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Akron Canton & Youngstown Ry.—~Earnings—

August— 1943 1942 1941 1940
Gross from railway.: $370,996 $287,339 $286,535 - $211,159 ,
Net from railway.. . 143,692 72,870 109,882 78,619
Net ry. oper. income. ... 80,783 38,337 64 g 45,847
. From. Jan, 1-—

Gross from railway..__ 2,042,547 2,189,496  2,049,85 1,508,923
Net from railway...... 1,244,492 700,238 851 433 483,680
. Net ry. oper. income.... 685,434 382,371 419,034 270,110
—V, 158 p..941. ‘ i
Alabama Great Southern RR —Earnings— .
August-— 1943 1942 | 1941 ™ 1940
" Gross from rai]wny.-._ ©$1,922,566  $1,855,960 $990,776 $785,175
Net from railway.. 1,005,143 955,668 432,827 312,435
Net ry. oper. income... 287,783 156,718 257,865 223,040
. From January 1-— / .
Gross, from railway.... 15,369,449 12,214,099 - 6,878,935 5,239,417
Net from railway.... 7,548,495 | 5,910,147 2,543,594 . - 1,644,825 .
Net J‘ oper, income._. 1,819,417 . l,BLy,GGS 1,601,462 . 1,047,649
-, 158, p. 1029, VGt

Alabama Power Co.—Earnings—

Perfod Ended Aug. 31~+  1943—Month—1942
Gross Yevenue. .......- $2,627,400 ' $2,357,860

194312 Mos,—1942
$29,351,847 $27,958,058

Operating expenses... v 947,391 810,996 ' -8,805,272 10,385,173
Provision for deprec.. 265,600 250 000 - 3,124,800 - 2,954,035 :
General taxes.._.. 743,841 346,288 - 2,808,935 . 2,871,947
Federal income’ taxe$... = = oni-i e ;368,784 987‘192
Fed. excess profits VAR L Bl g 3,324,232 . ' 103,638

Gross income ... $670,569 $950,576 -$2,922,823 $10,655,073 -
JInt. and other deducts. 297,335 729,360 4,899,353 . 7,384,437

Net, income ot $373,234 . $221,196 $5,023,471 " $3,270,636
Dividends on: pfd. st 183,082 183,082 2,268,986 2,293,512

Bolance sy bsmimmsiia $184,152 832,113 $2,754,485 - $977,124
—~V. 158, p. 942, ! ’,

Alabama Water Servxce Co.—»Utlhty Sales Authorlzed

The Securities and Exchange Commission .on Sept. 28 granted per-
mission: to the Federal Water and Gas Corp. and its- subsidiary, the
Alabama  Water Service. Co,,  to. sell’ certain - water properties in
Alabama and apply the plocecds to the lattﬂr company's first mort-
gage 333 % bonds, due in 1965.

Waterworks sxstems to be sold to municipalities are: City of Albert-
ville, Ala., for $170,000; Boaz, Ala., for $65,000; York, Ala.,” $60,000.'

The sales must be completed wlthin six months and the procesds

- applied’ to the redemption of bonds not later than July 1, 1944, the .

commission said.—V. 158, p. 1029.

All'America Corp. (& Subs.)—Earnings—’-

6 Months Ended June 30—
Operating  revenues——Cable- .
Radiotelegraph

1943 #1942
$4,072,347  $4,364,754
@ 239,755 223.130

Miscellaneous . {rents, etc PR S S 49,262 39,988
Lotal’ ivcis . s $4,361,364 $4, 627 872
Expenses of operation. 1,464,993 1,390,173
" Malintenance and repairs.., 542,281 439,508
General and ‘miscellaneous expenses. ... 419,410 500,792
Provision for U, 8. Federal income taxes 476,335 446,000
OLher:, taReS iweeeid s dl st S la B e B bl 5 482,004 399,347
Provision for contingencies oA R 250,000
Provision for depreciation and amortization__.. 329,818 366,075
Profit on foreign -exchange_ .. ...lo il lciiula Cra1,247 Cr13,520
Net™ income from operations.. $693,770 $849,497
Non-operating income oo 8,’755 35,751
Net ‘income __ ! 702,525  $885,245
Interest on long-term debi... 79,643 83,043
Net income ... b _ . $622,882  $802,203

#For comparative purposes, the accounts for the six months' period .
.-of 1942 havc been restated to reflect the proportionate amounts, for

such period, of U. 8. Federal income tax and of provision for con-
tingencies based on the adjusted amounts finally provided therefoz
for the entire year 1942,

* Note—Corporation and  its subsidiaries lntend to join in flllng
consolidated . U. S. Federal income and excess profits tax  returns
for 1943 with certain affiliated companies. The provision for U. S.

Federal income tax in the above statement of income accounts repre--

applicable to the corjoration and its subsidiaries based on existing

sents principally thwa, estimated portion of the consolidated provision
tax regulations. It

Allied Stores Corp (& Subs.)—Earnings—
Quarterly Earnings Statement,_July 31, 1943
Period End. July 31— 1943—3 Mos.—1942. 1943-—-6 Mos.—1942
Total net sales_...-._ $43,834,737 $34.756,872 $88,760,903 $71,544,041
*Total net sales__..... 43,394,851 34,457,109 87,852,745 171,244,278
Profit before Fed. taxes

on income _._______ 3,727,905 1,879,147 . 8,662,961 4,867,003
Prov. for est. Federal , U

excess profits - taxes,

normal taxes and sur- !

taxes on income._..__ 2,300,000 1,000,000 5,600,000 . 3,000,000

N

Consol, net profit.._ $1,427,905 ~ $879,147 $3,062,961 $1,867,003
Earnings per share-— . . ' A

5% pid. stoc.... $0.35 $3.76 $13.61 $7.98

Common stock _ 0.63 0.32 1.38 0.70.

#Excluding the sales of stores not owned at'all times during both
periods. a1

Note—Provision for Federal taxes on incomie has bect made on the'

basis of applying ‘“last-in, first-out” principle of determining the
amounts of cerbain merchandise inventories.

5" estimated that no provision is required for!'
- excess profits tax on such a consolidated basis.—V. 158, p. 155.

INDUSTRIAL

Earnings for 12 Months Ended July 31
1943 1942
g

8
188,045,026 159,599,062
186,070,041 158,901,031

Total sales :
= *Total sales - .

Profit before Federal income taxes.____..____. 17,977,386 11,662,493

Prov, for est. Federal excess profits taxes, nor- . 3
maI taxes and surtaxes on income. ... Caelia 11,100,000 5,940,000
Consohdated nét profitoi.cid o sl g 6,877,386 .5,722,493",

Earnings per share— %
5% preferred stock $30.56- . $24.46
Common stock 3.17 2.50 -

=V, 157, p. 2442,

In ‘This Issue . . ;
Stock and Bond Quotahons i
Page
New York Stock E‘{change___ Cunenst, 1353
New York Curb Exchange. ~ 1369
Baltimore Stock Exchange__.._ ... ... ..Z 1374
Boston Stock Exchange._.____ Yliohased L 1374
" Chicago Stock Exchange._....__.._._...- 1374
Cineinnati Stock Exchange.. . .. __ ... 1375
- Cleveland Stock Exchange... - 1375
Detroit Stock Exchange_.__ - 1375
Los Angeles Stock Exchange ., 1376
Philadelphia Stock Exchange_____._._____ 1376
Pittsburgh -Stock Exchange___._.. . % i 230
St. Louis Stock Exchange__. < 1376
Montreal Stock Exchange._.__ 541377
Montreal Curb Market. ... w1877
Toronto Stock Exchange._ . ___ . _ . _-._..__ 1377
Toronto: Stock - Exchange—Curb. Section_. 1379
Over-the-Counter Markets ______________ 1379
Miscellaneous Features
General Corporation and Investment News 1341
State and City Bond Offerings and Sales.. 1389
‘Dividends Declared and Payable_ ... .___ 1386
Redemption Calls & Sinking Fund Notxces 1386
‘The Course of Bank Clearings_.___.______ 1380
Foreign Exchange Rates____.______._._+___ 1389
Combined Condition Statement of Federal
voon Reserye Banks iis oot ahie s I ey 1388
Condition Statement of Federal Reser
Bank System .l el on ety - 1388
Transactions N. Y, Stock Exchange 1363
Transactions N. Y. Curb Exchange 1363
Stock and Bond Averages ________________ 1363

Alton RR.—Earnings—

August— 1943 1942 . 1941 1940
Gross from -railway... $3,291,750 $2,928,105 $1,812,528 $1,414,067
Net from railway____. 1,488,462 - 1,322,228 548,254 196,806
Net ry. oper: income___. 265,172 626,307 256,404 = *94,933

From January 1-- I
Gross from railway.... 24,944,076 19,352,672 13,034,359  10,578,003'
Net from railway.. 10,482,578 = 6,711,836 - 3,567,004 1,796,573
Net ry. oper. !ncome_-_ 2,910,171 . 2,774,483 1,275,295 #276,315

*Deficit.

“Court Classifies Creditors—

An order classifying creditors and stockholders of the company, and
fixing the time and manner in which claims may be filed, has been

entered by Federal Judge John P, Barnes. Judge Barnes ordered that
all claims be filed by Feb. 1, 1944, with H. L. Stuntz, Comptroller. f\

Claims evidenced by bonds issued under the refundmg mortgage of !

the Chicago & Alton RR., dated Oct. 1, 1899, due, Oct. 1, 1949, may
- be filed by the trustee on behalf of bondholders and claims evidenced’
by certificates of capital stock of the Joliet & Chxcago RR,, Louisiana
& Missouri River RR. and the Kansas City, St. Louis & Chlcago RR.
may be. filed by each company for the holders of stock.—V. 158, p. 855,

American Arch Co.—To Pay $1 Dividend—

The directors have. declared a dividend of $1 'per share on the
common  stock, no par value, payable Dec. 1 to holders of" record
Nov. 19. This compares with 50 cents paid on Sept. 1, this year,
and 25 cents each on March 3 and June 1, 1943, Payments in 1942
were as follows: March 3 ande.June 1, 25~ cents each; Sept. 1, 50
cents; Oct. 15, 75 cents, Nov. 16, 50 cent.s, and Deec. 24 5 cents——-
V. 157, p. 686,

‘Ameritan Box Board Co.-—To Pay 25-Cent Dividend——-

The directors on Sept. 24 declared a dividend of 25 cents per share
on the outstanding common stock, no par value, payable Oct. 14 to
holders of record Ost. 1. A similar distribufion was made on Dec 18,
last and on Jan 23, 1941.—V.:158, p. 735

INSURANCE -

5

$
MISCELLANEOUS

American Business Credit Corp,—Opens New Unit—

The corporation last week announced the opening of an office, con~
stituting a complete operating unit, in the 'Pacific * Building, 520
S. W. Yamhill Street, Portland, Oregon, to specialize in-the purchase
of accounts receivable industrial lien instalment notes and inventory
financing.

This office will; be under the direction of George W. Devi“~on, who
has had many years of experience in the financing field in the Pacific

t, and extends the company’s service from coast to coast..
-—-V 158, p. 1237,

American Cable & Radm Corp. (& Subs )—-—Earmngs-—

" 6 Month's Ended June 30— v . 1943 #1942 1941
.Total operating revenues.. $8,089,948 $7,369,976 $6,698,710
Expenses of operation..... - 3,111,887 3,202,938 2,881,884
Maintenance and ‘repairs_.. A 944,030 . 802,173 750,675
General & miscell: expenses-____.. - 817,517 854,071 806,234
Prov. for Fed. income :md excess

profits . taxes i #159,072 446,000 . 368,850 -

+ Other taxes ... 703,620 519,129 382,316 :

Provision for continge iy 250,000
Provision for deprec.. and a = 753,853 778,147
Profit- on foreign exchange (CrL.. ¢ 26,165 12,302
Net income from operations..... -$1,026,154¢  $529,820 $’787‘615
Non-operating . irfcome o ooeo 5114 59,016 - 64,495
Net income. before -Interest on
long-term = debt-immn e $1,031,268 $588,836  $852,110
Interest on- long-term debt of sub- " § :
sidiary companies .o ool 168,761 181,533 227,983
Net incom.e L O T $862,507. $40’l:303 $624,127

*The corporation' and its subsidiaries intend ‘to join in filing con-
solidated U, S. Federal income and-excess profits tax returns for 1943.

‘. The provision for 1943 U, S. Federal income tax is based on -existing
+-tax - regulations under which it~ is estimated that no - provision .is

requived for excess profits tax on such:a consolidated basis. For
comparative purposes, the accounts for the 6 .months’ period of 1942
have been restated to - reflect 'the  proportionate amounts, “for i
period, of U. S. Federal income tax and of provision for contmgenmes
based on the adjusted amounts finally provxded therefor for the entire
year 1942V, 158, p. 155,

American Export Lines, Inc.—Earnings—
Period End. June 30— 1943—3 Mos.—1942 " 1943—6 Mos.—1942

Net income before Fed.
income ‘tax’ sl ilosis $’778.}96 $1,560,481 $1,554,702 $3,697,453

—V. 158, p. 251,

* American ‘Locomotive Co~Listing of Stocks—

The New York Stock Exchange has authorized the listing on offocial
notice of issuance, of 351,961 shares of 7% cumulative preferred stock
and 615,932 additional shares of common stock, making tae t0.al
amount of the stock listed: 351,961 shares of 7% cumulative preferred
stock, and 1,383,832 shares of common stock.

The' stockholders on Sept. 2 approved the merger of two subsidiaries:
American - Locomotive Sales Corp. (N. Y. and Transamer can Con-
struction Co. (Del.) into the parent company. :Uader the terms of the
merger the above shares are to be issued as fo'l~vs:

The. 351,961 shares of preferred stock and the 615,932 shares of
common stock are issuable .upon the tonsummat on ot the merger and
upon: the conversion of each of the 351,661 shares of preferred stock
now outstanding and not held in the treasury into one share of pre-
ferred stock and 1% shares of common stock. aad the obligation -of
the corporation to pay $7 in cash.—V. 158, p. 1030.

American Republics Corp.—Sale of Subsidiary—-
See United States Steel Corp. below.—V. 158, p. 1126.

‘American Ship Building Co.—Annual Report-—

Year Ended June 30— 1943 1942 1941 1940
Gross inc., after manu= : )

facturing expenses.. $6,692,360 $4,859,629 $1,648,539 $924,306
Other income —-—-_.- - 93,355 115,751 122,159 59,290

Total income —eonw $6,785,715  $4,975,386 $1,770,698 $983,596
General, etc., expenses ¥ -

and ordinary tax. 2,074,393 1,256,274, ' 733,761 537,130
Depreciation oo #291,004 ‘202 861 187,227 166,840
Fed, income taxes, -

(estimated) oo 458,000 700,000 198,365 37,046
Federal excess profits . W e
. taxes (estimated):_:_- 12,592,000 1,600,000 . & .o . oo
Other deductions’ w_-__ 327,008 172,339 53,270 16,395
Prov. for post-war adj.

and other contingen. 488,000 500,000, . - guasd” o Plgnnd

Net income for year. $555,310 $543,512 $598,075 $225,185
Previous surplus- ... 885,656 725,250 256,592 222,956

Total * L it e Smatme $1, 440 966 $1,269,1é’1 $854,667 $449,141
Preferred dividends 2,373 2,373 2.373 2,373
Common dividendS..._ 381,132 381,132 127,044 190,176

Earned surplus ______ $1,057,4Gl $885,656 $725,250 $256,592
Shs: com. outst. (no par) 127,044 127,044 127,044, 127,044 .
Earnings per com. sh.. $4.35 $4.26 $4.69 $1.76

' *Includes amortization, fAfter credit of $288,000 for debt retire-
ment,

Note—The company-states that profits include those from trans-
actions subjec to renegotiation, and while renegotiation proceedings
have been: commenced they, have not progressed to a point where
determination can be made as to the effect, if any, upon the financial

- statements of the company.

Balance Sheet, June 30, 1943
Assets—Cagh on hand and demand' deposits, $1,560,209; receivables

(less reserves of $14,457), $3,591,081; inventories, ,%4,748,487; sub-
sidiaries not consolidated (1009 owned), $760,459; investments and
other assets, net. $127,994: l-nd, hui'dings, emuipment, etc. (less

$3,547,775;

A

reserves for depreciation of $5,779,863), emergency facili-
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ties (less. reserves for amortization of $199,881), $649,690; uncom-
pleted construction in process, $78,093; prepaid insurance, taxes, etc.,
$70,566; total, $13,134,353. . iy 4 o

Liabilities—Notes payable, . banks, $800,000; accounts  payable and
sundry accrued items, $1,363,499; pay roll, $501,370; accrued- taxes
{other than Federal income taxes), partially estimated, $149,124;
Tederal income taxes, estimated, $3,050,000; reserve for post-war ad-
Jjustments and other contingencies, $1,338,000; reserve for wox'l{mep’s
compensation and public liability insurance, $700,000; reserve_for fire
insurance on floating equipment; $36,550; 7% non-cumulative pre-
ferred stock (par $100), $125,600; common stock (no par), $5,085;,760;
capital * surplus, $1,022,323; shares held 'in treasury (917 - shares

preferred and 100 shares common ), Dr$95,334; earned surplu.'s, $1,057,~
"' 461; total - $15,134,353,—~V, '157, p, 1937, .

