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Abitibi Power & Paper Co., Ltd.—Committee Named
to Study Problem of Management—

A committee of threc  Toronto men has been appointed by Premier
George A, Drew of Ontario in- a bid to find “some normal form of
management” for the company. . A g

In announcing the appointment of the committee Mr. Drew said he
feels it is in the interest of the public, investors and company workers
that efforts be made to restore’ to normal management & company
which weut into yeceivership in 1932 and whose affairs since then have
been frequently before the courts because bondholders and other inter<
ests could not agree upon a plan of capital reorganization.

If the committee fails to arrange an agreement on a voluntary basis
without ‘delay, the Premier said, & commission will be dppointed “to
bring in formal {indings to assist the Government in preparing' legisla-
ticn which will bring this unsatisfactory ‘situation to an end.”

Members of the committee .will be Frank-J. Hughes, K. C.,’ Chair-
man; Di. Gilbert. Jackson and’ William Zimmerman, K. C.—V, 158,
P 634, Y

Adams Express Co.—Special Offering—Hallgarten &
Co. and Shields & Co. on Sept. 20 made a special offering

of 11,000 shares of capital stock (no par) at 1134 per.

share with commission 40 cents. The offering was quick-
1y oversubscribed. Subseriptions were received for 35,465
shares. - Allotments were. made on  basis of 34.4%.
-V, 158, p. 354, ; s 4

Aero Supply Mfg. Co., Inc.—Class B Dividend——

A dividend of 10 cents per share has been declared on the class B
stock, par $1, payab.e Oci. 8 to holders of record bept. 30.- Lire
amounts were disbursed on April 6 and July 10, last. Payments in
1942 were as follows: April 6, wuly 15 and Oct. 3; 15 cents each; and
Dec, 23, a year-end of 35 cents.—V. 158, p. 735,

pire.— i 2

Common stock purchase warrants expire at the close of business on
Nov, 1 and will be stricken at .that time from New York Curb £«
change dealings, it is-announced. The Exchange has notified members
that transactions.in the warrants on Oct. 29 and. 30 and Nov. 1 will
be for cash only.—V. 158, p, 1125, ’ el ;

Air.Reduction Co., Inc.—Extra Distribution—

The directors have declared an extra dividend of 25 cents per share
and the ragular quarterly dividend of 25 cents per share on the com-
mon: stock, both . payable Oct. 15 to holders of record Ozt. 2. Like
amounts were pald in each of :the 14 preceding quarters..—V, 158,
p. 452,

Allied Mills, Inc. (& Subs,)—Earnings—
Consolidated Income Account for Years Ended June 30 °

1943 1942 1941 1940 .,
$63,970,160 $49,603,421 $32,877,786 $28,068,043
51,894,090 . 40,225,358 26,591,486 . 22,587,739

Gross prof. from oper. $12,276,070
Selling expenses 3,706,373
Administrative expenses 883,829

Net profit from oper. $7,685,869
Miscellaneous  income.. 7,562

$7,693,431

$9,378,063 . $6,286,299 ~ $5,480,304
3,311,206 - 2,820,603 2,706,750,
749,543 657,724 595,407

$5,317,314  $2,807,972° $2,178,107
47,751 49,161 19,443
$5,365,065 $2,857,133
442,546 432,138
59,103

1,291
©3,107,618 765,733

$2,197,550
419,682
40,636
337,617

Total profit:
.Depreciation
Interest and: exchange.
Provision for taxes....
Additions to reserve for
contingencies
Loss on bldgs. and ma-
chinery . abandoned._

Net_ profit $1,600,153  $1,393,939

Bhs. cap. stk. outstand-~

$2,028,446 - $1,602,629

ing 3 800,589 800,675 812,220 812,220
‘Earnings per share....': $2.53 $2.00 ~. 8197 $1.71
*Includes excess' profits taxes.  tIncludes $5,283,295 (less post-war
refund of $528,329) for excess profits taxes. f s
Consolidated Balance Sheet, June 30, 1943

Assets—Cash In banks and on hand, $2,447,297; U. S. certificates
of indebtedness, $1,002,306; notes. and accounts receivable, $2,157,637;
inventories, $9,966,824; post-war refund of excess profits taxes -(est.),
$485,663; prepaid insurance, etc., '$397.695; investments, $4,337; plant
and equipment, $4,257,299; total, $20,719,056. 4
. Liabilities—Notes ' payable—current installment, $53,333; accounts
. payable, $311,317; accrued liabilities, $488,472; provision for : Federal
income and excess profits taxes—estimated (less U. 8. Treasury notes,
tax series A and C, $2,490,019), $3,713,291; deferred liabilities, $1,173,~
333;  reserves for  contingencies, . insurance, etc., $611,652; common
stock (800,589 shares, no par), $4,864,581; initial surplus, $662,250;
earned surplus, $8,840,823; total, $20,719,056.—V. 158, p. 1125.

American Airlines, Inc.—August Business Up—

The corporation in August carried 2,043,958 pounds of air express,
according to Charles Rheinstrom,. Vice-President of traffic, an in-
“crease of 67.3% over August, 1942. Air mail carried during August
totaled 2,484,601 pounds, an increase of 92.1% over August, 1942,

The average payload per airplane mile was up to 4,688 pounds
compared to an average load of 4,276 pounds in August, last year,
The passenger load factor, according to. Mr. Rheinstrom, is 92.6% ,
with capacity loads going to all sections of the country.—V, 158,
p. 1125,

. ‘ ) .
American Bakeries Co.—To Redeem Part of Class A
Stock—$2.50 Year-End Dividend On Class B Shares—

The directors on Sept, 14 called for redsmption on Nov. 15, 1943,
*15,000 shares of the outstanding clazs A stock at $65 per share and

Air. Investors, Inc.—Stock Purchase Warrants Ex-

' value, all ‘payable. Qct. 1 to holders .of record Sept, 14.
declared a. year-end dividend of $2.50 per share on the class B’ stock

" Fed. and Can; taxes__..

" Dividends ..
‘ Earnings per share on

accrued dividends. ' Payment . will ‘be made at the Irving Trust Co.,
agent, One Wall St., New York, N. ¥, Class A stock may be converted
into class B stock, share for share, at‘any time, except that no shares
of class A stock may be converted between Sept. 14 and Oct. 1, 1943,
and no shares of class' A stock so called for redemption may be con-
verted after Oct. 26, 1943,

The directors have declared a dividend of 75 cents per share on the
class B stock, nopar value, and-an extra of 25 cents in additlon[ 10 *
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the usual quarterly of 50 cents per Sharé on the class A stock; no par
They also

and an extra 25 cents and the regular quarterly of 50 cents on the
class A stock, payable Dec. 30 to holders of record Dec, 15. ~Dividends
totaling 75 cents per share were paid on April 1, last, and on July 1,
last, on the class A and class B 'stocks. In 1942, the company paid
the following class B dividends: April 1, §1; July 1 and Oct, 1, 75 cents
each; and Dec, 24, $1.50,
- In connection with the call for'redemption of the 15,000 shares of
class A stock, C. Stuart Broeman, President, on Sept. 15 said in part:
"It has been the belief of the board of directors for several years

~past that it is to the best interests of the company and its stock-
. holders that the stock of the company ultimately should: consist of but

one class. to be known as ‘“Capital Stock”. Toward this end, the com-
pany in 1940 retired all' of its outstanding 7% cumulative preferred
stock and :on Sept. 14, 1943, the directors called for redemption on
Nov, 15, 1943, 15,000 shares of class A stock.

“The directors, having regard-to. the- maintenance of the sound
financial position of the company and the retention of a strong cash
position, ‘have now made a partial call only. The directors realize,
hcwever, that: the present call may result in substantial conversion
of the class A stock into.class. B stock and it is their intention, if

< this prove to be a-fact, at an early date to, call for redemption- all
‘'class A-'stock which may remain outstanding at the close of business

on Nov, 15, 1943."—V. 157, p. 2442,

Aluminum Industries;, Inc.—(& Subs.)—-Earnings—

~—-12 Months——" ~—6 Month§——
1943 1942 | 1941 1940
~-- $10,291,477 $7,558,126
7,744,497 5,172,683

Gross profit fr. sales $2,546,980  $2,385,443
Selling and gen. exps.... 978,594 887,075 439,384

$1,5668,385 . $1,498,369 $311,535
19,471 31,103 9,776 -,

$1,529,472
167,139
1,056,304

$306,029
59,668

$3.09

Period Ended June 30—
Net sales
Cost ‘of sales. 1,832,182 ' 1,232,418
$463,444

360,047

$103,397
17,310

$120,708
29,019
19,980

$750,919

Net profit on -sales_.
Other income

Gross income ___

$1,587,856
Other dedustions ...

129,583
1,070,635

$387,638
59,433

$321,311
48,959
150,503

121,849
29823

Net profit _ $71,708

14,915
‘-capital stock

$1.23 $0.72

"Nov; 1, 1941.—V. 158, p. 251, ; ‘

$2,583,101 $1,695,863"

“ Laboratories, Inc.,

Consolidated Balance Sheet, June 30, 1943

Assets—Cash in bank and on hand, $385,574; receivables, trade,
$1,14.,412; inventories, $1,063,083; accounts payable, - debit balance,
$5,555; ‘due from officers and employees, $49,777; invested  assets,
$u,245; fixed assets, $2,061,354; intangible assets, $15,218; deferred
assebs, $39,481; other assets, $130,271; total, $4,907,375. Y s b

Liabi'ities—Accounts ' payable, - trade, '$438,350; ‘accounts 'payable,
U. ‘8. Treasurer, $399,028; accounts payable, employees and agents,
$16,119;" accrued’ property taxes, $19,758; accrued capital stock tax,
$19,531;, accrued manufacturers’ sales tax, $8,187; accrued royalties,
$648; accrued victory tax, $35,820; accrued salaries and wages, $126,-
887; ‘accrued rebates, $63,440; customers’ credit balances, $14,333;
accrued old -age benefit tax, $19,118; accrued unemployment insurancs
tax, $19,605; employees’ "victory bond ' subscriptions, $8,622; accrued
professional . fees, $3,636; accrued Federal income and profits tax,
$1,070,635; 'reserves, $4,889; common stock (99,055 no par shares),
$1,564,920; surplus, balance,  $1,069,000; - total, $4,907,375.—V. . 156,
p. 1202, e

American Business Credit Corp.—Earnings—

Years End. June 30— 1943 1942 1941 1940
Income from serv. chgs, $1,861,562 $1,945,088 $938,557 $747,475
Oper.,. gen. 'and admin, '

exps., -taxes, prov. for

possible losses, . prov.,

for ' depreciation..... . = 799,668
$1,061,894

141,096

348,090
175,000

$4917,708

802,678

$1,142,410
185,430

311,653

438,557 322,708

© $500,000  $424,767
74,378 62,119
93,964

Net ine. from opers..

Interest- expense_.__...

Proy, for Fed. tax
income

Prov.. for contingencies

62,000

$300,648
| 270,268

Net income © $645,327 - $331,658

Cash divs. on com. st
€1858 Al Lt e 289,114 308,388 342,067

Cash_divs, paid on class N

B' common.stock..... n2.263 " omose .
Consolidated Balance Sheet, June 30, 1

Assets—Cash' ‘in -banks and < on hand, $2,536,180; U. S. savings
bonds, series G, $75,000; due from customers, $9,707,455; prepaid inters
est, taxes and other expenses, $22,009; furniture, fixtures and lease«
hold - improvements. (less ~reserve for depreciation), $47,768; total,
$12,388,412,

Liabilities—Notes payable—unsecured, $5,700,000; accounts payable
and accrued expenses, $47,214; reserve for Federal capital stock and
other taxes, $28,414; reserve for Federal taxes on income, '$353,594;
reserve for ‘contingencies, $75,000; deferred: income, $273,427; common
stock, class A ($1 par), $963,713; common stock, class B - (par §1j;
$40,000; paid-in surplus, $4,479,470; earned surplus,' $427,503; total, :
$12,388,412.—V. 158, p. 942, . .

. ‘American Cities Power & Light Co.—Dividend—

The directors have declared. .a dividend of 37' cents per share in
“cash, or 1/64th"Bf a share of class B stock, on the $3 cumul. cony.
class ‘A stock, optional dividend series of 1928, payable Nov. 1 to
holders of record Oct. 11: Similar distributions were made on May 1
and ~Aug. 2, last, which ‘were the first -made ‘on this issue. since

American. & Foreign - Power Co., Inc.—Argentina

- Modifies Decree For Electric Power Rate Reduction—

An Associated Press dispatCh from Buenos Aires, Sept. 22; had the
following: . . ’ .
. The Federal Commissioner of Mendoza Province modified: a decree
ordering a 25%. decrease in. electric. power rates, thereby affording a
measure of relief to the Andes. Electric Co,; a subsidiary of the Amer-
ican & Foreign Power Co, . g

The new regulation makes the rate cut applicable to only residential
consumers., These represent 90% of the company's. customers, but

~they consume only 25% of its power.

A company official said the modification improved the situation,
although the loss of revenue still would be considerable, .

A decree affecting another American & Foreign Power subsidiary in -
Buenos Aires Province was. suspended last week pending further in-
vestigation—V, 158, p. 1125.

