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Acme Wire Co.—50-Cent Distribution—

A-dividend of 50 cents per share has been declared on the comnion
vable Nov. 15 to holders of record Ocv. 30, -A similar dis-

s made on Aug. 14, last, as against 25 cents each on Feb.

15 and-Muy 15, 1943, - Payments during 1942 were as follows:- Feb 14

andk May 15, 50 cents each; and Aug, 15, Nov, 14 and Dec. 15, 25 cents

eieh,—~V.. 158, p, 452, 4 N

‘Adams Oil_g& Gas Co.—To Vote on Sale—

Robert Hixon, Chairman of the board, vecently made the following. .

announcement:

“Subject to approval by stockholders and necessary corporate action
t0 b2 taken by them at a stockholders’ meetng to be held in November,
a)l remaining assets of this company, with the exception of cash and
other current items, have been sold to the ‘Standard Ol Co. of Ohio
for 56,708 shares of the common stock of that company.”

- Fhe Pan_ American Produetion Co, recently concluded negotations
for thée purchase of the one-quarter interest of the Adams Oil & Gas
Co. in three fields in Chambers County, Tex. The Sun Oil Co. controis
the other three-guarters interest and is. operating -the fields. ' The
consideration was said to be approximately $9,000,000.V. 158, p. 1029.

Pae

Aeolian American Corp.—New Officer and Director—
Pays Dividend— : '

" ""Ab ‘the annual meeting held on Oct. 13, R. ‘A, Hill was elected a
Vice-President and Charles H. Votey was elected a. director to.take
the pluce of Forrest O, March, who resigned. ;

A dividend ‘of $50,000 was declared, payablé:fo the stockholders
forthwith—V, 156, p, 1202. : p

-~ Alaska Packers Association—To Pay $5 Dividend-—

A dividend of $5 per shave has been declared on the capital stock,
payuble Dee. 1.to holders of record Nov, 20. This compares with' $3
per share
55 per share on Nov, 10, 1941

1942V, 157, p. 1417,

Allis Chalmers Manufacturing Co.—Earnings—
Period Ended Sept. 30-~ 19433 Mos.»—-lg% 1943-—9 Mos,~
s $

No dishursements’ were made during

3 & S
55,132,642 206,498,730 143,923,003

Billings iz 1000335577
Net ineome Lo 22.697.947 *1,017,163 16,186,133 = 13,104,649
Earntings per com $1.52 $0.57 $3.48 $1.75

sAfter provision of $11,725.000 for Federal income and excess profits
taxes in 1943 and $6,700,000 in 1942, {After provision of $23,120,000
for Federal and excess profits taxes in 1943 and $17,804,000.in 1942,
- Note—The billings gnd net income for: the third quarter of 1943
inelude  non-recurring  amounts arising  from. adjustments of = certain
vovernment contracts that arve applicable to the first. six ‘months of
1943

50-Cent Distribution—

A dividend of 50 cents per share has been declared on the common:

slock, puyable Dee. 22 19 holders of record Nov. 29,  Distributions of
o5 ‘cents eqch were made on March 31, June 30 and Sept. 30, last, and
wn April 8, June 30, Sept. 30 wnd De¢, 22,:1942.—V. 158, p. 855,

American Chicle Co.—Earnings—
Period End. Sept, 30~
Profit - aftex. deprec. &
excess

1943—3 Mos,—1942 1943-—9 Mos.—1942

Fed.."ing, &
profitg tax ...

“Barns, per share

40n 432,825 shares outstanding,

Note—During the first nine months of 1942, there was an over-

§928,151 52,384,513 $2,277,038

$807,563
$1.87 $2.14 $5.51 $5.26

geerunl  of  reserves for o estimated  Federal ‘income’ taxes totalling
$106.,478,20. This was ‘credited. to - the  profit shown for the. third
goarter of 1942V, 158, p. 1437,

American Cyanamid Co.—Earnings— ;

9 Months Ended Sept. 30-— 1943 1942
#Neb operating profit. oo Lo Clieuslona $27,894,063 20,602,277
Dividends, interest and discounts B 526,836 533,492
Royaltics, - Jicenses and service charg 469,867 454,353
Otlier cearnings (net)aviciis: 30,215 19,483

Totnk st o Bt SN $28,920,981 $21,609,605
Depreciation, wmortization “and ‘depletio LiU 4,329,896% 3,681,603
Researeh and process development expenses 13,298,636 - 2,651,034
nt t charges on funded and other debt 583,616 638,945

, . Provision - for contingencies.. ... .o 750,000 750,000
Provision for Federal and foreign income taxes . 14,910,358 . 10,154,394

Net income $5,048,475. $3,733,629

Dividends on preference stock. .. 485,019 - . 415,008
" “Net, income applicible to common stoek______ $4,563,456 $3,318,621
Farnings per share of common. stock.... e $1.73 $1.27

sAfter. deduction of plant, selling and administrative cxpenses, but
. before deduction of depreciation, amortization and depletion, -tAfter

retroactive udjustments- for. tax provisions as reflected in the. audited -

-slatement for- the year, ] i
Note--The net income as above docs not include the equity in the
undistributed net income of associated -companies (50% owned or less).

No provision has been made for the effect, if any, of renecgotiation

of - Government contracts and subcontracts. under the applicable Fed-
eral statute
To Pay Special Dividend —
The directors on Nov. 4 declared & special dividend of 75 cents per
share on the class A and.class B common stocks, payable Dec. 2 to
holders of record Nov. 12. This dividend is payable in shares of. 5%

cumclative preference ‘stock at par $10) in the ratio of one share of
preference stock to each 1313 shares of class A or class B common

stock, with cash to be paid in lieu of all fractional shares of the .

preference stock. A similar special distribution. was made on. Dec. 17,
last year, as compared with a special of $1.25 per share in preference
stock:on -De¢. 17, 1941 .~~~ - s o yr=o ¥
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aid on April 30, lust, $3 per:share on Dee, 23,1941, and .

- of 14.5%,

The ‘directors also declared the regulay quarterly dividend of 15 cents
per share on the class A and class B common stocks and the usual
guarterly ‘dividend of 12% cents per Share on the 5¢%. preference stock,
all payable Jan. 3 to holders of record Dec, 11—V, 158, p. 855.
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American Machine & Mectals, Inc.—Earnings—
3 Mos. End. 9 Mos. End. Sept. 30
1

Period--- Sept. 30, '43 943 1942

Net sales e $4,691,412 $13,071,222  $9,953,788
Cost of sales, bopoic.oi Ll a0 03,884,338 ¢ 10,596,590 7 7,428,652
Gross.profit on sale SBO'I.(;T‘} $2,474.632 . $2,525,136
EXPenses . luig s L 243,610 755,007 711,533,
Gross' profit .__._ JLo. | $523,464 1,719,625 $1,813,603
Other income .._ ... 11,186 36,060 45,426
. Total -income, .- L 8534.650 ° $1,755,685.  $1,859,029
Int., dise. on sules i 1,522 3,974 44,767
‘Proy, for Federal income taxi 403,000 1,321,000 - #1,401,000
Webl profit; s 2o idini T $130,128  $430,711 - $413,262
Nel-profit per-share - 780.47 $1.57 *$1.34
=“Adj1_1stvd ta reflect actual tax requirements at, Sgpt. 30, 1942, after
pro-ration of ‘renegotiation settlement. ' Amounts actually reported

Sept. 30,1942 ‘were: Profit betore taxes $1,814,262; tax rescrve $1,186,~

G00; profit “after. taxes $628,262; per share $2.03, based on. 308,763
shares outstanding at Sept. 30, 1942, iBased on 273,800 shares: out-
standing at - Sept. 30,1943, after deducting 35,043 shares acquired
and held in’ treasury at Sept. 30, 1943, V. 158, p. 1126.

American Home Products Corp, (& Sups.)—Earnings
~'9 Months Ended Sept. 30— ' i 1943 1942
»Consolidated . net earnings ... Zo il - $10,169,595 $7,250,588
Net earns. after foreign income and profit taxes

and Fed: ine., surtax and excess profits taxes 3,262,111 2,848,483
Earnings per share on aver, no. of shares.__._._ $3.56 $3.34

"After deducting depreciation, interest and other charges, but before
provision for income and excess profits taxes.

«Nole—Provisions for taxes set up for the first 9 months of ihis year

“are 56 % higher for the period. Reserve for taxes in the first 9 mouths

of 1943 totals $6,907,464 as compared -with $4,402,105 in the same
period of 1942,

Alvin G.. Brush, Chairman, announced that sales increased 44t in
the first @ months of 1943, Profits before taxes were 40‘¢ higher over
the corresponding period and net earnings after tuxes showed a gain
fquinacrine
and other

“Through - our  production of . penicillin, -blood plasma,
hydrochloride, - the anti-malarial ‘substitute for quinine,

products, ~we, have been engaged heuvily in war work;” Mr. -Brush
states.

“The 1942 business has already been renegotiated with the
ment.  No adjustment of sales prices or profits was - found

ry. The company made a profit of 2.4 of nect sules to the
Governinent before tax. In 1943, although we bave alrcady supplied

-~ General Corporation and Investment News
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{he Government 1507 more in ‘9 months than in gll of 1942, 0r 250 %
ol ‘the volume sold to the Goverument Just year, the resulting profis
continues to he low.

“In' spite of ‘the difficulties of obtaining muterials we have beony
able to make substitutions and replacements sufficient to show. a sub-
stuantigl growth. i consumer sal¢s on many dtems. g
- “During. the bast 3 months the acquisition of The Gilliland Larborit
tories, Inc., Marietta, Pa., improves our position in the production oy
biologic - serums  and  antitoxing. . Likeiwise,  the  agquisition "ol Bells
Center Creamery & Cheesé Co, at Belle Center, Ohig, and the O.'M. S
Corp,, guarantees g continuing” supply of milk sugar® for-onr companisi
producing infant- foods and milk ailergy products.”’—-V. 158, p: 1237,

American Metal Co., Ltd.—Earnings—
(Including  Subsidiary . Companies 80% or More Owned)
Period End, Sept. 30— 1943--3 Mos.~—1942 19439 MOS.~-1942

Prol. bef, items helow. $962,363 1 $1,059,983 ' $3,714,226 ' .§3,608,976
i 1,727,645 1,169,790

Other income (net)_ ... 310,818 369,633

441,871 - $4,778,765

Total  income _. .. 5,181 $1,429,615

Admin, & gen. exp.; ete. 114,540 136,632 569,873 428,20
Pay, under emplo, g i 2
nuuity  plan 46,078 39,855 141,796 128,301
Ty other ‘th i
¢ & tax h v
operating costs ... 208,791 219,087 (49,792 596,937
Prav. for U.S. & forgn: ;
cincome: tAx AT Lot 140,811 977,387 978,055
Depreeiation: . 197,548 575,919
Depletion. o i #..1,827 5,475
Write~down "of “in L 20,250 87,285
Prov. for conting, res.. 99,020 807,509
Min. - interests' - propor- g )
tion . ol  net .inc. of ;
cousol, csubsidinries. - 2,492 8,926

5,390

876 $1,817,907 %

Total nes ducome ol
Barns. per oo shi ¢
v;\‘l‘un- pld, div srequire,

50,42 $1.24

©50.28
Nate—No profision has been made or is believed to be required fov
excess profits tax.---V. 158, p. 1126 g

$1.14

American Public Service Co.—Preferred Dividend—

‘The directors on Nov. 9 declared o dividend of'$3.50 per share oy
account of wccumulations on the 77, preferred stock, payable Dec.
10 to holders of record Nov. 20. A similar distribution was made
on Sept.” 20;.last, as against. $1.75 each on March 20 and June 21,
1943. : h X

Arrearages ay at Oct. 1,1943 amounted to $38.50 per share.—V. 138,
.. 1126, . : 2

American Rolling Mill Co.—Quarterly Earnings—
‘Period End. Sept, 30— 1943—-3 Mos.—1942 1943—9 Mos.—1942
“Nefy earnings = .- $2,174,708 - $2,740,998 - $5,404,405. $6,075,321
Earns. per. com. sh....: $0.58 $0.78 $1.35 1 8L5D

#After all ‘charges, including adjusted Federal excess profits tax,
normal tax and  surtax as provided in: the 1942  Revenue - Acti—-
V. 158, p. 1726,

American Water Works & Electric Co., Ine.—Output—-

Output of electric energy of the electric properties of this company
for the week ended Nov. 6, 1943, totaled 75,769,000 kwh., an increasc
of 0.1077 over the output of 475,731,200 kwh, for the corresponding
week of 1942, ;

Comparative table of weekly output of electric emergy for the lasn

five years follows: : " 3

Week End.— 1943 1942 1941 1940 1939

Oct, 162 83,640,000 74,301,000 68,982,000 57,234,000 54,571,000

Oct.. 23 84,660,000 75,084,000 69,304,000 57,061,000 55,645,000

Oct, 30_... 83,483,000 74,553,000. 67,999,000 58,570,000 54,923,000
' ‘Nov, 75,589,000 15,731,000 . 68,308,000 58,153,000 55,518,000

61 e
SV, 138, p. 1821, K

American Writing Paper Corp.—Earnings—

Period End, Sept. 30— 19433 Mos.—1942 1943—-9 Mos.~-1942
*Net - profit 5t 871,002 $9,141 $172,651 $212,444¢

“After providing  for depreciation, interest 'and estimated  Fedexul
jncome taxes, 3 !

Note—-'This report provides for:estimated toful’ Federal income and
excess profits taxes al the composite rate of 637 for 1943 und 56.8 %
for -1942; v 8 s

Thomas “H. Blodgett, Chairman states: Inereasing searcities of raw
materials essential for the continuing operation. of: your .cnterprisc
together with the stringent allocation of such supplies as are avallable
of many commodities,. render accurate forecasts:of’ operating results
and _operating schedules impossible.~-V, 158, p. 943.

- . ‘Apco Mossberg Co., ‘Attlehoro, Mass.—Oftfers fo Pur-

chase General Mortgage Bonds— )

The ‘Empire Trust Co., 120 Broadway, New York, N. Y., will up ic
and including Nov. 30, 1943, receive bids for the sale to it of geners 1
mortgage bonds due 1956 to an amount sufficient to exhaust $60,000,
at prices not te exceed 80% of the pur value of the bonds, withoui
accrued interest. - This offer may be extended by the company. :

Should the purchase fund be exhausted, any additional general
mortgage bonds received by the bank may, at the option of the com-
pany, either be purchased at the same price or returned to the holders.
Al bonds purchased will be cancelled. :

The company in & letter to the general mortgage bondbolders on
Nov. 1 stated in part as follows: =,

“The current year's.'sales and earnings again show substantial
improvement over the preceding yéar. Furthermore, the financial

_condition of the company at present is such that the directors belicve:

ihe time has come to effect a further reduction in outstanding
indebtedness. 3

“puring the latter part of 1942 and the early part of 1943 the
outstanding” $53,000 of secured notes were. retired. The presend
funded indebtedness of the company consists of $5,000 of first mort-

gage bonds and $130,000 of general mortgage bonds.

“The directors deem it wise for the present to keep avliv_e the
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indenture under which the. first mortgage bonds were" issued, and
consequently. these ‘securiues. y ul not -be disturbed, However, after
mature consideration,” they have appropriated the sum'of $60,000 for
the purchase and cancellation of general mortgage bonds,

“These are income bonds, non-cumulative as ‘to interest, with all
interest payments depending entirely upon the-current earnings of _the
business, - No interest was.paid prior to the current year; the first
payment being made on March 1 and the second on Sept. 1, 1943,

*'The market. value of these bonds appears to have fluctuated
between 50 and 60 in' recent months, with little activity. Taking
into account the various factors affecting the value of these securities,
the directors have reached ‘the conclusion that. it would be fair both
‘to the company and to the hondholders if Lhe company were to offer
to purchase a ‘portion of the outstanding issue: at prices up. to: but
not exceeding 80 {lat.”

Initial Distribution of 30 Cents to Be Made to Stock-

holders— : |

The  directors on Oct. 26 declared an initial dividend of 30 cents
per share on the capital stock represented by voting trust certificates,
payable Nov. 15 to holders of record Nov. 8.

It is announced . that arrangements aré being madg ‘to exchange
shares of capital stock for outstanding voting trust certificates in, the
near future, The voting trust agreement recently hecame subject to
termination upon the payment of the secured notes during the latter
part of 1942 and the early part of 1943.-—V. 145, p. 4108.

Associated Dry Goods Corp.—Sales Continue Higher—

Period End. Oct: 30— ' 164313 Wk,—1942  1943—39 Wk.--1942
Sales by sub. store’ cos,_ $22,541,151 §19,932,123 $62,365,702 $53,051,501
—V. 158, p. 1726, .

Associated Gas & Electiric Co.—Weekly Output—

‘The trustees of Associated Gas & Electric Corp. report for the
week ended Nov. 5, 1943, net- electric. output of the Associated Gas
& Electric Group was 137,984,798 units (kwh.). This is an increase
of 10,608,314 units or 8.3% above production of 127,376,484 units a
year ago,—V, 158, p. 1821,

Associated Telephone & Telegraph Co. — Earnings
Company Only—

9 Mos. Ended Sept. 30—
Int. & divs. received from, subs.....
Other income

1941
$637,563
43,989

1943
$760,306
1,069

1942
$763,956
42,388

$681,552
116,348

$761,375
118,558

$806,344
113,873

Total income’ ;.. . woil il
Operating expenses and taxes

$565,203
482,121
i 2

Net earnings $642,817
Debenture interest 467,227
General interest . 711
Amortiz. of debt disc. & exps.__.._ 46,016

$692,471
478,690

47,110 47,461

Balance surplus + $128,864 $166,671

Balance Sheet, Sept. 30, 1943—Company Only

Assets—Investments, $22,606,808; patent rights, ete. $1: unamortized
debl discount and’ expense, $699,575: due from subsidiary companies,
$340,179; cash in banks, $733,348;. special deposits, $82,500; accounts
receivable, $518; total, $24,462,928, 2

Liabilities—7/%  cumul. 1st pfd. stock ' (par $100),: $2,928,500; . $6
cumul. pref. stock (no par), $3,669,029; $4 pref. cumul. stock (no par,
$983,650; class A stock (cumul. at $4 and participating—no par value),
$1,368,466; common stock ($1 par), $1,038.308; 25-year 5% deben-
tures, series A, due May 1, 1955, $11,156,000; due to subsidiary com-
panies, §7,710; accounts payable, $6,582; accrued taxes, $12,963: ac-
crued. interest, $255,658; deferred credit, $47,444; reserve for employees’
benefit fund, $56,100; surplus reseryed for general contingencies, $225,~
000; capital surplus, $1.544,110; earned surplus,  $1,163,407; - total,
$24,462,928.-—V, 158, p, 765, - i .

$35,619

Atlanta Northern Ry. Co.—Control Sought—
See Commonwealth & Southern ‘Corp. below.—V. 121; p. 1787,

" Atlantic Refining Co. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— 1943 1942 <1941 1940
8 % $ $
149,797,134 126,883,746 116,045,214 101,084,627
85,144,742 © 77,078,365
8,645,321 5,220,365

Gross oper. income....
Costy, oper. & gen. exp. 124,438,140 111,899,627
RTaxes. .l 7,376,078 4,616,105
Res.  for: pos.

~taxes & contingencies 250,000
Insur. & misc. res..... 239,900
Intang. devel. costs. 2,313,635
‘Depl,, lease amort,

abandonments

Depre., retire, & other
© dmortization ..ol L

1,500,000
482.364
2,180,990

1,431,200

1,500,000
269,283
2,301,152

1,557,365 ' 1,734,930

6,877,481 6,882,490

5,510,881

1,736,839

7,356,160° 7,819,433

Net operating income 875,376 9,093,626 6,683,729
Invol. conversion of fix.
assets .. I ST semiee 2,534,603 ¢

569,113 556,510 685,290 501438
9778916 7,185,217
614263 623,464
9,164,653 6,561,753
1,608 1359
4440000 442/000

Income bef. int. ch

5. 6,079,994
Interest charges ... __

686,818

2,215,737
693,799

Net income for period
Ine. applic, to min. int.
Divs. on pfd. stock.._

5,393,176 - 1,621,938
1114 718
444,000 444,000

Bal, appl, to com. stk. 4,948,062 8,719,045 6,116,394
Earned  per share of :

common stock. ... . $1.86 $0.40 $3.27 $2.30

“Including Federal income. tax ,1943. $3,108,800; 1942, $676,200:
1941, $4,511,800. Loss.—V, 158, p. 1726.

Atlas Powder Co. (& Subs.)—Earnings—

9 Mos. End. Sept. 30-— 1943 942 1941 1940
Net sales - $29,318,837 $26,912,610 $24,718,926 $14,297,885
7Cost of goods sold, de-

livery &-other exps.. 25,065,364 21,912,489 20,094,340 12,695,149

1,077,220

Net operating profit. . $4,253,473
Other income .. . 43,069

$4,296,542
3,067,000
75,000

$5,000,121  $4,624,586 - $1,602.736
45018 42,861 | 124343

Gross income ... ___
Federal income fax
Prov. for conting

$5,045,139 . $4,667,447  $1,727,079
©3,733,923 #3.341350 599,818
200,000 . e

$1,164.542 ° $1.111,216 =~ $1,326,097 $1,127,261
257,239 257,239 257,239 257,239
630,512 563,066
$438.346 $306,956
$4.24
1$2,771,000 in 1943 and $3,170,700 in
1942} and capital stock ta¥ The 1943 figure is after giving credit
to post war refund of -$277,000.. ¢Includes depreciation.
Consolidated Balance Sheet, Sept, 30, 1943
Assets—Cash (incl. $2,211,167 restricted to use on U. S. Government
contracts), $7,369,079; S. Government fax notes, $4,925,000; other
U, 8. Government securiiies. $316,300; accounts and notes. receivahle
tincl. billings of $949,882. for costs and fees on cost-plus-fixed-fee
contracts) less reserve of ‘$191,369, $4,263,141; unbilled costs on cost-
plus-fixed-fee contracts, - $2,168.111; inventories, $5,348.088; invest-
ments, $1.637,610; property, plant and equipment (less reserves for
depreciation and amortization of $11,803,407), $8,440,833; good-will,
batents, etc, $4.052,682; deferred charges, $100,478: total, $38,621,322.
Liabilities—Accounts payable rincl. *$756,626 relating to cost-plus-
tixed-fee contructs), $2,130,274;: accrued liabilities = (incl, $1,406,568
relating to cost-plus-fixed-fee contracts), $1,976,968; contract advances
~-U. 8. Government, $3.075,000; Federal income and excess profits
taxes accrued, $5,456,657; dividend acerued on preferred stock, $57,164;

Net  income
Preferred dividends .
Common  dividends _.

Surplus. c_loloooil
Earns. per shr, on com
#Includes excess profit

$3.48 .

" Discounts, commis

.share on

notes payable due 1950, $1,052,400; deferred credits, $128,375; reserves
for insurance and pensions, $990,625; reserve for contingencies, incl,
renegotiation of war contracts, $964,161; 5% cumul. convertible pre-
ferred stock ($100 par), $6,859,700; common stock (263,936.25 shares,

no par), $8,797,875; capital and paid-up surplus, $1,037,710; earned )

surplus, $6,694,413; total, $38,621,322, -
To Pay $11 Dividend—

The directors have declared a dividend of ‘'$1 per share on the com-
mon stock, mo: par value, payable Dec. 10 to holders of record Nov. 30.
Distributions of 75 cents each ‘were made on March 10, June 10 and
Sept. 10, last. Payments during 1942 were as follows: March 10. June
10 and Sepi. 10, 75 cents each; and Dec, 10, $1,25.—V. 158, p. 1127,

Atlas Corp.—Subsidiary Buys Steel Concern—

Rotary Electric Steel Co. of Detroit, Mich., has been purchased by
American Company, a subsidiary of Atlas Corp., acéording to an an-
houncement on Oct. 28, d

The - company was: acquired from W. H, Colvin, Sri, and - associates
of Detroit. The sale occurred as’a result of Mr. Colvin's desire’ to

. Trelbire from active business, the announcement said, i

Obperations will continue under the same name and with the same
operating organization,- said Floyd B. Odlum, President of Atlas Corp.
The steel company has sales amounting to approximately” $15,000,000
per year with its entire production devoted to the making of electric
furnace alloy steels. . :
> Colvin," Jr,, has' agreed to continue as President of the
steel company. He has held this post since 1937,
with W. H. Colvin, Jr., and their positions in the company are: N. D.
Devlin and L. E. Creighton, Vice-Presidents; P, T, Wharton, Secretary;
Haldeman  Finnie, - Treasurer; John P, Thomas, . Comptroller; . Lorin
Ferrall, Metalurgist; and John H. Abbott, Sales Manager.—V, 158,
po 1726,

Baldwin Locomotive
Books-—~

. The corporation announces. that locomotives on order for the U~ 8,
Army and the Lend-Lease Administration in 1944, together with locomo-
tives to he constructed for ' domestic railroad systems, represent a
greater locomotive business than ever hefore on the books. of the
company at one time.

During most of 1943, Baldwin, besides building locomotives, was a
producer of Army tanks; However, the 1944 locomotive program will
take ‘the company out of. tank production entirely, and  the. job of
reconverting is already under way, the announcement says.

Production of other Baldwin producte will not be affected by the
stepped up locomotive schedule, it was stated by Charles E. Brinley,
Chairman of the Board, The company and 'its subsidiaries will con-
tinue- building diesel locomoctives and engines, ship "propellers, gun-
mounts, hydraulic presses and turbines, testing equipment, steel forg-
ings'and castings, and numerous other products—V, 158, p. 1342,

Barber Asphalt Corp.—Earnings—

Period End. Sept. 30— 1943—3 Mos.—1942"  1943-—9 Mos.—1942
“Profit $130,404 $5,358 $407,434 . 1$195,526
#After depreciation, taxes, etc. '{Loss.—V. 168, p. 481.

Works — Record Business on

Barnsdall 0il Co.—Earnings—

9 Months Ended Sept. 30—
Operating profit after interest and Fed, taxes._
*Deductions

1942
$5,302,183 - $4,166,911
2,627,536 2,213,950
Net profil o b il Ty e T IR 8D 674,648 $1,952.960
Earnings per share bn outstanding stock.. ... - $1.20 $0.88
*For additions to reserves and for lease costs written off - during
beriod.
Note—In the opinion  of the executives, no provision for Federal
excess profils tax is required.—V, 158, p. 1822,

1943

Beau Brummel Ties, In¢c,—15-Cent Dividend—

A year-end dividend of 13 cents per share has been declared on the
common stock, par $1, payable Dec. 3 to holders of record Nov. 18
This compares with 10 ¢ents paid on Sept, 1, last, 20 cents each on
May 31 and July 29, 1943, and 10 cents on March 1,.1943. "Distribu-
tions of 10 cents each were made on March 2, June 1, July 28, Sept.
15 and Nov. 30, 1942.—V. 158, p, 1239. .

(The) Best Foods, Inc.—New Secretary—

A. 8. Yohalem has been- elected Secretary,.succeeding J.. E. Mount. :

Mr. Yohalem for the past five years has been a member of the legal
staff of the company.—V. 158, p. 1727,

Bond Stores, Inc.—October Sales Up 29.1%—

Period End, Oct. 31— ' 1943-—Month—1942 "~ 1943--10 Mos.-1942
Sales ..o . .. $4,977,546 $3,855706 $34,469,059. $35 346,265
~-V, 158, p. 1527, el

Booth Fisheries Corp.—Transfer Agent—

The Guaranty Trust Co. of New York has been appointed transfer
agent for the common stock, par $5, ?

The Chase National Bank of the City of New York has heen appointed
transfer agent of the preferred stock, par $100, and registrar of the
common- stock, par $5.—V. 158, p., 1822,

Borden Co.—Acquires Two Milk Concerns—

The company, it is reported, has purchased the Tyler Milk Products
Co. of Tyler, Texas, and the Texas Milk Products Co.  with: head-
quarters at Marshall, Texas.—V, 158, p, 1343, v

Borg-Warner Corp.—To Pay 40-Cent Dividend—-

The directors on Nov. 5 declared a dividend of 40 cents  per share
on the common stock, payable Jan. 1 to holders of record Dec. 14. A
like amount, was disbursed on this issue on Jan. 2, April 1, July.1
and Oct. 1, 1943, and on"April 1, July 1, Oct. 1 and Dec. 10, 1942.—
V. 158, p. 1631,

Braniff Airways, Inc.—Initial Cash Dividend—.

The directors have declared an initial cash dividend of 15 cents per
share on the common stock, par $2.50, payable Nov, 15 to holders of
record Nov. 10. A 50% stock dividend was paid on Aug. 21, last.

Revenues Up— : ;

The corporation carried 1,475,890 pounds of mail during- the thr'cev

months ended Sept. 30, compared with 685,642 mail . pounds in the
same period last year, according to C. G. Adams, Secretary-Treasurer,

Express poundage rose to 429,524 in the three months' period ended
Sept. 30, 1943, compared with 211,899 pounds in the third guarter of
1942, Revenue passengers totaled 48,562 in the three months this
year.: compared with 33,589 in the same period last year—V, .158,
». 1527.

(P. IL.) Butler Co.—Earnings —
9 Months Ended-—

Sales

Cost

Oct. 2, '43 Sept, 27, 42
$3,234,919  $7,223,403
8074825 7,044,598

160,004 $178,605
68232 72,932
$228,326 . $251,737
36082 33407

: /971

4564

Gross ‘profit __
ons and other income._.___

Neb operating profit._.___
Provision for depreciation.__..
Interest and premium-funded d
Interest and expense-secured loan. .
Interest 6. unsecured serial notes N
Los, disposal of fixtures... ._.__ . .___ - ' 753 711
iProv. for est, Ped. and State income taxes . .. 79,913

$110,545 $174,250
tNo excess profits

PTat fwamcaan

“Consolidated with United States'stores Corp.
taxes payable.
Initial Common Div,—

. The directors on Nov. 3 declared :an initial dividend of 25 cents per
the common  stock, - payable Dec. 10 to holders of record

Others assoclated:

-$100),

33,834

Dec. 1, and a regular quarterly dividend (No. 2) of 31V " cents per
share on the 5% cumulative non-convertiple preferred stock, series B
and the usual quarterly bayment (No. 4) of 31V cents per share or{
the 5% " cumulative - convertible preferred stock, ' initial series,  hoth
payable Jan. 3 to holders of record Dec.: 20, /

In announcing the dividend on the common stock,  the - directors
state that “‘such disbursement does not represent ‘the initiation of a
regugm' qlil\/igend ))&licy on that Ll‘lnss of stock as’all future disburse-
ments  wi € contingent upon the future trend  of 'por H
earnings.’ -V, 158, p. 946, g cmpuumon.?

Butler Brothers, Chicago—October Sales Off—
Period End. Oct, 31-— 1943--Month-—1942 1943—10 Mos.—1942
$ § ;

9,228,737 11,800,442
1,499,289 1,338 22

Wholesale ‘sales .

$
: 88,187,668 90,928,
Retail sales ... o 8 90,928,754

11,810,720 - 9,746,291
99,998,388 100,675,045 = [

Combined sales._. ..
~.V. 158, p. 1728,

(II. M.) Byllesby & Co.—New Vice-President—

Victor R.. Schachtel ‘and George H.. Stillman Jhave been: elected Vice
Presidents. V. -155, p. 87,

10,728,026 13.138,70;

Carpenter Steel Co.—Earnings—
3 Mos. End. Sept, 30— 1943 1942
Nel profit $303,374 ° 1$352.261 . *$545,625 = §321 067

“Atier provision for all taxss which includes: $723,973 reserve for
excess profits taxes under the Acl of 1941,

fAfter taxes determined on the basis of the 1942 tax

19415 1940

law as

.bresently interpreted and after the setiing up of an additional $300,000

reserve for undeterminable taxes and othep contingencies,

LAfte provision for taxes and $300,000 for the reserve of post-war:
adjustment of inventories and other contingeneies.~—V, 158, p. 1438,

Central of Georgia Ry.—Bids for Purchase of Notes—

Bids are invited for the purchase of $1,301,400 notes and the condi-
tional sale or lease contracts Securing them, Bids will be received an to
12 o'clock Noon, Nov. 17, 1843, at the office of M. P. Cullaway, trustee,
233 West Broad Street, Savannah, Ga.-—V. 158, p. 1822,

Central & South West Utilities Co.—Dividends—

The directors on Nov. 9 ‘declared a dividend of $3.50 per share on
the prior lien preferved stock, $7 dividend series, and a dividend of
$3 per share on tue prior lien preferred stock, $6 dividend series, both
bayable .Dec. 10 to holders of record Nov, 20. Similar distributions
were made- on these. issues on Sept. 20, last, while on March 20 and
June 21, 1943, payments of $1.75 each on. the 87 stock and of $1.50
each on the $6 stock were made. .

Dividends are in' arrears on both . classes of prior lien preferred
stock.—V. 158, p, 1031. 2

Century Ribbon Mills, Inc.—Earnings—
tIncluding Century Faclors, Inc.) B, 240
9 Mos. End, Bept. 30--— 1943 1942 1941 1940
Net profit after depree, ;
and Federal taxes_ ..
Preferred dividends

$123,812
22,267
Balance surplus ‘... $101,545 - $82.275
tEarn, per shr. on com, $1.01 $0.82

sLoss or deficit, tOn 100,000 shares outstanding.

$107,071
24,796

$79,124
26,108
$53,016  ©$49,262
$0.53." - Nil

*$22,497
26,765

Condensed Consolidated Balance Sheet, at Sept. 30, 1943

Assets—Cash' in banks and on hand, $614,503; U, S. Government
bonds “(at  cost), $75,900; notes receivable~-factoring ‘departments--
manufacturers, $2,200; accounts receivable, $2,090,781; cash surrender
value. of life insurance, $66,167; inventories, $1,114,267; fixed. assets
(less reserve for .depreciation), $1,338,539; .deferred. assets, $56,374;
total, $5,358,730.

s—Notes ' payable~hanks,. $700,000: accounts payable,. §1,-
serve for' contingencics, $25,000; 7 preferred stock (par
$419,600;  common stock ' (100,000 ° shs, no - par),. $2,000,000;
capital surplus. less operdtive deficit of $111,496, Sept, 20, 1943, $843,~

. 822; total, $5,358,730.—V, 158, p. 885,

Chapman Valve Mfg. Co.—To Pay Extra Dividend—

The directors have declared an extra dividend of 25 cents per share
and the usual quarterly dividend of 50 cents per share on the common
stock, par $25, both payable Dec. 17 to holders of record Dec. 7. Regu-
lar quarterly distributions of 50 cents each were made on this issue on
April ‘1, July 1 and Oct. 1, last. No extra was paid during 1942.—V. 158,°
D. 9417,

Chvesapeake & Ohio Ry.—Purchases Bonds—

Acquisition by this company of $854,000 more of its Big Sandy' Ry.
Co. first mortgage 4% bonds of 1944 was disclosed on Oct, 18. This
brings to. more than $1,800,000 the reduction in the amount of this
issue . outstanding. - Early in. September the retirement of $959,000
of the ‘Big Sandy bonds was reported. ' The issue matures June b
1944, and is C. & O.’s nearest maturity. The amount of the ‘issue
outstanding, following the latest acquisition, is $1,727,000. (“*Journal of
Commerce’’ of New York).—V. 158, p. 1822,

Chesapeake & Potomac Telephone Co. (Balt.)—Gain
in Telephone Stations—

The company had a net gain of 965 stations in October, compared
with 2,714 in October, 1942, and 3,280 in October, 1941,

For the first' 10 months of the year the company had a net gain
of 16,442 stations compared with 27,340 in 1942 and 29,348 in the
like period of 1941—V. 158, p, 1528. i

Chicago & Southern Air Lines, Inc.—Stock Offered—
Public offering of a new issue of voting trust certificates
for 60,000 .shares common stock (no par) was made
Nov. 10 by an investment banking underwriting group
headed by Kebbon, McCormick & Co., Chicago, and
I. M. Simon & Co., St. Louis, and including Hornblower
& Weeks, Courts & Co., The Milwaukee Co., Equitable
Securities Corp. and Reynolds & Co.  The offering price
was $12.50 per share,

Company intends to apply the net proceeds from this sale of com-
mon stock, evidenced by voting trust certificates, to ' the purchase of
additional equipment to be used on present and proposed new routes;
the payment or reduction of present bank loans aggregating $225,000
und due July 31, 1945; and for working capital or other propexr cor=
porate purposes.

Company, whose principal office is in Memphis, Tenn., operates as
un air carrier of passengers, mail ‘and express between Chicago and
New Orleans, via 8t, Louis, Memphis and Jackson, Miss.; and between
Memphis and Houston via Little Rock and Shreveport,

Applications are on file with the Civil Aeronautics Board covering
23 proposed extensions of the company's present system, but as yet,
no_hearings have been held on any of its applications. A

Net carnings of the company for the 12 month-period ended June 30,

" 1943, umounted to $260,680, and for two six month periods: ended

June 30, 1943, and Dec. 31, 1942, were $99,826 and $160,754, respec-
tively. For the year ended June 30, 1942, the company earned $128,959.
which does not reflect the sale of two alrplunes to the U, S, Govern-

_ment, ageregating $69,066, being carried on (he books as a deferred
- credit subject to later disposition.

Had this item,
been added to net:earnings for this year the net
been approximately $174,500.—V. 158, p. 1528, 1344,

Chrysler Corp., Detroit, Mich.—$250,000,000 Credit
Arranged—The directors on Nov. 5 approved -an agree-
ment with the National Bank of Detroit and Central
Hanover Bank' & Trust ‘Co. of New York, as clearing
agents, for a revolving V. T. Credit, available until

less taxes thereon,
income would have
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March 2, 1947, in the amount of $250,000,000, to be ar-

ranged between the Chrysler Corp. and its banking con-

nections throughout the country, . 3

To Pay 75-Cent Common Dividend—The directors on
Nov. 5 also declared a dividend of 75 cents per share on
the common stock, par $5, payable Dec. 14, 1943, to
holders of record Nov. 19, 1943. Similar distributions
were made on March 13, June 14 and Sept. 14, this year.
Payments during 1942 were as follows: March 14 and
June 13, $1 each; and Sept. 14 and Dec. 14, 75 cents
each.—V, 158, p. 766. : .

Cincinnati Gas & Electric Co.—Bonds Called—"

The company- has called for redemption as of Dec. 1, 1943, a total °

of $71,000: of "1st mtge. 3%
Payment will be made at the Irving Trust Co.,
New York, N. Y.—V. 158, p: 886.

bonds, due 1967, at 105% and int.
trustee, One Wall $t,,

Cleveland, Cincinnati, Chicago
Tenders—

The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New
York, N. Y. will until 12 o'clock' Noon (EWT} on Nov. 15, 1943 receive
bids for the sale to il of St. Louis Division 1st collateral trust mortgage
bonds dated Nov. 1, 1890 to, an amount sufficient to exhaust $54,214.61
at prices not to exceed. 105 and int.-—V. 158, p. }1{3.

Cleveland Graphite Bronze Co—Earnings—

9 Mos, End. Sept. 30— 1943 1942 1941
Net: sales.. _ i - $32,832,343 $16,635,474 SRR
“Net profit.._ 1,299,070 945,352 © $1,182,710
Earnings per sha S $3.70 $2.59 $3.40

sAfter all charges, including Pederal taxes, estimated reserve for
post-war rehabilitation and for contingencies.—V. 158, p. 1031.

Coca-Cola Co—Year-End Dividend of $1—

Thé directors have declared the usual quarterly dividend of 75 cents
per snare and a year-end dividend ‘of $1 per share on the common
stock, no: par value, both' payable Dec. 15 to holders' of record Dec. 1.
A year-end distribution of $1 was also made ‘on. Dec. 15 of last year.
~-V. 158, p. 1729,

Collins & Aikman Corp. (& Subs,)—Earnings—
4 (Excluding Capadian subsidiary)

6 Mos. Ended--- Aug. 28,'43- Aug. 29,42 ~ Aug. 30,41

wNot. profif i L Sa L g 1$753,636 - $282,397 - $1,300,320
Preferred- dividends paid. 28 99,375 99,375 100,500
Earn: per com. share.. _ ...~ $1.16 Nil $2.15

*After depreciation ahd Fede and State income taxes. tNet profit
from operations before depreciation of $258,710 and provision for Fed-
eral and State income taxes® ot $540,000 totaled $1,534,887 for. this
period, Other income amounted to $17,459.

As’ of Aug. 28, 1943, the  company s earned  surplus. aggregated
$8,138,774.—V. 158, p. 84.

Colonial Beacon Oil Co.—New Official—

¥.'H, Skehan has been -elected a ‘Vice-President and director of this
company and_a director of Kesbec, Inc., both subsidiaries of the
Standard - Oil' 'Co, . (New. Jersey). = Mr,. Skehan, who' recenily  was
appointed manager of the New York Division of Esso Marketers,
joined the Standard Oil organization 37 years ago as a clerk.— V. 158,
P 1267.

Colorado Fuel & Iron Corp. (& Subs.)—Earnings—

3 Mos. End. Sept. 30— 1943 1942 1941 1940
Net sales & oper. revs._ $12,186,850 $12,812,160 $12,320,329 ' $6.382,039

Costs, bad accts,, etc._.. 9,986,108 9,923,637 9,079,378 - 5,035,620
Depl.; deprec., et & 925,914 871,510 729,878 ' - 548,454
Ordinary taxes s 473,479 402,181 425,510 333,662
Selling & admin; exps.. 477,934 509,334 522,779 428,268
. Net. oper, profit..._. £323.416 - $1,105,499 © §1,562,784- 1 $36,034
Other income ........ 28,520 27,872 23,683 32,951
Total income =._ . l.. $351,936  $1,133,371  §$1,586,468 $68,985
Int..on C. F.. & I Co.
Jondy i Sl s i 56,037. 56,037 56,037
Int. on C. F. - g
137,940 137,940 137,940 137,940
27.459 42 26 410
107,300 539,100 . $713,300 36,300
Net:profit: weiilecii. §79.237 $400,250 $679,164 . “$161,702
Shares capital stock 563,620 563,620 563,620 563,620
Earnings per share. .. $0.12 $0.7L $1.20 Nil

*Loss, +Includes provision for excess profits tax of $48,300 in 1943,
$304,900 in 1942 and $422,500 in 1941-—V, 158, p. 1240.

Columbia Broadcasting System, Inc.—New V.-Pres—

Douglas Coulter has been elected Vice-President in c¢harge of pro-
grams.—V. 158, p. 1823. > 3 i

Commercial Investment Trust Corp. (& Subs.)—Earns.

Period End, Sept. 30-— 1943 -3 Mos.—1942 1943-—9 Mos.—1942
Net profit after chgs. & i

Federal income  taxes
Earns. per com., share..
~-V, 158, p. 1240.

$2,529,202 . $3,684,085  $8,817.440 $11,285,985
$0.71 $1.01 $2.43 $3.10

Commercial Solvents Corp. (& Subs.)—Earnings—
Period End, Sept. 30-— 19433 Mos.—1942 - 1943--9 Mos.~—1942

Prof. hef. Fed taxe $2,543,155  $2,220,516  $6,411,779 " -$17,182,527
Federal - ine. and
profits taxes . i .. 1,774,850 - 1,693,500 . 4,423,150 © 5,511,600
Net .profit ... i $£768,305 $52'1:,016 $1,988,629  -$1,670,927
“Earnings per share. 50,29 $0.20 $0.75 $0.63

. *On-2,636,878 shares of common stock. :

Note—Provisions for Federal'income and excess profit.é taxes for the
nine months and the guarter ended Sept. 30, 1942, were about $517,000
and $156,000, respectively, in ‘excess of the amounts required, after

deducting post-war refund of excess profits tax, under the Revenue -

Act of 1942.-~-V. 158, p. 1345.

Commonwealth Edison Co.—Correction—

The weekly production figures given in last week's ‘‘Chronicle” are
those  of the Commonwealth & Southern Corp.—See. V. 158, p. 1823,
1240.

Commonwealth & Southern Corp.—Seeks Authority
to Pay $1 Preferred Dividend—Proposed Acquisition—

“" A dividend on the preferred stock of $1 per share was declared by
‘the hoard of directors on Nov, 9 subject, however, to an order of the
Securities and Exchange Commission. The payment is proposed to be
made 28 days after the date of the Commission's order to the holders
of preferred stock at the close of business on the 14th day after the
date of such order. A distribution of 75 cents per share was made on
the preferred stock on Oct. 11, last.

The directors alsa authorized application to the SEC for approval
to directly acquire the Atlanta Northern Ry. Co. in order to complete
the disposition by its wholly owned subsidiary, Transportation Securi-
tics Corp., of ils investments in transportation subsidiaries. By Oct. 1,

& St.. Louis Ry.—'"

1943, Transportation,hnd disposed of all of its other operating sub-
sidiaries. “Atlanta Northern Ry. Co. conducts a small interurban rail-
way between Atlanta and Marietta, Ga. :

Weekly Output—.

'The weekly kilowatt hour output of electric. energy’ of subsidiaries
of this corporation adjusted to show general business conditions of
territory ‘served for the week ended Nov. 4, 1943, amounted to 244,-
818,938 as. compared  with 221,711,108 for the corresponding week in
1942, an increase of 23,107,830 or 10.42%.

The weekly: kilowatt, hour- output of electric energy of subsidiaries
of -this corporation adjusted to show general business conditions of
territory served, for the week ended Oct. 28, 1943, amounted to 250,~
182,593 as compared with 220,422,422 for the corresponding week in
1942, an increase of 29,760,171, or 13.50°%.~—V. 158, p. 1729,

. Conde Nast Publications, Inc.—Earnings-—
(Including Domestic Subsidiaries)

9 Months Ended Sept. 30— 1943 1942
Profit from operations $5,255,818 .« $345,674
Depreclation: i i il 131,779 156,520
Federal income and excess profits taxes. 1,115,475 120,000

Profit $408,564 $69,134
Earn. per s $1.25

Special Dividend — ;

The directors "have declared a special dividend of 25 cents per
share on the common stock, no par value, payable Dec. 1 to holders
of record Nov. 15. This compares with a special of 50 cents paid on

June 30, last, a special of 40 cents on Jan. 31, 1942, and one of 25 cents

on Jan, 31, 1941,—V, 158, p. 484. s

Connecticut Railway & Lighting—Income Statement
Period End. Sept. 30— 1943—3 Mos.-—*1942 . 1943-—12 Mos.-—*1942

Operating revenue ... $1,512,426 . $1,324,799  $6,119,178 . $4,506,347
Oper. exps. & maint. 894,697 685,674 3,201,026 2,449,258
Prov. for depreciation... 103,253 100,730 414,641 398,806
Total prov. for taxes... 259,049 : 280,531 1,352,390 845,714
Net oper, revenue.... $255,427 $257,864  $1,151,121 $812,570
_()Lhel_' income, net.._.. 105,257 105,887 419,340 421,004
Gross income __llll. $360.685 $363,752  $1,570,462 $1;233,5’74
Income deductions - .. 72,561 #7331 296.790 312,710
Proy.. for ‘contingencies. .~ oo ool 500,000 S
:Net. income i i . ol $288,124  $286,420  $773.671 ' $920,864
Total reserv.’of net inc. 89,809 267,538 352,586
Balance to surplus ... $194,490  + $196,612 $£406,134 $568,278

*Figures restated for comparative purposes—V. 158, p. 668,

Consolidated Edison Co. of New York, Inc.—Output—

The company- on Nov, 10 announced that System output of elec~
tricity telectricity - generated and purchased) for:. the week. ended
Nov. 7, 1943, amounting to-214,100,000 kwh., compared with 152,200,000
kwh. for the corresponding week of: 1942, an increase of 40.6%.
Local distribution of electricity amounted to 205,600,000 kwh., com-
pared - with ' 147,700,000 kwh, for the corresponding week  of = last
year, an increase of 39.27%.—V. 158, p. 1823.

Cbnsoliddted Electric & Gas Co. (Inc.) — To Expend

$1,200,000 In Purchase of Southern Cities Utilities Co.
Bonds— :

George E. Devendorf, President, states: %

It is expected that there will be deposited with Central Hanover
Bank ‘& Trust Co., trustee of the 30-year 57 1st lien and coll. trust
gold bonds series A of Southern Cities Utilities Co. (assumed by con-

solidated), the sum of approximately $1,200,000 in .cash, which .the "

company expects to receive 'in ‘payment for the stock of Peoples Gas
Co., about to be sold by Consolidated, and presently pledged under the
‘indenture. It is anticipated that the .sale will be made on or about
Nov. 10.

Under the terms of the indenture, the amount deposited will be

available for the purchase by the trustee thereunder, or to reimbure
the company for. the purchase, of the ahove bonds of Southern Cities
Utilities Co. and the SEC, by order entered on Oct. 27, has permitted
the company to apply such sum to the acquisition of such’ bonds, upon
condition,  however, that the company notify the holders of Southern
Cities Utilities Co. bonds of its intention to make. such purchases and
the method to be employed. i X
Accordingly, Consolidated gives notice that it proposes to apply up
to the above mentioned sum of approximately $1.200,000 to the pur-
chare, through brokers, in the over-the-counter market, of such bonds,
at- the lowest prices which it considers available. Accrued interest’on
honds so acquired will be paid out of other funds of Consolidated.

To Sell Raleigh Gas Co. Assets —

A ‘declaration has been filed with the SEC regarding the following
transactions: : :

The Raleigh Gas Co. proposes to -sell ‘all its assets to Charles B.
Zeigler, of Gastonia, N. C., such assets consisted of property, real and
personal used in the manufacture and distribution at retail of manu-
factured gas in the City of Raleigh,.-N, C., for a basic purchase price
of $217,870 in cash and the assumption by the ‘purchaser (or his
nominee) of all outstanding contracts, obligations, and’liabilities of
the selling company existing at the time of the closing of the proposed
sale except (a) any indebiedness then owed by*the selling company to
its parent company, and (b) any liability of the selling company for
Fe_deral income ‘and excess profits taxes for the year 1943 or any
prior, years. . : :

All outstanding securities of The Raleigh Gas Co. are owned by Con-
solidated and pledged under an indenture securing certain bonds, as-
sumed' by  Consolidated Electric and Gas Co., known as Federated
Utilitges, Inc. first lien collateral trust bonds, 5% ¢ series, due. March
1,:1957. The proceeds of the sale by Raleigh are -to be paid oyer to
Consolidated either in payment of inter-company indebtedness or in
the form of liquidating dividends, and will then be deposited by the
latter company with the trustee under the indenture securing the above
honds and used to effect the retirement of bonds by the purchase there-
of in the open market.

Alshzeaaring on the matter will be held Nov. 15 hefore the SEC.—V. 158,
p. H . ; MY

Consolidation Coal Co., Inc. (& Subs.)—Earnings—

Period Ellq, Sept. 30— 1943—-3 Mos.—1942 |~ 1943—9 Mos.—-1942
Sales, royalties, etc..__. $10,064,555 $11,169,265 $28,273,461 $34,109,856

Oper. exps., taxes, etc.. 8,881,037 10,200,275 25,046,301 - 30,688,909

Earns. from opers $1,183,619 . .~ $968,990 $3,227,160 -, $3,420,946
Other income 69,137 28,396 165,836 81,925

Total income. . ... ___ $1,252,656 $997,386  $3,392,996 $3,502,871
Intercs}‘, e W 73,018 100,247 224,433 339,907
Dcprema;mn and depl.. 274,214 339,274 - -+ 865,101 972,313
Federal income “taxes.._ 450,658 1243,009 1,140,080 914,582
y Net. profit . $454,765  $314,856  $1,163,382 ' $1,276,009
Earn, per com. s $0.92 $2.32 $2.56

q $0.61
—V. 158, p. 1130. .

Crown Cork & Seal Co., Inc.—Larger Dividend—

The directors have declared a dividend of 50 cents per share on
the common stock, no par value, payable Dec. 6 to holders of record
Nov. 19, This compares with 25 cents paid on Sept. 17, last, and on
March 25 and Dec. 28, 1942.—V. 158, p. 669.

$0.21

* for the corresponding period of 1942V, 1

1935
Continental Can Co., Inc.—Earnings—
(Including  wholly owned subsidiaries)

12 Mos. End. Sept. 30— *1943 1942 1941 1940
Profit before deprec. & .

baXes “Lluioaniidinl $14,163,157 $13,297,415 916,863,693 $14,886,204
Deprec, & et . )

excess profits taxes.. ' 9,518,990 = 17,943,653 . 9,482,191, 5,941,719

Netprofitii sy 1 $4,644,167  $5,353,762 - $7,381,502 $8,944,485
Shares' of common stk,

(820 par). ... 2,853.971" 2,583,971 2,583,971 ' 2,853,971
Earnings per shave._ . . $1.63 $1.87 $2.51 $2.82

V. 158, p. 1729,

Continental Oil Co. (& Subs.)#—Earnillgs—~

‘ Period End" Sept. 30— 19433 Mos.—1942 19439 Mos.—1942
Gross oper. ‘income.. . $32,227 035 $29,288,965 $89,038,902 $83,838,764

Costs, oper. & - admin, :
i expenses: w0 22,272,319 19,840,059 61,970,641 57,291,903
Taxes’ . L 1,980,006 1,768,882 5,210,739 - 5,163,076
Intang. "develop.. costs. = 2,271,408 . 2,187,540 5,324,571 . 5,658,723
Surrendered leaseholds. 222,668 145,367 809,638 596,054
Depletion s L 92,977 83,393 276,332 238,786
Deprec. & ements.. 1812783 1,813,784 ' 5623,942 5951737
- Net oper.income.__.. $3,574,874  $3,449940 - $9,823,039 = $9,638,484
Othqr income (net)_ ... 340,245 221,843 1,158,765 981,698
Profit. on sale of cer- ;
tain’ leaseholds | ... REE N, 15,614 427,616 46,841
Net income’_______. $3,915119 $3,687,397 $11,400,420 $10,567.073
Interest and exps. on
funded: debt ... ... .. s s et el SRR 833,960
Interest exp. on long~ .
term ‘bank notes... . 11,625 49,045 ©34.875 137,625
Other interest . 6,593 6,915 18,790 39,160
Applic, to min. ints. .. 1,813 1,316 2,704 2,779
Provision for post. war ;
contingencies . ___. .. 300,000 5" e 900,000 < vy
Net income acerued . N
‘to_corporation —nowo 83,595,087  $3,630,120 $10,453,052 . $9,553,550
Pipe’ line earnings. re-
stricted as to distri
bution and use ... Sl 303,044 et i s 303,944
Net inc.—unrestricted ' $3,595,087 = $3,326,176 $10,453,052 - $9,249,606
“Eurns, per com. share. $0.77 $0.71 $2.23 $1.97

“Includes provision- for estimated State income taxes, also Federal
income and excess profits taxes based on present rates. Federal and
State oil and gasoline exeise taxes arve not included in operating
charges and the amounts collected in respect thereto are not included
in gross operating income. ' The amount of such:taxes paid for (or
accrued) “during the nine months’ period of 1943 totaled $14,680,434,
and of 1942 totaled $16,422,980. :

Condensed Consolidated Balance Shéct at Sept. 30, 1913

Assets—Cash, - $15,636,358; U. 'S. Government securities - at' cost,
$3,585,056; notes and accounts receivable (less reserve of $180,000},
$13,370,529; due from controlled companies on current account, $40,258;
inventories of crude oil and refined products (at lower than market),
$18,596,975;  inventories, $1.803,778; other current assets, $169,320;
notes: receivable-—not current, $525,711; investments in and advances
to controlled companies not consolidated (net), $6,033,644; other invest-
ments and advances (net), $5,820,288; property accounts (less reserves
for depreciation, depletion, and intangible development costs of $146.-
613,515}, $81,093,626; unadjusted debits and sundry assets, $639,008;
prepaid insurance, royalties, taxes, etc., $1,445,666; total, $148,760,215.

Liabilities—Notes payable to banks due within one year, $600,000;
accounts payable, $11,831,160; due to controlled companies on current
account, $203,192; accrued liabilities, $132,016; accrued taxes including
provision for estimated Federal income tax, $6,515,363; notes payable
to banks, $2,500,000; .purchase obligations—not current, $1,388,706;
deferred credits, -$264,272;  minority -interests, $101,600; reserves for
insurance, annuities and contingencies (including provision for post-
war contingencies of $900,000), $2,783,235: capital stock {par §5),
$23,692,967; capital surplus, $49,102,900; -earned surplus, since Dec.
31,1932, $40,644,806; total, $148,760,215.—V. 158, p. 113. x

Corn Products Refining Co.—Earnings—

(Including Its Subgidiary Sales Companies)

9 Mos. End. Sept. 30— 1943 1942 1941 1940
Profit from operation.. $16,665928 $22,834,070 $15,479.632 = $8,428,408
Other income .. ... 940,821 803,602 - 1,281,441 - 1,539,039

$17,606,749 $23,637,672 $16,761,073  $9,967,447

Total income ... ..

Fed, and State taxes... #10,572,158 #16,120,170: *8,273,696] 3,898,431
Depreciation. oo .. 1,125,000 1,125,000  1,125,000f ‘

Net prorit: s $5,909,591 ' $6,392,502 * $7,362,376 = $6,069,016
Preferred dividends . 1,290,093 - 1,290,103 ' 1,290,125 . 1,290,124
Common : dividends ___ " 4,924,699 .. 5,433,182 5,692,500 5,692,500

Sutplus:cocin i 1$305,202 1$330.783 $379,752 1$913,608
Surplus, Dec. 31..._.. 9,786,802 9,847,016 14,858,846" 16,588,226

Surplus, Sept. 30.... $9,481,601 $9,516,233 $15,238,598 $15,674,618
Earn. per sh, on 2,530,-

000 shs. com. stock ;

(Par $25) it i i s $1.83 $2.01 $2.40 $1.89

*Includes $5.260,Q00 in 11943, '$11,200,000 in 1942 and $3,735,000 in
1941‘ for excess profits tax and $902,158 in 1943, $1,020,170 in 1942 and
51{2‘33}00 in 1941 for taxes other. than  income, - tDeficit.—V, 158,
D. 1439. ;

Crown Drug Co.—October Sales Increased 1.7%—

Month of October— 1943 1942
Bales: 2Lk Lo it i $906,358 ~  $890,821
=V, 158, p. 1529.

Curtis Publishing Co. (& Subs.)—Earnings—

Nine Months Ended Sept. 30— 1943 1942 1941

Gross operating revenue ... . $46,216,525 $36,923,493 $37,944,385

Earns, bef, Fed. & State taxes on in¢, .5,527,505 544,819 2,331,100
. Reserve (or Federal income tax. . _._ 1,955,500 72,000 551,600
Reserve for State income taxes.... 168,016 8,421 51,114
Reserve for Pederal excess prof, tax @' i . 0o iU 100,000
Netearningss o suf wis s gt i $3,403,989 $464,398 $1,628,386
—V, 158, p. 1729,
Cushman’s Sons, Inc.—Earnings—
. 3 ~—12 Weeks Ended— . —40 Weeks Ended—
Pen.od~ Oct: 9,43 " :Oct.3,'42" .Oct. 9,'43.-0Oct. 3, '42
*Net. income  .ii._ . .. $144,915 - $66,184 $448,639 $277,751

*After- interest, - deprecjation,
charges. s

Net income before provision for Federal income tax for the 40 weeks
ended Oct, 9, 1943, ‘amounts to $932,412,4nd, compares Wwith $505,002
8, p. 1729,

{10 77

Federal income tax ‘and. all -other

Pays All Arrearages—

The dircctors on Nov. 4 declared a dividend of $7 per share on the
T% cumul. preferred stock, par $100, payable Dec. 1 to holders of
record Nov.'15, This covers the current quarterly dividend of $1.75
per share &nd all arrears on this issue. No action was taken on the
$8 cumul. preferred stock.

Distributions totaling $3.50 each were’' made on the 7 preferred
stock on March 1, June 1 and Sept. 1, this year, and on Dec. 1,
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1942, 'while in each of the 12 preceding quarters payments of $1.75
oer share were made, s 3 : i
: Arrearages i‘nﬂ the $8 cumul. preferred . stock, no par value, \n}l
amount’ to $64 per share as of Dec. 1, 1943. La&t payment on this
issue was. $2°per share on Dec, 2, 1935.—V. 158, p. 1729. A

Cutler-Hammer, Inc.—Earnings-—

8 d. t, 30- 1943 1942 1941
™ % nz)‘;:)flis;) e peb $1,530,659 $1,020.792 $1,242,542
“iBaraings pe $2.32 $1,65 $1.88

2.32
+ “»After deprecintion, ’umorti{zatlon; Fedctmlkincome and. excess profits
X it $59,998 shares- of -common stoek. . )

'1'“}1%:& .s'u?ﬂ‘i]?gx?t, ;? inc?)mc for the ;1iue months endjng qut.qo‘, 19‘.13‘,
follows: ~ Gross profit - from  operations, 313,174_,435;'_5611111?; gkpenbes:
$1,547,301; general and administrative expen‘ses, 5962_.:9'7; provlsionlfox
depreciation and emortiaztion, $269,322; Social Security and unemp Ios:-
ment. taxes, §608,572; provision for ‘post-war adjustments nnd’ of! ILI"
‘contingencies, $1,000,000; estimated Wisconsin income tn:‘ies, Sllag,;ﬁ?,
net profit from operations, 58,33(),01().; other dgductmus, 3211,935, 0)'1;17
ance, $8,118,079; miscellaneous other income, $54,140; total, S'S,‘1:2.......(),
csuu'mtcd Federal income and excess profits. taxes I;ss post-“qz cl(’dlt‘,
$6,641,661; ‘net profit for the period, $1,530,659.~~V. 158, 1:?. 768.

Davega Stores Corp. (& Subs.);Eaz'pings—‘

' @ s Ended June 30— 1943. 1942 g 1941.
Ne(z I\f&]&m l. S B o $4,470,027 . $5,705,480 . $6,693,627
#Net profit from operations - 327,969 . 238,694 282,331
ELess provision for Federal income. & % O ;
echOSs Profits. taxes. ool ool 228,525, 113,775 .. 150,810
ince oo 1,520

Nebdncomi) dhefannin s 899,444 $124919 $131,
arnings per common share $0.40 . 80,50 $0.51

sAfter charging $23,041 fer depreciation’ and amortization in 1943
and $26,419 in 1942V, 158) P.1729,: 5 g K

Dececa Records, Inc.—Earnings—

9 Mos. Ended Sept. 30— 1943 " 1942 1941 1940
Né\‘]\ income. il B679,676 " “$554,992  $519,651 - $248,964
Outstanding . shaves. ... 388,325 388,325 388.32q I 3@8,325
arnings per share__..= $1.75 - $1.43 $1.36. . 80.66

#After charges and. provision for:Federal .and _Slﬂl.e w,xe$ (including
veserve for Fcadvml e profils taxes in 1942_ and 1941);
Jor 1943 amounted to $778,286 and in 1942 to $550,000,—V. 158, p. 1824,

‘

i

Delaware & Hudson RR: Corp.-—Bond Tender—.v _
The 'corporation recently announced it had. accepted tenders of its
{irst ‘and refunding bonds where tender. prices did ot exceed 82.99.
“The expiration date of the period for delivery of bonds tendered was
et 29 (see 'V, 158, p, 1439).——V. 158, p. 1823. : :

Detrola Corp.—Proposed Merger— : !
-See International Machine Tool Corp, -below.—V, 157, p. 130

Diamond Alkali Co.—No Special Dividend—

The directors have declared the usual quarterly dividend: of 50 cents
n;‘)(‘l' share on the common stock, par. $20, payable Dec. 11 to .holders
ol record Nov, 27, but took no. action on a special dividend this year.
‘On Dec, 23, 1942, the company made.a special distribution of 50 cents
per share, which made total payments for that year of $2.50 per share.

The company declaved thal earnings have been - satisfactory, but,
necessity for providing adequate cash reserves for post-war modeim-

(1 advisable—V, 158, p. 289.

Diamond Shoe Corp.—Octobér Sales Off 10.5%— :
Period End. Oct. 31— 1943-—Month-—-1942 194310 Mos.—1942
Bales ool 82,664,918 182,977,722 $24,066,990 $24,848,515
The above sales include: those of the A. S. Beck chain of shoe
stores,~-V. 158, p. 1530. 2 i
Dixie Cup Co.-~Earnings— d
Hugh Moore, Nov. 8, stated in part as follows:

' .UExcess profits taxes .have fixed a -ceiling, more or less, on nel"

profits, ‘notwithstanding the fact that the sales. of Dixie eups. and
vontainers have been running more than double pre-war gquantities.
“The company has not as yet renegotiated the sales to the Govern-
suent, but it is believed that the. reserve set up will be adquate. v
“On the whole, the' business™is healthy, and. every. effort is. being
amade -to maintain reasonable profits.”” 26

12 Months Ended Sept. 30— =1943 1942
Net income after taxes, incl. Fed, excess profits - $849,924 $871,770
-Harnings per sh. on 202,666 shs. of com. stock, 4
* after div. requirements on class A stock__ .. ) $1.99 $2.10

“Subject to year-end adjustments.—V. 158, p. 574.