American Steamship Co.—Pays $6 Dividend—

The company on Sept. 29 paid a dividend of $6 per share .on the
capital stock, to holders of record Sept. 24. ' This compares vyith $2
paid . on June 30, last, -and $1 on March 31, 1943, Payments in 1942
were as follows:. April 1. and June 30, $1 each; Sept. 30, $4; and
Dec, 31, $12.--V.: 158, :p. 166. 3

American Stove Co.—Special Offering——-Shields & Co.
on Sept. 30 made a special offering on the New York
Stock Exchange of 11,365 shares of capital (no par) at

$17Y% per share. Special commission was 45 cents a share.
The' issue was oversubscribed.. There. were bids. for 13,193  shares
and allotments were made on a basis of 86.1%. There were 34

purchases by 16 firms; the largest allotment was 3,280 shares and

the smallest, 15 shares.—V. 158, p, “36.

" American Water Works & Electric Co., Inc’.——Outﬁut——

Output of electric energy of the electric properties of this company

. for the week ended Sept. 25, 1943, totaled 82,022,000 kwh:, an increase

of 11.85% over the output of 73,331,600 kwh. for the corresponding
week of 1942,

Comparative table of weekly output of electric energy for the last
five years follows: ;
1939

Week End.— 1943 11942 1941 1940
Sept. 4..._ 81,556,000 72,542,000 . 63,756,000 - 50,894,000 44,270,00C
Sept. 11 81,179,000 70,564,000 67,605,000 54,817,000 48,974,000
Sept. 18 81,351,000 174,148,000 65,337,000 54,110,000 - 51,949,000
Sept. 25 82,022,000 173,332,000 67,968,000 53,076,000 .. 52,787,000

August Power Production Increased 14.42%—

The power output.of the electric subsidiaries of the American Water
Works -& Electric Co., for: the month of August- totaled 358,459,986
kwh., as compared with 313.272,613 kwh. for the corresponding month
of 1942, an increase of 14.42%. y < .

For the eight months ending ‘Aug. 31, 1943, power output totaled
2,734,805,863 kwh., as against 2,472,969,892 kwh, for the ‘corresponding
period last year, an increase of 10.54% .—V. 158, p. 1238.

American Woolen Co.—Subsidiary Sells' Mill

The company through its subsidiary, the Textile Realty Co., has sold
t*e Washington Mills property to Mills of Lawrence, Inc. {Mass.),
a' new corporation, for approximately $150,000.  The mills as & manu-
facturing unit had been inactive for some time.

The American-Woolen Co. will remove the machinery in thé\next -

90 days, with ‘the -exception of the powzr plant,” Mills of Lawrence,
Inc., will lease to American Woolen Co. buildings Nos. § and 7, com-
vrising about 750,000 teet, for the storage'of raw wool.—V.' 158,
p. 1126, 25 R ~

American Zinc, Lead & Smelting Co.—$1.25 Pid. Div.
The directors have declared a dividend: of $1.25 per share for the
quarter ended June 30, 1943, on the $5 prior preferred stock, payalbie
Nov. 1:to holders of record Oct. 15. Similar distributions were made
quarter from .Feb, 1,

1940, to and incl. Nov. 2, 1942.—V; 158, p. 943, 4 2

Ampco Metal, Inc.—Earnings— - .
Earnings for Six Months Ended June 30, 1943

Net.income after all charges and taxes._._.__ . . . ... __ $281,363
Earnings per common share. . $0.
~—V. 157, p, 2443. . R
Ann Arbor RR.—Earnings— :
August— 1943 1942 © 1941 '1940
Gross from. railway.. $540,101 $450,520 $430,912 $370,770
Net from railway._. 167,948, 128,031 - . 126,555 94,924
Net ry. oper. income. . 52,815 54,379 . 68,155 . 54,455
From January 1— . | 5
Gross from railway 3,978,333 3,412,464 ° 3,108,424 ' 2,706,274
Net from railway ... 1,174,111 819,519 841,760 489,024
Net ry. oper. income. .. 569,659 , 319,356 475,230 194,522

-V, 158, p. 943,

Apponaug Co.—Extra Dividend of 25 Cents—

The directors have declared an extra dividend of 25 cents per share
in additicn to the usual quarterly dividend of 25 cents per share.on
the common stock,’ both payable Oct. 20 to holders of record Oct: 9.
In each of the three preceding quarters of this year, the company
made regular distributions of 25 cents .each. Payments during 1942
were: as follows: Feb, 16, 25%ents;/ June 30, 50 cents, and Oct. 16,
25 cents.—V. 158, p. 1238,

A, P. W. Paper Co., Inc.—Earnings—

Years Ended June 30— 1943 - 1942 7 ' 1941 1940
Net. sales <o iiicapes $4,522,146 $5,514,739  $3,953,810 - $3,547,557
Cost. of sales....__... 3,454,828 3,987,398 3,164,571 . 2,573,019

Gross profit ~._____ $1,067,318  $1,527,341 $789,239 $974,538
Other income ... 38,922 106,162 74,667 11,569 .

Total earnings_..._. $1,106,240 $1,633,503 | $863,907  $986,107 -
Prov, for depreciation_. .- 156,910 159.697 156,627 154,993
Gen. admin. expenses... 611,896 598,562 590,077 632,152
Interest on funded debt 182,961 192,554 144,861 169,101
Int. on other indebted.. 2,127 1,715 . 4,844 . 5,694
Misc. charges ——..__... 23,611 24,000 24,418 123,075
Approp. to reser . . : :

contingencies ._..___ 55.000 100.000
Prov. for Fed. inc. taxes 50,000 200,000
Prov. for excess profits ’

PANES) Ll ummumtoistianl 0wl 180,000 ovGreni ™ %y st

Net.profit:lai.eai-t $23.736 $206,974 *$56,921 $1,192
Eacrlx:ings per ‘com, shr. $0.15 $1.29 Nil Nil

0SS. i

. Balance Sheet, June 20, 1943

Assets—Cash in bank and on. hand, $330,419; U. 8. Treasury mnotes,
$49,953; customers’ accounts and acceptances receivable, less reserve,
$447,063; accrued interest and other accounts receivable, $3,884; ma-

terials, products and supplies (less reserve of $50,0001, $1,090,715; pre--

paid: expenses, $45,837; investiments and advances, $1,250,013; property,
plant and equipment (net), $2,183,474; expenditures in connection with
plant consolidation, $57,928; total, $5,459,285,

Liabilitles—Acceptances payable, $55,581; accounts payable and ac-
crued, expenses, $381,249interest accrued on funded debt, $87,479;
provision for Federal incone 'taxes, $200,817; funded debt, $2,869,625;
reserve for compensation insurance, $28,407; reserve for contingencies,
$105,000; common stock (par $5), $801,250; capital surplus, $684,412;
earned surplus, $245,464; total, $5,459,285.—V. 158, p. 856.

Armour & Co. (Ill)—Merger Effected—=

The merger of this company with its principal ésubsidiary, Armour &

Co. of Delaward; as authorized by the stockholders at a special meeting
on Aug. 31, was effectuated on Sept. 24 with the filing of necessary
documents

& Co. of Illinois. The two companies had always been so closely in
tegrated that the transition did not affect operations, George A, East-
wood, President, said.—V. 158, pp, 943, 1030, '

with the Secretaries of State of -Illihois and Delaware.-
Herenfier, the entire Armour enterprises will be conducted by Armour

-

A.P. W. Properties, Inc.—Earnings—

Years Ended June 30— 1943 1942 - 1941 - 1940
Rental’ from A, P. W, o 5
Faper Co,, Inc $49,749 ... $44,389 ‘. [ $35,350 $30,717
Interest, ..o ol 8,269 8,464 507 160
Profit from sale of in- : !

vestments .. ____ 595 it B S s T
Total income ... . $58,613 $52,852° $35,857 $30,877
Administratiye expense. 1,220 1,160 . 1,695 ,089
Depreciation on plant_.. 8,268 o 1,433 466,722 6,667
TAXES: il il dudils, 10,058 ° 8,925 7,978 8,139
Prov. for Fed. ine. tax-_ 14,012 10,883 . 3,120 2,022
.. “Net income: S w. .. 03 $25,055 $24,452 ' 1 $16,442 $12;960
*Class A dividends 11,356 11,417 11,545 ¢ 7,294 1
Class B dividends____.. Lo 4,444 4,444 444" 7 4244

"Exclusive of dividends waived by A. P. W. Paper
holdings of class A stock. o B A e, o
d Balance Sheet, June 30, 1913 Ao
Assets—Cash 'in banks, $8,434; A.' P. W. Paper Co., Inc., accrued
rental (less applicable to depreciation fund, $8,268), $25,248; accrued
interest -on-investments, $8,145; A, P. W. Paper Co,," Inc. 25-year 6%

4,
Co,, Inc., on'ifs’’

convertible gold notes due July 1, 1955, $126,850; property- and plant

(less reserve for depreciation of $42,320), $235,143; depreciation fund
(after deduction of- $6,361 expended on’ plant | additions);. $35,959;
total, $439,780. iy R e

Liabilities—Accrued real estate and other taxesy 54;2'85;1dlue' to clas.s‘

A stockholders—unpaid pending issuance of. stock, $1,932; dividend on
class B stock, $2,222; provision for Federal taxes-on fricome, $14,011;
class’ A 4% cumul, pfd. stock ($5 par), $311,577; .class! B:'stock: ($10
par), $74,067; capital surplus (of which $4,815 arose from .cancellation
of 'stock subscriptions and $3,933 from repurchase of class A stock),
$8,748; "earned surplus, $22,938; total, $439,780—V.:157, p, 2209. "

-Arnold Constable Corp. (& Subs.)——Earnings-—

6 Mos. Ended July 31— 1943 1942 "1941 1. 1940 -
Bales s il i $5,457,483  $4,623,059: $4,495,204 - $4,065,089
“Net profit ' . 202,971 ' 4,794 4,473 " 1100,367
tEarnings per $0.60 $0.01 " $0.01 : 1

*After depreciation, Federal income taxes, etc. . tOn-337,109-sh
of ‘capital stock ($5 pary. - iLoss. 3 E Il oo T B

Note—Provision for Federal income taxes-amounted . to:$201;109 in
1943, $82,991 in 1942 and $15,851 in 1941.. . g ¥ v

Current assets as of July 31, 1943, including- $3,086,287. cash ‘and
marketable ‘securities, amounted to $5,115,138 and :current liabilities
were $1,782,749, This compares with cash® and marketablz securities

of $1,641,927, current assets of $4,610,674. and- current:liabilities of
Inventories ' were $1,241,429  against *

$1913,414 on- July 31, 1942,
$2,335,299.~V. 156, p. 2004.

Associated Gas & Electric Co.—Weekly Output—
The. trustees of Associated Gas & Electric' Corp. report for: the week

ended Sept.: 24, net electric output of the. Associated. Gas-& Eleetric

group was 135,593,479 units ‘(kwh.).  This is.an increase.of: 10,609,785

units or 8.5% ahove production ,of '124,983,694- units. a yéar ago.—
V.. 158, p. 1238, * * % el

Atlanta Birmingham & Coast RR.—Earnings—

August— } » 1943 1942 ° 1941 1940
Gross from, railway.... $636,448 - $579,241 . '$447,817 .- $272,447
Net from railway-. 216,836 201,659 . . 138,392 112,087
Net ry. oper. income.._. 12,517 41,663 - 70,364 #28,672

From January l-— . H R 3
Gross from railway..._.° 4,928,693 3,696,687 - 3,032,172 " 2,299,855
Net from, railway.. A 1,672,886 919,867 643,129 194,516
. Net ry. oper. income.-. 545,827 236,931

158,037 *186,159
“Deficit—V. 158, p, 944. ; y

Atlanta' & West Point RR.—Earnings—

August— " 1943 1942 X 1941 1940
Gross from railway.._. $473,011 © $348,659 ' $218,973 ' $164,911
Net from -railway._..._.. . .220,183 156,602 71,960 34,253

- Net.ry. oper. income... . 44,447 67,954 29,360 11,306

From January 1— Voo ¥
Gross from railway.... 3,513,263 2,418,492 - 1,563,138 . 1,231,016
Net from-railway.._... 1,607,180 949,236 421,940 167,074
Net. ry. oper. income__- 335,719 366,374

126,240
*Deficit.—V, 158, p. 94%..  * i

Atlantic Coast Line RR.—Earnings— -
Period Ended Aug: 31— ' 1943—Month—1942 - “ 1943.—-8 Mos.—1942
$ $ $ i §

—V. 158, p. 1238.

B
Atchison, Topeka & Santa Fe Ry.~—Earnings of System

(Includes -the Atchison, Topeka & Santa Fe Ry,

Santa Fe Ry., Panhandle & Santa Fe Ry.). A

Period End. Aug. 31— 1943—Month—1942
o s

Ry. oper.’ expenses
Ry. tax accruals._

- *12,1707,584
Other debits or credits.

»8,093,732%101,697,565 148,040,588

Net ry. oper. inc..... 5,552,357 7,588,674 41,384,352 44,061,972
*Railway tax accruals for month of August, 1943, .include'$10;7:!s,000
Federal income. and excess profits
Federal income tax in 1942. ¥

fRailway tax accruals for eight months ended Aug. 31, 1943, include
profits’ taxes compared with =

$35,400,000° Federal income -and excess
$35,017,330 Federal income tax in 1942, |

$1.50 Dividend—

#2176

Guli,vx Colorado &

Dr341,167 - Dr375,540 Dr3,087,282 Dr1,704,111°

taxes compared - with' $6,479,000

70,335,196

. Operating revenues_..- . 12,224,200 9,493,852 105,090,526
Operating expenses ... . 6,619,111 5,159,675 * 52,718,479 40,867,397
Net oper. révenues... . 5,605,089 4,334,177 52,372,047 . 29,467,799
Amt. required for taxes 4,500,000 3,000,000 36,250,000 13,555,000 -
'Operating income__.. 1,105,089 = 1,334,177 ' 16,122,047 15,912,799 .
Net amt. paid for rent b . I
of - equip.’ and joint s . ;
facilities, Dro.iini 269,672 165,696 .~ 3,824,939 . 2,124,228'
Net ry. oper. income. - 835,417 1,168,481 12,297,108 13,788,571

19438 Mos.—1942 '

‘ TRE R e
Ry. ‘oper.. revenuss.._. 39,678,597 33,197,990 304,121,546 220,410,892 -
21,077,489 17,140,044 157,952,348 126,604,221 .

The directors have declared s dividend of $1.50 per‘share on. the °

common stock, payable Dec. 1 to holders of record Oct. 29. 'A like
amount ‘was paid on March 2, Juné 1 and Sept. 1, this year. During
1942, the company made the following distributions: March 2. and
June 1, $1 each; Sept. 1, $1.50; and Dec. 1, $2.50.—V. 158, p, 944.

Aviation Corp, (Del.)—Earnings— .
2 s (Including’ consolidated subsidiary)

9 Months Ended August 31— 1943 ~1942 1941
 Net sales $517,234,555 $29,635,211. $11,727,779
Cost.,of sales 45,303,135 21,849,829) - 9,859,420
Expenses ' .- 2,188,329 . 1,637,214f
Operating profit $9,743,091  $6,148,168 $1,868,359
Other income 1,254,670 1,273,892 297,168
Total INcome "scovunmiicoumuemva $10,997,661 - $7,422,060 '$2,165,527
Amortization of goodwill 220,758 230,757 - 127,598
Int. paid; cash discts. on sales, etc. . 194,417 - 137,895 . )
Extraord. profit on sale of secur... = = _____._ Cr1,318,308 .« .oually
Federal normal income tax & surtax 876,000 1,500,000 578,278
Federal excess profits tax._._..___. ¥6,041,000 23,200,000
Provision for post-war adjustment. 855,000 . .\ zsials
Consolidated net income.__ $2,810,486 $3,671,716" $1,459,649
Earnings per common share . $0.49 $0.64 $0.25

" ¢After post-war tax refund of 3735,600.