American Home Products Corp.—Merges Subsidiaries

The formation of Wyeth, Inc., as one of the nation’s largest ethical
drug houses through the grouping of seven compenies now operating
in the pharmaceutical, biological and nutritional fields, was announced
on Sept. 23 by American Home Products Corp., ‘of which the new com-
pany will be wholly-owned subsidiary. ' . . Y

The companies which will comprise Wyeth, Inc., include some of the

."oldest and most important units in the ehical drug incustry. They are

John Wyeth & Brother, Inc., of Philadelphia, 83-year old monufac-
turer of pharmaceuticals; S. M. A. Corporation of Chicago, Ill,, and
Mason, Mich,, producers of products for infant-nutrition; the Reichel
Laboratories, Inc., of Kimberton and West' Chester, -Pa,, one of the

“largest producers of plood plasma for the Armed Forces and manu-

facturer of biologicals, the Bartos system of allergenic protein diagnos-
tics and a pioneer in the development of the new wonder drug, penicil~
Hn; Gilliland Laboratories, Inc., of Marietta, Pa., manufacturers of a
comprehensive line of ~biologicals; .- Petrogaiar Laboratories, Inc., of

+ Chicago, makers of Petrolagar; General Biochemicals, Ing,, of Chagrin
~Falls, Ohio, manufacturers: of vitamins, and The .Bovinine Co. of Chi~

cago, products for anemia. .
Reichel Laboratories ~has been authorized by the Government to

* spend $532,831 on new facilities to increase its production of penicillin.

All seven companies are at  present subsidiaries of American Home
Products. Corp., two of them having been acquired cver the past year.
Through John Wyeth & Brother, the new company will have a world-

‘- wide operation with plants in England, Canada, Argentina, Australia,

New Zealand, and South Africa.

Harry S. Howard will head Wyeth, Inc., as President.‘ Frank F. Law,
President of John Wyeth & Brother, Inc., will be Vice-Pre-ident in
charge of the pharmaceutical division of Wyeth, Inc. Clyde C. Mar®
shall, Chairman of the 8. M. A. Corp. and President of Petrolagar
and The Bovinine Co., will be Vice-President in
charge of the nutritional division. Dr. John Reichel, President of
Reirhel Laboratories, Inc.,, will be Vice-President ia charge of thz

* biological divicion.
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Changes In Executive Personnel— < "

Knox Ide. has been elected President and Walter F. Sll.bcrsi\ck as
Executive Vice-President. and General Manager of American Home
Products Corp., Alvin G. Brush, Chairman of the hoard, announced
on Sept. 24, { s

Mr, Ide has been Executive Vice-President ‘of ‘the corporation and
Mr. Silbersack has been Vice-President in charge of all gdvemsed
products. d i ; o

Thelr promotions follow the election of Harry S. Howard, former
President of American Home Products, as President of Wyeth, Inc.
~—V, 158, p. 452, T

Americ:m “Industries  Management = Co., * Chicago—

Further Expansion Announcec— {
' Arrangements have been completed whereby approximately 96%  of

the outstanding stack of Price Brothers, Inc., has been acquired by,

E. 1, Kleinman, J. M, Doroshaw and J. S. Ackerman, general partners
in -American Industries Management Co,, owners and. operators of a
group of ‘industrial concerns. ;

At a - special meeting of shareholders, Messrs. Kleinman, Doroshaw
and Ackerman ‘were elected directors and now constitute the entire
board of Price Brothers. At the directors’ meeting that followed, Mr.

 Kleinman was elected President; Mr. Doroshaw, Osborneé L. Price and
John J. Schmidt were elected Vice Presidents; J. 8. Ackerman, Secre-
tary and- Treasurer, and Aubrey  A. Nicodemus, Assistant  Secretary.
The active management of the business will be continued by Messrs,
Price, Schmidt and Nicodemus. No. change in the personnel ‘of the
company is contemplated except that L. V. Roughan, who unul.l re~
cently was General Manager of the Schwarze Electric Co.——an American
Industries -affiliate—will ‘join the company to represent the new
owners. 3 :

Established in Frederick, Md., in-1920. by Osborne I, Price and as-
sociates,| Price Brothers, Inc. is one of the larger manufacturers of
magnetic control devices for the radio industry. At present the com-
pany is engaged entirvely in the manufacture of ‘war products for the
aviation and- other industries. . s
" Lee J. Carlin of Sonnenchein, Berksen, Lautman, Leyinson and Morse

' ‘represented the purchasers and W. Clinton McSherry and Edward J.
‘Smith of Frederick, Md., represented the Price interests.—V. 158,
p. 736, i

" American Sumatra Tobbacco Corp. (& Subs.)—Earn-
[ings— s

_ Years Ended July 21— 1943 1942 .. 1941 1940
Net sales $4,454,386  $3,296,740 . $2,247,425 $2,489,501
Cost of sales._........ 2,476,954 + 2,088,488 ' 1,890,282 1,855,922
Sell, adm. & gen: exp. 223,208 190,569 138,475 163,151

" $1,754,224 °'$1,017,684  $218,668 .
'Othex: income __ Ly 9,961 ’33.'762 4 39,53_‘1_‘

$1,764,185 -$1,051,446 = $258,199
757,000 342,000 72,000+
400,000 160,000

$609,446

$370,427
11,399

$381,826

Total income
Prov. for Fed. ine. tax.
Prov. for tax conting..

i Profit for the yeari $186,199. - $316,326
Dividends  paid 538,709 288,526 192,351 ; 192,351
Earnings per share..__ $3.16 $3.17 - $0.97 $1.64

Note—Provision for depreciation amounted to $67,387, $68,980, $67,-
372 and $65,954 Tor the years ended July 3%, 1943,.1942;-1941 and

1940, respectively.

4 Comparative Consolidated Balance Sheet, July 31
Assets— | 3 1943 1942«
Cash in banks and on hand...___... RO = 81,614,774~ $1,418,741
United States Government: securities +.- 850,000 -370,868
Notes and accounts receivable (net) 564,262 476,417
‘Current season’s crops-harvested or in process i 4
of harvesting and tobacco of prior season's
crops : ~Bizs
Farm and: warehouse supplies
‘Hogs - and cattle.._
Plantations and oth
.Deferred - charges

$607,185

{-1,482,037
415,861
41,905 38,908

1,770,415 2,045,173
78,688 - 51,193

1,947,742
527758

$7,095,544 " $6,299,199
Liabilities— 3
. -Accounts - payable
,Accrued payrolls, .taxes a p
_Proy. for -extra compensation to
and employees
Provision ‘for Federal income taxe
Reserve for contingencies.. .
‘Reserve for self insurance e
Capital stock (192,351 no par shares).
Initial surplus AR
Earned . surplus

'$134,812
122,542

$132,878
96,497

35,000
354,677
100,000
28,344
2,884,000
1,712,097
955,806

6,299,199

manage
25,000
651,868
500,000
30,944
2,884,000
1,712,097
1,024,281
$7,095,544

e et o e e

—V. 158, p. 856,

American Water Works & Electric Co., Inc,—Output—

output of. electric energy of the . electric properties of this. company
for the week ended Sep. 18, 1943, totaled 81,351,000 kwh,, an increase
of 9.71% over -the output of : 74,148,000 kwh." for the corresponding
week of ;1942. ! z

Comparative table of weekly output _of
+ five years follows:
‘Week Ended— 1943
*Aug. 28__.. 81,875,000
' Sept. 4f... "81,556,000
“Sept. 11,._. 81,179,000
Sept. 18.... 81,351,000
—V. 158, p. 1126,

electric venergy for the last

1940 ¢z = 1939+
54,298,000 44,893,000
50,894,000 ° 44,270,000
54,817,000 * 48,974,000
54,110,000 51,949,000

1942 .
71,227,000
72,542,000
70,564,000
74,148,000

1941 "
66,639,000
63,756,000
67,605,000
65,337,000

American Viscose Corp.—Part of Preferred Called—

The corporation has called for redemption as of Nov. 1, 1943 :a
total of;4,326 shares of its outstanding 5¢ cumul.. preferred. stock,
par $100, at $115 per share and accrued. dividends. -The redemption
applies to holders of record as of the close of . business Sept, 17, 1943.
Payment will be made.at the office of J, P, Morgan & Co., ‘Incorpo-
ro.t?[’)l‘ purchase fund agent, 23:Wall 8t., New. York, N. ¥.—V. 158,
p. 1030. 4 §

Apponaug (R. L) Co.—Earnings—
Years End, June 30— 1943 1942
Gross profit $727,548 7 8502,915

Gen., admin. .
198,849 178,179

expenses
Net operating profit. VSSQS.GQB $324,736
Other ircome ... 11,426 13,600

1941
$225,213

1940
$277,433
and - sell: :
168,409

$56.804
12,402

$113,073
16,415

Gross income
Other charges _
Depreciation
Income taxes (est.)..._
Extraord, and non-re-
curring expenses__...

$540,125 '$69,206" - $129,488
8.528

102,383

8338,337
4,703

81,000 104458

Net profit
Common - dividends...__

$257,733
£0,000

$252.634
- 67,500

#891,885
13,500

§16,103
13.500

$2.603
90.000
$0.18

{after

Surplus
Shs. com. stk. (no pari

$167.733 $185,134  #8105,385
l $0.000 50.000 90,000
. Earnings per share.... $2.87 $2.80 ¢ Nil-
“Indicates loss or defieit, fIncludes excess profits taxes
deducting post-war refund of §12,0001 of $108,000.
Note—Provision for depreciation amounted to $97,600 in 1943 and
$97.821 in 1942. )
» Balance Sheet, June 30, 1943 . 8
. Assets—Cash, $184.511; tax anticipation certificates, $10,996; -ac-
counts receivable—trade (less reserve of $1,500), $322,664; inventories,
$509.640; other assets. $24.871; improvements and contingencies fund,
$204,€85; fund for replacement of copper rollers.sold to U. S. Govern-

tized for FRASER
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164,379,

».Gross profit from. sales

_State, local and capital

Federal

. equipment, etc., less depreciation, $1.940,988

ment,  $91,502; property, plant and equipment,  $1,663,000; -deferred

charges, $50,531; total, $3,062,400,

Liabilities—Accounts - payable, $137,110;" dividends payable July- 20,

1943, $22,500; accrued royalties and taxes,-$24,107; reserve for im-
provements -and “contingencies, $204,368; reserves: for replacement . of
copper rollers, $91,502; capital stock (90,000 shares, no. pary, $900,000;

. earned surplus, $1,682,813; total, $3,062,400.—V, 157, p. 126.

Anaconda Wire & Cable Co.—Plea Changed—

Judge John P. Hartigan, in the U. S. District Court: at: Providence,
R. 1., Sept. 20 granted permission to attorneys: for'the company to
file a motion setting forth a plea of double. jeopardy-in the case. of
the company. The latter was indicted for: conspiracy. to defraud the
U. S. Government through the manufacture and sale of’ defective wire
and cable.. This indictment was returned;in January.- Subsequently,
the company pleaded nolo contendere: to a similar:indictment in. the
Federal Court in Indiana, and paid a fine.of $10,000. Beeause of this
action, attorneys for the company claim that’ their plea. of not guilty
in this court should be'withdrawn and plea’of, double jeopardy accepted
by the court: wy N

The Government - offered no: objection to the filing of this' motion
but. informed. the court that it would meet the issue when the case
is heard on Oct. 5. Edward ‘H. McEntee, -Assistant U. S. District At~
torney,; informed. the court that the Government was:anxious. to get
this new motion out of the way and to have the case assigned.for a
jury trial. Five individuals were also indicted '‘with the company, but
the present motion does not apply to the individuals,

25-Cent Dividend— R g

The directors have declared “a dividend of 25 cents’per share on
the capital stock, payable Oct. 18 to holdérs ‘of record Oct.. 8. A like
amount ‘was disbursed on April 19 and on:July.;19, last,.while during
1942 the following payments were made: )
cents each; and Oct. 19 and Dec. 21, 25 cents each.—V.- 158, p. 635."

Arkansas Louisiana Gas Co.—Private Sale of Securi-
ties— : » PR :

The SEC on Sept. 22 issued an order permitting.to become effective
‘a declaration relating to: R i3, b

(1) The. issue and sale at par and accrued -interest from. Jul¥~ 1,
1943, to.the date of closing, of $500,000 first mertgage" bonds, 2V2%,

series, C, -due 1945-47, to two banks, and- $1,500,000 first' mortgage '

bonds, 3%,

follows:
Purchaser—

21,4 series €, Guaranty Trust Co. of New York.
Central Hanover Bank & Trust Co. ... .2 222 .0

series ‘D, due 1948-53, to 'six- insurance ‘companies, as

Metropolitan Life nsurance Co. ___....__.
Massachusetts Mutual Life Insurance Co.
Sun Life Assurance Co. of Canada :
Teachers Insurance & Annuity Association o
Provident Mutual Life Insurance Co. of Philadelphia.
Proceeds will be used to reimburse the company's
spent ‘for additions’ to facilities.—V. 157, p.: 1127, i

Arkansas Power & Light Co.—Wili-Léase Hot Springs

Utility—

Consummation of a deal whereby the company will lease the Citizens'
~Electric Co, of Hot Springs for 35 years, with an option. to buy was

completed Sept. 16 ‘with signing of a lease' by C." Hamilton Moses,
President of A. P. L., and afficials of the Federal Light & Traction Co.,
the holding company which owns Citizens’.
' Under the contract, approved by the Arkansas: State Utilities Com-
mission, A, P.:& L, wiil take over. immediate control of the. Citizens’
Electric Co:., which supplies Hot Springs with: electric power. .
A. P. & L. has ,an option' to: purchase.the utility: at' a’price of
$2,000.000 after six to 10 years.. The lease rental price- was set at
$225.000 a year, with $25,000 of this sumto go 'into a depreciation
fund to keep the-utility properties up to their present value,—V.'158,

P.. 1126, g W iy
,Armstrong Cork Co.—New Director— o = =
‘Kenneth 'O. Bates has been elected a director:in place of H. P.
Smith Jr,, who resigned on account of ill health.—V.-158, p.:1126. -

Associated Breweries of Canada, Ltd.—Stock. Off List

The company's preferred shares will be takenfrom the list of the’

Montreal Stock Exchange at the: close of ‘business ‘Sept.- 30. . These
are being redeemed at $110 and accrued dividend.—V,:158,/p." 1030._

Associated Gas & Electric Co.—Weekly. Output—

The trustees of Associated Gas & Electric Corp. report for the week
ended Sept, 17, net electric output of the Associated Gas & - Electric
group was 133,390 units (kwh:). This is an increase of 8,333,101 units

.or 6,7 .ahove production of 125,278,289 units ;a_ year -ago.—V. 158,

p. 1127,

Associated Gas & Electnic Corp.’—Cérﬁﬁcates of .=

Trustees Paid in Full— N

The trystees have announced that' final’payments have been made
to Guaranty Trust Co. in full settlement of. outstanding.certificates
of indebtedness. Approval of these payments, one in' the ‘amount of
$2,000,000 and one in the amount of $240,739,” was given: Sept, 22 by
Federal Judge Vincent L. Leibell, in charge of ~the Agecorp reor-
ganization proceedings.—V. 158, p. 943, 545.

