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Ainsworth Mfg, Corp.—Year-End Dividend—

A year-end dividend of 50 cents per share has been declared on
the common stock, . par

made, compared with 50 cents on -Dec. 29, 1942, $1. on Dec. 26, 1941,
-and 25 cents on Feb, 14, 1941.—V. 157, p. 985:

Air Redunction Co.—Extra Dividend— - Gyt

. Directors of Air Reduction Company, Inc., have declared an extra div-

idend of 25 cents and the regular dividend of 25 cents per share on the

* common stock, both payable Jan, 15, 1944, to stockholders of record

Dec: 31, 1943. Like amounts were paid in-each cf the 15 preceding
guarters,—V, 158, p. 1725. § n

All. America Corp. (& Subs.)—Earnings—
9 Months Ended Sept. 30— G w1043

Operating revenues

Expenses of operation.

Maintenance and repairs.._.-

General and miscellaneous expenses-..

Provision for U. S, Federal income taxes

! Other taxes

Provision -for contingencizi- -

Provision for depreciation and amo

Profit cn-foreign exchange (Cr)

#1942
$6,537,031  $6,778,169
2,233,392 = 2,092,078
Y7 864,386 1 742,762
592,322 701,102
718,335 621,000
751,232 597,013
£ 375,000
499,924 548,279
30,064 71,140
©$907,504 $1,172,075
22,071
$929,575 $1,221,203
119,465 124,065

Net income from operations.z .
_ Non-operating income

" Net income before interest on long-term debt
Interest on long-term debt

U g S
Net income $810,110 $1,097,138

*For comparative -purposes, the accounts for the nine months” period
¢+ huve veen restated to reflect the proportionate amounts, for
. puch period, of U. 8. Fiileral income tax and.of:provision for con-
< tingencies based on the adjusted amounts finally provided therefor

for the entire year 1y42.-V, 158, p. 134L =5 e t

Allen-Wales Adding Machine Corp.~—Sale— -
s See»ﬂat\unnl Cash Register Co. below.—V. 157, p. 2442.

Allied Mills, Inc.—To Pay $1 Dividend—
.. The directors have declared a dividend -of $1 per share on the
common~stock, payable Dec. 28° to holders of record Dec. 20.
iributions of 50 cents each were made on June 15 and Dec. 1, last,
. and on Juae 12 and Dec. 15,/1942—V, 158, p. 2357.. =~ -~

Allied Stores Corp.—Dividend Rate Increased-—
The -directors have.declared a gquarterly dividend .of 25 cents. per
shave on the common stock, payable Jan. 20 to holders of | record
- Dec..31. In previous guarters, distributions of 15 cents each were made.
., —V. 158, p. 1341 )

Alton RR.—May Issue Equipments— :

Two investment banking groups, one headed by Halsey, Stuart &
' Co., Inc., and one headed by Harris, Hall & Co. (Inc.) are said to
be tn the field to bid for the road's issue of new equipment trust
certificates. Others, it is stated, may enter the field as the Dec.
30 date of sale draws closer. The original bidding: invitation specified
. Dec. 27 as the date of sale, but this now has been changed to three
.days later, Bidders may submit proposals either for $3,675,000 or
' $3,920.000 of the obligations and may specify either 10-year or 15-year
* paper.—V. 158, p. 2245.

American Cable & Radio Corp.. (& Subs:)—Earnings—
9 Months Ended Sept. 30— 1943 #1942

Operating revenues ... -~ $12,378,108 $10,889,966
Expenses of operation. 4,823,116 4,648,492

. Maintenance and- repairs o 1,456,710 1,241,066
General and miscellaneous expenses..- 1,201,055 1,214,016

. Provision for U. 8. Federal- income 1,086,073 698,000

+'Other . taxes - 1,083,441 774,684
Provision for contingencies. 375,000
Provision for depreciation and amort ation.
Loss on foreign exchange. ... .- e

1,135,987
4,014
$1,587,712
54,311

C€159,842

*$843,463

Net income from operations. :
: 85,035

" Non-operating income
Net -income before interest on long-term debt, $1,642,023
Interest on long-term debt of subsid 252,520

269,535

$1,389,503 = $658,963

«For comparative purposes, the accounts for the nine months’ period
of 1942 have been restated to reflect the proportionate amounts, for
such period, of U. S. Federal income. tax and of provision for con-
tingencies -hased on the adjusted amounts® finally provided therefor

. for the entire year 1942.—V, 158, p. 1341.° -

Net income

American Brake Shoe Co.—Acquisition—

The Kellogg Division of this company on Dec. 15 announced the pur«
chase of the Crown Spray Gun Manufacturing Co. ‘of Los Angeles,
California. ot . *

The announcement further says:

This- adds to the Kellogg-American
[ - plete range of spray equipment including guns, booths,

- and paint containers. T . &

Kellogg also makes car lifts and . high-speed car washers. With the
[ . purchase of Crown's production and research facilities, . service ‘in

. the fields where Kellogg-American is. widely known and used will be

expanded. . i ’

Products of the Crown plant, which will continue’ to be made at
- Los Angeles, will be distributed in the future under the name Kellogg-
Crown. Each plant will

exhaust- fans

- group of technologists at Mahwah, N. J.

‘Extra Distribution— : S g
An extra dividend of 50 -cents' per share and the usual quartei-ly
" dividend of 25

pitized for FRASER
p://fraser.stlouisfed.org/

$5, . payable Dec. 29 to holders- of . record’
‘Dec. 23. On April 1, last, & distribution of 25 cents per share was,

49,128 "

Dis-~"

11,155,087

$928,498‘ .

ling of air compressors a.com-

cents per share have been declared on the common

R
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stock, both payable Dec. 28 to holders of record Dec. 16.  Extras of 15
cents e;u_:h were paid on June 30 and Sept. 30, last.

New Vice-President— '~ ...~ :
© W. A. Blume has been elected a Vice President.—V, 158, p. 1725.

‘American Car & Foundry Co.—Promotions—

Charles J.. Hardy,. President, announces the following appointments
and ‘designations of duties’ o e
. Victor R. Willoughby, Vice-President, formerly in charge of engineer-
ing, has been assigned as Director of research and development.

Edmund D. Campbell, formerly General Mechanical Engineer, is now

Vice-President in charge of engineering, succeeding’ Victor R. Will-- -

" oughby in that capacity.
Alvin A. Borgading, formerly General Purchasing Agent, has been
appointed Vice-President in charge -of purchases.—V. 158, p, 2357.

) American Cyanamid Co.—Secondary Offering—Blyth
& Co., Inc., made a secondary distribution of 2,000 shares
of Class B stock (par $10) at $41.50" a share on Dec. 14.
Corllgggsion to NASD members 60 cents a share.—V, 158,
p. 3 :
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~‘American Distilling Co.—Whiskey Disfribution Plan—:

" The company on Dec. 14 anncunced details of its plan for convert-
ing 237,500 barrels of whisky—practically its entire inventory—into an

- estimated $8,000,000 cash by permitting stockholders to purchase the

whisky on 2 pro rata basis at cost or book. value, which is far below
the prevailing OPA ceiling prices for this scarce commodity.

Federal Juﬁge J. Leroy Adair of Peoria, Ill, earlier on the same
day had denied  petition by Harry Hendin of St. Louis, Mo., a stock-
holder, for an. injunction ‘to restrain’ the company from: consumnating
the plan. At the same time, Judge Adair issued a counter-injunction,
asked.by the company, restraining interference either with the plan or
with its consummation by the trustee who now holds the whisky in
trust for stockholders: k .

Two 'oper‘atlons will be entailed in consummating the plan. The first
and most important will be the issuance to holders of the company’s
950,000 shares of warrants evidencing the right to purchase for each

;kzxt;:;e'ul)xe!d, 16 cases of “Rocking Chair” whisky at a cost for the. lot of

This cost ‘for “Rocking Chair,” a blend of straight whiskies,
includes Federal, excise and rectification tax of 30 cents a gallon, as
well. as the bottling cost.. It. does not Include either State or jocal
taxes or freight charges. - Each case contains 12 bottles of four-fifths

" of a guart each,
benefit - from the research and engineering - g
. of both organizations, and' from that of ‘the American Brake' Shoe -

The second and final step in the distribution will come on Feb. 29,
when /stockholders will he given: the right to purchase two cases of
“Good Old Guckenheimer,” hottled in bond whisky at $46.50 for the
two, for each share held. This price likewise includes all cost with the
exception -of. State and local taxes and freight charges estimated at
around 50 cents a case, ‘There are 12 full quarts in each case.

Arrangements may beé made, at the oplion ol the trustee whereby

- . shs. cap. stk, (par§l)

“Operation

. Other income

stockholders who are distillers, bottlers or rectifiers holding the neces=

sary Federal and State permits may get
form.
Thomas S. Brown, Secretary of the

their equivalent share in. bulk

company, indicated that stock«

holders - will receive warranis evidencing their right o purchase the

whisky some time before Dec. 24.

These will be exercisable through presentotion with the appropriate
stock _certificates and check to the Bank of Meanhattan Company in

New York, the

transier agent; which will then either issue new: stock

certiticates or stamp the old ones to the effect that the right to pur-

chase the whisky has been exercised.

The whisky at present is in storag? in the company's plants,

No

distributions will' be made in Kanses, Oklahoma cr Mississippi, the

three dry States.

New York State texes on the 1€ cases of “Rocki)mg Chair" whisky
would add $3.60 a case or $57.60 for the 16 cases, while freight charges

wouid aveiage about *50 cents a case or $8 for the 16 eoses,

T e

dentally, no whiskey of this partictlar brand has ever heen sold in

New York.

New York State taxes cn the two cases of “'Good Old Guckenheimer"
—one case of 1ye and one «f Bourhon—would add $4.50 a case, and

freight charges roughly 50 -cents & case,~V. 158, p. 2357.

American Forging & Socket Co.—Earnings—

Years End, Aug, 31— 1943 1942 1941
Sales, less returns,. al- i

lowances and discount
Cost of ‘goods sold-.-
Admin.; sell. and en-
gineering expenses...
Prov. for post-war-con-
- version of plant

$3,648,712 $1,315,044 $3,025,028
3,085,947 1,194,972 2,637,729

221,971 191,842 207,945

60,000

1940

$1,794,954
1,464,944

234,396

“$71,770  $179,354

Operating . profit
24,579 6,897

1$280,788
2,474

$35,614
2,932

Misé, income “(net)...- .7

*$47,191
1,696

Profit $186,251
Int. and misc. exp...

Prov. for normal tax._:.

$283,262

140,000 45,300

16,434~

*$48,887  $140,951
28,926 115,703

$0.61

'$132,578
28,926

Net profit i
Divs, paid in cash_.._-
Earn. per sh. on 231,400 -
$0.57 Nil
“Loss, 3
Balance Sheet, Aug. f,‘{l, 1943

Assels—Cash, $301,624;
$2,000),
facilities and termination claims under war contracts,
tories, $317,986; investments

¢+ $82,112
115,702

$0.35

trade accounts receivable (less reserve of
$304,549; amounts receivable from U. S. Government for plant
$94,506; inven-
and other assets, $8,072! property, plant

and equipment (less reserves for depreciation and amortization, $240,~

renegotiation adjustments, $100,000; salaries and wages,

. 129), $522,101; patents, $1; deferred charges, $23,674; total, $1,572,511.
Liabilities—Trade accounts payable, $158,681; provision for

estimated

and taxes

withheld therefrom, $74,001; taxes, other than taxes on income $31,672;
dividend payable Sept. 1, 1943, $28,926; Federal taxes on income (est.),
$140,000; reserve for post-war conversion of plant, $60,000; common

stock ($1 par), $231,400; capital surplus,
$337,831; total, $1,572,611.—V., 158, p. 1821, .

$410,000; earned surplus,

American Gas & Electric Co. (& Subs.)—Earnings—

Period End. Oct. 31~ . 1943—Month—1942
Subsidiaries Consolidated— § ’
Operating revenue _. 9,587,674
3,518,900
604,447
1,163,150

2,947,098
515,425
1,116,842

‘8,333
180,029
781,629
820,575

36,986,889
6,387,762
13,764,649

Maintenance ..
Depreciation -.
Amortiz. of elec. plant

acquisition adjust...-
“Fed. income taxes..._
#tPed. excess profits tax
Other taxes

16,667
7,890,169
11,272,085
9,831,706

648,653
907,762
819,996

1943—12 Mos.—1942
$ $ $
8,851,266 110,254,412 104,094,742

35,255,196
5,625,569
13,254,027

99,999
7,337,145
9,669,359
9,713,155

1,924,766
22,870

2,481,335
32,7766

24,104,484

Operating income -
284,543

Other income

23,139,691
254,957

24,389,027
7,226,285
780,815
3,884,099

1,947,636
599,846
93,623
323,640

2,514,101
607,158
25,301
323,640

Gross income
Int. on funded debt....
+Other int, & ‘deducts..
Divs. on pfd, stocks_ ...

23,394,648
7,300,785
437,425
3,884,099

;Bal, earn. for com.
stocks 2
Divs., on com. stocks_.-

'930,627
665,024

1,558,002 12,497,828

9,531,792

11,772,338
8,308,545

_ Undist, net income of *
subsidiaries - consol, 265,603 1,558,002
American Gas and Electric Company—
Undist. net income (as
* above) z 265,603 1,558,002
' Inc. of company from
subs, consol.: :
Divs. on com. stocks..-
Divs. on pfd. stocks ..
Int. on bonds & advs..

2,966,036
2,966,036

9,531,792
649,978
71,177

43,261

665,024
54,165
63,338

3,108 2,211

3,463,793
3,463,793
8,308,545

33,601

1,051,238
24,638

1,678,540
18,815

13,962,243

Gen. taxes & exp., net- 262,053

13,298,718
319,989

13,700,190
1,075,486
623,432
1,689,209

1,026,600
88,353
43,991

140,767

1,669,724
90,640
53,414

140,767

Balance
Int. & misc. deducts....
Federal income taxes....
Divs. on pfd. stocks_._..

12,978,723

Bal. earned for com.
stock -~
sAfter deducting the 107%
currently realized as & result of debt retirement.
for the one month October,

753,487 1,374,902

Act of 1942. The «harge fer

10,312,063
post-war credit part of which is to be
The tax charee
1942 includes a credit of approximately
. $540,000 for overaccruals made prior to the passage of the Revenue
the current twelve months includes a

9,667,368
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credit of approximately $200,000 applicable to the previous 12-month
period, and the charge for the 12 months, ended Oct. 31, 1942 includes.
approximately $96C,000 not applicable to this period. )

tThe .Internal Revenue Code has permitted the amortization over a,

five-year period of certain facilities of a subsidiary company that
have been certified by the War or Navy Departments as necessary
in the war effort. The subsidiary company does not record the
amortization on its books, but, :
on these facilities, it has charged income dzducticns and credned‘ a
special reserve with the resulting tax decrease amounting to $11.682
for the one and the 12 months ended Oct. 31, 1943.—V. 158, p. 2038,

American Insulator Corp. of Del.—Earnings—
6 Mos. Ended June 30— 1943
Net income after all charges and taxes $59,445
+—V. 158, p.:2038. i

1942
§35,097

American-La France-Foamite Corp.—~Earnings—

6 Mos. Ended June 30— . ° 1943 . 1942
Profit after charges, but before,Fed. taxes. $2,262,073 81,044,665
Provision for Federal taxes... 851,181 550,445
Provision  for contingencies.._. 956,900 135,000

* $359,220

$4.84

_""$453,992
$6.11

Net prefit
Earnings  per
V. 156, p. 1412,

American Light & Traction Co. (& Subs.)—Earnings
12 Mos. End. Sept. 30— . 1943 1942

Subsidiary ¢perating companies—
Total operating revenues
Electricity and gas purchased fo
Operation
Maintenance
Depreciation .. >
State, local, etc., taxe

* State income taxes
Federal income and exc, p

$47,907,613
10,784,701
16,328,201
2,004,959
2,867,767

11,374,856
18,859,019
2,615,751
3,843,233
4,857,373
165,202
4,655,456
58,681,769
148,371
8,830,140
- 4,053,514

$4,084,428 ' 84,776,626

a

56,884,640
296,930

$7,181,570
3,097,142

Net earnings from utility operations
Other income (net)

Total net earnings . oo callloma alipioill
Int. & divs. on securities held by public, etc....

. Balance

" Subsidiary investment -company—-

Expenses 3,376

3,573
4,080,856 4,773,251

Balance of net income of subsidiaries
Income from divs. and other sources (Am. Lt.
¢ & Tr. Cp.)

. 1,647,943
Total expenses and taxes (Am. Lt. & Tr. Co.)._

594,113

1,676,684
630,029

$953,830 51,046,656
i _ $5,034,685 $5,819,905
Z.'B04,486 . - 804,486

Balance

Consolidated net income
Dividends .on preferred stock

Consolidated balance_...
. BEarnings per share qf con
.~ Note—Federal income taxes for current period are based on rates
“prescribed by the Revenue Act of 1941—V. 158, p. 634.

American Lockér Co;, I'né.—-’fransfer Ageht—

In addition to acting -as transfer agent for the ‘class. A- shares, the
. State Street Trust Co. of Boston has beerm appointed transfer agent
for the class B shares, -as well as dividend disbursing -agent for hoth

- the class A and class B shares.—V. 158, p.:1030.

-American Locomotive Co.—Resumes Common Div.—

The directors have declared a dividend of 50 cents per share on ‘the
common .stock, no. par value, and the regular quatterly dividend of
$1.75 per share on the new 7% cumulative preferred stock, patr $100,

. both payable Dec. 28 to holders of record Dec. 20. The last payment
on the common stock was one of 25 cents on Sept. 30, 1931. 1

An . initial quarterly dividend of $1.75 per. share was paid on. the
new preferred stock on Oct. 1, last, 8

The current common dividend will .also be paid to those who shall

. become the holders of common stock through surrender by them of (a)

certificates representing shares of the preferred stock ouistanding
. 1mme§1iate1y prior to the consolidation and merger -of this company,
' American Locomotive Sales Corp., and Transamerican Construction Co.,

‘which was effected on Sept. 3, 1943, or (b) scrip certificates in respact
* of common stock on the -date on which they shall become such holders
+ of record.or on Dec. 28, 1943, whichever shall be tha later date.—
©.V. 158, p. 1821. = .

 American Pewer & Light Co. (& Subs.)—Earnings—
Period End, Sept, 30— . 1943—3 Mos.—1942 ° 1943-—12 Mos.~—1942
Subsidiaries— s $ $ 8
* Operating . revenues_...
Operating expenses
Federal taxes
Other - taxes__ . ol
Prop. retirement ' and
depletion  reserve____

$-
30,493,673 131,480,023 120,900,589
12,133,060 * 49,589,494 ‘47,702,663
5,019,249 15,946,157 18,316,010
2,582,284 9,906,632 " 10,221,264

33,834,189
13,171,900
4,559,193
2,615,598

2,929,343

11,722,503

32,938,059
136,374

33,074,433

2,936,486 11,820,921

Net oper. revenues.._

10,558,155
Other income (net)____

81,458

7,822,594
35,008

7,857,602
3,913,288

44,156,819
329,446

44,486,265

Gross income. .
Net interest to c
and . other deductions

10,639,613

3,838,301 15,700,694

28,785,571
7,159,568

- Balance

6,801,312
*Preferred divs. to pub.

1,786,149
5,015,163
11,043

3,944,314
1,792,943

17,400,096
7,171,748

Balance

2,151,371
Portion

7,948

21,626,003 10,228,348

59,748 - - . 32,198

Net equity of com-
pany in inc. of subs.
American Power &
Light Co.—
Net equity "(as ahbovel.
Other income

5,004,120 21,566,255

2,143,423 10,196,150

21,566,265 10,196,150

75,684 .

21,641,933
436,650
2,687,096
318,651

18,199,542

5,004,120
217,892

5,032,012
149,429

. 655,490
38,725

4,188,368

2,143,423
- 15;904

Total
- ERPENSES it
Int. and other deducts.
Income faxes

2,159,327
92,372
690,933
76,913

1,239,108

384,589
2,794,897
299,196

Balance 6,786,736

*Full dividend requirements applicable to respective periods whether

earned or unearned. g

Comparat»ive Income Statement, (Company ‘Only)
12 Months Ended Sept. 30— ’ 1943 1942
Income—From subsidiaries._ $10,726,551 . 7,639,777
75,684 | 69,268

Total
Expenses
Interest and other
Income taxes

$10,802,236  $7,709,045
436,650 - 384,588
2,687,096 2,794,897
318.651 209,196

Net income

Balance Sheet, Sept. 30, 1943 .
Assets—Investment securities and advances—subsidiaries, $247.850,~

069; cash in banks—on demand, $5,184,280: special cash deposits, '
-obligations, direct and guaranteed, $15,045,676; °

$1,057,856; U. 8. Govt.

State, municipal and other short-term- securities, $165,322; accounts

receivable from others than subsidiaries, $1,340; accrued interest receiy-
]

in addition to normal depreciation .

$55,052,558

15,674,337 -

268 .
10,265,418 °

$7,359,838  $4,230,363 '

able, $576,609; dividends receivable from subsidiaries, $385,751; other
current assets, $651; prepayments, $13,519’;-unﬂ.morﬁzedv’deb;'discqunt
and expense, $2,866,345; total, $273,147,413. . LANFE ok B

Liabilities—386 preferred stock, $79,300,926; $5 preferred stock, $97,-,
844,500; common stock . (3,G08,511 sharves,
debenture bonds, American 67, series, due March 1, 2016, $38,593,000;
Southwestern Power & Light Co, 6% gold .debenture bonds, series A,
due March 1, 2022, $3,698,700; accounts- payable, $30,193; accrued
intérest in long-term debt (incl. $256,646 matured interest for which
cash is in special deposits), $468,113; accrued taxes, $306,699; othzr
current liabilities, 8525; capital surplus, $36,026; earned surplus, $15,-
433,480, total, $273,147,413.-~V. 158, p. 2038. s

American Propeller Cerp., Toledo, 0.—New Contract

A new contract for a large number of hollow steel propeller blnqes
‘has been received' by this corporation, a,subsidiary of The Aviation

Corp., it is announced by William F. Wise, President’ of the propeller ' Interest, charges.

company and Executive Vice President of; AVCO. <

These blades will be used by the Navy. Other combat type planes
for which American Fropeller blades have been manufactured- include
the Thunderbolt P-47 long-range high-altitude fighter, the P-39 Aira-
cobra fighter and the B-26 twin-engine medium bomber.—V. 158, p.
2150, : .

American Telephone & Telegraph Ce.—Earnings—
Period End. Oct. 31—~ ~ 1943—Month—1942 - 1943—10 Mos.—1942,
: $ 4 $ ‘

$ i
174,416,561 161,916,859
732,500

Operating revenues....
Uncollectible oper. rev..

17,972,116
62,500

18,794,569
88,500 . *~ 803,500

173,613,061
96,011,651

Operating revenues _. ' 17,909,616
. Operating expenses 10,236,721
- Operating taxes.._ -5,335,543"

2,337,352
820,924

18,706,069
8,393,745
7,200,499

3,111,825
© 1,670,018

82,341,079

© 94,325,845
.127.747,231

24,649,528
126,914,974

Net oper. income____
Net income
—V. 158, p. 2038.

" American Zinc, Lead & Smelting Co.—Earnings— -
- (Including wholiy owned subsidiary. companies) 4
-12 Months "

1943

- $27,334,845

25,448,907

$1,885,938 . -
802,492 .

- $2,668,430
529,043 -
25,381

“——3 Months——
1943 ¢ . 1942 -
"..87,100,598-  $5,811,563
6,844,064 5,070,882

$256,535
1223,018 ¢

Period Ended Sept. 30—
Net sales
Cost of goods sold-.

'~ $740,680
173,084

f Gross profit on sales..
“Qther income

:.$479,552°
136,752

Total income.
--Administrative, seiling, et
Interest expense, net :
Prov. for. loss-on ady. to Metaline
Miming. & Leasing Co... :
Prov. for deprec., deplet. and amort.
Provision for Federal income and
excess profits taxes____l.___ S
* Provision for contingent reserve.._.

123,330
6,485.

400,000 " ,

759,510

266,025
€r50.000

408,200
50,000

Net' profit $758,470 . $132,087
© TEarnings per common share $0.62. 80,07
“Estimated prov. for Fed. income and excess profits taxes at np{)ripxi-
mately 50% of -earnings. - tOn 673,100 common shares outstanding.
~V. 158, p. 2246, , g 2 05

$47,271
, Wil

Ampco Metal, Inc.—Earnings— i W

8 Mos. Ended Aug, 31— 1943 1942
Net income after all charges and taxes ©$547,287 .. $292,124
Earnings per common share $1.14-' .. $0.59

»After .deducting $4,000,288 provision for renegotiating and taxes.—
V..158, p. 1342. g X . E

Angh-Chileén Nitrate Corp.—Annual Report—

Medley. G. B Whelpley, Président, stated that ‘the  réport  of the )| de

company issued ‘today in Tespect to operations-for the 12 months
ended. June 30, last,  will show distributable net profits .of £ 525,294,
which compares with £ 451,475 for the preceding 12 months’ period. - Of
this amount £101,295 is applicable to interest and £423,999 is applic-
able to debt retirement by purchase for redemption:of the ‘company's
sterling and dollar debt issuss. 3 Fing E N

The net proceeds for the ‘year underreview are sufficient to pay the
full 4Y27% interest on -the- sterling first mortgage bonds and the full
4'2 % interest on the United States dollar income debentures., As to the
latter issue, such interest will b2 paid on Jan. 1, 1944, to registered
hoiders of record”&t the close of business-Dec.-21, 1943. ‘The sterling,
Jbondholders received 2% % -on July- 1, 1943, and will receivz .another
2% % on Jan, ‘1, 1944, A o 20" A it

Since July 1, 1934, when readjustments were .made in the. terms of
the .company's  obligations, the company has retired £2,050,891 face
amount . of sterling first mortgage income bonds, and $7,651,000 face
amount of United States dollar income debentures. :

The company's working capital reserve stands at the accumulated
sum of £484,502, with general renewal reserve at £573,242 and (mﬂway
renewal reserve at £116,025,* 7.5 B o ’ I

Interest— : T ;

Payment of interest amounting to $45 per $1,000 debenture will be
made on Jan, 1, 1944, to holders of the sinking fund inccme deben-
tures, due 1967, of record at the close of business on Dec, 21,1943,
—V. 156, p. 214. . . . .

Antilla Sugar Estates—Payment of Interest— e

A notice dated Dec. 10 to the holders of securities 'participation
certificates class A and 20-year 677 income debentures, due July.'1,
1951, says: g )

In accordance with the provisions of the agreement under which the
20-year 6% income debentures were issued, the directors have deter-
mined and declared that (a) the amount of the “consolidated net
-earnings availabie for interest”, applicable to-the payment pf accumu-
lated interest on the debentures on Jan. 1, 1944, .is. $352;125, .which
sum is sufficient to pay, in accordance with the terms.of said agree-

ment, interest at the rate of 5% on each $100 of original principal -

amount of- thedebentures outstanding on Sept. 30, 1943, and (b) there
are no ‘“‘consolidated mnet earnings available for interest” applicable
to the payment of interest on said .debentures -on July .1, 1944,
directors also determined and declared that there are no consolidated
net earnings ‘available for a sinking fund installment on debentures on
March 1, 1944, or available for interest.on the.20-year 67 income notes.
- Pursuant to the terms of the debenture agreement and the agreement

to such depositary an amount equal to 5%  of the original. principal
amount of the debentures held by such depositary.. From such pay-
ments the depositary will have sufficient funds to pay during 1944 full
. interest accrued up to Dec.® 31, -1943 -on ihe company's ‘securities

and on its securities participation certificates 'class B at the rate of
3% per annum, and approximately $58,800 to be applied as a sinking
fund for the retirement of class A certificates during 1944, e
- ‘Holders of debentures who have not deposited under. the plan may
receive the interest due on Jan., 1, 1944 on such debentures: upon

surrender thereafter to The' Chase National Bank ‘of the City of New -

York, 11 Broad St., New York, N. Y. (which has"been designated as

no par), $37,434,351; gold

53,275,565 54,193,752
2 |

161,184,359 -

$913,765

63 . holders of .its- shares.that ‘the. present

Arkansas Power & Light. Co,.—Earnings—: R
- Period Ended Oct..31:— - 1943—Month--1942 1943--12 Mos.—1942
Opcrating revenues ....' $1,203,370 $1,047,204 $12,846,197 $12,994,744
Operating expenses’ 694,439 . . 404,588 6,563,072 5,679,880
Federal tuxes 42,910 206,276 833,833  1,715.601
Other taxes. 68,499 71,219 . 876,326 . 850,851
Frop. retire. re.cerve 1186,000° 116,000, - 1,215,000 . 1,476,000

$279,522 $3,357,966
* 18,750 18,750

Net oper, revenues...
. Renl foxr lease of plant
(net)

$249,121 $3,272,412

i

*$3,339,216 _$3,272,412

_Olaeratilig in‘come,._" '3260,772’
3 Dr3g,594 195,216

$249,121
Other’ income (ne)_ ... 3,227 .-

1,251
$250,372
157,767

. $263,999
150,141

Gross  income $3,300,622

1,764,612

$3,467,628
1,941,097

$1,526,531
949,265

$577,966

$1,536,010
946,094

$589,916

- Net income ... ‘892,605

Divs. ‘applic. to |

-« - .$113,858
. stocks for period
“Balance. .

—V. 158, p. 2039.

: Asbestos Corp., Ltd.—Proposes Restatement” of Book
Values of Properties, Etc,

“A special general meeting of shareholders has been called to be held
on Jan. 18, 1944, to which will be submitted for approval a resolution,
passed by the directors, which will provide for a division® of the vari-
ous properties included in the “Properties Account” as it appears on
the books of the corporation-in -order to include in separate categories
“Lands and Mineral Areas,” which are subject- to depletion and
“Buildings, Plant and Equipment,” which are subject to -depreciation,

At the present time all of these properties are shown. as a single
item- in. the balance sheet of Dec. 31, 1942,  and arecarried. at a
value. of $7,708,687, against which reserves have been set up covering
hoth. depreciation and depletion ‘amounting in all to $5,635,100. The
proposed division of the properties account, says President R. w.
Steele, when -made effective, ‘will permit of the.allocation from time

‘to time of the appropriate amount of -depreciation to one group of
properties and of depletion to the other, .
. The :letter to shareholders continues: 3
~‘The directors ‘have. also -had-under consideration. & redetermination
and. restatement of the. values to be'attributed to the properties ' in-
cluded in‘these two separate groups. In connection with the proposed
redetermination -and restatement of the values of the items to be
_included under. the heading of “Buildings; Plant and Equipment” the
directors have been advised that the Department of National Revenue]
has maintained for puposes of depreciation the original values -estab-
lished for such items at the date.of the organization of the corporg-
tion, . plus the values of capital additions made gince that time and
.Jess . depreciation to. date, . . SR e ~ 2 2
“It is obviously in the- interests of  the corporation and of the
) value of the assets subject to
. depreciation: should be shown at a figure comparable with that used
;‘,“d gpplied by the Department: of National Revenue as above men-
ioned, ¥ 3 )

“On this basis the values in respect of the new group of properties
to be included under the heading of Buildings, Plant and Equipment,
calculated ‘and determined as at Dec. 31, 1942, will amount to. $8,204,+
411 less depreciation of $3,717,252 or & net value of $4,577,158, o5

“This figure carried forward and applied as at Dec. 31, 1943, plus

' the value of similar assets acquired during the year and less depre-

* ciation, will determine the value to be attributed to such .assets on

" affiliated company.

The *

"+ between the company and The National City Bank of New York, de- ‘
positary, dated as of Jan. 1,1942, executed pursuant -to the company's
plan of reorganization dated as of Dec.-1,'1941, the company will: pay-,

. Rending Street: Ry, and certain
- by the Associated ‘Gas system.

+the ‘corporation’s book and in the balance sheet for that year.. The
exact figure will be determined by the  auditors-of the corporation
and appear in such balance sheet. . The. directors accordingly recom-
mend the taking -of appropriate action to eccomplish this purpose, .
“‘The directors further -propose.that the values of the other prop-
erties o be. included in the proposed new -group under -the heading
.of Lands and Mineral Areas be redetermined and restated on -the
“books of the corporation as at Dec. 31, 1943, at the sum of $2,017,847
less applied depletion of $1,917,847 or a net value of $100,000. &)
“On . completion of the proposeddivision of properties and a re-
termination and restatement of the values of the same, the equity
attributable to the common shares of the gorporation us of Dee...21,
1943 will be shown at $5,512,713 instead of the previous figure of
$2,909,142.”—V.,. 157, p. 2007, ;

Associated Eleetric Cb.-—D'ivestmen‘t Plan——

The company; ‘a part of Associated Gas & 'Electric System, has petis

tioned the SEC to divest itself on its entire interest in Union Gas &
" Electric: Co. through: sale of ‘all outstanding securities and indebted-
--ness-of Union which it owns to’Willlam E., Vogelback of ‘Chicago.

Holdings tos be disposed 0f consist of $528,000 open account indehtod-
. -ness,- $2,640 accrued interest ‘on above,' $202,000 first mortgage 5%

bonds <due Sept. 1, 1940, '$841 accrued interest on such bonds, and
7,500 shares of commen stock ($100 par). Gross consideration is to

he $750,000,- which .will include: a five-year purchase money note in
. the face amount of $700,000 as part payment.

Associated told the Commission the proposed sale. is n step in com-
pliance with provisions of section 11-B (1) of the Public Utility Hold-
ing Cempany. Act—geographical intégration--and that the properties
of Union are all located in the State of Illinois and are not physically

, connected or capable of physical connection with those of any other

The company asked the Securities and Exchange Commission Dec. 15
to approve the divestment of its interests in the Lake Shore Gas Co.
of Ashtahula, O., and the Ohio-Midland ‘Co., Canal Winchester, Ohlo.

The Lake Shore securities would be sold to Malvery Hill of New
York for abase sum of $720,000, and Joseph B. Wilson of Chicago
would pay $1,885,000 for the Ohic-Midland securities..- Associated Elec-
tric would use.the proceeds to purchase its bonds or the stock or bonds
of_subsidiaries, to advance capital contributicns to subsidiaries, or ace
quire additional operating companies.—V. 158, p. 2358, p

Associated Gas & Electric Co.—Output—

.The trustees of Associpted Gas & Electric Corp..report for the week
ended < Dec. 10, 1943, net electric output of the Associated Gas &
Electric. group was 145,327,842 ‘units (kwh.). This is an-increase of
11,013,890 -units or 8.2% -above production of- 134,313,952 units a year
ago.—V. 158, p. 2358,- i w .

-Associated Gas & Electric Corp.—Plan Transit Stbck
Sale— E

The trustees in reorganization announced Dec. 15 plans to sell the

" corporation’s holdings in the Reading Street Ry. to George A. Stevens

of Chicago for a base price of $640,000, A petition seeking approval

of the sale, it was announeed, will be filed in the New York Federal
District .Court' Dec. 21, : .

The proposed sale. includes all. of -the outstanding-capital stock of

other securities of the property owned

1, 7" Four Major Groups File Counter Opinions—
participation certificates class A at the rate of 42 per annum, :

" Four major groups have filed proposed counter findings and opinions
.with the SEC .in" which they oppose the views contained. in proposed
findings and opinion submitted by the staff in which the latter rec-

_ ommended approval by the Commission of the compromise “Recap’

plan submitted by the trustees of Associated Gas & Electric Co. and its

* subsidiary, Associated Gas & Electric Corp. Oral argument was set for

- the agency of the company for such purpose) of coupon No. 25, due .
on  said date, accompanied by a duly executed..ownership certificate. |

Coupon No. 26, due July 1, 1944, is woid. Interest payments on the

securities participation certificates will be m.ade» by k
registered holders of such certificates on Jan..ls.: '1944.-—V."158, p. 2357.

‘Apex Smelting Co., Chicago — $400,000 Loan — The
Mutuzal Life Insurance Co., New- York, has made a . 10-
year loan of $400,000 to the company:through F. S. Mose-~

ture of aluminum, zinc and magnesium alloys, and. is
. one of the largest companies in the secondary aluminum
field.—V. 133, p. 644. e TR

mail fo the :

_- Charlotte Air Line Ry.

Dec. 17.—V. 158, p. 2150,
Atlanta & Charlotte Air Lines Ry.—Bonds Authorized

- The ICC on Nov, 26 authorized (a) company .to issue not exceeding
$15,000,000 first mortgage 3%3% bands, and $7,850,000 second mortgage
3% % bonds; and (b) Southern Railway to assume obligation and
liability in respect of. the interest on these bonds, and the sinking
fund payment for the first mortgage bonds; the first mortgage bonds

. to be sold at 99.039 and interest from Nov. 1, 1843, and the proceeds
used” to pay -in “part outstanding bonds totaling $20,000,000, which
will mature July 1, 1944; the second mortgage honds to be delivered

ley & Co. Apex Smelting is engaged.in the-manufac- . to.the.Southern Railway in payment. for advances of $5000,000 to

. retire outstanding bonds, and of.approximately $2,850,000 for sinking
fund payments under the proposed first mortgage of the Atlanta &

Modification of lease agreement under which'the Southern' Railway
/ :
!
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operates the properties of the Atlanta & 'Charlotte was also apprbved -

and authorized by the Commission. . . "

On Nov. 6, 1943, the Air Line sent invitations to bid for the pur-
chase of the new first mortgage bonds to 162 firms and corporations,
14 banks, and 32 insurance companies, 2 total of 208 invitations. It
also published an advertisement for bids in financial papers. The
bidder was to name the rate of interest in .multiples of ¥sth of 1%;
not to exceed 3%%. In response thereto, it received 4 bids, repre«
senting 81 firms and corporations, the highest being from Halsey,
b Stuart & Co., representing itself and 45 other firms. This bid was
99.039 with an interest rate of 3% % per annum, which would make
the average annual cost of the proceeds 3.82%.
—V. 158, p. 2247,

Atlantic Coast Fisheries Co.—Earnings—

G Months Ended Oct. 31— ~1943
Net profit before charges $69,361
[} Depreciation 25,028 20,808

Net profit ... ... $44,334 $3,343

Note—No reserve for income ‘tax ~considered necessary.—V. 158,
p. 2151, e’

1942
$24,151

Atlantic Gulf & West Indies Steamship. Lines (&

Subs.)—Consolidated .Statement of Income-—
Period End. Sept. 30-— - 1943-—9 M0s—1942 - ‘194312 Mos.~-1942
Operating revenues __. $8,502,580 $13,144,612 $11,668,631 $20,868,422
Operating expenses ... 6,269,778 11,190,717 . 8,782,654 18,470,479

Taxes except income &
cxe, profits taxes.... 205,646
$2,680,331

150,740

$2,831,071
254,931

$2,576,140
4,922,436

229,550 331,161 593,742
$1,622,734

142,475

$1,765,209
215,994

$1,804,201
294,824

Operating . income__..

Other  income

$2,003,252
*160,397

$2,163,649
187,754

Gross income

Int. deductions 298,277

$1,800,748
780,092

$1,975,895.
2,098,967

$4,074,862

profit__ ..
(net).._

$1,549,215
466,419

$2.015,634 ' $7,498,576

996,641 600,184
1,098,967 251,665

$1,979,264  $1,163,785°

Net cper.
Other protit

Gross profit $2,580,840
Prov. for income- and
ex. profits taxes

Prov. for contingen,. ..

1,556,360
1,623,302

$4,318,914

1,176,083

Net profit
~V. 158, p. 2247.
Atlantic & St. Lawrence RR.—Purchase and Modifica-
tion of Lease— '
. The ICC on Nov, 16 authorized the purchase by the company from

,$888,092

the Canadian National Ry. of a line of railroad from Island Pond, Vt., .

to-the Canadian boundary and modification of the existing lease of
the Canadian National Ry. of the properties of the Atlantic & St.
Lawrence RR. . . y

The Commission also granted to the Atlantic & St. Lawrence RR.
permission to lssue. $6,286,000 capital stock (par $100), and one 4%
30-year first mortgage bond in the.principal amount of - $3,438,000;
the stock to be issued to replace sterling shares, o acquire elevator
property, and to reimburse the Canadian National Ry. for.advances
made for improvements to Dee. 31, 1942; and the bond. to be issued
to purchase the line of railroad, above described, from the Canadian
National Ry., and to refund $3,000,000 of past due 6% mortgage bonds.

The report of the Commission states in part:

The applicant proposes to issue 45,160 new dollar shares (par $100)
in exchange for the 11,290 sterling shares aggregating $5,464,360, the
yate of exchange being on the basis of the current exchange rate
between New York and London, or $4 to the £. With ‘the dollar
shares outstanding and those held in the treasury, together with frac.
tional shares, as indicated, the total stock. after conversion would
amount to $4,535,640. *

The presently outstanding capital stock of the Atlantic amounts to
$5,480,700 consisting of 11,290 sterling shares, which at the exchange
rate of $4.%4, is §5,464,360; 157 dollar shares, and 40 fractional shares
of $16 each. In addition, there are in the treasury 33 dollar shares,
each having a par value of $100. -
“The authorized capital stock of the Atlantic was 54,840 sharés, but
on Feb. 17, 1943, by Act of the Legislature of the State of Maine,
the charter of the Atlantic was amended so as to provide that its
capital stock shall be not lless than 10,000 nor more than 70,000
shares (par $100). The act also provided that it should become com-
pletely effective only upon its approval and acceptance by the directors
of the Atlantic and by & majority of that company’s stockholders at
any legal meeting thereof. Such approval and acceptance have been
made by each group.

) . " Purpeses of Bond Issue

The bhonds are to be issued for the purpose of purchasing the
15.58 mile segment between Island Pond, Vt., and the Canadian
pboundary, and for refunding purposes,

This portion of the road was constructed by the St. Lawrence at a
cost of $438,000, which is the agreed price of purchase. . At present
outstanding and unpaid, though overdue, are $438,000 of Island
Pond debentures. - As the property is to be conveyed to the Atlantic
free of encumbrances, the issue of proposed bonds in the amount. of
$438,000 is, in.effect, a refunding of the existing bonds. - The value
of this property for rate-making pruposes as of June 30, 1917, was
found to be $574,602, and, adding thereto the present value of the
land, $12,459, produces s total of $587,061, ° ;
““The Atlantic will also issue $3,000,000 of the proposed bonds: to
yefund its  outstanding funded - debt, which consists of $1,500,000
6% second mortgage bonds, which matured Oct. 1, 1884, and which,
because of the redemption in 1888 of first mortgage bonds held by
the City of Portland, is a first mortgage on the property; $713,000
of 6% third mortgage bonds, which matured May 1, 1891, which now
is a second mortgage on the property; and $787,000 of 6% first mort-
gage currency bonds, which matured July 1, 1909, and now rank as
a third lien on the property. The foregoing amounts of bonds are
held by the Canadian National which has agreed to accept the pro-
posed $3,000,000 of bonds in exchange therefor.—V, 157, p. 341.

Automatic Products Corp.—Earnings—

H Earnings for 6 Months Ended June 30, 1943
Net profit after charges and taxes L
Earnings per share on 205,000 shares capital stock

*Including $72,113 profit on sale of securities.—V, 158, p. 1526.
Ayrshire Patoka Collieries Corp. (& Sub.)—Earns.—

Consolidated Income Statement, Year Ended June 30
1943 1942
$5,791,883  $4,268,832
3,901,570 - 3,078,448
$1,890,313  $1,190,384
16,832 47,950
$1,907,145 $1,238,334
139,814
498,609
154,127
4,764
139,000

*$38,383
$0.19

Net sales
Cost of sales, selling and admin, expenses

Profit from operations
Qther income

Total profit
Other deductions
Provision for depreciation
Provision for depletion
Provision for amortization of development costs
Federal normal income tax and surtax
Federal excess profits tax
Federal . tax contingencies

Net income for the year &
Earnings per common share (142,265 shares)___

o Consolidated Balance Sheet, June 30, 1943

Assets—Cash in banks and on hand, $216,085; accounts receivable,
$286,536; inventories, $421,155; fixed ‘assets (net), $4,573,106; prepaid

$550,230  $339,267
$3.87 $2.38

The bid was accepted, -

$2,099,025

516,665

expenses and -deferred charges, $280,118; other assets, $50,848; total,
$5,827,847. ... . i § .

Liabilities—Current . liabilities (except current maturities on un-
developed coal land purchase contracts): Notes payable—amount due
within- one year, $792,030;" accounts payable and accrued expenses,
$203,150; provision  for 'Federal income and excess profits taxes and
Federal tax contingencies, $683,868; accrued other taxes, $92,107;
acerued interest, $9,732; coal land purchase contracts, developed prop-

erty, $16,345; other notes payable—due more. than one year, $352,362;

coal land purchase contracts, developed property (net), $33,048; funded
debt, - $212,300; ~common- stock (par $1), $142,265; paid-in surplus,
$1,875,683; earned surplus, $1,414,957; total, $5,827,847.—V, 157, p. 126,

Baldwin Locomotive Works—Earnings—

(Including Wholly-Owned Subsidiaries)
12 Mos. End. Sept. 30— 1943 1942 1941

$ . $
227,586,922 144,459,044 82,919,923

1940

$
; 44,627,725
Cost of sales, incl. sell.,
admin., gen exp, and ‘
depreciation 69,927,919
12,992,004
432,819

197,727,401 128,290,587

29,859,521
344,419
737,400

38,773,395

Operating p.roﬁtl
Other income
Dividends. received

16,168,457
261,385
1,363,955

5,854,329
253,952

Total income... 30,941,340 17,793,797
Interest - and miscell.

EXPONSES - oolieooan 644,390

Prov. for Fed. and Pa. X :
income taxes. --121,608,300 712,460,150
Provision for cor 1,775,000 450,000

Minority interests

13,424,823
1,265,026

6,108,281
1,398,829 1,097,827
6,700,870 - 2,880,024

1,548,705 916,550

Net 4profit 6,159,211 = 4,239,258 §3,910,222 = 1,213,880
Earn, per-sh. com. stk .  $4.71 $3.96 §$3.64 $1.04

tIncluding '$10,283,400 in 1942 and $19,243,800 in- 1943 ‘for Federal
excess profits tax. §As stated in' 1941. The revised net profit, $2,728,~
103, equals $2.49 per common share.—V. 158, p. 22417. .

.Baltimore & Ohio RR.—Equipment Trusts Offered—
A’ syndicate headed by Halsey, Stuart & Co;, Inc, on
Dec. 16, offered $3,097,000 3% equipment trust certifi-
cates, due semi-annually May 1, 1944 to May 1, 1953.
Other members of the syndicate are: Otis & Co., Inc,
A. C. Allyn & Company, Inc., Dempsey-Detmer & Co.,
Schwabacher & Co., Stifel, Nicolaus & Co., Inc., The First
Cleveland Corp., Kebbon, McCormick & 'Co,, Alfred

O’Gara & Co., Singer, Deane & Scribner, Stix & Co.,"

Walter Stokes & Co. and F. S. Yantis & Co., Inc.. The
issue was awarded to the bankers Dec. 14 on the bid
of 100.057, the only one received. i
; ' Maturities, Yields and Prices

May, 1944.2:0.85% Nov., 1947...2.45% May, 1951....100.75%
Nov., 1944._.1.10 May, 2 Noy., 1951._.100.63
May, 1945...1.45 May, 1952...100.50
Nov., 1945_-_1.75 Nov., 1952...100.38
May, 1946...2.00 May, 1953...100.25
Nov., 1946...2.15 3
May, 1947_..2.30

Certificates . are .dated May 1, 1943, and mature $163,000 semi-
annually May 1 and Nov. 1 from May 1,:1944, to May 1, 1953, inel.
Principal and semi-annual dividends (May 1 and Nov. 1) payable in
New York City: and Philadelphia. Definitive certificates in coupon
form in the denomination of $1,000, registerable as to principal. Not
vedeemable prior -to-maturity. Issued under the Philadelphia plan, to
be guaranteed unconditionally -as ‘to principal and dividends by en-
dorsement by Baltimore & Ohio RR.

These certificates are to be issued pursuant to an agreement and
lease dated as -of May 1, 1943, and to a supplemental lease of rail-
road. equipment dated Nov. 29, 1943, and are a part of an aggregate

principal amount of not exceeding $10,760,000 originally issuable under.

said agreement and lease. Certificates .in the principal amount of
$7,500,000 have heretofore been’ fussed of which $375,000 principal
amount matured on Nov. 1, 1943, and.has beén duly paid. Upon
issuance of the present $3,097,000 principal amount of certificates the
company will pay to the trustee advance rent egual to the $163,000
principal amount which would have matured on. Nov. 1, 1943, if all
the certificates originally issuable under. the trust’ had been issued
prior-to Nov. 1, 1943, No additional certificates may be issued.. The
aggregate principal amount of certificates (including the present issue)
to be outstanding . is.$10,222,000, which' amount now will represent

- approximately 95% of the cost, estimated to be not less than $10,-

780,000, of new standard-gauge equipment,
The issuance and sale of .these certificates are subject to approval
by the Interstate Commerce Commission.—V, 158, p. 2247.

Bank Stock Trust Shares—Registry No Longer Effec-
tive— d :
. The registration of Bank Stock Trust Shares, series C-1, under the
Investment Company Act of 1940, has ceased to be effective, the SEC
has announced.- Assets of the New York unit-investment- trust have
been liquidated by the Continental Bank and Trust Co., successor

‘trustee.—V. 157, pp. 987, 2444.

Bankers Loan & Investment Co.—Final Dividend—

Checks for the eleventh and final liquidating dividend of 6.44%
were mailed on Dec.. 12 to series IL shareholders of this company,
according to an announcement by Elliott V. Bell, State Superintendent
of . Banks. Also & first and final liquidating dividend of 55.24% is
to be distributed to the series I shareholders of the company, which
was closed April April 12; 1933.

These dividends now . being distributed represent a payment of
$186,230. Including this payment, series II shareholders have received
dividenods of 63.44%, representing a total of $1,824,494—V. 138,
p. 1400. .

Bath Iron Works Corp.—Billings Gain—

Billings. reported for the quarter ended Sept. 30 amounted to
$27,994,064, . compared with - $25,523,622° for the September quarter
of 1942, The unbilled balance of contracts on Sept. 30 was $275,494,-
449, ‘against $90,276,990 on Sept. 30, 1942.-—V. 158, p. 2247.

Bayway. Terminal Corp.~Earnings—
9 Mos. Ended Sept. 30— ’

Net income after charges and taxes.

—V.-158, p. 156. .

1943 1942
$160,757-  $181,078

Bell Telephone Co. of Pennsylvahia-—Earnings;

Period End. Oct. 31— 1943-—Month~1942  1943—10 Mos.—~-1942
Operating revenues.... - $8,278,218 $7,765,428 $80,727,480 $73,833,542
Uncollectible oper. rev... - 7,908 15,055 63,691 151,141

$7,750,373 $80,663,789 $73,682,401
5,106,970 54,491,395 50,067,415
1,332,300 13,081,465 11,240,914

. Operating. revenues ...
Operating' expenses
Operating taxes ...

$8,270,310
5,593,878
1,361,449

Neb, oper. income___  $1,314,983
Net income 770,562
—V. 158, p. 2040,

$1,311,103 $13,090,929 $12,374,072
784,148 17,320,883 7,180,532

Bellanca Aircraft Corp.—Resumes Dividend—

The direclors have declared a dividend of 50 cents per share on
the common stock, payable Feb. 1 to holders of record Jan. 10. This
is the first payment to be made since Dec. 28, 1938 when 40 cents
was disbursed.—V. 157, p. 1265, -

*®Nef profit

.Net; sales._._..

Bendix Aviation Corp.—New Vice-President & Dir.

Election of Palmer Nicholls as Vice-President and his appointment
as General Manager of the newly created Pacific division was an-
nounced on Dec. 14 by Ernest R. Breech, President of the corporation.
The company said the new division succeeded Bendix Aviation, Ltd. of
which Mr. Nicholls had been President and General Manager.

Walter S, McLucas, Chairman of the board of the National Bank
of Detroit, has been elected a director.—V. 158, 'p. 1343.

- Best Foods, Inc.—Director of Industrial Relations—

_.Allan C. Johnson has been appointed director of industrial relations
of this corporation, according to an announcement by L. G. Blumen-
schine, President, .

Prior to Jjoining the Best Foods organization, Mr. Johnson weas
director of personnel of the New England Shipbuilding Corp., Port«
land, Me.—V. 158, p. 1934, [

Bigelow-Sanford Carpet Co., Inc.—Award—

The corporation’s Thompsonville, Conn., mill has been awarded the
Army-Navy Production Award for outstanding achlevement in pro-
ducing' materials needed by the armed forces, Robert P. Patterson,
Under Secretary of War, has advised Elliott I. Petersen, Superin-
tendent of ‘the company, At the Thompsonville mill, Bigelow-Sanford
produces ldarge quantities of blankets and duck, and also makes ord-
nance material in the machine shop.—V. 158, p. 2247,

Billings & Spencer Co.—Earnings—
28 Wks. Ended: ’
#*Net Income 4
Earnings. per share... 2

sAfter all charges and taxes.—V. 150, p. 3653.

July 17,'43 July18,'42
$200,146  $227,95)
$1.08 $1,23

Blaw-Knox Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942 1943—9 Mos.-—1942
#Net profit.__ - $372;404 ° 1$309,496. $1,153,132 $711,179
Earns. per com. s $0.28 $0.23 80.86 $0.53

#zAfter charges and Federal income and excess profits taxes and in
1943 renggotianon of contracts. }Before chargés of $183,751 applical
to the first six months as a result of retroactive wage increases.—
V. 158, p. 2040.

Bliss & Laughlin, Inc—Earnings—
9 Mos. End. Sept..30— 1943 1942
$525,972 - $435,431

+1941 1940
$643,123 | $513,041

$2.40

Earnings. per share of
common stock $1,95 $1.61 $1.91
& *A.fter depreciation, ete, Federal income tax, ahd excess profiis
tax in 1941, 1942 and 1943. The 1943 figures are subject to renegotia-
tion,  jRevised. . .
Note—Reserve for Federal income and excess profits taxes in 1943
was estimated at 79% of earnings before taxes.—V. 158, p. 481

Blue Diamond Corp.—To Pay 5-Cent Dividend—

The directors on Dec. 10 declared a dividend of 5 cents per share on
the ‘$2 par value capital stock, payable Dec. 22 to holders of recorid
Dec. 15, This compares with 10 cents per share paid o Aug. 15, lasi,
on Dec, 15, 1942, and on Aug. 15 and Dec, 20, 1941.—V. 158, p. 945.

Bohn Aluminum & Brass Corp. (& Subs.)—Earnings—

9 Mos, End. Sept. 30— 1943 1942 1941
Net profit - ¥$1,567,937 *$1,621,126 $1,148,690
Earnifigs per common share....... $4.45 $4.60 $3.25

“After depreciation, provisions for normal income and excess profits
taxes, and reserve for post-war adjustments. The provision for Federal
taxes on income, post-war adjustments and estimated price adjust~
ments under the renegotiation law for the niné months of 1943 totalle:d
$9,190,674, as_ag‘alnst $9,984,505 in 1942.—V. 158, p. 1030.

Bond & Mortgage Guarantee Co.—Distributions—
See New Yo_rk Title & Mtge. Co.. below.—~V. 155, p. 47,

Bonwit Teller, Inc.—Earnings—
Earnings for 6 Months Ended July 21, 1943
$4,566,284
“Net income. e 235,486
tEarnings per common share.. : 2 $1.15
sAfter provision of $124,300 for Federal income tax and $15,000 for
contingencies.  On 152,250 common shares.—V. 157, p. 1822, :

Borden Co.—Exec. Vice-Pres. Resigns—

E. Buckley Lewis, Jr., has resighed as Executive Vice-President of
the Ploneer Ice Cream division because of ill health, His duties have
been transferred to Harry Fauerbach, Harold Miller, Alfred Ricciardi
and Joseph Reydel, Jr.—V. 158, p. 2247, .

Bower Roller Bearing Co.—Earnings—
' 9 Mos. End, Sept, 30— 1943 1942 1941
Gross. profit_......... $4,010,630 $2,820,411 ' $2,670,857
Exps, and deprec, 754,209 | 548,420 501,776

$3,256,421
| 42131

1940
$1,602,543
471,612

Operating profit

X $2,271,990
Other income.

25,182
§2,297,172

$2,169,081  $1,220,934
35,633 23,635

$2,204,714

" Total income
Federal  income
exc. profits taxes, ete.

$3,298,552 $1,244,569
418,000

$826,563

2,319,000 1,669,492
$627,679

$2.09

1,274,278

Net profit
“Earns, per sh. of com.

$9179,562

$3.26

»On 300,000 shares- outstanding.

Current assets as of Sept. 30, 1943 including $3,600,982 cash amounted
to $7,096,075 and current liabilities were $3,988,574. This compares
with cash and U. S. Treasury notes of $1,976,664, current assets of
$5,104,682 and current liabilities of $2,674,118 on Sept. 30, 1942, Inven-
tories were $2,025,117 against $1,944,648.—V. 158, p. 636. .

$930,436

$3.10 $2.75

Braniff Airways, Inc.—Earnings—

3 Mos. End. Sept. 30~ 1
Operating revenue. $1,459,765
«Net profits after charges and Federal income .
- taxes ... s : i 305,543 191,998
Earnings per share on 1,000,000 shs. cap. stk._- $0.30 $0.19

#Provision for Federal income taxes was $221,290 in 1943 and $121,-
388 in 1942 —V. 158, p. 2247,

943 1942
$860,014

Briggs Manufacturing Co.~—~Earnings—
(Including Domestic Subsidiaries)

Period End. Sept. 30—  1943—3 Mos.~—1942 1943—9 Mos.—1942
“Net profit._.. $1,324,436 $1,111,143 . $3,744,740 - $3,043,962
Earns. per share 180.68 $$0.57 7$1.94 . 18156

#After all charges and reserve for Federal taxes, contingencies, post-
war adjustments, etc. {On 1,947,700 shares of common stock. 1On
1,979,000 shares of common stock. ¢

Note—No provision for excess profits tax is considered necessary.

In September, 1943, the company completed renegotiation of its 1942
prices and made a refund of $7,650.000 from a renegotiation reserve
of 9,500,000 established last year. The resultant $1,850,000 credit in
this reserve account was reduced to $440,000 through additional incomg
and excess profits tax liability for 1942. This sum, it is understood,
will be credited to the $1,626,246 reserve. for contingencies and post-
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waz adjustments reflected on company’s balance sheet at the end. of
11942, Indirectly, it amounts to m credit to' 1943 earnings which will
be benefited throurh a lesser deduction this year to'augment the post-
war reserve.—V. 158, p. 1343.

Bridgeport Brass Co.—Earnings—

. (Excluding. Unconcolidated Subsidiaries)

9 Mos. End. Sept. 3¢— 1943 1942
Net earnings, before Fed. taxes.... $6,724,850 $8,902,808
Frov. for Fed. inc. and exc. profits

taxes s 1,246,800
Provision for contingancies.... e s

1941
$3,903,874
4,683,670 2,571,000
941,300

Net earnings. $1,099,880 $1,656,008 $1,326,874
Earis. per share on 942,990 common

shares $1.07 $1.65 $1.41
»After deducting $481,900 post-war refund credit.—V. 158, p. 1343.

Broad Street Investing Corp.—33-Cent Distribution—

' The directors have declared a dividend of 33 cents per share on
the capital stock, payable Dec, 24 to holders of record Dec. 20, This
compares with 21 cents each paid on Agnl 1, July 1.and Oct. 1, this
year. Payments of 25 cents each were made on April 1, July 1, Oct. 1
and Deci’ 24, 1942.—V. 158, p, 1631.

(Edward G.) Budd Mfg. Co—New Controller——

Edward E. Reardon, auditor of the. company since 1936, has bé_en
made Controller, Paul Zens, Treasurer, announced on Dec. 14.—V. 158,

. 2358.

Burco, Inc.—Earnings—

Years Ended Sept. 30— 5 1 :
Gross income - . $40,146
Total expense 27,456

$12,690
520

943 1942
$35,768
17,069

$18,699

Profit on operations
Provision for Federal income taxes
$18,699

. Net income for year $12,170

Note—No Federal normal income orexcess profits taxes are:deemed

payable.
Balance Sheet, Sept, 30, 1943 . Ry A

Assets—Cash on hand and in banks, $24,126; accrued interest and
dividends receivable, $6,210; total. securities owned, $1,018,328; pre-
paid insurance, $34; prepaid registrar fees, '$158; - prepaid  personal
property tax, $76; total $1,048,931. . oo .
" Liabilities-—Accounts payable, $314; Federal income taxes, $520;
other accrued taxes, $1,376; preferred 'stock (outstanding 29,745 shs.),
$297,450; common - stock * (outstanding * 58,054 ' shs.); - $58,054; capital
surplus, $1,317,831; earned (deficit), $626,614; total, '$1,048,931.—
4V, 158, p. 183.° kel A

Burry Biscuit Corp.—Meeting Postponed— -

_ The special meeting of stockholders that was scheduled, to be held
on Dec. T4 to consider recapitalization and elimination of arrears of

preferred dividends has been postpened until Jan. 18—V, 158, p. 23_58. i

Bush Terminal Co.—Earnings—

Quarter Ended Sept. 30— ."1943. .
Net profit before Federal tax._. $581,743
Provision for Federal income taxes . *367,000

1042 1941
$263.701

© 187,000

$176,701
$0.30

" Nep profit $114,743 * $125,409
tEarnings per common share $0.18 $0.20

#Includes provision for contingencies +On 518,460 shares. iBased
on the 1941 Revenue Act, plus 50% for com_ﬁngencigs beginning July

1,-1942.—V, 158, p, 543. . k
§ LR i
Bush Terminal Buildings Co.—Earnings— '

9 Mos. End. Sept. 30— .. 1943 1942
“Net profit 509,242 $400,574
Earnings per preferred $7.27 $5.72

*Includes profit of $29,818 in 1943 and $43,010 in 1942 on bonds
purchased and after depreciation, interest, amortization, Federal taxes,
and other deductions.—V, 158, p. 2248.

(A. M.) Byers Co.—Earnings—

12 Mos. End, Sept. 30— 1943
Profit after expenses and depreciation $3,773,611
Other income 57,615
'$3,831,225

595,000
12,088,000 -

$1,148,225  $1,195,422

1942
$3,822,470
9

$3,855,422
250,000

Total . income
Reserve for contingencies
Federal and State income taxes.
Excess profits taxes o

Net . profito oo o
»Barns. per common share i $2.84 $3.02
© #On 234,635 shares of common stock, tAfter deducting estimated

- post- war credit of $232,000.—V. 158, p. 543,

Byron Jackson Co.—Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942
*Net profit $102,527 $165,410 $626,234 $816,062
jEaraings per com. - sh. $0.27 $0.43 $1.65 $2.15

#After all charges, provision for Federal income and excess.profits
taxes and, in 1943, reserve for renegotiation of war contracts. jOn
378,680 chares of common stock.

Current assets as of Sept. 30, 1943, including $1,844,482 cash,
amounted to $6,019,335 and current liabilities were $1,555,945.- This
compare: with cash of $826,439, current assets of $5,514,434 and cur-
rent liabilitjes of $3,078,356 on Sept. 30, 1942.—V. 158, p. 1728,

1943—9 Mos.—1942

Callahan Zinc-Lead Co., Inc.—Earnings—

Quarter End. Sept. 30— 1943 1942 1941
*Profit . $8,601 $12,355 $4,608

*After charges and ordinary taxes but befor
income taxes.—V. 158, p. 1031. '

. Callite Tungsten Corp.—10-Cent Distribution—
A dividernd of 10 cents per share has been declared on the common
. stock, payable Jan. 26 to holders of record Dec.:30. Like amounts were
paid on Jan, 26 and Aug. 5, this year, and on Aug. 6, 1942, while on
Jan. 26, 1942 a_disbursement cf 15 cents was made.—V. 158, p. 1728.
Campe Corp.—Earnings—
Year End. July 31— 1943
Net income *$134,615 $192,819
Earns. per com. share . $2.63 $3.85

“Subject to renegotiation.—V. 158, p. 766."

1942 1941
$55,437

$1.10

1940
$53,011
$1.01

Canada Northern Power Corp., Ltd.——Eérnings—-

Period Ended Oct, 31— . 1943—Month—1942  1943—10 Mos.—1942
Gross earnings._. $338,679 $363,475 $3,520,605 $3,777,071
Operating expenses ... 123,455 139,860 1,361,933

Net earnings —..---—- $215,224  $223,615 $2,158,672 $2,285,832
Note—Operating expenses do not include income and excess profits
toxes~—V. 158, p. 2041. ‘
B

Carriers & General Corp.—Earnings—

9 Mos. End. Sepi. 30— 1943
Net profit after expenses, interest and taxes... ¥$101,843 $104,642
Earnings per common share $7.43 $4.70
»Exclusive of $38,616 net profit on sale of securities which was
crediled to surplus account.—V. 153, p. 946.

1942

. —V. 158, p. 1031.

730,000
1,680,000 -

e provision for Federal

1,491,239 -

Canadian Pacific Ry.—Traffic Earnings—
Week Ended Dec, 7— LT - e 1943 ' - 1942
Traffic earnings 5 : i $6,181,000" $5,432,000
“-V. 158, p. 2248, el

(J. L) Case Co.—Stock Split-Up Approved—

The stockholders on Dec. 9 approved a proposal to change the par
value of the common stock from $100 to $25 per share, four new
shares to be issued in exchange for each old share. Voting rights of
the preferred stock were also increased from one vote per share. to
four votes per share-—V. 158, p. 2359. L

Central Arizona Light & Power Co.—Earnings—

Period Ended Oct, 31— 1943—Month—1742  1942—12 Mos.—1942
Operating revenues $478,300 © $461,649 . $5,760,552 $5,674,867
Operating expenses . 284,713 258,336 ° 3,015,700, 3,076,570
Federal taxes — o 45,400 . Cr108,125 625,510 599,619
Other toxes .- o 33.76€4 21,548 413,890 410,913
Prop. retire, reserve._._. 40,750 49,000 504,757 507,000

Amort. of  limited-term . .
investments 3,132 2,998 38,003 37,7181
Net oper. revenues... $70,541 ©  $237,893 $1,162,692.
Other income (net). ... $2563 . e 117 -. 1,58

$70,794
'1719,182

$1,042,978
816

$1,043,794
241,010

Gross income

$238,010 $1,170,276
Interest charges !

19,839 235,490 ;

Net income ©$51,612 ' $218,171 ° $934,786.- . $802,784
Divs! applic. to pfd. stock: for perl’odk._,-.,-,,;-' © 108,054 108,054

$826,732 SGé;,T}O

" Balance
—V. 158, p. 1822,

Centlivre Brewing Corp.—Earnings— "~
6 Mos. End. June 30— N 1943 ¢

Net income after charges and taxes $56,811
Earnings per: share ... .- cacc-e-e- . $0.15

1942
$35,961
8010

.Caterpillar Tractor Co.—Gets “YT” Loan—

Completion of ‘a $25,000,000 ‘VT* loan arrangement between com-
pany and 13 of its depository banks-has been announced by .the First
National Bank' of Chicago, agent.- bank in-the-agreement, v

This. loan .was sponsored by the War Department .to. provide funds
for a large -expansion program which the Army: requested. the:company
to undertake in order to proyide more tractors. It runs until’Nov. 15,
‘1946, - ety & $ 3

, - The First National Bank: of. Chicago stated that. negotiations  for
this loan were' completed some time ago, but .as'the company does nof

expect to do any borrowing under.the -loan until 1944.the, loan was
not:set up nntil-this time>. ) - 0% pm o7, 7 3 F .

The loan - guarantee . agreement .was. handled  throuigh 'the' Federal
Reserve Bank in Chicago and Army officials there. 3 i

Participating banks in:addition to the First’ National Bank of Chi-
cago are Harris Trust & Savings Bank,c Chicago; ‘Chase National Bank
and National City Bank, New York; First National Bank,.St. Louis;

‘Northwestern - National Bank,. of -Minnéapolis; Commercial. Merchants
“Bank, First National Bank and. Central.National Bank,.of Peoria;

Security-First National Bank| of.Los Angeles, and the Bank.of Cali-
fornia, Wells Fargo Bank-Union Trust Co, and Ameri¢an Trust Cq., of
San Francisco. 2 e : PR T A i S
A large part of the expanstion.program..will, it is said..be. handled
by - the company- through -its -subsidiary, -Caterpillar -Military. 'Engine
Co., in an Army-owned. plant at- Decatur, Ill, , Some .parfs of the
machines -which are called for by the expanded.program will be: made
in the Catcrpillar plants at.Peoria, IlL, and San:Leandro, Calif., and
the rest through subcontracting.—V. 158, p. 2153+ | N .

(Central Aguirre. Associates—37 Vs-Cent’ Di‘ét.r'ibutioileé:: /

A distribution of. 37% cents per, share has been declared on the
capital stock, no.par, value, payable Jan. 15 to holders of record Dec.
31, from the pet income of Lucer and Co.,, S..en C. The Old. Colony
Trust Co., Boston, Mass., is dishursing,agent for the trastees.  Similar
payments were made each quarter during 1943, ‘and, in addition, an
extra of $1 per share on Nov. .10, last,’ % W ”

Shipments Reported to be Satisfactory—

Officials state that the company's sugar crop is moving out Sulis-
factorily from its Puerto Rican prcperties.. It is estimated that about
six or seven more cargees will ¢lean up .this year's ‘unfinished busi~
ness.” ' The company has been allocated about.three. ships .a month
by the War Shipping Administration to: transport suear from the
island with a good part of the output finding its way fo Europe under
the lend-lease program.

Grinding “on the 1944 crop will begin about Feb. 1, instead ‘of
around Jan, 15. - .

The new crop will be smaller than this year's parily because of a
shortage of fertilizer and partly because of a.20% reduction in acreace
devoted to producing sugar cané.—(“Wall Street Journal.”)—V. 158,
p. 1527, .

Central Illinois Public Service Co.—Income Statement

Period End. Sept. 30— 1943—3 Mos.—1942 1942—9 Mos.—1942
Operating revenues.._. $4,603,829 $4,286,142 $13,100,973 $12,530,774
Operation 1,582,627 1,453,187  4,f40.057. -4,350,022
Maintenance . 3 221,835 682,831 667,617
Depreclation .- 524,610 1,778,241
Amort. of franchises___. 1,602 4,907
Feceral income taxes-. 169,000
Federal exc.. prof. tax. : 164,000
Other taxes 418,590
Ch~rges in lieu of inc.

and exc. profits taxes.®

233,362
592,554

1,489 it
286,030 797,000

398,436 1,201,165
' 358,000 924,000

$1,086,662
C 3019

266,000 739,000

Net operating income

$1,045,132
Other income (net).... 441

$2,994,819
10,177 914

$3,045,292

$3,035.114

Gross income $1,044,691 $2,993,904
Interest and 'other de- :

ductions

$1,000,581
454,126

$590,564
421,078

453,485

$637,036
427,078

1,353,564 1,364,252

$1,691,728
1,281,235

$1,629,651

Net income
1,281,235

‘Pfd.-stk. div. requires..
—V. 158, p. 1822,

Central of Georgia Ry.—To Pay $1,250,000 Interest—

Judge A. B. Lovett of the U. S. District Court, Savannah, has
authorized Merrel P. Callaway, trustee, to pay $1,250,000 interest .tq

mortgage trustees of the first mortgage, the consolidated mortgage .

and Chattanooga, Rome- & Southern ‘mortgage. . . .

In authorizing the presentation of an order for pa;lment of this -

amount, Judge Lovett on D2c. 11 approved the recommendation of
the trustee of the railroad instead of the .request of the trustees of
the first and consolidated mortgages who had asked that the amount
be increased to $2,327,363.

T. M. Cunningham, Counsel for the receiver, said under the order
four coupons totaling $700,000 will be received by. the trustees of. the
firzt mortgage, one coupon totaling $462,500 -will be paid to trustee
of tlie consolidated mortzage and seven coupons totaling $87,500  will
be paid to trustee of the Chattanooga, Rome & Southcrn morfgage.
~—V. 158, p. 2359. . . . . £ :

Central Paper Co.—Farnings—

Year to June 30— 1943
Net incorme s -#$305,083
Earnings per commol share 8 . $1.39 $2.65
s«After charges ond taxes (in 1943, $475,109).—V. 157, p. 2038.

1942

Central Railway Siznal Co.—Earnings—
Year ended July 31— 1943
Net sales .. $966,871
#*Net profit __. 77,877 123,270
«After all charges and in‘lvding Federal taxes of $183,675 (less

pest-war 1efund) in 1943 and $105,989 in 1942.--V. 157, p. 1806.

1942

. Sales of sugar f. o. b.
' + Cuban port-and sales

‘opgr.'ot prior years__

$581,948"

| $749,718.

Central Vermont Public Service Corp.—SEC Studiés

Stock Sale— LA

The Securities and Exchange Commission held a hearing Dee, 16 ¢n
the proposal by the corporation to sell 194,295 shares of common stock
to a group of underwriters headed by Coffin & Burr, Inc.. at a price
of $14.92 a share to the company and at an initial offering price of
$16 a share to the public. g " ;
_The sale was arranged privately, its terms differing somewhat from
the proposals outlined in the Commissicn’s opinions and crders (;f
Nov. 25 and Dec. 6. £

The new agreement provides that Central Vermont will sell 178,000
shares of common stock for its own account, instead of 195,000 shares,
and 16,295 shares will be sold fcr the account of New Eng’land Publié
Service Co., parent of Central Vermont, which will d-nate the pro-
ceeds theveof, $243,121, to the Central Vermont for the purpose’ of
prm{idmg for the increase in stated value of preferred stock to its
minimum liquidating value. This is in contemplation ¢f removing the
dividend restriction originally proposed, ¥

Proposals for the purchase of 195,000 shares of common stock (fio
par) were received by .the company at Room No. 168 Parker.House,
Boston, Mass., up to 11 a.m,, EWT, Dec, 13. There was only one bid
received from a banking group headed by Harriman, Ripley & Co. and
The First Boston Corp., whica was rejected, ‘This syndicate bid $13.256
per share and propcsed to offer the same to the public' at' $14.25
per -share.—V, 158, p. 2359. PN

t

" Central Violeta Sugar Co., S, A. (& Subs.)—Earnings
Years End. Sept. 30— . 1943 1942 941 1940 -

°$2,927,747 “$3,778,592 *$1,814,702 31,625,264
1,484,902 . 1,857,822 792,451 . '+ 812,132
1,018,476 1,030,403 663,364

103,009 V99‘,056

of molasses
Cost of cane
Mfg., shipping and other
expenses _.___
Prov.- -for -depr
- oper, properties..
Maint., of non-oper, mill
and gen. exps. of non-
. oper, subs

654,200

101,237 96,305

19,109 18,783 17,724 - 18,060

; Gross inc. from sugar 2 f_
and molasses $302,247 . $770,348 . $242,107 $44,477
Other income._._. 23,080 14,617 32,843 - 19,379

($784,965 . §274,950° | $63,856
/54,956 68,955,

- TN2Th
$205,995 ° 1613422
; 57,46’:}'," 40788
263,458 . $27,366
§33,226 §605

$325,327
56,686

" Total. income
Other . expenses...

$266,641
3,781

. Profit from oper
Adjust. with ‘respect to

$730,008
50,324

$760,333 -

122,583

aasiiniilt - $262,860
L tax 42,281
Prov, for conting. a i L
Additional U, 8, inc.tax

. Net inc. for the year. $220,579
Dividend - paid 212,265 ', '283,020 . . oo
Earn, per share 2. 12 $1:55 oR464 0 8162 1 e
*Including: unsold .sugar and molasses. at- estimated realizable value,
fLoss. iIncludes sales value.of sugar sold to Nov. 26,.1940.. FIncludes
U. 8. income tax, ' ‘ il . % G
: *~ =" Consolidaied Balance Sheet, Sept. 30, 1943 ¢ -~~~ -,
¢~ Assets—Cash- in- banks and -on ‘hand, "$407,767; ' special’ deposits,
$0,568; accounts receivable (including-estimated amount. receivable. for
sugar <old: pending liquidation), less reserve, $21,895; estimated amount
recoverable, $74,558; sugar on hand (less estimated sales expense of
$58,100), $620,667; molasses on hand, $113,559; materials and supplies,
$283,737; receivable from' cane- growers for advances, interest and
rentaly, $88,740; memberchip (New York Coffee and Sugar Exchange),
$2,500; growing cane, $92,803;' work 'anirnals. and livestock, $4,963;
rights under mortgage rcceivable, $1,000; property, plant and equip-
ment (less reserve for depreciation, $670,192), $2,530.925; Central
Velasco (a roh-operating mill) and certain lands and:eqftipment—at
cost to Central Vieoleta Sugar Cempany, 8. A, in acauisition from a
subsidiary - (less - reserve for -depreciation, $45,424), $261,839; prepal
expenses and other deferred charges, $63,623; total, $4,578,114. %
Liabi’ities—Accounts pavable, $43,120; accrued- taxes, $54,395; other
accrued  liabilities, $7,522; retained ‘cane liquidations,. $7,887; un-
presented bond interest coupons, $971; uncleimed dividends payable,
$660; sales expenses payable on sugar liquidated, $6,266; estimated
freight and handling charges in Cuba on sugar and molasses, $284,631;
deferred. credits, $2,280; liens on. properties,  $1,534; capital - stock,
$2,688,690;  capital surplus arising on consolidation, $727,935; earned
surplus, $752,222; total,-$4,578,114.—V. 158, p. 1723.

$657,717

s
Checker Cab Manufacturing Corp. (& Subs.)—Earns.

. Pericd End, Sept. 30—. 1943—3 Mo0s.~—~1942 1943—9 Mcs,—1942
*Net profit . .. 549,810  $104,194  $247,443 $23,035
Earnings per com. $0.46 $0.96 .-~ .$2.23 $0.21

*After depreciation, interest and Federal income taxes, Federal in-
‘come tax provision ifor the nine-month period ‘of 1943 was $161,227,
against $15,469 in the 1942 period.. No provision has been made for
excess profits tax.—V. 158, p. 544.

.~ Chesapeake & Ohio Ry.—Stock Dividend Plan Reject-
ed by ICC—Says Payment on Common in Preferred
Shares Would Impair Surplus— b
" The Interstate Commerce Commission in a decision made public Dee,
15 refused to allow the road to issue $76,573,700 of preference stock as
a dividend to its common stockholders.

The reason given for the action was that distribution of the stock
would leave the C. & O. without adequate surplus to support its credit
and to provide a ‘“‘cushion” to ahsorb the shocks of the post-war, tran-
‘sition period. 4

The Commission’ declared that its pelicy on stock dividends was that

" a substantial surplus should remain uncapitalized after the distributin

as a support to a road's credit, to provide for emergency needs, to off-
set obsolescence.and necessary investments in non-revenue-producing
property and'to serve as a ‘‘general financial balance wheel,” 4

. ) Surplus More Necessary Now

“Under present war conditions,*which nreduce greatly increased earn-
ings,” the Commission asserted, “we are convinced that the inainte~
nance of a substantial surplus.is more than ever necessary to provids,
in addition to those elements heretofore stated, a cushion to absorb the
shceks of thie transition period after the war, This is particularly s
if ‘any credence bhe given to the claims quite generally made, that the
‘current carrier accounts fail to reflect substantial amounts in accel-
erated depreciation and deferred maintenance growing out of the war
-effort.” .

The rcad had asked . permission to issue the stock, pro rata, as a
dividend to commoxn ctockholders. It claimed & surplus of $169,398,118;
and sald the resulting surplus of some $92,000,000 remaining after the
distribution would be more than smple to take care of ‘any prssibi:
‘future. emergency. - The carrier said, moreover, that only $43,106,352
‘of the preference stock would represent new capitalization because $33,-
467,348 would be substituted for preferred stock and debt récently re-
‘tired,  The $43,106,352. of new capital would be issued against uncapi~
talized net investment in equipment exceeding $50,000,0C0, the Commis~
sion was told.
o Analyzes Capitalizable Assets

In its ‘decision, the Commisci~n he'd that on the basis of orizinnl
cost of the road's property to date, less depreciation, the carrier would
have a defici“ncy in capitalizable assets of $42,202,754 after the pro-

_pesed -stock distribution,

. The Co=missicn made three different computations of the. road's
capitalizable assets.

On the hasis of recorded &ssets, it said, there was ayailable as sup-
port for the proposed stock, $118,928,251; cn the basis of original cost
to date, there was $85,069,545 of capitalizable asscts; and, on the basis
of depreciated original cost Lo date there was $34,370,945.

The capitalizable surplus which would remain after deducting the
amount of the proposed stock, declared the ICC, thus would be, cn the
basis of recorded assets, $42,3234,551; on the hasis of original cost to
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i date, $9,395.845; and, oﬁ_deprcclat’ed original cost, a»vdeflcle'ncy ‘of: $42,- .-

202,754 . N N
s q wieadv e et Unlike Priof Distrlhuuqn aye A e
The Commission- asserted’ that-at ‘the time C.” &’ 0. issued

“dividend of $15,315,500 several” years agb it had 8 yecorded ‘surplus of

'$213,006,288..  In the present case,.however, it said the C. & O.. was
| ‘asking authority to pay a dividend of $76,573,700 ‘with & ,recorded-sur&
‘plus_of $169,398,118," “‘an incredse of.approximately $400% in (}}viq_en
“distribution in ‘the face of .a’ decrease of.about 22% ;in surplus,'?: = .

The 'C.-& O. had contended the proposed stcck dividend, :by furnish=

b “ing its stockholders with tangible evidence of a greater portion of. their -
' ‘equity in the property, separate from that represented by {he. commofn

| stock, would tend to tacilitate any. possible steps toward unitication or
| consolidation of the C. & O. and other roads affiliated with it. = 7 =

" The reasons given for this opinion were that .thé Pere,Marqv.lett,e,'-n.n,d |
| ,other affiliates with which unification may at some time . be desired
0 stock. and the,C. & 0. with two.
_classes. of stock .would, be,.in. a better position  to negotiate an:ex-

i “have beth common and preference

‘change’ of its stocks for.thosé of other ‘companies and that C. & O.

i ‘common would be mor¢ suitable for such exchange p‘{ter‘ t,h__e" dividf;nd

| had been paid.

{ i'"The. Commission -pointed. out . the

| 250% of ¢ach to 57% stock and 53% dobt. : . .
/. Extra Dividend on Common-—The directors.on Dec: 15

| ‘declared an extra dividend of 50 cents-a share on .com-

mon stock payable Dec. 30, to holders of record Det. 20,
: year; the

1943, . This will make .$3.50 a share paid this
| _same as in 1942.—V. 158, p. 2249, 2359,

% ! ) g e 3
Chesterville Larder Lake Gold Mining Co.—Earnings—-

‘' 3 Months Ended Sept. 30, 1943—
Revenue-bullion sales -
Investment income

$222169
176,945
$45,224
. 58,740

$13,516

Operating "intome
‘Operating expenses .

i 6perating profit
‘Write-offs and  depreciation

Net loss before taxes..
L‘—:-V. 157, p. 199,

. Chicago, Burlington. & Quincy RR.—Abandonment—
i The ICC &n Dec. 1 denied the company's application: for authority
:to abandon its line of railroad extending from Sterling, Logan County,
1Cblo., through the northeastern part of Weld Count, Colo., to Chey-
enne. Iarvamie Counts, Wyo., approximately 105 miles, of which 76
‘are in Colorado and the remainder in Wyoming.—V. 158, p. 2359.

P 5 P

B e 5 :
Chicago Mill and Lumber Co.—Earnings—
¢i.9 Months Ended Sept. 30— 1943
isNet income ... V $544,510 $612,144
Earnings per. share..... o $2.22 $2.61
‘eAfter Federal inzore and excess profits taxes which totaled $903,-
;_556 in 1943 and $1,188,290 in 1942.—V. 188, p. 483:

1942

" Chicago, Milwaukee, St. Paul & Pacific RR.—Reorgan-
izatjon— . ‘ :

The ICC -in' a second ' supplemental report, dated Dec. 6, 1943,
‘approves certain adjustments of the plan of reorganization of the
company approved by the Commi-sion on June 4, 1940,

.. The ‘adjustments relate -mainly to a determination of what ' the’

holders of senior issues of existing bonds should receive in - addition
‘1o a’ face amount of inferitr cecurities equal to the face amo}gnt of
‘their old ones, as equitable’ compensation qualitative or quantuative,‘
Jfor ‘the.loss of their senjor rights, as reguired by the Supreme Court
‘in its opinion of March, 15, 1943, i

The major adjustmcn&g .of, fhe plan ars: - %
. .{a) Changing the effective date from Jan. 1, 1929, to Jan. 1, 1})44.
-,'N'.(bv The distribution ‘of approximately $52,033,036 of cash on account
‘of interets accruing during the trusteeship which has not been author-
,ized by the Court to be paid as follows: S e h
{Milwaukee & Northern first mortgage bonds. .o il w. . $212)759
Milwaukee & Northern consolidated mortgage bonds. . 1,058,374
‘General. morigage bonds.. e ,26,7?5,018
‘50-year bonds of 1975....- 24,021,885

| Total .. $52,038,036
(¢ In view of the payment of a bank loan and the reduction of
the principal amount of the claim of the RFC since the effective _datc
‘fixed In the plan previously.approved, and. the distribution to creditors
of $5,000.600 of first mortgage bonds previously .set aside for new
money, approximately $7,096,336 of - first. mortgage bonds - will. be
issued to the Milwaukee & Northern first' mortgage bondholders, the
‘Milwaukee - & Northern consolidated mortgage bondholders and the
debtor’s general mortgage bondholders,.in addition -to the amounts of
such bonds allotted to them in ‘the plan previously approved.

The allocations of new securities. made as the results of the fore-
going changes are shown below. - The allocation of securities in respect
of interest aceruing on the Chicago, Milwaukee & Gary first mortgage
bonds to Dec. 31, 1938, has not been changed, " but _mterest accruing
on' those bonds from Jan. 1, 1939, to Dec’ 51,1943, is to be compen-
sated in new preferred stock,

' (d) Requiring a sinking fund for the retirement of first mortgage
bonds. ¥ .

(e) ‘Providing for the creation of a fund through payments equal_'.u
50% of the dividends paid on the new common stock and application
of the fund to the retirement first of the new general mortgage
income bonds and thereafter to the retirement of the new preferred

tock. ‘ £
# (f) Approvinz a provizion in the new mortgages whereby the pay-
ment of interest or principal may be jostponed upon the conscnt_ of
not less than 75% in amount of the bonds outstanding. .
(g) Requiring that the Court approve the designations of reorgani-
i anagers. . . .
z‘azx;;‘n PTux'iaing an alternative -distribution o_f securities for -applica=
tion in the event the claims of the RFC be paid. .

The capiial structures and annual charges are summarized as fol-
love: . Annual
Charges
$498,254
2,380,607

Principal
Amount

$18,472,578

59,515,170

Fixed interest debt:
Equipment obligations_ ...
New first mortgage bhonds
Terre Haute bonds® as modifie

senting fixed interestt

; portion repre-
14,189,224 603,042

. Total fixed interest debt < $92,176,972 - $3,481,903
' Other obligations:

Additions and  betterments fund, mandatory

© payment : s

‘Sinking fund for new first ga

‘New. general mortgage‘b:mc‘is, series _A-_,

‘Terre Houte bonds* as modiZied; portion e . .

. senting contingent interestf ‘ : 7,739,576

Additions and betterments - fund, maximum
“additional payment, i i

New general mortgage bonds, series B___

‘Sinking fund for general mtge. bonds,.. appProx.-

2,500,000
148,788
¢ 2,576,550

328,932
2,500,000

. 2.313,995
543,394

51,422,111
+Total charges ahead of dividends.. ) $14,393,562
‘New 5% preferred stock rI 111,347,846
‘New no par common stock at-§100.a share. ... 213,147,525+

Total capitalization - $533,090,698 -

sInasmuch as the Terre Haute propeérties are not ‘in’ reérganization,

securities are:not strictly part of -the new. capitaliza~

rre Haute
e if substantially all of the Terre  Haute bondholders

tion. - However,

seept the pian, as provided in the pla}n as previously -approved, the .
'ﬁ:‘l:y?})lties of the reorganized company in respect of the Terre Haute’

securities will be .substantially as shown above,

#The above division of the principal amount of Terre: Haute bonds
corresponds o the proporiion, between the annual. charges: shown,
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i éiviﬁend would  increase the rela- .
' tion of stock to debt in'C. & O.'s capital structure:from- approximately -

5,567,392 -
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representing. 2% % .of fixed interest. and- 1'2% of contingent interest,
respectively, on $21,928,800 of bonds. = - - F
/4The  total -capitalization “under "the' 'plani” us previously approved,
including - the Terre Haute -securities’ as. above explained, was $543,«

$15,032,528. - The-. reductiens- -in the -capitalization. and . charges are

gue. principally -to the, reduotion of the principal amounts of-equipment -

obligatione, -\ <l s bk Tl e SERE @
* . The ‘distribution™of eash-and: new- securities per $1,000.of present
‘bonds, ' with accrued interest, is’showr in’the following table:
c0- ro ~Approximate, Disttibution of "Cash’ and New Securities
o (Per '$1,000. of- pres'e_nt bonds with accrued interest)

i ‘Mtge. 'Gen.Mtge. Bonds :
Bonds, ' Ser., A Ser, B
$858.23 | $141.77 3
~337.81 A 407.48. , $251.17

Pfd.
‘Mil, & N. 1st
iMil. & N. cons:
\Gen. mtge: bonds:

Series Aol
. Series

Series C

Series E.

Series F__
50-yr,  mtge,

$72,62

70.45
70.20

227.73 ~395.01 '~ 224.27
L - 326,56 - 3)3.60 " 223.47
. .1328.46..- 395,89 224.77
-7.328.51 + 395.95 ' 224.80
328.90 © 396,42 . :225.07

: - 179.38 .

+~V:'158, p.'235

‘Chicago Railway Equipment Co.—Earnings— _
7 ,'i’,e]_'iod End. Sept, 30—, = 19433 M05.-—1942. , . 1943—9 Mos.—1942
¥Net income $177,170 $114,545 $133,436 $286,006
Earnings per share.__ . $0.88 $0.34 $0.13" . $2.68
*After deducting $92,170 in 1943 and $33,045 in 1942 for three
months and $110,000 .in 1943 ‘and-$286,006 im 1942 for tax provision,
—V, 158, p. 1128, T PIRIN

Chicago Rock Island & Pacific Ry.—Secondary Distri-
bution—W. E; Hutton & Co., Bear, Stearns & Co., and
Stein Bros. & Boyce' have purchased and disfributed
“$1,000,000 St. Paul & Kansas City Short-Line first guar-
anteed 41s of 1941 and $800,000 Chicago, Rock Island &
Pacific ‘Ry. first and refunding 4s of 1934.—V. 158, p.
92249, .07 ¢ wi N ' : : .
Childs Co. (& Subs.)—Earnings— _
2 Months Ended Aug. 31— . . 1943 1942
*Net profit 3 $6,649 f 1$56,985

“After taxes, -depreciation, amortization, interest (and in 1943 a
reserve of $20,000 for.contingencies).  tLoss.