-

,ment,” -President Victor Emanuel - stated.

amortization  of. fixed assets for -the

A(otes——(l)' ‘Depreciation apd
vas. provided in .the amount of $867,240

e months. ended Aug, 31
in 1943 and $689,982 in 1942,

(2) The corporation's, consolidated eanings, which for 1942 and 1943
are subject to change from contract renegotiation, do not include its
equity - in -the undistributed earnings, of subsidiaries not consolidated,
New York Shipbuilding Corp. and American Central Manufacturing
Corp.; or of other companies in- which it has large investments, Con-
solidated Vultee Aircraft ‘Corp:,” American Airlines, Inc.,- Pan  Amer-
ican Airways Corp. and' Roosevelt Field, Ine.. ' 2 i

“Despite  voluntary :reduction.in contract prices to the Government,
earnings from manufacturing operations alone.showed some improve«
“In addition to the larger
tax provision, other factors contributing to lowered mnet earning ‘in-
cluded a' decrease. bf $96,166 in dividend income from investments;

non-recurrence of' profit on sale .of securities during the past nine

~months as _compared with $1,318,308 from that sourcé last year; also

income deduction’ for the current period as a provision. for post-war
readjustment ‘amounting -to $855,000, compared with $495,000 for the
period ended a year ago."—V, 158, p. 765, X

Axe-Houghton Fund B, Ine.—30-Cent Dividend—

A dividend of 30. cents per. share, was recently -declared on. the
common stock, ‘par $5, payable Oct.:1 to holders of record Sept. 27,
This compares with 35 cents’ paid on Jutie . 30, last,” and. 25 cents
on March 30, 1943.° Payments. during 1942 were.as follows: April 17,
20 cents; July 17, 25 cents; Oct. -3, 20 cents,' and'Dec.- 26, 25 cents.—

Vi-16%,.p. 1143, "

Axe-Houghton Fund, Ine.—15-Cent Distribution—
A distribution of "15 cents ;

distribution_was made on June 30, last, as.against 14 cents on March
3C, 1943, Disbursements 'during 1942 were as- follows: April *17, .10
cents; -July 17 and’ Oct, '3, 13. cents each; and Dec. 26, 14 cénts.—
V. 157, p. 1143, i 8 h ’

Baltimore & Ohio RR.——Eaini.ngsm— '

. Period End. Aug. 31— - 1943--Month—1942 " 19438 [Mos.—1942
; , ; S : 4

Equipment Trusts Authorized—

The ICC has authorized the company to assume obligation .and
liabil'ty in respect of not. exceeding'$4.000,000: equipment trust certif-
icates, series M, to be'issued by the Girard Trust Co., as trustee, and
sold at 100.057 and .accrued dividends from May 1, 1943, in connection
with the procurement of equipment.—V, 158, p. 944, .

.. Baragua Sugar Estates (Ingenios Azucareros de Bara-
gua, 8. A.)—To Redeem $200,000 of Debentures— b
There liave: been -called’ for redemption as of Nov. 1, 1943, a total
of $200,000 ‘of 15-year participating income debentures:at par and
interest. -Payment will he made at the Commercial National ‘Bank &
Trust Co. of New York, trustee, 46 Wall St., New York, N, Y,.--V, 157,
p. 215 ¥ p

Beaumont Sour Lake & Western Ry.—Earnings—

Assets—Cash, $1,398,386; U, S, 7 ¢ certificates of indebtedness,
$750,000; notes and accounts receivable, $2,454,302; merchandise in-
ventory, $2,506,651; land,  $376,925; buildings and equipment (less

" reserve for depreciation of $1,959,022), $349,246; leaseholds (less amor-

tizations), $1,718,232; miscellaneous investments, $44,861; deferred
charges to operations, $143,529; goodwill, $1; total, $9,742,134,
Liabilities—Notes payable, $300,000; accounts payable, $1,114,534;
reserve for Federal income taxes (less U, S. Treasury tax notes. of
$250,000), $504,796; curyent installment .(long term loan), '$25,000;
long term bank loan (unsecured) payable by Barker Bros, Corp. (less

per share was made’ on  the common -
.stock, par $1, on Oct:-1 ‘to. holders of record Sept. 27, - A similar

R

: 8. ; $
Ry, operiirevs. i Ll ot 32,058,508 - 27,859,819 237,029,148 194,831,683
Maint. of way and struct, ' - 3,858,942 - . 2,704,107 27,032,413 17,151,050
Maint. of equipment_..' = 5,785,321 5,289,092 44,072,501 41,674,519
Trafffe ~lilsioiis ! 481,160 451,511 3,679,154 3,661,535
Transportation 9,490,723 8,336,664 72,835,015 63,286,155
Misc. “operations.... © 285,478 .0 249,975 2,122,347, 1,794,123 N
General - expenses.._..... 652,499 684,030 5,370,306 .. 4,745,211

; Net rev.from ry. oper, 11,504,385 10,144,410 81,917,412 62,519,090

.~ RY: tax acctuals.. .- 4,228,273 3,715,679 29,391,991 .,21,022,180
Equip. rents. (net) .1164,953 570,622 . 4,448,601 3,415,966
Joint facil. 'rents (net). 182,495 146,066 1,208,263 ' 1,075,265

Net ry. oper. inc..... . 6,328,664 5,712,043 46,868,557 ..37,005,679
Other:income- ., L. i 588,201 542,786 - 4,962,913 . 4,636,803
Total -income - - 6,916,865 - 6,254,829 51,831,470 ' 41,642,482
Mise. deducts.” from- inc. 151,453 3,078 1,106,762 .. 1,245,534
Inc. avail.” for fixed <
~eharges _...._.... 6,765,412 6,251,751 '50,724,708 40,396,948
Fixed.charges -_..__.: 2,532,868 - 2,594,457 20,357,756 20,848,805
Net income ____..... '4,432.544 3,657,294 30,366,952 19,548,143

August— 1943 1942 1941 1940
Gross from.railway.... $822,932 ' $719,963 $306,833 $205,783 .
Net from railway... 339,319 439,944 .. 148,332 74,323
Net-ry. oper. income._. 67,263 317,877 89,318 25,513

From January 1— : .

Gross from railway.... - 6,564,420 " 4,651,915 2,205,344 1,875,378

Net from railway. . ... 3,132,475 2,494,954 954,862 792,889 H
Net ‘ry. oper. iricome... 796,841 1,723,766 486,827 361,430 o
—V. 158, p. 945. g : ek !

Babcock & Wilcox Co.—50-Cent Distribution— . =~

A dividend .of 50 cents per share has been declared on the common :
stock, payable Oct. 30 to. holders of record Oct. 15. Distributions. of A
25 cents each were made -on April 30 and July 31, last. Payments
in 1942 were as follows: April.30, 50 cents; July 31 and Oct. 31, 25
cents each; and Df:c. 21, 50 cents.—V. 158, p. 944, i )

Baldwin Locomotive Works—New Director— .

Richard T. Nalle, Vice-President and Plant ‘Production Manager of “f
Henry Disston & Sons, Inc,, has been elected adirector and member
of - the " executive’ committer tc ‘succeed Conrad N. Lauer, who died
Aug, 2 last.—V. 158, p. 1238, 2 k v R 5

Barker Bros. Corp.—Earnings— )

: (And controlled company, Sunland Investment Co.) ¢

Period Ended June 30—~ 1943—3 Mos.—1942 1943--6 Mos.—1942 M
Net ‘sales ... - $3,731,463 '$3,189,292 ' $6,976,649 . $6,544,469
Cost' of . sales_.. -~ 2,152,106 - 1,859,210 4,050,829 3,827,673
Operating .costs _ 1,190,173 - 1,181,278 . 2,334,756 2,416,143 .

Operating profit e $389,184 . $148,804 . $591,063 $300,652
Other income .. . Dr9,168 . 18,364 Dr9,190 . 41,086

Net profit before in- ; :

come taxes .. _... $380,017 . $167,168  $581,873 ' $341,738
Prov, for Fed. inc. taxes 201,000 82,500 307,000 163,500

Net profit aftet in- b ) ) : : -
. come taxes -...... $179,017 $84,668 $274,873  $178,238
Earnings per com, share = - . $0.81 $0.23 $1.16 $0.51

” Consolidated Balance Sheet, June 30, 1943’ % A

%

q-

intallment due within current, year, $25,000), $375,000; minority in+ 4

terest in capital stock of controlled company, $1,000; 5% ¢ cumulative
preferred stock ($50 par), $2,495.965; common stock (178,200 no par
shares), $3,295,088; “surplus, $1,630,751; total, $9,742,134.—V. 158,
p, M2T. ¢ . ; : : ’ g

Beatrice Creamery Co. (& Subs.)—Earnings—
Period End. Aug. 31— 19433 Mos.—1942 1943—12 Mos.--+1942

et gales - - $31.621:531 $27,645,627 ________ $94,481,673
*Net profit - 662,033 539437 1023703 1683910
are §1.40 $1.11 $3.81 $3.21

Earnings per




- Volutne 158 - Number 4217

. excess-profits taxes. :

"=V, 158, p. 945,

“will be entitled to receive one share of new 6%  preferred stock of $100

+San Francisco.:
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s After 'interest,  depletion andi-provision - for ¢ Federal ‘income ' and

*‘For the quarter:ended Aug. 31 ﬁrovision-fcri‘ederél income and
excess profits taxes: totaled $1,536,700 in 1943 ‘and $1,380,000‘in’1942.
+~-V, 158, p. 1030. 5 2 s . ;

‘Bendix Aviation Corp.~Raises  Output of Aviation "

Products— ; :

Manufacture ,of ‘aviation products. by this corporation. in. the first
nine months ended June 30,' 1943, was at an annual’rate: almost 50
times that of the calendar .year 1938, Ernest 'R. Breech, President,’
revealed in -a letter to stockholders on Sept. 30.

Mr. Breech stated:
has -been extraordinary. -Aviation sales during the first. nine months
of the current fiscal year were' at an annual rate which was 49.75
times the aviation sales for ‘the calendar. year:1938." " et
‘- Total net. sales of  the corporation in the first nine:months of this
fiscal year were.at a rate 28,4 times. as great as 1938 net sales,
it was stated, i 3 v ' R

““In 1938;- only “five ‘of our divisions and subsidiaries = (including
export) - were making -aviation . products,’: Mr. Breech said. -“In the ;
1942 fiscal year there ‘were nine .divisions listed in this category,
and now there are twelve. Five of these—the Illinois, Owosso,” Wayne,

~Magnesium -Foundry -and Philadelphia divisions-—were. organized. sub- *

sequent to 1938 and ‘in ‘the nine months ended June: 30, 1943, had
aggregate aviation sale of $144,440,524,"' . g ol

Referring to the corporation’s overall expansion as'reflected in the
sales figures, Mr, ‘Breech pointed .out that the ‘volume of deliveries
of precision ‘instruments, radio communications equipment and other
devices -for aircraft, marineé and other' industries increased  sub-
stantially more than is indicated in sales data. “The dollar sales
increase is. proportionately smaller,” he said, ‘“because the corpora-
tion has conginued -its. policy -of passing on to the Government by
means. of price reductions the benefits of reduced costs.” For the :
period from Oct. 1, 1942, to June 30, 1943, the corporatmp made
voluntary price reductions- aggregating $149,000,000, ﬁubstammlly all
of which were on contracts previously entered into with the Govern-
ment.—V. 158, p. 765. L

Bessemer & Lake Erie RR.—Earnings— ;
: 1940

August— 1943 1942 1941
Gross from railway.._. +$2,216,047 '$2,374,925  $2,185,235 " $2,227,813
<Net from railway._._.. 1,018,649 1,287,908 1,358,218 " 1:449,759
Net. ry. oper. income._. 486,519 441,335 . 1,107,684 1,139,663 -
From January 1— 5 ;
Gross from railway__.. ' 12,467,864 14,217,356 13,378,211 11,004,437
Net from raijlway._...__ . 2,453,201 . 5,661,302 7,171,288 5,531,022
. Net ry. oper, income._. 1,206,415 - 2,321,564 5,710,870 - 4,345,852.

~=V. 158, p, 945,

Birmingham Electric Co.—Earnings—

_Period Ended Aug. 31—  1943—Month—1942 = 1943—12 Mos.—1942

Operating  revenues. $1,002,675 $878,5611 $11,228,Q33 $9,79§,361'
Operating expense: 613,213 526,434 6,968,697 6,01b,695
Federal taxes - 75,620 87,083 614,251 778,322
Other taxes ... o 68,459 65,083 810,693 762,639
Property retire. reserve 2 1 2
appropriation: ... 67,833 50,000 142,664 600,000
Amort. "of limited-term : . "
investments -lli...- 309 309 3,707 3,707
‘Net oper. revenues...- $177,281  $149,602 = $2,088,621  §1,638,088
Other ‘income, net..... 1,528 763 13,609 7,878
j(;%msé income .. ... $178,769 $150,365 " $2,102,230 $1,G45,966_
.‘Interest on mtge, bonds 42,000 45,750 522,750 + 549,000
Other int. and deducts, 5,362 4,598 65,524 56,371
Net income . $131M07 ' $100,017 51513956 $1,040,505 "
Dividends' applicablé to preferred stocks ... . 426,199 429,174» d

‘Balance $1,087,757 . $611,421

Blaw-Knox €o.-—Completes New ‘Unit——

7 This company on-Sept: 24 disclosed that-it has completed.-the. third -

and final Co-Polymer unit’ of the $56,000,000 synthetic rubber plant

- .at Institute, ‘W. Va., and turned it over to’'the United States Rubber

Co. for operation, nccording to an Associated Press dispatch from Pitis-
burgh, Pa,  The plant will produce yearly 90,000: tons of Gr~S rubber

(Buna-$), or enough.to. make sixteen million .passenger -automobile “Net .profit,

tires. Work 'wae started ow it in April, 1942.—V. 158, p. 885,
‘Booth Fisheries Corp.~—To Vote On ‘Mer_ger—-—Re_capy :

1alization - Proposéd— ‘ .

‘The stoekholders will 'meet on Oct. 26" 'to vote on a proposed merger .
of the Booth Fisheries' Corp, and its wholly owned - subsidiary, The .
Booth: Corp. i ; . ; 4 : e 3

Under the provisions -of the proposed merger agreement, each share
of second preferreéd stock, which-has a stated value 'of $100 a share, .

par value and one-quarter of a shdré of new common stock, as well
ag. $20.50 in cash, plus additional sum in cash to be computed at the
rate of $6 pexr annum for the period which-shall have elapsed from
May 1, 1943, to the date upon which the merger becomes effective. :
‘Each share of the present class A common stock will be converted
into one share of new common stock, and each sshare’ of the present

- cluss B common stock will be exchanged for 1/10th of a share of new

common. stock. ;
The plan would- ¢liminate’ all arrearages on the preferred stock, now
amounting te-$32 a share.—V. 158, p. 185, ¥ "

.Borden Co.—23 Companies Fined in Milk Trust Case—

Two individuals and 23 .companies and associations dealing in
evaporated. milk pleaded nolo contendere in Federal District Court at
San Francisco Sept. 27, to. anti-trust indictments and .were fined
$77,500. ,The indictments, returned in 1941, accused ihe defendants
of conspiring {o fix prices cn evaporated milk in restrain of trade.

The heaviest fines, of $5,000 each, were imposed on. the Evaporated

" Milk Association, with headquarters at Chicago, an organization to

which ‘most of the defendants -helonged; Armour. &' Co. .and. Libby,
McNeill, Libby, of Chicago; Borden .Co. and Nestle's Milk Products
Co. of New York: Carnation Co,, Milwaukee; Pet Milk "Co., St.' Louis;
Sego ‘Milk Products Co., Salt. Lake City, and Golden State Co,,, Lid.,

Other fines ranged from $3,500 t6 $1,000.
Dan F. Stilling, of Chicago, industry administrator for. the Evap-

. orated -Milk Association, and L.-A, Humason, of San Francisco, were

the individuals® indicted,” the Government contending they were. the
cxecutive officers of the alleged price-fixing agreement. They were
fined $2,500 each and ‘given six-month jail sentences, suspended on
condition the fines were paid.—V, 158, p. 1030. 5

"Boston Elevated Ry.—Earnings—

- Month of August-—
Total receipts : :

‘Total operating expenses._. .. . ____ =

. Ay
1943 1942 -
$3,002,899  $2,744,735
2,160,953 - 1,887,735
123,921

Féderal, State and municipal- tax aceruals. 242,255

Rent for leased 108dS...-o—cow-lo_ v 3,761 - 3,761

Subway and rapid transit line rentals 255,323 235,862

. Interest .on. bondS......__ 312,082 324,165

Dividends s Lrme v ar 39,407 99,497 .

Miscellaneous items = N 7,642 ' 6,303
Excess of receipts over cost of service_..... #$'78,615 $63,492

#Loss.~V. 158, p. 885,

Boston Terminal Co.—Evidence Bdrred—.
Judge Carroll C. Hincks of the Federal District’ Court at New Haven

" Sept. 23 denied a motion by the committees representing the Boston

*The: corporation’s. increase: in aviation.business .

“Terminal “hondholders” for permission to introduce evidence and also
denied a motion made hythe Old Colony hondholders’ committee to
introduce -evidence  as- to current earnings of' the Old: Colony and
‘othér matters, Counsel for the two groups will appeal the action of
the ‘court,” v e

It is understood the .evidence was offered to establish that a proper
allocation ,of - revenues .and’ expenses shows the Boston Terminal to
hé a Very economical.operation that justifies the rentals. ‘Concession
révenues 'have 'risen to-new high levels and although the Terminal
is generally: considered ‘as a passenger station, a considerable amount
of freight.is moved over the tracks of this property. : 3

“Counsel for ‘the Teérmindl bondholders pointed out that the ICC
plan ‘of “reorganization’ for the New Haven, dated Feb, 18, 1941, left
the ‘Boston' Teérminal ‘undisturbed.  On Dec. 8, 1941, when Judge Hincks
sent -the. plan’ back: to, the Commission, he included a so-called “‘come
promise plan’ which was prepared without the consent of the Boston
Terminal bondholders and which would cut the rental for that property.

