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- QUOTATIONS \
New York Stock Exchange
"New York Curb Exchange
Out-of-Town Listed Markets-
- Unlisted Securities

Miscellaneous
(See Index on Last Pdge_) ;

Acme Stock Co.—Seven-Cent Distribution— .
. A dividend of seven cents per.share has been declared on the com-

‘mon stock; :par $1, payable Oct: 20: to holders of record Oct. 13. This.

compares with. six cents paid on June 20, last, and five cents on
.March- 20, 1943,. Payments in 1942 were .28 follows: March 20, five
.cents; June 20 and Sept. 19, six cents each, and Dec. 17, 35 cents,—
V. 157, p. 1045. _ ;

Adams 0il & Gas Co.—Earnings— ;

" 6 Mos. End. June 30— 1943 1942 1941 1940 -
“Net profit $25,761  *1$54,940 1$13,326 - 1$25,272
*After all charges and taxes. _tAfter charges but before Federal

"taxes. iEqual to $0.24 per share on 226,831 shares of common stock.—-
,V..156, p. 1321~ /

Air Associates, Ine.—Pays Larger and Extra Dividends

‘The directors on Sept. 7. declared a.regular dividend of. 20 cents
‘per share and an extra dividend .of 35 cents per share on the common
“stock, par $1,-both payable Sept. 25 to holders of record’ Sept. 18.
Distributions of 12% cents each were made on this issue on March
.25 and -June 25, last, on Dec, 24, 1942, and on March 25, June 25
and Sept. 25, 1941.—V. 157, p. 2341 . "

Aircraft & Diesel Equipment Corp.—Earnings—
- -6 Months Ended May 31— 1943
Net income after all charges $191,676
“Earnings per share on 300,000 shares of com-

mon stock $0.61

Alabama Great Souihern RR.—To Buy Bonds—

The ‘Guaranty Trust Co. of New York has been authorized to pur-
chase first consolidated mortgage series A 5% bonds due Dec: 13 1943,
at 102% flat and series B 4% bonds due Dec. 1, 1943, at 101% flal,
to and including Sept. 15, 1943. ‘Bonds must be surrendered with the
‘Dec. 1, 1943 coupons attached.—V. 158, p. 941.

1042
© $111,465

$0.34

"Net profit (estimated):.. =

*Est: income ‘taxes.

.Shares

.credit ol $94,833.

Alabama Water Service' Co.—Hearing On' Sale of
Properties— B ;

” The SEC will hold hearings Sept. 21 on the company’s proposal
‘(1) to sell to the City of Albertville, Ala., or its nominee, The Water
Works Board of the City of Albertville, the water works system serviny
Albertville and contiguous territory, including an elevated storage tank
on the Albertville-Boaz Highway, for $170,000 in cash;

' (2) to sell to'the Town of Boaz, Ala., ot its ‘nominee, The Water
Works Board of the Town of Boaz, the water distribution’ system
serving ‘Boaz and contiguous' territory,  together with a transmission
main connecting such system to the storage tank, for $65,000 in cash;

(3) to sell to the Town of York, Ala., or to its nominee, The Water
Works Board of .the Town of York, the entire water distribution

, system serving York and contiguous territory, for $60,000 in cash. .
(4) to use of the proceeds of the sale to redeem, in part, Alabama

Water ‘Service. Co.” first mortgage . bonds, 3% % . series . due. 1965.—
V. 158, p. 634, 2 $
Alleghany Corp.—Acquires Aircraft Corporation—
It was announced on Sept. 6 that all of the ‘common stock-of Gen-
eral Aircraft Corp. has been acquired by Alleghany Corp.. . E
General Aircraft Corp.,. which is engaged in a large glider building

.program for the U, 8, Army, .was. formed in October, 1939.—V, 158,

D, 942..

- Aluminium, Lid. (& 'S;llv)‘s.)—Earnings—

1943 1942 1941
$5,500,000 $6,500,000 - $8,600,000

6 Mos. End. June 30— * 3

“*After- taxes," depreciation, ete, -

The profit in the first six months of the 1943 period is computed
after” subsidiary’ preferred dividends, income and excess profits taxes
of $17,000,000 as ¢ompared with.$14,300,000 in the first half of 1942,

‘and provision for depletion -and, depreciation, including special de~
i preciation of approximately ' $33,000,000, against $21,900,000 in the

first six months' of 1942.—V, 157, p. 1360. .

- American Chicle
"~ 6 Mos. End. June 30—
#*Gross. prof. from sales
Sell,, adv.,. distributing
,and admin. expenses. ",

Co. (& Subs.)—Earnings—
©T 1943 - - 1942 - . 1941
$5,973,409  $5,960,550 -$6,024,651

2,583,402" 2,916,070 © 3,043,832

$3,390,007 $3,044,480 $2,980,818
6,342 10,325 35,624

-Net prof.. bef. inc. tax $3,396,349 $2,016,442
< 111819399 11,211,115
- $1,576,950 $1,805,327
1,082,062 1,306,000

1940
$4,932,278

2,526,629
$2,405,649
31,646
$2,437,295
537,151
$1,899,545
1,416,725

¢ |
(no . par} 432,825 432,825 434,325 - 435,700
Earnings per share._.. = $3.64 $3.12 $4.16 94.36

*After deducting cost of materials, labor, manufacturing expenses
and depreciation. . {Including  excess 'profits tax. tAfter post-war

Earns. from oper.....
Other .income (net)....

$3,054,805
11,705,918

$1,348,887
© 649,237

Net profit™ __._
Dividends paid
common

Consolidated Balance Sheet, June 30, 1943

Assets—Cash in banks and on hand, $2,337,705; marketable securi~
ties, $101,475;" accounts receivable—trade (less  reserve of $134,455),
$1,381,913; other. accounts receivable, $78,824; inventories, $7,474,775;
advances - (chicle - purchases),  $4,301,079; investments, $33,515; post-
war credit—excess profits taxes, $354,477; land, buildings, machipery
and equipment (less reserves for depreciation of $4,148,030), $2,232,559;
goodwill,. patents and trademarks, $1; deferred charges, $728,219;

total, $19,024,542. ’

-Other int, & deduct....
Divs, on pfd. stocks...

* Divs. on com, stocks..
; \

Divs. on pfd. stock.._'--

Liabilities—Accounts payable, $265,750; bank loans—foreign coun=
tries, - $9.921; accruals, $608,362; income and excess profits taxes,
$4,050,181; reserve for  selling and advertising expenses, $533,369;
general reserves, $231,758; reserve for future inventory valuation
declines, $250,000; reserve for Federal tax on subsidiary profits (net),
$150,937; deferred credits, $82,835; common stock (no par), $4,375,000;
earned surplus, $8,932,453; reacquired common stock (4,675 shares),
at cost, Dr$466,023; total, $19,024,542,

Note—Net assets of forelgn subsidiaries (all in the Americas) in-
cluded in above consolidated balance sheet totaled $1,982,417. Included

-in such net assets are net current assets converted at or slightly below

current exchange rates at June 30, 1943, amounting to $1,482,260, of
which $1,097,021 is in countries with exchange restrictions.—V. 157,
3

P.r 1803,

American Capital Corp.—Merger Consummated—
See Pacific-American Investors, Inc,—V, 158, p. 855.

American Gas & Electric Co. (& Subs.)—Earnings— .

Period End. July 31— 1943—Month-—1942 1943—12 Mos.—1942
Subsidiaries Consolidated— "

. 3 $ - $

8,547,239 108,089,029 103,465,456
4,501,414 - 54,978,753 54.840,1487
- 485,708 17,528,915 7,631,693
tFed.- exc. profits tax_. 745,311 . 1,272,035 11,978,888 '« 7,200,073
Ofher ‘ taxes ' cuaermiod 854,218 822,008 9,827,704 9,785,880

[ A S U P e e
1,878,326 1,465,985 23,774,769 23,970,823
292,798 . 271,508

20,345 22,003
24,067,567 24,242,330

1,898,671 1,487,988
7,247,390 7,305,221
648,654 467,492

601,346 608,242
3,884,098 - 3,884,098

Operating revenue .,
Operating expenses ..
tFederal income taxe:

. 9,104,267
4,994,009
632,313

Operating income ...
Other -income

Gross income
Int. on funded debt.....
67,821 - 33,844
323,640 323,640

Balance earned for , \
common -stocks ... 522,262 12,287,425 12,585,517

866,866 . 8,862,701 9,542,426

.. 905,864
1,096,413

Undist. net income of
- subsids, consol, *190,549
American Gas & Electric: Co,—

*190,549

Lo *344,604 3,424,723 3,043,091

“Undist." net income as

above
Income of American
Gas & Electric Co.:
Divs. on com, stocks
Divs, on pfd, stocks.
Int. on bonds & advs.
Other income

*344,604 3,043,091

9,542,426

649,978
774,225 851 Rag§
41,582 37,304

"13,753,210 14,124,394
43875 836,367 924,700
606,748

12,916,843 13,19;.695
90,640 ' 1,082,348 - 1,109,795
140,767 ' 1,689,209 1,689,209

3,424,723

1,096,413
54,165
63,588

2,608

1,026,224
28,340

997,885
88,353
140,767

866,866
54,165
71,986

2,210

650,623

8,812,701
649,978

TObRY Sl sl
Taxes & exps. net.....

Ba.l.‘eafn. for com.
stock

*L0ss.

768,764 375,340 10,145,286 10,400,691
tAfter' deducting the 10% post-war credit amounting to

. $82,812 for thg one month and $1,850,009. for the 12 months, ended -

July 31, 1943. Due to the retirement of debt it i3 estimated that

the subsidiary companies will be able to utilize $811,623 of the post=

(Continued on page 1030)

‘State and City Departmént

‘ ARKANSAS ‘
.Marion County. (P, O. Yellr.'u'lle),

Ark. .
.. Bonds Sold—It is reported that
'$40,000 2%% semi-ann. court
house ‘bonds were purchased re-
cently by the Southern Securities
.Co. of Little Rock, at a price of
100.29. ; ?

"~ CALIFORNIA

' California (State of ) .~
‘. Consolidation: of San Francisco
“and San  Mateo. Counties Con-
sidered—It is reported that the
officials of the two units are con-
sidering appointment of a com-
' mitteee of outstanding citizens to
‘begin an official study of pro-
posed’ consolidation of San Fran-

cisco and San ‘Mateo counties.
- The board on August. 30. unani-
‘mously “ voted to request: the

Mayor to appoint the committee|

“which would meet with a similar

pitized for FRASER
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BOND PROPOSALS AND NEGOTIATIONS

San  Mateo: ; County committee,
Chambers of Commerce and other
civic' groups’ from both -counties.

Lemon Cove School District (P. O.
Visalia), Tulare County, Calif.
Bond Offering — Gladys Stew-

art, County Clerk, will receive

sealed bids until 10 a.m. on Sept.

21 for the purchase of $3,000 not

to exceed 5% . interest building

bonds. Dated Sept. 1,:1943. - De-
nomination $1,000. ‘Due $1,000 on

Sept. 1 from 1945 to 1947 inclu-

sive. Principal and interest (M-S)

payable at the County Treasur-

er’s office. ' A certified check for

5% of the bonds bid for, payable

to order of the Chairman of Board

of Supervisors, is required, !

San Francisco (City" and County),
@ .+ Calif, - -

Notes' Authorized—The -Board
of Supervisors 'is said to -have
-passed on final reading an ordin-

ance . calling for an issue of $9,-
000,000 not to exceed 6% 'tax an-
ticipation - notes, to meet imme-
diale requirements.

South Gate Acquisition. and Imp’t
Dist, No. 4, Calif.

Sealed Tenders - Invited—The
City Clerk will receive sealed
tenders,  pursuant to .the provi-
sions of Section 19 of the Refund-
ing Assessment Bond Act of 1935
of the State, until October 18, at

‘8 p.m,, of refunding bonds of the

City of South Gate, Cal., Acquisi-
tion and Imp. Dist. No. 4. ‘' The
amount available for the purchase
of said bonds and their appurten-
%1('; coupons by. the city is $25,-

Bidders submitting proposals

|'should state’ therein the numbers,

annual series, principal amounts,
maturity dates, and -rates of in-
terest of the respective bonds of-
fered and the price at which the

same,  with their appurtenant
coupons, will be sold to the city.
The successful bidder must deliver
the bonds and their appurtenant
coupons referred to in the pro-
posal of such bidder within 10
days after notice of acceptance of
proposal, : ’
Delivery of bonds and payment
of purchase price shall be made
either at the City Treasurer’s of-
fice, . or at any State or national
bank located in Los Angeles
County, as the seller may elect.

' COLORADO

Denver (City and County), Colo.
Bond Redemption Notice—
The Treasurer of .the City and
County reports that funds are on
hand at his office to pay the fol-
lowing bonds:
Refunding Improvement Bonds,

Series of 1941, bonds Nos. 651 to:

125,

l -Burlington Capitol Hill Sani-
tary Sewer District, bonds Nos.
18 to 22,

Street =~ Improvement  District
No. 157, bonds Nos. 21 to 23,

Street Improvement District
No. 158, bonds Nos..1 fo 24.

Alley Paving District No. 210,
bond No. 18,

Interest on the above bonds
will cease Sept. 30, 1943. d

(Continued .on page 1080)

DIVIDEND NOTICE

American Manufacturing Company
NOBLE AND WEST STREETS
BROOKLYN, NCW YORK ,
The Board of Directors of the American
Manufacturing Company has decclared the
regular quarterly dividend of $1.25 p-r share
on the Preferred Siock and a dividend of 50c
per share on the Common Stock of tae Co.a-
any. Both payable Octcber 1, 1943 to Stack-
golders of record at the tiose of -business Scp~
tember 15, 1943. The stock record books will
be closed for the purpese of transfer of stock
ab the close of business Septembar 15, 1943
until October 1. 1943.
- ROBERT B. BROWN, Treasurer,
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war credit as a credit against payment for Federal excess profits
taxes.

If the Federal income and excess profits taxes for the year 1942
were to be restated to reflect the provisions of the Revenue Act of
1942, as enacted in October, the tax charges would be $1,315,220 for
the one month July, 1942 (instead of $1,757,743) and $19,327,793
for the 12 months ended July 31, 1943  (instead of $19,507,803}.—
V. 158, p.- 634. .

American Airlines, Inc.—Record Shipments;

The first year of service to Mexico by this corporation ended Sept. 8
witn capacity loads being carried on nearly every flight, according to-
Charles A. Rheinstrom, Vice-President in cherge of traific. The num-
ber of passengers increased every month, and in July was almost double
the January, 1943, figure, it was stated.

Shipments of air express in the second quarter of 1943, it was said,
rose 122.27%  aboye the. first quarter.—V. 158, p. 855. - §

u r :

American Brake Shoe Co.—Extra Distribtifio;i—-

The directors on Sept, 8 declared an extra dividend of 15 cents per
share and the regular quarterly dividend of 25 cents per share on the
common stock, both payable Sept. 30 to holders of record,Sept. 17.
‘Like amounts were paid on this issue on June 30, last, while con
March 31, 1943, a payment of 25 cents per share was made, Payments
in 1942 were as follows: March 31, 25 cents; June 30 and Sept. 30,
95 .cents regular and 10 cents extra each, and Dec. 28, 25 cents
regulat and 50 cents extra.—V, 158, p. 634.. ) 5

American Locker Co.—To Pay Larger Dividend—

A dividend of 37% cents per share has been declared on the $1.50
non-cumul. class A stock, par' $5, .payable Sept. 30 toholders of
record Sept. 21.. Distributions of 30 cents each were made on March
31 and June 30, last, and in each quarter during 1942.—V. 156,
p. 1012, . . . ‘ ;

American Locomotive Co.—Merger of, Two Units Ap-
. proved—Capital Readjustment Plan Also Ratified— =~

The stockholders on Sept. 2 approved the consolidation and merger
of American Locomotive Sales Corp. (N. Y.) and Transamerican Con-
struction. Ce.. (Del.), twe- wholly ewned. subsidiaries,” with ard inte the
parent' company.

The stockholders -also ratified a. plan of recapitalization which pro-
vides for a change in ‘the authorized ~capitalization from 385,000
shares of 7% -cumulative preferred stock, par $100, and. 770,000 shares

* of common stock, no par value (with a stated’value of §5 per share)
into- 351,961 shares of new 7% cumulative preferred stock, par $100,
and 1,383,832 shares of new common stock,. no par value: (with a
stated value of $1 per share). The holders of the 351,961 shares of
the old preferred stock outstanding and not held. in the treasury will
receive for each share thereof held by them and all rights in respect
'thereof, including all dividends accrued and unpaid thereon: One
share of new preferred stock,” 1% shares'of new.cvomman stock s and
1§17 per share in cash, . The holders of the 767,900: shares.of old. cony-
mon stock outstanding and not held in_ the treasury will receive in
exchange for the eertificates therefor held by them, respectively, new
certificates for the same number of shares of new.common stock.
The 33,039 shares of old preferred stock and the 2,100 shares of old
i commen -stock held in the treasury were retired and.cancelled, and all
of the outstanding stock of the Sales.company and  of the Trans-
‘american company was cancelled. The Bankers Trust Co., 16 Wall
\8t., New York, N. Y, is agent. of the . corporation under the .plan.
Scrip certificates are 'being .issued in liew of fractional share$ of
-common stock. J ¢ S ¥

Arrearages totaling $42.75 per sharé onthe old 7% preferred stock

are wiped out under the exchange. .
Declares Initial Preferred Dividend—

The directors on Sept. 8 declared an. initial quarterly’ dividend of
$1.75 per share on the new 7% cumulative preferred stock, par $100,
payable Oct. 1.to holders of record Sept., 24, w A 5

Consolidated Income Account, Six Montﬂs Ended .fux—xe 3¢
1943 -, ,-1942 - 1941 1940
$ g $

$
Gross sales, less discts.
and allowances .. 241,059,161
Cost of goods sold, incl.
admin., sell. and. gen.
expenses
Deprec, and amort

103,598,162 23,932,982 16,606,766

20,261,071
466,614

88,070,603
1,066,983 -

14,460,576
95,671

14,556,247
59,515
11,945,000

212,358,129
1,275,926

27,425,106
360,432

27,185,538
37,413

14,897,742
442,269

Profit from oper....-

3,203,296
Other income 11

11,348 58,779
1,325,534

"135,102

3,316,644
14,594
1,160,530 -

Net profit -
Other charges ..o
- Prov. for inc, taxes.___
Provision. for post-war
' adjustments

%20,730,000
2,400,000

Net . profit- for period = 4,618,125 = 2,551,732 2,141,520. . 1,178,470

sIncludes estimated excess: profits taxes, $19,740,000 (after post-
war credit on- excess profits taxes of $2,400,000).

Note—No provision has been made in the above statement for the
possible results of renegotiation of war contracts.

Consolidated Balance Sheet, June 30, 1948 e pu

Assets—Cash, $15,026,587; U. S. Treasury notes, $6,101,620; Canadian
Fourth Victory loan bonds, $990,000; marketable securities, $741,870;
_accounts and notes receivable (less reserve for doubtful accounts and
‘notes of $171,946), $17,510,964; unbilled charges on contracts with
U. S. Government and other war contractors, $6,279,331; inventories,
$28,565,866; current accounts relating to Government financed con-
tracts, $33,871,533; post-war credits on. excess profits taxes - (est.),
$4,800,000; investments. (less reserve for possible loss of $2,750,000),

. $1,850,601; land, $2,238,316; buildings, inachinery and equipment . (less -

.reserve for depreciation of. $27,970,002), $19,755,823; patterns, draw-
- ings and dies, $2,100,000; unused plant sites, $38,947; goodwill, $11,-
000,000; deferred charges, $821,986; total, $151,693,443.
Liabilities—Notes. ' payzble, - banks ($990,000 secured: by Canadian
bonds), $3,180,000; accounts payable, $6,258,633; accrued payroll and
expenses, $2,944,408; accrued taxes, other tham income, $2,471,796,
advances on contracts, $3,690,324; reserve for income and  excess
profits taxes (less U, S, Treasury tax notes of. $10,017,200), $27,069,~
664: current accounts relating to Government financed contracts,
$33,871,533; deferred credits and operating reserves, $1,521,802; acci-
dent indemnity reserves, $1,420,659; contingency reserves, '$7,843,717;
79, cumulative preferred stock (par $100), $35,196,100; common stock,
$3,839,500;. capital surplus, $4,702,687; earned .surplus, $17,682,621;
total, $151,693,443.
The Guaranty Trust Co. of New York has been appointed registrar
. for the new 7% cumulative preferred- stock ($100 par value) and for
additional shares of common stock (no par value) .—V. 158, p. 452.

American News Co.—Earnings—

6 Mos. End. June 30— 1943 . . 1942 1941
Net sales $60,695,039 $44,332,242 $35,647,435
Operating profit 3,709,427 - 1,935,314 742,177
Other income 70,309 61,093 7,112

$813,289
292,000

$3,779,736
2,676,000

Net profit - +$1,103,736  1$572,407  $521,289

sAfter deducting $265,000 post-war refund. tEqual to $2.62 a share
in 1943 and $1.36 a share in 1942 on the 421,436 shares of capital
stock.—V. 156, p. 1571

'$1,996,407
1,424,000

. Total income
Fed. income & excess profits taxes.

»

gitized for FRASER
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‘' Earnings per ‘share on

.interest receivable, $195,966;
-expense, $2,905,812; total, $272,460,523.

' . 6 Mos. End. June 30—
. Net inc. after deprec.,

‘Fabrics Corp. of Salisbury,

1,266,755 -cians of .the American -Viscose Corps,

period.

palance of the preferred shares still outstanding,

American Potash & Chemical Corp. (& 'Subs.);—Earps. :

1943 1942 °

$671,825 19972762 1 9§72,222 " $921,174

6 Mos. End. June 30—
Net profit after deprec.,
Fed. inc, taxes, etc..o*

19417 1940

528,390 shares com=
mon stock (no pary..
sLoss, fRevised.—V,

$1.27
157, p. 5.

te184 .\ - Nl $1.74

American Power & Light Co. (& Subs.)—Earnings—
Period End. June 30— 1943—3 Mos.—1942 -~ 1943—12 Mo§,—1942’
Subsidiaries— $ $ :

Operating revenues

Operating expenses _..

Federal taxes

Other taxes

Property . retire. &
plet. res. approp...—.

29,034,227 128,139,507 118,784,935
11,431,826 - 48,550,654 * 47,310,564
4,582,186 16,406,199 - 16,337,481
2,724,231 9,933,332 10,250,872

2,911,395

7,384,589
19,616

7,404,205

32,220,534
11,987,560
4,570,569
2,664,890
2,937,391

110,060,124
71,335

10,131,459

3,855,906
1,788,485

10,031

11,828,064 . 11,605,643

33,280,375
135,143

33,415,518

41,421,258
282,996

41,704,254 -

15,775,681
7,166,362

56,446 -,

Net oper. revenues...
Other ‘income (net) ...

