 103% Jan

8 4 A 5 < i h s
g Y 9 4 4! 341, -.3414 . 3,700  Continental Can INC.oo—-——--. 26% Jan ‘7 367/}3 Jun 4 21% Apr .28% Dec

34% (34% S?.ﬁ: :1’3 . ?fm 3132 11% 11% . 1000 - Continental Diamond Fibre- 7 Jan 2, - 15%Jun.28 57 Sep 8% Jan
s11% 124 45 45Y% | 4b% 5% 447, 45% 3L Gontinental Insurance..<---i.82.50 " : 40% Jan' T 7 :.49% Sep 2C. /., 30% Apr . 423 Deo

4ol 45 5% 6% 5% . 5% 514 814 121200 Continental Motors-- o 4tgJan B 7% May 6 2% May 47 Nov

5% 5?’8 et 4 o 30% 31 301 30% 30% 31 6,800 Continental Ofl of Del._-u—oues- 5 25Yz Jan' 8 37% July 15-. 17 Aps 27% De¢

31,31 ,30,/‘ o sy 2T ¥95Y, | 26% #2526V #2526 __.. Continental Steel Corp- 18% Jan |2 27% July’ 2 50% Apr 211, Nov
*25%. 200 (T T ST 1% 11% 1ie 1% *11h7 1% 119 11%  ° 1,00 & Copperweld Steel Co- X9% Jan 7 (15 ApL 5 . 8% Apr | . 13l Jan

11 1190 A R S0 i haeie 0 Uy /Raat B0 “agly 50 900 O ony. pret. 5% serie 35 Jan 8 53 Aug2s 45 Mar Bl Jen
*48Y%s " 50 7% 10V 19Y 19% 19 19% 18% 18% 18% 019+ 8,500 " Cornell-Dupilier Electric 137% Dec. 3 17% Aug 20 B pE e e e

vt A0 45 45 4BY 45.. 145 45 . 45 45 [ 45% 630 . Corn Exch Bank: Trust Co- 37 Jan: 2 47 - Apr. 7 . 23% Apr'. . 37% Dec
c44Yy: 45%2 44 503 Sedh BT 695 56% 56 56 56 56 5000  Corn Products Refining..- e 53% Jan 20 . 61% May 21 42 Apr 58~ Dec

56% 56% 56,/“ ,/‘ 1,61’/” 176V, 4174% 17676 ©#174% 1757 175%. 175% 200 PTEfeITed i s i it 100+ 173 Dec ' 8 .- 186% Sep 2 159 - Apr 179: Oct
#1768, 178%" 1%, 17636171 8 i e 0y "ave 5%, o 27900- 7/ {Coty: Tne o1 2%Jan 2 6 MaylT' - 2% May . .. 3% Nov

5% 5% Bl . Bk A D S R Ay 5t 9™ 1500 Coty Internab COrPa-oomm-—-mans 1 jhdan; 27050 2 1 May 22 33 Apr ¥a . Nov
o 2l oy 12V FE AT 19% 19%  19% 19% 19% 19%. +19% 6,700 Crane. COmeZ _ocomi TT95 . 14% Jan© 2. . 22% July 14 . 10% Apr 14% Dec

5 11234“ ‘1%)?512 106% . 1105% 105% 10% 105%  *105% 105% 105% 105% 560 .. 5% conv preferred._ 100054, 85.idam o8 13;*,‘//2&“@ %g 80 i U gg;«//o Igov
oce 108t o 100 e alh g al s Loy (st auk Bty LA 100 Crea of Whest Corp: (The) 2-on2 2 1616 987 s ki e

: Y, TR 3§ 00 Crosley Corp (The).-rc—am- 9 Jan 15 23% July27 5% May 9% Dec

o mmmowe moumno mpEL b SE MR SR thdials 9 osar oy avh o

1 3 3 % 0 $2.25 preferred-- .. g Jan : 8

AR TR R i ka kr T Too 3,000 Crown Zelierbach COFP..—orzmvn- 5 113aJan 4. 17 Oct 26" 107 Apr' '* 12l Bep

16%. . 16%..0 ,163/2 e 99 99 = 991/‘ ‘ 991/a 99" 99 %99 .99 '200 $5 conv preferred_.. No par 812 Jan 2 - 99% Aug -6 71 May 88% Jan

98% . 98% B e ons a0 P pg i g bag T 9g i 90 200 Crvctble: Steel of Amorzii-No par:" 273 Deq 14 " .38 . July 15/, 133% May ... 30% Nov

g9 k20 LB B g 0 §9% 9% %69 70 69 |70 5+ 300 ' 5% preferred.. ... -.100 %66 Nov.30 ~ 82%July20 63 Jun . 84 Nov

*gg://z "2315: gg% 23% o221 24 24 24Y 23% 237 24% 27 . 4320 Cuba RR 6% preferred. ; ?213//: 3‘1;*5 i% g/' ggg 13/4 g::

4 l 3 1 12, | 12% 12V 12V, 12% 1234 7 416,200 . Cuban-American Sugar-

13% 13% 127 13% 12% 13% 4 12% 2 121 ) g mreferred, s 1°115% Dec 14+ 88~ Jun - 140 Jun
o114 3 118%;, 1 $113 1 18l 21T 1180 sl nna e o ST b o conv preferreda 0 106% Jun 10  74% Jan 9514 Dec
104 %5 O MSave 2av, 2% . tmu 2e% 240 240 0 24t 24% 4,200 " Cudahy Packing Co-.-- R b RS L

“ 1 i, 59334 2 9 24 ; 100 Cuneo Press Inc... : ; }
Q;gg 1%3,/2 ;%,‘;1;: 1%3% ”lgg/z 132;2 °1(2)§1/: 1%3!/, ’ -1%1/' 1?)2!/2 ; 102‘/2 104%: oo: 170 4V2%P p;ecferrt:lgﬁ.' g 10;1% m‘y }g ; Wu fj’;: y wg (D)ec‘i :
4 y £ ; ) 6% - 6% 20,500 - - Ourtis Pn n (The) .. 3 v 2 : ih
ot S L L N S B T e e 220 §7 preferred..... 2 116 Dec 21 13% May . 32% Nov
N bt A% MR a6 B e g ol BEC AR o 1 ngma o pretemed: [ dam 2, L 45v Bep AT 1 Junl a0, Ock
15%h: 485 4g/= T ke ST S Te e T 230000 ) QrtisseWEIBDY mmmnm e 81 Dec 10 ;;!(7 ?f’r*zg lg/.,h}ﬁ. : 2‘;';’ Jan
6 () : 4 PR Tl - B SV G T 300 . | Class A- iy 1. 143 Nov % Mar : T
lig% 1'}§V’ '11126,/2 1113% ; a1ig% 1}3 : oligvz 1}3% -qig% lig s i °111§% lllg/2 o ﬁ?.; Cushman’s Sons. Inc 7% pfd-—--100 ", gg ;eg?g 11%‘90',1’/2 %(::‘é 2% 22 : g:g, gf ,gg
% ; ; \ iy e : it msmaniND POY el ; 2 : 3 : :
#130 150 130 150 -*130 150 %130 . 150 813070450 4 i e $8 prefer1ed - .oommmu- - AL1A0 A Ock S an, e

01331/4 lgg‘,’q 21%; 22" 22% - 22% 22%  22% 22Ys '22% 22% . 22% - 1,600 Gutler-Hammer Inc....—r--No par’ . 157sJan 4 26 s Jun’ 29 12%. Jun 18 Ock ¢
: , : it S i Eavets LACEL R s san (8 A% Oet (A L 3T AR L D
soe U sene oy el 6l Y o DEbe B T N o i s 3 Jam 9 19 .Mar 3 15% Jan  17% Oct
SR04 24 2050 13% 4% 14 14% 0 ek Corp. (TRl Ll 127 am 20 19 60y B Auk, o 100 T8
o l1a% 4% 14 112‘/4 ATl s 11214 o BB00 Dayton Pow & Lt 4% % pfd_..100 108% Jan 20. 118 Jun 8 102 Mar 110 .- Jan
o1l W2k AL, Lo 221, 23 255, 295 %22 22% 229 224 ' 2,00  Decca Records InC.--e—oor-—-—- 217107, Jan 1177 24% Sep 20 U1 ATa-Apr 1014 Ded

22%  22% < 22 39,/2 39 4 393 391/3 ¢ 393/5 3834  39Y; 39V 39% 7,700° . Deere & Co-_. - No par - 26 Jan 12 43 July. 6 181/2 Apt 271/‘ Neo

a9+ 1 39Ut 3% St T e Ry 1735+ 38 ©34 '35y - '500 . Preferred . i 20 29 ‘Jan 5 361 July 1 . 25 May 80 Nov

::igl:? 23!/4 : eﬁs’/ﬁ 8 "17% 18- 17% 18 i 17%  17% . *17% 18 100 . Delsel-Wemmer-Gilbert ' . ‘823. gan g L;g:/z 11\34&:' ;g 9,/- ?;); 111; o) 0‘::‘{ o

by 4 9 07 21%: 22% * 62,700 iDelaware & Hudson. - 4 Jan s De i : 2
18 187 18% . 19% 19% - 20% 19% 20% 193/,8 2 8 6, g b 31 Jan 2 109 May 10 - 27 May 47 Jan
; 5 6% 6% - 13,100 Delaware Lack & Western Ya . 189

6% 6% 6% 6% 6% 6% 6% - 6% 5L R SRy 7’800 Detroit Edison 1675 Jan 12 223 July 14. ©  14% Apr. % Jan

18% 19 18% 18 18% 187 182 1878 °‘18"/5; 18% i B = Al v Do Hilidale & § W R Go..100 0 Mab 1 4872 Apr. 30 37 Oct 37 - Oct
443 50 .. /e4d¥s 50 44le 50 4622 4T e i T ey o 179, Jan. 7 35% Juiy12 147 Jen 21 - Jan

32% 910 Devoe & Reyuolds A. --No par Vg Jan h FIE

31% 32% 32% 33 3215 329 32 32% 31% - 32 AT {amond Match 6. Jan 8. 33% Mar 8%/ 18 0 Apri "' 2T% Jan

3 32 0 32% *313432% #31% .32Va *313, - 317% 31% 31% 500 . ‘Diamond Malch.-- vy a3Ys Apr 39Y2 Aug
S 39 J33y, 307 Gie3g¥a 39 m38% 39 39039 439 . 30% 100 6% partic prefe piiar.Jan 6 ) A2 NOVS aa; Aug 9% Feb
; : ¢ BE e
s ; 8 , T AR Diamond. T Motor Car Co_.o.onn- 2 ¢ g% Jan 20 17 May 107 4 18 :
413% . 13% #13% 13:;4 \ %g:ﬁ 13% 18% 13% %gzz égzz ;g:ﬁ é%é: lli.ggg Disthl Corp-Seagr's Ltd.. oot Jhn 8 358 Oct 26/ . 16% Mar 23% ges
- 30%2 138*/4 gg gg 4 o gé gg Va gg 43 6% 99% “06% . 99% ’ '400 831, Jan 13 10%1_/ De{: % 723/ 315; 89% Dc;c

“98 bt 2 16Y% July 4 ;
s15% -15% .. “15% 103 15% 145% 185 10%. . 1, *13%e . 1934 v, * Lt 00 890 ok o 1877 48" guly 1275 :32% May.:[. 28 " Ded

14% 447 44% 4% 44 44% atyp-adde. N Ak A0 35 a5 2,000 595, Feb 20 | 34 Dec 22 16% Apr 26 . Deo

35% . 35% 35%. (35%A 3030 B e ol 4%, 28% 15,600 15t Jan 20 ¢ 25% Sep 11 8.0 ADE. i, 260 D8

%t 200k 51w vt B1% 62 Brs Sav L0510 1tk T B1%, b2V 4,500, Douglas Atreralt.. R i May s 8 Apr . 134% Deo

2 ¥ . s 1/ 3 3 5125V 126% £ 500 | Dow Chewmical Co. .- Ya A 3 5

: (heLivs i Yot lowi 1o6% loa% o6 i }g_s{/a iﬁ?sﬁi 107% 107% 1,200 - 84 preferred serles. Ac.coilNo pur L o % 12?’?’; o B 3y Mer ' 16%' Deo
4 s 287 g 5 R .No par /2 ¢
"2231 231/2 %3:2 23% 249)% 23% 33:/2 23 ”233’2 221/2 ’ 335/2 22 /a 288 B;?)S}:leﬁ Ingteltnauonnl i 3 5Y Jan. 5 . }0;7; ?ec lg g% ﬁ)!l" lg% I?::
i ’ an 4. 137 Apr

£ 12% '011"//4 1%%1/‘ °lez lég% nun:/z 12% ‘H(l,:z 1331/4 n'ﬁé:{; 1% Ya o Dl:;p';'ranprce:?éfr-e?i___-- 11-59 g;n 24 122,/2 oct 29 1123 Feb 120 July

aie 12z, SR IR, THGR T ISR M T fi o SI39% 1404 o 4300 DUF de Nemous (< iS4 Jm s Bodduyis. IMEM A5 L
5 W14 - 124% 0 .-124%s 124% . *12a% 127 0 ..'124% 125 . .. . 120 S 195l 00 o 84,50, preferred._o....,..-No por: 4 Dec 3 111% Mar . - 118% Dec

i 150 120 /1207 120 7 120 120, 120 7120 120 #1199 121 . ‘- 230  Duquesne Light 5% lst bfd....100 . 115% Dec ' T {21Asep 2 e 4
' 7 : bl : Eagle-Picher Lead CO-ceonoime- 9% Nov 30 |, 11% De¢c 17/ nc ' oee e

11% 11% 1%t 0 AL 11%: 116 07 11%. 2 11% At AU . ooy ) 4a%July B 16% Apr . 34 o Leo

6% 300 e Somhiida R 2, e S ok Fostern ‘Rolling. Mils -0 S on 5. 8% Mayg8.:’ 2V dani .. 4% Nov

T T 16h  dan e Y164 168 Aty AT e ek 64 L odak Cou-mvrrNo par:..146% Jan 20 170 'May19 . 108, 40 i
16 Join #180 183 180 . 183 °181 1821  *180. ' 182% 2 * 8% cum preferred_. ...100 x173° Sep ' 2 184 °Jun 8 173 M”. 36% Deo
180, 183 ean 429 a2t 429 42y, azve ¢ 42 - 42% a3y, Baton Manufacturing Go_.. o F45 Jeni9 ) 4s%Julyls; 26 My .- 36U T

421e- 42 6% 18% 18% 18% 2 i 18 18 18% ’ Edison Bros Stores Inc_. 117 Feb -8 '+ 197 Sep 20 . 11/ Oct 309 D“

18% 18% R el 8% 18%s:: 180 1 . Rg . . Electric Aufe-Lite. (The).. : 301y Jan. 4 - 39% July 2. 20% Jem. . 0% Deo
%38 . 38% 38% 384 38%.~ 38% 37%:.38% - O 31% 38 0% Flectric Bot— oo S ¥ Nov 30 . 14 Mar30 9% Des'. . 13% Jan

10% - 10% 10_1//5 1%5 lgza 12# 10% 10% 1%; 1%4 i B Mur Ind At shoren vigan 4. . 5% May10 B Feb - 15/2 §°"

1 e e 9 4 e i AARRA o 4%  Electric Power & Light....-No par . 1) Jan 8 92% May20. o i AL

84%  86% e o 323‘ 337000 gyAT: B A o 8 8?325:23’:::":‘_‘- s A dem 20 . pEY; Nov19. 15 Apr. . 32% Jan

R 30 40 ol R o 4% 40% Eloctzie, Btorage Battery._-No vor 3338080 % v,(é%?/“ aer. - R Pa% Fen

: . ), : . N S .. 23Y ¢ P

R UTBER A o B B I R i R S0t B N Gori o #..  4aj Jan..8. - B8t July 177, -:30%, Apr’ - .40 e

101% 102% - 102% 102% - 101% 102 101% 102 101% 102 101% 101% 4% preferred . ——ooiooo- 100" 101% Dec. 27 .103% De¢ 25, te= femm T
i I i : . T gt B 1% Apr . . 3% Jan

. QY% 9% - 9% - 9% - 9V, 9% L9y 9, 9% 9% .- 91 ' 9% Engineers Public Service _uuoe.--1.- Siq‘ g:g : ; 93‘/2 ggg' gg' 40 ‘- Agr' . 86 Jan

»87 - 887 88% 90 °g7 - 88 . .88 88% . *87 88l 872 87% . 85 preferred._.s-—__-_NO par 3 921, Sep 27 46 July’ 73 Jap

91 ~ 91 gé 93" - | 91 92 ) S 912 2 92 . 913 91% ggl/g ;geferéed__ __INvg gg: : g’;!@ g:g 45 o5 V2 Deg & 7% "Apr - & sin

*93% 96 % 93% 93% 93Y% 93 . 96 » 94 95% preferred..———.—-—.—— 24 ; w

J % B % % “o [S SR ¢ 94% 961/3 % T {Equitable Office Bldg-i---No par Vadan 8 - 1% Mar 1 " Deo % Oct
.' For footnotes see page 231.  a :
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NEW YORK STOCK RECORD

| LOW AND HIGH SALE PRICES | " ! STOCKS re
Saturday . .. - Monday ] Tuesday . Wednesday Thursday . - Fridav., - Sales for . NEW YORK STOCK : - _Range for Year 1943 Bnnxeyf:‘: }’9;;“““’
Jan, 8 U Jan, 10 ] Jan, 1L Jan, 12 Jan. 13 Jan, 14 the Week ... EXCHANGE : " Lowest . Highest Lowest Highest
§ per share $ per share. $ per share. .. $ per share '.. § mer share § per share’ . Shares ! i 8 per share  § per share '8 per share  § per share
L¢10%  10% 10%. 10% 5% . 11 10% . 11% 10% - 10% 10% - 107% 5,200 .. Erie RR common._.. 8%Jan "9 . 16% May 4 u J
10%, 10%.  10% V' 11 10% 11, 10% i 10%. 10% . ... 28,200 Ctfs of benef Int. ‘8 Jan 9 ' 16% Ma§ 45 gng ig o 89
491j " = .o 49% | 3y 50 49%; 50 48Y, b 248%  49Ys 4,100 . 6% pref serles A.. 39% Jan 12 52% May 19 Jun 44 Jan
a : i S 6 82 16V, CERE R gl 2 - 68% Jan 18 78 - Nov 24 Dec.”. 70 Dec’
T 1% v 7% 7% 1% T Tl ©2,000° ©8%Jan 2 9% Jun 8 Jan ¢
{110 1195 1, 10% . 11% $10% 110 11Y 0% 52,400 5 6% Jan 4 ' 14% Jun 5 Apr
2970 oy i 20, 0921, 231, 22% 3 23y . 600 20. .Nov 8 - 297 Mar 30 May
3 3V i 3Y 3Y4 314 3Ya s X3 A g Yo 0. 1,100, - Exchange Buffet : % Jan 19 3% July 1 Jan

‘ * G
. 4 5
s ¢ wisd

Pairbanks Morse & Co P 30% Nov 42  Mar 26 27% Apr

Fajardo Sug Co of Pr Rico -21" . Nov 29- 28 ' May 27 19 . Jun

Farnsworth Televis'n & Rad Corp.1 8% Nov 11%a Nov 1 il Wt

Federal Light & Traction.. 15 6% Jan 19% July 13 6. . Jun

$6 preferred... 86 . Jan - 105% July 27 . 69% Sep

Federal Min & 8 ¢ 18Y2 Dec ;29% Apr- B 19% Deo

Federal-Mogul Corp... 5 13 Feb 18Ys Dec 24 8 Apr

Federal Motor Truck_ o 0 3% Jan 3  Jun

Federated Dept Stores.. 15 ..Jan: 117% Apr

4% % y 8% Jan ¢ 74% Nov

S § 12% Jan p 7% Apr

) 42 ' Jan r k7 | 20% Apr

13, 78, Fa i} I 0 25% Jan ; 13% Jan

106V e y 2 . ! 104 % Dec 87% Apr

367% : y 31% Jan 39Y% Jun 16 29% Apr

19% ? g /a 32, 15% Jan 22% Jun. 2 9% Jan

104 Y4 106 ) r 97% Jan 109 - July 29 86 = May

B35Va - i Florence Stove Co.. .. 25% Jan 36 Jun 10 15 Mar 27VYs

28 Jun11i 18 1%,

- —
-

22644 : Florsheim Shoe class A, 19% Jan

26%a : : x Follanshee Steel Corp.. 3% Jan

4834 /4 240 5% conv preferred.. 30% Jan

12% & ke Y Food Fair Stores Inc. 9% Jan

54% . A 1 Pood Machinery Corp 39% Feb

1612 ¢ . i Foster-Wheeler  Corp.. 10%4 Jan

¥ ‘19% ) 3 by 50 6% prior- preferred. 16% Jan

> ; Y 3 Francisco Sugar Co par 5% Jan

561 67 } F’k'n Simon & Co Inc 7% pfd..__loo © 757 Sep 287
320 ; E : 3 /e ; ) Freeport Sulphur Co 38Yq July 10" 27¢

30 ; 209 ) : : ; Fruehauf Trailer. Co. 2 31Ys Jun 10 - © 15% Apr

2108 54104 : 35 9 I 0 5% conv. preferred.... Lla o 100 96% Jan 127 110 - Aug23 85% Apr

G

2,400 . Gabriel Co (The) el A_ . 2Ys Jan 4% Jun 10
7,800 . Gair Co Inc (Robert) -1 1% Jan 4Ya May 17
1,600 - 6% preferred 9l Jan 14% Oct - 1
230  Gamewell Co (The).. 19, Jan 30%2 July 13
5,000 Gar Woeod Industries Inc. 6% Jun 1
1,100 - Gaylord Container Corp. el 149, Apr 26
i 5% % conv preferred.. 53% Apr- 2
2,700 ' Gen Amer Investors... 11% Dec 20
200" ' $6 preferred. 107 Aug 31
2,200 ‘Gen Amer Transportation.. 5 51 "Jun. 2
5,100, - General Baking 5 © 9% Jun 3
5 $8 preferred 151 Aug 23
4,300 - Generai Bronze Corp.. 5 ¥ Jun' 5
7,400 - General Cable Corp. 8Y4 May 19
4 5 4,500 Class Al tiiuons 18% May 20 e% Sep
asv ; - 33 89Y5 ¢ ; Y 1,860 y [ : 98Ya May 19 86% Nov
27y 2 226 / 500 « General Cigar Inc.. 7 32Y2 May 4 16% Apr
147 1 20 7% preferred____. 148 - Nov '3 '. 120 . Apr
37 Y 3 6 Y Y8 16,800 '~ General Electric Co.-. 30% Jan 27 39%July 1 21% Apr 30% Oct

'15Y% Dec. 21 !¢

—
Mg a

w
=3

4250010 g ; o o S % SR 1 .4,100" - General Foods Corp_ 34 Jan 13 . 44% July 15° = x23% Apr’ 40% Jan
> ik o 220200 000" $4.50  preferred_: 113% Jan 22 .119% Sep 23 111% Apr 116Ya July
15,100 - Gen Gas & Electr 2 1% Aug 8 3 Dec-30. %% May 1% Jan
<110 86 conv preferred“ser es A_No par: 93 ' July 28 °- 120% Dec 28 61 * Mar 102  Jan
... General Mills 83Y% Jan 14 . 107% Sep 21 64% Apr 87 - Oct
2 60 5% preferred.. ©72128% Nov. 30 137" July 23 122 .+ Apr 131'/2 Feb
‘25,400 - ‘General Motors Corp.. . 44Yg Jan T 56 '+ July 13 30 " Jan 44% Dec
60 $5. preferred r125"/u Nov 19" 131% May 6 122 ¢ Apr 128 - July
500 ‘Gen Outdoor Adv A... ‘par’ - 17% Jan- 7 -39 . Nov 18. .. '13% Aug 30  -Jan
3,700 Common { : 2% Jan 2 6% July 23 1% May 3%. Jan

2,200 i 13% Jan' 25 24Y2 May 29 10% Mar 14%; Nov
3,200 1 4% Jan 2 8% Jun . 8 3% Sep 5%. Jan
% 307 103% Jan 5 112 Nov 13 - 99%2 Aug 109%; May
S 100 A Ly Jan 2 2% May 10- s Jan Ya Jan
2 '700 7 12% Jan - 2 25% May 20 «10% Apr 14% Noy '
iy - 5 o X104 Mar 9 77 101¢" Apr 107% Jun
3, 400 1 "% Jan 4 Y4 Mar
300 i 31% Jan 28 .. 23 "Mar
2,600  General Refractories.. 15% Jan 1412 Apr
1,700 - General Shoe Corp.. 9% Jan 8Ys May -
560 - Gen Steel Cast $6 pre! 60 Jan 91 July 9 55% Jun 9% Jan

24V Jun 10 13% Mar 20 Jan
23% May 29 11 May 16% Dec
113 - Dec 11 101% Sep 110 Feb
25% Jun 28 Tl Jan 15%  Dec
9% May 10 3 Jan 5% Nov
74 May 20 X407 Mar 61 Nov
14 Y, 8ep 17 5% Jan
85Y2 Oct " 4 65% Jan
22% July 16 16 - Oct
48 Jun 22 .44 . Feh
35 Jan
2493 Jan

2,100 -~ General Teleph Corp 16Y; Jan:

8 Gen Time Instru Corp. 15Y% Jan -

6% preferred i cma- 1 108 . Jan
. General: Tire & Rubber Co 2 14% Jan :1

100‘/4 < 4% G- preferred oi..- 1 Feisile

¢ Gillette Safety Razor ! 4% Jan

2'/2 b . $5 conv preferred.. 60% Jan

11V 5 Jan

86 ; % 59  Jan

14% Jan

g, 41  Jan

fO0ebel Brewing G % Jan

$Goebel Brewing Co 4

/a ; Gold & Stock Telegraph Co..——— 73% Sep 13 82 Feb
43V, y 42V, 1 247 Jan 12 27 Dec
99 99% 99% ;| & 83 Jan 14 83%2 Dec
39 38Ya o 38% iy 25% Jan '8 417 July 17 27 Dec
10542 2105 Ys 5 ‘105% 3 y ) 90% Jan ' 9 . 108% July 14 80%, Dec
s % 10 9% 2 Y, 4% Jan 11 9% Apr 29 47 Nov
103% 2% 103% x101% 101% . *101% =1011/2 5 Preferred —.—— 1 80" Jan 11 101% Dec 27- ' X58 . Jan 81% Dec