2 On - Oct, 6, 1942, - the -ICC' brought out another reorganization plan
which incorporated:the change in the treatment for the Boston Termi-
nal.  This lheihg- the first official act that endangered the rights of
the ‘Terminal’ bondholders, a’ savings hank committee sought to inter~
.vene and ‘present evidence before the Commission, but its petition was

s refused by the:Commission as coming too late,

‘It also: was pointed out Sept, 22 -that inJuly the ICC brought out
plans for ;the New 'Haven 'and for the Boston & Providence on' the
sameé day and has certified- the New Haven plan to the District Court
at New,Hayen. but has failed to certify the record in the Boston &
Providence plan; o, the District Court at Boston.

.- On Okt 5, Judge ‘Hincks will hold the adjourned hearing on the

+ New Haven'reorganization: plan and the .Boston Termiral groups and
the. Old” Colony. group. will .object to.that plan. If the Court should
approve the plan-over the many ohjections, it is understood that the
approval will:he appealed to higher courts.—V, 157, p. 1738.

Boston & Maine RR.——-Earnings—

-Period End. Aug, 31— "' 1943-—Month—1942 1943—8 Mos,—1942

Operating " revenues.__. $8,035,027 - $7,007,239 $57,812,241, $50,247,713
Operating 'expenses . 5,482,126 4,243,831 39,503,874 = 32,280,881
L Nel ope * $2,552,901 $2,763,408 $18,308,367 $17,966,822
Taxes iis ~ .- 1,087,597 ' 1,068,260 ‘. 7,448,283 . 6,650,862
Equip. rents—Dr. S 192,437 228,244 1,979,215 2,248,081
Joint - facil. ‘rents—Dr__: 24,241 22,152 +: 185,576 103,165

Net ry. oper..inc¢,. > '$1,248,626 ~$1,444,752 = $8,695,293 $8,964,724
Other:.income" . __s..% ' 99,826 : - 111,294 847,166 913,925
A Gl'oés income ... .. - $1,348,452 $1,556,046  $9,542,459 $9,878,649
Deducts.,  (rentals, ; int., .

{173 LSS L 1 370,216 418,171 2,933,750 = 3,246,655

‘Net income ... 1. 6,608,709 $6,631,994

'$978,236 - $1,137,875

—-V. 158, p. 945.

“ (8. F.) Bowser & Co., Inc.—Merger Ratified—
See Eagle Locl: Co. below,—V, 158, p. 482, ; )

-‘Brewster Aeronautical Corp.—-V.—P.—LLabor—

Henry Morton has ‘been: named Vice-President in charge of labor '

relations' at the Long Island City, N. Y.; Newark, N, J., and Johnsville,
Pa.; plants—V. 157, p. 2344, :

Briggs Manufacturing Co., Detroit—Renegotiation—

W, P.: Brown; -President,” in a circular letter to thé ‘stockholders on

Sept. 30, stated "in' part as follows:
< When. the 1942-annual report was written, provisions were made rin

it to .anticipate: possible.governmental renegotiation of. prices for cer- :

tain ‘Briggs war products. " On Sept. 22, 1943, the company’s rene-
gotiation 'proceedings” with ‘the U, S. Government for the year 1942
were concluded. ' The amount to be refunded will not materially aifect

the financial  position 'of :the company as ample provision was made

-therefor during 1942. " - ..} Aoy
. Since’ ‘Briggs ‘began. fabricating “and delivering airplané parts, we
- have; turned ‘out’ more.than' 22,000,000 pounds of finished assemblies
including turrets. ' In 1941 ‘this amounted to 800,000 pounds; in 1942
to- 17,000,000, and for the first three-quarters of 1943, it is in excess
of 14,000,000.—V. 158, p. 1031, - e
' Brompton Pulp & Paper Co:, Etd~Earnings—
# -6 Months ‘Ended" June 30— 1943
2 i $395,197

,e_Ber'ore deprecia_tion and income taxes.—V. 157, p. 988.
- Bridgeport Brass Co.—$450,000 More to Gov't.—

JThis. ‘compariy, in & letter to' stockholders, states that a' redeter-

contracts, « based . on -final:figures for' 1942, has been: executed under
which $450,000 is -returnable to the U. S. Government. This sum' is

in" addition” to & ‘reserve  of $4,250,000' set up in- the 1942 balance

. sheet to ‘providerfor :liability resulting from. these' negotiations:

. As a’ result."of - this ‘additional. $450,000 returnable to the U. S,
.. Government," the: company- states its reported earnings for 1942; after ”

proper adjustments’ for: Federal and State income and excess profits
taxes, and the credit ‘due’ the company under the post-war provision
of excéss: profits tax, 'will ‘be reduced approximately $117,000. After

‘setting aside a réserve for “contingencies of $300,000, this makes the

final figures of met profits for 1942 approximately $1,405,162, or $1.35
a . comnion share.

In its previous annual report for 1942, the company showed a net
profit, after deducting $300,000 reserve for contingencies, of $1,522,161.
This net, after dividend requirements on' the $5.50 preferred stock,
was' equal to $1.48 a share on the 942,990 no par shares of common
stock.—V. 158, p. 482, A : i

- Bridgeport Hydraulic. Co.—Reduces Dividend—

The directors have: declared a quarterly dividend of 20 cents per
share on the common stock, par $20, payable. Oct, 15 to holders of
record Sept. 30. This compares with 30 cents per share paid on

Jdn. 15, April 15 and July 15¢ last,-and .on Oct. 15, 1942, and with

40 ‘cents per shai® in preceding quarters.—V. 156, p. 1146.

‘' Burlington Mills Corp.—Extra Distribution of 40c.—
-The directors have declared an extra dividend of 40 cents per share
and the usual quarterly dividend of 40 cents per share on the common
stock, par $1, both payable Dec. 1 to holders of record Nov. 15. A
quarterly distribution of 40’cents per share was made on this issue
on Sept. 1, last, as against 35 cents each on March 1 and June 1,
1943, and-in each quarter during 1942. " In addition, the company
on ‘Dec. 28, last year, paid an ‘extra of 25 cents per share-—V. 158,
P. 946. : i

. Burlington-Rock Island RR.—Earnings— Vg
1940

August— 1943 1942 1941 .
Gross from réilway $216,370 $209,250 $98,624 $115,114
Net. from railway-- .84,605 76,459 - 9,385 21,418
Net ry. oper. incom 45,501 44,300 #2,415 6,971
From January 1— . Ao )
Gross from railway-... 1,974,605 = 1,099,052 803,089 816,246
Net from railway..._._. v 131,122 232,619 - 83,995 28,411
Net ry. oper. income.._ 418,239 88,467 #28,001 #97,733

“Deficit.—V, 158, p. 946.

Burry Biscuit Corp.—Further Expansion— . -
“ George ‘W. Burry, President, on Sept. 25 announced the acquisition
by this corporation, for an undisclosed amount in cash, of the business
and assets of Simple Simon Foods of Detroit, Mich:, processors of
pie- crust, biscuit, and bran and corn- muffin mixes. : 3

_The Detroit’company»was founded in 1933 by Mxt_s.’_Eess‘ Wrz’ght,

1942 -
$839,169 -

mination® of lidbility “ resulting from renegotiation of - war production 5

- - - T
who will continue . in active direction of Simple 'Simon Foods, Mr.
Burry announced. - Processing facilities of the  Detroit enterprise: are .

to be enlarged, he added—V, 158, p. 1128,
- Cambria & Indiana RR.—Earnings—

August-— ) 1943 1942 - 1941 1940
Gross from railway.... $169,320 $177,817 $174,880 . $134,518
Net from railway- 59,642 71,369 82,970 43,341
Net ry. oper. income.... 83,611 56,650 83,813 80,524

From January 1— . ; )

Gross from railway_... = 1,238,538 . 1,413,296 1,198,167 993,343
Net from railway._.... 249,647 650,430 475,897 © 350,725
Net ry. oper. income_... 303,857 553,195 573,872 623,383
—V, 158, p. 946, : 2 P !

Canadian Pacific Lines in -Maine-—~Earnings—

- August— 1943 1942 1941 1940
‘Gross from raflway-... = $578,079 ' '$401,683 ' $182,373 | . $147,510
Net from railway... 285,840 159,503 14,617 2,611
Net .ry. oper, income.. 232,791 127,074 - *12,007 520,915

From January 1-— i ¥ .
Gross from: railway-.../" 4,306,150 3,337,275 . 2,607,341 2,076,812
Net. from railway.__.. .. 1,923,027 1,333,436 874,843 658,034
Net vy. oper. income._. - 1,497,340 . 1,005,198 555,182 405,268 _

“Deficit.—V.. 158, p. 946,

Canadian National Lines In New England—-Eamings'

August-— k 1943 1942 1941 1940,
Gross from railway....- $115400 - $115,000 = . $158,018 ' $105,265
Net from railway.._ #91,050 %29,651 *13,155 *27,304
Net ry. oper, income. ... *152,283 ©91,131 768,241 =178,938

From Jan. 1-— = . X : -
‘Gross from railway.._.. \1,165,700 1,527,500 1,210,703 - 1,075,650
Net from railway__._._ *388,055 68,312 91,081 *70,229 |
Net ry. oper. income_.._ #836,846 *541,552 #403,255 "516,739"

*Deficit.—V. 158, p. 946, 5

Canadian Pacific Lines in Vermoni—Earnings

August— ot 1943 1942 - 1941 1940
Gross from railway $101,869. '$133,145 $121,963 £99,663
Net from railway__ #64,102 “21,128 *11,033 *1,703
Net ry. oper. income. .. %#103,540 %57,202 742,334 *32’861

From January l— - ' :
Gross' from railway..._ 895,700 947,946 923,343 803,363
II:IIEE from_ 1, ]Yay“ ”325,1?5 “146,420 " ©34,545 *82,299

et ry: ofer: income... *621,738 409,822 ' *267,650 °309,753

“Deficit.—V. 158, p. 946. . A )

Canadian Pacific Ry.—~Earnings—
.Pex'iod End, Aug. 31— 1943—Month—1942 ‘ 1943—8 Mos.—1942
$ $ :

$ ; $ )
26,8'55,759 22,053,767 189,729,872 165,012,867
23,@11,872 18,833,737 160,752,776 136,576,303

3,843,887 ' 3,220,030 28,977,096 28,436,564;

Gross earnings.___ ...
Working -expenses

Net: earnings

Week Ended Sept, 21—
Traffic earmings . ui o o jisil o o b o

~$ 1943 1942
6,011,000 §5,259,
—V.'158, p. 1239, , $5,269,060

Carolina Power & Light Co.—Earnings—
Period Ended Aug. 31— ', 1943—Month—1942 1943--12 Mos.—1942

Operating . revenues.... ' $1,496,858  $1,366,669 $16,997,230 $16,158,138
Operating . expenses 525,953 537,203 5,921,237 6,656,714
Federal taxes .. 309,881 268,617 .. 3,554,705 ' 2,389,342
Other taxes _ 176,927 160,431 " 1,868,695 1,731,221
Property retire.
appropriation; ... 125,000 110,000 = © 1,485,000 . 1,300,000
Net, oper. revenues. .. $359,097 ~ $290,418 $4,167,593 $4,080,861
Other income, net_.__.. 467 315 . 26,534 23,941
Gross ‘income __._._ i $359,564  $290,733 $4,194,127 $4,104,802
Interest, etc., deduets... _+ 138,616 * 133,733 = 1,618,542 1,597,270
Net income __.___l_ $220,948 ° - $157,000 $2,575,585 $2,507,532

Dividends: applicable to preferred stocks....... 1,253,241 1,255,237 -
“Balanics .. $1,322,342 $1,252,295 "
—'(—V. 156, p. 946, i $1,252,295

Carrier Corp. (Del.)—New Director— i
Herman W, Steinkraus, President of the Bridgeport Brass Co., has
been elected a director.—V, 158, p. 1128.
- Central Arizona Light & Power Co.~Earnings—
. Period Ended Aug. 31— ' 1943-—Month—1942 . 1943—12 Mos.—1943

Operating ' revenues_._... ' $539,800 - $538,615 $5,710,300 $5,462,835
Operating expenses. 287,436 273,145 . 2,971,778 2,958,156
Federal taxes __._ 63,387 95,796 500,104 677,133
Other:' taxes .. .. 2 = 35,974 24,530 388,516 " 421,619
Property retire. reserve R ¥ *
appropriation .._____ 40,750 49,000 521,257 484,500
Amort. of* limited-term :
investments: _:.:___ . 3,132° ' * 2,998 31,736 37,609
Net oper. revenues_... - $109,121 $93,146 $1,290,909 - $883,813
Other income, net..._. : 5,384 45 7,253 10,583
*Gross income Ll ... ©$114,505 $93,191 . $1,298,162 $694,401
Interest, ete.,” deducts. .. 20,088 20,048 236,716 240,932
lN.et income - ... $94,417 $73,143 © $1,061,446 $653,469 .
Dividends applicable to preferred stock__ ... 108,054 108,054
Baldtien sl 2 S et 8 LD L e 953,392 - $545,415
—V. 158, p. 946, i o

Central Ohio Light & Power Co.—Bonds Called—

The company has called for redemption as of Nov. 1, 1943, a total
of $30,000 ‘of '1st mtge. 4% bonds, series C, dus Aug. 1, 1964, at-.103%s
and int. Payment will be made at the Guardnty Trust Co., trustee,

140 Broadway, New York, N. Y.—V, 158, p. 1031,
Central Power & Light Co.—To Refund Bonds —

The company proposes to issue and sell. $25,000,000 of first ‘morg-
8age. bonds, to be dated Nov. 1, 1943, and mature Nov. 1,7, 1973,
for refunding purposes, according to a declaration filed by the com-
pany with the Securities and Exchangs Commission. . !

The company .will use the proceeds. from the sale, together with
treasury funds to the extent required, to redeem $25,000,000 first -
mortgage bonds, Series A, 3% %, due Aug. 1, 1969, now outstanding.
The interest rate on ‘the new bonds.will be stated in an amendment
to the declaration.

_'Thé¢ company stated that the ‘purpose of the transaction is to reduce
interest charges on its bonded indebtedness, and believes that pre-
vailing market conditions permit the refunding operation to bé con-,
summated on an' advantageous basis.—V, 158, p. 667. i

i

Central RR. of New Jersey—Earnings— 3
1940

August— ‘1943 1942 1941
Gross from railway...1  $5,627,198 $5,169,010 $4,207,890 $3,070,462
Net from railway.._... 1,509,792 1,674,779 1,459,823 677,483
Net'ry. oper. income... 536,863 899,795 968,541 58,503
From Jan. 1—
Gross from railway._.. 42,609,024 37,302,243 28,414,542 23,247,824
Net from railway-._... 12,393,595 11,495471 8,140,729 5,382,875
Net ry. oper. income__. 4,613,123 5,320,621 ~ 3,447,790 £56,80+

—V. 158, p: 947.
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Central States Electric Corp.—Committee To Inter-
vene— )

\

Al

sidiaries. 'No provision has been made for possible liability in connec~

tion with patent litigation decided against the domestic subsidiary com- .

pany as the amount thereof is not at present determinable,—V. 158,

and five ‘diesel switching locomotives, 1,000-hp. each, at a total esti=
mated cost of $1,734,000.——V. 158, p. 1240, gy Qi

The committee representing holders of the 7% preferred stock has . p. 187 : Chicago & Southern Air Lines, Inc.— 5
been granted permission to Intervene in proceedings before the U. 8. . ! ; i T Ser\g;ice % Eight More Sistens ~Proposes. New | 2%
District Court for the Eastern District of Virginia for reorganization Chicago Indxanapohs & Louisville Ry.-—Reorgamzatmn i 8 = .
of the corporation, The committee, at latest reports, represented : i ‘Applications to bring increased air transport service to 19 principal »

holders of more than 25,000 shares of the $7 stock,. and has been
formed in order that senior stockholders “may find substantial recog-
nition in ‘any plan of reorganization.” The chairman of the com-
mittee is J. Walter Taylor, assistant to the president of Security
‘Trust: Co., Wilmington, Del~—V, 158, b. 84.‘ o )

; 4 § |

o Central Vermont Public Service Corp.—Submits Mer-
ger Proposal— ke :

Twin State Gas & Electric Co. and Central Vermonf Public Service

Co.,. both direct subsidiaries of New England Public Service Co., have

filed with the SEC a voluntary plan under section 11.(E) of the Hold-

ing Company Act under the provisions of which Twin & State will
merge into Central Vermont, which will be the surviving company.

The ICC on Sept. 20 approved a plan- of reorganization - for the
company.  Preferrsd and common stocks are excluded from partici-

pation in the plan on the ground that they have no value. A sum=- .

mary of the plan follows: .
As'of Dec. 31,1942, thé capitalization of the company, including

secured. and unsecured notes, was $45,247,755. , In' addition to the -

above, accrued and unpaid’ intersst as of the $amé date was $13,-
836,791. Fixed charges in. 1941 were $1,513,028, comprised of interest,
$1,483,289, and rents on leased roads and equipment, - $29,739. In
addition,
amounted- to $132,809, .