Gross income
Net interest to public &
other deductions. _.._
+Pfd, divs. to public..-
Portion applic. to mi-
' nority interests  ...-

. 15,739,437
1171741

.+ 36,138

3,884,856 .
1,792,935

BT

Net equity of Amer.
Pow, .& Lt Co. in ;
income. of ‘subs..__ < 4,477,037

Amer. Pow. & Lt. €Co.— . v

Net equity 4,477,037 1,719,237
-Other-income i 20,030 17,704

1,736,941, 18,769,461

1. 90,538 . 379,593
697,140 -+ 2,722,539

1,719,237 18,705,765 . 10,468,202
18,705,765 °
63,696

10,468,202
69,080

.10,537,282
410,245
2,810,952

7,316,085
S01,461

4,497,067
83,484 -
661,834

‘Expenses ; —-
Int. & other deductions

949,263
76,913

Balance

15,667,329 -
Income taxes .

356,839 .

' 3,751,749
90,988

Bal. cnrriéd to. con= 3 : 3
sol, “earned surplus . 3,660,761 872,350 - 15,310,490 ", 1,014,624
sl dividend requirements:applicable to respective. periods whether
earned or unearned. dAs idah
. Earnings of Company Only* 0
12 Months Ended June 30— {1943
Income $9,724,158
Expenses - - : .. 379,592
Interest and other deductions bl 2,122,639
Income taxes .. 356,839,

I $6,265,188

Balance Sheet, June 36, 1943

Assets—Investment securities . and ‘advances (subsidiaries), * $247,~
850,064;  cash in banks (on demand), $7,014,405; special cash deposits,
$939,371; U. S. Government obligations, direct, and guaranteed,” $12,-
274.533; State, municipal ,and -other shart-term . securities,. $928,651;
accounts receivable from others -than subsidiaries, $1,330; accrued
dividends. receivable -from" subsidiaries,
unamortized. . debt - discount and

© 1942
$8,811,765
410,245
2,810,952

. 301,461

$5,289,106

Net income -

$349.751; other current assets, $639;

Liabilities—Preferred '($6) cumulative stock (793,581:shares, no par),
$79,300,926;  $5. preferred cumulative stock (978,444 shares, no- par),:

.$97,844.400; common stock . (3,008,511 shares, no par),’ $37,434,351;
:long-term debl, $42,756,200; accounts payable, $21,479; accrued interest

on long-term debt (including $138,161 matured interest for which  cash
is in special deposits), $993,285; accrued taxes; $359,272; other’ current
liabilities, $525; capital surplus, $36,026; earned surplus; - $13,714,058;

total,-$272,460,523.—V. 158, p. 736.

American Stores Co. (& Subs.)—Earnings—
1943 1942 1941

$755,208  $728,535 * $849,616 ~  $886,050

1940

taxes, etc,

"Earns, per sh,

301,320 shs. com, stk.
(no par) 4
—V. 158, p. 856.

$0.58 $0.56 . $0.65 .. $0.68

. American Viscose Corp.—New Dyeing Method—

According to an announcement made on Sept.. 7, a new method of
vat dyeing- that produces ‘‘fool proof'” . washiable 'rayon’ fabrics ' and
reduces dyeing costs -has' been developed by . the. North Carolina
N. C., working in’cooperation “with techni-
rayon producers.- The process,
known as “Vatru-Set,” marks a definite and valuable advance in
the field of dyeing, it ‘was stated.—V. 138, p. 856, « -

Arkansas Utilities Co.—New Coritrol— .
See Southwestern Public: Service Co.—V. 145, p. 3490,

Armour & Co. (Illinois)—Semi-Annual Statement—:

The company and its subsidiaries, including ‘Armour & Co, of. Dela-
ware and its domestic -and foreign subsidiaries, ‘in a report forthe
six months ended May 1, 1943, show net ‘profit of $6,488,874 ‘after
depreciation, -interest, Federal and foreign income ‘and excess profits
taxes, minority interests, etc. The»afotementioned,net is equal after
dividend requirements on the 7% guaranteed . preferred - stock of
Armour & Co, of Delaware, to $8.74 a share on the 532,996 shares of %6

_convertible' prior preferred stock of the Illinois -company, on. which

dividends in- arrears amounted to $25.50a share at .close of -the
In addition to the arrears on: the $6 preferred stock, accumu-~
lations on the 33,715 shares of the old Tllinois 7% preferred stock
amounted to $36.75 per share. Provision for United States and foreign
income and excess profits taxes for the six months ended May 1, 1943,
totaled $10,149,258 after deducting $727,000 refund on excess profits
taxes. .
. Consolidated balance sheet of Armour & Co. of Illinois- and sub=
sidiaries, including the Delaware company and. its subsidiaries, shows
current assets on May 1,-1943, amounted to $221,740,245 and current
liabilities were $91,017,873. " Cash on May 1 amounted to $29,139,641
and inventories were $133,201,537. ; 2
Comparable figures for the corresponding six months of the pre=
ceding fiscal year are not -available.—V, 158, p. 542. . i

Aro Equipment Corp. (& Subs.)—Earnings—
: b Earnings for Six Months Ended May 31, 1943
Profit after charges but. before taxes and renegotiation_ -
Provision for Federal income and excess profits taxes.
Reserve for renegotiation of war contracts

$2,698,210
1,950,000
425,000

i ——k

 $323,210

Net. -profit
Outstanding shares of common stock (par $1)
Earnings. per share s
—V. 158, p. 736.

$2.08

Associated Dry -Goods Corp.—25-Cent Distribution—
~ A dividend of 25 cents per share has been declared on the common
stock, par $1, payable Sept. 23 to holders of record. Sept. 10. This
compares with 50 cents per. share paid on April 7, last. , The previous
payment was 25 cents per share on Nov. 2, 1931A——\‘r.‘ 158, p. 943.

Associated Breweries of Canada, Ltd.-;P}eferred
Stock to be Redeemed—

At a meeting of the directors held early this month, it was decided.
to .simplify the financial structure of the company by redeeming the
amounting :to ap-

' Provision’ for contingencies_..

. problems of farmers,

- products,” said Mr. Montague.

155,000

+ October

proximately $560,000,. said J. G.: Walford, - managing - director.. - The
shares have a par value of $100 per .share and:are.callable at $110.. -

In connection with the forthicoming redemption, the company ' has
announced ' that the register of transfers of preferred shares will be
. closed at the close of business on Sept.’30,—V. 157, p.. 1804,  ° A

Associated Gas & Electric Co.—Weekly Output—

The 'trustees of Assotiated Gas & Electric Corp. report for .the week
ended Sept. 3 net electric output of.the Associated Gas & Electric
group was 136,338,901 units (kwh.).  This is.an increase of 15,045,764
units, or 12.4% ahove, production of 121,293,137 units a year ago.—
V. 158, p. 943. : : . " 2 !

Associated Public Utilities Corp.—10-Cent Dividend—
.+ The djrectors on Aug. 20 declared a dividend of 10 cents per share
on the common stock, no par value,: payable Oct, 1 to holders of rec-"
ord Sept. 15.. Simflar distributions were made on this issue on April'1,
last, and on April 15 and Oct. 15, 1942. ' ot

Holders of five-year convertible. secured gold bonds of Utilities Pub=
lic .Service  Coi, -or ' certificates. of deposit issued:iin. respect: of ' such
bonds, who have not exchanged them for common stock of Associated
Public, Utilities . Corp. in accordance with the Amended -Plan of Reor-
- ganization, dated May 1, 1937, of Utilities Public Service-Co, will re«
.ceive the dividend payable upon the. stock issuable to them  (in the
ratio of 50 shares for .each $1,000, principal amount, of bonds or cer-
tificates of deposit) only:after surrender of their bonds or certificates
of deposit. to- the Huntington National Bank of Columbus, Columbus,
Ohio.—V. 157, p. 1236, :

Balfour Building, Inc.—Earnings—
Period Ended July 31— . 1943—3 Mos.—1942
Gross income $59,572 $59,588
Oper.. & .misc. 29,427 33,306
Taxes, incl, ' Fed.
come tax

194317 Mos.—1942
$139,017 ' $139,126

68,684 74,100
42,614

$22,412

18,307 18,963 42,715 -

, Net. income $11,838

$7,319 -
—V. 157, p. 2210. LE

$217,618

Beatrice Creamery Co.—Increases Common Dividend '
~_Initial Payment Declared On Preferred Shares— )

The directors on. Sept. 2 declared a dividend of 35 cents per. share
on the common stock, and an initial quarterly dividend - of “$1.06%a
per -share .on, the $4.25 ~cumul. ‘preferred- stock, both payable Oct.: i
to -holders of recard .Sept, 10. . Previous. declarations: were, 25 cents
per share quarterly, with extras of.75 cents paid on' Jan. 2, 1943, and
$1 paid in January of each of the three preceding  years. R
The company states- that the increase of-10.cents in' the usual com-
mon. dividend rate is made’ with .a view to establishing a. basis of
quarterly dividend payments which- will reflect a conservative policy
of ‘regular distribution of profits and s designed to aid-stockholders
and enable them to plan their income better.” This action, however,
does not preclude payment. of extra :dividends on ‘the common . stock
if profits justify such action, the company added,—V. 158, p. 288,

Bohn Aluminum & Brass Corp. (& Subs.)—Earnings—

. 6Mos. Ended June 30— 1943 - 1942 1941 1940
“Net profit ... $$1,088,029 - $802,297  $817,087. - $592,181
tEarnings. per Sl % $3.09 $2.28 $2.32 $1.68

+After depreciation, Federal income and ' excess, profits taxes.” fOn
352,418 shares. of -capital stock. fAfter charges and a provision of
$6,139,065 for; Pederal taxes on.income, post-war adjustments  and
'estirguted price adjustments  under . the renegotiation : law.—V. 158,
p. 636. b

Bendix Home Appliance; Inc.—To Redeem Class A
-Stock— ; §

The company on Aug. 21 notified class A stockholders of the pro=
posed ‘redemption of -all the 21,007 outstanding class+A shares on or
before Nov, 30, 1943.

J. S. Sayre, President, said: consummation of, this. plan will result
in the. elimination of-all debt and capital with the exception of. the
common stock. s L1

During .the past two years, he said, the company has. retired an
$80,000 mortgage on the plant, $508,000 of 5% convertible debentures
and. 53,815 class A shares, while an additional 47,018 class A shares
were converted into 141,054 shares of common' stock. b ay

“Due to the war and the restrictive order-of the WPB requiring:us
.to stop production- of the Bendix Automatic Home Laundry, and the
uncertainty of the date of resumption of such production, the company
has reduced the book value of patents, licenses, development and
litigation expense to a nominal:value of $1,” Mr. Sayre said. »

“Tools, dies and machinery used in the manufacture of  washing
machines have been reduced to-salvage value, - The deductions from
profits resulting from the -above write-downs. totaled $549,000 in 1941
and 1942."—V, 156, p. 1572, > X 2

Borden Co.—Earnings—
_ (Including Its Domestic and Canadian Subsidiaries)
6 Mos. End. June 30— 1943
Consolidated profit after charges, Fed. taxes, i
but ' before reserve. $5,291,275 - $4,378,186
1,500,000, * 1,000,000

$3,791,275 * $3,378,186

1942

.. Consolidated net income
Outstanding shares of common stock 4,350,154 4,377,304
Earnings per: share g $0.87 $0.

. President Theodore Montague said the most pressing problems: now
are those relating to manpower and production. Operators throughout
the country are hard pressed to keep adequate manpower. in process-
ing plants and on distribution facilities.

“The problem of production i§ one that gives us considerable con=
cern,” he commented. ‘The farmers of the country are doing every-
thing within their power to produce sufficient milk, but. particularly
hecause of the shortage of feed in certain milk production areas, aug-
mented by shortages of labor and equipment, and by . certain other
it has been difficult, and in fact is now impossi~
ble to keep up with the much’ greater than normal demand for milk,”

Acquires Poinsettia Dairy Products, Inc.—

The Borden Co. has acquired the business of Poinsettia’ Dairy Prod-
uets, Inc., of Tampa, Fla., a leader in the dairy industry in the South,
T. G. Montague, President, announced on Sept. 6. #

Continuing under the management of its foundér and President,
W. J.. Barritt. as Borden’s-Poinsettia. Dairv.: the new Borden division
operates milk plants in Tampa, Clearwater, St. Petersburg, and Daytona
Beach, Fla., and ice cream . branches in these four cities and in
Bradenton, Lakeland, Miami, Ocala, and Orlardo, Fla. *

“This acquisition has been made in. furtherance of the company's
policy of diversifying its operations, geographically as well as in
“Although our manufactured products
are .sold in Florida, the company has not. previously engaged in the
milk and ice cream business there.”—V, 158, p. 543. -

Boston Consolidated Gas Co.—Output Up 4.6%—

The company reports output -for August, 1943, of 1,031,798,000
cubic feet, as compared with 986,050,000 cubic feet for August, 1942,
an increase of 4.6%. .

Output, in cubic feet compares as follows (000 omitted): 5

g 1943

1942
1,651,222 |

=

1,653,787
1,441,749
1,526,970
1,358,747
1,215,393

January
February
March
April
May
June
July
August -
September

1 -
RoRRGONMD

cacuguenl
o

November 1,326,034

December

Total 14,790,687

V. 157, p.
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: " Boston: Edison' Co.—Output- Up  16.6 %— !
The ' company reports number of "kilowatt hours available for  its

‘territory for the . week|ended Aug. 28, 1943, as 33,300,000, compared

with 28,559,000 for the week ‘ended Aug, 29, 1942, an increase of

16.6%. :

' For the week ended "Aug. 21, 1942, output was 32,778,000 kwh,, an

increase of 9.7% over the corresponding week last year—YV. 158, p. 885,

4 ‘Boston and Providence RR. Corp—Protective Group— :

¢ 'The Interstate Commerce Commission on' Aug. 18 authorized Samuel
M. Freeman, William G. Creamer and William P. Sheffield as a com=
mittee to solicit authorizations to represent stockholders of the corpo-
‘ration in the New Haven reorganization proceedings.. A letter sent.to
stockholders expresses the: opinion of the committee that the.quality
and amount of  reorganization - securities = which are provided for
Boston  &- Providence -stockholders under - the New ' Haven . plan are
inadequate—~V, 156, p.- 1413; Vi 157, 'p. 2444, A i

Bralorne Mines, Ltd.—Extra Distribution—
.'The directors have declared an extra dividend of 10 cents per share
and the usual quarterly dividend of 20 cents 'per share on the com-
mon_ stock; no par value, both payable -Oct, 15 to holders of record
. Bepti 25, 'Like amounts were disbursed on Jan.' 15, April 15 -and
July 15, last, and: in each quarter during 1942.—V. 157, p. 2211. ?

Brewing Corp, of ‘America (& Subs.)—Earnings—

9 Mos, End. June 30— 1943 31942 1941
Net profit after depre. ! ; :
' &-est. Fed. ine. taxes $525,014 $417,572  $368,768 $417,515
Earns. per -share *$3.62 *$2.88 . 1$0.51 1$0.57
+ "On 145,000 shares of capital stock ($15 par). tOn 725,000 shares
of capital stock ' ($3 par). '{Revised figures, p 3 ;e

Note—Feedral income: taxes for the nine months ended June - 30,
totaled $350,009 in 1943 and $208,004 in 1942.--V, 157, p, 2211,

v

1940

Briggs Manufacturing €o.—Earnings—
(Including Domestic Subsidiaries) .
‘ Quarter Ended June 30— - 1943 [ 1942
Net profits after charges.... $1,236,580 . $1,010,991
Earnings per common share.. $0.63 - ¢ 0,52
—V,:157, p.;1805.5 . : 4

" Brown-Forman' Distillers Corp.—Listing— :
. 'The $5 cumulative prior preferred stock (no par) has been.admitted
to listing and registration.on the New York Curb Exchange. . The
stock ‘was issued ‘pursuant’ to plan ‘of recapitalization dated July 2,
1943, which.provides that each share of the corporation’s $6 dividend
preferred- stock may be exchanged -for one and two-tenths shares of
new '35 prior preferred stock and one share of common stock of the
gorporation;y i i e Fid ‘ i
~As previously announced,” the plan of ‘recapitalization’ dated July 2,
1943, has been declared effective. ¥

Holders of the corporation’s -$6 diw}idend preferred stock, who have -

‘consented to make-the exchange provided ‘for”in ‘the plan,.or.who

- desire to make such exchange although they have not, previously con-
sentedthereto, have been requested to surrender their certificates to
the Kentucky Title Trust Co.; Louisville, Ky., transfer agent, to receive
in exchange for each share of said stock 12/10 shares of $5 cumula-
;tive prior preferred stock, and one share of common _stock, of ' the
corporation in accordance with the terms of the plan of recapitaliza-
tion. |}

Initial Dividend Declared—

.. An' initial quarterly dividend of $1.25 per share has been declared’

on the new $5 cumul, prior preferred stock, payablé Oct, 1 to holders
of record Sept. 20.—V. 158, p. 543. :

-/ Brunswick-Balke-Collender Co.—Notes Paid— :
. 'The company has retired all outstanding' serial 2% % notes, antici=

“pating the maturity of notes due up to May 31, 1945. Of the total, *

$3,000,000 were retired Aug.’ 11 and $1,000,000 on May 31, 1943, the
‘company has informed the SEC.—V. 158, p. 543. = g

. Bunker Hill & Sullivan Mining & Concentrating Co.—
Earnings—
? 6 Mos. End. June 30—
Sales-
“OProfit L _%.
Provision for Federal taxes

» % *Net profit

'1943 1942 1941

- 759,052 918,093
186,059 334,000

$672,993 $584,093

‘Shares of com. stk. outstanding... = 1,308,000 = 1.308,000 1,308,000

- Earns.. per. common share $0.50 $0.43 $0.71

*After depreciation, depletion, amortization and interest, but hefore
Federal taxes.—V, 157,  p. 342, . :

1,177,059
“'222,594

.~ Burry Biscuit Corp.—Registrar— :
. The Chemical Bank:& Trust Co. has been ‘appointed registrar for
the 6%
V..158, p. 482.

-, Butler ‘Bros.,’ Chicago—August Sales Off 7.9%—
i Period End. Aug. 31— ¢ 1943—Month—1942 . 1943—8 Mos.—1942 *

Wholesale . ~ - $9,544,572 $10,563,345 $70,269,049. $68,209,809
Retail ... 1,136,336 * 1,038,598 - 9,025,884 7,312,048

°. Combined $10,680,908 $11,601,943 $79,294,933 $75,521,857
V. 158, p. 667. : ¢ ;

Callahan Zinc-Lead Co., Inc.—Earnings—
3 Mos. End. June 30— 1943 1942
®profit $14,208 | $10,756

“After charges and ordinary taxes, but before provision for Federal
income- taxes.—V. 157, p. 2211.

1941

Canada Northern Power Corp. Lid.—Earnings—

Period Ended July 31— 1943—Month—1942  1943--%7 Mos.—1942
Gross earnings ; $340,048 ' '$372,723  $2,511,239 - $2,681,484
Operating expenses ... 133,466 151,950 991,539 1,056,118

"Net earnings $206,582  $220,773 ' $1,519,700 = $1,625,366

. Note—Operating expenses do not include income. and excess profit
'taxes.—V. 158, p. 667, |

l‘_‘ Canadian Breweries, Lid.—Earnings—

Period Ended July 31— = 1942—3 Mos.—1943 . = 19429 Mos,—1943
Profits from  operation - $841,107 - $1,055,314 . $1,688,769 $2,279,814
Other income . 15,495 ‘11,810 36,311 24,440

$856,603. ' $1,067,125 " $1,725,080 " $2,304,255
31,350 40,014 80,982 83,926
136,094 134,885  © 401,369 405,844

1415000 606,000 750,000
13,663 4839 . 21813 18,878

Net profits $260,495 = $281,387 - $470,916 . $569,107
“Calculated at. prevailing income tax rates subject to- determination
pf—stqndard.l‘rotits. tAfter -refundable portion. “or ‘

% v B Condensed Consolidated Balance Sheet, July 31, 1943

Assets™—Cash, $517,213; 'investments, $1,615,956; accounts and bills
receivable (less reserve for doubtful accounts), $321,415; inventories,

. Total income
. Interest
Prov,  for depreciation..
*Prov, . for .’ Dominion
.income taxes
Net profits applicable ta
' minority  interests _.

" per share on ‘the 7% eumul. partic,

$7,419,829 * $9,260,688 $10,627,178 -

" $954,465°

.For. Merger Plan—

cumulative convertible preferred and the common stbc_k.—-: 3

- $4,128 ¢

- Miscell.

1,226,500

$3,166,598; prepaid . expenses, $108,435; refundable portion of excess

- profits tax; $273,000; deferred charges, $204,531; land, buildings, plant

and equipment . (less. reserve for depreciation of $3,262,109), $7,305,627;
other investments, $836,992; total, $14,349,767, .
Liabilities—Accounts payable and .accrued liabilities, $813,791; Fed-
eral income-taxes, $1,139,412; 3%, 3%%, 3% %, 3%%, 4%, 4% %,
4%z % debentures ‘due -1944-56, $3,000,000; minority interest in sub-
sidiary company, $65,139; cumulative sinking fund convertible prefer-
ence stock (173,948 no:par -shares), $4,390,920; common stock (729,008
mo.par shares), $1,185,799; capital surplus, $1,785,099; distributable
surplus, $1,969,608; - total,  $14,349,767.—V. 158, p. 385 {

Canada Wire & Cable Co., Ltd.—Earnings— 3

6 Mos. End.-June 30— . ; 1943 1942
Operating profit $1,882,947 * $1,536,182
Depreciation 70,251 165,264

#1,266,560

$546,136

1,066,000

$304,918
$12.93 $4.80
$1.76 $0.14

2171,400,—V. 157,

Net profit
Earnings-per Class A’ share_ ..

p. 221

Canadian® Celanese, Ltd.—25-Cent Extra Dividend—
The directors. on Sept." 7 declared an extra dividend of 25 cents
per share in addition. to' the regular quarterly-dividend of 25 cents per

“‘share onthe.common stock; both payable Sept, 30 to holders. of record

per share on .the 7% cumul. partic. preferred stock, payable Sept. 30
last, and.in.each:quarter during 1942,

- The. directors’also' declared the usual quarterly dividend of $1.75
preferred stock, payable Sept.. 30,
to holders of record Sept. '17.—V., 157, p. 2144,

.Canadian 'Pacific. Ry.—Earnings—

+ 10 Days Ended Aug, 31—
Traffic earnings -
—V, 158, p. 946.

71943 1942
$9,480,000 = $7,632,000

Capital Management Participating Fund—Dissolved—

The Capital Management, Participating Fund, an unincorporated in-
vestment.company, "has been dissolved by order of the Securities and
Exchange Commission.:” The: order. was made at  the’request of the
Fund, which, was substantially liquidated in September of last year.

Carnegie-Illinois Steel Corp.—Record Output—
*. Steelmakers . of * this corporation, a U. S. Steel subsidiary, shat-
tered ‘all past:records for production last month, when its furnaces
produced. 1,962,621 ‘tons . of “ingots.  This was 19,000 tons better than
the ‘best. previous- record.
. ‘The " company’s’ best -previous record for one month's production
Was established in:March, 1943.—V. 157, p. 1419,

‘Centlivre .Brewing - Corp.—10-Cent Distribution—
» A dividend  of 10 .cents. per’ share -has been deelared on. the: com=
mon. stock, " par 50 -cents'per- share, payable Oct. 1 to holders of
record -Sept.- 11. ; This’ compares .with' 5 cents paid on Feb. 19, last,
and 10- cents .each .on’Sept. 25, 1942, and on Aug. 7 and Dec. 20,
1941.—V."157," p.: 989,

" Central ‘Arkansas Public Service Corp.—Time for Sale
of Utilities Extended— :

.-The Securities' .and Exchange Com’missﬁm on Sept, 3 granted. the
corporation: another 3¢ days, until Oet. 7, in which' to consummate
the sale of three wholly .owned subsidiarigs to Gus B, Walton, of
Little ‘'Rock, Ark., ‘and- a’fourth subsidiary,’ Consumers Gas Corp., to
Arkansas:Louisiana‘ Gas Co. | ¢ 5

- The *subsidiaries 'are Citizens Electric Co; Hot Springs Water Co.
and-Hot Springs Street Railway.—V, 158, p. 288.

