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Abl'ahafn & Straus, Inc,—Annual Report—

Comparative Income Account Year Ended July 31
1943 . 1942

Net sales (incl, sales of leased departments)__ $31,157,476 $28,076,012
Cost of gomls sold and expenses 27,750,970 . 25,259,771
Depreciution 356,034 381,398
Maintenance and zep.ms 3()4,393
Int, on.indebtedness, amor 86,110
Other deductions 83,618

$2,576,351"
360,000
1,130,000

$1,086,351

92,625

543,042 _
$6.40

Net proflb wswdvwieatativie &
Provision for Federal noxm.nl tax und sur
Excess profits tax

$1,985,497
362,000

Net profit
© Preferred dividends
Common dividends ..
Earnings per common & Sk

95,000
543,042
$6.35
Comparalive Balance Sheet, July 31
July 31,
1943
$1,783,673
2,602,298
2,072,465
3,480,238
152,983
726,472
244,479
4,293,985 .
404,790
|

July 31,
1942
$1,959,674

Assel§——
Cash on demand deposit and on hand_._
- 'U. 8. Gov. securities, at cost..
Customers' accounts receivable__
Merchandise inventories .
Sundry debtors
- Real estate not used in operatio
Miscel. investments, advances and deposits, ete.
Fixed assels
Deferred (-hmp,ers
Goodwill

Total
Yiabilities—
Acvcounts pagable—trade -
Accrued liabiliti !
Salaries and wages
- Federal taxes on income (n
Ozhm taxes o

2,291,815
6,251,105
125,708
836,987

- 57,118
4,561,131
420,694

2,

. 515,661,384 $16,504,233
$763,420

105,690

$602,963

119,970
162,997
189,564
i) 84,496
125,084
.500,000

188,192

S x\‘ lblc to bank, 2'“ 1‘145-
15-yeuts 4% 1oles; 1950w 1,950,000
Res. for possible uddmoml asse mentsof laxcs 110,340

" 4440 preferred stock (par $100) 1,900,000
Common stock (155,155 shares no par) 1,405,325

" - Eurned surplus .. 8,510,715

2,350,000

2,000,000
1,405,325
8,043,133

Tofal $15,661,38¢ $16,504,233

-V, 158, p. 152

Adams 0Oil & Gas Co ——Sale of Properties-—
See Stundard Oil Co. of Ohio below,—V. 158, p. 1933,

Allied Mills, Inc.—Proposed Sale of Century Dlstxlhng,
Co to National Distillers Products Corp.—

' In connection with the notice fo stockholdeérs of a spemal fiecting

to be held Dec. 8, 1943, for the purpose of considering andtaking ...

actior

Distilifng Co,,’ a' wholly--owned subsidiary,

on Nov. 19 said in substance: ..: .

“The management was {irst approached in August, 1943, by National

. Distillers Products Corp. with an unsolicited proposal to purchase.tha

capital stock of Century’ Distilling Co, Alter extended negotiations it
became epparent that a sgle av'an attractive price was possible.

“The directors have, ttgrefore, entered into a contract, which by
its terms is subject to stockholders’ approval, for the sale.of said
stock to Nutlonal Distillers Products Corp. and its associates for the
upproximete sum of $17,750,000...The contract: further provides that,

upon the proposed sule of fhe entire capital stock.of Century
J,' B. DeHaven,. President,

prior to the sale, Century Distilling -Co. will pay'a dividend in an -

amount equivalent to its surplus as of Sept, 30, 1943, estimated at
approximately $4,650,000 to Allied Mills, Inc. After the -sale, Century
Distilling Co. will pay its indebtedness to Allied Mills, Inc,,” in the
amount of approximately $4,600,000. As a result of these transac<
tions, your company wilk receive the sum of approximately $27,000,000,
which is summarized as follows:

Proceeds of sale of capital stock

Dividend from Century Distilling Co.--
<~ Payment of indebtedness due by Century Dist. Co.

$17.750,000
4,650,000 -
4,600,000

Total funds to he received by Allied-Mills, Inc... $27,000,000

“1t ig estimated” that Allled Mills, Inc., will be subject to Federal
‘income taxe$ of approximartely $4.600,000 upon the .dividend received
and the profit arising from the sale,” so'that the net cash proceeds
after payment of such taxes will amount, to-approximately $22,400,000,
, “No brokeirage or commission will be paid: by the company in con-
riection with this sale.

. “Century Distilling Co. was organized in November, 1938. as a

wholly owned subsidiary of Allied' Mills, Inec., to engage in' the pro- .

.duction and sale of alecohol and whiskey, During the past three years,
zhc average annual’ eprnings of Century Disrilling’ Co. amounted .to
$575,484. For each of the seven yvears ended June 30, 1943, the.aver-
‘age annua! earnings of Century Distilling Co. amounted to $469,818.
“As & result of the sale of the capital stock of Century ‘Distilling €0,
the company will realize in this year a-profit tafter provision for
Federal income taxes) equivalent to the average annual earnings of
.. Century  Distilling .Co." for & period of approximately 22 years based
* upon, che above, mentioned average annual earnings of $574,485 and
rvfor-a ))euod of approximately 27 vears based upon the above men-
g'mned average annual earnings of $469,818.

* L “Due to the present unsettied-conditions reaulung' from ‘the \mr
priorities, allocatiohs of .material, labor .conditions, governmental’ reg-

qlations and restrictions “and . me meany -other. well known . existing
factors, it is impossible to derermine at-this. time ‘the. disposition of
the cash to be realized from this transaction, with the exception that
the' present ‘outstanding Jong-term .indebtedness .of Allied Mills, Inc,
in the amount of '$1,226,667%, will be retired.

../ "The company - has ‘had -under consideratioh ‘an - expansmn prorfram

‘for its livestock feed and soybean business, which it is belicved should” ~

‘be most: profitable. . The carrying out of this program was interrupted -
by the outbreak of the. war, bun iv is- behe\ed that ‘when conditions

gitized for FRASER
p:/ifraser.stlouisfed.org/

UTILITY

543,000 |

$1,080,497.

433,214
96,190 '
L BT372 -
' 983,000 -

68,667

INDUSTRIAL

pexmlt a. portion of these funds, estimated at apmoxxmately five to
six ‘million " dollars, can be advantageously employed in this connection.
In addition, .the necessity for seasonable loans will be eliminated,
which for - the present current year rlready amount to $5.200,000.
“While -no’definite commitments can be made as to future dividend
*. policy, it 'is ‘the present intentfon of the management not to pay any
speeial dividend at this time but rather to distribute a larger propor-
tlor} of annual eammgs as dividends than has been the policy in the
pas
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will be tempqmuly invested in Govemment bonds or other high grade
securities,

“If in-the future the manazemeno finds that all the funds will not
be necessary for the proper conduct and expansion’ of the business of
the_company; the unneeded funds will be paid to the stockholders.”

All holders. of record on Nov. 20,°1943, of common’ stock,
the -only: issuéd ' and outstanding capitel’ tock of Allied Mills, Inc.,

are: entitled to vote 'at this meeting, The coxpmarlon has oubsnandm" $

800,589 shares of ‘common. stock.

The corporation “has rapproximately 3500 stockholders, It has re-

tained fhe:tirm of Georgeson & Co., of, I\ew &mk N. ¥, to assist<in, | -

the solicitation-of proxies.

Sale of -Century, DlStlHln" Co Opposed—- h

The' sale’ of -the capital’ ‘stock “of Ceqturv Distilling Co. is- opposed *
& stockholdex who has made the -

. by Harry -G..Atwood, Peoria, Ill,
following statement:
I .believe 'Century. should be retained by Alhed,dmls, Ine:, for the.
following reasons: (1) The. distillery with its large amount of whiskey
storage is daily increasing in value and is a splendid ‘inflation -hedge;

(2) In the past it has contribured approximately one-third af Allied's *

earnings,. and the. future ‘has- bright possibilities; (3) -The feéd by«

product-of - the "distillery increas es the profits that Allied makes on -

its -feed business,’” ...

«The management of the corpomrion pomns out: the fol]omng \uth
respect.to the statement of My, Atwood:

" “AS e, Statement «1):" Whiskey in rorage, 6f coutrse, increases in -

value  as. 1Qages but' in" order to keep alive  two leading brands of
Century Distilling - Co,, ' it “is ndtessary to thhdmw “from the inven=
¢ tory: each 'month:a certain amount of whiskey, and said increase .in
+ value, of rthe remaining whiskey is more than offsen by the value rof
the ! \xhtske\ withdrawn each month for  the purpose stated, with-ihe
result.'thav at rhe.end of each month rhe. aggregate value of the then

% c‘nsled at 111e begmnmg of such mourh

s to.- s(afement (2): In.the past “three” vears: Century- Distilling
"Co. hasmomhbnted about 30%. of the consolidited earnings of “Allied’

lower for.the- current:year: and will approximate abouy 209 .
. of the ‘sohdated earnings of Allied Mills, .nc,
fatéssofstaxation; there isclitthe likelihood 'of m llLCl‘GnSE nthe’ nex
- profits: of «Qeritdry “Distilling: Co.; as that ACGD"))&HV Thes 2 relamelv
small -excess -proifts: tax- credit computed- either under - the. income- or

t0- 28",

which 15 + 7

-Reserve for.insurance

Inter
inventory -is lower: than: the. aggregate’ value: of ‘the mventmy as & -

}Iiscellaneou M
Mills, . Inc, -However,, the,_earnings of Century Distilling Co, are running

Under, the preseny -

MISCELLANEOUS

inwsted capital method A very large proporlion of irs e’\rmngs kN
subject to the 907¢ excess profits tax.

“As to Statement (3): The feed hy-products from Centwry Distilling .
Co,, which are principally distillers dried grains, are sold to Allie\(l
Mills, Ine., at the regular market. price and could be purchased in
nolm.d times just as readily-from ourtide sources at the same pric
Upon consummation of ‘the sale, continuirty of the supply of th
distillers dried grains at .currenv.mavket prices has been provided for,”

-Statement of Profit and Loss of Allied Mills, In¢. (Parent Corp.)

Years Ended June 30— 1943 1942
Outside net sales 831,667,653 $21,388.557
6,807,08¢ 4,453,086

.

Total sales
Coste of sales

$38,474,737
31,677,661

$25.841,643
21,322,259

§17,12
13,080,

Gross profit ..
Selling  expenses .

$6,797,076
1,893,653
525,776

$4.519.383
1,467,020
450,004

Operating profit
Miscellaneous income...__.

84,377,646
123,634

$2,592,359
102,353

‘Total ' . $4,507.280

deductions__ ... ... 84,013

$2,694,717
72,009

Balance
Provision .for. Federal income and
excess profits taxes, estimated....
“Post-war 1enmd of exc, profits tax

$4,422,367

3,474,571
Cr290,980

$2,622,708
1,387,152

Net pxom tunsf to surplus.... 81,238,775 $1,235,556

“Before deduction of $42,667 realized by debt. retirement.
Surplus Account, 3 Years Ended June-30, 1943 (of Allied
’ Intiia).  Eurned

Surplus. . Surplus
$662,249 83,584,393

81,044,703
Mills, Inc.)

Totr
Balance, July 1, 1‘)4() $4,046,
Add, net plofit,
: 1

$1'per share

alzmcc, July 1, 1941
Add, net- profn 1ear e'nded June 30,
1942 1,235,550

" Total
Deduct, dividends paid, 81 pm. 5ha1e
Excess of purchase price over rec--

orded value of 11,545 treas. shrs.

§4,479,210

052,516 $5,714.7u3

805,474 | 506,174
50,727

$4,175,315

1,238,576

Balance, July 1, 1942
Add, net profit, year ended June 30,
£ 943 : : :

$662,249

s 52, $5,414,091 $6
Dnducn mv1deuda pald sl per share e 800,591 -
Excess of purchase price over rec- i
.. orded vzlue of 86  treas: shares. 671

June 30, 1943, per bal, sheeb: .$662,249 $4,612.828 $5.275, hn
Balandée Sheet (Allied Mills, lnc ‘Parent (‘o.), June Jl), 1943 :
CAssetye~—, i ' B . v
Cush
Notes and: accounts 1eceivnhln - 5
Invenrories* 25

Pl

. Post-war refund of ex

Prepaid ‘insurance, etc.l..

Advances to-subsidigries:
Century Distimug .Co,
Other

Investment in submdxauea

Century Distilliug Co...

- Other

Other investments,

less 1

_Plj_uxt anq equipnmnz,‘ af. cost

¥ Total ...
Liabilities

Note payable
Accounts payable
Aecruied liabiliries .
Provision for Federal mkom
Due to subsidiaries-. & ;
Reserves for inter-co. xpxom in mr"(.hx.n(h\e m’w o1 Fabs...
Reserve for contingengie: s

profiry taxes

Confmon srock .
Earped surplus. -
Initial surplus. ...

Total P 514,57

“After dedueting U, S, Treq nrv ll(ﬂeb m\( serxes A'znd Cof S:UO 0
TRepresented by 800,589 no par shares,

"o Statement of I’rohs axld Loss of (,entuu Distilling Co.

: Year's Ended June 30-=" 1943 1942 S 1941
it al/ 11’”888 817, 28 ..03
L 14,2

Net sales -
) 3
© 1,013,373
23,2710

Cost of sales __
Advertisi ]
» 59,024
80,000

LoV e
Lo 300t

n for' gharicke loae
Sundx Y1

lscellaneous “asdn

$1,800,595 ..
5,140

Balance -

SV !i

. +13,203

2:320, 645
.._Oua.ﬁh:_ i
(rlﬁb 013

D iNeb profitias aen.
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June 30, 943 T

$1,150,442

as!
U. S. certificates of indebtedness.
1iotes and accounts receivable ..
Inventories .
Post-war refund. of excess profits tax; estlmated
~PDeferred charges _..
Land, buildings, mach

'186,012:

_ $9,901,652

Liabilities—
+ Accounts payable ...
Accrued liabilities —
. Provision for Federal come and excess profits tuxes, net...
Due to Allied Mills, 'Iuc
. Reserve for cont
Capital stock: (par $100)
Surplus

" $94,234
131,279
/289,216

3,952,295

$9,901,652

. *After $2,010,010 U. S. Troasury uoteb tax series' A andC.
reserve. for devreciation of $1,376,276,—V. 158, p. 1821

Allied New: Hampshire Gas Co.—Eammgs—;

12 Months Ended Sept. 30— 1943 .
Operating revenues- $116,558
Operating. revenue. deductions 92,728

1942 -

$104,793
85,898
. Operating income $23 829

Other income ? 2,361

$26,190
13,5688
3,069

Net income . $9,533
———V. 158, p. 942.° ! P

4,093
$22,988
13,362
3,041

Gross income ..
Retirement reserve.
Incofne - deductions - .

Aluminum Co. of Amerlca—$1 Common Dwrdend—

The. directors have declared.a -dividend of $1 per share on the
outstanding common stock,. payable Dec.. 10 to holders of record
Nov. 30. This is equivalent to $3 ‘per share on’'the common’stock
outstanding prior to the recent 3-for-1 stock split-up, and is equivalent
to the dividend .paid on: the. outstanding "stock on Dec: 12, 1942,
Distributions .of $1' per share were ‘made on- the common stock 'in
the hands of’ the public prior’ to- the-stock split-up, -on- -March 12,
June 10 and Sept. 10, last, and on March 21 ~June 12 and Sept, "10,
1942,

- The directors also declared the regular -quarterly dlvldend of 1% %
on the preierred stock, payable Jun 1 to holders of record Dec. 10.—
V. 158, p. 2037,

American Airlines, Inc.—Passenger Revenue Up—

The corporation flew 38,293,830 revenue passenger miles in October,
an -increase of 1" 1% over October, 1942. Passenger load factor in
October -was 91%, compared with ‘78 29% in October last year.

Express camed in October totaled 1,822,401 pounds, compared with
1,350,035 pounds in the same month of 1942 with an increase of 26.3%
in pound miles flown last month over the same month last year.

Air mail pounds carried in October were 62% more than October,
1942, and air mail pound miles flown were 63.4%  ahove the same
month a year ago—V. 158, p. 1725.

American Bemberg Corp. —-D1v1dend Claims—

Approval of a settlement of dividend claims arising out of the or-
ganization of this' corporation, under which Vereingte Glanzstoff
Fabriken, A. G., and J, P. Bemberg, A. G., German corporations, guar-
anteed the pnyment of dividends on the stock of the American concern,
is to be sought in the Federal District Court on Dec, 10.

Under terms of the settlement, already approved by the-directors of
American Bemberg Corp., the additional sum of $773,820 is to he paid
to the State of The Netherlands. Bank deposits of $400,000, previ-
"busly  were allocated as a credit, making the total settlement $1,173,«
, 820, Claims computed to Oct. 30 last amounted to $1,442,678.

‘The controversy has been in litigation for several years, the present
action being instituted by American Bemberg Corp. against Alegmeéne
Kunstzijde Unie, N. V.,-and the State of The Netherlands to obtain a
"declaratory 1udgment qung the .amount of the claims .in dispute.—
V. 158, p. 1437.

American Car & Foundry Co.—New Vlce-Presrdents—

- Charles J. Hardy, President,. announces that at a meeting of the
board of directors held on Nov. 18 the following were elected,; Vice-
Presidents: A, A. Bogading, E. D. Campbell, J. A. V. Scheckenbach
and R. A. Williams,—V, 158, p. 2037.

American Central Manufacturing Corp —20-Cent Com-~
mon Dividend—

The directors on Nov. 17 declared a dividend of 20 cents per share
on the common: stock, par $1, payable Dec. 15 to holders of record
Nov, 30, This compares with 25 cents each paid on’ April 15 and
July. 15, Jast, and 35 cents each on May 21 and Oct.
V. 157, p. 2141,

American Distilling Co.—Director Resigns—

Thomas E. Bragg has resigned as a director, effective Oct. 15, 1943,
—V. 158, p. 2037. -

American Encaustic Tiling Co., Inc.—Earnings—

3 Mos. End, Sept. 30— 1943 1942 1941 1940
*Net loss $22,878 $21,413 1$26,867 1$21,912

=After allowance for all charges, including depreciation; also estie
mated Federal and State taxes in 1941, 1940. - {Profit,—V. 158, p. 736.

-American Export Lines, Inc.—50-Cent Distribution—

The directors on Nov. 17 declared a dividend of 50 cents per share -

on the common stock, payable Dec. 13 to holders of record Dec. 1.
. A similar distribution was made on March 13, June 12 and Scpt 13;
-last, and in each quarter during 1942.—V. 158, p. 13

American & For_ex_gn Power Co., Inc.—Proposed Sale
of Three Street Car Lines—

A $6,000,000 loan will be floated among United States credit institu-
‘tions for the purchase of the street car systems of the Cities of San-
tiago, Valparaiso and San Bernardo, Chile, it was announced on Nov.
23. These three systems are owned by the American & Foreign Power
Co., Inc.

The announcement said $3,000.000 would be used to buy new roll~
inz stock and -the rest foy cash payment.

C. E. Calder, President of the company, stated that negotiations for
the sale of his company's street car systems in Chile had been re-
vived. He added, however, that such discussions had heen ‘on and
off” for two and one-halt years without anything tangible develop-
ing to date.—V. 158, p. 2037. . |

American-Hawaiian Steamship Co. (& Subs.)—Earns,

9 Months Ended Sept. 30— | 1943, 1942
Operating revenue $6,401,545 $14,800,070
Operating expenses 3,870,374 9,047,287

’ $5,752,784

$2,531,171
575,488

327,934
$3,859,105 $6,328,272
206,029 345,057
250,000

-4,455,000

(excl. depreciation). ...

Otlrer credits

Total income
Provision for depreciation
Provision for .contingencies
Prov. for Fed. income and excess profits taxes 1,753,000
Estimated post-war refund of excess profits tax - Cr132,000

© $1,032,075
956,400
$2,43

$1,678,215
962,100
$3.94

Net profit
Dividends paid
Earned per share

1,002,306 *
193,796 - +
4,851,781

; 243,327 i
1,673,987

‘capital 'assets (less ‘depreciation of $8,161, 893)

tAfter ¢

$18,895 -

$6,585 °

' charges, including income and excess profits taxes,

.Other income

1,71842,— -

.AGE Corp.

' €r400,000

s S ... Consolidated . Balunce bheet, Bept. 30, 1943 .,

Assols—Cash -n banks and on-hand, $3,448,672:  obligations of the-

U:'S. and its instrumentalities, at cost, less. amortrzutron of "premiums,
$6,256,771; "accounts recelvable, U. S, Government_ (less reserve), $2,-
979,886, miscellaneous ‘accounts Teceivable and- claims, $861,582; inven-

'tory $74,665; U, 8. Treasury bonds . (deposited with Treasurer of the
United States -as‘collateral under lease agreement), $50,000; right to .
“receive post-war’ refund of  ‘excess profits “tax, ~estimated,” $516,600;

mixed claims -awards receivable (less reserve of $2,294,258), $1; invest
ments in stocks of ‘other *companies, at or below cost $686,064; assets
allocated to insurance fund, $1,150,000; vessel replacement fund assets,
deposited in banks to the credit of United States Maritime Commission

. and-American-Hawajian Steamship' Co., joint account, $5,914,000; cost
less depreciation of vessels lost or requlsltroned as to title," for which =~

compensation -is due from the United States; Government, -$202,799;
$563,192;
lnsurance and- other deferred items, $201,487; total, $22,905,719.

* Liabilities—Accounts payable and accrued liabilities, $1,379,834; Fed-
eral income and excess profits taxes, est., $2,532,027; reserve for cargo
claims, $23,276; reserve for comlngencles s7oo 000; reserve for insur-

. ance, $1 150, 000 reserve for vessel replacements (excess of Tecoveries

on_ships lost- over depreciated cost), $5,619,433; capital stock.(par sm),
$4, 2::332 ,000; ~ earned surplus, $7 263 150; total, $22, 905 719.—V, " 158,
p. 634. . Lt

American Home. Products Corp.—Extra Dividend—

The directors on Nov, 23 declared an extra dividend of 25 cents per
share on the capital stock, payable Dec: 23-to holders of. record Dec.
14, and the regular monthly dividend of 20 cents per ‘share, payable
Jah. 3 to stockholders of record Dec. 14. A monthly dividend of 10
cents, previously declared, is payable on Dec. :1.

The previous extra, one of 40 -cents, was pard on Dec. 24, 1941 -—V
158 p. 1933.

Amerrcan Meter Co., lnc.—25 Cent Drsbursement-——

The directors have declared_ a regular dividend of 25 cents per share
on the capital stock, no par value, payable Dec. 15 to holders of

_record Nov. 26. A like amount was disbursed on. March 15, June .15 -

and Sept. 15, last.. Payments during 1942 were ‘as follows: March 16
iafnd June 15, 50 cents each; and Sept. 15 and Dec. 15, 25 cents each.—
158, p. 943.

American Propeller Corp., Toledo, Ohlo—To Increase ;
. are to receive new. common stock of the surviving company as set

Qutput— -

Jesse. Jones, Secretary of Commerce, on Nov 18 announced that
Defense Plant Corporation, RFC subsidiary, has ‘authorized an increase
in its contract with American Propeller Corp., Toledo, Ohio, & .sub-
sidiary of The Aviation Corp., to provide additional equipment at a
plant in Ohio at a cost of approximﬂtely $900,000, resulting in an
over-all commitment of approximately $12,400,000. The American
Propeller Corp. will operate these facilities, title remaining in Defense
Plant Corporation.—V, 158, p. 542.

Amer, Radiator & Standard Sanitary Corp.—Earns.
(Including subsidiaries in the United States)
9 Months Ended Sept. 30— 1943 1942

Profit before Federal taxes $10,336,035 $7,769,233
Prov. for Fed. income and excess profits taxes = 6,890,000 4,565,000

Net profit $3,446,035 $3,204,233
Earnings per common share $0.32 $0.29

Note—During the current period dividends received: from forelgn
subsidiaries amounted to $493,627 (1942, $484,188). No part of these
dividends is included in the foregoing statement but the amount hereof
is ‘held in a reserve until operating results of such ‘subsidiaries for
the full year shall have been determined.—V. 158, p. 1821.

Anchor Hocking Glass: Corp. (& Subs.)—Earnings—
12 Months Ended Sept. 30— d 11943 1942
Net profit from operations : $7,562,365° $5,529,226
Provision for income-and -excess profits taxes = 5,991,100/ 4,233,701

R s —
Net profit =48 $1,571,265 - $1,295, 525
Earnings per share, common $1.95 1.57
Note-—Deduction has been made for depreciation and all other
Provision for
income ‘and excess profits taxes for the 12 months -ended Sept. 30,
1943 has been made on the basis of the rates fixed by the applicable
revenue acts of 1942.—V. 158 p.

Arkansas-Missouri Power Corp.—Earnings—
, Period End. Sept. 30— 1943—3 Mos,—1942 194312 Mos.-—1942
Total oper. revenues... $611,429 $491,986 $1,986,046 $1,726,898
Operating expenses —___ 409,684 311,040 1,380,621 . 1,149,872
Federal income taxes._ 23,610 27,124 77,405 82,824
Fed. excess. profits tax. 87,590 54,450 225,962 147,138

income_._. $90,544
(net) ..~ 318

$90,862

$99,372!
Dr349

$99,022
26,656

$302,056  $347,063
26,959 1,327

$329,016  $348,391
25,912 105,389 108,533

Net income $64,950 $72,367 $223,626 $239,857
Note—1942 Federal income and excess profits taxes have been com-
2

Net oper.

Gross income.
Total int. and deducts.

_puted in accordance with the Revenue. Act of 194

35-Cent Common Dividend—
The directors on Nov. 19 declared a dividend of 25 cents per qhare

on the common stock, par $1, and the usual semi-annual dividend of -

$1.50 per share on the 6% cumul preferred stock, par $50, both pay~
able Dec. 15 to holders of record Nov. 30. ‘A dlstributxon of 25 cents

. 157, p. 1804, 1645; V. 158, p.

Artloom Corp.—Extra Distribution of 15 Cents—

An extra dividend of 15 cents per share has been declared on the
common stock, payable Dec, 10 to holders of record Dec. 1.
tions of 10 <cents each were made on April 15, June 1, Sept. 1, last,
and a similar dividend, previously declared, is-payable on Dec, 1 to
holders of tecord Nov. 15.

Payments during 1942 were as follows:’ May 25 and. Sept. 1, 15 cents
each; and Dec. 10, 20 cents.—V. 158, p. 1630.

Associated Gas & Electric Co.—Weekly Output—.

The trusiees of Assocxated Gas & Electric Corp, report for the week .
ended Nov. 19, 1943, net electric output of the Associated Gas & Elec~ .

tric Group was 142,031,867 units (kwh.). This is an-increase of 13«
552,720 units; or 10.5% above production of 128,479,147 units a year
ago.—V. 158, p. 2039.

Associated Gas and Electric Corp.—Trustees’ Report—-—

Denis J. Driscoll and Willard. L. Thorp, trustees, have submitted
their guarterly report on the operation of the business of the corpora-
tion (including that of subsidiary companies) to the Court. The
report affords the following:

An appreciable advance was made in the program concerning the
plan of reorganization which was pxoposed by. the trustges of AGECO
and the trustees of AGE Corp. on" June 14, 1943. Hearings before
a trial examiner of the SEC on the fairness and feasibility of the
plan were begun on Aug. 23, 1943, and were concluded on Oct. 13,
1943. On Oct. 11, 1943, the provisions of the plan were clarified by
an amendment filed by the trustee of AGECO and the trustees of
with the. Commission, the principal effect of which was
to make specific provision for the treatment of the 8%
bonds of AGE Cmp 2nd - for & senior bank loan.

The plen provices for a surviving company to -take over the assets

of the e tates.of AGECO #snd AGE Corp. The.amendment: proposes .

that. holders of g% . 8-year goldl bonds of -AGE Corp. receive new

unsecured 4% 10-year debenlures of the surviving company, to be .
subordinate to- not to-exceed $15,000,000. principal amount of senior -

debt, including & bhank loan ia the ~ timated amount of 7,500,000
to be made at the time of consummaticn of the.plan.

unexplred .

Distribu- *

. the requirements. of  the indenture.

" trustee under Associated Electric Co.
8-year gold .

Under 'Lhe plon as amended; Ahe new: debéntures, whlch it7is estl- 5
mated wil] be outstanding on. consummation of the plan in the principal
amount - of .$7,400,000; >are -to"be ‘convertible 'at ‘the option of the
holder. ‘into. new common -stock of ‘the surviving ' company, having &

. par valie of' $5. per’ share, at the-rate of 10 ‘shares .for each $100° "

principal amount’ of, debentures. The base level for conversion is fixed -
at ten shares where the ‘“‘equivalent market price’ of ‘the shars is
less than $9.0463. This “eq\uvalent market -price” is determined by
dividing the aggregate market value, based on prices--obtfining during.
a_period ‘of 30 days preceding .and 30 days:following confirmation
of the plan, of specified securities of AGECO and AGE Corp. by the -
number of shares of common stock to .which. such- securities are
entitled under. the plan., The specified’ securities are; AGE; Corp. con=
vertible .debenturés due 1973 5% and 4% % -Beries; AGE Corp,’ income
debentures, “-due " 1978, 4‘/:'/0, 4%, 3%% and 3% % Series; AGECO

- fixed inferest debentures, 5'p Series due 1968 5% Berles due 1950 and
4% % Series due- 1949:

However, the ‘number ol shares into" which debentures are: cbn-
vertible is’ subject to reduction in accordance with a formula set forth
in‘the amendment to the -extent that the ‘‘equivalent market price’
of 'the. specified securities .of AGECO and AGE Corp. increases .ubove
the base-level figure. Such debentures are.to be callable.by the surviv-
ing company in multiples of $1,000,000, .and for sinking.-fund. purposes
in other smounts, at the initial redemption price of 105%, which
price is to. be gradually reduced after the first year. The debentures
are to be retired through operation of -a.sinking fund at the rate
of $250,000 per annum during the first five years. During the suc-
ceeding five years, the sinking: fund is to provide for the retirement
during - each ,year. of one-ﬂlth of the issue- outstandlng -at- the begm— '

"ning of the pelmd

Holders. of 8% 8-year gold’ bonds -of AGE Corp, 'are to' be entitled
to receive, with respect to-each $100 principal and all rights to interest
thereon, new debentures in - principal amount equal to $102.56, plue
interest at the rate of 4% per annum on: 8100 from July 10, 1943,
to the effective date of the plan. This is the basis upon which such _
claims are recognized by the plan for compromise which was proposed
by the trustee of AGECO and the trustees of "AGE Corp. in Novémber,
1942, to settle the issues .involved in the so-called Recap litigation
and to. which.the plan: of -reorganization gives effect. . .

~The proposed bank Joan of $7,500,000 is to mature in five years
from the -effective date of the plan 'and ‘is.to be amortized in ftve
equal annual instalments,

The amendment does not change the proposed treatment of holders
of AGECO and AGE Corp. securities other than the 8% 8-year gold °
bonds  of ,AGE . Corp., mentioned above. Holders of . other securities

forth.in. the plan,. in accordance with the ratios previously proposed
by the plan for. compromise., In the amendment, it is estimated ‘that

7,500,000 shares of new common stock will be outstanding on consum-

mation of the plan.of. reorganization.

The amendment also covers minor changes which have become appro-
priate since the plan was filed.

At the close of the Commission's hearmgs on the plan, it was supu-
lated that the Commission's staff would submit proposed findings
upon the plan by Nov. 16, 1943; that interested parties should submit
any proposed counter-findings, with supporting briefs, by Nov. 29, 1943;
and that reply briefs would be due by Dec. 6, 1943. It is anticipated

that the Commission will hear oral argument on the plan during the

week of Dec. 6, 1943.

The plan cannot become effective until it has been approved by the
SEC and the Court, and accepted by the requisite percentage of cred-
itors of each class. The plan, as thus approved, will be submitted to
creditors at a future date. No action is required by creditors at
this time.

On Sept. 3, 1943, the Hon, Frederick E. Crane, who had been desig-
nated by the Court as special master to determine the fairness of the
plan for compromise, filed his report, findings of fact and conclusions
of law with' the .Court. In his report, Judge Crane stated that, in' his
opinion, the proposed compromise is *“fair and reasonable and in every
way desirable.” * This report is now before the Court for confirma-
tion, and & motion has béen made for the prompt consideration of
the report by the Court. The Court has heard oral argument and
received brieis on the principal question raised by this motion-—namely,
whether the Court should defer it sconsideration of the recap com-
promise until aiter the SEC has rendered its decision on.the plan,
The Court has not decided the motion at this time.

Rochester Gas & Electric Corp.—On Oct, 21,1943, the Public Service
Commission of .New York issued an order with reference to corpora-
tion, a subsidiary of NY PA NJ Utilities Co., which found the original
cost "of certain. water. rights of Rochester Gas & Electric' Corp. to be
$76%,828, or $3,832,171 less than the $4,600,000 at which they were
carried on the corporation’s books. The Commission ordered that this
difference: of $3,832,171 be charged to earned surplus as of Dec. 31,
194C, and also ordered that there be charged to earned surplus as of
Dec. 31, 1940, an item.of miscellaneous intangible capital in the amount
of $1,45G,373. The -officers of -Rochester Gas & Electric Corp. and
NY PA NJ Utilities Co., and: the trustees, are.studying the Com-=
mission’s decision to determine what action is approprlate.'

- Financial -

Salé of Panhandle Public Service Co.—On-Aug. 25, 1943, Panhandlﬂ
Public Service Co., & 'subsidiary in. the Associated Electric Co. sub-
holaing group, sold all its physical properties, consisting of an electric
distribution. system,  to Northwestern Electrie Cooperative, Inc,, for a
base price of $175,000. The Court approved this sale by order dated
Aug. 4, 1943.

Subsequently, Panhandle Public Service Co. called for redemption
$173,500 first mortgage 5% bonds, owned by Associated Electric Co.
Associated Electric Co. received $174,801 in full payment thereof,

Sale of Jellico Electric Distribution—On  Aug. ‘18, 1943, Tri-City

‘“Utilities Co., a subsidiary "in the Associated Electric Co. subholding *

group, sold its electric, generation and .distribution system serving. the

_City of Jellico, Tenn,, and the Town of Jellico, Ky., for a base price
. of - $60.000.

This fransaction was approved by the Couzt on Aug..4,
1943, The information that had been filed in the Chancery Court ol
Tennessee .alleging discrimination in the application of rates for elec-

- tric seryice to Jellico, Tenn., consumers has been withdrawn.
per share was made on the common stock on June 16, last, as com~ .
pared with 35 cents on Dee, 15, 1942 and 25 cents on June 16, 1942 — -

Sale of Tri-City Utilities Co.—On- Aug. 20, 1943, - Associated ' Electric
Co., a direct subsidiary. of AGE Corp., sold to the City of Frankfort, Ky.,
all the then outstanding common stock of Tri-City Utilities Co. for a
base price of $1,200,000, plus $15,375, representing adjustment for net
current assets of the companv as at April ‘1, 1y4s. All such proceeds,
aggregating $1,215,376, were deposited -by Associated Electric Co. with
Guaranty ‘Trust Co. of New York, as successor trusteze under ASso-
ciated Electric Co.'s indenture dated:April 1, 1926, in accordance with
In -addition, -Associated Electric
Cec. receivad the sum of $23,500 representing interest on the base
purchase price at the rate of 5% per annum from April 1 to the date

- of closing. - This sale was approved by the Court on Aug. 13, 1943.

Prior to this sale, Tri-City was the owner, in addition to the Jellico
electric distribution of an electric and water distribution system serv-
ing the City of Frankfort anl environs, water distribution systems
serving the municipalities of Irvine,” Ravenna, Hawesville and Pem-
broke, gas distribution systems serving the municipalities of Bowling
Green, Russellville and Hopkinsville, and an electric distribution system
serving the municipalities of Franklin, Auburn and Woodburn, all in the
State of Kentucky.

The agreement of sale belween Associated Electric Co. and the City
of Frankfert provided ‘that on the day of closing Tri-City should own
only the electric and water distribution systems serving Frankfort
and vicinity. Therefore, in order to make possible said sale to the
City of Frankfort, Tri-City on Aug. 17, 1943, sold end transferred
to Owenshoro Gas Co., a subsidiary of Associated Electric Co., all its
gas distribution systems; sgold and transferred to K-T Electric and
Water Co.-(a newly organized subsidiary in the Associated Electric
Co. subholding group) its Franklin-Auburn-Woodburn electric distribu-
tion system, and all its water distribution systems; and sold and
transferred certain.other miscellaneous assets to Associated Electric Co.

~ This sale was approved by the Court on Aug. 13, 1943,

From the proceeds of the sale of Tri-City Utilities Co. the successor
indenture purehased, pursuant
to invitation of tenders, $920,700 4%2% gold honds due Jan. 1, 1953,
of this company, at a total cost of $708,608, and $616,000 of 5% gold
bonds due Jan. 1, 1961, at a total ¢ost of $483 572. Such acquisitions
and the ccmequeut retirement of ‘the bonds, resulted in'annual interest
cavings of $72,681 to Associated Elestric Co.

Acquisition of Erie County Electric Co. and. Sale of Eastern Shore
Public Service Co. (Del.)—On Aug. 27, 1943, Pennsylvania Electric Co.,
a subsiciary of Associated Electric Co., acquired from The United
Gas Improvement Co. 4,375 shares of common stock of Erie County
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Eltetric-Co.) (being 'all such stock, then -outstanding) in consideration’

for which Géneral'Gaé &' Electtic Corp.’ and’ its subsidiary,’ Virginia::

Public Service Co.; delivered:-td United Gas. Imprevement Co.-all the
common ' stock of Eastern Shore Public Service Co.. (Del.), a sub_sldlary» 5
in' the. General Gas' & ‘Electric’’ Corp. sibholding" grou, -and - Penn- .
sylvania Ele¢tric- Co. ‘made ‘g-‘cash. payment’ to- The Unitéd Gas Im-

' provement ' Co: - of-'$2,571,500. - As-d ‘parf - of ‘this-transaction, . Pénns. !

sylvania: Electric ‘Co. paid $605,842 to General'Gas & Electric Corp,
and $302,921 to Virginia. Public Serviee Co. for- the- common- s_tnck of
Eastern Shore Public - Service Co. (Del.),, including _closing  adjust-
ments. Erie County" Electric ‘Co.- then- transferred - all ‘its assets to

‘'Pennsylvania Electric: Co., ‘and all’ its. Habilities, including liability on

its ‘call of35,000 shares :of Erie: County. Electric _Co, . preferred stock,
were assumed: by Pennsylvania :Electric. Co.: i i Mt 8 ' o
‘Pennsylyania Electric’ Co: later: issued and-sold at' competitive bid-
ding. $4,000,000 .first mortgage bonds .and .35,000 shares of ~its' pre-
ferred ‘stock  ($100 par): and with, the :proceeds - redeemed $4,000,000.-
Keystone Public: Service Co. bonds which. it had -assumed  and dis- )
charged - the. Hability  for- the. call--of the 35,000 -shares .of - preferred
stock -of* Erie- County Electric- Co. Thereupon, -Erie- County Electric
Co: ceased -to exist by -operation of. law.. < B, 4
On Oct.! 21, - 1943, ‘Associated Electric ~Co.: ‘donated” to” Pennsylvania
Electric  Co, 152,930 shares.of »the .latter's- common. stock - ($20 ‘par) -
and $19.21 ih "cash in-accordance: with ‘the_terms of, an_order’ of the :
Pennsylvania  Public- Utility Commission dated -Aug. 17, -1943, and an
order ‘of the Federal Power Commission' dated-Aug. 20, 1943, 'This
donation enabled Pennsylvania Electric Co. to create a“special. reserye -
in the amount of $3,058,619 which is believed to be 'sufficient -to ‘pro- :
vide "against ‘possible - Commission - action - requiring. disposal of any
excess of the cost’ to’ Pennsylvania Electric Co. over the original cost-of
the: Erie County ‘Electric Co. assets. The sum of $2,303,554, represent=-
ing known excess .cost, has been eharged ‘to such reserve, leaving a
balance ‘of $755,064 pending final determinaffon of ‘thé original cost ;
of: such properties and dppropriate disposition. of:any remalining ‘excess,
“The foregoing transactions ‘were approved on’ Aug. 17, 1943, by the,:
Pennsylvania- Public - Utility Commission,” on ' Aug. 20, 1943,” by the *
Federal Power Commission, and on Aug. 21, 1943, by the SEC. The '

. acquisition of the “Erie County ’Electric Co. common  stock and “the

" Sale of Arizona General Utilities Co.~On’ July 29, 1943, the Graham °
..County Superior Court of .Arizona dismissed a. petition brought by five

sale of the Eastern Shore Public Service Co. (Del.) cominon’ stock was '
approved by -the- Court ‘on - Aug. '23; 1943. -/ B0 LRR wn

‘residents of the Town of Safford to enjoin - the Town ' of '_I‘hat_chgr ‘.
‘from consummating the purchase,” for a ' basé price of $455,000, of

all -interest of Associated Eleotric Co. in 'Arizona General Utilities Co. '
The purchase agreement, dated May 24,7 1943, ‘was approved by the
voters of the Town of Thatcher at'a speeial election held on ‘June 25, .
1943, At 'the time of" announcing its' decision” on ‘July 29, the' court

granted petitioners ' the right- to “amend their coniplaint ‘and’ to file '

~'biefs.” Thereafter, counsel for the Town of Thatcher was ‘permitted”

to file'a reply brief.’ On Oct. 11, 1943; the’court-entered a judgment

. dismissing the amended complaint and: determining such' controversy in -
. favor of the defendants (Town of Thafcher, town officials and Arizona ’

.. General Utilities Co.).

On Oct. 18, 1943, the plaintiffs filed a petition
for a new triel and & motion to set ‘aside -said judgment- and ‘te ‘enter -
Judgment’ in-favor: of plaintiffs..-An order-denying such petition and
motion was entered :as of Oct. 26, 1943. -Under. the rules of procedure : -
in Arizona the plaintiffs have. 60 days from-the:date of entry.of the
Tinal - order - within “which "to file notice’ of:-appeal from .the: orders
denying: plaimtiffs'- petition :and. motion.. ;. .., - 2o o o

Salé of The ‘Litchfield Electric Light and Power’Co,—On Sept. 30, '
1943, NY PA NJ. Utilities -Co. sold 'its’ entira irterést (consisting of -

2,500 shares of “common stock) "in- The- Litehfield - Electiic ‘Light and '

Pewer Co, to- The Connecticut Light and- Power Co. for a bage price -
of 8485,000. - This transaction -was appreved: by the Public Utility’ Com-
mission”of Connecticut on July 30; 1943, by the SEC on Sept. 20,1943,
and by the Court.on Sept. 21, 1943. Closing  adjustments are expected - i

Lo be made. gshortly. i .

Sale of Spring. Brook. Water Co.—On'.Nov:'1, 1943, the . Village “of
Hudson Palls entered intg a. contract fo rthe prchase of the physical:

. properties: ‘of’ Spring Brook ‘Water, Co., a, subsidiary of NY PA NJ

Utilities, Co,, for a base price of $242,500. The contract, by: its ferms,
is-subject to the approval-of -the local electorate: of Hudson Falls, N.'Y;, '/

© such regulatory- commissions-as-may -have furisdiction-in the: premises,

and, the. acquiescence: of .the. trustees with. the -approyal of the Court.
A'lgcal election on' the: proposition: has. been scheduled by the board

©of trustees of Hudson Falls for: Nov. 17, 1943! .

; Tide Water Power -Co.—Tide -Water Power  Co, is.-a.subsidlary of
General Gas & 'Elec¢tric ‘Corp.; 'which: holds 100% -of . its -outstanding

cgmmon« §tock - By the- divestment: erder -of  the SEC: ih- the Section
"1

" comhon stoek. It became evident that probably. no. offer which might

thr (1) proceedings against the trustees, dated Aug. 13, 1942, ‘the
trustees. were- directed. to divest: themselves of all interest, -direct-or
indirect,” in.Tidé Watér or its’ property. Following the. entry .of khatj_,
order- various- efforts. were -made. to;effeet-‘a; sale of the Tide Water

be obtained” would beé as much as $100,000. " :
‘Under Rule/U-44 of the rules of the SEC, sales of securities by public
utility ‘holding companies. for a. tetal :price of less than $100,000- are-

-+ not.required -to- be approved. by the Commission.’ 'Howevgi', firider Rule’
" Y-100+(b), the Commission may, after notice and hearing, determine

to withdraw (dny exemptioh  provided by any of its rules. .On .Sept.
10, 1943, the Commission: entered 'an. order directing that a hearing be

- held for the purpese of determining whether or. not-the. exemption
- provided by Rule. U-44 should be withdrawn with. respect -to. any..sale:

by. General Gas & Electric Corp,. of. any security. which it -owns- of
de -Witer. = Negotiations for the sale of the Tide Water common -
stock, - which .had been .begun: prior. to. this. order,- culminated. in an

. offer of $55,000 in cash. THis .offer was accepted: by General Gas,

subject” to' the acquiescence of the'trustees with approval of the Court, :
and the Commission, "if required. = '~ . " g % s
“On. 8épt. 29, 1943, the' Commission “entered 'its order  instituting
proceedings- under- Section- 11 (b)(2) - of the ‘Act against ‘Tide Water,
alleging ‘that voting power is inequitably distributed among the se- '
curity holders. of that’ company, and that it should be required to be’
recapitalized. on, the basis. of a single issue of commor..stock. . qe‘nergl.
Gas moved for a stay of the Section I1 b) (2) proceedings pending the

- Commission’s. determination as to whether or. not .the exemption would -

be withdrawn, and. for a reasanable period thereafter. This application '
was denied by. the Commission. 'A hedring was thereafter held on the
question of withdrawal of the exemption, and the matter has been'
argued and submitted to-the Commission. for its decision.

Meanwhile; Tide Water. has filed an answer 'in’ the ‘11 (b) (2) pro-:
ceedings, admitting that voting power is ineguitably distributed among
its ‘security holders. and .that. it should "be recapitalized on. the basis
of a single issue of common stock; and consenting to: the entry of ‘an.
order by the Commission to-that effect, such order to give the Com-
pany a reasonable time to file a plan under Sect}on 11 (e) of t:he
Holding Company Act' to ‘accomplish such redistribution  of  voting

power. 8 3 : i 5 )
“Transfer of Keystone Public Service Co.—On Aug. 20, 1943, NY, PA .
NJ Utilities - Co: sold 1,572 shares of the $2.80 cumulative preferred-
stock and all the common stock (115,000 shares) of Keystone Public .
Service Co.. to- Associated Electric. Co. and received as the base price,
$1,832,500 of- Metropolitan Edison Corp.' (a' predecessor of NY PA NJ.

. Utilities' Co.)- secured ' consolidated - refunding bonds, . 6%. Series, due

1961. NY. PA NJ Utilities ‘Co. subsequently received as an -earnings:
adjustment $129,700 additional principal amount of Metrppomnn
Edison. Corp.- secured consolidated refunding -bonds, - 6%. - Series, due
1961, and $356,400 Mohawk Valley Co. (a predecessor company) 6% °
consolidated -refunding bonds, due 1981 and $86.50. in cash. "All the .
foregoing seeurities, -with the- exception 'of $8,000~ of Metropolitan -
Edison Corp.- bonds; were delivered to  The Pennsylvania Co." for In-

“surances on Lives and Granting Annuities, as trustee for the NY. PA

NJ Utilitles €o. secured 5% debentures due 1956, in substitution for
1,408 shares of preferred stock and all the common stock of Keystonew
Public Service Co. previously held by. said trustee-as collateral. On
Aug, 20,1943, Keystone. Public Service Co, sold its assets -to, and:
its liabilities were assumed by, Pennsylvania Electric Co.. These trans-
actions were appraoved by the Pennsylvania. Public. Service :Commission .
on June 23, 1943, by the Federal Power Commission on Aug. 18, 1943, .
and by:the SEC and the Court on Aug. 13, 1943.. 0. » v
i Transfer of Bradford-Eleetric- Co.—On- Aug.- 20, 1943, NY PA NJ-

. Utilities Co. -sold -its—entire- interest (consisting: of 3,000, shgrqs of .

T The.C

. Light .Co.

tommon stock) in Bradford Electrié Co. to. Pennsylvania ‘Elcotric Co.,
and received as tlie base price '$1,731,500. of NY PA NJ Utilities Co. -
5% bonds due 1952 ‘and $28,500 of Mohawk. Valley-Co. .(a predecessor: ¢
company) 5% - consolidated ‘refunding ‘bonds, due 1981, .NY. PA- NJ

Utilities ‘Co. subsequently received the sum of $29,752 as an earnings

adjustment,” On- Aug, 20, 1943, Pennsylvania. Electric Co. -acquired all -
the assets’ and assumed the Habilities of Bradford. Electric Co. :These -

_transactions were approved by the Pennsylvania P. U.:Commission on - .

and by the SEC and the Court on Aug. 13, 1943.:

Merger of Florida ‘Companies—On Sept. 7, 1943, the SEC entered
its .order permitting to. become. efféctive. the ‘application made by
General Gas & Electric Corp, and the subsidiary companies in its .
group that are involved in this proposed transaction, for the merger
of Florida Public Service Co., Sanford. Gas Co, -and Sante Fe Land Co.
into, Florida Power Corp., subject to’the condition that, within’ one
year ‘of ‘the. effective date”of thé ‘merger, Florida Power Corp.- divest .
itsell of all 'water, gas and ice properties owned by it (other than the
ice plant in the City-of Orlando and the water property in Winter
Garden, which special problems the Commission will consider. in other

June 23, 1943,. by’ the Federal Power Commission ‘on Aug, 18, 1943,

* . proceedings) and all lahd-obtained -as-the result of the merger of

Sante Fe Land Co,’ As a part of this program, Florida Power Corp.
will issue 3,000,000 shares of common.stock to General Gas & Electric -

“Coryp. - for 'the'shares. of common stock of Florida.Power Corp., Florida

Public Service Co. and Sanford Gas Co,, now owned by General Gas &
Electric Corp. The open account of Sanford Gas Co. to General Gas
&: Electric :Corp. in' the amount of $369,214 will be cancelled..  Work
*is. now- in progress looking toward - the. submission of -the ‘proposed
merger to the stockholders of the companies involved. %

Jersey : Central “Power -& - Light Co.—On* Oct, 18; -1943, the SEC
denied _the application of - Jersey -Central Power & Light Co. under
Sectlon- 2(a) (8) of the Public Utility: Holding: Company Act.of 1935, for
an order- declaring it not.to be a subsidiary of various-companies in -
the System, including New Jersey Power & Light Co. and NY PA NJ
Utilities Co. This matter has been-pending before the SEC for several
years, hearings not having-been held on the matter since 1939,

‘Agincourt Land’ Corp.—Agincourt Land. Corp. (Agincourt) is. a.sub- .
sidiary -of Jersey Central Power -&- Light Co., a subsidiary in the .
NY 'PA NJ Utilities 'Co. subholding group. Agincourt’s business. has
been. the holding of. certain .real estate for_Jersey Central Power &
Pursuant to action taken. by .the stockholders-and directors
of Agincourt and Jersey Central Power & Light Co. on Oct. 28,-1943,
a:proposel for the merger of .Agincourt. .into Jersey Central Power &
Light, Co.. will' be 'submitted .for approval to the .Néw Jersey P. U,
Commissioners and’ such. othér: régulatory bodies as may have juris:
diction. L O B = % [t )

:Lockport . Light, Heat -and- Power' Co.—Lockport Light, ‘Heat and
Power Co,, an inactive subsidiary- of The United Coach Co., was dis- :
solved .on Sept. 30; 1943, - -~~~ - - s g ; 5

¢ .., Developments Affecting Debt or Capitalization L e

Lexington - Water Power Co.—As a consequence of the merger -of
Lexington -Water -Power Co. into South Carolina Electric. & Gas Co., -
a subsidiary of Generdl Gas & Electric Corp., $10,213,300 of Lexington -
Water Power.Co. 5% -first mortgage bonds of 1968 were redeemed on
Sept. :16, 1943, and $8,361,500 'of Broad River- Power Co. 5% first .and - -
refunding mortgage -bonds, Series A of 1954, were redeemed on Sept. 1,

:1943. In each case,"thé amount redeemed was the amount outstanding. -’

General Gas & Electric ;Corp. -received ($1,100,675 in - payment of -its
holdings ~of -the above ‘bonds, which were  $650,000.0f the Lexipgton
Water Power, Co. bonds and $391,000 of. the.Broad.River, Power Co.
bonds.. -General Gas & Electric Corp. made a capital contribution of-
$240,000 -of the amount thus  received. to South- Carolina- Electric,. & .
Gas Co. P e . . ' . c
‘Retirement. of “NY: PA NJ__VUtilities. Co. Bonds—During “the ‘three '
months. ended .Oct.. 31, 1943, NY PA NJ Utilities. Co. ‘purchased for
retirement $2,200 of The Mohawk Valley Co. (a.predecessor company)
6% "debentures ‘due’ 2031 .at a price of 99, ¢ : 1
.As a step in.the simplification of -its capital.structure,.NY PA .NJ
Utllities " Co. " arranged . for the “cancellation . of _the  following - bonds a

issued by it or by predecessor companies, iield in its treasury.
$34,500 NY._PA NJ - Utilities -Co. secured 5% debs; dué 1956;
1,731,500 NY PA_NJ. Utilities Co. 5% debens. due 1952;
. 2,800 Mohawk Valley Co. '6%. gold debs. due.2031;" .~ -
*'28,500 Mohawk Valley -Co. 6% consol: -ref. bunds, 1981;" - :

8,000 Metropolitan* Edison . Corp.. secured. consol: ref." bonds, ‘6% ~

series due 1961.

_New York State Electric’ & 'Gas Corp.——On OQct. 29, 1943," New York
State. Electric &-Gas Corp:, a- subsidiary .of NY"PA NJ . Utilities Co.,;
took “action to-repay: certain.borrowings- previously arranged ‘with. the~
Rural’ Elsctrification  Administration, ' Notes ‘were outstanding. on
Sept.- 30, 1943, -in the amount of $1,513,511.. "The board of directors
of New York State.Electric & Gas Corp. authorizéd the repayment  of -
consumers’ deposits -in - the' .amount, of . $335,000, . and. the. board has-

" recently ' also given ' authorization- forthe. payment . of .the Lynwood-- *

Slater, Corp. 6% mortgage on the.Ithaca 'Office Building, ..The REA
.Joans and. the Lynwood-Slater Corp. mortgage will be paid on Dec. "1,
1943. - During- 1943 New; York- State -Electric. & Gas Corp. -will have
reduced its indebtednéss as' follows: . ' v 7T NS
Rural Electrification  Administration - note:
LynwoodsSlater *Corp.. 6% - mortgage 124,526
Consumers' deposits ___i. T 1 . __ ¢ ! © 335,000™
:Jersey Central' Power ‘& Light Cd.——Jersey Central Power. & Light
Co, ‘has outstanding. certain. serial 3% notes due $530,000. each Nov. 1"
to and including Noy. 1,:1949. On Oct. 30, 1943, there remained oute
standing - $3,710,000 - of - these ' notes.- - Earlier this year, the .company
paid off the final maturity of these serial notes in the amount - of
$265,000. whith would have matured on June 21, 1950. - The- $530,000
due Nov. 1, 1943, was paid on.Nov. 1,/ 1943, and the Nov. 1, 1949, "
maturity in‘the amount . of.$530,000 was paid on Nov. 8, 1943. - Thus,
during the year 1943 Jersey. Central Power & Light Co. has reduced
its debt by $1,325,000.- .. ' ... .: &
‘Disposition of Invesiments

Sale of New Jersey Power & Light Co. Securities——On' Oct. 29, 1943,
NY' PA 'NJ Utllities Co. ‘acquired from' its subsidiary, New. Jersey
Power & Light  Co., the various investments (below) for the considera-
tion indicated. Such consideratioh represented the cost of the invest-
ment to New Jersey Power & Light Co. \

7$1,614,003"

Consideration
$4,312,308:
10,266
336,891
693,375
4,116

Total $5,356,956

- NY' PA NJ ‘Utilities Co..had :pledged $1,000,000 Mohawk Valley Co.
6% consol. ref. gold bhonds- due,1981 and $1,000,000 of Mohawk Valley
Co. 6% consol. ref. :gold bonds due ‘1991 under an escrow agreement
to protect New Jersey Power & Light Co. against loss with respect to
its investment in the 341,350 shares of common stock of Jersey Central
Power & Light' Co. . These ‘bonds were returned ‘to the treasurv of
NY PA NJ Utilities Co. upon the- acquisition by, NY PA NJ' Utilities
Co. of such common stock. These transactions were approved by the
P. U. Commissioners of- New -Jersey on Oct. 7, 1943, by the SEC on
Oct. 26, 1943, and by the Court on Oct."29, 1943,

- These transactions enbaled New. Jersey Power & Light Co. to divest
itself of the 341,350. shares of common stock of Jersey Central Power &
Lighg Co.. which .the U, S. Supreme, Court held to have been acquired
by New. Jersey. Power & Light Co. in 1938 in violation of the Federal
Powér: Act. Furthermore, New Jersey Power & Light Co. was thereby
enabled to call for redemption $4,905,000 of its first mortgage 4% 7%
bonds due 1960 at 105 and int. to the.call date, Dec. 1, 1943, Funds
for  this redemption . were deposited on Nov..1, 1943, with Guaranty
Trust Co. of New York as trustee. - As a result of these steps, it is
contemplated that ‘New- Jersey Power & Light Co. will effect a complete
refunding of: its outstanding securities .in the near future. The
transactions also will result in the direct .holdings by NY PA NJ.
Utilities Co. of all the shares (except directors’ shares) of common
stock of "Jersey Central Power. & . Light Co. not pledged to secure
$20,000,000 of National Public Service Corp. debentures, There are
712,411 shares of such-common stoek so pledged.” NY PA NJ Utilities

' 341,350 shares' com. stock of J. C: P, & L. Co,_.
$27,500 Nat. P. 8, Corp. sec. 5% deb., 1978
§1715,000 Ctfs.. of deposit: for Nat. P. 8."Corp. sec. debs.,
8,661 shs, of $6 cum, pfd. stock of Met. Ed. Co.._.__
. -49-shs. of $7 cum. pfd. -stk. of Met. Ed. Co :

1978,

.-Co. now ‘holds- directly. $16,040,000- and, indirectly, -

.. Cost. "of .sales.

‘through .its sub-
~of ‘the'. National Public
~ceértificates of ‘deposit”therefor. Active -

sldfary, . Metropolitan *Edison | Co., " $1,005;000
Scrvice’ Corp: ~debentures: or

-consideration s “being given to the: necessary additional steps required

Lo obtain direct ownership :of- thei shares ‘of ‘common' stock pledged
secure: the' National ‘Public: Service: Corporation debentures, « - .

y . Stfltemevnl. of anpblidptc_q” En_rnlngs and ,Ex];en_ses S
CUU (Associated Gas & Elecmc Corp, and .Subsidiaries)
‘Period End. Sept, 30— 1943—3-Mos,—1942 1943—12 Mos. 1942
. Tge $

106,303,283 101,632,500
13,697,771 . 12,927,129 -
8,676,688 - 6,594,663 -

-128,477,742..121,154,293

55,266,942 - 51,588,933

8,298,066 - 8,425,643
+~12,907,202, . 11,778,808 .

8,507,699 17,292,432
12,182,292 . 12,425,525 -

31,315,542. 29,642,951
911,643 . 1,343,003 -

32,227,085 30,985,954
4,887,811 ~ 5,305,771 20,049,105 : 21,569,599 -
‘Balance of income.. .

2,274,600. = 1,863,849 12,177,980 ° 9,416,355
Inc. deducts—Assoe. Gas s - s

.+ & 'Electric  Corp, -& ’ . {
Trusteeship: -+, ~* . !

‘Expenses. and -taxes.__.
Fed. income taxes—ac-
crued. but unpaid.-.
Int, on trustees’ eer- -

tificate. of indebled: ..

to

Electric - 26,877,238 - 25,055,783
2,963,755 - 2,832,226
1,798,644 - 1,657,211

+ 29,445,219
12,820,248
2,065,021
2,872,265

1,622,939
;3,091,472

6,973,275
196,344

Total oper. ‘revenues_, 31,639,636
Operation- 14,218,204
Mpin‘tenvnnce y ' 12,256,185 .

c

) 3,135,347 -

Fed.- income & declared - “
value excess profits_.. | 1,885,672
Other taxes 3,161,679

Operating- insome

6,982,548
Other income

179,863

Gross income 7,162,411

7,169,619
Inc. deducs.—subsid. co, )

192,163
138,482
10,764

209,941
60,000
¢~ 28,125 - ¢ 88,125

"*Balance of income.. | 1,933,191 . 1565783 10,841,895 8267713 .

?Before deductions. for interest on indebtedness. other-than certificate _
of indebtedness of trusiees. of Associated Gas and Electric Corp.—
V. 158, p. 1238, -, o . .

793,949
475,446
66,690

880,517
180,000

~-Atlantic:Coast- Fisheries  Co.—Div. Taxability—
Harden. F'. ‘Taylor, President, on Nov.. 17, in" & letter to the stock- '
holders, ‘said: -, ' : AL i ’ kg
-This corporation has been advised by its auditors-and- counsel :that °
the dividend -of 25 ‘cents per share paid by this corporation on ‘April
15, 1943, fs, -under the ‘Internal Revenue Code asamended - to' date,
deemed o be. a return of: capital to be:used- in' reducing” ths. mcome -
tax- cost’ basis’, of your- stock .and 'accordingly no -portion ‘thereof is
taxable to you.as income on your' PFederal - income. - tax return’ and
need not be included therein, Mg : Wiy k
“The corporation's Federal income tax.return for the fiscal year
ended' April 30, ‘1943, has; ‘howeyer, ' not. yet'been. examined by " ‘the
Treasury Department..and. 8. ruling . has not yet.been obtained. from
the Treasury Department. that the said ‘dividend. is ‘non-taxable, A

‘ruling, to that effect will be applied for and it is expected that it. will

be issued. 3 ;

<*“This- is ~applicable ~only~ for- Federal income tax purposes.-and no
determination .has: been ‘made by thecorporation whether. the divi-
dend paid April 15, 1943, constitutes:taxable income under the income
tax laws of the various States."—V. 158, p..81:

- Atlantie Coast Line- RR.—Accepts. Tenders—

. In-connection with' the recent call for tenders of ‘certain of its bonds,
this_company announced that the’ following had been accepted: A, C. L. .
{irst consolidated  mortgage 4s of’ 1952—all" tenders at prices ‘under 92;
A. C; Li—L,! & ‘N. -collateral ‘trust, 4s of -1952-all - tenders -at prices |
under 90; ‘A, C.. L. general; unified--4%s of 1964—all- tenders at prices
under ‘74;- and ‘A. C. L. gencral unified 4s of 1964—all tenders ‘at Pprices
under68%.~V, 158, 'p, 1822. ' ! i e 4 i

. Atlas Tack' Corp.-~Earnings—
9 Months Ended Sept. 3

1943 1942
Net . sales.

,,,,, bt it $1,670,838 81,472,980,
s = +1;052,268. - '1,028;025

... /182,046 ) . 195,242
78,354 . . 70,295

£258,169. . $179,419
zetal %8 13,347
47,172: .

45,936,
80,400 " --46,800
$126,497

“$173,336-
L 70,013«
“$1.33 -

Selling - expenses, :
Administrative - expenses’

. Gross.. operating . profit -
Other. .deductions. less other income...
Depr tion ¢ ! e s
Provision - for: Federal -income- taxes..

"Net' income : .
Dividends .paid . - iy i
Earnings: per. share ,on capital:stock

3 Balance Sheet, -Sept. ‘30,1943 )

. "Assets—Cash, '$178,107; “U. 8. Government securities -and accrued_
interest, -$450,351; -accounts receivable (less reserves. of $16;603); :$169,~
107; inventories, $500,525; miscellaneous notes and ‘accounts receivable,

- $2,929; ‘property, plant and equipment. (less reserve for. depreciation of
*$701,902); $884,239;

patents,’ $1; goodwill, $1; -deferred charges, -$5,216;
total, $2,190,477. . s 5

» Liabilities—Accounts -payable, -$69,286;: accrued local :State and Fed-
eral capital stock taxes,.$25,506; Federal taxes on 1943 income,. $80;400;
deferred income, -$9,450; ‘reserve for contingencies and prior- years’
taxs, $14,837; capital stock. (94,551 shares, no par), $567,306; capital
surplus,- $718;391; -earned surplus,; $705,301;- total, $2,190,477.—V,. 158,
p. 1822, v . -

. Automatic. Products.-Co.- (Wis.)—Acquisition—To Sell
Bonds— - T Ko :

. The company. is acquiring from Mr.. and Mrs. Roy W..Johnson all
the -.common- stock of the -Bolens Products Co. of Port Washington,
Wis., preliminary to some public. financing which will be. done shortly
on behalf of the -Automatic Products Co., it is announced. In -ex-
change for the common stock of Bolens, Automatic will issue $50,000
par- value of its 6% cumul. preferred stock.. The Bolens. company
will “then be'liquidated, ‘and all of ‘its business, assets, property and
good ‘will. will be transferred to Automatic Products Co. Thereafter,
the operattons of ‘the Bolens plant will be carried on as a division
of the Automatic company. > ! :

In July, 1041, Automatic acquired all the assets, business and good
will of ‘Bolens- Manufacturing Co., :and ‘then transferred them to a new
corporation, &he Bolens Products- Co., and received in-exchange there-
for $350,000 par value of Bolens preferred stock and $50,000 in cash
for all of .Bolens common stock. )

Automatic Products Co. has. filed- a registration :statement. with
the -Securities and Exchange Commission of a new issue -of: $350:000
serial first -mortgage bonds which, when so ‘approved, will' be. publicly
offered by Loewi &  Co., Milwaukee, Wis.

‘o

Aviation Corp.—To Pay 10-Cent Dividend—

. The directors have declared a dividend of 10 cents per share on the
common stock, par $3, payable Dec..20 to holders of -record Nov. 30,
A similar distribution, was -made on.April 30, last. Payments.in 1942
were -as follows: April' 20, ‘10 cents;. and Dec. 21, 15 cents.—V, 158,
p. [1631. - -

" .Axton-Fisher Tobacco Co.—Sales, Et¢.—

In the first report since the new-management took over..Aug. 1, Jesse

© W. Tapp, President, announced an audit of the financial position as

of July 31, 1943, showed sales, less returns, for .the seven. months
ended July-31, 1943, totaled $11,706,694. -Sales in the-three months
ended Oct.-31; 1943, totaléd $5,409,470. He said gross operating profit

' for -the -seven: months ended July 31 ‘was $2,007,982 and. for the fol-

lowing three months $921,207.
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Monday,:November 29, 1943. :

Mr., Tapp gave no eomparative figures, but reported since July 31

{i.e management had undertaken to eliminate from the inventory some
wioderate amounts of leaf tobacco as well as other products and assets
which cannot be utilized effectively in current operations. . *‘Some of
Ghese items were disposed of at a loss and others:at substantial profit,”
be said.
y:ort,” Mr. Tapp said, “nevertheless the final net resuit of them should
cfset the unfavorable results of the first seven months. The net oper-
ating results for the full calendar year should result in a profit."”
Bank loans for the purchase of leaf tobacco increased from 54,375,=
€GO on July 31 to $6,750,000 Oct. 31, ©On the latter date, the-company
continued to be indebted to Transamerica Corp. on a. note for $1,~
362,991, subordinated to the bank loans, Cash on Oct. 31 was $1,151,-
22—V, 158, p. 542, i .
Automobile Banking Corp. (& Subs.)—Earnings—
~—Year Ended-—— - 8 Mos. End.
Sept. 30,’43 Sept. 30,'42 Aug. 31,41

$252,764 $448,139
171,570 204,603
46,571

Period— s
¢ross income after deduct, cost of
insurance
rating expenses’ e
¥ ov. for doubtful notes & accounts

$366,170
207,649
64,102

$94,418  $197,023
4,856 1,791

$34,620
15,332
$49,954
10,045
42,910

$31,000

Operaling prolit ...
Ciher income

§99,273
54,635
10,118

Total iNnCOME e $198,813

§-terest on bhorrowed mone
#:vovision for Fed, & State Inc, taxes

$34,520 $9
40,039 21,5686

Net income
Cush dividends b 3
« Preferred stock ... 3
Class A common -stock 3,741 14,964
©Common stock 3,138
“Net of adjustment of $5,340 applicable to pripr periods.
Consolidated Balance Sheet, Sept. 30, 1943

Assets—Demand deposits in hank and cash on hand, $279,879; United
foates reasury bonds, at cost, plus accrued interest, $100,083; notes
end accounts receivable, §1,014,834; advances on chattel mortgage on
¢unchinery and equipment, $54,834; repossessed cars, $426; -accounts
yeceivable (claims, ete.), $26,398; miscellaneous investments, -at cost
¢r nominal value, 89,169; furniture and equipment, ab cost, net of
g lowance. for - depreciation, $5,861; prepaid interest. and insurance,
€1,139; total, $1,492,622, !

"Liahilities—Notes payable,’$112,500; accounts payable, §7,550; provi- -

cion for Federal and State -taxes; $12,280; provision- for additional
fFrate tuxes of prior years, $5,599; dealers’ participation loss. reserve,
£26,167; general loss reserve, $30,677; unearned finance charges, $12,-
¢ $1.50 cumulative convertible preferred stock (par $25), $719,575;

class A common .stock (par 25 cents), $18,706; common stock (par 25

cents), $15,688; capital - surplus,  $50,128; earned surplus, $528,642;
convertible preferred stock in  treasury (3,388 shares) . at cost,
Dr$47,227; total,. $1,492,622.—V. 156, p. 2094,

Baltimore & Ohio RR.—October Earnings— -
Period End Oct. 31— 1943-—M0nth~%942 1943;10 Mos.—-éMZ
8

Qperaling revenues—
Freight
Passengel
Mail
Express

25,370,991 250,695,203 218,263,016
2,710,086 32,553,515 21,260,878
289,903 3,128,664
334,911 2,644,659
813,806 9,885,175

26,365,127
3,460,626
353,461
308,280
945,047

7,159,808

251,481,658
22,894,047
52,076,528,

4,568,732
80,324,299
2,329,979
5,980,800

83,307,273
28,392,070
4,717,333

29,519,787
3.101,850
5,223,400

455,024
8,659,907
271,426
627,118
11,181,062
3,959,673
640,912
135,536

6,444,941
546,077

6,991,018
or
2,607,866

298,807,216
35,214,393
$5,711,636
' 4,631,346
91,921,242

2,701,743
6,710,191

101,850,665
38,485,282
.'5,633,234

1,542,622

56,189,527
6,012,388

62,201,915
1,398,837
25,353,852

35,449,226 ' 27,247,769
1943-—10 Mos.—1942

$3,870,267  $3,206,572
3,574,656~ 3.206,298

Railway oper. revs.... 31,432,541
Plaint. of way & strue. . 4,161,462
fiaint. of equipment._. 6,021,410
‘Traffic ) 470,354
Cransportation . 9,807,273
IIise. operations 287,671
General 695,863

Net rev. fr. ry. opet.
“Rajlway tax aceruals.
#quip, rents, .net___....
&7, faell, rents, net-__. .

9,968,508
4,514,959
643,604
178,106

48,834,937
5,684,190

54.519,127

4,651,839
524,903

5,176,742
129,981
2,545,796

Net ry. oper, income. .
Othber income

Total income . B
$lise. dedue. from ine..
¥7ixed charges ...

26,055,567

Net income 2,500,965 4,383,159

¢Railway tax accruals include:
Excise tax a/c¢ railvoad. retirement act
Tax a/c railroad unemplp}n insurance ac
Federal income taxes

—V, 158, p. 2040.

Baltimore Transit Co.—Earnings—
(Including Baltimore :Coach

Period End. Sept. 30— 1943—Month—1942
Ojerating revenues.. ... $2,004,966 $1,850,744
peraling expenses 1,476,694 . 1,342,894
‘Taxes 346,808 348,640

$181.464- +$159,210
4,529 1,555

Co.).
1943-—9 Mos.—1942
$18,798,868 $14,851,737
13,551,504 11,168,010
3,446,803 2,647,620

$1,800,561 $1,036,107
35,726

Operating income.__
‘#lon-operating income. -

185,993
3,871
75,822

160,765 1,836,288
34,837

693,863

Gross income... . _ 1,048,139
Fixed charges: .. =5

Int. on series A, debs..; 1,293,702

Net, income RS $106,300
#Prov. for speciul war

TeSerVeS et

$155,277 $1,107,587

550,000

. ©$296,312
50,000

Baldance $56,300 ~ $155,277 *
“Including accelerated depreciation.
Note-—The deduction for series A debenture interest is on an- acernal
f.asis since Jan. 1, 1943, and on a declared basis prior thereto,—
. V. 158, p. 1438. '

$557,587 *$296,312

. ®
Bangor & Aroostook RR.—Earnings—
Period End. Oct. 31— 1943—Month—1942 1943—10 Mos.—1942

Railway oper. revs,._. 81,057,460 $573,937 $6,734,197 '$5,370,953

2ailway oper. eXps.... 475.070 377,406 -~ 4,367,384 3,739,638

2ailway tax. accruals.. 253,068 91,914 1,186,687 769,294

$1,180,126

243,631

21,719

5329322
4,467
2,766

$871,021
217,437
16,364

Railway oper. income
Pent jncome .(net) :
Other income (netj--—.

$104,617
- 29,300
1,995

Income available for
fixed charges _— $336,555 .

51,146

$135,912
59,594

$1,445,476
-521,048

$1,104,842
599,989

“While these transactions are not fully reflected in the re- -

46,513
' Depreciation ~

58,582 -
47,465

12,550 -

- Barned surplus

- Operating income

1,362,933 °

1,215,791 -

24,216,499 16,009,561

+12,032-

50,749°

Fixed "chaiges -

Neb income. .. §985,409  $76,318  $924,428.

$504,853
—V. 158, p. 2040." :

Bell Aircraft Corp.—Refund to Govt. Likely—

The cm-pbmtion at present is discussing with the Price Adjustment
Soard a probable refund to the government of $8,900,000 out of $23,-
€00,000 profit before taxes reported for year ended Dec. 31, 1942, Law-
rence D. Bell, President, states in a letter to stockholders. .

He ndded that other adjustments have been made as a result of
¢veatment of certain items by Burzau of Internal Revenue and Price
~djustment Board, which partially compensate for the charge to earned
sarplus on account of renegotiation. 1f refunds and adjustments are
£:nally made, earned surplus of $5,159,805 reportec as of Dec.- 31, 1942,
% il be $3,996.625, & mnet reduction of $1,163,180.

The corporation currently is doing a large volume of war work with

a relatively small invested capital, the letter stated. . The impact -of -
Fédernl taxes and renegotiation of profits have made it impossible to
aceumulate sufficient working funds to finance such-large. activities. -
The major portion of the company’s business is being financed under .
a - Regulation .V loan, dated Jan, 25, 1943, which has been modified
in-several respects. Among changes is the right' accorded to the com-
pany to finance its Georgia division operation.. by government  ad-
vances. This the company is now doing. A further modification. per-

mits until Jan. 1, 1944, payment of cash dividends which do”not re-

duce its working capital below $3,600,000. . g S

‘The present. amount borrowed under the V loan agreement is $38,~
400,000 of an available $60,000,000. G oA 5 Vit
_The company’s aircrafy and aircraft parts contracts are on cost-plus- .
fixed-fee basis and its ordnance contracts on:fixed price, *« Mr. Bell '
stated profits under cost-plus-fixed-fee contracts are:substantially. less
than profits on former fixed price contracts on, which.company oper-
ated to a greater extent in 1942, “The company’s volume ot deliver-
ies. will be greatér and ‘its margin of profit will be less in 1943, M,
Bell said.—V, 158, p. 1822. S gy

Belding Heminway Co.—Earnings— .
9 Months Ended Sept, 30— :

Gross operating profit :

Selling, general and administrative expenses...

1943 Sl 501042 o
$2,468,309 . $3,459,434
1,208,389 " 1,339,685
763,505 - 62,856

$1,196,416" $2,056,893
i, 46,612 45,089

$1,243,028 - $2,101,983 -
= . 3,631

15,658 16,402 .
59,000 1,466,000

N 368,370 - $615,950
Dividends 3 246,420 247,700
Earnings per common share piat, $0.90 $1.50

Comparative Balance Sheet

Sept. 30, 43 Dec. 31,42
$1,672,804 + $1,373,717
74,000

Operating profit
Other income

Gross, income -. : :
Net expenses of inactive properties.
Miscellaneous charges
Provision for Fed. income & excess profits taxes

Net* profit

Assets—
Cash }
U. 8. securities....
Accounts, notes and trade acceptance receivable
Miscellaneous accounts and notes receivable..
Inventories
Investments in and advances to affilicted cos.
Other assets 2
Fixed assets. (less ‘reserve)
Deferred..charges
Goodwill

3, 19,668
.2,277,915 ; * 2,801,682
469,213 517,213
17,092+ 23,5697
687,084 - 131,763

' 196,131 148,226
i o ok

$17,525,447 © $7,711,342
Liahilities-— £

Nofes -payable

Accounts payable, trade.

Accrued expenses, wages, etc

*Accrued Fed. income and ‘excess profits: taxes

Accrued taxes, other

Accounts rTeceivable, credit' balances

Amounts withheld under payroll allotment plan
for employees war honds

Miscellaneous : -current -liabilities.

Reserve for contingencie: y

Capital stock (465,032 shares, no par).

Shares held in treasury.

Capital surplus =

$1,500,000 . $1,500,000
595,546 686,726

193,832 ' 93,319

90,344 425,383

174,760

10,133

17,217

= 5,174

.. 200,000 - 200,000
1,757,200 1,757,200
Dr207,948  Dr205,303 *
1,342,814 1,347,763
1,920,920 ... 1,798,970

: $7,525,447 ' $7,711,342
*After deducting U. S; Treasury tax anticipation notes: 1943, $1,304,-
7505 1942, $1,635,5694.—V. 158, p. 765. . 7 5hi

Beneficial Industrial Loan €orp. (& Subs.)—Earnings

9 Mos. End. Sept. 30— 1943+ . . 1942 1941 - 1940
$14,275,476 ‘$19,184,499 $18,518,437 $16,670,722

23,026
6,123

Oper.” exps. - (incl. p—r-dh-.
for doubtful loans andr/ £ it I ¥ :
depreciation) 8,634,808 11,759,267 110,931,635, « 9,630,481

$5,640,667  $7,425,232
683,306 8,868

$6,323,073. '$7,434,099 " 7,593,456 $7,047.113
579,730 873,530 705,180 561,519
1,802,623 *3,266,830 - 2,616,593 . #1,773,282
750,000 il Vil
8,820

$7,586,803 | §7,040,241

Net oper. -income___
6,663 - 6,872

Income credits

Gross income
Interest expense
Prov. for Fed. inc. taxes
Prov. for contingencies
Other income charges_.

$3,293,740
14,451,176

$4,271,684 $4,703,493
13,019,102 ~ 11,437,683

$17,290,785. $16,141,176
44,103 178,069
281,259 281,259
2,893,736 " - 3,125,235

Net inconre
Earned surplus, Jan, 1

$3,191,620
14,514,800

$17,706,420 $17,744,917
382,229 627,035
271,279 279,103
1,800,000 - - 2,544,168

Total surplus ..
Surplus. charges (net)...
Preferred dividends ...
Common dividends .-

Earned surp. Sept. 30 $15,252,912 $14,294,611 $14,071,687 $12,556,614
Shs. common stock out-

standing 2,000,000 2,000,000 ' 2,314,989 - 2,314,989
Earnings per share..._ $1.46 $1.51 $1.72 $1.91
=Includes capital stock, also excess profits tax of $1,070,100 in 1942
and $509,611 in-1941.
Consolidated Balance Sheet, Sept, 30, 1943

Assets—Cash, $5,457,586; United States Government obligations, $10,-
300,341;" installment notes receivable (less reserve. for doubtful notes

-of $5,594,704), $47,088,641; miscellaneous notes and. accounts: receivable’

(incl. $3,515 due from ‘employees), $7,190; investment in capital stock
of Continental .Motor Coach .Iines, Inc. (a wholly ownedsubsidiary),
$1,619,570; other investments, at. cost or less, $13,034; real estate, at
cost (less reserve for depreciation, $8,369), $95,430; furniture and fix-
tures, at cost (less reserve for depreciation, $631,494), ($1,057,713;
unamortized = debenture discount and expense, unexpired insurance
premiums, etc., $289,893; other assets, less.reserve, $65,217;~total,
$65,994,615 . .

Liabilities—~Federal income -and capital ‘stock . taxes, $2,574,514; ac-
counts payable. (incl. accrued int. on' debentures, $64,793), :$879,705;
employees’ thrift -accounts, $2,819,302; 2% % debentures, due: Dec. 1,
1950, $8,639,000; 2% % debentures, due Oct. . 1,:1956,. $9,138,000; de-
ferred income, unearned discount, etc,. $351,642; reserve for contin-
gencies, $750,000; minority interest in capital stock .of subsidiary :com-
pany, $12,500; $2.50 prior preference stock (144,678 shares, “no" par,
stated at $50 per share), $7,233,900; common stock .(2,000,000 . shares, -
no par), $14,342,073; paid-in surplus, $4,001,068; earned surplus, $15,-
252,912; total, $65,994,615—V. 1568, p. 1127. "

Bethlehem Steel -Corp.—To Acquire -Approximately

One-Third of Common Stock of Rheem 'Mfg. Co. by: Pur- . =
i ©%° -Account receivable—deferred -
.Deferred .charges __

chase— :

A joint announcement made in San Francisco' on' Nov. ‘17 by " this *
corporation and Rheem Manufacturing Co.  states::ihati negotialions ..
between these companies have been consummated :whereby: Bethelehm
Steel will purchase 230,000 shares of Rheem common stock at $11.50
per share. ' il T

Subject to approval of'the Commissioner. of ‘Corporations?of™the:
State of California, 149,000 shares will be purchased:from:the Rheem
company's presently authorized but unissued common stock :and 81,000,
shares after the Articles of Incorporation of Rheem’ Manufacturing -

Co. have been amended to increase its common.stock: capitalization . -

from 750,000 shares to 1,000,000 shares. It was'stated:that. consent:
of at least a majority of all outstanding shares-of. the:corporation,.
regardless of limitations or restrictions on voting power thereof, will'
be obtained to such amendment. ‘. I R
Upon completion of the transaction, Bethlehem. Steel Corp..will-own
approximately one-third of the issued and outstanding shares of Rheem
common Sstock. . .

Proceeds from the sale of the stock will. be' used- by ‘the Rheem

company primarily to augment its working capital:required 'by: reason:.’ '
-—V.. 158, p.. 2040, .

of substantial increases in the amounts. of. inventory: and: accounts..

- $First mtge. and coll. trust bonds, 1973

* Reserves ‘for retirement and amortization
.Miscellaneous. reserves-

‘recei'vnble and to replace working capital that has been or will be

used for the cost of additions to the assets of the company.
1~b¥o.dchange in the management of the Rheem company is donteme
plated, . e

The. Rheem company is engaged in manufacturing, engineering and
research  in - steel, . copper and . aluminum,’ and is' now ' operating 12
plants in the United States and two plants'in‘Australia.~~V, 158, p. 1727.

_Bishop Oil Co.—Earnings—
‘ Interim Report for First Z\'ine"Mnnths of 1943

: 3 1st quarter 2nd quarter 3rd quarter. 9 months
Gross income: ...  $209,433  '$245877 ' $257,898  $713,208
*Net, profit : - 16,948 34,069 30,578 81,595 .

#After deducting ‘all” charges including depletion, depreciation, cost
of ghandoned well and leaseholds, and estimated Federal income taxes,
~-V. 158, p. 543, X .

Blackstone Valley Gas & Electric.Co.—Bonds Offered .
—As noted in our issue of Nov..22.public-offering of a
new issue of $11,300,000.1st mtge. and collateral 3s, due

~Nov: 1, 1973, was made-Nov. 19-by a group headed by

Estabrook & Co. and Stone & Webster and Blodget, Inc..
The.bonds were priced at 10434 and-accrued interest, to
yield approximately 2.76%. :

Dated Nov. 1, 1943; due Nov. 1, 1973. ‘Interest payable May 1 and.
Nov. 1. . Principal and interest payable at.principal office of State
Street Trust Co., trustee, Boston, Mass., and at. office-or-agency- of
company in. New York.  Coupon bonds in denomination of $1,000;

.registerable as to' principal only: and interchangeable ‘with- fully regis-

tered bonds in denominations of $1,000 or authorized multiples thereof; .
Redeemable at any time as a whole or in part at the option. of the
company ‘or under requiremenis of the indenture, upon at least 30

- days' notice, ‘at respective percentages of the principal amount plus

accrued interest to the redemption date as set forth in the indenture.
The ordinary redemption percentages start-with-109% in 1943 and
are reduced each- year thereafter to par in 1972, -The sinking. fund |
rédemption percentages range from 105's in 1943 to-100 in 1972. .

.Company—Company was -incorporated by special Act of the Legis«
lature of the State of Rhode Island adopted April 23, 1912, Ifs principal
business is the purchase, generation, transmission, . distribution. and
sale of .electricity throughout the Blackstone Valley' district of Rhode
Island, including ' the cities -of Pawtucket, Woonsocket and. Central »
Falls, and the towns: of Cumberland, Lincoln- and- other adjacent .
towns. - It is also engaged in the manufacture, distribution and sale
of gas in the cities of Pawtucket, Woonsocket and Central Falls, and
the towns of Cumberland, Lincoln and parts -of: North Providence and
other adjnceqt towns. The electric service .territory. is estimated at
147 square miles and has a. population, according to the 1940 Federal
census, of over 179,000.. -The gas service territory is estimated at 91
square miles and has, according to the 1940 Federal census, a popu-
lation of over 187,000.

Use of Proceeds—All of the net proceeds of this issue of bonds, to be
received by the company on: or about Dec.:31, 1943 (upon delivery of
the bonds for exchange for the-interim certificates),” and estimated to
amount. to $11,623,943 (after deduction of expenses. in:connection with
the issue estimated at $107,378), will be applied by the company to
the -redemption of all its outstanding bonds, which are to be called
for redemption -on or before Dec. 31, 1943,  as. follows:" $7,300,000
mortgage and collateral trust bonds, series C, 4%, due 1965, at 106,
requiring.. 87,738,000, -and. $4,000,000 mortgage and - collateral trust
bonds,” series ‘D, 3% ‘,’v..due/ 1968, at 107, requiring $4,280,000.

.To the extent that the proceeds from.the sale of the securities hereby
offered do not suffice for such purpose, the company will use- its
general funds to effect the above redemption.

Capitnllzntlon‘y (Giving‘ Effect to Pri&sént Financing). .-

Authorized Outstdg.
$11,300,000 811,300,000
6% ~cumulative preferred- stock (3100 par)..__ 13,500 shs. 12,942 shs. ..
Common stock ($50 par). ... .. i .. 233,000 shs,. 173,234 shs,

Earnings for 12 Months. Ended

Aug. 31, Dec. 31, Dec. 31,,
1943 . 1942 1941 1940
$7,709,581  $7,552,407 $7,113,127 ' $6,232,740

6,037,501 4,394,669

Dee. 31,

Opérating revenues....
Oper.. expenses, maint.,
deprec.  and taxes. _

5,827,742 . ., 4,822,009

Net oper. income.._.
Other - inc., less misc.
deductions

81,672,080 81,724,665 $2,291,118 81,838,071

286,304 -+ 191,131 78,183 Dr2,908

sBalance _. ... .. l.. $1,915,796

Notes—(1) . Prov. -for
deprec. incl.. above
Wak il

(2) Prov. for Fed. inc,
and exc. prof. taxes : ‘
was __ ' 462,666 544,938 968,985 348,416

“Available for interest, amortization: and Federal income and excess
profits taxes.

Annual interest charges on funded debt, after issuance of the bonds
now. offered and- use’' of the’ proceeds to redeem all the company's
bonds now outstanding will require $339,000. _ -

Purchasers of the Securities—The principal underwriters have sever-
ally agreed to purchase the amounts of the securities set out opposite
their respective names,
Estabrook & Co
Stone & Webster and

Blodget, Inc._...._.

$1,958,384 $2,369,301 81,835,163

T T $516,000

$516,000  $572,246 " $572,700

$1,150,000 Putnam & Co.
Bosworth; Ch £
Loughridge~&~Co._..
G. H. Wa}ker & Co..
“Chas. W./Scranton &
Co. ..
Brownm, Lisle & = °
Marshall ___ .. _
Herbert. H. Brooks. &
OO Siivsintrssns e 50,000
MacColl, Fraser & Co. 50,000
Miller & George. . ... 50,000
Richardson & Clark.. 50,000

31, 1943

$250,000

1,150,000
1,150,000
1,150,000 -
1,150,000.
1,150,000
1,150,000
1,150,000

200,000 ¢
202,000
The First Boston Corp.
Kidder, Peabody & Co.
Lehman Brothers. ... .
Mellon Securities Corp.
Union Securities Corp.
Paine, Webber, Jackson

& Curtis_ ...
Whiting, Weeks &
.+ Stubbs, Inc

-150,000
100,000

500,000

500,000
Balance Sheet, Aug.

Assets-—
Total fixed assets_.._._ .. .. "
Total investments ._.__

Cash on hand and on deposit
Marketable securities ..

Notes - receivable—trade..

Net . accounts .. receivable—trade_
Accounts receivable—employees (advane
Interest receivable.on U. 8. bonds
IOYENLOTIES - mlivnt s c s
Accounts receivable chandise and: jobbing

_________________ $21,265,907
_ - 6,511.370

. 1,236,846
214,775
a6
509,406
2,521

509
610,902
190,099

. 111,535
- 216,754
129,439

Other, assets .. ;
-:1$31,000,108

Tobal L . iutd. o
Liabilities— =
Common stock (par $50)
6%, preferred: stock (par- $100) -
Premium on common stock. .
Funded _debt :
Accounts payable—trad
Accounts payable to;affilia
Accrued liabilities: -
Other current liabilities_.. .

$8,661,700:
1,294,200
12,390
11,300,000
129,414
142,986..
931,576
... 28,385
- 6,985,622
68,482
84,656
1,360,695

*$31,000,108

=

Deferred credits ..
Earned surplus ___

Total

gitized for FRASER
tp,//fraser.stlouisfed.org/
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Borg-Warner: Corp.—Post-War Plans—

The corporation’'s Norge Division will make 25 to 40% more refrig-
‘erators, washers, ranges and other household appliances in’the first
year after post-war production hits full stride than:in. any previous

. year, it was announced last week by Howard E. Blood, President and
General Manager. A

The .forecast was based on an, “accumulated shortage of appliances
in civilian hands” and a backlog of active export inquiries for record-
‘breaking shipments later to forcign countries, Mr. Blood said..

He added that immediate post-war applisnces will contain minor
‘improvements over the 1941 and 1942 models but will not offer radical
‘or “stratospheric changes in design as visualized by the artists.”

« ““The.need for getting into production quickly will leave little time
for developing radically new ‘models,’’  Mr, Blood explained,—V, 158,
+P. 2040,

Boston, Worcester' & New York

"duces Par Value of Shares— ! :

The’ Massachusetts Department of Public. Utilities has approvad -a
reduction in the par value of the preferred and common stocks from
$100 to $50 per share, according to an order issued on Nov. 16. - The
"cancellation of the 100 shares of prior preference 'stook. was also
‘approved, The authorized capitalization is reduced from $2,026,000 to

$954,000, represcnted by 7,133 shares of 6% preferred stock and 11,947~

shares of common stock, par $50 each. : “ 4
- Since -the .company still will have a deficit. of $379,514 under the
_plan, the Department ruled that no dividends shall be paid. on the
.common stock, - except' by order- of ‘the Department, until the. existing
. balance sheet deficit .is eliminated, according -to an Associated Press
dispatch from Boston, Mass:—V. 158, p. 1727,

Broulan Porcupine Mines, Ltd.—Report— P
_Actual recovery for the third quarter was $211,430 from 27,160 tons
_milled or $7.78 per ton with net profit after taxes amounting to $40,164.
For the first nine months of 1943, actual recovery amounted to $857,864
from 90,605 tons milled or $9.47 per ton and net profits after ‘taxes
totalled $300,239, equal to 11 cents per share. * 2!

Net current assets (including stores and bonds) less current liabilities-

and accrued taxes amounted to $491,147, or equal to 18 cents per share,
as of Sept. 30, 1943.~V. 158, p. 766, K
£ { 6 ¢ i
Brown Co., Berlin, N; H.—To Pay Interest—
b It is announcéd ‘that on Dec. 1, 1943, this ‘company  will make. its
‘semi-annual payment of interest on its general mortgage 5% cumu-

lative bonds for the six months ending Nov. 30. Checks will- be mailed:

by the: Old ‘Colony Trust Co., paying agent, to all registered owners
as of the close of business on Nov,. 30, 1943.

This payment is being made out of the 1942 “consolidated ' net
earnings of the company computed. in- accordance with the ~standby
provisions of the general mortgage indenture. It is the second pay-
_ment this year, the previous one being on June 1, 1943, at which
time tie bonds were put on a current basis by the payment of two
years' back interest as well as that for the six months then due.

The company further announced that holders of old Brown Company
“securities which have not been exchanged under the plan of reorgani-
zation  should forward their securities to the. exchange agent, the
National Bank of Commerce, Portland, Maine.—V. 158, p. 945,

Bucyrus-Erie Co.—Larger Distribution—
The directors have declared a dividend of 22% cents per share on

the common stock, par $5, payable Dec. 15 to holders of record Nov. 29.:

This dividend is subject to deduction for Wisconsin Privilege Dividend
Tax.  Distributions of 12% cents eack were made on: this issue on
April 1, July 1 and Oct. 1, this year, Payments in 1942 were as fol-
lows: April 1 and July 1, 15 cents each; and Oct, 1 and Dec. 15, 10
cents each. 4

The directors have also declared the usual quarterly dividend of $1.75
per share on the 7% preferred stock, par. $100, payable Jan. 3 to hold~
ers of record Dec., 15.—V. 168, p. 885, 0 ;

Budd Wheel Co—To Pay 25-Cent Dividend—

The directors on Nov. 19 declared a dividerd of 25 cents per share
on the 965,258 ‘shares’' of common stock, payable Dec. 10 to holders
of record Nov. 30. . A similar distribution was made on June 11, last,
as against 50 cents on Dec. 11, 1942, and 25 cents each on March 13
and July 15, 1942.—V. 158, p, 2041 ’

Burry Biscuit Corp.—Meeting Adjourned—

The special stockholders’ meeting, scheduled for Nov. 23 to consider
the recapitalization plan designed to liquidate the dividend accumu-
Jations totaling $13.50 a share on the outstanding preferred. stock, was
adjourned until Dec. 15. .

George W, Burry, President, said the purpose of the adjournment
was to enable Canadian shareholders to clarify their tax liabilities
under the Canadian income tax laws.-—V. 158, p. 1243.

California Electric Power Co.—Initial Dividends—

“ 7The directors on Nov. 18 declared an initial dividend of 10 cents
per share on the common stock, par $1, for the quarter ended Sept.
30, 1943, payable Dec. 15 to holders of record Nov. 30.

The directors also declared an initial quarterly dividend of $1.32 per
share on the 5% % convertible prior preferred stock, par $100, for the
quarter ended Dec. 31, 1943, payable Jan. 1, 1944, to holders of record
Dec. 15, 1943 (see V. 158, p. 1631).—V. 158, p. 2041.

California Oregon Power Co.—Earnings—

12 Mos. Ended Sept. 30— 1943 1942
Operating revenues $5,748,090  $5,657,507
*Net - operating income 2,047,634 2,230,916
Net income el 1,300,835 1,118,319

sAfter: operating expenses, maintenance, taxes, provislon' for depre-
clation, rent for lease of electric plant, etc. tAfter deductions for al
interest charges, amortization of debt discount and expense, amortiza-
tion of preliminary costs of projects abandoned, ete.—V, 158, p. 946.

Californid Water Service Co.—Earnings—

12 Months Ended Oct. 31— 1943
Operating revenues... oo —oo——oooomone $3,337,419
Operating expenses and general taxes 2,011,829
$1,325,590

10,646

$1,336,236
475,644
34,518
7,000
257,233

1942
$3,024,056
1,830,625

$1,193,431
9,247

$1,202,678

Net earnings from operation . ___
Other income

Gross income.
Interest 2
© Amort. of debt discount and expense
Miscellaneous income deductions....-

Provision for Federal income tax 202,373

494,688
208,501

$561,842

Net income ..-
¥ 208,502

Dividerids on preferre
—V. 158, p. 1728,

. Calumet & Hecla Consolidated Copper Co. (& Subs.)—
Earnings— " !
9 Mos. End. Sept. 30— 1943 1942

Rev. from metals sold. $12,726,479 $8,178,518
Cost of metals sold—_.. 9,634,536 5,717,821

$2,400,697
104,102

1941
$6,310,699
3,582,901

$2,727,798
28,239

1940
.$5,383,639
3,534,371

$1,849,268
16,488

$1,865,757
636,670
705,300

‘Operating gain____.x - $3,091,943
Oth:n' income - 97,313

$3,189,256
1,339,049

$2,504,799
354,099
602,132
618,000

$2,756,037
528,563
885,262
684,000 - 415,000 120,000

Net profit $1,166,207  $930,568  $927,212  $403,786
Note—Approximately 18% of the 1943 earnings is subject to the
renegotiation . provisions of the National Defense Appropriation Act,
put it s not expected that' the results of renegoti_ai;ion will have a
material effect on the earnings reported after provision for all taxes.

- gnd reserves.—V. 158, 'p. 946

Total income
Depreciation -
Depletion >
Fed. inc. tax (est.)----

S}reet Ry, Co.—Re-"

Campbell, Wyant & Cannon Foundry Co.—50c Div.—

The directors have declared a dividend of 50 cents per share on the
capital stock, no par value, payable Dec. 11 to holders of record Dec. 1.
Distributions ‘of 25 cents each were made on March 13, June 12 and
Sept, 14, last, and on March 23, June 25 and Sept. 12,1942, while on
Dec. 12, 1942, a payment of 50 cents was disbursed.—V, 158, p. 1128,

Canadian Malartic  Gold Mines, Ltd.—Earnings—
Quarter Ended Sept. 30— 1943 1942
Tons ore milled 76,226
Mctal production (gross)...
.Marketing charges

3,709

$311,629
207,462
8,243
17,820

Profit el
Operating costs
Expense, Toronto office_
LProvision for Laxes-___.

$353,724
234,569
8,367
23,598

$78,104 $87,191° $34,062
s 12,733 323 ' 61,602
allowance ‘has- been made, for depre-

-~ Operating- profit for period.

_Capital  expenditures -
Note—In the. above figures. no

‘ciation.—V. 158, p. 544.

Canadian Pacific Air- Lines, Ine,~—Business Up—

This corporation, a ‘Montreal dispatch says, carried 61,822 passengers
~in the first 10 months of this year, an increase of 22% over the same
period last year, ~Air mail' totaled 1,837,368 pounds, an increase of
©40% over the first. 10 months of last year, and amounting to almost
75 million letters—V. '155,-p. 1672, . %

© Canadian Pacific Ry~Traffic Earnings—
Weel End. Nov. 14— 1943 1942

Traffic ' earnings $6,121,000 . $5,051,000
—V. 158, p. 2041

% R 1
Caterpillar Tractor Co.—Earnings—

Period Ended Oct. 31— 1 1943—Month—1942  1943—12 Mos.—1942

14;891;,'723 19,256,152 169,129,566 130,408,163
704,566 - 914,754 . 8,465,562 - 6,461,438

Net sales .. it
Net profit- .-

‘The earnings are . subject. to the renegotiation: provisions of the.

. National.- Defense ‘Appropriation Act.” ‘It is ;anticipated that such re-
negotiation will not-have.any material ‘effect upon net earnings as
reported after provision for'-all Federal taxes.—V. 158, p. 1632.

Central Maine  Power Co.—Earnings—
Period End. Oct. 31— 1943—Month—1942 1943—12 Mos.—~1942
. Operating .revenues ... $1,450,763 $1,407,179 $16,858,476 $15,945,807
.Operating expenses. —.. 677,596 660,178 7,200,378 . 17,028,390
Total taxes (other than
138,352 140,375 1,641,061 1,683,357

Federal, . income)
- Rental under Portland

17,930 17,477 214,788 209,725
$589,149 - $7,802,249

RR. lease
7,936 105,419

$597,085 $7,907,668
178,308 2,562,734

961,664
1,020,745 -

$3,362,525
$1,416,043

Net oper. income_.._
Non-oper, income

$616,885
7,941

$624,826
236,408

$7,024,335
134,09¢

$7,158,433
2,017,962

970,077
816,270

$3,354,124
$1,697,155

Gross income
Deductions; . naliiu.
_Fed. inc. tax (normal &

surtax) -
Fed. exc. profits tax___

74,097
57,755

$256,566
$111,820

69,419
.69,529.

'$2179,829
$141,430

Net income
. Pfd. dividend require._
-V, 158, p. 1728. :

Central Power & Light Co.—Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942 1943—12 Mos.-~1942
Operating revenues __. $3,624,844  $2,870,322 $12,406,699 $10,904,281
Oper, exps. and taxes.. - 2,050,123 . 1,797,251 . 7,605,301: 6,985,670
Federal income taxes.. 96,000 134,000 380,000 * 511,867
Fed. excess: profits tax_. ' = 467,000 "+ -31,000 1,024,700 86,000

fChgs. in lieu of income
102,000 186,000 436,000 584,618

& .£xc. profits taxes-
$722,071 $2,960,697 $2,736,126
Dr2,242 8,630 6,009

Net oper. income_.__
Other income (net).__.

$909,721
1,035

Gross income
Int, and other deducts.

$910,756 - $719,829  $2,969,327

345,898 311,233 1,388,687

Net income $564,858  $408,596 = $1,580,640

tThese charges represent amounts equivalent to additional income
and excess profits taxes which would have been payable on current
earnings if the company had not had the benefit for tax purposes of
deductions for discount, call premium, and expense resulting from the
- refinancing of long-term debt in 1939. Such amounts have been credited
to unamortized debt discount and expense.—V. 158, p. 2041,

$2,742,136
1,321,900

.Central States Edison, Inc. (& Subs.) —Earnings—

Period Ended Sept. 30— 1943—3 Mos.—1942 1 1943—12 Mos.-—1942
Gross oper. revenues_.. $69,936 $69,758 $318,891 $314,837
Oper. exps, and taxes... 62,187 62,339 274,903 264,134

$7,748 . $7,419 03

$50,703
1,034 1,157 13,555

Net oper. income.
Non-oper. income

$43,988
3,092

$47,080
17,827

Gross income ..
Interest deductions

$8,676
4,701

$64,258
21,435

$42,823
def\10,626

*Net income
Net income of subs. sold
in 1841

$3,876 $29,253

Net income $4,542
*Of Central States Edison,” Inc.,
at Sept, 30, 1943.—V. 158, p. 567.

$3,876 $29,253 $32,196
and subsidiary: companies  owned

Central Vermont Public Service Corp.—Earnings—
Period End. Oct. 31— 1943—Month-——1942 1943—12 Mos.—1942
Operating revenues -.._ $2717,033 $282,822 $3,009,107 . $2,891,912
Operating expenses " ___ 155,251 160,304 1,683,085 - 1,791,489
21,955 20,811 263,203 250,408

$99,827
51

Net ‘oper. income.._.

; $1,062,819
Non-oper. inc. (net) Dr

Cr1,403

$1,064,222
428,296

$850,015
3,047

$846.968
418,552

$101,707
273

Gross income
Deductions
Fed. income tax (nor-
mal & surtax)

$99,776
35,312

$101,434
35,847

242,300

$393,626
227,136

18,500

$45,964
18,928

23,000

$42,587
18,928

150,50¢

$277,01¢
227,136

Net income
Pfd. dividend require..
—V. 158, p. 2041.

L
Chain Store Investment Corp.—Earnings—
3 Mos, End. Sept. 30— 1943 1942 1941 1940
Dividend income - $6,855 $4,240 $4,478 $4,060
Expenses -——- 842 788 710 723

Net inc. to curr. surp. - $6,013 $3,452 3,768
Preferred dividends . .. 3,567 3567 $3,567 sglggg

The net profit from sale of securities for the quarter ended Sept.
1943, was $6,164," " e 30,

Balance Sheet, Sept., 30, 1943

Assets—Cash, $2,271; investments at cost, $323,285; interest prepaid,
$143; total, $325,699. T

Liabilities—Notes payable, $35,000; reserve for taxes, $110; reserve
for one year’s dividends on preferred stock, $14,268; preferred stock
(2,195 shares at stated value of $45 per share), $98,775; common stock
(10 cents par), $10,000; capital surplus, $160,642; current surplus,
$6,904; total, $325,699.—V, 158, p. 1031.

$1,420,236
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Central Vermont Ry., Inc.—Earnings—
October— 1943 1942
Gross from. raflway..... $820,931 $727,7113
Net from railway...._. 206,598 200,384
Net ry. oper. income... 109,008 113,178

From January 1—
Gross from railway.__. 7,685,321 6,807,011
2,047,403 1,948,236

Net from railway-..
Net ry. oper. income_.. 1,168,171. 1,162,431

—V. 158, p. 1344.

1941
$640,588
104,541
22,251

6,521,791
1,949,039
1,203,528

1940
$519,773
123,809
62,092

5,315,255
1,196,483
568,713

Chesapeake & Ohio Ry.—Earnings— '
Period End. Oct, 31 1943—Month—1942 ~ 1943—10 Mos.—1942

$ $ $ - $
18,844,755 17,583,677 173,571,212 150,553,938
4,823,916 1,630,145 34,987,030
804,249 924,614 8,813,428
3,227,858 ' 7,065,838 31,394,307 30,388,688
2,710,574 6,448,584 * 26,347,753 25,088,290
3ac 83¢ $3.38 $3.21
36,960 434,713

2,673,614 25,913,040

Fed.. income & . excess
profits taxes

Other railway taxes...

Net operating income_.

Net 'income

Per share on common....

Sinking and other ap-
propriations of income

Balance transferable to

45,234,748
9,467,243

41,348
6,407,236

428,243

24,660,047
—V. 158, p. 204L.

Chicago ' & Eastern Illinois RR.—Initial Dividend on
Common Stock—To Retire $500,000 of Bonds—

The directors on Nov. 19 declared-an initial dividend of 50 cents per
share on the common' stock, payable Dec. 20 to holders of record
Dec. 7, out of 1942 earnings.

The directors also authorized the retirement of $500,000 of. first
mortgage bonds held by the Reconstruction Finance Corporation-—
V. 158, p. 1822.

Chrysler Corp.. — Quartérly Report — K. T. Keller,
Chairman, in his report to stockholders, states:

Production of war materials. continues to keep the  facilities of
Chrysler Corp. active at levels exceeding its peacetime production. The
requirements ‘of the armed forces change from time to time as the

- pattern.‘of the war changes, resulting in' modifications of both the

products needed and the rate of production desired, New projects and
additions to existing contracts undertaken during the first nine months
of 1943 total $775,000,000. The corporation has recently undertaken
to render a new war service by taking over the management of the
large Ordnance Depot at Anniston, Ala. Schedules on various products

“are increasing, others are decreasing, suspended and completed, but the

overall output of our plants continues at a high rate and present in-
dications are that aggregate production will continue to increase as
preparations now under way for velume production of new and addi«
tional products are completed. The number of employees has already
reached a new all time high total exceeding peacetime employment by
about 30,000 employees.

Sales for -the nine months were $£651,008,540.21 and net  profits
amounted to $16,997,090, equivalent to $3.91 per-share subject to the
provisions of the War Profits Control Act providing for renegotiation
and recapture by the United States Government of any profits found to
be-excessive.

Cash, including special deposit accounts in. connection with war ma-
terial contracts, totaled $133,369,564 at Sept. 30, 1943. Advances on
war material contracts amounted “to $54,672,548. Inventories were
$63,147,075, and net current assets were $162,987,247.

. Renegotiation proceedings for the:year ended Dec. 31, 1942, have
been concluded by an agreement with the Government which involves
no adjustment of 1942 profits as previously reported.

Chrysler Corporation’s war products are in active use today on land,
at sea, in the air, in the various: theatres of combat, in the training
centers- at home, and in the services of civilian defense. Their satis-
factory performance under actual war conditions, the  ultimate test

*of guality manufacture, is a tribute to everyone who has contributed

to their engineering and production.
Consolidated Income Statement, 9 Months Ended Sept. 30
-1943 1932 1941 flséo

3
651,008,540 423,622,115 665,525,555 514,698,390
334,565 332,957 319,520 772,784

651,343,106 423,955,072 665,845,075 515,471,174

*Net sales
Interest & misc. income

Total income

Cost of sales incl. costs
under cost-plus-fixed-
fee rontracts

Adm,, engineering,- sell-
ing, adv., service, &
general expenses” ...

Prov. for general post-
war rehabilitation __

Prov. fof Fed, ncome
‘ and exc, profits taxes
~—estimated

575,094,582 380,737,791 576,026,419 431,755,221

20,901,434 17,314,691 37,357,808 38,609,358
9,000,000

29,350,000 11,400,000 23,000,000 14,000,000
14,502,590 . 29,460,848 30,706,094
11,965,613 19,580,094 16,316,745

$3.33 $6.77 $7.08

Net profit
Dividends ~paid = .
Earnings per share....
Note—Depreciation and
amortization have been
charged to cost of
sales and expenses in
the amounts of 6,993,033  9,327,22719,909,974 13,980,623
sCivilian products and war materials including: billable costs and fees
on cost-plus-fixed-fee contracts. ~tForeign subsidiaries consolidated.
Transactions for the nine months ended Sept. 30, 1943 are subject to
the provisions of the War Profits Control Act providing for renegotia-
tion and recapture by the United States Government of any profits
found to be excessive, .

.16,997,090
9,790,047
$3.91

Consolidated Balance Sheet

(Including all wholly-owned United States subsidiaries)
: Sept. 30, ’43 Dec. 31, '42
$ "

133,369,564
25,000,000
62,604,054

91,272

44,528,868
63,147,075

Assets—
*Cash
U, S. Government certificates
tAccounts receivable
Accts. receiv, from wholly-owned foreign subs.
Unbilled costs and fees on cost-plus-fixed-fee

supply and facilities contracts
Inventories (less res, of $12,793,326 at Sept. 30)
Investments in wholly-owned foreign . subs,

(Canada and England)—at cost_._ s
Investments and other assets:

Real estate not used in operations

tSundry investments and miscel. accounts...

Expense advances and current accounts—

officers and employees

Investments in partially-owned  domestic subs.
§Property, plant and equipment.

Goodwill i
Prepaid insurance, taxes, rent, &c..

87,522,303

59,767,420
146,859

40,989,460
1,162,035
2,335,958 2,335,958

2,607,588
2,016,570

2,607,720
353,381

212,874
919,321
55,090.10?

156,868
801,000
50,531,41i

2,277,941

2,722,343

Total % 389,468,170 323,829,781

Liabilities—
Accounts payable and payrolls
Accounts with subsidiaries__-
Accrued insurance and taxes
Advances on contracts for war mat
fFederal and State taxes on income—estimated
Reserves:
General operating
Loss on commitments
Post-war rehabilitation—plant and general ..
Custodianship liability
Contingencies
Capital stock (par $5)
Capital surplus
Earned surplus —.. .

Total

$
62,098,908
100,985
885,778
33,749,373
21,381,882

7,796,780
5,500,000
10,000,000
1,290,970
3,334,033

$
70,351,224
233,548
779,553
54,672,548
39,716,713

9,710,035
5.260,089
19,000,000
1,514,524
3,332,322
21,755,660 21,755,660
25,958,106 25,958,106
137,183,849 129,976,806

_ 389,468,170 323,829,781
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*Including special deposits of $23,713,112 at Sept. 30, 1943 and $18,-
180,697 at Dec. 31, 1942 to be used exclusively on contracts for war
materials.  fIncluding billings for costs and fees on ‘cost-plus-fixed=
fee contracts, less reserve ol $104,866 at Sept. 30, 1943,  Including
estimated post-war refund of Federal excess profits tax, less reserves of
$472,512 at Sept, 30, 1943. §After depreciation, &e., 1943, $49,998,061;
1942, $48,159,590. ; i

fiLess, at Dec, 31, 1942, $4,200,000 of U. 8. Treasury tax notes.
-V, 158, p. 1934, i .

Clark Equipment Co.—Earnings—
(Including Clark-Celior Tool Corp.)
9 Mos. End. Sept, 30— 1943 1942 1941
Gross profit ~.. $9,210,484 812,825,224 $6,539,093
AMiscellaneous 109,720 77,766

Total income. .......-- - $9,404,887 $12,934,944
Admin. and selling exps. 1,235,199 . 1,205,206
Discounts allowed....-- 265,114 326,185
Spec. amort. of war facil, 446,487 383,353
Interest paid. i3l 62,429 31,434
Depreciation - 436,296 507,062
Federal taxes.. . 15,316,641 9,250,000

1940
$3,006,716
36,481

Income.. 199,403

$3,045,197
655,447
113,672

$6,616,859
925,297
184,753
1,124
407,536
#734,409

6,652
554,124
#3,423,000

$1,133,008
98,401
475,232

$1,231,704
67,355
534,636

51,642,641
67,223
534,636

Net ‘profit —...c.c.io
. Preferred dividend
Common “dividends......

$1,523,033
99,696
534,636

$1,140,782 $888,701, $559,375
- Shs. com. stk. (rio par) 237,616 237,616 237._616 5
Earnings per-share $6.63 $4.90. - $5.98 $4.35

sTncluding excess profit tax and in 1942, $1,850,000 cstimated addi-

Surplus $629,713

- tional - Federal income and excess profits. taxes.
_excess profits tax  (less post-war credit of $532,000), $4,780,000; also,
‘additional amount due U. 8. Govt. for renegotiation -of 1942 war
“contract prices in amount of $104,722. d ;

‘237,616

tIncludes Federal

" Consoljdated Balance Sheet, Sept. 30, QP LR
Assets—Cash in banks and on hand, $4,721,870; U. S. Govt. securi-
ties . (7s % Treasury .certificates .series B1944), $3,500,000; accounis
recelvable (net), $7,015,133; inventories, $9,890,381; investment in and
advances to Buchanan Land Co, (100% owned), $22,371; sundry
investments, $3,024; post-war excess profits tax refund credit, $532,000;
land, buildings, machinery, etc.—at cost (less reserve for depreciation
and special amortization of $7,589,693), $4,902,614; prepaid . insurance
and taxes, $64,632; total, $30,652,224. J \
Liabilities—Notes payable, 35,00040’00; current accounts payable. and
payroll, 82,968,677,
U, 8. Govt. ton renegotiation of war contracts, 1942, $3,624,680; re-
serve for renegotiation of war contracts, 1943, $5,135,000), $8,759,680;
reserve for Federal income and excess profits taxes. (less U.-S. Treasury
tax notes, $6,379,4301, $1,026,428; reserve.for post-war adjustments,
$1,000,000; 5% -preferred stock (par $100), $1,902.700; .common stock
(249,838 shares no par), $4,996,760; capital surplus, $417,115; ‘earned

- surplus, $4,486,654; capital stock. purchased for and held-in treasury

(1,101 shaves preferred and 12,222 shares common), Dr$295,825; total,
$30,652,224.--V, 158, p. 1128, \ . % !

Chilton Co.—To Pay 20-Cent Extra Dividend—:

The directors have declared an extra dividend .of 20 cents per share
on the capital stock, par $10, payable Dec: 10 to™ holders of record
Nov. 30. .Regular distributions ot 15 cents each were.made on Feb. 12,
May 14; Aug. 13 and Nov. 12, this year, Payments during 11942, were
‘as follows: Feb, 13 and May 15, 10 cents each; Aug. 14 and :Nov. 13,
15 cents each; and Dec, 15, an extra of 20 cents,—V. 167, p. 519

taxes, ete.—accrued, $390,034; amount payable to

Cineinnati Street Ry.—Earnings—

Period End. Oct. 3 1943--Month-—1942
-Net hiter all” char $62,387 860,802
Revenue 'passenge 10,268,920 © 9,003,462
~=V. 158, 1./ 1633. g

194310 Mos.—1942
$621,958 $613,845
95,466,006 . ‘80,194,834

Cleveland Graphite Bronze Co.—Dividends—

The directors cn Nov. 22 declared an interim: dividend of 50 cents
per share on the common stock and the usval quarterly dividend of
$1.25 per share on the 5% cumul. preferred stock, hoth payable Dec,
11 to holders of record Nov, 30, Likeé amounts were paid on March 31,
June 3¢, and Sept. 30, last. - Payments on the common stock during
1942 were as follows: March 31§Amd June 30, 35 cents cach; Sept. 30,
50 cents; and Dec. 30, a year-end of $1.—V, 158, p. 1935,

Climax Molybdenum Co.—To Pay 20 Cents Extra and
A Year-End Dividend of $1.20— : i

The directors on Nov. 22 declared an extra dividend of 20 cents per
share and the regular quarterly dividend cof 30 cents per share, plus a
year-end dividend 6f $1.20 per share, on ‘the capital stock, all payable
Dec. 14 to holders of record Dec. 3. A regular of. 30 cents and an
extra of 20 cents were paid on March 31, June 30 and Seot. 30, last,
Payments in 1942 were as follows: March 31,-June 30 and Sept. 30,
30 cenis each; Nov. 17, a special ‘of $1; and .Dec, 22, 30 cents regular
and a year-end of $1.—V. 158, D, 2042,

Coleman Lamp & Stove Co.—Larger Dividends—

The directors on Nov. 23 declared a dividend of $1.50 per share on
the “outstanding - 100,000 shares of common stock, payable Dec. 8 t

(Continued on page- 2189) s

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, nqtes,
preferred and .common stocks called .for redemption,
including those called under sinking fund provisions,
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the cletails were given in the “Chronicle.”
. Company and Issie—

Acadia Sugar Refining Co.~--
64 general mortgage bonds due 1954.-_ ...

Page

; Alabama State Bridge Corp., 4% bonds due 1952

Alliance Public Service Co.,” 1st mtge. 5s due 1957
American Bemberg Corp., 7¢% preferred stock L
American, British & Continental Corp., 5% debenture:
due 1953 L 3oty
Amcrican Distilling

bb., preferred stock

- Apco Mossberg Co., general mtge. bonds due 1956

Arkansas Power & Light Co.—

1st & ref. mortgage 5‘¢ bonds due 1956.....
Atlantic Gulif ‘& West Indies SS. Lines—

54 collateral trust bonds due 1959
Bavarian Brewing Co., Ltd.—

20-year 1st mortgage 6% bonds due 1957
Bell Telephone Co, of Pennsylvania— r

25-yr. 1st & Ref. 5% bonds, series B, due 1945. ...
Bendix Home -Appliances, Inc., class A stocK.. i

T LR 115 Bl |

- Buffalo Niagara Electric Corp.—

Gen, & ref. mtge, 312 bonds, series C, due 1967..__Dec - 1
California Electric. Power Co., 1st  trust mtge. bonds

due 1956 Apr - 1
Cincinnati Gas & Electric Co., 1st mtge, 3%4s, due 1967..Dec 1
Colon Development Co., Ltd., 6% redeemable convertible

preference StOCK i il i mieilomiomia iy E &
Commonwealth Edison Co.. 1st mtge. 3'2s, ceries
Consolidated Gas Utilities Corp.—

10-year 5% - debentures due 1951__._
Consolidated Qil -Corp.; 15-yr. conv.

due 1951 ...

- Continental ‘Steel Cm'p.r,dprm'erre;i—_stock

.Crane Co., 10-year 2%4 ' debentures due 1950._
Delaware Power & Light Co.—
1st mtge, gold bonds, 4134 series, due 1969....
1st mtge, gold bonds, 412 series, due 1969_-..
1st mige. gold bolds, 415% series, due 1971.
‘Domestic- Industries, Ine:, 10-yr. 412 ‘% debentur
Dominion Gas & Electric Co., 632  collatera
bonds, .due 1945 s

: Duguesne Natural Gas Co., gen. & ref. mtge.:7% bonds._Dec

Eastern Car Ce., Ltd., 6% 1st mtge. bonds due 1952..__Jan .1

. Eastern Shore Gas Corp.—

1st mtge. & collat. trust 5% bonds, ser. B, due 1952..Dec * 6
Eastern Shore Public Service Co.—

1st mtge. & 1st lien 20-year 5% % gold honds, ser. A_.Dec "1

1st mige: & 1st lien 25-y1, 5% gold bonds; series B__Dec - 1
Elk Horn Coal Corp., collat. trust 4s, due 1956. :Dec;- X
Food Machinery Corp:, 3% debs., dated Dec. 1, 1941___
General Shoe Corp., 3% % debentures due 1956
General Theatre Investment Co., Lt.——

1st mtge. serial honds, series A, due 1944-1946_....._Dec 1
General Tire & Rubber Co., 6. preferred stock, series A_Dec 31
Globe-Democrat Publishing Co., 7¢ preferred stock....Dec 1
Gulf States Steel Co., 1st mtge. 4128, due 1961 Dec 22
Heywood-Wakefield Co., 5% dekenture bonds due 1946..Dec 1
Idaho Power Co., 1st mortgage 344 ¢+ bonds due 1967..Dec 17
Illinois Power & Light Corp.— i

Ist & vef. mtge. 512 % bonds, series B, due 1954 ... _Dec 1
International Paper Co.— .

1st & ref. 5% sinking fund mtge. bonds, series A & B.Dec 1
International Rys. of Central America—

1st lien & ref, mtge., 6% -bonds.i i .o ool il Febi 'l
Towa Pwr. & Light Co.. 1st mige. 4145, ser. A, due 1958.Mar -1
Towa Power & Light Co.. 1st mtge. 4s, due 1962 1
Jowa Southern Utilities Co. of Delaware— H

415 % debentures due 1966- [t |
Jefferson & Clearfield Coal & Iron Co. Indiana County—

1st mtge. 5¢- bonds, due 1950 Tl 1
Kankakee Water Co.—

1st mortgage 4'3% bonds, series A, due 1959_... 1
Lafayette Hotel Co., 1st mortgage 5 bonds due 1947..Dec 15
m11§g11 Coal & Navigation Co., 47 fund. & impt. bonds_.Jan 1
Louisville. & Nashville RR. unified mtge. 332‘¢ honds,

series” A, due 1950 ..Jan .1

Extended unified mige. 4/, bonds, ser. B, due 1960-.Jan . 1
Maryland Light & Power Co.—

1st mortgage 5l2s, series A, due 1950
McResson .& Robbins, Ine.. 3% % debentures due 1956..Dec 14

514 % cumulative preferred stock Nov 29
Merchants & Manufacturers Securities Co., 1

debentures due 1950 __.__ S Dec
Mississippi Power & Light Co,, 1st mtge, bonds due 1957._Dec
Miseissippi River Power Co., 1st mtge, 5s, due 1951.__.Jan
Montoe Coal Mining Co., 1st mtge. 6s; due 1947__ Febh
National Dairy Proclucts 'Corp., 3% debs, due 1960....
National Dairy Products Corp.; serial debs. due 1946-47.._Dec
Nehi Corp., 1st preferred stock
New England Capital Corp., 6'« s due 1964...Dec
New Jersey Power & Light Co., 1st mrge. 4125 due 1960.-Dec
New Jersey Realty Co., class A bonds dated 1937,
New York, Chicago & St. Louis RR., 6/ debentur
New York, Chicago & St. Louis RR.—Lake Erie
. Western extended 3¢¢ bonds due 1947
New York City Omnibus Corp.—

Prior lien mtge, 6% bonds due 1958

Sixth Avenue purchase mtige. 5¢ bonds du¢ 1985...--dan 1
North American Funding Corp., 1st mtge. 5l.s due 1949.Dec 16

North Avenue Market, Inc, 5%-7l2% mtge. bonds
due: 1947 : 0 - Di

ec
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. Montgoinery .County Trust Co, (N.'¥.) (s-a)
National Boulevard Bank of Chicago (quar.)

" Upper Avenue Nat'l Bank (Chicago) (qua
. .Stock dividend

' Adams Oil & Gas (liquidating)
“Aetna Ball Bearing Mg

Company and Issue— Paze

old. Colony Investment Trust— 4

4157 debentures, series B, due 1952 ;
One East Fitty-Fifth S$t. Corp., 1st mtge. 4s-due 1955..D
Ottawa Valley Power Co., 1st mtge: 4s due 1964-..__ ..
Paterson & State Line Traction Co., 1st 5s, due:196
Peaslee-Gaulbert Corp., 6% preferred stock ...
Pennsylvaria Co.— T v o .

40-year guaranteed 4,4  ctfs., series D, due 1944 -Nov
Pennsylvania Glass Sand Corp., 1st mtge. 312s due 1960.-Dec
Phelps Dodge Corp., conv. 3% ¢ debentures due 1952..._Dec
Philadelphia, Baltimore & Washingtou: RR., gen. mige.

bonds, series D 41%% - due 1981. 4 D
Philadelphia Transportation Co.—

Consol. mortgage 3% -6% bonds, series A, due 2039:2:Dec
Pittsburgh Steel Co.; 1st mige. 4% % bonds due 1850 Dec
Portland General Electric Co.—

1st mtge, Hs due by ext. in- 1950 X
Pressed Steel Car Co., Inc., 5% debentures due 195
Protestant Episcopal Church in the Diocese of Chicago-

Series € 57¢ notes dated Dec. 1, 1940 ;

Public Service Co.-of Colorado, 4% debentures due 1949 _Dec
Salmon River Power Co,, 1st mtge. 5s due 1952..___.__Feb
Seaboard Air Line Ry., receivers’ certificates due 1945._Dec.
Shell Union Oil Corp., 15-year 2% ¢ debentures due 1954 _Jan .
gSouthern Union Gas Co., 6% debentures due 1967 2086
Southeastern Greyhound Lines, second preferred stock._.Dec. - 1675
Southern Advance Dag & Paper Co., Inc.—

1st ‘mortgage 4'5s due 1955 s Dec
Southern Pacific Co., 10-yr.3%3 % secured bonds due 1946_Jan

min M e 1861

11861
1861
. 147€
1861

2051
1861
1770

1476

2051
1862

. 1862

1862
AN
1863
2086

©

1863

#

i

Southwestern Public Service Co.—
Serial notes due 1944-1954
Bouthwestern States Telephone Co.—
1st. 6s, series B, due 1949
Spalding (A. G.) & Bros., Inc., preferred stock. .-
Springfield City'Water Co., 1st mtge, 4s, ser. A, due 1956.-A)
Standard Public Service Corp.— e
1st tien 6% bonds, ser. A
1st lien 6s, series B, due 1948.._
Studebaker Corp.; conv, 67 debentures due 194
Studebaker Corp., 10-yr. conv. 6 debentures due 1€
Suburbar General Hospital of Bellevue, Pa.—. A
1st mortgage honds due 1945 ...
Temple University, 1st mtge. 6% bonds
Thermoids Co., 1st lien collat. trust 5 bonds
Thompson Products, Inc., conv. prior preference stoc
Toledo Edison Co., 3¢ debentures due 196
Tubize Chatillon Corp., 7% preferred stock:
Twelfth Street Terminal Buildings— '
1st ortgage bonds dated 1926.. .. ...
Union Bus. Terminal & Garage Co., 1st mtg
1948 10 1951 3
United Public Utilities Corp
5% collat. trust conv. honds, series A, due-1960__..__..Ja 1864
United States Leather Co., prior preferred stock._. 1773
United States Leather Co., 7% -cumul. prior pref. stock .Jan i
Utilities Employees Securities Co.— p . :
Income bonds ard notes due 1981 : 10 -1774
New England Capital Corp., debentures due 1964 1677
Werner Bros.-Kennelly Co.; 1st mtge, s, due 1955. 991
West Virginia Pulp & Paper Co.— : i
1st mortgage 3% bonds due 1954
Western Utilities Corp., 6¢ notes Gue 19
York Corp.—York Ice Machinery.Corp,
1st mortgnge 65 due 1947 oo
Youngstown Sheet & Tube Co., sevial notes dated 1940-Dec: 15
Youngstown Sheet & Tube Co. serial debéuvtures due
1944-1947 G Dec 15 .

1863
295

1943
1675

Dec .