Under the  approved plan, the -new . capital structure of the re- .

organized - company and the new. annual charges, inclusive of rents,
will be substantially as follows: :

Chicago &  Western  Indiana sinking - fund requirements

American cities in eight different states was filed by this corporation
with the Civil Aeronautics Board last week as a part of a plan for
the development of the nation’s air transport system, .
“The ' corporation’s proposal to extend its facilities include rew
applications for the following routes:
(1) 'Between Minneapolis-St. Paul, Minn.; and Chicago, Ill,;  via
Rochester, Minn.; and Madison and Milwaukee, Wis.
(2)  Between Minneapolis-St.. Paul, Minn.; and Chicago, II.; via
- Rochester, Minn.; ‘Dubuque, Jowa; and Rockford, IIl,
. (3) Between Chicago, Ill,  and  Detroit, Mich.;
And.; and- Toledo, Ohio..  An .alternate: route -between Chicago;” IIL;
gdr;dhnetroit, Mich.; via Michigan City and Elkhart, *Ind.; and Adrian,
oh J ;

"(4) Between Kansas City, Mo.; and Jacksonville, Fla.; via Spring- .

via Fort” Wayne, -

New ‘England Public- Service joined in the application to th.e SEC 4 g Prineipal - Annual field, Mo.; Memphis, Tenn.: and Atlanta, Ga, G
to the extent that it is affected or involved in the plan and incidental = Fixed ct;arges.t et : ~.~Amount Charﬁgzs -(5).An 'amend}l)nent to if§ present certificate of public convenience
transactions, | : quxpraen ttru;n, rﬁn 8 O St mpiereimz o $70,000.: 0 $162,547 - un g nocessity 'S0’ a8 to . authorise alternate routing between Memphis, -

Prior to the consummation of the plan, Twin State proposes' to Contingent o EaanA; ! ’ i . Tenn. and Chicago, Ill,, via Evansville and Terre Haute, Ind. .
sell and transfer to Public Service Co. of New Hampshire, also a direct = First mortgage 4% bonds 7,613,800 304,552 ‘These - applications: would extend Chicago and Southern's service
subsidiary of NEPSCO, all rights and properties pertaining to its -~ Sinking fund on first mortgage bonds......._ 4 50,000 i1ty the States of Minnesota, Wisconsin, - Iowa, Michigan, Indiana, 2
electric and gas business in New Hampshire and its electric business ' Additions and betten(nents fund, minimum : 200,000, Ohio, Florida and Georgia, . The company's presently operated routes
in Maine, and to use the proceeds to retire its entire outstanding Second mortgage 4% % income bonds... L BOL182 Coyiend through seven middle western and southern-States, ' They are:
first and refunding mortgage bonds by call for redemption at 101, = Sinking fund on second mortgage ‘bond 50,000 Illinois, - Missouri, ‘Tennessee,  Mississippi; Arkansas, Louisiana and
plus’ accrued interest, and, together. with treasury funds, to pay its Class A common stock, 5% __.__.____.. 8,592,845 429,642 . “pevas. e B )y !
entire outstanding bank debt. Class B common stock,”no par value__._____._ 4,893,650 " Lo o ; . y

The properties which Twin State. retains after such sale, and which 1 e Registers With SEC— :
are to be merged into Central Vermont, are situated entirely within Totals‘ DAL -~ '$30,084,791 " $1,597,893 To provide funds for expansion of facilities and reduction of loans,

Vermont, except a generating plant and transmission line in New York.

Prior  to- the merger, Central Vermont will take steps to increase
its authorized common stock. (no par), to 500,000 shares. The merger
agreement provides that cash in an amount equal to $110 a share
for the 24,550 publicly held shares of 7% prior lien stock of Twin

Netes (1) The possible effect of renegotiation is not at present de~
terminahle, the report states. g

(2) The above results are exclusive of operations of all foreign sub-

Terms of Exchange l;f. New for Old Securities
- Will Receive -
fOutstand. ‘1st Mige. 45 2d Mtge. 4s. Cl, A Com. Cl. B Com.
$70,000  Will Remain Undisturbed

Existing
Securities
Equip. trust_..

To Purchase New Locomotives—

The trustees were recently authorized by Federal Judge Michael L.
Igoe to purchase three «diesel road freight locomotives, 5,400-hp. each,
3

the company on Sept. 27, registered 107,989 shares of common - stock,
(no par), with the Securities and Exchange Commission, - Of the shares
registered 60,000 shares, to be evidericed by voting ‘tirust certificates
registered under a separate registration statement, are to be ottered
to undrwriters at a proposed maximum offering - price not exceeding

.Continental Bank Building at No. 30 Broad Street and of the Gaiety
and Fulton Theatres, and the stores and office building at the south-
west corner of Broadway and 46th Street.—V, 158, p. 386.

o S

State, plus an_amount equal to all unpaid dividend accrued, will be ~~ Ref. 6s_._... 17,379,000  $2,176,100 $2.702,500 $2,500,400 © .o $16 per share and not exceeding the aggregate $960-000; and 47,989
paid to such holders. It also provides that the entire out.st_.andmg 2 ?ag? $1,000 e e 174%2% S $gg[5) i 4993%(3)(2) shares. are registered for issuance pursuant to options at $8 per’ share,
17,929 shares of common ' stock ($100 par), of Twin State,  owned ef. 58 .2 1372, 174, ,698,! 1499, Bt being an aggregate offering price of $388.912
by NEPSCO, ‘will be converted into 141,996 shares of -common. stock ReEfﬂgg $1,000 el et 3 6763238 f 480*‘233 The underwriters are Kebbon, McCormick & Co., Chicag, and I M.
tral ont, e o @5 014, , 197, ,676, ;480,400 oo ; g s 2 o
(ngmfriler(!’fat?egyc:?ter: tl};ergerger, ‘Central Vermont will issue and sell Each $1,000 ; $407 $505 $468 ; ﬁf{?ﬁ"bf" nﬁ?éhix%ggglf\'f ’gxse xl:)ﬂelr(;g;; P b e il Wil e up
privately for cash $500,000 first mortgage 3% % bonds, Series C, dztxe In%. &hIE14(S)60 1,617,360 47:}5282 594:5'?83 3 549£gg A 98, ‘ :
1973, and will issue and sell for cash to underwriters for resale to ac) X ; i ; 3
" the public 195,000 sharés ‘of its common stock, to provide funds for = 1st & gen. - i ; Chicago Yellow Cab Co.,, Inc. (& Subs.)—Earnings—
the acquisitions from Twin State and retirement of- the securities 6.88. e it . 8,617,291 248,946 95,312 - 221,587 *$1,920,425 " Period End. June 30 19433 Mos.--1942 19436 Mos.—1942
of that company and for working capital. Each $1,000 $42.13.717. 816431 S 83150 ik ABehs. g g rotit: t $108,153 . $98,975 * $237,738 - $213,194

Central Vermont also will issue and sell to NEPSCO 2,954 shares = 1st & gen. 6s 6,267,440 181,077 69,341 161,157 #1,397,200 Outstanding com. shrs 260131 - 270538 260»131 270'536
of its common stock to provide '$48,000 g)r theli purch;‘se fromcthnt m}gwrésldooo $45.36 $17.37 $40.37 14 shs. Earnihgs’ bes AT 36.42 $b.36 Sb.91 ~s'o.79

rtain  securities of NEPSCO Appliance Finance  Corp. IRR, Cred. 5 . k
:ngp?\rréypsocfoc%e?vices, Inc, after which the Iéompany will pay its DO, St 11,’707‘.634 90,856 34,192 80,861.  %701,050 ;Afttel‘ ;1; Ch?rfi&*- e PR T ]

k debt of $150,000.—V. ¢158, p.  1240. ase Nationa I % : ote—Federal taxes for e six months totale 5,559 in 1943 |,
oujstandlog, bank. e s 3 ank.._._ 1,151,073 112,103 42,927.° 99,772 *864975  against $145,118 in 1942.—V. 158, p. g4, .

'L Gy L& Nnote.. . 193,687 < ;
Central Vermont Ry., Inc.—Earnings— .. NotestoL&N - - - biSeet : A : : ;
timsaky R S 1653 {5y fish % Southern * 1,806,711} % . ’ Childs Co.—Preferred Holders  File Claim With .

Gross from railway.-_... . $762,003  $717,810 $735,008  $542,773  Unsec. claims 500,000} .- No provision made in plan as these Trustee-— . : g gt o . ; :
Net from. railway___... 217,009 213,904 260.221, 124.741 - Pfd. stock__.  4,991,300}. . securities are cl‘axmedv to be worthless, The preferred stock}mlders‘ committee (Harry C. Thompson. Vice= e
Net ry. oper, income... 116,168 117,232 183,439 62,402 . Com. stock_. 10,497,000 -« - . - -~ : President of the Continental Bank & ‘Trust Co., Chairman), has filed )

From January 1— *Stated at $25 per share:. iThe old securities shown as outstanding with the Trustee in Bankruptcy, Jobn F.»X, Finn, a claim of preference 4
Gross from railway_... = 6,125,032 5351018 5,189,971, 4,274,328 jjciudes acerued and unpaid interest, to Jan. 1, 1943. -iIn addition = for the preferred stockholders. Other members of the committee are
Net from railway_.... 1,660,789 ~ 1,525,563 1,649,647 . .959,428 ~ tho Railroad Credit Corporation shall Teceive 400 shares -of .class B C. Shelby Carter and Peter J. Powers. . |
Net'ry. oper. income._.. 963,794 916,692 1,062,865 453,408 - common stock having a stated value of $10,000, this being in exchange The claim of preference as set forth by the committee points out thet
~V. 158, p. 885: & for ‘the surrender of miscellaneous -collateral - held. pursuant - to .the contract between ‘the company and the preferred

J ‘ 1To the extent that the Court finds any of the unsecured claims to = stockholders, the board of directors of Childs set aside from time to

Champion Paper & Fibre Co.—Earnings— : have: priority overdmortgage bonds the plan provides that they be paid - - 32295 qgr%r: ;hree ng:e e&rrnltr}x]%spgér:m LSompany & rzur:ngggxlgjztstngm;z.; ;

; ’ ’ h or assumed, i \56 ;

16 Weeks Ended— : Aug. 15,'43 Aug. 1642 = in cas ) &t reserve on Its books and financial statements,

Net profit after all charges, incl. taxes . $664,334 - $672,763 Note—Tl;le %};}catigxnstiof tisecBurxtﬁei t:] tél: ﬁ“‘égﬁ“%ag{:ﬁ’f r‘i’fs’tp‘;’;;‘& ! .. This reserve, the committee states, was invested in certain snecified
Earnings per common Share ... ... ... $0.91 $0.92  tion and t eL as% g (-)}I:Eld' ém ths & : gollateral real estate for. the benefit of the preferred stockholders and adds that
-V, 158, p. 1128, : general origage -bonds “he! y: them ‘as ¢ y " the interests of the preferred stockholders in three investments. in
! ; H(:laixgsb]\'o:h Aﬂfcted (b{ (t:he Plgnl.—";l‘l&_ fOllt}Wt%i gﬁ)ltrg? &\'ceur;\gg equities in lx-eal property. and inhthe proceeds of the sale of them are

i o i i affecte y the plan: ‘(a) Current lia 1es.ol b preferential to any interests of the Childs Co. in the properties named.

) Charleston & Western Carolina R‘_' Earmngs 1940 in the"ordinury course of - business prior; to the institution of the This interest of the preferred shareholders, the committee claims, is
. August— - 1943 1942 1941 1 4 Proceedings under section. 77 of the Bankruptcy Act which are entitled . in nddition to their interest in the principal assets of the company,
et o A e Ry, - 100440 . 8204300 190,844 | %o priority: over-any. motlgage bonds.of:the deblor. and any other ..'whith may.be Sisieibute I oererncipal asssts of U noted ear-

Net .from rallway_.... ” 120,587 .. .139,658 " . 125,927 5gég$ claims - not .otherwise provided for, entitled . to. such priority;  marked investments, the committee claims they should be 'striiised

Nelgrri’:i ?Ix;;r. Incom W 12,070 56,727 63,095+ 30, ?nd (b)dc;rrpnt tl;labmt)es ;nd obh%ationst?gntkr;s gfebtt;?:g:gkirilsptéz;s}f:ts mvpmremd shareholders to apply against accumulated :dividends.
0! b e ncurred during the proceedings under sec . —V, 158, p. 1240, .

Gross from railway.... 3,002,543 = 2,588.624  2,260.865 - 1,750,835 = 'y the extent that such claims, liabilities and obligations shall not

Net from railway.... 1,210,811 1,036,272 968,035 501,829 hive been paid by the debtor or its trustees they shall be paid in ‘cash e " " v )

Net ry. oper income... 585,354 586,001 614,617 285,016 ass.umedp by tge reorganized company or. otherwise adjusted, com- Cities Service Power & Light Co.—Files Plan on Subs.

—V. 158, p. 947. . *.  promised or dealt with by the reorganized company in such manner Company has filed with the Securities and Exchange Commission -
~ ' Bonds Called g et comuay et fo s appons o e Gt ¢, presang o e soptmition, of il ot the cxpa Sk

i . o ey the rsorganized company, subjec | . e ance Public Service Co. to the Ohio Public Service Co,

Chesapeake & Ohio Ry dCo - on i Na (i 1005 The reorganized company shall be deemed to have assumed all the ' " The plan, to which the two subsidiary companies were made parties, ;

o 000 o er e e veaetption B8 of Nov. L1043  tolal . contracts of ‘the: debtor or 0f the tristees of the property.which shall " sirovides . alsd for e’ etiention aGiry, compantes were ma following
gi e$1x\24'1.802 o{g;gﬁ. Osilx;doxflngirl:);&r;erflﬁnrgoggzgﬁs3f/iztml&?na rsx'd sfrlxégieg’ remain executo}rly igﬁvholet %g in {,’”“ up;m L“&e consum;métm?h:fp?;e the donation of stock iby the  top lcomptlmg’. Ohio Public Service -

ue Ma i é 0 -

> y 1 plan and - which . shall no ave been rejected pursuant t would record the donation at a value of $464,143.
Payment will be made at the office of J. P, Morgan & Co., Inc,, sinking  yygon<"or section 77, ; i The Ohio Public Service' Co., as part of the plan, would fssue to = %
fund trustee, 23 Wall St., New York, N. Y, DTy o The reorganized company shall assume the obligation .of guaranty = power and Light 3,435 -shares of its. common. stock ($100.par), in
i On -S§E:~ I?e%exjfggbr? "}?;?11 :gtsggglo%rbe";égiegf fg};'spgi,%e:ﬁtpre‘}”"‘;glsy of the debtor on bonds of the Kentucky & Indiana Terminal RR. payment for $343,535 Alliance Public Service iirﬁt mortgage 5% 20-year
rawn ) Ve » i e "sinking fund bonds due March 1, 1957, now held by Power and Light,
p. 1 Effective, Date, Ete: the bonds then to be retired by Ohio. »

Chi Burlinet ¢ & Q ‘in RR.—Earnings The effective djate th“ﬁ! glm} shadll bed.lgn£ é. 1943% iy’ igagen It was pointed out . that the properties of the Alllance  company A

1cago burlington uiney —arni grd The new securities shall be issued and dated as o o1 » - lie within the territory served by Ohio Public Service and are inter- _‘

August— ; 1943 1942 1941 1940 although "consummation of the plan is delayed beyond that .date.-' “connecied with its system, ' As well, “Power and. Light desires to 4
Gross from railway $20,596,815 $15,546,252 $11,376,832 $8,430,325 *The reorganization managers may, however, with the approval of the .. requce the number of its subsidiaries,” the plan said.—V. 158, p. 1129, é
Net from railway______ 10,426,628 6,811,733 = 4.214.287 . 2.232.559 . Court, el tzssue ;fn new hsecuriti‘e]z to.be dated: s v?‘sei'&'i}fiii B s
Net ry. oper. income..... = 5,168,569 . 3,240,697 < 2,448,330 1,126,181 = date, but only if the creditors who receive suc ¢ City Investing Co. (& Subs.)—Earnings—

— shall receive the same amounts in cash and tk}e same rights in respect . .
Gritz)'l:;mfrgfann.ralilway_.~~ 139,530,133 . 99,106,546  74,745,316. 61,043,587 ~ of accruals and accumulations of interest or dividends, as if such issue Consolidated Income Account for Years Ended April 30 A0
Net from railway__.__ 64,381,250 37,024,022 23,117,976 13,325,828  0f new securities had been dated Jan. 1, 1943. : b . 194;37» 331%4549 $41694140 34139543 ;
Net ry. oper. income__. 31,372,220 17,805,329 12,412,108 4,758,923 L Reorganized Company otal income ___. . ___._ 439, 86, 4,2 38
¥, 138, p. 1031 : The reorganization managers may  determine whether & new cor- ~ EXP. and ordinary tax. ' -436,392 . 404,952 404,477 = 421,703 ;