Central Ohio Light & Power. Co.—To Pay Dividend—

The | Securities 'and  Exchange Commission.has fixed Sept. 15 as

the last day on which hearings may .be requested on the proposal of
the company’ to pay out of earned surplus a dividend of $1 per share
to holders of’its common’ stock in Qctober, 1943, such. dividend aggre~
gating. $20,000. .
. 'The reason: for .the notice is that Central has been ordered not to
pay.any ‘further:dividends ‘while any of its first mortgage 3% % bonds,
series ‘D, due' March' 1, 1966, were outstanding or unredeemed, or
until»approved‘by,the'Commlss‘ion.—V. 158, p. 667.

Central & South West Utilities Co.—Hearing Date Set

A hearing on'the Middle West Corp.’s plan for the merger and
Tecapitalization ‘of ‘two subsidiaries will be held Oct. 12, the Securities
and:Exchange Commission.'announced . Sept. 7. AR
“.The' plan:filed in”answer to the Commission’s corporate simplifica-
tion' order’ of ;June 4, ‘1942, would effect the merger of American
Public’ Seryice Co. and Central & Scuth West. Utilities Co. to form a

“new company, the Central & South: West Corp.

The * new ~company ‘would have an authorized capitalization. of
4,000,000 shares of $10 par value common stock.—V: 158, p. 947, =«

Century Electric'Co.—Revised Earnings—

The company has revised its report for the-calendar year 1942 re-
flecting “'completion’of “war - contract - renegotiations; ‘showing & net
income of'$415,343 after $776,223 Federal taxes against $462,079 orig~
inally reported.—V. 157, p." 2211, i %

Chain Store Investment Corp.—Earnings—

3 Mos. End. June 30— 1943 11942 1941
Dividend 'income. 2. $4,605 | $4,015 $4,510 $3,690
Advisor’s: compensation 452 324 371 37
Interest; - ; SNCR T AR T TR
‘Taxes, o X 4 34 10
expense . 64 . - 89 127

Net inc. %o curr. surp. $4,001 $3,534 $3,088
= il . Balance Sheet, June 30, 1943 . 8
.+ Assets—Cash, - $2,634;" investments, $314,438; interest prepaid, $53;
total, $317,126. . - . ) )

Liabilities—Notes - payable, $35,000; reserve for taxes, $147; reserve
for ome'year's dividends on preferred stoek, $14,267; preferred stock
(no par), $98,775;: common. stock (10 cent par), $10,000; capital sur-
plus, $154,478; current surplus, $4,458; total, $317,126,—V, 157, p, 1940.

Chicago, Burlington & Quincy. RR.—Tenders Received

The .company on Aug. 31 announced that less than $1,600,000 prin-
cipal ‘amount .. of Illinois division 3% % and 4% bonds were tendered
in response’ to a -call fssued early in August, All tenders submitted
which were at. par or.below were accepted. The 3%% and 4%
bonds, due July 1, 1949, are outstanding in amount of $43,800,000
and $29,300,000,- respectively.—V, 158, p. 947, ¥ s

1940

$3,922

- Chicago Milwaukee St. Paul & Pacific Ry.—Commit-

' tee Outlines Its Objectives— : : i 3
At a meeting of«the protective committee for the 5% .convertible

adjustment : mortgage. honds, series “A,” due Jan. 1, 2000, members
outlined: the committee’s objective as follows: « . V=% w

(1) 'To preserve and: expedite the plan of reorganization as pre-
viously . approved -by. the ICC; Vol .
\th(2)lTo oppose cash. disbursement in any way except as provided by
the plan;

. The Commercial and Financial Chronicle (Reg. U. 8. Patent. Office) Willilam B,

- Willlam Dana Seibert, President; Willlam D. Riggs, ‘Business Manager,
offices: Chicago—In charge of Fred H, Gray, Western Représentative, Fiel
B. Dana Company. Reentered as second-class matter February 25, 1942,

(3) To keep the effective date of the plan at Jan. 1, 1939, thereby
permitting payment of accumulations on new: securities and opening
the way to immediate common dividends; and

(4) To oppose any changes or modifications adyerse to the interestg
of adjustment bondholders. w A ERBL iy ¥ Ly

The trustee's report, recently filed with the ICC, shows that a
dividend of $3.50 per share can be paid on the new common stock
for the year 1943, Under the plan of reorganization, each $1,000
adjustment bond receives 9.78 shares of new common stock, and
would therefore receive approximately $34.23 on each $1,000 bond. .

Holders of the adjustment mortgage bonds have received no interest
payment since 1930.—V, 156, p. 947. : U

. Chicago, Rock Island & Pacific Ry.—Appointment—

The appointment of Willlam E. Hayes as executive representative
in Washington, D. C., effective Sept. 1, 1943, to carry out assignments
of an operational character in.the capital for the Rock Island Lines
is announced by J. D. Farrington, the road’s chief executive officer,

During the past 18 months Mr. Hayes has been associated with
Joseph' B. Eastman in'the Office of Defense Transportation, the last
year %s Assistant Director in charge of passenger operations,—V. 158,
p. 981. 4

Chicago & Southern Air Lines, Inc.—New Service— '

The Civil Aeronautics Board has authorized this company to pros
vide additional air service between Chicago and Memphis, it was
announced on Aug. 31 by Ralph L, Heininger, General Traffic Manager,
Effective Sept. 1 the line inaugurated a fourth flight proyiding ad-
ditional space for military and civilian passengers, e .

Mr. - Heininger stated: “This new service is made possible’ by the
suspension of one of three round trips from Memphis to New Orleans,
The two mest important flights between-Southern cities and Memphis
are not affected, and it is hoped: the company can resume its third
schedule to the South as soon as additional equipment is available,” - ¢

Effective Sept. 1, the line will maintain through service to 'and from
Little Rock, Shreveport and -Houston; passengers will no longer find
it ‘necessary to change planes at Memphis.—V, 158, p. 766. -

Childs Co.—Trustee Authorized To ‘Conduct Investi-
gation— R - . ’

. Federal Judge Edward A. Conger signed an order Aug. 30 authoriz<
ing the reorganization trustee of the company to -conduct, a complete
examination into the affairs of the company: 'The Court directed
that hearings begin before Sepecial Master Robért P, Stephenson’ ont
Sept. 8- [postponed to Sept, 16] for the examination of all officers and
directors. of “the company, and others, concerning the acts, conduct;
properties, liabilities and financial condition of. the debtor.

Counsel Named By Court—

Federal Judge Edward A. Conger Aug. 31 authorized John F. X.
Finn, trustee, to employ as' counsel Joseph. Lorenz and his law firm,
Lorenz, Finn and Lorenz, of 165 Broadway, under a general retainer,

New Protective Committee Formed— : .

Announcement is made of the’ formation of a debenture holders’
committee for the: company under the chairmanship of George J.
Wise, chain store consultant. Other .members. of the committee are
John D. Butt, Executive Vice-President of the Seamen’s Bank for
Savings, and James' Felt, ' real estate manager. “Attorneys- for the
committee are Marshall, Bratter & Seligson, New York City.

Debenture Holders’  Committee Asks to Represent
Holders—

As a result of the appointment of John F. X. Finn as disinterested
trustee of the. company’s properties, the holders of exchanged debens
tures are now in substantially the same position, as the holders of
unexchanged . debentures, according to a committee headed by Walter
. McMeekan.. The. committee, which heretofore has acted for the
holders of the company's debentures of the 1943 maturity, will now
yact to represent all debenture holders: the holders of debentures
maturing in 1957 and of debentures maturing in 1943.. .

The members of this Committee are: Walter McMeekan, J. Ros
McIntosh and William A. Sundheimer, with Willlam C, Ruth, Secre=
tary, 14 Wall 'St., New York 5, N. Y., and Bergerman & Hourwich
and Samuel A. Mehlman as Counsel.—V, 158, p. 886. ..., . X

Cleveland Graphite Bronze Co.—Dividends—

. The directors on Sept. 8 declared an interim dividend of 50 cents
per share and the regular quarterly dividend of $1.25 per share on the
5% cumulative preferred stock, both payable Sept. 30 to holders of
record Sept. 18. ~Like amounts were disbursed on March 31- and
June 30, last. Payments on the common stock during 1942 were as -
follows: ' March,31 and June 30, 25 cents each; Sept. 30, 50 cents,
and Dec. 30, a year-end of $1.—V. 158, p. 767. ’

¢

Climax Engineering Co.—Bonds Called— <

All of the outstanding first mortgage 5% sinking fund bonds due Oct.
1, 1946, have been called for redemption as of Oct, 1, 1943 at 101%
and int,. Payment will be made at the American National Bank &
“Trust .Co., corporate trustee, 33 No. La Salle St., 'Chicago, IIl.—V, 146,
P.-274. X ' »

Cincinnati & Muskingum Valley RR. Co.—Tenders—
H. W. Schotter, treasurer of the Pennsylvanig RR. Co., 380 Seventh
Ave., New York, N. Y. will until 3 p.m., Sept. 30, 1943, receive bids
for the sale to the company of ‘1st mtge. 4% bonds 'to.an amount
sufficlent to . exhaust the sum of $13,900, at prices not to exceed par
and ‘int.—V. 156, p. 956,

Cities Service Power & Light Co.—To Buy Debentures
The company has been granted permission by the SEC to purchase
in the open market its outstanding 5% % debentures due in 1949 and
in 1952 to the amount of $1,000,000. ! 5
The purchases, however, must be made within the next three months
and must not he solicited or knowingly bought from any of the Cities
Service officers or directors. ‘ ¥

SEC Designates Ohio System be Company—See Feds
eral Light & Traction Co.—V. 158, p. 767, .

Club ‘Aluminum Utensil Co.—Earnings—
‘Years Ended June 30— . . 1943
Net profit after charges and Fed. inc. taxes._. $35,448
Earnings. per. common share.._.

—V. 158, p. 1817. 2

1942
$1,020,
Nil

Colonial Airlines, Inc.—Earnings-——

6 Mos. End. June 30—. . 1943
Net loss after all charges and taxes $32,973
Earns. per. com. share & Nil

*Profit.—V. 158, p. 668. . .

Colorado Milling & Elevator Co—SEC Hearing Set
for Sept, 14— g4 s

The SEC announced Sept. 2 that it would hold & hearing Sept, 14
to-inquire into a registration statement filed by the company covering
70,000 ‘shares ‘of $3 preferred 'stock '(no par) and common stock
representing shares reserved for _issuance upon conversion of the
preferred stock. N
* In fixing the date of hearing, the Commission said it “has reason=
able cause to believe the registration statement, as amended, includes
untrue: statements: of material fact and omits to state material facts
required to be stated therein and. material facts necessary to make
ihe statements therein mnot misleading.”

The Commission said the hearing would inquire into the holdings of
Union Securities Corp., principal underwriter, including Union's hald= )
ings of 98.38% of the company's voting stock.

1942
#$89,603
$0.34
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The SEC documents held that on Aug. 17, 1943. an agreement, with
Metropolitan Life Insurance Co. and Mutual Life Insurance Co. called
for ‘purchase by the insurance firms of an aggregate of $3,000,000
15-year 4% sinking fund debentures. .. ! : - .

The Commission said that of $6,500,000 5% convertible debentures
issued by Colorado. Milling & Elevator Co., Union Securities Corp.
holds $6,394,000. After June .4,
sold & total of $3,410,000 to four other investment firms, which also
hold an aggregate of 230,990 shares of the company's 302,895 shares
of outstanding common stock. . :
. The SEC charges that Colorado failed in its ‘registration statement
to include information concerning the sale of .the stock. to Union
Securivies, under an agreement wich’ Joln . .. Dow:r. w wiuce v
name Union as principal underwriter and other technicalities. ;

The company in a statement issued Sept, 3 stated: Aug. 6, 1943,
company filed a registration statement which it-considered, and- was
so advised by competent counsel. and experts, to be accurate and
fully- to meet the standards imposed by the- Securities Act and the
regulations of the SEC when supplemented, as in the case ‘of every
security  registration, by certain information' as  to selling - prices,
names of underwriters, etc., to be supplied later to rough amendments
filed in normal course. The Commission’s staff was then, and subse~
quently, advised that the company and the underwriters stood ready
to furnish any additional: information which the Commission: might
consider necessary or desirable.
“We understand that it has been the practice of the Commission
to advise registrants of any alleged deficiencies well- within the 20-
day ‘waiting period through the issuance of a so-called - “deficiency
letter;” . No such deficlency -letter was issued .in this case. The
company has just been informed of the specific deficiencies in the
registrating statement wnich the Commission staes 107 bedeves )
exist. The deficlencies claimed by the Commission' to exist’ in our
registration statement appear to us to.bé of the nature usually dealt
with by the -Commission in @ deficiency letter customarily furnished
to registrants with ample time 1or answer. ‘Lhe company inenas
meet the Commission’s y :
end will file appropriate amendments to its registration statement in
the near 'future.—V. 158, p. 668, . < i A
" Colonial ‘Stores, Inc.—Earnings— = »' s
- 926 Weeks Ended—- g i June 26,743 June 27, '42
Profit after charges but before $1,164,226 - '$881,616
State ‘and: Federal taxes...- #800,656 1517,408
;. Net" profit L i $363,570 - $364,208
Earnings- per common- share A e 1 81,20 o $1.20

#After post-war refund. tStated after’a Tetroactive tax ‘credit of
{644,012, which was applicable to 1941 earnings, " .. A

August Sales Higher—
" Period End, Aug, 28— 1943—5 Wks.—1942 . 1943—35 Wks,—1942
Sales $8,268,548 - $7,829,857 $58,156,190 $50,293,105
=V..1 . :
. Commercial Investment Trust Corp.—Secondary Dis-
tribution—Merrill  Lynch, Pierce, Fenner & Beane on
Sept. 8 offered as a'secondary distribution.78,500 shares
‘of common stock (no par) at 42% net. Dealer’s discount

85c¢.
Semi-Annual Report—: ;
Combined net 'earnings of corporation, including 'undistributed net
earnings of National Surety Corp. and its subsidiary, and of ‘two wholly
owned manufacturing companies, amounted - to $6,288,238 for the six
months ended June 30, 1943. This compared with $6,88’7,84.2‘eamed in
the corresponding six months of 1942, After preferred dividends net
earnings were equivalent to $1.72 per share -on' 3,539,911 shares of
common stock -outstanding in the hands.of .the public on June 30,
compared with §1.89: per share earned in the first half of last year.
These results for the first six months of 1943 are after provision ‘for
Federal income taxes at the rate of 42% while the 1942 results were
after provision for taxes at an estimated 47%. B
The report points out that net earnings of the three
sidiaries, Commercial Factors Corp, William Iselin & Co., Inc., Mein-
hard, Greeff & Co., Inc., of National’ Surety Corp., and of the two
manufacturing subsidiaries were satistactorily maintained, The ‘earn=
ings of National Surety Corp. and the factoring companies, the report
states, have assumed increasing importance in relation to the com-
bined earnings of the.corporation. In the instalment field earnings
from new financing and insurance business were small as a result, of
‘cessation’ of the manufacture of durable goods for civilian use, par-
ticularly automobiles, machinery, and home improvements and appli=
ances. The report points to the mounting repiacement demand. for
consumer durable goods and the important part that the corporation
will play in financing the sale of these goads when. the needs of .the
war economy permit resumption of their manufacture. :
. .Henry Ittleson, Chairman of the hoard, and Arthur O. Dietz, Pres-
ident, in their letter to stockholders state that the combined volume. for
_the factoring subsidiaries reached $288,027,170 in the first six months
of this year, the largest of any six months in their history, and that
earnings of $1,400,494 of National Surety Corp. exceeded those of the
comparable period of 1942. They also state .that the manufacturing
subsidiaries showed a large increase in volume of production of war
material. ’ i :
The report states that the combined capital and surplus of National
Surety Corp. and its subsidiary at June -30 was $17,001,328, -after
dividends of $500,000 paid to the parent company, and after .semng
up: a reserve of $2,000,000 for future changes in market prices of
securities. - - LA 3 3
. Describing the debt reduction and collection results effected in the
past.two years, the report says: S
“At their peak in July, 1941, total borrowings were approximately
$490,000,000. Their  reduction  to $31,182,300 at June 30, 1943, rep-
resents & liquidation of debt of almost $459,000,000.. During this two-
year period the - portfolio of instalment, receivables . declined * from
approximately $478,000,000. to $59,060,918, a decrease of almost $419,-
000,000., This record of collections and the parallel record of debt-
reduction again furnish proof of the soundness of the operations of our
subsidiaries in the field of instalment financing and the liquidity and
flexibility which are the outstanding characteristics of our business.”
The corporation retired, on June 30, 1943; and 94,941 shares of
sérial preference stock,” $4.25 series of 1935, at $110 per share and
accrued dividends. As a result, the capital and surplus of the cor=
poration, amounting to ‘$108,368,874 on June 30, 1943, is represented
solely by 3,539,911 shares of common stock, there being no stock of
any class outstanding ahead of the common.

p s Consolidated Income Account ;

' 6 Mos. Ended June 30— " 1943 1942 1941

#Net service, premiums  and com- . !
$12,650,165 $24,124,585 $26,587,869

" missions earned -
Operating expenses ... 4,437,940 9,380,696 11,648,104
182,630 1,446,354 © 1,641,302

taxesc...

A |

factoring sub-

@

last, the Commission said, Union:

views in so far as it can’do.so, and to this’

'sAfter| reserves for -losses and contingencles: < tARd its subsidiary .
(excluding unrealized gains or loss from changes in' market price of

securities). 2 W oo }

Note—Canadian earnings of $69,595 in 1943, $149,212"in’ 1942, ‘and
$119,635 in 1941 included in above after deduction of $7,655 in 1943,
$16,413 in 1942, and $13,160 in 1941, Canadian -exchange depreciation.

30 .
1943 1942

[

28,377,510 48,473,992
136,255,396 418,978,488
- 28,992,589 4,743,306
10,526 < 302,883
634,535
11,531,000 . 11,531,000

598,762
549,295
L 6

Consolidated Balance Sheet, June

Assets—
Cash i
Notes and accounts receivable.. ... ORI
Market securities L)
Rer d autos, ete 3
Miscellaneous “accounts receivable___

Capital stock National Surety Corp

Investments in manufacturing subsidiaries_...
* Miscellaneous investm., notes and. accts, receiv.
Deferred charges .. e
Furniture and fixtures- )

38,700
5

Total =2

Liabilities—. g R
$4.25 convertible serial preferred stock.
*Common stock :
Common stock scrip Y
Surplus from conversion of preferred. shares..
Notes payable (not current)...c——.-o-- B
Notes payable (current)
Accounts payable, Federal taxes, etc
Dividends. payable 2
Credit balance due agents; etc.....
Deiferred income ...
Reserve against. losses and contingencies.
Res. for retire, benefits for past serv. of empl..
Reserve for contingencie
Minority interest
Dealers reserves
Accrued -interest. -
Earned surplus
Paid-in_ surplus.

208,638,342 486,549,844

" 9,494,100,
53,098,665, 53,098,410
657

1,262,479 1,262,479
30,000,000 91,850,000
1,182,342 193,626,888
12,592,885 = 15,956,070
© 72,654,933 2,756,331
41,204,724 : 25,978,502
4,585,514 - 20,499,687
13,306,349 . 7,122,889
682,487 .. 795,180
1,000,000
. 12,314
2,906,251
141,667 - :296,887
26,006,995 25,379,235
28,000,735 28,752,176

Total , REST-EL 208,638,342 486,549,844

*Represented by 3,539,911 in’ 1943 and 3,539,894 .in ‘1942 mo par
shares after deduoting 46,133 shares in 1942, held in treasury at an
aggrecate stated value ‘of $691,995.—V., 157, p. 2446,

Columbia Gas ‘& Eleetric Corp.—Application Witﬁ-.

drawn— ;

. The SEC on Aug. 25 permitted to be withdrawn the application of
The Manufacturers Light and Heat Co., Manufacturers Gas -Co.,,
Pennsylvania Fuel Supply Co. and Greenshoro Gas Co., regarding
the issue and sale by a proposed new Manufacturers Light and Heat
Co. (to be created through.the consolidation of the four subsidiaries)

of 1$7,500,000 of 4% %, 20-year notes and the. acquisition thereof. by -

Columbia. Gas & Electric Corp. The request set forth that because
of subsequent transactions the issue of such note indebtedness is no
longer. required.—V. 158, p: 886, ;

Commonwealth & Southern Corp.—Weekly Output—:

- The weekly kilowatt-hour output of electric energy of subsidiaries
of this corporation, adjusted to show general business conditions of
territory served for the week-ended Sept. 2, 1943, amounted to 247,-
198,475 as compared with 211,798,354 for the corresponding week in
1942, an increase of 35,400,121, or 16.71% .—V. 158,-p. 981,

.Congregation of the Most Holy Name of Jesus Roman
Catholic Church, New Orleans, La.—Bonds Called—

Three first and refunding mortgage serial bonds' dated March 15,
1941, Nos. 138, 139 and 140, for $1,000 - each,” have been called for
redemption as of Sept. 15,1943 at par ‘and interest. Payment will
be made at the National Bank of ‘Commerce in New Orleans, trustee,
Common and Baronne Sts., New Orleans, La,~V, 134, p. 3346,

Consolidated Edison. Co. of Néw York, Inc.—Output—

The company on Sept. 8 announced that ‘System output of electricity
(electricity generated and purchased) for the week ending Sept. 5,
1943, amounting to 204,900,000 kwh,, compared with 163,100,000 kwh.
for the corresponding week of 1942, an increase of 25.6%.- Local dis-
tribution- of “electricity amounted to 194,600,000 kwh, compared with
141,200,000 kwh. for the.corresponding week of last year, an increase
of 37.8%.—V. 158, p. 981 :

‘ Consolidated Retail Stores, Inc.—Sales Increase 17.2%

© Period End, Aug. 31— 1943—Month—1942

Sales $1,519,549  $1,296,134 $11,988,279 " $8,696,831
i1 5

58, p. 768.

Creameries of America, Inc. (& Subs.)—Earnings—
Period Ended June 30— . 1943—3 Mos.—1942 1943—6 Mos.—1942
Net sales --- $6,391,601 $4,715,365 $11,832,664 $8,216,189
Cost - of goods ;
oper. exps. - incl. de-
preciation  ——cea—ueum

7,267,373

$948,816
67,270

$1,016,087

5,238,110 - 4,086,184 9,826,500

. $629,181 - $2,006,164
36,025 - 96,850

© $665,206 $2,103,024

20,223 24,951
23,097 17,906 . 50,581

871,797 ' 392,502 - 1,511,309

Net income .. $297,006 + $234,575. . $516,184
Preferred dividend 5 - 43,726
Earnings per. common share. $0.98 .