Gross sales and rentals tor' the month of Sept., 1943, amounted to
$1,727,251, as compared with $1,534,868 in the samz month last yeaf.
~V. 1568, p. 2042, i y

N ” 4 2 1

City Ice & Fuel Co.—Earnings—

9 Months Ended  Sept. 30— 1943
Gross profit’ )

Net profit-aft. all charges & taxes
#*Earnings per  common share

“On 1,150,176-shares of common stock. 5 2

Note—Federal income and excess profits taxes were $4,432,012 in
the 1943 period, against $2,624,825/in 1942.~<-V. 158, p. H44.

¢ 1942 1941
$39,502,711 $31,402,061 $25,802,322
2,170,412 - 2,125,447 - 2,441,852
$1.39 $1.35 $1.53

”

Clark Electronics & Aviation Corp;—Stotk Offered—

-An issue of 33,333 shares of commonstock (par $1) is”

being offered at $3 per share by J. F., Reilly & Co., New
“York. The stock is offered as:a speculation. ..:'«. -

Company was organized in New York Oct..20! 1943, 'for ihe purpose

of producing commercially varions'prod:icts:in thetgeneral field of radio

~+and’aviation. - These products are the’developmeénts ‘and inventions' of

Ralph A. Clark’ and his associatesi 'Patent applications are réady for

‘filing or have heen filed and fhe various inventicns and’ developments

may be classified under the following heads: (1) Radio; (2) Aviation;
(3) Metallurgy; (4) General.

The. company anticipates ‘securing war" contracts on aircraft radio
instruments and other special devices of this nature which should pro-
duce moderate, steady incomes, according to the prospectus,

. The cfficers and directors of the corporation'-are: Ralph A. Clark,
. President, Secretary and Directot, New York, N, Y.; Gordon H. Ull-
rich, Vice-President, Treasurer and Director, Roseile, N. J.; Ludlow

S. .Eowler, Director, New York, N. Y. and Benjamin Miller, Director, .

New Rochelle,  N: Y. - The corporation has executive offices at ‘699
Madison Avenue, New York, , . . i

-The corporation owns a substantial amount of equipment, consist-
ing of: (a) Manufacturing, tesc and research apparatus for low, high
and- ultra-high frequency devices, such as, direction finders, trans-
‘mitters and receivers for tise in aeroplanes and on the ground, radar
equipment and radio controlled devices;
equipment—1,000 ‘watts output; television relay equipment: television
receivers; 20-inch television receiver; (c) Latest model (June, 1939)
. Kellett. Autogiro .with . 225: h.p.  Jacobs -Engine—Registration No. N.C.
15069; (d) Working model of gyroscopic transmission and torque com=
. pensating device for helicopters,

All the foregoing equip:nent and devices are equally suitable for war-
time or peacetime use, it is said. - -

The present manufacturing and research facilities include the use of
“most -of the Westchester Airport, which. include a 2,000-foot runway
and. an 1,800-foot. runway, -hangars..used for manufacturing and
assembly, an office and laboratory buildings, an aircraft- machine shop,
and an electronics-radio shop. . b -

The capitalization consists of 500,000 shares, (31 par) capital stock,

none of which has yet been issued. It is the intention of the board of
directors to issve at the presenf time only 69,666 shares,
.. Prior. to the incorporation, Ralph A.:Clark, President, borrowed on a
chattel mortgage the sum- of $10,000, of which sum $5,000 has been
,expended for the purchase of an antogiro and the balance thereof for
current expenses in connection with pre-incorporation matters, includ-
_ing ‘advances ‘to individnals to be associated with the corporation, and
purchase of certain equipment to he used by the corporation and other
- incidental items.

Under the terms. of the chattel mortgage held by J. McLaughlin the
latter has the option to receive in place of $10,000 in cash, 10,000

shares of capital stock of the -corporation.

Clearing Machine Corp.—Stock Offered—Public offer-
:ing was made Dec. 14 of 19,000 shares of common stock
* ($1 par) at $11.25 per share, by Bacon, Whipple & Co.

and Farwell, Chapman .& .Co., Chicago, and Newh=rd,

Cook & Co. of St. Louis. This sale of common stock is
_being made in behalf of several substantial stockholders

and' does not represent new financing on the part of the
" company. vy : s

The capitalization of the company is comprised of 212,000 shares of
-common stock. e : "1 )

+ - Corporation- was incorporated :in Illinois on Aug, 4. 193%. Ifs orin-
cipal 'office and plant are located at 6499 West 65th St., Chicago.
Normally the company is engaged in the manufacture of motal work-
ing machinery, particularly hydraulic. and mechanical type crankless
steel power presses, used in the manufacture of stampings and forgings
for the automotive, stove, -refrigeration, furniture, railway, t_wlathn
.and other industries: -Present production is used almost entirely in
‘the manufacturing of war 'materials.. = Presses are built in most
.instances for specific purposes {o meet customer needs, and the com-
_pany's ehgineers cooperate in designing and engineering such presses.
“The war has created a demand for maiv new and larger presses and
;the company has manufactured spme which cost as much as a quarter-
‘million" dollars, .~ 1. o T T )

- Corporation” Teported net profits in 1940 of $1.32 per share, in
1041 of $1.51 per shate, in 1942 of $1.79 per share (after reserve for
renegotiation), - and - for -nine months .ended Sept. 30, 1943, $1.30 per

.

533,321, and’ the total chargés before dividends, assuming the maximum’
: «payment of $5,000;000- into- the additions and betterments fund, was

(*Net' profit s
‘Earnings per share of capital stock

'Federal  income  taxes_. 10,120,000

(b). Television transmitting .

2465

share. Quarterly cash dividends on the common stock have been paid
by the company since December, 1933, with 80 cents per share being
pald in each year, 1939 and 1940, and $1 per share in each year, 1941,
1942 and 1943.—V. 158, p. 2359,

Cliffs ACorp.-:-Ea'-rnihgs—‘ B

9 Months Ended Sept. 30— 1941 '

$694,884
- $0.86

1042
 $628,821
$0.78 .

1943
$527,850
$0.66
*After charges and estimated Federal taxes. .
Note—On 805,734 shares outstanding.—V. 158, p. 668.

Coca-Cola Co. (& Subs)—Earnings— - _
3 Mos. Eended Sept. 30 1943 1942 1941 - 1940
Gross - earnings $26,852,682 $24,096,622 $26,195,090 $19,533,492

Expenses and other de~ . s -
9,604,126 8,753,778 - 9,338,992

ductions, 6,147,114
8,859,000 = 9.472,000

6,537,000

Net: profit

2 $7,128,556
Class A dividends

450,000

$6,483,844
450,000

$6,848,718
450,000

$7,384,088
450,000

- Surplus for common.
Earns. per com. share_

For 9 months of 1943, net earnings before Federal taxes amounted

$6,618,556  $6,033,844" $6,934,088  $6,398,718 -
$1.67 $1.51 $1.73 $1.60

:to $41,487,047 compared with $39,193,231 for the first three quarters

of 1942, After income and profit taxes, class A dividends and all
charges, earnings applicable to common stock for 9 months were
$18,087,047 compared with $17,067,231 for the similar portion of 1942.
—V. 158," p. 1935. ¥ ¢

Coca-Cola International Corp.—Earnings—

Quarter Ended Sept. 30— 1943 - 1942
Net inc. after expenses and Fed. inc. taxes, etc. $993,450 $1,029,884
Common shares outstanding.. 177,830 181,041
Earnings per common share.. $4.83 $4.94
—~VN\158, p. 1823.

Colgate-Palmolive-Peet Co.—Sale of Building-—
‘'The' 37-story Palmolive Building, at the southeast corner of North
Michigan Avenue and East Walton Place, Chicago, Ill; was purchased
on Dec. 13 by a group of Chicagoans from the Colgate-Palmolive-Pect
Co. of Jersey City, N,J. The buyer was the 919 corppration, headed
by Walter S. Ross of Ross, Browne & Fleming, realtors. The price

‘was not disclosed, but the Cook County (Ill,) records showed that it

was purchased subject to-a $3,000,000 mortgage, of which. $1,050,000
has been paid. The Palmolive Building was completed in 1929, The
total investment in land and building was said to have been: $6,500,000
—V. 158, p. 2359. ; ;

Colonial Airlines, Inc,—Plans Post-War Plane—

A’I‘he corporation on -Dec. 13- announced plans for a post-war {lying
wing type freight plane capable of carrying a 40-ton payload of
reirigerated food at the low cost of eight cents a ton air mile, the
Associated. Press reported. 5

Pre-named an ‘'‘Ice Box,”” the plane will be constructed by the
Canadian ‘Car & Foundry Co., Ltd.,- from plans developed by V. J.
burnelli, New York inventor, it was, stated.—V, 158, p. 2189, E

Colonial Utilities Corp.—20-Cent Distribution—:

The directors on Dzc, 14 declared a dividend of 20 cents per share
on the capital stcek, payable Dec, 24 to holders of record Dec., 17,
prov;ded, however, that such dividend with respect to capital ' stock
not issued under the plan of reorganization of Colonial Utilities, Inc.
and Colonial Utilities Corp.: dated as of July 1, 1941 befcre the close
of business Dec. 17, 1943"shall be withheld for the account of and
paid to persons &o:whom such stock shall be issued upon the surrender
of first lien 5% % bends, due June 1, 1958, of Colonial Utilities Corp.
and collateral trust 6% bonds, due Feb. 1, 1942, of Colonial . Utilities,
Inc., as and when such bonds are surrendered in exchange for capital
stock of said corporation pursuant to said plan, but Ln no.event prior
to Dec. 24, 1943, sk ’ i

A ‘distribution of 20 cents per share was also made on June 18,
last,- as compared with 25 cents on Deec, 18, 1942 and an initial of
10 ‘cents on: Sept. 21, 1942.--V, 158, p. 2189,

2y : f

Colorado Fuel & Iron Corp.-—NeW Vice—Pres.—

On Nov. 17, Douglas Millard was “elected a Vice-President of the
corporation.—V. 158, p. 1935, :

Columbia- Gas & Electric' Corp.—Files Plan to Aid
Subsidiaries— )
The corporation has filed with the Securities and Exchange Com-

.mission a plan.to make capital contributions aggregating $9,313,371
to four oil subsidiaries, The contributions, in the form of forgiveness

of indebtedness would be made in the following amounts: Ohio Fuel

~Supply Co., $662,416; Preston Oil Co., $4,944,116; Viking Distributing

Co., $44,812; Virginian Gasoline and Oil Co., $3,662,026.

The corporation told the Commission the contributions were neces-
sary to provide additional surplus if the subsidiaries were to make
certain required adjustments in their property accounts and to allow
for adequate depreciation and depleticn reserves.-

Declaration Effective—

The SEC on Dec, 2 permitted to become effective a joint declaration
and an amendment therefo, pursuant to ‘the Public Utility Holding
Compgny Act of 1935, with respect to the following transactions:.

Columbia proposes to make a cash capital contribution of $414,000,
together with 6% interest upon such amount from Dec. 31, 1937
to the date of the contribution, to its subsidiary, Union Light, Heat

" and Power Co., for the purposes of

(a) eliminating an existing question as to whether some portion of
the outstanding indebtedness of Union owing to Columbia orizinated
from dividends paid out of uneairned or capital surplus; and

{b) "obtaining the removal of a restriction heretofcre impnred by the
Commission with respect to the payment of interest by Union on its
67% demand notes payable to Columbia,

Union will credit the capital contribution:of $414,000 to “special
capital surplus,” which will subsequently be used for charges arising
out of transactions applicable to periods prior to Jan. 1, 1938, includ-
ing adjustments required fer the purpose of adjusting its utility
plant account to.original cost. The sum .comprising the return of
interest will be credited by Union to its “‘earned surplus since Dec. 31,
193%."" The company will utilize the cash received to retire part of
its open account indebtedness presently owing to Columbia.

Columbia = proposes to increase the amount of its investment ‘in
the common .stock of Union by $414,000, representing the capital
contribution, and to appropriate $414,000 from ‘‘special capital sur-
plus” to create a reserve in that amount against said common stock
investment. This reserve will be available for adjusting the invest-
ment in the common stock of Union at such time as that company
may use all or some portion of the ‘*‘special capital surplus” created
by the capital contribution. The sum comprising the . return of
interest to Union will be charged by Columbia to its ‘‘earned surplus
since Dec. 31, 1937.”—V. 158, p. 2249. .

Columbus & Xenia RR.—Merger—
See Little Miami RR.—V. 141, p, 4163.

Commercial Credit Co.—Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942 1943—9 Mos.—1942
*Net income $1,586,747 §$1,513,528 $4,867.796 $5,015,887
Earns, per com, share $0.79 $0.75 $2.43 $2.51

#After deducfing all charges, taxes and reserves of $1,057,000 in 3

.months, 1943, and $5,157,000 for 9 months, 1943, for excess profits tax,

and renegotiations of controlled manufacturing subsidiaries and for
contingencies, " ! !

- Note—Consolidated gress volume of all receivables acquired during

‘the third quarter ended Sept. 30, 1943, was $119,536,587, compared

with $127,687,447 for the same period in 1942.—V. 158, p. 981.
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Commercial Mackay Corp. (& Subs.) —Earnings— .

9 Months Ended Sept. 30— 1943 11942
Operating revenues __. $5,868,656 $4,132,402
Expenses of operation 2,618,042 2,578,914
591,586 496,410
591,784 493,098
365,410 77,000
330,694 176,029
636,063 606,808
34,078 11,298

Net-income from operations..... 5 $710,999
Non-operating income 33,843 35,907

$744,842 Dr$271,248
134,891

Net income e $609,951 Dr$423,154

tPFor comparative purposes, the accounts for the nine months’ period
of 1942 have been restated to reflect the proportionate amount, for
guch period, of U, S. Federal income tax based on the adjusted amount

General and miscellaneous expenses...
Provision for U. 8. Federal income tax
Other taxes
Provision for depxecmtion._
Loss on foreign exchange..

Net income before interest
Interest on income debentures of Mackay Cmp

finally provided therefor for the entire year 1942.—V. 158, p. 1345. -

Commonwealth & Southern Corp.—WeeI{ly’Output~

The weekly kilowatt hour output of electri¢c "energy of subsidiaries
of this corporation adjusted to show ~general . business conditions
of territory served for the week ended Dec. 9, 1943 amounted' to
257,292,402 as compared with 232,589,303 for the corresponding week
in 1942, an increase of 24,703,099 or 10.62%.—V, 158, p. 2359.

Commonwealths Distribution, Inc.—Final Distribution
Herbert W. Briggs, President, on Dec. 1 announced that the directors
are prepared to make final distribution' on the company’s stock in the
amount of 91 cents per share. No payment will be made on unex-
changed scrip certificates for fractional shares. The Cohtinental Bank
& Trust Co, of New York, 30 Broad Street, New York City, has been
: appointed distributing agent.
To receive payment owners of stock must suuendel their certificates
to the trust company for cancellation.—V. 156, p. 1235; V. 153, p, 1126,

Consolidated Biscuit Co,~—Earnings—

Pericd Ended Sept. 30— 9 Mos.

1943

3 Mos.
1943
4 Net profit $67,070 $214,522
Earns, per common share._. $0.21 $0.66
. *After provision of $120,651 for Federal income and excess profits
taxes (after post-war credits for three months) and after providing
$457,651 for Federal taxes for nine months—V. 158, p. 668.

Consolidated Edison Co. of New York, Inc.—Output—

The company on Dec. 15 announced that System output of elec-
tricity (electricity . generated and 'purchascd) . for the week: ended
Dec. 12, 1943, amcunted to 223,800,000 kwh., compared with 162,600,000
kwh. for the corresponding week of 1942, an increase of 37.7%. Local
gistribution of electricity amounted to 220,500,000 kwh. compared
with 160,000,000 kwh. for the corresponding week of ‘last year, an
increase of 37.9%.—V. 168, p. 2359,

Consolidated Film Industries, Inc. (& Subs.)—Earns.

Quarter Ended Sept. 30— 1943 1942 1941
Profit before Fed. nerm, inc. taxes $381,938 $197,076
Federal normal income taxes.. ... 160,414 92,626 89,468

$208,752

$0.52

$104.450
$0.26

Net profit
' arnings per preferred share_

Will Control Republic—

‘The SEC has approved a series of transactions, upon consummation
of which Consolidated will control Republic Pictures Corp., a motion
picture produging. and distributing company hnvmg assets as of April
.20, 1943, of $8,298,775, . 3

As a result of proposed transactions, Consolidated ‘will hold approu-
mately a two-thirds interest in Setay Co., Inc., of which ‘it -is con-
templated Republic will be a wholly owned subsldlary (See Setay Co.,
Im‘ )—V. 158, p. 1129.

Consolidated Gas Ummes Corp —Initial Dividend—

The directors have declared an initial dividend of 10 cents per share
on the capital stock, pavuble Dec. 28 to holders-ef record Dee. 21—
V. 158, p. 1823.

$221,524
$0.55

Consolidated Natural Gas Co.—Registrar—

The Uniform Practice Committee of the National Association' of
Becurities Dealers, Inc,; Disirict No. 13, on Dec. 14 announced:

“All ‘when, as, and if issued’ contracts in Consolidated Natural Gas
Co, capital slock shall be settled on Dec. 20, 1943, or may be settled
prior thereto en one:day's written notice.

““All contracts on and after Dec. 16, 1943 shall be ‘regular Way un-
less otherwise ‘specified.

-The Chase National Bank of.the City of New York has been ap-

pointed registrar for the capital stock.—V. 158, p. 2360.

Consolidated RRs. of Cuba (& Subs.)ﬁEarnings-f

Quarter Ended Sept. 30— 1943 1942 '
-Net profit after charges and taxes $859,306 $326,525

Net loss of Consolidated Railroads of Cuba (excluding subsidiaries)
for the quarter ended Sept. 30, 1943, was $4,269 after charges, in-
‘verest, ete., comparing with net loss. of $3, '739 in Lhe quarter ended
Sept. 30, 1942.—V, 158, p. 1633,

Consolidated Steel Corp., Ltd.——'Annual Report—

(Including Wholly Owned Subsidiary)
Year Ended Aug. 31— 1943 1942
$ - $ .
. Work pel‘formed on contraets._. --*301,629,042 121,981,890
Cost of work performed 286,252,239 115,414,276
Deprec. of oper. plant, machinery and equip 295,171 240,594
Selling and general office-admin. expenses 368,017 512,372

Profit from operations -~ 14,713.615
Other expenses less other income.__.. 35,859
-Prov.. for Fed. inc. and excess proflts tax.. 1‘10 367,900
Provision for contingencies 1,290,000
Prov. for diminution in

operating property

5,814,648
125,748
3,845,000
345,000
valuation of
226,336
Net income.... 2,793,520
‘Preferred dividends
Earnings per common share.... AR $8.17 $5.17

.+ *Includes performance bonuses earned of $5 394,197, +Less post war
refund tax credits (accruing since July 1, 1942) of $1,112,2

Consolidated Balance Sheet, Aug. 31, 1943

Assets—Cash, $4,273,883; trade note and accounts receivable (in-
cluding approximately $5,527,000 on facilities and production contracts
for Governmental departments and agencies), $6,347,964; other note
and accounts receivable, $43,721; completed portion of uncompleted
contracts
$323,618,283 progress billings), $24,611,796; inventories, $886,264; pre-
paid 1tems $432,372; employees' war bond account, $1 232,617; land
related to opexatiuns (at cost), $536,147; operating plant and equip-
ment (at cost, $4,209,373 less allowances for depreciation, $2,154,769,
and amortization, $60,675), $1,993,929; non-operating land and bulld-
ings held for sale (at cost, $1,026,700, less depreciation, $101,421, and
provision for diminution in valuatxon, $725,092), $200,187; patents, $1;
post-war refund of Federal excess profits taxes, $512, 200 other assels,
$900; total, $41,071,981.

Liabilities—Notes payable to banks, $4,500,000; accounts payable,
including accrued items other than taxes, $12,208,458; dividends pay-
sble Oct. 1, 1943, 8122,612; accrued taxes, including payroll and
withholding and Federal excess profits and income taxes, $13,264,312;
employees’ deposits for purchases of war bonds, $1,232,617; provision

1,498,900
817,687 328,812

for contingencies, $2,000,000; $1.75 preferred stock (142,189 shafes, no"

Dr$307,155 .

151,906 -

$298,226 .

“for discounts- sold' (contra), $335,085; debentures (net)
»gerve for contingencies,. $62,666;, 6 ‘cumulative preferred ‘stock (8100

{costs sustained plus- profits recorded; $348,130,079 less -

par), $3,554,725, common stock (241,617 shares, no par),.$2,416,170;
free surplus, $1,257,554; appropriated surplus, $3,333; post-war surplus,
$512,200; total, $41,071,981.—V, 158, p. 1634, -

Contmental Bakmg Co. (& Subs.)—Earnmgs—-—-

12 Weeks Ended
Sept. Sept. Sept. Sept.
25,1943 26, 1942 27, 1941 28, 1940
$24,650,117 $21, 301 424 $17, 628 776 $16,347,567
22,176,630 119,213,303 16,408,421 14,845,915

$2,473,487  $2,088,121 . $1,220,355, $1,50i,652
84,141 72,569 66,464 60,681

$2,5567,628 $2,160,690 , $1,286,819 *$1,562,333
2,750 10,254 - 22,580 7,691
127,995 130,779

% 502
376,256 425,721 474,923
+1,191,329 813,220 244,980

Net profit *$859,298 - “$780,716 $495,694 $781,267

“Equal to 27 cents a share in 1942. and 35 cents a share .in 1943,
on 1,075,429 shares of common stock. ' tAfter deducting post-war
credit of $17,239 _V 158, p. 573.

Net sales
Cost and expenses, etc.

Oper. profit after exp.
Other income

Interest
Depreciation .
‘Federal income ta

75,681 -
447,884

Continental Can Co., Inc.——Promotions—

a

Carle C. Conway, Chafrman of the board and President, .on Dec. 8
announced that-J. B. Jeffress, Jr. formerly Secretary.and Treasurer,
has been elected a Vice Presxdenc of the company. .He will act as
Assistant to the President, Sherlock McKewen has been. elected Sec~
retary and Treasurer of the company, and W. H. Punderburg, formerly
in _charge of packers’ can sales, has been put -in-full charge of all
the company’s. sales, with the title of Vice . Presxdenb in -charge of
sales—V. 158, p. 2043.

Contract Purbhase Corp. (& Subs,)~—Earnings—

Years End. Sept. 30— 1943 1942 1941
Total income $891,319 $956,554
Provision for losse: 3,093 19,145 s s 45,675
Cost of . borrowing 141,646 130,348
Oper. exps.—salaries.._ 202,446 170,782
“Taxes, incl. Fed. inc... 166,818
Bonus to employees and

contrib. to empl. trust
All other expenses

1940

104,320
412,255
$176,936
198,223

$204,428
17,094

$211,523

Net oper. ‘income..__
Miscéllaneous income._.

$194,714
37,666

$232,380
21,000
87,950

Net income.
Preferred dividends.
Common dividends

$231,820 - $202,778
00,
87,950

$102,573 | $129,008

70,360

Surplus. . $123,430 $140,460
{Earnings per $1.50 $1.50 $1.35 .1 $0.48
" *Income taxes included: $148,220 in-1942; $73,619 in 1941; $41,380 in
1940. 7On 140,720 shares of common stock par $2.50. - iAfter deduct-
ing post-war refund of $7,718. -

Consohdnted Balance vShee‘_t. Sept. 30, 1943

Assets—Cash,” $847,724; U. 8. Government ~obligations, - $1,700,000; .

notes and accounts -receivable, $2,957,653; equity in'discount recelv-
ables sold witholit recourse, $335,085; other current receivables, $44,406;

repossessed automobiles, $7,101; other notes and -accounts receivables, '

$3,5560; industrial bank charter, $1; investment in, and’ advances to,
Ace Drill Corp. (wholly owned subsidiary not consolidated)) $389,270;
degferred charges, $23,435;
(less depreciation), $24,981; post-war re!und or Fedexal exceSS proms
- tax, $8,845; total, $6,342, 053. ’

- Liabilities—Collateral trust notes, $3,295 000, accounts payable and"

accruals,” $52,845; reserve for taxes, $189,460; reserves withheld, $25,-
171; reserve for.losses, $122,080; deferred income, $135941;
3690 000; re-~

par), .$350,000;. common . stock ($2.50. par),: $351,800;. earned- surplus,
$564,411; capital sutplus 3167, 594 total, $6,352,053. —V. 156, P 2128 Yy

Coty, Inc. (& Subs.)—Earnmgs——

¢ 9 Months Ended Sept. 30— 1943, 7% 71942 1 vy Y 1941'

Gross prom <1 $4,811,496 - $3,999,820 3666 643
"Operating income ... 1,423,635~ .1,136;617 7,350 ./
‘Federal inc, and exc. pro 917,211, - ¥ 634,649

Net . profit -$506,424 »3501,968 P2
. Outstanding common ahares_ '1,472,906° 1 472,906 -
Earnings per common share. ... 30 4 - 30 34

tAfter deductmg $67,550 post war refund.—V. 158 p. 669.

$472:313 -
1,480,506 -
3032

-Covered Wagon Co.——Amended Reorgamzatlon Plan—«
An amended plan of reorganization was filed in the U, S. District
-Court at Detroit, Nov. 15, 1943, - Consents to the- plan are now ‘being
solicited. -

The. treatment to be -accorded credltors and shareholders brleﬂy
is as follows:

Present holders of common stock (295,000 shares,” no~m1r) to recelve,‘ !

-nothing in exchange, and the stock:is to be cancelled.

The distribution. to be made of the 60,000 new shares capltal stock
is -as follows:

(a) 37,500 shares shall be - distributed to the holders or class A
stoek 7{& the rate of 1Y% shares of new stock. for each shnre of class
"A stoc

(b) 7,500 shares shall be - offered to holders. of ‘class- A stock. at
$1.60 a share.  Each shareholder. shall have the right.to purchase
Ya shares of new stock for each share of ‘¢class: A ‘stock held by him.

(¢) 15,000 shares to be issued to the holders of $29, 761 ‘claims. in
-payment of $22,500 of such . elaims,
per share.)

(d) Any part of the opnon stock not purchased by class A 'share-
holders. within the specified time shall be purchased. by the ‘latter

“claimants at the rate of $1.50 per share, provided that the.claimants

-shall not be obligated or permitted to purchase more.than'5,000 of such
shares; payment for such stock shall be.made by applying the pur-

“chase price against the balance owing. on their.claims to the extent
that such claims are sufficient, and.any.difference hetween -the. total .
purchase price of -all stock to - be acquned and the $29,761 - shall -

be adjusted in- cash.

Income Statement Jan. 1, 1943 to July 'il 19438 .
Sales _. e
Cost of goods .sold_

Fiscal income and expense "

or7il

Net profit before Federal income tax and 1enegountion ".$151,272
Pro-Forma Statement of Assets and Liabilities,” Dec 31, 1‘)15
(Giving Effect to Plan of Remgamzatlon)

Assets—Cash, $31,642; accounts feceivable, $218,806;
177; fixed assets (after depreciation); $135,180; totaL $448, 804

Liabilities—National Discount Corp., $124,893;
$1,109; payrolls, interest, taxes,”compensation insurance, etc., accrued,
szz 333; A. G. Sherman account, $18,522; land contract payable, $32,-
085; reserve for Federal income tax, $125 000;
shares $1 par), $57,500; surplus, $64,362;

. total,
p. 3835,

$446,804,—V, ‘144,
N .

Crosley Corp. (& Subs. )———Earmngs-—

9 Months Ended Sept. 30— 943 1942 1941
Nebt -Sales —cocsmos cooo oo o $58, 978 783 523 523, 800 $19 134, 864
Costs, royalties, ~ordinary tak and

depreciation
Federal inc. and exe. profits taxes.

49,711,847 - 21,274,185
6,495,057 - 1,484,921

Net profit - *$2,771,879 . $764,694
Earnings per common share $5.08 B1. 0

*Subject to audit and renegotiation provisions.
Current assets as of Sept. 30, 1943, including “$10, 377 603 cash and

17,854,496
300,000

T 8179

,298,050 ¢

$771,590 |

65,038 .,

52,710

furniture and fixtures and automobiles

reserve -

: 265 037

A hearing. on comlrmatlon ot the plnn wnl be ‘held by,_
‘the court Dec, 20, 1943, . /

-Operating revenues ...

. Other taxes._

(This is. at the rate of $1. 50 L.

~. G1oss -income '

-$1.984,513 >y
1,833,953 .

inventory, $61 -

‘accounts * payable, -

.capital stock- (67,500 _ .

. $980,368

U. 8. Government tax notes, amounted to $27,613,402 and current
liabilities were $22,018,895. This compares with cash and U.
Government tax notes of $7,633,093, current assets of $19,283,177 und
current liabilities of $4,173,236 on Sept. 30, 1942

Arranges $30 Million “V” Credit—

The Federal Reserve Bank of Cleveland has announced completlon
of V-credits for the Crosley Corp. of Cincinnati of $30,000,000.

The Fifth-Third Union Trust Co. of Cincinnati, was named as agent
for itself and 12 other banks, including the Central Trust Co. and
the First National Bank of Cincinnati and the Cleveland Trust Co,
and the National City Bank of Cleveland, to handle the Crosley credit.
—V, 158, p. 1345,

Cream of Wheat Corp.—Earnings—

Period Ended Sept. 30— . 19433 Mos,—1942 19439 Mos.—1942
Net = profit - after. ~all . :

charges and taxes... $88,879  $148,691  $406,008 . $515,675
Earnings- per share_... $0.15 - $0.25 $0.67 $0.86

The net.profit for the 12 months ended Sept. 30, 1943, was $814,799
-equal to $1.36 a share against $918,726 or $1.53 a share for 12 months
ended Sept. 30, 1943.—V. 158, p. 574.

Crown Cork & Seal Co., Inc.—Earnings—
(And wholly owned domestic subsidiaries)

9 Months Ended Sept. 30— 1943 ¢ 1942 1941 -
Neb SRIRE . bimumbiinemms i *$40,363,082 $35,269,572 $35,259,567
tNet profit after all chgs. and taxes . $1,157,069 §1,312,132 2,614,260
*Barnings per common share $1.50 $81.80 $4.32

*On 517,625 shares of common stock. fAfter deducting provision
of $2,123,513 in 1943, $2,171,037 in 1942 and $1,772,666 in 1941 for
Federal and excess profits taxes. }Subject to renegotiation. §Revised.

Increases Dividend—

The directors on Dec. 13 declared & dividend of 20 cents per share
on account of accumulations on the $1 cumul. class A stock, no par
value, payable Dec, 30 to holders ,of retord Dec. 20.. This ccmpares
with 15 cents paid on Oct. 1, last, and 10 cents each on April 1 and
July 1, 1943, and on April 1, July 1 Oct. 1 and Dec, 30, 1942. Arrears
ages as at Oct. 1y 1943 amounted to $4.20 pPl share—V, 158, p. 1130.

Crown Zellerbach Corp (& Subs )—Earnings—
(Including Canadian Subsidiaries)
6 Months Ended O¢t. 31—
Sales, net of returns, discounts, allowances, out-
ward frefght, et i i Ll i it $48,590,322
Otheroperating income, net, exclusive of de-~
duction for depreciation .
Miscellaneous income, net..
Dividends from Fibreboard

1942
$41,275,754

457,983
90,155
234,465
$42,057,657
28,048,938
1,983,128
543,936
3,807,495

- 48,750

$7,625,410

2,061,099
21,938,278 |

1943

269,237
61,192
234,465

—o- $49,155,216
35,125,113
1,738,026
388,243
4,150,812
35,212

$7,717,810
2,096,417
2,072,423
253,066

- 34,153

$3,7617,883
. 81,08

Cost of goods sold

Depreciation

Depletion; ...

Operating expenses, excl. ol dt_precmt.lon_
Interest paid on bank loans ... .

Profit before income taxes
U. 8. and Dominion’of Canada taxes:
Income taxes, including surtax._.
Excess profits taxes-..
. Excess profits tax credi
Minority stockholders’ equity 'in earnings......

“Net profit for period..
"Earnings per share on:2;261, n_

“Representing debt retirement credxt. oi $108,410 and post-war refund
of $144 656,—V..158, p +2250. g

83 594,048
$1.00

Crucible Steel Co. of Amerlca—--:'

Quarter Ended Sept. 30— Sy 194 1942
,*Profil ; - $8,229,525 $10,886,969
Fedenﬂ and State inc. anﬂ excess - prums tnx__ . 6,938,164 - 9,326,906 |

| Net prom i}u 291 3h1 fsl 560,063
;. §Earnings per common share‘ $1. 1$2.58 |
- #After all charges.but: before Federal income» and excess proﬁts tax.
'IRevised, .- fSubject to- renegotiation. of . Government . contracts and
subcontracts. §On 445,198 sharei —V..158, p. 2044 ;

. Crystal Tlssue ‘Co —Earnmgs—— e

* 9 Months Ended Sept. 30—« 1942 -
- $89,883 $88,824
Earmngs per common share...... $0.81. $0.80
.+ *After. deducting Federal income- taxes of $156,000 in. 1943 and
.$141,349 in 1942,
Total current assets and total current labilities, lespectively, for
the 1943 period were listed .as $1,008,478 and ' $299, 3‘)5 as ngalnst
3314 245 Bnd 8300, 333 1n .the - 1942 ‘period. ——V 157, -p. KR

1943

Cuba Northern Rys.--Earnmgs— ' :

Quarter Ended Sept. 30— ; 5 . 1943 -1942 .
Net’loss after charges A0 i $31,587"  $112,229 |
"V, 158, p. 2360. . i

:Dallas Power & Light Co.—Earnings—

Period Ended Oct. 31— 1943—Month--1942 - 1943—12 Mos. ——~1942 ]
$787,458 $662,917  $8,965,142 - $7,894,178
302,535 239,890 - -3,361,403 - 2,877,409
166,130 19,601 - 1,636,811 * 1,326,384
58,934 58,134 691,317 108,703
83,760 121,985 958,602 764,450

-Operating - expense:
-Federal taxes _ -

-Prop. retire. reserve..__ .

Net oper. revenues_. .

$176,099 - $223,307
:Ofher income !

1781 50 4,848

$223,357  $2,321,857
102,099 .- 793,448

$2,317,009  $2,217,232
- . 704

$2,217,936
740,686 |

$176,880

Int..and other deducts.. 48,394

Net income . '$128,486 $121,258
_Dividends applicable to' preferred stocks

$1,477,251
507,386

$969,865

$1,528,409

507,386 -
Balance . *$1,021,023
~-V. 158, p: 2044." -

Dallas Railway & Terminal Co.—~—Earnings—

" Period Ended Oct. 31 1943—Month—1942- 1943-—12.Mos.-—1942
Operating revenues $550,356 $438,999 - $5,953,503 $4,322,227
Operating expenses .. . 323,204 256,981 3,524,741 2,799,147
-Pederal taxes i, ‘61,269 ¢ 659,642 210,928
‘Other taxes .. * 16516 206,830 . 173,319
Prop, retire. reserve..... 74,647 945,689 509,570
Rent - for lease of plant 171,060

$452,203
25,667 |

Operating. income._ .
Other income ____....__

$15,236
25,666

$477,870
298,936 |

$178,934 |
26,901

Gross’ lncome
Int. and other deducts

$74,120 -, -
18,202

$40,902
17,621

Net income $56,618 $23,281
"Dividends apphc.ibe to pxeferred stock.__

$616,601
268,787

$347,814

Balance $320,913. 152,033 |

—V. 158, p. 2044.

Cuba RR.—Earnings—

Quarter Ended Sept. 30— . 1943 . 1942 -
Profit after interest, taxes, etc $895,162 $442,493 |
Interest on bonded indebtedness has been: included in expenses at
:the rate specified in a transitory provision of the constitution of the
Republic of Cuba which is less than the coupon rates. No provision !
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has heen made. for the amount of participation certificates Which ‘may
become issuable to.holders of deposit receipts for bonds in accordance
with agreements among these companies dated Sept. 15, 1942.—V. 158,
p. 2360. ) g i . .

Davenport Hosiery Mills, Inc,—$1.25 Dividend—
' A dividend of $1.25 per share has heen declared on the common
stock, payable. Dec. 21 to holders of record Dec, 16. Distributions
of 25 cents each were made.on April 1, July 1 and Oct. 1, last.

' Payments in 1942 were as follows: April 1, July 1 and Oct, 1, 25 cents |

each; and Dec. 29, $1.~-V. 157, p. 815.

~ Dayton Power & Light Co.—Earnings—

Period End. Sept. 30~  1943—3 Mos.—1942 1943—12 Mos.—1942
. Gross revenues . __ $4,468,377 $3,914,521 $20,074,418 $17,659,613
Operation 2,029,725 . 1,764,822 8,656,083 7,739,541
Maintenance 212,119 200,327 854,571 804,701
' Provis. for retirements 541,897 , 459,351 2,186,601 1,798,832
Federal income taxes__. 228,000 €r31,391 1,327,715 1,215,101
Federai exc. prof. taxes = 599,000 . 370,243" 2,660,093 ' 1,798,222
Other taxes g 399,190 384,466 1,613,981 1,502,200

Net. opeir. revenue_.._
Other 1ncome : '

$457,786

$766,703
2,534 725

$2,775,374" $2,801,015
©8,694 - 6,119°

“Gross income: ...l
Int. & amceriz. chgs

$460,320
£ 217,889

.$242,430" -
112,503 . 112,503
" Balance 4$129,927  $463,177 °$1,546,684 - $1,577,456

*Net income includes' $66.000 for three months’ period ended Sept..
30,1943, and $295,232 for the 12 months’ period ended Sept. 30, 1943,

$767,423
191,748~

$575,6€0

$2,783,468

$2,807,134
1 786,773

779,666

$2,027,469
450,012

Net income

. 5 : $1,996,696.
Pfd. dividends paid_._.

450,012

' representing est:mated post<war: credits- equivalent to 10%° of Federal

cxcess profits taxes~-V. 158, p. 982.

De Beers Consolidated Mines; Ltd—Final Dividend—.
The ' corporation’ has declared  a ‘final dividend of < 20s. per ' share
on the deferred stock for- the year 1942, making a total ‘of 35s. for
that year. - A dividend of 10s. per-share was also declared on the
preference stock.—V. 155, p. 2247, :

Dewéy & Almy Chemical Co.—2% Stock Distribution
"_New ‘Retirement Plan for Employees Approved—N

. Refund to Government Under Renegotiation— - .

" The directors on Dec. 9 declared .a 2% stock dividend on the com-
mon stock and class B common stock, no -par value, payable Dec. 24
to holders of record Dec, 13.  Scrip will be issued for. fractional shares,
which will be valid until Dec, 31, 1944. Arrangemenis have - been
made with the firm of Paine, Webber, Jackson & Curtis to provide
a market for the scrip, with no commission to be charged,” Charles.
Almmy, Vice-President, announced.

Cash distributions of 25 cents each were made on the common
stocks on March 15, June 15, Sept. 15 and Dec. 15, this year.
.. 'The directors on Dec. 9 also ratified a retirement plan
which is subject to approval by the Bureau of-Internal Revenue, It
applies to all employees of the company who as of Jan. 1, 1943 were:
‘from 30 to 59 years of age and who.had completed at:least three
years -of continuous service with the company. -An unusual feature
is that time of employees spent in the ‘armed forces in the present”
war up to two years, will count toward eligibility provided that after
demobilization  the eniployee re-enters -the: employ - of ‘the -company
promptly without” intervening -employment” elsewhere. - ' Wk
74 Under- the retirement plan,” which is in the fornt of a group annuity
contract with the John Hancock: Mutual Life Insurance-Co., the com-:
pany “expects to purchase wnolly at its own expense,. a past service

annuity for each eligible employee who joins the plan:as of Jan. 1, -
1943 and who then has completed at least four years -of continuous .

service. ‘The company will also bear the entire eost of providing future
service “annuities -on ‘account of the first $3,000. of earnings. recelved .
each year by each eligible employee, with each participant contributing
4% of the portion of his ‘earnings which may exceed $3,000in any
year. : : : : 3
““"The yearly dmount of past service annuvity to be paid on retirement
at age G5 will be ‘Y> of 1% 'of the employee’s basic annual earnings
- for the year 1942, multiplied by the number of years of eligible 'service.”
~The yearly amount of future service annuity will be at the rate of
1, of 1% of basic. earnings up to $3,000 per year' plus 1% of ‘any
basic earnings in excess of $3,000 per year; multiplied by the nuniber
of 'years of participation. imr ‘the plan. % B iptehey W
Mr. Almy also disclosed that renegotiation of contracts for war ma-

terials supplied to.the Government in 1942 has been completed, and

that no refunds have heen found necessary.—V. 158, p. 769.:

' Diamond T Mofor Co.—Earnings—

A Period Ended Sept. 30~~~ 1943—3 Mos.~—1942 - - 1943—9 Mos.—1942
#Net profit after all
charges and taxes.:. . $483,414
- $Earn. per common..-. $1.15 $1.31 /$3.73 $2.55
#After deducting charges for renegotiation,. taxes and.contingencies
($2,718,000 in the third quarter of 1943), : For the 9 months ended
Sept.. 30, “1943, these charges: amounted to -approximately $8,568,000
as against §7,450,000 for the 1942 period. 1On. 421,259 shares—V, 158, ",
P. 2360, . . :

: Dividend Shares, Ine.~~Earnings—

- Years Ended Oct, 31— 1943
Income—Cash dividends.... $2,160,499
"Net cash proceeds from sales of
securities received 'as taxabl
dividend " distributions.. .
_Interest

1942 1941
. $2,225,576 . $2,117,465

60,128
8,074 .

57,051
1,524

“Total -~
Expenses

$2,228,701
364,619

$2,284,151
303,130 353,440
81,839,358
2,318,015

*Net - income__.:._ ... '$1,864,082
Dividends .on capital . stoc 2,283,310
, *Excluding security profits and losses. 3
C ‘Balance Sheet, Oct. 31 ,

$1,981,021
2,322,864

Assets—-
Investments ... _
_Cash and $2,500 -certificate -of deposit,: held. by
Guaranty Trust Co. of New York, trustee..-
Cash dividends receivable and interest accrued.
Receivable on subscriptions to- capital stock. -
- Deferred - charges.. RS {

1943 1942
$45,283,976 $43,529,923
1,385,213
36,102
9,217
12,818

+ . Total
‘Liabilities— W T
_ Payable for securities” purchased:
*- Payable for own capital stock purchased
.+ Accounts payable for acerued expenses.
Tax withheld on div..payments to foreign. stoek- .
. .holders .- ___-i. 4 =
“ Provision for -Federal capital stock,-State and
miscellaneous. taxes. 4 ¥
»Capital stock (par 25 cents)____
Capital surplus - e
Earned surplus-__

$46,727,327

$199,375
13,989
22,096 -

9,663
13,000 .
9,206,994

35,904,261
1,357,950

$46,727,327 $46,250,737

17,806

35,678,543
71,386,523

Total

aLess, par value of 86,229 shares in 1942 and 59,658 shares in 1943.— -

" V. 158, p. 2360.

Dry-Pack Corp.—Earnings—

6 Months Ended June 30 — )
Sales $705,298 $297,830
Net profit after all charges an %35,242 17,926

»After deducting $50,000 provision for Federal taxes and war con-
tingencies of $35,242.—V. 156, p. 1047. ‘ .

1943 1942
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for employees,

§553,661 $1,560,867 $1,063,099

74,904 -
. 429+

$2,192,798. -

£2,648,191. -

©12,866.°
13,205

$46,250,737 -+

11212770

9,128,797

Duguesne Light Co.—Statement of Income— i
Period Ended Sept. 30— 1943—9 Mos.—¥1942 * 194312 Mos.~~*1942
Operating revenues _.... $32,178,035 $29,852,006' $42,690,950 $39,909,071
Operating expenses © 11,389,668 9,679,644 - 14,912,982 13,224,426
.Maintenance ; 1,718,280 1,674,957 2,231,115 2,256,570
Approp. for retire, res.. 3,217,803 2,985,200 4,269,095 3,990,908
Amortiz. of utility plant 5 .
acquisition ' adjust,..— 691 690
"Taxes, other than inc.. 2,655,670 2,631,075
Federal income taxes...' 4,226,250
657,614

State -income taxes
$10,033,397 $13,737,533
- §2,132 113,611

518
2,013,245
3,295,000

482,614

518
1,956,640
2,793,750

528,000 . 686,775

rNet oper. revenue...

6 $10,060,907
Other income x

782,683 184,513

"Gross income
Total income” deductions -

$10,143,590
2,348,590 -

Net income _._ $7,195,000
Previous: earned ‘surplus’ 11,711,234

$10,115,529
2,023,542

$8,091,987

$13,851,144 $13,463,515
3,078,084 2,642,909

$10,773,060 $10,820,606

et 319 DR Z . ,'51‘9,506,234
Divs. on 5% 1st pfd. btk.” 1,031,250
Divs.-on common stock_ ' 6,458,484
Miscell,. deductions ’ 9.157

$19,531,785
1,031,250
6,135,559
812,300

1,375,000
8,934,236
9,157

1,375,000
8,396,029
812,300

Earn, surpl. end of per: $12,007,343 $11,552,676 $12,007,343 $11,552,676 -

““»Revised.~V, 158, p. 2251, 23

-+ East Kootenay Power Co., Ltd.—Earnings—
Period Ended Oct. 31— * '1943—Month—1942 = 1943—10 Mos.—1942
Gross earnings : : $62,576 $66,090 $448,540 $446,632
-Operating expenses = ., 28,296 24,930 171,865

Net earnings - $34,280° . - $41,160 ~ $276,675
.Note—Operating’ expenses.do not include income and excess profits
taxes.—V. 158, p,. 2044. ) : ; # 5,

- Easterii: Massachusetts Street Ry. — To Pay $25 per
Share on Account of Arrearages— .

. _'The directors on Dec. 14 declared ‘a dividend of $25 per share on

account of accumulations on the 6% cumul. 1st preferred stock, series
_ A, par $100, which amounted. to $46.50 per share. The dividend just
declared: is payable in two instalments, viz: $15 per share on Dec. 27
.and $10 per shave on Jan. 7, both to stockholders of record Dec: 21. .
- A distribution” of $1,50 per share was made on Dec. 15, 1943, and in
each of the 20 preceding quarters.—V. 158, p. 2190.

. Eaton Manufacturing Ce. (& Subs.)—Earnings—

_ Period Ended Sept; 30~~~ - 1943—3 Mos.—1942 19439 Mos.—1942
“Net , profit o ¢+ ©$938,882  $1,004,161" $2,928,479 = $3,068,996
Earns. per com: share. . ' . 8133 $1.43 $4.16 , $4.36
. #*After- depreciation and provision for estimated Federal income and
excess profits taxes and reserves for contingencies. :

. Note—Federal. income -and excess- profits taxes for the 9. months:

ended- Sept. 30, .1943, amounted to $17,540,101 before deducting the

months ended Sept.. 30, 1942.—V. 158, p. 887.

 Easy Washing Machine Corp.—25-Cent Distribution—
© A dividend of <25 cénis*per share has been declared: on both the
common A and .common- B stocks, no par: value, payable Dec. 29 to
“holders: of.record Dec. 14.. The only other payment this year was one
of 12V, cents-per thare on Oct,.l. In 1942, a distribution of 122
. cents per’ share wes made on Dec. 30.—V. 158, p. 1346,

- Ebasco ‘Services, Inc.—Weekly Input— =2

. For the:week-ended Dec. 9, 1943, the System inputs of client operat-

ing ' .companies - of. Ebasco Seryices Inc., which are. subsidiaries - of

© American. Power ‘& Light Co., Electric Power: & Light Corp.. and

. National Power & Light “Co., a8, compared with -the corresponding

week - during 1942 were as follows: e o P A s 55

v —————Thousands of Kilowatt-Hours—

: . Increase
Amount
. 22,550
17,422
7,307

1942
169,197

Pct.
13.4
20.8

7.4

41943
e 19X, 74T

.-+ Operating Subsidiaries o,
. Am., Pwr. & Light Co._-
" Elee. Pwr. & Lgt. €or . 101,428 84,006
~Natl, Pwr, & Lgt. Co:2 .+ 106,312 - 99,005
The above figures do not include the system inputs of
not appearing 1 bothn periods.—V..158, p. 2360.

. Electric Auto Lite Co.. (& Subs.)—Earnings—

9 Months Ended Sept. 30— V01943 L1942 1941
*Net 'profit:. ..~ 5 L. $3,754,076 1$2,987,832 194,749,827
Earnings per common share. . $3.14 1$2.50 $3.97
.. *After depreciation, .interest and Federal and foreign income and
excess profits taxes. fRevised.—V. 158, p. 1003.

* Electric. & Musical Industries, Lid.—Earnings—

Fiscal Year Ended Sept. 30— 1943 1942
Profit. - : £127,500 - £158,560
Preferenc ¥ 13,800 13,80q
common diyidend.-= 116,115 87,086

1941
© £126,581

87,086
'£25,1178

RElaReE e e s £52,674

¥ Drg£2,415

=V, 157, P, ‘1636, a
" Elk Horn Coal Corp.—Earnings— :

" . 3 Months Ended Sept. 30— 2 1943 1942 1941

.- *Net- profit AL $57,262 +$63,462 $2,900

-~ «Aftér taxes, estimated depletion, depreciation an_d amort-ization of

leasehold equity and extraordinary’and-non-recurring items.  fLOSS:

--V. 158, p. 1824, " - *

El Paso Natural Gas Co. (Del)) (& Subs.)—Earnings—
. Period Ended Oct. 31— 1943—-Month—1942 1943—12 Mos.—1942
Operating revenues .. $654,412 $560,708  $7,763,345 $7,928,092
Operation - 196,240 161,068 2,156,595 = 2,043,479
Maintenance = 25,924 24,879 287,280 250,915
Depreciation »+1+91,996. 91,869 . 1,147,679
Taxes A4 145,800 149,734 - 1,706,049
Explor. and devel..eost 1,524 11,744 38,280

§192,925 $2,428,459
“Dr12,569 64,964 6,522

1,798,279
103,440

R : ” ~
Balance _
. Other . incom

$241,411
Dr2,969

$180,355

$238,442
30,599

34,426

712
6,560

$2,493,423
380,609
Amort. of debt”discount.

and expense 4 15,686
102,249

60
5,250 ¢

9,914
25,467

3,839,625

$13,279,002

11,439,798 11,552,676 | 11,315,399 «
'$22,325,736 $22,136,005 "

175,263 .
$271,369

* tEarnings per share_..-

- $392,000 in 1942. .

post-war, refund of $582.923, as. compared with $13!863,523 for the 9

any companies:

14,317.

1,104,803 .

$2,627,174
3,9

$2,633,696

405,885 - cents on June 23, 1943, and ‘25 cents on' March 24, 1943.

! Miscell:. income - deducts

$2,077,431
103,579

$2,109,874

$143,745
- 103,579

-$196,743
8,631

$188,111
ision' foir Fedéral income tax, surtax and excess profits tax
is as follows:’ 7 0. 1943—Month-—1942 194312 Mos.—1942
_“:Ted-.inc.. gnd.. surfax 582,047 $952,889
Fed. excess,profits ta 53,733 503,651
~-V..158, p. 2044,

. $80;810
32,546 ¢

. $975,370
471,485

. Emerson ' Radie’ & Phonograph Corp. — Employees’
Bonus— : : : .

A year-end -bonus-.to employees of this corporation amounting to
$137,982 was announced on Dec. 9 by. Benjamin Abrams, President.
“The bonus for factory workers ranges -from the equivalent of one
week’s salary for these.who have-been .in the company’s service less

than five years to two weeks' salary for those with the company more

than five years. Office workers’ honus represents 1% of total salary
for each year of employment up to eight years. The executives’ bonus
is based on a percentage of salaries predicated on earnings.—V, 158,
p. 2251, -

e

1,073,852 $2,006,295

Empire Gas and Fuel Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1943 1942
Gross revenue .. -~ 874,404,796 $70,110,140
*Net income ... 8,329,994 5,242 344

“After all charges and taxes.—

. 187, p. 2448.

< Endicott Johnson  Corp.—Change in Preferred—Stock
Ratified—Cash Payment of $6 per Share to 5% Preferred
Stockholders Making the Exchange— -

-George W. Johnson, President, on Dec, 15 announced that the plan
for reducing the annual charge for dividends on the corporation's
preferred stock has been approved by the stockholders and has become’
effective, Accordingly, the 5% preferred stock has bhecoms 4% pre-
ferred stock, gnd each holder of 5% preferred stock upon surrender’
of his certificates is entitled to receive .certificates for a like number
of shares of 4% preferred stock and a special cash payment of $6°
per share, The Irving Trust Co., 1 Wall Street, New York, N. Y., wilk
effect the exchange of certificates and the special cash payment for
the corporation,, 5

The regular quarterly dividend at the annual rate of 5% on the
preferred stock- will be payable Jan, 1, 1944, to holders of record
Dec. 27, 1943. Quarterly dividends payable thereafter on the pre--
ferred stock will be ‘at the annual rate of 4%. .

. The directors also declared a dividend of 75 cents per share on the
outstanding common stock, payable Jan. 1, 1944, to holders.of record

‘Dec. 27, 1943. Similar. distributions were made on the common stock

in each quarter during.1943.—V. 158, p. 1936. |

E\jans_Products Co. (& Subs.)—-Earnings—
" g Mos. End, Sept. 30— ~ ° 1943 7 1942 1941
Gross profit from sales $3,600,656 $1,995,978 $1,848,258
Expenses 1,141,808 974,426 1,034,722

$813,536

‘1940
'$1,045,153
783,613

z Opel'aflng profit

$2,458,848
Other income

28,089
$2,486,937

66,71

44,209

$1,021,552
Dr16,209

$261,540
67,695

$320,235
§ 19,623
1141,669"

. . Total profit
Interest expense .
Mise. ' deductions ...._ '
Prov, for post-war res:
habil.. & conting,
Prov. for Fed. & Forgn.
taxes on inc. (est.)

$1,005,343
49,029
260,236

$871,124
162,072

" 667,000

11,260,574 °58,791

$448,434
$1.83

£577,000
$119,078
$0.48

321,603

Net profit $109,151"
© $0.43
sprovision. for Federal, State and foreign taxes on income of sub-

sidiary (estimated). tOn 244,191 shares capital stock, par $5. iThe

provision for taxes is computed.on the basis of 1942 rates and includes
provision, for excess. profits tax in amount of $1,040,850 in 1943. and

$387,449
$1.5

Consolidated Balance Sheet, Sept. 30, 1043
Assets—Cash on hand and on’deposit, $2,505,294; marketable secur-
ities at cost (including Dominion of Canada bonds of $18,449), $68,448;
trade accounts and notes receivable (less reserves of §186,508), $2,-

. 156,172; expenditures for tools and dies and other charges to be billeck

to cuspomcrs. $70,678; advances to logging contractors, $205,075; in=
ventories, $1,703,864; investment and other assets, $755,579; timber-’
lands (less depletion and. reserve for revaluation of $347,097), $1,142,-
962; property, plant and equipment (less deprcciation and amortization,
$1,216,116), $2,514,400; patents and licenses, $1; deferred charges,
$165,191; total, $11,287,663.

Liabilities—Notes payable to banks (under Regulation “V"), $2,-
100,000; trade accounts payable, $246,452; payrolls and payroll taxes,
$451,762; miscellaneous accounts- payable, $71,096; accrued royalties,
taxes, commissions and other expenses, $206,216; reserve for post-war
rehabilitation and other contingencies, $667.000; Federal, State and,
Canadian taxes on income, estimated (less U. 8. Treasury tax notes
to be applied in payment thereof, $1,000,000), $734,510; portion of
long-term indebtedness maturing prior to Oct, 1, 1944, $479,588;-taxes,
on real estate ‘maturing “in installments after Oct, 1, 1944, $3,939}
timber purchase contiacts payable in installments as timber is cut’
.qless minimuim payments of $204,704 due prior to Qct. 1, 1944 included
in current liabilities), $507,300; 3% % mortgage notes (held by. banks) -
payable in installments to Mar. 1, 1945 (less minimum payments of
$275,000 due ‘prior to Oct. 1, 1944; incl. in’ current liabilities), $183,530;",
mortgage notes on residential properties payable in installments (less
$1,884 due prior to Oct! 1, 1944 inluded in curtent liabilities), $32,951;
reserves; $198,152; capital stock (85 par), $1,220,953; capital surplus,-
sl,.’és(l],‘mg; earned surplus,  $2,832,486; total, $11,287,663.—V.. 158,
p. 670, i : :

Exchange Buffet Corp.—Earnings—
* Period Ended Oct. 31— """ 1943—3 Mos.—1942
Net . profit . after . all e 4

charges .and. taxes__. .
Earns. per com. share.

“Loss.—V, 158, p. 1440,

10436 Mos.-~1942

"$32.5‘8-§
Nit

-$12,897
$0.05

$36,635

#$15,006
Nil $0.75

Federal Bake Sheps, Inc.—Earnings—

9 Months Ended Sept. 30— 1943 1942 1941
Net sales . $5,128,154 - $3,651,699 83,052,573
tNet profit. 248,012 149,605 156,815
*Earnings per com y $2.22 $1.30 $1.37.

“On 106,770 shares. charges and taxes—V. 187, D219,

" Federal Life Insurance Co., Chicago—Plans Stock Dis-
tribution— :

. The -stockholders will be asked to vote Dec. 14 on an amendment
to the articles of incorporation which will inerease the capital stock
of the company from $375,000° to $1,000,000 by declaring a pro rata
common stock dividend of $625,000, it was announced on Nov, 27 by
Isaac Miller Hamilton, Chairman of the board. of directors.

" Mr. Hamilton said that “this will still leave approximately over
a .half million dollars: free surplus, $350,000 contingency reserve and
potential profits, when payments are completed on real estate sold
under contract,” of $250,000.” y

_The admitted assets of the company at the end of 1942 were $19,~ :
878,869, and its new premiums were $254,388,

The company, headed by L. D. Cavanaugh, President, was incorpo=
rated under the Jlaws of Illinois in 1899 and began business the fol-
lowing year.—V. 131, p. 3771,

Federal Light & Traction Co.—50-Cent Dividend— k

The directors on Dec. 10 declared a dividend of 50 cents per. share
on the common stock, payable Dec. 28 to holders of record Dec. 20.
This compares with 25 cents per share paid on Sept. 21, last, 50
Payments
during 1942 were as follows: March 30, June 24 and Sept. 22, 25 cents
each; and Dec, 30, $1.—V,. 158, p. 225L. 5 : s

Federé,l Machine & Welder Co.—25-Cent Dividend—

The directors have declared a dividend of 25 cents per: share on
the capital stock, par $1, payable Dec. 27 to helders of record Dec. 20.
This compares with' 50 cents paid on May 25, last, and 25 cents on’

.’rAfte a

. Dec, 28, 1942. These were the first payments since Oct. 15, 1941, when

20 cents was disbursed.—V. 157, p. 1269.

* Federal Mining & Smelting Co.—Earnings—

Period Ended Sept. 30— 1943 —3 Mos.—1942 1943—9 Mos.—1942
“Net income $230,362 18177,768  $696,148 1$1,026,249
Earns. per com. share. $0.93 +$0.72 $2.82 184.15

*After all charges and taxes but before depletion and year-end ad-
justments. tRevised.—V. 158, p. 2045. B

' Federal Mogul Cerp.—Earnings—
9 Mos. Ended Sept. 30— 1943 | 1942
*Net income $815,800 $516,081 - $496,994 $467,963
tEains. per com. share* $2.92 $1.84 $1.77 $1.67
sAfter depreciation, Canadian and Federal income and excess profits
taxes, Federal taxes amounted to $2,490.000 in 1943 and $2,200,000 in
1942. 1On 279,491 shares of $5 par common stock.—V. 158, pl 2361,

1941 1940




2468

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, December 20, 1943

Ferro Enamel Corp.‘(& Subs.)—Earnings—

9 Mos. Ended Sept. 30— 1943 1542 1941
*Net profit $384,188 1$111,616 $450,539 $319,042
Shares common stack.. 233,056 233,056 233,056 233,160
Earnings ‘per share._.. $1.65 1$0.48 $1.93 $1.37

nAfter depreciation, interest, Federal income taxes, etc., and after
adding back to earning reserve for contingencies created in first six
months of 1943. tRevised.—V. 158, p. 1936.

1940

‘Firectone Tire & Rubber Co.—New Preferred Author-
ized— : y

The stockholders at a special meeting in Akron Dec. 15 authorized
an issue of $60,000,000 of new preferred stock. :

Stockholders also approved a change in par value of the company's
‘common stock from $10 to $25 a share.

When markel conditions are suitable, the company plans to issue a
sufficient amount of this new stock, which is to have 2 dilvidend rate
not exceeding 4% %, to redeem the $45,000,000 6% preferred stock

outstanding.—V. 1+, p. 2191.

| First National Stores, Inc.—Earnings—

Quarter Ended Oct, 2—
Net profit
Depreciation )

Federal income taxes at V.
Federal excess profits tax at 90% (less post-

war credit) N s
. . $565,699

818,568
$0.69

1943 1942

$1,460,540 $1,576,077
241,860 250,194
326,000 326,000

408,707

326,980

* $591,177
818,568
$0.72

Net profit.
Common shares outstanding
Per share on common stock
—V. 158, p. 1531.

Flintkote Co. (& Subs.)—Earnings— el

12 Weeks Ended— ——40 Weeks Ended—

Oct. 9, '43 Oct. '10,'42 Oct. 9, '43 Oct. 10, '42

$7,993,067 $8,439,140 $23,3G8,013 $24,714,530
915,976 1,454,172 2,236,285 4,194,784

1,029,597
$424,575
0.53

Period—
Net sales -
#Profit -
Tederal, State: and -for-

-eign taxes

3,078,878
$1,115,906
$1.37

521,825 1,362,205

- Net profit ... i +$874,080
Earns. per com. - k k& $1.04
*After depreciation, etc. tAfter deducting $50,000 for 12 weeks and
$150,000 for 40 weeks for post-war contingencies. i
Net profit for the 52 weeks ended Oct. 9, 1943, was $1,485,328 after
provision of $150,000 for post-wer contingencies, or $1.84 a share on
common, comparing with $1,463,532, or $1.80 a common share for the
52 weeks ended Oct. 10, 1942, Net sales for the 52 weeks totaled
$31,660,436, against $31,592,221. The provision for Federal,  State
and foreign taxes, amounted to $1,875,100 for the-52-week period as
compared with $3,667,051 a year earlier.—V. 158, D, 2361. :

1$394,151
$0.50

Florence Stove Co.—Earnings—

9 Months Ended Sept. 30— 1943 19 1941
Bales $10,340,031 $9,641,883 $14,361,881

. *Net pro 603,781 652,304 972,728

Qutstanding common s 345,341 345,341 344,137
Earnings per common ‘share $1.82 $1.89 $2.82

=After all charges and taxes.

Current assets as of Sept. 30, 1943, amounted-to $7,369,956 and
current liabilities were $2,772,980, comparing with $6,043,470 and
$1,769,648, respectively, on Sept. 30, 1942, —V, 158, p. 1636,

Florida Power & Light Co.—Earnings—

Period Ended Oct. 31— - 1943—Month—1942 1943—12 Mos.—1942
Operating revenues ... $1,643,909 $1,360,911 $19,258,113 $17,569,959
Operating expenses 35,011 483,451 7,118,875 6,620,263
Federal taxes... 244,674 37,864 2,552,683 1,965,934
Other taxes ... 85,501 74,940 954,728 970,376
Prop.. retire. reserve.._. 175,000 175,000 2,100,000 . 2,066,666

$665,384, .$6,532,327  $5,946,720

Net oper. revenues.... —~ $503,723
Rent for lease of plant
(net)

1229
Other income (net)____ 7,187 38,205

$668,108 $6,539,514 $5,985,154
355,857 4,276,459 4,235,208

Net income $150,705 $312,251
Dividends applicable to preferred stocks

Gross income
. Interest charges......_.

$505,693
354,983

$2,263,055 $1,749,946
1,153,008 1,153,008
$1,110,047

Balance $596,938

Hearing Dec. 21— :

The Securities and Exchange Commission has set Dec. 21 for a hear-
ing on ccmpany's amended financing plan,

Under the plan, Florida, a subsidiary of American Power & Light
Co., would issue $45,000,000 first mortgage bonds, $10,000,000 of sink-
ing fund debentures and $5,000,000 in serial notes.—V. 158, p. 1857.

. (Peter) Fox Brewing Co.—OQil Royalties Dividend—

The dircctors on Dec. 13 declared a dividend of an overriding royalty
interest in certain oil and gas leases owned by the company in Gar-
field and Oklahoma Counties, Ok!a., to stockholders of record Dec. 22.

The dividend consists of one-eighth overriding royalty interest in
approximately 3.000 acres of leasehold property which the company
has acquired. These gas and oil leases are now of unproved and
doubtful value and are entirely separate from others owned by the
company upon' which oil has been found, it was stated.

One-eighth interest in the oil or gas leaseholds will go to:the land-
holder and the remaining six-eighths will be the ‘‘working interests”
which the company will maintain: X

Each shareholder will receive 1/125,000th. interest in the overriding
royalty for each share of stock held. The company states the divi-
dend need not be included for income tax purposes.

On- Dec. 15, this year, the company paid an extra cash dividend

. of 25 cents per share in addition to the usual quarterly cash dividend
-of like amount.—V. 156, pp. 2351, 2252,

- Fruehauf Trailer Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1943 1942 1941
- $44,716,7391$24,673,202 $24,605,205
5,695,170 = 3,246,860 4,210,751
4,549,079 . 2,219,838 2,438,575

$1,722,176
395,505
$4.15

$1,146,091  $1,027,022
398,652 . 398,667
$2.57 $2.256

“After depreciation, i . ‘{Reviscd—V. 158, p, 670.

. Gabriel Co.—Earnings— TR
. Nine Months Ended Sept. 30— 194 +

*Net profit i 5 $115,2396 e
Earnings per common share A $0.44

$0.45

*After depreciation, reserve for contingen-ies, renegotiation of con-.

tracts, and provision for Federal income taxes amounting to $136,925
in 1943 and $211,984 in 1942. tRevised.—V. 158, p. 1]31?' * 9

0 Gayiord Container Cbrp. (& Sub.)—Earnings—

5 Per‘lod End. Sept. 30— -1943-—3 Mos.—1942 1943—9 Mos.—1942
*Profit $890,370  $487,476
Prov for Fed. & State

income taxes (est,).. 612,500 187,000

1,385,000 - 2,325,600

_ Net profit .
Earns. per com.

*After deducting depreciation,
charges, etc.—V. 158, p. 2252.

$300,476
$0.44

depletion,

$775,395
$1.07

amortization,

$843,988
$1.19

interest

$21717,870
$0.39

$118,641'

$2,160,395. $3,169,588.

Galveston-ITouston Co. (& Subs.)—Earnings—
Period Ended Oct. 31— = 194?—Month—1942 1943—12 Mos.—1942
Operating revenues $810,854 - $633,239. $8,787,361 $5,951,626
Operation 334,038 316,041 3,832,031 2,795,151
Maintenance .. — 62,301 68,240 1,004,266 . 711,654

Fed. inc. & exc. profits
1,741,675

taxes
Other taxes 846,436

518,460
633,328

$1,293,030
Dr1,556

186,400
73,527

$124,588
1,050

67,980
57,177

Operating income ___
Other income, net

$123,800

' $1,362,951
272 6,330

$1,291,474
416,740
173,826

$124,073
40,746
12524

$70,802

Gross income
Depreciation —__._
Income deductions -___

$125,638
44,757

$1,369,281
526,679
136,967

$705,634
210,056
Company Only)
1943
$254,460
25,959

$228,501
2

$700,907
175,245 ¢

- Net income
Dividends declared _.._ :
Comparative Income Statement .(Parent

12 Months Ended Oct, 31—
Total income
Total -expenses

1942
$223,270
24,253
§199,017
17,418
$228,499 . $181,599
219,056 - 175,245

Net operating income
Other deducticns ... 0

Net -income __.. o
Dividends declared on common stock
—V. 158, p. 2045.

General American Transportation Corp.—Earnings—

' Nine Months Ended Sept. 30— 1943 . 1942 - 1941
Net px_‘cﬂt after all charges & taxes *$3,065,747 *$2,403,551 $3,304,683
tEarnings per common share. . $2.49 | $2.31 7 $3.17

*The deduction for Federal income and excess profits taxes amounted
to $6,994,600 in 1943 and $4,119,500 in 1942. fOn 1,040,964 shares of
capital stock.—V, 158, p. 2361. 2 y , o

General Capital Corp.—Exemption Granted—

The SEC_.on Nov. 2) issued an order.exempting corporation from the-
provisions of section 22 () of the Investment Company Act,” to- permit’
the sale of 'its shares at net asset value without the imposition of ‘a
sales load to Old Colony Investment: Trust, another registered invest-: .
ment company, in connection. with "a.plan.of reorganization under.

which the shares of General- Capital Corp.. received by Old :Colony'
Investment Trust wjill 'be distributed as.a- liquidating dividend ‘to:

latter's shareholders. g : . ‘.- SR
General and Old Colony - propose -toeffectuate a: plan .of. reorganiza-/
tion which will result in-a merger of ‘Old Colony into General. . Under -
the terms of the proposed plan :of reorganization, Old :Colony is to
redeem all its outstanding $782,000 debentures on Dec..15, 1943, and is
to pdy or.provide for 'the payment or .satisfaction .in full of' all.its.

«debts, obligations and liabilities other than obligations. to its share-:

holders as such. Thereafter, all of Old Colony's remaining. assets
(except a cash reserve) is proposed to-bé transferred to General in
exchange for shares of common stock -of General which, taken at net®
asset value, will equal the market value of the assets transferred. - Old
Colony will then distribute the -stock of General to.its.shareholders.
Payments in lieu of fractional shares will 'be .made {rom the cash’
reserve to be retained by Old-Colony. .. ... " . . .. . £ X
Under the terms of the plan, the trustees of Old  Colony  will
terminate. the trust prior.to the transfer of assets.  The Declaration

‘of Trust specificially provides that upon termination of the ‘trust, the

trustees may convey the trust property to new trustees or to a cor-
poration and may distribute the net proceeds in kind at valuations
{ixed by the trustees among the shareholders ratably or may in their
discretion turn such proceeds received into money for the purpose of
such distribution, or may distribute part in kind and part in money.
It appears- that the consent.of shareholders to such .termination and
liquidation of the trust.is not required by the .trust,instrument, hut
notice  of the proposed £ransactions will be given to ;them,~V. 158,
p. 1936. . . Sy

General Cigar Co., Inc.—Earnings—

(Incl. Wholly-owned Subsidiary, General Cigar Co. of Cuba, Ltd.)

9 Months Ended Sept. 30— 1943 11942 1941
#Net prof. aft. chgs. & Fed. taxes_ $962,681 $998,109 $1,018,836
Earnings per commcn share $1.48 $1.65 $1.60

*After deduction of $234,400 for contingencies in 1943 and $1,334,626
for Federal income and excess profits taxes in 1943 and $657,300 for
Federal income taxes in 1942. The 1942 earnings are not subject to
Federal excess proiits taxes and no provision was made for contingen-
cies. . tRevised.—V. 158, p. 2252. 'y . .

General Electric Co.—Standards Policy Committee—

A standards policy committee, headed by L. F. Adams, Manager of
the Standards Division, has been appointed by W. R. Burrows, Vice-
President in charge of general manufacturing matters, and R. C. Muir,
Vice-President in “charge of general engineering matters, it “is an-
nounced. The committee wiil be responsible for the development and’
maintenance of sound design . engineering and manufacturing stand-
ards and practices for use throughout the company.. . H

American Standards approved by ASA and other nationally accepted
standards developed by the AIEE, ASTM, and SAE will continué to -
be utilized without change in so far as they are applicable.

Producing Electron Microscopes— ;

“The company is now producing a small quantity of simplified elec-
tron microscopes which will soon be shipped on high priority orders to
inductrial laboratories and colleges in various parts of the country’ to
obtein experience on the use of the simplified units in various fields,
it was announced by D. C. H. Bachman on Dec. 4. '~ E

The General Electric design;is unique in that it employs electro-
static lens which do not require accurate voltage regulation, the an-
nouncement says. Component parts of the microscope are the same

as those announced a year ‘agd when General Electric demonstrated a- '

“war model’” of the microscope at the National Chemical Exposition .
in Chicago. The new instruments, however, are now. ‘housed” in a
desk design for convenience of operation. : Bl Ry SR

The G. E. microscopes, which operate on ordinary house current,
are capable of producing images 10,000 times the sizé of the specimen,
and are approximately ten- times more powerful -that the-best light
microscope, Dr. Bachman explained.—V. 158, p. 2351

General Foods Corp.—Listing of Additional Stock— -,

The New York Stcck Exchange has authorized-the listing of 35,000 -
additional shares of common -stock (no par)- upon 'official’ notice ‘of
issuance in connection with the. acquisition.of.substantially. all of the
properties and  assets together with. the business..and. good-will. of;
Jersey Cereal Co., making the total number: .of -shares -to be listed
5,590,714. . 3 o M S S .

On Nov. 17, 1943, directors.authorized the issuance of 35,000 shares:
of common stock in connection with the acquisition of ‘substantially.all, .
of the properties, assets and business of Jersey, subject, to its liapilities
and ob.igations, . pursuant . to an agreement befween Jersey, '  group:
of Jersey's ‘stockholders owning -or- controlling-some 72% “of its issued

and outstanding. capital stock,.and the corporation,: dated; Nov,:15, -:*Net profit. ... .

1943. The agreement provides -that ‘as early .as.may ‘be after the:
closing -date  (Dec. 29, 1943, -unless advinced). ‘the :35,000. shares - of
ctock of the corporation. to be received by .Jersey -in_exchange for:its. .
properties, -assets and business. shall be. distributed to its stockholders
as ‘a- liquidating dividend on the basis of 1% shares.of common Stock . -
for each share of the capital stock of Jersey held by, each, stockholder,

and that Jersey shall be dissolved: The. ‘agreement.‘further’ provides '’

that the proposed exchange and transfer shall be consented  to “by
stockholders of Jersey holding of record as much as 72% of ‘its issued .
and outstanding capital stock at.a stockholders -meeting called . for
that purpose and held Dec. 21, 1943, -or on ‘such-other date as may,
be agreed upon. L : 'y o
! Consolidated Balance Sheet—Sept.' _30' 1943

(General Foods Corp. and wholly owhed subs. in U, 8.'and Canada)

Assets—Cash, $10,121,646; U. S. and Canadian Goverment securities
at cost which is not in excess of market, less $6,555,000 applied in;
reduction of Federal tax liability, $10,684,895; accounts and notes
receivable (less reserve for discounts’ and for dobutful accounts and:
notes of $265;608), $13,918,803; inventories, $64,563,148; other assets,

$6,026,056; property accounts (less.reserve for depreciation of $32,667.~
114), $32,104,927; trade marks, patents and good-will, $1; delerred
charges to operations,: $2,570,647; total, $139,990,023.

. Liabilities—-Preferred dividends payable, $168,750; foreign .drafts dis~

counted, $34,671; accounts payable, $7,574,458; accrued expenses, $2,-.

088,705;. salaries, wages, etc., payable and.accrued, $512,937; accrued
miscellaneous taxes, $1,441,988; Federal and foreign income and excess
px‘ofits taxes (after deducting $6,555,000 of U, S. Government Tax
Series Treasury Notes), $18,185,774; reserve for contingencies, $5,044-
884; deferred credit arising from requisitioning of assets, less Federal
tax thereon, $721,825; other deferred credits, $1,355,362; capital stock
and surplus, 150,000 shares $4.50 cumulative preferred stock (no par),
$15,00¢,000; common stock (5,555,774 shares no par, incl. 85,778 shares
held by subsidiary for conversion of its Class A stock*in hands of
nublic), $53,835,850; capital surplus, $2,350,224; earned surplus, $32,-
399.985; common 'stock reacquired and held in treasury (15,311 shs.),
Dr$725,390; total, $139,990,023. ' )

Director of Purchasing—

Charles W. Metcalf, Executive Vice-President, on. Dec.
the appointment. of J. Nelson Williams as the:company’s director of
purchasing.
~Mr, Williams formerly was eastern purchasing agent. He has been
u;lth (;g;m;ral Foods: or its parent organization, the Postum Co., Inc.,
since 8 : ¢

New President of Minute Tapioca Co., Inc.

- Howard P, Warren has been elected President of Minute Tapioca Co.,
Inc., it was announced on Dec. 8 by Austin S, Igleheart, President of
General Foods Corp. . 8
-~ Mr, Warren was formerly Vice-President and General Manager of
the Minute Tapioca Co., a subsidiary.—V. 158, p. 2191,

General Motors Corp.—Chevrolet Makes New Record

A new all-time high record for aircraft engine production was estab-
lished in November when the Chevrolet Motor Division turned out the
largest single month's production ever attained by any producer in
the aircraft engine field, it was announced on Dec. 6 bty M. E. Coyle,
Chevrolet: General Manager and Vice President of General Motors Corp.

’I‘he. new hig}} mark was set in. the production of 1200-horsepower
14-cylinder "engines for bombers and cargo planes, Mr. Coyle said. He
-also stated that Chevrolet’s first P&W engine was completed just 20
months-ago, - The November record involved the production of two

_different engine models with more than 300 non-duplicated parts.—
|V. 158, p. 2361, ' W e :

.-General-Railway Signal Co.—Earnings—

¢ w. Earnings for Nine Months Ended Sept..30, 1943
Net ‘profit, after all charges. and Fed. taxes.....___..__ =¥
-fEarnings per common share.._. Ssdbns
+1On’ 321,000 .shares of common. stock.—V, 158, p. 2362.

. General Time Instruments Corp, (& Subs.)—Earnings-

Oct. 9, 43~ Oct. 10, '42

Period Ended—
: $6,546,713 $4,875,753

Net sales’
Oper.’ costs & exp;

$4,842,001 $4,432,455
5,596,076 - 4,502,756 = 4,021,090 3,708,443

$950,638 - $372,997 $820,011
Dr3,876 - 5,366 15,939 3,419

Net- oper.’ income_..__
Other income (net)....

Consol. net income - bef.

income taxes 3
Prov. for Fed. & Can-
. adian income: taxes..
Res. ‘for cont.ngencies..

$946,762  $378,383 $836,850

-*544,236.¢ . *59,830 428,304
50,481 h . P -

-Consol. net income...  $352,045 .= $318,654 $408.546
Earnings per com. sh.. $0.84 $0.59 $1.25

r*Includes provision for Federal excess profits taxes. .

$395,926

. Note—Net income of the Canad.an subsidiaries consolidated, after:

translation into United States dollars at appropriate rates of exchange,
amounted to-approximately 9% of the total net consolidated income
for the 1943 period.—V, 158, p, 1034, =~ 't

T ] 3 ’ 1 F : 4
»General Tire & Rubber Co.—Earnings— .
E Earnings for Nine Months Ended Aug. 31, 1943
Net profits after all charges & taxes___
tEarnings pc! common share...__..._.
*Also after reserve of $300,000 for coniingencies.
of common stock.—V. 158, p. 2362.

#$1,329,398
$2.34

tOn 526,862 shares

Georgia & Florida RR.—Earnings—
Period— —Week End. Dec. 7-— * —Jan.-1 to Dec. T
1943 1942 1943 1942
$37.950 $35,260 “-$1,900.997 - $1,665,803
—Week Ended Nov. 30— -—Jan, 1 to Noy, 30—
< 1943 1942 1943 1942
. $417,825 $43,824 $1,863,047 - $1,630,543

Operating revenues__..

Period——
Operating revenue .._.

—V. 158, p. 2252.

i Goebel Brewing Co.—Earnings—

Pericd Ended Sept. 30— 1943—3 Mos.—1942
#Profit $347,724 © $233,574
Federal income taxes_. 154,700 93,800

$193,034
1,384,000
$0.14

19439 Mos.-—1942
$703,945 $528,358
299,200 216,800

$404,745
1,384,000
$0.29

$311,558
1,379,750
$0.23

Net  profit
Com. ‘shrs, outstdg....,
Earns, per -com. shrs,.

$139,774
1,379,750
$0.10

“After depreciation but before Federal income taxes,—V. 158, p. 1034.

Goodyear Tire & Rubber Co. of Canada, Lid.—Extra
Distribution of $1 Per Share— !
. The-directors have deciarsd anextra dividend of $1 per share and
the regular quarterly dividend of 63 cents per share on the common
stock, no par value, both payable Dec. 31 to holders of record Dec. 15.

A similar extra distribution was made on Oct. 1, last, while on Jan. 2.

and Dec. 31, 1942, extras of $2.50 each were disbursed.—V, 158, p. 1034.

Graham-Paige Motors: Corp. (& Subs.)—Earnings—
Period Ended Eept. 30—  1943—3 Mos.—1942 1943—9 Mos.—1942
“Net profit...... 1$361,424 © $467,541 1$1,007,434 $1,412,288
Common_ shrs. 4,305,231 . 4,305,231 4,305,231 4,305,231
iEarns. per com, share $0.08 $0.11 $0.23

-other. . charges. . -Federal “tax. deductions “for. ‘the 9 mounths of 1943

amounted to $1,035,500. “{Computed on- basis of preferred dividend re-. E
iSubject to renegotiation.—V..158, .

.quirements for the specific periods.
p. 671 : :

~Ltd.~~Earnings— ‘ . .
' Quarter Ended Sepi. 30— 1942 - -
5 $45,463

$0.10 -

© 1943
- $23,361
$0.05

S
tEarnings per common share

‘thxes, - tOn’ 250,260 shares of capital -stock.—V, 158, p. 577.
o N s N s . oA Ty
| ‘Gray Manufacturing Co.~~FEarnings—' -~ ‘-
: Period Ended Sept. 40— " 1943—3 M0s.—~1942
sOperating profit_ "$375,066 - $222,014 = $1,138,763
_*Before renegotiation and taxes—V. 158, p. 577. i

- Great-Northern Paper Co. (& Subs.)—Earnings—"
* " 9"Months Ended Sept. 30— ol 194F e . - ~1942 - 1941

*Profit 'before taxes- $1,999,085  $2,263,496

Federal income. taxes 798,500 ' - 904,153 1,060,000

$1,878,136

Net profit :
fEarnings per common share
:=After depletion,. depreciation,  ete.
stock.—V.. 158, p. 1347T.

$1,200,585 , $1,359,343
$1.20 $1.

+tOn 997,480 shares

‘

f3 announced

. $634,785
©$1.70°

16 Wks. End. 17 Wks. End. ——16 Wks. End.——
Oct. 4,'41 Oct. 5,40

$724,012°

$727,431°
331,505 -

$1.04 .

; . $0.32
*After depreciation; 'Federal -income and excess profits. taxes and

1941
$153,019 |
$0.34

- »After depletion, denreciation” and reserves for'income and. all o_thoirf

* 194319 M05.--1942.
$357,326 -

$2,938,136

itized for FRASER
p://fraser.stlouisfed.org/

'Granby Consolidated Mining, Smelting & Power Cos,

36 $1.88. |
of capital
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Greif Bros. Cooperage Corp.—$2 on Arrearages—

' The directors on Dec. 13 declared a quarterly dividend of 80 cents
per share and a dividend of $2 per share on account of accumulaticns
un the $3.20 cumul, class A stock, no par value, both payable Dec. 29
to holders cf record Dec, 23. A similar distribution on account of ar-
rearages was made on Dec. 29, last year. ! :

Unpaid dividends as at Oct. 1, 1943 amounted. to $3.75 per share.—
V. 158, p. 1132, N

Grocery Store Products Co.—Earnings—

9 Months Ended Sept, 30— © 1943 . 1942 1941
Net sales . ~ $2,050,043  $2,279,634 $1,749,853
Net income after fis 173,824 155,707
Earnings per common shalC....... $0.83 ", $0.84
-—V. 158, p. 2362. ;

Gulf & Ship Island RR. Co.—Tenders Sought—

The New York Trust Co., trustee, 100 Broadway, New York, N: i
will until 2 p.m. (EWT) on Jan, 4 receive bids for ‘the sale to it of
-1st'.mtge, ref; and terminal 5%
amount sufficent to exhaust the sum of $92,438.51. {

Bends accepted must be surrendered to the trustee on or before Jan. )

10, 1944, or which date interest thereon will cease.—V, 158, D 2252.

Haloid Co.—Earnings—
6 Months Ended June 30—
Net income before taxes. ... .
Net profit after all charges and
Federal and State taxes .. .....-
Earnings per common share.... ...
“Revised.—V. 157, p. 2250. . °

1942 1941

.00, 1943
$305,167 - $465,003

120,111
$0.85

92,614
$0.65

1 #140,892.
#$0.99

Hamilton Gas Corp. (& Subs.)—Earnings— -

12 Mos. Ended Sept. 30— 1943 11942 1941
Operating revenues $702,640 - $603,070 . $576,092
Non-operating - income 2,833 3,754 1,544

$705,473 = $606,824 $577,635
591,766 533,914 512,756
66,911 91,870 96,902

Net income $46,796 118,960 1$32,022

#Includes $15,080 in 1943, $4,400 in 1942 and $312 in 1941 for Fed-
eral income tax, fLoss—V..158, p. 2046. ;

Total operating income
#Operating expenses and taxes
Interest deductions

Hayes Industries, Inc.—Earnings— .
3 Months Endded Oct. 31— 1943 1942 -
Gross sales —_comn- $8,401,054 $4,272,488
| Net after charges 01,634,195 1,025,944
Estimated refund.on govt, contract 701,017 :
Federal income tax 695,467 820,800
Net profit : $237,711
Earn. per share on 333,000 com. shares... $0,71 $0.62
The balance sheet as of Oct. 31, 1943, showed current assets of
$11,203,861 compared with $4,959,158 a year earlier and current liabil-
ities were ~$10,396,381 compared - with $3,209,103.  Current -assets
included $2,092,114. cash in banks and $3,851,241 United States Govern-
ment securities against  $192,963 and $604,951, respectively,.a year
earlier.” Tne profit. and loss surplus on Oct. 31 last was $1,444,103
‘compared with $1,283,470 a year ago.—V. 158, p, 2046.

Healey Petroleum Corp.—Earnings—
9 Months Ended Sept. 30— 1943
Net income after charges and taxes $347,329 | $470,501
* #*Earnings per common share...... $4.07 $5.51
¢QOn 85,440 shares of common stock.—V. 157, p. 2449,

1942 1941

85.79

& P Ao

Hecla Mining Co.—Transfer Agent—

Registrar and Transfer Co., 15 Exchange Place, Jersey City,” N.. J.,
has been appointed transfer agent for the capital stock.—V. 158,
p. 2252. .~ : ; o

(Walter E.) Heller & Co. (& Subs.)~—Earnings—

9 Mos. Ended Sept. 30— 1943 1942 1941
Net - profit after taxes 5

and charges $$319,870°  *$376,021 - $457,833 $420,313
{Barnings per share_.. $0.94 $1.16 $1.49- $1.34

#Pprovision for Federal income and -excess profits taxes ‘amounted to
$443,500 in 1943 ahd $455,000 in 1942, 1tOn 252,172 shares of com-
mon stock,—V. 158, p. 2362,

Hires (Charles E.) Co. (&

Years Ended Sept. 30—

Net sales

Cost of sales, incl. ‘selling, adv, &
delivery expenses

Administrative & general expenses.

‘1940

Subs.)—Earnings—

1943 1942
$6,611,667  $6,415,331

1941
$5,870,072

4,440,803
371,799

3,971,611
387,226

$2,056,494
83,333

52,139,827
68,066
1,906
452,000
470,200
41,100

4,175,024
401,149

$1,293,899
49,368

51,793,065

Operating profit _.-
48,076

Other income

Total income $1,841,141
Discts., prov. for doubtful accts.
Foreign exchange adjustments

“ Federal normal income tax..
Federal excess profits taxes
State income taxes. 33,347
Foreign income taxes.-- 24,430
Additional pay. for prior years taxes s i

$797,845¢ $1,080,602
625,680 .. 625,680
$1.99 $2.59

469,700
502,000

1,273
16,307

Net  profit
Dividends on common stock
*Earnings per share
Reflected in above: S

Prov, for deprec. & -amort. of

leasehold improv. chgd. to mig.
& other classes of expenditures

Consol. net profit of sub. cos
© <On 417,120 shares of common. stock, $1 par. tLess post-war credit
of $6,800 in 1942 and $52,570 in 1943. i{Less refund for prior year of
$5,646. §Loss. | = e

625,680
$2.11

243,602
§2,579

259,626
172,562

234,518
49,386

Consolidated Balance Sheet, Sept. 30 %
: 1943 1942 1941
$2,318,682 $2,443,404
1,637,740 1,409,457
566,762

423,769
1,119,118,

301,800

11,032

Assets—-

spermanent assets $2,123,257
i 1,754,819

' '589,131
Comwth. of , Pennsyl. %
Accts. recelv, (less allowance)
Merchandise inventory —-__...
Cash value of life insurance
Other assets
Patents and copyrights
Deferred charges :

323,083
664,286
319,216

83,921

: 1
154,971
$5,626,391

1 1
107,590 130,882

$5,965,303  $6,509,786

Liabilities—
Common- stock ($1 par)
Accounts payable
Accrued salaries, commissions,
Loans on sugars
Deferred income on instalment sales
Reserve for U. 8, etc., taxes
Deposits on bottles, coolers, etc
Capital surplus -
Earned surplus —-

$417,120
191,267
49,568
271,832
127,403
449,230
69,912
2,157,794
2,775,660

$417,120
210,125
52,736

$417,120
218,660
42,901

1173,723
65,222
2,157,794
2,230,738

$5,965,303  $6,509,786 - $5,626,391

sAfter deducting allowance for depreciation of $2,212,282 in 1941,

'$2,428,365 in 1942 and $2,428,983 in 1943. ftAfter deducting U. 8.

Treasury notes, tax series B, in the. amount - of $201,200 in 1941,
$556,228 in 1942 and $951,734 in 1943.—V. 158, p. 1347.

5,534 .
$0.03 .

gold bonds due Feb, 1, 1952, to an’

$272,979

$205,144 -

$495,098

© Net loss

$1,343,266

$879,335

Operating taxes

_ Operating taxes._ ...