1863
1863
1540
/1943

A PR

11864
;1478
1772

3

1864
2088

1864
1384

1864
1864

Sy wi STAPR *
1864

1944

*Announcement in this issue. ${In Volume 157.

 DIVIDENDS

Dividends are grouped in two separate tables, .In the
tirst we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are.given
under the company name in-our “General Corporation
and Investment News Department” in.the week whep
declared. £ T

The dividends announced this week are:

: Bank and Trust Companies

rer
share

When " Holdera
Name of Company Payable of Rec.
Amalgamated Trust & Savings Bank
(Chicago) - (QUAT.). —meooliaiomimam
Chartered Trust & Executor (quar.).
Tirst National Bank (Media, Pa.): (qu
First National Bank (New Rochelle, N, ¥
Grey & Bruce Trust & Savings (Ontario) (s-a)
BXtra iesasidecaas
Harrisburg Trast Co, (
Hartford Nat'l Bank & Trust (quar.)-.._
Jetferson Bank & Trust (St. Louis) (quar.).
Midland Loan & Savings (Ontario) (s-a)__

12-27
1- 3
1-.3

12-11
©12-20

12-21
12-15
+:12-31
12-10
12- 1
12- 1
117
11-24
11-20
12-15
12-15
12-°3
12-20
11-18
11-18
112-15

isburg, Pa.) (s-a)

Public Nat'l Bank & Trust (N, Y.) {(guar.)

Uptown National Ban 8g0) -
Industrial and Miscellaneous Companies
! * © - Per When

Payable F
© 1130/ - 11-23

12-15.¢ 12- 1
S 1224 12-a
- 12-24 % 12 4,

Holders

Ndme of Company - share of Rec.

Alabama Great Southern RR., .
% partic, Preferred mammeemamnsmones

~"Blue Ridge Corp, (resumed) ..

When
Pav’ble
1. 3
1- 3
12-15
1- 1

Holdery
of Ree,
.12-10
12-10
135
12-°1

Per
Share
$115
$1494
85
821

: Name of Company
Alabama_ Power; 6% preferred (quar.).. ...
$7 preferred (quar.).. .. £
Alexaunder & Baldwin, Lid.-
A'goma Steel Corp., Ltd:, 5% pfd. (s-
JAluminum Corp. ¢f America—
New common (initial).
6% preferred. (quar.)
Aluminum Goods . Mfg... (year-end)._.
American Bank. Note, common, (irreg.
" 847 preferved. (quar) . olo il oo 5
American Cities Power & Light, 83 class A

(opt. dividend series of 1926) 1/32nd share

of class Bistock or 3¢%ec in cash._._.
American Coal “Co, of Alleghany Coun

(Year-end) _. i e T
American Daivies S S A

<~ American Export Lines __._ SR s
- American Felt, common (year-end)_

6% preferred  (guar
American Fruit  Grow o
American Home Products (monthly)

1,310 1 I ML I N U G ) oS :
American Ice Co., 6/« preferred (irreg.) ...
American Tce, 6% non-cum. pid. (resumed)
American Investment Securities’ ...

Extra ... <t
American: Laundry Machinery %
Ameticen National Finance Corp.
American Smelting & Refining-—

Common (yedr-end)

70 1st preferred f(quar.) __ -
American Sumatra Tobacco (year-end) -
Anaconda Copper Mining (year-end) ..
Anaconda Wire & Cable... s
Andes Copper Mining.. ... ...

Apex Electrical Mfg., common

74 prior:preferred (quar.) ..
Arkansas-Missouri. Power Cor

6% préferred (s-a) .

Armstrong ' Cork “Co..

Arnold Constable Corp..

Atlanta Birmingham & Coast RR

» 7 80, preferved (8-8) —uoolo ol

Atlanta Gas Light, 4% % pfd. (initial

Automatic -Fire Alarm (year-end) .. .

Babcock & Wilcox Co. .

Badger Paper Mills .. 5

Baldwin Locomotive  Works (year-end) -

Balfour Building, Ine., vte.: (quar,)-.

Barkers Bread, 5% pref. (accum.)

Basic Refractories, Inc.

Bayuk Cigars, Inc. ...

Beacon Mfg. Co., 6% preferre

Beech Creek RR, (quar.)._ . . ...

Bell Telephone Co. of Canada’ (quar

Black Hills Power & Light, commen.

Bliss & Laughlin, Ingc., com. (year-end)
5¢ convertible preferred (quar

12-10
1- 1
12-10
1-1
1- 1

11-30
12-10
11-26*
12- 9
12- 9~

12-11

12 -1
11-23
12- 1
11-24
12-15
12-28
12-14#
12-14¢
12-10
12-10

11-20
12+ 6
12-.6
12- 6
12-15
12-29
1243

. Blue Top Brewing, class A (s-2)..
Blumenthal (Sidney), 7%  pfd. {(quar.).
Bohn Aluminum & Brass (year-end)-

Bond Stores, Inc. (quar,)._. BN
Bxteat: il he il S esd

Boston Wharf (irregular)

Bourjois, Inc, (year-endj.._.

Brech' (E, J.) & Sons (quar.)
BREDY, b oSt i o e

-Brager-Eisenberg, Inc.

Bridgeport Brass Co., ‘common.

.- 51,9 preferred (quar.). LR RS
Bright (T, G.) ‘& Co., Ltd., 6% pfd. (quar.).
Broadway Market Corp. (irregular) =
Brompton Pulp & Paper (quar.)—
Bucyrus-Erie, .common- (year-end)

70 preferred (quar.)..
Budd Wheel Co
Burd Piston Ring  (quar,) .-
Bush Terminal Bldegs., 74 pid,
Butte Copper & Zinc  (year-end)
California Electric Power, com. (initial)
6514 conv, preferred (initial) .. .t
Callaway  Mills .. e
Canada Cement Co., pid. (accum
Canada Steamship Lines,” 5 preference
Canada Wirebound Boxes, class A ...
-Canadian Canners, Ltd., common (quar.)..
6% cum. 1st preference . (quax.).
Perticipating o ecdeosiin it
60c non-cum. conv. preferred: (gqua
Particinating .
Canfield Oil Co. (yea
Capital Transit Co.. ... s :
Carolina Clinehfield & Ohio' Ry.  (quar.). .
Catelli Foed Products, Lid, com. (interim).
5% preferred (S-8) . ..o
Central Arizona Light & Pov
$7 preferred (quar.) ...
s6 preferred '(quar.).. S
Ceniral Ohio Steel’ Products.......
Central Patricia Gold Mines. (quar
Central Steel & Wire, common...
67+ preferred (quar.)....__..

Chamberlain Metal - Weatherstrip
Chapman’s Ice Cream (year-end). .

‘Chicago Burlington & Quincy RR. (year-end) ’
Chicago & Eastern Illincis RR. (initial). :
Chicago Rivet & Machine (year-end)...

Chile Copper (year-end).-.

,Chilton - Co. (extra)_...

Citizens Water Co. (Pa.), 7% pfd. (qua
Cify Auto Stamping ‘Co, {quar.)

City & Suburban Homes (5-2)

Clark Controller Co. ...

-end )
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Name of Company

Clearing Machine Corp. (quat.) ... .
Clevelund Graphite Bronze, com. (interim)..
57 preferred (quar,).....__.. N

Climax Molybdenum Co, (qua
Extra

Year-end ... .
Clinton Water Works Co., 7% -pfd. (quar.).
Clorox Chemical Co. (quul R .
Coca-Cola Bottling (N. ¥.) (year-end)
Coleman Lamp & Stove (year-end)...
Commercial Bookbinding (year-end). .

. Commercial Credit Co., common (gua

414% conv, preferred tquar.) ..
Commmereial Investment Trust (qua
Commercial - Solvents Corp.. e
Commonwealth Water Co., 5% pt’d (quur)
Commenwealth Water & nght Co.—

$6- preferred (quar.)....

$7 preferred (quar.) -
Compo Shoe Machinery Corp,, common vcc s

$2.50 convertible -preferred (quar.)..... ..
Cunsolidated Coppermines” (year-end)
Consolidated Film Industries—

$2 preferred (accum.)..
Consolidated Paper (qu’u
Consolidated Steel, Ltd.,

Preferred (quar.)
Consolidation -Coal, $2.50 preferred (quar.)..
Consumers Power, $4!2 preferred (quar.)...

$5 preferred (quar.)._.....
Continental Diamond Fibre _
Continental Rolling & Steel Fdy

T, .prior preferred (quar.)-__
Cocper-Bessemer Corp., common

$3 prior preference (quar.).. .

Copper Range Co. (year-nd) ...
Cusuen Petroleum Corp,—

5%0 convertible preferred (accum.).

Coty, Ine, (tyear-end)
Cr e Co., common (year- end)

50 preferred
Crosley: Corp.. (year-end)

Crowell-Collier Publishing (quar.) .
Crown-Zellerbach Corp,

Crown Capital Corp,, class A (quar.
Cuban-American Manganese ..___
Curtiss-Wright Corp. tyear-¢nd) .
Darby Petroleum (quar.) __:

Extra
David & Frere, L'd cluss A (quar
Delaware Fund, Inc, {01310 8 PRERLo P
Delaware Power & Light Co,—

. 4" preferred (initial quar.)______.
* Delaware Rayon, class A (year-end)
Detroit & Canada Tunnel

Devonian Oil (quar.)

Diamond Shoe Corp, (extral.
Diang Stores, common (quar.

6% preferred (quar.) ...

Disher Steel Construction, Ltd.—

$1.50 class-A conv. pref. (accum.). .
Distillers Corp.-Seagrams, Ltd., common..

5% preferred (quar.)

-Dr.  Pepper & &
Dominion Textile, Ltd., common (quar.)
. T preferred (quar,) ..
Draper Corp. (quar.)...
Duquesne Brewing ...
Tiagle-Picher Lead (year-end)__
Eastern Corp,,-5% conv. preferred (s-a)
Eastern Malleable Iron (year-end).
Eastern Rolling Mill (resumed) -
Lastern Theatres, Ltd. untonm)
Easy Washing:Machine, Ltd.—
Common (initial) ._..
. T'0 -preference, (quar.) ...
Electric Auto-Lite
Eleetrie Controller & Mfg..
Electric Storage Battery. (year-end)
Elljott Co. . (irregular)
El Paso . Electric Co. (Texas)—
" $4.50.preferred (quar,)
. IEmerson-Radio & Phonograph (year-end)
, . Erie & Pittsburgh RR. (quar.)._
. Essex-Co, (5-0)-

Exira ..

Ewa Plantation Co,
Eversharp, 5% preferred (quar.)
Fafnir Bearing. Co; (quar.) ._..oilisi. oo

"BXtra ...z

Falstaff Brewing ' Corp. (year-end)
Famous Players Canadian Corp., Ltd.
Federal Motor ‘Truck . (quar.) .._:
Federal Water & Gas (year- end)
Felin (J. J.) Co. (year-end)..
“5G" Petroleum (year-end) __
Financial Industrial Fund (year-end)
Fitzsimmons Stores, class B (quar.)

5% class A (quar.)

Food Fair Stores, common (qgu

8212 preferred (quar.)._._.

Food Machinery Corp. (quar.)
Foote-Burt Co.
Ford Motor (Canada),

Class B
Foster Wheeler, 6%, prior preferred (quar.).

64n priur preferred (quar.)___

(5‘7 prior preferred (quar.)

6% prior preferred (quar.}

Fox De Luxe Brewing Co. (Chicago»

commo

class A

Fox De Luxe Brewing (Ind.), com. (
Preferred (irregular) o
Fox De Luxe Brewing (\ilchz;,an) (irre Vs
Fruit-of-the-Loom, $3 non-cuni. pwteuecl_~
Extra
Gary Railwa,
Gemmer Mfg.
Class B ...
General Baking Co., $8 pfd, (qunx Yoitm sy
General Cigar
Extra
General Fire Extinguisher (year-end)
General Mills, 5% preferred (quar.)....
General Precision Equipment Cory
General Tire & Rubber, 6% preferred A___
Gilmer (L, H.).Co
Goldale Mines, Ltd. (interim)
Gordon Oil, class B (quar.) __.
Great West Saddlery, 675 1st pfd. (quar.). L
6% 2nd preferred (quar.) ...
Great Western Sugat, common
7¢% preferred (quar.)
Greene Cananea Copper—
Greenwich Gas, common
$11% pnrticxputmg preferred.. ..
Participating
Greenwich Water System, Inc.—
G‘% preferred (accum.) ..
Group No, 1 Oil Corp: .-
Group No, 2 Oil Corp, —......
Gulf States Utilities, . $5% pfd (quax
€6 preferred (QUAT.)occwaacea oo anmns

Hamilton United Theatres,.7% pfd. (accum,) ..

Hamilton Watch Co. (quar.)...
Harrisburg Railways (yearsend).

Hartford Steam Boiler Insp, & Insur.
Hathaway  Mfg. (quar.)._.

Haverty Furniture, $11% quar.
Hawullan Commercial & Sug,ar {QuUaT.) casaa

bitized for FRASER
p:/ffraser.stlouisfed.org/

Per '
share
25¢
50¢
$1%
30¢
20c
$1.20
-51 75

30¢
$1.37%

$1.50
$1.75

15¢
62%ac
*10c

25¢
25¢,
F25¢
143%c
62'%2¢

31Vic

4 88/100¢

When Holders
Payable of Rec.

12-29
12-11
12-11
12-24
12-14
12-14

1-15

12-20 -

12-10
12--8
12-10
12-28
12-28
1- 1
12-20
1- 3

1-'3
1- 3
12-15
12-15

12-15.

12-15
11-30
11-30
12- 3
12- 3
12- 3
1- 3
12-10
12<-1x

-~ Jamaica Public Service, Ltd.,

" Lambton:, Loan ~ &

: Lemgh Coal: &'Navwation (year -end

‘ Lindsay Light"&. Chemical, 7% pid. (quar )
.- Liquidometer ,Corp.

Per
share

-‘al"

= Name of Company

Helme (G, W.) Co,, common '(irreg,)__
Tte preferred - ((quar,) ...
Hendrick Ranch. Royalties.
Hercules Powder Co..(year-end)
Hewitt Rubber COIp.-—e-mcomon
Hinde & Dauch Paper, common
5% preferred (quar.)
Hollander (A.) & Sons, In¢, (gquar,
o Extra Lo -
Extra . ...
Honolulu 0Oil. Corp. ..
EXUPD e
Horder’s, Inc. (yeax end).
Household Finance Corp.,” common (quax
5% preferred (QUAY. ) i oimi e
Houston Natural Gas, common (year-end)..
5% preferred (qua1 )
Houston: Oil Field Material Co.
Common- (resumed)
+$1.50 -convertihle pxefer' d (quar

" Howe Scale ...

Humble Oil & Reﬂm"g, new stock. (inmalp_
Huron & Erie Mortgage Corp.-(quar.j ..
Huttig Sash & Door 2

- Hydraulic Press Mfg.; common 1year~end)y-

© 6% - conv, preferred . (yuar.)
Tllinois Bell Telephone -Co,———
lllinois Central RR. Co,— !
Leased .Lines, 4% gtd, (s-a)._
Leased Lines, 4% gtd.
Industrial  Properties - (year-end)
Ingersoll-Rand, 6~ preferred (s-a).
Inspiration Consolidated Copper
Intercontinental ‘Rubber ...
International ‘Cellucotton .

Int2rnational Metal Industries, Ltd.—

Class A (interim) = 2

6% - convertible preference (quar,)._.

67 ‘convertible“preference “A” (quar,
International Salt-Co.  (year-end). .._..
International “Silver,” 7% - preferred {quar.)_:
Interstate Aircraft & Engineering (initial)
Interstate Hosiery ' Mills ' (quar.)
com, (quar.)

50 preference D (quar.) ...

5% preference C (quar.

7% - preterred A (quar.)

T4 .preference B. (quar:) __
Johnson Stepans’&:Shinkle Shoe.

‘Joplin- Water Works Co., 6% pfd, (qum

Julign & Kokenge ‘(year-end)
Kansas Oklahoma-& Gulf Ry.

. 6% preferred A (s-a) __

6% ‘preferred B (quar.) -

6% non-cum. preferred C
Kelsey Hayes Wheel, class A

Class B
Kendall Co..
Kendall * Refining . =

“ Kennecott Copper __

Year-end -
Kimberlv‘ Clark (quar )

Extra’ L.
ngs County ' Lighting, 5% pId (uccum

G‘  preferred (accum;). ..

%" preferred (accum.)... ... g
Kinney -Mfg.  Co.;' $6 non-tum Dfd (quar.).
Kirby Petroleum ‘Cou’ (year-end)._..
Kleinert (I1.”B.) Rubber (year-end)
Lamague Gold Mines, Ltd,. (mterim
Lambert Co, “(quar.)

Extra

$2, 9'7‘
8115
10c
. 30¢
$10c
371%¢
50¢c

Investment (0nta.rio)—~
< (Irregular) . ‘
JExtra.;

150c
50¢
Lehn & Fink-Products- 35¢
1. 17%%¢

Loblaw +Groceterias,
;Common - (reduce

o Lone Star..Cement -Corp.

Lord & Taylor (quar.):
Lorillard..(P.) , Co.;. common
e preferred . (quar.) i
Lunkenheimer- Co.: (year<end)....
MacKinnon “Structural: Steel Co., 5
Macy- (R. H.). &.Co, .
Mallory. (P.-R.) & -Co, (year-end)__
Manischewitz. (B.) :Co., 7%
* % preferred -(quar -
Marion®Water Co.,
Marshall Field & Co
o670 preferred (qué
7. 6% preferred 2nd..ser
Martin (Glen L.).Co.
Maryland : Fund . ( year-end)
Mastic -Asphalt- Corp.- (quar.) -
Mathieson Alkali Works, comm
7% preferred (QuUar.) -_j-_._
Maui Agricultural (year-end)
McBryde -Sugar ...
McCall Covp. (extra)_ ...
McCrory, Stores Corp. (quar.) ..
McKesson & Robbins, $4 pfd. (initial qua1 3
McManus Petmleums Ltd., partic. pfd. (s a)
Mengel Co., common (vea1 -end)
5% 1st plefexred (s-a) ——__
Merck & Co., common (quar.)..
4% %% preferred (quar.): ..
54> preferred (quar.) ..
Mergenthaler Linotype (year-end) _
Merrimac Hat Corp., comnion (quar.).
Exira
8 preferred (quar
Metropolitan” Edison, $5 p
$6- preferred (quar.) _..
$7  preferred :(quar.) _
$6 prior preferred (quar.)
$7 prior preferred (quar.)
Mesta - Maching Co,
Mideo Oil :
Middlesex - Water =(ycar-end)
Midvale Co.
Midwest Piping & Supply: (year-end) 40c
Milwaukee Gas Light'Co., 7% pfd. (quar.). $1.95
anea.pous Gas Light Co.—
-+ $5 participating -units (quar.) ... ... $1Y
5 -preferred - (quar.) 511y
S0, 10 preferrved - (quar: $1.273%
5%z o *preferred * (quar + 81%
60 preferred (quar.) - ... S1%
Minneapolis ' Mining & Mfg Co. (year. 50¢
Mobile ‘Gas’ Servxce 6% "'pid. (quar.)-.. Sz

i ‘\Iolybdenmn Corp.  of *Amer,

Monongahela Valley ‘Water Co.—

Tho mreferred S (Quat )i wlivecase s
Monroe ‘Chemical Co., $3.50 pfd. (guar.)
Mooxe Corp., Ltd., common

. Extra 3 Z
e preferred. A . (quar.)
- preferved B (quar.)

' Mount Diablo. Oil Mining &, De»eloprm.*n[—~

Quarierly
Extra -
Morgamown 2
‘Extra
65 preferred (s-a)
Mueller Brass Co

is1,

When
 Payable
1- 3

1.3
11-15
12-21
12-15
12.28
12-28
12-15
12-15
1-4
12-15
12-15
12-10
1-15
1-15
12-22
12-22

12-10
12-10
12-20
12-27

1-:3
12-13

[N

RN SUowuwue

=
B ) T Oy e e
0

(
= o

ot g

Holdera
of Reo. il e m
12- 4
12- 4
11- 5
12-10
12- 1
12-
124
12-
12-

Name of Company
Munson Line—
Preferred B (payment clears all arrears).
Preferred C (accum
. Murray Obio Mfg
Muskogee Co. (ye
Nachman Corp. (irreg.)...
Formerly known as Nachmun §pnn|,1111(d
Corp.
National -Automotive Fibre (special).
12- 6 National Biscuit COv.oovvae
12 National Breweyies, Ltd., wmmon Iqu'1
12- " 7% preferred ‘(quar.) .. e
National - Discount, common 1qun1 )
Extra ...

5% preferred (quar.).. ~
National Casualty Co, (Duuml) (qmu

Extra - 5
National Gmcms. TAd. $1.50 plet (quu
National Gypsum. Co..

Ndtional Lead, common (qua ) 18
Extra %

6% preferred B lqun 5
National Refining Co., $6
National Steel Car, Ltd.
National Sugar. Refining
National Terminals—

6% non-cum. preferred (initial)

National Tool Co, (year-end)...
Nehi Corp,, $5.25 1st preferred iquar
Neptune Meter, class A (year-end)..

Class B (year-end) ..

New England Fire Insurance (quar.). =
New Haven Clock Co,, 6'2%¢ pfd. .(accum.) .
New Jersey Water Co., 7% pfd. (quar.)._....
New Jersey -Worsted

Newport News Shipbuilding & Drydock-—

Year-end
New York Merchand Co,
Niagara Wire Weaving, Ltd,
North Star Oil, Ltd.,, 7% pfd. (quar.)
Northern Oklahoma Gas Co. (s-ab.____ ”
Northwestern Utilities, 640 preferred \qlm A
Oahu Sugar
Ohio Associated Tels )houe Co.

6% preferred (quar.). ...

Ohio Cities Water Co.—
G40 preferred class A (accum.).__
- Ohio Finance Co., 6% pfd. (guar
5% prior preferred (quat.)
Ohio Seamless Tube, common..

$1.75 prior preference tguar,}
Oklahoma Natural-Gas, common (quar.

$3 preferred (QUar.)......_..._..

$512 conv, prior preferred tquar.).

Oliver United. Filters, class B (year-end ).
Omnibus Corp., common (resumed
8¢ preferred (quar,).
Oneida, Ltd., common..
3 g0 4 - SRR A i

T particiy
Onomea Sugar
Ottawa Electric Ry. (quar.
Pacific. American Fisheries_.
Pacifie - Coast Aggregates (q\mr
- Extra
Pacific - Indemnity (quar.)....

Extra .
Pan American Alrways Corp. 13e 3
Park & Tilford, 6% preferred (quar.)_
Parrafine Cos., common. (quar.) -

4 preferred (quar.)..
Patchogue-Plymouth Mills,

Pennsmama Edison, $2.80 preferred (quar.

$5 pxeferled (217 D0 o 5o N S S N
Pennsylvania Glass Sand, J:ommon fquar.)..

5% preferred (quaf.)..' ..
Pennsylvania - Industries, 36 pfd. (.iCLLlI)l )_‘
Pennsylvania. Water & Pewer. Co.—

Common' {quar.). ...

$5 preferrved (quar.

Peaples Gas. Light & Coke..

Peoria Water: Works, 774 preferred (quar.
Permutit .Co, (year-end)...

Peroleum Heaf & ‘Power..

Philadelphia Electric Power, 8¢ pfd. 1quar r
Pierce Butler Radiator (irreg. )- s
Pioneer Mill
Pittsburgh Coke & Iron Co, l)ear-endLn -
Planters Nut & Chocolate iquar.) ..
Powdrell & Alexander Inc,
Pratt Food Co. (ycar-end
Price Brothers & Co., Ltd
Public Service Co. of Colo.—
' Common (initial quar.)..
Public Service Co. of New Hampshire-—

$5 preferred (quar.) ..

$6 preferred (quar.).

Publication Corp.; common voting (qu'\

Common non-voting (quar,)__

770 original preferred (quar

7% 1st’ preferred (quar.) ...

Putnam (George) Fund (Boston)
Pyle-National Co. 2
Extra .
Quaker Oats
G'% ])referled nqum)
Rath Packing Co....

Year-end
Reading Co., 2nd preferred (quar.

Real Silk Homcu Mills, 79 pid. (aceum.)__

Remington Arms Co, commen (year-end) ...
6> preferred (s-a).-

Remington-Rand, com
$41% preferred (quar.) ..

Rice Ranch Oil Co.._ i

Richmond Water Works Corp.—
6% preferred (quar,)-.-

Riverside Metal Co

Rockwood & Co., 5¢% preferred (accum.
5¢ prior preference (quar.)..

Russell Industries, Ltd.,, common

% preserred. (QUAT, ) mavaimeicai
Safeway Stores, common (quar.

5¢% preferred (quar.)..

St. Helens Pulp & Paper C
St. Lawrence Paper Mills, 6

6% preferred (accum.). .. ...

Salt Lake & Utah RR., T% non-cwun. pfd,..
Sanford Mills (year- -end)...

San Jose Water Works, 434 q Y
Schenley Distillers, 5t2% pfd. (qu-u) _____
Schlage Lock (quar.) =
Scudder Stevens & Clark (quar.)

Extra
Security Title Bldg $7 pfd.

Sharon Steel Corp., common

$5 conv. preferred (quar.)
Shell Union Oxl Corp. (year-end).-.

Extra
Shenango Valley Water, 6
Sherwins-Williams of Canada, %
Shuron Optical
Simmons-Boardman Publbhmg—«

Common (year-end)_

+ $3 conv. preferred (quar.)
Singer Mfg., (QUAr.)meme—zemaea

Extra
Sixth Avenue & 55th Street (resumed). .. .
Smith (A, Q.) Corp

pld (uu.un{)
{quar.) .-

(year-end).
Lquar.) -

250 pid. (?[nar-.;

6% pid. (quar.)-..
pfd. (quar.)

* share

When Holdern
Payable of Ree.

Per

11-29
11-29
12-11
12- 1
1130

12-

12-10
12- 3
12- 3
11-30
11-30
11-30
11-30
11-30

(X3

P
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1943

- wop
b Name of Company 3 : ghare
Sorg Paper, 6% pfd. A (accum)....
4-6% preferred B (accum,)...
4-6% preferred B (accum)_—_
South Pittsburgh Water Co.—

4'2% preferred (QUAr.) —eeeeovoun
South West Pennsylvania Pipe Lines.
Southern Advance Bag & Paper (quar.)--_.-
Southern -Calilornia Edison Co., Ltdi—

5% origlnal preferred (quar.).-

5% preferred C (quar.)-.
Southern' Phosprates Corp. (year-end)
Sovereign Life Assurance 25% paid (annual)
Speacer Trask Fund._-
Sperry Corp. (year-end)..
Spicer Mig. Corp., common.

$3 preterred (QUAL.) oo v e e
Springfield Fire & Marine Insurance (quar)

EXUIE  oobmmam b ne e sin e =
Stahi-Meyer, prior preferred (initia
Standard Oil Co. (Ky.) (QuUar.)--.-.---
Standard Screw Co., common '(year-end)

6% preferred A (S=8)-.-i -l ne
Steel Prod.c.s Engineering
Sterchi Bros. Stores, 1st preferred (quar)__
Stix Baer & Fuller Co. -
Superior Sieel "Corp._.

Supersilk Hosiery Mills, 5% preierred (s-a)-
Taggart Corp, $2% prefened (quar.)..--—-
Talon, Inc. (stock dividend), one share $10
par pid, for each 100 shares held
Tamblyn (G.) Ltd., common (quar.)-

5% preferred (quar.) .. ...
Tech-FHughes Gold Mines, Lid. (interim)
Texas CO. (QUal,)eomemmeo-n
Tnermatomic. Carbon. (quar.) ..

Thermoid Co,, common (quar.)
Extira

$3  preferred (quar.).-

Third Investment Counsel |5ear -end)

Thompson Products, Inc., com, (year-end)-
$5 cony.. preferred (quUar)u.-—iicdioocfus

Tide Waver Associated Oil, com. (year:
-$4.60 preferred (quar.)

Tip Top Tailors, Ltd,, common {quar

1% preierred (quar.) ... .
Trans-Canada Shares, serie
Trans-vux Corp. (resumed)

Ulen Realization Corp, (liquidating).

Union Carbide & Carbon

Union Investment Co., common (yeal-end)_
7.6% . preterred (quar.).. .-

Union Pacific RR. (quar.)

Union Steéamship Co. of British Columbia—

»Irregular
Union Sugar ‘(quar.)-.

Union Terminal Cold Storag

"8% preterred  (8CCUM, ) v
Union Wire Rope Corp, (quar.).

United States Graphite Co..._...

U. 8. Tobacco Co., common (year-end)..

7% non-cum. preferred (quar.)-
Universal Cooler. $1 class A__
Upson-Walton Co,

Uiah Oil Refining (quar,
Van de Kamp’s Holland Dutch Bakers, In

Common (year-end)

$6.50 preferred (quar.)

Vapor Car ‘Heating... ‘ol

Extra 2
Veeder-Root, Inc, . 2
Ventures, Ltd.,, com "
Victor Eqmpment Co., $1 conv. pid (quul.)‘
Victor-Moneghan Co. (QUar.).._._._._.___.
Victoria Bondholders Corp.—

Common v.t.c. (year-end)

Virginia Elzsctric & Power, $6 pfd. (quar,)_
Waiiuku Plancation =
Wealdorf System (quar.)._._._
Warren Brothers, class C (initial)
Class B (s-a)
Warren (S, D.) Co. (year-end)
Warwick Mills .(irregular)
We t Canadian Hydro Electric class B (s-a)
Preferred (quar.)

West' Indies Sugar 1ext1a),<_-e.:.._,

Westmoreland Water Co., 6% pfd. (quax

Weston (George) Ltd, (quar.)._______

.White Motors Co, (year-end)_...____.

Vheeling Steel Corp., common 4yenr-end;,-
$5 conv. prior prelerred (quar.).

Wichita Water Co., 7% preferred (qua:

Winter & Hirsch, Inc 7% preferred (quar.)

Wisconsin Power & Lxgm 7% pfd. (quar.)_..
6% pxefen:ed (quar.)

Wood (Alan) Steel T% pxererred (accum.

Worid Investment Trust

Wright Aeronautical Corp. (yea

Yale & Towne Mig. Co.

Zonite Products Corp.__

When Holders

Payable «
12- 6
12- 6

1-3

1-15
1220
12-10

1-15
1-15
12-13
12-15
12:15
12-17
1-15
1-15
1-'3.
1- 3
12-20
1215
12- 8
1- 3
12-27
12-20
12-14
1- 3
1- 3
1231

of Rec,
11-30
11-30
12-15

1- 3
12- 7%

11-30

12-20
12-20
12- 2

8

e

Below we give the dividends announced ‘in prevmul
weeks and not yet paid. The list does not mclude divi-
dends announced this- week these bemg given in the

preceding table.

~Bank and Trust Companies

Per
Name ot Company Share
American Trust Co. (San Fran.) (quar.) 40¢
Bank o1 Montreal (quar.) is1l
Bank of Nova Scotia (quar.)
Bank of Toronto (quar.)
Bankers Trust (Des Moines) (stock dxvidend) i
One share of new common for each nine *
shares, held
Banque Canadienne Nationale (quar.)
Boatmen's Nat’'l Bank of St. Louis (quar.)_.
Cass ‘Bank. & Trust (St. Louis) (irreg.)
Centra) Natl Bank (Richmond, Va.) (quar.).
County Trust Co, of Maryland (annual).___
Crown Trust (Montreal) (quar.)
. Dallas National Bank (Dallas, Tex,) (qua )
Denver National Bank (quar.)
Extra !
Drovers National Bank (Chicago) (quar. )__
Fifth Third Union Trust Co: (Cinn,) (quar.)
First Nat'} Bank (Cincinnati, O.) (quar.)__
Pirst National Bank (Jersey Clty) (quar.)..
First Nat'l Bank (Memphis, Tenn.) (quar.)...
First Nat'l Bank (Palm Beach)—
Monthly
Extra
Monthly
Extra
First National Bank (Portland, Ore.) (quar.)
First National Bank (San Jcse) (quar.)
First National Bank (Tamagqua, Pa.)
Quarterly
Extra ____
First Nat'l. Bank & Trust Co. (Montclair,
N. J.) (quarterly)
First Natl. Bk. & Trust Co. (Oklahoma Cxty)-—
Quarterly
First National Trust (Tulsa, Okla.)

igitized for FRASER
tp://fraser.stlouisfed.org/

When
Payable
12-15
12- 1

1- 3
12- 1

12-.1
12-1

1. 2
12-15
1-3-44

1- 3
1215
12-30

12-1-

12- 1
1-3-44
1-1-44

12-30

12-31
1-1-44

12- 1
12- 1
1-2-44
1-2-44

Holders
of Ree.
11-30
10-30
12-16
11-15

11-10
11-15
12-21
12-10

< 12-24
£11-15
12- 8

12-24
11-19
11-19°
12-31
12-44
12-20
12-23
12-26

11-24
11-24
12-24
12-24

. 12-29

.. Alabama Mills

- Name of Companz[
Fourth Nat'l Bank (Wichita, Knn) (quar)-
Harrison Nat'l Bank (N. J.)
Homewood- Bank  (Pittsburgh, Pa) (irreg.) -=
Industrial Bank & Trust (St. Louis)
Industrial National Bank (Chicago)—
Quarterly
M%nuiacturers Bank & Trust (St. Louis)..
xtra
Marine National Exchange Bank (Milw,) —
Quarterly :

Mercantile Nat'l Bank (Chicago). .(quar,)._.. .

Mercantile Nat’] Bank (Dallas) (quarterly) . ..
Mid-City Bank & Trust (Pa.) - o
Miners Nat'l Bank of Pottsville, Pa..(quar.)

Munsey Trust Co. (Wash, D. C.) (quar,)a.... .

Extra
National Bank (Chambersburg, Pa.) (quar.)
Nat’l Metropolitan Bk. (Wash.,.D. C.) (extra)

Per
share

National Safety -Bank,&. Trust- oA

© Extra .. A
National Security. Bank (Chicago). (quar.)_.
Pacific Nat'l Bank (Seattle, Wash.).(quar.)
Park Street Trust - (Hartford).
Provincial -Bank :((Montreal) ‘(quar.).___
Puget Sound Nat'l Bank (Tacoma) (quar,)
Royal Bank of Canada .(quar.)=._.. -~
Beattle-First National Bank (quar,). ...
South Texas Commercial.. National. Bank
‘(Houston) (quar.) ..
Quarterly
Quarterly,
Quarterly
Quarterly .
Sussex Trust .(Lewes, Del.). (s-a) ...
Extra
Terminal ‘Nat'l Bank (Chmagu)

'rrnde Bank & Trust (N Y.) (stock dividend)
1/15th share.for edch. share held..

Union Natl, Bank (Youngstown, Q.)—
Qualterly i

U. 5. Nat'l Bank (Portland, .Ore.). (quar.)-.

Whitney . Natl .Bank,(New Orleans) (qunr)

$2.50
$2.50

‘When - Holders ) i rer When
Payable of Rec, : Name of Company g share | Payable

12-15 American Service, class A

12-15 $3 preferred . (annual) ...

11-30 American Ship Building

12-'1 - American Smelting & Refining Co——~

Common (irregular)

12-10 American Steel Foundries- (quar

11-15 American Stores Co. _

11-15 American Sugar Refining, 77 p
American Surety (N, Y.)-(s-a)

°1-3-4412-18 American Telephone & Telegraph. (quar.

12-31
12-21

12-21
1-3

. 1- 3.
1-1-44

12-31
}-:3

12- 17

1230
<12« 1

e 2l

1-3-44
4-1-44
7-1-44

©.$2.50 10-2-44

$2.50 12-21-44

40c
20¢
50¢
. 50c

1%%.
82

. 35¢
75¢

12-31
12-31
12-15
12-15

(12-22
1-3-44

1-3-44
1-3

lndustrlal and - Muceﬂaneoul Companies

Acme, Steel Co,, (quar)___, ,,,,, o
Extra .
Advance, Aluminum Castings_..._.....
Aero Supply, Mfg., class B (year-end)
$1Y%2 class A (quar.).. .
Aeronautical Products
Affiliated Fund ___..___
Extra _
Agnew-Surpass Shoe Stores, 7% pfd. (quar.)
Agricultural Insurance (Watermwn N, Y.)—

Airplane. & Marine Instrumen
50% stock -dividend : :
Air-Way Electric Appliance (year-end) -

Alabama Water Service Co., $6 pfd. (quar.).-

Alaska Packers Assn, (year end).

Alberts Super Markets, 6% pfd, (quar.)....

Allegheny. Ludlum Steel, common: (year end)
7% preferred (quar,)

Allen Industries, Inc.._

Allied Laboratories In

Allied Mills

Allied Products Corp., common (quar.)

Special

" Class ‘A (quur)__.._-___-__.._.,-

Allis-Chalmers Mfg. (year-ena)..

Alpha Portland Cement _.__

Aluminjum, Ltd., common (q
© Special .
6% pfd. (quar.) (payable in U, S. funds)_

Aluminum Industries Inc. (quar.)

Aluminum- Manutacturers common. (quar.)..
T% preferred (QUAT.) 2L cemccmamen

Amalgamatcd ‘Electric Corp. (interim)

Amalgamated Leather, 6% conv. pfd. (accum)
6% convertible preferred. (accum,).______

Amerex Holding Corp. (s-a)

American, Arch Co. {irregular)...

American Automobile Insurance (St. Louis)—.;
Quarterly

American Bakeries, class A (Quar. ). ... G

Extra
Class B (year end)
American Bemberg Corp., 7% pfd. (s-a).
American Business Shares (irregular)__
Extra :
American Central Mfg. (year-end)
American Cha'n & Cable, common.
5% preferred (guar.).__
American Chicle (quar.)..
Extra

' American Cigarette & Cigar, common

Extra : -
6% preferred (quar.) ...

. American Colortype /(N. J.),

5% preferred (annual)
American Cyanamid Co., class. A (quar )43
Olass B (QUAr) «oxmcameminmmartcr b -
Stock dividend on class A & B (payable in
shares -of the-company’s 5% preference
stock, in the ratio of one share of pref-
erence to each 13% shares of class A or’
class' B common stock.

5% preference - (quar.)

American Distilling Co.— .

. Stockholders wiil. have the right to pur-
chase one barrel of whiskey for each
share held.

5% preferred (final)

American Envelope Co., 7% pid A “(quar.)

American & Foreign PWr. Co. ., $6 pfd. (accum.).
$7 preferred (accum.)..

American Forging & Socket

American Gas & Electric, comr
Extra

4% % preferred, (quar =

American General Corp., $2 pfd
$2% preferred (quar.)___
$3 preferred (quar,) ...

American-Hawaiian Steamghip -_

American Hide & Leather, 6% % pid. (quar i

American' Home. Products (monthly) ..

American Insulator Corp. of Del,, com.

Conv. prior preferred (s-a) :

American Investment Co. of Iilin ’s, common
5% conv. preferred (quar.).

$2 preference {quar,).___.__

American‘ Machine & Foundry Co.._

American Manufacturing Co., common
5% preferred (quar.)____.__._.__

American Meter Co.. ...

American Metal Co., Ltd.,

6% prefertred (qum )

American Ogtical Co.

Special ___.._ —

Amer.can Paper Good= Co '7'*» pfd (quar.,)

American Publiz Service, 7% preferred
T% preferred (BO0UML)quwawasmdusmson s
American Radiator & Standard Sanitary, com,
o preferred (amar. ) ymmws s srdmmes o
American Rolling Mill (quar.).._____._____
Year-end

5¢
1$1%

- 5¢,

25¢
20c

12-11
12-11
12-10

10c
20¢

$1.50
. 85

12- 1

12-15 -

12-31
12-31
1-.2

f12-1

1- 1
12-10
12-.1

12-15
12-30

12-30 .

12-30
1- 1
12-.1
12- 1
12-15
12-15
12-15

12-15

12-15
12-15
12-15

L1231

62%c
© B0c
20¢
$1%
$1Ys
25¢

$1.75
$1%
$1%
10c
$1%
20¢
20c

12-13

©12-13

1-3
.. 123

12- 1

1- 1
12-1
12:15
12-10

12-10

12-28
12- 1
12-15
12-15

-12-26 - American Thermos Bottle, pfd. (quar.)._

12-25 American Thread, 5% preferred (5-8)

12- 1 Amerfcan Tobacco Co,, common (quar )--_-

12-24 - . Class B (quar.) s

12-24 American Woolen, 7% preferred (accum,):- .

12-24  Ampco Metal; 6% preferred (s-a).

12-31 Anglo-Canadian Telephone; -class’A i

12-11 Angostura-Wuppermann Corp. (yeax-end)_-_ -

12-15 Anheuser-Bush, Inc;

12-15

12-28

12-31

12-14 Arden Farms- Coi, $3 preferred (quar.).

11-15 © Arkansas Power & Light, sa prd (quar.)

12-24 ¢ " g7 preferred (quar) ___________

10-30 Armour & “Co, (Ilh)— . -

12-28 - $6-conv, prior preferred (uccum Ve Rlndnsd
Armst.rong Cork ‘Co., common (interim)

12-31 - 4% conv.-preferred (quar.)...._

3-31 Armstrong Rubber, class A
6-30 Class B : )

9-30  Artloom - Corp., common
12-20 o Extri :
12-31 7% preferred (quar.).

C12-21 Ashestos Corp Ltd q‘uer ¥

12- 6 - Extra

12-.6  Ashland ‘Oil & Renmng com. (quar. )

/- 5% preferred (quar.)._..___..__..

-12:10 " Associated Dry Goods Corp., com.

! d % 1st preferred (quar:)__.._
12-15 7% -2nd- preferred (quar.)--
12-22 © Associated Tel. & Tel., 7% pfd. (accum.)-
12-20 $6 preferred (accum.)
Associatés Investment, common (quar.) .
5% preferred (quar.):.
Ascor Financial Corp., 75 s
Atchison Topeka - & Sante- Pe Ry Co.
Atlantic Coast Line Co. (Conn.) (year end)
Atlantic ‘Coast Line' RR. (year end)
Atlantic Gulf & West Indies, com. (year-end)
+ 5% non~cum, -preferred
Atlantic Rayon Corp., common_
$2.50 prior preference (quar,
Atlantic Refining Co.._..
Special -_ 2
Atlas Corp., 6% preterred (q 1arJ__-__-_._
Atlas Powder. Co. (year-end) ._.
- Atlas Tack Coip. (irregular)
Aunor Gold Mines Ltd.. (quar.j_._
Automotive Gear WOrks $1.65%pfd, (quar.)
Common
Aviation Corp. (Del.) (year end)..
Avondnle Mil]s dommon
C
Baltlmore Radxo Shuw Inc., common
% preferred (QUAY.) .. .iolouoo.l
Bangor & Aroostook RR., 5% pfd. (accum)
5% preferred (accum.) ... .___
Bangor Hydro-Electri¢, 7% pfd. (quar]
6%

Barlow & Seelig, $1.20 class ‘A (quar,

:11-29*  Barnsdall 0.1 Co. (quar.)...._.

12- 1 Extra
11-10 Bast.an-Blessing Co. (year-end)
11-10 Bath Iron Works __-
11- 5 - Bathurst Power & Paper,-class A (quar.) .
11-30  Beatty Brothers, class A - (increased)........
12-15 Class B (initial)
12-15 7% . 2nd preferred (s-a)-
11-30  Belmont Radio Corp. (quar.
11-29 Beau: Brummel Ties (year-end)_.
12-20  Beaunit Mills, common (year end)
11-18 $1Y, preferred (quar.)_.__. “
11-13  Beech-Nut Packing Co. (quar.}

. Yearsend
12- 1 Belden Manufacturing Co.
12-15 Beldmg Corticelli’ Ltd., common (q ar
12-15 7%. preferred (QUAT)——-ooc -
12-15 Bell Aireraft. Corp.—
12-22 Stock «ividend (one share for each
£1-16 shares now outstanding)
11-16 ° penton Harbor Malleable Industries—
11-30. (Year end)
12-"1 . Berghoff: Brewing Corp
12- 1 Berkshire Fine Spinning A soeiation—
12- 1 $7 preferred .(quar.)—__-
12- 1 - $5.conv. preferred .(quar.
12- 1 Bessemer- Limestone: & Cemen
12- 1 Bethlehem Steel Corp., common
12-15 7% preferred (quar.)——.._---
11:29 . pigelow-Sanford Carpet,, common

©11-29° " gg, preferred (guar.)

12-11 Bird & Son, 5% -preferréd- (quar:)..
12-11  Birmingham ‘Gas; $3% prior- pfd. (quar.). -
Birmingham"Water Works; 6% pfd. (quar.)
Blue Ridge Corp., $3 conv,-pfd. (quar,)—
- 42 share of common stock or-75¢ in cash__
Black-Clawson, common (quar.) ... ...
68%: preferred fquar,) - ._._.... i
Blacl{ Hills Power & Light, 5% pfd. (quar.) -
Blackstone Valley Gas & Electric— -
6% preferred (s-a)
Blaw-Knox Co. (year-end)
Bloch  Brothers Tobacco, 6% pfd, (
Bolsa Chica Oil Corp. (initial)_
Bond. Investment ‘Trust of -Americ:
Units of beneﬂclal mteresb (s-a)
Extre

Bome-Scrymser Co..

Boston & Albany RR 3

Boston Elevated Ry. (quar,)........
11-15 - 'Boston Herald Traveler Corp. (special)
11-15 Boyertown Burial Casket -Co, (quar.
11-15  prandon Corp., 7% -preferred (s-a).
12- 1 Class A (accum.)_
12- 1 . Class A (accum.)ps

. 11-13*  Brggilian Traction Light & Power—

1217 Ordinary (interim)
12- 1 Breeze Corps. (year-end)_
11-15 Brigegs & Stratton Corp..

' 12-15 - prooke (E. & G.) Iron Co. (irreg

'12-15 Brown-McLaren Mfg. (quar,) ...
11-24 Brewing Corp. of Amer (quar.)
12-15* . Bristol-Myers Co. (interim).

ﬁ:;‘g' Brockway Motor Co

11-19° Extra -
11-19 Brooklyn Edison Co., Inc. (quar.)-________.
12-13 Brooklyn Telegraph & Messenger (quar.)...

. 11-10 Brown Shoe .Co. Inc. (quar.)... .. ...

12-3 Bruce (E. L.) Co., common (quar.).
11-20 7% preferred (quar.)-.--

11-20 3% % preferred (quar,).

19-'3  Bruck silk Mills (interim)__

11-19 Brunswick-Balke-Collender C

11-15 §5 preferred (quar,)

11-15 Buckeye Pipe Line Co.

Holders
of Ree
12- 6
12- 6

11113

11- 5
11-30
12-11
12- 6
12- 3*
12-15
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Name of COmﬂany

Budd (E G.) Mfg., $5 prlor preferred
Buffalo Forge.Co., (year end)
Bullard Company -
.Extra
Bullock Fund,. Ltd
" Bullock's Inc. (Los Ang.) (quar.)
Bunker Hill & .Sullivan Mining & Concen-
trating : (quar.)
Burlington Mills Corp., common
Extra
5% preferred’ (quar.) i —oao__ i
Burroughs Adding Machine (quar.)__
Bush Terminal Bldgs., 7% pfd. (accum.)_._.
Butler Bros., common :
5% convertible preferred (quar.)......
Butler (P. H, Co., common (initial)
5% conv. preferred (quar.)-.____
* .5% non-cum. preferred B (quar.)
Butler Water, 7% preferred (quar.)
California Ink Co (quar.)-...
‘Camden & Burlington Co. Ry.

Campbell Wyant & Cannon Fdy. (year end) >

Canada Crushed Stone (interim)___
Canada & Dominion Sugar (quar.).
Canada Dry Ginger Ale (year end)
Canada Foundues & Forgings, class A (quar,)
Class B
Canada Malting, Ltd. (QUar.) _-._.

.Canat':la Northern Power Corp., com. (quar.)

1% preferred: (QUAT, )uciieaotmomdtinpmatas .

- Canada Packers, Ltd. (quar.)__.___
Canada Permanent Mortgage (qua
Canada Vinegars, Ltd. (quar.).__

.Class B.(quar.)_..._._
6Ya ¢ preferred (quar 2
Canadian -Bakeries, 5% part

P ).
€Canadian Ble\wrles $3.40 pxeferred (gxuar Y
»Canadian Car & Foundry, partic. pfd. (quar.)_ -

Canadian Cottons, common (lncxeased quar.)
365 preferred (QUBTLY e e mwnivmmiemadismivsg
. Canadian Faixbanks-Morse (mterlm)"ﬁx__.
-1 Special
Canadian Food Products LANEY) i
Canadian Foreign Investment Corp.—
85%.-preferred. (quUar,). o oo L
Canadian General Electric Ltd. (quar.)
Canadian Industrial Alcohol; class A (inter m)
.Class B- (interim)
Canadian International Invest, Trust—
5%, preferred 1ACCUML) o csmimu omiowsi
‘Canadian Malartic Gold Mines (interim)
Canadian Oil Cos.
Capital-City Products (qum‘ Yo
Carborundum. Co,
Carman & Co., class B
.82 class A (quar.)_-__
Carolina Tel. & Tel. (quar.)
Carpenter Steel (interim)...
Carthage Mills Inc,, common
6%, preferred A (quar,)..
.6% preferred B. (quar.)
Case (J. L) Co.,, common (year -end)
T%. preferred (quar : Yl
Catalin Corp. of America (y
Caterpillar Tractor Co. (quar. s
Central Foundry. 5%, conv. pfd. (quar.
Central Illinois Light, 4%2 % pfd. (quar. )___
Central Illinois Securities Cmp——
$1% conv. preference (accum.). ... ...
Central Maine. Power Co., common
5%, series preferred -(quar.)___
.'$6 preferred (quar.) .
Gf,r preferred (quar.) -
7% preferred (quar.) _
Central Ohio Light & Power
$6.. preferred fQUAT.) me im s it o m b i i
Central & South West Utilities Co,— *
. $7 prior. preferred (accum.) ..., ..
$7 prior. preferred
. 86 prior preferred (accum.
$6 prior preferred
Century Ribbon Mills, 7% pfd. (quar.)
Central Cold Storage (quar,)
Extra
Champion, Paper & Fibre, common (quar.) ..
65 preferred (Quar,) ... ...
Chapman Valve Mfg.,;
Extra
7% pid.
Chesbrough Mfg. (quar.).......
‘Extra
Chesapeake & Ohio RYy.

. Btock dividend (l/loth share of new 3%
preference for each common held)
Chestnut Hill RR. (quar.). . .- oo

Chicago Corp.——
$3 pld. (this payment clears all arrears) .
. $3 preferred (quar.)
Chicago Mail Order, common (1r1egulnr)—~
Chicago Mill & Lumber &
Extra — .
‘Chicago Towel Co., common (increased)
87 preferred (QUAL.Jomeniommsfmaae
Chicago Yellow Cab Co. (quar.)...
Chickasha Cotton Oil (quarterly).
- Quarterly
Quarterly
~Quarterly ..
Christiana Secu 0., common (irregl
7% preferred (quar. )___
Chrysler Corp,
Churngold Carp.
Cincinnati New Orl.
Common
B % preferved (quar.)..-

(year-end) - i
& 'Texas Pacific Ry—

5’( preferred (quar.).
57, preferred (quar.)
.. 5% preferred (quar.)---
Cincinnati Street Ry. (year-e
Cities Service Power & Light Co.—
.85 preferred. (QUAT.) -eqmem—
86 preferred. (quar.
&7 preferred’ (quar.) ...
City of New:Castle Water, 6% - pfd.
. City Ice & Fuel Co.,.common
.. 6% preferred (q’unr.)__
s City Water Co. of Chattanoog:
5% preferred (quar.)_.._.__..

\ . Ctark Equipment; common (year-

., 5% preferred (quar.)__i..._l...
: Clayton Silver Mines.
. Cleveland-Cliffs Iron, $5 pretelred (accum )
Cleveland & Pittsburgh RR.—
CRegular--stock (quar)..__-
.+ Special -guaranteed - (quar.) -
Cleveland Tractor Co.
. Cliffs Corporation -(irregular)__
Coast ‘Counties Gas & ‘Electric Co.
15 % -1t ‘preferred (quar.) -
Coca-Cola_Co, (QuAT.)_-
i Extra’ tyear-end) - -
$3-class ' A- (s-2)
0008. -Cola Inrernational Corp.—
“Common ( year -end)
'Class’A (s-a)

. When . Holders
. Payable. ., of Rec:.
12- 1"

11-20%
11-19

123+ -

12- 3
11-15-
11-12

11-10

11-26

-1

11-24

11-15
11-15
11-20
12-1
12- 1
11-20
11-20
11-19

25¢ " 121

. 250 1-14-44 12-14-44-
. 25¢4-14-44 -3-14-44

25¢ 7-14-44 - 6-14-44

25c.10-14-44 9-14-44

$24.70
$1%

75¢
1

$4

$1%:°

$1%
$1V
S1Y

LIV

$14

$1% :
‘81l
~+30¢’;
":62‘/2: ‘

s1t
| .“'mv.,

37%0L

30¢

. i&QcA

. 6er
- $1.50

313 20
$3

12-15
1- 3
12-14

12- 1

12-18
12- 1
3=1
T6~-1
9-'1

12- 15

"12-28
12-28
12-28

12-'%

12-15%
12-1.

11-22
12-20
11-19
11-22

12- 7
11-15 - -

2-15
5-15

8-15 -
- $1/412144Il -15-44 -
. A0c 1 :

1215
1215
1215 -

12-1° 11

HU11-3007

3 .v' M

12+ 1.
11-30
111-30-

12-15-- 1

1215 -
$1::4 192150
12-_15.-,

12-15.

12-15°

© | East St. Louis & Interurban Wate

‘Cockshutt Plow Co.. Ltd.

" Dwight -Mfg: .Co.

Name of Comyanv
(s-a)
Colgate-Palmolive-Peet, $4% pfd. (quar.)...
Collins & Atkman Co'rp., 5% pid. (quar.)
Colonial Stores, Inc., common (quar.)-
5% preferred A.{quar.) ...
Columbia Baking, common
$1 participating preferred (quar.
Participating :
Columbia Broadcasting System Inc
Class A (year-end)....
Class B (year-end)....
Columbian Carbon Co.

Community Public Service (quar.) ... . -
Compania Swift International; see Swift
Conde Nast Publications ‘(special)
Confederation - Amusements—
8% 'partic., preferred (s-a)
Cmnedemhon Life Association (Ontario)—
.Quarterly _.
Congoleum-Nairn, Inc, (quar) ______
Coniaurum Mines Ltd. {reduced) -
Connecticut Light & Power, $2.20 pid.
$2.40 preferred (quar.)_.
Common (year-end) ..
Connecticut Power Co.:(quar.)._
Connecticut River Power, 6% pfd. (quar.
Consolidated Biscuit Co. (quar.)
Consolidated Edison Co. of N. Y. (quar.)_.
Consolidated Diversified Standard Securities—
$2.50 non-cum.- preferred

_ Consol. Gas, Elec, Light & Power (

‘Common (quar.) ...
4, % preferred. B.(quar,).

4% - preferred C (quar,). ... %
Consolidated Laundries, common (r sumed)_

$7.50 preferred (QUAar.) . ...l . ____
Consolidated Retail Stores, com. (increased)
- 8% . preferred - (QUAT.) - meceaon il
Consolidated Vultee -Aircraft— g 2

$1.25. convertible preferred (quar.)

‘Corxsolidated Wagon & Machine Co.

;Liquidating .

- Consumers Glass Co., Ltd, (quar LT T i

Continental Assurance Co,. (quar)
EXtra coion-
Continental Can (year-end)..__. 2
Continental Casuanly Co.: (Chicagé) -(quar.) "
Extra, .- :
Continental Motors ..
Continental Oil Co. (Del.) (quar.
Continental Steel Corp., common (y
, 7% - preferred- (quar.)
Continental Telephone, 6% % pfd. (quar
7% - participating preferred (quar.)_.
Cook Paint & Varnish, common (quar.)..
$4 preferred (quar.).__._.___ i
Copperweld Steel Co., commo
5% preferred (quar) ______
Coroxmdo .Hotel (St. Louis)—
Class A’ .v.t.c,. (initial)__
Cornell-Dubilier Electric (year -end) ...
Corrugated Paper Box Co., 7% preferred
Crane Co., 5% preferred (qunr ) e
Creameries of America, common
$3% preferred (quar.)____
Creole Petroleum Corp.
Extra
Croft. Brewing- Co, (initial)_
Crown Central Petroleum Corp
Crown Cork & Seal Co., common (year end)_
$2.25 preferred (quar | [ECIE
Crown Drug- €o,, common.._..
Crown Zellerbach Corp.,'$5 conv. pfd. (quar.)
Crow's Nest Pass Coal (lntenm) :
Crucible Steel Co. of Amer., com. (year-end)
+5% conv. preferred
Crum & Forster Insurance Shares—
7% preferred (quar.) ...

Crum & Forster, 8% prefer (qu

Culver & Port Clinton RR. (extra) _.
Cuneo Press, 42 preferred (quar.). ...
Cunnlngham Drug Stores—

6% class A prior- preference (quar.) (s-a)
Curtis Publishing Co., $4 prior pfd. (quar.)-

$4 prior pfd. (nccum.) (payment clears all

arrears)
Cushman 5 Sons—.. -

% pfd. (accum.) (paym't clears all arrears)
CuLler-Hammer (year-end)’
Dayton Malleable Iron (irregular)._. “
Dayton Power & Light, 412 % pfd. (quar.)_.
De Jay Stores.
Decca Records Ine.

Extra
Deere & Co., 7% preferred (quar ) _____
Deisel-Wemmer-Gilbert Corp.

Delaware RR. (s-a)
Delaware & Bound Brook RR. (quar.)
Dentist’s Supply, common. (quar.) -_
7% - preferred (quer.)
Denver Union Stockyards, 5% % pfd. (qusu )
Derby Gas & Electric; $4 conv. pfd. (accum.)
Detroit Gasket & Mfg:, 6% pfd. (quar.)____
Detroit Steel Corp, (year-end) _.
Devoe & Raynolds. Co. Inc., class

Class B (quar).._.______.__

. Extra on class'A and B

5% preferred (QUar.)....___.

Diamond Alkali Co.— '

Common (quar.)

ﬁ% participnting preferred (

Diamond T Motor Car (quar)
Extra _
Dictapho
pxefaned (quar) ___________
Dixie Cup Co., $2% class A. (quar.)
Dobecknum Co. (year-end)
Doehler Die Casting (interim)_
Doernbecher Mfg, Co. (irregular)._
Dominguez Oil Fields (monthly)__
Dominion :& Anglo Investment Corp.— 3
5% preferred (UL i wuan sinuis
Dominion Coal Co., 6% preferred (accum.)-
Dominion Envelope & Cartons— ™
7% . preferred (Western) (quar.).___

: Domlnion«ScotLish Investments—

', 5% preferred (accum.)_____
Dominion Stores, Ltd: (quar.)_

. '~ Doyle-Machine & Tool: (quar.)
- Driver-Harris Coi ____..____

Dun ‘& Bradstreet,’ common .
$6 preferred (quar) ____________________ -
Durez: Plastics ‘& Chemicals, com. (quar Yk
6% -preference (quar:):__.___.__.______ ..

‘duPont (E. I.): de:Némours.& Co.-—.

.Common (year-end) -

+$4Yy preferred {quar.)._.
Durham Hosiety Mills, 6% .pfd. A (quar.
(year-end)
Eazle ‘Picher. Lead; com., (year-end)

6% pre(crred (quar)__n-. _____

7/. preferred (quar.)_
‘7% - préferred’ (quar.)_

. Eastern ‘Gas & Fuel Associates—

69 preferred (accum.)___
4'% % prior preferred ...

‘Per

‘--lhar_a '~

$25¢

$1.06 Ya.

25¢

1$1.25
i$1f88

187%c

150¢
f10c

26¢

60c
37%c
1%
. 50¢

- 31Ye

§114
$1%
$1%

75¢

~When'- Holders

Payable of Rec,

12- 1
12-31
12- 1
12- 1
12- 1
12-15
12-15

12- 1
12- 2

12-15 -

12-15

11-30
12-23
11-29
12-15

10-30
12- 7

11-19. ,

11-20
11-20

11-18
11-18
12-1

,:12-1

11-15
11-24
10-30
12- 1
11-20

‘11-10

11-30
11-30
12- 1
11-26
11-19¢
11-30*

T 12- 6

11-13

11~ 8

12- 1
12- 1

11-12
12-10
11-19
12~ 1

1- 3-44 12-20

112-24

-3

12-1

12-15

12- 6
12- 1
1- 3
12-14
12-14
12- 1
12-24
1--3

1210

12- 1
12-23
12- 1
12-15
12- 1
12-10
12- 1
12-1
12-

12- 1

12-11

30c -
$150 -

v 81

8134

. 5¢
$1%

2-

12-3.

11-15

12- 4¢
11-19
11-20
12-15
12-1
12- 1
11-15
12-10

S Name of Compann

-Eastern Massachusetts Street Ry,—

6% - 1st preterrea \accum,)

, Bastern Shore Public Service, $6 pfd

$6% preferred
Eastern Steamship Lines Inc., commoil_....
$2 conv. preferred (quar.)...
Eastern Steel Products (quar.)-
Eastern Sugar Associates-—
$5 preferred vte. (accum.) .. . ...
Eastman Kodak Co., common (quar
6% preferred (quar.) ...
Edison Brothers Stores, common (quar,
5% conv. preferred (quar.) —........
5% conv, preferred, series 1941 (quar.
Electric Boat ..
Special
El Paso Natural Gas Co., common (quar,
T% preferred (QUAar.) ... .oocoo-o
Electric Household. Utilities...
Electrographic Corp., 7% prerelred (quu
Elgin . National Watch Co
Elliott Co. (irreg.)...
Empire & Bay States
4% gtd. (quar,)
Empire Power Corp.—
$2.25 partic. stock (accum.)......
Empire Star Mines Co., Ltd.
Emporium Capwell Co,, common (quar
4' %% preferred (quar.)
Emsco Derrick. & Equipment_.
Engineers Public Service, $5 pfd. (quar,
$5% preferred (quar,)....
$6 preferred (quar.) . ..... .
English Electric Co. of Canada—
$3 non-cum, class A
Equity Corp., $3 conv, pfd, (accum.).__

Erie & Pittsburgh RR., gtd, stock (quar.)___ .

Erie RR., .
Certificates of beneficial interest
$5 preferred (quar.)

Eversharp, Ine.; 5% prcrerred lqunﬂ

Ex-Cell-O Corp. (quar.)

Faber, Coe & Gregg-(quar.)

Fairbanks Morse & Co, (quar.)......
Extra

Fairchild Engine & Airplane Corp. (inltlnl»_

Fajardo Sugar (quar.y._._ .. .. ...

Falconbridge Nickel Mines (interim)

Falstaff Brewing, common (quar.)

Fanny Farmer Candy Shops (quar)
Fansteel Metallurgical, $5 pfd.
Common (year-end)
Farmers & Traders Life Insurance Co. (quar.)
Quarterly
Faultless Rubber Co
Federal Bake Shops, common (quar)
5% preferred (s-a)
Federal Compress & Warehouse
Reduced quarterly i
Federal Licht & Traction, $6 pfd. (quar.)
Federal Mining & Smelting (reduced) ..
Federal-Mogul Corp,
Ferro Enamel Corp. (year end)... __
Finance Co, of Amer., class A (quar.)
Class B (quar.).__
Firemen's Fund Indem .} (quar.)
Firestone Tire & Rubber 6% pid. (quar.)....
Common (year-end)
First'State Pawners Society (quar,)
Fishman (M. H.) Co. Inc. (quar.b...___.__.
Fitz Simons & Connell Dredge & Dock (quar.)
Floudo. Power, 7% preferred (quar.) ......
% prefened A (quar).__._._._.
Foote Bros. Gear & Machine, common..
Ford Hotels Co... .
Fort Pitt Bridge

Foster Wheeler——

+$7 pfd. (accum.) (paym't clears all arrears)
7% preferred (quar.)
Fox (Peter) Brewing Co.

5% preferred (auar.)
Fulton Market Cold Storage 8% pfi
Furhmenn & Schmidt Brewing (11‘regulm)w
Gntmenu Power Co,, common (Quar.).._

" 5% preferred (qUar.) oo _........

5% % preferred (quar,
Gaylord Container Cor

5% % preferred quar.)...
General America Corp. (quar.).
General Brewing Corp., common_

% convertible preferred (quar,

.General Bronze Corp

General Cigar Co., 7% pid.

$5 preferred (quar.)....__.._.
General Outgdgor.Advertising, 6% pfd.(quars"
$4 partic. class A (accum.).._.__._._

General Rallway;Bignal, common (year eud i

6% preferred (quar,)
General Reinsirance Corp. (N Y (quar,) .
General Shareholdings Corp. (optional stock
dividend series),  Cash or 121/1.500th
share of common for each share of pre-
ferred held
$6 preferred (quar.)
Georgia Power. $5 prefer
$6 preferred (quar.)._. o
Gillette Safety Razor, com (year end).
$5 preferred (quar.) ... . ______.
Gimbel Brothers, common
$6. preferred (quar.)-..
Glidden Co., .common
4Y>% convertible preferred (quar,).-
Goebel Brewing Co, (quar.)
Gold -& Stock Telegraph Co.
Golden Cycle' Corp
Gondrich .(B. F.) Co.,
$5 preferred (quar ). ..l ._____.
Goodyear T're & Rubber Co., common
$5 conv. preferred (quar. )_
Gorham Mfg. Co, (quar.).-
Gossard (H. W.) Co
Granby Consol. Mining, Smeltmg & Power——
~Quarterly .
Grand Union Co. (initial)

((quar.) .

" Great American Indemnity (N. Y.)

i Extra
Great American Industries (initial)
Great Atlantic & Pacific Tea Oo common...
7% preferred (quar.).
Greut Lakes Paper, $2 partic. pref. B (accum.)
$2 pfd. A (accum.)
Great ‘Northern Iron Ore Properties—
Ctfs. of beneficial interest (year- end).-__
Great Northern Paper (quar.)....
Great Northern Ry., preferred ...
Green Mountain Power, $6. pfd. {acoum. )Q_

Greyhound Corp., mon (quar,)__
Extra .

5%, % preferred (QU&r,)— - - .
Crriesedieak & Western Brewery (irregular).
Griggs, Cooper & Co

Per
share

$11%

$1%,
$1%

When Holders

Payable

12-15
12- 1
12- 1
lam10
1-3
1241

12- 6
1-.3
1.3

12-14

12-14

12-14

12« 3

12- 3

12-28

12-13

12- 1~

12-21
12-21
12-21
12-28
12- 1

of Rec,

12-1°

bitized for FRASER
p://fraser.stlouisfed.org/
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When. Holders ‘ rer when - Holders
vume of Company . Share - Payable .of Rec,

Mcml Textile Corp., common.... T .10¢ 12«01 11-20

Per  wnen Holaers Per
Name 0y Company snare . Payable of Rec, Name of Company : share . Payable of Ree
Gult oil (71 1% o SO PR [l S e 12-10 . 11-19

Specinl ...
Gulf Power Co., 86 preferred (quar.) . ...-
Griesedieck West, Brewery, 5% % pid. (guar.)

5% preferred (QUAar.)...-cuio--

. Huockensack Water, common (s-a)

7% preferred A {(quar.

?‘-lujom Corp., common..
6% preferred {(quar.)
Fale Brothers Stores (quar.)
Extra :
Hall (W, F.
Extra ..
Hallnor Mines,
Hamilton Cotton Co Ltd
Hamilton Watch, 6‘,, preferred (qua
Hammermill Paper, common  (quar,)
« preferred  {quar.)....
“Jancock Oil Co., class A (qua

s) Co.; common {(qua
74% preferred (quar.).
Hanna (M. A.) Co., 85 D a
#Harbison-Walker Refractori 5, con 2
6% - preferred  (QUAT.) s sedaoioie e
rshaw Chemical, 4%2% cony. pfd. (quar.)
rtman Tobacco, $4 prior pfd. (accum.)..
Hathaway Bakeries, $7 conv. pfd. (accum
$7 conv. preferred (quar.). %
Haverty Furniture, $1)2 plefeued (qum
Hayes Industries, Inc. (ir regular) .
Hazel-Atlas Glass Co. (guar.)
dazeltine Corp. (year-end)
Hecla Mining Co,
‘deileman (G.) Brewing (incre i
dein-Werner Motor Parts (quar.).
‘deyden Chemical Corp., common
4% preferred A (quar.)..
Heywood-Wakefield, 5% ptd B (qmun i
5¢% preferred (dccum) (payment clears
all arrears) ... ...
Hibbard Spencer Bartlett

#Iinde & Dauch Papex (Cnna(la) {quar)a...
#ines (Ed\\axd) Lumber Co.... ..

pe

¥ires (Cherles E,) Co, (quar.)

Hobart Mfg. Co., class A (quar.) -
Extra .

Hollinger solidated ‘Gold Mines (mamlﬂv)

¥olt (Henry), $1.80 class A (accum.) ks

Honolulu Plantation Co.....

Aooker Electrochemicn],ve" pfd, (qu.u‘.
Common (quar.) .

#lorn (A. C. Y
6% mnon-cum. partie. pleferred (quar.) ...
7% non-cum, prior preferred (quar.).

y9orn & Hardart Co. (N, Y.), 5% pid. (qhar

¥oudaille-Hershey, class A (quar.)-
Class B (year end) .o

Mouston Lighting & Power Co. (mun

ylowes Bros. Co., 6% preferred (quar.
o 1st preferred (quarterly)._ ...
7% 9nd preferred (quarterly)_

Howe Sound Co. (quar,)_

Fowey Gold Mines, Lid. (interim)

Fudson Bay Mining & Smelting Co Lid

¥udson Motor- Car

‘alummell-Rosﬁ Fibr

6% . preferred (quar.)

#Iunt Bros. Packing, 6¢

’luntmgton Water, 6% preferred (quar. A
7% prelerred 1qum) _______________

“«Iuthg Sash & Door, 7% preferred (quar
cgrade Food Products (year-end) ...
inois Towa Power, 5% pid. (accum.
nois Municipal Watcx, 6% pid. (quar.)..

imperial Chemical Industries, Lid.—
Ordinary shares (final)

¥mperial Oil (s-a)

Imperial Tobacco of Canada—

Ordinary . (interim)

¥mperial Varnish & Color, Ltd., com. (qmu )
Extra .. Rl .

$1.50 conv. palnc p1etuxcd (qua

“ndependent Pnenmatic Tool, v.t.c...

“ndian Motocycle, 6% non-cum. pid
Common

Zndiana Steel Prod
6% cony. preferred Hmtmh

sndianapolis. Pubiie Welfare Loull AssoC.-—
Quarterly

¥ngersoll-Rand CO,..ls .

Inland Steel lv(‘al-end)

Institutional Securities; Lid.

Aviation Group Shares (s- m

“nterlake Iron Corp. (resumedi ...

‘nternational Business Machines (qum' )
Stock dividend .

o snternational Cigar Mac @

“nternational Harvester Co com (veur end)
Common (quar. ..

7% . preferred (quar.

Z‘[nternationnl Nickel Co..of Canada (quar.)
ternational Ocean Telegraph Co, (quar.)_.
ernational Paper, 5% preferred (quar.)._

“nternational Petroleum Co. Ltd. (s-ai_.__..

{nternational Power Co., 7% pfd. (accun.)_
750, preferred . (quat.) L . ioc ol

International Products Corp. (umgul'u)_,~

International Rys. of Central America-—
5% preferred (aceum.) .. ...

international Safety Razor, class A l(]ll"l

nternational. Silver Co.

vestment Foundati . (initialy_
G% preterred (quar. ) i e pa

“owa Southern Utilities Co.—
7¢% preferred diy. arrear ctis. (accum,)._
6% ¢ preferred div. arrear cifs. (accum.)
6% preferred div. arrear cifs. (accvumy. -
f'.'run Fireman Mfg., comnmon. (quar. ). s
island Mountain Mines Ltd. (irreg.) =2
Jaeger, Machine GO =
Jantzen Knitting Mills, 5 pfd (quanerh -
Jewel Tea Co., Inc,, common (quar.) 1
4% % pxemred (QUAT.L ) oo i
Johns-Mansville, common (year end) Ve
7t preferred (quar.)._...... 35
Jones & Laughlin Steel, “common o
5% preferred A {quar.).... o
5% preferred B (quar.). .
Joslyn Mfg, & Supply, comu
6% preferred (quar,)
Joy Manufacturing Co...
#Xalamazoo Stove & Furnace (year-end)
*alamazoo Vegetable Parchment (quar.).._.

JXansas City Power & Light—
$6 preferred B (quar.)...
¥atz Drug Co., common...
$4.50 preferred {quar.)..
aufmann Department Store.
Common (year-end)
5% conv., preference (qua
Yayser (Julius)
¥ellogg Company, common (year-end)
Common

#endall Co., $6 partic. preferred A (quar, )--

gnmedforFRASER
HifoN //fraser stlowsfed org/

12-10
1~ 3
12« 1
3.1
12- 1

. 12-31

12-1
12+ 1
12-.1
1221
12-20
12-20
12+ 1
12-°1

11-19
12-20
2-14
11-16
12-17
11-12
11-12
11-15
11-20
12~.6
12~ 6
11-10

»10-30

11-12
1244

12415

11-15
11-15
11-15
11-15
11-20

11-20 ~

Kern County Land Co. (year-end).. ) .12-10 . 11-26

Kerr-Addison Gold Mines (interim)
Keystone Steel and Wire Co. (year-end)
Kilburn Mills (quar.) .-
Kimberly-Clark (qua

Extr

64 preferred (quar.
King-Seeley Corp, (irregular).
Kingsburg Cotton Oil, common
Kingston Products (year-end).
Klein (D, Emil) . (quar.)....
Kobacher Stores, common.

7% vpreferved (quar.)....
Koering Ccmpany (irregular)
Koppers Co., 6% preferred (quar.)
Kresge (8..8.) Co..

6% special pu’t’cued (dnany s ;
Kroger Grocery & Baking, common (quar
6% 1st preferred (quar.).. ...
T4 2nd preferred (quar.)
Kuppenheimer: (B.) & Co..
Lake Shore Mines Ltd, (quar
Lake Superior Distriet Power, 55 pfd, (quar. )
Lake of the Woods Milling, com, (interim)._
% preferred (quar.)
Landis Machine, 7% preferred .(quar
Lane Bryant Inc. (quar,)
Lane-Wells Co, & st
Langleys, Ltd,, 77¢ conv, preferred (accur
Lanston Monotype Machine...
Lawyers ‘Title Insurance (Va
6% preferred ($-a).._ e
Le Tourneau (R. G.) Inc,, . (quar. i 5C
$4%3 conv. preferred (quax S PRt $1. 121’
Leath & Co., common : 20c
$2,50 preferred- (quar.)..________._ 62Y4¢
Lee (H. D.) Co. (quar.)._. 2 25¢
Lehigh Portland Cement Co 4% pfd (quar:)
Leighton Industries, class A (irregular)
LeRoi Company (irvegular).
Leslie- Salt Corp. {quar,)._..
Levy Brothers Co., Ltd. (interim).....
Lexington Water, 7% prefeired. (quar.
Libby-Qwens-Ford Glass . (year-end) _..
Life & Casualty Insurance (Tenn.) (qua
Stock dividend. oo oL .
Life Savers Corp. (quar,)-—.-....
Extra. RN
Liggett & Myers Tobacco, cmnmon (qum’ )__ 5
Extra vy
Class B (quars) - —u_.ilo i il
E

% plexelred (quar.).

Lllv-Tulm Cup

Lincoln. Service Corp. (Wash., D. C.), co
4 prior preferred. (quzu-)

6% partic. preferred (quar.)...
Lincoln Stores, Inc., Fommon - (quar.)

7% preferred (QUAY.) oo
Link Belt Co., common -(qual.).

612 % preferred (quar.)—_. " $1.62%
Lion Oil Refining (quar,) 2ac
Lionel Corp.: (qUAr, ) . ..o.-oioiionio + 156

Extra ruv i e, 3bC
Liquid Carbonle Corp., common -(quary_.zz. .

Extra 5

‘415 ¢, ‘preferred A (QuUat.) ... . iielio il yo vt
Little. Miami RR. Co., special gtd, (qunr )=

Original capital (quar.)

Loblaw Giroceterias Co., Ltd,; class A (quar,)- -
Extra d
Class B (quar.)
Lxtra
Lock Joint' Pipe, common (monthly)
Ext

Xtra - %
Common (monthly) ,81
Extra . 84

8% preferred (quar.)—.- WL
Locomotive Firebox Co. (speciall_ I 500
Lone Star Gas Co 2 e 20e .

Longhorn Portland Cement—

& participating preferred (quar.)... - .. $1%4"

Participating 1 250,
Loomis-Sayles Mutual Fund 20¢
Loomis-Sayles Second Fund (guarterly : '50¢.
Lord & Taylor, 6% 1st pid. (quar.) « - $1.50
Los Angeles Investment (resumed) - 50e
Louisiana Land & Exploration L 10e
Louisville & Nashville RR. (year endé‘ .82

- Louisville Provision Co., 8% partic. pfd, D i 4¢

Louisville Title Mortgage Co.. (s-a) +1:10€,
5 i 200
Ludlow Munufacnuring & Sales Co... = $1.50

Lunkenheimer Co., 61 ¢ preferred (quar.)--. $1.62%

Lykens Valley RR. & Coal (s-a) 40¢
Lynchburg & Abingdon Telegraph Co. (s-a)
M. J. & M. M. Mining Consol. (increased s-a)
Macassa Mines, Ltd. (qUar.) o -ooo o eeooo
Mack Trucks (year end)
MacLaren Powel & Paper (interim)
Madson Red Lake Gold Mines:.
Madison Square Carden Corp
Magazine Repeating Razor.-common
$5 preferrved {quar.) -
Magma Copper Co...-___-
Magnet Consolidated Mines, Ltd. ki
Magnavox Co., 5% non-cum. pid.” (resumed)
Common (uutial) - :
Magnin (I.) Co. {(quar,
117 ¢ RN
Mahon (R. C.) Co. (ure:gulq
Mangel Stores Corp,, $5 pfd, (accuw
85 conv. plctcned {quar.)
Manhattan Shirt. Co.. (quar.
Extra _ 5 i
Mapes Cons '1ted Mfg (qum
Exbra oo 3
Marconi Int’l \mrlne Comm i ,
Ordinary registered (interim). ... .. .20__
Marion Reserve Power, $5 prefer red rqual )
Marven’s, Ltd., 67 pncfermd (quar.) ..
Massachusetts Plate Glass Insurance (s
Masonite Corp., common (quar.)
415 ¢, preferred. (quar.)..
Master Electric Co. ...
Mattiessen & Hegeler Zine—
T4 preferred (accum.)....
May Department Stores.
May McEwen Kaisen Co

ctra
MeCahan Sugar Refining & Molasses— -

Tc preferred (ACCUM.L) ivmoomemecmmns .
McClatchy Newspapers, 74 pfd. (quar.
MelIntyre Porcupine Mines (qunr)

Extra (quar.)
McKenzie Red Lake M
McKesson & Robbins Inc.,
Mead Corporation, common

86 preferred A (quar.d..__.

$5.50 preferred B (quar.)... :
Meadville Telephone, 57 preferred fs-a)____
Merchants & Miners Transportation (quar.),
Merchants Petroleum . ... ... -,
Merchants. Refrigeration, class A “(initial)__ -

7% preferred s1. 75
Merritt-Chapman & Scott— G =t

614 % preferred A (accum) — . $8'%

4% P

Messer 011 ; — 20¢ -

12-14

1 12-14

124 1
1«1
2-1

12-15

12-15
12- 1

12-°1

12=1

12-15

12-11

12-15

12-11

11-30

-12-31

12-1
12-:1
12-14

12-14
212-4"
0$1:1-3-44

12-15

S 1218

12-15

i 12275
~12«71
12-10°

12-10

32

12+
12..

1-1-44

#1211
11430 .
+11-30": ;

e dar 3

211-307

11-30

11-29.

12- 1
12-10

£19.31 2"

112-31 ;

1-:3

12-10
112-11,

‘1241

12-01
1-15:

1-15

712401

:12- 5
12-15

©12-24

12- 1
12-15
12-15

12-15°

1-3-44
1.3
1--3

12-15 -
$12:15";
12-10

- 1130

12-16
11-30
12-11
12-11
12-15

12-10°

12-10
12-10

. 12-157.

12-15
12-15

12-15

12-15
12-°1

12:20 12

11'-305-

12«1

n 19259

1‘7-v1
1241

12-10
12-1
12', 1
w12
-12-29

11307 ¢

12-15

2-1-44 .. L

12- 1

12- 9,

$3%4 partic, preferred (qmu 81Ysc
Participating
Metal ‘& Thermit Corp., common (qua
nt. preferred (QUAT.). ...
Meteor Motor Car Co..
Meyer. (H, H.) Packing, G5 pfd (qum Yo
Michigan Consolidated Gas, 67 pid.- (quar.)
Michigan Public Service Co com, (quar,)..
6% preferred (qum’tbrly)
69, junior preferred (quarterly)
G'u preferred series 1940 {quarterly).
1% preferred- (quarterly) ...
Mickelberry's Food Products
Extra
Mid-Continent Petroleum Cor,
Middle West Corp. (irregular
Midland Grocery Co.,. 6% pr R 5
Midland Oil Corp., $2 conv, pref. (aceum.).

- Midwest Oil Co, (s-8)___

8¢, preferred (s-a).

8% preferred (extra
Miller & Hart, $1 prior prefer
Minneapolis Bxeumg (year-end). .. .
Minneapolis-Honeywell . Regulator Ci

Common . (quar.)

Extra: ool
4144 preferred B lqu
4% preferred C (quar.)

Mississippi Valley Public Service,
C 67y preferred B (quar.) 2
T¢» preferred A (quar
Missouri Public Service..
Missouri Utilities, common.
5% preferred (quar,) .
Mitchell (Robert) Co., Litd..
Mock, Judson Voehlmgcn {year
Moha“k Carpet Mills Inc..
Monarch Machine Tool._... ol
Monroe Loan Society, 5% % pid. (quar.)..

- Monsanto: Chemical Co., com. (year end)..

$4.50 preferred A (s-a

$4.50 ‘preferred B (s-a)-_._.
Montreal Cottons, Ltd., commo

7% preferred (guar.)i. .o .. ..

. Montreal Loan & Mortgage (quar

Montreal Refrigeration & Warehouse-—
-$3 preferred - (aceuwm.) . oon_ LGl

Moore: -(Tom) Distillery  whiskey dividend)
27 gallons payable in hulk Kentucky Bour-
hon.- Reciplents must pay State & Federal
taxes

Moore (Wm. R.) Dry Goods (quax ) e

Morgan (J. P.) & Co.

Morris Plan Indusul'u Sucxety (q

Motor Finance Corp. {quar.._.

Motor Wheel Corp. .(year-end)

Mountain Fuel Supply (irregular

Mountain. Producers Corp. (§-a)_.

Mullins Manufacturing Corp., 7 o pfd.

u
-Muncie' Water. Works, 8% pld (quar;).

Munson -Line Inc., $4 pfd.

“:Murphy (G..C.) Co,. (quar, ) O
+ Murray Corp. of America un'oaulam At 50¢
. Muskegon Motor Specialities— *

;.82.class. A (quar.)._.. 50¢

'.”,_.YMnskegon Piston Ring (year-endj 200
. Muskogee Co., 67 preferred (quar.) .SI
. Mutual Chemical Co. of America—

6% ‘preferred (quar. $1%
Mutual System, Inc., 6% A 1.37ac

5 Nnnmmo-Duncnn Utilities, Ltd,—

6% ¢z preferred (quar)li_lioloo_Slililic §81Ysc

", Nashville Chattanooga’ & ‘St. Louis Ry. Co... 82

Nashville Life & Accident Insurance (Nash-"
ville, Tenn.) (quar. )____....-..__._,,,..__-4,_._
Natlonal Automotive Fibres—

64 convertible preferred, fqunr.>__ )
National Bearings Metals Corp.; com. 2]
National Biscuit, 7¢% preferred (quar,). ...
National Cash Register, com. (year end)_._

National -City -Liy

Class A f(quar.).
$3 conv. preferred (quar

. National Container, Corp. (quar.)

National Cylinder Gas (guar.)
National Dairy. Products
Extra o ..
National Erie, 5% non-cum. 15 pfd
3% 'non-cum, 2nd preferred, (s-a)-

- National Folding Box, common  (irreg.

National Funding me), class ‘A (quar:

Class B (quar.) - _.—.-_ .
National’ Gypsum Co., 54 ) pfd (qua‘m.
National Lead Co,, 2 preferred A (quar
National Mnlleab‘e & Steel 'Castings..
National Rubber Machinery” (quar.)..
National Standard Co. (quar.)

‘National - Transit’ Co. (year-end

Natomas

Nebraska Power, 6% pxetened (qlld
7% preferred (quar.).-...

Negus Mines Lid. (inte

Nemmn—Mmcus Co.; 5% ])1e

Neisner Bros. Inc. [quar

R 7.4 ¢ R

Nestle-Le Mur sz cum, par .

New Bedford Cordage Co., cnmmm‘ o et RO
Class B .. =
T 1)|efcncd (s-a)

Newbherry (J, J.) Co,, 5

New Lu«lzind Public Se

$6 prior lien preferred (acenim.).
*$7 prior lien pl'efemr-d (accum.)—
Newmont  Mining Corp.
Newport Electric lmegulm-
Newport Industries, Inec.”
Newport  News smpbux]dmg & Dry Dock—
Common
5% conv. pre; s
New. England Tel, & Tel.
New Jersey Zinc Co,- (mcgul"m
‘New, York Air Brake Co.
New York Central RR. (megularu
New York City Omnibus o ...
New York Mutual Telegraph Co. (s-a 1.
New York & Queens Elec. L & Power Co—
Common ...
$5 non-cum.

" New.York State. Elec.' & Gas—

5.10; preferred (quar.)......
Niagara Lower-Arch Blld"L cqum Y
Niles-B nt-Pond
Nippissing .Mines (year end)..
Noranda Mines Ltd. (quar)__..
Norfolk  Southern- Ry. (initial). .o .o _
Norfolk & Western Railway, common (q\uu )
North American Co.~—"
Common (stock div.) 1 sh, of Pacific Gas
-~ & Electric com. for each 100 shs. held
. (subject to approval of the SEC
67 preferred- (quar.) .. ...
5% preferred. (quar.)

11-20
11-20
12- 1~
12-11
11-20
11-20
11-25
11-15
12-15
12-15
12-15

11-30
11- 5
11-20
12-27
12-1
11-15
11-15
11-15
12-. 2
11-26

'111-24

11-24
11-20
11-20
11-19
12-20
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Per When . Holders Per When Holders
Name of Company ghare Paycble of Rec. . f Name of Company . share Payable of Res, - Name of Company slfl'::a p?z,;l:gzg }ff}ldn.",'.,'_
North American Car Corp., common (irreg.) ’75c 12-10 12~ 2 Portland & Ogdenshurg RR., gnnmnteed._u 30¢  11-30 11-24 Soni{ag Chain Stores, common.... 12-1  11-20
86 1st preferred A (quar.)... $11% 1.1 12-22 Potomac Elcctric Power Co., 6%¢ pfd. (quar.) $1.50 2 11-15° 7' preferved (quar,)__ ' 4 12- 1 11-20
$6 1st- preferred B (quar.).. : 1- 1, 12-22 5124 preferred " (quar $1.37%2 - 11-15 Soss Manufacturing Co, (ir 2-15 12- 1
North American Rayon, class A (year cndL 12-22 ° 12-14 Powell Rouyn Gold Mines. i2¢ 2= 11-15 South Bend Lathe Works (u‘reg‘,),-, 11-15
Class B'(year end) _....._ 12-22  12-14 Power Corp. of Canada— . South Carolina Power, $6 1st pfd. (quar.). 3 ‘ 12-15
6% prior preferred (quar .y -1 12-22 65+ non-cunl.’ partic, DlEfEHEd (quar.) ... 175¢ 12-20 Southeastern Gu)huund Lines, com, (quar.
North Central Texas. Oil (year-end) . 5 5ta¢ 1216 12- 2 62 1st preferred (quar.)oo isllf 12-20 Extra
North Pennsylvania RR. (quar.) ... . 12-10  12- 3 Preferred Accident Insurance (quay P Common (quar.) ...
North River Insurance Co, (quarterly).. 12-10 Prentice-Hall,- common (quar.) EXLIR  eee -
Northeastern Water & Elec., $4 pfd. (qua 3 12- 1 , - Pressed -Steel Car,  common 6% 2nd preferred (QUAL.)eeceocmonteae
Northern Central Ry. (5-8)_. 27 i 1015 5% 1st_preferred (quar. f Southern California Edison-- o
Northern Empire Mines Co. Lid. 12-15 5¢%: 2nd preferred (quar, e 2 G% preferred B (quar.)
Northern Ontario Power, common. 1-25 2 Preston East Dome Mines (quar. 1 Southern Advance Bag & Paper, common
6% preferred (quar.) ... -3 1-25 31 Procter & Gamble .Co, 5% pfd. (quar $2 conv, preferred lqll’ll s ”
NmLhNn States.Power (Wibc; - Protective \Indemnity Co. . 6o preferred (quar.),
5% preferred (quar.)__._.. ik 311 12- 1 - Public Electric Light, 6% pfd. (accum.) ... o preferved <qmux|, =
Northrop Aircraft, common. (initial) . 12-10 -* ' Public Service. Co. ‘of Colorado— Southern Californig Wwawer, 5% pfd. (quar.)
- ~Northwestern. Public Service, 7¢» pfd. (quar. ). Ly 12--1 5057 preferred. (monthly).. .. 2 67 preferred (quar. ; -
© 6 preferred (quar.)._.._ 1 121 +.G¢% preferred* (monthly) < Southern' Canada Power,
‘Northwestern Telegraph Co. 1-' 3. 3 7¢% . preferred (monthly) - 2- 1 6+ partic, preferred (quar.)...
“Norwich Pharmacal CO.o. . 12-10 ' Public Service Co..of Indiana, com. (quar.) 2« Southern Natural Gas (year-end) - -
‘Norwaik Tire & Rubber, 745 pid. (qua v © 1.3 v 505 preferred A, (QUAT. ) am i 2 Southern/ Pacific Ca. (year-end).... -
Nova Scotia -Light &' Powex, 6) pfd. (quar. 12-' 1 Public’ Service: COIp of New: Jersey— 5 i Soutnern Pipe Line Co, (year-end).. Y

"Nu-Enamu Cory ‘ ,f 12-30 .., Commion ( i Southern Railway Co., 5% non-cum, pfd
Oceanic ' Oft . i3 > 11-29 $5, preferred (quar: . 2 Southland Royalty Gn. (Increased). ..—.-.-
Ogilvie Flour’ Mil ‘ ; X 12- 1 6t “preferred * (nionthly) Southwest Natural Gas, $§6 pfd. A (accum.)
Common (quar.) . b 1-3 65 preferred (monthly) . Southwestern Life Insurance Co. (Dallas)—
Ohio Confection, $2% cluss A com: (acoum.) 12-15 : oSy preferred (gquar) ! _ Quarterly -.
" Ohio Oil : 12-15 8% preefrred.(qua 2 Soverign Inves
¢ Extra 2o g £ 124150 ’ P“"ll‘% Service: Elec. RS, 12 Sparks-Withington C
Ohio Powar, 4% 7 mctelred (quur Yorrem X 121 - 4 - 819 g 6% convertible prefer
Ohio River Sand Co.; 7% pfd. (aceum. B 12- 1 ! Puget Sound Power / . -Spartan Mills (QUAL) eoomiem e
‘Ohio_ Service Holding { resumed) . R AN U2 b % JPallman,: Tie! (quar. 2-1 ! Spenr & Co., $5.50 1st preferved (qunr
_Oklahoma Gas & ‘Electric; 6% pfd. | . 2. - 12-15 -30. year-end.” 2-13 21 Sa 50 2nd preferred
Fv ey - preferred  (quar,)._io.. T o$1e 12-15 + + Purity Bakeries Co rear . : 5.50 2nd preferred (accum.
Okonite Co., 6% preferr i 12- 17 11 Pure ‘0il ‘Co.,” common_(year-end) c 1 2- . Spem‘ur Kellogg & SONS-moveee
- Omar, Tne.: cominon_ : . 12-21 18, <inB% Dl(’[““ed"ﬂ“’“ 81t 2-10  Spiegel, Inc., €412 conv. pfd. (quar,)..
.7 67 preferred “(quar. P ) . 5% ;preferred “(quat. Staley (A. E.) Mfg,, common (3car end)
- Ontario & Quebee Ry, (s-a). “ ; "1 Puiclator Products, Inc $5 preferred (QUAYL.) - i oo
© Ontavio Steel - Products’ (quar i R . “Pyrene’ Mfg. :(year end © Standard Accident Insur, lDethiL) (quar,
‘740 preferred (quar. 34 © Quaker.Oats. Co., 6% preferred (quar la Standard Brands (initial quar) __________
. Orpheum Building: Co: 12- 1 “ Quaker State’ .0il Refining ‘Corp, .. 2 Extra . il
Otis Elevator, -common’ (irreg.) 11-23 . Randall Co.,. class-B {quar,).... $4.50 preferred (quar.) . _____.______
$6 " preferred ' (quar,) . : " S *.11-23 Raybestos- Manhattan (irregular) 8 2 Standgrd Cap & Seal, $1.60 pfd. (quar.)____
P -/ 11-10 ‘Rayonier, Inc.’ (reduced) b 2 : Standard Dredging Corp., $1.60 pfd.. (quar.)
L7577 preferred ‘tquar.)_clo Soleid J 11-10 Reading Co.,:4» non<cwm. 1st pfd. (quar Standard Oil of California (year-end)..
‘Oxford Paper, $5 preferred (accuni.) - $114 . 11-15  Real Estaté "Loan (Canada) . (s=a)_ i Standard Oil. Co. (Indiana) (quar.)
Panuhaw Sugar Plantations Co: (irreg : 11-24 Realty ‘Mortgage (Birmingham, Ala. . Extra
Pacific & -Atlantic Te\egmph Co. (s-a " d »12-15 - Non-cumulative preferred . Standard Oil Co. (New Jersey)
Pacific Mills (guar.) . 9-1F 12- 14 chenn Kniiting Mills, Ltd,— . .
Pacific Western Oil (ir 9. 1233 $1.60 non-cui, vreferred (quar.)
Package Machinery (quar : 9 ““11-920 - Reliable Stores, ‘common (quarterly) ..
W SYenr i end ool ; { - 12-'1" 5¢; ‘convertible nreferred: (quarterly)_ Standard 011 Co. (omm 575 ptd (qum
“Pacolet Mfe. (quar,)_ .29 11-22  Reliance. Electric’ &’ Engineering..- 2415 g Common (increased) -
Page-Hersey Tubes (quar.). $11; - 12-15 v EXtrac s - $ ey
Pamour Porcupine Mines: (interim)_ ¢ (5¢ - 12~ 11-19 Reliance’ pr ved (accum.) Standard Stoker Co.
Paramount’ Picturces, Inc. increased qua e 12-200 0 124100 ¢ Rl‘lllmCC Imumnce Co. (Phila.). (s-2) .. Standard Wholesale P!
Park-Wilshire, vte. (irreg. 11-15 Quarterly
Parker Pen Co, (quar.). ; 012 11-15 Reliance Steel ‘Corp. Stecher-Traung Lithograph Corp.—
Parker Rust Proof " Co., 4 12 11-26 Reo “Motors, Inc. (3e'u-end)._ 5% preferred (quar.) -
74 preferred ($-a)-.- 11-26 RPP\UJ“C Steel: Corp., common. Stedman Brothers, Ltd., common (quu
Parker-Wolverine Co. . e S 12- 3 6’c conv. preferred (quar.)..... ...
Parkeishurg Rig & Reel, common._ . Sterling Drug, Inc. (quar.)...
Common (year-end) Stewart-Warner Corp. (s-a)
$5'5 preferred (quar.. Reynolds Spring.Co Stone & Webster, Inc.. ..
Pato Consol. Gold Dredging, Ltd (interimi.. Rheem- Mfg. Co. (qmu 1= . Storkline Furniture (quar.
Paton Mfg, Co,, common (quar.)._ 1 Riley Stoker 2 E Ex(ra, s
7+, preferred (quar.) .. Y 5 Risdon Mfig,, common 5 5 Strawbridge & C!oLl’ner 5% p
Patterson-Sargent Co. ... River Raisin Paper tirregular 1 2157, .12 $5 preferred (quar.) —...
Paymaster Consolidated Mine: Robertson (H. H.y Co.. & ! g 6% prior preferred (guur.)
Peabody Coal, 6% plcfene(l (accum y. .. Robbins & Myers, $1% partic. pid. mccum) Stromberg-Carison Telephone Mfg. Co com
Peaslee-Gaulbert, preferred... Rochester Button, $1'z -conv. pfd. (quar.)_ 2] : 6% preferred (QUAT.) oo oo
Peerless Casualty, pxeferred Rochester Gas & Electrie, 5% pfd, E (qua ) . % Stuart (D. A.) Oil Co.—
Penick & Ford, Ltd..__ ... 6%¢, preferfed D (quar. ‘11-12 Class A partic: pufen‘ed (quu\ ) I
Peninsular Tl‘loplwne commun (qum 3 RO]lﬂPd Paper Co. Ltd.— . ’ Sun 0il Co. (quu\ .
35¢ 2~ |r, a4 5 6c. preferred (quarterly).- ; 11-15 Extra .
30¢c  12-15 2 Roos Brothers (quar.) ... ‘ 12-10 Sunray Oil ox'p
50c  12- 1 TRoxborough Co.— sunshine Mining (quar.).
Penaroad Corp. .. .. 25¢  12-10 32¢ convertible partic. p'efened (accum,) 11-20, Sutherland Paper
Pennsylvan a Bankshares -es s Roxy Theatre, Inc., $1.50 pfd. (quar. . 715 2 11-13 Extra, —u. ..
. $2.50 preferred faceum.) . . .. il .. $1 12-10 Royalite Oil Co., Ltd..(s-a) 15 11-13 Swan-Finch Qil, 6% preferred (qua
Pennsylvania-Central Airlines Corp.— Russell Mfg. CO S 11-30 Swift & Co. (quar.) .i—_..

$1.25 conv. preferred (QUar.) .. . . ..-‘...- 31%c  11-29 stless Ivon & Stecl, cummou (qua 3 A Swift International Co., Ltd. dop T
Pensylvania-Dixie Cement Corp~— Exura 2 Sylvania Electric Products

$7 conv, preferred series A (accum.).._—- ! 12-15 $21% convertible preferred (quar. Extra
Pennsylvania Electric Co.— . Ryan Consolidated Petroleum (s-a)- 2 Sylyanite Gold Mines (quar.)

4.407% preferred class B (initial) - 12- 1 EXEIL oot iy L ( 2= - Tacony-Palmyra Bridge, comm
5.10% prefeired class A (quar.). 8 12- 1 Safety Car Heating & Lighting. (qua 1 2.2 Class A (year end) ..

. Pennsylvania RR. (year-end). ... - = 2 12-13 CBxbra oo 512 2-2. 2 5 o lllt’fCllt’d ((Iu«n )
Pennsylvania Salt Mfg.. common (ir 5115 12-15 : St.” Croix Paper Co,, ‘ 3
Pennsylvania State Water, $7 pfd. (qua 34 12- 1. St. - Joseph Lead o X1
Peoples Drug Stores (irregular) . AT 25¢ St. Joseph Water, 6+ pfd. (quar.). § : 51% ¢ partic. preferred (g
Peoples Telephone Corp., 4% pfd ‘ reg. St. Lawrence Corp., f}'u cony, _pfd. A (accum.) b3 Tampax, Inc. .
Peoples Water & Gas, %G preferred. (qual.) - 3 < 8t. Louls Bridge, 6% -1st preferred (s-a)..- ' ) Taylor Milling .
Pepsi-Cola Co. - 0 3% 2nd preferrved - (s-a) Technicolor, Inc. (year-end)

Stock dividend - §t.. Louis .Public Service. Company- Tecumseh Products
Perking Machine & : - 3 i Class A and Class-B (irregular} Telophone Bond & Share
Pet Milk Co;, commou (quan g St. Regis Paper, 7‘» preferred 1accum. . % 1st preferred (accum.)..._

41575 mu‘erlcd (quar.) - .061% 4 San ancxscq Remedial Loan Association— Tennessee Corp. .. - e
Peter Paul Inc. (quat.) ... N 50 2 11-20 Quarterly - Terre Haute Water Works, 7+ pId. (quar.)
Petroleum Exploration Co. . (quar.)- 12- 4 S.a\'gtlxlall Electric & Power Co.— Texa$ Gulf Sulphur Co, Lquaztexly)_“, -

CEXIS o 5 12- 4 897 debenture "A" (quar.)
Pfizer (Charles) & c E 11-92- T4% 0o, debenture .B iquar

Exira . b 11-22 "7 debenture C (guar.) 3
Pfaudler ‘o preferr 7 y . 11-20 61270 debenture D (quar 5198 Tc;ns Pncmc Land Trust—

Pieiffer Brevnng . 3 11- 8 Schiff  Co., common (qua: [ 2 Sub. shares (81 par)

Phelps Dodge Cor 1}.2§ 5‘/E>\m; ef- e . . .Certificates prof. inf. ($100 par)

Philadelphia Bourse (yea ) it 3 2 12« : 2721 PLETEITET ar, % Texas & Pacific Rwy. (yeav-end).._

Philadelphia Co., $5 prefer i $1Y 12-1 7 SCDlt)‘?apPr Co., common (qunr ) : Texas Water, $6- mior(grererre(:i) (quar

“$6 preferred . (QUAT.Y =2 Do ; o 301251 ¢S4k preferred (quar.) Texon Oil & Land ..

. Philadelphia ‘Electric Co., common. (quar.) - ! 11-30 -84 preferred (quar,) ‘___. s Thermatomic Carbon, $5 preferred

1 preference common (quUAaL.) .. ... - 12-31 © 11-30  Scranton Lace Co.(year end)-. : Tide Water Associated Oil Co. (quar.)

Philadelphia Germantown & Norrist e 2‘}1““1 Steel Co. __ Tilo Roofing, coMMONn. ... - . 11-26

. Quarterly o ¢ 11-90 © - Sears;/Roehuck (QUar.) s - oo $1.40 convertible preferred -(quar - ; 12-15  11-26

i Phlludclphm Transpm tation. 12« 11-15 ¢ Extra._. - 2 o h y
Philadelphia- ‘Suburban Water, common 191 "11-11% - Seaftle:Gas, s5-1st preferred (dcoum.) - Y Tl Ine. (year end) 12-10  12- 3
6 preferred (QUATS) o mr : 12- 1 11-31% - Sccond Canndian:International Investment R Timken Roller Bearing.. ) 12- 4 11-19
Philadelphia & Trenton RR. (quar.) 1 1-10 1281 Co., Ltd., 5% partic. Jile Insurance Qoxg, of $ .
Philco: Corp f . 12-13 1127 k ivoli Bre)‘ ing Cg (megul’m .
- -Phillips: Petroleum Co. S .12+ 111415 Seemin - Brothers, Ine. 9.1F rolu:glo thso}}, 5% preferred (monthly)
 Phoenix Hosiery Co., 7% pId : 75 12- 1.0 1119, - Sciberling Ruhber, 5% : ] RY , 6% preferred  (monthly)..
Pillshury. Flour Mills Co. : “ose- 12-1..11-10" 78215 prior preferred- (qunr.) - : 2-16 7% - preferred (monthly)...
Pickle Crow Gold Mines '(interi: ey ‘12-31.° '11-30. ., Selb Shoe ‘Co.: (yenr, end ; ' ‘Tog&-wfanson Dy oo o
- P 4 3 . i d 4 2 rrick < . SS =
N e & o, = 306 3. A B R e Toronto Elevators, Ltd., 5% s bid. (quar.)
*-Ordinury . shares (interim)_ ) . 5010-147 Trane Company, $6 1st preferred (quar.
- Pioneer Seeurities ‘Corp.” (Los Angele 1121517 Sha il Transue & Williams Steel Forging.
. Piper Aircralt, 60c cony, DId. (quar.) g ' Ci1115 . lefmmd Transwestern Oil Co
pittshurgh Bessemer & Like Erie RR B D i et 19 cony. ‘prefeired | Travelers . Insurance  (quar

67, preferred ® ) 3 i ; 11:15 & Dphme, Inc. Troy & Green?ush RR. (s-a)_
‘pittshurgh Brewing, $3'z prefeired (accum fn © “11-p3°. * Shattuck,(Frank G.)_Co.’ (quar.)._.: 12+ Truax-Traer- Coal, commor
‘Ppittshurgh Coke & Iron, $5 conv: pfd. (quar. 11-19* - Estra 12-21. 1 ' 5427 preferred (quar.)-—_——

_Pittsburgh Forgings Co. e 13:27, 1245 . Sneller. Mig.. Co., . 19-11 Lrion \Compang,” eommr LAlsg
‘erfsbulgh Fort Wayne i ¥ ' " «.- . Shepard-Niles Crane & Hoist (year-end) ...~ $2 12+ 1 ,_’E\tm:t_,

Common (quar.) 1- 3. 12-10 Sherritt. Gordon Mines- (interim} 12-22 Iie. [preren

“q¢h. preferred (quar 1- 4 -.12-10 . Sherwin-Williams .Co,— Triumph Explosives, Inc (irregular)

' $3 preferred (quar.) 12- 1. 11-19 * " 5% preferred-AAA. (qu'u ) 12-'1 Tubize Rayon Corp., new (initial qua
Pittshurgh & Lake Erie ‘RR. (irreg 215 12-15 11-19 silex . Co. (yearend) - 12-10 775 preferred (QUATLL) oo
Pittshurgh Plate Glass Co. (year-end ©12-10° 11-23° Simmons <Co. * (year- e‘n‘&) 12' 8 7 The above company was wunclly known
Pittshurgh Screw & Bolt - 12-21 '11-26 Simms Petroleum: Co 'rliq_uiduting) - 3. as Tubize Chatillon Corp.

Ppittsburgh Steel Co., 52 121 11-9 . §imonds Saw. & Steel C Twentieth Century Fox Film Corp.—
Pittshurgh., Youngstn“n & A‘htﬁbuln 2 I % . Simpson’s Ltd.; 612¢%..p ¢ i B Commnion (year-end)
(. preferred (Quar.) ... . 1241 - 1120 Siscoe, Gold ; Mines . (quar.) _ t1%he £ $4.50 prior preferred (quar.).
Placer Development., Lid. (interim) > 12-15 . 11-24 Sixth & Bway Co., partic. ctfs. (irreg.) - $1.50 conv. preferred (quar.).
Pleasant Valley Wine (year-end) 2 12-15° 12-3 'Skelly 0il Co, .. Twin Dise Cluteh (quar,).__.._.
‘Plymouth Oil Co 112-23 0 11:29 Skol Co.. $6 preferred (aceum.) . ____ $11% 12 -15 Underwood Elliott Fisher Co.-(year-end).
. Pollack Paper Box Co., A s ¥ 12-15 . 12-15 Smith Alsop Paint & Varnish Co - Union Tank Car Co.
L Poor & Co., 8115 class-A pref (quar.)_. 7l2¢c  12- 1 11-15 7% preferred (quar.) 4 X 208 South La Salle Si Corp. (gquar.).__.
$115 .clags A preference. 12- 1° 11-15 ' <'Solar' ‘Aircraft, 9-1¢ < United Aircraft Corp., 5% conv. pfd (quar.)
(This payment clears all arrears) i i . . 1 Common

“6¢% preferred A rquar.) ...
Reymer: & -Brothers (irregular).

T O e O VO S

I T T R I |

i
]

Common (resumed)
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When Holders
““Payable  af Ree.

Per
share

Holaers
o/ Ree,

When
Payable

Per

; reporting member. banks and of debits to demand de-
share

Name of Company

Name of Company
United Amusement Corp., class A

United Biscuit Co. of America, common. ..

5% preferred (QuUar.). ...

' United-Carr Fastener {(quar.)..

Extra
United Chemicals, Inc., $3 pfd. (quar.)....
United Elastic COTp, QUAL.) oo
United Fuel Investments— .

6% class A preferred (QUAT.) e ooovcan
United Gas Corp., $7 pfd.’ (accum.).__
United Gold Eqmtles of Canada (irreg. )_--
United Illuminating Co,

United Light & Railways Co.

7% prior preferred (monthly)

6.36% pieferred (xaonthly)._..

6% prlor preferred (monthly)..

7% prior preferred (monthly)-

6.36% preferred: (monthly) .

6% preferred (monthly)

United Merchants & Mfrs.—

3% pre.erred (quar.) -

59 preferred (quar.) ..

59% vreferred (quar.)

Cemmon (quar.)
United Molasses Co., ordinary tinterim)....
United N. J. RR. & Cnnal (quar,)oo—————ued
United Public Utilities Corp., $3 ptd. (accu.)

$3.75 preferred (accumulated)

U, S. Bobbin & Shuttle, 7% pfd. (accum.)-
U. S. Casualty Co., 45¢ conv. pfd, (5-8) .-
U. S. Cold Stomge Corp.—

* 49, partic. preferred (quarterly)

U. S. Freight Co

Unfted States Gypsum, common ( .

T% preferred (QUAT.) mccmeccom oo
U. S. Hoffman Machinery, common (irreg.)-
U, S: Leather Co., conv. partic. class A (irreg.)

Convertible partic. class A (Irreg.) cumguus

Convertible partic. class A (irreg.)-

7% prior preference: (qUar.). . o-co---
United States 2ipe & Foundry Co.,—

Quarterly »
U. S. Playing Card (QUar.) oo~
U, S. Potash, 6% preferred (quar.)-

U. S. Rubber Co., common (year-end).

8% preferred
U. S. Sugar Corp., $5 preferred (quar.)..

$5 preferred (quar.) ...

$5 preferred (quar) -

6.4% preferred A (quar.

6.4% preferred A (quar.)

6:4% preferred A (QUAT,) cocvmmomceee e
U. S. Steel Cofp., common
United stockyards Corp. (year-end)

United Wallpaper Factories— 4

6% prior preferred (quar.) ...
Universal Insurance Co. (quar.)—._-.-
Universal Laboratories, common (quar.).
Universal Products Co. (year-end)

Upper Michigan Power & Light—

6% preferred (QUAY.) mecoocmm e
Utics Knitting Co.— X

5% prior preferred (QUAT.) - —oo—oicooo. -

Common
Utility Equities, $51/2 priority stock (accum.)
Vagabond Coach Mfg.
Valley Mould & Iron, common..

$6.50 prior preference (quar.)
Vait Dorn Iron Works
Van: Norman Co, (year end)
Vun» Raalte Co., common (year end)

7 1st preferred (quar.)....

Vanadium-Alloys Steel Co...
Vapor Car Heating, 7% preferred (quar.)..
Veeder-Root, Inc.
Viclke Chemical Co. (quar.)____—____________
Viking Pump Co. (Del.) (year end)
Virginian Ry., 6% preferred (quar.)._

6% preferred (quar.)

#<, preferred (quar.) -

Common (quar,)

Vogt. Manufacturing (reduced).
Vulean Detinning Co., common  (ir

Common' (irregular)

77 preferred (quar.)

T4% preferred (quar.)

‘Waco Aircraft Co.

Waite Amulet Mines (interim)__.__
Wabash-Harrison Corp. (year end)
Walgreen Co., common (quar.)....

4% % preferred (quar.)..--...._
-Walker  (H.) Gooderham & Worts, Ltd.—

‘Common (quar.)

$1 preferred (quar,)-____

Walworth Co., 6% preferred (s-a).
Wamsutta: Mills
Ware Shoals Mfg., common._._

Y preferred (ouar.)

Ware River RR.. gtd. (s-a)

Warner & Swasey

Warren Bros. Co., $1.35 class A (

Warren (Northam) Corp., $3 pfd. (quar.)__

Washington Railway & Electric Co. (.rreg.).
Partic. units benefic'al ownership of com-

mon stock (irregular)

+ 5% preferred (quar.)...

5%  preferred (s-a) ____

Washington Tin Plate Co. (hqmdatlng)n___
\/ashington Water Power, $6 pfd. (quar.)__
\7averly Oil Works
Wellington Fund, Inc,
Wel'man Engineering
Welch Grape Juice Co., common

77 preferred (Quar.)... ...

7% preferred (quar.).

7% preferred (quar.).

T% preferred (quar.)___

Wesson ‘Oil & Snowdrift C

$4 convertible preferred (quar )

West Canadian Hydro-Electric, class B (s-a)
80¢ partic. preferred (quar.)_.____.____ . -
Wect Coast Telephone, 6% pfd. (quar.)__..
West Indies Sugar, common (irregular)..__
West Jersey & Seashore RR., common (s-a)

Special guarahteed (s-a)

< West Michigan Steel Foundry—

$I1.75 convertible preferred (quarterly) ...
West' Virginia Coal & Coke (year-end)

West Virginia Pulp & Paper (irregular)_
Western Auto Supply (quar.) =

Western Grocer Co. (Iowa)

Western Light & Telephone. $1.75 pfd. (s a)

Cominon
Western N. Y. &

5 preferred (s-a) 4
Western Real Estate Trustees (Boston) (s-a)
Western Steel Products, Ltd. (interim).__..
Western Tablet & Stationery—

57 preferred (QUAT.) oo oo -
Western Unlon Telegraph, class A (mmal)
Westmghouse Electric & Mtg, common

770 partic. preferred
Weston Electric Instrument
Westvaco Chlorine Products (quan)
Westinghouse Air Brake (year end)
Weyenberg Shoe Mfg., (s-a) ...
Weyenhauser Timber
‘Wheeiing Electric, 6%

(irregular)

preferred (quar.

11-30
11-30
1241
12- 1
12-10
12-10

2-29-44
-31 44

12- 1
12-1
12-1
-12- 1-
12-16

1.3
1241

12- 1
12-13
1- 3
12--1
12- 1

12-10.

12-10
1- 3
1-3

12- 1

12- 1

1-3-44
12-15
11-30
11-30
12-10
12- 1

1115
11-15
11-16

11-16 -

11-30
11-30
11-10

/Wood (Alan) Steel, ‘7%

" Colombia, peso.

Whitman (Wm.) .Co., 7% pid. (quar. - $1.75 1-1  12-11
12-27

vo1-1
12-1°
1- 3 .

Wilkes-Barre Lace Mfg.

Will & Baumer Candle, ’/a pfd o T
Willcox & Gibbs Sewing Machine (year-end)
Williamsport. Water, $6 preferred (quar.)..
Wilsil:  Ltd,  (QUAE, ) oot

. Willson Products, Inc. (quar.)-_.....

Wilson & Co., $6 preferred (accum.)._
Wisconsin Bankshares
Wisconsin Electric Power, common_
4% % preferred (qQUAr.) -.-—.—--
6% -preferred (1897)
Wiser ,Oil . (quBr,) ——in——earc
Extra .
Winters & Crampton Corp.—
7/0 conv. preferred (quar.)...
7% conv. preferred (quar.)..

7% conv. preferred (QUAN.).——w-.__ -
pfd. (accum.)_..__
Wood Newspaper Machinery Corp.—

$7 prior preferred (accum.)..
Woodward Governor Co. (quar.
Woodward & Lothrop, common (quar.
Common ‘(year end) _____._______.
% preferred” ((qUaN. )i taa il as mi0n
Woolworth /(F, W.), Ltd.—
6% preferred regis. (s-a)

18%¢
18%c
18%c

$1%

$1% .

_ Woolworth (F. W.) (quar.)

Woolf Brothers, 7% preferred (quar.)__
Worumbo Mfg., 3%% preferred (accum. )...
Worthington Pump & .Machinery Corp.——
. Common (resumed)
4Y2 % conv. prior preferred (quar.)
4Y2 % prior preferred- (quar.) ..
1% preferred A (quar.)
Accumulated (payment clea
6% preferred B (quar.)

Accumulated (payment clears all arrears) - $3
Wright-Hargreaves . Mines, Ltd. (reduced)_.’ f6%c
Wrigley (Wm.) Jr. Co., common 50¢

Common ' 50¢c

Common 50¢
Wurlitzer (Rudolph) Co. (jrreg.) 50¢
Yale & Towne Mfg. Co. (s ecml) 40c

Quarterly 15¢
Young-Davidson Mines, | Ltd i2¢
Youngstown Sheet & Tube, common 50¢

512 % preferred A. (quar.) : $1%
Zeigler  Coal & Coke (lirregular)._ 35¢
Zion's Cooperative Mercantile Institutions—

Quarterly 60c

x Less 30% Jamalca income tax.

*Transfer bhooks not closed for this. dividend.

tOn account of accumulated dividends. '
tPayable in Canadian funds, tax deductible at the source.

Nop--
resident tax; 15%; resident tax, 7%.-

a Less British income zax.

Condition Statement of Member Banks

The condition statement of weekly reportmg member
banks of ‘the Federal Reserve System in 101 leading
cities shows the followmg principal changes for the week
ended Nov. 17:'An increase of $610,000,000 in demand
deposits-adjusted, and a decrease of $790,000,000 in
United States Government dep051ts.

Loans to brokers and dealers in securities declined
$114,000,000, and other loans for purchasmg or carrying
%ecurmes declmed $29,000,000, both largely in New York

it

Holdmgs of Treasury bills increased $159,000,000 in

New York City, $27,000,000 in the Cleveland DlStI‘lCt and
$163,000,000 at all reportmg member banks, and declmed‘
$23,000, 000 in the Boston District and $19, 000 000 in the
Atlanta District. Holdings of Treasury certxﬁcates of
indebtedness deciined $27, 000 ,000.

Demand dep051ts adjusted- increased in all districts,
the principal increases being $212,000,000 in New York
City, $103,000,000 in the Cleveland sttrlct and $64,-
000,000 in the San Francisco District; the total increase
at all reporting member banks was $610 000,000, United
States Government deposits declined in all dlStrlCtS the
principal decreases being $335,000,000 in New York C1ty,
$126,000,000 in the Chicago Dlstrlct $58,000,000 in the
San Franc1sco District, $54,000,000 in the Cleveland Dis-
trict, and $48,000,000 in the Boston District; the total
decrease at all reporting member banks was $790 000,000.

Deposits credited to domestic banks increased $54, 000 -
000 in New York City, $26,000,000 in the Chicago Dls-
trict, ‘and $148,000,000 at all reportmg member banks.-

A summary of ‘the principal assets and liabilities of

12-11 ¢
.12-11.

posit ac(:ounts follows:" ;
' P "5 Qumillions of do)lnrs) . g f
coo Ty y N TIncrease (+) of

Decrease (—) Since .
11-17-43 11-10-43 11-18-42.
+14,084"

Assetge
Loans and’ i1y
Loans-~total,
i Commercm 1ndustrlnl, .and agricultural

loans X

Loans to brokers and dealers in securities

Other loans for purchasmg or carrying

securities

Real estate loans. -

Loans "to ‘banks

Other loans’
Treasury bills
Treasury certificates of indebtedness
Treasury notes,....

© U. 8, bonds.
Obligations guaranteed by uU. 8. Government
Other ‘securities
Reserve with Federal Reserve Banks
Cash in vault.
Balances with d

Liabilities—
Demand deposits-adjusted
Time deposits
U. 8. Government deposits 10,672
Interbank deposits:

Domestic banks 8,946
Foreign banks 772
Borrowings 61 .

Debits. to demand deposit accounts except
interbank = and S. Gov't accounts,
during week

‘.._'_tofﬂ

51,989
11,311

6,435.
1,487

807
1,128
76

1,378
4,340
9,163
4,920

17,623
1,811
2,821
8,521

553 .
2,297

S 6245

172 04 1139

-~ 16
.—114

— 29

]+H‘I—;—+++|‘+I+-+|

tic banks.

32,649
6,019

ek

l

11,739

Statement of Condition of the 12 Federal

Reserve Banks Gombined

(In thousands of dollars)

Assets— -Nov. 24,43 Nov, 17, '43 Nov. 25,"42
Gold certificates on hand and
due from U..S. Treasury.._
Redemption fund—F, R. notes
Other cash

19,803,215
127,950
318,672

20,249,837

19,784,215
130,406
310,149

20,224,770

20,554,616
18,820
235,894

Total reserves

Bills discounted;
Secured by U, 8. Gov't obli-
gations, direct & guarant'd

47,610 33,735
Other bills discounted

5,215
5,000

' 47,610
11,676

33,735
12,055

10,215

Industrial advances

U. 8, Govt.  securitles, dlrecz
and guaranteed‘ . .

s 1,566,061
688,400
1,771,250. .
5,806,106

1,569,218

93,400
1,843,550
6,257,707

1,352,078
735,900
381,572

"Total U, 8. Govt. securitles, ’
direct’ and guaranteed.... 10,363,875

10,423,161
136
67,534
1,621,943
38,349
63,119

32,439,012

9,831,817

9,877,607 4,868,183
136~ 47
69,409 38,632
2,000,028 1,288,885
38,374 40,121
62,196 81,524

217,126,722

Total bills and securities....

Due from foreign banks......
F. R. notes of other banks..
Uncollected items ...

Bank premises ..

Other assets ..__

Total 85SetS womoiiemon s 32,297,587

Liakilities—
P, R. notes in act. circulation.
Deposits:
Member bank— reserve acct...
U. 8. Treasurer —gen. accts..
Foreign ..
Other

16,131,382 15,974,140
12,263,244
406,625
1,363,373
350,490

14,383,732

1,505,805
8,251

11,616,263
12,401,917 12 745,566
479,209 68,419
1,398,404
340,814

14,620,344
1,252,968
8,290

907,123
325,486

Total deposits ————cw i

Deferred availability items__..
Othier liabs., incl. accrd. divs..

Total liabilities: - s
Capital Accounts—

14,046,594
1,074,527
6,279

26,743,663

32,012,984 - 31,871,928

150,504
160,411
26,829
88,284

150,422
160,411
26,829
87,997
32,297,587
' 66.7%

9,506

145,444
157,502
Other capital accounts.... 53,332

217,126,722

Total labilities & cap. accts.
Ratio of total res. to deposit &
F. R. note liabilities combined
Commitments to make indus-
trial advances ocooccee. =

32,439,012
65.8%
9,732

Foreign Exchange Rates

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
OV. 19 TO NOV. 25, 1943, INCLUSIVE °

: Counti‘y and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
.Value in United States Money @

Nov, 19
$

297733
1251247*

3.228000

Argentina, peso—
Official
Free.
Australia, pound.
Brazil, cruzeiro—
Official
Free
Canada, dollar—
Official
Free

.060586*
.051275*

809090
891328

572766%

4.035000
301215
205800

England, pound sterling
India (British), rupee
Mexico, peso
Newfoundland, dollar—
Official....
Free

New Zealand, pound
Union of South Africa, pound

Uruguay, peso—
Controlled
Noncontrolled

1888750
3.244203
3.980000

.658300*
.5299807

+3.228000

3.244203

-~ Nov, 20

.2971733%
251247*

Noy. 22 Nov, 24
8 $

2977334
512470

3.228000 -

Nov. 23
$

:297733*
.251247%

3.228000

.297733*%
.251247%"

3.228000

.060586*
.051275*

.060586*
051275

" .060586°
1051275°

10605862, .
0512754 ) 4,

i oy o
) 1..909090
+.891718

-572766*
4,035000
.301215
.205800

909090
892109

572766
4.035000-

.301215

.205800

909090 .
.890156

©.572766*

4.035000
.301215
,205800

.909090, .
1891093
572766+
4.035000
301215 ’ oo
205800 HOLIDAY
909090
889375
3.244203
+ 3,980000

.909090
.889791

3.244203
3.980000

.909090
887916

.909090
.888750

3.244203

3.980000 3.980000

.658300*
.529980*

.658300*
529900

.658300*
.529980*

.658300*
.529980%

sNominal rate.

112
1,008

20,809,330

2,373,206

26,781

15,212 ¢

4,842,756

811%
10,531

pigitized for FRASER
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Stock Exchange during the current week.

. NOTICE—Cash and deferred delivery sales sre dlsregarded in th

DAILY - WEEKLY - YEARLY

Stock and Bond Sales «» New York Stock Exchange
e day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year.
United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon vonus on the New York
Figures after decimal point represent one or more 32d of a point. (See note below).

Daily Record of U. 8. Bond Prices Nov. 20 Nov. 22

Treasury High
LT LY 2 S———————

Total sales in $1,000- units

Total sales in $1,000
3Y%s, 1944-46

Total sales in $1,000
3%s, 1946-49

Total sales in $1,000

3Ys, 1949-52

Total sales in $1,000
38, 1946-48

Total sales in $1,000
35, 195155

Total sales in $1,000
27%s, 1955-60

Total sales in $1,000
2%s, 1945-47

Total sales in $1,000
2%s, 1948-51

Total sales in $1,000

2%s, '1951-54

Total sales in $1,000
2%s, 1956-59,
Total sales in §1,000 units
2%s8, 195863 -ccue- o {
Total sales in $1,000
2%s, 1960-65
Total sales in $1,000
PLVY A UL Sm———— {
Total sales in $1,000
2%s, 1948
Total sales in $1,000
2%8, 1949530 cmmmee i mims {
Total sales.In $1,000
2%8, 1950-52 e e e {
Total sales in $1,000
2%s, 1952-54
Total sales in $1,000
2%s, 1956-58
Total sales in $1,000 units
?'/'ns, 1962-67..____.----_._-{101{‘;1;;
Total sales in $1,000 units
2%,3, 1963-1968
Total sales in $1,000 units

Nov. 23

Nov.24. Nov.25 . 'Nov.2%6 Daily Record of U, 8. Bond Prices

Treasury
2%s, June, 1964-1969

Nov, 20

Total sales in $1,000 units.
2%s, Dee., 1964-1969... ... s
Total sales in $1,000 units
2%8, 196772t caicim e
Total sales in $1,000 units.
2%s, 1951-53

Total sales in $1,000 units
2%s, 1952-55.

Total sales in $1,000 units
2%s, 1954-56.

- Total sales in $1,000 units.
28, 1947

Total sales in $1,000 units
23, March 194850 cceee—- s

Total sales in $1,000 units.
28, Dec. 1948-50-cmmaccamua- e

Total sales in $1,000 units

2s, Sept.,, 1949-1951 .. o
" Total sales in $1,000 units._.. -
2!,.Dec.. 19491951 cm e i

Total sales In $1,000 units
2s, March, 1950-1952

Total sales in $1,000 units
2s, Sept., 1950;}952

Total sales in $1,000 units.
2s, 1951-1953

Total sales in $1,000 units.
28, 1951-55.

Total sales in $1,000 units.
25 1953-55

Total sales in.$1,000 units
1%s 1948

Total sales in $1,000 units.

Federal Farm Morigage
’ High
3Yss, 1944-1964.
Total sales in $1,000 units
3s, 1944-1949

Total sales in $1,000 units,

Home Owners Loan
3s, series A, 1944-1952
Total sales in $1,000 units
1%s, 1945-1947
Total sales in $1,000 units

Nov. 22
100.1

Nov. 23 Nov. 24

Nov. 25 Nov. 26

100.4
100.3

*0dd lot sales, i$Transaction of registered bond.