Atlantic Coast Line RR,—New Director—
F. B. Lemmon has heen elected a director, -Vice~President and Sec=

“retary to fill vacancies caused by.the death of H. L. Borden.—V. 158,
pp. 944, 481. i

Atlas Plywood Corp. (& Subs.)—Earnings—
. Years Ended June 30— 1943 1942 1941
$2,273,033 " $1,680,057 $1,293,610°
426,679 381,424 370,359

1940
$996,659
346,279

85,648
59,636

$535,096

Selling & admin. exps.

169,551
72,715

© stock taxes
Social security taxes.

119,834
90,027

80,543
80,050

Net ‘profit from . sales
Other  income 2

$1,636,494
120,148

$1,138,040
103,005

$780,985
52,654

$533,639
51,439

Gross income
Int. ‘and other deducts.
and Canadian
" income taxes, est. L.

$1,756,640  $1,241,046
© 31,010 25,134

8552,921
116,240

1,175,000

$550,630
1,263,610

$1,814,240
67,737
198,187

*555,000 - *195,322 76,179
$360,502

648,191

Net profit
Prev, earned surplus...

$660,911
954,165

$586,878
777,828

Tctal surplus -_-....
Preferred dividends ...
Common - dividends ...

$1,615,076
71,375
283,124

$1,364,706
74,625
- 212,347

$1,008,693
76,597
123,868

|
-Surplus
Surplus adjust,, net._..

" $808,228
30,399

81,077,735
35,544

$1,548,316
48,078

§1,260,578
61,989

Emin, surp. end of yr.
+Shs. com. stk, (no par) 41,562 141,562 141,562 - - 141,562
Earnings per share..__ $3.41 $4.16 $3.62 $2.01

“Includes: excess profits taxes, {In addition to the 141,562 shares of
common sto¢k outstanding, theré are 62,530 shares reserved for the

$1,500,238 $1,198,589 - $1,042,191 $7717,828

future conversion of the preferred stock.

Consolidated Balance Sheet, June 30, 1943 -

" Assets—Cash in banks and on hand, $908,633;. U, S. Treasury notes,

$90,C00; accounts receivable (less reserve), $765,729;. inventories ‘of
merchandise, materials and supplies, $1,154,537; advances.on logging
and lumber operations, $108,723; sinking fund assets, $182,680;. invest~
ment in and advances to affillated company; $468,027; plant; property,
i timberlands A less - deple-
tion), $669,919; other assets, $34,223. posf{-war Federal income.tax
refund (est.), $110,000; preferred stock in treasury,- $15,502; prepay-
ments and defe}‘red\'charges, $39,043;. goodwill; $1; total, $6,488,007. -

" Net sales: .

[ Cost “of products sold._
< Selling, admin. and general e

April: 20° and. July: 20, 50 "

treasury for sums .

. tificate facilities _.._

-Other ircome

‘Int. & miscel, expenses

_Prov. for contingencies_

Other income

. Loss on disposal of fixed' assets

. tEarnings per share.

. $3,965,985.

,Income from investments in subsidiary cos..._
. Deductions .

Liabilities~—Atceunts -payable, $172,164;: estimated Federal income
taxes, $1,285,000; acerued taxes, .including social security taxes, 8113,-
094; other accrued liabilities, $143,613; deferred credits, $56,326; reserve.
for contingencies, $5¢,939; cumulative convertible preferred stock “(par
$20), $1,250,600; common stock: (141,562 “shares, no par), $1,845,236;
paid-in surplus, $66,796; earned surplus, $1,500,238; total, $6,488,007.
V. 158, p. 944. !

Atlas Press Co.—Earnings—

Years Ended June 30— 1942,
$4,930,887

1,576

$4,932,463
2,932,753
843,124

1943
3 2 $6,369,634
Miscellaneous income . oo 4,205

: : -%/$6,373,839

Interest expense

Provision for adj. of prices uy
of war contracts

Normal income and s

Excess profits tax.........

Provision for post-war adjustments 100,006

Net. profit $184,632 - $127,167
“Includes  provision for Federal normal tax and. surtax of $71,729
for: the six months ended Dec. 31, 1941, and $124,393 provision. for
excess profits ‘tax for the same period.  tAfter deducting  post-war
refund of' $36,000. :

150,000
80,000
11,128,000

#121,729
#199,393

Balance Sheet; June 30, 1943

Assets—Cash on hand and on deposit, $144,492; U. S. Treasury tax
notes - (less portion applied-to tax liability of '$1,200,000), $203,600;
U. S. savings bonds, $20,868; trade accounts receivable (less reserve of
$50,000), $520.947;" inventories, $456,785; investments and other assets,
$172,312; property, plant and . equipment, $429,222; deferred charges,
$50,141; total, $1,998,367. :

Liabilitics—Trade accounts-payable and miscellaneous accruals, $131,-
746; adjustment-of “war-contract prices. upon renegotiation, estimated,
$180,000; deposits by foreign customers, $101,736;. pay-rolls, commis-
sions and bonuses, $121,096;'taxes, other than income taxes, $50,582;
Federal ‘income tdxes, estimated -(less U. S. Treasury tax notes -of
$1,200,000), $14,014; notes payable .to 'bank for long-term borrowing,
$80,000; long-term debt, -$200,000; reserves, $135,850; common Stock
l(palrzgzl),,slos,953; earned surplus, $879,389; total, $1,998,367.—~V.: 152,
p: i

Austin, Nichols &-Co., Inc.—Earnings—

4 Mes. End. Aug 31— 1943 1942 1941
«Gross. profit. on: sales.. ' $1,135,191 7 $464,092 $564,082
-Sell. & general expeuses 602,225 407,694 502,230
Other fncome (net) : Cr3,030
-Depreciation ___ 4,000 4,000
Interest 7,620 10,891
Provi;ion 350,000 20,000

$21,507

1940
$518,645
533,504

Net - profil -.‘_,._A._,..,_
“Los$,—V. 158, p. 82.

(B. F.) Avery Sons Co.—50-Cent Common Dividend——‘

A dividend of 50 cents per share has. heen declared on the common
stock, ‘payable Oct. 10 to holders”of. record Sept. 30. A like amount .
.was pald on Oct. 1, last year, on Dec. 22, 1941, and on Oct. 1, 1940.—
V. 157, p. 437. - : 5

§174,376 $29,312 *833,576

- Baldwin Locomotive Works (& Subs.)—Earnings—
12 Mos. End. June 30— - #3943 1942 0. 11941 1940
$ &S-aaiag $

209,290,724 '123,121,786 64,773,523 41,849,475
Cost'  and “expenses.... 180,645,146 108,930,502 = 52,764,520 34,920,871
Depreciation .= L. 1,415,126 - 1,397,013 ' 1,852,241 1,849,045
Amort. of necess er= e : :
245,662

10,156,761 * 5,079,559
409,379 - 230879

26,984,789 112,794,271
273834 247,841
718,613 1,425,405

‘Operating profit ___

Dividends, received ...
10,566,140
. 1,172,408

28,037.236 - 14,467,518
1,338,271 . 667,123

119,466,740 19,037,250
1,450,000 300,000

1,131,956
1,655,351

Federal & Pennsylvania
income. taxes

Equity of minor. stock=
holders in_net profit :
. Dr1,456,345 *“Dr'197,785

Net, profit. ._...oosill: 15,782,225 14,463,145 2,486,345 1,724,345

»Before -renegotiation of war contracts. - tAs stated in"1941. . The
revised net:profit is $1,393,882, or $1.20 per common share, for-this
period, and ‘includes $2,321,462 . total equities. in earnings of Midval:
Co, . “iIncludes estimated. Federal  excess  profits tax  of $17,276,040
(after excess profits tax post-war refund credit of $1,919,560) in 1943 and
$6,665,000 ‘in 1942, - $Includes $2,139.000 for excess ‘profits tax under
the Second Revenue Act of 1940 and $636,000 allowance for increases
.in normal and excess profits taxes under a new Revenue Act for 1941,
fEquivalent to $4.45 per share on 1,263,653 shares of common stock in
1943 and $4.18 per ‘share on 1,028,488 shares of common stock in: 1942,
“sIncludes - equity of “minority stockholders: of The Whitcomb  Loco-
motive Co. 3

Note—Baldwin's total equity in the earnings of Midvale Co. for the

period was $1,749,993 (hefore renegotiation of war contracts) in' 1943
~and $1,797,382 in 1942V, 158, p, 765, a2

Baldwin Rubber Co.—Earnings— - :
Yzars Ended June 30— 1943 1942 1941
Profit from operations $916,703 - 460,585 . $1,059,044
1,725 2,131 2,456

$462,716 - $1,061,499
1,459 32,745
927 194

144,290

$918,428
51,508

Gross income

Miscellaneous . charges ... .. ...
Fed. normal income and -declared

value excess profits taxes_ ... .._._
Federal excess profits taxes. ...l

265,540
151,309

$611,711
157,612 157,612 236,720
$0.98 $1.00 831,94
10n: 215,254 - shares of common

272,986
#283,638

Net income
Dividends paid

$310,296  $316,040

,“Less post-war credit of $31,515.
stock ($1.par). -
s Balance Sheet, June 30, 1943

Assets—Cash, $509,819; U.: S,  Government securities $707,978; ac-
counts: recsivable, $355,350; inventories,  $1,002,991; plant property,
$1,347,126; deferred  charges, $11,204; other assets, $31,517; total,

Liabilities—Trade ‘accounts payable, $230,282; Federal Victory tax
withheld, $19,969; sundry accounts payable, $14,444; dividend payable
July 21, 1943, $39,382; pay-rolls and employees’ bonus, $88,284; com-~
missions, $1,287; Federal income and excess profits taxes, $588,138;
Federal capital stock tax, $5.000; Federal excise tax, $247; social
security taxes, $18,222; property taxes, $14,195; sundry acerued ‘ac-
counts, $3,633; reserves, $72,792; common eapital stock ($1 par), $315,~

. 254; capital surplus, $94,443; earned surplus, $2,460,412; total, $3,-

965,985.—V. 156, p. 1464.

Barcelona Traction, Light & Power Co,, Ltd.—Earns,—
Years Ended Dec. 31— 1942 1941 °
$4,391,152  $2,862,249

1,969,634 1,556,550

Balace carried to statement of earned surplus $2,421,518 $1,305,603
w Balance Sheet, Dee, 31, 1942

" . Assets—Capital ‘account, $74,001,274; indebtedness of subsidiary

.company on advance and current account, $6,324,647; bond inferest
due and accrued  from’ subsidiary company ‘and unpaid, $20,572,683;
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reserve fot aggregate deficits in'the . accounts of. the subsldiaryA com-
panies,  Dr$16,530,489; shares. in .other companies, *$15,000; sinking
~ fund investments,” $2,093,514; “floating ‘assets, $746,442; “toval, 887~
223,071, It A Sk TOR

> “Liabilities—Share capital, . $39,555,900; ‘funded - debts and  acerued

interest, $42,022,613; sinking . fund - reserves,  $3,363,819; floating .lia-
bilities, $395,576; reserve for contihgencies, .$400,000; suspense account,
1 §1,485,163; total, $87,223,071.—V. 156, p. ‘1572:

-Bangor & Aroostook 'RR,—Earnings— : :
Period End, Aug, 31—~ 1943-—Month--1942 :* 19438 Mos.—1942
Ry, operating revenues.. $390,841 $326,145 $5,217,627 ' $4,467,335
Ry, operating’ expenses 519,515 352,586 3,504,300 3,010,706

#$26,441 $1,456,629
11,056 664,015

$1,713,327

ev. fromm 1y, oper. ?$128,674
ey o - 878,523

Railway tax aceruals._ = Crl5,608

#$113,066
45,895

. %$67,171
4,776

#$37,497
42,941

$834,804
195,828

§1792,614
/148,046

$940,660
11,404

income . ...
(nel)oiaw

Ry.. oper.
Rent - income

$5,444
1,898

$1,030,632

N 'Y er. . income..
eiE 18,060

Other “income . (net). ..