170,232

Hinde & Dauche Paper Co. (& Subs,)—Earnings—

Perlod Ended Sept, 30— 19433 Mos.~—1942 1943—9 Mos.—1942
*Net profit © o $173,515 $269,225 11$784,208 1$944,319
Earns, per com. share. - $0.63 $0.62 - 1$1.80 11$2.39

#After depreciation, Federal income' and excess profits taxes, etc.
+On 360,250 shares of common  stock. = ffSubject to renezcilations.
irevised. ; )

Note—Provision” for estimated Federal taxe; totaled $1,968,000 for
first .9 months of 1943 as compared with $1,635,500 (revised) in the
same period of 1942.—V. 158, p. 890.

. Hiram Walker-Gooderham & Worts, Ltd.—New Subs.
" Harry Hateh, President, on Dec.” 10 announced the organization of

_a company named Dastilerias Hiram Walker & Sons (Argzentina) S. A.

Arrangements were also completed for ‘the acquisition by the South
American company - of the distillery properties of Mattaldi-Simon,
Lida., and it is’ expected that.possession -will be obtained beiore the
end. of this month, Mr.- Hatch states. .

Mattaldi-Simon,. Ltda,, was, founded in 1835.. Its plant produces
alcohol, edible oils, carbonic acid gas, dry ice, insecticides and vinegar.
The property includes the distillery on a 215-acre tract of land in a

suburb of Buenos Aires, along with a sizable warehouse.in the city,

with facilities for.storagé and bottling.—V. 158, p. 1133,

Iolland Furnace Co.—Earnings—

. Period Ended Sept. 30— - 1943—3 Mos,—1942
#Net profit . .$628,010°  $592,917 $867,832 $701,447
{Earns. per com. share $1.39 - $1.32 $1.93 $1.56

sAfter depreciation and provision for Federal taxés amounting to
$418,673 for 3 months 1943 and $378,834 for 3 months 1942, and for

the 9 months period $578,555 in 1943 and $467,631 in 1942.

+On 450,442 shares of common stock.

Net - profit for the 12 months ended Sept. 30, 1943, was $1,660,858,
equal to $3.69 a share, comparing with $1,624,363, or.$3.61 a share,
for the 12 months ended Sept. 30, 1942.—V. 158, p. 578.

+1943—12 Mos.—1942

Honolulu Oil Corp. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1243
Gross operating income. ... $5,689,632
Costs, oper. expense, taxes and general expense - 1,914,539
Deplet., deprec,, amort., surrendered leaseholds
and abandonments, efc L

1942
$4,188,169
1,728,620

1,408,641

Net' ;operating: income. .. iie saniol ol $2,366,452 . $1,272,427
Other income - 18,262 19,676

$1,292,104
167,289

Total income $2,384,714
Interest paid

Bad debts

Net incédme’ $2,247,039 $1,124,815
Earn. per share $2.40 $1.20
- Consolidated Balance Sheet

Asscts— Sept. 30, '43 Sept. 30, '42
Cash .in banks, accounts receivable, inventories

of petroleum products, materials and supplies
Investments in other companies, special funds

and. deferred accounts receivable
Capital assets ... __
Prepaid and deferred charges

$2,191,184 $1,655,869
92,038
18,141,240

/ 59,830

233,193
16,811,083
64,284

PObAE i it T B Tl L2 it KEeA o $20,484,292 $18,764,430

Liabilities— ;
Notes and accounts. payable, accrued property

and other taxes. ........
Long-term - obligations ..
‘Capital stock '-_ L3
Capital surplus (paid in)._... ..
Earned surplus

$584,348
1,842,558
9,285,945

47,500
7,004,078

T 8791970

Total ... Yas-+$20,484,292 $18,764,430

—V. 158, p. 890.

i bl
i N J ¥
 Hotel Waldorf-Astoria Corp.—Earnings—

9 Months Ended Sept, 30— 1943
> $298,092

1942
$337,472

—V. 158, p. 2191.

Houdaille-Hershey Corp. (& Subs.)—Earnings-—

Period Ended Sept. 30— 1943—3 Mos.~-1942 19439 Mos.—1942
“Net. profit $502,684 $439,601  $1,637,529 $1,261,938
‘{Earns. per class B sh.. $0.50 $0.42 $1.54 $1.19

sAfter reserve for'contingencies, Federal income and excess profits
taxes and minority interests. tOn 785,000 shares of no par class B
stock.—V, 158, p. 486.

Hudson Motor Car Co.—Earnings—

. Period Ended Sept. 30— 1943—3 Mos.-—1942
“Net profit $319,068 $763,268 $1,364,101 - $1,537,564
Earns. per com. share_. $0.20 $0.48 .$0.86 $0.97

“After deduction for depreciation, interest, reserve for contingencies,
losses in tool accounts,-Federal taxes, etc.

Note—The- profit for the 9 months ended Sept. 30, 1943, is subject
to ‘renegotiation and is after -deducting $1,766,027 for Federal taxes,
$900,000 " reserve . for. losses “in tool accounts and $1,264,500 for con-
tingencies. - The net profit is after providing $820,000 for Federal
taxes.—V, 158, p. 1732. s

1943—9 Mos.—1942

Hupp Mstor Car Corp.—Earnings—
; Earnings, Three Months Ended Sept. 30, 1943
“Net-income after all charges and taxes._._ W $80,979
Earnings per common (1,655,291. shares). sk $0.05

¢After deduction of $61,000 for Federal income and excess profits
taxes reserve.—V. 158, p. 672,

Illinois Bell Telephone 'Co.—Earnings——

Pel‘io_d End. Oct. 31— 1943—Month-—1942 1943—10 Mos.—1942
Operating revenues-___ $10,360,158 $,709,695,$99,371,859 $91,501,643
Uncollectible oper, rev.. 16,808 23,075 157,697 242,317

Operating revenues __ $10,343,350
Operating expenses ... - 7,064,689
s 1,977,088

1 *$1,301,573
. 1,019,983

6,585,001 68,383,557 64,571,469
1,611,751 18,778,967 16,184,443

$1,489,868 $12,051,638,$10,503,414
1,256,919 9,630,687 8,388,734

Net’ oper. ~i'ncome_‘
Net - income.
~—V. 158, p..2046.

Indiana- Associated Telephone Co.—Earnings— .
Period End. Oct.. 31— 1943—Month—1942 1943—10 Mos.-—1942

Operating revenues.... ' $179,142 $174,675 $1,818,934 $1,707,650
Uncollectible oper. rev. p 170 1,800 1,665

$174,505 $1,817,13¢  $1,705,985
97,863 1,018,557 968,213

Operating revenues __
Operating -expenses....
Rent for lease of oper, -

prop.

$178,962
100,803 -

65

63,813

$14,281 .
443

552
355,773
$381,447
248,922

942
419,615
$378,020
237,450

50
47,496

$29,096
. 17,886

Net oper. income....
Net income
—V, 158, p. 2046.

Insuranshai'es Certificates, Iné.——Extra Dividend—

~An extra dividend of 2% cents per share-and the usual semi-annual

dividend of 10 cents per share have been declared on theé common
stock, both payable Dec. 28 to holders of record Dec. 20. Regular
semi-annual distributions of 10 cents per share were made on June
30, 1%%433; and on June 26 and Dec. 24, 1?42.. with no extras.—V. 158,
D s

1,187,121

. Profit. before. taxes

tEarnings per common share._ ...

$9,686,620 $99,214,162 $91,259,326 »

Industrial Rayon Corp.—Earnings—
9 Months Ended Sept. 30— ¢ 1943 1942

Sales $15,364,662 815,514,795
Cost and expenses- ... 11,226,234 9,923,082

$5,591,713
107,321

$5,699,034
175,720
100,000
3,916,911

$1,506,403

$4,138,428
150,646

Operating profit —.......
Other income _..... i

$4,289,074
414,208
85,000
2,503,415

Net profit *$1,196,451
*Sukject to renegotiation of war contracis—V, 158, p. 2191,

Total income
Interest and other charges.
Provision for contingencies.
State and Fed. income and excess pr

Interlake Iron Corp.—Earnings—
3 Months Ended Sept. 80— :
Net sales 3
*Net profit aftor all c §125,278 311,521
Earrings per share - 1$0.06 180.15
“After provision for State and:Federal income and excess profits
taxcs amounting to $2322,000 in 1943 and $473,000 in 1942. fOxn. 1,952,
008 shares of capital stock. 1On 2,000,000 shaves of capital stock.
§Does not- refiect result of operations of Dalton Ore Co, in which °

1943 1942
$9,619,016. $9,357,888
ges and Laxe$

_ Interlake Corp. has substantial investment.—V. 158, p. 2253,

International-Great Northern RR.—Abandonment—

The ICC on. Nov. 27 issued a certificate permiiting abandonment by
Guy A. Thompson, trustees of a branch line of rai.road exvenwiig north-

erly from a main line connection at Navasota to Madisonville, approxi-

mately 44.7 miles,

in Grimes and Madison counties,
p, 2253.

Tex.—V. 158,

Internaiiohal Machine Tool Cnrp.~—Earnings——

11 Mos. End. Year End.
Sept. 30, '43 Oct. 31, '42
Net sales - $19,233,679 $18,035,493
*Net income - -- 11,162,813 11,105,274
sAfter all charges and. provicion for taxes amounting to $3,046,000
in 1943 and $2,904,000 in 1942, tEffected to estimated refund from
renegotiation. fRevised.—V. 158, p. 2263. .

Period—

Internaticnal Nickel Co. of Canada, Ltd.—Obituary—

Britton Osler, K.C, of the firm of Osler, Hoskin & ‘Harcourt,
barristers, died suddenly on Dec. 11, at Toronto, Ont., Cznada. .

Mr. Oczler was a director of the Nickel company, as well as a member
of "its executive and adyisory committees. = His firm is Canadian
counsel for the Nickel company. .

Other directorships included: Hudson Bay Mining & Smelting Co.,
the Royal Trust Co.; Canadian Ramapo Iron Works, Ltd., American
Bank Note Co., The Borden Co., Ltd., Churchill River Power Cv., Lid.,
Canadian Niagara Power Co., Ltd, and McIntyre Porcupine Mines,
Lid.-~V. 158, p. 2363. g

International Paper Co.—Bonds Called—

There have been called’ for redemption as of Jun. 1, 1944 a total
of $95,000 of 1st & ref. 5% sinking fund mtge, bonds, series A and B,
due Jan. 1, 1947, at 10215 and int, Payment will be. made at the
Bankers Trust Co., trustee, 16 Wall 8t, New York, N. Y,—V. 158,
D. 2047, - ’

Iniérnational Silver Co.—Earnings— ' :
(Not including Wholly-Owned Canagdian Subsidiary)

Quarter Ended Bept. 30-— 1943 1942 1941
$1,486,315 $977,955 . $1,262,240
1,091,700 “727,300 819,800

$250,655 = -$442.440
‘ ) .. 8179 $3.89
sAdjusted. tOn 91,198 shares of common- stock (par $100).—V. 158,
p. 673. ¥

Fed. inc, &' excess vpréms taxes_..

Net profit . L._ .. $394,615
$3.37

Island Creek Coal Co.—Earnings—

Period End. Sept. 30— 1943—-3 Mos.-—1942 1943—9 Mos.—1942
#*Net profit $520,359 $468,997 $1,421,273 $1,285,972
tEarns. per. com. share $0.81 $0.73 $2.20 $1.97 .

sAfter charges, Federal taxes and reserve for contingencies. - fOn
593,865 shares of common . stock.—V. 158, p. 673.

Investors‘ Mutual, Inc.—Announces Last Quarter Di-

vidend of 25 cents—

The board of directors of this open end investment company of. the
diversified manasement type, has declared a last quarter dividend of
25 cents per share, payable on Dec. 27 to holders of record Dec. 17.

E. E.-Crabb, Chairman, stated: “This final year-end dividend brings
the total distribution to shareholders for the year 1943 to 85 cents—
dividends for previous quarters having been distributed as follows:
quarter ending March 31, 1943, 10 cents per share; June 30, 1943, 25
cents per share; Sept. 30, 1943, 25 cents per share; Dec. 31, 1943, 25
cents per share. = y

Investors- Syndicate is -the principal underwriter and investment
manager for Investors Mutual, Inc.—V, 158, p. 1859.

(W. B.) Jarvis Co—Earnings—

Quarter Ended Sept. 30— 1643 1942 , 1941
*Estimated earnings “- - $78,529 $131,887 $161,297
Earnings per common share $0.2 $0.44 $0.54

sAfter charges and Federal taxes (1943, $52,000; 1942, $205,000),
also after reserve for post-war contingencies (1943, $340,000; 1942,
$100,600) .~V. 158, p. 986. . )

Joy Mfg. Co. (& Sub.)—Earnings—
Years Ended Sept. 30— ; 1943
Gross sales, less discounts. . $13,472,285
Cost of goods sold 10,164,500
Selling, gen. & admin. expens 710,016
Taxes, other than income taxes__.. 143,940

Operating profit __. $2,393,829
Other  income 88,848

$2,482,677

1941
$6,806,976
4,453,688
623,134
100,194

$1,629,959
112,539

$1,742,498
22,252
11,644
383,000
242,200
65,800

1942
$9,847,863
7,029,411
818,762
122,477

$1,877,214
155,646

$2,032,859
54,647
1,106
375,100
715,250

54,000
Cr9,100

$844,857
$2.20

Profit
Interest expense
Loss on sale of capital assets, ete._-
Normal Federal tax._..-
Federal excess profits tax
Pennsylvania taxes -
Post-war refund of exc. profits tax

308,800
1,338,000
44,000
C€r25,800

Net income
*Earnings per common share

*On 384,100 shares of common stock.

Note—Included in the 1943 statement of consolidated income are
charges aggregating $39,876 for depreciation of property, plant and
eqiupment, $75,350 for amortization of emergency facilities and $1,770
for amortization of patents.

Consolidated Balance Sheet, Sept. 30, 1943 .

Asseis—Cash on hand and demand deposits in banks, $986,903; U. S.~
Treasury 2% bonds, 1951-53, $300,000; notes and accounts receivable,
trade (less reserve for doubtful notes and accounts receivable of $137,-
237), $1,530,577; other receivable, $113,446; inventories, $4,219,099;
company’s capital stock purchased for distribution to employees under
incentive compensation plan (2,658 shares at cost), $22,420; post-war
refund of excess profits. tax, $34,900; property, plant and- equipment
(less reserves for depreciation and for amortization of emergency fa-
cilities of $505,703), $782,461; patents and patent applications, at cost.
(less reserve for amortization of patents of $6,228), $74,274; prepaid
insurance and taxes, $59,162; costs in connection with government

$767,945 $1,017,602
$2.00 $2.65

ized for FRASER
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contracts, $15,121; miscellaneous prepaid expenses and deferred chgs.,
$14,876, total, $8,153,240.

Liabilities—Notes payable to banks, -portion. due within one year,
$337,500; accounts payable, trade, $535,210; advance payments on
cancelled orders, to be refunded, $388,649; deposits on uncompleted
sales contracts, $68,780; payroll deductions for withholding taxes and
war bonds, $23,217: salaries and wages (including- provision for in-
centive compensation), $179,518; accrued taxes (other than taxes
based on income), $100,454; other accrued liabilities, $21,881; prov'ij
sion for Federal and State taxes based on income (less U. S. Treasury
notes of $500,000), $1,194,842; notes payab'e to banks, due in {nsqal-
ments to Dec. -22, 1946 (less portion included in curre_nt'hnbllltxes.
$337,500), $887,500; common stock ($1 par), $384,100; paid-in surplus,
$1,832,466; earned surplus, $2,198,124; total, $8,153,240.—V, 158,
p. 578. ) .

Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings

9 Mos. Ended Sept. 30— L 1943 1942 1941
*Net profit $$335,743,. '$336,885 5257,:71_
tEarnings per common share - $1.12 $1.12 $0.86

#After depreciation, Federal income taxes, etc. +On 300,090 shares
of capital stock.' fSubject to renegotiation.—V. 158, p..2192.

Kansas City Southern Railway—Notes—
* The ICC on Nov,.27 suthorized the company to issue fom’.promissow
notes in a total amount of $278,400, in evidence of, b}‘.'i ot in payment
for, the unpaid purchase price specified in a cenditional-sale agree~
ment for the purchase of equipment.—V.. 158, ‘p. 2192,

Kansas Gas & Electric Co.—Earnings—

. *Period Ended Oct; 31— 1943—Month—1942 1943—12 Mos.—_—1_942
Operating revenues ... $718,624 ' $679,442 $8,607,400 $7,625,300
Operating expenses .. 282,747 269,873 3,240,917 3,033,113
Federal taxes ... 152,014 Cr101,204 - 1,604,438 898,551
- 32,372 Cr33,321 623,143 586,643
5. approp. 68,667 62,500 811,667 745,000

Amort, of  limited-term ® : :
. investments 125 125 1,500 1,500
$182,699
D

Net  oper. revenues..

$481,469
Otherincome, net.._..__ 53

$2,325,735 $2,360,493
12,893 2,096

$2,338,628 , $2,362,589
540,000 540,000
180,000 180,000
240,593 229,805
Cr17,545 - Cr55,070

$184,526
45,000
15,000
19,497

$481,522
45,000
15,000
19,282

Gross income
Inter. on mtge, bonds-
Inter. on deben. bonds-
Other inter. & deduct,
Int. chgd. to construct.

$402,240 $1,385,580 . $1,467,854

Net income
i 520,784 520,784
)

Divs. applicable to pfd. .
—V. 158, p. 2047,

Kansas Electric Power Co.—Earnings— :
Period End. Sept. 30—  1943—3 Mos.—1942 194312 Mos.-~—1942
*Operating revenues.... $805.015 $1738,825 - $3.350,204 ' $2,994,575
Operating expenses —... 436,400 406,111 1,921,829 1,723,995
Taxes (other than Fed. ! .
income) 305,265
“Federal income taxes. . 177,907
#Federal exc. prof. tax. 110,490

202,327
206,616
251,714

$677,719
2,078

77,353
45,509
87,383

$158,359
814

75,899
49,648
37,891

$676,918
1,175

© 8678,092

Net oper. income.._..

$169,276
Other income. (net).... 407

$679,797
253,929

$159,183
63,633

895,551
33,063

Gross income $169,683

Int. & other deducts...

$425.868
132,250

$424,360
.132,250

$292,110

$105,118
33,062

§72,055

Net income
Preferred stock divs.--

Balance + $62,488 $293,618
#1942 Federal incomne

in accordance .with' the Revenue. Act of 1942.--V. .158, D 1071.

I . A 5
‘(Julius) Kayser & Co.—New Vice-President—
Theodore F. N, Gray of Bethlehem, Pa., has been elected a Vice-
President. _He has been ‘in charge of all manufacturing operations
of the company in the United States.—V. 158, p, 1733.

" Kelsey-Hayes Wheel Co.—Earnings—

Years Ended Aug, 31— 1943 1942 ©1941
Net sales $87,969,867 $53,724,692 $31,651,072
Cost of sales, selling, general and

administrative expenses..__....__ 178,174,263 46,726,751 27,153,516
Depreciation 997,945 695,427

$9,795,604 $5,999,996 . $2,665,090
67,027 153,468 68,468
199,693 157,618 62,080
47,231 17,716 1,438

- $10,109,554 $6,328,799 - $2,817,077
216,898 153.253 164,891
1,430 10,349 1,762

4,350,000 975,000

Operating profit
Dividend from foreign subsidiaries.
Discount on purchases )
Miscellaneous income (net)._.

‘Total income
Interest ‘on long-term debt._
Loss on disposal of fixed assets___
Prov. for Federal income and excess
DProfit: LaXes__icimcemiedn s
Prov. for post-war rehabilitation
* and other contingencies.

7,600,000
500,000
$1,791,227

Net income.... $1,815,197 $1,669,424
Dividends  paid__. ©919,144 1,294,169 870,855
“Earnings- per share. $3.27 $3.31 $3.04

*On combined 290,285 shares of class A and 257,982 shares of class B
stocks outstahding. +Includes. depreciation of buildings and equip-
ment and special amortization amounting to $1,136,049.

Note—Equity in earnings of the Canadian subsidiary for the year
ended Aug. 31, 1943, converted at the official rate of exchange (except
for depreciation which was converted at the same rates at which fixed
assets were  converted, .amounted to. $95,242 as compared with divi-
dend received of $67,027 included above. Owing to- disturbed con-
ditions abroad the report of the English subsidiaries for year ended
Aug. 31, 1943, is not yet available, and. accordingly, the equity in
their earnings for thé current period has not been established.

Balance Sheet, Aug, 31, 1943

Assets—Cash on demand deposit and on hand, $13,644,238; accounts
receivable (less reserve for doubtful accounts of $30,000), $6,393,587;
cash surrender value of life insurance policies, $237,910;- inventories,
$7,919,765; -capital stock of Kelsey-Hayes Wheel Co., Ltd.—England
(100% owned), $1,535,046; capital stock of Kelsey Wheel Co., Ltd.—
Canada (80¢: owned), $319,036; land contracts and mortgages re-
ceivable—at cost fless reserve of $47,034), $46,296; post-war credit—
Federal excess profits taxes, $700,000; = sundry  assets, $7,200;
“fixed assets (less reserve for depreciation of $5,131,102), $6,612,389;
deferred charges, $406,530; trade name, goodwill and patent rights, $1;
total, $37,821,999. '

Liabilities—Notes payable—banks, $1,000,000; accounts payahle—
trade, $2,225,735; accrued expenses, $1,623,269; reserve for Federal
taxes on income and possible refund on renegotiation of war contracts
(less U. S. Treasury tax notes—=$2,103,250}, $7,418,075; note payable—
due May 1, 1948, $10,000.000; dividends payable Oct. 1, 1943, $205,600;
sundry creditors, $687,433; reserves for workmen's compensation insurs
ance, $55,000; reserves for post-war rehabilitation and other con-
tingencies, $500,000; long-term debt, $2,350,000; class “A" stock (par
$1), $290,285; class “B" stock (par $1), $257,982; capital surplus,

. $6,426,953; earned surplus, $4,781,667; total, $37,821,999.—V. 158,
p. 2363

Koppers Co. (& Subs.)—Earnings—

253,133 -

and excess profits taxes ‘havé been computed -

Earnings per common share

12 Mos. Ended June 30—
*Net profit ..
Earnings per common share

1943

.24

1942

$4,436,670 $5,649,280
- $

$4.45

*After charges and provision for Federal income and excess profits
taxes amounting to $10,342,798 in 1943 and $7,735,958 in 1942.—V.

158, p. 1859.

pitized for FRASER
p://fraser.stlouisfed.org/*

Kroger Grocery & Baking Co-—Sales—:

Puriod End. D2c. 4— 1943—4 Wks.—1942 ' 194348 Wks.~—~1942
% 3

$ - S, $ .
32,328,793 31,432,104 .388,657,519. 347,851,004
Average number of Kroger stores in operation during the period was
3,013 compared with 3,275 stores during the 1942 ‘twelfth . period, a
decrease of 8% .—V. 158, p. 2047. i : C T

Lackawanna RR. of New Jersey—Rental Held Ub—

Information has been received by the New York Curb Exchange that, -

in view of the continuance of the injunction- issued by the U. S. District
Court of the Southern District of New York, it will not be possible for
The Delaware, Lackawannia & Western RR. Co. to pay on Jan. 1, 1944,
the quarterly rental of 1% on. the capital stock of :the Lackawanna
RR. Co. of New Jerséy; unless such injunction shall be vacated prior
to that date—~V. 158, p. 1071. )

La Luz Mines, Ltd.—Earnings—

3. Mos. Ended Sept. 30— 1943 1942
Tons ore milled 93,944 108,427
Metal ‘production, gro.s, $559,340 - $650,778
Marketing' charges .- 10,122 8,983

1941 °
98,324
$676,467
13,535

$662,932
317,153

92,034
$253,745

1940

53,077
$436,469
8,840

$427,629
150,444

32,613
$244,572

'$549,219
303,960

133,833
$111,426

$641,788
344,579

123,672
$173,537, -

Oper. and admin, gosts_
Reserve for deprec. and
deferred  development

Est. net profit..
—V. 158, p. 892.

" Lamson ‘Corp.‘of' Delaware—No Action on Diéidends—ﬁ

The diréctors on Dec. 10 voted to omit declaration of dividends on

the $50 par preferred stock and on the $5 par common: stock’ follow-
ing the recent termination by the Government of.a contract.which

represented a little over 50% of the unfilled ‘orders-of the corporation. .

Distributions of 20 cents per share on the common stock and of $1.50
per share on the preferred stock were made on July:15,.last. ‘In

addition to the two regular semi-annual payments.of $1.50.each on.

the preferred stock, the company in 1942 paid-on:the -common. stock a

. dividend of 20 cents per share on' July 8 and one ‘of*35..cents per

share on Dec. 28. : - st fe e :
Carl ¥, Deitz, President, on Dec. 10, in a notice to- the stockholders,
said: ! oo, Bk PR e
“The entire board of ‘directors unanimously -deemed. it -inadvisable
to declare dividends on’ either the preferred-or common stock.:
The U. 8. Government recently terminated a countract which repre~
sented something over. one-half of the unfilled" order balance of Lam-

son Corp, Many months of preparation, involving design and building
. of tools, procuremetn of material and arrangements.with & -large -

number -of sub-contractors preceded the, substantial amount of work
which had been performed, and your Corporation was, about.to com-
plete initial units and commence deliveries. 'The nature ax}d.eﬁect‘of
the termination .is now under discussion, . o .

“No payments have been received on account of this contract and
there is no way at present of estimating the effect of the termination
on the financial position of -your Corporation. Under these circum-
stances the board feels that inyour interests ‘and. those:of. your
corporation no dividends should be paid at present. o ‘

“Other operations, practically all in the interest of the war effort,
involving not only the corporation’s regular products of conveyors and
pneumatic tubes, but also items for several government -agencies, . are
continuing at a fairly high’ level. The results of these.operations,

while not up to last year’s, are in the main satisfactory considering

the problems encountered in the procurement. of ‘materials, higher
wage costs, taxes, manpower difficulties, and.the:like. New . business
of substantial volume in government contracts:and -regular. products.is
being ‘booked. . The - unfilled order balance, exclusive of. the said ‘cons
tract, at the present time stands at about $4,200,000.”—V. 158, p. 87.

Lane Bryant, Inc—November Sales Up:23.8%— :
Period End, Nov. 30— . 1943—Month—1942 ~ 1943—11 Mos.—1942
Net. Sales-—oo--sint [, $2,748,073 . §2,183,726 $26,738,110 $21,283,268

—V. 1581, p. 1939. . 3

Lane-Wells Co.—Earnings—
Period End. Sept. 30— . 1943—3 Mos.—1942 1943--9 Mos.—1942
Gross income $1,289,500  $1,122,100 "$3,660,000 - $2,790,700

“Net profit after chgs. :
and taxes s 123,900 109,900, - 307,900 269,600
Earns. per com. sha $0.34 $0.30° 1 50.85 -$0.75
#Provision for Federdl taxes for three months amounted to $371,900
in 1943 and $339,900 in 1942, Federal taxes for nine months are

_estimated at $666,500 in 1943 and $379,000 in 1942. .

Neote—Renegotiation - proceedings<have been conc{uded covering . 1942
profits.” After applying a $60,000 reserve provided in the 1942 account
the net effect was a reduction in the 1942 income from $377,395 or
$1.05 a share to $363,475 or $1.02 a share.—V, 158, p. 674.

LaSalie Extension Uni;rersity, Chicag04—$7 Pfd. Div.—

The directors on Dec, 10 declared a dividend of $7 per share on
the .outstanding 77 cumul. preferred stock, par $100, payable Dec. 22
to holders of record Dec. 20. This clears up all accumulations on the
aforementioned issue.. The last regular quarterly dividend of $1.75
per share was paid on Jan. 2, 1943.—V, 148, p. 1646,

La Salle Industrial Finance Corp.—Proposed Merger—
See 20 Wacker Drive Building Corp. below.—V, 158, p.. 194.

Lautaro Nitrate Co., Ltd.—Interest—

Payment of interest amounting to $30 per $1,000 bond will be made
on Dec. 31, 1943, to holders of first mortgage income bonds, due Dec.
31, 1975, of record at the close of business on Dec. 21, 1943.—V, 157,
p. 2252, . ;

Lawyers Mtge. Guarantee Co.—Distributions—
See New York Title & Mtge, Co. below.—V. 149, p. 5§0. =

‘Lehigh Coal & Navigation Co.—Earnings— - .
Period End. Sept. 30— 1943—3 Mos.—1942 . .. 1943—9 Mos.—1942

Net i fter chgs. : L .
L B i $707,529 - $704,210 $1,992,585  $1,532,015
6 - -$1.03

and . taxes
Earns. per- com. share. $0.3 $0.36. $0.79

—V. 158, p. 2254. s .
Lehigh Portland Cement Co.—Earnings— . e
12 Mos. Ended Sept. 30— PR 1943 - - 1942 ' 1941
y harges, but before Fed. . : ' e . .

Pxféj(t;:,ftgr e $3,779,546. $5,768,645 ¢ $4,599,439

Prov. for Federal income taxes:... 2,227,556' 3,808,101~ 2,011,554

: 1,960,544 ' $2,587,885

$1,551,990
726,284 © 726,244

26,284 .
$1.82 $2.39 $3.25

Net profit
Shares of com. stock ($25 par) ey 1T

—V, 158, p. 291, :

Lehn & Fink Products Corp.—Earnings—

.. End. Sept. 30— 11943 1942 ©° 1941
“Naerfwgioii?d_..p $97,175 $84,511 $129,292 .. $110,502
+Earnings per share_..- . ‘$0.24 $0.21 - $0.32 $0.27

¢After charges and Federal income taxes. fOn 400,000 shares capital
stock ($5 par).—V. 158, p. 1533. 1 3

1940

Lerner Stores Corp.—Increases Common Dividend—

he directors on Dec, 9 declared a dividend of 622 cents per share
onTt'gedlcrommnn stock, no par value, ‘payable Jan. 15.to-holders of
ggt‘).lgs J;;@B, paid a dividend of 50 cents per share each. quarter.
It is announced that it is the present intention of :the board of
gdirectors to maintain the higher dividend rate on the common stock,
which is equal to $2.50 per share annuaﬂy.fv; 158, p. 2363.

. tax -amounting to $1,293,355 after deduction-of the 10%
credit in 1943 and $992,205 in 1942.

. Expenses. ...

» *Net profit

- but’ the revised figures are not.available.

The - ‘company from April 15; 1935.to and. including -

© Life Savers Corp. (& Subs.)—Earnings—

9 Mos. End. Sept, 30— 1943 1942 1941
“Net. profit | $829,089 ' $721,667  $751,004
Earns. per sh. on 350,-

140 shares (par $5)

common .stock $2.36 $2.06 $2.14

#After depr(_aciation, Federal income tax, and in 1943, 1942,

1940 after provision for excess profits taxes.
. Note—Profit before provision for estimoted Federal income -and
excess profits taxes for the first nine months of 1943 was $2,783,556
as compared with: $1,887,255 for the nine months ended Sept. 30, 1942
and $1,320,312 in 1941.-—-V. 158, p. 2363.

1940
$811,982

1941 and
Lily-Tulip Cup Corp.—Earnings— .

12 Mes. Ended Sept. 30—
“Net profit :

1943 1942
1$703,640 - $733,572
Earnings per common share.. . _ == 4 $3.71 $3.87

“After charges and Federal taxes amounting to $294,835-in 1943 and
$341,197 .in ‘1942 for Federal normal tax and surtax and excess profits
Post-war
fBefore deduction. of $100,000
for future contingencies.—V.-'158, p. 674.

Line Material Co.—Earnings—
9 Mos. Ended Sept. 30—
“Net income
Earnings per s_hare
*After charges and taxes.—V, 158, p. 1533.

1943
$580,849
- $1.36 $0.61

1942

- .. Little Miami RR.—Merger, Etc.— i s
The 'ICC on Nov. 23 approved the ‘merger of the properties of the

Columbus. & Xenia' RR," into the Little Miami RR. ‘for ownership,
management and operation,”  * g i ; :

R

$2.32

$262,069

The. purchase by- the Little : Miami RR. of the properfies of tl{e‘

" i

Dayton & Western RR, also was approved and authorized. H
The Commission also' approved |the acquisition by the Pennsylvania

RR. of control of the Little Miami RR. through ownership of capital ‘

stock.

The Commission also authorized Little Miami to issue not exceeding *

$1,786,200 capital stock’ (par $50),-to-be delivered in exchange, share

for share, to the holders of an equal par value of capital stock of the
+~Columbus & Xenia RR! in connection with the merger of the latter.

—V, 158, p. 1474.

Loomis-Sayles ‘Mutual Fund; Inc.—Earnings—

9 Mos:End. Sept. 30 1943 1942 1941
Income—Dividends - ' $87,113 ' $77,744 - $69,800
) Interest on bonds.._.. ' 6,;!1 10,466 4,013

Total  _ $93,424 -~ $88,210 §73,813
28,913 20,357 24,361

$64,511 $67,854
51,937

5,547

$73.07

1940
$57,939

24,485

Net income
Dividends. .
Net loss on secur, . sold
Net asset value

*Gain, 3 :

Statcment of Assets, Liabilities and Net Assets, Sept. 30, 1943

. Assets—Securities, at market. quotations, $3,674,449; cash in bank,
$97,887; cash on deposit for dividend payable, $20,254; dividends re-
ceivable, $15,250; accrued interest receivable, $1,151; total, $3,808,990.

Liabilities—Dividend payable, $20,254; reserve for estimated Federal
and State taxes,  $1,603; . total,
equivalent to $93.49 per share for :the 40,508 outstanding. shares of
capital stock (no°par), $3,787,233.—V, 158, p, 892.

$49,452 $36,511

Loomis-Sayles Second Fund, Inc.—Earnings—
9 Months Ended Sept, 30— 1943 /7 " 1942
Income—Dividends ... .._: $158,490 '''$160,924
Interest on bonds._.. 11,507, 719,431

$169,997  $180,354
42,453 ' 85,148

$169,232
15,122

$184,354

Net income $145,206
Net loss on securs. sold (bhased on
average cost)
Net adjust.-on prior years' Federal
income taxes .. -
Dividends paid ...
~RGain,
Statements of Assets, Liabilities and Net Assets, Sept. 30, 1943

Assets—Securities, at market quotations,” per accompanying state~

$127,544 $124,774

%6,002 191,016

1,419
105,086

227,742

104,222 114,246

--ment (carried on the books of the Fund at average cost, $6,458,077),

$6,751,158; .cash in bank, $49,464; cash on deposit for dividend payable,
$34,918; -dividends receivable, . $28,319; accrued - interest receivable,
$2,025; total, $6,865,885. : i :
Liabilities—Dividend payable, $34,918; reserve for estimated Federal
and State -taxes, $3,915; total, $38,833; net assets Sept. 30, 1943
(equivalent to $39.10 per share for the 174,591 outstanding shares of
capital stock of $10 par value each),, $6,827,051.—V, 158, p. .1173.

Loose-Wiles Biscuit Co. (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1942 1941
$961,745 $990,420
outstdg. ($25 par)_. 510,600 510,600 510,600 514,000
Earnings per share___._ $2.65 $1.88 $1.74 $1.07
*After Federal taxes, depreciation, interest, etc.—V. 158,  p. 1474.

1943 1940
—_— $1,353,210 $700,789

Shares - of com,

Louisiana Power & Light Co.—Earnings—

Period End. Oct. 31— 1943-—Month—1942 1943—12 Mos.—1942
Operating revenues ... $1,156,012 $857,638 $11,802,547 $10,488,992
Operating expenses ... 647,765 433,842 6,121,363 5,586,053
Federal taxes ... 173,280 . Cr232,509 .. 1,503,238 992,894
Other taxes 65,165 77,129 716,913 717,732
Prop. retir. res. approp. 82,672 79,250 1,315,569 989,411

Net oper. revenues.._. $187,130  $499,926 $2,085,464  $2,203,902
Other -income . (net) ... 183 8,609 7,921 21,320

$2,093,385
875,000
86,695
11,019

$1,142,709
5 56,532

Gross income
Inter. on mtge. bonds-
Other inter. & deduct...
Int, chgd. to const.—Cr

$187,313
72,917
7,009

1

$508,535
72,917
6,758
256

$429,116

$2,224,222
875,015
83,269
2,813

$1,268,751
356,532

Net income $107,388
Dividends applicable to pfd. stock
—V. 158, p. 2047.

Lynch Corp.—Earnings—
(Including Its Wholly-Owned Subsidiary, Lynch Mfg.

9 Months Ended Sept. 30— 1943 #1942
tNet profit $376,546 ©$282,533 - $432,125
Earnings per share___ $2.51 $1.88 $2.88

*Figures for 1942 are as reported originally,  However, this stated,
that because of renegotiation refund the figures Have been charged

co)
1941

- tAfter charges, Federal taxes and reserve
D. 2048,

_ (P. R.) Mallery & Co., Inc.—Preferred Stock Offered—
Offering was made Dec. 15 by Lee Higginson Corp. of
60,000 shares of 4% % cumulative preferred stock at $25

“per share plus divs. from Oct. 1.

The preferred stock is convertible share for .share 1nt6 common
for the life of the issue and is redeemable on a graduated secale,

3,057 -
$60,996

$21,757; net assets Sept.. 30, 1943,

1941

60,580 -

for contingencies.—V, 153, 4




' Volume 158" Number: 4239 /. "

|
|

. Bank of the Manhattan Co., New York.

“Regulation V loan
- 4Y;% cumul, conv. pfd. stk. (par

' service, maintenance and replacement.in.the war economy.
_the volume. of sales under prime contracts with - the Government

. Other security inyests. and advances._..

. Prepaid expenses and deferred charges

+ Reserve for inventory obsolescence... 100,
Reserve for post-war contingencies

CRpital. SULDIME oo Lol e et e ot s cih

¢

.. THE COMMERCIAL & FINANCIAL CHRONICLE

2471

ranging from $27 per share on o
share  after Dec. 31, 1963. wi g
Transfer agent—dJ. P. Morgan ‘& Co. Inc., New York;.Registrar—

Capitalization (Givinx» Effect to This Financing)
' Authorized - Outstanding
$6,000,000 .- $6,000,000

t " 60,000 shs,
Common stoek (no ‘par) 1500,000 shs, 343,632 shs,

“These loans bear interest at the rate of 37% per annum: and are
represented by notes of the company. maturing not more than 90 days
from the date thereof, the company having the right to renew such
notes (not beyond Dec. 31, 1944) unless an event of default exists
under the loan agreement. . 4

+The 4% ‘% cumulative convertible preferred steck now  offered is
part of an authorized issue of 100,000 shares of preferred stock, The

. remaining authorized shares are issuable.from time to time in one

or more series varying with respect ‘to rate of dividend, redemption
price, - preference ‘on voluntary and involuntary. liquidation and in
certain other- respects, all as determined from time to time by the
hoard of directors prior to the issuance of shares of a particular
series, '

160,000 shares will be reserved for.issuance upon conversion of the
4% % cumulative convertible preferred stock now offered,

Summary of Earnings for Calendar Years

The amounts for the years 1933 to 1939 inclusive have been summar-

.ized from financial statements included in the regular annual reports

of the Company to its stockholders. for the-respective years, which
financial ‘statements have been reported on .from time to time by
Messrs. - Peat, Marwick, Mitchell ‘& Co. Entries relating to income
which appeared in the earned surplus accounts for the years 1933
to 1939 inclusive have heen reflected in the. summary in the years
in ‘which the entries were made. Adjustments entered in the earned
surplus account in 1942 in respect .of fixed asset accounts and the
related reserves and in provisions for Federal income taxes represented,
to  the extent of $88,529, net increases in the profits for the years
1933 to 1939. The effect of these adjustments as between years has
not heen determined and they have not been reflected in the summary.
Cash

Net Sales tTaxes
$2,313,973
3,131,241
4,165,361
4,803,455
5,369,298
3,376,771
" 4,900,537
. 6,241,279
12,344,157
18,317,823

1943

(10 mos.) . 28,080,312 - 3,819,278 2,810,000 §719,278 173,316

«Before provision for Federal income and excess profits:. taxes.
tProvision for Federal income and excess profits taxes. iAfter appro-
priation of $100,000 for inventory obsolescence (still unused). SAfter
appropriations ($212,500 in 1942 and $290,000 in 1943) for post-war
contingencies. 1$137,434 additional cash dividends paid-on Dee, 10,
1943.

History and Business—Company was organized in Delaware July 1,

“Net Profit
$4,632
309,164
545,057
752,101

Year

1933 3 i negis
263,164
462,036
623,210
445,178
65,831
462,577
635,228
3702,742

2,894,851 $495,101

2,187,250 288,860

1935. It -is the successor of two predecessor corporations of the same -

name, the first one of which, a New York corporation, was organized
in 1916. The business, which at-its inception in. 1916 was limited
to the manufgcture of a tungsten product, has gradually enlarged to

include the manufacture and sale of specialized metallurgical, electrical

and electronic products. Thesé products have a wide range of applica~-
tions in the aeronautical, .automotive, electrical, geophysical, radio,
communication, transportation and general industrial fields, and to a
substantial extent they were originated by the Company's own.efforts
through years of engineering research and design,

Development of the company’s products has been greatly influenced
by the recent egpansion in the use of resistance welding; the wide~
spread adoption of light metal alloys; advances in the processes gen-
erally known as “pressed powder metallurgy’”; and the rapid spread
of  electronic applications in industry.

Substantially all of the company’s production, since 1941, has been
for war purposes, a substantial amount of its production for 1941
having also consisted of defense .materials, Most of the company’s
products were useful for; or could readily be modified for, war pur-
poses. Company has continued to service most of its peacetime
customers with products for war, while adding a number of new
products (some of which are purely for military purposes) and new
customers. Company’s war business divides itself into three categories:
(a)  production under prime Government contracts; (b) production
of parts and materials for customers furnishing war materials;. (¢)
production of parts and materials, under high priorities, for essential
In 1942

amounted to approximately 17.2%,. of the company's net sales. for
that year and the aggregate amounts of sales- to.the company's five
next largest customers were approximately 10%, 3.1%, 2.5%, 2.2
and 2%, respectively, of the company’s net sales for that year.
Application; of Proceeds—The net  proceeds ‘to be- received by the
company from the sale of the 4% % cumulative convertible preferred
stock now offered, estimated at $1,391,500, have not heen' allocated
for any “specific purposes. but will be added to ‘the general funds
of the company. Company is obtaining these additional funds with a
view to using them in connection with conversion' from war-time to
peacetime operations and .the reestablishment and expansion. of .its

peacetime business but until such' conversion, which' is impossible -

until the removal of present governmental restrictions, such.additional
funds may. he utilized in carrying.accounts receivable and inventories
and for other purposes incident to the- company’s present wartime
business.
in the acquisition of part or all of the manufacturing facilities pres-
ently being leased from a governmental agency, although no decision

_in that regard -has been made, or can be made at this time.

Comparative Balance Sheet

| Assets— - Oct. 31,43 Dec. 31,42
Cash in banks (demand deposits) and on hand. . $3,024,970 -
Notes and accounts receivable (less reserves)... 3,572,542
Inventories 4,407,687

125

193,750

290,000 -
2,462,826

129,03’1

Post-war refund of excess profits tax-

#Property, plant and equipment 2,220,086
67,566

Palents, licenses and trade names I

Total $14,088,092 $8,430,786

Liabilities—

Notes payable to banks

Accounts payable—trade

Employees’ inc. & social secur. taxes withheld.

Accrued salaries, wages and commissions.

Accrued. taxes other than Federal AN

Other acerued liabilities & sundry bal. payable

Prov: for renegotiation rebate due U. 8. Gov...

tProvision for Federal taxes on income..

6,000,000
1,104,675
177,609
816,897
148,779
75,234
150,000
1,292,668
,000
502,500 ,
346,632
465,147
2,907,948

Total .. $14,088,092

*Including war facilities of $1,590,178 and $2,154,453 as of Dec. 31,
1942, and Oct, 31, 1943, Tespectively (less reserves. for depreciation,
including amortization of war facilities—$422,271 and $705,161 as' of
Dec. 31, 1942, and Oct. 31, 1943, respectively.—V. 158, p. 2363.

Common stock -

522,919

Earned surplus 2,361:985

Maine Central RR.~Purchase—

The ICC on Nov. 28 authorized the purchase by the company of
the properties of the Portland & Ogdensburg Ry. The report of the
Commission states in part;

Maine Central now owns 89.427% of the total outstanding capital
stock of the Portland & Ogdensburg and it is expected that addi-
tional small amounts will continue to be acquired. -

The present proposal contemplates the purchase pi the properties

hitized for FRASER
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L sl oD

r- before” Dec.' 31, 11948, to $25 per.

Net Profit Div, Paid
$4,632 i

.General interest - (net).

It is possible -that a portion of such:funds may bhe used -

‘Minority “int: .

' Fed. - exc. 'profits tax..

$8,430,786

and. franchises of the Portland & Ogdenshurg, except its right to exist
‘a8 & ¢orporation; for~a ‘cash consideration of $823,601, or the equivalent

‘0f '$18.75. for 'each share of outstanding capital stock, The applicant
- -~heretofore has assumed the payment, satisfaction, and discharge, when

due,: of “the ‘bonded indebtedness of the Portland & Ogdensburg in the
principal amount of $2,119,000, of which'the applicant owns $1,184,000,

., and will "assumed-all other indebtedness of that company and the

expense ‘incidental to-the purchase, Payment of the purchase price
will “be “made from available cash' funds of the applicant, and no
securities "will be “issued in connection therewith, On the' basis of

* present ‘ownership of the Portland & Ogdensburg stock, and the liqui-

dating - dividend’ payable to the holders thereof as a result of the
purchase,:the proposed‘transaction, when consummated, will cost the
upplicgmnppmximately $87,089.—V, 158, p, 2254.

‘Manati Sugar Co.—New Secy. & Treas., Etc.—

On Dec¢. .6,. Louis V. Place, Jr., was elected a director; John M.
‘Gonzalez,- formerly. Assistant ‘Treasurer and Assistant Secretary, was
elected, Treasurer and Secretary, and M. Montilla was elected Assistant
Secretary.—~—V, 158, p. 1173."° v

Mérket Street Ry., :San Francisco—To Resist Fare Cut

The company, in’ petitioning the California Railroad Commission |

for a rehearing on the recent order reducing the basic trolley and
hus-fare 'of the conipany in San Francisco from 7 cents to 6 cents,
has -advised ‘the Commission that in the event it declines further to
consider . the matter the .company proposes to go to the Supreme
Court of California. with petition for writ of review, ‘The order is
held to. be . confiscatory and to. deny ‘due process of law.—V. 158,
p. 2363,

‘Massachusetts Cities Realty Co.—Tenders—

The Old Colony Trust .Co., Boston, Mass., is informing holders of
first and refunding income Ss of 1953 that there is still an unex-
pended . balance. in the sinking fund and that the trustee is therefore
ready to receive further.offerings of the bonds.—V, 158, p. 1534.

Master Electric Co.—Renegotiation of Contracts—

Earnings for 1942 have 'been reduced to $2.91 a common share from
the $4.85 previously. reported as a resulf of the renegotiation of profits
‘on’ Govermment business lest -year, according to a.letter .to 'stock-
holders by L. L. Warriner, President, which added that the gross
refund amounted to $2,235,000, while the net refund totaled $293,035.

Mr. Warriner stated that the company plans to refund in cash this
$293,035 by Dec.’ 31,1943, so that the halance sheet as of that dite
will not have a carry-over liability.  The gross refund of $2,235,000,
Mr, Warriner said,.results in a reduction in gross sales for 1942 by

& similar amount and the net refund of $293,035 results in an addi-
_tion of that amount to current liabilities. *

“The -company’s post-war refund of Federal excess profits taxes is
reduced by $191,337 as a Yresult of the foregoing adjustments, ~When
this amount is added to the net refund, the aggregate charge to earned
surplus totals $484,372,” he added.~—V. 158, p. 2048.

Melville Shoe Corp.—November Sales of 19.4%—

Period End. Nov. 30— 1943—Month—1942 1943—11 Mos.~—1942
Sales at retail - $3,003,244 $2,727,044 $35,221,168 $46,128,364
—V. 158, p..2048:

Michigan Consolidated Gas "Co.—Earningsﬁ

12 Mos. End. Sept. 30— 1943 1942
Operating revenues --'$30,864,022 $26,871,210
Total operating‘ expenses and taxes__. 26,713,560 - 23,012,874

$4,150,462  $3,858,336
454,600 394,386
i : 196,211 ° - 43,413
$4,296,135
1,986,947

Net operating income 2
¢Difference in Fed. inc. and excess$ profits taxes
Other . income

$4,801,273
1,936,556
O T .
$2,864,717  $2,309,188
120,000 +. 120,000

Gross . income
Interest and other: deductions.

Net -income
Dividends on preferred stock

Balance $2,744,717  $2,189,189
*Difference in-Federal income and excess profits taxes due to the

- inclusion of ‘the income of the company for the last three months of

1942 in the. consolidated tax return of American Light & Traction Co.
for that year, and to the contemplated inclusion of the income of the
company for 1943:in.a similgr consolidated return.—V. 158, p. 2048. -

Middle West Corp.' (& Subs.)—Earnings—
(Exclusiye of -Central Tllinois Public Service Co.)

,Perio_d,End. Sept. 30— ' 1943—3 Mos.~—11942  1943—-9 Mos.—1942—
Operating revenues. $21,596,569 $19,815,831 $60,899,518 $57,448,329
*Tot. oper, exps: & taxes 16,701,609 14,861,851 47,080,797 43,513,565

Net" oper. .income____. $4,894,960 $4,953,979 $13,818,721 $13,934,763
Other "income (net)z. .~ ...126,103 88,124 569,245 277,001

Gross income.
Interest ! on - long-term

$5,021,064 ~$5,042,103 $14,387,967 $14,211,765
©.$1,653,837"

debt $1,710,177
Amort. of debt discount
e st 245,208

$4,993,482 $5,364,992
-280,629
84,331

24,541
. 14,953

760,830

218,135°
118,386
6,229

c. / - 140,856

Amort.- of «.pfd. " stock

~refinancing exps..- L. 252,994
86,868
54,486

72,711

31,981

Other income deductions 18,234

Div. © requirements on

publicly “ * held  pfd.

“ stocks of ‘subs.— : B
Dividends - declared " 1,285,179
Dividends - not. . de-

clared s

1,322,117
224,785 -

3,859,885
672,587
621,100

3,999,659

224,195 641,175

“income of subs. 339.306 240,064 404,029

$1,079,904

‘ Net income

“sIncludess < = 174
Taxes, otherthan Fed.. -
Fed. income taxes_

$1,150,408

2,007,084
©.71,354,375
1,869,608

$3,067,329

5,921,111
3,566,572
4,620,800

$2,666,701

2,044,581
1,694,583
469,345

6,019,983
4,364,401

tAdjusted.

Note—Kansas: Electric Power Co., having operating revenues of ap-
proximately- $739,000 and $2,237,000 for the three and nine months
ended. Sept, 30, 1942, respectively, was sold on Sept. 12, 1943. The
income -account of ‘that company has not been included in the above
consolidation for the 1943 periods.. However, that company paid, and
there has been included, *dividends on common stock representing sub-
stantially all ‘of the earnings available. for -distribution in the 1943
period -prior to -the sale.

The ‘above statement of consolidated income includes net income
of approximately $775,000 and $540,000 in the threg months of 1943
agxd 1942, respectively, and $1,725,000 and $1,270,0n0 in the respective
nine months’’ periods which could not be distributed as dividends on
stocks .of subsidiary companies owned by Middle West Corp.; primarily
because of dividend arrearages. .

) Statement of Income’

Period End, Oct. 31— . 1943—3 Mos.—1942
Income from .subsidiary

cos. consolidated
Other income

1943—9 Mos.—1942

$498,894
100,937

$599,830
47,275
7,391
75,795

$469,368

$288,398 $1,096,178
73,749 474,651 294,717
$1,203,922
217,609
12,403
94,509

$879,399

Total income..__..__
General and adm. exp:.
Taxes, other than Fed.
Federal -income taxes..

$362,148
78,559
4,220
49,793

$229,574 $1,199,741

$1,570,830
195,341
16,747
159,000

Net income
—V. 158, p. 1860.

Midland Steel Products Co.—50-Cent Common Div.—

The dircctors on Dec. 9 declared a dividend of 50 cents per share
on the common stock and on the $2 non-cumulative dividend stock,

+ general mortgage income 4% bonds, due 1996, series “A."

. Other ‘int. and deducts.

.Operating revenues ..

' Property retirement re-s.

1,235,872

© $909,204

' General interest

payable Dec. 29 to holders of record Dec. 20. Similar distributions
were made on these issues on April 1, July 1 and Oct. 1, last.

The directors also declared the usual quarterly dividend of $2 per
share on the 8/, cumulative first preferred stock, payable Jan. 1 Lo
holders of record Dec, 20,

E. J. Kulas, President, announced that the company, as of Dee¢, 7,
had a total of $14,106,362 in cash and Government securities, wn:d

. unfilled orders amounting to. $24,266,407.—V. 158, p. 2049,

Midwest Vessel Corp.—Distribution in Liquidation to
Stockholders—Plan Approved-—

J. 8. Fleek, President of this corporation, on Dec, 11, in & notice
to the holders of Widwest Vessel Corp. certificates-of participation,
end of Sensibar Transportation Co., first mortgage marine equipmert
6'c sinking fund bonds, said:

The plan of liquidation was adopted at the méeting of stockholders
held Dec. 6, 1943. 5 )

In pursuance of that plan, the board of directors has authorized
payment of $40 per share, as the first of a series of distributions in
full payment. for and in complete cancellation and redemption of
all of the capital stock of this company. The payment will be.mads
to all certificate holders of record as of the close of business. on
Dec. 10, 1943. 2

The distribution that was authorized last. Janvary paid in full the
bond which is represented by the certificate of parsicipation. It shouid
not be confused with the present payment which is the. first payment
in liquidation of the capital stock. The company has been advised
by its counsel that in their opinion.this payment will -not constituty
ordinary income but is in payment for the stock and should be re-
ported for gain or loss as a capital transaction for the year appro-

. priate to the individual case.

Ip order to receive this payment holders will be required to send
their certificate of participation to the Cleveland Trust Co., Cleveland,
Ohio, The certificate will be returned after the paymént hes been
stamped thereon.

There is pending a protest against a proposed tax assessment,
Security  holders will ‘be advised when that tax matier is disposed
of and will be notified as seon as further payment is possible, 3¢
V. 158, p. 2235. ;

Minneapolis-Honeywell “Regulator - Co. — Purchases
Factory—

The company on Dec._ 14 announced the purchase, from the Ford
Motor Co., of a plant which will increase its productive facilitics in they
Minneapolis area by almost 50%. ;

qe01'ge A. Dutoit, Jr,, Vice-President in charge of manufacturing,
said that the new plant will ultimately he used for pest-war manue-
facture of automatic control instruments, For the duration of the war,

" however, it will be nsed to facilitate the company's war manufacturs

by -consolidating under .one roof production and storage facilities now
distributed among seven leased warehouses.

The 10-story building, which was originally constructed by the Ford
Motor Co., has a total floor space of about 321,000 square feet, of which
265,600 is suitable for manufacturing activities.—V, 158, p.-1939.

Minneapolis & St. Louis Railway—Interest Ruling—

The. National Uniform Practice Commitiee, National Association of
Securities Dealers, Inc., has been informed that, in consummation of
the plan of reorganization of the Minneapolis & St. Louis RR., holders
of Merriam Junction and Albert Lea first mortgage, 6% bonds, dus
1932, may exchange them for cash and Minneapolis & St. Louis Ry.
These nesw
honds will be issued in temporary form, and will bear coupons dated
May 1, 1942, May 1, 1943, and May 1, 1944, The first tworwill ho
payable forthwith at the First Naticnal Bank of Minneapolis, and will
cover interest lfor December, 1941, and the calendar year 1942, respec«
tively. b e %

Accordingly, under-Section 6 (a) (4). of the National Uniform Prac-
{ice Ccde, the Committee rules that on and after Dec. 7,:1943, Minne-
apolis & St. Louis Ry. general mortgage, 4% income bonds, due 199:,
shall be “‘ex" $43.33 per $1,000 bord, unless otherwise specified at the
time of the contract, and that bonds sold for delivery on or befora
Dec, 8, 1943, shall be a good delivery only with the May 1, 1942, May
1, 1943, and May 1, 1944, councn attached. Acceptance of cash: of
check in lieu of missing coupons shall be at the option of the purs
chaser.—V. 158, p. 2364. ‘

Minnesota Power & Light Co.—Earnings—

Period Ended Oct. 31—  1943—Month—1942 194312 Mos.—1942
Operating revenues .- $872,362 $861,957 - §9,492,330. $9,495,7T712
Operating expenses 217,304 277,420 - 2,421,665 3,033,031
Federal taxes __. 163,251 (Cr127,242 © 1,811,729 1,644,350
Other taxes L 81,464 79,638 947,644 931,640
Prop. retir. res. approp. 62,500 62,500 750,000 761,905
Amort. of limited-term ¢ =

investments 574 571 6,886 -
$3,554,406 + $3,117,703

© 8,785, 2,853

7,129

Net operating revs...

$3417,269
Other . income 838

$569,070
18

§3,120,561 °
1,690,513
71,383

$3,563,191
1,563,392
71,760

Gross. income
Interest on mtge, bonds

$348,107
128,658
6,881

$569,088
132,254
5,999

Cr2,837

Interest  charged

construction Cr15,623

990,825

Crgsg,453
987,633

Cr145

Dividends applicable to preferred stocks.
—V, 158, p., 2255. " ]

Mississippi Power & Light Co.—Earnings— -
Period Ended Oct, 31— 1943—Month—1942 = 1943—12 Mos.—1942
$880,576. ~ $804,365 $9,824,336 §8,939,132
489,049 * 438,887 5,558,185 5,336,973
68,156 8,219 909,985. 527,16
65,626 67,030 - 771,949 . 772,793

80,000 68,333 916,667

Net oper. revenues_.  §177,745  $201,896 $1,667,550
Other income 310 18 1,412

$178,055  $201,914 $1,668,962
66,667 . 66,667 800,000

8,616 120,556

Cr9,729

Operating expenses
Federal taxes -
Other taxes .-

816,665

appropriation. . iae-w
$1,485,523
553

$1,486,075
800,000
122,153

Gross income
Interest on mtge. bonds
Other int. and deducts. -
Int, charged to constr..

$563,922
403,603

Net income $102,772 ' - $126,076
Dividends applicable to preferred stock
~—V, 158, p. 2049, ‘ :
A

$758,135
‘399,960

Missouri Gas & Electric Service Co..—-Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942 1943—12 Mos.—1942
Total Oper. revenues__. $176,623 $164,007 | $685,565 $665,411
Operating expenses ... 115,925 113,130 470,519 463,523
Federal income taxes.. 26,042 21,924 90,222 83,091

Net ‘operating income  $34,656 $118,795

Other income Dr70

$34,585
12,800
5317

$118,795
53,090
3,864

$28,953
13,141
501

$125,158
51,662
2,014

Gross income....., .-
Int, on long-term debt.

Net income. $15,311 $71,482 $61,842

~—V. 158, p. 1174, ) )
Missouri Pacific RR. Co.—Wage Increase Approved—

a

A wage increase totaling $1,349,880 a year was authorized on Dec. 3
by Federal Judge George H. Moore at St. Louis, Mp., for 15,000 oper-
ating employees of this company and its subsidiaries, trge Gulf Coaxl
Lines, International-Great Northern RR. and Missouri-Illinois RR.

The increase, amounting to four cents an hour, was made requactna
to April 1, 1943. It had been recommended for the nation's railroaus

$21,246
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hy an emergency board to Lmng wages since Jan 1, 1941, up to the
full 15% permitted under the “Little Steel’” formula.

‘As authorized by the Court, the following amounts will be added
to the four railroads’ ennuaal pasrolls: .Missouri Pacific, $1,033,432;
Gulf Coast, $119,940; International-Great Northern, $124,728; Mis-
souri- mmois $15,780. '

Interest Petition—

Arguments in the petition of W H. Biggs,
bondholders, against payment of interest on

Counsel for minority
outstanding bonds was

teken under advisement by the Circuit Court of Appeals at Kansas:

City, Mo., on Dec. 13. ——V 158, p. 2364.

Montana Power Co, (& Subs, )-—Earnmgs— _
Poriod Ended Oct. 31—~ 1943—Month-—1942 1943—12 Mos.—1942
Operating revenues —.... - $1,828,968
. Operating expenses ... 531,012
Federal taxes ... 419,374
Other taxes . 158,129
Property - retirement &
depletion reserve ... 169,692

5,618,403
4 555,646
1,885,702

2,106,129

5,792,341
5,300,032 -
1.780,373

488,286
Cr56,171
155,500

179,125 . 2,076,332
$976,740  $6,763,330
9,840 173,516 7,031

$6,936,846 $5,947,684
1,848,045 - 1,865,398
529.495 529,495
174,883 547,899

©'$4,384,423 . $3,004,892
957,534 957,534

Duvy, 101
13,848

Gross income . $504,609
Interest on mtge. bonds 153,601
. Interest. on  debentures. 44,125
Other int, and deducts.

Net oper. revenues....
" Other mcum

$950,580
155,061
44.125
38,287

Net' income $359,751 - $751,117
D.videmls app-icable to prefelred stock
158, .p, 2192,

Morse Twist Drill & Machine Co.——$6 Com. Div.—

The directors on Dee, 8 decalred a dividend of $6 per share on the
common stock, payable Dec. 15 to-holders of record Dec. 9. Distribu~
tions of $1.50 each were made on this isue on Feb, 15, May 15, Aug.
16 and Nov. 15, this year,

In addition to the four dividends of $1.50 per shnre paid each
quarter during 1942, the company on Dcc. 23 made & distribution of

T %4 per share on the common stock.—V. 157, p. 556.

.Motor Wheel Corp.—First Quarter Earnmds—

Earnings for Quarter Ended Sept. 30, 1943
Gross eamings
Voluntary credits against billings on war contracts
Provision for Federal taxes.
Reserv,e for fenegotmtmn and post»war ‘adjustments

$2,757,910
596,565
1,525,994
225,000

Net earnings (48%: cents per share)

Effect of Renegotiation of Profits On War Contracts—

Renegotiation pr dings in- accordance with the provisions of the
National De{ense Appropriation Act have been compleLed for this cor-
poratmn with the following results: §

% Result of Renegotiatlon of War Contracts

- Yesrs Ended June 30— 1943

- Relinguistment of profit by renegotiation_ $3,250,000
. Less reduction in Federal tax -applicable- - - 3,048,438 .

$201,562 ' $103,114
1,019,785 1,838,594
201,562

103,114

1942 .
$400,000

- Net-cost of renegotiation
Profit per annual report
Less -cost of renegotiation.

Net profit after renegotiation *$1, '318 224 181,735,480

. ®This, represents net profit- of $2.03 per share,’instead of $2.27 as
reported on, Sept. 20,1943, 1This reprezents net profit of $2.05 per
- saare instead ci $2.17 as reporced on Scpt. 25,,1942.

Netes—The above total of $3,650,000 in proﬂts rehpqmshed for the
two fiscal years is in addition to $3,548,063 returned by voluntary
credits against billings on war contracis dur!no the period.

In the surplus summary, published Sept.. 20, 1943, an amount of
$150,000 had already been deducted for renegotiation. Therefore the
net reductlon in earned surplus amounts -to $154,675 and the correct
amgémoc of earned surplus as of Juns 30, 1943 is $5,897,270.—V. 158,
p. 1280.

“Mcuntain States Telephone & Telegraph Co.—Earns.—
- Period End. Oct. 31— '1943-—Month-—1¢42 . 1943—10 Mos.—1942 .
‘Operating revenues_... $3,487,974 $3,104,179 $33,000,503 $28,052, 400
Uncollectible oper.. rev.. 7,552 © 9,662 60,914 93,720

$3,094,517 $32,939,595 $27,958,680
2,020,204 21,680,750 18,320,816
651,561 6,979,463 = 5,600,498

$3,480,422
2,320,336
719,646

. Operatirg revenues..
Operating expenses _
Operating taxes

Net' oper.
Net income
—~V, 158, p..2042,

income.... $440,440

299,783

$422,752  $4,279,382
283,255 2,813,628

$4,037,366
2,671,478

Munsingwear, Inc.—To Pay $1 Dividend—

A dividend of $1 per share has been declared on the capltal stock,
payab.e Dec. 23 to holders of record Dec. 16. A simi'ar distribution
was made on July 26, last. Payments in 1942 were as follows Aug, .25,
$1; and Dec: 23, $1.. 25—V 158, p. 893.

National Cash Register Co..:Acquisition—
It was announced on Dec. 11 that this company has acquired the

Allen-Wales Adding Machine Corp., ‘a press dispatch from - Ithaca,
N Y. says—-V. 158, p. 2255,

National Gypsum Co.—Post-War Expenditures—

The company will spend more than $4,000,000 for plant inproyements
and new additions to meet the needs of an anticipated post-war
building boom, Melvin H. Baker, President, announced.

Mr. Baker &B,ldv the plan was based on the expectation: one million
homes will be built annually for 10 years- after the war ends.—
V. 158, p. 2255. :

National Investors C'orp.——l4—Cent Distribution—

The directers have .declared a dividend of 14 cents per sharc on
the capital stock, payable Dec, 23 to holders of record Dec. 20.  This
compares with 10 cents paid on July 20, last, 11 cents on Dec, 23,
1942, and 10 cents on July 20, 1942—V.. 158, p. 1640.

National Supply Co., Pitsburgh — $25 Million “VT”
Credit Arranged—

The Federpl Reserve Bank of Cleveland has announced that a “VT"

credit for $20,000,000 has been. arranged for the National Supply Co.-

A “VT" credit was described as making available private funds guar-
anteed by the ‘War Depsrtment, “to increase protection for manu-
facturers of war materials and to lessen the danger of frozen working
capital as a result of terminated war contracts. This permits better
planning for conventional conversion of productmn to pencetxme man-
ufacturing.”
The National Supply loan was concluded with four New York and
. three Pittshurgh banks: Union Trust Co. of . Pittsburgh, acting as
ogent for itvelf and six other banks; the First National of Pittsburgih,
Commonwealth Trust of Fittsburgh, Cha.e National, Eankers Trust,
Mar;\;éicturers Trust and New York Trust Co. of New York.—V. 158,
p.

)
National Bondholders Corp.—Final Distributions—
Final dlsmbunons have been autlorized on the following series of

rarticipation certificates at the rates indicated.”

They became payable on Deec. 15, 1943 to certificate holders of
record at the close of business Dec, 14, 1943 as of which date tie
transfer books closed.

Pursvant to the provicions of the aqreement under which participa-
tinn rerti“jeatns were iscued it i® necescary, in order to obtain check
for this di.tribution, that participation certificates be surrendered

$1,745,480 $21,712, 408 $20,106,533 /

$5,940,653"

* Franklin Mortgage all serics_

_Investors Mortgage .26 - . ..3.287:.. /96

$410,351

296,886+

. accrued interest from Aug. 1, 1933 ($107.50 per $1,000).
certificates bearing accrued mterest {rom March 1 1933 ($121.46 per.

iV, 158,
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to the paying agent, Manuractuwls Trust Co., 45 Beaver Street, New
York la, N ¥
To Be Pajd———-
On Acct.
. of  +On Acct.
Pnnc)pal of Int. Total Pa:d Tohal
Series— . G0 v e 4
Alabama B series % 3.895 88
Amortization A series___. ..7.336 100,
Central Funding A series ) .
tParticipation certificates_ <032, 4 94
§Participation certificates- 0.28 { 94
Central Funding B series...- i G ¢ .93
Central Funding C series
f{Participation certificates:
##Participation certificates .
Central Funding D series .
+tParticipation ‘certificates:
jiParticipation = certificates .
Empire Bond A series... i3

.. Previ-

91 90
107.24

7.336

160.03
98.99

100:51
-100.46

-101.33
,.101.21
-102.44
104.21

. 351%1.- 6. © 94
Jnid64 - Bl « 94

11331, 6. .95

!.1.206 : 95

. 12.438 i 2:438. 100
84213,

97.70
95117
'98.25
196.91

Federal Home A
B. series.._

©91.90
-.96:81.

-~ 90.51
- .90.40
-.103.17

:-69.44
112.96
111.96
122,02

Guaranty Title A series_....

Home Bond A 3 , S e 3 66 .
Instalment MorLgnge A se e Y et - 100.
B series 100
C scries_ 100
D series I 5 100
Investment Securities A ser.. 3. '3.243- 90 93.24
o . 94 . 97.90

94 . 97,935 1!
S 96+ 99,44
99,27

104.37.
94,91

B: ‘'series. by 3 © 100 -

C- series. B 3 ’ g ) ¢
D series_... 2 g 93.57
Meline A serie. 10,100 127,55
B series.__ 291 1 :06.16
C series.. © 80.75
D series ..+ 88.05
Mortgage Bend E- series. . 97.28
“101.81

106,34
$799.90
95.68
497.34
98.38
+.93.39

Mortgage Guarantee A se
AA scries

93107

96.64

l9en9 "

£ PB00
. 89.80

9911 |

B series... - 88.17

© B-UNG series.
89.48

Ky-2. series
National Mortgage, B y

National Reservé CA series.-.
CB serles

638

44227
1,132 ‘ 4
{11955 11955 © 100 11196

#*On account of nﬂgregate mtewst (designated accrued interest and
interest accruing. 1Total amount paid on each $100 of designated
principal. - fParticipation certificates bearing:- accrued ‘interest -from
Feh. 1, 1933 ($137.50 per $1,000). ‘§Participation -certificates bearing
fParticipation

$1,000). -**Participation’ certificates bearing accrucd -interest from
Sept. 1, 1933 ($93.96 per $1,000). fiParticipation certificates bearing
accrued interest from March 1, 1933 ($132.50 per $1,000). fiParticipa- -
tion  certificates bearing accrued interest from Sept 1 1933 ($10" 50
per $1,000).—V. 155, p. 264; V. 152, p. 2076.

National Tea Co.—Sales—

Period End. Dec. 4— 1943—4 Wks. —1942 194343 Wks.—1942.
Sales ___ - $7 123, .'Zbu $A 043 672 $48 670,898 $83, 2u2 617
No. of st n oper.-- * 881 955
—V. 158, p. 2049.

—-—Earnmgs-—— '

943—Month—1952
$890,217 - $828,096 $10 232,495 $9,662,805
461,876 . 344,959 -~ 4,832,096 4,318,360
76,818 €r57.350 ~~1.025.901" - 1,2'77;112
78,325, " 16,446 903,446 888,274

730,000
£.A90 10,101

Net oper. revenues.. $211,447 $402,451 $2 730,951
Other income - .ceewee. we o 300, i ~18 - 1,440

$211,747. , $402,469 .+ $2,732,391

- 61,875 61,875 - 742,500
17,500 17,500 "-:210,000 -

10,285 . 0100108 - 124,571 .
Cr2c8 . . Cr2s5 | LCr1,296 .

_Nebraska Power C

Period End. Oct. 31—
Operating revenues
Operating expenses
Federal taxes -_. %
Ofher taxes .. .- -
Property retirement’ res.

appropriation !
Amortization of limited~-

term investments...-

60,800 60,800

- 751 9 427

$2 448,032
1,326 "

$2,449,358
742,500
210,000

Gross income
Interest on mtze. bonds
Interest on deh. bonds-
Other int. ond deducts.

Interest chgd. to constr. . Cr38,187

Nct income - .. $3122;035
Dividends apulica X preferred, stock.
. 1940, 4

$313,151 '$1,656,616

499,100 499,100

“"t'New England Gas & Electnc Assoclahon—EarmngswA
Statement of Income (Parent Company_Only) :

12 Months Ende: Sept. 3 21943 - . 1942
Total income..
Total. expenses__.

Other deductions from incomé...

162,672 . 120,283
2,022,393 2,073,937 -
$500.872 - 167,107
14350 25380

©$131,817

Net hofore Fed~rs) ineome toxes_..
Frovision for Federal income “taxes..

Net income___... e e $486,47T3

Sy stem Outpui—

For the weeck ended Dec. 10, this Association renorts Pler‘tnc oLtunt
of 12,832,876. kwh. Th1== is an inrrease of 645,714 kwh., or-5.28%
above production of 12

year ago.
Gas output is reperied-at 1.,9,..,5 mef., a decrease of 2,313 mJ

" ously tGrand,

100.03 .

9133.,,

107.56 .

*Other int. and deducts.

89,59

1943-—12 Mos.~—1947 ..

721,600

120,348 .

$1,414,697 '

. '$2,685,898 $2,351,417

937,172 kwh. for the -corresponding week a

- or 1.63% helow production of 142,248 mcf in the correapondi ng week
a year ago.

November- Production in L‘xcess of a Ye ar Ago—

For the month ended Nov. 30, the Association reports electric output
“of 55,191,203 kwh. " This is an-increase of 4,360,992 kwh., or 8.58%
above  production of £0,830,211 kwh. for the corresponding month a
year ago.
.. Gas outppt for November is reported as 569,238 mcf., an increase of
37,590 mecf., or 7.07% above production -of 531,648 mcf. in the cor-
xespondlng month a year ago.—V. 158, p. 2364. .

~

New England Power Association—To Pay Dividend on
. Preferred Shares— - t

The ¢ireptors have dec'ared q d(vl(‘ﬂ"d of sl per share on the 6'/!1
preferred stock and a dividend of 33% cents per share on the $2
. preterred. SUCCK.. both payahe on - account of accumulations on Jan, '3
‘to. holders of record Dec. 18, Like amounts were paid on these issues
in. each.of the eleyen preceding quarters: . Arrearages as.at Oct, 2,
' 1943 amounted to $11 per share on the 6/ pxefeued and to 3. 16*&
on the $2 pre.erred stock.—V. 158, p. 2364.

. New England Telephone & Tele‘émph Cd.—Earnings—'—-
Period End. Oct. 31— 1943—Month—1942 1943—10 Mos,—=1942" -
Operating - revenues.... $8,487,746. ss 059,170- $84,073,290 $76,788,756
.Uncollectible oper; rev..: 11,473 . 8,774 ., -~ 88, 798.‘ 103,753 .

$8.47G.273_ $8,050,396 $83,984,492 876,685,003
5,757,205 . 5:295,687 56,400,219 51,654,312
1,404,168 .| 1,439,706 14,638,571 ' 12,537,226 «

$1,314,906 $l,315,003 $12,945,702 $12.493,465
-~ 778,591 - 847,568 8,000,820 - 7,848,215

© . Operating ‘revenues -
» Operating expenses -
i Opexatmg taxes..

Net oper, mcome
I\et income...._...
—V. 158, 'P...2050.:

- New; Orleans Public Service, Inc,—Earnings—

- =« Period Ended Oct. 21— '~ 1943-—Month—1942 1943—12 Mos.—1942

..Operating revenues...... $2,279,356 b2 052,861 $27,179,936 $23,986,712
- Operating -expenses - 1,052,628 - - 881,635 12,016,225 10,419,314
" Federal taxes 386 250 1. 100,993 4,337,853 2,665,232
" Other taxes _ 259,373 - 276,048 3,020,187 2,950,509

" Property retire
- 294,500 .- 406,551 3,767,598

g app;'oprlutiun; .
'$286,605 .. $385,734 '$4,048,073
» 631, 1,141 31,020
Zov 1 $289,236 - $386,875  $4,079,093
149,921 171,475 1,916,699
. 21,090 28,680 307,003
Cr2,236 + ~: Cr5,233 - -Cr51,150 - -Cr39,801

; $191,953: $1,906,541  $2,471,771
> i 544,586 544,586

3,189,797

$4,771.860
4,342

$4,776,202
2,044,368 .
299,864

- Net. oper. revenues.. -
O’her 1ncome, net_.c._

Gross lncome L
. Interest on mtge.’.

- Int. ch‘nrged to- constri.

Net . lncome prows R 1+ $120,461
. —V. 158, p; 1535,

":New Process Co.—To Pay $2 25 Dlvxdend—

‘The du.e(,'ors ‘have declared a’ dividend of $2.25 per. ‘share onthe
‘ na par’common stock, payable Dec, 27 o holders of ; record Dec. 15 e
Dlslubut!ong of 25 cen(.s encn were made, Muy 0 Aug 2 .and Nov. 1,
- last, Pavments dunng 1942 were ‘as follows: May 1, Aug 1 nnd‘Nov
50 ccms each; and Dec, 28, $2.25.~V. 158, p 1640,

N ew -York Central ;RR.T—‘—New -Dlrector—

On ' Deg, -8,  Carl . P. Dennett was elected a director of the compqﬁy
“ to. fill ‘the vacancy' caused by the resignation of T, Jelferoou Cuoll(l"e

Purchase-of St Joseph South Bend—— -
The ICC on Dec. 3 a"thom’ed the, purchase by the company of th°

y

-"line of lallroad of ‘the St. Joseph, SouLh Bend & Southern RR—V. 158.

¢ p. 2256,
New York Chxcago & St Louis RR. ——Equlpmt Trusts

The ICC on -Nov. 17 anthonzed the company to assume obllgauon
- and liability. in respect of not exceeding $2,025,000 2% % serial equip-
:ment trust certiticates, to be issued by the Continental Illinois National
“Bank & Trust Co. of Chicago, as trustee, and sold at 99.39% and
dividends.in -connection with the procurement of certain equlpment

The report of the Commission states in part:

. The certificates were offered for sale through competitive bidding
‘and: ‘invitations for bids were sent to. 48 firms, the bidders being
‘required.to nante-the rate of dividends to be borne thereby in mul-
tiples of %s of 1% per annum. In response thereto five bids repre-
senting 33 parties were received. -The best bid, 99.39% and dividends,
based on a. rate of 2% % per annum, was made by Halsey, Stuart &
« Co., In¢,, and has been accepted,  On this basis, the average annual
cost of the proceeds to the applicant will-bg approximately 2.22%.

New Director—

John Jacob : Astor has been elected an nddmonal member of the
. hoard of directors of this road. He.is also a director of the United
. States Trucking Corp. and of several pn\’ltely owned companics.-
V.. 158, p, 2256,

New York & Harlem RR. —Stoclks. E)&Lhanged——

The company has ‘announced .{hat as of Dec. 14, 45,932 shares of
_its common. stock and 2,916 shares of preferred held by minority
. stockholders- had. been surrendered to the New York Central RR. in
exchnnge for 4. non-callable Central bonds, . The exchange offer will
expire Dec. 31.V. 158, p. 2256,

.New York & Richmond Gas Co.—Earnings—

Period End. Oct. 31-- .. . 1943—Month—1942 1943—12 Mos.—1942
Operating revenues- $117,291 $113,152 - $1,372,089 - 81,305,643
- Gross inc. after depr G, v 14,424 ¢ 25,6564 228,393 . 253,322 .-
Net income 2,968 < 16,200 99,377 148,593

—V. 158, p. 1941

New Ybrk Telephone Co.—Directed by FCC to Wipe
. Out $4,166,510 ‘Excess’ Value in A, T. & T. Deals—Simi-
- lar Action s Taken by State Commission—Company De-
fends Its Accounting— y

The Federal Communications Commission on Dec., 14 ruled that the
accounting performed by this company in connection with four. (rans-
fers of property from the parent concern, the American Telep‘mnn &
-Telegraph Co., in the years 1925, 1926, 1927 and 1928 was “improper.”

The FCC said. the property trans sfers were- recorded by. the New
- York Telephcne Co. on its books at amounts substantially in excess
-of the net bock cost of the property to A. T. & T. and ordered the
" New York company .to charge $4,166,510 to its surplus account. This
hgme, the FCC said, representis the amounts in excess of net.book
“cost to the A. T, & T. of the property transferred. .

The $4166 510, had been credited by A, T. & T. to its slupluﬁ
accounts as “profit” on the transfers.

The -Cemmiscion, said, however, that since the Now. Yotk mmp.mv
~was a whelly owned subsidiary, *‘profits” to A. T. & T. from the
transfers. were ‘‘fictitious or paper implements’ and arz as unreal
as- profits * from interdepartmental transactions within A T. & T.
iteelf.. The .Commission described the amount as an “in.lationary
\\uteup" of the New Ycrk company’s asset accounts.

““Phere ‘'was and could be 'no arms-length harguining be'ween A, T.
& T, ard New York with respect to the amounts so paid.” safd the |
FCC. “Any method of accounting which results in the inclwcion in
plant investment accounts of amounts based upon ‘value’ areed upon
between a wholly owned. subsidiary and its parents which are great-r
than legitimate net rook-.cost to the ' tronsferor wovld nullify ac-
cm!nlm" from a regulatory standnoint, Awnuntmg, for purvoses of
efficient ronulatlon of puklic uulities, must “be firmly gloumlcd on
the- cost principle.”

State' Commission Also Takes Actlon-—

The New York Puklic Service Commissicn h'\-; ordered elmnmtlon
Ly the New York ‘Telephionz Co. of what the Commission terms ‘a
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 $4,166,510 - “write-up “of _assets” in'. connection .with equipment pur---

| chases ‘about: 15 'years #go. v e g e S eo fyln ety

. tThe .Commission :held” that bookkeeping entries _involved. in. the:
transfcr of toll linés and other equipment by the” A. . T. & T. Co.,

were improper, and- in violation of the Commission’s ‘accounting rules.
. Asserting. the ‘equipment was transférred at prices totaling ‘approxi-
mately- $12,600,000, the Commission said this ' reflected. bookprofits,

of ahout $4,166,510 crédited to surplus by A. T. & T..and, conversely, * -
j- 2 write-up “on ‘books of* the New York company of that amount in -

cxcess of the book value on accounts of A, T. & T. ... | .
" Commenting. on“the ‘decisions of ‘the Federal Commu-

nications Commission and of the New York’ Public Serv--
_ ice Commission in the above mentioned accounting:case,: -
the New York Telephone Co. issued:the followlng‘-;tate-'

ment!

The @eeision of the FOC is a confirmation of - thie “proposed  report’

of the two commissioners, who heard the case, which, was mvr_ld_mpubllc‘

on June 23 -last.. . . L VA ] ) N
“.The case involves the accownting by the New York Telephone. Co.
for certain property 'which it purchased from: the A. T. & T. Co.

_during the years. 1925 to 1928, and which it required for. the conduct

of ifs business in New York State.- During this -period bofli. com-
panies were under. the jurisdiction of ‘the Interstate Commerce :Com-
mission,” which had -prescribed the method
panies sheuld account “for -such purchases.  On' Jan. 1, 1937 the FCC
substituted irs own system of.accounts for that of the ICC,

. It is the. contention of the Telephone company: that' its accouning
for the purchases in question was in strict accordance with the: system’

of accounts of the ICC.in effect .at.the time of the purchases. . It

further confends that the prices paid.for the property .were fair
and reasonable and were- so determined by the Federal Court 'in

- New York in 1929, when. the' Court included  this property. at. the.

* prices paid, in its’ valuation of the company’s plant for rate: purposes..
Most of the property inyolved in the purchases has been retired from
service. y . s )

. Further action by the company will be determined at a later date- -
: Earnings For October ‘and Year to Date.. i " ilen
* Period End. Oct. 31— 1943—Montph—1942 * - 1943—10 Mos.~1~}s942 i

20,450,503 ‘211,232,547 136,640,785

Operating revenues...’
62,182 427,988 - 538,672

Uncollectible oper. rev..

21,827,481
37,378

20,388,321 210,804,559 196,102,113
12,970,996 131,065,711 127,162,594
4,746,147 - 50,989,779 43,194,869

Operating - revenues . "21,790,103
Operating expenses ... 13,317,498
ql)erating 1aXeS-neem-—+ 5,542,073

2,930,532
2,386,930

2,671,178 28,749,069 25,744,650

Net oper.” income....
2,100,307 - 23,970,627 20,875,423

Net income. ..__-_i...
—V, 158, p. 2050.

* New York Title & Mtge. Co.—Distributions—

‘. Adrian P. Burke, trustee, 55 Liberty St., New York, N. Y., on Dec, 14
announced that distributions on the following series are’ contemplated
for tne ¢al of tae year-1943: ;

t Income
Rate

113764
.025831294
244 ‘¢
2%

*Unpaid Am't
Reduced to
$853.46
868.03
932.50
“944.21

Principal
Rate .
00715747
121970268
.00500065
008292738

Beries
INYT -2
iLMG 101399
FTMGY 1001090
§BMC 208290
§BMC 207468 1020475 .009316166 900.68
§BMC 207386-... 020475 .009316166 900.68 .

¢A $1,000 certificate will be rediiced as of Dec. 31, 1943 to thesg
amounts. -iNew York Title & Mtge. Co. -iLawyers Mtge, Guarantee
Co. §Bond & Mortgage Guarantee Co.-V. 157, p. 2452.

Niagara Hudson Power Corp.—New Official—

Harry F. Jensen of Ridgefield Park, N. J.,. has been elected . an
Assistant Treasurer. He has been Cashier for.the past nine years,
—V. 158, p. 2193. . g .

North American:Gas & Electric Co.—SEC Asks Disso-
lution Order— 5 ;

The Becurities and Exchange Commission has petitioned the U. S.
District Court in Delaware for an order to enforce and cariy out-the
terms of the plan for dissolution of the company. The plan was
approved by the SEC on Dec. 3. 'A court hearing on the application
has been scheduled for Jan. 10.

The company . hes. announced that, owing to the dissolution pro--

ceeding, interest due Jan. 1 on the 6% cumulative income debentures

of 1949 will not be paid. . Last interest payment on the debentures

was 2% on Jan.' 2, last.—V, 158, p. 2364.

North Texas Co. (& Sub.)—Earnings—
Period End. Oct. 31— 1943—Month-—1242 1943—12 Mos.—1942
Operating revenues_... - $380,351  $268,971 $4,000,331 ' $2,392,824
Operation 160,412 112,879 . 1,687,881 . 1,037,904
Maintenance 58,210 32,423 574,080 294,117

Fed. inc. & excess prof.
. 91,015 919,785

taxes =
25,919 299,550

Other taxe
$519,034
3,941

$522,975
196,935
20,029
9,686 12,716

$296,273 * $313,158
21675 .o 28,024
$274,508
74,910

293,946
206,468

$500,388
1,153

$501,541
149,127

48,256
17,818

- Qperating {ncome__.. $44,793

$69,692
Other . income. nowiwmus 610 36

$45,403 -
16,201
1,562
568

$59,629-
13,391
1,876
1,163

- Balance hef. inc. int. $27,070 $43,197
Interest on 1st collat. liens—3%  fncome_ ...

Gross income
Depreciation L
Int. on-1st coll, lien 33
Int. on equip. notes, etc

$285,133
57,284

Nct -income
Dividends = declared
—V. 158, p. 2050,

* Northwestern Electric Co.—Earnings—

" Period Ended Oct. 31— 1943—Month-—1942 - 1942—12 Mos.—1942 -
Operating revenues ... $437,024 $422,800 $5,389,196 -$5,015,318
Operating expenses 256,890 245,428 +.2,920,474 2,752,101
Federal taxes 43,218 Cr28,953 563,647 ., 310,335
Other taxes 33,763 38,575 532,260 - 573,249
Property retirement res. ' : " e

appropriation 300,000,
Amortization of limited- 3 X
term ' investments._.. £ 18 .- 24

$78,153 $142,750  $1,072,797 ' $1,079,609
) © . 155 5881 3,316

333
$78,486 $1,082,925
22,333 "' °268,000

8,925

. 25,000 - 25,000 300,000

Net..oper. revenues....
Other income, net.

$142,905
22,333 °
9,450
5,650
c.0orl

$1,078,678

268,000

107,100 -
47,413+
Cr106

' Gross income - s
Interest- on mtge: bonds
Interest on debenttures
Other int.. and" deducts,
-Int, ‘charged to constr..

; Net ‘income " _. S $43,927 . $105,473 -
Dividends applicable to preferred stock ;
—V. 158, p. 1941.. '

$656,271 .1
334,242

334,209

Northern S'tat,es‘Pg')'wer Co. (Minn,)—To Ekterl’d Notes

A joint declaration ‘has been-filed with the SEC by Northern States
Power Co. (Delaware), and Northern States Power Co. ' (Minn),
regarding the following: 1 e . s, 3 k
. The companies propose: - (1) to postpone the payment of- $806,517,
the balance of installments’due on or before Dec. 31, 1943 on the

open: account indebtedness owing by Northern States Power Co.. (Del.)-
to' Northern States Powér Co,-(Minn.) until June 30, 1944, by which’
date it is contemplated that a plan’ filed pursuant to Section -11 (e)”

“of the Public Utilities Holding Company- Act for“the dissolution of,

Northern States  Power Co. (Del.); which plan provides for the dis-
ppsition of said ‘indebtedness, will be acted upon.-by the Commission. "
j(2)‘ That pending action on ‘the plan or until June 30, 1944 (which~-

* Marketing . expenges "=

Reserved for depreciation of plant.
by “which telephone com- .
- Outside exploration written off

“Dividend -

- p. 1956,

“.Operating revenues

26,539. -

‘Other interest and de-
+113,400 -

- 1 Period End: Oct. 31-—

*-Operating expenses
«Operating taxes_ .

evér date be -earlier). the Northern States Power Co. (Minn.) will.
segregate -on 'its_books $806,517 of 'its earned surplus as not being:

‘avallahle for the declaration -of dividends on its common stock.
- (3) ‘That Northern.-States- Power'Co. (Minn.) waive all’ interest due
on' said Indebtedness for the'period from Dec. 31, 1943 to June 30,

1944V, 158, p. 9890 L

0’Brien Gold Mines, Lid—Earnings— ;

Years Ended Sept. 30— - L. 1943 1942
Prod. of bullion; sold and on -hand. :$1,019,197 $1,001,048
sgebd 11399 11,562

©1°$1,007,798  $989,486
-- 5,810

s 3,308
' 30,022 24,98)

1941
$977,152
11,333

$965,819
J 1,8

- Kb, "bullioni ‘revenue.....

Net proceeds,  sale of ‘arsen
Interest on invest: and deposit:
Dividend received. .- 45,702
$1,036,253

488,930
46,900

$500.414

CTotal revenue. /..

Deye opment, mining,” miling;:
~and office ¢xpenses. .

#Lezal and directors’ fe:

$1,017,784

619,593
36,597

$364.593
87,252
53,478

81,043,620
" 502,218
36,441
15414970
-1 19551
66,772

. Operating profit -_

Development other than operating__'
Field department expenses.... St
3,964

%

Net, profit, subjegt‘vtovtaxes'on_j inz, 0

< come and - profits L. .z $264,683  $219,924
i e 97,500 97,500 162,500

. *Stock transfer, .régistration, . interest, .discount, taxes on -capital,

administration and. miscellaneous expenses.