NEW YORK STOCK RECORD

+ LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov, 23 Nov. 24
& per share $ per share

+ *58 58% 58Ys 58%

109 109% *109% 109%
46
51t ) #49
10% 10
¢ 29
*18
40
67

Saturday Monday
Nov. 20 Nov. 22
§ per share $ per share

58 58 58 58
#109%% #109%; 112
#45% 48

24%
24%
38%
26% %6"&1
70 *69 1
9%4 *9lp 9%
147Y, ¢146% 147%
“14Ya *14 14Y,
35% 34% 35%

STOCKS
NEW YORK STOCK
EXCHANGE

Thursday
Nov. 25 Nov. 26

$ per share $ per share
-, 58Ys 58Ys
109%

Friday Sales for

the Week ~

Shares
600
120

Lowest
8 per share

51%.Jan
108  Nov
35% Jan
41Y, Jan
7% Jan
25Y2 Feb

14% Jan *
38% Jan

Par

Abbott Laboratorfes........-No par

700
3,400
100
800
3,100

Adams-Millis Corp-
Address-Mutigr Corp.
Air Reduction Inc.
i Alabama & Vicksburg Ry. 67 Jan
4,000 Alaska Juneau Gold Min.. 3% Jan
10 85 Jan
18,100  Allegheny Corp ¥ Jan
23,800 5% % pf A with $30 war.. 5 Jan
4,500 5% % pf A without war 5Y Jan
2,000 $2.50 prior conv preferred-No par 13 Jan
2,900 Alghny Lud 8t1 Corp 18Y% Jan
20 Alleg & West Ry 6% gtd- 64 Jan
600  Allen Industries Inc. 7 Jan
1,600 140% Jan
100 10% Jan 8
417,000 16Y4 Jan .4

Range Since January 1

Range for Previous
Year 1942
Lowest Highest
8 per share $ per share
63% Mar 12 37 May Dec
115% Sep 29 104 Mar Dec
52 July 3 31 May Jan
57% Sep 18 39 Bep Jan
13 Apr 1 6% Apr Nov
32%2 July 13 18% Jun Dec
21% Mar 30 10 Mar Dec
48% Jun 1 29% Apr Dec
76% Sep 3 61 Jan Oct
Y% Apr 6 1% Mar
114 Nov 24 69',? J;xly
3V July 14 s Jan
32% Sep 25 3% Apr
317% Sep 25 3% Apr
45% Sep 25 9% Jun
31% July 2 16 May
75 May 26 57% Nov
11% Jun 4 3% Apr
165 July15 118% Apr
14% May 22 10 May
37% Nov 17 11% Apr

Highest
$ per share

For footnotes see page 2171.
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NEW YORK STOCK RECORD ' . < e T
: ; | ) ) |
2 LOW AND HIGH SALE PRICES i % STOCKS . s Ra?ge for Previous i
Saturday Monday Tuesday \\‘gdncsdny Thursday Friday Sales for: =~ NEW.YORK. RTOCK o Range Since January 1 Year 1012 g
Nov, 20 Nov, 22 Nov. 23 Nov. 24 Nov. 25 Nov. 2 the Week ) EXCHANGE = . Lowest Highest Lowest Highest i
§ per share $ per share $ per share $ per share $ per share 8§ ver share ‘Shates ! ; ‘" Par § per share 8 per share $ per share 8 per share P
14% 147 14% 14% 143, 143 . 14V, 143, s 13% 14 3,000 . Allled Stotes Corp: 614 Jan 2 164 Sep” 18 4 Apr 65 Nov !
952 95, #95% 96 “95% 96 - 95%s . 95% iy #93%: 96 200 / 3% Jan 7 96, Sep 15 .. 64 July 81 Jan i
24% 347 341y 34% 34V 34% 3diy 341, - ia x3315 3394 5,000 ° 261y Jan -7 43%Juiy 10 22. Apr 30% . Jan: .
*19% 1912 *18% 19)% 19 19 f8ta 19 L e o 184 18%. 300 17% Jan’ 7 - 2391 8ep 21 - 14% Apr.. 19% Nov 2]
’ 1% . 1% 2. B L2 2 i 17 .2 200 75 dan 13 ... 23 July 22 {3 Aug . 1. Jan .||
30 30% #31 .32 31 31 e e 27 30 500 - 1312 Jan 20 31! Oct- 29.. _ 1}. Dec 1875 Jan |
752 5% 76% 7% 78%2 80 e 781, 79 1,300 X67 .Jan 14 612 Jun 7. 43 Mar 70, Oct !
29 20% »2 29 29 29 e, b "o8Y, 29 600 23 Jan 2 34 Sep 13 18% Jun 24  Nov 1
63 63 B61% - 62 60%  61% s =" .60 60 2,000 . American Airlines (uv.. 52 Jan 27 7634 July 8 25% . Apr ~58%..Des. " . [
15 16 1 3 15% 3 34 1,300  Ameri¢an Bank Note. 8%y Jan 5. " 18 . Jduly-9 ' 5% Jan ..~ 9Y Oct i
60 60 : 02 #5902 60 . ' 501 80 6% preferred ... 47 Jan 5. .607gNov 1’ & 3834 Apr 49 Nov
7% 7% 4 k. BT 4 . ! } 1,900  American. Bosch .Corp 416 Jidn 4 994 Apr '8 335 Mar 6's Oct -
3612 36Y ‘ 1,500 - An. Brake Shoe Co.. 275 Jan 2 43%; July 14 23 - Apr 33 . Jan i
*131 133 50 544 % cony preferred_ 127% Jan . 4 , 134 Aug 18 120 Apr 130% Feb |
815 - 83 17,100 . Arer Cable & Radig Corp- 1 395 Jan 20 1 9YiMay 4 - ' 1% Apr - 3% Dec j
8215 82% 1,500 ‘American Can..- 71l Jun 2% 91%; Julv.16.. . B6% Apr 7434 Dee e
174%4 175 360 Preferred c.-- 171 Nov 26 185", July 29,. .159 Mar 176 Oct !
30y 31 4,100 - American car & 2413 Jan 6 45%3Jun 1 20 May 33 - Jan o
62}y 63 ©2/300 7% -non-cur preferred-___..100 . 61} Nov 26 . . 80. " July10, . 553 May. . ‘73% Jan i
23 28 1,400 . Am Chain & Cable Inc No par 18% Jan 5 . 4% Apr’ 1 16 = May 20%2 Jan v
110 110 10 5¢ conv preferred. 109 Jan 22 . 116% July 23 105 May 110 Mar
106 . 106 250 American Chicle_. - 96 TFeb 4 1122 May 10 =~ 69 Mar 103 * Dec f
201, 23 0 am Coal Co of Aliegh Co N J....25 ~ 1994 Feb 1 . 24% May20 - "15 ' Jan 18 « - Oct t
“9%s 10 200  .American Colortype Co.- -10 633 Jan 26, 11%4May 6 37 May 74 Dec kel
5 15% 800 ,American’ Crystal Sugar_ _10 14 Aug 2 18% Feb'25 14 Dee | 23% dan i
: . eee . B% . 1st preferred_- 00 97'% Jan-27 - 104% Jun- -2 92 May 100%. Dec 4
21,100 Ame~  Distilling Co_._— = 1 g Jan 8 11113 Noy 15 7% Mar 16'4 Nov
200 - American Encaustic’ Tuing 133 Jan 2 4% Jun 10 5g.Jan 3  Nov'
e . Amer European Secs. ... No par 653 Jan 8 10 Apr. 5 314 May ‘7% Nov
2,000 American Export Lines In 1 2214 Nov. 8 29713 May 18 164 Jun 25% Dec !
11,500 . , Amer & Foreign Powe 1% Jan 2 9 NMay 10 2 Jdan 2 Dee ;
1,400 87 preferred.__ .. No par 46' Jan 12 - 8795 Jun 16- 187% Jan 49Y4 Dec. '
—-15,906" 87 .2d preferred A= No par -7- Jan 6 26 Julyl4 11, Jan 8% Dec
500 $6 preferred._._ No pur. 39 Jan 6 - 784 Jun 17, 104 Jan 42%; Dec
800 - American Hawalian e (1 30..Teb 23 - 36% Apr. L, 25'% Jun- ., 35 Oct : !
12,400 American Hide &, Leather. % , 2% Jan. 4 ... A2 Apr' 6 25 May 32 Jan i
100 6% conv pxeferred 35 Jan .5 407 Jun 22 32% Sep - . 36% Oct :
: 600. , American Home Products 53% Jan 7. 70 . May 5 . x367 Apr - 56 Dec !
! 2700 American Jef. .l 2 Jan’ 2 5. May27 1Y Jan | 2 May -
! | B%non-cum: preferred -~-100 37 Jan 1 66!% Sep 20" 25 Mar 37 Dec’ i
) 4,000  Amer Internai Corp._-..— No per 4% Jan- 2 9% May G 2% Apr 5% Nov b
400 American Invest Co of Ii g | 5Ys Jun 5 Ty Veb -2 433 Oct 7. Jan i
;80 .. 5% conv. preferred._ 250 . 39% Jan 2 47 Oct 27 3515 Mar 40% Nov [
25,300 . American ‘Locomotive par “T¥ydan 2 - 17'% May. 6 6% Jun 10% Jan i
2,700 0. ‘preferred.” ..100 68 Nov 8 821, Sep 15 SR
1,600 ° Amer: Mach & Fdy No' par 12% Jan, 7« 16 Jun' .1 127 Dee o
600 - Amer Mach & Metals .-No par . T4 Feb 11 10'g Jun "4 758 Nov 1
500 Amer Metals Co Ltd Na par 201 Jan’ 4 27's Apr 7 2344 Mar i
- 647 ~preferred” 22-100 + 116%; Jan 29 . 125% Nov 1 119 - Feh 3
i 80 . Amerjcan. News C No par - x26- Jan 4 36 - Oct’ 29 26% Jan !
v 7,500 Amer Power- & Ligh ~.No par edan 2 4% May 10 . | 1 4 Jan p
11,600 $6.-preferred. .- -No pur 18%Jan 2 48% Oct 29 1515 Apr-- © 26% Jan H
19,300 85 preferred.. ... cNo par 1612 Jan 4 451, Oct 29 . 122 Apr 22  Jun b
21,500 - Am Rad & ‘Stand S’m y 0 p 6lg Jan 2 117 Jun" '8 3% Apr 634 Nov {
110 Preferred . —uirai~ ..100 154 Feb 3 173 Oct 23  '142!2 Jun. - 165 ~Jan H
5,600 . American Rolling Mill B 10'g Jan' 2 1693 July 14 9% May- 12 . Jan I
1,500 41a 9. conv preferred ..100° .54 .Jan. 2 6915 July 24 52% Apr 59%a Oct H
500 ~American Safety Razor. _-18.50 8% Jan" 6 15%4 Apr 8 4 Mar 912 Nov
300~ American. Seating. Co._ No par 12%1 Jan & 18- May 4 6 /.\ Febh 14!5 Dec
490 Amer Ship Building Co._..--No par 27 Jan § 327 Mar 23 24 May 3512 Jan
} 5,000« Amer Smelting & Refg-._.__No pur 36 Nov 17 477 Apr- 1 3512 May 43 - Jan N
N 120 Preferred .- ~-106 14415 Feb 1. 161 Aug 18 13212 May - 14814 Nov.
600 “American Siuuff- 3 3534 Jan 2 45 ~Apr -3 29  Apr 3644 Oct
210 ¢ - hon-ewn- preferred 1007 7141 Oct 11 1511y Aug 31 13612 Jun - 144 + Mar
5,700 - Amer “Steel: Foundries_. No par ~ 193 Jan 6 2933 May 29 163%a Jun 2134 ' Nov
800  Americanr Stores_--. No par 11% Mar -9 157 Oct 25 943 Jan - 12 Feb
300/ ; " Aweican: Stove Co.. Nag per 12 Jan’ 2 17%2 July15 . 7% Jan: 42 Oct
1,400 | “American Sugar<Refining. 2100 T 17% Jan 14 33 ‘Jun 2 15 Mar 21, Jan
800 Preferred .-100 91 ‘Jan 5 115 Aug 31 789 Mar 97!y Jan
400 - Am’'Sumaira 21%4 Jan 14 3234 Aug-11 17%; Jan 23 Aug -
6,200 . . Amer Telep & Teleg C 1271 Jan. 2 15815 July 22°. ‘101% Apr 134% Jan |
; 2,300 . American Tobacco.. --25 421, Jan "2 634, July 15 3312 Apr- 49%; Jan
) 3 56 7,200 Common ¢lass B .25 431, Jan 2 65% July 14 3475 Apr ' 5093 Jan
139%% 1397 138% 139% 350 6" preferred: .. 100 . 129% Jan 2 - 146% July 23 120 - 'Apr. . 143% Jan o
8% 8% - Big B 3,900  Amer Type Foundries Inc _10 63;Jan 14 - 12% July 1 334 Apr 755 Nov |
42%s 4294 4244 43 2,900 . -, American Viscose: Cor Z14- 32 Jan 6 49"3 8ep 20 22 Apr . - 33% Dec i
‘18 119%s . 118 119% 100 5% preferred 115% Jan. 8 121% Aug 2 - 108% May = ' 116%2 Jan
61 6% 7,500 Am Water Wks & Elec.....No par 5 9 May 4. ' 17 Apr 4 Nov
85 . 88 300 86 1st preferred.._ __No par 7. g8y Nov 12 39 Aug 70% Feb i
6la  Blu *2,200 - American Woolen No par g 895 July 16 3% Dec 553 Jan- :
69%s 6974, £ 900 Preferred _____ _-100 55 Jan 5 791, July 21 5174 Dec 6% Jan
1,400 . Amer Zirs Lead & Smel % | 4 ‘Jan 2 7hs Apr 1 3%y Apr’ 57 Jan
ks $5 prior vouy preferred ~25 425 Jan 11 543y Mar 30 38%s Jun 50  Jan B
11,500  Anaconda Copper ‘Mining -~=50 24 Nov 9 317 Apr- 8 22% May 287 Jan \
! 70  Anaconda Wire & Cable. No. pur 24 . Jan 4  29% Apr 17 24 Dec 30 Jan |
1,500  Anchor Hock Glass Corp- : 16% Jan 5 2315 July15 - - 123 Mar 17 Jan j
s ey $5 diy preferred 111% Jan 20 ~ 116 Mar18 107 May. 11215 Mar 4
I _.—  Andes Copper Mi1 9Yy Nov 17 14!, Apr 7T 7% May 1244 Oct |
' ——~ AP W Paper Co ne. 1Y% Jan, 5 - ' 31 Feb 27 1 Mar 17 July i
———Archer Daniels Midl'd 34 Jan 11~ 4733 Scp 23 . 27% Apr 36 Dee i
5,800  Armour & Co of Illinois il 3 Jan 2 6% Sep 20 2% Sep 415 Jau
1,300 . 86 conv prior preferred No par 46 + Jan .2 75  Sep 18 42 Sep 6712 Feb
30 ¢ preferred _. .. -.--100 49 Jan 20° .83'ySep 28 40% Oct 66 Jan
2,800 - 'Armstrong Cork: Co-- No par 30 Jan 2 4034 Jun 5 21 Jan 3334 Dec i
: 500 - ;Arnold. Constable Corp b 6% Jan 9, . .10% Jun 26 57 Mar 8Ys Nov -
8%y 9y : 800  Artloom Corp. o par 435 Jan 7 10% Jun 5 2% Apr 434 Oct ! i
‘108 109 - © .20 .\ 1% preferred ..100 92 TFeb 27 110. Oct 4 79 May 82 July, |
123 1212 1,500  Assceiated Dry el GV Jan 4 15! Jun 28 414 Apr 6% Jan' i
96ty 9114 160 6¢- 1st. prefer 100 721, Jan .11 971} July 21 61l Mar- -~ 772 Jan’
“84  Bdly 40 74724 preferred.. --100 59 Jan 7 9413 July 22 53 Jun 83 Jan -
/ “361% 3914 - - Assoc Investment.Co No par 29 Jan 5 395 Oct 20 . 20 ~Jan 28% Dec O
fAgele 108 30 - 5% preferred______ 0700 100 Jan 4 S 107 Sep 27 . 81% Jan -+ 100% Dec
53%  64'n 8,000 - Atch Topeka & Santa Fe 7100 44%4Jan 7 677 July2a  27M% Jan 53 Oct
, 83 83 1,400 . 5% preferred .. .. 100 66 Jan 2  90%gJuly22-  60'a Jun 72, Oct
“8 - 284 4200 - Atlantic Coast Line BR 100  x24% Nov' 26 38  May26 . 19% Jun 3415 Oct.
J0ie 30% 800, Al .G & W.1SS Lines. 1 19 Jan 8  36' Oct' 26~ 16% Jun 34 Jan ‘
60 E‘E- - 5¢ non-cum preferred .., 100 44 Jan 4 68 . Oct 20 33 Mar 4514 Jan T 4
2oty 2570 { 5,000 - Atlantic. Refining 25 18% Jan 7 28% May 27 14% Apr 232 Jan ,
fo7 i 1073 4% ‘conv pref series A....-.. 100 106 Mar16 . 113% Sep 13 992 July 109%s Feb
1035 10%. 3,600 Atlas COVPorco... 5 63 Jan 4  13% May 29 6% Sep 7 - Jan d
SRR E 100 6<% preferred <50 5012 Jan 14 57 Sep 28 4633 Apr 51  Dec it
970 - .Atla$ Powder._.. ; No par 52 Jan 9  68% July 14 43 May. 70 Jan |
P - 57 cony preferved.__....._..100 . 113- Jan 12 123 Jun 2% 111 May 1161’ Jan =
131, 1,‘31, —e. . ANAS TACK COIPrvcm e No par 7% Jan 7 - 15 Nov 1 7 Apr - 9i% Jan i
e 1,400." Austin Nichols 23, Jan 21 .9 Aug 4 1% Apr 3% Dec i
68 70 80 . £5 prior A 28% Jan 6 - 85% Aug 4 15 Apr 31 Deo
3 3l 13,700 Aviation Corp. of Del (The)_..___. 3 31y Nov - 9 G4 Apr 8 2% Jun 4Y Jan
167 178 1615 0 161 16% - - 18,300. BaldwinLoco Works v ¢ c_o__.c 10%Jan’ 2 19% May27 9% Jun . 14% Jan
5 5% 5l e 5 514 7,000 , Baltimore & Ohio-_ 100 ‘333 Jan- 2 10  Apr -7 283 Jun .. 4% Jan
87 9% 834 . = 8Ys 8% 1,600 e preferred.... 100 6 Jan. 2 1435 Apr 6 41, Jun 7 Jan
10'g 10y 10 i e 9% ' 9% 600  Bangor- & Aroostoo 50 51 Jan 2 121, Apr 29 ‘4 Apr | 612 Jan
581% - 5812 5844 e 58 5812 180 conv 5% preferred 100 34% Jan 6 . 6115 Nov 18 22 . Jan 36 Dec
%218y 22 218 = 20% 205 1,900, Barber Asphalt Gorp-. .10 © 12 Feb 9 = 283 July l4 6% Mar 132 Dec
10 1114 ©10 = e 11 : ¢ 500  Barker Brothers__.. No par © 5% Jan 13 15% Sep 21 413 Apr ' 6'a Nov |
441, 0 4530, v4d S a4y a5 10 - 5% % preferred_ -0.50 30 -Jan. 4~ ‘47 Sep 20 - 24% Aug 331% Dec !
155 157, 1574 e 15% 16 8501 Barnsdall' Ol Co. 5: 12thJan 2 11914 July19 8% Jan 1% Dec
1615 1634 16 - - 1555 156%% 4,360 - Bath Iron Works Ci ‘1313 Jan 7 | ‘203 Mar 22 12’4'9 Jun ;18% Jan
251y 25Y4 2545 sl b 25 252 1,000 Bayuk Cigars Ing.... . 231z Jdan 7 x29° May27 1512 Apr
a1 31 31 s Sevs 3114 3133 . . 900 - Beatrice: Creamery. . 243, Jan 16 3315 July 19 20 Apr i
%1051 10738 10575 - - #*105%2 107 ol $4.25 preferred_- 10533 Aug 12 %110 .Sep 9 —————
8% 9 8% s s 8 81s 3,700 .- Beech'-Aireratt ; Cor 1 . 8. Nov.26  14% Sep 24° oo aes |
*291> 32 #9915 A ¥991, 32 - :Beech Creek:RR.... 750 . 259 Jan 25 3312 July13  23% Jun-
®10514 112 2105 T £10515 112 - -~ Beech-Nut-Packing: Co .20 - 93 . Jan 25 114 Aug?28 64 ~Apr '’ i
*10 10%a *10 ww o - *10 1043 * 300, Belding-Hemingway.-.. No. par 4Jan 4 _ 117%July 1 6% May i
i 4 10% 10% 1015 fm o - 915 10 3,100  Bell Aircraft Cozp. 1 91y Nov 26 2012 Mar 18 93y May | - i
33% 33% 33% 3313 . 3312 33% 33%% o= . 3315 331 £3,800 . Bendix. Aviation.... 33, Nov. 8 .397s Apr .6 . 28% May
For footnotes see page 2171. - . B s il © . ) . ) - ‘ e
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LOW AND HIGH SALE PRICES ) i ) o, STOCKS Range for Previous
Saturday Monday . Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK » Range Since January 1 Year 1042 |
Nov. 20 Nov, 2% Nov, 23 .7 Nov. 24 Nov, 25 Nov, 26 the Week EXCHANGE Lowest Highest Yowest Wighest
$ per.shareé $ per share $ per share $ per share $ per share § per share Shares _ Par $ per share  § per share § per share $ per share
163 163 161%  16% 16'a 16% 160 16% L ¥, 16%  16% 2,400  Beneficlal Indus Loan...... No par 1355 Mar 17 1795 Sep 20 975 May 151 Nov
“57 58 w57 58 w57 58 #57 58 = s 57 58 o Pr pid $2.50 div series '38_No par 5494 Feb 23 56!z Jun § 46ip Mar . 5¢ Sep
337 3314 433 3344 33 33 3215 3215 A i »32Y  33% * 300, Best & Co ! No par 223, Jan T 33 July 3 17%s Apr 2415 Jan
15 15 . *15 1534 147 15% . - 148 14%, . 14Ys - 14% 4,000  Best FOOAS wmomvicen . | 8ly Jan- § 17 Jun 28 8'a Dac 8% Dec
Hely BT 56 567a 561 - 56% 5534  56%%° . 3z ® ©eh 55f‘,i; .+ 8,400 Bethlenem Steel. (Del) ... o par 5443 Nov 8 69's Apr 6 4912 May 687 Jan
1T 1190 9117 . 1191y 116% 116% 116 1161% . 116%4 116% 400 7% preferred.... _-100 11014 Jan ;4 121'zJuly 20 105 July 121 Jan
345 35 ¥3434 35V 35 35 | © 35 3514 e g 341, 35% 700  Bigelow-Sant Carp -No pur 27% Jan 8 3833 May & 18%; Apr 29 Dro
; i #16% 17 C16% 16% 516% - 16% e . o 1673 16% 500 , Black & Decker Mg COwvv-- 16 Jan 4 19%4 Mar .6 1434 Apr 19%% Jun
8 8 3% 1% 750 T i S X4 - T . .2,200  Blaw-Knot Co——o-——- ] 6ia Jan 2 11t Jun 17 5 Sep 73g Jan
s16% 17 17 17 517 18 e m 17V 18 100 - Bliss & Laughlin Ine 13tz Jan 5 1914 July 14 114y Jun 1412 Jan
15Y; 15Y% 5149 © 15% 1485 14%; G o "14% 15% , 50  Bloomingdale Brothers 913 Jan, 26 19 Jun 21 8 Apr 12 Jan
=90 96 %90 95 #9() 95 o o © 94 94 30 Blumenthal & Co preferred- 76 Jan 9 100 July 24 53 July 75 Deo
131% 131 13%  13% 1255 13% e i 1123 0 12% 8,200 - Boeing Airplane CO-w--.. ud 1234 Nov 26 2114 Mar 3C 1315 May 2115 Jan
1315 - 431% 438y 449, #4355 - 44 - - 41V - 43% 2,400 Bohn Aluminum & Bras 41 Jan 13 56142 May 6 25 May 43 Dea
ugn 88 2861, 88 B “86 88 ¥ 50 Bon Ami Co class A.. 85 Nov 9 9614 July 29 72  May 95'z Fen
45%" 46 #4515 47 ., LS “46 . 47 o 0390 3gthJan 2 - 51 July 15 3033 Apr 40%; Jan
3195 31% 43115 32 v g L 31% 32% 1,700 17 . Jan . 8 331 Oct 4 13ty May 1714 Jan
291y 29%. 2835 29 Voo =S 28% ' 28Y% 4,300 2215 Jan . 2 0 30 - Oct 1 18%; Mar 294, Dee
341, 341 3415 '35 =S - 34V 34% 2,200, Borg-Warner Corp.. 5 26% Jan 13 39 July 14 1934 Jan 2834 Dec
%3 3% 23 3%, it sl Y 3 3 1,000 Boston & Maine RR (assented)-100 215 Jan 9 G6lg Apr 3 11 Jun 31y Oct
#3455 . 36 “35 36 - e 735 353 100  Bower Roller Bearing Co.. 2814 Jan 16 3734 July 23 25 Mar 31l Nov
1216 12% 129 1212 _a E 121/? 1985 ; 2,800  Braniff Airways Inc.... 1114 Nov 8 14'g Nov 1 b e BEy, S
x4035 40% 540 4134 BRSSO 40Ys * 40Y 900  Brewing Corp. of America 20 Jan 7 45 Nov 12 X153 May 2015 Sep
83 8% 853 - 87 l N : . 8% Z 2,700 - Bridgeport Brass Co..—- 82 Nov. 8 121 Apr. 5 73 Jun Dig Nov
9515 25% 2535 2534 o . 1,700 - Briggs Manufacturing 2053 Jan 4 30z Jun T 15% Jan 21% Nov
40 %391 40 el e 100 , Briges & Stratton.._. 33 Jan 16 44 July 14 26 Jan 333 Nov
41Y, 400 40 _ . 1,200 Bristol-Myers. Co..- 37iaJan T 44!z May2l 30 Apr 43  Jan
% 4 1 7 = - 600  fBrooklyn & Queens Tr Vi oun 13 1y Mar 2 fs Apr a2 Jun
1 % % o . 900 - {Bklyn-Manh Transit- g Oct 27 112 Mar 1 1 Apr 1's Jan
14% 145 .15 . T 1,400  Brooklyn Union Gas u 9igJan 2 - 183 Jun 3§ 7 Apr 1035 Nov
37 ©3615 38 L = 300 . Brown Shoe CO—movnn 29%; Jan 8 4214 July 23 281 July 35 Jan
15% 16 16 - 2 400" = Bruns-Balke-Collender 13 Jan 4 2015 July 10 978 Apr 14% Oct
% sy T e ~ 800 Bucyrus-Erie Co. 655 Jan 7 10ty May 6 6 Dec 87 Jan
114Y «112 + 115 s ki 20 7% preferred.. 10415 Jan 12 - 118% July 27 X103 Mar 11213 Jan
A A 434 e % 7,000. . Budd (B G) Mf .3 Jan, 2 973 May 10 21y Apr 31, Dec
91 95V 291 9514 i ol 20 7o preferred- fq6Y% Jan 8 1161z May 10 4712 Jun 83'a Deo
i 4534 46 451 45%) s in 390 $5 preferred 4% Noy 26 54 Aug 17 ot s oy Bt
Wy T T T3 i i 6% TV .’ 4.300 - Budd Wheel oeocacmcumaaan 6% Jan 4 10%2 Apr 1 5% Sep 785 Qct
' 8161 17 #1637 17 L e 169 117 © 7200  PBuffalo Forge COmmevimcomammmme- 1, "14%Jdan 5 1875 July 16 1114~ Sep 15%4 Mar
18Y;  18% 18 1815 e Ll 18 18 2,300 Bullard CO—ee-- No par 16 Nov 8 2913 Apr 5 1614 May 25  Oct
31 31 #3034 "31% = e 3034 - 30% 300 Bulova Wateh .- No par 24% Jan 6 3514 July 19 191y May 287% " Noy
9515 2534 25Y  25% i pex i 25 264 4,300  Burlington Mills Corp. S | 2013 Jan 2 31%2dJun 7 147 May 20% Dec
#105's 106% #105%s 1062 . S 7105% 106% o " 5% preferred m-..- 100 105 May 1 109 Oct 26 WL, i sy
11% 12 1173 12 Lt e G L1184 712 4,400 Burroughs Adding Macl par 914 Jan 4 1535 Jun - 7 614 Jan 9%y Oct
3% 3% 238 334 s B 3Ya 3% 800 - Bush Termiusl.... e 23;Jan 4 633 May 4 21y Jan 315 Feh
" BTVa  581% 57 57 == i “56 © 58 50 67 preferred 100 41 Jan 6 75 May- 3 40 Sep 41 Nov
41V 41V 40 40'% s 39%:. "39% 90 Bush Term Bldg 7% preferred...100 2113 Jan 6 49 Oct 16 18 Jan 2415 Oct
83 8% 8y . 8% i < 8lg 8V 2,200 = Butler Bros . 1 ) 5ty Jan 6 .. 1033 July 15 434 Sep Gis Feb
=973 28 27V 274 - s Dty ¢ 28 ©200 5% conv preferred.. -30 2055 Jan 2 2912 Nov ' 1 19% Feh 21%y July |
35 3% 23Yy 3% =5 e » 3% 3% T 1,600 . Butte Copper & Zinc. S 27gJan 2 . SlgApr T 21y Apr 3% Jan i
w11Yy 115 11 111 B . 10% 104 1,100 |~ Byers Co (A M).- 9lgJan 5 1813 July 2 61z Mar 1033 Nov
66Yy 67 - 66Y 6625 58 b 66% 6694 190 Participating pr 65%a Nov 19 8312 Apr 6 6913 Dec 95 Jan
19%2 191 %39 19%% o 18% 18% 600 Byron Jackson Co 16 Jan 9 2515 May 20 10 Jan 17 ° Deec
c : . .
25Y; .25% 525 — il 25 25 ' 900 California Packingae o 221% Jan 7 3014 July 13 162 Jan 2255 Deo |
#531% - 65 “54 x5 »541 55Y2 20 57 preferred.-. 50 . 523 Jun 24 56 Mar 27 5034 Apr 5375 Nov [
Ve 3% 34 (i) i B Yoo 2,900  Callaban’ Zinc-Lead—-—-- S Jan. 2 115 Mar 1 1z Jun 1Yy Jan
G2 6% 6% 6% 6% ~'4,300° Calumet & Hecla Cons Copper..--5 63 Nov .9 - " 9iyApr 7 533 Jun 753 Nov ]
1415 1434 14V 14 14 . 2700 Campbell W & C Fdy—_——- 14 Nov 9 1933 Apr 7 117 Jan 1634 Nov |
X22V3 - 221 22V, 9193 : 22V . - 1,900: Canada Dry Ginger Ale 1375 Jan 13 2473 July 14 9la Apr 151 Dea ]
*34 35 35 234150 36%a i 0 Canada Southern Ry Co- 2915 Jan 23 38 Mar 31 272 Dec 33 Aug
3% 3 Ve Tl T 15,200 - Canadian Pacific Ry . 6% Feh. 9 1185 May 7 3% Jan 733 Nov
4135 41%% #41 24194 42% | 100~ Cannon Mills No par 361% Jan 21 47%; July 21 29% May 371, Feb
Vs . TYa a g Yrelac . TVa 900+ Capital Admin, 8 Aasl 41z Jan 2 9% Apr 6 134 Feb - 494 Nov
#43 44 243 e . 243 . 44% N $3 preferred Ao —mmnommmm—— 10 40 Jan 25 46G1% July 22 32  Apr 3913 Dec
*95%, 95% 9512 95% s I 95 95 240 Carolina Clinech & Ohio Ry X85 Jan 7  97%% Aug 3l 77 Apr 89 Jan
*28 29 #28 2814 sk B L 28" 28 . 400 = Carpenter Steel CO--- -5 25% Jan 8 - 311i May20 2215 July 2812 Nov
t 4 4 3% . 4 e e «37% . :3% . 1,200 .Carriers & General Corp— =8 313 Jan 8 5%z Apr 6 214 May 313 Nov
125Ya 125% 125. 125 o - 2121 124%, - f 600- . Case {J I) Co- 100 771 Jan. 1. 132 Oct 28 5434 Apr 78 Dee
- %1432 144 143% 144 £ N S *14312 144 180 Preferred —-- 12712 Jan 21 144 - July 13 117 Jan 130 Dec
43V, 43% 43 439, RITEIE e “41Y 42% 2,900 . Caterpillar Tractor wmmmamm-- No par 40% Jan 21 5415 July 19 30 Apr 4913 Deg
23233 © 32% 317% ; 32% W s - 3135 31% 1.800 . Celanese Corp of Amer_....._No par 263 Jan 7 - 40%Jun 25 , 15  Apr 29% Dea
164 -~ 105 / e ) *104 105 210 5 series prior preferred----100 9515 Jan 26 108  July 22 82. Apr 971, Deg
123123 eed e % 1221 123 170: 7% prior preferred-— ~100 119 .Jan 4 12833 Sep 14 110 Apr 120%5 Jan
116 - 116% Koo e 1 115: 116 . 230 7% 2d preferred ---100 96t Feb 1 1202 Sep 27 77” Apr 97%2 Deo
10Y% 11 24 N 1034 - 10% . .1,800 Celotex Corp.- .No por 8 Jan' 2 14% Apr b 6ia Aug 812 Dec
3 18 it - 162 1TVa 1,060 5 preferred =20 1612 Nov 26 21 July 16 i i e Y
28%% . 19% e 2 1855 ' 18% ©..1,200, - Central Aguirre Assoc.. No par 16%Jan 12 . 23%Jun 7° 16 Apr 2335 Jan
2y 2% Tl telln, w2V 2V2 ©1,400: Central Found:sy CO.--. 1 17 Jan 2 3% Mar 12 112 May 2% Nov
108%: 109 e, e T 107% 109% 100 ~ Central Ill Lt 4% % preferred-.100 9733 Jan 4 111 Aug 27 90  Mar 110 Jan
93 9% i hC . 8% - 8% 5000 - tCent RR of New Jersey------100 3 Jan 12 .18!2Jun 5 135, Jan 3% Oct
18%s. 182 o Cu 1833 18% 1,200 . Central Violeta Sugar Co-. e 13 Jan 2 237 Jun 7 11 . Jun 13 Jan
562 T e 6% 6% 100° .~ Century Ribbon Mills... 3 Jan -7 8la Nov 1 21% Apr 334 Nov
®110 115 = s #1100 114 T Preferred - ~=n100 93 Marl9 115 Sep 21 82 July 104 Deo
37 - 3% o o =36V 37 1,500 Cerro de Pasco No par %33 Jan 14° 41 Apr 8 27 Jan 35  Oct
51z 6% =5 ) 5 5% 2,200 - Certain-teed Products. S 3 Jan 2 'T:!Pu Jun 4 133 Apr - 335 Nov
6112 62 . ey 259Va  60% . 650 6% prior preferred-—- 321 Jan 8 725 Oct 29 2315 Jan 327 Deo
1971 17% 17% 1T% 17% 17% ek ek 17 1 600~ Chain Belt COmmmrm—ommmcmnm 17 " Nov 26 . 19% Apr 6 1512 Sep 19 . Jan
£191; 199 519y 19% »19 19%% o S *18%: 19% 100  Champion Pap & Fib C 18 Jan 5 24 July 8 14% Jun 18% Oct
Co#107 0 107k - 107% 107Y2 © 180 6% . preferred smoae—-. 00 999; Jan 8 108 Mayl7 93 Apr ' 100% Nov
2475 25% e 23 23%a 900. = Checker Cab Mg .o =2l g1, Jan 13 34 July22 5!2 Apr. - 935 Oct
451y 46% et P s o A4V 44% 6,900 Chesapeake & Ohio Ry- 55 ' 339, Jan 2 50 July2y  27ia Apr - 36% Jan
63% T S i, 6% 6% 5,000 ' Chic & East Il RR Co par 2% Jan 2 91 May 11 %a . Apr 233 Deg
115 11% e Ve 117 11% 3.700 ClaSS A—cevommmem—mem -40 77gJan 7 1715 May 13 2% Jun 8% Nov
4 4 G g S 3% 3% © 1,600 Chicago Great West RR -50 2l Jan’ 6 7Y May 12 1% Jun 233 Jan
16%s- 167 o i 164 - 16% 2,800 5 preferred_c wm———— -50 1053 Jan 4 217 Jun .2 834 Jun 13% Bep
1433 © 14% i = 14 - 14% 2,500  Chicago Mail Order Co. i 6 Jan 4 1573 Oct 29 4lg Jan T%s Nov
15%: 15% S 15% 159 1,600" Chicago Pneumat Tool.. Nopar’  15%Jan 6. 27 apf D 12 Aug 17% dJan
#3615 3TV -~ = - #36 38 -~ 100 $3 conv preferred_- No par 3612 Nov 24  41l2 May 20 33  Apr 399 -Jan
48 49 Vi “485% - 50 210 Pr pf (82.50) cum di No par 48% Jan 6 54 May 27 47 July 52  Jan
512 13% o =5 *12 13Ys ___.. Chicago Yellow Cab._. No par 1112 Jan 12 15% Apr 30 8% Jan 117 Nov
#1412 15 - L #14Y% 15 ~__¢ Chickasha Cotton Oil . L | 1333 Jan 4 18 . Jun 10 113 Jun 13% Feb
"1l 1% s5 = 11 1%  »- 200 ChIlds COmmmmmmmommmomnaes 115 Aug 26 3% May 4 1 Dec 214 Feb
%25 27 #25 o == - 295 28Ys - __.% - Chile Copper Co--- 243, Jan 30  32!2 Apr & 20 Moy 25 Jan
6 6% 6% 6% s S T4 T4 % 5,700  Chrysler COrp..- i 6753 Jan 7 85% July 15 4375 Jan 0% Des
1415 14% 14 14% By ®14 143 1,100  City Ice & Fuel. 10%4 Jan 2  15% Aug 18 9 Jan 10% Aug
104 104 510315 104 A 104 . 104 40 6l2% 9635 Jan 4 . 106 Sep 27 92 May 99 Aug
5034 50% #5052 . 52’ ...52% 240. City. Investing Co-.. 27 Feb 10 53 Juiy1d 33 Oct 34 Apr
6l G 6Y . GYa — b 6% 6% 4,600  City Stores-- 5. 234 Jan 13 815 Jun 25 215 Mar 3 - Jun
341, 3413 ©34¢° 347 —— TS 323 329 200  Clark Equipment - —eme--——- ‘ - 323;0ch 13 39%s July 7 23 “Jun 39% Nov
%135 145 #135 ' 150 - co & *135 - 150 ..+ 0. 0. 0. & St. Louis Ry. Co. 0 123 Mar17 141 Nov 11 120  Dec 25 Deo
N2 80 a2 60 s a M2 .80 e 5% preferred. ——-—_- 67 Feb 2 T473Jdun 1T 67‘?:4 Apr 72 ' Mar
®113 - 114 113% 113% — - 1137% 1137 % 40  Clev El INlum $4.50 pfd-__. 10915 Jan 4 . 116%; Aug 10 107% Jun 112‘3"4 Nov
#3715 39% 3712 38 mr ©38 - 38 500  Clev Graph Bronze Co (The)..--1 2833 Jan 22 40 Nov 3 22 May 313 D26
#105  105%2 . 105%2 105%2 - Lo ++7106° 106 y 30 - 5% preferred— ——oocem- “100 101t Jan T 108 Sep 22 Ba",f May 102  Des
#9215 93 *92%y 93 - vl '#92%, , 93 . Clev & Pitts RR Co %% g 50 . 84 Jan 23 9217 Sep. 29 7% May §‘1% Mar
%53 - 55, ... "52Va 54l - d - *52% * 54 10 Special gtd 4% stock. --50 50 Feb 6 54 Sep 13 47 My 50 Jan
3415 35% 35% 35% T 3515 36% . - 4,800 Clmax’ Molybdenum.. o 3313 Nov 18 4832 Mar 30 32%y Apr 44 ~Jan
3435 3478, 35 35 e Fia ©34%% 34% 1,600 . Cluett Peabody & Co _No par 331, Jan 12 40 July 20 25% Apr - 36% Jan
#145 148 ¥145 148 e *144 = 150 .10 Preferred e---—-- 70700 132 May13 133 Sep 21 139 ~Jaa 1% Nov
113 113 #112%5 113% = - 211255 114 300 Coca-Cola Co (The) -No par 88 Jan 4 123 Julyld 5612 Mar 92 Nov
#6512 6612 66 662 s 65 65 60 . Class’ A sl e “No par . 62':Jen 11 68l3 Oct 18 5512 Jan 63% Jan
2234 22% 23%  23Y o 23 23% 4800  Colgate-Paimolive-Peet.—-...No.par  16% Jan 11 2415 Bep.10 1112 Mar 17% Nov
106 106 106%3 106% - e 210632 107% 120 $4.25 preferred-- “No-par  103% Jan 12  .109%% July 17 9744 Apr 107% Ded
#2414 25 “24%5 25 — e ‘24 . 24 300 . Collins & Aikman “Nopar . 17%2Jan 4  28% July 15 10% May 18% Oct
*111 113 111% 111% - we 111 118 iy + 10 2 _..100 108 Jan 7 11473 0ct 6 96 May 108 Des
14Y; 14% 1432~ 15% i “ *14%% . 15% 2,400 1333 Nov 8 19%; July 14 1312 May 13% Jlan
12 12Y, 1133 12 - e 10% 11% 910 213 Jan 2 19  Sep 25 %a Apr fj/s §€D
129 1314 13 13 12 12 510 3ip Jan 2 1914 Sep 23 1 May 5% Sep
] } 12 12% 114 12 11 11 670 3 7Jan 2 17%8ep 23 Ta July 5 Bep
2333 23% 231, 23% . 23% 23% 23 7, 23% .- 3,000 Columbia Br'd Sys Inc cl A..:2.50 1533 Jan B 247 July 14 8‘/? Ap! EU;I? Dee
231 23% *231y  23% 23'2 2378 #2314 * 23% 600 Class B 2,50 15%2Jan 2 = 24% July 14 8% Apr 18% Det
For footnotes see page 2171.
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Monday, November 29, 1943

NEW: YORK STOCK RECORD

Saturday
Nov, 20

4
7412
#6914

§ per share

4
T4Ya
692

83
1748
38%%
37
106%s
41V,
13~‘

Monday

Nov. 22

$ per share

4 4la

T4Ya T4Ya
6912
88

62
24
1234

110%a
23
35%
3478
18
14Y%

6

*86
88 Vs
92%3

Y
o)

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 23 Nov. 24

$ per share

4
73%4
“68%

4Ys
4%
692
86

17Ya
39%
36%
106%s
41
13%
Y
62

24Y
9%
21%

10%a
14 -
45%

102% -

20%
8Ya

8
i 110%a

32

11
45%
5
31
25Y2

*116% 117%

*56Ya
107%

TV
87%
89
92
Y2

$ per share
3%

3%

69 ‘/2

167/3
*37%
36Ys
*104%
40%
13%
5%

4%

24Ys
82
21%
24%
"104'/2
3%
21%
103%
2%

8
4109 %s

31"/4
10%

)
B

10%
n50‘/4

15V
435/3

*11 ‘/4
*118

1397

126%

“116%a 11’7”

Thursday

Nov. 25 *
$ per share

Friday
Nov, 26

$ per share
3% 3%
73

69

45%

122% 123%
27% 28%
T %

12
1229

141

126
117% 117%

"* Sales for
the Week

Shares

STOCKS
NEW YORK STOCK
EXCHANGE

Columbia Gas & Elec..-
6% preferred serles A..
5% preferred

Columbia Plctures___

Commonwealth & Southern__No par
$6 preferred serles No par

Commonwealth Edison Co

"'Conde Nast Pub Inc

Congoleum-Nairn Inc

Consol Coppermines COl‘p
Consol Edison of N Y.
$5 preferred.
Consol Film Industries
$2 partic preferred...
Consol . Laundries COIp ...
Consolidated Natural Gas wd-
Consolidated Vultee Aircratt.
Preferred’
Consol RR of Cuba 6% pfd
Consolidation Coal Co___
- $2.50 preferred .-
Consumérs Pow $4.50 pfd-

_Container Corp of America,

Continental Baking Co.-

Continental Can InCoo...-
Continental Diamond Fibre.
Continental Insurance-.-.

Copperweld Steel Co-.
Conv ‘pref 5% series.

Comell-Dut.lller Electric Corp.

Corn Exch Bank Trust Co-

Corn Products Refining_.._
Preferred

Coty Inc. .

Coty Internat Corp-

[0} 57,1 I o MO——

* 5% conv preferred

Cream of Wheat Corp (The)

Crosley Corp (The)—.
Crown Cork & Seal..
$2.25 preferred....
Crown Zelierbach Corp.
$5 conv preferred..__
Crucible Steel of Amer.
5% preferred
Cuba RR 6% preferred-.
Cuban-American Sugar.
7% preferred
5% % conv preferred..

Curtis Pub Co (The)
$7 preferred
Prior preferred
Curtiss-Wright —.
Class A
Cushman’s Sons Iuc % ptd..__-100
$8 preferied No par
Cutler-Hammer In—--—-.- No par

D

Davega Stores COrp.-—-

5% preferred
Davison Chemical Corp (The)....
Dayton Pow & Lt 4% % pid.
Decca Records Inc
Deere & Co.

Preferred
Deisel-Wemmer-Gilbert -
iDelaware & Hudson..-

- Delaware Lack & Weste

Detroit Edison
Detroit Hillsdale & 8 W RR Co_-loo
Devoe & Reynolds A
DI d Match
6% partic preferred

Diamond T Motor OCar Co
Distil Corp-Seagr's Ltd.

Doehler Die Cnstlng Co.-.
Dome Mines Ltd_...
Douglas Afrcraft.

Dow Chemical Co..

Duplan COIpeo- e =
fa preferred 100
Du P de Nemours (EI) & Co__-_20
$4.50 preferred
Duquesne Light 6% 1st pm_--wo

E

Eagle-Picher Lead Co.erooe
Sastern Alrlines Inv...
Fastern :Rolling Mills..
Eastman: Kodak Co--

€% cum preferred..
Eaton Manufacturing Co.
Edison Bros Stores Inc..
Electric- Aute-Lite (The)
Electric Boat
Elec & Mus Ind Am shares
Electric Power & Light...

$7 preferred

$6 preferred it
Tlartric Storage Battery.
E] Paso Natural Gas..
Endicott Johnson Corp

5% preferredommmemmaen e

Engineers Public Service memmeemm- 1
$5 preferred
$5%, preferred
$6 preferred

iEquitable Office Bldg

Range Since January 1
Lowest Highest

Range for Previous
Year 1042
Lowest _ Highest

$ per share

1% Jan 2
40'% Jan 2
37 Jan 2
79% Jan 13

9 Jan 7

30% Jan 11
25Y% Jan 14

104% Jan 19
29% Jan 15
9Y ’2 Jan
43 Jan
36% Jan

21Y% Jan
2% Jan
17% Jan
10% Jan
Y0 Jan
3% Nov
15% Jan
91% Jan
Y2 Jan
7% Jan
2% Feb
24Ys Nov
10 Nov
. 177% Nov
4% Jan
7 Jan
23% Jun
89 Jan
16 Jan
x4% Jan
. 96. Jan

26 Jan

B B0 b DD D ke et bt -
OO bhamoWoorrUUoaNgWn NN

RIOINOEANg U

18% Jan
x93 Jan

8

16Y2 Jan

9 Jan
18% Jan
37% Jan
11% Jan
81% Jan
27% Nov
70 Nov

9% Jan

7% Jan

105 Feb
92% Max 2
10% Jan
18 Jan

100 Jan

1% Jan
30%2 Jan
17 Jan

6% Nov
15% Nov
96 Feb
84 Feb
15% Jan

=
PONUT AUNNNNO

Pt

NN RBROHOIRIN

4

=N
BOD OB

3% Jan
17 Jan
12 Jan

108% Jan
10 Jan
26 Jan
29. Jan
12 Jan

8% Jan

3V Jan
16% Jan
40 Mar
17% Jan
26 Jan
37 Jan

8% Jan
21% Jan
83%2 Jan
10 Jan
381, Feh,
22% Feb
153 Jan
45Ys Nov

-

S Co-arnn

NN -
SopnNw®

122% Nov
16 Jan
5% Jan

9 Jan
115 Jun
134 Jan
125% Jan
117 Nov

10% Nov 26«
31% Jan 13

3% Jan 2

146% Jan 20 |

x173. Sep 2
35 Jan 19
11% Feb
30% J°n
8% Nov 26
1% Jan 4

1% Jan 5 |

31Y% Jan 20
28%, Jan 20
33% Jan 2
23% Jan
49’/2 Jan
106% Nov

234 Jan
54 Jan
57% Jan
621 Jan

Ys Jan

$ per share

5Y3 Jun - 2
77Y2 Sep 28

.73 Oct 18

98Y,; July 15
19Y4 July 14

7678 Oct 25

27 July 20
11 - Jun 12
25 Jun §
24% Nov 23
109 sSep 2
6% Apr 7
24% July 15

105 July 24

3% May 12

19Ys May 12
Sep

29% Oct 27
21%; Mar 29
27 Mur 30
16. Aug 11
16% May 10
46% Oct 30
107 Oct 25
23% Jun 17
11%Jun 2

110% Sep 24

367% Jun 4
15% Jun 28
492 Sep 2C

7Y%s May 6
379 7] July 15
27% July 2
15 Apr 5
53 Aug 24
17% Aug 20

22% July 14
108'/2 Aug 19
23Y2 Mar 12

23Y% July 27
31 Oct 27
47 Oct 2
17 Oct 26
997 Aug 6

© 38 July15

827 July 20
22% Aug 11
14%; Jun 11
115 Nov 15
106% Jun 10
25% Oct 26
26% Jun 10
107 Oct 19
755 May 10
97Y% Nov 3
45% Sep, 17
9% Apr 8
24, Mar 29
119‘/2 Nov. 8
140%; Oct 28
26% Jun 2§

7% Oct 4
19 Mar 3
19 Jun §
116 Jun 8
24%,; Sep 20
43" July 6
36% July 1
201 May 19
17% May 5
10% May 10
223 July 14
482 Apr 30
35%2 July 12
33%2 Mar

42Ys Nov 15

17  May 10

$ per share
1 'Sep
30% Sep
29 Sep
Mar

Jan

Jan

Apr

21’/a July

17% Apr
1% Jun
Apr

Aug
Apr

4 Sep
% Apr
Apr

3% July
4% Jan
82 - May
11% July
2Y4 Apr
7 Apr

21% Apr
5% Sep
30% Apr

23% Apr
42Ys Apr

12% Jan

5% May
14Y May
32 Mar
- 10 Apr
77 - May
23% May
63 Jun
8% Jun
5 Jun
88 Jun
4%, Jan
8% May
13 Mar
90 Feb
i} Jan
13’/2 May
Jun
5"/a May
Jun

Jan

Jan

Jun

35% Oct 26

99 Nov 16
16V July 15
45 July 12
33 . May 20
2535 Sep 11
3% May 4

153 May 28
35% Jun 1

9%, July 16

37/. Apr 8
122% Oct 29
159 % July 15
130 Aug 11

* 121% Sep 2

11V Nov 22
agyg July 8
8% May 28
170 May 19
184 Jun 8
453 July 15
19 Sep 20
39 July 2
14 Mar 30
5% Mav 10
6% May 20

' g2, Nov 19

g8, Nov 19
427 Sep 20
%32 Sep 9
58% July 17
118 Aug 21

91> Sep 30
27
27
10
1Yy Mar 1

112

102% May
Apr

111'/3 Mar

§ per share
2% Nov
54 Jan
45% Jan
Dec

Oct

Oct

4 -Dec

Nov

Dec

Oct

M Jan
Jan

Jan
Jan
Dec
Dec

Jan
Dec
Dec
Nov
Nov
Oct
Jan
Jan
Oct
Jan
Jan
Aug

Feb
Dec
Nov
Dec
Dec
Dec
Dec
Oct

134% Dec
16% Dec
7 Oct
10% Nov
120 July
144 Jan
127  Nov
118% Dec

For footnotes

see page 2171.
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; NEW YORK STOCK RECORD
. LOW AND HIGH SALE PRICES STOCKS Range for ¥revious

Saturday Monday Tuesday Wednesday Thursday Friday Sales for - NEW YORK STOCK Range Since January 1 ‘Yenr 1042
Nov. 20 Nov. 22 Nov. 23 Nov. 24 Nov. 25 Nov, 26 the Week EXCHANGE N Lowest Highest Lowest Highest
$ per share $ per share $ per share $ per share $ ver share $ per share Shares i . ¢ per share  § per share §$ per share § per share
10% 107 "10% 10% 100 10% 10 10% = o= 9% 10 1,600 Erie RR COMMONvmnman 8% Jan 9  16% May 4 4% Jun 10% Oct
10% 10% 10 . 10% 9% 10% 9% 10 = 9l2 97 15,400 Ctfs of benef In 8 Jan 9  16% May 4 37 Jan 10 Qs
461, 46% %455, 46 46Yy 46 46 46 e o 45 45 400 5% pref serles A__ 391, Jan 12 R2% May 19 33Y% Jun 44 Jan
"6 78 76 78 276 78 78 8 _— B 76 83 10 Erie & Pitts RR Co..... 68% Jan 18 78 Nov 24 70  Dec 70 Dec
7 4 63 6% 6% 6% 612 6% R, e 8% 6% 4,300 Eureka Vacuum Cleaner 3% Jan 2 9% Jun 8 1% Jan 4V Sep
10% 10% 10% 10% 10 10% 10 10 - . 9% 9% 1,400 Evans Products Co.- 5% Jan 4 14% Jun 5 4%s Apr 7Ys Dec
291Y 217 211 .21% 21 212 21 21 | e o 202 20% 1,500 FEx-Cell-O COrpPo-e-- " 20 Nov 8 29 Mar 30 20 May 28% Oct
3 3 *3 3% 27 2% *21, 27 - g *2% 3 600 - Exchange Buffet Corp.—————-- . % Jan 19 39 July 1 i} Jan 1Y% Nov
33% 33% 33 33% 33 .33 321> 327 FRTC, o 324 * 32% 1,900  Fairbanks Morse & COo—em- No par 32%a Nov 26 42 Mar 26 27% Apr 37% Jan
299, 223 22V, 2234 211 22 21Va 22V = 1 G 21 21% 4,600 Fajardo Sug Co of Pr Rico_....20 2lysJan 6 28 May 27 19 Jun 29% Jan
10, 10% ‘9%, 10 9% 10 9% 9% o - 9 9, 11,100 Farnsworth Televis'n & Rad Corp_1 9 Nov 26 11% Nov. 1 - s S
414% 14% 149, 15 15% 15% 15 15 v . ¢14 - 15% 800  Federal Light & Traction. 15 8% Jan 2 19%g July 13 Jun 8% Jan
> 5103% 104 +103 - 104 104 104 5103 104 L ¥ O 104" 104 100 $6 preferred - .c.-ooom. 86 Jan 7 105% July 27 69% Sep 93  Jan
©20% 21% 21 21 214 "21% 21 21 = = #20% 21 300 Federal Min & Smelt Co 20% Jan 13 29% Apr 6 19% Dec 241, Jan
0171/[_‘ 17Va 1% 17% 17% 17% 1Y% 17Y% - = °17. 17% 800  Federal-Mogul Corp__... 13  Feb 18 17% Oct 25 8 Apr 13% Dec
o4l, 43 455 4%, 41 4% 4% 4% L 4'2 Ya 1,100 Federal Motor Truck. 3% Jan 4 6% Apr 6 3 Jun 4Ys Feb
22% 23 22% 2278 22% 22Y% 23 23 2% -2 222Y. 23 900 Federated Dept Stores. 15 Jan 2 25Y, July 14 11% Apr 18% Jan
96% " 97% - . 98'%2 98!a 98% 98% 981, " 98Y% EY - 9%, " 97% 320 4% conv preferred 78% Jan 8  98'% Nov 22 7T4% Nov 87 Jan
*16% 17 *#16% 1678 16Ys . 16%2 16 16% L 15% ‘16 1,500 . Ferro Enamel Corp...-.. 4 12ys Jau ‘27 19%2 Jun 2 1% Apr 14% Dec

id 46 46 46 46 457 46% 46% - 46% 46% 46% 1,40 Fidel Phen Fire Ins N Y. i 42 Jan 8 50% Jun 28 29% Apr 43Y2 Dec
37% 38 38 38'% 38!z 38% 38% 38's 2 22 37% ,37% 1,800 Firestone Tire & Rubber.. 210 25% Jan 14 43 July 15 13% Jan 26% Deo
105% 105% 105Y% 105%s 105% 105%s 105% 105% S L 105Y 105% 1,600 6% preferred series A --100 104% Jan 6 112% July 12 87%2 Apr 105 Nov
1341y 341% 34V 34'% 34 34% 33% 34 == s #33% ' 34 1,300  First National Stores.. o par 31% Jan 5 39Y% Jun 16 29% Apr 30% Feb
18 181y 18Ys 183a 18% 18% 18% 18Y2 == e 18 18 1.400 . Flintkote Co (The)-_. -No par 15% Jan 7 22% Jun 2 9% Jan 167 . Dec
108Y: 106% 106% 10615 104%; 104% 1061 106V - o #105  106% 40 $4.50 preferred--— -No par 97% Jan 11 109 July 29 86 May 8612 Jan

2343, 35% 35% 35% ©36  35% 3% 35 L 34% *34% 600 - Florence Stove Co... ‘ 25% Jan 7 36 Jun 10 15 . Mar 27Y% Dec
; ; i

-525 26 325 26 2 26 == - #25 26 = Florsheim Shoe class A-cane- No par 19% Jan .8 28 Jun 11 18 Apr 213, Feb

615 6% 634 6%% 6% 67 2 Lo 6 “ 62 1,000 Follanshee Steel Corp_-— 10 3% Jan " 2 9% July 15 *3 May 5% Jan

4EYy 46 #4514 464 “45% 46 o = 44 45 170 5% conv preferred. 100 30% Jan & 50 July 15 28 Ay 3638 Mar

117 12's *«12 « 1204 -12% 12Y% e i *12 12% 1,500 Food Fair Stores Inc. -1 9% Jan 4 13% July 17 8% Sep 11% Jan

i °46 48 *45 a7 46 46 — Y “45 . 47 200 Food Machinery Corp -10 39% Feb 3 51 .May 5 27% Mar 42  Dec

6% 16Ys 151, 16 15 1514 =5 15%: 15% 1500 Foster-Wheeler Corp. _-.10 10% Jan | 7 19% May /4 9% Apr 12% Jan

“116%% 117 *116%s 117 #116% 117 P *116% 116%2 20 $7 conv preferred.-.. No par xllG% Nov 12 140 Junyl2 * 114 . May 136 . Nov
19 197a 19 19 ‘19 19 W — ©18%. 19 160 6% prior preferred—oomo—e—--- 25 *6% Jan 5 21 May 1 14% BSep 18Ys Nov
13% 14 13% 137% 13'%  13% R . 219% 13% . 2,600 ' Francisco Sugar Co -No par 5°e Jan 8 14% Oct 2% 5 -Jun 10% Feb
50 70 “60 687 “60 70 e, & #60 70 ’ ... ¢ Fk’n Simon & Co Inc 7% pm--_wo Feb 16 75 Sep 28 38 Oct 45 May
'307% 31% 31% 31% 31, 31 7 = . 30% . 31% 2,300 ~ Freeport Sulphur COcoeea -10 30‘/2 Oct 13 38Y% July 10 27. Apr 38% Jan
LoVa 26% 264 2674 26 27 . 5 oLen L 25%: 25% 1,400  Fruehauf Trailer Co- 17 Jan 2 31% Jun 10 15% Apr 18  Jan
©108%5 109% 1084 108! 108%5 108Y 10835 108 S == 108Ys 108Ya 100 5% conv preferred.---- 96% Jan 12 110 Aug 23 85% Apr 87 Nov

‘

2% 2% 2% 2% °25% - 2% N B 2% 27 300 - Gabriel Co (The) ¢l Acceeew No par 2V Jan 11 4% Jun 10 1% Jan 2% Sep

27 3 2% 3 278 2% s B 2% 2% 3,000 ~Galr Co Inc (Robert) sl ‘1% Jan 2 4Yg May 17 1% Jun 23 Jan

°1215 13% 13 13 13495  13% o . 13 13 600 6% preferred_..._ -=20 9% Jan 6 14% Oct 1 8 Sep 11 . Jan

P41, 2 24y 242 241> 24V S s ‘24 24V 130 Gamewell Co (The)--- 19% Jan 11’ 30% July 13 16 May 21 Jan

4Yg 4 4l . 4l 4vy 4V o e “4Yy 4% 5700 . Gar Wood Industries Inc. e | 3 Jan 12 6% Jun. 1 2% July 3% Oct

®»12 128, 121 12V 1235 13 e _— 13. . 13 500 Gaylord Container Corp. -5 9% Jan 11 14% Apr 26 8%a Apr 10%a Feb

51 517% 51% 51% 51% 5154 i s #51 “* ‘51Y% 260 5Y% % conv preferred 50 51 Jun 15 53% Apr 2 51 Feb ‘63  Dec

“9% 10'y 9% 9% 2934 . 10Ys = o~ 9% .. 9% 600 Gen Amer Investors—.— 6% Jan '4 11% Oct 25 3% Apr 7% Nov

©106% 107 “106% 107 106%. 106V o - 106 Y2 106% 300 $6 preferred 102 Jan 29 107 * Aug 31 98 - Mar 104 Jan

40 40'% 401y 40'% 401, 40%: i =3 40% ' 40% 2,200 ' Gen Amer Transportation ... 5 37 Jan 4 51 Jun 2 35 Sep 46% Feb

i o & The %8 T8 The T2 5 - 7% 7% 1,700 - General Baking._: 5 * 5%Jan 4 9% Jun 3 3% Jan 5% Nov
©144 147 147 147 147 147 i ks ®145°° 147% ’ 30 $8 preferred 13¢ Mar 1 151 Aug 23 106 Apr 140 Dec

6% 6' "6l 6% 6'% 6% N s 6Ys 6% 1,200 ~ Generai Bronze COYPe-mrmmm—mmmm! 4% Jan 12 9% Jun 5 2% July 4%, Dec

© 4Yy 4% 4 4 3% 4 - o 3% ‘3% 4,400 General Cable Corp-. -No par 2% Jan 2 8% May 13 2 Sep 3% Oct

1% 117 ¢11 111% 11s 11 . - 10% 10% 1,100 Clas§ Acaecen- No par 1% Jan 4 18% May 20 6% Sep 93s Jan

83 83 =82 84 82 82 - = 81% 82 100 7% cum preferre: ~.-100 71% Jan 5 98%, May 19 66 Nov 00Ys Feb

2814, 28'% 2278, 28'% 7Yy 28 O L 26Ys 26% 300 - General Cigar Inc.. _No par 20'% Jan 5 32% May 4 16% Apr 211, Nov

©145 148 146 146 =144'4 146 == 5 #144Y, 148 10 1% preferred. - ommmecemmeeme 100 130% Jan 2 148 Nov 3 120 - Apr 132 Nov

34% 35% 34%  35% 34% 35%% &5 —_— 34, 347 14,500 General Electric CoOmceuvnnun No par 30% Jan 2 39% July 1 21Y%; Apr 30% Oct

40 40'% 39% 407 39 40% - P 38%s 387 3,400 - General Foods Corp—— --No par 34 Jan 13 44Y July 15 x23% Apr 40% Jan

1147, 1145 #114% 117 *115 117 e oo 1145 115 250 $4.50 preferred__. 113% Jan 22 119% Sep 23 111% Apr 116Ys July

2% 2% 2V 2% 21 2% =% &= 2V 2% 10,500 Gen Gas & Electric Ao No par 1% Aug 9 * 2% Apr 6 % May 1% Jan

“113 115 #112 115 113 115 Y &2 1120 112 10 $6 conv preferred series A_No par 03 July28 118 Nov 1 61 Mar 102 Jan

101 101 ©100%2 101% #100 101%a o =, *99%; 102 100 . General MillS o ccemcccmemaee No pur 83'% Jan 14  107% Sep 21 647 Apr 87 Oct

©129 © 130 129 129 £128 = 130 Y 2% *128 130 50 5% preferr: ") 129 Jan 12 137 July23 122 Apr 131% Febh

497  50'% 50 50 4953  50%% Fe - 49%. 50 16,600  General Motors 44% Jan 7 56 July 13 30 © Jan 44% Dec

127 127 126'% 126%4 12634 127 o 126%2 126'% 900 $5 preferred——._— 1257% Nov 19 131% May 6 122 Apr 128 July

#37Y% 38 38 38 %35 35 - . *34Yy 347 200 Gen Outdoor Adv A 17% Jan 7 39. Nov 13 13% Aug 30. Jan

4%, 4% 4% 4% 4% 444 o - 4%, 4% 1,200 C 2Y; Jan 2 6% July 23 1% May 3% Jan

1834 18% 18Y  18% 18 18 e = 17%s 172 2,10C . Gen Precision Equip Corp-_-No 1mr 13% Jan 25 24, May 29 10% Mar 14?/4 Nov

6Y G2 G 6% 67 7 - . 6% .17 1,100 General Printing InK o mecsmemanan 4'; Jan 2 8% Jun 8 3% Sep 5% Jan

“106 108 “106 108 %106 108 wn e *106 . 108 S $6 preferred..--- s NO par 103% Jan 5 112 Nov 13 99% Aug 109%; May

“18%s 1o 1 1 2135 1Y - " 1% 1% 400 Gen Public Service - emewemem— 101 £ Jan 2 2V May 10 ‘s Jan Yo Jan

191y 19%% 19V 19% 2191 194 - s 18% 19 600 Gen Railway Signal 12% Jan 2 25% May 20 10'%2 Apr 1455 Nov

“£112 115 112 115 *112 115 P - ®112° " 115 cisa 6% preferred..- 100 x104 Mar 9 112% July 15 101 Apr 107%2 Jun

» a3 1'% *|3 1 1 1 e o *13 1 1,600 Gen Realty & Utilitles Y% Jan 4. 1% Jun 4 Vs Mar ’, Oct
431, 46 “43%; 46 43% 43% = - 43Ys 43 200 $6 pref opt div series 31Y% Jan 28 59 Sep 17 23 Mar 31% Nov

182y 18% 18'g  18% 18% 187 s s #18Ys 18\ 900  General Refractories.. 15% Jan 5§ 23% Mar 4 14% Apr 19Y% - Jan

13% 13'% 213% . 14 #1315 14 S == 13% 13% 400 General Shoe Corp. 1 9% Jan 2 15 July 9 8Y4 May 10 Feb

82 82 2 8214 824 82% e — 82 82V 280 Gen Steel Cast $6 pret’erred--No par 60 Jan 2 91 July 9 55% Jun 9%, Jan

PLEPREA 291, 2214 2234 2294 - - 221Yy 22V 400 General Telephone COTPoe———-- 0 16% Jan 4 24% Jun 10 13Y% Mar 20 Jan

18 18 17V 17% 17V 17V = s *17% “177% 406 Gen Time Instru Corp- 15Y% Jan 4 23% May 29 11 May 16% Dec

#111 112 111 112 *111 112 = - *112 112 s 6% preferred. —————--. 108 Jan 4 112/ July 8 101% Sep 110  Feb

19's 197 19 19% “18'4 19 e s 18Ys 18'% 1,000 General Tire & Rubber 14% Jan 14 25% Jun 28 7Y% Jan 15% Dbec

Tl 8 7% 8 Ty % o) - X% ' TVa 4,700 - Gillette Safety RaZOTr—meeee 4% Jan 2 9V, May 10 3 y Jan 545 Nov

268 70 %59 70 sg7% 0 - == *673; 10 _— $5 conv preferred.. 60% Jan 4 74 May 20 X407 Mar 61 Nov

M k 117% x11%5% 11% 11%. 11% = S 11 11Y, 1,700 Gimbel Brothers__ 5 Jan 2 14Y Sep 17 4 Apr 0 5% Jan
B 84y 86 “84 851 = S #84Ys - 852 100 $6 preferred_._— 59 Jan 4 851 Oct 4 50 May 8512 Jan

18 184 18 18 i —-- 17% 177% 1,600 Glidden Co (The)_—- 14% Jan 2 22% July 16 12Ys Sep ) "‘16 QOct

t “46 47 “46 47 o - 46 46 100 41, % conv preferred 41 Jan 5 . 48 Jun 22 3'7‘]'/4 Jan jb44 Feb
181 w1 e - IR AR 1,100 ° Gobel (Adolf)__- & Jdan 2 1% May 6 Ja Jun o4 Jan

273 27 €283 2% o ¥ e #2333 27 500 ~ tGoebel Brewing 1% Jan® 8 3% May 6 1% July 2% Jan

*8414  §7% 8712 8T ey RS 89 89 20 Gold & Stock Telegraph Co 73Y; Sep 13 97% Aug '25 73 Nov 82 Fcb

! 38Y; 38% 38 382 BN 38Ys" 382 5400 ' Goodrich Co (B F)_—--- 247 Jan 12 45%Sep 20 13 Jan 27 = Dec

100” 100 Va 100 100 #9915 9944 o — 2834 99% 800 5% preferred. .- 83 Jan 14 102 ’ Oct 25 56‘ Jan 83% Dec

341 351s 341y . 341% 341 347 = L0 34Y; 35 7,100 Goodyear Tire & Rubb_ 25Y% Jan 8 1% July 17 .10]/4 Jan 271 Dec

10652 1051. 105% 105'% =105 105%4 e o 104% 105 600 $5 conv preferred-. 907 Jan 9 1082 July 14 603/3 Jan 901/; Dec

8 T84 Ml 8% 7% 8% s i 8y g 700  Gotham Hosiery-.- 4% Jan 11 0% Apr 20 1% Jan 43/,, Nov

29915 10012 2991y 100‘ “99 %y 100%2 100% 100%2 s s ”995 100% ' 80 Preferred —-- ‘80 Jan 11 ° 100 " Nov 5. x58 Jan 81% Dec
¢ 11 _1'4; 1l 1% 1Y% 1Y 1% s — 1Y% 1% 7,100 Grakam-Paige MOtOrS—————wun }3 Jan 2 2% May 10 ¥ Sep 1%s Nov
3;:': 4ty Coaty 4% 41y © 4! 4'p  4Y PR 4l = 4y 1,500 ~ Granby Consol M 8 & P 4" Nov 16 6% Apr 7 4 Bep 5;/2 Jan
#1415 15's s141% 15 14%; . 1434 #143; 15% gn " el 14% 143 200 Grand Union CO___.om-x g Jan 5 17 Julyl3 6 Mar 8% Dec
“9% 9% 9t 9% 9% 9% s9ln 9, s % 400 Granite City Steel_ 7% Jan 9  13% May 29 LS 9% Nov
c33tn 337 ¢33% 33T 331 23% 33t 33% - 2.800 Grant (W T) Co- 29% Feb 3 3T Sep22 22%hMay 3 ToY
24 25 24 25 224 25 24 25 P 1,800 5% preferred...———— 24V, Jan 27 26 July 2 231 July 25 e
17 17% 17% 17Y% 17% 1% 15 15 23 5000 Great Nor Iron Ore Prop__.No par 15 Jan 6 18 Apr 1 13% Dec 18% Oct
24%s 24% 237 24% 24 24V 2312 23% = 4200 Great Northern Ry 6% pid..No par 21% Jan 7  327% May 10 19% Jun 25% Feb
: . g , a: % Apr 28Y%s Jan

23, 2314 231 23%. 237 237 233y 23% = 2,100  Great Western Sugar-...—-No par 23Y; Nov 19 27% Jan 11 22%
i 150 150 150 . 151 150 150 150 151% - 160 Preferred —————---- oo 138 Jan 2 153% Mey 8 130 Apr 133 Jan
5815 5812 58, 5812 #57 - 58%% “57 58l - 40 Green Bay & West RR -100 57% Sep 10 65 Jan 27 . 50 July L Nov
45 45 745 46 45 45 443 44% = 400 Green (H L) C0 INCoommecome- 1. 31%Jan 19 50 Sep 27 25~ Apr S o
19 19% 183 19% 18% 19 19 19% = 6,800 Grevhound Corp (The) No por 14% Jan 4 21 May27  10% Apr li/y Eec
11 11%s Lyl 1112 *11 111% *11 113% . 300 51,7 preferred. .- S 11 Jan 4 13% July 16 10] Mar 452 Jug
1t 11% 1% 117% 1 - 11% 0% 107% 2 1,200 Grumman Afreraft COrpmmoooe- 1 10% Nov 9 17% May 4 9% May 131,0 i
235 4 3% 3% 3% 3% 4 4 — 700 Guantanamo Sugar-_. No par 2y Jan 2 5. Jun 11 13/5 May s 8 Si
*13¢ 135 134 134 *133 © 1341% 134 134 - 700 8% preferred——ce--ceeammmmm 100 811, Jan 19  160% Jun 12 48!/4 Jan v, Oc!z

6% 1 6% 6% 8% 6% . 6% 6% - 5100 Gulf Mobile & Ohio “Napar  3%Jan 12 10% May 5 2% Jun 2% O%f

34 34 34 34 331, 3312 33 33% a 2,300 5 nreferred mmo——- .Na n~* 25% Jan 2 411, May 12 18 Jun 'a Oc

45'2 45%2 45%,  45% 450 45% 45% 467 - 4600 GuUIf Oil COrPo—lcimmmmmmmmmm-= 25 44% Nov 18~ 50% July 26 - SRR —_— -
967 27 #26% 27 °26% 27 29635 27 SRR 271 21, 100 Hackensack Water ——-——m—oee- 23 22% Feb 11 28%Sep 3 19% May gg g:g
#3612 37 #36% 37 °36Y% 37 *36%2 37 — - *3612 37 e 7 preferred class A 25 35 Jun 1 38 Apr 13 293/ P 2% ‘aug
#1515 16 °15 16 *15% 16 °15%2 16 sy s 15% 15% ! 100 © 12Y%Jan 5  18% July 23 B Max 11Y Nov
°12 13% 212 13} e12 13% 4121, 13% s s *12% 13 8 9% Jan 18  15%Jun 4 e 106% Feb
*105 . 108 #105 108 £105 108 ®105 108 - DI *105 108 - 104% Mar 13 110% July 28 95 Mar .

For footnotes see page 2171,
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NEW YORK STOCK RECORD '
LOW AND HIGH SALE PRICES STOCKS & Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1° _ Year 1942
Nov, 20 ° Nov. 2% | Nov. 23 Nov. 24 Nov, 25 Nov. 26 the Week EXCHANGE Lowest Highest Towest Highest
$ per share $ per share $ per share $ per share $ per share 8 per share Shares Par 8 per share & per share” $ per share 8 per share
10445 105 ¥104% 105'% #1041% 10572 51041, 105'% = s #104% 105 .. Hanna (M A) Co $5 pfd No par 99% Jan 6 1073 Sep 13 98  Apr 104 Jan
1474 16%% Hiy 15644 15 1572 154% o'y - — 15' 15% 1,500 Harbison-Walk Relrac o par 13% Jan 6 1835 July 6 - - 12% Apr 16% Jan
® 1 %138 142 #13¢ . 142 %138, 142 = G 141, 14%2 70 6% preferred ——mw-- 100 135 Feb 3 144 > May 14 X126 Apr 146  Jan
514 5% 5l 61z w51y 5% = e 5% bY% 600  Hat Corp of Amer class A o 4% Jan. B T7Y2 May 29 3% Mar 4% Dec
#102 * 105 102 105 - s #102 105 e 6% % preferred_——.- -100 86~ Jan 2 1093 Oct 11 80 Jan 88 -May
wGle 67 26 6% 6y 6% = we 6% 6% 100 Hayes Industries INCo—emommmmmmm= 1 6% Nov 24 10Y4 May 28 512 May 8'2 Nov
2% 2% 2 2 2 2 i 2 2 2,100 Hayes Mig Corp. 1Y Jan 2 335 May 10 7g Jun, 17 Jan
101%. 102%:2 100% 1001z 100%3 100%% o e 100 1003 320  Hazel-Atlas_ Glass Co. 25 931, Jan 20 110% July 23 79V, Apr' - . 94% Dec
=60 63 62 62 “62 63%u Lt 62  63's 100  Helme (G W)-- -:25 5643 Jan 6 71 -Apr 2 45 May 5812 Oct
%163 i “163 2 #163 o %163 s o 7¢. non-cum preferre “""Jo0 152 Jan 5 167 Mar 9 141% Apr 158 I'eb
177 18%4 1875 20 194G 20%% - P, 18% 155 42,000 . Hercules Motors_ccm— No par 1235 Jan 8 20% Nov 24 10Ys Apr 1453 Nov
79 79 79, 791: 9 79 e & 781, T81a 400  Hercules Powder— No par 73" Jan 5+ 87 Jun 2 61 . Apr 75Y5 Dec
13134 131% 1311, 13172 1311% 131%: s o 1301, 130% 80 6%. cum preferred. . —-cmme——- 100 130 - May 4 - 136% Aug 26 ‘125 . Feb 134. Oct
#6063 =60 . 63 #60 63 o = 60 63 - Hershey Chocolate.— -No par 49 Jan 9 71 July 14 30%% Mar 48Y ' Dec
11344 113%a 111 116 #111 116 B i »111 116 100 s4 conv preferred..-----No par 100 ‘Jan 5 118 " Aug 1€ 79 Mar 102% Jan
a7 18 #17 Loy 18 ®17 18 ’ bt #17 18 ___ " Hinde & Dauch Paper C0——womem- 10 14% Jan 6 2134 May 10 127, Mar 15 - Dec
w19 19% 19 “1874  191% 19 19 ot 7, 19 19 500 Hires Co (C E) The..—- "1 16%Jan 18  25% July13 . 11 Mar 17 Nov
sy 3T 3714 #3734 38 38 39 e, =s 38 38 1,900 Hollond Furnace (Del)- -10 28% Jan 21 40%3 July 2 14%4 Jan 29% Nov
16 161y 1514 144 14% 1414 - 14% il 2 »13% 152 1,000 - Hollander & Sous (A) D 7 Jan 6 17%2 July 12 6 . Jan 7% Dec
€131, 13% 1314 #13 © 13%2 #13% "13%% o e 13% 13'% 200 Holly Sugar Corp--- No par 125 8ep 8 17 Apr 8 12%; Dec 18% Jan
=115 117 2115 115% 1157 #115. 117 o e %115 117 10 7% preferred..- ~.700 115 Jun 22 1156% Jun 9 110 - Dec 115 Feb
B 384 34 3% 38 379 37z e - 37 3744 5,000 - Homestake Mining... 12.50 31 Jan 5§ 4255 Sep 20 21%2 Oct 38Y; Feb .
49 42 =41 =401, 4275 400y 4272 fo - =41 41 100 Houdaille-Hershey cl A- No par 36 Jan 12 45 July 2, 27 .. Jan 39%, Oct
131, 139% 12 13%  13'a 13 1374 B *13 . 13% 1,200 Class Bomoommsmmn No par 9% Jan 5 . 17 July22 8% Jun 1112 Nov
w52 . 53'y 854 »52%4 53 521 52% PENE LS #51 5212 100 Household Finance No par 44 Jan 2  B7% July 30 30% Apr 445 Dec
#1100 111 110! «110  116%% 110 110 . 110% 1107 200 5¢ preferved-. 100 © 105 Marl10 114 Julyl2 96 May 106" Sep
62Vs 63 6114 5045 60%a 6014 61 % i 61 61Ys 2,600  Houston Lizht & Power Co...No par 59% Aug 31 6814 Nov 1 v i e
6y 676 6o 5p 6% 61 s = - 63, 678 8200 ~ Houston Oil of Texas v b C 23 3% Jan -2 9% July 13 2V Apr 4% Oct
33 33 3215 ¥321y 324 3215 324 g — 321 32% 1,400, Howe Sound C0--e—mmmem --5 30% Jau 4 41%; Apr b 2094 May 34% Feb
11 1% 6114 S LS £ 5115 1% =i = 11 1% 500  Hudson &' Manhattan .- % Jan -7 2% Jun 18 35 Jan 1V Aug
w6 7 56 6 1 26 ! = s 6 6 100 5¢ . non-cwmn preferred 4%, Jan 8 1055 Jun 17 2 Jan 5l Auy
9495 244 24 241, " 24%% 24 2434 AR 23%, 23% 1,400  Hud Bay Min & Sm Lad- 921 Jan 7 29% Mar 30 1% Apr 23% Dec
ETL £ 74 T8y . The TV T - i 1 TYa 5,400 Hudson Motor Car..-- 4% Jan -2 11% July 12 34a Jan 514 Nov
e 1Y VAR E 1ta =~ 1 e 1% - 1% 2900 ¢ Hupp Motor,Car CorpP-mmmmmr=- 1 fkdan .2 2%, May 10 f¢ Jan 1% Apr
4 i
£ I ‘
10% 1044 10 10%% 10! 1074 e i 9% 10 3,200 . Illinols: Central RR Co_... -100 8 Jan. 7 16% May 6 5% Jan 92 Nov
24 24Y% 041, 241 244y - 24% S e 24 24 600 6, preferred. series A ~108 18% Jan 2 31Y2 May- 5 13 May . 23V Oct:
433y 43 431, 4315 44 tr . 44"  44' 160 “Leased . lines 4% -~ -100 37 Jan 7 48 - May 10 32% Jan 42 ~ Mar
7ia  Tls 7Y Tl s ls " — Yy TV 170 _RR See ctfs series A --1000 4 Jan. 9 13- May 6 212 Jan, 4% Oct
16 16% 16% 163 o — 16 16% 2,100 Indianapolis Power & Lt No par 11% Jan . 2 19% July 24 1014 Sep 1645 Teh
361h 364 35%¢ 36's - %= 34Y 35 1,900 Industrial Rayon No™ par 323, Nov " 8 4475 Jun. 28 21 ‘Apr 35  Dec
89 89 , 881y 8872 =2 N 88 8838 80¢  Ingersoll-Rand- No. par 87 Nov 8 100% Apr 17 74 May 100 Jan
=157 162 =157 162 i - *157 162 10 6 preferred.- =10 1581, Apr 17 168 - July 23 153 July 163'2 Dec
q0%h «701% 601 T1li - e 69 - 70 1,400 Inland Steel Co- _No-par. " 62 :Jan -5 78%41 July 24 54 Apr 741, TFeb
109 104 1048 109 w - 10's 10Ys 1,100 Inspiration Cons Copp! 20 9% Nov 8 15% Apr. 8 834 May 12% Jan
by - Tl 7% . T o - 73 7% 1,00 ' . Inguranshar:s Ctis Inc. il 62 Jan 24, gl July 1 512 Apr 63a Feb
30 30 =k o 29% 30 500  Interchemical Corp- o par 213 Jan 28 - 38l2July 6 1812 Oct 23'%.Jan
%11214 114 = 2110% 112% 20 6. preferred_. -2.100 - 106 Jan 21 113 Mar 29 10043 Aug 111'2 Feb
7 L EPIE A R = %634 - 6% 3,800 - Intercont’l Rubber No par . . 6 Nov 9 9 . Mar29 bl -Apr 103 Jan
1 T 65g - 694 o e 6% 6 3,100 . Interlake Iron-__- No par 6 -Jan -2 . 9% Apr 6 5% May 8 Jan-
; , 16412 1642 s S =163 165 300 . Int-Business -Machine No par’  144'2 Jan 20 177 Sep 24 10978 Mar 151%. Jan
61 670 61 67 ey, HES 67  67% 2,800~ International Harvest No par 5655 Jan 20 . 74%Jun 28 40  Apr 61 - Dec
e 168 16724 167148 . s »164 165 160 Preferred; = le-———-~ ..100 . 162 -Jan -9 177 . July 27, 147 May 166 July
165 134 155 178 e S& 1% 1% 1,80c ~ Int Hydro-Elec Sys class A~ - YaJdan 5 4Ys May 10 Vs July 3, Jan
15ty 15% 15 15 = . 14% 147 1,600 - International Min & Che! sy 1135Jan 5 19 . Mar 25 312 May 12 Dec
Hedls 664 60 6617 e & *63 6576 500 49 preferred..—---- 100 551p Jani” 8 67 July 2 38 Apr 57 ' Dec
4 3 43y " 4Va & Lo .4 4y 2,800 _International:Mining Corp.. = 3% Jan -5 6% May 11 175 Apr 4Y; Nov:
a6ty 26%4 e 25%  26% 28,90 "~ Int Nickel of Canad No par 25% Nov 18 36% Apr 5 2415 Apr . - 307 Oct
13275 134 - - ©132%; 134 r 10 Preferred oo i 130 - Apr 12 ‘138 July 14 12645 Jan 136 Dee
1935 12% = s 12t 136 19,200  International. Paper . Co-. .15 -8y Jan 2 1373 Nov 7492 Dec 153 Jan
65 6574 - - 645 . 64% 4.30C . 5% conv preferred.. 100 45%, Jan 2 - 63% Nov 1 43%2 Mar 605 Jan
LET I K e it 7 T2 2,300 ~ Inter Rys-of Cent Am. No par 33 Jan 4 1135 Jun 11 112 Oct 312 Nay
621h  63% = = 64 64 440 5. . preferred. .-~ -100 371, Jan 11 7115’ July 12 3033 Oct 46" Jan
411 4172 i il *38%2 42 200 International Salt 39 July 16 44 Apr 5 39 'Mar 48 .Feh
3614 - 36% gy L 36% 36% goc . International Shoe. 28 Jan 4 3875 July 26 26 May 32 . Fcb
u491y Bl o “ 4933 50 500  International Sily 36 Jan 7 52!5°0ct 28 26 May ° 391, Oct
=104 120 e :, =104 120 2 2 7¢ preferred.. 102% Jan 157 116 Julyl4 94 ' May 104's Oct
1915 13 s S 11% 12 37,50¢ © Intern’l Telep &: Teleg No pur 62 Jan 7 1675 May 10 1Y% Jan Ty Nov.
1215 13 e - 12 12 1,30C Foreign-share ctis_. No par 64 Jan - 7 1675 May 10 2 Jan T%s Nov
16 .16 & a4 15% 15% 1,100 - Interstate:Dept Store No -par 9'y Jan 7 184, Sep 21 655 Jun. 1042 Nov
=108%2 109 s & 109 - 109 80 100 90%s Jan 14 = 111%2.Aug 26 88%s Apr 95 . Jan
15 15 = - 1433 15% 500 _10% Jan 4 18 -Jun 2 735 Apr 11 Dec
229 30 - s *29 30 .l 27% Jan 5 3233 Apr 3 24% Apr 32% Jan
141 141 ﬁ_ s *138 142 10 135 Jan 5 . 1456%Jun 10 127 . Apr 138  Nov
]

12 12%% £1135 1215 1185 117 G 5 11% 12 1,100 9% Jan 12 16% July 8 5% Jan 10% Nov
agt, 2844 28 28% w271y 28 - s 27y 28 800  Jewel Tea Co Inc. 26 . Feb 19 34 July 14 1873 May 33% Jan
v0Gta 111 #1067 111 #1063 111 il s «106%4 111 o~ w41, ¢, preferred.. 99Ys Mar 30 - 109'2,Aug 19 85 May 107% .Jan -
4 4 8312 84 83% 8378 &= e 8314 83% 2,300 Johns Manville: Corp No pur 70 Jan 21 923, Sep 27 5012 May 732 Dec

=1981; 1282 12812 128 = = #128% 129% 40 Preferred. coa-omem 100 126 . Jan 27 136 July21 122 Jan 29 - Nov
#15 15 . s - *75 e __. .Joliet & Chicago-RR stamped. 100 78 Aug 16 79 AUE 28 . o mem . mel e

2075 2012 207% & . 20%s  20% 5700 - Jones & Laughlin Steel.....--Nopur 19% Jan 7 267 Apr 6 1712 May 24% Jun
55%a 5535 5512 % 5¢ e = 55%; 55% 800 5¢» pref.series. Ao 100 54 Nov 9 65 Apr 5 5344 Dec 64 Jan
67 67 67 #6567 % % 65Ys 65%2 600 5¢% pref series B couv. 100 647 Jan 8 g2 Apr 6 61 May 797 Jan
10%% x10% 1012 10%: 10% s ) 10Y%  10% 1,500 Joy. Mfg "Comrmmcmm i | 8% Jan 4 12% Jun 25. . 1% Aug 11 Jap
17 17 *17 1745 e =38 17%  17% 600  Kalamazoo Stove & Puri_—.—--10 - %1295 Jan 19 191 Sep 23, .5 - Feb 13% Dec
; s194 126 124 124 I ©1231; 1242 90  Kan City P & L'pf ser B.___No par " 122% }eb 2 127 -Aug 9 117 Mar 124 Oct
6% 67 675 67 S S 6l 6% 1,500 - Kansas City Southern..-...No par 513 Jun .2 107 Apr 8 233 Jan 72 Oct
bE 2275 23%3 2345 24%4 o ¥ 402 #2215 24 2,100 4¢, non-cum preferred Ho0 20 - Jan 13 20% Apr 6 16 May 29%5 Noy
141, 14% £131% 142 *13% 14 - s 131, 14'2 , 100 * Kaufmann Dept: Stores. _ 7Y, Jan 6 17 Sep 13 6 Apr 11%% Feh
BY 10344 103%4 ¥103  103!2 A - 1022 '102% 130 5¢. conv. preferred——. 83 'Jan 2 104 Nov 12 8135 Dec 1001z ‘Jan
151 15%% 15% 1574 il ©15% 16% 300 - Kayser (Julius) & Co - 11% Jan 2 17 Sep 20 7~ dJan 1tl2. Sep
#1082 112 *108%e 112 557 s *108%2 112 _—_ . Keith-Albpe-Oxpheum couy b 10355 Feb 1 = 11094 Aug 31 931 July 103Y2 Dec
20% =191y 20 £19%, 20%% i - 20 20 100 . Kelsey Hayes Wh'l conv el A 1455 Jan 2 2415, May 11 10% Apr 14Y%2 Dec
1215 12V 1Yy 121% 1292 1273 = — 12% 127 -+ 41,300 Class ‘B-..= kb, g7 Jan 4 16% May 11 .. 43%s Jan 9 Dec
#1107% 112 112 112 5110% 112 g L %310%2- 112 10  XKendall Co 86 pt pfd Ao No par 102 . Jan 29 113 © Apr 24 100 ~May 105% Jon
311a 317 313 317 3114 3174 g %30 30% 17,600  Kennecott COpper————_- “Nopar  28% Jan 7 357w ADI 8 26%s Jun 3742 Jan
1912 17% 5 *17%2 18 X . x17%. 17% 400 Keystone: Steel & Wire Co_..No par " 155 Jan 2 204 July 15 1134 Apr 15% Dec
©29u 30 : 29%1 - 2974 299 2974 IR e 72916 30% 300 ° Kimberly-Clatk Corp---....No par 25 .Jan 734 Julyls . 242 Jun 29 . Jan
4 4 3% 4 33 37 d 5 w31 4 500 Kinney (G R) C0omimmmmne o 175 Jan 13 6% July 26. 134 Jan 2% Feb
#50 512 =50 ' 51%a 51 51% s S #5( 5112 70 $5 prior preferred .No par 343 Jan 12 58i5 July 29+ 30%2 Sep 40'2 Feb
o921y 22V 22 228 22 22y x21% 21% et = 21% 21% 4,200 Kresge (S S)' Co-- A 1835 Jan 2 241y Sep 22 - - 17 Mar 227 Jan
7 7 *6ie. 7 6l T *6le i - 5 w6l Tl 200 Kresge Dept Stores - 23 Jan-11 = 109 Apr 3 2%a Jun 3% Jan
50814 29% o8Ys . 2834 #9815 - 29 2814 28V - “28%y 29 400 Kress (S H) & Co_- No par  23lpgJan 4 132 Sep'30 192 May 27 -Jan
3115 - 311 311y 31% 31 313 31'% 31% - il 31% 31% 1,400 . Kroger Grocery & Bak._i-.-No par 237, Feb 26 . 32% Nov 6 22Ys Apr 29% Jan
101, 123 . A1% 12 “11% 1% 1% 11% S e11 1% 440  Lacledé Gas Lt Co ouls._.100 - 9% Jan 4 167 May2l 7% Apr - . 13, May
“66 67 66 66 “65 66 65Y; 65%1 .8 % 65 65 50 5% preferrettiu_ B . i 35 . Jan 4 73  Oct 19 21 Apr 41% Sep
24 25 24'2 25 - 26 26% 26%2 262 - = 26 261 1,200 -Lambert Co (The) 1755 Jan 7 203 Jun 7 . 1112 Jan 18 , Dec
16% 16% #15%s 162 16% 16% #16Y1 162 N #16% . 16% 200 ' Lane Bryant>. 113, Jan 7+ 19% Jun 18 8% Mar 11%4 Dec
#35% 35" 3534 35%a 36 36 3533 35% L B 35 35% 500 Lee Rubber & Tire 5 2612 Jan 27 391, Oct 30 15112 Apr - 28(/ Dec
221y 22% 221p 22} 22% 221a 22 2214 — 2= 221 22% 1,500  Lehigh Portland Cemen 55 20 Jan & 29 July17 1832 May 23Ys Jan
x114°  114'2 #114 114%2 114 114% 114 114% " - 114 114 210 4¢ cony preferred. 100 1071h Jan 27 = 120 July20 104 , Aug 113 Jan
43, 4% 4% 4% 41, 4l avy 4% — 41 4% 1,600 = Lehigh Valley RR... ___50 25, Jan 2 . BYaMayld 2% Jun £ “don
1ss 1% 1. 1% 1 1% 1 1% - - 1, 1% 1900 Lehigh Valléy Coal-- No par {tdan 2 2'2Jun 1 1 Deo 136 vad
15 15% 1515 15% 1435 157% 1433 15 . . 14t 15 3,100 5% conv preferred. _50 113, Jan 6 2043 Jun, 5 812 Jan 16% Aug
2814 29 291, 29% 297 299 285 29 . 284y 287 1000 Lehman Corp (The)__ 50 1A% 32 32 guyis . 17% Apro e
19 19 19 19 19 19 519 19Y - ©18% 19%% 300 Lehn & Fink Prod.Corp 5 14% Jan 6  227a.Jun 26 1138 Apr 144 Aug
#3414, 35 53417 35 3 35 35 35%a = 3415 343 500 - Lerner Stores Corp-.—- No par 2375 Jan 8 3712 Sep 17 18~ Apr 26% Dec
393, 40'% 391% 40 40 40 #3835 39%4 o 38% 39 1,800  Libbey Owens Ford Gle No par 31 Jan12  43% July13 20% Jan 333 Dec
6% 678 6% 6% 6% 6% 6% 6% e s 61y 6% 12’200  Libby McNelll &, Libby M § Jan 2  RlJun 17 4 Mar 5% Jan
3ys, 37% 36 37% 36 37 »361y 37 G 36e 36% 200  Life Savers COXPmm—mm ——==—1 30 Jan 4 41 Juy26 20 Mar 33 dan
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THE COMMERCIAL & FINANCIAL CHRONICLE 2167
LOW AND HIGH SALE PRICES STOCKS .

Saturday Monday Tuesday Wednesday * _Thursday Friday Sales for NEW YORK STOCK Range Since January 1 K’““’Y:‘; gL
Nov, 20 - Nov. 22 Nov., 23 Nov, 2t . Nov. 23 « Nov. 26 the Week EXCHANGE Lowest Highest Lowest ~Highest
§ per-ghare $ per shure $ per share § per share $ per share $ per share Shares Par $ pershare & per share § per share $ per share

i G4l - 647 64Ys 64%% 64 064l 64 62 e 63 64 2547  Liggett & Myers TobACCO.mmmmmnn 25 621 Mar 25 71 July 15 501, Apr 73Y% Jan
G5 . 65Y% 65 65 641 64% (4% G4l s 64 64 4,016 ,  Series B 25 63tz Jan 2 73bJun 4 50z Apr navs Jan
196176 4174 - 1157 174 174 174 174Y i 172 172 110" Preferred —oooeeommmceaee 100 172 " Nov 26 1825 Aug 19 164}; Apr 177 = Deo
(R, 96 26 2 w951, 279 4951, 27%% B *25 2754 200 Lily Tulip Cup Corp- No par 2273 Jan 4 2844 May 27 1644 Apr 2334 Nov

331 33% 34 34V, 335y .35 g o 3235 .. 33% 5,300 Lima Locomotive Wks No par 24 Jan 7 44 May 27 22'y Jun 329 Feb
3535 3544 351 35% 357 35% A o 35 - 36 500  Link Belt COmeuree- No par  34% Jan 19 43 - July 20 513 May 3705 Nov
18% 18 18V X18 18Ya s e “17%  18Y% -+2,000 ;. Lion Oil Refining Co- 12ip Jan 4  21% July 27 935 Jan 1294 Oct
9, 19 19% 219 - 19% i : & 700 Liquid Carhonic Corp 15'2 Jan. 6 21% Jun 26 1133 May 16% Dee
» 3 3 9,300 Lockheed Aircrafy COrPommmm—nmm- 13% Nov 8  95% Mar29  14% May 241 Jan
4,300  LOCW'S INComcooomeeen No par- 4213 Jan 7 - B4laJuly24 37 Jan 46% Dec
1,700  Lone Star Cement Cor| Vo ‘par 3742 Jun 11 51%4 Jan 6 31% Jun 4215 Jon
2,000 - Long Bell Lumber A_ o par 6'4 Nov 16 1114 May 10 27a Mar 71a Dee
- 800  Loose-Wiles Biscuit_. -25 18's Jan 13 31 Oct 28 15 . Mar: 19% Nov
5,300 Lorillard (P) Co- 10 1614 Oct 7 211 Jun 5 1115 Apr 1633 Nov
it o e 7% preferred--._- 00 14813 Jan 12 16312 July 22 - 128 . Mar 153 Dec
800  Louisville Gas & El A_ 15%4 Jan 6 22V4 July 19 1134 Apr 18Y4 Jan
800 - Louisville & Nashville.... 59% Jan 8 79 - July 24 b5Ya Sep- 6% Jan
‘ M-
300 MacAndrews & Forbes.. --10 20%2 Jan. 8 29 May 6 ' 15% Apr 23V Jan
p W 6% preferred———o—-. _100 133 - July22 138, Nov 8§ 122 Dec 131 Jan
3,500 . - Mack Trucks Inc... 28: Jan, 2 37 s Jun 28 2634 Dec 353 Jan
‘1,400 . Macy (R B) Co Inc—_ 199 Jan 2 30%% July 15 17%% Apr 21 Jan
1,000 - Madison Square Garden. No par 100 Jan 4 1435 May 19 913 Nov 13%5 Jan
2,200 Magma  CoPPErammimmm. .10 15 Nov-17 243, Mar 6 19 Dee  27% Jan
___, Maboning Coal RR Co. 50 320 Morld. 320 Marls - . (it STV
. 2,100 -Manati Sugar Ga... ik 334 Jan, 2 895 Jun 11 2% May 454 Jan
—_, Maydel Bros_.. GlgJan 2 12 *.Sep 23 5 . May xGi2 Dee
200 Manhattan S 25 14tz Jan. 8. 19%: Apr 5 117 May 1645 Jan
3,300  Maracaibo Oil Exp 1 11 Jan 27 444 July 14 %4 Mar 2 Nov
12,500 - Marine Midland COrp—.-- o 3lgJan 2 G634 July 13 235 Jun 3% Jan
1.870 Market St Ry 67 prior pfd._..100 9 Jan 5 184 Apr 15 4% Jan 11V Oct
© 3,400 . Marshall Field & Co--. No par 97 Jan. 2. x17 July 14 8% Apr 1255 Jan
14,900 Martin [(Glenn L) COmmmemerommem 1 1512 Nov 8 24  May 27 17 May 261y Jan
1,300 Martin-Parry Corp- Vo par 37 Jan. 5 - 73 Jun. .7 31a Sep 6ls Jan
1,700 Masonite Corp.... No par 311z May 1 43Y; July 16 229 May 34 Deo
500 - Master Ele¢ €O memmcemee 22 Jan'1l 32 July 17 19 - Aug - 25% Nov
3,600 Mathieson Alkall W No par 1975 Nov' 26 2712 Mar 26 1915 July 2915 Jun
70 T% . preferred...... 100 165 Jan 5 176 Aug 23 162 - Apr 176 Jan
200 - May Department St 37. Jan 2 . 60 Sep 13 31 - Apr . 46% Jan
5 X 900 - Maytag Co. 21% Jan 7 7% May 29 1% Jan 335 Nov
301% 33 : G — $3 preferred. 21% Feb 4 36 Oct 22 13% Sep 22 Nov
105, 105 “«102%% - 105 2102%% 105- ; ‘10 $6 1st cum preferred. 100 Jan 9 110  Sep 29 76 ~Jun 101  Dec
19 ¢ 19 Tor1g9; 1934 #187% 194 2 300  McCall COTPemmmnn 9 1235 Jan 16 - 2214 Aug 18 9 Mar 12% Oct
4% 143 14% 147 147 s 2,200 - McCrory, Stnres Corp.. - 8 1tz Jan 7 1745 Sep 21 10 May 14 Jun
5106 3., +113% = - 5( conv. preferved 100. 104 Jan 7 11312°0ct 2 9973 Aug 1082 Jan
226 25 il 400 . - McGraw Elee Co- 1914 Jan 13 29 . Sep 30 14 Apr 2415 Dec
3! 500 - McGraw-Hill Puby gtz Jan 11 . 16%2 May 19 612 Jan 91y Nov
700° MeIntyre Porcupine M 38tadan T 50%a Apr 8 27%2 Oct 39 . Dec
Ll 2700 McKesson & Robbing Incu -e—--18 141, Jan 27 254 Jun 28 943 Jan 15%3 Dee
s 900 . McLellan Stores Co_. i Sk o 615 Jan 13 11%4 Sep 18 5% Jun Tl Jan-’
L 10 6% conv preferred ~7100 10l Feb .24  115% Aug 4 94  Apr 108 Jan
= . 600 Mead COIPovmmmcmeem 6. Jan 4 1033 Apr 6 x5% Nov 7% May
2 14 - 83. .83 30 $6 preferred series A 6733 Jan. 9 89 Feh 26 6433 Oct: M. Mar
- Py 26815 - 6912 110 $5.50 pfd ser B w 60, Jan 13 781% Sep 27 55  Dec 72 Feb
k< #3183 32 300 . Melville Shoe Corp-. -1 - 27 Feb 9 3433 July 8- 20'% Jun 32 Jan
< et 18 B 1,300 - Mengel Co (They.- 433 Jan 2 12%3 July 6 473 Dec 6 Oct
. ek 735Y2" 36 280 50 conv 1st preferred.. 25 ‘Jan 4 42 July 3 2215 Jun 29 Oct
i - #2415 '26 600 - Merch & Min Trans Co.. . 2375 Sep .24 3234 Mar 1 21 Apr 3314 Oct
Lo e 274 27% 500 - Mesta Machine Co—- 26 Jan 13 341h Apr 6 24 Dec 30%2 Jan
Ao PR © 6 6 1,300 . Miami Copper-..— -5 534 Jan 4 9%3 Apr ' 8 5 Apr TV Jan
Y & 27Va: 2% 12900 - Mid-Continent Petroleum o | 18% Jan- 6 30%q Sep 21, 125 Mar- 19% Dee
S Zoe 27 21 300 . Midland Steel Produet -No par 20's Jan 7 317 Jun T 165 May 231, Oct
= - w7217 1173 130 8% cum 1st preferred 10 1061 Jan, 4 128 July 19 884 Apr 108's Nov
i N AR 68 68, 706 - Minn-Horeywell Regu.... No par . . 58 Feb 8° 76% May 6, 35!2 Jan 594y Dee
e bt 2 2106 ~ M0 - 4% conv ptd series B 2100 107 Feb 19 110 Apr 21 103!2 Jan 108 Oct
¥106%a 5 b »107° 109 20 495 % preferred series Co-..- =100 107 “Nov 20 113% Feb - 4 X107% May 111 Oct
5% 5% 473 5% 3,200° Minn Moline Power Impl ._o—- 1 3 Jam 2 - 8% Jw 10 . 17 May 31 Dec
255t 87 851% " 852 100 $6.50 preferredo-—.-- Na: par 643% Jan 17 98 July 23 57ty Jun 67 Mar
184y 1814 18%2 . 18% 600 ° Mission Corp..- P { 1335 Jan 13 25" July 19 8% Apr 1434 Nov
133 1% 1%, 1% 2,500 . Mo-Kan-Texas RR. No .par 33 Jan- 2 333 Mar 4 15 Jan 113 Oct
6 (3 55 6 4,600 - 7¢ preferred series A. sl 00 85 Jan' 4 1155 Apr ‘6 13y Jan 443 Oct
2815 284, 28Ya  28Y4 600 Mohawl Carpet Mills_.. 20 17t Jan 12 3084 Nov .5 1214 Feb 18 Oct
7 4 e, 1TV 2,100 ' Monsanto Chemical Co- i 1 77 :Nov 24 9214 Jun 30 66 May 91 Jan
2114 211414 116% e $4.50 preferred.. por - 11433 July 22 119 Mar19 110 - May 117% Feh
. *117 ..121 10 Preferred’ series par 118  Jan 200 .12 Apr 29 112 May. 120 Oct
106%%2 106%2 . 130 $4 preferred series No par  106% Nov .26 - 1142 Aug 24 102%% Apr 11034 Jan
433, 44 5,100 . Montgomery Ward & Co.....No par 3314 Jun 14 50 July 14 2315 Apr 3414 Dec
233%;. .36 —__ " Morrell (John) & Co.. No par 31z Jan 8 3944 Oct 6 28'a Dec 48Y Mar
2115 " 2115 11,380 Morris & Essex..- .50 13 Jan. 5 273g Jun 7 1214 Dec 29%5 Mar
1415 14% 800 . Motor Products Cor .No par 9ty Jan T 17 Jun 5 614 Jan 11 Oct
1573 157 800' Motor Wheel Corp-. 5 11t Jan- 12 18% Apr - 7 97 Apr 1253 Nov
228Yy 26 300  Mueller Brass Co- 1 217g Jan’, 8 31 Mar29 20%2 Aug 25%3 Jan
+.3% . . 3% 1,300 . Mullins Mfg Co class B =l 243 Jan 2 7 Jun 3 2 ' Sep 31y Jan
°67Y2 70 20 $7 preferred.—- 53 Jan' 7 77 Jun 25 - 50 Jan 63  Feb
*20% - 219% ___ . Munsingyear Inc.. No par 15, Jan & 2315 Jun 26 11t Jan 17  Dec
374Y 6 500 . Murphy Co (G C) No par . 62 Apr 13 9%z Sep 22 49 May 69%4 .Jan
2114 116, 100 434 4o preferred_- " 300 111 July 3 117 Aug'4  108% Sep 113 Dec
48% 8% . 3,100  Murray, Corp of Americ: : 51, Jan 1134 July 19 435 Jan 61, Nov
242 - 43 . - 100" Myers (F E) & Broa.--— 342 Jan 12 44 Feb 27 30%a Jun 3955 Feb
10 1% 5135 1% 135 134 #5855 - 1 200 Nabco Liquidating Co... 1 Jun 18 134 Feb 11 2 1‘/ Dec 3% July
100:  10% 1012 - 10%% 104 - 10% 10 10 Vs~ 10,000 Nash-Kelvinator Corp- 63 Jan, 2 15 Jun 7 3_% Jan 7  Oct
=281, 30 29 29 . 281 287 2812 28% 120 Nasnvilie:Cnatt & St. Louis. 231 Jan, 2 40%4 Apr 29 16% May 29Y4 Nov
13% 13%a 13%° 14 1355 1335 1355 +13% 1,500  National Acme COmemm ik 1315 Nov' 16 19% Apr 1 1312 May 195, Oct
- 8% f 3 : L 8Yg - 8% 2,000 - Nat Automotive Fibres Inc 1 5l Jan 2 11% July” 8 3 Apr 5Y Nov
¢ ) 600 6% couv preferred...- 10 815 Fch 3 1215 July 14 5% Jan 8%y Dec
2,200 National Aviation .Corp- -0 g8lgJan 7 1375 July 7 61y May 934 Oct
4,800 National Biscuit Co- 10 - 153,Jan 2 23 Juyl16 13 May - 164 Oct
200 7% preferred...~--— 162 Jan 7 176 . Sep 14 140 May 1661, Jan
. 100, Nat Bond & Share Corp 1673 Nov, 12 21YiJun.24 12! Apr 1693 Dec
" 9,500 National Can Corp... 5ty Jan. 5 - 10i28ep 9 334 Jan 575 Nov
4,400 ' Nat Cash. Register_. 1875 Jan 4 291, Sep 24 11 Jan <20 Deo
300 National Container— 12, Oct 3 131> Aug 23 e S
. 4300 + National Cylinder Gas Co- 935 Jan 4 ~ 14% May 10 67 Bep 934 Dec
6.900° Nat Dairy Products.. 1455 Jan . 2 217 July 23 12% Apr ~ 15% Aug
6,500 National Dept Stores 673 Jan 13 1585 Sep 20 4% Jan 7% Nov
700 6% preferred . 9ty Mar 16 11% Sep 22 8% May 973 Nov
4,000 - - Nat Distillers Produc x25%% Jun 14 34!5-0ct 26 17% Apr 2 - Sep
) 300 Nat Enam & Stamping., "17% Jan 15 . 291 Scp 30 - 14iadar 18 Nov
. .5,900 - National Gypsum €O, ” 6 Jan 12 - 1lladun 4 . 3% Apr 673 Dec
© 100, $4.50 conv preferred—..-——No pur 70Vs Jan. 4 90% Nov- 3 60 Jan T2 Mar .
8,900, Natjonal Lead CO__- BUELE. | 14 Jan 2 19'a May 27 117% Apr 16% Jan
E 60 - B % preferred ™00 160 Jan 13 178!z July13 145 Maey 168 Jan
i 70 6% preferred B 100 137 Jan G 150 Jun 28 . 129 : Mar 146 Jan
2400 Nat Mall-& Sv1 C 0.---No par 1435 Jan 13 22 May 27 13;, Dee 4 1?%:. Mar
. -“%00. National Oil Products Co-rm——ia-4 27 Nov 17 36 Jan 4 29,1,;3»Apr 36 - Nov
p " 15,100, Natlonal Power & L. --No par 233 Jan 2 7% Jun 7 lug Apr 3ta Jan
8 554 1,600° National Steet Corp—- - 52. Jan 5  64'%2 July 14 43%; May 54 QOct
12V - 8200 ,National Supply (The) el 533Jan 2 - 157 Moy 28 45‘ May 6% Jan
28 " 2,800 - §2 cony preferred.... T50 . 1¢iaJan 4 28pJun 2 9% Jun 16% Feb
18 770 ' BYa %o prior preferred 100 57 Jon 5 ~80l3Jun -1 45%4 Moy | 63 Feb
85%s 110+ - 6% prior preferred ~-100 62 Jan 2 88 Jun 2 61 May 70 Feb
- 45, 700, National Tea Co No par 233 Jan 2 7ia May 8 2%, Mar 4 Ot
812 2,600, Natomas Co-- No par 6 ‘Jan- 5 - 104 Apr b 4% oct 9l Feh
12% - 2,400, Nehi COYp———-. No par 9igJan 7 1974 July 14 533 Mar 912 Dec
21% ©__.. Neisner Bros Inc.. AL 16 Jan 4  25% Oct 1 ’1_11, Jan . Dee
100: o, 434 % conv serial preferred--.100 7433 Jan. 4 98z Nov 10 7012 May 75{; Sep
50%. 100, Newberry Co (J J)---w-z---No par 37 Jan 11 57%iSep 17 28 Apr 39{;1 Dec
#108 2 et e g 54 preferred series C.100 10693 Mar3i 114 Aug 5 1041/ Mar 1}0{3 Dec
28% 2277 % s 29 500° Newmont Mining Corp- =10 267oJan 3 3T Apr 8 221 Apr . 307 Fen
7. 6 162, 1694 - 16%2 16%¢ 2,800; Newport Industries.. 71 10thJan 12 19}z Oct 25 74 Apr 117 Jun
13 13% -123% 5 1233 13'a == 123 “13%a ' 7.300 Newport News Ship & 1253 Nov 23 217 Mar 30 157a Dec 2gn Jan
#9597 595 97 95 . 96 98 s hus 952" 95% 400 $5 conv preferred 943, Nov 8 102 May 6  93% Dec 109% Jan

For footnotes see page 2171,
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday,‘Név'ember 29, 1943
NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES STOCKS ' Range. for Previous
Saturday Monday . Tuesday Wednesday Thursday - Friday Sales for NEW YOI STOCK ; Range Since January 1 Year 1942
Nov, 20 Nov. 22 Nov, 23 Nov. 24 Nov. 25 " Nov. 26 the Week EXCHANGE 2 toe Lowest - - Highest Lowest . Highest
$ per share § per share $ per share § per share $ per share § per share Shares - $ per share.  § per share § per share $ per share
33 #33% . 34 33% 34 #33% .34Y2 ' #33Y2 300 New York Air Brake_._ 27> Jan 2 44 Y, May 29 23% May Feb
16Y2 15% 16’/4 15% 15% 15% 15 23,900 New: York Central_. 10% Jan 12 20 May 5 6% Jun . Oct
18 19 18%2 18% 17, 1,100 N Y Chic & 8t, Loui 11 . Jan 27 26% July 23 11%2 Jun Feb
56Ya 58 58 . 54Y, 7,000 . 6% preferred series A 31% Jan 27 35 Dec s Feb
23% f 24Y #23% N Y. City Omnibus Corp 14% Jan 5 10% Jan Jan
%11 12% #10Y%, New York Dock. 6% Jan 4 - 12Y% July 29 4 May Dec
29 29‘/: 30 29% $5 non-cum preferred. 16% Jan 2 30 Nov 24 12% Apr Dec
130% #130  130% 130 63% Jan 7 131 Oct 11 60%2 Dec 110
“130%% “130 e : *130 e ic » ( 130% Oct 21 == a i
#128 #128 136 - *128 - Jan 22 132 Nov 1 May
49z 50 51?4 49% . 63% Jun 10 Dec
1} : % % 1 7 . 2%, Mar 1 % 'Jan
#2129 "2l 2% 29 : ' Jan
] %! Ko Yo . Vi - Jan
13%  13% © 13% . N Y Shipbidg Corp. part stk . 8 Jun
431 34 #32 i ¥ ” Noblitt-Sparks Industries.. 0 % g K Apr
181 Norfolk & Western Ry...- | 162% Jan 2 192% July 14 Mar
*120 Adjust 4% non-cum pfd = 113 Jan 5 122 Nov 4 Mar
15Y% ) North American Co 9% Jan 7 18% July 21 Mar
6% prefeired series. 49%;Jan 5 56% Jun 4 Apr
5% % preferred series, 48% Jan 5 56 Jun 8 Apr
North American Aviatio = 8% Nov 24 14% Apr 8 Dec
Northern Central Ry Co 91% Jan 6  100% Nov 15 Apr
Northern Pacific Ry -100 7% Jan 2 18% May 6 Jan
Northern States Pow $5 pfd.. No par 107 Jan 2 116% July 7 Apr
Northwest Air Lines. 154 Jan 19 23%; July 8 8  Apr
Northwestern Telegraph 50 36 Jan 6  41% Aug 18 Apr
Norwalk Tire & Rubber.. x3% Jan 14 6 July 22 1 Jan
31 Jan 15 45 Apr 1T Feb
8% Jan 6 14Y% Oct 28 Sep

Ohio Oil Co. 11'%2 Jan 13 . 21% July 19 Apr

Oliver Farm Equipment 29¥% Jan 50% July 2 Jan

" Omnibus Corp (The)..._ 6 3% Jan 8Ys May 22 Jan

8% conv preferred A. 69 Jan 95  Sep 27 - Jan

Oppenheim Collins... 3%z Jan 10% Jun 7 Apr
Otis Elevator.... 21% Jun 2
54 Sep 15
Outboard Marine & Mfg S 38 Apr 8

Outlef €0 artomtivi Luw 5 67% Oct 18 Jun
Owens-1llinols Glass Co. 4 54% Jan 12 64 July 2

7% Jan 2 13% July 6

Pacific Coast C 6% Jan 5 13% Apr 29
1st preferred non-cum 23% Jan 5 55 July 23
2nd preferred non-cum...No par 14Y% Jan 13 25% May 20

- Pacific Finance Corp (Cal).. 10 © Mar 15 16% Jan 20
Pacific Gas & Electric_._ 23% Jan ' 5 30% Sep 24
Pacific Lighting. Corp..: 33 Jan 4 45% July 20
i 19 Jan 2 28% May 24

Pacific Telep & Teleg- 91% Jan 25 119% Sep 9
6% preferred 160 Oct 11
Pacific Tin Consol'd Corp. 6% May 10
Pacific Western Ol Cotp. = 17Y% July 15
Packard Motor Car___..___ 2 5 Apr 8
5 23% Jan 20 43% July 7

03 7% Jan 16 11Y Oct 7

Panhandle East P L 5. ()0% pfd-100 113% July 26
Panhandle Prod. & Ref 1 . 4 July12
Paraftine Cos Inc 45 ‘Jun 11
4% conv preferred.. 10 106 July 2
Paramount Pictures Inc. 1 15%2 Jan 12 30 July 10
Park & Tilford Inc 17% Jan 22 52% Nov 16
" 1Ys Jan "’ 2% Apr 8

27% Jan 32 May 20

Parker Rust Proof Co.. § 16 Jan 19% May 22
Parmelee Transportation... 13 Jan 6%2 May 22
Patino Mines & Enterprises. 163 Nov 29 May 6
Penick & Ford 54 Nov 60%: Mar 4
80 ~ Jan 11 100% Sep 20

14 Oct 13 20%July 8

3% Jan' 6 9% Oct 14

Penn-Dixie Cement___. 1% Jan 6 3% Mar 26
" §7 conv pref ser A. 33% Jan 4 45 Jun. 29
Penn Gl Sand Corp... 13%s Jan 6 17% Mar 26
5% preferred... 108Y% Jun 18 = 111 Sep 21
Pennsylvania RR__ -50 23% Jan 2 32% Apr .5
Peoples Drug Stores 17% Feb 9 24% Sep 20
Peoples G L & Coke (Chic) 46% Jan 9 61% July 14
Peoria & Eastern Ry Co.. 1% Feb 9. 7% Sep 27
Pepsi-Cola Co » 28% Jan 6 59% July 23
Pere Marquette Ry Co 5Y Jan 6 16Y May 18
5% prior preferred.. 34Ys Feb 18 58% May 20
5% preferred 19 Jan 27  41% May 20

QN oo

2
7
7
5
8
8

Pet Milk Co.__.. 23 * Feb 20 ~ 26% May 8
Petroleum Corp 5 6% Jan 4 10%s July 19
Pfeiffer Brewing Co... 5% Jan 12 8% Jun 28
Phelps-Dodge Corp... % 20%s Nov 26 29% Mar 29
Philadelphia Co 6% prefe = 37 Jan 4 x51% Sep 30
$6 preferrved 68 Jan 2 917 Sep 30
Phila Electric Co. com 18% Aug 23 21% Oct 11
$1 preference com. 245 Oct 28 25% Sep 23
Philco Corp-.... " s 13% Jan 14 26% Jun 1
Philip Morris & Co L 71 Feb 20 90% Jun: 3
Preferred 4% % series 106 . Apr 20 113 July 30
Preferred 4% % series 109% Jan 7 117% Jun ‘4
Phillips Jones Corp.... 7% Feb: 17 14 July 1
7% preferred__. . 79%Jan 5 100 July 3
Phillips Petroleum 42% Nov 9 * 50 Apr 26
Pnoenix Hosiery. --5 * 3%Jan 16
' Preferred 70 Jan 18
Plllsbury Flour Mills_.__ 18Y%; Jan 4
‘Pitts C C & St Louis Ry Ci 102 Jan 8
Pittsburgh Coal of Pa.. 3% Feb 8
6% preferred 34% Jan 6
Pitts Coke & Iron Corp. 5 Jan 25
$5 conv preferred..._. 59 Jan 14
Pittshburgh Forgings Co 9% Feb. 4 15% May 7

Pitts Ft Wayne & Chic Ry-.. 168% Nov 3 170 Jan 9
7% preferred. . 175 Jan 21 182 Aug 31
Pitts Screw & Bo 4 Jan 4 6% Jun 7
Pittsburgh Steel Co... 4% Jan 13 10% May 11
7% preferred class B 59% Jan. 5 90 July 8
5% preferred class A__ - 24 Jan:i3 | 52% May 12
5% % 1st ser conv pr pfd 59 Nov 19° 75 Mar3l
Plttsburgh & West Va = Y2 Jan 2 167 Mar 29
Pitts Young & Ash Ry 7% pfd.. 150% Jan 4 168 Nov-17
Pittston Co, (The) .. -1 1% Jan 8 8% Nov 19
62 Y 4 ) 8 Class A preferred.. 29 Jan 30 862 Nov 22
179, Al ¢ Class B preferred.. 20 Jan 28 62% Nov 24
St "y 2 Plymouth Oil Co.._ 5 14% Jan. 2 21% July 16
9% ; 9% 192 Va 18 . Jan 18
i ' 8 ‘ , 8 Poor & Co class B i 4 Jan 7
101 01014 " 3 L 8 ’ . : Pressed Steel Car Co Inc.. 1 6% Jan 6
el Ji0% ; Yo . 5% conv 1st preferred... v 6% Jan 14
32 Y4 31 Vi L J 24% Jan 4 40% Jun
120%  *130% : i 138y s o0 1 _No par  48%Jan 4 58 Sep
{,/‘ 5.2 4 5 . /2 5% pid (ser of Feb 1 '29) ____100 114% Apr. 7 123 Feb
13% 12.‘:/3 2% 284 3 3 Puh Serv Corp of N J___ ' 11% Jan 6 177% Apr
.87 86Ys 867 85Y 862 Va $5 preferred 75Y% Jan 20 96V Oct
20,8 do My 95y 94 947y § i 5 7 85% Jan 2 107% July 20
101% 101 101 101 101Y 4 100% : 96% Jan 4  114% July 20
i 110 2 108Y% 110 : , eferred 108%s Noy 20  129% July 15
1'14 114_’ 115 1149 115 s i Pnh Ser Fl & Gas pfd $5 113% Nov 18 122 Aug 18
37 373 3% 377% 37 37% Vs Y : d Pullman Inc. 26% Jan 2 40% July 1 . 20% July 28%

For footnotes see page 2171.
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THE COMMERCIAL & FINANCIAL CHRONICLE 2169
: * NEW YORK STOCK RECORD
: LOW AND HIGH SALE PRICES ) : STOCKS Bange for Prevous
Saturday Monday _ Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1042
Nov. 20 Nov. 222 Nov. 23 Noy. 24 Nov. 25 - Nov. 26 the Week EXCHANGE Lowest “Highest Lowest Highest
§ per share § per share $ per share $ per share © § per share § per share Shares $ per share $ per share & per share $ per share
15% 15% 15% -15% 15% 15%. 15%  16% o ! 15%  16Ys 14,600 11 Jan 14 197% July 19 7  Apr 11% Dec
#1114 113 #111%, 113 #1114 113 #112% 113 fe  we 112 . 112 100 104% Feb 3 114 July 22  90% May  106% Dec
#1021 103 ®102% 103 102 102% 102% 102% ad -t 102% 103 600 92% Jan 2 107% July 23 80% Jun 9233 Dec
191 19% *19% 20 192 - 20 19%  19% s = 19 19% 1,100 13% Jan 2 22% Nov 5 9% Mar 14% Noy
*12Vs 13% *12Y, 13% #12Ya 1} Ya #12% 13% wii Sk *12 13Y% ——— 10Ys Jan 4 15 July 26 8% Mar 10% Ort
9% 9% 9 9% 9 9% 8% - 9 S0 B T 8% 87 21,400  Radlo Corp of Amer........ 4% Jan 2 12% May 4 2% Mar 5  Dec
69 69% *69% - 69% 69%2  69% 697 697 o v 69% - 697a 900 $3.50 conv 1st preferre 59+ Jan 4 1Y Oct 2 46% Mar 59% Den
s % V. T 7 TYa 6% 7 P - 6Yz 6% 9,800 Radio-Keith-Orpheum .. 3% Jan 2 10¥s Jun 1 2. Apr 3% Dec
87Y% 88% 88% . 90Ya 903 91 | 90% 91% e e 90%.  91%4 1,710 6% conv preferred.- - 54Yg Jan 7 997 July 14 34% Jun 54Y%s Dec
*26%, 267 26% 27 “M% 28 27% 2% s i 26% ° 26% 800 - Raybestos Manhattan_ ... 21 Jan 2 29% Jun 7 15% Jan 22 Dec
127% 13% 13Vs - 13% 12% 13% 12%  13% o i 13 13%a 3,000  Rayonier Inc 11Y% Jan 7 15% Jun 26 7% dJun 12 Dec
30 30 30 30 29% 297 %29% 30 e e 30 30 500 $2 preferred —a-e——ccecamcannn 26Y2 Jan 6 32 Aug 24 23% July 26% Feb
*15Y% 16 15% 15% ®15Y, 16% 15% 15% S v 14% 15 1,200 Reading Company...--m- 14% Jan 2. 22% May 5 11% Apr 15% Nov
¥32 337% $32 33% *32 33% 31% 31% i, L 431 32 100 4% non-cum lst preferred. 26% Jan 20 35 Nov 5 23% May 28% Nov
27 27 #26% 27% *26%  2T% 27 27 i s 26Ys 26Y4 600 4% non-cum 2nd preferred 22% Jan 22 30 Jun 5§ 20 May 23% Sep
3% 4% 4 4 4YVsg 4V °4 4% ey st 4Yy  4Ya 400 = Real Silk Hostery. 3% Jan. 14 5% Apr 29 1% Jan 3% Nov
*76 85 #6285 80 80 *80% 85 = i x80 80 Preferred eem-eeeemm——-. 66% Jan 8 80 Nov 23 39 . Jan 70 Dec
*51% 56 #51 56 “51 55 *51 552 wk a #51 55%2 Rels (Robt) & Co 1st pfd..ae-- 100 20 Jan 8 86 Y% July 27 11 Apr 22  Dec
°11% . 12% 1Y 12% *11% - 12 *11% 12 e o 11V, 12 Reliable Stores Corp—..—. 6 Jan 5 137% Sep 20 6 Dec Y2 Feb
1% 17% 1Y 17% 217 . 17% 1% 17% i ook 17% 17% Rellance Mfg CoO...-. levg Jan 4 20 May 6 10% Mar 16 Dec
14% 14% 14% 147 14% 147 14% 14% 25 s 14Ys 14% Remington-Rand .. 12  Jan 20 19% Jun 5 TV May 13 - Dec
“85% 88 #85% 87 85 85Ya *84 86% = - “83% 85 Preferred with warrants._. 69% Jan 4 93 Oct 27 x65 Mar 1Y% Dec
62 6212 61% 62% 62 62V 61% 617% s 2 _*569 61 Rensselaer & Saratoga RI -100 42% Jan 4 64Ya Nov 17 38% Jan 49 Nov
“9 9% 9% 9% 9 9Ys 9 9Ys el - 9 9V Reo Motors, Inc.. 1 4Yy Jan 2 107 Apr 6 2% Jun 6% Dec
16% 17 16% 17 16% - 16% 16Y%s 16% o & 16 16% Republic Steel Corp.... 14  Jan 2 20Y% July 14 13% Sep 19  Jan
“100% 100% 100% 1002 100%2 100%2 %100 -102 oo i #100 102 6% conv preferred..... 95% Jan 6 101% May 24 x94% Jun 100% Mar
“85%, 88 °85Y: 88 87% 87% 86 86 - S “85Y%2 88 6% conv prior pfd ser 3% Jan 4 88Y, Oct 28 70  Dec 86%-Jan
6% 6% 6% - 6% 6Ya. 6Ya 6% - 6% _— - 6% 6% Revere Copper & Brass.. 5% Jan 6 9Y2 Apr 17 4% Jun T% Oct
s78Y, 81% *78Ys  81% 8% 82 *80 82 R = 80 80 1% preferred._—--- 80° Nov 15 98 Feb 18 8%a July 129% Mar
*59 61% »59 61% “59 61% #*60 61% ot -t 60 60 5Y % preferred__ 60 Nov 15 70 Feb 20 54 May 74 Jan
10% 11% 11% 11% 511 11% 11 11 o — 11 11 Reynolds Metals Co~—--. 7Y Jan; 2 15% July 19 6% May 87 Jan
91 91 91 91 91 91 90% 907% - — *90% 907 5% % conv preferred.-mm——- 80 Jan' 7 93% Jun 1 5% Apr 85Y Jan
7% 8 % 7% M 1% Ve T B - o' e Reynolds Spring. 5% Jan 2 -11% July 13 3% Mar 5% Oct
27 27Y% 26% 27 267% 27% 26%. 2% <) i 265 - 267 Reynolds (R.J) Tob class B 25Y Jan 2 32%Jun 2 x20 Apr 27V, Jan
36Y% 36% 36%  36% “36% . 36% 536% 36% s o 36%  36% Common o eme b . 34% Feb 4 39Ys July 21 31% Nov 54 - Jan
13% 14 13% . 13% 13%  13%2 13% 13% S — *13Yy 13% Rheem Mfg Co-- 12% Sep 9 14Y; Oct 31 o s & rors
9% 9% 9% 9% 9% 9% 9% 10 e s 9Ya . 9% Richfield Ofl Corp-. par 7Y Jan T 12 July 19 6% Apr 9 Jan
*12Y 13 12% - 12% *12Y, 13 #12% .13 i e #12Ys 13 200 Ritter Company = 9 Jan 8 17Y% May 4 6% Apr 9% Nov
6% .. T LT3/ | 6% 6% s6Ya - T =t ki 6% ' 62 300 Roan Antelope Copper Mines....-.- 5% Jan 2 9% May 8 3% Jan 6% Nov
©24Yp . 25 24 24 °23Y,. 24% 231, 241 e — 23%a 232 300 - Ruberoid Co (The).--- No par 20% Jan T 28 Oct 1 16 Feb 21 Dec
13% " 13% 13%. 13% °13Y, 13% 13% 13% s o 13 13% 800  Rustless Iron & Steel Co. 11% Jan 6 183 Jun 28 7 May + 13% Nov
“45 472 *45 47% “45 47 #45 47 = s *45 472 S $2.50 conv preterred .- 43 Jan 4 50% Aug 9 34% May 47Ys Nov
*29% - 30 20V 29 29% 30 x28 28Y s i 277 28% 5,600 Bt Joseph Lead 10 27% Nov 26 367 Mar 30 23 * May: 34% Jan
L Vs B/ T4 43 Yo “9% Yo & G 38 % 400 ~ $St Louis-San Franclsco—-....-100 & Jan 6 1% Mar 1 B Jan Ys Nov
Vs T i " #1§ K3 18. i 5 [ i ’ i3 1 900 6% mnon-cum preferred.-. 100 Va Jan 2 3% Mar 1 Ya Jan 1% 8ep
3% 5 3% 5 *3% . b 3% . 5 52 - *3 5 . ¢ 1St Louis Southwestern.... 3% Nov 15 9 Marll" 2 Jan 7% 8ep
6% 8 *6% 8 *6% 8 *6Ys 8 ol o8 “6Va. 8 e 5% non-cum preferred-- 6 Sep 8 13 Mar 8 - 5 . Jan 10 Sep
43 43 *42Y; 43 43V 43% 427 43 PR *42% 42% 800 Safeway Stores_—o... 35 Jan 7. 47%July24  29% Apr 44 Jan
113 113 112, 112% 113 113 112Y2 112% i =% 112 112 180 5% preferred.. 105% Jan 7 114 Sep 17 104  Jun 110 Jan
7 Y4 7 Vs 7 7 6% . T == — 6% T 4,600 - Savage Arms COrp.... 6% Nov 9 12%, Mar 26 x9% Dec 19% Jan
35% 357% 36 3612 36Y%2 37 36%..37% B = 35% . 37V 7,300 Schenley Distillers Corp.. 19%; Jan 12 39% Nov '3 12% Apr 21% Dec
2104 106 *104 106 ©104 106 *104 106 e = 106 106 100 5% % preferred—__. 96 Jan 15 107% July 24 78 May 98 Oct
37 387 *37% 38% #38Y% 387 »38Y, - 387 2 s x38Ys; 38Y%2 200 Bcott Paper CO—--. 38 Jan . 9 43 ‘bew 1 26%a Apr 39 Dec
¥110. "112 =110 112 110 110 110 1 i e ®108 112 30 $4.50 preferred... 111 May 4 115 Feb 16 109Ya Aug 116  Jan
*109 111 ®109 111 #108 110 109 109 A0 RS 108% 1082 40 $4 preferred. _.._. 107% Jan 23 112 Mar 23 - 106%2 Jan 113% Dec
& I Ya Y2 Y2 'Y Y2 ] i e 23 Yo Yo 4,500  $Seaboard Air Line & Jan. 2 2 Mar 1 ¥s Jun Feb
1%a - 1% 1% Uk “1%. 1 1Yy - 1% £ o, 1% 1% 1,000 4-2% non-cum preferred % Jan .2 4, Mar 1 % Dec" 1Ys Sep
22V . 22Ya *21Y, 222 22 22V, 22V, 22% o . 22Ys 22Y 1,200 Seaboard Oil Co of Del....._No par 16% Jan 4 26% Jun. 1 10%2 Apr 17Y% Dec
»2% | 28y *235 2% 2% 2% 2% 2% o - Yy -2V 100 Seagrave COIPeweowe-. 5 2 Jan 8 .4Y% Jun 10 1% Dec 3% Mar
2% 83% 83 83Ya 827 83 82% 83 _-— — 81 82Y% 6,000 Sears Roebuck & Co. 595 Jan 12 90 Sep 20 43% May 62% Nov
163 16% 16% . 16% 16% 16%. 15% . 16% - Gt 15% 15% 4,500 Servel Inc 10% Jan 13 18% Sep 25 4% Jan 11Y% Dec
137 13% 14 14 *13% 14% *13% . 14% s i 13% 13% 300 ~ Sharon Steel COIPewevmn----NO par - 9 Jan 7 17% July 6 8 Apr 10% Nov
*65 66 #65 66 “65 66 66 66 s e 65 65%2 310 $5 conv preferred.. _No par 54 Jan 4 73 % July 26 62  Dec 60 Jan
11% 11% 113 11% 11% 11% 11%  11% o - 11 11% 5,100 - Sharpe & Dohme__... ~No par 8% Jan 20 16% May b 4% Apr 9% Dec
1Y% MY #70% TlYa. #70% TlYa *70% ., T1Ya e . | 1 bk 600 $3.50 conv pref ser A.....No par 64% Jan 7 73Y%, May 8 64% Apr 66 Nov
295 93 9% . 9% 9% 9% 9% . 9% s - 9% 9% 2,900 Shattuck (Frank G)-__- _No par . 5% Jan -8 10% Jun 11 444 Mar 7% Nov
“45Y, 48 46% 46% *46 49 *46 49 i - #46 49 10 Sheaffer (W A) Pen Co..--_No par 31Y; Jan 4 57 Oct 20 30% May 35 . Aug
*23% 23% 23%  24Ya 2 245 24Ys  25% 2y M. 25Ys 25Va 6,700 - Shell Union Oil 18 17% Jan 14 29 Jun 30 10% Apr 18% Dec
“3% - 3% 3% 3% 3% 3% 3% 3% P -~ 3% - Vs 1,600  Silver King Coalition 2% Jan 6§ 5 Apr 17 2% Jun 4% Jan
24% 24% 24Ye 242 2455 - 24% 24 24% s oL X23%; " 24 1,200 16Y% Jan 2 28 - May 29 11% May 17  Dee
1% 1% 1% 1% °1th . 1% 1% 1% - e - e 100 1 July 15 1% Nov 16 Y Apr 1% Dec
2615 26'% #25Ys 26% 26 26 26 26 - ag #25 26 . 500 21 Jan. 2 27Y Nov - § 20% Aug 27 Nov
10%  10% 10% 10% 10% 10% 10% 11% i - 1058 107s 29,500 10% May 21 . x13Ys July 14 - - P!
35 35% 36 36% 36 36 36% 36% Rl =4 © %36 36% 3,000 Skelly Oil Co. 28% Jan 11 45Y, Sep 22 19% Apr 30% Oct
°17Y; 18 17% 17% 17 17%s 16Ya 16'% . i - 16Y: 16% 720  Sloss-Sheffield Steel & Iron-..-20 16% Nov 18 241, July 19 _— PR S
“23Yy 2342 23V 23% 23V 23Ya 23V 23Ys Pt - #23Y 23%2 230 $1.20 preferred-—-oe-e---N0O par 224% Aug 16 23% Nov 1 e S e
31 31% 31 31 31 31 30%  30% “u o 29Y%2 30 1,200 .~ Smith (A O) Corp_—— 1 19 Jan 19 39Y, July 16 15Y% July 20% Jan
21 21% °21% 22 21 21% 20% 20% A, e 209 . 20% 800  Smith & Corona Typewriter-No par 15% Jan 2 25Y% Jun 10 , 9  Apr 15% Noy
12 124 12 12% 12 12V 12 12% o et 117 12Y% 25,600 -Socony Vacuum Oil Co Inc_... 15 10% Jan 2 15% July 156 6% Mar 10% Dec
3% 3% #3% - 3% 3% 3% 3% . 3% HEY s 3%y 3% 1,700 South Am Gold & Platinum... -1 2% Jan 2 5 Apr 6 1% Mar 2% Jun
°26 27 26% 26Y% #26Y2 27 26% 26% Lo 28, 261 26% 400 Southeastern Greyhound Lines...-5 16% Jan 11 28% July 26 14~ Apr 15% Jan
28%s 283 28, - 28% 27% 28 28 28 % . 227 * 28% 600  South Porto Rico Sugar-.-- No par 20% Jan 2 30% Sep 8 17Y% Jun 26V Jan
142 - 142 ©140% 145 »140% 145 #140%; 145 AT 140% 140% 20 8% ‘preferredon - - mimemm-: 100 132 Jan 15 149%July 6 = 122%2 Nov 144% Jan
22% 227 225 22% 22%. 22% L22%s 22% - i 22%> 22% 4,100 . Southern California EdiSON...--- 25 21% Jan 2 25 Apr 6 14% Apr 21Ys Nov
14% 14% 14Ya 14% *13% 14Y2 14 14 — e 13% 14 1,400 Southern Natural Gas Co -"7.50 10% Jan 13 147% Sep 11 9% Apr 12Y Jan
23% 23% 23 23% 237 « 24% 23Ys 24% e o x21Y% 22Y% 39,800 ~ Southern Pacific Co-——-. 16% Jan 17 30!z May 5° 10‘ Jun 18Y% Noy
19% 20% 19% 20% 20 20% 19% 19% e — 18% . 19 10,700 ~ Southern Railway ---- 15% Jan 2 30% Apr 5 12 a/z May 1853 Feb
39% -39% 39 39% 39 39% 37% 38% - - 37 38Y4 2,800 5% non~cum preferre '85% Jan - 9 49% May 5 233/4 Jun 39 Oct
®49 . 51 51%  51Y 250%  52%2 *50% 52% il e %50 - 53 40 Mobile & Ohio stk tr ctfs—_--100 421 Jan 12 66 Apr 5 34% Jan 50% Mar
3% 4 4 4 3% 4 3% 3% A A3 3% 3% 2,800 Sparks Withington—coe—wm-- No par 2% Jan 6 6% Jun 30 1}’/4 Apr 3 Au
(o5 5% °5Y 5% 5 5% 5% 5% Gt 5% 5% 600  Spear & Co. 1 2%Jan 6  6%Sep 18 1% ‘Nov 3% Feb
%61 70 58% 58% #55 59 *55 59 2.8 &t %55 . 59 10 $5.50 Preferred_c-——wmmm- No par 33 Jan 4 61 Novir 31 ~Dec 59  July
3184 31% 5311, 32 31% 32% *31% 32 e e #31 3134 500 Spencer Kellogg & Sons_..._No par 21% Jan 26 34Y, Nov 3 17% Apr 24 Nov
25 25 24Y2 25 24Y, 24 24y 24% - - 24 24V 7,400  Sperry Corp (The) .. 24 Nov 26 35% Mar 15 21% Dec 31% Jan
#35Y, 37 235% 37% *36 372 *36 36% o e, *36 36% ___  Spicer Mig CO—en 32Y, Jan 18 44Y, July 24 30 Sep 37 Mar
4591, G0% ~ ©59%a 60% 60 60 *59% 60 v #59% 60 10 $3 conv preferred Ao 56 May 5 ~ 60 Sep 20 49 Mar 60 ~Jan
6% 6% 6% 6% 6 6l 5% 6 e - 5% 57 5,800 Splegel Inc 3 Jan 2 8% Sep 22 23/2 Bep 4% Jan
52% 53 53, 54 53Y2 53% 52 . 53% _—_ 52 .. 52 530 Conv $4.50 preferred-...-- 351, Jan 7 64 Sep 13  29% Bep 45% Jan
©34%. 35 35 35 35Ya 36 #35 36Y = = °35Y: 36% 300 Bquare D CO———-. 33 Jan 6 42 Julyl4 27% Jun 38% Jan
2112  113% %112 113% ®112  113% *112 . 113% = i %1120 113% — 5% conv prefer 109 ~ Jan 28 116% July 13 108 Dec 114  Feb
*60 ' 61% 60% 60% ®59 60 60 . 60 JRE e 60 60 300 Bquibb (E R) & Sons. 49 Jan 10 70 July3l 40% Apr 49, Jan
112% 112% °112% 114% 2112% 114%2 *113% 114% in o *113% 114% 10 $5 pref series Ao—oeae 112% Nov 17 117 Aug 20 109%2 Aug 113 Jan
27V 27% 2% 27% 27V 27Y% 2% 27% - —-— 27Y 27%2 5,400 - Standard Brands, Inc. 25 Sep 27 29% Nov 1 —— = == e
*112:- 115 *113 115 »113 . 115 »111 115 e, was *112 113 S $4.50 preferredou cemmmmm—— No par  100% Jan 17 115% July 30 89% May 110 Jan
1 1 1 1% 1 1 1 e 1 5,000  Standard Gas & El CO—muun No par & Jan 2 2¥; Mar 13 & Sep % Ost
3 3is 2% 3 2% . 2% 2%~ 2% e 7 v 2% 2% 3,000 84 preferred —o—--mm- _No zaf 1% Jan 4 6% Mar 13 % Apr 2% Oc!
347% 35 33% 34% 33% 34% 32% 33% — - 32 32Y 3,100 #6 cum prior preferred--.-No par 9 Jan 5 ~ 36l Oct 25 6% May 11% Jan
39V 40 38%  39% 38% 39% 37 39 i > 35Y: 36% 10.800 $7 cum prior preferred....-No par 10% Jan 5 40 Oct 22 6 Apr . 13% Jan
357% 36% 35% 36 35Y% 357 35% 36 I 35% 36Y 10700  Standard Ofl of Calif___.__No par ~ 28% Jan 8. 40 May 8 18 Mar 29% Dec
32% 33 321 32% 32% 32% 32% 33 — - 32% 32% 8,000 P95 98vaJan 12 38%Julyl4 20 Apr 29  Dec
53% 54 531, 53% 53% 53% 53% 54 ot 53 53% 13000  Standard Ofl of New Jersey.. 464 Jan 2 - 60 Sep 21  30% Apr 47 Deo
41% 41% 41 41 41Y, 41% 41V 41Y a - *41 41Y% 90 Standard Oil of Ohio. 37V, Jan 4  45% May 26 25% Apr 40 Nov
6 6% 6% 6% 6% 6% 8% 6% - - 5% 6 3,700  Standard Steel Sprin 53 Nov 26 9% May 8, ‘=mless =, ===
%27 27% 827 27% 27% 27% 27 28% — - "2MYa 28% 200 Starrett Co (The) L 8.2 25 Jan 2 31Y% Mar 31 22% Dec 34% Jan
+61%;  62% 62 - 62 61% 62 61% 62'% — e *6l 62 800 _ Sterling Drug Inc-——— 58% July30 66 May 1 42 ~Apr 62 = Dec
103 10% 10% 10% 10%2 10%- 10% 10% " - 10Ys 10% 4,900 Stewart-Warner Corp-. 7Yg Jan 12 14% Jun 7 5% Jan 8% Nov
9% 9% 9% 9% 9% 9% 9% 9% _— — 9 9Y 3,300 Stokely Bros & Co Inc.... 4Y; Jan 2 14 July 12 3% Mar 4% Jan
*147 15% 15% 15% 15 . 15% x14% 15% s osE *14% 15 300 5% prior preferred 15 Nov 23 - x17 Sep 29 -- -——— B,
9 9 8% 9 8% 9 8% 8% e 8% 8% 4,100 Stone & Webster—.————— 8% Jan 3  10%May 7 - 4 Apr 6% Noy
12 12% 12% 12Ya - 12 12V 11% 12% - e 113 11% 9,300 Studebaker Corp (The)- 5% Jan 6 13% Jun 5 3% Jan 6% Nov
*58 60 60  60% *58  60% x58 58 o W 57 58 1300 Sun Ol €O 4874 Jan 6  63% Mar30 43 Apr. 55% Jan
©128% 130 128% 128% 128 128 *125 - 128 -5, ®8 *125 128 160 Class A pfd (4% % cum) 122 Apr 9 130 Sep 29 116% Apr 128  Dec
5 5% 5 5Ys 4% 5 5 5% - e 4% 5 8,300 Sunray Oil Corp 43, Nov 23 6 Oct 18 — B
5% 5% 5% 5% 5% 5% 5% 5% - - 55 5% 1700  Sunshine Mining Co. 3% Jan 2 7% Apr 1 3% May 5% Jan
16% 17 16% 16% 16%a 16%2 16% 16% = = 16% 16% 1,300  Superheater Co (The)... 127% Jan 2 22 May28 11% May 15%s Jan
G7% 67% “65%2 68% “66 68 69 69 - - 68 6812 800  Superior Oil of Calif_ ——-20 58% Feb 23 82 May 17 —_— {6 &
20%:  20% 20 20% 20  20% 19% 19% _— e *18% 18% 2,000  Superior Steel Corp—- T100  14% Jan 20  32%July 23 9% lgay Lt
#28%2 29 #2812 30 29 29 *29 30 - - 29 . 29 200  Sutherland Paper Co__- --10 26Y; Jan 4 33 July 24 17% Feb 43/. A:u
8% 9% *8% 9% 8% 9% 8% 8% - - “8%a 9% 100  Sweets Co of Amer (The)-—----12% 4% Feb 1 12%Jun 5 3Ys May - /s 5 g
2T% 2% 26Ys 27 26%8 26Ya 26 26% - — 25Y2 26% 6,700 Swift & Co. 25 22Y; Jan 2 27Y Nov 19 20 Sep an
For footnotes see page 2171.
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THE COMMERCIAL & FINANCIAL .CHRONICLE

Monday, November 29, 1943

'NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday

¢ Nov, 23 Nov. 21
$ per share $ per share $ per share _§ per share
281y 28's 28 285, 284 2914 281, 28%
29 291y t 8% 29 281, 283, 271 27%
5% 5% *5%a 5% 5% *5l Bl

Saturday
Nov. 20 Nov, 22

Monday

181
=10 .
.34
*117%
241
#56

1012 10 95 10%
25% ° 26 0258 2512 251
#1035, €105 1067 106%

Thursday Friday

Nov, 23 Nov. 26

$ per share 8 per share
i 2873 2875
s 27% 2714
i 5% - bl

A 2 o

2 36%%
10%: 10%
25%%

*105 10678

25Y4 -

Sales for
the Week

Shares

2,400

3,000
1,700

1,300
11,100
1,600
100
1,000
5.400

» Transue & Williams St

j'l“x\m City“Rap.d Transit

“Tnited Faperboard.-
‘U 8§ & Foreign Secur.