Doehler Die Casting Co.~Earnings— :

9 Months Ended Sept.30— 1943, 1942 94

U shles At i §30,369,469 $22.833,034 '$17,233,290

rofit Wt 5,313,176 4,417,403 2,570,548

L. Fed. ¢ | 53,878,099 . $241,919 427,854

Fed. ekcess profils tax.. .. 2 113,532,325

1,138,151

K |

JErov. for post-war adjustments. ... 401,242 =

: Net, i)x‘ol‘il, AT AR ) 81,033.835 $643,159 . $1,004,543
Harnings per shave. . .:_ 0 $3.48 . $2.16 $3.58

“Belore ‘estimated: Federal income, surtaxes and excess profits taxes.
T45¢ with respect to normal and surtaxes and 90¢ with respect to
rexeess prolits taxes, TAIter deducting post-war credit of excess profils
tax of $401,242.+-V, 158, p. 982, e : 2 sy Y

Dome Mines, Ltd.—Earnings—

9 Mos. Ended Sept. 30— 1943 1942 1941 1940

lion production 84,356,897 $5,016,753 - $5,867,625 $5,955,140

evelopment, . oper. and f St e

general costs - 1,649,856 " 2,023,497 2,060,100 1,982,300
rov. for taxes, est... 863,437 983,127 1,346,754 1,171,285

itside explor:. expense 27,000 29,288 30,000 22,717
Lleserved for deprec.. . 82,081 81,524 AL e AT
¥oreign - exchange  paid : b :

on transfer of funds. it o 194 598

-2 81,714,523

51,899,317

Operating  prolit $2,430,770. - $2,584,240
Miscellaneous. earnings 474,059 492,549 470,527 453,381
o Net profil, est... .. 52,188,581  $2,391,866  $2,901,298  $3,037,621

ings per. share 81.12 81.123 $1.49 ;. " $1.56

On 1,946,688 shares of capital stock,

Oct., 1943
$470,046

Sept., 1943 Oct., 1:‘)42
$471,514 $501,719

Moith of-— A .
Sullion  output (velue of) ..
= Vo 68, M 1346 e ; . i
Dow Chemical Co—New . Preferred- Stock Issue Ap-
cproved—Offer to-Common Stockholders Underwiitten.—
~Exchange Oifer to 5% . Prefererd Stoclkholders-—

At meelings of the stovlitiolders and directors held on
“were approved for the sale of 249,741 shares of new $4 dividend cumu-
sabive preferred stock, series A, to be offered to the common stock-
holders ab $105 a share in the retio -of one share of new preferred
ior each fiye shaves of common stock held at the close of husiness
Nov, 10. Approval was also voted for the share for share exchange

of 60,000 shaves of the new preferred for the outstanding §7¢ pret'errcd"

| stock,

& Co. was signed in Newl York on November 8 whereby any of the
“wreferred stock not . subscribed by the common stockholders will be
reuken up by the bankers for subsequent public offering, The common
stockholders “have until 3 pam., Nov, 22 to exercise. thoiy subscription
Zights,
There are 80 nnderwriters listed for the Dow Chemical Company's
wifering of preferred stock to the common stockholdels, Headed by
Smith, -Burney: & Co,, other principal membsrs of the underwriting
wroup are Morgan, Stanley & Co., Dillon, Read & Cu., Kuhn, Loeh &

itized for FRASER :

The taxés

tlon. and expansion made the omission of the special dividend this

Nov, 8 plans -

An undm-writiiu; agreement hetween the company and Smith, Barney

Co., First Boston Corp., Harriman. Ripley & Co., Blyth &
Mellon: Securities Corp.—V. 158, p, '1730.

_Eastern Rolling Mill Co—Earnings— " .. 1
; Period Ended Sept. 30— | 19433 Mos,—1942 . .:1943--~12 Mos.~-1942;.

Co., Inc., ..
¢ Goldman,. Sachs. & Co., ‘Lee Higginson Corp,,: Lcl\nmn"BroLl_mrs z\lxd_

749 Mos, Ended Sépt, 30—

SProfit .oisasil $335,654 . 18460,769° 182,142,043 $1,798,025
Depree, and amor i 47,630 78,368 " 134,502 480,767
‘iProv. for Federal taxes - 265,297 320,834 © ‘1,577,190 + .. % 918,850
Net profit ___.i._____. §227727  $61.567 $430,351 " $403,407
Tarnings per-com, share - $0.11 $0.29 $2.05 $1.92

“Before  provision for depreciation, ~amortization “and ‘Federal ‘and

Slate income taxes. tIncluding. Excess profits’tax: and: Stite. insome;;

taxes . (estimated).. iBefore adjustments relating.:to - renegotiation  of
Ciovernment contracts, etc., applicable ‘to the ealendar. year 1942
Note—Provision for Federal excess profits taxes has.been -computed
without consideration ‘ot post-war credits, which  will. be- determined
ab- year-end.
wilh U, 8. ‘Government.

Renegotiation of 1942 Business Completed-— :
J. A. Downey, President, in letter to stockholders states: |
- Company has-completed the renegotiation of +its -1942  business.

)

Figures for 1943 subject. to’ renegotiation> of v contracts -

In:
‘September, “1943, an agreement was yveached: with {he .War Depart=~

ment; -Philadelphia © Ordnanece ' Distriet, "Price: Adjustment . Section,

Whereby the. company -agreed. to refund to the ‘War:Department: the
sum of ' $700,000 in full settlement of rencgotiation, pursuant ‘to:Sec-

tion 403 of the Sixth Supplemental National: Defense Appropriation .

Act, 1942, as amended.  Credit for $630,000 of this amount. (represent-
ing the 90¢ excess profits tax rate applied 'to the $700,000) has been
certified' by the U. S. Treasury Department “to “the -Price’ Adjustmént
Section. Of the balance ($70,000) $46,667 was paid om Sept, 14,1943,
and the remainder, $23,333, is peyable on Dec. 15,1943, . ¥

As ‘o result of the aforementioned renegotiation’ proceedings, and
conenrrent  with ‘an-examination by the Burean of Internal Revenue

“-of the company’s Federal income and excess profits -tax-returns for

the  years 1941 and 1942, the ledger ‘value: of .certain special. plant
Iacilities which had been fully amortized in 1941 and 1942 (over the
life of the then existing contracts) was testored to the accounts,  and
amortization was allowed over a. period of' 60 months accounting -from

June 1,/1941: other adjustments of. smaller amounts.were also macde. <. -

Through these changes the company incurred an additional Federal

tax liability at thecend of 1942 of $223,647, which’ was paid on'Oct. 18,

1943.  The net book value of 'special plant’facilities of the company as
or.Dec. 31,1942, was increased $247,823, as follows: - -

‘Cost Value of special plant facilities $357,895
Allowable amortization; June 1, 1941- 110,073
Net ‘increase of special plant facilities as at Deo. 31,11942 /5 $247.823

The retroactive effect on the surplus .account: as ‘of'-Jamn: 11943, .

as;a - result of -the aforementioned  settlement ol the. renegotiation
proceedings, ‘change:in: basis of amortization of special plant facilities
and the related adjustment of Federal income. and excess’ profits taxes
for the years 1941 and 1942, is as follows: : i o "

Decrease in net income for 1942
Increase in net income for 1941.

Lo 18 104,847

. Net reduction in surplus as of Jan. 1, 1943 < . 856,507
V. 158, p. 670, " i 3 A z

Eastern Utilities Associates—45-Cent Dividend—

A dividend of 45 cents per shére has been’ declared on:the comnon
stock, no:par value, payable Nov. 15 to holders of record Nov. 5, Dis-
tributions of 40 cents each were
16 last.” Payments during 1942 were ‘a8 follows: "
50 cents each; and Aug. 15 and Nov.
173105 :

Feh. 15 and -May: 15,

Ebascq Serviceé, Ine.—Weekly Input— * . s

For the week ended Nov. 4,'1943, the System ifiputs of ‘cliént operat--

ing ~companies of - Ebasco ' Services Inc., © which ' are. subsidiaries “of
American Power & Light Co., Electric Power, & Light Corp.sand
National Power ‘& Light Co., as
‘week during ‘1942 were as -follows:

‘Thousands of

5 -y ———llerease———-='

Operating Subs. of 1943 1942 .70 Amount o Pet, )
Amer. Pwr. & Lght. Co. 190,893 162,595 .28,208. .- 17.4 -
‘Elec., Pwr. & Lgt. Corp,. 97,640 79,053 . 19,587 1235
Nat'l, Pwr. & Lgt. Co.. 99,521 94,605 <. 4,916 5.2

- ‘The" ahove figures ‘do..not include the system. inpuls of

: any - com=
panies not appearing in both peri_nds.—vr 158, p..1824. > : A

Electrolux Corp. (& Subs,)——Earnings—

9 Months Ended Sept, 30— 1943 S0 19420y e 1194
SENek Aprofit;y, o $133,474 . $254,049  $1,347,260
iEarnings per shay 80,11 0 80L 3L '$1.09

“After Federal income and excess profits taxes. fOn 1,237,500 shﬁrcs
of common siock. 2 sy sl
I Nete—Net profit afier providing for Fedeial: income:. ta
three months ended Sept. 30, 1943, was $50,252; 1942, $8,366; and 1941,
5453,838—V. 158, p, 575, : 3 %

Endicott Johnson Corp.~-To Create New 4% Preferred
Issue—To Be Exchanged for 5% Preferred- :

According to a plan approved Nov.: 9 by the board. of directors,
“holders of the outstanding 5%
the corporation will vote al a special meeting- ealled for.Dec:+10,>1943,
-upon -a plan: for reducing the. annual  charge. for dividends ; on . the
corporation's $7,306,000 of preferred stock capital, -in lieu of a redemp-
_tion of the stock. out of treasury:funds or by public ‘or Drivate sale
,of other securities. George  'W. Johnson, - President.. states: that ‘the
present plan has. been selected by the dirvectors
sideration with Goldman, Sachs & Co., of many. alternatives,

The holder of each share of present 57 preferred stock,’ which- is
callable at any time at $105. per share
in, accordance with the plan become the holder, of one share of 47
preferred stock and . at the, same- time become “entitled” to- 2 special
cash: payment of $6 per share, bayable upon.exchange: of ' certificutes.
"The 47 . preierred stoek would he redeemable-at '$100-per . share. and
accrued - dividends; however, the letter to . stockholders , covering ‘the
‘plar states that the corporation has no present intention: of* calling
4% preferred stock for redemption, The usual “quarterly.dividend at
the annual rate of 5% would be payable on Jan.” 1, 1944, .and, quar-
terly dividends thereatter would. be payvable.at the ‘annual rate.of 4%,
The present: provisions of the corporation’s charier would 'in” all other
.respects apply. without change to the 47/ preferred. stock. « .- X

Earnings for the current. fiscal year, after ' taxes, but-subject.to
audit. and yeatr-end adjustments, are expected- to ‘compare.-favorably
with - those for the preceding fiscal year, -Net . working .capital- is. now
somewhat larger than that at Nov. 30,.1942, 'and the increase:is re-
{lected in larger ‘holdings of cash and government ; obligations, = Cash
“and government . obligations have  also incren‘sed,su‘nstantial\y-’as" a
result of decreases: in other current asset accounts.—V. 158, p.' 390. =

Fairbanks, Morse & €o.—Extra Dividerid— " . -
An extra dividend of $1 perf'share and the usual qhm‘b_éx'ly‘dividend
of 25 cents per share have been declared on “the common ;stoek, 'no
bar value, both,payable Deg, 1 to holders of record Nov.:10': An extra
Of 50 cents was disbursed on Sept. 1, last.—V, 158, p. 670, ¢+ = = .-

Faultless Rubber €o.—50-Cent Distribution-— -

A-dividend of:50 cents per share has been declared on the. common
stock, no pur value, payable Jan. 1 to holders of record Dec.: 15, Pay-
s ments made during 1943 follow: Jan. 1, 50 cents;

June 25, 75 cents; and Oct. 1,25 cents.—V. 158, p. 1347.

Ferro Enamel Corp.—To Pay 25-Cent Dividend—

A dividend of 25 cents per share has been declared on -the common
stock, par'sl, payvable Dee. 21 to holders of record Dec. 6. Only other
paymeni this y Was same amount on Sept. 22, Distributions of
25 cenis each were made on Mareh 20, June' 20 and’ Sept.- 19, 1942,
-—V. 136, p. 1440, o= w2 i T

448,041 -

made on .Feb. 15. May .15 ‘ahd Aug.

16, 40 cents.each.-~V./ 158, p.. .
) x s 2 has filed with the SE€

compared “with' the . corrésponding |

Kilowatt-Hotirs--

:for. the.

preferred stock and common”stock of -

after - careful. con-

and accrued :dividends, would -

April 1, 25 cents;

(M. IL). Fishman Co,, Ine.—October Sales—

* ‘Periad End. Oct, 31— 1943-~Month-—-1942'*. :.1943°-10 M0s.->1942 .
599,853 $589,694 . $5,075,250 $4,607,954

Sales . iioll
VL 158, . 1440,"

Follanshee ‘Steel Corp, (& Subs.)—Earnings:
i 151943 1942

. ENet: RO $636,190 . $303,871

Earnings per common share. i 82,48 $0.95

. "Alter depreciation, amortization of ‘Wwar facilities and provision fog

TFederal income taxes.. .

L The consolidatéd income’ statément for ‘the nine months endled Sept,
:.30, 1943, follows: Sales (net), $16,499,428;  cost of sales; 812,706,280
sell. exps., . $144,709; administrative; gnd general expenses;. $240,562; .
operating profit, $3,407,877; other income (net);. $72,357, gross income,
3,480,234, interest expense,. $38,753; taxes ( .
come . $280,883; depreciation, $262,130; amortization. of war
tacilitie: 285,278« provision- for contingencies and. vost-war, adjust+
uents, $600,000; provision  for Feceral income taxes, $1,377,060; neg
S Drofity $636,190.—V, 158, p. 670. s $on Ry

et profit -

" Food Fair S\t'orés; Inc. (& Subs.)mEarni‘n‘gs—‘

40 Weeks Ended— Oct, 2 143" Oct, 3, '42
Snles F SR = $31,694,699 $31,685,702
Profi, il *397,308 591,573
Earnings per common: share : $0.91 $1.47
Number . of: stores ‘in' operation . 5l 73 6

“After all eharges and ‘provision of $293,650 - for
income: taxes,

.. TAllL charges und provision of $450,350 for Federal and
State income 4

taxes for the same period of 1942V, 158, p. 710,

" Freeport Sulphur Co.—Earnings— i
Period Ended Sept, 30— - 1943-.3 Mos.~-1942 19439 Mos.--1942

PProfil s st e e $953,280 $856,619 $2,956,539 $2,645,648
Tederal income & excess Ko
profits tnxes»_,. 275,000 215,000 774,000 719,000

Net - profiti e ..o 0 S(i78’,“2’f;0

$641,619.$2,182,539 51.5126,64§.‘i

Earnings - per shar S $0.85 $0.80 $2.73 " H4q,
Portion of company’s net : %
oetarns. of Cubun-Am, :
. ‘Manganese Corp. incl, 5

in’net profit. 3 47,568 TLEBL ~ 170,959 203,763
Per shdre. . HERL 080,06 $0.09 $0.21 $0.26

“After.all charges, inelucing

depreciétion and- depletion but hefore
reserve for taxes.—V. 158, p. 671. s

General American Transportation Corp.—New Sub.—
The corporation recently announced ii has organized a ‘new aircraff

manufacturing company,  the Airborne ‘Transports,” Inc.. to produce
lurge‘ troop gliders.on the Pacific Coust,—V. 158, . 888,
General ‘Baking Co.—Estimated Earnings-- B

39 Weeks Ended——

Secpt. 25,43 Sept. 26,'42 Sept. 27,°44
Net -inc. before : Federal 'inc. taxes g

(est,) sy LBL e 5] it $3,143,000 :$2:816,177 ' 8986,188
Net. inc. aiter Fed. income 8. 1,240,826 1,301,016 680,470
Shares of com. stk. outstdg 1,578,697 1,578,697 1,578,697
Earnings. pergconunon share . 50,46 $0.50 80,10

Note—Estimated . Federal taxes in the 1943 © period “amounted  t
< 81,902,174 -and 'in the 1942 period to $1,515;161,—-V; 158, pri1277: g

- General Capital €Corp.—Deal With Otd Colony—

General “Capital: Corp., & registered open-end investment, company,
an application pursuant-to Section 6 (er of the
nent: Company-Act ot “1940° for an order exempting it from  the'
provisions: of Section 22 (di of said Act .to permit the conswimnation
of .a proposed transaction with Old Colony Investment Trust,-a regis-
tered closed-end - investment company, in which General proposes (e
‘dssuetits shares without the” imposition of a sales Joad. -
The:proposed transaction is'part of a proposéd plan-of reorganization
of "both . investment ‘companies, which, in - effect,. will ‘vesult” in: their
‘combination, | Under the terms of the proposed plan: of reorganization,
Old: Colony” is to.-eall for
-and.is to pay or make provision for the payment of all of its-liabilitied
sother  than - liabilities ‘to -its- shareholders s such, Thereafter, all, .of:
‘Old Colony's remaining assots texeept. a small - cash reservi
transferred to- General in exchange for shares of-General which, tuken
- at net asset.value, will equal the market value of the assets trunsferred..
- Old Colony. will- then liquidate and. distrtbute the shares of: Generat, te:
its shareholders.- Adjustments for, fractional shares will be made from:

the cash reserve, K

- A hearing on the application was held Nov. 10,--V,:158, P18 M550

General Foods Corp.—Earnings — ; :
(Including wholly owned subs. in U, §. and Canada)
End. Sept, 30— 1943--3 Mos.--1942" 194329 Mo§ < ‘1942

61,343,436
43,410,287

Period

5 $
Nel! sales L 157,287,334 161,260,507
Cost of “poods sold, in ]
cliid, - freight  charges
“Selling, adm., gen, exp.

41,809,642 126,416,006 115,764 952

Srand charges vl 9,643,160 . 7,436,887 - 28,080,201 * 25702156/
coProfits from operation 8,040,805 115
Olher=income ' .o ... 66,365 - 407,093
Profit before taxes & N % ' s
“eontingeneies - ..t - 8,591,835 8,127,170 - 27,425,038 - 26,306,208
Est.: U, " S.-income - {ax ! *it e
(inel,” surtax) 3,396,000 1,664,520 . 10,996,000 - 6,200,000
Est. U.-8. exe. prof. tax 1,712,000 2,615,000, .-4,712,000 . . 9,600,000
- EstsTovcign income & 3 5 !
Profits - tax oo 302,000 - - 276,477 + 795,000 580.000
TProv..for conlingencies e 269,000 1523 957,000

3,302,173

Federal and’ Stata.

‘redemption all of -itg outstanding debentures”

) .
167,386,262 .

other ‘than Federal ins -

will ‘he.

Neb” profit UL L5 3,181,835 8,960,205
Prov. dor divs., on p e » G5 v}
, ferred stock: [l 168,750 168,750 506,250
Net 'm'ofir, applic.. to . ! ERA I TR i
common stock ... 3,013,085, 3,133,423 . 8,892,116, 8,462,058 -
Net“profit per- share of * S 3 ; i
common  stoek "L _1_ $0.544 $0.597 $1.605 181611
*Including . proportionate - share of profits or losses.-of  subsidiary

‘companies not consolidated. - Provision for possible’ inveniory write-
down and ‘other adjustments at end of fiscal year.: As the provision
for contingencies’ made in - the first two ‘quarters”of 1943, totaling
© $1,523,672, is considered: at the present:time . sufficient to. cover. po
. Anyentory writedowns ‘and- other year-end adjusgmients, no, provis

olr 18

. being made for contingencies in the third quarter—V. 158, p.1857. . .}

" General Motors Corp.—Subcontracting’ in’ Michigan
Order's totaling $384,307,433 were received by’ 4,913 Michipan firms
from General Motors in’1942. according to an-analysis just completed
,of the corporatjon’s purchasing records.. This. was, an increase of 86%%,
Jover the figure for 1939, last normal year of peacetime business, Y
.+ Michigan stood first among the Statés in dollar volume of business
- “with - General . Motors, accounting for 28/ of the U..S. total '0f
,81,390,572,624 in 1942, It.was also first in number. of firms doing
business with “the corporation. Number. of Michigan: subcontractors
‘and suppliers. furnishing ‘war materials or services to General Motors
«in 1942 was 28 -of ‘the U. S..total and represented an' increase: of
39, over the 1939 figure. In 1919, 3,516 companies transacted husie
‘ness totaling $206,120,130° with GM.—V, 158, p. 1857. : Z -

‘General Precision Equipment Corp.—Earnings—
9 Months Ended Sent. 30-— v
“Consolidated net profit . .
“After provision for depree
tax and excess profits tax,
Subject to rencgotiations
¢ ments.—V, 158, p. 486. °

1943

atlon and for estimated Federal income
reduced by a post-war credit of $222.348,
pt war: contracts and to- year-end adjust=

/ f

sible”

81,097,276 -
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General Printing Ink Corp. (& Sub.)—Earnings—

9 Mos. End. Sept. 30— 1943 1942 1941 1940
. Operating profit _ £l $853,715 $719,227  $1,403,599 $883,984
JOther income L& U 2 45,221 42,195 61,657 42,773

Gross, income Ll ilos $898,937 $761,422 $1,465,257 . $926,758
‘Other  deductions .. . 138,728 147,750 204,091 170,032
Prov. for Federal taxes

(norm. & exe. profit) 341,295 291,414 514,783 197,006

Net. profit .. $418,914 $322,268 $746,383 $559,720
Shs: com., stk. - 735,000 735,000 735,000 735.00Q
Earninys per share.... $0.36 $0.80 $0,55

$0.23
—V. 158, p. 1132, s
General Refractories Co,—Earnings—

Period End. Sept. 30— 1943-—3 Mos.—1042 1943-—Year—1942
Web. gales. . Cuinisl i $5,874,412 . $6,764,084 $25,447,077 $24,660,826
Cost "of- sales and ‘exp.

of operations L.ilil. 5,201,549 5,668,186‘ 22,014,458 19,983,542
Gross-profit bef, oth. . A
income 2R tE T ©$672,863 $1,095,898 . $3,432,619 . $4,677,284
. Other inc, from various ¢ ¢
SOUrCes Ll Ll 29,935 105,295 147,900 212,742
,' PraQGere il Tt $702,798  $1,201,194 ' $3,580,519 $4,890,026.
Depr., depl; & amortiz, 190,976 191,777 752,628 687,988
.Corp. and prop. taxes.. 127,433 152,664 545,184 576,087
Amortization A 186 649 4,500 11,729
Interest ... = 20,343 24,026 87,150 87,371
Other. deductions .._.. 7,724" 66,909 246,749 198,288
Fed, and Penn. income ; ’
taxes & exc. profits !
tax (est.) ____}3 _____ 165,504 521,211 988,929 2_.305,373
Net ihcome .. il $190,634 $243,957 $955,317 $1,023,191
tEarnings per share... $0.40 $0.52 $2.04 $2,18

tOn 469,713 common shares (no par).
Notes—(1) Net income for the 9 months of this. year totaled $563,736
or $1.20 per share, which compares with $674,943 or $1.44 per share
. for the same period of 1942.

Balance Sheet, Sept. 30, 1943 *

. Assets—Cash in banks and on hand, $2,040,214; U. 8. Govt. secur-
“ities, '$349,074: accounts receivable, less reserve, : $2,624,383; inven-
tories, '$3,020,143; accrued’ interest receivable, $198; post-war refund
of excess profits taxes (est.), $5,000; miscellaneous investments, $17,814;
investment in Northwest Magnesite Co. (4,000 shares: common - stock,
less reserve, $550,000; notes receivable and accruéd interest, $668,601),
*$1,218.601;. deferred accounts, $311,947; repair’ parts, ete., $541,350;
“patents, at cost, net of amortization, $543; real estate, buildings, ma-
chinery, equipment, mineral lands, etc. (less reserve for depreciation
and depletion of $6,605,381), $11,344,049; total, $21,473,316.

Liabilities—3% % notes due within one  year, $200,000; accounts
payable, trade and others, $542,167; accrued accounts, $641,775; 3% %
" promissory notes due Jan, 1, 1957, $2,292,000; reserve for contingencies,
$192,171; capital stock and ‘surplus, $17,605,204; total, $21,473,316.—
V. 158, p, 1132;

General Shareholdings Corp.—Div. in Cash or Stock—

The directors have declared the regular quarterly dividend of $1.50
on the $6 cumulative convertible preferred stock .(optional stock dlvx.-
dend series) payable on Dec. 1, 1943, to holders. of record Nov. 1(?.
1943, and have also declared a dividend of $1.25 on account of divi-
dends in arrears, with the same payment and record dates. In lieu of
cash, stockholders, at their option, may receive for the aggregate of
the two dividend” sommon stock at the rate of '121/1500ths of one
- share for each share of preferred stock. ;

Distributions of $1.50 in cash, or 44/1,000ths of one share of common
stock, were made on the $6 preferred stock (optional stock dividend

"series) on March 1, June 1 and Sept. 1, this year.—V, 158, p, 1637.

Georgia & Florida RR.—Weekly Earnings—
10 Days End, Oct. 31 Jan. 1 to Oct. 31
1943 1942 1943 1942
Operating revenue..... $54,475 $47,328  $1,684,718 $1,485,969
-V, 158, p. 1858.

Gilbert Paper Co., Ine., N. Y.—New Control—

It has been announced that Samuel A. Gersten, who has been
associated with this concern for the past several years in a sales-
managerial capacity, has purchased the company outright. Thc_a com-
pany is one of the leading houses in the wrapping paper. distributing
field in New York City. . < 3

Mr, Gersten succeeds W. Norman Frenkel, who founded the company
in 1899, and who is retiring from active business. The organlzat{on!
will. continue to operate with the same personnel as heretofore with
Mr, Gersten at its head.

Gillette Safely Razor—Income Account—

9 Months Ended Sept. 30— 1943 1942
"Profit from operations ot $7,656,243 . $6,858,313
Depreciation .. e 229,002 213,285
Foreign and- domestic = income, excess profits

and U. 8. capital stock taxes.. ... .-—-... 5,066,895 - 4,379,992

Net income .. $2,360,346  $2,265,037

Amount- earned per share of preference stock $8.39 $7.79
Amount earned per share of common stock. .. 0.65 0.58
On Sept. 29, 1943, the company executed a contract with the Price
Adjustment Board of the War Department wherein.it was “agreed,
upon the basis of prior renegotiation, that no excessive profits were
realized- on  War and Navy . Department contracts during 1942.—
"~ V. 158, p. 1637. A :

Good Humor Corp.—Estimated Earnings—

The estimated net earnings.of corporation for the year 1943 will
-be slightly in excess of $216,000.

The board of directors has declared a dividend of 50 cents per share.

payable Nov. 10, to stockholders of vecord Nov. 5.—V, 156, p, 1774.

Goodyear Tire & Rubber Co., Akron, Ohio—To Spend
- $30,000,000 in Tire Program— :

With the . award of contracts for the construction of a 256,000
square foot addition to the Gadsden, Ala., plant. on Nov. 10, P, W.
Litchfield, Chairman of the board, announced that the company’'s
$30,000,000 tire expansion program is now fully under way.

“Parts of this program are already completed,” Mr, Litchfield said.
“That which remains will be completed with all possible speed: so
that Goodyear may. carry its full share of the job of processing the
country’s mounting supply of synthetic rubber.”

Plant additions have been held to a minimum in the Goodyear
program, Mr. Litchfield declared, The bulk of the program is devoted

to new. and modern tire and processing equipment which'is being or'
will be installed:in existing buildings. Needed additions at'the Gads-:
den, - Ala., and Jackson, Mich, tire plants and the Decatur, Ala,

fabric plant were the major exceptions to this rule. d

One tire plant which had been converted to the manufacture: of -

three-inch cannon and another tire plant which had been converted
to the production of 50-calibre machine gun bullets, are now being
re-converted to tire production. ) -

The production of much non-tire military equipment is being moved
to sub-contractors and newly leased space in several parts of the

country to make room for the return of tire production at the Akron-

and Los Angeles plants, the announcement said. )

Heavy emphasis is placed upon. additional rubber milling equipment
in the Goodyear expansion prgoram. Mr. Litchfield explained this by
pointing out that synthetic. rubber is more difficult to mill than
natural crude yubber and requires about 20% more machine capacity
to obtain an equivalent tonnage of milled stock,

To Pay Dividend of 50 Cents—

A dividend of 50 cents per share has been declared on the common
stock, no par. value, payable Dec. 15 to holders of record Nov. 15.

igitized for FRASER
tp://fraser.stlouisfed.org/

.Similar payments were made on March 15, June 15 and Sept. 15, last. *

Disbursements during 1942 were as follows: March 16 and June 15,
37% cents each; and Sept. 15 and Dec. 15, 25 cents each.—V, 158, p.
1732,

(W. T.) Grant & Co,—October Sales Off 2% —
Period End: Oct. 31— 1943—Month—1242 " 1943~-10 Mos,—-1942
8 $

(E T O R e R
—V. 158, p. 1637,

$ ~3
14,810,329 15,111,378 125,400,841 114,282,502
(H. L.) Green Co., Inc.—October Sales Off 0.3% -

Period End. Oct. 31— 1943—Month-—i942 1943—9 Mo«.—1942
Stles. oo Lg it bl onT $5,917,019 $5,935,509 $46,555,053 '$42,699,273

In October, 1943, the: company had in operation 151 stores, as
against 152 a year earlier.—V, 158, p. 1473,

Greenwich Gas Co.—New Director—

Edward ‘K, Warren of Field Point, Greenwich, Conn., has been

-elected a ‘director to succeed the late William E. Finch. Mr. Warren

is a director of Carpenter Steel Co. and a trustee of the Diocesan

Investment Trust of the Diocese of New York.—V..157, p. 2250.

: Gulf Qil Corp.—New Plant Opened—

J. Frank Drake, President, on Oct. 29 announced that the company
had put into operation: a thermofor catalytic cracking plant at its
Port Arthur, Texas, refinery. The new units, the second of this type
to be completed ‘since its development several years ago, produce

“butylenes, the basic ingredient of butadiene used in'the manufacture

of synthetic rubber, and also a blending component of aviation grade
asoline, :

g The butylenes . will be turned over to the nearby Noches Butane
Products Co. plant, organized jointly by Gulf, Socony-Vacuum,. Texas,
Atlantic, and Pure oil° companies, where it will be further processed
into butadiene. This will be sold to the Goodrich and Firestone Rubber
companies for the manufacture of synthetic rubber, the announcement
said,

The blending component -of aviation gasoline will be used by the
Gulf. 'Mr. Drake said the amount of this material produced by the
Thermofor unit. will be sufficient to permit the refinery to double its
present outlput’ of aviation grade fuel. 4

In order to get the Thermofor process into production as soon as
possible and to conserve steel and manpower, the plant was completed
by “adding catalytic, cracking and regenerating equipment to thermal
cracking facilities heretofore used for producing motor grades of gaso-
line,  The construction was done under high priority ratings and in
close cooperation’ with.the PAW, WPB and the Defense Plant Corp.

The new unit is the fourth producing products needed for war com-

pleted by Gulf Oil Corp. during the past several months. It was pre-

ceded by the opening of a toluene plant at Philadelphia on July 2 and
by’ the completion of Houdry and alkylation high-octane gasoline plants
al Port Arthur early in the year.—V. 158, p. 1637.

Hackensack Water Co. (& Subs.)—Earnings—
9 Mos. Ended Sept. 30—

Gross operating revenue_._____
Gross non-operating revenue
Net earnings .. .o..-o....
Interest charges (net)_.__...

1943 1942
$3,315,866 © $3,195,887
9,846 8,596
$1,650,066  $1,570,265
394,803 395,544

Retirement 248,220 246,044
Federal income taxes: Normal and surtax..__ 323,250 330,225
Excess profits tax = 78,000 83,025
Balance available for dividends_._._... .. . 0 -$605,793  *$515,427
—V. 158, p. 889. i

Hamilton Watch Co.—Earnings—

Period End. Sept.30— 1943—3 Mos.—-1942 1943—9 Mos.—1942

Bales e 1 $2,405,679 = $2,899,384 $7,801,585 . $5,866,891
Cost ' of .sales... Ll 02,090,087 2,207,774 - 6,467,272 4,586,915
Sell., adv, & adm. exp. - 183,526 201,243 597,584 613,902

Gfoss prbfit oA :$132,065 $490,366 ' . $736,728 $666,073
Other income ... 9,285 3,212 15,808 28,682

Toial Income iU $141,350 $493,578 $752,536 $694,755
Payment: under pension

plan——for past service 129,405
Amort. of emerg. plant

facilities’ ciu o los 35,509 21,829 102,575 52,262

Profit bef. inc. taxes $105,841°  $471,750 ' $649,962 $513,089
Prov. for' income taxes

(State & Federal._. 143,000 282,000 223,000

Net: income:__oulins $105,841 $328,750 $367,962 $290,089
Earns.. per pfd. share.. $3.23 $9.95 $11.22° - $8.78
Earns. per conl. share. $0.15 $0.72 $0.57 $0.37

“Provision  for income taxes
quarter.

Note—No provision necessary for excess profits tax.—V. 158, p. 672,

(State and Federal) made in first

. Hancock 0il Co. of California—Earnings—

9 Mos. End. Sept, 30— 1943 1942 1941 1940
Gross oper. income.-... $1,664,989 $1,898,194 $1,682,779 $1,749,428
2Costs, oper. & gen. exp. 1,297,765 1,624,924 1,347,716 1,442,136
Intang. develop. costs. 15,364 22,596 91,022 121,321
Depre., depl. & aband.. 90,878 99,849 75,632 83,728

Net income _.__.__ =" 1$260,983  $150,826  $168,409  $202,244

*Including raw materials, operating, selling and administrative ex-
penses, State, county and Federal taxes. fBefore allowing for dividends
received amounting to $4,370.—V. 158, p. 1637,

(M, A,) Hanna Co.—Earnings—

Period End. Sept. 30— 1943-—3 Mos.~—1942 1943—9 Mos.—1942
Consol. net income____ *$1,113,477 *$1,080,307 1$2,998,805 $2,915,036
Earns. per com. share_ $0.93 $0.90 $2.47 $2.39

*After all charges including interest (and provision of $640,312 for
Federal taxes in 1943 and $572,345 in 1942). {Provision for taxes was
$1,859,425 in 1943 and $1,362,924 in 1942.—V, 158, pp. 1732, 1577,

Hazel Atlas Glass, Co. (& Subs.)—Earnings—

~———23 Mos. Ended—-~  —~———Years Ended——
Period— Sepl. 25,'43 Sept. 26,42 Sept. 25,'43 Sept. 26,'42
Net sales, royalties and

other oper. revenue.. $14,196,376 $11,843,827 $53,508,617 $45,497,874

#Cost of goods sold.... - 9,900,434 ~ 8,656,173 38,366,052 32,287,711
Prov, for depreciation_.. . 189,592 197,218 779,928 802,177
Sell,, 'gen, & adm. exp. 843,885 796,378 3,503,651 - 3,263,285
' Gross operating profit = $3,262,465 $2,194,058 $10,858,985 $9,139,701
Other incdme. 28,912 11,917 99,844 44,834
“Total income__.__ ... $3,291,377 $2,205,975 $10,958,828 $9,184,535
Prov. for doubtful accts.
" and contingeneles_.__ - . ... ' ______ 55,250 55,250
Loss on property retired
or sold (net)._._.____ 833 10,580 26,016
Miscellaneous charges... 4915 29,176 5,133
Settlement. of law suit- =~ ____.. = L___. 227,500 *. siaesis
tProv, for Fed. inc.taxes ’
(estimated) _..._.l_ ° 2,561,220 1,536,725 8,269,010 6,671,140
Net, profit_ . . . .. $723,902 $663,502 $2,367,312  $2,426,997
Cash dividends_..._..___ 543,011 543,011 2,172,045 2,172,045
Capital shares outstdg. 434,409 434,409 434,409 434,409
Earnings per share._._. $1.67 $1.53 $5.45 $5.59

*Including materials purchased, maintenance and repairs, labor,
royalties paid, taxes and other operating costs. fIncludes an addi-

tional amount in anticipation of the requirements under pending tax

legislation. i
Note—(1) Hartford-Empire royalty payments made and the share of

net income not received have been omitted from the statement in con-
formity with the procedure adopted for the year 1941,
(2) Credit has not been taken in ‘the profit and loss account for

- post-war credit (of -approximately $708,000, for the year ending Sept.

25, 1943, and approximately $430,000, for the year ending Sept. 26,
1942) ‘which amounts will be treated as deferred income, Had it been
included, in the profit and loss account, the net profit would be $3,075,~-
311, instead of $2,367,311, for the year ending Sept. 25, 1943, and
$2,856,996 instead of $2,426,996 for the year ending Sept, 26, 1942.—
V. 158, p. 1859,

Hercules Powder Co., Ine.—~Earnings—
(Including Subsidiaries in Canada and England)
9 Mos. End. Sept, 30— 1943 1942 11941 11940

Net sales. of goods and
s2rvices $91,940,775 $85,290,539 $58,940,341 $37,318,441

“Profil from operations 19,354,551 21,137,318 113,448,105 - 6,521,965
Other income _..__.._ 173,947 31,40p 41,622 141,711
Total income ......_. $19,528,498 $21,168,718 $13,489,727 $6,663,676
Prov,  for 'contingencies . 950,000 SLHLE R T el B ek el
- Fed. cap. stock tax._._ 213,344 234,375 275,290]
Federal income tax._.. 11,699,994 3,417,102 2,576,754( 2,901,498
Fed. excess profits tax §12,421,269 13,751,090 6,260,397 S
Other deductions ... 20,621 622,694 20,655 17,942
Net earnings __._._. $4,223,270. $3,143,457 $4,356,632 $3,744,236
Divs, on preferred stock 393,696 393.696 393,696 393,696
Divs. on com, stock..__. 1,975,065 2,106,736 - 2,370,078 2,370,078
tEarn. per com. share. $2.91 $2.09 $3.01 $2,54

*After depreciation and amortization of $3,232,918 in 1943, $3,628,308
in 1942, $3,998,554 in 1941 and $2,637,915 in 1940. tOn 1.316.710
shares of common stock. fIncludes $45,541 foreign Income and.excess
profits. = §After deducting post par . credit of $1,380,141.  iIncludes
subsidiary in Holland.

Consolidated Balance Sheet, Sept. 30, 1943

Assets—Cash-on hand and on deposit, $5,558,178; U. S. Government
securities—at cost (including U. S. Treasury tax notes applicable to
Federal taxes), $31,662,046; accounts receivable (less reserve of $782,-
3217),$11,898,381; materials, supplies, and work in process, $7,748,003;
finished = product, $5,221,087; U. S. Government cash deposits un-
expended (per-contra), $6,012,609; post war U. S. tax credit (est.),
$3,092,083; miscellaneous assets, $106,967; fixed assets (less reserve
for . depreciation of = $30,427,184), $17,262,000; good will, $5,000,000;
deferred charges, $407,60Z; total, $93,968,956,

Liabilities—Accounts ‘payable, $4,471,384;  accrued accounts, $3,328,-
955; contract advances, $2,503,730; preferred dividend, $131,232; Fed,
taxes (estimated), $21,816,670; U. S. Government cash deposits un-
expended - (per contra), $6,012,609; deferred credits, $100,247; reserves
(insurance - including - $216,553 estimated liability on claim, $1,346,~
723; pensions, $4,266,056; - contingencies, $2,380,000; miscellaneous,
$146,053), $8,138,832; 6% cumulative preferred stock (par $100), $9,-
619,400; common stock (1,355,668 shares no par), $16,945,850; capital
surplus, $4,112,456; earned surplus, $18,365,066; treasury stock—at
cost - (8,706_shares preferred and 38,958 shares common) Dr$1,577,475;
total, $93,968,956.—V. 158, p, 1732, - :

Heywood-Wakefield Co.—Earnings—

9 Mos. End. Sept, 30— 1943
*Net profit .. ._: 1$280,725

®After all charges and taxes.

tNet earnings alfter provision for. all charges,
profits taxes, and reserve for contingencies.

Richard N. Greenwood, President, states: :

Sales for the nine months were 65% in excess of those hilled in the
same period a year ago, 72% of which were for the War Services,

As previously reported, ‘both the parent company and its Canadian
subsidiary -are. subject to excess profits taxes, and the amount of
$1,150,000 has been reserved to cover both United States and Canadian .
tax obligations upon income for 1943 to date.” Of this amount $90,000
is subject to refund by the United States and Canadian Governments
following termination of the War. Company has, however, exercised
its right under the debt retirement provisions of the excess profits
tax law to use a proportionate part of this post war refund, and  the
amount shown in the balance sheet is stated after giving effect to the
credit arising out of the retirement of debenture bonds on June 1,
1943. Additional credit will be available for this purpose since the
directors have authorized a further retirement of debenture honds
in' the. amount of $50,000 on Dec. 1, 1943.

Reserve for contingencies was increased by the amount of $75,000
in the third quarter of ‘the year, making provision.of $325,000 for
the year to date, compared with $250,000 in the corresponding nine
months of last year. Total reserve for contingencies now stands at
$725,000.

War production continues to dominate company operations. Until
renegotiation of the year’s operating results has been completed,
earnings figures quoted .must of necessity be subject to revision, and
any change in that connection would, of course, affect the company’s
Federal tax obligations,

Consolidated Balance Sheet, Sept. 30, 1943

Assets—Cash, $528,759; U. 8. Treasury tax savings notes, $1732,488;
U. 8. Treasury 7% certificates of indebtedness, $250,000; trade notes,
acceptances and accounts receivable (less reserves of $146,292), $2,018,~
678; inventories, $2,998,696; mortgage notes receivable, $410,428; in~
vestments in affiliated companies—at cost, $65,418; sundry investments
—at less than cost, $17,572; post war refund of excess profits taxes
(est.),' $70,000; property, plant and equipment (less reserve for depre-
ciation of $2,707,880), $2,996,016; good will and patents, $1; deferred
charges, $88,608; total, $10,176,563. "

Liabilities—Accounts payable, $599,004; accrued -taxes, payrolls and
commissions, $477.326; Federal and Canadian taxes on income (est.),
$1,283,868; 5% 10-year registered debenture bonds—due Dec. 1, 1946,
$409,200; reserve for contingencies, $725,000; series B, 1st pfd. stock,
5% cumulative stock (par $25), $3,487,000; common stock (par $25),

1941
$301,861

» 1940
$178,604

1942 >
$262,909

income and excess

$1,500,000;  surplus unclassified balance at Dee. 31, 1936, $1,145,137;

earned surplus, "$550,028; total, $10,176,563.—V, 158, p. 1732,

Holly Development Co.—Earnings—

9 Mos. End. Sept. 30— 1943 1942 1941 1940
Net earnings _._ s $41,640 $31,332 $42,452 *$33,760
Dividends paid ..__.___ - 217,000 27,000 27,000 27,000

Balance, surplus_.._. $14,640 $4,332 - $15,452 $6,760
Earned surplus Dec. 31. 337,757 330,865 325,111 309,420

Total earned surplus e

Sepb. 30, Ll atl ol $352,397 - $335,198 $340,563 $316,180

“After providing $7,126 in 1940 for loss on abandonments,

Balance Sheet, Sept. 30 :

Assets— 1 1943 1942.-.: 701941 it
Capital assets (net) ... .- $55,377 $58,817 $58,975
Investments and advances . 264,489 264,489 ' - 272,614
Marketable securities ...__.. 12,500 12,500 12,500 -,
U. S. Treasury obligations_ 56,030, 5 iz oaw Soniiel
Accounts receivable _.__. 16,408 + 36,457 30,958
Inventory ... 422 . o 438 1,041

11 ¢ R 369,683 386,663 386,245
Deferred charges ... 3,799 1,607 2,221

Total $778,708 $760,970 $765,085

Liabilities— )
Capital stock ($1 par)_ ... ... $900,000 $900,000 $900,000
Accounts payable ______ .. __ 2,530 3,439 3,715
Claims against closed banks . 531
Taxes accrued 3,045 8,832 9,632
Reserve for dividend.....- & 9,000 9,000 9,000
Reserve for Federal income tax- 15,278 8,044 5,717
Earned surplus .. ___ 352,397 . 335,198 340,563
Distribution to stockholders. Dr503,542 Dr503,542 Dr503,542

TOLAL * ot i miadirismms e s $778,708 $760,970 $765,085

—V. 158, p. 578.
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.- Heyden Chemical Corp.—Dividend No. 3~

A dividend !
common stock, par 8$2.50, payable Dec. 1 to holders of record Nov. }9.
Similar. distributions. were- made on June 1 and Sept. 1, last.—-V. 138,
D, 1473; \ .

Ilonolulu Rapid Transit Co., Lid—Earnings—
Period End. Aug. 31— 1943—Month—1942 1943 —8 Mor,—1949

Gross earnings ..o $436,042 $379,228 83,571,946 - $2,465,224
dperatmg exglr)cnses 286,086 . 195,172 = 1,991,144 - 1,301,399
Net rev. from transp. $149,956 $184,057 $1,580,802 " 31,163,825
Otuer revenue. ... ... D12 2,039 6,010 10,404
Total revenue. . . ... $149,944 $186,096 $1,586,813 $1,174,22§)
Deductions, taxes, - ete. 132,592 174,590 © 1,430,520 - 1,013,843
Net ‘revenue. ..jh. . i 817,352 $11,506 $156,293 $160,38b‘
=V, 158, p: 1732, " 5 i ¥

Houston Oil Co. of Texas—Earnings-—
(Including Housten Pipe Line Co.)

Period End, Sept. 30 1943--3 Mos,—1942 = 1943—9 Mo05,—1042 *
Gross earns, {rom opers, - $2,318,090° $1,751,042 86,591,989 $a,(581,b0:2
Oper. & gen. . exps,, inel, =

taxes (other than Fed.

INeOme )i i e a1 185,700 848,678
Ine, from operations.  &1,182,390 $902,364  $3,369,488 83,007,955
Other income . Gl SN 22,858 17,934 58,607 48,380
Amt, avail, for int., : ; i
deprec.. and depl...  $1,205,248 ' §920,298 - 33,428,095 3,056,335
dnt. on honds & notes. 87,037 92,243 268,030 283,641

Amort. of debt discount .
and expense.. ... .. 6,651 19,327 20,451
Deprec. & depletion. 402,006 1,189,439 1,201,959
<Prop. retired & aband, s 89,123 150,912 194,552
Fed, income {axes, cst. 106,630 100,900 432,137 449,200
Net profit_. $539,918. . $229,375 - $1,368,252 $906,533

Earnings for 12 months ended Sept, 30, 1943: Gross earnings from

$4,397,970; other income, $69.037; amount svailable for interest, depre-
ciation and depletion, $4,467,007; interest on bonds and notes, $360,891;
.amortiaztion of debt discount and . expense, $25,852; depreciation’ and
depletion, $1,573,574; property retived and abandoned, $231;724; Federal
.income taxes (estimated), $663,928; net. profit, $1,611,035.—V. 158,
. 1348,

Illinois Central RR.—Liquidates RFC Debt—

‘The company, it was recently repotted, has paid the RFC 815,000,000,
thus liquidating its indebtedness to the RFC.—V. 158, p. 1859.

Indiana Harbor Belt RR.—Earnings— L
Period End. Sept. 30-— 1943—Month=-1942 1943-+9 Mos.—1942

Railway ‘oper, revenues ‘$1,406,613  $1,321,364 $12.525,769 $11,818.406
Railway oper. expenses 1,146,037 893,458 - 9,119,211 . 8,114,891
JRailway tax acernals. . 55,789 157,592 © 1,313,604 - 1,613,477
- Bquip. & joint fac. rents 110,327 93,675 1,035,325 961,»177

Net, ry, oper, income 594,460 $176,639 '31,057,649 $1,128,661
Other income ... . ._ 5,372 3,102 54,950 38.2@'7

‘Total income . .. $99.832 $179.741.° 81,112,509 /31,187,198
Miscellaneous deductions 3,174 3,124 27,637 27,784
Woal 1used, Cuaca€ar L 4,00 41,131 30,454 316,309

f
Net income. . .0
=V, 157, p. 1573.

Inland Steel Co.

_3 06,508

55,012 $134,886 §763,035

(& Subs.)—Income Account— ;
19439 Mos.—*1042

Period End, Sept. 30— 1943—3 Mo0s,—1942
+Net income. —.. 810,474,256 811,135,974 $31,941,421 $34,511,983
Int. on honds es 273,925 283,013 821,787 965,313
. Depreciation & deplet... 2,520 554 2,606,553 6,911,203 - 5,865,780
Prov, for post-war and

- other —odjustments.. VAL AL S —elees 1,500,000
. Prov. for Fed. normal

income tax. ... i, .. 1,513.060 1,462,000 - 4,423,000 4,463,000
Proy. - for - Ped. excess :

profits - tax. ~ien03,236,000° 4,720,000 11,047,000 13,638,000

Net . earnings. .. 82,930.777  $2,642,400  $8,738,431  $8,079,390
Earnings per: share... $1.80 31.62 $3.35 $4.95

“Encome account for nine months ending Sept. 30, 1949, as previously
reported, for proper cemparison; has heen adjusted to provide for pro-
portion of $2.000,000 charged to income at the end of 1942 for post-war
and other adjustments, and has also. been adjusted in respect to poste
war eredit against ‘eéxcess profits tax, *Deducting administration ex-

. pense and all charges.for repairs and maintenance.

A statement following the report has the following:

This quarterly report shows that the earnings ‘of the company are
being mainfained at rates elosely approximating . the-levels realized
during the preceding quarters of the year, despite incrensed costs due
1o _both materials and labor, .

Tull eapacity production is being continued and it is:hoped that the
results of our operations during the fourth quarter of this year will
eompare favorably with the three previous quarters,

83,000,000 Bonds Purchased Oct. 1. »
The divectors authorized the puichase as'of Oct. 1, 1943; of $3,000,000
The resulr-
ing reduction of the compuny's funded deht enables it to apply against
. dts excess profits tax for the current year a substantial amount.of
+ the posl-war credit,

“

Nenegotintion s

In the-report for- 1942 - attention was called to the fact that. the
company was conferring -with Government agencies. in respect to a
possible’ lability under the Renegotintion Act. As a result of such re-

« megotiation, pursuant to Section 403 of the Sixth Supplemental National

Defense Appropriation Act, 1942, g amended by Section 801 of the

Revenue Aci of 1932, it has been found that no excessive profits have

been realized by the compuny during its fiseal, year ended Dee. 1, 1942,
Ve New Blast Furnace :

In the aunual report:for the year 1942, information was submitted

;B8 to the progress which was being mace in the const ruction of two new

blast furnaces and coke ovens for the Defense Plant Corp.  Notwith~
standing delays beyond company's control, this work has now progressed
to the point where half of the coke ovens sre now producing coke. The
balane2 of the ovens and one blast furnace will g0 into operation some
time during the month of Nevember, : g

$1.50 Year-End Dividend—

The directors have declared a vear-end dividend of $1.50 per ‘share
on the capital stock, payable Dec. 1 to holders of record Nov. 12,
Distributions of $1 per share were made on March 3, June 1 and
Bept. 1, last.  Payments during 1942 were as follows: March 2, June .1
and Sept. 1, $1 each; and Dec. 1, a year-end of $1,50. =

Completes 50 Years of Service—

It is Announced that on Oct. 30, 1943, this company completed 50
Teors of service, haying been founded on Oct, 30, 1893, . During its
first year of operation the company rolled 5,600 tons of steel, and
iust before World War II production had climbed to 3,300,000 tons
ennuaily.—V, 156, p. 673,

International Machine Tool Corp.—Proposed Merger—

A proposal to merge into this company the Detrola Corp., radio
cnd electronics equipment manufacturer, under the .nume of Inter-
rarional Detrola Corp., as a step in Inunching the latter into a diver-
sified field of post-war indusiry was announced on Nov, 8 by the two
onrds of directors in letters to stockholders, -

{NO. 31 of 20 cents per share has been declared on the’

3,222,501 . ' 2,673,646

“ project

. ration will consist of ‘490,000 shares of

“amounted to 822,239,000.
182,065,000 after reserving $5,237,000 -for income .and - ex i
tases. This compares with net sales of $18,035,000 and 81,105,000 in '
“ bet profits for the fiscal year ended Oct. 31; 1949,.aiter - tentalive

‘Tor income and excess profits taxes.

-.operations, $8,515,341; Operating. and general expenses, mcmding t'nxes e
«(other than Pederal-income taxes), £€4,117,371; income from operations, i

I

-9 Mos. End; Sepr. 30-~. 1943 .0 1040157 401941 o
Total income ____ . 82,580,554  $2,218,636" $2,899,762
Int. and hond exp 153,2¢5 167,472
3 29,900 ¢ iy ;
B 51 2 S O 0 $239,500 1622,400- /235,788
Prov'sion for deprec. & R A S o
obsolescence ... 863,325 +448,700 . - 375,051
Net incoine, without - ] : A B LA S
deduct. for depl.. $1,294,534 $1,162,383 - $1,661,190 /81,363,400
“Barns. -per” share. $1.10 $0.9877: /o 14T i r . 8115

€. Russell Feldmanh, President

‘Four main buildings comprise Some 275,000

.. Strengthening of International's bid for post-y ar, nctivily and. the
enlistmeht of dts larger capital for Detrolu's: pencslime “program. of

RN

"making quality precision’ radio and ,Other’ equipment: were listed‘uby
of hoth conc¢erns, as prineipal.objectives :

of the statutory merger. 3

Both ‘companies are engaged deeply. in'.war
modern plant in Detroit employs some 1,950 persons'in making military
radio-and other service items exclusively, ~Pre-war: products. included
portable ‘and home. radios, record changer )

are deetOf Tloor space.

International has machine tool plants in Elkhart,and Indianapalis,
Indiana, which employ more than 1,350 . persor
commercial welding division at South Bend, Ind.. } T

Products: of International inelude "heayy' duty and“full-auntomatic
turret lathes and superfinishing machines,‘and.in addition: the -corpo-
ration does direct preduction on military. automotive units.

Design. and building of machine tools: will -continue to be a major
of the merged companies, and the’ organization expects: after

release
business
declined
for war. o 2463
The merger: calls for the issnance by International.of "an’ additional
152,000 shares of its common stock in order: to; effect. the ‘exchange
with. Detrola stockholders who will receive one “share of International
for -each '18:10th shares of Detrola.  When the “merger - is ‘completed
the entire ‘issued and outstanding capital*stoek of the surviving corpo«
f 81 par value-common’ stock,
Net  sales of Detrola  Corp. for the .10 . months, to.. Qct. 31" vwere
$8,190,000 and included a monthly range of :$260,000 in February to
51,640,000 in October,. Unfilled contracts ow. Sept.; 30, were approxi-
mately $21,000,000. i 4 Ay L e e y
Net sales of International for eleven months ending Sept, 30, 1943,
Net profits. for’ the/same. period. without
elfect of possible price adjustments. on Government. contriets - were

in this " field, - Production of maghine ; tools:: generally has

refund in renegotiation of:$3,550,000 and g net pI

visim_) of 2,904,000

Inicrnational stockholders will meet: Nov,
the proposal.  Detrola stoctholders will ‘meet for ihe; same purpose. in
Detroit on Nov, 27—V, 155, p. 2458." Fefnloa

Inspiration Counsolidated Col)per Co ——Earmng e

~*On' 1,181,967 shares of ‘capital s'toc‘k. tIncludes $16j,000 for U-.'S.

« excess profits tax.: jIncludes Arizona income. taX.<V. 158, p. 890,

_elected a Yice President.—V. 158, p.- 890.

. $1.25 per share on the 5%

© the company explained,

International Harvester Co.—New Vice-President— :
W.-E. Worth, director of- purchases, traffic. and {ibre,” has been

International Minerals & Chemical’ Corp.-“New Of-
ficials—. Ry e 8 ? S
Dr. Paul V. D. Manning, Director of Research, has been elected a
Vice-President; James R. Bishop, as Vice-President in- charge of - the
Amino Products division, 'and Ralph W, Shafor, as Division Production
Manager.==V. 158, ,:1733. g - & g

. International Paper Co.—Preferred Dividend— .~
_The directors on Nov. 9 declared the regnlar quartérly’ dividend of

cumulative convert ble - preferred . stock,
par 8300, payable’ Dec.’ 7 10 ‘holders of  fecord N6V, 23. - This action,

Tin ordér to permit payment of the dividend prior to .Dec.. 15,; whne

individuals must ftile the'r final declaration: of estimpted .income tax

- for the calendar year 1943.—V. 153, p. 1859, .

Interstate Department Stores; lnc.f—Octléb.er Sales—

Period End. Oct. 31~ 1943--Month-—1932 ' 1943--9.Mos,—1942
Sales Sheoao ool 083,836,049 1 83,976,035 $29,644,016 $26,554,719
~=V. 158, p. 1473, i X : 5 3

International Nickel Co. of Carada, Lid—Quarterly

‘Report—The report of the company-and subsidiaries for
the nine months ended Sept: 30, 1943, issued by Robert -

C. Stanley, Chairman and President, shows:a‘net*protit
of $23,205,451 after all charges, depreciation, amortiza-

- tion, -taxes; ete., equivalent after preferred dividend re-

quirements, to $1,49. a share on the 14,584,025 no.-par
shares of common stock outstanding. s M
Mr. Stanley is- forwarding ‘a letter to- United 'States shareholders
advising that the directors of Succession Duties under the Dominion
and - Onhtario laws™ have informed the eompany that the succession

“duties (inheritance or estate taxes) would nol be applicable-upon the

“uiticates are physically located -in State ‘of New:
care represented by certificates usually known as

‘¢s if -the shareholder
ive exemptions:
where  stock cer-
or Ahere shares
reet  certificates”
and located ourside of Canada, the location of ‘which need: not bHe:in
New York State,  Under the present interpretation ‘the succession
duties are considered applicable to all other of ‘the company’s’ shares
held in (he United States. Lk ek z
The cousummation of an.international conveniion.to’ remove these
burdens of multiple inheritance taxation reciprocully froni.hoth United
Stutes und Canadian investors has been advocated ‘by the  company

death of any United States holder of it
should ' gqnalify: under one of the i{wo alier
exemptions provide that tax will not ‘apply i

to the authorities both at Ottawa and Washington, Mr. Stanley stated. :

The “attention of the shareholders was called 1o theoffer “of the
company’s New York transfer agency, the Bankers Trust. Co.," {0 hold
in safekeeping at o nominal charge stock certificates of the company,
il requested by the shareholder’s local bank, : . ois ey

“Consolidated Income Account N

Period Ended Sept.-50-— © 1943-—3 Mos.—~1942 .- 1943--9 M0s.~-1942
Operating profir . 815,997,634 $16 340 $51,834,646 $56,020.052
Other income:...:. ... 216,354 233274 631,768 " 758,308

$52,466,414 856,825,360

‘Total income .. $16,213,888 $19,195,914

Depreciation, am

'odnmon;«_-‘Detro!q.‘s 2
and.gufomobile 'radios. ;

There also is q-

from wartime obligations to resume..its domestic ahd sexport: -

{from a peak reached in 1942 in tooling the nation's industry.

s5. profits .

294in. Elkhart to: vote on'.

was taken at an earlier meeting than  usual’

These .

: A Sept 30,43 Dec; 31

. Consolidated: Balance Sheet

“Propierly, 1éss depreciation and. nwiortizalion
Securities held against retirement, system r

17,308,296, ., 18,140,790

Miscellaneous ' 'seeuritics % 620,906 624,059
Inyentories i 142,222,641 39,188,450
TAccounts  and 115,761,608 17,404,172
Governmenit- seeurities, .. 4,755,687 9,832,954 "
Canadian Trea g - .
sonotes, eles o 38,640,272 29,181,886
Cash. i ¢ 21,577,001 ' 23,204,405
Charges to future operation: 203,155 252 565
. Refundable portion of excess

600,000

RS A

b

197,637,825

b4 RO St L 97,627,825
- Common. stoek (14,584,025 no par 60,766,771 60, 766,77
Accounts payable and puy-rolls. . 8,079,646 " 7,522 809
‘Tuxes based on income... . . . 19,601,105 42,785
 Preferred dividend pavable Nov, 1 483,475 484,474
. Retirement system reserve,. ... 17,310,650 ' 18,150,275
Contingent, insurance and. res s 012,388,400 0 11,657,368
Reserve for property expenditures in Finland. . 6,723,908 6,923,908
Capital surplus 0.0 T e 60,606,500 60,606,500
Barned surplus 81,113,281 81,225,508

Exchange adjustnl, ' -consolidation  in suspense: ‘Dr2,461,542° Dr2, 461,542

TOinT. v
:—V..158,:p,

Sl 240,019 204,345,681
1859, :
Intertype: Corp.—Earnings--

Period End. Sept, 30— 19433 Mos.~-1942 1943—9 Mos.—1942

[ *Gross profits _.. $499,998" . §523,722  $1,179,639  '$1,502.439
“U8ell; & gen. admin, exp. 163,940 162,770 466,903 559,214
3 e e N T e Y
Profit: 2 ‘$336,058 " §360,952 "' $712,736 . $949,225
Other “incoine . ( 15,092 12,572 42,208 . 47,028
$351,150 $373.524 . $754.044  $095.953

244,000 191,000 0

25,000 90,000

,150°"

; 24",
50.37

: T 80.42
- *After provis'on. for depreciat'on of $31,085
' three months and $95,976 ($85,924 in 1942) for
Notes— (1) The foreroing

nine. months.
statement does not include fny profii or

(420 Provision for taxes ‘and contingencics is’ the . éstimated
of Fed«'ml‘ and State taxes payable under the existing laws

Dividend of .25 C_enfs-;

The directors on N_ov. 9 declared a. dividend: of “25 ‘cents per ‘shufe
“on the. common stock, no par: value, ‘payable Dee, 1 to holders . of
~Teeord ‘Nov. 19, A Jike amount. was. disbursed on' March. 16, June

amount .

1“.) ;md_ Oct. 8, last. In 1942, the following payments were mude:
I'ebl.y};) and June 15, 25 c¢énts ench; and Dec. 15, 50 cents.~-V. 158,
7 P:,i1134:

* . Kansas-Nebraska Natﬁrél “Gas Co.,, Ine.—Preforred
Stock Offered—An issue of 12,500 shares of $5 cumula~

tive preferred stock. (no par) was recently offered at'

$105 per share and dividend by ‘the First Trust Co, ‘of
Lincoln, Nebraska; Harold E. Wood & Co., St. Paul,
Minn.; (Beecroi‘t, Cole & Co., Topeka, Kan.; Rauscher,
' Pierce & Co., Dallas, Texas; The United Trust Co., Abi-
lene, Kan., and Bigelow-Webb, Inc., Minneapolis, Minn,

Callable at- $107 per share plus acérued divs. before July 1, 1944, ; Call
- price gradually reduced to $105 per share plus acerued divs, if called in
1946 .01 thereatter. Liguidating value 8100 per share plus divs, , Trans-
; fer.Agent: First Trust Co. of Lincoin, Neb. g U 5
Company and Business—Was incorp, in Kansas, May 18,1927, under
the name of The Kausas Pipe Line & Gas Co. By amendment to. char-
ter, filed "April 9, 1941,  nhame was changed as above. . The principal
office of the company is located in Phillipsburg, Kan. %
Company is an' operating public utility company engaged -in the pur-
‘chase,’ primarily, of natural gos in' the State of Kunsas, and in its
transmission and wholesale and retail distribution in the States of Kan-
sas and. Nebraska,  Company also- sells and rents gas appliances,
Company supplies natural gas at wholesale. to 38 towns in Nebraska
and’ to four towns in Kansas and distributes natural gas at’ retail in
21, towns in ¥ansas and in 32 towns in Nebraska.  The combined
population ‘served is approximately 145,000.  There are about_ 26,000
. meters attached to the company's pipe line system, of which approxi-
mately 17,000 are served-at.wholesale and 9,000 at-retail. - Company
furnishes natiral ‘gas for heating, power and cooking to large State
institutions  near. Norton, Kan,, and neur Kearney, Grand Island and ¢
" Haslings, Neb., as'well as to various industries along its- lines, %
. Company purchases its supply
cWwal Gas TField in.Southwestern Kansas, trom the Otis- Natural Gas
"Field in Rush County, Kansas; and [from the connected ‘pipe line system
Jof The Kansas.Power and Light C| ., and: transports- such natural ‘gas
S0 purchased through its pipe line system to the various communities
served by it 2 ;
The property and plant account of -the company as of May 31, 1943,
slands at $7,342,215, including $87,582 of intangibles, against which it
s has acerued on its books reserves for depreciation and for amortizi-
. tion of intangibles of $1,895,447. ; i

: Capitalization (Giving Effect to Ptesentjl“hmnclng)' .

1st - mige.  sinking . fund: bonds, 4% Authorized . - -Outstanding
~Beries A, due 4-1-57 $2,694,000 $2,694,000
Series B, due 10-1-57.__ 1,000,000 532,000 -

85 cumul; pref. stock (no par) : 20,000 shs, 12,500 shs,

¢ Common stock (85 par).. ... [_ & 350,000 shs, "' 234,546 shs,

_Pprpose—ﬁctim company's outstanding 9,824 shares.of 86 cumulative

preferred stock at $105 per share called for redemption Sept, 17, 1943,/
Balance.added to_the company’s working capital, 0 :

Underwriting—The name of each principal underwriter, and the re-

. sbective amounts severally underwritten, are as follows:’ Ay

S i s : Shares

« First Trust Co. of Lincoln, Nebraska_ ... . . . .. . ~ 5,625
~ Beecroit, Cole & Co,_ __ st AL, - 2,250
~ Harold E. Wood & Co. . 1,875
- The United Trust Co._ .. 1,600
‘* Rauscher, Pierce & Co 625
~Bigelow-Webh, Inc,. 625

B % .
.1150,460,253 155,912,400

(629,749 - in--1942) for -

;7 loss: relatmy to investment in'nnd advanes to Intertype, Ltd., British
.“subsidiary. ; - N T by

of natural gas from the Hugoton Nnt-“ 4

\

tion and depletion.. . 3101(;3&: 3,33.’;.05? 3.22'7132; ??113,3%‘? . Statement of Income Account
irement system. .. . 817,362 31,742 0 2,427,967 ; 2,161,926 - )
B((;rlxll‘n(nl;exl;ﬁie:{ i:fs?;mm:e : ol i e AN qz(eurs EnldgdzMarch 3115;3 21\1;405.31%55
or Ses... 168,434+ . 11,020 ' 916,380 % 153,649 1, . : 19 194 lay 31,"
e, ofher purposel... - ¢ 160, (1000, 4 616380, T 6407 Total operdling ‘revs.. - $563,080 $1447.819 '$1,679,553 - £970.658
Profil before taxes ... $12,067,710 $15,150,064 $39,561,870 $44,779,942 ' Total' operation _ 201,335 647,884 745,568 109,802
Prov. for taxes bas T o s ' - Maintenance ____ 8,689 28,779 . 42,764 11,441
income - 5,017,716 6,781,558 7 16,356,419 20,402,815 . Taxes, other- than - in- , : ; 2 b
b R i ) by . come taxes, ... ._.__ 32,005 55,700 72,009 - - 13,257
Nei profit earried to TSy e .
sm}mus‘ <. 87,049,994 68,368,510 $23,205,351 $24,377,124 Net oper. Income.... ~ $321,751 =~ $715,456 '~ §819,211° ° $136,156
Previous  surplus 81,635,846 79,477,411 81,225,508 -79,013,916 .~ Prov. for 'depreciation g - g \
St A Ve Ze., - and amortization ___ 99,558 231,147 . 294,282 50,235
Total surplus ...___. $88,885,840 $87,845,9215104,430,959$103,391,040". | Total. int.: deductions.:. . - 72,255 115,220 154,450 23,434
Preferred dividends 483,475 483,475 1,450,425 - 1,450,425  Special charges ... e 50,282, Y sl A
Common dividends:..__ 7,289,084 1,289,084 21,867,253 - 21,867,253 Fed. snd State ‘income v ' -
. . S e 5 taxes _..v.._ e B 38,518 88,839 105,905 . 14,005
Earned surpius...... 861,113,281 §60,073,362 $81,113,281 $80,073,362 Fed. excess-profits tax_ L __ A e 36,800 9,300
“Exch, adjustmt. in’' con~ ot LN o T " L F 5 4
solidation in suspense Dr2,461,542 2,461,542 - 2,461,542 -7 2,861,542 Net, income —._.. . . $111,420 - $229,968 - - $227,773 ~  $39,181
' " . B eI - ——~. . Preferred dividends..__ - 6,490 -+ 7,763 - 59,933...- 9824
Balance surplus.--.._ $178,651,739 877,611,820 $78,651,739.$77,611,820 . Common divs, {cash)__ 72,024 68,842 87,418 - 58,637
Earned per com. share $0.45 $0.54 ¢+ 3149 57 81.57 g : L ¥

. —V, 158, p. 1279; d



S BaleRe i

-V, 158, p

< Prati County.