“ Note~~Provision for'taxes on.income and-profits for the vear ended

September, 1942, -amounted' to. $51,000  and $67,300 in 1943.—-V. 156,

" Ohio Associated Telephone:Co.—Earnings—
. Period End; Oct.:3T— =~ '~1943—Month—1942 .  1943—10 Mos:—1942

$92,156- - ° - $82,868 . $903,547  $811,464
% AT 105 1,131 983

$92,039°
54,126 .
20,834 -

Uncollectible oper.. rev..

Operating revenues ;; E
Operating expenses
Operating taxes....

' $82,763
53,826
-. 683

$002,416
563,247
182,953 . -

$810,481
510,989
127,437

. $28,348 . $156,216 . $172,055
22,474 98,011 - 114,938

- $17,079
11472

 Net. oper. :income:
Net' income..:
—V, 158,. p. 2050.

Ohio Bell Telephone Co.—Earningse-

Period End. Oct. 31— 1943—Month—1942 1943—10 Mos.~—1942
Opersting revenues..... . $5,767,094 ' $5,164,300 $55,557,649 $49,084,742
Uncollectible -oper. rev.. 8,368 6,630 63,669 96,909

$5,758,7265
3,365,131
1,525,056

Operating revenues __
Operating expenses
Operating taxes.

$5,157,610 $55,493,980 $48,987,833
3,061,300 32,643,503 29,413,896
1,281,416 14,495,460

$814,£94 = $8,355,017 - $7,835,000
772,102 17,939,269 17,598,367

Net oper. -income. ..
Net income.
—V. 158, p. 2050.

$848,539
800,535.

Ohio Public Service Co.—Hearing on Proposed Pur-
chase of Marion-Reserve Power Stock—

The SEC held a- hearing December 17 on a declaration: filed with
it by Ohio Public Service Co. and Cities Service Power & Light Co.
regarding the following transactions which: are summarized as follows:

(1) Subject to conditions specified in ‘a contract dated Sept. 10,

1943, between OPS and Manufacturers Trust Co., OPS proposes: to

purchase from Manufacturers Trust Co. all the issued and outstanding
common stock of the Marion-Reserve: Power Co,, consisting of 330,000
shares (par $5)., The purchase price for the stock is payable in cash
and is" $2,550,000 if purchased on, or before Dec, 31, 1943, and if
purchased thereafter and ‘prior to May 1, 1944, the purchase price
increases each day thereafter at the rate of $10,000 per month,

(2) Subject to consummation of the above transaction, OPS proposes
to issue and sell to Cities Service Power & Light and Power, & Light
proposes to acquire from OPS, 15,000 shares of the common stock of
OPS (par $100), and to pay for said stock the sum of $1,500,000 in
cosh. OPS proposes to use the entire proceeds received from the sale
of said stock, together with cash in its treasury, to pay the purchase
price of the common stock of Marion to be acquired from Manu-
facturers Trust Co.~V. 158, p.-2050. \

Oklahema Natural Gas Co.—Earnings—

12 Mos. End. Oct. 31— g 1943 - 1942
Operating revenues...... : $12,959,693 $11,437,038
*Gross .income A : 3,019,186 . 3,509,816
Net income 2,159,820 2,637,807
tEarnings per common share_... $3.72

*After retirement reserve aceruals.

+550,000 shares outstanding—V. 158, p: 2365.

:0ld Celony Investment Trust—To Liquidate—
See General Capital Corp,—V. 158, p. 1941.

Pacific Finance Corp. of Calif.—Earnings—

9 Mos. Ended Sept. 30— + 1943 . - 1942
Net. profit after charges.._ . ®$203,932  $906,271
Earnings per commeon sha " 180.25 1$1.72

“After provision ‘of $150,000 for Federal income taxes. iOn average

number -of shares outstanding-or 39 cents per share on 225,000 shares,

outstanding. iOn 407,852 shares.-—V. 153, p. 1073.

Pacific Power & Light Co.—Earnings—

Period End. Oct. 31— 1943—Months—1942 1943—12 Mos.—1942
Operating revenues.__. $640,215 $560,041 $7,245,328 -, $6,931,782
Operating - expense! 284,795 268,103 3,070.075 - 3,060,305
Federal taxes.... 59,556° 'Cr58,914 . . 718,870
Other 51,546 51,128 -554,416°
Prop.

serve .approp
Amort. of, limited-term

-investments

581,983
retirement

812,450
192

58,333 700,000

411

Net oper. revenues.-_ $241,391 - $2,201,556
Rent - from. lease of :
- plant f

Other income (net)

$185,985 - $1,939,035

19,628
275 ,

19,339
Dr36

233,619
4,768

230,521
Dr635

$205,888

2y $200,694
nds . " 85,417

* 85,417

$2,439,843
1,025,000

$2,168,921
1,025,000

351,850

. Gross income-..
Interest on mige.

. ductions ! ]
Int. charged to con-’
struction

25,698 239,550

Cr926 Cr1,277

\

Net ' income .

Div. applicable to pref.’
3 e 458,478

--V..158, p. 1769. Al

$1,176,219 $793,343

458,473

Pacific Telephone & Telegraph Co.—Earnings—

' 1943—Month—1942 - 1943—10 Mos.—1042
Operating revenues... . ‘$10,338,683 - $8,982,861 $98,652,972 $83,509,441
Uncollectible oper. revi. 23,500 23,500 217,700 302,818

- Operating revenues._. '$10,315,183 - $8,959,361 '$98,435,272
6,738,371 6,150,313 64,535,138
2,291,143 1,632,180 - 22,014,440

© $1,285.669 . '$1,176,868 $11,885,604
*-.971,620° --883,685 - 16,425,340

$83,205,623
56,498,117

. Net -oper:
Net “income.
V. 158, p. 2051_.

$11,184,761
15,952,257

" 22892

$345,783 °

11,738,932 .

537,817 .

15,523,745

Pacific Mills (& Subs.)--Earnings—

9 Months Ended-— Oct. 2, '43  Oct. 3, '42 Sept. 27, '41
*Net profit, estimated 1$1,335,800 " $1,172,000  $1,413,150
tEarnings per share. s« 1 $3.37 $2.96 3.57

*After depreciation, provision for Federal and State income taxes,
reserve for contingencies, etc. "tOn 396,123 shares of capital stock.
fAfter reserve of $8,043,800 for-income taxes and $750,000 for con-
tingencies.—V. 158, p. 1176. 2 '

. Pacific Western Qil Corp.—Earnings—
9 Months Ended Sept. 30~— 1943
Net after royalties $1,894,692
Expenses, taxes, depreciation, ete..— 1,754,714

$139,978
102,556

1942 1941
$1,351,791 1,367,251
1,233,707 1,551,839

$118,084 - *$184,588
133,594 139,845

$251,678  *$44,743
" 89,468 101,985

Profit
Other income

$242,535
103,007
11,000

Net profit $128,517
tEagnings per common share. = © $0.13

*Loss. 1On 1,000,000 shares of capital stock,—W. 158, p. 1767.

"Total income —......
Interest, ete 5
Provision for income tax.

$162,210 © *$146,728
- $0.16 Nit

Packard Motor Car Co. (& Subs,)—Earnings—

9 Months Ended Sept. 30— 11943 1942 1941
Profit = i $18,137,274 9,548,376 - $2,575,185
Federal inc. and exc. proﬂts taxes. 115,088,000 ' 6,276,000 804,347

SR 4 | i AR < S - 83,049,274 $3,272,376 $1,770,838
*Earnings per common share $0.20 $0.21 $0.11
« *On 15,000,000 shares of gapital stock, tAfter deduction of $1,476,-
590 for post-war tax refund’ . .

Sales and billings for the first nine months of 1943 totaled $251,-
874,429 against $145,577,628 in like period of preceding year.

The report states that a supplementary renegotiation agreement
for a refund.to' the U. 8. Government on 1942 war contract prices
was sigtned. by the company, but has not been executed by the Gov-
ernment, - 3 ;

Balance Sheet Items, Sept. 30
1243 1942 1941
#$29,365,978 $50,983,217 $35,6592,825
14,056,200 . 4,009,600
1,610,056 3,593,982

U. 8. tax notes

U. S.-and Canadian securities

Inventories 12,245,695 11,884,251 10,229,175

Current. assets - 125,503,204 104,149,107 57,672,455

Current liabilities . 94,871,471 179,018,928 30,804,165
*Includes $10,673,724 restricted to use in performing Government

contracts.—V, 158, p. 678. ¢

5,731,822

Pan American-Grace Airways, Inc.—Mileage Flown—

.~ Quarter Ended— Sept. 30,°43 June 30,’43 Sept. 30,'42
Passenger miles flown. . 15,081,504 14,161,472 11,799,941
Miles, flown .1,161,047 1,139,774 1,099,358
This corporaticn, an affilicte of W. R. Grace & Co. and of Pan Amer-
jcan Airways, maintains frequent schedules uniting countries along the
west coast of ‘Sonth America and, by connection with Pan Amerizan
Airways service hetween the United States and the Canal Zone,

nation as well,—V, 157, p. 2352,

Pan American Petroleum & Transport Corp. (& Subs:)
—Earnings— :

3 Mos. Ended Sept. 30— 1943 . 1942 1941
*Net profit . $656,226 $2,180,119 $2,746,944
{Earnings per common share s $0.14 $0.46 $0.58

“After charges and Federal income taxes. The provision for Federal
taxes on income for the 1943 period was $2,433,618 as against $1,642,~
006 in 1942, tOn the 4,702,945 shares of capital stock.—V. 158, p. 994.

d i
Pantepec Qil 'Co. of Venezuela, C. A.—Earnings—
Earnings’ for Six Months Ended June 30, 1943 ’

Net operating loss._..u ! $122,963

W. W, Smith, President, stated that the loss resulted parily. from
extracrdinary legal and other expenses in connection with the conver-
sion of its concession to the 1943 Venezuelan Petroleum Law.—V. 138,

p. 1074

Parmelee Transportation Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— A 1943 . 1?42
“*Net profit -~ -$1,159,753 $569,693
Earnings per common share. il 5}.60 $0.79

sAfter interest, normal depreciation, and other charges, and pro-
vision of $1,774,494 estimated normal Federal income and surtaxes in
1943 and $347,400 in 1942V, 158, p. 775

Park & Tilford, Inc.—Earnings—

9 Months Ended Sept. 30— 1943
Proft after charges - $2,882,002
Federal inc.-and exc. profils *1,621;,721

$960,281
$3.87

1942 1941
$1,499,811 - $1,388,486
“962,000 694,242

Net profit $537,811 $694,244
tEarnings per common share. $2.14 $2.79

sIncludes excess profits taxes (and in 1943 after deducting post-war
credit). tOn 243,683 shares (par $1) of common stock excluding 6,285
shares held by subsidiary.—V. 158, p.- 2365. Y

Park Utah Consolidated,Mines Co.—Earnings—

9 Months Ended Sept, 30— . . ;1943 1942 - 1941
Ore sales e 31,241,368 $790,394 $778,473
Income from investments 4 15,642 14,862 14,547
Rent and miscellaneous income._ .. s 80 1,305 4,258

$1,257,890 $797,278
957,852

622,607
$300,038 $174,672

30,000

$806,£62
672,054

Tctal income =
Mine oper,, taxes and miscell.

$134,468
22,500
27,127
2,034

Net operating income.
Depreciation, “estimated-._
Federal income tax, estimate
State taxes, estimated

$122,672
$0.06

Net income .- $197,159- . $82,807
Earnings - per sha

shares capital stock.. .$0.09 $0.04

Comparative Statcment of Net Working Capital
Dec: 31, 42 Sept. 30, '43
$1,206,216 $1,362,262

213,383 186,630

Inciease
$156,046

Current ascets. 4
226,753

Current il:bilities

$182,799
56,411

© $239,209

$992,833
50,314

$1,175,632
106,725

$1,282,357

Supplies at min

 Net working capital $1,043,147

. *Decrease,~—V. 158, p. 1074.

Peerless Cement Corp.—Earnings—

9 Months Ended Sept. 30— 1943
~*Net income .. $205,192
Outstanding com. 310,062 310,062 309,827
Earnings per common share.._ * $0.66 $0.83 $1.05

_ *After all charges and taxes—V, 158, p. 1176. )

7 Pennsylvania, Ohio & Detroit RR.—Definitive Bonds -
The company announces that definitive first and refunding mort-

1941
$324,608

1942
$256,803

. gage, series D, 3% % bonds due July 1, 1968, are now ready for delivery

upon surrender of temporary. bonds at the office of the Treasurer of
the Pennsvlvania RR. Co., Room 1846, Broad Street Station Building,.
Philadelphia, Pa., or 380 Seventh Ave., New York City.—V. 158, p. 775.
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Pennsylvania RR.—Reports on Policy on Air, Highway
and Waterway Transportation— : i ‘
M. W. Clement, President, in a letter sent to stockholders on Dec.
13, sets forth what is ‘and what is not the policy of this railroad
with respect to participating in other forms of transportation, namely,
sir, highway, and waterway. .
“Mr. Clement's letter accompanies checks for the dividend of $1.50
yer share, payable Dec. 13, 1943, to stockholders of record Nov. 20,
1943 ! )

The letter says: “The policy of the Pennsylvania RR. is to perform
e complete transportation service by rail, with such accessorial services
@s are necessary to give complete, efficient and low cost transportation
to the public. ! .

“The Pennsylvania RR. has no desire to become a monopoly. It
neither seeks to dominate rail transportation nor does it desire to
gominate transportation in other fields. -
‘«The Pennsylvania RR. was one of the originators of tran§conti-
yiental air service, but today it is. not financially interested in any
gir lines. It was one of the originators of good bus service. Its present
cay interest in bus transportation is a half-ownership in the Penn-
sylvania Greyhound System, a system that is operated by its own
management, with routes confined to the territory served ' by the
Pennsylvania RR.

., “As to trucking service, the policy of the Pennsylvania RR. iitg‘
n

either by ownership or by contract, such collection

yerform,
it to render 'a complete’ trans-

celivery service as is necessary for
yortation service to the public and ‘such accessorlal service as will
enable it .to attract business. to' its rail lines, It has no. desire. to
€0 into the general long-distance highwdy service,

“The only interest the Pennsylvania. RR. has in" water navigation
i5 to provide such accessorial services as -are necessary to perform
its ferry service and its lighterage service in connection with its rail
lines. . I L q
" “The :Pennsylvania RR. is confident that rail transportation will
raeet successfully and survive the.competition to -be expected in the
future. It is sure that no other form of transportation can supplant

railroad transportation unless unintelligent regulation, excessive sub--

ridies to competitors, or inequitable taxes shall overburden the rail-

roads and deprive them of their opportunity. Considering - their re--

markable performance in this, the country’s hour of transportation
need, it is unthinkable that the American people ' will not see to: it
that the railroads get fair play in the years ahead.”

Earnings for the current. year, stockholders are warned, ‘‘will not-

be as favorable as those for 1942, due prineipally to much higher
{axes.’” Continuing the policy of meeting . maturing obligations out

of available resources, the message states, $46,000,000 of such matur-:

ities have been paid in 1943. 5

The diyidend payable on Dec.-13, amounting to 3% on the $50
yar stock, brings the total for the ‘current year to 5%, or $2.50 per
share, the same as in 1942.--V. 158, p. 2258. !

Pennsylvania Salt Manufacturing Co.—Earnings—

12 Months Ended Sept. 30— 1943 1942 1941
#Net ‘profit $1,282,592 $1,417,024 $1,649,949
tEarnings per common shar o $8.55 $9.45 $11.00

sAfter charges and Federal taxes: tOn 150,000 shares of capital stock.

+ ~—V. 158, p. 1537. .

Peoples Drug Stores, Inc.—November Sales—

Period End. Nov. 30— 1943-—-Month—1942 1943—11 Mos.—1942
Sales $2,878,088 * $2,816,822 $30,947,754 $28,691,054
~—V. 158, p. 2051. 6 e

Pepsi-Cela Co. (& Subs.)—Earnings—
(Excluding British subsidiary)
9 Mos. Ended Sept. 30-— 1943 1942
et protit after charges
and taxes
Earns, per share capital
~-V. 158, p. 2258,

1941 1940
$4,925,000  $4,915,000 - $7,550,000 $4,220,000
$2,69 $2.59 $3.97 $2.22

" Phelps Dodge Corp.—New Production Honors—

Wylie Brown, President of Phelps Dodge Copper Products Corp., on
Dec. 10 announced that the Navy Board of Production Awards has
Yonored the Habirshaw (Yonkers, N. Y.) .diyislon of his ;company
with-a second renewal of the Army-Navy “E'" award. . .

' At Los Angeles, Calif., another Phelps Dodge ‘Copper Products Corp-.'
plant was honored on Dec. 10 by the Maritime Commission, with the

presentation’ of ‘the Maritime M.—V. 158, p, 1861.

Philadelphia Co. (& Subs.)—Earnings—

{Not. incl. Pittsburgh Rys. and, subs. and other street railway subs,
of Philadelphia Co.)
1943—9 Mos,—* 1942
$45,197,822 $41,775,514 $60,026,652 $55,777,382
16,578,723 14,803,916 22,110,677 20,017,459
2,709,209 - 2,547,021 ~ 3,519,209

* Period End. Sept. 30—
Operating revenues..._
Operating  expenses
XIaintenance
Approp. for retirement
and depl. reserves_..
Amort. of leaseholds...
Amort. of utility plant
acquis. adjustments__
‘Taxes (other than inc.
Yederal income taxes of
utility subs. ...
*Ped. excess profits tax
of a utility subs.__._
State inc, taxes of util-
LBUDS s aasae

5,423,977
1,780

5,892,846
1,861

7,811,629
2,795

7,076,876
2,929

690
3,331,399
4,192,823

© 518 518 690
2,542,722 2,466,597 3,373,505
3,552,150 3,035,588

284,850

4,564,013
253,125
505,114

348,075 308,071

547,125 687,489 718,048

" Net oper. rev

$13,161,554 $12,664,142 $17,608,570 $16,719,911
Cther income

(net)__. ~Dr553,682 Dr499,400 Dr700,609  Dr683,691

Gross income
“Total inc. deducts 5,754,050
$6,853,922

1,152,768

© 5,219,135
$6,945,607
1,195,694

7,454,153
$9,453,808
1,568,815
$7,884,993
5,063,657
13,734

$8,918,189 $12,962,384 $10,247,907

6,895,648

Net “income
YXlinority interests
income

$9,140,572
1,607,529

$7,533,043
2,714,864

Consol. net income..
Frevious earned surp...
Credits to surplus

$5,701,154 ° $5,749,913
5,744,021 3,165,179
e S 3,097

$11,445,175

Total surplus

Charges to surplus:
Divs. on 69 pref
Divs. on 36 cum, pref._ 600,000
Divs. on $5 cum. pref._ 269,340
Divs. on 5% non-cum.

o1 {: TN 790 790 790
Divs. on com. stock 1,816,726 :1,5657,194 3,114,388
XLliscellaneous (net). 12,059 171,123 14,271

Balance, end of period $7,490,175 $5,063,657 87,490,175
=After deducting post-war credits.—V. 158, p. 2258,

Philadelphia Electric Co.—Weekly Output—

" The electric output for the company and its subsidiaries for the
veek ended Dec. 11, 1943 amounted to 130,835,000 kwh., an increase
of 10,569,000 kwh., or 8.87% .—V. 158, p. 2363.

1,473,420 1,473,420
450,000

202,005

1,473,420
450,000
202,005

1,473,420
600,000
269,340

2,595,324
245,376

Philadelphia & Reading Coal & Iron Co.— Interest
Payments On Bonds and Debentures—

Payment of $45 for each $1,000 original principal amount of bonds
will. b2 made beginning Dec. 13, 1943, to holders of the refunding
mortgage 5% -sinking fund gold bonds, due 1973 (stamped as to pay-
ment. of 8100 on principal), in full payment of the interest due for
the year 1943, on presentation of bonds, together with an executed
letter of transmittal, to Central Hanover Bank and Trust Co, New
York, or to Drexel & Co., Philadelphia, for stamping with an appropri-
ete legend to indicate said payment.

Payment of $21 per $1,000 bond will be made beginning Dec. 13,
1943, to holders cf the 20-year convertible 6% debenture bonds, due

194312 Mos.~*1942 -

'3,409,176 -

" Other taxes -
* Prop. retire. 0.
; Amort.

$12,607,972 $12,164,742 $16,907,961 $16,036,220 *

$5,063,657 ,

1949; on account of interest for the year .1943,. on, presentation. of
bonds, together with.an executed letter of transmittal, to -Central Han-

over Bank and Trust Co., New York, N. ¥: “or:to.Drexel & ‘Co., Phila-
_ delphia, Pa., for stamping with an appropriate legend to indicate said
payments.—V, 158, p. 2365. ‘ . B

Phileco Corp.—Television Outlook Optimistic—

With thousands of engineers, technicians, mechanics, carpenters, and
other skilled laborers requited to build television: stations .and -several
times that number of people needed to manufacture. receivers, sthere
is every reason to believe that televisionin the.post-war period (will
be a bigger industry than radio ever was, it was.predicted by David B.
Smith, director of research for Philco Corp.,.in an.address.on" ! ‘Elec-
tronics”. before the Association of Customers'. Brokers, in :New, York,
N. Y, on Dec. 14, ' % e

“In the post-war television set, the picture will be larger than most
of those available today, and some receivers may provide a. picture as
large as the average road map,” Mr. Shith said, ; . ; i

Rapid expansicn of television as soon as the war is over will depend
upon the creation of networks linking stations:together, so that the

best entertainment and news programs canbe: made. available, to the "

viewing audience, Mr, Smith pointed out. ":: . 3 5 8
“gound broadcasting entered its period of, greatest .growth and. ex-

pansion when network operation got underway, and-the same principles

will apply to television,” Mr. Smith said. -{‘Ultra -high frequency. tele-
vision relay stations have already been developed: by Philco, Corporation
and other research grouns to link television:transmitters together, gl\d

these are in successful operation tcday.”—V. 158, p. 2365.-

Philip Morris & Co., Ltd., Inc.—Earnings—

6 Months Ended Sept. 30— ] 3 1943
“Net profit ...
Common shares outstanding 999,281 .~ 893,993
Earnings per common share i $2.90 $3.37

vAfter charges and provision of $2,784;000 for Federal income and
excess profits taxes in 1943 and 5,400,000 in 1942.—V. 158, p. 1074.

1942

Pitney-Bowes Postage Meter Co.~—Earnings—
6 Mos. Ended Sept. 30— 1943 ° 1942 1941
“Net profit $262,000 $286,000- $265,590
Earns. per com. share. $0.29 8032 ¢ $0.29
*After all charges and taxes,—V. 158, p. 2194.

Pittsburgh Forgings Co. (& Sub.)—Earnings— .
Quarter Ended Sept. 30— 1943 1942
#*Net- profit after charges $212,559 $195,829
tEarnings per share Ll $0.97 . $0.89

©Also after provision of $900,000 for income and excess profits tgxes,
renegotiation -ahd other ‘contingencies. in' 1943 .and after providing
$785,200 for income and excess profils taxes.in 1942, . fOn- 220,000
shares of capital stock.TV. 158, p. 678.

Pittsburgh Metallurgical Co.—25-Cent Dividend-—

It is announced that the dividénd of 25 cents per share, which was
recently declared, was paid Dec. 15 to holders of 125,073 outstanding
shares of capital stock, par $10, of record Dec, 8.~ A similar distribu-
tion was made on Sept. 15, last, compared ‘with 50 cenls on June 15;
1943, and 25 cents per share in preceding quarters.—V, 158, p. 1381,

1940
$239,073
$0.27

_ Pittsburgh Screw & Bolt. Corp.—Earnings—

Period Ended Sept. 30— . 1943—3 Mos.~—1942 ,1943—9 Mos.—1942
#Net' profit $212,506 $219,212 $588,537 $800,135
Earn. per common share $0.14 $0.14 $0.39 $0.53

#After all charges and taxes. Income and excess profits taxes for
the third quarter of 1943 amounted to $1,502,000 against $783,000 in
like quarter of 1942. Provision for Federal income and excess profits
taxes for the nine months.of 1943 was $2,354,000; 1942, $2,854,000.
—V. 158, p. 1075. ! 2 Eagl ey

(Thomas G.) Plant Corp.—DeclaresPrefer’redDiV.——v

The directors have declared a dividend™of 50 ‘cents’ per share on
the 7¢ -cumul. 1st preferred stock, par:$100; payable- Dec, :31 -to

holders of record Dec. 24. A similar distribution.was made-on.June 30,

last. ; , ey : g %
Dividends are in drrears-on’the 1st’preferred stock.—V. 158, p. 92,

Plymouth Qil Co. (& Subs.)—Earnings:
Period Ended Sept. 30—
“Net profit $560,333
fEarnings per share_ ... $0.54 )
“After charges and Federal income taxes .(no’excess.profits
1On 1,035,200 shares.—V. 158, p. 2259. g et 2ol gy

$0.437 " $1:59 .

Pond' Creek Pocahontas Co.—Earnings

9 Months Ended Sept. 30— ; ¥
“Neb. profit -. :, $4
Earnings per common share 3 : - 82,36

«After charges, Federal taxes and reserve for continigencies.—V. 158,
p. 679. S ey oy BN T

Portland Gas & Coke Co.—Earnings— ., . ..
- Period End Oct. 31— 1943—Month—1942 . 194312 Mos.
Operating revenues _.. . $422,538  $440,397 . $5,301,009
Operating expenses .. 243,988 ' 323,402 3,131,457,
Federal taxes - 3 21,955 . Cr25,411% . 103,867"
11,741, Cr64,890 . 370,145
36,806.. 344,444

‘140

500,881
2/586,009
189,304

: 288,889
of limited-term -
investments i
/$170,490 : $1,360,956 4 $1,148,34

1,963 s »

$172,453
36,865 ' 438,888
3,531 ., 42,491 | 41,097
Drag9,519 ... Cr4,175," 7 Cr29,962

Net oper. revenues__ - $117,771
Other income (net)_..- 154

- $117,925

Dr199 .l 487

Gross income ...
Int. on mtge. bond
Other int. & deducts.._~
Int, chgd. to.constr....

Net income . $79,430
Dividends applic. to preferred stocks
—V. 158, p. 1770.

$82,538 . $883,553

430,167 430,167

Pertland & Ogdensburg Ry.—Purchase— &
See Maine Central RR.—V. 158, p. 1177... - . .

Public Service Co. of Indiana, Inc.—Earnings—- -
Period End. Oct. 31— - 1943—10 Mos.—1942 1943--12 Mos.—1942
Oper. revenues: electric $19,748,685 $18,106,721 $23,708,088 $21,818,937

2,628,820 ' 2,259,090 ' 3,166,110 - 2,698,550
569,551 712,794 679,370
102,614 -~ -137,048 116,257

Other ... 123,915

$3.325,316 ..$3,407,000

ey - -.compares as: follows:
1943—3 Mos.—1942 . -1943—9 Mos:—1942
$440,305 © $1,659,494 . $1,239,034 .,
. < 81,20 e
» 'Paper grade puips.
-Fine papers __._.:_

. —V. 158, p. 1075, 5 .
288,218
. {19, ~Earnings per common shar i $4.07"
9

'$1,360,757  $1,148,836"
o, 446,607

$691,094

$23,100,893 $21,037,977 $27,724,042 $25,313,116
9,326,040 8,224,998 - 11,185,462 9,973,471
1,075,824 1,008,196 1,262,235 ' 1,246,225
2,250,000 - 2,207,496 - 2,694,079, 2,631,558

2,155,454

Total .
Operation ...
Maintenance - i
Prev. for depreciation._
Provision for taxes—

State, local and misc.
Fed.. income (normal
- cand surtaX) —....-
Charges in lieu of Fed.
income & excess prof,
taxes—normal & sur-
taX  cosiiade SRl
Excess profits tax.

1,873,291 1,811,708 - 2,136,862

1,469,120 - 1,031,600 1,730,520 1,131,416

139,600
1,851,800

$4,762,577
Dr4,590

35,400
2,775,839

369,783
1,851,800

2,306,639

$4,799,969
72,933

Net operating income

$5,903,644
Other income !

91,183

$5,953,406
Dr28,821

Gross income ......
Int. & other deductions

$4,872,902
2,550,756

84,757,987
2,651,839

$2,106,147

$5,994,827
. 3,074,282

42,920,544

$5.924,587
3,239,932

Net income

| $2,322,145
—V. 158, p. 2052.

$2,684,652

Preston East Dome Mines—Earnings— .
Quarter Ended Sept. 30— 1943 -
Bullion produced __- $495,224
Marketing' costs —.-- 5,559

Operating and administrative expenses 328,305
#Operating profit : e $161,360 $240,999

_*Before gielyreclatioxl,‘taxes'nnd other write-offs.—V. 158, p. 397. -

1942

Pl'eséed Steel Car Co., Inc.—Earnings—

9 Months Ended Sept, 30— 1943
“Net profit & $1,699,770 . 81,314,196
Common shares outstanding_.. 737,312 - © 717,985
¢After charges and a. provision of $9,728,000 for Federal income and
excess profits taxes and contingencies in-1943 and $3,950,000 in 1942,
—V. 158, p. 2194,

1942

~Public Service Co. of Oklahoma-—Earnings—

« Perfod End. Sept. 30—  1943—3 Mos.—1942  1943—12 Mos.—1942
Operating vevenues.._. $2,408,240  $2,130,001  $9,174,690 -/§7,913,195
Operating .expenses - 1,157,332, 960,752 . 4,280,597 3,660,903
Taxes 269,515 231,608 996,835 952,790
Federal income taxes 173,419 202,316 692,665 622,758
Federal. exc. prof. tax.. =~ 530,163 143,332 1,039,881 365,507

Charges ' in licu of inc! s 8 Rl
13,544 13,606 142,935

& excess prof. taxes_.
. $578,449 - $2,151,106  $2,168,304
24,506 261,772 94,816

$2,412,878  $2,263,120
645,413 642,713

Net, oper,. income____
Other income .(net)

$567,811

Gross income
Total interest and other
deductions

$595,490
157,856

$437,634
104,375

$602,955
151,951

Net Income
Preferred  stk. divs.....

$451,004
104,375

$346,629

$1,767,465
417,500

$1,620,407"
417,500

$1,202,907

Balance
—V.- 158, p. 11717,

Quaker State Oil & Refining Corp.

Period End. Sept. 30— 1943—3 Mos.—1942
Net profit after chgs. &

Federal taxes $216,525 - $333,489  $818,516 $1,014,782
“Earns. per com, share. $0.23 $0.36 $0.88 $1.09

“On 927,305 shares of capital stock.—V. 158, p. 1075.

. 333,259 $1,349,965

(& Subs.)—Earns,
19439 Mos.—1942

Railway & Light Securities Co.—Asset Value—

The ‘ccmpany reports market: values of assets available for each
class of its:outstanding securities as follows: ‘
ta 2 Nov. 30, '43 Oct. 31, '43 Nov. 30, '42
. $233.66 $238.54 $203.85
262.95 262.19 196.54
19.82 21.01 12,51

Per. $100 hond -
Per preferred shar

Per common share..

—V. 158, p. 2052.

Rayonier, Inc.—Earnings—
(Including wholly owned subsidiary, Georgia Timber Co.)
6 Months Ended Oct. 31— 1943
Profit from .operations $2,488,569
Depreciation and depletion. .. 774,166
Imterest and other expenses, net 53,402

- $1,661,C01
581,279
187,919

1942
$4,370,602
801,420
49,776
$3,519,406+
581,279
..1,859,829

$891,803 $1,078,298
$0.28 $0.47

Profit before Federal taxes..
Income tax'and surtax.
Excess profits tax..

Consolidated net profit
Earnings per shave on 963,871 common shares.
For the three months ended Oct. 31, 1943, the consolidated net profit
totaled $437,803 equal, after preferréd dividends, to 13 cents a share
of common stock: This compares with $454,000, or 15 cents a share
for the preceding quarter -ended -July 31, 1943, and $527,757, or 22 .

-cents a share for the quarter ended Oct. 31,,1942.

" The tonnage of pulps and. papers sold, in. domestic and foreign mar-.
kets during -the six months. ended Oct..31, 1943,.-and Oct. 31, 1942,"
» U.8..A. ...Other Countries Total
1943 1942 1943 1942 . 1943 1942 '
119,238 162,708 . 7,071 . 5,490.126,309 168,198
~..3,287: 7,807 . ..i.. 03,775 3,287 11,582
.11,314: /8,351 789 715 12,103 . 9,066

133,839178,866. 7,860 - 9,980 141,699 188,846

Total tonnage
The consolidated balance sheet -of the company”and its subsidiary

vas of Oct.. 31, ‘1943, showed current assets of $7,415,686 and current

Tliabilities of §1,894,715, the excess Of current assets over current’liabili- -

" ties being $5,520,971.-—V. 158, p.-1862.

Reed Roller Bit Co.—Earnings—
Quarter Ended Sept. 30— ‘1943
Profit after chgs, but before Fed.
; i - $84,506

1942 1941

taxes $659,439 - $508,493

s

" Reliance Manufa;étﬁring:/ Co. of Tl.—Earnings—

1943
$953,992

. 9 Months Ended Sept. 30—
“Net profit

T 1942
$843,616
hare. .. J $3.54-
% After charges and a provision of $3,400,000 for Federal income and
excess: profits taxes in 1943 and $2,700,000 in 1942, . : )

 Year-End ‘Dividend—

. A year-end 'dividend of 75 .cents per. share has been declared on
the common stock, payable Dec. 29 to holders of record Dec. 18, . Dis-
tributions of 30 cents each were made on Feb. 1, May 1, Aug. 2 and

~Nov. 1, this year, -Payments in-1942 were as follows: Feh. 2, May 1,

Aug. 1 and Nov, 2, 25 cents each; and Dec: 29, a year-end of: 75 cents.
—V. 158, p. 2366.

Remington Rand, Inc.—Earnings—
Period End. Sept. 30— - 1943—3 Mos.——1942
Sales b

1943—6 Mos.—1942
$56,500,000 $38,500,000
$961,000 - $1,406,658 1,775,000 2,203,000

“Earns. per com, share $0.43 $0.69 $0.78 $1.03

#0n 1,743,040 shares of common stocl;.——v. 158, p. 1538.

Rensselaer & Saratoga RR. Co.—$4 Distribution—-

The directors have declared the vsual semi-annual dividend of $4 per
sharz on the capital stocik, payable Jan. 3 to holders of 1ecord Dec. 13,
Like amounts were paid on Jan. 2 and July 1, 1l943.—V‘ 152, p. 2407,

Reo Motors, Inc.—Earnings—
9 Mos. Ended Sept. 30—
Net profit, $1,369,230 $810,115
“Farns, -per common share. e $2.94 $1.74
.#0On 465,000 shares of capital stock.—V. 158, D, 2052,

1943 1942 1941
$385,170

$0.83

Republic Pictures Corp. of Del.—New Contract—
See Consolidated Film Industries, Inc.—V. 145, p. 1674.

Republic Steel Corp.—Receives Compensation from

Govt.— .
A Federal Court jury at Detroit, .Mich., on Dec. 9 awarded the
corporation $1,586,415 as compensation for the taking of its Monroe,
Mich., plant by the.Defense Plant Corporation under the war powers
act, according to an Associated Press dispatch.
“The Government took over the plant last July for the manufacture
of aluminum cylinder heads for military aircraft, At that time Chief
Assistant United States Attorney John W. Babcock deposited a check
for $1,642,225 as payment for the plant and equipment. The-company
'
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accepted. payment of $202,225 for equlpmqenl;', but at the trial before,
* Judge  Arthur F. Lederle sought .to prove that its plant was valued
* at $3,357,354.—V, 158, p. 2196. X o we

Revere Copper & Brass, Inc.—Earnings—

9 Mos. Ended Sept. 30— 1943 1942 t1941
Profit after expenses.. $15,195,666 $16,081,661 $14,393,969
.Total income 17,230,840' 16,571,459 - 14,607,342
Miscellaneous charges 156,718 135,479 822,883
Interest,” amortiz, of war facil,, 916,904 . *714,693
Depreciation ; 1,286,311 1,391,363
Prov, for contingencies_ . - 1,000,000
Federal tax on income §12,600,000

etc.
1,477,382
§12,200,000
$2,129,924
$1.28

8,800,000

Net profit’
fFarnings per common shar
#Includes $463,332. amortization. of war facilities,
wholly-owned subsidiaries. fOn 1,286,916 common shares.

$3,260,509

$2.16
fIncludes its
$Before

$1,270,907.
$0.62

' post-war refund of Federal excess profits tax.-—V. 158, p. 776,

; (R. J.) Reynolds Tobacco Co.—Awaits Suit Result—

246,568 -

Vice Chancellor Charles M. Egan reserved decision Dec. 1 in 2’

'$30,00,000 recovery suit brought against officials. and directors of
" the company by :two stockholders.
constituting the longest trial in the history of New Jersey’s Chancery
Court, g :
The complainants are Dr. Arthur Bookman and Judith. Bookman
:of New York City, each holding 100 shares of class B common stock
of the company.  They charged that .officers and directors had  de-
rived $30,000,000 illegally in the last 27 years. by administering. an
incentive bonus plan that defrauded the company in favor of
“insiders.”’ .
“The officers insisted throughout. the.trial that the plan was fair

The hearing had ‘taken. 51 days, -

and equitable and had operated to the benefit of concern and stock- -

holders alike. The chief witness for the company was S. Clay Williams,
a. director.—V, 158, p. 1674, .

Rheem Manufacturing Co. — Listing of Additional
Shares—Stock Sold Privately to Bethlehem Steel Corp.

The New York Stock Exchange has authorized the listing of 230,000
additional shares of common stock (par $1), all of which are issued
and outstanding and which have been. disposed of by private sale,
and for listing upon  official notice of issuance of 10,000 additional
shares of common stock, upon conversion of 80,000 presently out-
standing shares of cumulative preferred stock, 5%  series, $25 par value,
making the total amount applied for 833,412 shares:

The issuance and sale by the company of 230,000 shares of common :

stock to Donald W. Baird as nominee of Bethlehem Steel Corp. (Del.),

at a net price of $11.50 per share, were authorized by the directors

at meetings held on.Sept. 20. 1943, and Ndv. 19, 1943, respectivzaly.
By appropriate action on the part -of the directors of the company

and of the holders of a majority of all of the issued and outstanding

shares of the.company, the articles of incorporation of the:company
were amended by increasing the authorized capital®stock from 870,000
shares to 1,120,000 shares, of which 1,000,000 are common shares (par
$1), and 120,000 are preferred shares (par $25). A certificate of
such amendment was filed in the office of the Secretary of State of”
California, ‘'on Nov. 22, 1943. . '
< In accordance with the above mentioned resolutions.and permits,
the, 230,000 shares of common stock (par.$1) have been issued and

" 'sold to Donald W. Baird, and the purchase- price thereof, namely

b

i)

. Operating taxes

Bales

$2,645,000, has been paid in full, .
' The proceeds from such sale, will be used by the company for addi-
“tional  working - capital,” which will be required' because of increases
in the amounts of inventories and-accounts receivable of the company,
and to replace working capital that has been or will be usedfor
additions to the capital assets of the company. - :
. Of the $2,645,000 which was received from the sale of the 230,000
" shares of common stock, $230,000 thereof, being the aggregate par
value of said shares, has been credited to common stock, and $2,415,000
. has been credited to paid-in' surplus. | No- disposition ‘will be made of
any.paid-in surplugsresulting from. the issuance of the 230,000 shares
of common stock. i
. g .3 . :
New' Vice-President in Charge of Manufacturing—
Appointment - of Willlam E. Curran. as vice-president in charge of
manufacturing of the company and-as general manager of the com-
pany's eastern - division, 'was -announced Dec. 16 by R. S. Rheem,
. ‘President. Mr. Curran had .been manager ~of Rheem’s . Richmond,
Calif,, plant. <
| ..M. .Curran will. make his headquarters at the company’s New York
office, 570 Lexington Avenue. He will be in direct charge of “the
company's manufacturing operations in-all of -its 14 plants in the
United States. Reem also has three plants in Australia. -
The company, a winner of four Army-Navy “E” awards, now makes

'Safew‘ay Stores, Inc.—Denied Review—

The U. S. Supreme Court on Dec. 14 denied the company's petition
for a mreview of its ‘controversy. with OPA over the protest of three
different regulations issued by the Administrator.

The issue involved is whether an appeal can be made to Emergency
Court, of Appeals when protest of the OPA regulation has not been
acted upon’ by Price Administrator within the specified time: provided
under the statutes, The Supreme Court in effect held dismissal of
the complain by the Emergency Court of Appeals was proper because
the complaint could not ‘be taken up to that court until the. Admin~
istrator ‘had taken positive action -denying the protest in “whole
or in part .

Sales Slightly Lower— .

Period End. Dec. 4— = . 1943—4 Wks.~~1942 1943—48 Wks.—1942

. $45,875,183 $46,382,611 $542,166,415 $553,206,661
—V. 158, p. 2086. - 5 ;
’

St.. Joseph Lead Co.—Dividends Subject to Taxes—

George I, Brigden, Secretary, on Dec. 10, ina notice to stockholders

said: : i

“The 1943 'dividend distributions were paid entirely out of surplus
earnings of the company, accumulated after Feb, 28, 1913, and. we
are advised by Ccunsel -that such distributions are therefore dividends
subject -to - Federal income tax. 3

. “Counsel also advise that in their opinion residents of the State
of Pennsylvania who are 'holders of St. Joseph Lead Company Stock,
;are not :subject to ‘the four mills county tax on personal property

with ' respect to- their: stock in St. Joseph Lead Co. by reason of the .

fact that the:company 'is registered in Pehnsylvania and pays =
franchise tax -to that State:. The four ‘mills tax on personal property
formerly imposed - for:the benefit of the State of Pennsylvania is no
longer in effect. : ) .

“We are further-advised by Counsel that stockholders of the com-
'pany -who ‘make ‘income tax returns to- the State of Missouri may
take a-credit on their- Missourl income tax returns against the Mis-
souri tax payable by'them- in an amount obtained by multiplying the
rate of Misscyri -State Tax on corporate. income' (27) hy 28.08‘%
of the dividends received by them from the St. Joseph Lead Co. in
. 1943."—V, 158, p..897.

St. Joseph, South Bend & Southern RR.—Sale—
See New York Central RR.—V, 158, p.. 1383.

St.- Louis Public Service Co.—Earnings—

Period End. Oct. 31— 1943—Month—1942 1943—10 Mos.—1942
¢Net. income. .20 $108,882 $184,315 $1,039,495 - $1,348,841

“After all charges, interest, taxes, etec.—V. 158, p. 1539..

St. Louis-San Fi‘ancisco Ry.—Exbenditures—

The ‘trustees on Dec. 6 petitioned U. S. District Judge George H.
Moore, at St. Louis, Mo., for authority ‘to spend $2,483,162 in 1944 for
additions and betterments to the road and subsidiary lines. These
would include . $2,380,224 .on Frisco lines, $75,432 on the Kansas City,
Fort Scott & Memphis Ry. and $27,506 on. the Kansas City, Memphis &
Birmingham RR.~V. 158, p: 2366. .

St. Regis Paper Co.—Gets New Cutting Rights—
The 'company .has obtained perpetual cutting rights on 109,000

.. acres ‘'of timberland- in- Lewis County, Washington, and all the logging

. large caliber grtillery shells and cartridge cases, aerial hombs and bomb )

parts, depth charge cases, airplane parts and assemblies, “blitz’" cans
and numerous containers for the armed forces. -Its peace-time work
is the manufacture of steel drums and heating units.—V. 158, p. 2196.

Ritter Co., Ine.—~Extra Dividend of 25 Cents—

The directors have declared the usual guarterly dividend of 25 cents
per-share and an extra dividend of 25 cents per share on the common
stoek, both payable Dec. 28 to holders of record Dec. 17. An exira
of like amount was dishursed on Dec. 28, last year.—V. 158, p: 1942,

Rechester Telephone Co.—Earnings—

Period End. Oct. 31— 1943—Month—-194: 194310 Mos.—1942
Operating revenues..... $566,354 $525,161 $5,559,549 = $5,155,882
Uncollectible oper. rev.. o Casione i 4,600 6,845

$566,354
369,004
91,647

$99,803
72,598

$525,161
356,799
55,960

$112,402
iliﬁ,QGZ

$5,554,949
3,658,935
980,008

$5,149,037
3,429,776
848,575

Operating revenues .
Operating expenses ..

$916,006
641,455

©$8170,686

Net oper. income. ...
. 598,807

Net income..-
~V. 158, p. 1

Root Petroleum Co. (& Subs.)—Earnings—

9 Mos. Ended Sept. 30— 1043 - 1942
“Net profit $323,340 $225,751 $270,119
‘Earnings per common share i $0.88 .$0.59 $0.71

sAfter all charges and provision for Federal and excess profits taxes,
~V. 158, p. 1284, ! :

:Rese’s 5, 10 & 25-Cent Stores, Inc.—November Sales—
Period End: Nov, 30— 1943—Month—1942 - 1943—11 Mos.—1942
€2 ---- .$1,087,818 $903,100 $9,188,910 © $7,875,280
On Nov.,; 30, last, the company-was operating 121 stores, as against
119 a year eq;lier.—v. 158, p. 2052. Y n WG : »

1941

. Rustless Iron' &
Void on Jan. 1—

Steel Corp.—Scrip 'Ctfs. to ' Become
Outstanding scrip certificates‘ relating to: $2.50 curﬁul#tive_conver;-

ible preferred stock, second series, which presently represent only the

. right - of -the holders thercof to receive upon surrender of such certifi-

cates for-cancellation, 61.5 cents in cash for each certificate.in respect
of 1/75th-of a share of $2.50 cumulative convertible preférred stock,
second ' series, so surrendered, provide that such certificates  shall
become void and of no effect after Dec. 31, 1943. 'Accordingly, holders
of such serip certificates are urged to surrender them for cancellation
on or prior to such date at the office of the scrip agent, Chemical
Bank & Trust Co., 165 Broadway, New York 15, N. Y., against pay-

ment of the amount of cash payable with respect to such certificates.— .

V. 158, pp. 2052, 1674. .

. Ryan Consolidated Petroleum Corp.;IO-Cent Div.—

A year-end dividend of 10 cents per share has heen declared on
the common stock, no par value, payable Dec. 27 to holders of record
Dec. 15. Similar distributions were made ‘on July 10 ‘and Dec. 10,
this year, and, in addition, an extra of 5 cents was disbursed on the
latter date.. Last year, only a payment of 20 cents was made on
Dec. 23, which compared with 10 cents on Dec. 23, 1941.—V. 137,
p. 2353.
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operations of the:West Fork Timber Co. L. T. Murray, President of
the latter concern,’ has-become associated . with the St. Regis: Co. It
was - stated .that the St. Regis's Tacoma mill will he reopened for:the
production of kraft. paper.—V. 158, p.” 1539. i

_Savage Arms Corp.—Earnings—
9°Montlis Ended Sept. 30— 1+ - . o

1943 1942
“Net  profit. e oL $576,284 - $1,302,373
iEarnings per.common ‘share 4 $0.86
."*After charges and Tesgrves for Federal income and excess profits
taxes (1943, $3,265,139) .and contingencies,
capital stock.—V. 158, p. 1675,

. (The) Schiff Co.——November Sales Off 3.31%—

Period End. Nov. 30— 1943—Month—1942 1943—11 Mos.—1942
Bales . ot ekl /$1,521,788. $1,573,923 $16,955,168 $17,204,969
—V, 158, p. 2086.° k

‘Schumacher Wall Board Corp,—Earnings—

6 Months Ended Oct. 31— - 1943
*Net income ; $73,624
Earnings per- common share $0.68

“#After all charges and taxes—V. 158, p. 1178.

1942
$73,160
$0.68

Seaboard Air Line Ry.—Reorganization Confirmed—

Federal ‘Judge 'W. Calvin Chesnut on Dec. 15 announced that a court
order had been signed confirming. a compromise.reorganization plan
ending the road's, 13-year receivership as far as the court-was con-
cerned, »

Judge Chesnut in his opinion filed in Federal Court at Norfolk, Va,
Dec. 15, ruled that the receivership “must now be brought to a close
without much further delay,” through equity proceedings if possible,
.otherwise through bankruptey proceedings.

Judge Chesnut, said counsel for the railway’s recently named reor-
ganization committee “will be expected to at once prepare and sub-
‘mit to: the:court-a final order for the confirmation” of Special Master
Tazewell Taylor's report, with certain modifications: In his opinion
Judge Chesnut said: )

“Whether the final procedure is in equity or bankruptey, it will be
necessary for the' court to. appoint a reorganization committee to
carry ‘it  through.. The master's report so recommends. After con-
ference' and suggestions from parties at the last hearing, the court
appoints Otis A. Glazebrook Jr. of New York as representative of
the general mortgages; Joseph France of Baltimore as representative
of the majority of ‘the underlying bonds and Charles Markell of Bal-
bil.rtgre, a heretofore noninterested party, as this reorganization com-
mittee. .

“The’ committee will-also be authorized to select a competent and
thoroughly - experienced..counsel to -act for it to take prompt proceed-
ings: to" carry through the plan in equity if possible. In view of the
“long : pendency of "the ‘receivership, the court will expect both - the
‘committee. and its -counsel to act immediately and to. report to ‘and

. ,confer from’ time. 'to-time with -the court onh the requisite procedure.

i, . “If and' when'it" develops that prompt reorganization in equity will
‘not:-be possible; ‘the ‘court will expect either the debtor or interested
creditors to -at once thereafter initiate proceedings under Section 77.
This' receivership: must now' be brought to a close without' much fur-
ther ‘delay., --:0v b L ) :

i1l be ‘expected: to at once prepare. and submit to the
‘court @' final order:for.the confirmation of the master's report, with

. the ‘modifications herein ‘mentioned in -accordance with this opinion.”

“'Securities Suspended From Dealings—

“steck . ($100- par),- and ‘'the 5% adjustment mortgage gold bonds, due
'Oct,’1; 1949; have heen“suspended froni deeling or the New York Stock
Exchange. -“The "Court-has -approved a plan of reorganization which
makes no‘ provision-for ‘these securities.—V, 158, p. 2366.

Sears; Roebuck ‘& Co.—To Acquire Affiliate—

ar;d millinery -departments in the Sears Retail Stores, will be merged
with Sears, .Roebuck & Co. and become a wholly-owned subsidiary
-after Dec, 31, 1943, according to 2 joint announcement made on
Dec. 10 by A. S. Barrows, President of Sears, Roebuck, and Henry
Rose, President of the "Rose organization,

The Henry Rose Stores,. established 15 years ago as an affiliate
of Sears, Roebuck, will continue to function as a separate specialized
u{xit as heretofore, ahd its present officers; buying staff and personnel
‘will remain the same under the direction of Henry Rose, President:
H. G. O'Dea, Vice-President in charge of merchandising; and Harold
Goodkind, Vice-President in charge of operations.—V. 158, p. 2366.

§1.94

+tOn 670,860 shares of

- Maintenance

“Net profit

" /The common stock :(no par), the 4-27% non-cumulative preferred -

The Henry :Rose  Stores, Inc., operating the women's ready-to-wear

~ Seeman Brothers, Inc.—Earnings—

Quarter Ended Sept. 30— 1943
“Net profit. $93,375
Outstanding common shar 104,800
Earnings per common share $0.89

“After charges and provision for Federal income and excess profits
taxes and after giving effect to the 10 post-war excess profits tax
refund.—V. 158, p. 1383,

Seiberling Rubber Co.—25-Cent Common Dividend—

A dividend of 25 cents per share has been declared on the common
stock, no par value, payable Jan, 1 to holders of record Dec. 15. This

~compares with 50 cents paid on Jan. 1, 1943, and- 25 cents on Jan, 15,

1942. These were the first payments on the common stock since 1928,

-V, 158, p. 2366,

Sensibar Transportation Co.—Liquidating Dividend-—
See Midwest Vessel Corp, above.—V, 158, p. 22G0.

Setay Co., Inc.—Exemption Granted—No Longer In-
vestment Company—
The SEC on Dee¢. 1 issued an order exempting the company from

the provisions -of section 17 (a) ‘of the Invesiment Company Ach
regarding certain proposed transactions and from section 8 (f), after

' consummation of certain of the proposed transactions, declaring that

Setay has ceased to be an investment company. 8 €

* The transactions for which Setay seeks exemption are: (1) the
purchase by Setay and -the sale by Metropolitan Royalty Corp., a
registered investment company, of 6,000 sheres of Republic Pictures
Cowp. for $30,000; -

(2) the transfer by Setay to Associated Motion Picture Industries,
Inc., of all assets, property and rights of Setay, except 90,085 shares
of Republic, 150 shares of Cajo Co., Inc., some secured notes recetvable
in. the amount of $200,000 and the 6,000 shares of Republic to be
acquired from . Metropolitan Royalty Corp., in consideration of Asso=~
ciated issuing to Setay 94,735 shares of the total authorized and
unissued capital stock of Associated and assuming all obligations and
liabilities of Setay 'except some notes payable in the  amount of
$200,000;

(3) the issuance by Setay to Consolidated Film Industries, Inc., an
affiliated person. of Setay, of 195,442 shares'of its authorized and
unissued stock in exchange for 317,800 shares of Republic and 150
shares of Cajo (the latter shares are the equivalent of a one-half
interest in 225,000 shares of Republic);

(4) the purchase by Setay of an aggregate of 750 shares of Republic
from Frederick R. Ryan, Herbert J. Yates, Jr., Walter W, Vincent and
Morris Goodman on the basis of an exchange of .4542 shares of the
au&horizedvand unissued stock of Setay for each share of Republic;
an

(5) upon consummation ‘of the transaction in '(3)° above, Setay, as
the sole stockholders of Cajo, proposes to acquire 225,000 shares of
Republic as the proceeds of liquidation of Cajo.

Setay plans to consummate the proposed transactions in the ordex
in which they are set forth above.~V. 132, p. 327

Sharp & Dohme, _lnc.—Earhings— .
Period End, Sept, 30— 1943—3 Mos.—1942 1943-—-12 Mos.—1942
“Net profit $494,583 - $534,285 $1,784,685 $1,846,198
iEarn:. per com. share. $0.38 $0.43 $1.26 $1.34

»After charges and Federal income: and excess profils taxes. {On
776,627 ‘shares.—V, 158, p. 1942, 1

(Frank G.) Shattuck Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942 1943—9 Mps,»1942
Net - profit after chgs. &

and. Fed, inc, texes..  $228,176 $445,337
¢Earn. pert-sh. on com.. $0.20 - $0.33

*On 1,150,00Q shares.—V. 158,

(W, A Shé’éffer Pen‘Co.—‘Earnings‘\:—
6 Months Ended Aug. 31—

$170,545
$0.15

| §755,443
¥ 0,67
p. 117,

1943 1942
come and excess profits tax . “$536,269 $422,808
Earnings per share on'common & $3.38 $2.66
*In 1943, after provision of $2,020,000 for Federal income and excess
profits taxes, and reserve of $225,000 for possible contingencies. fOn
158,519 shares.—V. 158, p. 680.

Net .profit after .depreciation and Federal in-

! Sherreth Corp.—Earnings—

(Sherry-Nelherland Hotel, New ‘York)
6 Months Ended June 30— 1943
Net loss -after charges . 874,556

—V. 158, p. 493.

1942
$79,149

Sierra Pacific Power Co.—Earhings—

Period Ended Oct. 31—+ 1943—-Month—1942
Operating revenues ... $222,895 $226,908
Operation 82,149 72,073
11,400 9,616

1943--12 Mos.—1942

$2,501,000 - $2,682,116
920,541 049,382
127,635 119,808

324,465
255,787

$862,571
6,123

Federal income and ex-
cess profits taxes.
Other taxes

54,670
713

463,32G
254,100
$795,498
3,074

$798,573
166,385
99,809

37,410
18,985

$72,949
1,585

Operating income.. ..
Other income, net.._..... ..
§74,534

13,974

8,330

$868,694
166,966
103,764

Gross income
Retirement reserve acer.
Interest charges, net.__

Net income.......
Preferred dividends
Common dividends..

—V. 158, p. 2196.

$52,230 $597,963
210,000

280,127

$532,378
210,000
313,742

Sloss-Sheffield Steel & Iron Co.—Earnings—

Period End. Sept. 30— 1943—3 Mo§.—-1942 1943—9 Mos.—1942
_. . $169,865  $333,312  $648,076 -+ $877,282
+Earn. per com. share. $0.25 $0.58 $1.04 $1.5%

»After charges and Pederal income taxes, fComputed on 496,599
common shares.—V, 158, p. 2357.

Sonotone Corp.—Earnings—

9 Months Ended Sept. 30—
Net profit after charges and Federal taxes
Earnings per share on 803,878 common shares.
—V, 158, p. 681. ; '

- 1943
$198,122
$0.25

1942
$188,468
$0.24

" Soundview Pulp Co. (& Sub.)—Earnings—

9 Months Ended Sept, 30— 1943
Net profit after charges and taxes $644,403
Earnings per common share
—V. 158, p. 1539.,

1942
$825,142
$1.50

Southern Railway—Weekly Earnings—
Week Ended Nov, 30— —Jan. 1 to Nov: 30—
1943 1942 1943 1942
$8,211,727 $7,674,339 $300,974,577 $249,239,244
—Week. End. Dec. T— —Jan. 1 to Dee, 7—
1943 1942 1943 1942

Period—
Gross earnings
Period—

$ $ 3 $
Gross' earns. (est.)..... 6,702,760 5,839,979 370,677,337 255,079,223
$946,000 Certificates Sgld by RFC—

The Reconstruction Finance ‘Corp. has announced that it has s‘ol_‘l
to Auchincloss, Parker & Redpath $946,000 4% equipment trust certifi-
cates, Series FF (subordinated). ‘The price was 103.89 and accrued in=-
terest.—V, 158,-p. 2260.
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Southern Bell Telephone & Telegraph Co.—Earnings—
Period End. Oct. 31— 1943—Month—1942 1943s—10 Mos.~]é942
! 5 3

9,165,048 84,545,718

100,561,765
32,444 291,524

267,428

100,294,337
64,419,160
22,170,037

13,705,030 12,673,894
10,332,006 9,556,575

$
10,306,386
23,896

Operating revenues
Uncollectible oper. rev._

84,254,194
55,229,280
16,351,020

9,132,604
5,809,619
1,997,910

1,325,075
1,015,930

10,282,490
6,735,239
2,195,203

Operating revenues _.
Operating expenses
Operating taxes.

1,351,988
987,737
—V. 158, p. 2196.

' Southern Canada

Years Ended Sept. 30—
Customers connected...-
Electric revenue

liscellaneous revenu

1942 1941 1940

" 33,669 32,631 31,308
$3,082,186 $2,828,760 $2,570,172
179,069 - 165,352 141,755

$3,261,255 $2,994,112 #$2,711,927
337,034 263,878 237,403
421,033 407,679 *412,611
745,237 714,086 *473,280
224,043 . 221,547,
1,800 1,800
274,596

274,580
$1,110,526 #$1,090,269
473,868 438,625

1943
35,119
$3,065,521
164,545

$3,230,066
. 237,685
448,476
824,565
294,124

- 1,800
274,562

Gross earnings -
Purchased power -
Operation -~
iTaxes
Maintenance
Dad debws

nterest’ ~--- 285,666

$1,257,528

B r year. $1,148,954
Surplus for'ye. 532620

Surpl. brought forward.’ 662,689

$1,811,643
425,334
320,000
23,630 000
359,000 335,440

Surplus .- S . $683,679  $5062,689 ~ $483,620
sAdjusted. fSurplus of discountinued subsidiary eliminated.
cludes excess profits taxes.

Consolidated Balance Sheet, Sept. 30
5 1943 1942 ¢

$21,396,903 $21,144,208
764,521 793,268

$1,584,394 *$1,528,894

425,334 425,334

320,000 319,977
20,

$1,790,148
425,334
320,000
20,000
362,125

Common divs. pgid e
Employees’ pension iun
Transf. to deprec. res.. 309,513
%$474,070

$In=

Assets—
Plant investment -
_Cash on hand and in banks.._-
Investment in affiliated compan

“and advances at book value_
sQOther investments o
Accounts and notes receiv., incl accrued. re
Merchandise and maintenance supplies.....
Prepaid and deferred charges

Mortgages receivable, less reserve. R £
Funds and securities held .in escrow by trustee

for bondholders d:
common stock held for sale to employe:
Refundable portion of excess profits tax

90,007
2,820,907
314,290
288,406
71,699
105,938

/14,885
10,281
17,940

90,007
2,673,486
282,825
238,782
83,850
71,549 -

13,194
9,443
86,855

$25,711,414 $25,220,827

Liabilities—
Funded debt
Acceunts ‘payabie and accrued liab
Provision for taxes..
Dividends payable
Customers’ deposits, including interest-
Bond interest accrued
6% cum. participating pfd. stock ($100 par).—
Common stock (400,000 no par shares)
Minority sharehclders’ interest in sub. company
Recerve for depreciation Pt
Reserve for bad debts e
Miscellaneous and contingency reserve
Earncd surplus

6,108,923 $6,109,281
129,629 94,338
440,064 464,706
106,334 - 106,330
56,515 52,445
136,875 136,875

7,088,900 7,088,900

| 8,000,000

455

2,709,975

197.390
683,679
Total $25,711,414 $25,220,827

sAg at Sept. 30, the market value of other investments was $2,600;-
168 in 1942 and $3,236,797 in 1943—V. 158, p. 2196.

2,259,067
52,858
192,879
662,689

Southwest Consolidated Corp.——Liquidation Agent—

The Manufacturers Trust Co. has been appointed liquidation and
distribution azent for the above corporation. to distribute proportionate
amount of cash and 6% cumulative income debentures of Southwest
Natural Gas Co. and common stock of Cumberland Gas Corp.—
Vi 157, p. 998. : ;

Southwestern Bell Telephone Co.—Earnings—
Period End, Oct, 31—  1943—Month—1942  1943—10 Mos.—1$942
$

98,664,248
357,165

$
113,832,117
292,198

113,639,919
71,826,116
25,898,986

$
10,624,923
35,926

11,783,910

Operating revenues
25,843

Uncollectible oper.

98,307,083
63,241,259
19,995,181

10,588,937
6,539,268
2,374,405

1,625,324
1,231,360

11,758,057
7,408,815
2,681,744

Operating revenues ._
Operating expenses —.—-
Operating taxes

-15,070,643

1,667,508
11,785,330

1,356,710

15,914.817
12,726,297

Net oper. income.._-
Net inrcme

—V. 158, p. 2196. .
“ (A, G.) Spalding & Bres., Inc.—Tenders Accepted——

The directors on Dec. 9 authorized the acceptance of tenders of the
compenv's first preferred stock. made pursuant to its invitation of
Nov. 8, 1043, up to and including a price of $42 per share. The amount
1o ‘be purchased is 2,950 shares, at an. aggregate cost of $116,125, or
at an average of $39.36 per share. The stock is to be cancelled and
retired,—V. 158, p. 1043.

Sperry Corp.—Arranges $125 Million “V” Credit—

A regulation “V” - credit for $125,000,000 running to Dec. 31, 1946
has been arranged by this corporation with 57 banks from coast to
coast headed by the Bankers Trust Co. New York, according to an
announcement made on Dec. 10 by Thomas A, Morgan, President.

“During the negotiations we received the utmost cooperation from
the United States Navy, which is guaranteeing a percentage of the
credit,”” Mr. Morgan said.

It is expected that the credif =il finance all of the company's war
production as well as eventual terminations.

Mr. Morgan pointed out that Srery’'s expansion program has been
completed and production is running at a high rate. While sfome
terminations, involving in most cares forward commitments, have been
received, the present volume of production is not appreciably changed.
The company is still receiving new contracts on more recent develop-
ments, notably in the radar and electronics flelds.—V. 158, p. 1772.

(E. R.) Squibb & Sons—Earnings—

(Including consolidated domcstic and Canadian subsidiaries) .
Quarter Ended Sept, 30— 1ngn 1942 1941
tNet profit $746,211 - *$471,628 $520,237
Outstanding shares of common- stk. 470.307 428,041 472,682
Earnings per common share $1.05 $0.94 $0.95
sRevised, tAfter all charges and provitinn for income and excess
profits taxes (1943, $1,003,258; 1942, $422,7101.—V. 158, p. 1943. )

Standard Cap & Seal Corp.—Earnings—
9 Months Ended Sept. 30— 1943
*Net profit__: $243,748 $244.094 $265,440
iEarnings per common share = $0.53 $0.53 $0.63
“After provision for Federal income taxes at the rate of 407%. FOn
the 216,604 shares of common stdck. :
Nete—The corporation states it is hot subject to any excess profits
taxes.—V. 158, p. 778.

1942 1941

Standard Oil Co. of California (Dél.)—Suit Dismissed -

Judge Albert L. Watson, of the United States District. Court at
San Francisco, Calif., on Dec. 2 ruled that two patents held by this
 company were invalid and’ dismissed a damage action filed by the

o
|

Power Co., Ltd. (& Subs.)—Earnings

. Post-war excess profi

© U. 8. Treasury notes

8,000,000 -
455

*company against Tidewater Associated Oil Co., Inc. The. suit charged
infringement, e mt U gy B VS :

The patents were on processes for distilling gascline and removing
sludge and other waste materials.

Elks Hill Agreement Extended—

The temporary agreement between the Navy Department and this
company for operations in. the Elk Hills, Calif., oil reserve has been
extended S0 days beyond the original Dec, 8 expiration date, the Navy
announced. i : = ;

The extension, giving the Navy Department the right to terminate
on 30 days 'motice, was .approved by Attorney General Francis - Biddle.

It was.invoked to give Congress time to -decide.on two pending plans |

for handling of Navy and Standard holdings.in the field—condemna-
tion of Standard's properties or a proposed Navy-Standard agreement
giving the Navy control of operations. 5 .
The former contract between the Navy and the oil firm was hel
jllegal by Attorney General Biddle,—V..158, p. 1943. 2

Spicer Manufacturing Corp: (& Subs,)—Earnings—

Years Ended Aug. 31— 1943 1042 [ 1941 1940
Gross profit . $13,492,529' $20,717,201. $8,953,643 $4,452,893
Other income 317,404 * 247,257 ' ° 204,868

* $9,158,511 ", $4,672,357
1,606,335 1,266,088
15,812 17,313
*3,210,000 518,000

$20,964,458
2,053,355

464,631

#11,500,000

1,008,145
15,000,000 7" 500,000

$13,809,933
2.178.279
457543
#6,125,000.

Gross income
Adm., gen. & sell.. exp.
Other charges .

t
Tacilities “imica—acs 194,720
Prov. for contingencies ' Gy
and post-war adjusts.  ° -
Prov. for possible loss
on investment

2,082,343

SN 1216,409
€r65,000 -
613,333 °

£r100,000. -
604,589

v tax credit - 3 s it
Depreciation - *-596,179 ", 537,808

" $2,362,380 ° $3,379,995 . $3,035,466
1,210,000 * © 210,000 i ,000 - - 210,000
. 675,000 ‘1,200,000 1,125,000
Shs, com, outst, (no par) * * 300,000 300,000 . .. 300,000 -
Earns. per sh, common.. $7.14 $10.56 © .. - $9.42 "$6.35
»Includes - $1,595,000 in 1941, $9,250,000. in 1942, .and $5,225,000
(after deducting debt - retirement- credit of .$480,000 - and  post-war
refund of,$100,000 in 1943): for excess profits 'tax,
sible losswon” investment in and account with affiliated company in
France. & & ; AT AR R

Net profit
Divs. paid on pfd. stock
Common dividends-. .
300,000

Consolidated Balance Sheet, ._A’ug.’ml iy
Assets— XK 1. vyt 1943
“Land, buildings, machinery and equipment

§Defense plant facilities. .- .

Cash %k

Accounts and notes receivable.,

» 18,135,032 *
6,864,046
" 6,340,560~
"10,017,000
s ;. 210,000 24
10,686,311
+1,571,523
v.,.319,320

$48,987,411

.Dividends paid on preferred stock..
Inventories b
Invesuments and advanc

Delerred charges:

1,437,951
385,950

Total viicra s ST o et b
Liabilities— o2 : T

fCapital stoek -

fTreasury stock...

Accounts payable and sundry aeccruals.
Reszerve for taxes_ ... i

Notes payable (banks)__.. ..
Reserve for contingencies-and post-war. adjusts.
Capital surplus 4 Pk 2 .
Earned™surplus ° !

- $6,028,750
Dr1,046,582 Drl,046,682
11,029,931 -" 6,081,391
18,365,421 * "12,029,093
+71,800,000. .
+~1,000,000 -
. 1,545,350 .
- 10,264,542 °

2,500,000

Total s

=After depreciation of $6,869,531 in 1942 and’ $7,353,011 in 1943.

tRepresented by 100,000 no par shares of cumulative preferred stock,
$73 dividend, and 300,000 no par shares of common stock,

130,000 shares of preferred stock. i

SAiwr reserve for amortization of $1,202,864 in 1942 and $3,285,208
in 1243.-—V. 158, p. 197. ’ &

Standard Oil Co. of Ohio—Registers Preferred—
The company has filed a registration statement with SEC for 101,389

© shares of cumulative convertible preferred stock ($100 par), and an

indeterminate nhumber of shares of common stock (par $25). "Dividend
rate on the preferred stock will be supplied by amendment, The
shares of common stock are to meet conversion’ privilege of preferred
stock and will not be offered. separately. Conversion rates; which. will
be determined by directors, will be filed by amendment.

F. 8. Moseley & Co,, Boston, is named principal underwriter.
will be named by améndment,

Rights to purchase new preferred stock will be issued to common
stockholders of a record date to be named later at the rate of one
share of preferred for each eight shares of common stock at a price
to be fixed by amendment. Unsubscribed. stock will be purchased by
undetrwriters and offered to the public at price to be filed by amend-
ment.

Stockholders of the company are to meet Dec, 22, 1943, to. approve
the new issue of $10,139,900 of cumnulative convertible preferred stock

Otheré

and 488,888 additional shares of common stock, a portion of which are *

to be reserved for conversion of preferred. . Any shares not so reserved
would be available for issuance for.oil-preducing properties and for
other. corporate purposes, i

Net proceeds from sale of cumulative convertible preferred stock will
be added to general funds of -the company and -will be available for
working capital, capital.expenditures and gereral’ corporate purposes.
—V. 158, p. 2367. : :

Standard Stoker Co., Inc.—Earnings—

3 Months Ended— Sept. 30,’43 June 30,'43 Mar. 31,'43
Net income after chgs. and taxes.. = $161,836  $201,518  $186,079
Earn, per common share 2 $0.56 $0.69  $0,64
—V. 158, p. 1675.

Steel Products Engineeririg Co.~—Earnings— .

9 Months Ended Sept. 30— = 1943, . 1942
Net income et $451,471° ° $411,063
“Earnings per common share $1.93 $1.76

*On 234,000 shares of common-stock.—V, 158, p. 1180.

1941 ¢
$591,202
$2.53

Steep Rock Iron Mines, Lid.—~Soon to Begin Mining
Operations— S 55 % : s, D
- - Dewatering of Steep Rock Lake which will permit open pit mining
of high grade iron ore in_t/he 1944 season is under way, according to
D. M. Hogarth, President.. 5 - b 9 Wi 3 ;

Delivery of power by the Hydro-Electric Power Commission of

; ..Ontario began Nov. 28, Mr., ‘Hogarth 'sdid, -bringing. the : production:

development of ‘the property inte- the second and final. stage. Sy
Diversion of waters of the Seine River system has reached

engineering staff.—V, 158, p. 494.
N

“Sunshine Mining Co.—Earnings—: -
‘9 Months Ended Sept. 30— ./

Estimated net mine incomg
Miscellaneous - receipts_ ... .+ 1.211,208 9;223

R. D. Leisk, general manager, stated. that the agreement between

1943 1942

Sunshine Consolidated under which -Sunshine Mining .Co.' acquires a .
undivided interest in all Sunshine. Conselidated veins and ' ore

50%
bodies has been ratified by Sunshine Consolidated stockholders,—
V.. 158, p. 1077. : Sl i i : : K

Sun Pipe Line Co.—Proposed Expansion—

The company has requested approval of the War,. Production Boarh_

for construction of 145 milés of pipe line to.properties of Sun Oil Co.
in the Rio Grande Valley and Corpus-Christi. areas. The company

219,464

../Tampa Electric Co.—Earnings— -
$2,116,738 °
©£" 750,000

TProvision for pos-" ‘gther income; net

.. Retirement reserve accr.
1942, /- Interest -charges:

2. $5,069,618 " $5,691,845 TN
8,301,055 .
16,697,037
~ 76,120,795 1

10,291,034 - -

$39,675,163 .. jEarnings per share_._.

© $6,028,750 -

3,750,000 - - » v :
1545350 - < 'Texas Co: (& Subs.)—Earnings—
BTBTIBZ ¢ ¢ o e

~.-~$48,987,411 $39,675,163

. Operating revenues

~V. 158, p. 1864,

" ‘Other int.. and. deducts,

a point -
where the company . will take over the.project this month.. Pumping =
out the lake and stripping and equipping the “B’" ore ‘body 'for
production by next August will. be ‘carried -out. by the " company's " | %
) C B TV, 158, Pl X772,

0 $499,135. $830,059'  " Consol. net earns, from operations_

seeks permission to construct 85 miles of eight-inch line from« Harbor
-Island 'to the Seeligson area, with a 60-mile extension of six-inch line
to Starr County in the valley where it has .considerable holdings.— -
V. 144, p. 625, .

Sylvania Electric Products, Inc.—Savings Plan—
‘Members of the savings and retirement plan of this corporation

. will henefit from a profits distribution -equalling approximately 100%

of their contributions into the savings and_retirement fund at the
end of this year, according to John 8. Learoyd, Chairman of the
Savings and Retirement Committee.

Under the Sylvania plan all employees with three years' service or
more are eligible to participate in the savings and retirement program .
by contributing 3% of their pay. Persons hired between the ages
of 35 and 40 need only two years for. eligibility; those hired at 40
and over require only one year.

Supplementing the employee's contribution; the company pays Into
the fund 4% of its -net income before Federal taxes, an amount which
for the year 1943 will roughly equal the total member contributions.
The company" also. makes an additional fixed contribution to the fund
equal to one-half of the employee's  contribution. .

At the present time there are over 2,600 employees of ‘the' company

.who are imembers, of the savings and retirement plan., Next year a

large number of .new employees will complete the required waiting
period qnd become eligible to join'tize plan.—V, 158, p..2087, . §

Sylvania Industrial Corp.—Earnings—

9 Months Ended Sept. 30 1943 °
-¢Net - profit, - . $715,662
‘Outstanding number ‘of ¢ommon shs. 414,649 412,583
_Earnings per common share_. : $1.72 $1.67

“After charges and State -and Federal taxes.—V. 158, p. 681.

1941
$829,446
418,025
$1.98 .

1942,
$689,554

1943—12 Mos;—1942

$502,135 '+ $6,565,390 ; 85,662,279
240,345 3,231,990 2,715,161

' 30,108 391,710 326,923

1943~-Month-—1942
$565,602
. 293,663
- 37,736

- Period Ended Oct. 31—
Operating revenues -
Operation ...
Majntenance .
Federal:income and €x- *
_cess profits taxes_._ .
,Other taxes it

529,865
510,222

, 56,200
44,603

$133,309:
Tt B4

46,828
< 51,069

$133,783
“in 239

763,259
552,610

$1,625,819
75,066

I +"$133,393 . $134,023 $1,630,886
35833, ..35.833 430,000
73385 724 22,256

¢ Net-{ngome - .$94,174 - $97,465°$1,178,629 T §1,145,740 |,
v Y psa18 '

"Preferred -gliv!dend Al Shian 50N i 70,000
Common: \dividends- <2 - . Lt 956,420 " 1,016,188 .

. Operating income.- $1,580,106

3,244

.- Gross income $1,583,350
/430,000
8,210

Tel Autograph Corp.—Earnings— - e
Period End. Sept, 30— 1943—3 Mos.—1942 1943—9 Mos.—1942
$41,508 . $35,383 $120,811 $97,035
. 80,18 $0.16 ... $0.53 $0.43
¢ ®After -charges and provision’ for Federal income-and excess profits
‘taxes. 10n 226,600 shares of capital stock. . . L e
. Note—Provision for Federal income-and excess profits taxes for.the
‘nine’ months ended Sept. 30, 1942, amounted to- $77,7556 and $79,041
in‘,1943'.7~v. 158, .p. -399. # . ¢ ! 4 %

s {Excluding European Subsidiaries)
9 Months'Ended Sept. 30— . 1943 1942 1941
“Net - profit : - $29,110,467 $26,458,117 $40,063,434
Earnings per common share S $2.67 $2.43. 3.6

#After charges for .depreciation, depletion, amortization, and after
,providing for Federal income and excess profits: taxes.

Note—Earnings for the 1943 and 1942 periods are after a charge
to income of $8,000,000 which has been set aside as a reserve for con-
tingencies due to the war.—V, 158, .p. 1676. ’ )

Texas Electric Service Co.—Earnings—

Period End. Oct, 31— ~ 1943--Month-—1942 ~ 1943—12 Mos.—1942
$1,084,516  $938,387 $12,264,876 510,809,641 -
453,213 . 358,193 070 4,343,483
128,886 Cr391,207 1,398,632
53,082 75,938 826,819
83,333 83,333 1,000,000

$366,002 $812,130 $3,240,707
5,345 4,474 20,692

$371,347 $816,604 $3,261,399
140:542 140,542 1,686,500
3,719 57,532

181,517,367
375,678

Operating expenses _
Federal taxes -
Other taxes

Prop. retire. res. appro. 1,000,050

$3,906,673
28,235

$3,934,908
1,686,500
211,931
Cr8,093

Net oper, revenues.._.
Other income (net) ...

Gross income ...
Int. on mtge. bonds....
Other int. & deductions
Int. chgd. to construc.. -

$672;343

$2,044,570

Net income $218,481
375,678

Dividends applicable to preferred stock

Texas Gulf Producing Co.—Earnings—

Period End. Sept. 30— 1942--3 Mos.—1942 1943—9 Mos.—1942
“Net profit $103,320 $62,699 $304,879 . $278,332
Earn, per com. share . $0.11 - $0.07 © $0.34 $0.31

¢After- all charges and Federal - income- and excess . profits taxes.—
V. 158, p. 646.

Texas Power & Light Co.—Earnings— ;
Period Ended Oct. 31—  1943—Month—1942 1943—12 Mos.~—1942
Operating revenues ... $1,333,094  $1,151,752 .$14,332,294 812,372,611
Operating expenses - 500,855 440,180 5,691,199 5,330,065
Federal taxes .. 192,214 Cr113,498 ~ 1,651,291 1,110,489
Other- taxes .. ... = 64,015 70,833 786,955 762,742
Property retirement res
appropriation ¥ 100,000 1,200,000
Amortization of limited-
term investments... . " o oB21 6,460
+$653,686 ~ $4,996,389
g '32,701

100,000
512

1,200,000
.66

$3,961,699
21,390

$475,498 .
;21,924 17,554

. .$497,422°  $661,240 §$5,029,090
170,417 ~170,417 - 2,045,000
110,000 . 10,000; ;
12304 6,744
Cr8,899 7 1 Cr1,527 .

- Net' Income '$313,600 - $475,606
‘Dividends applicable to preferred- ‘stock: :

Net ‘oper.irevenues.
Other ‘income; nepusll

$3,983,089
2,045,000
120,000
116,556
Cr9,708

$1,711,241
865,050

. Gross- income: -
Interest on mtge. bonds
Interest "on -deb. bonds.' ' 000
193,755
Cr49,406 -

82,719,741
865,050

Int.. charged . to c_onstr‘.

.Thermoid Co. (& Subs:)—Earnings— LI

.9 Months Ended Sept. 30— 1943 1942 1941 -,

$1,819,075  $1,270,973 $1,205,101
200 ©7176,087 171,469

$1,033,632

-Prov.. for- depreeiation . - .- 200,118
- $1,618,957  $1,094,886

+.92,534 93,661
. 125,000
%424,200

Consolidated  net - earnings
Interest and amortization, etc
Res, for empleyees’ welfare trust_.
‘Prov. for Fed, and State inc. taxes..

191,000
799,800,

$535,623
. -$0.98

394,500

$543,000
$0.98

#$452,024

Net profit
-$0.80

Earnings per’ common
*Revised.—V. 158, p. 2048.
) - (Continued on page 2518)
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NOTICE—Cuh and deferred deuvcry sales are disregarded in the day's range,

DAILY - WEEKLY YEARLY

Umted States Govemment Secuntles on the New Yo:k Stock Exchange

Below we turmsh a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York
Stock Exchange during the current week. ‘Figures after decimal point represent one or more 32d of a point. (See note below),

Stock and Bond Sales «» New York Stock Exchange

unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. )

Daily Record ut U. . Bond Prices  Dec. 11

Treasury
4%8, 1947-D2 e L

Total sales in $1,000 units

" Dec. 13

u, 1944-54.
Total sales in $1,000 unif.s__..__._-_
3%s, 1946-56
'fota! sales In $1,000
3%s, 1944-46
Total sales
38, 1946-49.
Total sales
3 Y8, 1949-52.
Total sales
35, 1946-48
Total sales
3s, 1951-55
Total sales
2%s, 1955-60.
' Total sales
2%s, 1945-47
Total sales
2%s, 19:18-51
Total sales
» - 2%s, 1951-54
Total sales
2%s, 1956-59
Total sales-
3%s, 1958-63
Total sales
2%s, 1960-65
Total sales
2%s, 1945
Total sales
2%s, 1948
" Total sales in $1,000 units
2Y%as, 1949‘—53
Total sales in $1,000 units
2%8, 1950-62 -l mmmmmmnir
Total sales in $1,000 units

ks, 1058568, oo L
Total sales in $1,000 units
2148, 1962-617
e Total sales in $1,000 units
2st. 1963-1968.
Total sales in $1,000 units

Deec. 14

PR T

Dec. 15 Dec. 17

Dec. 16 Daily Record of U. 8. Bond Prices

Treasury
2Yas, June, 1964-1969

Total ssles in 51,000 units.
225, Dec., 1964-1969.._..____ =
Total sales in $1,000 units
2%as, 1967-712_ ..l ._ et
Total sales in $1,000 units..
2%48, 195153 e  Sb—
Totnl sales in $1,000 units.
2Y%s, 1952-55-.----____:-__--_ i

100.29

100.29

100.29
1

Total sales In $1,000 units

248, 1954-56 e
Close

s ‘ a
28, Dec. 1948-50...- - _.1
Total sales in $1,000 units
28, June, 1949-51

Total sales in $1,000 units
2s, Sept., 1949-1951________ —l

Total sales in $1,000 units
2s, Dec., 1949-1951

. Total sales In $1,000 units
2s, March, 1950-1952

Total sales in $1,00G units.

25, Sept.,” 1950-1952

Total sales in $1, 000 units.
2s, Rosia1953. ool =
_ Total sales in $1,000 units
28, 1951-55.iccccmmm e I

Total sales in $1,000 units
2s 1953-55

Total sales in $1,000 units
1%s 1948,
_ Total sales in $1,000 units

Federal Farm Mortgage
3Yas, 1944-1964
Total sales in $1,000 units
) 35: 1944-1949
Total sales in $1,000 urtlts

Home Owners Loan
3s, series A, 1944-1952
Total sales in $1,000 }mlts
1Y%s, 1945-1947

Total sales in $1,000 units

Dec. 11

Total sales In $1,000 units -e___. .

Dec, 13

100.12

100.12

Dec. 14

100
100
100

U]
100
100

Dec. 15

100.2
100.2

Dec. 16

Dec. 17

*Qdd lot sales.

. iTransaction of registered bond.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dec, 14 Dec. 15 .
& per share $ per share
59% 59V 59 59
108‘/z 108% 108%2
48 48
51%. -
10% -

Monday
Dec., 13
§ per share
582
“107%
#50
. 10%s
30

Saturday
Dee, 11
$ per share
*59Y; 60
©107% 108Y2
47Ya
52
10%
29%

33% 32%

STOCKS
NEW YORK STOCK
EXCHANGE

Sates for
the Week
Shares
400
- 20
vio-80
1,300

: Thursday
Dec. 16
$ per share .-
59% 59% .
*107Y2 108%
47 47

F"rlday
Dec. 17

& per share
59% 59%
*107%> 108%
*47 48
50%
X9%
*28%
9%

"66
57
*120
2%
25Y%8

25

38% 38

24% 25Y
*170 5

*9Y%s 9%
145 146

1334 133
X32% 34%

Par
Abbott Laboratories...meeam- No par

7
50Ya
29

5012
10%a
30
20
40%°
692
6% ”
12C%
2%
26 .
2515 -

Adams Express...
Adams-Millis Corp-
Address-Mutigr Cor

Alr Reduction Inc
Alabama & Vicksburg Ry

Albany & Susquehanna RR.__
_Allegheny COrp_- -
5% % pf A with'$30 war-.
5% % pf A without war
$2.50 prior conv vreferred.No par
Alghny Lud 8tl Corp. No par
o5 Alleg & West Ry 6% gtd._. --100
" Allen Industries Inc......
Allled Chemicul & Dye._.. _No paf

B1AA ¥Fi3

Allled Mllls Oo Inc... ---No par

Range Since January 1
Lowest

8 per share

51% Jan
108 Nov
35% Jan
41Y, Jan
T% Jan
25Y2 Feb
14% Jan
38% Jan
67 Jan
3% Jan
85. Jan
¥ Jan
51 Jan

16% Jan

4

[~ n
PMOHI-ITRERN R GIWE

o

b e s
WU

8
4

Highest.
$ per share

63% Mar 12
115% Sep 29
52 July 3

57% Sep 18

13 Apr 17

32%; July 13
21%; Mar 30

487% Jun 1

76Y2 Sep 3

7% Apr 6
121 Dec 8

* 3% July 14

32% Sep 25

317% Sep 25

45% Sep 26

31% July 2
75 .May 26

11% Jun 4
165 July 15
14% May 22
37% Nov 17

Range for
Year
Lowest
® per share
37 May
104 Mar
31 May
39 Bep
6% Apr
18% Jun -

1% Apr

Previous
1942

Highest
$ per share
51Y%2 Dec
113 Dec
43 . Jan
48% Jan
8% Nov
26% Dec
16% Dec
41% Dec
69 Oct
4 Nov
M"/A Feb
Oct
Nov
Nov
Jan
Jan
Feb
Dec
Jan
Jan
Nov

For footnotes see page 2487.
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; LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Dec. 11 Dec. 13 Dec. 14 . Dec. 15

$ per share § per share $ per share $ per share
15%: 1512 15% 147 *15% % 15
*95 9612 “95 *95 9612 9612
3633 37% 362 6 . 36 3653 3 31
18Ys 18Ys 183% ' 18% 182
u13% < 2 #1330 -2 g 17s
w21 28 27
805% 82% 8214
28%Y; 284 281,
6033 609 5834
16 16% ;
59% 59
1% T
39% 39%
©12912 1302
8ly  8ls
82 82Y2
172 17242
333 33%
6634 + 66%
#2318  23%
#1092 111%
107 © 107
#2212 25
#9% . 10 .
14% 14'%
¥100%2 102
114%; 1202
2. 2V
9
26
49,
154
17%
6534
34Ya

3
40"

6614 4 Y *65 Vs
4Ys ; ’ 4Y,
622
734
*5%
%44
1434
19Ya
14Y
=77
22%
*123%
“34

Saturday

87
45Y, 45%
117% 1173

6%
87

1344
91

»g8514 87 . .

*38%, 39% . L , 38%
106% 106%- 6 ¢ ; ¢ 105%

543y 55l 3 54

%82 85 ) ) 85

282 26% ? 5t ¢ / 251
#28Yy 29 / 28Y%

*57 60 : #59

#2534 263" ¢ 3 26
*108 - 109 - *108

1V 1% - g ! L 11l%
#5354 ‘ / 538

56% 56%a 2 53%
©115 119 19 115 5
“*13% 14 - 13% #1341,  14%

TV o Ya it d 2 7% 8%
*6y Tl 7 69 74
3% 3% / % 3%

5% . 5% 5%
8% Y 8Ya 8Y
9% i Y - % . 9% ¥9% 9%
64 } . ee2i, 63%
23 23 93
12 A1y 12
] y w14 45

171 ) i 17 1% 17%

16 v, 16Y 149 147

27 Y : . w3y o7

31 31% 2 331 A £32Y; 33
*104% 107, #105% 106
8% 8% 9

029 31 : eo0v, 31%
100 111 4107 112
10%  10% ‘ 4 10% 93, 10%%

0% 103 10% 101 ‘ 5% . 10%a 10%

18% d . 18% 19%

35% 35% 35% 2 - ', 34%2 34'2 .

NEW YORK STOCK RECORD

Thursday
Dec. 16

$ per share

15tg
9612

371

18%s
2
28
83
2842
61
1634
601
138
39
131
8Yy
8434
170
3433
6534
23V
111%2

715 108

25
973
143%

102
12475

2y

9
26
45y
T4
16%s
63
341,
3
40%2
66%a
4

62
8

Sales for

the Week
Shares’
6,300

8,600

1,100
200

-+Aviation Corp-of Del' (The

" STOCKS
NEW.YORK STOCK
" EXCHANGE - ,

Allled Stores Corp

Amerada Petroleum- Corp.._No ‘par
Amer Agricultural Chemical.No par
American AIrnnes’ N0 cocweew-:10

6% preferred.__..
American Bosch. Cor
Am Brake Shoe Co__.

Amer Cable & Radio Corp
American. Can .--——eax
Preferred

. American Car & Fdy--

7% 'non-cum preferred
Am Chain & Cable Inc
% conv preferred.
American Chicle_—
Am Coal Co of Allegh Co N J....28

.American Encaustic  Tiing

Amer European Secs
American Expart Lines Inc.
Amer & Foreign Power-...

87 preferred

$7 2d preferred A-

$6 preferred

‘American Hawalian 8S Co.-.

American Hide & Leather-
6% conv. preferred.

American Home Products
American IeA ...
6%non-cum, preferr
Amer Internat- Corp.__._-
American Invest Co-of Il
. 5% conv preferred_ .-
American Locomotive_.
7% preferred
Amer Mach’& Fdy Co..
Amer Mach & Metals.

6% preferred.....
American News Co-

$5 preferred

Am Rad+& Stand San’y
Preferred

American Rolling Mill
4% 9% conv preferred

_American  Safety Razor.

American Seating Co.~
Amer Ship Building go_

" amer Smelting & Refg

Preferred
American Snuff..._ . .
% non-cum preferred
Amer Steel Found
American Stores...
American Stove Co.
American Sugar. Ref
Preferred ;

.- Am Sumatra Tobacco

American
Common class B-
6% preferred
Amer Type Foundries Inc
American Viscose Corp
5% preferred.