) STOCKS
"NEW YORK STOCK
' EXCHANGE _

. Swift International Ltd

Sylvania Elec Prod’s In¢
S)mmgton Gould Coxp

T.

Taleott Inc (James) -

¢« §Y¢. partic_preferred.,
Telautograph Corp.
Tennessee . COIP...:
Texas Co ,(The)_.

Texas Gulf Producing
Texas Gulf Sulphur._.
Texas Pacific Coal & -Oi

$3.60 conv, plef

"The Fair

‘Preferred’

“ Thermoid Co--

83 div-cony preferred._.

*".Third. Avenue Tmnaln Cor

Thompson (J R) Ze_.

Thompson .. Produ«.ts =

'Ihcmpaon-stnrren, Ce
$3.50:cum preferred-_ .

:Tide Water-:Agsoclated . Of

84.50..conv preferre
Timken: Detroit ‘Axle
Timken Roller Bearing.-

" Transamerica COTD

Transcont’l &. West Air:InC ...
=No par
‘Tri-Continental Corp i §
-86 ‘preferred-.
Truax-Traer. CoTp---

.- 20th. Cen’ Fox Film Corp,

&1 80 proferred..

$4,50 " prior, pfd...
Nuv pur

7¢ preferred—-
Twin Coach CO—- -

U :

Under Ellott Fisher Co_....No par
. Union Bag & Paper--—-

-No par
Union Carbide & Carb-—
Union El.Co-of Mo 85 nid

‘Unlon Oil-of Californiaz

Lnion Pacjfic RR Co__
4/, non-cum preferr

. Union Tank Car._...-

Untted ‘Aircraft Corp—.-.
5% conv preferred: .

‘Dnited ‘Air: Lines: Transport

United Biscuit: Co-
5% conv preferre

* United Carbon Co-.-

United-Carr Fast Corp
United Corporation...
.83 prefen'ed--_--_-_

Umt.ﬂd Drug C

“ United" D\erod Corp

. Unitéed Gsas Impw\ tex-d

United Mergh & Mfrs Inc...oeeoo1
10

.86 1st preferred..
U S Frélght Co_

" 5% %. conv preferred..

»U 8 Industrial Chemicals.

U S'Leather Co.
Partie & conv ¢l A

U S Plywood Corp..
U S Realty. & Impt_

U, §' Ritbber:Co_.
.. 8¢r-non~cum 1

« Preferred, _
U S. Tobacco Ci
* 77 non-cumn pxeferled

United Stovkyards Corp..
United Stores class A
$6 conv, preferred....
TInivareal.Mvrinne Qtep %
Universal Laboratories Iuc
Preferred
Univessns Leas:Tob.,

\'

Vanadium Corp of Am...
Van Norman Co.-

" Vazr Raalte Co In

7% 1st-preferred
Vick Chemical Co-_.
Vicks Shreve & Pac Ry ..

5% mnon-cum preferred
Victor Chemical, Works....
Ta-Carolina - Chemical .

€% div partic preferre
Va El & Pow $6 pref
Va Iron Coal & Coke 5
Virginian Ry Co-..

6% preferred...

Vulean Dettnning

Preferred .

Wabash RR 422 %
Waldorf Sy<tem'

’ Walgreen Co.

413 % preferred .

" \3314 Jan

©113 Jan

Range Since January 1
Lowest Highest
$ per share + ' 8 per share
271, Nov 8 . 3514 Apr 22
22% Feb 8 35%e July 8
. 4% Jan 2 8% May 20

[
&

45 Apr 3
514 Mar 16
1335 May 29
53%a July 14
655 July 14
41%, July 13
18 - ~July 22
1334 July 14
27% July 8
14" Oct 28
517p Aug 19
8 July 12
95 Oct 4
9% Sep 18
49 . May 27
6% May 24
15° July 23
3312 Jun 4
3 Mur 18
26%s Jun 10
1535 July 14
- 103%2 May 26
3494 Mar 31
50 July 7

1015 May 5
259 July 8

NN

[

BN BNO RN IR0 NG -IG0 N

614 Jan
35 -Jan
215 Jan
52 ‘Jan
4 Jan

‘3 Jan
8l Jan
26 Feb
11g Jan
18 Jan
34 Jan
941y Jan
2343 Nov
40% Jan

62 5
PR-p]

6% Jan
15% Jan
11l Jan

17g Jan
69 .. Jan

615 Jan
127% Jan
25 Jan
99 Nov

4% Jan -
67 Jan

6% Jan

»
P

4% May 8
90 May 25
935 May 4

342 July 14
101 . Oct 13

994 Jun® 1
773 Jun 18

00 KD <33 @ co O

42 - Jan
8 Jan,
77 Nov

59 July 2
1134 Feb 26
86%a May 27
x118 Apr 29
11412 Oct 19
223 July 14
10212 July 16
97 Oct 20
281% Mar 30
40 May 27
114 Jun 3

e
LA

10535 Jan
15%g Jan -
8074 Jan
7978 Jan
2414 Jan
25%5 Jan

- 9312 Jau
17%3 Jan. 2!
16 . Jan

1092 Jan
5515 Jan
187y Jan

3 Jan
17“,‘5‘.];111

2214 May 12
114 Jun 11
893z Jun 1
X26 Jun 3
2% May 10
3534 Sep 29

155 Sep 22
9 Jan 30
66 July 3
9lgJun 5

734 Jan’
2"9 Jan
38% Jan
51g Jan
25% Nov
60%s Mar .
215 Jun
164 Jan
3 Jan
434 Jan
241, Jan

-3
CRandk UNARNEOAOEONDE

761 Sep 21
215 July 21

134 May. 4
98%4 Nov 4

T

9l Jan 8B
59 'Jan 29
173 : Jan 19

53 Jan 17
3934 Jun 17
30 Jan 4

4. Jan 8
137 Jan . 6
108 Jan 18

435 Nov, 8 81g July 19

9 Aug 23 97 Jun 10
2915 Jan. 13 - 37!s May 25
297g Jan 13 42 July 9
32 Jan 15 444 Jun 2

{} Jan 2 3% May 10

19 July 13

181% Apr 17
10%g Oct 29
441 Nov 1

73 Apr 26
1140ct 7

46
129%4 July 23
62 May 17
74 Nov ~1

251} Jan.
101 Jan
46 - Jan
6455 Jan
47% Jan )
112 Jan 125 July 19
201 Nov 29. Apr 5
4243 Jan 50%s Aug: 6

134 Jan
3s Jan 3 Oct

56 Jan 88 Oct 27
1434 Jon 203 July 2
275 Nov 6% July 2
30%s Nov 4074 July 16
5943 yan 7542 July 7
150/, Jan 163

1595 Jan 2533 July 15

87 Jan
2512 Jan 37
115 Mar 120
401, Nov 4415 0ct 6
61 .Jan 22 65 Aug 28
57 Feb 6712 May 6
2015 Nov 26%; Feb 15

2Y4 Jan 6% July 1
39. Jan 6817 July 1
116 Jan %123 Aug 30
201% Jan 45 -Oct 1
27 Jan 14 40 Oct 1
29% Jan - 2 353, 8ep 8
g0 Jan 8 110 Augl8
113 Jan 26 160 Nov 22

4 391% Oct 30

2412 Jan
113 May 29

7Y% Jan S
20%g Jan .2

103" Feb 10 109 Jun 10

8% Jun 24

1673 Apr 6~

02435 July 15

194 Jun 10

333g July- 8°

35 Apr 8.

29 Oct 29 -
57 ADT 6

759 Oct 20°

%4234 July 14« -
197 Apr 8 |

Sep 20°

593 July 15 .

324 July19
4.

Nov 4

12%g Feb 25
15 Oct” 21 -
Oct 5.

281 July 15

Range for Previous
Year 1942

Lowest
$ per share

19% Mar
1575 Aug

3% Aug

4  Apr
32. Apr
1% Mar
1Y May
30 Apr

17% July

3} Mar
8% Jan
8 Jun
85 Mar
22 May
31% May

4 Jan
© 735 May
834 Jan
4 Mar
Jun
Jun
Jan
Jan

8 Jan
Jan
513 May

28% Jan
7's Sep
58  Apr
108 May
100%% Mar

104 ta Mar
37 DMay
16 Jan

a2 Jan
11 July

472 Apr
134 Apr
3312 Aug
373 Mar
257 Jun
48'2 Jun

113’ Apr
275 Sep
2'5 Apr
77%a Apr

6% May
. _40%3 May
159- May
412 Apr
3414 Jan
2412 Apr
<213 Apr
7 Jan
99 © Jan

22 May -

267a May
20 Apr
15 Aug

1353 May
b4 Mar
37 Apr
68  Apr
4414 May
10714 Jun
1532 Apr
3984 Mar

% May
3 Apr
34-'55 May
July

May
Apr

14% Jun

7Vs Jun
19 Mar
11234 Jan
30 May
50  July
55  Sep
183/4 May

1° Jan
22, Jan

11095 May |
Jan

24 Apr
May

Jun

Mar

21% July

6Ys Mar
16 = Apr
97%a2 Jun

Highest

$ per share
29Ys Nov

« 25% Dec
Jan

Nov
Nov.,
Oct
s Jan
- Dec
"Nov
Oct
Dec
Dec |
Oct
Jan
Jun

Dec
Jan
Febh
4 Sep
8 Dec
2 Jan
2 Noy
Nov

8 Feb. -

Dec
©:34% Jan
43% Jan

673 Dec
1844 Dec
1234 Mar

213 Nov
71 Nov
- s Aug
16 Oct
26% Nov

6 Nov
78% Nov
7% Nov

Jan
Dec
Nov
Jan
s Dce
‘Nov
Feb
Feb
Jan
Jan
Dec
Cet
Oct
Dec
Feh
Oct
Dee

Dec
Nov
Jan
Sep
Feb
2 "Jan
Oct
Febh
Dec
Feb

Jan

Dec

Dec

Jan

Sep

Jan ’

41, July
14%5.-Oct
114  Jun

" 29% Dec
30%s Aug

32% Dec
1 Mar

27% Dec
10333 Dec
513 Jan’
71 Jan
55% Jan
119% Jan
24 Jan
4612 Jan

*1% Oct

1 Oct
602 Dec
15% Nov

61  Oct
152% Dec

©20% Jan
11% Mar
26  Dec
‘116 Y4 July
42  Dec
55 Jan
60  Nov
Jan
Oct
Oct
Dec

Jan

Jan

30% Jan

77 Nov
20%2 Nov
102% Oct

For fooinotes see page 2171.
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Sa(:urday
Nov. 20
$ per share

“48 - 48%
wigly

48
%19
!
w81y
%1%
47
11%
2414

]1(‘” ]Jﬁ”z
151 15%
10614 4 1062
»2715 - 2794
3k 3%
KR
44 1 447
247 244 -
20%5 - 20%

917 91%
il

2
#3214
”4"“
2109
56

34
#110
#98 |
47
b0 7
#901 -
67 |
i
28 §
13%
351%
()6 >
11%.

: @
314
3%

3034
33085

31Y,
3%

Monday
1 Nov, 22
$ per share

[ 31%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 2§ . < Nove2% - v
$ per share : § per share

48 48 49%s  49%
517V *170s 17%
7 i

[
nrgx/‘
214 3
4542
11Y%
%2413 20
»20'a .
15%
22V
G}
22Yz
2178

43

17%
7
e
1

)
8%
1%

46

1y
#8434
92 .
824
116

109’
’5‘) '/4
974 'y
21 {
661 )
17

10 8,

" 67Y%

w11V .,

30% 1 30%

30Y2
37 .3 4

3%

Thursday
Nov, 25
§ per

Friday
" Nov. 26 -
$ ver share
- 49Ys
i 17V
6%
8

2 v

share

A

20 .20” :

' 903.’A A
12447 12414
#3292 3444 |
‘24’3’ 241n
109%s "110%2
58
295 ,.96%
,0;,‘ i 0044
65% 7652

‘17 0177

1‘)5' :
(J"/u
. 143
’

"5G

63
. 4.;'

Sales for
the Week

Shares

STOCKS
NEW YORK STOCK
EXCHANGE 4

Range for Previous

Range Since January 1 Year 1942
Lowest Highest Lowest Highest
§ per share $ per share - § per ghare & per shars
38!z Jan 12 5415 Oct 27 31!a Apr 414 Nov
1535 Jan 18%3 May 25 137 Mar 1614 Oct
435 Jan 9% Jun 5 313 Apr 5% Nov
4'a Jan 13 May 29 25 Jun 6 Nov
Ss Jan 235 Mar 29 3a May 1 XNov
26  Jan 2 56 - July 6 16« Feb 2914 Nov
735 Jan 1534 July 15 414 Apr 81z Decs
2235 Oct 11 3234 Apr 21 2473 Oct 33i2 Jan
155 Jan . 4 2313 Sep 1 13'% Jun 19  Feb
1212Jgn 4  17zJun 2 12 Jan 14 Oct
17% Jan 5 26 July 23 11!'% Jan 13 Nov
aJan 8 8lg July 8 133 Jan 3 July
1’7"a Jan . 4 2612 July 2 15 Iay 20% Jan
69 Jan 21 79%; Nov 5914 May x7ll2 Nov

3
7 712 Aug 10%% Nov
20,7 34 Apr 91 Jan
14 4133 "Apr 104 Jan
11 36  Apr 93 - Jan
3 102 May 1131 Jan
29 1013 Sep 18 . Frb
22 97  Sep 10415 Jan
20 1235 May 20 Dec
6l Apr & 2 " Apr 31z Jan
11% Apr 3 415 May 84 Tan
23%a Feb 30 Oct

49%5 Oct 27
137 May 1914 Feb

24> Nov' 20

247 May 29
100 < July 1 63'a Apr - 83 Deo
136 . Jun 3 109 = Aug 127 - Jan
40 ~July "9 23 - Apr 3215 Deos
2914 May 5 22 Mar . 31l Jan
112i5 Jun 23 .. 100% Jun 108% Oct
60. Apr 6 42%3 Dec 50  Apr
99 Oct 25 80 July 93 . Jan
17%% Dec 2714 Feb
581a Dec 6912 Jan

2415 July 22
7115 July 14

1215 July 15% . Deo
12. Jun

-/20 .Jun .5
3  Mar

22% Aug 11

1023 July 26
TlgOct 1 133 Apr
86. Apr 30 40  May
27 Oct 1 15% Apr
633 July 19 11z Apr
9lg Jun 28 135 Aug
1455 July 14 4% Apr
3% Sep
51 Sep

" 9y Sep. 20
10715 Jun

8612 Oct, 2
168, Dec

1173 Apr .6
119 * Nov 12

2153 May
1413 Jun

2415 July 2

4”1/3 July 3

2593 Oct 28

149 8ep 20 117 Nov

1347 Bep 18 . 106 Nov

54 Jun - 1 42%% wun
44 Jun
80 , Jun
39  Apr

Par
Walker (Hiram) G & W.-_..No par
Div redeem preferred...
Walworth Co.
Ward Baking Co cl A

1,700
100
2,000
1,000
300
800
9,400

$7 preferred...
Warner Bros Pictures.
Warren Fdy & Pipe...
Washington Gas Lt Co.
Waukesha Motor Co...
Wayne Pump Co_.
Webster: Eisenlohr..

400
2,700
GO0
4,200
900

9,600
90

. 160
220
360
7100
160
1,300
2,600
1,000
7,900
3,400

$4 conv preferred___.._ 22 NO par

West Indies Sugar Corp..-:
West Penn Electric class
% preferred__-.
6% . preferred..
West Penn Power 4

4+
4

855 Jan
50%a Jan
“67lzdgn 4

. 57.. dJan 2
7109 Jan 8
1185 Jan - 5
.+103  Jyn 5
19 Jgn' 2
2% Jgan 2
533 Jgn 2
3715 Oct -~ 8
22 Nov 15
151z Jin 4

8L Jan ‘2
120 Jan 5
31 Jan 12
2413 Nov. 22
10612 Jdn 15
52  -Mar 13
85 Jan 9
480 Jam . 24
58% Jgn 5
15 .Jan 14

13%% Jan 2

1ith Jun
85 Aug
99 Oct
87%4 Oct
119 - Jun,
1634 Oct
110 - Sep
3035 Sep

650 pmfen‘ed-,qw_-_
Western Auto Supply Co-
Western .Maryland Ry.... &

47 nol~cum 2nd pxefuned 2100 -
Western Union: Teleg class:A.No par. .

Class B
Westinghouse Alr- BmKe_

Westinghouse El & Mfg....-
1st. partic preferred.

Westvaco-Chlorine. Prod...
$4.50 preferred._.
Wheeling & Lake Erie Ry
.. 513 % conv preferred
Wheeling* Steel Corp...
$3 conv prior pref._....
Wmte Dental Mig (The & S)

15% Jan
51 Nov
332 Jan
53 . Jan
22%, Jan
255 :Des
2% Oct
81a Deo
6% Jan
T3%4 dan

110%; Oct

24 - Jan
31 Des
21% Jan
125  July
117 Mar
54 - Jan
574 Jan
104 . Jan
62 Jsn

$4 conv. preferred..

Wilcox Oil & Gas Co_.
Willys-Overland - Motor
6% conv, preferred..
Wilson & Co Inc...
$6 preferred....
Wilson-Jones Co_.
Wisconsin El Pow 6% pfd 115 Jan~ 8
1712 Jdan 9
30%; Jan 2
. 162 Jdn 20
1101% Oet 21
. 10023 Qet 4
44%3Jan 9
46 Jan 9
8714 Sep 20
5812Jan 4

Woodward Iron Co-..
Woolworth .(F W) Co..
Worthu.gtun P&M (D
7% preferred. A
6‘,0 preferred B.
Prior pfd 42 % series...
Prior pid 415 % Conv senes-__mo
Wright Aerona.utlcal D
. Wrigley (Wm) Jr (Del)...-No par

Yale & Towne Mig. COLmmnz 1,
Young Spring & Wire__. No par
Youngstown. Sheet & Tubez.No par:

5%p% preferred series A
Youngstown Steel Door.

z

Zenith Redio Corp. No par .
Zonite Products COTPummmmmmmmamasnl

572 Jun 18:
108 - Apr 20
T0ls Sep 29

211% Jan
’"’s Jan
30. Jan
82. .'Jan
81a Jan

3134 Sep 10
‘1714 July 13
4114 July 14
93 Nov 12
16%a Jun 7

5'~‘a Jan

Apr
2894 Jun
78 Jan
T May

2313 Oct
778 Now
37%a Jan
87 Oct
1214 Jan

834 Feh

} 20 Deo
112 May

2% Jan

19% Jan 12
2 . Jan 2

. 3778 July 13
434 May 10

1700

#Bid and asked prices; no sales-on tlhxs- day.

$In! receivership,

8 Deferred "delivery.

T'New Stock,

r Cesh sale. & Special sales.. wd When distributed. . %-Ex-dividends.  y Ex-rights,
\ : :

Weel Ended Nov. 26, 1943

T
i

Dally, Weekly and Yearly

Stocks, - . Railroad
Numberof and Miscel,

. Shares Bonds Bounds

Baturday.
& Monday.

481,876 - $5.862.600 *
(09,540 6,502,200

$190,000
197,000

Tuesday.

540,157 8,016,500 306,000

Wednesday.
Thursday.

,-706,710 5,771,200 710,000

HOLIDAY

Friday

601,150 6,634,800

Total

Foreign . ;

1,384,000 .

Transachons al ihe New York Stock Exchange

United States Total
Government . Bond
" Bonds Sales,
$2,500 © $6,055,100
11,000 . 6,710,200
24,000 8,346.500
“ 7,000 6,488,200

12,000 8,030,800

.2,939,533 832,787,300 $2,787,000

856,500 - $35,630,800

Btocks-—No. of shares.
B

U. 8. Government

Week Ended Nov. 26
.+ 1943 1942

2,939,533 2,669,640
$56,500 $85,500

Foreign

2,787,000 3,196,000 -

Railroad & industrial

32,787,300

31,248,600 * 2,

Jan, 1 to Nov..26
1943 1942
257,459,550 - 105,617,146

$3,191,875 . $6,334,050
109,193,600 111,996,000
899,239,700 . 1,977,513,900

Total.

$35,630,800

$34,530,100 53,01.1',625,17‘5 °$2,095,843,950

Trahsaclions at the New York Gui;b Exchange
Daily, ‘Weeklv and Yearly

Stocls
{Number

Bonds (Par Value}
Foreign Foreign
Gouemmenl Corporate

£10,000 -
10,000
4,000
19,000
HOLIDAY
95,000

Week Ended-Nov. 26,1943
Baturday.
Monday.
Tuesday.-
Wednesday -~
Thursday
Friday.

Total

Shures) Domestio
159,840 $511,000
167,920 758,000
154,545 623.000
177,240 580,000

150,060

35,000
3,000

502,000
1,113,000

1,016,000 2,000

809,605 $3,488,000 $138,000 /810,000 3,636,000

Jan. 1 to Nov. 26
1043 . ‘1942
66,221,411 +.17,904,013

Week Ended Now. 26

1943 1942

Stocks—Ng. of shares 809,603 558,730
Bonds

$2,616,000 $199.663,000 $153,306,500
435,000 12,029,000 3, ’798 000
29,000 1,256,000 701,000

$3,488,000
138,000
10,000

' $3,636,000

Domestic
Foreign government
Foreign corporate.

Total 52,690,000 $212,943,000 $15

7,805,500

i

ud

~ Stock and Bond Averages

St qp;(o

Below are the daily closing averages of representatlve stoeks and bonds listed on the New York Stock Exchange as comp11ed bv Dow. Jones & Co..

Date—

November 20_-
‘\mvember 22,

bu-\zs
\Tovem er
253

November -
November 26¢___

30 18
Ingus-

+ trials

132.94

132,65

132.45

13" 10

13133

20

32,08

Total
Stocks

1 46.01
i 4574

Bonds
10
BSecond
Grade
Reils
65,49
65.50

10
Pirst
Grade
Ralls
101.47
101.31
101.3% 65.89
101.21 64,94
HOLIDAY
100.97 64.33

10
Indus=
trials
106.90
. 106.82
106.89
106.87

10
Utille
ties
110.32
110.25
110.39
110.31

100.35

Total
40
Bonds
96.05
96.00
96.13
95.83

63

46.17
46.10

4530  106.85 95.63

pitized for FRASER
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o W el 4

Band Recm’d «» New York Siock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest”—except for income and defaulted .bonds. Cash and deferred dellvery sales are disregarded In the week’s range, unless they are the only. transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computlnz the range for the year.

The italic letters in the column headed. “Interest Period” indicate in each case the month when the bonds mature,

BONDS Friday Week’s Range . ' BONDS Friday -Week'a Range
New York Stock Fxchange Interest Last or Friday’s Bonds Range Since T . New .York Stock Exchange Interest Last or Friday’s Bouds Range Sinee
Week Ended Nov. 26 Period Sale Price Bid & Asked Sold January 1 - . Week Ended Nov. 26° . '  Period ‘SalePrice Bid & Asked Sold - January 1

U. 8. Government Low High Low High Chile. (Rep) . (Continued) —, \'" Low High i Low High

Treusury 4%S.ooemmmemm——m--1947-1952 4-0 #1128 112.10 112.18 114.1, . &External sinking fund 6s - L 20% 26
Treasury 4S... J-D - *103.17 103.19 .-=103.21'106.3_ x . A6s assented_—. 50% . 19% 20% - . 259,
M-8 “106.21 106.23 K S . AExternal sinking fund 6s. )

Tres .y 3Yas- A-O0 #1013 1015 - 1019 103.3 . §. - -~ .ABs-assented
Treasury 105.24 105.24 105,24 106.30 AChile Mortgage Bank 6%s
Treasury #1109 110.11 110.13 110,27 .. A6Yas assented
Ireasury 105.15 105.15 105.15 106 ASinking fund 6%s.
Treasury 111.7 1117 6 111.28 - AG%s assented
Treasury 27 *111.21 111.23" 9 11223 _ AGuaranteed sink fund 6s._..__1961
Treasury 1945-1947 #103.22 103.24 .18 104.26 L - ABs assented 1961
Treasury i 1948-1951 *106.30 107 .3 107,10 - : AGuaranteed sink fund 85-_-_--1962
Ireasury 2° 19511954 *109.10 109.12 .10 109.11 . As assented 196!
Treasury . 19561959 ©111.11 111.13 .15 111.26 ' 4 Chilean Cons Munic 7s.
Treasury 2 *111.6 111.8 .21 111,29 i oo ATs assented-. :
Treasury #111,19 111.21 - .26 112.20 ; &Chinese (Hukuang Ry) 5s...... --1851
Treasury 2103.22 103.24 = : L
Treasury *106.18 106.20 ey o Colombla (Republic of)—
Treasury #106.20 106.22 6 . |: . a6s of 1928 —--Oct 1961
Treasury #107.11 107.13 ) .20 '107. B A68 of 1927 -Jan 1961
Treasury ©103.24 103.26 A .24 104, 3s external s f $ bonds__ --1970
Treasury 2103.16 103.18 . : AColombia Mige Bank 6%s. 1947
Treasury *100.14 100.16 - .10 % i 1948
Treasury 100.2 100.2 ' .2
Treasury +100.1 100.1 Copenhagen (City) 5s.
Treasury ;100.1 -100.4 X 6. i 25-year gold 4%%s__..
Treasury ”100 13 100.15 ) 4, ' . ACosta Rica (Rep. of)
Treasuty '%106.5 106.7 £ . 3 . Cuba (Republic of). 55 of 1904
Treasury 4101.23 101.25 g External 5s of 1914 series A
Treasury *107.3 107.5 E + - External loan 4Yas___
Treasury 1049 104.11 . .4%s" external debt_
Treasury, 2s *101.29 101.31 % 7 . -Sinking fund 5%as...
Treasury _Dec 1948-1950 ®104.17 104.19 3 . APubli¢ wks 5%s,
Treasury -Jun 1949-1951 “401.11 101.13 . 100.26 : ACzechoslovakia (Rep of) 8s ser A.1951
Treasury : _Sep 1949-1951 #1017 101.9 100.14 . . ~.08inking fund 8s series B_...._1952
Treasury -Dec 1949-1951 »101.1 1013 100.15 E : §ADenmark 20-year. extl 6s_..
Ireasury 2s.. March 1950-1953 - = 100.26 100.26 100.23-100. ;  External gold 5%S ...

-Sept 1950-1952 100.14 100.14 100.9 .30, . - External gold 4%s._

~--1951-1953 100.5 100.6 : 100.2 : . §ADominican Rep Cust Ad 5%s
-1951-1955 *100.6 . 100.8 100.12 5 ) . . §Alst-series 5%s of 1926_.__

s s -1953-1955 g 2105.4 1056 . 103.16 ’ . §A2d series sink fund.5%s__
Treasury 1%s. June 15 1948 " *101.8 101.10 100.9 101 12 -
Fede: al Farm Mortgage Cor ‘
8ag p;;)“ 1964 #100.24 100.26 100.25 100.25 .~ . 5Y%s:2d series..

: 1944-1949 y #1014 101.6 101.11 102.28 | AEstonia’ (Republie
Home Owners’ Loan Corp— - o & Finland (Republic). extl 6s....

33 series A _--1944-1952 #101.1. 101.3 101.5 102.27 French Republic 7s stamped..

1%s serfes M_.. ---1945-1947 -~ 71012 101.4 100.10.100.10 . 8. unstamped .« e . ‘________1949

New York City. : ‘

Transit Unification Issue— : <. Greek Government— .

3% Corporate Stock 1980 107% 107Y% 108%2 i . 103% 110% ~AT8 part paldocii e 1064

: < A6s part pald. . ________1968

Halit] (Republic) 5 f 63 series A
Helsingfors - (City) exul 6Yas...
Irish Free State ext]l 8 f.5s_.__

>
>

OUOUL 508

19Y% 20%
19% 19%
18% 18%
18% 18%
a__ 21°
18% 19,

ThE

(9
Mel-le]

e
ekl

v
od

Y
D

RERETYY
atalnta

EREx
Gath iz

(%
'
o

®23%

SLES0LY

'
[~}

61 60
61%; 59
45

tatata

RERYETFLED
it
oo«

2
z

BT
% 157
2RELY
LzT>

'
w

“hbéu“b
'
o

.
kK

h?.'nl‘a
oULU>

106%
137% 13'7%
09 | ww
989 . o

71 2%
Y

TrR

)
'

cE
SF
P
<$

o

PERBR Y
%LO0h

>
L60

It
O

]
t

a2
TR

a2 R
0z00

AMedellln 1Colombia) 6Y%5___
Mendoza (Prov) 4s readjusted.
Mexican Irrigation—

F oreign Securities « g et et

e
oo

x
z

£ Assenting 5s of 1899_.__
AAssenting 4s of 1904.
‘ ! AAssenting 4= of 1910, -18
s §ATreasury 6s of 1913 assent_._1933
W & C 7 Minas Gerues (State)—
ERTHEIM O. ASec external & f 6148_.
i -ASec external s f 6%s_
Telephone Members New York Stock Exchange ‘ ) Teletype . AMontevideo City) 7s
REctor 2-2300 120 Broadway, New York NY 1-1693. A6s serles A
2 New South Wales (State)—
External s { 58,

00
~s

$EY
o =<U

s 8187%
33%

= BeER
tH

v
>

koreign Govt, & Municipal )
Agricultural Mtge Bank (Colombia)-—— i © Norway external €s
AGUd sink tund 65 -External smnk tund 4'%s
AG1Ld sink fund 6s. Externsl sink fund 4Y%s
Akershus +King of Norway) 4s. 43 sink fund ext! loan.

AAntwguta 1Dept) coll 7s A Municipal Bank extl s
Oslo. (City) sink fund 4Y%s.

=R
a>Q

g
[e1 Y

3

LS
1=k}

]

o External s f 7s series C_..
AExternal s f 7s series D._.
AExternal s f 7s 1st series.....
AExternal sec s £ 7s 2d serles.._1957
AExternal sec s f 7s 3rd series._1957 Ext sec ref .3%& serfes B.
AAntwerp (City) external 5s 1958 . APernambuco (State of) 7s..
Argentine (National Gavemmeml—- l P - APeru-(Rep of) :external 7s..
S f external 4%s. Q ANat loan extl s f 6s. st ser
S f conv loan 4Y.s... ANat Loan ext] s f 6s 2d ser
8 1 ext) ¢onv loan 4s §APoland (Rep ot) gold, 6s..
S f ext] conv loan 4s Apr__ A4l assented
Australia (Commmonw'lth) 5s of "25.1555 AStubflization loan s £ 7
External 55 of 1927 94, A4Yas assented.._
External g 4'%s of 1928.__. 9] . . AExternal sink fun
Bejsium external 6Yzs 100% ; 045 assented.
External s f 65.._ 100 . APorto Alegre (City of) 8s..
External s f 7s. 101 = AExternal loan 71%,s .
taBrazil (U S of) external 8s. 56 APrague (City of Greater) TYs._
AExternal s f 6%s of 1926_ 52 . . Queensland 8tate) extl 6s____
AExternal 8 f 6%s of 1927_ 513, . AORlo de Janetro (City of) 8s_
A7s (Central Ry) 531, AExt]l sec 64
Brisbane (City) s  5s. 95Yy ., Rio Grande do Sul (State of)—
Sinking fund gold 5s- - 94 A8s extl loan of 1921
Sinking fund gold 6s... . 97 A6s external sink fund gold-
Buenos Aires (Province of o ’ ATs external loan of 1926.
A6s stamped .95 47s municipal loan
External s f 4%-4% % . 78Y . Banta Fe external sink fund 4s
Refunding s f 4%-4'%s -8 A8a0 Pauln (City of Brazilt 8s
External readj 43a-4%s .79, 86,8 ext] secured s f__ .
External s f 4%-4%s_ _— 80V $4San Paulo (State) 8s.
3% external & f § honds________ 1984 60% A8s external .. ___ .

Canada (Dom of) 30-yr 4s_._... --1960 /s 109V . 3% 111Y% 478 extl water loan..
25:year 3Yis_.. 1961 105 - ) ‘10732 462 ext] dollar loan.__

= S 1967 . i 3, ) ap §ASecured & . 7s 40
Bhveat. 3 --1068 . iggvf‘ ) }83,2 8erbs Croats & 8lovenes (Kingdom ']:62

_Jan 15 1948 103 A8s secured external_

4 104
; o8llesia (Prov of) ext] 7s.
% 103 e 105% 284V assented. ...

N 8ydney «Citv) Y,
2g:f}:hflgexgsig;bgﬁnal 811 ¥ 2 grl)% 2% A)U’""";‘ ";V’;"'hzc?sex‘tl 8
b4 - 2 Zu
A7s assented f 20% 258y ' 25:::::2% ;::z mg g:_-.-

264 © o :3%se4-4%s5 ($ bonds of 1937)—
P58y .. Externgl readjustment..
33. : . . _External conversion.
T L. 3Mm-4ve-48 ext! conv___
¥ 2:7!:4 ;;1%-4?: -\drjl readjustment:
% o i xt1 repdfustment_
.Sep 1961 : 19k . 20'9° 259 - - o
_-Sep 1961 - 15 °1.11902 20% 8% 251 - © Wf."ff‘z{lf,',‘,{;:, ok

ey
Q‘-&ﬂ-b

1]
A NWWOWR =W

APanama (Rep) extl s f 55 ser A_1963

=5
zz

>
QOO0

sog

?105 |
26%

i ]8’/4 ¥

=)
(o]

i
'

R ¢
2% ©
>
Sdadodn

“4"/a
*11%

a1y
12

*3Y
12%2
30
29%
*49Yy
102
31
26%

nn
0 s.b',

Samambo
06606

0
e S

.
dLodd

TR RES
S wia

e
v
v

=

>65 4

TRETET
E N =I-Ye1"1"]

32Y%

26%

29

30%

82"

20%

30

3

347 40
30 35 35
341 30% 34'%
65': ..€5% T2%

14 14
213 14
P4V 14%

“9Vs 14

94% C4%
‘88 ¢ =
*86 e
=87

=N

~

:
o

SEE> wey
-
2

o]

>TRR

2O0>h
rrEsR
ZzZz®n

ifiz
Y

> e
>
1
(s}

PITTRY
2»005%

)

zZ

F7% 68
“57 s
L 667

70 70
“61% 62%
4y, 20,

11 11

TRy Y
2z

>0

Y wy
>

Tar fantnotes spa page 2174,
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NEW YORK BOND RECORD

BONDS ' e Friday chkl;s!l;ango B » R 8 . N BONDS
‘New York Stock Exchange . Interest Last or Friday’s onds’ ange noe ew York Stock Exchange Interest Last or Friday’ )
Week Ended Nov. 26 Period Bale Price Bid & Asked . Sold January 1 Week Ended Nov. 2 Period . Sale Price Bid & A:kye:l Bsn;::lh Rﬂ'ﬁﬂ',"i’
Low "High No, Low High ! ’ ! _ ! Low High No, Low High
. ; $§ACarolina Central 1st gtd 4s....1949 ~ J-J ‘ *051, 102 62 106%
) iV Carolina Clinch & Ohio 4s.... 196: M-S 108 108Y% 107Y; 110‘/2
L eggyy Lt 64% TiVs M-N *1077% 108 101 1074
S vga1 S 132"’/3 F-A 51 51 48
- ©10438 L. - ; a J-J 104% 105
102% 102’3/ lgg g%oberx];)orp 133/1415 debs, . J-J 101‘/: 10?3’: ! }gﬁl/i igg:{:
.t ‘104 2107 | ent Branch U P 1st gol JeD s oy 1 y
S i SCan‘,rnl of Georgia Ry— i a5, Sl 30,7574
0 10112, 0 st mtge 55 .-, ‘P-4 85 .88% 14
{5iv Todaas i g v . §AConsol gold 55_ -1945 - 3T 3T o | 230
107% 107% 3 ~ » + ARef & gen 5Y%s ser es B. i 6% 19%
90. - 90 . ARef & gen 58 series C “1959 % 199%
PSRl s , AChatt Div pur money gold 45.-1951 : 55 . 57%
100% 101+ ' 7 947 > AMobile Div 1st gold 5s 1946 25 Ya 379%

Friday Week’s Range

Ruilroad and Industrial Companlel

1Abitibi Power & Paper—
§45s series A unstamped...

~
D

ped

Adams Express coll tr gold 4s....-1948

Coll trust.4s of 1907 -1947

10-yeat deb 4Ys stamped...... 1946
Ala Gt Southern 1st cons A 55...-1943

1st cons 4s series B.. -1943

15t ttge 3%s ser A-. -.1967. -
Alabama Power 1st mtge 3%2s_
Albany Perfor Wrap Pap 6s_.

6s with warrants assented._.___.
Albany & Susquehanna RR 3Yas.--1946
3Y2s. registered.... i mein s 1946

»TETTTEE
LOUBAULUD

SN
feYeYeTe)

Alleghnny Corpes

55 modified

5s modified

A58 income.
Alleghany & West 1st. gtd 4s
Alhed Stores Corp 4%s8 debs.
Allis-Chalmers Mfg conv. 4s.
Am & Foreign Pow deb 5s.
Amer I G Chem conv 5Y%5.
Am Internat Corp conv 5%s8

C‘entml Tlinols Light 3%s........1968 111 111./ 5
: ACen g b o R %, - 112%
“ 99 100% ‘ i tACent New Eng 1st gtd 4s.. . 82 7
92Y2 " 92% , 60%2
88. . 90% ; 53%
2167 67 A 62
:104% 105 : 102
w11 106% 106% ' 105%
189% 88Y4 190 : L T8Ye
e - 104Y2 10472 B 103‘/2
105% - 105% 106%s ' 104

<~
D
=}

3 1/,
5s registered. 269 %1; gg"
AGeneral 4s 2 Y 24% 26
4s registered 4o %24 25%
Central N ¥ Power 3%s.__.._ 10776 108V
Centrul Pacific 1st ref gtd gold 45 1949 ' "98% 9934
Through Short L 1st gtd 4s.....1954 Ehs . 94 94
Guaranteed gold 5s " ) 67%  68%
Central RR & Banking— ! )
§AB5s stamped ‘
Certain-teed Prod 5%s AL

TRRRIRRA
“Lhh®>000

7 1% 11%
American Teléphone & Telegxaph Co.— i )
3Y%s debentures_. ~-1981. 1. ¢ 100% 100%a
3%s debentures..
3s conv. debentures.
| Amer Tob Co: deb. 3s
© Am Wat Wks & Elec 65 series A_..1975
4 Anglo-Chilean Nitrate deb._..
Ann Arbor 1st gold 4s..-
Ark & Memphis Ry Bdge & T
Armour & Co (Del) 4s B
st sink fund 4s series C.( 1) 1957
7s income debentures £ .. ... 1978

107% 107% 108% | lov 1o
) 1.107% 1082 | ; (] Gy & S .
113% '+ 113} v 115 107" 117% Chesapeake & Ohio Ry—

103% - 103% 1033/ 1007% J- -, ~General gold 4s . 135 135 5 130%
Rl R A LRk & imot M S e 5 o 1020 108
¢ v J R e iggi i &5 series ) 108% 10 }
e gg.,/; gg o g; GHE . © 1 Potts Creek Br 1st 4s a0 19% l?‘j %
WL Rt R 2 Mg o] d 120 - - 118,121
104 7104 | 1047 | 103% , : o0 = 115% 120
- +104% "' 103% 104% 103% ’ | IR h w19 7 207 15% 31%
2% (113 112% 746 - 108% 114% Chicago Burlington & Quincy RR— _ : ;
Tilinois division 3%s. ©101% - 1013 101% 929 ‘102
3Yas registered._. ) I ; L I8 55 1004

SRR
204L%0 -

AROEES
FOST

>
oL

Atchison Topeka & Santa Fe—- ey : 7 4 . 111y 1509,
General 4s. 1995. 2 119 119 4119% . A 120Y4 . s d == -
Adjustment gold 4s w i NOV' S v i #105. . 106%17 <7, o2 107 - Tilinois Division 4s.. 103% 103 : 103%
Stamped 4s : : . 105% 105 % ) : 107% : 045 regftered___________ -—= i om0 102%
Cony gold 4 of 1909_._- e 2 9110% " : FEREVRENN E eneral doc 97% 97%
Conv 4s of 1905 108 JD I 110%110% : 111937 ) #7018 & xol 4las serles B 81% 817%
Conw; gold dx. o 201D iryeo 100 5 b 108,100 Ghlonss - Tostorm T BR o

¥ = 1 3 3, 8 Vo 's &
Trans-Con Short.L 1st 4s : Z s Ya 112% ’ ﬁé Va : AGen mige. inc (conv)
o ’ 10354 i . Chicago & Erie 1st gold 5s.
104,’/3 * Chicago Gt West 1st 4s seri
f AGen inc mtge 4%s__..

$AChic Ind & Louisville ref 6s
ARefunding gold 5s series B_._._1947
ARefunding 4s series C.. -1947

- Alst & gen 5s series A

Atl & Charl A L 1st 4%28 A__.__. ; s
1st 30-year 5s series B__ 3 102%:

Atlantic Coast 1st ¢tons 4s_ : 8 X Vi 91% LB 939
\General unified 4%s A_____= ; 70% -- 53 - 13Va
L & N coll gold 4s. ‘ ek ¢ ! Y2 88% ; : BB,

Atlantic & Danville Ry # S /4 i 34Ya e 32%  457a

Second mortgage 4s..- 1 N - 1;-32, 0 32 . 40"

. Atl Gulf & W.I 88 coll tr
Atlantic Refining deb 3s...l..--x-1953

Baltimore & Ohio RR—
1st mtge gold 4s
Stamped modified bonds— !

1st mtge gold (int at 4% to

Oct.1 1946) due July 1948

Ref & gen ser A-(int at 1% to
Dec 1 1946) - due_— Lok
* Ref & gen ser -C (int

1995

___July 1948 A

11105V 105'/5
1'104% 105Y%

1052
107

“ 5%
1%
52%

Alst-& gen 6s series B,
Chicago Ind & Sou 50-year 4s.

$Chicago Milwaukee & St Paul— '
AGen 4s series A May 11989
AGen gold 3'%s series B._May 1 1989
AGen 4's series C.___._.May 11989
AGen 4Y%s series E_.__._May 11989
AGen 4%s series F.._.._May 11989
$Chic Milw St Paul & Pac RR—
AMtge gold 5s series A
-ACony adjustment 5s.

$Chicago & North Western Ry—
AGeperal gold. 3%s.
3%s registered.

10Vs
8614

65145
61

13V

58

Yo » - : : ! e 56% 57V
to Dec 1 1946) due 19 14+ 44% 57 AGeneral 4s... 57% 3
Ref & gen ser D (int at 1% to : - ¢ ! i : 4s registered — e
Sep 1 1946) due 2000 ¢ % 39% - % 522" | i AStpd 4s n p Fed inc tax_._ 5714~ 57Y
Ref & gen ser F (int ai 1% to i : X 3 it
Sep 1.1946) due. sz -1996 * ; B b 39% 52%2 ! AGen 5s stpd Fed inc tax. 59
AConv due...: Feb 1 1960 Y 2 29 $ : 37% A4Yas stamped..... #58
Pgh L E & W Va System— ! : ¢ " - ! §ASecured 6%S--.- 70
Ref gold 4s extended to-_--1951 i 54 Vg v .. 65% : 10 Alst & ref gold Ss. Ma 43
S'west Div 1st M (int at 3‘/2% = " "‘ . : ! Alst & ref 4%s stpd_____May 12037 43V
. to Jan 1 1947) due !’ 55% L (62 . Alst & ref 4Yps Co____._May 12037 R 43V
‘Toledo Cin Div ref 4s A | : Bt 55% : 2Bl Ya ACony 43s series A 1949 Yy 10

ﬂAChlcngo Railways 1st ¢ : foxy ’
25%. part paid i g ‘ g 67Ya
~$AChic R I & Pac Ry gen 4s. 5 5255
AcCertificales of deposit- S 8 s
§ARefunding gold 4s Yo 31%
¢ _ §ASecured 4'.s series A. 34
1. 1297 130'/4 ; 132 AConv gold 4Yes k . Ya 812
-+100%4 100%4 : 100 Y2 Chicago St L & New Orleans 55....1951 L
100%2:100% 101 Gold 3%s 1951 wqy
:1104% 104 %2 Y 105% Memphis Div 1st gold 4s. “645% 68
Consol mtge 3%s series F.. 1052 105%2 Y 1057% -
Consol mtge 3s series Go- ! © *101Ys 102 103" .
Consol mtge 3Vas series H s 104 Y2 104% 102% 105%

Bangur & Aroostook RR— A ¢ G . Ry
Con ref 4 L SR Y . 5%
4s smmped b 17474 %75 : 52
Battle Creek & Sturgis 1st gtd 35-.1989 . ¥ %48 __~ 5 : 49
.Beech Creek Extension 1st 3'2s__-.1951 » 98 a5 991
' 10054 100 ‘ 34104 Y,

Beneficial Indus Loan 2%as.
2%s debentures
Beth Steel 3%2s conv debs_

Chic T H & Southeastern 1st 5s...1960 7 T4Va T4V

Income guaranteed. 5s... - £ 57%  58%
: ) . Acertificates of depo #50 . 59
Big Sandy lst mige 45.ic—samwuan- Byt '__ 103 102% 103 - Chicago Union Station—
Boston & Maine 1st 58 A C -1967 9494 2 L 04

st M 5s series 1I - 101 101 , \ 10134
B Ast gold 4345 series JJ. SRS 1 “89Y> 94 - . s 91

. 1st mtge 4s series RR. AL by J k 823 82%. 33 86%

Alne mtge 4Yzs ser A 49%; 51 4 |58
$ABoston & N ¥ Air L 1st 4s y 38 38 e : 46

Bklyn Edison cons M 3%s - .108% 108%a . 4 111
Bkiyn Union El 1st gold 5s AT ¥100% 102 Ao e i
-Bklyn Union Gus 1st cons gold '55-1945 104  104% 104Y 105 %

1st lien & ref 8s series A. -1947 - 1107 1087 # ' 109 Vs
Debenture gold 58 95% = .95% 96 . 9654
1st lien & ref 5s series B . 105%. . 1054 105%2 1054
Buffalo Gen Elec 4%8 Bo-o—u- & 111% 11135 - v 1151

. Buffalo Niag Elec 3%s series C_-_1967 « FiE109 » 110%

Buffalo Rochester & Pgh Ry— : = : ¥ ;
Stamped modified (interest -at . : -

; 2%. t0-1946) UE__iimicanon 195 U 41% 44% 50%

tBurlington Cedar Rap & Nor— 3 8 : : )
§A1st & coll 58 1934 - A- 9. ¢ 20% 231,
4ACertificates of - deposit. i 3 5 193" [2)2 [
Bush Terminal 1st 4s i 9% 8 : ] i
Consolidated 5s.-- : i1 69% T L a5 -
Bush ‘Term Bldgs 58 gtd-... - T A~ o | e 88, "7 it w55 88

g |

108% 109 Vs
£ 103% 104%
104 104% .
.. 104% 104

5
L=

o~
'

51 ()
487% 49Ya
51 52.
'109% 103%
L 110%
1092 109”2
#1127 "o

$AChilds Co deb’ 5s

- &Debenture 58
$AChoctaw Ok & Gulf cons 55_
Cincinnati Gas & Elec 3%s

1st mtge 3%s
Cin Union Term 1st gtd 3'/:5

1st mtge gtd 3%s series E
Cleve Cin Chic & St Louis Ry—

General gold 4s

General 5s series Bo.__.

Ref & impt 4Y%s series E_

Cin Wab & M. Div 1st 4s.

St L Div 1st coll tr gold 4s...
‘Cleveland Elec TIum 3S.ieomee-

' Cleveland & Pittsburgh RR—
* . Series C 3%s gtd
Series D 3%s gtd.--
General 4Y%s series A_.
it Gen' & ref 4%,s series B._
* Cleve Short Line 1st gtd 4'%as.
Cleve Union Term gtd 5%2s...
1st s f 6s series B gid.
1st 8 f 4'2s series C___
.~ Coal River Ry 1st gtd 4s_._
i Colo Fuel & Iron 5s inc mige

B

TETE
SLSSUO »LUALE0

88 ..

562
54Ys
82
107 © 107%

S ety
¥ '

&

B2
>

0108
*106%

ey
Il“-l

86066

if.bbbh
o

. _California-Oregon Power 4s_._____ i ' Flo9ts100% VR ]  109%
Canada Southern cons gtd 58 A___1962" - A~ ; i '94% 95 B 3

o

Guaranteed gold 4'%s....
Canadian Northern Ry deb 6',&5
Can Pac Ry 4% deb stk perpetual

Collateral  trust 4%s_..

e 96
LN o T e S0 . 118%
107 107 0107 i 10

011691 116% 116%

1116 116%
118 118
116% 1168
112% 112%
112%s 112V4

~'84. 84%

102Y5 1024

103% 103% - fite

99% 995 100

09 -
118
118%;

119% "

118
114

113%

88Y,
105
105 Vs
101%

‘. Commonwealth Edison Co— -

Colorado & Southern Ry.—
4Y,s (stamped modified)..

! Columbia G & E deb 5s-

Debenture 5s. 1961
Columbus & H V 1st -extl gold 4s.-1948

‘- Columbus & Sou Ohio El 3%5....-1970
! Columbus & Tol 1st extl 4s_......1955

ACommercial Mackay Corp—
Income deb w W. ‘Apr 11969

1st mtge 3%s series I

Conv debs 3%s,

4815
103%
103%
*113%
110 112%

110933 109%
114 114'%

4 112%

A 111%
108% 115%

For footnotes see page 2176.

hitized for FRASER
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NESEITIT NEW YORK BOND RECORD -
e“‘iﬂ"}; Sdto;k Exchange Interest r",‘g“z’ Week’s Range
nded Nov, 5 -as or Fri 2 :
Las Period.  Sale Price Bid ; ,‘,‘;’,{eg Bs"o’;g’, Range Since o Iﬁq NDS \
ggﬂg gf - Ifzm & ref 415, J-J Zow High ' No m:“g; 1';, “'éﬂl:rlixn&zlt:(fkwﬁfxcb-?qm’ Interest Fgg:ty W:: }":1.11! ot
) ver Power T b . 07 . 2 Nov. 26 Peri ay’s B ' :
Eosalidnted Cihr, a5 1,00 ren o -3 A3 i Titnots Ce erlod. .BaleZyice Bid & Asked el o
e Bau i Yors— o 101% 10133 101% T 1000 103 b - Low High _ No, . Low Hyz'gh
: res } 2 .
3ips debentures.. 1946 4-O0 101% 101 101% e do-year 4 4. .y 65% - 65% 66%; s
31zs debentures --1948  4-0 104 104 10434 16 100% 104Y; Cairo Bridge gold 4s ---1968 . F-A . 4T anv, 4ib 55 56% 6734
32c dubentures 4-0 T 106% lod% © 52 04 107 2 Litchtield Div 156 goid 3 J-D a, 481, 73 42 541 '
Consolidated Ofl cony deb 31 5 J-7 107 07 106‘@ 5 105% 10814 Louisville. Div & Term ‘gold J-J - w5 91 -2 85 94ty
$4Consol Ry non-conv edeg i: -}ggé 4D - 105, 105.’7‘ i g 10655 1091 g;“‘},h“ Div st gold 358___-___2' e o 270V ,;g" - 63% 7874
i e T - I o e o ool Dl & Terd golo et R - 318 Bota 3w o
: S~ = . 43% - “ 4 i b 1 1
Consolidation Coal § £ 55— jg - — il gg g%u fy:sl?egrfrieﬁn]z”ﬁt gold 31zs.. _19% H - 639 231-; 2}1 3;:/2 60Y%
: : o - 99% 999 -3 2 7 s 15t gold 45— - =2 5§71, 95 Ya 65
e : 5 e 1,e 10 ot 15 et 83 akries- A st T 4/ VT
st mtge 3125 .. - S se > i - ¢
1st mtge 31: M-N i #108% 108% 1st & Tef 4%as aeiier;eé e J-D 547 53% 557 w8
1st mige 3% M-N T 0109% 110% ~- .108 110 I " J-D 191 4915 5114 278 47% 60
157 mtge 31 M-N 110% - 1109 110% To 109 111l id 111 & Towa 1st-gold 4s . ' e 168 43Y% - 56% t
1st mtge 3145 M-N Sl 1079 108 5 110% 1124 $4Ind & Louisville Ist gtd 4s 3-7 ’ A
Crane Co 23hs 5 § debs 1960 M-N o 109%; 1099 14 10615 109i5 Indfanapolis Union .Ry. 3%s ety I 13 82 995,
Crucible Bteel 31455 £ de 50  A-0 102 1027 i 2. 108%2 111} Inland- Steel’1st mtge'3s 986 M-8 12 2435 471,
S Aoabs Novthern .5 I debs 1955 . J-D T 103% 3 101 o Inspiration-Co series F_.1961 4-0 1087510815
m‘)c’f?os@l t]peerr{] o A% it J-D —x 2; 5 91 26 93 123.'2 Interlake Iron résﬁogpg:ft 1 4-0 10 1042 ;8{;32
celpts. . ad 55 429 . Y2 3 av-deb 4s.. i < A .
‘ACuba RR 1st 55 go Tl 281, 3816 3874 2 301, 45 t4Inter-Great Nor 1st 65 series A-1952 A4-0 2 10194 1025
LDE‘P git 2€ceipts.. 93 a-J i 52, 531//2 10 27 40 2A§Uustmen.g 6s series A_.._guly. J-J- voo 102%% 104
a7 LD ies A exiended to 1946 - - 8417, 42 5 3830 53% Aﬁt gs(f](feéws‘B' g..;) g m 2@175’“ 5274
epOSit TECEIPLS. —mmrmm e % #47Vs 50 = 4314 s serie - : 2 24%4
A(ZiDseries B extended 0. 1046 3D = 38 38 73 g‘f“ 48%2 iﬁigfﬁgg ?QS‘“ 5El Aeh. 5. 1.{) ég gg?ﬁ 4814
ADeposit: Teceipts-——— i - #4750 Vs 4012 er s series A o gt : Va 4874
Curtis Publishing Co 3s deb.. e, — 23715 39 i 42 48 Inf(g sink tund 65 series A___ ﬂ!"’ 104%s  104%s 104%s gé 38% 170 !
- -0 . 100% 100% —eo26% 39 2ys Cent- Amer 1st 5s B -8 Za . 106% 1061 1021% 10514 '
4 96% 101 1oL len & vet Bligains N 86% . 965 ‘9614 1, A 201
: nf Telep & Teleg deb gold 4% -A _ %1008 10115 3 1013
) D o DEDEmINEER: B i 12 7Y 1734 78% % o514 10015
Dasion £k T tab. wites 3 M wa Cent Ry 1st & ref, 45.o--- M-S 83% 811, - 833, 187 gzu 80%4
X Dayton Uni B8 3oommmenrs 1970 I-3 3 3 3, 62 85'a A
yton Union Ry 3%s series B___1965 106 106 ; : * 44 15% 6
. Delaware & Hudson 4s extended 1963 :{;D‘*I Yy 410224 104 3 105% 10812 " 1 : Al
334Den & R G 1st cons gold 4s___1936 “7 3 78 76 8% 145 5% 80 Janmes: F, p J ¢ \l\
84 Consol gold 4%%S_.. ~1936 -J 423 42, 441, 5% 80%% st Frankl & Clear: 1st 4 .3 it
$ADenv & R G W gén 5s T J-J i 45 45 2 183 2115 - 49%; Jones & Lauunhn Sleel 3Us- J-D =1 57 .59 . ) i
A Assented (bub.’]e‘ct_w ;)]a.xfp w3 g 5l 51 51 12 2212 5072 Vi vel 959 95Y% 95% 297, 46y 61 \
ARef & impt 55 scries seee  FoA 3% | 3% 49 . 3% 1213 ! g 19 94, 06l
Brserr W a0 sk o aon 4 % 125 v ' : it
JaDes M & Ft Dodge 4 oifs......1938 * 1.3 e o e Kanawha' & Mic iy : K : |
es Plains Val 1st i B — #1814 ;s nawha' & Mich- 1st g 2 i
Detroit Edison 4s s:uegs“;i!‘4 "§337 a8 = #97 5312 -~ 65 20% ISAK CFt S &c Mlsrgygtri!gm?d‘is"mgo 4-0 b
Gen & rer mtge 3ias series G...1 55 1 A0 1107 1097 11074 - .89 . 99 ACertificates. of - deponitoss 45-1936 © | A-O 86 o8 g
Gen & rel 3s series H_. "'18‘:6 M-S O al10 ) 1109 10 109% 112% Kunsas City Southern Ry 15, e 2200~ 61%. 91
Lecroit & Mackinae Ist hen_éafa—{s_lf) oD 103%  103% 105 == 103 12 Rel & impt 5s-o.- e A 1 61’ 29 f
2ASecond gold 45— 193“ +J-D 0 sagl a3y 36 103% 107% Rinsas City Tesm- 1st 4s J-3 148 62% - 75 - i
Detrois Term & Tonabl AR ! T J-D el 295 2753 & 40 51 Kentucky Céntral gold ‘4s v J-J . 24 6974 8% i
Dow Chemical deb 2348 - 1650 M-N 99 983, 99 & = 26 34 Eentucky & Ind-Term 417 o ae 41 105% ‘1101.
Dul Miss & Iron Range RY b5 1062 M-S ¢ 102% 102 102% 29 8534 99 Ya Stamped® 5 J=J o 11134 113“
84Dl Sou Shote & Atl gold 55_..1937 20 108% 1084 1089 T 102'5103%2 “Plain J-J 23 w746 B)
B B e e S i0e6 13 23%  23% 23% g A 1% - 4tk GnguaTEeed i — B 93y g
-J 109%. 109% 100% i g h AR ganzs County El L &.P. J-1 I L - b
} 107% 111% ings Co Lighting -1st. 5s- o a-0 51607 - 386 i
' BRI 8 ahobaents Tioes . 39 I N Y
E K,IEDCTS ‘CO 1st.mtge 3las.. 1061 L;-’S ¢ ¥ 109 S - 105  1067a i
East Ry Minn Nor Div 1st 4s.. T Aﬁge Foundation 3¢ -note: 1050° 3 T 107851078 - w107 1087 i
East Tenn Va & Ga Div 1st e 4-0 A3 4107% 109 & Kreuger & Toll:55, elfs- M-8 Y 1030‘ 103, o+ 20 10545 .108%, i
Ed Bl T (NY) 1st cons gold.5s. o M-N T U091, - 107 108% Lt N S M-S = 455 . 4% 1 10073 104% ¢
Eleo Auto-Lite 2448 Qebs..—. g O VT R = 30 s St Gl + 1100015 7 4% :
gin Joliet & East R y = L) 1 - 3 1518 A+ . i
Bl Paso & § W st e u-s S g8l T B 3 100w 102 e 3 L | .
s stamped -0 ¢ 7934 1 e 102%,; 10614 Lac s . ok " . i
Empire Gas & Fuel 3358 A-0 ‘33‘ gg 3 64— E2i4 Cl‘fl‘;e&ﬁfesf _%jﬁm‘e"m. 55 B e )
Er:]l‘:tfmilroml o, e J-J 99% 993 99% 10 35 BOYa2 ;.. Coll & ret ‘slfss :ee;]l:bsg F-A 98% 18331' 100% 1 98‘& 101
st cons M 4s series B .98 100%% Lake Erie & We X F - 08%:...9814. 09 5 :
& AGen mige inc 4155 series A J-J 997 : rie & Wesiern RR-— A - 983 5 8512 991%
g 158 SCT) o015 Y 99 / . .58 € ; ; Ya 99 <16 =
N ¥ & orie BR it T ol h e R Lake S Miek S0 eoid 37 3. f R RN RS
iv 1st mi; 1,8 . % - % 65%% ) &y = L s
ige 3%s--omenan971 M-S De101 1084 2 100% 10705 Ml ey e v 2 ey O <l
mih 104% 2 utaro Nitrate Co Ltd— J-D E 891 ; 6. B3Y, 931
<3 T Tee 10 “A1st mige income 1eg. . o 3 2 90% .. 80 89l
Firestone Tire & Rub e : - el n Mot | 415 series C____1954 o 98% - 9Tl 9814 : 7334 :
Flintkote Co 3s qebs__?f;dw """ gg(}l M-N 102 102. 102% Lehlgt} g %183 ?ng Litoias 5o 1965 ‘A:{J ! * 754, 0 :lig gg 3% §
$aFlorida Cent & Peninsular 55 o3 M-N 10295 . 10294103 11 of 105 . st gtd gold 4s:....1945 - - M-S 100 - 100% oy %y 93 }
Brioniau Bast Coust, 1st 4. - LA G s 10 15 1023 1% Leligh Valley Coal ‘Co— ' 95 95 .. 40 8T ety
ref Bs ser. i 2t a0 - 83 317, B 110 . . .
) ACertificates nlftsdléﬁ(;;n M-8 35Y% “gg gg-v s 762 139“ 55& s’t}fr:,’,?ﬁf rhad F-A ]
ﬂgxczm Jolns & Glover RR— s s 23315 33:{2 94 .. 19% 41 st & rebéink’fﬁnd = 83 = 88%. 89%; ;
-4s (Proof of Clmm), AN i B -- w0 38% 55& stamped;_ ol F-A 65 gg 3. 86 03 ¥
*Food Machinery Coxp 3‘% deb 1956 gl 11 ﬂ 111, T 12 4%y 15 55 :1?111(11.{:‘15 f1nd 55“‘ }-;\ 6572 65% a1 Z‘i% ZJ: !
Francisco Sugar coll trust 65-. _1932 : ']?{EZ?V - £103 11% 58 . 455" 147% Leh Val. Harbor:Term gtd 5s - s K 65 gg . 63%a ,,:,’4 2 4
----- - , == T 102% 103% fih. A, ; il ; ; : kL
T To9w 99k Ty BRI TSP T i R R e 5; <5i% 1 o4 o8l SR !
G Lehigh Valley RR-—- . : & 65 65 23 2% 5% !
Gas & Flec of Berg Co ¢ M-N y : : g
ons 30 v, 319 ‘ 1
Gen Steel Castings 5%s it R e -~ e il I Sl !
juGeorgia & Al Ry bs_____Oct 11945 9 102 101% 102 TR ; M=N J33% - 3% 3415 4. " 28%,°40
j14ca Caro & Nor 1st exi 61638 3 29 ik Y RS 1 e 1 Le%ﬁgsr}‘axr/n Ifea g N B T Al 1
P " Z 4, Y 3 - 40" ¢ ‘ il 3/ / H
- Gotham Hosie';'y{ (%:g ;;’::"; J-D 1051 1351, 42 5 é?} gg;‘f‘ Lex &:. Eaﬁzleel; Tleqingjou(\u Ry ext 55 1951 A-O 40 40 41, 31 gég: géa“
Grays Point Term 1st gtd 5 M-8 4 10014 100% 34 103% 10y Libby McNef) & Libby 4s._. 2 A0 - oeseviad oo 554 75
Grent Nagthers 4Ys sedles A J-D - 301% 102 o lears To1% Liggott & Myers Tobaoco 7 J-3. 1227 1a8 T 115 e ‘
geueml 51ss series 3[»], “;'J - i?g i li() o 97 . 99&2 L d@bfmuxe_ : acCD iz A-0 132"« %822« 1 105V '1(“)‘)71'-:'
eneral 58 series Co ... -d s, Yo 111 SN S s T F-A w03 Loy 10 '104352 1099 ¢
Genieral it sovies D 73 111%.  111% 112 9 lgg,_,, ﬂg;’* Little Miaml  gen 4s se ‘ : 2 122.7122% . 31 121@%331? ‘ I
, Do L i G5 108%106% 5 oot 1124 Long Dock Co, 3245 e“r;es A M-N Ry ; el 4
General mige 4s series G RO 9654 99,,/ 99%2 31.- y i Long Island unified 4s.__ 9% +1950 A-0 ] »10r-'2 e g 106 107 i
Gen mtge 45 series H J-J 1023, 10'6;“ 98 64 Guaranteed ref gold 4 -1949 M-8 K R < — 103% 105 I
Gen mtge 395 series 1 J-J 10214 mé‘/ﬂ 103% 62 45 stamped._.___ % -1949 - M-8 g 104 104% i 9915 1041, L
AGreen Bay & West deb ctis A T - 897 12103 45 Lorillard (P).Co deb 58 -1949 M-8 1037 4 3 981510425,
& Debentures ctfs B Feb B - Bl 0% 148 “35' debentures -1951 F-A 129 503,, 21 - 98%.304%
Gulf_Mobile & Ohio 4s series B Feb = % 70 = Louisiana & Ark 16t 55 1963« 4-O T S 12001927
AGen mige inc 55 ceries A J-1 Frea 13 13% 24 Loy Cop s oy oe eeries Ag -39y . Jed 9374 410210 60 1013 10273 g
Gulf & Ship Tdand Rhifs B 77 . 88 88 5 Lou & Jeft Brid e 3Ys . M-S 293%: 93 - 9312 26 i !
1st & ref Term M 5s stpd ;. 622 62% 63% 23 ge Co gtd 48001943 M-8 d(l)o 11_01,4. ¥ 109% 11?2?)
Gulf States Steel s f 41%s " J-J B og Louisvme & Nashvﬂle RR. . B3t e — 10235 104! j:
Gulf States Utll 3%s series D A-0 1031, {8 L o7. . o7 1st. & ref 5s series.B. : . ‘ y
71968 M-W % 1031 103% A i e i v 2003 o - 1ogy ek ' i '
. *110% 02% 106 bl C. 2003 -0 .10G% - 1061710612 1 1031
—- - 10942 1113% st & ref* 45 series D_- 9003 4-0 105 - 105 105 32 3," 108 !
3y it Rs o e . A i h o 32 - 0414103 i
Hocking Valley Ry 1st 43 3 H i Unif mtge 4‘;2:9?&120; A ext....-1950 J-J lgéﬁf‘; 10;1/2 931/ ; 53 85 s gg',,z i
HAtcisatons Ty ont 1999 3.7 Paducah & Mem Div.4s.. -1960 - J-J g 21 102% 1051 ‘
j#oHousatonie Ky cons gold 551937 M-y G 82 1 - 51 Toni Dte 68 soiy ool 1 ¢ B A T 106521095 ° |
Hudson Coal 1st s 1 bs 1954 M-N 84 ' 84 El 27 - 133%% Moh & Montg 1st 8 M-8 92 & ez ~z. . 103- 105 i
Hudson Co Gas 15t gold 5 1962 J-D 3 o+ So0ka0clk 7 103 108 . s South Ry  jorat oo e M-3 " orodns 10 Lo 8% 94 i
Hudson & Manhatta S oo--1949 M-V 3 53 547 03~ 1052% * ‘Al Knox & cin S J-7 = 207 © I 104 1051 j
A n 1st 53 A = #1161 98 201 62 ¢ Div 4s 101%g 1012 . :
Adj income 5s... --1957 F-A e 612 11718 6224 3 M-N T 1109 111% 3 94,1014
----------- Feb 1957  A- % . 54% 55 = 1712 11873 wirle -7 110111 ‘
2 Q 26 26 2 60 4633 617, 5 ) 7 . . : \ 115
265 196 355k 4 ‘ | :
. Ya 31 i w ) :M R |
Maine' Central . ' it
Illinois Bell 1 aine’Ceniral RR 43 series:A..._1043° ‘ i ? y
T Cem;l;ﬁ]%) 9%id" seiies A_._1081 Wi} Stltlgs 4158 series A g'g 90% 901 91 B gy o4
- Ist gold 4s. fi— 7-3 102 102 ; M ar 4s sink fund. r = 114 52 o 02
N 1021 55 Manila;Elec'RR & 1t 5 f 7 M-N 65% - 65" 1 47% 59
1st gold 31 J s 101% 10435 LManila RR. (S 55, M-S ke Y2 66'2 17 491 70
Ex J - 29974 outhern Lines) 4 ] o
tended 1st gold 315 7.3 997 1§AManitowoc G ) 45 1959 M-N pa 4515 56
Tet wod 5o el 315 - - gyt 7T - 9714 1007 western 1st gtgeé:n/ Bay & North- p T 50 50
Collateral trose o 1951 M-8 - 9715 100 .- 9275 97 Marion' Steam Sh YoBe L e ;
Refunding 4e__ gold 4 5 4-0 S, as 65 -~ . 98 7 ‘Stamped ovel 5 1.65. L---_1947 4-0 5 39 0 M0 i
Purchased lires M- - B 5% 5 X o Market Stree} Railwhy— 4-0 ¢ dmae ¢
ViR 4 . 7 ;5 S ores d 10 < - ; i 4
For fooinotes see page 217 M-N 60 60 61 B 4 5945 Metron Ed 16t wfé’ fefnes 4-0 LA g . 891 99% i
ge 2176. 46% 6215 ., Metrop Wat Sew &' Drain 5 M-8 a1a11, e T 105Y 10674 §
$§4Met W Side EI P 4-0 C I, 1. 1185 v
: (Chi¢) 4s... 1 - 93 94 E ; !
..... 938 F-A 193 o 3 84 96 ;
" a;-131% 18 615. 1315 ‘
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BONDS Friday Week’s Range e BONDS "
New York Stock Exchange Interest Last or Friday's Bonds' ' Range Since ! e k S Friday Week's Range
Week Ended Nov, 26 Period Sale Price Bid & Asked  Sold by N e o i Rastiznis Interest . Lot orFriday's  Bonds  Range Since
o Hioh ey bytion Veek Ended Nov. 26 Period Snle Price Bid & Asked Sold January 1
Michigan Central— 4 i b o s g 5 Low High No. Low High

Jack Lans & Sag 3%s.... M-S Lt e Lt L e oen PEAN ¥ Susq & W 1st ref 5s...... 1937 U 5% 351 35% 1. 3% 451

1st gold 3%5 .- M-N U e100% T 97 i101% - Ja2d gold 4ias. oo F-A .. “12iy 187, 127 194

Ref & impt 4748 series C J4 Tl 7% T3t U1, c57i4 48 §oGeneral gold 5s F-4 IS T T - 9 18
Michigan Consol Gas 4S._ M-8 108t 104% 1051 - » 22 10&15 109% STerminal st gold 5s... M-N - 83N g6 83 9
$5AMidland of N J st ext 5s 4-0 -0 a0 53 s 491y 63 N, X Telephone 3iis serles B J-J 109t 1092 110 30 109% 111%
$$AMilw & Northern 1st ext 4%s J-D 88 68 . 4 .65 88 19AN ¥ West & Bost lst 4lp a7 15 15 16 107 Blp 22y

AsConsol ext 4% oo J-D . - 62 62 - 5 28" 681 Niagara Falls Power 31bs._ . MeS . 10814 1081 2 1087 110%

; ; : i y o Niag Lack & Ont Pow 1st 5s 1955. . ~ 4-0 . #108% 109 1081, 11215
£AMIlw Spur & N W 1st gid 451941 . -8 - 5116 521 27% 57 Niagara Share (Md) deb §%8.---1950  M-N -= 105% 105% 5 1029 106

§ w & State Line 1st 3%2s....1941 J-J o 258 -+ 72% 1 : ’ -
$4Minn & St Louis 55 cbfs.. 28 263 28 %1a S0% Norfolk Southern Ry Co—

4156 & ref gold 45.—.—__ S A T s 27 8% e T e A - £0%  80% 81 13 73 g5

_ 1/, - i P - =z i (s 14 ) 7

ARef & ext 50-yr 55 series A__.1962 e ST 2 2i2 8 £5ANorfolk Southern RR 55 A-—1a961 | mog’ Py, B 04 . A @
tMlnn St Paul & Sault Ste: Marle . Norfolk & Western Ry 1st gold 45.1996 0-A < 129 129 3 124% 1321 -

§41st cons 4s stam Jed__ - 2715 T ; :

§Alst,consol be L %ggg ‘}_“’, R North Central gen & ref 55__._._. 1974 M-S s, w0123 o -~ 1191 123

/§A1st stamped 55 gtd as to inf ~-1933 J-s Gen & ref 4izs serles A.--....1974 M-S e P120 124% . 13 11y

H1st & ref 65 5eru_s Al J-J "5% $Northern Ohio Ry— - !

225.y0ar 5% oo %S e Alst mitge gold 55 (stamped can- '

Alst & ref 5,',25 P k) T ‘cellation of guarantee)...... 1945 A-0 - . O — 48 85
l{AMissou1-1.Il11m-,15, RR 15t 58 73" - ACertificates oL deposituvecicee © e - i e - 50. 69%

lo Kansas & Texas lst 4s_.. -D . - 1 ;

Moo aann &g Tenal 1) o s D' Eh Northern Pacific prior lien 45.....1997 ~ Q-J 892 89 90 107 2% 941

Prior lien. 58 series A R, 1% I 59 . 4s registered —m..... - Q-J - 8518 80 9 69 89

= 40-year ds.series B uaded 501% Gen lien 13 & 1d gold 3 Q-F 52 52 = 54ia 147 42 587

Prior lien 4%s ser N dal 501 38 registered ... ... Q-4 -t 9501, Bliy —.  40% 56

ACum .adjust. 63 series. A A-O 29 " Ref & impt 4Y2s series A.. J-J 5778 57494 681n 50 507 627

! . : ‘ et Ref & inpt 65 series B.. J-J 76 6 6% 237 6612 81l
* “tMissourl Pactfic RR.Co ok o Ref & inupt 5s series C.. J-7 631 63Uy G4ly 25 53% 68%
Alst & ref §s series A " reA 51V Ref & impt 5s series D.__. -d=-J 63 63 64 25 552 681
I 4LCertificates. of deposit... Lok 5 i Northern States Power Co— ' !
' AGQeneral 48, ... M9 19 (Minn) 1st .& ref mtge 3148....-1967. . F-A 109 109 109'% 30 109 110Y

415t & ref 5s soribs I M-8 511 tWisc) 1st mtge 3i6s.___ ‘ - M8 - 1 1114 9 110% 1124

ACertificates of deposit__ o L o Northwe%eln Teleg 4Y2s. ext_.. -_-1944 J-J . s S - . 10L 101

Alst & ref 53 series G- M-N 51%%

ACertificates of depositoo— .o e =
AConv gold HYes_ . ____. -1949- M-N 9%
Alst & ref gold 5s serij 1980 “A-O 5112
ACertbificates of deposit St " :
Alst &-ref 5s series I__ F-A 514 0
-ACertilicates of deposit, s e o
5 N i = i R i 5 > 1§40g & L Cham 1st gtd gold 4s.. 1948 J=F 7 13‘& 13 1315 59 12 194,
Moh'k & Malone 1st gtd__gold 4s._.1991° M-8 AR AT T 51+ Ohio Edison 1St mtge 48 e .. M-N \ 10%8 107% 1075 15 106%y 10995
Monongahela’ Ry ‘3%4s séries B____196& .- F-A -2 #106% 107% Ist mtge 4s. "‘67 M-8 109% - 10915 10913 5 109%; 111

Monongahela W Peni Pul Serv— - 1st mtge 33e8emmana s -1972' J-J 1103, 11074 2 1073% 111

1st mige 459 _ : ' A-O e #1101 111" Oklahoma Gas & Elec'33 1966 J-D 107 107 107% 52 10633 110

6s" debentures:_. "A-O .. 113141131 | 48 dehentures oo -1946 J-n - -1 102 104%
Montana Power Ist & ref 3%is J-D 105%: < 10533106 Ontario Transmission 1st 5s______1945" = M-N — U —-  104% 10612
Montreal Tramways 5§ eXb......_1951 . . Jof e 951y 954" Oregon RR. & Nav con gold 4s....1946 = J-D —- 710575 1061 S 105% 1074
Morrell (John) & Co 3s debs 1958 M-N 9934, 9944 3 Ore Short, Line 1st cons gold -5s.-.1946 J-J e “108'> 109%; e 103{ 10973
Morris & Essex. 15t gid 3Yes 75000 3-D 4853 511p : 1 Guaranteed stpd cons 55..._.. J-J S %109 109% . 109 110%

Constr M 5S series A_._ 1955 M-N 451 48 - .v517 35U 503 Oregon-Wash RR & Nav ds.__ J-J 106%  106's 108 27 106% 110%

Constr M 4!2s series B. -1955 M-N. 42 441 T 7122 7 31%; 46 Otis Steel 1st mige 4%2s ser A....1962 J-J - 10215 102V 4 99Ys 105Vs
Mountain States T & T 3%s -1968 J-D ey #1093 110% - - o 71083471103
Mutual Fuel Gas 1st gtd 5s- -1947 M-N o Ll B 2 i g J11% 112

N P, N

. X 4
Nash Chatt & St L 4s series A___ F-A 81 ’Sii‘éi‘é 8?53%"1 12’555’}33 ?;_- 1964 .';-g ) 110Y% ;?gh 1?8“ 23 1%;/ s
Nat Dairy Prod 3Yis debs... . J-D 106 1st & ref mtge 33%s series H___ 1961 J-n ) 110%; 11()7;l 34 110 * 111'2)7,3
Nai Distillers Prod 3tes___. M-8 . Ist & ref mtge 315 Series I_...1966 ~ J-D 1065 109% 100% 10 108 ‘liane
- 34%s sinking fund debentures. M-S 10253 " 1st & ref mtge 3s series J. J-D = "1045’2 105 * 10334 “23‘
National Steel 1st mtge 3s._. A-0O 1st & ref M 3s series K.._ J-D - 2103 i 102 e 95 v 1108.){4
f&Naugatuck RR 1st gold 4s. M-N - Pacific Tel & Tel 3'%s series A-O 108 % 1()3"’4 109 Y 4 1();:‘ 1?5}'?‘
Newark Consol Gas colis &5 J-D 3 Ref mige 3%s series Co__. J-D 2 el08" Tois 109 11‘1):;;‘
f4&New England RR gtd 5s J-J - Paducah & Il 1st s f gold 4!4%s J-J ply 1051, 11(')’2 i i04 105 -

4.Consol gud s —______ J-J - Panhandle East P L 35 B__._.____ M-N oo P104% 104Y B 1027 105"
Nelthn;,;im‘;xld Tel & Tcg 55 A J-D a7 Paramount Broadway Corp— - ' “ e -8

st gL t25 series Boo... M-N 125%% 1st M s f gold 3s loan ctfs.....1955 - 5 2 .
N J Junction RR gtd 1st 4s F-A ety P4 S Parmelee Tragx'ls deb Gg___c,t_f.; _____ %322 i-g —_ gg‘fg gsl,‘/ﬁ 12 g;l& gg
N J Pow & Light 1st 4Y2s. A-Q 1067 1062 1067 20 106 111 Paterson & Passaic G & E cons 55.1949 M-S L *115% _ ' %151, 117Y%
New Oricans Great Nor 55 A J-J 9512 950y 9514 5. 73, 97 o T "
N O & N E ¢ ref & imp 415s J-J . 92 . 92 . 2 8314 96% Pennsylvania Co—

New Orl Pup Ser Ist 5s series A._1952 A-0 104 10415 1041% 2 103 108 Guaranteed 3'2s trust -ctfs D.__1944 J-D = 2102  103% i 102 103%
1st & ref 5S series B__ 1955 J-D 104%:  104Y4 104V, 1 104% 108 Gtd 4s series E trust ctfs oo.n. 1952 M-N == 108 109 10 10674109
New Orleans Term 1st gt J-J 95 9435 95% 28 80Y [ 97% Secured 4s. 1963 F-4 105Ys 105 105% 14 101 107%
tNew Orleans Texas & Mexico £ MR Pennsylvania Glass Sand 3'%s.._.._196G J-D o *104 106G 10¢ 106 N
§4Non-cum ing 55 series A A-O0 e 60Ys 61 52 41 647 Pa Ohio & Det 4!2s series B 1981 J-J == #108%5 1097 s 102 109
ACertiticates of deposit. i B 60 60 24 44y B4l 1st & ref 3348 ser D___ 1968 J-JF 10433 104%; 105% 16 1037 1053
Alst 5s series Boo.—.._ A-O 6812 68 694 *55 507 5% Penna. Power & Light 3Y28c—eeaeo 1969 F-4 10834 10833 109 24 106 1093//;|

ACertificates of deposit.. ails k. *62 2 e 48 2 4%s debentures. 1974 F-4 107% 107 -107% ‘18 98%% 1085“/4

A150 5 6eries Coorooeo. Foa 69 69 5 050, Ttk j ' *

4Certificates of depos i e #62 . 70 511 70 Pernsylvania RR— . ‘

Alst 4',s series D F-4 66 65%% 6Gla 95 4915 .71Y Conso! gold 4s._. M-N 1097 - 109%: 1097 8 1085 110%

ACertificates of depos 5. o b 69" 44y, B1Y, 45 sterl stpd dol M-N - “109%: 1097 s 108 = 110%
Alst 5'%s series Ao A-O 6912 6912 T2V 5234 793/‘ Gen mige 3%s series C.. A-O 98 98 9913 64 8875 99V,
LCertilicates of deposit... —— i °6812 __ 47% 15 Cons sinking fund 4%2s F-4 - 122 ©122Y% 11 119%; 124%

1 . § General 4‘/28 series A 1965 J-D 10978 1093 110% 64 1017 110%

Newport & Cincinnati Bridge Co— : B g 3 General 5s series B_.. J-D i 115'2 116 5 108 117 ’

General gtd 4Yes_.. J- H “103% __ . - & : Debenture gold 412s. A-O0 9744 97 98 133 89% 93
N ¥ Central RR 4s series F-A 5812 582 .59% -2 513 67% General 4Ys series D 4-0 . 106% 106 106% 33 96% 1064

Ref & impt 4l2s series A 2013 A-O0 54 54 55% 326 475 61 Gen mtge 41%4s series E J-J g 10573 106% 29 9578 melﬁ

Ref & impt 5s series C_.. 2013 ' A-O 611% G1la 6313 270 527y 67 Conv deb 3%s__- A-Q 99 Y4 98%, 100 98 90% 100V

Cony sccured 3%s 1952 | M~N 8234 8214 8314 158 677 86 - ' ’

N Y Cent & Hud Rive 1997 J-J- 83%5 83 .84 27 741, B4 Peoples Gas L & C ref 5s..... M-8 111%  111% 111% 7 111 1124,
3'es registered ...z 1997 J=J- 7 71 V4 6975 - 82" Peoria. & Eastern 4s ext A-O 552 54 55 103 44Ys 58V,

Lake Bhore coll gold -31%s 1998 F-A 6654 661% " 67 35 53" 0% AINCOME 48 vuvmmimemsn Apr 21 20% 23 62 5% 241,

3Y%s registered_..___... ¢ F-A S 60, 62 501 66 Peoria & Pekin Union Ry 5%38....._1974 F-4 - *105%2 107 106% 107
Mich Cent coll gold 3% 1 F-A 60%a" 611 49 48, 664 Pere Marquette 1st series A 55__--10 J-7 91% . 89 91% 60 72% 977
3'4s registered [ FA 581 58 585 '] ;6 47% 61 1st 4s series B J-J 83 8214 83Y% 417 6435 83V,
N Totlc. Clilbaio & Bitous e "o i) : \ ) . ) 1st gold 4Y2s series C._— M-8 4% 3Ys 5% 118 57% 176%

Ref 5'%s serles A : ] 125 deb.. -] 1 4 6 3

Ref 4Y%s series C_. };t;x(igllgsBEﬂ:die .\?\gni‘ttx Sls%sggﬁ?-'& /B 106% 106% 107 0 1045 1o

1st mtge 328 excende General 5s series B F-& s« *129  134% 11834 129

63 debentures General gold 4las series C 3-J ~. e124 125 1 15w
N Y Connecting RR 3las A General 4125 series Daamemanmn-. J-D o *o. 108% L e 1071} 1111

Philadelphia Co coll tr L J-J --105 105  106% 39 98 107V
1 Phila Electric-1st & ref 3las.. M-3 P 110%2 11012 8 110%; 1127
1st-lien & Tef 3Ves series B Ist & ref mbge 2348w ._ J-D 2 103% 103% 9, 102 1043 "
N Y & Erie—See Erie BB < @ oo tPhua,delphh. & Rcaamg Coal— 3 *
‘ N Y,Gas El Lt H & Pow gold 55 v115 s 1151' ; “117:/ J-J 40 40 4154 33 20, 433
i ol Purchase money gold 4s.. xu-'»;, ss ¢ *1125/’ M-S 1635 161 17% 123 83: 1911?
— N ¥ & Harlem gold 3¢ S - 10514 M-N B T o~ 108 1064
Nz{ I;acck & Jgest 4s scrle 74V -3 - "104%%2 105% o 1044, 106?
series | 80V LC Lf 5 , d : J-J 6% mﬁ;/? 694 16 3,4
N Y New.Haven & J{Er"ord RR-=» . Z s 2 ertificates of deposit- - - - - % 8 o i 7%

AN -‘ ;

e e Piitsburgh Cine Chi & St Loufs— o

ANoniconv deb 31, Beries D 45 gUAranteed. oo oo . 1 M-N su *104  105% = 105  105Y%

ANon-conv deb 4s i Series E 3Yzs gid gold...... F-A 104 104 104 1 104 107

ANon-conv..deb ‘4 1956 L7 M-N Seris F 4s guaranteed gold.. J-D s *112% g 110 - 113

ADebenture certificate 1058 FoF J Series G 4s. guaranteed........ M-N A '113‘1 = e 11‘1’,“’3 113%

AConv deb 6S...... 1948 7 . Series I cons guaranteed 4s.....1960 F-A - F13Y . = 1123 114

§ACollateral trust Gs 1940 40 &, P Soising Series I cons 4%s_______ - F-4 - *’123:-9_ s - 119:13 1?3‘/4

ADebenture 4s.... . oo “1957 SN B CTa 0y S die e & Series J cons guaranieed 4} zS--1964 M-N - 7128% ~— 9% 123%

Alsh & ref 416s series of 1027_.1967  J-D af 40 2% 98 . . 36%°.55 Gen mige 53 series A D s L6 3100 LI

$8Gariony filyes = vset 3 9 s Gen mtge 5s series B. A-O0 - P15 116% - 105 - 117

orf Chester— i ) 5, Gen. 4%s series Commmmmmimeee J-J 106% 10635 106% 7 100 107%
tANl’FétOIi?t*& 2 U | M-N wie 102l 103 S 10 L7901 104 .

AGeneral 4s 1092 %—S’ 9l Z:F .12; lg ol Pitts Coke & Iron conv 4%5 A....1952 M-S v .. ¥9994 100 5 95 103
N Y & Putnam Ist cons gtd 45....1993 A0 Toosee st 8. du s Eliie Sicel 15t mite 485 b e JIBBA0 22 8t 1034
N Y Queens El Lt & Pow 3%s MeN S8 AAgine e b ol Va ja 1st mige 4zs series B__. J-D = 102 102} 6 981z 103%
N Y Rys prior lien fe siamrs Y = e dpard = A, Uls Pitts & W Va 1st 4125 se J-D 56%  56% 56% 6 55 64
N'Y Steams oot pie o . -+ 104% 108Y 1st mige 4%s series B._ 4-0 _.  "56  5T% .. 53l 63%

P L J-7 = 107 107% 3 106% 109% 1st mtge 4%s series C__. A0 56 56 57% 13 53% 64
e 8 For footnotes see page 2176 “ ”
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 29, 1943
NEW YORK BOND RECORD -

BONDS Friday Week’s Range e - BONDS s ; Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest' = Last or Friday’s . Range Since
Week Ended Nov, 26 Period Sale Price Bid & Asked Sold January 1 b . ‘Week Ended Nov, 26 . Period ' Sale Price Bid & Asked January 1
. ) Low High Low High . : Low Hiah H Low High
Pitts Young & Ash 1st 4s ser A...1948 _ los 108 ) 107% 109 Texas & Pacific 1st gold 5s, - *114Y% 115 - 101% 116%
8 1962 €123 118% 124 Gen & ref 5s series B... 79 78‘/: 79Ys 68 ! 88'/:
e = . - i Y2 8Ya T1Va 85%

S5 o i e - = 1% T2 187 . 57Y2 859

99% 100% 90 100% . Tex Pac.Mo Pac Ter 5%s A. s . 110% 1133/: 3,111 %
#1052 106 105Y% 107%2 Third -Ave Ry 1st ref 4s_ 2% 1Y T3% 76 -
:iigﬂ/ 111 108% 110Y%s AAd) income 58— mee- 28% 27% 3078 21% ' 37%

4 - - -

100%a 100%™ 95% 101  Tol & Ohio Cent ref & impt 3%s..1960 ' 98 98  98Ys 877% 100%
) X , . Tol St Louis & West 1st 4s_ae—uoo 1950 = 101 10l% 91  101%
tAProvidence Securities 4s. 13% . 13% 7T 20% . . Toronto Ham'& Buff st gold 4s. 19467 - =1 . ®102°7 103 ° 100%2 102%z

91 97 Trenton Gas & Elec 1st gold 55..-1949 W *116- 117Y% 116Ya 117

12 Providence Terminal 4s.. . . :
Publ.c Service El & Gas 3Vas_ 107 1007 ToteGioms Corp P cony Sol Acumcecib - *106% 107 105% 107%
2 i ;

1st & ret mtge 38,
o 145,
1st & ref mtge 5s- g $20317 230

E { mtge 8s 220
Pullﬁlc&s;:vtce gt Nor Il 3%s. 109%; 109% 109% 112%

~
v
o

OO0 o0“aboo

N
£y "y

Portland Gen Elec 1st 4%
1st 5s extended to.
‘Potomac El Pwr 1st M 3%as..
1st mortgage 3%as
pressed Steel Car deb 58-.-w-———-1851

]

Sk
':‘E”‘

Union Electric Co of Mo 3%8_ aeu.— 4 -110%110% 110% 112%
1§AUnion Ele¢c Ry (Chic) 5s. *14% __ 9% 168'2-
Union Oil of Calif 3s deb-. 104 104 103 1057
4 3s debentures 103% 103%a 100% 104%
o Jersey Cent coll 4s...--1951 98 98% 99, o .
Reégl,ni ot 4’/zsyseries A 1997 9lYa 92 ] 95% Uzlon Pacifle RRew::' ; ¥ 3
Gon & ref 4%s series B 91Y, 92 95V - 1st & land grant 45...meeeme.-1947 108 - 1083 107% 109%
Remumngton Rand deb 3%s. 105 105 106% 34-year 3'%s deb.. 103 103 - 97%s 105Y%2
Republic Steel Corp 4Yzs series : 105  105Ya. 105% 4 35-year 3%s deb..... . | 102%2 102%: 104 %
105Ys 105% 105% Ref mtge 3%s series A 109V 109% Ya 111

Gen mtge 4%s series O !

k #100% 101 102 . )
Revere Copper & Brass 3%s 4 United Biscuit 3%2s debs. ©106Y 107Y% 105% 108V
101 "101% 94% 102%

8% 8lYa .86 United Cigar-Whelan Stores 5s 1
6 47% 54 : United Drug 3Vas debs..._.-_ 100%2.100% 10045 100%
124% U N J RR & Canal gen 4s Gae - 1017 102

(.

T
»00 ©

t§ARio Grande West 1st gold 4s..
Alst cons & coll trust 4s A.. 4

Roch Gas & El 4%s series D :g?:ﬁs

*109%; 10110 United States Steel Corp—

109% Serial debentures

39

K
1]

Gen mtge Szzs seriesg_ {in
Gen mtge 3%s series Jo._— S ' s
$t§AR I Ark & Louis 1st 4Y,s ] 34Y% 347//3 May 11949
t ARut-Canadian 4s stpd - . l 9l 9% 14%, . . bov. 1 195
$8ARutland RR 4%s stamped 9% 10 15% S “"Nov 11930

%101 102Vs 101%
2101% 102% s 102V
s s 101 7%

- 101%

“101% __

+101V4 102%

=101% 102%

*101%- .

®101%, .

2102Va 102% 103%

T
22

Saguenay Pwr Ltd 1st M 4%s ©105% 106 108
&t Jos & Grand Island 1st 4s_.__. 105% 105% : 1231/2

St Lawr & Adir 1st gold 5s Lo 6l :
a8 e 61% . 61% 3 62 United Stockyards 4%s.w w.

St Louis Iron Mtn & Southern— Utah Lt & Trac 1st & ref 5s.
ASRIV & G Div 1st gold 451933 “96  97% CTT% 9TYa Utah Power & Light 1st 5s
ACertificates of deposit. Vs 95% 95% ‘96 3
4s stamped £ 91Y> 93% i 94V -
tast L Peor & N W 1st gtd 5s-. 71 Y2 5%
St L Pub Serv 1st mtge 5s__ . 98Ys 98Ys 100%2
st L Rocky Mt & P 5s stpd-. 882 88Y2 88%,

EERREEERERRE
222222222

102 102% 103
100% 101 102%
99% 100 101%

"llbb
00

i 45 A vnn1950 28% 30% 38V
‘ASZLCeSr%ir;ls:te%r gfendeposit_ 231/: 291/: @ 37;/: Vandalia RR cons g 4s series A--_%gss %108%
31 32} 411 95
3135 32 A 3 401,: Va Elec & Pwr 328 series B
321 Va Iron Coal & Coke 1st gold 5s..1949

2 1 ies A
ACons' M 4'zs series Virginia Pub Serv 1st mtge 3%s_-1972

1978
Sl - o 31%
ACertificates of deposit stp g : Va & Southwest 1st gtd 5. 2003

1st cons 5s ;
Virginian Ry 3%s series A.. 3 110% 111

1St Louis-Southwestern Ry—
1st 4s bond . certificates—......-1988 96
A2d 4s inc bond ctfs_.. -Nov 1989 66
§A1st term & unifying 5s 2 > 491,
AGen & ref gold 5s series A_...1990 / ' 33%
St Paul & Duluth 1st cons gold 45.1968 i
tASt Paul E Gr Trk 1st 4%s 1947 — 207
1§4St P & K C Sh L gtd 4%s.. ) 2% : . :
st Paul Union Depot 3%s B._.. .- e Wabash RR Co— )
Schenley Distillers 4s s f deb.. 102% 103% 1st mtge 4s serles A G5 HER
Scioto V & N E 1st gtd 4s... : 126 126 - AGen mtge 4s inc series A__ 5 59  59%
. n ' AGen mtge inc 4%s ser B 49% 507
{Seaboard Air Line Ry— :
§41st gold 4s unstamped.- - 3815 39% tAWabash Ry ref & gen 5%s A...1975 - 432
§A4s gold stamped. 38Y% 407% ARef gen 5s series B. 1976 32
AAd) 1t 5s. T i T 7 : % ARef & gen 4Y%s series C.. *32
§ ARefunding 4s-_—. 1959 18% 20% s ARef & gen 5s series D.. 33%
ACertiticates of deposit.. s “17%s 20 i y :
Alst cons 6§ series A 23% 25% ' 1 Walworth Co 1st mtge 4s 99
ACertificates of deposit.. 23 - 24% s Warren RR 1st-ref gid gold 3%s.. s 36Y
$5AAML & Birm 1st gtd 45 © 41 - 42l i -Washington Central Ry 1st 4s 948 98
$oSeaboard All Fla 6s A ctis, 26Y; 26% 9 Washington Term 1st gtd 3%s... s
ABs series B certificates.. . - “941h __ s 1st 40-year guaranteed 4s.. inat: we
Shell Union Oil 2Y28 debS...-- 100 - 100% .
2%s sinking fund debentures..... © #100Y% 100% ; Westchester Ltg 5s stpd gtd 119 120 119
t§ASilesian-Am Corp coll tr 7s...-1941 55 . 55 Gen mtge 3Y2s 19 ©1087% 109% 108%
. Bimmons Co debentures 4s_... 1952 103 103% West Penn Power 1st 55 B el e
Skelly Oil 3s debentures ... ——— ; 103% 103 % 101% | 1st. mtge 3%s series I 1109 111 0 T

Socony-Vacuum Oil 3s debs J-J 105Y, 1057 105Y% Western Maryland 1st 4s 89 90 < 84Ys 94
South & Nor Ala RR gtd 5s 2123 = 123 1st & ref 5%s series A 98, 99 .95 102
South Bell Tel & Tel 3Vss__ 3 . 2107%2 108Y4 107Ya g i D gt

3s debentures. 106% 106 : 105% . $AWestern Pacific 1st 55 ser A...1946 70% 70% 2% 36%. T6Ys
Southern Colo Power 65 A __ 1947 1024 1028 220102 0 105Y ASs assented 1946 702 T0Ya T2Ya 36Yy, 8%,

Southern Pacific Co— . & Western Tnion Teleg gold 4%s....1950 101 101 101 84 - 101%y
4s (Cent Pac coll) oo v 92V, 2% 93% N 25-year. gold .5s. 1951 . 101% - 101% 101% 87% 101%.,
4s registered s ' 89 ’ 30-year 5s . 100% 100% . 83 . 101%,
1st 4%s (Oregon Lines) A Y% 6lYs 643 . Westinghouse El & MIg 2Ys. . — 101%2 1 101% 102%
Gold 4%s 61Ys ‘West Shore 1st 48 guaranteed. 53% 54 43 61
Gold 4%s. . 597% 6 Registered mae-vm—acommmun- 50% - 51% - 41% 562
Gold 4'%s 59% £ > < . .
10-year secured 3%s 1014, . West Va Pulp & Paper 3s s = 103 Y5 1031% 102% 104%
San Fran Term-1st 4s 98% Wheeling & Lake Erie RR 4s.. = 111% 1113% 109%; 111
T ’ ; Wheeling Steel 15t 3%s series B 92 91% 92% 88 93
South Pac RR 1st ref gtd 4s. 8678 : . Wilson &-Co 1st mortgage 3s. ; 101% - 101% 101% 100% 101%
. Stamped ; 87% : i . Winston-Salem 8 B 1st 4s j #1160 2 114Y2 116%
Bouthern Ry 1st cons gold 5s. : : . 104% . " ! .
Devel & gen 4s series A_ 4 e : |, . $AWisconsin Central 1st 4s___._..1949 . g - 58% 47% 67%
Devel & gen 6s.. 9134 i A ACertificates of deposit_._ - ® 584 . - 4T% 65
Devel & gen 6'%2 95% : i 15%2 16Ys - 14% 267
Mem Div 1st gold 5s.. - ] 100%2 : ; . : - . 18 ! 15% 23%
8t Louis Div 1st gold 99% 101 . .. Wisconsin Elec Power 3%s_._ i . p 109% 109% 10942 112%
’ o e Wisconsin' Public Service 3%s. °108 - 107 108%

Southwestern Bell Tel 3%s B 110% 110% 112%
Ist & ref 3s series C____ 105Y2 105% - 2 108%
Southwestern Pub Serv 4s 1972 110% 110% 111%
nBpokane Internat 1st gold 4Y%s__2013 50 50 e 54 .
Stand Oil of Calif 2%s debs, 1968 T 102% 102% : 104%2 b
Youngstown Sheet & Tube—

s‘;’;‘“jfbgféu‘,'e" deh 38 104 104% 7 107% deb 8. oot o ool 102 102 102% 1015 103%
A 1045 106 ‘ 105 NEY T 101} Y2 101%
Studebaker Corp conv deb 6s. 1009 101% 1??3’; 1st mtge s £ 3/15 series D___ » 101%  100% 101% 95% V2

6s called bonds (Jan 2, 1944)_ 1004 100Ya 4 1034 v ’ .
Superior Oil 3%s debs_———___ © 105%  105% 105% e 106Vs
Bwift & Co 2%s debs *103 103% 102% 103%

& Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
tncluded in the year's range. n Under-the-rule sale not included in the year's range. r Cash sale
not included in’'the year's range. i

o 122Y% §Negotiability impaired by maturity. +The price represented is the dollar quotation per 200-

€102 104 pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484,

a}éé :/“ H2k ¥ tCompanies reported as being in bankruptey, receivership, or reorganized under Bection 77 of
88 . 90 the Bankruptey ‘Act, or securities assumed by such companies.

105%2 105% *Friday’s bid and asked prices; no sales being transacted during current week.
106  106% ABonds ‘selling flat,

Tenn Coal Iron & RR gen 5s._.. j
Te_rminal Assn St L lngcons 53?::%32
Cen refund s f gold 4s 1953
det & impt mtge 3%s series B._1974
Tixurkana & Ft Smith 5%s A_____1950
Texas Company 3s deb____
3s debentures.

St
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O

£
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' THE COMMERCIAL & FINANCIAL CHRONICLE

_ NEW YORK CURB EXCHANGE
o = : WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’'s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

' “In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Nov. 20 and ending the present Friday (Nov. 26, 1943). It-is compiled entirely from the daily reports of the Curb Exchange itself, and is intended
to include every security, whether stock or bond, in which any dealings -have occurred during the current year.

STOCKS . . Friday ~ Week’s Sales ; STOCKS . Friday  Week’s Sales
New York Curb. Exchange Last Range for Week : . New York Curb Exchange Last Range  for Week
Week Ended Nov. 206 . BalePrice of Prices ‘Shares Range Since January 1 Week Ended Nov, 26 Sale Price  of Prices  Shares Range Since January 1

Low High Low High - Low High Low Bian

Acme Wire Co common...... b ek 17 Feb 26 Oct 100 10 6 Jan 15% July
Aero Supply Mfg class A..- 1 - = 22Y2 Sep - e © 3% Feb 11% July
Class B s - 3% 4 5% May 46 Apr 821 July
Ainsworth Mfg cOmmMon. ... cum- 6% 6% 9 July Borne Scrymser Co 357 27% 23 . Jan 28% May
Air Associates Inc (N J) e Ve 1% 5 87 May Bourjois Inc ] 6 Jan 97 Noy
Aircraft A ies Corp 2 2% E 473 May Bowman-Biltmore COMMON -, - » Vs {5 Jan Y2 Feb
Air Investors common.... 2 5 % Jan 3% July 7% 1st preferred : 2% Jan 9 Apr
Convertible preferred__ - 27% Jan 35% Jun. 2d | 1 3 Jan 2 Mar

. . Brazilian Traction Lg 11Y% Jan 237 Jun
Air-Way Electric Appliance.... k Y, bt 1% Jan 3% July Breeze Corp common " / 77 Jan 12% May
Alabama Great Southern . 72 Jan 94 Nov Brewster Aeronautical 3 Sep 7% Mar

o ; 102 Jan 114% Nov Bridgeport Gas Light COmmimmccmne. o . 22% Sep 22% Sep

$6 preferred. 91% Jan 105% Oct Bridgeport Oil CoL . ciancivsanmiame C 2" Jan 12% Oct
Allegheny Ludlum Steel— 3 ‘ Preterred 10 — . 61  Jan 119 Aug

7% preferred ) 110 ~ Apr 110 . Apr Brill Corp class Acmcveeeno S G Y ; 2% Jan TYa May
Alles & Fisher In¢ common.. 1 3% Oct Class B L ys Feb 1% Apr
Albed Intl Investing $3 conv. p: . 4 Apr 7% preferred 441, Jan 75  May
Allied Products (Mich):-- 24 Jun Brillo MIg CO' COMMON. i %, 10% Mar - 12!3 May

Class A conv common.. 23% Jun : Class A : : ' 30% Jan 33 July

N § ) British American Oil Co 14% Jan 18%; July
Aluminum Co new common._. ‘%33 33 Nov 35Y Nov British American Tobacco— . .

u'% preferred. 950  106% Jan 115% July Am dep rects ord bearer._ 127 Jan 18  Aug
Aluminum Goods Mig ) 13% Jan 18Y2 Oct Am dep rcts ord Iregoa-——— J 11% Jan 17 . Sep
Aluminum Industiies common o TR e 6 Jan 11% Sep British Celanese. Ltd— . :

Aluminium Ltd common__... g / 78V, Nov 120  Mar Amer dep 1cts ord Te8uwamemma 1% .Feb 5Y Aug

6% preferred 103% Jan 109 Oct British Columbia Power class A * - 22 Aug 22  Aug
American Beverage col % Jan 2% July srown Fence & Wire common. ¥ 1% ‘Jan 4% Juy
American Book Co 20% Jan 33 Mar Class A preferred. 11% Sep 15 July
American Box Board Co. commo Y 4%, Jan 8%y May | Brown Forman Distillers ¥ y 5% Jan 26% Oct
American Central Mig ;. ¥ 5 5 Nov 9Ys Jun $5 prior preferred < oy 75  Oct 84 Nov ~
; s Jan 2 May
American Cities Power & Light— /2 Jan x20 Nov

convertible class Acoccmmmcmmmmnn 5 15% Jan 42 July i 5 Jan 6% Feb

Class A - 15% Jan 37% Oct Buckeye Pipe Line g Jan 10 Mar

Class B. yg Jan 3% July - Buitalo Niagara & East Power—

American Cyanamid class A. - g "k 37 Jan 45 = July $1.60 preferred_. g 3 Jan 163% May

Class B non-vouing Ya 39% Apr 47Y% July $5 1st preferred_. 150 Jan 99 Oct
American & Foreign Power w Ve s 1% B Jan 3Ys May Bunker Hill & Sullivan A Jan 1312 May
american Fork & Hoe common. v Jan 17% Jun Burco Inc $3 preferred.. o sl Apr 31% May
American Gas: & EleCtric v - 0 25 26% Jan 292 July Burma Corp Am dep rets. s . 1 Y Jan 1% Jun

4% % preferred 108% 2 110%s 400 Jan 112 = July Burry' Biscuit Corp..- - ¢ Jan 4Yy July

. ’ Butler (P A) common ¥ 5% Mar

American General Corp common... 5% 5% Jan 6% July
$2 convertible preferred 1 - Jan 36% Sep
$2.50 convertible preferred.. o1 & i jan 243]’;2 .:;.ug

American Hard Rubber Co- i ; : an b Cable Electric Products common__..500 ' Jan 1% Apr

American Laundry Mach..... 6% . Jan 28 July Voting trust certificates.....--50¢ Jan 1Y, Apr

Anrerican Light & Tra¢c common 1878 g‘ag ;g -,;2 iep Cables & Wireless— )

¢ 6, ABL American dep rets 5% pf Y Jul . 3Vs Apr

American Mfg Co common B i : : ‘g-,m %%r;/? 1\1({;1;‘:; Py Sugal; Esthﬂ“D d : el 27/: Ja¥1 3 Asg
Preferred = = % Pl . Cahioraa Electric Power 7 155 Jan 7% Oct

American Maracaibo Co. 1. Jan 1% Oct . Callite Tungsten Corp. , 19 Jan | 6% July

American Meter Co 200 Jan 26%2 Sep Camden’ Fire Insurance Assn ;

American Potash & Chemica! Nov 57% Jun Canada Cement Co Ltd 6’/z%~)—)?d =n "

American  Republics.. : p Jan 13% July Canadian Car & Poundry Ltd— e

American Seal-Kap co 2 Jan 5Ys May 227 Aug Aug

American Superpower Corp comi ; 5 % % Jan 13 May Canacian tanuserial Alcohol o 4% Jud .- 5% Oct
lst $6 preferred.. . dan 105% Oct Class B non voting. g ’ 3 Jan 5% Oct
$# serles preferred.. : 3 Jan 17% July Canadian 1ndustries Ltd g

American Thread 5% preferred.. Z y y Vs Jan . 4 May 7% preterred . . 140 - Oct 150 Oct

American Writing Paper common.. Y Jan 5% Sep Canadian Marconi 1 / 5 }} Jan 27 May

Anchor. Post: Fence 2 : 2 idan 5 , May Capital City Produsts—-- ; 9% Jan  13% Nov

Angostura-Wupperman - Jan 2% Jan Carman & Co class A : 22 Mar 2312 May

& Class B . 5% Aug 7% Apr

Apex-Elec Mig Co common.. e ) 8K 15% Jun Carnation Co common 38% Jan 50% Oct

Appalachign Elec Pwr 4%a% b e, Jan 11 - Auvg Carolina Power & Light $7 preferred.... S - 106% Jan 116. Aug

Arkansas Natural Gas common... . 3 Y Jan 5% Jun : $6 preferred 3 102 Jan 112 Aug
Common class A non-voting £ 4 Jan 6% Jun Carrier Corp common._._ 7% Jan 18Y Jun
8% . preferred 10 200 ; dan 1095 July Carter (JW) Co common_.._. , 20 7  Feb 81z July

1
Arkansas Power & Light 87 preferred.*® ¢ Apr, 99'% Sep duct 4 5V Jan .13 Jun
Aro Equipment COIP NEWoeeeewn- 2.50 % Y% Nov 10% Aug g:::?e (PAle')p ;z Co ais Jan 21 Oct
: Z Jan 4% Feb
Art Metal Works common Z " 5% Jan 10 Jun Central Hudson Gas & Elec com. » 6 * Jan 10 . July
Asnland Oil & Refining Co:_. o ‘6 6 A Jan- . 7 July i ed_10 an 116  Au
associated Breweries of Canada.. 4 Z / Jan 17% Nov Central Mains, Paver 7% pref'erred-.mo : ! .
Associated Electric Industries— &7 Central New York Power 5% pfd--100 % Jan 99 ~ Oct
American dep rects reg-r----—-- - e 7 - Apr 8 Jun Central Ohio Steel pmuuc;sﬂ_f o | 7 ? Jan 9% Mar
Associated Laundries of America.. Feb 15 May Central Power & Light 7% pfd ' 109  Oct
assvciated Tel & Tel class A-.... Feb 2Y2 Sep Central & South West Utilities o n 1% May
Atlanta Birm & Coast RR Co pfd ) it e - Feb . 80 May Cessna ‘ATCTATE 0O mciaiddm el 1 ; ’
Atlantic Coast Fisheries.. ) Jan 6% Sep Chamberlin Metal Weather Strip Co..5
Atlantic Coast Line Co 3 Jan 40 May gﬂ:,’;;;gﬁ’,‘?eﬁ°‘£§,‘,‘;ﬁm B
g Jan 8% July Chesebrough Mfg-..——
g%’; gzﬂ "A“é{' Chicago Flexible Shaft Co
4 4 Chicago Rivet & Mach....
Atlas Plywood Corp 2 Noy 12% Noy - Chief ‘Consolidated Mining
Automatic Products . : Jan - 5% July Childs Co preferred.
Automatic Voting . Machine %8 Jan 6 Jun Cities Service common
Avery (BF) & Sons common : Jan 11 July . $6 preferred
6% preferred - = = Jan . .23  Sep - 60c preferred B
Ayrshire Patoka Collieries—. S Jan 10 - Nov $6 preferred BB
Cities Service P & L $7 preferred--.-*
£6 preferred »
City Auto Stamping po
City & Suburban Homes__ 10 ; Feb

2 i y % Clark’ Controller COmommmmmmimmmns aal : - Jan 22 July
Babcock & WiloX COummmmmmmmmamscan® 5 19% Jan 26 Jun Claude Neon Lights Inc 23 J Jan 1Y July
Baldwin Locomotive— : Clayton & Lambert Mig Y 5Ys Apr, 5% Apr
Purchase warants for common...-—— 2% Jan 7 May Cleveland Electric Illuminating 28% May 36% Nov
29% Jan 39% Noy Cleveland Tractor common.. %, 6 Jan 19%; July
" 3% Jan 7% May Clinchfield Coal Corp. o, Y2 Jan ~14 July
Barium Stainless Steel coeuumamennn 1 % Jan 3% Apr Club Aluminum Utensil Co. : 2 Mar., 3% July
Barlow & Seelig Mfg— g Cockshutt Plow Co commo : . '8  Mar 11%; Jun
$1.20 convertible A common.. .....5 9% Jan 15  Oct Colon Development ordinary-. . 7 1% Jan 7Y July
Basic Refractories Inc ... . 4 sJamyr oo 6% July 6% preferred i 4 Jan 5 Apr
Baumann (L) common. ‘ 1% Apr. -+ :-3%2-Sep Colonlal Airlines__. /s 3% Feb 10% July
7% 1st preferred-_ 16 .z dan ¢ - 50 Nov Colorado Fuel & Iron warrants 7 0 1Y Jan 4 July
-1 5}75‘//8 g‘ﬂb 6% Sep Colt's Patent Fire Arms ‘ | 41% Nov 55% Feb
- Yo Jan 15% Jul Columbia Gas & Electric— 2
i 23% 23 Vs 217 Mar 25 Jul{! 5% preference Y 24 Jan 60 Sep
- G 2% 2% 2% Nov 5 Mar Commonwealth & Southern Warrants.. 3 1/64 Jan & Mar
Bell Tel of Canada V2 130 130% 115% Jan 136  Apr Community . Public Service.. 25 14 Jan 22 July
. Community Water Service_. 4 & Jan 1% Apr

Benson & Hedges common. o 33 Jan 45~ Jan Compo Shoe Machinery— .