- for commercial oil and gas production.

- Volume 158 *Numbeér 4229

1

THE 'COMMERCI‘AL & FINANCIAL CHRONICLE

1939

Kentucky Rock Asphalt Co.—Bonds Called— !

There have been called for )edompnon s of Nov. 18, 1943, a  total
of $85,000 of 1st mtge. 612 registered bonds at-100 and int.
‘will'.be  made at The Louisville: Truss Coi, rustee, ~5th and Market
Sts., - Louisville, Ky.—V, 1’53‘ P, 1279, :

Kentucky Rock Salt Co.~Conect10n—
The item fppearing imdér (his heading in “last 'weck's” ‘‘Chronicle’’

 should have heen p,h en undu "Kvnluol'\ Rock Asphulh Co.—See V. 158,

D. 1809

(8. 8) Kresge Co.~0ctober Salcs Off 0 2%~
" Petiod End. Oct. 31~ - /1943--Month-1942

)
wi:18,372,4225:18, 40\!,49‘) 157, 576 397 150,518,249

~Of the 723 “stotes 'in operation at: the ‘close of - October,

and 62 Cunadian stows a year earlier.—~V. 1568, 1) 1859.

(S0 hrcss & Co.—October Sales Increased 26/0—, o5

Period End, Octy 31— 194310 Mos.—1942 .
Ales o

——-V 158, p. 153

1943--Month-—1942

Lambert Co. (& Subs.)——]:armngs—

Period End, Sept. 30~ 1943--3 Mos.—1942
Net profit-bef. Fed, inc. \

TeXes (et} LTy +$1,169,705 - $920,183 . $3,741,554. $2,276,403 "
Nev prof, -aft. Fed, Y ) iy o R

faxes (est.) 606,420 - 533.988 11,715,159 - 1,314,506
SEaraings per. shave. $0.81 - $0.72 $2.29 “ $1.76

*On 746,371 shares of ‘capital ‘stock outstanding.—V:. 158, P 487

Lane Bryant, Inc.—October Sales Up 8.7%-—
Period End. Oct, 31~ 1943-—Month--1942
Balea . cw i won il
V. 158, p.-1533.

Lel'ner btores Corp.—October Sales Up 3.1%-—

= Period End, Oct, 31-— 1943—Month-—1942 19439 Mos. ——-1942 ;
uley

1474,

Lincoln National- L:fe Imun-ance Co. of Fort Wayne,
Ind.—To Increase Capital—40% Stock Dividend—

The  directors on. Oct. 19 voted to call & special meeting of stock-
holders for Nov. 26 to vote on a ‘proposal to.inerease the capital stock
of the company from $2,500,000 to $3,500,000 by the decl“rution of &
stock dividend of $1,000,000.—V. 157, p. 554, -

Lindsay nght & Chemical Co.—-Earnmgs—‘ ;
1940

-9 Mos. End. Sepr 30— 1943 £ 1942 1941
"ven income’ e i i $64,994 $34.560 $99,701 $77,973
Earns. per com share. $0.86 $0.36 $1.44 $1.08

“After all charges and provision for tuxes (1943 taxes amount: to
Slaﬂ,uli. V. 158, p. 487,

Lion 0il Refining Co.—Earnings —

9 Mos. End. Sept. 30— - 1943 1942
Net ineome afterall chgs. but bcf Fed hhes_ $2,518,901 © $2,173,726
Provision :for: taxes 1,423,856" 1,518,525
s 'Net income [ _.l.. T$1,095,045. . $655,201 .
Emn per-share on 435 090 “com., \hx $2.52 $1.51"

New Discoveries—

- Two important new field discoveries in Kansas are the latest’ devel-
onmv.ms in the accelerated search’ of this’ company for - additional
underground crude ofl reserves in 1943, according to Col,’ T. H. Barton,
President, :
¢ “The discoveries are in the North Stark and the Chitwood- Pools in
Completions have been madé in the Viola Lime of the
North - Stark Pool. " Wells ‘of Jarge  flowing potentials now are being

Jvompleted. in, a thick section of Simpson Sand in:the Chitwood Pool, -

where the Kansas City (Lansing! and the Viola Limes also are: showing
Thz company holds substantial

Payment

- Profit :after depree..:

1943--10 Mos.-~1942 '
8

; 1943, 661
+ were in® the  Unitad States and 62 “in’ Canada, against 671 American’

$10,547,340 510,-18,315 SJ4 ,542,254 °$817,515, ()58 ;

10439 Mos. 1948 '

194310 M0$,—1942
TBY sz, 36,601 $2,516,57 4-s23,990,037-s19,099,542 ;

55,354,141 SG.-125,613 sss,aou,m $44,979,146

- McCrory ' Stores _Corp.-—October Sales Up 1,64%—.

1943--Month—-1942 194310 Mos.—1942
- $5,748.668 $5,655,982 $51,452,620 $46,500,809
L1943, 1he company operyted 201 stoves, as compared
with 203 stores i thy same month last you..=V, 158; p. 1474,

Mack Trucks, Inc.—Earnings—
1 Period EndSepts 30--- . . 19433 Mos,-—-1942
$3,871,577

1943--9 Mos,—1942
$4,569,658 $11,133,579 $12,172,462

Federalincome dnd

cess Sprofits tuxes - ¢ 2,95.0.000 3,655,000 - 8,725,000 . 9,735,000

b Re,u\u lm (.7125,000 - . 375,000 315,000 625,000
NLL pvom £ $836,577 | $539.658. $2,033.579 §1,812,462

5. 01 ¢ 597,335 597,335 597,335 597,335

$1.40 $0.90 $3.40 $3.03

r- before giving effect: Lo renegotiations of war

Marvland Casualty Co,—Invntatlon of Tenders—

This companv fia§ authorized a group of bankers, acting as its

1’(,11(5 to make an immediate: lump-sum cash offer to purchase oblis
of-'ten deberiture” conml ations, guaranteed as to interest by the

'\Iau\l(md Casualty ' Co, b

The ‘Maryland-company proposes to pay $350 in immediate settle-

;. mem ofits-interest gnaranty ohligation (totaling $399, payable over

ten:years)oon each-$700..principal amount of these debentures,
‘offer +is ‘equivalent .to’ $50 per $100 principal amount.
een-miade available for the purpose of the offer $1,750,000
hebasis - mentioried -is sufficient to retire 3,500,000, or
the “$4:600,750 principal -amount now outstanding,

~Thisoffer . applu,s to; the, 20-year .debentures, due Dec. 1, 1953, of
_the. “following , debenture corporations: - American, Amud(_l‘ alvert;

This

"-.Cuwlum, Cont_mcm.«l i Franklin, . National, Potomac, Potomac: Consoli-
' dated and Potomac Realty Atlantic.

o»These “debentures “arexguaranteed only as to interest and not as to

i pxmmpul by the: Maryland Casualty Co,

‘The: offer: s heing - tendered by J. G. White & Co., Baker, Watts &
'Cu ‘Merrill “Lynchl; Pierce, 'Fenner and Beane; Stein Bros, & Boyce,

b 'md ‘Ward, Sterne,’ Agee ‘and Leach, acting as agents for the Mruyland ;

Cdsualty' Co. s
‘£In"g motice: to” debénture holders, the banking group points out that
the only remaining” value "of the obligations is the annuity worth of
Casualty“compiny’ erest .guaranty to Dec, 1, 1953. Because of
such exhiustion of: vipul assets, all these debentures arve upon the
saine ‘footing, “without " distinction as among the different issues.
“Any" holder désir lng to accept this offer must deliver his debentures,
withtall-ynmatured ‘coupons,  includihg that due Dec. 1, 1943, to the
Marylind-Trust_Co, deposu(xry, Bulumore, Md., noc later than 5 p.m.,

-, next-Nov, 22,

“The bankers point out that the few market transactions in these
debentures king. plice - this year were at pl‘lCLS around ' $42 per
$100,7 plus’ acerued interest. Allowing $14 maximum interest, this

= would “be less ‘than "$308 “per $700 debenture as compared with. the

1)1esent ofru of 5350—- Bdlumore Sun.’'—V. 158, p. 488.
" Master Elcctuc Co.—To Pay 35-Cent Dividend—

'lhe directors.on ‘Nov, -8-d2clared & qu’mexlv dividend of 35 cenfs
.pv\ :share-on: the common stock, par $1, payable Dec. 20 to holders
of 'record Dec. 4. Similar distributions were made on March 20, June
21-and Sept. 20, last. *Payments. in 1942 were as follows: March' 20,
260 cents; June 20, 50 ums. and Sept 21 .md Dee. 21, 35 cents each.—

=V 158; -, 1.334

“Mengel’ Co.-—Ea1 nings—

'3 Mos. End. Sl’pb' 30— o 1943 1942 1941 1940
Net sal L $5,058,619 '$5,776,685 $5,316,541 | $2,756,602
Cost of -sales, sell,, amp. ; ;i

- & admin, expenses.._. 6,422,096 - 5,017,429 4,420,608 2,482,231
Deprecmtlon Fi 96,524 100,868 93,317 84,810
Depletion 2. = 29,420 68,930 50,342 43,439
Int. onv 1st.mtge. bonds, ¢
s amort. & other int.i. o 22,651 27,366 28,872 31,873
Otlier chgs. . & mxscel , K

income ' (net), Cr-___. 32,849 11,782 32,009 14,027
Prov; .for.Fed. & ‘Staté | . : i :

. income ta\es »364,000 *430,000 #328,000 25,671
- Net * proht i $156,77'1 $143,874 $398,411 $§102,685
_Earn. -perscom. share. . $0.28 $0.25 $0.85 $0.24

~#Including “$309,000 .in 1943, $357,000 in 1942 and $137,000 in 1941

R pxows!on for excess pmhts t.zxes.—v 158, p. 4

acreage in this Central Kansas area, and plans for additional drilling .

are being formulated and put into action.
Augmenting . the Knses discoveries,
new production “this ‘year: in:South. Arkunaas and -West Texas.

"Through the activifies of branch land and geological offices, located

in ‘Wichita (Kan.y, Midland and  Tyler (Tex.) and. Jackson' (Miss.),

important wideveloped’ acreage’ has ‘been: ucquired’ .during the year-in’"

Kansas, West Texus, East '.lcxus, New Mexico,  Louisiana, Mississippi
rmd Arkanhsas.
‘Attesting- to the success of the expanded exploration program, Col.

B'uron states - “thut. reserves, of crude udded during the first nine-
© months ‘of 1943 were ‘greater than the tompany’s. withdrawals from
old: reserves would-amount to-for the entire year. This is in contrnst,

to a general decline. in the Petroleum Indusiry's reserves.

“The tompany expects to drill three times as much footage in 1943'
, Bs in any of the past several years, with. the expanded. drilling’ program *

calling for-the completion of from:35 to 40 wells,. Approximately “one~

.-third of. these wells are wildcats, representing our bid. for new fields,:

while others are for the (‘xlensiqn of . existing pools.
wells ranges-from 4,000.to 10,000 feet,
under way in many. areas where geological data hldimtcs the possi-
bility of crude oil.' ~V 158, p. 1279,

.Depth. of ".the

Lone Star'Cement Corp.—Earnings—
< Period End. Sept. 30—~ 19433 Mog.—1942 19439 Mos.—1942
Bales o e Sl Y - $7,885,213 $10,409,567 $23,063,795 $26,459,683
Cost of sales——manufac- 3 g 2

turing and shipping. = 4,964,250 - 5,654,406 13,918,930 14,349,445
Selling & “adminis, exp. (99,054 758,090 . 2,064,402 ' 2,228,940
Operating -profit._... $2,221,909 '$3,997,071  $7,080,463 $9,881,298
Miscellaneous income 2. . 92,460 90,098~ 273,891 . 279,908
Total income ....__. ~$2,314,369. $4,087,169 §7,354,354 $10,161,206

Provision for taxes 995,421 2,274,538 . 3,212,078 " 5,121,663
Prov. for depr. & 503,314 548,544 1,617,551 1,766,088
Miscellaneous charges... 178,674 364,336 515,877 992,203 ..
Net profif .. ci i $636.960 $899,751 ' $2,008,848 $2,281,252
Shares outstanding & 948,597 948,597 948,597 -948,597
Net profit per share_ . $0.67 $0.95 $2,12 $2.40,

‘Note~-Provision for taxes for the first nine months of 1943 includes :

an amount of $2,534,729 .for Federal income and excess profits taxes
bhased on -an estimate. made at existing rates.

Lomsvxlle & Nashville RR.—$6,000,000 Bonds Called—~

The company has called for redemption as of Jan. 1, 1944, at 102
‘and interest, -a total of $6,000,000 of unificd mortgage 312 % bonds
“bonds with extension agreements. of series A due Jan. 1, 1950, attached.
Payment . of the called bonds-will be made at the:office of the com-~
pany, 71 Broadway, New York, N.. Y., at-any time on or before date
sef for redemption at 102 with interest accrued to Jan. 1, 1944.—V. 158,

p. 1859,

McGraw-Iill Publishing Co., Inc. (& Subs.)—Earllixugs

9 Mos. End. Sept, 30— 1943 1942 1941
*Net fncome o L L. - $1,022,137 $756,016 $849,318
Earn.’ per share on 600,000 shares - . -

“capltal’ StoCK imanidelaweoo il $1.74 $1.27 . $1.41

c2After .all charges, -including provision for Federal income and
exeess mom; taxes  (and after a reserve-for post-war contingencies
of $200,000 in 1943) —V. 158, p. 1349.

-thi h it i
g com))nny as:1o ang. °F‘?°” i BT iMackay. Presxdent states that production. in the. fiscal ye-n'

~ of '$443,875, - making - niet ~amount refunded $891,124.
réported “for 1942 remamb unchanged,’’~—

Tests by exploratory crews dare:

This eompmes \mh‘
$4,445,000 for the similar- period of 1942 —V. 158," p. (:4 Vo

Mergenthaler Lmotype Co.—Production Up 100%

_xceeded by appxommately 100'o that . of any other

years: P

“The §Government an -the company," Mr Mackay stated, “have
concluded ‘renegotiation proceedings for the fiscal period of 1942 and
as. a result' the’ company has refunded $1,335,000, less tax remitted
Despite’ this
o '1cljuslmem

net gam
= Vo8, 8.

Metal Textlle Corp.——-Parhmpatmg Dividend—

The directors Jon 'Nov: 3 declared a participating dividend of 10
“cents ‘pershare’and “the usual quarterly -dividend of 81Y% cents per
hare on the $3.25- participating preference stock, par $15, and &
dmdend of 10 ‘cents: per share on the common smck par. 25 cents,
all’ payible Dec, 1 °to holders of record Nov, 20, Similiar distributions
" were made on June. 1 and Sept. 1, last.—V. 157, p. 1847.

Micromatic ITen¢. Corp.—New Officials—
Lawrence:S, Martz has been elected Assistant to the President; and

. Getald " Carlisle. has ‘heen named: Controller and. Assistant Treasurer.

V. 158, . 893.

" Minnesota' & Ontano Paper Co. (Minn. )-Earnmgs—~
(Including . those of its “directly or indirectly “holly owned United
States and Canadian subsidiaries)

) Pcnod Ended Sept. 30— 19433 Mos.~-1942 1943—9 Mos.—~1942
Net sales ~ $5,792,463 © $5,514,714 $17,743,458 $17,828,04G

7Cost -Of 74,568,479 4,350,173 13,873,944 13,049,426
Seling, admin 5 &
eral -expenses T 432,893 505,547 1,344,301 - 1,540,864
Net,_profit on opers.. $791,091 $658,993 - $2,525,213 83,237,756
_Other income | (net) .l .. - 51,482 Dr6,343 32,230 10,419
Total income .'_‘-M;’ $842,574 $652,150 . $2,607,443  $3,248,176
fPayments _L. .. £ 45,600 .« . ool 233,464 . oisi
Interest on mcomq mtge. 1
102,905 113,885 316,662 352,054
,l’wvmon for in - .
‘excess Profits: taxes_ 206,200 312,225 684,400 - 2,014,800
Gain on' inc, .mortgage
bonds purehased Cr_. .. 11,806 42,211 50,977 111,004
Consol. net mconw___ 1 $499,668  $268,251 $1,221,694  $992,326
sIneludes: - :
Charged ' to deplccxahon 334,236 361,506 998,138 999,554
Charged to depletion.... 99,648 89 244,695 204,951
Ltd.—V, 158,

tPayments - to Cdmmbditi Prices Stabilization -Corp.;
p. 1072, ) .

- Mining Corp. of Canada, Lid.—Report—

In.a report. covering .the nine months ended Scpt 30, 1943, J. H. C.
Waite, President, says in part:

Bue Metals: Tonnage treated was ahout 87
prevmus _quarter but shortage of laboy
being “tarried on much’ below ecapacity. Alining operations during the

- quarter: were- confined “to . the Kicking Horse Mine. Mining in, the
Monaréh Mine will' be resumed during the coming quarter. - Estimated

hxgher than in the
again resulted-in operations

opma(ing profit-for the nine months ended Sept. 30, 1943, was $96.341,

Normetal: Tonnage. ot copper~zinc ore treated was approximately
6.5 higher than in’ the previous gquarter but considerably below thal
of the first quarter of- the vear, Estimated operating profit for the
‘nine months ended Sept, 30, 1943, amounted to $351,545.

Jerome: As’ shortage of Inbor haa made it impossible to do. any
development work for the past vear, it was found necessary to suspencl
milling operations at the end of Au"usr Tounage of ore milled fox
the eight months ended Aug. 31, 1943, ‘was 107,608 tons: from which
was recovered 18,641 ounces of ;mld Estimated operating profit for the
cight months dmmg whieh milling: operations were carrvied  on wa:s
$336,444.. Loans to the company remained at $110,000, funds on hand
being required to cuny out the development program.--V, 158, p, 675:

Minneapolis-Honeywell Regulator Co ~—Exira Div,—

An extra- dividend of 50 ‘cents per ‘share and. the nswil ‘quarterly
dividend of 50 cents per share- have  been declared on the common
stoek, both payable Dee, 10 to holders: of record Nov, 24. Extras of

25 cents each wera p‘\id on this issuc on Mareh
ke B oy 10 and ‘June 10, lash

Minnesota Power & Light CO.—E’II‘HIH“S—-—
Period Ended Sept, 30— . 1943--Month--1942 1943212 Mm 1042

Operating revenues . $849,961 $868,644 59,481,925 318
*Oper.. rev. deductions. 541,499 640,549 - 5,705,718 6,552,300
Net oper, revenues... = $308,462 - $228,095 $3,776,207 :%2,:,'90.00‘1
Omu‘ Ineome “Cii il 709 1,027 7,965 2,873
Gross income _ §309,171 - §299,122
Interest charges - 121,237 135,671
Net ineome oo o $187,934 $93,451 ;
Dividends applic,. to pfd. stocks for. the period 987,951 990,825

Balance
- ?Inecl. Federal mxes 188,385 218,915 * 1,521,236 - 1,594,585
~-V. 158, p. 1534, Pt e
Mississippi Central RR.—Farnings— :
September-— 1943 1942 1941 1940
Gross from railway.. 8155,310 °8191,371 $94,328 566,719
Net from: railway.. 64,646 103,242 13,078 *1,051
Net ry. oper, income.. . 30,449 55,398 469 *10,359
From Janugry 1—
Gross from. railway.... ' 1,311,976 1,173,976 886,383 569,650 .
Net from railway_..... 497,070 449,479 - 241,955 3,600
Net ry. oper, income.__ 230,907 287,763 121,097 “87,010

*Loss,—V. 158, p. 1350,

Mississippi Power Co.—Earnings—

_ Period Ended Sept, 30-— 1943 Month—1942 104319 Mos.—1943

Gross revenue ... $487,555 $428,231  $5,292,569 54,399,230
Operating expense 319,530 - 190,694 . 2,510,751 " 2,120,63"
Provision. ‘for depre 37,500 36,000 445,500
General taxes . = - _ {571,219
Federul income- taxi 59,688 106,301 | {260,541
Ped. chﬁbs profits taxesj 814,045 3 oL
 Gross income ________ 'STO,B3BF $95,235 $990,51.2 $916,714
Interest, ete,, deducts.. 23,354 22,857 289,352 289,071
Net ‘income ‘...._ ..l $47,481 872,377 1 8701,160 - $527,643
Divs, ‘on pid. stock_._. 20,693 20,693 © 248,316 48315
soaBdlanee LN ry Lo $26,788 $51,684 . “$452,844  $379,3271
“l ==V, 158, p. 1534, c
Miscouri-Kansas-Texas Pipe Line Co. Dissolution

Plan—

Directors of the compmy have appointed a committee consisting ot
W. G. McGuire, President, I, L, Letts and C. E. Main to study -means
of ‘liguidating the company and to guarantee the indepeudcnn operas=
tiow of its subsidiary, the Panhandle Eastern Pipe Line Co.

The step will eh'nmarv court action brought against Mokan and i3
officers and directors, althongh the management has no uppxehensmnx
as to the ultimate outcome of these suits, Mr. McGuire states in a letter
to. stockholders. . The zim of the company now is to preserve  tho
greatest. possible - interest in Panhandle Eastern  for distribution {0
Mokan. stockholders, he said,

The: company owns 65¢% of  the outstandmg stock of . Panhandla
Fastern ‘since. it puulmsed from  Phillips Petroleumn Co, ohe-half of
the 404,326 Panhandle shares which Phillips had hought from Columbia
Oil & Gasoline Corp.  Purchase of this stock was financed tluoum
temporary bank credit. In August, Mokan replaced this credit
$5,250,000 of serial notes placed privately with a bank and two
surance companies, payable - in  half-yearly inbtallments from
thmu;,h 1953V, 158, p. 1475,

1944

Monroe Coal Mining Co.—Bonds Called—

There have been. called for redemption as of Feb. 1, 1944, a total o
515,000 of first mortgage 6, 25-year sinking fund gold bonds dated
Au" 1,.1922, at 102'z and interest, Payment will be made at

Fidelity-Philadelphia- Trust Co., - trustee, 135 So, Broad St.,' Phila~
delphia, Pa.—V, 158, p. 1475,
Monsanto Chemical Co. (& Subs.)—Earnings—
(Including American subsidiaries)
9 Months Ended Sept. 30— 1943 1942 1941

Net sales
Cost of goods sold

- §61,244,282 $50,269,773 $46, .33 .:01
44,368,754 ‘33 484,2’70 30,

Selling: and admin, expe! 3,743,135 . 3,507,716
Research expenses: coo L oo o 1,548,662 1_249,849

Nef profit from operatxons-«, -.7811,583,731 812,027,933
Other income ... fa £ 1,060,564 931,324

Gross, income
Income charges

___________ $12,644,295 $12,959,257 §
i . 287,293 437,362

Normal income ta> 1,974,248 1,931,800

Excess profits ta\eb. es‘clmated,-" 6,237,049 6,611,660 0033,0\10
Nct income applicable to min. int.. 37,800 44,596 37,609
© Net. inc. transf. to earned surplus - $4,107,906 - $3,933, 838 $4,936,579
Earnings per common share.i._... $2.17 *8$2.65 $3.57

*Adjustéd net earnings for the 1942 period were 32 Y6 & commo:
share.

Note—The provision for depreciation and obsolescence for the nin
months amounted to $4,199,772 in 1943; $3,093,640.in 1942; 82,416,603
in 1941,

' Comparative Consolidated Balance Sheet

Assetse— Sept. 30,43 Dec. 31, '+
Cush i it MRS 2 - $11.527,605 $7,718,1%)
U. 8. Go\ernment ‘securities.. 1,000,000 .
Receivables, 8,068,857
Inventories 10.285‘872
Invesrment in British subsidiary company 729,413
Investments in associated companies, at cost. 805,914
Miseell. investments, receivables and deposits.. 891,381 -

Post=war Fudcml income tax refund, estimated 1,630,894
Land” st 2,392,453
Buildings - ! ~ 13,057,084 5,077
AMachinery ‘and equipmentloo - L. 46,420,035 43, 093 151
Phosphate deposits, less depletion......coo.__ .. 732,343 - - ,.3,1_1
Patents and processes 1 [
Deferred charges ... R S S S 682,750 302,340
TR i e $98,224,602 §
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Liabilities—— L
“N'etne‘ imated income tax liability S:ZSCllgggz $1,194,158
Note payable to bank in Brazil 1< e
Accou‘mg payable and accruals. 4,551,898 3,937,466
Preferred dividends payabie-.. 445,000 el
Deposits for returnable containe 977,091 826,699
Re.erve for 'deprec.,, amort, and o 27.080,44-‘% 23,619,053
Pension:. reserves, .« .in sk L dndich s 3,899,596 3,581,174
Minority interest in American subs 526,567 - 488,767
$4.50 cumul. dividend preferred stock, series A~ 5,000,000 - 5,000,000
$4.50 cumul, dividend: preferred: stock, series’B 5,000,000 5,000,000
$4 cumulative dividend preferred stock, series” C. 11,000,000 11,000,000
Common stock (par $10)... ceia . 12,416,940 5:12,416,940
Pald-in. surplus.. 11,374,032 11,374,032
Earned surpius ... 15,400,203 14,044,838

R R LT

Lol o aelie g o ne Je 3ot o b Su il sl L $98,224,602. $92,483,127

*After deducting U.'S, Treasury ta8x notes...... 12,214,705 10,919,311

V. 158, p. 1735. ;

Montgomery Ward & Co., Inc.~Sues CIO for Libel—

The company, asserting that it had been damaged by alleged defama-
tory -statements published by ‘the United Retail, Wholesale and Depart-
ment - Store Employes: of America (CIO) and' its local affiliate, filed
suit-Nov. 9 in' the Cook County (Ill,) Superior Court for $1,000,000
against the 'two unions and 14 labor leaders and disclosed that it
intended to discontinue its maintenance of membership agreement with
the union.

The maintenance of membership agreement was accepted by Ward's
in 1942 following an order by President Roosevelt directing the company
to abide by a decision of the War Labor Board. ¥

Posters in the company’s stores and plants state-that the contract
will not be continued ‘after Dec. 8 and that suit has been filed in
Federal Court at Washington to restrain the WLB. from enforcing the
maintenance contract, 2

In the damége suit the company, which employs up to 85,000 persons
in its 659 retail stores, mail order houses and warehouses, also asked
that the unions be restrained from .publishing further the asserted
untrue statements and requested a hearing on the injunction within
ten days. 4

Francis Heisler, attorney for the unions, asserted the injunction was
intended to prevent publication' of the magazine Spotlight and tharged
that it was a move to-infringe on the right of free speech and a free
press, He predicted that the company would be unsuccessful “in avoid-
ing the main jssue, which -was and is before the War Labor Board, a
fact which 'shows that- Montgomery Ward does not want to comply
with the law.” :

The posters state that maintenance of membership is a form. of °

closed shop, and continue:

“Ward's accepted maintenance of membership at Chicago for one
year under duress and only because the President of the United States
expressly so ordered. Ward’s did not voluntarily agree to this illegal
and uneconomic requirement, and Ward's will not voluntarily con-
iinue it.

“Ward's has mo. quarrel with unionism or. collective bargaining.
Ward's attack is aimed only ‘at the closed shop.”

. October Sales Off—

Period End. Oct: 31— 1943—Month—1942 1943—9 Mos.—1942
Sales
-V, 158, p. 1640.

(Tom) ' Moore Distilling Co. (Mich.) — To Pay
“Whisky"” Dividend— *

The directors on Nov. 8 declared a dividend of 27 gallons ‘of Ken-
tucky -bourbon whisky for each -share of $25 par value capital stock
cutstandine, payable Dec. 1 to stockholders of record Nov. 3.  This
dividend will be in the form of - assignable receipts, which the re-
cipients’ may exchange at warehouse for whisky in barrels, on ‘which
storage .charges will accrue beginning Dec. 1; and on which State
and County taxes have been accruing since the-date of ‘the distilla-
iion.

Walter, M. Weilepp, a member of the Baltimore Stock Exchange, has
offered to buy in the certificates at the OPA ceiling prices on Dec.
1, less accrued charges and a commission of two cents a gallon.
-.The stock i5 listed on the Baltimore Stock Exchange. X

Whizky of ten. different ages are included in the 27 gallons to be
distributed, ‘the oldest of which was distilled in May, 1940, and .the
voungest about two years ago.

A barrel. contains about 48 gallons. of whisky. The allotments of
whisky for any one month range trom 1% to 4% gallons, indicating
that a. gizable number of shares would he needed by a .stockholder
desirous- of 'getting his dividend in kind. ‘. b ki

Following are the details of the dividend on each share, giving the
month in which the whisky was distilled, the amount, and the OPA
price. before..accrued charges: May, 1940, two gallons, $1.51; June,

$
60,646,535 76,067,626 464,712,336 479,491,049

. 194C, on2'and one-half gallons, $1.46; August, 1941, two gallons, $1.25;

Beptember, 1941, one' and one-half gallons, $1,19; October, 1941, two
and. three-quarters gallons, $1.19; November, 1941, four gallons, $1.19:

" December, 1941, two and one-half gallons, $1.13; January, 1942, three

gallons, 81.07; and May, 1942, three and one-quarter gallons, $1.07.

Sale of the whisky by the distillery and payment of an equiva}ent
cash dividerd from the proceeds would have ‘involved & substanitial
tax to the company, which is not incurred by distributing a dividend
in kind,” according to a letter addressed to stockholders by Joseph
Krieger, President.

“In the opinion of counsel for the company, the dividend is income
subject to Federal income tax and to stockholders at the fair market
price of the whiskies; and such value is the OPA ceiling price on
‘the date the dividend certificates are received by the stockholders.”
The nét value, therefore, is $31.59 a share, after accrued charges of 54
cents representing Kentucky State and county. withdrawal taxes, pay-
able by the seller.—V. 156, p. 1777. s

Mountain States Telephone & Telegraph Co.—New
President-—/ y % ! 4

Floyd P. Ogden, Operating Vice  President ' since = 1929, has been
elected President to succeed the late Frederick H. Reid.—V, 158, p.-1535.

Mullins Mfg. Corp.—Earnings-—
9 Mos. Ended Sept. 20— 1943 1942 1941
Gross sales, less returns: and allow. $15,172,393 $15,112,316 $13,593,086

Cost of sales before depreciation__. 11,907,997 10,551,536 10,411,475
Provision” for depreciation_._..__.__ 258,339 404,418 378,846
Shipping, selling & admin. -expense 802,234 793,338 1 971,425
- Profit -~ $2,203,823 ' $3,363,024 - $1,831,341
Other income _... - i 12,032 61,876 64,254

Total income __ ---- $2,275,855 $3,424,901 - $1,895,594
Other expense .. .. . i 136,472 103,583 109,281

Est. provision for normal,
excess profits taxes.

1,601,266

Post-war credit Cr149,217... 0, Lo tins ST
Net RGBS el o Su i e 0l $597,335 $436,318 $691,813
_ Earnings per common share.. $0.82 . $0.52 $0.99

Note—Since renegotiation proceeding ‘for ‘1943 have not ‘been com-
mended, it is impossible to state -whati the effect, if any, of such
proceedings will be on results of operations for the 9 months of 1943.

The report further states: It is not'practical to allocate the renego-
tiation refund for 1942 to any particular quarter or quarters of such
year and it is therefore not possible to determine earnings for the 9
months of 1942 which would be comparable with the earnings for the
9 months of 1943 shown above.—V, 158, p. 1735.

(G. C.) Murphy Co.—October Sales Off 4.599—
Period End. Oct. 31— 1943—Month—1942 1943—10 Mos.—1942
Sales $6,998.258 . $7,334,808 $63,770,891 $57,999,047

In October, 1943, the company had, in operation 206 stores, as
against 207 in the same month last year.—V. 158, p. 1535. s

National Dairy Products Corp.—New Executive——

James W. Irwin, for five years executive assistant to the president
of Monsanto Chemical Co., has been appointed to th2 executive staff
of National Dairy Products Corp., L. A. Van Bomel, President, has
announced, = Mr. Irwin, who was assiened to administrative . duties,
assumed his new post on Nov. 8.—V..153, p. 1860. . !

. $158,67 pershare for the 8%

‘Costof  sales_..._.

2,885,000 1,094,500

. SBales

National Cylinder Gas Co,—Earnings—
(Including domestic: subsidiaries) . w :
9 Mos. Ended Sept. 30— ¢ 1943 1942 1941
Profit before Federal taxes.. .. ... $5,327,679 | $3,676,434  $2,427,824
Provision - for Federal income  and

excess Profils. taxes. .. ... .../ 3,710,000 2,718,000

Net: profit oo e iiio s <o $1,617,679 ..8958,434 - $1,127,824
Shares of common stock 1,335,701 .+ 1,335,701 . 1,334,698
Earnings per-share_.__ .. . i $1.21 $0.72 $0.84
-V, 158, p. 488. e ; ¥ s

National Distillers Products Corp.—Earnings—
ey {Including wholly owned subsidiary. companies) :

9 Months Ended Sept. 30— 1943 1942 1941

Earnings- 1rom oper, after deprecia-
tion and reserves ..
Less interest and dmort. expenses. .
Proy. for Fed. income, capital stock
and ‘excess Profils;vaxes. ... .- e 9,902,821

$16,877,600 . $9,581,171 ~ §6,537,956
41,019,601 . 902,173 693,720

3,852,632 . 2,012,868

Net 151‘0!11
*Earnings per share.
' “On 2,045,451 shares. IR :

Note——Provision for Federal income and excess _profits taxes for the
nine months ended Sept, 30, 1943, has: been- made -at the estimated

| $5,955,178
: $2.91

- $1.87

average rale which it is anticipated will be applicable -to earnings-

for the year under the 1942 Revenue Act:—Y: 158, 'p, 1174.

National Fireproofing. Corp.—Earnings— : ;
Period End. Sept. 30—~ 1943--9 Mos.~—1942" 1943---3 Mos.—1942.

iNet: sales =y S . il $2,689,807 - $3,213,834 $736,401 ~ - $965,586
“Cost of products sold.. 12,742,922 12,894,335 730,997 .§875,385
Operaling profit.. .. 153,114 . - $319,498 . ; -$5,404 - - $90,201
Other ‘misc. income. ... ‘732,499 39,793 7,249 17 116,848
Total income . L’ 1$20,615 $359,291 " $12,654 : 1+ $107,049 -
§Other deductions____._ 140,268 141,491 47,343 33,658
Prov." for deprec. and ; SRR : AR
depletion;: .k Tl 156,222 ' 186,643 ' 52,805 . 65,164
Int. on 5% cum, conv, L ey e St R Y R
ine s debs, ity o 95,749 * 95,749, 31,916 31,916
Net loss L.o_ioo_._.0' 0 $412,853 (. $64,591  '$119,411 $23,689

“Including ‘operating, - selling, ‘administrative and general expenses,
but not including provision for depreciation and depletion.

iDoes not'include construction department operations subsequent to
June 30, the results of which operations are shown “semi-annually at
the end of June and December. : LY s

iDeficit. i 5 : . .

SIncluding idle plant expense, interest on first mortgage bonds, bond
discount amortization, ete—V. 158, p. 676. i 5

National Pole & Treating Co.—Earnings— : .
Period Ended Sept. 30— - 1943—3-M0S.~—1942 ' - 19439 Mos.—1942

Net sales ... .. ©$291,585 . $618,870 $999,025 © $1,790,506
2Cost-of salesiu.zlion = 261,009 438,989 * 846,039 1,265,203

Gross profit on sales_ $30,576 . $179,881 $152,986  $525,303
Selling, admin and gen- 4

eral expenses.si il 21,517 30,686 69,938 91,398

Net profit-on opers.. $9,050  $149,195 . $83,048  $433,904
Other, income. (net)._ . . 70 e 1,722 " Dr11,160 ‘3,036
. Total income ... ... $9,120 ' $150,917 * " $71,888 ' $436,941
Interest- on funded debt 1,263 *. 3,967 5,016 13,242
Proyis. for income and v

excess profits taxes... 4,000 Cr22,000 28,000 178,000
Loss ‘on sale “of' 8,000 4 YA

shares M. & O, stock®,, 7 . . 140,176 = catacn - 140,176
Net profit ..~ $3,866 .. $28,774 -~ $38,872 . $105,523
“Includ, deprec. charges 8,954 26580 | 26,726

" 8,862
V. 158, p, 1072, i :

National Refining Co.—Offer Extended— ;

Stockholders were given until Nov, 15, 1943, an extcnsion of Lime
to take advantage of the Otis.-& Co. stock purchase plan (see V., 158,
p. 1281), : ; % hinpid i !

The plan offered $100 per share for the $6 preferred stock and
preferred “ stock. It is reported that
the holders of a majority of the.shares have already deposited their
stock, with the Cleveland Trust Co. under this offer.—V. 158, p, 1351.

National Supply Co. (& Subs.)—Earnings— s
.9 Mos. Ended Sept. 30— 1943 1942
Net sales to  customers e ...$107,048,655 $70,067,876
.~ 82,193,617 54,443,877
4,454,693

Selling and genera 4,464,859

p

Net income  from operations_.. - $20,400,445 $11,159,140

Other:‘income .. _ 2 -0 i, 7 g 250,310 286,138

Tptal income ik, - $20,650,754 $11,445,278'
Provision . for “depreciation. . . ... .l _ _lull 1,091,004 1,207,793
Provision for amort. on facilities acquired in . .~ . . s .
- ‘the.interest of National Defense. ~vnie gy, 055,164 359,677
Interest on funded debt... -: 114,297 " 158,914
Interest - (other)  ____..._.__ i 3,076 32,835
Taxes (other than inc. and excess profits tax 1,506,848 . 1,158,184
‘Loss on' disposition of ‘capital assels...___ om0 7,063 173,023
Payments made under retirement annuity plan 73,304 75,789
Miscellaneous deductions ... .o oo oo L. ‘2‘692 .5,108

Provision for Federal, State and foreign i!}cﬁlne x
and  excess profits taxes and renegotiation . o ke
of profits under the Federal Renegotiation o i
Law. =... 13,430,000 . 6,025,000
Consol;dai,ed net prém_.w,,,“,;_’ _________ $3,867,307 - $2,248,954

< Interim Consolidated ‘Balance Sheet, Sept. 30, 1943

-+ Assets—Cash, $9,954,162; U.'S. certificates of indebtsdness, $3,000,-

000; notes "and accounts receivable (netr, $14,369,465; ' inventories

tless reservel, $27,134,760; costs incurred in respect of Defense Facili-

ties  reimbursable by Government upon completion and/or acceptance
thereof, $821,580; -investments and other assets,  $3,603,546; fixed

assets (less reserve for depreciation of $14,327,690), $17,350,492; facili- .
ties acquired in the interest of National Defense during the emergency =

period (less amortization of $1,192,993), $3,119,899; deferred’ charges,
$319,058; palents, $976; total, $79,673,948. ke f
Liabilities—Accounts payable, $6,600,524; accrued laxes, wages, in-
terest, ete., $2,152,027; installments due within one year on 10-year
2% % note payable, $250,000; r2serve for Federal and State taxes--
prior years, $410,508; reserve for Federal, State and foreign income
and exc?ss profits taxes and renegotiation of profits under the Federal
x
Tless. U. 8. Treasury notes—tax :series -of $11,332,730), $3,994,668;
10-year 2%’ note payable serially., 1947 to 1952 X
due within ong year of $250,000), $5,500,000; insurance, service, adjust-
ment: and miscellaneous reserve, $1,552,542; post-war adjustments,
5400,000; prior. preferred stock (par $100), $22,640,400;: 6 % cumu~
lative ‘preferred stock (par $100), $6,468,700; $2 10-year preference
stock (par $40), $11,181,480; common stock (par $10), $11,549,280;
earned surplus, $6,973,819; total, $79,673,948. v

New Director— iy H e

T. H. McGr-w, Jr., Chairman and President of the Braeburn Alloy
Steel Corp., Braeburn, Pa., has been elected a director, to succeed the
Jase Glu-ge 'T. La Jd--V. 158, p. 1174,

(J. J.) Newberry Co.—October Sales Up 6.3%—
Period End. Oct. 31—  1943—Month—1942 . 1943—10 Mos.—1942
.. STT12,022 $7,251,672 $68,444,657 $57,183,486
—~-V. 158, p., 1640. e

/

1,300,000 -

$4,826.466  $3,831,368 .
St L B2 :

gotiation law—includes unpaid balance of 1942 taxes of $1,897,397. -

(less installments

Nebraska Power Co;—Earnin.gs—

Period Ended Sept. 30— | 1943--Month--1942 194319 Mos,—1942

Operating revenues __._ $909,040 $830,164 $10,170,374 $9,608,883
“Oper. rev. deductions.. 638,869 625,303 = '7,248,419 ' 7,381,803
: Net' oper. revenues. .. $261,171 $204,861  $2,921,955 $2,227,075
Other  income ' __ . 287 17 1,168 .1 ,326

dross income - . o ‘$261,458 $204,878  $2,923,113 $2,228,401 "
Net: income dfter inter~ =, e g

esticharges: ol Ll 171,981 117,014 1,847,412 1,195,442
Dividends applic: to pfd. stocks for the period 499,100 499,100

9,214

*Incl, Federal taxes_.
—V5::158; p.:13812

150,926 891,733 1,448,186

New England Gas & Electric Association—~Output—
For the week ended Nov. 5, the Association reports electric output
of 112,709,635 kwh. This is an. increase of 625,719 kwh,, or ‘5,18

- above production of 12,083,916 kwh. for the corresponding week a

year ago. . 7 Y

Gas output. for the Nov. 5 week. is reported at 123,236,000 cu. {t.,
an increase of 7,827,000 cu, ft., or 6,784 above production of 115,409,~
000 cu. ft..in the corresponding week .a year ago. . ey

October Production Above a Year Ago— ;

For the month ended Oct, 31, the Association reports. electric output
of 54,470,331 kwh, - This is an increase of 2,284,660 kwh., or 438
above - production ‘of 52,185,671 kwh, for the corresponding - month a
year ago. » i

Gas outpvt in Oct, 1943 is reporied as. 516,012,000 cu. ft., an
increase of 34,086,000 cu. ft. or 7.07%, ‘ahove production ot 481,926,000
cu. ft. in the corresponding month a year ago.~—V, 158, p. 1860. .

‘New England Telephone & Telegraph Co.—Earnings—
Period End: Sept. 30— 1943—Month-——1942 1943--9 Mos.—1942

Operating - revenues.._.. - $8,523,372. §7,884,414 $75,585544 368,729,586
Uncollectible oper. rev.. 12,896 11.223: 77,325 94,}979-
Operating * revenues... . $8,510,476  $7,873,193 $75,508,219 $68,634,607

. Operating expenses 15,695,348, . 5,258,734 50,643,014, 46,358,625
. Operating ‘taxes. .. . -== - 1,503,313. " 1,363,856 13,234,403 ' 11,037,520
. Net operating ‘income $1,311,815 51,250,603 $11,630,802 $11,178,462

Net income .. 811,194 789,161 7,222,229 - 7,000,647
V158, p.:1 3

New Jersey Zinc¢ Co.—Earnings— ; ?
.3 Mos. Ended Sept, 30— 1943 iy 1942 1941 1940
RINCOME Ll o e $1,708,164 $1,954,826 ' $2,489,895  $1,772,636
Proceeds from -patents,

el ol el S Bl e 27,169 31,645 29,595 23,560

Net.inc. for quarter. $1,735332 $1,986,471 $2,519,490  $1,796,196
Dividends” paid .- . 981,632 981,632 1,963,264 981,632

Burplus: Jo sesinn i $753,700 $l,004,839v $556,226 $814,564
tEarnings per share.... ! $0.88 :.8L0 $1.28 $0.91

; Earnings, Nine Months Ended Sept. 30 3

g ¥ 0% :1943 1942 1941 1940
“Income .._.._:l ... $5184,609 $5,480,790 $7,033,390  $5,114,454
Dividends paid = ... 3,926,528 3,926,528 4,908,160 3.926,528

Burplus i $1,258,081 ' $1,554,262  $2,125,230 ' $1,187,936
iEarnings per shave._ .. $2.64 $2.79. $3.58 $2.60

“After deductions for expenses, taxes, maintenance, repairs, depreci-
alion; depletion ‘and contingencies.  On 1,963,264 shares of capital
slock outstanding ($25 par)—V. 158, p. 676,

New York Auction Co.—Pays Another 25-Cent Diy.—
The directors have declared a dividend of 25 cents per share, on
the capital stock, payable Nov. 25 to' holders: of record ' Nov. 15. A
similar distribution was' mads on May 20, last, and on Dec. 15, 1942,
In 1941, the company paid 15 cents on Sept, 15 and 25 cents on
Dec. 22—V, 157, .p. 1848. 2

. New York . Chicago & St. Louis RR.—Equip. Trusts
Otffered—Halsey, Stuart & Co., Inc., was successful
among five bidders at competitive salé of $2,025,000 2%% i

equipment trust certificates © maturing annually ' on

Nov. 15, 1944 to 1958, inclusive.. Offering of the certifi-
cates, ‘subject fo. Interstate Commerce Commission ap-
proval, is being made at prices to yield 0.90% to 2.40%
according to maturity. ;

' Halsey, Stuart & Co,, Inc, bid 99.39 for 2% % obligations, an interest
cost - basis Lo the company .of .approximately -2.21%. Other  bidders

“Included Otis & Co., fof itself and others, 99.4723 for 2%s; Harris,

Hall & Co,, Inc., and associates, 99.2999 for 2Vs; R. W. Pressprich
& Co., 99.31. for. 2%s, and Salomon Bros. & Hutzler, for itself and
others, 99.5499 for 2Ys, . g .
The .certificates will be dated Nov. 15, 1943, and will ‘mature.in
15 equal annual . installments of $135,000 each, payable on. Nov, 15
of each year starting in 1944. Issued under the Philadelphia  plan.

. They are being issued to tinance approximately 807 of the cost of

15 new freight locomotives being. built for the road: by the Lima
Locomotive Works. i

Contingent upon ICC approval of the issue, the Nickel Plate  wilk
call’ for' redemption all-of /its outstanding Lake Erie ‘& Western ex-

. tended 3%  bonds, due Jan, 1, 1947, outstanding in the principal

amount . of $4,933,000. Redemption of ‘the latter bhonds will necessitate
the company’s procurement of & bank loan of not to exceed $2,000,000,
with. which to supplement existing treasury funds, However, the road
has already. had assurances such an accommodation can be had on
Tavorable’ terms.—V.’ 158, p. 1860. y 7

New York Dock Co.—Earnings— i
(Including New: York Dock Trade Facilities Corp.)

9 Months Ended Sept. 30— 1943 1942 1941 = -
Revenues .. .. __ . $3,999,943 “$3,649,392  §3,117,221
Expenses ... 2,259,985 - 2,017,132 1,767,162
Taxes, interest, ete._ ;= 1,320,104 1,292,476 1,078,972

Net ,income _ rommweemcons o $419,853 0 $339,784  $271,087

Note-~The. foregoing figures are inclusive. of ‘provision for income
taxes, No liability is indicated for Federal excess: profits tax.-—V. 158,
p. 1175, S J e A N .

.. 'New York & Honduras Rbsa’rio.Mii;ixig Co.—Earnings

{49 Monilis Ended Sejit: 30— . 1943 1942 1 1941
Profif, fram, operations before expen. %, WhE T
! $326,834 .. .$366,472 $322,679

1,262 32,517 10,685

1o g M e o e 7 e

. Profit from operations_ ... . *$395573" $333,956 $311,994
Interest. and -divs. on investments - 40,955 . 40,732 52,899
dInt. on Neptune Gold Mining Co. ; :
. 5% debenture notes.. 28,513 28,513 28,513
Profit on investments 1,649 2,322 Dri%’?.‘)h‘
Profit for 9 months. $336,689 $405,523 $384,611
Eernings per sharve_._.__._. $2.1 $2.18 c 0 $2.04
September quarter net profit_ 166,778 201,747 110,162
‘Earnings per.share... .. ___ $0.20 $1.08 $0.59

-V, 158, p. 1072,

New York & Harlem RR.—Tenders Sought— :

.. Py Morgan & Co., Incorporated, trustee, 23 Wall Street, New Yérk
City, -will until 3 p. m. on Nov, 18 receive bids for the sale ‘to it of

first mortgage 3'2; bonds due' May. 1, 2000, to an amount sufficient

- Lo exhaust $2,500,000, at prices not to include accrued interest, Notice



- September— 1943 1942 1941 1940

Gross from railway.._.. ' $487,556 $467,193 $310,636 $273,718
' "Neb from railway.. 2 225,160 249,253 139,922 93,902

Net-ry. oper. income.. 90,640 119,669 83,701 32,253

From January 1-— , ;

Gross from railway.... - 4,429,605 3,208,810 2,772,593 ' 2,360,457

Net ‘from x'ni}way____ J:2,055,285. -1,401,938.° 1,175,204 - 850,352

Net ry. oper._income.... 825 057 589,240 325,585:
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of acceplance- or rejéction will be mailéd not later‘than Nov. 22; 1943,
Accrued interest on bonds accepted will be paid to.Dec.. 3, 1943,

The bonds $o purchased will be [held by the trustees; uncancelled
as provided in the 4% mortgage daled July 1, 1943.--V. 158, p." 1862,

. New York, New Iaven & Hartford RR.—New Treas.—
g mthm W, Bowman, Treasurer, retired on Nov. 1, aftet 55 years
of service. with the road. ‘He is succeeded by E. L Bartholomew,
Assistant- Treasurer,

Anpointment of Eugene L. Kolbenheyer as Assistant Treasurer, with' -

headquarters at Boston, 'Mass., has been announced, = He succeeds
the. late: A.. W, Johmun Mr;.. kolbenheyer ‘also has been
Treasurer of the New England Transportation Co. and of the Boston

& 'Providence RR. Co.—V., 158,‘p: 1736,

New York Susquehanna & Western RR.—Earnings—

706, 954
—V. 158, p; 1736. i

New: York & Richmond Gas Co.—Earnings— :
‘Period End. Sept. 30—~ 1943--Month---1942 . 1943---12 Mos.—1942

Operating revenues .. $116,244° $110,936 © $1,367,949 - $1,208.877
Gross inc. . after  prov. 1.8 ! >

for’ depreciation ... 24,738 25.231 239,623 248,569
Net income - .l 12,638 "16,866 112,609 133,486

—-V. 158, p. 1352,

‘New York Telephone Co.—Income Statement—
~ Period End. Sept. 30— 1943--3 Mos.—*19432 41943—12 Mos,—*1942
$ $ 3

$

Operating revenues ... 64,102,423 58,429,242 250,133,465 234,471,658
Operating .expenses 40,478,404 38.753.879- 156,709,722 152,474,002
Operating taxes ...... 14,214,660 12,151,078 59,632,626 . 49,600,865
Net oper;{ting income. ' 49,409,359 ' 7,524,285 33,791,117 32,396,791
Other income - tnet}, -Dr 345,386 24,986+ 1,211,426 . 91,600
Total income . 9,063,973 . 7,499,299 . 32,579,691 31,605,191
Interest - deductions 991,846 1,438,242 . 4,412,605 - 4,933,271
Total ‘net income 8,072,127 6,061,057 28,167,086 26,671,920
CoDividends:olh sl 6,319,500 6,319,500 . 25,278,000 " 25,278,000
Balanee, i v R 1,752,627 T258 443 2,889,086 1,393,920

- Dec. 3,

#Certain majcr tax and other retroactive ‘adjustments. encountered
in 1941 and 1942 have been distributed to the appropriate months of
the year in which booked. tAfter deduction of excess profits tax
credit of 10 . tDeficit. 7

!\ut(k~CEltdil1 transactions ‘which .did not. directly affect income
nevertheless resulted in a net reduction of approximately $1,503,000 and
$1,730,00C, respectively, for “the 3 months and the 13 months ended
Sept. 30, 1943 in Federal income ‘and excess profits taxes mcluded in
operating taxes—V. 158, p. 1536.

Niles-Bement-Pond Co.—~New President, Etc—

Clayton R. Burt, formerly President and General Manager, has been
elected Chairman of the b ard; ‘and Charles W. Deeds, formerly head

of Chandler-Evans Corp., which' was acquired recently by Niles-Bement-

Pond Co.,
p, 1’736

has been olected President . and General Manager.—V. 158

Noranda ’\Imes, Ltd.~Gold Production—

.. 9 Months Ended Sept, 30-» i 1943 1942
Value of gold production... : 87 ’199 060 $7,437, 1b0
V. 158, p. 774,

Norfolk Southern Ry.~Initial Distribution—

The directors have declared d dividend of $2 per share on the out-
‘standing capital stock, payable Dec. 10-to holders of record Nov. 26.:
" In:commenting on uus action, Morris 8. Hawkins, President, referred
“to the fact’ that a drastic reorganization of the rallways affairs had
been consummated in January, 1942, resulting in substantial reduction
of .its funded. debt and fixed uharges the -present. capital-stock having
been issued in respect of bondholdings in-ihe old:company. He stated
ihat in-the ctyrent year the company has retired $425;000 of funded
fixed ‘intcrest debt .and that’ the dividend ‘action was ‘taken in view
“of ‘the awple- earnings and nmple cash’ zesources nf the company——
V. 158, p. 1736. e :

W Northwestérn Electnc Co.———Earnmgs——
Period End, Sept. 30— 1943—Month—1942 1943—12 Mos. ——1942

Operating revenues —... /- $418,760 $392.784 85,374,971 - 4,998,059
“Oper.- rev, deductions. 348,351 322,055 4,237,577 3,982,091

Net oper.. revenues.... $70,409 $70,729 $1,137,394 81,015,968
‘Other income met)_ ... = 1,278 183 ' 5,703 73,180

Gross income _Z__._. $71,687 $70,912 $1,143,097 $1,019,148
Net income after inter- -y ; SEG

est-charges. .l .0 38,482 35,125 - 719,817 588,489
Dividends npplic to prd. stocks ‘for the period ' 334,242 334,205
';(TFed taxes 39,453 +..21,998 .491,476 360,910
~-V, 158, p, 1352, y

sty ¢ ;

. North American,Co.—Quarterly Report—

‘For*the 12 months!ended’ Sept. 30, the electric: output of North
~American's eonsolidated subsidiaries amounted to.10% billion. kilowatt
‘hours.” This was 18%- more than in the 12 months ended a year ago
‘and 81% more than for the pre-war period ended Sept. 30, 1939, Sales
-of powerte industrial customers were up 33% and 1447 over those
respective pericds.

On Oct. 19, 1943, the company retired nll of its outstandmg deben-
‘tures., ¢These consisted - of -$19,400,000 3% % -series -due 1949. and
‘$14, 750'000 of 3%%: series due 1954, a total of $34,150,000.  The
debentures were retired  af -their respective call prices with  funds.
obtained from’a 2% bank loan of $34.881,500, secured by collateral.
As. a result: of this - refinancing, annual interest -requirements have
‘been reduced $534,495.  The bank loan is payable in quarterly instal-
.ments of $1.500,000 during the first .four years and of $2,720,375
during the fifth year, with the privlleoe of ‘prepayment.

. Previous to this refinuncmg, the company had reduced its indebted-
ness by more than 50% from the $70,000,000 outstanding -on April 15,
"1941.° This reduction -was effected largely, through .the application of
the company's cdsh income reta’'ned by paying dividends in the form :
of stocks of companies in which North- American- held  investments.
It is the:intention of. the board ,of directors. .to_continye this policy.
“'On October 29 the directors declared & dividend on_the common
stock payable in the form of common shares of Pacific-Gas &: Electric
Co. at the rate of one share for every 100 shares of NortW American
‘ecommon stock ‘held. In place of fractional shares of“Picific!-Gis§ &
Electric stock, cash will be paid at the rate of 29 cknts peiighate
+of North -American common, based on the market puce of approx-
~imately $23 per: share of- Pacific Gas & Electric on' the 'date of,
“declaration. | This dividend will be paid Jan. 3 to holders. of record
subject to approval of the SEC. Similar dividends were paid
July 1 and Oct. 1. The regular quarterly dividends were declared on
‘the 6 and 5% % ($50 par) preferred stocks, payable Jan. 3 to holders

o4l
of record Dec.
Subsidiary Operations

The four principal electric properties have now’ completed their
four-year co}nstruchon programs. The expansion has added 635,000
‘kilowatts, or 31%, tn their total generating capauty and it has been
financed without government funds.

In September the Cleveland Electnc Illumlnatmg Co. completed its
sprogram with the installation of a° néw 50,000-kilowatt’ generator in
its Avon plant, increasing the company’s capaeity by 170,000 kilowatts,

named’

i 158, p. 677.

igitized for FRASER
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or 33¢%, since 1939. ' The Wisconsih- -Michigan. system has just coms
pleted its program with the installation of ‘an 80,000-kilowatt generator,

. increasing  its capacity by 130,000 kilowatts, or 22%, since 1939.

The Union. Electric 'system qelvlng the ‘St. Louis:area and Potomac
Electric Power Co., serving the Distr.ct of Columbia, finished their
four-year expansion programs in ‘July. Union Electric added a second
80,000 kilowatts of capacity to' its ‘new Venice plant, increasing the
company’s total capacity by 185,000 kilowatts, or 26%, since 1939,
Potomac added a '50,000-kilowatt turbine, increasing it,s capacity. by
150,000 kxlowatzs or 59%, since 1939,

Income Statement (Company Only)

12 Mos. ‘Ended Sept.. 30~ 1943 1942
Income ~(dividendsi_. $17,170,370 $20,269,415
Interest ... Dr64,895 317,234

Total -income $17,105,475 $20,586,649

S EXpenses i LUl $1,022,247 $1,039,145
Federal - income ta 483,000 961,000
Other taxes _.... 42,025 291,183
Interest on- debenture: 1376 463 1,766,436
Interest on bank loans 2,130 ek lin A
Amortization of discount and expeme on_debs, 217,450 36,799

" Balance. for dividends:: $14,127,160 516.492,086
Dividends on preferred stock of company. 3,621,252 | 3,821,253

Balance for - $10,305,908 $12,670,833
Earnings per share of common stock--_w‘ ....... $1.20 $1.48

Consolidated  Income 'Statement' (Company and Subs,)
Period. End, Sept. 30— | 19433 Mos.—1942 194312 Mos.—1942
$ $

Oper. revs.—electric 2. 30,786,694 © 27,706,688 120,761,232 109,816,858
Heating 188,241 - 182,731 . 3,750,758 = 3,198,215
Gas' . 1,099,202 1,038,102 5,346,607 5,053,652
T!an%portahuﬂ 4,011,392 ° 73,120,275 15,472,417 11,883,470
Coal._ i 2,252,774 . 1,653,049 8,338,008 = 6,763,672
Mlscellaneous e 782,944 936,331 3,415,692 ' 3,205,015
Total opex.: Yevs. . i 39,121,247 34,637,176 157,084,714 139,920,882

Opemﬂng expenses ' 15,894,956 12,949,711 61,857,179 52,476,824

Maintenance ‘-l .l 2,766,616 - 2,253,790 - 9,759,814 ' 8,739,386

Taxes, other- than inc; R MG 3 “
taxes ___..ool i1 3,342,089 3,576,468 14,711,088 14,156,647

Prov, for Fed. & State : e
income taxes 3,031,950 3,194,982, 12,144,424 11,807,475

Prov, for exc. prof. tax - 2,635,380 ' 1,504,092 10,509,974 6,350,765

Approp, - by subsidiary
- for post-war adjust.. 371,000 322,0000 1,426,000 720,000

Approp. for deprec. res,: 3,920,214 3,700,503 17,277,239 15,905,024
Net/ oper.’ revs_.. 7,153,042 7,135,630 29,398,996 29,764,761

Non-oper. revs. . 1,592,671 1,809,124 . 6,558,395 8,059,423
Gross \income - . 8,745,713 - 8,944,754 35,957.391 37,824,184

Net interest charg < 2,509,914 2948813 10,593,827 12,018,737

Pfd. divs, of sub51 8. 1,182,041 1,182,041 * 4,728,167 4,728,166

Min. int. in net mwme .
of “subsi. il ons 322,727 293.966 . 1,270,875 1,268,419

Other deducts, . : 125,000 125,000 500,000 . 500,000
Balance for divs. ... 4,606,031 4,394,934 ' 18,864,522 19,308,862

Divs. on pfd. stk: ol co: 955,313 955,314 3,821,252 3,821,253
Balance for com...._-'3,650.718 3,439,620 15,043,270 15,487,609

Earns. per com. shr._.__ $0.43 $0.40 $1.75 51.8

~—V. 158, p. 1861.

‘Northern States Power Co. (Del. )—Weekly Output—

Electric output of the company for the week ended Nov, 6, 1943,
totaled 42.835,000 kwh.,: as compared - with 37.806.000 kwh., for the
cmrespondmg ‘week last year an- increase of 13.3% .—V. 158‘ p. 1861.

Oklahoma Gas & Electnc Co.—Debentures Called—

All of the outstanding ‘4¢; "debentures due 1946 have been called
for redemption as- of Dec. 10, 1943 at 101 and int. Payment will
be made at the Schroder Trust Co., trustee, 46 William St., New York,
N. Y., or at.the option of the holder. at Harris Trust & Savings Bank,
115 West. Monroe St.,- Chicago, Il . ., .

Immediate paymenb may be obtained upon presentation of the dehen-
tures at either of the.banks, the holder thexeof to receive 101 and
int, to Dec 10 1943 —V.:158, p; 1861, ' [

Oklahoma Natural Gas Co.—Earmng&—

12 Months Ended Aug. 31— 1943 . 1942
Operating.revenues s Sl e gnl e L $12,796,245 $11,221,754
.Gross ' income. after. retire. reserve -aceruals... - 3,017,569 - 3,539,056
Net” Ineome;: L. it R 2,162,350 . 2,652,963
Earnings per ‘com. sh (650,000 shs. outstdg.)_- $2.85 $3.75¢
—V..158, p. 989 S '

'Old Colon‘y Investment Trust—To Merge—

. See Genexal Capital Cmp —V, 158 p. 1861,

Ohs Elcvator Co.—Earnmgs—-— : \

9 Mos. End. Sept. 30—. 1943 1942 1941 1940
Orders booked. ... $37,540,872 $91,092,212 $42,021,104 $20,875,163
Orders. . completed ‘51,845,765 41,380,327 20,780,721 18,438,712
Uncompl. ord. Sept. 30 .57,946,990 " 88,948,213 39,860,249 19,091,916
‘Billings against orders. 55,480,505 ' 42,726,361 25,189,156 20,942,695
Gross profit from 16,361,966 - 13,470,782 8,486,762 - 7,633,801
Expenses, -etc, . 5,382,638 5,363,760 5,262,266 5,218,050

Operating pi‘d’ﬁL ;.- '$10,979.328  $8,107,022 © $3,224,496  $2,415,751
Other income; ... __. 783,570 709,740 738,391 _977.081

Total income ... 2 $11,762,898 $8,816,762 ~ $3,962,887 '$3,392,832
Other “deductions’ . __." 301,513 © 229,174 214,939 1 274,875
Res. for forgn, invests. RN 375,000
Post-war readjustment. 1228,150 400,000 SRS
Federal. income taxea_- 9,085,000 6,400,000
Post-war lefund €r825,000 - Cr450,000

Net profit $1;373.235~w$2,237¢588 $1,892.948 - §

-Earns. per‘s_h on. com, $0.84 <8097 $0.80

«TIncludes ‘excess : profits -tax.
‘Note—Provision'* for ' depreciation

'cqulpment amounted. to $464,970 in
953 in 1941—V 158, p. 490.

and ambrt,iv{ntion of ‘plant and
1943, $490,394 in 1942 and $535,-

- Oxford Paper- Co.—Earnings—-—
(Including  Wholly - Owned" Subsldiaucs) 5
1943—9 Mos.~-1942

‘Period ‘Ended Sept. 30— '3 Mos: 1943 *
Gan_r fxom opmauons ~ $703,443 " $1,965.865 | $2,006,311
Othe 4 19,591 - ;i 124 765" ) 89, 808

$723,035° $2,090,630 $2,096, 119

Peplecmhon i 208,196 - - 621,633 664,727

nterest on bonds &. notes of subs._ 1'7,761 -+ 59,567 © 81,820

"Prov. for Fed. inc. & excess profits - : ; )
taxes - 262, 900 704,900 ' ’973,200
Nel vﬂmmas $234,177 $704, 530 $37b ’372

Package Machinery Co.—Special Div. of $1.25—

The directors have declared a regular dividend of 50 cents per share
on the common stock, nopar value, payable Dec. 1 to holders of
record Nov. 20, and a special dividend of $1.25 per share, payable
Dec. 10' to holders ‘of record Deec. 1. Distributions of 50, cents each
were made on March 1, June 1 and Sept. 1, last.

The company .on. Dec. ‘15, last year, also paid a special divxdend of
$1.25 per share on the common stock.—V. 156, p. 2227

(J. C.) Penney Co.—Qctober Sales Off 6.85% -

Period End. Oct, 31— 1943—Month—1942 1943—10 Mos.—1942
BRIES wnlsrimsngsinmsodt $50,581,961 $54,302,821 $381,843,881 $377,526,802
~V. 158, p. 1537 |

Pennsylvania Glass Sand Corp, (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1943 1942 1941
*Net: earnings ... - $470,416 ' - $441,854 . $519,808
Prov. for inc. and exc. 951, 688 846,645 539,865
Earnings per common s 1.10 $1,01° $1.25

“After depreciation,

depleuon, interest and provision for income and
excess mohts taxes . —

. 158, p. 1861

Perron Gold MiNes, Ltd.-—Production—

Production ‘for the third quarter of this vear amounted to s23a 916
from 28,062 tons milled,\as compared with $300,865 from 30,023 tons
milled in the second quaYter and $333,387 from 33,556 tons milled in
the first. three months of|1943.--V, 158, p. 396.

Pettibone Mullike®y Corp.—Dividend No. 5—

The directors have declared a .dividend of 25.cents per share on

the capital stock. - payablel Nov. 20 to holders of record Nov, 10. A
like -amount was paid onj Feb, 20, May 20 and Aug. 20, this year,
and ‘on’ Aug. 20, 1942.--V. 158, p. 896.