; ration shall be organizezd or the new securities shall be issued by - Deprec. and interest.. 109,782 108,073 113,198 113'2114
Chicago & Eastern Illinois RR.—Earnings— : B o L atinn: o the “sin s reorganized com- Net . loss on sale 0 prop.  ~: coomo i ook 16,742 " memchn o B
Augubt— 1943 1942 1941 1940 pany shall have title to all the property and assets of the debtor, Nt 108K < Su 1 7 126,377 5 47,5

Gross from railvay-... $2833,023 $2,200854 §1,573476 $1,327970  All shares of class A-and class B stock issued in reorganization = Net loss e R W03% 8 19919 313:;'173 *19 LR

Net frarm rall\iavay_- ~~' 1,165,482 872,718 424,290 332,240 - shall be deposited under a trust agreement.—V. 158, p. 947. Common . dividende. oo S S e 159,990 199.98 ;

Net ry.oper. income... 367,214 427,476 173,145 132,849 ' . : = o !

ergrsgmf;;r‘;zgu?;m;;_“; 21,339,441 14,520,927 12,087,736 10,073,830 Chicago Milwaukee St. Paul & Pacific RR.—Earnings " Defielt, ool $126,756 . $146,096 = $248,887 = $267,240 - *

ailwa 8,319,241 4,243,667 3,260,873  .1880,426  ° August— 1943 1942 . . 1941 1940 ; N\ Consolidated Balance Sheet 3

Net from r V. ,319, 1243, ,260,873 ,889, - g i ) )

Net ry. oper. income... 2,872,043  1,865502 1,413,478 192,677  Gross from railway.... $19,786,744 $15,705,896 $13,562,208 $10,805,082 ' 'Assets— : Apr, 30,43 June 30, '43

v, 158, p. 1240, . Y e b o " Net from railway. .. 7,737,789 . 5,510,382 4,868,023 3,022,820 - Cash in banks and on hand._..._.____._____ $1,291,490 207861
S f L 0F Net ry. oper. income.... 4,252,748 - 2,972,108 " 3,575,268 . 1,865,588 g. 8. lGov%rnngﬁnt ohlianﬁgng e i 2,023,222 1,522,832

i ) . 3 . . 3 = m January 1— . ) ental and other accounts receivable.__.____ 2 il »

- Chicago & Iilinois Midland Ry. Earnings ; Grl;;g iroa}n ra%&way----‘ 144,249,041 110,420,836 88,803,541 72,292,306  Investment in capital. stock of Chemical Bank ; 8

August— 1943 1942 1941 1940 Net from railway... .- 57,667,753 . 35,158,481 27,068,501 14,293,899 & Trust Co 8 223,750 223,750
Gross from railway.... = $575,184 . '$512,308  $515254  $442,751 ot 1y. oper. income... 36,544,932 19,146,584 - 17,990,893 5,371,854  Mortgages on improved real estate in Borough b
ML iR R ORNRe g SRS ' e

e .l . ——— 4 ) A i . 4 a, an-

From Jan, 1— & . P * g . hattan, New York City......._________ . __ 4,430,284 . 6,869,177 A
Gross from railway..._ ' 4,204,121 4,024,859 3,347,632 2,068,195 Chicago & North Western Ry.—Earnings—: Investment in and advances to subsidiary com-. . .- 1
Net from reilway._____ 1,769,844 - 1,564,584 1,393,902 - 990,446 . Apgust— 1943 . 1942 1 1940 pany (not consolidated) i .y
Net ry.!oper. income_.. 659,667 537,608 775,920 723,886 - Gross from railway..... $15,239,557 $12,767,791 $10,611,690 - $9,009,780 * - Prepaid taxes and expenses 46,835 60,643
—V, 158, p. 1128. Net from railway._ 6,339,198 " 4,346,192 - 3,565,104 2,493,882 . & et i

i # . tic Tool C E . N Ne$ ry. oper. income... 3,567,475 ' 2,483,927 * 2,349,149 1,613,728 Total $8,997,302 $8,938,437 -

Chicago Pneumatic Tool Co,—Earnings— From January 1— ; s T Liabilities— J 4

' ; i ) Gross from railway.... 106,796,546 . 87,100,560 ' 70,544,001 58,539,188 . Accounts payable $8,062 . $26,560
) (Including domestic sales company) Net Trom Tailway.... - 40,000,132 * 25,811,879 - 19,907,524 10,384,809 = Acorued liabilitiss - - o = 54,785 - . 48,619
& 6 M]?gut‘sdE;“rig?t J‘;‘?eer 3a°lrcharges bk Fators 1943 1942 Net ry. oper.  income... '22,336,374 “14,604,170 12,066,431 3,759,238 Rents. received in advance and tenants se- s [l
onsnlidated profit a S —V. 158, p. 1240. .- : . curity deposits S Bik

taxes and m“““"’“"‘“‘d S *$8,766,555 - $6,350,409 z B . . Reserve' for c.on!‘,ingen'cies _____________________ 501,484 444,307 -
R 1 om0 sy O Chieago Roek fland & Palfie Ry.—Eafnings— - 7 wveimibin b o G| SR

i ——"  August— #1943 1942 © 1941 1940 Earned SUrplus oo ... R 151,543 130528
Net profit - $1,426,555 $1,070,409 Gross from railway.._. $15,760,536 $12,513,643 $8,756,973 $6,:707.551 Preferred -stock of City. Investing Co. re- .

Earnings per common share.._____.__________ C$3.21 $2.14° Net from railway.. 7,088,399 5434819 . 2,886,830 1,294,130 ‘acquired and held in treasury Dr18572,  Dr18,572

“Includes realized profits on sales to forelgn subsidiaries. Net ry. oper. income_... 3,848,640 3,97’_7,087 2,035,937 395,690 : - : o it

For the ouarter ended June 30, 1943, net profit was $878,175, or $2,10 Fx'omIJanuar{'l 1— 119,005,544 82.469.445 63.443.352..52.301,068 (1] (S R 58,997,302 $8,938,437. ¥
a share on common, as compared with $665,412, or $1.46 a common g‘?s?‘_ I:;sm;ammway.__- 52,654,897 98946520 10415352 10756629 Note—The Consolidated Balance Sheet as of June 30, 1943 is fur-
share for the Jifne ouarter of previous year, and $548,380, or $1.11 a Ngt T °0 e mcyo'x;w ~ 20844912 21270276 12531179 3592166  hished in order to show the effect on the financial position of the
common share for. the quarter ended March 31, 1943, YirOper, S R N~ s AT company of the acquisition, since the close of the Yiscal year of the
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August—: o 1943 1942 1941 - 1940
Gross from railway.... -$1,205,609 = $972,647 ... $756,279 ", . $567,591 .
Net from railway...... .. 462,570 358,903 261,826 101,669
Net ‘ry. oper. income.. 260,864 212,009 ' 176,460 2,586

From January 1— 2 . 1
¢ Gross from rallway._... 8,099,325 6,434,569 . 5,187,320 .4,125,834 °
Net from railway...... 3,489,095 = 2,118,931 ' 1,370,718 " 508,671
Net ‘ty. oper. income.__. 2,054,166 ..1,422,599 641,199 ' *186,971
*Deficit.—V. 158, p. 981, : 3 B T 3 A
Colorado & Wyoming Ry.—Earnings—" :

August— 194371949 AT T 0 b0
Gross- from railway. ... (7 $152,643 - $156,112° -.$137,660 - $111,656
Net: from railway:.. - 60,520 .- 74,992 - .-70,878 - . 43,858

* Net ry. oper, income... ‘34,093 40,357 32,623 " 27,618

; ‘From January 1—: " : ; . s
Gross from railway.... " 1,186,911 1,206,296 ;- 1,077,211 ‘887,153 -

' Net from railway. 466,471 523,905 *. 528,796 - - 390,428
Net ry. oper, income._.

. =—V. 158, p. 886.
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-.. City Stores Co. (& Subs.)—Earnings— . ... . -
Period Ended July 31— ' 1943—3 Mos.~-1942 1943—6 Mos.—1942

Consol. net profit before R LI @ sy :
Fed. taxes, minority

$567,309, - $2,935,604 - $1,764,251

interest; ete. —_-i-.. $1,108,654
- Fed. normal income tax ]
and surtax and-exc. } : :
profits taxes - (est,)__ 803,000 376,800 1,950,900 1,047,200
Proportion applicable to . 2
minority interests _.. 52,687 32,440 176,872 138,853
Interest on parent com- | . ’ :
pany’'s long term- ob- r o i e
Hgations ' wewraimeomasn 62,687 71,682, 125,652 158,915
Consol. met profit ap-
plic. to City Stores . . 3
00 Dimpaseivesii $190,380 $80,387 © $682,180 . $419,283
“Earnings per share... $0.16 $0.06 0.56 $0.34

“#0On the 1,240,042 shares ($5 par) of common stock, including shares..

required to complete exchange of ‘stock issued under prior capitaliza-

. tion.—V. 158, p. 386.

Clinchfield RR.—Farnings—"

August— e 1943 1942 1941 1940
Gross' from railway ' $1,085,515  $1,059,602 . $950,113 . $606,920
Net from railway 587,015 - 637,777 572,460 231,519
Net ry. oper, income._... 471,978 511,526 482,542 181,459

From January.1l— ! 3
“Gross ‘from railway 8,673,376 ' 8,093,141 . 7,224,998 ' 5,681,487
Net from railway- 4,651,007~ 4,621,268 4,293,693 = 2,963,995

, Net . ry. oper. inco; * 3,747,828 3,808,173 2,403,994

. —V. 158, p. 981.

3,720,758

Collyer Insulated Wire Co.—50-Cent Dividend-—

" . The directors have declared a dividend of.50 cents per share on

the no par value common stock, payable Oct. 3 to holders of record
Sept. 4.
last,

. cent seach; Oct. 1, 30 cents; and Dec. 28, 50 cents.—V. 156, p. 1324.

+ stock, payable Oct. 1’ to. holders of record Sept. 27. This ‘compares ©
with. $1 paid on July 1, last, and 50 cents on April 1, 1943. 'In 1942,/

Colorado & Southern Ry.—No Divideﬁd In Prbspect—v

May Invite Tenders of General ‘Mortgage Bonds—
Ralph Budd, President of this road, in -a-letter to Emil Schram,

President of the New York Stock Exchange, on Sept. 26, branded -as .
false certain rumors which he said were coupled with the recent -ad- -

vance in the stocks and bonds of the railroad.
Mr. Budd's statement to Mr. Schram further said:

“It is not true that any dividend is in prospect on any class of Col- -
It is not true that the plan of adjustment is
to be terminated so that earnings can be used for dividends rather than *

orado & Southern stock,

for debt reduction.

“We are about to ask the Special Court which had jurisdiction of -

the plan of adjustment to approve the use of $1,400,000 Fort Worth &
Denver City Ry. funds to purchase Colorado & Southern bonds by in-

viting tenders of general mortgage bonds at 48 and interest.. If encigh

of those bonds are not obtained at that price, the balance of the avail-
able funds would be used to retire senior mortgage bonds at par.”

The Colorado & Southern Ry. is controlled by the Chicago, Burling- °

ton & Quincy RR., of which Mr. Budd is President. .
’ ‘Earnings for August and Year to Date R

189,765 198,784 = 282,862
Columbia - Mills, Ine.—Pays $1.25 Dividend—

A dividend of $1.25 per share was recently declared on the common

. the following' payments were made: April. '3, 50.cents; July .1, :75

6 Months Ended June 30— 1943 1942 1941
Total operating revenues..._. ... _ $2,749,900 $2,755,209  $3,094,410
Expenses of operation._.. - 1,668,929 1,827,765 1,761,851
Maintenance and repairs. % 401,011 -~ 360,770 306,763
General and ‘misc. expenses._...__ 386,222 337,347 488,155

*Prov, for U.'S. Fed. income tax 270,403 Lolilw 128,350

. Dther taxes . 220,616 118,782 88,961
Provision for tion = %s7: 424,035 412,072 444,624

.~ Loss on foreign exchange...... b 21,082 : 1,218 *+1,915

Net income from operations $357,596 - *$302,745 . *$26,209
Non-operating income " Dr2,038 23,267 55,333 |

Net inc. before int. on inc.. debs.. 355,558 ' #$279,478 . $29,124".
Int. on inc. debs. of corp.. .. ._.. 9 103,114 . 149,182

Neb ncome ..o atbat i g “$382,592

* cents; July 15, 75 cents and .$1.40 extra;

cents; and Oct. 1 and Dec, 24, $1 each.—V. 158, p. 84.
Columbus & Greenville Ry.~Earnings—

' August— 1943 1942 1941 1940

Gross from railway_.. $109,503 $120,427 $115,063 $92,953
- Net from railway_. ... 3,039 24,987 26,440 22,180

Net ry. oper. income_ ... 2,235 10,984 13,282 15,473

From Jan, 1— # :

Gross from railway_ ... 935,261 859,508 854,924 753,689
» Net from railway... 118,841 113,552 178,651 103,693
* Net'ry, oper, income.._. 30,318 80,545 21,826

30,457
—V. 158, p. 981. :

Commercial Mackay Corp. (& Subs.)—Earnings— '

$265,216 #$120,058

*Deflcit.—V. 158, p. 187,

Commercial Solvents Corp.—New Directdr, Etc.—- i

Henry W. Denny, Vice-President in charge of sales, has been elected
a director and Kenneth' H. Hoover, manager of the research depart-

ment, has been named Vice-President in charge of research and de- .

velopment.—V, 158, p. G68: i ] b
Consolidated Car Heating -Co., Inc.—$1 Distribution—

A dividend of $1 per share has been declared on the common stock, .

payable Oct. 15 to holders of record. Sept. .30. This compares with
a dividend of $1 and an extra of $2 paid on July 15, last, and with
$1 on April 15, 1943. .
During 1942, the following ' distributions were made: April 15, 40
and Oct. 15 and Dec. 15,
$1 each.—V, 158, p. 85. i :

Consolidated Edison Co. of New York, Inc.—Output—

The company on Sept. 239 announced that System output -of 'elec-

tricity (electricity generated and purchased) fol the week ended

+ Sept. 26, 1943, amounting to 213,100,000 kwh. compared with 162,-

100,000 kwh. for the corresponding week of 1942, -an increase of
31.5% . Local distribution of electricity amounted to 199,200,000 kwh.,
compared. with 142.800.000 kwh. for the corresponding week of last
yeayr, an increase of 39.5%.—V, 158, p. 1240, .
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A similar distribution was made on this issue on July 1,
Payments' in 1942 were as follows: April 1 and July ‘1, "50°

254,141

Commonwealth & Southern:Corp. (& Subs,)—Earns.—
Period Ended Aug. 31— - 19;3—Month—1942 1943—1% Mos.—1942
=3

: $ .
15,633,453 205,480,026

Gross revenue. _.io..-—- 17,391,093 183,851,329 -
Operating expenses 7,206,665 - - 5,902,908 175,981,384 71,516,230
Deprec. and amort. 1,908,791 1,842,732 23,528,913 21,693,519
. General, taxes: ' - ... 4,740,489 - 4,168,976 16,707,934 16,385,039
Federal ‘Income " tBXeSL. v sowsa e dno Zo 8,773,603 13,318,599 °
« Federal excess prof. taxes , '« aiia.. ' hzoli l 32,363,408 14,144 421
Gross income . 3,535,148 73,718,835 48,004,784 = 46,793,521
Interest ...l & 1,369,276 - 1,382,123 16,531,391 18,110,001
Dividends: on pfd. : : s
‘. of subsidiaries....._ 976,813 976,813 11,721,918 = 11,721,916
Other deductions....-_ 317,430 698.131. . 5,801,259 - 6,263,590
¢ 'Net inc. before divs.
on ; pfd. stock:. of SR .
parent corp, ... 871,629 1 661,769 14,040,217 * 10,698,015

Weekly Output—

The weekly kilowatt hour ‘output of electric ene\gy of subsidiaries
of this corporation adjusted to show.general busiNess’ conditions’ of
territory = served .for 'the  week ended ' Sept. 23, 1943 amounted "to

249,475,261 as compared with 220,322,415 for-the corresponding week

in 1942, an increase -of 29,152,846 or 13.23%—V. }58, p. 1240.

- Consolidated Electric' & Gas Co. — Application Ap-
proved— . 2 :
The proposal. of the company and its subsidiary, Blueficld Gas Co.,

to  acquire and  retire a]l the $100,000 outstandIng  first mortgage .