X Comparative Consolidated Balance Sheet, June 30 o
" Assets— : i pe L 1943 © 1942,
Cash on hand and in banks

Accounts, notes and contracts receivable

Inventories
Marketable securities

Receivables other than .current.._
Post-war ‘refund of Federal taxes.

$1,153,490
51,698

$1,205,189
13,288

. Operating profit -
Other income

Total income
Interest, debt discount
and expense
Other income deduct.-
Prov. for Fed, & State
income taxes

36,133
22,464

" 568,431

$389,059
43,725
$0.71

- Interest on current indebtedness..
$8,029,594 $13,297,535 $13,298,463

500,000 500,000 -
301,021 166,590 138,718

—
$8,830,616 $13,964,125 $13,937,181
342,548 907,557 924,779

3,499,816 . 6,515,098 - 4,209,935
508
$4,9817,744
900,494
400,000

- Operating Profit —-cacee—macimea
Divs. received fr. Nat. Surety Corp.

(wholly-owned sub., not consol.).
Miscellaneous income ----- Sosaorary

Total income -
Interest on non-curr. indebtedness-
Federal income and capital stock

taxes
Minority interest of directors’ quali-

fying .shares of subsidiary.

$6,541,471
346,371

Net conso'idated income
{Undistributed net income of Nat.
, Surety COrp. wmemeecmm e
Undistributed net income of manu-.-
facturing subsidiaries

- $8,802,467
361,236

Combined net earnings applicable
to stock of Commercial Invest-
ment Trust COrp. —--eeeooemamn “

Preferred dividends -
Common dividends

$6,887,842 $9,163,703
201,749 202,812
5,309,839 17,079,759

$1,376,254  $1,881,132
3,539,894 3,539,881
$1.8 $2.53

$6,288,238
196,561
5,303,866

$781,811

Surplus
3,539,911

Common shares outstanding
Earnings per share

500,000

Inv ents (fixed)

Plant and equipment (depreciated)
Dairy herd :
Cost of trade routes.

Prepaid expenses
Debt expense

136,187
55,360

$7,382,701

" 125,696
40,385

$8,037,825

Total

Liabilities—
Accounts payable
Notes payable (banks) :

Notes and contracts payable (others)

Accrued interest payable

Accrued county, State and Federal taxes...
Debentures, annual sinking fund

3% 9% debentures due Sept. 1, 1954 . ... ..
Mortgages payable
Notes payable (others)
Deferred income . :

Minority interest in subsidiaries—-

Preferred stock (24,986 shares). ]
Common stock (482,275 shares)

Paid in surplus
Earned surplus

$786,895

$866,626

112,698
11,180
1,086,536
80,000

880,000 -
3,661
30,558
14,992
7,900
1,077,908
482,275
787,612
2,595,879

$8,037,825 $7,382,701

1,077,908
482,275
793,612

1,877,976

‘Total -
—~V. 157, .p. 2147,

Y PTG PR R |

1,372,112,

1943—8 Mos.—1942 -

Consolidated: Electric & Gas. Co.—SEC Approves Sale -
of Stock .of\ Subsidiary— = - ) i :
..The SEC on Aug. 25 approved the sale by company of all the. 7,890
shares 'of the capital stock of Lynchburg Gas Co. to Scott, Horner &
Nason, an investment banking house of Lynchburg, Va., for $347,000
cash, subject to adjustment for dividends and net earnings after
April 30, 1943, . ’

Consolidated proposes to apply the proceeds of the sale to the
acquisition, in’ the .open market, of Consolidated Electric & Gas col-
lateral trust gold bonds. - The .capital stock of Lynchburg is pledged
under the indenture of the Consolidated bonds. .

Hearing Put Off to Oect. 12—/ B :

At the request of the company the SEC on Sept. 4 postponed from
Sept. 8 to Oct, 12 a scheduled hearing on the company’s application
for approval of ‘a plan designed.to bring Consolidated -and its sube.
‘ildgarles into compliance with Section 11 :(B) :of .the Holding-Company

ct. Y Y A 2

Consolidated asked far ‘a -postponement -of--60 days on the- ground
that the company is_actively engaged in working toward: the sale of
substantial assets: which, if consummated, will necessitate . material
amendments-to the plan. . ‘
! “This' hearing has ;been. consolidated with proceedings 'instituted -by
the.Commission with respect to Consolidated and Central Public Utility
Corp., the top holding company in.the system, and with the application

..of the voting trustees under. the Aug.:1, 1932, voting trust agreement

relating to common stock of Central Public: Utility. Corp., regarding
the .disposition .of that corporation’s common stock.--V, 158, p. 887.

Crown Drug ‘Co.~August Sales Up 2.6%— .
Perioc} End. Aug. 31— * " '1943—Month—1942 - 1943—11 Mos.—1942 *
Sales : < $855,843 $834,034. $9,423,151 .$8,573,728
~V. 158, p. 669, . TR R

Crown Zellerbach Corp.. (& Subs.)—Earnings—

! ¢+ + . (Including Canadian subsidiaries)

3 Months Ended July 31— 1943
Sales, net of returns, discounts, - allowances, out-

ward “freight, etc $23,724,411 $20,379,431
Other ‘oper. income, -net (excl. of depreciation 131,021 286,714
Miscellaneous income, net. 34,069 53,288
Dividends from Fibreboard Products, In 117,232 117,232

$24,006,733 $20,836,665
16,998,712 ' 13,438,546
871,739 1,003,600
199,250 238,417
2,030,680 - 1,951,048
18,337 26,875

$3,888,015  $4,178,179

01942

Total s .
Cost of goods sold, excl. of deprec, & depletion
Depreciation
Depletion
Operating expenses,” excl. of depreciation.....
Interest paid -on bank loans_.

Profit before income taxes
Provision for U, S. Govt, and Dominion of
Canada income taxes— :
Income taxes, including surtax
" Excess profits - taxes
Minority stockholders equity in earnings, prin-
““cipally Pacific Mills, Ltd

1,020,912 1,051,189
1,010,813 1,305,432 -

16,588 : 18,411

" Net profit for the period
Earnings. per common share.._._

. Notes—(1) 'The foregoing statement includes the items of: income
and expense of Canadian subsidiaries, after translation of the respec=
tive Canadian accounts into equivalent United States dollars, at the
rate of 90 cents per Canadian dollar, except amounts for depreciation,
depletion -and post-war- refund, which were converted -at. parity ‘of
exchange. The net profit of Canadian subsidiaries, after adjustment
of exchange necessary to convert the-increase in working capital for
the “three months ended -July "31, 1943 to  equivalent  United States
dollars, and deduction of minority stockholders’-equity, was $197,181.97.

(2) Provision for depreciation for the three months ended July 31,
1942 was ‘based on. -rates which-it- was then anticipated would be
allowed for taxation purposes by the United States and Canadian Gov-
ernments, ‘but such rates were subsequently revised downward and
an appropriate adjustment made-at April 30, 1943. s

(3) Provision for taxes on income for the three months ended
July 31, 1943 is net of United States and Canadian Government
post-war refunds of $131,470. . The corresponding adjustment for, the .
three months ended July 31, 1942 was made at the close of "the
fiscal year.~V. 158, p. 388.

Cuban Atlantic Sugar Co.—To Pay $1 Dividend— "
.-The_ directors have declared a dividend of $1 per share on the
capital stock,  payable Sept. 27 to holders of record Sept. 17. This is
the only payment declared so far this year. During 1942, the company
paid $1.50: per share on June 10, and $1 per share on Sept. 28—
V. 157, p. 218, E

Deisel-Wemmer-Gilbert Corp.—Earnings— :
Period End. June 30— 1943—3 Mos.—1942 -~ 1943—6 Mos, 1942
Profit after chgs. but . .
" $253,165  $104,273 . $526,538

before taxes
Fed. normal income & .

147,000 50,500 312,000
$53,773 $214,538

excess profits taxes.
$0.28 $1.12

$255,352
129,500

$125,852
$0.66

Net profit $106,165
Earns. -per com. share. $0.55
—V. 157, p. 2247.

PIDelaware- & Hudson RR. Corp.—Debt Adjustment
an-— 4 ¢ ¢

This corporation and the Delaware & Hudson Co. on Aug. 26 filed
in Federal Court a statement to the effect that all corporate acts
required on the part of both to accept the modifications of their joint
plan of debt adjustment imposed by a special Federal statutory court
on Aug, 3, last, have been duly taken.-—V. 158, p. 982, e i

Delaware, Lackawanna & Western RR.—Merger, Etc:

The ICC on Aug. 18 approved the merger-of the properties of the
D. L. & W. and the Hopatcong RR. into one corporation for owner-
ship, management, and operation, . s .

The Commission also has authorized the lease by the D. L. & W. of
the properties of the Hoboken Ferry Co. . 4

May Omit Leased Line Payment—

The New York Curb Exchange on Sept. 7 received information:that,
in view of continuance of the injunction issued by the U, S. District
Court of the Southern District of New York, it will not be possible
for the above company to pay on Oct. 1 the quarterly rental-of 1% on
the capital stock of Lackawanna RR. Co. of New Jersey, unless such
injunction “shall be vacated prior to that date.~V, 158, p, 982.

Diamond Match Co.—Earnings— :

6 Mos, End. June 30— 1943 . 1942 1941
Operating . income $2,468,493 $1,897,016
Depreciation 101,8 107,42:
786,601

Fed. inc. tax., ete......
$1,030,957 - $1,002,991
450,000 450,000
§25,000 525,000

$55,957 $27,991
(no par) 700,000 700,000 . - 700,000

Earnings: per share. .. $0.84 $0.83 $0.79
—V. ‘157, p. 2248. ) .

-.1940

$1,769,761
115,247
651,278

1,557,599 1,335,720

" Net profit
Preferred dividends
Common divs. paid.....

$1,003,236
450,000
525,000

$1,042,609
. 450,000
525,000

- Surplus $67,609

Shares of com.

$28,236
700,000
$0.79

Diamond T Motor Car Co.—Earnings—

Quarter Ended June 30— 1943
Net profit after all charges. i *$544,551 $271,355
Earnings per common share $1.29 $0.64

*After charges and a provision of $3,400,000 for renegotiation, taxes
and contingencies. tAfter charges including Federal taxes of $2,050,-
864 and reserve for contingencies of $750,000.

1942

igitized for FRASER
tp://fraser.stlouisfed.org/




Volume 158 Number 4211

THE COMMERCIAL. & FINANCIAL CHRONICLE

1033

;. Notes—(1) -Renegotiation in respect of 1942 earnings has been final»
. fzed by the government, requiring a revision. of -profits of . the year
by $88,000-in excess-of the provision contingently-provided. and a
corresponding adjustment of earned surplus, which, after adjustment,
stands at $3,705,000 at Dec. 31, 1942, as compared with $3,793,007
previously reported: (2) Contracts' on hand. are scheduled to -carry:
through at full production to the middle of 1944.—V, 157, p. 2248. -,

Diamond Shoe Co.—August Sales Down 8.7%— -

Period End. Aug. 31— .- 1943—Month—1942  1943—8 Mos.—1942 .
Sales 8 51,802,012 $1,993,819 $18,785,105 $10,106,171
~V. 158, p. 669, e ;

i y
Domestic Industries, Inc.—~Merger Proposa’i Approval
The stockholders of this corporation and of the Merchants & Manu-
© facturers Securities: Co: on Sept. 1 approved the merger. of -the two
concerns., The continuing corporation will be the Merchants & Manu~
iacturers Securicies ' Co., which -will' change its name to Domestic
Industries, Inc., upon consummation of the program.

Until Feb. 1, 1946, holders of class B common stock will be afforded
an.ootion to purchase from the. company 100,000 shares of class A,
common stock at $6.50 per share, the same price at which the war-
(rants, to be issued to tne holders of cumulative preference stock of
'Domestic Industries, Inc., under the agreement of merger, are exer-
cisable during ‘such period; which agreement shall provide that upon
.the exercise of such option the holders of class B common. stock. shall
.cause all of the outstanding shares of such stock to be surrendered for
cancellation without- further consideration.—V. 158, p.’ 982.

Dominion Coal Co., Ltd.—Coal Production Off— .
Month of— T “Aug:, 1943 - July, 1943 Aug., 1942
‘*Qoal output (in tons)- 281,792 -+ 298,307  © 343,646,

. *At Cape Breton and Springhill collieries.—V. 157, p. 218..

. .'Dresser Manufacturing Co. (& Subs.)—Earnings
v *Comparative Consolidated- -Income. Account. i’ i =
bRy "9 Months - *+12 Mos;

» . Ended’ . {

~ July 31,743, Oct. 31, "42
$44,926,513 .$28,796,6817 "
38,769,804 21,710,339

g - $11,156,709
in. exps..’ 2,309,205

$8,847,504

Lo .

" Period— A
. Nec- saues- b
" | '$Cost of goods sold_

$7,086,348
9,352,031

$4,734,317.
17,044 48,080

- -Total income ® $8,024,548 . $4,782,397
Interest and other deductfons...2 3 255,006 - 111,461
‘Federal, normal, surtax and declared value ex- i

cess profits taxes (est.)-_— o 720,000
Federal excess profits taxes (est. = 2,239,000
Canadian and State income taxes (est.)____.- 32,400,
“Post-war refund of excess profits taxes (est.)-i’ Cr39,000
-Adjustments for prior years, (net) Cr9,981

. Gross. profit Zi__ ... Stk
.Belling, engineering, general and. ad

: v Opeﬁtlng profit
Other i

398,216
6,678,120 -,
29.027
Cr657,812. -
47,536
.. Net profit .. §$2,274,455
Earnings per .common share $6.79

#Above figures do not fnclude results of operations of Van der Horst
Corp, of America, an affiliate (50% owned by Dresser Manufactu_ring
Co.).
tThis period includes results of operations of- Bovaird & Seyfang
Manufacturing Co. since Jan, 1, 1942. (date of acqguisition): <
. ¥Provisions for.depreciation and amortization amounted.to $423,658
and $528,635, respectively, for thé nine months ended  July 31, 1943,
and the year ended. Oct. 31. 1942. g4 . . R

§The net profit of $2,274,455 compares with an adjusted net profit
of $1,018,406, equal to" $3.04 a’ share, for the nine months ended
July 31, 1942, when taxes totaled $1,588,934.—V, 157, p. 2447,

$1,728,617
..-$5.15

. - Eagle Lock Co., Terryville, Conn.—Merger ‘Delayed—
- “The stockholders ‘on Aug’ 27 took no -action-on the - proposal to
‘transfer the assets of this’company to' 8. F. Bowser & Co.. Inci, of
-Fi.  Wayne, Ind. 'Adjournment was taken until Sept. 28." The latter
concern has on option on Eagle Lock Co. until Oct. 1.—V, 158{ p. 574.

: ~/East Kootenay Power Co:, Ltd.—Earnings— .
‘Period Ended July 31— 1943—Month—1942 1943-—4 Mos.—1942
Gross - earnings $66,473- $65,303., -« $254,333 . $255,108
_ Operating expenses...l.. = 25,086 26,456 94376 . 99,979
Net ‘earnings™ .__...L .+ $41,387 . " $38,847 .. $159,957 ' $155,129

Note—Operating expenses do not include 'income and excess profit ~
taxes.—V. 158, p. 769.. R, ’ P

“Eastern Minnesota Power Corp.—Earnings—

; : Income Account (Co_mpany Only) L ooy .
" - 3'Months Ended June 30— Tes Dl 1043 SNy 1942
'Operating revenues o3 st 3 =7 ©-$109,334- - $111,444
“Operation’ S, 51,099 . 49,337
'Maintenance 4,553 - 4,672
‘Depreciation 10,950 10,800
“Taxes 9,239 1 014,334

- $33,494 . $32,301
...23,597; . 23,606,
Net “income ... _ $9,897 . $8,695
Consolidated Income Account for the Three Months Ended June 30
; 1943 1942
$307,815- | $304,222
132,414 . 125,714
.12,819° -7 10,845
38,287 40,068
AW TS ©++%530,9637 35,538
Ll 410,500 - 10,900

ok - $82,832 '+ " $81,158
Bubsidiary deductions ... 47,398 . 47,441
Parent company-deductions 723,897 7' 23,606

L Net'i it o Ulntt 811,838 0 810,111
V. 157, p. 2447, - e Y e

Nef earnings
-, Deductions,

‘Gross revenues (including: other. income) -
.Operation ) i o
'Maintenance ;.-
-Depreciation = 3 : s B
"General- taxes i

. Income .taxes, State.

and Féderal

+ ' vGross 1 »

. -Ebasco Services Inc.—Weekly Input—=' i .00 0
For.the week ended Sept.-2, 1943, the.System" inputs-of client. operat-
ting. .companies. of. Ebasco-- Services,-.Ine.; . which ..are -subsidiaries . of
' - American- Power & Light ‘Co., - Electric’ Power" & :Light: Corp.; and:"
‘National Power & -Light-Co.,.as. compared.-with: the corresponding -
:week- during. 1942 were as-follows:. .. ... - el LT Lo
. = ——Thougands of Kilowatt-Hours—-—
i ' i 2 3 . 7 Increase—
©"1942 = - “"Amount.
160,534 -

Operating Subs. of— . . . . 1943. %
‘American Power. & Light Co. 197,444 .
Electric. Power ‘&' Light. Corp. .- 115,575 88,489

-National Power & Light Co. - 102,950 87,563 " 15,387 - 1T
' . 'The above figures do'not inglude the System inputs, 6f any companies .
!not appearing In both periods—V.-158, p:'983.° " ©T 0 DL LU
¢ .Electric Auto-Lite Co, (& Subs.)—Earnings=-.. .- .
! *.6 Mos. Ended June 30— sallie wxivm i ' 713194270

-*Consolidated -net' income... ;
"Earnings per common- share 20
*After
interest, . . . R :
- ‘Note—The current earnings are subject to the renegotiation: pro-
vision of the National-Defense’ Appropriations Act and -year=end audit-

$2,119,551
= S MRS 3 B |
provision for taxes, interest: on.: debentures, ‘and minority

Free 1943
$2,517,212 -
P $2.10

Bdjustments. <. - : g

©", President ‘Royce G. Martin stated that on May 27, 1943, the com--
_pany. received- finally executed.agreements from.the War Depattment
“on renegotiation of its.war contracts affecting. the output of its 20

i

" V.'158, p. 389, "

plants, . The ‘renegotiation agreement -stated that. the _company had
Tealized no -excessive profits from the aggregate prices and fees in
effect under its prime and sub-contracts during the year 1942, This,
Myr. Martin pointed out, was particularly gratifying “as- every - effort
has been put forth to increase output of war products and operate on

& limited profit margin. : . .

+ He further stated that a new.record for the period was set in' the
first half of this year in net billings, which reached $65,668,784,
compared with $37,307,624 -a year ago. All plants are operating at
capacity and a new high in payroll number of employes and average
hourly earnings was reached- in June of this year, Mr., Martin said,—
V. 157, p. 2249,. ! Vi

" Elastic St(‘)p' Nut Corp. of America—Pension Plan—

A new retirement plan providing automatic pensions at the age  of
65 for the company’s 5,000 employees, with all costs borne by this
:limz was announced earlier this month by Willlam T, Hedlund, Presi-

ent, . of

The plan further permits employees to become contributing. members
of ‘the plan after five years of service, with voluntary contributions
used to increase the amount of pension and provide disability pensions
and severance benefits—V, 157, p.' 1742,

Electric Household Utilities Corp.—Smaller Dividend
The directors have declared a- dividend of 15 cents per share on
‘the .common stock,  par. $5, - payable Oct.. 1 to holders of 'record
Sept. 22. This compares. with- 25 cents. each pald on April 1 and

.11;‘!1,, 1,"1ast. The previous’ payment was one of 15 cents on Oct. 27,
- 1941, Piat ol ;

R."J. Healy, Secretary, on Sept. 2 stated: “Since this year's’earn-
ings of the company are subject to renegotiation and are, therefore,
~Indeterminable: at: theé -présent -time, and further since according “to
2ll present indications the company. will be ‘called upon to finance
‘an’ unprecedented. volume . of business ‘after. the war, it was decided
by. the directors that the ‘corporation should for the time being pursue
‘8 Vvery conservative dividend policy.”—V. 157, p. 2148, -

. Emerson. Radio* & Phonograph-Corp.—Stock Offered—

Public participation in the-ownership of the corporation,
-one of the country’s largest peacetime manufacturers of
‘small-home' radio sets; became possible with the offer-
.ing September’7 by F. Eberstadt & Co., of 175,000 shares
-of capital stock (par $5), at.$12 per share. .The offering
does not constitute new financing, the stock being part
of the total authorized 400,000 shares already outstand-
ing. - The management and control of the company re-
mains unchanged, The issue has been oversubscribed..

Capitalization— Authorized  Outstanding
Capital stock ($5 par) 400,000 shs. 400,000 shs.

Business—Company has T ered the devel t of the small
home radio and in'recent peace-time years is believed by its officials
to have manufactured and sold more such radios than any othep
manufacturer in. this country. ' The major growth of the company
began in 1932 when it introduced a small, compact set designed: by
‘it for sale: at a popular price. As compared with 39,000 Emerson
-sets sold .in 1932, 1,165,000 were sold in- 1941 and 612,000 sets in
the seven months. from Nov. 1, 1941, to June 6, 1942, when manu-
‘Tacture of all civilian radios was. halted. by Government order.

The present production of - the company consists of radio’ ‘and
electronic equipment manufactured for the. Army and Navy. Orders
for such. equipment. have been sufficient to date to enable. the com-
pany ‘to make. use. of ‘its production facilities and to maintain its
-earning - power. Company has had no major problem in converting
(to war work: and .expects no substantial problem or delay in re-
:converting to peace-time products when that becomes permissible.

.The. company's. manufacturing operations, both in peace time and
in war, consist primarily. of the.assembly of parts produced by others
to its specifications. : i phn

Company’s . executive . office ‘and - manufacturing plant, comprising
approximately 175,000 square .feet. of floor space, are located at
“111 Eighth Ave., New York City, in leased space. Its machinery,
requipment -and ‘plant facilities are owned. by -it and include,  in
addition to assembly lines and -other factory equipment, develop-
mental,: engineering and research laboratories, and model and machine
shops, :

Summary of Earnings for Stated Periods

4 - 1-Mos. End, - . -——Years Ended Oct. 31—
. L = - ~May-31,'43 .- -.1942 1941 1940 -
*Net sales - - $8,991,781 '$10,606,962 - $8,433,77
‘Net® income before in- : Lo
come.and excess profits
: taxes
Provision " for  income
‘and excess profits tax, ’
Net income ____ ... .. . 487,941 651,464 - 758,684
Per sh. of tapital stock $1.22 $1.62 $1.89

*After ' deducting ‘(in- applicable -periods) allowances, excise tax on
“sales, returns and discounts,)- .
t_ In recent years, the-company has paid certain stock dividends but
<no-cash' dividends on its-capital stock.--The board of directors of the
company- intend: to initiate a-.dividend policy: involving payment of
-such regular' quarterly -cash dividends, -with such extras, as the earn-
ings, financial condition and business prospects of the company shall
in their opinion -justify. - ;

Current Position—Current assets -as -of -May 31, 1942, including
.82,342,162 ; of - cash and 'U. 8. Treasury obligations, amounted to

1,136,824
485,360

11,267,441 -
779,500

380,468

75,988
304,480
0.76

1,051,901
293,217

. 85,554,996 and were equivalent to approximately 1.87 times current

liabilities 'of $2,962,654, including. provision of $1,352,673 for Federal
taxes on income and of $500,000 for renegotiation of U. S. Govern-
ment contracts. ol .