Preferred
Amer Zip2 Lead & Smelt_
$5 prior conv preferred
Anaconda Copper Mining.
Anaconda ‘Wire, & 'Cable_

" Anchor Hock Glass Corp

$5 div preferred
Andes Copper Mining..
A P W Paper Co Inc...
Archer Daniels Midl'd.
Armour ‘& Co of Illinois..

$6 conv. prior preferred

7% preferred —...
Armstrong. Cork -
Arnold . Constable Corp
Artloom " Corp

7% preferred
Associated Dry Goods._.

6% 1st preferred——

7% '2d preferred..
Assoc Investment Co.

Atlantic Coast-Line RR..
Atl G & W 1 S8 Lines._..

;5% non-cum preferred.__
Atlantic Refining

4% conv pref series A
Atlas Corp
© 6% preferred.
Atlas Powder.._.

5% conv. pref

$5. prior. A =No
) J—

Baldwin Loco Works ¥ ¢ Ceeeumu-13
Baltimore & Ohi0.meo—

4% preferred. ...
Barngor & Aroostook_.

Beech-Nut Packing Co.
Belding-Hemingway_.
Bell. Aircraft' Corp....
Bendix Aviation

. 34 Jan

et

Range Since January 1

Lowest -

8 per share
‘6% Jan 2
73% Jan. 7
26Ys Jan T
17% Jan 7
7 Jan 13
13% Jan 20
X67 Jan 14
23 Jan 2
52 Jan 27
8% Jan " §

' 47 Jan -5

4%, Jan 4
27% Jan 2

- 1273 Jan 4

. 3% Jan 20
1Y% Jan . 2
168. Nov. 30
24Y4 Jan 6
59 % Nov 29
18% Jan 5

6% Jan 26
14" Aug 2.
97% Jan 27 .

15%; Jan 8
1% Jan 2
6% Jan 8
22Y; Nov 8
1% Jan - 2
46 Jan 12
7 Jan 8

39" Jan 6 -

30 Feb 23
© 2% Jan
35 Jan

53%2 Jan

39 Jan
T% Jan
68 Nov

116% Jan 29
%26 ~ Jan
% Jdan
1834 Jan
16%; Jan
615 Jan
154 - Feb
10 Jan
54  Jan
812 Jan
123%; Jan
85-; Dec
36Y% Nov
144Y, Feb
3584 Jan
141% Oct
199 Jan
113 Mar
12" Jan
17% Jan
91 Jan
21% Jan -
127% Jan
42Y; Jan
4312 Jan
129% Jan
6394 Jan
32 Jan
115% Jan

3% Jan
53% Jan
334 Jan
55 Jan
37a Nov
42% Jan
24Yg Noy
24 Jan
16% Jan
111% Jan
8% Dec
1Ys Jan

O DD D DO W

-

i
NEOHNHI LS N

-

-
Lol VR LU R RN

- -
PO mOOINAT oo

-0

[

NN E OO RSO NO NN RO RSO

3 Jan
46 Jan
49 Jan
30 Jan

6% Jan

4% Jan
92 Feb 2
. 6% Jan
72Y2 Jan
59 Jan
29 Jan

100 Jan
44% Jan
66 ' Jan

2 Nov

it

-

106 . Mar 16
6% Jan 4
501, Jan 14
52 Jan 9
113 Jan 12
7% Jan - 7
2% Jan 21
28% Jan 8

3V Nov~ 9 .

109 Jan

13Y%2 Jan 7
23% Jan 7
24% Jan 16
105% Dec 14

7Y Nov, 30
25% Jan 25
93 Jan 25
" 9l Dec 3

91% Nov 29
33 Nov 8

QNN DT G

Highest

$ per share § per share.

162 Sep 18 4
97 Dec 2 64
43V, July 10

23% Bep 21

2% July 22

31%2 Oct 29

86Y2 Jun 7

34 Sep 13 .
76Ys July 8 °

18 - July 9

61 Nov 30

9% Apr 8

43% July 14
134 Aug 18

95 May 4

913 July 15 56%
185% July 29 . .159
45% Jun . 1 20
80. July 10 552
24%; Apr 7+ 16
11612 July 23 105
112% May 10: 69
245 May 20 15
1134 May . 6 3%
183 Feb 25 14
104%2 Jun 2
128 . Dec' 15

4Ys Jun 10
10 Apr 5
29Ys May 18-

9  NMay 10
87% Jun 16
26 July 14
18%2 Jun-17
36%s Apr. 17

4Y, Apr 6
407 Jun 22

70~ May. 5
5 May.27
6612 Sep 20
9% May 6
TYs ¥eh 2
47 Oct .27
17% May 6
82Y, Sep 15
15% Jun 1
10Ys Jun 4
27% Apr T
1256% Nov 1
36 Oct 29
4, May 10
4845 Oct 29
45%; Oct 29
11% Jun 8
173 Oct 23
163 July 14
6912 July 24
15y Apr ' 8
18 May 4
327 Mar 23
477 Apr 1
161 Aug 18
45 Apr 3
1511 Aug 31
299 May 29
157 Oct 25
17Y2 July 15

32% Aug 11
1584 July 22
633, July 15 3312
65% July 14 347
146%; July 23 120
1245 July 1 3%
49% Sep 20 22
121% Aug 2 - 108%

9 May 4 1%
8855 Noy 12 39
8% July 16
9% July 21
TYq Apr 7
5434 Mar 20
317 Apr 8
20% Apr 1
23Va July 157
116 - Mar 18
14% Apr 7.
3l Feb 27
4735 Sep 23
63a Sep 20
75 Sep 18
8315 Sep 28
403 Jun ' 5
1035 Jun 26
10 Jun 5
110 - Oct 4
151, Jun 28
97% July 21
94Y5 July 22
39%g Oct 20
1082 Nov 30
67% July 24
90Ys July 22
38 - May 26
36%s Oct 26
68 Oct 20
28% May 27
11374 Sep 13 99%
13%; May 29 6Ys
57 Sep. 28 46%
683% July 14 43
123 Jun 24 ' 111
15 “Nov' 1 7
93 Aug 4. 1l
857 Aug 4, | 15%2
6% Apr. 8. | 2%

1974 Dec 17 9%,

10 Apr . 7 2%
1435 Apr © 6 4%
12%2 Apr 29
83Y4 Dec 17
.28 July 14
1533 Sep 21
47 Sep 20
19 July 19

- 20% Mar 22

x29 May 27
331, July 19

x110  Sep 9

1435 Sep 24

331, July 13
114 Aug 28 4
117 July 1 6%
202 Mar 16 9%
397 Apr 6. 28%

Apr
July
Apr
Apr
Aug
Dec

Jun

Apr.

Jan

4 Apr

Mar
Apr
Apr
Apr
Apr

Mar

May

May

May

May

Mar
Jan

May
Dec

. May

Mar
Jan
May

4 Jun
o

Jan
Jan
Jan

- Jan

Jun
May

Jan’

Mar
Jan
Apr
Apr
Apr
Apr
Apr

Apr

May

Apr
Aug
Dec
Dec
Apr

Apr
July
Sep
Apr
May
May
Apr
Apr
Apr
Jun

Jun |

Jun
Jun

< Apr

Jan
Mar
Apr
Aug
Jan
Jun
Apr
Apr

Jun

Apr~

May
May
May

$ per share

6% Nov
81 Jan
30% Jan

-19% Nov

113 -Jan
187 Jan
70Y% Oct
24 Nov
681, Dec

9% Oct

49 Nov

6%

T
40%

127%
7%
23% Mar
119  Feb
Jan
Jan
Jan
Jan
Nov
Jan
Jan
Oct
Nov

Feb

Jan

@ Jan
Jan

Jan

s Jan
Jan

17" Jan
112% Mar
12% Oct
1% July
36 Dec
4% Jan
67% Feb
66 - .Jan
33% Dec
8% Nov
4% Oct
82 July
6% Jan
“T7Y2 Jan
83 ‘Jan
28% Dec

109Y%. Feb
7 Jan
51 - Dec
70 - -Jan
116  Jan
9% Jan
3% Dec
31 Dec
4% Jan

14% Jan
4% Jan
T2 Jan
62 Jan
/36 - Dec
13% Dec
6Ys Nov
33% Dec
12% Dec
18Y% Jan

" x23% Nov

“26 . Oct

30 Feb
110% Jan
9% Dec

" 17% Nov

39% Jan

war fontnotes see page 2487.
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NEW YORK STOCK RECORD

. g . . STOCKS .

‘ v +h Wednesda Tharsday - Friday ' Sales for KEW YORK STOCK * Range Sincé fanuary 1 Year 1942
sﬁ:‘gﬁ' ; Monday Fhekiny T Dec. 16 Dec;17  * thé Week - EXCHANGE .- Lowest: - Highest Lowest Highest
§ per share - § per share § per sharé $ per share $ per sharé § per share  Shares ; 8 ) $ per shaté & per sharé § per share  § per share
7 i 3 169 16% 16% 16 Y4 i 6% 16% ~ 2600 Beneficlal Indus Loan P . 13% Mar 17 . 173% Sep 20 ° 9% May 15V Nov
“ég’//za lg J’ég'/: ég‘/z 2‘%2 57 " & * ) nsg:/: s 4551 e Pr pid $2.50 div series '38.No par ' 5434 Feb 23 57 Nov 27 46'2 Mar 54  Sep
347% ey 345 33% 34 .3 32V, ¥ 325 . 1900 Best & Co No. 223«‘4 Jan- 7 38 July 3 17% Apr 24V Jan
7816 - 15% 16% - +15% 16 T 153, . 155 .-, 6,400 . - Best Fobds ... 1 8l2Jan § 17 Jun 28 8% Dec Dec
.56 . -56% " 564 56% 56 ' 56%a : © 16,600+ Bethlehém Steel (Del) ) 54 Nov 30 69 Apr 6 49%2 Mdy 3% Jan
" 1159, 1154 116 g ¥115 . S . 700 . pH u ! . 110%.Jan- 4 121% July20 = 105 July Jan
: A y ] 1,000 : 2735 Jan 8 39 Dec 13 18% Apr Dec
1,300' © Black & Decker Mfg Co.. ] 16 Jan 4 | 19% Mar: 6 1434 Apr Jan
. 4,500 Blaw-Enox CoO-.:-ceewiu 3 . 6Jdan 2 ' 11Y% Jun 17 5 Sep v Jan
400  Bliss & Laughlin Inc : 13%2 Jan & 19% July 14 11% Jun /2 Jan
100 Bloomingdale Brothers 9% Jan 26 19 Jun 21 8 Apr Jan
. Blumenthal & Co pre 76 Jan -9 100 July 24 58 July Dec
Boeing Airplane Co_.{}---. .- 118 Nov 29 21% Mar 30 13%a May @ Jan
Bohn Aluminum & Brass. 41'g Jan 13 5612 May 6 25 May Dec
964 July 29 73  May la Feb
: 51 July 15 303 Apr 34 Jan
Bond Stores Inc... SN, § o 35 Dec 15 13y May /4 Jan
‘Borden Co (The) .. 5 30 Oct 1 183 Y Mar 2% Dec
Borg-Warner Corp... k | 39 July 14 19%; Jan 4 Dec
Boston & Maine RR tassentedi ~100 : 61 Apr 3 1% Jun Vg Oct
Bower Roller Bearing Co. 5 % 37% July 23 25 Mar va Nov
Braniff Airways Inc_..._. " 14Ys Nov 1 s, ! e S ¥ oty
Brewing Corp. of America c..-.. 15 45 Nov 12 115 May s Sep
Bridgeport Brass Co-_..._-_No par 121, Apr 5 % Jun 5% Nov
Briggs ‘Manufacturing. No par 20 5gdan 4 30%2Jun 7 15 Ya Jan /a Nov

Briggs & Stratton. 33“ Jan 16 44" July 14 26 Jan 515 Nov
e R JUBL |
¥Bklyn-Manh Transit- 2 78 Oct 27 112 Mar 1
Brooklyn Union Gas... 9's Jan, 2 18% Jun 5
Brown Shoe Co 29% Jan 8  42% July 23
Bruns-Balke-Collender .- 13, Jan 4 20%, July 10
Bucyrus-Exie CO-..—. nreld 6% Jan 7 10%a May. 6
7% preferred. .- 103’/2 gan 1% 113:/2 g/}uy %g
Budd (E G) Mig. an s May
T'n  preferred... i 76Ys Jan 8 ~116%2 May 10 47% Jun
$5 preferred 43  Nov 30 . 54Y; Aug 17

Budd Wheel €% Nov 30 10'2 Apr 1 5% Sep
Buffalo Forge Co- 1 14% Jan 1875 July 16 11¥% Sep
Bullard Co__.. i [ 16 Nov 295 Apr. 5 . : 18% May oct
Bulova Watch. %a Jan « 35% July 19 1972 May y Nov
Burlington Mills Oorp - 3l'%2 Jun 7 147 May Dec

5% preferred 109%4 Oct 26 Lt RN
Burroughs Adding Mach....No. par %2% Jun 7 Jan ¥ Oct
Bush Termiual 38 May 4 % Jan

% preferred 100 75 May 3 Sep

Bush Term Bldg 7% preierled__loo . 49  Oct' 16 Jan
Butler Bros. 10 10% July 15

5% conv preferred 2912 Nov 1
Butte Copper & Zine 5%8 Apr T -
Byers Co (A M) 18%4 July 2

Participating preferred.. : © 6B 4 835 Apr 6
Byron Jackson Co..- ; 25%s May 20

Cﬂwwqmmn.ﬁh‘mmmm

247 247 J / ) /s % 4 . (6 ) 22% Jan T ' 30% July 13 16% Jan 22% Dec

#55 - ‘ > pr 52% Jun 24 56 Mar 27 50% Apr 537% Nov

RN ; 3 y 1 C Y% . Callahan Zine-Lead... % Jan 2. 1% Mar 1 Yo Jun - 1Y Jan

6% ¢ Y . 8 3 -~ Calumer, & Hecla Con: ppe: 61g Dec 15 9Ys Apr . T 5%5 Jun 7% Nov

15% Y Vg - & . x13%; Noy 30 192 Apr 7 11% Jan 16% Nov

Low, 233 ’ y K Ya 3 D 1375 Jan 13 27%4 Dec 16 9% Apr 15Y%5 Dec
33V J . Ya .. . v 140 E ¥ 29%2 Jan 23 38, Mar 31 27‘,2 Dec 33 ' Aug
v 8 . 79, p 73, i i 3 6% Feb' 9°, . 115 May 7 3% Jan 7% Nov
41% Y ) 40} ¢ ©© 1000 Cannon Mills No 36% Jan 21 . 47% July 21 29% May 37% Feb
269 ¢ 1y “6% " *6% Capital Administration class A-_l i 4lpJan 2 97 Apr . 6 1% Feb 4% Nov
#43Ya } ¢ ; " 83 preferred A___. 10 40 Jan 25 .. 46% July 22 32 - Apr 3812 Dec

95 - - Y 2 ¢ Carolina Clinch & Ohio Ry.. x85 Jan 7 97%Aug 31 77 . Apr 89 Jan

227 Ve ; Yo ; 4 - : * * Carpenter Steel Co. 5 25% Jan 8 31Y% May 29 221 July 28% Nov

4 4 4 Carriers & General Corp.. s 3lg Jan 8 5% Apr 6 < 2Ys May 3% Nov

131 /s Case (J I) C&. 7Y Jan 11 133 Dec 13 54% Apr 78  Dec
*142% 144%% L : Preferred 127% Jan 21 145 'Dec 14 - 117 Jan 130 Dec

43% % Yo 4 Caterpillar Tractor. 40- Nov 30  54% July 19 30 Apr 42% Dec
Celanese Corp of Amer. 263 Jan 7 403g Jun 25 - 15  Apr 29% Dec
5% series prior preferred..: . .95% Jan. 26 108 July 22 82  Apr 97% Dec
119 Jan 4 1283 Sep 14 - 110 Apr 120% Jan
96%s Feb 1 = 120%2 Sep 27 77 " Apr . 97% Dec
8% Jan 2  14% Apr 5 6% Aug 8% Dee
1612 Nov 28 21 July 16 i
1635 Jan 12 23%dJun 7 16 Apr - 23% Jan
1% Jan 2 333 Mar 12 1% May 2% Nov
9'734 Jan 4 111  Aug 27 90  Mar 110~ Jan
Jan 12 . 18% Jun 5 1% Jan
Jan 2 23% Jun. 7 11 Jun
Jan 7 8% Nov 1 2%, Apr
Mar 19 115" Sep 21 - .82 July
.41 Apr: 8 Jan -
Bl 5 3 Certain-teed Products... 7% Jun. 4 %a. Apr
59% - 6% prior preferred-.mmmm-n- ‘-100 321/2 Jan 8 . 723% Oct 29 Jan 327 Deo

2173 " 100" Chain Belt Co. i ) pd 16% Nov 29 - 193 Apr 6 Sep 19 Jan
ig\/z N Champion Pap, 18 Jam 5 . 24 July 8 % Jun 187% Oct
108 108 . ; 6% - 993, Jan 8 109 Dec 13 Apr . 100% Nov .
#23% .- Checker Cab Mfg._ 83 Jan 13 . 34 July 22 Apr 9% Oct
¢ X44Yg' " Chesapeake & Ohio Ry 33% Jan 2. ‘50 July 23 Apr 36% Jan

5% . Chio & East 1l RR Co. 2% Jant 9%s May 11 Apr 2% Dec
11% . % Jan 17Y% May 13 Jun 8% Nov
.4 i - i 2% Jan . J1Ya May 12 Jun 2% Jan
17% 3 . d : 45 . 10% Jan 4  21%Jun 2 13% Sep
16% ’ > : 6 Jaw ,16% Dec 10 - 3 7% Nov

; : 151 Jan 22 Apr 8 17Yz Jan

L ! 32’/2 Noy 2% éi‘ %\A/Iay gr? gg% Jan

Pr pf ($2.50) cum:div - 48Yg Jan’ 6. ay | Jan
cmcago ‘Yellow Cab_.  par . 11% Jan 12 15% Apr 30 8 11% Nov

- Chickasha Cotton Ofl- 210 13% Jan ‘4 18 Jun 10 133% Feb
$Childs Co d 1 Dec 7 3% May 4 2% Feb

Chile Copper Co- - 24%Jan 30 -32% Apr 8 25 . Jan
e 67% Jan 7 8533 July 15 70Y Dec
10% Jan 2 15% Aug 18 10% Aug
9633 Jan 4 106 - Sep 27 99 Aug
27  Feb 10 603%s Dec 16 3 34 Apr
City Stores. : 2% Jan 13 .. 8!2Jun 25 f 3 - Jun
Clark Equipment. 22Y5 Nov. 30 ligh il)uly» Z ] lgg % lgov
. 0. C. & St. Louis Ry. C0.----100 . 123 Mar17 ec 1 ec
05(J Siret 4 X - p7. Febh 2. T4%Jun_ 7T 72 Mar
Clev El Illum $4.50' gfd-..--,]vo par  108%: Jan 4 1163 Aug 10 112‘/5 Nov
Clev Graph Bronze Co (The)---_.l . .28% Jan 22 40" Nov 3 y 31% Dec
. 5% preferred__- 101% Jan ' 108 - Sep 22 102 Deo

Clev & Pitts RR Co 7% 'gtd 84 - Jan 23 92% Sep 29

.- Special gtd 4% stock . 50 Feb 6 54 Sep 13

Climax Molybdenum.. . 331 Nov 18 - 48%2 Mar 30

Cluett Peabody & Co ar © 33% Jan 12 40 July 20

', Préferred " 142 May 13 153 Sep 21

Coca-Cola Co (The)- 4 88 Jan 4 123. July 14

Class A A _-No ‘. 6212 Jan 11 6‘8’,(; Oct 18

Colgate-Palmolive-Peet. 3 j6'2 Jan 11 25 Dec 8§

. $4,25 preferred..... x1037% Dea 10914 July 17

Collins & Alkman_..... - 17% Jan 28% July 15

1 1 E 5% conv preferred.. 108 Jan

1% sk i - Colo Fuel & Iron Corp_— ; 133 Nov
ha a oy © 280 " iColorado & Southern ] 2% Jan
3¢ g lan - 4% mnon-cum 1st preferred-__100 31z Jan
€11 11% 7 - Ya ] 4% non-cum 2nd preferred--_100 3 Jan

23% 24% 2 Y . P Columbia Br'd Sys Inc cl A_-_..Z 50 15% Jan
23% 23% 24 24Y : .24% 249 : Va2 ), Class B 50 151 Jan’

247 July 14
2474 Dec 17

10 O3 po 0 =3 i O

For footnotes see page 2487.
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THE COMMERCIAL & FINANCIAL CHRONICLE

'NEW-YORK STOCK RECORD

Baturday
Dec. 11
§ ver share
4Ys 4%
5% 5%
*67% 69
“e8 69
16%s *
*38Ya
38%
*105
43
14
S/D
802

24
“8a
224,
'24%
*104 %
3%
21Y;

" 116% 1167%

107Ys

8%
88Y4
91

96
%

Monday
Dec, 13

§ per share
4Va
5%

4%

14%

43

322
24%
50 -

‘128 .
28%

8%
11%
122
144 Y,
125
117 ‘/4

LOW AND HIGH SALE PRICES
Tuesday -
Dec. 14

- § per share

4%
5%
“68
*88%
16%
“38Ya
37%
*105
42V
14V
%
' 80V

24

“8 12

22%
*22Vs

S 104%

3%
21%
102Y
. 2%
16%2
GV
27
10%

" *116%

"Wednesday
Dec. 15

$ per ahara

“a
105 %2
3%
21% -
102 -
A 25/3

q-

4 8
108%2  *106

35% 35
11% 11
46 45%
4%
31%
25
10% -
50 '
15
44Y
54%
175
4%
134
19 18%
105 2105

Tliursday
' Deec. 16

$ per share

141,
47
102
19%
8%
1062

35%
11
46V
4%
3 1 Yo

1') Ya

21 *20% -

1672
28%2

16%2
272

245% .

15%
*96%s
27%
- 67%
*16%
11%
*115%
#102
22%

30%
*39 '/z_

12%
/9%

127%
27%
9%
*11%
*116
143

9
12Y,
122
143
126
117Y%

142%
125
Ya 117Y

57
109 108%2

8% 8

88 - 88

88% 882 89
94% 94% = *92%
Ya Y Y2

1144
124Y%
117% 1

©.*102

Friday

Dec.'17
$ per share

4Yg 4%
76 6%
69 69%2
*88% 91
“15% 16%a
*38% 39
38 38%s
105 106¥;
42%

.24V

081/2
22

21%
105

24’/2
9

22‘/2
22%,
106%
3% - 3%

v 21% 21%
-+ 102% 102Y2
2% 2%

" 16%  16%
6o 6%

25% 26%

10%

18%
*10% 11
15 15

46% 46%

1 101% 102%

19%. - 19%

8 6Ya
106

10%

106
35%

31‘/2
25 ¢
10%
51

18% -

15% .
45'/2‘

18%
*105
*20%2

*16%
27%
*45% °
‘15%
a7
275
0671
*16%
11%
114

21Y%

L 115%
23% 23’/4
*22 24
105 | 105
57“} 6%
o7 100
42Y,'"43%,
5% 5%
15%
*110
#130
20%

125
150

“6 6%
017 24
13%a 13%

1*110% 111Y
2

2% 22Y2

105%&1

167%.
281, .

11%-
106 ¢

15Y2.

2. %

. 39 39%,

33 33%
#16% - 18
14% 15%,
5% 5%
18Ys  18%
*45
28Ys
*30% 31
#39% 40

13%
34%
9

28%

99,
14%,
431,

33
23%

48

- 127% 128

28
10%2

141Y% 142 Y

‘125 126
117%°

#117

11% 11%

6%2
159
*181 185
40% 40%
17 18

3%

108% 109

2%
88%
89Ys 89Ys
#91 9474
*l2 i

25

Sales for
the Week

Shares
27,100

2,600

90
200
1,700
100

100

3,000
60

1,100
8,300
1,500

6,400,

12,100

213,000

540
400°

“. Coty  Iue

STOCKS
NEW YORK STOCK
EXCHANGE

Columbia Gas & Elec.
6% preferred series A
5% preferred

Columbian Carbon Co

. Columbia - Pictures._...

$2.75 preferred_..
Commercial Credit_
4% % conv preferred..
Comm'l Invest Trust__.
«Commercial Solvents___.
Commonwealth & Southern._No par

86 preferred serfes_.....--No par

Commonwealth Edison. Co

. Conde Nast Pub Inc_
. Conguleum-Nairn Inc..

Counsolidated Cigar..x-—.

8Y2 %. prior preferred..
Cousol Coppermines Corp.
Consol Edison of N Y

$5 preferred-
Consol ‘Film Industries

$2 partic preferred__
Oonsol  Lanndries Corp_ e
Consolidated Natural Gas wd_
vutisulidaed Vultee Aireralt--
« Preferred
Consol ER o1 Cuba 6% ptd
Consolidation Coal Co...

$2.50 preferred
Consumers Pow $4.50 pfd...No par
Container Corp of America.

" Continental Baking Co

8% prelerred.

" Continental Can Ine

‘Comiinental Diamond Fibre_

- Continental Insurance...-
‘ Continental Motors__ -

Continental Ol of Del._..
Continental Steel Corp

" Conv: pref 5% series
Cornell-Durilier Electric. Ccrp_-....é
2

* Preferred:c.acioadan S :iog

Coty Internat Corp.
Crane  Co—.
5% .conv

P ed—.
.Cream of Wheat Corp The)

©rosley Corp (The)_.‘-

Crown Cork & Seal_.
$2.25 preferred..

Crowu Zelierbach Corp..
$5 conv preferred...

"Cuba RR 6%. preferred_..

€uban-American Sugar.
1% preferred

4%, % preferred___
Curtis Pub Co (The)
$7 preferred

. . Priot preferred...

Cm ‘tiss-Wright.
Class <A
Cushman s 8ons Inc 7% pid-..-100
$8 preferted__. No par
Cutler-Hammer Inc_.......No par

Davega Stores Corpocmmvcamauina-8
5% preferred.__ 25
Davison  Chemical

D (T
Dayton Pow & Li 4'/.7- p!d._ -100
Decca Records lnu-_-______ Ao, |

_Deere & COvew-.

" Preferred . aemme-
Delsel-Wemmer-Gilbert
iDelaware & Hudson
Delaware Lack & Western.
Detroit Edison
Detroit Hillsdale & 8 W RR Co--lOo
Devoe & Reynolds A....
Diamond Mateh.__.__.
6% partic preferred..

Diamond T Motor Car COummmennnn2
Distil Corp-Seagr's Ltd..
-5%: ,preferred.- - ..
Dixje Cup Co....
Class Ao
Doehler Die Castlng 00_
Dome Mines Ltd....
Douglas Alrcraft

Dow Chemical Co.
Dreésser Mfg COmmuccmmn-. Ao
Dunhill. International...

: Duplan Corp_..... i

- B% preferred ..._..._.
Du P de Nemours (EI) & Co--__20
© $4.50 preferred e oee -

‘puquesne Light 5% 1st pld__-loo

E

Eastern Rolling . Mms_.._, ........

" Eastman,Kodak Co.__

6% cum preterred__-

. Edison Bros Stores Inc..
Electric. Aute-Lite (Tha)_-_-_-__-!! 3
" Electric Boat. : 3

Elec & Mus Ind Am shares.
Electric Power & Light._.
$7 preterred__..
“$6 preferred ...
Llectric Storage B
E] Paso Natural Gas
Endicott Joh Corp.
6% preferred e o.—._.100

Engineers Public Service ... 1
- 85 preferred..
85Y2 preferred
" $6 preferred
{Equitable Office Bldg

x66 Nov

Range Since January 1

Lowest
$ per share
173 Jan - 2
402 Jan .2
37 Jan - 2
’79 Y2 Jan 13
* Jan
30‘/:: Jan 11
251, Jan 14
104 % Jan. 19
29% Jan 15
912 Jan
. 4y dan
35"‘/4 Jan

21Y% Jan
2% Jan
17% Jan
10% Jan
“90  Jan
5% Dec
15% Jan
91% Jan .
Y2 Jan
% Jan
2Y; Feb
24% Nov
9% Nov
17% Nov
4% Jan 1
7 .Jan
23%Jun 24
89 Jan
16 Jan
x4 Jan
96 Jan

26 Jan

7 Jan
40% Jan

4Yg Jan
2512 Jan
13% Jan
%93y Jan
45 - Jan
137 Dec

N
ONWATINNPINTG DO S

W
o

16‘/2 Jan

9 Jan
18% Jan
‘37% Jan
11'% Jan
81Y% Jan
27Y% Dec

]

9% Jan
7% Jan-
105 Feb
92% Mar 2
10% Jan
18 : Jan
100 -Jan
1% Jan
30% Jan
17 Jan
5% Dec
1435 Nov
96 Feb
84 Feh
. 15% Jan

=03 Ly e
FRY 3-8

3% Jan
17 Jan
12. Jan
108% Jan
10 Jan
26 Jan
29 Jan
12. Jan
8% Jan
3Y Jan:
167% Jan
40, Mar
17% Jan
26 Jan
37 Jan

+ 8% Jan
21% Jan
83% Jan
10.  Jan
381 Feb,
22% Feb
151 Jan
44 . Nov

122% Nov

16  Jan
5Y Jan .

8 Jan

115 Jun

134 Jan

124 Dec

. 115% De¢

9% Nov 30

31Y Jan 13 _

3% Jan
146% Jan 20

x173 ' Bep 2

35, Jan 19
11"/5 Feb 8
30% Jan ‘4
8% Nov 30
1% Jan 4
1Y% Jan
31Y% Jan
28‘/: Jan
33% Jan
23% Jan
49, Jan
106Ys Dec

2% Jan

+ 54 Jan
57% Jan
621, Jan
Ya Jan

NoRoPO~O-

, Highest
$ per share
5% Jun 2

1Y Sep 28.°

73  Oct 18
93, July 15

19Y, July 14

44y Jun 1
16 - July 14
1Y May 10

82 , Dec 10 ..

27 July 20

11, Jun 12 |

105 . July 24 .
3% May 12 -

19V May 12

8 sep ‘1
29% Oct 27
21% Mar 29

16

107

' 11% Jun
.110% Sep

36%. Jun
15% Jun 28
49% Sep 2C
7Ya May. 6
37% July 15
27% July 2
15° “Apr 5
53 .. Aug 24
17% Aug 20
47  Apr 17
61}’5 May 21

. 22% July 14
<1082 Aug 19 .
23% Mar 12 -

2314 July' 27

31 Oct 27

© 47 . Oct- 2

17 Oct 26
99% Aug 6
38 July 15
827% July 20
1 22% Aug 11

14% Jun 11 .

115% Dec 14

106% Jun 10~

25% Oct 26
26Y% Jun 10

24' Mar 29 -
119% Nov 8 .
140%2 Oct 28 .
26% Jun 29 °

77%.0ct- 4
19 Mar 3
19 Jun 5
116 -Jun 8
24%; Sep 20
43 July 6
36% July 1

20%2 May 19 -

17% May 5§

10% May 10 .
+-22% July 14

481, Apr 30

- 35% July 12

33% Mar ' 8
42Y% Nov '15

17 ., May 10
35% Oct 26
99, Dec ' 2
16Y4 July 15

© 45  July 12

33 May 20

5% Sep "11 .
732 May 4°

153 May 28
35% Jun - 1
10% Dec 17

* 13% Apr 8

122Y; Oct 29

' ©159Ys July'15 ©

130 Aug 11

"121% Sep * 27

113 Dec 17 .

44% July’ 8
8% May 28

[170 May 19~

53 Mav 10 .

6% May 20
92 Nov 19
8812 Nov 19

118 Aug 21

9% Sep 30
92 Sep 27

92% Sep 27 -
96 Dec 11 |

1Y Mar 1

Range for Previous

Year 1042
Lowest
$ per share
1 Sep
30% Sep
29 ‘Sep 45,
61 Mar, 849
5% Jan 1Y%
24 Jan 35
Jan 29Y
Apr 105%
Jan 34
1’/4 May 10
% Jun A
21 ‘/a July 44,

Apr 23%
Jun 33
Apr. | 1833
Aug * 1234
Apr 97%
. Sep - 7%
Apr 1678
. Apr .94
y Jun %
Apr
Jan

2%
B4

3% July

4% Jan
82 . May
11% July
.2V Apr
71 Apr
21% Apr
Sep
Apr
May °
Apy
Apr
Apr

Apr
Apr
159 =~ Apr
2"/: May *
i Apr
10% ‘Apr
85- Jun |
12% Jan

6% May .
14% May *
32 Mar
10.  Apr
77 May
23% May
63 - .Jun

8% Jun

5. Jun
88 . Jun
74% Jan .
* 8% May

13. Mar
80 Feb

13 Jan
3’/2 May -
Jun
5% May
, Jun’
Jan
.Jan .
Jun

JApr
15% Jan
8 @ Aug
102 ° Mar’
4% Apr
18% Apr
25% May ’
987 ,Apr
. Jan
2% May
14% Apr
37 ,Oct
14 Jan
18 . Apr .
33%4 Apr -

6% Aug
16% Mar '
70 . Jan -

7% July
32Y4 May !
16% Apr

8. Apr-
51 May

95 . Apr
13Ys Mar
. 2% Apr
8  Jan
112 . Feb .
102% May *
120 : Apr
111% Mar *

134%2

o
10%
120
144
S 127
118%

Highest
$ per share

Nov
Jan

Alan -’

Dec
Oct
Oct

. 18%

For footnotes see page 2487.

|
|

gitized for FRASER
p:/lfraser.stlouisfed.org/




' Yolume 158 ‘.Number 4239 -

THE COMMERCIAL & FINANCIAL CHRON_ICLE

'NEW YORK STOCK RECORD

[

Monday
Dece. 13

© § per.share’
9% 10%
9%

+ Saturday”
Dec. 1L

§ per share

A0 10

36%

L 41Y% - 41%.
#115% 116
2%

117,

101Y2

131
50 *

1027
8%
995

25%

23%
© 154
58%
S 46%
20V

46%2

*26% 29%

8361y 37

16 1614
21255 131
¥10514 108 - -

%26% . 29%
36Y2 ~ 36%
*16 16%
12% 12%
*106Ys 108 -

9%

L *116%

*19
13%

258
30%
29 :

10)

*21%
*18Ye

#1100

*19
T
“69 -
117%
#8212
18Ya

*45Y,

o
2%
*85%
T 40%
x99%
36%
102%

8Y%

“99%

13%
24%

x23%
X152V

*26%
“36
&16
211

T #105Y

LOW. AND HIGH SALE PRICES
- Tuesday
~ Dee, 14

$ per share” -

Wednesday
Dec. 15

" 8§ per share -

9%
9l
45
82
e
10Y%
2158
3/

“33%
217%

9%
215
#102% -

19 19
17%
T 4%
2214

=99%

1%
*3%
15

“26%

*36 37
16%2  16%
12

= 12
#105% 108

Friday Sales for

‘ Dee. 17 the Week

$ per share Shares
9% . 9% - 9% . 4300
9% 9% 9y - 25,600
41%:% 45 45% © 1,300

TE76 82 C T8 g

. Thuisdai
“. . Dee, 16
.$ wer ghare

i 1,900
1,500
1,600

17 7
10 ““10% ' 10%
21 21
*2% /T ‘100

33
©22%

9% . -

15%

102V

18%
“1T%

4%

2% °

94 ’
16Vl ¢
STy Ty

39Ya
104%s
" 35Y%

1700
4,000
200

30

5,400

700
T80
1,800

3,700

3,700 -

100
1,000
2,900
.+ '800
230
1700

22,400
. 6,500
G 80

' 118,800
180

5,100 .

220
24,300
600

- 600
1,300

2,400
900
2,000
2,200
20
3,100
300
4,000
1,300
640

500
400

70
1,300
4,900
300

© 2,900

0
3,200
200
4,200
. 800

40 °

41 . 5,800
9% - 500
37% ' 4,900

© 1100

100% Tl s

1% . i1 . . 4,600
3% - . ) 3,900
15%: « 200
9% 1,000
33% 4 © 3,700
24% 4 ; F200
- 14Y 5,500
25% g ' 14,600

2314
152
585 v i
4T Y B - 800
20 e & 6.800
115 2 . 2,100

1% 107 ) 3,300

4% * . .5,600
137% 20
6 I { 7,900
32% O * 3,200
457 7,700

4,000
©. 40

. 026% 26% - 28

- 8351, 3 436 . - 37
#16 v, 16 16%
W12 123 T s12 12%
*106% 108 *1061% 108

STOCKS -
NEW YORK STOCK
EXCHANGE

Erie RR common
.. Ctis of benef int.
5% pref serles A

:Erie & Pitts RR Co..

“urelrg  Vaennm Mleaner.
‘Evans Products Co....

F

Fairbanks Morse & Co....
.Fajardo Sug Co of Pr Rico..
Farnsworth Televis'n & Rad

.:Federated Dept Stores..

4Y4 % . conv preferred
Ferro Enamel Corp..
-Fidel Phen Fire Ins N
Firestone Tire & Rubber_.

6% preferred series A

.First National Stores...

Flintkote Co (The)..
' $4.50 preferred....
Florence Stove Co.

Irlorsheim Shoe class A.
Follanshee Steel Corp
5% conv preferred..
Food Fair Stores Inc.
Food. Machinery Corp
Foster-Wheeler Corp..
$7 conv preferred...
6% prior: preferred
Francisco Sugar Co

" F’k’'n Simon & Co Inc 7%

Freeport Sulphur Co
Fruehauf Trailer Co.
5% .conv _preferred...

G

Gabriel Co (The) cl A

_Gamewell Co (The)___

"Gar Wood Industries Inc

Gaylord Container Corp-.
5% % conv preferred

:Gen Amer Investors_..

$6 preferred. ...
Gen Amer Transportation.
General Baking

$8 preferred.
‘Generai Bronze Corp_.

. General Cable Corp.

General Electric Co_..

.- General Fonds Corp...--.--No par
No par,

-$4.50 preferred.._.
Gen Gas & Electric A
$6 conv preferred series A_No par

General Mills_

5% preferred_....

‘General Motors Cotp

$5 preferred
Gen Outdoor Adv A

Common

$6 preferred....

- Gen Public Service...

Gen Railway Signa
6% preferred

Gen Realty & Utilitles
'$6 pref opt div series

.General Refractories..

General Shoe Corp..- 1
Gen Steel Cast $6 preferred..No par

General Telephone Corp.

Gen Time Instru Corp..
8% preferred

General Tire & Rubber(go

Glidden Co (The)_
4%, % conv preferred.
Gobel

Gold -& Stock Telegraph
‘Goodrich Co (B F) -
5% preferred
Goodyear Tire & Rubb
$5 conv preferred..
Gotham Hosiery-.
Preferred -

Graham-Paige Motors.....
Granby Consol M § & P.
~Grand Union Co_._
Granite City Steel..
Grant (W T) Co.

5% preferred.. .-

- Great Nor Iron Ore Prop_..No par

Great Northern Ry 6% pfd-_No par
Great Western Sugar

Green Bay & West RR.

Green, (H L) Co Inc._

Grevhound Corp (The)
5% % preferred

8% preferred
+Gulf Mobile & Ohio
*5 nreferred...
-Gulf Oil Corp-..

b

Hack kK~ Water

7% preferred class A

.Hall Printing Co.
Hamilton Watch C

6% preferred..

Range Since January 1

Lowest
8 per share
8% Jar 9
8 Jan 9
39%; Jan 12
681, Jan 18
3% Jan 2
' 5% Jan 4
20 Nov
% Jan

30% Nov
21 Nov
8% Nov

12"/4 Jan
42 .Jan
25% Jan
104% Jan
31% Jan
15% Jan
97% Jan
25% Jan

19% Jan
3% Jan
30% Jap
9% Jan
39Y% Feb
10% Jan
X116% Nov
16% Jan
5% Jan
50 Feb
30% Nov_
17-7:J4n"
96 Jan

B TR DI =T

= -
mmgm

2% Jan
1% Jan
9% Jan
19 Jan
3 Jan
9% Jan
51 Jun

30% Jan ¢
3

34 Jan3'
113% Jan 22°

:1% Aug 9
23 July28
83% Jan 14
128% Nov. 30
44% Jan 7
125% Nov 19
17% Jan
2Y4 Jan

13% Jan
4, Jan

Cpownd o

n
=S

15% Jan
97 Jan
60 . Jan

16Y% Jan

-
OGN PN ANS add KN

60% Jan
5 Jan
59 Jan
14% Jan
41 Jan
fr Jan
1% Jan
73% Sep
247 Jan
83 - Jan
25Ys Jan
90% Jan
4% Jan
80 Jan

{3 Jan
‘3% Dec
8 Jan
T% Jan
29Y, Feb
24 Dec
13% Dec
21% Jan

- el
oW

23 Y3 Nov
138 Jan
571 Sep
31Y% Jan
‘14 YgJan
11. Jan
10% Nov
2% Jan
81%> Jan
3% Jan
25% Jan
44% Nov

22% Feb 11
35 Jun 1
12% Jan 6
9% Jan 18

104% Mar 13 .

Highest
$ per share
16% May 4
16%2 May 4
52% May 19
78 Nov 24

9% Jun 8
14% Jun 5.
29Y4 Mar 30

3% July 1

42 Mar 26.
28 May 27"
11% Nov 1
19% July 13
106% July 27
29% Apr 5
-17% Oct. 25
6% Apr €
25Y July 14
9812 Nov 22
19%a Jun 2

Bange for ¥revious

Year

Lowest
$ per share
4% Jun
Jan
Jun-
Dec
Jan
Apr

May -

Jan

50% Jun 28 . .

43  July 15

112¥% July 12
© 39% Jun 16

22% Jun 2
109 - July 29
36 Jun 10

28 Jun 11

9% July 15
50 July 15
13% July 7
51% Dec 8
19Y; May 4
140

38Y% July 10
31% Jun 10
110 Aug 23

4% Jun 10
4Ys May 17
14% Oct - 1
30% July 13
6% Jun 1
14%, Apr 26
53%2 Apr 2
11% Oct 25
107  Aug 31
51 Jun 2
9% Jun 3
151 = Aug 23
9% Jun 5
8Ys May 19
185 May 20
98Y4 May 19

©. 32Y%, May 4

148 . Nov 3
39% July 1

44, July 15

119%: Sep 23
" 2% Apr 6
118 Nov 1
107%2 Sep 21
137 Juy 23
56 July 13
131Y4 May 6
39 Nov 18

6%, July 23

24% May 29

8% Jun .8

112 Nov 13.
2% May 10 .
25Y% May 20 .

112%3 July 15

1% Jun 4~

59 . Sep 17
23% Mar 4
15 July 9
91 July 9

24Y% Jun 10
23% May 29
113 Dec 11
25% Jun 28
9% May 10
74 . May 20
14Y; Sep 17
85% Oct 4
22% July 18
48 ' Jun 22
1% May 6
333 May 6
97% Aug 25
455 Sep 20
102 " Oct 25
417 July 17
108Yz July 14
93 Apr 29

-100 Nov &

‘2% May 10

6%, Apr T
17 ° July 13

13% May 29
37  Sep 22
26 July 2
18  Apr ‘1
327% May 10

27% Jan 11

-154 Dec 10

65 Jan 27
50 Sep 27
21Y Dec 8
137 July 16

160% Jun 12
10% May 5
411, May 12
50 July 26

281 Sep 3
38 Apr 13
182 July 23
15% Jun 4
110% July 28

. 130

21% Apr

x23% Apr
111% Apr

% May °

61  Mar
64% Apr
122 Apr
30 Jan
122 Apr
13% Aug
1% May

10% Mar

55% Jun
13%; Mar

12% Sep
37% Jan
. Y& Jun
1% July
73 - Nov
13 . Jan
56 . Jan
10% Jan
60Y% Jan
1% Jan
x58 ~ Jan

Sep
4 Sep
6. Mar
6 Apr
22Ys May
23  July
13Y% Dec
19% Jun

22% Apr
Apr
50 July
25 Apr
10% Apr
10 Mar
9% May
1% May
48% Jan
2% Jun
18 . Jun

19% May

1942

Highest
& per shave
10% Oct
1 (\»5
44 Jan
70 . Dec
4Y, Sep
74s Dec
28% Oct
1% Nov

30% Oct -

40% Jan
116Ys July
1% Jan
_Jan

3% Jan

14% Nov
5% Jan
1092 May
Y2 Jan
14% Nov
107% Jun
% Oct '
31% Nov
19% Jan
10 - Feh
79Y% Jan

20 Jan
16% Dec
110  Feb
15% Dec
5% Nov
6 Nov
Jan

Y2 Jan
Oct

Feb

Jan

Jan

Feb

Dec

Dec

Dec

Nov

For footnotes see page 2487
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THE COMMERCIAL & FINANCIAL: CHRONICLE

Monday,-December 20, 1943

NEW YORK STOCK RECORD

: STOCK
NEW YORK . 51‘001{
..+ EXCHANGE .

V

. i Range for Previous
Range Since Japuary 1 Year 1042
Lowgst i :gﬂghest Towest . Highest

8§ per, shure | $ per share * § per share 8 per share

' 99% Jan 107% Sep 13 98 - Apr ‘104 Jan

~18% July. 6 Apr Jan

144%2 May 14 - Apr Jan

T2 May 29 - Mar Dec

109)% Oct .11 . Jan May

& 1_093/4 May 28 2 May Nov

7 3% May 10
110% July 23
w71 Apr-.2
167" Mar 9
:23% Dec 16
‘87t . Jun 2
136 Vo Aug 26
Ig July 14
118 Aug 1€

" ‘2153 May 10
95 July 13

40% July. 2

; 17?/2 July 12
174 Apr. 8

% 115;'/2 Jun 9
42“‘& Sep 20

¢ July 2

A9 iy 2
1575 July 30
114% July 12
68)s Nov 1
| %:q July 13
| 412 Apr_ 5

1 2% Jun 18
10% Jun 17

» '29% Mar 30
11% July 12

- 2% May 10

LOW AND HIGH BALE PRICES
Tuesday Wednesday
Dec, 14 Dec, 15

$ per ghare $ per share $ per share

105Y2 105%2 ©105%; 10612 "105’/2 106%
16 16%8 16 16 16%
®136 142 ﬁ136 142

#5Y2 6
101 101 105
6% 6% 6%

2 2% - Y 2% . 2% 2% 2%
105% 105% 1074 106 106 107
#62 631 63 63
168 163% - *160 164
21 : : ' 23% 2235 23%
80%% ' ; : 83 83% - B3%

7129 #129  129%
¥62 . 63
+113 115,

17% 17%
*19 - 20%
39Y,
1314

Bales for
Dec. 17 the Week

$ per share Shares
#105%2 106%2 .30
3,200

' 800
.20

Thursday
Dec, 16 -
$ per share
#105% 10612
15%; 16's 16 16Ys
*136 142 *136 142
¢5%; 6% 534 68
105 <#102 0 105
6% 8% 6Ys

Monday Friday

Dec. 13"

Satarday
Dec, 11

$ per share

#1062 10612
1583 16
¥138 142

6 6
100 104
6% 6%

i Pgr
Hanna (M A) Co 85 pfd-.-_No par
Harbison-Walk: Refrac.. N
o 6%, preferred...
Hat Corp of Amer class A
<B8% % preferred...
Hayes Industries Inc

£138 142
*6 6%

mROROO

6
105

—_

.1‘/4 Jan
93%a Jan
56% Jan

Jan &
Dec
Oct
Feb
Nov
Dec
4 - Oct
Dec
Jan
Dec
Nov
Nov
Dec
Jan
Feb
Feb
Oct

Hayes Mig: Corp...-.
Hazel-Atlas ‘Glass
Helme (G Whastemaiuia
. % 7%, .non=cum- preferre
.. Hereules - Motors.
Hercules Powder..

Jun
Apr
May
Apr
Apr
Apr
Feb

(X
oN

2
105Y

—
sUOUM

129, ; !
. Hershey Chocolate...

¥63 Y2
$¢ cony preierred-

#114 Y

173
“19%s

39
13%
13%

13 .
»115% ; 115%
39% 39% \ 395 5 3 % 397
41Y% : "4lYy ‘ 42
13 b 331 13 13%
53 5 ; 52% b2 4
#109%2 “109 110%
6334 63Ya 632
7% - 8 Y, 8 7% Y % s 1%
32 - 4 31Ys /o 31V

1%z y ) Hudson & Manhattan

: 5 ; ? ¢ “ 5% non-cum preferred
Hud Bay Min & Sm Ltd-
Hudson Motor Car-
Hupp Motor Car Corp-—-

I

Illinols. Central RR Co__..
69 preferred series A
Leased lines 4% -~
RR See ctfs series A._

Indianapolis Power & Lt

Industrial Rayon

Ingersoll-Rand..—

6% preferred
Inland Steel. Co
- Inspiration Cons Copper.

Insuransharss Ctfs Inc

Interchemical Corp...
6% preferred._.

Intercont’l Rubbe

Interlake Iron

Int Business. Machines

International Harvester.
Preferred

100 Jan

14% Jan "
16Ys Jan

113% e
“17%
“19Yg

‘ ‘39
13V,

13

#115

£17% ~Hindé & Dauch Paper Co
19% )
39 0

3%‘

#17%%

45y AT

39
*13 Y%

8

NNJOT BN OCNRNBRANON=OH NO

Homestake Mining__ -
Houdaille-Hershey cl A

=

Dec
" 5% preferred
‘Houston. Light & Power
- Houston Oil, of 'I’exas v i
Howe Sound Co

W

" Oct
30V Jan N

78 Jan
4% Jan
22% . Jan
4Y2 Jan
t} Jan

*1Y, :
5V, } “47g
? 23%

s %

Aug

Dec,

Nov
3

i
16% May .6
31% May . 5
48" May 10
13 May 6
19% July, 24
44."/4 Jun' 28
100 Apr 7
..168.  July 23
8% July 24
15,% Apr 8
Y July 1
38 Y2 July. 6
115 Mar 29
9 Mar 29
9% Apr 8
1'77 Sep 24
74% Jun 28’
177; July 27

415 May 10
19 Mar 25
67 July 2

6% May 11
36% Apr - 5. .

138, July 14
14Y Dec 17.
' 63% Nov. 1
11%s Jun 11
1Yz July 12
‘44" ‘Apr 5
38% July 26
55 Dec 13
115 July 14
167% May 10
167 May 10
18% Sep 21
111% Aug 26
18- Jun 2
32% Apr 3
145% Jun 10

SRV Ay %
DO 00 ~100 UTad 500 RO J N3

15842 Apr
62 - Jan
9% Nov
6%z Jan
21%; Jan
106  Jan
6 Nov:
6  Jan
144% Jan
5698 Jan
162 Jan

Y2 Jan
11% Jan
55V Va Jan

3 Y8 Jan

. Nov

1"9 Dec
814 Jan

©

72
169 Ya 169% 166%4
1%
15% " 15%
64Ya 64Y2
4l 4l 4V
26% 27V Ty . 27%
129%, it Y 2 130
137 ' ¢ ; 4 14V

66Y4 67% 454‘ Jan .
8 k ; s Jan

b5 5% 100 37!/2 Jan

“40 . .Internation 39. ‘July

35% [ International Shoe_ 28 .Jan

54734 International: Silver.. 36 - Jan

120 7% preferred-. .- 110242 Jan

12 Intern’] Telep & Teleg 6% Jan

12%2 . 6% Jan

17% " 9Vs Jan

109 90% Jan

15%2 D 10Yz Jan

29 : ; 1 27%2 Jan

140 : 135 Jan

Int Hydro-EIec Sys class A

.International Min & Chem-
49 preferred.

International Mining Corp.

Int Nickel of Canadd__
Preferred.:

International. Paper Co

197 1% 1% % 1% . y it 1 1
147
65%

A w
RPN OICOT BT

e

- -
L R PN R R B

=121,
282
#104Ya
88
»125
“80Ya

18
“123Ya
6%z

19
#1334
#103Ys
16Ys

112
#1978
*13%

®112

6514
287
17

38%
22%2

112

4Y
133
16's
3012
18%4
3614
407s
694
394s

“17%
#2120
6Y2
19
.0 *13%
#103 Y3
16Y
*113
*19%
*12%
L2112 . -113%
30%s
18%
31
4l
50Y4
233g
6%
29

31% .

T 114%

“10%
“64
“28%2

19%
12%

113%
30Ya
192
32%

L3%]
5012
233

644
2878
32

[ Jarvis (W B) Co..
‘ Jev.el Tea-Co Inc.

‘s %. preferre

Johns Manville' Carp

Preferred
Joliet' & Chicago RR stamped...100
Jones & Laughlin Steel N

5% pref series A.__..
. 5% pref serles B conv..
Joy, Mfg Co-..-

Kalamazoo Stove & Furn..
Kan City P & L pf ser B.
‘'Kansas City Southern__

* 4% non-cum, pxeferred_

Kayser (Julius)’ & Co-_

Keith-Alpee-Orpheum cony p!d 100

- Kelsey Hayes Wh'l conv ¢l A 1
Class” B~-_ 1

Kendall Co $6 pt'ptd A
‘ Kennecott Copper.:
Keystone ‘Steel & Wire Co

" Kimberly-Clatk* Corp__

Kinney (G R) Co-
85 prior preferred
Kresge (S 8) Co

0 . Kresge Dept’ Stores

" Kress (S'H) & Co-=
Kroger Grocery & B

3 L ok

Lambert Co (Thej

Lehigh Valley Coal._.

3% conv. preferred.
Lehman Corp (The).--
Lehn & Fink Prod Corp
Lerner Stores Corp
Libbey Owens Ford Glas
Libby McNeill & Libby.
Lite Savers COrp——.-.

9% Jan 12
26 - Feb 19
99Ys Mar 30
70 - Jan 21
125 Dec 13
78 Aug 16

8Ys Jan

P
©

x12% Jan
122% Yeh
5V Jun
19 - Dec
Y2 Jan
83 Jan
11% Jan
1035 Feb
1455 Jan
8% Jan-

102" Jan
/s Jan
15 Jan
25 Jan
17% Jan
34% Jan
18%s Jan
- 2% Jan
23Ys Jan
247 Feb

L
N DO N

-
BEONWINAD

N
o

9% Jan

Rt

19% Jan T .

16Y2 July 8
34 July 14
109% Aug 19
92V, Sep 27
136 July 21
79" Aug 28
267 Apr - 6
65 . Apr 5
82 Apr 6
12% Jun 25

19% Sep 23
127 . Aug 9
055 Apr 8
29% Apr 6
17. Sep 13
104 .. Nov 12
17 Sep 20
115 . Dec 13
. 24Y, May 11
6% May 11

“.113. Apr 24

)
Npaeaa

o
PO N=D

<)

357 Apr 8
20 July 1§
34 July 15

6% July 26 -
6581, July 29

24%; Sep 22
0%-Apr 3
32Y; Sep 30

' 32% Nov 6

16% May 21
+93 ° Oct 19
2934 Jun 7

19% Jun.18 -

39%z Oct 30
29 July17
120 July 20
8% May 19
2% Jun 1
20% Jun 5
32 July 14
227 Jun 26
38 Dec 17
43% July 15
8% Jun 17
41 July 26

For footnotes see page 2487.
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'NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES ' STOCKS : - Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942

Dec. 11 Dec. 13 Dec. 14 Dec. 15 Dec, 16 Dec. 17 the Week EXCHANGE Lowest Highest Lowest Highest
§ per share $ per shure $ per share $ per share $ per share. . $ per share Shares & per shatre $ per share § per share § per share
63% . 63% 639 642 64 | 64% 64 64 64 6412 . 63% 64Ya 1,900 - Liggett & Myers Tobacco, €2 Dec 1 71. July 15 50% Apr 3% Jan
64 64 63% 64V 64 64 64 . 64Va 65Y% 5 y 5,200 Series B. 6214 Nov 30 3% Jun 4 50‘/3 Apr 74% Jan
172 172 172 ¥171 174 172 *172%2 . . 90 Preferred 171 Dec 2 -182%; Aug 19 1684%2 Apr 17 Dec
2% » 2TVa 2"” 2 o 2715 w27 ¥ »27 + 300 Lily Tulip Cup Corp-. 22% Jan . 4 28%4 May 27 16% Apr 4 Nov
38 37 38 38% b g 5,100 Lima Locomotive Wks. 24 " Jan 7 44 May 27 22‘a Jun Feb
36% 36 5 5 1 36% 36Ya 6 *36Ys 3. 800 ¢ : 34 ’4 Jan 19 43 July 20 2612 May Nov
20 | 193 s Ya  20% 19's 19%2 "8 ¥, ) + 1,700 1 Yg Jan 4 2134 July 27 9% Jan Ya Oct
20% g 120% ¢ 19% V19% 5 ar " 1,300 15‘3 Jan .6 2155 Jun 26 1134 May Dec
142 ; ~15% . " 14% X13%g 8 : -+ 27,900 . Lockheed Aireraft Corp.. 1. 12!'2 Nov 29 253 Mar 29 1453 May 5 Jan
5’7‘/3 T Yo, 58Y4 - T xB6% Iy Y . 8,200 Loew’s Inc. g 2% Jan 7 | 64'2July24 , 37 Jan 4 Deo
43V : ,:43% . 44V ¢ i 2,200 . Lone Star Cement i 37 Y2 Jan 11 513 Jan 6 ° . 31% Jun Jan
g 7 -6% WigeEs g ) 1,700 - Long Bell Lumber & 8 Nov 27 11'3 May 10 2% Mar . 1% Dec
3 28, 28 o 2815 - 29Ye 500 ° Loose-Wiles Biscuil 18!«3 Jan 13 31  Oct 28 15  Mar 2 Nov
17’/ 1% 17% Va . 17vg . . ~ 5,800 * Lorillard (P) Co-- 10" Y¢Oct 7  21'2Jun 8 11% Apr 5s Nov
156 .. ,*1566. 157 T 156% 156'l i 1 1ed VG . 40 © 1% preferred... 148l Jan 12 163% July 22 128  Mar Dec
21%  , *20% 21 ] ~20%a - 20% : - 20% © <. 200 - Louisville Gas & El A.. ©18% Jan 6 22 July 19 11% Apr 4 Jan
3~ 68% 67 687 # 68 68 T 268 ; Louisville & Nashville..---. 59% Jan 8 79  July 24 b5% Sep Jan

© 951 253 b5 . 11995 - 08350 i 95 A oy : MacAndrews & ‘Forbes_. d 20% Jan - 8 29 May 6 16% Apr Jan
2138 " i 138-°138 0.0 . 1384 L i -10 133 'July 22 138‘ Nov '8 122  Dec 131 Jan
3294 315, - 32% % ) i ; 28 Jan -2 74y Jun 28 26%. Dec 35% Jan
27 ‘ ? £ 208 200 it . g . * ‘Macy (R H) Co Inc.__ 19% Jan 2 3034 July 15 17% Apr . 21% Jan
514 ' 14% . : 1 3/4 e 48 L il Madison Square Gurden - <10 Jan 4  14% Dec 15 9% Nov 13% Jan
. ST 15y, 159 Y 158, T "y . Magma Copper-.... ; ; '15 " Nov 17 © 243 Mar 6 19 Dec 27% Jan
*290°..,/360:: - 330 y " s284 y g _...  Mahoning Coal RR Co, 315 ©Nov 29 320 Marld e — —
6% y .65 . b S RYg A%  Manati Sugar Co... 3% Jan - 2 8% Jun 11 2% May 4% Jan

3 ) > ‘ Mandel Bros____. 6% Jan - 2 12 Sep-23 5 May 61/3 Dec
Manhattan Shirt.. e 14Y%s Jan 8 19% Apr 5 11% May 16% Jan

Maracaibo Oil Exploration -1 43 July 14 %a Mar 2  Nov

Marine Midland” Corp Y 633 July 13 2% Jun 3*/2 Jan

Market St Ry 6% prior pfd,_--loo . 18% Apr 15 4% Jan 1% Oct

Marshall Field & Co.. L x17 July14 . 8} Apr 12 g Jan

Martin (Glenn L) Co. 1 2 24 May 27 17% May 26 Y Jan

i E 73 Jun 7 3Ys Sep Ya Jan

43% July 16 22% May 4'/., Dec

32 July17 19 Aug 251 Nov

2715 Mar 26 19%5 July 29Ya Jan

176 Aug 23 162  Apr 196 *© Jan

May Department Stores... - 60 Sep 13 31 Apr 461z Jan

---No par 21, Jan 7% "May 29 1% Jan 3% Nov

21%s Feb 36 - Oct 22 13%a Sep 22  Nov

100 Jan 110 Sep 29 76 Jun 101 Dec

o 12% Jan 22Y, Aug 18 9 Mar 127 Oct

' McCrory, Stores P-. - 11% Jan 17% Sep 21 10 May 14  Jan

5% conv preferred w Jan 11312 Oct 2 997 Aug 108% Jan

. McGraw Elec Co 1 4 Jan 29 .Sep 30 14 Apr 24%, Deg

0 . McGraw-Hill Pub Co 8} ’2 Jan 1612 May 19 2 Jan 91, Novy

©48Y; ' 48% ’ ! McIntyre: Porcupine Mines L 38Ys Jan 50% Apr 8 27 ’z Oct ' 39  Dec
22% 24% " 25° : McKesson & Robbins Inc,-_____-la 14% Jan 25% Jun 28 9% Jan 1535 Dec

10%  10%- McLellan Stores Co..-- 6% Jan 115 Sep 18 5% Jun 7Yy Jan

A13: 101 . Feb 115%; Aug 4 94 Apr 108 Jan

: Mead Corp——-- 6 Jan 7 %5%; Nov 7Y May

$6 preferred 67% Jan C 64%3 Oct 77 Mar

$5,50 pfd ser B W W %, 60 . Jan s 55 . Dec 72 Feb

27 Feb \ © . 20% Jun 32 Jan

455 Jan 12% July -+ 4% Dec 6 Oct

25 Jan- 42 - July 22Y% Jun 29 Oct

237 Sep 32% Mar 21 Apr. 33 Va Oct

26 Jan 4,343, Apr 24 Dee 30% Jan

_ Miami Copper o aJan 955 Apr 5 - Apr . TVs .Jan

Mid-Continent Petroleum 8% Jan e 12 Mar 1912 Deg

29 { : 28% 7 9. Midland- Steel  Products 20‘/5 Jan ;7.7 h 16Ys May - 231; Oct

#118 - L 2¥118. : 18% 7 .2 ; Ly : X TR L 10 106Y% Jan - 88 Ya Apr 108% Nov
w1l S aet ' 2y, e § o hmamps g e Lt g g M y Mlnn-Hm.eywell Regu.-— 58 Feb 35Yz Jan 59%; Deo
108 : 410514 ‘ R 061, 108 1081 g L ‘4% conv pfd series B. v+ 10F: Feb v " xig?l Ya Jan 108 Oct
*108% i *108% - 3 5.108% 2108% %109 Vs 111‘ R . P, e 4Y % preferred series C 1 107 Nov 20 113)zFeb 4 Ja May 111 Qct

5%" - 585, 5% | ..5% 5% - 1 : - Minn Moline Power Impl. 3  Jan ¢ 8% Jun 10 17 FMay ', 3% Dec
590 - 1sgg | o L 917 289, " 917 190’ ) : . 100 $6.50 preferred.. j 64% Jan * 98 ' July 23 57% Jun ‘- 67 Mar
19 g Ce19Ye , 19'1/3' 19V . b *19%, BT AR T 2,600 . Missfon Corp--- 10 13% Jan 25 July 19 8% 4 Apr 143 Nov
1% Li1% 1% % 1% 1% . 18 ST 1% 1% : Mo-Ean-Texas RR. : 35 Jan 3% Mar 4 35 Jan 1 is-Oct
Tas's T e A T i 7,5 : TR i 5 i 334 Jan 115 Apr 6 1% Jan % Oct
42915 " 30 . 299, ‘ . 29% g9, By 20%.4 295 ; : 1715 Jan 30% Nov- 5 . 12% Feb 18" Gt
78 78y % 77, PRETIS T N  E 9, ; . 75%; Dec 1. 92%Jun 30 66 May - 91 Jan
#115 A i 114 £114, 7116, - o ' $4,50 preferred. 114 Dec 15. 119  Mar19 110 May 117Y; Feb
2117% ' ’ 2 LT S, T1187 0118 8 11915 Preferred series B.- 118 Jan 20 121 Apr 29 - 112 May 120 . Oct
*107 ’ *107. 107! "107: v \ e 2 $4 preferred series C ; 106% Nov 26 1142 Aug 24  102% Ya Apr 110% Jan
443 - A 4334 43 44 = 47, 44V /. Montgomery Ward & Co- 33% Jan 14 50 .July 14 2312 Apr 3412 Dec
x*34/ ! 7 ! 34 033 " 34% ? 2100  Morrell (John) & Co_—- 31% Jan 8 39% Oct 6 28%; Dec 481 Mar
: 2 y 219, : 2185 21347 - 4211 221 Morris & ESSeXo—oown 13 Jan 6 - 27% Jun 7 12Y3 Dec 293 Mar

15Y% *15%p" 1f ¥ Y A . Motor Products Corp.. 9t Jan 7 17  Jun & 6‘/. Jan 11 Oct

3 f E Motor Wheel Corp.-. 5 11Y% Jan 12 18% Apr T 12% Nov

Mueller: Brass .Co..-— 217% Jan’ 8 31, Mar29 b 25% Jan

: 2% Jan. 2 7. Jun ‘3 3%4 Jan

53 Jan 7 77. Jun 25 63 - Feb

15, Jan 5 23'% Jun 26 /2 17  Dec

62 Apr 13 79 6935 Jan

111 July g Lo .5 % 113l Dec

v 5 : Murra ‘Corp of America : 5% Jan 11% July 612 Nov

'0401/2 y ; E Myersy(f' E)p& Bro.._. 34Y, Jan 12~ - 44 Feb 27 30% Jun 39% Feb

N

Wi ¢ : Nabeo Liquidating Co.

11%a 7 Nash-Kelvinator Corp..
908, .2 3 Nashville ‘Chatt & St. Loui
137% g > gy National Acme Co._-

9 Nat Automotive Fibres I
#10% g 6% cony preferred...—
‘97 ' ' 92500 « National Aviation Corp-

National Biscuit Co--.

&
4
)
=3
IS
©

1% Feb 11 1  Dec 31/3 July
15% Jun 7 3% Jan ‘Oct
40% Apr 29 1612 May 29 Y2 Nov
193g Apr 1 13% May 19:/3 Oct,
11% July 8 3  Apr 5% Nov
12% July 14 53 .Jan 853 Dec

3% July .7 933 Oct
23 July 16 __16% Oct
176 Sep 14 166% Jan
21Y Jun 24 16% Dec
10'2 Sep 9 57 Nov
~Nat.Cash Register. 2/3 Jan 3 fg)‘/z iep gg 11 Jan 20 Dec

Her-tu 1 1 Oct 2 Aug T

Satlonsl Lo 9% Jan 4 14% May 10 6 s Sep 934 Dec
14% Jan' 2 217% July 23 12% Apr '15% Aug

; 67 Jan 13 15% Sep 23 4% &Tlan . 7% Nov

%» preferred 10 9% Mar 16 12  Dec % May 97s Nov
Na6t701l:t111ers Products X25% Jan 14 36 Dec 17 17“5 Apr - 26 Sep

'Nat Enam & Stamping. & 17% Jan 18 297 Sep 30 14;/4 Mar: - . 18 . Nov
National Gypsum Co._ LG, | 6 Jan 12 11%3 Jun 4 3% Apr 678 Dec
" $4,50 conv preferred—.—-. ar - 701 Jan ¢ 90% Nov '3 60 - Jan 72 ' Mar

ST WR RN

; . S N N o ' ional Lead €0---. 14 Jan 2 20%Dec 10, 11% Apr 16% Jan
°112 170" 10 e tegha T 1e9 s 189 290 Nat‘o“ o = 160 Jan'13  178% July 13 168 Jan
“139 L a0 ot 141" : ; — ] 150 Jun 28 146 Jan
17V S ST T 22 May 27 17% Mar
2815 287 8% 28Ye 28l 2285 : ' i 4 .36 Jan .4 36 - Noy
s 6 : R A g6 National Power & Lt 7 v T4 dun 7 3% Jan
: B : | 641 July 14 . .54 Oct
National Steel Corpﬁ__ $302 Mbo 28 P

a. 8 .
Nationdl Supply (The) P . Da g ‘ 165 ‘B
801 Jun 1 a M 63 . Feb
88 Jun 2 , 72 geb
/o - - o ; * National Tea COnem— 7Y2 May. 8 d , Oct
gﬂ/ 9% H 9" ‘9. " g 5 ) Natomas Co.. 10% Apr 5 0 95 Feb
1% o 14 ¢ : o ; B 7 Nehi Corp. 2 < Y 19% July 14 131/2 Bec
B ! 4 = Y i 7 7 A Nei Bros Inc 251, Oct 1 14 mE1. €0
:.!0’/2 . ] ! . 3 ) - . - 4% % conv serial preferted---lOO s Jan 9812 Nov 10 70%2 May 7512 Sep
*[5’21/ ) ) ¢ #5354 Newberry Co (J J) cceeoee _No par 57% Sep 17 28  Apr 39% Dec
*111 : ’ ° u T 4k ! cu 5% preferred series A 106% Mar 31 - 114 Aug 5 104 Mar 1101/2 Dec
' Ya 9 A 7 Newmont Mining Corp - 267 Jan 2 . 37'% Apr 8 222 Apr 3072 Feb
FHY T8% 1804 '/ ’ ) : Newport Industrie 10% Jan 12 19'z Oct 25 7Y% Apr 11% Jan
125:; g - 12‘/: % 2 . Newport News Ship & Dry Dock-_-1 129gDec 1 21% Mar 30 157 Dec 1(2):9::;. gan
296 L 95V, 296 Ya 296 9672 “96 96” 3 $5 conv preferred——-.-...No par 9433 Nov 8 102 May 6 93% Dec Y2 Jan

For. footnotes see page 2487,
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 20, 1943

NEW: YORK STOCK RECORD

STOCKS
Friday " NEW_YORK STOCK
Dec..17 EXCHANGE

$ per share
34

Range for Previous
Year 1942 5

Lowest Highest

$ per share , § per share
23% May 32V Feb

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dec, 11 Dec. 13 Dec. 14 * Dec. 15
$ per share $ per share $ per share & per share
*35% - 363 35 35
8 157 15% 157 152 5% 15%
20 19% 18% 4 } 18%
61% 59 4 5 % 60

_Range Since January 1’
Lowest Highest
$ per.share . § per share
27% Jan 2 44Y; May 29
22,500 10% Jan 12 20 May 5§ 6% Jun 12% Oct
1,600 - . 11 . Jan 27 26% July 23 11' Jun 17Ys
8,800 31% Jan .27 T4% July 24 51
900 4% Jan 26 - May 22 15"‘

Sales for
the Week

Shares
700

Thursday
Dec. 16

$ ver share
34% 35

Saturday Mouday

23% 23V

*22%

12%2

#32
130%2
%129

13%

187
42%
T2

102%

9
18Y%

"11’/s
’42‘/4
*16

*12%

31
=40Ys

655%

5%
69

*11%

“163%
*183
4%
T%
=80
45%
#56Y4
#10%2
*165

*163%
*181%2

3778

8
#100Y%s
14

18%2
42
7
x101%
9
177
+150
#31
61
#58Ys

*11%

*111%
“10%s

. 88

45%
“6
*110
#23Ya
*104%
4%
56
52
W,

68
X11%

#163%
#181%

112
18%a

#39
*4

*39

11
4 110%
3

©163Ya
*181%
4%
7Y
=77
45%

43Y

1042 - -

23%
66%

12
30%
18%a

4%
21%

#109%
3

44
104%,

11%

*163 Va
“181Y%

115Y2
37%

12% . 400

N.Y & Harlem RR Co_
10% mnon-cum- prefer

IN Y Omarlo & Western..—

N Y Shipbidg Corp part stk
Noblitt-Sparks Industries-
Norfolk & Western Ry...-

Adjust 4% -non-cum pfd
North Amezrs

6% prefexred series..

5% % preferred series
North American Aviation.-.
Northern Central Ry Co i
Northern Pacific Ry. -10
‘Northern States Pow $5 pfd. xa par

- Northwest Alr Lines,

Northwestern Telegraph

- Norwalk Tire & Rubber

Preferred

"6 % . preferred

* Qutboard Marine & Mfg

Outlet ;Co

‘ Owens-Illinols Glass Co

P

- Pacific Amer Fisherles 1n¢.——...5.

Pacific’ Coast: Co- wall o
1st preferred nol i
‘2nd ‘preferred non-cum...No par:

Pacitic Firance Corp. (Cal o {1

. ‘Pacific Mills..-=
. Pacific Telep & Teleg

6%: preferred....
Paciflc Tin Consol'd Corp-

j Pacific Western, Ojl.Corp.-.
Packard: Motor Car...-—e——

' s Pan American Airways Corp_..

44
104
23%
1Y
1%

31

* Paramount_Pictures Inc..

Pan-Amer Petrol &-Transp-.

B
' Panhandle East P L 5:60% pEd_100;
. Panhandle Prod. & ‘Ref. SIS, by
-No ‘par’ -+

Paraffine Cos Inc._

<49 conv preferred. ——o-e-—--100 -

" Parke Davis & Co__--

Parker Rust Proof Co_.
Parmelee Transportation.

/- Patino~Mines &, Euterpr\ses_-“-_lo

224,
8%
T%

20%

2163%
*181%2
4Y2
TV

103V
111
115%
38% -

Penney (J C) Co_--

" Penn-Central Airlines. Corp

0
No par,
-No par.

~No par - *
£--100 -
0

Pere Marquette Ry
5% prior preferred..
5% preferred-——cacomemem-.

Pet Milk Co

 ‘Petroleum" Corp ‘of America...-----5
N

Pfeiffer Brewing Co---
Phelps-Dodge Corp_,__
Philadelphia Co 6 % prefeued
$6 preferred
Phila Electric Co. com.
$1 preference com-

Preferred 4% %
Phillips Jones Coxp
7% preferred.-
Phillipe Petroleum
Pnoenix Hoslery..
Preferred
Pillsbury Flour Mills_ ...
Pitts C C & St Louis Ry Coa
Pittsburgh Coal of Pa__.

Pitts Coke & Iron Corp.
$5 conv preferred...
Pittshurgh Forgings CO..--

Pitts Ft Wa.yne & Chic Ry

Pitts Screw & Bolc
Pittsburgh Steel Co-._-
7% preferred class B.
8% preferred class A_..
5%% 1st ser conv pt pfd
Pittsburgh & West Va.
Pitts Young & Ash Ry 7% p
Pittston Co. (The) —vcmmenn
- Class A preferred
Class. B preferred.

" 5% conv 1st preferred..
5% conv 2d preferred..
-Procter. & Gamble P
. 5% pfd iser of Feb.1 '29)..--100
Pub Serv Corp of N J

8% preferred...
Pub Ser El & Gas pfd $5-_-_No par
Pullman. Inc. ----No par

No par. -

6% Jan
16% Jan
63% Jan

101. Jan
28%a Jan
g Jan
lg/n Jan
% Jan
12% Nov
.23~ Jan

162% Jan

113  Jan
9% Jan
49% Jan

15%a Jan

36 Jan

x3% Jan
31 Jan
8% Jan

©11% Jan

5]
4

e
[EREEN)

“

e .
Gu‘mmw:awmgu

29% Jan "6

3% Jan
69 . .Jan
3% Jan
15% Jan
142
28'% Jan
46 Jan

: 54% Jan

7% Jan -~
6Ya Jan -
:23% Jan
'+ 14% Jan.

10 Mar
23Y% Jan

"33 . Jan '

19  Jan

“.91% Jan~
10148
"3% Jan:

-9 . Jan «
© 2% Jan’
23Y% Jan

Y2 Jan,
‘105% Jan .

"2 Jan’

Jan

35Ys Jan

;100 "~ Jan 22 .

£

Jan !

22

12

s

'15Y% Jan .

+ 17% Jan®
Tt 1V¥sdan® 240
227V Jan ./
"'16 , Jan. .

1% Jan*

1% Jan

1 33% Jan .

13Ys Jan
108% Jun

23Y Jan -
.17V Feb
©46%

Jan’
1% Feb
288 Jan

5% Jan’

34Vs Feb
19 Jan

23 Feb
6% Jan
5% Jan

.20 Nov

37 Jan
682 Jan
18% Aug
4Ys Oct
13% Jan
71 Feb
104> Nov
109Y, Jan
7% Feb
79Y% Jan
427 Nov
3%z Jan
70 . Jan
184 Jan
102 - Jan
3% Feh
34Y Jan
5 Jan
59 Jan
9% Feb

1682 Nov
175 Jan
4 Jan
4% Jan
597 Jan
- 24 Jan
56 Dec
7Y Jan
150%2 Jan
1% Jan
29 Jan
20 . Jan
14Y; Jan
18 . Jan
4 Jan
6% Jan
6% Jan
24%; Jan
48, Jan

. 114% Apr

1133 Jan.
752 Jan
857 Jan
96% Jan
108%s Nov
113% Nov
26% Jan

--16% Nov ..
* 51¥2 Dec’
" .80 Jan’
‘14 Oct
3% Jan”

-
oa8la8

]
@ w

Ny
whROomoe bk

P

- B W

™

e -
RSP NOCRTIR R hO-IRNRORANDWIWREW

. 132 .

Qe pa

28 SRR

=
PR OON NG

- -
mmawwfotdmm-hmm

= oo
N300 R

12% Dec 2
32% Dec 14
131% Dec 14
Nov
53 % Jun
2Ya Mar
6 Mar
1% Mar
26% May
38 July
192% July
122 ' Nov-
18% July
56% Jun
56 Jun
14V Apr
101 . Dec
1853 May
116% July
23% July
41Y Aug
6 July
45 . Apr
14% Oct 28

-
o

00 =3 O3 10 0O 00 4 = 1, (O =T L) 1=

B
RS

21% July 19
50% July 2

8% May 22

105 Dec 9
10% Jun 7
21% Jun 2
154 - Sep 15

Apr. 8

38 Ap .
67% Oct 18

64  July 2

13% July 6

13% Apr 29
55 July 23
252 May 20
16%2 Jan 20
31% Dec. 8
‘4515 July 20
28% May 24
119% Sep 9

160", Oct, 11
. ' 6% May 10.

7% July 15
5. _Apr

: .Apr 8
43V July 7T

11% Oct . 7

113Y% July 26.
July 12

2106, .July *2°

30" July 10
"_723/:, Dec 17

2% Apr . 8
‘32 May 20

17% Mar 26
111 Sep 21
32% Apr b
247 Sep. 20
61% July 14
o T3% Sep 27
59% July 23
16%s May 18
58% May 20
41% May 20

 26)2 May 8

10% July 19

8% Jun 28
29% Mar 29
%x51% Sep 30
917% Sep 30
211, Oct 11
25Y; Sep 23
26% Jun 1
90% Jun -3
113 July 30
117% Jun 4
14 July 1
100 July 3
50 - Apr 26

TV May .3
110 . Dec 9
26 May 7
102 Jan 8

7% May 20
59 May 3

9 Mar 30
1% Jun 5
15% May 7

170 Jan 9
182 Aug 31
6% Jun .7
10% May 11
90 July 8

91Y% Dec 17
70 Dec 17
21% July 16
23% Apr 5
13 Jun 1
13% May 29
13 Jun 4
407% Jun 3
58 Sep 17
123 Feb 13
17% Apr B
96Y Oct 5
107% July 20
114% July 20
129% July 15
122 Aug 18
40% July 1

Mar

6% Mar

39

39
9%
852
4%

100

Apr
Apr
Dee
Apr
Jan
Apr

101

Apr
Apr
Jan
Feb
Sep

8
31%
1

20
%

6% Apr
17 Jan
2% Jan
59 . Jan
2% Apr
112 Mar

132 © Mar

x16% Apr

42 Jun
43% Apr

6% Mar
‘4%z Apr

1% Mar

* . -b¥% Jan

1% Jan
11% Apr
6% Dec -
Sep. .
1. Janm
20% Apr
90 ' Mar
11 % Apr
4%, Oct
.1‘/n Jan

.19% Apr

562 May_ .
1% Apr
1% Jan

32  Jun
11| May

104 May

18% Jan |

* 16% July

9% Jun
62 - Mar
73Y% Mar

797 Mar
99 Mar

111'% Mar
20% July

Fnr footnotes see page 2487.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
% Dec. 13 Dec. 11 Dec. 15
§ per share § per share
. 16% 16% 17%
*110Y%) 113 112%
®101 . 102%; 102
1912 12Y%2 be * 19%

Saturday Monday
Dec. 11

§ per share
16,
113Ys

.102
19%

16%
113%
102.

19Ya

16%

#1107
102

18%

*109%4
1995

2878
Ya.
‘5/

4 3 1/z

43’/2
*111
T

36
*104%
do7s

Va

134 Y5 *134Ys
227 2 22%
14 *13%
2253 23%
1935 19%
38%a w38V
51V 251Y
3% 3%
47y *4%
¥51% - “51:'

343

1Yz
20%
30Y
*835
2655 . 26%

§ per share .

Thursday :
Dec. 16

$.per share

16%

 * Y11 Ya

“101%
15

-Sales for
the Week

Shares
20,400

. 500
1,500°

Friday
Dec. 17,
$ per share
"16% 16% -16% -
113% *111% "113% = -
102% 101% 102 -
19 19% 19%

24,200

3,000
1,530
20

800
1,400
34,400
2,700
1,100
1,300

2,300
“~'600
36,300
14,800
4,100
380
2,800
200
50
1,000
10,200
400
100
5,500
540
1,100
*1111/4 20
60 600
114 ; . 20
*108% ‘ 20
31 11,200
*110% e

4,800
2,700
1,300
6,400
18,400
12,600
20,400
1,800

© 3,400
200
1,400
3,900
4,600
600
3,600
20,300
1,100
200
15,300
1,600
2,100
900
1,600
600
600
3,000

STOCKS
NEW YORK STOCK
"+ EXCHANGE
Par

- Pure Oil (The) —eievreenn--NO par

8% preferred....

Radto-Kelth-Orpheum e

6% cony preferred._
Raybestos Manlmnan _____
Rayonier Inc

$2 preferred
Reading Company.

4% non-cum 1st preferred.

‘4% mnon-cum 2nd preferred
Real Silk Hosiery..

Preferred
Reis (Robt) & Co 1st pid_
Reliable Stores Corp_....
Reliance Mfg Co__.
Remington-Rand ...

Preferred with warrant
Rensselaer & Saratoga RR.
Reo Motors, Inc.....
Republic Steel Cor]

6% conv preferred..

6% conv prior pfd Ser A..
Revere Copper & Brass..

'7% preferred

5% % preferred...
Reynolds Metals Co_.
5% % conv preferred

Reynolds. Spring
Reynolds (R J)- Tob class

Ritter Company
Roan Antelope Copper Mlnes
Ruberoid Co. (The) N
Rustless Tron & Steel Corp..

$2.50 conv pte:eured___.._No par

S

8t Joseph Lead
{St Louis-San Francisco.
6% non-cum preferred
$St Louls Southwestern__.
5% non-cum preferred
Bafeway Stores—.--——-.
5% preferred...
Savage Arms Corp....
Schenley Distillers Corp
5% % preferred.....
Scott Paper Co..-
$4.50 preferred.
$4 preferred...
Beaboard Oil Co
Seagrave Corp.
Sears Roebuck & Co._-
Servel Inc
Bharon Steel Corp

Skelly Oil Co.

Sloss-Sheffield Steel & Iron____20
$1.20 preferred

Smith (A O) Corp..

Smith & Corona Typewriter.. No par

Socony Vacuum Oil Co Inc 15

Southeastern Greyhound Lines..__5
South Porto Rico Sugar_._._No par
8% preferred

Bouthern California Edison
Southern Natural Gas Co
Southern Pacific Co
Southern Railway ..
5% mnon-cum pref “w 10!
Mobile & Ohio stk tr ctfs_.._100
Sparks Withington_—______ No par
Spear & Co.
$5.50 preferred
Spencer Kellogg & Sons
Sperry Corp (The) ...

Spiegel Inc,

Conv $4.50 preferred
8quare.D Co.

5% conv preferred..
Bquibb (E R) & Sons..
. $5 pref series A

Btandard Gas & El Co

$4 preferred

$6 cum prior preferred..

$7 cum prior preferred....No par
Btandard Oil of Calif__
Btandard Oil of Indiana._.
Standard Oil of New Jersey.
Standard Oil of Ohia_.
Standard Steel Spring..
Starrett Co (The) L 8.
Sterling Drug Inc
Stewart-Warner Corp..
Stokely Bros & Co Inc.

5% prior preferred-
Stone & Webster
8tudebaker Corp (The)
Sun Oll Co__.

Class A pfd
Sunray Oil Corp
Sunshine Mining Co.-
Superheater Co *(The)..
Superior Ofl of Calif
Superior ‘Steel Corp....

8wift & Co.

‘v

Lowest
8 per share
11  Jan 14
104% Feb - 3
92Y% Jan 2
13% Jan 2

10% Jan

4% Jan
59 Jan
31 Jan
54Ys Jan
21 -Jan
11% Jan
26Y; Jan
14% Jan
26% Jan
22% Jan
3% Jan
66Y Jan
20 Jan
6 'Jan
leyg Jan
Jan

69% Jan
42% Jan

I3 PO
OPNTRANOD =TI S0

- 153
BOTNEIO AN DO oI R

26% Jan
34% Feb
12Y% Sep

T Jan

9 Jan

5% Jan
20% Jan
11% Jan
43 . Jan

27% Nov
&% Jan

Y2 Jan
3Y Dec

6 - Sep
35 Jan
105% Jan

10Y% Jan
9 Jan
54 Jan
8% Jan
64% Jan
5% Jan
31% Jan
17% Jan
2% Jan
16Y% Jan
21 Jan
10Y% May
28Y%2 Jan

- 15% Nov

22% Aug 16
19 Jan 19
15% Jan 2
10% Jan -2

2Ya Jan 2
16% Jan 11
20Y% Jan 2
132, Jan 15

21% Jan 2
10% Jan 13
15% Jan
15% Jan
35% Jan
42Yp Jan
2% Jan
2% Jan
33 Jan
21% Jan

© 23Y% Nov

32% Jan

35% Jan
33« Jan
109 Jan
49  Jan
112%; Nov
107 Nov -
25 Sep
1007 Jan

% Jan
1% Jan
9 ‘Jan

10%s Jan
28% Jan
281 Jan

. 46% Jan

37Ys Jan
5% Nov 29

25 Jan
582 July 30
TV Jan 12
4%, Jan 2
14Y2 Dec 1
5% Jan 2
5% Jan 6
48% Jan 6
122 Apr 9
4% Nay 30
3% Jan 2
127% Jan 2
68% Feb 23
14% Jan 20
26% Jan 4
4% Feb 1
221 Jan 2

Range Since January 1

Highest
$ per share
19% July 19
114 Y July 22
107% July 23
22'2 Nov 5

15 : July 26

12% May 4
1Y% Oct 2
10¥%s Jun 1
99% July 14
29% Jun 7
15% Jun 26
32 Aug 24
22% May 6
36 Nov 5
30 Jun 5
5% Apr 29
80 Nov 23
864 July 27
137 Sep 20
20 May. 6
19% Jun 5’
93 Oct 27
67 Dec 17
107 Apr 6
20% July 14

“101% May 24

88%2 Oct 28
9% Apr 7,
98 . Feb 18
70 Teb 20
15% July 19°
93% Jun 1
119 July 13
32% Jun - 2
39Ys July 21
14% Oct 31
12 July 19
17Y May 4
9% May 8
28 Oct ‘1
18% Jun 28
60Y2 Aug 9

367 Mar 30
1% Mar 1
3% Mar 1
9 Mar 1l

+ 13 Mar 8
47% July 24
114  Sep 17
12%2 Mar 26
44'vs Dec 17
107% July 24

43  Feo 1

115 Feb 16

112 Mar 23
26% Jun, 1
4Y3 Jun 10
90  Sep 20

» 18% Sep 25

17% July 6

3% July 26

X13%s Juiy 14

45Y, Sep 22
'24Y, July 19
23% Nov, 1

39Yz July 16~

26% Jun 10
15V July 15

5 Apr 6
29% Dec 16
30% Sep 8
149% July 6

25 Apr 6

147 Sep 11 -
30% May: 5 '

30% Apr 5
49% May b
66 Apr 5
6% Jun.30
6% Sep 18
61 Nov.17
35 Dec 11
35% Mar 15

115% July 30

2% Mar 13
6% Mar 13
367% Dec 8
43 Dec 8
40 May 8
38% July 14
60 Sep 21
45% May 26
9%, May 5
31Y%,; Mar 31
“66 May 1
14% Jun 7
14 July 12
x17 Sep 29
10% May 7
13% Jun 5
63% Mar 30
130 Sep 29
6 Oct 18
7% Apr 1
22 May 28
82 May 17
32Y, July 23

33 July 24

12% Jun 5
27% Nov 19

Range for Previous
Year 1942

Lowest
& per share
7 Apr
90% May
80% Jun
9% Mar

8Ys Mar

2% Mar
46%2 Mar
-2 Apr
34% Jun
-15% Jan
7% Jun
23%s July
115 Apr
23% May
20 May
13 Jan
39 Jun
11 Apr
6 Dec
10% Mar
7% May
x56  Mar
38% Jan
2% Jun
13% Bep
x94% Jun
70- . Dec
- 4Y% Jun
78, July
64 May
6% May
5% Apr
3% Mar
x20 - Apr
31% Nov
6% Apr
6% Apr
3% Jan
16  Feb
7  May
34% May

23  May
& Jan
Ys Jan

2 Jan

§ Jan

29% Apr

104  Jun

x9% Dec

12% Apr

78 May

Apr
Aug
Jan
Apr
Dec

4312 May
4% Jan
8 Apr

* 62  Dec

4% Apr

64% Apr

4% Mar

30% May

10% Apr

' 2% Jun

117 May

20% Aug

19% Apr

15% July

9 . Apr

6% Mar

1% Mar

14 Apr

17Y% Jun

- 122% Nov

14% Apr

9% Apr
10 Jun
12 May
23% Jun
34% Jan

1% Apr

1% Nov
31 Dec
17% Apr
21% Dec
30  Bep
49 Mar
2% Sep
29% 8ep
27% Jun
108 . Dec
40% Apr
109% Aug

26% Apr
22% Dec
42  Apr
5% Jan
3% Mar
“a  Apr
3% Jan
43  Apr
116% Apr

“3% May

11% May

9% May

17% Feb
3% May
20 8ep

Highest
§ per share
11% Deec
106% Dec
92% Dec
14% Nov

10% Oect

5 Dec
59% Des
3% Dec
54Y, Dec
22 Dec
12 Dec
26% Feb
15% Nov .
28% Nov:
23% Sep
3% Nov
70  Dec
22 Dec
% Feb
16 ~ Dec
13 Dec
1Y% Dec
49  Nov
5% Dec
19  Jan
100% Mar
86% Jan
T% Oct
1294 Mar
74 Jan
" 8% Jan
85% Jan
57 Oct
27% Jan
64 Jan
9 Jan
9% Nov
6% Nov
21Y% Dec
13% Nov
47% Nov

34% Jan
: Nov
1la Sep
7% Sep
10 Sep

44 Jan

110 Jan

: 19Vz Jan

21% Dec
98  Oct

39 Dec.

116 - Jun

113% Dec
17% Dec
3% Mar
62%2 Nov

- 11% Dec
10% Nov

30% Oct
20% Jan
15% Nov
10% Dec
2% Jun
15% Jan
.'26% Jan
144% Jan

21% Nov
12% Jan
18Y% Noy
18% Feb
39. . Oct
50%. Mar
3  Aug
3% Feb
59 © July
24 . Nov
313% Jan
37 Mar
60 - Jan .
4Ys Jan
45 Jan
11{2% Jan
Feb

49% Jan
113 Jan

Jan
1% Ost
2% QOct
11%; Jan
13% Jan
29Y Dec
29  Lec
47  Dec
40 Nov
34% Jan
62  Dec

8% Nov
4% Jan

6% Nov
6% Nov
55% Jan
+128  Dec
5% Jan
15% Jan
16% Dec
26%s Dec
4% Aug
25 Jan

110

For footnotes see page 2487.
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Monday, December 20, 1943 -

NEW . YORK STOCK RECORD

]

Monday
Dec. 13

$ per share 8§ per share
30%2 31 30 30
30% 3078 29%% . 30%
5% 5%. - ¢ 5%

su‘turday
Dec. U1

51Y%
9Y4
8%
#114
*111
18%
93%
91%
26Y2
25Ya
9934
23%
*20
#111
*64
#22%%

313
14
U v6lg
#*50%2
8

2515

3955
1024
26%4
106%2

39%
10%%
“26%8
“105%

3814
#10% 103
“26 2678
*1053% 107

Tuesday
Dec, 14

$ per share

30 30Ys

304
598

29%
5h2

7
#38 V4
41
*10V2
48Y
5

34

14%
10%
17Y%

391

1033

2674
107

LOW AND HIGH SALE PRICES

Wednesday
Dec. 156

$ per share

#29% 30
30Y% 38lYa
Bl b7

52
9%
9

116%

112Y,

19
95Ys
91%
262
2578
1002
23%3

170
81k
441,
3558
4%
15Y4
113%2
373
933
32%
40 Y
36%
13

42
126
53Y2
3
507%
121%
22%
47%

5042
121

2234
47%

3
2Ya
T3Ya
%1354
“3V

31
67Ya

£161%2

39
10% 10%
2612 263
106%s 10587a

Thursday Friday

Dec. 16 Dec. 17
$ per share 8 per share
303 30% 30 30%
30% - 32% " 32 3278
5% 5% 6%

the Week
Shares

1,900
13,300

57 9,500

51%
X9%
79
#115
#111
187
93%
:91Y,
26%

3542
143
*15Y%
*110%
6hs
#9Yy
31t
#37
357%
1%

41Y,
#125 Ya
53%
*71Ya
50%
120%
227%
47% *47%
2Ys
#2Ye
*73
148
*3Yg
“30Y2

2%
2%2
473
13%
3%
#30%
69 Y-
%1592

*39,

*10'%

26%
#1065

3934
10%;
2644

¥105% 109%

Sales for

STOCKS
NEW YORK STOCK
EXCHANGE

Swift International Ltd
Sylvania Elec Pred's Inc
Symington Gould Corp

T

Talcott Inc (James)
5Y2 % partic preferred..
Telautograph - Corp—--.