25-year, 5% gold bonds, ‘due Oct. 1,71937, of Bluefield (all owned
by Consolidated) has ‘been approved by ‘the Securities and Exchange
Commission, The- bonds. are pledged by Consolidated to secure Its
collateral trust gold bonds, 2 ‘

SEC. Gets Utility Plan— - . . .. . ;
_Company, and. its subsidiaries, - Durham’ Gas Co. and Jersey Shore
Gas Co., filed 'with, the Securities and Exchange Commission Sept. 25

+ a proposal for .Consolidated ‘to -turn-over to the subsidiaries. their
outstanding bonds’ in order-to-facilitate the sale of the two' properties.
~’Consummation of the sale was reported as being expected in Octo-
ber. Such indebtedness: would not-be assumed by - the unidentified
+ purchaser’ of the subsidiaries.” Consolidated holds $800,000 of Durham'’s
6% -gold bonds,’ due -1952,- and $59,000 of - Jersey Shore's 5% % - first
mortgage gold bonds, due 1987.—V. 158, p. 1240. -

Consolidated Gas, Electri¢c Light &
timore (& Subs.)-—Earnings— : :
Period End. Aug, 31+~ 1943--8 Mos.—1942 = 1943—12 Mos.—-1942
Electric - oper., revs -.. $25,697,277 $23,627,570 $38,008,706 $35,088,621

Power Co, of Bal-

Gas Oper.’ revs, ... ~ ' .7,687,552 6,917,667 11,272,915 10,122,875
Steam htg. oper. reys.. 653,003 585,326 ° 985,205 847,390
Total -oper. rsvs.. .. $34,037,832 $31,170,463 $50,266,826 $46,058,886
- Operating -expenses . 19;054,955 - 16,717,667 27,072,823 24,283,274
Depreciation .. .. 3,680,275 ; 2,909,455 5,085,866 4,810,335
4o 6,198,464 - 6,191,277 ' 8,813,034 8,496,651
Operating “income___ " $5,104,138 ° $5,312,064 $9,297,103 ' $8,468,625
Other: income .+ 438,665 - 404,676 - 820,743 " 536,416
Gross | lh;:omé ... $5,542,802 ° $5,716,739 $10,117,846 " $9,005,042
Interest and amort. .of: - . s R e B
premium- on bonds__- ' 1,604,612 1,618,717 - 2,407,390 - 2,428,605
Other ' deductions—...,... - 87,736+ .60,128 1,719,611 102,815 -
S Net income il L $§,850,-¥55 ' $4,037,895  $5,990,845 ' $6,473,622
*Earns. per -sh. -of com. .
T estork L s L T B 082,577 1 $213 $4.04 $4.45

Ui S After providing fox:‘ preferred: stock dividends.—V. '158," p. 668.

 Crescent Public Service Co.—Sub. to Sell to REA— -

‘The 'Oklahoma’ Utilities Co.,"a . whoelly-owned subsidiary, has applied °

“to the Securities” and ‘Exchange' Commission for' authority to-sell to
“ Indian : Electric* ‘Coopérative, “Inc., “an’ electric cooperative financed
through  the REA, all it$-electric properties located in the state of

ments,——V. 158, p. 669. ",

- Crosley Corp.—Record War. Production— *
An official statement Says in part: - y
.. The corporation. engages in. the manufacture, in peacetime, of home
‘radio " receivers,  domestic” refrigerators, household appliances, and the
Crosley car, - 5 L S el . S
In its principal plants in Cincinnati’'and' Richmond, Ind., it employs
approximately 8,000 persons, all of ‘whom are now engaged in the pro-
duction of :war materials for various branches of the armed services.
“In-the first six- months of 1943, the corporation turned out about
and and one-third times as much war production as during all of the
year 1942, while, during 1942, the company manufactured 29 times as
much- war production ‘as in 1941.
Crosley”s war production, during the first six moﬁths of 1943, totaled
$39,096,949 as compared with $29,493,537 in all of 1942.
The total of the company's war contracts- is approximately $223,-
000,000, 2 |
The various ‘plants of the corporation. now ‘oceupy more than a
million square feet of floor space. Existing plants have been enlarged
and modernized-. and 'new- plants have been acquired since the war
started, - More than $5,000,000 worth of new eguipment has been added,
. In its manufacturing operations, Crosley . utilizes the services and
products of approximately 3,000 subcontractors and suppliers through-
‘out the. country. Its inspectors and expediters are in the plants of all
principal subcontractors.—V. 158, p. 574. X

Cudahy Packing Co.—Pays Accrued Dividends—

The directors on:Sept. 24 declared a dividend of $3 per share on
the ‘6% ‘cumulative ‘preferred-stock, par $100, and a dividend of $3.50
per ‘share on ‘the 7% cumulative  preferred stock, par $100, both in
payment in full of arrearages to May 1, 1943, payable Oct. 9 to holders
of ‘record Oct. 4, . ..+ - T :

The directors also declared regular. semi-annual dividends of $3 per
share on the 6% preferred and of $3.50 per share on the 7% preferred
stock, both payable. Nov. 1 to holders of record Oct. 21. See also
V. 158, p, 669, ; p 5 3

-+ Curtis Publishing Co.—Changes in Personnel—
" . Cary W. Bok, who has been Secretary and Treasurer, has been elected
. & Vice-President and . Treasurer. - Robert. E. -MacNeal, formerly As-
sistant Secretary, has been promoted to Secretary.

Philip Sheridan Collins, a director, died at Wyncote, Pa., on Sept..29
at the age of 78—V, 158, p. 982. " . .

Danville Traction & Power Co.—Bonds Called— . -

There ‘have. been called :for- redemption -as of Nov. I, 1943, a total
of 810,000 of 1st mtge. 30-year 5% gold bonds due by . extension to
July '1,.-1951, at 100 and int,: Payment will be made at the Maryland
Trust Gpo., trustees, -Calvert and Redwood Sts., Baltimore, Md.—V.
158, p. p89. o

. Deere & Co.—Special Offering—A special offering of

25,000 shares of common stock at $387 per share was
made Sept. 29 on the floor of the New York Stock Ex-
change by Reynolds & Co., and Lehman Brothers. These

estate. Special selling commission to member firms is

60¢ per share. The offering was completed in 15 minutes. -

There were 70 purchases by 30 firms, = The largest transaction
amounted to 11,400 shares; the smallest to 10 shares.—V. 158, p. 982,

-

+~ Qklahoma. for. 'a ;base price ‘of‘.$237.0_00. subject to certain adjust- -

shares were offered for the account of a New England -

Davison Chemical Corp, (& Subs.)-—~Annual Report—

Years Ended June 30— 1943 1942 - 1941 1940
Net sales ___.... -~ $21,632,263 $14,416,329 $10,291,036 $10,817,503
Cost- of sales.........., 16,865,180 10,862,090 7,906,944 ' 8,805,486

Gross profit fr. oper.,

before depregiation  $4,767,083 $3,554,238 $2,384,092. $2,012,021
Selling, gen. and &qnm. ;
eXPenses ' ....lo-io.. 1,214,642 °1,131,061 ' 1,042,187 . 1,403,793
‘Net profit from oper., :
before depreciation $3,552,441 $2,423,178 $1,341,905 $602,628 - .
Other -income =, .l 85,911 245,632 179,142 174,499
$3,738,352. $2,668,810  $1,521,047 $777,128
W 39,578 19,580 8,241 33,899
Taxes, cap. stock, fran- :
chises, ‘€te: o i il 47,966 39,509 31,084 19,047
Miscellaneous  charges..- 219,001 176,394 181,842 75,624
Prov. for possible losses /
on receivables created - § -
during period -._-. 36,125 57,026 74,056 144,186
Prov.  for depreciation .
of plant and equip... 472,922 467,550 396,406 457,029
Proy. for Fed., State & :
foreign ‘income’ taxes. 917,359 553,045 140,699 3,115
Amort. of cost of emerg~ . e
ency plant facillbles > ;»-1'433,860 . @ Ll iU uos g bt
mort. of ost_ 28,425 28,425 28,425 28,425
*Prov. for loss and\exp,’ - woollil | iidaionl 7,982 151,234
Approp. for poss. fijture / !
invent, price- dedlines 250,000 250,000:-. . Colimert LU i e
Net income $1,293,008 = $1,077,281 $652,312 = 1$135,431
Dividends paid _ 514,134 308,480 308,480 . _____:
Earns. per sh, on cap. stk. $2.51 v $2,09 $1.26 Nil

“Attributable to termination of operations and discontinued divisions,
088,

Consolidated Balance Sheet, bJune 30, 1943

Assets—Cash, $2,261,391; notes and accounts receivable, trade (less
reserves for doubtful accounts, discounts; etc., of $75,239), $2,148,572;
inventories of manufactured products, materials and supplies, $3,341,+
612; other current assets, principally receivables, $196,016; investments
and miscellaneous assets, $272,391; property, 'plant and’ equipment
(less reserves for depreciation subsequent to Dec. 31, 1935, and amor-
tization of emergency plant facilities of $3,037,413), $5,979,247; prop-
erty, plant and equipment of discontinued division, held for liquida-
tion at estimated realizable amount, $99,348; property, principally land,

. not used in operations (less adjustments for sales), $492,415; patents

(less amortization of
total; $15,227,912,

Liabilities—Accounts payable, $1,007,096; accruals payable, includ-
ing_ provision for refund resulting from renegotiation of war contracts,
$663,633, notes payable, banks, due Jan. 19, 1944, $300,000; provision
for income taxes (less U. S. Treasury tax savings notes, series C,
and accrued -interest thereon of $851,550), $66,977; notes payable,
banks (less notes due Jan. 19, 1944, of $300,000), $900,000; reserve
for possible future inventory price declines and post-war adjustments,
$500,000; capital stock. ($1 par), $513,994; stock reserved for iSsuance
in. satisfaction of claims (140 shares), $140; capital surplus, $9,198,008;
earned surplus, $2,078,064; total, $15,227,912,—V, 157, P. 2247. g

Deerfield Packing Corp.—New Vice-President —

Allie F. Fralinger has been elected Vice-President in charge of prd-
duction. He has been a member of the board of directors for 10 years
and in charge of production since March, 1943.-—V. 158, p. 1241,

$139,757), $113,701; deferred charges, $323,221;

Dejay Stores, Inc. (& Subs.)—Earnings—:-

6. Months Ended June 30— - 2 1943 1942
Consolidated net income after all charges but[ .
before taxes and special reservesi . .. ... $214,590 $42,490
Provision for Federal taxes. + 100,000 20,000
Special reserves ‘ 28,0007 7% #idaain
Net. profit. . $89,590 $22,490
*Qutstanding common shares.. 124,450 133,219
Earnings per share.._._ SR e $0.72 $0.17
*Excluding common shares,—V. 158, p. 669. >
Delaware & Hudson RR.—Earnings— :
August— 1943 - 1942 1941 '+ 1940
Gross' from’ railway_._. $4,609,313 ' $4,108,309 $3,340,509 $2,363,928
Net from railway.__... © 1,678,224 . 1,534,161 1,413,861 755,334
Net ry. oper, income.._ - 1,100,300 742,231 - 1,078,465 561,136
From Jan., 1— i ;
Gross from railway.. 32,109,969 29,974,829 21,615,296 17,531,191
Net from railway_ 10,140,330 10,443,864 7,368,529 5,018,371
Net ry. oper, income_.. . 6;139,921 ~ 5,833,548 5,453,372 3,554,716
—V. 158, p. 982, - .
Delaware Lackawanna & Western RR.—Earnings—
August— + 1943 1942 1941 1947
Gross from railway_:_. $7,445543 $6,317,684 $5,446,215 $4,165,710
Net from railway_...__- @ 2,641,020 - 2,130,881 1,755,716 815,617
Net ry. oper; income_. ' 1,192,166 979,194 = 1,042,808 363,084
From January 1—
Gross from railway_ _.. 54,815,648 47,151,666 39,628,008 34,052,210
Net from railway.._.___ 19,415,623 = 15,278,045 12,151,106 - 7,395,547
Net ry. oper, income._. '~ 8,844,672 ' 7,123,658 = 17,340,732 3,531,470
—V. 158, p. 1032, 2 L ]
Delaware Power & Light Co.~—Financing Plan Filed

With SEC—

The company, into which the Eastern Shore Public Servicé Co. is
to be merged on Oct. 15, filed Sept. 28 with the Securities and
Exchange Commisgion & registration statement covering $15,000,000
of first mortgage® and collateral trust bonds, 3% series, duye 1973,
and 40,000  shares of cumulative preferred stock ($100 par).

The company disclosed that it was inviting bids for the purchase
of the bonds and stock and would make known by amendment the
interest rate on the preferred shares. The stock will be redeemable

at $107 a share before Sept. 30, 1948, at $106 until' Sept. 30, 1953,

and at $105 after Oct, 1, 1953. -

The funds derived from sale of the bonds and stock will be used
by the company, with.as much as necessary of $6,287,063 received
from the United Gas Improvement Co. (parent) in part payment for
common stock of the subsidiary, to redeem . indebtedness and retire
preferred - stocks. > Lk

Delaware. Power & Light will spend $3,400,000 to redeemt a like

‘amount of its 4% % series first mortgage bonds, $3,162,000 to redeem
$3,100,000 of 432 % series, due 1969, first mortgage bonds and.$6,120,-

000 to redeem. $6,000,000 of 4% %
bonds; : . ¢
The company also will spend $4,848,000 to redeem $4,800,000 of
20-year 3327 series A first mortgagé and first lien. bonds: of the
Eastern Shore Public Service Co., 'due on Sept. 1, 1047, and $2,295,000
to redeem $2,250,000 of 25-year 5% ‘series B first mortgage and first
lien bonds; due.Sept. 1, 1955, of that company. : i
The Chase National Bank of New . York will be paid $200,000 in
satisfaction of a 3% mote of Eastern "Shore Public Service and
$1,110,780 will be spent to retire publicly held £%7% . fir‘t mortgage
bonds of the Maryland Light and Power Co.--V. 158, p. 1241.¢ .

series, due 1971, first mortgage

Dennison Manufacturing: Co.—Renegotiation— )

H. S. Dennison, President, on Sept. 22, in a letter to st-ckholders,
refers to a statement in the company’s 1942 annnal rennrt theot vena.
gotiation of certain government contracts hnd subconiracts had not
then been determined and states: .

“Since the report was issued we have subditted to the government
authorities the reguired data on the company's 1942 wax prrdnzts hicj.
ness and have recently received full clearance from the Price! Adjust-
ment Board. y

“This means that the company's prices on government bvsin°ss were
considered fair and that profits were found to be reascnable.' No re-
fund, therefore, is required.,”—V. 158, p. 1130. . A

3
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Denver & Rio Grande Western RR.—Farnings— -
August— 1943 - 1942 1941 1940
Gross from railway.... $6,486,351 $5,365,563 $3y015,038 = $2,563,737
Net, from railway... 2,953,632 2,573,923 936,072 656,767
Net ry. oper. income_... 1,701,970 2,225,720 674,286

From Jan. 1—
Gross from railway__... 46,646,233 31,243,139 18,267,358
Net from railway.._ 20,840,749 . 11,762,696 . 3,304,579
Net ry. oper. income... 1,996,165  .9,545937 1,473,153

~—V. 158, p. 1130,

Denver & Salt Lake Ry.—Earnings—
August—- 1943 1942
. Gross from railway.. .. $281,733
Net from railway-. 77,807
Net. ry. oper. income...... 75,509
From January 1-—
Gross from railway.... 2,035,322
Net from railway. ... . 564,834
638,189

15,907,742
2,437,570
240,99
:/'
/

1940
$225,217

1941
$237,861
83,406
105,400

1,359,055
217,995
406,880

92,692
118,770
1,668,207

412,570
605,637

1,348,149
273,671
Net ry. oper. income...
-—V. 158, p. 9¢2, A
Detroit & Mackinac Ry.—Earnings—

August—- 1943 1942
Gross from railway $99,507
Net from railway._ 40,816
Net . ry. oper. income__.. . 32,772

From January 1—

Gross from railway. ...
Net from railway..
Net -ry. oper. income_..

#Deficit:—V. 158, p. 982.

Detroit Steel Corp.—Refund to Government—

W. C. Schrage, President, Sept. 25, in a Jetter to the shareholders,
said: p 2
“In connection with renegotiation proceedings conducted by the War

Department,” Detroit Ordnance District, Price Adjustment Section, and

pursuant to -specific authorization by the board of directors, the cor-

poration and its wholly-owned subsidiary, Craine-Schrage Steel Co.,
have agreed to refund to the U. S. Government an aggregate of $257-

000 for the fiscal year ended Dec. 31, 1942, ; i

1940
$88,468

1941
$72,956
10,219
2,299 23,096
610,878
160,142
-102,338

500,196
75,150
16,439

657,789
©.82,427
4,421

103,786
47,601

318,401

453,924

“THE COMMERCIAL & FINANCIAL CHRONICLE

.Under the merger agreement, President H, Lea Murphy said, Eagle

Lock stockholders will receive $25 par value of 20-year 5% - debenture

bonds and: one share of Bowser common stock for each’ share of Eagle

stock held,-~V. 158, p.' 1130,

East Coast Public Service Co.—Corporate Plan Filed

Proposals by .the company .to simplify ,its .corporate structure: as &
step toward ceasing to be. a holding , company. were filed with the

. Securities and Exchange Commission Seépt, 25.