Listing—Company intends to apply for the listing of 'its capital
stock:-upon the New York Stock Exchange~—V, 158, p. 983.

L . ; : ~
. Ellicott Square Co, of Buifalo—Tenders Sought—

“The Manufacturers. and’ Traders Trust Co., trustee, Buffalo, N. Y.,
‘will until 2:30 o’clock on ‘Nov. 1, 1943 receive bids for the sale to it
+of first ~mortgage 5% “gold bonds: to an amount sufficient to absorb
$5,597.76 now in the- sinking fund, at prices not to exceed the prin-
cipal. amount ‘thereof. . .- . : : J

"7 Tenders -of -bonds: which -‘sh.all"not ha;ve‘ been Extended to March 1, .

-1950, :shall ‘specifically- state that no claim will' be made for accrued
interest thereon, and that the holders will accept the tender price in
:full of the bond’ and-accrued- interest.

.+~ Bonds. for “which : tenders . are -accepted shall be delivered to - the
. trustee -before” 2:30- p+ m., Nov. 15,°1943.-~V. 157, p. 1080.

P ‘..,Ei;réka:‘vhc'uum Cleaner /Co.—Production Manager— .

Gray 'H. Bernard has been appointed ‘Works Manager of this come
pany, it ‘was:announced on Sept. 7.by “H W. Burritt, President, il

-Mr.. Bernard .will -have .charge df the purchasing, scheduling and
“manufacturing,. Mr. Burritt said the. new appointment is in line
 with, the. company’s policy of expanding the organization to take care
of increased war work, and preparing for peace. .
_The company ‘started war production in October, 1941; and ‘céased

“"all vacuum' cleaner manufacturing in March, 1942, when its plants

weré¢ entirely ‘converted Tto war .work, _the announcement added.—.
i Famous Players Canadian Corp., Ltd.—Bonds Called—-
- Certain  1st: mtge. and collat. trust-4% bonds due June 1, 1951
' ($485,500 of- series, A, $33,000-of series B and $66,000 of series C) have

. been called for redemption .as. of Oct.; 20, 1943, at 102 and int. Pay-
- ment will be made at any of the branches in Canada of the Royal Bank

‘of Canada'_.*v; 157, p.-1424. -
;' Federal Light & Traction Co.—SEC Designates Sys-

“tems for Companies."Upon Their : Failure: to Specify
.Choices— ", |

The' SEC announced S>ep‘t‘."2 that the Cﬂtles Service Power & Light

~Co. and its“subsidiary, the’ Federal’ Light & Traction Co., had not
filed"further 'evidence' concerning the Cemmission’s -order of Aug.- 17, "
-in which ‘each .of the holding- companies was ordered to ‘confine itg

‘—V. 158, p. 575.

: .Net profit . -

that date, will amount to $14 a share.—V, 158, p.

" ance with the Revenue Act of 1942,
-profits tax (less 10% post-war credit) and 407%

. Income. notes retired.

operations to a single integrated system.. Consequently it designated
an Ohio system for Cities Service Power & Light and a New Mexico-
Arizons system for Federal Light & Traction, S

To Purchase $100,000 $6 Preferred In Open Market—
The SEC has granted the application of the: company to purchase

in the open market shares of its outstanding $6 cumulative preler:
stock to extent of $100,000 within next three months, L L

To Pay 25-Cent Dividend—

The directors on Sept. 1 declared a dividend of 25 cents per share
on the common stock, payable Sept. 21 to holders of record Sept. 13,
This compares with 50 cents per share paid on June 23, last, and
25 cents per share on March 24, 1943. Payments during 1942 were
as follows: March '30, June 24 and Sept,: 22, 25 cents each; and
Dec. 30, $1.—V. 158, p, 888, . !

Federal Mogul Corp.—Earnings—

6 Mos. Ended June 30— :

Net profit after charges and taxe $501,262  $316,523
Earnings per common share - $1.79 $1.13

Notes—(1) For the six months ended June 30, 1943 provision for
Federal income and excess profits taxes based on Revenue Act of 1942
amounted to $1,625,000. (2) Company states no provision has been
made for renegotiation proceedings.—V. 158, p. 575,

(M. H.) Fishman Co., Inc.—Sales Increase—

Period End, Aug, 31— 1943—Month—1942 1943—8 Mos.—1042
Sales $545,506  $519,514 $3,915,466  $3,497,140

1943 1942

Florida Power Corp.—Merger Approved— 3

The merger of the Florida Public Service Co., Sanford Gas Co. and
Santa Fe Land Co. with the Florida Power Corp. -has been approved
by the Securities and Exchange Commission. .

The approval 'is subject to certain conditions,’ stock transfers and

.accounting adjustments, chief of which is the. condition that Florida =~
Power, sole surviving company of the four thus

merged, shall, within
one year from the date the merger becomes -effective, divest itself of
all water, gas and ice properties. owned by. it, -other than those serving

,_Orlando and Winter Garden, Fla,

Florida Power Corp. will continue. as a subsidiary.of General Gas &
Electric Corp., which is a subsid.ary of Associated Gas & Electric Corp..

Thereafter ‘Florida' Power proposes to issue 3,000,000 shares .of
no-par-value common stock, $2.25 per share stated value, to General
Gas in exchange for the latter’s holdings of common stock in both
Fl(glda Plovgr and Fllorldn Public Service. . . -

enera, as and its subsidiary, Georgia Power & Li ht Co.,, h

filed & declaration with the SEC cuncerglng Georgia's r%organizat:)‘::
and the Commission’s action at this time was on matters not affecting

gegxégia Power . but paving the way -for -its reorganization.—vV, 158,

Fort Pitt Brewing Co.—To Pay J0-Cent Div.—

The directors on Aug. 25 declared a dividend of 10 cents per share
on the common stock, par $1, payable Sept. 20 to holders of record
Sept.' 10, This' compares with five cents paid on May 20, last, seven

cenfgﬁon Oct. 30, 1942, and five 'cents on May 26, 1942V, 157,
p. - L

Foster Wheeler Corp.—Earnings—
6 Mos. Ended June 30—
Profit after charges but before taxes
Federal income and excess profits taxes

1943 1942
$4,646,578 . $3,679,550
3,256,000 3,000,000
©$1,390,578 _ $679,550
Earnings per common share $4.63 $2.13

The accumulation of unpaid dividends on the $7 preferred stock as
of Oct. 1, 1943, after deducting the dividend_ of’ $8.75, payable on

888,

Fundamental Investors, Ine.—Earnings—
The net . asset value of the company as of June 30, 1943 was $21,53
per share.. The comparable value on Dec 31, 1942, was $16.12.. The
pes cslh;re s%luigzgowsd an ’increase of 64%: for - the: twelve months
ended June and an increase of 34% for the six mont
June 30, 1943, : X Manths andad
Income Statement for Six Months Ended June 30, 1943
Income—Cash dividends $163,463 °
Taxable dividends received in the form of securities.... 5,833
Total - &

Expenses $169,296

5 4,540
Provision for Federal income tax and surtax 36,300

*Net | - $128,457

*Before deducting net loss on' sales of investments-ch
to delicit. % arged. directly

e Balance Sheet, June 30, 1943 :

Assets—Investments, $9,296,125; cash on' deposit under custodian
agreement,  $310,471; receivable for securities sold, $2,637; dividends
receivable, $16,589; receivable on subscriptions to capital stock, $86,-
578;  deferred ‘charges, $2,826; cash on deposit for serip redemption
and unclaimed dividends, $2,857; total, $9,717,983

Liabilities—Dividend payable July
own capital stock purchased, $13,575;
purchased, $37,957; management fee and other accrued expenses,
$6,391; provision for Federal income tax and surtax, $16,910; provision
for .Federal capital stock and miscellaneous taxes, $3,487; unredeemed
scrip and unclaimed dividends, $2,857; capital stock (par $2), $886,818;
surplus, $8,661,305; total, $9,717,983.—V.. 158, p. 290, - S

(Robert) Gair Company, Inc. (& Subs.)—Earnings—
Period Ended June 30— - 3 Mos. 1943 1943—6 Mos.—1942
Net sales to customers (U, S.)____ $6,980,725 $12,917,092 $13,388,139
Profit before deducs. shown below. - 1,036,683 1,676,455 2,331,967

Provision. for depreciation ;. .198,995 397,464 389,
Int. on bonds of subsidiary company “ - ; ‘. 3,000
19,500 19,500

Divs. on pfd, stock of sub, company *
$827,938. $1,259,491 $1,919,513

39,993 150,276

15, 1943, $88,682; payable for
accounts payable for securities

-Profit from U. S. operations..__ -
Profit . of Gair Co. Canada, Ltd, :
after prov. for Dominion taxes..

-Total 5] * $867,930  $1,350,914  $2,069,788
Provision for-interest on inc. notes * 61,720 127,504 158,897
Prov. for Federal income tax . 103,800 189,400 1'71‘000
Prov. for Federal excess profits tax 442,200 619,600 1,246:000

$260,211  $414,410  $513,891
55,918 111,835 | 111,835

. $204,293  $302,574  $402,056

91,423 -

‘Profit for the period :
Preferred dividend for ‘the period__

Profit available for com. stock._.
Profit per share on 1,133,822 shs.
of common stock. outstanding. ... 18.0¢ 26.7¢” 35.5¢

- Notes—(1) The provisions for -Federal income and’ excess profits
taxes are the estimated amounts of, sucn taxee Clinapaibs o ke

at-the rates of 90%

4 weuld-
for excess
for normal tax ‘and

surtax. . The taxes. for- the 6 months ended June 30, 1942 have been

‘adjusted. for the purpose. of this .statement - to - conform with the

provisions of the Revenue Act of 1942.

(2) The above statement of profit and 'loss ‘does not include the
Proportionate interest of the company in consolidated profit' and "loss
of a domestic affiliated company except to the extent of a dividend
of $24,000 received in June, 1943. For the 3 months and the 6 months
ended June 30, 1943 there is also included as profit $43,770° which
represents. the excess of par value over average cost of 40-year 6%

For the 6 months-ended June 30, 1942 there
is included as profit $65,205 which represents the excess of par value:
over average cost of 40-year 6% income notes retired.

(3) The earnings of Gair Co. Canada,” Ltd. do not include its

" equity in the profits of the Dominion Envelope & Cartons (Western)
-Ltd. and its subsidiary. 4
-on It;x; foregoing undistributed profit of Gair Co. Canada, Ltd.—V. 158
“p. 190, : s

No provision has been made for dividend tax
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General Aireraft Corp.—New  Control— = 7 |
See Alleghany Corp., above.

Genéral Electric Co.—New Boxboard Tester-'-

_ A new boxboard tester for accurately determining the strength of
fibre boxboard and similar materials has been announced by the
Special Products. Division of this company.

New Electronic Wire Recorder—

Troops, officers and war correspondents in North "Africa are hear~
ing news programs and the “Army Hour" broadcasts produced in this
country for the first time via a mnew type of electronic. wire spund
recorder and playback unit built by General Electric. Co., it s
announced. Y e 2

New Appointment Made— :

W. F. Rauber has been appointed Manager of Sales of the company’'s
Outdoor and Station Equipment Section, according to an. announcement
by R. F. Tinnerholm, Manager of the Switchgear Division. .
““Mr. Rauber has’ been associated with General Electrig since 1923,
and was General Assistant in the Power Circuit Breaker Sales Section
until his present appointment.—V. 158, p. 671. p o

General Foods Corp.—Obituary.- = -~ .
Roy M. Davis, Assistant Treasurer, died at his home in White
Plains, N. Y., on Aug. 30. He was 61 years old.—V, 158, p. 888,

" General Railway Signal Co.—Earnings—

6 Mos. Ended June 30— 1943 1942
Net profit after charges and Federal inc. taxes $433,882 $412,499
Earnings per common share : $1.18 $1.08
—V. 157, p. 1844.

General Time Instruments Corl;.—éResumes Dividend

A dividend of 25 cents per share has been declared on the. common
stock, no par value, payable Oct. 1 to holders of record Sept.. 17,
Distributions of like- amount were made on this issue on April 1,
July 1, Oct. 1 and Dec. 24, 1942; none since. : y

The directors also declared -the usual quarterly dividend of $1.50
‘per share on the $6 preferred stock, no par value, payable Oct, 1
.to holders of record Sept. 17.—V. 158, p. 486.

Goebel Brewing Co.—Earnings—

Period End. June 30— 1943—3 Mos.—1942
Net earns. after depre.. $224,051 $187,656 $356,211 $294,784
Net. earns. after inc. -

taxes . 133,501 112,081 #211,711 ‘171_,'784

@Bqual to 15 cents per share'in 1943 and 12 cents per share in
1942 on 1,384,000 shares of capital stock.—V..158, p. 671,

Golden State Co., Ltd—Extra Distribution—

An extra dividend of 20« cents per share and the usual quarterly
‘dividend of 20 cents per share have been declared on the common
stock, no par value, both payable Oct. 15 to holders of record Sept. 30.
~V.. 155, p. 1678. i

Goodyear Tire & Rubber Co. of Canada, Ltd.—To Pay
Extra Dividend— _ , : T
,The directars bave declared an extra dividend of $1 per share and
,the regular, quarterly dividend of 62 cents -per share on fhe common
stock, no par value, both payable Oct. 1 to holders of-record Sept. 15.
-A quarterly of 63 cents was paid on July 2, last, and one of 62 cents
on April 1, 1943. Extras of $2.50 each: were disbursed on this issue-on
Jan. 2 and Dec. 31, 1942.—V. 157, p. 1362. 5

s Grand Traverse Hotel Co., Chicago, 1ll.-Bonds: Called

All of the outstanding Park Place Hotel -Co. first mortgage 5%
gold bonds due Nov. 1, 1959, have been called for redemption as, of
Nov..1, 1943 at 103 and interest. ' Payment will be made at the City
National Bank & Trust Co., trustee, 208 So. La Salle St., Chicago, “I1L

(W. T.). Grant Co.—August Sales Gain 4.07%—

Period End. Aug. 31— - 1943—Month—1942 1943—8 Mos.—1942
$11,896,605 $11,431,070 $96,954,929 $86,522,395

1943—6 Mos.—1942

‘Great' American Industries—Earnings—
- Earnings for Six Months Ended June 30, 1943

Net profit after charges
‘Earnings per common share. $0.81
' The above figures are subject to adjustment because of war contract
‘renegotiations. The company states that the effect which any such
renegotiation may have upon earnings for ‘this period. cannot now
be determined.—V. 157, p. 1270. '

. .(H. L.) Green Co., Inc.—August Sales Up 0.8%—
1943—Month-—1943 1943—7 Mos.—1942
$4,970,986 $4,933,043 $35,313,961 $31,597,775
The company had 151 stores in operation in August against a like
number a year ago—V.-158, p, 671.

Group Securities, Inc.—Third Quarter Dividends—
The directors on Sept. 7 declared the following dividends on the
“yarious classes of shares of Group Securities, Inc., payable Sept. 30,
1943, to stockholders of record Sept. 17, 1943:
' ¢ For Third Quarter-
Extra

“Total 1943
Total to Date

$0.07

Class—
Agricultural _.
Automobile "
Aviation __ =
'Building i
Chemical ____._ . __
Electrical equipment __
Food : : 2]
Fully' administered =
‘General bond shares_..
Industrial machinery _.
JInvesting company .
Low priced i
Merchandising 2yl
Mining ___. N
Petroleum . =
Railroad wazii ocaillc
‘Railroad equipment ___
Steel %
‘Tobacco w
Utilities .. i

*Pirst three quarters. 3 T

Note—By “regular dividend” is meant dividends from net investmenf
.income. “Extra” dividends represent distribution from accumulated,
undistributed net profits.—V. 157, p. 603. 9

Hamilton Cotton Co., Ltd.—Securities Offered—

A double offering of bonds and common stock of the company and
retirement of the preferred stock was recently announced by A. E.
Ames & Co. The bonds are represented by an issue of $850,000 of 3%

first mortgage and collateral trust serial bonds, maturing $85,000°

-yearly on Nov. 1 of each year from 1944 to 1953, inclusive. It is
proposed to create and issue these bonds upon the redemption of the
outstanding $850,000 of 4'%% bonds, which will be redeemed on
Nov. 1 of this year at 101%. The new issue of 3% bonds will he
offered at $98.95 and accrued interest.

It is proposed to issue 40,000 shares of common stock (no par) at
$15 a share, proceeds to be used by the company in part to repay
money borrowed for the redemption, on Oct. 11, next, of the 17,540
outstanding preference shares at $35 and accrued dividends.

The preference stock is convertible into common, on a share-for-
share basis, and if any preference stock is converted into common,
then the number of common shares to be issued out of the 40,000 will
be reduced accordingly. * It is proposed on the redemption or con-
version of the preference shares to split the then existing common into

* $790,202
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two common shares without par value. The. offer, of the common
stock at $15 a share is subject to payment of & commission of "$1.per’
share for the purchase, purchase price being-payable in cash 'upon.
‘issue. ' 3,4 e *

‘Redemption of the $850,000 of current 4%%, bonds will, Tequire
approximately $862,750, and after the new. issue.,of: §850,000  of 35>
‘bonds it is proposed that the balance will be met from the general
funds of the company. "The mpproximate; amount .required:to- redeem
the preferred, on the assumption that none. is. converted ,into'.common’,

is $613,900 and accrued dividend. The balance of the amount required; ‘-

-after sale of the new common ‘stock, will'be, drawn;fromthe. general
funds of the company. Estimated net proceeds from: the issues are:
$841,075 from the honds and $560,000 from ‘the’common stock. 3
_ The prospectus issued by A. E. Ames:&Co.: states that, after the
financing, thé company’s capital structuré:will:consist of:$850,000 of
3% bonds and 80,000 shares of common. stock. " Tangible net.assets
'sre estimated at $2,679,630, which, after deducting‘the ‘amount of
‘bonds to be outstanding, leaves met tangible:assets equal to $22.49 for
each common share to be outstanding.—V.:158, p.-771. R i

Hampton Co., Inc.—Earnings— -

The company reports for the year ended April 30,.1943, & net:income °
of $358,293 after taxes, after $155,000 renegotigtion : refund,. and
after a reserve of $150,000 for possible inventory:decline' and. for other
purposes. The postwar excess profits tax ‘refund.of $88,000,does . not -

figure in the income account but is shown as:a.deferred income- credit-

in the balance sheet, After.deduction of $46,333. preferred; dividends,
the balance of $311,960 income is equal to.$3.54 a share on-the
87,946 «common shares. ) ",

Current assets amounted
$1,919,980 current liabilities, leaving net working capital of $3,672,159,

Hartiford Electric Light Co.—Debentures. Called—

A ‘total of $70,000 of 30-year 3% debentures,.due April-1,: 1967,
have been called for redemption as of Oct.:1,/1943°at 101 and inf.
Payment will be made at the Hartford National Bank. & Trust Co.,
trustee, 777 Main St., Hartford, Conn.—V."158," p.:672. L

Hartford Fire Insurance Co.—June 30 Assets— :

Admitted assets of the company at June 30,.1943, were $139,453,808,
a new high mark, as compared with $127,323,370 a. year. before. Capi~
tal and surplus were unchanged at $12,000,000and.$60,000,000, re-
spectively, and unearned premiums were ~$39,662,084, against $38,-
899,075. Net premiums written in the first six months of 1943 were
$24,7917,826, ‘comparing with $24,629,377 in -the like : 1942 - period.—
V. 155, p.- 601 ' 3 N »

Hawaiian Pineapple Co.,
Years Ended May 31—
Gross sales
.Allowances

Ltd.—-Annual Report-—
N ¢ 1943 N

¢ 942
3 . 1$28,925,167. $217,221,940
: . 615,331, 814,627

$28,309,836 $26,407,313

18,496,531 17,269,591
3738.808 . 4,157,356

267,569 . - 269,232

.. Net. sales 3
Cost of sales ...
Selling, general and administrative expense--.
‘ Employees’  bonus

85,806,929

Net -operating profit.
i 508,602 637,497

Other

Total income .
Income charges _.
Provision for decline
Federal -income tax
-#Federal excess profits tax
- Territorial income tax

$5,348,632
90,707
136,110
1,330,911
881,068
237,518

.$6,315,530
Lt 88,364

144,626
1,589,208 -
1,607,862

209,780

supplies<.Z

$2,692,319.
2,670,912
oL $2.02

$2,675,687
2,003,184
'$2.00

:Net profit for 'period. .. oo . _l_
Dividends paid
Earnings per common share. L
“After deducting post:war credit of $178,651." g
Comparativé Balance Sheet as of May.31
] SERE NERONIRAED) |- 5 s
$2,288,109
6,033,653
13,687,305 .
. 4,758,247,
.:2,125,000:
1,200,000
;1,131,284
351,003
9,803,567

1942 °
$6,798,767

Assets— .
.Cash on hand and in banks__.__.
sUnited States obligations
+#Accounts and other receivables
-Inventories
Construction .investment . fund
Growing crops—current i
Deferred charges ___.
Investments
+Plant -and property (net)

Total

Liabilities— . ] ¥
Accounts payable ___ 2 -:$2,097,382; $1,168,563
‘Accrued liabilities -__-.—._- BRI G S TR A 668,656 - 622,755
Accrued income and excess profits ety

capital stock tax 3,666,751, 2,521,384
Accrued - employees’ bonus. . 4.267,569

54,512

_.-'$31,378,168 $28,377,533

Due subsidiary
Deferred income  credit
Reserves
tCommon stock
Paid-in surplus

' +110,015,920 -
/5,579,983 5,579,983
Earned surplus __.. .. 8,525,861 . 7,847,683 .

Total: S SR i $31,378,168.$28,377,533
“Less reserve  for -doubtful accounts -of '$50,000 for: both - years.
tRepresented by 1,335,456 shares of no par‘vt_a_lue.—TV.‘- 156,"p. 672." *

(Walter E.) Heller & Co.—Extra Distribution— "~ ..

The directors have declared an extra dividend of five cents per share
<and the usual guarterly dividend of 10 cents per share on’the .common
stock, in addition-to the regular quarterly" dividend:of 43% cents. per
share on the preferred stock, all payable Sept. 30, to-holders of record
Sept..20. Like amounts were disbursed ‘on the respective issues on’
March 31 and June 30, last. B, NS g I e Gl s e

Extra distributions made on the common stock’ during.1942:were as’
follows:
35 cents.—V. 158, p. 771. g

Hereules Powder Co., Inc.—Establishes New Division— -
The company on Sept. 3 announced the. establishment: of ‘a.Sales ' -

‘Research Division to investigate new markets.: for Hercules, chemical
products and to study the needs of industries'served By, the ‘chemical”
scompany. . o &I U T R
Dr. John.H. Long will be..in -charge of. the. new: division, P." W.
Meyeringh, Vice-President, said. He explained’ that:the new:division’
. has ‘resulted from Hercules's ' sales expansion .in. recent: years: into
-dozens of new industrial fields. b i 2 ; i

New Assistant General Manager - SO ¥

I'" paul Mayfield, director of sales of the company's;Naval’ Stotes De-
partment, has been ‘appointed Assistant+ General” Manager;” A "E.”