Convertible preferred... d ) 35% Jan 42  Jan V t ¢ extended to 1946 7% Jan 11% July
Berkey & Gay Furniture 2 3 ¢ % Jan 1Y July Conn Gas & Coke Secur common - % Apr % May
Bickfords Inc common..... 9% Mar 13Y% July $3 preferred . : 26% Jan
E-rdsboro Steel Fdy & Mac! Y 63 6 Jun 10 Apr Consohdated Biscuit CO-__ ., 9 2% Jan,

Blauner's common = 3% Jan 9% July Consol G E L P Balt common.. o 62 . 56% Jan
Bliss (E W) common ] .2 10% Jan 16% Mar 4% % series B preferred.. 117% 111  Jan ,
Blue Ridge Corp common 1 - /i i} Jan 3 May 49 preferred series C_ . i 103% Jan  110% Jun

23 optional convertible preferred___*¢ . 37% Jan 50 July Consnlidated Gas Utjlitie i 4% 2 Jan 5 Jun

*

For footnotes see page 2181.
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THE COMMERCIAL & FINANCIAL CHRONICLE

. Monday, November 29, 1943

NEW YORK CURB EXCHANGE

: BTOCKS '
New York Curb Exchange
Week Ended Nov, 26

" onsolidated Mining & Smelt Ltd

Consolidated Retail Stores,

8% {:‘reierred
Consolitiated Royalty Oil.
Consolidated Steel Corp
Consol Textile Co.
Continental Gas & Electric Co—

7% prior preferred__.. w100
Continental Roll & Steel_.
Cook Paint & Varnish Co.
Cooper-B common

$3 prior preference.
Copper Range C
Cornucopia Gold Mines__-_.....,..._-_se
Corox- Inc .
Corr on & Reynolds

$6 preferred Aocmemee--
Cosden Petroleum common..

5% convertible pxeterred_-___....ﬁ
Courtaulds Ltd—

American dep recelpts (ord reg)_,zl
Creole Petroleum
C W Liquidating Co.
Croft Brewing Co—--
Crowley Milner & Co.-
Crown Cent Petrol (Md)_--
Crown Cork International A
Crown Drug Co common...-.

convertible preferred..

Crysml Oil Refining common___

$6 preferred
‘Cuban Atlantic sugar._ ......
Cuban Tobacco common.. :
Curtis Lighting Inc common..
Curtis Mfg Co (Mo)

Darby Petroleum  common
Davenport Hosiery Mills...
Dayton Rubber Mfg..
Class A convertible
Dcjay Stores.
Dennison Mfg class A common..
$6 prior preferred
8% dcbenture.
Derby Oil & Refining Corp com
A convertible preferred.....
Detroit Gasket & Mig_-
6% preferred..-coa———-

Detroit Gray Iron Foundry
Detroit Mich Stove Co common.
Detroit Steel ProductSavam——mea
De Vilbiss Co common

7% . preferred
Diamond Shoe common......
Diveo-Twin Truck common..
Dobeckmun Co common
Domestic Industries. class A com
vominion Bridge Co Ltd_..
Dominion Steel & Coal B.
Draper Corp
Driver Harris Co-.
Duke Power Co....
‘Durham Hosiery class B common.,

Eagle Picher Lead
East Gas & Fuel Assoc common
4%, % prior preferred
6% preferred
Eastern Malleable Iron..
Eastern States COID..--
- $7 preferred series A.
$6 preferred series B.__
EBastern Sugar Associates—
$5 preferred v & Come—eeo_
Easy Washing Machine B.
Economy Grocery Stores, b5
Electric Bond & Share common....
$5 preferred
$6 preferred
_Electric Power & Light 2d pfd A
Option warrant

Electrographic Corp...
Elgin National Walch
Emerson Electric Mig
Empire District Electric 6% pfd..
Empire Power participating stock.
Emsco Derrick & Equipment
Equity’ Corp cominon

$3 convertible preferred.
Esquire Inc
Eureka Pipe Line' common..
Eversharp Inc common

Fairchild Aviation ;
Fairchild Engine & Airplan€..coaeaw.
Falstaff Brewing
Fansteel Mem!lurmml
Fedders Mfg Co.
Federal Compress & Warchouse C0..25
Fire Association (Phila)
Florida Power & Light §7 pre'erred_-
Ford Motor Co Ltd—
‘am dep rets ord reg.
Ford Motor of Canada—
Class A non-v otmg__; .............
- Class B voting
Ford Motor of France-—
Amer dep rcts bearer.__
rox (Peter) Brewing Uo....
Franklin Co Distilling.!
Froedtert Grain & Malt common
Fuller (Geo A) Co.
$3 conv stock._.
4% convertible: preferted

i

General Alloys Ca.....
Gen Electric Co Ltd— :

Amer dep rets ord reg.._
General Finance Corp com

5% preferred series A
General Fireproofing’ common..
Gen 7Jas & Elec 86 preferred B

Friday
Last
Sale Price

102%
4%,

Week’s
Range
of Prices

High

Low

33’3

"1,
9%
3%

100

x8%

13
12

38%

1%

12

x14%
5%

333h

“19
9%
4

101
9%
13

%8

Sales
for Week
Shares

125 |

100

200
800
3,100

120
800
250
1,200
100

3,100
1,300
20

. 800
1,450

2,800
100

. 2,300
100
700
300

2
12%

15
5%

102% 103%

4V
197
215

3%

4Y
19%

2%
37
1avz

Range Since January 1

Low

Jan
Jan
Jan
Jan
Jan
Aug

Jan
/s Nov
Jan
Jan
Sep
Jan
Jan
Apr
Jan
Jan
. Jan
s Jan

Jan
Jan
Aug
Jan
Jan
Jan

Jan
Jan

82
1 Jan
< 11% Jan
24> Jan
© 3% Jan
1% Jan
50 Jan
110 Feb
1% Jan
62%> Jan
x8% Jan
18 Mar

% Jan
2 Jan
14% Jan
22  Sep
10% Mar
9 © Jun
3% Jan
5% Jan
2 Jan
21% Jan
2 Nov

4 Jan
Jan

Jan

Jan

Jan

Jan

4 Nov
Jzn

Jan

Jan

B Jan

4 Nov
5715 ‘Jan
8lY; Jan

‘3% Jan

15%3 Jan
1634 Jan

‘1% Mar
15 Mar
2% Jan
11!s Mar
9 Jan
29 © Jan
45 Jan

7% Mar
6834 Jan
Jan

Jan

Jan
Jan
Feb
Sep
Apr

High
41 Mar
T% July
112  Nov
235 May
10%; Oct
412 Sep

101Yz Nov
15Ys Mar
13 Nov
15% Mar
41 Apr

7% May

Y5 Apr
107 Jun

235 May |

90'2 Jun
3Ys May
26% July

9 July

30Ys Sep

20 = Oct
24 Nov
19% Jun

34Y: Nov .

6Ys Oct
4%4 Jun
72 July
111  Mar
6. Nov
9% Jun
13  Apr
19%2 Apr

1% Mar
415 May
212 Sep
30%4 Mar
10% Mar
14  Nov
7 Jun
11 . Oct
612 May
21% Oct
934 July
78 Aug
31% Jun
76 Apr
4 ' Mar
¥ July
11% Apr

13'2 May
2% May
59% Apr
38% Jun
26 July
1% May
30 July
9% July

42  Apr
6%a Jun
1434 Nov
9%z May
84 Nov
88Y2 Oct
62 July
2% May

9 - July
31 Sep
91 May
101% Nov
43 Nov
12 4 May
134 July
35 'May
5% Jun
341, Sep
18% Nov

103 Mar

3 Mar
13% Nov
24 July
6% Jun
2934 Nov
7053 Oct
104Y2 Aug

6 May

21% Sep
22  Jun

3 Jun
42 Aug
4% Mar
20% Sep
15 Mar
44 Apr
64 July

10 July
8215 July:
2% Jun
153 May

137 Sep
May

8% July
1653 Apr
116° Nov

5 Italian Superpower. A.!

STOCKS
New York Curb Exchange
Week Ended Nov. 26

Friday
Last
Sale Price

General Outdoor Adv 6% ptd
General. Public Service $6 preferred-.*
Gieneral Rayon. Co A stock .
General Shareholdings Corp com
. 86 convertible preferred
Gen Water Gas & Electric common.....
$3 preferred ¥
Georgia Power $6 preferred..
$5 preferred
Gilbert (A C) common
Preferred
Gilehrist Co.
Gladding McBean & Co-.--
Glen Alders Coal

Godchaux -Sugars class ‘A

Class B

$7 preferred
Goldfield. Consolidated Mines-..——.—.1
Goodman Mfg Co----: 50
Gorham Inc class A

$3 :preferred
Gorham Mig L
Grand Rapids Varnish
Gray Mfg Co

‘Great -Atlantic ‘& ‘Pacific Tea—

4 Non-wung common'! stock-
7% 1st preferred..-
Grent Northerni Paper.
Greenfield Tap: & Die.. e
Grocery Stores Produdts commort..
Gulf States Utilities $5.50. pfd__=L.
'$6 .preferred
Gypsum Lime &. Alabastine;

Hall Lamp Co
Hamilton Bridge Co Ltd

“Hammermill “Paper-_...

Hartford Electric Light
Hariford Rayon votmg trust ctfs....l
Harvard - Brewing  Ci

1
‘ Hat Corp of Amencu B non-vot com__l
* Hazeltine Corp A

Hearn Dept Stores comm
6% convextible preferred
Hec.a Mining ©
Helens 'Rnlwn:fp.n
Class A
Heller Co common
Preferred
Henry Holf & Co pamcmntmg A
Hewitt Rubber common.
Heyden Chemical common
Hoe (R) & Co class A

Hollinger Consolidated G M...
Holophane Co common.
Horder's Inc
Hormel (Geo A) & Cc common_.
Horn (A C) Co common

" Horn & Hardart Bgking Co

Horn & Hardarp..
 H% - preferredi..
Hubbell (Harvey) Inc.
Humble Oil & Refining
New common
Hummel-Ross  Fibre Corp
Hussmann Ligonier Co.
Huyler's common
1st preferred
Hydro-klectric - Securities
Hygrade Food Preducts..

llinois Power Co common_ ... ...
54 conv preferred ...
Dividend arrear ctfs
Illinois zine Co
Imperial Chemical Industries—
Am dep rets regis,
Imperial Oil (Can) coupou
Registered
Imperial Tobacco of Canada.._ --5
Imperial Tobacco of Great Britain &
Treland
Indianapolis P & L 5% % preferred- 100
Indiana Service 6% plefemed__ 100
7% preferredamememdemec—cas
Industr'al Finance v ¢ c common..
7% preferred
Insurance Co of North Ameri
Tnternational Cigar Machine...
International Hydro.Electric—
Preferred $3.50 senfs_
International Industries I
International Meta! Industri
International Minerals and Chemicals—
Warrants
International Petroleur
Registered shares._..
International Products
International Safety R
International Utility c!
 Class B
©$1.75 preferred..——_}
$3.50 prior: preferreg
Interstate Home' Equi
Interstate Hosiery . Mil
Interstate Power $7 pr
Investors - Royalty_._...
Iron Fireman Mig voti
Irving Air Chute

'

Jacobs Alrcraft Enging
Jacobs (F L) Pl
Jeannette Glass' Co_-.
Jersey Central PWr & Lt 545 Pf
6% preferred.
7% preferred. b
Julian & Kokenge COwimen

Kansas Gas & Elec 7% prel’erred__..lﬂﬂ 120
Kennedy's Inc 9%
Ken-Bad Tube & Lamp A : g
Key Co common
Kings Co Lighting 7% pf

5% preferred D

. Kingston Prod

Kirby Petrole

Week's
Range -
of Prices

9814

High

1554

36"

9Ya

108

R

S

)
NS

74

Sales
for Week .
Shares Range Since January 1

Low High
61 Jan 82 Aug
30 - Jan 74Y2 Nov

Yy May 2 May

Y2 Jan 2% May

527 Jan 76 July
: 8 Jan 82 Nov

Jan 43% Sep
Jan 112 Sep
Jan 100 . Nov
Jan 11%; Nov
Jun 52Y> Oct
Feb 10}z Sep
Apr 13  May
Jan 18% Apr

Jan 40 July

Jan 12% Jun

Jan 108 Mar

& Jan Y4 May

31 July 33% Oct

135 Jan 4% Aug

<27 . Feb - 56 ° July
2215 Jan 31% Oct.
;378 Jan 5% APr ..

3% Jan 9 Oct

67% Mar +85% July
127% Mar. . 140 July
Jan -+ 36 Mar
2.Jdan 10 . Apr
Jan 4% May

Jan - 114 -Sep

Mar ‘116 “Nov

Ya Mar 6% Sep

- Jan aq
Nov -5
Feb “ - 25

-Jan 50
Jan
Aug
Jan

July’
Nov
Jun

May

2 May

273 Nov

6 May
Jan x33%; May
Jan 475 May
Jan 46  July

Jan .. '7"/a Apr

Jan 111 May

Jan 117% May
Jan 9% Jun,
Jan 27%4 July
Jan 145 July

Jan 15% Jun

Nov 24%2 Jun

Jan 32% July

Jan 1135 Sep
‘' Nov 25 Jun
34 Mur

4% Aug

29% Jan
3%, May
103% Mar 105 Mar
234 Feb 277 Apr -
108'2 Apr 115% Aug
14% Jan 20% Jun.
60 - Jan 83  Oct
39% Nov 40% Nov
3 Jan HY% Mar
5% Oct 8% July
¥ Jdan 2 Apr
8 Jan 22% Jun
1 Jan 4% Jun
3% Jan 9% Jun

1 Jan 5 Sep
25 . Jan 45'2 Oct
3. Jan 10 - Oct

Y% Jan 16% Apr

5% Mar
10 - Jan

8 Jan
9%s Jan

1% July
15% July
15%, July
10% July

s Jan 24  Aug
Jan- 112 . Sep
Feb 45% Oct

> Jan 48 Oct
Jan 1% July
Jan 38%2 July
Teb 87Ys Sep
Jan 16% Jun

11% May
5 May
14% July

Nov 10% July

Jaun . 21% July

Jan 21 July

6% Jan 9% Jun

1> Mar 1% May

%4 Jan 17% Nov

4% Jan 5 Jun .

Tz Jan
32 Jan
: Nov
4 Feb
4. Jan
Feb

Jan
Jan
Jan

30% Apr
.2 Jun

6 July -
6%z .Jun
2% Jun
89 - Aug
97 Aug
102% Oct
19% Sep

10 123 Mav
600 9% Oct
500 14% Apr

! 5% Sep
Nov

80 ) 62
. 60 p g 490 Nov
300 ; a 4 Jun

' 4,400 5% July

For footnotes see page 2181.
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NEW YORK CURB EXCHANGE

STOCKS Friday
New York Curb Exchange Last
Week Ended Nov. 26 Bale Price

BTOCKS . Sales
New York Curb Exchange

Week .Ended Nov. 26

Friday
-+ Last
Sale Price

Week’s
Range for Week
of Prices  Shares

Week’s

Range for Week

of Prices . Shares Range Since January 1
Low High Low High
Navarro Oil Co... 23'% 23's 24 12'2 Jan 267 Oct
Nebraska Power 7% preferred. 111% . 111% 111%: 104%4 Feb 114 Sep
Nehl Corp 1st pfd... 2 86 86 86 Nov 86 " Nov
Knott Corp common 4y Jan 9% July Nelson  (Herman) C " 37 Jan 6 Jun
Kobacker Stores Inc = L X | 10 - Feb 10 Feb Neptune Meter class A... ) Vs 7 Nov 111 May
Koppers Co 6% preferred - .v-ea. --100 102%; - 102% 104 92 Jan 104% Oct i s T 1185 - Jan 7  Nov
Kresge Dept Stores— i N P - C- - - ;1 Jan 515 May

4% convertible 1st preferred.....100 ik e Mg © 69 July 8011 Sep 2555 Jan 5333 July
Kress (S H) special preferred.. Bl S " 12% Mar 14% May 9% Jan 18 Sep
Krouger Brewing . Coo-....-- s 8% 8% 8% 4%y Jan 8% Nov
7 . O . 8715 Jan 110% Oct

: : 4% Jan . 9  Jun
L- . o Z 13‘/4 Jan 2173 Jun

) . ! ’ New Jersey 2in...... T 4 ) 2 Nov €8%y Mar
! New Mexico & Arizona Land ¢ 3 Jan 4 July
New Process Co common. . Jan 31  Feb
N ¥ Auction Co common.. g (A sle 34 Feb 4% May
N ¥ City Omnibus warrants © 6 ! 1 < 2% Jan 81: May
N ¥ & Honduras Rosario 1 Y 1 , Jan 247 May
N ¥ Merchandise. / 4 Mar 13%2 July

N Y Power & Light 7% prefcrred_.loo oo ’ Jan 113 Nov
$6 preferred._.. i ; % Feh 105 July
N ¥ Shipbuilding ; .
Founders shares ) 7 /s Nov 23  May
N Y State Electric & Gas $5.10 pid. 100 e - o Jan ‘111% Sep
Lehigh Coal & Navigation.. | ) ‘41/4 Jan N Y Water Service 6% pfd. 100 87 ; 594 Jan 68% May
Leonard . Oil Development Y . Vo ) ‘« Jan Niagara Hudson Power common. 2y e 28 9, 4 Jan 3% Jun
Le Tourneau (R G) Inc : ; i 24 Ya Jun 32% July % ) . T6% ,425 Jun 8344 July
' : : f i - oy 6 . Jan 7612 July
Line Material Co ) Y2 10Y2 . Y2 Jan 12% Jun 1/64 1/64 A Jan {,; Feb
Lionel Corp ... s v : 12 Nov 13~ Nov ; S — dh 500, 'y Sep 1§ May
Lipton (Thos J) inc 6% p[efer s Jan 24Y; Oct Niagara Share class B common. = .5 /a Jan 612 May
Lit Brothers common " 2 | % Jan 2Ys May Class A preferred = = @ o - Jan 10415 Oct
- 3 ‘ 5 OCt 1832 Oct Niles-Bement-Pond 0% 10 % s '8 Jan 12% Apr
Locke Steel Chain: ’ ;L 4 Jan 16% Jun Nineteen Hundred Corp B o 5 e =" 84 May 934 July
Lone Star Gas Corp new. common,-__lo o 2 6% Jan 93 Apr Nipissing Mines. 1Y, 1Y, 9, 4 3, Jan 135 May
Long Island Lighting common.. By , 7 . | /4 Jan Noma Electric 4% Ya 4% Jan 47 Jun
7% preferred class A... . 2 J ) Jan 16 %8 May
$6 preferred. h... Va /s Jan 98 . Sep

Sales

Range Since January 1
High . Low High

: 1, Jan s Sep
131% Apr 16 Oct

Kirkland Lake G M Co Ltd.
Klemn (D Emil) Co common. 2
Kleinert (I B) Rubber Co ‘93, Apr 12 Oct

39% Jun
8Y% Jan 14%  Apr

Lackawanna RR (N J).. 20% Jan
Lake Shore Mines Ltd...
Lakey Foundry & Machine. ‘173 Nov 4%y Apr
Lamson Corp of Delaware.. = ». 21, Nov !z Mar
Lane Bryant 7¢% preferred.. A L g - - 100 Feb 105 Nov
Lane Wells Co conumon, lﬁ% Jan 11% Jun

Langendbrf United Bakeries class A-.* . 19% May 21 - Jun
Class B SR oo G 235 Feb 5% Mar
Lefcourt Realty cOMMON.mvmmmm-. i3y Mar 2 Noy
Convertible preferred._. 121 Feb 22 Oct

5 North Amer Light & Power common_..l i RV y 2 Jan
6% preferred class B_.. : a K ) 20 Jan

Louisiana Land & Exploration . ST 4y 5% Jan
Louisiana Power & Light 36 pii e Y 10 Jan
Lynch Corp common v < S i -Jan

North American Rayon class A. " 28% Jan 34
Class. B. common.... - - 234 Jan
6% prior preferre = = Feb
North American Utility ¢ 1o Feb
Northern Central Texas Oil.... 4 . Fch
¢ North Penn RR Co. -50 s . ol Lo g
) FY o x 3 . S A P, . - Nor Indiana Public Service 6% pfd-100 Jan
Manati SBugar optional warrants.... RTINS U 3 . ! 85 Jan ;. 2% Jun 1% . preferred. v usamusamn 100 : 14 Mar
Mangel  8tores... 3 u % . 2% Jan 635 Sep . Northern States Power class A._ il T 58 6 A Jan
85 convertible preferred.. : Ty : Jan 90 Jun - Novadel-Agene COTPoven— i s ; LA . Jan
. Manischewitz (The B) Co- : i s pros 1
" Mapes Consolidated Mfg Co.. » : i Jan 35 Jun
Marconi International Marine 3 : ¢l *
munication Co Ltd / 8 . Jan 4 Mar-
Margay Oil COTDeu-- ° s R Jan 24 Aug
Marion Steam Shovel ; g s Jan 6% May
Mass Utilities Assocxatlon v t Ca. i e L R ol % Jan 2/ Apr

July

29% May

27% May

Ogden Corp common 3% 37 ; 2% Jan
Ohio Brass Co class B:common.. L 20 - 20 +18 17% Jan
Ohio Edison $6 preferred..... s 104 ¥4 10435 k 91 Jan 106 Nov
Ohio Power 412% preferred... 112 113 106% Jan 115%; Jun
Olgg P]ubnc Sferv!cde 7% 1st pid : 116 116 107 Jan 118 Oct
8 4 - t preferre i I 10314 Mar 112 July -
Mead Johnson & Co £ 140: Vi Jan. . x150% Sep e cnohs : it No 2,5 o
MemphigfNatural Gas comuo B '3V 3% % Jan 4%, 'Jun 835;3233»1'!%%;{;;‘1“15:5 common 5 lg% 1gJ 11(5::“ XOX 15:‘? Bt
Mercantile Stores comnion_..- L 21 Jan- i7-52 .Ock $3 preferred 53% 54% 300 48 dun 537 iy
$5%2 .conv prior preferre: " 115%4 115%% ’ 110 ' Feb 117 ’

Ma
Oliver United Filters B__. ’ o 7 Jun Fe%

55 94 Jun
; 22% May
~ 8% Jun

475 May
1373 May

‘ Massey Harris' common_... ! ‘ el ~Jan
McCord Radialor & Mfg B i L2V 2 €200 Jan
McWilliams Dredging. S Qg P i Jan

85 /ix Apr' . :
3
; ’ : 11%’2-1\1:\[1";% Omar {ue = - G:f"a A7 3% Jan 8 Jun
: g , ” a1,

Messabi Iron Co 3% 119 4, % 1,300, 0 Jan 2% Jun Overseas Sec“f"'“ 78 6% 1 3% Jan % Jun
Metal Textile Corp kA ; & 3 Mar (37 July -

Participating preferred—- 1 / 5 . : Jan 40" Sep N .
Metropolitan Edison $6 prefe " - = Bieeit Apr 111%% July P
Michigan Bumper COIPaae---- o 1 b ! 1s, Jan % Mar - .

Michigan Steel Tube-- .- —oem- 2. 50 6% Apr Pacific Can Co common_______., R ) bt
Michigan Sugar Co.... : 1;?; May Pacific Gas & Elec 6% 1st pfd A 34% 35 400
Preferred P ’75-) Mar 5%% 1st preferred.. . 32% 3244 200 33%s July
Micromatic Hone Corp. #% Mar <654 July Pacific Lighting $5 preferr 107 107V “170 110 Oct
Middle States Petroleum class A Ve X375 Jan 8% Sep Pacific Power & Light 7% p : - 98 . 98 10 99 Nov
Sl Ja Jan 2. -Jun Pacific_Public Service , 4% 100 . 138 8% Sep

44%: Jan - . . 9% Och " $1.30 1st preferred S 19%; Aug
Mar 9% Feb Page-Hersey Tubes common... 83 10 86 July
Pantepec Oil of Venezuela Am shs. > 8 17,100 93 Oct

Paramount Motors. Corp i 2o i ' 612 Apr
Parker Pen Co. o o 25%2 261 Nov

Merritt Chapman & Scotbo-_.o_®" 53 5% L 509 Jan’
Warrants : . 3 T a Jan

6%2% A preferred /4 dan

a Jan
53 Jan
534 Nov

1415 Sep
3643 July-

Midland Oil Corp $2 conv pxe )

Midland Steel Products— ’
$2 non-cum dividend shares. 5% Jan 21 July -
Midvale Co common ? 285 Nov 35% Apr
Mid-West Abrasive 5 } 20 19 119 Jan 2V Apr
) 87 T % Jan 8% Jun
4.+ Jan 19 .- Mar
]11% Jan 2% July

1 Apr 2% Sep
Minnesota Mining & Mg ' 4y “Nov 5915 Mar
anesota Pwr & Light 7% -pfi b s - { 90 © Jun

Parkersburg Rig & Reel_. 5V 1714 1993 July
Patchogue Plymouth Mills_.. 35 37 . Aug
Peninsular Telephone commny 34 2 36 Oct
$1.40 preferred A i = ¢ + 321 Apr
Pennroad Corp commun Vo . 4% 5% Sep
Pennsylvania Edison Co $5 series pfd.* 2 68 250 68  Nov
$2.80 series preferred. 41 41 Noy
Penn Gas & Elec class A com..__ i 1% Apr .

Penn Power & Light $7 preferred._.__* 8 103% - 105 Sep

$6 preferred.. 98Yn /. 100 Sep
Penn Salt Mfg Co.. 159 161 ‘173 July
Penn Sugar Prop com £ ] - - % Jun
Penn Traffic Co . o b - - July
Penn Water & Power Co. ¢ /2 62 69f July
Pepperell Mfg Co... £ e - 125 Sep
Perfect Circle Co. . 341 Sep
Pharis Tire & Rubber. ’7 ’4 Oct
Philadelphia Co common % July

July
9% Jun
30 July

97% Aug

stsissippl River Power 6% pfd--__loo 100% Jan 112 Aug
Missouri Public Service common.. X 62 Jan 8% July
Mock Jud Voehringer comnion .5 7y gy « s ‘8 Jan 13%4 Nov
Molybuenum Corp..... 1o ngiint g 100, o 4,500 xt‘;% Jan 13 July
*Monarch Machine Tool.. r j 14% 15% 1434 Nov 21% May -~
Monogram Pictures common 2% 2% 3% ) % Jan 4 Jun
/ Monroe Loan Society A._. ' SIS 1% Mar , 17 May
Montana Dakota Utilities g S8 e i L 3% Jan 8  Nov
Montgomery Ward A o 167 169 Y, v 163 . Apr: 180 - Jun
Montreal Light Heat & Power.- : ' '15Ya 157 0., 135 Y4 Nov 3% Sep -

Moody Investors partic pfd... ' .29 qo'/a Jan 33% July
Mtge Bank of Col Am shs... ot R oy o M 1y o o T S s
Mountain City Coppor common, e o Yo . 1% Jan 2%, Mar

Pierce Governor common... 13% Jun

\Mountain Producers T8 Jan
Ya Jan
11212 Jan Pioneer Gold Mines Lid... 215 Sep

Mountain States Power comm
Mountain States Tel & Tel..__. ; !
ga Jan Pitney-Bowes Postage Mete = i % Jun
g e : 10% Apr 143, Mar Pitts Bess & L E RR_._ 421, Jun
Muszogee CO COMMOD. ... . L i S “ae Jan . 10% Apr Pitishurgh & Lake Erie-. 6542 July

6% preferred . e ‘ . Jan 69% Mar .

. - Pittsburgh Metallurgical ik 10V i 3 14% Jun
Pittshurgh Plate Glass. 9 EA - <98  Oct
Pleasany Valley Wine C iy 4% Jun
Plough Inc €OMMON . iimeen. 2435 Nov
Pneumatic Scale common.. - == 7 15 . Sep
Polaris Mining Co. . 2Y% Nov
Name changed to Potrero Sugar common 1073 Nov

Nachman Corp e : -t vl 14 . : " Jan 15%4 Sep = 3 : Lvn43p 7 Apr
National Bellas Hess common.. G0 e 18 4 Jan 2 Jun Bomdrellads & exanuet-.. i -5 %9 Jun

National Breweries common.. ok Zen e ; ! Y ... 287 Nov ’ o 301, July

77 preferred ' - 't % : ; 35  Noy i . : 5 . . 14, Sep

National Candy Co ! 1B ) }ﬁar ' 40 © Sep Prentice-Hall Inc common. ] 0 43 Aug
w4 1

National City Lines common 1% 1% : ) 13V Aug
$3 convertible preferred 50%2 5072 Y2 Feb 54 July Pressed Metals of Amerlca. ‘3%, Jan -75 July
Producers Corp of Nevada.. 7 Jan '2 May

National Fuel Gas. . e + 1% 1% 11% : 1. Jan 12 Apr - o N

National Mfg & Stores common 4% 4% 4% 100 1 Mar 4% Sep Prosperity Co class B_.. / 7 7 3 l\'r]mr 8 b .]{}1;311_
. . £ . ‘s ! - G H un 18

National Pover & Light §6 pfd " 100% 100% % Jan 102 July T i s

Nauwonal Refining common. ..., A 9V, . 8% ©. 6 © 8 Jan 9% Nov 6%. 1st preferred. . 104 Apr 107 Sep

National Rubber Machinery. Cealy L 10% Y/ % Jan 13 May 7% 1st prefe,red" 109 - Apr 11433 Aug

National Steel Car Ltd__. - m— - ol 34 Nov 1243 Nov Puget Sound Power & Lig

Phila Electric Power 5% pid - 34
Phillips Packing Co... ' :
Phoenix Securities' com

Nachman Springfilled Cm p—

National Tea 5% % preferred
National Transit

. National Tunnel & Mines

National Union Radio .. ... SR— (1]}

12
3% 3%

Jan
Jan
Nov
Jan

National Sugar Refining__ 17% .. 1% 9% Jan 21  May

8% Apr
137 Apr
27 Feb
4% Apr

Common
$5 prior preferred
Puget Sound Pulp & Timber o
Pyle-National Co common.
Pyrene Manufacturing.

87 Nov' 124 Sep

9243 Nov '

7Yy Jan
82 Jan
7% Feb

r‘0 Aug
13% Apr
15 Jun
9% May

For footnotes see page 2181.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

BTOCKS Friday Week's Sales . £ : ‘ ' STOCKS Friday Week’s Sales
New York Curb Exchange Sale Price.  of Prices  Bhares Range Since Janunary 1 New York Curb Exchange Last Range for Week '
Week Ended Nov, 26 ‘ Last Range. for Week - Week Ended Nov. 26 ' -Bale Price ' of Prices - Shares Range Since January 1
Low High Low High g Par . Low High, ’ Low High

Stinnes (Hugo) COTPawrecenn e B0 Y % % -300 ¢ Y Jan 1%, July
Stokely Foods Inc common - — £ 11%; Sep 11% Sep
. B1roock (8) COmaane.. g -* = - ~— - 12% Jan 21% Jun
Quaker Oats tominon 230 70 . Jan 92 . Mar Bullivan Machinery.. " Ya 16% 16Ys 400 13% Jan 20% Jun
6% preferred 100 146 . Feb 156  Feb 8Sun Ray Drig Co-_ 3 . % Jan- 13'%, Oct
Quebec Power Co. : % WL 13 July 13- July g Sunray Oll 5'% % conv = 43  Jan 52% Oct
. % ouperior Port Cement class B col s 12% Mar 15 Sep

8wan Finch Oil Corp U 8% Mar 0% July

Radio-Kelth-Orpheum option warrants. 1 11,700 ‘ 2% Jun
Kuuway & Light Securiies - i : 200 14% Jul ) ;
Voting common / /8 " 4 July. T ; y p ' 1
Vot T o 700 7 Mar aggart Corp 4 444l 1,300 3% Mat . % Jun
g:;ﬁ;&; calldr?gmé:? :g:ﬁ;‘:‘em A ‘ Lok b e AR /“ e Tampa Electric Co common, ; 229 600 . 17% Mar 26%2 July’
. e -’19 - Mar . Technicolor Inc common.... - % 11% 12% 2,000 6% Jan . - 15% July
! 114 114 114% . 20 102 Mar 114'2 Oct

o o i 00 149/ . 68 300 3% Jan T July -
g:g;%ic::( l\élﬂnéx;nctu ing o 1 : : b : i -~ . 17% Jan 22Y Apr
Reed Roller Bit Co. : ‘_Tilo Roofing Inc s & %% . 6% 300 44 Jan ' 8 SV
a . ; e
i‘;-:h&x’llcig E;s::::‘f:n& Engineering : y 13,000 # h Tishman Realty & Construction (Bp2 400 Yo Jan 2‘/: Jug
. R.‘I:)e Stk Dry " Goods " b ¥ o 5 Tobacco & Allied Stocks. B N G 43 Jan 62 July
R;l"hﬂel‘d OGO T ) e , ‘ Y Tobacco - Preduct EXports——— s 4 200 2% Feb 5% Jun
Rn?umond Radmu;r /8 200 ] To:acco dsecunﬂy T?sn Sy : 6l J 11% o

: i, d mer dep rcts ord regis. et A 3 Jan 8 Au;
Rio Grande Vailey Gas Co v . Ve 0 ; : : Amer dep recs def reg 3 e = -~ 1% Nov 3 Muy

Rochester Gas & Elec 6% ptd D-..-100 105% 105% 1% ’ Todd Shipyards Corp . 270 e T P
Roeser & Pendleton Inc. et 1 11w | : Toledo Edison 6% preferred. - 102 Mar . 109% Nov
Rome Cl&b}gl f:'lp COMMmOoN.., 37 - 7% preferred__._ 2 - ——. 107 "Mar’ 116 - Oct
’ R°°Se¥f 4 o (’:‘C . ’ ; Tonopah. Mining of 3 . Jx Jan 1 “ Feb"
R°°1" eLro Sl e s © . Trans Lux Corp : 2l 3% 17,800 . 1% Jan
$1.20 convertible pre 5 2= £ ) Transwestern Oil Co._. g 3, 900 6% Jan
£ 22 Apr %’ri-Con}inentaI warrants. a 3 Ak 43 ,600° s Jan. .
runz - Inc Tla-Julv.s - 8Yg July’
Russeks Fifth Ave_ ... 2 - i Bt 230V Tubize Chatillon Corp— - ; e
Ryan Aeronautical Co... emnnl Yo 3 3 St Name changed {o 3 :
 Ryan Consolidated Petroleum o 5% i 1, Yy Mar g 5 :
Ryerson & Haynes common L Yaiiy A 2Ys May Tubize Rayon Corp commo. ; ; l‘ggg 331” g;g %g ‘8"’:’;
g ‘ Tung-s0l Lamp ; /s 700 1% Jan 5% May -
80c convertible preferred ; 100 6 % Jan: . - 11%2 Oct

St Lawrence Corp Ltdo—oae oo ; Apr : s ! - : %
Class A $2 conv pref. g Oct Udylite Corp 1 : 400 2 Jan 3% May
y el Jan : Ulen Reslization Corp. .---.--.-.-..lOc f e - 500 1% Jan 3Y2 May
79 preferred 7 100 Jan Unexcelled Manufacturing Co 12 Y ¢ 900 3+ Feb :
Salt. Dome- Oil Co Z 9Ya : Jan Union Gas”of Canada Ya LS 600 5 Jan
Samson United Corp common.........1 s Z d .Jan ) - Union Investment common.. wia % i 3 July
Sanford Mills L ) . 8 Jan : United Aireraft Products..— v : 1,000 6% Jan
Savoy . Oil Co S5 Jan 3% July K United Chemicals common... ” 100 12 ' Jan
Schiff Co common o s Jan’ ' 16% July $3 cum & participating. pfd % ; i 67% Jan
Schulte (D A) common.. ; ; o 14 Jan it e Oet United' Cigar-Whelan Stores.. * 1Y { 8,800 - % Jan
Convertible preferred.. : s 3 z Jan .. 54  Sep United Corp warrants... - W ¢ 25.400." 15 Jan
Seovill | Manufacturing..—. Y - Jan 32 July A United Elastic Corp : - § Jan
Scranton Electric $6 preferred.. i ne el hEE pyia BT s i
Scranton Lace common, Y 7% Jan 29% Nov United Gas Corp common : 2 s Jan 4% Jun
" Scranton Spring Brook Water Servxce—- 3 3 L . 1st” $7 preferred non- voting. : Y% & Jan’ 123 - July
$6 preferred Vi Aprc .62 Oct Option’ warrants, ¢ Jan 3 May
Scullin Steel Co common_.... 3 £ i Jan - 16% July United Light & Power common A s , 0 Yy Jan - May
: ; : Commun class B b, Y Y2 Jan 55 Jun
£ Jan 3% July $6 1st preferred... 3 21Y2 Jan 61%. Oct
29%; Feb 46 July. ' b E
Ys.Jdan 1% July United Milk Products. b 0 29% Feb 39 July
Seiberling Rubber commo : 4'2 Jan -0 9% Jun $3 participating -preferred.... 80 . Feb: : 93, July
J 13 Y% Mar 17 -May United Molasses Co Ltd— * X : Y
Selected Industries Inc common 1 X . Y4 Jan 155 May. Amer dep rcts ord regis.. e 3% Mar 4% Jun
Convertible stock 3 3 3. Jan 10 May United N J RR & Canal Co.. 250 - Feb 260 -Aug
$5.50 prior stock.. 51Y Jan “72% July United Profit Sharing.... : ” fe Jan Y. Jun
52% Jan -~ 73 . July, 10% preferred : e o 2% Feb 5 Bep
e United Shoe Machinery common 6 3 63 . Jan 3% Sep

Sentry Safety Control el z ; s Jan 543 May g 1 v Sep 47. - July,
7 : L 6Ya July

Serrick Corp class B.. i ot 25 3Ys Sep 4Ys Jun : ¥ > Jan
Seton Leather common.. g 62 Y 5 Jan 8% July U 8 -Foil Co class B 7 2 b Jan
Bhattuck Denn Mining.._. 2 2% - 2% ; 2V, Jan "4 - Apr ‘U 8 Graphite common..... L 300 Jan
Shawinigin Water & Powe i et L2 ht '12%..0ct 167, Jun : U S and International Securities 2 s [ Jan
. Sherwin-williams common.... 93V ‘ . 83 .Jdan 100 . July $5 1st preferred with warrants. g H Jan
5% -cum ‘pfd series AAA . ... : 115% - ©111% Apr  119% Jun U S Radiator common...... il Ya: ! Jan

;i .U 8 Rubber Reclaiming.. 1Y% : 4 Noy

Securities Corp General

Shetwln-Wuhams of Canada. 5 it 12% Jan 13 July
Silex Co common 141, Sudy s 103 Mar . 215" Oct; United Stores common........ i Ta Jan - % Aug
Simmons-Boardman Publications— : United Wall Paper.. 2 Ya 8.2 Jan 3. Apr
$3 convertible preferred.. 9. A 21Y, May 28 - Nov Universal Consolidate ; Feb ©13 *Apr

Stmplicity Pattern common... A 24y 2Y, 0 1 " Jan 27 Aug Universal Cooler class A-cceeecaccmn . Feh % Jun -
Smger Manufacturing Co_... 220 - 227 175% Jan 241 Apr Class B : 1 Feb 2% May
' Singer Manufacturing Co Lt A - Univeisal Insurance Jan - 22 ' July
Amer dep reis ord regis : i ; 3% Mar 5 Mar Universal Pictures common._ 2 16 .-19% Nov
Sloux City Gas & Elec 7% pfd e ¢ e= .96 Jan. - 106 July Voting trust ctfs 15% Aug 19% July
Solar Alrcraft Co Ve { 2% Jan 4% July Universal Products Co. v 14% Jan 21 - Oct
Solar Manufacturing Co ¥ Y 2 Jan 534 July . Utah-Idaho Sugar f 72 Feb, 3  May
Sonotone COIp..... o 2% Jan ; 4Ya May ; ‘Utah Power & Light $7 preferred.... 5 ; 42% Sep 68Y% July '
So0ss Manufacturing common_. /a 1%’ Jdan .76l Jun ' Utah Radio Products... S L) - 2. .Jan 4% Jun
South Coast Corp common 1 Y 2V Nov 415 July Ve . % Jan 2Y4 May
South Penn Oil... 4 4 ; 37% Jan 49, Jun’ " $5.50 Priority St0CK. e mmmmans 1 49 % 76 8ep

Southwest Pa Pipe Line 28Ys Nov 32 Jun’
Boutnern California Edison— : : 5
5% original preferred_ 5 40 - Jan 4415 Sep
6%. preferred B. 3 : 293% Nov. 3

1% Nov
July
Sep

5% % preferred -series C._. iy e i ‘ 28V, *Feb A Valspar Corp common 2 T {
Southern Colorado Power class A Y %' Jan X $4 convertible preterred ; 32
7% preferred 1 68 63 Aug Venezuelan Petroleum kl A 12

Southern New England Telephone.... 115 Mar Virginia Public Service 7% p. i : v 86 -Nov
5 5 . Vogt Manufacturing. 3 £y g 10 July

Southern Phosphate Co . 5 7 5% Al 1 Jul

Bouthern Pipe Line... i ’7/‘ Js?rlx. 5 g-”fi éleg

Southland Royalty Co. 3¢ %% Jan 12 July
1st preferred : ; g 2 Jan 5 Oct 5 E {

spailg);e&e%eneml Corp— . Jan 87 Nov Waco Alrcraft Co : 4 % 51 Mar
Amer dep rets crd bearer ! o Apr 1 Jun Wagner Baking voting trust ctfs ext..® s . A 39“/’3 .ﬁxly
Amerdpircs 0T Iogln / O R Jan % May Wikt & Bond dasi & i 13y 1 50 reb 151/§ July

gf:gﬁ\;e?:: : Iggrp_ 4 7 dan 5%z July Class B py . ¢ : 2Va July

_Mey 5 &

Standaid Brewing ; : 1200 f's 1&2‘; Walker Mining Co.. :

Standard (l:;;p & Sfeal common._.. e S 1 4 3 6% May a;
Convertible preferred....... b < g ! g - . Y ¥ 8

Standard Dredging Corp common......1 ’ a, 1:? e Jclilc; : \;wvzsg "I,‘e’“g’ ‘{“;:Lé ?‘3 preferre . i, o 92”/4 g::

. rbid0 fom prlared.. e @ e S A P VORI St
Stangnrg Oil (Ohio)—5% pf o ey 110 . 14 OC’z Western Grocer Co. 9  Apr ‘11% Sep

. . Standard Power & Light . J 4 8 : J - £ b
: class B $ ) f Western Maryland Ry 7% 1st ptd.. 1no : 67 . Jan 7 .95 :May

;. Preferred 56 00 Western Tablet & Stationery com.....* ' iy 14% Jan 19 Sep

Standard Products Co . 2 Westmoreland Coal.. b 2 34 . 21 July .. 26 'May
Standara S:lver Lead - : s 11% July Westmoreland Inc.. ; i ¥ wih 13~ Feb 15% Sep

A & S Y : . s May Weyenberg Shoe Mfg__. it T BY% Jan.t, o, 9% 'Jun

- Btandard -Tube class B. : 1 : 2% Ma Wichita River Oil Corp. — . (A «.0 1,200 57 Jan 9% Oct

; gt‘a;;lreéz ('I;hé) (,c:irp voting trust ctfs-..l ’ i, S & Jan 7 mel . Willlams (R C) & COmmmcneemem ) ; - 7% Mar. . 9% July

of Cana . ) o Lt .
o ~ : ' L. g Willlams Ol1-O-Matle Heating._... 9% 2% 1% Jan' . 4% Mar .
o 13% Oct Willson. Products Inc. 1 : 9 Jan 12%. July
6% 1st preferred... 4 e 5% Oct Wisconsin Power & Light 7% pfd..100 N 108+ Jun - 110 : Sep

. 5% 2d preferred__. g d ©! 44 Sep Wolverine Portland Cement. 10 : - 3% Nov- < 4% Nov ,

" Sterling Aluminum Pro ST e <= Jan 12 = Oct - Woodley Petroleum 1 - 4 Jan gVaJuly -
Sterling Brewers In: B 4 9% 6% Jan 12Y3 May Woolworth (F W) Ltd— g
Sterling Ino, . oo mm=em===-l g B A 1% Jan 4% Nov Americon d _- 6% Jan  10...Jun
Stetsan (J BY Co comm 7 : 14 Jan 1% May 6% Pret‘errea i SV, B v ANg 5_. Aug.

e el ¢ *2% Jan 7% Nov Wright Hargreaves Ltd-. a T2 Tow 2% 6 2 " Jan. 4 Apr.

For footnotes see page 2181. -
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NEW YORK CURB EXCHANGE

BONDS i Friday Week’s Range g : BONDS - . Friday Week's Range
New York Curb Exchange Interest Last or Friday’s Bonds Range Sinc\ - - New York Curb Fuchange Interest Last or Friday’s Range Since
Week knded Nov. 26 Period  Sale Price Bid & Asked Sold January 1 Week Ended Nov. 26 Period Sale Price Bid & Asked January *

Low ' High No. Low High Lom High i Low Higk

American Gas & Electric Co.— y ] N Y State Elec & Gas 3%S.cunana1964 M-N y 7 110%
2% s { debs g 103% 103:/4 ; 103% 104% N'Y & Westchester Ltg 45.-.. J-J I}égﬂ/: 1321: 13212 %3312
3ts s 1 debs Lt i 1A 108 18 % Vebauturs 6 3-J 115% __ - " 115% 115%
48 8,1 deps - Ya 4 / North Contine 1 e ‘ o o1 = 8
A e 103% 10374 103% ¢ v 1067 nental Utility 5Y%s 1948 . J-J 87 91 54, 91
Amer Writing Paper 65.__- 97 97 98%, Ogden Gas 15t BSevewvans b
- appalachian, Elec’ Pow’ 3Ys5_— R e 1075 108Ys 109, .. .Ohio Power 1st mtge 3%s- ..
Appalachlan Pow deb 65.. o3 L 10T 12T 127%
; 107% - 107%s 107% 109
‘Associated Elec 4%2s.....2 g 7Y% 7. .719%

104%s 105 : 104% 106
107%; 108 107% 110 -
106 105 105 107

10812 108% 107% 111%
107% 108 106Y2 109
£102% 103% . 100% 103 .

10374 103% 101% 105%
"3 3% 303 39

105, 105% g 102% 107

107 107 105  108Y%
107 107 1107107 . 109%,
$106%.108 " 107Y% 110
116, 116% 3000 1110 116%

1064 106% 105 108
110% 110% 9T 101
£110% 110% " 110% 112
92Y; 93 _ 11 112%
192 94 : 7. 95%

107% 108% "4 106% 110
103% 103% 102Y4.106%

139 140 1381 156

ada
Oz

L9s Bon O

e o g L Oklahoma Nat Gas 3%s B.
$Assoclated Gas & Elec Co— 5o . : Oklahoma Power & Water 551948
aConv deb 43 2 121%2 (22Y4 '
AConv deb 4%s.. 21% 22V 13%
AConv deb 58--a-- 21Y " 22% 7 . 13%
ADebenture 5s 21Ys 2 22%a 1 12%
AConv deb HYas.— 21%, 21%2 ; l43 2 18t 5s.
Assoc T & T deb 5%5 A 852 ‘847 85V2 12% ] pennsylvauia Water & Power 3V4s_1964
Atlantic City Eiec 3%s--.. e $107Y% 109 . 106% 109% 970
Avery & Sons (B. Fi— o . .. s ; 3
58 without warrants. JRACKI L (1 e 99%2 101%.

ne
';! 'ﬂ?’!

'EJ?H

>0»>
&~
:

\

kS

G

$uE
Loy

B
N
T

]
3
>

Phlladelphln Elec Power 5%5---_1972

; Philadelphia Rapid' Transit 65--._1962
Bell Telephone of Canada— B b o e Portland Gas & Coke Co—
151 M 58 series B. ; 1 115% 116 : 114% 116% 455 stamped extended
55 series C | Y 1214 121% 117% .121% ... Potomac Ed:son 55 E..
Beihlehem Steel 6s .. L el 1150 * 180 - < 1. 4Y%s series F.
Bickford’s In¢ 6Y28w—- . 0 - }104% 109% 102V 109% Power Corp (Can) 4%s B.__
Birmingham Electigc 4 Y28 5 104 104 .104% - 103% ‘105;/4‘ ; Public Service Co of Colorado—
Boston Edison . 2%s8 o= 102 102% 7 101% 104% i 1st mige 3%s
’ A ‘ L, T et Sinking fund deb 4s_._._..
Canada Northern: Power. 55.. . 991" - 99%2 100 / <. 85% 100 . _ Public. Service of New Jersey—
105% 106Ya 107%a 6% perpetual certificates ... o
: . 1105%s 105% .. 107% .
ACentral States Electric 55- : 33 34k i 465 ' Queens Borough Gas & Electric—
blas 33Ys 35 46 ' »- 5Y2B" Series A iummmemmemian s 195!
Cenural States P & L 5%s $100% 160% ] 101% N ; ?
Safe Harbor Water 4as,

§AChicago Rys 5s otfs___ ! L8 67 69 1Y San Joaquin Lt & Pwr 88 B..
Cincinnati 8t Ry 5%s° A__ : $102% 104 i 1032 .+~ ASchulte Real- Estate 65_.._
6s series B.. x : i 105 107 ? 104Ya $ Scullin Steel inc mtge 35~

Ciuies Bervice 55.----- 100 100 8 101 ; Shawinigan Water. & Pwr 4
96% 97V Ty 98Ys 1st 4%s series D

96 96%a 5 98y
“96Ys 96% 8 99
100 - 101 101
100 101 ! 101%

o
»
@

© EMEYT
Lo%"™

<~
vy
[SA~]

B
z

o

197% 98 0 L ine Y on

£109%4 109% ©108% 114

1127 L g 128 © 131

gg 69 68 0

i 88 85Y2 97}
103% - 103% 104 . 1005/; 105‘2
103%:  103% 103% 100%2 104 %
e 1104”4 105% , 103% 105%
o 105%2 105% ; 103%2 106 Y2
103%  103Ys 104% 102% 105%
106%2  106%2 10’7“/4 1082 109%

. 1103% 105 103 106%
73 2% 73Y 7 52% 5%

Ol
oUL0

v
o
>»
Vo4
o

-]
~
<

ZEb TR
=&

~

4

g

Cities Service P & L 5‘/:5

5‘/15
54 Southern Counties Gas (cmm——
ConnecMcut Lt & Pr-73 A 9 $116%2°118% 207 1st mtge 3s
Cunsol Gas El Lt & Pr (Balt)— i A W ‘ Southern Indiana RyS 45 .-iaw-w.1951
318 Series N L. PR ./ > ($110° 112 ; 109% 112% i
1st ref mige.3s ser P. 2 106%2 10672 1057% 109 © Southwestern Gas & Elec 3%5--_-_19'70
- 1st- ref mige 2%s ser Q.. 103% 1 103% 104%a 2. -, 101% 105% Southwestern P & L 8 202
Consvlidated Gas (Balt City 3 Spalding (A G) deb 5s
Gen mtge 4Y28. e cummme pETA el $122Y; 123% 121 123% standard Gas & Eléctric—
AConsolidated Textile 5s stmpd-_-1953 107 107 115 .8 .. 100) 131% (stamnped) -
cuntinental Gas & El Bs.. 99% 99%: 99% 82 99% : Conv. 6s stamped.
Cuban Tobacco 58 _imn o 189% 91% . 79 90% . . | Debenture 6s..
Cudahy- Packing - 3%s.. 103% - 103% 103% 101 - 104% Debenture 6s. .
8 ; 6s gold debentures...
93 92% 93 79 95% Standard Power & Light 86Yy 87V 645
102% + 102% 103% 98~ - 87% 103% : astarrent_Corp. inc:55.... 28 28% T 931,
Y 11245 128 12312 124%% : Stinnes (Hugo). Corp— ;
Empire Dstricy El s —. o, 1104Ys 104% 103 [ 106%. ; 7-45 3d stamped A ‘24 .. 24 12V
Federal ‘Water Service 5%28.......1954 (K 104 Y2 105% 103" 107 Certificates of deposit " SoRE k1
Finland Residential Mnge Bank— . ; " ; gl : e { Stinnes (Hugo) Industries— A iy
6s-5s  stamped 1961 I - e vrye BLL0 BT 7-45 2nd stamped o —ovommen.1946 ; : a9’ ¢ gl o 131
Florida Power Co 4s ser C s, 104Y, 104% t . 104Y 107% ; 4 i
Florida Pow & Lt 5S:mmv 103 - 103% .. 102Y2 108 Y Texas Electric 'Service 55...--.-1980 e v 106%.107% 105% 108%
. £ s Texas Power & Light 5s. 9 £1.07% 108 1106 - 109%
96% 97% 91%- 98% 6s. series A .oooci I 111511745 - 1 111 .116
£102% 104 97 105 Tide Water Power 5s5. 3 1013 101% ~ . 95% 103%
3. 63 _— ) " Toledo Edison 3%S.ccce-. - : iy 108 108 " S 10735 109%
102102 ! <. 93% -102% Twin City Rapid Transit 5i5s___ 1052 9614 96 - 96% 85 . 96Y
98% 99%2 .. 90% 100% o ! - )
88 - 91% 57" '91% Dmted Electric N.J és $110% 111 110% 112Y,
: y : Umited Light & Power Co—
101% 101% . 0 91.°, 102% - 1st lien & cons 5Y%s. iy 1061% 106%2 106 109
wt s 3108 5 109°%2 . 108% 111 United Lt & Rys (Delaware) 5%s.1952 (334 4. 103% 104 .16 96%1 104 %y
105 ’/g 105%% S 98% 106%2 United Light & Railways .(Maine) — ; 3 i
193 .0 94%2 . 78 94 65 series A 1952 Vo 115% 116% ¥ 115% 117%
1642 L 44 65 Drah Power & Light Co — ; . i
. : ' 1st lien & gen: 4Yas. 2 953, - 98% 1 95 . 100%,
i108 11.07 109 ill'za_ Debenture 6s series o : ’ 107% 108, 96108
H,grade Food 6s ser A_. L 99% 997% o1 t102% s :
)egs series B. 19372102 93 102 ) Waldorf-Astoria Hotel—
’ ; S ° Abs income (2bs.... ' 2213 22% .27% T e 30%
1llinols Power & Light.Corp— e % Wash Ry & Elec 4s..__ : 1064 109 108% 108+,
1st & ref 65 series A.i..--uio 105%2 105%2 1057 104% 108% Wash Water Power.3";8.. $1087% 10914 . 1087 110%
L& Tel be series © 5 S0 105Ya 105 105% 92% 107% West Penn ElecLric 5s. 1074 199 102% 110V
ist & ref 5%s series i 103% " 103 -103% 94Y, 103% ¢ West ‘Penn Traction §S_o..-. 116. 116 110 118%
Inuw,ana  Hydro-Eieo os. £ 102% 102% 8 " v Western Newspaper Unjon— s
Indiana Service 5s.. o s 93Y% . 64 y 6s unstamped extended to 1959 . con 1991%°100% 85% 1007
1st iien & ref 5s..... 92 92Y; 94 ’ 6s stainped extended to 1959 .. 8232 83 2 63Y% ; 84
AIndianapolis Gas 58 Aa. ; & $112 115 s 5o ] §AYork Rys Co 5s stpd -1937 ©100 - 100 - - 75 . 100 |
Indianapolis P & L 3%s, 3 . 108%4 - 108%a 108Y%; ol y AStamped 58 .- ... 100 100 b 13% 100

==

‘o
1

...
55

]
by

=
'

107% 107Y% © 5 1106% 108%
103% 104%a 96%2 101 Ya
6% 78 L8627 80%

86%s 87% 647
2 . 86% . 87 & 68,
86% 87% 65%2
864 BT L 65%
86% . 87% T esYe
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Gatineau Power 3745 A_
General Pob Serv 58...
General Rayon Co. 65 5
Geuvigia. Powes ‘o Light 55
Gl Alden Coal 2a ..
AGobel (Adolf) 4%5 serles A

Ny
pbe

S REw
ot

]
~

Grand Trunk West 45.._..
Great Nor Power '5s stpd
Green: Mountain Pow 3%
(.:rocery Store Products_..
Guantanamo & West 6s.

oy
5 Lot

e

S
¥

Houston Lt & PWr 3%S.. .z

>
(ele]

International Power Sec— <~ e
BbYes senes Co . 25 ; : ,
26%s (Dec .1 1841 coup)- A e : y o
B7s series E941 AT 32 F » Q s e 1] r3nts
1941 ;coupon-. S Stk i s l &’ﬂ I I sy
g Cpetion: B ' - 2o ] o greign Governmenls unicipaiiiies
‘A7s. (July 1941 coupon)- bhs i el ! :
‘Interstate Power 55-. 89 y K
. Debenture . 65— Vo 58‘/4 59% 3 BONDS Friday Week’s Range
. pltalian Buperpower 6s-.- 28Y% -28% New' York Curh Fxchange Interest Last or Friday’s . Bonds Range Since
+ Week Ended Nov. 26 Period Sale Price Bid & Asked Sold January 1.
Jersey Cent Pow & Lt 3%s. 4 s 107 108 7 Yow - High = i
Kunsas Electric Power 3%as.. 36 11063 108 . w. Hig ow - Hig
Kansas Gas & Electric Bs... 3 =i o §121.. 122 & Agricultural Mortgage Bank (Coli— ¥ Wk
¥ansag Power & Tiight 315 ~-JORE Yy 112% 11234 - { « 118 A20-year -7 April 1940 A-O 53 53 54 Yy
Kentucky Utilities 48 - -mecomma- & 1107 108‘/4 : A20-year T8 i oo iee~.Jan 1947 J-d = 350 g 40 D4
‘Luke: SUPENOl ISt Pow 34282 £107% 108%2 Bogora (see. Mortgage Bank of)
Louisiana Pow & Lt 5Sooeem - 106% 106"’/4 5 106%, . ~ACauca Valley s 19 J-D 116 Yo . p 23%
. ¥ Danish = 5%s. M-N - 157 ; 64%
McCord‘Radlanor & Mig— y M At Extended 5s F ~154 ( .80
by stamped. ---1948 Ed 98% 99 86% Danzig Port & Waterways— 3 )
Menge) . Co conv 4‘/25__._- . /s 101 101% -1 100Y% A Bxternal 6% stamped 1952 s 120 ; ) .20
Meiropolitan Edison: 4s B + ~w v 1106%7108° o - . 105 %4 / - ALima City (Peru) 6'%s stamped.1958 - 116 7.-18% . N . 20%
s series G- ..i. o - 1074 - 107% 1087% © 20T s : ) ¥ ) . o . e
wmiddle States Petrol 6Y2s.. e . 1100Ys 102~ o - oo 1004 i AMaranho 7s.... v d35%z - .d35'% d3b'e g 35%
Midland Valley RR— ] - - LR R Y s AMedellin . 75 stamped_-_ 5 - w318 7721 2 249,
Extended at 4%  to_—._ 5 . 60% . 62 6 - Mortgage Bank ui Bogota Ts .
) A : v ¥ i 5 ATssue of May 1927.. e 130
Milwaukee Gas Light 4%s.. . Co 106%47106 Y - ¢ ! ; . '&lssue of Oct 1927...-. A i
Minpesota P & L 4%s.. ‘ 105Y5 - 105Y4-105% » -+ . i AMortgage Bank of Chile 6s._. o,
1st; & ‘ref B8, ilinan & 106106 -4 v %4 109 i Mortgage Bank of Denmark 5s..--1972 .. L. )
Mississippl P & L 55-ceuemw, 105 "105% - -¥ i b :
Mississippl River Pow 1st 5s.. 51, s 108% 109 . 108 . AParana (State) T8 ?5 ek 22% 35:4/'
Nassan & Suffolk Lig 5S.veivcee-c1943 ) } 101 % 1017 i AR10 de Janewro 6%s..... M 2 AT 33%
ANational Public Service 5s ctfs.-.1978 27% - 27% 2% ! ARussian Government 6%s 23 2;/2 &)
Nebruska Power 4%2s b S $109%110%" - ) A58 192 3-J 13 2% 9%
, 6s series A & p ¢ 116 . 117 3 117% -

- New ‘Amsterdam Gas Ba 19 e $111 113 1 114% "*No & Under-the-rule sale.
=154 par value. a Deferred deliverv sale d Ex-interest e Odd-lot sale. n Under-the e sa
’ New Eng Gus & Bl Asen 68— : 57 4 77?]/2 1,115,“ ¢ . '.;g:/’ 't Cash sale. x Ex-dividend. y $8 liquidating dividend paid. {
. % 3 By - T6% +Friday’s bid and asked prices; no snles being t.ransacv.ed during current week,
; COnV deb  5s..- 70% 1% ‘ 5 78 ABonds being traded flat, ; E
New England Power 3V 19 ; [ 1105% 108 o 109. N Rthited 1 recoivershl . )
New England Power Assn 5s. ’ 5%, ' 95% 95% 5 9614 R B . i
Debenture 58 s B 97%a2 97 98% 45 82% 98% Abbreviations used above—rcod,” certificates of deposit; “cons,” consolidated; “cum,’ cumula-
New Orleans Public Service— ¥ . . . d _..tive: “conv." convertible; “M " mortgage; "n-v.” non-voting stnek: “vie’ voung trust certificates:
Alncome 8s series A Nov 1949 == 1104%4 105 s 102% 108 -+ ~ewi{" when issued; “ww,” with warrants; “x w," without warrants. .
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OTHER STOCK EXCHANGES

[3]

Baltimore Stock Exchamge | Chicago Stock Exchange'

Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists Nov.!20 to Nov. 26 both inclusive, compiled from official sales lists
Yriday Week’s Sales Friday Week’s Sales

¢ st R for Week S oo TH " Last - Range - for Week ' :
STOCKS Sal: Price ot Prices Shares Range Since January 1 STOCKS .~ Sale Price  of Prices’ Shares Range Since January 1

: Lom o Sy Abhott Laboratori i : Iéoi}’ﬁ L;iagh : 111 J SZfﬁgh
) i ; bhott Laboratories common. A an Yy Mar
g“llg‘?;’l Co&p%ratlorg gy - 1?_50 1? o5 ggg 11600 I\JKZS 12995 Z\';I:[x; Adams Oil & Gas Co cpmmon.’ i e83 3,450 3¢ Jan 40% Nov
ﬂP frnns 0: COI T0% 10% 10%  3.605 § - Aug 1234 Jan Advanced Aluminum Cpstings 41 " 450 s Jan 614 Apr
referred v ¢ ¢ & ! Aetna Ball Bearing conimon ; 413 100 Jan .13% Aug

Conisol Gad B L &7 Payer- 15 {ie 107 1Y% Tan - Y20 Tan Allls Chalmers Mfg Cq ' 34, 349 100 pJan - 43% July

: : : Ameri ic Ser 2 ; 1 T , < 1%
Fidelity & Deposit Co v 143% 144 35 125 Mar . 145  July ot g Lol it el i o
Guilford Realty Co common 1.00° 1.00 400 1,00 Mar 150 Sep Armour & Co: common; : 5 4% .5 .25 J§n 635 Sep
Houston Oil of Texas 6% pfd v t c. 25 i 28% 29 150 224 Jan. 29  Nov ' “Aro Eguipment Corp common.__.: Ye. ‘7% 200 Yz Noy 21% July

5 o Ashestos Manufacturing Co .com : ? 1'a 34 Jan 1% Mar
%ﬁjélﬂﬁsﬁzl’l\%ggs Trans : 4 21"": 2‘1."25 2{4.?’;? ggxt' 2282‘? I\gg; Automatic Washer 001‘1““’“— : " 3V 3% 4. Jan 3% Nov
5 W Y Y ! y - 4 ¢ /1 : :
Mocre (Tom) Distillery..... L2 133 115 146 - 27  Mar 200 Nov Aviation Corp (Delaw'ue) i 3% Nov 6%2 May |
Mt Vernon-Woodbury Mills ptfd 84Ys 84% 84Ys 77 - Jan 84y N?.‘.{.,_ Bistian-Bléssing Co copnnon U 20% T Sep
New Amsterdam Casualty i 2::)'/4 gg‘/’q §§ 'Lgaxz ; 52‘,& Scc : ggigﬁgff‘l‘gﬁi‘s&;c&;“common, 8 33% 33:.: 17 Z ﬁuo; ;‘:ﬁx

. i ar. . 656 Sep - |7 - Berghoff Brewing Corp:cmm.. S L 5 g
Nortl Ametioan QIl Cooy '1802/ 100‘6" gzc J:; 1003' Nf,‘; Binks- Manufacturing 'Co capita i b 8. "6 4 Jan i Apr
potihem: Central Ry 1 1 * B 2 Bliss & Laughlin' Inc ¢ommon e VB TN ! Y2 Jan- 7 193 July
U S Fidelity & Guar. 3 3 3T% 37% 29% Jan . 40 . Oct - Borg Warner Corp: com " ! 347 ) v Tl

: : Brach &ISOns (E J) ca 9% 1 %21/2 13. *1912 Nov

Browne Fence & Wire ¢lass i 5, 2 July
At?‘mt"is_c‘ t Line Conn Common - < e TR T & uly
antic Coas 1 iy Bruce Co (E L) comm 7. 20 Y4 . 20Y; y Nov
Certificates of indebt 5% . /. ¢ 5 © 90% Jan 101_ Aug ! Burd Piston Ring comiion.. o 3 % 4‘,’: L Y 4ls Jun
Baltimore Transit Co 4s 2 -5 49 - Mar 56 . Jun Butler Brothers ... ...} Ly - 8% 35 an’ . July
bu:gerles. 4 - B R ' bl Mar 64% Jun 5% convertible preferr i 271 55 35 Noy

= *Camphell Wyant & Cannon Fdry cap..* ; B A8 4 5 Apr
Central Illinois Pub. Sqrv $6 pfd.....* 91 39 Ys - Jé $ Nov
Central Illinois Securities Corp— i

Stock Exchange » s b e e S L o HET

. . b
Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists Preferred o 57 i July

Friday Week’s Sales Cherry Burrell Corp copimon. 2 12-5:.12 : 9%, 4 Aug

; . Last Range  for Week : i 3 * Chicago Corp common.] 43, 5% 2 e 2T 6% Oct

STOCKS~— . Sale Price. of Prices . Shares Range Since January 1 Convertible - preferreg 4534 469, 1 3 Oct

. : . .Chicago Flexible Shaft [ . i 591 60 : ¢ - 8312 Noy

5 Low High Law  High Chicago Towel Co conv| pr 1121, 1121 ; oct

American Sugar Refining. ; 28 28 40 17% Jan ., 327 Jun Common . capital 58 60 y . 6 Noy

aAmerican Tel & Tel... ¢ 155 1569 1,707 127% Jan 1587 July Chrysler Corp -cominon] ‘s 5% 6% July
Anaconda COPPEr e e--- 256 ©25% 698 - 24 . Nov 3173 Apr . :

e Cities Service Co commny 1Y 1% 12% , ' ) : May
Boston & Albany RR. 97%; 9834 243 8155 Jan 102 July " Club Aluminum Utensil 3 3% ’ 1 4 Oct
Boston Edison - : 329 33% 2,738 © 24 Jan . 34%July Commonwealth Edison 05 July
Boston Elevated Ry. BT 663 67, 740 62%3 Jan 69% Aug ... Consolidated Biscuit co oS Yarid%, ; 2 Vs May
Boston Herald Traveler Corp.._... vl - 18% 18% 100 14 Jan 19% Oct .
’ A Consumers Co-A— : i T 2 1 ! .
Boston & Maine RR— i 3 : ; Ve pref pt shares]..: 2178 1% ) Vs Sep
1% prior preferred.. ¢ : 2%;'« 22% 85153 gan 3%’:;3 I&pr . Cothmon part shares ¢ ol : T 51 Aug

5 G p Va s 17 Jan 2 May Container Corp of Amefica common-_20 .= 20 , I 35 Jul
8% clas oo a3, 43 1% Jon 81 Jun anteiner. Corp of 2 bt s ; . ¥
% ¢ ik g}/A Va 3 g!m gx/ gm’l . Crane Co comnion 2 25 Ve 191, { “Ja ' 5h-July
8 % % Jan 2 Jun Cudahy Packing Co 7% cum pfd-.-100 Lo d Ya 91 9 a Y3 Au

107 class D 1st preferred 1 4 3% 1 31 Nov 7% Jan | Y. g Py A : _ g
Stamped ) s 41 y 2% Jan 8% Apr Deere & Co 1 ; * "135% 357 ! 31 ; July
Boston Personal Prop Trusto_...._ s ¥ 141, fa 2 1115 Jan 16 Vg July { < Dodge Manufacturing Corp common..* » Yo' 107, » "13% Apr
) ; : i i Domestic Indusiries Inp class A 3 % 6% - Lo 578 Ma
*Calumet. & Hecla . 6% ; G"“Nov ¢ 9% Apr : A B A } 7,
Cities Service .. 1244 : G . 3% Jan 17% Jun Electric Household Ui} Corp : P AP, L/ g 501, b Ja il July

. Copper Range £ 36 . 5Ya 50 4% .{an 7% May ] Elgin National Watch T150 g 59 - ' : Sen
: ; ] : : Eversharp- Inc*commo —=1 4.l \ AT ; Nov

Eastern Gas & Fuel Assoclates— 5, 1 : i . i i :
. Common el o 1% % Jan 2% May Fairbanks Morse com DR L %1328 i : : 3 Mar
« 4129 prior preferred.... ) %~ 5 42 Jan 59’,’4 Nov Fitz Simons & Connel e !
G% preferred ; 19% Jan 7% Jun Dredge Co common. ). ERhe Jgee ! July
Eastern Mass Street Ry common._ i 5 2 5 2V, Jan 93 July Four<Wheel Drive Autd- b e 200 b M 4 3 1% July
6% 1st preferred series A 98 = Jan 12¢ . Oct, Fox (Peter) Brewing cp s TEr AL a3 ‘ y Nov
6% preferred B i 4l 6715 25 Jan 70 . Nov Fuller Manufacturing % : ‘ d 100 4 Jun
5% preferred adjustment .. 5 6 - Jan 24% Sep Sl LA A . PR T e, L
Eastern SS Lines Inc common- = 8" 8 LA 7% Nov 11Ys July Gardner Denver Co co) o i, T | ; 7 £ 1634 ‘Novy
Employers Group Association-. 3 : ZVHN 27Y% Jan 34Y; Apr * ~ General "American’ Trahsp con p S 401" 408 : 51 Jun
Engineers Public Service 3 : 2% Jan 9% Sep . " General Finance Corp common 1% Eanfag o 30 o100 8. Jan 414 May -
3 : b sl 4 37 Jan 90 Al
First. National Stores i 31% Jan. 39% Jun eI e 1 gt Tan o ek iy
1 : ; General Motors Corp {common. 2 2l i : Jan 56% July
General Capital Corp.. ; 26.08 Jan 32.78 July Gillette Safety Razox?rammon_-_ : U 5 Jan 9% May
General Electric o K ¢ 30% Jan 40 ~ July Goodyear Tire & RubHer common.. : 1 347 Jan 418, July
Glilstte Saloty.Razqr Go.. IR L 4% Jan 9% May Gossard Co (H W) co : : Jan 13% Oct
; Great Lakes Dr & DK L, - ! T Jan 2155 Oct

nis 1 Cot g, Jan ¢ 10% Apr
Lamson Corp. (Del) :common... - : 2% Nov | 6 ' Jun gﬁ;@:ﬁc&}geﬁié‘%%? éc(;q Jan 9",: Alllg
6%  preferred 30%: Jan 39, Jun Hibb Spencer Bartlett 2 36 3 : Jan 37% Aug

. ille- h F p (1274 , Jan 17  Jul
Maine Central RR common. . Vs 2% Jan 67 Apr gﬁﬁgaﬂggtﬁrioﬁnlﬁﬁ ) p y 3 Jan 2% ’\I.;v.gi

Massachusetts Util Associates v t ¢ 1 5 5 2 12¢ Jan 1% Apr ) ; y '

Mergenthaler Linotype 5 . 35% Jan 50 July " TIllinois Brick Co capital } 1, g d i 15 Jan 434 Noy

; i < ¢ 200 Jan 16% Ma

Narragansett. Racing Assn Inc. . % 3% Jan. 8% Oct };}éﬁg‘%ﬁgﬁ;{;&? %Oﬁlﬁmﬁm_ * : : % Oct "35: m§

Nash-Eelvinator -.....c._.. 5 & - 6% Jan 14% Jun ‘Indianapolis Power & ‘Light c 1575 Y 4 Jan 19 . July

National Service Cos lc - Feb 10c July Tnternational Harvester common. 667 3 5 -Jan 7458 Jun
5 : Interstate Power—

‘Nehi Corp common 4 : 12% Nov 18% July, : y / X Mar 3% Oct
New England Gas & Llec A ! #1 Dicterted ; ; 2 L
5% e preferred . i Lo / 12% Mar 19% Nov . Jarvis (W B) Co cap 1 Ji 16 Jul

39 h i pital & 121 g an uly
New England Tel & Tel...._ /i 2 86 Jan 11032 Oct . - . 5 105 12 Jan 12% Jun
New York New. Hav & Hartl RR. 4 f o % Jan 23, Mar Joy Manufacturing Co common. : 105 5 8

" Kennecott Copper .. ; 12 317 28% Jan . 35% Apr

i Katz Drug Co common._.. S5Y 500 Jan Y4 Nov
North Butte Mining 2 24¢ Jan 85¢ Apr $ B h o o 250" D i o
Northern RR (N H) 78 Jan 100 July Kellog Switchhoard comm 3 6% 50

. 1 %
c . La, Salle Extension Univ common B 35 1% 200 s Feb % July
: Col RR 5 . 14 . : ; x ;
Pacttio. Mils i 4 25% 1 Tm o Kw : Teath:gs: Co common : i - I e BRI e, Y
: 5 . 231 Jan 321 Apr Libby McNeill & Libby common...... 8% 2,700 an . 8% Jun
78 4 Lincoln Printing Co common_ : 1 1” ;400 Jan X July
Quincy Mining Co : i 666 Jan 1% Mar i $31% preferred ‘ : " ‘,s -15% i Jan 20 Sep .
Reece Button Hole M»ach‘iue__. = S 10% 10% 81a Jan, 11 July McCord Rad & Mfg class A e I fgx/ ’ 32(5) gg: . %’(7;’72 (1;/{1%7
Marshall Field common. Va1,
Shawmut Assn, ... . 3 e - L el
Stone & websl};er Inc... L} 3 9 = g-,//: g:g }g;’/: 1&;3 Masonite Corp common R 5. 37% 20 . s Jan . . 42% July
: ‘ ! i . Mickelberry's Food Products common.l - i 50 s Feb 6. Novi.
Soreingion Lo (THE hend e sk 29% dJan, .36 - July Middle West Corp capital 5 5,350 Jan 9% .Oct

it D Tk 2 o 21 Nov. | 31 Fen 7t S i g L1l - Sy ifer % May

United Prue Goro 1o “70Y s g o Convertible preferred A 17 4,500 | Jan’ . 18% Nov

U e Mac : ' A ot L Midland Utilities 6% prior lien_- et 150 Feb' 113 Sep

a0 e Msahinaty G, et §3/a-Jin 4 - Sep 7% prior len. lu._! 100 ; ; 350 : 2 .Jan - 11% Sep
6% preferred : ; 441, 2;4 Sep 47, July - % prior . :

U 8 Rubber ; : % 39 5 256% Jan 46  Jul; Miller & Hart— . : :
Utah Metal & Tunnel v 25¢ 20c Oct 48c ‘Apr Common stock vt R TR 1A 1,250, 1 Jan .- 3% July
. $1 prior preferred.... : i 200 % Jan lg” July
Venezuela Holding Corp 95¢ 80c Oct 1% Feb Minneapolis Brewing do common_ . 615 615 100 . 4 Feb 6% Nov
N . _ Modine Manufacturing common. 27 g 50 | Jan . 29 July
Waldorf System Inc..‘-- P . 5& 738 Jan 11Y May Montgomery Ward. & -, 43% 5 44% 245, Jan . 30 Sep
20 16 . Jan 21 Oct : . | 2
807 Jan 99% July Nachman Springfilled ¢ ! a4 . H 150 Jan ) Ia:A Sep
National Pressure Cook - 27 1,250 . -Jan 14% Nov
National Standard cay . -'./ : 800 '2.dan 33 July
BONDS— v i . : ) . ; ,
Boston & Maine RR— . . . Noblitt-Sparks Industrips Inc cap-...5- o . 50 % Jan - 7% July
Inc mige 432 % series A X e . £ $10,500 40% Jan 57Y% July North Ameyican Car co,}nmon 20 350 8 " Jan 19% Sep

For footnotes seec page 2187.
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OTHER STOCK EXCHANGES

8TOCKS—
‘" Northwest Bancorp common

Omnibus. Corp’ common

Parker Pen Co (The) common
Peahody Coal Co—
6 preferred
Penn Electric Switch class "A__
Penn Gas & Electric common A.
Pennsylvama Kk capital-...
Peoples Gas Lt & Coke capital
Perfeet Circle (The) COmuvmnn o -

Potter Co {The) common._._
Pressed Steel Cdr common....

Qunker. Oats Co comunon
Preferred' - .aiiicvn
Rath Packing common

Reliance. Manufacturing Co common.10

Sangamo Electric' Co common.
Schwitzer Cummins capital-
Bears-Roebuck & Co capital
Serrick Corp class B common...
Signode Steel Stirap Co preferred
Sinclair 0il Corp
South Bend Lathe Works. capital
Spiegel Inc, common..
Standard Dredge—

Commi
Standard Oil ot Indiana L.xpitul--_.:?b

8tewart Warner Corp common
Bundstrand Machine Tool common.
bwlt a&¢ Co capitad o .
8wift International capital..

Texas. Corp capital__
Thompson. (J R) com
Trane Co (Thes common... 2
Transcontinenial & West Air Lincs---a

Union Carbide & Carbon capital
United Air Lines Transp capital..
U 8 Gypsuma Co common
U S Steel common

7% cumulative preferred.._
Utah Radio Products common..

Walgreen Co commonN ... ioao ot . .

Wayne Pump Co-capital...
Westinghouse Elec & Mfg common-..50

Wieboldt Stores Inc common....

Yates-American Machine capital
Zenith Radio Cmp COMMON e

R
«
5
-
9
.
5
.

Unlisted Stocks—
Amerlcan Radlator & St San com....®
da Copper Mining 50
Atchlson Topeka & Santa Fe com...100
Bethlehem Steel Corp common e ....*

Curtiss-Wright __
General Electric Co
Interlake Iron Corp common...

ST |

Martin (Glenn L) Co common.......l.
Nash-Kelvinator Corp
New York Central RR capital

Paramount Pictures common
* Pullman Ine capital
Pure Oil Co (The) common.
Radio Corp of America common..
Republic Steel Corp common..a....

Standard Brands—
New. commoz g
ptandard Oil of New Jersey capita.
Studebaker Corp common.....
U. 8. Rubber Co common

-Sale Price

Friday
Last, ~

Low
15% - 15V

6%,

Week’s
Range
‘of Prices

High
15%%

3 2594

s 33%

10V
16- .
268
S 28 .

47%
117
12Va.
19

7815
23%
69
50%
20
3%

2594
12295

55%4
33
2
10“,.',
84‘

2254

11
834

Sales.

" for Week

Shares

1,000

.40

50
20

600
50,

358

-34

1115

22
6.

21p

1034
1634
2735
287

4844
1244
1315
1935

.19

237y
iy
5214
1211y
3

26",
22%

431y

g 9%

’7"

1174
39

12

7
35! -

6%
1734
16%4

2332
3734
‘16Y%
91y
1694

215%%
54

121

3994

Rnﬁu Since January 1

. Low

10%
|
4Y2

14%

0
147,

i)

.23
46%
22

;T
62

70

14715

“34ip
14

s Jan
2 Jan

','b.Jan.-,

'-o

1%
28%4

s Jan .
% Jan.. .. 27

3 Nov

2:Jan . 99

3 .Jan 704
by Jan

 dan

2. Nov
6... .Jan
2 Nov 24
Ya Jan 20
Y2 Jan 30

334 Jan
%a Jan
512 . Jan

_Jan 34

g Jan

“Jan
Jan

High
Jan 1694 Oct

Jan 8% May

Jan 25% Nov
Feb
Jan.
Jan .
Jan
Jan

8612 Jun

1% May
33 May
61Ys July
Jun

235 May
Jan |, 133 Jun
Jan 92,
.Feb 155 . Mar
Apr 40 - Jan
Jan 19% May

Jan . 24% Oct
14 ‘May
90%s Sep
Mar 415 Jan

341, May
.. 13%g July
W 27%: Apr

8lg Sep

Mar

Jun
p ! uly ”
Jan

[
3 July.

Jan ...~ s
383 July

Jan

Jan 14 Jun
1834 Mar
Nov. .- 35%2 Apr
53Ys July
15 . July
1415 Sep

Jan
Feh '

8612 Jun
3273 July
74% Oct
59%4 July
12533 July
4% May

Jan
Jan
Jan
Jan
Jan

Jan 28 . July
Jan | 26 July
Jan . 4935 Oct
Jan 831 July
Jan 13' Oct
Nov
43 Mar
8!2 Oct
6% Apr
Sep
T‘,.; May
37% July

‘Feb
Jan
Jan

Jan

11347 Jun
‘Nov, 3135 Apr
3 Jan 65  July
Nov 69 - Apr

95 May:
397 July
9% Apr

Jan

-May
Jun
May

Jan . 15

July
Jan 40  July
Jan 194 May
Jan 1234 May
Jan "20% July

2915 Nov
€01s Sep
1333 Jun
4613 Sep

Sep

Cincinnati Stock Exchange.

Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists ., . -

Friday
Last

‘Week’s
Range.

Sales
for Week

.. 17% Mar .

- Cliffs Corp common

July.

25% July

Cleveland Stock Exchange

Nov 20 to Nov. 26 both inclusive, compiled from official sales lists
Friday Week’s Sales
Last Range for Week
Sale Price  of Prices  Shaves
S Low High
American Coach & Body ™ 9% 9% 100
l b

City Ice & Fuel aldVy aldly 41 -
Cleveland Cliffs Iron preferred. . . 64 6 2 59
Cleveland Electric Illum $4.50 1>fd : all4 all4 10 -
134 14% 7 10%

105% 105 113%

Electric Controller ____ T 57 57 121 50 Jan
Fostoria Pressed Steel.... o = 15%; 1534 5 4 Feb

Rn’n;e Since January 1
Low High
6%y Jan 9% Oct

STOCKS—

Jan ; 71
Jan 18% July
Feb 120 Oct

Apr

Dow Chemical preferred

60 July
16% Sep

Goodrich B 1" : a38'% 0387, e
Goodyear Tire a34  a34% 28 —
Interlake Steamship 33l 34'y Jan :35 58 Feb
Jaeger Machine __. 5 g 21 21

v Jan 25 Apr
Jones & Laughlin ...

R20%% a20% - 3¢ i it vy
1% Jan 15

Lamson & Sessions 5% 5% 57
Leland Electric ... 19 19 .

Kelly Island Lime & Tr 11% July
Jan

. Oct

Jan T
Feb - 21

McKee (A G) class B 36 36
Medusa Portland Cement - 16 16
Metropolitan Paving Brick 3% 3%

36% May
18% Mar
3% Feb

. Jan
Jan
Jun

National Acme’ ‘al13%2 al3'n Y
National Refining, new 2 Jan
National Tile __ . 1 Apr
Nestle LeMur cla 34 |

794 Sep
2% May
Jan -7 Nov
July

Patterson-Sargent 3 13% 4. Jan 15

Richman Bros. +31%.:-32 Feh 34% July

241 ad1'p ' - e
229% a29% : -

Standard Oil of Ohio.._.._.
Thompson Products Inc.._

Van Dorn Iron Works T15 0 15%

Unlisted—

Firestone Tire & Rubber common_.._. 10
General Electric common

238% 0.38%
a34% a35

235% a35%
a6%

Industrial Rayon common.._.- o
Interlake Iron common . a6%
al5% al5ls
al63s a1l
al6, a16%
a51% as2's

New York Central RR common
Ohio Oil common

Republic Steel comunon
U 8 Steel

'WATLING, LERdHEN- & Co.

Members
New York Curb Associate
€hicago Stock Exchange

DETROIT

New York Stock Exchange
Detroit Stock Exchange

Ford Building

Telephone: Randolph 5530

Delroit Stock Exchange

Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists
Friday Week's Sales
Last Range for Week
Bale Price  of Prices  Shaves
Low High
Baldwin Rubber common e 6Ya 6% 250 4%
Briggs Manufacturing common 25 25%  25'% 475 21
Burry Biscuit common - : e 3% 3l 200 75¢

Range Since January 1
Low High

Jan 7Y May
Jan 30% Jun
Jan 4 " July

L% May

STOCKS—

Continental Motors common 5 250 435 Jan

Detroit & Cleveland Nav common_.10 4% 4% ¢ : 3 ‘5 i Apr
Detroit Edison common -20 20 3,810 22% 'July

Range Since January.1

* Low ‘High
20’4 Jan 2814 July
Sep 10 Nov
Mar 110 - Nov

STOCKS— Sale Price . of Prices
Low High
American Laundry Machine 25%2 . 252 4

Baldwin' - 0 10 10 152

£ onees Detroit Steel Corp common 162 17+ May
6% Va 9 May

reka Vacuum common-—-.
Eureka Va i % ' 9., Moy

Frankenmuth Brewing comm

Preferred 110 110 15

. Champion Paper preferred
Churngold
Cincinnati Ball Crank
Cincinnati Gas & Electric preferred-100

Cincinnati Post Terminal preferred._ 100
- Cincinnati Street -

Cincinnati Telephone

Cincinnati Union Stock Yard:

Crosley Corp

Eagle-Picher .i..._._...
Early & Daniel

Formic# -Insulation

Kroger

Procter & Gambie

U’ S Playing Card
U. 8. Frinting...
Preferred .

Unlisted—
American Rolling Mill_..
City Ice & Fuel.
Columbia Gas

Atandard Brands
Timken Roller Bearing_

1043510434
10% 10%
27 T8

%2103

"5
8%

1
40
425
51

10
190
382

76
100

165
16

8.Jan

5 Feb

4. Jan 235
& Feb o 32
b Jani. . 58

.Jan

10712 Jun
Jan 11 - July
4 July
Jnn 103 = Nov
Feb 75 © Feb
Jun 9. Jun
Jan '741 July

2 Jun
23‘.,’aJuly

133 May
3215 Mar

Jan

Jan
Jan

Jan
%a Oct
Sep

July
Oct

Jan 42
Jan 10
Jan

164 July
1553 Aug
514 Jun

5573 July
2913 Noy
497 July,

Nov,

Gar Wood Industries common
General Finance common.

Goebel Brewing common
Graham-Paige "common

Hall Lamp common
Hudson Motor Car common....

Kresge (S 8) common
LaSalle Wines common

Michigan Die Casting common
Murray Corp common

Park: Chem Co commoN....._-
Packard Motor Car common

Parke, Davis common
Parker-Wolverine .common . ———.-
Peninsular Metal Products common'._l
River Raisin Paper common.. - .-—.a.-*
. |

Simplicity - Pattern common..
-100

Stearns (Fred’k)‘preferred--_
Tivoli Brewery common

Union Investment common
U S Radiator common

Warner Aircraft common
Wayne Screw Products common

6% Jun
4's May

3% May
2%2 May

6% July
1135 July

23% Aug

4% Nov

2% Jun -

11%s July

3 July
5 May
32 May
10 May
173 July

3% Jun

2% July

' 100}z Feb

2% Nov

514 Oct
3% Jun

15 Mar
5 Mar

For footnotes see page 2187.
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OTHER STOCK EXCHANGES
Los Angeles Stock Exchange Philadelphia Stock Exchange

Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists Nov. 20 to Nov, 26 both inclusive, compiled from official sales lists

Friday Week’s Sales " . Week’s Sales
b Last ' - Range - for Week Range for Week
STOCKS— Bale Price ' of Prices  Shares Range Since January 1 BTOCKS— Sale Price of Prices  Shares Range Since January 1
~ Par Low- High Low High Low High Low High
Aircraft A ories, Inc e 2V 2% - 950 1.80 Feb 4% May = 14% 15 60 v,

Bandini_Petroleum Company 4% 4% 4% 3% Jan 5% Oct 155% 155 156% 288 1%%%2 Ig:; 1%31/1 gec;
Barker Bros Corp common.... a;;:/é 113% 32)73/ EEb 15 . Sep : ;
513 % preferred Va 45% ; 4-Jan 47 Bep - Baldwin Locomotive Works v t ¢ 16% 174 240 11Y% Jan 19% May
Barnharg-Morrow Consolidated e Jan 50c - Oct Bankers Securities Corp preferred 32%%: 321, 60 17% Mar 35 . July.’
Berkey & Gay Furniture Co. ¥ Yaw: Feb 1Y July . Budd Wheel Co 7% TVa 50 634 Jan 10% Apr

Blue Diamond Corp . %23 239 :’Iun 332 1‘\14&1‘ " '

Bolsa Chica Oil Corp 30 - 1. an iy vnn, Chrysler Cor 76Ys 50 Ja. ' 85% Jul

Broadway Dept Store Inc common 13% 5 Jan 14. - July C.myis Pub c% comm 5 5 82 . 1% Jag ; 712 Ma§

California Packing gorp common.._._° f?l‘;; . - ggi/z 'éu" Prior preferred ——..- - AR 133 Jan . 45% Sep

Central Investment Corp. 2 : il Ve Sep Electri Batter; 38% 154 Jan

Cessna Aircraft Co.. 72‘/2 JNov é‘i’/z Bgay eotrle Storage ¥ ¥ e = £, 00Rs

Chrysler - Corp .. an : ep eneral Motors Z 4, 50 Y, 391 y

Conolidated Steel Corp — 9% Jan 10% Oct Gt Al 9 i A kil
Preferred * Aug 22%z Jan Lehigh Coal & Navigation B 87 Jan 9% May

Creameries of America.- " Jan 85, Beprsg Lehigh Valley RR 4% 10 Jan 8l Mar

Douglas Aircraft Co Inc.... 3 ? { -54% Nov- 661 July B : 4 b 4 N 3 i
Excter Oil Co Ltd class A 5 Jan 50 May ablonayRower, s LIgh : 5% 13% Jan %, Jun
Foster & Kleiser Co..- - = - . . Jan 2.24 May . Pennroad COrp —oimmomioae 4 b C. 4% . 5% Sep
General Metals Corp_... g % : 4 Apr 55:/2 July " Pennsylvania RR— - 2,049 4 Jan 32% Apr
General Paint Corp. common . L b Jan 7Y July Philadelphia Electric Co common.. e 2 Apr 21% Oct
Gladding, McBean & Co...- 9 Jan 14 Mar $1 preference common % J % Apr 26% Aug
Goodyear Tire & Rubber Co. Y : s Jan 41 July ] 4.4% preferred ... 26 ¢ 120% Aug
Hancock Oil Co class A common.. 46 Jan 48% Oct Philco Corporation 7 10 26 Jun
Hudson Motor Car Co..... /s 78 Jan 10% July G

Hupp Motor Car Corp- O : 3 Jan 2_1/4 May Reading Co common 3 Ya 225 May
Intercoast Petroleum Corp R Jan 46c July 1st preferred < 50 : 337% July
Lincoln Petroleum Co... 5 Jan 40c * Feb - 2

Lockheed Aircraft Corp... g Nov 24% Mar Salt Dome Oil Corp T 2 11% Oct
Mascot Oil" Co Mar 70c Nov Scott Paper common 5, 100 437, Feb
Menasco Mfg Co. 1 1 1 2¢ Jan 1.80 May Sun Oil 79 631, Mar
Occidental Petroleum Corp Jan 36c May

Tacony-Palmyra Bridge— :
Pacific Gas & Electric common.....25 29% , 23 Jan 30% Sep Clasys A pa)x,-ncipatmgg s 50 L e T
6% 1t preferred 23 '-35 Jan 36Y% Aug Transit Invest Corp common- i 2 152 19 July
Pacific Indemnity Co J Ya 45% . Jan 48% Sep Preferred n 3 23, Aug
Pacific Lighting Corp common =¥ 3 39% Jan 44Y, July :
Republic Petroleum Co common. /s Ya p .10 Jan 6% Jun United Corp common i 48 214 May
Rice Ranch Oil Co 3 Feb 34  May $3 preferred 35% Sep
Richfield Oil Corp common % a9 : Jan 11% July United Gas Improvement— : A
Warrants = Jan 1.50 July Ex-stock - distribution B 2% Jun
Ryan Aeronautical Co. Nov 5% Mar g
Safeway Stores Inc__. 243Ys Y Jan 462 July G :
Sinclair Oil Corporatior al0% Jan 13- July 2
Solar Aircraft Co el 2% Jan * 4% July
Southern Calif Edison Co Ltd 22Va Jan 25Ys July

Original preferred 43 43 X Jan 44 Sep - s
6% preferred class B_ 30% 7 2 s Noy 323 Aug : P'“s "rg lock xc ange
51%% preferred C__... 2 + 29%y Feb - 32 Sep ;

Southern Calif Gas Co 6 Co 34%g s Mar 37. Sep Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists

oovutnern Pacific COomm-.. 1 2115 Y : Jan 30% May Friday Week’s Sale

Btandard Oil Co of Califo: 35% Jan 397 May Last Range for Ws X

Sunray Oil Corp 47 Ys Jan 6Y Sep STOCKS Sale Pri 3 ar S de

5 — ce . of Prices  Shares Range Since Janunary 1

* Transamerica Corp. T T5% 34 Jan 10  May . ' Low High Low High

Tinjon Oil of California... 18% 3¢ Jan 2954 July Blaw-Rnox: Co. i ; s B a0 S ol
Yosemite Portland Cement pfd..__.. 3 3% 7 3 Jan 4 Mar ! 7 8 2 1

Mining Stocks— Columbia Gas & Electric. common.....* 4 4%y - Jan 5% Jun

Alaska Juneau Gold Mining Co t 5% 5% 4 Jan 7 Oct

6

Clark (D L) Candy % 8 6% Jan. 8. Nov
2

Imperial Development Co Ltd 5 e lc 1c - Sep lc Sep ' Fort Pitt Brewing 3 % 33 400 . 133

Jan - 3% Nov

Unlisted Stocks— Lone Star Gas i 8% 447 8 9% Jun

Amer Rad & Std Sani Corp a8% 9 Jan 11% Jun National Fireproofing Corp 55¢ 1,200 25¢ 96¢c Mar
3 3 . fini R 3 3 3% ' 34 - %

American Smelting & Refining Co 5 373 37% Aug 4334 July Pittshurgh Plate Glass ; 93,/:. 15 84% 98% Oct

i l Co.oi 100 1 b ( ¥ 1
American Tel & Tel Co 55 156%s Feb 12551//: .Luog Pittsburgh Screw & Bolt Corp " 41, 25 41, 6% Apr

American Viscose Corp--.. 42% 427 A Jan \
Anaconda Copper Mining Co. 25% 253 . 5 Nov Renner Co -m 70¢ 360 25¢ 90c - Aug
A Co (Ill = 51 i ; . -
A%‘?:Jf-ropeéa 1)35 Santa Fe Ry o gg% 5§5§ jgg Shamrock Oil & Gas common 3V 2,400 2% 3% July
Atlantic Refining Co =05 ! Y a26Y; a26Y, Feb Standard Steel Springs ! 6Y2 97 5% 9% May
Westinghouse “Air Brake 20%, 93 154 : 247 May

Aviation Corp al3%s a3'% 3 Nov
Baldwin Locomotive Works vtc 16% 163 - - Feb
Barnsdall Oil Co 2 al5% 15% Jan
Bendix Aviation Corp. a33% - 33% Nov
Bethlehem Steel Corp 55 56 ., 45 Nov
Boeing Airplane Co 3 2123 a12% Sep . . . °r
Borden Co o a2 a2 G Aug - 29% Sep St. Louis Listed and Unlisted Securities
Caterpillar Tractor Co1 e a43% 437 Jan 45 Apr : :
Columbia Gas & Electric Corp. y ad 4% 2 Jan 5 Jun -
Sommonyexth sion o EbwARD D. JoNES & Co.
g L EA Jan 1Ys May : 4

Consol Vultee Aireraft Corp 10 k 10 Nov 20% Apr -Established 1922
Continental Motors Corp.-- ad%. adss” Jan TYs May H i 1
Continental Oil Co (Del)- 0305 30% ‘ Feb 37" July 300 North 4th St., St. Louis 2, Missouri
Crown Zellerbach Corp. 15% 155 : Nov 16 .. Oct Members : G 3
Curtiss-Wright Corp 6% 67 s Nov . 9% Apr ‘ New York Stock Exchange . ‘Phone

Class A 216% 16% Nov 17% Nov 8t. Louls Stock Exchange + CEntral 7600
“Electric Bond & Share Co % 7 Mar 933 May Chicago 8tock Exch. Chicago Board of T'rad Postal Long Distance

Electric Power & Light Corp 4% 2 Jan 6 May ‘“""‘1‘3{&“,?{,‘:&% l?gcﬁgghl;ﬁaégmloecﬁtghange ) Bell Teletype SL 693

Geuneral ‘Electric Co_.. d Jan i July
General Foods Corp. Jan
Goodrich (B F) Co_.. 32 Apr 5 "
Great Northern Ry Co ” Y 1, . -
International Nickel Co of Canada 7 A 26Y, 59, 5 SI I- Si k E h
Kennecott Copper Corp ¥ 3 [ ] ouls 00 Xc an e :
Libby, McNeill & Libby 5 / Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists
.Loew’s Inc 55% 632 July Friday sieek's . - Sales
McKesson & Robbins Ine... 1 34 g Last Range . for Week |
Montgomery Ward & Co In ﬁ ii f:, ié liag ]ﬁg ; STOCKS— Sale Price © of Prices = Shares Range Since January 1
New York Central' RR 1 15Y 16 20% Apr Low High Low High .
North American Aviation, Inc. .. - 8% 8% % 14 - Apr -American Investors common ‘ 6 6 244 5% Apr 7Y Jan
- North American Co al5% al5% 3 18% July Brown -Shoe common 5 38% '38% 20 31 .Jan .. - 43 July
Ohio 0il Co 16% 16% : PR . : Hr
Packard Motor Car Co_. 3% 3% ; ; Century Electric Co ! 5% . 5% 75 3% Jan 6% Jun
24%  25% 31% Apr Coca-Cola Bottling common___ 3. 23 23% 50  17Y% Jan 26 Sep
Pullman Incorporated % o e o J : . 1 Jul
“ . - a3V 37% 35% Nov Dr Pepper common = 18% 18% 100 Jan 21 July
’ gl;l"ieioogog;) of America, ‘ 81‘5 Je, 15% 1192%; July Falstaff Brew common..._. -1 12V: 121/2‘ 1110 dan égw I&mv
. B 87 5 Ma -Wes ewi 120 Jan Ya Nov
Republic Steel Corp a 1632: 201/: Jm;’ Griesedieck Wgstern Brewing common_-* 28 . 28 1 i

b ; i 3 £ s Oct TY2 July
gears. Roebuck &+ Co... i s S ; Hussmann-Ligonier, common 6% 6% 50 fa
ocony-Vacuum Oil Co. 12y, 2. 15 July " . Internatiorial Shoe common 36 221. Jan 38% July
Standard Brands Inc . .__..._. - — 8 27% 1 29Y; Nov - Laclede~Christy Clay Prod common._._* 5% 6 ° 130 5 Jan T% Apr
Standard Oil Company (Indiana) 3255 / 36% July Laclede Steel common 20 15% 16 32 154 Jan 18 Mar
Standard Oil Co (N J)ccemeae . s 537 60 . Sep .
Stone & Webster Inc.. IR 9 9% July Midwest Piping ‘& Su. " ¥, 14% Jan 20 Mar
7 ; ’ A pply common..__ 15% 16 /8
Studebaker Corp i % 121 13 May Missourl Portland Cement common-_35. 15% 15% 12%2 Jan 16% Aug
s Cars 25 " o T ' s Aug : : L ) % 40 8
exas Corp (3 SR I e Y, : B 433 3 50Y; Aug’ io 4 14% Jan ep
’tl;ide V\gte;k;.ssociated s - £+ B 153/: Jlgg National Candy commoxI__ 33 3 Va ‘ B
nion Carbide & Carbon Corp. a78 Y Yo 79 Yy 1y, ice-Sti Y%t 87 6% Jan 10 . Sep
gm?nd Pacific Ralitcad Comuany 18 (] 955/2 BL 8-45/4 Apr 3 Rice-Stix Dry Goods common 8% (3 B
nited Air Lines Transport... - 823%. 23% ‘ 29 Sep St Louis Bank. Bldg Equipt com % 2% 2 July 3 Nov
g:igse:g gircraitt_Cor}(Jb_.l- 826%  826% a26% ! 39% May Stix, Baer & Fulles common.. s . 9% 23’{/2 ol :1,‘;’/4 ouly
orporation (Del) il ally 1% E 213 May ' Wagner Electric common_____ P ¢ s 32%a 4. dan c
U S Rubber Co . 38 38 38 45, Sep o '
Western Union Tel h C wr = STy
S ‘elegraph Co.. 441, 44Y 48% Oct BONDS—
Westinghouse Elec & Mfg Co 290% 91% 82 Jan St Louis Pub Serv 1st mtge 5s__ o 98% 90%; Feb 99% Sep
Woolworth Company (F W)____ a35% 36 40% Jun 25-year conv inc / 63%2 63 Jan 71 May

" For footnotes see page 2187,
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CANADIAN LISTED MARKETS

Montreal Stock Exchange Montreal Gurb Market

Canadian Funds ) . Canadian Funds
Nav 20 to Nov. 26 both inclusive, compiled from official sales lists Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists

Frida; Week's Sales . ' Friday week’s Sales ‘
« ] Last.y Range  for Week STOCKS Last Range  for Week
BTOCKS— b Sale Price  of Prices  Shares Range Since January 1 — D Sale Price Lol' Prices  Shares lnznge Since Japuary 1
! . / o
. Low High ; Low High Abitibl Power & Paper common......* |  _. / : 1,404 65¢ ?an 43:”J}:11y
. '(73% g)referrecr:l 2 -100 695 5% Jan 32% July
Acme Glove Works Ltd common 4% 4l ] 3 Feb 7% Jun o G, DLOIEITEH, ... izt 0 25 12z Feb 62 - Sep
Agnew-Surpass Shoe common... 12% 11% Jan 14 Feb gath‘é‘“ Power & Paper Co Ltd B 2V 55 . 213 Nov 4 July
Algoma Steel preferred... N sy 82  Jan 90  Sep Be:;]flll arnois Power Corp. Lid ¥ 10Y 269 9% Jan 113 July
Aluminium Ltd common. o 96 94% Nov 133 May B’.';Q American Oil Co Ltd a2 20% 21% 349 17% Jan 2214 July
Aluminum Co of Canada pid 100% 100 Noy ~ 103% Feb ritish Columbla Packers Ltd . 22 22 5 1742 Mar 26 July

Amalgamated Electric. Corp. I . 9 9 8  Oct 1 July Caigary Power Co Ltd 6% pid ’ 104Ys 104 % 101 Feb 164‘/4 Noy

’
Asbestos Corp. g 991 22V 22% 19213 Jan 25% July Canada & Dominion Sugar Co.. . th 201 20% 17% Mar 20%, Aug

) Canada Northern Pr 7% pfd 96

rer 22 v 70 Dpld- 96 91  Jun 0
Assoclated Brewerles common..- 21 22 15 Jan s Canadian Dredge & Dock Co Ltd. 16 1 *15Y% Mar 11; ?\?g
Bathurst Power & Paper class A 12 12% 12 Nov 15% Feb Canadian General Investments Ltd 10'% /2 855 Apr 101% Aug
Beil Telephone Co of Canada.. 155 157 ° 141 Jan 158Y2 Sep Canadian Industries Ltd class B.- . v 185 148  Jan 169~ Mar
Brazilian Traction Lt & Pwr-__ ; 21% 22% / 14% Jan 28%4 Sep i cum preferred 171 160 May 172 Noy

. Canadian Marconi Company - 1.80 1.80 85¢  Jan 3's May
British Columbla Power Class A - 231 23Y% Jan 29 July Canadian Power & Paper Inv—

Class B 2% 5 i 5 2. Jan 51; May . 5% preferred ot 5% 5Y% 2 Jan 10Y Jun
Bruck Silk Mills 8 - 5 Jan 9 Jun Cnn’a,dmn Vickers Ltd common.. 435 4% 3% Jan 745 Apr
Building Products class A--- 13 Mar 17 Sep 74 preferred ac 40 40 y 25% Jan 71 Apr

1 Canadian Westinghouse Co. Ltd 47 47 39'a  Jan ''48 Nov

Calgary Power 50 Nov 50 Nov . Catelli Food Products Ltd common.._.* 11 '11 8% Jan 12 July

. Canada Cement common N £ 5 4% Jan 87 . Sep Commerclal Alcohols Ltd common o 2. 2% 2Ys May - 3% Jun

Preferred .. - - 5 92 Jan 106 ‘Aug . Consolidated Div Sec “"A”_ 10c 10c 10c  Nov 45¢ May
Canada Forgings c. b 20 Feb 26% July Preferred 10%2  10% 2 8  Feb 12 Sep
Canada Northern Power.. & 57 Apr 12 July Consolidated Paper Corp Ltd £ 4l 4% ¢ 3 Jan 6% July
Canada Steamship commun.. 9 Jan 14Y4 May ) o
5% preferred y 31 Nov 38 May David & Frere Limitee “A 9 e 16 16 11 Feb 16 Aug

P Dominion Oileloth & Linoleum.. Vo Y 24, Jan . 30 Aug

‘Canadian Breweries common " /o 1.45 Jan 6%z Oct Dominion ‘Woollens common... / Y : 3 Jan 7% July

Preferred ) ; 27% Jan 42V, Nov Preerred 9y Jan 15% Sep
Canadian Canners Ltd conv pid " 12 Jun 13 July Donnacona Paper Co Ltd 5 ¢ 3% Mar 7V Aug
Lruudian Car & Foundry coramoi, - .8 £ T% Jan 12 July ) , . .

New Preferred ._ ) 25 Vs OV 27% Oct Eastern Dairies Ltd 7% cum pfd__loo ‘ 14 Jan 35 May

: 2 Fairchild Alreraft Limited 2V ol 2% Nov 4% Jun
Canadian Celanese common. il 27 . Jan 39% Sep Fleet Aircraft Ltd : ¢ 3% Jan 6% Jun

Preferred 7% 133 Feb 150 Sep i e ¢ 1914 Jan 24% Oct
Canadian Cottons preferred... . : 120% Feb 126  Sep Fraser Companies, Ltd..-- 12%a Jan 20  July
Canadlan Foreign Investment com_...* 25 Feb 33% Apr Voting trust Vi 12% Jan 20%% July
Canadian Ind’ Aiconol common..... . . 3% Jan 6vs NOV - Hydro-Electric Securities Cmpoxatlon 2 1.50 Jan 5% Jun

ss B / 3% Jan, 6 Nov Imernatgonal Pamts 5% cum pfd...20 5 17  Apr 19 Nov
Cenadian Pacific kailway . 748 Fep 12% Muy international Utilities Corp A Y 3% Jan 20 Nov
3 : Class B 1 ) 16¢  Ja. 75¢  Jun

Cockshutt Plow : . 9% Jan 13% Jun .
Consolidated Mg & Smeill p 37% Nov 46 July MacLaren Power & Paper Co 15% Jan 20 . July
Consumers Glass 27Ys Mar 29 July Maple Leaf Milling Co Ltd com.. : - 5 41 Jan ‘9% Jun
Crown Cork & Seal Co.. 5 . 22 . Jan 33 Sep A preferred . Z Y 11 Jan 162 Apr
. . Massey-Harris Co Ltd 5% pfd 100 7 { 1412 Jan 22 July
Distillers Seagrams common ... . 26 . Jan 41% Oct McColl-Frontenac Oil 6% cum pfd-100 98 ~ Jan 104% Nov
Dominion Bridge .- : <22 Nov 31% July Meichers Distilleries Ltd common S50 1 ! 1.00 Mar. . 175 Nov .
Dominion Coal preferred 11% Jan 16% Jun Preferred ... 51 Feb 7 July
Dominifon Glass common.. o 120 Jan . 126 Aug Noorduyn'Avmtlon Ltd /e Y 3 3% Jan 7 May
“uminion Steel & Coal B, 4 Y 7Y% Nov 11+ July Nova Scotia L & P 6% cum pfd. 106% Apr 109 Sep
Dominion Stores Ltd - 5Y% Jan 10% July Paton Manufacturing Co : 46 - Mar 55Ya July
Power Corp of Can 6% cum lst pfd_100 87 Jan 97 July
Dominion Tar & Chemical common._.* 6 Mar 9% July
- Preferred 2100 . 96 Apr 105% Nov Reliance Grain Co Ltd common ; 7% Feb 25 Mar
Dominion Texti,e common . 12 Nov 81 Mar - Preferred % . 91% 9% 87  Feb 97  Feb
Preferred oo . 151 July 156. Nov Southern Canada Pow 6% cum pid. 100 105 105 102 Jan 106  Oct

ryde: ¥ g

Dryden. Paper . 5% Feb LR L Thrift Stores Ltd common 10 10 2V Jan | 10 Aug
Eastern Dairies. co—weoz 50c Sep 1.45 Apr Wa kerville Brewery Limited.._..._ = 196, 115 - 1.25 Jan 2.00 May
knamel & Heating Prod-_- " 50 3 Jan. 7 Jun Walker-Gooderham & Worts common._? 59 59 47% Jan 64 Oct
. $1 cumulative preferred ; 21 21 19% Jan 21% Aug

Foundation Co of Canada.._.. 14 Nov © 16% July 3 5

S . 3 Mines—

Gatineau Power common 8 743 Jan 11% July Aldermac Copper Corp Ltd.__ A 14c 143%4¢c N 10¢  Jun 21c Aug
* 5% preferred 2o } 79 Jan Arno Mines Ltd o 2¢". 2¢ 2c Aug 2lc Aug
General Steel ‘Wares common.. 2 K 8 Jan Bouscadillac Gold Mines Ltd 3¢ 3¢ 2¢  Feb 4c Aug
Preferred s 54 Jan c
Gypsum, Lime & Alabastine. 6 5 Jan 7% Jun Central Cadillac Gold Mines Lid_..-.1 2%e 2%ac ; 2c Apr 6c Jan
Eldorado Gold Mines Litd 1,25 :1.26 200 80c ~Jan 1.60 Aug
Hamilton Bridge __ -l 47 Jan 8 . Jun J ’
Holt Renfrew preferred. 90 Oct 93 May Kirkland Gold Rand Ltd 6c 6c 2 3%c Apr 8¢ July
Howard Smith Paper co 12 " Jan 16% July ' Lake Shore Mines Ltd " : 14Y 14'% 1135 Feb .163%g Oct
Preferred s 9812 Jan 107 Oct Little Long Lac Gold Mines Ltd - 99¢. 99c¢ " 99c  Nov 1.04 Nov
Hudson Bay Mining g 28% 27 Feb 32% OLL
. Normetal Mining Corp Ltd--. 85c  85¢ | T8¢ Jan 1.16 Sep
Imperial OIl Ltd - 14% % 12 . Jan 17% July .
Imperial Tobacco of Can common...5 11Ys 10% Mar' . 12Y% Jan " O'Brien Gold Mines Ltd : 112 120 ) 63%2c May 1.26 Nov
" Industrial Acceptance Corp com - 20% 13  Jan 22 Oct Pamour Porcupine Mines Ltd_. - . 1.15 115 100 60c- Jan 1.35 Nov
Luternational Nickel of Canada com-.* ¢ 29 :28% Nov 39% Mar . Pandora Cadallic Gold Mines Lid- 6c gc X 3¢ Jan 6l2¢ Nov
International Petroleum Co Ltd.. * 21% 17 Jan 24  July Pato Cons Gold Dredging Ltd--— i 3.25 345 2.15 Mar 3.45 Nov
International Power common.. 20 6 Jan 20% Nov Perron Gold Mines Ltd-- - 92%c 92)c 82¢ July 1.09 Nov
Preferred 105Y% 98 Jan 110 - Jan .
. Red Crest Gold Mines Ltd . $ 2%c 2%c¢ i 1%c Feb 4c  Jun
Lake of the Woods common. 23 19 Jan 26% Jun Siscoe Gold Mines Ltd——- 53c 54 Yac 5, 38¢ - Jan 65¢ Now
Lang & Sons Ltd (John A) 13 12% Nov 16  Aug Sullivan Cons Mines Ltd 4 145 1.59 g 68ec  Jan 1.80 Nov

Massey-Harris Vg ( - 5% Jan - 10 5uly Tech Hughes Gold Mines Ltd d 3.00 3.00 1.90 Jan 3.30 Aug
McColl-Frontenace Oil _ 6% Jan 97 July ;
Mitchell (Robert) _- ; 3 ".i(si,‘/z Jonn 22l JJuly Oils—
Mont Light Heat & Power Cons. Va ct 27% Jun . . Home Oil Co Ltd i i 3.10 '3.25 3 2.66Jan - " 4.00 July
.-Montreal Loan & Mortgage " , 13" Feb 18 - Sep Royalite Oil Company Limited o 0Me" w2l ] 20% Nov ‘1Y 26 Apr

| National ‘Brewerles common 2 % 26 Jan 36 Sep
.. Preferred — . 36% Jan 41% Nov
. National Steel Car Corp ne 12% Nov 15 Sep

S W o G R ; Toronto Stock Exchange

Ogilvie Fl Mill 1 22 Oct 257 Feb - Canadian Funds
gilvie Flour Mills common ; Yo ¢ s Fel i in S . . o
Ottawa L H & Power common * Y ; 6% Jan . T8V, May Nov. 20 to Nov. 26 both inclusive, compiled from official sales lists

- 86 Apr r Week's Sales
PR ; PE, o e Range for Week .
6 Jan 1034 July STOCKS— . Sale Price - of Prices Shares Range Since Janvary 1
9% Jan 19% July a Low High Low High
62 Jan “90 Nov Abitibi Power & Paper common. 2V, 2Yy 2Y2 2.600 70c Jan 4Y, July
12 Nov -16  Jun 6% preferred 00 24 26 1,285 5 Jan 33 Julv
. Acme Gas & Oil__ Bl 2 8c 9c 2,000 + 6¢c Jan. l4c Feb
103 Nov 108 Jan Ajax Qil & Gas Co.- 1.25 1.27 400  13%c Jan 1.60 July
1.75 Jan 4 July "
11% Feb 18% July Alberta Pacific Consol. Oils 11c 1lc¢ 150 9c  Jan -17¢  Jun
35 Sep Aldermac Copper - 13%c 156¢C 3,600 9c¢c Jan 21l¢ Aug
47  July Algoma Steel preferred 88 89 15 81 May 90 Aug
) " 19% Jun Aluminium Ltd common. 96 97 5 94 Nov - 133% Mar
Southern Canada Power.... YET 1 - 11% Jun Aluminum Co. of Canada 5% pfd 100 10C 100 % 255 100 Nov 102% Feb
Steel Co. of Canada .common ' ] % . Apr ' B
Freferred . 66% Jan” Apr Anglo Canadian Oil 63c 650 4,300 47c Jan 84%2c Jun
h . - stiar WO §i Anglo-Huronial Ltd B 8.15 6.25 663 3.00 Jan 7.10 Oct
Tuckett Tobacco preferred-. : 15219 pr: . 156  Feb Aquarius Porcupine ‘Gold Mines_ 55¢  58¢c 4,700 20c Feb 68¢ July
United Steel Corp-_. ’ 4 4 . 4517 Novi 6 Apr Arjon Gold Mines. 18¢ 21c 14,100 ., 17¢ Nov 33c July
Viau Biscuit preferred..... 3 60"} Jun 5Y Oct Armistice Gold - 40c 43%c¢ 5,800 35¢. July 60c  Oct
vzt Ashley Gold Mining_. 3Y%c 3ihe 20 3¢ . May 5%c Sep
\mepeg Electric “‘A” ) 6 2% Jan 815 July Astoria Quebec Mines__ he 11%ec 13c - 673,825 2%c¢ Jan l4c Sep
£ 21 Jan 63 Ys July Aunor Gold Mines Libd-. A 3.00 3.20 3,208 1.35 Jan 3.50 Sep
) llers Ltd common ¢ 13- Jan 182 Nov ) ] »
Preferred 24 Jan 27  Aug Bagamac Mines 14c 15c 8500  8%c Jan 19}4c¢ July
. Bankfield Consolidated Mines- 5 156 15%¢ 3,633 4c May 19%2¢ Noy
Banks— ’ Bank of Montreal : 155 155 4 150 Aug 16§ Jun
. : = Base Metals Mining 5 Ly 10%2c 11%ac 4,500 8v2c Apr 17%c July
Commerce - : 131% 131% 129 Jan 144  Aug Bathurst Power class B 2 2 40 2 Nov 3% Jun
Montreal 156 157 147 Jan 160 Mar . 2
Nova Scotia i 243 243 223 Jan 2542 May Bear Exploration & Radium. 3 22¢ 36%¢ 8,600 10c Jan 49%c¢ Jun
Royal Bank of Canada_.. ; 140 140 132 Jan 150 Avs Beattie Gold Mines Ltd 62 . 158 164 23780  70c Apr 1.87 Sep

For footnotes see page 2187.
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CANADIAN LISTED MARKETS

Friday Week’s Sales . . " _Frida We.ek's Sales
STOCKS— Last Range for Week © STOCKS=- Lnsty Range for Week
\ale Price of Prices  Shares Range Since January 1 : Sale Price  of Prices  Shares Range Since January 1

1 Low High . Low High . 3 Low High Low High
Beatty Eros class A 23 23 30 15 Feb % Oct Imperial Tobacco ordinary 5 11te 11% 10 * Mar 12V, Feb

Bell Telephone of Canada. 155 155 157 % 211 140% Jan 160  See Preferved _. : 7 7 6% Jun
Bidgood Kirkland Gold.- - R 36c 39¢ J 9lbe Jan 63c Aug Imperial - Varnish common. : 9 9%, 8. Apr
Blue Ribbon, prefersed o 424 423% 2935 ‘Jan 4234 Nov Inglis (John) Co Ltd... . G Y I 25 8  Nov
Bobjo Mines Ltd... . auc 8%¢ . 8¢ Jan 12¢ Mar Inspiration Min & Develop 4 450 - 53¢ . 26¢ Mar
Bonetal Gold Mines - 18¢c 18c 8lyc Jan 24c  Aug International Metal common A » E b 10Y% Jan
Bralorne Mines, Ltd-.. . 1Y% 11% 7.40 Jan 1175 Sep Preferred ——oo.-a- - i 90  Jan
srazilian Traction Light & PWr com_ > 2% 229% ‘14! Jan 2814 Jun International g ) 115 115 . 112% Jan
British American Ofl_._ Ya 20%2 21% 17% Jan 22% Jun o [ 28 ° Nov
British Columbia Power 23 23% 0 21 Nov 29 - July 17 Jan
8ritish Dominion Oil B G3c  68c 5 195g¢ Jan T7¢ Nov 5 s . : L
Broulan Porcupine Mines, Ltd 6 67¢ - 69¢ ; 46c Mar 75¢ Nov Jack Waite Mining Co- : g i .. 434¢ 02t
Brown Oil Vo 6l 6l%C 4%c Mar 13¢ Feb Jacola Mines Ltd 3 » ; * 1,600 1c July
Buffalo Ankerite Gold Mines 3.45 3.45 1.60 Jan 4,00 July Jason Mines - ; A ” 13¢ . Jan 29% Nov
Buffalo Canadian Gold Mines ! 8lac f 3l Jan 9tz2c Sep i { , i s .
Building Products Ltd : 16 8 13 Mar. - 17 Aug Kelvinator of Canada i Lo s ok © 10 Jan 14% “Sep -
Bunker Hill Extension Mines., ; 3¢ 1'2¢ Jan 4c  Sep - Kerr-Addison Gold Mines ;0865 18,45 8:800 4,75 Jan 107 Sep
Burlington Steel Co common.. 93y 92 Feb 11V July Kirkland Hudson Bay Mines i N ) ©20e Jan 40c Mar
: s £ Kirkland Lake Gold Mining Co.. : ¥ i g 55¢ Jan . -9lc.Sep

Caldwell L New Mills 1st prcrelred___- * 24%4 23 May 26 Nov . . - " v 471 : 5 ot . 3 a
and preferred ? 10 1 : 91, Feb 11Ys Mar Lake Dufault Mines Ltd.. i 7 00¢T 95eT 40¢ May . " 140 Aug
Calgary & Edmonton COrp Lid..--<z-%. = 1. .1.85 2.10 ; 1.15 Jan. :  2.60. Oct . Lake Shore Mines, Ltd... : ] 34,0825 1084 Jan: . 16% Sep
Calmont Oils Ltd S L2 23%e22%e | 2lc Jan 35¢  Jun i it i 78 ' TeC9 T May |
Camp Bird Mines. ... 8c 8lzc 5¢  Sep 97c Nov : i o e GG (B © 3.65 Jan
Canada Bread common. &) B4 % : 3 Feb 712 Oct Landed Bank & Loan. ) K setigl v sg e . . 61 . Nov
: : 109 109 ’ 102 Jan Noy Lang & Sons...... R : 3 13 .. Nov

58 40 May 5 Nov . Lapa Cadillac' Gold ] A 8 31xe.Jun
Canadn Cement comumow 2 ., 4% Jan Sen * Laura Secord Candy---- 3 Yo, et 110 - 9% Jan
Preferred - : 105 | 92  Jan Oct . Lebel Oro ‘Mines: ... : S L Rl e “leJan
Canada Malting 3614 Feb Oct .. Leitch Gold Mines, Lid....— f.132 700107 L L 60%zc Jan
Canada Packers . 7915 Jan Oct Little Long Lac Gold Mines Lt : ~ 6%¢ - Jun
Canade Permanent Mortgage. . i 124 Sep Jun ;- Loblaw Groceterfas class A2 i 2% 3215 - 123 - 505, 18% Fcb
Canada Steamship Lines common..__* Ty 10% 1, 87 Jan 141% Jun Class B - - (. 21Y 18 " Apr 22% Oct
Preferred 50 / 32 5 30% Nov 38 May ¢ o i gt B i : *
Canadian Bakeries common ‘ / : 21 Jan 6% Sep ' Macassa Mines, Lid.. - 8,30 13253 : 2,30 Jan - 4.00 July
Canadian Bank of Commerce. K 132 Vo 128 .Nov 142 1y Aug - ) *MacLeod-Coerstuit Gold Mines. L2190 2 1.51 Mar 2.40 -8ep
Canadian Breweries common.. s /s 7 ; 1.35 Jan 612 Oct Madsen Red Lake Gold Mines- : 40" 1, : 70¢_ Jan 1.59 Nov
Preferred ... 28 Jan 4234 Nov Malartie Crold Fields_ooe .. ¢ 205 * 3. i 1.65 Apr . 3.75 Sep
Canadian Cann ? 19 - Jan 24 Oct Maple Leaf Gardens commo 0 et B 87 644 *Jun 8% Nov
Conv, preferred 1 10Y Jan 14 July Preferred 5 Bt Wi . ioLd4ly.Jan 7% Nov
Canadian Car & Foundry new pfd..-$25 & : 25Y; Noy 27% Aug Maple Leaf Miling common_ - P %" ) 4% Jan 9% Jun
Canadian Celanese common i 1 5 27% Jan 39 Oct Preferred .. s 4 S 425 1015 Jan
Preferred ) : : 133 -~ Feb 151 . Oct Maralgo Mines - o v ialy 2%3¢ Mar
Canadian Dredge & Dock Ya i ’ 15 Jan 19 July Massey=Harris conmon. - N lp S HMITE 8 . 5t Jun
Canadian General Electric . 22 Jan 4012 Nov Preferred Y P 1a 181G g 14% Jan :
x j McCoil Frontenac Oil common... RN Yy 6 Jan 97% July

Canadian Industrial Alcohol A Y Y 5 333 Jan: 614 Nov Preferred —— ' 921% Jan 104 ° Nov
Class 3 5. Jun 6Y4 Nov McDougall Segur Exploration.. s 514 (,l c (»,l ¢ 51,¢ Jan 11c  Feh
Capadian Loco 10 Jan 26 Jun McIntyre Porcupine NIines. 56 56 47 Feb 58  Sep
Canadian Malartic - : 5 ' '36c Mar 68c  Sep McKenzie Red Lake Mines R 1.40° 1.55 ¢ 83c Jan 1.55 Nov
21 4 71% Feh 127 July : McLellan Gold Mines... - 3Y%c 3%e 1t5¢ May 5c Aug

Canadian Wallpaper B o 1 /o /s 2 10 - Jun 13% Nov McVittie Graham . Min d L e Tlac * 5¢ - Apr, 8¢ Bep-

Cariboo Gold Quartz.... .40 - i Al 95¢ Jan 1.47 Oct McWatters Gold Mines. iy 19¢’ +23c 0 1le Jan 25¢ Nov
Castle-Trethewey Mines it : ‘ S4c Jan 1.35 July Mid Continent Oil & Gas 21¢ 21¢  23c 18Y2¢ Nov 24c Nov
Central Patricia Gold Mines N X ] 1.00 Jan 1.75 Sep Mining Corp of Canada. 1.88 1.81" 1.89 H 1.22 Jan 229 Oct
Model Oils ——....:- g o 22¢  22c 20%4¢ Nov 28c July

Central Porcupine Mines... 8 61lzc July 14c  Aug
Chateau-Gai  Wines 21, Mar .5 - Nov Monarch Knmmg pxefeued f g 72 74 65 Mar 80 Apr

Chemical Research 220, 3 10%%¢ Jan 47c May Moneta Porcupine —_..__. 1 37c 36c - 37¢ © . 28c . Jan -}6‘/40 Nov
X 50 " 2.14 July Montreal Light Heat & Pm\e 4 1815 18%  18'% 18 Oct . .. 27 Jun

Chesterville Larder Lake : ! v 65¢° Jan -
Chromium Mining & Smelting .00 2. 100 2.00 Nov 2.65 Aug Moore Corp common 48%, 481, 487 441 Jan 49% Oct

i

Cocbenour Willans Gold Mines. : ! : 75¢  Jan 2.09 Oct National Grocers Co Ltd common._.. 9 9% 5] 6 Jan 9% Julr

Cockshutt Plow Co 119 k / 380 914 Jan 1334 Jun Preferred 20 28' 28 25  25% Jan 29 - Oct

. Coin ‘Lake _.__ 5 ] 1312¢ Nov 18c Nov National Petrsleum Woea 8¢ 8c 2, 6e  Apr 1lc Oct
Commoil Ltd - : > 16c Mar 26c  Oct National Steel Car. =%, 121 12% ‘115 Nov ' .. 15% Oct

Couniagas Mines . 5 80c Mar 1.45 Sep. + Negus Mines .. ) 55¢  58c i 35¢ Feb 67c  Sep

Coninurum  Mines_ .56 g 85¢c Jan 5 Nipissing Mines S0 150 170 1.05 Apr 1.95 Sep

Consolidated Baker % 91, Jan 2 Oct’, Noranda Mines - 46%2 <. 46Ys 46% 40  Jan - 52% Aug

Consolidated Mining & Smcltmu 3 E 37 " Nov 51 2 Nordon Oil R S T 4 3¢ Jan 8%c Fib
Consumers Gas (Toronto).. K 123 Jan 5 Normetal Mining Corp’ Lid v 76¢  85¢ Td4c May - 1.16 Sep
Dairy Ceorp common 2 1.50 Mar E Northern Canadd Mines.._. h @5¢ - T4¢ 20c . Apr 1.10 Oct
- North Star Oil common i 125 140 1.00 Apr 2.00 Sep

Davies Petroleum . X 2 10c - Jan 24c¢_ July IS y

Delnite Mines .. g 50c Teb 85¢’ 'Sep O'Brien Gold Mines 16 1.08 1.23 i 61l¢ Mar 1.26 Nov

Distillers Corp——Seugrams Common......* 4 Jan 411y Oct Okalia: Oils. Ltd .- - 65¢  67c ., 38¢ Jan' T8¢ Oct

Dome Mines . 953, 18% Jan . 2935 Aug Omega Gold Mines 33lhn 127 f % 814 Jan 6dc [Sep

Dominion Bank b 142’; Jun 167  July Ontario Loan .. - 107 107 104%2 Feb 111 Apr
“

Dominion Found * " . 3 2024 Jan 30 Juiv ' Orange Crush preferred 6 7 2% Apr 7 Nov

Dominjon Scottish Invuttms pid E 22 Jan 34 . Nov
vominion Steel class Bocomno- ! 5 8 7 . Nov 11Y% July Pacalta Oils ... - Rhe | VA 41hn 37uc Sep 9c  Feb
Dominion Stores: ] 515 Jan 10%2 Jun
Dominion Tar & Chemical pfd. A - 9055 Jan 102Y4 Scp Page-Hersey Tubes 99 100 145 881y Jan 103 Aug
Dominion Woollens common. ® 1 4 3 234 Jan 18 July Pamour Porcupine Mines Ltd. & 190 1.2 57¢ Jan 1.36 Nov
Duquesne Mining Co Lid . ) 2,500 4c Feb 10%% Nov Partanen Malartic Gold Mines . 3¢ 3¢ ; ¢+ 2¢ May 4%¢ Aug
e Paymaster Cons Mines Ltd - 26%:c  28c 17%:¢ May 3Yc - Aug
East Crest 0il : Vs 12,100 4%c Jan 21% e July Perron Gold Mines._.. e2¢  95¢ T4c. Jun 1.10 Nov
Eastern Malartic Mines.... ! i 4,875 1.09 Feb 1.82 Sep Pelbrol ‘Oil. & "Gs L i it tad e ; 20¢ ' 20¢ 20c . Nov . 20¢  Nov
Eastern Steel Products.. o 100 12 Jan Gl Sep « ' Pickle<Crow Gold Mines..... i & ‘175" 1.80 1.28 May 2.10 Sep
Eldorado Gold Mines, i . = - 6,520 . 80c Apr 1.64 Aug Pioneer Gold Mines of B C . 210 2.25 1.25 Jan | = 2.85 Sep
- Powell Rouyn Gold g 1.29 145 52¢  Apr 1.50 Nov
Falconbridge Nickel Mines._ X 5 25 - 1,060 3.10 Jan 4.80 Jun Voting trusi - ‘ 128 145 50c Jan © 1.45 Noy
Famous Players : 20 22V, May 26 Sep Power Corporation .. F i 6% 6% 6 Jan 11 July
Fanny Farmer Candy Shops s L 265 21 Mar 30 -Sep Premier Gold \hmng 0- -97¢ - 97¢ 58¢ Jan 1.15 Sep
Federal Kirkland Mining---. X 5 1, o 5,000 214%c Jan Tlac Aug Preston wmast Dome Mines-. .06 - 2.05° 2.14 .B8F 1,72 Jan 2.50 Sep
Ford Co of Canada class A 3 ¢ 1,553 195; Jan - 247 Oct . Quebec Gold Mining - 26¢ . 26¢ . 20c¢ - July 27c Nov
Foundation Co ... - 14Y; A 140 1433 Jan 16% Scp . v i
Francoeur Gold Mines.. 1,700 18¢ May 3914c Sep Queenston Gold Mines_._ 50c 53¢ 31c Jan 59¢ Sep
. 3 . Riverside Silk Mil s 24 24 25 22 ' Jan 25 July
Gatineau Power common 2 % 188 71% Nov ' 11% July Roche Long Lac.... & 8'ac e 31zc¢ Jan 9¢ July
5% preferred ... L 170 77 Jan 100  Aug Royal Bank of Canada 139 140 d 132'5 May 150Y Aug
Generul Steel Wares._. 0% y 155 8 Tcb 1415 Sep Royalite Oil - 19 "21% ¢ 21%%2 Jan 2612 July
Gillles Lake Porcupine Gold ’\Imes 8 b A 2,500 3¢ ‘Jan 9c - July ' . ’ . i
Glenora Gold Mines A e, 21,900 1c May 5Ysc Novy St Lawrence Corp A : - 14 14 - 12 Mar 18% July
God’s Lake Mines Ltd- 4 f 6,750  12'%c Jan 201%¢ Mar S8an Antonic. Gold Mines Ltd_ 2 i .3.15  3.40 1,86 Jan 4.00 Sep
Goldale Mines ... 5 8,800 10c Apr 19¢ Sep Sand River Gold Minmng..- MR 3 bloe © 6C 5 2t%¢ Jan ¢ 97%c¢ Jun
Gold Belt Mining. 1,000 12¢ Jun 21c  Oct . Benator Rouyn, Ltd Y 46c, 49c 18¢ Mar 62':c Sen
Gold Eagle Mines___.. . e, 5,000 2¢ July © 4l%¢ Aug Shawinigan Water & Power. 3 147 14Y2 285 13~ Nov 1974 Jun
Golden Gate Mining e 20,700 . . 3¢ Jun 15¢  Aug * shawkey Gold Mining . 3¢ 3¢ 2¢. May - - 4c Feb
&herritt-Gordon Gold Mine . Me- T3¢ 67(' Jan - 1.04 July
Goodyear Tire & Rubber common.__..* € ’ 62 Jan 95  July - Sigma Mines ... o 0.5 9.15 200 75 Jan . 9.75 Nov
Preferred -$ . 51% Jan 58  July Silverwoods Dairjes com =010 10T q' Scp 10% Nov
Graham Busquet Gold Mines 2¢ Jun 3lhe Aug ) Preferred . T g% 8% 8" Mar 9 Jun
Great Lakes common & vt # . .5 3 s . 128 3 May 6Y2 July - Simpsons class “A”_ : k0 Rk - .10 Feb 25 Nov
1434 Feb 23 July Class “B"” . T Aoy 13% 3‘ Jan 131, Oct
3 July 7 . Oct Preferred . ,._.z:: o = 1031,’, “104 - .. 8674 Jan 104% Nov
10'% Feb 1234 Mar ** Blscoe Gold Mine LY 2 5le [ivete | B3er. o _390 Mar 64¢" Nov.
* Guaranty Trust .. ’ .. 10- 103 Nov 103  Nov : i : “/55¢  58¢ 9, 2%- Jan . - 60¢.8ep
Gunnar Gold Mines Ltd.. - . 1134c Jan 24c  Aug . PRI ¥ . .
Gypsum. Lime & Alabasting -...e- - 65 6 5 Jan 7% Jun-- . §  ~South End Petrolcum Co-_w, ‘1 ‘qe’ 4lbe- 4, . 3y ’4c Jan _ 8¢ Jun
: . South West Petroleum. .. : QRS O O . 20c’. Jun ""-' 35¢ July
Halcrow Swayze Mmes & ) 8¢~ 20,750 3¢ Apr 23¢c  Nov Springer Sturgeon. .._._ i . 58¢  60C .- 8 54c. Nov 60c Nov
Halliwell Gold Mines.__. 1 2Y%c, 24,000 215¢ Nov Tiac Jun .., Standard Chemical. .. i Ikt 1 181% < 18% 0 °50--- 10- Jan - 19%% Aug -
Hamilton Eridge Co Ltd /5% ‘ . 548 434 Jan 8 Jun Standard Paving common : ool 2l § 0110 Jan " - 3 July
Hamilton Cotton. . e ; ) 1634 Nov 17  Nov Preferred . i 7 ' Jan ""10. "Oct
Harding Carpets v : 3  May 455 - Oct . Standard Radjo.. L T 414 Mar 5t% Oct
Hard Rock Gold % .. 40c Mar 1,15 Nov "' Stedman Bros Lo T 091y 122y, - 17 - Jan " :: 22% Nov
Harker Gold ; 2¢ Apr 6c Aug Steel Co of C.maun commo o 53147 ‘303, 39%% Jan' .73 " -Avr
Hasaga Minecs 3 17¢ Jun 40c  Scp Preferred 3 T leg 66 - Jan 9615 Apr
i . ' Steep Rock Iron Mine 05 2 i ,87¢ 1.51 Jan 2.65' Oct
HighWOOd-§cntcee Qils Ltd » 10c Jan 17¢ Feb Sturgeon River Gold Mine N , 175 0 10c Jan 2lc Sep
Hollinger Consolidated Gold Mines.....5  10% ' 8.50 Jan 1275 Sep .Sullivan Cons_Mines.... 5207 1.46° L ;17,755 - 65c  Jan -1.80 Nov
Home Ofl.... . 3. y g 2.65 Jan 4.10 July Sylvanite Gold Mines, Ltd... 1= . 198 2. 00" Y9257~ ‘1,38 Jan- - 2.25 Aug
Homestead Oil & Gas . e / i 3¢ Nov 6c July > 4 i . . n : |
Howey Gold Mines k ; 17%%¢ Jan 3lc  Sep Tamblyn Ltd common, ... . 1414 141" 10% Jan 14Y, Nov
Hndson Bay Mining & Smelting - o8 . 2673 Jan 321 Mar Teck-Hughes Gold Mines ¥ .9 2,95 3.05 - .1.85 Jan 3.45 Sen
Huron & Erie Mtge. ... 100 Yy G T2 ) 55 Jan 721 Nov Tip Top Tailors common._. o % % C T 207 6° Mar - 9 . Oct
2005 P o 3 8l Apr 13 Nov Toronto Elevators pieferred. c 521, 53 _ 50% Jan - 55 July
I . . ) . | Toronto General Trusts.. - ‘85 85 68  Jan 85 Nov
mperial Bank of Canada . ce 175 157 Jan 185  Sep Towagmac Exploration _ ] e . 12¢ 12¢ . 10c Jun 18¢c Feb
Imperial Ol 4 14 14% 5 11% Jan 171 July sconti e R " 46e 4 53¢ 35¢  Apr < T4c Jun

Pacific Oil & Refining.. ; ! 115 - 1.25 85c° Nov 1.25 Noy

Preferred vtc .