Pfeiffer Brewing Co.—Earnings—

9 Mos. Ended Sept. 30— 1943 1942 1941 1940
“Net. profit -.... 3 '$404,037 $331,846 $368,833 $369,077
Earnings  per share on 2 :

capital »stock (no. par) $0.94 $0.77 $0.86 $0.85

“Alter provision for depreciation and Federal income taxes,
Note—The Federal income tax totaled $402,000 ($257,000 for income
and $145,000 excess profits tax) in 1943 as compared: with $227,231
in/1942 (no excess profits tax) and $177, 838 for the same. period in
41 ~V, 158, p. 1537.

(Chas.) ,Pflzer & Co., Iné.—-—Eamihgs—~

9 Mos. End. Sept. 30— 1943 1942,
Gross sales, less returns & allowances. . $11,877,536 " $8,207,968
#*Cost, of goods sold._... 7,008,735 4,909,300
Selling, general & admm expenses 867,367 1,010,217

Gross profit . 4,001,434  $2,288.451
Other  income _.._ 91,82 86,899

Gross income . 34‘093.25.’: -$2,3’75,341'
tOther deductions 417,209 118,025
Normal income tax and surtax. - 810,000 472,000
Excess..profits.tax. .ol 0 Ch i Zeeo- 1,690,000 - 1,013,000

Nef. income ... ; _.,.. 2, .;1_'1’;6 046 $772,323
Post-war refund of Fed. excess. pro “tax, (est.) Cr169,000 - Cr101,300

Net income ... $1,345,046 " $873,623
Earns. per commo $2.69 $1.75-

*Including depreciation of $372,300 for 1943 and $350,700 for 1942,
iIncluding = $225,000 . provision' for contingencies in 1943V, 158,
p. 775. )

Pharis Tire & Rubber Co.—To Pay 30-Cent Div.— -

"~ A dividend of 20 cents per share has been dsclared on ' the cotmon
stock, par $1, payable Nov. 20 1o holders of record Nov.. 9. This
is the only payment this year. ‘Distributions of 15. cents each were
made on-July 25. and Noy. 10, 1942,

Changes in Personnel—

- Furber Mauhall former President of Bendix Service Corp., has been
clected President of Pharis Tire & Rubber Co., succeeding le Pharis,
who has been clected Chairman of the hoard.—v, 157, p. 259,

Phlladelphla Dairy Products Co., Inc. (& Subs.)-—
Earnings—

Period End. Sept. 30—
Net income ' ..L ool i
—V. 158, p. 1074.

1943—9 Mos.—-1942
$636,416 $781,450 -

1943—12 Mos.—-1942
$633,022 $833,601

Pittsburgh Coal Co—Earnings—

[Period End. Sept. 30— 1943~3 Mos.~—1942 = +1943—12 Mos—-1942
Sales, oper. etc. income $13,935,068 $12,199,921 $54,512,162 $50, 8‘79 827
Cost ' of sales, oper,

general expenses, ete. 11,906,228 9,962,600 47,158,748 42,!844817
Int. on long term debt. 65,301 ' 97,063 301,939 ° - 434,245
Depl.,  depre. &' amort. .. s

of debt discount.____. 1,038,041 11,006,756 ' 4,029,354 - 3,895,534
Prov. for: income- taxes

United States & Can. 341,210 457,148 898,112 1,504,652

State and provincial 23,391 32,554 128,967 120,499

Net prof. before min-

ority interests ____ .. $560,897 $643,801  $1,995,043 $2,690,280
‘Min. _interest in subs,. 54 54 201 192
sNetiprofit Sz al $560,844 - $643,747 $1,994,841 1 $2,690,088
Earn. per sh. on pref.. $1.60 $1.84: $5.71: $7.69

Note-—Federal income taxes for the year 1943 are being accrued
at the rate of 42‘. No provision has been made for any possible
liability  for  excess prohts taxes for .the year 1943, nor for any
liability for retroactive wagées which might. be paid under the wage
contraet plesontly pendmg——v 158, p. 1283

T s

Phﬂadelplua I]lectrlc Co.—-Week1y Output—~

The electric output for this company and' its subsidiaries for ‘the
week ended Nov. 6, 1943, amounted to:122,993,000 kwh. an. increase
of 11,455,000 kwh., or 10.37%, over Lhe same period last year.—V. I58,
p. 1862, ; e Syt b

Phxladelphm Suburban Water Co.—20- Cent Com Div.

. Accoxdmg to. an announcement on Nov, 8, the directors on Oct. 20
declared a dividend of-20 cents per share.on the common stock and
the usual quarterly dividend of $1.50 per share on the preferred stock,
both payable Dec. 1 to holders of record Nov. 11. Similar distributions
were. made on March 1, -June 1 and Sept. 1, this year. Payments on
the common stock during 1942 were as follows: March 2, June 1 and

:Sept. 1, 20 -cents each; and Dec, 1, 15 cents.—V, 158, p. 1770.

: .Phillips”Pet‘roleum Co.—New Director Elected— s

Paul Endacolt, Vice-President and Assistant to the ‘President, has
been elected a du'ectox and a_member of the executive committee,

,—V, 158, p. 1770 3 N

" Phoenix Hosiery. Co.—-Accumulated D1v1dend—

A dividend of $1.75 per ‘share has been. declared on account of
secumulations on  the 7¢/ _cumulative 1st:preferred stock. par .$100.
payable Dec. .1, to holders . of record Nov. 19. Similar distributions
were .made. on June.1-and Sept. 1, last, as against $3.50 on' March 4,
1943, Pavments. during 1942 were as follows: March 4,  86.121%;
June 1, 874 cents, and Sept. 1 and Dee. 1, $1.75 each.—V, 158, p..1177.

- Pittsburgh Shawmut & Northern RR.—Earnings—

September— . 1943 1942 1941 1940
Gross from railway $123,345 $116,"{14 5151.,246 $100,448
Net from railway- 28,677 46,459 32,947
Net ry. oper. income. 12,666 16,944 29,682 22,812

From January 1— ' .

Gross from reilway..._ _ 1,111,771 1,110,461 1,141,278 886,414
Net from railway._._.... © 238,745 197,115 384,036 262,030
Net rv. oper. infome.._ - 66,460 233,310

113,820 142,151

~-V, 158, p. 1381,
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Pittsburgh & Shawmyt RR.—Earnings—

eptember-— 1943 1942 1941 1940
GE)&L from.railway $140,242  $115,998 §98,302 . $125.154
Jet from railway 54,688 26,520 s ?3.3&3‘
Liet ry. oper, inco 31,097 20,292 Izo,(uﬂ
‘. From Jannary l-- ’ : 5
Gross from railway.._.. 1,005,792 929,823 753,633 995,827
Net from: railway. 350,684 318,542 231,505 ?53,1?’(
Ner 1y, oper, income... . 201,619 262,159 152,410 242,096
—V, 158, p. 1381. y

Pittston Co. (& Subs,)—Earnings—

9 Months Ended Sept. 30— g 15_’43 1942
Bales and .operating revenues ainde §26,059,931 3‘23.1(’6,229.
Costof, 8ales .imu i Ll 021,463,096 19,4(_)5,322;
Belling, general and admin. expe -0 1,859,619 01,750,932
Provision  for bad debts._ ... . 40,132 86,710
Property, . franchise and other taxes. i 334,741 33:5.109
Federal and State payroll taxes. ... ... % 125,014 107,298

Operating ‘profit .. $1,483,854

Other income ... 269
Total ineome: g len o Vil e i $1,687,123
Tnterest expense, less interest earned... 114.935
Depreciation, depletion and amort 4?0.4.15
Provision for Federal income taxes...... ... 469,653
Drovisicn for minority stockholders: : 3 s
Dividends acerued on pref. stocks for subs... 42,110 162,386
Porrion .of net income applic. to com. stock- 3
holders of a minor subsidiary ;. ... ... 10,387
Net fncome: - iz i e inis nferteene 81,051,807 1 $440,246

Notes—i1) Provision for Federal income taxes for the nine months
ended Sept, 30, 1943, ‘was computed. at the rvate of 42¢ on profits of
subsidiary companies. The corporation. and.its subsidiaries will file
consolidated income and excess profits tux returns and premised on
such returns being filed, it is not considered that the coinpanies - re
liable for Federal excess profits taxes.

(2) The consolidated net income for the nine months ended Sept, 30,
1943, includes $299.441 which represents: the proportion of the com-
binad net income of cerfain subsidiaries attributable to those shares
of their stocks which are included. in class A preference assets. Of
this amount $290.094 became available. for. the payment of dividends
‘on the class A preference stock and for its retivement. The balance,
69,347, will become available for the ‘benefit of the holders of the
class A preference stock, when and if received as dividends by The
Pittston. Co.-—V. 158, n, 679. ¥ J

Portland General Electric Co.—Earnings—.

12 Months Ended Sept. 30— - 1943 1942
Gross opersting revenues. ... 2 82 $11,180,968
Opcrating exps. and taxes (exel, 6,752,468

v PR EOR AR
X Net earnings . i $4,428,500
Other dneome: Sl 5w 163,220 243,463

5,205,098 ' $4,671,963
2,214,885 2,241,436

Total net earnings ... ...
Interest on long-term . debt,

Amort. of utility plant.acqu on adjusunau;: 150,000 et
fsundry fhicome “deductions. . GEAA TR 237.767 249 464
Provision  for Federal income tax.. ... 819,850 490,000

Net-income . 0oL s Snd LERE L T BT82.50( $1,691,063

~V, 158, p. 1862,

Public Service Electric & Gas Co.—FPC Ac’cs to Com-

pel Company to Cut Plant Accounts $67,893,724—Show
Cause Order Calls for Elimination of $53,104,410 for
fWrite-Ups and Inflation'—Company to Contest Reduc-
tions—-- :

The Federal Power Commission on Nov, 8§ ordered the ‘company tc
chow cause why it should not reduce its plant acéounts by $67,893,724.

The Commission said this amount represented write-ups and’ other
inflationary items. in the electric and . common (electric-gas) utility
plant of .the corporation as reported by examiners for: the Federal
agency and the New Jersey State Beard of Public Utility Commissioners.

It was, ‘the FPC said, “about 277 -excess over the $257,786,941 found
by the Commission's staff to be the original cost of the electric- and
common utility properties of the company as of Jan, 1,-1938. ;

“Recognition,’” it said, “mvst he given to the additional $37,285,145
of adjustments relating to gas ‘plant,
Jments to  $105,869."  This" additional
the Federal show. cause order, however, .

The Commission said the company. was given 30 days ‘‘to show cause
® %:2 why it should not be ordered to eliminate §9,479,956 out of a total
‘of 838,565,513 in write-ups. and other inflationary items in its plant
aeeounts, prinelpally. through charges to earned surplus; submit plans
s to the specifie dccounts through which ‘there shall he written off
the 829,085,557 balance of write-ups and inflationary items, and submit
Dlans_ for -the disposition - of
excess of purchase cost over ori
ing units or systems.”

The announcement “said ‘that in substance the company has been
ordered to show. canse why 4t showld not eliminate immediately $53,~
104,410 in. “write-ups and imflation' from its plant accounts and submit
Plans “for the gradual elimination ol 314,789,314, representing. *‘the
dii‘fm'cnce between purchase cost and original cost of acquired prop-
erties.” y

It also suid the company was
the form of an offer of proof an
facts ‘upon which it relies.”

Thomas N. McCarter, Chairman of the Board, gave out
‘_the following statement as the position of the company
in reference to the matters therein referred to:

“Public Service Electric & Gas Co. has
-and order to show cavse from .the Federa
with {he reclassification and original cost studies of the electric plant
und@ staff report and erder to show cause from the Board of Pul)lié
Utility Commissioners of New Jersey dealing with the reclassitication
and original cost studies of the gas plant. %

“This so-called original cost theory "is not the original or actual
cost -to this company, but is an attempt hy erovernmental ‘dgencies to
reduce hook values to what was originally. paid by the- first owner for
all property when first devoted 1o a public utility use.” It is a matter
of common knowledge that these properties have changed ownership
many times, In some instances as fur as our company is concerned it
goes huck more than.200 years, ang in one case in the country it goes

amount ‘was -not involved in

ginal cost of ‘plant acquired as operat-

informed that its response “'shall he in
dshall' set forth with particularity. the

just veceived a staff report
1l Power Commission dealing

“The papers received are very voluminous ard ihe management of
the company has not yet had an Gpportunity even to regd them

“There is, however,” nothing new ahoent reclassification of ucco.unts
This matter has been pending and in negotiation ‘since 1937, Gen-
erally speaking, the position of the company has been and is.that‘ it
makes no legal objection to reclassification as sueh, although in the
negotiations it has taken the position of objecting to certain reclassj-
fications that have heen suggested. When it comes to the writing (;fx‘
-Of sybstantial items of assers that is an entirely - ditterent. matter
The company insists that its books today clearly .represent the actual

T 1o 1t of its, various properties, and ‘that the value of such prop-
erties Is"Targely in excess of the hook cOSLS, and so {ar as the electric
properts concerned I been s determined to he by the Board of

ty Comumissionrs of 1he State of New Jersey.

“However, In order that the business of the company may normally
broceed without interruption of dividends, the company is preparing 4
sel’ up a eapital surplus fund of a substantial amount against which
such- items, if any, as hereafroer determined can he charged. ‘This
Tund will provide a vehicle for contesting each and everv )item that
may be ordered written off, The property of this comp'am' v:mmo%'
be confiscated by the Federal Power Commission short of a decision 33
the_ _Supremc Court of the United Statees, nor by the Board of Public
Utility Comumissioners of the Stale of New Jersey short of a decision
of the Court of Errors and Appeuls of this Siate, and perhaps ihe
Supreme Court of the United States. We recognize that this is a serious
matter, but we are prepared to brotect the rights of the stockholders

which brings the total adjust-

an- additional $29,328,210 representing. -

50 far as it lies within our power to do 50, /. .. L ; ¥
“The Electric Department of this company.has had 8 kilowatt, hour ..

Reynolds Metals Co. (& Subs.)—Earnings—
increase since Pearl Harbor of 39.14%, largely if ‘not altogetlier. due

9 Mos, Exid. Sept, 30 /- ‘1643

: 1943
fo war work. It has perfomed. its workiwell; and it has.not failed Net earus..before taxes and speclal ‘amortiza- e
the country in this great crisis, The sameis fite of the' Gas Depgrt~ N‘“"" of emergency: facilities--__LLl Lo $15,411.287  §5,557,488
ment. Now we will' have to. divert our energies to-the extent required ,n'ft after tax‘esr__ . 2,927,091 - 188,357
by the preparation for the hearings and the-hearings themselves ' that #Earnings per share on oommon..._L il L $2.66 $0.67

will take place and the litigation that will-be’ involved in: this matter,
There seems to he no'peace. for public utilities -in- this:country. ' =~
“The whole matter is beyond human understanding.'-—V, 158, p; 1862.

Puget Sound Power & Light Co.~~Contract—

. The company has entered a one-year contract. with "the:Bonneville
Power. Administration  for  the purchase ,of 30,000 kilowatts of - firm .
power at $17.50 per kilowatt year, with dump ‘energy. at:2.5 mills. a
kilowatt. hour, " President Frank -McLaughlin said ‘the  contract’ con-
tinues the company’s efforts in saving: -substantial: amounts of "’ fuel,
especially oil, as electricity purchased will replace ‘energy: which wonld

“After Federal income- and - excess -profits. taxes ‘of $9,373,900 'and
special five-year amortization of war facilities amounting to $3,110,296,
over and above normal. depreciation on' these facilitles. - tProvision for
Federal income and .excess profits taxes amounted to $2,329,500 a8
revised on the basis of the current law, while a charge of $2,339,631
was made  for - special - amortization- of *the company’s emergency
facilities, 1On 1,023,062 shares of common stock outstanding.--V, 158,
P, 1764, s

Rochester: Telephone Corp.—Earnings—
Period End. Sept. 30— ' 1943—Month—1942'

1943--9 MGS,-—1942—
otherwise have to -be produced in the company’'s: steam - generating - Operating revenues, ..~ §5672,026. - $524,493 - $4,993,195 $4,630,721
plants.—V, 158, p. '1862. i S : Uncollectible oper. vev. '/n i it 615 4,600 6,845

ite o3 g i 4 4 Ol)cl'htilxg' revenues. . $572,096 8523,878 " 54,988,595 '$4,623,876
Purity Bakeries Corp. (& Subs.)—Earnings— (' Operating expenses._ 1 369,502° 342098 3.239.931 3072977
y: i —12 Weeks Ended-— . '-—~40 Weeks Ended-—~ Operating “ taxes - 154,079 88,177 882,461 792,615
! Oct. 9, ’43 ' Oct. 3, “42 Oct,9. '43  Oct. 3; '42, ;
“Consol. net income $481,689  $370,114  $1,629,326 * $1,219,025 Net: operating . income $48,445 802,703 $816,203 " $758,284
Shares of common stock T PR | o Netzicome; i oo L 20,314 65,078 568,857 513,845
(N0 . par): . lui 712,476 771,476 772,476 171,476 -V, 158, p. 1771, A
Earnings per share.... - $0.62 $0.48 $2.11 -+ $1.58
*After interest, depreciation,’ Federal taxes, all ‘other charges and Ruberoid Co.—Earnings— Ly
deduction -for minority interests. - w: ety 5 SRR i ‘e sidiary ies
Consolidated net. income . before -provision: for ‘Federal’ income and {Tbeluding :Wholly:Owhed .Subdlaliry. Companies)

excess profits taxes for the 40 weeks ended Oct. 9, 1943 amounts: to

Period End. Sept. 30— = 1943—3 Mos,-—1942 1943—9 Mos,—1942 ..
$3,967,054 and compares with $2,715,624 for the corresponding period  Net sales il 87,554,602 8,521,848 $20,026,803 $22,266,938
of 1942, > : Cost of goods sold, exp, 4 :

: i ¢ depre., less other inc. 7,096,864 7487763 18,732,498 19,996,006

To Pay $1.35 Common Dividend—— j : S
i Y $ I d 3 L 4 S Profifip st Az $457,738 ~ $1,034,085  $1,294,304 = $2,270,932
The directors on Nov. 4 declared a dividend-of $1,35 per share on Normal - tax -and surtax 139400 104,800 1921500 418,500
the common stock, no par value, payable Dec. 1 to. holders: of record- Excess - profits tax... . . 116,500 792 000 348,500 . 1,317.000
Nov. 15.. Payments of 25 cents each were made on this. issue. on TProv. for wartime con- ! { ; ;
March 1, June 1-and Sept.. 1, last. - Distributions during, 1942 were tingencies: ... 64,900 30,000 160,000 90,000
as follows: March 2, June 1 and Sept. 1, 25 cents each; and Dec, 1, : ; i o e T N e i
80 cents,~V.: 158, P 177L:.7 f ' : *EArnings. S ol 0 §136,938 . $177,285  $364,304 . $445,432

: : Post-war refund ‘of ex- : : ;
Radio Corp. of America—Earnings— [ “cess profits TaX....: 1T00:5 ke 20 3490054
: (Including Domestic Subsidiaries) ¢ i 3148638 $177.285 $399,204 5445432
Period End. Sept. 30— 1943—3 Mos.~-1942 . *1943--9 Mos.-~1942 o3 ' $0.38 30.45 $1,00 $1,12
St S MG MR

s *Excluding post-war refund ‘of excess profits tax. fCompany be=
lieves that-its 1943 profits on Government business are not excessive,
and that the provision for wartime contingencies s sufficient. to.cover

‘Total gross income from Zh arey
all;'sourees oL 20 77,239,534 47,042,070 218,240,901 136,477,537
Cost of ‘gpods sold, gen. : 1 i :

oper., devel., sell. & ’ . any. possible refunds that may result from renegotiation of itas9 1932
2} o : # B e y Government ~contracts. . - fEarnings: per share are based on 7.806
De?)gle]éligltigi\mpemes segégggg BS'Zég'aggmgggggig nggézgé shares of capital stock outstanding after giving credit to. post-war
Amort. of -patents. 206,250 195,000 . 618750 565,000 relunging.-V, 196, b1636 | : :
Interest L © 467,164 150,657 1,469,321 275,514 4 » T 5
Ped, norm. tax & surtax . 1,448,900 1,361.100°  4.283.100 " 4,424,600 Rutland RR.—Earnings-— ;
Fed. - exc.  profits tax._' 5,224,200 3,213,800 16,594,800 " 9,585,000 September— 1943 1942 1941 1940
- s — o Gross from ruilway. $434,599 $375,855 $355,691 $327.710
" Net Income -~ 2,516,231  2,003,111°' - 7,435,025 ' 6,999,128 ' Net. from. railway. : 89,002 80,835 72,747 58,089
Preferred dividends .. . 788,202 803,210 °°-2,394,334  :2,410,719 Nel vy, oper. income. 68,934 635,186 56,294 y 24,029
- : - From January 1-— { )
Bal. for com. stock... 1,728,030 = 1,199,901 : 5,040,692 4,688,408 Gross from railway 3,444,911 13,186,001 2,836,349 2,659,318
Earns. per com. share o R G Ly Net from railway, .. 403,245 591,293 361,237 183.44(_:
(13,881,016 shares) .. $0.124 $0.86 '$0.363 ..$0.330 . Net oper,. income.. . 236,942 434,278 206,628 #48,043
“Loss~~V. 158, p. 1538, :

FNet after post war refund of $1,843,600, (1942 $1,268,800) —V. 158, .
. 1538, ; s i v
¥ : ; Safeway Stores, Inc.—Acts to Test OPA Rules-—

The: U.. 8. Supreme . Court .was ‘asked Nov: 9 to decide’ whother
@ company. protesting Office of Price Administration regulations hag
a right' to earryits complaint to the -United States Emergeney Court
of Appeals when' the’ Price ‘Administrator fails to nct within the Lime
‘required by law,

The. issue was. raised in a petition by Safeway, * which -said its
compleints. were dismissed by the emergencey. court on:the ground
that an:appeal was not permitied until'the Price Administrator had
denied the protest in whole or in part,

" Autorneys -for Safeway contended that the’ *‘failure and refusil of -
the administrator to act in accordance with law were arbifrary ‘and

o eapricious and  constituted, in-fact and in contemplation of law, &
denial of the protests,”—V, 158, 'p, 1383.. 4 g '

Railway Express Ageney, Ine—~Record: Air Express -
Breaking' all previous monthly records, weight “of air, express ship-
-aents carried. by  the nation’s airlines in June' amounted’ to more
than 1,302 tons,: reports the air express division of Railway "Express
Agency, it is announced.  This was an increase of 48.7%  over June
& year ago. Shipments for the.month totaled 125,033, up 8.8% , while
gross revenue of ‘this air cargo was up’ 307 . At :
In:the first six months of this year, 13,775,096 “pounds of . air
express were handled, compared with 8,791,635 pounds in the 1942
period, an increase of 56.6% . Shipments. totaled '721,176, up 6.5 ;
while gross revenue marked up an increase of 47¢% for the six-month
period,—V, 158, p. 1852, RN e

Raytheon Mfg. Co.—Renegotiation Ends— St. Louis Brownsville' & Mexico Ry ~Earnings—

Earnings of $719,113, or $2.80 per commion shave, for: the year ended September--- 1943 1942 1941 ¢ 1940
May- 31,1 1943, were unchanged by contract renegotiation, which has . Gross from roilway. . . $1,232.558  $1,041,726 $542,299 $404,954
Jbeen concluded, aceording to Lawrence K, Marshall, President, in a . Net.from railway. iz 547,706 535,359 135,353 56,127
lett=r to stockholders. : : X .Net ry. oper. income_ .. " > 170,043 235,046 96,970 28,104

“The company has bheen advised by the .Government that- 10 exces- From January 1-—-
sive profits for that year were realized by the company. or its sub-  Gross from rallway.. . 12,317,960 . 8,791,283 5,640,644 5,281,959
'sidiaries,” he stated.~-V. 158, p. 1075. £ i L from railway. ..o 6,597,061 3,974,165 1,937,696 1,670.173

Net ry. oper. income ... 2,097,188 1,363,616 . 1,139,27

i 2,540,581

Reading  Co,—Equipment Expenditures ‘Authorized— !
Edward W. Scheer. President, announces. that the directors have
approved and the War - Production Board has 'authorized the con-
struction in. the company's shops at' Reading, Pa., of 50 8-wheel
caboose cars, 1,000 55-ton composite coal cars and 1,000 70-ton com-
posite gondola cars.  The WPB also authorized the purchase of five
5,400-h.p. diesel. electric freight locomotives from the Electro-Motive
< Cory,.cn which delivery is expected the last.quarter ‘of 1944 unless. the
WPB moves the schedule forward, ¥ i i ¢ .
Mz, Scheer -estimated the- total -cost “of the new equipment  at
-approximately $8,500,000. & 2
He stated that net income of the company for:the nine months
ended Sept. 30, 1943, amounted to '$8,371,387, us compared.. with
510,390,344 in -the like period of 1942, a decrease of 19¢ .. Included
in charges for the first nine months of ‘1943 were provisions for: a

possible increase in wages. of £4,000,000 and for excess. profits taxes

~=V. 158, p. 1383.

Sears, Roebuck & Co.—FExtra Distribulion-— :
The directors have declaved an. extra dividend . of §1.25. per share
and ‘the ‘nsual quarterly dividend ‘of 75 cents per share on. the commory
stock, both payahle Dac. 10 to. holders of record Nov. 12, *A similar
extra disbursement was made on Dec. lo,flasn year, *
October: Sales Off 9.7%— ;
Pcriod End, Oct. 31—- 1943—Month-—-1942 1943---9 Mos,~1942
. 5 $

Sules Lo,

S § S e
ewesooncn oo o 88,440,541 .97,976,998 625,832,359, 656,294,609 .
==V 158, p, 14717,

Seattle Gas Co.-—Earnings—

of $3,500,000. ° The company was not liable, for excess profits. taxes GQ}mrL‘er_ Ended Sept, 30— g»_t.!‘))d‘.’]iﬂ_» S'l‘f;*%ar
i 42V, 188,°D.¢ 1770 : ross earnings e 560,967 521,236
A . Operating expenses and taxes. 444,143 416,872
Rheem Manufacturing Co.—Earnings— ok e g o Tl i
# : G Interest - deduetions 60,888 62,028
Pericd End. Sept, 30— 1943—3 Mos.1942 1943—9 Mos.—1942 S 5 s e 0, 3
Net - sules ) .. $15,841,523 '$8,882,668 $39,035,847 $25,340,111 ~~ Frovision for Federal income taxes. : 12,000 9,100
*Net. profit .. .__. 336,867 196,737 - 1935,652 607,509 ! ——
OthﬁLEg. com. share: 408,829 400,000 408,829 400,000 l\\/‘etlr’gcon‘“li R LR $52,936 833,236
Earn, per com. share... $0.73 $0.42 $2.04 - $1.33 . V. 198, p.

#After all charges and estimated Federal-income and- excess profits
taxes, tAfter reserve for Federal taxes amounting:to $3,553,600 and. a

Sharp & Dohme, Inc.—To Pay 25-Cent Dividend— o
further reserve for contingencies.—V. 158, p. 1283‘,

The directors on Nov. 5 declared o dividend (No. 5) of 25 cents
per share on the common stock, no par value, payable Dee, 10 to
bolders of record Nov., 19. A similar distribution was made on

Richmond Radiator Co.—Earnings— St N g March 31, last, which compares with .15 cents on Dec. 10, 1942, 25
: 1943 ~ 1942

9 Mos. End. Sept, 30— cents on March 17, 1942, and an initial of 20 cents on March 1, 1941
Net after charges but before Federal taxes. $335,862 857,895 . !
Net after Federal taxes 201,067 348 New Director— ]
Earnings per share $0.29

$0.05 Phillip  Wallace of Drinker, Biddle & Reath, has been . elected g

~V. .158;  p,; T76. director,—V. 158, p. 680.

Ritter Co., lec.;—Eal'ni11gs; L :

Shell Union Oil Corp. (& Subs,)—Earnings—
Period End. Sept. 30— 1943—3 Mos.—1642

3 Mohthg Ended Scpt, 30-- 1943

19439 Mos, 1942

g 3 3 5676,639. $2,627,718 $1,927,375 Gross operating earnings. ... -8103,405,902 $84,01 8

kg g i VR s i " “Costs, sclling and general expense - TBAATAT 60.497,027
taxes,  etc i 722,973 588,250 2,297,250 1,687,900  Provisions for depreciation, - depletion, intan-

axes, " ele. oo S g Wy i L gible devel, exps,i amort. and abandonments.._ 10,611,904 10,064,095
g 7962 88,380 330,408 $239,475 nwerest .on funded debt, together with amort.

E I:‘et pmf.itc om. Share.. sgébzgg s‘ $0.42 $ $1.71 51'1"0 . of discount_and expense...._._ o} L 737,229 755,483
aQ :;L per com., s o ‘tl hm'gcﬁ 1 ; . 4 Provision for Federal income faxes _ .. . % 7,950,000  B8;155.000
L7 T reserves and -other charges. i ‘ov. for post-war adjust. S 7
Ehipments during the ihird quarter of 1943 exceeded those for the }va for post-war adjust. and other conting...- 3,000,000 i

corresponding quarter of 1942 by 23.78‘¢. The sh‘ipxneqts 1_nadc during
the first nine months exceeded those for:the same period ‘of last year
by 50.53%, 2

Net income for period.._ ... .
Farnings per share of common stock .

L $7,774.02). $4,540.694
- $0.58 50.35

i i 9 Months Ended Sept. 30— 1943 1942

Current assets amounted to $6,613,439 on Sept. 30, 1943 including - d o, 042
cash on hand in banks and Government -securities of " $3,589,296. ~Neb lnn\?omc“ et -~ $18,209.223 §11,769,643.
Current labilities, including provision for Federal and other taxes, = Farnings per share of common stock.. = $1.35 5090

amounted to $3,263,441, a ratio of 2.03 to 1.—V..158, p. 1075, V. 158, p. 584. i
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Sioux City Service Co.~Earnings—

1943

.12 Months Ended Sept. 30— 1942 . ¢tors: have’ declared n. dividend of $1.37'% per share on
Operating revenues —....... $872,117 - '$577,122.  account of accumularlons on the $5.50 cumulative 2nd preferred stock,
#Operating expenses and Taxes 799,136 497,958 - "noe.par -vulue, and’ the regular quarterly dividend of like amount on

B S e R § 0 . 1 R 1) B cumulative st preferred: stock, no par value, both payable -

Net' carnings from opma'lonk $72,981 $79,165 - Dec. 17 to  holders "0f " record Nov. 23.° Like amounts were disbursed -

Qther income-~net __. il 3 Dr1,166° - on’'Sept.’ 1, last, ‘Aceruals as-of Sept. 1, 1943, nmounted to $4.12%
i i - ~— " por share'on the 2nd: pxctcueu stock.—V; 168, p. 778.

Net earnings: ... 8 84 $717,999
Interest charges .. 25,738 30,212, Spercer. Kellogg & Sons, Inc.-—50- Cent Dwidend—

3 g 2 By L E . The qirectors have declared g dividend of |50 cents’ per share on

l\_etmlﬁwme N R ST I D R R $47,246 347 ‘8' the  common stock,.no par-value, payable Dec. 10 to holders of record
;nclud(s Pedeml zmd state income taxes. $92,507 Vbl Nov. 20. A similar -distribution. was made on Sept. 10, last, &8s against

40 cents exch-on Mareh 10 and.-June 10, 1943,
were  as -follows: -March 10, June 10 and Sem
and Dtc, 10, 40 cents—-V. 157,"p, 1854.

pregel Inc.-—October Sales Off—
Perfod End. Oct 31~ 1943—Month--1942

{ ~—V.188; P 1(I;aymsnts An 1942

Skelly Oil (,o. (& ‘Subs.)—Earnings— - :
Period Ended Sept. 30-~ 19433 Mos.--1642 1943---9 Mos.~-1942
Gross.operating income $13,153,880 $11,858,212 $35,428,553° $34,378,392

-1943-~10 Mos.~-1942
Costs, oper,

and general : Sales 52,850,824 $4,577,091 $23,559,511 $33,044,012
expruses, taxes, et 8,895,284 8,231,378 24,031,993 24.009.943 3 i H A
Operiling income - $4,258,596 - §3,626,834 $11,306:560 $10,368.449 - i
Divs, int. & other ine. - 587817 . 241,886 . 1545718 - 11,210,050 (E R) Sqmbb & Sons—Transfer Agent

Totul fucome . $4,846,413 " $3,868,720 $12,942978 $11,578.499 |~ agent for the $4.25 cumulative preférred stock, series B,

Non-oper, charges 45,482 48,876+ 135,898 143,563 The .Chase National Buank' of -the City of New York has been. ap-
Int; and amort. of diset. 4 ; ‘pointed. registrar. for lh(! $4.25 cumulative DleCll[d stock, series «B.
nnd exp. on debs, and : ; —-V 158, p -1863, ! ;
£ ¢ bl 100,896 106,146 302,688 323,501 g ¥
. and i FOR e i Standard Brands, Inc.—Earmngs——
ations dnd weiter ,1'3“'594“ },1'2“["1""" 3,841,9 Ry .o (Including Domestic Subsidiaries)
gu», of undevel. oil & i " Period End. Sept. 30—~ 71943—3 Mo0s.—1942:  1943-—9 Mos.—1942
gus properiies, - eteii. 207,942 146,000 - 628, 3b’7 546,000 ; e J o $ $ S $
% " S o Lo GO AR o) i WD Net- salrs, 745,519,643 35,170,712 129,226.376 103,385,317
Net income.. ... $3, 14: 4‘)‘) 32,261,533 $8,03 86,873,002 . Cost of goodb 0l 134,084,047 25,404,518 94,€67,993 73,218,639
Prov. for ine; iind s V] Selling, | ’
e profits taxes. ... 1,849,600 542,800 4,168,800 2,945,800 gen; exp 7 6,767,651 . 5,773,560 18,993.811  19,377.945
Net:income for period. $1,297,899: $1,%18,733 - $3,864,574 - $3,927,202 Net “profit 4,657,946 3,992,634 15,564,571 10,788,734
Shares common outstdg, 981,348 981,348 981,348 981,348 Income cmdxt 212,616 137375 624,547 427,819
Net per common share. $1.32 ) $1.’75 $3.93 $4.00 -
-V, 158, p. 1675, ’ 5 ‘ £ 14,870,561 4,130,010, 16,189,119 11,216,553
Income - chmges 18,242 79,815 297,160 427,186
' South Carolina Power Co.-—EarmngsM +. Net income; | 14,792,319 4,050,194 15,891,859 10,789,367
Period End. Sepr. 30—~ 1943-—Month--1942 194?—1" Mos. —1042 < Fed. norm, ' & . :
Gross révenue sl Ll §622.274 $541,057  $6,971,097 ' $5,636,895 income | taxes - 1,208,010 674,286 3,586,940 3,574,234 -
Operating -expenses - —.o 353,645 237,944 3,524.526 2642 763 Fed e\c proﬂts La 1,440,622 1,416,071 5,444,664 ° 2,390,418
Protvision - for, deprec, . 43,446 41,652 523,980 460,131 — -
Genetal taxes: - winis) g 717,694 618,839 Net mcome for per'a’ 12,143,687 - 11,959,837 6,860,356 - 4,824,714
Federal income taxes _} 133,845 - 168,274 109,119 288,014 Apprap. “tHeréfrom  for '
Fed. excess profits mxcsj 874,351 47’),5,‘34 /oS! 3
—— - losse« WA TS Tt e 01,000,0000 01,500,000
. Gross income Lol §91,336 .593,186: 81,221,426 $1,147,532
Interest, ete., deducts.. 52,793 54,736 653,817 652,965 “Balance “of. mcome._ '9.143.:687  © 1,959,837 . 5.860.356" 3,324,714
- = + . Preferred’ divs, .. 2k 225,000 450,000 675.000 675,000
+ Net income: Il i $38,542 $38,450 $567,608 $494,567 Net. inc. per com, hr._ $0.61 $0.55 $1.96 $1.31
14,286 14,286 171,433 171,438 -—-V 1.)3 p 1477 -

Dividends on pid, :,toc
~—V, 158, p. 1.)39 :

Standard Gas’ & Electric Co.—Weekly Output—

+Electric outpiit of - the public . utility operating companies in the
Standard Gas & Electric Co. system' for the week ended Nov. 6, 1943,
‘totdled 197,483,000 kwh., as compared with 167,785,000 kwh. for  the
conespondmg week last year, an increase of 1’7 T .-—V 158, p, 1862,

Southeastem Gas & Water Co—Interest Payment—

will be paid on Dec. 1, 1943, to: the holders of general lien
trust “income  bonds ‘due June 1,°1954, in- an amount  equal
of the principal amount thereof. This payment is:on account,

to 1%
of cumulative interest in arrears and is payable to‘rggistered holders

20, 1943.—V. 157, p. 10.}"

2 Standatd Oll Co. of Cahforma—Eammgs——

Poriod End. Sept. 30-- ', 1943—3 Mos.—~1942 - 19439 Mos.~~1942
Southeustern ‘Greyhound - Lines (& Sub. )—Earmngs—— Operating “income. " 8%4,480.681 $16.774,927 $61,978,283 $44,815.752
* Period Ended Sept. 30- 194323 Mos. 1942 1943—12 Mos. 1942 - Noh-oper. . ine,—Diy . 189,149 155140~ 525.144 . 537,935
" Oper.ting rovenues - -~ 85,777,110, §4,016,766 $19,123,943 $12,027490 Other misc.. indom 571,863 . 698,322+ 1,503,727 ", 1,686,949
Totel oper. and ma

uf the bonds as of r\ov ;

HONSS oo s 2,477 R8S 1, 98,630 494 906 6,205, 1«)3 Toml net mcome i 325 241,693 $17,628.389 $64.007,155 $47 040,637
Beasvelntion experivelin o aaaay ey D ian4cs 722533 Depree., -depl. & amor 388 6,098,040 21.875,591 16,339,627
Ooper, taxes fny licenses 493,330 390.302, 1,625,471 1362505 - Tnt. on Jong=term: debt.- -37 313 237,312 711,938 711,938

. rent s, AN T 3,751 94,905 7 94,9097 o - #
Operuting, fents nect 2 PRI RIS LT Gross profit L 817,182,092 $11,293,037 $41,419,626 $20,989,073

e, revenues )553.063 1,595,762 $8,096,194 < §3, 4 “Prov.' for Fed.” ine. "tax” e . .
omﬁﬁi 311)5511‘({?““\1\1 L4 6,295 ? o8 :!83 . 16,628 b 2,392 JBSE) sl itac LD 6,300,000 3,162,000 15,400,000 . 8,534,000
. Gross income . 82 559,348 $1,596,245 © $8,112,822 $3 744,739 .Est. wnsol net |)rol’1t SlO 88_’.)92 $8,131,037 $26,019,626 $21,455,073
Income ‘deductions 5,915 % 5,946 . 26,634 22,437 Enmm_gs *pe § 4 -50.84 $0.63 $2.00 $1.65
Fedcral normal tax: 69, (;31' 81,184 263,79; A %!;7}’ h'hg V138, P
Federal ‘exe. profits fax 1,919,933 1,082,310 5,920,07 ,319,861
Federal surtax. . L. 16,421 52,964 174,687 © 132,558 %tandard Oxl Co. (New Jersey)-—-Re Stock Distribution
Statc, income fuxes. 8,452 15,422 85,938 45,117 In. connection with: the . distribution by the  above comp;n\{ of
h 3 2 PR IUR Faig - Consolidated Natural Gas Co. capital stock on or about Dec. 15, 1943,
Ne: fncoma 53"? 412 “25332‘3 b?ég?‘:g to _holders -of. record Nov. 15, 1943, Standard. Oil Co. (N. J.) has
POSL.“'M x'cf\ll)fl L. 788 [P35 b notified the New " York 'Stock Exchange that' in order to avoid. a
3 ey . AR, technical violation of the SEC's order to Standard Oil Co. to divest
Nel income o el 701 32,215.23035 Sl,lhéf{g Jitself of rsaid -Consolidated Natural® Gas Co. stock, no- requests -will
E'\rmngs per com. ‘sh.{l(, i A be hOllUl(d for

the issuance of full share stock certificates and/or
checks. in lieu of. fractional shares, in amounts oth2r than those to
which “each. stockholderis entitled, based upon: the total shares held
al.the ¢lose ‘of business on the record date. Sze V. 158, p. 1863,

$1.62
—V. 158, p, 1675, A

Southery- Colorado Power (‘0.~—Public Invitation for
Purchase of $3,500,000 Bonds—
- Compiny-is inviting ‘proposals for the purchase from it of $5,500, 000
first mortgage bonds, serics due Nov. 1; 1968.

Al} proposals must be presented to the company at 231 So. La Salle
St., Chicago, betore 10 a.m, CWT on Nov. 16.—V. 158, p. 1772.

Standard. Oil Co. of Ohio—Earnings—
Nine Months Ended Sept; 30-—
*Gross coperating. ineome.
Net: profit after charges.
TProv. fm est. F“d '\ncl State taxes on income. .6
Earnings of Transportation Syst o 0 54,294 260
a Net Mmmgs : L.21783,525,330: - §4,294,26
g 1942 Y Mog: 1:42, Earnings per, LOIHIDOX] shaxe, Ll $4.07 $5.08
49, 1(;4 669 44,785,553 443,092,290 329,077,408 ~=After deducting gasoliné‘and oil tax2s. fAfter deducting post-war
29,135,587 23,648,806 255.965,014 195,947,803 crE‘dits.
%y - T CERSEAY s Note—The total provision for depreciation, depletion and. amortiza-
029,082 21,136,746 187,127,276 133,129,605 ° ' tjon for the first nine months of 1943 was $4,024,385, a5 compared

1943 ° 1942
.28103,653.092 $98,378,075
9,790,030 14,001,460
,500

Pacific Co.—
1‘!43 -Month--1942

Southern
Poriod End. Sept. 30~

Ry.
Ry.

Tevemies:. -
CRPENSCS

oper.
oper.

Net ry. from. ry. oper.

Ry. tax accruals. 12,249,419 9,104.685 103,415.414 54,1:?4.623 with'$3,296,105 for the same period of 1942,

Equip. rents (nety 1.870,162 - 1,762,537 17,008,459 13,427.28§ Ac 3 _t.,

Jt, facil. rents (met): 132,439 155,186 1,118,968 851,985 . Acquisiiion-—

. L e ol Y Sce” Adams, Qil'& Gas Co. above.—V. 158, p. 586.

sNet Py, oper. inc..o. - 5,777,063 10,114,339 66«?8«_&&13& 04 725,709 .

Other income incl: divs. - 1,131,731 ’121,831‘ 6,645,318 5,035,554 Sterling Drug, Inc.~~To Pay 75-Cent Dividend —

Cotal i LR B (‘.908."49 10,836,210, 73.229,752 . 69,761,263 - ’l‘hujdh’ech's, have' declared a. -dividend of 75 cents per share on
Mi?,fllll gf,ﬁﬁf?{m & : 75,&59 37,118 540,591 ' 551,130 the common stock,  par’ $10, payable Dec. 1 to holders of record Nov.:
Totol fixed char 2,043,507 2,373,777 - 20,460,222 21,597,639"  15. Similar distributions were made; on March 1, June 1 and, Sept., 1»,
Cummg(uh charges ... 2,898 2,766 25,761 24,514 last. Payments during. 1912 were as follows: March 2 and June 1, 95

‘ 2 cents each; and’Sept, 1 and Pec. 1,.75 cents each.—V. 138, p. 1478,

Netincome of system 4,586,021 8,422,549 52,203,179 47,587,980 4 i

»——V 168, p. 1863.

bouthern Ry —Weekly Earnirigs—
10 Days End. Oct. 31"

g’ Stewart-Warner Corp,.—25-Cent Distribution —

“The direetors. on” Oct. 29 declared a dividend of 25 cents per: share
on 'the ‘common -stock, par $5, payable Dec. 1 to holders of record
Nov. 100+ A similar ch]mbnnon was  made’ on June 1,

——Jan, 1 to Oct. 31—

e, 2 1943 1942 1043 1942 JunL 30 unQJ)en 28, 1942V, 158, p. 1675.

Period— ; $ 8 i F ;'&
Gross rarnmusu_,w-._ 8,757,501, 8,584, 584 273, 8.)9 n32.222,7 Studebaker Corp.—To Redeem Debentures—
-V, 158, .17 4

All of the outstanding 10-year convertible 67 debentures due Jan.
1,-1945, have been called for redemption as of Jan. 3, 1944, at 100
* and’. interest.. Payment will. be made at The Chase National Bank
of ‘the City of New’ York, trustee, 11 Broad St., New: York, N. Y.

The.. privilege .of . converting the debenmres into common -~ stock
expires at the close of business. on Dec 24, 1933.—V. 158, p. 1772,

(A. G) Spalding & Bros., Inc ~Invites Tenders— -

The corporation has issued an -invitation for tenders to the holders
of its m«r preferred stock. Tenders are to be filed with the.Chemical
Bank & Trust: Co., New York, N, Y., on or b‘lmetDLc 3l194.} b’jxlu,
notice authorized by a . resolution. of ' the board: states “that subject 3 :
to tuc right of the board to reject all or any. part of the tenders ‘R‘ulhvan Machmerv Co. (& Subs.)—Earnings— c

0.

o present intention of the board, if the prices ‘at which the 9 Months Ended Sept 1943
;thnllsesthareptendered are deemed- by the board satisfactory, te purchase Net sales $11,809,175 89..499,01‘2
shaves of the first preferred stock to the aggregate cost of approxi- ~ Net profit beforc taxes : 2'2.49’2?0 1,907,347
mately $100,000.” Pmyx_swn for mcome and excess profits tax. 1,651,528 1,049,041

During: the .fiscal year ended Oct. 31, 1943, the letter points out, —— -——0—-
the company purchased '2.340 shares of first pwfened ab an averag: - Net -profit .- Bl L $598,431 885%35()
price of 26 per share, which shares have been retired and thers — Per share of commion slock_ $3.20 $4.59

now rema‘ns outstanding 29,602 shares of such stock.—V. 158, p. 434 V. 158, p. 681,

gitized for FRASER

itp://fraser.stlouisfed.org/

; Spear & Co.—Accumulated 2nd Preferred Dividend—

50 -cents each;

The. Guaranty Trust Co. of New York has been appointed transfer

" stoek, ' payable: Nov,

9,707,200 -

last, and on

Sylvania Electri¢ Products, Inc.—Earnings, Ete.—

Net sales for the nine months to Sept. 30 exceeded those for the
comparable period of 1942 by 93¢

*Sales this yeéar continue to be very largely fol war use directly
or indirectly," Noel E, Keeler, Treasurer, states. *‘While most of the
products are in general those manufactured iv peace time, there have
been many new types and applications and some items new. to our line
have been developed by our research and engineering staffs, Manuface

turing .capacity has been expanded during the year by the addition of |

several  byanch  plants producing ‘parts or areas
affording suitable labor. These unlts are for the most part housec
in' leased ‘space and cquipped  with Government owned facllities o
equipment transferred from primuary plants, The cmporatmn has made
effective use of " sub-contracting’ wherever practical.”  The - numbew
of employees on Sept, 30 was -approximately 14,500, an increase of

s#h-assemblies in

40% since Jan. 1,

Earnings for 9 Months I-Jndcd Sept. 30

i 1943 1942
Net ' sules 1948

Net profif

b 1,005,697 636,225
Earbings per common 151.13 4$1.02

#0n 514,368 common shares. "On 854,474 common shares,

Note— Income before Federal taxes on income for the nine monthg
to' Sept, 30, 1943, amounted to $4.469.777. Provision for- Federal taxes

837,759

(AR
on income, aftox deducting o post-war refund. of $335.230 in 1943,

,-and net earnings increased 58%,

L $41.827,947 $91,626,283 $14,752,540
“$141

was $3,464,080. In the corresponding period of 1942, income before
Federal: taxes: on. .income was $2,052,335 and. provision for Federal :

laxes on income was $§1,416,110. ~Provision has been made for possible
effeet on ‘earnings of mnegntlnrmn of ‘the corporation’s war contracts,
The outcome of renegotintion’ covering 1943 operations cannot,
cording to the report,
further adjustments,

New, Plant—

The . corporation “announces that a new plant for manufacture of

be accurately  foreseen and may give rise’ to

e~ -

radio tube parts has bzen acquired at Wakefield, Mass., and is already

in production.—V. 158, p, 1384,

~Symington-Gould Corp.—25-Cent Distribution—
A dividend ‘of 25 cents per share has been declared on the comnton

ment ‘was made on May 1, last, ‘and on Oct. 20, 1942, as compared

22 to_ holders of ‘record Nov. 10. A “similar pay= :

with 35 cents on April 21, 194" ==V, 158, . 681,

‘Teletype Corp.—New President—-

Gustave Heding has ‘resigned as. director and President of this .
Western - Electric * Co, 'subsidiary because of "ill health. and will’ be

succee(!cd by Clem H. Franks. M Franks was elected Vice-President
in’ April of this: year.—V. 142, p. 3529,

‘Tennessee Corp.—25-Cent Distribution— -

The directors have..declared a dividend of 25 cents. per share on
the capital stock, payable Dec. 14 to holders of record Nov. 23. A like
amount. was. dishursed on March 31, June 30 and Scpt. 30, last, and on
March 30, June 30, Sept, 28 and.Dec.. 16, 1942, —V. 1538, p. 1077,

Textron, Inc.—New Vice-President—

John Alden ' Spooner has been named Vice-President ‘in charge o®
advertising” and retail sales promotion, according to an announcement
by Royal Little, President and’ General Manager,

Mr. ‘Spooner will make: his headquarters in the Empire State Build-
ing, New York City, where the corporation recently opened its offices.

Currently, plants of the company, located in' Providence, Lowell,
Manchester: and Sungook, N. H.
facture ‘of “various textile prorluct=. for:-use by the armed services,
including humnn escape ‘chutes, cargo chutes,” mountain. tents, gllder'
tow ropes and jungle: hammocks. - 8urplus- facilities and matzsrial,
produced in the .company's ‘plants, -are now bheing utilized in the
manufacture. of limited gquantities of' consumer goods which will ba
marketed nationally once war. conditions. permit, ;

Mr, Spooner . r
Hill Corp. to gssume his new - duties with Texrmn,l Inec. Prior to his
association  with the Linden Hill Corp.. he was! national accounts
manager ‘for Mademoiselle Magazine, - Vice-President " in  charge .of
sales of . the Clix Slide Fastener Co.,
Advertising, Sales - Promotion, Publicity
chandising for American Viscose Corp.

Tilo Roofing Co., Inc.—10-Cent Common Div.—-
The directors on Nov,

per. share on the: common stock, par: $1, and the usual 'quurterly
dgividend of 35 cents per share on the $1.40 convertible preferrec

stock, par$20, both payable Dec. 15 to holders ‘of record Nov. 26.
Like amounts were paid on March 15, Jun2 15 and Sept, 15, last. :
Payments on the common stock during 1942 were as follows: Mareh
16, 20 cents; June 15 and Sept. .15, 15 ¢ents each; and Dee, 15, 10
cents.--V. 158, p. 682,
Timken Roller Bedaring Co.—Earnings—

' 9 Mcs. End. Sept, 30— 1943 1942 1941 1940
“Net profit 184,912,525 184,786,955 87,629,563 $6,940,599
Earn, per sh. cap. $2.03 $1.98 $3.16 $2.8%

*After provision for depreciation, taxes and all other charges, and
in 1942, 1941 and 1940 after estimated income and. excess profits tax.
*Including post-war tax eredit of $1,723,300. Provision for taxes for the
1943 - period .includes $2.903,700 -income tax’ and

profits tax computed under the Revenue Act of 1942. An’ additional

amount .of $2,979.800 has heen provided vo cover possible contingencies -

in 1943, iProvision' for taxes in 1942 includes $2,917,000 income: tax
and $23,000,0600 excess profits tax computed under the Revenue Act o7
1942, together with an additional amount of $1,000,000 to cover wax
and other contingencies.—V, 158, p. 682,

United Air Lines Transport Corp.—New Record—

An all-time high' for revenue. passenger miles flown by United Aiy
Lines was announced on Nov, 9 by Harold -Crary, Vice-Presidont m
charge of traffic.

Mr. Crary reported the company’ flew 35,058,300 revenue passenge:
miles last monih for-gains of 37 . over: the' 34,123,365 recorded in
Septeniber of this year and £47 over the 28,165,630 revenuc passenge:
wiles of ' October, 1942, Airplane miles totaled 1,940.890 as compared
with 1,891,772 in October, 1942, a gain of 9% .—V. 158, p. 1677,

* United Biscuit Co. of America (& Subs.)—Earnings—

19 Months Ended Sept. 30— 1943 1942 1941
*Brofib: letoss .. 1$2.857,318..82,459.061 $864,302
Prov. for Fed. mc & exc ploi tax. 1,954,250 1,654,995 228,17%

Neb profit . sobso st tinitier 8903,068 $804,066 $636,128
Earns. per share on 468 283 snares
- of “common stoek: i go ld $1.73 $1.52 $1.15

“After interest, deprec’ation and other charges; but before provi-
sion for Federal taxes.—-V. 138, p. 495,

" United Eleciric Coal Cos.—Dividend Outlook—

Inauguration of a conservative dividend program for this company
within a few months is probable, Frank F. IKolbe, Pzeazdem stated ony
Oct. 29 at a meeting of stockholders,

“Indications are that dividends will at lenst be ingugurated by tha
end of the fiscal year, July 31, 1944, he declared. 5
. Mr. Kolbe said earnings this year are running a littie ahead of lash
5eax The company -has reduced its total. banl loans, tax liabilities
and land commitments from $1,500,000 on July 31,

at the present time, Mr. Kolbe said.

He said the company's policy in the future will be to reduce thy
firm's liabilities still further so the company's debt will be down to
the point where operations will be on a sounder basis.—V, 158, p. 1577

United Merchants & Manufacturers, Inc.—Annual Re~
port—The annual report for the fiscal year 1943 shows:
consolidated net profit of $4,256,656 equivalent to $7.40
per share on the 575,174 sharcs of outstanding common

9 declared a quarterly dividend of|10 cents '

are largely  engaged in.the manu~ -

rasigried  his position as Sales Manager of the Linden

and for 12 years Director of .
and Depﬂument Store Me).—,

$17,233,000 excess :

1943, to $1,100,000
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~stock. This is after deducting 4ll charges, making for=-

eign exchange adjustments, and setting up a reserve for

contingencies of $750,000, on which taxes have been paid.
The previous year's result was $3,787,902, equivalent to $6.41 per
share, after setting up a reserve for contingencies of $750,000.. The
working capital ‘shows an_increase of $10,394,553.
J. W. Schwab, President, in his remarks to.stockhold-
ers states in part:

The combined net earnings of our Canadian subsidiary and Argen=
tine subsidiary companies were $2,180,743, after conversion into U. S.

currency, There are no restrictions in either country on the transfer.

of current earnings to the United States. The natural growth and
further development of these foreign companies -looks promising.

In addition to the earnings stated above, the corporation’s share
of undistributed earnings in companies not consolidated for the year
June 30, 1943 amounted to $109,750. This does not include $201,144
representing the undistributed equity in earnings of the Seneca Textile
Corp,

Depreciation of fixed assets was $723,208 as compared with $564,140
for the previous year.. New machinery and replacements “to plant
account amounted to $402,431,

Dividends paid during the past fiscal year amounted to $1,160,227
equal to $2 per common share outstanding. This year common' stock
dividends will be paid on a quarterly basis, compared with a previous
policy of ' semi-annual payments. i

Direct taxes charged to operations of last fiscal period amounted
to  $8,142,000, equivalent to $14.16 per share, in comparison: with
$6,393,000, equivalent to $10.83 per share for the previous fiscal period,

The United . Factors Corp., whose activities consist of commercial
factoring, continued to enlarge its list of clients, and had a substan-
tial increase in volume. Operations are confined to the purchasing,
discounting and guaranteeing of the accounts receivable of its custo-
mers, No advances are made against merchandise inventories.

The ten year voting trust agreement terminated on June 1, and
was allowed to expire, g

As of June 30 an additional 25% interest in the Seneca Textile Corp.
and its subsidiaries was acquired.,” We now have an ownership of
75% of the common  stock and the figures of these companies have
bzen consolidated into our balance sheet; previously, -they. were in-
cluded fn “investments in associated companies,”

An important addition to the financial strength of the company
was effected through the sale of $6,000,000 of 5% cumulative preferred
stock to the public.. The net proceeds received by the company from
the' underwriters was $6,045,000.  The company felt it prudent to
provide additional liquid assets for post-war development' to modern-
ize plant and equipment, and to round out certain activities the com-
pany has in mind for the future,

Conversion from war time activities, to the peace time demands
of our customers, will be rapid, orderly, and without  interruption,
as most of our directing personnel is intact, and our mills and finish-
ing plants are in a high state of efficiency.

In our manufacturing plants the man power situation at times has
become strained, but due to the adaptability of women to the require-
ments of the textile industry, we have been able to continue at
peak production,

Proceedings with respect to renegotiation are pending.. While the
effect, if any, which such renegotiations may have on our earnings;
cannot be definitely appraised at this tme, we feel the result cannot
materially affect this report.

Income Account Years Ended June 30

1943 1942 1941 1940
*Net. profits o . _sliil $4,256,656 $3,787,902  $2,623,132 " $2,021,620
Com, shares outstanding 575,174 590,528 599,903 599.558
Earnings per share:._. . 8740 $6.41 $4.37 $3.37
Note—Taxes paid or accrued:
Normal income & other = 2,233,000 - 3,076,000 1,308,000 739,000
Excess profits . _._:_ 5,909,000 3,317,000 322,000 42,000

“After reserve for contingencies.
Consolidated Balance Sheet as at June 30

(After. giving effect to sale and issuance on July' 2, 1943 of 60,000
shares of 5% cumulative preferred stock) £

Assets— 1943 1942
Cash on hand, in banks and in transit.______ $4,155,772  $1,405,958
Cash from sale of preferred. stock. . '_____.____ -6,045,000 - ' <l ;
Trade accts., notes and accept. receiv,, less res. 9,801,463 ' 10,497,699
Aecounts & notes receivable purchased less res. 7,078,738 9,178,215
United States and foreign government bonds._. 352,169 95,045
Merchandise inventories 13,060,980 - 9,574,219
Other receivables __.._.__." 373,063 304,908
Investments in associated compani 720,630 2,442,904
Other assets _. s s 687,654 484,888
iFixed. assets (less reserves). .. .____.______ ‘8,727,278 17,565,563
Deferred - charges -t .. ... 988,403 749,298
Patents, goodwill and tradema 3 : 3

TOURL 7 o Lk il C R T ik o e $51,991,052- $42,298,699

Liabilities— 3 :
Notes payable—banks . $4,064,000°  $5,681,750
Due to foreign banks_. i L 335,075
Credit balances of factore 3,169,300 . 3,992,450
Trade accounts payable, sundry liabilities, ac-

CIued. eXpensss, ete, ol il Lyl ot Nt 5,727,567 3,437,081
Reserve for Federal and foreign income an s

excess profits taxes._.l... 16,036,666 6,134,598
Notes payable-—non current .. i 500,000
Sundry labilities—non curren P 3 269,879
Reserve for contingencies._ .. -~ 1,750,000 ' 1,000,000
Minority interest in capital and “surplus

of subsidiary ' companies—consolidated ... 706,766 304,487
.5% cumulative preferred stock (par: $100). #6,000,000 AT
Common . stock . (par. $1)_.. 6,511,790 ' 6,000,000
Capital surplus __._..___ 438,320 905,110
Earned surplus, since Aug, 1, 1932 18,006,409 ' 13,871,268
Common stock in treasury.___. . Dra19,765 132,998

Total ool $51,991,052 $42,298,699

“Issued as of July 2, 1943. tAfter deducting depreciation reserve of
$7,710,507 in 1943 and $6,255,347 in 1942, fAfter deducting $2,215,000
U. 8. Treasury tax anticipation notes,—v. 158, p. 95.

United Public Utilities Corp.—Pays Part of Accruals—

" The directors on Nov. 5 declared a dividend of $2.25 per share ‘on
the $3 d}vidend series preferred . stock and $2.06% per share on the
$2.75 dividend series preferred stock, both on account of accumulations,
payable Dec. 10 to holders of record Nov. 24, - A distribution of 75
cents on the $3 preferred and one of 68% cents on ‘the $2.75 pre-
ferred stock were made on June 15, last. ‘In 1942, the company paid
on June 15 a dividend of 75 cents on the $3 stock and one of 683
cents on the $2.75 stock, while on Dec. 15 the corporation paid $1.50
on the $3 stock and $1.37% on the $2.75 stock. :

The current declarations represent ‘payments. o

f arrearages
three quarters ended March 31, 1939.—V, 158. p. TAERIO e

1864.

. United States Fidelity & Guaranty Co., Balt.—Trans-
fers $8,000,000 from Surplus to Capital Account—

The stockholders at a special meeting held on Oct. 29 authorized
an amendment to the company’s charter, increasing the ra> valve of
the capital shares of its stock from $2 to $10, the total éapital being
thereby increased from $2,000,000 to $10,000,000, - by transferring
$8,000,000 from - surplus to cap'tel account,

This action reversed that taken in June, 1932, when the par value
of the shares was reduced from $10 to $2 and $8,000,000 . transferred
from capital to surplus account.

The stockholders also authorized an amendment changing the date

of the annual meeting so that it may be held in February i
January.—V. 158, p. 1385, i

United States Rubber Co.——-Reconvérts to Tire Cord—

With the pressing need ‘for more tire cord the company has re-
converted two more of its textile mills from the manufacture of duck
to tire cord production, it was announced late last month by H, Gordon
Smith, General Manager of the textile division,

v
Agitized for FRASER

These mills are located at New Eedford, - Mass., and Shelbyville,
Tenn., respectively, and make a total of four mills operated by the

8. C,, now devoted to tire cord production,

This is in line with the Government's program for more rayon and

cotton tire cord for both military and essential civilian transportas~
tion. needs. i ik TS

The United States Rubber Company’s Reld Mill, also located at
Hogansville, Ga., will continue to make hose and belt duck for war
orders.—V, 158, p. 1864, - ! }

United Gas Improvement Co.—Income Account—
] Earnings of Company Only
Period End. Sept. 30— - 19439 Mos.~-*1942 ' "1943-12 Mos.—*1942

Total income ___.._. ... $11,908,448 $13,785,358 $16,664,103 $19,377,184
Exps., incl, ‘taxes, -etc. !

deductions ____ 2,306,775 2,666,760 3,088,601 3,492,053 -
Net income .. ___ .l _ $9,601,673 $11,118,598 $13,575,502 $15,885,131
Divs. on pfd. stock. . . 1,912,865 - 2,869,535 = 2.860.297 . 3.826,055

Bal, avail. for com... -$7,688,808 - $8,249,063 §10,706,205 $12,059,076
Combined Earnings, (Company and Subsidiary Companies)

Period End. Sept. 30— 1943—9 Mos,—*1942. | 194312 Mos.—*1942

Utility Subsidiaries—

Operating revenues ... $21,462,361 $19,532,57§ $28,476,034 $25,839,459,

Oper.  revenue dedues.. 17,150,232 15,386,017 22,718,355 20,287,259

Net oberating revs,.. '$4,312,129 $4,146,556 . $5,757,679 . $5,552,200
Other income, net..__ . 199,086 345,390 275,656 502,623

Gross income __:_ .__

84,511,215 $4,491,948  $6,033,335 . $6,054,823
Income deductions ...

-1,452,119 1,355,961 1,923,477 - 1,817,241

Net. income 2. o i

$3,059,096 . $3,135,987. $4,109,858  $4,237,582
Sink. & oth. fund appr.

1,210,113 1,197,939 1,626,309 1,636,965

Bal. of earns. of Util- -

The U. G. I. Co.—
Def. divs, on cumu. pfd.
stocks  of Subs.. Appl,
to U. G. I Co—de- - i
ducted above ) 149,326 177,196 187,163 264,715
Other income .__ 10,408,860 12,434,157 14,474,468 17,255,722

$12,407,169 $14,549,401 $17,145,180 $20,121,114

$1,848,983 $l,938,048 $2,483,549  $2,600,617

Total

Exps., taxes, etc., deduc. 2,306,775 2,666,76“0 3,088,601 3,492,053
Bal. appl. to cap. stk. $10,100,394 $11,882,641 $14,056,579 $16,629,061
Divs. on' pfd. stock-... ' 1,912,865 - 2,869,535 2,869,298 3,826,055

Bal. appl. to common  $8,187,529 $9,013,106 $11,187,281 $12 803,006
*Restated for comparative purposes.

Note—Combined earnings do not include the results of operation of
Philadelphia Electric which, by reason of U. G. I Co.’s Divestment
Plan, effective June 11, 1943, ceased to be a majority-owned subsidiary.
Also-excluded are results of operation of Concord Gas, disposed of. in -
June, 1943, and of Erie County Electric Co., the investment in which
was disposed of in August, 1943, for a cash consideration and the com-
mon stock of Eastern Shore Public Service Co. o
~ Dividends actually received on investments in companies disposed
of are included in the income and combined earnings for all applicable
periods.  Also included is a dividend of' $192,759 ($3 per: share)
received July 22, 1943, on 64,253 shares of Commonwealth & Southern
Corp. $6 series preferred stock. - The Securities and Exchange Com-
mission, in  approving this dividend by Commonwealth & Southern
Corp, on its outstanding $6 series preferred stock, considered it to be
& payment out of capital.—V, 158, p. 1864. 3y

Van Raalte Co., Inc.—Earnings—

9 Months Ended Sept. 30— 5 1943 11942 1941
*Net profits 5 $598,381 $622,668 $664,849
Earnings per common share.. .. . $£4.07 - sa.2i $4.48

°After all charges, depreciation, profit sharing and Federal taxes.

vy ’

tAdjusted.

—$1 Common Distribution—

The directors have declared a dividend 'of $1 per share on the
common stock and the usual quarterly dividend of $1.75 per share
on ‘the first preferred stock, both payable Dec. 1 to. holders of record
Nov. 18.  Distributions of 50 cents each were made on the common
stock on ‘March 1, Juns 1.and Sept. 1, last. 2 :

Payments on the common stock during 1942 were-as follows: March 2,
June 1 and Sept, 1, 50 cents each; and Dec.. 1, $1.-—V. 158, p. 683.

Victor Equipment Co.—Earnings—

3 Mos. End. Sept. 30— 1943 1942 1941 1940
Profit . before. deprec.,

amort. & Fed. taxes- $297,372 $261,453 $110,167 ° $48,930
Deprec. of bldgs. and

equipment .. .. iliild 7,428 6,003 5,362 2,963
Amort, of patents...__. 1,151 1,151 1,151 1,150
Res. for contingencies.: 26,360 s el e e e
Est. Federal income and

excess profits taxes.. 206,172 203,439 68,393 A Tty

Net: profif. o i 38 $76,256 $50,860 $45,262 $44,816

*Including renegotiation of war contract prices.