CNUORNGN] Paae No

15 Y 1% 21 1% 13 Vs 13,100 Grahun;#Pni e Motors. - S} Jan 2. 2% May 10 ﬁ Sep 1% Nov

4Yg - 4 g 4V - 4V 4% 4/2' -~71,800. ° Granby Con%ol MBS &P i 3% Dec 17 634 Apr 7 Sep 6:‘/2 Jan
16% 24168 % 169 16% 16% . . *16% 16%. ‘- 700 = Grand Union Co.: : 5 17 Juy13 8 Mur B2 "Deo
10% 10 Vs *93.: 297 “ 1,000 = Granite City Steel ‘ 133 May20," T 92 JDE Bk, Noy
33% 34 332 1,900 * Grant (W T) Co 3 37 Sep 22 23% gdaluy o Fog
S24Yy L0024 ¢ 24 24 3 . 200 59 preferred.. .26 July 2 s ll)ly i e
14% 0 14% 147 . 7 14% ' 143 14% 14% . 1500 * Great Nor Iron 13% Dec 14 * 18 Apr 1 ' 13% Dec 18% "Oct
277% N : i 27% 27%. 16/200 - Great Northern Ry 6% pfd-.No par ~,21% Jan 7 32% May10 ' 19% Jun 35% Feb

2% / : 25% " 25 7 . Sugar_......No par = 23% Nov 19  27%Jan 11.. 22% Apr 28%s Jan
150 x/; ; ; 148';’: A o 4 4 G 9'5?3&}",?&”“ £ 00 + 138 Jan 2 154  Dec 10 130 Apr 143‘ Jan
70 - 65 *61 : ¢ 57% Sep 10° 65 Jan 27 50 July 637 Nov
497 ; ; 481 #is ¢ b g ; . 31Y% Jan 19 . 50 . Bep 27 251 Apr - 337/2 Jan
20% ' 20% 21 : _ Greyhound Corp (The) - 14}Jan 4 2% Dec 8. 10% Apr 147 Dec
11% % 1 C11% 119 o 37900 <1 ZF5157  preferred - 11 Jan 4'. 13% July16 . 10 Mar - ‘11%2 Aug
1% i 2 v b : 1 . § 10% Nov 9 92/3 May .. 14_’/3 Jan
1Y Ve © 4 5 4 e i g ; 1% May .. 3% Jan
134% 2 . 124 i . 48% Jan 86 Sep
T ; h n : b 10% May 5. 2% Jun 4% Oct
36 - 36% 36 ] : vy 77 @R A nTeferred —mmmmaa- 41% May12 - 18 Jun 33%% 0ot
451 ' 45Y 4t 44%, ; A 45 L5100, GUIE Of] COIPom i Zuinimiommmimi 25 44% Dec 29 . 50% July 26 - e

‘ H

_ . » ' ‘ ' Feh
57 ..28% *27% ¢ 100 ackensack Water —.... - 22% Feb 11  28% Sep 3 ' 19% May
435 36 ©35 %351, ° 36 36 *35 38 351, 359 S R preferred class A 38: rApr 13 .. 20 PP 2 e
15% 15% 16 +15% 16% - ©15% 16 e 163 800  Hall Printing Co.___ : © - 18% July 23 SWMaL, .o A oy
#13 131 #13. . 13 . *12% 121, 400 Hamilton Watch Co - 15% Jun 4 8 aEe Feb
2106 106% . *106 % 106 106% - 106% 106%# “108 " 100t - 106 106% 10 ¢ 6% preferred ... - T110% July 28 . 95 Mar oo

For footnotes see page. 231,
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NEW YORK STOCK RECORD. -
) Range for Previous
STOCKS X ey
: € lin e for Year 194: Year 1942
' oW A G B ednesday  Thursiay Friday Sl for  NEW X GR" st Highest Lowest Highest -
Saturday anday, Fuet Wiz Jan, 13 Jan. 14 t:«; We:k s BEGH e e ner shah W jon st (. per Shirs.
ety o ety - shar g of shard '/ § per mare ¥ i 3 Jan 6 107%Sep 13 988 . Apr. 104 Jan
$ per share $ per share $ per share 1:51:/61‘19(;;“;5 ,,1:5,/”2 106% 2105% 106 5 3(1)8 g:gﬁgor(‘mw.:2kclge¥rsagtd--_.xg ;Z; !lag 12 ggn o 183/: s ey }2:? ‘RD‘ lig% gag
; ' ; HrEaT 4" 16% / 16%s . 16% ; . <omm=-0 100, 135 Feb 3 - 144% May 14" X126 ' Apr a
#105% 106 2105% 106 v1oof;t / 16Ys " 16%4 157 - 16Y8 8 _ e eotafored i o : - ‘
: Bt i "0 : W8 1407 141 i o - Y avadan 5 ' Vs May 29 - 3% Mar. . 4% Dec
16%s < 16Ya 16% 16%. i 16Y% 140 %135 140 .. 140 ;.- 140 : 300 Hat Corp of Amer class A Sy i :,/
9% Oct 11 80 - Jan B8 May’
138 138 ©135° . 140 135 - 614 6% | 6% 5% . 6 % 6% % preferred; ... ~100.7 86 Jan: 2: 1098 i B 814 Nov
S i vios 106% 105 106% ' *103% 105 - Ay 108 s Hayor ndustries TR omitosicnd (76 Do0. 1.0 10N May 23, DY My A
"10:%4 108 6% T Mt SRt T Th T ; : e p
iy , 2 2% i BLODD e s Cilass 1Con 55 9374 Jan 20 | 110%July 23 79% Apr - 94¥a Dec
R A VL A 21, % 2% 2 R edve 1041 104% 360 Hazel-Atlas’ Glass Co 25 o3tk dan 20 U Uy 23 (104 Aur 90 B
il 05 S 105 Slstess Loyt 5 s 288 10T AQD: . Hedme (O W 21 152 ' Jan 5 172 Aug 23 ~ 141% Apr ' 158 - Feb
10411/-_» 10§1'/¢ 123 o Va 67%" 674 67Y  67% ”;gg. 68 %163 o G 7%. non-cum preferred. o-;}gtr) St s T Dag B85 101 Apet O N
agais o8 : .
otts 67 9163 oL #1830 s R 24% 24% 0 24%. 25% 12500 - Hercules Motors—. Nalpar o ABdun 8 S e 2 B A 957, Deo'-
g S 20 ign. B0 80Y 80; 50,80 et preferied 100 128 Dec'23 136% Aug 26 . 125 Feb. 134 Oct
72 /9 0// i ed et . . ok
80%a 80% Lo0ie L R130Y A3u%AT 1130 5.430.0 ) w129 1304 - 'Hershey Chocolate—— Mo par, 149 Jan.0 . kiduly A4 S0k Mar £ RS e
€199 . - 130% I *63s  66%2 %63 66V 63% ' 66%2 Lk 8 e e e o0, Jan s 5. 118.1 Aug ‘ 2 3
2631, 66% 68 e e 15 116 115Vs: 115% 300 . $4 con ‘ 7
it 135 A By : aper Co 14% Jan 6 21% May10' 121 Mar 15 Dec
Mo %20 22 590~ 22 ... “Hinde & Dauch Paper CO...- 167 doni 18 5% July 13 11 ar 175 Ney
o B0 #20% 2% *2017 21%C 2 s Hires Op (O BYRE o -l RTA genal . 40%July 2 14% Jan.  29% Nov
220 22 21% %91 21% ﬂzo V2 91'/,“ 391, 39Y 300 - Holland Furnace: (Del) =10 7‘4 o i Fann il
0% 22 39%: | 39% 3% 1% B ek Bona (A, j’"&? g e A 7t Do
B G Rl ¥lily 14% 14% . 14% B0 O B 0500 115 Jun 220 117 Aug 14 o Des 18 Feb.
" ’ 34 Zan 4 ining % Se 21 c e
14%; 14% Mi5% Lo HIB et ( A 17,300 Homestake Mining_ 12.50 gév Jan 5 42% ;u?y 2,120, Ock 38% Feb
9118',/4‘ iy “g;",‘ 2:23:/2 ‘géi a2l 2 100 Houdaillgﬂershey ol A xg gz: it A Tl o
5 a3 oI T5ve ; Yy T Clags Balosibadiil s : Ly v
4 iy 1oYs 15% 7,800 ; N2 B7YJuly30  80% Apr | 44
i u L e e R
Va 2 3 b DY red BRI 3 2 96, 08 B
8o 110 110% 110% , *10 110% ¢ B8 L3, a0 Houston Light & Pover Co. ot dug 31 SN0V L e o
o C S it T Th o SN A Hove 8o i ity sz 307 Jan 4 . 41%Apr 5 . 29% May 34% Feb,
R 4 $ V, ; 1 32% 1,600 owe Sound C0-ummieormmmmnem—m= . ; :
T 8 301, 33V #32% 32% 32V ) » X ‘ 4
2 / ' : ’- ] % Jari 1 2% Jun 18 % Jan 194 Aug
I % 1% 1% . 1% Tl 800, Hudson: & Manhajtan.s 4’/; Jan 8 . 10% Jun 17 2. ‘Jan 5V Aug
a2 1% 1% sar 7 Y TV 400 % ~non-cum  preferred o adn MbR30) 8% Apr AdE
a1 b e 249 25 16,000 /. Fdd Bay Min & S Lido Aadan 2 11%uyli2 3% Jan 5% Nov
0 / '8 V. - 83 8% 2,100 udson Moto g ; Jen 2 29 May 10 % Jan 1% Apr.
B3l 8% 8% 8% 8% 8‘./4 i, 2 Hunh. Motor Car Corp—s Yo 1} Ja 1 .
8% 9 1% 1 1% 1% 5 67 R U 4 ] : :
1Va 1Y ¢ i l | :
; ; : s e SRR e T e S s
) I 1% " 26%, 1,300« Idaho Power Co—f-"j """"""" 534 M. 6 2% Jan 9% Nov
| Ve 25% " 26%! 261 26 20U B 1% 3214 13700 ‘1mwows Gentrai RR Co.. S0l B L mey i ot Al e
204 ‘26,/,“ 113’/4 11%:" 11%:12Vs R 1%1/,15 r,..,,& 271, 28Ys 2,200 6% preferred series A _100 12 la Joni2 bt e 43960k
1k ¢ 11l LAl o7Yi 28% 28 28Ye AT e A, St 890 Leased lines 4% - 0 e s e Sisdad 2y
$26Ya 268 a0 % e a8l 49 473 0480 T 8B T 10%  10% 2810 RR See ctfs series 10 Admig liMere 2 e 0o
6% - 4T Y4 9V 9% 9% 107710 123}; 0. 16% . 16% 1,300 - Ind‘anapolis Power & No pa: R e e i656;Een
Lh a7 1Y 17201 170 ATh o% 17 Lo e = adustriat Rayon. rzva por.{ = ga% Nov 814 A4 Jun 28, 2L AT, 130 gan
T Save . 138%. 40% d0% Al ) A0 e owp eswr o 6 9T 1600 Tngersoll-Rend.. o/ par Sl Noviay ( MOvhmrn T8 MY 1e o bt
397 S 5V, 96 5 e I it s pre - TPy 3 : 4" Apr 74 ‘e
} 91l | 92% 2 94 123'4 $160. 167 5160° - 167 :-150T 167 "lgg 122% s mmgd il Corr "No par 623/ if“’ 53 Zg,/“ i‘i")lry zg ‘ _58% ng 123/;““
161 167 162y o 75 0 75 74y <144 3%, T 10% 10% 3,600 Inspiration Cons COPper--.-—----20 B Nov 8 5 15 Ak 2 3% May ZH.Jun
74;/4 T4Ya zg{f’ 10% 10%. - 10% 10% 11;"J 3597}* 1257 ; 7§§ 7% '100  Insuransharss Ctfs Inc_ 1\78"3’7' 26”//2; J:xxll‘ 21‘3 gt Y8 1098 Oobitt auigigan
121’}8 1% w1y 8 “1l Z?} ;2‘/2 32,/;4 ok, ¥23% 34V, © 700 Inte;chemrl;:::egotp_ £ 11700 1057 Jan 31 115 Ma129 100% Aug  ‘111% Feb
2 /, 5 e 4 i % r'e; e e
*33%a 34 34 34, ul:;g,’/‘ 1:1;3:/: 112 112 ¥111% 112 *111% 1123/ ngg In?cl?cu%t.‘l Rubber. “No par 6 Nov. 9 9. Mar 22 g/. 1\2;11” 13% g:g
5111, 113% #1110 113% v 2 4 7 Vs 7 7 7 7‘,5 ek, Trontoto “No par .6 dan -2 9% Apr 0 1093/BM¥ 1i5y, Jan
g% T 31/ 3!/9 TV 1% LAV e 7Y ,,16;’ Y BZ Ve '200 " Int Business Machine _No par 1;2;/; jm& gg 1;772% ifg B AU A;r R Lot
T T Ingie T ATT0 A8 L LTI 1T1% 21630 1165 T e 3400 International Harvester_.___NO par % dan 201 1T dun 28 AL AEL 8L T
tr0°, vt 1’7721152 0 1% T1% T13% . 2% 12&”’4 1;:1‘ a G o0 L Prioforred fi iy S LU A 100 162 Jan
12l ; 7 173 113% 2 ; :
#170Ye 171% 171% 1712 171% 172 : 7 7, 2 2 1,300 . Int Hydro-Elec Sys class Aloli2n 11://: gan g 1;‘/9 nl\//[l:g' ég 3:2 ﬁg 121//: '1,)2’2
' 1% 1% 8 1% 1% 1% 1% 16% 26100 International Min & Chem._._.---5 % Jan 9 Mar 36 SR MA i Det
1% 1% i s 16 5 16% 16, 16% 16431518 116 16% B0u 4% preferred.—_.....__.100 ' 53%Jan 8 gyt onid BiAbE) 1RT Dee
15% 157 ,é31’/" b 7 564 65 . %64 65 65 i 62,/ v 4,/8 e 3.800.  International Mining COXp---—---- 1 2153 Ve Nar‘ll B b b
°63% 63 aala AV 4% T AT ATl At el B Gon gy 14500 Int Nickel of Canad-. Nopar. 28 Nov 30 SBAADE T eveigin . 16 pet
oavy . alh 27 i 2% 27V 27% 27% 27% o AT 2T 200 LN ckel o A 0 1 Des g 138 Juyle 6% Jan 5o Dec
‘1%'(7) 1:2;'{ Ve €130 . 131 ’14130 1:;%4 13;}}‘,& 1:{}"‘:_ ¢ lig% = 144 14Ys 16,700 Inte;ngtional.:;gfxgd C i(1)0 453; g 695, Dec 20 4374 Mor " b
Bl e : 7% 7% 6T | (BT, 68 200 B O e Am ) SN o ' 1%Jun 11 1% Oct ‘3% Nov
flsgn' ég;/: 2;:1/4 },312 6% -685, ngg 6;2’; (:g 8 Gg:: 6;5/2; 6232 3 hnd Ime’; Rysfof‘ant s No ’1’85 3%?,/: ‘32?\ 141{ }712 Jun 11 303/2 oct Sl Nov
8 % . « 5 A %8 G 13 adE o ot i y : X
R i O i e e R T R
ST A a0 A0 A0 Y 30k A0 SR B0 Teasal 3611 111,200 . International Shoe. o pur.s( V28 Jan  Co oRh July 280 26 Mar L B2, T
gé 8. 36" 36" 36 3?’/9 gg Zg gg 59%  60%a #5921 61%21: . 800 Inte;natlnfnaleﬁuver e e iy 1474 May 104;;’ I?ct,
S ) 53V, 63% 6 : ¢111 . 117 Koo 7%:.preferred-. h 167 May 10+ 1% Jan 7Y% Nov'
62 - 62% »187/’ g e 1Y £111° 117 a1t 1%/ UL 1T 20,500, Tnian s Telep & Teleg 6t 3:3 T 1% Mu§ 10 1 gan 1/ Nov
107 117 Iy 129 1% 12 1% 1% o 12 lep & Koleg. e 2 " |
: ; TR TI 12 % 12 12 320 2800, g mrozelEN oV dam 7. 18%Sep 21 6% Jun . 10%'Nov
12 124 . 9 12Y 119413 5% 11% 1 : V8 e ent, Stares: No .par va ; y
iz e b e TR fe e ek e Lo Frelarred o NO B0 90%9Jan 14 11l Aug26  B8Y Apr 95 Jan
o168 1T i A6% 18U 1 Oth, 110t ATOW TI 0T LI0W o 2O e o Nopar 10%dan 4 18 Jun 2 gt Dec
”lg?ﬂ; -1igr2 ; e égv %g" égl’ ;g'/a :;g% ig o28%, 29 200 - Island ’Cz;eek ggai ______ i lgg‘/z :;:: By Rait Ton 10 1277 Apr ‘138" Nov
o393y “20% A2 B0 L R gL v 1381 138% ©*138% 139 ©100 ' 86 preferred o soooommommmes s S :
3 13744 140 1374 140 A
4136 140 139% 139% A 140 . !
] 9% Jan 12~ 16%July 8 52’5 Jan-’ 10?/; Nov
: - ¢ Jan
1345 14 3% LM M e I e R "500 B e 109 Aug 19 B May  101% Jan
3Lt SEoE ot 1 o aT 08 S10T 5, 10TH e 5100 70, Jan 21 92%Sep 27 . 12 o 58t Nev
0133-.,,. légﬂ,g 3?}1% 123% 88% 89 :89ni 90 . 29 12317 algg% igg% 2228 100 1335 B&,g 113 133 ﬂg 3}; A da a0 s
o128 C120%a 0 129%a 120Va 1 *128 < 120Y, 129 129 128 128% 14 50 e ehned it mgls 1 Al o o st 5o
“80% 100 §- £ ot ave ey 1% 214 21% | 1, 9,400. 2 Joriok & Laughiln Sueeh s eon 0. Joos - gy " oy 1901 68 TADY 81 [:83% Dea . B4 Jan
80 4 VAR 1% 21% %8 4 3 Va8 Y ; 4600 5% pret series. A- 5 o8 S ee L Bt
S 2la o B Sew e e e R 8% 1300 5% pref series B 100 CeashDeo 20,82 APL 8 b 0 T e
) O3 5 69% 69 < b 2 800 Joy. Mig Co-. ) :
831 % v 10V 10% 10% - *10% 10% 10% . .10%
$10%, 10% ®10% 10% 10%2 2 (] 3 . : K
Ak ' B 19 5  Feh 13% Dec
: y #18 18Y; 400 * Kalamazoo. Stove & Furh ... 10 - x12% Jan ég ! 1;3’/; i%x; Qg 5ol sy e A Ded
Y (1814 L malie i IR L B 123% 123% /30 Kan City P'& L pf ser B Ll e 105 Apr. 8/ - 2% Jan - TV Oct
oo 18% 1BYa T O 108l #1234 91234 o2 23% 2 : Kansas Clty Southern... 5% Jan . 2 % A e
®123 - 12?1']/ T3 T%. 7% =Yy T Vel TYa 7% ’7?/5 .]1"'17(0)8 i 34% o :():'um preferred 100 19" Dec 13 29% Apr lg g A%J; a
a 4 3 vi { i / 0 / 7 B & e
‘;fo 23.&; (o L] 21% " 21% ‘.%‘47 21}&’/‘ 21‘1;, ; ﬁ viglﬁ zli“/i 7077100 - Kautmann Dep}; Sto;es- 53 8; 2 g:: g 13;7 §i‘?, 13 819 Dec :100'42»%&1:1
Yo / ¥13%e  14% *13% 14 Va 4 e 5%. conv preferred._c 4" 2 Jan L 114 Sep.
bt T ayagte 104, 1 #1037 104 °103 104 2103% 104 +103% 104 “77'Kayser (Julits) & Co S8 Yedan 12T Sep 20t L T A on D
s17% 18Y% 171 18Vh. o170 18Y +i AR1TV 17% 00 %17% (18 W10 111 T Keith-Albee-Orpheum conv pfd-100  103% Feb 1 L8, TeC J5 1000 %r . T143% Dec
nlog"/: 112 *109% 112 #109% 111 #110 111‘, -*}10‘/ 1%{ 220Ys ' 207 200  Kelsey Hayes Wh'l conv ¢l Ao...- 11. 1;';/5 Jﬂ;x; 2 e Aoy T35 a9 Jan 9. Deo
o209 2% 2Ll 2LV i3l R 120 ALl s TERde 13% 13% 2,400 . Class B : edan L 4137 Apr24 . 100 May ' 105% Jan
344 - 134 ki e o 135 LR s 1S TR e _- Kendall Co 86 pt pid 3 357 Apr 8 - 26% Jun ¢ 37%:Jan
‘1%4 e 2112 % e T2 A2 SaLE. 31% 31%  31% 22,500 Kennecott Copper: { L 18”1194 ‘Apr e
31% 317 31 31% 031 1317 81 31% 3l 3t 30, G4 e+ Keystone Steel & 15t Jon 2. Q0% duiy 13, 4 C0F g
1o ' 19k g 19457 10%.. 0k IO B Tean 2% . 100 . Kimberly-Clark Corp......--N0 par. . 29, o/t 5 o July28. 1% Jan - i 2% Feb
3107337 AN AT L DI S T T T e TS e e e Ry 845 Jan 13 304 Ben 40 Teh
x4l 5 I i ¥ e 4, ’ 55 5 Hedan 12 :
57 57V 57% 5T% 5.6;@ gg:;/‘l ggg/ gg-,/ ggs//i gg-;/r: 299 22% 2,500 Kresge {)S %)Sfoor_e__ 210 12253/: e 2:/” Tun 23% 322
€903/, s 4 / 4 565 - 1 ef
B e el T e T S T 2309 | Kress (8 H) & Co Nopar - 23%Jan 4 - 32% Sep 194 Moy [ 21 den
2<7) - 2; Bl tige 20W 2929 20 - 29% %gi/“ ?,gﬁ'” ?331/2 :2334/: 5800 Kroger Grocery & Bak..-.__No par .. 24% Feb 26 . 32% Noi ! .
: : bt 214 33 32% 33 s ; : ,
3214 32% 324 32% 32 : ) e S
j s ) : ‘ ' 7Yy Apr . 13- May
119 430" ‘Lacléde Gas Lt Co St Louts_..-100 9% Jan 4 - 16% Mey 2y - 0 Apt % iy
#1211 12, 124 12% 1% 13% 12,040 12% 11% 11% o o ~y00 7 3b L an. 4+ a8, oo 18 2ty Ant 41n 5o
Cea Gh i Bhy B4 G5 . 85l - 64 B5% - °63% 64 N e e S dimn §awdw A S 48, B
o PrinRE s Tove e 179, 7 e 200 . Lane nyan%}'rﬁ' 5 ééaf! ﬁ:g 27 . 39% Oct 30 - 15% Apr 28 Dec
*171 - 18% Ve i 117, 18 LT AT £ . Lee Rubber re.. i 2 e s T T
S gl AL AT ek Al A0 el w0 80 , 6,000 Lehigh Coal & Navigation Go._-Nopar 8% Dec 29 - 9 ‘De6 30\ 5,y 1 35y Jan
% b 8%~ on Ay, g 8% 8% 8441180 y ) 1,600 Lehigh. Portland Cement. L2 20 ' Jan 12~0 July 20+ 104 Aty 113" _Jan
8l ' 8% 3 22% 23 23Y 23 .23 x23%s 23% 23%, 23 ) 49 ‘conv preferred.. 100 107% Jan 27 i g b e
204, 22% 229" 22%., [ - 23050 B3 413 15 213 115 E A rre 100 © 107 dan 27 A3, Maya s
%112 1144 %112 - 114% 112 114% 113 115 59 .- 3,900 Lehigh Valley RR.-. t By 2 gun 1 13 Dec
) 5 5Vs “6Y 5% 5 5 5 5 51/ o 2500 Lehigh Valley Coal No par 1#Jan T 8% Jan 1574 Aug
?5"” ?5‘;‘ oy g 1t 1% e o 1%52 1(155; 8,700 59 conv preferre -50 . 11% galx'l‘ ?2 3 guly1a  17% Apr 25 = Dec
17 . 17% 1642 1Y 16%3° 16% 16 16% 15% 16 i o 800 . yehraat Cotp (The) e an o1 mouyge 1 AR 35 1 Deo
30 " 301 30,7 90% "% 30, 7 03T A0 309 T - 2008 e 18 “300 Lehn & Fink Prod Cor -5 1a% 08 e Doc 23 18, Apr . . 26% Dec
Vi 9/4 CU w18V 19V *181, 187g %18V 19 #18Y 19 18Y2 181/7 11200  Lerner Stores COrp-.-. No par 237 Jan 8 i Do 5 0% Jan 33% Dec
§$,k ém 31V 37t 38" - gl 37% 374 i e 2;;:3 221’; " 7800 Libbey Owens Ford Glass-._No par 3; ﬁ: 12 4%7,/2 e e it A ‘}“ oy
S e T e I L R il ) T T 10300  Libby McNelll & Libby.. a0 Jen 4 o4l Juy26. 20 Mar 33 Jan
Tho A T TSR il e B L 291: 39T +38%, 397 200 Lite SAVETS COTPunmm e
39 39 +37Y;  39% *38% = 39% *38% . 39V 39% 391
For footnotes see page 231.
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NEW YORK STOCK RECORD

‘ LOW AND HIGH SALE PRICES i ) STOCKS : Range for Previ
Saturday Monday Tuesday Wed nesda.y Thursday Friday Sales for NEW YORK STOCK ; Range for Year 1043 & Year ‘1;:«‘; s
Jan, 8 -0 Jan, 10 Jan: 1o Jan. 42 Janils Jan; 4 the Week:,. / ; EXCHANGE . .. - Lowest Highest Lowest “Highest
§ per share $ per shure $ per share $ per snare $ per share $ per share Shares Par ¥ per share' ' § per share § per share - § perxaharo
w6814 697k 681% ' 68Y4 69 " 69% 705 ;.10% 69%z. " 695 0% - T0Ya 700 Liggett- & Myers Tobacco---...--25 82 Dec 1.. 71 July1§ 50% Apr 3% .J
o ey b A 70 113 713, ' 12Y, T1Ys 1% 72 072 2,200 Series Bo..oideaima-n 62% Nov 30 . 73% Jun -4 . 504 Apr 7% Jan
1744 174% 70174 A75% #1740 L 1T5Ye 174 015V #1741 1T5 175 L 207, Preferred 171 Dec 2 18‘"/; Aug 19 - 164} Apr i Dan
#26Va % 217 275 $2634"° 27 #26% 27 ; 200+ Lily Tulip Cup Corp. 22% Jan 4 163" Apr 23% Neo
39 4381/ / 383g-- 39 Ya+ 38Ya 2,400 *  Lima Locomotive Wks.. 24 Jan 7 22% Jun 4 323/‘ pof,
w37 V8 S anin i 3T 3T ; 700" Link Belt Co__._. 34% Jan 19 . 5 25% May ' 3705 No
/ ¥1935 20 2193, 20" ! . % . . 300 Lion Oll Refining Co 12% Jan "4 219 19% Jan . ? oot
220 Vg A 220" 2002 ; ; ) 1,500 .- Liquid Carbonic Corp.. 15% Jan. 6 21%3 Jun 26 113 May. 16% Dec
1574 % 15% 167 6 \ Yo dis s Lockheed Aircraft Corp 1 12%2 Nov 29 25% Mar 29 . . 14% May 24% Jan
59 Yy s Yo Y 59;{2 ¢ : Loew's Inc. : o42Y Jan: 7 642 July 24 .. 37 . Jan Dec
5% ; 7 457,,4 2 ¢ i 37‘,‘2 Jan-11  51% Jan . 6 31% Jun Jan
81y , g /a 3% . 8 i e ; 2 + 2 : Ya Nov 27.° 11% May 10 2% Mar Dec
2954 5 T 29‘ Y v S 18% Jan- 13 31 “-Oct 28 15 - Mar Nov
18578 E Y Vs 18Va ] g 0 16% Oct: 7 21%% Jun: 5 11% Apr a Nov
*151 % 152} 152Vz 152V 133 o ; & efer 0 148% Jan 12 163% July 22 - 128 Mar - Dec
21 %" 21% % Y % 21} : 20% ] 5 '213/ Sk ¢ =% 15% Jan: 6 22% July 19 11% Apr Jan
731 ; T4Vt T3 4% 4% isville & 1 .. B9%Jan & .79 July24 B5% Sep ‘6% Jan