. Tennessee Corp--

Texas Co (The)._.
Texas Gulf Producing
Texag Gulf Sulphur...-
Texas Pacific Coal & Oil
flexas Pacific Land Trust.
Texas &.Pacific Ry Co-.
Thatcher Mfg CO——-~
$3.60 cony preferred.

Preferred
Thexrmoid . Co

$3 div conv preferred_-
Third Avenue Transit Cor|

$3.50 cum preferred-
Tide Water Assoctated Oil

$4.50 canv preferred. -
/Timken Detroit Axle.-

Tri-Continental Corp___-
$6 preferred...
Truax-Traer Corp...

$1.50 praferred...-
$4.50. prior-pfd.--
Twin City Rapid Transit
7% preferred..
Twin Coach Co-.

U

Under Elllott Fisher Co-
Union Bag & Paper.--
Union Carbide & Carb_-
Union El Co of Mo $5 pf

Preferred $4.50 :series...
Union Oil of California
Union Pacific RR Co.__-

49 non-cum preferred-
Union Tank Car—-..-
DUnited Aircraft Corp

5% conv preferred._.
United ‘Air Lines Transpo
United Biscuit Co.

5% -cony..preferred

" United Carbon Co_.-

United-Carr Fast Corp
United -Corporation._.
$3 preferred-_—

United' Drug Co
United" Dyewood Coip.-
Preferred
United Electric Coal Cos
United Engineering & ¥Fdy
United Fruit COmmeeewin
United Gas Improv't ex-
Urnited Merch & Mirs Inc.
United, Paperboard
U S & Foreign Secu
$6 1st preferred—.-o.---- No par

U S Freight Co
U S Gypsum Co
7% preferred
U S Hoffman Mach Corp-
5% % conv preferred-.-
U S Industrial Chemicals-

U S Playing Card

U 8 Plywood Corp.-

U S Really & Impt_
il

U '8 Rubber Co.
8% non-cum 1st preferr
U 5 Smelting Ref & Min...
Preferred

United Btovkyards Corp..
United Stores class A
$6 cony preferred__
Universal~Cyclops Steel Corp...
Universal Laboratories Inc..
Preferred: ‘we-w.ia.
Universal Léaf Tob.
: 8% preferred...

v

5% non-cum-preferred
Victor Chemical Works.

Va Iron Coal & Coke 5
Virginian Ry Co. =
6%

Preferred: oo

Wahash RR 4'% % preferred-_--100
Waldorf System No par
Walgreen Co...

4% % preferred _

Range Since January 1
Lowest

. § per:share

27% Nov
22% Feh
4% Jan

5% Jan
35 Jan
3 Jan
8% Jan
417% Jan
3Ys Jan
33% Dec
8% Jan
7% Jan
16 Nov
6Ys'Jan
35. Jan
2% Jan
52  Jan
4 . Jan
33% Jan
3 ‘Jan
8l Jan
26V Feb
Ys Jan
16 Jan
© 9% Jan
94Y; Jan
23% Dec
40% Jan

8
8
2

o

W
BpRNOppOdoCMNOIunNNeONG

63 Jan:

15% Jan
11% Jan
1% Jan
69 - Jan
6Y2'Jan
127 Jan

25 'Jan’

99 ' Nov
4% Jan
67 Jan
6% Jan

42 Jan
8 Jan
X765 Dec
113 Jan
105% Jan
15% Jan
80Ya Jan
197 Jan
24Y, Jan
x24% Nov
93 Jau
17% Jan
16 . Jan
109% Jan
55Y2 Jan
187 Jan
3 Jan
17% Jan

7% Jan
2% Jan
38% Jan
5is Jan
23% Nov
60%a Mar
2% Jun
16% Jan
3V Jan
4% Jan
24la Jan

9% Jan
Jan
Dec

39% Jun
30 Jan
4 Jan
13% Jan
108
434 Noy
9 Aug

29Ys Jan’

29% Jan
32 Jan
i} Jan

25% Jan
101 - Jan
146 Jan
6453 Jan
47% Jan
112+ Jan
20%s Nov
42Yp Jan

1% Jan
Y3 Jan

56 Jan
135 Dec
27 Nov
30%s Nov
59Y4 Jan
150 Jan

15% Jan
875 Jan
25Y2 Jan

113 Jan

2415 Jan
7Y%, Jan
205 Jan
103 Feb

oW

._.
BT OO N O

w
O

OB o RO

w0

2!
15
17
17
4
8
6

Jan, 16

8
23
13
13
15

2.

5.
x123

Comimpan e

Highest ~
$ per share

35%2 Apr 22 .

3542 July “8
8Y2 May 20

8% Jun 24
45 Apr 3
5 Mar 16
13% May 29
5349 July 14
598 July 14
4134 July 14
18 “July 22
13Y4 July 14
277y July 8
14 " Oct.28
517 Aug 19
8 July12
95 " Oct 4
9% Sep 18
49 - May 27
6% May 24
15 - July 23
331 Jun 4

3 .Mar 18 |

26% Jun 10
15% July 14
103%2 May 26
. 34% Mar 31
50 July 7

*10% May 5
25% July. 8
1675 Apr - 6

4% May 8

90 May 25

19% May 47
24%4 July 15,

34Y2 July 14
101 . Oct 13
© 9% Jun: 1

Range for Previous
Year 1942
Lowest Highest
$ per share $ per share
19% Mar 29Ya Nov
157 Aug 25%a Dec
3% Aug 5% Jan

77% Jun 18.

11% Jun 10

59 ' July. .2
1134 Feb 26
86%5 May 27
x118 . Apr 29
114'% Oct 19
2234 July 14
102%; July 16

* 97 " 0ct- 20
281% Mar 30
40 May 27
114%: Jun 3
33%p July 8
22%4 May 12
114 Jun 11
69% Jun. 1
%26 ~Jun 3
214 May 10
35%4 Sep 29

15%5 Sep 22
9 - Jan 30
66 July 3
9% Jun- S
35 . Apr -8
7615 Sep 21
212 July 21
2934 Dec 10
. 574 Apr 6
131 May 4
98%; Nov -4

19 July 13 °

~ 7534 Oct 20
18117 Apr 17
10%5 Oct. 29
4415 Nov 1
%4274 July 14
7% Apr 26
1975 Apr 8
114 0ct - 7
81y July 19
973 Jun 10
371s May 25

42 July 9

441 un 2
33 May 10

46, Sep .20
12944 July 23
62 May. 7
74 Nov 1
59% July 16
125 July 19

29 Apr -5

50 Aug 6

334 July 19

3 "Oct 4
88 . Oct 27
20%g July: 2
_ 6Yaduly 2
4014 July 16
75, July- 7
165% Nov 27

25% July 15
125y Feb 25

2635 Feb 15

63 July 1.

6812.July 1
ug. 30
45 ct 1
40 Oct 1
353 Sep 8
110 Aug 18
150 Nov 22

40 *Dec 11
1135 May 29
28Ys July 18
109 Jun 10

May
May
Apr
Aug

May
Mar
Apr
Apr
44, May
107% -Jun
15% Apr
39% Mar

5 May
% Apr
345 May -
12 July
41, May
Apr

21Y4 July
6% Mar
16 Apr
97% Jun

For footnotes see page 2487.
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NEW YORK STOCK RECORD

STOCKS
Frlduv NEW YORK STOCK
‘Dec, 17 EXCHANGE
§ per share

Volume 158 Number 4239

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Deo. 14 Dec. 15

§ per share $ per share

Range for Previous
Range Since Janumary 1 Year 1042
Lowest Highest Lowest Highest *

& per share  $ per share § per share $ per share

Saley for
the Week

Shares

Thursday
Dec. 16

$ per share

Monday
Dec. 13

$ per share

Saturday
Dec. 1L

& per share

50%  50%
“1T% 11%
T TV
8% 8V
1% . 1%
43%  43%a
11% 11%
#23%a ' 24Ys
20% 20%
15% . 157
#23%s
6V
23 "
“75%

17%
*82Yy

49
*17Y%,
7

21%

9512
#127
*31’/2
24%,
107Ys
*56%
96
¢ 20
64 Y
#17%%

20

8
*120%

20

35% .
*21%
*102
203
*46Yz
*49
79

67

50 V4
17%
TVa
8Ya
1%
44%
12

49Y%
*17Y%
T

8
1Y
43%
11%

*23%
220%
%15
823
26%
X22%
16 Vs

17%
83
92Y
»82 Y2
117‘/4
' x15%
”106‘/a
28

49Y,
17%
7
8
1%
43Ya
11%
g% Ya
15%
232
6%
22%
76Ys

18Ys
83
9272

‘;71/ k

42%
23
21

95
128

*120%%

*20
35%
20%

L) 100 Yy

50Y%
*17Y
7

50 %
17% -
7

497
*17%
q

7%
1Y%
45
11%
*23%
«%20%
16
x22
612
22
#*76Ya

*7%. 8%
1Y 1% -
44% 45%
11%
#23%
20%
*15

23
6%
#22Y
i

53Ya

17%
7 “
8%
1%
5 Y

54
17%
TYa

8

18%s

81Y%

92%
82
bl

1!153]'4
*105
29

#1202

*20
35Y

< #120%

20
35%
20%
*101
*93
*46
*47%
79
“66%

6,000
2,900
500
400
900
11,600
300
800

Walker (Hiram) G & W...

Warner Bros Pictures.
Warren Fdy & Pipe..
Washington Gas Lt Co..
Waukesha Motor Co..
‘Wayne Pump Co,

West Indies Sugar Corp
West Penn Electric class A.
7% preferred..
6% preferred..-
West Penn Power 415
West Va Pulp & Pap Co
6% preferred
Western: Auto Supply Co-.
Westerns Maryland . Ry....
4% non<cum 2nd preferred.._100
Western Union Teleg class A-No par

Westinghouse Air Brake.

Westinghouse El & Mfg._.
1st partic preferred
Weston Elec Instrumen
Westvaco Chlorine Prod..
$4.50 preferred
Wheeling' & Lake Erie Ry
5% % conv preferred..
Wheellng Stvel Corp.....

White Motor Co.
White Rock Min“Springs.
. White Sewing Mach Corp...
$4-conv preferred.
Prior preferred..

Willys-Overland Motors.
6% conv preferred...
Wilson & Co Inc.

thonam El Pow 6% pfd
Woodward Iron Co.

Worthington P & M’ (Del)
7% preferred A__..
6% preferred B__..
Frior pfd 4% 9% series__..
Prior pfd 4%2% Conv series...100
Wright Aeronautical par
Wrigley (Wm) Jr (Del)..-LNo. par

Yale & Towne Mfg. Co.

Young Snring & Wire..-

Youngstown Sheet & Tube._No par
5%%. preferred series A

Youngstown Steel Door

Z

382 Jan 12
15% Jan
45 Jan 2
4'2Jan B
SsJan 4
26 - Jan
798 Jan
223 Oct
la‘/s Jan
12% Jan
1753 Jan
215 Jan
17% Jan
69 - Jan

-3

i) -
—ah 00 T

8% Jan
50%s Jan
67% Jan
57 Jan

. 109 - Jan
11% Jdﬂ

—
G a U

5Y% Jan’

81 Jan
120 Jan
31 -Jan
22% Nov
106%2 Jan 15
52 Mar 13
85  Jan
18 . Jan
. 5835 Jan
15‘ Jan

12

13Y Jan
3% Jan
2% Jan
40  Jan
X202 Jan
23 Jan
2% Jan
8 Jan
414 Jan
5% Jan
9 Jan
115 Jan

17% Jan
30%2 Jan
16%2 Jan
104 = Dec
100% Octi
4433 Jan
46. Jan
8%4 Dec
82 Jan

&

21Y2 Jan
% Jan
30 Jan
82 . Jan
9% Jan

(LTSNS

30

" 542 Oct 27

1835 May 25
933 Jun 5
13 . May 29
25 Mar 29
56 July 6
15% July 15
32% Apr 21
23% Sep 1
17% Jun 2
26 July 23
8 Ya July 8
62 July 2
'29“.2. Nov 3

19's Dec
85 Aug
99 - Oct
8745 Oct
119  Jun
1643 Oct
110 Sep
304%: Sep
61p Apr 5
11% Apr 3
4944 Oct 27
2483 Dec 8
247 May 29

100 July 1
136 Jun 3
400 July 9
29Y; May 5
112% Jun 23
60 Apr 6
99 Oct 25
2415 July 22
T1Yh July 14
20 Jun 5

22%% Aug 11
1055 July 26
Mg Oct 1
86 Apr 30
27 Oct 1
4 July 19

9 Ya Jun 28
4% July 14
9% Sep 20
8612 Oct- 2
11% Apr - 6
121 Dec. 7

241 July 2
42V July . 3
25% Oct 28
149 Sep 20-.
134 .. Sep 18
54 Jun 1
57% Jun 18
108  Apr 20
70% Sep 29

31% Sep 10
17% July 13
41Y July 14
98 Nov 12
16% Jun - 7

31% Apr
137 Mar
31 Apr
2% Jun
38 May
16  Feb
4%, Apr
s Oct
Jun

Jan

Jan

4 Jan

15 May
59%2 May

7% Aug

10tz Scp
97 - Sep
12% May
2 . Apr
4Ya May
23% Feb

13% 8 May

63%,
109

Apr
Aug
23  Apr
22 ' Mar
100’; Jun
42%; Dec
80 July
17% Dec
5853 Dec
12% July

12

3
1%

Jun
Mar
Apr
40 May
15% Apr
1% Apr
133 Aug
47 Apr
3% Sep
51 Sep

107% Jun

1655 Dec
212 May
14%2 Jun
117 . Nov
106 Nov
42% ovun
44 ' Jun
80 Jun
33  Apr

156% Jan

5 Apr
28% Jun
78 Jan

7 May

41% Nov
16% Oct
Nov

Nov

Nov

Nov

Deo

Jan

Feb

Oct

Nov

3 July
20% Jan
x71l2 Nov

10%4 Nov
91  Jan
Jan

.93  Jan
1134 Jan
18 Feb
104% Jan
20 - Dec
35 Jan

81y Tan

30 Oct
19'4 Feb
83 Dec
127  Jan
3215 Dee
31, Jan
108% Oct -
50 Apr
93 Jin
2714 Feb
69%2 Jan
15%a Deo

159 Jan
5% Nov
3% Jan

3’/‘. Jan
Oct
24 Jan
31 Dec
2135 Jan
125 . July
117 . Mar
54 ' Jan
57% Jan
104 Jan
- 62 Jan

110%%

23% Oct

7% Nov
37’/3 Jan
v Oct
12'/4 Jan

8% Feb
1% May

12. . 37% July 13

4% May 10

20 Des

1,
e 2% Jan

3%
n New Stock.

34%
3%

33
=3%

33%
3%

33% 33%
\ 3%z 3% 3%

331
*3%

33%
3%

33%
3%

34

3,700 . Zenith. Radlo COrp—.casmn---NO par
3% 600 1

19% Jan
Zonite Products Corp. 2

3% Jan

«Bid and asked prices; no sales on-this day.” {In receivership. r Cash sale, 's Special sales, y Ex-rights,

a Deferred delivery. wd When distributed, ‘:»;-Ex-dividengs.

Tranéaclions at the Hew York Gurb‘Exchange
Dally, Weekly and Yearly

Stocks
(Number

of
Shares)
148,645
191,325
168,165
163,182
155,575
190,880

1,017,772

Transacliohé at the New York Sloék Exchange
Dally, Weekly and Yearly

i Stocks, Railroad

Number of - and Miscel.
Week Ended Dec. 17,1943 Shares Bonds
Baturday.

424,300 - $9,947,900

Monday. 731,010 10,652,300

Tuesday. 683,070 9,158,400

Wednesday. 664,130 7,930,900

Thursday. 761,420 9,209,000

Friday 874,650 9,826,000
Total

4,138,580  $56,724,500

United States Total
Government Bond
Bonds Sales
$10,164,900
11,011,300
9,705,200
- 11,500 8,346,400 Wednesday——
517,000. 10,054,000 Thursday
. 14,0000 10,197,000 Friday

$59,478,800

Bonds (Par Value)
Foreign Foreign
Government  Corporate
$2,000
8,000
- 1000
13,000
15,000
14,000

Foreign
Bonds
$217,000
344,000
380,000
404,000
328,000
357,000

$2,030,000

Total
$509,000
763,000
571,000
481,000
646,000
762,000

$3,732,000

Domexstio

$507,000
754,000
569,000
468,000
630,000
748,000

Week Ended Dec. 17, 1943
Baturday y
Monday.
Tuesday.

166,800

$'724,300 Total 3,676,000 $53,000 33,000

Jan. 1 to Dec. /17
1943 1942
69,331,081 20,680,476

Week Ended Dec, 17
1943 1942
1,017,772 936,080

Week Ended Dec. 17
1943

4,138,580 -

724,300

2,030,000
56,724,500

$59,478,800

-Jan, 1 to Dec, 17
1942 1943 1942

5,023,719 270,389,650 - 116,848,060

$75,000 $4,059,375 $6,459,050
3,073,000 * 116,687,600, - 119,427,000
48,919,000 ~3,045,751,800 2,102,847,100

$52,067,000 $3,166,698,775 $2,228,733,150

Stocks—No. of shares.
Bonds .

Btocks—No. of shares.
Bond

$211,409,000 $184,284,500
109,000 - 12,327,000 4,726,000
4,000 1,286,000 728,000

$4,509,000 $225,022,000 $169,738,500

U. 8. Government $4,396,000
Foreign

Railroad & industrial

Domestic.

Foreign government
Foreign corporate.

$3,678,000
53,0
3,000

Total Total $3,732,000

: . Stock and Bond Averages
Below are the dally closmg averages of representatlve stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:

Bonds

10
Second
Grade
Ralls
66.03
66.19
66.07
66.25
66.14
66.61

Stocks

10

First
Grade
Ralls
101.15
100.99
101.20
101.42
101.39
101.46

Total
40
Bonds
96.11
96.10
96.11
96.24
96.21
96.35

30
Indus=

trials
135.28
134.80
134.19
134.18
135.19
135.44

20
Rail=
roads

Total
65

Stocks
46.84
46.65
46.43
46.47
46.60
46,83

10
Indus-
trials
107.00
106.95
106.90
107.00
107.12
107.12

18
Util- Ttill=
ties
110.26
110.29
110.29
110.29
110.21
110.22

. Date—
December
December
December
December
December
December
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BdRec@xd «» New Y@xk S’&ock Exchamge
FRIDAY - WEEKLY - YEARLY

Cash and deferred delivery sales are disregarded ln the week’s range, ‘unless they are the oniy nrsnsaccmns of,

. — e ».except for income and defaulted bonds.
g Pm% B st Do o, . No account is taken of such sales in computing the range for the year

the week, and when outside of the regular weekly range are shown in a footnote in the week- in which they occur.
The. {talic letters in the column headed *Interest Perfod” indicate in each case the month when the bonds mature.

R N o B SAYRGA s  A aNN A S mAB F RI HR 2
BONDS
New York Stock Exchange

Week Ended Dec. 17

Chile (Rep) (Continued)-—

o External sinking fund 6s

Ags assented

oExternal sinking fund. 6s.
p H6s assented
AChlle Mortgage Bank 6Y%s

AGY2s assented....
ASinking fund S%

A N R o A Sk TR R T SN VR e RS e S A

Friday Week’s Range
Last or Friday’s
Sale'Price Bid & Asked
Low High Low
©19% 20% . S 20%
18% ‘18" 189
i T e i 1994
18% ¢
©18

Friday Week’s Range
Interest = Last or Friday’s
‘Period ~ Sale Price Bid & Asked
Low . High
®112 112.2
2103.10 103.11
%106.13 106.15
100.29 100.29
105.21 105.21
©110.4 110.6
#105.11 105.12

BONDS
New York Stock Exchange
Week Ended Dec. 17

U. 8. Government

Interest
Period

Range Since

Bonds
January 1

Sold
No,.

Range Since
January 1
Low High

112.18.114.1
103.21.106.3

.

4-0
J-D
M-8
4-Q
J-D
J-D
J-D

> >
s

Treasury
Treasury
Treasury
Tres sy
Treasury
- Treasuty
Treasury

18%

100.29 103.3
<'105.21 105.30

110.13 110,27

105.15 106

E 4

Treasury
Treasury
Treasury
Treasury
Ireasury
Treasury
Treasuiry
Treasury
.Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treatury
Treasury
Ireasury
Treasury
Treasuly
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury.
Treasury
T'reasury
Treasury
Treasury 2
Treasury :
Treasury
Treasury 1%s.
Fedeml Farm Mortgage Corp— -
2 19441964
35 1944-1949
Home Owners’ Loan Corp—
38 serles Ao 1944-1952
1%s, serles: M. vo-comn.2-1945-1047
New York City

1963-1968

.June 1964-1969
_Dec. 1964-1969
-.1967-1972
--1951-31953
-1952-1958
--1954-1956
1947

Sept 1950-1952

--1951-1953"

M-S L #1111 1113
M-8
M-S
M-S
J-D
M-S
J-D
J-D
J-D
M-S
J-D
M-S
M-S
M-8

103.17 103.17
+106.24 106.26
+109.1 109.3
€1117 1119
#110.30 111.1
111,12 111.14
©103.16 103.17
#106.11 106.13
106.14 106.16
#107.2 107.4
103,18 103.20
103.8 +103.10
J-D #100.11 100.13
J-D 100.3 .100.3
J-D 100 100
I-D 100 100.12
M-8 ¥100.9 100.11
3D #105.28 105.30

J-J 101.17 101.17

#106.22 106.24
¥104.9 104.10
#101.30 102
©104.10 104.12
#101.16 101.18
M-8 #101,11 101.13
J-D e 101.7 1017
M-8 101 101
M-S 100.18 100.19
M-8 100.5  100.6
J-D . *100.8  100.10
J-D *104.23 104.25
J-D

RS,
- M-N.

pEPYR " R
3D

J-D
J-D
M-S
J-I
J-J

*101.1_101.2

#100.29 100.30.
#101.3  101.4:

%111.18 111.20"

1018 1018 « - 9
100,20 70022 - .. .

111.28
112.23
104.26
107.10
109.11
111.26
111.29
112.20

" 107.6
107.23°

100, go- ’
2009
+100.29
103.16 -
dorie.

) :ioo.gs' '
1,102.28
102,27
1oo.§o'

A63;s assented

R
v

ABs assented

. ABs assented

‘AGuaranteed sink fund 6s.

AGuaranteed sink fund 6s

s
s

v
Z00bUDU L5008

AChilean Cons Munic
. A'ls assented

7s

Ezax
mo'-z

Abs of 1928
A6s of 1927.
. 3s external s

Cuba (Republic:of) 5s
- External 5s of 1914

* Sinking fund 5%s._.
" &Czechoslovakia (Rep

" External gold 4%s_x

2 Greek Govemmenb—-

AChlnese (Hukuang Ry) 58-cu.-..180]

Colombla (Repubnc of)—

- ‘AColombia Mige Bank 8Yan._
ASinking fund 7s of 1926._.
‘ ASinking fund 7s of 1927_
Copenhagen (City). 65
25-year gold 4%5.__.
‘ACosts Rica (Rep of) 7s.... % _._1951 -

T External loan 4%s....
4Ys external debt_

;A Public wks 5%s...

¢+ ASinking: fund 8s series:B.
© §ADPenmark 20-year extl 6s,
External. gold 5%s..

il 1962 .~

§4Dominjcan ‘Rep, Cust Ad ﬁ‘/nu -1942 . -

. §A1st serles 5%s of 1926__:._..,-1940 3 4
§a2d serles sink fund. 5'%s.

~
v
=]

1
Q

—-Oct" 1961

TREAETE
ZzU> %00

=z
wxz

of 1904..
serles-A..

iy
L] Q
A

e
ou~o

of) Bs ser A.1951 |
1952 , - ¢
T1942

>
T

R
L

b5"2'

“.78 uqstamped--_..._..

ansit. Unification Issue— ; g IR AR SR
Trz% Corporate Stock ocmoeen- --1980 108%2  .108% 108% - 103% 110% ;»_
. S Hatt) (Republic) -5 I s ¢ serle
5 ; Helsingfors (City) exil 6155
" . Arish Free State exi} s f Bs.._.
aJugoslavia: (State Mtge BK):
AMedcllin- (Colomblay - 6428 .. . 195
Mendoza (Prov) 4s readjusted_..._1954
Mexican Irrigation—
. A4y siumped assented 1943
AMexico (US) ext] 5s of 1899 £_..1945
2 Assenting 5% of 1899 . c.....__1945
& Assenting 45 of 1904__
AAssenting 45 of 1910 ...___._19
§ATreasury 65 of 1913 assent___1933
Minus Garues (Stater— -

ASec-external s f 81528 -1958
ASec external s f 628 -1959
AMontevideo (Clty): 7s. -1452

ABs series A
New South Wales (State)—
External s.f 5s
External s f 5s...
Norway external 6s.
External sink fund 4:%s_.
External sink -fund 4%s__
4s sink fund extl loan....
Municipa) Bank extl's f 5s....
Oslo (City) sink fund 4%s.

J-D

5L6

CER S

5
oo

oo% -
Ll

Foreign Securities

e
Ly

WERTHEIM & CO.

Members New York Stock Exchange
120 Broadway, New York

. Teletype

Telephone
NY 1-1693

REctor 2-2300

Foreigu Govt, & Municipal

Agricultural Mtge Bank (Colombla)—
AGUd sink tund 88 e 947
AGtd sink fund 6s.
Akershus King of Norway) 4s..
AAntiognta 1Dept) coll 7s A
oExternul s f 7s serles B..
AExternal s f 7s series C_..
AExternal s f 7s series D__.
OExternal s f 7s 1st series.__
AExternal sec s f 75 2d serles___1957
. AExternal sec s f 7s.3rd series..1957
AAntwerp (City) external 5s. 1958
Areentine (Natlonal Government)—
8 f external 4%s__.. y 1013,
8 f conv loan 4'2s. 94 94 . 94

8 f ext} ¢onv loan 4 853
85%
4

S fextl conv loan 43 A)Apr £oe 1952 -
Australia (Commonw’lth) 5s of '25-1% 5
59 i 91t | =

External g 4'%s of 1928 1 91 i

External 55 of 1927.
Belgium external 6%zs... 100 Y

ot
oU>0h>

5

APanama (Rep) extl s { 55 ser A_
&Stamped assented 58 --1983
Stamp mod 3Y%s ext to....
Ext sec ref 3%s series B_..
_APernambhuco (State -of) 7s..
APeru tRep of) external 7s_.

cEERTE
vammt’zz

650

6o

hblh"b‘-

-
~ca

APorto Alegre (City of) 85
. OExternal loan 7%s_ ...
, APrague (City of Greater) 7Ys
" Queensland (State) extl 63__._..
ARlo de Janeiro (City of) B:
'AExt] sec BY28_ - i
Rlo Grande do Sul (State of)—
A8s extl] loan of 1921
ABs external sink fund gold
A7s external losn of 1926..
ATs municipal loan
*Banta Fe external sink fund 4s___.1964
ASao Paulo (City of Brazil) 8s..--1952
ABY,s exil secured 8 {..
§4San Paulo (State) 8s

T
L~

d
Z

OExternal s f 6%s of 1926.
AExternal s f 6%s of 1927..
ATs (Central Ry)..
Brisbane (City) s  5s.
Sinking fund gold 5s.
Sinking fund gold 6s.__.
Buenos Aires (Province of)—
268 stamped oo
External § f 4%-4%s___
Refunding s f 4%-4'2s
External read] 4%-4%s._..
External s f 41%-4%s___

> Ty
v et

g

> 100
18V
782
T9Ys
80%,

7Y
18Ya

x¥x

78
8%

3% external s f $ bonds_.
Canada (Dom of) 30-yr 4s

25-year 3Y%s

30-year 3s

30-year 3s

5672
109
1042
101%

/s 10176

101%

_60%
111%
107%
104%
104%,

4A8s external

POEYYT P
O L™SLLaULTUS >0

0
2

____Jan 15 1948 103% 103%
_Jan 15 1953 103 %s
T %101% 102 100% 105%

182 18’/4 24%

19% 26
18% 33 To% 29%

1037%
105% ASilesia (Prov.of) extl 7s..
AdYes assented.____ -
Bydnev (City) 8 f 5%s____
AUruguay (Repuhlic) extl 8s___
AExternal sink fund 6s...
AExternal sink fund 6s. 964
3%s-4-4%8 (8 bonds of 1937\——‘
External readjustment.
External conversion.
3%-415-44 extl conv.
4-4Y,-4%,5 ext] readjust:
3%e extl readjustment
AWarsaw lClty) ex\',ema.l 780 nnm-1958
LYTPTR: 1958

'?FTT$§
za» 00,

ACarlshad (City) 8s 1954 s 18%2
AChile {Rep) External s f 78_.._1942 19% 19%
ATs assented 1942 18% 18142
AExternal sinking fund 6s....._1960 *10% 19% 26Y,
1961 18% 18% 25%

19% 19% 28
18 18% 25
-Jan 1961 - 20 20 264
18% 18%. 18% 28!
.5 19% 19% 34 259
18% 18% 187 25

D
z

1872

¢ 19%
wos assented.._.... 18%

A%y external s f 6s
abs assented__

AExt] sinking fund 6s...
463 assented.

IR RR

AExt] sinking fund 6s.

s
P

-Sep 1961
Sep 1961

For footnotes see page 2492,
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‘THE COMMERCIAL & FINANCIAL CHRONICLE

'NEW' YORK' BéND RECORD

"BONDS B .
- New York Stock: Kﬂ'hunn nnpds
Week Ended Dee. ;17 °

Railroad and. Industrial Companies
$Abitibi Power & Paper—
§A5s series A:unstamped.....
AStamped .
-Adams Express coll tr gol
Coll trust 4s of 1907
10-year deb 4%s stamped.
Alabama Great Southern RR—
1st mtge 3%s ser A
Alabama Power 1st mtge 3Y2s
Albany, Perfor Wrap Pap 6s...
6s with warrants assented_
Albany & Susquehanna RR, 3Y%25.
3125 registered_.-

Alleghany Corp—

5s modified

55 modified

£5s income.
Alleghany & West 1st gtd 4s_..
Alliea Stores Corp 4Y.s debs
Allis-Chalmers Mfg conv' 4s_

“ Am & Foreign Pow deb 5s_.

Amer I G Chem conv §las.
Am Internat Corp conv 5'%

Anlerican Telephone & Telegraph
. 3ys debentures--—
~3%4s debentures...
3s conv dencnturest.....
Amer Tol Co deb 3s
Am Wat Wks & Elec 6s series A._
. &Anglo-Chilean Nitrate deb..
Ann Arbor 1st gold 4s__..
Ark & Memphis Ry Bdge & Term 55 19()4
Armour & Co (Del) 4s B 1955
1st. sink fund 4s series C (Del) .1957
s mcome debentures. ... - 1978

Atchison Topeka & Santa Fe-—
General 4s,
Adjustment gold 4s
Stamped 4s

Atl Knox & Nor 1st gold 55

Atl & Charl A L 1st 4Yes A_
13t 30-year 5s series B._..

Atlantic Coast 1st cons 4s,
General unified 4'2s A

Atlantic & Danville Ry 1st 4s
Second mortgage 4S-_..

Ail Gulf & W I S8 coll tr

Atlantic Refining deb 3s

Baltimore & Ohio' RR—
1st mtge gold 48 wmcmean.. ~July 1948
Stamped modified bonds—
1st mtge gold (int at 4% to
Oct 1.1946) due July 1948
Ref & gen ser A (int at 1% to
Dec 1 1946) due 1
Ref & gen ser C (int at 1% %
to Dec 1.1946) due
Ref & gen ser D (int at 1% to

Pgh L E & W Va System—
Ref gold 4s extended to....1951
'west Div 1st M, (int at-3%2%
to Jan 1 1947) due 1950
Toledo Cin Div ref 4s A

Bangor & -Aroostook RR—

Con ref 4s

4s stamped 1951

Battle Creek & Sturgis 1st gtd 3s..1989
Beech Creek Extension 1st 3%s_.1_1951
- Bell Telephone of Pa 5s series C
Beneficial Indus Loan 2Yas-

2348 debentures.
Beth Steel 3%2s conv debs.

Consol mtge 3%s series Fo

Consol mtge 3s series G-

Consol mtge 3Ys series H

Big Sandy 1st mtge 4s
Boston & Maine 1st 5s A C
1st M 58 series I
1st gold 4%s series JJ
1st ntge 4s series RR.
£1Inc mtge 4Yas ser A__
{4Boston & N Y Air L 1st 4s

Bklyn Edison cons M 3%as. .-

Bk;yu Union EIl 1st gold &s

Bklyn Union Gus 1st cons gold 55.1945
1st lien & ref ds series A 1947
,Debenture gold 5s
"1st lien & ref 5s series B

Buffalo Gen Elec 4%s B.._..

Buffalo Rochester & Pgh Ry— - ©
Stamped modified (interest at
3% to 1946) due 195
tBurlington Cedar Rap & Nor—
§41st & coll 5s
ACertificates of  deposi
Bush Terminal 1st 4s,
Congolidated 5s____-
Bush Term Bldgs 55 gtd_-

California-Oregon Power 4g
Canada Southern cons gtd 5s A i
Cenadian National gold 4%s______ 1957
Guaranteed gold 5s.._
Guaranteed gold 5s
Guaranteed gold 5s__
Guaranteed gold 4%s
Guaranteed gold 4Ys.__
Guaranteed gold 4Y,s._ .
Canadian Northern Ry deb
Can Pac Ry 4% deb stk perpetua.l
5s equipment trust ctfs_...
Coll trust gold 5s
Collateral trust 4%s

Buffalo Niag Elec 3Y2s series C_-_1967

-1962 -

Interest .
Period.

hhﬁd&&

Lt
LLpoLattsdn

<~
BEY
T

=]

=

e
~

B
R

S
1

£
>»>S5600

s>

s

MR mpanEEG
> BgS0o%nLY

TaRTRR
OU» 505

[ofe]

TEYY
BOHSOSS

v

L

e N D
=}

B
&

Friday Week's Kange .= %!,

o Last

Low High
LSRN 2o
N
*10414 ...
#102% .
& 104

104

106% 1062

107% 108Ys

107Ya 108%; .

113% 115%
103 '/s 103%
109% 110

6’7‘/« 0%

6%

i ‘102‘/2 o
105  105%
.1106% 105 Ya
112% 113%

119 119%
*102 107
105% 106%
#110%
#110
*107 i
112% 112%.

°102/

10245 104%

89 - 90%
67%  68%
88%2 89'%
347% 37 ¢
31%. 31%
10544 105 44
105%; 105%

69

3 7 e =
427
46%

42% 38%

46%: 43%
421 39

422 38%".42%
31 29%" 31

65Ya

57 B4l 57
56%  53% B6Y

424

647% 63%2

RERTIE T 1372
T5Y2 5% 6%
S *48%. L.
{A- “98 99
29% - 129% 129%
o 100 100%2
100% . 100%s 100%s
104Ys 104 Vs
*104Y, 104%

102Ys 102% -

©104% 105

._7:103
*922
*101
491
82%
49 Y
39%

109% 109Y
°100% - -
104 ©104%
©108% 108%:
95 95%
e 1047 105Ya
70111%. . 1117% 111%
i *109 2

45 43 45

21%5 22%

20% 21‘/2
*86%

66 66%

86 87

-t ®109 i
el 94% 95
G 116Y4 116%
1069 106% 106314
115% 115%
G +115%-115%
s . 116% 11634
115Y%

— 111% 111%
L A1 111%
847  84% 85
- 102 . 102%
- 103% 104%

100 9993 100 -

or Friday’s. + "
Sale Price. Bid & Asked .

110%

93% "

115Y% 115%

~Bold
~No,

Bonds

Range'Since 7
. January 1
Low

64%.
© 48Y; .

102
102

103%
101%

107
62

High .

1%
767

10453 .

103
106 7,

1057 . -

63 .

4%

93 Y2

70: .;
60
: 533/4.

100 Yz
95%, -

94

- 108

107Y%
107%
107
100%
6814
51%
61
162
103%
103%
1u8%

111%
96%
95 Ya

. 105%

105
104
111%
1077
162
102Y%

. 87%

63

T4V
32%
29Y

-100Y2

104

110
{917
106
107%

110%

110% -

117Y,
105 -
110
74
8%
102%

1067%: .

107Ys
114Y;

120Vs
07

107% .

111%
111%

105% .

103

110%

. 50%

23

101%

69%

BONDS
New York Stock Exchange
Week Ended Dec.. 17

$§ACarolina Central 1st gtd 4s....
Carolina Clinch & Ohio 4s__._
Carriers & Gen Corp 5s w W
Cart & Adir 1st gtd gold 4s.

‘. Celanese Corp 3'2s debs..

Celotex Corp 3%s debs.

.ACent Branch U P "lst gold 4s.

tCen’,ra] of Georgia Ry—
Alst mtge 58— ...
§4Consol gold 55w
ORef & gen 5'%s series
ARef & gen bs series C.... 59
AChatt Div pur money gold 4s.-1951
AMobile Div 1st goid 58 1946

Nov 1945

Central Illinois Light 3Yas___....

AGeneral 4s
i 45 registered.cioowcaacoan poli B8
Central N Y Power 3%8..curau".-1962
Central Pacific 1st ref gtd gold 4s_1949
Throngh Short L 1st gtd 4s_ 1
Guaranteed gold 5s_
Central RR & Banking.
§A5s stamped .
Certain-teed Prod §las A

Chesapeake & Ohio Ry—
. General gold 4%s....
Ref & impt mtge 3%
Ref & impt M 3%s series
Potts Creek Br 1lst 4s
R & A Div 1st cons gold 4s.
2d consol gold-4s.
{4Chicago & Alton RR ref 3s

Chicago Burlington & Qumcy RR—
Illinois division 3Y2s_—. ey |
3Y%s registered-_
Illinois Division 4s.
45 ‘registered....mo—-
General 4s
1st & ref 4'28 series B..
1st & ref 5s series A..
Chicago & Eastern Ill RR—
AGen mtge inc (conv)
Chicago & Erie 1st gold 5s...
Chicago Gt West 1st 4s series A
AGen inc mtge 4Ys_-.
$AChic Ind & Louisville ref
ARefunding gold 5s series B_-__1947
‘ARefunding 4s series Co._ 1
Alst & gen 58 series A
Alst & gen 68 series B...
Chicago Ind & Son 5C-year 4g....-1956

tChicago Milwaukee & St Paul-—
AGen -4s series A May 11989
AGen gold 3Y%s series B..May 1 1989
AGen 4'%s series C___.._May 11989
'AGen 45 series E.
AGen 4%s series F. May 1 1989

$Chic Milw St Paul & Pac RR—
AMtge gold 5s series A
AConv adjustment 5s

$Chicago & North Western Ry-—
AGeneral gold 3YaS-.. -

3's registered
AGeneral 4s..

4s registered...

AStpd 4s n Fed ine tax-
AGen 4%s stpd Fed inc tdx.
AGen 5s stpd Fed inc tax.
AdYps stamped.

§ASecured 6Yes-

Chic T H & Southeastern 1st 5s...1960
Income guaranteed 5s_..._Dec 11960
ACertificates of deposi
Chicago Union Station—
1st mtge 3%s series E._.
1st mtge 3Yss series F..

1st & ref 4Yss senes D___,.--__:_:

tAChllds Co deb 5s Seieu1943

ADebenture 5s

1st mtge 3'%s
Cin Union Term 1st gtd 3%s D
1st mtge gtd 3%s series E
Cleve Cin Chic & St Louis Ry—
General gold 4s_.... ---1993
:.General 5s series B_..
"Ref & impt 4'2s series
Cin Wab & M Div 1st 4s_
St L Div 1st coll tr gold. 45 cuw-
Cleveland Elec Illum 3S-._—ov ot

Cleveland & Pittsburgh RR—
Series C 3%s gtd.-
Series D 3%as gud
General 4Ys series

Cleve Short Line 1st gtd 45
Cleve Union Term gtd 5'as
1st s f 5s series B gtd.
1st s f 4%s series Co__

Colo Fuel & Iron 5s inc mige

Colorado & Southern Ry.—
4Y,s (stamped modified)
Columbia G & E deb 5s--
Debenture 5s.
Columbus & H V 1st extl gold 4s..1948
Columbus & Sou Ohio El 3Y%s...--1970

- . Columbus & Tol 1st extl 4s__....-1955 .

ACommercial Mackay Corp—
Income deb W W

Commonwealth Edison Co—
1st mtge 3%s series I._-
.Conv debs 3%s.

Apr 1 1969

--May 11989 .

1968

Frlday
Interest Last

Period

J-J P wm
M-8 <a
M-N ati
F-A 511y
J=J 1047
J-J po
J-D : 50

F-A 88
M-N - 38Y%
4-0 e
4-0°

J-D

J-J

-4-0
J-J

102%:

103%
981
84
1%

48

Y%,

46

h&l'.-lhh
N

Rty
P

ZRERRE.
2222

P

EoceoRzRz
ool

a
=

it ﬁ."q
g R
ol = |

BT TRTRE
Lo SooLy

Q".—lh
N

B
-

TELEERR
>zU»200

P
lelo]

“E
)

kS
=

i
;
Spn

h';-b:sbb
T
Uogoo

o

111%

112

| 112

Week’s Range
- or Friday’s

Bale Price Bid & Asked

Low High
98 99,
109% 1094
*107 Ya 108
51Y% 51%
104% 104%
101% 101 Y%
50
89Ys
39
13%
13%

5TYa
27%

112

85
32%

31
29%

Ya. 29
107%%
4 99%
93%
66

3%

5
100 - 100%

132 1321,
105% 106
106 Y2 106 Y2
$12077 ;!
116 Fas
20% 22%

102 102%

103 Ya 103 T
- 1102%
“98 - 98%
84Y: 85
91% 92

47 49
7124

3%

44

5 Va
46

8T

68Y% 71

65% 66%
1Y T3%
T1.Ya 13%
Tl 3%

45 47 Y4
11% 14%
58Y% 59%
60%
599 60%
60% 62
61V 62%
62

59 Ya

T2% 74
45% 46
44% 45'%
45 .45
11 .7 12%

T2V
58 61%
58 58
35 " 3%
37% 41
8% 9%
90 90
L3 2
64'%  64%

T4 . T4V
597 60 -
#*50. - 59

108 Y4109
103% 1037
103Ys 104%

1047, 104Y;

487% 49'%
48 50
54 56
107% 107%
108%2 108Y%
109% 109%
*112

88 88%

= 9018

54%
52% " 53Ya
78Y, T9%
1106% 106%

56Ys

48%
103%
103%

2109%
108
2113%

XY

108% 109
112

69%

T3Y%

1114

Bonds'

Bald
NO.

20
13

9
61
497
467
113

10
170
1
184

32
8

2
11
10

793

17
9

Range Since
January 1

vl

30%
6814

High
106%2

23%

6l
8%
35

20
110%
71
18%
16%
16%
20
106%
83
1%
55Y%

112‘/a
852
40%

65
9212 1

130%
102%
102
118%
115Y
15%

9234
93%
96%
97%
81

65

3%

32
“118

66
38Ys
31V
31V
290,
6%

107%

100
947
9

137%
108%
108%2
121
120
31

102%
100%
105
1027
9914
85
vilh

49
1249
767,
48Y,
58
53
4994
15%
15%
93

71
664,
4
4
3%

47%

56%

110%
105Y4
105,
105%

97
68

56
111%,
112
110%

ki

1125'/1
54

'108%
1087%

891%
190%
61
5842
83,
109%

108
108
106
99
949%
87,
8%
104
93%

53%
104%
103%
110%
4 111
112%

114

For footnotes see page 2492.
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2490 # THE COMMERCIAL & FINANCIAL CHRONICLE ‘ Monday,. December 20, 1943 :

g
NEW YORK BOND RECORD ,
1
BONDS Friday Week’s Range BONDS Friday Week’s Range . . !
New York Stock Exchange Interest Last or Friday’s  Bonds Range Since New York Stock Exchange Interest - Last or Friday’s Bonds Range Since i
Week Ended Dec. 17 Period - Bale Price Bid & Asked Sold January 1 Week Ended Dec. 17 Period ' Sale Price Bid & Asked Sold January 1
: ; . Low High ' No. Low High : Low High No. Low High 3
7 1951 J-J e P113Y% - 113% 114 )
ggﬂﬁ g}'vg-lf’ol\%r&sr:sﬂ/g ¥ ]} | F-A — lgg‘/l Jiggl/z % igﬂ% 111 ¥.iv 3 e 22://2 221/2 13; sg;é 62?//4 !
i Vis s, 1.debs.1953  J-J - 1 5 0% 102 - | 47% o 4 42Y,  5dYs
e duted Bdison of New York— , prm wp - tor e om i
3Ys debentures ---1048 4-0 101Y  101% 101% 21 . 100% 104% : Litchfield. Div 1st gold 3s_- J-J i Y% o 63% 78%
3.,,28 debentures.. "1948 A-O - lgg?ﬂa 104 18 103% 107%a Loulsville Div & Tesm gold 3% J-.IA o 72 12Y% 12 58 77
B 1956 4-0 < 105%s 105% 7 104Y% 1081 . Omaha Div 1st gold 3s_____2---1951 . -F- 60 59 60 11 42 61
2'422 22?;2223122‘ _1858 J-7 107% ' 108% 107% 16 106  109% 8St. Louis Div & Term gold 3s___-1951 JJ. - .6l 59 . 61 ki 47% 61
Oonsolidated .Oil conv deb 3%s.---1951  J-D e lggfﬁs 123:;.: 23 ) 1g%3fa 1(5)?33 s‘G_olde;aﬂm TR ;;gi g-; .65 ng%z gg 9 482 65
" - ---1954 J-J - b 40Y2 s A pringfie v 1st go B8 - - b 95 e e
Jacongal Ry upn-0o0y ian T R 5 0w | S A% o m s estern Lines 16t gold de_.___1051 F-d - = 79 79 10 e 8o
’ o J-J A 4 ent an hic ) "
ADebenture 4s- "1060  d-d 100 100 1004 18 92 103 Joint 1st ref 5s-series A.-..---1963 J-D 57% 56 57% 230 47% 60 F
Consolidation Coal s f 5s s
ons - 15t & Tef 4% series Comonono--1963  J-D 53 51% 53% 180 43Y% . 56% i
C"{‘;“’,’,‘,%’i ‘Q?/"i“ oo _..-1065 M-N s 108 108% - 5 108 . 110 Ind Il & Towa 15t gold 4S.--ow- 1950 J-J 98%  98% 99 103 82 . 99% i
1st m;ge 37hs _.-1967 M-N TT 0 e109%110 ¢ ... 109 111% 'f . ‘$aInd & Louisville 1st gtd 45--——- 1956 Job T 040 . 44 i 24% - 471, ;
1st mtge 35, -1970 M-N 110% 110%110%2 12 1100 - 112% Indianapolis Union Ry 3%s ser B_1986 M-8 " #108% 110 - . = 1082 108%2 ;
B0ATLES oAk C1966  M-N i 107% 107%. 14 106% 109% “Inland Steel 1st mtge 3s series F__1961 A-O o 104Y, 104Ys 4 . 104% 108% |
ﬁ $€g§ 24:2* 71969 - M-N 108% 108% 109 3. . 108% 111% .- Inspiration Cons Copper 4s A-O0 “e e ®1017% 102 - £101% 102% i
Crane Co 2%s 5 £ dens. 11950 A-0 o 102 102% 0. 101 103% Interlake. Iron conv deb 4s_ 4-0 £102% 103 102, 1
Grueible Steel 345 § T debs- 1955 . J-D ok 97Y 984 23 93 984 $Alnter-Great, Nor 1st 6s. series Jed 16Y% 44t 46% 102 24% 527 :
§ ACuba Northern Ry 1st 5251942 J-D s g;% g:*l’/a : 2(1) g?ll/z gg . ﬁrlxdtjustmcnlt ssB series A-_.J .3.-? in i?vz igw 221 263!/3/2 245]//B
i " SEIEP LR o . - - X st .58 series ‘Boo-maa - 42 % B '48Ya )
AcAqug.p?lsIltt lggugépézi 1952 3-J e nigl/ 53 PR :;g 22://4 " Alsc~gold_d55 sEerleshCzi i-.:) = gé:;oa ggv gz 23}44 48%
o 1. T — - B —— 2 *Internat Hydro El deb 6s < - ? 5 ‘3 /a 387% - 0
i ep%ﬂ;’?ﬁfiﬁ&é&'t T 71046, 3D To B %B0L G ok .. 36 "51% Internat Paper 5 series A & B___1947 = J-J CD 1044105 15~ 102% 105%
b5 Bex ot f, w o i 37Y; 38 12 27% 40% Ref sink fund 6 series- A-.....-1955 M-8 107 106V 107 16 104% 1077
s D s B extended o J-D T N il 42 48 Int Rys Cent Amer 1st 53 B M-N 964 91% 6 92 10l \
e Sonocit  Teceipbln o S 36% 39 L .. 26% 39% Ist lien & ref 6YoS- - - F-A o oet01 103 _. 951 102%
Curtis PSbiishlnngo 35 deb.o---~1855 A-O0 100% . 100% 101 23 96% 101 Int Telep & Teleg deb gold-4Y2s...1952 J-J 78 TV 8% 115 63V 80% !
ur] : ’ DEhEntUIes 58 oomommmmememe 1958 FA B3% 83 83% 10 66% 83% ;
3 ’ 3Alowa Cent Ry 1st & ref 4s-.——- 5 - 8 Ya 1% 6 b
o J {
£26 BS—mmmmnn 19170 J-J id 105% 105% 1 104% 108% ‘ . |
g:ytgg %nsizog 1!:; .Ein%gse s:érles B_.-1965 J-D e 103 103 1 103° 103 ] James Frankl & Clear 1st 4s_-—-—- 1959 J-D _— 57% 58% 23 48Y, 67
Delyanre & Hudson 4s extended..._1963 M-N 77:/2 Zgg& ZZ:/A ?28 ;‘i‘ 233’4 . Jones & Laughlin Steel 3%aS.iammm 1961 J-J 95% 95y 96 123 94 96
: s 44 Y, 7 ; ‘
“?Anégngolﬂ’g(gldl “atises gold 451956 73 Bh ks 1o 21 sos 5 !
""" F-A 5Y4 5. 5% 88 3% 12% o
taDenv & R G W gen 58— Aug 1955 ! 1, 9/ I Py K
to plan)——- F-A 4Ya 4% 4% 217 3V 12, A
&Assented (ibles U0 PANIIoE 40 399 . 39 39% 29 18% 45 . Kanawha & Mich 1st gtd gold 45..1990 ° A-O 08%%  98% 08% 1 86 - 98%
ARet B mph B& sepley Dooc : ISAK C Ft 8 & M Ry 1ef gold 45.193 A-0 i 69% 71 200 61% 91
ADes M & Ft Dodge 4s Cbfs——oomm 1935 J-J U T it 6% 20% - ¥ ACertificates of QePOSIb———oo—o—cee e . 89%  69% 69%% 5 61 89
§2nes Plains Val 1st. gtd 4%5.---1947 M-S 99Y%; -~ 98 99V 25 89 ' 99Y, Kansas City Southern Ry-1st 3s A-O 69 68% 692 32 62% 5
Detroit Edison 4s series Foc...—— 1965, A-O* e 110% 110% 1 109% 112% Ref & impt. 58 catiasyain J-3 73% . T3Y% 3% 49 69% 8%
Gen & ret mtge 3Ys series G..-1968 M-S 110% 112:7 i(l)ggﬁ 1 g ;83 ‘L’n i12”/4 Kansas City Term 1st 4s J-J 107% ”}(l)z;’//q i(z]g 17 11?53/‘ 110%
jes H_iuimmcodn 1970 J-D el 1042 Ya % 107% Kentucky Central gold 4s-_-_.....1987 J=J el s . 1% 118
m?ﬁﬂt%iizcﬁns:c”f:t lien gold 4s 1995 . J-D Sz “40 41 - 40 51 Kentucky & Ind Term 4Yz8 oo 1961 J-J i3 ©521, 62 o 46 61
ASecond 2old 48 ceom—ame ---1995 ' J-D -- g%‘s/n 29% o gg’a 33 i Stamped 106} J-J - 331 92 e 851/ 93%
i Term M- — 99 4 ] Plain 196 J-J i £93% . i 31 95
Detroit Term & Tunnel 4%2s M-N 87% ) 7 P : ’
: X =% 102V 1023 e 102Y 103 %S UNGURIANLEEd - rommommm 1 . i *88% .. : 81
go;;vLg;;gnchgogeggg{;:_ﬂ.é A Ao - g 10814 108% T roe 108 Ki:{;sscg;f&:aﬁnieidp 65 IR G T 1i0% 17k
ziuADul Sou Shore & Atl gold 55---1937 J-J -~ 23 . 24 9 22%s  33Y4 Kings. Co- Ligliting st 5s 1954 J-J . *105% 107V ~_ 105 ' 106%
Duquesne Light 1st M 3%25-cmmaue 1965 J-J 109%  109% 109% 14 107% 111% 15t & Tef 628 rmimmce. .-1954 J-J oo %109 Lo ~- 107 . .108%
4 ; ‘ Koppers Co 1st mtge 3Y2s-— --1961 M-8 107 106 107 7 - 105% 108Ya
: Kresge Foundation 3% notes. __isso M:g -5 10;;/; 103% lg 10(1);/n 104,
E tAKreuger & Toll 58 ctfs. --1959 M. e % 4% 5% - 48
IR0 LU — 1948 4-0 _- *107% 108% o107 .108% :
g::€ ¥§m¥1\?: g DGrammv 1st 55----1956 M-N AL PR R 6 /163 5111 ; : L
. Ed E1 Tl (NY) 1st cons gold §s.—.-1995 3-J R - S _ 148  151% : ; g : : ‘
Elec Auto-Lite 2¥as debs_ - 1950 J-% - 101 101% 16 100://2 ’igéy Laclede Gas Light extd §s..-. A-07. T lii (100% 1go'l/a .81 : 98'];: 101
iet & East Ry 3Ys- -1970 MBIl 406, Lo L. T102% /2 ..Coll & ref 5%8 series C. F-A 99 ...198% 99V 80 85% 991%
%gg;s?fts%v fsst. Ssi’---: 1965 ' 4-O A 79'/ 83 : t gé 82% . .. Coll & ref 5%s.series D F-A - *799" [ 98%.99% " 64 85 99%
; - i 78Y .78} A A e stern: o . \ ; ’
 : Ej};j;“é“ﬁt;g; 3Ves.- 5.? - 359 99v; '993,% 31 98 . 183*2 = Léé(: e‘?(&%ge&;ﬂ :: 32.3?:_ g-J 8 At s 'Zﬁ"‘"‘ gg*l‘//& 101Y%
: il 0— W E y o Lake Sh & Mich Sou gold 3% = -D '93% . 93..:93% Vs 93
Erﬁt%:%lrlllsoig 42 ser1es B_oroo——ua-1993 5-‘! 2 lgil.% 12(1) :/4 Igi?ju égg gg’/’u 12:13:;//“ . 3%s. registered...... g LN ) 1997 . J-D, f o e " B7%: 87% 5 80 89%,
41,5 series A-—--2015 -J Ya Ya . 4 Lautgro Nitrate Co Litd— ; 4 - ;
ﬁ?r&’%ﬁ: ﬁlﬁ e}(zu Lt 4. 1947 M-N - =__ 107 _.106% 107% Alsh MbEE INCOME. TOF - mcocmmn 1975 ../ De¢ . 64 621 - 64 5 A2 T3%
Ohio Div 1st mtge 3%Semmwamemm 1971 “M-§ -+ 103%2 103% 5 99 . 104% . Lehigh. Coal & Nav's f 4%s A 5-.1‘ 97 gg:;/’z g; ";g gg ggl/.
‘ : Cons sink fund 4%s series C -J - 9642 y ;
: : . Lehigh & New Eng RR 45 &-_ci... A-0 e 100%z 1013s 4 94% 10135
! " F ; Lehigh & N Y 1st gtd gold 4s.....1945 M-S e 95 -~ 95 1 87 96
i " - } B i ]
% Lehigh Valley Coal Co—
Firestone Tire & Rub 3s deb._..-- 1961 M-N i 102 102 5 9f - 105 oA 2 501, - 8 91/,
ntkote CO .38 eDS. o —mniv "1958 M-N T #102% 103 Y 2 1049 103 : 1st & ref sink fund 55...m-- : <---1954 F-A e ‘50 Va 863' 5 89,
zFEFl ida Cent & Peninsular 55--1943  J=d .. %110 83 108% : Bs, starped 1ol = i o T B3, Foa
brida Cen = % == == = ’ . sink fi R 1964 F-A e *60 ' .75 s T1% 73
iFlorida bast Coast lst 4%5....--1959 J-D - . 98 99 9. 76% 99 . Bk &pet g w0 s wa s o o e T g
Alst & ref 5s series A__ -1974 M-8 35% 35Y 36 79 19% 41 fab & Tof 6lnk fund 56.. “T1974 A e oo e et T 83% 73
) ﬁCa;tgicmgsdtl)év deposit- —ny - 35% 35% 9 .20 38% 55 stamped... oo T D T 3l 62 ' -6ala 0 62 71
'onda Johns : : T e 7 3, Ih
i (proat of disim). MN L 12% 12 13 4 4 15 Léh Val Harbor Ter 1954 - F-A 55% - 54% 55% 13 44 66
ACertificates of deposit ¥ 5 11124 16 4% 147 Lehigh Valley N ¥ 4%5 ext....-.1950 . J-J 2% '62%.63% 31, v b2Y% 6%
Food Machinery Corp 3s debs - J-D % 2103 - _— 102% 103% Lehigh Valley RR— : y ' !
Francisco Sugar coll trust 68— M-N i *97% 98% o 80% 992 45 stamped . modifia M-N . 32 31 . 32 179 29, 421,
‘ L L — S A TR S o
1 4153 stamped modified_- M-N . A %4 35%. ! Yo
: G 4Ys registered. .- . BB g .. 33% P 31% 41%
{ : 5s stamped modified._-. M-N 41 39 41 56 35% 50
i Gas & Elec of Berg Co cons 55.....-1949 J-D S w —= e - Lehigh Valley Terminal Ry ext 55.1951 A-O 62% 62% 63% 20 55% 75
Gen Steel Castings 5%8 o ommeun 1949 J-J 101%  101% 1017 . 87 98 103 Lex & Eastern 1st 50-yr 55 gtd....1965 A-O i 123V, 123 1 115 1233
-Oct 1 1942 g-a 21% - 21 22% 41 ég ggf//‘ Libby McNeil & Libby 4s_--c 1955 7-3 106 1057 106 :1; iosv, %07!/2
193 = - 44 44 $iipl a Liggett & Myers Tobacco 75 A-0 A 1043} 10434 044} 109%,
956 . d-D -~ . 105% 105% 2 . 103% 109 o8 debentire.oos F-A T 121%122% 14 121Y% 123%
Gotham Hosiery deb 5s w -1948 M-3 ol 101% 101% 1 99, 1017 s B
Grays Point Term 1st gtd 5s.. J-D o %100 L 97 99% Little Miami gen 4s series A . M-N “107% - e 106 © 1072
Great Northern 4Ys series A. “d-J 110%  110% 110% 6 109 112%, Long Dock Co 3%$ ext to A-O 105 105 . 105 1 103 105
General 5%s series B_.. J-J 112% 112 112% 12 102% 112 Long Island unified 4s_.... M-S 104 104 104 A1 99Y% 104Y%
General 5s series C..- J-g 1353/4 lggzq ]1.06‘/4 éi 3;2;://4 %8311/’2 y Guaranteed ref gold 4s... M-8 . 104 104 ié gg‘s/a 1?{13’2
General 4%zs series D. J- 9% 4 100 4 /B 4s stamped—..——. .. M-S . 104 s 104%
General 4‘//25 series E... d=v 98 97%. 98 ° 17 8334 100% i1l e F- e %120 122 A £ 120 122%
Lovillard (P) Co deb 55 A : .
General mtge 4s serles G- J-J 102% . 102% 102% 44 99% ¥05% 35 debentures o - 6 4-0 101%° 101% 101% 56 101 102%
L Gen mtge 4s series Ho__ J-7 102%  102%5.102% 24 99l 103 V2 - Louistana & Ark 1st 5s series A_._1969 J-d 9312 93 93% 47 ’183/? 94 "
- Gen mtge 3%s series I_. J-J 90 893 90% 3 75Y2 93Y2 Louisville Gas & Elec 3Yes_ . 1966 M-S sy *108  109% - -109% 111Ya
goareen BeyS Wesk g}e" ctfs A-. geg = ”f?,;f‘ ok . bs ;32;’71 Lou & Jeff Bridge Co gtd 45-—-n-- 1945 M-8 L 102%102% 3 102% 104%
ADebentures ctis Boceceacaa € - 8 78 ’ 8
Gulf Mobile & Ohio 4s series B J=1 89 88Ys 89Ys 4 69% 94?/? Louisville & Nashville RR-- H
AGen mtge inc 5s ceries A J-J 63 627% 63 24 54 - 69% ist & ref 5s series B__. ‘L AO. e 107 Y4 107 Ya 1 103% ‘108
Guif & Ship Island RR— ; : 1st & ref 4Yas series C- A-O 104%; 104%:104% 14 94 105%
1st & ref Term M 5s stpd- .1852 J=J - *97 L - 97 9712 ; 1st & ref 4s series D.. A-0 99 - 9855 99~ 19 88% 100
Gulf States Steel s f 4%2s.... 1961 A-O psA 103% 103% 13 102Y ‘1063, 1st & ref 3%s series B__ A-O 921, 921 92% 6 85 - 95%
i Gulf States Util 3%s series D_..._1969 M-N o *110% - L7 109%2 111% Unif mtge 3%s series A ext.. 1950 J-J 103% 1()3:142 igg“-a 2:(; 1826’42 }gg;/z
) : Unif mtge 4s series B ext_ -1960 J-d ko 106% 106 %2 4 78
ey ' Paducah & Mem Div 4s_ 1946 F-A S *98 - __ ww 10108, 105
; -~ H St Louis Div'2d gold 3s_._.. 1980 . " M-8 & *93% 94 s 8% 04
i . Mob & Montg 1st gold 4%s.....1945 M-S T +104 107 S o 104% 105%
i || . Hocking Valley Ry 1st 4%s__-._ 1999 37 . *130% 133 a1 133% . Bouth Ry joint monon 4s. 37 - 102 1020 B ol I
: $§AHousatonic Ry cons gold 5s....1937 M-N FE 841" 847 10 80 88 Atl Knox & Cinc DIV 45__... M-N " *112%. 2x - 110 111%
H Houston Oil 4%s debs .o eoine 1954 M-N o 105%2 105% o 5L 103 105% . ’
K f{lugson gouglst 15 tl 551 dserles A__.1962 ﬂD 53 51% 537 89 14011;2 62;/4 ‘s
! udson Co Gas 1st gold 5s____...1949 -N L. . *116% 118 wis 17%2 118%
Hudson & Manhattan 1st 55 A____1957 F-A 53% . 53% 54Y 89 46% 61% ) . M :
AAd] income 58— Feb 1957 A-0 25% . 25% 26%2 173 19% 31 Maine Central' RR 4s series A_..__ 1945 3-D o 914 91% ;g 2334 gg
13 . Gen mtge 4%s series A --1960 . J-D 50% 50% 51 2
i ' Manati Sugar 4s sink fund. Feb 11957 = M-N 66 B4ty 66 .
" i | AManila Elec RR & Lt 5 f 55.-oo 1953 M-S it 852Yy . __ - 4% 56
t Ilinols Be ' AManila RR (Southern Lines) 4s 1959 = M-N o B e -~ .80 50
nois Bell Telep 2%s series A_._1981 J-J S 1014 101% 13 101% 104% $§ AManitowoc Green Bay & North-
i Ilinois Central RR— : western 1st gtd 3%es_—-—.—oomoo 1941 J-J 66 66 66 5 39 10
i i:% ggig ?,f;"-f ----- o 1951 J-J - *99%s . - 97% '100% Marion Steam Shovel s f 65— 1947 A-O e ‘}gi i = %%% Va 11%%1 "
b /28, S _.1951 J=3 = *Q7Vy . - 92% 97 Stamped A-Q )
i Extended 1st gold 314s 1951 A-0 = 297 - 100 ¥ = 96 97 Market Street Railway— i ,
i 1st gold 3s sterling______ 71051 M-S e » . 65 - 60% 60% . (Stamped mod) ext 5S_.__......1945 Q-A s 96 96% 2 894 994
' Collateral trus gold 4s 1952  A-0 61%  60% 61% 33 51% 65 MecCrory Stores deb 3% T1955  A-O T #1034 105% -~ 105Y% 106%
Refunding ds._.___ 1955  M-N 60 597 60% 55 47 60% Metrop Ed 1st 4%s series D_______1968 M-8 T 111% 111% 1 11 113%
Purchased lines 3%s._ 1952 J-J 58 577 58 17 431, 59% Metrop Wat Sew & Drain 5%s_-.-1950 4-0 92 92 = 92 1 8o, 99,
Collateral trust gold 4s_________ 1953  M-N 60% . 60 61 33 46% 62% $§AMet W Side El (Chic) 4s...___ 1938 F-A . “14Yy __ - 8% 15'%
For footnotes see page 2492,
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NEW YORK BOND RECORD

' BONDS Friday Week’s Range BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s  Bonds Range Since New York Stock Exchange Interest Last or Friday’s Range Since
Week Ended Dec. 17 Period  Sale Price Bid & Asked Sold . January 1 Week Ended Dec, 17 Period  Sale Price Bid & Asked January 1
y - Low High No, Low  High ) Low High Low High
Michigan Central— ) . $§AN Y Susq & W 1st ref 5s 335 35% 36% 1 7
Jack Lans & Sag 3%s *90 | e .18 92 : §42d goldq 4Yas T 1) 1&?7; ﬁ“ ‘iS{:
1st gold 3%s B L a7 §4General gold 5s.. . 10 10% 16
29 '723//4 32 ¢ ATerminal 1st gold 5s. e B6'2 86Y2 & 90
104% 104% Ve 10 N Y Telephone 3Yas serie: 109 109 C 1089 111Y
562 5QV2 5 : 2 $1§AN Y West & Bost 1st 41/25 151% lb" lh 22V
93 96 4 i Niagara Falls Power 3%s 1094 109%a Y4 110%
66Y T2Va' ¢ 4 . K Niag Lack & Ont Pow 1st 5s A..- 108%2 108‘/1 ‘ h 11285
a3t 54 Niagara Share (Md) deb 528 104 105%2 102%, 106
Y

#58 ’72]% —e ) Norfolk Southern Ry Co-—
26% 27V 1st mtge'4%s series A
TYa '74«/4 . AGen mtge 5s conv inc...
3% " 3% 8 $§ANorfolk Southern RR 53 A__..1961
St i d : : Norfolk & Western Ry 1st gold 45-1998
4, 4

1
e
)

o]
¥

<t
OO LNOPES

Michigan Consol Gas 45,.---

t§aMidland of N J 1st ext bs

$§AMilw & Northern 1st ext 4%
A§Consol ext 4%s,

TTRRTRE
La ool

L -t
Q

v
z

tAMilw Spar & N W 1st gtd 4s..--1947
t§AaMilw & State Line 1st 3%s....1941
tAMinn & St Louis 5s clfs_..
Alst & ref gold 4s..
ARef & ext 50-yr.5s series A._-1962
tMinn St Paul & Sault Ste Marle
§A1st cons 4s stamped 1938
§A1st consol 5s

E )
>0

81l 81% 85%

36% 397% % 49
236 - 0 ‘40
128 128 8.132%

“ PRETE

1938 . North Central gen & ref 5s
§A1st stamped bs gtd as to int..1938 Gen & ref 4%s series A

Olst & ref 6s series A- .1946 : ¢{Northern Ohio Ry—

A25-year 5Y%es. i i | Alst mtge gold 5s (stamped can-
_Alst & ref 5%s series J 52+ 176 , 7 celletion of guarantee)
#AMissouri-Illinois RR, 1st 55 ' 100. ACertificates . of deposit...

Mo Kansas & Texas 18t 45 cvmemmo / J '
Missouri-Kansas-Texas RR— # ' . Northern Pacific prior lien 4s..

Prior lien 5s series A. 3 J ‘ :

40-year 4s series B__.

Prior lien-4%s series D i B 3s registered

ACum adjust 5s. series A---Jan 1967 sy 19 - Ref & impt 4%2s series A

7 ' . Ref & inipt 65 series B
tMissourl Pacific RR Co— i : ) b U Ref & impt 5s series C.
Alst & ref 5s series A A , ' Ref & impt 5s series D
ACertificates of -deposit... st o e -t X : Northern States Power Co—
AGeneral 45 ccmmmcm g 23% = (Minn) 1st & ref mtge 3%s
Alst & ref 5s series F. Ya , Y2 545 - (Wisc) 1st mtge 3Y2S--rm—x
i - : Northwestern Teleg 4%2s ext._

R® ©
b »

)

%123 . . Y2 123
2120 134% 114%

e
L4

>
Y
(]

65
69Y
94 Yz
89

OO0 |
IIIL‘I

64" 65

™ St
h

109 1093 110%
1113; 112 . e 112%
- o 101

R

AcCertificates of deposi
AConv gold 5%s:.. S
Al1st & ref gold 6s Ya 55Y
AcCertificates of geposit. = ; -=
55%

ACertificates of deposit.. 54Ya

|

o

i i e . $t§A0g & L Cham 1st gtd gold 45_1948
2 ; Ohio Edison 1st ijtge 4s

3 "105‘/4 106‘/2 1st mt;e 4s o
£ A 3 1st mtge 3%s

110% 110% : A Oklahoma Gas & Elec 3%s

11332 113% " 4s debentures.

:051/4 105% : Ontario Transmission 1st 5s.

94Y2° 95 A : Oregon RR & Nav con gold 4s.

100,/ 100 g : Ore' Short Line 1st cons gold 5

48;4 50l L Guaranteed stpd cons 58...-

45Y2 46Y ) ‘ . Oregon-Wash RR & Nav 4s_..

41Y 42% . Rk ' t mtge 4%s ser
it : g p Otis Steel lsb tge 448 &
1113 Ve 112%

(™
)
2w

< 37 13% - 17 12
108 107% 108 4 106%s
o “.. 108% 109
— 109%s 109 Ya 10712
108 10734 108 Ys 10634
. e Lo 102
— 104% 104% 5 104%4
< 105% 105% 105%s
- “108 1087 o 108
3P, 10812 1082 108 110%;
109% .  108%2 109%a 106Ys 110%
s 103% 103%2 99%a 105

Moh’k & Malone 1st gtd gold 4s...1991
Monongakela Ry 3%s series B____1966 -
Monongahela W-Penn Pub Serv—

1st mtge 4%es_—- --1960

2
&

L
COo »

YTRE
SOy

o}
2oy
Z

_ Montreal Tramways 58 ext..
Morrell (John) & Co 3s debs.
Morris & Essex 1st gtd-3%s-

Constr M 58 series A—_—_
Constr M 45 series B__
Mountain States T & T 3Yas_

Mutual Fuel Gas 1st gtd 5s

=

=z
‘-‘-"‘4&1&
sy

=20

RTRRT
=Y

=
g

81% 82% - » 82%. * Paclfic Coast Co 1lst gold 5s..
105%2.105% = e s Pacific Gas & El 4s series G..
105% 108%; & 171 = . A08% " " 1st & ref mtge 3%s series
102% 102%™ ; i * g (e 1st & ref mtge 3%s series I.
1041047 50 110 R * 1st & ref mtge 3s series J_
L8997t ek L 195 y 1st, & ref M 3s series K
B_ i 116% ) By Y ’

83 .- 84Y% o070 . 85%l  } "0 phcific Tel & Tel 3%s gerles B_..-1966 .

;B2 8AR 102 T N 'Ref mtge 3%as-series C -1966

-117% 117% 2y 2. Paducah & Ill st s £ gold 4's
#123%°125% o ' Panhandle East' P L 35'B

84 84 i ; Paramount Broadway Corp—
106% 107" - 3 - : 1st M s f gold 3s loan ‘ctfs-
95 95 434 3. . 9 Parmelee Trans deb 6s
92Y, - 922 : Paterson & Passalc G & E cons 531949 -
105Y% 105 Vs ’ g A
105%s 105% Pennsylvania Co—
; 95 - 95% R X Guaranteed '3%28 trust ctfs D___1944
tNew Orleans Texas & Mexico ) ; L el N Gtd 4s series E trust ctfs 952
§ANun cum ‘inc 58 series A. .. T 257Y2 : B Secured 4s
* ACertificates of deposit, & X J : 2 / Pennsylvania Glass Sand 3%s
Alst 5s series B Tl 4-0 R Yo T1Ys o . Pa Ohio & Det 4%2s series B
AcCertificates of depos: iy L ' . 1st & ref 33%s ser D-.
Alst 5s. series C. . K ) / . v . § ° Penna Power & Light 3‘/zs_
&HCertificatés of depos S 5 g v, rud. 45 debentures
Alst 4%s series D.... K .
ACertificates of dep . A 2 ) Pennsylvania RR—
Alst 5%s series A 3 Consol gold 4s.
LCertificates of deposit ' ¢ 45 sterl stpd dollar—_
- i : ! Gen ‘mtge 3%s series C
Newport & Cincinnati Bridge Co— - ! j? : Cons sinking fund 4Y2s-
General gtd 4Ys 1 g ¥103% ; - L M 1 _ General 4%s series A
N Y Central RR 4s series A 57V 3 : % General bs series B.
Ref & impt 4%s series A 54Vy Y Debenture gold 4%s._.
Ref & impt 5s series C. 1% 6 General 4%s serles D
Conv secured 3VsSe.— Gen mtge 4%s series E.
N Y Cent & Hud River Cony deb 3%s.-.
3Y%s registered.
Lake Shore coll gold 3%s.
3%s registered
Mich Cent coll gold 3%zs.
3%s registered.
‘New York Chicago & St Louis—
Ref 5%s series A___
Ref 4%s series Co__
1st mtge 3Ys extended. to
N Y Connecting RR 3'28 A

L B
¥

Nash Chatt & 8t L 4s series A__-_1978
Nat Dairy Prod 3%s. debs.
-Nat. Distillers Prod 3%zs_.
3Y,s sinking fund debentures

National Steel ‘1st ‘mtgé 3s__
$aNaugatuck RR 1st gold 4
Newark Consol Gas cons §s.
{aNew England RR.gtd'5s

AConsol gtd 4s
New England Tel & Tel 5s

‘1st gtd 4Y25 series Bo_..
N J Junction RR gtd 1st 4s
N J Pow & Light- 1st 4%s..
New-Orleéans Great Nor-5s A
‘N O & N'E 1¢5 ref & imp 4%s..
New Orl Pup Ser 1st 55 series A-_1952

1955

RS
vy
oo

97V 97Y2 9TV 99,

W 109% 110% 112% :

a5 1107111 110 112%
109% 110 . 112%
104% 1047 106%
104Ys 104%a - 106Ys

107% 107% 110%
“108% 110% 111%
106 106 § 106
1042 104 % s 105

=Y

=
ZOSLG L0 Lats
;
S

R

S
(]
&v"-ﬂn

-
o -bu

WREFEY
By
opl

e
o5

86 86 86
98 - 98% o 98Y5
116 . .l 5% 117%

By

&=
8]
adngt
wo»>

&
v
g

- wn 34 103%

106%  106% 106%

o 104" -

i v 109%

P 105%s 105%

109%  109Ys 109%s

s 107Y% 108% 108%

aRe
SSURZT

g G S S
e
o

108% 108% 109% 110%
e 109Ys 109% 1 C110%2
98%4 97% 98‘/2 992

121% 121% 121% Yy 124%

109 109 109% 8 110%%

114  114Y2 116Y% 117
97% 97% 98% ¢ S 98%

106%s 106 * 106%s 106

106 105 ‘/z 106 1062
99% 99Ya 99% ) 100%

112 112% . 7 - 112
53% 55% i 12 58Y
21% 21% s 241,

#105%-107 . s | 107

Pere Marquette 1st series A 5 94%a 96 g Yy 96
1st 4s series B. 86% 88% 4%, 88%

102 1st gold 4%s series C.._. 8173 84Y% 3 84%

10538 105% . . : " 5 . Phelps Dodge conv 3%s deb 107 107% 34 1073
2k Phila Balt & Wash 1st gold 45— . -
70 T8V Oy . . ] . Clxeneml 5s series B.: 1 .*129  134% : 118% 129°
100 100" . ©- g e General gold 4%s series C #123% 1237 111 125%
it ey 1 105%  105% 106 96 107%
L 108% 109 .« ori O 2°110% Philadelphia Co coll tr-4%s_ g By A A
I S e P . Phila Electric 1st & ret 3%s 110%  110% 110% 110% 1127%
115% 115% -, 2 A Lo 1st & ref mtge 2%s 102%  102Y 102% 102 - 104%
~ 110%a 110"4 on ¥ g ¢ Philadelphia & Reading Coal— &
T R R TS T TR s 5§’ pro T : 38 37% 41% 20 43%
el A i Gl . | b 6s. 16% 15% 11%
1023 102% oD 5, gt ¥ ili e X 1! .- 3 #1056 106
U TLYa T ik T 28 s . - . i 104% 104%
6% ez T oan Py 3 ' $§APhilippine 'Ry 1st s'f 4s.. . 6Ya 6%
g g g ACertificates “of deposxt---_ 3 *3 ...8

b
z2

~
]
L
v
>0

:’?"1
Yot

Lo BEEBSSY

:
ey
[S1=]

"

3
4

i
e}

e
3
b"ﬂ?b
(o))

B
173

Peoples Gas L. & C ref 5s._..

Peoria ‘& Eastern 4s exi
Alncome 45—

Peoria & Pekin U

ey
v
¥ Eé

Cecarm iy
<

ES
1
¥

~

>R
Q0

N Y. Dock 1st gold 4s..
Conv 5% notes.
N Y Edison .3%is series D.
- 1st lien & ref 3Vas series E
N Y .& Erie—See Erie RR
N Y Gas El Lt H & Pow gold 55_--1948 o
. money gold 4s, e
. N Y & Harlem gold 3%s.
Mtge. 4s series:A._.
‘Mtge 4s series B_.
N Y Lack & West 4s series
4s series B

Y
>0 000

e

v
z

BEELE
z2

$¢N Y New Haven & Hartford RR—
AN nv deb  4s_.. 1947
AN nv .deb " 3%s.

. ANon-conv deb 3%s___
ANon-conv deb. 4s_

" ANon-conv ‘deb 4s.._.
ADehenture . certificates
AConv deb 68.aecmaiieen
§ACollateral trust 6s.-
ADebenture 4s
Alst & ref 4Yas series of 1927-..1967

{AHarlem River & Port Chester—
1954

44
tota

 Pittsburgh Cinc Chi & 8t Louis——
! Beries D 4s .guaranteed...
Series E 3Yzs gtd gold_—_

2
=
Z

Z70
T

#103% 104%2
2104

s112% -
2113
*113%

oY
O

Series G 4s guaranteed-_

Series H cons guaranteed

Series I cons 4%s

Series J cons guaranteed 4‘/25__1964
Gen mtge 5s series A ... 970
Gen mige 55 series B._.

Gen 4Ys series C

eRE

el
Pt

a119° .
115 115%
115% 115%
107 107 107%

e
TR
5

R
z DzCS™
T
-

1st 4s
:AN Y Ont & West ref gold 45-..-1992
AGeneral 4

102 102% - )
8% " 9% - ¥ 1 Pitts Coke & Tron conv 4%s A_...1952
3% 3% 2 01 Pitts Steel 1st mtge 4%8.- -1950
51Ys .53 : 1st mtge 4%s series B..
110 110% 3 V2 Pitts & W Va 1st 4l2s se
“107 108 i 1st mtge 4%s series B..
*107  107% - 1st mtge 4%zs series C

1027% 1027 103

2103 103V ) b 103 Va
. *102'% 103%
57% 57 57%
57% 57% 57%
il “57 58

gy
Od
&

¥
<
eees

[SESS]

N Y Queens El Lt & Pow 3%s,
N Y Rys prior lien 6s stamp_
N Y Steam Corp 1st 3%ss

8
“z

fd
Q0

53%

o~
)
~

For footnotes see page 2492.
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NEW YORK BOND RECORD

BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s ' Bonds
Week Ended Dec. 17 Period . Sale Price Bid & Asked Sold
- Low High Low High
- 115 115 1013 116% -
81Ys 80% 81lYs 68 88l
79Y3 671  85%
79Ya 6712 . 85%
o X 10334 112
T1Ya ¢ g 6233 |, 76
28% 28Y Y, 2145..37%

“88%4 e 8775 100%
100 91  101%
101% ’ 100%% 102Y%
*116 116%s 117

106 106 105%4 1077%

BONDS Friday Week’s Range

New York Stock Exchange Interest Last or Friday’s Bonds Range Since

Week Ended Dee. 17 Period  Sale Price Bid & Asked _ Sold January 1

Low High Low High
°107% 108% 107% 109
0192 | __ 118% 124

Range Since
January 1

-
v
o

Texas & Pacific 1st gold 5s....... ~-2000
Gen & ref 5s series B....
Gen & ref 5s series C..
Gen & ref 5s series D_..
Tex Pac Mo Pac Ter 5%s A__
Third Ave Ry 1st ref 4s.
A Adj income 58...

Tol & Ohio Cent ref & impt 3%s_ 1960
Tol St Louis & West 1st 4s 950
Toronto Ham & Buff 1st gold 4s_ 1940 .
Trenton Gas & Elec 1st gold 5s___1949
Tri-Cont Corp 6s conv deb A 1

Pitts Young & Ash 1st 4s ser A...1948
1st gen 5s series B 1962
1st gen Ss series C
1st 4Ys series D...

o
(=]e]

[
v

99% 100% 0 90 100%
1st 5s extended to. #105%2 - .. Yo 107V,
Potomac El Pwr 1st M 37 = :‘%(l)fli 109 Y 110%
1st mortgage 3%s —= = S e
Pressed Steel Car deb 5s 10072 100% 101
12% 13% ; 20%

tAProvidence Securities 4s - 28
{2 Providence Terminal- 4s.. .,7\‘/ = Ll
Publ.c Service El & Gas 3%as-. $109‘,a 109-)/5 1 2]/};
1st & ret mtge 3s. ; . *106  106% 109%
1st & ret mige 5s 2147 L 149,
222% 222% 222

1st & ref mige 8s = . ;
Public Service of Nor IIl 3%s 109% 110 - 11214

==
LHo

»
1
Q

TR
“Lh0b0

Union Electric Co of Mo 3%s. 110%  110'2 110% 8 1127

$§AUnion Elec Ry (Chic) 5s._ 18% 19 15 19

Union Oil of Calif 3s deb... 10234 10239 28 10573
3s debentures, 102% 103 . 3 104%

5/
96% Union Pacific RR—

Reading Co Jersey Cent coll 45......1951 7
927%
Gen'd ref 48 serles A -1997 2 et Ist & land grant 4s.....__.....1047 1077 108% : 109%
G(:n %a:\e Ra:d e 31/2; : 105 ; 34-year 3%s deb._... 1990 2 103 ' 103% - g 10512
gem \I:llg Steel Corp 4Y%s series B..1961 e 105% : ; #5-year 3%’? e =300k 110245 103 2 b
epublic 1958 105% Y2 105% g Ref mtge 3%s series A_____.__.1980 J-D 108 108 2 111

Gen mtge 4%s serles (3. ; Y4 101 '

Revere Copper & Brass 3%as- = 4 it ) : gmteg Biscuit 3%s debs. - 107 107 15 108%
78% 80 nited Cigar-Whelan Stores 5s..-.1952 100% 101 4. 1025

t§ARio Grande West 1st gold 43--1939 /4 1009 101 tg 101

] v : United Drug 3%s debs. ...
Alst cons & coll trust 45 A....-1949 1% = | U NJRR&Canal gen 451948 M e, 102

&
/ : = L United States Steel Corp— z
Gen mige 3%s series I e £109 Y Serial debentures
37 101 . 101 101%
*101% 102%% ' 33 102%
101 st =¥ iy 12 101%
*101% .. i 101 101%
2101 ¥
?101%2 .
#101% 102 %
103% 103 Y%
#101% 102 Y4
*101%; ..
2102% 102% 2. 102 103'/4

102 102%. 5. 103
1033 10334 - 971, 1033
10032 10042 - : 101%

n mtge 3%s series J__.. e e = ] ek
352% 1Ack & Louis 1st 4%a5. ] 39% : n " Gioe Now ; 1323
t ARut-Canadian 4s stpd ~ 11 lg:{/" 61 9 ; i v, 2158 “May 11950
t§ARutland RR 4%s stamped 12 e K - ; » 2.20s _Nov 11950 .
’ : - 2.358 _May 11952
2.40s ' -Nov 11952
May 11953
_Nov 11953
-May 11954
-Nov. 1 1954
May 1 1955 ;

RRERR
72

0

(30}

Baguenay Pwr Ltd 1st M 4%s
8t gJos &y Grand Island 1st 4s.
8t Lawr & Adir 1st gold 55— -
2d gold 6s. 1
$St Louis Iron Mtn & Southern—
A§Riv & G Div 1st gold 4s--. 19
ACertificates' of deposit--.
-4s stamped
Certificates of deposit__
$4SL L Peor & N W st gtd
St L Pub Serv lst mtge. 5s
st b Rocky Mt & P bs stpd-

$ASt L-San Fr pr lien 4s A_..

REREEREER
222222232

105 Ts 106 %
106

62V e .

61Y2 3 United Stockyards 4%s w w_____.
' Utah Lt & Trac 1st & ref 5s..

921 7 7 : Utah Power & Light 1st 5s___... ,-1944
93% e . y 5, . A n o g

oy
21

N

<

"y
B
>

' Vandalia RR cons g 4s series A--_1955
Cons s f 4s series B

#108% _. % 108%
“111 il 114

AaCertificates of deposit
APrior lien 5s series B___
ACertificates of deposit

+ Va Elec & Pwr 3%s series B_._
--Va Iron Coal & Coke 1st gold 5s. 1949

xEE
D

11092 109’/2
“89%y 91Y,
109% 109%

e |
v
>

2 112

911
110

.+ Virginia Pub Serv 1st mtge 3%5_-1972 v
* Va & Southwest 1st gtd: 5s 2003 - - .., 100 © 100 92 - 100
78 78 86

ACons M 4%s series A
8
110% - -110% 1103 a 111

AcCertificates of deposit stpd

(5
v

1st' cons 55
Virginian Ry 3%s series A..