For footnotes see page 2187.
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Bales
for Week
Shares

Friday
Last
Sale Price

Week’s
Range
of Prices
Low . High
Union Gas Co of Canada. g 62 o
United Corp B.... 12%
United Fuel B... b 5Y4
United Oils 4 6¢
United Steel d 4%
Upper Canada Mines Ltd 1.61

Toronto Stock Exchange—Curh Section

Canadian Funds
Nov. 20 to Nov, 26 both inclusive, compiled from official sales lists
Friday Week's Sales
Last Range for Weck
Sale Price of Prices ' Shares
Low High
Beath & Son. class A o : 62 62
Canada Vinegars ._. 9 9V
Canadian Marconi
Coast Copper

STOCKS— Range Since January 1

Low High
1,523 6 Jan 9 July
75 TVa Jan 16 July
225 3%s Jan 5% Nov
3,100 5Yc¢ Jan 10c  Jun
250 3%4 Nov Apr
6,050 95¢ Jan 1.85 Sep

STOCKS—

Range Since January |
Low High
615 Mar 9

6! Jan 10

400 85c Jan 3

100
254

Jun
Nov

|
7.25 Scp May

36c - Sep

4,40 Jan
9l2c Jan

" Ventures, Ltd 6.20 1,636

Vermilata Oils
Vulean Oil

Waite-Amulet Mines, Ltd

‘Walker-Gooderham* & Worts com..

Preferred

Wendigo Gold Mines

Western Canada Flour Mills com
Preferred

Westons Ltd common-
Preferred

Wiltsey Coghlan _

Winnipeg Electric common
Pleierred

erght-Hargreaves Mines.

20¢
20c

133,350
500 20¢ Mar
3 40 Jan

4.85 3,247
Jan.

61 1,885
21% 280 19 Jan
23¢ 3,200 Jan
48 Jan

206 Jan

115 Fcb

' 10 Jan

134 May

1,143 37 May

20 ¢ Jan.

2.50 Jan

1

36c  Feb

5.80 Aug
64 Oct
2134 Aug
24c  Sep
9 . Oct
91 . Jun

17 July -

06 Nov
Sc July
83 July
63 Oct

4,20 Apr

Consolidated Paper
Consolidated San preferred.__

Dalhousie Oil Co Ltd
Disher Steel preferred..
Dominion Bridge ...

Foothills Oil & Gas..wemm
Fraser Co.
Humberstone Shoe ...

Oil Selections — e i
Osisko Lake Mines,

Pend Oreille Mmes & Metals
Stop &, Shop L

1,000 1.00 Nov
1,539 3 Jan
5 74 July

4,600 29¢ Jan
225 10  Sep
- 50 22% Nov,

300 78¢ Jan
2,000 78  Jun
50 8 Apr

6,000 275¢ Jan
500 Tlac Apr
5,300 1.05 Jan
45 25¢  Nov

1.80 Jun
6% July

80
47¢
141%
31

Noy

Jun
Nov
July

1.75 Jun

125
15

July
Nov

e May

25¢

Scp

1.90 Jun
25¢ " Nov

OVER THE-COUNTER MARKETS

Quotations for Frxday Nov, 2

Inveslmg l}ompanles :

L Par
Aeronautical Secur!tles.._.._‘_;l

& Amerex” Holding Corp._.
American Business Shares--.-
American Foreign ‘Investing. 10c
Assoc Stand Oll Shares.
Axe-Houghton Fund Inc_
Bankers Nat Invesuing—

4 Common

A6% preferred_-.
Basic .Industry -Shares.
Bond Iny Tr ‘of Ame ca
Boston Fund Inc
Broad Street Invest Co Inc.
Bullock Fund ' Ltd
Canadlan Inv Fund Ltd-.
Century Shares Trust..
Chemical Fund
Christiang Securities com

Preferred -
Commonwealth Invest—
Consol Investment Trust-
Corporate Trust Shares

Serfes AA mod...-
Series ACC mod..—
, ACrum & Forster commo
8% ‘preferred..o-ca—-ae~
Crum & Forster Insurance—
£Common B shares-—-.e--1 10
A% . preferred 100
Cumulative Trust Shares. o
Delaware Fund
Diversified Trustee Shar

Eaton & Howard—

Ralanced Fund.-

Stock Fund.--
Equitable Invest Cmp |Mass) i)
Equity Corp $3 conv pfd 1
Fidelity Fund Inc
Financial Industrial Fund, ne..
First Mutual Trust Fund 8§
Fixed Trust Shares A. -10
Foundation Trust Shares A...1
Fundamental Invest Ine 2
Fundamental Trust Shares: A,

B
-General Capital Co!
General Investors Trust-..

Group Securlties—
Agricultural shares
Automobile shares..

Chemical shares...
Electrical Equipment

F00d -Shares.. . «wmmm——-

- Fully Administered slmle
General bond share§—...-
Industrial Machinery hazos

RR Equipment share
Steél shares
Tobacco shares
Utility - shares.---

AHuron Holding Corp---
Income Foundamon Fun

Bank Group sharcs___
Insurance Group shares
Investment Co of America..

Investors Fund Cocomuee

EWOWRDENRGGODEEUANND

Bid

6.16

$2.95

HUODREODWROODR U W R D M
RN AORURNSOSOHOUGRW

i

145
4,78

It~ coBoWma

PECNTOIINDDBDUD
e OWR DR~V DI

Keystone Custodian Funds——
Series
Beries
Series
Scries
Series
Series

- Series. -4
Knickerbocker

- Loomis Sayles

Loomis Sayles Sec Fund

‘Manhattan Bond Fund Ine—

Common

. Maryland Fund Inc

‘Mass Investors Trust..
Mass Investors 2d Fun
Mutual Invest Fund Inc
Nation-Wide Securitles—
(Colo) series B shares
- (Md): voting. shares_..

“National Investors Corp.

National Sccurlty Series—
Low priced stock commpn.._.
Bond' series...
Income series._.
Low priced bond
Preferred stock series-

.New England Fund...

New York Stocks Inc— |

Automobile -
Aviation ..

North- Amer Bond Trust cifs--—-
North Amer Trust. shares
Series 1953..-
Series 1955
Series 1956
Series 1958,
Plymouth Fund Inc_

- Putnam (Geo) Fund...

Quarterly Inc Shares

Republic Invest Fund.._-.--..1
Scudder, Stevens & Cl
Fund,. Inc. ol caaus,
Selected Amer Shares...
Selected Income Shares.
Bovereign Investors..
Spencer Trask Fund..
State St Investment Cor
Super Corp of Amer AA_
Trustee Stand Invest Shs—

Union Bond.Fund series;A_
Series B

Union Stock B_.
Union Preferred Stock Fund.
u S El Lt & Pwr Shares A

: Welllnﬂton Fund

Investment Banking
Corporations

ABlair & Co.

. AFirst Boston CoOrp---

.
B3 O3 eI DI T A
Wt Dig
SO aH 0D

Soom®
1 35 b9 to 00 00
CRCRIEXR-N

=

Obligations Of Governmental Agencies

Ask

Commodity Credit Corp—

Reconstruction Finance Corp—

Bid

Insurance Gompanies

American Alliance
American Casualty
American Equitable_
American Fidelity &
American of Newark
American Re-Insurance.

Automobile
Baltimore Amerlcan..
Bankers & Shippers-
Boston ...

Continental Casualty-.-
Employees Group.
Employers Reinsurance
Federal

Fidelity & Deposit of Md
Fire Assn of Phila
Fireman's Fd of Sa
Firemen’s of Newark..
Franklin Fire

General Reinsurance Corp..
Gibraltar Fire & Marire
Glens Falls Fire---
Globe & Republic.

-5
‘Glohe & Rutgers Fire Ins. com,

2nd ]neferrcd
Great American
Hanover
Hartford Fire-.
Hartford Stenmbmler Inspect.-lo

Bid
136%%

Ask
144%

417 1,‘4

19%

45
9%

15%4 -

6612
2914
28%a
9944
4594

3178

Homestead Fire

Insur Co of North Am
Jersey Insurance of N ¥
Knickerbocker
Maryland Casualty...
Massachusetts Bonding
Merchant Fire Assur_.__
Merch & Mfrs Fire N Y.
Monarch Fire Ins
National Casualty (Dev.rmt),_lo
National Fire.

New Amsterdam Cnsunll.y‘
New Brunswick

New Hampshire Fir

New York Fire..

North  River..
Northeastern

Northern ..

Pacific Fire

Pacific Indemnity Co..
Phoemly cuwdimmwmmwas
Preferred Accident.__._
Providence-Washington .
Reinsurance Corp (NY).
Republic (Texas) ...

Security New Haven...
Springfield Fire & Marin
Standard Aceident.. ...
Travelers 1
U 8 Fidellty & Gunmnty Co..2
U S Fire )

U 8 Guarantee-
Westchester Fire .a--eeaaee 2.60

New York

Par

Bank of the Manhattan Co..-10
Bank of New York__. 100
Bankers Trust ..
Brooklyn Trust
Central Hanover Bank & Trus
Chase National Bank....
Chemical Bank & Trust.
Commercial National Bank &
Trust 100
Continental Bank & Trust___10
Corn Exchange Bank & Trust-20
Empire Trust

First Natjonal BanK-..-.---1001,450

Glly Banks & Trust Cos.

Bid

Ask
19%4

3.75
47%
9214
101 %4
3675
47%

233
18
45%8

3
1.490

Par

Fulton Trust..--

Guaranty 'I'rusu

Irving Trust .

Kings County T

Lawyers Trust.

Manufactures Trust Co cum__zo
Cony preferred.... .

Morgan (J P) & Co Inc

National City Bank...

New York Trust.__.

Public Nat'l Bank & Trust

Title Guarantee & Trus

United. States Trust___-

12.50

s

Recent Bond lIssues

Atlanta Gas Light 3s

Calif Elec Power 3%es._ -

Delaware Power & Lt 3s_

Towa Power & Light 3Yis. 1973

Northern Indiana Public Service
3Vas 1973

i Panhandle Eastern Plpe Line—
1953

Pubhc Service (Indiana)—
Sl/u series E,

Bid
101%
1013
103%
107%
101%

99%4

1021

© Ask

1022
10154
104

1084

10194

102%%

Public Service (New Hampshire)
3Vss series A 1973
Puget Sound Pow & Lt
41/
Ruppert (Jacob) 5

‘107-]/

2. 1067

104,

108
101%

- Quotations For U. S. Treasury Noles

Figures after decimal point tepresent one or more 32ds of a point

Maturity—
Dec 15, 1943
Mar 15, 1944
Jun 15, 1944_.
Sep 15. 1944-

$Sept. 15, 1944
Mar 15, 1945,
tMar 15, 1945-
tDec. 15, 1945..
$tMar 15, 1946.

1% %
%

. Int, Rate

Pid
100 1/64
100.6
100.7
100.19
99,31
100.18
100.15
99,22
99.31

Ask
160.2
100.7
100.9
100.21
100.1
100.20
100.17
99.24
100.1

Maturity—"
1Dec 15, 1946
isep 15, 1947 p
Certificates of Indebtedness—

175 Feh 1, 1944

s Apr 1 1944

17s May 1,1944.

17 s Aug. 1, 1944_

378 Sept. 1, 1944

ps Oct. 1, 1944

1%s Dec. 1, '1944 Wi

Int. Rate

Rid
100.25
100.18

b0.44
h0,64
b0.63
h0.74
b0.75
b0.77
b0.82

Ask
100.27
100,20

0.33¢
0.61¢
0.60
0.72
0.737-
0.75%
0.80%

—

United States Treasury Bills

Rates ouoted are for discount at purchase
Bid - Ask

Treasury bills—
Dec.
Dec

0.28 7%
0.30¢

13, 1944.
20, 1944_
27,1944_-

Jan.
Jan,
Jan.

Rid
b0.37
10.37
h0.37

Ack
0.32%
0.33%

"0.33%

b0.37 0.34"
b0.375 0.35%
b0.375 0.35¢
b0.375 0.35%¢

Feb. 3, 1944
Feb
Feb.
Feb.

0.32%
032
0.32%
0.32¢%

Dec.
Dec.
Dec.
Jan.

1% % Feb 15, 1945
Federal Land Bank Bonds— )
4s 1946-1944__

43 1964-1944_

3%s' 1955-1945..

3s 1955-1945

3s Jan. 1, 1956-1946.

¢ Mav 1. 195R-1946

100.7 109.9 Apr 15,1944 100.3

17 1944

U 8 Housing Authority—;
‘ 24, 1944

1% % notes Feb '1,1944
Other Issues
U-S Conversion 3s--
U S Conversion 3s-
Panama Canal 38 -

102t
1023
10415
L 1044y
105%
106Y%

10214
1021
10318
104
105 7

1004 -

¢No par value. a Odd lot sales, b Yield price. c¢Ex- liquidating dividend of $31. 50 a share
payable Nov. 30, 1943, to Adams Oil & Gas Co. stockholders of record Nov. 23, 1943, d Deferred
delivery. rCﬂmdmu market. s Cash sale—not included in range for year. xEx-dlvxdend y Ex-
rights. tIn default, iThese bonds are subject to all Federal taxes AQuotutlons not furnished
by sponsor or issuer.

105Y.
107%
130
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THE COURSE OF BANK CLEARINGS

.Bank clearings this week show an increase compared with a year ago. Prelim-
inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country indicate that for the week ended Saturday, Nov. 27, clearings from all
cities of the United States from which it is possible to obtain weekly ‘clearings will
be 15.4% above those for the corresponding week last year. Our preliminary total
stands at $7,996,834,885 against,$6,930,901,307 for the same week in 1942, At this
center there is a gain for the week ended Friday of 25.8%. = Our comparative sum-

mary for the week follows:
C!earlngs-#Retufns by Telegraph

Week Ending Nov, 27
New York.-

1943 - |

$3,247,610,268
312,425,136
428,000,000
253,953,187
148,276,199
134,300,000
190,053,000
184,951,761
. 154,318,289
97,515,766

$5,161,887,840
1,315,580,068

$6,477,4617,908
- 1,619,366,977

$7,996,834,885

1942,
$2,580,714,268
287,919,863
409,000,000
228,621,452
122,864,651
113,700,000
182,415,000
159,036,701
124,270,461
40,379,109 .

$4,298,921,505
1,157,074,425

$5,455,995,930
1,474,905,377

$6,930,901,305

R
3]

b

Kansas City
" 8t, LOUIS —eoeenw
San Francisco
Pittsburgh -
Cleveland ..
Baltimore......

FORES A ®

B

Tén citieé. five days
Other cities, five days

=i
wof

s
Lo

Total all cities, fivz days-
. All cities, one day

R e Rt o e
CPYl Gl Pk ao ik

&
-
ol
»

Total all cities for week
. “Estimated,

- Complete and exact details for the week covered by the foregoing will appear
fn our issue of next week. We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to:be estimated.

In the elaborate detailed statement, however, which we present further below
we are able to give the final and complete results for the week previous—the week
ended Nov. 20. For that week there was an ,‘in‘crease of 18.2%, the aggregate. of
clearings for the whole country having amounted to $9,778,304,446 against $8,271,-
059,718 in the same week in 1942.. ‘Outside of:this city there was an . increase of
10.6%, the bank clearings at this center having recorded a gain of 27.1%. ..We group

the cities according to the Federal Reserve Districts in which they are located and

from this it appears that in the New York District (including this city) the totals
show a gain of 26.3% and in the Philadelphia Reserve District of 15.2%, but in
the Boston Reserve District the totals show a loss of 2.3%. In the Cleveland Reserve
District the totals are larger by 8.1%, in the Richmond Reéserve District by 10.9%
and in the Atlanta Reserve District by 17.0%. In the Chicago Reserve District

the totals record an expansion of 15.3%, in the St. Louis Reserve District of 16.7%
and in the Minneapolis Reserve District of 17.7%. In theKansas City Reserve
District there is an improvement of 16.9%), in the Dallas Reserve. District; of 6.6%
and in the San Francisco Reserve District of 0.9%, - %

*In the following we furnish a summary.by Fed'je’rallRese'x.'ve‘ﬁi'striéts: :

o via SUMMARY OF BANK CLEARINGS -
Federal Reserve Districts 1943 ¢ ¢ 1942 7 Inc. or
. Week Ended Nov. 20 $ $
15t Boston ... s 127 cities
2d New York_. 5 1 Oy

1941, 1940
$ s
307,736,882
3,146,938,712
""460,984,988
338.218.582
163,739,592
204,445,182

!

448,392,640
+4,003,616,406
630,921,254
592,274,678
267,718,217
364,260,332 -
' 548,031,076
296,003,729
193,556,587
275,877,043
' 141,288,265
509,119,491

8,271,059,718
4,432,688,729

345,933,238
3,659,1786,712
555,368,644
449,057,211
203,274,429
284,687,734
486,441,058
236,246,371
150,500,236
186,203,340
112,820,486
351,612,445

.. 1,021,931,904
) 3,601,984,262

438,030,770
5,057,982,439
726,796,334
640,266,530
296,891,582
426,342,655
631,901,372
345,558,586
227,738,333
322,668,810
150,614,878
513,512,157

174,271,489
118,001,341
142,061,823
80,449,732

. 263,039,987

5,795,470,111
2,768,081,610

11th Dallas
12th San Francisco..

9,778,304,445
4,900,336,862

751,290,442

Total . uiliinn, 2111 cities

Outside New York Ci

o

el Bl B e R B e

IS
o

32 qitieé 534,850,713 507,870,346 415,438,256

Canada !
We mow add our detailed statement showing the figures. for each city for the
week ended Nov, 20 for four years: "

. /il 20 Week Ended Nov. 20 °
* . 1943 1942 .~ Inc.or .
Clearings at— L $ Dec, %

First Federal Reserve District—Boston— .

- Maine—~Bangor
Portland
Massachusetts—Boston

1941 1940
ko $

649,963
2,511,969
302,720,600
867,979
478,964
999,579
3,723,261
2,363,237
12,380,569
5,358,752
13,136,900+
731,465

566,073

739,279
1,881,759

3,472,677
356,186,655
1,079,174
457,665
'1,457,850°
4,366,603 .
2,870,614 -
14,360,475
6:100,579
46,340,700
538,499 -

723,331
7,118,196,
394,635,239
836,565
388,228
1,089,697
3,634,047
2,428,852
12,917,102
5,055,957
18,877,100 +
688,326

LL+

Rogivibnibohnie

88,890
'398,416
767,273
3,847,654
2,294,284
11,124,948
4,489,328
12,663,700

Springfield
Worcester.,.

pvidence_...
New .Hampshirg--Manchester__

Total (12 c{tﬁe‘s; NI £ R

S}eeond Federal Reserve Distr'icl——New Yorl;—-

New York—Albany i ..1,996,418
Binghamton. - 1,507,357
‘Buffalo 74,588,000
Elmira 1,310,909
» Jamestown 1,108,850
New. York 4,8177,9617,584
Rochester 11,238,663,
Byracuse. 6,423,856

Connecticut—Stamford._ . 7,500,369

New Jersey—Montelair 584,458
Newark 28,274,271
Northern New Jersey 39,481,704

[
w

438,030,770 '448,392,640 - 345,933,238 307,736,882

115,276,376
1,546,184 °
48,400,000

w»

QloprNrreIoORo0

13,388,227
1,173,850
36,400,000
503,999
728,636
3,027,388,501
1,952,846
4,927,214
6,006,747
380,317
19,308,167
28,774,208

5,562,926
1,493,608
60,700,000
1,133,010
1,027,054
3,838,370,989
10,555,485
5,604,421
7,581,595
478,563 "
29,489,980
41,618,774

358,583
122,345,079
21,200,850

e a2 LA = RE R

w

Total (12 cities) 5,057,982,439  '4,003,616,405 3,659,786,712

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona.... 521,841
Bethlchem 1,170,671
Chester. p 712
Lancaster,
Philadelphia.
Reading.
Bcranton.
Wilkes-Barre.
York
WNew Jersey—Trenton

464,904
1,377,837
510,863

- 1,491,770

616,000,000 "

1,535,262
2,352,526
1,184,213
1,862,879
4,141,000

517,370
1,429.333

439,891
1,259,627
404,771
1,200,482

e 14510773
541,000,000
1,405,703
2,516,391
1,172.400
1,600,280
3,792,500

1,508,584
2,869,843
997,557
1,176,533
! 3,127,700

1,590,799
: 1,809,565
+» 75,699,800

Total (10 cities) __7_,_-_-___;_,_; 726,796,334 555,368,644 460,984,988
Fourth Fedéral Reserve District—Cleveland—
© ©hio—Canton - 4,643,403
Cincinnati 112,580,287
Cleveland 236,428,591
Columbus. 17,189,100
Manstleld 2,568,768
Youngstown, 4,396,434
Pennsylvania-—Pittsburgh.___ 262,459,947

630,921,254

3,229,617
110,992.570
212,355,254 -

13,543,100

3,158,653

4,513,941
244,481,543

2,943,295
87,670,813
159,980,006
12,719,800
2,840,010
3,402,973
179,500,314

449,057,211

2,196,397
64,736,797

9,804,500
2,162,568
2,741,229
142,542,147

Total (7 cities) 640,266,530 592,274,678 338,218,582

395,581,801

268,184,923
7

729,634

3,146,938,712 |

448,000,000 *

114,034,944 -

1943 -

Fifth Federal Res'erve Dlstr}ct—nlchmond—

+ West Virginia—Huntington...... -1,413,241
Virginia—Norfolk. 6,637,000
Richmond 91,024,328
South Carolina—Charleston..... 2,099,695
Maryland—Baltimore e
District of Columbia—Washington...

42,016,750

153,700,568 *

_“Week Ended Nov. 20

1942
8

. 966,841
17,038,000

75,845,588
2,282,686
141,149,325
40,435,777

. Inc,or .
Decr % .

911,780
3,703,000
56,155,595
1,985,077
105,604,350
© 34,914,627

4941, -
Y

1940 -
§

638,177
3,660,000

45,780,484

1,400,674
84,325,140

27,935,117 .

Total (6 CIt1es) ummmmina i, 296,891,582

Sixth Federal Reserve District—Atlanta— i

Knoxville 11,569,719

Nashville 38,084,568
Georgia-—Atlanta + 155,900,000
Augusta 2,550,675
Macon.... : 2,249,912
Florida—Jacksonville 3 49,469,895
Alabama—Birmingham 67,839,812
Mobile i 4,840,491
Mississippi-—Vicksburg 230,744
Louislana—New Orleans--.. . 94,106,839

267,718,217

7,770,465
36,506,795
136,100,000
2,525,936
1,249,860

39,704,872

47,955,665
4,870,359
190,050
87,386,330

o

IS 1

203,274,429

6,621,182
© 33,089,490
102,200,000

42,395,926
3,345,358
156,176

" 61,291,295

163,739,592

5,325,528

24,020,677+

173,500,000
1,385,467
1,267,592
22,994,000
26,164,143
2,105,392
149,195
47,533,188

Total (10 efties) 426,342,655

Seventh Federal Reserve District—Chicago— -

Michigan—Ann Arbor_. .. ... s 604,599
Grand Rapids o 5,383,585
Lansing.

Indiana—Fort Wayne ... -
Indianapolis.

South Bend
Terre Haute

Wisconsin—Milwaukee.

Towa—Cedar Rapids.

«. Des Moines, 3
Sioux City.

Hllinois—Bloomington
Chicago
Decatur
Peoria
Rockford
Bpringfield

3,237,788
33,444,000
3,863,900
7,750,510
34,502,415
2,136,053
12,607,930

. 17,082,311
593,461
503,403,322

6,166,042
2,379,342
2,280,288

3

4,550,110 -

1,915,716 ,

364,260,332 -

518,609
4,304,382
2,875,169
2,907,849

28,249,000
3,227,904
10,292,031

el I Sk e S S S A

+
-
o

31,782,122

1,642,158
14,186,314
5,663,155
- 563,440

430,038,412 -

2,348,714
5,393,770
1,978,845
2,059,202

-
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284,687,734

608,511

3,783,776
2,454,603
2,332,349

22,338,000
2,642,997
7,136,139

24,357,033
1,572,312

11,406,933
4,541,478

462,005
390,913,457
3,478.333
4,680,958
1,986,790
1,745,384

204,445,182

985,744

3,298,183
1,720,485
1,733,134

119,420,000 °

2,131,828
5,761,047
*19,944,473
1,264,813
8,855,881
3,788,383
351,793
319,092,886
1,088,506
4,143,658
1,358,165

1,342,822 .

Total (17 cibles) mimmcmma ——— 631,901,372

_ Eighth Federal Reserve District—St. Louts—
Missouri—St. Louis.... 208,000,000
Kentucky—Louisville... 77,288,800

femphi

Ten 0 59,140,785
Ilinols—Quiney_ - __ - ... 1,129,000

548,031,076

166,000,000
70,088,683
59,012,046

903,000

+

.

Pl oDmmama

1%}

486,441,058

130,900,000

57,676,572
46,960,799

709,000

395,581,801

98,000,000
39,113,778
+ 36,479,711
678,000

Toial (4 .c3tles) wimanaioniidil sy 346,558,586

Ninth Federal Reserve District—Minneapolis— '

Minnesota—Duluth_l__c__ 1l __ .. . 5,256,574
Minneapolis
St. Paul .
North Dakota—Fargo
South Dakota—Aberdeen
Montana—Billings
Helena...

57,156,728
2,264,639
1,739,583
1,833,689

153,753,097

5,734,023

296,003,729

" 6,422,600

125,751,475

417,599,419
3,905,305

1,501,502

1,574,383
6,801,903

436,246,371

4,109,686

96,947,285"

38,115,265
3,170,091
1,170,426
1,519,285
5,468,198

174,271,489

3,551,861
75,858,670
29,938,822

2,932,293

888,084
;1,064,172
3,767,439

Total (7 clitles) S i e - ‘227.738,333

Tenth Federal Reserve District—Kansas City—
Nebraska—Fremont........._. LAy Ui 245,102
Hastings.. 253,105
" Lincoln
Omaha. % 3
Kansas—Topeka . oo omcoio . AL,
Wichita. 5
Missouri-——Kansas City.
St. Joseph

Colorado—Colorado Springs
Pueblo. J

3,096,345
6,817,166
218,248,679
7,944,370
1,446,084
933,554

3,945,816 -
79,738,589 -

193,556,587

222,395
150,000
3,907,101
64,741,254
2,634,966
4,799,298
191,549,296
5,601,585
1,333,126
938,022

L¥++4+++++
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150,500,236

103,550
#130,000
3,101,585
42,441,644
1,908,601
3,951,938
129,757,899
3,503,655
585,983

718,485

118,001,341

88,968
116,168
2,296,509
30,532,772
1,604,165
3,143,103
100,354,084
2,883,073
470,844
572,137

Total (10 cities) 322,668,810

Eleventh Tederal Reserve Districi—Dallag—
Texas—Austin : 2,583,710
Dallas. #120,000,000
:Fort Worth 17,057,165
-~ Galveston 3,658,000
1,618,807
5,697,196

275,877,043

2,454,469
112,804,000
15,665,553
3,338,000
1,269,805
5,756,438

3

| +%+++

—
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186,203,340

2,092,125

14,352,980
. 2,986,000

5,000,575

87,124,876 -

- 1,263,930~

142,061,823

1,275,731
63,678,236
8.979,259
1,985,000
.- 1,172,001
3,359,505

150,614,878

Twelfth Federal Reserve District—8San Francisco—
Washington—Seattle 87,662,646
Yakima 2,607,826
Oregon—Portland 81,931,609
Utah—Salt Lake City__ 34,457,358
California—Long Beach. 11,497,814
Pasadena 1,803,641
- 8an Francisco . 279,639,000
San Jose. 6,741,768
Santa Barbara ‘2,282,311
Stockton 4,938,184

141,288,265

. 84,650,502
2.019,421
93,674,932
33,363,672
6,958,192
3,005,817

. 275,136,000
4,996,094
1,398,219

- 4,916,642

-+

|+ |+ +

WO b

o

o

olousiopt

112,820,486

© 60,177,322
1,513,201
53,506,986
25,827,294
5,081,411
3,409,433
192,457,000
3,700.798
1,662,255
4,276,745

80,449,732

43,241,348
1,047,562
37,986,234
19,507,660
3,843,925
3,083,592
146,786,000
2,886,814
1,394,139
3,264,713

_ Total (10 cltles) 513,512,157

509,119,491

o] ovboaohwan

; 351,612,445

263,039,087

Grand Total) (111 cities)
Outside New York. ________ +

9,778,304,446
4,900,336,862

Canada— 1943

8
173,864,874
182,645,153
129,183,926

23,386,023
143,648,555
7,001,615
4,232,591
8,682,721
22,859,530
2,973,860

Toronto
Montreal
Winnipeg.
Vancouver
Ottawa
Quebec.
Halifax
Hamilton
Calgary.
St John.:
Victoria,
. London
Edmonton
Regina
'Brandon
Lethbridge
Saskatoon
Moose Jaw.
Brantford
Fort. William .
New Westminster. o —ooeeea. .
Medicine Hat._.
Peterborough.
Bherbrooke
Kitchener
Windsor
Prince Alberb e uaiumemamannims S
Moncton
Kingston
Chatham

« Sarnia
Sudbury

3,637,528
9,788,646

639,859
1,713,777
5,033,345
1,108,438
1,289,553
1,283,946

878,772

515,577
1,102,768

1,351,469
5,335,768
927,237
1,383,876
906,020
906,617
1945956
1,264,098

1,910,161 .

£ 9,693,527 /.-,

1,229,586 -

8,271,059,718
4,432,688,729

+4 [+

e

ORI O mRAEHOTWHOW

oo

7,021,931,904
3,601,984,262

Week Ended Nov. 18

1942
3

136,323,102
137,225,357
67,362,941
126,184,568
93,988,437
6,712,447

4,516,219 -

8,128,116
18,253,441
i 2,548,015
;12,094,802

: 3,031,516+

17,198,363
17,863,718
- 698,330
1,156,382

2,245,433 .

987,517
1,100,383
1,342,122

. 1,114,715

473,421
835,453
1,391,191
1,261,624
5,427,911

,..
e
W=
S
@
o
»

. 675,216
1,156,229

Inc. or:
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1941
3

165,618,504
148,503,005
57,170,190
21,578,490
43,835,457
6,742,438
5,041,731
7,678,204
7,478,614
2,400,516

3,176,109

524,991
. 1,099,846

2,037,473

e
5,795,470,111
2,768,081,610

1940
8

128,189,501

117,399,902
50,934,141
18,872,549

989,388

Total. (32 citles)

751,290,442
*Estimated. . ‘

534,850,713

+
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507,870,346

415,438,256

igitized for FRASER
tp://fraser sttouisfed.org/ . ...,




Volume 158 Number 4233

THE COMMERCIAL & FINANCIAL CHRONICLE

2189

General Corporation and -
_Investment Mews

(Continued from page 2154)
holders of record Dec. 3. Regular quarterly payments of 50 cents each
were made on March 31, June 30 and Sept. 30, last. Distributions dur-
ing 1942 were as follows: March 31, a regular of 25 cents and an extra
of 25 cents; June 30 and Sept, 30, 50 cents each; and Dec, 28, $1.—
V. 158, p. 1129. : i

Colonial Airﬁnes, Inc.~Air and Passehger Traffic Up

pound miles, an increase of 44% over October, 1942, Mail pound mile-
age for October was 8,432,167, up 18%, compared with October last
year. Passenger mileage last month was 843,326, 587%. over October,
1942, it was announced: by Sigmund Janas,. President,
Applies to CAB for Circular Route— ‘
The. corporation has applied to the Civil Aeronautics Board for per-
mission to operate a circular air route ‘“clockwise. and counter-clock-
' wise” from New York City with stops at Pittsburgh, Columbus, Dayton,
' Detroit, Cleveland and Niagara Falls, carrying passengers, property and
 Mmail—V, 158, p. 1528. " . -

Colonial Utilities Corp. (& Subs.)—Earnings—

12 Months Ended Sept. 30— 1943 .. 1942
Operating revenues A ; $462,178 * '$422,670
Operations .. %, 211,287 197,725
Maintenance ... e .utiohr s L T 41,025 37,519
Federal income and excess profits taxes.. . ___ 21,146 18,847
Other taxes ... = 34,794 34,607

Operating income - $153,926 $133,972
Other income, net 3,256 5,819

Gross income ... - s157,182. $139,790
" Retirement reserve accrual 62,399 |, . 61,264
Income deductions 30,039 30,334
" Net income from subs, applicable to Colonial e

o, UbINtIes COrR, - sl c@ e T Sl A $64,745 $48,192
~-V. 158, p. 768. ) R,

Colon Development Co., Ltd.—Earnings—

3 Mos. Ended Sept, 30— - 1943 1942 1941
Total income .._. £395,487 £393,219 £392,100
Directors’ 1€e8 .-l ic uiuietiss - - 90 900 900
°Drilling, production and field exps. 217,676 .- ______ 189,875
Admin. and gen, exps., et¢ 67,695 54,742 42,865
Provision for depreciation 15,762 18,558 25,370
Inventory adjustment  __._.___._____ = _.____ 14,469 - o

7 ) 41 RN e CETIR i LR e £93,453 £176,709 £133,090

“Including intangible drilling expenditure on producing fields

amounting to £26,509 in 1943, £21,622 in 1942 and £31,334 in 1941.—
V. 158, p. 1729, f "o i :

/Columbian Carbon Co. (& Subs.)—Earnings— -’

‘9 Mos. Ended Sept. 30— . 1943 | 1942
Net cales $15,095,735 $14,321,282

Cost of ‘sales_._ & ~<~ 10,207,064 = 8,069,558
Selling, administrative and general expenses.._ 2,629,199 2,198,694
Operating profit _ s --- 82,859,472 $4,053,030
Other income ___ 387,131 533,896
Total income . © $4,586,926
Other charges .. 10,564 660,701
Federal income taxes (est.) -+ 1,153,500 '1,700,000
Minority interest in earnings 60,320 85,225
Net profit weeono $2,022,219  $2,141,000
Dividends paid _. et 1,618,218 1,612,218
Surplus _______ $410,001 $526,782
Earnings per -common’ share.____ s $3.76 $3.98

“Aftér deducting depraciation and depletion of $2,564,860 in 1943
and $2,214,705 in 1942, .

Consolidated Balance Sheet, Sep_t.‘ 30, 1943

Assels—Cash, $4,623,946; U. 8. Treasury tax notes (at cost), $500,~
000; other U. 8. Govt. obligations (at’ cost), $500,000; marketable
securities (at cost, less $146,951 reserve), $690,747; accounts. receiv-
able ‘(less $27,277 reserve), $1,923,214; inventories, $2,790,339; invest-
ments (at cost), $3,661,823; notes,. accounts receivable, etc, (less
$38,089 reserve), $151,413; post-war excess profits tax credit (est.),
$7€,000; fixed assets (less reserves for dzpreciation, depletion and
amortization of $29,030,280), $19,589,405; patents, goodwill, ete,, - $1;
deferred charges, $377,613; total, $34,884,501,

Liabilities—Accounts payable and accrued accounts, $1,123,743; Fed-
eral taxes, 1942, $517,896; reserve for Federal taxes, 1943 (est.),
$1,153,500; reserve for taxes and other contingencies, $631,844; minority
interest in subsidiary companies, $1,086,253; capital stock (537,406
shares no par), $21,849,354; capital surplus, $16,242; earned surplus,
$8,505,669; total, $34,884,501.—V. 158, p. 768.

Commonwealth Edison Co.—Redemption of Bonds—

The rcompany. has called for redemption as of Dec. 28, 1943 a iotal
of $1,000,000 of its 1st mtge, 3'2% bonds, series I, due June 1, 1968,
ati105% and int, Payment will be made at the Continental Illinois
National Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, Ill.
See also V. 158, p. 2042, - .* ot

Commonwealth & Southern Corp.;Weel{ly Output—

The weekly kilowatt hour output of electric energy of sul?sidlaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Nov. 18, 1943, amounted to 252,-
474,503 as compared with 223,758,656 for the corresponding week in
1942, an-increase. of 28,715,847 or 12.839% .-V, 158, p. 2042. ¢

Compania Hispano-Americana de Electricidad, S. A.,
(“Chade’”)—Bonos de Caja Distribution Voted—

The company announces that by virtue of the authority granted to
the cirectors by thz ordinary general meeting of shareholders held
Sept. 30, 1943, the board has decided to distribute to the shareholders,
as dividend for the fiscal year 1242-1943, bonos de caja of the com-
pany, issued on Oct. 6, 1943, bearing interest as from Jan. 1, 1944,
at 4% pr annum, Spanish taxes in effect as’ot Sept. 28, 19_@0. to be
borne by the.company and redeemable by drawings in 17° years as
from -Jan. 1, 1944.  Said bonos de caja are numbered 364,001 to
468,000 and the first coupon bears the number 4. 1
» The holder of each coupon No. 42 of “Chade” shares of the series A,
B znd C is entiiled to receive a par value of 40 pesos "Argentine
nation~1 currency in bonos de caja'and the holder . of -each coupon
No, 42 of the series D and E shares to receive a par value of eizht
pesos. Argentiné national currency of the same bonds. o

The bonos de caja issued on Oct. 6, 1943*,':}}11% a par value of 200
-pesos Argentine national currency each and'Will be delivered to the
shareholders at the rate of one bond for edch®Eroup of coupons No, 42
which - represent together the right to recéive 200 Argentine pesos.
The 'Guaranty Trust Co. of New York and Credit Suisse, New York
agency, the banks in charge of ' the financial service of tiie company,
will endeavor to assist stockholders who own coupons No. 42,°in the
purchase or sale of coupons No. 42 required to even up their holdings.

Only coupons No. 42 of the new coupon sheets are valid for collec-
tion of the cividend not including, however, coupons pertaining to
shares which are included in the list of estoppals No. 106, or subse-
quent lists as, if and when they may be published.

The shareholders may present their coupons No. 42 to the banks in
charge of the financial service, who will take the necessary steps to
make deliverv of. the bonos de caja to which they are entitled.—
V. 158, p. 1439.
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-The corporation’s air expiress to Canada for October was 5,831,360

Connecticut River Power Co.-—Earnings'——— by
1942

9 Months Ended Sept. 30— - 1943
‘Total gross earnings.. - $3,210,472. -$3,216,814
Operating costs__ ] 508,449 © = 571,397
Maintenance - 86,144 76,011
Depreciation ... .. S 280,631 258,385
Taxes ‘(Federal, State and municipal).... 666,955 714,263
Balance before' capital charges . $1,668,293  $1,596,759
Total interest and other charges 713,264 728,360
Ba!anb‘ce before dividends_. $955,029 $868,399
- Preferred . dividends, . declared...._ 54,000 54,000
Balance s $901,029  $814,399

Note—Tax expense for the 1943 period “includes -$320,000 provision
for Federal taxes on 'income, such amount being computed . in
accordance with the Revenue Act of 1942. The provision for Federal
taxes on Income:in the.1942 period was $353,522.—V, 158, p. 886,

Continental Diamond Fibre Co.—20-Cent Dividend;-

The directors on Nov, 23 declared a dividend of 20 cents per.share
on.the common stock, pax'$5, payable Dec. 14 to holders of record Dec.
3. Bimiiar payments were muae on June 15 and Sept. 13, last, as
against 25 cents on March 15, 1943. Disbursements during 1942 were
as follows: March 14, 25 cents; June 18 and Sept. 14, 12% cents each;
and Dec, 14, 15 cents.—V. 158, p. 2043., ¥

Consolidated Cigar Corp.—Definitive Debens, Ready—

The Manufacturers Trust Co., as trustee, is prepared to deliver
definitive 10-year 3Y%; % sinking fund debentures due July 1, 1953, in
exchange for temporary debentures of that issue.—V. 158, p. 1634.

Continental Gas & Electric Corp. (& Subs.)—Earnings

12 Months Ended Sept. 30— - * L1943 <1942

Subsidiary Operating Companies— . . .
$43,201 845 $41,244,002

Total -operating revenuses...
Operating expenses _._. 24,076,402 23,045,347

State and local taxes. - 3815691 3,530,146
State income. taxes_.__. = - 98,732 . 95,627
“Federal income and.excess profits taxes. . 5,506,525 - - 3,809,811
R 4 " B S T S
Net earnings from' utility operations__ '$9,794,495. $10,754,161
Other income (net)_.....___ . ... _._ 72,723 . 38,420
Total net earnings._. ~ $9,867,218 $10,715,740"
Interest on long-term debt. = 112,427,999 2,523,893
Amortization of debt discount and expense____ 171,252 181,606
Dividends on preferred stock.__ : - 1,091,968 1,067,548
Miscellaneous e 95,660 91,640
BalANes cucecweacalan o it S5 oo $6,074,338 $6,851,054
iContinental Gas & Electric Corp.— .
Income from interest, dividends, ete.._._._____ . $45,551 $12,701
+-Total : : $6,119,889 $6,863,755
Interest on securities held. by public. .-2,474,975 2,932,863
Consolidated nef income__.____________ ' $3,191,562 - $3,930,892
Dividends on prior preference stock._._________ 1,320,053 1,320,053

$12.18

based on rates pre-
iExclusive of income from sub-

*Federal income taxes for current period ars
scribed by the Revenue Act of 1941,
sidiaries.—V. 158, p. 687.

Consolidated Edison Co. of New York, Ine.~Output-—

The company on Nov. 24 announced that System output of elec-
tricity (electricity generated:-and purchased) for the week ended Nov.
21,. 1943, amounting to- 218,900,000 kwh., compared with 154,900,000

kwh. for. the corresponding week of 1942, an increase of, 41,3%..". Locai .

distribution of electricity amounted to 214,800,000 kwh., 'compared
with +151,200,600 kwh, for the corresponding ‘week of last year, an
increase cf 42.1% .—V, 158, p. 2043, 5

Cooper Bessemer Corb.—Vétes $1 Common Dividend—
Change In Preference Stock Provisions—To List Stocks
On New York Stock Exchange—

The directors on Nov, 22 declared a dividend of $1 per share on the
common stock, .no par value, and the usual quarterly dividend of 75
cents per share on the $3 prior preference stock, no par value, boti
payable Dec, 28 to holders of record 'Dec, 15. Distributions of 50 cents
per share were made cn the common stock on May 1, last, and on May
1, Nov. 2 and Dec, 28, 1942, :

" The stockholders- at: a special’ meeting held on the same date, by a
vote of over 75%
the articles of incorporation which provides for the substitution of $40
in net current assets per shere of prior preference stock for the two to
one current ratio as a requirement for payment of dividends on the
common: stock.

The directors also approved the application for listing of both classes
of stock on the New York Stock Exchange. 3

The company states that the volume of business and earnings for
the first ten months of this year were ‘reported substantially higher
than for the same period last year.—V. 158, p. 1634, :

Derby 0Oil & ‘Refining Corp.—Earnings—
(Including Derby " Oil Company; a Subsidiary)

9 Mos. Ended Sept, 30— 1943 1942
Net sales $4,127,425  $3,873,845
2,960,134 - 2,863,526
250,085 247,784
2 $917,206 $762,5634
48,013 36,527
Income from operations______________.___ so65218  §799,062
Other income .___________.. """ 15,750 15,684
Total income 980,968  $814,746
Other charges __ 119 330
Depletion, depreciation, etc. 414,900 - .- 157,500
Provision for Federal and State income taxes.. 228,841 - 142,003
Frcportion applicable to minority interest._.. 249 151
Net income accrued to corporation. .. $336,859  $204,960
Earnings per common share s $1.06 $0.56

.Consolidated Balance Sheet, Sept. 30, 1943

Assets—Cash in banks and on hand, $1,282,883; accounts receivable,
$201,602; inventories, $495,144: fixed assets (net), $2,595,582; deferred
charges, $30,027; . total, $4,605,239, - . Wy

Liabilities—Accounts payable, $291,103; accrued payrolls, State and
local taxes, etc.; $71,906; provision for social security and withholding
taxes, $10,395; provision for Federal and State income taxes,, $45,569;
deferred Habilities; $20,557; miscellaneous reserves (abandonments,
taxes, inceme  tax contingencies, etc.), /$135,822; minority - interest

" (Derby Oil Co.), $3,365; $4 dividend cumulative preferred. stock (18,849
shs.,, no parj, $729,456; common stock (2€3,142.25 shares at average
stated value of $7.89 per share), $2,076,192; certificates of deposit out~
standing (calling for delivery of 21.35 shares at stated value), $168;

. capital surplus, $350,249; earned surplus, $870,455; total, $4,605,239,

Accrued Dividend—

A dividend of $7'per share has been declared on account of accumu-
lations on the $4 cumul. conv. preferred stock, no par value, payaole
Deg. 10 to holders of record Dec, 1. This compares with $10 per share
paid on July 15, last, and $2 each on Feh. 15 and May 15, 1943, and
on March 28, July 1, Sept, 15 and Dec, 15,-1942,—V. 158, p. 769.

Diamond Shoe Corp.—Extra Dividend of 15 Cents—

The directors have declared an extra dividend of 15 cents per
share on the common' stock, no par value, payahle Dec:. 10 to holders
of -record Nov. 30, Distributions made so far this year were as fol-

]

" are offered, in the first instance, for subscription at the price of 27s,

« shares nlone,

_lhat year was paid at the rate of 87%.

. Bridge & Engineering Works Ltd.,

$1,871,500 . $2,610,840:
$8.73

© 1346,

of both classes of ‘stock, approved an amendment to -

Mellon Securities Corp.

' series “A.

- rights to subscribe to.an. aggregate of 249,741 shares of the cumu-
. lative preferred stock, series A, in the ratio of one share for each

" shares of 5% preferred stock exchanged or redeemed will be cancelled

e A ¥
'lz(;)wﬂ:mFth‘ 1 and May 1, 10 cenis each; Aug. 2, 15-cents; and Nov. I,
20 cents, : " . T

Dividends paid in 1942 were as follows: Feb. 2, 30 cents; May 1,
20 cents; and Aug. 1 and Nov. 2, 10 cents each.—V, 158, p. 1936,

Doehler Die Casiing Co.—Doubles Distribution—

The directors have declared an interim dividend of 75 cents per
share on the common stock, payable Dec. 24 to holders of record Dee,:
10. - Distributions of 37%; cents cach were made on March 29, June 28
and Sept. 27, last. Payments of 50 cents were made on March 28,
June 29, Sept. 25 and Dec, 28, 1942,—V, 158, p. 1936. ’

. Dorman, Long & Co., Ltd. (England)—Offers Ordi;-;
nary Shares—To Redeem Debenture Stock—

The " directors have decided to pay off on Jan. 17, 1944, the 5%
morigage redeemable debenture stock which requires - £3,183,138 in-
cluding the 5% premium payable on ‘redemption. Interest to date of
redemption will also be paid. .

Towards this repayment of the 5% debenture stock and to free
the charges on the company's properties, assets and profits, 2,094,334
new ordinary shares of £1 each (part of the unissued share capital)

per share to the holders of preferred ordinary shares and/or ordinary
on the register- of members on Oct. 25, 1943, in the

proportion of one new ordinary share for each preferred ordinary share

and/cr ordinary share held. The balance required for such repayment

will be provided out of the company's cash resources,

" ‘R. 8. Capes, Secretary, on Nov. 3 stated in substance;

Since the reorganization of the company's capital in 1934 the business
has prospered and the financial position of the company has been
progressively. strengthened. Dividends on the ordinary ' shares were
paid for the year ended Sept. 30, 1936, at the rate of 6%, and for
each of the three following years at the rate of 10% - Owing to adverse
conditions outside the company's control, the dividend for the year
to Sept. 30, 1940, was reduced to T%, and no dividend was paid for
the following year. In 1942 conditions Improved, and a dividend for

The company, which is fully engaged on work of 'Natjonal import-
ance, occupie: a leading position:in the iron and steel industry, and
-With.iits subsidiaries, Redpath, Brown & Co., .Ltd.; and the Tees side’,

forms one of the largest groups
of structural engineers in the country, } A

The improved -trading conditions which resulted in increa!ed'proﬂts"
for the year ended Sept. .30, 1942, as compared with the . previous,
year of 1941° have been fully maintained during the wholé of the
year to' Sept':'30, 1643. The final results for {he year. just ended
will' be known early next year, : T
., Repayment and discharge of the 5% debenture stock will improve .
the ‘capital structure of the company and therefore the value of the
ordinary shares, B

Subscriptions ‘should be completed and forwarded with the amount
payable' on application direct to one of the company’s bankers, Bar-
clays Bank Ltd., 54 Lombard St., London, E.C.3, or Midland Bank .
Ltd, Poultry, London, E.C.2, or National Provincial Bank Ltd., 15
Bishopsgate, London. E.C.2, Engand, s0 as to reach the bank not "
later than 3 p.m. on Nov. 24, 1943, After that date no application-
will be entertained. 1 o

“The new ordinary shares will rank for dividend in respect of the -
current financial year commencing on Oct. 1, 1943, but will not -
ggrtilcéggte in any dividend in respect of the past year ended Sept...

‘The ccmpany has made arrangements with the brokers to the issue,
Cazenove, . Akroyds - & Greenwood . & Co.,, of 12, Tokenhouse Yard,
London, E.C.2, England, whereby the latter will procure subscriptions
for 1,900,000 ordinary shares; part of the new issue, at the price of
27s. per share' to- the.extent that such .number of shares’ is not
subscribed and paid for by the preferred ordinary and/or ordinary
shareholders or their nominees.” For these services a commission of
2% will be paid by the company on' the nominal amount of the
1,900,000 shares.' E T

The shares will be ellotted and allotment letters issued as soon as
possitle after 'Nov. 24, 1943, and the definitive share. certificates:
will be available in exchange for 'allotment letters on and after
March 31, 1944, ' ¢

Douglas Aireraft Co., Inc.—Retirement Plan—

' A retirement pension plan designed for salaried employees drawing

more ‘than' $3.000 a year and designed to supplement the Federal -
Social Security pension was .authorized at a spec.al ‘meeting of the

stockholders last -week.

Retirement age under the plan has been set at 65 with 75% of the
actuarial reserve available in cash for employees of five .to 15 years-
service and 100% in cash available to those of longer service, ’

The plan provides for. severance and Geath benefits for approxi- ,
mately 5,000 employees expected to qualify for membership, The plan i
does not contemplate any contribution from employees,~V. 158, p.

Dow Chemical Co.—Preferred Stock Offeréd—An of-
fering to the public of $4 dividend cumulative preferred
stock, series A, which will complete the raising of about
$26,000,000 of new working capital for the company was
announced Nov. 24. ' The offering represents the balance *
of shares not subscribed by the common stockholders of
record Nov. 10, who had until 3 p.m. Nov. 22, to purchase -
one share of the new preferred at $105 for each five
shares of common stock held. Shares subscribed by or
reserved for the common stockholders amounted to 53,~
615, leaving 196,126 shares, of a total of 249,741 shares,
for public offering. - The price to the publictis $105 per
share.  Smith, Barney & Co. headed a natidénwide group
of 80 underwriters making the offering. Other principal
underwriters are: Morgan, Stanley & Co., Dillon, Read
& Co., Kuhn, Loeb & Co., The First Boston Corp., Harri«
man, Ripley & Co., Inc., Blyth & Co., Inc., Goldman,
Sachs & Co., Lee, Higginson Corp., Lehman Brothers and

The new series A preferred stock is esllable at $112 per shore if
redeemed on or before Nov. 1, 1948; at $110 on or before Nov. 1,,1953;
and at $107 thereafter. - Dividends on the new préferred are cumu-
lative from Nov. 22, 1943.

The National Citv Bank of -New York has heen appointed as ro-
{ransfer agent for the. no par $4 dividend cumulative preferred stock,

Listing
Company has mode application for the listing of the cumulative
preferred stock, series A, on the New York Stock Exchange, the Cleve-
land Stock Exchange and the San Francisco' Stock Exchange. .

Offering’ To Holders of Common Stock

', Holders of record, at the close of busitess on Nov. 10, 1943, of the
rompany’s outstanding shares of common stock were given pro rata

five shares then neld, at $105 per share. Rights expired at 3 p.m.
EWT on Nov. 22, 1943. A total of 53,715 shares were subscribed for
or reserved,-leaving 196,126 shares for underwriters.

Exchange Offer’ To Holders of 5% Preferred Stock 1
Company will offer to holders of its €0,000 shares of 5%, preferred
stock, the right to exchange such shares for cumuialive preferred
stock, series A, on the basis of one share of cumulative preferred
stock, series. A, for cach share of 5% preferred stock, together with
a cash adjustment whiech, including the dividend receivable on the -
-cumulative preferred stock, series A, will, in effect, give stockholders
who exercise the right to exchange the benefit of the 5% rate to
Feo. 15, 1944, the date fixed for the redemption of any unexchanged s
rhayes of 5% preferred stock, The exchange offer will exvire at
3 p. m. EWT on Dec. 15, 1943. Company will call for redemption on
Feh. 15, 1944, at $1C5 per shere and dividends, any of the shares of
5% preferred stock which are not depovited for exchange, and all

and retired.
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Mistory and Business .

Company was incorporated in Michigan May 18, 1897, and its cor-
porate existence bus been extended for a period of 30 years from
May 18, 1927, Company is engaged in the manufacture of a diversified
line of inorganic wnd organic chemicals, also magnesium and mag-
nesium alloys., The present company is the outgrowth of a business
established 50 years ago at Midland, Mich., to separate and finish
into marketable form certain of the components of the native brine
deposits in central Michigan, Company's f.h'st development was an
original process for the production- of bromine by the electrolysis of
ihis brine. Some years later activilies were expanded to inclu_de first
the production of chblorine and bleaching powder and then still later
the production of caustic soda. Continuing the expansion of its line
ot chemicals, (he company was by 1917 not only a large producer of
bromine and hromides, chlorine, caustic soda and allied products, but
was also  actively engaged in the production of synt‘hemc organic
chemiecals such as phenol, chloroform. indigo and various -coal tar
medicinals, particularly the salicylates. It was also an impor‘bant
producer of solvents such as carbon tetrachloride and carbon b1§u1~v
phide, In 1917, the company started the ))rqducuon _of magnesium
metal by electrolysis of the magnesium chloride obtained from the
brine deposits and has subscquently developed the large scale produc-
tion of magnesium and magnesium nlvluys‘. JIn - the pns} two decafles
the -company. has steadily expanded s line of chemicals, devising
new  synthetic processes, until at the present time it produces approxi-
mately 500 different products. . ) .

Company also” manufactures for many industrial and in some in-
stances war uses, chloroform, cyclohexane, sulphur chloride, acemmhd,
chlorpicrin ethyl and diethyl benzene, ethylene dlchlpride. ethyl chloride,
methyl bromide, methyl chloride, methylene chloride, monochloracetic
acld, sodium acetate, malonic acid and diethyl malonate, propyl ben-
zene, monochlorbenzene, tetrachlorethane and tetrachlorethylenc.

Company is an important manufacturer of many pharmaceutical and

aromatic chemicals, such as salicylic acid, acetyl salicylic acigl (aspi-
rin), salieylales, acetphenetidin, antipyrene, monochloracetic acid,
cthyl chloride, phenothiazine, bromides, iodine, and glycine, Whlch'\\'xth
the U. 8. P, products of some of the industrial chemicals’ mentioned
ubove are used as medicinals. A new product is methyl cellulose, use-
ful in the pharmaccutical and food industries. Coumarin, diphenyl-
oxide, methyl anthranilate, and phenyl ethyl -alecohol are aromatic
chemicals used either for flavoring extmcts. or p_el:fume bases.

Company produces o diversified line of insecticides and fungicides
such as caleitm, lead and magnesium arscnates, lime sulphur, paris
green, Bordow gnd Bordow mixtures, paradichlorbenzene, chloranil and
methyl bromide; also @ series of dinitro-orthgcyc1ohexy1phenol com=
pounds for use in the citrus and deciduous fruit industry.

© Company produces and sells under the trade name Dowicides, & series
of phenolic derivatives for use as germicides and fungicides. The uses
are wide and varied, typical uses heing in the Lreatment of lumber,
fahrics and glue.

Property :

The prineipal plant of the company located at Midland, Mich., in-

cludes many modern factory buildings with all {he necessary electrical,

mechanical and chemical equipment, and covers an area of more than-

350 acres, which {he company owns together with over 2,000 acres of
adjoining land, There are over 16 miles of standard gauge railroad
track within the plant, Company owns approximately 125 brine wells
which are scattered in a generally westward direction from Midland
for about 30 miles and are connected with the company’s plant -at
Midland by pipe lices on its own private rights of way. It is the
opinion of .the company’s officials, based upon the experience of the
company since its inception, that the brine supply is sufficient for
ihe company’s requirements at the present rate of demand for a period
far in excess of 100 years. Company also owns 13 natural gas wells
located upon approximately 2,000 acres of leased land in Osceola
County, Mich., which wells are connected with the Midland plant by
means of 70 miles of company owned pipe lines. Power plants owned
by the company supply a major portion of the power requirements of
‘i{ne Midland piant, and these plants are supplemented by power pur-
chased from the Constmers Power Co.

The company owns 50 acres’ of land at- Bay. City upon which are
located faclory buildings, equipped for foundry operations and the
Tabrication of Dowmetal products. Company also owns over 1,000 acres
of land in the vicinity of Bey City near the mouth of the Saginaw
River about 18 miles from Midland on a portion of which it has con-
structed a fully equipped dock, thus having access to the shipping
lacilities of the Great Lakes. .

The plant of the Texas Division of the company is located near
TFreeport, Texas, on the Brazos River Ship Channel and covers an area
of more than 150 acres of land, which the company owns together
with over 1,500 acres of adjoining land. This plant consists of the
necessary electrical, mechanical and chemical equipment for: the pro-
duction of magnesium, chlorine, caustic soda, ethylene, ethylene glycol,
ethylene dichloride, propylene glycol and chlorinated solvents. Com-
pany’s own power plan supplies a major portion of the present require-
ments for power-at this plant, but the companyssupplements its. own
output of power by purchasing power from Houston Lighting &
Power . Co.

Company owns over 5,000 acres of land at Lake Jackson, Brazoria
County, Texas, which is being developed by the company as a res-
idential townsite for employees. ‘About 200 acres of this land are sub-
ject to contracts of sale to development companies, which are com-
pleting construction of approximately 500 residences on this tract.
The commercial buildings in the townsite arc owned by the company
and leased to local businessmen. Company  also owns “55 private
residences: located upon 50 acres of land in Midland, Mich.,, and 53
private residences and a small apartment house located upon 23 acres
of land in Frecport, Texas, all of which are rented to employees.: In
addition the company owns and operates a small hotel
port, Texas.

The plant of the Great Western Bivision of the company is located
at Pittsburg near San Francisco, Calif., on ahout 126 acres of land
which the company:owns, This plant consists of factory buildings
together with, electrical, mechanical and chemical équipment. The
Great Western Division also owns.a warehouse in -Los Angeles and
an unimproved tract of land of about 955 acres on the westerly shore
of San Francisco Bay. 2

The iodine plant of the company is located at Seal Beach, Calif.,
on apout 12 acres of land which the company owns. The plant con-
sists of factory buildings with the necessary equipment and facilities
lor the production of iodine from the waste salt water from the oil
fields and for the production of insecticides. A smaller iodine plant
is located at Venice, Calif.

The plant of Midland Ammonia Co. is located at Midland, Mich.,
upon a two acre tract- which it owns adjacent to the plant of The
Dow Chemical Co. from which it obtains its hydrogen supply. It con-
sists of a modern factory building and equipment “together with a
gasemeler and tanks.

The plant of Clitfs Dow Chemical Co. is located at Marquette, Mich.,
upon a tract consisting of approximately 200 acres of land, which it
owns, There are factory buildings, a battery of retorts for destrictive
distillation of wood, a power plant, an office building, a laboratory and
several miles of standard gauge railroad track,

Dowell, Inc., has its principal oifice in Tulsa, Okla.. It has several
Awarehouses located upon railroad sidings located at. various places
throughout the country. Some of the sites are owned by the come
pany and other sites are upon lands leased from railroad companies,

Compnny and its subsidiaries have over 17,000 employees,

, Funded Debt and Capitalization

(Adjusted to give effect to issuance of 309,741 shares of cumulative
preferred stock, series A.)® e

Authorized
$7,500,000

7,500,000

Outstanding
$7,500,000

5,250,000

10-year 2% % debentureS—-......_...._.
Serial debentures due $750,000 annually
to Sept. 1, 1950.
34 dividend cum. preferred stock, ser,
(no par) : ssqun : 600,000 shs, 309,741 shs,
Common stock (n_o par).- 2,000,000 shs. 1,248,706 shs.

*The pro forma -capitalization is based upon the assumption that
all of the outstanding 60,000 shares of 57 preferred stock are ex-
changed for cumulative preferred stock, series A, and that no shares
of 5¢% preferred stock, theretofore, have to be redeemed.

Note—On Nov. 8, 1943, the articles of association of the company
were amended to authorize 600,000 shares of cumulative preferred
stock (no par) and to creite a series thereof to be known as “‘cumu-
lative preferred stock, series A’ to hear cumulastive dividends at the
rate of $4 a share per annum and called cumulative preferred stock,
series A. The 290,259 authorized shares of cumulative preferred stock
not presently being offered may at any time be issued without any
wction by, or approval of,. the holders of {he shares now offered,

- Fahey, Clark & Co.

in Free- -

. Earnings
Years Ended May 31-= 1943 1942 1941 1940
Gross sales, less retuins; s
-$105,427,855 $78,359,997 $46,907,950 $37,743,547

exps. 81,428,560 60,390,383 38,632,262 29,906,105

$23,999,295 $17.969,615
2,863,274 1,451,168

cte.
Costs and. admin.

Profit from sales..__
Income credits, nel.

$8,2175,689

1,880,717 1,230,986

Net income
Federal income and ex-
cess profits taxes.....
Minority interests’ share
of profits of subs.. ...

$10,156,405 $9,068,427
1,649,360

92,667

$26,862,569 $19,420,783

18,386,329 9,969,793

209,390

$8,302,189. $9,241,600
; Purposes of Issue
The purposes of the issue are: (1) To retire company’s presently
oulstanding 5. preferred stock through exchange of such stock for
the cumulative preferred stock, series A, and to extent not retired
through such exchange to use a portion of the proceeds from the sale
of the cumulative preferred stock, series A, to redeem the 5’¢ preferred
stock 4t 8105 per share and accrued dividends on Feb. 15, 1944, a
dividend payment date for such stock, The 5'+ preferred stock so
cxchanged or redeemed shall be cancelled and nob reissued; and
(2) To provide additional furds to augment the working capital of

2,054,675

174,051 162,145

Net income’ .. .- $7,939,585 . §7,326,400

‘compeny in an amount estimated (after est. expenses of $116,907 for

the entire issue) to he approximately a maximum of $25,856,157 and
a minimum of $25,481,545 from the procceds of the sale of 249,741
shares of cumulative preferred stock, series A, less the amount required
to redeem the 57» preferred stock not exchanged (the maximuwm amount
required for such redemption—in the -event none of such stock is
exchanged—-bcing $6,300,000), Additional working capital is required
hecause of (he necessity of improving the company’s current position
by reason of the greatly expanded and .expanding business, largely
due to wartime conditions.  Company anticipates that upon the return
of peace additional funds will be required to enable it to participate
in the developments which it is. expected will take place :in the
¢hemical industry. It is impossible, -however, at this time to state
what the company's post-war requirements will be. Company makes
1o representation that additional working capital will not be required

- in the fulure, either during the present emergency or upon the return

of peace.
Underwriting
The names of the underwriters and the percentages of unsubscribed
stock to he -pur‘chnsc(l by each of them, respectively, arve as follows:

I\{ume—— Percentage Name-— Percentage
Smith, Barney. & Co.~.._11.70903 - Lee Higginson Corp.- ... 3.20331
Adamex Secur. Corp.. Lehman Brothers_.__..._.-"3.20331
A, C.-Allyn & Co,, Inc. Garl M. Loeh, Rhoades &

Bacon, Whipple & Co Co. '-.40041
Baker, Weeks & Harden.. Laurence M, Marks & Co.: .40041
A. G. Becker & Co., Inc... McDonald-Coolidge & Co.” .60062
Blair & Co., Inc.-. ™ Mellon  Securities Corp... 3.20331
Blyth & Co., Inc. Merril Lynch, Pierce,

Alex. Brown & S Fenner & Beane

H. M. Bylleshy & Co., Inc. Merrill, Turben & Co

Central Republic Co., Inc. The Milwaukee Co

Clark, Dodge & Co Moore, Leonard & Lynch
Morgan Stanley & Co.... 6.00622
Maynard H., Murch & Co.
Newhard, Cook & Co.

Paine, Webber, Jackson &

Curtis —... e 160165
Piper, Jaffray pwood 20020
Putnam & Co..- - +20020
Riter & Co wmnt 40041
E. H. Rollins & Sons, Inc.
Schwabacher & Co.._-

Scott & Stringfellow..
Chas. W. Scranton & Co,

Dillon, Read & Co
Dominick & Dominick.
Drexel & Co

Eastman, Dillon & Co
Estabrook &' Co._-_.

1.9 .1 L1 414

Farwell, Chapman & Co..
Field, Richards & Co
The First Boston Corp...
First of Michigan Cory
Glore, Forgan & Co.
Goldman,. Sachs & C
Hallgarten. & Co. R
Harriman Ripley & Co.
UG supuabmesmmiwssms
Harris, Hall & Co., Inc..~
Hawley, Shepard & Co...
Hayden, Miller & Co..
Hayden, Stone & Co...
Hemphill, Noyes & Co
Hornblower & Weeks.
W. E. Hutton & Co.
The Illinois Ce. of Chicag

1.60165
.20020

4.00414
60062
140041
60062
.80082

1.20124

1.60165
80082
.20020
60062
40041

1.60165

- 5.00518

1.20124

Blodget, Inc
Stroud & Co., Inc.
Swiss American Corp..
Tucker, Anthony & Co
Union Securities Corp._..
H. C. Wainwright & .Co...
G. H, Walker & Co.
Watling, Lerchen & Co... 1.00103
White, Weld & Co

Kehbon, McCormick & Co,

Kidder, Peabody & Co....

Kuhn, Loeb & Co....

Lazard Freres & Co

—V. 158, p. 2044,
Name—

The Wisconsln Co
Dean ‘Witter & Co i
Yarnall & Co...

80082
.20020

Percentage = Name-— Percentage

Duluth Winnipeg & Pacific Ry.—Earnings—

_October— 1943 1942 .+ 1941
Gross from railway-..- $308,700  $173,200  $151,491
Net from railway--- 128,328 47,854 10,148
Net ry. oper. income.. - 84,573 19,497 #18,118

From January 1— :

Gross from railway-.-- 1,742,300

Net from railway--— 452,539

Net ry. oper. income__. 123,211
“Deficit.—V. 158, p. 1824,

(E. L) du Pont de Nemours & Co.—Year-End Div.

A year-end dividend of $1.25 per share has heen declared on the
common stock, par $20, payable Dec., 14 to holders of record Nov. 22,
Distributions of $1 each were made on this issue on March 13, June 14
and Sept. 14, last, Payments in 1942 were as follows: March 14, $1.25;
and June 13, Sept. 14 and Dec, 14, $1 each.—V, 158, p. 1731.

1940
$129,687

18,869

*9,836

2,274,600
666,653
270,991

1,382,202
284,789
16,666

1,237,032
243,877
#6,523

Eagle-Picher Lead Co.—Co-Transfer Agent—

The Guaranty Trust Co, of New York has been appointed co-transfer
agent for the common stock, par $10 per share. i

The Chase National Bank of the City of New York has been ap-
pointed registrar for the common stock.—V,.158, p. 1730.

Eastern Gas & Fuel Associaties—Earnings—

12 Mos. Ended Oct. 31— 1943
Total consolidated income
Provision for income taxes
Depreciation and depletion
Interest
Debt discount and expense.
Provision for contingencies

. 1942
16,932,803 $16,079,736
4,914,085 5,115,053
5,584,322 4,974,959
2,368,272 2,492,619
. 516,446
700,000

§2,789,678  $2,904,874
1,108,729, 1,108,729
$1,680,949; $1,796,145

$4.49" " $4.80

. Net available for dividends_..__.._____
Div, require..on 4% % prior pref. stock..

Balance avail. to 67 pref. stock.__
Earned per share of 6% preferred st

Accrued Dividend—

The trustees on Nov. 18 declared a dividend of 75 cents per share
on account of accumulations on the 6% cumulative preferred stock,
par $100, and the usual quarterly dividend of $1.12% per share on
the 4!2% prior preference stock, par $100, both payable Jan. 1 to
-holders of record Dec. 15, out of surplus. Distributions of 75 cents
per share have been made on the 6% preferred stock each quarter
from April 1, 1941, to and including Oct. 1, 1943.—V, 158, p. 1824.

Eaton & Howard Balanced Fund—Quarterly Report—

The quarterly review covering the activities of the Fund during ‘the
third quarter of 1943 zffords the following: §

During this period, the Fund paid a dividend of 20 cents a share
to shareholders of record Sept. 17. This dividend -was at the same

$7,837,442

‘American Power & Light Co....

. Deduct——Producing

rate ds those paid in the first two quarters of the year.

The following schedule shows the total net assets, the number- of
shares outstanding, and the net asset value per share on Sept. 30, 1943,
compared with the end of the. preceding quarter and a year ago.
The net asset value per share shows a slight gain for the quarter
and is approximately 307, higher than.a year ago. ) *

g Sept. 30,'43 June 30,'43 Sept. 30,42
Total net assets - $5,954,369 $5,656.22¢ $3,614,257
Shares outstanding 295,066 283,290 232,322
Net qssels per share... e $20.17 $19.96 $15.656

On- Sept. 30, 1943, 35.117% of the Fund was invested in bonds—
including 10.86‘% in medium and short-term U. S. Govt. bonds;
30.94¢, was invested in preferred siocks, 29.347% in common' stocks,
and 4.61% was uninvested.—V, 158, p. 982,

Eastern Massachusetts Street Ry.—Eavnings—

Period End, Oct, 31— 1943—Month-—1942 1943—10 Mos.—1942
Railway oper. revenues. $1,139,724 $1,041,638 $11,430,256 $9,020,961
Railway oper,” expenses 741,755 (90,609 6,738,011 - 5,487,324
Taxes ... 200,945 158,986 2,872,291 1,651,929

$197,024
4,821

$192,073
4,698

Gross | income oo

$1,819,954 $1,881,708
Other income 40,903

37,771

Gross corporate inc.. $201,845 $1,860,857 . $1,919,479

Int. . on funded debt,
rents, efe. _.

Depreciation

Prov. for pos
adjustments .. .o oln

$196,771

27,907
67,358*

30,068
99,351

284.865
736,648

321,002
979,062

30,000 B Dr60,000 1

“Net income . _ ... $136,580 $67,352 $779,344 $619,415

“Before provision for retirement losses—V, 158, p, 2044,

Ebasco Servi'ces Inc.—Weekly Input—

For the week ended Nov. 18, 1943, the System inputs of client
operating companies of Ebasco Service Inc,, which are subsidiaries
of American Power & Light Co., Electric Power & Light Corp. and
Nattonal Power & Light Co., as compared with the. corresponding
week during 1942 were as follows: ‘ = '

—Thousands of Kilowatt-Hours—
~——Inerease——
Amount, 6

25,589 15.2
Electric Power & Light Corp. 97,585 19.865 17,720 - -'22.2
National Power & Light Co 106,667 96,519 10,148 © 10.5

The above figures do not include the System-inputs of any com-
panies not appearing in both periods.—V, 158, p. 2044.° '

1943
194,235

1942
168,646

Operating subsidiaries of—

Elliott Co., Jeanette, Pa.—Registrar—
The Guaranty Trust Co. of New York has been appointed registrar

" of the common stock, par $10 per share.—=See V. 158, p. 2044,

Erie RR.—Earnings—' .

Octoher— 1943 1942 1941 1940
Gross from railway-... $14,287,578 $12,358,885 $10,498,960 $8,783,851
Net from railway_. . 1,623,362 .4,997,072 3,085,090 3,199.934
Net ry. oper. income.___ 580,007 = 2,339,843 2,175,661 2,186,892

From January 1-— i
Gross from railway-..- 132,391,964 110,906,130 88,874,617 71,216,573
Net from -railway—..... 47,852,576 40,455,241 30,352,855 20,207,542
Net ry, oper. income... 15,912,696 20,379,351 « 18,673,904 11,256,275
—V. 158, p, 1731, 5

Fajardo Sugar Co.~—Annual Report—
Consolidated Income Account for Years Ended July 31
Y 1943 1942 1941
810,287 1,017,165 780,742
94,497 112,833 90,388
$8,921,316  $6,069,020 $5,856,250
572,261 532,559
12,986 25,819
167,617 $179,273
$9,674,181
7,273,337

$2,400,843
315,078

1940
900,423
98,885

Cane, ground tons_.. .
Sugar output, tons.

Sugar,. ete,, produced.. . 86,812,251
fCompensat’n rec. from
Federal Government.
Interest (net)
Miscellancous income

“498,128
21,796
119,900
$6,708,843. $6,593,901

5,520,325 * 5,535,742

487,085
270,011

$7,569,347
6,618,608

950,740
295,252

mfg. costs, cte.

$1,188,517, $1,058,159
322319 359,228

Net income.._..
Depreciation :
Profit on sugar .of prior

Cr329,37

8,59
15,61

crops
Prov. for contingencies

Interest -(net) o
Service of
ete, o

engineers,

1 €r10,279
500,000

Cr216,649
= imarimer

2

Cr11,780

Net,  profit

& $900,65
Prev. carned surplus--..

8,033,006

1 $1,596,045
5 . 7,284,725

$1,082,847
6,967,532

$710,711
7,011,269

- Total - .._
Tncome tax

Dividend paid - 650,05

$8,880.770
197,656
0 650,050

$8,050,379
115,604
650,050

$7,721,980
103,898
650,550

Earned swrplus. $8,021,87
Shares . of com. ck

outstdg. (par $20)__.
Earns. per sh. on com.

stock

323,89

received hefore July 31, 1940.
f'Under the Sugar Act of 1937.

$2.78

#Includes $3,273 received I)cfox'e,‘J\n,v 31, 1941.
{Includes $46,802 recovery on . ¢ldim,

2 83,033,065
0 323,890
$4.93

323,890
$3.34

Consolidated Ba_:lam:c Sheet, July 3L

Assetse—
*property and plant . ...
tLivestock and equipment.
Growing cane
Materials and supplies
Compen, rec: from Fed. Govt.
Planters’ accounts . ...
Accounts receiv, for sugar sold
Raw sugar on hand
Molasses on hand..
Real estate mortgag
Chattel mortgages .-
Miscellaneous investments—....
Misc. accts. and bills receivable
U. S. savings bonds._

ficash deposited ...

c#Cash deposited in e
{tAmount recoverable.
Deferred charges - cesmvdcemmann

Liabilities—

Mortgages payable
Planters’ accounts wo...e
Accounts payable and sum
Reserve for contingencies.
Capital surplus

Earned surplus

Total ..

1943 1942
. $6,014,426  $6,287,290
708,763 . 181,215
479,245 996,381
853,643 653,040
572,261

51,865

186,445

4,420,041

488,758

22,767

o 155,236

$7,284,725°

$6,967,532
323,890
/$2.19

iIncludes 5,“.!;720

1941
$6,505,500
© 802,775

1,173,689

187,783
253,879
29,802
100,000
109,345
2,591,614
30,000
43,487
22,767
105,701

$16,282,105 $16,073,282 $14,932,803

o $6,477,800 $6,477.200
1,000 1,000
29,722 29,722
29.464 86.352
649,533 395,629
753,408 730,498
319216 319,216

8,021,872 8,033,065

$6,477,800. .
1,000
59,444
44,746
515,374
930,498
319,216
7,284,725

$16,282,105 $16,073,282 $14,932,803

«After deducting reserve for depreciation of $5,053,817 in 1943 and
$4,796,593 in 1942. tAfter deducting reserve for depreciation. iRepre-

sented by shares of .$20 par.
cqual amoun
come tax uds
of Puerto Rico
p. 1742,

fiAs security under bond issued for an
#«In connection with certain proposed additional in-
ments which are being proiested.
with respeet 1o prior years' income iaxes

tilrom the Treasury
s.—V.

gitized for FRASER
p:/ffraser.stlouisfed.org/
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+ Ely & Walker Dry Goods Co.—-—Acquisition—v

- The company announces it has acquired the 100-~year-old dry goods
firm of Arbuthnot-Stephenson  Co. of Pittsburgn for approximuately
$1,250,000 - including $600,000 yeceivables, $500,000 ‘merchandise and
$150,000 for builcings; warchouse and fixtures,  The' acquisition wi.l
entail no new financing, it was-said.-—V. 158, p. 2045.

Firestone Tire & Rubber Co.—To Vote On New $60,-

© 000,000 Preferred Stock Issue—To Increase Par Value of
Common Shares by Transfer of
Surplus to Capifal Account—' : e s
- A special meeting ‘of ‘the. common stockholders has been called for
Dec. 13 to authorize $60,000,000 of new preferred stock. -

t i The 1:ompuny proposes to issueé under suitable market -conditions ‘a

~-sufficient amount of the new preferred stock to redeem the present 6¢
preferred stock, of which there is now $45,600,000 outstanding. It is

.proposed_that the hew preferred’ stock: will have a dividend rate not

in. excess of 4'a27/ .,

The program also provides for changing the par value:of the
1,945,896 shares of .common. stock from. $10 to $25 per share through
capitalization of abeut $30,000,000 of ‘the consolidated surplus now
amounting to over $64,000,000. e E
A proxy statement’ has been’ filed with the SEC.  The proxy state-

. ment says. that. the-company has no present intention of -issuing any
of the new preferred stock over and above the amount deemed neces-':

sary for refunding the outstanding 6% preferred stock.——V. 158, p. 390,

Food- Machinery Corp.—35-Cent Distribution—
.- The -directors’ or: Nov. 19 declared a dividend of .25 cents per share

on.-the common ‘stock, no- par value, payable Dec. 31 to- holders. of .
. record Dec. 15.% A distribution of 70.cents was made on Sept, 30,

-last, as against 35 cents per'share on March 31 and June 30, 1943.
. Payments.-as outlined above: were also made on:the' common .stock
during the year 1942. 7

New Director—

‘J. B, Cary, President and General Manager ‘'of ‘the Niagara Sprayer
& Chemical Co.; Inc., Middleport,” N, - Y.,  has “been- elected to the
hoard of directors to’ fill ‘a- yacancy -caused by:the death of the cor«
poration's- former- Chairman; W. C. Anderson, i 1940, and brings the
* membership of that body -again {o ‘the’ designated .12 directors. 3
' - The corporation -purchased controlling interest in .the "Niagara
. Sprayer & Chemical Co.,*Inc., from: the Estate of Alfred H, Schoell~
“kops,” last September. The. latter company has-been. made a: division
of the Food Machinery Corp., and as such, completes the company’'s:
diversified agrieultural manufacturing lines.—V. 158, p. 1857: i

Gary Railways, Gary, Ind.—Common Dividend—

 Thé directors on Nov. 17 declared a dividend of 10 cents per share
on- the . $1- par value common .stock, pagyable Dec. 10 to. holders of.
record Dec: 1,'F. M. Kemp, ‘Treasurer, annources,—V. 140, p. 4234

... General Foods Corp.—Further Expansion—

Austin 8. Igleheart, President, -on " Nov.. 22 announced. that this
corporation-and the Jersey -Cereal Co,,  Chicago, Ill., have:signed an
agreement for the acquisition by the General Foods Corp. of the assets

< of the latter company in exchange for 35,000 shares of General Foods
common stock.  Plants of Jersey Cereal Co, arelocated at Irwin, Pa.,
‘and 8t. Joseph, Mo. 7
Mr. - Igleheart. said:

+ continue: with their present operations.”’ .

Changes in Personnel—

C. M. Chéster relinquished his position of Chairman .of ‘the. board
- gnd chief executive :officer of this corporation, at :a meeting of ‘the
directors on Nov, 17 He was thereupon elected to. the newly created

office of Chairman of ‘the executive committee, in which capacity he

will continue active in the company’s affairs. . ok

Clarence Francis was elected Chairman and chief exccutive officer
and was succeeded as President by Austin 8. Tglehcart' who hag served
. as Executive Vice-President since 1938. ' i ’ : ;
- Charles- W, Metealf, Vice-President in charge of. purchasing -since
1929, wds elected: Executive Vice-President. : .

In step with the growth of the company and ils program.of post-
war development, -the board .also elected Thomas: G..Spates (director
of industrial relations),. Arthur C. Schier (general traffic manager),
Thomas M. Rector tmanager of research and development), Charles G.
Mortimer, Jr..(Vice-President. of General Foods Sales Co., Inc, and
gensral advertising ‘manager. of -the corporation’ and Curtis H. Gager
(President and General- Manager of Walter. Baker ‘& Co, Inc.), -as
additional Vice-Presidents.—V. 158, p. 1936, AT .
General Outdoor- Advertising Co., Inc.—Accrued Div,

The directors on Nov. 18 declared ‘a dividend of ‘83 per share’ on
account of accumulations o the $4 cumulative participating class A
stock,
‘Distributions of $1 each were made on this issue on Peb. 16, May 15
and Nov. 16, last year; none since. ! '
“The” directors aiso. declared . the usual quarterly dividend 'of $1.50
per, share on the 67, preferred stock, par $100, payable Feb. 15 to
holders- of - record: Feb,, 1, . A similar distribution was, made.on the
preferred stock on Nov.'15, last.—V, 158, p. 486, 7 =7 ] g

, " General Tire & Rubber Co.—To Redeem Prevferred
.Stock,. Series A— )
All of the outstanding shares of 67 ]
have been called for redemption as of Dec, 21,1943 at 105 and divs.
Payment will be made at the Cleveland Trust Co., Euclid and East
Ninth 8t., Cleveland,. Ohio.
before date of redemption, at the rate of 105 and divs. to Dec. 31,:1943.
=-V. 158, p. 2045. ¥

Georgia & Florida RR.—Earnings—
- "Week End. Nov, 14
1943 . 01942
$34,295

Jan:1toNoy. 14
1943 ¢ 1942
$1,652,989 $1,459,105

Period-——
-Operating reyvenue ____
—V." 158, p. 2045,

“(W. R.) Grace & Co.—Stock Split-Up Approved— .
The stoekholders on. Nov, 23 approved a proposal  to increase .the
‘authorized no par common stock from 290,000 shaves to 58_0,000 shares,
‘Two shares will be lssued for every tghare now outstanding.—V. 138,
-p. 1732, ; K ?

$42,475

Grand Trunk Western RR.—Earnings—
October— 1943 1942
Gross from railway__._ . $2,974,000 $2,800,000
" Net from railway.- * 875,430 906,052
Net ry. oper. income....’ 559,624 502,289

JFrom January 1— g
,Gross from. railway.. .
Net from railway-. '
_Net ry. oper. income....
~—V. 158, p, 1858.

1941 1940
52,601,629  $2,316,600
502,130 ° 653,838
227,984 - . 391,588

20,406,240
4,921,534
2,754,910

29,107,000
840,383
5,435,345

25,422,312
7,966,622
5,342,039

25,226,000
6,861,828
4,522,678

Haverhill Gas Light Co.~—Income Statement—
" Period End. Oct, 31-" 1943—Month—1942. 194312 Mos.~~1942
‘Operating - revenues... - $52,842 $48,157 $621,114 $566,178
-Operation L_._ 33,595 29,704. . 395,831 . 366,270
Maintenance L. 2,564 2,655 29,605 30,727
- 7.840 8,470 98,871 91,811

$8,844 §7,308°  $96,807
* A9 529 % 4,089

Net oper,
Non-oper. ing,

YeVS.izana

$17,370
(net 3

7,106

$84,476
. 35,000
511

<4 “Balunce" .

-+ °$100,895
< Retirement res, 7

~235,000°

© 59,069 -
2
: 563~ -

917
. - 49

About, $30,‘_000,000 from’

~may . elect.

“The cereal company's plants and_ offices will *

no. par- value, payable Dec. 8 to holders ‘of record Nov. 27,7

cumul, preferred stock, series. A’

Payment will*be made at any time:on or..

-Income - deductions

. Gulf States Steel Co.—Redemption of Bonds—

.There have heen called for redemption es of Dee. 22, 1943, a total
of $86,000 of first. (closed) sinking fund 4147 bonds due Oct. 15, 1961,
at 101% and interest. Payment will b2 made at the Cily Bank
Farmers Trust. Co., trustee, 22 Wiliam St., New York, N. Y-
V. 158, p. 889,

. (A,) Hollander & Son, Inc,—Extra Distributioxa;—

The directors on Nov. 22 declared an extra dividend of 50 cents
per. share in -additionto the usual quarterly dividend of 25 .cents
per - share on the outstanding common. stock, par $5. The quarterly
dividend and one-half of the extra dividend are payable on Dec.. 15
to holders -of" record Dec. 6.. The other half of the extra is payable
on.Jan. 4 to holders of record Dec. 6. An extra of 25 cents was

Culso paid.on Jan, 4, last.—V. 158, p. 672,

Tlolyoke Water Power Co.—Earnings—
Years Fnded Sept. 30—
*Net ‘profit, nfter: all charges. . -—ioiii .. . $349,532 $357,107
Earnings per share on 240,000 shares... $1.45, $1.49
#After deducting income and excess profits- taxes of $287,000 in the
yeor ended Sepf. 30, 1943, as against $175,000 in the preceding year.
1V, 154, p. 1264,

1943 . 1942

“Tlotel Waldorf-Astoria Corp.—Lease Agreement—

A letter to the holders of the 5¢ - sinking fund income debentures,
and the stockholders of the corporation, on Noy. 16 stated in sub-
stance as follows: g ;

“.The -revision of our Lease, which for some time we have heen
jegotiating: with “our Landlord, has now. been accomplished, and. the
important results-may be summarized in the following extract from a
report omr the-subject made by G. Hermann Kinnieutt, Chairman of
the -hoard-of directors, to the last meeting of the hoard: »

U “For & considerable period,.but in increasing degree during 1942,
il hecame more and more apparent that the terms of the Lease between
the Landlord and the- Hotel corporation were such that the arrears

~for rent would steadily” increase, because in a majority of the years

ginee 1936 the Hotel had failed to earn the basic rent of $1,000,000
annually. - On_June 30, 1943 the rental arrearages without interest
amounted- to '$1,335,128, of which $491,208 represented the amount
of rent withheld in order to make necessary capital expendifures. = °
‘“Committees representing both Landlord snd Tenant held discussions

‘looking toward modifications in the Lease, and a plan was ultimately
‘arrived at,” Its important features may be summarized as follows:

““Agreement shall run for 10 years from June 30 last, .but: default
by the ~Tenant of any elause shall cancel the agrement in toto as
though it had never heen created. .

“All 1943 net earnings of -the Hotel, save -the portion hetween
$1,000,000 and' $1,100,000, shall be paid to the Landlord, to be applicd
to-the payment of current rent and unpaid back rent as the Landlord
Such swm:of $100,000 shall be retained from the net
earnings ‘as availdble Dec.’ 31,1943, and may be- applied by the
Tenant as it deems legally appropriate. The ahove amount of $491,208,
which: represents rent deferred- and spent for- capital improvements.
shall.be cancelled, with interest, as of Dee. 31, 1943, and this amount

.shall he added to the Landlord’s investment in improvements upon

the leased premises asof that date, and without further obligation
of the Tenant therefor; and the balance of any indebtedness for unpaid
rent, remaining. after. application of -net earnings for 1943 received
fyom the Tenant toward payment of rental arrears and current rentals
and accrued interest thereon' shall be cancelled upon the closing of
the accounts of Tenant for 1943, on that basis, as-of Dec. 31, 1943,
This cancellation of debt is subject to the condition that no additional
taxes shall he incurred by Tenant by reason of such forgiveness, and
that detinite assurances therefor shall have been furnished to. the
Landlord. E
- “Any -year, wherein eafnings are less than’$1,000,000 basic rent,
the: Tenant shall. not. be in default provided earnings are sufficient
10..pay. taxes, service -charges, and a minimum of $300,000 -to - the
Landlord. Any deficiency between said sum and the. basic rent shall
not be cumulative and. shall be cancelled. '

“Capital expenditures made by Tenant on

“lord, shall be deducted from-gross earnings.before arriving at et
earnings for the determination of . net. earnings as’ defined. in’ the
Lease, and shall not he treated as an indebtedness of the Tenant; but
the Tenant will take no action in this respect; which will ‘modify
ihe .provisions of - the trust agreement relating to debentures,

“wper 1943 and  succeeding. years. through 1952 any net earnings

“between $800,000 and, $1,000,000, and for the first six months of
1953 -the net earnings hetween $400,000 and $500,000, paid to the.

Landlord shall be turned over by it to Empire Trust Co., as agent,

“fo.be applied to the purchase of debentures at the lowest available
- prices but not to exceed a price fixed by agreement between: represent-

atives. of .the Landlord and the Tenant. Debentures so -purchased
‘shall. remain the property of the Landlord, subject to the right of
the Tenant to repurchase from Landlord the purchased debentures,
at any time on or before Nov. 1, 1953, at cost plus interest at 4¢,
less any interest received by Landlord upon them.
“Directors, officers, management and accounts shall he subject
to approval of :the Landlord.

“This modifying agreement shall take effect as of July 1, 1943,
and continue for 10 vears, until June 30, 1953. . In case of default
by Tenant in any provision of the Lease, as modified by the agree-

ment of Dee. 10, 1936, and as further modified by this new agree-.

ment, or ih case of default under any provision of the new asreement,
the Landlord, at its election, may terminate the new agreement, and
all rights of Tenant under it will cease, and the Lease as now in
force shall become again in force, and the Landlord may take any
action thereunder, by way of default or otherwise, as it may deem
proper: and the amount of rental arrearage which previously may
have been cancelled, shall as far as legally possible, again become
due from: Tenant to Landlord, as though the new agreement had not
been  made.”:

the Hotel propc'rty and in
. ndditions. tosfurniture and equipment, in amounts approved by Land-

“Lucius Boomer, President, added: *The corperation will derive sub- .

stantial -henefit from the new agreement, which runsg for ten years
from July 1, 1943. In the following respects it is particularly helpful,

In any year of adverse: business conditions and earnings insulficient
- to pay the bhasic rent of'$1,000,000, -payment of the net earnings,

4f A minimum of $200.000 after taxes and service charges, will be

" sufficient to avoid default, and the Landlord will' cancel the difference

between such payment and the basic rent, All 1943 net earnings,
except the amount hetween $1,000,000 and $1,100,000, are to be paid
to the Landlord, toward payment on current rent, and rental arrear-
ages which at June 30, 1943 amounted to $1,335,128, without interest,.
as the Landlord may elect. The corporation may retain the:sum of
$100,000 from net earnings-as available Dee. 31, 1943, and apply this
sum  as deemed appropriate. ‘Any . balance of the. rent arrearages
of $1,335,128, existing June 30, 1943, plus interest, not repaid from
1943 earnings, shall be cancelled as of ' Dec. 31, 1943 upon closing
accounts of 1943 with the Landlord as of that date. For 1943 and
‘succeeding years through 1952, net earninas between $800,000 and
$1,000,000, and for the first six months of 1953 hetween $400,000 and
$500,000, paid to the Landlord, shall be applied by the Landlord' to
the purchase of 5% sinking fund income debentures, at lowest avail-
able prices, not-to exceed a price fixed by agreement between repre-
sentatives of the Lendlord and ourselves. While the debentures so
purchased shall be the property of the Landlord, they are subject
to our option .to repurchase them from the Landlord at any time
on or. befpre Nov. 1,” 1953, at cost, plus interest at 4%, less any
interest ‘receiVed by the Landlord upon them.,’—V. 158, p. 1638.

Houston: Lighting & Power ‘Co.—Income Statement—

Period End. Oct. 31— 1943--Month—1942 = 194312 Mos.—1942
Operating- revenmues.... $1,619,712 .$1,517.564 $18,842,196 $16,006,120

“Total operating rev- P
1,250,684 1,065,591

enue deductions._...
$369,028 $451,973 $4,301,628
: 933 832 5,412

" $369,961 $4,307,040
97,059 1,162,202

" Net -income $272,902 $356,709
Divs.-apphicable to preferred stocks for- period.

'14,540,568° 12,206,396

$3,799,724
3,797

$3,803,521
1,141,081

Nel operating revenue
‘Other incomp (net) -

Gross income. . $452,805

96,096

$3.144,833
$315,078

$2.662,440
$315,078

865,332 7
. 49,140°"

. Net income:
Dividends decla
—V. 128, p. 1732,

86,103 e ©$48,965

*#Includes prov. for Fed.
inc. & exc. pfts. taxes
‘—V. 158, p. 1638,

$393,326 - $263,828 $3,835,666 $3,203,161

-

. Xouston Natural Gas Corp.—Year-End Dividend—
The directors have declared a year-end dividend of 75 cents per
share on ‘the common stock, no par: vaiue, and the usual quarterly
dividend of 6272 cents per share on the 5% preferred stoek, par $50,
hoth payable Dee. 22 to holders of record Dee. 10. Distributions of 25
cents each were made on the common' stock ‘on Match 31, June 30 and
Sept. 30, this year and last year, while on Dec. 23, 1942, a year-end
payment of 50 cents per share wus made-V. 153, p. 1732,

Houston Oil Field Material Co., Inc.—Common Div.—

The directors have declarced a dividend of 10 cents per share on the
common stock and the usual quarterly dividend of 37!'2 cents per
ghare on the $1,50 cummlative convertible preferred stock; par $20,
both payabie Dec, 10.to holders of record Dee, 1.—V. 156, p. 1050,

IIumble Oil & Refining Co.—Stock Increased—

The stockholders on Nov. 22 approved the increas¢ in the number
of no. par shares to' 18,000,000 from 9,000,000, each old share to bhe
changed into two new shares,--V. 158, p. 1532.

IIuntington Electric Light Co.—Earnings—

12 Months Ended Sept. 30 1943
Operating revenues - —we--eea-oon $30,714
Operating  revenue deductions.. . 26,557

1942
' 830

_ - Operating income
Other income, net

Gross income
Retirement reserve nccruc
Income deductions .

-

Net income .. .
Dividend appvropriations ...
-V, 158, p. 984,

Indianapolis Water Co.—Earnings—
12 Mos, Ended Oct. 31— 1943 1942
Gross revenues —...... . $3,222,463  $3,072,202
Oper. maint. and retirve, 1,132,491 1,011,143
All Fed. and local taxes . 1,014,763 998,152

$1,075,209' *$1,062,987
504,875 . 504.875
37,919 75,005

1941
2,984,981
937,954
842,124

$2,817,985 *
863,154
676,241

$1,278.,590
490,515

| 85,959

$702,116

Net income’ . _..-._.
Interest charges
Other dedugtions ..

$1,204,903
504,875
. 68,389

Bal. avail. for divs...

i $483,107
V. 158, p. 1733,

$532,415 $631,639

Industrial Rayon Corp.—Announces Expansion Plan—

The corporation announces plang for the-expenditure of more than
$10,500,000 for expansion of plants at Cleveland and Painesville, O.,
to increase production of rayon yarn for automobile tires,

Hiram Rivilz, President, said .the total cost- of the improvement
will be' “bebween $10,500,0600 and $11,000,000, all. of which is the com-
pany's own money. No Federal funds or Defense Plant Corp. assist-
ance has been asked.” i

“When we are through,™ he added, “our total production capacity
will he 71,000,000 pounds a jyear. Our tire yarn output will be 42,-
000,000 pounds und the remainder will he textile yams, Our present
total ‘capacity is 38,060,000 pounds.””—V, 158, p..1278. .’ .

Insurance Co. of North America—Christmas Bonus for
Employees— i

Announcement of a Christmas bonus to all cmployees of the Norih
America Companies, and & special gift to ail men and women of
those companies now in the armed services, was made on Nov, 23 by
John A, Diemand, President of the Insurance Co, of North Amecrica.

The 473 members of the armed forces who were North Americn
cmployees ‘will each receive a $50 gift and more than 2,700 now on
the payroll will receive an 8% bonus—the equivalent of a month's
salary—for those who haye been employed the- full year., Those who
have joined the companies during 1943 will receive the same perceni-
age, base dupon the amount of base salary received. The employces
of 32 service offices throughout the United States and Canada’ as. well
as those in the head office, at Philadelphia, will bo inecluded in the
distribution of Christmas greetings, =t i

The North America Companies are continuing the 57 extra. com=
pensation payments to offset the higher cost of living, which is-paid
monthly to all employees, Companies included in the North Amerien
group -are: Insurance Co. of North- America, Indemnity Insurance Co..
of North America, The Alliance Insurance Co. of Philadelphia, Phila-
delphia’ Fire & Marine Insurance Co,, National Security Insurance Co.
and Central Insurance Co. of Baltimore —V, 158, . 1733,

International Railway (Buffalo)—Income . Account—

9 Months Ended Sept. 30 1943 1942 ¢
Revenues .. $9,290,500 ° 7,012,113
Expenses ... e L 6,340,861 * 4,607,424 -
Depreciation on operating. prop 182,987 853,902
Retirements 5 27,543 576,544

§2,139,100 © $974,243
005,065 766,656

o0 51,234,044

Operating income . before taxes
Taxes excl, {ranchise tax. .. ...

$207,587
1,397,201 697,641

Deficit st oA _8‘1(33,15'7 $490,054

Note-—As o result of the compuny's invitation of ‘S’dpl 113, 1943 to
bondholders, $741,900 face amount of bonds were purchased and can-
celled.-—V, 1568, p.- 1134. L

Operating income .
Income deductions -

. M

Interchemical Corp. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— 1943 .o -1942 1941 1940
Sales - (net) .. $22,852,337 $21,465,825 $24,569,872 $18,183,756
Costs and expenses.... ‘20,895,336 19,710,755 22,180,094 17,075,969

$1,755.070
115,342

Operating profit....
Other income (net)-.-

$1,957,602
62,026

$2,389.779  $1,107,787
93,569 18,211

.7, 82,019,028
1,205,000

$1,870,411
1,100,000

$2,483,346 - $1,125,997
1,144,000 343,900
1100,000 p

$1,239,346
390,924
464,512

$383,910

Federal il
Prov. for contingencies.

$770,411
293,193
348,384

$3,147,136
© 8164 -7

Net profit
Preferred dividends
Common dividends._.

814,027
293,193
348,384

$782,097
390,984
~'464,511

Surplus $172,450 g
Earnings. per share.._. $1.79 $3.26

#Including excess profits taxes of $763.000 in 1943 (after deducting
840,900 post-war refund and $44,100 credit for debt retirement), $560,-
000 in 1942 and $542,000 in 1941,  tIncludes possible additional Fed-
eral income taxes (provided as of June 30, 1941). iDeficit.

Note—Provision for depreciation of $448,050 in 1943, $450,299 in

1942, $431,936 in° 1941 and $412,285 in 1940.
Consolidated Balance Sheet, Sept. 30, 1943

Assets—Cash, $3,178,451; accounts and notes receivable (less re-
serve of $231,0697, $2,944,659; inventorics, $5,396,235; investments
and other assets,- $1,012,309; fixed assets (less reserves for deprecia-
tion of $5,432,601), $5,657,469; goodwill, $1; patents, licenses, designs,
ete., $137,500; deterred charges, $651,751; total, $18,978,374.

Liabilities—Accounts “payable (trade), $1,119,455; accruéd -interest
payable, $4,813; customers’ deposits, $40.035; accrued payrolls and
comumissions, $310,449; accrued taxes, $80,789: other current liabilities,
$506.218; reserve for Federal income and excess piofits taxes (less
81,250,000 U.” 8. Treasury savings notes, series C, and $250,000 U, 8.
144 certificates of indebtedness), $148,672;. sinking fund requirements
in respect of 3'42¢% sinking fund debentures, $200,000; 3% % sinking
fund debentures due Sept. 1, 1949, $1.450,000; contract obligation
payable in the years 1944 to 1948, $50.000; reserves for retirement
of preferred shares, $50,000; contingency reserves, $650,577; 6% cumu-
lative preferred. shares (par $100), $6,515,400; common shares (stated

1$73,398
U 8168

ipitized for FRASER
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value ‘$10 per share), ‘$2,903.200; ‘capital surplus, '$1,504,216; éarned
surplus, $3,444,551; total, $18,978,374.—V, 158, p. 985. "

International Hydro-Electric System (& Subs.)—Earns.
Period End. Sept. 30— 1943—3 Mos.—1942 =~ 1943—9 Mos.—1942

Oper. rev. and other E :
income o —ceocomanen $21,817,594 $20,968,800" $64,730,946 $61,559,724

Operating expenses, incl.

purchased power.... 8,842,832 9,168,111 24,407,453 22,837,892
Maintenance ... 1,242.178 1,081,045 3,415,910 3,028,791
Taxes (other than. in- e . . -

come taxes)i-—.--o-- -2,078,333 2,129,627 ~ 6,484,768 6,692,102

Gross profit-._._ ... $9,654,251 $8,590,016 $30,422,815 $29,000,939
Int. on funded debt and !

other debt of sub.... 2,389,310 2,471,282 7,204,570 7,453,859
Int. on debs. of Intl.

Hydro-Electric Syst.. 398,520 398,520 1,195,360 1,195,560
Amort. .of debt -disct 4

and expense...__—_-- 313,002 306,169 ' 939,833 919,118
Prov. for deprec.--_—.- 1,899,588 1,820,117 5,870,607 5,463,396
U. S. ince. and excess

profits taxes..------ 1,520,583 216,143 - 6,209,621 4,817,768
Canadian® inc, and ex- ..

cess profits . taxes... 448,800 402,850 1,141,300 1,249,850
Divs. declared on pfd.

class A stks. of subs. 1,779,434 1,587,964 5,242,901 5,051,489
Div. Trequirements on .

pid, stqks. of subs..-- 477,834 669,325 1,529,248 - 1,720,739
Min, int. in net income - !

of subsidiaries—--_--.. 237,132 256,128 671,124 723,018
Other charges against .

income of subs._..._. 9,408  _.---- 44,183  ee- -

Consol, net income-.’ $180,639  $461,519 $373,868 $406,142

—V. 158, p. 2047, b |

International Railways of Central America—Earnings
Period End. Oct. 31— 1943—Month—1942  1943—10 Mos.—1942

Railway oper. revs.... $511,566 . $433,491 ©$6,023,847 '$5,072,795 -
Net rev. from ry.’ oper. 174,606 183,124 2,720,724 . 2,329,306
Income avail. for fixed

charges .- c-eommme 140,754 158,565 2,173,899 1,903,609
Net' income._ = 77,476 86,775 = 1,493,027 1,179,521

—V, 158, p. 2047.

TInvestors Syndicate—Receivership Suit Dismissed—

A Philadelphia dispatch™Nov. 13 had the following:

United States District. Judge George A. Welsh has. dismissed a suit
by a certificate holders of Investors’ Syndicate, Inc., Minneapolis, for
appointment of a receiver for the $200,000,000 concern’s Pennsyl-
vania assets.

Judge Welsh sald
Melrose Park, Pa.,
granted.” ) ;

Mr. Seitchik's suit was filed after SEC brought an action against
Investors’ Syndicate, one of the nation's largets investment groups,
charging fraudulent practices during a 15-year period in which more
than $1,500,000,000 in certificates and securities were sold. ~ The SEC
suit is pending. v

Mr. Seitchik asked that the syndicate's Pennsylvania assets  be
liquidated to protect investors within this State who, he said, hold
more than $8,000,000 of the syndicate's securities.

Counsel for the syndicate argued that Pennsylvania investors were
protected by a deposit of more than $60,000,000 with'the State of
Minnesota.—V. 158,. p. 1638.

Towa Southern Utilities Co. (of Del.)—Earnings —
Period End. Oct, 31— 1943—Month—1942  1943—12 Mos.—1942

the complaint, filed by Joseph B. Seitchik, of
“failed to state a claim on which relief can be

Gross oper. earnings... $399,073 $377,956 $4,793,862 $4,616,126
Oper, exp. and maint.. 199,071 172,076 2,241,976 . 2,016,461
State & Fed, inc. taxes 20,725 28,125 399,025 338,525
Other taxes ———o—-vaun 47,774 47,155 535,661 585,005
Prov. for retirements__ 40,000 40,000 480,000 480,000

Net oper. earnings.. $85,503 $90,600 $1,137,201 $1,196,135
Other income .- 3,261 3,153 39,148 38,329

Total net earnings... $88,764 $93,753 $1,176,349 $1,234,463
Interest on funded debt 48,735 51,049 591,536 633,727
Amort. of debt discount

& exp. & other de-

ductions - <ee—ias 13,505 14,214 161,678 155,091
© Net income ——_-oon $26,524 $28,491  $423,135  $445,645

—V. 158, p. 1859,

Jefferson & Clearfiéld Coal & Iron Co.—Redemption—

There have been called for redemption as of Jan. 1, 1944, a total
of $53,000 of Indiana County first mortgage 5% sinking fund gold
bonds due July 1, 1950, at 100 and interest. Payment will be made
at the Guaranty Trust Co., trustee, 140 Broadway, New York, N. Y.

Twelve bonds previously drawn for redemption were still~unredeemed
on Nov. 16, 1943, it was announced.—V, 156, p. 1865.

Jewel Tea Co., Inc.—Sales’ Show Decline—

Period End. Noy. 6— 1943—4 Wks,—1942 1943—44 Wks.—1942
_________________ $3,976,242  $4,218,817 $44,080,324 $44,243,002

Kalamazoo Stove & Furnace Co.—Year-End Dividend

A dividend ‘of 20 cents per share has been declared on the common
stock, par $10, payable Dec. 1 to holders of record Nov, 20. Quarterly
distributions of 15 cents per share were made on Feb. 1, May 1, Aug..'1
and Nov. 1, this'year, No dividend was paid in December of last year.
—V. 158, p. 578. *

Kansas City Southern Railway—FEarnings—

Period End. Oct, 31— 1943—Month—1942 = 1943—10 Mos.—1942
Ry. operating revenues. $3,941,812 $3,245,041 $36.165,834 $27,771,036

Ry. operating expenses. 2,545,439 2,146,413 21,279,678 15,898,028
Federal income taxes . 600,000 525,000 5,940,000 3,480,000
Other taxes _..———o-—- 185,000 144,000 . 1,742,000  1.221,000

Ry. operating income $611,372 $429,628 87,204,156 7,172,008
Equip. rents, -net debit 260.848 227,116 - 2,568,411 1,919,427
Jt. facil. rents, net debit 11,569 11,017 105,066 108,862

Net ty. oper. income $338,955 » $191,495 - $4,530,679 5,143,719

~-V, 158, p--1733.

Kansas Power Co.—Earnings—

Period End, Sept, 30— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues..... $696,331 $504,020 $2.022,461 $1,844,862
Operating expenses.... 361,020 332,972 1,328,056 = 1;291,061
Federal income taxes_. 67,062 38,483 166,699 99,901
Net oper. income.__.  $168,248  $132,565 = $527,705  $453,900
Other income ccccecaee | caeeae Dr13 531 259
Gross income .. $168,248 $132,552 $528,236 $454,159
Interest, etc. deductions 51,304 53,254 207,561 215,077
Net income _______.. $116,944 $79,298  $320,675  $239,081
Preferred dividends - 20,885  aeae. 119,540 119,200
BAlANCO couzcagamsss $87,059 $79,298  $201,135 = $119,882
—V. 158, p. 1134,

Kansas, Oklahoma & Gulf Ry.—$6 Preferred Dividend

The directors on Nov, 18 declared the usual semi-annual dividends
of 3% each on the series A 6% cumulative preferred stock, par $100.
and on the series B 6% non-cumulative preferred stock, par $100, and
2 dividend of 67 on the series C non-cumulative preferred stock, par

$100, all payable Dec. 1 to holders of record Nov. 20.

itized for FRASER |
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No othsr

payment has been made on the serles ‘C' preferred.stock during the
current year, but in 1942 this stock received the following dividends:
June 1, $1.50; and Dec. 1, $3.—V. 158, p. 1733.

- Kaufmann Departrﬁent Stores, Inc.—Year-End Div.—

The directors recently declared a year-end dividend of 25 cents per
share on .the common stock, par $1, payable Dec. 15 to holders of rec-
ord Dec. 1. Distributions of 15 cents each were made on July 28 and
Oct. 28, last, as against 10 cents each on Jan, 28 and April 29, 1943
Payments in 1942 were as follow: Jan: 28, 20 cents; April 28, July 28
and Oect. 28, 10 cents each; and Dec. 15, a year-end of 25 cents.—V.
158, p. '1134. P i ; o

Kings County Lighting Co.—Preferred Dividends—

The directors have declared ' the following dividends, all payable
Dec, 23 ‘to holders of record Dec. 10: $2.97% per share on the series B
7 preferred stock, $2.55 per share on the series C 6% preferred stock
and $2.12% per share on the series D 5% preferred stock. From
April 1, 1942, to and including Oct. 1, 1943, distributions were made
each guarter at 50% of their regular rates, le., 87% cents on the
series B stock, 75 cents on the series C stock and 62% cents on the
series D stock.

After payment of the dividends just declared, arrears will amount
to 70% of a full annual dividend on the three classes of preferred
stock.—V. 158, p. 1733. [ ;

Lambert Co.—To Pay Extra Dividend—

The directors on Nov. 22 declared an extra dividend of 50 cents per
share on the capital stock, no par value, payable Dec. 15 to holders
of record Dec. 2, and the usual quarterly dividend of 37% cents per
share, payable Jan. 3 to holders of record Dec. 17. No extra distribu-
tion was made on the stock last year. Total dividend for 1943 will be
$2 per share,-as against $1.50 for 1942.—V, 158, p, 1939. .

Lehigh Coal & Navigation Co. — Increases Dividend
Payment—

The board of managers on Nov. 23 declared a dividend of 50 cents
per share, payable Dec. 20 to stockholders of record Dec. 3, Robert
V. White, President,- announced. The payment will. bring the com-
pany’s dividend payments for the year to a total of 90 cents, .the
}argesri,dannual payment since 1932 when the same amount was paid,
he sald. .

The company’s consolidated current ratio is better than 2.7 to 1,
and cash and Government securities exceed total current liabilities
by $3,864,000. Consolidated earnings for ten months ended Oct. 31,
were $2,301,000 or $1.19 per share.

Mr. White states that the Board of Managers felt that the stock-
holders should receive a fair share of the profits, particularly in view
of the substantial reduction of funded debt which has been accom-
plished in recent years, . _ :

Mr. White also announced -that in the calendar year to date the
company and its subsidiaries had paid or purchased more than
$1,950,000 of indebtedness, an amount greater. than the cash dis-
bursed in dividends to stockholders.—V. 158, p. 1859.

Lexington Telephone Co.———State;nent of Income—

Years Ended Sept. 30— 1943 1942
Operating revenues $918,280 $836,501
*Operating expenses and taxes. ... 728,791 645,533

Net operating income $189,489 $190,968
Miscell.; deductions, less other income... 2,562 13,989

Net earnings — oo~ L) IV | T RSP0 $186,927 $176,979
Interest deductions .- —cicomdoini il 62,880

Net income $124,047 $114,349
Preferred stock dividends 41,600 37,724

INCOME DRIATICE bt ammymps i s o iomssis

$82,447 $176,625
v

=Includes Federal normal income and surtaxes. {:69,530

-—V. 158, p. 892.

73,890

Lockheed Aircraft Corp.—Loan Plan Revised—

The corporation has filed with stock exchanges notices of an amend-
ment to its bank loan agreement with 15 institutions by which its line
of credit is expanded from a maximum of $60,000,000 to $105,000,000.
1t is provided that the aggregate amount of loans by this corporation
to its subsidiary, Vega Aircraft Corp., shall not be in excess of $31,-
302,000 at any time and that all loans made by Lockheed to Vega mush
be repaid on or before Dec. 31. It is also provided that the.proportion
of the principal amount of loans guaranteed by the Government be in-
creased from 75% to 90% .—V. 158, p. 1639. .

(P.) Lorillard Co.—45-Cent Common Dividend—.

The directors on Nov. 22 declared a dividend of 45 cents per share
on the common stock, par $10, and the usual quarterly dividend of
$1.75 per share on the 7% preferred stock, par $100, both payable
Dec, 17 to holders of record Dec. 3. The preferred dividend ordinarily
is payable on the first business day of January. Distributions of 25
cents each were made on the common stock on April 1, July 1 and
Oct. 1, this year and last year, and on Dec. 18, 1942, a final dividend
of 45 cents per share was paid on the same issue.

The current dividends, it is announced, are declared payable out of
the current earnings for 1943. To the extent that such earnings are
not sufficient, they are charged against surplus and undivided profits
of the company, the company added.—V. 158, p. 1639,

Louisiana Land & Exploration Co.—Earnings—

3 Mos. End, Sept. 30— 1943 1942 1941 1940
Net oil and gas income.. *$874,189 . $511,985 *$606,064-  $439,390
Operating expenses.... 40,268 17,445 40,704 114,928
Adm, exps., lease rents,

taxes, leases -aban- :

doned, - 4C.ooomaaaame 300,245 218,225 274,355 161,518

Profit’ _.-.- $533,675  $276,316 = $291,004 = $162,943
Deprec. and dep. 118,903 58,629 50,324 - 36,923

Net profit- - uo-- $414,722 $217,686 $240,680 $126,021
Earnings per share_... $0.14 b

- $0.07 $0.08 $0.04
sIncludes other income. of $15,871 in 1943, Dr$65,686 in 1942, $4,916
in 1941 and $135 in 1940. 1Loss.—V. 158, p. 982.

Mack Trucks, Inc.—To Pay $2 Dividend—

The directors on Nov. 18 declared a dividend of $2 per. share on
the capital stock, payable Dec. 10 to holders of record Nov. 29, This
compares with $1 paid on June 15, last, $2 on Dec. 11, 1942, $1 on
July §9, 1942, $2 on Dec. 10, 1941, and $1 on'July 29, 1941,—V. 158,
p. 1939. .

Manhattan Shirt Co.—Acquires Plant—

The company on Nov. 16 announced it had ‘acquired the Ham-
mond (Ind.) plant of the Hirsch Shirt Corp. Sylvan Geismar, Vice-
President of Manhattan Shirt Co., said the acquisition was part of a
major expansion program of that company which will be speeded up

“after the war.

The plant comprises about 100,000 square feet on a three-acre tract,
Both Manhattan and Hirsch products will be made in the plant in the
immediate future.—V. 158, p. 1859,

Mapes Consolidated Mfg, Co.—Extra Dividend—

The directors recently declared an extra dividend of 50 cents per
share and the regular quarterly dividend of 5C cents per share on the
common stock, the extra being payable Dec. 15 and the quarterly on
Jan, 1, both to holders of record Dec. 1. Extras of $1 each were pald
on Dec. 24, 1942, and Dec. 24, 1941.—V, 158, p. 1173.

Maryland Fund, Inc.—Seven-Cent Dividend—

A distribution of seven cents per share has been declared, payable
Dec. 15 to holders of record Nov. 30. This distribution is derived
engxrely from dividend and interest income after company expenses.
This compares with six cents per share paid on June 15 and Sept. 15,

last, and seven cents on March 15,' 1943, 'Paymeénts in 1942 weré as
follows: March 16, six cents; June 15, seven cents; Sept. 15, five
cents; and Dec. 15, seven cents.—V. 158, p, 1173.

Marion-Reserve Power Co’.-'—Eﬁrnihgs—— o X
Period End. Oct. 31—  1943—Month—1942  1943—12 Mos.—1942

Total operating revs... $381,004 $347,679 $4,370,043 $4,067,738
Non-operating income... 1,991 1,739 25,720
I

Gross revenues ... $382,995 - $349,418" $4,395,763 $4,093,238
. Operation _.l.. 176,892 , 155,000 . 1,956,130 1,812,479
General taxes...... ‘27251 0% 25,657 . /1 323,795 - 307,660 ©
Fed. inc. and

profit taxes 61,306, , . 45,924 - 759,453 520,093
Maintenance ... 17,363 20,249 - 205,313 216,527
Prov. for retirem’t res. 43,613 35,319, 493,403 431,881

Ne.b earnings .. - *$56,569. .. $67,269", . $657,669 $804,597
Total fixed charges.... - 24,573 ° 24,973 297,294 302,601

Neb income. ... $31,996 $42,296 . - $360,375  $501,996
Dividend accrued on $5 ]

. preferred stock.._... 13,461 13,461 161,630 161,530

Balance for common $18,535 $28,835 - $198,845  $340,466

—V, 158, p. 1640.