“Forster, department general manager, announced on’ Sepp._.'7.ev.:?15 5.

.b. 890.. . v

Homestake Mining Co.—Earnings— /.. i.00 .0 .t

6 Mos. Ended June 30-— Ly S0 1948 i 1942,
*Estimated net profit _107$1,504,043 ;- $2,202,244
-Earnings per common share Lo e $0.75 s . 8114

“After depreciation, depletion and Federal - taxes. -From its esti~
mated profit for the first six months of 1943;. the company: has
deducted depreciation of $500,000. and property:taxes,- maintenance’
_costs, ete., of $700,000 for the second half,of 1943, leaving estimated
net after provision for second half expenses, at $304,043, or 15 cents
a share on the outstanding stock. 2 . g
. The company points out that no further income.from-oreproduc-

“tion will be realized until permission is granted geld mines to resume .

*operations—V. 157, p.. 1082, .
Hoover Co0.—6% -Preferred Stock - Retired—All But

: 564 Shares Exchanged For New 4% % Preferred Stock=— .

Pursuant to the company's exchange offer, holders 'of 19,642 6%

' preferred shares have exchanged such shares for a like number of

“McDonald-Coolidge ; & C0.... .
+ Paul H. Davis & Co ;

to. $5.592,139 ‘at April 20, compared. with'
*The First Cleveland Corp,...

. $4,711,135 |

payable July 30, 1943, ‘am’ouhtl.nglto $478,417. - ..

March 31, June 30 and Sept. 30,“ﬂvej’-cevntsueé._ch,iand-‘l)‘e'c.'26,’ :

 Maintenance and 'repairs-.

".Selling, admin.- and general expens -
Provision for doubtful accounts._..

“Other » income

4% % preferred . shares, - with . cash - adjustment of unpaid. dividends ‘
accrued to Aug. 16, 1943." Pursuant to-the underwriting agreement,

.. the underwriters -have purchased from'the company at $101.25 per
“share, plus accrued dividends-to ‘Aug.. 17, 1943, their respective pro«
oportions - of - the ' 564" unexchanged 4% %

preferred  shares. Company,
called for redemption on Sept. 1, 1943 at $100 per share plus accrued ' *
dividends, . 564 - 6% preferred shares, -being all of such. shares nof
surrendered to it pursuant' to-acceptance of the’exchange offer. !

Also pursuant to. the: underwriting ‘agreement, .the underwriters
purchased from individual holders thereof 2,976 4% % preferred shares;

:which together-with 'the 564 unexchanged shares’ have been placed by

the bankers. The underwriters of.the 20,206 4% 9%, preferred shares
(par $100) and the 108,634 common shares. (par-$5) recently offered
to the public together with the number: of common shares to be. pur«
chased by each and the number of 4% % preferred shares which each
vimt;ilerwrxter may be obligated to purchase is set forth in the following
able: . : . {
J Preferred = Common
Shares Shares
23,892
23,892
15,000
7,500 - 2
5,000
4,000
3,500
3,350
2,000
2,000
2,000
2,000
2,000
2,000
2,000
- 2,000
2,000

Smith, Barney & Co
Hornblower & Weeks
Field, Richards & Co
Blyth & Co., Inc :
‘Hayden, Miller- and Co
Lee Higginson Corp “

Adamex  Securities = Corp.
A.. G. Becker & Co., Inc
Cobhey, Shively & Co.
Curtiss, House & Co

Hawley, Shepard and Co...
Janney & Co.... :
Kebbon, McCormick ‘& Co.Z.
Merrill, Turben & Co..._

Maynard ‘H. Murch & Co..
Faliey, Clark & Co £
Yarnall & Co..
—V.. 158, p. 771

" Hotel Lexington, Inc.—Earnings—

Gross income of the corporation’ for the first six month of 1943,
was $1,370,368, an increase of 41.68% over the figure of $967,229,
shown for the same period of 1942, according to a statement sent to
holders of the corporation’s securities. Net profit available for interest
and sinking fund on outstanding funded debt was $282,481 against
$134,589 . for -the equivalent period a year ago.  After .interest re-
quirements of $70,496 for the period, a total of $193,988 was allocated
to sinking funds for the retirement of bonds and debentures through
purchase in the open market, the statement disclosed. }

As of Aug. 31, 1943, funded ‘debt had been-reduced to $3,445,800,
.comparing with $3,900,000 in the middle of August, 1942, when. sinking
fund operations began.—V. 156, p. 1050. ) v

Houston Natural Gas Corp.—Bonds Called— ,’> :

‘There have been called for redemption as of Nov. 1, 1943, a total
of 18100,000 of first mortgage 15-year 4% 'sinking fund bonds.due’
Sept.. 1, 1955, at 102% and interest. Payment will be made at the
Maryland Trust Co., -trustee, Calvert - and Redwood Sts.,- Baltimore,
Md.~—V. 157, .p. 2449. ‘

Hudson Motor Car Co.—Earnings— ;
(And - Domestic. and Canadian' Subsidiaries) ol

Period End. June 30— ' 1943—3 Mos.—1942 1943—6 Mos. —1942

*Net profit $541,807 " $573,101° $1,045,032 $774,296

Earns, :per com, share. $0.34 71$0.36: 000 $0.66 $0.49

#After charges and Federal income and excess profits taxes. Federal

tax provision for the respective six months' periods totaled $1,316,800

‘against »$475,000.——V.'»158, p. 578. £ %

. " .. . P . "‘ i

Humble Oil & Refining. Co.—Sale of Holdings—
Further liquidating its holdings in {he West- Texas Permian Basin,
the company has sold for $100,000 cash. plus. one-sixteenth overriding
interest, shallow oil and gas rights in the Clara Couch Field of western

“Crockett County to E. J. McCurdy of Fort Worth, Tex., a news dis=

patch from that city says. The sale, it is stated, included rights above
set’ level 'on 1,520 acres of leases, including four oil producers and.ong -
‘gas well.  The transaction was effective Sept, 1.—V. 158, p. 771
Incorporated Investors—Earnings— ;
3 Mos. End. June 30— 1943 1942 1941
Income-from dividends. = $365,970 - $458,906  $458,996
Interest < 11,946, 173,607 e
$632,5613 " "'$458,996
35,173 45,085 /
11,612 15,628 -

1,605
969

)
1940 ;
$429,998

$420,998
28,056

2,616
1,129

$310,382 | $583,153 -~ $394,893 “'$352,190
Cash- dividend paid.. .. #669,966 . 397,414 453,818 441,908

.#Includes cash dividend of 20, cents per share.on 2,392,087 shares,

© $377,916
© 59,809 ©
4,614

1,963
1,148

Management fees

Taxes .

Transfer agent’s fees and
€xpenses

Miscellaneous - expenses._.

' 2,694
696

Net income .

{

b ¥ Balance Sheet, -June 30, 1943 .

Assets—Cash,” $2,882,657; U., 8. Treasury bonds, $454,641; other

bonds, $8,330,039; common and. preferred stocks, $36,731,947; accounts
‘receivable from.sales of capital shares, $21,685; dividends and mteresiz :

" receivable, $164,074; total, $48,585,042; !

. Liabilities—Management  fee ‘payable July 1, 1943, $59,809; accoun;ss’.
“payable for repurchase of shares for the. treasury, $50,896; dividend
declated payable July 30,' 1943, $478,417; provision-for estimated Fed-
eral -taxes ‘on 1942 income, '$123,991; provision. for estimated Federal

. capital: stock: tax; and “Massachusetts . excise - taxes, '$12,135; accrued - |
_expenses, .$12,907;' capital, $47,846,887; total; $48,585,042. Voo

.Note—The net  assets of  $47,846,887 ' are equivalent-to $19.99 for
each of the 2,393,738 shares outstanding.—V. 157, p. 2349. - . .

Jnterlake Iron Corp. (& Sub.)—Earnings-— 2
/% Quarter Ended June 30—-. - A 1943:

“Gross 'sales, less discts,, returns and/ allowances - $9,673,122
Cost. of goods sold [ 1,243,820
610,133 .
127,070
290,075
16,357

$1,385,667
S 37051

. 1942 .,
$8,827,992
6,645,234
414,954
121,374
317,326 °
14,560

$1,314,543
. .38,012

$1,352.556)

49,693
521,022

Provision for generdl and social security taxes. .

Gross profit,

.. Total . income - . i $1,422,718
Interest ‘on funded -debt,  incl: "amort.” of de~ .-
benture expense > i
Depreciation J ik o O L,
Amortization of emergency. facilities
Prov. for amort. of invest. in-Dalton Ore Co._-
Prov. for Federal inc, and excess profits taxes--- ' 437.000
Provision for State income. taxes . ...l 2,000

$230,397
$0.12

217,986
545,264
62,172 -«
117,900+

_Net profit £ $247,840
Earnings per common share . $0.12
" Note—This statement does not reflect the result of operations of

“Dalton Ore Co. for the quarter ended June 30, 1943 and 1942, in
-which -company this corporation

has a " substantial" investment.—
V. 158, p. 290. J ’ ’ —

Hummel-Ross Fibre Corp.—7%-Cent Distribution— -
A dividend of 7% cents per share has been declared on the common

“stock, par $5, payable Sept. 30 to holders of record Sept. 15. Similar

distributions were made on March 31 and June 30, last, while on
March 31 and Dec. 29, 1942, payments of 10 cents each were made,
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" . 0
o Earnmgs for 28 Weeks Ended July 10,1943 - _The three financial institutions perticipating in the commitment are include Lockheed Aircraft Corp., Butbank, Calif.; The Vega Airplane
‘Profit after charges but before taxes. .. $469,958  Security-First National Bank, Los Angeles; Chase National Bank, New  Co., ‘A subsidiary of Lockheed, and General Motors Corp. Before
Provision for State and Federal' lnc & excess profits taxes ' 281,975  YOrk, and’ the ‘Harris Trust Co., Chicago.—V. 157, p. 1460, Jjoining Jordanoff, he was General Sales Manager of the Elastic Btop

) ‘ ool ; Nut Corp. of America —-—V 158, p. 487,
' . Net, profit : B, - $187,983 “Interstate Departmcnt Stores, Inc.—August Sales Off
Outstanding shares of .common ‘mc“-- - 391,708 Period End: Aug, 31— . '1943—Month—1942 . 1943—7 Mos.—1942 - - Kimberly-Clark Corp.—Earnings—

Earnings per 'share $0.42
| “Note—No comparison s available—V. 157, p. 993. i{, 156, 5. . SURISEAT " 5,000,413 428,006,580 10,261,624

Bix | Twelve
' Period— M—-»aa Mos. g:nded— Mos. End. Mos, End.
| _— - ar, 31, '43 Jun. 30,43 Jun. 30, '43 J 0,
'}:linois Centra‘;l RRo f‘eg?t; Blld c:)l;ld E?‘;;%mlvssfuezy “Investors Syndlcate——Awalts Cowrt Ruling— Net sales (excl, of i B Wil 8%
e company on. Aug. 30 rejected the lone bid o or 2%, mederal ‘Judge George A. Welsh of the U, S. District Court at Phila- terplant sales) $10,974,390 $11,426,464 $22,400,854 $43,166,187
5‘igmmed by ‘Halsey - Stuart &f Co., -Inc., | and associates: for -the " geiphis has taken-under.consideration motions by Investors Syndicate, ~ COst of sales 8,969,739 9,187,154 18,156,893 35,251,150°
$15,000,000 equipment trust certificates. i lik Inc., and -77 subscribers owning "$1,172,000 of its certificates for dis-
! The certificates were to provide funds: o retire a lke amount of - micttor the suit of .Joseph B. Seitchik for the appointment of & Gross profit $2,004,651 - $2,239,310 $4,243,961 $7,915,037
indebtedness ‘to the RFC, and: were to mature serially up 'to 1951~ -‘1eceiver for:the assets. of the Syndicate in Pennsylvania: Gen. & selling exp.--.. - -825,748 867,333 1,693,082. 3,344,485
V. 158, p. 985. ) ‘The properties of the Syndicate in 43 other states and the District
: . ’ 4 of Columbia are not ‘involved in the Seitchik case. Profit from opers.... $1,178,903 '$1,371,976 $2,550,879 $4,570,553
" Industrial Natural Gas Co.—Bonds Called— \ Counsel. for the' Syndicate maintained the Federal Court at Phila- Other income 52981  .228319 281,301 . 477,416
" A total of $20,000 of 5.50% ‘sinking fund bonds due Oct. 1, 1947 have  delphia had no- jurisdiction“in'the case. First of all, he said, Federal 3
BeEn oied for sedemphion £5.of 0oL, 1,71943 at 101 and int.Payment, ~ Judge . Nordbye | of -Minneapolis has already held the Syndicate is Total income 81,231,884 -§1,600,296 $2,832,180 $5,047,969
d demp! yment y y Y.
will be made at the First National Bank of Phlladelphla, 15th and. - soivent. Secondly, "he argued, Seitchik’s financial interest amounts to - Bond Interest _. - 100312 99,687 - 200,000 - 391,302
Wulnut Sts., Philadelphia, Pa. - only $500 on a'certificate of & face value of $2,500 and consequently = Frov. for Fed taxes.... — .665,000 935,000 1,600,000 . *2,480,000
. Fet hast n:t mlet the” Federal rule requiring a plaintiff to have an Net inc. after taxes $466.572 $565,608 $1,032,180 $2.176.667
3 . nterest’ of at-‘least'$3,000 in the case. Judge Welsh did not indicate ' 2 s v » LAl ek
Internatlonal Metal Industnes, Ltd. Resumes DlV. when he would-hand down = decision—V. 158, p. 673, Profit of William Boni- C : .

th'I’he directors -have declared & (tiividend of 25 cents per- share on . fash Il..lumber Co. est.- . i

e class A stock, payable Oct. 1.to ‘holders of record Sept. 15.. This L T2 (wholly ‘owned sub.)' 25,000 18,510 60,000
is "a “resumption of dividends on the class A stock. (Byron) JaCkson CO. Earmngs North "Star Timber Co.

' The directors also: declared a regular quarterly " dividend of - $1.50 " Period. End. June30— 1943—3 Mos.—1942 1943—6 Mos.—1942 . (60% of loss) Dr6,000 Dr6,000 - Dr46,389
' per share on the 6% cumul. cony. preference A stock and on_the Est, met -profit  after : | ; o

6% cumul. ‘conv; preference  stock, par $100,: both ‘payable Nov.'1 -’ charges: and. taxes..” ‘$182,817 \ $255,498 . *$523,707 $650,652 . Net inc. bef, prov. for ] A
to holders. of record Oct. 15.- Like .amounts were paid on:Aug.-2, . Earns. per.com.:share. . °+$0.48 $0.67 $1.38 . $1.72. . preferred divs. __.:@ $485572  $559,118 $1,044,690. $2,190,277
last. Dividend. accruals, on  these issues were cleared up. on May 1, »after: provialon “for renegotiation Prov. for .divs. on prd ?

943 —V. 157, p. 1460, ; ! Note—For the ‘three months period ended June 30, Federal income 149,445 149,445 298,890 591,780 .
< and excess proms ‘taxes.and a reserve for contmgencies amounted to 2 "
e Internatwnal Minerals, & Chemlcal COTD -—Earnmgs— $263,043" (Incliudes” provision” for rencgotiation) in 1943 and $889,685  «pyeric’ pan sharer . sheq  SH09.878 8745800 81,592,497
\ '\ Fiscal-‘Year Ended June 30— 942 ' in: 194{2 Prognsmn ifnr ngeral ingome and excess profits taxes, re~  4pyofit per share com- R : :
P Estlmated .net.profit after chgs and" Fed t.axes $2, 075 000 $1 735 342 .serve for contingencies ‘and “renegotiation for first half of 1943 totaled §
~i 158, D, 890 s $481 302 -—V 158 p 185 parable perlud 1942... . $0.83 $0.69 $1,52 $4.11

*After excess profits tax credit account debt retirement. {Based
 Interstate Aircraft & Engineering Corp.—V. Loan— Jordanoff Av1ation iCorp., Inc.—New Official— on 486,173, shares.

:Negotiations for 'a~V Loan totaling  $5,500,000" for "the ‘corporation - Thos. H.” Corpe, actively associated with the automotive and aviation’ 1os’§°'£ﬂlf§n§§§§epf§3ﬁ“n§2t fggesthgo%risrécl;:gier zsrﬂglsl;?d u?i)so '::tel:;‘

have ‘heen " completed, according to.Don' P. Smith,. President.. The. industrles in’an “executive ‘capacity for a number of years, has betn: o
“16an s to be used as working capital Tor three of Interstate’s plants— = Wade Vice-President’and General Manager of the above corporation. freated on & "”e"eé b“ts’s f‘"dthe ne "e“ig.] V.. 158, p:, 775,
* ' at 'El'Segtndoand Los Angeles, Calif.;"and at' DeKalb, 1, Cumpnmes thh\whlch Mr. Corpe has previously been  associated (Continued on page 1071)

e

-C()mpﬂ.ny nnd:Issue—a Date = Page v j : Per ' When Holders

Redemphon Calls and Sinking Fund  Slvinkan Watet & Power Co, 1 mige. & solat | Hams of Comgany share  Forabl of e

“i{rust sinking fund 4% -bonds, Series F, due 1961._..Oct $1565 - American Coachr & Body 25¢ " 10~1
South. Calif.‘Gas Co., st mtge. 3% % bonds, due 1970__0ct 681  American Express Co. (quarterly).. i $1% ° 10- 1
. 0 I@es : Southern Natural Ga$.Co, 1st mtge. pipe line s. f. 3% % American Felt Co., 6% preferred (quar.) . 10- 1
TRy » . . ! *bonds; due: 19567 Oct Amerlmn Hard Rubber common (Quar.) ... ‘9-30
‘Below..will be found a list of corporate bonds, notes, " Southwestern ‘States: Telephone Co.— i preferred (QUAT.)-————__._______ 9-30
ref d d ‘stock: lled " f d i fom 186768, series; B, .due 1949 .. Dec American Investment Co. of Illinois
referr i ) \ ers
f led & f}? con'illngn 8 é)c 4 c.']a( € for dre emprion; . g elield Oty Watér Co: 1stmtgs. do. s6r A dite 1950-80p ‘1% - s 7 convertible preferred. (quarterly) -—-- se . 10- 1
ncluding. those ' called under: sinking . fund - provisions.. pion” Tivestment Co.; 505 conv, debentures, due 1946._Sep $2 preference (quarterly) ... 10- 1
}‘he date indicates the redemption or last date for mak-_ United Drig Co., 25-yr. 5% gold. bds., due Mar. 15, 1953_Sep American Locker, $1.50 non-cum. cl. eg. 87%e  9-30
ng tenders, and:the: page.number gives the location in‘ @ University of Tllinois ‘Medical, Dental&Pharmacy Bldg.— : iy ¢ iy ol . i
i # 3 & : Revenue” honds, ‘dated 1941 Nov y Y ; Per. When - Holders
~which the details were given in the “Chronicle.” . . Valvoline Oil, Co.~". . Name of Company Payable .of Rec,.
- ‘Company ‘and Issue— 5 Date Page - 15-yrif1%.gold debentmes extended at 5% to 1947...Nov ; Amencan Locomotive— ; 3
.'Alabams Great Southerr-RR.— "S- WarnerCo., 7% 1st” preferred. stock Sep 16 3! 1% preferred, new (initial quarterly) - 10- 1. 9-24 °
" ““1st consol, mtge, series A 5% honds-due 1943 .. .Sep 15 | . * Warren Bros Co.; col.itr. 5 % “ine. bds., ser. B, due 1977_Oct American Manufacturing Co.; common . 10~ 1 9-15%.
1
1

" 1st .consol. mtge, series B 4 %-bonds ‘due,1943_:-_____Sep 15 ' <. # . Werner.Bros: Kennelly. G =D : 5% preferred (quarterly) 10~ 9-15%
“ Alabama, State. Bridge.Corp., 4% ‘bonds due 1952_ 1 g1 WhitakerPapet Co.; 1% preferred stock - American: Optical  Co. - (quarterly) 10- 9-15

" American European Securities Co.,-preferred stock...__Sep 15 736~ Wurlifzer (R““,io,]ph{ [ preferred stock-. . American President Lines— ;

:'American I. G. Chemical Corp., 5’/;‘/0 debs,: due 1949-.Nov 1. P42 1 M T e ooy i i . 5% ' non-cumulative -preferred 9-30 9-15
“Armour‘& Co. of Delaware—- N * Announpement in’this issue. {In Volume 157. £ Americat; vwaéer Wo);k«sl& Electric—, ey " A
7% ~guaranteed preferred-stock 22 . 452 %6 preferred (quarterly) .- 1 -1 -

. Assomated Breweries of Canada, Ltd., preferred stock_._Sep- 30 e :/ 2 Assocmfed Public Utilities Corp. (irreg. 10- 1 9-15
‘Beatrice Creamery Co., $5 preferred stoci .- Oct 2as YRR anInE"n Atlantic ‘Company, 6% preferred (quar.).. - $1. 10- 1 9-20
gfmd?llx }iomeGAp%:flankcesg e tdasf’: i 5S[§0 1d bd: O t1 766 Rl : Atler/’tlprgen:d CC;?ISJS -A opm -5 13-3%’ g-gg
nghamton Gas 'Works, gen, mtge. 5% 50-yr. go s..0C antic’ Rayon - -
Canadian Breweries, Ltd., 6% %, 6% and 4% % debs...Sen oomn D1v1dends are grouped in two separate tables.: In the." Atlas Press (quar.) : 9-10  9- 4
* Chesapeake & Ohio’Ry. seri‘es A’ preference stock t 885 first we .bring 'together all the dividends announced the ~ Avery (B.F.) & sf),ns 6% pf% (quar.)_ 10-1  9-20
oL e DR o e C e TuL S ‘i current: week. ~ Then‘'we follow with a second table in = 5/8 Teods, Knc, 7% R“ff_f’f___{‘i“_““{’f_l - et
Cincinnati ‘Btreet Ry. 1st mtge, 6s, series B, due 1955_ Oct 1 ° ‘which we show the dividends previously announced, but Barrister Hall Trust Co. (Boston) (quar.) 9-15
‘Climax’ Engineering Co., 1st. mige. 5% bonds due 1946_.Oct - whichi’have not‘yet-been paid. Further details and rec-  Beatty Bros., /Ltd.; class A-(quar.)... 10-15
Colorado. Milling & cEklte;':tAoz 206 8 % S dt:%t;: { foe 5000833+, “ord of past.dividend payments in many cases are given -~ Bendix e“‘gﬁt;“l‘g‘" o Ansh

. ) o 0 - r 1 ) i
“ Congregation ‘of the Mast; Holy: Name of ‘Jesus. Roman -+ ‘under; the' company name in our ”General Corporation”  gye Ribbon Corp,, Ltd,, 5% pid. (quar,)__ . 11- 1
. Catholic Church, 1st & ref. mtge. ser. bonds dated 1941_Sep 15 “and’ Investment News Department”. in the week when Bralorne Mines Ltd, common (quar.)... ; 10-15
Connecéxcutd Light &CPowielx:‘(ig ISlﬁf/l;ldebsd dbuedmss -Sep 21 declare¢ Exga = - % e = . 13-;3
Consolidated Edison Co. o ne., 3% % debs. due '46_0Oct- 1 ¥ . g " Brandon Corp.; class’ (a.ccum G -

""Dallas Ry, & Terminal’ Co., 1st mtge. s, due 1951 ... Sep 27 + The leIdends announced this week are: Brantford Cordage, Ltd. d$1 .30 pfd. (quar.)-

Denver: Tramway Corp.—- - : X Tremmmwmwses. British American Oil Ltd, tquarterly)
_.Gen, & ref, mortgage ‘honds, series A, due 1950.__.Oct< 1 hohs .Bank and ‘Trust Companies Brown-Forman Distillers— -

. Dominion ‘Gas & Electrie -Co., 6% % collateral trust £ 2 Per When  Holders $5 prior preferred (initial quarterly)
~bonds, - due 11945 Dec-15 O Nameol Comnaml share  Payable ~ of Reo. Bucyrus-Erie Co., common-.______..__

Duhnh Missabe & Iron Range Ry 1st 3%s, due 1962_.0Oct 1 i Amencan Trust Co  (San Fran)— . 7% preferred (quarterly)..