28 26" 4 26 ' 264 . £ -~ 20% Jan" .8 " 29 . Ma 15% Apr
138 #133%2 J *133%2° 138 . ol 6% preferred.... 133" July 22 . 138%" Nuvy g 122%~ Dlgu 1 g:g
35% 345/5 3 3 i y ' :Mack' Trucks Inc - NO 128 Jan 2% 37Y% Jun 28 26% Dec Jan
29 28% i G54 P Macy (R H) Co In 19% Jan 2'  30%July 15+ 17% Apr Jan
148550 °137/s o : 4 ‘ -/ Madison Square Gar 3 +7100 Jan 4 5 15% Dee 31 : Jan
16Ya 46 B 1 j i Magma’ Copper ; »/ 15 'Nov 17° ' 24% Mar- 6 - 19 ' Y% Jan
312 B i : 5 Ry 50 - 313')3/ 'I’Wov 29 1320 Mar-15 — By

; : Z : 3% Jan 2 8% Jun 11 L4y

1111 : 08 6% Jan 12 Sep 23 x(sl//: JD?:;
197 e : ) Ll 2 14Y Jan <~ 19% Apr "5 163% Jan
2% 1 1% Jan 27 4% July 14 2 Nov
62 : : ; 123, . Marine Midland Corp. 3% Jan 634 July 13 3% Jan
14 o 3% ' 20 Market St Ry 6% prior pfd ___10()_ $UL9:  Jand 18% Apr 15 1 11Y, Oct
14 Vi o \ 1 5 ! & C 9% Jan 2 ° x17. July-14 12% Jan
AT Vg e 2 i Martin. (Glenn L) Co - 1 14% Dec 24 - May-27 25!/,, Jan
5% ' y it B3 bt k . Martin-Parry Corp... : X 3% Jan 73 Jun 7 ) ] ‘6% Jan
38% | : e 4, L6001 1 : : < 43% July 16 ‘ 34Y; Dec,
26 7 i e ; y 2 N ;o320 July a7 g 25l/a Nov’
1Y : . & 5 e 19 % 27% Mar 26 91, Jan
175 © 2170 ! s % b g 00 . 176 Aug 23 62 176 Jan
54%2 W 03 % g " 60 ' Sep 13 2 ' 46% Jan

BVa ity 5 L] 3 s 2% Jan 7VaMay 29 1Y LY
35% Cveagy3an : 217 Feb 36 Oct 22 2% Nov
112 Rk ; ] 100 Jan 110: " Sep 29
21 e e 207 McCall Corp 5ARR 2% Jan 22% Aug 18
Z16 % hsia i R 2 500 Mccrory Stares Corp.. ; 179 Sép 21
112% . ¢ : 2 2. 5% conv preferred.w w. E 11312 Oct 2
"29%- Yo i %‘ 1 MeGraw Elec: COnbmnens . S 29  Sep 30
< McGraw-Hill Pub Co--.. A ; 16% May 19 -
McIntyre Porcupine Mine = 38%a Jan 50 a Apr 8
McKesson & RobbIns INnC....- e 14%2 Jan % Jun 28 ? 15% Dee

10% 107 McLellan: Stores: Co-. : 6%z Jan 11% Sep 18 5% Jun TV Jan
°112°/a 113% S 6% conv preferred.. 101 Feb 115% Aug. . 4 -, 94 Apr . 108 Jan
8% . 8% " C 6. Jan 10% Apr.. 8 x5% ‘Noy TV May
*83 86 2 i preferred seri ©67% Jan 89 Feb 26 64%  Oct 77 - Mar
70 0% o BA. ser ; 60 .Jan 181z Sep . 27 72 Feb
*32Yy 33V, % : 27 Feb 343 July 42" "Jan
©8% 9% Mengel: Co. (The) < ‘4% Jan 12% July 6 ; S Oct
*39 399 i 217320 5% conv 1st preferred 126 Jan; 42 July Oct
“27% 7 282"« 2 “Merch & Min Trans Co 237 Sep 3235 Mar Oct
29%a " 29Ys Lk Mesta Machine Co.. 26 Jan 34Y2 Apr y 30% Jan
6% 8% Miami: Copper... -5 5% Jan 995 Apr, Apr B Jan
26 26Ys : Mid-Continent P i 18% Jan 309 Sep .21 Dec
2277 287 ‘ ' . Midland Steel Products 20% Jan 31% Jun, 1 ¢ Oct
#1197120% 8% cum 1st preferred 106Y2 Jan 128 July 19 4 s Nov
3 3% Minn-Honeywell Regu._ 58 = Feb %% May - 6 o 2 Dec
108 - 108 4% cony pid series B. = 107 - Feb 110 Apr 21+ 103% Jan. “Oct
- 2110, ; J 4% % preferreq series C. : . 107 - Noy 113% Feb' 4 - x107% May 111 " Oct

i 6% ! ;i Minn Moline Power Impl 3 Jan 8% Jun 10~ 1% May 3% -Dee
93, % ) $6.50 ‘preferred.. 64% Jan 98 . ‘July 23 b67Y. Jun 67 Mar
#19V4 L7 R Mission Corp..-. 10 13% Jan 13- 25 July 19 8% Apr 14% Noy
B2V, Mo-Kan-Texas RR__ : % dJan . 2 3% Mar, 4 3’2 Jan 1% Oct
91 *14,000- 7% preferred series ] 3% Jan 4 11%; Apr . 6 135 Jan 434 Oct,
30Ys ¥ 700 - Mohawk Carpet Mills__ 20 . 17% Jan 12 30% Nov 5 12% Feb 18 - Oct
“i9 ‘/2 A Monsanto Chemical Co. ’ 5% Dec . 92%2 Jun 30 66 . May Jan
#116% .7 e $4.50 preferred-.-.. 113 Dec.24 - 1197 Mar19 . 110 - May
117‘/4 117% Preferred series B..- 116% Dec 29 121 <Apr 29 - 112. -May
1091/2 1097411 10 o $4 preferred. series C 3 106% Nov 26 114% Aug.24 . 102!2 Apr
3 1 -~ Montgomery Ward & C v 33% Jan' 14 50 July 14 23%% Apr-:
"35‘/2 o 100, - Morrell ' (John) & Co._ 31% Jan’ 8 39% Oct. 6 28Y2 Dec
22% l g 4 J 13 “Jan 5 g i 12% Dec
17 ; il -9l Jan 7 p 6% Jan
18Y4 E 11Yg Jan .12 i 9% Apr
27 3 i : 1 217% Jan 8 ! 20%z Aug
Y4 L4, i 2% Jan: 2" 2 'Sep
72 : 40 53 ~Jan .17 50 Jan
VAL IR TN 15 “Jan b Y 11%2 Jan
74 15V, : 62. Apr 13 ¢ 49 May
112%7112% : g A 4%, % preferred..... 111 July '3 ’ 108% Sep
NG9V 3 Murray Corp of America 5% Jan 2. 11% July 19 4% Jan
(*45Y5 0 46V Myers (F E) & Bro.... 34%2 Jan 12 44 Feb 27 30% Jun

N

Y 1 7 2 : 3 Nabco Liquidating Co. : % Nov 29 1% Feb 11 1 Deo

19V Ya 3 2Va 12 Y : i Nash-Kelvinator Corp. G0 6% Jan 15Y% Jun 7 3% Jan

30 ; { 40~ Nashville Chatt & St. Louis- 23% Jan 40% Apr 29 © '16% May

14 .' % ¢ 114% j ; ! National ‘Acme’ Co 13’ Dec 193 Apr . 1 13% May .
9 V ; £i9Y ¥ J b A i ! Nat Automotive Fibres Inc, £ 5% Jan 11% July; '8 3 Apr
%10% % Va ' 11 Ve ; ; ' 8Ys Feb 12Yg July 14 5% ‘Jan

“10% " Y ; 0% 34 /o s £ % Iy : . 8% Jan 137% July. 7 6% May
2114 21y ? 5 / ¢ g : i 15% Jan 23 . July16. ' 13 May ' - " 16% Oct
L#167 ¢ : 0B 7% preferred..m.- 162 - Jan 176 - Sep 14, 140 . May 166% Jan
AL Ko 5 s : > ___{" Nat Bond & Share Corp.. <°16% Nov 12 *:21%Jun.24" ' 12% Apr 16% Dec
8% ! : /s Y /8 $ /s . ; National Can Corp... 1 5% Jan 5 10%2 Sep ' 9 3%'Jan 575 Nov
*28% : : ¢ B 22 Hien: Nat Cash Register.. 18% Jan 4. . 297 Dec-20 < .11. Jan . 20 . Dec
*12Ye 1129 b 127 ; Ya o *12% g e " National Container..... 1.0710% Nov -9 - 13Y Aug 23 ' e’ e . Bt
12V, L : 12V ! E v " National Cylinder Gas Co ; 9% Jan ' 4 14% May 10 6%. Sep 9%  Dec
2093 { : iz 20902059 YT ; Nat Dairy Products..-- 14% Jan 2 21% July23.  12%:Apr 15% Aug
214 Ve ¢ 3 : 13% 5 Aol . National Dept Stores. 6% Jan 13 .. 15% Sep 20 4% Jan. . 7Y % Nov
#11% 4 272118 " © 6% preferred Sai,10 9¥; Mar 16 12. Dec: 3 97 Nov
3207 . . 7 7 “%31% ¢ 3 : : ' Nat Distillers Products- %25% Jan 14 © 36 Dec 17 26 Sep
”Zu"g Y 2T : LTV L BB, TR Yt i e eg 00 ) £ 1Y, Jan 15 29% Sep!30 17418+ Nov
; ; ] i S G G 9357 National Gypsum Co._ B | 6. Jan 12 . 11% Jun: 4 67% Dec
"‘871/2 1 T 88Y e 06, " 84, 50 conv preferred.. ‘79'/4 Jan 4. 90% Nov:. 3 12 Mar

PCRCEXF TN CR &)

Natfonal Lead: Co-- 14 Jan 2 . 20% Deci 10 3 16% -Jan
' °160°  Jan 13 . 178%z July 13: 168  Jan
2137 Jan. 6 150 - Jun:28 § 146 : Jan
14% -Jan- 13 22  May 27.
27 Nov 17 36 Jan: 4
235 Jan TV Jun 7
52 Jan 641, July 14 -
¢ 5% Jan *15% May 28
$2 conv prelerred___ 14V Jan 281, Jun: 2.
5% % prior: preferred. 57 . Jan 80% Jun, 1
v 6% prlor preferred— .7 62 Jan 88 ” Jun: 2
‘National Tea CO..- 2% Jan 7Y% May 8
Natoma’s Co-- 6 Jan 10% Apr: & 9% Feb
Nehi COTPaa-. ! 9% Jan 193 July 14 . i 9% Dec
Neisner Bros Inc..._ e | Jan 51 Oct. ‘1 17 Dee
4% % conv seria[ preferred---loo 98‘ Nov;10 - - 15Y2 Sep
Newberry Co (J J N . 57% Sep 117 * 39% Dec
5% preferred serles A 100 106% Mar 31 114 Aug 5 110% Dee
Newmont Mining Corp.. 26% Jan "2 37% Apr. 8 30% Feb
Newport Industries......-- 10%2 Jan 12 19% Oct 25 ¢ 11* Jan
5 : Y Newport News Ship & Dry Dock-_.1 . 12  Dec 14  21% Mar30 . 15% Dec 257 Jan
9 99 100 100 .. 100 *98 - 99 *98 . 99% $5 conv preferred N 94% Nov- 8 102 - May 6 = 93% Dec. 109% Jen

BRI RN U N BN

For footnotes see page 231.
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W YORK STOCK RECORD e e
NE £S o o for Year 1943 . Year 19473}', fion
i ‘Sy(T)IO“C{ STOCK - & e N (L:‘:’::: Highest Lowest ‘g’ o
: R . Sales. for N SQHANGE . . ol e 8 per share 8 per share . § per share .
LOW AND HIGH SALE PR[9E5 5 Thursday P.;:l:‘lti‘ - the Week .. <11 E) : Par . & per th‘; 44% May'2 23% May :{3% gil:
- . A d e W ; S Jan, 13 . r- 27% Jan 6% Jun ’ 4
T ¥ A 12 are  .Shares mim e NO' P 20 May 5 ] 71a Feb
Saturday . Mondrg Jan, 11 Janr snare § -per share ! pna ¢ s’31'71/ ; 400 © New York Alr Brakf —snn--NO_par 12% ‘.11:% 12?1 26% July 23 - 11% Jun .3){ (e g“gb 5 i
dan. 8 ;J;; share . .8 per share. - °;7p % dn¥ TN A e 37000 N°Y chic & St. Louis Gor =100 307 Jan 21 74 Juiz 24 S o St
er ghare 38 - { # 16 16% S0V O Ak g, d series A S ; n' 5 26 a. 633 Dec
ORI e e G duiee T sl o pretich e IR R g
6% 163 v, 22 .. 22% BV 70 67%2 A 24% 24% iy ew York DOCK....-. 1169 Jan . 60% Dec. 1100  Feb
;1% 213 - gé:/’z ggé,: 69% 71_"/4 53252 243 ‘24 Yo 21:4;("‘ o012 13 10 it T N - $5 non-cum Pre{e&e 63% Jan 7 %gg gg(‘), 2?’ .80  May 109_. 5::
be. o tle 24% 24% ayagh A e 33 ot 10N 0% mobeonmn preferredos i Yan. 8- 04 . Do 18 34, Do e Ot
24 4 \ Vg 33% % ;12 4 : 10% mnon- Ve 7 : & Ja i .
St eaa I R e, B e atia gy TR %107 N Y Lack & West Ry go. T ol 5% May. 1, g Jan 30%. Jan.
O d B SR Ll lp- AN s A e A e SR O s part Tk ;3% S B a8 July 9t 15% R
130% 130% . 2123 5 2123 bty 53 53% e 9 1% 24 500 N Y Shipl ¥ July 14 . 143 ar . E
i 53% B G A Rt Yy Vo 14¥p 0 16 2,600 rks Industries 621 Jan 2 192% : Mar 1164 Sep
*123 oo 53 53% P 7 A SR 121024 600 - Noblitt-Spa Ry-.- /162% 5 122  Nov 4 108 114 Nov:- -
53 537 % % R R 14% 14% Ya. . 35% 35Y% 60 Norfolk: & Western Ry.... 113 Jan Iy 21,7, 6% Mar i+, 114 Nov:
b K 49, 55 35% 5560 -cum pfd. 7 0 18% July # 529 Jan:
o s e 1a% L 1% 3% 3% Frt R 190% 192 | 300 - Adjust 4% non i Olsdan 5 56%Jun 4 39" Apr 53 Jan
14% 14% 35 35% 33/2 Sk 1861.18614 200 100 *120%2 1%, 23,700, North Americas ggﬂes 2342 gﬂg 57 56.Jun"8 39/ Apr Bl
36, 36 5. 186V 18 ; #1207 122 " 2 7 16 o '400 © - 6% preferre o g 8 Ya Apr- 8. ' 9% Dec
70T 186 121 Ve 016 - 16Ys Ve 53V 400 "t ferred series... Nov 29’ ' 14% Ap: j 96 - Jan,
186 . 186 4120% 121% 121 - v, 15%  16% Yo 53V DaYe Al it 5% % prefer tion 8 101 'Dec 2. B5Y% Apr 7 Nov
£120% 1211 15% 16Ya’ 157 16% 0530 534 53% s 459 52% ' North American Aviatio 50 91% Jan 6 o 6 4% Jan. .. 8%
5 ; 345 1k e 52%: : 52Y ity 102 8% 6,600 tral RY.CO-mvmmmmm 3% Jan .2 18% May ©1110% Sep
16Y . 16% ‘53,/: 53 Vs 53%. 5 ", 59 52% Vo8 8% 10, Northern Central "T100 %% Ja; 2 116% July 1 100 . .Apr gl
53 53V 52 524 252 523»/! 8 8% ‘ 812 L %100% 101 i _'Northern Pacific Ry——icuan No par, <107 . Jan Vo July 8 v 8 Apr 1748
00% 101 3 14Y . 15,600 . tes Pow $5 DId-NO P Vg Jan: 19 23% July : 38" Mar
52% 52% 8% 8% 8% .8 101, 101 1 3 13% 13% 8./ 40 . Northern States No. par " 15% 6 . 4lY Aug 18 | 31l Apr ' 385 Deo
8% 8% AN 1 %100% 101 3 31, 14 13% { ‘1131/‘ 113 . . Northwest Air Lines o .36 Jan ly 22 Li: Jan’ 3%
100% 10 3, 7 13% ¥ 3% 113% . ¢ : 410 - he i 4 6 . July Oct
1 13%  14Y% 3 7 113% - 18%s: )5 < tern Telegrap X3% Jan 1 Feb ' 1 3
% 1a 1% 13% *113% 215%.000 11300 1130 02 08 039 aever om0 Northvlv:STm&Rubber- N e 3T s Jam 18" 4B APEAT g R
“113% 113% - 113% 11292 T e i et D N Eretbured s 330 - 8% Jem 6 14%Oct 28 .
*18%  18% i ég‘/s’ 39 azgv 4(5) 34% '5/, 431/2 4812 Si0% ‘igi'/,‘ : Ggg‘ Norwion Pharmacal O, . momowe : ;
s 40 ¢ A B 3 8 a0V, 40V 13% ]
33% 4% 03;;/: .43,/:_ *39%% 42;//4 : ig‘,/’: 13% ' *13% 13% ; :
239 ‘;g;; 13% 13% 3% (o) fedngad : 124 Deo '
13% . 13¢ ; : Y July 19 6% Apr 2
i ; -No par  11% Jan 13 . 21% §u13 2 17.-Jan . 30% Dec..
R 1o Ol COmmocamm e ' .29% Jan . 6 - 1 2%, Jan 612 Jan
! 18 18Ya: 10,800 01 t Farm Equipmen 6. . :3%dJan .2 . 10%Dec 3 59 - Jan 79 dan
v 18% - 17% 18 5% bty L2 2000 Oliver Farm Bauipiien R L m R e e BT 4% Jun’
i 1% 4ot i5% 9%  10% e 2T o oo prefecred A e R R L B R T )
18% ° 18% b % 10k 105% 105%. - 400 Gpbeahetm Doling s © g o8 o Jun 8 e i i 19324 5ep
Y 2 91 e e an JApri 217
AT AL o en e o £,100 Ouls Blevator.c Y50 Jan 15 T e R T
104% 105 A 20 I e ihsets ko M U R R s f/t_f_g_-_ s e f6sidan 20 TN DeL AN A0 oun ) 48 % Deo
« 8% 20%% #151 153‘/ 5340 3V 29n. 56 wiiaiag Outleh_cf'&;-alass 00 L 12.50 2
S 19% y 34 37 64%a . 64Y 64Y 3 1,600 Owens-Illin ;
: ’%gé‘/z 12213 1 *53‘4‘ (5’.?1/2 57% 58 b $57%: 561 3 ¥ i
4 57%2 b : : .
64 64 : P ; S . 6% Mar 8% Jan
58Ya 3 2°° 13%July 6 6% Oct
el : : & Lot Ficheries tne S dun 5 134 Apy 20 A e O
S5 TR % LR 300 4 Pacttic Amer Fisher A S LA DL e L s
‘ e 115  11% b 1,450 . Pacific i e 14% Jan:13 . 25% May 20 . 7% Jan 21 Nov.’
Yo's 11V, Hl% 1% BT 10 i Al 421//: 48 140 ;f;tdppreierred non-cum---No p% 10~ Mar 15  '16% Jan 2g 15%  Apr 24Y4 Nov
5111 11% 151;‘2 o 10 :g’/z ‘:g 6% 4;3:;: 3(15‘/2 e < hasr 2,400 Pacific Finance Clor{) “(!Cal).. - 23%; Jan g 2:1-)1,/2 ?Sfy go 22% Apr Z;g !é%‘; .
9%:-10 *46% 1 46% 47 v, 202 ©20% . 2 *12% 16 e ific Gas & Electric... 33 Jan 74 24 -13% Jan
6 / 6,500 . - Pac 2 1 28% May 101 - “Jan
w45 | 467 20%%  21% 20Y2 - 22Y “12%. 16 #12% 1 30% 30% ) 197 Jan 9 74 . Apr
: 4 3 0% 1,200 . 25. - 119% Sep 14812 Nov
20 20% 199, 16 M2kl 30% - 30% et 42914214 200 81% Jan Oct 11 ‘121 = Apr ?
#12% 16 30 30% 30% 305'/4 12V 42% 242 4 i 261, 267 2,2 147 7 Dec 28 160 1Y Mar 4 . Nov
309 672 80 2 6% May 10 : 9 Oct
30% - 30% 22429, 4235/, 42% 26Ys  26Ys 264 /2 $120% 121% 3% Jan 5% ‘Jan
: 2 50 - 4 17Y% July 15 i 3 Oct
41% 41% 9514 26 26.. - 26% 12115 121%  ®#119% 12 +149 150 1o 9 Jan 3 1% Jan
©25Y4..25% ﬁlié,:ﬁi 119 119 ::ll'l‘) 149’ 149 148, 152,/ 4% . 4 3,500 Pacific Western Oil Corp... Fo par 2% Jan 2 4{3% [3€fy 7. 11% Apr 27 ?‘fg
“lég 149 v18. 149 M an H e A b gt e L e e g e o e v 16 ammoe 1 . 6% Ses . 108ia Dee
r14 4% 4% ; f 13%  13% 9 33 (3 0 - Pan American B 2 Ve July 26+ 101 e
4% 4l 13V, 13% 13% 7 Sy 3% 3% Ve 32V - 11,30 r Petrol & TIansp-—-- 105% Jan’ 2 113Y% 1% %an 23 Oc
13 a 34 3% R 313 31% Pan-Ame! 5.60% pfd-100 o4 July 12 ; Dec
*13% 14% 374 3% 3% 31% 31 ix s9Ys 10 370, Panhandle East P L 1 2 Jan 2 - 4. 20% Apr 38
. Dec Noy
3% 4 : 311/a 32 31% . 32 49y 10 9 Y 9;‘,,2 110 - 110% 370 Panhandle Prod. & Ref. 120 45% July .2 90 Mar 101
327 32% ats. 10 “9Ys 10 109% 1099 109% 109%- 234 9% 1,200 Paraffine Cos Inc- 22 106 Uly 10 11% Apr :17% Oct
9% 10 %110 *109% 110 g3, 3 #2% 3 a9 1,800 1230 - July. 14% Oct 17- - Jan
v, 109% 11 P 2% % 49% 49 P Y 50 72% Dec 17 214 Jan
10014 3024 Tyl e i il e e 0 A0S s 00 Tilford inciosire iom R aw ADT- 8 A s 018 AR
5 46% O oath #1037 7 n03 1102 5 24Ys " 24% 24 L2t 1,300 7" Park & solidated Mines. . 7. 32 May20 - 19} 171 Mar
SiTe 103,103/ 24V, 24% ol S e B 59% 1 60% 1300, Park. Utah Con N T 19%May2a. 13% hug 112 v
2 7 2 3 3 .63 ; 5 19%:;. 1% 0001300, Y May 22 ; :
Vi 24% 24% 63 63% sroe b 1% 1% 2,800 50 6% May 2975 Oct
u‘2§x/f 64 63 83 1567015 1%eoil 235 399, 29% 297 1,300 nsportation .. 8 .29 May. 6 .134 8 ‘A“':. 60 Dec .
S ey g o 303 30% g XM S0 e T e Y o et g e00 Pating Mincs & Enterprises —.-- Aot beb 505 B6%MAg . 82" Dea
? ’ 7 s Vo v ik E : i Pa 100%s Sep S
30% 30% 1832 18%. 7019 19;/,‘ 5:‘4‘ 5% : 5% GZ/H 5 185/: 18% 9,400 Penick’ & Ford._o-rau--- 1 Ve July '8 A 5y
18%, . 18% 5% 6% i B34 531/@ 18“" 19- 0o 50 183 - 18% 55 55% 100 “Penney «(J C). €O 8 20:{’ 0‘-‘by 1 1% Apr : 4 . Sep
5% .8 Voo 18% ¢ .. 18% . 19% Zo2A 5634 2 ABS 55% - 9B i 2,300 tral Airlines Corp. 6 9% Oc 1% Jan 2. Jan
! 18% A 3 55 /a 95 Penn-Cen 3% Mar 26 L Jan
18% . 18% 5. . 55 008 v/ DB Y 96 . '96% 95 - 96 14 14% 2,200 5070 ‘Coal & Coke Corp—- 6. 4 29 821 Jun 44 Jda
254%,  55% oo ok 96 9G% . 147 14%  14% % . 10,000: ' Penn ent..... 4 45 Jun I'May . 15 Aug
b4 /a2 5 o . i 13% " 14Y Yy 010% . 10% o Penn-Dixie Cem % Mar 26 - 11/ May “. 1
95%  96% 95, i 14% 14% f : 10% - 10% o 2,700. f ser A.. 6 . 17% Ma 1081 Feb
1494, 14147k 146 14 10% 10% sy ikl ey U 9%y $7 conv pre 3 Dec 18 104 ¥ i
14Y  14Y2 0% 10% 10% 10% 99, 25 221, - 2%y i ari¢ ¥ 600 Glass Sand Corp.. 18- 113 187 Jan 257 Nov
10 - 10% 10% 2, 223 ' 2% B 40 1 40% 40 ek ikl Penn 1 2. 32% Apr .6 s July- * . 231, Jan
o 2V 2 1, 239 39% *16 b i (e i 5% preferred.. 7 Sep. 20 16% July | % v
0915 2% $391n - 41 39Y%2. 39% 215% 17 20 RR. 9 247 Sep 6 - Apr---+ 47 Dee
39% *15Ye.,. 17501 L3 B 0 TR p Pennsylvania, vy July 14 3 pro- Vs “Oct
*38 40 )53 *15% 17 #111% L g gy 16,600 Store 9 6l% July Y Jan 23 :Oc
15% - 17 9110% ~' L i 27Va,:, 27Y! Peoples Drug 3 Sep 27 ¢ Vs
515% 17 ; *110%s. _ 3 20,5 2T for i ol 2T BT L6 600 & Coke (Ch 9 1 7% Sep % Mar ... 30 ~Dee
112 7112 ) 27-.:27% Yt A 21% Peoples G L 3 July 23 15% o
R Rt R e v DR 26% 2714 P, 21% 21% CBTYE T 1,400 tern.Ry Co- 16, 1£50% duly Jun 133 Jan
8 el e ) 21%+ "21% : BTV 9TVal Y - Peoria | & Easterl ayl18 . 4 3% Feb
e Baws o uagwg ot htiaass ST amn s1a Bt ol g T 0.1 Papei-Oal:-00. -t e ol i May20 35 Apr 2974 39
?,?,T/" %evﬁ 56% »563?' 52;% (i‘/z 6la, B 53:’/” 531/:- 50% < 51% §~§80 Pere MarquettefRS;eg"-- 3{*1 41% May20 . 18  May 29
kS . 6% 6% y 50% 51% s i Fe 14 A YT b 8,300: 5 59 prior preferred.. : Wy
; 5% " 6Ya 51 515 51% 0 52Y 21a " 197 1255 14%" 601 5,500 ! TelerTed s i 8 19% Jun . . 27Y% Jan
B DL e e fo A o ot Sl 59 - 5,200 5% p . : Feb 20  26% May 4. Apr 6% Dec
; 1% 4 el 571 157% 40 - 41 —..-No par. ' .23 1 July 19 P J
#10%  11% 117 58% 58% 59k 3944 38 40% MUK Qo b Sl B ¢ 6sdan 4 . 10% ¥ 5 Mar 6 Jan
55 . 56 S As 40 41 38 . G 400~ Pet $ America. - i 12 . 8VaJun D 329 Jan
; 4 leum Corp o. 5Y Jan 3 Mar 29 22 e h
#351,  36% 36'% #2614 27 26% 9 {013,900  Petro wing Co___ .= 20 Nov 30 29% Ma 28% Apr ' 40%% Jan
Vo 26V $26% 28 9 b 500 - Pfeiffer: Bre : 1% Sep 30 2 Jan
2% 2% (26 26W e et o 8% b A e L P e me e i il 17 Sep 30 50 Sl ARE L Bde van
a 9 Y% 8 8Ys '8 , oo, -t’/ A 21% ‘: ¢ 1:460. A L No par - 23 - 22 "Dec 2 Ly .:: S
Bl Bl Cir Bl B Bl 05 AU a3 M L S B47s Oct 28 4 B g el e A Bes
21% - 21% 91, 499 49Y57: 49% e 91 " 92 5% 207 8.\ ference com. 13% Jan 14 4 65%z Apr - 79 . Dec
49% . 49% o 907 90Y, 9k 201 207 20% - 20 et 31 re Feb 20 90% Jun 37 65% Ma 107% Mar
90 : 20% 21 ! 2 y 24Yy 24 700 '* Philco  COrp... 71 Fe ; 'July 30498 y
#8990 ) % 210 21V, ’ X Vg 24V Yo 30,700 29113 "July : 110 : Noy
1% 21% ; 24 . 24Y, 24%% 4 27V 1 27% ' hilip Morris 1047, Nov 4 103 Jun
21%s:21% Dav 240 el SR 27V 21% v 85 . 1100  Philip d 4Ys% series_ 109% Jan 7  117% Jun " 8% May 9 . Jan
24Y, 1 24% 24 28 27%  28Y 27% 28 - 2T 84l . 184V ; oL Preferred Alat ReL e84 Srawal 17 .14 “July 1 RO e T
£ 6Va 27% ; 84V, 8415 837% %106% 107 Preferred 4% % 1% Feb 4 Iy 3. 65.. May S
26Ys - 26% 2 85 85 2 Yy 107V 106% e 50 Al 5100 - July 46 ' Dec
-84 . .84 i . Y2 107V . 107% #1129 115 1llips Jones Corp.. 79, Jan 26. 30 - Apr :
84Ys | B4, -84 L L BL 107% 107% 107% “11378 115 112% ¢ 300 Phillip 9 750 Apr i ok 334 Dec
107% 108% 5114 . 115 113%2 #11Y .13 ¢ - 1% preferred_. 427 Nov i 24 1% Fe
#107%2 109 11315 115 14 114 % 195 s121p. 127 101 ; 10, lips, Petroleum. . 31 Jan 16 107 Dec 43" May 65 . Nov
11344 115 e 8129 13 1% e . %99 4 % 12,800 Phillips Pe “Jan 18 146% Dec 31 . 43, 19% Oct
12% 12% 1 99 N 3. 457 » Hosiery.. 70, Jan 15%4. Jan
.12,‘/2 éil/ ”100‘/: 10L: 100% lﬂg’lja 02234, 126% 45 45% gg‘/: 10’//2‘ Ll 400 PAnlsz?(?ilt‘;xrl'ed --------- 18% Jan 4 26 g/f::]y g Ve 4% Sep
e AU P I L Rk R e S0 1469 146% %00 Pilsbury Flour Mils. a0 dan 8 L0 L de B iy i O
e e 169 1 148% 100 1105 1400s Sk 20 o w60 Pitts C C & St Louis Ry Co e Ten & Gt Deq 21 . 26% g s
: 5 41 146% 4 ! 350, 243 24, B v 2342120 Sy ety 341/4 Jan 30 . 4% July i i
14631 14634 L A 24,1124 24%:1 249 #1027 120 e e 1,100 Jan 25 9 Mar 56% Dec 68~ Jan
22% . 23% - *23% 2102% 120 #1024 120 Y 5% 5% Sre 2700 14 7% Jun’ 5 .. 56% 10% Nov
2% 120 ¥ 5V 5l 262 : 59 Jan ] G 7 1% Apr
102V 120 R e 5% 5% Sl 5 61 62 02 uBe g 1,500 referred.......—.--No par Vo Feb 4 - 15% May
5% Byl 98 L Ol 4%  64% 624 62% % Tk o FRE 190 £5 conv. COcasbicsima .10 9% : i ' Feb . 165 Feb
: 4. . 65% 4 Vot 734 7% *60° l T0 g i burgh Forgings Co.. 3165 Fe :
63V 642 3 ) T, el T Ve T T “ 70 #7400 - Plttshurg ” 3. 168% Nov > 175 Feb
, j ik Ve TV 70 69 % 129 168%; Nov 165 - May
G e e T Ik el dow Az B 2% L LA b R o dun 7% May" Ttk Bae Jam
by 16113 . ¢ TS iy " and rred. . Jan ; 4, May :
v e NI LT (oA D dr im0 L AT 0 T 166 it Sorew & Boli- A% Jan 13 e A o L
ol dada 185% 183 16304 et ey it MR B eed. e B oA Jan 13 2% May12. 58 Jun:- 10 Fen
*183% 185% e 4% 5% 4% Vo 8% 7% prefe lass A-_... Y 8 15 Mar3l v 3 10% 'Jan
5 Vi 8% 8% 5% -preferred cla 56 Dec : 5 r29 . 6Y%. Jun
4% 5 3 9, 8% 9. 8 95 95 onv pr_ pid- 2" 16% Mar 2 July 153 . July
2 8% 4 ©911, 100 = 5% %: 1st ser c 7% Jan : 177163 '
8% . 87 97% 98 9 Yy 56% 2 t V. 4. 168 “Nov Shpr
; 99 ...99 55 57 55% : tsburgh & West Va 0 .. 150% Jan 17 .. b i, ames
4% .95 % 61% 87 . 59% v 62 62 i Edtts & Ash Ry 1% pld-_10 % Jan 8 10% Deo 2 e
541 59Ys ekl 62% 62 "60%2 ., 624 1% 13% P Eitta oy & fan e T ad . Jok's Des A1 T o e N
62%2 63 o 1% 11% 12% 11%::11% 4169 ¢ .. Lipittaton Co-(7ho). .- 20 Jon 28 74% Dec 22 1i% Jun 14% Jan -y
“live 1% o 1% 511 5169 . L. 169 9% 9% 0" Class A preferres 20,/ Jan 2 21%July18 . 1% Jun 1815 Oct
©165 - 176 163ll/2 9% 93571 9% 9Ys 9_1/4 36 a6th Class B pr - 14Y 23Ys Apr 6 k “5Y4 Jan
i P ¥ 1l CO—imm 18 -Jan 18 1 3% May 4
934 9% Dl SBo Ve BT NS NiThe s seRe CilE - Plymouth O tos. 7..13 Jun 4 8% Jan
p k Pocahonta 4 Jan 29 5% Jun 4
*85%2. 81 70T T4Va 4% Rt ) Fond Croek Focan ‘6% Jan 6 - 13% May &7 July 8% Jan
973 6 n’74 180 1855 " 18% 18% 18l2 510 19%s / Poor & Co cl Gar Co Ine 14 13 Jun 4 v Jun 2914 Jan
6% Jan 3 3 22% 3
e e 19% Ml 9% - 9% Fresed St t preferred.. % Jan 4 407 Jun 42" Feb 52% Oct
419 " 19% 10 i3 9% 9% L L S B o D i 4 58 Sep 17. Feb 122 Oct
4 b d / preferr! 481, Jan 13 115 € 1 .
29vy 93 9,/ 11% 1% 1% 11% 119 #1319 12Vs 5% °°nvG mble. 3% Apr 7 123 Feb J 14% Jan
7 5, ; : — Ya Apr ] 9% Jun . 7
1% 11% e 13 12 12 Il id e 35Yz  B5%a & g s of, Feb Hiddan 6 17% Apr 62  Mar 863 Jan
+111, 12 11]/4 351, 63555 36% 36 -36‘ 5;1 57 v 5% pfd (ser SEN Jooi . lll.ﬂa Yo 20 96, Oct 5 '73’/2Mﬂl‘ X991, Jan
23518 37 35 762 561/2 57 57 57 .57V s119 . /120 Pub Serv cerg = '751/; Jan 2 107Y July 20 797 Mar 111 Jan
56% 5674 56% 119% - 5119 120 ) 120 120 13%/ 13% $5 preferre e 85% Jan 4° 1147 July 20 e 123 Jan
#1183 120 119-1,/4 1133//4 13% - 13% 13% . 13% 91// ISt ’ by 1570 6% prefelred - 96% Nov 30 . 1297 July 15 i 116  Oct
7 34, ; \, i red..... 111% Mar
131, 13% 13 A 54 13/ 91 91Ys o 100% 101% ; 7% preferre o5 108% 22" Aug 18 28% Nov
89% 899 o 981/ 00 181 % 101% 101% "13%“ }3.-‘;313 105 106%s Zgg 8% prefmed“’"{&%s e ‘I’\Io; k] 0w iy 1 20% Juy
99%, 100s 99%2 100% 168Y 105% . - 105% 105% - ' 106% 147 e e 30 pub er Bl & Gas p = 26% Ja C
105 105% 105% 105% 1134 1145, Ld% 114%. .« 1105 114 117% 117";‘ 8,000 PUllmAn INC o omamemesn 7
113% 113% 113% 114 . 11644 1169 116% 116% " - 1f1 1T 38 38% j , :
117 117V *116% 117% - 2 3814 . .38 38V /317 8 :
FLEPRETIN 37% 38Ys 37% 38k -
.FM' footnotes see page 231,
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NEW YORK STOCK RECORD