Ine. ‘avail. for' fixed
charges' s ..
Interest on funded debt
Int. on unfunded debt.
Amort. of discount “on
funded - debt

$1,048,692 " $952,064
411995 474249
gy 22

6,263 6.391

$7,249
58,943
6

#$62,395
50,982

764 189

Net income “$114,141 »$52,396 $630,403 $471,402
2Loss, y
Note—In view of the uncertainty as io the outcome-of wage awards

‘which may become effective in 1943, there has been included in operat-
ing expenges, by general -accounts, .{for the month and cummat'ivc
period, $142,200 estimated increase in' wages in favor of non-operating
crafts, refroactive to Feh, 1, 1943, on basis of eight cents per. hour
award of a special board appointed by the President, 4ThlS award has
beeir suspended by the Office -of Economic' Stabilization, but now. is
under. consideration by the President.:

Net result ‘of -the above charge, after adjustment of tax accruals;
is a reduction in net income of $90,652.

Demands - for' wage . increases,  retroactive to: March -1, 1943, have
been made hy the operating crafts and still ‘are pending; no amount
has yet been charged to operating expenses in  anticipation, of an
award, . but on ‘the-basis of the suspended award -to non-operating
employees ' the 'six  months' 'accumulation . would - be. uppro};xmuLdy
©$27,000.~V. 158, . 945.

Beau Brummell Ties, Inc.—Earnings— 3
Years Ended July 31°— 1943
Gross: sales; less returns; allowances, €tc.. ... . S3,465,95§
Cost of sales and expenses. ilciii ol oo Il 23158396
$307,559

62,054

1942
$2,930,763
2,754,693
5176070
65,066
$369,614  $241,136
217084 86527

$152,530 ' $154,609

Profit from ‘sales. ... o
Otheyincome. .. L2

Net profit before Federal taxes. .. ...
Provision for Federal taxes....... ...

Net income for year.:
»Cash ' dividends paid-_. 104,416 74,660
Earnings per. common Sshare... o $1.02 sLOfL

#After post-war refund of Federal taxes of $17,374. "

Balance Sheet, July 31, 1943

Assets-—Cash on hand and demand deposits, $587,954; U. 8. tax
anticipated notes, $100,160; U.'S. war bonds, $101,800; cash surrender
value ‘of life insurance on officers aggregating $310,000, $111,527; ac-
‘counts and ‘notes receivable, $236,461; inventories of  raw ' materal,
goods in process, finished products and supplies, '$295,867; land, $38,~
000; building (less reserve for depreciation of $11,214), $54,702; ma-
chinery and equipment (less reserve for depreciation of $31,063), $25,-
021; net post-war refund from U. 8. Government, $17,374; goodwill, $1;
otal, $1,568,868.. :

Liabilities—Accounts payable, customers, $257,824; accruals, $62,279;
accrued Federal taxes, $234,458; accrued Federal taxes, $1,341; com-
-aon” stock (par $1), $149,080; paid-in - surplus, $86,181; earned sur-
phus, $777,705; total, $1,568,868.—V. 158, p. 156. .

Boulevard ’I’émple M. E. Church, Detroit—Tenders—

.~ The Detroit Trust Co., trustee, 201 West Fort St.; Detroit, 31, Mich.,
will until 10 a.'m. on Oct. 1 Yeceive' bids for the sale to it of first
mortgage sinking fund bonds, due ‘April©1, 1952, to an amount suf-
Aictent to absorb $7,748.17, now held in- the ‘sinking fund.

offered —V; 156, p. 1014. - :

Bridgeport Machine Co.~~New Name—

#*'The New York Curb Exchange has been notified. that' the Bridgeport
Machine Co. has changed 'its:-name to the Bridgeport: Oil Co.; Inc.
Effective Sept. 21, the new name was used in the trading in the com-

-‘mon stock, no - par value, and the 77 preferred stock, $100 par value.

=4V, 158, p, 366,

. Bridgeport Oil Co., Inc.—~New Name—
See Bridgeport Machine Co.—V, 158, p. 356.

Brboklyn Union Gas Co.—25-Cent Dividend--

A dividend:of 25 cents per share has been declared on the no par
value common stock, payable Nov, 1 to holders of record Oct. 4.. A
similar - distribution ~was made on May 1, lasi, and on May 1 and
Nov. 2, 19422V, 158, p. 543.

Bullard Co.~—~Renegotiation of Contracts, Ete—

E; P. Bullard, President, in a circular letter dated Sept. 11 to the
stockholders, says in part as follows: :

The ‘annual report for the year 1942 showed ' profits subject to
renegotiation under Federal law. The company has since been through
such proceedings and on'May 26, 1943, signed an agreement covering
all of the husiness for 1942 then subject to renegotiation.:. Under the
terms of this agreement, the company -agreed to pay to .the Treasury
of the “United States the sum of $3,200,000 before adjustment of
Federal income and  excess profits taxes, or approximately’ $882,800
‘wfter.vll taxes. i

Since ' the signing -of this agreement Congress has amended,  re-
troactively, the renegotiation laws to include, among other items,
smles to the Defense Plant Corporation. ' A considerable volume of
the company’s sales in 1942 were to Defense Plant Corporation. . Al-
though the ‘company has not as yet been approached .on the subject,
provision -has been made for ‘an additional $575,000, representing-the
-‘maximum amount after adjustment for taxes which, inthe opinion, of

the Management, could be required in settlement of renegotiation of

sales to Defense Plant Corporation. y

The estimated net ‘amount of the liability for reegotiation’ is
reflected .in- the statement of earned surplus as an adjustment to
surplus as of Dec. 31, 1942. il

All contracts and sub-contracts on. which shipments will be made
‘during the year 1943 and which are subject to. renegotiation - under
the law as it now stands have been carefully reviewed, Based on such
xeview, the Management is of the opinion that such business will yield
no_excessive profits “that will be recovered by renegotiation, on bases
similar to those used in:the agreement dated May 26, 1943, .
. The company has undertaken the manufacture of torpedoes, under
a prine. contract with the U. S. Navy, and, astsub-contractur, is ‘manu~
facturing parts for turbines in connection wilh the Naval shipbuilding
program. Other items are now under consideration. . ¢

The conversion of facilities to the production’ of ‘items so différent
irom the usual product will take some time and volume of operations
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«Gross: profit

: Excess profits taxes

. Other income ..

Purchases”
will be made to the extent of the available funds at the lowest prices

- Cash dividends: .

in’ the second.half of ithe current year will not be comparahle . with
,the:.previous 'period.:: Therefore, the profits shown for- the first six

“months should not be con§trued as heing indicative of what might bhe

expected 'for”the balarice of ‘the year.
: ' Earnings for Six Months Ended June $0
" it 1943 1942 1941
$5,409,095  $8,318,679 . $3,719,987
1,167,576 1,462,614 707,730

$6,856,065 83,012,257
21,664 24,765

$6,877,729
132,000
5,835,000

‘Selling and general expenses:

4,241,510
5,089

“ Operating: profit ..
Other income, net. ...

Total profit

t $4,246,608
‘Federal income:tax

274,000
3,014,822

1,035,000
1,052,000

Net profit . X
Approp. to res. for plant rearrange-
“.ment andsother contingencies....
Post-war refund’of excess profit tax

8957,786 $810,729

Dr600,000

$950,022

Cr204,122

Balance, ‘transf. to ‘earned surplus

$1,161,908
Dividends :

276,000

$210,729
276,000

$950,022
276,000

$6'74,022
276,000
$3.44

Surplus $885,908

Shares common outs 276,000 276,000

Earnings per share $4.21 $0.76
“After deducting debt retirement credit of $108,178. tDeficit,

5 11 7 Balance Sheet, June 30, 1943

Assets—Cash . in banks ‘and on hand, $6,292,107;" U, 8. Treasury tax
‘notes-and war: savings bonds, $5,804,788; accounts receivable, $4,170,
260; ' inventories,” §5,847,378;  prepaid insurance, taxes, etc.;” $320,978;
post-war. refund -of “Federal” excess. profits . tax; $903,652} emergency
plant facilities, $2,163,574; -plant  and 'equipment, $2,494,623; patents,
drawings, patters,. jigs; dies, ete.; $1; total; $27,997,361.

Liabilities—Accounts payable, $1,305,102; advances by Defense Plant
‘Corp., $5,613,940; customers’ deposits; $32,496; accrued liabilities, $2,-
460,082, liability to U.'S.” Government resulting’ from' renegotiation of
certain- war contracts, $2,400,000; reserve for Kederal income and ex-
cess profits taxes and for refund on 1942 sales under other war cone
tracts not yet renegotiated, $6,745,268; notes payable to bank, $1,622,«

865,271 -

- 680; reserve for possible post-war losses on Jinventories ‘and plant, in«

.cluding rearrangement and reduction of personnel, $1,230,000; common
capital stock (276,000 shares no par), $1,051,125; earned surplus, $5,~
536,668; total, $27,997,361.-—V, 157, p. 2037.

- Bulova Watch Co., Inc. (& Subs.)—Earnings—

3 Mos. Ended June 30-- 1943 1942 1941 1940
“Gr0ss - Profit $2,438,213 - $2,481,625  $2,923,065  $1,750,945
Expenses 1,021,027 1,071,049 " 1,168,186 820,252

Profit from: oper

$1,417,186  $1,410,576
Other income Ay

14,038 11,816

$1,431,225 © 81,422,392
132,108 89,837

173,515
837,523
588,947 :

$1,754,878
13,275

$930,693
15,205

i

Gross income ..
Other charges
Depreciation and  taxes
Federal: income and 'ex-

cess profits taxes....

$1,768,153
91,518

850,281

$945,898
147,738

246,075

Net profit
Shares of ‘common stock
outstanding /. iiL 324,881 324,881 324,881 324,881
Earnings per share. .. $1.65 $1.52 $2.53 $1.70
“Excluding depreciation. " fIncludes.$236,814 for additional faxes cal-
culated in conformity with rates proposed by Congress.—V. 158, p. 185,

| $536,655 - $495,032. " $826,353 ' $552,085

Butler’s, Inc., Atlanta, Ga. (& Subs.)—Earnings—
 Years Ended May 31— 1943 11942 -
Net: .sales ot ¢ - $5,783,421  $3,880,120
Cost _of sales, selling, general and admin. exps, ' 5,136,447 = 3,592,698

$646,974
8,159

$655,133
1,209

Profit from 'oj)e‘r’ation
7,321

$294,743
2,541
457
54,768
148,369

Total income, L x
Interest paid”and ‘bank charges.
Miscellaneous  deductions: .. i
Provision  for.: dépreciation and amortization_.
Provision for; Federal: and State income taxes
and Federal excess profits tax

Provision ; for ; conting

Neb  profit s s $108,079
‘Proportiontte share:of: net“profit applicable to ;
"+ minority. §tockholders of 7Pollock’s, Inc. %4,846
Diys.jon'Polloqk's,‘lnc.‘,'ﬁ%' cum, pref. stock.: 5,924
¥ $97,308
& 42,483
Ear_nir_xgs‘peg,,commo ! Pt $0.51
- =Proportionate, share applicable to common stockholders,
Vi </, Consolidated Balance Sheet, May 31, 1943

Assets—Cash on:hand and in banks, $461,383; merchandise inven-
‘tory, $615,055; miscellaneous Teceivables, $6,646; cash® surrender value
of 'oiflcers‘-.]ife‘.insuranc_e Dolicies, : $21,056;  other assets, $40,640;
dixed  assets, - $221,472; “deferred - charges, $14,707; goodwill, * $30,000;
total, $1,410,958. . . e :

+ Liabilities—Accounts . payable—merchandise, $174,768; miscellaneous
accounts - payable, -taxes: accrued and withheld, acerusd salaries and
expenses,” $99,481; "dividend “payable on 6% cumulative preferred stoek
of . subsidiary /company ' (consolidated) held by minority - interests,
$1,389; reserve for: Federal and State income taxes and Federal excess
profits tax ‘(less. U. S. Treasury tax savings notes, $200,600), $234,800;

442,146
,000

388,607
11,141
— e
$77,466

033,640
$0.39

Consolidated : net

. reserve -for: contingencies, - $50,000; minority interest in subsidiary

company’s' 6% cumulative preferred stock, $92,600; minority intetest. in
common - stock’ and surplus, of subsidiary company, $27,501; 6% cumu-
lative  preferred stock . (par. $25), $345,550; common stock (par $1),
$149,966; earned surplus, $234,902; total, $1,410,958.—V. 156, p. 1465.

- California Water Service Co.—Earnings—

12 Months Ended Auggust 31— 1943 1942
Operating ‘revenues $3.255,413  $3,003,323
1,974,670 1,809,826

$1,280,744 = 81,193,497
11,331

8,500

il gl Nt 2
°$1,292,075 /§1,201,997
512,492~ '527.889
200,688 199,729
$578,805 1 $474,379
208,502 208,501

v -
*'Net. earnings from . operation
Other ‘income ... .___.