El]icott Square Co, of Buffalo, lst mtge, 5% bonds.-._Nov_ 1 ° “.4% convertible ' preferred -(quar.) ... . . 50¢  10-15 9-30 Building Products, Ltd. (quarterly).

< Famous Players Canadian Corp., Ltd.— - Bank- of the®Manhattan Co. (quar.). - 20¢ 10~ 1 9-16% Bulova, Watch ‘Co. ‘Inc. (quarterly)

1st mtge. & col. trust bonds, ser.'A, B & C, due 1951__Oct 20 - Bank of Yorktown .(quar.)__._.__._ 50c 10~ 1 9-23 Burkhart (F.) Mfg
475 Fifth Avenue Oorp., 6% % mtge. bands dated May ‘1, Bankers Trust Co:. (N, Y.): lquar) = 35¢ 7 10~ 9-13 Canadian ‘Celanese, common (quar ¥ i

1925. Sep 2 Branch: Banking & Trust (Wilson, N, C.)— )

Frocdtert ‘Grain & Malting -Co., Inc., preierred stock__Nov ., 'Quarterly $2 10 9-30
"G. H. R. Foundry Co., 4% debentures, due 1950 Central Hanover Bank & Trust Co, (N, ¥.)— : Canadian il Cos., Ltd s'/,, pfd.
Grund Traverse Hotel Co.-Park Place Hotel Co.— ‘Quarterly .. 81 .10+ 9-17 Cannon Mills Co ‘

-1st mtge, 5% bonds, due -1950 Chartered Trust & Executor (Toronto)— ; . Capital Life' Insurance (Denver) (S«a) -—---
Gul! Mobile & Northern RR., 1st mtge. bonds, ser. B & C Oct Quarterly 3 1$1 Carolina Power & Light, $6 pfd. (quar,)___
Gulf States Steel; Co, 1st (closed) mtge. s, f. 4‘/2% ‘Chemical Bank & ‘Trust Co. (quar.)-. .. 5 45¢ | .37 preferred. (quarterly)

‘bonds due 1961 Chicago Title &, Trust. Co: “(quar.)_ $1% Celanese Corp. of ‘America,  com, (quar,) ...
Hall (W. F.) Printing Co., 2% % debentures Columbus Bk, .&-Tr, co (Columbus, Ga.)— g ‘5% prior ‘preferred {quarterly) -
_Hammon Cotton Co., Ltd.— & ‘Quarterly. .. $1 1%, prior preferred (quarterly).

-1st mige. & collateral-trust 4Y% % -bonds, due 1950.._Nov Continental ‘Bank' & Trust Co. (N. Y.) (quar.) 20c 7% 2nd preferred (yuarterly)_.

Hartford .Electric Light Co.; 3%. debentures due 1967...0ct Dominion’ Bank-of Canada (quar.).._.._.__ 182 Carriers & General Corp. (quar.)...... s
Haytian Corp; of America, 4% conv, col, bds. due 1954..0ct Eastern Canada Savings & Loan Co. (Halifax, p Ceniral Canada Loan & Sav. Co, {quar, )_-
Home Telephone & Telegraph Co.— ' 'N. S.) (quarterly) bd : 1$1.50 *  Central Kansas Telephone f(s- a)__

1st mortgage 3%s, series A, due 1967 Eastern Trust Co. (Halifax; N. §.)__. ¢ . Century Electric Co

. "Houston.Natural Gas Corp.; Ist mtge. 4s, due 1955____Nov * Fidelity: Title & Trust (Stamford Conn. )— ¢ " Centlivre Brewing Corp,

e = e W

o

Illmols Jowa Power Co.— : \
st & ref, mtee, ‘6s, series A, due ;1953 Quazterly, .

Industr!al Brownhoist . Corp.— . . .

o Gen. mtge.- 20-year conv.-6% “income bonds_

‘Industrial Natural Gas Co.; 5.5% bonds due 19

< Insniration Consolidated Copper Co., 1st mtge. conv.'4

=

o

 First’ National
o rExtras
Quurterly

Flonﬂa National Bank (Jacksonville, Fla.)—

Charleston Transit Co.— -

‘6% participating preferred (quarterly) ...
Cheiford Master Mfg. Co
Chesgpeake-Camp ‘Corp. (quar.).-

Chicago Pneumati¢c Tool, common._.
7$21% convertible preferred (quar.).

‘Quarterly i - ’ 4 % 'g-99 /$3 convertible preferred (quar.)..:._____.
Hart.ﬁ)rd Connecticut * Trust’ (qunr ) By v 1.10-. 1 Chicago & Southern -Air Lines 3
‘-Hartford, Natl. Bank & Trust Co. (quar. 10-'1 Cincinnati- & Suburban Bell Telephone Co.—

3 Manufacturers ‘Trust Co. (N. Y:), com, (quar i 10~ 1 ‘Quarterly .-,
{" $2: convertible” preferred - fquarteuy) .10-15 Cities ‘Seryice Power & Light—
ook Mamne 1Midland Trust Co. '(N. ¥.) (quar. ! 9-22 "7 85, preferred. (guar.)
National Shawmut“Bank’ (Boston) (quar.) 10- 1 $6 preferred (quar.)-
‘Mark Hopkins, Inc., 1st mtge. inc. bonds dated .1937--__Sep § “+"New York: Trust’Co. (N.”¥.)’ (quar.).______ ’ 10- 1 (87 ‘greferred (guar )t %
“ Monroe, Coal ,Mming :Co.y lstdss duetlsﬁi-t e TR «*-Norwood-Hyde ‘Park. Bk:4 & *Tr. ‘Co. (quar.) - 1 10- 1 Citizens Wholesale Supply Cor
MO‘"." of “Good ‘Counsél .C "B"e“a fon 1st ref, e's' e " State Bank ‘of Albany’ (quar,)_.. 10- 1 6% preferred - (quarterly) .
1
1

bonds, due 1952
KenLucky “Hotel Inc.; 65 . gold ‘bonds
Keystone: Public Service Co., 1st 5s due 1978 !
Lehigh Coal.& Navigation. Oo 4% fund. & impt.bonds- Jan,
Lexington ‘Water Power Co.; 5'/2% cony, ‘deb. ‘due ‘1953 Sep.
1st.mtee. 5% gold' bunds, due 1968 -Sep
chfield & Madison ‘Ry., 1st mige. 5% bond

e B :
B N = ek N MR-

To]edo ‘Tritst 'Co,' (Ohio),: (quar.) - 10- Cleveland Electric Illuminating, common.____
- ) (ndianapolls) (quar. 10- 84,50 preferred : (QUAT.) - cmm oot
Norwell, Inc '6"’ "mtge.*bonds. dated 1936 i R & Cleveland « Graphlte Bronze com. ‘(interim) _
I Nminft Blag, Co.. mc 15t mbse” § i ibond- ok ity dustrlalband Miscellaneous Compamel - - '5% preferred (quarterly)
" Ottawa. Light Heat & Power .Co., Ltd., 3%% ret. L. Acme Stock'Co. “(irregular) 10-20 % Coca-Cola Bottling Co. of Chicage
74 smtge..& ;collab.. trust bonds, series B. due 1944-1948___Oct « Adams;(J.1D.)* Mfg." Co.’ (quarterly) 9-30 " Connecticut Gas & Coke Securities—
- Pyeific Portland Cement Co., 6% %. preferred stock -...Sep B ; AddressographeMultigraph Corp. > 10- 9 $3 preferred (quarterly):
Parr Shoals Power Co., 15t mtge. 5 % bonds, due 195 K “Actna . Stahdard’ Engme, 5% pid. ( ! 9-30 " Consolidated Bdison Co, of New Ygrk Inc.—
Paterson Ry: 2nd gen..mtge, -bonds «due 1944 2 .7 B96 * - “Ahlberg . Béaring - Co.;" class.A (quar.) . ... 10- 1 '$5 ‘preferred (quarterly) -
“Pennsylvania, ‘Ohio. & Detroit:RR.—: .~ wf eanronetsnc TAfr Associates ! (u'regu]ar)_.,._______________ ’ 9-25 Goasolidated Fivestment Trust (quar)
4 “1st & ref.-mtge. 4% % bonds,-series A, due 197 Ve S Extras, i 9-25 Consolidat 4 Water Pwr & Paper Co, \quor.)
* . Pittsburgh, Cincinnati,’ Chicago & St." Ii_;)ms Ry b b American: Bakeries class A (Quar.) ... 10- 1 Ogﬁzgme?':ﬁasﬂctz (Toronto gn“ {qdar)
Reﬁﬂ'ﬁ?}’;‘gﬁ;ﬁf &;?;tfge Dty ool by =) leg‘su; ( quar) T ig:xé Continental Baking, 8% preferred (quar.)..
 Purchase ‘money :1st mtge. conv. 5%s, due 1954 0 Extra. = _ FOIT - 12-30 Coopér (Peter) Corps., 6% % pff:l. (agcum:}_
%, e anan Catholic-Bishop of Portland 1st mtge. series K ot WY ' Class. B (1rregular)_ . - 10~ 1 Crum & Forster, comnion (quar.)___
4% bonds due1958_ s Class..B - (irregular)_ 12-30 * 8% preferred {quarterly)
St Aloysius:; ColleE.E-— ) < American Brake -Shoe Co B 25c 9-30 Crum & Forster Insurance Shares Cor)
2% %, 3% & 3Va%h serial bonds due 1955-195 : - Rt 1 IR Extr : 15¢ 9-30 17 Class A (quarterly)
. Bt. Benedict’s Abbey, 1st 45 due 1945-1946 o ; $1.31%  .9-30. i Crystal Tissue Co: (quarterly
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: Name of Company
Cuban Atlantic Sugar Co. (irregular)
Cuban Telephone, common
6% preferred (QUAT.) ememeicemmmommmmioem
Davega Stores, 5% conv, prererred (yual.) -
Dayton & Michigan RR., common (s~ n)-.__
8% preferred (quarterly)
Decca Records, Inc. (quarterly)
Delta Electric Co. (quarterly)..
Deposited Bank Shares (N, ¥.)cucocmmmmmm——
Series N Y
Diamond Shoe Corp., 5% pfd. (quar.)
Diamond T Motor Car
Dominion Foundries & Steel, 6% %
Dominguez Oil Fields (monthly).-_
Donahoe's, 6% preferred (quarter.
Dravo Corp,, 6% preferred (quar.)-.
Eagle-Picher Lead Co.,, common..
6% preferred (quarterly)
Eaton & Howard Balanced Fund ‘(quar.)
Btock Fund. (quarterly)
Ecuadorian Corp., Ltd, (quarterly)
Electric Ferries, 6 '/o prior preferred (gquar.).
Electric Household Utilities Corp. (reduced) -
Electric Products Consolidated (Seattle)—
Quarterly
Flectric Storage Battery (quarterly)
Endicott Johnson, common  (quarterly)
5% preferred (quarterly)
Family Loan Society, common (irreg.)..
$1'%2 convertible preferred (quar,
' $1% convertible preferred A (quar.
Pear (Fred) & Co. (qUAT,). woceere
Pederal Insurance (N.J.) (quar.). -
#inance Co. of Pennsylvania’ (quarterly)-
First National Stores (qUar.) .. -—.-i-s
Flambeau Paper Co., 6% preferred (quar.)-
Florsheim Shoe Co., class A
Class B '
Forbes ‘& Wallace Inc., $3 class A (quar.) .-
PFarmica Insulation Co -
Freiman (A.J.), 6% preferred (accum.).
Garrett Corp., common
5% convertible preferred (quar,)
Gemmer Mfg. Co., class B

General Paint Corp., $2.67 pfd. (quar.
General Printing Ink common..._.
$8 preferred (quarterly)
General Telephone Co., common (quar.) -
$2% convertible preferred [ UT:S 5 E—"

$3 preference A (quarterly) —--. :

General Tire & Rubber Co., 6% pfd..(quar.) -

Globe Steel Tubes

Godchaux Sugars, class A (quarterly) -
$7 preferred (quarterly)

Goodyear Tire & Rubber of Canada—

Common (quarterly)

. Extra

5% preferred (querterlyi__-

Grant (W. T.), common (qua

5%  preferred (quarterly)
Greyhound  Corp.,. common (quar,)

5% 9% preferred (quar.)-z. i .-lo-
Griggs Cooper & Co., 7%, pfd. (quar.) -
Group Securities, Inc—

: Agricultural shares (5c reg, & 2¢ extra)..
Automobile shares (1%2¢ reg. & 8%c extra)
Aviation shares (5¢ reg. & 6¢ extra)
Building shares (2¢ reg. & 4c extra)_..-_
Chemical shares (4c reg. & 2¢ extra)...-
Electrical Equipment shares (none extra).
Pood shares (4c regular and iC eXLI4) ...
Fully Admin; shares (4c reg. & 4c extra)
General Bond shares (6%zc reg. & 5%c ext.)
Industrial Machinery shares (none extra)
Investing Company shares (only extra)-_
Low-priced shares (3¢ regular & 3¢ extra)
Merchandising shares (5¢ reg. & 2c. extra)
Mning shares- (none extra)

Pe‘roleum shares (2¢ reg. & 6c extra).

_Railroad shares (4c reg. & 4c extra).—-—-

Railroad Equipment shares (none extra).

Steel shares  (none extra)

Tobacco shares (none extra)

Utilities shares (none extra)--.
Hammond Instrument (quarterly)-

¥ Hanover Fire Insurance (N, Y.) (quar.).

Harris-Seybold-Potter _.

Harvard Brewing Co L *

Heller (W, E.), common (quar.) __________

Extra

7% preferred (quarterly)

Hercules Motors Corp.

Hobbs Battery Co., $1% cum. cl, A (accum.)

Holmes (D, H.) Co. Ltd. (quarterly) .

Houston Oil Field Material Co.—
$1.50 convertible preferred (quar.) ...

Hummell-Ross Fibre Corp., common_.-.

6% preferred (QUar.).--o—weo-

Huttig Sash & Door Co.

Illinois Commercial  Telephone Co.—
$8 preferred (quarterly)

Imperial Tobacco Co, of Great
Ireland Ltd. (ADR)

Independent Pneumatic Tool

Indiana General Service Co., 6% pfd. (qua.r.-)

Indiana & Michigan Electric Co.—

6% preferred (quarterly)....

7% preferred (quarterly)

Indian Motocycle Co. o

Industrial Credit Corp. of Lynn, com. (quar.)
1% preferred (quarterly)

Inland Investors, Inc. (interim)

Interlake Steamship Co.

Jarvis (W.B.) Co.

Kalamazoo Vegetable Pa.

Kansas Electric Power, 5% pfd, (quar )____

XKansas Gas & Electric, $6 pfd.  (quar.).....
7% preferred  (QUAL. ) v s namenisimmcns

Kaufman (C. A.) Co

Kaynee Co., 7% preferred (quar)-_-_-.‘__-

La Plant Choate Mfg. (quar Yk
Lago Petroleum Corp....
Lambert Co. (qunrter y)
Lamson & i Co.
. $250 preferred (quarterly)
Langendorf United Bakeries, Inc
Class A (quarterly)
Class B
' ‘8% preferred (quarterly) ...
‘Latrobe Electric Steel Co. (qua: erly .
Leonard Refineries Inc.
Lexinrton Telephone Co., common (quar.
5.2% preferred (quarterly)
Lima Locomotive Works
Lion Oil Refining (quarterly) .-
Lipton (Thomas J.) Inc., 6% pid. (quar)_
Locke Steel Chain (quarterly)
Loew's Inc.
Loew’s (Marc's) Theatres Ltd—
7% rreferred fonarterly)
Lovicville Gas & Electric Co, (Del.)—
_ (O'eg A (avarterly)
" Olass B (querterlv)
Ludlow Valve Mfg. Co.—
$%% non-cum.’ convertible preferred....
‘Twnn Metal Prodrcts Inc. (quarterly)_--
Mahoning Cnai RR
Marlin-Rackwell Corn __
Matson Navigation Co

Per. .
share

_When |
Payable

9-217
9-30
9-30
Yeso -
10- 1
10- 5
9-30
9-20
10- 1
10- 1
10+ 1

,10- 1

10-15
9-30
9-15

10- 1

10-.1,

10- 1
9-25
9-25-
9-30
9-30

10-1

110-11

. 9-30
10- 1
101
10- 1
19-'1:
10-'1
9-15
10- 1
10- 1
10--1
10- 1
10-

10-

10~

10-

62%¢ xlo— 1

$1.50

30c

9-30 -
9-13
10- 1
10-:1

10-.
10-
10~
10~

10-1 -

10-15

9-15

POECOPOOCODOODPODCOLLOOE OO

v
BO B DD kb pk et b et

Holders
of Ree.
9-117
9-15
9-15
v-16
9-16
9-16

. 9-18

9-10
9-1
9- 1
9-20
9-18
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Name of Company
McColl-Frontenac Oil, 6% pfd. (quar.).-
McKee (A.G.) & Co., class B (quer)
Mcuoutn Steel  Corp
McWi:liams Dredging €o.

Mead Johnson . (quarterly)
Extra

Meadville, Conneaut Lake & Linesville RR——'

Reduced
Medford Corp.
Merchants- Refrigeration, 7% pfd (accum)
Merrimack Mig, common

5% preferred (quarterly).... R

Meyer-Blanke Co., common..
7% preferred (quarterly)
Michlgnn Silloa: (duars)ta il on b,
Midland Steel Products Co., common
. $2 non-cum. preferred.__
8% preferred (quar.)-
Midwest Tool & Mfg. Co.
Mohawk Rubber Co il
Monongahela ‘West Penn Public Service—
7% preferred (quarterly)
Montana Dakota Utilities Co.; cummon__ =
6% = preferred - (quarterly) -
5% preferred (quarterly)
Montgomery Ward & Co., Inc, com, (quar.
Class A (quarterly)
Montreal Telegraph (quar.). =
Murphy (G. C.) Co., 5% preferred (quar.).
Nanaimo-Duncan Utilities Ltd, (mcreased)_
Nation-Wide Securities Co.. (Md.)—
Voting trust shares
Nationai Bella-Hess, Inc.
National Candy, common (quarterly)_ .
Extra
st preferred (quarterly)__
7% 2nd preferred (quarterly)..
National Securities Series, income series...
Naval Stores Investment (quurterly) _____
Navarro Oil Co. ¥ 3
Nehi Corp., ‘common
. $5Ys" 1st preferred (quarterly)
Newark Telephone Co., common..
6% preferred (quar) _____
New Hampshire Fire Insurance Co..(quar.)
N. Y. & Honduras' Rosario. Mining.. Co.-
Interim
Noblitt-Sparks Industries, Inc.
North ' American Finance Corp,

preferred (quarterly) ..

North Star Oil, 7% preferred (accum-.j
Northwestern States Portland Cement (quar. )
Oklahoma Natural Gas, common..

$3 preferred  (quarterly) __......- X

$5% convertible prior preferred (qua.r ) ik
Omar Inc., 1 (irregular)_

6% preferred (quarterly) -
Orange & Rockland Electric: Co.—

5% preferred (quarterly)._.

6% preferred (quarterly)
Pacific-American Investors, Inc., pid. (initial)

Convertible prior preferred (initial)-____

Pacific Lighting Corp., $5 pfd. (quar.)-

Pacific Public Service Co. (quarterly)

Pacific Tel. & Tel., 6% pfd. (quar.)
Common (increased)

Pennsylvania Illuminating Corp—
Partic, preferred class A

Extra
Phillips Packing Co., 5% % pfd. (quar.y._..
Piper Aircraft Corp, 60c conv, pfd. (q\mr)
Plough, Inc. (quarterly).... e
Plume & Atwood (quarterly)_.

Port Huron Sulphite & Paper. Co,

4% non-cum, preferred (quar.)

Pratt & Lambert, Inc, (irregular)
Premier Gold Mining Co. Ltd..
Pressed Steel Car Co.; common.
5% 1st preferred (quar.)___
5% 2nd preferred (quar.)
Providence & Worcester- RR......
Prudential Personal Finance (Balt.)—
Class. A (quarterly)
Reece Button Hole Machine _
Reed . Roller Bit (irregular) i
Reliable Fire Insurance (Dayton Ohio)—- ¢

Quarterly
Reliance Electric & Engmeermg
Re'iance Mfg., common

7% preferred (quarterly)

Reymer & Brothers .(irregular).--
Rieke Metal Products (quarterly)
Robbins & Myers, Inc.—

$1.50 participating preferred (accum.)_..
Safeway Stores, common (quarterly)_

5% preferred (quarterly)

St. Joseph South Bend & Southern RR.—

Common (irreg.)

5% - preferred (s-a)-.

Sangamo Electric Co._.._..
Scranton Electric Co., $6 pref
Seaboard Commercial Corp., com. (quar)-._

5% preferred A (QUAY.) womeroeammae b0
Seattle Brewing. & Malting (quar.)
Security Co. (Los :Angeles)_

Shakespeare Co.
Sheep Creek Gold Mines Ltd.
Signal Oil & Gas, class A . oo--l il %

Class B
Simpson’s Ltd., 6% % preferred (accum)__
Signal Rovalnes class A _(quar.)

Sinclair Oil Corp. (quur :
Stix, Baer & Fuller, 7% pf
South Penn Oil Co.
South West Pennsylvania. Pipe Lines.

Southern Fire Insurance (Durham, N. C.).. .

Stock dividend
Southern Railway Co.— iy
M. & O. Stock Trust (5-8) - —_-o_ eeciii
Springfield Gas & Elec. Co., $7 pfd (quar)
Starret (L. 8.).Co,
Stecher-Traung Lithograph -Corp.
Strouss-Hirshberg Co
Sunset-McKee Salesbook Co., class B (quar)
$1% class A (quarterly)_
Tappan Stove Co ’
Thew Shovel, 77  preferred (quarterly)...
Tintic Btandard Mining Co. (irregular) .
Tip-Top Tailors, Ltd.,, common  (quar.)
T% preferred (qumterly)
Tobacco Securities Trust Co., Ltd.— - -
Amer, dep. rets,: for ord,.regis.. (lnterlm)
Toronto Mortgage .Co, (quurterly)
Traders Finance Corp., 6%
Trico Products. (quar. )___-_-..__-
208 South La Salle St, (quar.)-
Underwood-Elliott-Fisher. Co.
Union Metal Mfg., common (quarterly)
$6 preferred (quarterly)
United Carbon Co. (quarterly). ~
United Shoe Machinery, common. .(q
6% preferred (quarterlv)
U. 8. & Foreign Securities, $6 1st pfd. (q ar)
U. 8. & International Securities— .
$5 1st preferred (accum.)_._ =i
U S Plywond Corp.. common .(quar.)-
4% % preferred (initial quarterly)

(quar.) .. .