- : LOW AND BIGH SALE PRICES J STOCKS e : : Range for Prevlo

Saturday Monday Tuesday Wednesday Thursday . | Friday Sales for NEW YORK STOCK Range for Year 1943 ; ¢ Year 1042 o
“Jan. 8 Jan, 10 Jan, 11 Jan. 12 Jan. 13 A eJan, 14 the Week - EXCHANGE ; 33 Lowest Highest Lowest Highest
$ per share $ per share § per snate § per siare $ per share . § per snare Shares . ! 8§ per share . § per share 8§ per share $ per share
16%. 16! 16% 16% 16% - 16% 16%  16% 15% - 16¥a  ~—16-+ 16% 7,500° . ‘Pure Oll (The) ... 11 Jan 14 . 19% July 19 7. Apr . 11'% Dee
1037:: 1037//: 6% oot wioa rioL . 109% 109% © *110. 111 #1107 110% 200" . 8% preferred..._ 100 . 104% Feb 114 Y July 22 90% May 106'2;t Dec
1047% 1047 Vo 104% 104 Y4 104% 5103 . 104Y% . *103 110472 4102 - 104 - 600 5% conv preferred.. ~ 92Y Jan 2, 107% July 23 80%2 Jun 92%3 Dec
o 20 : 5o 20 20 20 20V 20 20150 1 19% - 19% 1,900 . Purity Bakeries Corp. 13%Jan 2 22% Nov 5 9% Mar 14% Nov

{
{

\
)

13% 34 13% 4 Quaker State Oil Ref Corp—..._10 .. 10% Jan 15 July 26 8% Mar 10% Oct

R.

10% ¥ Radio Corp of Amer......... . 4% Jan
~-700 $3.50 conv 1st preferre 59 . Jan
Radio-Kelth=-Orpheum ; 3% Jan
6% conv preferred.. Wi 54V, Jan
“Raybestos Manhattan. o '21...Jan
Rayonier Inc 1. ..11%Jan
$2 preferred _... 26% Jan
“Reading Company... 14% Jan
4% non-cum 1st pleferred- 26% Jan
4% non~cum 2nd preteu‘ed ' 22% Jan
Real Silk Hosiery 3Ys Jan
Preferred .- 100 66% Jan
Rels (Robt) & Co 1st p!d-_--.-lou “
Reliable Stores Corp....-
. Reliance Mfg Co...
Remington-Rand
Preferred with warrants..
-Rensselaer & Saratoga RR.. ~-100
Reo Motors, INCocvmeac.. e 1
19 100 . - Republic 8teel Corp....
e 6% conv preferre
2,400 6% conv prior pfd s 1
2,500 - Revere Copper & Brass...
:14%:90, 7% preferred_..-
230 .6%4% preferred..
. 5,100 . Reynolds Metals Co__
220 . 5% % conv preferred....
2,500 - Reynolds Spring
5900 ‘Reynolds (R J) Tob clasi B
4,000
1,100
100
300 Roan Antelope Copper Mines-......-_
1,300  Royal Typewriter. 1
600  Ruberoid Co (The).....
1,800 ' Rustless Iron & Steel Corp o}
50 $2.50 conv preferred......-No par

S

8t Joseph Lead Laidicicammmana-10 27Y Nov 30+ 367 Mar 30 23 -May 34% Jan
$5t Louis-San Francisco....-.-100 s Jan 6 1% Mar 1 - & Jan y Nov
6% non-cum preferred... 101 1 Jan 2 3% Mar 1 27 1% Bep
$5t Louis Southwestern.__. \3% Jan 14 9 Marll. 1% Bep
5% : non-cum preferrecl__ e 5% Dec 24~ 13 ~Mar 8 10 Bep
Bafeway. Stores. 35 Jan o ATV July 24 44 - Jan
- 5% preferred_ 105% Jan 7 114 . Sep 17 110 '~ Jan
Bavage Arms Corp.._.- o 6% Nov 12Y% Mar 26 19% Jan
Schenley Distillers Corp.. --57.19% Jan 447 Dec 17 21% Dec
5% %: preferred.c.. v ©.96° “Jan 107% July 24 498" " Ogh
8cott Paper Co... 36% Dec i 43+ Feb " 1 39 . Dec
$4.50 preferred 109% Nov 115 “Feb 18 116 - Jan
$4 preferred_... 105 Dec 112 Mar 23 113% Dec
Seaboard Oil Co 9 26% Jun .1 ~17% Dec
Seagrave Corp. 5 J 4Y, Jun 10 e 3% Mar
Sears Roebuck & Co 90% Dec 30 - 62‘/: Nov
“Servel Inc 1 - 18% Sep 25 11% Dec
Sharon Steel Corp__\. ______ No par 17% July 6 . 10% Nov
$5 conv preferred._. ‘ 3% July 26 y

Sharpe & Dohme .- 16% May &

731, May ‘8

10% Jun 11

687 . Oct 20

. 12% May 4
T1Y Oct” 2
10% Jun 1
101% Dec 30
29% Jun' 7
15% Jun 26
32 Aug 24
22% May b
35 Nov 5
30 Jun §
6% Dec 24
80 ' Nov 23
86Ys July 27
. 13% Sep 20
20 May 6
19% Jun 5
93 . Oct 27
74% Dec 23 38% Jan
107 Apr " 6 - 2% Jun
20% July 14 © '~ 13% Sep
101% Dec. 24 . x94% Jun
88% Oct 28 70 Dec
9% Apr 7 4% Jun
98 Feb 18 ' 78Y July
70 - Feb 20 . 64  May
15% July 19 :° 6% May
93% Jun. 1 5% Apr
11% July 13 3% Mar
32% Jun 2 x20 . Apr
39% July 21 31% Nov
~14% Oct 31 Tl
+'12 7 July 19 6% Apr
17% May 4 . 6% Apr
97 May 8. 3% Jan 6% Nov
21% Dec 28 et i e el
28 . Oct.i1l 21%  Dec
18% Jun 28 13%. Noy
50% Aug 9 34% May . 47% Nov

8 = DO
wgah@num»g OO0, B O TP ~3 0 RS

w = v
PO JCDONIN

Bilver King Coalition Mines.. &

Bimmons Coumrcinimunmuan.NO par

Bil ds Saw & Steel No ;ar 20% Aug

Binclair Oil COrpawasmmamun, No. par x13Y% July 14 - e AN bl

Bkelly Oil CO_mme . 45% Sep 22 19% Apr 30% Oct

Bloss-Bheffield ' St C 24% July 19 ' e e — g

23% Noy . I et gy EAN P

Smith (A 0) Corp. 39% July 16 15% July 20% Jan

Smith & Corona Typewriter-No par 25Y, Jun 10 9. Apr 15% Nov

Socony Vacuum Oil Co Inc... 5 15Y5 July-15 8% Mar 10% Dec

South Am Gold & Platinum.. 1 5 - Apr: 6 1% Mar 2% -Jun

Southeastern Greyhound Lines..._5 11 29% Dec 16 14 Apr 15% Jan

South Porto Rico Sugar. 30% Sep. - 8 17% Jun 26Y%s Jan
8% preferred 1 132 Jan 15 " 149% July 6 122% Nov 144% Jan

Suuthern California Edison......25 21% Jan " 2 25 Apr. 6 147 Apr 21% Nov
Southern Natural Gas' Co.. 7.50 10% Jan 13 147% Sep- 11 12%s Jan
Sonthern Pacific Co. 15% Jan . 7 30% May b5 .+ 18Ys Nov:
Southern Railway .. 16% Jan” 2 30% Apr - 5 :
5% mnon-cum preferred- 35% Jan 9
‘Mobile & Ohio stk tr ctfs.. 42 Jan 12
Sparks Withington 2% Jan .
2% Jan
5 323 % :I’an
8pencer Kellogg & 1% Jan
Sgerly Corp (gl‘ghe) e 1 23%: Nov 35% Mar 15
Spicer Mig Co 32% Jan 44Y, July 24 Sep
$3 conv preferred A_ 56 May 60 Sep 20 49  Mar
1 Inc 2 3 :Jan 8V 8ep 22 2;/3 Sep
Cony $4.50 preferred '35Y Jan 64 Sep 13 29_’/4 8cp
Ya 5 2 L7 * Square D Co. 1 33 - Jan 42 July 14 27%. Jun
111 11 3 5% conv preferred. 109 - Jan 116% July 13 108’ Dec
61% i - Squibb (E R) & Sons. 49~ Jan 70 ©, July 31 40%2 Apr
114% : 110 5 pref series A__ 1121 Nov 117 - Aug 20 - 109% Auaz
1092 - 2110 i g $4.25 preferred 107 Nov 110'-Dec 300 . mmis o
30, 30Ys .30 7 / 8 Standard Brands, Inc- 25 - Sep 317% Dec 17 o
*109% 111% £1095% ©*109% 5 2 $4.50 preferredammcsccmen- No par 1007 Jan 115%; July 30 89% May

7 é 3 : El Co £ Jan 2 29, Mar 13 & Bep Ozt

2"2 3 3 2;/§ 3 }5 7 2 . 1 St;;)d;rre(;eﬁae%& 653 Mar 13 ' % “Apr 21y Oct

35% - 35Y2 " 35% 34Y 3 Ly 3 $6 cum prior preferred 38Y; Dec 21 11% ‘Jan

42 41%. 42Y - ‘ y 4 $7 cum prior preferred 44% Dec 20 13% Jan

3% 3% 38Y4 i g Btandard Oil of Calif.... 40 May 8 29Y% Dec

33Y%2: . 337 1 33% ; ¢ . Standard Ol of Indiana. t 38% July 14 29 Lec

54% ', B8 : 60 - Sep 21 47 . Dec

a1 Y > 2y : 45 May 26 25% Apr -40. ' Nov

7% n : q i % 9%, May 5 ; e b oo

29 ! ’ : 314 Mar 31 22% Deo 34% Jan

65%5 : g 10 GGX'V gxay '11 ‘%’/ Apt 82, Deo

127" 2 - er CoOrp. 5 : 2 14% Jun 6% Jan s Nov

1052 : Y ! §§§¥§;§t§i§§”&- cf mg_ ¢ 11; 'é‘éi,y ég - 3% Mar 4% Jan

16 ‘ ' . 5% prior preferred. 0 b3 e T

8% ! 7 . sto;/e ag Webgter'__--_ : 10% May 7 4 Apr - 6% Nov

14% i 4 Btudebaker Corp (The) 1 15% Dec 31 3% Jan 6% Nov

58% 68% 5812 58 A ; . N 48Y Jan - 6 - 63% Mar 30 43 Apr 55% Jan

®121°  123% - *121° 2123 - #121% Class A pfd (4% % cum). .1 122 Apr ‘9 130 Sep 29 116% Apr 128 Dec

ot oY o% ol oy b . § : sunray Ofl Corp....- 1 4%Nov30 6 OCIB e o e e

6% 6% 6% 6% R Yy o Sunshine Mining Co.. s 3% Jan 2 7% Apr 1 3% May 5% Jan

18%  18% 18% 18%; *17% . Superheater Co (The) 12%Jan 2 - 22  May28 11% May 15% Jan

14Yz L4 el 15%..76. . ... %79 .97 B 58% Feb 23 82 May 17 e e
*205% - ‘ 21%; - 21% *20% 21% - *20% i s - v 14% Jan 20 . 32% July 23 9%, May 16% Dec
31.. 3 *29% 31 ©29%; 31 £29%, A 200 26% Jan- 4 33 July24 . 17% Feb 26% Deo
*8% *gYs . 9% *8l; 9 *8Y 9 Sweets Co of Amer (The).-...-12% 4% Feb 1 12 Jun 5 3% May ag% ..',mg
27% 27% 27 1% . 27% 21% 27% 27% BWIt & COmmmemmmom e 23  © 2215Jan 2 27% Nov 19 20 Sep an