Gross _corporate income. .
Deductions -
Provision “for. Federal "income tax. . .. _

Net income, LR

—V. 158, p. 885,
- California. Electric Power Co.—Sale of Imperial and
Coachella Valley Properties— -

Voters in Imperial Valley (Calif.) have approved an Imperial Irri-
gation” District $6,000,000 power ‘hond issue  to  finance purchase - of
the company's properties. in Imperial and Coachella. Valleys. .- About
31% . of the District’s registered vote ‘was cast, with - 1,862 ballots
favoring the issuz and 991 opposing  it, Y i

Of the ‘entire issue, $4,900,000 is for ‘the purchase price of the
broperties. Other 'allotments-are: ‘Preliminary expenses, §70,000; con-
solidation cf improvements .in the District's present, power system and
Acquired ' properties, . $750,000; additions and betterments of the com=~
bined system over: a three-year period, $205,000; investigations and
designs for ‘the" power plant, - $75,000. . B

$3,037,022"

$2d7,422

. Outst. shs. of com. stk.

Evan 'T. Hewes, President of the Imperial Irrigation District, an-
nounced. that the District: is ‘scheduled to take over the netw propes-
ties on . Oct. 5V, 158, p. 1128, g

" Calgary & Edmonton: Corp., Ltd.~~Annual Report-—
Years Ended June 30— 1943 1942
Production. revenue’ .. $466,048 $562,961
Depreeciation, -ete. ~ ool in 16,360 13,330
Proportion of cost Devonian Tes 3,818 !
Operating’ expenses 51,310
Income and excess profits taxes on ahove, 108,804
$286,657 $364,619

13,607 13,001
$300,264 . $377,620
241,510 241,510

54,4933
130,521
Net: profit from  production.....
Net profit from investments ...
Combined profits for’ year
Distribution to- shareholders.
' Balance Sheet, June 30, 1943 v
Assets—Cash, $97,140; deposit on petroleum and natural gas reser-
vation, refundable, $6,000; royalties, etc., recelvable, $49,970; market-
able securities, $497,184; drilling and development. (less reserve), $223,~
964; - surface - equipment - at. wells (less. reserve. for depreciation’ of
$43,894), $20,467;. automohile  (less deprec, - written off), $741; total,
$895,466. ‘ ;
Liabilities—Accounts -payable, $7,975; Dominion ‘income and excess
profits - taxes, est.. $73,816; capital stock (2,415,100 no par: shares),
$45,292; surplus, $768,383; total, $895,466.—V. 157, p. 862,

Canada Packers, Ltd. (& Subs.)—Earnings— | '
Years Endedﬁ Mar, 25,'43 ‘Mar. 26,'42 Mar, 27,41 Mar, 48,'40
5 $ $ Freftgd
169,141,671 144,509,292 110,291,840 88,205,640
9,408 . 3,990 1 1,866
g 3,971
169,151,079 144,512,282 110,295,877

Net ' sales
Income from invest.. ..
Profit on sale of invest.

Total .income
Cost of ‘livestock, ‘ma-
terials, . supp,, - pks.,
ete, wiiene-n.146,096,461 121,805,100
Exps., wages, ‘sal.,” ete.. 17,829,002 = 16,103,288
Wartime. inven. resiZ._ . ' 650,000 1,310,000
Deprec, on' fixed assets 844,777 911,446
Interest on bonds.. 32,652 51,300

Res. for  Dom., Prov. g
ahd municipal ‘taxes_- 2,086,769 2,677,776
¥ 40,000

88,211,477

AR, 92,239,275
13,491,653
380,000
907,657
69,825

72,228,950
11,547,556
579,000
898,033
95,565

1,575,638
Reserved against invest, 76,801
Loss on sale of fixed

assets 2,908

Net profit- for year..
Previous surplus

1,611,418
9,573,435

11,184,852
800,000

1,611,465
8,761,970

1,555,028
8,106,942

1,667,810
7,239,132

Total ‘surplus ]

10,373,435
Common dividends .. .

800,000

9,661,970 - -8,906,942
900,000 ¢ 800,000

8,761,970 - 8,106,942

Surplug end ‘of period
Earnings . per share on
200,600 . shares com.
stock. (no par) 4 $8.06 $7.77
Consolidated Balance Sheet, March 25,1948
Assets—Cash on. hand, $29,295; accounts receivable {less reserves),
$11,566,282; inventories of ‘products, materials and supplies on- hand,
$10,757,943; life insurance - (cash surrender velue), $481,898; “invest-
ment in. bonds and shares, $136,287; prepaid expenses, $334,795;
balances receivable from employees for Victory Loan bonds, $63,579;

10,384,853 9,573,435

$8,3%

“sundry ' advances,. mortgages, deposits, balances receivable "and - ad-

vances to employees for ‘expenses, etc., $177,345: investments in and
advances to and ' from  subsidiary - companies (less reserve), $86,964;
fixed - assets—Iland, buildings, leasehold, plant and - equipment, $23,-
085,096; goodwill, $1; total, $46,719,485; & : ;
Liabilities—Borrowings from bankers and others, ' $9,275,363: ac-
counts payable and accrued charges, $2,694,173: reserve. for income,
-sales, 'municipal and -other taxes, $2,165,121; acerued  bond Interest,
$6,785; © dividends' payable on ' common . shares April © 1, 1943,
$20C,000; funds held in trust, $320,167; collateral trust debentures,
$750,000;. reserve for depreciation, $13,867,247; surplus -on -appraisals,
$5,617,483; capital (200,000 common shares of no par), $1,438,284;
‘ear;]edg surplus ' account, $10,384,853; - total, ~$46,719,485,—V, 156,
p. 1323. y

Canadian National Ry.—QEarnings——

-Period End, Aug, 31— 1943—Month—1942 19438 Mo’s}~1942
Operating revenues " $39,687,000 $34,419,000 $290,003,000 $236,967,000
‘Operating . ekpenses__ 30,625,000 26,241,000 . 227,310,000 183,038,000 -

Net revenue
_—-V. 158, p. 885,

§$9,062,000 . $8,178,000.  $62,693;000 $53,929,000

Canadian ‘Pacific Ry.-~Earnings—
Week Ended Sept, 14-— !
Traffic earnings’

1943 1042
$5,992,000  $5,350,000

!

Caterpillar Tractor Co.—Earnings— ‘ ¢
Period End, Aug, 31— ' 1943—8 Mos.~-1942 1943—12 Mos.~-1942

£ 5 $
110,224,467 ' 80,365,498 172,027,819 114,818,927
Net  profit 5,105,161 " 3,303,492 . 8,804,117 5,795,366
Earnings per share..__ $2.71 $1.75 $4.67 $3.07
Net sales for the month of August, 1943, amounted to $15,371,168
as against $12,688,869 for 1942, while net profit for the month of

Net - sales

‘August,. 1943,  amounted to $817,493," and $418,062 in 1942.—V. 158,

p. 946,

Celotex Corp.—123-Cent Common Dividend—

The directors on Sept. 15 declared a dividend of 25 cents per share
on the $20 par value preferred stock and a dividend of 12% cents

‘per share on the common stock,. for the quarter ending Oct. (31,1943,

both payahle Oct. 29 to holders of record Oct. 14,

Distributions of 12'2 cents each ‘were made on the . common stock
on Feb. 6, May 4 and  Aug. 9, last, and on Aug. 8 and Oct.731, 1942,
as against 25 cents each on Jan. 31 and May 7, 1942. :

Earnings for Nine Months Ended June 30

1943 1942 1941 01940
$17,360,992 $16,704,455 $13,726,457 $9,599,547
. *483,046 837,940 ' 1,208,704 305,458

638,410 638,410 638,410 ! 638,410
Earns,  per share 0,58 $1.14 $1L.72 "t $0.30

“After all charges, including write-off of $225,254 of .the unamortized
discount and expenses, and the redemption premium applicable to the
10-year ;42 7% 1947 debentures of the. corporation which were called
for redemption during July, 1943, and after. provision for income and
excess 'profits taxes as computed under the 1942 Revenue Act.

. Official Promoted— ) )
Carleton Smith has been appointed Assistant to the President. He '

Net sales
Net prof. after all chgs.

‘had been financial research advisor to the Rubber Development Cor=-

poration, ‘a RFC subsidiary.—V. 158; p. 946. g

Central Pacific Ry.~Buys $5,016,500 of Its Bonds—

This company, & unit in the Southern Pacific System,.on' Sept. 17
reported -the purchase and retirement of $5,016,500 par value of ity
Jfirst refunding mortgage 4% bonsds, due Aug. 1, 1949, during the first
six months ended June, 30, 1943. i
¥ In na series of New York Stock Exchange transactions $1,530,000 par
value weré purchased at a total cost of $1.423,618, while «over-the-
counter acquisitions aggregated $3.448,500 par value at a gross cost
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of $3,222,118. A small amount of bonds were acquired through offers
direct from holders, and through the sinking fund. :

As of Dec. 31, 1942, a total of $96,283,500 par value of this issue
was reported outstanding, .including $614,0C0- owned by the Southern
Pacific System, - The current retirements indicate a'balance of 890,~
653,000 remaining with the public on June 30, as it is stated that none
of the retirements included any of the system’s holdings. :

The Central’ Pacific 4s of 1949 are non-callable,~V. 158, p. 544.

Central Maine Power Co.—Earnings—
Period End. Aug. 31— =, 1943—Month—-1942 - 1943—12 M"S_——‘Q42
Operating revenues ... ' $1,406,463 $1,388,842 $16,757,063 $1?,7q7.38(§
Operating” expenses ... 84,846 610,169 - 7,214,497 7. R0 5
State & Munic. taxes.- - ..101,289 105,319 1,261,725 1,226,919

Social': security - taxes,
Federal and Stats}.}-- 112,302
er
Federal = taxes, O 278 306
212,875

than income tax..._
Rental under Portland

$7,6717,358  $6,793,426
111,975 139,766

$7,789,333 - $6,933,122
52,456,832 . 1,995,579

953,373 987,308
991,437 681,042

$3,387,691
1,475,263

6,720 112,635
‘26,866
18,044

Net operating income . -$668,698 - $616,538
Non-operating . income... 7,747 8,444

$676,445 ., $624,982
220,042 172,320

74,097 77,081
110,149 97,597

$272,157 . $277,984
111,820 141,430

10,035
29,304
17,477

- 382,676
209,725

Gross. income
Deductions
Fed. indome tax ' (nor-
mal ‘and  surtax)....
Fed.. excess profits tax

$3,269,263
1,697,155

Net income :
Pfd.. div. requirements.
~V. 158, p. 766, 947.

Cenfral Vermont Public Service Corp.—Earnings—
Period End. Aug. 31— 1943—Month—1942 = 1943—12 M7s.—1942
Operating revenues _._ $258,225 "~ $250,395" $3,017,263 . $2,824,290
Operating expenses. ... 136,792 166,716 1,695,697 1,841,'5_86
State and munic. - taxes 16,997 13;764 188,512 169,724
Social ‘security ' taxes, %
Federal and State... 1,235 1,273 14,774
5,024 56,739

$1,061,541
1,108 Dr2,306

16,996
_Federal : taxes, . other
than income: tax.

4,989 63,727

$63,653
175

Net operating income

$98,177
Non-oper, income (net) e 70

$98,247
34,940

24,000

$39,307
18,928

$63,828 © $1,062,649
37,857 430,272

© 8,900

$17,071
18,928

$729,951
394,479

119,592

Gross income
Deductions
Fed. inc. tax .(normal
and surtax) 240,700
$391,677
227,136

' $215,880
227,136

Net ‘income
. Pfd, div, requirements.
V. 158, p. 947.

Chesapeake & Ohio Ry. Co.—Earnings—

Period End, Aug. 31— - '1742—Month—1042 - "1943—8 Mos.~—-§942
$ $

10,278,013 . 16,669,536 136,394,197 115,756,122
5,796,975
948,509
3,435,946
2,927,743
$0.38
44,182

2,883,561’

. ine. & exc. profits
. texes ...
Other railway ‘taxes.
Net operating income...
Net income o
Per share on com. after
preference dividend .
Sinking and other ap-
propriations of inc...
Balance transferable to
profit and loss
~V.. 158, p, 885.

5,223,855
899,122
2,682,002
2,177,959
$0.28
42,155

©2,135,204

35,463,661
7,631,607
24,952,108
20,930,795
$2.68
353,977

20,576,818

28,622,744
7,039,925
20,392,907
16,332,684
$2.08
342,125

15,990,559

: il :
Chicago Corp.—Application to Purchase Oil Stock

‘Withdrawn—

The SEC has consented to withdrawal by the corporation of an
application for an order exempting from the provisions of Section ‘17
(A) of the Investment Company Act of 1940, a transaction in which the
applicant proposed to purchase all or any part of the common stock
of . Adams Oil & Gas Co. from other stockholders at $30 per share,
pursuant to a genheral offer of purchase.—V. 158, p. 947.

Chicago & Eastern Illinois RR.—$1 “A” Dividend—

The directors have declared a dividend of $1 per share on the $2
class A stock, par $40, payable Oct. 15 to holders-of record Oct. 9,
out' of 1942 ‘net earnings. ~ A similar' distribution was made out of
1942 -earnings on June 15, last. An initial dividend of 50 cents per
share, out of 1941 earnings, was paid on Jan. 15, 1943.—V, 158, p. 947.

Chicago & North Western Ry.—Court Studies Plea to
Halt Plan-~ )

A - three-judge Federal Court  took under advisement at Chicago,
Sept.. 16 a motion to restrain the Interstate Commerce Commission
from invoking its reorganization order for the road.

Luther M, Walter, counsel for the railroad, argued the present
reorganization plan, approved June 27, 1941, does mnot afford due
recognition of the rights of each class of security holders and has
‘been outmoded by improved financial conditions of the carrier’ since
the start of the war. He asked that:the court order the Commission
to reopen the case.