Income Statement for Nine Months Ended Sepf. 30,

Income before deprec., amortiz, renegotiation and Federal
taxes on income .. 125

1943

2 -4 . $928,770
Depreciation of buildin 22,284
Amortization of patents g 3,452
Res. for contingencies incl. renegotiation of war contract
| Lt o PR Gk R RN Sl b HE L 122,780
Federal Yaxesion dncome...oooiic.  hioilo e (Eamn v T 569,586
Net income : - 2 $210,669

Note—1943 figures are subject to- annual audit, ‘year end adjust-
ments and renegotiation of war contract prices.—V. 158, p. 683.

Virginié Iron Coal & Coke Co.—Earnings—

3 Mos. End. Sept. 30— 1943 1942 1941 1940
Gross operating revenue $28,542 $29,711 $21,651 $308,437
Operating expenses ... 32,033 23,700 22,073 317,380

Operating profit..__. ¥$3,491 $6,077 *$422 “$8,943
Other income _-_.__.____ 61,070 72,427 44,456 30,261

Total - profit _.__.___.__ $57,579 $78,504 $44,034 $21,319
Bond interest and other

eXpenses L. ii..iiou 47,791 51,953 55,288 33,190

Neb: profit. . ali oo $9,788 $§6,551 #$11,254 “$11,872

#L0ss.

Note—The net profit for the nine months ended Sept. 30, 1943,
amounted to $43,522 and is after having made allowance for depre-
clation and depletion amounting to $96,635. No provision made for
Federal income or excess profits taxes on above indicated earnings.—
V.. 158, p. 496,

Walgreen Co.—October Sales Increased 5.8%—

Period End. Oct. 31— 1943—Month—1942  1943—10 Mos.—1942
Sales ___.._.____._____' $9,723,330 $9,188,804 $91,802,589 $80,314,178
—V. 158, p. 1578. :

West Coast Power Co.—To Sell Bonds Privately—

As a step in the voluntary plan of liquidation of Peoples Light &
Power Co., the West Coast Power Co., a subsidiary of Peoples, pro-
poses to issue and sell a new series of its first mortgage bondq to be

company, including one at Hogansville, Ga., and another at Winnsboro, '

designated. as first mortgage bonds, series-B 4% (new bonds), to be
dated June. 1, 1943, and to be due June 1, 1963, in the principal
amount of $600,000. Such bonds are proposed to be sold at their prin-
cipal amount plus accrned interest to the Provident Mutual Life Insur=
anec Co; in a transaction not involving a public offering. ‘

West Coast sold the properties and assels comprising its Clutsknnfel
District on March' 10, 1943, and its Oregon Coast District on May 5,
1943, to two public power districts for an aggregate cash consideration
of '$885,000. As required by the provisions of the original indenture
securing the -outstanding first mortgage 4%% bonds, due June 1,
1965,  in: the principal amount of $708,000, the proceeds of $885,000
from such sales have been deposited with the trustee thereunder and
the major portion thereof is proposed to be applied toward the retire-
ment of all the present bonds. The new bonds will be issued under
the original ‘indenture, which is to be modified ‘by a proposed first
“supplemental indenture: so as.to permit the release from the inden-
ture of $177,000 which represents the amount by which the afore-
mentioned sale proceeds exceed the sum required to retire all the old
bonds. - West Coast, after such steps, proposes to distribute $754,400
in’ cash to Peoples Light & Power Co. as a partial liquidating dividend.,
West 'Coast has' received the 'approval of the Public Utilities - Com-
missioner of Oregon for the proposed bond issue as well as the SEC.
—V. 158, p. 1774, Y ;

Western Auto Supply Co.—October Sales Off-—

Period End. O¢t. 31— 1943—Month-—-1943 1943—1‘0 Mos.~-1942
Retail sales =~ $2,334,000 . $2,607,000 $20,617,000 $26,542,000
<Wholesale sales 1,897,000 . 2,091,000 . 16,934,000 . 20,672,000

~-1'$4,231,000 . $4,698,000 $37,551.000 $47,214,000

Combined sales ..
—V. 158, p. 1579,

Western Union Telegraph Co.—Earnings—

Period End. Sept. 30— - 1943—9 Mos.——1942 194312 Mos.—1942

$ 5
Operating: revenues ... 114,457,675 98,204,936 151,161,074 129,323,696
4. ;

Oper.  income bef, - Fe

> baxes ¥l s s sl 12,528,465 13,779,888 - 17,918,156 17,779,266
*Fed. taxes on income . 3,358,000 ' 3,495,000 5,046,000 4,111,000
Net inc. after charges. = 5,291,214 6,519,815 8,125,841 - 8,559,863

“Federal taxes on income for 1943 comprise estimated normal income
tax and surtax under revenue act of 1942, No liability for excess
profits tax is indicated:

Note—The foregoing figures 'do nof Include any results of Postal
Telegraph. Irc. which merged. into Western Union  effectiveé Oct. 5
1943 .-

50-Cent Distribution—

The directors on Nov. 9 declared ‘a dividend of 50 cents per share
on the class A stock, no par volue, payable Dec. 15 to holders of record
Nov. 19, This is the first distribution to be made on this class of
stock,” which was recently issued jn exchange; share for share, for the
capital stock of the Western Union Telegraph Co. in connection with
the merger of that company with Postal Telegraph, Inc, The class A
stock is entitled to non-cumulative dividends at the rate of $2.per
share per annum, before anv dividends can be paid on the class B
stock, Distributions of 50 cents per share were made on the old
capital stock on April 15, July 15 and. Oct. 15, last.—V, 158, p, 1774.

Wheeling Steel Corp. (& Subs.)—Earnings—
 Period End. Sept, 30— 19433 Mos.—1942  1943—9 Mos.—1942

Gross_ sales, less discts,,
$31,123,422  $28,960,238 $90,099,209$90,458,594

ete.
Cost of sales, incl. taxes,

labor, ete. ... 23,765,768 21,395,479 © 67,233,480 ' 64,785,463
Repairs & ‘malint. gs. 2,571,278 2,112,040 7,337.584 " 6,433,503 . . &
Provision . for deprecia- i )

“tion and depletion.._ - 1,456,092 1,369,433 - 4,044,720 . 3,912,162
Selling, gen. and admin. 3 E :
;expenses; ‘Ll con il ~1,252,482 - 1,383,401 . 3,870,050 4,265,562
“Taxes, other than inc,. 231,046 291,983 789,800 . 856,487
Prov. for doubtf. accts. 69,553 68,702 203,902 222,797
Gross profit .. =7 $1,777.207° $2,339.200 $6,619.583  $9,982,620.
~ Other. income __ 178,252 155,913 . 560,391 - = 459,143

Gross income ... $1,955,455 $2,495,113 " $7,179,974 $10,441,763
Interest charges, includ. S

discount on bonds._.__. 295,290 300,454 - 891,408 905,456
Prov. for Fed. inc. taxes : :

(extl): s b e e 535,000 705,000 2,016,000 | 2,116,000
Provis: for Fed. excess K

profits taxes (estim.) 282,000 650,000 1,139.000 4,585,000

Neb-profit o i L0 $847.165 $839.659  $3,133.566 $2,835.307
Earns. per com. share_. $0.68 $3.11 $2.59

$0.68
~V. 158, p. 1774. .

Will & Baumer Candle Co., Ine.—10-Cent Dividend—

The directors on Nov. 4: declaved a dividend of 10" cents per share
on the common stock, payable Nov, 15 to holders of record Nov. 5.
A like amount was disbursed on Feb, 15, May 15, June 15 and Aug. 16,
last, and on Feb. 16, March 18, April 15, May 15, Aug. 15, Nov. 16
and Dec. 28, 1942,—V. 158, 'p. 496. %

(F. W.) Woolworth Co.—October Sales Off 3.4%—

Period End. Oct. 31— 194."—M0nth—---1s942 1943—10 Mos.—1942

$ 8 $
Salesiz iz iy 37,146,005 38,473,914 338,805,415 322,599,576
—V. 158, p. 1580.

Wright-Hargreaves Mines, Ltd.—Smaller Dividend -

The directors recently declared a ouarterly dividend of 6% cents
per share on the capital stock, no par value, payable in anadian
funds on Jan. 3 to holders of record Nov. 26, Distributions of 7%
cents each were made on July 2 and Oct, 1, last. while in nreceding
quarters payments of 10 cents each were made.—V. 158, p. 400,

(Wm.). Wrigley, Jr., Co.—Declares Three Dividends—

The. directors on Nov. 3 declarsd three dividends of 50 cents each,
pavable .Dec. 1, Feb. 1 and April 1 to stockholders of record on the
20th day of "each preceding month.- J =

Payments already made  during the current year ate as follows:
Jan. 2, 25 cents; March 1 and May 1, 50 cents each: June 1, 25
cents regular and 25 cents extra; and Aug. 2 and.Oct. 1, 50 cents
each.—V, 158, p. 1774.

Yazoo & Missiési'pp’i Valley RR.—Earnings—

September— 1043 1942 o4 1740
Gross from railway.... $2,765,726  $3,774,334 $2,181,844 $1,281,648
Net from railway.. 863.720 2,141,239 1,017,251 404.601
Net ry. ‘oper. income..__ 230,938 1,794,332 782,336 175,219
1 From January 1-—

Gross: from railway._.. 28,301.494 25,078.799 13,830,798 10.832,325.
Net :from railway_ ... 11,296,728 12,556,969  4.856.271 . 2,899,916
Net ry. oper. income... 4,830,725 9,972,255 3,031,473

956,850
~V. 158, p. 1385. 3

Younestown Sheet & Tube Co.—To
ing Serial Debentures—

The company has called for redemption as of Dee. 15, next, all of
its ontstanding cerial debentures due Nov. 1, 1944, 1945. 1945 and 1947,
at 100 anrd interesf, plus a premium of Y% of 1% on the 1945 mature
ity, ¥2 of 1~ on the 1946 maturitv and % of 1% on the 1947 matur-
itv. Pavment will be made at the Chemical Bank & Trust Co., trustee,
165 Broadway, New York City.

The rompony snnounces that this doee not affe~t the ontstanding
convertible 4/- debentures due Sept. 1, 1948.—V, 158, p. 1864.

Retire Outstand-
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38, 1951458 mem e mmmmmm e Low .—-= == e - - ——- Total sales in $1,000 units..._____ B, 5 = ne P o
* Close = === = —— == _— o : High = o i L e 57 &
Total sales in $1,000 UNitS wemee - xhe e == e by oo 25, Dec. 1948-50--—ocomoeoq Low .. - --- ik it ok
s : : s f Close " iaic bt s ] o
M 973, 1855-60. oW 5 A s ok e Sy Veshsy Total sales in $1,000 unlts---.ﬁr- G i FEE [#=25s T
A e o 0 o o 2 e (Rl Syt b i S i Pramiy it 1 i ety ST
Close ' ... Lt gz HBASE Lttt R gh o) W g ool ) L e
Total sales tn $1,000 UDitSo - ks i i i 23 i 1949'51"""'“"“{CI{;’;; SESE e
: High .. L T 103:18 5 i o “Total sales in $1,000 unitso—-—...._ L R
2%48, 104547 0L o i ien e i Low '\ __. dhiae 103.187 fus Al High - _._ R, i
i Close i i e Rk 103.18 b ey 2s, Sept,, 1949-1951_ . ... { Low - __ . .- _._ i
Totel sales in $1,000 UNIES-cmeecoe il s 3 H ¥ 050 .. i S
Hign Total sales In $1,000 UNIS e o s el
194851 Lot il ot iES Low High' [ o 101.4 R
2%s, Close 38, Dec., 1049-1951. o .. et LOW il 101.1 LG
3 ales in $1,000 unitS—cmecaoa PRy Lt RS Close s 101.4 RS
N Total 8 Fgh : Total sales in $1,000 unlts_______ .. 12
i AT o e - —— s : igh Ot o
2%8, 1951-54ummeammennamnn e c}oﬂs‘: == e ~mm -=- --- - ‘ "' 2s, March, 1950-1952_ .. ... Low . sl Lok
v i) v b I el WEi | Close o
Total sales in $1,000 “mts--“}:{;;; e ——— e = == ——— . Total sales in $1,000 units...__.._. A
it sk el S s Ll : High' high
2%s, 1956-59_....'...._—-------—Il cll‘l;;: - S ——— i by e 2s, Sept., 195041952 icccina CIl.ow et ;
5 ——— - ——— — —— —— 0se s e
Total sales in $1,000 un“s""ﬁfg—ﬁ Siat i e Wi ) S Total sales'in $1,0007units. - o o ohiide ilebi
ST St R CER il A, High : 100.5
2%8, 1958-63-nnammcmmmcommmma] LOW s fdd s T 2 25,71951-1953 sty Znaiaa e ng 100.4
Close - ___ SR i S, i — Close 1004
Total sales in $1,000 "nm“"ﬁfg"ﬁ S Ty deel ek Lad ] Total sales .in $1,000 units________ 34 %
i e Rz AT 0 igh ity i Too
: 2948, 1960-65-wmemenmmremonacf LOW s SR ol i i 28, 195185l Cl;gw Sl e = 5
5 0se -—— —— i
Total sales in $1,000 “nm"“ﬁ;gﬁ Total sales In $1,000 units......._. et = e -
: : High S5 e T T
RN UL M Low 05 195358 At fub S T s - S e
Close : LCloser :70% e e s el SR
Total sales in $1,000 "m“""ﬁfgﬁ Total sales In $1,000 units.c—c—o ... h 2T aEN oo R
248, 1948 emrmmmeenonneeee LOW 1%s 1948 i s el e gl ST
Total sales in $1,000 unlts---.ﬂ.l.g_ﬁ Total sales in $1,000 UNits. oo R o S L HOLIDAY . e
. Qe 1949-88 L n n L Low | :
Close Federal Farm Mortgage
Total sales in $1,000 unlus---.ﬁzg_ﬁ High o
348, 1944-1964 . soeiomin o LOW i oo e R i s
3%8, 195052 cmmmem oo Sl Setlieens 4 st - i S Closer L s T T TTEs T
Total seles o $1000 wolbs-_oooe I ID, D D D T bl e pns e b M TR e
R e il e s v e ) oo 391080500 - oiee e o e e e i D ST T
Total sals 1n $1,000 units--ooooc Ml i o Th i - wkotal salos (s 1,000, unlus o2 e e
4 2%8, 1956-58n e mm oo Cll):svev o pet e = — — . Home Owners Loan ( h
y . ioe —— - - -— ; [ High i R R S8 +
Tota) sales in $1,000 “nl“--—{-ﬁfgﬁ - — ——— ——— ol SR, 3s, series A, 1944-1952._____._ 1 Low, isiin e i A0 T SR
i - —-— ity — sy Close =iz S = S - phh
2445, 1962-67 e g = --- R R, Total sales in $1,000 UNItS - _— o Pty aoe
- e i s i oty 2 Hig ald farat: e ——— s
Total sales in $1,000 "mts""i{{gi; - - -— T - e 1Ys,/1945-1947 oo oo i il Low. - ___ ol S S
i Zhe = - g - —ei Close . .. el - ——
2%a8, 19631968 occeomre e legsv:a Fo i e iggg - = Total sales in $1,000 units_..._..- S i A e .
Total sales in $1,000 units - ot fs == 10 —e —az #*0dd lot sales. = iTransaction of registered bond.
Ly - :
LOW AND HIGH SALE PRICES
d ) STOCKS g Range for Previous
e Monday Noaday Yolnesiny Thursday Friday Sales for NEW YORK STOCK " Range Since Januaty 1 Year 1942
Vo ;hare ity ok NS £ et shive > e; . ov. Nov. 12 the Week EXCHANGE Lowest Highest Lowest * Highest
B s SSV 5% e 57” s "l’e $ per share $ per share - Shares ¥ Par " 8 per share 8 per share & per share ' § per share
dioy S0 109" 109 108" 108 108 133 Va sr sl BT L 5T 1,200  Abhott Laboratories...oca-n-. Nopar . 51%Jan 4 63%Mar12 - 37 May 51% Dec
£ 45 PUETA #43 PUIA 45 4% w45, 47v - - f }291/ 111l 40 4%. preferred ool __ 100 108: Nov 9 115% 8ep 29 104 . Mar 113 Dec
¥52% . 53% 52Y4 52V 452 .54 +511, 53 ol s 240V - 4Th5 ~-- Abraham & Straus- --No par 35%Jan 23 52 July 3 ° 31  May 43 ““Jan
10% 10% 9% 10%s 9% 9% . 9y gy IEEE AT 51% 53 . - Acme Steel CO-cmmicmmmmmmnean 25  4l%Jan 5  57%Sep 18~ 39 Sep 48% Jan
o2a%h 2974 «08% 29 283, 2914 vngis g9 R ‘2352 9% 10,200  Adams Express... -No par 7% Jan - 6 13 Apr 7 5% Apr 8'% Nov-
19%, 197 19V, 19% 181 19 18% 187 . S=li s 18# 29 .. Adams-Millis Corp_. -No Par ~ 25% Feb 32'2 July 13 18% Jun 26% Deo
41 41% 39 40% 39% 40V 39% 307, S 74 195 1,600 - Address-Mutigr COIP.cc—cecc—me- 10 14% Jan 8  21% Mar 30 10 Mar 16% Dec
03 75 69 13 70 72 w68 .m0 S g s 40  40% 4,900 ' Alr Reduction INC.e—.... -No par 38%Jan 8 48%Jun 1 29% Apr 41% Dec
6% 5% 5% % 5% 5% osw, DT R R e ; a0 T et e BRERD B s ook NG
iy “1g $10772 110 “07" 110 S - Sh 5% 17,400 Alaska Juneau Gold Mi........10  3%dJan 7 = TV Apr 6 . 1% Mar 4. Noy
24 2% 19 2 1% 2 oV 2% R 110 1603/ 30  Albany & Susquehanna RR -100 85 Jan 25 :112. Oct 1 69% July 941/4 Feb
'S bade 993 245 997s 9314 LA P o2y 53,700 Allegheny COIP-——-—-.——-- 2221 fydan 11 - 3% July 14 s Jan ¥2.0ck
247% 25% 22V, 24V 223 233 935 2414 gk e 2% 24V 27,200 5% % pf A with $30 war......100 513 Jan 2 32% Sep 25 3% Apr 6% Nov
507 - 397 36 391 351 3574 3615 367, we, 2% 24 6,600 5% % pf A without war—..__. 100 5lgJan 2 317% Sep 25 3% Apr 6% Nov
25% 26 245 251k 24% 251 959, 26 2 = - 36{2 36Y% 1,700 $2.50 prior conv preferred_No par / 13 Jan 11 455, Sep 25 9% Jun 173 Jan
oon -3 seg T3 w6770 e 50 _— e 5% 25% 5,900  Alghny Lud Stl COTpP_coeee- No par 18% Jan 11 ~ 31%July 2 16 May 223/4 Jan
#10 1074 9% . 9% 9% 9% 9%, 10 2S¢ 6. "0 ——-  Alleg & West Ry 6% gtd~mnm-wz-100 64 Jan 15 75 May26  B7% Nov 737/4 Feb
150 150 148 . 150 147Y;. 147% 147%, 148 i 9% 10% 800  Allen Industries INCoc—mwecmmmmm 1 7. Jan 19 11%Jun 4 3% Apr 7% Dec
“13% 14 *13% - 14 14 14 %14 141, i 1467 114 1,700 140;/2 Jan 9 ‘1651 July 15~ 118% D.;?p!' 1‘;31/ gzg
30 30% 27% 29%  Xx27%  29% 20% 301 oo 59%4 | 309 200 10%Jan 8 14% Mayl7 10 May Yo
i s 4 30% 17,800 16%:Jan 4. 32% Oct 26 117 Apr 16% Nov
For footnotes see page 1955. '
L
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Monday Tuesday

Nov. 8 Nov. 9

'$ per share 8 per share
1455 147 1325 1494 133 141y
9213 941, 21y 10215 93 4.

35 3515 by 35% 33%

*19% - 20 #1834

138

28

Baturday
* Nov. 6
$ per sharé

2

598
Wiy 4 .76
30 y 29

A ; -

a
1305 132
785 81h
801g 82”4
o ATTE.5178
29 30%%
624 63%
22 23
112 o011k
10312 106
r90 " 03
183409
21412 15%%
102 ° 102
5734 6972
24 :
K\Bii_‘
221
378
0
1475
64
3115
3%
9%z

°131
#1514
*28%)
380y
14944

40
¥145%

43 ;
€117 118% °111A nu‘
6 TR S 1
#g71y °g5 .89
6%+ 6% 524
6674
ks

45
2414
27

*20

55
9
93y
58
227a
1134
451
1534
16%4
251,
32%
"106’.2 10712
9 10

*20%> 3112
09 - 112
10% 103
1012 1314
34 33 3434

Wednesday

Nov. 10

1414
93

3413
187'33

bf)'-i

27

6%

© § per share

140y
93

35
18%%

762

" Thursﬂay

Nov, 11

$ per share

Friday
Nov. 12
§ per share

41%
*118%

5%

887
5%
67

'.“‘40

'24Y,
27Y

14y
93

19
244
2815
761
204y
62
15

Tla
37

343, :

605

" Sales for
the Week |

Shares

16,300
1,100
8,800
1,400
1,400
200
2,000
1,100
4,700
2,700
200
2,600

2,100
110

| 2,800

30
210
16,500
12,900
20,700

33,500 -

13,500
4,080
900
1,000
580
6,300
500

2,300
6,500

STOCKS
NEW: YORK'STOCK
EXCHANGE

Par .

Allied Stores- Corp LiliolilNo par
100

Amerada "Petroleum Cor &
Amer‘Agricultural Chemical.
Aderican Alrlines (ne ..
American Bank Note

6%  preferred.
American’ Bosch./Corp
Am’ Brake Shoe: Co

B44 % conv preierred..

“.Amer Cable & Radio Corp

Amerlcan Can_..

- Preferred
Amencan Cnr &: Fdy

7% 'non-cum preferre
Am Chain. & Cabie Inec.

5% ‘conv preferred. .
American Chicle. o . :
Am Coal Co of Allt‘"h CoNJ
‘American Colortype Co.
American  Crystal Sngar.

6 1st preferred.

Amen. Distilling | Co..
American -Encaustic Tuin;
Amer European Secs. ...
Ameriean Export Lines In
Amer & Foreign Power:.

86:preferredoi < _
American Hawaiian 8S
American Hide & Leather
6% conv preferred

American Home Products

American - Ice.
6¢non-cum preferred

Amer Internat Corp...

<~American Invest. 'Co-of

5¢ . conv preferred..
Amelicm Locomotive
L preferved
Amer Mach & Fdy O
Amer Mach & Metals
Amer Metals Co Lid.
6% preferred___.
‘American” News Co_.
Amer Power & Light.
$6 preferred.
85" preferred..
Am Rad & Stand San ¥
Preferred
American Roliing Mill._.
4%Ya ¢ cony preferred
American: Safety Razor.
American Seating Co
Amer Ship Building :.C
Anmer Smelting & Refg
Preferred i~
American Snnﬁ'_
T

American Stores_...
American Stove Co
Ameriean Sugar Retfiming
‘Preferred
Am ‘Sumatra Tobac
Amer Telep & Teleg Co
American  Tobacco___
Common class B.
66 preferred:
Amer Tvpe Found
American Viscose: Cor
5% preferred._

Am Water Wks & Elec
86 1st preferred__._
American: Woolen
Preferred
Amer Zine Lead & Smelt_
$5 prior conv preferred
Anaconda Copper :\ﬁuing
Anaconda’ Wire & Cable. ..
Anchor Hock Glass Corp.
$5 diy- preferred
Andeés Copper Mining,
AP W Paper Co- Inc..
Archer Daniels, Midi'd
Armour & ‘Co.of -Iilinois._
‘$6. conv prior preferred
10 " preferred ik

*Armstrong- Cork’ Co._

Arnold: Oonstable Corp:.

Artloom Corp:...

T preferred.

Assgeiated” Dry .- Goods
6 ~1st’ preferred._..
Tie 2d preferred...

Assoc Investment Co
5% preferred...

‘Atch Topeka & Sgz

5% " preferred
Atlantic Coast Line RR.
Al G & W-18S Lines_

=5 non=cum -pref

i Atlantic ‘Refining..

4% .conv pref werics A
Atlas “ Corp.
6%, preferred

'Al!ns Powder...

5% cony. preferre

- Atflas Tack -Corp....

Au&tin Nichols
85 prior-A... Sk
Aviation Co:p oI Del (The)

Baldwin Loco Works v t c.
Baltimore. & .Ohl

7' preferred

Barber Asphnlt Corp
Ear}.er Brothers..
512 % preferre

Beech - Ajreraft’ Cory
Beech Creek RR-
Beech-Nut Packing

, Beldihg-Hemingway..

Bell  Aireraft Corp...
Bendix Aviation..

Range Since Jannary ‘1

Range for Previous:
Year 1942

.No par o

Lowest
8§ per share

614 Jan

73%4 Jan -

2615 Jan
17%g Jan
.75 Jan
1315 Jan
X67  Jun
23 “Jan
52 - Jan
833 Jan
<47 Jan
4% Jan
2734 Jan
127 dy Jan
3% Jun
715 Jan
173 - Jan
24Y4 Jan
6274 Nov

- 18%4 Jan
109 - Jan
96 . Feb
1994 Feb
635 Jan
14 . Aug
97Ya Jun

158y Jan|

+1% Jan
+ 6y Jan
22V Nov

134 Jan

4615 Jan
7 Jan
39 “Jan
30 Feb
23% Jan
35 Jan

3% Jan

%4 Jun
68 - Nav

A 12'/4 Jan

Y8 -Feb

20 Ye-Jan

116%4 Jan
X26 Jan

101 Jan

54~ Jan
8% Jan
12% Jan
27 -.Jan
37 Jan
1445 Feb
35% Jan
14113 Oct
19%3 Jan
1133 Mar
12 'Jan
17%2 Jan
91 ° Jdn
21"5 Jan
127% Jan
2 Jan

644 Jan
32 Jan
115%% Jan

3% Jan
5344 Jan
394 Jan
55%4 Jan
4 “Jan
42%% Jan
241 Nov
24" Jan
1615 Jan
111'% Jan
105 Jan
143 Jan
34 Jan
#3 -Jan
46 Jan
49 Jan
80, Jan

< 6% Jan .

495 Jan
92. - ¥Feb
6% Jan
2Y3 Jan
59 Jan
29 - Jan
100 Jan
443} Jan
66  Jan
2475 Nov
19 Jan
44 Jan
1834 Jan
106 Mar
- 6% Jan
o()’ Jan

Jan

Jan

o Jan
ZsaJun
282 Jan

3%8.Noy ..

* 10% Jan’
3% Jan

6. Jan

54 Jan*

34Y Jan
12, Feb
5% Jan

30, Jan*
1274 Jan

1315 Jan :
. 231 Jan

‘b—l
I PC IS ELICN

-
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~
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=
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SRR JE NN R0 UL oY o 1S M0 B o

B OO Pes GO0 B B W

Highest
8 per share

162 Sep 18

< 96%2 Sep ' 15

43% July 10" ¢

- 23%; Sep 21
2% July 22
3112 Oct 29
64 Jun - 7

34:7:8ep: 137"

76Ys July 8

18 “July, 9!

6075 Nov 1
9%, Apr -8
43% July 14
134 ~Aug18
9¥y May 4
9195 July 15
1851 July29
45% Jun .1
80 July 10
24%¢ Apy 7
116% July 23
112% May 10
2434 May 20
1134 May .6
183y Peb 25
10412 Jun .. 2
8344 Nov 12
4%.Jun: 10
10 Apr-5
295 May 18

9. 'May 10 ¢

874 Jun 16
26 July 14
78Y% Jun
3648 Apr
4145 Apr
407 Jun

70 '\mv

66a sep. ;2
9%z May
TYa Feb

47 - Oct

17% May

821y Sep

15% Jun

10%s Jun

274y Apr

21251, Nov

36 Oct
41 May

48% Oct. 29

454, Oct:29

11% Jun '8

1737 0ct:'23

163a July 14

. 691, July 24

15% Apr 8

18 = May 4

3275 Mar 23

4775 Apr 1

1617 Aug 18

45. . Apr- 8

15114 Aug 31

2995 May. 29

1673 Oet 25

1742 July 15

33.“Jun .2

115 - "Aug 31.

Lowebt 3

'$ per share

4. . Apr
64 . July,
22  Apr
Apr
Aug

" Dec'’

3294 Aug 11 7

158 %5 July 22
6324 July'1s
6573 July 14

334 July.23
1245 Juiy
491 Sep 2

1211 Aug

9" ‘May
8825 Nov

85, July
79%s July 2

Tha Apr
5435 Mar 2
3174 Apr
20%5 Apr

231, July 15 -

116 . Mar 18
141 Apr 1
131q Feb-217

4745 Sep 23

635 Sep 20
15 . Bep 18
8312 Sep 28
4035 Jun 5

1035 Jun 26

10} Jun 5
110: Oct."'4
1515 Jun 28
972 July. 21
94y July 22
3955 Oct 20
107: . Sep 27
677 July 24
901s July 22
38 . May 26
3615 Oct 26
68  Oct. 20
12898 May 27
1131 Sep 13

13% May 29 .

28

123 - Jun 2
15 - Nov
94 Aug
854 Aug
64g Apr .,

19% May
10 Apr
1433 Apr
1215 Apr 2
60 Sep
2814 Juiy 14
15%g Sep- 21
47 Sep 20
1914 July 19
2033 Mar 22
X29 May 27
3315 July 19
x110. 'Sep -9

14% Sep 24

3312 July 13
114 Aug 28
117 July 1
202 Mar 16
397 Apr - 6

3d7g Jun
223 May
24 - Dec
1253 Mar
107 May.
7% May
1 . Mar
27% Apr
212 Sep.
42 ' .Sep
1% .Oct
21 Jan
b7 Mar

) 61'2 Mar ",
53 Jun~

20 .+ Jan
81%- Jan

2715 Jan, *

60'a Jun
1944 Jun
16%2 Jun
933" Mar
1493 Apr
993} July
6% Sep

2% Jun

41, Jun, ¢

1214
15%; Apr

23Yz Jun
64 . Apr
6% May
93; May

2814 May .

mghest

$ per share
% Nov.

8l Jan
30% Jan’
19% . Noy

11p.Jan

18% Jan
70%2 Oct

24 ".Nov- ..

. 68% Des
9% Oct

“ 49 Nov"'
6Ys-Oct
33 Jan
130"’ Feh
4 Dec
Dec
Oct
Jan
Jan
Jan
Mar

4 Jan’
Jan

- Aug.
4. Jan
Jan
Jan
Jan

¢ Nov.
Dec

Y2 Jan

Nov

Feb:

Jan

Jan

Jan

Jan

Jan

Jan.

Jan
11232 Mar:
123 Oct

1% July '

36 | Dee
41 Jau
67%% Feb
86 Jan
33% Dec,
8% Nov
444, Oct,
82 . guly
J4 Jan

o Jan
Jan

s Dec

2 :Dec

- Oct
Qct
3..0ch
Jan

- Jan

Lo Jan

¢ Feb
Jan

Dec

Jan
Jan
“dJan
Dec

Dec

Jan

For footnotes see page 1955.
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NEW YORK STOCK RECORD

¢ "’117‘2 11894
#3613 ©37

- LOW AND HIGH SALE PRICES

Saturday Monday
Nov. 6 Nov. 8
§ per share & per share
*16Y 1615 16 16%4
oo 58 59 58
3415 3414 33% °33%
15%¢. =18% 15 15%
67% 54% 57

117‘u 11715
37

4214
»:h"
Ty
15%% .
38%%
16'%
1%
1161
5%
9813
4814
1%
174
314
27\4
*103*/. 1091 107"
12 1134
3’.‘ 374
3. 1 60
24314 4414
81% 83y
2285, 29
L O 2 Y
12% 1243
69470
20%%
26 24%, 25
5313 53 ::% .53
T s s 1§
6% 6%y - 62 6%
1515 1415 14%
"22% 223 21 228y
*331; .34 3323475 §
Bl TV 8%
4215
bk Ry 0 vy
45Y  45Y,
95
2271, 2814
414  41h
124
1431% 1437143 ¥
451% 441, 45 % 1
= 31447 32
¥104', 105%%
123
1181y 11814
11Y -11%
18%
Ir, nlz
195,
25y 2%
110%% 11034
0°.~10
“18%  19Y . 185 71815
60 Ty 634 612
118 #115 118
36% 367 36 367
5% 5% 4% o514 i
6414 57 64% 4
*1715 18 171 171
719150 20% 1915 197
107'% 1077 10795 1071
#24V, 2 22,247,
4514 451 43 45
612 61% 51 612
119 1134 10%g 1135
3%, 3% 34349
17Y 15 16%
%143, 151, 131, 1434
161z 16 1513 . 1615
*371% 39 375 3719
53 51.0 351
#1213 13 12:750::128
#1515« 15% 15 :.:15%
155 1% 11270 1%
logy #96°  28Ya
7Y% 75 77
21455 14% 14Y; 1494
10312 104 10312 10312
51 48 0
26l 6% 6% 6%
#341,  34% 33 341
146 ¥140 146
80 "74. 82
112 119.- " 112
#3815 39 3815  381%

#9134 921%

“52% . 53% 5212 5215
37V 34Yy - 3704
*35% 36 35% 36
150 #145 150
113% “31074 113

Vg 67 65 66Y%
234% 2312 213 23-
2105% 107 ¥105% 107
24% 2415 231 24
1127 111 111
15% 133 147

12 91, 122

14% 14 10% 14%
Yo 14 1215 131%
24 2215 24
¥23% 24" 23 . 233%

Sales for
the Week

Shares

2,900

1,000

5,800

21,900
'800
1,700
1,000

6,400

400

200

1,500°

1,900

~4,100°

3,400
1,500

7,800
80

35,100

200 .

290

7,500

700

* 3,700

‘1,000

2,700°

200
10,000
3,700
30

500°

8,700

900
1,600
5,200
150
1,700

1,100
30
3,300
6,400
1.200
5,700 S
30
23,200
200

2,500
.80

310
400
400
1,100
70

3,900
9,000
30
100

270"

6,900
1,040

17 800

,100

2400'
70

5,500
1,900
500
80
4,500
5,300

2,300 -

300

400

150
1,700

11,800, °

9,400
8,900
7,800
4,900

3,200 "

1,600
500
50
700
600

3,200

20,600

2,200
50

560
3,300
700
10

190

1,100

30
20
4,100
2,000
10

300 -

250
5,300
150
1,400
10

800
3,250
2,190

610
4,600
1,600

“ Bower Roller Bearing Co.
o BraniffoAlrvaystInes il

STOCKS
NEW YORK STOCK
EXCHANGE

s Par,.
Beneficial Indus Loan:.._..No par

Pr pfd $2.50 div series '38.No par
Best & Co. Ng par
Best 'Foods
Bethlehem Stee

7% preferred.. .. _ 224100
BlgelowsSant Carp Inc.
Black & Declker Mfg Co
Blaw-Knox Co._.o_.
Bliss & Laughlin Inc..
Bloomingdale Brother:

Boeing  Airplane - Co.. pas
Bohn Aluminum & Br ot B
Bon Ami Co class Al par
Class B iruulad par
Bond ‘Stores Inc_. S
Borden Co (The)__ 15
Borg-Warner Corp.. = AD
Boston & Maine RR ' (asse 100

Brewing Corp. of America_
Bridgeport Brass Co..... No par.
Briges' Manufacturing...

Briggs & Stratton..
Bristol-Myers Co__
fBrookiyn & Queens T
iBklyn-Manh Transit
Brooklyn Union Gas
Brown Shoe Co._...
Bruns-Balke-Collender
Bucsru:-Erle Co__

75 preferred_

Buffalo Forge €O, .ol oiociicuc 1
. Bullard Co_-_... No par
Bulova’ Watch...._. No par
Burlington Mills Corp. i

5% preferred. L____
Burroughs Adding Mach....No par
Bush ‘Termiual 1
6% preferred
Bush Term Bldg 7
Butler Bros

Participating preferre
Byron Jackeon COLi s . No par

C

California Packing __

572 preferred. .-
Callahan’ Zinc-Lead...
Calumet & Hecla Cons Copper....5
Campbell W&C <dy -—_No par

Capital Administr tlon el i |
83 breferred As.ciiiicil .10
Carolina Clinch’ & Ohio R 100
Carpenter SteelCo...... 50
Carriers & General Corp.
Case (J I).C
Preferred A

Caterpmar Tractor__ ...
Celanese Corp of Amer.. 2
5% series prior preferred.
7% prior preferred
7% 2d preferred..
Celotex. Corp-__.
5% preferred
Rights'ousteais

Central Foundry
Central Il Lt 412 % prezerred_
iCent RR of New Jersey_...
Central Violeta Stgar Cd..

Certain-teed Products.
6% prior preferred..-

Chain Belt COnnmmmamnue
Champion Pap & Fib C

6%  preferred ...
Checker. Cab Mfg..-
Chesapeake & Ohio Ry-
Chic & East Il RR Co

$3 conv preferred__
Pr pf 1$2.50) cun d
Chicago . Yellow Cab_.
Chickasha Cotton Ofl
iChilds Co.

Chile Copper Co.
Chrysler  Corp...
City Ice & Fuel..
6% %' preferred.
City Investing Co..
City Stores
Clark Equipment_._-_....__No par
C. C. C. & St. Louis Ry. Co
5 preferred..._._...
Clev EI Illum $4.50 pid_.

_No'par

~Clev Graph Bronze Co (’rhe)_...rl

5% preferred...
Clev & Pitts RR C
Special gtd 4% stock--
Climax- Molybdenum....
Cluett Peabody & Co

Preferred oo w. ~--100
Coca-Cola Co. (The) No par
Class Ao No' par
Colgate~Palmolive-Pee No par
$4.25 preferred... -No pur
Collins & Afkman... No par
5% conv preferre -.100
Colo Fuel & Iron Corp. No par
iColorado & Southern.. —.-100
4% non-cum 1st preferred-..100
4'% non-cum 2nd preferred...100
Colunibiz Br'd Sys Inc ¢l & 0

SS—

Class B ._

11015 Jan.

Pl Jan

2033 Jan

* 10415 Jun
3%

2105t Apr

Range Since January 1

Lowest
§ per share
135 Mar 17

5434 Fel 23

2234 Jan
g% Jan
5494 Nov

W03

279 Jan
16~ Jan
615 Jan
1332 Jan
912 Jan.
6 Jan
1274 Nov
41'3 Jan
85 Nov
3815 Jan

o

i

2215 Jan
26%3 Jan,

213 Jan
2814 Jan
1114 Nov
20 Jan
815 Nov

e

,_. ‘
P@DIC OO W W G Ut s

33  Jan
34‘3 Jan

,, Jan.
"y Oct
91y Jan

b
=

3 o

293 Jan.

13 Jan
.63 Jan

-

o

._.
o
=%
(=]
3 $
WO U 0 CIG PP O 1 D0 Ul e 0 00 D D2 =T 00 13~ G2 mg

9% Jan
233 Jan
4L Jan
2115 Jan,
514 Jan
203 Jan
27g Jan
91 Jan
66 Nov
16 .- Jan

—

22\ Jan 7
523; Jun 24
5gJan 2
6% Nov - 9
14 Nov- ‘9
1373 Jan 13
2915 Jan 23
6% Feb~ .9
-+ 3614 Jan 2L
412Jan . 2
40 Jan 25
%85 Jan 7
251 Jan. 8
3l Janr 8
T7laJan 1
127t Jan 21
40%; Jan: 2L
26% Jan 7
9512 Jan 26
119 Jan -4
‘961 Feb 1
8Y4 Jan: 3
1734 Oct: 7
Y Nov. 8
16‘,3 Jam 12
1% Jan . 2
973 Jan 4
3 Jan 12
13 Jan 2
3 tJan 7
98 . Mar 19
X33 ‘Jan 14
3 Jan 2
3212.Jan -8,
1715 Jan 12°
18 . Jan 5
-99% Jan. - 8
815 Jan 13
333;Jan 2
253 Jan © 3
T Jan T
2% Jan 6
10% Jan ‘' 4
6 Jan 4
15% Jan 6
3673 .Nov 10
48'a Jan 6
1115 Jan- 12
1333 Jan 4
1'3 Aug 26
24% Jan 30
675% Jan 7
10%%Jan. 2
9635 Jan, 4
27 Feb 10

2% Jan 13
3234 Oct 13

Highest

-8 per share

17%g Sep 20
5612 Jun 5
38 July. 3
17 . Jun 28
691y Apr 6
2115 July 20
3333 May . 5°
1934 Mar 6
1115 Jun 17
1944 July 14

2115 Mar 30
5612 May G

9614 July 29

51: July 15

"33 Sep 20

30 Oct 1
39 July 12
G5 Apr '3
3735 July 23
14%g Nov . 1
45~ Nov 12
1215 Apr’. &
30%2 Jun'. 7

44 July 14
4415 May 21

{it Mar 2
115 Mar' 1

-~ 18y Jun- 5

4214 July 23
20%5 July 10
1015 May 6

118% July 27

9% May 10

116%% May 10

54y Aug 17
10%2 Apr 1

» 191 Sep 13
2914 Apr- 5

35 July 19
31% Jun ' 7

10915 Oct 26

15% Jun 7
633 May 4
75 May 3
49. -Oct 16
103 July 15
291, Nov ‘1
51 Apr ' 7
1844 July 2
8312 Apr 6

25%s May 20

30% July 13
56 - Mar27
145 Mar 1
91y Apr 7
1943 Apr 7
2475 July 14
38 Mar 31
1159 May .7

4733 July of !

9% Apr 6
4614 July 22
9744 Aug 31
315 May 29

5% Apr 6

132 Oct 28
144 July 13

5415 July 19

40% Jun 25 ¢
108 - July 22
12853 Sep 14
120 - Sep 22

1433 Apr - 5
21 . July 16
14 Oct 21
235%:Jun 7
3% Mar 12

111 -Aug 27

18t2 Jun 5
237 Jun .7
8% Nov 1

. 193 Apr° 6

24 July 8

108 ~May 17 -

34 July22
50 July 23
s May 11
1715 May 13
TYa May 12
217 Jun 2
1578 Oct 29
23 ~apr. 8
41 . May 1
54 = May 27
15% Apr 30

18 Jun 10

/3% May 4

321 Apr @8
8535 July 15
1539 Aug'18

106 - Sep 27

53 . Juiy 156
8% Jun 25
3914 July 7

141 - Nov 11

747 Jun 7

11633 Aug 10

40 Nov, 3

108 Sep 22

9212 Sep 29
54 - Sep 13
481% Mar 30
40 July 20

153 Sep 21
123 July 14

6814 Oct 18
2415 Sep 10

109% July 17

28% July 15

11475 Oct 6

1935 July 14
19 Sep 23
19%% Sep 25
1735 Sep 25
2473 July 14
24Y4 July 14

" Range for Previous
Year 1942
Highess
$ vf'r shcra

Lowest

$ per share

973 May

.46%2 Mar

1733 Apr
8ls Dze

49%; May |
105 July

182 Apr
1435 Apr
5 Sep
11% Jun
8 Apr
53 July

11315 May

25 . May
72 May
30% Apr
1315 May
1845 Mar
18%; Jan
114 Jun
25 Mar

513 'Sy
7% Jun

1514 Jan
26 Jan

+30' - Apr

s Apr
3 Apr
7 Ap

2814 July

9% Apr

6. Dec
X103%4 Mar
2%

614 Jan
21y Jan
40 . Bep
18 < Jan
435 Sep
19%5-Feh
21y Apr

© 61y Mar

69's Dec
10, Jan

16% Jan
5034 Apr

'3 Jun
5% Jun
117 Jen
9la Apr
27%2 Dec

815 Aug

“16..Apr:

114 May
80 Mar

9534 May
7% May
47 - May
32% Apr
25% Apr

139  Jan

8% Mar
5512 Jan
1114 Mar
97% Apr

8% Apr

4 Nov
Sa

4 Jan
s Dez

Jan
Jan
Deo
Jan ©
dJan
Jan
Jan
Dea

3 Jan::

Dea
Peb

s Jan

Jan
Dec

4.Dec

Oct
Nov

7% Oct
15%4 Mar
3 Oct
2835 Nov
20% Deg

22% Deg
7 Nov
il4 Jan
%% Nov
G% Nov

8 Deg
Aug

735 Nov
373 Ya Faby ;
434 Nov
332 Deg:
89 ' Jan
28%; Nov
313 Nov

Dec

130 Deo

4"!« Dea
299 %a Deo
97% Deg
120% Jan

3 Deg

é Dec

23% Jan
23g Nov

Jan

100% Nov
9‘/3 Oct

5 Jan

1612 Dee
1633, Dee

Eor footnotes see page 1953.

igitized for FRASER
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NEW YORK STOCK RECORD

" STOCKS Ry ! Range for Previ
NEW YORK STOCK Range Since January 1 gYear 154; e
EXCHANGE . -Lowest Highest Lowest Highest

A LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursduy Friday Sales for
Nov. 6 Nov. 8 Nov, 9 ‘Nov, 10 Nov. 11 Nov. 12 the Week

$ ver share $ per share § per share $ per share $ per share $ per share Shares $ per share  § per share § per share $ per share
41 Y 4Ys % 4 5 3% - 4% 44,500 Columbla Gas & Elec. 1% Jan - 2 5% Jun- 2 - 1 Sep Nov
74, 75 2% 13V 73% 1,900 : 00 40% Jan 2 T7%Sep 28 - 30% Sep Jan
6958 5 T0Y 68 . 69 2 00 37 ~Jan. 2 73 Oct 18 29 ' Sep Y Jan
290Ys 2V 90 ; : : : 300 79%Jan 13 98% July 15 Mar 4 Dec
15% 5 ¢ 15Y4 5 i f 5 g £ 19% July 14 Oct
3812 Va \ % 37Ya  3TVa $2.75 preferred 41 July 9 ! Oct
38%% X % 36%: 3TV * 03T 67 cial Credit i 44 Jun 7 : Dec
105 i } . % 100" 4Y4 % conv preferred 104%2 Jan 19 . 107% Sep 20 Nov
4054 39 40 T8 ; Comm’] Invest Trust 29% Jan 15 44%3Jun 1 Dec
13% 3, £ 12% 1333 o 13 17,500 - C clal Solvents 9% Jan 16 July14 Y4 Oct
4 3 1k 1§ W % 5 7 57,000 ~ Commonwealth & Southern..No par % Jan 1% May 10 13 Jan
7098 b7 374 Yas e e 70’4 7‘ / j 15,000 $6 preferred serles. Ni 36% Jan 7675 Oct 25 21l/a July Jan

25V ¢ Yy 24&’ : : g 8,500 . C wealth Edison Co. 21Ys Jan .27  July 20 17% Apr % Jan
84 8% ; 8 ; 1,300 Conde Nast Pub Inc 2% Jan 11 Jun-12 1% Jun Y5 Jan
22 ; & 2 - ; 2,400 Nairn Inc, : 17 Jan 25 - Jun 5 12% Apr s Dee
“20Y,; 7k Vo h 2 3 L 1,2007 CDnsolldabed Cigar. 10%s Jan 24% July 3 9% Aug %' Dec
105 g B s : : ; 190 6% % prior preferrad.. : 90 Jan 109 Sep 2 83 Apr ‘973 Feb -
4 4 ; 4 ¥ K : 4 ' Consol :Coppermines Corp. 3% Nov % Apr- 7 4  Sep’ Jan
22V : 21V 21% . 26, Consol ' Edison of N Y. 15Y% Jan 24 3 July 15 11% Apr 167 Nov
103% ! 103 Vs 103*/2 - : $5 preferred...co...x 91% Jan 105 - July 24 78 Apr Jan
e 2V, v, ; ) ! % 1 Y2 Jan 3% May 12 Ja Jun 34 Nov
15}/, .« ) Y ¢ : . 7% Jan 19%; May 12 ‘7. Apr Jan
6% 3 7 RN, . 89 : SE- 2V Feb 8 Sep 1 1% Jan ;
27Y, Z ¢ 26% Nov. 295 Oct 27 P R 0
Comolldmed Vultee Alrcru(t- 10% Nov 21% Mar 29 P Lo
#. 0 Y . % : ? C Prefleged % s 5 12 Ya yov 27% Mar 30 S BT e
a . 3 % ! 94 2 g onsol RR of Cuba 6% pid.. % Jan © 16 Aug 11 3% Jul X
13% 3 3 / 13 13 ‘. Consolidation Coal Co..... 7 Jan 16% May 10 4% Jax’; 3 .Jan
43 5 5 4 3 45 $2.50 preferred ..._. 333%; Jun 4633 Oct 30 R B P A
*104 Y i 104% Y 102% 103V Consumers Pow $4.50 pfd.__No par 89 Jan 107 Oct 25 82  May 96, Jan
20 : 20Ys 2 19"/’ 19% 19Y, Container Corp of America 16 - Jan 23% Jun - 7 11 A Ju]y g 16% Oct
8 TV 8 7% 3 734 Continental Baking Co.._ X4% Jan 11% Jun. 2 2Y, Apr 5 Dec
108Y% #108 ; #109 110 8%, preferred. . eiisicasiouil 100 96 Jan 110 Sep 24 71 . Apr 103%

36% Jun 4 21% Apr
15% Jun 28
4914 Sep 20
Y4 May 6
373 July 15
27% July 2
185 ApY:. S
53 'Aug 24

=

U olagen

o Bl Ya

*108%2 109Y4

34 34 Ya 33% Y ' 32% 78 7329 333

211Ys ’ Yo, 11V 10% 10%2 . '10%
247 s Yo 47 T 48Ys 5% ; i . 45Ys 46
5V i 51, 5 3 4% 25

30% 2 31lz 323

233% ! ; 7 3 24Ys 0 24Y,
11% 56 1 Y010V 11

50% ) : 50% - 50% Conv' pref 5% series.. 45 Jan

15% Yai 14% ’ 2 15 15% Cornell-Dutilier Electric Co p-_-_l 14% Oct

; 4 44V 44Y Corn. Exch Bank Trust Co..____2 37 Jan

. 256% - 57Y% - Corn Products Refining... _ " 53% Jan

$179% 179% 200 Preferred 176 Jan

4% 4% Coty Inc 1 2% Jan

1% 1% Coty Internat Corp. : {é Jan

19 19 Crane C & 14Y, Jan

104 104% 340" 5% conv preferred. 95 Jan

20% 1 ,20%: Cream of Wheat Corp (The).. 2 16%2 Jan

16%2 417 N Crosley Corp (The)....c...-No par 9 . Jan
28% i Crown Cork & Seal.. 18% Jan
46 .. $2,25 preferred :31% Jan
15Y ¥ Crown Zelierbach Corp. 5 11% Jan
96 Yy = $5 conv preferred.__.. 81% Jan
292 - .Crucible Steel of Amer 28 'Nov
72 " 5% preferred 71 : Nov
17% Cubs RR 6% preferred. 9%, Jan
16Ys 7 Cuban-American Sugar. " 1% Jan

114 : 7% preferred 105  Feb
102 - 5Y%2 % conv preferred 92% Mar 2

Continental Can Inc 26Y> Jan
Continental Diamond Fibre. 5

Continental - Insurance._.

Continental Motors_....

Continental Oll of Del..

Continental Steel Corp. B% Jan
Copperweld Steel Co.. 5 %935 Jan

23% Apr

42% Apr

159  Apr

2% May

i1 Apr

22% July 14 10% Apr
108%, Aug 18 85 Jun
23%2 Mar 12 12% Jan

23 July 27 5% May
31 °Oct 27 14% May
47 Oct. 2 32 ‘Mar
17 . Oct 26
99% Aug 6
38 July 15
827 July 20
229% Aug 11
14Y2 Jun 11
113 -~ July 14 Jun
106 Y4 Jun 10 4% Jan

25%5 Oct 26 8% May
26% Jun 10
107 Oct 19

CHo-ICENRONG gmumwugwqmdwumdﬁa. Sao

]

22 N Cudahy Packing Co. : 102 Jan
22 Curneo Press Inc.... = 18 ~ Jan

1082
514
92

4% % preferred... 100 Jan

Curtis Pub Co (The)
$7 preferred..
“Prior preferred-_

7% May 10
97% Nov . 3
Y2 Sep 17

1% Jan
30%2 Jan
17 . Jan

41Y%
T 9% Apr. 8
242 Mar 29
119% Nov -8
140%; Oct 28
b‘/. Jun 29 12% Jun

Cuitiss-Wright - : 6% Nov
Class A =¥ 16% Nov
Cushman's Sons Inc 7% pfd-...100 96 -~ Feb
- $8 preferied No par 84 Feb
Cutler-Hammer InCo..._..... No par 15% Jan

D

Davega Stures ol R 3% Jan
5% preferred 25 17. Jan
Davisop Chemical Corp (The)....1 12 Jan
Dayton Pow & Lu 4% % p!d---.loo 108% Jan
Decca Records Inec 10 . Jan
Deere & Co-... 26 Jan
Preferred _. 20 29 Jan
Defsel~-Wemmer- 12 Jan
iDelaware & Hudson 8% Jan
_Delaware Lack & Western--_--_-50 - 3%a Jan
Detrott” Edison 16% Jan
Detroft Hillsdale & 8 W RR Co__loo 40 . Mar
Devoe & Raynolds A_._ N 17% Jan
Diamond Mateh ... 26 Jan
.37 Jan

=
PO O NON®RE S

77 Oct 4 2% Apr
19 Mar 3 15% Jan
19 Jun 5 8  Aug
116" Jun 8 102 Mar
249, Sep 20 4% Apr
43 July 6 18% Apr
36% July 1 26Y% May
20% May 19 9% Apr
17% May- 5 7 Jan

1034 May 10 27 May
22% July 14 14% Apr
48% Apr 30 37 . Oct
352 July 12 14 - Jan
33% Mar . 8 18 . Apr
41% Nov 9 83% Apr

17~ May 10 6%: Aug

355 Oct 26 = 16% Mar s Dec

98%4 Sep 28 - 70 . Jan

16Vs July 15 7% July

45 ~ July 12 . 32Y% May - Dec

33 May 20 16% Apr . Dec
' 25% Sep 11 8 ' Apr Dee

3%, May' 4 51 'May Oct

-
NUNHONE O

-

S o NNN

1=

Diamond T Motor Car Co. 8% Jan
Distil Corp-Seagr's Ltd__ . 21% Jan
. '5% preferred_. : 8312 Jan
Dixie Cup Co._. 10 Jan
Class  A_... 38Yy Feb,
Doehler Die Castin . 22% Feb
Dome Mines Ltd ~-.No par 15% Jan
-Douglas -Alrcraft._-.........No par 48 Nov

Dow Chemical Co 122% Nov - 8 153 May 28 85 Apr 134'2 Dec

Rights 4 Nov. Ys Nov 12 DS T G

Dresser Mfg Co. 16 Jan 35% Jun 1. 13% Mar 16% Dec

Dunhill - International (1 51, Jan 9%, July 16 - 2% Apr 7 Oct

Duplan Corp wecg LoJan -137% Apr - 8 8 Jan -.10% Nov

122 ik - 8% .preferred 100 115 Jun 122% Oct 29 . 112 Feb 120 . July

140:: - ) * Du P de Nemours (EI) & Co-___20 134 *Jan 159%, July 15 - 102% May 144 Jan

% : b ; 128% ; $4.50 preferred Pus 125% Jan 130 - Aug 11 120  Apr 127 Nov
119% i i 4 119Y, Duquesne, Light 5% 18t pfd...-- 00  117% Jan 121% Sep 2~ 111% Mar . 118% Dee

E

; °41/ M i ; : : 31% Jan
St ; 2 SE T : - Fast " 35 Jan
152% 153 - 3 ! ‘ as ‘ 146% Jan
/17612 180 . ; 100 g 184 - Jun 8 170 Mar
X370 38% I AR }; 2 gt e 45% July 15 26 . May
Lossiibs o : 1 .16% 16 )/ ; 8 19 Sep 20 .11 . Oct
3 34e, .30 ' Sy ! . Electric Autc-Lite (The).. 5 ‘30' Jan 4. 39%July.2  20% Jan
9l 1044 Elect?ie BoAtowmomeeeeo. L T9% Sep 14 Mar 30 97 Dec
3% 3%, . g - ; Elec & Mus Ind Am shares S0 F4'4% Jan 5% May 10 ?«;’ Feb
D3k : s b Electric Power & Light.... 1% Jan 6% May 20 4. Jan
K3 R K 4 3 } ] $7 preterred (31% Jan 20~ 88% Oct 28 17% Apr
134 2 A e 7 i $6 preferred .. 28%, Jan 83% Oct 28 Apr .
384 L : ; ! , Electric Storage Battery 33% Jan Jan
545 b . 30 El Paso Natural Gas.. 3 23% Jan ! Apr
L I P s 2 . Endicott Joh 49% Jan Apr
110% 111%  ©110% 111% 2 109 106% 107 5% preferred____. 106% Nov 12 118 Aug-21  107% Feb

BN -
noopNL®

43% July 8 - 16% Apr
8% May 28 2%, Jan
170 “ May 19 . 108 . Apr

Engineers Public Service..-.....l 2% Jan 9% Sep 30 1% Apr
$5 preferred N 54 .. Jan 92  Sep 27 40 Apr

8% 7 7 7% i 7 714 4
7

$5% preferred.. 57% Jan 4 9215 Sep 27 46 .July
5
8

87 86 87 : N 8TV, Py

89% : 88 88 % 58 893

94 *92% 94% - 95 ¢5
Y2 2 ¥ % .. ! Y - sy 5%

$6 preferred 62%: Jan -"Nov 10 - 47% Apr
iEquitable Office Bldg Y3 Jan 1% Mar 1 ‘s Dee

For footnotes see page 1955,

igitized for FRASER
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*2% 2% 2
A e 23
*12% - 13Y 1214
251, 251 2554,
4! 4 4y
212% ~13Y% 121,
517 51:& 51':5
1094 7 105% 9
210612 109% 2106 %2 109
4 41 391
% Ve 5%
“146 150 °146
6% 6% 6V
4Y, 4% 3%
12 12 10%%
85 8615 82
P27 1 28% 27
7147 150 <2147
35'5 % 353 1 34%y 35
40% 41% 40 40%
*116 1181 'llg"n'z 112"://’2 {
2 23 2%
113 g 113 5 #110 - - 115
103 103 1101 Y4 101 Ve
£132'3 1331, 133 :°133%
51'%  51% . 50 51
127 12732 1274 12’2
36'u - 364 35 36
47 4% 45 4%
18% 18% 175548
75 Bar 6%
*110 112 110 112
A% A8 A%l
19V 20 183 19
31177111 1117 -111
1Y é’,’u 417,'5 4;
“42Y, -4
1873 . 187 184 18""411
#1455 14% | 149 14%%
80 82 . 8% B80Y
20ty 220 L 217 22%
*17%2 181, 16%e 174
#111.5:112 % 2 °lié’ 1;.5
‘a
1 g7
1
11%2
83
19%
45
1%
2%
.85
t 367739
+100% 101
34l 351’
106'4 106 Vs
TVa
: 100 100
1% 1% ) 1' 1Y%
4% - Ay 4% 4%
£18% 16% ‘15 15 ‘/g
"9l 1 9% i B 9k
33V 33% 133 33 :’,‘
©24Y; 25 241/“ 24Y,
17% 17Y% 1679 17Y%
25% 25% 24 25%
*24 24, 237 24'%
147 | 147 /2 ¥146 % "148%%
! 57 . B8Ya. LIOA5T 10 - 58Ya
it B
18% ¢] /a Ya
1% 1% 0 11% 0 11%.
1 1% 0 a1 e
*37% 354 Va
134 134 ¥ 134 . 134%%
TU6% . 67 ve 5%, 6%
©32Y: -~ 32% V29 3214,

46%2 47 45 462

#2612 2812 *26%2 28'%

T *36% . 37% *36%2 372
®16  16% 14vs 16%
°12% 14 . - '¥12 14
2106% 108 21062 108

g . LOW.AND HIGH SALE PRICES
Tuesday
Nov. 9

$ per share

Saturday + Monday
Nov. 6 ! Nov. 8
$ perishare $ per share
11 11% 10 11 9 ”4
107 " 11 9% . 10% 9% 7
47% 48 47 47% 46Ys
1 8 2T 78 BT
Thp i TV B8l T 6%
113 113 9% 11% 9%
2215722 20 21% izl 20%a
228y . 2% 2V 258 2%
36%; .35 134 35% X321
22Yy 22V 21Y%: 22% 21Y
10 10 9% 10 94
%145 .15 13 145 13V
%105Y 108 105% 105% 104
222Ya . 23 22Y% 224 22
a1 LT I ) 16% 17 16%
T4% 478 41 4% 4%
¥22¥, -23 224, 22Y 17
93 941> 93 93 Y2 94
*16%5 - 16% 1644 16%a 15%
48Y, 48V 48Ys 48Ya 48
387 387 35%. 38 35%%
“108 . 109 #108 109 108
%347 3512 34% 35% 35
20 20. 19 20 18%;
*105 . 107 2105377107 #104
£°35% 357 35%; 35% 35
225Y .26 1 425Y4" 26 25,7
2678 T 6 644 5%
“46 47 44 46 45V
11V 11 11Y 11%, 11
47V, 48 47 47 46,
16%2 16 15 1614 14%;
13174131 $133: - 133 213
»20% 21 20 20% %1912
+12Y3 12 11% 12 11%,
© 66 70 “66 70 66
3244 -:32% 3144 321% 31%
"‘3% 25% 25 5V 25Y4
10745 107% #1073 108Y: 107%a

2267
361
1455
#12
108

. Federated Dept Stores..

" Generai Bronze Corp._
.General Cable Corp._.

- Gen Public Service__

-General Refractorles...

.Guantanamo Sugar....

STOCKS
NEW YORK STOCK
EXCHANGE .

Par

Ex-Cell-O Corp.._......
Exchange Buffet Corp

F

. FPatrbanks Morse & 'CO..ow.... No par

Fajardo Sug Co of Pr Rico...... 20
Farnsworth Televis'n & Rad Corp.1
Federal Light & Tractlon.__.... 15

$6 preferred........___
Federal Min & Smelt Co_
Federal-Mogul Corp_.
Federal Motor Truck

4Y4%  conv preferred..
Ferro Enamel Corp....
Fidel Phen Fire Ins N Y.

6% preferred series A.
First National Stores__.
Flintkote Co (The)_.

$4.50 preferred.....
Florence Stove Co--..

Florsheim Shoe class A_. ... No par
Follansbee Steel Corp... --10
5% conv preferred._
Food Fair Stores Inc.
Food Machinery Corp
Foster-Wheeler Corp..
$7 conv preferred._...
6% prior preferred..
Francisco Sugar Co_.__.__.... 0 par
F'k’'n Simon & Co Inc 7% pfd-...loo

Freeport Sulphur CO-.-.... --10
Fruehauf Trailer Co... Lal
5% conv preferred.. ... .... 100

G

6% preferred___.
Gamewell Co (The)..
Gar Wood Industries Inc..
Gaylord Container Corp.

5% %. .conv. preferred..
Gen Amer Investors..

$6 preferred.
Gen' Amer Transportation
General Baking

88 preferred L ety

Clags A_Zlcoi: il

General’ Cigar Inc._
7% - preferred.._..
General. Electric Co_.

Genera] Foods .Corp.
$4.50 preferred...

"Gen Gas & Electric A___..__
$6 conv preferred series A_No par'
“ General Mills

- General Motors Corp

$5 preferred
Gen Qutd Ad

Gen Precision Equip Corp__._.No par
General Printing Ink. .. . .. _.._ 1
- $6 preferred ...

e
$6 pref opt: div series.

General Shoe Corp..___..

General Teleph Corp. 20

“Gen Time Instru COrp.----- No par -
6% preferred --100

General Tire & Rubber- Co ... 5

$6 preferred......
Glidden. Co (The) ...
4Y2 % conv preferred.
Gobel . (Adolf).__.
{Goebel Brewing L
Gold & Stock Telegraph

Gml*am Palge Motors
Granby Consol M S & P._
Grand Union Co

op...No par
Great Northern Ry 6% pfd__No par

Great Western Sugar__.____ No par
. Preferred. oo Sk s— 1]

Grevhound Corp: (The)
.:DYa%: preferred._____ :
Grumr;mn Afrcraft Corp.. AR |

8% preferred____ ezo100:
Gulf Mobile & Ohio RR_, No par
«5 nreferred.. & No nar
Gulf Oil Corp.... ---25
Hackensack Water..eowomemme-- 23

7% preferred class A..

Hall Printing CO_.-—- s stia 10
Hamilton Watch Co.... No par
6% preferretdam e coacamme- 100

X324, Nov

104% Jan
‘' 15% Jan

. 30% Jan
39% Feb
x116% Nov

103% Jan
P

x104 Mar
31% Jan

‘n3Y, Sep

138 . Jan

"14Ys Jan

Range Since January > RS

Lowest

& per share
8% Jan 9

8  Jan 9

39% Jan 12
68Y% Jan 18
3% Jan

5% Jan

20 Novy

]

O Y Jan 19

21Y4 Jan

9% Nov

6% Jan
86 Jan
20% Jan
13 Feb

3% Jan
15 Jan
781 Jan
12% Jan
42 Jan
25% Jan

s

S}
U ARSI AR W INE B

-

31% Jan

97% Jan
25% Jan

199 aJan
3% Jan '

-

9% Jan

10 va Jan

—

16% Jan

5% Jan
50 Feb
30% Oct
17 Jan
96Y%; Jan

oy -
PR RUG IW R ANID g

oy
(%)

2% Jan 1
1% Jan
9Va Jan
19 Jan

o
-
)
=
(S
EE 5
555
e
[ TRy S \E

S
B
2
&
o~
£5
S5
Bw

5
&
o
©
=
-

20 '/2 Jan

130%2 Jan

30° /A Jan
34 Jan 13

11375 Jan 22

133 Aug 9
03 . July 28
83% Jan 14

129 - Jan 12
4415 Jan 7
126Ys Nov 3

17% Jan 7
2% Jan 2

13% Jan 25
4% Jan 2

53 Jan
12% Jan

O

Y Jan

8
=R

15% Jan
97 Jan

.60  Jan

16% Jan

—
IS
8
A
S
)
=
-

.59 Jan

14% Jan
41 - Jan
¥ Jan
1“,’: Jan

24% Jan
83 . Jan
25Y% Jan
907 Jan
4Y, Jan
80 Jan

‘}3 Jan
4Ys Jan

-
e

[S)
-
=
I
5
=
[

217 Jan
23 % Nov

57%2 Sep
31Ya Jan

P
NRONORL B ROOND Ja-Woun®

11 Jan
10¥a Nov

2V, Jan
81Y%2 Jan
3% Jan
25% Jan
45% Aug

et

22% Feb 11

©35 . Jun

1
12% Jan 5
9¥; Jan 18

104% Mar 13

-7
e
ES
(>
§-)
-]
0003 ©1 OB DO DD B R

e
=
&~
)
=
RNNNBIC AR NN

et
© 0t W

Highest

$ per share
16% May 4
16Y2 May 4
52% May 19
7 ° Mar 26
9% Jun 8
14% Jun ‘5
29Ya Mar 30
3% July 1

42 Mar 26
28 May 27
11% Nov 1
19%-July 13
105 ‘/z July 27
29% Apr ' 5
1'7713 Oct 25
6Ya Apr 6
25%4 July 14
‘9714 Oct 16
19'/2 Jun 2

50% Jun 28

43 © July 15

11215 July 12

39% Jun 16
22 Jun . 2
109 - July 29
36 © Jun 10

28 Jun 11
9% July 15
50 - July 15

13% July 7 .