B
Lo

.
Louis-southwestem Ry—
:Stlst 4s bond certificates ... --1989
A2d 4s inc bondf ccfs_s_ Nov 1989
Alst term & unifying 5s.
§A(I:‘xs';‘n & ref gold 5s series A._-_1990
8t Paul & Duluth 15t cons gold 45.1968
tASt Paul E Gr Trk 1st 4%s 947
$1§4St P & K C 8h L gtd 4%2s
S8t Paul Union Depot 3%s B
Schenley Distillers 4s s 1 deb -
Scioto V & N E 1st gtd 4s_. | . o

*18% 207 2

287% 31 Wabash RR Co— i
#102% ] 101% 1st mtge 4s series A_ : i /s 99
1037 104 102% AGen mtge 4s inc series A_. ~ - 60%

123 y " 4Gen mtge inc 4%s ser B %" 5 52

$AWabash Ry ref & gen 5Y%s A_--1975 . *36%
ARef gen 5s series Bo_... 1976 - 3 . 4351
ARef & gen 4%s series . : “34Yp
ARef & gen 5s series D.. ! : »35%

Walworth Co 1st mtge 4s
Warren RR 1st ret grd 'gold 3%s..2000 '
Washington Central Ry 1st 4s 1948 * -
- Washington Term 1st gtd 3%s-.

1st 40-year guaranteed 4s

Westchester Ltg- 58 stpd gtd..
Gen mtge 3Y%s.

West' Penn Power 1st 5s E
1st mtge 3%s series I

tSeaboard Air Line Ry—
§alst gold 4s unstamnped 1
§44s gold stamped..-— 41 2756‘
 AAdjustment 55 - L c 19” il 4;5
§ARefunding 4s. - L ) 149
AcCertificates of deposit..
Alst cons 6s series A....
aCertificates of deposit
1§AAt] & Birm 1st gtd 4s..
tASeaboard All Fla 6s A ctfs..
£6s series B certificates...
Shell Union Oil 2Y28 debs__..
2%s sinking fund debentures
t3 ASilesian-Am Corp coll tr 7s
Simmeons Co debentures 4.
Skelly Oil 3s debentures....-.

39% 28

i

99
3%
98 98

sg21, L

119 119

108%2 10873
11.0% 110%
111Y% 111%

8815 89
98  98% -

“H mmo e
SR )

100% 1007%
%51 54
“104 105
1025 103 101%

It

Western Maryland 1st 4s
1st & ref 5Y%s series Aoooe....-1977

i
<o &

Socony-Vacuum Oil 3s debs < 1053 106 105%

Sourh & Nor Ala RR gtd 5s. 123" 123

South Bell Tel & Tel 3%s., o 4 e ”107 108 107 Y4
3s debentures. g 105Y4 1057 105

T4% T6Ya
T4% 76%

100% 101% 10
102 1023% 02
100% 101 % €20
101% 101Ya 102 ‘
. 54% 55V 61
51% 52 3¢ 58 - 58Y2

tAWestern Pacific 1st 5s ser A__-1946
AB5s assented 1946

KRR
Z wa

Western Union Teleg gold 4%s.._._1950
25-year gold' 5s.
30-year 5s.
Westinghouse El & Mfg 2%s..
West Shore 1st 4s guaranteed.
Registered

o~
0
(-]

BSouthern Pacific Co— :
. . 4s (Cent Pac coll)-.

4s registered
1st 4%s (Oregon Lines) A
Gold 4%s
Gold 4%s.
Gold 4%s
10-year secured 3%s.
San, Fran Term lst 4s

931 2%

'
@

TEx
=

[P
&

©102 103 11041
111% 111% 1109%2 111ip
90%  90%. 91V 93
y _ o & 101% 101% 101%
88k ¢ g - Winston-Salem 8 B 1st 45 - 116% .. i 1165

e s 62% . 61% 63% % 67%

223 i IR et - 6L 6l . . 63
954 101 3 ] 16 15'/4 16 ; A 267%
41005 ,2 100% : . _ ACertificates of deposit... v 2 - 16 < 2315
100 1/8 1001/9 : * Wisconsin Elec Power 3Y2s_.... . L. 109'/4 109 Ya 1127,
2 8 + Wisconsin Public Service 3%s “*107Y%2 108 : 108%

110% 110% 1121
1st & ref 3s series C ©105% 105% '108%
Southwestern Pub Serv 4s o #110% 112% - - 111%
aSpokane Internat 1st gold 4‘/-.»&1.,2013 249 511, . .5
Stand Oil of Calif 2%s debs’_....1966 : 103% 103% : 102% 104%

Standard Oil N J deb 35 i 104% 1057 ¥ 104 107%
' 2% debenture - " R 105 - 105% - 104Y 105%
Studcbaker Corp conv deb 6s_... = 10232 105 100% 111%
6s called bonds (Jan 2, 1944). 10315 1033} © 10045 103%
Superior Oil 3'2s debs 5 e *105% - 103% 106Ye | R
Bwift & Co 2%s debs : ¥103 © 103% 102% 103% . e . . ,
. & Deferred de]lvery sale not lncluded in the year's range. d Ex-interest. e Odd-lot sale not
included. in the year's range. 1 Under the-rule sale not included in the year's range. r Cash sale
not included in the year’s range.

‘ + §Negotiablility Inipaired by -maturity. tThe price represented is the dollar quotation per 300-
_ pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484,

. tComoanies revorted as heing In'bankruptey, recelvership, or reorganized under Bection 7 of
" the Bankruptcy Act, or. securities. assumed by such companies.
-- *Friday’s bid and asked prices; no sales being tunsacted during current week,
‘ABonds selling flat,

+ West- Va' Pulp & Paper 3s

' Wheeling & Lake Erie RR 4s_..

* Wheeling- Steel ' 1st 3%s: series B,
Wilson & Co 1st mortgage 3s.

xx
bl

At
Ca
o

South Pac RR 1st ref gtd 4s
Stamped
Southern Ry 1st cons gold 5s
Devel & gen 4s series A...
Devel & gen 6s.
Devel & gen. 6Y25._—.
Mem Div 1st gold 5s.
St Louis Div 1st gold. 4s

&~
)
<~

<
v
~
&~
<

i
[e]e]e]

e
s

. Bouthwestern Bell Tel 3%s B

Youngs:own Sheet & Tube— g : ) . :
‘Conv deb 4 : 1948 - i 102% . 1017% 102% 103%2
1st mtge s 1'3'/.3 series D.......1960 N 101% , 101% 101% 101%

Tenn Coel Iron & RR gen 5s 1951 119 - 119 2 119 125
Terminal Assn St L 1st cons 5s_ ___1944’ i 2 “luZ  lug _— 102 1055
Gen refund s f gold 4s 1953 - 111Y% 111’/4 3 110% 113%
cef & impt mtge 3%s series B..1974 105 Y5 105 Y 10 103% 105%
Tixarkana & Frv Smith 5%s A_.__.1950 897% 90 117 88 94
Texas Compnny 3s deb. 1959 10458 1043% 12 104Y, 10634
res 1968 1056% 1058 21 105% 107

gitized for FRASER
(p://fraser.stlouisfed.org/
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NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE——Cash and . deferred deltvery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the r‘ ular wi ’
In & footnote in the week in which they occur. No account is taken of such sales in computing the range for the year, & g eekly range are shown

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

Dec, 11 and ending the present Friday .(Dec. 17, 1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended
to include every security, whether stock or bond, in which any dealings have occurred during the current year.

STOCKS Friday Week’s Sales x STOCKS Friday Week’s Sales
New York Curb Exchange Last Range for Week . . ' New York Curb Exchange Last Range for Week
Week Ended Dec. 17 Sale Price  of Prices  Shares, Range Since January 1 . Week Ended Dec. 17 Sale Price  of Prices  Shares Range Since January 1
s J Low ' High Low High - : . Low High Low Hisk
Acme Wire Co common..... o s’ s om & 17 Feb 26 Oct Blumenthal (S) & Co... 10% 10 10% 700 6 Jan 15% July
Aero Supply Mfg class A 20% 20% 20 July 22 Sep Bohack (H C) Co comm e n 100 3% Feb 113 July
Class B 3% 3% ‘ 3% Dec 7% 1st preferred.... . . 46 Apr 8215 July
Aingworth Mfg common S Ve T 5% Jan Borne Scrymser Co..... .. 23 Jan 28% May
Air Associates Inc (N J) Ya Y8 - T 5 Jan Y Bourjois - Inc - o s 6 Jan 9% Nov
Aircraft A yries Corp. 2 2Ys - 1% Feb - Bowman-Biltmore common < / 9 800 f5 Jan . i,.‘ Teb
Air Investors common Yo 2V 1% Jan 7% 1st preferred..... 400 25 Jan 9 Apr
Convertible preferred. —a 27Y2 Jan 35% Jun $5 2d preferred. ¥ y Y § 700 34 Jan 2 Mar
. . 8 Brazilian Traction Lgt & Pwr.. 3 1 1,000 11'% Jan 23% Jun
Air-Way Electric Appliance.. itz 8. 2% ! 1% Jan 3 /sJuly Breeze Corp common . 7 2 700 778 Jan 123 May
Alabama Great Southern.__ Lo -89 19 72 Jan 94  Nov Brewster Aeronautical ! 3V g .3 Sep 73 Mar
Alabama Power Co $7 preferred.... 114% 102 Jan 114% Nov Bridgeport Gas Light Co - s P 22% Sep 22V, Sep
$6 preferred 105% 91% Jan |  105% Oct Bridgeport Oil Co. y 900 2 ©12% Oct
Allegheny Ludlum Steel— 5 ~ sbPreterred s S sk 119 Aug
7% preferred : - 1100 Apr 110  Apr Brill Corp class A. . /s 5 900 7Y May
Alles & Fisher Inc common.... 1 3% Oct 3% Oct Class - 100 .
Allied- Intl Investing $3 conv pfd...._ —— 4 " Apr 10 © Dec 1% ED
Allied Products (Mich) - ; 22Y% Dec 28% Mar
Class A conv' common. 4 23% Jun 29 Mar o ?la%s AA
Y ) i ritish American Oil Co. 14% ’ Y
30%s 2 31 292 Dec 35% Nov British American Tobacc o sk 18/4VJu1y
111 % 8 1117% 106% Jan 115% July Am dep rects ord bearer... % 1275 Jan 18 - Aug
Aluminum Goods Mfg..- - e ' ¢ iard 13% Jan 18% Oct ; Am dep rcts ord reg_... 11% Jan 17 -Sep
Aluminum Industries commen St a8 9V - 9% 6 -dan 11 Sep British Celanese Ltd— ) *
Aluminium Ltd common....... = 76Y2 o 18Ya'r 75% Dec 120 -~ Mar Amer dep rets ord reg : i 1% Feb
6% preferred s Gabn g 8 160 ' Dec 109 * Oct British Columbia Power class A -2 ’ ' 22 Aug
. American Beverage common.. il O8] T gt s Jan 2Yg July brown Fence & Wire common. ! R - — 1% Jan
American s 26V 5 20% Jan, . : . 33  Mar Class A preferred Y 11% Sep .
American 1% 9 e 4Y4 Jan . 8% May - Brown Forman Distillers. . Y 5% Jan
American’ Central Mfg.... . : 5% x4% Nov 9% -Jun $5 prior preferred ¥ ¢ Y% 75. . Oct
3 : ( % Jan
American Cities Power & Light— o - Bruce (EL) Co ¢ommon... ; : 14]/2 Jan
Convertible clas8 Aocoevinax ST . 15%2 Jan 42 July Bruck Silk Mills Ltd.... = s Mg w? 5 Jan
Class - A : 5 o . 1555 Jan 37% Oct Buckeye Pipe Line Lt 9 Yo 9% 77 Jan
* Class B i 4 -1 LR ys Jan v - 3% July ‘Buffalo Niagara & East Power— .
American Cyanamid class A_. i s =% 7 ot 3 Jan 45 July $1.60. 'preferred.... 7 16 A 10% . Jan 16% Dec
Class B non-voting. 4 4 Apr 47, July $5 1st preferred.. . 600 82 Jan © 99% Oct
American & Foreign Power Warrants-— 1 : Jan 3% May Bunker Hill & Sullivan.. . . : 9% Jan 13Y, May
American Fork & Hoe common i Jan’ . 17% Jun Burco Inc $3 preferred.. s S 256 Apr 31% May
American Gas & Electric 0 : 2 Jan 29% July Burma Corp Am dep ret: e “1! w Jan 1% Jun
4% % preferred 107 108% - - 375 Jan - - 112 - July .. Burry Biscuit Corp... -. ; ;s Jan 4Ys July
: Butler (P A) common 2% Feb 5 Mar

American General Corp common...10¢ £ 5% 5% Jan .. 6% July
$2 convertible preferred..... 1 J 34 34Y Jan 365 Sep
$2.50 convertible preferred 40 40 : Jan 42Y; Aug

oo : ot bt i Jan 23Y% Ju
American Hard Rubber Co 5 g 2515 96 . Son oo % July Cable Blectric Products: common.....500 s SR I . M ) 1Y% Apr
17

ok Wn TS | Vouns wus cemificaes. - ste oA, ber Wk A

et e 6% Apr iy ;
American Mfg Co. common.. 36‘:{4 36Y 5 tJan - BJ{q May Ca?;:tlxlacaguggg xl%giast: pfd 1o o e 5 gl’t J;;g ?‘7‘/‘ ::5;
. Preferred 87,’,‘* 8 , Jan 89% Oct California Electric Powe 10 ) 155 Jan 7% Oct
American Maracaibo Co. 1% 1% Jan 1% Oct 3, 67 Jul
231 23%, Jan 263 Sep - i : A %+Jen ke

M- e Nov 57% Jun e -8
) % ’ 1 Canada Cement Co Ltd 6% % pid..100
2;‘;232;3 1?/‘* Jan 1;1//: i&‘g Canadian Car & Foundry Lid— .
g = Participating preference L7 Y% 20% Dec

Canadian Indusiral Alcohol—

Class A voting 8 8 8. % 3Ys Jan 5% Oct

Class B non voting. 3. Jan 5% Oct
Canadian lndustries Ltd— . 5

7% preterred. g Bk ¥ 140. - Oct 150~ Oct

“Canadian Marconi 1 L ) Yo ; j& Jan .+ 2% May
Capital City Produc A, 934 Jan 133’ Nov
Car;nan & Co class A_ v 221/ ZXM
N Class B . 2 o 5% Aug |
- R % - 1,
ﬁg;’;lﬁﬁale%lgg 1?3,","2‘32% pid v h lﬁ Va “Aﬁg Carnation-Co common 5 3814 Jan - i 5\) Ya Oct
Arkensas Natural Gas common... = 3 ¥ 5% Jun Carolina Power & Light $7 preferred.. 2 10633 Jan 116 . Aug

Gominon 6liss, A RON-VOLRE ' : 3 6“8 fin $6 preferred e Li, 0% o . 102, . Jan - 112/ Aug

6% preferred..._ / ; y ’ 10% Jul Carrier Corp common 2 3% 13%..; 7% -dan 18% Jun
Ationsas Power & L . Apr. 100 Dey Carler (JW) Co common_..._ - pa Y 7k oAy
Aro Equipmeat COIP NOW——cacow- 2,50 Y 3 10% Aug URsc0: Frodugts e : 121'/: Jﬁg 21 (;Jclé

) o K 27 34 Feb

Art Metal Works common » b 10 ' Jun 3% . 3% 2% Jan 4%
shlan, il Refining Co_._ 4 2 . ( Y 8% 8% 6 Jan 10 July
ﬁ:?;’ém%eg ngeries ofg Canada oy Boe 3 1'77% ';\}‘013 } Central Maine Power 7% preferred_100 S 114%2 Jan 116 Aug

Associated Electric Industries—— ; "

2 American dep rects reg K 8 .Jun
* 'Associated Laundries of America.. - ! el 25 May
Associated Tel & Tel class A.. . Va i /e PP Sep
Atlanta Birm & Coast RR Co N ! iy T - 80 May
Atlantic Coast Fisheries. o . 7% Dec

American ¥ Vo Y8 Jan 13 May
1st 86 preferred.. e s Y. 103% g Jan 105% Oct
$3 series preferred. Y8 4 K 5 Jan 17Ya July.

American Thread 5% prefl it y 1 % Jan

American Writing Paper commo Y 7 ; Jan |

Anchor Post Fence S i Lo 2 Jan

Angostura-Wupperman __ Y . Ve 2% Jan:

.Central New York Power 5% pfd..100 : 98 98 84% Jan 99  Oct
. Central Ohio Steel Proaucts. 1 8Yy 8% TY2 Jan 9% Mar
Central Power & Light 7% pfd. b 109% 109% 102 - “Apr 109% Dec
Central & South West Utilities. 7% Ya ; Jan 19 May
Cessna A'reraft Co__ by 5% : 4% Nov 10% May
Chamoerlin Metal Weat i : 4Y, :}Jan g gep

s 3/, v J i S—1 4Y; ) 3
Adantls Consh ipg G0z, -3 1 Heai ‘ 40%s May e Bl S s T 9% Jan 14 Aug
‘ ﬁﬂi;‘“ccor’;a"v‘;’,‘mn‘{gp' i 20 5 82 July Chesebrough Mfg e 80 Jan 105 Sep
. ph 00 ; 5 2 2% July Chicago Flexible Shaft Co.. 5 7 y 64% Jan 84% Jun
ﬁtlla: glm\’\)'oogrg)rc; v . 7 y 50 " 8% Apri Chicago Rivet & Mach.__. L 6% 8% Jan 8, July
O Taetas L x31%  3%5. . ’'B0O i 12% Noy Chiet Consolidated Mining-. ; M : Jg Jan 4 May
2u:‘gm:z}g .v(’,‘{m““ Sﬁf,cmne A oy e 5% July Childs Co preferred__ e / k7 9  Mar 26 Vo Aug
bt Blp & Sgn ommo ; 6 Jun Cities Service common 3 3% Jan ' 18Y% May
Av;.;y e O ot 11 July $6 preferred.._ y o 51%4 Jan 984 Jun
b ka Collieri " 23 Sep 60¢ preferred B : 4% Jan 11% Jun
Ayzstite, FRLOKA; ICORIBTIEI. cpmus R 5 10% Dec $6 preterred BB ;o 0 48 Jan 96%2 Jun

. Cities Service P & L §7 preferred__-_ ¢ E23 ¢ 76 - Jan 99% Dec

86 preferred ‘ 5 73 . Apr 97 Dec
City Auto Stamping : 54 6% 7 3 4 Jan 8% May
City & Suburban Homes ! g 6%a Feb 8 Jun

; : ' : ; . Clark’ Controller Co ) - - 13 . Jan 22 July
. Bu{:dcogk f Wﬂctﬁ! Co. /a 4,400 19% Dec 26 - Jun Claude Neon Lights Inc_ 8 : © . Y3 Jan 1% July
Ba o e ; ’ , - Clayton & Lambert Mfg___ T G . 5V Apr . 5% Apr
L i M A T ’ G 8% 32,800 2% Jan 7 May / Cleveland Electric Iluminatin 2 : ) 28% May' - 36% Nov
Ly PIELED £ 500 © 29% Jan 39% Nov Cleveland Tractor common... ‘ A % 13% ) 6 -dJan 19% July
Baldwin Co common i, 6 6 100 3% Jan Y2 May : \ 7Y% Jan 14 July
Barium Stainless Steel ? 3 6,200 % "Jan 3% Apr 11 - e 2 Mar . - 3% Dec
Barlow & seelgg) lMf‘g—- . . g - 8 Mar 11%" Jun
“* $1,20 convertible A-common.. e T o 9% Jan 15  Oct i s 00 7 : Yy Jul,
Basic Refractories Inc.... V2 17,400 4 Jan 6% July : Cﬂgl;; p?ee;/:rlggénent ordinary 8 % 0 .14 3 :I]a;n . g/. Ap!;
.Bau(mann (L)f cf)lgmon- - = 1% Apr 3% Sep Colonial Airlines ot 5 s3 37 Feb 10% July
= 7% ESG pre ‘;»T}I'?] o : A 20 16 Jan 55 . Dec " Colorado Fuel & Iron warmnts ; 1% Jan 4 July
. Beau Brummel Ties_ N e - 3% Feb 6Y Sep Colt’s Patent Fire Arms. 41 3 39 - Dec 55% Feb
Beaum: Mills Inc common.. . 100 72 Jan 15% July Columbia Gas & Electric— ’

.~ $1.50 comertitple preferred.. S s 217% Mar 25 July . 5%. preference - 100 56 . 24 .Jan 60  Sep
Bellancn. 417oralt comion- ¢ Pk 2 2% Nov 5 Mar Commonwealth & Southern warrants.. PA 1/64 Jan & Mar
ell Tel of Canada. "8 ) 115%; Jan 136 . Apr Community Public Service 25 207 14 =~ Jan 2';’,/ '{;‘“’
4 ’ Communi ) % sJan s Apr

Benson & Hedges common..... i .- 33  Jan 45 Jan compo"sﬁgemé’ﬁ;fe‘iryﬁe R e
Convertible preferred.. ’ - - -~ . 35 Nov 42 Jan V t ¢ extended to 1946 . s 9% 7% Jan 11%% July
g;:rll&ey d& IGay Furnlture-_- . ; 3 y ; 3 Jan 1% July & 9 55  Apr 94 May
-« Bickfords Inc % T 93 Mar 131 . a3 25 00 v, 32%a Dec
Birdsboro Steel Fdy & Mach Co com__* Z 6 * Jun 10 i '{&1;1;{- i 8l 32 | 2(2)5/2 g:: 5'/: Jun
. gﬁwnefg swcommon . - 3% Jan 9% July ¢ 6alh  62% 66% 00  56% Jan 67 July
Jgillss L3 W) . 5 ; s i 10% Jan 16% Mar 4% % series B preferred.. 114 116% "o 111 Jan 121 Jua
; j# Jan 3 May 4% preferred series C...._. e o Z e _. 103% dJan 110% Jun
37% Jan 50 July Consolidated Gas Utilities ; % 4% 4% d 2 Jen 5 dua

For footnotes see page 2497.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 20, 1943

NEW YORK CURB EXCHANGE

BTOCKS Friday Week’s Sales ' STOCKS Friday Week’s Bales
New York Curb Exchange Last . Range for Week New York Curb Exchange - Last Range for Week
Week Ended Dec, 17 Sale Price  of Prices  Shares Range Since January 1 Week Ended Dec. 17 Sale Price  of Prices = Shares Range Since January 1
Par Low High  Low High Low High Low : High
' tyonsolidated Mining & Smelt Ltd....5 33% 33% 33% 225 31 Jan |~ 41 Mar General Outdoor Adv 6% pid 100 i 9 61 . Jan 82 Aug
Consolidated Retail Stores... 1 & 6% 6 . 200 3% Jan T% July General Public Service $6 preferred.__* . 30 - Jan 75  Dec
8% preferred vo—mmvo—em — i ~-+ 107 ‘Jan’ 112 = Nov General Rayon Co A stoCK oo o® s e G 1/;I May 2  May
Consolmued Royalty Oil 10 - _— 1% Jan 2% May General Shareholdings Corp com 3 %4 Y% ! Jan 2Y4 May.
Consolidated Steel Corp.. g 9 300 5% Jan 10%. Oct $6 convertible preferred Jan 76 - July
Consol Textile Co - 3% 1,800 3% Aug 4% Sep Gen Water Gas & Electric commen.., ot a J@n 81% Nov
Continental Gas & Electric Co— . $3 preferred.co memmmm 417 - . Jan .. 43Y; Sep
7% prior preferred...... = 101 ¢ 70 Jan  -102%: Dec Georgia Power $6 preferr % : Jan 112 Sep .
Continental Roll & Steel_ : 8% 9 2,800 % Dec 15% Mar $5 preferred = 2 L Jan 100 Nov
Cook Paint & Varnish Co-....- i S e - .9 "Jan 13 Nov Gilbert (A C) common.... , 3 Jan 111% Nov
Cooper-B common 11% 900 Jan 15% Mar Preferred . Jan 5215 Oct
$3 prior prefereuce_ X 37% 290 Sep 41 Apr Gilehrist Co Feb 1042 Sep
Copper Range CO-__. 5% 5° 1,050 Jan 7% May Gladding McBean & COv v peccmmimmmn R iy — Apr 13 May
Cornucopia Gold Mines.. -- Jan fs Apr Gien Aldeli Coalo—-—. 7 ' Jan 18% Apr
Corox Inc 8 Apr 107 Jun %
Cor? ,on & Reynolds 1,300 Jan 2% May Godchaux Sugars class A A8 et fit Jan 40 July
$6 preferred- A 120 79 Jan 90% Jun : B 9 9 : Jan 123 Jun
Cosden  Petroleum common 100 {f Jan 3Ys May $7 preferred 4 : A2 Jan 108  Mar
5% convertible preferred-.mm—me=-5 625 Jan 26Y2 July Goldfield Consolidated ‘Mines. : 3 8 ‘ 3 Jan 1, May
Gourtaulds Ltd— ) - “e o o July 3333 Oct
American dep receipts (ord reg)--£ C = Jan 9 July ) : 4 & Jan 433 Dec
Creole Petroleum 4,800 Jan 30% Sep $3 . preferred . .52, xip ! . Feb 56 July
—— Aug : Gorham- Mig common.... bl ) 7 Jan 3114 Oct
4,300 Jan V1 Grand Rapids Varnish.... 1 4 ; Jan 57 Apr
200 Jan ] Gray Mfg Co. . 5 Jan 9 Oct
== 2Ya Jan ' Great Atlantic'& Pacific Tea— O . =
200 Mar Non-votmg common  stock . Mar 8534 July
Jan 3 7% 1st preferred__. et 1 13D Mar 140 July
Jan f ' Great Northern Paper.. 2 ; ; . Jan 36 Mar
Jan . i Greenfield Tap & Die__. : K Jan 10 - Apr
Feb Grocery Stores Products common 25c‘ ik . % Jan 475 May
Feb . Gulf States Utilities $5.50 pfd-__. ; - Jan 114 = Sep
Feb $6 preferred Mar 116. . Nov
Sep : Gypsum Lime & Alabastine.. ) Mar 615 Sep

Crown Drug Co common......
% convertible preferred...
Crystal 0il Refining common
$6 preferred

RO SR M Gl O ki 20 8 8

RO 2O #

Curtis Mfg CO (MO)cmvmcmm e

. 3 : ! Hall Lamp Co i Jul
Darby Petroleum common , 812 Jan . Hamniilton pBridge Co Ltd-..- o A 5 g Noz :
Davenport Hosiery Mills_ == — 15 :den : Hammermil! Paper.... i e W " 25 Jun
Dayton Rubber Mfg._ % 3}1,? dan ‘| Hartford Electric Light o 42 ; 50 - May
Class A convertible.._. e=a8 i Jan Hartford Rayon voting tTust Ctis....i 1 1 P 2 May
Dujay Stores i 15/“ Jan Harvard Brewing Co. Jod vl 2 273 Nov
Dennison Mfg class A common... . oy Hat Corp of America B non-vot com.-1 %" 4l 3 6 May
$6 prior preferred X 118 ) Feal;‘ Hazeltine Corp_.. A5 27 x33% May
: =4 s Hearn Dept Store Va 3 3 s 475 May
Derby Oil & Refining Corp 5Y ey 1% Jan ‘ 6% convertible preferred_ i T 0 46 July
A convertible preferred...—.. - 622 Jan Hecia Mining: Co. / : . 778 Apr
Detroit Gasket & o 2 3 x8% Jan Helena Rubenstein /s H 4 1172 May
6% preferred.. 9% 18 Mar 19% Apr Class A i e 9 117 May
" ¥ 5/, - » 1
Detroit Gray Iron Foundry. / 7 ;I % Jan 1% Mar- He}l,lrrzeriegzr«:edrﬁmmnn S . s 2?,{§ JJL:‘I;
Detroit Mich Stove Co common..... 3 K 2007, .2~ Jan 4% May Henry Holt & Co participating A..._* - ; 145 July
Detroit Steel Products ; 14Ys Jan 21% Sep Hewitt Rubber common.__. S et n 1534 - Jun
De Vilbiss Co common 22 'Sep 30% Mar Heyden Chemical common_ ] o 22 241, Jun
7% preferred 10% Mar 10% Mar. Hoe (R) & Co class A : 5 3212 July
Diamond Shoe common.._. =y 9  Jun *14  Nov
Diveo-Twin Truck commo Z 3% Jan 7 Jun : : ; 1134 Sep
Dobeckmun Co common. =i = ' 5% Jan 11 .. Oct, ""50 ! 25 Jun
Domestic Industries lcllgss A com_ 5 2.‘31/ ..J’an 2(1'5//2 Moas"; Horder's. Inc. A
Dominion Bridge Co Lt : 2 Jan b OC Hormel (Geo A) & Co common._.__ L R T T Al 299 '3 35 - . Dec
- Dominion Steel & Coal B - 62 Noy © . 9% July - Horn (A(C) P Londi ol ke Y R Mt i 32,/,2 1‘\)1?;
Draper Corp 56%.Jen . 78 “Aug. | Horn & Hardart Baking Co_ i B 105 Mar
Driver Harris Co. ; 24 . Jan 31% Jun Horn & Hardart.. 47 26% 2774 "Apr
Duke Power Co. 66 <dan 76 . Apr. | 5% preferred.. Mt 111"2 111% Vo, 1151, Aug
Durham Hosiery class B common.... + 2% Jan 4" Mar .| Hubbell .(Harvey) Inc ! 019 20 > 2033 Jun
- Duro Test Corp .commaon, i e L 1% Jan 3+ quly i Humble Oil & Refining - K % & . 41% ; 2 NG 42 Dec
Duval Texas Sulphur ‘ 8 :dan 11% ‘Apr . Humméi-Ross Fibre -Corp i EL 4 80 051 Mar
- * Hussmann. Ligonier: Co. ] 6% ) " 81y July
‘Huyler’s : 2% .2, 2% Dec
1st . preferred 5 22 50 2212 Jun
3 Hydro-Electric -Securities- ke 7 3 3% . . 47g Jun
East Gas & Fuel Assoc common.. 4 1% 2% May Hygrade Food Products_.. BV 8% . ! 9% Jun
4% % prior preferred Va . © b9% Apr 2 $ - ;
8% -preferred 38%s Jun
- Eastern- Malleable Iron oot 26  July
Eastern States Corp-.. _— ! ; n.. 1% May . 3
i 2 30 ° July JL i : K : A s
Eastern Sugar Assoclates— i SOTE | Dividend arrear ctfs : -8%s 3 V" 10 Oct
$6 -proferred:¥ § 0ol o /s 3% 43, Apr Tlinois Zine Co " 167 Apr
Edsy Washing Machine B_ - 5 Ve 2% 6% Jun Imperial Chemical Ind 0 ‘ h i
. Economy Grocery Stores.. . - e 12 ' +.14% Nov c Am dep rcts regis e . & = [ 734 July
. Electric Bond & Share co Y ; 2 a 9% May Imperial Oil (Can) coupon o ] 12 00 1513 July
:g gi_g‘;g_;‘;: 8 42% gg‘/ g:g ; Registered y k ; 15Y, July
; ? 4 £ . 5 Jul
‘Electric Power & Light 2d pfd A 1 62, duly i:gg:ii 'a‘%ll)):.cc%% ot Cgrrl:ad: Britain &5: g A
Option warrants 2% May : Treland 5 .. 24 Aug
Indianapolis P & L 5% % preferred- 100 B 112 . Sep
Electrographic . 00rp... ommmoemvanm--l * Indiana Service 6% preferred.. 100 . e 45%; Oct
Elgin Natg:lnaé &Wa&:th G0 15 s s S 7% preferred / 48  Oct
Emerson Electric g. -t . .
Empire District Electric 6% pfd.. Indusbr;e;lefre‘;x::gce v t ¢ common ... > ~ : ’ 3;],; ;t:i;

49 49 st o !
Eﬁ‘s}éﬁe DP:;;»}?;( ‘f‘ggﬁgﬁgﬁsfef e 45 Insurgnce Co of North America. o 2 Ya 39 % 3 874 Sep

Tnternational Cigar Machine Yo 16%2 Jun

Equity Corp somme International Hydro Electric— .
Eszi,f:‘}"ne,.mb]e prelered. ~soomcerl Preferred $3.50 series - 6 100, 7 111 May
i i International Industries Inc... Y : 3 ,700"" © 5. May
Eﬂ;ﬁ;‘,‘ﬂf"’fuf,"'n‘ﬁuff,’,’;‘g‘°“ International Metal Industries A.. d 1412 July

2 International Minerals and Chemic; d . .
Warrants 6 ,500 : 1085 July
International Petroleum- coupon shs. Va k 3, ¢ 2133 July
. Registered shares a 21 . July
. 3 International Products -- 8 . 9% Jun
Falrchild Aviation ¥ i 8 ; Nov 10% Mar International Safety Razor B TR 1 e g Yol 183 May
Fairchild Engine & Airplane. 1Y % : Jan 3 . Mar International Utihty class A---. : ) 197g Dec
Falstaff Brewing Jan 141 - Dec * . Class B - o ’_9., Jun
Fansteel Metallurgical - 2 Jan 24  July $1.75 preferred__-____ 250 ? 2.)”4 Dec
Fedders Mfg Co -5 5.. 5. - Jan 6% Jun - $3.50 prior preferred.__. ) ... '45%% Dec
Federal Compress & Warehouse Co..25 % Nov 29%; Nov & Interstate Home Equipme S i 1 | 325 Jan
Fire Association (Phila) 10 __ Sh ol ag s 57% Jan 70% Oct & Interstate Hosiery Mills : . 244 Jun
Florida Power & Light $7 pre’erred..® i 81% Jan . 109 Dec | Interstate Power $7 preferred 6% . _ IQ‘;’B Oct
Ford Motor Co Ltd— - A Investors  Royalty s . ¥ July
Am dep rets ord reg... 4 Vg 4 ; 3%. Jan 6 May ¢ Tron Fireman-Mfg voting trust’ obfs o %2 : ‘ . 21 - .July
Ford Motor of Canada— : Irving Air Chute A . 1 X d L1034 Apr
Class A non-voting 3 1 a ] 15% Jan 21Y% Sep " | Ttalian SUDErPOWEr A-—mmmivetiv—e® . - o Ty 1 . S 2 Jun

Class B voting 20 2 16% Jan 22 Jun . : : : . ;

Ford Motor of France— * J ! .

Amer- dep rcts bearer_ . .______ : 1Y; Mar 3 . Jun
gox ‘((}’ebeé) I!i)rezvmg Co----_--------g = - s 15 Mar 42  Aug ; A S
ranklin Co Distilling : : ', 2% Jan 4% Mar . - ; : 1 3" sk, - e 1 6 - July

Froedtert Grain & Mail common.-..-1 10 dree - 'aong Bep || ¢ 4RO A s e, Al by Jan. . 6% Jun

Fuller (Geo A) Co.. 1 : 9 Jan 15 Mar Jeannette Glass Co-. 5 % e T S R 2% Jun !
$3 conv stock_.. LI s 29 Jan 44  Apr Jersey Central Pwr & Lt 5%% pfd__lo()' <66 : 89 Aug. '
4% convertible preferred.. ; 45 Jan 64 July 6% preferred C L g 2 97. Aug

' ' ¥ 7% preferred__‘_-.,.---_-__'..____.'100. 102;:» Oct

Julian. & Kokenge COumammmme—m-—. awia® 1934 Sep

Gatineau Power Co common ; 67
s Dec 10 July .
5% preferred = 68% Jan 822 July | P 3  Ma;
= Y 3 1 Jan 2% Jun Kansas Gas & Elec 7% prelerred_..-loo g Jan 12 y
General Alloys Co 1 % Jan 1% May Kennedy's Inc ¢ o Jan 10 =~ Dec
Gen Electric Co Ltd— . - Ken-Rad Tube & Lamp A Y ; Jan 1434 Apr
Amer dep rcts ord reg. 9% Jan . 137 Sep Key Co common = sen 2% Sep
General Finance Corp common-______1 2 Jan 4V May Kings Co Lighting 7% pfd Bo.... July 63 Nov
5% preferred series A___ ; - Y Feb 8% July 5% preferred D - - - == dan 49 Hov
General Fireproofing common. — 14 x13% Sep® 16% Apr Kingston Products ) Ya " % % Jan 2 Jun
Gen' ias & Elec $6 preferred 117% 116 90 Apr  117% Dec Kirby Petroleum 4 4 1%Jen kil

For footnotes see page 2497.
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NEW YORK CURB EXCHANGE

STOCKS Friday Week’s Sales ( ’ STOCKS Friday Week's Sales
New York Curb Exchange Last Range . for Week | New York Curb Exchange Last Range for Week
Weck Ended Deo. 17 Sale Price . of Prices  Shares .Range Since January 1 " ,Week Ended Dec..17 Sale Price  of Prices - Shares Range Since January 1
: Low High y i\ Low High ’ Low Hiah Low High
Kirkland Lake G M Co Ltd. ] 20 | Jan s Sep Navarro Oil' Co. 27% 28% 400 12% Jan 28% Dec
Klemn (D Emil) Co common.. ——— s Apr "16 © Oct Nebraska Power 7% preferred 1127 11278 10 104% Feb 114 Sep
Kleinert (I B) Rubber Co - e i e {9% Apr 12 Oct Nehi Corp 1st pfd i VIR 86 Nov 86 Nov
Knott Corp common 8 8 8% 100 ! Jan 9Ys July Nelson (Herman) Corp. B 3% Jan 6 Jun
Kobacker Stores Inc. - i = . Feb _..“10 = Feb - Neptune Meter class A.... A X6% Nov 11% May
Koppers Co 6% preferred. 105 290 . Jan 105  Dec ] 3 6 6 1% Jan 7 Nov
Kresge Dept Stores— } 3 3 1 ~Jan 5% May
4% convertible 1st preferred_--_-loo i o July 85 - Sep preferred... x48% 50 25% Jan 53% July
Kress (S H) special p;efe"ed_ ' 100 12% Mar 14% May - $2 preferred S 9% Jan 18 Sep
Kreuger Brewing Co 8 Jan 8% Nov
: g New England Tel & Tel.... Yo 105% 107% 874, Jan 110% Oct
b ' : i s e . 610 B2 & Jan 9 " Jun
[ : e s - . Jan 21% Jun
New Jersey Zinc 54 - 557 Dec 6814 Mar
: New Mexico & Arizona Land__. g 2% v Jan 4 July
; : SR New Process Co common...... Jan 31 = Feb
Lackawanna RR (N J) ; ] 39% Jun . ] - . Feb 4% May
Lake Shore Mines Ltd... 1 % 1% : 14% Apr — e - Jan 82 May
Lakey Foundry & Machi: — 2 : 4Ys Apr N Y & Honduras Rosario. 4 Ya Jan 247 May
Lamson Corp of Delaware. .5 123 2% 5 1' 10'9 l‘éaz N Y Merchandise . . 10% Mar 13% July
Lane Bryant 7% preferred. - — —— 5 0 ’
Lane We%ls Co ycmrixmon 9 Yo . 9 ; 11% Jun N Y Power & Light 7% pteferted_.loo 111 111 102 Jan 113 Nov
i : ! $6 preferred : 98 'x102%% 95% Feb 105 . July
Langendorf United Bakeries N 7 21 Jun N ¥ Shipbuilding Corp— N
Class B ) o - 5% Mar Founders shares, 4 : 11% 12% A x11°  Nov 23 May
Lefcourt Realty common...... { 2 Nov N Y State Electric & Gas $5 10 pfd.100 109 109% 30 102% Jan 111 Yo Sep
Convertible preferred_ ) ! 5 25  Dec N Y Water Service 6% pfd__. 100 ? 58 : 369 Jan 1V, Dec
Lehigh Coal & Navigatio; i . 9% May Niagara Hudson Power common 2% Y 1% Jan 3'% Jun
. Leonard Oil Development - Yo T Y May ', 5% 1st preferred.. ; -82Y, 54 dan 83% July
Le Tourneau (R G) InC.... 5 Vi un ., 32% July 5% 2d preferred.._. 71 Jan 76% July
i Class A optional warrants. 1/64 v 1/128 Jan Y5 Feb
Line Material Co_... ' 10 i 123% Jun Class B optional warrants wa g s Sep {§ May -
Lionel ‘Corp - s S 119 5 13 Nov Niagara Share class B commo B 57 ) 3% Jan 6% May
Lipton (Thos J) Inc 6% 25 s - e /s 24Y% Oct . Class A preferred s e e 91  Jan 104% Oct
Lit Brothers common 4 ¢ YVa 2Y%2 May Niles-Bement-Pond ___ o 97 i ; Jan 12% Apr
Loblaw Groceterias Class A 25 Sal wl w5 : 1812 Oct Nineteen Hundred Corp B... Y= ) o 8  Nov 9%, July
Locke Steel Chain b 15%% 1 16% Jun = - Nipissing Mines 1 ) % Jan 1% May
- Lone Star Gas Corp new common. /4 Y Y, § : © . 9% Apr Noma, - Electric. 3.1/;; : 3 : Jan 4% Jun
Long Island Lighting common.. ) Vg /a ' 2% Apr North Amer Light & Power common__l Yo k(. ; ) & Jan Vs May
7% preferred class A.. b, - Y 55 Aug $6 preferred 4 Jan 102 Dec
67 preferred class B... g 0 - 52Y2 Oct : ! v
Louisiana Land & Exploration Yy 5% 4 ; 9Ys July e - Y A Jan 34 guly
Louisiana Power & Light $6 pfd g 110 . Aug Class B common - 4 Jan 34 - Juiy
Lynch Corp common s 29% May 6% prior preferred. ; Feb 53  Mar
7 North American Utility Securmies.. Feh 1% Apr
Northern Central Texas Oil.. 4 / 4 Jun
North Penn RR Co._._.._. - ot wint e
Nor Indiana Public Service 6% p! Jan 104 - Aug
7% preferred oo oo e, S o . % p 112 © Nov
: : ) Northern States Power class A. G ; 8 4 Jan 8Y May
Manati Sugar optional warrantg.ee.e-- 4 g 4" A ‘2% Jun * Novadel-Agene Corp L] i . 2 27Y May
Mangel Stores 1 5% : 6% Sep
85 convertible preferred... : . ) a .90 . Jun
L

Manischewitz (The B) Co...
Mapes Consolidated Mfg Co
Marconi International Marine Com- i p
munication Co Ltd. L =L 2: BAIS; Ogden Corp X 4 41 " B% Jun
6% Ma Ohio Brass Co class B common. 19% 19% : 22Y% May
2 4 A ¥ Ohio Edison $6 preferred 109% 109Ya 110% Dec
- P og}o Power 4}af% preferred... 0 . 115% Jun
: 5 : ! 0 S y Y Ya
Massey. Hatris common / : 8% Jun 8% Tt ;!rcfg‘;le? o el sia 112 Jg‘l:;
McCord Radiator & Mfg B. AR P 1 4% May Oilstocks Ltd 5 5% 5% 15% Oct
ﬁgx\gllfﬂlﬂﬂ Dredgéng --------- s R : P nls%{/‘z I\/éaeyp Oks}ghom% atural Gas common 181 19 19% Apr
T e =i ] prefefred 51 - e - 55%a July
Memphis Natural Gas common... e 1 4%z Jun $5'% conv prior prefe 115
Mercantile Stores common Gl TN 2 §. b3 ock Oliver United Filters Bmd'" . il i n e
Merritt Chapman. & Bcott . 7 59 ‘8% Apr Owmar ""'q i) § g em 'y e - . 8 Jun
Warrants g : . . ) i . 1% May : Overseas Securities - 7 7% Jun
6142% A preferred__ et e e : +112% Nov B b
Messabi Iron Co-.... . | 1 1% 5 : s 12l Jun
Metal Textile Corp.. : . 3% July
Participating . preferred L i 2 40 ( Sep
Metropolitan Edison’ $6 preferred ! 08 - 111% July g
Michigan Bumper Corp. B Y ; N % Mar Pacific Car Co common O 2T Sl 14% Sep
. ] § , el . i Pacific Gas & Elec 6% 1st pfd 2 Yo . Jan 36% Jul
Michigan Steel Tube... 4 ) '5"3' L i 6% Apr 5% % 1st preterreé) B . ) 33% Julz
Michigan Sugar Co... ! (e C (2 ~ 1% May, " Pacific Lighting $5 preferred.... . o e 110 Oct
Preferred 0. . R 200 7% Mar . Pacific Power & Light 7% pfd : 0 73  Jan 99 . Nov
Micromatic Hone Corp. 1 ? S 6% July Pacific Public Service. ) 5% Sep
Middle States Petroleum class ‘A vtc..l' Y. 2, Y 8% Sep $1.30 1st preferred... 4 Feb | 19% ‘Aug
Class B vtc 1 / - 2 Jun Page-Hersey Tubes common.__ — N Jan 86 July

Middle West Corp commo 5. vz . 9% Oct Pantepec Oil of Venezuela Am . 8 Ve | 87 24,2(_)(—) 9% Oct
Midland Oil Corp $2 conv preferred_-" i g4 3 © 8 9% Feb Paramount Motors Corp---__.__-_--_l " 6  Sep 6Y% Apr

: E Parker Pen Co. 23 239, 100 Y2 Nov
Midland Steel Products— ! 3 Ya 26% No

$2 non-cum dividend shares._... : : 15% 21, July Parkershurg Rig & Reel 1% 800 - 19% July

Midvale Co { 223/ Dec 35Y% Apr Patchogue Plymouth Mills_. . st dJan 37  Aug
Mid-West “Abrasive.. . . 2 “ A 1% Jan 2% Apr - Peninsular Telephone common, i . 100 Jan 36  Oct
Midwest Oil Co-.-.. 8 . 6% Jan $1.40 preferred A e Nov. 32% Apr
Midwest Piping & Suppl; . 143 Jan Pennroad Corp common._. i 1% / ¥ Jan 5% Sep
Mid-West Refineries..... 1% Jan Pennsylvama Edison Co $5 series pfd.* s Jan 68 Nov
Mining Corp of Canada._.. 2 1 Apr

4 $2.80 series preferred . s Jan 41 Nov
Minnesota Mining & Mfg.. s % 49 . Nov 59 Vs Mar penn Gas & Elec class A com 12 31 ; Jan 1% Apr -
Minnesota Pwr & Light 7% pfd-__- ; 90  Jun 98  Dec

! ’ ; Penn Power & Light $7 preferred....® Y /s Jan 105 Se
Mississippl River Power 8%. pfd_. 100% Jan 112 Aug $6 preferred 8 P . i * y % Jan 100 Seg
Missouri Public Service common_____ e o 5% Jan 8% July Penn Salt Mfg Co. b Jan 173 July
Mock Jud Voehringer common.. 2 i 8 Jan 13Y% Nov Penn Sugar Prop common Mar % Jun
Molybuenum Torp Y s % Jan 13- July Penn Traffic Co ] Jun 3 July
Monarch Machine Tool 3 ¢ x14 s’ Nov 21% May Penn Water & Power Co. Jan 69 = July
Monogram Pictures common.... - g Y 8 Jan 4 . Jun Pepperell - Mfg Co.... Jan 1256  Sep
Monroe Loan Society A_.... - o -t X - Mar 17 May Perfect Circle Co__ Jan 34% Sep
Montana Dakota Utilities 0 i Yo T3 3 Jan 8 Nov - Pharis Tire & Rubber.. Jan 7‘/4 Oct

Montgomery Ward A y Y2 169 5 Apr 180  Jun Philadelphia Co common ,A Jan 9% July
Montreal Light Heat & Power___ i Nov 23%, Sep "

35 Jun

£ Phila Electric Power 5% pfd... Feb 34 July
Moody Investors partic pfd - ; Jan . 7 33Y% July Phillips  Packing. Co. . ? y Jan © 9% Jun
Mtge Bank of Col Am shs. .- i iy A e st Phoenix -Securities common.. y 3 Jan 30 July
Mountain City Copp>r common : /2 ; i 21 Mar Pierce Governor common.. 10 /s Jan 13% Jun
Mountain Producers. . .. ( E: Jan 6% Apr Pioneer 'Gold Mines Ltd__ 3% 1% A Jan 2%, Sep
Mountain States Power'common.....* . : A 20  Aug Pitney-Bowes Postage Met VEN 6 Jan 7% Jun

Mountain States Tel & Tel..._ i 132Y% Nov Pitts Bess & L E RR Jan *42% Jun
Murray Ohio Mfg Co_.._ & R = 9 15% Jun

- 55 55% 57 10 - 47% Jan . 65% July
Muskegon ‘Piston Ring.. -9 a : 14Y, Mar . .
M Co comnion : % % ¢ 10% Apr e, 1034 10% 10% Jan 14% Jun
6% preferred e - 69% Mar . Pi 92Y, 927 84% Jan Jom,
: : = 3% 37 200 . 2% Jan un
Plough Inc common..... ¢ 135;/: 8% Jan 14% Nov
Pneumatic Scale common s 12% Mar Sep
§ Polaris Mining Co. : 1% 1% 1 - Jan 4 Nov
; Potrero Sugar common. b 10% 10% 3% Feb - Nov ,
Nachman Corp ) £ Jan _ 157 Sep. Powdrell & Alexander. 5 6 6 y 433 Jap Apr .
Natlonal Bellas Hess common.. Yo 3 ,6 Jan 2  Jun Power Corp of Canada,_. . 5% Dec X9 - Jun
National Breweries common May 287 Nov Pratt & Lambert Co___. = G 19  Jan
o fifa plx'e(t:errgd G I\I;:OV 35  Nov Premier Gold Mining__ ‘ i ;i 33'“
ational Candy Co ET e S -Mar 40 Sep o . an
National City Lines common % ; 105 Dec 13% Aug Prentice-Hall Inc common

$3 convertible preferred. i = Feb 54 July Pressed Metals of America - Jan
National Fuel Gas 1 8 11% . Jan 12 Apr Producers Corp of Nevada = ) Jan
4Ys Mar | 4% Sep Prosperity Co class B T N Mar

i ! Providence Gas Jun 8% Mar
National Power & Light $6 pfd._. ‘ 1001/4 10 Jan 102 July publigesg:v‘we of Colorado—
Nauional Refining common. 12 400 Y3 Jan 12 Dec 6% 1st preferred ; Apr 109 Dec
National Rubber Machinery 10% 400 Jan 13  May 7% 1st preferred.... % Apr 115 Nov
National Steel Car Ltd._ /4 11V 100 3 Nov 12Y% Nov Puget Sound Power & Light,_
Nauonal ‘Sugar Refining.._ Vs 19% 2,300 Jan 21" May Conmimon s ) .23, s Nov 12 Sep
National Tea 5% % preferred. = o e . 7 Jan 8Y; Apr $5 prior preferred _ 3. Ly i 445 E Aug
National Transit L 11% 300 Jan 13% Apr Puget Sound Pulp & Timb ' 4 Jan s Apr
National Tunnel & Mines. ; 8 1V 1,800 Nov = 2% Feb

: . Jun
1 Pyle-National Co common..... Jan
National Union Radio ; T8 3 1,000 % Jan . 4% Apr P\}',rene Manufacturing , 7 9% May

For footnotes see page 2497.
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THE COMMERCIAL & FINANCIAL CHRONICL_E

NEW YORK CURB EXCHANGE

Lo BTOCKS Friday Week’s Sales "STOCKS ' Friday Week’s ¢ BSales ' .
New York Curb Exchange Bale Price ' of Prices Shares. - Ban:e Sinde Jznunry 1 " New York Curb Exchange Last. + Range for Week “ & a4 e 8 - 3
Week Ended Dee, 17 Last Rnnge‘ for Week Week Ended Dec. 17 - Bale Price .of Prices ' Shares ''Range Since January 1
Par , . Low High Low High Low High ' . Low .- High
) Q o . Stinnes (Hugo) Corp s " o ) Ya Jan . 1% July "

. Stokely Foods Inc common.... ™ 7 11Y; Sep U 11Y Sep
. . : ‘ i Buroock (S) Co ; eyt 2% ' 12% Jan- ' 21% Jun’
" Quaker Oats common 70 2% 70 Jan 92 Mar Bullivan Machinery... AR 17 ' ‘. 13% Jan ' 20% Jun
6% Crn o 154 155Y% 146 TFeb 166 Feb . 8un Ray Drug Co.... = 12% % Jan- 13%2 Oct
Quebec Power Co... - - 13 July- 13, July Sunray Oil 5%% conv preferred . 529 " 43 Jan 52Y2 Oct’
: : . superior Port Cemerit class B com. . ek ~ ' 12% Mar 15 - Bep
» Bwan Finch Oil COIPamaanuncnn Y 8% Mar 10% July -

Radlo-Keith-Orpheum option warrants. | 1% 1Y i 2% Jun
Railway & Light Securities y
Votirfg "'"“gmlm 10 . 12% 12%: 14;/4 July

-————— _— - Mar . : 5 : .
2 R | g oo commn it
Raymond Concrete Pile cOMMON - : 14% 19  Mar Tampa Electric Co common.. - 220 22% 30 17% Mar 262 July .
835 convertible preferred i i h e e e 51  Mar Technicolor Inc common.... C12% - 12% Jan: .+ 15% July
Raytheon Manufacturing common..508 10% 14% July Texas Power & Light 7% pfd W, T Mar © - 115% Dec
Red Bank Oil €O cmmmmmmmmam. omimeic 2 3%, Oct Texon Oil & Land Go 2 » - 6% - 3% Jan o 7 July
Reed Roller Bit Co . 295 July Thew- Shovel Co-common..... ; ‘ 19 19 : Jan 22Y Apr
:"Paﬂfi lilsf,:ﬁﬁn& Engineering. i y 1232 1&5; Tilo Rooﬁng Inc ’ Jan 81, Sep
Rice Stix Dry Goods 10Ys Sep Tishman Realty & Constructlon-_ 1 i ‘Jan 2% Jun
Richfield Oil Corp. warran 155 Nov Tobacco & Allied Stocks, - Yo . Jan. 62 July
Richmond. Radiator i : 414 July Tobacco Product Expons..__ - 4 % Feb 5% Jun
Rio Grande Valley Gas Co v t ¢ NS - T Apr Tobacco Security Trust Co Lid—
- Amer dep rcts ord regis.. - 3 y Jan 11% Aug

Rochester Gas & Elec 6% pfd D--—-100 - e ‘ 108 Noy Amer dep recs def r°g---- : - 1% Noy 3 May

Roeser & Pendleton Inc 17, Apr
Rome Cable Corp common 12 . Nov
Roosevelt Field Inc- 4 Mar

Todd Shipyards Corp.. o : % " Jan 67 - Jun
Toledo Ed}son (;5% preferred v Mar 109% Nov
3z 1% preferre Mar 116 - Oct
Ro;f zl:)ef:f)(gsgxl‘?lb(l::_ﬁ & lg‘//: ﬁii’ Tonopah Mining of Nevada o s Jan. - 1 Feb
Royal Typewriter_—_. o 77 Dec Trans Lux CoIp. i Ve s 5 Jan ¢+ 4% Nov
lite Oil Co Ltd : s 22 Apr Trenswestern Oil Co...- : Ya Jan 18- Oct
Royalite 0 3 . 1oy Tri-Continental WAITANLS.. ¢ 13 Jan 1Y% July
o 5Y4 Mar Trunz Inc N TVs July 9 Dec
6% Mar Tubjze Rayon Corp common - 7 4%z Jan 10- . Apr
214 May © New:common. . Y 5 14% Dec 15% Dec
. e 39 Jan 73+ Oct
Tung-Sol- Lamp Works—.— Ya 4. I 1% Jan -5Y% May
80c convertibie preferred-.- 2. 10% . 6% Jan . 11% Oct .

Ryan Aeronautical Co-...
Ryan Consolidated Petroleum.
Ryerson & Haynes common.....

: )

Udylite Corp : 1 . Yy o8 2 Jan 3% May
Ulen Reslization COrpo—cwacace-10C R Jan ©, 31, May
Unexcelled Manufacturing Co.. /e 3 ik 73 Dec 4Y, May
Union Gas of Canada 5% Jan 7Y% July
Union Inivestment common - i July 3 July
United Aireraft Products.. 1 38 - 8 ! Jan 14Y% May
United Chemicals common.__ 13V, Y Jan 17 July
$3 cum & participating pt ¥ 6 Jan 60 = Dec
United . Cigar-Whelan Stores B ¥ T 2 Jan 1% May
55'% Dec United Corp warrants... 1 dh 3 Jan f; May
32 July United Elastic Corp s Jan 16 May

st Lawrence Corp Ltd
. Class A $2 conv pref_
St Regls Paper common
© 7% preferred
salt Dome Oil Co
samson United Corp common
Sanford Mills
sayoy 0Oil Co.
Schiff Co common.
Schulte (D A) ‘common
Convertible preferred.
Scovill Manufacturing
Sceranton Electric $6 preferred—. ‘ i == <
Scranton Lace common 1 29 Nov = - United Gas Corp common 2 2% . % Jan 455 Jun
gScranton Spring Brook Water Service— : 1st %7 preferred non-voting.. ll’T” 11834 .25 Jan 123 July
$6 preferred 62 Oct Option warrants. = s 3% . % Jan 1§ May
Scullin Steel Co common.... Vg July United I'ight & Power common 1% [RS ] | Jan, 1} May
} ) " Commun' class B - Ya ‘2 ) Jan 58 Jun
Securities Corp General...— ceed 2% & . x3% Dec $6 1st preferred 55%2 567 s Jan 61% Oct
Seeman Bros Inc 9. a 3 5 46 July = - !
1 s g 155 July United Milk Products . Feb 39 - July
¥ L 9% Jun $3 participating pre : Feb 93 July
Selby Shoe Co . ) o' 17 May United Molasses Co Ltd— =
Selected Industries Inc common T g 153 May Amer dep rcts ord regis Mar 4% Jun
Convertible stock 5 S 7 3 10 May United N J RR & Canal Co. ? Fch 260 Aug
. $5.50 prior stock Yy ’ 72% July United "Profit Sharing.. %, 3 ' Jan . % Jun
Allotment certificates 57V 73 July 10% preferred i ol 6 Vs Feb 6 Ya Dec
o . United Shoe Machinery common_-._25 58 %% i K Jan 3% Sep
Sentry Safety Control.. ¢ ¥ ¢ 0 5 May Preferred d 2 Sep 47 July
Serrick Corp class B_. 1 Va 413 Jun United Specialties common. - A % 4  Jan . 6% July
Seton Leather common.. = 8%y July U S Foil Co class Bo_ kY T % Jan
Shattuck Denn Mining__ 5 "é 1.4 4 Apr U & Graphite common ! . 5 Jan
Shawinig'in Water & Power-_. e’ 16z E% : o 16% Jun U S and International » 4 i Jan
Sherwin-wWilliams common... = ¢ . i 100 July $5 1st preferred with warmnts Y Y Jan
5% cum pfd series AAA__ . 111% 119% Jun U S Radiator ccinmon 1 2% i Jan
! ) U 8 Rubber Reclaiming__... v Dec 2% Feb

e 8k b

i

0
i

Sherwin-Williams of. Canada. = 12 Js 1314 July
8ilex Co common . 10Ys, 15  Oct . United Stores common o Vs 7 Jan 5% Aug
Simmons-Boardman Publications— ' United Wall Paper 2% Yy %a Jan 3 Apr
§3 convertible preferred.. g = oy e 214, 28  Nov Universal Consolidated Oil . - Dee. . - 13 "Apr

_ Simplicity Pattern common.. ’ 2% 2 1 2% Aug - Universal (Cooler: class Al oo o..* 3 Feb 7Y Jun
Singer Manufacturing Co__. . 222 225, '175% 241 Apr Class B 1 Feb 2% May
Singer Manufacturing Co Ltd— i > s Universal Insurance. - S Jan 22  July
Amer dep rcts ord 1egis A 3% 3% 3 5, Mar - Universal Pictures common.. z v 5 Aug 19% Nov
Sioux City Gas & Elec 7% pid o 109 96 109 " Dec Voting trust ctfs Vg Z Aug 19% July
Solar Aircraft Co Y 2V 2% 45 July Universal Products Co.. Ty 7 50 Y Jan 21 Oct
Solar Manufacturing Co.... =i 2 534 July ¢ Utah-Idaho Sugar o 2 ' Feb 3 May
Sonotone Corp. : 1 i 29 i 21 “4Ys May Utah Power & Light $7 preferred.. v % Sep €8Y%: July
8oss Manufacturing common 43 s 17% 6 Jun Utah Radio Products. 4 Jan 4% Jun

_ Bouth Coast Corp common o 4 2V 7 2V 415 July “ Utility Equities common L L 4 . Jan 2% May
South Penn Oil 2 42 37Y% 3 49%, Jun $5.50 priority stock..-. 5 Jan 76 - Bep

Southwest Pa Pipe Line 1
Southern Caliliorm? Edison— e 28 o2 e

5% original preferred... 2 43, Ve
6% rpreferred B. : o 3? & 31 * 3gq§ g%; iﬁlg) o
5% 9% preferred series C_._._ " 29% 29% . 28% 32 - Sep Valspar Corp common = _, 1 L 900" " Jan
Southern Colorado Power class A 1% 1% % 2 May . $4 convertiole preferred ? Jan 32 July
7% preferred 63% 63V 63 72 Nov Venezuelan Petroleum i b T Jan 12 . Sep
Southern New England Telephon 129 129 115 129 Nov Virginia Public Service 7% pfd Jan 113 Dec
Vogt Manufacturing______________ 3 3% Jan 10 July

1% Nov.,

Southern Phosphate Co______: ¥ ¥ . 7 . a4

Southern Pipe Line__. ) i 0 gﬂza Jé‘elly;
Southland Royalty Co_ / : 12 July
Spalding (AG) & Bros_.. 1 7 7 i 643 Dec

. 1st preferred i 5
3 . ‘ 40° .Dec Waco Alrcratt Co 3 . 3 . 5 5Ys Mar

Bpanish & General Corp—
Amer dep rets crd be,ﬂ_er ’ ¥ Wagner Baking voting trust ctfs ext..® 10% July
- - 3 . 1 Jun 7% preferred 100 97Y%2 Nov

. Amer dep rcus ord regis = 0 ) . 3, 5 r

Spencer Shoe Corp N 500 5,/; Tﬁﬁg th‘tt &RBond class A ; 15Y% July

Stggéx?%rreéggé y—- Xt e i f"l“ N?:p Wall?esg Mining Co

P otaecililh, pesteriat 00 Moo A s 200 © B ay Weniwusths ot ciiting

standard Dredging Corp common_ - 8% 2 In 133“‘](31“; West, Texas Utility 86 prefer

Standard O (g et % s 1%, 17% Oct Western, AJr Lifien tne

Standard ofl (Obi 1 : 1 18% Sep ‘ Cooner
0)—5% pfd.. 19 114" Oct Western Grocer Co

Standard Pox
Commor: clt:‘;; g_{"_ig_hf" s j 5 1% May Western Maryland Ry 7% 1st ptd--lOO
Preferred il p 75 May ! Western Tablet & Stationery com.._..

Standard Products Co S L 64~ Oct Westmoreland Coal
Standard S:Iver Lead L : 1% quly Westmoreland Inc._ : ; 15% Sep
i + ) s May Weyenberg Shoe Mfg__ ' ] 9% Jun
Standard Tube class B_ 1 . 2 Wichita River Oil Corp. 9 9 9% ,“ QOct
giigfeéfa (c;l;héj L%Pp voting trust otfs..1 %R 127/: NIISK Williams (F; C). & Co * SRy
a - il M
i == = 7 B6% Aug Willlams_Ofl-O-Matic Heating 4% Mar
Bterchi Bros Stores.._ < J 13%- Oct Willson Products INC...__._ 2 : 12% July
6% 1st preferred__ “ 8 5% Oct Wisconsin Power & Light 7% pifd..100 i T 108 110 Sep
5% 2d preferred. : 44 Sep Wolverine Portland Cement.... . - : : 4% Noy
Sterling Aluminpum P, 17 g L 12 Oct - Woodley Petroleum e 7% 8Ys July
Sterling Brewers Ing v a9 ] .12% May Woolworth (F W) Ltd— W
Sterling inc b : 7 4% Nov American deposit receipts, 10 Jun
8tetson (J B) Co common, 5 v ; 1My 8% Preferred - b ' B ! 1
; 5 10% Dec- Wright Hargreaves Ltd_.__.._ T2 2 2% 40 4 Aor

11% July
18  Dec

95 - May
19 Bep
26 May

For footnotes see page 2497,
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NEW YORK CURB EXCHANGE

BUNDS . : Friday Week’s Range ' BONDS Friday Week’s Range
New York Curb Exchange Interest - Last or Friday’s © Bonds Range Sincy ) New York Curb Exchange Interest Last or Friday’s Bonds Range Since
Week Ended Dec. 17 Period Sale Price Bid & Asked Sold January 1 Week Ended Deec. 17 Period  Sale Price Bid & Asked Sold January *

Low High M Low ' High ; ' Lom High No, Low Higk

© . N Y State Elec & Gas 3%S_cnw. 1964 M-N 109 109 2
. N w . ) - ; ¢ 109 112
,_tigg% iggﬁ . 1033% igga/: N gnbs;n\;\{frs:chsesster Ltg 4s_. 3 JeJ $103%% 10434 - 10314 108
% v & t 11153% .- . 115'% 115
113245 %32“;“ 1 .107% {}Jé% North Continental Utility 5'%s.._ & 695 ¢ é:;la 9‘{)“
99% 100 4 815 100 Ogden Gas 1st 5s ‘
1075 1084 : [ iggv Ohio Power 1st mtge 3%s 110&3 11004314 %83 ]1?3
4-}67 %(2)3% e - 1st mtge 3s $103%4 104%; 105 107

American Gas & Electric Co.—
2%s s { debs_
3%s s 1 debs.
3%s s { dens.

e
v
‘-.E-
T
L

2
SIUIOCLT

B
Z

Amer Writing Paper’ 6s
Appalachian Elec Pow 3Ys
Appalachian Pow deb 6s..

Arkansas Pr & Lt 5s... 5.8 5
Associated Ele¢ 4Y28-nomimmmmm 1953 78 s 9% Ohio  Public Service 4s
- . Oklahoma Nat Gas 3%s B....Aug 1955
§Associated Gas & Elec Co— Y . Oklahoma Power & Water 55
ACony deb 4Y%S. ... 0 23V
ACony deb 4Y%s. 23% - Pacific Power & Light 5s
AConv deb 55__. 23% - | - s . Park Lexington 1st mtge 3s.
ADebenture 55 - . S 127 . Penn Central Lt & Pwr 4% “
. &6Conv deb BYes... ) 141/ 26 1st 5s 1979
Assoc. T & T deb 5%s . b 2% 924 Penmslvanla Water & Power 3%s. 1964
Atlantic City Eiec 3%s-—- C e 1108%. . 106% 109% Phall X 970
. Avery & Sons (B, F.)— $ 5 adelphia Elec FPower 5”25----1972
5s without warrants. 1102 992 101% -

K-:p‘ih&‘
e
o
]
Vs
oo

3
-~

109 109 107% 11115
108 108'%4 ' 106, 109
10212 102 p 1002, 103"

)
@
"J.>"§

ke
L5 BOoe

PRUTR
QP ™

104 104'% 10135 105%
2834 , 302 39

106Ya 10235 107

107% © 105 108'%

107 106 - 109Ys

107Y4 3 1061 110%

3Ys 116% 22 11 117

e
v

287

L@

SYaR
:

o]
¥

s
7
=
Q

’ Philadelphia Rapid Transit 6s 1962
Bell Telephore of Canade— & 57 Portland Gas & Coke Co—

15t M 5s series B 114%.114% 114% 116% £5s stamped extended._.

55 ‘series C. ... i 120% 120% 117%2 121 Potomac Ec:son 55 &
Bethlehem Steel 6s .. e $150: 180 : - —- 4',s series F.
Bickford's In¢ Y5 . — 105% 105% 102% 109% Power Corp (Can) 4%
Birmingham Electric 403 103 103Vs : 102%a 106% Public Service Co of Colmado——-
Boston Edison 21’/45 102% 102 102% 101% "104% 1st knge BMafu ---1964
) Sinking fund deb 45 1849
100 100 100 i 85%> 100% " 'Public Servicz of New Jersey— i
- 106 106 105% 6% perpetual certificates . ... ot
37% - 35% '31% 13
37 36 - 37% 13 Queens Borough Gas & Electric— LA

s $100% 100%2 100 5%2s series A 195 4-0 97 . 9% 79 98

10674 105% 105 108

3
o
IR
v
£

99% 9954 ., 9712 101%
110% 1109 3 - 110+ 112

110%4 110% 11034 112%%
192 93 1 95%2

2
g
z

3
o

CRPOR
Lo
- Eh.
&

107% 1077 106% 110 -
1104% 10473 102%: 106%

138 139% 138 156

.Q
[~
oG
oo

Canada Northern Power 5s..
Central 111 El & Gas 3%s8....
AcCentral States Electric 55---

«bl2s
Central States P & L 5‘/:5

]
B
z

i
Leioy

oo>

2% 5 45% Safe Harbor Water 4las J-D 1100 11 L
1025 4 100Y% . 1127 .? iggl/: :3,?
103 : ABchulte Real Estate 65. $70 . 2.0 68
o t : - 89. .1 Scullin Steel inc mtge 38 87% 87Y2 i 8512
98 3 84:’/5 Shawmlgan Water & Pwr 4Yas_ 5 U 103% 104 10055
9% 96% s . 83% 98Y Ist 4%s series D ... - 103% 103 * 103% 100% 104%
97 96 ’ 5. 84% Sheridan Wyoming Coal 6s.. s 1043 104-‘,/’4 10312.105%
“100%  100% 7 85 South Carolina Power 5s... 11053 10534 107 -~ 103% 107
“100%  100% 86 | : Southern California Edison 3s.. 104 103% 104 1025 105%
. : : Southern California Gas 3Ys. S 1106% 1082 10534 '1.09Y,
7% o ,_So;xtgmem Counties Gas (Calif) P : o
. st mtge 3s. . ¥ -2 $102 10534 - 103 106Y
ie $109% 111 109V & : Southerp Indiana RYS 48 —maicam- ’ . Y ¢ 4 7504
106%  106%; 106%. 105 -1 1 ke 0B A, 38 e
“1st’ tel mtge-2%s "ser Q. 103 103 103% - 101% P & Sauthwestern Gas & Elec 3V¢s-_._-19'70 ; = £105% 107Yz - 106% 108Y; |

‘Consolxdated ‘Gas “(Balt City e b y | . Southwestern P & L 8§-_... : Yoo 1104Y - 104Ya 1043, 96"/2 107hs -

. Gen.mtge 4Y58cu mmmewas 5 5 A 11220 122Y2 o 121 . 123% 5 Spalding (A G) deb 55_---...,..-_--1989 i . 1% -80Y 62 1 80% .
* AConsolidated Textile bs stmpd T U104%104% et LI Standard: Gas & Electrio— ’ S g :

: Conitiental Gas & 1 55 99 98Y, 99% “99% -l 68 ASUAMPE) e el MY 1948 | D ey BBV BT o v o 200 -BAYy BTV

- Cuben.Tobecco 55: Co.. . 89% 790 9% 9ite i) Conv: 65 stamped—_...__May 1948 . . A:C : '86% .86% 86"/ 65 8T

C\mahy Packing 3;,45_#__. = 103% 1033%; - 104 Y © " Debenture 6s. 1951 . Sy -86Ys -87Hy - - - < 65%2 BTV

: N - Debenture Ss-__._.._____Dec 1 1966 i % . . .86% 867 . 65% 87%

‘Enstern Gas & Fuel 4s ser,A_L. 21956, 9% 92% 93% Lo, 93 ik 6s gold deb 957. 3 Cem -86*/»»86% © - 65% - 87%

! ‘Fectric Power & Lught 58_.i ... 2030 102" ©.102Y2 103Y%s - - 103% . Btandard. Power . & Lxgm 65-_....-_195’7‘. : . 86% . 86l e <841y 87V,
" Blinira, Water Lt & RR 53 1122 124% ; 1% 3241 . &8tarrett Corp ing 55.eeecemnean~1950 -0 26% 2’7 231 32
 Empire District "El 5s_.__ 105Y4 105Y%s o + 106% Stinnes. (Hugq) Corp— b .

. -Federal Water Service 5Yp8. 106 106 e 107 3 7-45:3d stamped... # / d22%s 25% Cen e 12¥e 32
Certificates of deposit.

§AChicago Rys 5s cifs..
Cincinnati St Ry 5%s A__
. 6s series B.
Civles .Service 5So.—..- PR
“Conv deb 5s.
Debenture '5s...
Debenture '5s......
Cities Service P'& L 5%s....
-1 /zs

Curmecticut Lt & Pr 78 A
. Consol Gus El Lt" & Pr. lBa

EE ]

TR

z&n
OLabbi

-
0

ol
z

R b
20 =Uu

it
O
o>

b &

P ¥
zowu®

B REEDE E

;’ggv e : 1373/ . - - Stinnes (Hugo) 'Industries— 3 e e ST A
. 4 £y T% 7-4s 2nd stamped 3 e o ©20Y, 991, ) i
102 "102% 2. 103% 2244 . 13% 25

P

Florida Pow & Li .’)s...u_.:....~ T Electric S : : s '
exas Electric Service 5s...._...1960 e 1085 1065’ 5 Ygt .
97% 97% 98% Texas Powe: & Light. 55.. 1 - P 100 donar Bl
10477 104 103 65 series A : 11634 11614 111 - 116%
63 - - g 101%a 101 % 9614 103Y%
101% 102 ¢ 102, Toledo Edison 3%S.ve_ o .1 g 108% 108% 10713; 1007
99 99% 90 Vg - L00Ys Twin City Rapid Transit. 5%s§-..-1952 2 Y 96% 96% 85 9678

95% 95% 97 |

United Electric N J- 4s. - . 111 111 110%% 112¥
e~ 101% 1013.4. 102% United Light & Power Co-— . -
T 109% 109% 5 111 . 1st lien & cons 5Y%s._. 1958 - } 107%a 107 106, 109 -
103% 103V 104 " 2 106%2 Unttea Lt & Rys (Delaware) 5%s_1952 - 103% 104 P 9634 104,
o 95 95 gg Unslted .Ligh!;x& Rallways (Maine)— 7 b ¥ :
- i64 65 . CURCT o T WU R 195 1115 . 1153 11433 117%
i Utah Power & Light C Y e T 11’~/B
110%  109% 110% 111% - 1st hen & gen 4Yes_______ SN - = 109% 100 95 . 100%
fe 1101 © 104 102Y, Debenture 6s series A. % . 110 11033 2207 86 110%
et 1101 - 102 102 . s

Gatineau Power’ 3"/45.A _______ e
General Pnb Serve 5s__.... -
General Rayon Co. 65 ser A.
Georgia Power & Light ds.

Glen alden: Cnal 4~_

AGobel (Adolf) 4Y%2s “series A

—-
bl

ERL Y
G EY

[
v
o~

Grend Trunk West 4s._
Great. Nor  Power 5s sitpd.
Green Mountain Pow 3%._
Grocery Store Products.

]
T SO

Houston Lt & Pwr 3%s_..
Hygrade Food 6s ser A
6s series B.

e
co

: 4 Waldorf-Astoria Hotel— :
fllinois Power & Light Corp-— ’ 2 4Bs ancome  (iebs. 23 25 4% 30%
1st & ref &5 series A - 106 105% 106 ' i§.108Y% Wash Ry & Elec 4s. - 1 1108% 112 10844 109+.
Lt & Per By seres . 1047 104% 1.05% 92Y 107Va Wash. Water Power 3 . +1087% 100Va 1087 1103
18t & ref 5.s series Y.y ° 108 U104 1042 West Penn Electric B 1109% 110% R 10275 110%4
Indiana Hydro-Elec 5s- $102% 103 ) 3 & | C115% 115% . 110 118%
Indiana Service' 58.. -92- 3 . ! Western Newspaper Union— Y .
15t ien & ref 5s__. 91 : / 6s unstamped extended to 1959. 100 100 851 100%
Alndianapolis Gas 55 A 1132 6s stamped extended to 1959.. - . 81 81 1 6314 .64
Indianapolis P & L 3%s.. 107% ; y taYork Rys Co 5s Btpd--.._ 86%; . 953 75 102
: . AStamped 53 - B 96%2. 97 73% 100
=M o v |

PEEEEY
2S00

BTy
20>

International Power Sec— : b
ObYas series C. i23
ABY%s (Dec 1 1941 coup)..
A8 series B }
ATs - (Aug Fls&l coupon) I : : e } of ety xi
A series z : P b 7 f
T : , ~ Foreign Governments & Municipalities
Interstale Power 5S.. & - 86 . 9 g g ) .
Debenture = 68—
.Altallan Superpower ‘65 - ! ” BONDS Friday  Week’s Range
2 i) i " - vew York. Curh Fxchange Interest .Last or Friday’s  Bonds Range Since
-E:;gscg?gcﬁgg ;}é ‘&gr%/g/:s ) ATAT 20T s }gg Y 7 Week Ended Dec. 17 -Period . Sale Price Bid & Asked . Sold January 1
Kansas Gas & ‘Electric 6s___ - 122 : " Low High No, Low High
Kansas Power & Light 3%s_ al B e d 114 5 Agricultural Mortgage Bank (Coll— - 5 ]
Kentucky Utilitles 48.——wav e 108 108 3% 1CH% A20-year Ts_. April 1946 . 4-0 ) 52 52 1 59 54%
Lake Superior Dist Pow 3%s__ d vy 1082 109, A20-year Ts.... J-J 51%2 51Y2. 52 6 46 54%a
Loulsinna Pow & Lt 5s. 104Y% 104‘/2 105%2 - 110%% Bogota (see Mortgage: Bank of) T
" * ) ‘ ACauca Valley 7s.. J-D 16% 15% "16% - 2 14Y, 23%
McCord Radlator & Mig— . . . ’ Danish - 5%s.. A o M-N 160 67 44% . €4
6s stamped. - e 99  99% - 5! 937 Extended 5 - - 155 . 60 60
Mengel Co conv 4%s__ . 101 101 ; Y2 102% Danzig Port & Waterways— : .
Metropolitan Edison 4s E i S 107 0 107% Yo 1073 AExiernal 6'%s stamped 195 120 35
48 series G. 109-- 109 : 112 ALima City (Peru) 6%s stamped_1958 17% 18
Middle States Petrol 625 » 101% 101% 102% ! Y
Midland Valley RR— : ; . AMaranho Ts $35Y 38"
Extended at 4% to : 63Y% 64 64 - AMedellin 7s. stamped._._. 194
- i o y - - Mortgage Bank >f Bogota 7 ;
Milwaukee Gas Light 4%s. e 107 107 105% 109 Alssue of May 1927 34
Minnesota P & L 4‘/25 1.05% 1057 103" 106%% i 2lssue of Oct 1927_. 130
l%t & rei 58 Y2 107% 108Y% 10534 109 N 118
: issippi P & L : < r e 105% 105% 103% 107% i Mortgage Bank of Denmark Bs.. 155
Mlsslssippi River Pow 1st 5s_._.__1951 . 1097% 111% . L1 108 113 :

2

. ! AParana (State) 7s
Nassau & Snuffolk Lte 5s 1009 101Y% 98 = 102% ARio de Janeiro 6Y2S__._
ANational Public Service 5s ctfs 27 ot 127  20% ARussian Goverpment 6%s.
Nebraska Power 4Yzs : 109% 110 L 107 1103 8528
6s series A =) 118 120 B 114 117%

ste L 121 1 K 9 14 C o : . -
ggg E‘An'gqg;g%mi.‘l(}::sns’;?__ - 16%) Ve ‘,ligéf‘ 13% 1%3,,: *No par value, a Deferred deliverv sale. d Ex-interest e Odd-lot sale. -n Under-the-rule sale.

1 1 i Ve r Cash sale, x Ex-cividend. y $8 liquidating dividend paid. .
gg,ﬁ: gg.ﬁ’ 0% Z'g g fFriday’s bid and asked prices; no sales being cransacned during current week.
1107 1091s ) 105 109 ABonds being traded flat,
951, 95% 3 761 96Y §Reported In receivership,

Debenture 5%s - _ 96% 97% . 82Y2.- 98Y% Abbreviations used above—*cod.” certificates of deposit; “cons,” con~olldated "enm,” cumula-
New Orleans Public Service— . . tive; “‘conv,” convertible; “M." mortgage: “n-v." non-voting stock; “v te,” voting trust certificaves;
Alncome 65 series A_i...... Nov 1948 104 104 102% 106 “wi" when issued: “w w.” with warrants; “xw,” without warrants.

- 32

32% 32
4y 4Ys
41y L3

Lody BOb

Ce
A, A
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OTHER STOCK EXCHANGES!

Baltimore Stock Exchange

Dec. 11 to Dee. 17 both inclusive, compiled from official sales lists

STOCKS

Arundel Corporation

Balt Transit Co com v t ¢
Preferred v t ¢

Cons Gas Electric Light & Po

Eastern Sugars Assoc com v { ¢

Fidelity & Guar Fire Corp.
Finance Co of Amer A common..
Class B

Maryland & Pa RR

Monongahela West Penn Pub Serv—-
“ 7% preferred o -w.

Mocre (Tom) Distillery

Mount Vernon-Woodbury

New Amsterdam Casualty.

U S Fidelity & Guar

Ponds—
Atlantic Coast Line Conn-—
Certificates of indebt 5%
Baltimore Transit Co 4s...
5s series A.

. Bale Price

Friday
Last

Low

17%
1.25
9%
642
62

Week’s
Range
- of Prices

High
18%
1.25
10%
64%
6Y2

142% 145

43%

10
28

43%
10
28

175

28%

50
81
25

Sales
for Week
Shares

Low

16 Jan
1.00 Mar
8 Aug
57Y2 Jan’
50 6% Jan

54 = 125 Mar
35Y Jan
24 9Ys Jan
2% Jan
f 20 1.50 Oct

20 27% Jan

200
200

405 27
112 Vi

' 200 22
384

Mar

$1,500 90Y Jan
13,500 49 Mar
10,000 55 Mar

Jan
Jan
4 Jan

Range Since January 1

High
19 Mar
2.95 Jun
12% Jan
67V Aug
9% Feb

145 July
44  Dec
10% July
29% Dec

2,25 Mar
30% Oct

200 Nov
85 Dec

28Y2 Oct °

40  Oct

101 Aug
56 Jun
64% Jun

—

-3

Boston Sleck Exchange

Déc. 11 to Dee. 17 both inclusive, compiled from .ufﬁcial sales lists

STOCKS—

American Sugar Refining.
American Tel & Vel
Anaconda Copper

Bigelow-Sanford Carpet 6% pfd-

Boston Herald Traveler Corp--..
Boston & Maine RR—

Common. stamped

7% prior preterred.

6% preferred

5% ‘class A 1st pfd stamped

8% class B 1st preferred..

Stamped

7% class C 1st preferred I
© 10% class D 1st pfd stamped..._
Boston Persgnal Prop Trust

Calumet & Hecla
Cities Service ...
Cliff Mining Co...
Copper Range Co..

Eastern Gas & Fuel Associates—
Common
4% % prior preferred
6% preferred

Eastern Mass Street' Ry common
6% 1st preferred series A-..
6% preferred B
5% preferred adjustment __.

EBastern SS Lines Inc common

Employers Group Association-

Engineers Public Service

First National Stores...-
General Capital Corp.
General Electric

$7 conv preferred —...
Isle Royale Copper

Maine. Central RR common...

5% preferred
Massachusetts Util Associates vt c- __1
Mergenthaler Linotype

Narragansett Racing Assn Inc_.

Nash-Kelvinator

National Service Cos

New Englund Gas & Elec Assn—
5% % preferred

New Engiand Tel & el

New York New Hav & Hartf RR____IOO

North Butte Mining

Old Colony RR.
Pacific Mills
Pennsylvania RR @ ccocimeene

‘Quincy Mining Co
Reece Button Hole Mach
Reece Folding Machine_.._

Shawmut Assn. .__l____.__
Stone & Webster Inc-

Torrington Co (The)

Union Twist Drill -

United Drug Inc..

United Fruit Co.

United Shoe Machinery Corp
6% 'Preferred

11
Utah Metal & Tunnel

Waldorf System Inc
Warren (S D) Co
Westinghouse Electric & Mfg.

BONDS—
Boston & Maine RR—
Inc mtge 4% % series A
Eastern Mass Street Ry—
4%s series A___.
6s series C.
6s series D

Friday
Last
Sale Price

Low

28%
153%
241

153%

116

97Y2
3‘)‘/8
67 Vs
18Ys

2 3/4

114

49V,

14

9
31%
8%

34%

Week's
Range
of Prices

High
30Ys

158
25

116
99%
3334
687%
19%

119%
52%
15%2

9

31,10 31.10

357%
Vs
70¢

75
1%

29%
2%

16%

20

65¢ *

491,

104
108
108

3%
2

49%

104.
108
108

Sales

for Week

Shares

Low

60 17% Jan
2,961 - 127% Jan
389 24 Novy

5 104 Jan
226 81% Jan
2,485 24 . Jan
140 62%; Jan
174 14 Jan

2% Jan
8% Jan
1% Dec
1% Jan
2 Jan
1 T Jan

2% Jan
2% Jan
11% Jan

6  Dec
54 3% Jan
100 40¢” Dec
55. 4% Jan

85 - % Jan
128 42 Jan
233 19% Jan
225 24 Jan
599 98 Jan
795 25 Jan
439 .6 Jan

10 7Y Nov
345 27% Jan
100 2% Jan

760 - .31% Jan
211 26.08 Jan
623 307 Jan
147 4% Jan

100 15¢  Feh
20 37
100 5¢

224 285n Jan
857 2% Déc
50 14Yy Jan

670 2% Jan
210 12Y Jan
50 12¢ Jan
50 35% Jan

Mar

100 3% Jan
296 644 Jan
200 lc. Feb

50 12%; Mar
199 86 Jan

118 ¥ Jan.

6,241

507 15¢ Jan
10 19 Jan
1,484 23% Jan

350 66¢
50 8l
100 Vs

500

24c Jan

Jan
Jan
Nov

9% Jan
244 5% Jan

190 29% Jan

80 26 Dec
80 T% Jan
614 °~ 60% Apr
724 63% Jan
155 42Y, Sep
130 25% Jan
10,350 20¢ Oct

45 7% Jan
295 16  Jan
150 807 Jan

$1,500

13,000
12,000
2,000,

103%2 Aug
108  Feb
103  Aug

Jan

40% Jan

Range Since January 1

High
- 327 Jun
158% July
317 Apr

116 Oct
102 July

45/5 July
69% Aug

“19% Och

5% Apr

32%2 Apr .

4 May
8% May
7  May
8% Jun
8%, Jun
8% Apr
16%s July

9% Apr
17% Jun
75¢c Mar

1% May

2% May
59% Nov
37% Jun

9% July
124 Oct
70 Nov
24Y; Sep
11% July
34% Apr

9% Sep

39% Jun
32.78 July
40 July

9% May

. 1% July
82 Oct

1% July .

35“/4 Apr
Jun
1'7‘/4 Dec

67 Apr

50 July

8% Oct
14% Jun
10c July

19% Nov
110% Oct

2% Mar
85¢ Apr

1% July
28% May
32% Apr

1% Mar
11 " July
1Y Mar

14% Sep
10% May

36 July

37 Feb
15 Sep
76% Sep
74 Sep
47  July
46  July
48c Apr

11% May
21 Oct
99% July

57% July

105 May
108.  Feb
108 July

‘Chicago Stock Exchange

Dee, 11 to Dec. 17 both inclusive, compiled from official sales lists

BTOCKS—

Abbott Laboratories' common_ ..
Adams Oil & Gas Co common
Advanced Aluminum Castings
Aetna Ball Beaung common s

Aro Equipment Corp common..
Asbestos Manufacturing Co com.._
Automatic Washer common....
Aviation Corp (Delaware)...

Il ) 2
Bastian-Blessing Co common
Belden Manufacturing Co common..
Belmont Radio Corp.......
Berghoff Brewing Corp..
Bliss & Laughlin Inc common.
Borg Warner Corp common..
- Brach & ‘Sons (E J) capital.
Brown Fence & Wire class A pid...

Common
Bruce Co (E L) common..
Butler Brothers

5% convertible preferred

Castle & Co (A M) common

Central Illinois Pub Serv $6 pfd

Central Illinois Securities Corp—
Common
Convertible preferred

Central & South West Util com
Prior lien. preferred
Preferred

Cenlral States Power & Light pre

Chain Belt Co common

Chicago Corp common.
Convertible preferred ...

Chicago Flexible Shait common

Chicago Towel Co conv preferred..
Common capital

Chrysler” Corp common ..

Cities Service Co common._.__.__

Clup Aluminum Uten Co common.

Commonwealth Edison common
Consolidated Biscuit common
Consumers Co— .

V.t c pref partic shares

Common partic shrs v ¢ class A._50

Common partic shares v t ¢ B_.._*
Cudahy - Packing. Co 7% cum pfd_ -100
Cunningham Drug Stores

Dayton Rubber Manufacturing com.._1

Decker (Alf) & Cohn Inc common..10
Preferred

Deere & Co common

Dixie-Vortex Co common

,Dodge Manufacturing Corp common.

Domestic Industries Inc class A..

Electric Household Utll Corp
Elgin National Watch Co.__.
Eversharp;Inc common._.._.

Four-Wheel Drive Auto.
Fuller Manufacturing common.

General American Transp common....5

General Candy: class A

General Finance Corp common
Preferred

General Foods common

General Motors Corp common....

General Outdoor Advertising com

-Goldblatt Bros Inc common._..

Gossard Co (H W) common..

Great Lakes Dr & DK com

Harnischfeger Corp common__
Heileman Brewing Co capital.
Hein. Werner Motor Parts..
Horders Inc common.....
Houdaille-Hershey class B..
Hupp Motors common (new)-—

Illinois Brick Co capital

Illinois Central RR common...
Indep Pneumatic Tool v t c.
Indianapolis Power & Light com.
Inland Steel Co capital
International Harvester common.

Jarvis. (W B) Co capital
Joy Manufacturing Co common...

Katz Drug Co common__._" =
Kellogg Switchboard common
5% preferred
Ken~Rad Tube & Lamp—
Common A

La Salle Extension Unlv common

Leath & Co common

Libby McNeill & Libby common

Lincoln Printing Co common
$3% preferred - -o.--

Lynch Corp commao:

McCord Rad & Mfg class A
McWilliams Dredging Co common
Mapes Consol Mfg capital.._
Marshall Field common._.__
Mickelberry’s Food Prod common
Middle West Corp capital ..
Midland United Co—

Common

Convertible preferred A-....
Midland Utilities 6 % prior lien.___-100

7% prior lien

6% preferred A
Miller & Hart—

Common stock vte

$1 prior preferred
Monroe Chemical Co—

Preferred
Montgomery Ward & Co common

Nabco Liquidating Co common

Nachman Springfilled. common___

National Pressure Cooker common

National Standard cap stock...