Under the present plan the preferred and common  stockholders
receive nothing on their investments. Mr. Walter argued the company
now “has some $83,000,000 in cash on hand which could be used .to
retire a Reconstruction Finance Corp. loan, and thereby leave a por-
tion of the present assets for the junior security holders.

Judges who heard the arguments were Circuit Judge Otto Kerner
nn%‘il’?isﬂrict Judges John P. Barnes and Philip L. Sullivan.—V. 158,
p. 8 .

Chicago Rock Island & Pacific Ry.;—Chase Protests
ICC Splitup of Funds— :

The Chase National Bank, New York, as trustee for the convertible
bonds, on Sept.' 17 petitioned the Interstate Commerce Commission
to reconsider and reverse its ruling excluding its evidence in the
Sept. 1 hearing in the matter of the railway's reorganization.

The objection made by Chase was.that in the application of the
{irst and refunding group for a proposed. $38,011,922 allocation of
new securities and cash to creditors, only $406,482 was allocated
to unsecured creditors, while the balance would go to secured cred-
itors.

The:bank gtated that such- an allocation would divert to secured
creditors, cosh derived from unmortgaged assets, and would be unfair
1o holders of convertible bonds.

Excluded exhibits contain data as to the amounts of cash derived
from sale or liquidation of unmortgaged assets, interest and dividends

on unmortgaged investments, salvage from unmortgaged equipment, -

daily rentals from unmortgaged freight cars, and earnings of the
unmortgaged liberal-hitchland line. According. to the bank, these
figures indicate that the amount of cash derived from these sources
aggregates approximately $10,500,000. X

Allowing a wide margin for possible adjustments to the $10,500,000
figure, the hank believes that the excluded exhibits show the amount
of the gvailable cash derived from unmortgaged assets to be far in
excess of the $406,482, which the first and refunding group proposed
_to allocate to the unsecured creditors.

The fact that a complete study is not presented of all of the sources-

from which the available cash was deriged ““is not a valid objection
to their :admission,” it was stated.

The bank acked the Commission to ‘‘apply a common yardstick and
‘to allocate to each creditor group that portion of the available cash
derived from the assets contriboted to the reorganization by that
group."—V, 158, p. 1031.

Chicago Surface Lines—Reorganization—

A reorganization plan for the Chicago Surface Lines, which has been
arproved by all principal bondholders’ committees, was made public

$752,257

‘Gept. 22 1t provides for issuance of $72,718,350 in first mortgage 5%

bonds, series A, and 1,272,226 common shares to be issued in exchange
for the securities now, outstanding and in default. A e

The comimon stock would be held in a three-year voting tiust. = The
proposed reorganization plan was described in 'the report of a five-man
committee’ appointed by Federal Judge Michael L. Igoe to make pro-
posals to amend the transportation unification plan rejected on May 3
by the Illinois Commnierce Commission. 4

Following the  committee ' report, - the ; first ‘mortgage bondholders’
group of the Surface Lines filed a_petition, stating that in the public
interest the receivership should be brought to'a speedy:conclusion even
though the corporate unification of the elevated and surface lines is not
accompiished prior to the termination of the receiverships.

The basis of exchange, which takes into consideration accrued inter=
est and interest to accrue on junior securities, is- as follows:

Chicago - 'Railways  first mortgage 5% 20-year bonds,  $41,741,250
outstanuing—receive par-for-par in first mortgage 5% series A ‘bonds
of the new company for the $750 unpaid principal still remainina,

Chicago Railways 5% consolidated mortgage, series A, $15,696,600
outstanaing—receive 41 shares of new common stock for each $1,000
original face amount. 3 |

Chicago Railways 5%  consolidated -mortgage, series B, $16,934,405
outstanding--receive 3.2156: shares of new  common  for each $1,000
original face amount.

Chizago Railways purchase money mortgage 5% gold. bonds, $3,-
969,155 outstanding—receive 24.5 shares of new common for each $1,000
original face amount, / d : :

Chicago City Railway 5% first mortgage gold ‘bonds, $27,644,550
outstanding—receive par-for-par -in, first mortgage 5% series A bonds
of the new company for the $850 unpaid principal still remaining.

Chi-ago City Railway capital stock, 8,999 shares outstanding—re-
ceive 1.8 shares of new common for each original share of stock: :

Calumet & ,South Chicago Railway 5% . first. mortgage gold, $3,=
322,550  outstanding—receive par-for-par. in-first mortgage 5% series A
bonds of the new company, for the $650 unpaid. principal still re-
maining. . 7 :

Chirago City. & Connecting Railways sinking fund 5% gold bonds,
$20,616,000 outstanding-—receive 22.35 shares of new common stock for
each $1,000 original face amount. :

"The above exchanges will require $72,718,350 in first mortgage 5%
bands, series A, and’ 1,272,226 shares of common stock, which at a
stated value of $50 a share will amount to $63,611,324.—V. 158, p. 544.

- Chicago, Terre Haute & Southeastern Ry.—Abandon-
ment-— AL
The ICC o1 Sept. 18 issued a certificate’ permitting abandonment

. by the company, and-abandonment of operation by -Henry A. Scandrett,

Walter J. Cummings and George I. Haight, as trustees of the Chicago,
Milwaukee, St. Paul & Pacific RR., of a branch line of ‘the railroad
e-tending northerly from Hawton to the end of tlie branch at or near
Hjmera, approximately 4.34 miles, in. Sullivan County, Ind.--V,. 156,
p. 160, ;i

Chickasha Cotton Oil Co. (& Subs.)—Earnings—

Consolidated Income Account “
(Company and wholly-owned subsidiary, Guymon. Investment Co.)

Years Ended June 30— 1943 1942 1" : 11941 1940
Sales and gin earnings- $19,894,386-$20,685,100 $10,641,349 $8,869,948
Cost . of sales, operating

and admin, expenses.. 18,529,527 19,497,718 9,845,295 . 8,426,955

Net profit =._
Other income .

$796,054"
17,305

$873,359

248,504
40,132
-140,180

$442,993
45,817

$1,364,859 $1,187,382 .
61,813 61,393

$1,426,672  $1,248,775
325,932 291,093
101,516 57,633
475,026 1337.504
$562,455

57,411

Net income
Depreciation .-
Other deductions
Fed. & State inc. taxes

$488,810
222,599
139,315
13,866

$113,030
17,081

Profit
“Sh. of prof. of jointly-
Ll 37,928
net
loss of unconsol. con-
trolled .companies--_.
Special profit and loss
credits, net

$524,197 $444,543

' corne

9,299 3,006
Cr59,350

$536,321
318,750

2,388
Cr17,004

$519.039
255,000

Balence;. surplus $217,571 $264,039
§Earnings per share... . $2.10 182,04

sCredited to co-owners.. tIncludes an excess provision of about $57,-
€00 to cover the possibility -of retroactive application of the 1942 Rev-
enue Act which is now before Congress. iIncludes provision of $24,596
for State income taxes ‘and $169,566 (less post-war refund of $16,957)
for excess profits tax. §On 255,000 shares capital stock (par $10).

Consolidated Balance Sheet, June 30, 1943

Assets—Cash and cash items, $2,618,373; U. 8. Treasury notes, tax
series, $100,154; accounts - receivable, $353,586; inventories, $1,684,958;
other assets, $160,366; advances and investments, $639,179; property,
plant and equipment, $3,504,504; deferred charges, $156,792; total,
$9,217,911. - | 8

Liabilities—Accounts payable, $254,087; accrued local taxes, $41,850;
accrued Federal capital stock tax, $12,500; accrued. insurance, $8,482;
Federa) and State income taxes, $491,983; capital stock (par $10),
$2,550,000; capital surplus, $1,357,456; earned surplus, $4,501,554; total,
$9,217,911.—V. ‘157, p. 1267. - %

_ Childs Co.—Debentures Due and Payable— *

The New York Stock Exchange has been advised by the Marine
Midland Trust Co., trustee, that the company’s 5% debentures of ‘1957
have been declared due and payable.

Inquiry Is Opened In Court—

The general inquiry into the property and affairs of the company,

Cr6,599

$100,159
63,750

$36,409
$0.39

Net -profit
Dividends paid -

$383,330
191,250

$192,030
©'$1.50

:to be conducted by John F. X. Finn, trustee in reorganization pro-

ceedings before the Federal Court; began Sept. 16.. Robert P. Stephen-
son, Federal bankruptcy referee, presided as a special master,

The hearing adjourned Sept. 21, to be convened on-Sept. 28.—V. 158,
p. 1128,

Cincinnati Street Ry.—Earnings—
. Period End. Aug. 31--~ 1943-—Month—1942
Balance to surplus_... $62,200 $61,499
Revenue passengers .. 9,523,128 - 8,027,301
—V. 158, p. 886.

= 19438 Mos.—1942
$500,282  $493,605
75,526,424 - 62,798,064

Clorox Chemical Co.—Earnings—

Years Ended June 30— 1943 11942
Gross profit from oper. $818,232 $1,460,427
Depreciation ' 56,106 ° 41,129

$1,419,298
835,000
86,601

1941
$618,989
42,402

$576,587
109,000
71,841

1940
$634,561
40,475
$594,086
95,244
61,790

Net profit from oper.
Prov. for Fed. taxes...
Other- expenses, net._..

Net. income _
Dividends paid

$762,126
330,500
95,166

$336,460 - $$497,697 - - $389,746

328,839 328,839 328,839

Balance, surplus _... $7,621 $168,858 $60,907 '$94,511
Earns. per capital share 83,07 $3,87 $3,55 $3,99
. “After $13,500 post-war refund of excess profits taxes. tAs reported
in 1942, fAdjusted net profit amounted to $425,197, equal to $3.87.

Note—Federal income taxes for the year ended June 30, 1942, were
provided on the basis of a tax bill passed by the House of Represen-
tatives on July 20, 1942, However, the revenue act as finally adopted
allowed fiscal year corporations whose .year ended prior to July 1,
1942, to compute the tax under the.rates of the Revenue Act of 1941.

3 Balance Sheet, June 30, 1943

Assets—Cash on hand and demand deposits in banks, $306,842; ac-
counts receivable, trade (less allowance for losses), $595,319;  inven=
tories, . $402,273; post-war refund of excess  profits tax, -$13,500;
buildings and equipment (less reserves for depreciation of $372,061,

$437,052
342,541

. ~:Total profit

© Earn,

and revaluation of mercury ‘purchased, $72,320), $44:1,381; iand. $86,-
£67; 'deferred charges, $114,43C; trade-marks, $1; total, $2,682,699.

Liabilities—Accounts pagahle:and sundry accrued expenses, $748,950;
accrued Federal taxes on income (less  U. 8. Treasury tax notes.of
$208,000), $136,000; other -accrued taxes,' $41,118; capital stock  (par
$10, $1,137,560; earned surplus, $684,968; treasury stock (4,143 shares),
$65,897; total, $2,682,699. ' g

A New Vice-President—
Jesse H. Steinhart, a director, succeeds B, J. Feigenbaum as Vice~

President and General Counsel. : Mr. Feigenbaum has- entered mili=
tary service.—V. 156, p. 1148.

Colorado Fuel & Iron Corp. (& Subs.)—Ann: Report—
Earnings for the Years Ended June 30 (Incl. Subs.)

; 1943 1942 1941 1940.
*Sales & oper. revenue..$50,273,424 $52,130,923 $39,241,034 $31,864,811
Cost of sales & expenses 43,557,062 42,472,321 32,888,285 26,859,247
Depletion 5 319,360 315,323 289,251 242,750
Depreciation =~ 1,506,027 -/ 1,338,809 - 1,217,990 1,131,942
Amort. of emerg. facil. 134,957 . 363,060 41,082 iR R
Prov. for relining & re- :

huilding furnaces, etc, 1,582,835 . 1,377,038
$3,173,183 ' $6,264,371

176,432 .94,595

991,817

$3,812,599
99,585

861,893

$2,768,979
134,570

$3,912,184 $2,907,549
224,150 224,150

551,760 551,760 551,760
L 49,572 20,485 73,253
936 6,404

Net' operating profit.
Other inccme

$3,349,615
130,754

$6,358,966

Int. on gen. mtge. bands 224,150

Int. on 5% inc. mige.
bonds &

Other ‘interest ;

iLoss s s

Prov. for Fed. & State
taxes .on income-. .