51 May 5
19%, May 4
140 Jun 12
21 May 1
147% Oct. 21
75 Sep 28
38Y% July 10
31Y% Jun 10
110 Aug 23

4% Jun 10
4Ys May 17
147 Oct 1

302 July 13

63 Jun 1
14% Apr 26
53 Apr 2
11%: Oct 25
107+ Aug 31
51  Jun. 2

9% Jun 3
151 “Aug 23

9% Jun 5

8% May 13
18% May 20
98Ys May 19
32Y; May 4

148 < Nov 3

39% July 1

44Y July 15

119% Sep 23 -

‘2% Apr 6
118 Nov 1

107%: Sep 21 -

137  July 23

56  July 13 .

131% May 6
37Y% Oct 29
6% July 23

$24Y> May 29
8% Jun 8
110% Sep 9
2Ys May 1
25'2 May 20

1121, July 15

1% Jun 4
59  Sep 17
23% Mar 4

‘157 July 9

91 July 9

24Y Jun 10
23% May 29
112 " July 8
253 Jun 28

9% May 10
74 May 20

14Y, Sep 17 -

85Y, Oct 4
22% July 16
48 . Jun 22
1% May 6
‘3% May 6
97% Aug 25

45% Sep 20 .

102 Oct 25
41% July 17
108Y%2 July 14

103 Apr 29
100" Nov 5
2% May 10
6% Apr. T
17 - July 13
13% May 29
37 Sep 22
26. July 2
18 Apr 1

327 May 10
27% Jun 11

411 Mayi2
50% July 26

28% Sep 3
38 Apr 13
18% July 23
15% Jun -4

110% July 28

Range for Frevious

Year 1042
Lowest Highest
$ per share $ per share
4% Jun 10% Oct
3% Jan 107, Oat
32% Jun 44 ' Jan
Dec 70.  Dec
1‘/: Jan 4Yy Sep
4% Apr 7% Dec
20 May 28% Oct
4} Jan 1% Nov'
27% Apr 37% Jan
19 ' Jun 29% Jan
6 ' Jun sl Jan -
89% Sep 3. Jan
19% Dec 24Y% Jan
8  Apr 13%2 Dec
3 Jun 4V Feb
11% Apr 18% Jan
T4Y2: Nov 87 . Jan
7% Apr 14 Dec
29% Apr 43Y,; Dec"
13% Jan 267 Dec
871 Apr 105 " Nov
29% A 39% Feb
Ya Jan 16% Dec
86 ~ May 96Y2 Jan
15 Mar 27% Dec
18 Apr - 21% Feb
‘3° May S5y Jan
28  Aug 36% Mar
8% Sep 11% Jan
27% Mar ''42: Dec,
9% Apr 12% Jan
114 = May 136 'Nov
14% Sep 18" 'Noy
5 Jun 10Ys. Feb
38 . Oct 45" May
27 - Apr 38% Jan
15% ‘Apr 18 . Jan
85% Apr 97 Nov
1% Jan 2% Sep
1'% Jun 2% Jan
8  Bep 11 - Jan
16  May 21 ‘Jan
2%, July 3% Oct
8Ya ‘Apr 10% Feb
51 Feb 53  Dec
3% Apr 7% Nov
98 : Mar 104 ' Jan
35 ° Sep 46% Feh
3% Jan '’ 5% Nov
106 - Apr 140 * Dec
2% July 4% Dec
Sep 3% Oct
6% Sep 9% Jan
66'2 Nov 90Y% Feb
16% Apr 21% Nov
120 Apr ‘132" Nov
21% Apr 30% Oct
x23% Apr 40% Jan
111% 'Apr !18% July
% May 1% Jan
61 ° Mar 102 Jan
64% Apr 87 Oct
22 - Apr 131Y% Feh
30 Jan 44% Dec
122 - Apr 128  July
13% Aug 30 ‘Jan
1% May 3% Jan
10% Mar 14% Nov
3% Sep §% Jan
) 99'/: Aug 109% May
Yo Jan Y2 Jan
10%a Apr 14% Nov
101 - Apr 107% Jun
Ya Mar % Oct
23  Mar 31% Nov
14%2 Apr 19% Jan
8% May 10. . Feb
55Y% Jun 9%, Jan
13% Mar 20 Jan
11 - May 16% Dec
101% Sep 110 Feb
7Y% Jan 157 Dec
3 - Jan 5% Nov
x40% Mar 61  Nov
"Apr 5% Jan
50 May 65Y2 Jan
12% Sep 16  Oct
37% Jan 44 ' Feb
Y4 Jun i Jan
155 July 2 % Jan
73 Nov Feb
13 " Jan 2’7 Dec
56 Jan 83'%2 Dec
10% Jan 27 . Dec
60% Jan 90% Dec
1% Jan 4% Nov
X58  Jan 81% Dec
25 Sep 1% Nov
4 Sep 5% Jan
6 Mar 8% Dec
6 " Apr . . 9Y Nov
22% May 32  Nov
23 July 25 = Feb
13% Dec . 18% QOct
19% Jun 25%. Feb
22% Apr 28Y Jan
130 . Apr 143 -~ Jan
50 July * 63% Nov
25, Apr 33'% Jan
10%, Apr _14% Dec
10 * Mar 11% Aug
9% May 14% Jan
1% May <37 Jan
48% Jan - 86 Sep
2V Jun - 4% Oct
18 . Jun 337 Oct
/
19% May 25 Feb
29 - Apr 35 Dec
8% Mar 13  Aug
8 Jun 11% Nov
95 Mar . . 106% Feb

For footnotes see page 1955.
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1950 Monday, November 15, 1943
¥id LOW AND HIGH SALE PRICES ' STOCKS ! i
S:tu;ﬁ(gy !gmgd:y ?v?‘?q:ly lV‘%dgei?’ny Thpr§dny Friday Bales for NEW. YORK STOCK Range Since January 1 Rangay::: !1’5:;".“
Nov. 6 ov. b ..’ Nov, Noy, 11 Nov. 12 - the Week T EXCHANGE Lowest Highest Towest Highest
] fz)cr sha:’e $ 1157' 3halra ‘Llsﬁper 8 mlre ‘ 8 per share & per share -8 per share sharea . ; ; 8 per share . $ per share ' 8 per share . 8 per share
1(1](-;5;"; lggsi B l?g‘z xg% s 1(1)23’ 100 S £106° 10612 80 ' Hanna (M'A) Co 85 ptd 999y Jan 6. 1073 Sep 13 98 Apr 104 Jan
s “:2_ Sk E, S D 140.4 iac e 2 : 15 15 3,500 - Harbison-Walk-Refrac.. 13%; Jan . 6 1843 July 6 1215 Apr 16% Jan
AT o1 e e Y Rt e 1401’ 1421’ 10 6% preferred. ... 135 ; Feb 30 144%2 May 14 %126 Apr 146 Jan
et s Goniaiz 108 oo 4 -5 = D §‘,u 1,200 - Hat ‘/Corp of Amer cla 2T 4y Jan 6 7% May 29 312 Mar 434 Dec
6'5 5 b o o e 7 s L 102 105 20 6125 preferred... 100 86: Jan 2 109%; Oct 11 80 ' Jan 88 Mdy
T 2 ‘s / i e 2 6% 6% 3,200 Hayes Industrles InCoicamsmenman 7} 612 Nov ' 5 10%s May 28 5%2 May 812 Nov’
90y 91 23 2% 21 VAR A A, PRV TP 6,200 . H 1, 7 v 7
TS < = Tt ; - ¢ Yo S ayes’ Mfg Corp 1% dan 2 3% May 10 %a. Jun A% Ja
ggz; 125,,. 323 125 33-1; 124 i igéj 12’;5 > 1017 102 370  Hazel-Atlas. Glass Co 93%2 Jan 20 - 110% July 23 79% 'Apr 941,2 De?:
*165 e "1635 Tea it 5 - 63 63 190 Helme (G W) 25 gdh Jan "6 71 - Apr. 2 45  May 582 Oct
157515 141 15 1475141 14% ;;i,;, 4 s 163 ol 20 7% non-cum 152 dan 6 167 Mar 9 141!z Apr. 158  Fcb
A2 38 o8 ey e Pt Mt = b }4‘5 14‘.e~, 1,500 . Hercules Motors.... 1274 Jan . 8 17% July 3 10% Apr 1453 Noy
R e Jagiiide = ”305 1311'“ = - i 781 T84 2,100 * Hercules Powder... 73 Jan 5 87 Jun 2 51 Apr 75Y Dec
L e P o ok iR 0 330 131 40 6% cum’ preferred.. 130 ~May 4 1361% Aug 26 125 Feb 134 Oct
0113,5 = R i 116‘4 = . i b‘J‘ 64 100 - Hershey Chocolate . < 49  Jan 9 71 July 14 30% Mar 48% Dec
2 o e 112'% 116 g $4 conv preferred ama——--. No par 100 Jan ‘5 118 Aug 1€ 9. Mar: 102%2 Jan
817351915 217 18% ¥18 181 iy L % *18 18%% Hinde & Dauch Pa Y b y .
ik 1 e i per Co. 2230 14% Jan 6 2135 May 10 12% Mar 15 - Dec
né?i‘ 5;3 ;2]0 gg”) :13‘731 §9"’ = 3 ::18: 19%a 900 Hires Co'(C E)-The... ey 16}:; Jan 18 25% July 13 11 Mar 17 Nov
”3’,4 141)» el 13; 15{4 o 36"‘ 371 900 Holland Furnace (Del).. =10 284 Jan 21 40% July 2 14%, Jan 20% Nov
‘13" S 1 13" 12"1 ot - a 12920134 900~ Hollander' & Sons (A) G T dan 16 1742 July 12 6 .. Jan 732 Dec
Rirgpe A e *116'L 1171- o 5 1245 128 1,300, Holly Sugar Corp_. No par 12% Sep. 8 17 ‘Apr 8 1244 Dec 18% Jan
gt SV fggis it & ) 116” 1161' - 10 7% preferred... ~-100 115  Jun 22 115%Jun 9 110  Dec 115 . Feh
‘*43‘ﬂ 202 ;3.2 11 "41"3 et - 2 381% 381,2 6,400  Homestake Mining.- 12.50 31 .Jan 5 42%5°Sep 20 21%5 Oct 38%4. Feh
e 131.3 EeA & L ¢ A 41 411,3 300 - Houdaille-Hershey ¢l A 36 Jan 12 45 July 2 27 . Jan 39Y Oct
% 1 1 13 1% : LB a0 ; 9% Jan 5 17 Juyga 8% Jam | 11% Noy
e YR 103 bae *107) e L, % vlo"'* 521y 600 44 Jan’ 2 7% July 30 3013 Apr 441y Dec
i 1 sty 6.:‘) 65'2 L .E}“ 110!_ 150 105 Marl10. 114 July 12 86 May 106 Sep
T Bik. Ty 6347 S 8 o 1}"3"88 Houston Ol of Texas v ¢ € 5;); Jan 3% m;)l}b §“1\ ) “Ap 43, Oct
4 ? 4 185 b2 ‘e 5 ousto o eJ\nS ‘s Jan Vi July 13 2% Apr: 35
32 32 31 311, 3135 . 32% o 33 33 2,200 Howe Sound Co 30'iJan 4 4194 Apr b 29‘3: leiy 3-‘11:9: ;‘)flg
13857718 14 : o 190218 215 1% ik 4 138,15 2,600 ' Hudson' &' Manhattan. 7% Jan: 7 2% Jun- 18 LA
1 7 / i 18 2, & M S Y 38 ‘Jan 1Y An
;Z:‘ 2é}ﬂ xof;* ngb 22174 23‘{‘ ';gi;‘ 22,, o n‘bl '7, 300 5¢ non-cum preferred. 2100 4‘/2 Jan 8 . 109 Jun 17 2 -Jan 5!’: Aug
755 755 4 25% 3 s o > 24 752 0 5 24J 24],; 2,500 Hud Bay Min & 8m Ltd: No.par 22Ys Jan -7 29%s Mar 30 1654 Apr 2375 Ded
15“ 13“ 114 :13,1 x 12 Il,? ,u 2 P 7]41 1 2 15,200 - Hudson Motor Car-. No gar 4% Jan 2 1114 July. 12 3!z . Jan ; 5'4‘ Nov
bg 3 Ya '8 (S s S b Kl by 2 1 1% 11,000 .~ Hupp Motor Ciar COrP.ivemminnss 1 {4 Jan 2 2% May 10 fx Jan 135 Apr
113471138 9941114 9 %8 10 10'%. 10% e 10"; 10%5 18,000 - Mlinols Central RR Co. 100 8 Jan 7 16% M ;
L i 1 ; ) ols 00— e % May -6 5% Jan 9% No
32:4 ig:_ ﬁx‘ ii:' 43‘ zgn °‘2}:3;::y igw eik 231l 23::4 1,700 6% preferred series A -100 181> Jan. 2 31% May . 5 13 May 231,'24 !‘(:)cvt'
81’2 i GIS 8"" 7,§ 7:‘,4 734 i 43!,‘;; 43;@ 340 - Lieased lnes'd % .-z 100 37 :Jan.. 7 48 ° May 10 3214 Jan 42 Mar
1662 167 1612 16i4» : 16” 1615 l(,'\fx 161% - i 7].; 77 1,540 RR See ctfs:series A --1000 4 .Jan? 9 . 13 May: 6 212 Jan 414 Oct
“3""ﬂ BGJ“ 3232 05{ Sois 34‘2 H 2 3552 = L 11_3{'? 1(_;::; 1,900 - Indianapolis Power & Lt llf,u Jan.'2 19% July 24 10% Sep 1645 T'eh
B9vs 899 87 .89 877, 814 a'/"’; 861 g 5 gg o gg;“ }383 iﬁ‘éé’fféif‘ lRRﬂgon' 8 133':%"' ){u"'m 74 ae Ay pec
, 8o 9 . 8774 881 4 } 81 1 & 86 9%z gersoll-Rand... V4 Apr 74 May Jan
e D Ll e s e oM o i
- d ; A S e - - 2 g , P Co_. l -L uly « b4 o ¥
}g.“"ﬂ 105 sr)ﬂia 123'. *230 g’a n‘;’:, lg ‘ i i %0]/ 107 8,700 ~ . Inspiration Cons. Copper. 8 15%a Amy -8 894 M:{)y : f‘fﬁ
‘311,? g ol 3 31,4 = 2 31,4 a2 i & i '7,» 8 100 - Insuranshares Cifs Inc. el 6 27 8l2July 1 b5la Apr 8 Teh
112 114 12 112 TETAREI A e it % Sag ity PO0ex Ruierchortlon ot ATt S eaD 0y SRTeIE, By 1 g Ont Lo
2 e S He 6' 3% 1212 2 = 7 112 011235 A% 6 % -preferred. --~100 106 ~Jan 21 . 115 ~Mar 29 © 100%4 -Aug ' 2 Feb
2 : gi2 6;;" : & b‘.z ﬁ]u o s - l’/r: 655 1,500 Intercont’l Rubbe No par 6. Nov:'9 9. -Mar29 5Ys Apr 1093 Jan.
okl P oo yase i B g 6% 6% 15,000 - Interlake Iron... -No.par 6 Jan 2 9% Apr. '8 5% May 8 Jan’’
6615 671 65 66 65 6614 657 66 L 1 i 6300 iﬁfeﬂ‘iﬁ’ﬂfﬁf 1 ‘rgz Nopay = sare van 20 iy e et e e
Y : . Y i 9 11 Ha 5653 Jan 20 . . A4 Jun-28 40 . Apr i v
17115 17115 1694 169%4 168%4 16874 169 . 169 2 ol 170 170 220 Pxefe:red 162 Jan 9 . 177 July27. 147 lel)y l‘éé ; .;?1‘1;
Fa g 13 1% 195,518 105188 : 1% 1% 4,400 %a 1 :
B LA 3 g i £ : ; § Ya Jan 5 41 May 10 | V4 July Jan
T e ey e e e MEn g s en | gal . phob
4 a2 14 5 1 15 44 L 5 5 s 20 g Ly, 2 pr 57 Dec
2;4 q‘;ﬁn 23].’ 2},5: 221“ 2_’?}4. 0‘;‘»/: 23# e od 4;/9 4;!(: 5,400 € C?“p Jan- 5 655 Muy 11 173 Apr 41y Nov
¢139{:4 et P e {aarent] °1§0‘8 134..; b & p 26% 2734 26,800 -‘-Int Nickel of panudu 26% Nov 9 36% Apr-- 5 241y Apr 307 Oct’
= 15 6oty Cein X o - ol # 33 ey " - ,4 an 2 s Nov: % -Dee 16%%. Jon
69;’3 6;'o 65251,, 6:_’:,,; 6% 4 bg;- “63 633_ o 5 63;’, 64] 5,200 - 45 4Jan 2 63% Nov.“1 431, Mar 503: Jgn 5
61t 6215 5515 6175 56 5673 58 59 % : 5:,7"“ S 3100 3% Jams 4 11% Jun 11 115 Oct 315 Nov
#4042, €40 4lip 4115 4115 *40 | 427 B %30 . 427 100 Syad e e (0N B i
36736, 3514 3534 3615 3614 3604 360 B 364036 1 800 S (PRD 00 S Mas
391 B0Ya a9l 49%s - #4735 491y 491N 0T e 177 19 %00 e e R e o My
: % 1 2l [ Y ; ; 1z OcC O
'1i§}§ 1%’23 1;3’5 lig’& ‘ligl’u 11234 "lgm 1?3 saty e ‘1133[ 120n by, 7% Preferred _____ 10212 Jan 15, 115 - July 14 94 . May
i 14]4 118 hangt 15it: A 1;58 = £l o ‘117/1 ‘2,*’ 127,900 . Intern‘l:Telep & Tel -No par ' . 6lzdan 7 167 May 10 1% Jan
‘1615 r.a TR 15iaiae 4 15;4 {aif == = llq lul-g :2,800 ... Forelgn share ctfs. -No par 6% Jan 7 167 May 10 2 “Jan
'109'3 105“ i 109“4 10913 o ‘10714 e 2 - - = 16% 1612 3,200 -~ Interstate Dept Stor -No par 9% dan - 7 18%; Sep; 21 6% Jun
1415 1514 141501435 k15 7 L1 145, 145 o, tl?;,hz ks o 00+ 9024 Jan 14. 1113 Aug °" B}4, Apr
283, 997, 20 30 2815 2815 L A58y Bglg bl T 29" 29 o Lty it b e P L R T
*138 . 133 *138 143 135 143 140 140 Sl S *1 O e 00 A0 : 29 tian :
o 38 143 20 ozl 001350 Jan, b . 145% Jun 10 127 . Apr. 138 . Nov
1255 %1255 1215 121 12 12 12 121% & “‘113’; 1215 1‘800 C 9% J. 1, ~ 5%
081, | 2815 2 2 9 3iie SRt g I i ¢ 2 Jan 12 16% July, 8 5% Jan 10% Nov
~1521§ .mgx" »132'1. mgx ‘16;5’14 1635% &iggl4 1321? - o lzg:/g 1(2)31 1,500 - - Jewel Tea Co-Ii iNo par 26 Feh 19 34, Julyld4. 185 May 3332 Jan
8(—155 8655 8312 86%% 83 8315 ey 85 2 2 o poa i Loy 4% preferred Sz, 9615 MAr30, 11100 1 805,10 o B0e; iMay 304 %e:d0n
it SRR PR 10;] jons = i §,5V 9,5{? 3,200 " Johns. Munyille.Cor _No pur 70 o Jan 81 0 9215 Sep 27 5012 May 73% Dec
1o 2129} oo sraiaAics u55,e 2 I Z.-§ 51203 20 Preferred: ! =126, Jan 27: 136 July.21 7122 "Jan 129 ' Nov
o ) a5 R 52 2o o i Zav i - Joliet ‘& Chicago’: 1 78 -Aug 16 79 L Aug 28 bl BT
2 = a4 a6 £ o 8 55,u & i 20%s 20%% 10,800 . Jones &Laugh.in Steel 19'sJan .7 2675 Apr 6 1712 May - 2435 Jan’
v o Rl el 8 ﬁg:‘ 3 55 55'; gno . B¢ pref senes A }- 54 Noy .9 65 Apr 5 53% ‘Dec ‘64 Jan
1035 107 10% 108 #1014 105 10% 107, SR BOLngib0e 112005 s AgeDret serio BlCouyates 64%e.an 8.2, 82 AT, 8 U 01 oMBY.L i 79%, Jan
¥ B A2 8 8 4 & s 102 ]t0..z 1,200 8YaJdan . 4 12% Jun 25 Y2 Aug 11 Jan
*1});1 J;g’w’z »1%1 Y L 18% 179, £ “16%  17% 1,400 19, 19% 8ep 23 5 . Feb 13% Dec
6‘; 2 VG’i 1—213 1‘23; 1325 L & 123;;_; 123:: 710 .+ Kan City:P &-L\pf ger B, ~T2en 12% 5 ANg 9. 117 . Mar 124 . 7.0ct
: D, aoispels k0 B s 6% 6% 7,200 »_'Kansas OitySouthern.. /4 Jun 2 1095 Apr 8. - 2% Jan 7Y Ocp
3 13% 1372 137 413 $1215 14 SEaaE 224 227 1,100 non=cum. preferred 20 Jan 13.° 20% Apr 6 16 May 29%% Noy »
10315 104 51035 . 104 RS i 2 . 300‘ 71 Jan 6 17 -Sep 13 6 - Apr 1115 Feh
£ 1512 1511 1510081 151? % 7 s 40 83 - Jan .2 104. Nov 12 81% Dee | 100!2.Jun
! 10892119 10810 119 ‘108{3 11"'4 e o) 900 g 1% Jan 2 17 8ep 20 7. Jan 11%% 8Sep
N 19 56 191 181, i 25 if s A il ?mwum cony pid 1(10 103% Feb 1. 110% Aug 31 9314 July 10315 Dec
i 1935 2 158 1""3 320 3 B 2,000 Wh'l conv-el Al....1 149 Jan * 2 2414 May 11 10Y Apr 1412 Dec
2 4 212101315 o 25 2,100 RSl e 1 87 Jan .4 16% May 11 "ix Jan 9 Dec
% % 1 A 24 ARG e ooy
e 1;3“ -%8;2 1531“ 1333 1;33 ey 60 . Kendall Co,$6-pt pid’A- 102 Jan 20 113 Apr 24 100 May . 105% Jan
1 16317 #1610 1710 1nin i 2 2 27,200 Kennecbtt Copper 28% Jan 7. 357 Apr- 8 26% Jun 37'2-Jan
4 429%, 3113 - %29 31 e 500 - Keystone Steel & Wire Co 1544 Jan’ 2 . 20% July 15 119 Apr .15 Dec
; 4155 a1 3357 414 43, Car - = iy Kimbezl\-Cl:ul;' No'par 25 vJan . 7' 34. July 15 2413 Jun 29 “Jan
53% 5574 x51%4 52 51 B11s Aty ¢ 2,400 - Kinney (G .R) C Zio-1- 7 1% Jan 1300 6% July 26 134 Jan 2% Feh
5150 B17h 9158 517, a1 21_,: L Lk +290 83 prio; preietred . 34%Jan 12 58% July 29 30%2 Sep 40’3 Teh
612 . 62 *gY, g vy Tn T 2,300 88 “18% Jan. 2 . 24%4 Sep 22 . 17" Mar 2275 Jan
PRac s 4 4l S <X £ 600 ; 2% Jan 11°. 10% Apr -3 2% Jun 3% Jan
x32 3055 30 391 ) e - i 1,400 ‘H) 231 Jan 4 . 32Y Sep 30 1974 May 27 ‘Jan
’ 4 2 = 3,900 - Kroger Grocery & Bak- 247 Feb 26..  32% Nov " 6 22% Apr 29% :Jan
. 1% p } ; .
¢ i kel o 1t 11% 370 Laclede Gas 14°Co St Louls__100 9% Jan 4 16%May2l 7% Apr . 13 May
2615 2615 2514 26’5 25 951, 25 .75]2 - - Gg 64 360 5% preferred.. .-100: 35 .Jan 4 73 Qct 19, 21”2 Apr 4112 Sep
s161, 1712 €163, 17 1614 Te1n “137, 6o - - 25 25 2,300 - Lambert Co, (Th G par -17% Jan 7 . 293 Jun *.7 11% Jan 18 Dec
#37 382 ¥35 37 s351y 37 435 gy = E 9157 16%% 100 . Lane Bryant-.. o par - 11%Jan 7 19%Jun 18 = 8% Mar 11% Dec
23 93" A 991y 3 i 9:; -- . 37 37 100 .. Lee Rubber & Tlre_ 5 2615 Jan 27 391z Oct 30 152 Apr 28 Dec
+114% 115 1147 114% 114 11414 ﬁ;--‘ i12 =4 - 22 23 500 Lehigh Portland  Cement -25 20 Jan 4 29 July17 1812 May 23% Jan -
1 Pt 314 2 35 31 i P -3 S “114 © 114'% 140 4% cony preferred.. 100 107'2Jan 27 120 July20 - 104 Aug 113 - 'Jan
i “1p 1% 13 1% 1y 1 LTI D 4 4% ' 9100 Lehigh Valley RR. --50. 2% Jan 2 8Y3Mayl19 2% Jun 4, dan
: 1517 150 139 151, 1315 14 4 1-1'8 Mn’f: - -- 1% - 13 5,000~ Lehigh Valley Coal.. idan 2 22 Jun + 1 i1 Dec 1% Jan
299 " 9%y 288, 284 o717, ogs 28 28"8 o - 14 = 24 3,800 $% cony. preferred.. -50 1113 Jan 6. 2035 Jun. 6 812 Jan 1512 Aug
£ #1805 - 19%% 18 18% 218 187, 189 185 - - 28Y5 289 4,300 _ Lehman Corp (The).. 24 Jan 12 32 Julyld  17% Apr 25 . Dec
«34 . 36 341, 341, 34 33t L Vil L €181 1914 400  Lehn & Fink Prod Corp.. 14% Jan 6. . 227h Jun .26'.° 113 Apr 14%; Aug
383 38% 371 3814 3614 367 37 a 2" = - 35 35 ¢ 300 ~ Lerner Stores Corp... 23% Jan 8 ' 37!» Sep 17 18 Apr 26%5- Dec -
65 - 6% 6 634 6! (:‘u 634 1 "y i 3’7" 374 4,000 Libbey Owens Ford Gla 31 Jan 12° 43% July 15 20% Jan 33% Dec
“361, 3815 36 36 36 a6 Hr e Ha R =% e 6% 672 1200200 Libby MeNelll & LibbY oo 7 5 Jan 2 = 8% Jun.17 4 Mar 5% Jan
e ' 3 38 S = £37 39 500." Life SaAVErs COIPowimmcammmmmenead = ..30. Jan 4 41 : July 26 ,20- Mar 33 . Jan

For footnotes see page 1955.
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“Volume:158 "Number 4229 . 1951
; LOW AND HIGH SALE PRICES = STOCKS - Bange for Previous
Saturday Monday Tuesday Wednesday '.Uxursday F'rldayq Sa.leel7 for NEW YORK STOCK Range Since January 1 ‘Y:a.r 1942
Nov. 6 Nov. 8 Nov. 9- Nov. 10 - iNov. 11 Now. 12 the Week . E\(EL!\GE Lowest Highest Lowest Highest
$iper share 3 ncr 8,,,", $ per'share per share § per share .8 per share Shares Par $ per share © «§ per share  § per share $ per share
*66 Y 66 #6534 6670 LS "6312 65 1,400 L!ggett & Myers Tobacco--mnn 25 21 Mar25 %1 July15. 50% Apr 73%% Jan
6614 66V, 66 G655 66 66%4 o] iy 66 651 6,767 Serles B. 25 631 Jan, 2 7315 Jun.. 4 501 Apr 7415 Jan
179 179 17815 118‘ 21771 178% L AT 18 Ya . 40 Proferied {0 i Nalic iy 100 174 Apr .2 - 1821 Aug 1§ 16414, Apr 177" ' Dee
52615 27 Ty B TOVIRNO T LTS ; Sk 2615 26V2 ' 300 - Lily Tulip Cup Corp ~No par 2275 Jan i 4 2843 May 27 163 Apr 233, Nov
3214133 30 . 30,3 3144 32 5,200 ' Lima Locomotive Wk No patr 24 Jan 7 44 May. 27 2215 Jun
BT 88 37 3615 . 37 4 4 3T, 3 1,400  Link Belt Co-...._. No:par-: * 3414 Jan 19 . 43 " :July 20 . 2514 May
#18 184, 175 1T 1TV A e O 1814 “18Y5 . 1,100 Lion Oll Refining Caq -No par 121§ Jan: /4 2143 July 27 9%y Jan
19009 18, 191, 1845 1895 Yo o 1878 0 18%% o .- 1,700 - Liquid Carbonic. Corp.. -No par’ 15% Jan 6 213 Jun 26 119 May -
160153 1334 ) AL 14 ¥ 4 18,000 Lockheed Aireraft CorPaadie——o-ic. 1314 Nov . 8 - 253 Mar 29 1435 May
5715 571 453 53%%7..65 6,900 Loew’s InCL_._._...__._ “No-par . 42VgJan 7. 6413 July 24 37, iJah
44 44y 44 42V 4234 2,800 Lomne Star Cement. Corp.....No par 373 Jan 11 77618 Jun 6 3115 Jpn
Sl gy 6847 6T 2,700 . Long Bel Lumber A... 612 Feh /4 11% May 10 2% Mur
LA LT A 2714 My, 28 1,600 . Loose-Wiles - Biscuft.. 18ty Jan 13 31 .0ct 28 15 - Mar
16741675 161y 374 C16Ve 16V 7,000 - Lorillard (Py Co. 16%5 Oct % 2115 Jun, 5 11% Apr
15615 15714 1571 ; 1.171/,, 158V 240 . 7% preferred.. 14815 Jan 12+ 163'% July 22 128. Mar
; 513 D15y 215, 1,400° Louisville Gas & 0.p 15%;5 Jan . 6 22%4 July:19 11% Apr
67 67% - 68 1,700 ' Louisville' & Nashville ... __ 100 59% Jan. 8 %9 - July 24 b3% Sep
800 ' MacAndrews & Forbes w10 20% Jan '8 29  May 6 15% Apr 23% Jan
30 % preferred ~~100,133 July 22 © 138%2 Nov .8 .. 122 Dee 131 - Jan
3,300, Mack Trucks Inc No par 28 . Jan. 2 37Y; Jun-28 ab"’,g Dec 35% Jan
5,000 ° Macy (R H) Co Inc- No par .~ 193Jan 12" . 30% July 15 17% Apr 211 Jan
900+ Madison Square Garden No par 10 Jan . 4 1435 May 19 913 Nov . 135 Jan
> 2,400 - Magma Copper._i_..._. ~=10 16 'Nov 10~ 24% Mar 6 19 Deg 27% Jan
—._  Mahoning Cozl RR Co. 50320 'Marls 20 - Mar 15 R LRl S e e
6,500 - * Manati Sugar Co. X 3% Jan 2 855 Jun 11 2% May 4%, Jan
400 - Mandel Bros._ Vo par 614 Jan 2 127 Sep 23 5 May xG1% Dea
800 - Manhattan Shirt. 14Y% Jan 8 19% Apr. 5 . 11?9 May 1635 -Jan .
3,300 - Maracaibo Oil Exp 1 Jan 27 4% July 14 34 Mar 2 . Novy
17,400 - Marine Midland Corp....-.... 315 Jan 42 6% July 13 2% Jun 3% Jan
p ;710 Market St Ry 6% prior pfd... 9 Jan:5 184 Apr 15 434 Jan “11Y Oct
Z 6,600  Marshall Field & Co__._ 97y Jan :2 X7 . July 14 812 ‘Apr 195
1514 8,500 . Martin (Glenn L), Coooiiil l_ 1 15'% Nov 8. 24 “May 27 17Y May
L14Y, 10,400 Martin-Parry Corp... Vo par: . 3% Jan. 5 73§ Jun’ 7 314 Sep
4 i~ 500 - Masonite Corp-. No par 3112 May -1 4315 July 16 22% May
2615971y 29 24 23 2315, 1,300 IVIESI;QI‘ Elee Co 143 § 22 Jan’ 1k 3" July 17 19 - Aug 5
2145 213 2085 - 217 2114 21V 2,900 = Maihieson Alkall Wk par . "20% Nov. 8 - 27!5 Mar26 1915 July 9
#17145.°174 ¥17135174 e b S § 10 T%.preferred. <. .. ~=«100: - 165 Jan ;57 /1767 ‘Aug 23 . 162 -4 Apr 176 Jan
5312 5314 " 5314 531 53% " 53% 1,100 May Department Stores......i.. 107 737 Jun 2 0 600 Sep 13 31 Apr 4515 Jan
G 51 47 1 43 5 5 5 4,900 Maytag Co. 2% Jan ' 7. 71s May 29 114 Jan 3%’ Nov
°3?‘: 32*: ‘ 29, g 3?‘,; 30"; 30% 31 31 400 $3.-preferred.. 217 Feb 4 36 Oct "22 13%a Sep 22 Nov
105 112 *102% 112 #1021 108 *1021% 108 = 86 1st cum preferred ~No par - 100 - Jan- 9. 110 Sep 29 76 - Jun 101 - Dec
#19 20 181y 1815 18- 1815 1875 20 1,200 ° McCall Corp......-. 2T 295 781016 22Uy Aug 18 * .9 "Mar 1275 Oct
1541514 155 S48 141, 147, 1475 1,151 4,500 McCrory. Stores Corp... -1 Albpdan 7 0 17% Sep 21 ° 10 May ‘14 . Jan
11312/113%, #108" 11312 21057 1131% ¥105 . 11335 " 100 5% cony preferred w 2100 104 Jan 7 ¢ 113’,2 Oct 2 997% Aug 1081% Jan
253 953 D51 95, #25 251 2515 25V, 700 McGraw Elec Co___..- ) E 191 Jan 13~ 29 Sep 30 14. Apr ' 241, Dee
14 1414 131%  137g 713357 141, #1353 1415 ¢ 800 McGraw-Hil Pub Co -No par 8z Jan 11 16% May-19 - 6% Jan 915 Nov
#4604 471p 451G 47 45, 451 46 46 Ll iR el 46 % 900  McIntyre Porcupine. Min LB 381y Jan. 7 Apr " 8 272 Oct 39 Dee
2375237 228342378 :22%5 < 22% 227 237 P SRR AT s 22“:; 23% 7,300 . McKessonx & Robbins Inc.. 142 Jan 27 254 Jun 28 934 Jan 1535 Dec
2105, /1044 107 71084 (IR PR | I (T Ll Bl i [ 10V 1,500 - McLellan Stores Co_.___ 2, 615 Jan 13 . 119 Sep 18 514 Jun 7Y% Jan
01123: 113 : #11235°113 s. *112‘ 113 113551 20) '11.&34 13320 . 40 6% conv preferred ---100 - 10L - Feb 24 - 115%4 Aug- 4 94 Apr 108 ' Jan
D TR 134787 T8 %% : 3 ek G Rty X il 1S 3,200  Mead Corp._- No par 6 Jan 4 10%4 Apr- 6 4. Nov TV4 Moy
280 83 T80 80 . 76 82 7 83 3 50 86 preferred, s Vi 6735 dan ° 9 89 TI'eh 26 64% Oct 7. Mar
72,502, LGt 87} [ {17 A 1210 $5.50 pfd ser B w.w 60 - Jan 15 782 Sep 27 55 , Dec 72 Febh
23057081 F LA 30 Ve " 303% 30% .31 *3112°32% 700 - Melville ‘Shoe Corp... 27, Feb 9 <1 343} July 8 20‘,": Jun 32 Jan
ST, S E T Ty 5 R 1,800 . Mengel Co: (The)___. =10 4% Jan 2 1214 July 6 4% Dec 6. Oct’
3 3612 3613 35 364y 210 5% .conv 1st preferre: 50 25 Jan 4 432 July 3 22Y4 Jun 29 Qct
25 25 03 5256 600 - Merch & Min Trang Co.. 2433 Aug 24 323 Mar 1 21 . TApr. 7. 3315 Oct
71280 s 12T 27%% 1,400 Mesta Machine Co -3 26 - Jan 13 34z Apr 6. 24 Deec 30% Jan
I 5"‘ Gl L-8% 6 5,700 - Miami Copper-_... - 53 Jan 4 9% Apr 8 5' ‘Apr TV Jan
: 2335 251" . 24% . 25 6,800 ' Mid-Continent Petroleun 10 18% Jun 6 3035 Sep 21 121,,; Mar 191,2 Dec
26152734 ~25%; ¢ 2T 1,000 Midland Stecl Produets: par 20tg-Jun 7 . 317 dun. 7 165 May 2315 Oct
1207112077 0119111914 150 8¢% cum lst preferred.. --100" 106%Jan 4 128 -Julyl9 ' 8814 Apr 108%y Nov
6900 691G GV 67Y 1,200 - Minn-Honeywell Regu_.__.__No par .~ 58 ' Tecb 8 7635 May. ‘6 354 Jan 59%2 Dec
°105 | 108 *104 " 108 e 445 cony pid series B__ 107 - Feb 19 110 -Apr-21 1032 Jan = 103 - Oct
*108° 0 112 LR107.:0:112 '107 312 o ‘4% %. preferred series C-.. 1007 Apr 14 - 113'2 Feh "4 X107% May “u«.111  Qct
514 6% 5 5% ; 5" : 5a 9,400 Minn Moline Power Impl. 3” Jan - 2 8% Jun 10 173 May 31 Dec
861, 8612 85 85 3851 o300 $6.50 preferred-.—-_. | 643 Jan 17 94 . July 23 57;; Jun 67  Mar
1815 19 18'% 19 %185 1,500 Mission: €orpiiz e niiiili i o 1 1335 Jan 13 25 > July 19 8% Apr 14% Nov
135 13 195 . 1%% LRt & ) 4,600 Mo-Kan-Texas RR-- ~No-par ?14 Jan 2 3-{ o Mar ‘4 },, Jan -113 Oct
S51ay i Gly 70 Vg B 554 20,500 7% preferred serie ~100 gﬂg Jan. 4 1139 Apr 6 5;9 Jan 4% Oct
i 2815130 2755081y L2815 1500 - Mohawk Carpet Mills. <200 171 Jan 112 30%% Nov & 1214 Feb 18 Oct
80 B0z XT8Y% 79 T8 Y 1,300 - Monsanto Cliemical Co. X781 Nov. 9~ 9215 Jun 30 lﬁb May 91 7 Jan
£ 11614, 11614 *116° 118 2113465117, ©21138,501178 10 $4.50 preferred .. 1 11434 July 22 1‘19 Mar 19 lg May 117Y% Feh
*119 +'122 *119.550°132 211752122 21172 1122 ¢ il Preferred series B_. 118 me 200 121 Apr %9 i 11;1/.1\‘my 190 ; Oct
110 ©7110 *109. - 110 X107 107 7108 108 .. 7130 84 preferred. series ( X107 'Nov ' 9 . 114% Aug 24 ~ 102!5 Apr 110% Jun -
43 4314 4215 431y 42 4244 S42Y57 427y 8,500 . Montgomery Ward & 33Y% Jan 14 50 July 14 '23§:; Apr 3414 Dee
3354436 3515 35% 235 36 *35 36 100 - Morrell 1John & Co. 314z Jan ' 8 39:4 Oct - 6 3131,? Dec 481 Mar
20% 2115 18ly 21 18% 205 111191977209 © 9,230, Morris & EsseXu.. 13 dun 5. 27% Jun 7 1..1,'4 Dec, 293 Mar
14V, - 14Y, 14 143% 13! 13% 14157 141, 2,300 - Motor Products Corp. 91§ Jan 'I ‘175, Juu. 5 537'.4 Jar{ 11 Oct
1615 16 I6 16 16 16V 1615 16Ys 1,400 Motor Wheel Corp-- 3 11lp Jan 12 18%5 A131‘ T )i,s Apr 125, Nov
2644 261% 267261 2434 2513 2627526 1,700 .. Mueller Brass Co-.- -1 21% Jan: 8 31 Mar29 20%3 Aug 25%. Jan
44y 4% 3157 4Yy 3% 37 : 38530 5,600 . Mullins Mig Co class B g § 283 Jan 2 7 .Jun '3 2 Sfep 3% Jan
»68. 1 13 68 T3 68 . 68 *63 70 90 $7 preferred..._. per 1053 o dan ST Jun 25 050 L dan 63 . Feb
5201y 214 #2017 2114 220Y 2115 Sy i) e, 100 Munsingwear Inc par 15 Jan b ':31 Jun 26 1112 Jan 17 Dec
4 *76Yy " 78 7614 7634 7676 .76 1,400 - Murphy €0 (G C).. par 62 Apr 13 . - T9i2 S(‘l')r 22 1493, Ma, 69% Jan
*114 70 115 #114 - 115 114 114 21123 114 C.510 4347 preferred_. 100 ‘1111 July 3° 117 Aug 14 08% Sep 113 . Dec
9 81} 8l . 8%y 835787 6,800 - Murray Corp of Ame -10 51p Jan 2 1135 July 19 414 dJan 615 Noy
#4921, 4315 4212 434 4215421, *42 00 4315 g 4215 4215 ! Myers (F E) & BIO-oano- par. - 34} laJon 12 44 Feb 21 -SO/a Jun. 39% Peb
.; N : |
v 1 15 18 1147 11% 1157 15, 900 . Nabco Liguidating Co_ 1 Jun 18 1% Feh 11 1 Dec 315 July
l;‘,: 1}‘.5 10 k ll'u 1035 1034 1035 1045 46,100 .- Nash-Kelvinator Corp- : b;‘g Jan 2 1:_\'_‘;5; ﬂ.m 29/ + lg;s 1;Ii;m
32 32 3014 312 X30 3014 $2949%-30 4 Nashvyille Chaut & St, 8 \23:’4 Jan'2 4034 AD'{ " ls,guﬂy
1475 1475 14ty 147 13% 14 14 14% 2,900 . National Acme C0.._.... 1 0ox1330 Now: =9 1935 Apr ¢ 12 May
i alP 3"2 : TV .8 814 50458 4,600 Nat Automotive Fibres Inc a5} 51 Jan 2 1‘1",4. July 8 qu, Apr
110 11 #1055 71075 . y 103/ 1034 105 10%a 900 6% conv preferred-__. 10 813 Feb '3 1‘279 July 14 .g",p Jan
11T T10% 11 C97 93421077 29U 0 2,300 . National® Aviation Corp-. -5 81a Jun 7, 1373 Jug.v 1"(13 e i\}w
2154001 207207, 19V, 120 19747 20, 207 12015 13,000 National Biscuit Co.--. 10 o 15% Jan (2. 23 July ay
3169 174 x167 174 J16T.:4°174 *165 ° 173 o 1677 1573+ 3 EEZLAS %  preferred..i-.-. -~-100 1()1’."‘_ Jan T 1le Sep 14 1?3 l\ia,y
#1895 1873 171 - 181% “16% 18 216Vs 177 ok 416341634 500 - Nat Bond & Share Corp 1«#1, Nov lg 21 a ‘éujn 23 339 Jpr
914.5::9% 815 914 8Ya 834 ATl Bla L ass 19,700 . National Can Corp.. 513 Jan .. 5 10|‘% Sc)ll o i 4 Ja.u
2515 251 25 2533 25 9534 251, HGY4 e 2534 26 5,800 . Nat Cash Register.. 1(:! gdJun 4 291"2 A(",r)r o an
11% . 11% 2 111 10341138 2112011 % e & 11351195 2,400 . National Conrainer...- 127 Aug 23 iguu M-la 0 e G o e
117,12 1114741178 g 2,700.- Natlonal Cylinder Gas C 93 Jan. 's May 8- Boy 9% Dec
18'“ 19 18% 19 11,200 1433 Jan 2 2174 July 23 12 7a Apr 10;’4 Aug
w121 1315 1115 195 3,200 67 Jun 13 15% gezp gg g“s l\ﬁn ;‘u Nov
3 1175 117 *11 50112 100 > 91 Mur16 11%a.Scp e May. 2 Nov
311a 31%; 39%% .3l1s 13,700 =~ “Nat Distillers Produc x251% Jan 14 3415 Oct Likl pr Sep
ta t4 : 1 u . S i 171% Jan 15 2915 Sep 30 1444 Mar 18 - Nov
LDV EVRDT: Bt 27 27% ,000° ‘Nat Enam & Stamping % 2 i 4 393 App )
8.0 9 TN Bl 83y 10,900 - National Gypsum-Co__ L8ordanA2 e 1L duny, fr Jl : 6% Dee
89 89 #85 8812 1 - $4.50 conv preferred_..-. 70 Jan. 4 DO-.a Nov 3 an 13 Mar
‘ e AL 14 Jan 2 19%May27 . 11% Apr 16% Jan
7 1-17?% '*1%1 173 14.{3;)8 Na%fﬁo n]?x!eg;régdqg:‘_ TI00TT0100 100 Jan 130 17816 July 130145 May 168 - Jan
#144Y4 145% *144 14514 80 6% preferred B..- _..100 137 - Jan. 6 152 Jun 38 1559! Dg-g l‘igm \'.?Ian
*17Y% | 17% 1615+ 1714 2,100 Nat Mall ‘& Suv'l Cast Co.. 14% Jan 13 2__ yMay 27 - ‘291/‘ Apr g A 1N9'1'
28 2834 2844 300 Natfonal Oil Produets Co. 2734 Novig 136 T 4 el e De i T
6 6 -5l - Gla 17,400 . National’ Power & Li.. 23g Jun 2 71‘7‘ Jun 1’1 *33: Mxla. 54,9 03.‘1;
8 5757, 55 56%a 3,400 " National Steel Corp.._-- 52 Jan. 5 . 64iaJuly qg P '\Iay i oo
1975 122 ©10%% 12 ©15,800 ' National Supply (The) Pa 53 Jan - 2 l§’g May 2 95, Jug 16“‘1 Feb
2604 2635 ;. 25 U267 4,000° . '$2 conv preferred ... 5 143 Jan ‘4 281 Jun 2 58 My 63" Web
75 175, 73 434 v 1,020 53¢ . prior preferred. 57 . Jan 5 . BO%iJun i 51 ‘I\Ia.y 70 Feb
83% .837 . 82%:..83% /.90 6% Dprior preferred 62 Jan:2: .83 Jun 2 e 79+ %eb
S5¥e .5 47 518 gggg ga:lonal "éea Co.. é’-’h_&!:’r‘i 52 1(;1‘:: A[f.ry e iy &5 Fot
% BTy 8% ' 9 i atomas’ Co..... L L 35 Mz 1
34 131} 121 113% 7,800 - Nehi Corp..__ Bl dan 7 o A e Y . <017 " Des
#2215 " 23 201y, 2213 100 :* Neisner Bros 16 Jan 4 201;,2ch 10 70Y May 7514 Sep
SF96 .08 296", .0.98 30 . . 4%% conv serial pre T4 Jan 4 2@732 S g ipg e gy 391; Dot
#5010 .53, . - *50. ...53 —om . Newberry Co (J J)ewicmamae. 37 e R S 1104 Mar, 11013 Dee
Sr108%- 111 ”108‘ 111 B 5% preferred series Al 10614I\Ial' 31 S g 5 2914 Ape 3015 Feb
29%. 30 2814 12934 2,300 © Newmont Mining Corp.... 261a Jan g, Bl Al e ohik Ape 11% Jan
1614 217, 1535 117 14,900 Newport Industries-. - 100 dun 12 . A e %0, * ‘1575 Deo 35 Jun
U 16%%. .15 147 1514 > : LT 1447 143 5,000 © Newport News Ship & Dry Dock.__1 14'4 Nov 8 2 J»’Ma 4 9315 Dec  -109% Jan .
R 98 9433 95 94 95 *94 ' 955y — A %94, 9554 . 200 $5 conv preferred _________ No par 9435 Nov. 8 102 y
“For footnotes see page 1955.
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'NEW YORK STOCK RECORD

: STOCKS B
onday. - Tuesday - Wednesday - Thursday Friday . . Sales for NEW YORK STOCK i . Range Since January 1 : Year 1942
anqt‘:lvl'.ﬂ(;l! ’ng. 8’ Nov. 9 - Novs 166 Nov, 11, Nov, 12 the Week . EXCHANGE s Lowest - Highest " Lowest Highest
$ per share § per share $ per share & per share & per share $ per share Shares 4 Par 8 per share ' § per share. 8 per share  § per share

4 3, 233 34 33 34 34Ya - X34 34 New York Alr Brake........No par 27% Jan 2 44% May 20 23% Ma. 32Y,

Z{é% 32': 35 lem 15% 15% 165 16% 16% New York Central « 10%dJdan 12 ' 20 May § 6% Jux{ 12Y2

*18% - 19 17% 18% 17% | 17% 18 : 17% 17% N Y Chic & 8t. Louts Co. 11°'Jan 27  267% July 23 17%

58 . 58 5315, 57 - Yy 55 55 = 56% 56% - 6% preferred series A, 10 . 31% Jan 27 - 74% July 24
42215 93 211, 221 21 *22 22 - 'N ¥ City Omnibus Corp. 14% Jan- 5 26 - May 22
%915 11V . %9%. 11 11% 11 1 New York: Dock 6% Jan 4 - 12% July 29

*25Y, 27V *25% . 27% 8 27V . *25% 28 i :

129, £129 130% 130% $128  130% Dy . 50 63% Jan
*128 s ©128 - (i = 5 . i 130 Oct
*128 2127 . 135 136 136- 3 . 1 Sl i 101 Jan
/48y 499 48Y% v 46 41 a3

i 1y 13 Y i )

20 2% } Y ; 100
Bl Y Y Ya Y vl i fa iN Y Ontario & Western........100
17Vs 17% 3 ] % 2 ‘N Y.Shipbldg Corp part stk......l

2334 7 S 33 3 Noblitt-Sparks Industries.....

186 3 185% ¢ o ¥, Norfolk & Western Ry._..

1122 /i s Adjust 4% non-cum pfd..
15% ; & North A ican Co.

25295 7 Y f 500 6% preferred series
1%

16% Jan 2 28% July 30
131 - Oct- 11 60%2 Dec
130% Oct- 21 R
132 Nov.. 1 80 ' May
53% Jun. 10 23% Dec
2% Mar 1 ¢ Jan
6 Mar 1 % Jan
1% Mar 3 Ya Jan
26% May 7 19 Jun
38 July 9 15% Apr
192% July 14 143 Mar
122 Nov 4 108 "‘Mar
18% July21- 6% Mar
56% Jun 4 Apr
56 Jun B
14Y% Apr 8
100% Jun' 25
18% May 6
116%2 July 7
23% July 8
41Y Aug 18
6 . July 22
45 Apr 7
14% Oct 28 7% Sep

—
ol g

101%
13% s / I
115 - 14 . 114%
175 1 ¢ '18%8
38 Y ; 40% 60 - Northwestern Telegraph..
4% 4 Y 1 4 ¢ 4 Norwalk Tire & Rubber ; x3Ya Jan
40% Y 2 : 2 40% Preferred 50 31 Jan
13% Z 2% *12V, . 1 J Norwich Pharmacal Co 8% Jan

0

5 x16% 16% ; : Y o A i Ohio Oll CO.vecimae 11% Jan 21V July 19 Apr
383 3 40 419, . Oliver: Farm  Equipm 29% Jan 50% July 2 Jan
C5Y 6 6% 6 5 Omiiibus Corp (The)... o 3% Jan 8% May 22 Jan
89 Y i 92Y, 93 g 8% cony preferred A_. 69 Jan 95: Sep 27 Jan
8 # 8 8% & Oppenheim Collins....... 3% Jan 10% Jun 7 2% Apr
213'[7)% Y 1;(8) 1%3’/’3 . o - 15% Jan 121% Jun 12 11% Mar
.58 - 5 Sep 15 Mar
32 : 032.:° .34 ! Outboard Marine & Mfg_ 5 © 38 Apx; 8
262 =62 65 Outlet Co 5 67% Oct 18
561 1 58% 59% . Y i 54%2 Jan 64 - July 2 43% Apr

P

12 Y G 12% « z Pacific Amer Fisherfes InCocaawu--8 . 7% Jan
8 : } 8% 3 8 Paciflic Coast COmwcemuc --10 6% Jan
*35 0 v 40% 1st preferred non-cum....No par 23Y2 Jan
16 1 6 16% 2nd preferred non-cum--_No par 14%; Jan
2123 : 167 7 3 3 —-. ' Pacific Finance Corp (Cal)..._._10 10 Mar
28% & 2 29% . 5 Pacific Gas & Electric.... 25 23 Y4 Jan
“391y & . 39% ¢ g . Pacific Lighting Corp... 33 Jan
23 237 s Pacific Mills. 19 Jan
#1147 114Ys 114Y . Pacific Telep & Teleg_ 91% Jan
155Y #154% 155 3 6% preferred H
4% 5 Tl 4Ya 4% 3 Pacific Tin Consol'd Corp..
121, *12% 3 Y4 800 - Pacific Western Oll Corp..
3% 3% Y 3% 3% : 3 o T -Packard Motor Car____
. 29Y% 307 30%  307% ¢ 5 Pan American Airways o
11 " al0Y 4 ; 210% - 107 ; Pan-Amer Petrol & Transp 8
1113777111 % Va Y 111Y111Y ! ! 5 b Panhandle East P.L 5.60% pfd.100
3 2% y 2% 2% ! E Panhandle Prod. & Ref. ... 1
45 42 : o phl b 4% 500 . Paraffine Cos Inc._....

105 #1021 105 - % “102% 105 / : 3 4% conv preferred.__..

23% 21% <5 : 23 Y :23% ; ; 4 Paramount Pictures Inc..

42 42 ¢ Y142V 44 g Park & 'Tilford Inc. 47% Nov 1
1% L 1% i ¢ 12001, / e . Park Utah Consolidated Mines...1." 2% Apr. 8
B, e Y 9 2 30% - 30% LS, Parke Davis & Co. 7 7 32 May 20
192 s X751 79N £ % Parker Rust Proof Co... 19% May 22
4% . 5 : Parmelee Transportation
21% : : 718 . Patino Mines & Enterprises

"55 4 ) ; 5 : Penick & Ford..-..e.......N

93% " y > ¢ : Penney (J C) Co.

14% 3 4 : ik Penn-Central Airlines Corp. 1 .. 15% Aug
8% s / : e 3 Penn Coal & Coke Corp..... 3VadJan
2% b Penn-Dixie Cement.._.. 1% Jan

Y $7 conv pref ser A. ©.33%Jan

18 13Y; Jan

3110%113" ) 108% Jun
25% - 26% : 27 i o 0. 23% Jan
“22 227 G Y 600 - F o -5 17% Feb
55% 56 Y 7 i 46% Jan
4% 5l " 5 5 S 1% Feb
46%  48% £ % R of & 28% Jan
8% .9 : 8’ Pere Marquette Ry Co.-_. 5% Jan /)
44 46 . '5% prior preferred - . 34Ys Feb 58Y May 20 36 Apr 513
27V 27Y% & ; 5% preferred : : 19 Jan 41% May 20 18 . May 297

25 25 Pet Milk Co. 23 Feb 26Y% May 8 19% Jun 27Y%
7% *7% . 8% 7 5. . 6%Jan 10% July19.. ' 4 - Apr - Bl
6% 7 s 2 Pfeiffer Brewing Co__._: o 5Ya Jan 8% Jun 28 5 Mar 6
20% 21Y% ] Phelps-Dodge  Corp. 2 20% Nov 29Y Mar 29 22 - Dec 32%
48Y, ) 49 Philadelphia Co 6% preferred_._._50 37 Jan " %515 Sep. 30 28% Apr 401,
86% 5% 88 $6 preferred... _......_.No par 681 Jan 91% Sep 30 49  Apr 6%
20 20% ¥ Phila Electric Co, com_ 18% Aug 21%Oct 11 e ot
24Y, 3 / 24% s ; $1 preference com_ 24 Y Oct 25Y2 Sep 23 o i
20 21% ¥ ; - Philco - Corp. ../ 13% Jan 26Y Jun 1 7% Jun X14%
76 78 ] : ¢ Philip Morris & Co Ltd. 1. Feb 90% Jun - 3 55% Apr 79
“106 108 S Preferred 4Y:% series_. 106 -Apr 115 ' July 30" - .98 = May
“110% : 110 ; 1 © Preferred 4% % series.. 109%; Jan <117% Jun 4 103 Jun
“10 10% ¢ Phillips Jones Corp..... 7% Feb - 14 July 1 6% May
“89 93 #89 7% preferred__.. 79 Y2 Jan
427% : : 44% SN Phillips Petroleum 427 Nov
5 5 Y 3 500 | Pnoenix Hoslery. -5 3% Jan
96 : “ : Preferred ... 70 Jan
24V, 9 : Pillsbury Flour 18Y, Jan 15% Jan
L : 102 Jan - 102 Jan 8 T e
3% Feb 7% May 20 3 May
34Ys Jan 59 . May 3 26% Apr .
5. Jan 9 . Mar 30 4% July
59 © Jan’ 77% Jun ‘5 56% Dec
Pittsburgh Forgings Co... 9% Feb 15% May 7 1% Apr
Pitts Pt Wayne & Chic Ry.. 168% Nov 170. Jan 9. 165 . Feb
7% preferred. -l llils 182 Aug 31 ' .165 May
Pitts Screw & Bolt. 6% Jun 7 3% Dec
Pittsburgh Steel Co-_. .. 10% May 11 4  May
7% preferred class B s 90 July 8 47V, Apr
5% preferred class A__ 3 52Y; May 12 < 20 © Jun .
5% % 1st ser conv pr pi “ [ 75 Mar 31
Pittsburgh & West Va____. 16% Mar 29
Pitts Young & Ash Ry 7% 162  May 18
Pittston Co, (The) (o 7 8% Oct 27
Class A preferred. 81 "~ Oct 21
Class B preferred. 6242 Oct 23 e e
Plymouth Ofl Co____ ! 21% July 16 11% Jun
Pond Creek Pocahontas_____ 9 : 23Y% Apr 5., 15% Jun
Poor & Co class B par - i 13 Jun 1 3% May
Postal Teleg Inc pfd (stmp).No par .  16% Jun 27V, Oct 27 9% Jan
: ) 11,200  Pressed Steel Car Co Inc.... 1 " 6% Jan 13% May 29 5% Jun
10Y, ¢ : M 5% conv 1st preferred._. £ 655 Jan 13 "Jun 4
30 Y , ¥ 900 5% conv 2d preferred. it 249 Jan 40% Jun 3
5 - B5% i Y 5. | 1,300 Procter & Gamble -No par 48 Jan 58  Sep 17
#120 Y4 1201 *120% ., Y ¥ 4 s 5% pfd (ser of Feb 1 '29)....100 114% Apr 123 Feb 13
135 14%; 1234 3 7 50,400 Puh Serv Corp of N J. 113 Jan 177% Apr 5
91 93 88 3 $5 preferred...._ 5%z Jan - 96% Oct
101% 101 1015% 100 100% £ ’ 6% preferred__ 85% Jan 107% July 20
108 107 107% 106% 106% 3 7% preferred_ 963 Jan 114 Ya July 20
1187% 11734 118% 115 116% & i 8% preferred 109% Jan 1297% July 15
115% 115, 115% 115Y% } 2 115Y% Y Pub Ser El & Gas pfd $5._ 115% Jun 122  Aug 18
36% 35% 36% 35% Y% 36% Pullman INCeweweecuo.. enewu-NO DO 26% Jan 40% July 1 .. 20% July .

—
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13% July 6 6% Mar
13Y% Apr 28
55 July 23
252 May 20
16% Jan 20
30% Sep 24
45%s July 20
28% May 24
119% Sep. 9
159 Oct 8
6! May 10
17% July 15
5 Apr 8
43V July 7
11%Oct 7
113% July 26
4 July 12
45 ~Jun 11
106 7 July 2
30 July 10

-
(LT T R ]

N
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-
ENNQBQ’M&NU!