North American Car common....

North Western Util prior lien pr
7% preferred

“Sale Price

Week’s
Range

of Prices
Low High
59 59 Ya
10% 10% .
4% 4% ) 2%
12% 12%

Sales
for Week
Shares

Friday
Last

250 51%
6

107 108
5
9Ya
1

4%

Jan
Jan
Jan
Jan
Jan
Jan
Nov
Jan
Jan
Nov

Jan
Jan

ta Jan
i Aug

Jan
Jan
Jan
Sept
Jan
Jan
Jan
Jnu

Y2 Feb
1 Jan

Jan
Jan
Jan
Jan
Jun
Apr

Dee.
Jan
Jan
Jan
Jan
Mar
Jan
Jan
Feh

Jan
Jan

4. Jan
A

Feb
Jan
Jan
Feb

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan’

4 Feb

4 Jan

Jan

Jan
Jan
Jan
Jan
Jan
Jan
Feb

/2 Jan

2% -
10%2

41z

44%

kA
14%

Jan
Jan

Jan
Jan
4 Jan
Feb
Jan
Jan

Jan
Jan
Oct
Jan
Jan
Jan

Jan
Jan

Jan
Jan
Dec

Jan

Mar
Jan
Jan®
Jan

Range Since January 1
Low

High
627 Mar
40Y; Nov
6‘/1 Apr
13% Aug
111% July~

6% Sep
27% July

134 Mar
233 Jun
6%z May

23  Sep
17 Sep
9% Apr
8% Aug
1943 July
38Y%4 July
19 Nov
15%% July
4 July
22  Dec
1058 July
293 Nov

21  Oct
93 . Noy

1% Mar
1044 July
Il May
113 Oct
61 . July
10 Oct

19 - Nov
614 Oct
4934 Oct
83%2, Nov
115. . Oct
60 Noy
85 July
18 = May
3% Dec

“ 27 July
5% May

20% Sep
5’4 Aug
q sep
100 Ya AUg.
. 23% July

19 Jun
8%y -Dec
92'.° Dec
4212 July
16 July
13% Apr.
6% May

87 July
31 - Sep
207 Dec

14, July
6% Jun

51%s Jun
14 Dec
414 May
9 Aug
44 July
561 July
6 Jun
7% Sep
13% Oct,
21% Oct

10% Apr
9 Ya Aug

May
13’/;( May
17 . July
2% May ~

475 Nov
16% May
23% May
19 July
785 July
74% Jun

16 Juiy
127 Jun

5% Nov
8% Jun
97 - Jun

" 14% Jun

1 % July

Nov
8"/3 Jun
2 July
20 Sep
27% Jun

27Y2 May
13 May
34 May
16% July
6% Dec
9% Oct

Y-l May
20V; Dec
11'% Sep
11% Sep

% May

3% July
12 July

45 Nov
50 Sep

1% Mar
15% Sep
14%2 Noy
38 - Juiy
19% Sep
103  Sep
23 Oct

For footnotes see page 2503.
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OTHER STOCK EXCHANGES

. ) . « ¥riday Week’s Bales ) Ga I d s k E h
BTOCKS— Sal:j;’i‘;ce i)lfhll’:?:es ‘gll;n‘l‘-]::k Range Since January 1 eve n lee Xc aﬁ e

Low High Low High Dec. 11 to Dec. 17 both inclusive, compiled from offlcw.l sales lists
Oklzhoma ‘Gas & Elec 7% pfd 124 124~ 20 . 114 Mar 124  Deo Friday  Week's  Sales
Omnibus  Corp common } a1 4% Jan 8% May STOCKS Last Range  for Week
g 3 ) Sale Price  of Prices  Shares Range Since sanuary 1

Parker Pen Co (The) common--._...10 .. 14% Jan 2512 Nov Low High Low High
Peabody, Coal Co class B common___.5 Ly 9 2% Feb 5 Jun Apex Elec Mfg 128, 123 9y Jan 15  Sep

6% preferred 5 B1Y% 70 Feb' 86% Jun | Clark Controller 197 10 5 13 Jan 224 July
Penn Electric Sfitch class A A 1446 Jan 18  Dec Cleveland Cliffs Iron preferre 601 611 3 59 Jan 71 Apr
Pennsylvania RR capital.. 5 2 1 S 23V Jan 33  May Clifts Corp common 134 13% 0% Jan 18% July
Perfect Circle (The) Co. . , ; : 22 Jan 34 Jun Faultless Rubber . 1919 15% Feb 20 © Jun
Peoples Gas Light & Coke cap 2o 46% Jun 615 July o '
Poor & Co ¢lass B.__.._ .. __ A Ya . 9% Jan 127 Jun a40% a41%
Potier Co (The) common... 3 . 5 Jan 2% May 2 B 4 — i

i, 8369 i
Pressed Steel Car common. .. ¢ 2 Jan 13% Jun Great Lakes Towmg.. 4(;‘,/’3 “33 Apr 5014 July

Preferred -100 el 90 90 Febh 90  Mar. -

. Halle Bros common p g 3
Raytheon Manufacturing common--50c. ) o . 11Ya Jan 14Y, July Preferred .. ) %1‘%4 3:1 9, 1\1/%; 245 l())ecé

6 preferred . ; ] 3 3% % Jan 3% Apr Harbauer Co _ TV T 5 5  Jan 14 Dec

ab% a6l sy S i it
32% 32% 5 Jan 5 Feb

Quaker Oats CO COMMON_— v ® ! Jan 92 Mar

. Schwitzer Cummins capital 10% 3% Jan 14 May-" Interlake Iron common.
Sears-Roebuck -& Co capital C 87% ; Jan. . 90% Sep  Interlake Steamship
Serrick Corp class B common.. g 3% Mat . 4% Jan '
Signode Steel Strap Co common il 1434 s Jan 17%2 Jun 3 220% a20%
Sinclair Oil Corp o ’ 11% Jun 13%, July s i : 10% 11 9% Jan July
/. 200 July 27% Apr .
Spiegel Inc. common % Jan 8% Sep Lamson & Sessions._
St Louis National Stockyards capital._* . Jan 50%Jun Leland Electric
Standard Dredge preferred --20 ’ Yo 16 Jan 17Y4 Oct Medusa Portland Cement,
Foe i Jan 3 July Murray Ohio Mfg % als
Standurd Oil ot Indiana: capital.. 7 s 7 200 28% Jan 38% July i
Stein & Co (A) common o Z ) 9 Jan 13 July National Acme al13% a13% B
Stewart Warner Corp common.... ga i A 7 . Jan 14Y; Jun « al73s a173% o
Sundstrand Machine Tool commo: . 16% 14Ys. Jan 18% Mar National Tile 2 ; 2V, May
Switt & Co capital ) 22% Jan 27 Yy July : ' 3
f 30 .. 27% Nov 35% Apr Patterson-Sargent . tor 13% " 13% 15  July

] ) g ’ Richman Bros. .. ... 31 . 32%. . .592 ' 347
Texes Corp, capital & 489 42, " Jan 53 Y4 July Standard Oil of Ohio- " a38% nqo%aa : g
Trane Co (The) common : i /i 8 Jan . 14Y% Sept Thompson Products Inc 829% 2307%

Jan
1 Oct
2 Mar .

Unjon Carbide & Carbon capital. : ; 80 - b 767 ‘Nov 86% Jun Van. Dorn Iron Works 14 14% ) May
United - Alr Lines Transp capita e Vs Y 16% -Jan. ' - 32% July - Weinberger Drug Store: 8% 8% ; Sep
‘U § Gypsum Co common ol , 597 'Jan "74%  Oct White Motor *al9% a20%
U & Steel ; 2 47Yy" Jan 59% July .
Utah Radio Products common ... 1. B ; (200, Jan 4% May ' .. Unlisted—

~ U 1 )
i B S P e L
Wieboldt Stores Inc common. / s . 5% Jan 13 Oct " New York Central RR 155/5 15% (]
Cumulative prior preferred._. " ; 85 -Jan 99 ' Nov T8, common 815% a
Williams Oil-O-Matic common._ ’ 1% : Feb ' 4% Mar :
Wisconsin Bankshares  common o y 5% Jan' - . 8% Oct gg“:ﬂg;é "é‘t";;‘":on'lmon - :}g’/’z :}’?'/
Woodall Industries common 3% 4% S 3% Jan 6% Apr U ps Steel : asovz aso'I/g .

Yates~American Machine capital 3 ’ 4 4% Jan TYa May

Zenith ‘Radio Corp’ common_;__' f Jan 37Y2 July

Unlisted Stocks— . '
American Radiator & St San com.-..* oh %4 11% Jun
A da Ci Mini 5 7 31345 A 2 -
e i e G ~ WATLING, LERCHEN & Co.
Bethlehem Steel Corp. common Yo 5V YW ; 69 . Apr .

: : EC -Members
g‘;;t:;“g{gggm Co resptasnbiicd s ¥ A ng’f g’ﬁ;’ New York Stock Exchange New York Curb Associate
Interlake Iron Corp “common._. % X 2 6 95/: Apr Dg(rvlt Stock Exchange . Chicago Stock Exchange
(3 N . P " - | .
Martin (Glenn L) Co common 5 Vs 165 24 May i Mo ildin: DETROIT
Nash-Kelvinator Corp 5 Ve 11% % Je 15 -dun : Ford Building 0
Wew York Central RR capital & Yo ‘157, 400 20 May

Telephone: Randolph 5530

Paramount: Plctures common G 24y © 30 July
Pullman Ine capltal 2 g 3%

Pure Oil Co (The) common.__ 334 . 3 F . 9%

Radio Corp of America common e 93 e 5 i ] L

Republic Steel Corp common..... Ya< | 14 9 20%4 July

il Brendier 5 i | | ' Delroit Stock Exchange

New .common i 247 Sc 30% Dec o N
Et;ndard Oil of New Jersey capltal..25 1 3, 461@ 60 1/2 Sep Dec., 11 to Dec. 17 both inclusive, compiled from official sales lists
Studebaker Corp common. 1 Ve ’ 5% 13% Jun Friday Week’s Sales ‘
U. 8. Rubber Co common % 25 46% Sep : Last Range for Week i
¥ ‘ BTOCES— Sale Price  of Prices . Shares Range Since January 1
Low High Low . " High
Baldwin Rubber common - GY% 6% 200 4% Jan 7Ya May
Briggs Mig Common.._:. ' 27 100 1 Jan 30% Jun
Burroughs Adding Mach i 12% Ya 200 Vs Jan 15Y4 Jun
Gincinna“ stock Exehan e . 4 Continental Motors common._....._.1 4% S ‘100 3% Jan TYs May
g d v .Cunningham Drug common._... L2VYe 19% 300 [s Dec 21 Sep
Dec. 11 to Dec. 17 both inclusive, compiled from official sales lists Detroit & Cleveland Nay common__10 5 4% 5 4,100 3 Jan 5 Apr
Friday_ Week’s Sales d Detroit Edison common.: 20 iz 18% 18 7,428 Jan 22% July
J Last Range for Week Detroit-Michigan Stove common 3% -3 100 2 " Jan 4Ya Apr
BTOCKS— Sale Price:  of Prices - Shares Range Since Januvary 1 . ” y
Low High Low - “  High Eureka Vacuum common TV 200 Ya Jan 9 © May
Tumi i [¥ ! i Federal Mtr Truck common... e 4% 3 115 2 Jan 6 Apr
pimnunt Industries ... 9% 9% . 9% 10 5% Jan 11 Sep Gar Wood Industries common Ya : 3 Jan 6% Jun
American Laundry‘ Machme, o 25 26 80 20% Jan' 28% July Gemmer Mfg “B” o Aug 13" May
American Prod prior preferred... e Yo Y . 10 % Jan 2% Dec General Motors common - .50% i > Jan 56 * July
i ol s , ¢ Gocbel Brewing common i Yt 395 % Jan 3% May
Baldwin g 9% 10 6 Sep' 10 Nov Graham-Paigegcommon-;_ ©1Y% Jan 2%, May

~ 110 - 110 5 91.- Mar 110  Nov s rEwi = i . 5 Mar 1.00 Dec
Burger Brewing " 6 6 1% Jan 6 Dec Grand Valley Brewing comnxon ) )

mp common..... b % Jan 6% July
iy raper & Flble 11 19‘/4 19% 11%:Noy 237 July II:IIgtl)IveI;aBgll & B}eaung ¢ 2 g 5 Jan 20 July

Churngold 1Ya 11Y, 5 Jan- ' 11Y% Dec 46 ! Dec 83c Apr
Cineinnati Ball Crank 5 Z"}a Va 21 Feh 41/: July Hurd Lock & Manui’actuung com : )

s 101% Y2 Jan 103 Nov ston Products common { ' Jan 4 Jun
CNO&TP 20 98 84 Feb ' 101% Dec i Wi B Jan 237 Aug’

Cincinnati Street .. A : 3 Jun 9. Jan ) ; uan PR
Cincinnati Telephone -72' Jau 4% July LaSalle Wines common - ’

. . M Cilanahan Oil common. e E Jan 28c  Apr
st 10% 1¢ 5 % Jan . 13% May Mich Die Casting common- % ; Jan 2% Jun
i 32 e : Jan 32Y%2 Mar Michigan Sugar common.. Jan ’1724 1\l\gay

i . £ ; Dec s Mar

S SiHiuating priaeer s A0 5 T% Jun 10 Oct i oromatia SoAs voriian 6% July

. Participating preferred V31Y, Feb 31% Dec Mid-West Abrasive common 2Y, Mar

Hilton-Davis preferred 23% 239 Ya Dec 25 Mar Motor Wheel common... Jan 18Ys Apr
Kahn first preferred...._ 2 _ - 101 1 Jan 101% Nov ; 2

. : 3% 4 Feb ©  32% Oct Packard Motor Car common......_ Jan 5  May

Magnavox / P 5% , 3 Parke, Davis common. Jan 32 May

i T . /e Jan 6% Oct i Metal Products common.__1 Jan 17 July
Ratlonal Pumps - 1% Feb 3 July. ) g?;!x}seglgre\vemg common. * 7 Jan 8 July

Procter & Gamble_.._ 56 7 Jan 58  Sep E N Jan 3% Jun
Y 1 i r j1970) 1 (O A B

Rt 05" F e Y in 8 | g ma s o

Rapid 8% i % Jan 10% Dec . Sheller Manufacturing commo; b7 b Jan ‘é;‘ 13[”!“,

: 4 ; : : Jan /s Ma.

U § Printing preferred . : 50 - Tan Stamjlaxd Tube class B common... % 100% Feb
Western Bank . 6% Jan 54% g‘;g Stearns (Fred'k) common ) 4 Jun 10072

' Timken-Detroit Axle common 4 A Dec 33;}/2 I\I\IIIas
Unlisted— & ’ . Tivoli Brewery common 2 Jan 4 No

American Rolling Mill ¥ Ve 12% 16% July Udylite common Feb 3Y3" May
Columbia Gas 4 . 4Y ’ 2 5% Jun United Shirt Dist common 4 ,, Jan 23% Jnfc
. U. S. Radiator preferred- s Feb - uly
General Motors_. 07 507 557 July Universal Cooler “B”_ 5 0 68c Jan 2% May.
Standard Brands - — Va 31% 29% Nov Warner Alrcraft commo . 1 Aug 1% Mar

For footnotes see page 2503,
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THE COMMERCIAL & FINANCIAL CHRONICLE - Monday, December 20, 1943
OTHER STOCK EXCHANGES

Los Angeles Stock Exchange - | Philadelphia Stock Exchange

Dec. 11 to Dec. 17 both inclusive, compiled from official sales lists Dec 11 to Dec. 17 both inclusive, complled from official sales lists

,
‘1";:;: losrnlv‘:’seek : : F l:daty v!geek 8 t s"‘a’,’ K
i : ; 5 - Las ange or Week-.
STOCKS Far Bale Price Lg:uh}l;f;h Shares R:gigue Since Janm;;tl . STOCKS— SRR Sale Price  of Prices  Shares Range Since January 1

Afréraft Accessorles, Inc -- 2 1.80 Feb 4% May Low High Low High
Bandini Petroleum Company- .49 ; i 3% Jan 5% Oct Amerlcan Stores 14 143 64 11% Mar 16 Oct
Barnhart-Morrow Consolidated.- 3 10 Jan 50  Oct American Tel & Tel.... 153% ' 153% 158 595 - 1279 Jan 158% Sep .
Bolsa Chica Oil Corp..- . - g 75¢c Jan 2.05 Jun = . 2 i y ;
Byron Jackson Co.. _?_M 16% Jan 249) May Baldwin Locomotive Works v t ¢ Y 19% 343 11% Jan. 19% May
California Packing Corp common.——-° ¥ 23% Mar 28 Jun Bankers Securities Corp preferred. 33 140 17% Mar 35 July
Central Investment Corp i 19 Jan 53Y, Sep Barber Asphalt Corp- 1 24 110 12Ys Feb 277 July
Cessna. Aireraft Co__.. 5 - Nov 1042 May Budd (E G) Manufact ! . . 5% 170 3 Jan 10 May
Chrysler Corp - 68% Jan 81 Sep . : i X ; N
Consolidated Steel Corp. 9 - 6% Jan 10% Oct Chrysler Corp 3 Y% 270 - 67% Jan 85 Y July

Preferred™ = 4 ; [19% Aug 22% Jan Curtis Pub Co' common.. 6 1% Jan ~ ° 7% May
Creameries of America_ ! ; 4 3% Jan 8 'Sep Prior preferred Y2 16% Jan 45% Sep
Douglas Aircraft Co Inc 48 185 48 Dec 66 July Eleciric Storage Battery. ; St : 33% Jan” - 43 . Sep
Electrical Products Corp-- : TV Jan 12% Oct
Emsco Derrick & Equipment Co : 5% Jan 12 May .+ General Motors s L 44 - Jan 563 July
Exeter Oil Co Ltd class A i 20 Jan 50 May |- Lehigh Coal & Navigation Y 4% Jan 9%y May
General Motors Corp common.. B - 44% Jan ‘551 July Lehigh Valley RR. : 3%, Jan 8Ys Mar

Gladding, McBean & Co 9 - Jan 14  Mar i : :
B 8 26% Jan 41 July National Power & Light. . 21/4 Jan 73 Jun -

Goodyear Tire & Rubber Co 7 .

: Hancgck Oil Co common A r AN 34 -Jan . 50 ' Dec Pennroad Corp ... T : 3% Jan 5% Sep
Holly Development Co__. 0 - - i 57% Jan « * . 85 May Pennsylvania RR-..... - Y4 : 23% Jan 32Y Apr
4% Jan 10%2 July Philadelphia Electric. Co common 3 7 16% Apr 21% Dee

6% Jan 11% Jun $1 preference common . 4 5 23% Apr - 26% Aug

27¢c: Jan © 40c Feb 4.4% preferred B 117Y% 118 114% Jan 120% Aug

13V Nov 243 Mar Philadelphia Electric Power 8% =25 Y33 33 - 30% May 34, July

8 - Jan 1334 Sep Philco Corporation ... o= 1 23% 13% Jan 26% Jun

i 57%c Mar 70¢ Nov L i , )
Menasco Mfg Co ] 97%c 1.05 ,005. 87%c Dec 1.80 May Reading Co.common 157 157 14% Nov - 22% May
Merchants Petroleum Ci 25¢ ; 1lc Dec 35¢  July 1st preferred 31% 32 2 Jan 337 July
Mount Diablo Oil, Mng & Devel C 55¢ July 70¢ ' Dec Scott Paper common 36% 37% . Det 43% Feb
Nordon Corp Ltd 5¢ -Jan 8c . Feb Sup Oil 55% 56% Jan 63% Mar*

Occidental Petroleum Corp 00 9¢ . Jan 36c May L )
Oceanic Oil Co . 5 Jan 60 May Tonopah Mining % 4 Jan 7% Feb
Pacific Gas & Eiectric common 07" Jan +31Y, Dec Transit Invest Corp preferred.. v 13 . i Jan 2% Aug
Pacific Lighting Corp common.... ; Jan 441, July 4 '
Puget Sound Pulp & Timber Co__ 2 : 12° Dec United. Corp common..- o Ta : f Jan 2% May
Republic Petroleum: Co common ; , ! 6% Jun $3 preferred v Jan 35% Sep
Richfield Oil Corp common.. 2 9 117 July United Gas Improyement— i y ;
Ryan Aeronautical Co. s 3 3.~ 3 535 Mar. - Ex-stock distribution. 2% a J /o Jun 2% Jun
Safeway Stores Inc.. Ys 439 4672 July .. - ~“Westmoreland  Coal 22 ‘ 78 Aug 25% Oct
Security Co 42 Jun .

27 - Jun =

w

Shell Union Oil Corp...
Signal Oil & Gas Co class A asa % "f’s 40%4 Nov
. 8

Sinclair Oil Corporation.. 13 July
455 July

Solar Aircraft CD_""—ITd 2 4 e . ; : o
- Sontag Chain Stores Co Lt g - sep ) P il b h st k E h
Southern Calif Edison Co Ltd. - ] ; 25Y4 July I s urg oc xc ange
6% preferred class B_-- 267 : 32% Aug .
- /4 2 32 . Dec. 11 to Dec 17 both inclusive, compiled from official sales lists

5% % preferred C_.. Sep
Southern Calif Gas Co 37 Sep Friday Week's Sales

(4
Southern Pacific C o 30% May : Last Range for Week :
Standard Oil Co 01' California. %% K 39 Y May STOCKS— Sale Price’ of Prices ' Shares Range Since January 1
Bunray Oil Corp ) 615" Sep : Low High ot Hioh
Taylor Milling Corp T 117 ~ 8 ; 13% Sep o : : Rk : v v
Transamerica COTp-. 8 5 10 May egheny Ludlum Steel. .. 5 25 Vs 247 25% - : .85 18% Jan 31% Jun
Transcontinental & Western Air Inc.-5 g 2434 July y 1% 80 6  Jan 11% Jun -
Union Oil of California... 25 %4 % 2%% July 70 Jan 17% July
Universal Consolidated Oil - 10%2 5 1 July ;
* golumpm gﬁs & Electric common....* 4 597 2 . Jan 5% Jun

s y evonian 1 i 100 V4. Noy 17%2 May

Mining Stocks— ) " Duquesne Brewing 181 ‘/: Jan 14",-2 Nov
Alaska Juneau Gold Mining Co « , a6Ys 3% Jan 7. Oct .
Black Mammoth Cons Mining Co ) . 2c.. Feb Te . Sep Fort Pitt Brewing 7 % Jan . 4 ' Dec
Cardinal Gold Mining Co k' 2 ¢ 15¢ July 2¢ .. Apr Harbison Walker Refractories_ ... ; l S /e Jan * 18 Y% July
Imperial Development Co Ltd 2 ' Ya ) Ic Sep: ;.  Ic Sep ".Lone Star Gas 8 8 ; 8  Nov 9V, Jun
Zenda Gold Mining Co C ; s 3¢ Apr 4c . July - )

S . ) ; McKinney Mfg. ... & s 3 Yo Jan ' 4Y Feb
Unlisted Stocks— * Mt Mpching oo ; (% 217 Dec, 7 8% "o
Amer Rad & Std Sanl COrDmoem—io-® 6% Jan 11% Jun el R L 4 Jan ; 8 . July
American Tel & Tel Co_. Ve 131 Feb ' 156% July National, Fireprooting, Corp : Jan. - 95¢ Mar
Anaconda Copper Mining Co_- %8 ; 8 24% Dec 3131 Jan - "3 4,
Atchison, Topeka & Santa Fe Ry G & 48" Jan 64Y2 July i??ébﬁﬁdﬁl%rf%ﬁ cor:.xenfmrn_a__ y '* i gelﬁ 2v 3”"
Aviation Corp — 34 3Y% Nov. - .. 6% Apr Pittsburgh Plate Glgas‘l; gure ¥ Je it i
Baldwin Locomotive Works v tc ‘ i 12Ys Feb 19% May Pittsburgh Screw & Bolt Corp 'y i an 984 Oc
Barnsdall Oil Co___. 3 13 Jan 19 -July £ pi:CoIy o Dec . ;i 6% Apr
Bendix Aviation Corp- % 33% Nov 38Y% July " N
Bethlehem Steel Corp._. % 561 5535 Nov 69 July SS;;\:anoyckM(l)“iingz = it X ) 1 gan 3¢ 01“
Boeing Airplane Co- % 15% Sep 151 Sep L3R COMIRON, 7 "8 Jan 3% July
Borden Co s 2815 Aug 291, Sep i ~ .
Borg-Warner -Corp_ K 29%. Feb 35 Dec v‘é:?ﬁg’i’:ﬁ;“%; BSr:et}a;le_-- we b bt gug 22.,/ I\g’eb
Canadian Pacific Ry ¥ 734 T 67 Jan 11% May el TaKes " 1 4 an e May
Case (J 1) Co 8" s PR W
Caterpillar Tractor Co.. : Z 42y Va Nov 45  Apr
Columbia Gas & Electric Corp- : o Vi 2 Jan 5 Jun
Commercial Solvents Corp- ¢ 3 9% Jan-.. 157 July :
Commonwealth Edison Co 3 /e 22% Jan 26 Oct . . . 1 . o
Consol Vultee Aircraft Corp Y 10 Nov 2012 Apr St, LOU]S L]Sted and Unllsted Securltles
Continental Motors Corp-:-- 7 41, Jan 713 May * i
Continental Oil Co (Del) v 29% Feb 37  July

o b . el EpwarD D. JONES & Co.

General Electric Co. ‘, 317% Jan 39 July ° ;
General Foods Corp_ Ya 35Y Jan 42 Oct Established 1922
* Goodrich (B F) Co__.- ) Y 36% Apr 39% July 300 North 4th St., St. Louis 2, Missouri
Graham-Paige Motors Cor); Ve Y s 1 Feb 22 May :
International Nickel Co of Canada 25% Dec 36  Mar Members
International Tel & Tel o Fe 2 %8 . 6% Jan 1634 May t‘g:Wngg{Sks&ttoocci(k&zchl};?gee c-mﬁ?ﬂ'%uo
Kennecott Copper Corp s8 2 12,5‘8 ?ec 327, j&pr Chileago Stock Exch, (,hlcagoB%mrd of Trade Postal Long Distance
% - 5¥ dan 24;“: Dueré Assoclate Member Chicago Mercantile Exchange Bell Teletype SL 593
Montgomery Ward & Co Inc ] g 3 654 48Y July e YorkCurb Exchange Asgelate
Mountain City Copper Co. v ¢ o ¢ 2% Mar P
New York Central RR... 3 18 4 5 5 20Y, Apr
North American Aviation, A . 5 14 Apr

North American Co Y ¢ 18% July L]
Ohio 0il Co =i . o © 21 July s' L sl k E h
Packard Motor Car Co_- /a 3y 5 May ] ouls 00 xc an e
Pennsylvania Railroad Co ? 317% Abpr . i it i i i
Phelps Dodge Corporation. 5 K v 2365 Aug ‘ Dec, 11 to Dec, 17 both mcltmve, com].)lltd’ from official sales lists
gullmgxixl Iéxcorporated » 5 3555 Nov : . A Fgaaty ‘i‘leek s . Srax':ek
ure 1] 59 3y 19% -Jul, as ange 0 -
Radio Corp of America ; 7 « 12 ‘Z Ma; . BTOCKS— Sale Price  of Prices  Bhares Range Since January 1
Republic Steel Corp. /i 14% Jan 20%2 July : Low High ‘Low High
- . - American Investors common 6 6 100 5% Apr Vs Jan
gggg;’y Vacuum gl g: b 129 ’ ?8‘/{‘ g:g ?g% JD?C Hoovn. Slue st 1 a9 B 4 S T 433 oy
= e uly Bur, : )
gtouthem Ry Co oy 2 : 169 ; i 9% Apr urkart Manufacturing common.... 3 231, 24 61 15% Jan - 24% Nov
andard Brands InC.... 78 5 : 29Ys Nov 29%a Nov Century Eleftric Co 4 5% 5 3% Jan 6% Jun
g%gggg;’g 81% gg"(l%m}% (Indiana) ' zgv’s g‘eb . 36% July Columbia Brewing common. 1?’1/‘;4 Sg 7‘/: Jan 117, Dec
i an 60  Se| y © i "8 3 p
Stone & Webster Inc ‘ . '7"/: Foh 9% er;’ Hussmann-Ligonier common : 6% 276 . 5% Oct Y2 July
Studebaker Corp: - . 5% Jan 13% Dec International Sho g : % 3
e common. 357 28% Jan 38% July
Texas Corp (The)-- o 42%, Jan 50% Au 3 3
Texas Gulf Sulphur Co 7 e 2w 18 Laclede Steel common 2 15% 15% Dec 18 Mar
Tide Water Associated Oil Co- . 9% Jan 1535 July Midwest Piping & Su . :
. " : 4 pply common._.._* 15 . 14%a Jan 20 Mar
Union Carbide & Carbon Corp. . T8 % 81% Oct 84Ys Apr i i Y Y
United. Aircraft Corp : 243 Now S ng Missouri Portland Cement common..25 . <14 12% Jan 16% Aug
United Corp (Del). ’ 1 3333 i\lﬁan 4%‘,’4 l\gay National Bearing Metals common 1 11 Jan 16% Jun
Y ar e Nati 343, y
a’nited Sft;ates St?el Py = 53 22« Mer 2 Julg ational Candy common._ 34 ) 14’/3 Jan 40  Bep
arner Bros Pictures Inc.. el %1 115 735 Jan 1512 July St Louis Bank Bldg' Equipt com 2 Jul 3 Nov
Western Union Telegraph Co.. Ve . 44V 3512 Aug 4812 Oct St. Louis Public Sexgvic;l cémmon A 9 8Ya Jaz!; 11% Jun
Westinghouse Elec & Mfg Co_. 8 957 82 Jan 82 Jan Sterling Aluminum common.._._. 72 7 6Ys Jan 12 July
Willys-Overland Motors Inc.- 57 61a 21, Jan 87 Jun Stix, Baer & Fuller common i3 6% Feb 10%4 July
Woolworth Company (F W)._..- ) Ya 35% 35% Dec 403%s Jun Wagner Electric common. 9 Ya 24Ys Jan 34 Oct

For footnotes see page 2503.
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CANADIAN LISTED MARKETS

* Montreal Stock Exchange

Canadian Funds
Dec. ll tu Dec. 17 buth inclusive, compiled from official sales lists

STOCKS—

Aluminium Ltd common.-_..
Aluminum Co of Canada pfi

Asbestos’ Corp
Associated Breweries common.....

" Bathurst’ Power. & Paper class A
Bell - Telephone Co of Canada.
Brazilian Traction Lt & Pwr,

Blrilding Products class A

Canada Cement common.._.
Preferred

Canada Forgings Class “A
Canade Northern Power.._.

Canada Steamship .common
5% preferred

Canadian Breweries common
Preferred

Canadian Bronze common.

Canadian Car & Foupdry commo 43
New Preferred .aoowoiv s S

Canadian Celanese common...
Preferred 7%
Canadian Converters _.

Cockshutt Plow
i Cunsolidated Mining & Smelting.

‘Distillers Seagrams common..
Dominion Bridge

Dominion Coal preferred..
Dominion Glass preferred
‘Dominion Steel & Coal B..

« Dominion Tar & Chemical pfd.
Dominion Textile common
Preferred
Dryden Paper i

| Eastérn- Dairies emt
Enamel & Heating Products
-Fnundatron Co of Canada

Ga(lneau Power common-.
5’/a preferred

General Steel: Wares common E
Preferred

led (Charles) - commo

Gypsum. Lime & Alabascme

“Hamilton Bridge

‘. Preferred )
‘Hudson Bay M1mrm

Friday
Last

Sale Price

92

21%

13%

‘Imiperial ONl Ltd....._ R CI T

lmperial Tobacco of Can common-_-5
* Preferred £

IS

'[ndustrlal Acceptance Corp com....

International Nickel of. Canada com

International Paper common.___.

:International Petroleum Co Ltd

‘International Power cmﬁmon
- Preferred

Lake of the Woods common....
Lindsay (C W) common._.

Massey-Harris
Mitchell (Robert)

Mont. Light Heat & Power Cons
Montreal Loan & Mortgage....
Montreal Tramways

‘National Brewerles common
Nationa]l Steel:Car Corp new.
Noranda Mines Ltd

Page-Hersey 'I‘ubes
Penmans Ltd Common..

Power Corp of Canada

.Price Bros & Co Ltd common
5% preferred

Quehec Power ..

Saguenay Power preferred
8t Lawrence Corp common
Class A preferred
St Lawrence Fiour Mills common. ...
St. ugwrence Paper preferred.

Shewinigan Water & Power.
Sherwin-Williams of Can common.
+8imon H & Sons Common...
Southern Canada Power

-Steel Co. of Canada common

- United Steel Corp
Viau Biscuit preferred

‘Webasso. Cotton
Winnipeg Electric common_
Preferred

Zellers Ltd common
Preferred

Banks—

Commerce
Montreal
Nova Scotia

Week's
Range
of Prices
Low High

92 94
100 100

21V3 21%
21Y 21%

13Y% 13'%»
155  155%
23% 23%

24 . 24

3 3V
15% 15°

i 4
166%

20

8

9%

41%

39

24

13%
165

%
105% 105%
3% 3%
155 155
7%, -8

60¢
5
15%2

‘/4.
.86

11‘/4
"109

%

6%

5V

11%
14
- 106 -
28%

14%
11
7

21

15%
102
10
€3
3%
Y
54
A
57 62

18% 19
27% 27Y%

Sales

for Week
‘ Shares

Low

Dec
" Nov

¢ 92
100

328
30

1,176
101

21Y%s Nov
15 Jan

12
141
14%

Nov
Jan
Jan

+220
157
1,910

76 23

150 "2
75 13

Dec
Jan
Mar

41 Jan
92  Jan
20 Feb
5% Am
9 Jan
.30% Nov

1,000
79

25

. 1.45 Jan,

27% Jan
32 Feb
Y2 Jan
256% Nov

27 Jan
. 133 Feb
17Y2 Jan
120%s Feb

25
3% Jan
334 Jan
ivs Feb

9% Jan
37'% Nov

26  Jan
22 Nov
11%; Jan
152 - Feb

7% Nov
96  Apr
72 . Nov
151 July

5% Feb

. 50c . Sep
.3 Jan
14

735 Jan
79 . Jan

.8 "Jan
94 Jan
- 4% Jan

5 Jan

4% Jan
8.90' Jan
12
9812 Jan
27..'Feb

12 = Jan
" 10% Mar
7. Jan

137 Jan
23, Nov
117% Feb
17 Jan

6 Jan
98

19" Jan
A0 Jan

5% Jan
16%  Jan

18 - Oct
13 Feb
20 'Nov

26
12'%

Jan
Nov
Jan

Oct
Jan

Feb
43Y, Feh

6. Jan
9% Jan
62 Jan
12. Nov

"100 - Dec
1.75 Jan
11%2 Feb
24
3212 Feb

14  Oct
~ 137 Mar
© 9 May

10 .~ Nov

59% Jan

3% Dec
60 Jun

47 ~May
2% Jan
21  Jan

13
24

Jan
Jan

Feb

Nov. -

Feb -

~Jan. .

Jan .

Range Since January 1

High
133  May
103% Feb

25%
22%

15
1582
284

29 . July
5V May
17 Sep

87 Sep
106%s Dec
261, July
12 July

July
Dec

Feb
Sep
Sep

14%; May

38 May

6'2 Oct
42Y2 Nov
34 Feb

12 July,

27 7% Oct

39Y% Sep
150 . Sep
33% Dec
130 - Dec

'33% Apr

6% Nov
6 - Nov
12% May

13% Jun
46  July

41% Oct
312 July
16% Jun
159 Feb
11 July

105%:: Nov
81 Mar
156 Nov
8% July

1.45 Apr
7 Jun
~16% July

11%s July
94  Sep

14 Sep
110 . Oct
8  Aug
7% Jun

8 *Jun -

12Y5 Aug
16%2 July
107 Oct

32% Oct’
17% July

12%2 Jan
7Ys May

22Y2 Oct

39%2 Mar
15% Dec
24 July

21% Dec
110 Jan

612 Jun
8. Sep

10
22

July
July

Jun
- Sep
Apr

27%
18

33%
36 .

15
52

Sep
Sep
Aug

25%
1702

107
53
10%
19%

-93

Aug
Sep

July
Dec
Jun

Jan
July
2 July
Sep

July

Jun
July
Aug
Jun
Apr

6  Apr
7Y% Dec
58  Jun
8% July
63¥s July

19 Déc
27

144
160
254Y: May

Aug

Feb -
Jun’

July;

Dec .

Mar-

\

Kontreal Gurb Market

Canadian Funds
Dec, 11. to Dec. 17 both inclusive, compiled from official sales lists

STOCKS—

Abltibl Power & Paper common

6% preferred ...

7% Cum. Pfd._
Beauharnois Power Corp Lid--_
Brewers & Distillers of Vnncouver,_j
British American Oil Co Ltd-....
British Columbia Packers Ltd

Calgary Power Co Ltd 6% pfd.._..
Canada & Dominion Sugar Co
Canada Northern Pr 7% pfd--
Canada Wire & Cab. 6% % Cum. Pfd. 100
Canadian Industries Ltd class B

7% Cum, Pfd 00
Canadian International Inv Trust Ltd—

Common

Canadian Light & Power Co.
Canadian Marconi Company._
Canadian Power & Paper Iny—

5% preferred
Canadian Vickers, 7% Cum, Pfd.
Claude Neon General Advert..
Commercial Alcohol preferred. . w2l
Consolidated Div second preferred.. 250
Consolidated Paper Corp Ltd-. =%
David & Frere, Limilee “A"

Dominion Oilcloth & Linoleum

Dominion ‘Woollens Common
Preferred

Donnacona Paper Co Ltd..

Fairchild Aircraft Limited .. .o... 5.00

Fleet Aircraft Lid..
Ford Motor of Canas
Fraser Companies, Ltd..

Voting . trust
Freiman Ltd A J 6% preferred.
Hydro-Electric- Secuntles Corp._..
Inter-City Baking Company Ltd._. 100
International Paints 5% preferred..20
International Utilities Corp A

Class B
Lake St.John Power &-Paper

MacLaren Power & Paper Co
Maple Leaf Milling Co Ltd common-_
“A" preferred
Massey-Harris Co Ltd 5% pfd-_ 2
McColl-Frontenac Oil 6% cum pfd-10Q
Melchers Distilleries Limited Pfd__--lo
Montreal Refrig & Storage :vic com._.
$3 preferred v 3%
Moore Corporation
Noorduyn -Aviation Ltd__

Sale Price
r

Power Corp of Can 6% cum 1st pfd.100 .

6% N C part 2nd preferred
Quebec Tel and Power Corp "A"

Southern Canada Pow 6% cum pfd 100
: Thrift Stores Ltd common
6% % 1st preferred..._.
Union. Gas Co
:United Fuel “A” preferre
“B" preferred
- Walkerville Brewery Limited
Walker-Gooderham & Worts commorL
$1 Cum. Pfd
Western Canada Steelgproducts

Mi nes—

Aldermac Copper Corp b 17, -
Bouscadillac Gold Mines Ltd

- Central Cadillac Gold ‘Mines Ltd..
Century Mining Corp Ltd

. Eldorado Gold Mines Ltd
Joliet-Quebec Mines Ltd.
Kirkland Gold Rand Ltd-
Little Long Lac Gold Mine!
Malartic ‘Goldfields
Normetal Mining Corp Ltd

O’Brien Gold Mines Ltd

Pamour Porcupine Gold Mines Ltd
Fato Cons Gold Dredging Ltd.-..
Sherritt-Gordon Mines Ltd

Siscoe Gold Mines Ltd.._.
Sullivan Cons Mines Ltd

Upper. Canada Mines Ltd

+ Olls—
Home Qil Co Ltd

Week’s
Range
of Prices
Low High

1043 104 Y
20Y 20%
94 94
109 109

- 156 . 158
172 " 172

50c¢ - 50¢

83c

1.30 1.45
1.38 1.38
3.40 3.40
75¢ . 15¢
52¢  BH6e
1.58 1.60
1.90 -1.90

3.40 3.50

for Week
Shares

Sales

Low

65¢ Jan
5% Jan
12% Feb
9% Jan
5'4 Feb
17% Jan
17%2 Mar

376
670
250
296
225

95

101 - Feb
17% Mar
91 Jun

107 Jun

148  Jan

160 .. May

22

30c Jan
15 = Aug
85c Jan

2 . Jan
252 Jan
e  Apr
6. Feb
8 Feb
Jan

3 Y4 Mar

2‘/4 ‘Nov
211 Mar
2% Nov
1912 Jan
12 Jan
12% Jan
65  Apr
1.50 Jan
40 Apr
16% Dec
3% Jan
15¢ Jas
10 "Jan

15% Jan
4% Jan
11 Jan
14% Jan
98 . Jan
512 Feb
T5¢ . Apr
20 .
45Y Mar
3% Jan
87, Jan
38  Dec

4  Feb'

. 102 - Jan
2% Jan
17 Jan
6% Dec
33 Apr
3% Jan
1.25 Jan
475 Jan
19% Jan

. 12:; . Dec,

10¢ Jun
; 2¢- . Feb.
’ 8.85 Mar
Y2¢ Dec
40c Mar
2¢ . Apr
4c¢  Dec

80c Jan

, 2lac Feb

3%2c Apr

80c  July

1.66 Apr.

250 76¢c Nov
6,665
200

550

152

4,700
1,500
1,000

63'2¢c May
60c Jan
2.15 Mar
66%%c Jan
38¢c Jan
68c  Jan
1.10 Jan

710 2.66 Jan

Rnnée Stnce January 1

Jan

High
41 July
32% July
£2 ' Bep
1135 July
8% Nov
22% July
26 July

104% Nuv
22% Avg
101 Scp
110 July
169 Mar
172 - Noev

65¢ Sep
194 O.¢
3%a May

0% Jun
77 . Apr
15¢ July
635 Apr
12 . Scp
6% July
16 .~ Aug
215 Jun
30 Aug
Tl July
15% Sep
Y4 Aug

4% Jun
28%4 Sep
6 a Jun. |
78 Oct °
r’0 July
20%; July
8 Dee
s Jun
Dec
Nov
Dec
Jun
2 Sep

. 9% Jun
16% Apr
22 July -

4% Oct
106
10

Oct
Aug
July

13% Nov

21c Aug
.46 Aug
9.30 May
2c Feb
68c Sep
6c  Jan
8c July

1.60 Aug
6c. Aug
8e July
1.04 Nov
3.75 Sep
1.16 Sep

1.45 Dec
1.38 Dec
3.45 Nov
1.04 July
65¢ Nov
1.80 Nov
1.80 Dee

4.00 July

Torento Stock Exchange

Canadian Funds
Dec. 11 to Dec. 17 both inclusive, compiled from official sales lists

.  BTOCKS—

Abitibi Power & Paper common
6% preferred

Agnew-Surpass Shoe comm

Ajax Oil & Gas Co 2

A P Consolidated

Aldermac Copper
Algoma Steel Corp. common
Preferred

Anglo Canadlan Oil._.
Anglo-Huronian Ltd
Aqugrius Porcupine Gold Mines.
Arjon Gold Mines_
Armistice Gold ...
'Ashley Gold Mining.

-+ Astoria Quebec Mines_
Aunor Gold. Mines Ltd
Bagamac Mines
Bankfield Consolidated X
Bank of Montreal
Bank of Nova Scotia

2%

262
115
13c

Week's

Range
of Prices
Low High
2% 2%
25Y2 2TV
14 14
112 1.25
13c 13c¢

17¢
8%
89
917

18¢c
8

89
- 85

99 1004 -

6lc 62c
6.10 6.20
54c¢  60c

. 13c 14'2c
40c 43%2c
4c 4c
9%c 1lc
3.15 3.25
13%¢c 13%2¢
14%2c 15%c
156 15634
240 240

Sales:
for Week
Shares

Low
775 70c Jan
1,740 5 Jan
25 13 Nov
7,250, 13%c Jan
500 9c¢  Jan

9¢ ' Jan
8% Dec
81 May
917 Dec
99 ° Dec
47¢ Jan
3.00 Jan
20c Feb
12¢ . Dec
35¢ July
3c May
33,000 23;¢ Jan
3,100 1.35 Jan
500 87gc Jan
9,166 4c May
26 150 Aug

1 227 Jan

18,000
20

10
220
130
5,500
445
23,500
15,000
18,359

500

Range Since January 1

i7c Jun

2lc Aug
11 July
90 Aug
133% Mar
10278 Feb
84lac Jun
. 7.10 Ocs
€8¢ July
33¢ July
60c  Oct
5'2¢ Sep
lic Sep
3.50 Sep
19%¢ July
1912¢ Nov
161 Jun
259 Mar

For footnotes see page 2503.
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CANADIAN LISTED MARKETS

STOCKS—-

Bank of Toronto
Barkers Broad common
Preferred
Bathurst Power & Paper “A
Bear Exploration & Radium
Beattie Gold Mines Ltd-_..
Beatty Bros.class A
2nd preferred --
Bell Teiephone of Ca
Bidgood Kirkland Gold-
Biltmore Hats

Bonetal Gold Mines..

Bralorne Mines, Ltd

Brantford Cordage preferred
wsrazilian Traction Light & Pwr com..*

Brewers & Distillers..

British American Oil-

British .Columbia Packers...-

British Columbia Power class A

British Dominion Oil

Broulah Porcupine Mines, Ltd-.
Buffalo Ankerite Gold Mines.

Buffalo Canadian Gold Mines

Building Products Ltd

Bunker Hill Extension Mines.

Caldwell Linen Mills 2nd pfd.._.
Calgary & Edmonton Corp Ltd
Canada Cemenf common.......
Canada Malting Co--
Canada Packers o
Canada Permanent Mortgage Corp_.100
Canada Steamship Lines common__‘_
Preferred 5
Canada Wire & Cable A
Canadian Bakeries ...
Preferred

Canadian Breweries common,
Preferred

Canadian Canners common..
1st preferred
Convertible preferred

Canadian Car & Foundry common....
Preferred
New preferred

Canadian Celanese common
Preferred

* Canadian Dredge & Dock

Canadian Food Products..-

Canadian Industrial Alcohol A

Canadian Pacific Rv
Canadian Wallpaper class
Cariboo Gold Quartz
Castle-Trethewey Mines _..
Central Patricia Gold Mines.
Chartered Trust
Chesterville Larder Lake Gold Mmes--l
Chromium Mining & Smelting._.. '
Cochenour Willans Gold' Mines
Cockshutt Plow Co...
Coin Lake
Commoil Ltd .
Conduits National Co
Coniagurum Mines.
Consolidated Bakeries of Canada
Consolidated Fire -
Consolidated Mining & Smeltmv_
Consumers Gas (Toronto)..
Crow's Nest Pass Coal..
Dairy Corp common
Preferred

Davies - Petroleum

Distillers Corp—=Seagrams common
Dome - Mines. ;
Dominion Bank

Dominion Foundries & Steel com._.
Dominion Steel class Bovecana-.
Dominion Stores

Dominion Woollens & Worsted com___°
20

Preferred
Dugquesne Mining Co.
wast Orest Oil_.
Eastern Malartic
Easy Washing Machine.
Eldorado Gold Mines
English Electric of Canada A
Class “B"

Falconbridge Nickel Mines

Famous Players.

Fanny Farmer Candy Shops.

Federal Grain class A common.
Preferred

Federal Kirkland Mining.

Ford Co of Canada ¢lass A..

Foundation Co

Francoeur' Gold Mines.

Gatineau Power common
5% preferred
General Steel Wares.
Gillies Lake Porcupine Gold Mines__1
Glenora Gold Mines = |
God's Lake Mines Ltd.
Goldale Mines ——...
Gold Belt Mining..
Gold Eagle Mines...
Golden Gate Mmlng-_-
Goodyear Tire & Rubber common..__
Graham Bousquet Gold
Great Lakes Paper common vic
Preferred vic
{6/ -
Great West Saddlery common.___.. @
Guaranty Trust
Gunnar Gold Mines Ltd-
Gypsum Lime & Alabastine...
»

Halcrow Swayze Mines.

Halliwell Gold Mine:

Hallnor Mines

Hamilton Bridge .

Hamilton Cotton

Hamilton Theatres preferred-
Harding Carpet

Hard Rock Gold Mines.
Harker Gold Mines.....

Hasaga Mines

Hinde & Dauch Paper Co.
Hollinger Consolidated Gold Min
Home Oil

Friday
Last
Lale Price
Low

223
2%
39
13%
; 36¢
1.61
22
113

Week's
Range
of Prices

High

240
2%
39

13% .

38¢c
1.63
22
113

155Ys 1562

35¢
9%2

8
8lac

39¢
9%z
8

8%c

19¢ 20%c¢c

11%
26
23Y4
8Ya
21%
21%
25
65¢
9¢

30%2c¢

1Y
86%s
11

5¢

dc
17%c
13¢
20¢
2‘/2.0

11%
26
24

8%
22

22%

25
69¢c
84c

3.20

10¢
16

11%
5Yac
4c
18c
15¢
20c
3c

2¢ 10"/40
88

3¢
5%
20%
6
6%
103
A15¢
6Y2

6¢
. 2%cC

5

15
100
4%
1.00
4c
39¢
15%
11%

30
518
20%
6
6%
103
15¢
6%

9c
3¢
3.256
5%

15

100
4%
1.08
5Yac
44c
15%
112
3.50

Sales
for Week
Shares

48

100

20

25
10,500
11,025
150

15

164

3,940

Range Since January 1

Low

230 © Nov
85¢ Mar
21 - TFeb
12 Oct
l0c' Jan
70¢ Apr
15 Febh
110  Jan
140% Jan
9%c Jan
6% Jan
4% Feb
8¢ Jan
8'%¢c Jan
7.40 Jan
23% Jan
14% Jan
5% Feb
17% Jan
17% Apr
21  Nov
19%c Jan
46c Mar

1.60 Jan.

3Yac Jan
13 "'Mar
1%c¢ Jan

9% Feb
1.15 Jan
4% Jan
36% Feb
79Y%, Jan
124  Jan
8% Jan
30%2 Nov
59 Jan
2, Jan
66 Jan
128  Nov
1.35 Jan
28 - Jan
6% Jan
19 Jan
10% Jan
7% Mar
26 . Sep
25  Dec
27% Jan
133 - Feb
15  Jan
22 Jan
3% Jan
10  Jan
36c Mar
15 Jan
T2 Feh
10 Jun
Y6¢ Jan
£Ed4c Jan
1.00 Jan
75 - Sep
65¢ - Jan
1.70 Dec
Jan

Jan

Nov
Mar

Jan

Jan

Jan

Dec

Nov

Jan

Jan *

Dec
Feb

Jan
Jan
Jan
Jun
Jan
Nov
5% Jan
2% Jan
8% Jan
4c  Feb
4¥%c Jan
1.09 Feb
3% Jan
80c Apr
20 July
2. Dec

3.10 Jan
22Y% May
21, Mar
3% Dec
75 Dec
2%sc Jan
19% Jan
14% Jan
18¢c May

715 Nov
'7'7 Jan
8  TIeb
3¢ Jan
lc May
12%¢ Jan
10¢c  Apr
12¢ Jun
2¢ July
3¢ Jun
62 Jan
2¢ Jun
3 May
14% Feb
3 July
3% Jan
103 - Dec
11%c Jan
5 Jan

3¢ Apr
2, Nov
2.50 Jan
4% Jan
15 Dec
85 © Jan
3 May
40c Mar
2¢c Apr
17¢ Jun
14 Mar
8.50 Jan
2,65 Jan

High

«255: Oct
3 - Nov
40 Nov
15  July

49%c Jun
1.87 Sep
24 Oct

113% Aug

160 See
63¢ ' Aug
9% . Dec
8% Oct
12¢ Mar
24c  Aug
117% Sep
26  Dec
28% Jun
8%2 Nov
22% Jun
27Y% Oct

July

77c’ Nov

84'2¢ Nov
4.uu July

10%c Dec
17 - Aug
4c  Sep

11% Mar
2.60 Oct
9 Sep
44 Oct
98  Oct
150 Jun
14% Jun
38 - May
68  Oct
6%a Sep
93 Sep

142% Aug -

62 Oct
42% Nov
9% July
24 .Oct
14 July
117 July
36~ July
27% Aug
39  Oct
151 . Oct
19 July
44 Dec
6% Nov
26  Jun
68c  Sep
23% July
127 July
14Y> Dec
1.58' Dec
1.35 July
1.75 Sep

.85 Feb

2,14 July

24c¢ July
41Y% Oct
29% Aug
167 July
30 July
11% July
10% Jun
8. July
14% July
10% Nov
21%ec July
1.82 Sep
9 ° Dec
1.64 Aug
321> Mar
5% Feb

4.80 Jun
26  Sep
30  Sep

3% Dec
77 ‘Dec
TY2¢ Aug
24%. Oct
16% Sep
39'c Sep

1Y July
100 . Aug
14% Sep
9c¢ July
5%c Nov
29%¢ Mar
19¢ Sep
21c Oct
4%c Aug
15¢ Aug
95 “July
‘/20 Nov
6% July

23 July
7 - Oct
7 Dec
104 Sep
24c  Aug
7% Jun

23c Nov
T%e Jun
4.00 Nov
8 - ‘Jun
17  Nov
101  Nov

45 Oct
1.15 Nov

6¢c Aug
44c Dec
16 Ya July
12% Sep
4.10 July

STOCKSe=-

Homestead Oil & Gas

Howey Gold Mines

Hudson Bay Mining & Smelting
Huron & Erie Mtge

Imperial Bank of Canadu

Imperial Oil

Imperial Tobacco ordinary

Inglish (John) :

International Metal common A.
Preferred "

International Nlckel common
Preferred

International Petroleum-..

International Utilities class ‘'A’

Jack Waite Mining- Co-

; Jacola Mines

Jason Mines
Jellicoe Mines

. Kerr-Addison Gold Mines.

Kirkland Lake

Kirkland ‘Townsite

Lake: Dufault Mines Ltd..

Lake Shore Mines, - Ltd-.

Lamague Gold  Mines....

Lapa Cadillac -Gold- Mine:

Laura Secord Candy..-..

Lebel Oro Mines

Leitch Gold Mines, Ltd.

Little Long Lac Gold Mines Ltd

Loblaw Groceterias. class A-.
Class B

Macassa Mines, Ltd.
MacLeod-Coexstutt Gold Mines..
Madsen Red Lake Gold Mines..
Malartie Gold Fields
Manitoba & Eastern Mines.
Maple Leaf Milling® common..
Preferred ——
Maralgo Mines -
Massey-Harris com
Preferred :
McColl  Frontenac K common..
Preferred
MeDougall Segur Exploration
McIntyre Porcupine Mines..
McKenzie Red Lake Mines
McLellan Gold Mines..
McVittie Graham Min
McWatters Gold Mines-
Mercury - Mills
Mid-Continental Oil & Gas
Mining Corp of Canada__.
Monarch Knitting preferred
Moneta . Porcupine
Montreal Light Heat & Power,
Moore Corp common.
Muirheads Cafeterias common.

National Grocers .Co Ltd common----'
Preferred 20

National Steel Car.

Negus Mines

Nipissing Mines: .

Noranda Mines. ...

Normetal -Minin;

_Northern Canad:
North  Star ou common..

Preferred ...
O'Brien ‘Gold- Mines

Okalta Oils Ltd -

Omega- Gold Mine
Ontario Loan

Ontario Steel common
Orange Crush preferred

Pacalta Oils

' Pacific Petroleum .

Pacific Oil- & Refining
Page-Hersey Tubes

Pamour Porcupine Mines Ltd
Partanen Malartic Gold Mines
Paymaster Cons Mines Ltd

Porto Rico Power preferred..

Powell . Rouyn Gold--
Voting' trust —_..

Power Corporation ...

Premier Gold Mining C

Pressed Metals _.

Preston. mast Dom

Queenston. Gold Mines...

Reno. Gold Mines

Riverside Silk .

Roche Long Lac. ...

Royal Bank of Canada..

Russell Industries common..

St Anthony Gold Mines...

St Lawrence Corp common.-
Class “A”

San Antonio Gold Mines Ltd

Sand River Gold  Mining...

Senator Rouyn, Ltd

Shawinigan Water & Power..

&herritt-Gordon Gold Mines

Bigma Mines.

Silverwoods , Dairies common
Preferred

Simpsons Ltd class B
Preferred:

Biscoe -Gold Mines. :

Sladen Malartic Mines

South End Petroleum .Co

Springer Sturgeon _

Standard Chemical

Standard ‘Paving -common
Preferred ...

Standard *Radio

Stedman Brothers

Steel Co of -Canada preferre

Steep Rock Iron Mines_ ...

Sullivan Cons Mines..__

Bylvanite Gold Mines.: Ltd..

Teck-Hughes Gold Mines
Toburn Gold Mines._...._
Toronte Elevators com
Preferred
Toronto General Trusts..
Towagmac Exploration.._
Transcontinental Resources
Union Gas Co of Canada
United Corp class “A”_
Class B
United Fuel class “A”
United Oils

LRI S

Week’s

Range

of Prices
Low High .
3Y%se

Friday Sales
Last

Sale Price Shares

1,500
26¢ 1,700
28Y 405
70 35

155 67
3,293

590

460

335

45

1,060,
6

3,100
410

500
600

92

2.25
1.48
3.30
1%c
6%
.15
5%c
8%
19Y,
Vs
104 Y2
6%c
57
1.43
3Yac
Tc
17¢
6
18%c¢ 21%¢
1.85 .1.90
i3 4%
36c” -44c
19%
41%
1.65

9%
27
14
55¢
1.65
© 49%
. 86¢c
62¢
1.25
4%
145 -

.

B B

for Week

+35¢

Range Since January 1

Low
3c Nov
1'7’/20 Jan
267 Jan
55 Jan

157 ° Jan

11% Jan
10. Mar
7  Dec
C10% Jan
90 . “Jan
27% Nov
145. Dec
17 Jan

6 Mar
4%c Oct

lc " July
13¢c Jan
1%¢ May
- 4,75 Jan
55¢ - Jan
8¢ Sep
40c May
10% Jan
3.65 Jan

* 3%ac Jun

9%y Jan
lc Jan
60%2¢ Jan
67¢ . Jun
19, Feb
18  Apr

2.30 Jan
1.51 Mar
70c: Jan
1.65 Apr
Y Jan
4% Jan
10% Jan
2%c Mar
5%2 Jan
14%2 Jan
6 Jan
92% Jan
5l2c Jan
47 - Feb
830 Jan
1Ysc May
b¢c - Apr
1l1l¢ Jan
4  Feh
18%¢c Dec
1.22 Jan
65 Mar
28c Jan
18 - Oct

4412 Jan -

25¢: Mar

6. Jan
25% Jan
1133 'Nov
Feb
1.05 Apr
40.. Jan-
74c May"
20c  Apr
1.00 Apr
3% May~
6lc Mar

. 38c Jan

812 Jan
1042 Feb

12 - Dec,

2Y; Apr
2%c . Dec
69 - Dec
22c  Jan
88% dJan
57¢ Jan

2c May

17%¢ May

T4c Jun .

1.28 May

1.25 Jan:

100% Apr
52¢ - Apr
50c Jan

6 -Jan
58c Jan
4 - Jan
1.72 Jan

31c Jan
2c May
22 ' Jan
3Y2c Jun
132 May
15 = Jan
2¢ Jan
1% Jan
12 - Mar
1.86 Jan
2%c. Jan
18¢ Mar
13. Nov
67c¢ Jan
5.75 Jan
9% Sep
8 Mar
342 Jan
86% Jan
39¢ Mar

. 29¢ Jan

3%ec Jan
54c  Nov
10 Jan
1.10. Jan
7 Jan
4V Mar
17 . Jan
66 - Jan
1.51 Jan.
65¢ - Jan
1.38 Jan

1.85 Jan

" glc. Jan

23 Jan
50%z Jan
68 ‘Jan
10c Jun
35¢  Apr
6. Jan

20 Aug -

TYs Jan
32Y%s Nov
5%c Jan

o 24c

High
Ge July
31c Sep
321% Mar
7312 Dec

185 Sep
1715 July
12} ’z Feb
83: Nov
17 July

100 July
3934 Apr

160"  Aug
24 Jduly
2234 Dec
10c. Feb
315¢ Oct
291, Nov
9¢ Aug
10% ‘Sep .
91c. Nov
13¢c  Sep

1,40 Aug
16% Sep
.. 6.10 .Sep
91%2¢ Feb
14 Oct
413¢c Dec
1.27° Sep
. 1.07 -Nov
+ 24'2 Oct
227 Oct

4,00 July
2.40 Sep
1.59 Nov
3.15 Sep
31.¢ Aug
9% Jun
17 Jun
6c  Oct
10 July
22 July
97 July
105 . Dee
Feb

58  Sep
1.55 Nov
5¢c Aug
8¢ Nov

.« 25¢ Nov
« . 97 July

Nov
2.29 Oct
80 Apr
4613¢c Nov
27 Jun

© 4915 Oct .’
1.775 July

97 July
29. . Oct
152 Oct
67¢c  Sep
1.95. Sep
. B2z Aug
1.16 Sep
1.10 Oct
2.00 Sep
5 Nov
- 1.40 Dec
8¢ .. Oct
64c Sep
111 - Apr
15 - May
7 : Nov

9c Feb
1 1.25 Nov
51¢ Oct
103 Aug
1.41 Dec
4%:¢ Aug
39c Aug
1.10 Nov
2.10 Sep
2.85 Sep
104 Oct
1.50 Nov
1.45 Nov
11 July

19Y Ang
3. ‘July
10. Oct
- 5Ys Nov
22Y, Dec
T6Y2Apr
2.66 Oct
1,80 Nov
2.25 Aug

3.45 Sep
.. 95¢c Dec
.31 .: Oct
55 July
‘85 | Nov
18¢ Feb
74c  Jun
9 July
26 July
16 July
37 Feb
10c Jun

For footnotes see page 2503.
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Friday Week’s Sales » T
. . ¢ t Last ° Range  for Week | " - . ‘ SI k E h ge..c h s '
-8TOCKS— Sale Prjce of Prices Shares Range Since January 1 oron o oc xc an “r ec 'on
\ Low High i Low “High Canadian Funds
United Steel /... g : o 3% 4 250 3% Nov 6 Apr Dec, 11 to Dec, 17 both inclusive, compiled from official sales lists
Upper Cgnada Mines Ltd i) 108 - 1,57 199 - 113,025 95¢ Jan 2.03. Dec Friday  Week’s Sales
Z { Last Range for Week
Yentures, Ltd. ... c_.' . 595 6.10 " 1,485 4.40 Jan 7.25 Sep STOCKS-- Sale Price  of Prices  Shares Range Since January }
Vermilata Ojls .. : 12 10c 13%c 185,200  9%c Jan 36c  Sep d Low High Low © High

Waite-Amulet Mines, Ltd : 465 . 465 475 1634  3.40 Jan 5.80 Aug Canada Vinegars 9% 9% . T 6% Jan 10 Nov
Walker-Gooderham & Worts com..._* 59% 64Y; 4 A7 Jan 64% Dec

P_referreg ’ “21 21% ’ 19 Jan 21% Aug Canadian Marconi . 175 175 200 85c Jan, 3% May
Wellington Fire Insurance.... i, B9V 591 : 5942 Dec - 59% Dec

) Insuy ‘ ] Coast Copper . 105 105 1.00 Nov 1.80 J
Wendigo Gold Mines__ - .25 . 24c 25¢ 2, Jan 25c Dec Consolidated Paper @orp....s ’ 5 54 1,556 3  Jan 6%2.);!3

Western Canada Flour Mills com ; <4 : 3 Jan 9 'Oct Consolidated Sand preferred- 81% 81% 50 74 July 81% Dec
1

Preferred : R : 49 Jan 91  Jun Dalhousie Oil Co 34%c  34%c 34%ac 5 T 29¢ Jan 470 Jun
Westons Ltd common . /s +.12 = Feb 17 July - : ‘ :

Preferred 0 W T ‘ . 947/ &un %3(:/6 }\101\; Dominion Bridge ... 23%2 - 23% 24% 22 Dec 31 July
Winnipeg- Electric .common—___ #i i B < 3% May- 4 Ju . .

Preferred i £ ; & 20 +Jan 63 . Oct, * - Foothills Oil & Gas 128 1.28 8¢ Jan 1,75 Jun

Wright-Hargreaves Mines S.g 3.05 . 250 Jan 420 Abr Pend Oreille Mines & Metals. 125 1,30 ! 1.05 Jan . 1.90 Jun
Ymir Yankee Girl Gold Mines . 12c 1212¢ 8¢ Mar - " 12%¢ Dec P4

BONDS§— n L ; 5 et . i ‘ ’ )
Uchi 6% 32 . 32 26 Feb 45 Feb Temiskaming Mining Co i ‘1Yec TV 3 5%c Jan 12¢ Sep

Supertest Petroleum ordihary 27 27 : 18 Jan 27  Nov

{

OVER-THE COUNTER MARKETS

Quotations for Friday Dec. 17
i

Inveslmg Gompanies i : | Insurance Companies

? ‘ Bid Ask
Par  Bid : ) Ask 145%  Homestead Fire 10

by
Aeronnuucal Securities ..ma—-1 6.37 6. 92 Keystone Custodlan Fund ; t 0 56 nsur Co of
Atfiljated Fund InC.— ------1%  x3.19 Serles B-1 ; 28.54 4 7 375»: .I!ersey Insuryr?g:hof ?%’” "§3
o Amerex Holding Corp_...--10  22% : 28.19 Agri PR T Knickerhocker e
American Business Shares.... 3.21 K] 5 .62 19.32 .~ American Alliance % 22%.  Maryland Casualty
-American Foreign Investing.10c 1297 ' '14. k ) 9.57 American Casualty.
Assoc Stand Ofl Shares......-2 6% % . 17.13 - American Equitable... ; Merchant Fire ASsur.....

« Axe-Houghton Fund Inc.... 13.09 . Beries K-2. : 17.43 0 American Fidelity & y d Merch & Mirs Fire N Y.
Bankers Nat Investing— ws, G Series -1 23. 25.28 American of Newark. 5 Monarch Fire Ins

ACommon .. 3% } Beries  8-2.. 3 12.92 American Re-Insurance 2%, National Casualty (Detroit)..10

269 preferred-. -6 .4Y Series "8-3. . 9.83 American  Reserve... 4 National Fire.
Series B-a o3 4.29 . American Surety.. ; Natfonal Liberty___
i 5. 6.34 Automobile Y, Y National Union Fire....
Loomis Sayles Mut Fund . - 88.60 Baltimore American.. 3y New Amsterdam Casualty
Loomis Sayles Sec Fund__. : 37.7¢ Bankers & Shippers.. . New Brunswick....
Bullock Fund' Ltd % e Manhattan Bond Fund Inc— Boston .. 5 : New Hampshire F
Canadian Inv Fund Ltd. i f d 8.7¢ Camden Fi s 23% New York Fire..
Century Shares Trust. . -29. 8 gl City of New ¢ ¢ North River....
Chemical Fund . 10.2 S - g . Connecticut General Life. ’ Northeastern
Christiana Securities -1002, »] - g Continental Casualty. Northern ...

Preferred . . Emplovees Group E: Pacific ¥ire
Commonwealth Invest.... . 4.8 Nation-Wide - Securities— Employers Reinsurance 3 K7 Pacific Indemnity Co.
Consol Investment Trust.. 1 5 (Colo) series B shares
Corporate Trust Shares.... i {Md) voting shares..

. Beries, AA . 2 . Natjonal Investors Corp.
Accumulative series.. .19 National Security Series-—
Series AA mod.. ! Low priced stock common
Series: ACC mod wd g - Bond series_.

ACrum & Forster

3

Fidelity & Deposit of Md Preferred Accident..

Fire Assn of Phila V. ¢ Providence-Washingto

Fireman’s Fd of San Fra 9’

Firemen’s of Newark.. 9 {

Franklin Fireo._.o.... z Revere (Paul) Fire...

General Remnsurance Corp. _ 59 St Paul Fire & Marine
A8% preferred.. Gibraltar Fire & Marine.. 2 Seaboard Surety

Crum & Forster Insurance— ; . Preferred stock series. Glens Falls Fire... 5 Security New Haven.....
ACommon B shares. Ve 02 New England: Fund - Globe & Republic...._. b : Springfield Fire & Marine
AT% - preferred. 1 ¢ : . New York Stocks Inc— : i Globe & Rutgers Fire Ins. com Btandard Accident..

Cumulative Trust Shares.. i x § Agriculture - 2nd- preferred .-_- Travelers

Delaware Fund....._- - . 19, Automoblie Great American

Diversified Trustee Shares—. . : = Hanover ...
C Hartford Fir -10

Hartford Steamboiler Inspect... 10

Sooeaw e
O ML O o
XS J/AWO b

Dlvidend Shares..

ooy
RemiZac

; ’ ‘Electrical equipment : i >
Eagm lféeglolgf;;g— : . Insurance stock..— 2. 10.6¢ N Y k c l B k & -I- l c
e R8s a3y - Machinery . . ' ew TorK ul v anKs rus 08.
Equitable Invest Corp (Mass; 8 7430, ofls: -~ : ‘86 Par Ask Bid Ask
Eduity Qo ¥ 005V, §ifusitod - Railroad : : . "Bank of the Manhattan Co.-.10 20%  Pulton Trust _-100 145 - 155 -
Fi ix csial Industrial Fund, Inc : 1.87 Raliroad eqnip ‘ : Bank of New York.. -10 395 Guaranty Trust 3104
First Mutual Trust Fund....8 5. ; : . Bankers Trust .. 491, - Irying Trust .- 5% 14%
Fixed Trust Shares A.... i ' North Amer Bond Trust ct Brooklyn Trust ._. _100 2" 93% °  Kings County Trust X 1.485
Foundation: Teust. Shares o = North Amer Trust shales Central Hanover Bank& Trust 20 101 Lawyers Trust. 37
Fundamental: Invest Inc . b Series 1953~ s 4 : Chase National Bank 13.5, Ya Manufactules Trust Co com..20 - 45% 48 Y
S nicntal Trugt Shares &g, : od : -Serles 1955 *2, ¥ Chemical Bank, & Trust s 50 ¥ 53%
Fug AIICHbA-SIlRY DIAIOS Aag : et ger{es iggg- i Commercial National Bank &
% : eries - g 122 .. Trust 1
Goriara) SAUIUL COpecomstinn : Plymouth Fund ni0g Continental Bank & Trust.. 10 % 187
General Investors T1d8 ' Putnam (¢eo) Fund—— .96 13, Corn Exchange Bank & Trust-20 v, 48
i i i : ) Empire Trust T3Ya =T T
Geruxz Ef:urlflesh— 9 Quarterly Inc Shares 6. 3 First National Bank 5 1,495 United States Trust ... 100 1,275
gricultural shares b = -
Automobile shares.
Aviation shares..
Building shares..
Chemical shares..-
Electrical Equipmen
Food shares_....
Fully "Administs
General bond shares
Industrial Machinery shares
Investing
Low Price Shares..

@
e
[}

public Invest Fund..._ - 255" .3 B d I

Seliter, Sivens & Gk R Recenl ond Issues

Selected Amer Shares.. . X 9. i Ask Bid  Ask

Selected Income Shares 1 i . Atlanta & Charlotte Alf. Line— : Public Service (Indiana)—

Sovereign Investors.... 1 ! G 1963_. 10235 3Ys series E. 1973  102% . 10273

Spencer Trask Fuud-_ { 2 196 1020, Public Seryice (New Hampshire) :

State St Investment Cor ¢ S 3Ys series A 1973 106% 107V

Super Corp of Amer AA:. . 3s =19 104 Puget Sound Pow & Lt—

Trustee Stand Invest Shs: ; Calif Elec Power 3%s._._ Y 101% 4Ys 1972 106%. 107
ASerles C-. " 2.24, Delaware Power & Lt 3s...1973 3 105 San Diego Gas & El 3%s..1970 110 111%

e Jowa Power & Light 3Yas__1973 10844 South Carolina Elec & Gas—

Northern Indiana Public Service 3%s 97 108
3%s 1973 101% . Southern Colo Power 3Y2s..1968 100%

Panhandle Eastern: Pipe Line—, Utah Power & Lt 3 qs 5 4 101Y,
2%s- debs. 195, 99'% 100 101

York Corp. 4Ys 958 102% 103"

Quotations For U. S. Treasury Notes

Income Foundation fund Inc . . Union Stock Fund B... .36 4 Figures after decimal point represent one or more 32ds of & point
. C 100 *Union Prefeued Stock Fund i 6% Maturity—— Int. Rate Bid ‘Ask Maturity— - int. Rate Bid
+ Incorporated Investors e - 1 % 100.4 . 1006 tSep 15, 1947 1%% 100.19
Independence Trust Shares... ; 44 : ) At - %% 100.7 1008 Certiticates of Indebtedness—
Insmgugona(ls Sacuril_tx!es Ttd— Wemngmn Fund . 100,18 100.20 1%s Fely 1, 1944 b0.44
Aviation Group shares...--.. ’ fSept. 15, 194 - %% 99.31 100.1 17%s Apr 1 1944_ b0.63
lnvestment.BBnkinx i ¥ b M:‘r 15, 1945_ %9 100.19 X t74s May 1,1944.

Mining shares_._-.
Petroleum shares-
Rallroad shares...
RR Equipment sha
Steel shares—. e
Tobacco shares

Utility . shares.....

PO RARWHUARA S DINO D =0 Wn

e apuaPaltd ien O BN Ch 2 ST 11O 23 AN TR,
O R Y S o = e b

0 L0 63 O o 'R CALLN O OB D ¢ $
WwyomoLm-gowe (KR 2
SWNRRW G 0o &

Corporations 7
. 12 i A : , 1945 s Aug. 1, 1944__
Investment Co of America.. 10 i 2 ABlalr & Co. 13 il‘g@c’ ig 1345 17/:5 Se%t 1, 1944.
Investors Fund Cowm- -~ 11. o 12.2 AFirst Boston COTP.--reone.] Yy tMar 15, 1946 17s Oct. 1, 1944
< - T = tDec 15, 1946... 1%s Dec. 1, 1944

' gl e s s L., ; United Slales Treasury Bills
Ohbligations Of Governmental Agencies =~ | Rates quoted are fur discouns et purshase
' Bid  Ask ’ Bid Y Treasury bills— ! 944.___. b0.37

Commodity Credit Cdrp— Reconstruction Finance Corp— Dec. 23, 1943. 0.28% . 0037

I o T 10.37
%%, Feb 15,1945 100.6  100.8 . Apr 15,1944 1002 i ?:g: z 8_'5‘&:, 0.37

Federal Home Loan Bank— . . Jan. ¢ 0.32% r. 2, b0.375 0.357%
0.85s June 15, 1944 4 750 U 8 Housing Authority— i Jiﬁ, o - 37 0390 AT b0.375 0.35%"
Fe‘!den;; 41?1;:;1 4Bank Bonds— 1% % ‘notes Feb 1,1944 100.2 .5 Jan. 27, 1944___ 37 0.32% ! . b0.375 0.35°¢
S -194

Other Issues *No par value. g Odd lot sales. b Yield price. c Ex-liquidating dividend of $31.50 & share
U S Converslon 3s.. 1946  105% payable Nov. 30, 1943, to Adams Oil & Gas Co. stockholders of record Nov. 23, 1943. d Deferred
ity o delivery. T Canadian market s Cash sale—not included in range for year. X Ex-dividend. yEx-
5 1 U § Converslon 3s. 107 Ya rights. tIn default. iThese bonds are subject to all Federal taxes. AQuotations not furnished
R8s Mav 1, 1956-1946__ w ~ Panama Canal 3s 130 % . by sponsor or issuer.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, December 20, 1943

THE COURSE OF BANK CLEARINGS

Bank clearings this week will show an increase com-

pared with a year ago. Preliminary figures complled by
us, based upon telegraphic advices from the chief cities
‘of the country, indicate that for the week ended Satur-
day, Dec. 18, clearmgs from all cities of the United
States from which it is possible to obtain weekly clear-
ings will be 17.0% above those for the corresponding
week last year. Our preliminary total stands at $10,568,~
412,236, against $9,033,461,721 for the same week in 1942.
At this center there is an increase for the week ended

Friday of 32.1%.
week follows:

i
CLEARINGS——RETURNS BY TELEGRAPH
‘Week Ended Dec. 18— o 6’}3‘;292 8811
A 389,317,049

©Chicago
520,000,000
Philadelphia 394267440

Boston
' " 158,000,000
Eanses Gl 155,900,000

8t. Louis .-
1 229,600,000
.Ban Francisco 230,405,180

Pittsburgh
188,675,814
Cleveland 131,394,534

. Baltimore
Ten cities, five days_.-. $5,990,552,698
Other cities, five days—- .1_.499.048,740
$7,489,601,438

i .Tot. all cities, five days  $8, 802 010,197
All cities, one day. 1.766,402,039 1.5431860,2&) +14.4
$9,033,461,721

Total all cities for week $10,568,412,236 +17.0

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.

=

34, 852 061 577
444,373,407
563,000,000
309,256,843
167,327,167
174,700,000
263,865,000
219(447,860
204,022,630
128,639,390

$7,336,693,877
1 465 316,325

it
pN|omoRBonmk S

B | Dy s 8O e 0 D 6

| + ++}4

+17.5

Our comparative summary" for the |

We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not avail~
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results for the week previous—the week
ended Dec. 11. For that week there was an increase
of 15.4%, the aggregate of clearings. for the whole coun-
try having amounted to $9,069,886,060, against $7,857,~
639,087 in the same week in 1942./ Outside of this city
there was a increase of 8.8%, the bank clearings at this
center having recorded an increase of 22.3%. We group

the cities according to the Federal Reserve Districts in |

which they are located and from this it appears that in_

* the new York District’(including this city) the totals are

Jarger by 21.7% and in the Philadelphia Reserve District

by 24.7% but in the Boston Reserve District the totals
are smaller.-by 4.9%.
totals register a decrease of 3.4% but in the Richmond

- Reserve District total§ record an increase of 4.9% and
in the Atlanta Reserve District of 26.3%.
Reserve District is able to show an improvement of 4.3%,
the St. Louis Reserve District of 6.2% and the Minne-
apolis” Reserve District of 15.2%.

- Reserve District the gain is 19.4%, in the Dallas Reserve
Phttnctslg 12 0% and in the San Francisco Reserve Dis-
rict is

In the following we furnish a summary by Federal Reserve Districts: . -

SUMMARY OF BANK CLEARINGS

Week Ended Dec. 11
Federal Reserve Districts
1st Boston w
2d  New York
3d - Philadelphia
4th Cleveland
5th Richmond
6th Atlanta
7th Chicago
8th. St. Louis
9th Minneapolis
10th Kansas City .
11th Dallas
12th San Francisco

' 1943
8

370,937,930
4,866,279,613
676,203,310
543,368,968
260,802,919
393,588,146
565,996,961
270,558,055
217,503,507
288,750,549
134,869,947
481,025,855

12 cltles

1942 1941° 1940
s $ ;
389,895,598

14,000,136,834
542,086,810
562,420,350
248,702,911
311,651,981
542,510,706
254,867,309
188,817,231
241,787,275
120,402,684
454,359,480

:358,306,556
3,955,728,437
564,110,672
461,689,583
216,011,781
264,883,346

. 530,056,373
231,767,488
151,588,523
199,352,803
98,549,515
355,031,069

. 3,730,092,883
. 510,438,070
389,762,717
187,617,253
214,583,356
445,669,591
186,511,193
123,609,107
154,287,364
79,444,183
292,146,693

il Mt
oSBEneRnwEEe:

9,069,886,060
4,352,889,567

Outside N, Y. City e

6,631,710,645

ot
© Ul

7,857,639,087
4,001,499,004

7,378,566,14)
3,558,691,193

L+ | A+ |
@l bobiicwwon

Canada 32 citles | 653,836,206

504,228,952 +29.7 - 414,422,114 358,085,864

. Our.usual monthly detailed statement of transactions

“on the New York Stock Exchange is appended. The re-

sults for November and the ‘11 months of 1943 and

1942 follow:
Description.

'Stock, number of 1943
. 18,246,011

Month of Noy,—=——
1942
13,437,0

Eleven Months
1943 1942
259,215,105 106,372,535
'Railrond & mise,
bonds
Forelgn govern't
bonds 111,177,600
U 8. government
bonds. . _—_.il 419,600 228,600 3,222,375 . 6,335,050
Total bonds... $187,631,000 $169,300,600 53,030,832, 075 $2,104,399,950

- The volume.of transactions in share properties on the
New York Stock® Exchange for the eleven months of
the years 1940 to 1943 is indicated in the following:

1943 1942 1941 1940
No. Shares No.Shares No.Shares No.Shares
18,032,142 12,993,665 13,312,960 15,990,665
24,434,084 7,925.761 8,969,195 13,470.755
36,997,243 8,587,828 10,124,024 '16.270,368
79,463,460 29,507,254 32,406,179 45,731,788
33,563,669 7,589,297 11,185,760 26,695,690
35,051,545 7,229,097  9,5657.050 38,964,712
23415845 7,466,443 10,461,813 15.574.625
92,020,049 22,284,837 31,314,623 81,235,027

$176,485,500 $152,269,000 $2,916,432,100 $1,085,223,900

10,725,500. \" 11,803,000 . 112,835,000

mmth of ‘January._..-
February
March

1st quarter..-

-“2nd quarter--

We also furnish today a summary of the clearings for
the month of November. For that month there was an
increase for the entire body of clearing houses of 15.0%,
the 1943 aggregate of clearings having been $40,947,524,-
405 and the 1942 aggregate $33,809,470,472,

In the New York Reserve District the totals are larger
by 28.3%, in the Boston Reserve District by 0.5% and
in the Philadelphia Reserve District by 14.3%. In the
Cleveland Reserve District the totals record an improve-
Federal Reserve Districts | November, 1943

$

1,643,914,852
20,182,7917,142
2,729,273,988
2,563,094,103
1,196,081,057
1,694,005,538
3,906,023,033
1,269,711,771
949577610
1,571,899,561
1,059,894,541
2,181,251,20)

Boston
New York
Philadelphia
Cleveland
Richmond
Atlanta
Chicago
St. Louis -
Minneapolis
10th Kansas. City
11th Dallas
12th San Francisco

14 cltles
14

.cities 40,947,524,405

outslde N Y City. 21,487,396,036

Canada 32 cities  3,078,553,605

ment (;f 14.3%, in the Richmond Reserve District ofi

15.8% and in the  Atlanta Reserve' District of-23.0%.
In the Chicago Reserve, District the totals register a
gain of 13.2%, in the St. Louis Reserve District of 16.6%

and in the Minneapolis Reserve District of 24.9%. .In.the
Kansas City Reserve District the totals show an expan-
sion of 22.2%,
and in the San Francisco Reserve District of 13.7%.

Inc. or

i@ovembcr. 1940
.Dec. % i

November, 1942 November, 1941
$ - * $ 8
1,308,440,442
14,917,580,932
1,983,122,953
1,583,805,795
‘169,724,424

1,506,875,510 -
15,780,913,432
2,328,297,942
1,984,585,533
904,400,960
+ 1,171,541,679
2,967,651,786
973,831,595.
653,239,090
. 996,353,187
771,915,111
1,602,152,396

31,641,758,221
16,442,489,802 , |,

2,008,796,823

1.
=]
w

NeinitoNoDWWLE

1,636,461,302
15,727,039,817
2,388,053,907
2,242,688,427
1,032,616,765
1,376,739,047
3,449,819,592
1,088,913,267
760,174,599
1,286,565,692
902,588,753
1,917,809,304

33,803,470,472
18,685,036,471

2,432.275,503

A
ol

2,495,749,739

=

523,942,009
832,865,773
613,276,564

+

+ +
bkt DD DS bt b DD b e b A
GERESCRGRERS

£ 4

+21.1

+15.0 .. - 13,511,030,639

+26.6

171,484,418 51,792,091 63,720,802 126.966,815
26.324,332 17,872,807 7,304,820
14,251,976 10,874,650 . 7,614,850
14,985,690 13,546,161 ~ 11,940,210

55,661,998 42,293,618 26,859,880
227,046,416 106,014,420 153,826,695

October _.__ 13,922,678 15,932,595 13,151,616 14,489,085
November .. 18,246,011 ' 13,437,025 ~ 15,047,142 20,887,311

The course of bank clearings at leadmg cities of the
country for the month of November and since Jan. 1 in
each of the last four years is shown in the subjoined

statement:
BANK CLEARINGS IN LEADING CITIES IN NOVEMBER
—Month of November-— = ————Jan. 1-Nov. 31
(000,000 1943 1942 1940 § 1942
‘omitted) 8

$ $ 8
New York. 19,460 15,124 15,199 14 413 224, 454 173,433 165, 132 144, 682
- «Chicago -. 1,925 1,671 1,714 1449 21,404 19,228 18,243 15,143
Boston ... 1,420 1,416 1,295 1,120 16,234 14,812 13,096
Phila. 2,621 2,292 2,223 29,471 26,216 24,033
8t Louis... 757 609 35 7,808 6,509
.Pittsb’gh _ 713 11,388 . 10,014
San' Fran.. ;1998 10,150
-Baltimore
Cincinnati.
-Kan. - City -
Cleveland ..
Minn.
N.* Otleans
Detroit ...
Louisville .
Omaha ...
Providence..
Milwaukee..
Buffalo __
&t Paul._
. Denver ...
‘Indianap.. .
Richmond -
Memphis
Beattle __.
Balt L. City
‘Hartford -
- 'Total 36 320 29,867 25,051 413,807 330,792 299,402 251,402
Oth. cities. 4,627 3,742 2,873 48,292 41,084 35,947 29,445

"Total all 40,947 33,809 31,641 27,924 462,009 371,876 335,549 280,847
Out N.Y.C. 21,487 18,685 16,442 13,511 237,645 198,443 170,417 136,165

. Bix months ..

9,449,934
25,210,825
77,002,916

September
3rd quarter
Nine months —_...

1941 1943 1941 1940

1,480
961
2,024
1,109
1917
759
217

3,499
2,017
4,203
1,293

716 642

" October__.

We append another table showmg the clearmgs by Federal Reserve stmcts in the eleven months for four

years.
i 11 Months
Federal Reserve Districts 1943

8

- 18,841,156,278
232,199,301,467
30,733,086,268
28,310,156,741
12,897,960,756
17,147,687,284
48,762,521,913
13,097,311,903
9,547,122,599
16,446,104,280

Boston - 14 citles
New York 1.0
Philadelphia g
Cleveland
Richmond
Atlanta

h
10th Kansas - City
11th Dallas *10,882,244,855
12th San Francisco wewwemwenveemm—m, shertars 23,235,032,775

190 cities 462,099,687,119
. 2317,645,499,031

Total
Outside N. ¥, City.

. 12,906,048,828

'371,876,421.703

11 Months
1940
$

12,705,545,358
150,009,347,587
20,362,948,986
15,993,003,735

11 Months
1941

Inc.or
Dec, %

11 Months
1942

$

17,321,267,564
180,148,061,177
27,408,548,735
24,804,064,821
11,089,396,098
14,053,665,483
37,052,992,956
11,139,432,253
7,595,433,894

$
15,366,671,972
171,409,271,537
25,238,025,941
20,817,002,659
9,530,146,896
11,686,329,628
31,475,006,536
9,661,872,363
6,526,143,819
10,421,105,434
7,529,892,485
15,887,816,365

335,549,285,635
170,417,012,323

+° 8.8
+28.9
+12.1.
+14.1-
+16.3
+22.0
*.+31.6
+17.6
+25.7 ¢
+27.4
+21.2
1 +19.9

4243 .
Fus

8,857,108,265
25,107,266,076

5,491,002,392
8,733,252,792
6,087,082,913
12,709,657,305

280,847,137,146
136,165,448,978

8,978,866,841
19,3178,643,053

198,443,006,431

Canada 32 cities 27,247,452,818

22,475,316,538' +21.2 19,611,999,591

The following compilation covers the clearings by months since Jan.
MONTHLY CLEARINGS

Clearmgs, Total All:
1943

$
38,119,462,247
34,099,433,469
43.062,841,188

Month—
5

January i 34,941,485,314

28.615,301,937

March__.. 33,410,972,447

1, 1943 and 1942,

Clearings Outslde New York
“Inc. or 942
Dec. %
+ 9.0
+21.0
+28.9

S
18,004,715,165
15,408,332,631 *
17,873,299,281

3
19,716,896,037
*17,830,007,273
22,199,943,035

Total 1st quarter.-, 116,181,737,964 97,267,759,698

+19.5 59,746,846,345 . 51,286,347,077

44,296,811,827
43,435,802,092
42,317,028,545

31,816,342,592
32,601,399,614
34,509,696,885

17,073,968,654
17,244,046,597
18,045,041,692,

21,790,321,975
20,541,914,434
21,290,406,497

+39.2
+33.2
+22.6

Total 2nd quarter... 130,049,641,464 98,927,439,091

+31.5 63,622,652,906 52,353,056,943 -

246,231,379.368
47,378,434,829
39,021,590,325
45,241,493,053

131,641,518,207 =
317,872,897,575

196,195,198,789

34,830,918,410
33,325,966,002
35,605,705,995

103,762,590,407
299,957,789,196

Total 6 months....

Total 3rd quarter....
Total 9 months

-103,649,404,020
18,489,610,174
17,861,847,103
19,005,007,017

55.756,464,294 -
159,005,868,314

123.369.499,251
26,569,457,723
20.535,555,873
23,315,790,903

. 70,420,804,505

193,790,303,756

255
+36.0
+17.1
+27.1

43,279,265,139
40,9417,524,405

38,109,162,035

November 33,809,470,472

20,752,101,646

92,367,799,239
18,685,036,471

21,487,396,036

Total 11 months 462,029,687,119

371,876,421,703

237,645,499,031 - 198,443,006,431

i 'We now add our detailed statement showing the figures for each city for

the month 0:.'

-November and the week ended Dec. 11 for four years.

% Month of November:
Clearings at— 3 11942
First Federal Reserve District—Boston— . §
8e—Bangor . N 2,949,354
Portland 14,343,255
Mass.—Boston 1,420,973,102 1,416,186,399
-Fall River 4,922,190 4,158,115
2,270,196 2,309,479
2,546,245 1,664,318
5,656,000 4,640,895
18,865,672 16,640,390
12,240,656 10,381,341
59,718,555 52,581,273
25,474,214 22,674,626
6,663,300 6,761,500
64,556,100’ 66,040,400
2,676,013 2,798,802

$
2,789,618
26,834,146

Bpringfield _.
Worezster
Qonn.—Hartford
= New Haven ...
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