Mengel Co.—25-Cent Common Dividend—

The directors have declared a dividend of 25 cents per share on the
common stock, par $1, payable Dec. 21 to holders of record Nov. 30.
A similar distribution was made on Dec, 21, last year, as compared
with 50 cents on Dec; 23, 1941. No other payments were made during
these years. -

The directors also declared the regular semi-annual dividend of
$1.25 per share on the 5% first preferred stock, par $50, payable
Dec. 31 to holders of record Dec. 6.- .

Plywood Output Up 47%— . _

Plywood production at the company's Baton Rouge, La., plant in-

‘creased approximately 47% during the first 8 months of 1943 over the

same 1942 period, Irving Horine, Vice-President in charge of its ply-
wood and rélated materials division, announced today (Nov. 29).
Company has other plywood and veneer mills at Laurel, Miss., and
Louisville, Ky., the latter also the location of its headquarters.

"ghe Baton Rouge plant is operating at 100% of capacity.—V. 1513,
p. 2048, -

Mesta Machine Co.—62%:-Cent Distribution—

The directors on Nov. 19 declared a dividend of 62% cents per share
on the common stock, payable Jan, 1 to hclders of record Dec. 16.
Similar distributions were made on Jan, 2, April 1, July 1 and Oct. 1,
this year.—V. 158, p. 893. ;

Mid-Continent Airlines, Ine.—Traffic Increased—

The corporation registered 1,419,274 revenue passenger miles in
October, compared with 1,318,218 in September, Mail pound miles to~
taled 29,922,816 in-October, 30,650,713 in September, and express pound -
miles were 6,527,530 in October, compared with 5,894,745 in September,
-V, 158, p. 1475.

Monsanto Chemical Co.—New Public Relations Direc-
tor—

Appointment of J. Handly Wright, of Birmingham, Ala., as director
of the Department of Industrial and Public Relations of this com-
pany, effective Dec. 1, was made on Nov. 16 by Charles Belknap,
President.

For the past 4% years Mr. Wright has served as Executive Vice-
President of Associated Industries of Alabama. In' the new position
with Monsanto he will have charge of advertising, public relations,
industrial and labor relations, safety program, and company publi-
cations.—V. 158, p, 1939. k

Montana Power Co.—To Sell Subsidiary—
See Union Oil Co. of California below.—V. 158, D, 2049.

Muskogee Co.—To Make 50-Cent Distribution—

The directors on Nov, 18 declared a dividend of 50 cents per share
on the $10 par value common stock, payable Dec. 15 to holders of
record Dec, 1. This compares with 25 cents paid on June 1, last, 50
cents on Dec. 15, 1942, and 25 cents on June 15, 1942.—V. 158, p. 292,

Nachman Corp.—New Name—
See Nachman-Springfilled Corp. below.

- Nachman-Springfilled Corp.—Name Changed—

Notice has been received by the New York Curh Exchange that by
amendment to its articles of incorporation, the name of this corpora-
tion has been changed to Nachman Corp. Accordingly, beginning Nov.
19, transactions in the capital stock, without par value, will be record«
ed under the new name.—V, 158, p. 1535.

National Dairy Products Corp.—Extra Dividend—

The directors on Nov. 19 declared a regular dividend of 25 cents
per share and an additional dividend of 10 tents per share on - the
common stock, no par value, both payable Dec. 15 to holders of record
Nov. 29. On Oct. 1, 1943, & regular distribution of 25 cents per share
was made, as compared with 20 cents per share - previously each
quarter,—V. 158, p. 1940. . .

National Distillers Products Corp.—Company Charged
With Violalions of Price Control Act—

Alleging commission of acts and practices violative of the Emer«
gency Price Control Act, the OPA in New York Federal Court has
filed a treble damage suit for a judgment of $472,843 against the
corporation and its wholly owned subsidiary, Bellows & Co., Inc.

The complaint alleges that the' defendants between Aug. 5 and
Oct. 3 this year exceeded price ceilings for brewery and distillery
products by $157,615 and that the Government is entitled to recover
three times that amount.—V. 158, p. 1940. .

National Tool Co., Cleveland—Year-End Dividend—

The directors on Nov. 19 declared a year-end dividend of 15 cents
per share on the common stock, no par value, payable Dec.. 20 to
holders of record Dec. 3. 'This compares with 10 cents per share paid
on April 15 and Aug. 10, last, and on March 31, June 30 and Dec. 10,,
1942,

Arthur J. Brandt, President, stated that the increased year-end
-dividend reflects earnings which are in excess  of 1942, and favorable
post-war prospects.—V, 158, p. 1535.

New Canaan (Conn.) Water Co.——-Earninlggi-g—-

12 Months Ended Sept. 30— 1942
Operating revenues $46,486 $45,79%
Operating revenue deductions- 26,198 23,803

Operating iNCOME oot mm e e m e $20,287 $21,996
276 339

Other income --

G055 INCOME — oo b m e e $20,564 $22,335
Retirement reserve accruals 7,620 7,516
Income deductions oo 7,679 8,531

Net INCOME oo voovmvmmcmm = $5,265 $6,289
Dividend appropriations - .-ceee-eecicinommman 6,552 3,276
—V, 158, p. 988.

New England Gas & Electric Association—Output—

For the week ended Nov. 19, this Association reports electric outpul
of 12,973,610 kwh, This is an increase of 896,376 kwh,, or 7.42¢%
above production of 12,077,23¢ kwh. for the corrésponding week &
ear ago. -
f Gas %utput for the Nov. 19 week is reported at 137,544,000 cu. ft.,
an increase of 11,384,000 cu. ft., or 9.02% above production of 126,«
160,000 cu. ft. in, the corresponding week a year ago.—V, 158, p. 2050,
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& New, England ‘Mutual . Life . Insurance Co.—$9,350,000 -

Dividend Provision— '

_ The company. has set aside $9,350,000 for dividends in 1944, against
' $9,050,000 voted for this purpose a year ago, it was announced on

Nov. 23, Interest at rate of 3% % will continue to be paid on settle~
. ment options and dividends left on-deposit.

New. business of the company for the first 10 months of. 1943 was '

20%- ahead of the 1042 period and October was 487% ahead of that
month lx;,sp year.~—V, 1564, p. 1192. .

. New England Power Association—Output Up 482%—
"The Association reports number. of kilowatt hours available for its
- territory for the 'week -ended Nov. 20, 1943, as 65,969,460, compared
wita 62,926,106 for .the .week ended Nov. 21, 1942, an increase of
4.82% . g Y 2
Comparable figure for the week ended Nov. 13, 1943, was 64,151,764,
kwh., an increase of 4.19% over the corresponding week last year.—

. V. 158, p. 2049. - :

' New England Power Co.—Earnings—
9 Months Ended Sept. 20—
Total .gross earnings_..
¥ Operating costs
Maintenance .
- Depreciation :
Taxes (Federal, State and municipal)

1943 1942
8,074,771
286,919
493,380
2,821,958

8,174,158
249,055
480,000

1,785,795

$1,871,164 * $1,966,879
273,202 284,997

$1,597,963 - $1,681,882

' Balance before capital charges.._
Interest and other charges

- Balance before dividends._
Preferred dividends declared.

" Balance for common dividends. $1,237,333 $1,321,252

Note—Tax expense for the 1943 period includes $2,157,934 provision
for Federal taxes on income, such amount being computed in accord-
ance with the Revenue Act of 1942. The provision for Federal taxes
on income in the 19\42 pericd was $1,074,964.—V. 1568, p. 894.

New Yo'rk, Chicagov‘& ‘St. Louis RR.—To Redeem Lake
Erie & Western Bonds—New Equipment Trust Ctfs. Ap-
proved—Arranges $2,000,000 Bank Loan—

The company on Nov. 18 announced that it will redeem and pay
off, on Dec. 20, 1943, all of its outstanding Lake Erie & Western
extended 3% bonds, due Jan. 1, 1947,

The bonds, presently outstanding in principal amount of $4,919.000,
are to be redeemed at 101% of principal, together with accrued inter-
est to Dee. 20. Bonds should be presented, on or after that date, to
Guaranty Trust. Co. of New York, 140 Broadway, New York, N. Y.,
paying agent, with coupons payable Jan. 1, 1944, and thereafter
attached, : 5

It was further announced that this redemption will mark fulfillment
of Nickel Plate's voluntary offer to retire the bonds, contingent on
Interstate Commerce Commissicn approval of the issue of $2,025,000
of equipment trust certificates recently sold by the company. The
Commi:sion entered an order on 'Nov. 18 sanctioning that sale. ’

The company has completed arrangements for a bank loan of
$2,000,000 on favorable terms which it will expend, . together with
treasury cash, for the.redemption of the Lake Erie & Western bonds.
{-:7% 7 "Earnings for  Monthrand 710 Months Ending Oct. 31

1943—Month—1942  1943-—10 Mos.—1942
$8,751,397 $8,608,021 $83,585,093 §72,617,115

1,960,200 20,052,000 14,000,000

347,717 3,293,805
1,132,769 11,451,069
$758,687 $7,726,922 $7,747,298

8,334 83,333 83,333
$750,353 $7,643,589  $7,663,965

Federal inc. and excess
profits taxes..

Other railway taxes..._

Net operating. income_..

Net, income

Sinking funds and other
appropriations of inc.

1,200,000
541,540
2,109,687
$1,717,226

8,333
$1,708,893

11,769,428

Bal. to profit and loss
~V. 158, p. 1940.

New York City Omnibus Corp.—$1 Dividend—

The directors on Nov. 15 declared a dividend of $1 per share on the
capital stock, applicable to the quarterly period ending Dec. 3}, 1943,
payable Dec. 14 to holders of record Dec. 7. A similar distribution was
made on Sept. 24, iast, as against a quarterly of 50 cents and an extra
of 50 cents on June 25, 1943, and a quarterly of 50 cents on March 26,
1943. Payments in 1942 were as follows: March 27, June 27 -and Sept.
25, 50 cents each; and Dec. 29, 75 cents.—V, 158, p. 1736.

Niagara ITudson Power Corp.—Will Not Accept Order
Which Compels Retroactive Depreciation— )

The corporation on’ Nov. 12 told the New York P. S. Commissio
that the management of the companizs which are appearing before it
in an eight-company consolidation proceeding will* not accept any
order of the Commission which compels the companies to reflect on
their books retroactive accrued depreciation in excess of the. amount
now shown, nor make any arrangement appropriating future income
for retraactive depreciation reserve.

Randall J LeBoeuf, Jr., Niagara Hudson counsel, asked that a full
Commission ruling be had on a motion to strike from the records the
exhibit and testimony of Commission witness George E. Goldthwaite,
who on Nov.- 11 attempted to apply his theories on straight line
depreciation  in- setting up reserves on the books of the. proposed
consolidated company. LeBoeuf in his plea ta presiding * Commis-
sioners Neal Brewster and Maurice Burritt pointed out that four of
the companies (Buffalo Niagara Electric Corp., Niagara, Lockport
and Ontario Power Co., Central New York Power Corp. and - New
York Power and Light Corp.) cited by Goldthwaite have as of Dec. 31,
1942, a surplus of $25,031,000. ~Under the Goldthwaite theory of
straight line depreciation in which he suggests an increase of $64,-
916,000 in the depreciation . reserve, ..the companies would show a
surplus deficit of $39,885,000. !

Addressing the Commission, LeBoeuf pointed out that if the Gold-
thwaite estimates are to. be accepted as real and “not the fantastic,
statistical nightmares we know them to be, it would appear that each
of the companies is now and for some time has been invelent.” As
such, according to LeBoeuf, under the laws of the State of New

York,. dividends on the preferred  and.common. stocks of the com-

panies should not have heen paid for some. time in the past nor could
they be paid now. .

Asked for an immediate ruling on the matter, Commissioner Brewster
announced that the full Commission will meet to pass on the com-
pany’s objection, and the company will be notified as .to their deci-
sion. The hearings were adjourned until Nov. 22 in Syracuse.—
V. 158, p. 2050.( .

‘Norfolk Southern Ry.—Dividend Ruling—

In connection with the declaration of the dividend of $2 per shars
on the common stock, payable Dec. 10 to holders of record Nov. 26,
1943, the National Uniform Practice Committee of the National Asso-
ciation of Securities Dealers, Inc., on Nov. 19 stated’ in .part as follows}

«Under section 5 (a) (1) of the National Uniform Practice Code,
unless otherwise agreed at the time of the contract, transactions in
this company’s common stock shall be ‘ex’ $2 on Nov. 24, 1943.

“In the meantime, the commitiee directs that when offering this

stock for sale, sellers specify whether the stock they offer is ‘with
dividend’ or ‘without dividend.’” . . ‘

The general mortgage indenture of this company's income 5% bonds,
due 2014, contains a provision which reads as follows: L

“If at the date of the surrender of any bond for conversion a cash
_Gividend or dividends shall have been declared and be unpaid upon the
common stock of the company, the shares of stock issued upon such
conversion shall not be entitled to participate in any such dividend;
the right of the holder of stock issued upon the conversion of a bond
to participate in dividends declared upon such stock shall pertain only
to dividends declared after the date on which such bond shall have
been surrendered for conversion."—V. 158, p, 1941

North American Co.—SEC Approves Dividend—

A proposal of this company to pay a dividend on its common stock
with $25 par value common shares of the Pacific Gas & Electric Co.

$13,548,192 $12,655,887 -

360,630 360,630

3,161,620 .

was approved on Nov, 23 by the Securities and Exchange Commission,

‘One share of Pacific stock will be paid on each 100 shares of North
American’s outstanding common stock. In place of certificates for
-fractions, cash will be paid at the rate of 29 cents for each 1/100th
of a share of Pacific stock, based on the $29 market price as of Oct.
29, the date on which the dividend was declared.—V. 158, p. 2050.

North Continent Utilities Corp.—To Be Liquidated—

A voluntary plan for liquidation and dissolution of the corporation
was approved Nov. 17 by the SEC, which held that the early demise
of the holding company would enhance the value of its assets.

The plan, calling for the sale of all of North Continent’s interest
in three non-utility subsidiaries and five utility subsidiaries and for
the 'sale or. distribution in kind to its security holders of all its
interests in the North Shore Gas Co., was filed as a step necessary
to effectuate the provisions of the *“death sentence’’ provisions of the
Public Utility: Holding Company Act. o

North Continent and the Great Falls Gas Co., another subsidiary,
propose- also to take necessary steps to recapitalize and simplify the
corporate structure of the latter. A plan for such recapitalization
was approved by the SEC on Oct. 14, North Continent proposes also
to sell or distribute to its security holders its interest in Great Falls
Gas, Great Northern Utilities Co. and Southern Utilities Co., Ltd., or
to merge the three companies into one system and then to.dispose of
its interest in the same way. . .

The non-utility subsidiaries in which North Continent will sell its
interest .include North Continent Mines, Inc., the 8. W. Shattuck
Chemical Co..and the Denver Ice & Cold Storage Co. l

The holding company also' will sell its interests in the EIk River
Power and Light Co., the Great Northern Gas Co., Ltd., New Mexico
Public Service Co., Highland Utilities Co. and the Southern Arizona
Public Service Co.

Proceeds from the sales of securities and assets will be used first
to retire the bonds of North Continent, with the remaining assets to
be distributed among holders of its common stock.—V. 158, p, 894.

Northern States Power Co. (Del.) (& Sub.)—Earns.—

Period End. Sept. 30— 1943—9 Mos.—1942 1943—12 Mos.—1942
Operating revenues._.. $34,442,753 $32,394,645 $46,048,303 $43,632,898
Operation ‘11,730,638 10,830,638 15,705,321 14,633,242
Maintenance 1,224,691 1,139,303 . 1,653,944 = 1,567,37C
Depregiation .. = 3,472,500 3,356,250 4,591,250 4,403,750
Taxes (other than inc.) 4,078,942 = 4,071,304 5,464,929 5,410,661

Fed.  and State income
] 3,071,625 3,932,900 = 4,558,860

taxes
3,253,725 4,180,995 2,303,125

3,241,575
Federal excess prof.tax

2,484,000, .

Net oper. income..._
Other income

$7,610,631

94,154 71,053 119,219 66,903

$7,342,629 $10,638,183 $10,822,793
3,202,569 4,232,175 4,242,866

$4,140,059  $6,406,009
1,073,404

$3,066,656
4,279,585

Gross income
Total inc. deductions...

$7,1704,785
3,168,163

Balance
Sub.  dive,. and  minor-
ity interest_ ..o

$4,536,623

1,073,404 1,431,205 1,431,205

$4,974,804 ' $5,148,721
4,717,101 3,546,629

$8,695,350

Net income
Previous earned surplus

$3,463,219
4,915,540

$8,378,759  $7,346,240 $9,691,905
Divs. on capital - s
(see note): froen
Divs. on 7% pfd. stock :
Divs. on 6% pfd. stock.
Misc, direct items (net)

2,216,166 -
1902,776
74,121

1,534,204 +1,363,635
1317382 1,170,789
281332 94715

Earned surplus, end of |
period . & $5,498,842 $4,717,101 $5,498,842 $4,717,101
Notes—Provision” for Federal excess profits tax is after deducting
credit for post-war refunds as follows: 9 months ended Sept. 30,1943,
$361,525; 9 months and 12 months ended Sept. 30, 1942, $276,000;
12 months ended Sept. 30, 1943, $464,555,

Weekly Output— : o 1T
Electric output of this company for the week ended Nov. 20, 1943,

totaled 42,914,000 kwh., as compared with 38,575,000 kwh,, for the
corresponding week last year, an increase of 11.2%.—V. 158, 2050.

1,756,184
- 176,613

Northrop Aircraft, Ine.—Initial Dividend—

An initial dividend of 40 cents per share has been declared on: the
capital stock, payable Dec. 10 to holders of record Nov. 15.—V. 157,
p. 996

Northwest Airlines, Inc.—New Records—

The corporation carried 3,984,377 pounds of air mail during the first
ten months of this year, compared with 2,493,314 pounds in the first
ten months of 1942, according to Croil Hunter, President. Pound miles
registered were 3,206,892,731 for the first ten months of this year, com-
pared with 2,010,807,233 in the same period last year. Monthly air
mail figures showed 556,164 pounds handled during October, compared
with September’s 522,848, This was a new monthly record for the air-
line. A total of 455,944,431 mail pound miles was flown in October,
compared to 413,341,264 in September.

During October, the corporation carried 10,062 passengers 7,064,978
revenue passenger miles, an increase of 65,000 miles over the record
month of September.—V. 158, p. 2050.

Ohio Oil Co. (& Subs.)—Earnings—

9 Mos. End, Sept. 30— 1943 1942 1941 1940
Sales $56,288,160 $56,701,217 $49,110,749 $45,305,359
Costs and. expenses.. 29,603,748 31,653,400 29,610,750 26,533,304
Ordinary taxes. 2,520,153 . 2,433,653 2,202,913 2,010,768

v $24,164,259 $22,614,164 $17,297,086 $16,761,287
6,317,471 6,075,015 = 5,310,642. 6,437,066
1,732,340 1,865,927 678,848 733,608

$16,014,459 $14,673,221 $11,307,596
1,157,639 846,033 735,201

$17,172,098 $15,519,254 $12,042,798 $10,483,513

168,579 193,590 218,747 735,333

157 1,279 5,587

..1,817,420 *1,984,182 2,068,755 . 1,323,333

4,681,336 4,097,558 1,949,728 1,265,369
$10,604,753

$7,153,891
85,659 1,553,138
1,640,844

1,312,647
$8,878,351  $6,748,521

6,563,377 6,563,377 6,563,377
$1.60 $1.28 $1.02

*No provision made for Federal excess profits tax.

Consolidated Balance Sheet, Sept. 30, 1943

Assets—Cash, $18,740,626; U, S, Treasury notes and certificates of
indebtedness, $9,469,763; notes and accounts receivable, less reserve,
$6,272,050; inventories, at cost, $6,542,593; investments, at cost, less
reserve, $3,699,194; miscellaneous notes and accounts receivable, $943,-

Depreciation
Depletion

Operating profit

'$9,590,612
Other income

892,901

Total income
Interest

Minority interest.
Other charges__._..__
*Prov. for Fed. inc. tax -

Net profit
Preferred dividends...
Common - dividends

$9,244,080
854,715
1,640,844

$7,804,288
1,135,673
1,640,844

Surplus )
Shs. com. stk. (no par). 6,563;377

$0.85

1 1585; fixed assets (less reserves for depletion and depreciation, $184,-

603,982), $76,511,286; deferred charges, $588,974; total, $122,767,641.

Liabilities—Accounts payable, $3,744,500; accrued taxes and interest,
$1,112,511; Federal taxes on income (est.), $6,635,894; notes payable,
due serially Feb. 11, 1945-1951, $12,500,000; deferred liabilities, $215,~
794; common stock (6,563,377 shrs., no par), $59,235,791; capital
surplus, $5,087,363; earned surplus, $34,235,788; total, $122,767,641.—
V. 158,.p. 1769.

Ogden Corp.—Hearing on Exemption—

The Securities and Exchange Commission will hold a hearing Nov. 22
on the request of the corporation for an exemption from the require-
ments of the Commission's rule U-50 covering competitive bidding in

_ connection with the proposed sale of the corporation’s common stock

interest in its subsidiary, Derby- Gas & Electric Corp.
Divestment of its interest in Derby Gas is mandatory on the cor-
poration under the SEC order of May 20, 1943, approving Ogden's plan

Other

$7,271,5675 $10,518,964 $10,755,889

$6,579,926 -

‘Net sales

; i,
2,045,453 _Cost of goods sold, expenses, depreciation, de-

* Bond and other interest, net

. Provision for post-war adjustments and conting.

$5,027,771  $4,288,106 -

to Blv'est;‘ltself of all its interest, direct and indirect, in holding and

_ public utility companies—V, 158, p. 1352,

Northwestern Public Service Co.—Earnings—

Perjod End. Sept. 30— 1943—3 Mos.—1942 194312 Mos.-—1942
Total oper. revenues.... $719,755 $684,765 $3,136,516 $3,034,948
Oper. exps. and taxes. 532,488 510,375 2,243,959 2,199,807
Federal income taxes... 39,231 30,958 210,815 147,132'
Charges in lieu of in-

217,687

come taxes
$660,32%
3,183

$663,504:
301,689

$361,818
270,561

$91,258

Net operating . income

$681,741
Other income (net)....

1,562

$683,304
266,375

$416,929
266,578

$150,351 -

$148,035 = $143,432
275 , 191

Gross income

$148,311
Total deductions

60,504

$87,806
65,975

$143,622 -
11,240

Net

$72,382
Preferred 'stock divs,..

67,027
| 5,356

Balance
V. 158, p. 1176.

Oklahoma Natural Gas Co.—Earnings—

12 Months Ended Sept. 30— 1943 1942
Qpemting revenues $12,907,443 $11,269,41%"
Gross ‘income: after retiremert reserve accruals 3,016,783 3,509,428
Net income = & - 2,159,960 2,629,472
Earnings per common share (550,000 shs.).... - $2.85 $3.70
—V. 158, p. 2051, >

Oklahoma Power & Water Co.—

Period Ended Sept. 30— 1943-—3 Mos.—1942
Total oper. revenues... $360,484 © $344,942
Operating expenses ... 218,408 208,757
Taxes (other than Fed.

inc. & excess profits) 32,027
*Federal income taxes.. 15,618

1943—12 Mos.—194%
$1,443,086 $1,449,120
861,693 . 877,505

122,013 124,813
87,726 59,023

$371,653  $387,77¢
. 470 335

32,264
19,800

$90,011
10

Net operating income

$88,540
income 6

' Gross income

Int. on long-term debt.

Amort. of desbt discount
and expense _. =

General interest, it

Other income deducts....

$30,020
51,218

$88,546

$372,124
54,978

$388,112
212,783

225,677

7,194
© 1,080
1,130

7,801
1,054

30,192
3,956
1,211 3,938

$29,399 $23,501  $121,254¢  $121,30F

#1942 Federal income taxes have been computed in accordance wit
the Revenue Act of 1942.—V, 158, p. 1176. i

Net income

Oppenheim, Collins & Co., Inc.—Sales Up 16.3%—
Three Months Ended Sept. 30— 1943 1942 .

$3,240,564  $2,785,
—V. 158, p. 1476, ¥ 785_680

Pacific Coast Co.—Earnings—

9 Months Ended Sept. 30—

Salee 1943 1942 .

$5,046,911  $4,741,358

pletion and taxes 4,255,074

3,876,653
$864,705
127,186+
33,758
64,61%
82,887 88,703
150,000 100,000

$217444  $449,839
Cr7,829° | €r39,321

© Increase in surplus for period $220,273 $489,160"

The Government, under date of May 17, 1943, notified company tha¢
it has decided to renegotiate such contracts ‘as may be subject to'
renegotiation. The extent of -the business subject to renegotiation

Profit from operations. . $791,837

79,641
24,385
237,480

Minority share Pacific Coast Cement C
Normal tax and surtax 3
Excess profits tax

Net income

Surplus and other adjustments (less minorlt)_'
interest therein), net

- remains to be determined and the possible effect on earnings for 1942

and 1943 cannot be forecast at this time—V, 158, p. 895.

Pacific. Public Service Co. (& Subs.)~Earnings—

Period End. Sept. 30— 1943—3 Mos.—~1942 1943-—9 Mos.—1942
Operating revenues ._... $2,182,451 $1,803,421 §6,298,560 $5,244,453
Operations 1,149,747 965,065 3,177,135 2,540,006
Maintenance & repairs 46,931 35,694 133,075 142,648
Deprec., depl. & amort. 185,787 181,593 558,888 563,769
Taxes (other than Fed.) 137,364 122,085 393,828 352,997

$498,993 $1,645,033
21,001 46,649

Gross profit

$662,623
Other income

$2,035,634
144,240

Total income
Deduct, from income..
Fed. income and excess
profits taxes (est.)--

$708,559
54,322

$519,994
57,071

181,900

$2,179,874
166,351

966,400
$281,023 - $1,047,123

$1,691,681
174,132

321,600 623,300

Balance
Divs. on pfd
subsidiary .

$332,637 $894,250
133,380

$760,870
*50.41

44,460 44,460
Net profit $288,177 $236,563
Earnings per com. share $0.19 *$0.11
*The above 1942 consolidated earnirgs do not include the equity in
estimated profits of an associated .company. The inclusion of such
profits would increase earnings approximately $34,500, or 5 cents per
common shffre for the quarter, and $49,600, or 7 cents per commormn
share for the nine months ended Sept. 30, 1942. tAdjusted to reflect

the tax rates imposed by the Revenue Act of 1942.—V, 158, p. 7T75.
-

133,380
$913,743
$0.62

Panhandle Eastern Pipe Line Co.—Earnings—

12 Mos. Ended Sept. 30— 1943 1942
Gross revenues _.. - $16,946,239 $19,805,614
Operations 4,869,815
Maintenance o
Prov. for deprec., deple. & amortizatior
Taxes—State, local and misc, Federal-
Provision for taxes—-Federal income.

Federal excess profits

6,664,213
. $728,999

Net operating revenue_...
Total interest deductions..... » 800,348
Net income '(incl. net income of sub, acquired

Feb. 6, 1942) .
Net income of sub., prior to date of acquisition

.$3,518,720 $5,935,214
242,086

2432,

" Net income $3,518,720 $5,693,128

Note—For purpose.of comparison, the operations of Illinois Natural
Gas Co. and of Michigan Gas Transmission Corp. (Company acquired
Feb. 6, 1942) are included in both periods and certain wof the data
for both periods have been restated in other instances. The operations
of Indiana Gas Distribution Corp., a small company acquired and
disposed of within the year 1942, are not included herein.

For the 12 months ended Sept. 30, 1943, $6,505,541, an amount
approximately equal to ‘a reduction in rates ordered by the Federal
Power Commission on Sept. 23, 1942 has not been included in gas rev«
enue but has been set aside in a special deferred credit account pending
a review of the order by the Circuit Court of Appeals.

Condensed Balance Sheet, Sept. 30, 1943

Asse‘s—Gas plant, $96,428.981; intangibles (less reserve for antorti-
zation of gas sales and purchase contracts of $2,270,972), $1,398,166;
other investments, $115,246; cash, $4,409,325; special deposits, $300,~
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285; temporary ecash investments, $6,430,000; accounts and notes re-
ceivable (inel. $511,828 which will, when received, be impounded
pursvant to court order, $1,982,324, less veserve for doubtful accounts
of $90,719), 81.891,605. material - and supplies, $697,351; cash im-
pounded pursuant to court order, $5,993,713; prepayments and other
deferred charges, $658,752; total, $118,323.,423, ‘

n1lnl|lws~~001nmon stock (810,000 shares, no- par), $20,250,000;
5.60°, cumulative preferred stock (143,715 shares) $14,371,500; mort-
gage honds, series A, due serially Nov. 1, 1946 to Nov. 1, 1950, $6,250,-
000; mortgage honds, series B, due Nov. 1, 1960, $12, 000 000; mmtg&ge
bonds. series C, due Jan, 1, 1962, $9,260, 000 serial notes, series B, C,
and D, due smmlly Nov. 1 1943 to Nov. 1, 1945, inel,, $3,750, 000
10-year 2%4¢» debentures, due June 15, 1953, $10,000,000; accounbs pay~
able, $1,411,507; dividends dechled——metcned stock, $201,201; divi~
dends declaxed——commun stock, $405,000; matured long-term dcebt,
$94,781; accrued laxes, $4,813,551; accrued interest, $374,853; other
current and acerued liabilities, $14,716; gas service revenue impounded
pursuant to court order, $6,505,541; defencd liabilities, $46,279; reserve
for depreciation, depletion and amortization, $17,190,670; other  re-
serves, $851,782; surplus (vestricted as to payment of common stock
dividends, in the amount of $6,242,187), $10,542,041; total, $118,323,423.
' Notc—On March 31, 1943 the' company acquired all of the assets
and assumed all of the liabilities of -Illinois Natural Gas Co. -and
Michigan Gas Transmission Corp. its only wholly-owned subsidiaries
and surrendered for cancellation and extinguishment the capital stocl

of the former and the capital stock and indebtedness of the latter. .

The subsidiary companies were then dleOI\'cd —V. 158, p. 2051.

Parke, Davis & Co. (& Subs. )—-Earmngs—
Period End. Sept. 30— 19439 Mos.—1942 1943—Yeor—1942
=profit from operations $12,794,721 $10,601,169 $16,958,663 $14,471,978
Inc, from mktble. sec.. 105,483 80,969 140,893 96,738

Gain on sale or exch. .
3,868 5,140 10,443

of mktble. sec
Miscellaneous income.. 99,390 98,692 126,820

Dr27,3172
173,873

Total income
Additions to reserves:

Four profits not trans-
ferred to the U, 8.A.
from the British
Empire ;

For possible decline in
inventory values....

13,003,462 $10,785,870 $17,236,819 $14,715,217

125,000 -
500,000

10,000 185,000 8,000

Balance, income
tProv. for est. income
and exc. prof. taxes. 9,628,890

$6,982,929 ° $7,290,948

7,385,000 - 5,656,110
$5,608,462  $4,944,760

~ Net profit for period
‘Shares outstanding._._.. = 4,896,780 4,896,780 4,896,780 . . 4,896,780
Earn. per share ... $1.156 . $L01 $1.40 $1.47

#*Afier deducting depreciation of plant '1nd equipment and amomw-
tion of patent rights, fAfter allowing for post-war refunds.

Net current assets in foreign countries (chiefly in the British Em-
pirer have been included in the balance sheet at the lower of official
or quoted market rates of exchange.at Sept. 30, Fixed assets have
been included at approximate U. S. dollar cost at date of- ucq\usxtlon
On the forsgoing basis, the net assets (mainly net current assets) in
foreien countries as of  Sept., 30, 1943, amounted to approximately
©5,030,000, of which approximately $3,600,000 were in the British
Emvire (England, $1,450,000; Canada,  $1,200,000; Australia, $825, 000;
India, $125,000) and the remainder in Latin-American countries.  The
nel profit yieided from foreign operations in the first nine months of
1943 through foreign blunch(-s end sales made direct from the United
States. before provision for profits not transferred to the United States,
amounted to approximately $1,600,000, of which approximately $1,100,~
000 was from the British Empire,

For both periods. ending Sept. 30, the 1943 provision for U.'S. A.
and foréign income und excess profits taxes has been made at rates
effective in 1942. Provision for the U.'S. A. excess profits tax for the

nine-month period in 1943 is approximately. $4,190,000 compared wn,h J

about $2,450,000 for the corresponding. 1942 period.
Company anticipales no adjustment of contract. prices in wmhlon to
1943 sales to the U. S. Government.—V. 158, p, 1476.

Parker Rust-Proof Co.—-37'/é—Cent Dividend—

The directors on Nov. 15 declared a quarterly dividend of 37'2 cents
per share on the common stow, par $2.50, payable Dec. 1 to holders
of record Nov., 26.  Similar distributions were made on March 1,
June 1 and Sept. 1, last. Payments during 1942 were as follows:
Feb. 28 and Junz 1, 25 cents each; Scpt. 1, 25 cents regular and
125 cents extra; and Deec. 1, 37% cents,—V. 158, p. 1176.,

Pennsgrove Water Supply Co.—Earnings—

12 Months Ended Sept. 30— 1943
Operating revenues $58,376
Operating revenue deducnons__, i 32,877

1942
$55,005
29,193

$25,499 $25,812
income, met.._. . 183 254

Operating income ..
Other
$26,067
8,498
6,615

Gross income =
Retirement reserve -ac
Income deductions

$25,682
7,699 |
" 6,566

$10,954
16,531

$11,417
9,674

Net income -
Dividend appropriations ___
—V. 158, p. 1074,

Pennsylvania Electric Co.—Exchange Offer—

Company has made ain offer to tlie holders of its ‘5:105 serles A
preferred stock under which holders of such stock are entitled to re-
ceive one chare of 4.407 series B'prel'crrcd stock and $1 in cash
-for cach share of 5,10 series A prelerred stock, The  exchange
offer expires at 12 o'clock noon on Nov. 27, 1943. Any 5.10% scries A
remaining unexchanged will bhe redeemed.

Mellon Securities Corp. and The First Boston Corp. were engaged
by the company to solicit exchanges and to obtain the assistance of
other dealers in doing so. Mellon Securities Corp. and The First
Boston Corp. advised various dealers that they will pay dealers 35
cents per share of 5.107 stock exchanged'in cach case where the
name of the dealer has been inserted by the holder of the stock
in ;ggllctter of transmittal as having solicited the exchange.—V. 158,
.

Pennsylvania RR.—To Pay $1.50 Dividend—

The directors have declared 4 dividend of $1.50 per share on the
capital stock, par $50, payable Dec. 13 to holders of record Nov. 20.
This compares with $1 paid on June 29, last, $1.50 on Dec. 18, 1942,
and $1 on June 29, 1942—V, 158, p. 1861,

Penn Valley Crude Oil Corp, (& Sub.)-—Earnings-—

3 Mos. End. Sept. 30— 1943 1942 - 1941 1940
Revenue—Oils. sales .. $63,277 $60,861 $59,634 $53,700
Miscellaneous revenue 413 307 535 1,321

Total . revenue
Operating exp., deprec.,
depletion, ete

$63,690
82,981

$61,168
90,468

$60,169
78,222

$55,021
89,471

Net loss for period..  $19.201 . $29,300

Balance Sheet, Sept. 30, 1943

Asscts—Cash. in banks, -$12,958; accounts and notes receivable,
$9,423; U. S. Govt. securities, $150,000; crude oil inventory, $1,426;
fixed assets (less depreciation reserve of $57,032), $127,780; oil re-

$18,053 $34,450

szrves (less depletion reserve of $71,903), $229,342; deferred _charges,

$2,548; total, $533,477,

Liabilities—Accouni{s payable, $7,449; accrued social security taxes,
$576; accrued corporate taxes, $1,419; accrued expense, $451; deferred
income, $1.426; class ‘A’ stock (102,241 shares), $613,446; class “B"
stork (261,904 shares), $2,619; capital surplus, $342,621; earned deficit,
$436,530; total, $533,477.—V, 158, p. 1381

$12,993,462 $10 GOO 810 $16,611,819 $14,707,217 <
7,416,269

. Oper.

Peoples Light & Power Co~—Amends Reorganization
Plan—

The company has amended its voluntary plan of 1eoxgamzauon filed
with the SEC. The plan, as originally filed set forth an alternative

program, while the amended plen adopted a definitive plan of distri-’

bution to its stockholders of its assets, consisting principally of com-
mon stock of its remaining subsidiaries, on the basis of 956% to the
preferred stock and 5% to the class A and B common stocks.

Texas Public Service Co. proposes to purchase from Lone Star Gas
Co, the physical properties and assets, except cash, comprising the
gas manufacturing and distribution systems serving Galveston, Texas

and _adjacent territory for the sum of $2,383,000 in cash subject to

certdin adjustinents as provided in the purchase agreement dated
Oct. 20, 1943. The acquisition will be financed with treasury cash
and with cash on deposit (approximately $1,120,000) with the trustee
under the mortgage of Texas Public representing the remained of the
proceeds from a recent sale of properties.. Lone Star Gas Co. pro-

poses to employ the proceeds of the proposed sale to reduce.its out-' .

standing bank loan notes.

Peoples Light & Power Co. has amended its Section 11 (¢) plan as’

originally filed (which set forth alternative programs) by adopting a
definitive plan of distribution to its stockholders of -its assets,  con-

sisting principally of common stock of"its' remaining' subsidiaries,” on’
the basis of 95% to the preferred stock-and 5% to the class'A and B
The amended plan proposes the following. steps-pre=-

common stocks.
liminary to the proposed dissolution of Peoples:

(1) West- Coast Power Co. proposes to amend:its charfer to-re-
clnssxfy its 11,500 shares of capital stmk (no par) in(/o 97,303 shares
(par $6.50).

(2) California Public Service Co. proposes to amend its chnlter to
reclassify its 22,280 shares of capital stock (pm $25) -into 197,303
shares (par- $6).

(3) Texas Public proposes to amend its chnrter to reclassify its
12,500 shares of capital stock (no par) into 291,909 shares (par $8).

(4) Texas Public proposes to acquire all.the properties and-assets.

of Texas  Public Service Farm Co. through distribution -in complete
liguidation, in.consideration of the surrender for cancellation. to; Texas
Farm of all the outstanding stock of Texas Farm, which' acquisition
is proposed to be accomplished. in the following manner:

(a) -Peoples proposes to ‘contribute to Texas Public its investment in
Texas. Farm, consisting of all the. outstanding . capital stock (250
shares) no par value,

(b) Texas Public proposes to forgive and cancel the indebtedness
owed to it by Texas Farm amounting to $207,081 at Aug. 31, 1943,
represented by the first;mortgage 6% note, due 1961, of Texas Farm,
which note is now pledged by Texas Public under its indcnture dated
Jan. 1, 1936, to Providznt Trust Co. of Philadelphia;

(c) Texas Farm proposes to pay to Texas Public the interest nccrumi
on the note in the amount of $57,526 at Aug. 31, 1943, and other
indebtedness. ot Texas Farm to Texas Public amounting to .approxi-
mately $362 at the same date, such payments to be made in cash or
current assets.

(5) Peoples preposes to.donate its cash, to the extent not needed
to satisfy its existing liabilities, to California Public;, West Coast or
Texas Public, as may b2 determined by the board of directors  of
Peoples.

(6) Upon reclassification of the stocks of West Coast, Callfurma
Public and Texas Public, such compgnies will deliver to .Peoples
stock certificates representing the aforesaid shares of new capital stock
in exchange for the certificates representing the shares presently out-
standing, all of which are owned by Peoples.

(7) Peoples thereafter will make a distribution of -the new. shares
to its stockholders on the basis of 95% - to holders of. the present
preferred -stock, 2.1% to holders of the class A common. stock and
29% to holders of the present class B common stock in the following
manner:’

Holders “of the present preferred stock of Peoples will: receive, for
each such share, 1 1/9 shares of West Coast, 1 1/9 shares of Cali-
fornia Public 'and 3%; shares of Texas Public capital stock. Holders
of the present class'A and class B common  stocks of ‘Peoples will
receive for each share of such stock.1/30 shate of West Coast, 1/30
share of California Publlc and 1/10 share of Texas Public capital
stock,

Peoples proposes to: request ‘thé Commission upon ifs approval of
the plan to apply to a Federal Court for enforcement of the plan.
Peoples does not propose to request approval of the plan by its sLou\-
holders.—V.-158, p. 1770.

Pepsi-Cola Co.—Cash and Stock Dividends—

The directors recently declared a cash dividend of 50 cents per share
and a 1% stock dividend on. th: common stock, poth payable Dec. 20
to holders of record Dec..10. - Cash distributions of 50 cents each were
made on April 20; July 20 and Oct. 22, this year: Payments in 1942
were as follows: May 15, Aug. 6 and Oct. 15, 50 cents each; and Dec.
18, 75 cents.

It was stated that the stock distribution will require the issuance of
18,984 additional shares of stock.—V. 158, p. 1673.

Pere Marquette Ry. Co.—October Earnings—

. Period End, Oct. 30— 1943—Month—1942- - 1943—10 Mos.—1942
$4,728,678  $4,372,376 $45,876,292 $35,927,151
Federal and Canadian " :
inc. and -excess profits
taxes
Other railway taxes___
Net operating income..:
Net income
~—V. 158, p. 1770.

384,337
238,234
501,215
258,738

439,454
206,358
785,567
534,771

5,868,477
2,160,180
5,433,577
3,427,475

1,941,116
1,974,781
5,023,527
2,688,550

" pettibone Mulliken Corp.—Shipments Increase—

Shipments for the six months ended Sept. 30, the first half of the
company’s fiscal year,
000 for the same period of the preceding year, E. J. Seifert, President,
sald on Nov, 20.

Although dollar sales and tonnage of products produced continue ‘to
make new highs, Mr. Seifert said, the directors deem it unwise to
issue a statement of earnings for’ the first half of the fiscal year ot a
balance sheet. The. amount of profit refundable to the Government
in the renegotiation of our 1942 and 1943 business, now in progress,
cannot be estimated at this time. Under such circumstances, even a
qualified statement of estimated interim earnings could be mxslendmg.
the announcement stated.

Long-lerm RFC debt as of Sept. 30, 1943, had .been reduced. to
$150,000 from $389,000 & year ago. —V. 158, p, 1941,

Philadelphia Electric Co.—Weekly’ Output—

The electric output for the company and its subsidiaries for the
week ended Nov. 20, 1943, amounted .to 127,354,000 kwh., an increase
‘of 14,467,000 kv\h or 12.87% over the same pcnbd Iast year—V 158; -
p. 2051._

Philadelphia Suburban Water Co.——Earnmgs—

12 Mos. Ended Oct. 31— 1943 1942 - 1941
Gross revenues $2,838,294
(incl. maint.)

Taxes -. 615,582 s 375,671 ~:-. 370,359 - - 272,766

" 9 mos, end. Sep s

amounted to $6,866,000, compared with. $5,878,-

$2 788, 999 $2 656,898 - $2 484 482 .
1,086,584 817,274 7 752,222 695,599"."

Net earnings
Total deductions

$1,136,129
526,241 .

$1,596,054 '$1,534,318
893,810 916,173

$618,145

g ?34,814
$581,503

Bal. avail, for divs...  $609,888 = $702,244
—V. 158, p. 1941. L .

. Philco Corp.~~Third Quarter Earnings—

Period End. Sept. 30— 1943—3 Mos,—1942 . 19439 Mos,—1942
#Consol. net income__. $918,752
Earnings per share_._. $0.67 $0.47 $1.78

sAfter estimated Federal and State income and excess profits taxes
and after provision for anticipated voluntary price reductions and re-
negotiation of war contracts. tAdjusted figure.~V. 158, p. 2051.

Pitney-Bowes Postage Meter Co.—Earnings—

Walter H. Wheeler, Jr., President, on Nov. 17, said:

Subject to year-end audit and 'with an estimated reserve for re-
negotiation, profits for the six months ended Sept. 30, 1943 are $262,~
000, equivalent to approximately 29 cents per share outstanding. This

$1,516,117

1$636,403  $2,445,034 1$1,989,280
< 814

compares with $242,000 for the corresponding period of 1942, adjusted.
pro-rata to the reported year-end basis, approximating 27 cents per-
share. Provision for Federal income and excess profits taxes have been
determined at the rates now prevailing under the Revenue Act of 1942,
and due effect has been.given to the 10% post-war credit on the ex-
cess profits tax.—V, 158, p. 1770.

. Pittsburgh Coke. & Iron Co.—50-Cent Dlvxdend——

The directors on Nov, 22 declared a dividend (No. 4) of 50 cents per' .
share on, the common stock, payable Dec. 14 to holders of record Dec.
2, A like smount was disbursed on Dec.. 23, 1942, and 1941, while on
Dec. 30, 11940 an initial of 25 cents was paid.—V, 158, p. 1177. i

Pittsburgh Plate Glass Co.—Year-End Dividend—

. A year-end ‘dividend of $1.75 per share has been declared on the’
common stock, par $25, payable Dec. 10 to holders of vecord Nov. 23.;
Distributions of 75 cents each were made on April 1, July. 1 and Oct, 1,.
last. Payments in 1942 were as follows: April 1, Jul) 1 and Oct. 1, 7%
cents each; and Dec. 22 $1.25.—V. 158, p. 990

Poor & Co.——Earnmgs-—

The thhd interim::report - for © 1943 covexlnv fust three quarters
of the yem. with commr.xble figures' for:'1942 are given helow, i’

Before Inc, Inc.and = After Inc.
& Prof. Tax Prof. Tax & Prof. Tax:
“ Reserve Reserve Reserve

$524,000 $356,000 $168,000
712,000, " 484,000 228,000-
655,000, 445,000 210,000

: 1891 000 1,285,000 606,000
2,423,000 1,664,000 859,000

372,000 .
387,000
377,000

1942— -
First quarter _
‘Second quarter:. .
_Third. quarter
9 Mos. end. Sept.
12 mos. end. Sept, 3
1943w b i ey
First ‘quarter.- .’
Second quarte
Third "quarter

517,000
538,000
523,000 -

- 1,578,000 1,136,000 442,000

12 mos, -end. Sept! - 2,066,000 - 1,468,000 - 598,000

, -Tax pronous for-'the /1942 periods were computed at 687/, Tax

prusismns for the.1943° perlods are -estimated at 72<%." No provision

Hos been mnde for. the effect of renegotiation proceedings relative to

some- 157 to. 20% of the company’s business now pending but im-

posalblc to estimgte.~V,.158,.p. 1770. i

(I K) Porfer Co., Inc.—Brazilian Contract—

' The contract for’ locomotives - for. South America’s" first complete-
steel-'mill, “in* the" State ‘of ‘Rio’ de Janciro, Brazil, is being executed
by ‘H. K. ‘Porter.Co., - Inc,, Pittsburgh, Pa.,'T. M. Evans, President,
revealcd last “eek cheral of the locomotwes he said have becn
shipped.

* Nine -engines; " all® sleam, were ‘included’ in .the' order awarded hy
Arthur  G. McKee -Co., Cleveland, O., prime contractor, on behalf of
National Steel Co. of Brazil. Two are 80-ton cight wheelers with 51-ton
tenders; four are 60-ton six wheelers with 35-ton tenders; and thlee
are 50-tons with: four wheels and side .tanks.

» Unusually large {irebox and grate area, with fire bars, are pxouded
_to facilitate use of the low-heat-yalue Brazilian coal. The locomotives,
are built for a 63-inch guage, noL our standard track, the announce-
ment said. —-V 157, D 2455. ,

145,000
151,000, !
© 146,000

Potrero Sugar Co.; Ine.—To Vote on Dissolution-—

The directors have called a special mecting of the stockholders
for Dec. 9 to vote on a proposition for the dissolution of the company.,

It is the intention of the management to distribute as a liquidating
dividend all the capital stock of Compania Manufactursra del Potrero,
S. A., the Mexican operating subsidiary, on a basis of one share of,
Compnnia Manufacturera stock for each share of Potrero stock held,
. A ‘Mexican group, known as “Sociedad Financiera de Industria y
Descuento, S. A.,” has indicated its intention to offer to purchase the
Manufacturera stock at a  price. which will net stockholders . $8.85°
(United States currency) per share, if the offer is accepied by stock=
holders owning at least 75‘s of the Manufacturera stock.

In “addition. to. receiving $8.85 per share for the Manufacturera
stock, ‘Potrero’s stockholders should receive from the profits on last’ .
yvear's operations—the sale of sugar, alcohol, rum and molasses—and
‘the Concepcion expropriation claim an additional $3 per. share, it
was state—~V. 158, p. 679

\

Powdrell & Alexander, Ine.—15-Cent Distribution—

The directors on Nov. 20 declared a dividend of 15 cenls per share
on-the $5 par value common stock, payable Dec. 15 to holders- of record
Dec. 1. Similar payments were made on March 15, June 15 and Scpt,
15, last, and in each quarter during 1942, Previously, ‘the company
pmd dwldcn(ls of 10 cents per share each quarter.—V. 158, p. 776, 1

Pressed Steel Car Co., Inc.—Debentures Called—

There have been called for redemption as of Dec. 20, 1943, a total
of $500,000 of 15-year 5% debentures due Jan. 1, 1951, at par and
interest: Payment will be made at the New Yoik Trust Co., trustee,
100 Broadway, New York, N. Y.—V, 158, p 1075. .

Public Service Co. of Colorado—Common Stock Of-
fered—Sale Provides Separation From Cities - Service
Power & Light Co.—Offering was made Nov. 23 of 875,-
000 shares of common stock (par $20) at $25 per share
by an underwriting group headed by The First Boston -
Corp., Boettcher & Co. and Bosworth, Chanute, Lough-
ridge & Co. The offering does not represent new financ-
ing by the company, the stock having been acquired by
the underwriters from the Cities Service Power & Light
Co. which disposed of its interest in the company in com-
pliance with ‘a: divestment order of the Securities and -
Exchange Commission under the Pubhc Utility Holding
Company Act of 1935. 5

Transfer agents: “Guaranty Tmst Co. of New -York; The Interna«
tional Trust Co;" Denver, and Bank of Amecrica N‘moml Trust- and
Savings Association, San Francisco. =

Registrars:  Chase National Bank, New York; Dcnver thmnal Bmk
Denvcr. and American Trust Co,, San Fr'mcisco

Listing-——Company _intends - in duc. course (and in dny event wlthm
two years) to make application to list its common stock on the New
York Stock Exchange.

 Company—-The compuny was orgs.m?ed in’' Colorado Sept. 3, 1924 as
‘successor by -merger-of a company of the same name (hworp .Oct. 3;
1923) and Colorado ;Power. :Co. .(incorp. April 2, 19134, The  company

*,organized Oct: 3, 1023 -was:the successor . by: merger -of--a company-of . !

the §ame. name’ (ineorp. Aug. 2,'1923),-Denver Gas & Electric Light Co,
(in¢orp. Nov. 29,-1909)° and Western Lxgh: & Power-Co. (incorp. April
3, 1906). . The Denvcr Gas and Electric Light, Co. succeeded by mergers
and consoliditioiis' 'to *several” “corporations, the oldest of -which ' was
formed ‘in 1869 and tommenced operations  in’ Denver -in that year. y -

“The companyis:a public utility operating company engaged prine . -

cipally in:the, generationyipurchase, ‘transmission, distribution and sale
of electricity and in-the purchase, distribulion and sale of -natural
gas. ‘It is also engaged, but to a minor extent only, in rendering steam
heating service, bus transportation service and manufactired 8as_sers
vice, and in' the' manufacture and sale of ice and tar products. “Inci»
dental to its’ business, it also Sells and cooperates with dealers in' the
sale of clectric and gas -appliances, . which -activity, however, is now
substantially. curtailed due to war. conditions.. Company owns all the
outstanding securities of Cheyenne Light, Fuel & Power Co., a public
utility operating tompany €ngaged in the generation, purchase, distribu«
tion and sale of electricity:-and in the purchase, distribution and sale of
natural gas, andColorado- Wyoming Gas Co, a - natural gas. pipeline -
* company; and also:controls -through stock. owncxshlp fom other sub—
sidiaries which are ‘of relalively small size.

Purpose of Sale—Tre common stock now offered is bemg sold to the
underwriters. by Cities .Service .Power & Light Co. The procceds. of .
such: sale are to be received by Power & Light and not by the company,
and such sale -does not) represent.new financing by the company.

The company is advised by counsel that- such sale by Power & Light
is ‘consistent with the Secuuhes and Exchange Cmmmssion divestment
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order of Aug. 17, 1943, pursuant to Section 11(b) (1). of. the Public
Utility Holding Company. Act of 1935, which order is now the subject
of an appeal to the courts, After such sale the company will have
ceased to be either a subsidiary or. an affiliate of Power & Light or
its parent, Cities Service Co., hoth registered holding commpanies under
sald Act, ‘ e
*. Capitalization and Funded Debt—The capitalization of the company
and its consolidated subsidiaries as of Aug. 31, 1043, and as adjusted
to reflect (a) the surrender by Power & .Light'to the. company- as a
capital contribution of 95,135 shares of common stock ($100 par),
(b) the change of the company’s ecommon stock (134,765 shaves: then
outstanding) into shares of ‘$20 par value each. (673,825 shaves thereby
becoming outstanding) and- (¢) the surrender by Power & Light (on
the buasis -of ‘par-for par) of 40,235 shaves of 'first preferred stock
(8100 par) in exchange for 201,175 shares-of common stock ($20 par)
is as follows:

Authorized Outstanding
$40,000,000

9,700,000

Adjusted
1st ‘mtge. bends, 3% G
. series. due 1964.... * $40,000,000
4% sinking fund de- ¢
bentures due 1949..  $12,500,000
t1st pref. stock ($100 par):
7% cumulative .-
6% cumulative ...
5% cumulative _...] .
; Common stock-—— S
v $100 par (old)- 229,900 shs. None
.. $20 par. (new)._.._ i None 875,000 shs,
. Authorized amount is not limited but further issuance is subject to
restrictions of the mortgage. +$There is omitted from this tabulation
the authorized 5'2% cumulative preferred stock, series of 1938, of the
company.”  None. of -this series is outstanding .and  the authorization
thereof will be eliminated from the charter: prior. to delivery of the
common - stock now offered. . iThe 875,000 shares of common stock
820 par) -being registered and offered are presently unauthorized and
unjssued. 1,250,000 shares of such stock are being authorized, of which
875,000 shares will become outstanding.

The purpose of the capital eantribution above mentioned is to enable
the company to reduce the amount of its outstanding common stock
and to establish a reserve for plant account adjustments in  the
amount of - $12,000,000  derived as follows: $9,513,500 from capital
surplus being created by the capital contribution and $2,486,500 irom
restricted earned ‘surplus. 4 :

9,700,000

27,492 shs,
32313 shs.
2394 shs.

: 56,727 shs.
250,000 shs, 39,957 shs.
3,750 ghs.

250,000 shs.
b3

) Sumnﬁm-y of Consolidated Earnings

12 Mos. End. ~————VYears Ended Dee. 31———-—
! v Aug. 31,'43 1942 19411 --1940

Gross oper. revenues._.. '$21,933,238 $21,070,548 $19,382,631 $18,297,035
Cost of gas & electricity :
. purchased for resale.
Otheroperations ©...
Maintenance & repairs.
Taxes oth. than income
Prov. for replacements_

¢ 4,095,945
5,734,266
. 845,950
1,703,727
1,432,000

'$8,181,350
297,364

3,799,753
5,626,131

744,238
1,760,779
1,432,000

3,301,706
5,115,491

/618,287
1,925,408
1,431,695

2,952,865
4,923,731
642,251
1,873,463
1,432,000

Net..oper. revenue_._

Other ‘income /252,889 7. '263,936 435,745

$7,253,980 " $6,908,470
+“1,857:333

$8,478,714
+1,804,000

201,972
92,869 ..

Gross income
Interest on funded
{ Amort, of debt discount
T and expense WL,
Other inter. & deduct.. .

7,960,536
1,825,333

218,015
14,463

$4,756,659
762,791

211,874
25,196

'$5,159,577-
'1,235,8688
‘1,576,052 4. 792,108
114,050 - - 123453

$2,929,038

205,933
78,725

$6,379,873  $5,850,645
o 1,220,057 1,231,405
2,085,696
96,878

$2,977,242

» Net before taxes.. .
Federal income taxes. .
Fed. excess profits taxes
State income*tax ... ."

Net income :$3,008,128 - $3,903,726

Note—In the income tax' returns-filed by the compahy. for.1940: de~

54 éuct,lons were made fer premiums paid and-discount. and-expense on
bonds “that were "redéemed: incldent to, the refinancing ‘consummated
‘in. December 1939,

" approximately $275,000 ‘in 1940.. iy

"+ The provisions for income and ‘excess profits taxes for’ the above
_periods are based on separate returns although, for patt of thé periods,

the companies joined-in consolidated.returns filed by Cities Service

Co. and Power & Light, parent companies,. On a consolidated return

basis, such provisions for income and. excess profits taxes would be

reduced by $403,403.in -1941,.§799,100 in-1942 and $1,139,479. for . the ..

12 months ended Aug. 31, 1943.

Stated as though there had been outstanding 875,000 shares of com-
mon stoeck ($20 par), the consolidated earnings per. share of -such
seommon stock (computed by. deducting from. net income $398,223. of
. preferred dividends in each period and the applicable increase in income
« taxes resulting. therefrom of $43,005 in-1942.and a.similar--amount
for the 12 months ended. Aug. 31, 1943, and. adjusting net income to
eliminate the savings. in income taxes-in. 1940.resulting from - the
refinancing and to adjust the provision for replacements) were:

1943 1942 1941 1940

Earnings per com, share $2.68 $2.63 $2.79 $3.65

. Dividends—-The company or its principal predecessor has paid divi-

dends on its common stock in each year since 1907. -Company - has,

.-subject to the 875,000 shares.of common stock now offered becoming

oustanding, declarcd a quarterly dividend of 41% cents per share (or

at annual rate of $1.65.per share) .on the common stock, payable
Feb. 1, 1944, to holders of record Jan, 15, 1944,

Business—Company’s operations gre wholly within-the State .of Colo-
rado and its principal center of distribution of. electricity and. gas is
the City of Denver and.the immediate. vicinity.

Company now estimates that the total population of .the territory
served by the company with electricity or gas or :both, including rural
territory in which the company renders service, is about 684,000 which
includes , approximately 439,000 in the Denver area.: Approximately

. 14% ot the total gas and electric .revenues of the company is derived
. from customers in Denver and its enviros.. N

. Company ‘supplies electric scrvice at retail. in 138 communities, in«:-

cluding Denver  (322,412), Boulder (12,958) and Grand Junction
(12,479), Electricity is. also sold at wholesale to other companies for
distribution in 109 communities, the largest ‘being Greeley (15,995)
and Engewood  1,680), as well as to four small municipally owned
distribution systems. - T e . - *
At Aug. 31, 1943, the company served 148,012 electric consumers, of
‘whom 123,731 ‘were residential or. domestic:. consumers. .-For the '12
months ended Aug.: 31, 1943, approximately 31¢ - of -electric-operating
* revenue. of the company - was derived from: residential -or -domestic
consumers, approximateiv 57 % ‘from -commercial and-industrial -con-
sumers, and approximately. 12% from sales to municipalities, to other
companies and . from -other sources,” For .the same- period the  two
largest industrial customers accounted for. only appioximately 4.15¢
and 2.89%, respectively,.of the electric operating revenue ‘for such
eriod. > T L
: The gas operations of the company compricegenerally (1) the dis-

tribution: of natural gas to approximately 85,975 customers in Denver

and itsenvirons ‘and te approximately 7,485 customers in. other cities
and towns, lying: to:the notth-of. Denver, and~(2): the manufacture
and sale of coal gas to approximately 922 customers’in Grand Junetion.

' Gas serviee is furnished at -retail by-the company in 26 communities -

including Denver, Boulder and Fort Collins (12,251).-. The natural gas
served by the company has an average heating- value ‘at"the- Denver

altitude (about one mile.above sea level) ~of: approximately 825 Btu

per. cubic -feet (at sea level pressure, approximately 1,000 Btu per
cubic:foot) . ! i L A ) i
At Aug. 31, 1943, the company. served 94,382 gas customers, of whom
86,850 were. residential - (including house heating) customers.  For the
.. 12 months ended Aug. 31, 1943 approximately 74.5¢/ of gas operating
.revenue of the company was derived from resitlential customers; approx-
imately 22.8% from commercial and industrial customers, and approxi-
mately 2.7/ from- other sources, including revenue -from..sales to
public . authorities. - ; . Lt .
+ Substantially -all’ the natural gas which the company distributes in
. Denver and its suburbs comes from. the Texas Panhandle, Fields, and
- 15 sold to the company at Denver by Colorado-Interstate ‘Gas Co., in
which. the company.owns a 15¢% common stock -interest.

requirements for the 12 months ended Aug. 31, 1943. . The balance of
the company’s natural gas requirements, for distribution in other com-
munities, is purchased by the company from Colorado-Wyoming Gas

$7,707,647." $6,990,044  $6,472,7125

1,889,333

This resulted in: reductions in income taxes of -

_Total taxes (other than

The gas so ..
purchased constituted approximately 89¢ -of the.company’s natural gas .’

Co., a subsidiary, which in turn purchases substantihuy all of its gas
requirements from Colorado Interstate Gas Co. .

Underwriters-—The names of the principal underwriters and the

numbeér or snares. of tne common stock .which each has severall
agreed to purchase, are as follows: :
Shares
Shares
47,300
42,600

42,600

Shares

Shares
1,000
2,000

22,500

A. B, Masten & Co......
McDonald-Coolidge & Co... -
Mellon Securities Corp,..
Merrlll Lynch, Picree,
Fenner & Beane.......
Merrill, Turben & C
The Milwaukee Co._
Moors & Cabot__...
Morgan Stanley & Co.
F. 8. Moseley & Co.........
Maynard H. Murch & Co.
W.C H. Newbold's Son &
0

The First Boston Corp..._..
Boetteher and Co
Bosworth, Chanute, Lough-
ridge & Co
A. C, Allyn. & Co., InC,...
Almstedt Brothers ... .
Auchincloss, Parker &
Redpath
Bacon, Whipple & CO.._—
Baker,
A, G. Becker & Co., Inc....
Biddle, Whelen- & Co
Blyth & Co.; Inc, ...
George D, B, Bonhright &
L0, winismigisssm i i
Alex. Brown & Sons.
Brush, Slocumhb & Co...
H. M. Bylleshy & Co., Inc.
Central Republic Co., Inc.
Chace, ‘Whiteside & Co.,
THC.; i st v e iy
E..W. Clark & Co.
Clark, Dodge & Co..
Coffin & Burr, Inc..
Cohu & Torrey...
Courts & Co.._
Cruttenden & Co.
J. M. Dain & Co.

Newhard, Cook & Co.

Newton, ‘Abbe & Co.

Pacific Co, of Calif.

Puine, Webber, Jackson &
Curtis

PeIrrin, West & Winslow,

3,000
10,000

1,000
2,000

. Arthur Perry & Co., Inc,.
Peters, Writér & Christen-
sen, Inc, . S
Putnam-& Co
Rauscher, Pjerce

Reinholdt & Gardner-

Riter & Co o
The Robinson-Humphrey

Dewar; Roberison Ci

coast

Dillon, Read. & Co._

Dominick & Dominick...

Eastman, Dillon & Co

Equitable -Securities Corp,

Estabrook & Co.

Farwell, Chapman & Co...

Ferris & Hardgrove

The First Cleveland Corp.

First of Michigan Corp.-=

Glore, Forgan & Co

Goldman, Sachs & Co.-..

Graham, Parsons & Co....

Granbery, Marache & Lord

0.
E. H. Rollins & Sons Inc.
L F. Rothschild & Co.._
Earl M. Scanlan & Co.__.
Schwabacher

Chas. W. Scranton & Co,
Shields '&: CO.owcan i i
. Sidlo, Simons, Roberts &

Co

Singer, Deane & Seribner
Smith, Barney. & Co.
William 'R. Staats Co
Starkweather & Co...
Stein Bros. & Boyce
Stern Brothers & Co
Stone &  Webster and
Blodget, Inc i
Stroud & Co., Inc
Sullivan & Co.
Townsend, Dabney & T
son
Spencer Trask & Co.____.
Tucker, Anthony & Co.._
Union Securities Corp._._
H. C. Wainwright & Co
G. H. Walker & Co
Watling, Lerchen & Co
Wertheim & Co..._..___

Wesley Hall & Co. i

Hallgarten & Co

Harriman,  Ripley & Co.,
¢

In
Harris, Hall & Co., Inc,_
Hawley, Shepard & Co...
Hayden, Miller & Co...
Hayden, Stone & Co.
Hemphill, Noyes & Co.
J. J. B. Hilliard & Son.
Hornblower & Weeks....
W. E. Hutton & Co.___..
-The Illinois Co. of Chicago
Kalman & Co., Inc.ooo..
Kebben, McCormick & Co,
Kidder,. Peabody & Co....

15,000
10,000

“Kirkpatrick-Pettis Co.

Laird, Bissell & Meeds.
W. C. Langley & Co
Lazard ‘Freres & Co.
Lee Higginson Corp._.
Lebman Brothers . .. = —_—
Laurence M. Marks & Co. 875,000

,Consolidated Balance Sheet, Aug. 31, 1943 :

LU El H
(Alten’ giving ‘effect to establishing a reserve for plant account
: - adjustments and related transactions)

Harold E. Wood &
Woodard-Elwood & Ci
Yarnall & Co Y

Assels— y
Property, plant and equipment, including intangibles
Grand Valley- Hydro Leasehold, in process of amortization
Inyestments
Funds on deposit with trustee for proceeds from sale of
mortgaged property
Cash on hand and' demand deposit_..__.___
U, S. Government securities
Consumers’ accounts receivable (less reserves)...
Unbilled revenue
Merchandise accounts receivable.._.
Other notes, accounts and interest r !
Current account with subsidiary co., not conso!
Current account with affiliated company.__
Merchandise held for- resale
Materials (inel. construction materials) and supplies
Prepaid insurance, taxes and other prepaid cxpenses
Other assets : u
Unamortized debt discount and expense
Development_ expense, being amortized.__.
Discount and. expense on preferred stock_. -
Other deferred charges and mise. unadjuste

$92,009,486
140,408
2,022,594

64,400
4,411,347
589,000

108,538

Total il $105,436,883

Liabilities— d ¥
7% cumulative first preferred stock.____
67 cumulative first preferred stock. 13,231,300
5% ecumulative first preferred stock.._. 239,400
Common stock - 117,500,000
Funded debt _ 49,700,000
Accounts payable 443,695
Wages and salaries payable 149,927
Current accounts with mutual serviceé companies 4,471
Accrued interest  on funded . deht._ 450,530
Accrued interest .on other debt._ 106,385
Censumers’ deposits i o 525,314
Atcrued taxes (other than Federal income taxes) 1,165,813
Other accrued charges 39,196
Dividends payable ‘on preferred - stocks 76,088
Provision for Federal income taxes. 2,599,289
Other liabilitigs v 174,321

Reserves—
Repl nts 11,866,509
Plant-adjustment o o 12,000,000
Contributions for- exténsions, not refundable 785,754
Injuries and damages - 53,848
Rate adjustment 26,250
Miscellaneous 14,396

Earned  surplus e 1,535,198

$105,436,883

—V. 158, p. 1771 "¢

Public Service Co. of New Hampshire—Earnings—
Period End. Oct. 31— 1943-—Month—1942 © = 1943—12 Mos.—1942
Operating revenues...._ $748,420 $728,199 $8,560,060 ' $8,209,500
Operaling expens 414,32€ - 412,743 ' 4,388,512 4,261,258

17,987 91,165 1,097,273

Federal income tax)-. 1,066,141

"Maintenance of cars...

. Depreciation adjust. ...

L $2,749,200

Pullman Co.—Earnings—
Revenues and Expenses of Car and Auxiliary Operations
Period Ended Sept. 30— 1943—Month--1942 1943—9 Mos.—--1942
Sleeping Car Oper.:
Total revenues. ... $10,002,037
2,944,165
271,996
4,055,275
504,020

$2,226,580

$9,659,865 $86,393,869 869,042,095
2,528,879 22,979,447 20,953,727
270,006 2,599,331
3,345,453 25,871,043
383,888 3,244,136

83,131,637 $22,975,185 $16,373,854

All other maintenance...
Conducting car oper
General expenses -

3,173,782
33,110,557
4,154,896

Net revenue .. ......

Auxiliary Qperation
Total revenues ...

$362,865
Total expenses ..

271,354

$85,511
2,312,091
1,780,869

$3,229,465
2,283,692

$330,744
235,136

$2,765,213
1,991,556

Net revenue
Total net revenue.
*Taxes acerued w......

$95,607  $945,872
3,227,245 23,921,058
2,221,139, 19,393,223

$773,657
17,147,612
10,974,091

Operating  income....

‘Sl,OOG,IOG $4,527,834  $6,173,420
Depreciation

881,383 894,241 7,941,852 7,834,388
€r2,331 2,777 1,384 | 24,828

*Includes payroll taxes of $323,610 for the month of Sept., 1943, and
$2,640,869 for the 9 months ended Sept, 30, 1943; also U, 8. Govern~
ment income and’ excess profits taxes of $1,187,377 for the month of
Sept., 1943, and $14,789,515 for the 9 months ended Scpt. 30, 1943,
—V, 158, p. 1674.

$531,221

Pure Oil Co.—75-Cent Common. Dividend—

A dividend of 75 cents per share has been declared on the common
stock, payable Dec. 20 o holder; of record Dec. 1, Diswibutions of 50
cents each were made on Dec, 21, last year, and on Dec, 1, 1941, as
against 25 cents on Dec. 20, 1940.—V. 158,.p. 680, ‘

Pullman Inc.—Third Quarter Statement—

Consolidated net income for the third ‘quarter of 1943 amounted to
$2,933,929, or $0.89 per share of capital stock, after all charges and
taxes, extending net income to $7,434,252 ($2.25 per share) for the
first nine months this year,

Provision of $34,113,442 ($10.33 per share) for Federal taxes on
income for the first' nine months this year, at the rates required by
the Revenue Act of 1942, took 78¢% of taxable earnings for that period
and, with rising expenses of operation, forced net income below. the

Clevel of a year ago when the effective amount . of the corporation’s

exemption from the 90% excess profits ‘tax included o large carry<
over credit from previous years,

While no provision has been made in the 1943 income account for
the possible renegotiation of prices on. armament shipments, it is
not expected that such renegotiation will materially affect the reported
net income after taxes.

The claim for post-war 10% refund of excess profits tax, amounting
to $2,976,582 for the first nine months of 1943, has besn appropriated
to reserves for post-war re-adaptation of manufacturing plants and
§6111x1rg2:13 equipment,  bringing ' those - reserves to $6,745,819 on Sept,

§ 4

On the same date, the reserve for deferred maintenance of Pullman
cars amounted to 85,275,021, of which $2,531,111 was accrued during
the first nine months of 1943,

" Financial Condition.

Working capital continues to increase and on Sept. 30, 1943, reached
an all-time high of $100,746,297, or $30.50 per share of capital stock.
Cash and U. S. Government securities on: that date amounted to
$174,840,956, excluding $36,805,000 of U.'S. Treasury tax savings notes
and $5,672,503 of Government securities held in funded reserves.

In order to froe its own working capital for prompt reconversion of
its plants to production’ of railway equipment when materials become
available for:that purpose, the corporation's manufacturing subsidiary,
with the cooperation of the War Department.and the Federal Rescrve
Bank, has arranged with a group of its regular banking connections a
$60,000,000 regulation VT credit effective Oct. 1, 1943, for a three-
year period. This line of credit- will be available to meet working
capital- requirements that might arise in the handling of war con-
tracts, and will prevent the 'freezing of the manufacturing com-
pany’s own working funds in ‘any such contracts that are terminated
by the War Department prior to completion.

Consolidated Income Account -
Period End, Sept. 30— 1943—3 Mos.—11942 .. 1943—9 Mos.—~$1942
$ .8 § §

Gross incomz from- all
sources

“Prov. for- contract reyv-
enue payments to RR's

Total . expenses

Prov.. for deprec..

68,736,096 340,389,471 212,720,898

3,796,635 22,741,288
53,403,864 266,439,046
3,268,623 . 9,661,442

126,107,557

8,559,650
98,873,615
3,218,303

8,528,683
166,631,217
9,614,874

Net inc. (before Fed,
TAXESY: nbonSistdatis
iProv. for Fed. taxeson
income
Claim for post-war 107
refund on exc¢ess prof-
itg tax: (Cr) —miiamaia
fAppropri. to reserves..

15,455,982 - - 8,266,972

4,110,647

41,547,694 27,946,122

12,522,053 34,113,442 16,700,956

1,102,475
1,102,475

2,976,582
2,976,582

82,417
82,417

805,952
895,952

Net income
Dividends - paid_.

2,933,929
1,651,472

4,156,325
3,302,921

7,434,252
4,954,417

11,245,166
4,954,393

853,404 2,479,835 6,290,773
$1.26 $2.25 $3.40
The I?yllmnn Co. sleeping and

Surplus for period....
Earn.  per -share.. -

*Railroads’ cont
parlor car revenues:
- tBased on Revenue Act of 1942 for all specified periods in 1942 and
1943 with adjustment for-effect of price rencgotiation on the 1942 tax
accruals originally . provided. ' y

iFigures for 1942 periods have beéen adjusted .where necessary to
reflect - the tentative renegotiation in July, 1943, of prices on 1942
armament shipments.

fFor - post-war readaptation of manufacturing plants and Pullman
equipment. . X

Note—The claim for post-war 10% refund on. excess profits tax has
been appropriated to reserve for post-war re-adaptation of manufac-
turing plants and Pullman equipment, These amounts for ‘the periods
follow: first quarter, 1943, $1,102,475; 1942, ~$82,417; nine months,
1943, $2,976,582; 1942, $895,952.

Consolidated Balance, Sept. 30

1,282,456
$0.89
ctual . share of

Assets— 1943 1942
#*Cash- and U. 8. Govt. securities. ... _.__.. _
8. Treasury tax saving notes earmarked
for accrued Federal taxes on income_
Other marketable securities, at cost less
Accounts and notes receivable _______._ .. _
Equipment trust and other deferred payment '
car -accounts
Inventories at cost
Munition Contracts (see contra)— 1
Cash- on _ deposit e 9,079,760
Unreimbursed cost of work in process and in-
ventories—Iless unpaid vouchers of $2,216,977
in 1943
Investment in Affiliated Companies—

8 $
74,840,956 . 51,215,959

36,805,001 13,058,200
708,163 - 711,653
50,053,492 28,129,204

5,399,168 7,092,582
- 27,958,274 28,353,840

4,514,884

9,940,603 12,575,823

Net oper. income. .. $256,107 $224,291 . §3,105,407 +$2,850,969
Non-oper, - income—-Dr... 191 446 4,822 96

$223,845
66,756

146,100

Gross -income: ...
Deduetions - >
Fed.- income. tax (nor-

mal & - surtax)

Fed. excess profits tax.

$255,916°
109,918

32,90C

$3,100,585
1,266,023

349,391
131,000

$2,830,473
817,037

574,530

$110,989
$55,816

. 113,098
$55,816

Neb -income ..
Pid. dividend require..
—V. 158, p.. 1674.

$1,354,171
$669,797

$1,438,906
$669,797

Domestic, at cost less reserve
Foreign
Other investments at cost less reserve....._ ...
Equipment and property, less depreciation.
Funded reserve (invested in U, S. Govt. secur;
ror uninsured fire and casualty liability_
Fnr deferred maintenance of Pulman cars
Deferred charges -
Other assets ___ 25
Claim for post-war refund on excess profits ta

484,301
336,003
344,530
101,597,070 116,522,013

484,301

372,503
5,300,000
'1,440,404
307,275
4,245,819

375,138
2,067,000
640,587
282,655
895,952

320,014,451 208,300,331

igitized for FRASER
tp:/ffraser.stlouisfed.org/ .
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Liabilities—

Accounts. payable and, payrolls......

Accrued . taxes, not . yet due, incl.
Federal taxes on income

Prov. for rencgotiation refund on 1942 arma-
ment shipments

“Advances on munitions contracts (see contra).-
Reserves—

For employee benefit plans

For uninsured fire and casualty liability

For experimental cars and installations....

For deferred maintenance of Pullman cars

For manufacturing contingencies....—.c—c-w--

" For post-war re-adaptation of manufacturing

plants and Pullman equipment..

General reserve _

Other reserves ____

Air conditioning revenue ‘defe

Other deferred credits

Capital stock, Pullman, In
“Pullman Co. ~(sub.) ...

ISurplus

41,598,324
44,603,434

8,817,000
19,020,364

2,410,847
396,647
508,256

5,275,021

2,000/000

122,334,963

6,199,419
17,090,708

2,695,531
401,030
508,256

2,067,000

6,745,819
3,190,836
147,839
6,697,517

- 4,493,632
= 132,115,880 132 115 880
5,926 5,926
50,987,102 . 54,959,795

“Total . 329,014,451 268,300,331

© eU. 8. Govt. securities carried at cost which in the aggregate is less
th%?o:e:gnmnslti(be;idvi:li‘;e (Enterprises Industrielles Charenbaises) + de~
consolidated in.1939 on’ account of ‘war conditions in France; invests
ment therein included in Sept. 30, ‘1942, balance sheet at canying
value and written off at close of 1942.

tAfter adjustment to reflect the tentative renegotiation of prices on
1942 armament shipments.—V. 158, p. 776.

Railway Express Agency, Inc.-Alr Express Tonnage
Hits New High—

Smashing all previous records for the secondconsecutive month,
weight of air express carried by the.nation's airlines in July totaled
more than 1,375 tons, the air express division of Railway Express
Agency reported last week, The new high figure was 2,750,494 pounds,
an increase of 36.6% -over July a year. ago. Shipments amounted
to 128,245, .up  8.8%, while gross revenue increased 12.5% . Rate
reductions up to 12'/2 % became effective July 15.'

More than ‘45 tons of -air express cargo a- day were. handled over
the 45,000-mile domestic' airline network ~during the month, the
report indicated. The average shipment is flown over 1,000 miles, and
most air express consists of shipments of vital war materia] The
average weight per shipment in July was 21.4 pounds compaied with
17 pounds ‘in July, 1942,
. To  accommodate the increasing volume of 'wartime cnrgo. four
all-cargo flights ‘are operated, three of them coast to coast, .the
fourta between New York and Miami. - Air express also is handled on
the regularly-schedu'ed vassenger flights og the nation's commercial
airlines.—V. 158, p. 2052 :

Raybestos-Manhattan, Inc.—Earnings—
" (Including Domestic Subsidiaries)
9 Mos. End, Sept. 30— 1943 1942 1941 ©1940
" *Net, profit. i, isl 279,239 1$1,268,924 $1,745,894 s1359 622
' s. per shr.
i onc iy $2.02 $2.78 $2.16

¢After charges and Federal taxes. tAfter 'providing $5,127,000 for
estimated Federal income and excess profits taxes, -iAfter providing
$5,005,000 -(net of a post-war refund of $483,000).for Federal income
and excess profits taxes and $575,000 for post-war adjustments, re-
negotiation and other contingencies.—V, 158, p. 2052. ;

_.Reliable Stores Corp. (& Subs.)—Earnings—

(Exclusive of Company's Share of .the Earnings of Frank Corp.)
Period End. Sept. 30— . '1943—3 Mos.—1942 = 1943—12 Mos.—1942
Net sales $2,723,626 - $2,542,561 $13,392, 647 $12,808,844

ofit before prov. for :
o . 2,622,447

Federal taxes- s )
1Net profit Ly 1972,657 §386,700
$2.82 '.$0.89

Earned per sh. on 302,-
676 common shares. .
for bad debts and repossession
iAfter

.- ®Loss. fAfter interest, provision
all ‘charges, including excess profits taxes of $1,106,839 provided in

$895,952
3,190,836

$2.04

415,198 1,680,322

249,119

167,930
“7,638

losses—and provision for Federal normal income and surtax.

last quarter of 1942, no provision having been made for excess proﬁts_
§After provision of $1,289,393 for all Federal income

taxes for. 1943.
and excess profits taxes.—V, 158, p. 1178.

Reliance Life Insurance Co. of Pittsburgh——New Treas-

urer and Director—
. Andrew M. Knabe; Assistant Trensmer succeeds the late Wilham J
Snodgras: as ‘Treasurer.
- Davitt- S. Bell of 'Pittsburgh’ has been elected a director.  He - is
" President. of the Edgewater"Steel’Co. and recently was elected. to the
board of the Farmers Deposit National Bank in Pittsburgh.

Remington Arms Co,, Inc.—30-Cent Common Dividend

The directors on Nov. 25 declared a dividend of 30 cents per share
on the common stock, payable Dec. 23 to holders of record Dec. 10.
A like amount was paid on ‘Dec. 23, last year, which compares with
20 cents on Dec. 23, 1941, 18 cents on Dec. 23, 1940, 10 cents on Dec.
23,1939, and 5 cents on Dec. 23, 1938,

The directors also declared -the usual semi-annual dividend of $3
per share on the 6% cumul. preferred stock, par $100, payable Dec
15-to- holders of record Dec. 8.—V. 158, p. 7786.

Republic Drill & Tool Co.—~Earnings— ., .
Earnings for Quarter Ended Sept. 30, 19

N°t piom. e
Provision for

$475,035
380,400
. $94,635
.. 36,000
Net profit $130,635
Earnings per common share_.._ $0.34
' Note—Above figures are subject to possible appropriations of net
income to provide for contingencies . (including renegotiation) under
.- war contracts. !
As of -Oct. 1, 1943, the company's unmled orders amounted to
approximately $5,300,000.—V.. 158, p.

‘Republic Natural Gas Co. (Del )—Annual Report—
Years Ended June 30— 1943 1942 +1941
Revenues fromr natural gas sales_.__. $1,500,991  $1,412,953 $1,367,044
Revenues from oil production.__..__ 1,,808,886 ..1,686,986 - 1,379,696
Other revenues 87,669 98,163 - 177,095

$3,397,547.. $3,098,103 $2,823,837
11,358,141 1,262,731 - 1,152,431
811,787 147,949 722,611
181,179° 184,659

$902,762
131,150

eral income and excess proms ta.xes

Net profit. after Federal taxes
Estlmated post-war refund of excess piofits tax

Total revenues _..
EXpenses «.d--eoveae
Provision: foi deplet. and deprec
Interest and amortization

$1,059,439
258,100

. $801,339 - $771,612 ' $660,158

Enrnings per-share. n $1.10 © | ' $1.06 - $0.90
! The' earnings of the natural gas division for ithe fiscal year ended
June 30, 1943, ‘after royalties, operating expenses, and -depletion ‘and

$745,758

Net income : :
' 85,600

Federal and State’ mcome T LT Rk

depreciation|. amounted to $642,904 as. compared with $608,467 for the.
The unit sales of matural gas were 26,235,084,000' cubic .

rior year.
?eet, ay daily average of 71,877,000 cubic feet, as compared with the
total of 24,652,308,000. cubic feet, or a daily average of 67,541,000
cubic feet for the prior year. The earnings of the oil division- for the
fisoal year ended June 30, 1943, .after royalties, operating expenses,

non-productive development expenditures, and depletion and deprecia-
tion, amounted to $573,211 as compared with $472,531 for the prior-

year. Gross production of oil, exclusive of that produced. for partners;

was 1,457,084 barrels, a dauy average of 3,992 barrels, as compared:
with 1,282,545 barrels; or a -daily average of 3,514 bnrrels for, tha'

prior year.

16,823,020

203,035 -

Condensed Consolidated Bz}mce Skhéet,‘ June 30 .
. 1943 1942

-.$10,124,187 $10,603,301

500,813 93,857

356,208 /277,984

165,748 194,008

$11,146,955 $11,569,151

Assets—
Properties, net

Liabilities—
Long-term' debt
Accounts payable
Accrued expenses
Income taxes
Long-term debt due w y
Other liabilities: and resexves___
Capital stock (par $2).._
Capital ‘surplus .
Earned. surplus

$4,365,000
92,415
94,815
131,150
612,000
9,867
1,451,010

$3,414,000
97,80

1,450,964
2,295,631 ' 2,295,722
3,028,436 - 2,517,171

$11,146,955 $11,569,151

Tobal il co el SN R e L i ——
—V. 158, p. 1538 {

Republic Petroleum Co. (& Subs.)—Earnings—

9 Mos. Ended Sept. 30— 1943 11942 1941
Opemtmg revenue $716,894 604,268 . $555,026

Oper, and gen. exp.. 308,794 269,859 236,648
' $408,100 . '$334,410 . $318,378 .
13,207 6,515 10,769
$329,147

168,630

1940
$516,831
222,342
$294,489

7,969

Other inc.,
expense

ner, of other

- Total , income
Prov. for depl,
and amort..
Taxes
Abandonments _
Minority = interest.

$421,307

205,354
76,045
279

. 36,533

$103,096

$340,925 $302,457

181,068
62,148
67,693
26,627
$3,389" -

Nil

. 167,377
59,877
32,976
28,192

$14,036

+ Nil

Net profit o . .. . .
Earns. per. sh. of com.
stock
—-V. 158, . .776.

Republic Steel Corp.—Bonds Called—
See Gulf States Steel Co. above—V. 158, p. 2052.

Rheem Mfg. Co -\L-To Increase Capxtahzatlon—ZSO 000
Common Shares t& be Acquired by Bethlehem Steel
Corp—See under latter company on a preceding page.
—V. 158, p. 1942,

San Antonio Gold Mines, Ltd.—Production, Etc.—

9 Mos: End. Oct. 7— 1943 1942
Gold production - (10 periods) . $1,469,409  $1,741,152
Tons milled—per tax L1118 11 37
Cosi per ton (excl. of income tax and deprec.) 4.39 4.65

Current assets as of Oct. 7, 1943, shows; .Cash on hand and in
bank,  $969,693; " investments, . $168,093; 'bullion in process 'and in
transit, - $77,719; stores and supplies, $237 639; accounts receivable,
$16,190; total, $1,469;333; as against current linbilities (accounts and
payroll payable and reserve for income and excess profits: taxes) of
$262,344, leaving net working capital of $1,206,989.—V. 158, p: 1477.

- $84,148
$0.19

Scott Paper Co.—Statement of Earnings—

9 Mos. Ended— Oct. 2,'43 - Oct. 3,'42 .
Net sales --=.$23, 327 847 $24,347,728
Cost of goods sold 17.290,52& 17,036,895
Dist., admin. & gen. exps., . 7

3,708,492 - 4,680,188

on goods sold
Gross - profit 3 $2,328,832 $2,630,645
Other income .. z 0 71,162 273,644

incl. freight’ paid

$2,309,994 _5.2.904,289
. 901,513 - - 884,725
307,743 717,348

$1,190,738 . $1,242,216
192,119 192,477

$998,619
$1.49

‘ Earnings before taxes
Prov, for Fed. & State inc. & cap. stock taxes_
Prov. for Federal excess profits tax

‘Net earnings - s
Dividends on preferred shares

$1,049,739
$1.69

Net earnings’ for common shares_._

*Earnings per co are.
Current Assets and Current Liabilities

Currént assets . - $9,355,751
Current liabilities!? - 3,030,875

*Including "10% ’ post-war credit for
tPost-war credit of 10% ‘'has been dedlcted in calcxfilating Federal
excess profits tax provision.—V. 158. . 1284,

$9,841,189
3,388,526

Shamokin Coal Co. — Trustee Resigns — Protective

Agreement Terminated—

It was announced on Nov. 12 that The Penmylvanla Company for
Insurances on Lives and Granting Annuites, Philadelphia, Pa., has
resigned =2s trustee under. the trust . indenture securing the G’/z%
20-year sinking-fund first mortgage bonds dated Aug. 1, 1924, Under
said indenture the holders of 50% of the bonds oucsr.nnclmg have the
right to appoint a new trustee, it was stated.

The protective  committee -for the holders of the aforementioned
bonds has elected to terminate the bondholders’ protective agreement
dated Oct. 15,°1928. C. S. Newhall, Philadelphia, Pa., is the surviving
mempber of this committee.—V. 126, p. 4099.

Sharon (Conn.) Water Co.-Earmngs—

' 12 Months Ended Sept. 30—
Operating revenues
Operatmg revenue deductions.

1943
$8,458
5,760

1942
87,763
5,384
Operating income ... $2,698 $2,380
Other income A % 13

Gross income i.$2,393
Retirement reserve accruals 1,279
Income deductions ... ! i 3

$1,112
560

Net income
Divi_dend -appropriations

Shawmut Association—Earnings—

9 Mos. End. Sept. 30— 1943 1942
Interest and dividends. ~ $221,006 . $240,055
Administration expenses ' 28,409 26,324
Federal cap, stock. tax- 750 4,726 .
Federal income tax_... 8,700 9,726
Tax on divs.. paid at

i . 927

source
$198,352
2,272,195,

4,397

968

-$182,179
"''2,231,087

$2 413,266
174,339
175,480 -
Cr1,611

1398

$169,230
2,117.885

' $2,287,165
1Cr43,546
116,984

$226,341
2,226,596

$2,452,937
101,093
175,477

$2,470,547
96,497
Dividends * * 175,479
Fed: tax adjust
Increase due to restating
the book amts. of bank . k
Cr35,987'. C€r25,003

Cr29,180. ' Cr86,444

Capital surp. Sept. 30 $2,201,045 $2,223,574  $2,205,547 $2,300,173-

tLess $15,300 income tax applicable thereto and less $4,900 reserve
for management participation.

Condensed Balance Sheet, Sept. 30, 1943

Assets—Securities, at quoted market prices (aggregate cost per
books $5,217,961), $5,752,177; shares of capit,ai stock of seven suburban

Federaf excess profits tax, -

" Operating expenses _.__-

banks; $1,797,014; notes and accrued Interest rcceivable '$34, 109. cash
in banks, $164,758; total, $7,748,058. . .

Liabilities—Reserve for- taxes, -$12,797; common shaies
$5,000,000; capital surplus,-$2, 201, ,045; unrealized  appreciation (excess
of .quoted . market over. cost). of, aecurities, other. than -bank stocks,

Q
(no par).

$534,216; balance for 330,000 shares outstanding after deducting 13,622 . 3

treasury shares, $7,735,261; total, $7,748,058.—V. 158, p, 1284.

“Shell Union OQil Corp.—Debentures Called-

The corporation ~has called for 'redemption as of Jan. 1, 1944 a
total of $1.500,000. of 15-year 2Y%: % debentures due July 1, 1954 at
100 and int. Payment will be madeat the Guaranty Tlubt Co.,

sinking fund agent, 140 Hiondway, New.: York, N, Y.--V, 158, p 194" L

Sierra Pacific Power Co.—Eammgs—

Period End. Oct, 31— 1943-—Month—1942 1943--12 Mos.-—1942
Operating revenues _..'& - $222,895 . $226,909 $2,501,001  $2,582,117
2Gross - intome’ 60,561 - 77,106 701,729 632,187
Net' iricome 2,231 68,779 597,964 532,378

mﬂ.er rethement reserve accxuals -V 158, p. 2086.

Silver King Coalltion Mmes Co.——Eammgs—-
3 Mos. End. Sept. 30— .1 - 1943, 1 10472 1941 -
“Ne$. profit 2 .-$18, 033 36’7 988 .+ $121,738 . $91,728
TEarnings per share... +$0.02 $0.06 $0.10 $0.07
“After all'taxes and depraclation, but before: depletion,  1On 1,220,467
shares (par $5) common stock.
Net - profit. for the year-ended Sept. 30; 1943, was $261,674 or 21

1940

* cents per share, as against-$265,831, or 22 cents per outstanding

share, for 12 months ended Sept: 307 1942

Note—Excess profits taxes were ot provided for, 'since there is.no
liability,—V. 158, p. 1284.

Soss Manufacturing Co. —Larger Payment—

l

\

1

i

i

L]

A dividend of 15 cents per share has been ‘declared on the rommon )

stock, par 81, payable Dec, 15 to holders of/ record Deec, 1. ‘This com-
pares with 10 cents paid on Jun2 15, last. . The previous payment was
6% cents per share on Aug. 15, 1940 -—V 157 P, 2052,

South’ Bay Consolldated Water Co., Inc.-EarmnGs—«
Years Ended Sept, 30— 7 Wi 1943
Operating revenues _._._ $502,141
Operating expenses and 340,918 -

._l_

1942
$505,158
332,112

$173,047
::199,231

$26,185

Net -earnings-
Income deductions

$161,223
197,845

= oo ; $36,622
. Balance Sheet,-As of sem 80, 1943
Assets—Utility ' plant  (including ‘intangibles - aggregating’ $657,056),

$6,909,432; special deposits, $6, 165;" current. assets, $197,080; deferred
charges, 384 848; total, $7,197,525: .

Liabilities——67.  cumulative prefcrred stock, $1,044,400; common
stock (7,500 shares, par $100), $750,000; long-term  debt, SJ 096,000
demand note payable ‘to Federal -Watar: and Gas Corp., $396,352; due
to parent company (New York Water Seryice Corp.), $308 767, currenf
Habilities, $157,659; deferred. liabilities, $41,472; deprecint.ion reserve,
$822,764; other .reserve, $1,643; contributions in aid of construction,
$114,626; capital surplus, 3563 599 earned , (deficit), $299,758; total,
$7,197,525.—V, 158, p. 681. : -

Net  loss

Southem Bell Telephone & Telegraph Co.—Earnihgs—-

Period End. Sept, 30— 1943—Month—1942 , - 1943—9 Mos.—1942.
Operating revenues..  $10,326,027 * $8,762,188 $90,255,379 875,380,670
Uncollectible oper.’ rev,. 24,126 32,816 . 243,632 259,080

$10,301,901 $90,011,847 $75,121,590
6,713,822.. 5,765,121 57,683,921 49,419,661
2,214,045. 1,693,885 . 19,974,824 14,353,110

$1,270,366 $12,353,102 $11,348,819
950,020, 9,344,269

Operating revenues..
Operating expenses ...
Operating taxes

- $8,729,372

" Net operating income
Net income .__.
—V. 158, p. 1539.

$1,374 034
1,044 012

Southern California Edison Co; Lit,—Earnings—
Period End. Sept. 30— ;19433 Mos,—1942 194312 Mos.-—1942
Operating revenue —...
*Total operating exps... 11,806.071 10,979,894 41,316,706
$3, 733 276 $14,360,332
148,258 608,807

36,670,202

$15,599,961
525,600

$16,125,561
5,196,475

$10.929,085
+ 5,063,635
5,568,836

$296,614
$1.84

Net operating revenue
Net non-oper. revenue...
$3,926,076,

1,290,887

$2,635,189
1,256,289
1,193,516

$3,743,929
182,147
$3.881.533 $14.969,139
879,303 .. 5,687,800

$3,002,140 ' $9,281,339
1.2566,296 - 5,023,304
1,193,485 4,773,332

< $185.384 - $552,360 def$515,297
- - $0.43 $0 5 $1.3¢4

53,778,900 $3,357.066 $ll.380,000

Gross income
Int. ‘& other deductions

Net income
Preferred dividends___.
Common dividends _.__

Balance surplus y
Earned per com.- share.

“Includes Fed taxes_._
—V. 158, p. 77,

 Southern Canada Po“er Co., Ltd —-Earmngs—~
Month of Octoher— - 1943 3
Gross earnings $288,562
Operating  and. maintenanc 88,566
Taxes ¢ 178,671
Interest, depr 119,130

$2 195

1942
. $274,232
75,040
18,568
117 612

33 012

ation & -dividends..

Surplus

—V. 158, p. 1539.

Southern Pliosphate Corp.—15-Cent Dividend—_

The directors on Nov. 24 declared a dividend of 15 cents per share
on the common,stock, payable Dee.;13 to holders of, record Dec, 2.
Payments of 10 cents each were made on March 31, June 30 and.

Sept. 30, last. During 1942, the following dividends were paid: March
31, 15 cents; and June 30, Sept. 30 and:. Dec. 15, 10 cents each.—
V. 157, p. 902.

Southern Ry.—Weekly. Earnmgs—‘.} TG
Week End. Nov 14 . Jan Lto Now 14:

! 943 1. 1942
$6, 237 155 $6 345 055 $286 155 5‘)5 $235 143 792

oy -M:

Gross earnings. ..
~V, 158, p. 2087,

Seuthern Union Gas, CO.-—ACQU]SIthn— :

The company has! sighed: a.:contract: for- thepurchase of the gns

distribution: system -in'vEl<Paso, Texas, from the Lone Star Gas Co:,
according to Ross Byron, Vice-Prestdent:; . The - purchase’ price?"is
$2,700,000, - including matermis rand suppiies on hands nnd accounts
receivnble-—v 158, p, 2037 e / %

'

Southwestern Bell' Telephone Co.—-Earnmgs-——
Period Ended Sept. 30— 1943:—Month-—1942 . 1943--9 Mos: —1942
&

$
102,148,207
- /266,355

$
11 624 834" - 10, lﬂb 481
5,701 © ,449

10,151,032, 101,881,852
6,606,000 64,417 301 ~
2,035,012 23,217,242

Operating revenues __.__
Uncollectible oper.. rev..

- 88,039, 325
321 239

Operating ‘Tevenues.... 11,599,183~
71,473,927

Operating taxes - 2,527,492 -

8,540,645

$15,639,099 $14,713,170 $55,677,038 $52,270,163"

$9,216,344»

1,511,020
1,202,151

1,507,764
1,285,284

14,247,309
11,369,687

Net operating jncome
Net income
—V. 158, p. 2087

&

87,718,086
56,651,991
17,620,776

13,445,319 -
10,503,970

igitized for FRASER
K[p://fraser stlouisfed.org/ ___
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. -Spencer Shoe Corp.—Current Sales Lower—
The corporation reports sales in‘its retail ‘stores for the four weeks
.‘ending Oct. 30, 1943, 25.02% ‘below. those for the same foul weeks ‘of
1942; and for the 48 wecks ending Oct. 30, 1943, 14.86% helow the cor-
responding period of 1942 —V. 158, p. 1772,

Springfield Fire & Marine Insurance Co.—Spec. Div.—
The directors. on Nov. 22 declared. a special dividend of 25 cents per
share and the usuel quarterly dividend of $1.12 per share, both pay-
» ahle Jan, 3 to stockholders of ‘record Dec.’15. A special distribution
of 25 cents. per chare has been made in each January since and in-
-cluding the year.1936:—V, 156, p. 1858. - SET i
Standard Gas & Electric Co. (& Subs.)——Earnings——
| (Exclusive of . Pittsburgh Rys. Co. in' process of reorganization, and
,subsidiaries and other sireet ‘railway subsidiaries of Philadelphia Co,).
;- -Period Ended Sept. 30— 1943—9 Mos.~—*1942 ~ 1943—12 Mos.—* 1942
 ~Subsidiary companies: .6 : $ ) $
Electric . 617,839,022
; 16,219,549 *
1,'790,191_

83,510,494
19,708,744
1,962,978

62,476,702
14,869,384
1,458,465

- 18,804,551
25,873,724
4,390,078

89,821,881
21,544,566
2,453,216
113,819,723
38,858,987
6,273,701

13,426,273
8,411,208

1,180,169
8,014,946
5,633,328
32,021,021
' Dr691,756
31,329,265

~ ¢ G ’
' Other miscell, services..:

105,182,216
34,852,045
5,917,967

85,848,772
29,263,126
4,801,847

10,187,113
6,452,269

. 'Total pper. revenues.
“4Operation ___

- Maintenance ..
. Appropriation for retire.,
deprec. & deplet: -res.
Taxes (other than inc.)
" Provizion for State and
foreign income taxes.
Federal income taxes...
;i « Fed, exc. profits taxes__

12,518,606
8,490,039

1,152,916
7,679,343
3,459,207

9,547,627
6,318,887

- 1916,545
5,742,591
2.8175,665

859,812
6,059,588
4,694,393

'31,212,093
Dr771,686
30,440,407
9,472,483
1,760,632

450,000
Cr396,242

23,620,624 -
Dr544,059
23,086,565

Net oper, income 23,139,534
fOther income, less non-

oper, revenue dedugt. Dr562,798
122,576,136

IR
7,096,269

.. Gross Income ...
_Income deductions: ¢
Interest on fund,-debt
Amort. of debt . disct.
and expense,  net__
. fiSpecial  amortization.._
/" Other interest, net.
. Approp. to res, for pay-
ments on gtd, oblig..
Approp. to reserve for
revaluation .of assets.-
Sundry amort. and mis-
- ¢ellaneous deducts. .-

9,438,277
1,560,469

7,080,027
1,166,119 -
160,556
562,344

1,316,167
Cr279,117
493,434

149,612
592,447 533,830
. 690,189

788,698

523,941

603,517 -
12,990,061
16,232,512

272,719
631,072
13,046,192

6,220,921

300,215
22,132

6,502,924

158,191
-300,933

780,768
117,524,992

18,109,573
8,335,405, - 8,311,179

379,882 469,138
. 46,540

8,698,135

Balance
Dividends on cap. stock
~held 'by publi¢
Minority int..in ‘undistr.
net income

253,193
" §Undistributed net-inc.. :

9,394,286

210,921 .
402,717
{4l

Balance of inc. of subs: ' 6,504,356 -

Other inc.of 8.G. & E. Co.. : : - §

- Divs. from assoc. cos.
Dividends from othe
Miscell. interest f

' 210,921
401,445

158,191
1301,509 -
11,

Total : . 10,007,935
. Exps. & taxes of S, G, & E.
i Corp., fiscal and ad-
ministrative exps..-

Legal service..
Taxes, other th 5
' Federal income taxes.

6,964,157 6,962,048

308,381
- 125,824
56,502
40,250

342,381
143,253
59,859
24,750

'8,740,258

253,235
70,323

233,450
", G67.647
38,682
32,000

s Consol. net income._ . -~ 9,476,978
Inc..chgs ' of S.G. & E.. -
Interest on fund. debt
Amort. of debt disct.
and expense
Taxes gisumed on int,
- Other interest

', 6,552,378 6,571,997

2,666,535
59,625

35,697
1,763

2,794,474

62,253 79,906
317,224 47,020
481 1,763

1 Contol. net income... ' 3,828,558 3,677,565

»Revised for comparative  purposes to. give effect to adjustments
recorde ] subsequently but’® which are applicable to.those periods.

" tIncluding electric power and gas purchased and amortization of
‘Jeaseholds, <€fC.. " | T G e v g ey - B

tIncluding $280,330 for the 9 months ended Sept. 30, 1943, $261,525
for the 9 months ended -Sept.. 30, 1942, $369,505 for the 12 months
ended Sept, 30, -1943,-and $317,075 for the 12 months ended Sept. 30,
1942; of provisions for Federal and State income taxes.

Of. debt discount and -expense applicable to the last 3 months of
1941 representing the proportionate amounts approximating the incolme
and excess .profits taxes saved in 1941 as a result of bond refunding

4 py -certain subsidiaries.

§For period prior to acquisition,.applicable to common stopk of sub-
sidiary acquired by Standard Gas & Llectric Co. in 1942, i

Note—No ‘provision. was made by the company for. Federa} income

- "or excess profits taxes for the year 1941 as the company claimed de-
ductions for loss on. its investments in Deep Rock Oil Corp. and Deep
Rock - Oil & Refining: Co. ‘as: a:result- of adjudication in' April, 1941,
of , the ‘proceedings -for reorganization of Deep Rock Oil Corp.: under
Section 77 B of the Bankruptcy Act, which loss -exceeds the taxable
income of-tHe company for that year. Provisions for Federal intome
taxes. for  the year- 1,42 -and for.the 9 months ended Sept. 30, 1943,
‘of the company and cértain of its subsidiaries have been made on the

“'basis of the-filing of ‘a consolidated return as permitted under. the
Revenue Act of -1942. No provisions for Federal excess profits taxes
for such -corporations are required for these periods. Provisions for
‘Federal excess profits tax -made by the other subgidiary, companies
are stated after. deducting credits for debt retirement and post-war
refund aggregating $510,635 for the .9 months ended Sept, 30, 1943,
$319,520 for the 9 months ended Sept. 30, 1942, $626,070 for the 12
‘months ended Sept. 30,- 1943, and $319,520 for the 12' months ended
Sept. 30, 1942 A, G )

Weekly Output—
Electric output of the public utility operating companies in the
. Standard Gas & Electric: Company system for the week ended Nov,
20, 1943, ‘totaled 206,078,000 kwh., as compeared with 169,148,000 kwh.,
for thé’corresponding week last year, an increase of 21.8' .—V. 158,

p. 2087.6-:% d

Stahl-Meyer, Inc.—Initial Distribution it
The directors have declared an. initial dividentof $3.50 per shiare.
on. the new prior preferred stock; -issued wnder: the recently adopied
. plan of- recapitalization. The dividend .is‘puflable Dec. 20 10 stock-
. holders.of recoxd;Dec. 16.—V.-158, p. 778. om& . ’ "
! : 1197 407 5 ;

P

3,564,664

83,458
49,055
481

'5,783,625 - 4,862,252

. Sterling Drug, Inc.—Earnings—

Period End. Sept. 30— 1943—3 Mos.—#1942 * 1943—9 Mos,—*1942
tNet’ prof. after all chgs!' $1,720,382 $1,580,985  $5,654,593 * $5,077,087
Eaprn, per com. share. . $0.98 ' $0.90 §3.23 . $2.90

tAfter prov. of Fed. and
foreign inc, and excess
profits taxes__..-
_“Revised.
Moves Plant— ) Lo ; ..
* Removal of the manufacturing plant and executive offices of the
Cummer Company. Division of Sterling Drug Inc. from Bedford, Ohio,
to Braitleboro, Vt, and appointment. of O. J. Nickel, as Manager of
Sales and Michael J. Cullinane -as Advertising Manager, has been
announced by Mr, James M. Cooke, Divisional Vice-President.
Mr. Nickel. who a<sumed his new duties on Nov. 1, was formerlv
advertising ‘manager for the Cummer Company Division, Mr. Culli-

$1,844,979 - $2,100,695 $7,136,569 $6,750,495

_St, Luke’s Hospital in

' Net' income

323,944 .

9,310,501 -

3,745,012

nane has been associated with the Heinz Company in-the advertising
and promotion department. f 2
‘The makers of Energine will occupy their new Brattleboro plant
and offices .on Dec. 1. The Cummer Company Division, which now
produces Energine Cleaning Fluid, Energine Shoe White, Energine
Window Cleaner and Energine Lighter Fluid, plans to use additional
production facilities for other products now  under . consideration,—
V. 158, p, 1943, )

Standard 0il Co, of Ohio—To Purchase Properties—

This company, according to an announcement made on Nov. 20 by
W. T. Holliday; President, has entered into an. agrzement with the
Adams Oil & Gas Co., of Houston, 'Texas, under which, in exchange
for 54,847 shares of Standard Oil Co. of Ohio stock and $76,300 in
‘cash, it ‘will .purchase all the properties and assets of that company
other than -the interest in certain oil properties in Texas recently
aisposed of by Adams. 4 & '

The properties purchased bv Standard include Adams'. interest’in
he Patoka and Centralia fields, Illinols, these -fields having -been
among the very first fields . discovered in Illinois. A water flooding
project is now in process of development in the Patoka ficld, which
is expected to considerably increase the production therefrom. ' Also
acquired sre Adams’ royalty properties and its interest in a number
of new fields ‘on the Wilcox trend in southwest Texas where -Adams
has been active in exploration and development during the last several

-years. 'Adams’ total production from all properties is about 1,200

barrels. daily, the announcement concluded.-—V. 158, p. 1943,

Stewart-Warner - Corp.—Obituary— .

Frank A. Ross, senior Vice-President, died suddenly on Nov. 17 at
Chicago, Ill. - He was 60 years of age.—V. 158,
p.. 1943. i T

Stix, Baer & Fuller Co.—25-Cent Dividend—

The directors' on Nov.- 19 declared a-dividend of 25 cents per share
on the common stock, par $10, payable Dec. 14 to holders of - record
Nov. 30. Like amounts were disbursed on Jan: 22 and June 10, last,
on Dec. 7,-1942, and on Jan. 30, June 2, Dec. 1 and Dec. 29, 1941.—
V. 157,'p. 2054. :

: iy ot
Tampa Electric Co.—Earnings— ' ,
Perjod End. Oct. 31— 1943—Month—1942

Operating revenues £565,603

*Gross income __ . 97,561, 98,190 1,200,886 ., 1,153,351

. 94175 o 97,466 1,178,629 1,145,141

»After retirement reserve accruals.—V, 158, p, 2087.

1943—12 Mos.—-1942
< '8502,136 1: $6,565,391 85,662,279

Technicolor, Ine.—Resumes Dividend—

A dividend of 50 cents per share has been declared on the capital
stock, payablé Dec. 15 to holders of record Nov. 26. Distributions nf

.25. cents each were .made on this issue each quarter from March 31,

1941 to and incl. March 31, 1942; none since.—V. 157, p. 47.

Tennessee Coal, Iron & RR. Co.—Orders— -

-This company, a subsidiary of the United States Steel Corp., has re-
ceived orders for 69,360 tons of steel rail, viz.; 47,000 tons for the -At-
lantic Coast Line RR., and 22,360 for the Florida East Coast Ry.--—V.
157, p.-1752. 1 " '

Tennessee * Manganese Co, - (Del.)—Receives TFunds

from Government on Claims—

Ferdinand W. Peck and Francis C, Prest, trustees, announce  that
o substantial sum-of money has been, realized on the claim of this
cempany - filed against the United States of Amerira under the War
Minerals Relief ‘Act; and is now in'the hands of the trustees for the
persons or ‘their legal representatives who. at the time the company
cegsed. to exist were entitled under the laws of the State of Delaware
to share in the assets of the corporation upon the dissolution thereof
on Jan. 17, 1721, The announcement adds: “It appears that pan-
Americen Managenese Corp. (Del.), which wes discolved in January,
1921, owned common and preferred shares of said  Tennessse Man-
ganese Co. in 1918 and that creditors and shareholders of said Pan-
2merican Manganese Corp.. mey be entitled to share in the assets of
the said Tennessée Manganese Co. The Superior Court of Cook County,
Illinois, entered an order on Oct. 19, 1943, limiting the time for the

“filing of claims bv the persons entitled to. share therein to a perind

commencing with the entry of said order and expiring on Jan. 18, 1944.
Claims not filed within raid period shall be forever barred from par-
ticipation-in the distribution of seid funds so held by the caid trustees.
Claims. shall be mede onlyin writine and may be filed either: with the

trustees- at 53 ‘West Jackson St.; Chicago, Ill., or with the Clerk of the

Superior Court of Cook County, County, Building, Chicaga, Ill. = After
the expiration of the time for the filing of claims, a hearing on all
claims filed will be had by the Superior Court of Cook County, Iil

“The original ‘stock certificates must be turned in to the ‘trustees’

for cancellation hefore payments are made thereon.”

Texas & Pacific Railway—Earnings—
‘Period Ended Oct.' 31—  1947—Month—1942 1942—10 Mos.—1942
Operating revenues..__  $6,206,657 - $5.188,989 $57,886,834 $40,692.804
Operaling expenses _ 2,589,174 2,698,080 33,362,082 -23,854.8"9
‘Ry. tax accruals 1,654,200 809,244 15,966,522

38,558.23—6 $10,263,445
758,152 1,043,077
22,598 . Cr21,382

$9,341,750
. 408,151

$963,283  $1,681,665
70,268 93,036
20,294 Cr2,349

$872,721 -+ $1,590,978
59,996 18,215

Equip, rentals, net Dr_._
Jt. fac. rentals,. net ‘Dr.

: .Net V. oper..
Other income _

income. -$7,777,480

527,644

Tot~] income
‘Miscell. deductions
Fixed charges,

8,305,124
142,081
3,058,788

$9,749,°01
40,668
3,193,257

$6,515,976

$9C2,717 ; $1,629,133
v 2,088 5,278
299,398 323,217

$560,331 ~$1,300,038

Net i»come

; $5,104,255
—V. 158, p. 1772,

Thempsen Products, Ine.—To Redeem Stock——

All .ovtstanding shaves of convertible prior preference stock have
heen nalled for redemption ¢n Dec. 22 ot $105 per share, plns acrrved
dividends to that date, or a total of $106.13 per share. .Fach sharé
of ‘prior preference may be converted at any- time up tc 2:30 p.m. on
De~. 17 into 3¥3 shares of commen stnck,

Frlders mav surrender their certificates at once and receive the full
redemption price. : 4

Registrar— .. T e ‘
The Chace ‘Natioral:Rank of the .Citv of New :¥rvl hneihoen

appointed registrar for .the' 5% cumulative preferred: stock:i—V; 158,
p. 2087, 1864. 3 X s -

- Thempson-Starrett Co., Inc.—Dividend Outlook— -

Pef-ra’tho end of the year the ec 1paration expects to receive another
dividend frem ‘operaticns st Grend Coulee Dam, L J.. Fischer, Chej»
man, stated #t a stocltholders’ meeting on Nov. 22, .In the fiseal vear
@ Aami],20, 1043, the company re-eived -§102,7°0 {ro— the Mason-
Walsh-Atkinson-Vier Co., general contractors for the work, P,

Tn ‘anewer Yo inguiries,. Mr. Fis-her said that the St. Johns . Piver
Shipbuilding Co., 'a subsidiery,. launched  its 2Cth ship last Tresdav.
The eomnany is a new cne, however, he pninted out, and iis tax. hese
is high, 90% of what is pbeing earned going back to the Government
in income taxes. §

'Recent Josss vevorted by the Thompson-Starrett Co.. he said. aris?

from fthe fact that the organizaticn has been kept intact during an .

inactive pericd when fees have derlined.

Since no quorum was present, the scheduled annual meeting was ad-
journed until Feb. 28, 1944.—V. 158, p. 1864. - :
A 5 .

Transwestern 0i1’Co.—~25-Cent Distribution— #
The directors-have declared.a semi-annual dividend of 25 certs per
shere on the canltai stock, payable Dec. 3 to holders of record Nov. 26.

6,475,460

A csimilar distribution wes made on June 4, last, as against an initial
of 30 cents on Dec. 7, 1942.—V. 158 p, 898. .

Tide Water Associated 0il Co. (& Subs.)—Earnings—
9 Months Endad Sept. 30~ 1943 1942 1941
$ $ $
109,410,824
76,327,812
730,384
10,196,248
720,000

| 594,279
515.360
2,249,098

3,533,559

14,539,0;;
706,198

15,245,282
718,887
4,735,800

“Sales of erude oil and petrol, prod. ‘145,853,860
Cost of products sold and sell. exps. 109,855,074
Insurance 1,193,306
Provisions for deprec, and deplet... 11,302,618
Amort. of undevel. leasehold costs.._ 600,003
Dry hole losses and property retire- .,

ments (net) sacl 757,803
Rentals of undeveloped acreage. 465,276
General and administrative exps... 2,612,272
Taxes, other than estimated Federal

income tax._. 4,314,681

111,860,351
80,559,987
2,247,695
10,842,065
662,500

703,490 |
454,092
2,553,469

3,806,138

‘Operating income -__.,,__;_

14,752,624 10,030,915
Non-operating income

30,777 671,220

15,483,601 10,708,135
651,115 674,790
5,818,500 2,566,900

Total income ...
Int. and amort. of funded debt exps..
Frovision for est. Fed. inc.. tax.....

Net income from
the per L
Dividends paid or declared:
On preferred stock;
On common stock

operations for - ¢ W

" 9,790,595
1,687,500
3,504,972

9,013,986 .

1,687,500
2,869,400

Surplus 4,457,086 2,272,647 4,598,123
Earnings per common share. : $1.13 $0.90 . $1.27

*Together with revenue.from other operations (exclusive of inter-
company. transactions) (net). - {Includes excess profits tax. :

Note—The provision. for Federal income tax is based on a combined
normal and surtex rate of 40% applicable to taxable net income. (and
in 1943 a provision of $1,000,000 for estimated excess profits tax). - §

. Above statement does not include the amount of $15,697,902 in 1943
and $20,949,750 'in 1942 “collected for Federal, State and municipal
governments in the form of taxes on sales of gasoline, lubricating oils
and other products.—V. 158, p. 778, k)

7,466,445

1,687,500
3,606,298

Trans-Lux Corp.—Resumes Dividend— E
The directors on Nov. 22 declared a dividend of ‘10 cents per share

on the capital stock, par $1, payable Dec. 20 to holders of record Dec.
10. Tk_1e previous payment was 5 cents on May 1, 1941.~V, 153, p. 112,

‘Triumph. Explosives, Inc.—Sentenced in Fraud—

Gustav H. Kann, former President, was sentenced Oct. 30 in Federal
Court at  Baltimore to three years in prison-and fined $2,000 on
charges of using the mail to defraud company stockholders.  Judge
W. Calvin Chesnut released Mr. Kann under $5,000 bail pending an
appeal. ' Kann already was under a. suspended three-year sentence
on another mail-fraud conviction involving the Elkton firm.

Five other officials wers filed by Judge Chesnut. They . were Sidney
M.AFeldmap, described as a junior executive, fined $2,000, and Arthux
-Deibert, - Victor G.- Willis, John J. Prial and William L. Kann, Jr,,
-fined  $1,000 egch. They had pleaded nolo contendere to charges of
defrauding Triumph stockholders in ‘organization of the .Elk Mills
,andmg Co., a subsidiary. - Sentencing of Joseph Ben Decker, former
Vice-President of ' the ‘firm: who was convicted of mail fraud and
violation of the Federal Renegotiation of Contracts Act, was post=
poned. - Decker remained under $5,000 bail, E

Decker and Kann were convicted of taking $84,000 from the com-
pany. Kann made restitution of $42,000 of the money.—V. 158, p. 2088.

Union Bag & Paper Corp.—Earnings— 1

Third quarter sales of $8,538/491 were 77.5% over the $4,809,305 in
‘the. third quarter of last’ year and increased 7.8% over the $7,920,417
in the second quarter which ended June 30, 1943, Nine months' sales
of $24,021,335 {o Sept. 30, 1943 reflect an increase of 16.1% over the
$20,697,808 cales in the comparable period a year ago.

- Net.income in the third quarter was $406,464, or 32 cents a share,
compared with $332,594, or 26 cents & share, in the third quarter -of
< last year, and with $452,362, or 36 cents a share, in the second quarter
of 1943. ' Net income in the nine months' period ‘to Sept. 30, 1943
‘totaled '$670,753, or 53 :cents-a share, compared -with $1,375,234, or
81,09 a share in the comparable peried a -year ago. Comparative
earnings for the periods in 1942 are adjusted to the tax rates under
the| Revenue Act of 1942, . ; ) ¢ y

Net. income before income and ‘excess profits taxes.in the third
quarter was $1,048,152, compared with $637,885 in. the second quarter
of 1943, The smaller net income after taxes in the third quarter was
due primarily to .the necessary provision for.,excess: profits . taxes.
Provision for. Federal taxes in the nine ‘months',.period was computed
by annualizing the earnings for the year to date. R

Charges for -depreciation, depletion and ' special amortization  of
essential war ‘construction -amounted to $520,041 for the quarter ended
Sept. 30, 1943, as compared with $309,970 in the corresponding quarter
of 1942, . For the nine months ended Sept. 30, these charges -totalled
$1,499,511 in 1943 as compared with $916,205 last year.

Summary of Income Quarter and 9 Months Ended Sept.
: " Quarter
$8,538,491

5,865,731
1,375,487

$1,297,273
57,041

30, 1943
9 Months
$24,021,335
17,296,802
4,267,463

$2,457,070
137,483

$2,594,5653
1,095,088
405,000
370,688
53,024

Net sales :
Cost of products sold._
Delivery, .selling, adm, and gen. expenses..

Operating . profit
Other -incomelvi. o

$1,354,314
306,162
229,000
370,688
42,000

$406,464 = $570,753
- $0.32 $0.53

Note—Provision for depreciation and special amortization, and provi=
sion -fer depletion on timberlands and leases were charged to' income
during the periods as follows:

Gross income e s
Interest and other charges....
Provision for Federal income taxes
Provision for Federal excess profits tax
Provision for other: income taxes...______

Net income :
Darnings per common share

Quarter 9 Months’
$488,483  $1,420,262
31,558 ° 179,249

Depreciation and special amortization.._____ - .
Depletion on timberlands and leases
—V. 158, p. 1864. :

- Union Oil Co. of California—Acquisition— oS
Company on Nov. 17 announced that it had signed an agreement to
puhchase the producing and -refining properties of the Glacier. Pro~
duetion Co., in Cutbank, Mont, The Glacier company is a. subsidiary:
of the Montana Power :C3j., which is,.in.. turn, controlled by .the,
American Power & Light. Co—V. 158, p. 2088. 1¥hign, e

United Air Lines Transport Corp.—Pres, of Subs.—

wWilliam Taylor, who has held executive positions with various mining
and ;manufacturing enterprises in this country and Latin America,
hzs been clected President of Lineas Aereas Mineras, Si:A, of Mexico,
according to an_.announcement of W. A. Patterson, President of United
Air Lines. United only recently acquired a controyiiigi;interest in
LAMSA, which operates. pacsenger-mail-express flight$ :Lkirough central
Mexico. .’ L

| Resignatibn of Director—

W. A. Fatterson, President, on Nov. 22 announced ‘the resignation
of Joseph P. Ripley as a director of the company.  ° g

Mr. Patterson declared that, as Harriman Ripley & Co., .Inc., is to
act -as bankers for Unrited in. connection with the.company's forth-
coming financing, that it therefore is imposdsible under terms -of the
Civil Aeronautics Act for Mr. Ripley to continue as a -director. He
added that Mr, Ripiev, recognizing this situation, had left it up te
United's - board of -directors to determine whether he should serve
-United s a-directer or as a banker in conneclion with the: public
{inancing and that the directors bad advocatzd the latter course.—
V, 158, p. 2088. N /

igitized for FRASER
tp://fraser.stlouisfed.org/




2198

’

THE COMMERCIAL & FINANCIAL CHRONICLE

: Mon'day, November 29, 1943

United Drug, Inc. (& Subs.)—Earnings—

Period End, Sept, 30— 1943—3 Mos.—-1942 1943—9 MOS.—1942‘
*Net profit ... $638,988 §617,489 $17863,917 $1,5685,628
Earns, per com, share.._ $0.46 $0.44 $1.33 $1.13

*After provision for Federal taxes, depreciaiion gnd bond interest,

Nole—Total provision for Federal taxes charged against earnh}gs
was §5,246,697 for the first nine months ‘oi 1943, compm:ed with
$3,734,378 for the corresponding. previous period.—V. 158, p, 682.

__United Gas Improvement Co. — Court Sustains SEC
Divestment Order—Overrules Comp:.any"s Contention
That Holding Company Act is Unconstitutional—

A unanimous decision of the U, S. Circuit' Court of 'Appeals at
Philadelphia Nov. 17 sustained two orders of the SEC for United Gas
Improvement Co. to. divest itself of nine public utility corporations
and nine non-utility¥’-corporations.

The SEC orders: entsred -July 30, 1941, and May 7, 1942, under
Section 11 (B) of the Holding Company Act of 1935 did not affect
U. G. I’s holding ot that time of 97.3% of the stock of Philadelphia
Electric Co. or 28.5% holding of the stock of Public Sel_'v;qe C¢_n'p. of
New Jersey. They relate to its holding ~of - eight uu}xtms in the
‘“‘Connecticut’” group and one utility and nine non-utilities controlled
by Commonwealth Utilities Corp.

The Circuit Court in rejecting an appeal by U. G. I., overruled its
contentions that the Holding Company Act is unconstitutional and

that the SEC's procedure of determining what constitutes a ‘‘single:

integrated utility system’' is illegal, y

The decision rendered by the Third Circuit Court of Appeals in the
U. G. I divestment cass does not affect any of the matters covered
by the -company's voluntary plan filed under section 11 (E) of the
Public Utility Holding Company Act of 1935, which was approved by
the SEC and has been consummated. . 1

There are, however, it was indicated in company circles, certain
questions of procedure before the SEC and affecting _other Federal
administrative tribunals and certain fundamental constitutional ques-
tions concerning all public utility holding companies. These questions,
‘company counsel indicated, must ultimately be -decided by the U. S.
Supreme Court and, in view of the fact that the North American Co,

case has not been decided, an appeal probably will be taken by Lhc_

U. G. L. Co. to the Supreme Court. N

The company's plan of partial liquidation, which was approved by
the Commission, was not affected by the decision.

The United Gas Improvement Co. will file with the SEC-in the
near future -another step in its voluntary ligquidation plan., This
step will involve the distribution to its common stockholders of
U. G. I's common stock holdings in the enlarged Delaware Power &
Light Co., into which latter company Eastern Shore Public Service
Co. (Del.) and its subsidiaries were recently merged following approval
by the Commission. I

As 8 part of the merger plan the combined Delaware company
issued and sold 1,162,600 shares of its $13.50 par value common stock
to U. G. L in consideration of the payment by U. G. L of its holdings
of the outstanding common stocks of Delaware Power and Eastern
Shore—the latter acquired from Associated Gas & Electric interests
in a swap of properties—and $6,287,063 in cash.

As there are 23,252,010 shares of U. G. I. common outstanding the
distribution will be on the basis of one share of Delaware Power for
each 20 shares of U. G. 1. common. 3

The management at the same time had anticipated proposing to the
stockholders a change in the common stock of U. G. I from no par
value to & par value stock in order to reduce the stock transfer tax
#nd also to reduce the number of common shares outstanding by
issuing one share of new stock for a certain number of presently out-
standing shares. It is understood that a change on a basis of one
share for each 10 shares outstanding is being considered by the
management,—V, 158, p. 1944, . )

United Papérboard Co.—Operations Improved—

. W. B, Stuhr, President, at the annual meeting of shareholders held
on Nov. 18, stated that operations of the company thus far in.the cur-
rent fiscal year were substantially above last year.—V, 158, p, 1286.

United Public Utilities Corp.—Divestment Hearing—
The Securities and Exchange .Commission held. a hearing Nov.

<22 on an application by the corporation for approval of certain

transactions designed: to. aid in. its divestment of the Alabama United
Ice Co. <

Alabama would pay U. P. U. a partial liquidating dividend of $24,699
to be charged to capital surplus, : '

U. P. U. would sell its investment in Alabama to T. E. Wright and

,Joseph . J. Kirby, Jr., for $142,000 and deposit the $165,049 met pro-

ceeds from both transactions with the Provident Trust Co. of Phila-'
delphia, trustee under the 1935 trust indenture, securing U. P. U.s
6% series A and B collateral 'trust bonds due in 1960, The amount
deposited would be used to purchase series A and. B bonds on the

open market at prices not to exceed 104. plus interest.—V. 158, p. 2088.

United States Graphite Co.—20-Cent Distribution—

‘The directors on Nov. 19 declared' a dividend of 20 cents per share
on the common stock, par $5, payable Dec. 15 to holders of record
Dec. 1. A similar distribution was made on June 15 and Sept. 15,
last, as against 15 cents on March 15, 1943. - Payments in 1942 were
as follows: March 16, 20 cents; June 15 and Sept. 15, 15 cents each;
and Dec. 15, 25 cents.—V. 158, p. 899. 4

United States Printing & Lithograph Co.—Plans To

Issue New Preferred Stock to Refund Back, Dividends— .

The directors have approved a new plan to refunduback dividends
on the 6% cumulative preferred stock which will | by, submitted to
shareholders for approval, : i

The plan calls for the' exchange of one share of the present pre-
ferred for 1% shares of new 5% cumulative preferred stock to carry
dividends from Jan. 1, 1944, The.new stock will have a sinking fund

* provision to retire this issue over a period of years.—V. 157, p: 1855,

United States Realty & Improvement Co, (& Subs.) —
Earnings— ; .
. (Exclusive of Plaza Operaling Co.)

9 Mos. End. Sept, 30— 1943 1942
Net loss . hefore deprec, $37,"708 $8,700
Net loss after depreec... 117,503 164,094

*Income.