For footnotes see page 231
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RECORD vy & Ra_ng Year 1942 t
K STOC K for Year 1943 Y owest ~Highes
. ; , EW YOR OCKS -~ - 3 B s e e § per. Whate
; N oo STOCK: : “ Lowest - er share $ per s 2074 Nov
: ' NEW YORK o $ per share ©~ $ 1 - 19% Mar et
i : ey Sales fokr -EXCHANG: Pat 33 o 35, A%P 2% ATy v ;% D |
[} & . PRICES x;sdny §Ti1111314 the Wee PR A 3’27,: Febiie 35112 .Jlll,‘\a}; 20° 14 3% Aug )
HIGH SALE day Thu 13 ., Shares ternational - % Jan. 2 8%, : 1
LOW ANDd“ Wednesl Jan, 1: § per share 5.500 . Swift Ilr;L Elec Prod’s In¢_..| AL 4% i i
day Tem il : o nare $ pep anare 29 29 6,700 ;SY‘V?:gton Gould. Corp..-.——~ : : 7 B% Nov
sy oy Sun. 10 i r snare i 944 201p ~29% B3 0 By : %jun 24 4 Apr % Nov
oty . per.shars : 1:'/6 29% 28;J/A 521’: 3 Bé%{: ¥ 5 o : . T 9 5% Jan 25 4? AApr 3 3?% I\?g 5 ?cr: ]
§ per share 21% 20 bt 3% 3% 32 6 sicoit Tno.(Jaties). s 5008 dan Al Mar IrCEr A ar o o
29%s 30 31l 32"4 k 6% ..6% ol Y 400 Tau]:o tic preferr 5 3 a8 13% Ma 4 30 Apr Fpiid {
3 et par 8% Jan 3, July 1 A A |
31% 32 6% 6% AR 00 e i Win g snyi 3 A 4 oy
Sl o ‘ AT fdaly 45 ey TR o b 4% O ATy 8¥; Dec
A ssee 3% Jan 413 July 1 May a :
i v, v 1% 3% 800 ' Temne Co (The)___ | 33% Dec 20 uly22 5 84 Dec ‘]
v i WA TR i 423/ S 4% 1% 1% Lo ol Producing.  par. 33 Dec 318 suyn 43 pr s 88 i
7 44 S A 1185 e11th ’ 48% 2,20 xas Gulf Sulphur_. 7% Jan 87 July 8 Sep | o 9% Jan !
s BA R R 45"‘ CEEat il et St 58 B 00 e eitle: Godl o 100, 16%Novi30 ' 8% July, 8 01, (1A 435 3un !
Yo ! . 4 504 4% K38 140, ‘Texas Pacl nd Trus 16% 1145 10¢ 3434 Nov svn i
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LOW AND HIGH SALE PRICES ! ; STOCKS : Range for Previous
Saturday Monday Tuesday Wednesday - Thursday Friday' Sales for NEW YORK STOCK Range for Year 1943 Year 1942
Jan, 8 Jan, 10 " Jan, 11 Jan, 12 Jan, 13 Jan, 14 the Week EXCHANGE Lowest Highest « . Lowest Highest
$ per share $ per share $ per share $ per share $ per share $ per share Shares ‘ Par # per share, & per share § per share $ per share
50% 51 49% 50% 49% 50 50 50 49% . 49% 49%,. 49% 1,900 Walker (Hiram) G & W..._No par . 38% Jan 12 -’ 547, Oct 27 = 31% Apr 417, Nov
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w24 24 24 24V 524 2415t #24 24 Y, #24 24Y %24 525 ~—v.' . Warren Fdy & Pipe.. -No par 22" .Dec 21 ' .32% Apr 21 .7 247 Qct 39% Jan
23 23 92 227 23 23 #22Va 23 Xx23 23 23 23 500 . ‘Washington Gas Lt Co.....No par 15% Jan . 4 23Ys Sep 1 13% Jun 19 '~ Pely
17% . 17% 1% 1% 18 18Y 17% 7 17% *17% 1 17% 17% 18% 2,400 -~ Waukesha Motor Co_.. 5 12} Jan 4 . 20% Dec 30 - 12 = Jan- 14 - Oct
23V 23Ya 23% 24 24 247 25Ya 25 254 '25% 257 25%s 1,400 * Wayne Pump Co_.. 17% Jan 5. 26 July23 11% Jan 18 © Nov
6% 6% 6Y2 1/, 6% 6% 6% 6% 6V 6% 6% 7Y 9,400 - ‘Webster Eisenlohr__ 2% Jan -8 8l July 8 ... 1% Jan 3 - July
23%  24Y 23% 24 23% '23% *23 23% 22% 23% 22%.. 22% 5,700 - Wesson Oil & Snowdrifr. 1% Jan " 4. 26% July 2 15, May 20% Jan
279 8 7 i) 78 78 8%z T8Y2 78178 7818 700 84 conv preferred.....-...No par 69 Jan 21 79% Nov - 3 69% May x71% Nov
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86 87 86% 87% 88% 89 89Ys 89Y2 89Vs  89% 87 - 87 790 6% preferred.. 57 Jan' 2 87% Oct 11 36 . Apr 93 “Jan
117V 117% 117% 117% 117 117% 117% 117Ya 117% 117% *117%117% 350 - West Penn Powe 109 Jan .8° 119 Jun 3 - 102 « May 113% Jan
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30% . 30% 30%.. 307 30% 31 30%- 314" 30% . 30% 314,31 1,500 Western: Auto Supply Co.. 1019 o Jan 2 31Y; Dec 30 12% May 20 . Dec
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7 Va 6% T 6% TV 6% 6% 6% . 67 6% 120,300 Willys-Overland - Motors..... 2YgJan. 2 ‘9% Jun 28 1% Aug 2% Oct .
*13%,13% 132 @ 13% 13 13% 12V 13V 13 13 %125, 13% 1,800 6% -conv preferred... 8 Jan 6 14% July 14 4% Apr 8% Deo
81, 8% 8% . 8% 8% ' 9% 8% .. 9Ys, 8% ' 8% 8% .87 49,200 - Wilson & Co Inc.... 4% .Jan 1 2 9% Sep 20 3% Sep 6% Jan
“82% - 83% 83%,  83% 1 82V 83%2 - 83% 82"/8 82% 83 .83 (o [1] $6 preferred.... --No par 57% Jan 4 8612 Oct: 2 61 Sep 3% Jan
107% " 107% 10% -10% 10% 10% il 11 11% 11 11Y 1,200 Wilson-Jones Co__ oo Lie10 9. Jan 27 117% Apr . 6 P i 2 ey S m
#1921 2 *121 i %121 Lk *121 e ”119‘/2 oy $120% :io L fZis . Wisconsin El Pow 6% pfd-—---.100 115~ .Jan -8 121" Dec 7 .107% Jun '~ 110% Oct
;20% 22 #9015 22 221173102 *21 22 21 21 *20% 211 200 . Woodward Iron Co... 17% Jan 9 24% July 2 © 16% Dec 24 Jan
3855 387 38% 387 38Y2 -39 38% 38% 38% - 38% '38% 39% 10,800 30% Jan 2 42Y July’ 3 21'2 May 31  Des
21%s  21% 20% .- 21% 21Ys' 21% 20% 21% 21 21 21Ys .21 Y 2,600 * 162 Jan 20 25% Oct 28 14% Jun 21% Jan
2104 109 %104 . 109 %104- :109 *104 . 109 #104 - 106 #104 110 LA 104 ‘Dec -7 149 Sep 20: 117 ' Nov 125 - July
#94" 102 94 102 %94 100 94 94 “90% 96 #90:x:--99 60 100% Oct 4 - ‘134 Sep 18 106 Nov 117 ' Mar
5487, 49 D 04BY 49Ya 49 49 49 49 1 487% - 487 48 48 400 44% Jan .9 54 Jun 1 42% yun 54 Jan
50 50 #49 51 #4915 51 © 49 49V, 49 49Y, 50 ', 50 %500 Prior pfd 4% % Conv series...100° 46 Jan' 9 57% Jun 18 44 Jun 57V Jan
“83 . 85 83 83 “81 841 “81 84V, #81 84 ‘82 82 ©+20 . Wright Aeronautical. ...... No par 78% Dec 3+ 108 -Apr 20 80 ' Jun 104 . Jan
69 69 268 69 69 69 70 70 *68 70 #6815 697% 400~ Wrigley (Wm)' Jr (Del)....No par 58Y% Jan 4 70Ys Sep 29 39 . Apr 62  Jan
. : . SE i ¥ : !
: X : |
307% 307 #30% 30% 30%2 30%2 29% " 29% 28%;  28% 28Y2 | 28% 1,000 - Yale & Towne Mfg. CO_iiicme-.-23 21% Jan 13" . 31 QSep 10 15% Jan 23, Oct
2143, 15 14% 14% 145  15% 14% ' 14% 141 “14% .+ 14% 15% 6,700 * Young Soring & Wire_..__._No par 7% Jan 4 17% July 13 5. Apr 7% Nov
37Vs 3% 37 37%8 3% 38 374 317 37 3% 37Ya: 37% 12,000 Youngstown Sheet & Tube._No par 30 Jan- 6 41% July 14 28% Jun 37% Jan
96 96Ya 96%  96% 96%2 96% 96% © 96% 96% - 967 7 96Ya: 967 480 5%2% preferred series A_-.__.100 82  Jan 4 - 98 Nov12. 78 Jan 87 Oct
13% 13% 13V 13% 13% 14% 13%. -14% 13% 14% 0 14% 15Y 12,200 .. Youngstown Steel Door..-.. No par 9% Jan 2. 16%Jun 7 « 9 May 12Y% Jan
i . .
34% 35 35, :35% 35% . 36% 35%  36% 35 .35% 35 . 35% 4,300 Zenith Radio COIPemmmameen-No par 19’/z Jan 12 377% July 13 8% Feb 20 ° Deo
°3%:.4% : 4 4 E 4 4 4 3% & 4 4 2,300 Zonite Products COrPuvemmmmmmmm=. 1 Jan 2 4% May 10 1% May 2% Jan
*Bid and asked prices; no sales on this day, %In receivership.” aDeferred delivery. n New Stock, r Cash sale. s Special sales. wd When distributed. x-Ex-dividends, 'y Ex-rights, )
: ; : : :
T tions at the New York Stock Exchange Transactions at the New York Curb Exchange
: " Daily, Weekly and Yearl
Daily, Weekly and Yearly Daily, vieekly and Yearly
: - ) Stocks |
% Stocks, Railroad " United States Total ‘ : ( szr?tber Bonds (Par Value)
: ) iy Number of = and Miscel. . Foreign - Government Bond j g ! of Foreign Forelgn
Week Ended Jan, 14, 1944 Shares - ;| Bonds Bonds . Bonds .« Sales -, “-Week Ended Jan, 14, 1944 Shares) ~ Domestio - Governmemd = Corporate  Total,
Baturday. 346,150 . §7,634,500' - $304,000 $1,000 - $7,939,500 Saturda; 1 96,695« - $330,000 $31,000 © £$1,000 - $362,000.
Monday. J29,110.75.9,861,1007). .2 810,000 10;850'; ;10,181,950 Monday. 176525 . 746,000 22,000 1,000 769,000
Tuesday. 296,220;;,. 15,101,200 1 {408,000 17,000 15,526,200 Tuesday, 246,060 761,000 17,000 1,000 779,000
Wednesday - coceaoosomonom~ rmmmee 705,021 16,988,400 410,000 5,000 17,403,400 Wednesday i ity o b - 211,375 737,000 35,000 1,000 773,000
Thursday. BRI 677,989, 15,642,900 336,000 50,000 - 16,028,900 Thursday. 228,150 656,000 29,000« 685,000
Friday 934,920 ' 25,069,100 398,000 17,000 . 25,484,100 Friday. Bk 248,725 650,000 3,000 2,000 655,000
Total 14,382,470 $90,297,200 * $2,166,000 - $100,850 - $92,564,050 Total 1,207,530, $3,880,000 - $137,000 . $6,000  $4,023,000
: Week Ended Jan. 14 Jan, 1 to Jan. 14
Week Ended Jan. 14 Jan, 1 to Jan. 14 1944 1943 1944 1943
1944 1943 - v ilogd 3943 Stk io Vil hares 1,207,530 787,235 . 2,178,095 - 1,385,570
Btocks—Na, of shares. 4,382,470 4,194,351 8,465,680 7,814,607 i 5 2 )
Bonds - Bonds 5
0. 8. Government $100,850 $61,500 $703,850 $137,500 Domestic. $3,880,000  $5,249,000 . $8,020,000 - $8,866,000
Foreign 2,166,000 3,352,000 4,331,000 5,863,000 Foreign government, 137,000 276,000 283,000 657,000
Railroad & industrial 190,297,200 76,891,000 151,977,500 138,680,400 Foreign corporate. 6,000 5,000 42,000 6,000
Total $92,‘564,(550 $80,304,500 ' $157,012,350  $144,680,900 Total $4,023,000  $5,530,000 .~ $8,345,000 . $9,529,000
Below are the daily closing averages of representatxve stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:
: : Stocks Bonds
10 10
30 20 .7 18 Total 10 First ~ Second = 10 Total
; Indus- Ralile = Utili- 65 Indus- * Grade = Grade TUtill«: . 40 -
Date— trials  roads ties  Stocks . trials - Ralls'  Rails ~ ties ~ Bonds g
January 8 138.09 34.67 22.32 48.03 107.26 . 10342 68.96 . 110.31 97.49
January 10.._ 13780 - 34.82 22.33 48.01- '107.34 - 103.54 68.92 110.37 97.54
January 11_ 13847 35.12 22,55 . 4831 10734 103.77 69.39 . 110.37 97.72
January 12._ 137.94 - 34.86 22.35 48,06 107.29 103.85 69.22 + 110.34 97.68
January 13__ 137.36 34.91 22.25 . 4792 107.30  104.00 69.40. -110.30 97.75
January 14 138.15 '35.37 22.36 .48.27 - 107.24 | 104.16 69.75 110.29 97.86
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: : FRIDAY - WEEKLY - YEARLY : |
o, " nd defaulted bonda, Cash.and deferred delivery aales are disregarded in the week'u range, unless they are tha only tnng“uom gf
i :g;f‘wf;;?;’;:; g?sid%ngf ‘{‘,ﬁ:";‘;@u1ai."ﬁfé’:kf;”m’ﬁ;ﬁie‘anown in & footnote in the week in which they occur. No account s taken of such sales in’ computing the range for tho yoar. - - ]
K The ;tulic letters in the column headed “Interest Perigd" mdlcate in eaeh case the month when the bonds mature, ; ] ]
cel’s Range Ve, sl s BONDB ‘ Friday Week’s Range e 5 !
4 tN}()%' change Interest Ftllg,:{ “:)r Frsidays' Bonds Range for. . . New York Stock Exchange ' Interest  ° Last . or Friday’s Bonds Range for i
Ne‘\';v;‘:zﬂ‘m?d:; Ja:. 14 ¥ Period Sale Price Bid & Asked ‘Sold year 1943 S 'Week Enfled Jan, 14 Period ' Sale Price Bid & Aslfed Sold "year 1943 :
U. 8, Uovernmant ‘Low High No. Low  High . Chile (Rep) (Commuedy—— : Low . High No. . . Low 'High h
i 1047-1953 - A-0. - ‘.. 1112311123 2.74111.30 114.1. Alzxatemal stnking fund 68— iggg '%-g LR E i; i 19% . 28 3
e % 2103.4 103.6 C2108.47 108.3 - ; M-N s 2 0. 18Ys 259, i
Treasury 4s-—. SAME L e R M T ‘ AChile Mortguge Bank §%s..._1961 D . T4 1T 54l 789 T05 % !
, . Treasury  J%s... T71944.1946 < A-O . . 1 100.25100.25 - 2 100.27 103.3 L ABYes 1967 J-D & 17%17% 0S40 17% 240 |
aredsucy g/‘:“ 1946.1949 gD 0073051910518 i - 17.°105.21 10830 . T Asmkmg fund 6“/43 ........... 1961 - J-D TSSO S S g, L a1
%ggim sv:s: 71949-1952 J-D 70 e170.6 1108 0 ol %110.13 110.27 L A6Y%E B 1961 J-D i 179 1% S N 2al
. Treasury 3s 21046-1048 7. WD by de s LG e i ‘igg.(lis ig? 28 ' A%‘é:r:nteeg For 65-.._..192}, ﬁ-g T Ty T 24 12/4 gﬁ/“
2 - = #1101 111 Fakm : 5 y SSOTILb i g LT A 4 4 .
' Treatuy. e o Aotn. i M8 T iel11a5 LY 099 11223 . SGuaranteed slnk fund 651962 M-N | I . 174 1Th 1 I 28%
Treasury ' 031110341 27 103.17 10426 . DGy assented...... 1962 ' MaN o AT AT 1% 500017V - 24%
~ Treasury el e g 7 521 106, . 1107.3 10710 " Chilean Cons Munie 7s 1960 . M-§ 7 . 179 17 3
“Treasury Z1048-1951 0 S0 (0 210081 108,25 “1 10820 10911 CLATs A TTIe600 M-8 T ey 11 G e
- - 2.3 - 108. . § : a s o L b 4
Treasury Tio86-1059 Al J1ie 1111 7" 108.15 111,26 * | . - AChinese (Hukuang Ry) 58-——-i. 1981 J-D ST a0y M LR !
4 1958-1963 J-D e e110.31 9112 42.°%108.21,111.29 . Colombia (Republic of)— ; i
,';;g::gg AT 719601965 3-D TT00e1115 11117 0L o0 108.26,112.20 ¢ S Ats of 1928 .- Oct 1961 A-0 59 5959 20 2G0T 64 f
Treasury 1945 J-D - zlggg }82}; i iR et ;‘59 of 19%7 e Jan 1961 J'Jo ke 252)% 52:/5 g (5264 |
- 2 ; : = e s external & nds... A- 4z ¥ !
Treasury 1949.3%3 3{59 i }osJ.s 106.18 5 106 107.6 . AColonbla Mtge BARK 6Yah A-0 o *33 . 36 s S :332 : gg/‘ !
'-ﬁi;i}ifi “1950.1052 . M-8 T el 10T e 106,20 107,23 . 5Sinking fund 7s of 1926 ' M-N iz 34 .34 1 30% 38 !
Treasury .1952-1954 M-S Lo #103.20 103.22 103,24 102 .20 ; - ASinking fund 7s of 1927... e PeA iz 233 36/ a5 30%; . 38 i
Treasury -1956-1958 - M-8 sty *103.9 103.11 010348 120 Copenhagen (City) 55 J-D 5 60 60Y2 13 40 60 i
Treasury -1962-1967 J-D o %188.21,3‘}88‘;5 e 11%%120 11% of 7 (2;5'2'“{1 lsmld ;_lc‘/zs- & Ibv/rrr; = ;tf, gg 12 39 58 l
3 g = < W) 2 ) + g -ACosta Rica (Rep o - 2
;1“:3;3’ 33—“‘9’;322‘.11353 g'g l« 100 - 200: 7 3. 100 - 100.22 Cuba (Republic o?) 55 of 1¢ M-S e g
Tren ry 245 T Dec. 1964-1969  J-D 100 100 100 5 100 -100.6 External 5s of 1914 series A F-A 3 *102% . 5
FLcell i ' 1967-1972° | M-8 . 100.16/100.10 8 100.10°101.4 External Toan 4%s_.._. F-4 T w103y i
Treasury. 2%6, TT71951-3953 3D 7T %106.8 106.10 ... 104.30 105.1 Slas: external “dent’ it st e =
Treasury 2/as- SIeE AR S GV ey A Publis wie /s sy LA o Buven s
g 3 1954-195 J-D o ;.21 106. ik g - . ublic wks ' 5Yss. - i
'}r:g::tgz 33/45-— 1947 3D ThOL e104E 1047 R LI N " ACzechoslovakia (Rep of) 85 ser A_1951 ‘4-0 ek #60Y2 65 s
Al intiper e 194821950 M-8 T e 02017102;3 ~i/101.5 102.7 48inking fund 8s series B...__. 1952 A-0. . 4571 60 i
Y 28 D 1948.1950 /% 3.0 T 1041110413 Z- ' 1104.20 104.20 §ADenmark 20-year extl 65......-1942. - J-J 0% %169 1014 28
ZJun 1949-1951 J-J R #101.17 101,19 __ ' 1100.26 100.28 External  gold 5%as.... -1955 F-A 73 Y513 17
_Sep 1949-1951 M-8 J50%101.11°101.13 ©001100.14 102.2 External gold 4348. - 5 A4-0 25 67%  68% P
__Dev 1949-1951 J-D s %1018, 710110 w3 07100,15-101:4 §ADominican Rep Cust Ad 5 /e5.. M-3 S e £
March 1950-1952 M-8 T e100,3::101 .. +100.23 101 §A1st series 5Ys of 1926_..._..1940 A-G i gosrbyel i
_Sept 1950-1952 M-8 .. %100.20100.22 ¢ __  100.9°100.30 §42d series sink fund 5%s__.__ 1940 ‘A-O £ i
_____ 1951-1953 . M-S G 1.0C.57100.7 52 .100.2 '100.9 Customs Admin 5%s 2d serles_..1961 M-8 86% - 86% 86k 8
---1951-1955 J-D £ate100.7::1.00.9 ~_+100.12 100.29 5358 15t series 969 2.0 {08 8415 86 10
---1953-1955 J-Dit e $104.29 104.31 ~.103.16°103.18 Sl 5%s 2d series A-O ety R S
i Treasury 13/.5 o ohioesl June.16° 1948 J-D ks %101.8 101,10 S0 0100.9.7 101,12 ; ABEstonia. (Republi : J-J »28 2V L
rm Mortgage Corp— / - Finland (Republic) ext]l 6s.- M-8 99% 99%  99% 3
Feﬁ::lfn B P oa4-1964  m-8 10013 100.13100.13 5 100.25 100.25 French Republic 7s stamped % P RS R ST
Fnsis 19441948 . M-N© .. %100,27100.29 . +-101.11 102.28 78 unstamped_ .o i o a5 100 a
rs’ Loan Corp— ; : ; . Greek Government— ; ~
H"a“s‘ese?{'!f:%--__ P toas-195a g!-N ot »}3?‘%4 }gtl)%é 3 }88'%3 }8%27 A7 part pagd.-._-_-___.-__._}gﬁg i i, 1919 3
S Lo Ba i 1045-1047T ) 3=D e 3101, e s : ABS part pajdiiaaiiiiiiil ol bl R i *18 1 18%
1ies Serle;M York City v Hait] (Republic) s f'6s serles A...1952 A-0 G 77 80 22
it Unification Issue— - s i Helsingfore (City! extl 6%s_—....1060  4-0 i e &
o, Cornarate Stock e o i 1980 J-D  109% 108% 109% B10 00N | ol sl Free State xt) B 1L 1729, M- Sime
S| B BT - S B 2
AMedellin «Colombla) 8%5.. ... -1954 J-D 17Yz 1% 17Y% 3,
v Mendoza (Prov) 4s readjusted. ... ~1954 3-D 2 90%; - 90%2 " " 2
A Mexican. Irrigation— . . ey :
A4Vps stamped assented. .____.. 1943 M-N S11Y 1% 11% 15
g SEAE ok Assented to Nov. 5, 1942, agreement sk i bk TR i
° : e A e 1 ; EHE AMexico +US) emlf 55 of 1899 k‘.__,.igzg Q-J 13,00 irhies / Ugrye
i f AAssenting 52 o 1899 il lill Q-J B 8 5 e
4 Forel n Securltles v W : "~ Assented to Nov. 5, 1942, agreement S B *15% o 34
¢ 3 R AAsseniing 45 o1 1904 ..o 1954 J-D 11% - 113 11% 12
} A i Assented to Nov. 5, 1942, agreement G S s e T 10V 10 e 9
; : AAssenting 4s of 1910 Livrnn1945 J-J P 15% - 15Ys 60
/ : : 5 Assented to Nov. 5, 1942 agreement Giwa L *14% 16 Sk
Y . §aTreasury 6s of 1913 sssent__.1933 . . J-J 18%: 17 18% 18% - 1
\W ERTHEIM &. CO. ; Assented to Nov, 5, 1942, agreement it 2 “12% 16% i
Minas Geraes (Staie)—— |
~“Telephone '1;1;'“'"}'; N“”d”"" -_”;;" E"“;“"‘;A _ N’;“;'Dl'g; 3 ASec external 8.1 8Ya5. o ioro mgs M-8 3% 33 3% 8
t -2300 0 Broadway,:New Yor : - 5 ABec external s [ 6%s. -.1959 M-S g 33
REctop 2:23 4 1 AMontevideo (City) 78 --iggg giD St “9(; 100 g
: B : t ABs serles A . Sl ~N il #8 i g
i ! gk § : r New South Wales ( :
Foreign Govt. & Municipal Externa} 8 ffs; }ggg :-3 o g;v 94, %g
— " ¢ : External s f 5s... S50 X! - ]
Agriculiural Mtge’ Bank (Colombla) P w4 : S0 BATh i PP Norway externalfﬁsa- 13‘;‘3 F;;:;-As S elgg o =
- S 1 1 1t aa, 541, External sink fun ) 1 -8 e
f;,_g SHataat ol i 62 62% “External stk fund 4%s_ 19650 - 4-0 CEY L 051h 06Ys "
37 s 7% I 15% :24 45 sink fund extl loan..._ 1963 F-A e 94Y, 94Y 5
J-7 et 17% 117 15% " 24 Municipal Bank extl & f 55_.....1970 J<D i “87 e e
3.3 55 M 177 '13 K 24 " Oslo, (City) ‘sink fund-4Yes..._. A-O g +83"%.500 Sl
ey J-7 i 1% 17% 5 APanama (Rep) extl s f 6s ser A_1963 M-N il s ph
AExternal s § 7s 1st series.n A-0 o *16% 18 4 ’15‘/4 i ‘3% AStamped assented 55 ~-1963 M-N e *B81% 00 £
AExternal sec s £ 7s 2d sc’rxes__-i!)g'l A-0 sobaile6le J.g‘/z 802 ‘235’ lsatamp m‘}d:;?l'“ ek "13' igg% J- . s “11(3)95‘/;; 89 1
AExternal sec s f 7s 3rd series.-1957 A-0 i 6% 1 ; xt sec vef 312s series B. M- ; r L
AAntwerp: (City) -external 55—~ 1958 J-D = 57 “57% ; A;ernal\;{hllcof:srnte or)] ;s _____ %gﬁg %-g 3?; %gl’q :;3}54 12
Argentine (National Government)— < s 5 APeru (Rep of) external 7s._.____ 19 - 187% )
é f external 4%z8..--. 1048 M-N 99“2 L “9’/’4 183;/2 i g% o '>84! 54 S Agnt l[?an ext:‘s ffﬁé 125‘; ser__._1960 J-D ol ig% }g lig
Yos.. i-N 92 Yy 92% Vg 84Ys ANat Loan extl s 1 6s ser... A-O0 &3 ;
g ; :)O:gvcgf;/nl:aﬁslis Feb, %-A 84% ; 843; 845/2 105 i8Ya . 85% §APoland 1Rep of) gold 6. A-Q R A145 el i
S 1 extl conv loan 45 Apr_______ 1972 A-0 84% 34 84% 143 79 . '85% vt B4 Vas assented Liloiin A4-0 : #13%% il i
Australia (Commun\v lth) 55 of '25_1G55 J-J (!4% 94% 20 7 82 9d4% A8tabilization Joan 8  Ts_ A-O R #23%. - s
External 55 of 1927 -1957 M-8 947 93 Va 94;(/3 ?é R gg’/z 34’/2_ AdYos asscme%___a____la_;}_ 4-0 o i,gl/g %g:’;.; 13
) - Z: 3 External sink - L4,
BT LD Sk e e 3 B 28
External 8 { 68.-- J-J LL*100%% 102 s 96% 100 APorto Alegre (City of) 8s J-D 361 36% 38% 3
External 8 £ 78 i J-D 101 101 101 1 97 101 AExternal loan 7TYes. . . ... J-J 3534 34 1 35% 6
§ABrazil (U 8. of) external Bs__ J-D 53 51% 53 58 36% - 56 *. ' APrague (City of Greater) 7%s.. M-N ¥ 5012 50% 2
AExternal 8 T 6%s of 1926_. A-0 50%... 49%. 50Ye ... 732 .34 52 Queensland (State) *ext] 65.___ F-A 103 103 103 8
AExternal s f 6%2s of 1927.. A-O0 50% 7 49%  50% 31 2734, 51% ARle de Janciro (City ot) 8s_ A-O 37 367% 37V 13
ATs (Central RY) ool J-D 52% i 51 53‘/2 3‘; gg’/z -gg:;z 5 Extl ‘sec el/zs----.ﬁ- F-A 31% ~ 31% 32% 74
bane (City) s I 5s- M-8 OGS g, B s Rio Grande do Sul (State .
Brésin?{lgg(iunyd) gold 5s i F-A *92' .95 = 83 . 04 A8s ext] loan of 1921 _ . .o _ A-0 40 - 39Y 40 10
sxm.:m;1 t\mdPgolii 63__‘.) ...... J-D 95% - 95% 95% 1 87..: 97 ﬁgs exie{‘na{ fmk fl}nldg ggld_,- 3 : '{vﬁv %15 Ya %}; '5/7 3325 297
vince 0I)— f : : s external loan o x -
oy e Ekki u-3 s T s 9287100 475 municipal loAn__.____ J-D 341" 34% 1
External § £ 4%a~4%8momeemun--1971 M-8 2 720 Ve 153 68% . 80 . ' panta Fe external sink fund 4s__. M-8 83Vs . . 83Vs 83% 32
Refunding § f 4Y-4%%s._. --1976 F-A Sl 74Y3 5 2 69%s T8Ye AS8ao Paulo (City of Brazil) 8s_.. M-N i #35% 38 o
"External read] 4%-4%s. --1976 4-0 ik 73% T1% 19 70 79:/4 A6Y,8 ext] secured 8 f.___. M-N 32 32 32 3
¥ External s f 4%-4%s_.. 1975 M-N 73% 3% 8% -39 T1Ys  80% §ASan Paulo (State) 8S..--..._1936 J-3 L 39Yz - 39% 1
‘3% external 8 f § bonds.. 1884 J-J 50 50 - 53Y 8 133:;: 1(13222 / ﬁgs e);tt‘lzr;‘:ter o }ggg '1(,;’,9 LU0 ‘gg ?{(()i 12
m o e, & 9 109% i1 5 s ext] water loan ... - N -
C“z”sa‘,’,:aﬁ"%m‘l’lf_"_ff_ff_______“S? .‘r‘.? }841/. igi% 182?/: 6 1013/‘: 107% ) ?Gs extl golla{ !,""‘““"‘-"““19“3 e ] 31% g# g(l)% 33
L 3 2 196' S ey L 10LY% ! 10 97% 104% ASecured s 8. 194 A-O0 60 /4
gg-;:z;’ 39 196: ’ gdgN i 131.1/: }gi’Z 16 7‘/: 104% Berbs Croats & Slovenes (Kingdom)— - ; o
2%8 Jan 15 1948 J-d 7 410284 103% . -~ ° 101% 103% £8s secured external- 1962 M-N = - 4% 14% 15% 8
Sk o N 3% T 5103141031 Tt 101% 105% ATg series. B sec extl.. -1962 G M-Ni 13% . 14% A7
38 I3~ 102% 102 102% 18 | - 100% 105% ASllesia (Prov of) _ extl T1958 © J-D 14y, 4% 14% 1
ACarisbad (City) 85 __1954 J-J i * 18 18 3 1 18%. 24% . AdY,s assented J-D 12 12" =12 2
AChile (Rep) External s £ 7s 1942 M-N £ . il 18% 26 Sydney (City) 8 £ 5%a8 oo - F-A" 2 #93Yg . 99 ==
ATs 8 1943 M-N 18% 18% 18% - 12 [ '18% 25% AUrém;my (lRelmll:bl’lc) de:g:l 8s__. } :‘l-% L :gg - -
ATExternal sinki 18V -18Y 1 19% 26Y . .AExternal sink fund 8s... o 5 b S - e
A6s e i ,mﬂg ::g 9 13‘}: ;g i 79 18‘/: ' 255/; i * bExternal sh;k fund Gsf 5 k M-N o 87 - =
AExtl sinking f s " 4 »__ . . 239 s 19% 26 3%35-4-4%8 ($ bonds of 1937)-— .
Abs assentged_“.’fff:_-ggg }33} f.ﬁ 19 18% 13/' 33 18Y 5% - " Externa) readjustment... 197 M-N 68 60 681 14
A%y external 8 f 65.._....Jan 1061 J-J G 18Y, 18% 75 1 19% - 26% . External conversion... M-N - 457, 63 g
abs assented...._.._.___Jan 1961 J-J ©18% 18% 18% T 52 18V . 2”4, L 3%-4Y-4 8 extl conv.... J-D i "61‘ 647// s
AEgztl sinking fund 6s._____Sep 1961 M-S 18, 18Ys 18% © 2 0 19% - 25% - <. 4-4Y-4%s extl readjustment.. F-A e °39Y; 697% -
468 assented..._._____ ——-Sep 1981 .8 . 18% 18%: 18% 16 18Y, .25V 3% extl readjustment. -1984 - JJ 0 oo :55‘ gg ; s
) AExternal sinking fund 68-.w.... 1962 A-0 = o Sy bt e 120% . 2% .. AWarsaw (City) external 78...... 1958 F-A B e i(l) ‘//4 R 5
- ABs assented 1062 A-0 - 18% 18% 21 18% - 25% _be%sa 1958 F-A = (] ‘
For footnotes see page 236. ' # : / :
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p:/ffraser.stlouisfed.org/ |
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NEW YORK BOND RECORD

Friday - Week's Range '« w0y R N BONDS ~Friday Week’s Range: .
Interest -~  Last or Friday’s Bonds .- Range for New York Stock Exchange 3 !nterast Last or Friday’s Bonds
Period Sale Price Bid & Asked Sold year 1943 * Week Ended Jan. 14 - Perlod ' Sale Price Bid & Asked Sold

l.mo Hwh Vo, Low . High Low High No.