551,760
270

§1,266,000 12,981,500
$2,580,135
988,335

8787,909 : $1,593,800
per sh. on com,

stock . $2.40 5458

*Less discounts, returns and allowances. +On abandonment of prop-
erty, -plant. and equipment. . fIncludss $1,782,500 for excess profits
:axes. §Includes $377,400 excess profits taxes and $30,000 State inceme
axes. & %

838,200 382,500

$2,288,318. " 81,744,869
563,620

Net' profit .
Dividends paid:

$1,351,529
563,620

Surplus $1,724,608 " 81,744,869

$4.08 $3.03

Consolidated Balance Sheet, June 30, ‘]!)43

Assets—Cash in banks and on hand, $7,205,436; cash deposited with
trustee for payment of interest on 5% income mortgage bonds payable-

~Oct. -1, 1943, $275,880; U. S. Treasury tax notes, $673,478; not>s and

accounts receivable, $4,704,310; inventcries, $7,972,175; long term notes
and accounts receivable, $20,596 other assets, $364,189; property, plant
and equipment, = $31,595,172; patents, trademarks and - goodwill, $1;
deferred charges and prepaid expenses, $388,302; total, $53,199,538. 3

Liabilities—Accounts payable, $3,430,484; accrued liabilities, $2,758,~
783; dividend payable Aug. 28, 1943, $140,905; accident compensation
payable, §81,082; provision for Federal and State taxes on income,
$2,342,902; accident compensation payable after June 30, 1944, $202,000;
notes payable to banks (maturing $800,000 annually beginning Feb. 1,
1945),.54,000,000; funded debt, $11,035,200; reserve, $,829,824; deferred
credits, $34,417; capital 'stock (563,620 shares, no par), $5,636,200;
capital surplus, $13,321,893; earned surplus, $6,385,847; total, $53,-

'199,538.~-V. 158, p, 668,

Colorado Milling & Elevator Co.—SEC Hearing Post-
poned—

A second postponement was granted Sept. 21 to the company on a
Securities- and Exchange Commission hearing to determine whether
the ccmpany's registration of Aug. 20 covering 70,000 shares of $3

cumulative preferred stock represented an accurate picture of the
proposed financing. 5

The new postponement makes the hearing subject to the call of the
trial examiner. The amendments have not been filed, but it was
learned that they would be forthcoming soon.—V. 158, p, 1129.

. Commercial Investment Trust Corp.—Special Offer-
ing—=Shields & Co. on Sept. 21 made a special offering
of 11,206 shares of capital stock (no par) which was
oversubscribed in the minimum of fifteen minutes and
was allotted on an 82.7% basis, The price was 423% per
share, with a special commission 80 cents. There were 93
purchases through 31 firms,  The largest allotment was

1,626 shares and the smallest ten—V, 158, p. 1032,

Commonwealth Edison Co.—35-Cent Distribution—

The directors on Sept. 15 declared a dividend of 35 cents per share
on the common stock, payakle Nov, 1 to holders of record Oct. 1.
This is at the same rate as the quarterly dividends paid since and
including Aug. 1, 1942, prior to which date the company made quar-
terly distributions of 45 cents per share.~—V. 158, p. 668.

“Commonwealth & Southern Corp.—Weeklkautput—

The weekly kilowatt hour output of electric energy of subsidiaries of
Lhis' corporation adjusted to ‘show  general business conditions of
territory served' for the week ended Sept. 16, 1943 amounted to 248,~
084,727 as compared. with 221,543,545 for the corresponding week in
1942, an inerease of 26,541,182 or 11.98%~V, 158, p. 1129.

Comypo Shoe Machinery Corp.—Earnings—

Income Account for the 12 Months Ended June 30, 1943
Incoms? from leased shoe machinery and from sales of com-
pounds, etc:
Operating, selling, and general expenses._.
Pr;wision for estimated Federal income and excess profits
axes z

$1,288,047
871,519

"1220,700
$189,828

Net profit

Balance Sheet, June 30, 1943

Assets—Cash, $260,184; Government securities, $350,000; accounts
receivable and inventories, $620.287; shoe machinery, plant and equip=-
ment, $1,049,923; other assets, $105,426; total, $2,385,820.

Liabilities—Accounts- payable and sundry accruals, $85,133; accrued
and reserved taxes, $302,658; capital stock, preferred and common,
$629,977; surplus, $1,368,052; total, $2,385,820.—V, 157, p. 780.

Consolidated Edison Co. of Néw York, Inc.—Output—

The company on Sept. 22 announced that System output of elec-
tricity (electricity generated and purchased) for the week ended Sept.
19,1943, afhounted to 214,800,000 kwh,, compared with 170,500,000
kwh. for the corresponding week of 1942, an increase of 26.0. - Local
distribution of electricity amounted to 198,700,000 kwh,, compared with
151,700,000 kwh, for the corresponding week of last year, an increase
of 31.0% .~—V. 158, p. 1129, -

Consolidated Electric & Gas Co.—Sale of Assets of
Subsidiaries— T

The company and three of its subsidiary companies, Bluefield Gas
Co., Washington County Gas Co., and Salem Gas Light. Co., have
filed declarations with SEC respecting sale of their assets by the
subsidiary companies. Consolidated stated that it has sold or expects
to sell in 1943 its investments in the three subsidiaries effected through
2 sale by the subsidiaries of their assets.

Principal reason for these transactions being handled as sales of
assets instead of sales of securities, the declaration stated, is the sub-
stantial savings of Federal income and excess profits taxes through
the filing of consolidated returns because in each case the purchase
price is substantially below the tax cost of such assets,

Upon consummation of the sales the only assets of the subsidiaries -
will be the cash received in the purchase price. This cash will be
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"paid’ta Consolidated. as the'owncr of all of {he outstanding gecurities
of the subsidiaries, ;i ! ;

The declaration ‘stated ‘that Salém was now'ready 'to’ be liauidated
and’ dissolved, and it ‘is expected the’ other companies will be ‘in‘a

position to. liguidate ‘and . dissolve during-the latier, part of wctober,.

1943.—V,7158,. p:d129,

Consolidated Gas Utilities Corp.—Earnings—

Period End. July 31— 1943--3 Mos§,-—1942 ' 1943—12 Mos.—1942
Op2orating " reyenues. $716,436 $441,082 - $3,629,734 $2,834,91:5
Operating expenses 306,505 275,445 1,365,616 1,224,123
Taxes; other than Fed.

and-State’ income.l

i 152,675
Fed. & State inc.:taxes

392,124

81,718,719
417,864

157,795
128,500
51,324,452
300,799

'41,034
193,049

37,373~
60,500

$175,048

| 99,675

i Netpdernings: s
Daprec, and -dopleiion:..

567,764
82,335

1,306,855
4,202

Balance
Otker “income

$75,372
1,991

¥$14 572
1,146

8,621

$17,363
82,132

#313,426
81,194

$1,305,147
324,308

$930,839

$942,313
327,338

' Gross income’ 2
Income deductions ..l

Net corporate - income ¥$4.763 . 504,620 $614,975
P A

053,
Balance Sheet, July 31, 1043
Asyets-—Froperty, plant, and equipment, $15,129,386; intangible assets;
$642,6631 investments, '$11,055; cgsh in ktanks and on hand, $945,074;
U. S. Treasury tax* savings notes, $717,151; accounts receivable (1@33'
recerve of $14,840), $235,679; indebtedness of  employees, $3,859; ~in-
ventories, $166,208; deferred charges, $83,579; total, $18,134,851.
Liabilities—Capital stock «(par $1),.8886,026; funded debt, $7,020,000;
accounts payable, $77,717; accrued taxes, other than Federa} and State
taxes on - ihcome,: $61,034; accrued " interest; $146,092; miscellaneous
accrued ' liabilities, $9,254; provision for- Fedetal and State' taxes on
income, $447,171; consumers’  deposits, $162,455; reserves, $4,046,4'19;
deferred credits, $1,072; contributions for ‘extensions, $4,694; capital
surplus: at: crganization,  $3,375,368; paid-in . surplus,  $8,378; earned
surplus, $1,888,972; total, $18,134,651.-~V, 157, p, 2446, ;

Container Corp. of America—75-Cent:Dividend—.
“The directors. on Sept. 22 declared a dividend of 75 cents per share
on -the" capital stock,” payabie 'Nov. 20 -to holders of record Nov. 5.
This compares ' with: 25 cents ‘eacih paid on Feb, -20, May 20 and
Aug. 20, last. Payments during 1942 were as$ follows: March 3, May 20
and Aug, 20, 25 cents each; and Nov.'2¢, 75 centsi—V. 158, p. 484.

- Cooper-Bessemer Corp.—Earnings— g
6 Months Ended June 30--= 1943 1942
Net sales abi iyl st ias 1. 491.360.039 $14,039,101

Net profit after all charges, includ. "

« Federal taxés .: % *436,687 304,401
Eornings: per common. share. ... .. $1.28 $0.75

“After reserve for post-war adjustments and contingencies amounting
to $1,019,000.

Nete—The above figures are subject to renegotiation and: to ‘changes
in the tax law now in‘effcet. it : ;

Unfilled Orders s

Unfilled 'orders: of = $52,428.000 on June ‘30, 1943, were : somewhat
higher- than' on Dec, /31, 1942, as were the inventories: required by
the increased yolume of business, “Quarterly dividends have. been: paid
on prior preference shares and-on May '1:80.50 a. share was paid on
commo]p stock; :

1941
$4,773,173

243,291
$0.507

Guaraniced V-Loan i

. On: April’ 26, 1943, a’ Governmen{ guaranteed: ‘V-Loan Agreement
was: completed, under  which the “National’ City “Bank ‘of New  York;
acting ‘as fiscal agent,”and seven other leading banks will lend the
company all or any. part. of $3,000,000 until Nov. 30,1945, as neeqed
to finance war contracts, .- The company- agrees to pay -interest at the
rate of 2%3% on amounts borrowed and a service cnarge ot Vs of 1%
on any .available but unused portion. At the mid-year $4,000,000 0f
this credit had been used and at that time the company had $6,500,000
Treasury. taX notes-and $2,872,494 in cashi—V. 158, p. 981, &

" Corn Produets Refining Co.—65-Cent Dividend-_

A dividend of 65 cents per share has been declared on the common
stock,. par $25, payable Oct, 257 t2 holders of record Oct. 1, A like
amount was disbursed.on Jan, 25, April'26 and July £6, last. Payments
in 1242 were as follows: Jan, 20, April 20 and July 20, 75 conts each;
and Oct. 20, 65 cents.—V. 158, p. 484,

..Coronet Phosphate.Co.—Resumes: Dividend—

A dividend of $1. per share:has been: declared on the  common
stock, par' $50, payable Oct. 1’ to. holders of record Sept. 22. Like
amounts were paid on this issue on March 31,/ June 50, Sept. 30 and
Dec.. 28, -1942; none since--V, 157, p. 343, ;

.. Coty International Corp. (& Subs.)—Earnings——

. Consolidated Income Statement for Years Ended Dec. 31
21942 £1941 #1940 . 11939
Gross profit,’ after-de-
ducting’ cost of goods

sold 5
gen. ‘and
exPonges it
Depree. of prop., plant
and ‘equipment.iio
Prov. for doubtful accts.
Miscellaneous -expenges_.

$1,609,324  $1,381,250
765,526
17,436

3,708 «
57,095

$1,518,255 ° $2,393,425

1,516,412
170,122

40,374
99,227

admin.
719,178 833,548
14,560.
1,942
55,379

19,914
2,127
64,146

Balance being ‘profit
from  opetrations...
Other  income !

Total income
Prov.  for -pos. - evacu-
ation expenses.
Prov. for  laving
- demnities
Bank and other inti
(net)
Miscellaneous charges.:
Prov. for income taxes_
Appropriations to res..:

$5617,359
322,502

$662,827
68,653

$631,480

$765,560
47,404

: $812,964

$575,883
11,857

$889,861
25,105
3,813

$587,740
in-

501,215
14,757

' $296,992

339,302
16,146

$202,293

346,724
11,978

101,720
$462,850
102,443

$565,293

$244,531
Reserve for foreign ex- )
change: fluctuations....

- Total profit

Adjustment - of = profits

 to remittance on years
end rates’of exch....

$236,992. $232,293 © $244,531

356,441
$208,852

$232,293" -

$244,531

70 59 13 | g BT R ot B
Net unrealized exch. loss
arising from transla-
_*tion of net curr, assets
. Proportion - of ' profits
:acerting -~ to  minority

* interests

: $236,9§£

Cr1,228 4,070 . 21,199 .. 'Cr78,567

Dr618 Dr503

2

$227,715 . $163,874

- Dr59,458 - Drg6,351

" Bal. being net - profit : :
"0s for’ theiyears.iyil $201,069
Dividends paid 307,487
«Excludes all subsidiaries located in the continental European - colin-
tries. $All subsidiaries included except Coty S, A. R. (Roumania) and"
Societe Franchaise des Cartonnages de Luxeé S. A. iy i .
Consolidated. Balance Sheet, Dec. 31, 1942 s
© Assete—Cash. on hand and-demand deposits, $623,247; U. S, Treasury -
certificates of- indebtedness, series E. 7%, due Dec: 1, 1943, $200,000;
tax reserve certificate, $100,937; other’ British Government 'securities’
$6,056; trade--accounts receivable, less -reserve, $631,572; inventories
of raw materials, finished and partly finished products and supplies,

$2917,602

gitized for FRASER
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: 51,468,840, other: accounts receivable, $19,117; other. assets, $76,942;

Investments, $1,204,462; property accounts, $800,193; prepaid expenses
and deferrad chqrges,v $41,776; " intangible :assets, $57,670;> total,

. $9,230,803, :
o+ Liabilities-—Bank- overdraft, $6,944; 'note payable. to bank, $9,619;

trade accounts payable, $405,283; accrued . taxes, $587,364; other. ac-
counts .payable and accrued  liabilities, $120,466; owing to directors,
officers and 'staff,” $69,434; due to subsidiary companies: not consoli~
datsd, $381,734;  miscellaneous ‘Teserves, $67,000; "reserve  for ' con-
lingencies, $500,000; minority  interest.in g subsidiary company con-
solidated, $4,850; ‘common stock’ (pay $1), $1,537,435; paid-in ‘surplus,