(3
8

o=
Vo

44 - Apr
100Ys Sep . 20+ - 56% May
20%s July 8 -
9% Oct 14 1% Apr:
3% Mar 26 1% Jan
45 Jun 29 32 Jun
17% Mar 26 11 May
111" Sep 217 104. May
32% Apr 5 187% Jan’
24% Sep 20 16% July
61%2 July 14 36 Apr
7% Sep 27 %s Jan
593 July 23 15% Mar
16% May 18 4 Jun

S
R R0 R N8 Ry R P

-

N =
SoaaVoon

For footnotes see page 1955,
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THE COMMERCIAL & FINANCIAL CHRONICLE

1953
|
D HIGH SALE PRICES STOCKS Range for Prey!
Saturday Monday ow msday 5 F'riduyo NEW YORK STOCK Range Since January 1 ‘l'ear 1042 oy

Nov, 6 Nov.8 - Nov.' 9 Nov. 12 EXCHANGE Lowest y Highest Lowest Highest

$ per share $ per share § per share $ per share 5 i 4 Par # per share - § per share '8 per share  § per share
L 3 15 13% 14 141516 ure: O (The) L. i koo, -No par 11 Jan 14 19% July 19 97 Apr 11%; Dec
91}33; 1%? ‘1%83/1: 1%1 11 111 /4 12 112 6% preferred....... -—100 " 104% Feb 3 - 114% July 22 90% Mslx)y 106’//: Dec
1037 103% 103% 103% 103% 103% 103 103% 5% conv preferred.. 22100 92% Jan 107% July 23~ B0Y% Jun 929 ' De

22 22 20%2 21% 20% 21% x20%a  20% Purity ‘Bakeries Corp...___. No par 13% Jan 297 Nov 5 9% Mar 147 Tow
“1355 14 13 135 12Y% 12Y 127 . 13 Quaker State Oil Ref Corp......10 10% Jan 4 14% July 14 8% Mar 10% Oct

Y 7 9 p 5% -9 8% 9l Radio Corp of Amer....__._No par 4% Jan 2 12% May 4 2% Mar $  Dec
10t r0u sols Gont 6" 6 68% 681 $3.50 conv 1st preferred___No par 59 Jan 4 714 Oct 2  46%Mir 9% Des

e . % 6Ya. 7% 6% 7 6% - Tl Radlo-Kelth-Orpheum ... 3%aJdan 2 . 10%Jun 1 2 Apr 3% Dec
90 90 88Y%, 90 87 88 872 88 6% conv preferred.. 54% Jan 7 997 July 14 34% Jun. 54 Dec
24Yy 941, 24Y, 24V 24Y,- 25 “24Ys 26% Raybestos Manhattan.... 21 Jan 2 29% Jun 7 1544 Jan 22 Dec
12% 123 1293 .12% 12Va 12% 12% 13 ' Rayonier Inc 11%Jan 7 . '15% Jun 26 7% Jun 12 ' Dec
31% 31% 0311//2 317 31% 311, 30 30% %2 preferred 26%: Jan ' 6 32 Aug 24 23% July 26% Feb
16 16 15Ys. 15Y ‘15 15% 14Y, 15% Rcadlug Company....... =50 14% Jan 2 225 May 5 11%: Apr’ 15%. Nov
#33 15 321, . 32%; “321; 34 “32Y% " 34Ys 4% non-cum 1st preferred.....50 26% Jan 20 35 Nov 5 ° 23% May 2859 Nov
507 2713 2614 27 “96Y, - 28V 22694 - 28% 4% mnon-cum 2nd preferred.._.50 22%Jan 22 . 30, Jun' 5 ° '-20 ' May 23% Sep
°3% 4 3% . 3% 3% 3% 3% - 3% Real Silk HOSIEIY.cuceoco .. B 3% Jan 14 57 Apr 29 1% Jan 3% Nov
®75 80" #n5 85 #75 85 475 85 Preferred 66 Jan 8 76Y Sep 11 39 Jan 70 Dec
60 62 55 59 54 56 56 56 Rels (Robt) & Co 1st pfd 20 Jan 8 86%4 July 27 11 . Apr 22 Dec
#12 12 #11 124} 12,512 12V, - 1235 Reliable Stores Corp. 6 Jan- 5 137 Sep 20 6 ' Dec “ 1% Feb
£17% 18 »17 18 $17Y 18 #1734 .18 Rellance Mfg CO.u- lavg Jan 4 20 May 8 10% Mar 16 . Dec
14% 147 13%  14% 13% 137 14 14% ington-Rand 12 “Jan 20 19% Jun 5 T% May 13 Dec
“87 89 Yy 86% 867 *85 . 88 “86 90 Preferred with warrants__..___. 69Y Jan 4 93 Oct 27° %55 Mar 71% Dec
56% 57 55% 572 54% ' 55Y% 5612 57 Rensselacr & Saratoga RR 42Ys Jan - 4 - 9% Jun 12 38Y% Jan 49  Noy

8% 83 T - 8% % 8% 9Ya 9% Reo Motors, INCow—wooo_ioio___ 1 4Y3dan 2 10% Apr 6 2% Jun 5% Dec
16% 167 15% ' 18%% 155 “ 16 16 16Y2 ic ‘Steel Corp. 14 ' Jan 2 20%Julyl4 13%  Sep 19 Jan

€100%s 100% 100% 100Y% £100% 100% 100%s 100Ys 6% conv preferred... . . ... oK 95% Jan 6 101% May 24 x94%2 Jun ‘' 100% Mar '
*g87 8814 86 87 %85 86 #8515 - 88 6% conv prior pfd ser A__.___ 3% Jan & 88 Oct 28 70 Dec 86% Jan

6% .. 6% 5% 6% 5% .6 -6 6% Revere Copper & Brass...... 5% Jan 6 9Y2 Apr 7 . 4% Jun 7% Oct
284, 86% 83, 84% =80 8314 81 81 1% preferred...-~ 81 Nov 12 98 ~ Feb 18 78Y2 July 129% Mar
60 62 61 612 61 61 6112 62'% 5% % preferred... 61 Nov 4 70 Feb 20 54 May 74 Jan
11% 117 10%z  11% 10% 11 103/; 11% " Reynolds Metals Co._. T%Jdan 2. 15% July19 . 6% May 8% Jan
“90 903 90 90% 89 90 90% - 9078 5% % conv preferred.. 80 Jan ' 7 93% Jun 1 5% Apr . 85Y Jan

8l% . 8ln 7Y X T e 0% Reynolds Spring 5% Jan 2 . 11% July 13 3% Mar 5% Oct
28% 28%% 27% 28 27Yy  27% 27 27% Reynolds (R J) Tob class Boo.._. 10 25% Jan .2 32%Jun 2 x20  Apr 27, Jan
*36% 37 *36%s 37 *36% 37 %36 C 10 34% Feb 4 39% July 21 31% Nov 64 Jan
*14. . 14% 13% 14 13Y%: 13% x13% 3 Rheem. Mfg CO_- et 1 12% Sep 9 14 Sep 18 .. .. e

9% 9% 9% 915 9% 9 91/4 Richfield Oil Corp........:..No par TY% Jan 7 12 July 19 6% Apr 9 Jan
*12% . 13V %12 13 *12Y; 13 12', 12% Ritter Company —~x-No par 9 Jan 8 . 17Y% May 4 6% Apr 9% Nov
28% 0 “6 1, 8% 6% 26% 4y 7 Roan Antel Copper Mines 5% Jan. 2 9% May 8 3% Jan 6% Nov
25%2 . 26% 25’/4 25% 25 25 242 24 Ruberoid Co (The)______.__. No par 20% Jan 7 28 Oct 1 16 Feb 21% Dec
“14Y 1434 13%  14% $13% :13% xlB'f’ 13% Rustless Iron & Steel Corp-__._._ 1 11% Jan' 6 18% Jun 28 7. May 13% Nov
“47 4815 “47 48Y%g 47 47 “467 48 $2.50 conv preferred......No par 43 Jan. 4 50% Aug 9 3412 May 47% Nov

1, 83 28%, . 29 29 287, 29 Bt Joseph Lead 10 28% Jan 2 367% Mar 30 23 May . 34% Jan

39% 30‘}; i "//: “: ] "j #Og Ya $St Louis-San Franclsco_--.___100 sbJan 6 1% Mar 1 A Jan Nov

i S | % % Vs 18 S8 3 6% non-cum preferred_ ~100 Ya Jan - 2 3% Mar 1 Ya Jan 1Ya Sep
“4 5 *4 4 4 Va 3 415 $St Louis Southwestern.... -100 4 Jan 16 9 | Mar 1l 2 . Jan 7% Bep
“8 10 “8 8 8 7 5% non-cum- preferred.. 6 Bep 8 13 Mar 8 5 Jan 10  Sep
42y 43 41% 41Y 42 42%;  42% Bafeway Stores._u-o..._ 35 Jan 7 47Y July 24 29% Apr 44 Jan
112% 113 *112% 112% 11234 1123 112% 5% preferred.... 105% Jan .7 114 .Sep_ﬂ__ 1043 Jun 110 Jan

% . 1% 6 Ths 7 TVa Savage Arms Corp oD 6% Nov 9 ° 12V, Mar 26 x9% Dec 191 Jan
36% .36%% 34 x33'/4 344, 36 3Ys *'Schenley Distillers Corp. -5 19% Jan 39% Nov 3 12% Apr 21% Dec

*106Ys 1062 106 +1041; Y2 106Y2 *106 - 107 5% %. preferred.man-. -100 96 Jan 15 107% July 24 78 Ma 98 Oct
38% ' 38% *38 38 . /38% 38Y%2 38Y% 38 Jan "9 43 Feb 1 26% Apr 39 ' Dec
108 - 112. *108 2110+ 1112% 108 .112 111 May 4 - 115 Feb 16 109% Aug 116 - Jan
2110212 *110 11105111 #110- " 112% 107% Jan 23 112 Mar 23 106% Jan 113% Dec
Ya Vi bY s Px 1 P 42 Jan 2 2 Mar 1 Yo Jun . . . J Feh
a1y 1% 1% . 1% 1% 1Y 4-2% - non-cum' preferred. 105 Jan - 2 41 Mar 1 1% 1Ya Sep

21 21 20 20 20, 20 20Ys Seaboard Oil Co of Del.. 16% Jan ‘4 26% Jun 1 10%2 Apr 17% Dec
22V 2% 2% %2V 28 2Y4i i 2Ys Seagrave Corp...... 2 Jan ' 8 4% Jun 10 1:% Dec 3% Mar
86% 87 84Y2 84ls 85% 81V 827 Sears Roebuck & Co_. 59% Jan 12 ' 90 Sep 29 43 1/2 May 62:/5 Nov
16% 17 163 X15% 18% 16 - 16% Servel Inc : 10% Jan 13 . 18% Sep 25 4% Jan 11% Dec
14 14V 13 13% .13 13% 13Y2 Sharon Steel Corp____._____ No par 9 Jan. 7 ¢ 17’% July 6 8  Apr 10% Nov
67%  67% 65 #63 641 66 66 $5 conv preferred._. -No pur 54 Jan 4 13 Y2 July 26 527 Dec 60 5 Jan
¥ 12V 12V, 11% 11Y, - 113% 11% - 117% 8% Jan 20 16Ya May 5 4741 Apr 9% Dec
1Yy M1V 72 70%:0 "2 “70Y4 72 64%Jan 7 73%3 May 8 54]/; Apr 66 Nov

9 8% 8% .9 9V 9y 5% Jan 8 10% Jun: 11 4Y, Mar 7% Nov
250% « 52 50 49% 50 #43 - 45Y 31% Jan 4. 57 .0ct 20 .~ 30% May 35 Au

22% 23% 22Y, 22Y; . 22% 22% 227 17% Jan 14 29  Jun 30  10% Apr 18% Dec
#3% ) 315 3V L3V 3V, 3V 3% 2% dan ‘5 5 Apr 1 2% Jun 4% Jan
2314 230, 23 23 231 23Yx 24 16% Jan ‘2 28 May?29 11% May 17 " Dee
1 19 11 1% 1% M1V 19 1 July15 . 1% Feb 18 s Apr 1% Dec
2269  27%4 27 596 261 2953, 26 St ds Saw & Steel .w-NO par 21 - Jan 27% Nov. 5 20% Aug 27 . Nov
10% 11 10% 10 10% 10%s 10% Sinclair. Oil Corp 10% May 21  x13Ys July 14 -~ - Lo S oes
*37% 37% %36 35Y% 36 35Y, 351, Skelly Oil Co_- 28%2 Jan 11 . 45%s Sep 22 - 19% Apr 30% Oct
183 18% 18 17%  17% *17%" 17% Sloss-Sheffield 17% Nov "9 - 241 July 19 - - m e
23% - 23% *23Y 23Y, 2314 23% - 23% $1.20 preferred-_ 22% Aug 16 23% Nov ' 1 - s Sl
31% 32 297, 28% 291, 30% 31% Smith (A O) Corp 19 Jan 19 = 39% July 16 - 15% July 20% Jan
22V 22Y, 21% 21 22 *21 22 Smith: & Corona Typewriter-No par 15% Jan 2 25:/. Jun 10 ; Apr 15:/2 Nov
12%  12% 12 120 :12% 12V 112% Socony Vacuum Oil Co InC_...-.15 10:/5 Jan ' 2 15% July 15 tli 5/a Mar 105/4 Dec

3% V3% 3% 3% 3% 3% 3% South Am Gold & Platinum.. 2._/4 Jan . 2 - Apr 6 14/! I\KM‘ 2:/3 Jun
#27Ys - 28Ya 272 26Y 27V *25Y> . 26Y, Southeastern Greyhound Lines. 16% Jan 11 28Y. 34 July 26 5 pr 15]/4 Jan
26% - 126% 26% 26% 26% 26% 27 South Porto Rico Sugar...._. 20Y2 Jan. 2 30!/4 Sep 8 légl/i Jun 263/4 Jan

$140 . 142 #138 $138 142 *138 142 8% . DTEIEITO v i memimsrm s 132 Jan 15 - 149% July 67 -122% Nov 144/4 Jan
% Apr 21 Y Nov-
3 235 22% 23 2285 227 Southern California EdiSOn..omm~-. 25 21% Jan 2 25 Apr 6 = 14% Ya

fgﬁ’ fgﬂ,a 21:.’31 Ya 13"/5 13% 13% 14 14 Southern Natural Gas Co- 7.50 10% Jan 13 14;’/3 Sep 11 l(9)'/6 ?Pr 12% Jan

23% 1 23Y% 20% " 20% 20% 21% 21Ys 22 Sonthern Pacific Co. 15% Jan 7 803/2 May & : un 183’5 Nov
2011 2074 1812 20% 18% 119% 19% 20 Southern Railway __. 15%Jan 2 = 30% Apr 5 .. 122 May 18% Feb

¥ 41’ 38 40% 38%. 39%4 X38 - 39 5% mnon-cum preferred_______100 85% . Jan 9 49% May 5 2334 Jun 39 . Oct
85117 B3 50% 51 50% '50% ¥50% 51 Mobile & Ohio stk tr ctfs._..100 .  42¥ Jan 12 86. Apr 3(5); : 3%« JJ\an 50% Mar
4 A 4 41 3% .4 3% 4 Sparks Withington ... 2% Jan 6 6% Jun 18 in oy 3 Au
#4%, - 5Ya *4% . 5% “5 5% *4%. " 5% Spear & Co. 2% Jan . 6 618 Sep 8 Nov 3% Feb
456 N0 %56 65 %56 70 %56 70 $5.50 preferred. ... 33 Jan 4 5;7/2 gep 1’;* 1%% 290 25,3 July
*33% 33% 32V 3314 31 314 31% 32 Spencer Kellogg & Sons.. 21% Jan 26 “34%a Nov, 3 215 Dor 2 Non
25Y 257 24% 259 243%; 25% 25Ya 253, Sperry Corp (The) .. 24Yy Jan 2 . 35 l/4 ar & ] 'S %a Jan
37V 37V 36% 37 36 36 ®36% | 36% 8picer Mfg CO-ivcuinm 32% Jan 18 44Y, July 24 ep 37 Mar
460 6014 60 60 460 60Y; 560 60Vs 57 Jan 9 60 * Sep 20 49l Mar 60l Jan
6" 6% . 5% . 6 5% 6 5% .6 Splegel Inc. Jodan (2 By Ben: 22, 3 Bep 47 Jan
55 55. 52 - b4 51% 53 52 52 Conv $4.50 preferred__.._ 35‘/2 Jan ' 7 2% ge{.\ ﬁ 277/: Jﬁg gg:{g 3&11
*36 36% 33 36 *34 35 3434 343 Square D Co Jan 6 ” July 1008 e h Fag
©110% 112 #110 " 112 110% 110% 112 5% €ONV preferreda coco--c. 109 Jan 28 . 116% July 0% A o Fehls
#63% 64 63%  63% 61 . 62% "so'/q 61 Bquibb (E R) & Sons.... 49 '« Jan 10 70 - July 31 /2 Apr 49Y%; Jan
2114 - 116 #114° 115%  *11a 116 *114° 116 $5 pref seriesdA_:_[_-- I;g ;‘:; é; lég% 20 109% Aug ~ 113 Jan
28 28% 26% 28 26Ys . 261 X267 2% Standard Brands, Inc, oo/ i) ]
#1111 113 1119113 111% 111%- 112 12 $4.50 preferred.. ... 100% Jan - 7 - 115% July 30 . 89% May 110 - Jan
é v & Sep ¥ Oct
1 1l 1 1% Standard Gas & E1 Co.....__No par S Jan 3 2% Mar 13 :

2% . 2% 2% 2% 2% (2% 2% 2% $4 preferred. .. ... lpJan 4 6% Mar 13 J« ﬁg; If;: Ot
337433 29 32 297% 31 30% 31 86 cum prior preferred.-- 9 Jan 5.~ 36% Oct g rhidet o
35Y - 35% 32% 35% 32% '33% 32% 34 47 cum prior preferred....._No par 10% Jan 5 40% Oct 2 o MI‘:!' 1 :/‘ De:
37%  37% 361 37% 36% 37% x36 - 36Y% Standard Ol of Callf_______ 28% Jen 8  40. May 8 30 Mar De
33% 34 33Ya 337 33%: 33% X33 '« 333% Standard Oil of Indiana____ 2815 Jan 12 38% July 14 30%-Apr it Deg
58% 58% 56 . 58% 56 1 56% ; x53%  54% Standard Oll of New Jersey... 46% Jan 2. 60  Sep §1 e At e
39% 397 *39%2  40% 399 .40 1 41|/ Standard Oil otsohiio.'---_ 3g ;a %“;‘; ; 43 é- ﬂg g 4.ap

6% 6% 3% 16 6% 5% 6 6Ys Standard Steel Spring s 2 S Y e

vzalg 29Ya 28 28 %28 291, 28Y.  28Y% Starrett Co (The) L 8. 25 Jan 2 - 31% Mar 3% 322’/4 Egg 2;‘1/4 %ig
*63% 64 - 62 62% 61% 62 x62% 629 Sterling Drug Inc.__. 58% July30 66 May i &% Ton 8% Nov
1y 1% 7 10% 11% - x10% . 10% 10% 10% Stewart-Warner - Corp. 7Vs Jan 12 14% Jun 1 aan P
9% 9% . 8%. 9% 8% 9% by - 9% Stokely Bros & Co Inc “4fafen 2 14 Juylz b oo
*15Y% - 16 *15% 16 151 15% 15Y5 . 15% 5% prior preferred 15% Nov 9 x173 Sep 29 Mo “6% Nov
9% 8% 8% - 8% 8% - 8% Stone & Webster—.__. B¥gen. 20 | 109 May 10 o 80P 674 Nov

12% 12 117 124 119 11% 11% 1% Lastadan, 6, - I3k e i Jan
58 60 60 60% 59 . 59 1. 6l Bun Ofl G0 iiem o s —No par  48%Jan 6 634 Mar 30 . o ABT 128 Deo
©128% 129 128% 128% 128% 128% #1285 129 Class A pfd (4% % cum)...--100 122 Apr 9 oas WS
51y - 51 5 51 4% 5%, 5% 5% Sunray OIl Corp______. -1 SOy b 1o & 3% May 5% Jan

6% - 6% 5% . 6Y 53 5% 5% 5% Sunshine Mining Co- ~C10c 3% Jan 2 7% &pr i 1 Ma; 1570 Jon
18 18- 16 17% 16% 16% A7 T Superheater Co (The) -No par ' 12% Jan 2 32% M:;’ g gt g

66 . 68 63 - 66% 62 62% 66 66l Superior Ofl-of Calif- =.=28.0 BBY Feb 23 - B Y o3 8% May . 16% Dee
%22 22V 19 21% 193 20 19%, 21 Superior Steel Corp... 100 14% Jan 20 /s July 17% Feb " 2614 Dec
#28% - 30 *28% 29% *28% . 291, %2815 - 299 * Sutherland Paper Co_. .10 26%Jan 4 33 July24 T X S oo

591y 10% *8% 10 8o 9tp Sweets Co of Amer (Tne)-.-—n‘/a o o ok R o SRR e |
*26% 2612 25% 26% 25% 25% 25% 25% Swift & Co. 22% Jon -

For footnotes see page 1955.
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NEW YORK STOCK RECORD

il LOW AND HIGH SALE PRICES : STOCKS Range for Previous
Saturday Monday Tuesday Wednesday Thursday . Friday Snles for-. o, I\EW YORK. STOCK Range ‘Since Jannary 1 Year 1042
Nov. 6 Nov. 8 Nov. 9 Nov. 10 Nov, 11 Nov. 12 the Week =~ E\CHANGL . Lowest hghest ‘o Lowest . < Highest
8§ per:share 8§ per share ‘8 per share $ ver share $ per share $ ver share Shares ' 3 $ per share . § per sliare '$ per share™ -$ per share
2915 g0y o 27%. 29 27% . 28%% 29% 2914 X28%. 2933 Swift International Ltd 271 Nov -8 .. 354, Apr 22 1914 Mar 29%4 Nov
2743 281 126% . 275 217 2778 27% - 277 s 27% 28% . -Sylvania Elec Prod’s In¢....No par 2" " Feb 8. 35% July 8 1575 Aug 25%2 Dec
By T o 5l T B X5 5% 5% 5k - 5% 8l * Symington Gould Corp.. i1 4% Jon 2 8% May 20 3% Aug 6% Jan

T

-

53 Jan

35 Jan

Telnutograph Corp...... 3 Jan
Tennessee Corp.-_ -83% Jan
Texas Co (The)... . 417 Jan
~No par’ 3l Jan

No par 34 Nov

-Texas Pacific Coal & Oi " 8% Jan
* Texas Paecific Land Trus MY Jan
. Texas & Pacific Ry Co_ i 165 Nov
Thatcher Mfg Co.-. - 3 614 Jan
$3.60 conv preferr 35 Jan
The Fair. . ! 215 Jan
Preferred 52, Jan
Tlermoid, Co... Wig 4 [ Jan
$3 div conv preferred._ 33% Jan

- 'rhxrd Avenue Transit Corp.. Nu par 3 - Jan
Thompson A R) v foic s musinn25 8lp Jan
Thompson - Produets. = - .No pir 2615 Feb
Thempson-Starrett Co.. No-pur. - g dan
1 $3.50 cum preferred._.._._N¢ par- ~ 16  Jan
Tide Water Assoctated Oil-... _.10 934 Jan
$4.50 cony preferred .. 941y Jan

* Timken Detroit Axie_. . 241 Nov.
STimken Rpller Bearing.. ' 40%g.dan

834 Jun 24 4 Apr
45 -Apr: '3 32, Apr
5‘/4 Mar 16 11p Mar
1345 May 29 TYa May
5384 July 14

G"a July 14

27% July 8
14 -0Oct 28
517s Aug 19
8 Jaly12
95 . Oct: 4
97y Sep 18
*49° May 27
6% May 24
15 “July 23
3316 Jun 4 1573 July
3. .Mar. 187 13 Mar
263 8 Jan
July 14. 8. Jun
May 26 85  Mar
347 Mar 31 22 "May
50, July .7 3112 May

0% May 5, 4. Jan
25% July 8 7% May
167 Apr . 6. - 83 Jan
495 May- 8 % Mar
90 . May 25 5612 Jun

o 52 Jun
. Tiy Jan
31' July 14 1915 Jan

R U1Y E o i o e 2
9% Jun - 1 1% Jan

7% Jun 18 21'4 Jan

11% Jun 10 5Ys May

S opias

(53 -
COBRNANONLEUISROROIUDNE S

" Tratsamerica Corp._. .. R 2. 6% Jan
Transcont’l. & West Air Tue -5, 15814 .Jan
Trausue & Willlams St’1_ 11%s Jan
Tri-Continental Corp il 1%y Jan

$6 preferred... 69 Jan

Truax-Traer: Corp... . 615 Jan

127y Jan

.25 Jan

$4.50 prior pfd.. g 99 Nov
Twin City Rapid Tra
Tz preferredii

Twin Coach Co. 6Ys Jan

o
-2

OIS SIS st

Under Elliott Fisher Co 42 Jan
Union Bag & Paper_.. paTs, Jan
oni i # 78 Nov
=113, Jan
Preferred $4.50 sevies 10835 Jan
* Union Oil of Californi 257 =153 Jan
Union. Pacitic RR Co. 8014 Jan
4/z ‘non-cum. prefer T9%y Jan
Union Tank. Oar 24‘4 Jan
United Aircraft Corp., B
5% cony preferred._
- UnitedAir ‘Lines' ‘Tran
. Umted ‘Biscuit Co.v
) 84 cony prefer
United Carbon Co...
United-Carr Fast Cor pay 1873 Jan
United Corporation._ ~-No pur Ay Jan
28,000 $3 preferred-._-. il ol No par 173 Jan

-

59 July 2. 28"n Jan
1134 Feb 26 by Sep
867 May 277" 58 “Apr
X118 Avpr 29 -108. - May
1144 Oct 19 100'2 Mar
+0, July 14 10, May
102%% July 16 - 637 Jan
97 -Oct 20 T4%a Jun
2872 Mar 30 2115 Aug
40 - May 27 237 Jun
114% Jun 3 89 Apr
334w July 8 ' 178 Apr
2215 May 12 975 Mar
114 Jun 104%5 Mar
692 Jun 37 . May
X26 . Jun : 16. Jan
21y May s Jan
3584 Sep s 11 July

15 Bep. 22 425" Apr
9 . Jun 3 e PO 1)
66 . July 3@ 3312 Aug
9lp Jun . 5 3% Mar
35 Apr 2595 Jun
’I(y 2 Sep _48’; Jun
15 July.
29 Oct +2¢ 1134 Am‘
5% Apr .6 273 Sep
1315 May. 4. 2% Apr
9844 Nov T2 Apr

2

0 s
SoORRCaoEONEIOMD N

10,400 . - United .Drug  Co_ i ...
Tnited Drewood.Co
Preferredsioine i

United Electric Coal. Cos

© United Engineering & ¥Fdy 1

United: Fruit «Co.... C()‘q Mar

“United Ggs Impro x-distri L 213 Jun:

163 Jan

31p Jan

4%, Jan

%6 1st, preferred.l fO B4 Jan

U 8, Freight Co.... 3 : 91 Jan - 19 o July 12 614 May
U S Gypsum Co.. »205: 2 59: 7 Jan 75%5.0¢t.20 .. 40‘,¢ May
7% preferred.. 173 Jan 18112 Apr 159 . May

U S Holfman Ma 2 B 5% Jan 17. - 1045 Oct. 29 412 Apr
SB35 4 cony. prefelred- i 22399 Jun . 4415 Nov w34 Jan
* U8 Industrial Chemica' L3000 Jan -+ 4 0 ox4284 July. 2415 Apr
U S Leather Co, L4 Jdan 8 7% Apr 26 21s Apr
Partic & cony.cl A par. 1373 Jan .6 197 Apr .8 7. Jan

i <1108 »Jan’'16 - . 114Oct 7 .. 99 Jan

; 435 Nov ' 8 814-Juily 19 d T

Preferreq! 9 . Aug 23 97 Jun-’10- ol SR

U 8 Pipe & Fou 2934 Jan 13 37% May.25 22 “May
.U 8 Playing Card 1 29% Jan’13 . 42 . July. 902678 May
*'U S Plywood Corp._ © 320 Jan’ 15 442 Jun 2 20 Apr
U 8 Realiy & Impt i “4} Jan 3% May 10 Ya Aug

U 8 Rubber Co. - 25% Jan ~5 .1 4674 Sep 20 1. ©13% May
87 nog-cum 15t Dli’fén 101 Jan 129%; July 23 54 . Mar

- U 8 Smeiting Ref & M 465 Jan. ©62.- May. T 374 Apr
Preferred _. 645, Jan. 74 Nov .1. 58 . ‘Apr
4T3 Jan 59%s July15 4414 May

112 Jan <8 2125 July.19:°10714 Jun

21" Nov 29 “Apr5 . 15% Apr

“42Y% ' Jan "4 50% Aug. 6 399 Mar

OB RO I n  Orhs

Be

-
33

“'United Stovkyards Corp w15y dans 334 July 83 May
- United Stores class A. 5. . - #%yJdan 3.1 0ct L S ADT,
56 - Jan 887 Oct 27 7, 3433 May

- ‘Universal-Cyclops Stee: 23 bl 14-” Jan <20% July; 2:- July
U.ﬂwrsn] Labomwnee Im: 3% Nov 9 614 July i

Preferred '._.. S 309g Nov 9 a0l July 16 i LT

- Universal Leaf To] i 1059 Jan. 7512 July 7. May
8% preferred. ... + *150 " Jan’ 163 - Noy . .. Apr

Vanadium Corp. of Am____ par. 159 Jan 4 . 253 July 13 14% Jun 207 Jan:
: Van Norman' Co_.. -2 8% Jan 7 123 Feb 25 TV Jun ‘1175 Mar-
. Van Raalte Co In 2512 Jan 11 3732 Oct 21 19 - Mar 26
.o 7% 1st- preferre 115. Mar 35 118 - Jun 12 . 112%% Jan - 116%

Viek Chemleal Co..... 5 4073 May 26 4415 Oct 6 30 May 42

X 51 Jan 22 .65 - Aug:28 - 50 "‘July
.+ 5¢ non-cum’ preferre . B7:Feb 15  671:May 6 - 55 - Sep
. Victor Chemical Works. 2154 Nov 12 2674 Feb 15 18%% May:
Va-carohna Chemical . vy 23%Jan o4 6% July "l 1 -Jan
39 Jan "5 682 July 1 2212 Jan
116 Jan 15 X123 - Aug 30 11033 May
ke 201, Jan 14 45, Ocy. 1 14 . Jan
. Virgipian Ry Co..... 25 27 Jan 14 © x3975 Sep 22 24 - Apr
6<% preferred._.. 2 2914 Jan -2 3535 8ep . 8 May 93
Vulean Detinning Co 80 +Jan -8 . 110 - Aug 18 Jun 96%s Mar.
Preferred _. 113 Jan 26 - 148 ~Jun 15 Mar Jan

374 345 36 3415 3544 5% 4 2 36 36'2 - refery 241 Jan 4 . 39%Qct 30 . 21% July. - 30% Jan.
10% 10%  10's 1035 10% 104  10%g oo Ll 4 10% § N 71, Jan + 5 113 May 29 614 Mar 778 Nov
26 #2538 2575 . 25y 259 26 26 x25% 25% i : .20% Jan -2 28%Julyl5 - 16. “Apr 20%2 Nov.
105 110 £105 110 *105 . 110 #105 110 : “lus 1l “ ‘415 % preferted . 0 103 Feb 10 109 Jun 10 97% Jun. 102% Oct’

For foofnotes see page 1955. |




:Volume 158 Number 4229 -

} THE COMMERCIAL & FINANCIAL CHRONICLE

; 1955
0
LOW AND HIGH SALE PRICES STOCKS 3 : 3§ Range for Previou
Saturday Monday 7 - Tuesday Wednesday Th}u‘sday erldny‘ Sales for I\LW YORK. STOCK Range Since January 1 gYear 1442 )
Nov-G Nov. 8 Nov, 4 Nov, 10 . - Nov, 11 Nov. 12 the Week . EXCHANGE Lowest . Highest Lowest Highest
8 per shure $ per share § per share $ ver share $ per share $ per share Shares K Far ¢ oer share " § per.share § per share $ per share
“48l% 40Y; 43 4Bl x48 . 487 0 ool Lo 8%, 49 1,900 Walker ‘(Hiram) G & W....No par - 3815 Jan 12 54t Oct 27 314 Apr 413 Noy
w194 18 #1173, 18V %3754 : P e "17% 18 - 100 Div redvem: preferred -Na par 15% Jan 1835 May 25 137 Mar 1,,14 Ock
Tih T 654 ; 6% Tl . ‘6%, 67 17,300 WalWOrth CO.mmmaan No par 4% Jan' -2 933 Jun 5 315 Anr 51y Noy
8.0 9l 9 8y S el w8 8l 700 - Ward Baking Co cl A 9 par 4'pJan’ 57 13 May 29 255 Jun 8 “Ngy
1% . 1% 115 13 o LYy 1Y 1,900 Sgdan’ 4 235 Mar 29 39 May 3 Now
367 469, 44 441, 45% 45% 1,400 26 . Jan 20 56. July. .6 16 . Feb 231y Ny,
2 1 y 109 11% 51,300 Bgdan "7 15%5 July 15 41% Abr 81a Deg
1241y - 24 25 100  Warren Fdy & Pipe..-.....No par 2225 Oct:11 324 Apr- 21 T8 Ock [ REARY ¢
2114, s “21 214 500  Washington Gas Lt. Co. No par a.Ja. 23)y S)ep 1 ?g‘,i %; E?d %ae:;
141 14Y, - . il #14 ; 15 900  Waukesha Motor Co.. ) 17laJun | 2 127 Jan 14706t
2314 2 *22%  23%a 400 Wayne Pump: Co.... =21 £ 26 July23 - 11% Jun 18 - Nov
57 e /~5% 534 9,900  Webster Eisenlohr..... 0 par o .8 July 8 183 Jan 3Ty
214 s P 21 21 2,200,  Wesson Ofl & Snowdrif -No par 157gdan 4° . 2615 2 July. 2 15 May 20%4 Jan
BT Ly P S %7612 8% . nws $4 conv preferred;_ -No par 69 Jan 2L . 793 Nov 3 5312 May X713 Nov.
213% 14 V s 1395 14 9,200 West, Indies Sugar Corp _______ P | 8% Jan 4 ity Jun 7 1
g2 8914 B = 811 82° 180  West Penn Electric ¢ - 80y Jan 4 85 ' Aug 20 311" AAYF:' ‘192 i };Z
1941y 9434 ey 941, 94 Ya 180 7 preferred_ G6il2dan 4, 99 Oct 14 41%3 Apr 104 . Jan
489 84 K il 82, 84 . 140, 2 preferved... .87 Jan. 2 878 O¢t 11 36 . “Apr ©.93 v Jdan
116 116% =5 a2 116 * 116 . 100 VV(‘\D Penn Power 41, 109° Jan' 8 119 ‘Jun 3 = 102  May 11313 dan
1515 167 = - 151% 151 2,700  West Va Pulp & Pap Co 1134 Jan 5 0. 11694 Oct 29 103 Sep
| ‘10648 107 B ’1()65@108 e Gh preferred. ...t 100 . 103 Jan’. 5 - 110 - Sep 22 97...8ep
278 s b o S 2739 27% 2,200 Western Auto. Supp -19 'Jan 2 . 308 Sep. 20 12% May
LT = 3 3V 1,200 Western Maryland Ry 215 Jan 2 645 Apr. 5 2. Apz
#G5ly 8 ¥ “67 . TV 700 4’7 non-cum 2nd preferred 5%gJan 2 11% Apr- 3 415 May
4935 . 433, T i 4155 "4273 29,100 Western Unjon Teleg class &_Nopar . 2615 Jan 7 49%; Oct. 27 231y Fep
x1933 " 201% 20Y, 203, ’7,600 Westinghouse Alr Brake....... No par . la’z Jan ' 4 24%g May 29 137%a May 193¢ Feb
8915 90V, H © 89 90 '7,500 Westmghouhe El & Mfg_. <8l FJan'~2:7100July i 1 6315 - Apr 83 Deo
123351234 s 2123 #1125 220 18t~ partic- prefcried ©:120 Jap 05136 “Jun. 3 109 Aug 127 . dan
32 32% el oid *31 32 1 300 Westou Elec: Instrument.. A 2:31:5 Jan: 12 40 July .9 23 | Apr 3213 Des
#2414 25, 13 & 241 24V, 400  Westvaco Chlorine Pmd Bar. . 24Y5NOvAA2.0 2915 May© 5 22 Mar 313 Jan
10715 1091 oA S #1073z 108 * 10 $4.50 preferred.__... Nao par 1061 Jan' 157 11215 Jun, 23 10013 Jun 108% Oct
58 58 o s 58 5815 i 120 Whomng & Lake Eue R 2100 57 sMar 13 60, Apr *6 421% Decg 50 ~Apr
96 98 iy P <96 98 i 110 5127 conv preferred. ~~100 s Jan 9 .99 025 80 July a3, ‘Jan’
20%s 2034 8 S 20%% 20% 3,300 Wheeling Steel Corp o.por 18 Jan 2. 241y July 22 1714 Dec 2734 Fen ',
66l 66Ys . 66 - . 66 ¢ 350 $5 conv prior pref_ No par' . 58% Jan’ 5 T1ly July 14 581% Dea 692s Jan -
177 18 s 3 17% 17% i 400  White Dental Mig (The B8 20 45 Jan 14 i21% JuI) 20 1214 July 1513 Deo
18 19 . s oA 1815  18% 14,600  White "\Iotor Co.. 2 314,Jan 2 223% Aug 11 127 Jun 15%; Jan
b% 6% - o 6% 6% 2,600  White Rock Min per.. . 34gdan 5 108, July 26 3. May . 5's Ney
4% B 2, 435 4,800 - White Sewing Mach Corp A 1 4 2-‘3 Jan 18 Tla:0et 1 1%% Apr 3iz Jaa
66 66 B 3 264 69 L g0 $4 conv pxefeued_ ‘a0 .dan 15 86 Apr 30 40 May 53 .Jdaa
25 25 i iy #2334 25 ; 400 . Prior- preferred... =200, x’.‘O’ ‘Tana19:° 127 Oct L1 1535 Apr 2” ¢ Jaa
414 o 4Y, “ i 24Yy " 4l 2,300  Wileox Oil & Gas Co_ 8 245 Jan ;. 2 * 635 July 19 113 Apr 35 Deg
435 5l s L 453 47 44,700  Willys-Overland Motors. 2tz Jan 723 91y Jun 28 1% Aug "1’ Oct
12 12 5 11%: 12 4,100 6% conv preferred.. 8 Jan’ 6 1454 July 14, 475 Apz 8‘4 Dea
T3 % g Ve 21,400  Wilson & Ce.Inc. 4‘ Jan:' z © 9ty Sep 20 335 Sep G Jan
7912 80 % A “78Ys 80 600 36 p-efened-_ a par 5TlaJan s 861z Oct ' 2 5L Sep 3% dJam
#*10%g 10%; - L 10%5 10Ya 600~ Wilson-Jones: Co__ ek {4 3 ©9 0 Jan '27 1173:Apr 6 Gt T
*119 il it e 19 19 10 Wisconsin EF Pow 6% pi 221000 115+ Jan. 8 119 Nov 12 10714 Juo 11025 Oct
. S % B :
#20% 203 2y w 719347 2% { 600 - Woodward Iron Co_-=. —e-10 . 71715 Jan ©9 2417 July 2 16% Deo 24 Jea
3615 363 L S 361 36%2 8,600  Woolworth (F W) Co_.- =10 301z Jan <2 . 14215 July 3 2115 May 31 Deo
21}z, 2134 i 20952135 5100 Werthington P & M (Del) 0 par 1675/Jan 20 259 Oct .28 14%z Jun 21% Jan
*102.. 110 s — 7102 . 110 i 7% preferred ALl __ ~-100 " 11015 Oct 21 149 Sep 20117 ' Now 125 July
< 98 110 e 3981110 o i 6% preferred B_. 300 . .100%: 0ct - 4 134 Sep, 18 108 - Nov 117 Meapr
“481, 50 4615 -471% 245y 471 #451; 48 e #4515 48 200 - Prior pfd 414 % seri 100 443.Jan 9 54 Jun 1. 421 gun 54° - Jan
#4915 52 48 50 *47 . 51 47 51 24815 51 ey Prior pid 412 % Cony 5--.200 . - 46 . Jan:’ 9 . -57%3 Jun 18 44 ' Jun 5714 Jra
9215 9215 90 93 »88 90 *90 92 L 90 90 180 Wright Aeronautical ....... No par 8714 Sep 20 108 Apr. 20 .80 - Jun 104 Jen
Gy 69% “68 68 67 67% *66 68 e s *66 67 200 Wrigley (Wm) Jr. (Del}_._-lvo par 582 dan ‘4 - :T0YaSep 29 .39 . Apr. 62" Jsn
sy
| : X
Sk 28 28 27 2778 %2975 28 42655 271 s 2655, 27 1,500  Yale & Towne Mig. Co. -23 12 Jen 13+ 31%; Sep 10 53 Jan 23% Oct
129 . 12% 1185 1215 1%, 12 1214 :12% i 12 1235 2,800 Young Spring & Wire__. par ¢ lgdan 4% 17'2.July 13 Apr T Nov:
6% | 36% 34% 35% 34. 35Y% 3542 35% £ ‘353 3578 12,700 Youugstowu Sheet & T o par . 30 Jan B 41%% July 14 28‘)4 Jun . 37% Jan
95 95 #95 98 96 9637 97 i, hil 98 98 380 Siule p“ﬂfemed series & sJan’ 4 0 98 Nov 12 8 Jan 87.. . Oot
1% 1% 10% 11% 10 10% 11, 1t R R 1145 11 4,600 91,3 Jan 2 16% Jun 7 7. Msy 1214 Jam
32% - 32Y% 30%  31% 30%. 31 31'z 32% S e 3015 - 31 3,600 Zenith Radio Corp.c..e-...No par 1914 Jan 12 . 377z July 13 8% Feb 20 Dso
3% 3% 3% 37 3% 3% 3z . 31 Pt 3%, 31% 3,800  Zonite Products Corpoa—___.._._1 2. Jan -2 4% May 10 11z Mey 2% Jan .
*Bid and asked prices; no sales on this day, }In receivership, a Deferred celivery. nNew Stock.' r Cash sale; s Special sales, wd When distributed.  x-Ex-gividends. y Ex-rights.

Transachons at the Hew York Stock Exehange

Dally, Vleekly and Yearly

SRR %

Transachons al the Hew York Gurh Exchange

Daily, Veek

ly and Yearly

; Stocls
Stocks, Railroad -United States = Total v 7 e
i . Number'o] and Miscel, ~ Foreign Government . Bond (Im:fzber Bb?:gg(rf : VazuF:iré{gn
Week Ended Nov. 12, 1943 Shares 32‘(’)"‘“ 5 Bond(s)o Bonds . Sales Weel: Ended Nov. 12, 1943 Shares) . Domestio . Governmend  Corporate - Total
Baturday. 337,110 - $3,305,50 §323.0 832,000 $3,660,500 aturday. 85,615 $468,000 $10,000 $2,000 $480,000
: Monday. 2,340,180 14,136,000 845,000 49,000 15,030,000 lsuonday 534,170 1,084,000 69,000 69 p I 1;1 0G0
Tuesday 1,507,440 . 13,486,800 384,000 21,000 - 13,891.800 Tuesday. 379,630 - - 1,004,000 72,000 Emntain i 34076,000
Wednesaday. . vso oo o mineme - 926,070 . 11,258,500 418,000 - 24,000 11,700,500 Wednesday. 216,305, 909,000 . 57,000 13,000 979,000
Thursday. e ; : OLIDAY -~ ; Thursday. : HOLIDAY
Friday 196,367 7,428,600 398,000 : 52,000 7,878,600 Friday. A 117,640 764,000 12,000 2,000 778,000
Total 5,907,167 $49,615,400  $2,368,000 $178,000. $52,161,400 Total Lo 101,363,324 94,229,000 $220,000 $23,000 . 34,474,000
; 3 ¢ Weel: Ended Nov, 12 Jan, 1.t Nov, 12
Weel Ended Nov. 12 Jan.1to Nop. 12" - 1943 1942 1943 1942
1943 1943 inclBed 1b42 Stocks—No. of shares 1,393,324 613,425 © 64,389,206 16,788,139
Btocks—Na. 0f Shares ool iccivacan & 5.907,167 3,903,763 250,546,491 99,823,554 £ A (il FR Ay !
; : .- Bonds Bonds X i
% U. 8. Government $1%8,000 $32,900 $3,060.375 $6,187,550 Domestic $4,229,000 _ 83,509,000 $192,195,000 5147 }q ,a00
63t Foreign 2,368,000 2,864,000 104,554,600 105,881,000 Foreign government 220,000 248,000 - 11.801,000 3,641,000
Railroed & industrial 49,615,400 38,032,100 2,828,793.200  1,905,766,100 Foreign corporate 1 25,000 8,000 1,222,000 653,000
e Total $52,161,400 Total 4 $4,474,000

$40,929,000 $2,936,368,175 $2,017,834,650

$3,765,000: $205,218,000 $151,438,500

Date—
November
November
November 9

November 12

et

Stock and Bond Averages

Stocks Bonds

: 10 10
30 - - 20 13 Total 10 Pirst  Second 10 Totll

Induse Ralle Utili= 65 Indus= ~Grade . Grade Utilie
trials roads tles . Stocks trials Rells Ralls  ties Bondu
135.24 33.55 21.12 46,74 107.11  100.84 63.4 11655 95.99
131.68 31.80 20.15 4515 °106.94- 100.06 63.9% . 110.50 95.37
131.85 . . 32.21 20.53 4540 106.91  100.11 . 6429 11040 9543
132.68 32.62 20.77 45,78 107.01 - 100.63 64.84 110.19 95.67
HOLIDAY HOLIDAY =

132,15 32.57 20.91 45.67 100.60 6451 110.21 95.56

106.93

Below are the daxly closing averages of representatxve stocks and bonds hsted on the New York Stock Exchange as compﬂed by Dow, Jones & Co.t

igitized for FRASER
tp: //fraser stlouisfed.org/
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Bond Record «» New York Stock Excﬁmz&g@
FRIDAY - WEEKLY - YEARLY

4] “and interest’’-—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week’s range, unlesa they are the onl mm 1
i :ge{lcfnd P:,ly::g g\r:sIdinof the regular weekly range are shown in a footnote In. the week in which they occur. No account i§ taken of such sales in computlng the rTange for {ho "::f:& ons of
'rhe italic letters in the column headed “Interest Period” Indicate in each case the monm when the bonds muture.

P .wwwmwaﬁmuwummwwwmmn M‘*‘Pbm—*m"'*‘“’“' *n‘m-lw,u-‘l,‘ NP A A o ‘uﬂ\m»w‘»ﬁ:pmhwwl@-\mm-%\vw,-“www*Aﬁ‘vmwwwm’n-’«mm‘wvm‘m,'“m“w,mﬁw

i Friday = Week’s Range ¢ BONDS : Friday Week’s Range
New ang gt?c? %:zchango Interest Last or Friday’s = Bonds Range Since New York Stock Exchx!)n‘e Interest Last or Frldny’xs Bonds Range Since
Week Ended Nov. 12 Period  Sale Price Bid & Asked Sold . January 1 Week Ended Nov, 12 Period  Sale Price Bid & Asked Sold January 1
U B, Govermtient Low High No. Low  High Chile (Rep) (Continued)— ' - . ) High Low ‘High
:1947-1952 %112,10 112,12 - 112,18 114.1 AExperna,l sluking fund 6s = I . 209% 26
Treasury 1944-1954 $103.19 103.21 --  103.21 106.3 465 assented 9% 5 Iou Teni B,
Treasury 1946-1956 ©106.20 106.22 S ¢ o dgie AExternal sinking fund 6s . . L 26
Trea ,ry 1944-1946 = 71016 101.7° » 101971033 - A6s assented . 199 : 551
Trea;ux'y -.1946-1949 %105.23105.25 105.29 106.30 AChile Mortgage Bank 6¥s 55
Treasury .1949-1952 ¥110.14 110.16 . +110.13 110.27 AG‘/gs assented 2414
Treasury -1946-1948 - *105.12 105.14 105.17 106 ASinl:ung fund’ 6%s 2415
Treasury -1951-1955 . *111.14 111.16 1106 111,28 | £6%s assented 244
Treasury 2 1955-1960 - #111.28 111,30 G . 2099 112,95 AGuaranteed sink fund 6s. 24%
Trea;ury 1945-1947 i '103:18 103.18 3 . 103.18 104.26 A6s assented Sav,
Treasury 1948-1951 #107.1 1073 0 103010710, AGuaranteed sink fund 6s.. 537
Ireasury 23 1951-1954 .#109.13 109.15 108.10 109.11 A6s assented. ... it
.Treasury --1956-1959 s %111,19 111,21 i 108.15 111.26 294,
Treasury 2° --1958-1963 i #111,14 111,16 w0 108,21 111,29 ATs assented 23
Treasury e #111.26 1.1128 & 108.26 112.20 2514
Treasury 3 1en-1945 i %103.20 103.22 - Pl L e
Treasury 1948 £106.22 106.24 2 b
Treasury 2% - #106.24 106.26 L. 1085 5 107,647 265 of
Treasury 7 = : %107.13 107.15 ¥ 106.20/107.23 A6s of 1927
Treasury 2 & #103.25 103.27 L 103.24 104.20 3s external s f
Treasury b . %103.19 103.21 ©o:104 104
Treasury = #100.14 100.16 ...~ -100.10 101 : i
Treasuty - : ey 100.5 1005, 100.3 100.21, ASinking fund 7s of 1927
Treasury . 2Ys 100. 100 . 100.4% 100 100.22] Copenhagen ' (City)  5s.....
Treasury 2V - . 100.1 100.4 100.1°-100.6 25-year gold 4S5
Treasury & - 100.12 100.12 100.12 101.4 ACosta Rica (Rep of) 7s....
Treasury 1953 ©106.14 106.16 i 104.30 105.7 Cuba (Republic of) 5s of 1904
Treasury = e *101.25 101.27 101.25 102.13 External 5s of 1914 series A
Treasury A 107.7 107.7 106.23 107.8 : External loan 4'%s
Treasul'’y 1947 “104.4 104.6 e RIS B 4%s external deht_
Treasury = #101.30 102 101.5 - 102.7 Sinking fund 5%s....
Treasury : #104.20 104,22 ~= 10420 104.20 APublic wks 5%s.
Treasury 2101.10.101,12 . 100.26100.28 AcCzechoslovakia (Rep of) e
Treasury & . #101.4 101.6 100.14 101.2 ASinking fund 8s series B,
Treasury ---Dec 1949-1951 101.1 101.4 100.15 101.4 §ADenmark 20-year extl 6s.
Ireasury 2s March 1950-1952 #100.23 100.25 100.23 100.26 External gold 5Y%s.
Treasury . 2s -Sept 1950-1952 B 100.15 100.15 +100.9 - 100.30 External gold 4%s
Treasury " ) 100.2 100.5 100.2100.9 §ADominican Rep Cust Ad 51/25"_1942
Lrtusuly 2 ©100.5 100.7 100.12 100.29 §A1st series 5%s of 1926 1940
Treasury 2s.. #105.4 105.6 103.16 103.16 © - $
Treasury 1%S-_--—._.....June 15 1948 #101.8 '101.10 100.9 '101.12
Federal Farm Mortgage Corp— .
1944-1964 #100.28.100.30 T
38 Z 1944-1949 #101.7 101.8 101,11 102.28 »AEstonla lReputh of) Ms_.
Home Owners’ Loan Corp— ¥ ? ; Finlund (Republic) extl 6s._
3s series A 1944-1952 #101.4. 1015 1015 10227 French Republi¢ 7s stampe:
1%s serles M.__ 1945-1947 . #1011 101.3 .. .100.10 100.10 7s unstamped

New York City ; 3 :
Transit Unificatlon Issue— . 4 . Greek Government—
3% Corporate Stock._ : : 108%.109 % 10 47s ‘part paid..
i AGs. part paid.__.
| Halitl (Republic) s f 8s series A
. Helsingfors (City) extl 6%s_._
Irish' Free State extl s f 5s_...
AJugoslavia 1State Mtge Bk) Ts.
AMedellin (Colombia) - 6%s_
Mendoza. (Prov) 4s readjusted..
Mexicun Irrigation—

Foreign Securities ||| lEESSSe,
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L Assenting 5s of 1899

AAssenting 4s of 1904

AAssenting 4s of 1910____ -19
fATreasury 6s of 1913 assent...1933

W a g & C : Minas Geraes (State)—
’ S ERTHEIM O. s ASec external s 68
Telephone Members New York Stoch Exchange Teletype ASec external s f 6%s._

» AMontevid City) Ts...
REctor 2-2300 120 Broadway, New York NY 1-1693 A A

New South Wales (Stale)—-

104
15
1844

NTJ'—

U6V, 26
264

L0&LE, Ll

E?E.‘é

/ : . : 8 External s f 5s_.
Foreign Govt. & Municipal b 13 3 Externsl ¢ f 5
Agricultura) Mtge Bank (Colombm)— : G Norway external 6s.
AGtd sink Tund 6s..._. 947 . g 5415 External sink rund 41/2
AGtd sink fund 6s_.. = k 25 ; External sink fund 4%s.
I 5 eg 5 : i . 4s sink fund ext! loan.._
AAntioguia (Dept) coll 7s A i : ’ Municipal Bank extl s f 5s
4LExiernal s f 7s series B 5 Oslo (Clty) sink fund 4l/zs
AExternal s f 7s series C_ S ek ;
AExternal s f 7s serles D___ A 18 APanama (Rep) extl s t 5s ser A_1963
; 23% AStamped assented 5s.
AExternal sec s f 7s 2d series...1957 217 i : 275 Stamp mod 3Ys ext to_
AExternal sec s f 7s 3rd series._1957 T Ko . 235, Ext sec ref 3'%s series B_.
AAntwerp (City) external 5s 1958 57% 58%, : 59% APernambuco (State of) 7s.
Argentine (National Government)— 3 SRS 1 APeru (Rep of) external 7s....
S f external 4s. 1948 ot ; 101% ANat loan extl s f 6s 1st ser...
! 93% * ANat Loan extl s f 65 2d ser._
S 1 ext} ¢onv loan 43 Feb___. o o B4% B 3 85% §APoland (Rep of) gold 6s__._
8 f extl conv loan 4s Apr___..___19 3 845 7 85% i A4Yss assented
Australia (Commonw’lth) 5s of '25.1455 : 93 5 ] 941, AStabilizatlon loan s { 7s
External 53 of 1927. 1957 Do v, YL 94Y, : A4Y,s assented 1968
External g 4%s of 19 ! : ; 91 s AExternal sink fund gold 8s____1950
Belglum external 6Yas_. SR T A 100 A4Ys assented 1963
External s f 6s - Sl 5 : & 5 100
External 51 7s 5 s " AR 100 :
§aBrazil (U 8 of) external 8s.. : 519 22 %, 5414 _ APrague (City of Greater) 7%s._.
AExternal s f 64s of 1926_ 33 7 504 Queensland (State) extl 6s____
AExternal s f 6%s of 1927, Ty 511, ARfo de Janeiro (City of) Bs.
ATs (Central Ry) ! 4711 ' 51% AEXtl sec 6128
Brisbane (City) s f 5s.. p ; 95V, Rlo Grande do Sul (State of)—
Sinking fund gold 5s S / 921/3 : 94 A8s extl loan of 1921__________ 1946
Sinking fund gold 6s 951, : 97 A6s external sink fund gold..__..
Buenos Alres (Province ! ; A7s external loan of 1926....
A6s stamped ; o C 49 e 95 A'7s municipal loan
External s f 4%-4%s ; e 18 Ve i i n8Y; Banta Fe external sink fund 4s_.___
Refunding s { 4%-4Y2s a3 7734 ¥ 8 4A8ao Paulo (City of Brazll) 8s.._..1952
External readj 4%-4%s o LR Ve 781, T L g ; 9V, L6%s extl secured s f___ 9
- External s f 4%-4%s_.__ N6 79T 804 §ASan Paulo (State) 8s..._._.
3% external s f $ bonds._. 20 L6060 SRS R 60% : 235 exgarnnlL ;
( o i % Mg AR, . ; s extl water loan..
Cﬂz"sa-gzarng'ﬂf” it o s 100 igg’s : ; %%;ﬁ: A6s ext] dollar loan._

5 3 : = §ASecured s f 78 9
38.322: 3% Rkick 0103, 1. 104% | Serbs Croats & Slovenes (Kingdom)—
¥ 15 1948 1023203402 - 1041, A8s secured external 1962
! Jan 15 1953 - '103%2 103%:. +'uo_ 103% A7s serles B sec extl__..
“Jan' 15 1958 2 o104 105% ASllesla (Prov of) extl 7s.
103% . 105% A4Ys assented.. ...
ACarlsbad ] p o : Sydney (City) 8 f 5%s
R e Sy A : / /4 ael - 18M4 gg’/z ' AaUruguay (Republic) extl 8s..
275 assented._ . v = g . ABExternal sink fund 6s_..
> ol 25% AExternal sink fund 6s_.. ...
a
t;:\:;t:r:g:i:ti:‘lidng s e 26% 3%s5-4-4%38 (3 bonds of 1937)—
gg% External readjustment
- g 3 External conversion.
—-Feb 1961 ; : 2
w : : 4 : : - 3Up-4V-44 extl conv__
8 u‘;sex;f;::r?t’e:; [y Jo8, 1961 bt : . o % 26% -:Vc :’/a;“ ext! readjustment..
AFxH sinkine fund 6 Jan 1961 : : 26 3%s ext] readfustment...__..
b6 sa:s n: (f]‘md 8 Eep 1961 2Nt 08y, AWarsaw (City) external 7s..
sl Sep 1961 261 A41%R pssPnted. oo e eee . 1058
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Far fnntnotes see page 1960,
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NEW YORK BOND RECORD
BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s  Bonds Rnnge slnce New. York St:rll: ixehann Int Friday Week's fange g

Week Ended Nov, 12 Period  Sale Price Bid & Asked  Sold January 1 Week Ended Nov, 12 ,‘,‘ﬂ'_’,':;‘ s l"“l',“l or Friday’s . Bonds  Range Since

i R . ' Low High No, Low High ale Price Bliz: A};l;;:, S,:,’m January 1

ailroad and. Industrial Companies : $ACarolin 0. Low  High

tAbitibi Power & Paper— énrol!na Clpfnsgng%hln? g;d 48""%949 oo ol 18246106 [ 62 106%
§455 series A unstamped. ... J-D 2% S e &t 64Yy T1Y, Carriers & Gen Corp 55 w w.. ﬁ-i 109% . 109% 109% 16 107% 110%

a2 Staniped "ﬁ‘z"’aa';“ Lo - e 63 1 48% 176% Cart & Adir 1st gtd gold 4s.. F-A T e ke Sl A0
ams Express coll tr gold 4s.. -8 . - Yy o am 121025 710415 Celanese Corp 35 d # 5 , 5 2 48 . 60%
Coll trust 4s of 1907 J-D T sl0e T Golatex Corn 335 dene " iy s e 27 10204 1050
10-year deh 4%s smmped___ F-A L0 #1044 107 L 1103%s 108 ‘ACent Branch U-P 1st gold 4s. D Stk i 10004005 1. 100% 1024

Ala Gt Southern 1st cons A 5s...1943 J-D i ) = s tCen'ral of Georgia Ry— 6310 A8,V 49T Y300 .30% 57V
1st cons 4s sbries B 194 J-D - 2 101% v 102 102 Alst mige 5s_. Nov 1945 F-A 90% u
15t mtge 3%s ser A__._.. M-N T e108% o- 0 101% 105% §AConsol gold 5 -21945  MoN oL L 14 - 68l ‘o1

Alabama, Power 1st mtge 3%s J-d 108% = 108% 108% 0 108 110 ARGf & gen 5Y%s Sor 71958 A0 9% 37 - do% 118 10 23% 50

Albany Perfor Wrap Pap 6s.... 4-0 90 90" 90 1 62 90w ARef & gen 55 series C.-or..195 4-0 1 18- L 27 6% 19%
6s with warrants assented.... 4-0 T 90 921 ; 62 90 4Chatt Div pur money gold 451951 5.0 ¢ 131k 26 6% - 19%

Albany & Susquehanna RR 3%s5...1946  A4-Q T s100 101 o 947 100 AMobile Div. 156 gold 55..—..o- 1946 3o - A% . % - 350 57%
3155 TEISOIeH mmmm e 1946 4-0 = T & 93% 99 R o T - W 3T

Central Illinols Light 3%s 1966 :

Alleghany Corp-— f AC e 4-0 - M1 112 Lo aX30%

S5 moditied 19 JD 100 99%100% i22 0 100% o v o ggi,‘id‘*gg . I % 9% 80 TR [
s modifie 1950 - 9315 92" 931 52 . 60'a 95 55 registered A X 27% 30% 173 18% . 409
ABS INOOMB e i b et sgiss 1950 4-0 87 87 88 60 53% 94 A o 26% . 26 29 110 183 s

Alleghany & West 1st gtd 45......1998  A-O %65 687 .62 69% %senfer;stgié&' e 20 23% . 26% 07 o 36

Allied Stores Corp 4%zs debs___.__1251  F-A Z 104% 104%; 1 102 106 Central N Y Power 3945 ro 25 25 5 -, 207 i34

Allis-Chalmers Mfg conv 4s____.__1952  M-§ 1065 - 106% 107 © 12 105% 110 Central Pacific 15t ref gid poid” A-0 . 107 107! 13 - 106% 111

Am & Foreign Pow deb 5s. 2030 M-8 87 831, 87 162 8% 917 Throngh Short L 1st etd % F-4 95% - 95Y 96 116 83 98y

2mc; IL G Cth%m conv 5-/?5?/_ 1949 JM-N 105 1047 105 18 . 103% 106 Guaranteed gold 5 b0 48, uaic 3-2 = 924 924 7 7135 95
m Internat Corp conv 5%s...... 1949 -J Lo 106, 107 2 104 107% Central' RR & Baikinge— 7 5 o 63% 63%  66Y2 184 55% 71%

o }
b : Abs.stamped ... :

American Telephone & Telegraph Co.— : §A5S StAMPEA - oouosloii L u-N == 70 - 70 2 65 21
3048 ACDENIULES e e oo 1061 A-0 108%  107% 1081 31 107% 110% Certain-teed Prod 5%s A-._...... u-8 100 100 101 15 e 10n
3Y%s debentures.. J-D 108%  107'a 109 32 107% 110z :

pu33 cony dehentufes. - 113% 112 114% 202107 117% Chéiﬁﬂfifeg:fdor,’? Ry— i !
mer Tobacco Co deb 3s.. LA 103% ' 103%4 103%4 138 1007 105 728 -199: M-S st 135 135'1,,:. 5 1

A oLt His e o e el Tn wdime | mmeoedBhooves kxoom R mEEd

ok 1y A » % 1, <

Ann Axbor Ist gold 4s._ oo ... ii 1995 Q-J e 74, 74@ 15 61 : 785 Potts Creek Brlst 4s__.... ~1946 J-JA 1?6 % - 106% 107 41 102 ;108%

Ark & Memphis Ry Bdge & Term 55 1064 . M-S I 1 v 103471029 R & A Div 1st cons gold 45.....1989 = J-J A T T T 118% 1o

Armour & Co (Del) 48 B______.___ 1955 F-A 105%  104% 105% 17 103% 106% 2d consol gold 45_....__ 1989 J-J i gty T 115% 119
;m sink fund 4s series G (Del). 1957 Ie3 . 104% 104% 2 . 103% 107% +AChicago & Alton RR ref 3. 1949 - A-0 20% - 19% 21% 491 15% 13?{:

s income debentures. . ... 1978 - 4-0 113% 113 114 109 - 108% 114% N i j :
; 3 ) Chicago Burlington & Quincy R § :

Atchison Topeka & Santa Fe. - ; + Illinois division 3% 25,--_.._), __ljr:l%t) J-J 101Y 101 - 101Y% 33 924 1015"
General 4s 1995 A-Q . 119 119% 21 [ 111% 120% 3%s registered.... -1949 - __L - F100 100% $93% 1004
Adjustment gold 4s._.___.._.___ 1995  Nov pi 106 106 7 96% 107 Tllinois Division 4s. 21949 J-7 10215 103% 17 9675 105
Stanped 4s__._..___ 21995 . M-N 1051  105% 106 28 95V, 107% 4s registercd... -1049. - L - r‘100!54 10315 9714 1'53:/
T e RN - 1 LR S wm e KB e mam a m

5 0f 1908 2 u --1955 - ~ 10%s 110% 20 105 111% 28 - -A. 821, 8204 84 93 65 - B4Y

Conv gold 4s of 1910... 1960 J-D Xl ¥107. i R 104 108 F-A 44 . : g 21

Trans-Con Short L 1st 1958 J-J 127%  112% 1127 6, 111% 114V Chicago & Eastern Tl RR— ot i 205

Atl'Knox & Nor 1st gold 55........1946 J-D i 1077 108 750 107% . 110 014‘39“ mtge inc (conv). J-J 43 41% 44% 295 327747

e e i R B Ml e L
-yet s B__ - e 24210243 3 102% 104 Y A © o 5% b Y 56 7

Atlantic Coast 1st cons 4s. M-S 90% 89V, .91 - 189 ,37:3/;, 335,2 AGen inc mtge 4Yas o i J-J Zl i Zg x,»f ZS Sy ig 3{;1/ 43?
General. unitied 4165 A 7D mn 6970 719 541, 63 T3ig $AChic Ind & Louisville ref 65 A-_1947  JoJ 53, 53 7 31V, 58 -
L & N coll gold 4S.c.cmm. . Oct 1952 M-N 864 84 . 86V 420 74 88 ARefunding gold 55 series B..._1947 J-J i B 497, 31{}' 531

Atlantic & Danville Ry 1st 4s. -7 3512 344 36% 33 3% 45% ARelunding 45 serles Coo_oo. 1947 5 (-] 46 45 46% 20 290, 499
Sccond mortgage 45 J-7 33 33 34% q 29V 40 Alst & gen Bs scries A 1966~ M-N 9% 9%, 9Ty 37 6% 150

Atl Gulf & W I &S coll tr 5s J-J 105 105 102 100% 105 o1lst:& gen 6s series B_._..May 1966 *  J-J 10%. 10 = 10% 17 6% 15%

Atlantic Refining deb 36 i 1953 - M-S = 105 105 ? Chicago Ind & Sou 50-year 4s_.__. 1956 J-J 5 5 i

: 6104 107 i 85 85 13 66% - 93.
tChicago Milwaukee & St Paul— %
AGen 4s series A-__.___.May 11989 ‘-3 64%; 51 (551/z 430 4334709,
B AGen gold 3'%s series B._May 1 1989 J=J 60 Y4 ’4 79 40"4 Gt“/"
: AGen dls ‘series C_..___May 11989 J.J 67 : 2620 a4y, 14"

Baltiniore: & Ohio. RR— . AGen 4Y%s series E..__..May 11989 J-J 66% 162 45 4
il 1a.4 i - ) AGen 1%s. series F May 1 1989 J-J- 67 892 45Y, 13V,
sfmmag; Sodmz&'iz?»?ﬁi}:"‘m y1948  A-O 67% 67  68% 141 . 59% 15% tChic Milw St Paul & Pac RR— . : e

1st mige gold (int at 4% to : g i rﬁ?:"‘fﬁi i‘lﬁfui%ii‘l‘eés‘""‘5;;‘{%300 :-g sy 40'{‘ e 1o gt
R 0%k 11940 due-____July 1948 -0 | 7150 71 73 15007, 80k S T% | s T e e TS AL o 45 16V
e gen ser int & b 10 ¥ : . ; :chicago & North Western Ry— :
Re?eac; éegsgesr) guaﬁi'ii'ﬁ/;rms J-D 37 36%. 38%% 290 32% ' 52% AGeneral gold 35 -.-1987 M-N 54 51% 54 46 32% 60
to Dec 1 1846) due......1905 -~ 3-D 4205 4lv, 43% 137 35% 57 Iodn Py o e i i e T el
Ref & gen set D (int at 1% to : : 4s registered._______ : C o A :
5 e ;ei‘sz?r g‘“ﬁfﬁ?"{'i %_Eazooo M-8 37V 36% 38% 132 7 32% “52% AStpd 4s n p Fed inc tax. MY 55 55% 55% 5w Gove
: v % : AGen 4%s stpd Fed inc tax____ & Y, ; e
Sep 1 1946) due- 199 M-8 37% 36% 38% 87.°. 32% '52% {AGen B alod Fed 15 thar it e 200 s

D 6 tAXIio.os M-N 55% 54 57 375 33%  64Yy

ACony due : F-A 281 2514 28% 467 - -24% 37% A4Ys stamped M-N v 75535 .. 35% 60
Pgh L E & W Va System—' ; L i 0 §ASecured GYS.___ ... ___.___ M-N 68 66% 68 8 395, 78

Ref gold 4s extended to_...1951 M-N 62V 803 63 93 . - 51%. 70 Alst & ref gold 5 May 12037 -D 1, 3 S 1r
ex > gold 55__.____May. J 419407 413 45 23%h - 48Y
8 \::ssngu; 115;47) &13: at 3%% 20 2 el i i : ﬂsg & rerf 48 stpd- May 12037 . J-D 40% - 39% 418, 67 22% 497
ARy - bz ¥y A . Alsf ref 4%s C__ May 12037 .~ J-D e 9, L7

Toledo Cin Div ref 4s A...-.w-..1959 J-J - 53% 53% 54 14 46 61% ACony 4%s se:xes Aol .{__1949 * M-N 10 39‘/: ﬁ'/: I.IZZ 22 ig%

Bangor & Ai'oostouk RR~~ 3 o A ‘ : i
.Con ref 45.__.. 1951 J-J 3% . 937 74 47 5994 . 5% t'zs%"cngr% ;iﬂﬁﬁ_iit_ff_if 1927 F-A 69 69 17 46% 701,

ke i == oo Ya ACertificales of deposit.. WaE 2 ¢

Beech Creek Extension lst 3%s.. 1951 4-0 = “96% 99Y i 82% .. 99V, § ARefunding gold 45_12[:_ A-O 315 29J 3‘;‘% 2 173 ?g 3??;.'“

L e pnie e 1ot A 1332"' 130 1957 3225100 10434 §ASecured 4%s series A M-S 4% 32% 36 ‘638 201 40v

s ef 55 series C.._.. 1 G ¢ 130 5 128%4 132V AConv gold 4%eS oo M-N 91, 8% 10Y% 346 4y e
.Be;ﬂgf;ciglhxndusp :..mm QY4B it iggg i-?) 358 ;833" }88'{ = gg ",/'. igg% Chicago St I & New Orleans 55__--1951 J-D fiol ity 9014 s 70 i slagl/:
% s . oY V4 B Gold 3%s J-D 5 2

Beth Steel 3%s conv debs o 1952 A-0 - 104% 105 13 103% 105% Memphis Div 1st gold 4s J-D M - A
Consol ‘mtge 3%s series F.....-.1959 J-J 105% . 105 . 105! 14 - 103% 1057 ; 2 53% 71
Cougol mtge 3s series G- ~-1960 F-A i 1015 1021 3 100"}'3"103l Chic T H & Southeastern 1st 5s___1960 J-D T3V M4V, 1 Y
Consol mtge 3%s series H..----1965 A Qi 104 105 11 102% 105% Imx)me gunrantee‘dd5s _____ Dec 1 1960 M-8 5 57 g 58“3 12 gg 3 Zg

2 : *

Blg Sandy 1st mtge 45-_-. 1944 J-D % 257103 L 1097103 i cmcag%e%gxig:tesst:uoxfz)m'”" """ e 5% 05099 e f

Boston & Maine 1st 55 A C. --1967 M-8 s 92° | 9214 12 8 94 1st mtge 3%s series E_____._.__1963 J-J 109% 1097 109% 16 1075 1103
15t M 5s series II_______ --1955 M-N %1007 101 1510134 b A

1051 A Fa0%8 = 921510134 lst mtge 3Yss series F___. J-J el 1043y 105% 16 100 . 105%
1st gold 4%s series JJ_ - -0 - 89Yp _ 80 91 J-J 1 103% 104%; 17 947% 105