: DS -
New York Stock Exchange.

Range for
Week Ended Jan, 14 .

year 1943
wow  High

!iuﬂroud and lndustrlal Companies .
$Abitibi Power & Paper—

§45s series A urnstamped,

~AStamped

10-year deb 4%s stamped--_--_.lgw
Alabama Great Southern RR—.
1st mtge 3%s ser A 1967
Alabama Power 1st. mtge 3%28....1972
" Albany Perfor Wrap Pap 6s 194
6s with warrants assented_.,
Albnny & Susquehanna RR 3%
328 registered—_.

; Alleghany Corp—
5s modified.
5s modified
AS5s income.
Alleghany & West 1st gtd 4s.
Allied Stores Corp 4Y.s debs__
Allis-Chalmers Mig conv 4s._

Am Internat Corp conv 5'/25_- _-_1949

American Telephone & Telegraph €o.—
3Y;s debentares.... 1961
3Yss debentures....

Am Wat Wks & Elec 6s series A.._1975
AAnglo-Chilean Nitrate deb.. 1967
Ann Arbor 1st gold ds_ ...

*08 o5
12%. 2%
104% 104 %2
*100% .
©104%; 10472

#103Y, 104 .
107% 1077
89% .90
B4y L.
101% 101%2

100% 100%

999 1007
91%. 93
89 897

67 69%

105105
106 ' 106%

64%

1Y
76%
104% ©

103
106

105%-

110
90Y "
90%2’

a 101%

100Y%

100%2

877% :89Ya" !

© 103%104%
0107107

107% 108%
108 1087
115% 116

11048 104%

1109 110,
68 . b
112 .
024z =<

Ark & Memphis Ry Bdge & T'
Armour & Co (Del) 45 B 1955 05 Ya 105%
1st.sink fund 4s series C(Del)_ 1957 05Ys 105%

7s. income debentures . li.ioemas 1978 . - ! 113 I3 1;3.%

Atchison® Topeka & Santa Fe—
General 4s. i
Adjustment gold 4s
Stamped 4s 1077% 107 %8
Conv-gold 4s of 1909 ; 110% 110 Y4
Conv 4s of 1905 110 110%
Conv gold 4s of 1910 BLOT. il
Trans-Con Short L 1st-4s. A11% 112

. Atl Knox & Nor 1st gold 5s.

Atl & Charl A L 1st.4%s A

«120% 121
+107Ys 10742

2101% .
101% 101 %
91, 927
General unified 425 A_ : 0% 1%
L &N coll gold 4s 91 .92

95%
94

69%¢

106
110

91% i,

2 106
107%

107%a
107%
107
100%
68%2
51%
61
162
103%
103%2
108%

Sy

110%
110%

117V

105
110
4
8%
1025
1067
107Ys
114%

120%
107

107%
111%
111%

' $§ACarolina Central 15t gtd 43-_-_1949‘
Carolina Clinch & Ohio 4s..

i 'Celanese Corp 3%s debs..
¢ Celotex Corp 3%s debs. ...
ACent Branch U P 1st gold 45-_.-1948
$Ceniral of Geéorgia Ry—
Alst mtge 5s.
§AConsol gold 5s...
ARef & gen 5'%s series B -
ARef & gen 53 series C 9
AChatt Div pur money gold 4s..1951
A Mobile Dlv lst gold 55 946

Central Illinols Light 3Vas.....
tACent New Eng 1st. gtd 4s_
$ACentral of N J gen gold 5s
bs registered..
AGeneral 4s.
4s registered
Central N Y Power 3%s
Centrul Pucific 1st ref gtd gold 45.1948
Through Short L 1st gtd 4s 4
Guaranteed. gold 5s.
Central RR & Banking—
§45s stamped 3
Certain-teed Prod 5%s

Chesapeake & Ohio Ry—
General gold 4%s.
Ref & impt mtge 3%s D._
Ref & impt M 3%s series E
Potts Creek Br 1st 4s.

< R:& A Div 1st cons gold 45
i 2d consol gold 4s.

$AChicago & Alton RR ref 3s

Chicago Burlington & Quincy RR.—-
Illinois division 3%s..
3%2s  registered..
Tllinois' Division 45.
4s registered...
General 4s
1st & ref 4%s series B
1st & ref 5s series A
Chicago & Eastern Il RR—
AGen mtge ine (conv)
Chicago & Erie 1st gold 55.vcun.
Chicago Gt West 1s; 4s series A...1988
AGen inc mtge 4%s. 2038
$4Chic Ind & Louisville ref 6s A..1947

86
33%
32,

L 29%

“100%

8%

99  100%%
109% 109%
107 - 107V

55% 56

105 105%,

1013 102
54 . 56

81 82

39% 41Ys!

14Y 15%
14 14%
*541,
27% 2

12

84%
307
30
29
°23"
107 Y

“100"" 1009

+.97%2.:97%
74T Va

5% 5%
100 .. .100%

133% 134
107%107%
107%a 107%

#1910 L0
SRNGULEL e
25% 24 25%

102 1021,
100 100%
104 104%

101 99%4:.101
8812 86% - 88%
96 94% 96%

52% 51Y% 53
*124

78 - 80
48Y2" 52V
53 « 53

2,200

62 106
107% 110%
101 107%
48 . 60Ys
102% 105%,
100% 102Y
30%" 57V,

IDO‘f
961,
4%

6
102

130% 137%
102% 10834
102 108%

118%
115Y

15%

92%
93%

121
120
31l

1021,
100%
105
1021
99 Y
85
92%

4934
1243,

ARefunding gold 5s series B....1947 49% 63
Atlantic & Danville Ry 1st 4s_. 33540 ;
Second mortgage 4s_____ i1 34 35Y% : ARefunding 4s series C.._._....19 47" 51

&1st & gen 5s series A 19 11 “1100 139,
Atlantic Refining deb 105% 105% Alst & gen 6s series B May 1966 W11 121/;

Chicuxo Ind & Bou 50-year 4s..___1958 \ oy 88% 90

3Chlcago Milwaukee & St Paul— - ¢
AGen 45 series A 4 - T5Ye T9Ya- 435
AGen gold 328 series B..May 11989 . - 6912 é
AGen 45 series C May 1 1989 & 6% 194 386
AGen 4Yas series E......May 11989 - T6Ya. 19% 270
AGen 4%s series F. May 11989 7% -79% 135
tChic Milw St Paul & Pac RR— : 3 k
AMtge gold 5s series A_io____i. 1975 467 49% 2,480
ACony adjustment 5s Jan 12000 - ' 12% 14Ys 7 3,948

: ) - $Chicago & North Western Ry— - 3 !
0 42% . 44V 0k ipie 3238 3 R 65%
Ref & gen ser C (int at 1% % : g 5 ¥ MY : Yot 2  65%: . 65%
to Dec 1.1946) due..__..._.1995 48% 497 35% i ] 45 . a E 66Ya
“ Ref & gen ser D. (int at . to JERRAL s 0 BT E Lz g 3 661
Sep 1 1946} due._.-- ST 2000 M L PL I VE AR 1432 %, g p Fe s 66%
_‘Ref & gen ser F (int at. 1% to } . . s 68%
Sep 1 1946) due.. 1996 - ; Y 43 44 32%. 5 . : i 687
ACony - due., (33Y: 34%. . S 24Ys Adlas stamped i - ik v
Pgh L E & W Va System— ; i ; ¥ §ASecured 6%sS_--_ i *~ ¢ 82V
: Ref gold 4s extended to....1951 g S 66Y2 T1Ya : § 51Y5°:70 7 " i 50 : 51
§'west Div 1st M (int at 3% % 2 CoLRIp I i i ;s ~May 12037 50%
, to.Jan 1 1947) due. 1950 X 5812 60% 40%, " 62 ; Ma.y 12037.% " 50
Toledo Cin Div ref 4s A__..i....1959 59% 61V i L 46 61%a : y foask) . 127 " 4,005

8§AChicago Ra:lwaya 1st
- 25% part paid. 1927 5 26
tAChlc R I & Pac Ry gen 4s. : i 63% 1,844
ACertificales of deposit.. o Pt S :
$ ARefunding gold '4s..... : 38%

Baltimore' & Ohio RR— 1 i : d :
1st mtge gold 4s July 1948 - M3 .18 59%
Stamped modified bonds— ; : :

1st mtge gold (int at 4% to ; 2 i
Oct 1 1946) due uly 1948 - : T5Yy 80Ye 60%
Ref & gen ser A (int at 1% to

: 00stook RR— { g /
LS B 1951 - 15y, 76V 59% - 61
45 stamped 1951 : 60 16Y2

Battle Creek & Sturgis 1st gtd 3s..1989 Si : s X 45Y..49.
Beech Creek Extension 1st 3%s....1951 Va 82%..99Y
Bell Telephone of Pa 5s series C.-21960 - : /s 128% 132, §ASecured 4%s series A..
Beneficial Indus Loan 2%s- 1950 - iz % 99 Y4 100%. AConv gold 4%s__.

2%s debentures... 100 k o 98%s 101 :. Chicago St L & New O
Beth Steel 3%s conv : 105 % lx?)gl{/2 1067 Wadaitoah b Cold e

$ Yas series (i (] (] A emphis Div 1st go 5.
B 102% . 102% 102% 1007 103 g o :
Consol mtge 3%s series H. 105% 105% 1 102Y2 105% Chic T J«I(& Southeastern 1st 55...1960
4 T ? Income. guaranteed 5s Dec 1 1960 2

Big Sandy 1st mtge 4s ‘ P 103 ..102% 103 ACertificates of deposit : s 56V
Boston & Maine-1st 55 A C.. 3 92% ; 8 94 Chicago ~Union Station-— . &

1st M 5s series II R 2101Y . 92Y2 101% 1st mtge 33%s series E. 109% . 109Y ; 107% 110%

1st 'gold 4%s series JJ ; 4 293 skl 80 91 1st mtge 3%s series F... 102Y .+ 102Y5 103 : 100 105Y%

1st mtge: 4s series RR. F 84 % 3%  86% 3 L . 104% 104 104% 947 105,

AlInc mtge 4%s ser A_. 52% 39%, 58 1st & ref 4%s series D. P S 104 % 105Ys 97 105%
$ABoston & N Y Air L 1st 4S 23% ' 46 ;

$AChilds Co deb 5s.. X 57 567% 57
ADebenture 55 g ) 55% 54 = 55%

$AChoctaw Ok & Gulf cons Bs.. 64, 62% 641

Cincinnati Gas & Elec 3%s.. 108% 108%

Bklyn Edison cons M 3%s 108 Y4 109 108% 111

Bklyn Union EI 1st gold'5s *100% .. 30101, . 101

Bklyn Union Gus 1st cons gold 55.1945 N 103% 103% ©7103% 105%
1st lien & ref Bs series A_. -1947 i 0 104:/4 1095%’/5 1st mtge 3%8 1087 1107
e : 06 : 8% 96{3 Cin Union Term 1st gtd 3%s D.--1971 *109Y% 1097
1st lien & ref 5s series B__ 5 : 99 1051/2 : 1st mtge gtd 3%s series B_..... - $11n o

Buffalo Gen Elec 4%5 B : 111% 111% 7 115% Cleve Cin Chic & St Louis Ry— 1 ; :

. Buffalo, Niag Elec 3145 ser C1967 | 100 L, ERAT 110% General gold 4s g Ya 90% 90Y2

Buffalo Rochester & Pgh Ry— 4 Genoral 5 getios B o T 9tip o
Stamped - modified (interest at Ref & irot %8 sories B Lyl

3% to 1946) due 1957 ¢ -

[46% . 48% Tt 50% 5514 56%
:Bélzlingtgn (l)leg:r Rap & Nor— 3 2 ol ad1y o3y, St L Div 1st coll tr gold 45— : 83 . 83
8 CO. . 72

ACertificates of deposit. Ay L21% 23% 22% ‘. Cleveland ‘Elec Tllum 3s . 107 '107%
Bush Terminal 1st-4s. : (a0 910 2 . Cleveland & Pittsburgh RE-—
Consolidated 5S..._ -195 g ; s Tl 4 Lo Series C 3ls gtd
Bush Term Bldgs bs gtd. ! 88,5 BY ; 88% Series D 35 gtd.
o ! : : : General 4%s series A__
Gen & ref 4%s series B.
H 4 g : Cleve Short Line 1st gtd 4%
(s EE 4 . N Cleve Union Term gtd 5 Y%s..
PEEY i S T : g 3 1st 5 f 5s series B gtd....

: 7 e L “1st 8 £ 4%s series C__~
California; Elec Power 3%5s__._ . 1968 102 102% 102% 102% Coal River Ry 1st gtd 4s
California-Oregon ‘Power ds__-___ 1966 . 109% 109 Vs U107 1082 109% Colo Fuel & Iron 58 inc mtge
Canada Southern cons gid 55 A...1962 Sslano e 4 10516 £ 06 Ty 9 96 - :
Cauadian National gold R TR 1957 116% 116% 2 1113 118% Colorado & Southern Ry.— LA : 3
Guaranteed gold bs_....._.-July 1969 -106% 106% . 106%; 109 41,5 (stamped modified) . 870 . 55% 57 46%
Guaranteed gold bs Oct 1969 Wi mdh L 116% 116%: © 113% 118% Columbia G & E deb 5s- M-N v 104 0 103% 104% . 92%
Guaranteed gold 5s___ ~--1970 i 116 116Ya 113Y, 118% Debenture 5s. 6 103% 1 103% 104 '7_ 88
Guaranteed gold 4%s. 1955 \ : 117Y 117V 113% 119% Columbus & H V 1st extl gold 4s..1948 #t %108% _. - 109:{4
Guaranteed gold 4'%s__ 1956 ; *115Y% 116 . 118 Columbus & Sou Ohio El 3%5.....1970 2109 109 109 - 107 ot
Guaranteed gold 4%,s__ 1951 i 111% 111% - 114 Columbus & Tol 1st extl 45__......1955 o 0 w113Y 112%
Canadian Northern Ry deb 6155...1946 - i 111% 111% 111% 113% ACommercial Mackay Corp— SRR 4
Can Pac Ry 4% deb stk perpemal - Y 86‘/.; 863/4 Y Income deb w w pr 1 — 117 _115 117 ’ : 5
6s equipment trust ctfs 101% 101 % 110% 110% 1087

Coll trust gold 5s..._ - 104% 105% ==
Collateral trust: 4l5s 100% 101 Conv debs 3%s 1 ‘ 111 . 110 111 - 108%