- $76€,270; earned surplus, $780,398; total, $5,230,803.—V, 156, p. 251,

Curtiss-Wright Corp.—Renegotiation 'Agreement—

A renegotiation agreement between thig corporation and. the Gov-
erument for the year ended Dec. 31, 1942, has been concluded. The
selblement ‘was: the same as indicated by the preliminary report of
the corporation made ‘public: Aug. 16, which showe?l that. voluntary
priza “reduction” plus renegetiation’would  resulf, in saving - of $175,«
139,279 to the Government,—See also’ V. 158, p. 768, iy s

. Cushman’s Sons, Inc.~—Offer Made to P;’cférred ,Stdck—

. holders—

' Bee! Purity -Bakeries Corp. below--V. 158, p.. 758,

Davidson Bros., Inc.—Larnings—
Years End; July & 3 1943 1942
Sales $20,010,364 $14,228,612
Cost of  goods " sol + 17,005,590 1 §9,104,103
Operating - expenses. 13,445,744

1941517 1940
$10,368,629 ' $7,452,777
0,932,145 5,dvw,ull
2,629,599 1,857,574

$435,582
¥.1,743
19,8L0

$806,805
Cr15,739
318,000

| Net operating profit.  $2,006,774
Other expenses. (net).: - Cr12,168
Prov. for. Fed. inc. tax . 2,170,903

$1,681,765
St an
1,046,500
635,242

" 'Net profit
Dividends paid .- 255,003 255,003 255,003
Earns. per: com, sh. .. - $1.00 7 80.74 $0.59- 1$0.42

. Balance Sheet, As at July 31, 1943 : g

- Assets—Cash on hand and in banks, $1,906,760;" U, S. Government
eecurities, $322,800; U. 8. Treasury tax notes and accrued  interest
thereon, $445715; accounts receivable, -trade,  sundry and . accrued,
$07,407; merchandise. inventories, $3,379,348; post-watr refund——excess
prolits 'tax,  $237,352;" deposits: with public utilities, $600: prepaid
insurance,” taxes and other expenses,  $139,340; . property,  plant and
equipment (less reserve for depreciation of $253.144),  $622.893: un-
amortized improvements to leased property, $130,041; total, $7,222,256,

Liabilities-—Accounts payable, $1,262,926; taxes payable ‘and‘accrued,
$174,047; acerued liabilitiss, $472,979; land contracts payable (current
installments), '$9,000; deposits on merchandise, $1,367; reserve ior
Federal '{axes on income current: year, $2,416,700; deposits on  em-
ployeer’  stock  purchase contracts, $4,140;  land = contracts payabiz
(futur= - installments),  $18,130; .common stock ~($1 pary,  $850,000;
reserve for. post-war -inventory ‘adjustment, $200,000; surplus, $1,812,-
968, tolal, $7,222,256.—V. 156, p, 1236.

$848,039 $5M4,544.  $7RR.039

Decca Records, inc.——Agreement with Union—

“UA " joint statement issued’ by ‘James C. Petrillo,’ President ‘of the
American Federation of Musicians, and-Jack Kapp, President -of Dazea
‘Records, “Inc. and Chairman' of the Board ‘of World Broadcasting
System, Inc., 'is as follows: & y

“American 'Federation' of ‘Musicians arrived af 'a’ complete undei~
standing - this: morning with ‘Decca  Records, Inc. and World Broad-
casting, System; Inc. which will make the services of the menibers of
the Federation® available 'to  those' companiss for the 'recording 'of
phonograph records -and electrical transcriptions; respectively, 2

“The ‘agreement .is the resu.t of discussions over a period of many
months,"-; ST 5 5

The contract term$ cover a. period of - four: years beginning Jan. 1,

1044, but allow for the making of new. phonograph records and tran-:

scriptions’immediately.” The contract, provides that Decca wiil pay fees
on.a graduating scale for every'phorograph record sold, ranging from
Ya.0f 1 cent on. a record sold to the-pubic for 35 cents increasing to
5 cents for a record selling for $2, and 2% of the retail price above
that. amount. For  electrical . transeriptions used ' for broadcasting,
World Broadcastirig: System,  Inc., has agreed to pay 3% on the rental
revenue from . transeriptions used more than once. For. commercial
transcriptions used only onco and then discarded, there 'will be no
fee other. than the ‘normal. payment oi wags scales to mucizians.
Nonc of these fees will be passed on to the consumer, it was stated,
=V, 7158, P 769. 1 . E

' Deerfield Packing Corp.—29% Stock Disiribution—

The, directors have declared a 2% stock dividend on the common
stock, no par valué, payablé in common stock on Oct. 11 to holders
of record Oct. 8. A similar distribution was made on June 22,1943,

It .was announcedon: Sept. 23 that the stock dividend. just declared
will not: atfect any present change in ‘the conversion price of the
Iirst . (closed)’ mortgage 5% sinking fuhd’ bonds due Dec, 1, 1954,—
Vo157, 0. 214 s, : s

Delaware Power & Light Co.—New President, ete.—

Thomas W. Wilson has been elected to the newly-created office of
Chairman of the :Board, while Stuart Cooper, a Vice-President of this
company and of United Gas Improvement Co., has been named Fresis
aen:to succeed Mr; Wilson in'that position.—V. 158, p.. 484,

- Detroit Edison Co. (& Subs.)—Earnings—

12 Months Ended Aug. 31-— 1943 1942
Gross._earnings from utility operations L~ $84,718,688 $75,30,005
Operating’ and maintenance chatges - 57,974,058 ' 51,223,646
Normal tax and surtax 2,810,000 ' 4,495,000
Excess . profits: tax 10,740,000 5,320,000

- $13,194,630 $14,270,359
58,266 166,042

$13,252,896. $14,436,401
4,865,177 4,924,990
Cr104,032. ' Cr97,111
300,612

Balance, income from utility operations_'

Other miscellaneous - income
Gross: corporate income.
Interest on funded and unfunded debt
Interest charged to construction
Amortization of 'debt discount and expense._. .
Net income
New, Vice-Presidents—. ;
Paul 'W. Thompson and Angus: D. McLay ~have been: elected as
Vice-Presidents. - Mr.. Thompson, “who has : been: 'chief engineer of
power: plants. and: had active charge of the design of steam and elece
tric generating - stations, ‘will- have - general responsibility “for engi-
neering and be in:charge. of power generation,.central heating, and
the company's construction bureau. Mr. McLay will have: charge of
the: sales. department and continue as sales manager: = Samuel M.
Dean; who has been chief assistant superintendent ' of ‘the electrical
system; has been named chief- engineer.—V. 158, p. 769,

 Detroit Steel Products Co.—50-Cent Common Div.—

/A dividend of 50 cents per share has been declared on the common
stock, no: par value, payable Oct. 9 to holders of record Sept. 30,

- Distributions  of 25  cents .each ‘were made on April: 10 and July 10,

last.) Payments in 1942 were as follows: April 10, July 10 and Oct.
1C, 25 cents each; and Dee, 21, 50 cents,—V. 157, p.. 2040,

Discount Corp. of New York—Earnings—

3 Statemént ‘of Condition, June 30

'Assets— ot 3

Acceptances discounted . £ixd ;

U., S. Government. securities, direct and fully
guaranteed, and security contracts

U. 8..Governmen

- at- par' __-

Interest receiyable accru

Sundry .debits oo "

Cash and due from banks:

1943 1942
$1,622,811  $1,037,923

97,334,283 56,271,801

12,000,000 %

L ; 467,491 34,831
..20,033 35,525

3,048,615 - 1,926,839

=-$114,493,294 $59,306,918

Total

255,003 -

$8,501,751 $9,307,909 -

Liabilitiesem
‘Capital ..
Surplus .
Undivided profits ... 1,912,710
Reserve for prem., disct.; ‘tas v g 0 1,070,260
Loans payable and' due to banks and customers 101,250,180,
Security contracts : 3 ¥ 6,237,752
Unearned discount .

Sundry credits

Total ..
—-V 158, p, 189,

$2,000,030
2,000,000

~ +$2,000,000
2,000,000

LLLll$114,493,204 $59.505.513

(Joseph) Dixon Crucible Co.~~Reduces Dividend——

The diréctors on Sept. 20 declared a dividend of 75 cents per-shave
on the $5,000,000 outstanding capital stock; payable Sept. 30 ‘to holders
of record Sept. 22, In preceding quarters, distributions of 1. esch
were made, ;

The directors also declarcd & wage and salary ‘dividend of ‘6% ‘on
their third quarter's compensation in 1043 from current profits to those
employees actively empioyed by tie cumpnny on Sept. 30,1943, Thres,
Six'zqn‘;';w and twelve months ago, a cimi.ar payment was made,—V, 157,

Dome Mines, Ltd.;Molybdenite Mill In Operation—

The first unit .of the new mill on' the Indian molybdenite: mine,
owned: by this company, started operations over the weekend, 1t ‘was
stated cn Sept. 20, ; kv :

A contract is held with ‘the Dominion Government of Canada for
the proauction: of 2,000,000 pounds. of -molybdenite,—V. 158, p. 982. i

Deminion Oiléloth & Linoleum Co., Ltd.—Extra Div.

The' directors have - declared ‘an’ extra dividend of 10 cents per
share and the regular quarterly dividend of 30 cents per share on
the common ‘stock; no par Yalue, both payable Oct. 29 to. holders of
record Sept. 29.Like amounts were paid on Jan. 29, April 30 and
July 30, last, and in each quarter during 1942.--V, 157, p. 2447,

‘Duluth Winnipeg & Pacific Ry.—Earnings—
August— 1943 1942 1941
Gross from’ raiiway-... $217,000 " $181,900 - $147,220

Net from railway 50,522 46,700 317,118
Net ry. oper. income... 9,684 15,426 11,060

From Jan.: 1 s :
Gross from lway. 1,737,400 1,408,800 - * 1,101,322
Net from railway.. 2 486,191 364,618 259,698

173,312 94,319 45,752

1940
$125,170 .
119,022
#2,614

949,883
173,428

Net ry. oper. income. .. #21,033

#Deficit.—V. 158, p. 887,

Duplan Corp.—Earnings—
Years Ended May 31— 1943 1942 1941 1940

Net sales L i ... . *$16.324,835 $16,903,481 $12,177,911 $11,897,688
*Cost of sale; 14,605,628 * 14,430,718" 11,118,309 - 10,742,815
Operating expenses 363,72 629,743 682,154 712,512

$442,361
131,616

$1,265,335 . $1,843,020 -
23,147 82,294

Net profit on sales

7 ; $377,447
Other - income

132,644

Grors' income
Deductions
Fedzral taxeés T
Fed. excess profl taxes.
Erov.  for ccntingericies

$573,977
120,949
39,000

$1,288,482 - §1,925,314
121,945 116,287
250,000, 440,000

425,000 "+ 465,000
50,000 450,000

$441,537 . $454,027
80,000 161,240
/216,000 - ..270,000

+$145,537 . $22,787 $2,788
Shs. common stock out-~ '

standing. (mo . par)_... 270,000 270,000 270,000 270,000
Earnings per share.. . . 8133 $1.15 $0.58 $1.01
*Including depreciation of $388,561 for 1943, $297,190 in, 1942, $265;~
158 in 1941, $303,363 in 1940, - tAfter deducting post-war refund of
$45,000, ¢

$510,091
118,622
93,500

o Net income ..
Preferred  dividends
Common dividends -

$297,967
-141,240"
135,000

$21,120'
P9,

. $414,028
141240
/270,000 -

. Balance

Balance Sheet, May 31 <
1942
. $329,544

- Assets——
Cash in banks and on hand
U.'S; tax notes_...
Trade accounts receivable.._
Inventories ‘_:_

Fixed assets _. ..

Other  assets

1943: 30
$440,122
782,340
1,163,892
2,669,181
3,710,952
152,974

$8,919,461

1,440,985

2,808,455
.3,971,142
i 120,427

$8,670,563

Total iz
Liabilities—
Notes payable to bankers
Tradz acceptances and accounts 'payable.
Accrued compensaticn
Accrued State and local taxes. ..
Provigion for estimated Federal tax
Dividends  payable 1?1,000
Note ‘payable "_._... . ...
Reserve for contingencies_. ~ 500,000
8% cumulative preferred stock ($100 par).... 1,000,000
Common ' stock 1,350,000
Earned . surplus 2,771,050

$8,919,461

! $750,000
782,934

$1,250,000

674,290

367,472 ;)
92,963
812,686

©450,070
1,000,000
11,350,000

2,625,513

$8,670,563

Total: i - lh
~—V. 158, p. 1130.

(E. L) du Pont de Nemours & Co., Inc.—New l{(Iember

of Finance Committee—

i

H. F. du Pont, a member of the finance committee  since 1916,

has resigned and will be succeeded by L. du. Pont Copeland, asso-

clated with the company since 1929 and elected a director last year.

Mr. du Pont will retain his membership on the board of directors
which he has held since 1904.—V, 158, p. 769. : &

Eastern Dairies, Ltd. (& Subs.)—Earnings—
Years Ended March 31— 1943 1942
Operating profit $767,563 $561,034
.~Bond interest .. 146,263 145,980
Premium- paid o ;
bond interest 16,066
Write-off, bottle account
Provision for income taxes

1941
$588,274
| 147,469
16,121 ‘
169,866 -
184,806 .

$250,507
176,935

15,755
24,019
, $401,031

372,836
6,418

41,001

Profit befoi'e depreciation
Depreciation ¢
*Proportion of profits__ 81,068 45,618 ),

Net profit 147,496 $15,897 ;. $21,776
2Applicable t