84,058
104,787

31,271

513,507 -

The plan provides for - the dissolution of “three subsidiaries—Tide-

water Eleotric Service Co.; East. Coast Ice-Co.;. Inc., and: Northwest:

Carolina Utilities Co., Inc. The two ‘other’ subsidiaries, East Coast
Telephone, Inc.,, and Virginia(_East” Coast Utilities, Inci,  would be
recapitalized, with the result :Fkt the securities of the two remain-
ing. operating companies would be in -the hdnds of .the public.

As a result of the transactions, East Coast Public Service said it
would “be divested of all of its assets -except cash and would be
dn .a position to file an:application with the SEC for an order gdeclar-
ing it has ceased to be a holding "company.—V. 158, p, 574.

Eastern Air Lines, Inc.—14 New Routes Proposed—

The corporation on Sept. 23 applied to the Civil Aeronautics Board
for authority to operate 14 new passenger, mail and cargo  services
after the war, ten of them to Latin America and Canada and. the
others domestic,

Eddie Rickenbacker, President and General Manager, in.a letter to

- the Board, said that “what we propose for.international. service is to

bring the people in the great cities in-North America, Central, South
America and the Caribbean within 24 hours or less travel time of each
other, through the operation of expedited: trunk line air service, using
DC-4s, Constellations, or other equipment: of comparable comfort.and
performance chafacteristics. . ;

“We propose to develop to the limit in both our domestic and in-
ternational operations all forms of traffic, in all types of service, from

. local or so-called feeder service to the fast international express,” he

“The agreement has been duly executed and delivered on behalf of '

the corporation. When and if the agreement is accepted by the United
States, settlement will be made as follows: Reduction of Federal ex-

cess profits taxes for the year 1942 as determined by the Bureau of .

Internal Revenue, $231,300; cash payment, $25,700; total, $257,000,
“The settlement indicated .affects the consolidated profit and loss
summary of Detroit Steel Corp. and subsidiary for the year ended Dec.
31, 1942, as submitted in the 1942 annual report, as follows:
Reduction in gross profit, oper,- profit-and profit before
taxes on income
Reduction in excess-profits tax_. . -
Less reduction in post-war refund of excess
profits tax

23,130 208,170

Reduction in net profit $48,830

““The. consolidated net profit for the year ended Dec. 31, 1942, ‘after
renegotiation adjustments as outlined herein, amounted to $458,812,
equal to $2.22 a-share on 206,250 shares of .common stock outstanding.”
—V. 158, p. 887 ;

Detroit Toledo &
August—
Gross “from  railway....
Net from railway.
Net ry. oper. income_. .
From January 1—
«Gross from' railway.__.
Net from railway.... ..
Net ry. oper. income._.
V.. 158, .p.~982,. ¢

Detroit & Toledo

August— 3
Gross ‘from railway__..
Neét from' rallway
Net ry. oper. income__.

From January 1-—
‘Gross from railway. ..
Net from railway.....
Net' ry. oper. income.._
-V, 158, 'p..982.

Ironton RR.—Earnings—

1943 1942 1941
$709,640°  $637,873 - $620,464

283,186 243,951 282,984

176,966 139,155 170,628 .

6,375,417 . 5,527,347
3,004,550 2,341,419
1,696,935 1,267,068

1940

86,673

6,054,918
3,271,605
2,025,259

4,875,444
2,249,661

Shore Line RR.—Earnings—
1943 1942 1941
$306,953 . $333,103 . $352,259
142,959 175,346 . 196,496
50,605 64,856 68,103

2,850,590
1,608,144
647,526

1940

60,324

£ 2,846,538
1,530,030
560,784

2,766,846
1,436,153
492,170

1,279,803
560,134

Differential Wheel Corp.—Earnings—
6 Months Ended, Jurie 30— . 1

Sales ot

Net profit after all charges H
#*Net loss.—V. 151, p. 1892, -

./Dome Mines, Ltd.—A special. offering of 14,000 shares
of capital stock (no par) was made Sept. 24 at $2415 per
share by Carl M. Loeb, Rhoades & Co., and Shields &
Co. with a commission of 50 cents. The issue was over-
subscribed.  Subscriptions were received for 47,205
shares; allotments were made on a basis of 29.7%. There
were 165 purchases by 53 firms. The largest allotment
wa522,200 ‘shares and the smallest 15 shares, — V. 158,
p. 1241, ; N

1943
$785,162
62,091

1942
$206,878
“17,850

Douglas Aircraft Co., Inc.—To Pay $5 Dividend—

The directors ‘on: Sept.” 27 déclared a  dividend ‘of $5 per share on
the common stock, payable Nov. 22 to holders of record Nov. 8. A
like amount was paid on Nov. 21, last year, on Nov. 21, 1941, and
on Nov. 20, 1940.—V. 157, p. 1556. i)

D{xluth Missabe &‘Iron Range Ry.—Earnings—

August— 1943 1942 1941
Gross from railway..._ $6,549,902 $6,233,021 $5,146,483
Net from railway.._.__. 4,607,973 4,668,240 3,915,975
Net 1§ oper. income.... 1,726,331 1,102,695 3,209,779

From January 1—

Gross from railway_... 25,384,705
Net from railway_._ 13,885,249
Net ry. oper. income._. . 5,234,771
—V. 158, p. 982,

1940
$4,434,858
3,253,469

27,904,496 23,032,381
18,078,500 15,464,101

4,385,370 10,627,849 - 6,984,655

Duluth South Shore & Atlantic Ry.—Earnings—
August— i 1943 1942 - 1941
Gross from railway.... $445,5643 $407,045  $361,315
Net from railway-......_ 157,392 111,675 141,429
Net ry. oper. income.___ 128,676 83,511 117,880

From January 1— -
Gross from railway.___ 2,795,647 2,702,461
836,441 736,063

Net ftom railway...___
Net ry. oper. income. .. 641,008 539,808

—V. 158, p. 982.-

1940

30,430

2,146,075 - 1,705,510
549,284

392,328 182,463

Dunbhill International, Inc. (& Subs.)—Earnings—

6 Mos. End. June 30— 1943, 1942 1941 1940
*Net profit (est.)._._._ $58,415 $19,118 $6,353
Earns, per shr, of cap. . :

$0.45 $0.15 $0.05

stock (par $1)

“ATW charges and Federal income taxes.
i For the six months ended June 30, 1943, the provision for Federal
income and excess profits taxes, after deducting post-war

amounted to $87,256.—V. 156, p. 1047.

1,480,524

2,522,330

16.501.648 C
10,148,310

$486,645
171,865 -

$279,107 °
146,272 !

9,442,026 -

" American Power & Light Co,
$280,148 s e b
: 54,720 *

325,671 .

‘National Power & Light Co

added:—V, 158, p. 1131,

Eastern Gas & Fuel Associates—Earnings—

12 Months Ended Aug. 31— ‘1943
Total* consolidated income: -~ $16,803,908
Provision ' for. income  taxes 4,801,016
Depreciation and depletion 5,611,875
Interest : 2,389,350,
Debt discount and expense. 579,296
Provision for contingencies__ 600,000

¢ $2,922,371 5 $2,769,707
1,108,729, $1,108,729

1942

4,917,873
2,503,011
593,815

Net income available for dividend require...
Dividend requirements on 4% % prior pfd. stk

' Balance available to 6%

pfd. stock before
State taxes on' dividends i

| $1,813,642 . $1,660,078
Earned- per. share of 6‘%_ preferred stock . $4.44

—V. 158, p. 982, .

Eastern Massachusetts Street Ry.—Earnings—

Period End. Aug: 51— 1943-~Month-—1942. ' 1943—8 Mos.—1942
Ry. operating revenues. . $1,134,101 $1,045,503 . $9,221,716 - - $6,942,338
Ry. operating expenses. 657,941 692,957 5,292,572 + 4,159,237

305,252 186,667 . 2,408,270 - 1,270,475

$170,908 -  $165,879
3,846 3,429

$169,308

31,253
99,659

1,520,874 $1,512,626
32915

Gross corporate inc... $174,754
Int. ‘on- funded debt, ~
rents, - -ete, .. 27,930
Depreciation . -
Prov.: for post-war: re-
adjustments ... . -

" $1,553,089  $1,542;322

229,038
601,958

120,000, .

259,896
780,260

Net “inc. ‘before prov.
+for ' retirem’t ‘losses

$502,066
~—V. 158, p. 1130, :

© 871,700 $38,396 $602,093 -

Eastern Utilities Associates (& Subs.)—Earnings— -
Period Ended Aug. 31— - 1943-—Month—1942
Operating * revenues.__. ' $903g52  $894,838 $11,057,957 $10,776,351
Operation 53&@&' 601,269 . 6,521,995 5,693,549
Maintenance 43,5 37,627 459,259 477,416
Taxes (incl. 143,708 102,835 1,655,918 . 2,324,141

$153,107.$2,420,785 . $2,281,244
59,191 450,835 .. 115.626

$212,298 .- 82,871,620
,800 760,770
38,321 490,143

- 183 20,233

$111,994 © $1,600,474  $1,187,100

inc. taxes)

Net - oper. . revs
Non-oper. inc.. (net).._.

$182,921
25,277

$208,197
" 63,260
40,655
3,947

Balance ...
Retirement - s.
Interest and .amort.._.
Misc. -deductions

$2,396,870
756,400
439,316

Balance . $100,335

Preferred ‘dividend deductions:
B..V. & B, Co... .

& E. L7652
Applicable to- minority interest

22,416

$1,500,406 - $1,092,059

77,652
17,383

Applicable to E. U. A el
—V. 158,} p. 982, 4 v

Easy Washing Machine Corp.—Correction—

The income statement for the six months. ended June. 30, 1943,
published in-these columns in last  week's .‘‘Chronicle’’ under, “Easy.
Washing - Machine Co., Ltd.,” should  have' béen 'given under *“Easy
Washing Machine Corp."—V. 156,.p, 2222; V. 158, p. 1242,

Easy Washing Machine Co., Ltd.-—qurection———

The eél‘nings for the first six months of ‘this year and the balance
sheet as of June 30, 1943, which appeared under. this heading in. last
week's -*‘Chronicle,” should have been published under “Easy -Washing
Machine Corp.”—V. 158, pp. 85, 1242, "= : F ,

Ebasco Services Inc.—Weekly Input—

For the week ended Sepf. 23, 1943, the System ini){xts of'client o
basco Services .Inc., which are subsidiaries

operating companies of
of American’ Power & Light' Co., ‘Electric, Power. & Light .Corp.. and
National Power & Light Co., as compared  with  the  corresponding
week during 1942 were as follows: o i K

i - . —Increase—
1942

190,998 163,175 **
108,773 * 86,257 -
102,030 .. 89,860 - - 12,170

. Operating Subsidiaries of— . 1943 .
27,823 17.1

Electric Power & Light Corp.

- The -above figures do not include the system inputs of
panies not -appearing in both periods.—v. .168,. p. 1242,

(The) Edwards House Co., Jackson, Miss.—Tenders— -

The Jackson-State National Bank, trustee, Jackson, Miss., offered

.40 receive up to and . incl. Oect. 1, 1943, bids for the sale to it of

$15,057 -
$0.11

credit,

Eagle Lock Co., Terryville, Coim.—Merger Approvéd ;

The sm.ckholclm's on Sept, 28 approved the consolidation of this
concern with 8. F. Bowser & Co., Inc., of Fort Wayne, Ind.

\

igitized for FRASER
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1st mtge. bonds to an amount sufficient to exhaust K $20,000 held
in the sinking fund. C g

Elgin Joliet & Eastern Ry.—Earnings—
August— - 1943 1942
Gross from railway $2,559,577 $2,935,381
Net from railway. 682,117 1,193,909
Net 1y. oper. income.__ 183,465 241,514

From Jan, 1—
Gross from railway____
Net from railway._.
Net ry. oper. income.....
—V. 158, p. 983. .

1941
$2,669.877
1,278,418
736,942

1940
$2,025,622
856,112
499,964

29,170,248
8,335,196
1,864,835

21,697,958
5,935,125
1,161,511

19,161,514
8,620,911
4,767,674

4,527,103
2,724,585

Other

. such -sales was charged to earned surplus,

" Investment securities: and advances
. Cash in banks—on demand i’

- Deferred charges. ...

$15,924,912
5,140,506 .

" Dividends .declared

29,696 -

1943-—12 Mos.—1942 -

. A and - C, $375,000),

14,054,

~—Thousands of Kilowatt-Hours—

- Gross -from' railway
Amount  Pct. .

22,616~ -26.1
135,
any. com- * -

* . company was announced on Sept. 29,

13,496,238

Electric Bond & Share Co.—Earnings— ‘ i
- Period End, June 30— - 1943--3 Mos.—1942 194312 Mos.—194
Tnterest $1,663,055  $1,771,353 $6,917,552 $7,112,403
Dividends .. 460,115 469,884 1,868,996  2.582.872
Other income . 15,131 10,850 56,327 81,392

$2,138,301 - $2,252,087 $8,842,875. $9,776,667
- 0,612,221 698,147 . 2,435,861  *2,016,297"
71,165 70,848 229,851 342,793
156,542 212,753 555,789 597,540

$1,208,393 . $1,270,339 '$5;621,374 $6,820,037

Gross income ._____.
Federal income tax
Other taxes __...
expenses.._

Net. income balance_..
Pfd. stock 'divs, applic.
to ' periods, . whelher :
declared or undeclared - 1,922,617 1,930,007 17,695,442 " 17,998,205
“Includes adjustments of Federal income tax ‘aceruals . and takes
ihto account a decrease of $452,000 attributable to tax losses.on sales
of investments in non-system companies. Net. excess of ledger value
of these investments' (already written down in 1941) over proceeds of

. Note—Up to Sept. 15, 1943; the company had expended .$4,199,923
of . the . $15,000,000 authorized by. the SEC 6n July: 2, 1943, in the
purchase of 41,300 shares of its $6 preferred stock at a cost off

-$3,284,930 and 12,100 shares.of its $5 preferred stock at. a’ ctost of

§914,993. - ‘As a result. of these purchases, to date, the annual pre=
ferred stock dividend - requirements have been reduced by $208,300. .
Since these purchases did not commence until after the period covered
by this quarterly report, their effect is not reflected therein. :
30
1943

$ §
- 523,146,244 526,507,822
17,688,732 17,224,271
7,390,829 6,034,129

. 543,227 598,667
10,006

200
104,105

Comparative Balance Sheet, June

" Assets— 1942

Temporary cash investments erm securs.
Accrued ‘interest receivahle:

Associate companies ...

Others
Other: current. assets. [t}
112,899

Total .- 548,883,343 550,487,212

26,939,700 27,000,000
-~ 105,724,700 106,185,500
26,251,788 126,251,788

200
60,741
1,922,617

Accounts payable:
Associate companies -
Others

200
110,736
1,930,007
3,518,065 = 2,443,116
4,893,982 . 4,892,982
17,306

Capital surplus _ - 320,089,320 319,771,247
Earned surplus > -~ 59,482,230 61,883,329

Total
~—V, 158, p.

Elder Manufacturing Co.—Earnings—
Income . Account f&r Year Ended April 30, 1943

Operating profit, after deducting $42,265 for depreciation..
Other income

934,338
10,207
$944,545
5.425
129,687

Total income »

Other  charges Z__. ; 2

Normal Federal and State income taxes:.._ ...

Federal excess. profits tax, after deducting $55,000 debt
retivement coredit: cio. ndoi B b e e E S,

521,783

$287,650
100,000

Profiy from operation$>__._ . _
Provision' for contingencies

$187,650
74,828

Balance Sheet, April 30, 1913 3

Assets—Cash in banks and on hand, $278,074; U, S, Treasury honds,
1%, $125,000; accounts receivable (net), $1,051,044; employees'
accounts, $85; inventory, $1,236,496; investménts, $7,800; capital assets
(less reserve for depreciation and amortization of $447.631), $372,570;
goodwill, 8520,085; deferred charges, $21,459; total, $3,612,613,

Liabilities—~Trade - accounts - payable, $100,883; other accounts pay-
able, $34,294; officers' accounts, $104,347; wages and commissions
acerued, $86,744; taxes accrued, other than income taxes, $25718; -
Federal and State income taxes (less U. 8. Treasury Notes, Tax Series
$280,000;.. reserve .for - contingencies,  $225,000;
class A, 5% cumulative participating stock (par $100), 8900,000;
common - stock (49,713 shares, no- par), $192,495; capital surplus,
875,315; earned surplus, $1,587,818; total, $3,612,613.-V, 154, p. 428,

" El Paso Electric Co. (Del.)—City to Purchase Control
—>See Engineers Public Service Co.—V..158, p. 1131.

Profit transferred to surplus
Dividends -

Engineers Public Service Co.—To Sell El Paso Elec~
tric Co. to City— : E:

The company has contracted  to -sell the common stock of El Paso
Electric Co, (Del.) for a price of $6,947,000 with ‘adjustments for net
current assets and other changes to: the date of closing. The contract

. as signed is subject to .the approval of the directors of Engineers

Public Service Co. and to a vote of the qualified voters of the City
of El.Paso at an-election to'be held on Oct. 9, 1943. If the acquisi-<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>