2
=

108
106
106
95% 96
93 95%
87%. 85 81% :
80 . °1.76% 80 < UIALT

ey
Uoooo~»~

N s
o

86% - 86% BT

Far footnates see page 236.
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_ NEW YORK: BOND RECORD Pt ‘ « g
BONDS. Friday, Week’s Range ; ‘ . EONDS = : |
3 5 4 iday < Week’s Range i -
‘New York Stock Exchange Interest Last . or Friday’s ' Bonds Range for New York Stock E I e :
Week Ended, Jan, 14 CPeriod - Sale Price Bid & Asked Sold [ year 1943 eWec‘l]( End:; Ja:.ch]in“' I;‘::lr:;t ‘Saltai:‘:icc ﬁngg‘t{&eEd !?.Sot:ll‘(llﬁ chg:giff;; : ! ;
’ Low High . No., = Low High i ‘ ; % : i
: ' . 'Low High' i i
Conn Ry & L 1st & rof 4%48.....—-1951 © J-J e > <L L +0113% 114 *' Illinols Central RR—(Continued) ; Ay et |
Conn River Power § f 3%S A-..---1961 F-A i 110% 110Va 2 1083 111 i RefUNAING B5S-vwesmmmmmn 195% M-N " 69 67% 69%% 12,‘7 e )
gonsollidated Cigar 3%s s.f;{ debs-1953 J-d 103%. 103%a 103Y%2 41007 102V T 40yeRr A8 i 1086 FoA 5214 80V, 521L ¢ 280 22,,/’ gz;/a %
solid E TR~ § 4 f Ty } i 8 » g - & 2 4
onsolidated Edison of New YO, g 'v g 101% ' 101% 1024 - 11 100% 104% R I T R T e A = Towwo 5 G e i
4-0 105 104%105 - 10 103% 107% Loulsville Div & Term gold 351953 = J- i 70 15 S L |
4-0 1083 ¢ 106 43063 1wy 1041 10805, | Omaha Div 1st gold 35-.--..._1951 " < F-A 62 60 G2% 150 & el !
" it 2 8 0 /5 . Loui ; i
Consolidated Oil co - D 105%  105% 105% 5 103% 1057 . Lotle.Dly. & Tocw gold it 1008 el el Lie i dTde el ]
$AConsol Ry mnon-conv deb 4s ~1954 J-J 49Ya. " 4T% 50 53 317 514 Epringtield Div 1st gold 3V i i 2 67%: 6% 3 48% 65 4
ADebenture 45-Zo.- 1955 . J-J 49 48Y;  49% 10033 51Y ©" Western Lines 1st i;%?d 4s 25""3321 #.".4 g '9,;'?’/" Heald S e R e
ADebenture: 45 1958 . dd 49 4TV 49 16 32, 51 {11 Cont and Chic St L & N O—. . a, 22 1200402 60
% RAB ; g Joint1st ref 5s series A_. J-D 60 . 58%2 60} 5
O mige Py OO o, N . 108% 108% 10 108 1069 Rt Bizel 4168 series Cune J-D 55% 53t B4 do1 4w bow
1st mtge 3Y25-- ~71967  M-N S 109 Te aiil 108 111%. j i : 3 : {
1st mige 3V -21970. . M-N T s iz e 1101123 i ?Zdlnlg b Ilag:?s.v%lslz ggltdgﬁ'ﬁ """ e gg‘/z il SRR, ,
is'c; miEe :33;//45—- --iggg ﬁ% - igg:;x iggg}h ‘ g %gg};a 1004 I Indianapolis Union Ry 3's ser B_1986 - M-8 #108% 110 o0k 1?)315:‘ 13333 J
st mtge 3VaSammmmonan - 0 e 8 4 . % 4 & = i
Ciane Co 2%s § T debs. “"1050 . A-O o 102% 103 LS o 2 10312 t %?ulsa?lgatsitsxﬂclﬂ mtge 3s series F__1961 * . 4-0 1067 106 106% - 48 . 104% 106%
Crucible Steel 3%s & { debs_...-.-1958 = J-D £ 98% 98%a 10,7 93 ». 98Y, piration Cons Copper 4s......1 4-0 101%, - 1017 102 5 101% 102% |
§AGuba Northern Ry 1st 5251942  J-D TR L L R - i Lotatiabe Mod eay gt T 40 -, MioL 103 G AL 109V 104 7 0 i
ADeposit receipts_——ca-n o i 44¥h " 41% 44% 28977 40" N A Adfastiment 8 st 65 series A-1952 J 52/ . 48% 52%, 382 247 527 :
ACUTRE 1st 55 gold. 1352 37 60 54 60 S 4 S yranal stment 6s series A_.July 1952 A-O 18% 17Y%4 19 372 6Ya: 24% {
et pecaipte - it o 5% 1394 450 05 oo 44]/4 AISE 55-1 series Bol___ .. ..1956 1 et 47V v 48 4Tl $137 23%  48Y4 }
N —— el el R R e pU e i s e
7 4 Deposit recelmg-‘a-za o == .45 ngg 45 8 27‘/4 <407, -1 Internat Paper 6s series A & B J-d 104% 104 5 184‘2 : 222 133;?: 13(5,1/ ¥ i
azfrf:;;z?cBr::etﬁRsf_- ot oy 4% 43 045 21 23% gg‘/z A Inf‘ié,i‘%‘&&“‘;‘fﬂ B stk e %‘% 10T L 10T Y 7. 104% 1077 {
" Curtis Publishing Co 3§ deb-—..--1958  _ A-0 S AIOL0TA0N 9T A e 06 108 LA & vel B FA i 13%2 102 4 gg’/z igéi? i
" 5 i ; R ‘ Int Telep & Teleg deb gold 4%s. J-J. 76 Y% 753/7'. 1. 142 63%a 80“2 1
; Debentures’ 58 o uiddisibni e & ey 8N 80% 797 82 398 1 66Ya - 85V |
D i §ATowa Cent Ry 1st & ref 4s 17 M-8 e 3 3% 11 1% iy E
ppmrsrmmencooim By 0ogg ok R gigs | J |
Dayton Union Ry.3%as series Bo.- - e g S 103 - 103 i : F s » g ) i
Delaware & Hudson 4s extended.-.-1963 M-N 85Y2 80%: . 86Ys 790 74" 80% 5 : ; ol i i
Dvhh ks Gl B NN Beoww s wmomn | gmegmialggno i R B Wi 8 0
‘s§aDen & R G 1st cons gold J=J 49% ' 48% 50% 576, 21% 49V A¥nemncs : Bl 96%s 96% 28 . 94 6% i
§AConsol EOICIVV41/QS_.5_._ ;‘-i 5(5)3/ Sg‘/ séu 55 22Va s 50V : 3 : i i i
_____ 5 i 5 '/ §? 3 d
SADenzA’E‘ssfénf.Ged (sglfl?jecsb to'plan) oae o F-4 4:/: 4‘/: 43/: g% g'ﬁ: iflﬁ : : K E«
i & Y g : 4
ARef & impt 5s series Bo-oo—o- 1978 4-0 441 0 43%p 449 293 18% 45 ;{ﬁa:%wgaF? éVIE:hMlsé gtdxgokli 45..1990 A-0 Cuint 993 09% 8 86 98% }
g4Des M & Ft Dodge 45 ctfs..—- I L B R0 L s 6% 20% 2 Oertificates ot dopostt gold €3.1936 . A0 o B e e 0 H
$ADes Plains Val 1st gtd 4%as M-8 Gt a0 e L 89 . 100% . Kansas City Southern Ry 15t 35..-1950 70 = il ; 16 61 .89 !
Detroit Edison 4s series F A-0 110% . 110% 110% 22 100% 112% Ref & imph.58.... Y i 1a50. A.J e e S0ttt 0 [
Gen & ret mtge 3Vas series G- M-S RSt BTk okt i AT 109% 112% B orCity Aarth Tt dn.coir pI J= 76 4% 16 32 69% 8%
S Dk ettt R 19 9D = Feithys SEL ; sas-City Term 1st 4s 1960 J-J 108% ~ 108% 109% 21 105% 110%
1 o - 8 4 7 3% 107 Kentueky Central gold 4s J-J it #1147, 111V
Devroit & Mackinac. 1st lien gold 4s ig% J-D s AL A 2 40.. . 51 . Kentucky & Ind Term 4%s J-3 5215 58 o : 161
g - K % o - 2 oy s g
_asecond sold dene ) BN R w6 T Stamped : e e o
Dow Chemical deb 2%s M-S 102951020 5. 1021 108% e oed o e s 93%60095
Dul Miss & Iron Range Ry 3%s..-1062 . A-O .. 108%s 108% 1 106Y% 109 Kings G £ = i 8851t fnin 830 88
TADul Sou Shore & AUl gold 5s-2-1937  J-J 30250 30 19 92¥ 33U B oG 1xios Y ma 00 e e ITO%1TS Y §
Dugquesne Light 1st M 3%28-c—ox 1965 J-3 109%  109% 110 33 107% 111% 15t & ref 6YeS_Li -iae 37 e 0183"' i1 = 183 igg;”
: . sl S ' Koppers Co 1st mtge 3%5- .-~ M-S 700 +106% 1077 o 05! s
] Kresge Foundation 3% notes- % M-8 1035 1035/2 104/4 8 3 37/5 108 |/"
i 8 6 10073 104 Ya
: “E : ‘ : | $AKreuger & Toll 55 €418 oceeeee Mg valy 4l e 1% 4%
‘East Ry Minn Nor Div 1st 4s..__.1948 ' 4-O L e106% 107% s T R ‘ : : , :
East TennNVa s{ Ga Div lisg gs_- -iggg g&}N £ uﬁéa 111 2 163 111 ‘ ! : el < L !
Ed Bl 111 (NY) 1st con$'gold 58~w—— - i) Yo gy 148 151% : G A :
Elec Auto-Lite 2%s debs._ 1950 J-D s 102%2 102% 5. 100% 102¥s i Laclede-Gas Light ; :
Eaieleenioom R LT e Lmusdbidne pon Ll w8 e
S50 i - . ; ) 6 824 '\ .Coll &.ref 5Yas series D b ey } ! 3 ‘ 4y
55 ‘stamped._.. 1065 4-0 o #8144 897 2 65 80 i : - F- 99> 99 Y 99% 23 85 . 99%
Empire fasd&cFuel (YT RERPAEENES §: | BT O ) £l 100 - 100%2 38 98 100‘/: i 7 Laé‘;zfl;ezishfésgdsqu pold s -”igg; o #DD e ogg% S % ggw ggz//,s
Erie Railroad Co— 3 ) T : o P S A ] x bt i o 2
1st cons M 45 Series Boo—-ooie- 1995 - J-J 102% 1027103 < %67 927 103% f‘“XﬁE"ﬁé&??ﬁcﬁﬁé o 21975 - D ; : 3 i
AGen mtge inc 4%s series Aneza2015 J-J 66Ya 6542 66%2 193 55" -65Ys Lehlglh Conl % Nat* & ‘fg4—‘./"—p:- bl e0 - = e g 521 939, i
N Y & Erie RR exil 1st 451847 © | ¥rJ L 08 il 1067 10TV O e Gons sinic Hnd 443 series Coo 1954 . I30 Deoannan 10 e ey V
i -, : 2103 3 it ! Frad = : y
Ohio 'Div 1st mtge 3YaS.cmmma- M-S £ 103% . .- — 99 .104.% Lehigh & New Eng RR 45 &_ i A-0 e 101 101% 7 94 Y 101% - §
: Lehigh & N-¥ 1st gtd gold 451945 ' M-8 = *95% 96 e 87 96 j
: 'F & o . Lehigh Valley- Coal Co— 5 ; A i
‘ : : 1st & ref sink fund 5§_...-.-.._ 1954 F-A Lo e 86 o880 80 i
Firestone Tire & Rub 3s deb....—— 1961 M-N 102%  102Y 102 24 9f 105 ] 5s “stamped. . ! 1954 A N #84Y, 87 2t 8303 :
Flintkote CO 3s debS-_.——-.-- -1958 M-N Ll R OB Bt [ A vt i 1st' & ref sink fund 5S....-.-1.-1964 F-A G $664% 175 S, 71% - 13
ig}Flgnda Cent & Peninsullar 55. 1943 J=d Vit *114 Y, 120 P 83 112 . Bs stamped : 1964 S R 68 70 6 64 741
g’{;‘{""ff&‘ sioges;ieés; 498, -}ggg "";iDs ! iil’f 291/ 99, 55 76% ' 99 : 15% & ;ﬂfmslgg fund'Bs.Zoiiiezis F-A D 26614 oL 63% - 13
;. WARa o =) K 3 4 i 3/ 1 .98 amp = . : : LA & - 7
ACertificates of deposit. e o 42‘/5 18;5; é?, 4 gg,f: Leh Val Harbor Term gtd 55.2 L F-A .?,21/2 29,% gg./z ; ég ﬂﬂ‘ Zé
tFonda Johns & Glover RR— i k y Lehigh' Valley N ¥ 4%as ext... J-J 67 i, 64% 87 235 62Y T8l
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N Y & Putnam 1st cons gtd 4s_.__1993 A-0 567 64% 567 *.1:21 41Y%  58% 1st mtgev 215 tse“/e e %5 5 60 63 82 55 84
N Y Queens El Lt & Pow 3%s..__..1965 M-N o 110% 110% 1 109% 11ite . Pitts & tW Xe 1y Vo8 o S B2 59 63 . 66 53% 63%
N Y Rys prior lien 6s stamp..._._1958 J-J -- 0107 0107 . 08 104% 108Y e e e A0 62%  59% 62% 72 53% 64
N Y Steam Corp 1st 3%S_oo__. 1963 J-J ik 108% 108% 13 106 - 109% 1st mtge 4%s series Cocummcavax
H For footnotes see page 236.
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% "
BONDS Friday - Week’s Range t ) By i "BONDS : : : ;
New York Stock Exchange Interest Last ~ or Friday’s * Bonds Range for ' o & New York Stock Exchange . Interest ‘_Fll.f::t’ w";'fd““}‘le 3
Week Ended Jan, 14 Period - Sale Price Bid & Asked . Sold year 1943 ° : Week Ended Jan. 14 Period " Sale Pri or Friday’s = Bonds Range for
Low High ~ No.  Low . High g i.oaloPhive Bld &/Asked, - Soldiit geardidd
Pitts Young & Ash 1st 45 ser A J-D e 10TYa s 107Y 109 +B 1188 1’;‘;’; Hiah, "N Low High
1st gen 5s. series B. F-A i ST S Sl o118% 124 "0 i e 115% 1. 101% 116%
1st gen 55 series C. J-D S L L £ s i 40 84'/2 o 85%. . . 68 68 8814
1st 4%s series D.oeocoyen J-D £ o LD e 9D 83 ga 84V, .- 337 6714 85%
Portland Gen. Elec 1st 4%2s.. M-8 99% 9% 100 57 90 ' 100% i ; (o3 Re 122 - 7% 85%
1st 5s extended to. J-J o ®..106% 2 105% 1072 b 1% ! 111 2 10393 112
Potomac El Pwr 1st M 3%s. J-J A 109Y 109 Y 12 108% 110%s A0 315/;1 ’7!.l ’72“ 122 6285 6
15t MOTtEAEE 3 YaBanammmmanm F-A MR b b B R e B, G T e ) % | 3lY2 32% 239 1% 3%
Pressed Steel Car deb 58.cawm——-1951 J-J 102% - 102% 102% 14 95 1022 Tol & Ohio Cent ref & impt 3%s_.1960 1D i vog 99 T 100
L : Tol St Louls & West 1 2 und - P 50 S 2
4 AProvidence Securities 45---smqe1957 . M-N 20% 17 20% - 16T 7 20% L T o e Ao 10 20 ol ~101%
{aEmuliag Terminal ;;—-—-----1963 X9 SE LT s i OLC 01 Trenton Gas & Elec 1st gold 551949 . M-8 T s Tk e 10
ublic Service a8 3YaSammmn K e 2" e 0 /a B Tri-Co! - R 2
160 & ref mige 35 Ti972 U M-N T0 0 106% 106% . 1.7 106% 108 nt Corp.58 oony deb. A..ucnn1963 2 4y LB E108% v T 105% 107%
1st & ref mtge 55--e- 2037 - J-1 R ST LV S 145% 149%
1st & ref mtge 8s. w2037 J-D e #222% . S 2207 . 2221,
Public Bervice of Nor IIl 3Y28.nmnn1968 . A-O 110% 110% 111% 31 108% 112%
, u
Union Electric Co of M0 3%8_ w1971 M- 5, 8, .
: ] | . 15aUnion Etec Ry (Chic) 5s______1945 e s e L I, e i 10
e b _ ‘ Union Oil of Calif 35 deDocw-mon 1959 . F-A 103% 103% 103% 321025 1057
i S 35 debentures : 1967 J-3 ©102% 103% 100% 104%
Reading Co Jersey Cent coll 48....1951 .. A-O 99% 98. 1 99% 65 88% 99V ; = o e o 200% 4
Gen & ref 4%s series A.. __199; 5—; 363;2 952 96:;-4 159 8% 95Y : Unliogx&P&;.clféc RR— 3 .
Gen & ref 4%s series B --199 - 6% 95 . 96% - 31 78 . 95Ya 5 and grant 4s.. -1947 J-3 108 108} !
Remington Rand deb 3%s. --1958 J-J 105%  105% 105% T4 102%; 106%a, & 34-year 3%s.deb A-O0 ot iggn/, {gfa/}; 2’; lgrxé 11?,95“{‘
Republic Steel Corp 4%s series B..1961 . F-A 105% 105 105% 45 . 10114 105% 35-year 3%s deb_____. - 103% . 103V 103% " 971 1047
Gen mtge 4%5 serles €. cuuwmn-1956 M-N 106% ' 105% 106% 57 101% 106 Ref mtge 3%3 series A_- J-D 28 110 1104 6 106‘73 111 o
Revere Copper & Brass 3Y48mmmmmn-1960 M-N sy *101%; 102 wa 100. 102 2
; ! ; ! . United Biscuit 3%8 debsS.veomcaut A4-0 it 106% 106% 11 105% 108Y
$§ARio Grande West 1st gold 4s..1939 J-J 85% 88%4 139 - 5872 186 . United Cigar-Whelan Stores 5s A-O0 o 101% 1017 1 949 1029
Alst cons & coll trust 45 A.....1949 A-0 47%  49% 169 27 54 “-United Drug 3%8 debs_————uey---1958 . . F-4 102 1017 102 63 100% 101%
Roch Gas & El 4%s series D- M-S $125% . Lo 124% 124% U N J RR & Canal gen 4s.._—._..1944 .. ' M-8 & © 1017 102
Gen mtge 3%s series H.. M-§ *111% 0o DER S NECRE il ; R R ek e 2
Gen mtge 3%s series I.. M-§ L R T00110.7, 110 United States Steel Corp— =
Gen mtge 3Y%s series J_. M-S ol *109%: b L 108% 109% Serial debentures . e i <
$§AR I Atk & Louis 1st 4%aS-.. M-8 46 407  46% 592 227,407 2.055 May 11949 M-N CEILIAT01. G102 Ve 101 . 101%
tARut-Canadian 48 stpd.--- - o-J 12 122012 B 9. i 143 21080 --Nov 11949 M-N T wotwlozrs 1D 100% 102%
$§ARutland RR 4%s stamped..-—- 3 12 129 714 30 9th " 15%. 2.18s . ~_May 11950 .~ M-N A1) B TN 00r, 1017
: 21208 TNov 11950 . M-N TR 0r gL 00 101
2.358 .. T May11952 - M-N L 108 T oivea0z
2,408 '~ TNov 11952 . M-N o101 T5 101 102
‘ 2455 May 11953 M-N IO 1019, 102% 010 103
S 2.508 _Nov'11953 ~ - M-N 27 %1019 103 D0 1009, 103%
: : 2008 TTMay11954° ° M-N T e101% 102% Il 101% 1023
Saguenay Pwr Ltd 1st M 4%s_ ... 1960 A4-0 . 106%  106% 106% 9 99 . 108 2658 _m\; i iggg §§§ T e 01 ' o 5101% 102
st Jos & Grand Island 1st 4s._...1947 J-J i %106, L iR 105% 107% United Stoc r ‘ A—o At 102! 10231 4 102 °103%
St Lawr & Adir 1st gold BS.cco—mo 1996 J-J i 6215 62Y2 1 553 - 67 H o 102%:. 0 .102%2'102% 9 9315103
2d gold 6s. 1996 A-0 e #63 el L 61% 62. ‘ .
45t Louls Iron Mountain & Southern—: i / | : :
River & Gulf Division g 3 } : ;
§1st 4s stamped. -oo—oocmmmmes 1933 = M-N® 96% ' -05%; 96% 121 7Y% 9TV, : ‘ Vv : : ;
Certificates of deposit. e b e 96 96 96 A% ) 78% 96
$ASE L Peor & N W 1st gid 55...-1948 J-J 82% 82 83 387744 I N8Ye Vandalia RR cons g 4s series A...1955 F-A e 2 108 T 108347 1087%
St L Pub Serv 1st mtge 5s- 1959 M-8 e *97Y, - 99 5 91 7.°100%2 Cons & f 4s series B... 1057 M-N i At diag - J0EnoAoe fa
‘. 8t'L Rocky Mt & P 55 stpd-.. 1955 J-J s 891, 89 1 13 90V Va Elec & Pwr 3%s series B.....-1968 M-S oo 1107 T 110Y "8 10014 112 )
Va Iron Coal & Coke 1st gold 55..1949 M-8 ool *85 91‘/3 7933 91
$ASt L-San Fr pr lien 4s A._ 1950 J-J 36 33%  36% 1,003 19 . 38Ys- Virginia Pub Serv 1st mtge 3%5..1972 F-A e *110%" . T 104% 110
'ACertificates Of -AePOStb_azammocmn ' mas 351, . 33% 351 417 18% 3T% Va & Southwest 15t gid 58 mmmmm-- 2003 J-J MR VR LT 92100
APrior lien 5s series B..- 1950 J-J 387 36% /39 245 20% .  41% 1st cons 5s, 1958 A-O 84Y; 83 844 35t oy, 86
ACertificates of - deposit.. B e 36Ys 3% 4 20 . 40% Virginian Ry 3%s series A_.i-« e 1968 M-8 110% 110 110% 30 108;: 111
. ACons M 4%s series A-cemcmeun 1978 M-8 32Y 30... 32% 1,584 19% 39% . ) 108
ACertificates of deposit stPd-memmm oty ] 29Y2 30% 13 19% ~39% J f
48t Louis-Southwestern Ry-— 1
1st 4s bond -certificates. -.-1989 M-N 2 97 91 w127 1 85%: 98 e !
A2d 4s inc bond CtfS———emu- J-J Y N0Ys TAYe i 26 s, 65, B4 : : : : : : w
§alst ferm & UNIfYINgG 55-—nan-n-1952 . J-F 64Y, 61V, 64le . . 81 46% 12 : : g
" AGen & ref gold 5s series A....1990 @ ° J-J 41%  39% 41% 338 11~ 27%..50% Wabash RR Co—
b t 3 B 4 - 1st mtge 48 series A.o-iom—un - y {
8 Paul & %ulgth,rli'e 100335201“ 4196 “3 sSuealil sl gt B 192 ; ‘Aien mige 45 o ot R 181 '5\;‘)’: e i 4:.11i-63% 100%
148t Pau r Trk 1s T IR - A 24% 38 6% 24% A NS ; ; 4 _
I ParCSHL g’;d 43%3 _}g% :‘A < 313/: 2 Ya i i ‘. 5 ‘AGen mige inc 4%8 ser Baomm-..1991 . Apr v 61% 61 63 - 167 34 .. 56
st Paul Union Depot 3%8 Bomuea- -0 i 103;77103 i 5 17 101% 104 ¢ $AWabash Ry ref & gen 5%s A-__1975" 8 YT AR Y opd
Schenley Distillers 4s s 1 deb__....1953 M-8 i 104 104%" 29 102% 106 ; ARef gen 5ys seriesgﬂ_--_/i_- ":1333 ) ;l.AB R .gg,ﬁ: riTy L, S S %g?/“ g?‘,
ey & N E lst gtd 45_ M-N S Soge 12604 i L 193 126 YR T ARef & gen 4%s series C......_1978 4-O Toiier gty T T 260a 38
g ! : A X e
$Seaboard Alr Line Ry-— d 1‘950 PN ; : e b Ref & gen 55 series Domcnemeea 1980 A-Q 20 239 . e 2574 - 36
§41st gold 4s unstamped——we—- : : 501 " 46Ys 50 21 .28 ,.49% -] Walworth Co 15t mtge 4s .- 55 A= ! ; :
§a4s gold stamped—---—- ~71950 *° A-0 50% : 45% 51%’ ;165 27%: .50 . | . Warren RR 1st ref ggca gzﬁ?x'?nﬁ:;%og ; ;_2 ; g gg 5 gg:/fi e gi 122' :
S A-0 0 o 95% o2y, 5% o783 . 14%  30% Washington Central Ry 1st 45......1948 = Q-M 294 98Y, RS T R
MAfemiwgteseql sdgpoﬂ - = g Blie 3¢ 0 133 ig‘/n %g“//z ; Washington Term 1st gtd 3%s....1945 | F-A. oo *1010 4 TT00102 14104
st cons 68 eries Ao - d 'V, 35Ya" 3,374 o i 5 e, - T vl :
AGertificates of deposit. ¥l 33 304 330 Aig 1o boty 1st 40-year guaranteed 48......-1945 F-A ; L *100° o o 104, 104,
$1$AAt] & Birm 1st gtd 48~ M-8 51% . 46% 51% 113 31 . 56Y% wi}stchester Ltg 58 stpd gtd......1950 J-D e 118% 118% ' 1. 118% 120% 3
g : y ¥ / : . en mtge 3%s. o o, X i : 1
$ASeaboard ‘All Fla 6s A ctfs-..1938 ~ F-A 46%, 1 43% 627 . 178 15% = 46Y West, Penn Power Tst 55 B--oo. igg; JM-Ds e '11232/8 s AT i 1
'A6s series B certificates-, w---1933  F-4 2 e o COTVTATH e ©"'1st mtge 3%8 Series I..........1966  J-J i e e T
Shell Union ol; 2%8 t‘ijebsé._._-_-_igg: g-g 100%  100% 1007 38 ,98‘5&'.}32 : ; sy = i 109% .112%
295 sinking fund debentures.... - L *100% 1007 Gt £ 99%:.102.5 Western Maryland 1st 4s.. i -0 . ! %92 ‘
1§ 68ilesian-Am Corp coll tr 751941 Fod 52Y . 52% 52Ya’ L2 40 ey L 1st & ref S48 series A. _ig?g 9—]0 igé h gg 5 185 13:23 it
Simmons Co debentures 48_--.----1953 . 4-0 105%  105% 105Y% 5.0 +101%:105% - ; : 95,.x::102
Skelly Oil 3s dehentures.—-------1950 F-A o 271 #1031 103%2 & 1045 $AWestern Pacific 1st 55 ser A_..1946 '~ M-8 ' 79% - 79% 80% 116 36%. . Tl
E ; : 3 Latin . ABs assented 1946 M-8 80 9% 807 80 oL A
. Socony-Vacuum ogRSstgegs--...--igg; . 106 106 . 106% 6 .205%107: % : gty 38V 77
South & Nor Ala gtd 58.icammc - X 6123 fil et 123 1.123% | Western. Union Teleg gold 4%s____1 CMeN ] b v
South Bell Tel & Tel 3Y48-ceiwwn=1962 = - 4-O0 107 107 - '107% 2 . 107Y5:109% 25-year gold 55-.g._g ..... /j _____ 1 ggg g{DN %gg " ;8%'9/: iggiﬁ gg 'gév 10-27
35 debentures... 1979 - - 105%105% 177205 .109% . . 30-year 55 1960 * - M-8 e I N S B
s ! Westinghouse El & Mfg 2Ya8--mmuv 1951 M- 2 % 1019 :
S e 00l e oAU 1040 7 J-D 6% 96% 97% - 130 2% 98 N alitart muranised 81 9 Giv e a amm ey e
e e Va . 967 /2 (] egistere Z...2361 " ) ;
4s reglstered_......)_.A --1932 '-M"B &L 291 94 iy 68 . 91 ¢ = ¥ s o8 56, 58% 313 41% 5612
1st 4%s (Oregon Lines) A-cepeu- - 1% 0% 72V 626 547  69% -~ West Va Pulp & Paper 38 ... 1954 -D . :
Gold 4Ys 1968 M-8 70% | 68% T0% ' 306 ' 55 . 68% Wheeling & Lake Erie RR 4s____._ Tog - Ms. I eminiiu A
Gold 4158 -on 1968  M-N 69 67% 69% 591 ' 53% 66% Wheeling Steel 1st 3%s series B___1966 M-8 92%: 1 92% 93 8 88 03
GOld 4%28eummmmimes s 1981 M-N 682 67Y% ' 69% ' 496 52% 66 Wilson & Co 1st mortgage 3s-.-.-.1958 A-O 1029 102%102% 00200 100% 1033/
San Fran Term 18t 48 c--——amm 1950 < 4-0 102% ° 102% 103 65 BT 101% Winston-Salem S B 186 45-wemrn 1960 d-J o 8118V L 2 10 16
South Pac RR 1st ref gtd 4s......1955 7-3 94% ' 93% 94% " 572 70% 91% $AWisconsin Central 1st 45 X b 607 3 5
Stamped o il AN 5> 82 85 { ACertificates of GePOSIt ... -——— f_f o v s 2359 22%
Southern Ry 1st cons gold 5s_...-1994 = . J-J 107% ' 106% 107% 152 92 106% §ASu & Du div & term 1st 4s...1936  M-N 187018 18% 55 149 267
Devel & gen 48 seriés A.. 1956 4-0 6% 75 6% 173 68% : 81 e AcCertificates of deposib.. " i i *15% 18 15 * 231.
D b B BT b SR | eedERREUTER R D OMEA D@l
28w it 2 Y isconsin Publi i e - s
Mem Div 1st gold 55 3-J 101% © 101 101% 5 . 84 100% nsin Public Service 3% lo7i o J-d °207% 108" D107 108%
.St Louis Div.1st gold 45--mmmmn 1951 73 101, 101% 101% 27 89% 103% ; : S : 1
' *al d ¥ S # 2 # £ P T, : 4 l i
Southwestern Bell Tel 3%s B. -1964 J-D ok 111% 112% 9 110% 112Y% ’ ; o H
. 1st &:ref 3s-series. C.. 1968 J-J ki *106Y .- , A3 105 -~ 108% 5 ¢t s <,
Southwestern Pubtsfrtv ‘fﬂ s -;973 T M-N . e110% 112Y% L 10T% 111% -Y i ; ; 1
_ ASpokane Internat 1st g 28--201 Apr e .- 54 54 13 41 54 Youn b : ¥ : Rl e 1
1 2 ) gstown Sheet & Tube— = ° ’ wiy vy i
Stanfi‘ _?“ of C?H? %%s debSavmemm 1966 F-4 : o *103% 103% , sl 102% 104%a Conv deb 48 o iom oo e 1948 M-S - 102%  102Ya'102% 35, 1018 m‘é 1 :
. gtandard Oil N’ J deb 3s. 7.0 105% . 105% 105% 1 104 107% 1st mtge s £ 3%s series D..-...-1960 M-N - 101% 101% 50 7. 95% 101%; . ff.
2% debenture. ... J-J 105 105 105% 24 104% 105% g g g ; LA A 2B |
Superior Oil 3%s debs.. M-N Lo *105Ys 105% 2o - 103% 106% J !
Bwift & Co 2%8 debs.- N-N o7 »103 0 103% T 102% 103% 2 " : A
4 * ; © @ Deferred delivery sale not included iﬁ the year's range.  d Ex-interest. ‘e ©Odd-lot sale not
included in the year's range. n Under-the-rule sale not included in the year's range. tr Cash sale
T not included in the year's range, 1
e e LR - . §Negqtinbmcy impaired by maturity. +The price represented is the dollar quotation per 200-
Tzrrlrlrlug:?k Isg;‘ns? I?llis tgi%n?g_ 37 G %119 123 oy, 119 125 : pound unit of bonds, Accrued Interest payable at the exchange rate of $4.8484.
- 5k .
Gen refund s £ gold 45.... iy fs i gan e 00, = A tCompanles reported as being in bankruptey, receivership, or reorganized under Bection 77 of
Tcﬁik& impt mtge 3%s series 37 T 10s {/: 1057, ° 1 1031;}; 105 ,/: the Bankruptcy Act, or securities assumed by sugh companies. ;
Texas gg; g: rll"t gmléhhsl/zs A F-A . 91Y 93 39 83 94 sFriday’s bid and asked prices; no sales being transacted during current. week.
i e e 4-0 | 106% 106% . 3 104% 106% ABonds selling flat.
M-N 105% . 105% 106Ys 20  105% 107
) )

p—
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LT B WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week and when selling outside the regulsr w
in & footnote in. the week in which they occur. No account is taken of such sales in computing the range for the year, ¢ e eekly range sre shown

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

Jan. 8, and ending the present Friday (Jan. 14, 1944). It ‘is compiled entirely from the daily reports of the Curb Exchange itself, and is intended
to include every security, whether stock or bond, in which any dealings have occurred during the current year.

STOCKS Friday
. New York Curb Exchange Last
Week Ended Jan. 14 v Sale Price

Week’s Sales
Range | for Week
of Prices . Shares

STOCKS Friday

Week’s Sales
New York Curb Exchange Last

Range for Week

Range for Year 1948 of Prices = Shares

Range for Year 1943

Week Ended Jan, 14 Sale Price
: Par
Acme Wire Co common _..ouon’oi--10
Aero Supply Mfg class A 1
Class B
Ainsworth Mfg common
Air Associates Inc (N J)
Aircraft A ies: Corp
Ajr Investors common.....
Convertible preferred....-ivacmaal0

Air-Way Electric Appliance.....
Alabama Great Southern....

$6 preferred
Allegheny Ludlum Sbeel—

1% preferred
Alles & Fisher Inc common_..
Allied Intl Investing $3 conv p
Allied Products. (Mich)

Class A conv common

Aluminum Co new common
6% preterred

Aluminum Goods Mfg

- Aluminum Industries common..

Aluminium Ltd common.......
6% preferred

American Beverage common ...

American Book- Co

American . Central Mfg

American Cities Power & wight—
Convertible  class A,
‘Class: A
:Class B
American Cyanamid class A.
Class B non-voting...
American & Foreign Po
American Fork & Hoe common.
American Gas & Electric......
4% % preferred

American General Corp common...10¢
$2 .convertibie preferred
$2.50 convertible preferred.....
American Hard Rubber Co..
American Laundry Mach....

American Mfg Co common....
Preferred

American® Maracaibo Co._.

American Meter Co

American blic
American Seal- -Kap. common...._.

American Superpower Corp common..*®
1st 86 preferred.....
$5 series preferred. ... ..
American Thread 5% preferred..
American Writing ‘Paper common..
Anchor Post Fence
Angostura~Wupperman ...

Apex-Elec Mig Co ‘common
Appalachian: Elec Pwr 4% % pfd._ 100
Arkansas Nataral Gas common. ]
Common " class A non-voting...
6% : preferred
Arkansas Power & Light $7 preferred.*
Aro Equlpmeut Corp "newiisuie. .-2.50

Art Metal Works common
_Ashland' Oil & Refining Co.......
Associated Breweries of Canada..
Associated Electric Industries—

‘American dep rects reg.___
Associated Laundries of Ameri
Associated Tel & Tel class A_..
Atlanta Birm & Coast RR Co P
Atlantic Coast Fisheries

Atlantie Coast Line Co.
Atlantic Rayon Corp.
Atlas Corp warrants.....
Atlas Drop Forge common..
Atlas ‘Plywood Corp.-.-..
Automatic Products_....

.~ Automatic Voting Machine
Avery (BF) & Sons common..