1941
*$5,594
202,403

1940
$47,705
282,781

Notes—(1) The above figures for all periods include interest on

the' first mortgage bonds of Trinity Buildings Corp. of New York at
the fixed rate of 3% per annum, and also the additional interest of 1%
accrued bub not payable before maturity except out of “available net
earnings” as defined in and provided for in the mortgage indenture of
Trinity Buildings Corp. of New York. )

(2)" No provision has heen made in any of the above figures for
current income. or excess profits taxes.

(3) Operating results of Plaza Operating Co. are not published,
as United States Realty and Improvement Co.s entire stock interest
in Plaza Operating Co, was sold on Oct. 7, 1943.—V, 158, p. 1578,

Universal-Cyclops Steel Corp.—Renegotiation—

Walter H. Baker, in a letter to the stockholders on Nov, 17, stated:

“The renegotiation proceedings applicable to the year 1942, men-
tioned in the wnnual report under date of March 16, 1943, have been
toncluded. The .corporation has agreed to pay the United States the
sum of $3,288,000, less the offsetting tax credit and post-war credit.
The effect upon profits for the year 1942, after adjustment for income
taxes and post-war credit, is to decrease such profits from $2,128,545
to $1,223,545, a reduction of $905,000, equivalent to $1.81 per share
on the 500,000 shares of capital stock outstanding.”—V, 158, p. 683.

Utilities Employees Securities Co.—Redemption— -

S. C. Stackhouse, Presidenf, on Nov. 19 in a notice to the holders
and registered owners of income honds and income notes due 1981,
said:

“As provided in {he notice, of redemption dated Oct. 26, 1943, you
are “hereby ‘motified that en and after Dec. 1, 1943, there will be
delivered and paid in payment of each $10 principal amount  of
UESCO income bonds and notes duly presented,” $20 principal
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amount, of either (a) Associated Gas & Electric Corp. 3%:7 invome
debentures due 1978 valued at $4.40; or (b) Associated Gas & Electrfc
Corp. 4’5 income debs. due 1978 valued at $4.45 (values are market
values at close of business Nov., 18, 1943), and cash for the balance
of the principal thereof, together with 71.1 cents acerued cumulative
interest to Dec. 1, 1943,

“Income. bonds and/or income notss should be forwarded to The
Public National Bank & Trust Co, of: New York, 37 Broad St., New
York, N. Y.

‘'Holders who fail to present their income bonds and noles prior to
confirmation of & plan of reorganization for AGECORP may receive
securities to be issuzd pursuant to such plan, instead of such AGECORP
debentures,"—See V. 158, p. 1774,

Utility Equities Corp.—Accumulated Dividend—

The directors on Nov. 18 declared a dividend of $1.75 per share.on
account of accumulations on the $5.50 dividend priority stock, payable
Dec. 15 to holders of record Dec. 1,' This compares with $1.25 per
sl;:re paid on June 15, last, $1.50 on Dec. 15, 1942, and $1 on June 15,
1942. : ?

The amount per. share in arrears at Dec. 1, after 'deducting  the
dividend »just, declared, will be $21,75.—V, 158, 'p. 400. !

Virg‘inia-Cal;o]ina Chemical Corp.—New Director—

Howard B, Brown, Secretary of the Pittsburgh Plate Glass Corp.
and a member of the hoard of menagers of the Girard Trust Co, of
Philud(_zlphia, has been elected a director.—-V, 158, p. 1385.

Vulean Corp.—Earnings—

9 Mos, Ended Sept. 30—
Net loss after all charges

“Profit~—V, 158, p. 1182,

1942
#$34,5625'

1943
$12,799

Walworth Co., Boston—Creates New Preferred. Stock
—To Redeem 1st Mtge. 4s, and 6% Preferred Stock—-

The stockholders at a special meeting held on Nov. 22 voted to
change the capital stock of the company, first by adding thercto
100,000 shares of 5% cohvertible preferred stock ($50 par): second
by. adding " 308,758 shares of common. stock to the 1,650,000 shares
heretofore authorized; and third by eliminating 88,088 of the 150,000
shares of 6% preferred. stock now authorized, of which 61,912 are
outstanding. : 8

The 308,758 shares .of common stock. added and 191,242 shares
heretofore authorized bit unissued, a total of 500,000 shares, will. he
reserved for those holders who desire to convert the new preferred.
The directors were authorized to sell the 100,000 shares of 5% con-
vertible preferred stock to the publie through a group of investment
bankers headed by E. H. Rollins & Sons, Inc., and Paine, Webber,
Jackson & Curtis. Proceeds from the sale are to be applied to the
retirement of $2,943,500 of the company’s first mortgage 4s. of 1955;
the eliminations of the entire outstanding issue of $619,120 of 6%
preferred ($10 par); and $60,373 to a lease purchase contract. 'The
remainder of the 5,000,000 obtained, less cost of issuance of the new
stock, will be udded to working capital.—V, 158, p. 2089.

Western Electric Co., Inc.—50% to Subcontractors—
This company, in.a report to the War Production Board and the

: Smaller War Plants Corporation, made public on Nov, 19, disclosed that-

50% of the company’s total sales of war materials to the Government
since the U. S. entry into the war had been produced by subcon-
tractors. In meeting its commitments to the Government, the com-
pany currently does business with more than 6,500 subcontractors and
suppliers, the report said,—V. 158, p, 1774,

Wieboldt Stores, Inec.—New President, Etc.—

Samuel L. Hypes has been elected--President, succeeding Elmer F.
Wieboldt, retired. ~ Mr. Wieboldt will continue as a  director.. Mr.
Hypes, a -director, has been made &, Vice-President.—V., 158, p. 1678.

Yale & Towne Mfg. Co.—Earnings— ' / ¥

Period End. Sept. 30— 1943—3 Mos.-—1942 19439 Mos.~—1942
Net earns. from oper... $1,561,023 $1,060,974 $4,558,755- $3,271,638
Interest received 3,510 2,582 8,717 9,359

Total incbme $1,564,533 '$1,063,556 . $4,567,472  $3,280,997
Depreciation charges.... 188,612 156,832 - 563,743 465,637

Res, for Fed. ine, and Sl :

excess profits taxes... 1,031,941 634,707 =~ 3,002,797 1,970,752

diips $343,980 $272,017

Earns. per com, shr.___ $0.70 v $0.56
—V. 158, p. 1774.’ g

Yoik Corp.;—Bonds Offered — Stone & Webster and

$1,000,932
$2.06

Blodgett, Inc., headed a group of underwriters which -

made a public offering Nov. 10 of $4,500,000 414% first
mortgage sinking fund bonds, due 1958 at 10215 %,

The other underwriters in addition to Stone & Web-
ster and Blodget, Inc., are: Blyth & Co., Inc.; Drexel &
Co., Kidder, Peabody & Co., W, H. Newbhold’s Son & CoJ
Union Securities Corp., Graham, Parsons & Co., Lee Hig-

- ginson Corp., Paine, Webber, Jackson & Curtis, Biddle,

Whelen & Co., Bosworth, Chanute,
Alex. Brown & Sons, E,
& Co.

Bonds are dated Oct. 1, 1943, and are due Oct, 1, 1958. Principal
and, interest (A-O). payable at option of holder at agency of the
company either in Philadelphia or New York, Coupon bonds in denomis
nation of $1,000, registerable as to principal only, Interest payable
free of certain Pennsylvania taxes not exceeding 4 mills per annum
(ox if the company is not required or permitted to pay the same, such
taxes will be refundable upon proper application), Massachusetts or
Maryland taxes based on or measured by incowe not exceeding 6%
of interest refundable on proper application. Provident Trust Co.,
Philadelphia, trustee, and W. R, K, Mitchell, co-trustee, Bonds will,
in the opinion of counsel, he a direct first lien on all of the fixed prop=«
erties now owned by company, including its manufacturing plants, ware-
houses and sales hranches, cxcept two sales branches with their ware-
houses, subject only to permitted liens and to prior liens of the trustees
for their compensation, expenses and liabilities. The after-acquired
property clause will cover the company's interest in all ' its fixed
properties, except property specifically excluded from the lien of the
indenture, - -

Sinking Funds—As a fixed sinking fund the company will agree to
pay to the trustee on or hefore Aug, 15 of esch year, beginning Aug,
15, 1944, and to and including Aug. 15, 1947, a $um sufficient to redeem
on ‘the next succeeding interest date $50,000 of the honds; and semi-
annually on or hefore Feb, 15 and Aug. 15 of each year thereaffer,
heginning Feb. 15, 1948, and to and including Feh, 15, 1958, a sum
sufficient to so redeem $125,000 principal amount of honds, This fixed
sinking fund is calculated to retire 62% of such bonds before maturity.

In addition, as an earnings sinking fund for the bonds due 1958, the
company will agree to pay to the trustee on or before Feb, 15 in each
year, heginning Feb, 15, 1949, a sum equal to 207, of all amounts in
excess of $500,000 of the net earnings of the company for the preced-

Loughridge & Co.,
W. Clark & Co. and Yarnall

. ing fiscal year ended Sept. 30,

Bonds due 1958 may be delivered by the company in payment of
sinking fund requirements, at the applicable’ sinking fund redemption
price if tendered for the fixed sinking fund and at a cost to the
company if tendered for- said earnings sinking fund. Cash deposited
for the sinking funds, unless thereafter withdrawn by the company
against the deposit of bonds on the hasis aforesaid, will he applied
to the redemption of bonds. Company may anticipate sinking fund
payments by the deposit of bonds, but not by the payment of cash.

Redemption—Bonds due 1958 will he subject to redemption for the
sinking funds on any interest payment date at o special sinking fund
redemption price equal to (1) 102%2% of the principal amount thereof
or (2) the percentage of the principal amount thereof set forth below
in the teble of general redemption prices, at the time in effect, which-
ever is lower, together in either case with accrued interest to the re-
demption date.

844,608 -

* The bbnds due 1958 will also he subject to redemption at the option
of the company, as a whole at any time or in part from time to time,
al the respective percentages of {heir principal. amount during the re-
spective 12 months’ periods heginning Oet, 1 in each year, as below
set Torth, namely:
" Begin.
QOct. I
1943
1944 ..
1945
1946 104 !
1947 ... 103!% 19525
Together; in.any case, with acerued
upon. at least 30 days' notice.
Sales and Earnings for Stated Periods
Net tNet
Sales Income
-~ $17,515,508 - $2,110,733
14,287,070 675,377
15,030,277 593,965
16,163,805 - 1,361,247
19,817,283 . 2,282,634
22,541,345 . - 2,511,690 379,714
25,581,030 - 2,845,238 307,992
Interest iTaxes Net Income
$411,291 $326,603 $957,649
398,928 3,343 §119,754
iv,6 None §185,077
114,483 483,122
359,309 334,521 | 1,202,134
348,849 716,000 1,067,127
292,999 - 1,444,000 800,247
tBefore depreciation, interest, income
iFederal and Pennsylvanic income and

" Begin.
Oet, 1

Begin,
Oct; 1
1953...

Pet.
1051%
106
10412

Pet.

Year End.
Sept. 30
1937 .oonil
1938 .

1939

1940

1941

1942
#1943~

Deprecia-
tion .
$415,190

402,425
399,463
386,670

1937

1938

1939

1940

1941

1942
01943 o

“10 months ended July 31,
and excess profits taxes.
excess profits taxes, §Loss. ‘

At July 31, 1943 uncompleted orders, not included in sales on which
profit has been computed, less subsequent cancellations to Qet, 31, 1943
applicable thereto, amounted to over $22,800,000, 5

Compnny-—-Corpora(,lon, the outgrowth. of n business originally es-
tablished in 1885, is a major company engaged iff the design, manu-
facture, .sale -and installation of machiner ', equipment’ and - supplies
for industrial and commercial refrigeration, comfort aiyr conditioning,
and air conditioning for production burposes. At present. it is also

engaged to a-lesser.extent in the production of war materiel unrelated |

to its standard products. Its principal offices and plants are located
at York, Pa.,. and consist of buildings with about 29 scres of floor
space. Company’s .‘products - are sold through 34 branch and  sub-
branch and service offices appropriately located in various cities of the
United States, as well as by u sales agency in the middle west and
by numerous dealers in the . United States and' foreign countries,
Approximately . 4,300 People are. employed by ‘the company, -

Capitalization-~Adjusted to give effect to present financing. .

e Authorized Qutstanding

1st mtge. sinking fund honds,<414 ¢ series due

Ocot,- I, 3968 _. - o = "
Notes due serially 1944-47, incl, under - loan

agreement

$4,500,000

: 1,000,000 1,000,000
Capital stock (par-$1)._ = 962,026 - 1918,636

In addition,” there were ‘ot nding at Oct. 31, 1943 $2,800,000 of
demand - colluteral notes (2'%7) . out of an authorized amount of
$7,000,000, J

“Bonds:.due 1958 will he limited to $4,500,000  principal amount,
Indenture will provide for the issuance of additional bonds of other
series thereunder, -subject  to the restrictions thereof, in - principal
amount not exceeding $7,000,000 at any one time outstanding (includ-
ing any bonds due 1958 outstanding), ¢

TExclusive of 43,410 shares issuable, as at: Nov: 1,/1943, in exchange .
for preferred stock of York Tce Machinery Corp., now the company,
the holders of ‘which  will he entitled to receive -cash equal ‘to the
appraised value of their sharves in lieu  of gecepting new capital slock
of the company, under g merger agreoment which hecaie effective on
June - 29, 1942, e

Purpose—Net proceeds will beapplied to the redemption on or before
April- 1, 1944, at 101 and int., of $3,913,000 first-mortgage 6% sinking
fund gold bonds due Oct.. 1, 1947, to the payment &% -100 of ‘the - }
$378,550,-0f .notes . to. banks ~and others, to pay and discharge miscel~ !
laneous other existing indebtedness of the company, and to reimburse
the company for disbursements heretofore made ‘for the retirement of’
bonds' due 1947, ~In addition, upon receipt of payment for the bonds
due 195.8! there will "be made available to the. company to provide
for additional working . capital ‘and: other ‘corporate purposes the pro-
ceeds of the. $1,000,000:0f -the ‘notes: td hanks, to' be issued ‘under a
loan ngreement: dated Oct. 19,1943 between -the company. and Phild-
delphia National Bank and Pennsylvania Co, 'for.Insurances on’ Lives
and Granting' Annuities, . - i ‘ s . 7

Loans Due to Banks Under Feilérnl Reserve R;guhllou

On Oct. 20,1942, the company entered into o Joan agreement with
Philadelphia National ‘Bank, acting on its own hehalf &nd for Penn-
sylvania Co. for-Insuraices on Lives and Cranting’ Annuities and New
York Trust Co. This ‘loan agreement was amended by supplementsl
agreement dated Feb, 26, 1943, In connection with the execution- and
delivery of the loan agreement, the Federal Reserve Bank of Phila-
delphia, as fiscal ‘agent of the United States, executed and delivered

‘a-certain guarantee agreement with Philadelphia National Bank, act-

ing for itself and the other participating banks under the provisions
of Regulation 'V adopted by the Board of Governors of ‘the Federal
gézse;'vfz system,. pursuant to Executive Order No. 9112, dated March

1949, 0%

Under the loan agreement, as supplemented, the three financial in-
stitutions agreed to lend the company a sum in the.sggregdte not
exceeding $7,000,000 at any. time outstanding, .

The loan agreement, as supplemented,  provides that the loans made
thereunder shall be evidenced by demand collateral notes of the com-
bany bearing interest at the rate of 2% % per annum, maturing within
two years from the daté of the first loan which was made on Nov. 23,

As of Oct, 31, 1943, the amount of loans outstanding o the partiei-
pating banks under the aforesaid loan agreement as supplemented was
$2,800,000.

i Notes to Banks

On Oct. 19, 1943, the company entered into an agreement with Phila-
delphia National Bank and Pennsylvania Co. for Insurances on Lives
and Granting Annuities. Under the agreement, each of the banks par-
ticipates to the extent of 50% in the loan and agrees for itself and
not for the other to lend to the company a sum which may aggregate
hut shall not exceed for hoth of said hanks $1,000,000. The agreement
provides that any loans thereundey shall be evidenced by notes dated
as of the date of making of the loan, and due on or before Dec. 1, 1947,
but the company is required to pay in reduction of the prineipal of said
notes the sum of $125,000 semi-ann, on June 1 and Dec. 1 of each year
beginning on June 1, 1944, It is provided that interest on the notes
shall be at the rate of 312%. per annum, Company is permitted, at its
option, to make certain prepayments on said loans. o T

Under the agreement, the company is obligated to maintain an excess
of eurrent assets over cwrent labilities in an amount of not less than
$7,500,000. - o

Principal Underwriters—The name of each of the prineipal under-
writers and the respective amounts underwritten are as follows: ’

Stone & Webster and Blodget, Ine., $850,000; Biddle, Whelen & Co.
$150,000; Blyth & Co., Inc., $400,000; Bosworth, Chanute, Loughridqé
& Co.,” $150,000; - Alex. Brown & Sons, $150,000; E, W. Clark & Cou, -
$150,000; Drexel & Co.,’ $400,000; Graham, Parsons & Co., $300,000;
Kidder, Peabody & Co., $400,000; Lee Higginson Corp., $300,000; W, H'
Newbolds' Son & Co., $400,000; Paine, Webler, Jackson & curtis, $300,-
000; Union Securities Corp., $400,000; Yarnall & Co,, $150,000, ’

York Ice Machinery Corp. Bonds Called for payment——

All of the '$3,913,000 outstanding York Ice Machinery Corp. 1st
mitge. 65 sinking fund gold honds, due Oct, 1, 1947, have been called
for redemption as of April 1, 1944, at 101 and int, Poyment will be
made at the office of The Pennsylvanis Company for Insurances on
Lives and Granting. Annuities, trustee, Philadelphiz, Pa., or at the
Guaranty Trust Co., New York, N. Y.

Holders of these bonds may at their option presers znd surrender
sald bonds et any time. before date set for redemnpiien - and receive
therefor 101 and int. to Apyil 1, 1944, amounting 5 3¢ V. 158,
p. 1774 )

392,860 "4




Volume 153 Number 4233

THE COMMERCIAL & FINANCIAL CHRONICLE

ALABAMA. . )

Alabama Bridge Authority
. Bond Call The = Alahama |
‘Bridge Authority, Inc,. and Ala-
;bama Bridge Finance Corporation
‘have separately and .severally
-elected to call for payment on Jan.
.1, 1944, and do hereby separately
,and severally call for redemption
+,and payment on said date, all of
‘the bonds dated July 1, 1937,
heretofore issued by the Alabama
Bridge Authority, Inc., and which
.how remain outstanding, such re-
:demption and payment to be made
, with respect to each of said bonds
in an amount equal to the prin-
‘cipal thereof plus accrued inter-
- est thereon and a premium of 5%
.of the ‘principal thereof. . Such
"bonds with all unpaid interest
‘ coupons applicable thereto should
‘be presented for payment either
at the First National Bank of Mo-
“bile, or at the office of the State
. Treasurer, or au the office of the
, “fiscal agent for the State in New
< York City.

ARKANSAS

Arkansas (State of)
" Local Units May Claim Portion
© of State Revenues—A resolution
- urging cities and counties to claim
- a share of the State income tax
~and other large revenue-produc-
~ving levies-at the 1945 session of
- the Alabama General Assembly is
-under consideration by . the Ar-
. kansas Municipal League.
- The proposal, which may be re-
» ferred by the Resolution Com-
. mittee, would endorse a recom-
-« mendation ‘made by  Alderman
'+ Sam Wassell of Little Rock. Mr.
. Massell is Vice-President of the
. organization, it By
‘The . State receives - approxi-
mately $9,000,000 annually from
levies on insurance premiums, to-
. bacco, inheritances, incomes and
.liquor. and . reimburses neither
cities nor municipalities, Mr. Was-
‘ sell said. i
! “The cities furnish the police,
+ - fire and health protection where
" most of the sales tax is collected,”
he said. “Persons who own: prop-
“erty should not be required to
‘carry all the burden. Income
‘ taxes ought to pay part of it. In-
* come taxes in Tennessee go 60%
~to the community which produces
it. That is the modern idea. The
: * cities get nothing in Arkansas. In
* the State of Washington, the cities
- get 57% of the liquor tax because
* they produce it and because they
- police and regulate its sale, The
«same is true of the tobacco tax.
+“Whenever the matter is clearly
put to the Legislature and a divi-
. ,slon made on a fair basis, the
cities and counties will have suf-
«ficient money to operate on.” -
Bonds Purchased—F. A, Storey,
-Jr., Superintendent of State Re-
-{funding Department, reports that
the board purchased through ten-
ders on Nov, 22, $145885.84 non-
interest bearing series B State
" Road District refunding bonds for
a sum of $140,391.84. 'Top price
. paid for bonds was 96.27.

i .Cabot, Ark.

Sued on Default — The Recon-
struction ~ Finance - Corporation
filed suit against the city in the
United - States District Court at
Little Rock on Nov. 20, seeking a
judgment in the amount of $5,-
136: alleged to.be due the corpor-
ation. in defaulted interest on its
"holdings of city water works reve-
nue refunding and improvement
“bonds. .The suit requested that
the court appoint a receiver to
‘operate and maintain the water
‘systém and ascribed the default
‘by the city on the indebtedness
to inefficient -and uneconomical

State and City Department
'BOND PROPOSALS ‘AN’D NEGOTIATIONS

operation of the system; accord-
ing to report. ;

Paris Street Improvement District
No. 2 (P. O. Paris), Ark.

District Awarded Judgment—
An ordinance passed by the City
Council of Paris, as an incentive
to organization of improvement
districts to pave the streets, cost
that city $3,600 when the Arkan-

sas Supreme Court ruled Nov. 15;

that that amount was owed Street
Improvement Distriet No, 2. The

ordinance was passed in 1927. It}

provided the eity should aid Paris
paving districts out of its street
funds to the extent of one-fifth
the maturing bonds,

Street Improvement District No.
2 was formed later and issued
$143,000 in bonds. Contributions
were made by the city from 1929
to 1932, but further payments
were ~ refused. - No additional
claims were filed by the district

until 1939.  Since that time and |-

including 1942 the district has
filed claims. It demanded a city
contribution of $900 annually for
each of the four years. The dis-
triet showed a $5,000 default had

i been made in its bond maturities

for 1943.

The suit was tried in Logan Cir-
cuit Court in April, 1943, and the
$3,600 judgment awarded. The
City of Paris then had approxi-
mately $2,000 in its street fund,
but Circuit Court granted the re-
lief” asked and awarded a $3,600
judgment against the city.

“Paris held the ordinance valid
as.the Mayor and six Councilmen
at time of its passage owned prop-
erty -in District No. 2, The Su-
preme Court disagreed. It pointed
out ‘that  the district was- not
formed until a - year later, but
since it provided for districts to
be ' organized after enactment,
ownership of the city fathers did
not invalidate the ordinance,

.CALIFORNIA

California (State of ) *

Fund Surplus Put At $103,141,-
460-—-The cash excess in the gen-
eral fund of the State of Califor-
nia rose to $103,141,460 as of Oct.
31 from $60,075,972 a year earlier,
an increase of $43,065,488, the
monthly report of Harry B. Riley,
State Controller, showed on Nov.
15. The surplus as of Oct. 31 is
exclusive of $25,000,000 that was
appropriated - from  the general
fund and set. aside in the war ca-
tastrophe reserve fund.

Of the $103,141,460 cash excess
as of Oct. 31, $18,622,179 is repre-
sented by cash on hand. A total
of $67,757,000 is represented by
bond investments, and the balance
is held in- various  other State
funds and is available for trans-
fer to the general fund. The $60,-
075,972 excess as of Oct. 31, 1942,
included‘ $8,876,999 in cash on
hand and $30,980,000 of bond in-
vestments, as well as cash held in
other funds. -

The State in the period from
July 1 through Oct. 31, the first
four months of its current fiscal
yvear, had general fund cash re-
ceipts of $86,059,055, compared
with $87,875,803 in the four-month
period of the preceding fiscal
yvear. Disbursements made from
the general fund amounted to
$67,150,221 in the four-month pe-

rriod, compared with $41,661,231

l’a‘st year.

Among the items of revenue
which accrue to the general fund,
bank and corporation franchise
and income taxes rose to $24,509,-
529 in the four-month period
from $15,739,405 last year. Sales
taxes, which are directed in part
to the general fund, declined to

'$46,690,599 from $49,621,795. Net

gasoline tax collections, which are
used -for = highway purposes,

amounted to $15,290,155 in the

same beriod and ‘compared With
$17,438,154 in the corresponding
period last year,

COLORADO

Flagler, Colo.
Refunding Issue Approved—The
Town  Council passed .an ordi-

nance calling for an issue of $65,- |

000 . refunding bonds to be dated
July 1, 1939.

CONNECTICUT

Stamford, Conn.

Note Sale—The $500,000 notes
offered for sale on Novy. 19—v,
158, p.’ 2093—were  awarded to
Leavitt & Co. of New York, at
0.4295% discount, -according to
Hugh Oefinger, Town Treasurer.
Dated Nov, 22, 1943. . Due on
June 22, 1944, i

The only other bid was an offer
of 0.47% discount, - tendered by
the First National Bank of Boston.

FLORIDA

Alachua County Spéc. Road and
Bridge Dist. No. 1 (P. O, Gaines-

' ville), Fla.

Bond Offering—1It is announced
by J. M. Lee, Secretary of the
State Board of Administration,
that the Board will receive sealed
bids at his office in Tallahassee,
until 10 a.m. on Dec. 7, for the
purchase of $100,000 coupon SBA
refunding, Series 1944 bonds. De-
nomination. $1,000. Dated Jan. 1,
1944. Due on Jan. 1, 1953. Prin-
cipal and interest payable at the
Atlantic National Bank, Jackson-

ville: Bonds to bear interest in.

multiples of 14 or 1/10th of 1%,
at the lowest rate obtainable when
sold at par, or at 3% when sold to
the bidder who will pay the high-
est price therefor, the Board re-
serving the exclusive and unqual-
ified right to determine who is
the best bidder and to reject any
or all bids. The payment of said
bonds and -the interest thereon
will be secured by a pledge of the
full faith, credit and taxing power
of said District, and an additional
pledge of said District’s distribu-
tive share of a tax of 2 cents per
gallon on sales of gasoline or
other like products of petroleum
accruing under Section 16 of Ar-
ticle IX of the Constitution of the
State, by the terms of which the
Legislature of the State is re-
quired to continue the levy of said
tax for a period of 50 years from
Jan. 1, 1943, and is prohibited
from withdrawing the proceeds
thereof from the operation of said
constitutional provision during
said period. The bonds will be
awarded to the bidder whose bid
produces the lowest interest cost
after deducting the premium of-
fered, if any. Interest on the pre-
mium; if any, will not be consid-
ered as deductible in' determining
the net interest cost. In determin-
ing the net interest cost, interest
will be computed to the maturity
date from Jan. 1, 1944. Said bonds
will be issued and sold by the
State Board of Administration, a
body corporate composed of the
Governor; Comptroller and Treas-
urer of the State, created by and
existing under Section 16 of Ar-
ticle IX of the Constitution of the
State, and pursuant to the applic-
able statules of the State and a
resolution duly adopted by said
Board, and will be validated by
judicial’ decree. References .to
said Constitutional provision, stat-
utes and resolution may be had
for a more detailed description of
said bonds. The approving opin-
ion of Giles J. Patterson, of Jack-
sonville,- to the effect that such

bonds are valid and legally bind-
ing obligations of the State Board
of Administration, acting for and
on behalf of said District and, if
requested, a copy of the tran-
script of the proceedings involved

will be delivered to the
chasers of said bonds,
charge. Enclose a certified check
for 2% of the par value of the
bonds bid for, payable to the State
Board of Administration,

Hardee County (P. O. Wauchula),
. Fla,

a,

Bond Offering—It is announced
by J. M. Lee, Secretary of the
State  Board of Administration,
that the Board will receive sealed
bids at his office in Tallahassee,
until 10 a.m. on Dec, 7, for the
purchase of the following coupon
SBA refunding, Series 1944 bonds,
aggregating - $1,273,000: '
$501,000 County bonds. Due on

Jan. 1974, with the right to
redeem all or any part thereof
at par plus accrued interest
on Jan. 1, 1964, or on any in-
terest payment date there-
after. -

78,000 Special Road and Bridge
District No. 1 bonds. Due o0
Jan. 1, 1951,

187,000 Special Road and Bridge
District No. 2 bonds. Due on
Jan. 1 as follows: $50,000 in
1952 to 1954, and $37,000 in
1955,

89,000 Special Road and Bridge
District No, 3 bonds. Due on
Jan. 1 as follows: $13,000 in
1955;. $50,000 in 1956, ‘and

- $26,000 in 1957. i
84,000 Special Road and Bridge

District No. 6 bonds. Due on
Jan. 1 as follows: $24,000 in
1958, and $60,600 in 1959.

174,000 Special Road and Bridge

- District No. 7 bonds. Due on-

Jan. 1 as follows: $60,000 in

1960 and 1961, and $54,000 in
1962, .

- 160,000 Special Road and Bridge

District No. 16 .bonds. Due on

. Jan. 1 as follows: $20,000 in

llggi, and $72,000. in 1963 and

Denomination $1,000. Dated Jan.
1, 1944, Principal and interest
payable at the Exchange National

‘Bank, Tampa.

* Bonds to bear-interest in mul-
tiples. of ¥ or 1/10th of 1%, at
the lowest rate obtainable when
sold at par, or at 3% when sold
to the bidder who will pay the
highest price therefor, the Board
reserving the exclusive and un-
qualified right to determine who
is the best bidder and to reject
any or all bids. The payment of
said bonds and the interest there-
on will be secured by a pledge of
the full faith, credit and taxing
power of Hardee County and the
Special Road and Bridge Districts
and an additional pledge:of said
county’s and districts’ distributive
share of a tax of 2 cents per gal-
lon on sales of gasoline or other
like products of petroleum accru-
ing under Section 16 of Article
IX of the Constitution of the
State, by the terms of which the
Legislature of the State is re-
quired to continue the levy of
said tax for a period of 50 years
from Jan. 1, 1943, and is prohib-
ited from withdrawing the pro-
ceeds thereof from the operation
of said constitutional provision
during said period. The bonds
will be awarded to the bidder
whose bid produces the lowest in-
terest cost after deducting the
premium offered, if any, will not
be considered as deductible in de-
termining the net interest cost.
In determining the net interest cost
interest will be computed to the
maturity dates from Jan. 1, 1944.
Said bonds will be issued and sold
by the State Board of Adminis~
tration,..a body corporate com-
posed of the Governor, Comptrol-
ler and Treasurer of the State,

created by and existing under
Section 16 of Article IX of the
Constitution of the State, and pur-
suant to the applicable statutes of
the State and resolutions duly

_bur-'adopted by said Board, and will.
without | be validated by judicial decree.

Reference to said Constitutional
provision, statutes and resolutions
may be had for a more detailed
description of said bonds. The ap-
proving opinion of Giles J. Patter-

that such bonds are valid and le-
gally binding obligations/ of the
State Board of Administration,
acting for and on behalf of said
County - and Special Road and
Bridge Districts and, if requested,
a copy of the transcript of the
proceedings involved will be de-

bonds, without charge. Enclose a
certified check for 2% of the
honds bid for, payable to the
State Board of Administration.
Bond Redemption—It is report-
i ed by J. M. Lee, Secretary of the
State Board of  Administration,

that the said Board, successor to .

the Board of County Commission-
ers of Hardee Co., by virtue of

livered to the purchasers of said

son, of Jacksonville, to the effect

Section 16 of Article IX of the ,

State Constitution, has elected to
exercise its option to call and re-
deem on Jan. 1, 1944, at par plus
accrued interest, the following
Hardee Co., and Spec. Road and
Bridge District, refunding bonds:
_ County Road and Bridge, aggre~
gating $501,000.

Spec. Road and Bridge Dist. No.
1, aggregating $78,000.

Spec. Road and Bridge Dist. No,
2, aggregating $187,000.

Spec, Road and Bridge Dist. No,
3, aggregating $89,000.

Spec. Road and Bridge Dist. No,
6, aggregating $84,000.

Spec. Road and Bridge Dist, No,
7, aggregating $174,000.

Spec. Road and Bridge Dist, No,
16, aggregating $160,000.

Indian River 'C‘ounty, Wabasse
Bridge Dist. (P. O. Vero Beach),

Fla.

Bond Offering—Sealed bids will
be received by the State Board
of Administration, at the office of
Secretary J. M. Lee, in Talla-

for the purchase of $60,000 coupon
refunding SBA, Series 1944 bonds.
Denomination, $1,000, Dated Jan.
1, 1944, Due on-Jan. 1, 1959.. .Prin,
and int. payable at the Florida
National Bank & Trust Co., Miami.
Bonds to bear interest expressed
in multiples of ¥ or one-tenth of
1%, at the lowest rate obtainable
when sold at par, or at 3% when
sold to the bidder who will pay

Board reserving the exclusive and
unqualified right to determine
who  is. the.best bidder and to
reject any or all bids. The pay-
ment of said: bonds and the in-

a pledge of the full faith, credit

and an additional pledge of said
District’s distributive share of a
tax of two cents per gallon on
sales of gasoline or other like

under Section 16 of Article IX of
the Constitution of the State, by
the terms of which the Legisla-
ture of the State is required to
continue the levy of said tax for
a period of 50 years from Jan. 1,
1943, and is prohibited from with-
drawing the proceeds thereof from
the operation of said constitutional
provision during said period, The
bonds will be awarded to the bid-
der whose bid produces the low-
est interest cost after deducting
the premium offered,’if any. In-
terest on the premium, if any, will
not be considered as deductible in
determining the net interest cost.
In -determining the net: interest
cost, interest will be computed
|to the maturity date from Jan. 1,
11944, Said bonds will be issued

!
i

Administration, a body corporate

hassee, until- 10 am. on Dec. 7,

the highest price therefor, the

terest thereon will be secured by

products of petroleum aceruing .

'and sold. by the State Board of.

and taxing power of said District, *
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composed of the Governor, Comp-
troller and Treasurer of the State,
created by and existing under
Section 16 of Article IX of the
Constitution of the State, and pur-
suant to the applicable statutes of
the State and a resolution duly
adopted by said Board, and will
be validated by judicial decree.
Reference to said Constitutional
.provision, statutes and resolution
may be had for a more detailed
description of said bonds. The ap-
proving opinion of Giles J. Patter-
-son, of Jacksonville, to the effect
-that such bonds are valid and le-
gally binding obligations of the
-State Board of - Administration,
acting for and on behalf of said
District and, if requested, a copy
«of the transcript of the proceed-
-ings involved will be delivered
to the purchasers of said bonds,
~“without charge. Enclose a certi-
fied check for 2% of the bonds
bids for, payable to the State
Board of Administration.

Bond Redemption—It is report-
ed by J. M. Lee, Secretary of the
State Board of Administration,
that the said Board, successor to
the Board of County Commission-
ers of Indian River Co., by vir-
tue .of-Section-16 of Article' IX

" of the  State Constitution, -has
-elected " to exercise its option  to
““call and redeem on Jan. 1, 1944,
at par plus accrued interest, Wa-
basso Bridge District, Bridge re~
funding bonds, Nos. 41 to 46, 51,
52 and 65 to 76, aggregating $60,
000. ; i

Dated July 1, 1936, Denomina-
tion $1,000. Due July 1, 1968, Pay-
ing agent for these bonds is the
~Guaranty Trust Co., New York
City. Interest ceases: on date
.«called.

Martin County (P. O. Stuart), Fla.
. Bond Offering—It is announced
by J. M. Lee, Secretary of the
State Board of  Administration,
that the Board will receive sealed
“bids at his office in Tallahassee,
wntil .10 a. m. on Dec 7, for the
"purchase of the following SBA
refunding, Series 1944 -coupon
bonds aggregating $133,000:
$51,000 Spec. Road and Bridge
Dist. No. 16 bonds. Due/on Jan. 1,
1954, ! ;
$82,000 Spec. Road and Bridge
‘Dist. 18 bonds. Due on Jan. 1, 1954,
Denom. . $1,000., Dated Jan. 1,
1944, Prin. and int. payable at the
Florida National Bank & Trust
Co., Miami. Bonds to bear interest
-expressed in multiples of. % or
-one-tenth of 1%, at the lowest
rate, obtainable when sold at par,
or at 3% when sold to the bidder
who will pay the highest price
therefor, the Board reserving the
exclusive and unqualified right to
determine who is the best bidder
and to reject any or all bids. The
payment of said bonds and the
interest thereon will be secured by
a pledge of the full faith, credit
and taxing power of the above
- Districts, and an additional pledge
of the Districts’ distributive share
of a tax of two cents per gallon
on sales of gasoline or other like
products of petroleum " aceruing
under Section ‘16 = of = Article
IX of the Constitution of the
State, by the terms of which the
Legislature of the State is re-
quired to continue the levy of
said tax -for a period of 50 years
from Jan. 1, 1943, and is pro-
hibited from withdrawing the
proceeds thereof from the opera-
tion of said constitutional pro-
vision' during ' said period. The
bonds will be awarded to the bid-
‘der whose bid produces the low-
est interest cost after deducting
the premium offered, if any. In-
terest on the -premium, if any,
will not be considered as de-
ductible in determining the net
. interest cost. In determining the
net interest cost, interest will be
computed ‘to the maturity date
from Jan. 1, 1944. Said bonds will
be issued and sold by the State
Board of Administration, a body
corporate composed -of the Gov-
ernor, Comptroller and Treasurer

of the State, created by and ex-
- isting under Section 16 of Article
IX of the Constitution of the

State, and pursuant to the ap-
plicable statutes of the State and
a resolution, duly adopted by said
Board, and will be validated by
judicial decree. Reference to said
Constitutional provision,  statutes
and resolution may be had for a
more detailed description of said
bonds. The approving opinion of
Giles J. Patterson, of Jacksonville,
to the effect that such bonds are
valid and legally binding obliga-
tions. of the State Board of Ad-
ministration, acting for and on be-
half of the above Districts and, if
requested, a. copy of ‘the tran-
script of the proceedings involved
will be delivered to the purchas-
ers of said bonds, without charge,
Enclose a certified check for 2%
of the bonds bid for, payable to
the State Board of Administra-
tion. . ; R ;

" Bond Redemption—It'is report-
ed by J. M. Lee, Secrétary of the
State Board of Administration,
that the: said Board, successor to
‘the Board of County Commission-
ers -of Martin Co., by virtue of
Section 16 of Article IX of the
State Constitution, has elected to
exercise: its option to call and re-
deem on Jan. 1, 1944, at par plus
accrued interest, the following
Martin Co., and Spec.. Road and
Bridge District, refunding bonds:

County Road and Bridge, ag-
gregating $12,000.

'Stuart Spec. Road and Bridge
District No. 12, aggregating $21,-
000.

Spec. Road and Bridge Dist. No,
16, aggregating $51,000.

Spec. Road and Bridge District
No. 18, aggregating $82,000.

Monroe County (IP. 0. Key We.;zt),
Fla

Bond Offering—1It is announced
by J. M. Lee, Secretary of the
State Board ‘of Administration,
that the Board will receive sealed
bids at-his office in Tallahassee,
until 10 a. m. on Dec. 7, for the
purchase of $700,000 SBA refund-
ing, - Series 1944 coupon bonds.
Denom. $1,000. Dated Jan. 1, 1944,
Due on Jan. 1 as follows: $100,000
in 1945 to 1947, $150,000 in 1948
and 1949, and $100,000 in 1950.
Principal and interest payable at
the First National  Bank, Miami.
Bonds to bear interest expressed
in multiples of ¥ or one-tenth of
1%, at the lowest rate obtainable
when sold at par, or at 3% when
sold to the bidder who will pay
the highest price therefor, the
Board reserving the exclusive and
unqualified right- to determine
who is the best bidder and to re-
ject any or all bids. The payment
of said bonds and the interest
thereon will be secured by a
pledge of the full faith, credit and
taxing power of said County, and
an additional pledge of said
County’s distributive share of a
tax of two cents per gallon on
sales of ' gasoline or other 'like
products: of petroleum accruing
under Section 16 of Article IX of
the Constitution of the State, by
the terms of which the Legisla-
ture of the State is required to
continue the levy of said tax for
a period of 50 years from January
1, 1943, and is prohibited from
withdrawing the proceeds thereof
from the operation of said con-
stitutional provision during said
period. The bonds will be award-
ed to the bidder ‘whose bid pro-
duces the lowest interest cost
after deducting the premium of-
fered, if any. Interest on the prem-
ium, if any, will not be consid-
ered as deductible in determining
the net interest cost. In determin-
ing the net interest cost, interest
will be computed to the respective
maturity dates from Jan. 1, 1944,
Said bonds- will be issued and
sold by the State Board of Admin-
istration, a body corporate com-
posed of the Governor, Comptrol-
ler and Treasurer of the State,
created and existing under. Sec-
tion 16 of Article IX of the Con-
stitution of the State, and pursu-
ant to the applicable statutes of
the State and a resolution duly
adopted by said Board, and will be

validated by judicial decree. Ref-
erence to said Constitutional pro-

vision,  statutes and ' resolution
may be had for a more detailed
description of said bonds. The ap-
proving opianion of Giles J. Pat-
terson, of Jacksonville, -to the
effect that such bonds are valid
and legally binding obligations
of the State Board of Adminis-
tration, acting for and on behalf
of said County and, if requested,
a copy of the transcript of the
proceedings involved will be de-
livered to the purchasers of said
bonds, without charge. Enclose a
certified check for 2% of 'the
bonds bid for, payable to the State
Board of Administration..

Bond Redemption—1It is report-
ed by J. M. Lee, Secretary of the
State Board of Administration,
that the said Board, successor to
the Board of County Commission-
ers of Monroe Co., by virtue of
Section ‘16 ‘of Article IX of the
State .Constitution, has elected to
exercise its option to call and re-
deem on Jan. 1, 1944, at par plus
accrued interest, Road, and Bridge
refunding bonds aggregating
$881,000, :

Dated July 1, 1936. Denomina-
tion $1,000. Due July 1, 1966. Pay-
ing agent for these bonds is the
((:}uaranty Trust Co., New York

ity. ¢

Pinellas County, St. Petersburg
Spec, Road and Bridge Dist,
No. 13 (P. O. Clearwater),

Fla. .

Bond Offering—It is announced
by J. M. Lee, Secretary of the
State Board of Administration,
that the Board will receive sealed
bids at his office in Tallahassee
until 10 a. m. on Dec. 7, for the
purchase, of $50,000 coupon SBA
refunding, Series 1944 bonds. De-
nom. $1,000. Dated Jan. 1, 1944.
Due on Jan, 1, 1950, Prinicpal and

.interest = payable at -the Union

Trust Co., St. Petersburg. Bonds
to bear interest expressed in mul-
tiples of Y% or one-tenth of 1%,
at the lowest rate obtainable when
sold at par, or at 3% when. sold
to the bidder who will pay the
highest price therefor, the Board
reserviag the exclusive and un-
qualified “right to determine
who is the best bidder and to re-
ject any or all bids. 'The payment
of said bonds and the interest
thereon will be secured by a
pledge of the full faith, credit and
taxing power of said District, and
an additional pledge of said Dis-
trict’s distributive share of a tax
of two cents per gallon on sales of
gasoline or other like products of
petroleum accruing under Section
16 of Article XI of the Constitu-
tion of the State, by the terms of
which the Legislature of the State
is required to continue the levy of
said tax for a period of 50 years
{rom Jan. 1, 1943, and is prohib-
ited from withdrawing the pro-
ceeds thereof from the operation
of  said ' constitutional = provision
during said period. The bonds will
be awarded to the bidder whose
bid produces the lowest interest
cost after deducting the premium
offered, if any. Interest on  the
premium, if any, will not be con-
sidered as deductible in determin-
ing the net interest cost. In' de-
termining the net interest cost,
interest will be computed to the
maturity date from Jan, 1, 1944,
The bonds will be issued and sold
by the State Board of Adminis-
tration, a body corporate com-
posed of the Governor, Comp-
troller and Treasurer, created by
and  existing under Section 16
of Article IX of the Constitution
of the State, and pursuant to the
applicable statutes of the State
and a resolution duly adopted by
said Board, and will be validated
by judicial decree. Reference to
said Constitutional provision, sta-
tutes and resolution may be had
for a more detailed description of
said bonds. The approving opinion
of Giles J. Patterson of Jackson-

ville, to the effect that such bonds-

are valid and legally binding ob-
ligations of the State Board of
Administration, acting for and on
behalf of said District and, if re-
quested, a copy of the transcript
of the proceedings involved will

be delivered to the purchasers of'

’

said bonds, without charge. En-
close a certified check for 2%.

Polk County (P. O. Bartow), Fla.

Bond Redemption—It is report-
ed by J. M. Lee, Secretary of the
State Board of - Administration,
that the said Board,. successor to
the Board of County Commission-
ers of Polk Co., by virtue of Sec-
tion- 16 of Article IX of the State
Constitution, has elected to .call
and redeem on Jan. 1, 1944, at par
plus accrued interest, the follow-
ing Spec. Road and Bridge. Dist.,
refunding bonds: .

Spec. Road and Bridge Dist. No,
2, aggregating $6,000.

Spec. Road and Bridge Dist. No.
3, aggregating $9,000.

Spec. Road and Bridge Dist. No.
10, aggregating $5,000.

. Spec. Road and Bridge Dist. No,|

12, aggregating $18,000.

Spec. Road and Bridge Dist, No,
15, aggregating $13,000.

Spec. Road and Bridge Dist. No.
16, aggregating $10,500.

St. Lucie County (P. O. Fort
Pierce), Fla.

Bond Redemption—It is report-
ed by J. M. Lee, Secretary of the
State  Board of Administration,
that the said Board, successor to
the Board of County Commission-
ers of St. Lucie Co., by virtue of
Section 16 of Article IX of the
State Constitution, has elected to
call and redeem, on Jan. 1, 1944,
at par plus accrued interest, Spec.
Road and Bridge Dist., Road and
Bridge refunding bonds, Nos. 1 to
30, aggregating $30,000.

. Dated July 1, 1937. ‘Denomina-
tion $1,000. Due July 1, 1967, Pay-
ing agent for these bonds is the
Chemical Bank & Trust Co., New
York City. Interest ceases on date
called.

Suwannee County Special  Tax
School District No. 1 (P. O.
Live Oak), Fla,

Bond Offering — Perry A.
Holmes, Secretary Board of Pub-
lic Instruction, will receive sealed
bids until 10. a.m. on Dec. 7 for

the’ purchase of $40,000 4% re-|-

funding bonds. Dated Jan. 1, 1944,
Interest J-J. Denomination $1,000.
Due Jan, 1, as follows: $2,000 in
1945 to 1948, $3,000 in 1949 to
1956, and $4,000 in 1957 and 1958.
Bonds maturing on Jan. 1,. 1955
and subsequently, being callable
at par any interest date on or
after Jan. 1, 1954. Purchaser must
accept delivery of said bonds not
later than Deec, 15, 1943,  The
bonds have been validated in the
Circuit Court of Third Judicial
Circuit in and for the County, by
final decree, dated Sept. 17, 1943.
Enclose a certified check for. $500,
payable to the Board of Public
Instruction. i

iLLINOIS
Chicago, IlI.

Bond Call—R. B. Upham, City
Comptroller, is calling for pay-
ment on Jan. 1, $306,000 3% re-
funding bonds, dated Jan. 1, 1937,
selected by:lot. They represent
part of an outstanding issue of
$1,001,000, which originally be-
came callable on Jan. 1, 1942. The
redemption on the first of next
year will reduce the outstanding
amount of bonds to $695,000. The
bonds to be redeemed are as fol-
lows:, Y :
4004 4011 4014 4018 4027 4028 4046
4047 4048 4049 4050 4052 4065 4069
4071 4072 4081 4082 4083 4085 4086
4090 4091 4095 4097 4098 4104 4115
41214135 4150 4151 4182 4183 4193
4195 4196 4197 4201 4202 4208 4211
4213 4222 4223 4224 4230 4232 4233
4234 4283 4288 4292 4293 4294 4295
4299 4303 4305 4315 4318 4319 4320
4321 4329 4347 4348 4362 4372 4373
4375 4376 4389 4403 4407 4416 4417
4421 4422 4423 4424 4425 4427 4428
4429 4430 4431 4434 4438 4441 4442
4445 4446 4451 4452 4454 4458 4459
4460 4465 4473 4479 4506 4523 4527
4533 4542 4543 4549 4553 4559 4565
4568 4571 4573 4576 4577 4587 4588
4592 4594 4597 4599 4600 4605 4611
4613 4620 4622 4626 4627 4637 4645
4650 4654 4656 4658 4678 4681 4682
4689 4691 4703 4705 4707 4714 4717
4718 4720 4721 4725 4728 4729 4731
4732 4736 4762 4766 4768 4775 4780

4800 4804 4807 4808 4810 4812 4813 "}

|
I
-
i
{
!
:

4818 4822 4824 4827 4835 4837 4838
4846 4848 4849 4852 4853 4912 4914
4916 4920 4927 4929 4930 4935 4936
4938 4948 4951.4956 4957 4961 4967
4970 4971 4975 4986 4988 5001 5009
5011 5015 50215022 5024 5025 5032
5100 5102.5103 5108 5109 5111 5115
5116 5121 5127 5130 5131 5132 5135
5139 5140 5145 5154 5156 5157 5160
5163 5184 5185 5188 5189 5198 5210
5213 5214 5215 5223 5229 5231 5233 |
5241 5242 5243 5245 5246 5247 5251 -
5252 5257 5259 5265 5268 5271 5272 |
5282 5285 5287 5288 5290 5291 5293 |
5300 5302 5304 5307 5312 5314 5315 |
5323 5355 5358 5359 5361 5385 5386

i
4781 4783 4785 4788 4794 4796 4799 - |

-

5390 5404 5405 5411 5414 5417 5418 '

5420 5424 5428 5431 5433 5437 5439 " |
5441 5443 5444 5996 5499

: Chicaéb Sanitary Ditlricf, . -
Bond Sale—The $3,000,000 semi-

annual bonds offered for sale on |

Nov. 23—v. 158 ‘p. 2094—were’
awarded to a syndicate composed

| of the Harris Trust & Savings&‘

Bank,- Northern' Trust Co., Con-
tinental Illinois' National Bank &
Trust. Co., First National Bank,
City National Bank & Trust Ca.,

and the American: National Bank |

& Trust Co., .all of Chicago, as

1%s, paying a price of 100.95, a |
net interest cost of about '1.66%, |

The bonds are divided as follows: %
$2,000,000 refunding, Series G
bonds. Dated Jan. 1, 1944, Due

Jan, 1, 1964; optional $100,-" |
000 from Jan. 1, 1945 to 1963, - |

or .on any interest payment
dates thereafter,

$1,000,000 sewer construction, Ser-
ies 4 .bonds. Dated Dec. 1,
1943. Due Jan. 1, 1963; option-
al Jan. 1, as follows: $50,000
in 1945; $55,000 in 1946, $50,~
000 in 1949, $55,000 in 1950,
$50,000 in 1951, $55,000 in
1952, $50,000 in 1953, $55,000
in 1954, $50,000 in 1955, $55,~
000 in 1956, $50,000 in 1957,
$55,000 in 1958, $50,000 in

1959, $55,000 in 1960, $50,000 *

in 1961, and $55,000 in 1962,

or on any interest payment

dates thereafter. .
Other bids were as follows:'
Syndicate composed of Halsey,
Stuart & Co., Otis & Co.; Strana-
han, Harris & Co., Inc., E. H. Rol-
lins & Sons, Mullaney, Ross & Co.,
Eastman, Dillon & Co., and Miller,
Kenower & Co., bidding for
$3,000,000, as 134s, a price of
100.28.

Syndicate composed of Harri-
man Ripley & Co., Inc., Blyth &
Co., Illinois . Co., Chicago, Mer-
cantile-Commerce Bank & Trust
Co., St Louis, A. G. Becker & Co.,
Lee Higginson Corp., First of
Michigan Corp., Kebbon McCor-

‘|mick & Co., Wisconsin Co., Mil-

waukee, Bacon, Whipple & Co.,
Milwaukee Co., Milwaukee, Mar~
tin, Burns & Corbett, Stern Bros,
& Co., Farwell, Chapman & Co.,

First National Bank, Minneapolis, 4

and First National Bank, St. Paul,
for $2,000,000 as 134s, a price of
100.09, and $1,000,000 as 13s, a
price of 100.16, .

Syndicate composed: of John
Nuveen & Co., C. F, Childs & Co.,
R. S. Dickson & Co., Braun, Bos~
worth &: Co., Schoellkopf, Hutton
& Pomeroy, White-Phillips Co.,
E, W. Clark & Co., Fahey, Clark
& Co., Ryan, Sutherland & Co.,

Alfred O’'Gara & Co., H. V. Sattley ‘|

& Co., First Cleveland - Corp.,
Weil. Roth & Irving Co., McDon-
ald-Coolidge & Co., Kalman &
Co,, H. C. Speer & Sons Co.,/Baum,
Bernheimer Co., Harold E. Wood
& Co., Merrill, Turben & Co.,
Blair, Bonner & Co., McDougal
& Condon, J. M. Dain & Co.,

i

;?

Kline, Lynch. & Co., ‘Einhorn &

Co., Fox, Reusch & Co., C. S.
Ashmu:ia Co., ‘and Widmann &
Holzman, bidding for $2,000,000 as

2s a price of 100.53 and $1,000,000 ‘

also 2s, a price of 100.59.

Bonds Offered for Investment—
The 'successful bidders reoffered

the above bonds for public sub-
scription with an optional matur-
ity date from 1949 to 1964, on a
scale to yield from 1.20% to 1.70%,

according to maturity desired.
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- Lombard :Park. Dist.: (P, 0
-Lombard), .. ..

Bond Call-TIt . is. reported that
Henry C. Piepho, Village -Treas-
urer,. is ..calling. for. payment .on
Jan, 1 at.par and accrued inter-
“est, refundmg bonds ‘numbered’
.26 to 30,.to.the’ amount .of. $5,000.

Dated Apr11 1,,1938." Due on’ Jan‘

1, 1958.. -Said bonds with-"all ‘ma~'
tured .and tinmatured interest
coupons .attached should be pre-
sented for payment at'the North-~
ern Trust Co Chxcago. o

‘.ol INDIANA

! Haubatadt lnd

Bond Offering — Town, Clerk-
Treasurer, E. J.-May will Tecéive
- sealed bids until 8 p.m. on Dec)
16, for the purchase of - $15,000
'water works revenue bonds. Dated
| Dec. 1; 1943, “Denomination®$500.
Due $1 500 on:July 1,1962, and on
January ‘and -July 1 from 1963
to Jan. 1, 1967. Rate of interest to
be in multlples of. Yy of 1% and
not more than one interest rate
shall ‘be named . by each bidder.
Rate is not-to exceed 4%, payable’
J=J. The bonds will be awarded
to the highest responsible bidder
‘who has:submitted his bid in ac-
cordance ‘with the notice of sale.
The highest bidder will be the one
who. offers the lowest net interest
cost to said Town, to be .deter-

4

mined by computmg the total.in- |

terest on all of the bonds to their
‘maturities and deducting there-
from the premium bid, if any. No
bid for less than par. 'Said bonds
are. being issued under the provi~

.sions-of .Chapter 76 of the Acts|

of the Indiana General Assembly.
for the. year 1913, and the acts
amendatory thcreof and ' supple-
mental thereto, particularly Chap-,
‘ter 190 of the Acts.of 1933, and for’
“the purpose.of, making extensxons
and . additions .to the. municipally
owned water works of said Town.
Subject to the prior ‘payment of
the Water  Works Revenue bonds
issued under date of Oct. 1, 1939,
now outstanding in the amount of
.$31,500, .the . bonds - hereinabove
»descnbed will -be a charge upon
. the net revenues and a lien on the
property. of said water works, and
will not constitute a debt of the
Town -within .the c0115t1tut10na1
provisions and limitations; " but
will be payable only:. flom “the’|
Bond and. Interest Retirément
Fund heretofore created. All bid-
.ders will be presumed to be
familiar -with the property of said
water works, its' financial condi-
tion, and the terms and provisions
of the ordinances authorizing the
issuance of the bonds. = The ap-
proving opinion of Ross, McCord,
Ice & Miller, of Indmnapohs, will
he furnished to the successful bid-
der at the expense of said Town.
Enclose a certified check for $500
payable to the Town

IOWA

Cherokee; lowa
- Plans Bond Sale-—A public hear~
ing will take place on Nov. 22 for
the approval of the issuance of
$60,000 - airport. bonds authorlzed
. at the electlon in:‘August, 1942

5 KENTUCKY

Clay County (P. O. Manchester),
. Ky.

. Outlines Procedure for Payment.
of Creditors—It is' reported.. that
Federal Judge. H. Church Ford is-

- sued an order on Nov. 20 prescrlb-

-ing procedure . to be followed : inp.; -
connection with proposed. distri=| ¢
bution of impeunded county bonds:|.

to various. creditors. It ‘provides
that creditors -who hold or own
. ayarrants.. or, -other - -.obligations
which . were _.incurred .by. .the
" county prior tor 1941, file proof of:
claims ‘with Federal Court Clerk

- A..B; Rouse at Lexington prior to,

.- Jan,.24; that: Federal Clerk report
on.Jan, 25 or as soon thereafter as
p0551ble and, that after determma-

~ tion of all exceptmns and obJec—

tions) by. the court, .the ‘funds de-
.posited in:the registry of the court.
" be distributed to creditors whose

| Harlan County: (P. O. Harlan), Ky.

. Various: School. Bonds . Refi-
nanced—The ,Harlan “Enterprise”
‘of-Nov. 8. reported. as follows:,
Burning. of $8,000.0f paid Evarts
school bonds and $9,500 of Wal-
lins school bonds . ., . the last of

$30,000 ‘issues . approved- in 1922,
for the Evarts ‘community, and the

refinancing. of other school. issues
td save. $10,000. in interest - were
reported. today by James Ca-
wood, Supermtendent of County

; Schools

TWith ‘the payment of the last
of the Evarts bonds, the tax rate
of . that community was reduced
25 cents on each. $100 ‘assessment.
There .are outstanding. $10,000 of
the Wallins bonds,

The refinancing program
cluded: 7

-.$8,000 of Evarts Holdmg Com-
pany bonds,. issued. to build  the

An-

new. high school building, from-

4% % to' 3% %'

$26 000~ Harlan County school
bonds, ‘for' Loyall School, from
4% to 3Va%.

$52,000 of Hall High School
bonds, from 4% to 3%1%.

$19,000 Cumberland “sch 0 ol
bonds, from 4% 10 3% %.

.The . reﬁnancm(r was  made
‘through the F. L. Dupree & Co
brokers; Harlan

-Henderson, Ky.

Bonds Sold—It is reported that
$30,000 water .works revenue, Sec-

ond Serie$ honds. were purchased |-

on Nov. 15 by the :Ohio Valley
of 103 00."

LOUISIANA

F:fth Louisiana Levee District’
PR g o s ¥ Tallulah), La.

v.:l.Bond Call — George S. Yerger;|-

President . of ::Board of Commis-
sioners, announces: the call for re-
-demption. on.Jan. 1, 1944, of the
outstanding balance of $69,000 5%
bonds, Nos. 532 to 500 inclusive,
‘tlated Jan. 1; 1904, in $1,000 de-
nomination, affd due Jan. 1, 1954;

optional Jan..1, 1944, Bonds will

‘be paid upon presentatlon on Jan.

2, 1944; at the office of. the State’

Treasurer Baton Rouge.

.Idferson Davis Parish School Board_

. (P. 0. Jennings), La.

Bon_d Redemption—It is report-
ed that the. School Board is ' call-
ing for payment on Jan.-1, six 5%
school ~ building  bonds of the
Town of Jennings, to be drawn
by lot for redemption, and now
assumed by - the above School
Board. - These bonds are part of a
$40,000 issue dated July 1, 1907,
maturing July 1, 1947, Said bonds
will. be paid as to principal and
interest at the Calcasieu-Marine
National Bank of Lake Charles,
Jennings' ofice, on date called.

MARYLAND

Montgomery County (P. O, Rock-
ville), Md.

Certificate Sale — The $105,000

semi-annual certificates of in-
debtedness, Issue of 1943, Series
B, 'were awarded to Halsey, Stuart
& Co., as 0.80s, paying a price of
100.02, a basis of about 0.785%.
Dated Dec. 1, '1943. Due $35,000 on
Dec. 1, 1944, to. 1946 incl. Second
best bid was an offer by Harriman
Ripley &. Co., Inc., of - 100.01 on
0.80s, :

MASSACHUSETTS
Springfield, Mass.,

- Bond Issue. Recomemnded — A
suggestion - that modernization -of
the. .municipal  auditorium_ be fi-
rianced' through the issuance of
bonds is'said to have been adopted
by . :the  Municipal Auditorium
Commission..: The cost. of the proj-
ect JS estlmated at nearly.$450,000.

Worceste r, Mass.

; Note Sale-~The. Merchants Na-
nonal .Bank-- .of Boston were

awarded the $500,000-revenue an-
licipation notesioffered for sale on

‘Nov. 22, at.a discount of .30%,

. cla1ms have been duly proved and lplus a premium. of $5. The notes

- allowed . Pk e et

gitized for FRASER
p://fraser.stlouisfed.org/

~are‘dated-Nov. 24, 1943, and ma-

|and maturing Nov. 1, 1947.

Trust Co. of Henderson, at a prcle.

L,

ture OCt 9, 1944 Other bids were

as follows:

Bidder— stogunt
39¢

Day Trust Co., Boston......«.—co
First Boston Com 373
First Nutxonal Bank, -Boston (plus

$1) 38

Goldman, Sachs & COweemv e 3
Lee ngglnson Corp -
Worcester: County ' Trust Co....
Second National Bank, Boston

PF. S. Moseley & Co

State Street Trust Co., Boston
Bankers Trust Co., New York
Leavitt & Co

MICHIGAN

.Allen Park, Mich.

Tenders Wanted — Stanley H.
Burbank, Village Clerk, will re-
ceive sealed tenders until 7.30 p.m.
(EWT) on Dec, 14 of interest re-
funding notes, dated Nov. 1, 1937
A
sum of $40,000 is in the sinking
fund ‘for the purchase of notes.
Offerings should be firm for five
days and. should state note num-
bers, par value, and the amount
for which they. will be sold to the
yillage..

. Detroit, Mich.

Exchange  Under - Refunding

Plan Held Not Taxable—It is re-

.|'ported that the Federal Circuit
Court' of Appeals for the Second
District ruled recently in the case
of The City:Bank Farmers Trust
Co. vs. Hoey:that the exchange of
City of Detroit bond under the
1933 refunding plan was not a
taxable transaction. = This ruling
confirms the. dec1510n of the lower
court,

Another case, known as the
Motor Products case, is pending
in the Circuit Court of Appeals in
Cincinnati. In that case the lower
court also held that voluntary ex-
changes under the refunding plan
did not constitute taxable trans-
actions.

Homer Consolidated Sch. Dist.

». (P.O. Homer), Mich.

Bonds Voted——At a recent elec-
tion :the votersare said to have
approved the issuance of $60,000
building bonds.

Iron River Township (P. O lron

r “i.«River), Mich. "

.Bond Sale-——The $30,000 water
extension revenue bonds offered
for sale on Nov. 19—v. 158, p. 1985
—were awarded to Walter H.
Steere of Marquette. Dated Dec. 1,
1943. Due $1,500 from Deec. 1, 1946
to 1965 mclusxve '

Warren Township Sch. Dtsf. No. 4
(P. 0. Mt. Clemens), Mich.

Bond Sale—The $10,000 semi-
annual school bonds offered for
sale on. Nov. 15—v. 158, p. 1985—
were awarded to Crouse, Bennett,
Smith & Co. of Detrmt as 21/15
according to the sttrlct Secre-
tary..Dated July 1, 1943. Due $2,-
000 on July 1 in 1944 to 1948 in-
clusive,

The only bid received was an
offer on 31s, submitted by the
First of Michigan Corp:, Detroit.”

. .MINNESOTA

Mankato Sch. District, Minn.

Plans Bond Sale—The Board of
Education voted on Nov, 10 to
place on’ the market in the near
future the $1,100,000 construction
bonds authorized at the election

in December, 1941,

.St..Louis Park, Minn.
Street Issue Offering — Joseph

Justad, Village Clerk, will receive

sealed bids until 8 p.m. on Dec. 6

for the purchase of $7,500 not to

exceed 3% - interest street im-
pro.vement. orders. Dated Dec. 15,
1943. Interest J-D. Denominations
$1,000 and $500. Due $2,500 Dec.
15, 1944 to 1946. Said orders will
be general obligations of the Vil-
lage issued under - authority of
Chapter 382, Laws of Minnesota,
1903. . .The approvmg opinion of
Dorsey,. Colman, Barker, Scott &
Barber, of aneapohs will be
furnlshed . )

- MISSISSIPPI
Clifton . Consolidated School ' Dist.
(P. O. Forest), Miss.
. Bond Sale—The Bank ot Mor-
ton has purchased an issue of $9,-
000 4% school bonds. Dated Aug.
1943, Interest. due semi-an-

nually. Legality approved by
Charles & Trauernicht, of = St.
Louis, '

- Meruhan, Miss. -

‘Bond Sale Details —The First
National Bank and the Merchants
& Farmevs Bank, both of Meri-
dian, were associated with George
T Carter of Meridian, in purchas-
ing recently an 1ssue of $146,500
2% % refunding bonds, as reported
in v. 158, p.. 1985. The group paid
par for the issue, which matures
May 1,.as follows: $8,500: in 1946;
$8,000, 1947; $10,000 from 1948 to
19563, incl,, and $14,000 from 1954
to- 1958, incl,

Mississippi (State of)
Thomas L. Bailey Governor—
Thomas L. Bailey was elected
Governor of the State at the Nov.
2 ‘election, to succeed Paul B.
Johnson, ‘whose four-year term

expires in January. :

Vickaburg. Miss.

Bonds Sold—It is reported that
$79,000 refunding bonds were pur-
chased on Nov. 18 by John Nuveen
& Co. of Chicago, and Lewis. &
Co. of Jackson, jointly, as 1%As,

at a price of 101.28, a basis of

about’ 1.34%. Due on Dec. 1 as
follows: $5,000.in 1944 ‘to 1957,
and $9,000 in 19:)8 Interest pay-
able J-D.

.

MISSOURI

Missouri (State of)

Improved Municipal Planning
Recommended — L. ' P. Cooking-
ham, City Manager of Kansas
City, in' an address made at Jef-
ferson C1ty on: Nov, 10, before the
Missouri. Munic1pa1 League,
strongly advocated improvement
of municipal planning in smaller
communities. He offered to lend
his city’s planning - staff to the
smaller communities of the State
as instructors for a short course
in municipal planning for officials
and residents.

“If thete is enough interest in
the course,” he said, “I am sure
the Mlssoun Mumclpal League
will put it into effect. The course
would- have to be held in Kansas
City if our men were used.”

' Emphasizing the necessity . for
a master plan for every city or
town, Mr. Cookingham said:

“A master plan must precede
all others, including the public
works program There are many
definitions for such a plan, but
the one I like is that it is a com-
munity’s idea of what the com-
munity’ should be.
zens’ belief as to what facilities
and services the city should pro-
vide for their convenience, com-
fort, prosperity and essentials of
good living.

“We must not lose sight of the
fact sites are places where people
live, work and play, and the mas-
ter plan must be based on this.
The needs of the city must be de-
termined, agreed on and incorpo-
rated in the plan. Then, and only
then, can the individual projects
be made to fit into the over-all
picture.

“This may sound complex to the
smaller city, but I assure you it is
not. I had the pr1v11ege some
years ago of serving two small
cities and in each of these studies
were made of the future growth
and development, and a simple
master plan developed as a guide.

“Even the - smallest village
would not want to establish a
school where the State might put
a highway in front.of it In Kan-
sas City we have at least one
school surrounded by four major
traffic' arteries. The service of
two police officers is required to
look after the children. - It would
have been much better to have
abandoned the site before a new
buxldmg was erected, had the
major street plan been developed
before construction of the school.

“Every element of the master
plan should be considered before
any major development is nder-
taken which affects the movement
of people or vehicles, and nearly
all facilities,  including schools,
churches, theaters, libraries,
parks, etc., have a dJrect bearing
on the thoroughfare system,

It is the citi-|:

“To me it is as:unwise to de-
velop a. post-war planning pro-
gram. ‘without a master plan as it
would be to plan a football game
without a gridiron.” -

Seclalm, Mo.

Bonds Voted—At a recent elec-
tion the voters are said to have
approved' the issuance of $55,000
airpmjt site purchase bonds.

MONTANA

* Deer Lodge, Mont.

Bond ‘Sale — The $100,000 re-
funding water supply and water
system bonds offered Nov. 22—
v. 158, p. 1867—were awarded to
the Northwestern National Bank
& Trust-Co. of Minneapolis, as
1.40s; at a price of 100.305. Dated
Jan. 1, 1944. The bonds were sold
at auction and the next highest
bid was 100.30- for 1.40s,

Other. bids were as follows: J.
M. Dain & Co., Minneapolis, 1.40s,
plus $300 premlum First Socurlty
Trust Co.,  Salt Lake City; 1.40s,
plus $40; Deer Lodge Bank &
Trust Co., 2s, par; State of Mon-
tana Land Commission, 2Vss, at
par.

Montana (State of)

Bond Call—W, L, Fitzsimmons,
Clerk State Board of Exammers,
announces that all outstanding
State of Mentana Funding bonds
Nos. 2750 to 6287 and 6367 to 6372,
to the amount of $2,401,000, are
called for payment on Jan, 1, 1944,

Dated May 1, 1933. Due Jan. 1,

1945 to 1953, Payment of the prin-~

cipal amount of said bonds will be
made on or after said date, on
presentation of thé bonds in nego-

'tiable form, accompanied by all

July ‘1, 1944 and subsequent cou-
pons, at the State Treasurer’s of-
fice, or at the Chase National
Bank, New York City, a fiscal .
agency of the State in New York
City. Coupons maturing on Jan.
1, 1944 and prior, will be paid on
presentation and surrender. In-
terest ceases on date called.

NEW JERSEY

Fort Lee, N. J.

Interest . Payment. Notice—It is
reported by -William N. Seuffert, .
chairman of the Board of Liquida—
tion for the above Borough, -that
semi-annual. interest. on Interest
Funding Warrants due on Dec. 1,
1943, will be paid to holders of
record :as of Nov. 20,

Hudson County (P. Q. Jersey
City), N. J

Board Denies Pleas to Restore

Jersey City, Hoboken Values — A

special dispatch from Jersey City

to the Newark “News” of Nov. 17

reported in part as follows;

Hudson County Tax Board yes-
terday rejected a petition by Jer-
sey City to have restored to the
1943 ratables $95,816,335 lopped
off the c1tys assessment rolls last
Spring in reductions granted on
34,431 tax appeals,

The board, appointed by Gov-
ernor Edison after removal of the:
old board on charges that valua-
tions were inflated, took similar
action in denying an appeal by
Hoboken for return of about $4,-
000,000 in assessments on approxi-
mately 3,000 properties.

In a 10-page decision the board
said both cities were raising suf-
ficient money to meet their bud-
gets and that setting aside the re-
ductions would give Jersey City
an “unneeded” supply of $5,504,-
000 over its budget and Hoboken
a surplus of $200,000.

The board continued: “The tax-
payers can not be burdened by
more taxes than are necessary to
operate the city. A municipality
has no legal right to create a theo~
retical surplus in this manner.

Paul E. Doherty, a county board
member, pomted out that Jersey
City was in error by not appeal-
ing the board’s reductions last
Spring to the State Board of Tax
Appeals immediately after they
were certified. Tax bills were
made up on the basis of the new
valuations, he explained. Doherty

said: i

“Once the tax rate is struck a
municipality should not have any
legal authority to disturb the com-
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. putatwn of ‘the ‘tax..'To do* 'S0
would give them. money over and
above the budget.”” - -
“Jersey City has a. surplus of
" $8,000,000 ' without- the --$5,504,000
more it sought_through; cancella-
tion of -the reductlons It expects
a further windfall in a delinquent
rallroad tax. . The present tax
rate 'is $5.74 per $100 valuatxons
In Hoboken the rate is $4.59.

NEW MEXICO -

s ‘Albugquerque, N. Mex. -
Bond Sale—The $110,000- semi-
' ‘annual rrefunding bonds offered
for: sale on Nov. 19—v. 158, p.
1777—were awarded: to a syndr-
cate composed of the Baum, Bern-
heimer Co. of Kansas City; Otis
& Co. of Cleveland; Piper, Jaffray
& Hopwood of, aneapolls, and
Sullivan & Co. of Denver, as 1.20s,
paying a price: of- 100. 047 a. basis
of about’ 1.19%. Due on. Dec.,
m 1944 to 1953 inclusive.

“The $243,000 refunding bonds
offered for sale at the same time
were awarded to- the Northern
Trust Co. of Chicago, as 1%s, at
‘a price of 100.659, a basis of about
1.43%. Due on Dec 1lin. 1944 to
1963 inclusive.

NEW YORK

i Albany, N. Y.

.Beond Offerlng-—-Lawrence J.
Ehrhardt; City Comptroller, will
receive sealed bids. until noon on
. Nov. 30 for the purchase of $474,-
" 000 not- exceeding- 6% . interest
coupon or regxstered bonds, divi-
ded as follows: - -,
$230,000 ‘debt equahzatxon 1943

' series- bonds. Due Dec. 1. as

follows: $1,000 in 1945, $24,000

in 1946, $25,000 in 1947 and
- $30,000 in 1938-to 1953.
200 000-water bonds. Due $10,000
Dee. 1, 1944 to 1963. .
44 ,000 local improvement bonds.
: Due Dec: 1 as follows:: $8,000
© in 1944 and $9,000 in 1945 and
L1948
Dated" Dec. 1, 1943 Denomma-
" tion $1,000. Rate of interest to be
- im-multiples. of ¥4 or 1/10 of 1%.
- 'Bidders must. name a single trate
" of ‘interest. for-all .of the-bonds.
No bid for'less than all the bonds
will be considered nor any bid for
Bess than par and accrued interest.
The purchaser must' pay accrued
interest to:the date of delivery.
“Principal and.interest (J-D) pay-
able- at the National Commercial:
Bank & Trust Co. of Albany. . -
The bonds * will be ‘valid and

1égally issued and-binding obliga-

4ions ‘of the city for the payment
of the principal. of  and interest
on which the city will have power
and will be obligated by law to

levy-on all taxable property in|

the city such ad valorem taxes
as may be necessary without limi-
tation as.to rate-or amount; the
‘purchaser will be furnished with
the opinion of Sullivan, Donovan
‘& Heenehan of New York, to that
effect.. No bid will be consid-
ered  if conditioned other than
upon the notice of sale:"The bonds
will be prepared under. the super-
vision of and. authenticated as to
genuineness by the First' National
Bank, Boston, and a duplicate-
original legal opinion and a cer-
tified copy or photostat of the
transcript of proceedings - and
proofs will be filed with said bank
where they may be inspected. The
bonds will be delivered to the
purchaser on Dee.-20, or as soon
thereafter as they can be prepared
for delivery at the above bank,
or at the option of the purchaser,
at the New York Trust Co., New
York. The enactment at any time
prior to the delivery of the bonds,
of Federal legislation which in
terms, by the repeal or omission
of exemptions or otherwise, sub-
jects to a Federal income tax the
interest on bonds of a class or
character which includes -these
bonds, will, at the -election: of the
purchaser, relieve the purchaser
from his obligations -under  the
terms of the contract of sale and

entitle the :purchaser to the:re-

turn of the amount deposited-with
the bid. The city. operates under

the: Second- Class:City Laws and!

Chapter’ 298-of the Laws -of -1883,

as-amended. A certified check for
'$9,480;" payable to the clty, is re-~

‘quired. :

State -Comptroller Rejects Pro-
posed: Debt- Refunding — State
Comptroller Frank C. Moore has
disapproved:the-refunding: of any
portion of the-debt of the City of

Albany maturing in the fiscal year-

beginning Jan. 1, 1944. ‘He predi-
cates his refusal largely upon the
ground that Albany has failed to
reduce ‘its debt ‘during . the ‘past
six years.

“Every clty in the group be-
tween 20,000 and 250,000 popula--
tion reduced [its debt between

1937 and 1942. Albany increased:
The average debt |

its debt 1% %."
reduction. in the other mine cities
was 16%,_” the Comptroller said.
B_uﬂ'alo, N. Y.~ - :
Certificate ' Offering '— - Sealed

1| bids will be received at the office.

of the Comptroller until 11 am.
on Dec. 3 (EWT) for the purchase

‘of the $2,650,000.not to-exceed 6%

tax anticipation certificates of in-
debtedness, divided as follows:
$600,000 ‘Series ‘of 1939-1940 -
650,000 Series of 1940-1941
690 000 .Series of 1941-1942-
_710,000- Series of 1942-1943"
Dated Dec. 15, 1943, and- mature
on June 15, 1944, Interest on said
Certificates will. be payable  at
maturity, and. both principal and
interest will be payable at'the of-
fice of the Comptroller of the City’
of Buffalo, or at the Central Han-
over -Bank- and Trust Company,

New York ' City, at the option of. N. J.

the holder.  Since certificates for
any fiscal year may not be-issued
in excess -of the amount of ‘taxes

for such fiscal year remaining un-"

collected at the time of the deliv-
ery, the right: is reserved to re-
duce - the - amount: of - certificates
awarded. for such: fiscal year ac-
cordingly. Bidders: will be re-
quired to name-one interest rate
on the: entire issue not exceeding
6% per annum, and at such defin-
ite rate-of interest expressed sin
multiples- of any frattion of 1%,
but-at no- higher rate of interest
than shall be requlred to .insure

the sale.of such certificates at par.-

Comparison -of bids: will be made
by taking. the. cost of interest to

the City at the rate-named in the,

respective . bids. and .deducting
therefrom  the . premium offered,
if any. No bid will be accepted

for less than the par value .of the || .

Certificates; and any/bid not-com=-
plying. with -the ‘terms: of this
notice will be rejected and all bids
must be  unconditional.. “The
Comptroller-reserves the:right to
reject any and-all bids,- Bidders
are requested to state the denomi-
nations in which they desire the
Certificates- to be issued, which
must be in ~multiples of = $5,000.
The legality of the Certificates
will be' examined by Caldwell,
Marshall, Trimble and Mitchell, of
New York City, whose favorable

opinion will be-furnished to.the-

purchaser on delivery of the Cer-
tificates.

A certified check in the amount
of $53,000 payable to the City
Comptroller, must accompany
each bid. '

Glen Cove, N. Y.

Bonds Approved—Frank C.
Moore, State Comptroller, reports
that on Nov. 13 he issued an order
approving the refunding of $60,~
000 bonds maturing in the fiscal
year commencing Jan, 1, 1944. The
new issue will mature Jan. 1, as
follows: $17,000 in 1949, $8,000 in
1951, $5,000 in 1952 and 1953, and
$25,000 in 1955.

New York (State of )

State Deputy Comptroller and
Municipal Consultant Appointed—
State Comptroller Frank C. Moore
announced on Nov. 6 two appoint-

ments: A deputy, Edwin B. Kenn-|'

gott, who will head the Municipal

Affairs Division of the Depart-|

ment of Audit. and Control, and a

chief. municipal consultant How- ;

ard G. Fishack:

! "Mr. . Kenngott . has. served:: as|

County  Clerk . of Erie:. County
from 1940 to ‘date. Prior to that

he was Deputy County Clerk from
1922.to 1939.:

-Mr;-Kenngott's , experxence in-
¢ludes: not ‘only service as Deputy
County’ .Clerk. .and - County Clerk
of Erie- County; but he -is -also
president of the New York State
Association. of County Clerks.. He
is a member of the: institutional
staff of the Town and County Of-
ficers’ ‘Training School and also
of the Erie County- Fire -College.

In announcing the appointment;
Mr. Moore said: “Mr. Kenngott is
splendidly - equipped by training

‘and. experience-to direct the im-

portant services provided:by our
office to the mumc1paht1es of this
State.”

In the recent reorganization of

' the Municipal Affairs Division of

the Department of Audit and Con-~
trol, a consultant” unit has been
establlshed to provrcle -advisory
services to the various units of
local government. - Mr; Fishack
will head the new: unit.

During the last 20 years, he has
specialized .in . governmental re-
search” and. consultant service in
many . important. -cities in the
United -States, -including . Detroit,

Atlantic City, Miami, Fall River,|

Coral Gables and Grosse-Point.

.In 1937, Mr. Fishack was re-
search - director - for - the . Special
Committee on Taxation.and Pub-
lic Expenditures of the' Common-
wealth- of Massachusetts.. During

‘the last six ‘years, he has been Di-

rector of the Bureau: of Municipal
Research of the City of Newark,

' Ossining (P. 0. Ossining), N. Y.
Certificates Offered-—It is stated
that “sealed bids. were received
until noon ~on. Nov. 27, by the
Town Supervisor, for the purchase
$40,257.04° tax. certificates:
Da‘ted Nov 30, 1943 Due on June
30 1944 .

Yonlun, NooY5

-Certificate- Sale—The $1,000,000
certificates of indebtedness ~of-
fered-for sale.on Nov.23--v, 158
p. 2098—were :-awarded to the
First- National Bank of Yonkers,
at:.-a- rate ‘of 0.38%.- Dated Nov.
29;:1943.- Due on. Aug: 29, 1944
Among :other -bids were:- Central
Hanover Bank &. Trust Co., New
York, 0.49%; First National Bank
of Boston 051% .

NORTH CAROLINA

" Clinton, N: C.

- Bond - Sale '— The" $94, 000 re-
funding bonds offered-for salé on
Nov. 23--v. 158, p. 2098 — were
awarded  to a syndwate composed
of Vance, Young &. Hardin, of
Winston- Salem First Securmes
Corp:; of Durham and McDaniel
Lewis & .Co., of Greensboro, as
follows:

$67,000 general $55,000° 2Y4s June
1, as follows: $2 000 in 1945 to
1959 $6,000 in 1960 to 1962,
and. $7,000 in 1963; $12000
3%5 due $6,000 in 1964 and

27, 000 water and sewer: $19,000 |

"2Yys, due June 1, as follows
$1,000 from 1947 to 1959 in-
clusive and $2,000 from 1960
to 1962: inclusive; $8,000 3Yas,
due. $2,000 in 1963 $3,000 in
1964 and 1965,

Dated Dec. 1, 1943, Denommatxon
$1,000. The next highest bidder
was Fox, Reusch & Co., and Chan-
ner Securities Co., of Chicago for
$43 000 3s and $51 000 2Y%s, at a
price of 100.07.

Bond Call — W, T. McLean,
Town Clerk, announces the call
for redemptlon on Jan. 1, 1944, at
par and accrued mterest of $62 -
500 ‘bonds dated Jan. 1, 1937 and
consisting of:

$58,500 6s. Due Jan. 1, as follows:
$10,000 in 1947; $8500 1948;
$10,500, 1949; $8 000, 1950 $6-
500, 1951 $7 000 in 1952 and
$8, 000 in 1953

. 4,000-5Ys. Due June 1, as fol-

~"in 1952;

The bonds, w1th July 1 1944 and:
subsequent interest . coupons. at-’
tached, “shoutd be 'presented: for:

-1$5,500 in 1963. Second high bid of

first- four months of the current:

lows:- $l 000 in 1948 and $3 000 ;

‘payment- ‘to-the -Chase- Natlonal;
Bank of New York Crty ;

;" Lénoir; N. C, ¥
Bond Election—-lt is reported
that an- electxon is- scheduled' for-
Jdn, 11 in order to have the voters
pass on the -issuance of $75, 000\
alrport bonds: -

' Mebane, N. .

Bond ‘Sale-——The $100,000 cou-
pon semi-ann. street-and.sidewalk f
refunding--bonds offered -for salef:
on Nov. 23—v. 158, p. 2098—were:
awarded jointly to the First. Se=|.
curities' Corp. of Durham; Vance,
Young & Hardin, Winiston-Salem,; |
and Fox, Reusch &-Co. of Cincin- |,
natl as tollows:

$21 000, maturing $3,000 June ‘1,
1944‘ to 1950, as’ 6s, and $79,000,

maturing June ‘1, $3,000 in 1951 to |

1966, $10,000 in 1967 and 1968, and
$11,000 in 1969, as 2%s, for'a price
of 100.00, giving: a net' interest cost
of about 2.66%:.

' The next highest bidder was a‘
]omt offer by R: S; Dickson & Co;,

Equitable Securities Corp o k
$60,000 as 3s and. $40, 000 as 2%5 .
at a price of 100.01.

- Mount Grlead N..C. I

Bond Sale—The:$74,000 general g
refundmg bonds offered Nov. 23—
v. 158, .p. 2098—were awarded. to.
the Bank of -Mount Gilead, as 3s,
at par. Dated Dec. 1, 1943 and
due June I, as follows; $3,000'
from. 1945 to: 1949, incl; -$3,500,,
1950 to 1953, incl.; $4,000, 1954 to |
1957, incl;; $4,500, 1958..to 1960;
incl.; $5,000 in 1961.and 1962, and i

100.01" -for. $37,000 4s- and. $37,000
2%s was made by Fox, Reusch &
Co., Cincinnati, and Channer Se-
cuntles Co., Chlcago in joint. ac—
count;

. Bond' Call—R; B." Jordan, Jr.,
Town Clerk, .announces the call,_,
for redemptlon on Jan. 1,,1944, at
par- -and - accrued mterest of
$74,000'6% general bonds (amount’
presently outstanding), dated J uly
1, 1936, and due on July 1, vari-:

ously, from 1944°to 1966, mcl -alsorf ¢

$7:000 5% water boids; Nos. 3 fo |
9, dated July- 1, 1936, and due
$1 000 on‘July 1 from 1944 to 1950,
inel.' The-bonds, with July 1, 1944 §
and subsequent coupens attached,’
should be presented for.payment,|
to- the Central -Hanover Bank &,
Trust Co., New York' City."

North Carolina (State of)

“October .'Revenue: Collections
Shoawv | Increase—State: revenue}
collections. in.October aggregated
$5,456,544.71'~—an increase: of
$208,4?.2,19 .above the same month
in 1942-—but" General Fund. rev-
enue again fell. below. the figures,
for the correspondmg month aj!
year ago.

General Fund collections dur-
ing October were $3,353,418.37,
compared with  $3,412,500.11 for |’
the same months of 1942, For the,

fiscal~ year, however, General}:
Fund collections were $17,900,-
948,94—$1,219,626.17 higher than
for the same period of last year.
During September revenue col~
lections for the first time in many.
months fell below the figure for
the same month of the preceding
year,

Gasoline revenue during Oct:
took a freakish jump and reached
$2,103,126.34, or "$267,503.93 more
than October, 1942, For the first
four months of the current fiscal
year gasoline revenue was $7,821,-
042.56, compared with collections
of $8, 101 486.58 for the same pe-.
riod of last year.

‘Revenue from the Department
of Motor Vehicles during October
reached $253,442.51, representing
an 11,76% increase over October,
1942. For the first four months
of the current fiscal year revenue
from this source was $1,054,011.17,
compared . .with .collections of|,
$942,678.03 for the same period of
the 1942 43 fiscal year.

-N.

Bond Sale — The. $84, 000 re
fundmg bonds. offered for'salé di
Nov. - 28—v, 158, 'p. 2098--wer
awarded to. ‘the . Equitable .Secur-:

Co.,

: cate

Wr“us County (P.O. Wl”reaboro), )
C.

»mes Corp: and McDaniel; Lewis- &
.Co..of Greensbero; paying a price: ¢’
‘+of: 100000# a-net- lnterest cost\ of

2624% as follows:’
349 000" 2%5, maturmg Mayn
.- $6,000" in’ 1953 $8,000" in 1954

', p and 1955; $9000 in, 1956; to
195

35 000 2%5
- $9,000:in" 1959 to 1961"“ nd
'$8,000-in 1962

Dated Nov Ay

h

$1,0002 'The’.nex

was:Vance; Young. & Hardin, First

'Securities Corp Durham; Crouse,
'gennett Smith ‘& .Co., .and Fox,- .,

eusch. &, Co., for- $58,000 2%s.and.

jszelogo 21/25 at a prrce of 100.02. ,

£ ettt 4

OHIO

Adam: Townslup (P 0.
Sylvama), Ohio,

fBonds ~Approved—An: 1ssue of

&}

-1 85,000 fire: protection’, bands. was -

approved: at the November elec-«

tlon
McDaniel, Lewis & Co., and the |/ «uc
for |

: urbcrton, Ohio’ !
Bond Call—lt is stated thit” C

improvement’ refundmg .

‘bonds;. “numbered 926 122, De- :

nom. - $1,000.. Dated  June 1, 1939.
Redeemable  at . -par*~and accrued |
interest at.the First Central Trust .
Barberton, on presentatlon
wrth all unmatured coupons at-,
tached !

maturmg May 1 A

(. Duncany, City. Audltor, is call— 8
'rmg for payment: on‘Dec:' 1; water .
‘works;

Befmonl County (P O St Clmrs-‘

i ‘ville); Ohio- . |
i Bond ‘Call=It is stated by 'E. E.*

'Taylor .Clerk ‘of: ‘the. Board. ‘of.

County ' Comrissioneérs, ‘that- aill -

‘bonds. issued: bylithe’ county bear-*
‘ing-date of April 1, 1940, described
‘“I'as- poor " relief defnciency bonds;.

numbered:’ 100 and - 116/ incl;,-and’
due, on June, 1,.1947; and/or Dec, |

-1;.1947,are bemg called for pay-

ment on Dec, 1;-1943; and interest '
upon-the sanie; shalI ceaseon said
date € e G

Cmcmnatt, Ohro N

since the, Charter group.took over: .
city.reins.in-1926;-accordingfo a:
survey-just: completed by ‘the Bu-
reaq.of Governmental Research. -

i “The, duplicate for:1925, the: last

| year of “the ‘old- Repubhcan -re--
For. 1942 1

gime,  was $733,263,720...
the “latest: figure: available the
duplicaté - was* $675449 800 a de~
creaseof$57,813,920:. :

1" The duplicate: covers- land and

bmldmgs only, tangible personal:

property:and. utility power prop-" I

erty not beingineluded. *

For the same* perxod there wag”
a.rise in the, valuation. of build-
ings, but-a greater decrease m the
valuatxon of land; ~

“In 1925 bmldmgs wére’ on. the :

dupllcate for $436,828,470: In 1942 -
this. total was $463,882,130. "

~Irr 1925 land- was. onthe: dupli-
cate for. $296,435,250.- In"1942'land’
Was carried ‘at $211 567,670.

by .‘the’ survey,' the  totals: were:
Land, . $220,493,420;"  buildings,
$269,454,870;-total, $489,948,290. -

Since- 1926 the totals have va-
ried from a depression. low. of
$636,978,440 .in- 1935 to. a_ hlgh of.
$822,839, 350 in:1931,,

In the county-as‘a whole ‘there’ of

has been ‘an; increase’ of’ $32,571,~
580 .in. the . combined , total, due
chlefly ‘to' numerous new ‘subdivi-. -
sions' and’ to‘eonstruction* of big
buildings, . mcludmg the erght
plant .

For: the" county, mcludmg Cm-
cinnati, .the 1925 ‘duplicate was:
Land, . $343,028,690; buxldmgs
$535, 719 ,380;" total $878 748,070.

. .The comparatrve totals i 1942
Land, . $261,202,690; bulldmgs
$650; 116 960 total $911 319,650.

Bond .Sale—_Henry: Urner, City
Audltor, reports’ that* the- $7l 000:
bonds have:been purchased by the:
Smkmg Fund Trustees as follows :

1

In 1922, the first year: covered- o

o

Tax Duplieate ‘Downx 8% from .
1926 ‘Total--THe- city’s tax* dupli-’ " |
has:' decreased almost - 8% . .

|
t‘
b
!
s
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""20,000° ”2%% rgéneral:’” hospltal

* bonds. Dated:Jan. 1; 1944. Due’

< $1,000 . Sept.. " i 1945 to 1964
Interest M-S. 4

lO 000 2% street 1mprovement"
©1943. | fice of the Sinking Fund Trustees.

~bonds.’,-Dated - Jan
~Due: $1 000 Sept.: ]

: 1953 Interest M-S, ~
6000 L2 %

+$1,000 in-1945. tO 1948, .
" Chillicethe; Ohio

Bond Sale==The '$18,500, counon; i
A Judgment +bonds. -of- |
-fered on Nov."19 =vi 158 p: “1778= |,

*© semi-ann.-

< were ‘awarded ‘to: J., A." White &

- Co, -of Cmcmnatr, as 1%s, at'a

priee- of 100,16 a:basis' of ‘about
“Dated Nov. 20, 1943.‘Due
15, ~from

'j,March 15,1945 to March' 15, 1954,

" .“Second best bid ‘was-an offer of | .
--100.02° on: 1%s, submitted by the
-Weil, Roth" & lrvmg Co.; of 'Cin-

" cinnati,
3 Cuyalwga Falls, Ohio"

. .Bond Sale—The $80,000 refund-| :
.ing bonds--offered. for. sale..on
. Nov. :22--v,, 158, p. +1986—were
. awarded to Fox; Reusch & Co., of

Cincinnati, as 134s, paying a price
of -101.12; a basis of -about 1.60%.
The next highest bidder was Katz

. & O’Brien -for 1%s, a price of

100.71. The “issue is dated Dec. 1,

©.1943, and matures '$4,000 June

- Hawley, Shepard & Co._— - 1%%
© Provident Savings Bank .

s Ryan Sutherland & Co.. 2'/

©and Dec 1,:1948 and. .1949;$5,000-

June .and ' Dec. ‘1,771950 to 1953,
and ‘$6,000 June: and Dec i 1954
and1955.
" Other bids were as follows:
Bidder— Int. Rate . Price
100.58
1100.28

100.92
100:37

& Trust -Co., Cinn..._ 1%

Strannhan Harris & Co,,

: Lawrence Coun!y (P 0. lronton),

Ohi
Bonds Authorlzed-—lt is report-

. ed that $35,000 real estate ap-

praisal bonds have been author-

ized.

it Mansfield, - Ohio
Bond Sale—The issue of $60,000

- airport bonds offered Nov. 23 was

awarded 1o the Farmers Savings
& Trust Co. of Mansfield, as' 1s, at
-par plus a premium of $87.50

. equal 'to 100.141, a basis of -about

0.977%. Dated’ Dec. 1, '1943. De-

~nom. $1,000. Due $6,000 on Oct. 1,

from 1945 to 1954, incl. Interest

- A-O. Other:bids were as follows:|

Fox, Reusch & Co., Inc., Cincin-

. nati, ls par plus $24 premxum‘

(for I‘A;s) J. A. White & Co., Cin-
cinnati, $479 premium; Ryan,
Sutherland & Co.; Toledo. $434;

* Braun, Bosworth & Co., Toledo,‘

'$258..

! Ohio. ‘(State:of)" ;
Municipal Price Index, Lower—
J. A. White & Co. reports under

" .date of Nov, 24 as follows: Appar-

ently in sympathy with the mar-

. ket. for some municipals . outside
. the State, bids for. Ohio. munic-

ipals eased somewhat during the
past week. Our index of the yield
_on 20 Ohio bonds increased from
1.39% last week to 1.41% this
week. The y1eld today on 10 high

. grade, bonds is 1.24%, compared

with 1.22% a week ago, and on 10
lower grade bonds, 1.59% agamst
1.57%

Although there has been some
institutional selling of mumclpal
bonds during recent days, it is in-
terestmg to, note that pract1cally

" no Ohios have been 1ncluded in

such selling to date.

Youngstown, Ohio
" Bond Offering—Walter W, Mit-
chell Director of Finance, will re-
ceive sealed bids until noon on
Dec. 11 for the purchase of $375,-
000 not to exceed 212% interest

" bonds, divided -as follows:

$175 000" garbage disposal  plant
bonds Due Oct. 1, as follows:
'$11,000 in 1945. to 1949, and
$12,000 in 1950 to 1959 En-
close a, certified check for $4,-
000, payable to the City.

- 200,000 Chestnut St. openmg and

- extenslon bonds. Due. $10,000
Oct. 1, 1945 to 1964. Enclose a
cerhfred check for $4,000,
payable to the City.

~fire departmentf
R equxpment bonds. Due:Sept..1,

follows: '§2,000 in 1944, and'
as follows:'$ in- . | rector of Finance.

i++ Dated Dec 1 1943, Denomma—
‘tion$1,000: Bldders may bid for a|
different rate of mterest in’ mul-
| tiples of 14 of 1%: Principal and
-interest (A-O) payable at the of-

Purchaser must take delivery .and
pay for bonds not later than Dec.
22,1943, and the money is to ‘be
delivered at one of the bapks in
the city, or at the office of the Dx—

OKLAHOMA

. ", Claremore, Okla. = "
Bonds Authorized — The' City
Council is'said to have authorized
the issuance of $44,000 refunding
bonds, to take up 6% electric light
extension bonds, 6% sewer exten-
sion and rmprovement ‘bonds, .and
5% % water extension bonds.

Hooker, Okla. X
, Plans ‘Bond --Sale —The City
Councrl will meet on Nov. 22 to
approve an issue of $4,080 refund-
‘|ing bonds.

McCurtain County (P. O.
Idabel), Okla.
Bonds Sold—R. J Edwards, Inc.,
and C. Edgar Honnold,, both of
Oklahoma City, in Jomt account,

3% coupon courthouse and jail re-
funding bonds at' prices to yield’
‘from 1.10% to 2%, according, to
maturity,-  The ‘bonds are dated
Sept. 15, 1943, Denomination- $1,-
000, Due Sept. 15, as follows: $3-
000 from 1948 to 1959 “inclusive
and $4,000 in 1960. Both principal
and interest (except first coupon
due Sept. 15, 1944) payable at the
Oklahoma State Fiscal Agency in
the City of New York. Approving
certificate 'of the Attorney Gen-
eral of Oklahoma and the final
approving opinion of J. Berry
King and George J. Fagin of Ok-
lahoma City wil be furmshed by
the above-mentioned bond houses.
County is reported to have a total
indebtedness of $374,015 and a
sinking fund ‘of $200,807, making
a net debt of $173,208. The current
bond issue was sold for thetpur-’
pose of refunding a like amount
of Court House and Jail bonds due
May 1, 1944, of an original issue
of $125 000 dated May 1, 1919, and
are payable from an unlimited ad
valorem tax levied against all the
taxable property in the county,
mcludmg homesteads.

Sapulpa, Okla.

Bonds Publicly Offered — We
were advised on Nov. 17 that the
$572,000 2% % refunding bonds
publicly offered on Nov. 15 by R.
J. Edwards, Inc. and C. Edgar
Honnold, both of Oklahoma City,
at prices ranging from 103.37 for
the earliest dated bonds at 101.25
for those of the final maturity,
had all been sold. It was previ-
ously reported that  the above
firms had obtained award on
Oct. 25 of a $607,800 refunding
issue at an average interest. rate
of 2.49%-v. 158, p. 1778. The
$572,000 2155 referred to above are
dated Dec. 6, 1943, Denomination
/$1,000. Due $44,000 anually on
Dec. 6 from 1946 to 1958 inclusive.
Principal and semi-annual- inter-
est payable at the Oklahoma State
Fiscal Agency in the City of New
York. The bonds were issued for
the purpose of refunding the en-
tire bonded ‘debt of the city and
are said to be. payable,from an

the taxable property, including
homesteads, in' the city, The fi-
nancial statement accompanying
the offering circular says that the
city’s total bonded debt amounts
to $582,000, consisting of the $572,-
000 2V%s and $10,000 2s. The 1943
ascessed - valuation (40%pactual)
totals $3,389,319 and a sum of $48,-
491 is held in reserve in the sink-
ing fund for all interest and bond
payments.. It is also noted that a
levy of $50,184.21 has been made
for 1943-1944 and will be applied
toward the payment of principal
and interest on outstanding bonds.
In connection with the issue, the
bond houses state.that they will
furnish the .approving certificate
of the Attorney General of Okla-
homa and final approving opin-
ions of Chapman & Cutler, Chi-

¥

recently placed an issue of $40, 000 e

unlimited ad valorem:tax on all|

cago, and J. Berry ng‘& Geo J ]

' Fagin of -Oklahoma. City. "The
municipally-owned water system
is- valued at “$350,000 and for‘the
year 1942-1943 showed .a net in-.
come of $30,939.83 -after all oper-
ating -expenses.

" OREGON

The. Dalles, Ore. ]
Bonds Sold—It is reported that
$17,500 airport bonds were .pur-
chased -receatly by ‘P. J. Stadle-
man of The Dalles, as 2s. :

. PENNSYLVAN IA

Jefferson Twp, (P. O. Large), Pa.
‘Bond Sale—The $50,000 semi-
ann, -improvement bonds offered

-for - sale : on - Nov.  22—v, - 158, p:

1987—were awarded to Phllhps,

‘Schmertz & Co., of Pittsburgh, as

11s, paying a prlce of 101.66, a
‘basis ‘of .about'1.29%. ' The bonds
are dated Dec. 1-1943. Due on Dec.
1, as follows: $3 000 in 1944 to

'1953 and $4,000 in 1954 to 1958.

Second best bid was an offer
by S. K. Cunningham & Co., of
100.87 for 1%s, with Moore, Leon-
ard & Lynch running third, with
a bid of 100.43 for 1% % bonds.

. Olyphant, Pa.

Bonds Publicly Offered—John-
son & Johnson of Pittsburgh are
making public-offering of $45,000
31,4 % refunding bonds; series of
1943, Theissue is dated Nov. 1,
1943. Due $5,000 Nov. 1, 1945 to
1953. Legality to be approved b

Townsend, Elliott & Munson, df
Philadelphia. The bonds are direc
and general obligations of the
borough and, according to counsel,
are payable as to both principal
and - interest from ad - valorem
taxes without limitation as'to rate
or amount on all of the borough’s
legally taxable real property.

" Philadelphia, Pa.

Refunding Program to Reduce
Debt Charges—The Philadelphia
“Inquiret” of Nov. 15 carried the
following article of interest to
dealers and 1nvest0rs m th1s city’s

obligations: "’

Phlladelphla taxpayers, bur-
dened in past ‘years with heavy
debt charges that have taken as
high as two-fifths of the city’s

annual budget, face -a brighter|

future through the refunding pro-
gram that has been initiated by
the City Administration.

Through this program high in-
terest bearing bonds will be re-
placed with bonds carrying sub-
stantially lower rates:of interest.
City officials confidently look for-
ward to the reduction of the debt
service charges by millions of
dollars annually during the next
10 years.

The indebtedness costs to the
city will further be reduced by
the retirement by 1953 of bonds
amounting to $117,476,000.

At the present the gross bonded
indebtedness is $478,620,500. The
City Sinking Fund holds $126,~

.605,900. of the bonds, making the

net indebtedness $352,014,600. . In
1933 the gross funded debt of the
city was $568,800,400, the largest
amount owed by the city  since
1920.

Annual debt charges  on  the
city’s debt in the past 23 years
mounted from 22,8% of the 1922
budget to 39.6%  of the 1935
budget.

In 1941 the debt service took
36.9%; in 1942 it was 34.4%, and
by the end of- the current year
it will have dropped to 30.9%.

Since Dec. 31,1932, the city has
succeeded in reducing ‘its out-
standing bonded debt by $92,539,-
100, a reduction of more than
16%. At that time the gross debt
was $561,159,600.

In addition: to the $126,605,900
in the Sinking Fund, the city has
$8,874,200 in U. S. Government.
bonds that cannot be deducted
from the debt by virtue of a Su-
preme Court ruling govermng city
bonds..

This year the city will pay out
$28,033,438 in interest, principal
and State tax on its funded debt.
This compares w1th $29,024,409
paid last year.

In 1935 the peak year for such
costs, 'the city paid $32,405;431, or
39.6% of its total annual expendl-
tures for its debt ‘service. - .

‘The growth of the debt service
burden is illustrated by the fig-

-{ures - of 1920, when the ‘gross

funded debt was $184,392,550, and
the costs were $12,507,912, In 1944

| the - estimated costs wrll be $26,~

886,128. .

The funded debt of the city.
started to rise after 1920. In.1925
it was *$337,719,000. In 1926 it
moved up to- $402,185,100, and in

11927 it'took a sharp jump to $429,~

' 559,600.' Succeedmg years -saw
moderate - increases ' until 1931,
when the debt again jumped and
reached $554,002,900. The peak
was in 1933, ‘when the debt was
$568,800,400.

From 1933 slight decreases were
effected in the debt. The reduc- |
tion accelerated in 1937. In the
past three years the City Admin-
istration’ has further speeded up
the movement.

A graph of total charges paid
for debt service shows that from
1920 the costs rose steadily until
1927,-when they were $25,605,808.
They dropped slightly the next
year to $24,953,081, rose again in
1929 by almosttthree million dol-
lars, dropped !again in 1930 to
$22,082,319. In 1931 they, jumped
to $31,925,878.
1934 the charges varled between
28 and 31 million ‘dollars, but hit
the peak in 1935 with $32 405,431.

In 1936 the costs dropped to |

$29,867,397 but rose again during
~L937 and 1938 to over 31 million
dollars. In 1939 they amounted
to $30,547,519. They were de-
creased by nearly a million dol-
lars in: 1940, declined again by
nearly a million dollars in ‘1941,
were almost level in 1942, and
dropped by almost a million dol-
lars- this year. The downward
movement will continue next year
by a reduction of $1,147,310.
Bond Call—City Clerk William
W. Felton will call for payment
on Feb. 1, the following bonds:
$690,200, dated Feb. 1, 1924, ma-
turing in 1947, part of a $4,-
000,000 issue, of which $3,309,-
800 has been refunded and
~cancelled.

2,156,000, dated Feb. 1, 1924, ma-
turing in 1974, part of an is-
sue of $8,000,000, of which
$5,843,000 has' been refunded

. and. cancelled. .

West Wyoming School District,
(P. O. Wyoming), Pa.
Bonds Approved—On Nov. 10,
the Pennsylvania Department of
Internal Affairs approved an issue

of $28,000 funding bonds.

" RHODE ISLAMD

i Warwick, R. 1.

Bond Offering—It is stated by
G. C. Anderson, City Treasurer,
that he will receive sealed'bids
until 11 a. m. (EWT), on Nov. 30,
for. the purchase of $50,000 cou-
pon refunding, Series of - 1943
bonds. Denom. $1,000. Dated Dec.
1, 1943, Due .$10,000 from Dec. 1,
1904 to 1958 incl. Bidders are to
name one rafe of interest in a
multiple of Y of 1%. No bid for
less than par and accrued interest
to date of delivery will be con-
sidered and ‘the right is reserved
to reject any and all bids. The
bonds will be valid general obli-
gations of the.City, and all tax-
able real estate and tangible per-
sonal property in the City will be
subject to the levy of unlimited
ad valorem taxes to pay both
principal and interest. The rate
on taxable intangible .personal
property is fixed by statute. Prin-
cipal ard interest payable at the

Rhode Island Hospital Trust Co., |

Providence. The bonds will be
certified by the same bank and
their legality will be approved by
Storey, Thorndike, Palmer &
Dodge, of Boston. Dehvery will be
made to tke purchaser about two
weeks after date of sale; against
payment at the above trust com-
pany, or shipped to any member
bank of the Federal Reserve Sys-

tem . in Boston or New York,
draft attached. Telephone bids ac-

In 1932, 1933 and |

ceptable,-Call” City Hall, Green- r
wood 1020 or Hopkins 9107 g, 0

TENNESSEE

Chattanooga, Tenn, .
Bond. Sale—The $6,040,000 elec~
tric power refunding revenue,

' Series A bonds offered for sale

on Nov, 23—yv. 158, p. 2099—were
awarded to a syndicate composed
of the Equitable Securities Corp., -
Harris, Hall & Co, of Chicago,
Salomon Bros. & Hutzler;, Lee,
Higginson Corp., both of New
York; John Nuveen & Co; of Chi-
cago, Stranahan, .Harris & Co.,
Inc., of Toledo, Alexander Brown
& Son‘s of Baltimore, Coffin &
Burr, Gregory & Son, Harvey Fisk
& Sons, Newburger; Loeb & Co.,
all of New York; Ryan, Suther-
land & Co. of Toledo, Dempsey=
Tegeler & Co: of St. LOUlS Town+
send, Dabney & Tyson of Boston,
Robmson-Humphrey Co. of At'r
lanta, Newman, Brown & Co. of
New - Orleans, . Crouse, Bennett,
Smith & Co. of Detroit, and F.
Brittain Kennedy ‘& Co. of Bos~
ton, paying a price of 100.03, a net
interest cost of about 2.18%,.as
follows:
$4,680,000 2%s, maturing July 1,
$530,000 in 1960, $540,000 in -
1961, $560,000 in 1962, $570,~
000 in 1963, $590,000 in 1964,
$610,000 . in 1965, $630,000 m' \
1966, and $650, 000 in 1967. In—
terest payable J-J.
1,360,000 2s, maturing July 1
$670,000 in 1968, and $690, 000
in 1969. Interest J-J.

Other: bidders’ were: Syndicate
composed of Smith, Barney & Co.,
Harriman Ripley & Co. Inc., Laz-
ard Freres & Co., Kidder, Peabody
& Co., Estabrook & Co., White,
Weld & Co., Hornblower & Weeks,
Braun, Bosworth & Co., Cumber-
land Securities Corp., Nashville;
R. H. Moulton & Co:; Webster &
Gibson, Wisconsin Co.,. Milwau-
kee; First Cleveland Corp., Cleve~
land, and McDonald-Coolidge &
Co,, b1ddmg for $6,040,000 as 2%s,
at a price of 100.33.

Syndicate composed of Halsey,
Stuart & Co.,"Blair & Co., Inci;
Goldman, Sachs & Co., R, W.
Pressprlch & Co., Union Sccur-
ities Corp., New York F. S. Mose~
ley & Co., A. C. Allyn & Co., I
H. Rollms & Sons, Hemphlll
Noyes & Co., Eastman Dillon ‘&
Co., Paine, Webber, Jackson &
Curtxs Otis & Co., Bacon, Steven-
son & Co., Kebbon McCormick &
Coy; Schwabacher & Co., Nashville
Securmes Co.. R:D:: Whlte & Co.,
Newton, Abbe & Co., Field, Rlch-
ards & Co., First of Mlchlgan
Corp., R. S. Dickson & Co., David-
son & Co., A. Webster Dougherty
& Co., Campbell Phelps & Co., |
William R. Compton & Co., Inc.,
Ward, Sterne, -Agee & Leach
Almstedt Bros J. C. Bradford &-.'
Co., and Mullaney, Ross & Co,,
blddmg for $4,680,000 as 2.30s and
$1, 333 ,000 as 2. 105 at a price 01
100

Murfreesboro, Tenn,

Bond' Sale—The $148,000 semi-
ann. electric system revenue re-
funding, Series A bonds offered
for sale on Nov. 19 -v. 158 p. 1987~
were awarded to John Nuveen &
Co., of Chicago, as 1%s, paying a
price of 100.12, a basis of about
1.74%. Dated Dec. 1, 1943. Due on
June 1 in 1956 to 1959 opticnal
for redemption prior to maturity.

Second best bid was an offer
by a group composed of Strana-
han, Harris & Co., Inc., J. C. Brad-
ford & Co., and "Webster & Gib-
son, of 100. 018 for $106,000 as 2s, ¥
and $42,000 as 1%%s.

. Tennessee (State of

Rapid Debt Retirement Fore-
cast—On June 1, 1937, the State
of Tennessee had a total debt of
$128,945,361.95. During the Six-
year period ending July 1, 1943,
this debt was reduced $32 910,-,
206.27 and ‘annual - interest re-
quirements approximately - $1,-
500,000. The State’s debt of $96,~
035,155.68 as of ‘June 30, 1943 is
=cheduled for a further reduction
of over $40,000,000 during the

next five years-and all but about
$2,250,000 of the State’s debt is to
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ported by Chemical Bank & Trust
Co., New York City, :
Beverage Taxes Down — Alco-
* holic beverage tax collection for
- the’ month of August totaled
$164,923, as compared. to $266,002
dor the same month last year, ac-
cording to official figures given
out by the State department of
finance and taxation. Beer tax
“revenues showed an 8.2% decline,
being $108,953, as against $118,-
690 for August, 1942,

. TEXAS
Alvin, Texas

Bonds Defeated —R. J. Hood,
City Clerk, reports that at an
election held on Nov. 13 the $350,-
000 electric revenue system bond
+ issue was defeated. E i

"El Paso County (P. O, El Paso),
Texas . °

Bids Rejected ~— The county
asked for bids until Nov. 23 on a
total of $1,786,000 refunding bonds,
to mature serially in from 1 to 10
years and to be issued in connec-
tion with the redemption of vari-
.ous. outstanding obligations said
to be eligible for refunding pur-
suant to the decision of the Texas
Supreme. Court in the Cochran
County case. Report of the offer-
ing and details of the bonds pres-
ently outstanding appeared in v.
158, p. 1779.: County Judge M.

!

bids. received in cconnection with
the offering were rejected. One
of the offers, made by .E. S, Emer-
son as agent for Eastern dealers,
offered .to purchase a $376,000 is-
sue as 2%s, at par plus a premium
. of $100. The other tender, made
on behalf of Stranahan, Harris &
Co., Inc., Toledo, was for the en-

© tire $1,786,000 bonds as 21s, and
specified a 90-day limitation on
delivery of the bonds. .
Bond Call—It is reported tha

. County Judge M. Scarborough is
calling for payment on Jan. 15,
1944, the following county bonds:

Funding, General, Series 1932,
Nos. 36 to 65, to the amount of
$30,000.

Funding, General, Series 1934,
Nos. 41 to 70, to the amount of
$30,000.

Road and Bridge, Series 1927,
Nos. 77 to 81, to :the amount eof
$5,000. :

Road, Series 1931, Nos. 85 to 99,
to the amount of $15,000. :

Road, Series 1931—A, Nos. 29
to 35, to the amount of $7,000.

Court House and Jail ‘Refund-
ing, Series 1925, Nos. 127 to 133,
to the amount of $7,000.

Refunding, Series 1925, Nos, 27-
28, to the amount of $2,000.

Court House and Jail Refund-
ing, Series 1928, Nos. 121 to 126,
to the amount of $6,000. -

Refunding, Series 1935, Nos. 50
to 58, to the amount of $9,000.

Refunding Road, Series 1935-A,
No. 55, to the amount of $1,000.

El Paso-Hudspeth  Counties,

. Road Dist., No. 461, to the amount
" of $1,000. v

Farm-Hospital Funding, Nos. 42
to 47, to the amount of $6,000.

Interest ceases on day called. -

Lamar County Justice Precinct
No. 1, Texas

Bond Redemption Cancelled—
It is stated by J. E. Castleberry,
County Treasurer, that the notice
of redemption of $62,000 334%
Precinct No. 1 refunding bonds has
been cancelled and rescinded. The
above bonds were called for pay-
ment on November 10, at the
State Treasurer’s office or at the
Capitol - National Bank, Austin,
~and are dated Oct.- 10, 1936;
maturing Oct. 10, 1944 to 1952.
The bonds mentioned above are
all of the bonds outstanding of an

original issue of $100,000,
Leonard, Texas -

Bonds Voted —Homer Collins,
City Secretary, reports that at
the election on Nov. 12 an issue
of $17,500 3%% water works]
“bonds was voted. Dated Nov. 15,
1943. Due in 30 years,

Texas (State of )

Dealers Study Refunding By
Counties—Municipal dealers cur-
rently. are manifesting consider-
able interest in refunding opera-
tions proposcd to be undertaken
by Texas counties under the pro-
visions of a decision handed down
by the Texas Supreme: Court in
the . much . discussed - Cochran
County case, according to the Chi-
cago “Journal of Commerce” of
Nov. 19. 'In this case the State
Supreme Court held that certain
limited tax bonds of counties were
callable five years after issuance,
notwithstanding the fact that the
securities previously had been re-
garded as non-callable.

The decision, handed down last
summer, was made in a man~
damus proceeding - brought: by
Cochran County against the At-
torney General of Texas to com-
pel him to approve a‘refunding
flotation of the governmental unit.

Since then, other counties have
taken steps to refund outstanding
securities, not previously regarded
as optional, but which they feel
are callable as a result of this
ruling. Investment .bankers in
Texas and holders of outstanding
bonds are opposed to these re-
funding  operations, and several
suits have been brought in the
State and Federal courts to re-
strain counties  from proceeding
with these financing operations.

One of the governmental units
that is seeking to accomplish a re-
funding, in light of the decision
in the Cochran County case, is
Tarrant’ County, which embraces
the City of Fort Worth. This
county is seeking to refund some
$360,000 of outstanding 434% .ob-
ligations . which . were issued " in
1922 to refinance a portion of $1,-
600,000 of road and bridge 5s, sold
in 1912..

Approached by the county for
an opinion .on the proposed re-
funding operation, the State At-
torney General’s office said: “It
is our opinion that the Supreme
‘Court would hold that the refund-
ing bonds arc optional, and we are
therefore approving such bonds.”

Local municipal dealers pointed
out. that David M. Wood, of the
municipal bond law firm of Wood,
Hoffman, King and Dawson, went
a step further than the Attorney
General’s office. In commenting
on the latter’s opinion, Mr. Wood
said the new refunding bonds of
Tarrant County-would be callable
at any time, just like the present
bonds; rather than after a period
five years removed from the date
they were issued. 4

The lawyer pointed out that
some  pending suits alleged that
the proposed new refunding bonds
represented a continuance of old
debt, on which the option of re-
demption came into existence five
years after the debt was in-
curred. In- connection with this
allegation, \Mr. Wood declared
that “the refunding bonds are
therefore redeemable immediately
upon their issuance at the option
of the county.”

Local municipal dealers de-
clared  that the poinion of Mr,
Wood might have the effect of
retarding refunding operations of
the Texas counties, The point
they raised was that municipal
bond  firms were not likely to
enter bids for new refunding flo-
tations that would be callable im-
mediately after issuance,

'UNITED STATES . -

United States u
Census Report Reveals Gain, by
Urban Areas—Although the civil-
ian population has declined 2.4%
since 1940, the nation’s 237 metro-
politan counties have registered a
2.4% increase, the Census Bureau
reported on Oct, 30. y
A striking .example of war-in-
duced shifts among the civilian
bopulation also is provided by the
8.2% gain recorded for the three
Pacific Coast states. Except for a
1.3% increase in the South Atlan-
tic states, every one of the other
seven geographical divisions un-
derwent losses—ranging from
79% in west north central to
1.9% in east north central,

. New York State’s population
decreased 759,644, or 5.7%, the es-
timates show. The state’s total for
1943 is given as 12,684,378, as com-
pared with 13,444,022 in 1940.

The greatest” loss was' in 'the
heavily populated area embrac-
ing Bronx, Kings, Nassau, New:
York, Queens, Richmond, Rock-
land . and .. Westchester - Counties.
Here the 1943, figure is 7,973,929,
as against 8,487,823 in 1940, a loss
of 513,897, or 6.1%. ’

A, final revision of estimates
based on registrations for War
Ration Book No. 2, the tabulation
sets the ‘number of civilians on
March 1 at 128,231,363, contrasted
to 131,323,136 estimated on the
basis of the April, 1940, enumera-
tion. A

Civilian' population -of - metro-
politan counties during the same
period jumped from 66,775,729 to
68,402,647. No. figures are avail-
able to-show. the number or dis-
tribution of military personnel.

The bureau explained that the
estimates are based on the num-
ber of Ration Books No. 2 out-
standing on April 1, with various
adjustments to account for chil-
dren born during March and the
total number of persons eligible to
register for the books.

The present figures show t_he
District of Columbia as the big-
gest gainer in civilian population
on a percentage basis—from 658;-
018 to 833,720, or 26.7%. Nevada’s
25.7% jump from 108,761 to 136,~
685 was the largest -among 12
states recording increases. North
Dakota fell 15.6%—from 641,692
to 541,395—to take the sharpest
drop. -

Comparative figures for New
York State counties follow. (Met-
ropolitan counties that include
population in the same metropoli-
tan district are shown together.)

Estimated Civilian

Population
Mar. 1,43 Apr. 1,'40

465,500
39,68

County—

Albany, Rensselaer,
Schenectady

Allegany

Bronx, Kings, Nassau,
New York, Queens,
Richmond,  Rock~
land, - Westchester- = 7,973,929

442,586
37,480

8,487,823

165,749
12,652
65,508
123,580
13,718
36,454
51,246
41,464
33,668
40,989
120,542
957,677
34,178
44,286
48,5917
44,481
27,926
14,188
263,163
82,445
22,815

159,745
64,236
59,359

115,595
76,457
33,800
42,875
36,699
30,457
36,939

118,795

966,545
29,825
40,815
45,165
40,973
24,304

Chenango

Cortland .-

Dutchess
Erie, Niagara
EsseX e
Franklin ..

Hamilton
Herkimer, Oneida
Jefferson’ ...
Lewls

Livingston
Madison

Monroe
Montgomery
Onondaga -
Ontario ...

39,598
438,188
59,142

e de-
fined as those which had at least
half their populations in a metro-
politan” district in 1940,) i P

Walsh Reasserts Rights of States
to End Agreement in Federal Con~
trol—“When we accept Federal
funds to finance what are properly
State fields of activity,  we are
selling our birthright for a mess
of pottage,” William C. Walsh, At~
torney General of Maryland, de-
clared on Nov. 16 in an address
before the National Association of
Attorneys General. .

The Maryland Attorney General
was appointed chairman of.the
resolutions -committee when- the
convention assembled and was

elected to the association’s execu-
tive- committee, .

Walsh reviewed a-list: of State
powers which he said had been
surrendered to  Federal . control
under - the wartime emergency.
Care should be exercised, he said,
that these same  powers . are
promptly restored to the individ~
ual  States when the ‘emergency
ends, S ;

“Today almost everyone is go-
ing on record in favor of such

‘restoration,” Mr. Walsh said. “But

as a practical matter, it will never
be ‘accomplished until the States
and local governments are willing
to' finance their own expenses,
and to provide the money for the
welfare and social- activities in
which they wish to engage.”. "

““You cannot secure money:from
the Federal Government for local
use,” . the. Attorney General de-
clared, “without" eventually” ac-
cepting Federal rules and regula-
tions governing the expenditures
of money. W

“And until the people are will-
ing to-get along without Federal
money,” he continued, “there “is
little, if any, hope of lifting the
rules of Federal biireaucracy from
the country, no: matter which
party is in power.-

“I am hopeful that by the time

the-war is over the opposition to |

Federal bureaucratic ‘government’
will have become so strong that
the people will be willing to pay
full cost of State - ‘and local gov-
ernment from their own pockets.”

VIRGINIA

Chatham, Va.
Bond Call—It is stated by C. G.
Bishop, Town Clerk, that $50,000

5% % water “and’ sewer  bonds, |

dated Jan, 1, 1924, Nos. 1 to 50,
are’ being: called for payment on
Jan, 1, 1944, at the Planters Bank
& Trust Co. of Chatham.

Fairfax County (P. O. Fairfax) -

a.
Bond Issue Proposal Rejected-——

1| The following report is- taken:

from the Washington
“Post” of Nov, 12: ;

The 'Fairfax County Board- of
Supervisors has ‘authorized: J:: J.
Corbalis, county sanitation district
engineer, to advise the FWA. that
the ' agency’s request -thatthe
county float .a .bond..issue: for
$365,000 in order -that a proposed
Federal grant for construction of
lateral sewer lines can be -repaid
over a period of years, is not feas-
ible at this time. ‘

(D.~C),

The FWA has announced that a

$365,000 grant for. the project has
been’ approved-and. it notified:the
board of supervisors that it is on
condition that ‘the  county. take
steps to float a bond issue for the
amount. - The original application
for the grant requested’ the sum
of - approximately - $600,000, but
several of the projects included in
the application were not approved
by WFA.

" Corbalis was instructed to also

| inform the FWA that if.the proj-

ect should be constructed: at once,
the board will consider leasing the
system, the cost of rental to be
borne by service charges assessed
against users. ’

WEST VIRGINIA =

Kanawha County (P. O, Charles-
ton), W. Va.

Bonds Voted—An issue of $3,-
000,000 airport bonds was voted at
the election on Nov. 20, by a wide
margin, it is stated. L

WISCONSIN |
Marinette, Wis.

‘Bond Sale—The ' $175,000 re-
funding bonds offered Nov.- 16
were awarded to Paine, Webber,

Jackson & Curtis,-and Mullaney,
Ross & . Co. both of Chicago,
jointly, as 1V4s, paying a price of
100.7148, a basis of about 1.132%.

The bonds mature on April 11
from 1947 to 1953 inclusive, -Other,

bidders were:

Bidder— Int. Rate
Daniel F. Rice & Co..e- 1Y%
Milwaukee Co, oommc . 1Y . "
Halsey, -Stuart & Co.... 114
Local” hanks “13%

100.68

1°100.62
10091

Price -

100:84 .

~ GANADA

i
ALBERTA" ;
o Alberta (Province of ) |
Interest ‘Payment Notice—Pro- |
vincial " Treasurer S. E. Low: is |}
notifying holders’ of Province de- |
bentures which ‘matured on Dec. }
1,/1941, that interest will be paida]
to holders ‘of these bonds: at the |
rate of 3% in respectof the half- |
year: énding Dec, -1, 1943, being !
the sum of $15 for each $1,000 de- |/
nomination.  The Province  will !
also pay to holders of its debén-
/tures. which matured on June 1, |
1937, interest at. the rate of 214 % !
per annum, in respect to the half- .]
year ending Dec. 1, 1943, being |

[ the sum ot $11.25 for each $1,000 |

denomination, wid 08
- On presentation of ‘their ‘deben=
tures for notation thereon, holders }
of the above described bonds will " :
-be paid interest at any branch of
the Imperial Bank of Canada in |
the Dominion of Canada or at the |
Bank: of the Manhattan Company,
New - York - City. - Debentures
should be accompanied by the
usual . ownership . certificate re-
‘quired by the Dominion Govern- !
ment as.in the case of coupons. -

QUEBEC.

. Montreal, Que. sty
Tentative Agreement: Reached ™
on Refunding Program—The City
Executive Committee is said to |
have reached an agreement on a |
program to be submitted to the |
City Council for refunding Mont- |
real’s outstanding debt. A special
dispatch ' from' Montreal to the
New ‘York *“Herald Tribune” of
Nov. 21 reported in part as fol-
Tows: <,

The . committee adopted, by a |
five-to-one vote at-a meeting last |
night, the project which its mem-
bers - have 'been studying - since
Wednesday. The report was laid
‘before them by Lactance Roberge, i
director ‘of finance, who had pre- o

<L pared :it. in collaboration ‘with

Honore ‘Parent, K. C., Director of
Departments, -and Guillaume St.
Pierre, K. C., head of thercity Law
Department. -At that time the fi-
nance director delivered a letter
in ~which he 'specified ' that 'his
submitting the report, drawn up
according to instructions received
from the executive committee, did
not imply. that. he approved- it. '

Mr. Roberge said that he had
changed his attitude since discus-
sing the situation with the Mont-
real Bondholders” Committee .and
obtaining its viewpoint,” and was
now. prepared fully to recommend
the new project, - i
-.:The details of the plan will not
be made ‘public-until copies of,it :
have-been.distributed to all mem-
bers of the City Council. 'It.can
be stated, however, that the plan
-provides for an over-all rate of
‘3% % - interest . on virutally the '
whole of the city’s debt and re- §
payment.of the whole of the debt
by installments over a period of
35 years from the date to be set
for the first repayment.

The plan calls for the replace-
ment of -a long list of bond issues
showing . various ‘maturity dates
and various rates of interest by
two series of bonds, A and B. The
A - series' would ; comprise "those
whose redemption might be con--
sidered most urgent or entitled .to
priority, such as short-term loans
from -the 'banks that have been
outstanding - longer - than some
long-term loans, and bond issues
that .are.already overdue for re-

.| demption,-~and-the B series, com-

prising most. of the.debt that is
not yet. redeemable. i
-.- The plan- provides for redemp-
tion - o0f - these:bonds in series. It
includes -a schedule showing how
much. of the debt must be re-
deemed . each year. in - order.to
liquidate - “the + whole - liability
within'the period specified and
stipulates. that the number of -
bonds making wup that amount
‘shall’ be selected for redemption
by a lottery each year. - - _
The project was turned over to
the Law: Department; with in-
structions. to-draw up a draft by-

-} law » for "submission . to' the City

Council.: - -
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