; ISIL mtge 4S4§/eﬂes R;L Hy iggg ﬁJN g(l) 80% 82 24 73%  86% M-S 105 104% 105 22 97 105%
ATne mtge 4Ys ser A uly 3 48 50 168 39%' 58 ; Sk

tABoston & N Y Air L 1st 5. 1955 F-4 3814 383014 38 3% 46 i ; ey

¢ 3 -0 53 497 53 B MR )
e T s ho tiawmia et e
yn Union st gold 5S-___... - i L A i 2 5 ” ; Y01 2 A

BKlyn Union Gus 1st cons gold 55,1045~ M-N 104% 10414 104% 21 103% 105% e e ke e o110 0 10 s
15 lien & Tef 65 series A-___._. 1947 M-N 1081 " 108Vs 108%% 6 1041 109% 1st.mige: 314s e 40 = SihAl0% Lo (110%: 112
D L e 7D ’ My, 3 1095 Cin Union Term 1st gtd 3'%s D___1971 . K-N 109% 109 /5 109% 10 108% 110%
1st lien & Tef 58 series B M-N 15 108 " 10308 18 o '196?“ 1st mige gtd 3%s series E..____ 1969 F-A - E¥112% 2% T09% 113

Buffalo Gen Elec 4%s B.. ... F-A A 8- 107 A Cleve-Oi Glue & Be-LoutsiHyer : 5 ! :

Buffalo Niag Elec 3%s series C.--1967  J-D AN T S 09 1101 General gold 45 J-D -= 85% 287 1oL (89G

Butfalo Rochester & Pgh Ry : 1097 110% Genera) 55 series B__. ~--1993 ' J-D L e90% i i 85 907,
Stamped  modified  (interest at ) E‘,ef svzvilll:%, :{'/z[;sei'iisf 1977 J-J 55 X gs 5(5?"4 122 _363/4, 61

o PP et 1951 M- o f in Wa v 1st 4s__ 1991 3-J 54 3% 54Vs 13 6 581
%40 1946) - N Al i 8 35% 50% St L Div 1st coll tr gold 4s..._.1990 M-N T v et 16 65 83

{Burlington Cedar Rap & Nor p i a p

SATSE & 001 55L il il 4-0 189 18 - 19% 58113 23 Cleveland Elec Illum 35 -1970 J-J —=2::107% 108Y% 6 106% 109%
ACertificates of deposib-. (L Bk B19‘l 19 1 G117 20 Cleveland & Pittsburgh RR—

Bush 'I‘elljgnzml 18t 4sihauis i) A4-0 86%a .. o T8 g9 Series C 3's gtd._._ M-N (e Cejr £ 105 108

Sah Term gllidgisé?im H) T 361, Ry 5 A M"A Fea Aty e T
5 o o Va Va encral 4%s series F-A poaNetl [V et B

=t i 3 lC‘veu & refL4'/zs series B._ J-J % %106 e i 1'(735 105%

it & Cleve Short Line 1st gtd 4Vas A-O 2 Y 94Ys 947 13 1 99

; g Cleve Union Term gtd 5Ys ~ 4-0 937 . 93%. 93% 56 1 15% .94

; C 1st s f 5s series B gtd._.c._ +1973 A-O 84% 82V 85V 55 64Y,. 865
' i i A ST o e 1st s f 4%s series C_. -1977 A-O 76V 4% 1Y 110 lgggx lgi%

Californis-Oregon Pow & ‘ T Coal River Ry 1st gtd 4s__ 1945 J-D e e - > e

Canada Southern conse;:gsé_;'j:"izgg :_8 o 182 l(g)gu; 3 -128% lgg% Colo Fuel & Iron 5s inc mtge...__ 1970 - . A-O i 86Ys . 87 15 80. - 93%

Canadian Nati o / ; b Tin : : ! .
SunhIUT R Ve T T e 1 o s s we g @
; ) > - 8 (] 4's (stamped ified) oo M-N 48%s Va H ‘2 2
el S R e e U

- . o 2 o 113V 118% o 102, 103% v
Guaranteed gold 4%5 1955 J-J A 118 1181 28 1133; 1135/2 Debenture 58— oooooooooo o J_J 109 *lggl,fz A t R 1093 110‘?
Guaranteed gold 41, S ; 4 L13% 3 Columbus & H V 1st extl gold 4s._1948 A-O 2
Guaranteed gold %o -1956' “..°A-0 116% = 11615 116% 6 111% 118 Columbus & Sou Ohio El 3%s.____1970 = M-S T 61090 109% TDoo108v 111
anteed gold. 4%s________ 1951 F-A i 11255 1127% 38 110% 114 7 F-A T T et s 0 112% 112%

Canadian Northern Ry deb 6%s...1946  J-D 1124 112 1127 19 112 113% Commbug & Job 1 rextl das- o Ly :

Can Pac Ry 4% deb stk perpetual.__.. F-A 831 - 82% 83'% 10 71% 88% oo dehig v P Ma ol 108  110% 18 54 114
55 equipment trust ctfs 3-J 102%: 102 102% o1 102% 10? /‘ e I ety Ak 7

- £l V4 ‘8 7 T
gggagrusg %old 551"' J-J 103%s  103% 104% 34 95'/; 105% °°fs‘€“ ?r?t::a:l;t*/};sEg;:?; (130 ---1968 J-D v 110, 110 5 109%, 11134
eral trust 4%s_._________ M-S - 99 99% 51 91 '101% Conv. debs 3%s5._... TT1e58¢ I = 115 115% 23 1087 115%
For footnotes see page 1960.
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NEW YORK BOND RECORD

[

BONDS Fridny Week’s Range BONDS { Frida, eek’
New York Stock Exchange, Interest * Last or Friday’s  Bonds Range Since New York: 8tock Exchangs Interest Imt’ wur r:];l:;ge Bonds - Range Since
Week Ended Nov, 12 Period . BSale Price Bid & Asked Sold January 1 ».Week "Ended ‘Nov, 12 . Period  Bale Price Bid & Asked . Sold January 1
’ Low High No. Low High - o Low  High . . No. Low  Higlh
Conn Ry & L 1st & ref 4 1851 J-d #1133 0 o 11345 114 Ilinois Central RR—{(Continued) ) :
Conn River Power s f 3%s A____ F-A L 10845 10645 5 1084 111 nefundins 55- M-N 65 6474 6615 41 561 373'
Consolidated . Clgar 314s 's. f, debs.1953 J-J i 102 102 D24 10074102 40-year 434 FeA 47% 47 481, Y,
Y8 b 1 42%2 5414
Consolidated Edison of x\ew ¥ork— £ i 4 } Cairo Bndge go‘d 49_ J=D- b 9374 937, 16 85 94.L,
3145 ACLENtUTES oo s i 1946 - - 4-0 101%2 1 101% 1017 39 1009 1041 Litchfield Div 1st gold,3s-:.____1951 J-J - 75 95 1 635 787
Fihs debentures 4-0 G 104'17 105 18 1043 10734 ¢ Louisville Div & Term gold 3%5.1853 - . J-J 72492 LY BB R
3lgs debentures A-Q i 10615 106._“2 1 10585 108, Omahg Div.1st gold 3Siacmcaean 195 F=A - 567 5815 o 42 61
3lus debentures. e g% e igg‘in igi}‘v 12 igg::; ig%; Bt Louis Div-& Term gold 35-__-1951 J-J = Y475 61 4712 60'%
lidated Oil conv b - 27, 241057y 34 4 Gold 3%as. J-J 6134562 5 4875 65
&Consol Ry non-gony deb 4s. J-7 40 40 740 3 (317 - 61%% Springfield Div 1sf gold 3 Ys. _1951 J-J = #8715+ 95 _/2 :
LDebenture 4s.. J-d 40 40. - .40 1 33 51%4 Western Lines 1st gold 4s.-_....1951 F-A ™ 5% 7554 5 62% 80
4L Debentuire 4s_ J-J3 - 39 s 33 b1y, 11l Cent and Chic 8t L& N O : A i 1
Consolidation Coa. J-J - 9934 99% > | 92 103 Joint 1st ref 53 series A.. J-D 52 52 . 549 276 47% 60
& 4 Power oo 1st & ref 4125 series Co.-- J-D 48% 4Tl 50 85 43% S0
onsumer -2
I TR HE o4 i RO K I RO A M-N e 108 108 4 108 110 Ind M1 & lowa 1st gold 4S..-..-..1950 J-J ity 9‘)18 095 fa - 10 82 907
1st mige 31as M-N 409-.:.108 (3 .0 309 U 11lth $4Ind & Louisville 1st gtd 4s. J-J 43 4370 43 10 2435 - 41
st L M-N 11]:_. 1101‘2 111 ) 19 110%a 1128, Indianapolis Union Ry 31zs ser B_1966 M-8 e ”1087’ 110 — 108Yy 10842
1t o M-N 1067% 10(:1,2 .10;7l 6 106". 210915 Inland Steel 1st mtge 3s -series F. 3 4-0 #1067 10615 Bt 1048 10624
M-N 10942 10912 10 1087 111% Inspiration Cons Copper ds. L A0 102 102 162 S0 101%;10284
A-O '10:‘4 ol e 101710234 Interlake Iron cony deb 48..-cene 1947 -1 A-O el 10235103 . 1024104
J-D 9'1'“ 9712 10 93 983 T4lnter-Great Nor 1st 6s series A.1952 J-J 449 4315 4615 204 247 5274
: Cuba Northern Ry 1st 51 J-D 5k "’4.'-11 44]7 - 3215 45 £Adjustment 63 series A__,auly 1952 A-O 15% 1515 174 239 6l 2474
£ DEposic. Teceipts ... = 381a. 3834 26 27 . .40 A1st 5 series B._ 3-7 Va e A0 42 60 - 123% 482,
£Cuba BR 1sh 55 gold. J-7 7 211'.4 i;:,‘_.‘ 9?1 38621 415t gold 5s series C J-1 40, 4025 11 23Vs. 48%
£:Deposit ' receipts... D 2 callz A2l 2 3 4314 Internat Hydro El deb 4-0 5215515445 150 38% . 70
AT7Ys series A extended 10 J-D o 4:).;.: 50’ st 36 j 4812 Internat Paper -5s series. J=J s 104 -104 ; 9 1027410515
£ Deposit recelpts. —— - ‘31 V913914 9 2714 1407, = Ref sink fund 68 sevies A M-8 106 10(1‘,. 1064s 6 10475 10774
£8s series B extended J-D - :4222 50 % 42 .48 Int Rys Cent Amer 1st 55 B M-N L 95 Lol 9% 10115
£ Deposit Teceints. i e B 3% 3“;&» e 26% 39} 1st lien & Tef 6125 -o—ov F-A 101% 9 951410214
Curtis Publishing Co 3s deb-_—. A-0 100 -.100; - 1007 23 9672 101 Int Telep & Teleg deb gold 42s-:--1952 J-7 7% 152 63%% B0,
; : Debentures 5s el F-A 811 224 66)2 854
D sslowa Cent Ry 1st & ref 4s..... 1951 - M-S 3l 80 135 6
» i 5 3 B v ‘ : ¥
- Darton P &L st mtge 3sio_liis 1970 1 g3 i *107 . 1071 A 105% 108Y . ¥ : : J
Dayton b:;loﬁ f;y 3% 445 “E‘tnﬁzeﬁ«v{gfo %}D\, g “lgg}'ﬂ = e ST James Frankl & Clenr ]15?.]45 ______ igsg) ! 5? 567 22 46Y 67
Delaware udson 4s exte 33 1074 s P S b 104 a - Jones & Laughlin Steel 3Yas .- 6 » 95% 5 iR?
si2Den & R G 1st cons gold 4s...1936 . J-d 43%% . 40% 437, 366 91y 0ty Tt o : g A pa 80
>uconsm go;d 4lussliiiioye g 1938 - J-J 2 41 - 43 9 991, 50 i i ;
ADenv-& R G W gen 5s_L.. Aug 1955 .« FeA G}.'§ 5% 614 44 334 1214 : K
£ Assented -(subject 10 plan) ... .- F-4 4% 4331 5% 194 3140712, K ; = :
ARef & imnt Hs.series BL__co.o 1978 +A-0 38% 365473913 : 143 185+ 43 ¢ Kanawha & Mich 1st gtd gold 4s..1990 A4-0 i S 86 9814
44Des M & Ft Dodge-4s ctfs. . . 10357 J-] Lo higTag ek 8% 2074 iR O TE B & M Byl B0l dss 1030 D 69 76,04 61% o1
o : 2 ity 5 ePOSIBAGLEE TN oy s 68 5 61 89
$.iDes Plains Val 1st gd 41as_...1947 M-8 3o 97 719915 5 89 9814 | Ransas Clty Southern Ry 157 351950 0 a1k 5 i i
Detroit Edison 4 series F... 557 1 ALD 110% 110 11075 200 1100 “112% 1y Kameas City. Bout - 4k el bl R
Gen & ret mige 3las serles (z..,._l‘)bﬁ M-S b 10915 1091y 7 10915 11234 pize g _ ‘ 2 Y 4803 o 0 % 15
& ref 35 series H 21970 . . J-D 105% 105 105% - 5 104% 1071 { - Eauss City Term-1st 4 410607, 10 1087 . 1071081, 117 105% 110%;
Gen & re ! i e 8 /2 Kentucky Central.gold 4s.. 1987 J-7 A7 2114%5 120 it 1111118
vucioit & Mackinac 1st lien gold 4s 1995 J-D A 4015 4474 A i 40 51 Y p o e P? v ia g s 4
4 6 15 1 A Kentueky & Iad Term 4! ~1961 J-J 504 g% 60 5% 46 61
s8econd g0ld &S odeme o 194 - J-D 5 265 263 511010260 84 i Stamped 77 B ed 2
Detrois Term & Tunnel 415s. M-N 99 - 993, 10 85 9914 ! 89241039300 L 85 - 933
Dow Chemical deb 2155 M-S 1025 1031 171011, 11031, E s vl = e i o, D319 008
2k ks Pt . *4los unguuxameed : J-J 286 7 88%% e 83 86
Dul Miss & Iron Range Ry 3125...1962 BrQi e iy L 10815 109 41 10612 109 i 7 @ 7 S
i = o 5 ; a1, 85 ngs County El L & P-65_ 199 a-Q B 11,0(. 175 25 170 1T5h
$i2Dul Sou Shore & At gold 5s.1937 - V- T R i 22 33 1 i Kings Co Lighting-1st 5 1954 34 4105, 227105 1067
s Duquehne Light 1st M 3 ;s____.._19b5 u(-J 1087 108%s 1087¢  : 3... 10745y 111%, ; 15t & Ter-6lasui et 71954 3-7 2109, A 107 1085,
; i : i Koppers Co 1st'mt ; 1961 M-8 L 107741077 40 105%1081%
; 4 Kresge Foundation 3% notes: 1950 ‘M-8 10335 1035 O’S 4 9 10075 10415
E , | 3AKreuger & Toll 55 s . .. 1959 M-8 e agons 1% 4y
Fast'Ry Minn Nor Div.Ist 4s.. A-O Loi%10715 108 LA 107 .1083% * : :
East Tenn Va & Ga Div 1st ds.. . M-N. ! :+110%5 11074 15 103 110% 4 :
Ed Bl I (NY) 1st cons gold 5s... J-J . R0t ‘148‘ ! i 148 .. 151% i g X - o L
Elec Auto-Lite 2%s debs J-D ot 1011%.101% 10025 102 £ ; £ : 2 ‘
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J-F 45 . 43% 46'% 176 37% . 62% Series I cons #es o oo ; P-4 oo e #12315.123% %i’{;i? 1531/4
A-O 2 531, 561 34 49%; 18 Series J cons guaranteed 412s_.1964 M-N fe et 128N s e o5 117t
: 3 -195 M-N B 14 15%2 33 82 21 Gen mtge 5s series A_. J-Dr ch ,11(3 e 11(3;; iO_.a I
?g;; &1 ref I:!,gs series of 1927._.1967  J-D . 42% - 40 431y 262 36% 55 gen m&zge 55 series B. ﬁ" 1z it e YRS T
arlem River & Port Chester— 1 3 A . sen 4'es.series C.. - ; g
b - 1954 N 103% . 10234 1030 20 9015 104 ) S " g
M-8 9 81 9% 162 6% 12% Pitts Coke & Irdn conv Gés A----1952 ‘M3 102% 10" 102% % 9814 103%
J-D 4 33 4 12 7 Pitts Steel 1st mtge 41t 5 J-D = i a8ty 103%
N Y & Putnam 1st cons gtd 4s..__1993 A-O TR 1 51 g 411, 58! 1st mtge 412s series B__ _19a0 J-D 19-]9 23 55 a1
N Y Queens El Lt & Pow 3'b5_____1965 M-N o 200110 1100 4571100 111% Pitts & W Va 1st 4lss series A-._.198  J-D Sra i 51 531 63%

. N Y Rys prior lien 6s stamp J-J el 10742 10712 11, 104% 10814 1st mtge 4148 series B__. s 4-O0 Sy 57'_“ 585'2 = 239 61

N Y Steam Corp 1st 3lbs._..._.__ J-J L 10735 108%a (11- -106% -109% 1st mtee 4%s series Coo—-.. amuan1960 A-O 87 567 58%

For footnotes sce page 1960,
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THE COMMERCIAL & FINANCIAL CHRONICLE ‘ Monday, November 15, 1943
NEW YORK BOND RECORD

BONDS : Friday Week’s Range . | : BONDS Friday = Week’s Range i
New York Stock Exchange Interest Last . or Friday’s Range Since New York ‘Stock Exchange Interest Last | or Friday’s  Bonds Range Since
Week Ended Nov, 12 ; Period - Bale Price Bid & Asked | © . January 1 -Week Ended Nov, 12 Period - Sale Price Bid & Asked Sold January 1
‘ ; Sl Low: High Low. High ' Low " Hizh Low  High
Pitts Young & Ash 1st 43 ser A_._.1948 o #108. 108% 107%:.109: ¢ Texas & Pacific 1st gold 58.......2000 J-D T %115 11514 101% 116 Ve
Ist gen 58 series Bo.o.a.. ~1962 F-A #1232k 11855 124 Gen & ref 5s series B... =19’ A-O 9 79 80 ; 68" 8814
J-D EEAN S ik Gen & ref 5 series C- . 4-O 9 77 19% 6712 85%
i 7D or ST : S Gen & ref 5s series D.._ : YO % 1% 67%  85%
Portland Gen Elec 1st M-S 99% 100 90 ' 100% Tex Pac Mo Pac Ter 5%s A.._.__. e 90 Bt b b ipee 103%, 111
1st 5s extended t0..._. . 105% 105% 105% 107% Third Ave Ry 1st ref 4s - T1% 0 69Y 71% 629 76
Potomac El Pwr 1st M 3% *110. /111" 108% 110% AAdj i 55... Jan 1960 4 27% 2615 28% J Y 37V
1st mortgage. 3%as. *111 it By, s . ; ¢
Pressed Steel Car‘deb bs 19! 100 100% 95% 101 Tol & Ohio Cent ref & impt 3%s5..1960 98 - 98 98 £ s 100V
: : Tol St Louis & West 1st 4s 1950 101%  101% 101% 1 101Y%
tAProvidence Securities 4s. Yol 10 Ye Ao 7 20% Toronto Ham & Buff 1st gold 4s..1946. i 102102 1027
12 Providence Terminal 4s_. e *95 100 ; i 5291 97 Trenton Gas & Elec 1st gold 55---1929 AT 2116° 117% : 117
Public Service El & Gas 3%s. Pt 11099 109% 112% Tri-Cont Corp 5§ conv deb A.. 1953 107 10642 107 107%
1st & ref mige 3S.civ- i ,' 107% 107% . '106% 108 ) 3
1st & ref mtfe 5s.. 214785 , 145% 149Y,
1st & ref mtge 8 $222Ya 230 220 2221
"109% 1160 109% 112V

111% 111% . 34 112%
15%  15% Y2: 11615
104%27104Y 105%
104 104 Y1.104%

eading Co Jersey Cent coll 4s....1951 0 96% .97V 88%
1:l(g;en gz ref 4l/zsyseries Ao 21007 91Ya: 92%. 7854 Union Pacific RR— 2 :
Gen & ref 4%s series B_ : 911923, 78 - 18t & land grant 4s : 107% 108V 109%:
Remington Rand deb 3'z2s. 105 105% 102% 34-year 3(23 deb_. - 103% 10315 10515
Republic Steel Corp 4Y2s serie 104% 105 % 101% 35-year 3/213 deb.__ 103% 103% s 1047,
Gen mtge 4Y2s series Co_.. 10434 105 101% Ref mtge 3%s series ; U110 110 ty 111
00

¥ ® 3/, i 3
Revere Copper & Brass 3%s:. : 100% 101 1 Unlteg Biseuit :;;/215 e iy e e : T
o e West 1st gold 4s : 78V 80V : 5814 United Cigar-Whelan Stores 5s. 101 101%; 943} 1025
ﬂﬁi{;to c?Jrlxzngecolleii‘ust 4gs A.. 9 . 45Ys 48 27 United Drug 3%s debs, - Y2 10045 100% 3100
Roch Gas & El 4% series Do.-..- : “gi):,a o) 5 124% U N.J RR & Canal gen 4s b 101% 102
%5 series Ho. : Fa *111% ¢ - Ly i : 5
gg: gﬁi 33925 series' I 109, Lo 110 - ; .Umteq States Steel Corp— y
Gen mige 3Vas series J-_ B #1095 109 Vs 108% Serial debentures AR
$§AR I Ark & Louis 1st 4%as ] : 315 35% Pri 2.05 : May 11949
fARut-Canadian 4s stpd_...a v 3 . nYl' 111') gv' 9 ‘g&; % }ggg
Y 11 4 8 -
t§ARutland RR 4/;5 stampe: . 8 78 /4 : Nov 11950
May 11952
~-Nov 11952
~-May 11953
~-Nov 11953
' ¥ . i i 3 --May 1 1954
Saguenay Pwr Ltd 1st M 4Y%s 1966 105Ys 10534 7 ..Nov 11954
St Jos & Grand Island lst 4s 21947 105%2 105 Y2 ¢ | May 1 1955
St Lawr & Adir 1st gold 5s 6212 63
2d gold 6s *hila iy United Stockyards 4%s w. w.
$St Louis Iron Mtn & Southern— ; & Utah Lt & Trac 1st & ref 5s_.
A§Riv & G Div 1st gold 4s_. 1933 3 95 96% 3 Utah Power & Light 1st 5s
ACertificates of deposit e & P 92% -95Y i
4s. stamped = 93 92 93%
taSt L Peor & N'W 1st gtd . 68Y2 - 6BYs 68V
St L Pub Serv 1st mtge bs 98 98 98Y%
St L Rocky Mt & P 5s stpd -- 088l 88Ys
L= ien 45 A._...-.1950 x30% . 3015 351, ; i :
SoR Lt TR e i 3297 359, . Vandalia RR cons g 4s geries A_..1955 *108% . 108%
: : i X331 33 Y 387 Cons s { 4s series B, 19 111
s e 5 37138 ga }E!lec %Pru;s’/ai selrles Bl_d? -1968 : 110%
ACons M 4Y,s series A -1978 30% 12 32% a Iron Coal & Coke 1st gold 55..1949 7934
bt H Y, 1Y Virginia Pub Serv 1st mtge 3%s..1972 # A 1043
AcCertificates of deposit stpd ’30 4 31% : Va & Southwest 15t gid b 200 ) %
: : 3 1st cons 5s / 2 72V
931, : Virginian Ry 3%s series A_. .. 5 ) 108%

10215
201
V2 102%

o

0

BEZAZE Ry

1027
41029

P

BEREREREER

$102% 102%

102:° 102%
100% 100%
99% 997

mr e
»Q0

$St Louis-Southwestern Ry—

" §alst term & unifying 5s__._-__. —-1952
AGen & ref gold 5s series A._..1990
St Paul & Duluth 1st cons gold 4s.1968
$tASt Paul E Gr Trk 1st 4Yas_ ....1947
$§ASt P & K C Sh L gtd 4%as ;
St Paul Union Depot 3%s B.. LR ; Wabash RR Co—: e . ; ;
Schenley Distillers 4s s f deb... : £ 4, 0 1st mtge 4s series A ! 98 981, 100
Scioto V & N E 1st gtd 4s. SEE ] ol 1 : 587 581 o1
: ; AGen mtge inc 4%s ser B i it 48% 2 50Ya 52

$Seaboard Air Line Ry— ! ;
§41st gold 4s unstamped...—..-1950 : 39 42 $AWabash Ry ref & gen 51%s A.__1975 : ot 299
§04s gold stamped 1950 377, 42 ARef gen 5s series B_.._ 1976 g ; 32%
-AAdjustment 55 --Oct 1949 8 8Ya 3 5 ARef & gen 4Y2s series C 33Y% Uy 34V,
§aRefunding 4s - ] 18 22 7 ;
2 19% 18%% } :
23% 27 Walworth Co 1st mtge 4s_____._.__1955 98% 100
23 253 Warren RR 1st ref gtd gold 3'%s__2000 36V / 4 45
§ 40 43 2 Washington Central Ry 1st 4s 97V 4 9744
$ASeaboard All Fla 65 A ctfs.. 22 241y 5 Washington Term 1st gtd 3%s___ : ey 2 . 104
4A6s series B certificates.. #2234 s, i ; . 1st 40-year guaranteed 4s. R 9Y; 104
100 100% 9854 ! . By :
101101 1 991, Westchester Ltg 5s stpd gtd_ . : 120% 120V 9% 120%
#50 59 40 Gen mtge 3s Sy Y4:108% a 110%2
Simmons Co debentures 4s.. 103 °103Y% 1017% ; West Penn Power 1st 55 E_ 23 Yo, i 112
Skelly Oil 3s debentures____ 103%2°103%; 101% 1st mtge 3%s series I S T 110 781121

Socony-Vacuum Oil 3s debs : 106 106 . 105% : . 8814 b 89 A 04
South & Nor Ala RR gtd 5si___i__ ! 2199 123 ¢ i 97% o 984 ; 102

. 8outh Bell Tel & Tel 3%s_ *107 . 108 Y4 107% ; ~
e 107 :107% 105% i T1Ys Y T1Ve % 6V

102% . 10235 1023 102 : 0% :6T% 71Y2 Va6

Southern Pacific Co— Western Union Teleg gold 4%s____1950 ; 101% 1017 3 1011y
4s (Cent Pac coll)_.._._ . 87 87V 88% 725 25-year gold 5s. 1 101 101%, Yo 101%,
.45 registered 9 3 85's 85Y 68 30-year. 5s : 99% 100 3 101%
1st 4%s (Oregon Lines) A.... 60Vs 60Ys 625 Westinghouse E1 & Mfg 2Y%s 1012 Yy 102V Y4 102Y;
Gold 4%s ‘59 57% 60V West Shore 1st 4s guaranteed 36 53 53% .. 81
Gold 4ls 57 i 56% 591, ! Registered 50% 9% 50% %, 56'2
Gold 4155 56% - 56% '59% '
10-year secured 3%s.. 100%: 1005 101 ; ;. West Va Pulp & Paper 3s 2103%% 12:. 104 Y,
San Fran Term 1st 4s. 96% 97Va Wheeling & Lake Erie RR 4s______1949 5 i 111Y

s : Wheeling Steel 1st 3%s series B___1966 : 4 92Ys 93

South Pac RR 1st ref gtd 4s._ 84 851 Wilson & Co 1st mortgage 3s._.__ s : 101 % V2 101
Stamped 8 Winston-Salem 8 B 1st 4s * o 116%

Southern Ry 1st cons gold 5s

Devel & gen 4s series A_..
Devel & gen 6s.

ARef & gen 5s series D._. R 34

pEEss
Zzn

=
(o]

&

&

e 5
103%s 104V

&

$AWisconsin Central 1st 4s__ 60 i %% 67%
ACertificates of  deposit___ s 583"
Devel & gen 6%s.. §A8u & Du div & term 1st 4s___ 3 17%
Mem Div_1st gold 5s. .97 100% i ACertificates ‘of deposit.. ; =718
St Louis Div 1st gold 4s. 100% 101 Wisconsin ‘Elec Power 3Y%s________ t . 110%
, Wisconsin Public Service 3%4s X 107% 107%

.bl'b:h?-k.." ES
feX oot

e
-~

Bouthwestern Bell Tel 3l%s B ; 1105 % s 112}
1st & ref 3s series C. 1! : logﬂf: ;ég&: 108”2
1972 %1103, _. 111%

ASpokane Internat 1st gold 4%s..2013 AR *50.- .. 51%e . 54
Stand Oil of Calif 2%s debs 1968 103 103 103% . 102% 104%
: Sr 3 Youngstown Sheet & Tube— ; i
stgg}:ia:dLOxl rrze.r deb 3s 105% - 1043 105% s¢ 104 107% Conv deb 45 U102 102% s 1037
‘. 2 1, . 1, 3 3 fa /2 /2

Studebaker Corp conv deh A.. (3{;{@ igi{; llggi//.; %314{: }gfs//: 1st mtge 8 f 3Y%s series D ,1.00?" 101% 101
65 called bonds (Jan 2, 1944 i 101%  100% 102 . - .. 100% 103V , ey
- Superior Oil ::.’;l/z's debs e °105% . . 103% 106%
.; Bwift & CD 2%s debs 5 102%° 102% 103% 102%; 103%

a Deferred delivery sale not theluded in the year's range. dEx-Interest. ' e Odd-lot sale not

. Included in the year’s range., n Under-the-rule sale not included in the year’s range, r Cash sale
not included in the year's range,

.Tenn Coal Iron & RR gen 5 : ‘ . I ] 0
4 AT v 21/, §Negotiability impaired by maturity. tThe price represented s the dollar quotation per 200-
Tec‘;';l;"‘;; rﬁ:‘:}" sSfir I;ollsdt :gns 55 102V 134 " pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484.
Ref & impt mtge 3%s sering L2 112% : fCompanies reported as being in bankruptey, recetvership, or reorganized under Section 77 of
%‘:xurkana & Ft Smith 5%s A_____ <90 133,/.‘ 907% ; 9 the Bankruptcy Act, or securities assumed by such companies. 3 -
exas Company 3s deb._ 105% 1069, *Friday’s bid and asked prices; no sales being transacted during current week.

3s debe; s
ntuf-es 1965 106  106% ABonds selling flat,

gitiied for FRASER
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vomer_cu WEEK EK@H&N @E
and
in & footnote in the ?viﬁ:"f: oYLy sajen, ark CBERERICo0 I e L¥ AND YEARLY RECOR
In ‘the f y occur. , No.a week's range
1 ollowing ccount is taken of unless they are th
Nove g s extensive list w such seles in com) e only transacti
; and  endin g e furnish a complet puting the range 1 ons of the week,
16 rclad g the present Frid plete record of th or the year, and when gellf
e every sec riday - (Nov. 12, e transacti ng outside th
urity, wheth ; 1943). I ons on the N @ reguiar
er stock or b t is compiled ew York weekly range
ond, in which piled entirely £ Curb Exch go are shown
any dealings. y from the dail change for th
e BT 0 0RS . gs have occurred during the y reports of the Curb Ee week beginning on Saturd
Vzeiorgndc“;b;qm"h"“ Fl:dzzty o CWeios: e miles current year. xchange itself, and {s int ;yé
ed Nov, 12 as Ran ; ende
Sale Price . of ge  for Week
A ’ of Prices  Sh :
Aﬁi"oesl’"ﬁ G oot oa. Par S Shares . Range Since January 1 el % STOCKS : -
pih m&y Mig class A A 1 i e Low High chl?rgng,‘:;bhExchln‘G F;‘lday Week’s 2
Ainswor - e ? 17 Nov, 12 ast ales
Air As;:gayfg COMMONL Lo, e 3% T4y 20 Jﬁ‘lﬁg 26 - - Oct Bl Sale Price olt‘;nge for Week 3
Aircraft Acces e (N e 7 T Tk 1,700 3% Oct 22%2 Sep, Bo‘gﬂenthal (8) & Co st BT rices - Shares R
Air Invesm:sﬁgﬁfﬁnc"w ------- 50¢ 7"/8 7 73,2 (“5'%% 5% Jan 91/’ g’“}y ! 7&01;5(("}{ C) Co common .. mT . 103 Illow High znge Since January 1
7 o SR i i ; : uly- ; T ki 0% a 0w ;
Convertible preferred_._... 13 s 3.%; g:{'ﬂ 3,000 ?% %’;g ;33/9 Ma§ ggmje %5::?53’82 6 6 ?2"“ 100 6 . Jan ISPM‘
LB e e a S e e 8 200 1% Ja 7a May urjois Inc vop - (Dl 1.3 600 3% F 55 July
alrelag: Skl Abpusoce 3 g o e Tan 3234 July Bo’;v%]nalx;m]r,more PRy -= J2ngnle 50 . 48 b:Feb i 1sauly
Alabama Powe: ern.. 2 = 294 oy ; Ya Jun preferred.. e 9 9 50, .23  Jan /2 July
r Co $7 L1 924/ ; 2 400 g/ $5 2d pref = 5 300 28% Ma
$6 preferred preferre 4 90Ys 92% 1% Jan Bra erred.._ 1w o 6 Jan y
s / 60 3% Jul zihian T == i 200 9% Oc
lgheny udtam Bieo— Bt T BitiCo St < L L o o 1 ke
Alles & Fishgc B i 91% Jan Y2 Nov B rster  Aeronautical P 16% - 19% 0 % Jan . Apr
Inc A 105% Oct ridgeport G alL.. 10 3 Yo 72,500 7 113 2 Ma
Allied Intl Imi common_.._ Gl 2. Oc E a5 Light C % 99 10! b 1% Jan i T
+ estin = i e o ridgeport 0= 3% e 2,200 i 1Y 23% Jun
Allied. Products Ing B3 ponk plen e o R i 10 AT 1107 A Prefoteed b0 La | 34806 17,300 TH dart ol T3 May
PSS A CONV common.. ... - 251, 251 ey e i ?Si 3 4 Oct : 6o 2% 8% 10% . 3,600 22 Sep 2?}! e
' R L 50 : M = a: 600 . 2. a5
g coconmn_________s BuEh o A o ge kil e ko
Alumin pferredis il i s 10 106 1044 B .29 - Mar s Thpi i 1,200 v I 119 Aug
AR ’I“té‘szlc’;’z;common 5 18% 181: ligg 106% J.u%. ﬁg,, JAfl"‘ o 11 119 .‘f(;g Y2 Jan 7517"" B’/}Pr
" 6% . preferred..... on.- rey 10010 Yo 137/0 Jan 1814 8% A de T e n 50: 2 Mar 121 ;l\I:y
Mmerican Beverage commo, 5Y4 83790 o Jan c p rects ord b i 0% Jan y
Americd Bo:gage common... e 104 104 750 331/ Nov léé’/z Sep Brﬁmhdep rets ord f:;e’ <=7 14% Jan ig\ guly
Ameri ] et RS 500 50 103Y% Mar ish Celan e = 16 G i 4 July: -
(Amerioan: Bogboard Sote 2% 21k %8 = /A SR 09, oo Fiiimer deit Yota .’;ﬁg‘ e e 750 12% Jan
enmmu Mig oty s U LA ?00 20% Jan :ﬁw‘ July hfglsh PColumbm in:iga ''''''''' 108 50 1154 Jah ;‘2 g“g
& o r A bl 1 :" 00 M wn Fe ass A ) 4 €
A"c‘%’iﬁ’i’r‘uﬁf;‘ei Power & Light— 2% 5 6% 12100 5‘35: o Sm u:yr s An?régfaen,éae common. el b 100 1% Feb 5% A -
Class A Clags AL iR E s ; Yy Jun | rown Forman Distillers. . » o R ot 22 'Aug Vs Aug
Class B : --25 Gl a3 3% 350 5 b ielerred. - S e den, 2en Tay
American Cya " 1 G 30 31 15% Jan B pid (unassented T ; 16% 23 19.9 11% Sep 1"/ 1y
Class B namid elass A 15 15 2 310 1556 J 42 July . Tuwn Rubper Co )= * S R RSk 9,900 5% Jan 5 July
o Class B non-vouing...._._-_ .1 ig 5 % 1% 18,700 s Eh 379" Oct gruci (EL) Co o man it 50 175+ Oct 32“"“ ek
gn Power 395 3G AT S " 3% Jul, ruck Silk Mi on, ) 1855718 80 ; Noy
American Fork & 8 39 41Y; 37% Jan y Buck Mills Ltd 5 : g 1% 1.00 Jan 122
Ameri Hoe common.... 1 1 s 4,300 36% A 45 July ckeye Pipe Line..... 3 it S e ,000 Y% Jan Nov
4%, %ﬂnpg?s & Electric..... 1o 143, 14}/.; 1;'?;" 17,100 :g,: Jsxl; 47:/2 July Buffalo Niagara g{};‘;_{"‘ * = i el - 141,‘; Jan 129“ ‘May
: errediy il il dsist 100 261525, 07 iy 400 195 TR 3/aMay gé.GO preferred. st Power— o 9 9% 1,800 5 Jan 6V Oct :
mgg’”“n General Corp o E 7 109% 109% o‘f%’ slag:/f ga %g’//j J‘{ﬂ" B“"készﬁﬁlreg rred__ 141370 13%: 147 e The. fan 0" I\ﬁ;l:
convertible pref mmon..._10¢ 5, W ¢ Yo Jan o - 112 1 Burco I Sullivan S B 14 e 200,700 % ;
$2.50 convertibl eferred. ... 1 5% 5 5% ; - July B ne $3 preferred -2.50 11 96 ' 969 e 10% Jan - 163
S by LR Dl = el O BT d urma_Corp Am dep rets 00 pdt e a1 L 0 82 . Jan May
Rubber Ci -1 a5 % 34 75 an 61s Ji Burry Bi ep rets = o 29 1,000 95/ 912 Oct
American Laund 0 25 3943 401 28Y, Jan Ve July . B seuit Corp... 11, 29...°29 % Jan 13,
" Am aundry Mach. = 1% 170 125 41837 24 367 Sep utler (P A " 100 1 750,025 A Yo May
SEme T s SR BOmE e eoTe e Tpdh o e
B e e mhal R midm R | Dok Mmoo gl
referred o - i | Jan 5 : ) 7a Fel 51
Amer i 7 s 3 19'% Se ) 2 Mar
Smpticau Missoelbn: Co.pL 100 . - BT ani Moo T 267 Apr Cable Electrie Products com C
merioan Metor o (¥ 1 g e Gy aned g IAD, S0, 904 May Soroting rust -oertificate mon._—...500: " - ,
Ameucgg 1;0‘53{1' & Chemical. Lo 2;"‘ 10,400 % g:: 89%: Oct ; A:ﬁir{%a,‘,”f{e’“s— g ey 8002 e A 100 3 ;
American Sea‘l-xg T T 100 20% Jan 1~";/s oct Calamba, Sugzp Yots 5% pfd.. . 2 Ehiy 500 b4 Jan 1Y, Apr
X p common.._ 10 R A R e S 5,? Va e Galiforiia. Blecitie. Power s it LUG 1Y% Apr
merican S 34 3 » 5% Ji Ya. Jun' |} Callite OWer. = o i T S 1
1zt 86 Superjower Corp sommon_-%. . % e as 00T N Tant ey gamaenTgﬂimf,?s“fa°’p - e ok S B 200 iy 3t Ao
‘series preferred... Te Y 329,700 s May anada Ceme nce Assn... A 4 37 3 00 153 Aug 2
Americ Si 11083 105, 00 ; Can nt Co Lid 62 Z.8000 0 i 2,400, 19 Jon 7% Oct.. |
American "\ra}::lsd 5% preferred_..___5 9 1[1)3'4' 250 60 332 13 May : Ptfxdcixacﬁmctar & Poundry L:lg_pf =100 7o SR e +% e 6% Julcyt 4
Smercaa Weding Fepes rommnn R e S D gun L1004 Dof Canadian Todusioiat; Mosois i SR e kel 4 ond
Angostura-Wupperman . SRR L il e ixriuals{' S iy Pal Mootk /T gl it G s e bl | 2
Apex-Elec Mi T - 2301 2% 131,100 24 gan 5% Sep Cangii B non voting_..__ * gy g ) el AT I AR 23 Aug
D phil pra s ; R B 200, T, ks 5 May Bsien dnduscres SRR el Ve 4% 3007 8% i
e n Elec Pwr 4%2% p e 12 ki 2% Jan Canad'mem’nEli T i 3 an 5% Oct !
Coml;.';zx}q atural Gas. common 108% 108'/. 1(])37 P0G, Bl d : Capitaxlanc Marcon - % Jan. 5% oct ¥
Arkansas P U 3 57 134 : Aug Class Ss y A 120 12V 5, ct
Aro Eulpmant, Corp new.. e im0 L e 23‘"3““ Cemation G Gommen =0 opial PR Wl
......... Al ; 8% Jan Ya'dun e e e e oy i i -~ . 22  Mar AL ey i
el B L L g | efEmTEeee 2 22 o oants
sewn efining Co... e Tl P A ! GOV, orp comm o LT S ‘a-Jan, 501
Assocated Broweries of Canidal . » b T TAS Moo sk i Carter (11 Go'commor. Conn S 116 A
AInEvlean s ric Industries— P e T il 2,700 e i 10 Jun Castl ucts il ik Ve a8007 T T T 1127 Aug
p rects -- Y8 Jan e (A M) & - S 5 Jan 1\
:zingg::g I’i-a ‘lmdrles Og egmenca £l it latdan 135& "é’el;’; ggﬁmﬁ ICIorp) of ggl—e-r—“-’;_ ‘? : o 300 Z‘/ ‘I;‘eb_ lg I‘//; ‘;]‘?ll;
Atlanta Bir el & Tel class A.... + Sk AT e Central udson Gas & Elec 344 T3iilies s 2 Jan 1350 Tun
Atiantie Coast: Paheriet st 5 2% 3 50 o Tob %oy May Geb Msits Fower 1% Rrsipers Bh en oo ao 2% Jan ¢ ‘4% Peb
_____________ 3 5 B 1% Feb 15 May entral New Y T Gl (g 65 da 1BE
A : i 0 ; : il : ork P - LU an 10
A:}:Etgc Coast Line Co_. LU Ble 5% 1,000 69;/2 Feb agl/z ISEP ~ 8ennr&! Ohio Steel S:{,ﬁ,’ug% pfd__100  197% £ 5 =~ 114% Jan 116 J,{‘\Ily
Allas (l_':% Rayon Corp.. = 30V ; 3% Jan 67% s‘“,’ Cgm‘ml Power & Light 7% Hece 1 e, 8 130 843 ; : &
Atlas Drl;l;) v%%';rgam“ 8 Pl 3§ 350 A i Cegsté:] Iflrso“ftth West Um”mgfd e 108 103?‘ 500 71',/:' gg’: 99" "Oct
Atlas Plywood ¢ common.. <2 11 1,000 a1 n 40V, M Ch rafhs GO st L1 Biod 50 102 9% Mar
Corp Vet 1% 6 Yo Jan ay amberlin Metal Weather Stsln Gor. 1 ) 5 5 Apr 10
Automatic Pmdhml‘ ARG T Y 6,700 i 8% Jul Charis. C al Weather Stri o 6 5,, % . 5,800 £ d 9. Oct
i ) , 8 100 ‘8 _Jan 5 y 'orp common.. p Co..5 i GYa 5, 5 Jan 13
Autonatic valing Machine s i, wh e 1 Ny &% Apr e et e 191 ey
% preferred ons common_____ """ 5 4% PR 900 23 Jey 12% Nov Chionet Fiait 1 SRR, 3 jRrala 50 S amen 9 Sep
_______ - A, : AR PR “a Jan icago Flexibl 12 : Ya Jan
Ayrshire Patoka Collierios.. o5 = 8la 87 500 3% Jan 5% July Chicago Rivet &e Shait Co 5)4” 93 94 100 9% Jan 9“ Sep
ries.. 500 47, 65 Ju Chief t & Mach... 8014 791 500 80 14%: Aug
i T o "Bl 8 Thbaiasanlen 11 July Child Consolidated Mining -4 6% i 8116 250 643 dan 105 ' Sep
1 8% 300 5,5,2 gan 53 s‘fe;y, Citier. sCo preferred._ A 6z 6l 425 542 gﬁn 84% Jun
A s Jan ervice common...... 100 g sk o 2-Jan 8
’ 9 "Oct §6 preferre mon.. 18 16 1648 200 J5 Jan July.
50 bictored 10 on i 330 s 2614 Aug
% g X preferred et 43, 791, g : 4-Jan 181
. Babcock & Wﬂcox Co B - 3 : Cities Service fﬁ'g """""" e 7% 8Y 2,300° . 51% Jan gg,;' May
Bu‘ll,d“”“ e .o 3 ; & $6 preferred $7 preferred.....* e ey 700 44“/4 Jan 11"/: gﬂ:
urchase waram;s f : 20%  21%, ity ‘Auto Stampin ) e L e S 8 Jan 96
Bs}?wlsrf,fe{red ...... 0_ I common...... 354 31 s 2,30071719% (Jan 261 g;gk&cs‘“lzurbag Hgomes o 821/ 92ta 150 Zg i Ahm 97"2 .,Bl'l-‘:
TO0 im0 30 4y ¢ un ontroller C = T10n s i e 927
Barium Stainle. Co common i 39 8 8,900 23 Claude Neo 0. pe 7y 300 4 J Ya Nov
7 3 ¢ y 7 2 Jan 1, :
Barlow & Seel'ss Steel_ ... 1 A e 39%% 350 7 Jan 7 M Clayto n Lights Inc. --1 iy f 's 100 6V 8% May
; ig Mfg— —memsne-l 5% . 6 29% Jan - . May n & Lambert 51 s el A Feb 8 J
5 8120 convertikle A odmon . 10 1% 4% 53005 % Jem gt Mo pA S I:i\l{lfﬁlinat T T b v Jan 22 July
Baumann - (L) ries Ine..._ o LiinB % Jan . - 3 ay - Clthcan ractor common.. L% Yy ST 2 51, 3 1Vs July
1 A 8 Apr chfield Coal C e . 34Y, 36 s Apr 51,
< .o 1% st prefeﬁ%lélmon_ S 4 91, / Club Alimi Orp._... 124 111, 4 1,300 2834 May Vs Apr
o - 415 Y2 J uminum 10 4125 7 May
¢, Bedi Brymuiel Ties: eed ben 3% 3l Eel00n g i & bl A8 Ock Cockshutt, Plow Shal G 0 % b A 12 A o1i oy
< Mills_Ing. comm B Ve e ot % Apr 4 July A evelopment ordi LT 3 3 8 2 _Jan 14 Ji
$1.50 convertib! IoL.. e e 16 32 Se 6% prefer ordinary 10% . " 10% 1 100 - 2 Mar ; July
e ibaa rua, preterred- 30 - UEEE anie ey o 25 dan 48 Noy Gy DIBIITON ot - 5 iy S 8 Mar 3% July
. Dol et uf Canada o, 20 Lres Yo 14k 1 100 e 6% S Golonial Airlines. .oooo-oooeo L Vs 5% 5400 = 1% 1% dun |
anada....... 1 24 - .. 7Y Jan 4 Sep rado Fuel & Iron w 1 ) - .t 78 -Jan 744 Jul
S BB S e T ST e 21% Max g gg%ﬁ;ﬁ:“g‘:sire};mmf PR i B4 % =8 . 400 AL JAp¥ ;
Convertible ommon. ¢ /4 20 11 ‘4 ov 5 M 5% pref lectric— i 419, % 17,200 1% 3 12 July
Berkey & G preferred.. . o~ | 5% Jan 136 Aa.t Cﬂﬂ{mon\g erence ....._. Sy 443 650" S Nan <4 July
Bickfords Iay Furniture, 38 2 B 3 pr Gon ealth & Southern: warrant 100 533, Ya Nov 5514 Feb
8 e 33 J nmunity Publi m. warrant. w4 53 56 -
Birdshoro Steel Py & Hos -- 34 30 an - 45 Co ic Servi R 480 :
1 F Y ™ 35Y Jan mmunity W ice_.. i 7 Jan I3
ponbs Sl w7 O e e e [ TR s T pol- oL, mk e i adm O
--------------- . 7 93/ M July ¢ extend b5 * SEELE - Jan 2%y
e AL common BLP 7 800 4 Mar 131 Con: ed to 1946 o o uly
83 Goti COTD COMMON.......... 1 14w 139 14% 5100 S ogun 1 3 '].;ly o gf;? & Coke Secur common._._ 1. .10 9% o T4 A
8l convertible preferred. 1 15 % 147 5,100 % Jan oV, pr G erred ... on.. . N Je 10 200 73y J ;
eferred.._® & 8%, .. 1ig 10% a4 July solidated Bisouit Com— oo . b2 Y 2 4 Jan 11Y% Jul
For f -t % o 1 2,100 Jan 16% Consnl Biscuit Co - @ 200 5% A v
ootnotes see page 1965 il 450 379k Jan 5 May e LA eommon 10 4% . a4y %0 ag Jan Siie ok
: 7 e o ] ; Y
- s Jan 50 July, 4% iefsrra B prelned... soe. B2 - 62l 634 300 932 Jan 5]/: Jsn
; Consohuated (ias la?fn::' gor PR TR ‘JO lﬁ% ga" 67 . July
hes. .. s e : an 121 Ju
& 4 , 103% Jan a
"4y 3,900 110% Jun
2 Jan 5  Jun

gitized for FRASER
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NEW YORK CURB EXCHANGE

: BTOCK
New York Curb l‘w(-lmn:e
Weck Ended Nov. 172 .

) Par
onsolidated Mining & Smelt Ltd..-.5
Consolidated Retail BLOIeS-.ieamememm. 1

8% preferred 100

Consolittnted Royalty Oll.-
Consolidated Steel Corp.
Congol Textile COLLcmsuam
Continental Ges & Electric

74 -priot preferred._ .-

Courtaulds Ltd—
American dep receipts (ord reg)--£1
Creole Petroleum 5

cw quuldaung Co e
Crott Brewing Co.-. 1
Crowley Milner & Co._.- .
Crown Cent Petrol  (Md) .. 2

Ccrown Cork International A
Crown Drug Co COMMON. weuimmasns! 25¢ "

7 convertible preferred... 25 '
Crysml Oil Retining common-_-_--_-‘

$6 preferred 10,
Cuban Atlantic Sugar... 5
Cuban_ Tobacco cominon. .
Curtis Lighting Inc com .50
Curtis Mfg Co (MO) cer o -8

Continental Roll & Bteel.. 1
Cook Paint & .Varnish Co L
Cooper-Bessemer common *
$3 prior preference... »
Copper Range Co.- .
Cornucopia Gold, Mi -50
b GOrox: NG iotiabiin .
Cor? on & Reynolds g
$6 preferred Ao L
Cosden Petroleum : common. ok R
5% convertible ple:erred _________ 50

. Friday |
Last
Sale Price

33

199%
94

118

Week's

Range
of Prices
Low - High
31Y
515

1'4'1

99% 101
8 9%

10% 11%
38V, 39
536

15"'(» 17%
2% 2%

Bales

for Week

Shares

125

500 .

5,500
9,200
100

Low

Range Since January 1

High
41 Mar
7% July
Jan

1 101% Nov

15Yg Mar
13 Nov
1555 Mar
41 Apr
’7 u May
iyt Apr
10"/5 Jun
233 May
90% Jun

3% May"

262 July

9 - July
30% Sep
10-'n July
{ly. Oct
’z July
4% Sep
933 Oct
215 Aug
52 Sep
1% Apr
15% Apr
22% Jun
3% Apr
3 July
10  Mar

& |
General Outdoor Adv 6% pPfd.cme-- 100
' Gen Water Gas & Electric common._..1
. Georgia Power $6 preferred

! Gilchrist  Co.

Gypsum Lime & Alabastme

STOCKS )
‘' New York Curb Exchange
Weck Ended Nov, 12

General Public Service $6 preferred..*
General Rayon Co A st0CKauucamdan ®
General Shareholdings COrp €OMawou.l

$6 convertible preferred. . ...l .
General Tire & Rubber 6% pid A..100

$3vpreferred iiilacaiiicsa,

$5 " preferred- ..o ii.
Gilbérg (A C) common.
Preferred

Gladding McBean & Co
Glen Aldeu: Coal..
Godchaux Sugals. ¢
Class
$7 preferred...
Goldfield (‘onsolida!.ed Mines..
Goodman Mfg Co.
Gorham Inc clags Ao
$3 preferred.

Non-voting common stock..
‘7% 1st preferred. ...
Great Norfhern Paper.
Greenfield Tap & Dielow.cenx
Grocery Stores Products common 250
Gulf states Utilities. $5.50 pfd...
$6 preferred.o.__oiliol i

Friday
Last

‘Bale Price’

o
)

A09%%

i
100

Week’s.
Range
of Prices

Low  High

7
114
70
8 e
40 7 %4114
110,

913.0:8%8

1415

8T8
101'%

e

1111, 11115
115 ;

115

: Bales

~ for Week

Shares

Range Since January 1
Low

61
30
Ya

107"
4%

Jan
Jan
May
Jan
Jan

Jan,

Jan
Jan
Jan
Jan
Jan
Jun
Feb
Apr
Jan
Jan
Jan
Jan

Jan -

July

3 Jan

Feb

Jan:

Jan
Jan

Mar
s Mar
Jan .

Jan

4 Jan

Jan
Mar
Mar

112

High
82 -Aug
74Y2 Nov
2. May
2%a May
76 . July
112, Jun
8% Sep
43Ye Sep
Sep
100 Nov
11%2 Nov
6215 .Oct
1012 Sep
13 May
18Y%2 Apr
40 - July
12%4 Jun
108 Mar

¥4 May
33 ’4 Oct

Ya Aug
56 July
31 Oct
§% Apr
9-% " 0ct.

85% July
140 July
36" Mar
10 "~ Apr
7s May
114 - 8ep
115%2 July
6% Sep

Darby Petroleum comunon-...—-—8 17% 18% 1,800 0 8% Jan 20 Oct Hall; Lemp. €0~ 800 - 4% Jan 7 July
Davenport Hosiery Mills. - 221, 221y 507585 dan 2214 Nov Aammermillytapex 250 . 17% Feb . . 25 Jun
Dayton Rubber Mfg._. 14715000 11500 119 Jan 191 ‘Jun Hartford: Blectrio Light .. 42 Jun’ B0 May
Class A convertible___ 33% 34% 80 2415 Jan - 34% Nov o ras O LY IRE brush, gla D000 sy dun 2 My
Dejay Stores = ailed wis, i 3t Jun & 00t 5 i L s EATVATG DIEWIIR b O memrr e i Aug 27 Nov
Dennison Mfg class A common. S L] 27 3 700 '1’5": Jan 4‘/: Jun g;geﬁ%g %foa:menta B non-vot wm--l 200 3‘1/3 Jun 6. May
$6 prior preferred 2507 i 61 61 20: 50 Jan 72" July D 400 . '19%z Jan - . %33% Muy
8% dehenture . ... o 2 110" Feb 111 Mar . Hearn Dept Stores common.. 1,500 1t Jan 475 May
Derby Oil & Refining Corp com. TR DY 0,800 17 ‘Jan 514 Nov 3 6% convertible preferred. 30 ;315 dan 46 July
A convertible preferred.. 73 70 74 180 62% Jan 794 Jun égfé‘«»’]aMgﬁiRg“gﬂ)’;-_—‘-m ------ 3.?80 4:{4 Jun T Apr
Tiplopa i SR n S s Lo o Rl = ghas R
o7l T s SRS -~ 18" Mar 19% Apr Heller. Codt'nmmnn 2 100 6. Jan g;,i‘ Jun
Detroit Gray Iron Foundry-_-_.__ 1% iniig 30! 34 Jan 1% M Preferre 25 150 2215 Jan T4 July
Detroit Mich Stove Co’ common_. 31 3 gy 508 9 /‘ ﬁan 4.2 M:; Heénry Holt & Co partlcmaung L e 745 Jan 1435 July
Detroit Steel Products....—-- St 19 19 100 144 Jan 2110 Sep. Hewitt Rubber common.__.... A R T 100 1144 Jan 15% ‘Jun
De Vilbiss Co common L MR St Sep 30% Mar Egzd&ré"sgcgucall conamon, 21% 1,300 21 May 24% Jun
L% preferred s illiiiiiiiente e et S A 10% Mar 10%; Mar o class Ao < 500 15% Jan 32Ya July

Diamond Bhoe common.... i 2 2 ag . 3 ! ;

Diveo-Twin Truck conimorn. z 147,, 1;‘/ 333 §a/ :,",‘3 ; 13 iy gf; Hollinger Consolidated G M. & 934 64 ~11% 8ep

Dobeckmun Co common .. 37 9:3,, gx: éoo 55}3 Jan 11 Oct gg}}"ilgg‘:"; Oa. CommMeN. - cosbiisaiion 5 s 6 25 - Jun

Domestic  Industriés: class A com....* . P : ne 3 e 2, Bl

uOmlmfm Bridse Co TAd e, o = Mm —"3' '9({ 221 ¥ ill.xlll 211’5; IV(I)ac:g gﬁ:ﬂ‘e};\(%?"c“c% Iﬁ;o‘-ammon ______ ; B4 .34 'Mar

Dominion Steel & Coal Bovuenane &L TV %% 1007, 1Y Nov 944 July AR C): L0 Comnon.. (o, 4% Aug

Draper Corp : o 70" 70 50 ' T‘56% Jan - 178 Aug Horn, & Seoun Dae O 2 400 Mg

Driver Harris Codoommamiiaas, SHcremib | Y Rl Lo L 24 Jan 31% Jun bl “ 27 Apr

Duke Power Co ST 7277 95 66" Jan . 76 Apr 5% preterred 5%, Aug.

Durham dosiery class ‘B common....® . 315531 100 214 Jan 4 . Mar Hubbell" (Harvey) Inc.. o 20% Jun

R — LA i Ty 15007 1% Jan 37 quly iumble Ol & Refining... 7'; 8, o

Duval Texas Sulphur. . ; ¥ . L 1= 1058 Or, Ve 4 Mar

: : : - 10 10 200 8 Jun . 11% Apr gus?mann Ligonier Co.... AR 3'/4 July
! i uyler's common i Apr

1st preferred .. i ; 2..,;; Jxlm

A gwxoar;lecug: Sec oy 4% Jun

Esgle Picher Lead.... 10 ; Jgrade. Fo Prbducqs-__-.. .8 9% Junm

EaS[/Gﬂs & Fuel Assoc COmMMON_.onq. . 7;/5 332 g’/’ gﬁ; 4
%4*3"" £ A 42 . Jan 59%% Apr

% bL/a .pzfrelzire” < 19%% Jan 38% Jun 3%,

Eas el SLEt 5 ;:e fons 20 Jun 26 July Illinois - Towa Power: Co :

nss;e;?ﬂfeﬁ‘g; seorll.gshA :’/‘ i 1% May Name changed to 1

- 3@ preferred series B. ig,:f: jzﬁ gg % ‘jﬁg Tilinois Power Co commch; i L 5. Sep
. Eastern Sugar Assoclate 5% cony preferred:,’ 50 43 455 Oct
$5 preferred vV Cooommocnas ot | 311 Jan 42 Apr m?‘l:lidbggl ﬂrcrem otfs_ =2 17 10 Oct

- Basy Washing Machine B. - 23 Jan 6% Jun .. Iml ersal Cgen (I’“l“fd 5 - 10%% 1678 Apr

Eregiris Bond. b Share SO a8 (A2 AR A e T AR G 7% July
85 PIOFOITRA. i e o . an {2 M8y Imperlal 0il (Can) coupon 117 01TV, “183%: 2 3,500 #1107 % Jan ‘151, July
$6 preferred . e Basy Oct 1% 1175 117 1,200 - 9% Jan 15 July

43%; Ja Yo Ot L L e ot O : 2. 117 2 9% e adul

Electric Power & Light 2d pfd A.....* 7 2 3’2;‘ gg ‘J‘afyt .Im.pen.u Tobacco of Cal s 9% 9% 300 . 9% Jan 1078 July
Option  warrants < Jan 29 M TImyperial Tobacco of Greas “Brita » ;

A : 20y 23 0y Treland =5 s B L6 gan L 24 ARG

Ellectrogrgphial (i;)rp _______________ 1 814 8 84 300 515 Feb 9 July §n:111anapohs P &L 5% f pr%ferred 100 b 109 llofli 120 91 ;mn 112J Bep
gin National Watch Co 15 o o i ndiana Service 6% preferred......100 41%% 397 41%% 90 20 “Feb 45% - 0ct

Emerson Electric. Mfg... -4 7 2,, 2?1/4 9 %gg '22% :’;32 3;% L?:il; 7.9 - preferred.soi it ool r 427742 =10 205 Jan 48 - Oct

Empire District Electric 6% pfd. e 100" 100 ! 101 . Industrial Finance v t-¢ common. 1 1 17 . 1,100 1y Jan 1% July

it 5 Al 0 10 88 Feb Nov J o o i,

Empire Power participating stock.. s 41 411% 200 29" Mar 411 Nov 7% preferred._. 23% 2377 26 5 2267 157 Jan 38’2 July

Emsco Derrick & Equipment. 5y 9%, 9% 300 61 Jan 1234 May Insurance Co of N 81 81718313 900 69%4 Feb 87Y4 1Sep

Equity Corp common. ... 1% Ty 11 - 40,100 A 1% July Tnternavional Cigar Machine...._ =? 14% 141515 900 121y Jan 16%; Jun
$3 convertible preferred. %29 %20 311% 295 291 Jan 35 May International Hydro Electric— : GRS 3

Esquire Ine. 1 5 ey 2100 91, Jan 554 Jun Preferred $3.50 series..... -50 T 6337 %% 800 234 Jan 11%s May

Eureka Pipe Line common_._______.50 . A g 2514 Jan 341, Sep International Industries Inc... 1 3 3 314" 1,600 1%z Jan 5 ' May

Eversharp In¢ common.._.. 1 i 16 v 200 7o Jan 1815 Nov International Metal Industries A. * A 13%:1312 2 8Ys Jan 141, July

; b i mtgz'natimmlMinerals and Chemicals— % : (,"’” : 00 AN 0555
Warrants %4 5% .79 \ 534 Nov 3y July-
F Iugelnano'lgl Petroleum coupon slm 28 18% }g“u }g:; 5388 ﬁ-‘!u JJ:xn 31‘/4 .;u%y
egistered shares » E 4 “ an 22 uly
t A 34 b/
Fairchild Aviation Pl - o ; International Products -- 2 7% s ?00 GY2 Jan 9% Jun
Fairchild Engine & Airpl 5 Pit iy 4 500 631 No¥ 107 Mas A 5 7 5
* Falstaff Brewing DIRNE L tas e 1% 116135 4,300 1% Jsn 3' Mar International Safety Razor Boo...__* ' _. AR 200 1% Mar 153 May
Fansteel: Metalltraioal e 1371300 - 300 Y, Jan 13% Nov Interuational Utility class A ___* 1452 16 2,500 395 Jun 16 Nov
Fodders Mte %0 el 15% . 15 15:/,; 1,100 10 Jan 24 July Class B - . i 1‘4 ﬁ,,log § o 311" 21‘;;, .gm
2 B N dmusdi S 5Ya 5% 1,400 3% Jan 6% Jun $1.75 preferre: 8 1944 211, 2,715 2 dan b

Eje&exg;s‘(’?g;:gg\‘i‘ss(Ic]tm‘{ﬂ;‘)uehouse Co.. 3 20%4 2944 120 2944 Nov 2944 Nov $3.50 prior preferred 9 3 EAm T et £ 32 . Jan 45 Aug

Floride Power & Light s‘,{“"‘,‘ ---- b4 = e sy B 57% Jan 705 Oct Interstate - Home Equipmer 1 P : 1; 100 1.,, va 34y Jan

R et LtdE- preferred... 101 102 250 81l Jan 104%2 Aug Interstate Hosiery Mills ... . & Bl el 21% Feb 2434 Jun
Am dep rets ord re| 1 Intersiate Power §7 preferred. . A 5 63 600 13 Jan 10% Oct

oy Moot Canudf:"--—'----‘ 2t 4.4 1,900 31, Jan 6 May Investors ROYalby. . —-_ e P L P e Ya Teb s July
Cluss A’ tion-voting o : : s Iron Fireman Mig voting trust etfs-_.* = 18- 17% 18 . 150 1454 Jun 21 July
Class B VOHNE. o rd ST . “m 1935 203 1,000 1534 ‘Jan 21% Sep Irving Air Chute. 1 o g8 700 Ty Jan 1044 Apr

Ford Motor of Franoe— : L e S 16% Jan 22. Jun  [tallan Superpower A----- e i 115 1 114 3,400 Ya Jom 2. Jun

Amer dep rets bearer_ 1, Ma : : TP
- L b “e Sl w r 3  Jun Fi s AR

Fvanklin Co Ditiing o 30 80, 30 50 15 Mar 42 Aug £

Froedtert Grain & Malt common 1 i 1‘;:5’ 13;5 2008 2:}/" gan Al J ‘

Fuller (G0 A) COrmmmmommeooocd 114 11 1194 ;;;8' i Mar Sa S Jacobs Aircraft-Engine Co.- LT ity ang 1800+ . 3% Ock 6 July
$3 conv stock £ 38 38 75 . 89 Jan 24 Apr JRCODHS (1 LY COuman _ 4% 355 43 5,900 245 Jan 6% Jun
4% convertible preferred...—....100 56 53%% 56 125 45 - Jan 64 July - Jeannette Glass Co...l... 3 i 2 O 300 17 Jan 27 Jun

o Jersey Central Pwr & Lt 5% % pld.-100 5 ot Zus 86 L Jdn 89 Aug
: 6% preferred .. .. _.. . 100 e i o 69 Y4 Jan 97 _Aug
G 7% preferred 20100 G o 100 100 10 9 an 102,’;’: Oct
Julian. & Kokenge Cosmememn-z S Lol 18, 14 25 13% Jan 19% &ep
Gatinew Power Co commou . 2 :
5% preferred_._. R T - - e - 7% Mar 10 July i

Gellman Mfg Co common. = i Wi X 6841 Jan 821 July : : K 5

General Alloys Co.__ o W 1% - 1,200 1, Jan 2:5 Jun ) Xansas Gas & Elec 'I% prctetred-__loo i 1) Bies £ ) 10 11512 Jan 123, May

Gen Electric Co Ltd K P o - % Jan 1% May | Kennedy’s Inc gag g8 100 6% Jan 9% Oct
Amer dep rets ord reg . 7 e Ken-Rad Tube & Lamp Acoeeeoe.. s s 5k Jan 148 Apr
<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>