Ayrshire Patoka Collieries..—...

b

Bahcock & Wllcox Co_.
Baldwin Locomotive—
Purchase warants for common-._---
7% . preferred. iy
Baldwin Rubber Co common_..
Barium Stainless Steel
Barlow & Seelig Mfg—
$1.20 convertible 'A common....
Basic Refractories Inc
,Baumann (L) common..
¥T% 1st preferred-
Beau Brummel Ties
~ Beaunit Mills Ine common...
" $1.50 convertible preferred..
Bellanea Aircraft common...
-Bell Tel of Canada

Benson & Hedges common.
Convertible - preferred...

Berkey & Gay Furniture....

Bickfords Inc common

Birdsboro ‘Steel Fdy & Mach Co' com...

Blauner’s common

Bliss (E W) common__.__,

Blue Ridge Corp common._.
$3. optional convertible preferre

Blumenthal (8) & Co

Low High Low °
893 03 <17 'Feb
R 20 July-.
3% -3%
TV Ve 5% Jan
‘9. LA 0 5 . Jan
2Va’ 2V ‘1% Feb

QY DYy g 1% Jan

35% 35% 27% Jan

3 3% © 1% Jan
89 90 72 dan
115% 115% 102 . Jan
it o Jan

Apr

Oct
Apr
247 Dec
27%
28% 0‘/3,
110 A

37
2

';al/s 1 8
1
16%

27Ya, 2
107 107V

5% 5%

41%
15%
27

18%

1Y
23Ys
45%
11V
3% 3%

g T A
105%2.106
14 15%
3% 3%
4% - 4'a
2% © 2%
2% 2%

13 13%
107%2 108
3. 3%
3% 3%
10 10
97% 99
8Y2 8%
85
5%

6%
Y8

8%
31

Jan

Jan

Nov

Jan

9% Mar
6 Jun
3% Jan
10% Jan
{# Jan
3’77/3 Jan
6 Jan

3&Dec‘

High

26 Oct

22Yx Bep

35% Jun

. 3% July
94 Noy
114%, Nov
105% : Dec

110 Apr
3% Oct
10 . Dec
28% Mar
29 = Mar

35%; Nov
115% July
182 Oct
1142 Sep
120 . Mar
109 - Oct

2% July

33 Mar’

9¥ Jun

429 July
373“ Oct

3% July
45 July
47 July
3% May
17%. Jun
29%, July
112 July

6%s July
383% July
42Y2 Aug
23% Jun
28 July
197 Sep
267 Apr
39% May
89% Oct

1% Oct
26%a Sep
57% Jun
13 % July

5Ys May

13 May

©.105% Oct

17Y% July
4. May
5% Sep

5 -May -

2% Jan

15Y% Jun
111 Aug
5% Jun
6% Jun
10% July

100" Dee

10% Aug

10 Jun
7 - July
17% Nov

8 Jun

vy May
2V2 Sep
80 . May
9% Dec

40%: May
8% July
2% July
8% Apr

12% Nov
5% July

. 6. Jun

11 " July

23 .-.:Sep

10% Dec

26 Jun
7% ‘Dec
397 Nov
T2 May
3% Apr

15 Oct
6% July

136 Apr
45 - Jan

- 42  Jan

1Y% July
13% Aug
10 - Apr
9Ya July
16% Mar
3 - May
50 July
15% July

Bohack (H C) Co common
T% 1st preferred .--..100
BOrne ‘Scrymser Coows e mmmmuninma2d
Bourjois Inc ®
Bowman-Biltmore cOMMON.mmmmuias
7% 1st preferred. . ...
85 2d preferred
Brazilian Traction Lgt & Pwr.
Breeze Corp common
Brewster- Aeronautical
Bridgeport Gas Light Co....
Bridgeport Oil Co.
Preterred
Brill Corp class A
Class B
7% preferred
Brillo Mfg ‘Co common.
Class - A
British American Oil Co.
British: American  Tobacco—
Am dep rects ord Dearer.. ...
Am dep ‘rets ord reg-,.-_..-_
British Celanese Ltd—
Amer dep rets ord reg,__--___-_-los
Butish Columbia Power class A.

Brown Fence & Wire common...
. Class A preferred
Brown Forman Distillers.

$5 prior preferred...
Bruwu Kubber Co common..
Bruce (EL) Co common..

Buckeye Pipe Line_..
Buftalo Niagard & Ea
$1.60 preferred...

85 1st preferred..
Bunker Hill & Sullivan
Burco Inc 83 preferred_.
Burma Corp Am dep rcts.

- Burry Biscuit Corp...

Butler (P 'A) common

Cable Electric Products common....-50¢
Voting trust certificates

Cables & Wireless— Y
American dep rets 5% pfd

Calamba Sugar- Estate__

‘Calitoruia Electric Power.

Callite Tungsten  Corp._...

Camden Fire Insurance Assi.......§

Canada Cement Co Ltd 6% % pfd..100

Canadian’ Car & Foundry Ltd—
Participating preference.

© Canadian Industral Alcohol—

Class A voting.

Class B-non voting.
Canadian lndustries Ltd—

7% preferred
Canadian Marconi
Capival City Produsts.. %
Carman & Co class Ao _____

Class B
Carnation Co common__...

-,
Carolina Power & Light 87 prefﬂ‘red-_' ¢
-«

$6 - preferred
Carrier Corp COMMON._ccwmwicu
Carter (J W) Co.common...
Casco ' Products
Castle (A M) & Co.
Catalin® Corp of America.__-_.
Central ‘Hudson Gas & Elec com
Céntral Maine Power 7% preferred-100
Central Néw York Power 5% ptd..
Central Ohio Steel Proauets.-
Central Power & Light 7%
Central & South West Utilities_

" Cessna ‘A'reraft Co

iChamberlin Metal Weather Strip Co-_5
Charis" Corp
Cherry-Burrell common._.....__
Chesebrough Mfg..___._.

Chicago Flexible Shaft Co.
Chicago- Rivet & Mach.

Chief Consolidated Mining..

. Childs Co preferred.....
- Cities Service common...

$6 - preferred...... tind

60c preferred B..

$6 preterred BB
Cities Service P & L 87 preferred___-

$6 preferred__
City ‘Auto Stamping..
City & Suburban Hom

Clark Controller Co
Claude Neon Lights Inc..

. Clayton & Lambert Mfg

Cleveland Electrie Illuminating.
Cleveland Tractor common.....
Clinchfield Coal Corp......

' Club Aluminum Utensil Co_.

,Cockshutt Plow Co common
+Colon Devel t ordinary,
Colonial Airlines.

Colorado Fuel & Iron warrants..... fi

Colt’s Patent Fire Arms...uoececma -25
Columbia Gas & Eleciric—

5% preference
Commonwealth & Southern warrants_.
Community Public Service... 25
Community Water Service.
Compo Shoe Machinery-——

V. t ¢ extended to 1946.
Conn Gas & Coke Secur common

$3 preferred
Consolidated Biscuit Co

66%

108

Low - High

85%% 88

15%
20%s
8

1%

9%
16% 17%

100 104%'
11% 12

"1
3%
)

4
500
100 -

4,900

25

144 144 30
15:751% 1,800
12V 12Y i,

47% 48% 110
114% 115 90
EE% ﬁ"’/s
10 10% 600
21 21 50 .
4- 4%
9. 9% 800
97 88% 0

%

A

9%

AYa 4%
66%2 67
114% 115
106 108

4% 4%

Low
3% Feb
46 . Apr
23 Jan
Jan
% Jan
Jan

Jan |

Jan

8 Jan
Dec

Sep

Jan

Jan

Jan

s Feb
44‘/: Jan
10% Mar

'30% Jan
14% Jan

12% Jan
11%, Jan

1%. Feb
22 Aug
2. Dec¢
134 Jan
11% Sep
51 Jan
5 Oct

fy dan
1412 Jan
5  Jan
% Jan

10% Jan

- 82 Jan

9% Jan
Apr

1, Jan
/s Jan
2% Feb

}1, Jan
Y2 Dec
3% July
3% Jan
1% Jan
1% Jan

20% Dec

3% Jan

3+ 'Jdan .

Oct.
} Jan
% Jan
+-Mar
Aug
Jan
Jan
Jan
Jan
Feb
Jan
Jan
@ Jan

dan .,

Jan
Jan
Jan
Apr
Jan

Higk
11% July
82Y%2 July
28% May
10% Dec

Y2 Feb

9 Apr
2 Mar
23% Jun
12% May
1% Mar
221 Sep
12% Oct
119 Aug
7Y May

18% July

18 - Aug
17" " Sep

5% Aug

29%" Nov
84 Nov
2 ~May
22 ' Deo
6Ya Feb .
10 - Mar

17Y Dec
9942 Oct
13'/2 May
31% /s May
1 ’a Jum,
4Y, July
6Y Mar

1% Apr
1% Apr

3% Apr
7 -Aug
'7% Oct
6% July

23 ' Aug

5% Octt
5% Oct

150 Oct
2% May
13% Nov

50’/4 Oct'
116, 7 Aug
112" Aug
18% Jun

8% July
13 . Jun
21  Oct
4% Feb

Aug

98Y% Jun
117% Jun
96'2 Jun
99% Dec
99 ~.- Dec
8Y2 May
8 . Jun

22 July

1% July
5 Ya Apr

“55% Feb

" 60 . Sep

44 Mar
22  July
1% Apr

11% July
34 May
32Ys Dec
5% Jun
67 July
121  Jun
110% Jun
3 Jun

For footnotes see page 241,

fitized for FRASER
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o o2 ” ’ A
s Safie - NEW YORK CURB EXCHANGE f e
New York Curb Exchange {;laty Week s Sales
Week Ended Jan, 14 Sale I'Sricn olft;r:;oize for Week STOCKS
; o oot e i ces | Shares Range for Year 1943 ; New York Curb Exchange '@ - ng""! Week’s Sales
ronsolidated Mining & Smelt Ltd.....8 ) ow . High Low High Week: Ended Jan. 14 Sale Pri Range . . for Week
Consolidated . Retail Stores .8 aavs - 331 34% 500, 31 - Jan 41 g j g R vty Range {
8% preferredoo—w—z.. e 10 = 8% 7 400 3% Jan 73 Mar General Outdoor Adv 6 i dher Low High ge for Year 1943
ggﬁiﬁﬂgﬁﬁeg g,?y%lty 0il 2 o 13 sl 10T, Jan 112 4 ‘i\?;\yr general Public Service ?6 p;fge-f_é;;game 9% 9% . 83 70 61 Lalg High
8 € eel Corp. oL s £ 1% Jan 3 yeneral Rayon Co A ek - RS an 82 - Au
Consol Textile Co.. 9% 9% 9% 900 - 3 2% May General ) A BEOCK o cmeeen® e : 2 ot 30 . Jan &
Continental Gas & Eleotr 354 3% 3% 1,600 Si sty 100 O P et B e TS T TN 1100 Moyl My s
7%. prior preferred 108 e o ai5eh Gen Water Gas & Electric ¢ommon.... 76 5% 16 5 Suietdan 214 May
_Contlnental Roll & Steel. 99 1025 105 190 76" ~Jan 1037 D $3 preferred ¢ common...1 =) 8% 9 20 527 Jan 76 . Jul
ik Varnish Co o LS00 5 2% Deo 157 Mar e N preferred pat i 42 . 42 AT Rl s Des I
per-B common . Thir i 2 0 9] 5 preferred e 112 D X an Vs
$3 prior preference. .. : él;»x 12% 13 1,100 8% J:E .‘igs/ 1\]}0" Gilbert (A crf CaTaraG : i T 312 50 100 Jan 1;13 s SSGD
Coppier RANEE T0-bi L i Sb e 38% 8 300 100 36% Sep et Preferred e s 10% 10% 2> CB9% Jan 100  Nov
Cornucopia Gold Mines... 5% 5% ' 5% 1,550 43, Jan " Ape Gilchrist - Co = * 3 50 4% Jan 11Y% 9%
Coro Ine demmcmmn R fy Yoo Va9 800 5 Ja 1% May Gladding McB 10 9% 10V o Ag cdan 5215 ot
Cor von & Reymolds.—. R v Tive 200 8 AP?' 111}; %‘SE Glen Alden Cf:;? &0 Loz e it 14% Een 10% gecg
86 ‘preferred A..o.-- o e 4 /4 200 Y 7 : ; 15 147 15 i 1. -Apr:
Co;gen ‘Petroleum . cOMMON.~ ; oty 83‘,? 83’3//2 - ogo '79/4 g:g 9(2):;: Iﬁg Gogéhaux Sugars class A s g T At s x40 o 2 Jgn : %g‘/z I\f\g
b convertible ' T S 8 8, ,000 : Cla ettt vt Sottwntotcaminde i) o 3 ;
Soanatids T preferredsoooero b0« 23% 123% 260 0 ATy 13%2 an 2%’{? May b s;fefi;;r? """"" o s O N 10% daac 20% Jan 40 Jul
< ‘American dep receipts (ord reg).-£1 2 July Goldfield Consolidated Mi 2 - L § 00 5% Jan 12% Juy
: Creole Petroleum - s s o 5% Jan AT Goodman Mig Co. g : & Vi s 1.800 96 Jan 108 Mal:'
C W Liquidating Co—— B 6% 27 2400 15% Jan | 30} ¥y Gorham Inc class A 21 e a7 1800 1oy Jan M
Croft Brewing Co-- o e T e 2% Dec 104" Jselp 3 Preferredi iii i Tie o Ten e TEy ThY, ~= .31 July SO
Crowley Milner & CO~--— ey ial Wi o100 © % -Jan ot Gorham Mfg common i iy 400+ 1% Jan 51a Do
Crown . Cent Petrol. (Md)_- s Y gsjs 4;/4 700 1Y% Jan 4;1;; Ju;:y Grand Rapids Varnish : 10 - 31Y /31% 133 27 . Feb 56 : Ju?;:
giggg g“l; éﬂﬁe!‘national A e ST b 3% 100 gf’//u Jan 4%, Sep g"ﬂyt l‘ﬁfg Co e }l S P T 2%’752 3“" 311, Oct
U 0 common- Y e b A _Great Atl : 3 A s Jan 7
RS EmeE o e Gl M Shtaemm el e G W
Crystal Oil Refining common o it e o 19% Jan 251/4 sug - 79 lst preferred_.. Ok e oo BB, : ! e
$6 preferred TR -5 S e 4 Yy Jan 11/2 Aep Great Northern Paper 100 134 . 134134 A 175 67Y4 Mar 85% July .
Cuban Atlantic. SUEATwmmmm- T PR e 23 6 Feb {5i% ADE Greenfield Tap & Die 28 Ll R 13055, 32 .25 127% Mar = 140 Tit
Cuban, Tobacco COMMON - -—-—u Tk g 20% 21% 15,600 - 11 0 Feb 27 Pk _ Grocery Stores Products comm e T e 500 27%:Jan 36 M i
Curtls Lighting Inc common e 4’ 6l 73400 1% Feb % Jun A o By e BEaTle o 0007 D el t
Curtis Mfg Co (M =250, 50 S ‘ ; 3% Apr r ilities $5.50 pfd.-.--.-" T 200 1% Jan 0 ADE
( 0)..’.......__.________“5 o £ — 1% Sep 37 July 86 preferred pt = 109% 111%2 20 102,/4 an 4% May
: iy -8 Dec 10 Mar Gypsum Lime & Alabastine - TisteualadlLle L e ey
4 T e Sd e Nov.
L : : = 4% Mar 6V
D : 4 Sep
Darby Petroleum  common. ; . ;
Davenport Hosiery Mills.. ot puiiontd 20%s | 19% 20% 3,000 . 8% Jan 20 Hall L ) : H :
Dayton Rubber Mfg... AT | et Sl i 15 Jan Oct e amp. Co A o ;
Class A convertible~ T10h0716% 1811800 (LBS0 1l ek amilionfBridge o it ‘ Aoie B o 400 4%
Doy BEOTOB. L i b i 385 o treintod ety oyl yen T0%% dun o) Hemmermill Faperece. e 4% Jan 7 uly
‘pennison Mfg class A common T 8 beid) i L S 3,/,2 J:“ 35l Dec ; gartford Electric Light ‘20 (2 19%  20% 600 17%0 gec 5 . Nov
$6 prior preferred... ST 3% 3% 3% 1,200 1% 3 1 6% Oct Haftford Rayon voting trust Ctfs.-.-1 19 SERENCanY S 42 b 2. dun
8% aehenture. s i aeer o iog 75 69 5 60 B0 Ja“ 4Ys Jun ‘Ha"""d Brewing Co.._t______. TRk 1% 1% 1% 22,000 % j‘m 50 May
Derby Oil & Refining Corp com em 13 113 10 110 Sty ;12 duly Ha,t Corp of America B non-vot com.~1 Sl el G 28 e 2. May
Y omvertible preferred - il 5% 5% 800 LRk 111 Mar azeltine Corp (i TR 5% 5% 300 312 Jan 27 Nov
Do Gadkeb . MIg i 13 73 0 13Ys 20 55 1/4 Jan 6 Nov Hearn Dept Stores common 5 - 29% 30 © 400 151 Jan 6. May
o % preferted i el s b - S el 2, van 9% Jun /6% preferred _ = S 3% 3% . 300 9% Jan %33V May
s L R e 13 Apr Hec.a Mining Go_ .. B0 Lo n A dlle i 10 gt 47 May
Detrott Gray Iron Foundry. 5 Mar, 19% Apr. Helena Rubinstein 3 =250 6% 6% 6% 18007 4, Jan 46 - July
Detroit Mich Stove CO COMMON.—---1 it 1500 % 3 Class A sanigac 1% 123 B0 e 7% Apr
Detroit Steel Products.. s 3l 3V, 33 1,200 s &V an 1% Mar Heller Co common M 11%:.12 150 Ys Jan 11Y> May
De Vilbiss Co common 43 -18 e 20Y | 21 ’700 147, gf-m 4, May Preferred 2 55 pa S 3 2 Jan 117 May
7% preferred i .- 10 - 295309 20 2 9 S"m 213‘/2 Sep Henry Holt & Co participating A T 2 L3127 L en 221, dan . 9% Jun
Diamond Shoe common.... . s AT os 10% Mep 30% Mar Hewitt, Rubber common: . u s o oz - s s ,7,‘ Jan 27Va July
Diveo-Twin Truck commo %1 == 113113 25 ety Jar 10% Mar Heyden Chemical common - 1515 200 i Y. Jan 149 July
Dobeckmun - Co 'common.. ‘ T 5756 2900 9 Jun 14 . Nov: . Hoe (R) & Co class A S5 21% 21% 200 23 Yo Jan 15% ‘Jun
Domestic. Industries class A com-_..* g 1% 12 300 Janen 7. dun R e R e 967 28 Y) 200" 155 Dec 241, Jun
Dominion Bridge Co-Ltd. s 6% Bl Telhi i mon b 11 - Oct Hollinger Consolidated G M 6. Jan 32, July
D Etecl & Cosl B % e el o Jan 612 May Holophane CO COMMON. - -rmoomame 10% 10 ‘10% ' 3,600 6% J
Dominion war & Chemical Ltd s e 2o 61 e 21% Oct order's cIné 5%, 15% -15% ‘50 16 NN 11% Sep
Draper Corp RO s G, 3 % Dec 9% July Hg"‘“e(l A(%EO A) & Co common._. o= Rl Nov 20 ' Jan
Driver Harris CO.-x. o=l 68% 0. Se o e rn ). CO COMMON.-_ - v e = 342 36 30 e o
puke Power Co s T "'12 = 29 £ 29 igg 252% ‘-’lan 78 . Aug Horn & Hardart Baking Co. e sy B 780 23’,/’ ‘Bm 85 Dee
Do Hosiery, class B COMMOD__.L* . __ B e g s qun o | O e e S e oy e
guro Test Corp common.... A sy 3% 3% oo e, Ji?x '7(3'1 1\‘l,\[;n- 5 \?l:{”) lFreferrecl__ 262 255 26Va ofE 3 ./: F:\:‘ ; lgg_” Mar
LOLL e e o o e s o 1, * — b 14
uval Texas SUlPRUT e am—mbmm— . ;_l‘ j Va 3'/4» 10,000 1Y gan 3 Juaf; H“m‘gk’- B%age%)efigiﬁé --? e 1 12 1 jR0g 1?2;’“ Apr 1151/: ﬁgé
3 : o i 1 : o 3 el fonou /e ¥
Gt 3 A= ibre 7 9 /s 2 5 7
. 8 . Jan 11% Apr Hummel-Ross Fibre Corp 5 39% . 307393 3,700 : ) Jan 20% Jun
v : Husemann Ligonier Goint AL b e O e L e
i i i i ! : Ple's. common s s FE La s (l Vi Yl 30| . ; s Mar
East Gas & Fuel Assoc common Y Ist preferred 5 i == 2V 2V 708 g 5_’: ?:rt] gﬁ‘f}n July ¥
4%, % prior preferred.... iy 1% 1% 1% o ydro-Electric Securities. Iy 20%z 22 200 8" Ja 2% Deg
6% PrEferred  .oomw - 2 56V 57% )4 i3 Jan 27 May Hygrade Food Products..-—- S Sy ' H o 22%; Jun
Eastern Malleable Tron. 32% 399 339 0 42 Jan- 59% ApT 5 oy 10% 10% 10% 1700 39, an 4% Jun
Enstern States COTD---- == 251128 g 1,022. 19% Jan 38% Jun e ; ! % Jan 9% Dec
7 preferred series A... 1§ Vs 1 2,100 201/ iy 26 July ) ‘
6 preferred series B~ ST == 34% . 35% 750 1074 Jan 1% May : 1
Eastern Sugar Assoclates— 34% 34 3% 1,100 0 Jan i 36%2 Dec Tilinois Power Co common . ;
So preterred v b : : . Vs Jan 36 . Dec 59 conv preferred - 50 5% 4% 5% . 9,500 33 :
Easy Washing Machine B. Al oot alle 2450 3L Y Dividend arrear ctfs. g a5%s  43% 45% . 2,600 25 Jan B Sen
Beonomy Grooery Stores L s e o Gon D e palimanta e e b e
ctric Bond & Share on Ee R i - /4 Jun mperial Chemi . g 2 11% +11% 2 Oct
$5 ‘preferred A 2 8% 8 8% 39,000 13 S0 15 " Dec Am dep rcmsf:éisx_n i e e 20 9% Jan 167 Apr
$6 preferred ned 83% 87 600 42 gnn L 9% May Imperial OIl (Can). COUPOD - ol e Ll ime 5% M
Electric: Power & Light 2d pfd Aorn--® 981 88%h 90v 3,800 . 43% an .89 Dec Registered ...___- i 117 2% 1,500 10 aMak 7% July
: Ontion - warrants e 35 a7 A S 2 gan 907 Dec Imperial Tobacco of Canada. § 12712 00 0% jan 151, July
§ < Electrographic COTP———.- o) T ir g 1 " Jan 62 July Imvperial Tobacco of Great Britain: L Sas 870 an 15Ys July
glsln National: Watch Co 1 e A Sip e F”é‘; g% giay i ilreland : m.gtl' : o s . Dec 107 July
merson Electric Mfg....- I - 30".1:30 150 uly 'Indianapolis P & L 5% e B e T 7
Empire District Electric 6% pfd- 9% . i8Y% 9% .12 583 2&3} jan 31 Sep Indiana Service 6% p:é’?e,’}?‘fe"e"-igg £109%  109% 1097 90 };15./5 .‘!’an 24 Aug
Ermpire Power Darticipating stock- Eie 1051105 g b 9Ys May 70 preferred \uio Liiiai s 10050 44 146% 100, " 20 Feb 1125 8ep
Emsco Derrick & Equipment. 7 = AT O 00 Peb 105 ., Nov Industrial Finance v 5 ¢ Erpae ) o 49 49 0. 20 Jeb 45%. Oct
Equity COXp cOMMON...o-=— e 8% 85 8% S50 22 JH 43 Nov et D M ST Sk i % gen 48 Oct
's3 convertible preferred 4 1Y 1% 4,400 Vs Jan 12, Jan Thsurance Co of Notth America R00% e 27 2 an5 . A8% Jan 175 July
g:qg(re ;np = 31% 32 326 2274 32?1 5 35::% g/}lly ;ntemat.ionul Cigar Machine iligi//z 81% 84 700 6o F‘?\; : ggi//z Jsuly
reka . Pipe Line co e 5% 3 1236 - May : nternational pia 5Y2 15Ys 15Y Vs Sep
Eversharp Inc commr&??.].: ______ 52 43 20 _f/z 1,300 zg:/q Jan 6 Dec Preferred lgfé,’g rgeﬁleescmc_. Al L 16%2 Jun
------- et 2020 100 7/2 :Jlan 34% Sep International Industries Inc. 77 T % 2,200 2% Ja Y
; an 21" Dec %n:ematlonnl Meta? Industries A. 8% 3% 3% 800 11 Ja: lé Va “h’,{ay
: nternational Miner: S B i i ay
F : 5 : zﬂarra‘nts als and Chemicals— i = 8% Jan 14, July
, Fairchild Aviation ‘ ’ : , nternational Petroleum coupon shs.* 3 i 4.:8% 3,100 €% Noy 105
Eairehild Bgine & Airplane Ve L E A L o : milergxszgred ehares i o it i T ek 8% 19% 11,600 13% Jan Eveh duly
ot Brewing i sucinion rom sl 1o gLl ekt 810 6% Nov 10% Mar iy lonal Products 8 9ug18 100773 14 Jan 21 "y
Poneteel Metallurgical T (2o a e e 0 1% Jan 3 Mar nternational Safety Razor B.. . 8 8% ¢ 400 61 Jan 9% J y i
Fedders Mig CO-.. i 150 159’ 1100 et g 13% Nov Faarasiong) Utility class A o e A% 1% 100 ¥a Mar 1% May
Federal Compress & Warchouse..Co.-2 5% 51 5 ’ Jan 24, Jul . i 00 3% Jan
Fire Assoomgo“ <(pm\1’ia)lehouse C0--25 . G .53 400 3% Jan 3 Jug \ $1.75 PIELRITOA. ~ommmmmmmmimmmmm - 26:{‘ _*’44 51200 - 45 dan 21:{: 3)::
Floride Power & Light R 1(.! SEY 531, 62V, 10 2934 Nov 2934 Nov. p: $3.50 prior preferred__ . % 24% 26Y% 750 714 Jan LBk
Ford Motor Co Ltd— preferred..® 110 109% 1104} - 57% Jan 71 Oct’ Interstate- Home Equipment. iR e 43 T 3" Jan - 43% Dec
e toin-ard e 141,095 81% Jan ~ 109% Dec %’;ﬁﬁ,ﬁ:ﬁ“g: ;Iosxery Mills oo ed 1% 1Y% 100 1 Nov i gan
Ford Motor of Can: PP i 4 1 ate Power $7 preferred T e L T R A s i 1%, Feb 3,
D ath x?gda s : Vo 4Yh 400 34 Jan 6 May investqrs ROty o eomemm wiie 8l 8% apeTa Sliyen 21% 1{: ‘glcrtl;
Class B voting A2 20% 20% - ron Fir<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>