.pfd. A . (quu.r)-- .

(per v,
' ghare
$1%

5¢
26¢
25¢
+15¢
$1

When ' Holaers
Payable of Rec.

10-15 .

10- 1
9-15

“10- 1
. 10= 1

10~ 1

10~ 1

9-15
9-15
9+ 1
9« 1

101
10-1

. 11071
“10-1

9-30"

9-22."
79223

10- 14

2102350

10-

9-15

A0 L
gy

Name of companv
U.8S. Prlming & Lithograph—
$3 preferred A (accum,) b,
U. S. Truck Lines (Del.) - _t..__
Universal Cooler, class A cummon---
Van de Kamp's Holland Dutch Bakers, com,
$6.50 preferred (quar.)_...
Viau, Lid.,, 6% preferred (qu r)_
Victor Monaghan (quarterly) ...
Vinco Corporation
Wabasso Cotton, Ltd. (quar.)..
Waiaiua Agricultural .Co, Ltd,
Wentworth Mfg. Co.
West Boylston Mifg. of Ala,, 8% pfd. (quar.)

_(nirr‘e-gulu;; ::

‘West Penn Electric, class A (quarterly)._._.

West Penn Power, common ‘(irregular)..
4% %. preferred (quarterly)

Western Grocers, Ltd., common (quar.)
7% .preferred (quartetly)

Westgate Greenlnnd Oil' {monthly) .

Wilson Line, Inc.

Yosemite Portland Cement
4% preferred (quarterly)

Per

. nharc

$1‘/2
25¢

26¢ "

“15¢
$1%

. When

Holders

Payablc ‘0f Ree.

10- 1
‘9-15
9-25
9-30

10-15

L 10-15

9-15
9-30

10-°1
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. Below -we giv.e the d_ividends-announced- in previouiv
weeks and not yet paid. “The list does not include divi~
dends announced: this. week, these bemg glven in' the_ -

preceding table.

»

Name of Company

Per
share

Bank and Trust Compames

Agricunurnl Nat'l.; Bank (Pittsﬂeld Mass.) —
Quarterly

~Amalgamated Trust & Savmgs Bank (Chic)

Quarterly
American Nat'l Bank & Trust (Chi.) (quar )

‘" American’ National Bank&Tr Co. (Mobile) ~—

""Crown: Trust ‘Co,
“_/Drovers National Bank (Chicago) (quar.)..

Quarterly

.American Trust Co. (San Franolsco) (quar.)

Bank | or Nova Sconu (quar)

r Name of Company ;
Central Trust Co.’ (Cinn.) (quar.)-......__ :
Central Trust Co. (Rochester, N, Y.)—
Resumed

(Montreal), (QUar.) «—_._..

Quarterly

" Fifth Third Uruon Trust Co. (Cinn.). (quar.)

Quarterly
First Natl. Bank (Cincinnati, O.)
Quarterly.
First National Bank (Louisville, Ky.)—
Trustee shares , (quar.)
First Nat'l Bank (Malden, Mass.) (quar. )__
First Natl. .Bk. (Memphrs, Tenn.)- (Quar.)
Quarterly

(quar.)

First National Bank of Pittsburgh (quar.).. =

First Natl, Bank (Scranton, Pa.) ... .-

First Nat'l Bank (Stockton, Cal) (quar.)..

First Natl. Bank (Palm Beach) ' (monthly) __
Extra
Monthly
Extra
Monthly
Extra
Monthly
Extra

First Natl. Bk. & Trust Co. (Macon, Ga.)~—
Quarterly
First Natl. Bk. & Trust Co. (Oklahoma City)— -
Quarterly
Quarterly
First Natl. Tr. & Savs, Bank of San Dlego—-.

Common ({(quar.)

5% preferred (quar.,) ...

Fourth Nat'l Bank (Wichita;- “Kan. ) (quar )_

(Quarterly)
Georgia Savings Bank & Trust (Savannah)—

Semi-Annual
Industrial Bank & Trust Co,

25% Stock dvidend
Industrial National Bank.(Chicago)—

Reduced quarterly
- Quarterly
Irving Trust Co. (N. Y.) (quar) ...
‘Lincoln Nat’l, Bk, & Trust (Syracuse, N. ¥,) -~

Quarterly \
Mercantile National Bank (Chicago) (quar.)
Merchants & Farmers Bank (Albany) (quar.)
Merchants Natl, Bank & Trust (Syracuse)—

Common (quar.)

Montreal City & Dist. Savings Bank (quar.)
Morgan- (J. P.) & Co,, T

National Bank of Aubura, N, Y. (quar.)--..
National Security Bank (Chicago) (quar.)..

Quarterly -
National ‘Trust- Co., Ltd, (Toronto)
Northern N. Y. Trust (Watertown,

Quarterly
Pilgrim . Trust Co. -(Boston) - (quar.)
Pittsfield Third Nat'l Bank & Trust (quar.)
Puget Sound Natl.- Bank (Tacoma) (quar.)

Quarterly
Public National Bank & Trust Co. (N, . Y.)—

. Quarterly
Riggs National Bank,.(Wash:, D. C. )——-

- Common (auar.)

Union. Natl, Bank (Youngstown, O. )—

-Increased (quar.)

- Quarterly - .
U 8. Natl., Bank (Portland Ore.). (quar,) ...
<+ Quarterly -
U. 8. Trust.Co. (N. Y.) (quar.) o -——______
Upper Avenue Natl. Bank (Chicago),(quar.)
Whitney Nat,l Bank (New Orleans) . (quar,)

Quarterly :

(St, Louis)-—

(quar.)
N, Y.)—

! Industrral and Miscellaneous Compame; e
R P W. ,Properties,

4% cum. class A (s-a)
Class'B (s-a)

Abbott Laboratories, common . (quar. )-.---. 3

Extra’ a..
. 4% preferred. (quar.).

' Aero Supply ‘Mfg., class. A (qunr)
.Aetna Ball Bearing Mfg. - =

Aetna Casualty & Surety Co. (quar.

Aetna “Life JInsurance'-Co, (quar.) -

Affiliated Fund (quar) U K S
Extra '-l:

. Agrew-Surpass Shoe Stores 7% pfd.: (quar.y
Agrlcultural I-nsurance (Watermwn, N, Y)— .

sy

Quarterly -
Akron Brass Mfg. Co: (quar.)

_Alabama Power Co., $5 preferred (quar.)

$6 preferred (quar)
© §7 preférred (quar.)

Alabama & Vicksburg Ry. (s-8)_
Alberts ‘Stper Markets,. 6% . pfd.
6% ‘preferréd ' (quar.) -

- Allegheny  Ludlum Steel (Carp.
Klexander & “Baldw:n,.Ltd.

31%ac

10c
30c

40c”

100

. When
. Payable”

10- 1

. 9-15°
10- 1

-When

1--3

Hoiders
of-Ree.’

110-15

10-1
1 10-15,

Holdert

. Payable of Ree.,
71001

9-20
9-15

510« 1

10- 1

©9-30 °

9-30

10-15°
i.310-1

~9-15

10- 1~

10- 1

igitized for FRASER .
i //fraser.stlouisfed.org/“
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b ! 1 o Per When Holders
Name of Company .- - “ share  Payable . of Rec,

Allied Chemical ‘& Dye Corp. - (quar.) i 1 9-20 9-10
Allied Laboratories, Inc, l--___... ) 10- 1 9-15
Allied Products, common ‘(quar.) i 10- 1 9-10

Class A (QUAT,) fwcmedoeinis 10- 1 9-10
Allied Stores Corp., common 10-20 9-30

5% preferred - (quar.). ... 10- 1 9-17
Allis-Chalmers Mfg. Co, - 9-30 9" 7% ..
Alpha Portland Cement ... 9-25 9-1
Aluminum Co, of  America— ; ; -

. 6% preferred- (quar, ) 10-1 9-10
Aluminum Co. of Canada, 5% pfd. ; .o 11-1 10-1
Aluminum Goods Mfg., common.___ 10- 1 9-16*
Aluminum  Industries (quar.) H 9-15 8-31
Aluminum Manufacturers, common  (quar, +.9-30 9-15

Common (quar.) .. 12-31

7% preferred (quar.).. 9-30

7% preferred (quar.)...... 12-31
Amalgamated Sugar Co. (quar.). ...

¢ ror When  Holders
' Nume of Company ¢ Share = Payable of Ree.
Beneficial Industrial Loan Corp.,-common.__ 30c 9-30 9-15

$2% prior preferred Series 1938 (quar.).. . 62lc 9-30 9-25
Benton Harbor Malleable Industries (irreg.y 10¢ 9-15 ~  8-31
Berghoff -Brewing Corp, 25¢ 9-15 9- 3
Bessemer Limestone & Cement— .

6% preferred (quar.)_._ - ¢ 10- 1 9-18
Bethehem Steel 7% preferred (quar.) 10- 1 9- 3
Binks Manufacturing Co. ) 9-20 9-10
Birmingham Water Works, 6% pfd. (quar,)

Bishop 0il , (quar.) =__:_: )
* Black & Decker Mfg, (qudr)) !
Bloch Brothers Tobacco, 6% pfd. " (quar.)
Bohn: Aluminum .& Brass . 5% 1st preferred - (quar.)
Bond Stores, Inc. (increased) Syl Coca~Cola, Co.
Booth (F. E.) Co., $3 preferred (accum.) .. Coca-Cola International Corp,
Boston & Albany RR, Colgate-Palmolive-Peet, $4.25 pfd. (quar.)_.
Boston Elevated Ry. (quar.) Colt's Patent Fire-Arms Mfg. CO. oo
» e Bow-Bilt Bondholders, class A (accum Columbia Pictures Corp.
American Agricultural Chemical Co, (Del.)— Bower Roller Bearing Commercial Credit Co., common - (quar.)

Common - (quar.) 2 * Brach (E. J.) & Sons (quar.) .-

Extra z : Brazilian Traction Light & Power Co.
American Airlines, Inc.— . . 6% preferred -(quar.)
$4.25 convertible preferred...._. $1.06% Bridgeport .Brass Co.,” common “(quar.)_
American Alliance Insurance Co. (quar.).. 25¢ ., 82 % convertible preferred (quar.).
American Asphalt Roof Corp.— Bridgeport Gas Light Co,

67 - preferred .(quar.) .. / $1.50 Briggs & Stratton Corp.

American.  Automobile Ins.” .)  (quar. 25¢ Bright (T.. G.) 6% preferred (quar.) ..
American Bank Note Co., common . 16c Brillo 'Manufacturing Co., .common  _

6%. preferred (quar.) % 75¢ Class A (quar.) _-

Amercan Can Co., 7% preferred (quar.)... $1% British-American Tobacco Co,, Ltd.
American Car & Foundry Co., com. (irreg.). ..  $2 <59, preferred. (registered) (s-a)__

7% mnon-cum,. preferred 2 s
American Chain & Cable, common
5% preferred (quar.) o
American Chicle Co, (quar,) i

_American. Cigarette & Cigar, common el

6% preferred. (quar.) L

% . Per When Holaers

Name of Company 4 share  Payable of Ree,
City Ice & Fuel, common 30¢ 9-30
Clark Controller 5 50¢ 9-14 '
Clark Equipment Co., common 75¢ 9-15
5% preferred (quar.) 2 9-15
Clearing Machine Corp, ( 5 10- 1
Cleveland Builders Supply ... 9-15
Clinchfield Coal Corp - ' 10- 1
Clinton Water Works, 7% pfd. e s 10-15
Clorox Chemical Co. (quar.) 9-25
Cluett Peabody & Co. common (interim)._. 9-25

7% preferred. (quar.)

1
Pt ekt ek

4Ys % preferred (quar.)

Commercial Investment Trust (quar.).
Commercial Shearing & Stamping Co
Commonwealth Life 1ins., Co, (Louisville, Ky.)—

Quarterly. + - - 156
Commonwealth Loan Co. (Indianapolisj—

5% cum, preferred (quar,) $1.25
Commonwealth Water, 52 % pfd. (quar.)__ $133
Commonwealth Water & Lt., $6 pfd. (quar.) $112

$7 preferred (quar.) - $13;
Community Public Service (quar.) " 40c
Compo Bhoe Machinery Corp,—

Common vte, (quar,) 15¢

$2% . convertible preferred (quar.).._._. = 62lzc
Confederation Life Association (Ontarto)— £ §

Quarterly 4

Quarterly
Congoleum-Nairn Inc. (quar.)

-
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Ordinary ' (interim) s
British Columbia Elec, Pow. & Gas Co., Ltd,—-
6% ' preferred ' (quar.)-
British’ Columbia Packers, Ltd.
British Columbia Power, class A (quar.)
Broulan' Porcupine = Mines_ ..
Bruck- Silk- Mills «(interim)' _

e

v
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o

American Cities Power & Light Corp.—
$2.75 class A (opt.' div.-series of 1936)
34%c in cash or 1/32 share of class B
: stock c ]
American Coal Co, of ‘Allegheny County—
Irregular ks
American Colortype Co. (N. J.)
.-American. Crystal Sugar Co.,, common.._._
6% preferred . (quar.) o __s.i..o.l_
American Cyanamid, class A (quar.)
Class B (quar.)
5% preferred (quar.)
American Envelope Co., 7% pfd. A .(quar.)
American  Export Lines, common
5% preferred (quar.)
American Factors Ltd,
American & Foreign Power, $6 pfd. (accum,)
$7 preferred (accum.).._.

6% preferred (quar.) __
American Gas & Electric,
4% % preferred ‘(quar.)
American Gen, Ins, Co. (Houston, Texas)—
Quarterly
American Hair & Felt, common
6% 1st preferred (quar.)..
$6 2nd preferred (quar.).__.
“American Hardware (quar.)
American-Hawaiian 88,

8% convertible ‘preferred - (quar.) _____.__
American Home . Products_Corp. (monthly)
American Insulator Corp. (quar.)

American Insurance (Newark, N, J.) (s

Extra
American Machine & Foundry Co, ._

- American Machine & Metals....

American Meter Co, \ooreo
American News Co. .(bi-monthly) 4
American: Paper Goods Co., 7% pfd. (quar.)

7% preferred (quar.)._.

American Public Service, 7% preferred .

% .preferred (accum.)

American Rolling Mill Co, 4% % pfd (quar.)
. - Quarterly _. =

American Screw , Co.

American Seal-Kap 'Corp.

American Snuff Co., common. (quar.)

6% preferred (quar.).......
American Stamping Co, __.
American States Insurance (

! .. Quarterly >
American Steel Foundries. (quar,)
American Stores -Co, L
American Sugar Refining, 7% pid, (quar.)..
American Sumatra. Tobaceo '~ . .. ... . _
American Tel, & Tel. (quar,) .. fess
American . Tobacce . Co., 6% preferred (quar.)
-Anaconda Copper’ Mining Co. e
Andes Copper. Mining
‘Anglo-Iranian: Oil (ordinary) . (final)

Apex Electrical Mig,, common __

7% preferred (quar.) .- .-
Applied Arts Corp, . ..

Arkansas Power & Light-Co., $6 p:

7 $7 preferred  (quar.): . L_._.:
Armstrong. Cork Co.; 4% “conv, pfd,
Armour- Co.(Del.): 7%: preferred ...
Arnold .Constable Corp.

Aro Equipment: Corp.: (irregular)
Art Metal Works (quar.) ...
Asbestos 'Corp, . (qQUAY,) -mccucoe

Extra - i
Ashland Oil & Refining, common (quar.)...

" '5% preferred (quar.)

Associated Breweries of Canada—
. Common (quar.)

7% - preferred’ (quar.) ...

Associated Dry Goods Corp. (irregular) ..
Associates. Investment Co., common (quar.

-5% preferred (quar,)

Atlanta Gas Light, 6% preferred (quar.)-..
Atlantic Rayon Corp., $2.50 prior pref, (quar.)
Atlantic Refining Co.— .

. 4%. preferred convertible®A (quar.) ......

Common (increased) 3
Atlas Imperial Diesel Engine Co.

Autocar Co., $3 preferred. (quar.)_.
Automatic Fire Alarm (irregular) _..___
Automobile  Insur, Co. (Hartford, Conn.)—

Quarterly

-.Bangor & Aroostook RR. 5% pfd. (accum.)
Bangor Hydro-Electric:Co., 7% pfd. (quar.)

6% preferred (quar,) -.

Bankers Natl. Investing C
6% preferred (quar.)
Barber (W. H.) Co
Barber-Ellis Co.. of Canada. (quar.). .. ...
Basic . Refractories, Inc.
Bastian-Blessing . Co., -common -(quar.) -
- $5% preferred (quar.) .
Bath Iron Works Corp.__.
Bayuk Cigars Inc. (quar.).
Beatrice Creamery Co., com. (increased)._.
$4% preferred . (initial)
* $5 preferred..- : -
Beech Creek ‘RR, (UAr.) —ce-eeemo —
Beech-Nut Packing Co. (quar.) ...
Belding-Corticelli, Ltd., .common (quar.)..

7% preferred .. (qQuUar.) .-l ..

Bell Telephone .Co, -of Canada (quar.)
Belmont Radio Corp. (quar.)

-

9
9
9
9
-9
9
9
8-
9
9
2
8
8
9
38
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: Carpenter .Steel -Co,

'
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Brunswick-Balke-Collender C
§5 preferred (quar,)..
Buckeye Pipe- Line Co.
Bullard Co.
Burd Piston Ring Co. (quar.)
Burgess Battery- Co.
Burlington' Steel ‘Co., Ltd, quar.)
Bush . Terminal Bldgs., 7% pfd. (accum.)
Bush: Terminal Co.,. 6% preferred (quar.)._
Butler(P, H.), 5% convertible pfd. (quar.)
5% non-conv," preferred B (initial quar.)
Butler ‘Water, 7% preferred (quar.) o 28
Calaveras Cement Co., 7% pid. (accum.)
Calgary & Edmonton Corp. (interim)
Calgary Power Co., Ltd. (interim)__
California Ink ___
Calumet:& Hecla Consolidated 'Mining—
Reduced J
Campbell, Wyant & Cannon Foundry Co....
Canada"Cethent Co., 6% % pfd, (accum.
Canada Crushed ‘Stone (quar.) .
Canada Cycle & Motor Co., Ltd.—
Common  (quar, :
5% s.f. 1st preferred (quar.)
Canada Foundries & Forgings, class A (quar,)
Canada’ Malting  Co,,” Ltd.—
Registered- shares '(quar.)
Bearer :shares- (quar.)._._..__- e
Canada Northern Power, 7% pfd. (quar.J
Common (quar.)
Canada Permanent Mortg. (Toronto) (g
Canada Packers ‘Ltd.  (quar.)
Canada -Steamship Lines (initial) -____
Canada Wire & Cable, class A (quar.)

PP PODOOOVOOOEDLRPOOD

Class B (quar.) ’
5% . participating preferred (quar.)
- Canadian Breweries, $3.40 conv. pfd. (quar.)
Canadian Canners, Ltd.,, common (quar,)
5% 1st preference (quar,)
‘ Participating. . 3
60c. non-cum.” convertible preferred (quar.)
Participating 3
Canadian Car & Foundry—
/1% partic.” preferred (quar.)
Canadian Cottons, Ltd., common (quar,)
6% preferred (quar.)
Canadian Foreign Investment, Corp.
Common: (interim) ..
8% . preferred . (quar,) _.____.__
Canadian Food Products (quar.) _._

- Canadian ‘General: Electric (quar.)_.

Canadian Industries, class A
viClass 'B. 4 gl

7% . preferred ' (quar.) :
.Canadian - Westinghouse Co., Ltd -
Canadian- Wirebound Boxes—
©1'$1% - class A :(accum,) .
Canfield ~Oil,” common __

6% preferred: (quar.) _

- Capital -Transit: Co, .. __

Carolina’ Clinchfield* & ‘Ohio Ry, (qu

Carolina. Tel.' & Tel. C9. (quar,) ...
Carthage ‘Mills, Inc., common -(iner

‘6% class A’ preferred (quar.) ...

6%’ class B preferred (quar,) ... 3
Case''(J. 1) “Co.,* 1% ‘preferred (quar.)____.
Central Coal & Coke Corp,—

4% ' pfd.” ctfs. of  bene, int." (liquidating)
- Central Cold Storage Co. (quar.)

Central Illinois Light, 4% % pfd. .(quar.)__

' Central Illinois Pub: Service, $6 pfd. (accum.)

- 6% preferred «(accumlated)
Central Maine Power Co., 7% pfd. (quar.).
6% preferred ~(quar.) ... .______
$6 . preferred (quar) - _
5% preferred (quar.) ...
Central Paper' Co.' (irregular) __._
Central Patricia ‘Gold Mines (quar.)
Central & South West Utilities, $6 prior pfd,
Accumulated:

- Central Steel & Wire, 6

Cessna Aircraft Co:
Chain Store Products:—

-$1% convertible preferred (qUAr.)....__-..

Champion Paper & Fibre, common._.
6% -preferred :(quar.)
Chapman Valve Mig.: (

% preferred A  (final)____
Chesebrough Mfg. (quar.). _.______._
' Extra ;2 :

Chicago Flexible Shaft

Chicago Great Western Ryy.—

- 5% preferred ~(accumulated)

Chicago . Mail ' Order, common.

Chicago Mill & Lumber __.____.__ ¥

Chicago ‘Rivet & Machine

Chicago Towel Co.,.common (quar.) .
$7 - preferred - (quar.)

Chickasha Cotton Oil Co.. (quar.)

Christiana - Securities Co.,. common
7% .preferred (quar.) .

Chrysler: Corp,. )

: Cincinnati-New. Orleans & Texas Ry,—

5% preferred (quar,)

Cincinnati: Street Rwy. _____
Citizens Water (Washington, Pa.)—
- 1% preferred “(quar.,) ' _._

City Auto Stamping (quar.)__
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Connecticut Light & Power __
Consolidated Biscuit (quar.)._ T
Consolidated Coppermines” Corp,. (irregular)
Consolidated Edison Co, of N, Y.
Consolidated Film Industries—*
$2' preferred - (BCCUM.)_ i ol LliaiT
Consolidated Gas, Elec. Lt, & Pow.—
Common (quar.)
4% preferred C (quar.)e...
412 % preferred B (quar,)
Consolidated Laundries Cor
$7%  preferred - (quar.)
Consolidated Retail Stores, common
% preferred (quar.)
Consolidated. Steel Corp.,  common
$1% preferred (quar.)
Consolidated Wagon & Machine Co.
Liquidating . dividend
Consolidation Coal Co., $2% preferred
Consumers Gas ‘(Reading, Pa.)

Consumers Power, $41y preferred (quar.)_ .

$5 preferred (quar.)
Continental Assurance (Chicago) (quar.).
Continental Can Co, (interim)...._._
Continental Diamond Fibre __
Continental Motors Corp.
Continental 'Oil Co. (Del,) -
Continental Steel. Corp,, com
7% preferred (quar,) _. e
Continental Telephone, 6% % pfd, (quar.).._
« 6%2% preferred (quar:),. -
1% participating preferred (quar.).
7% participating. preferred - (quar.).____

Cooper-Bessemer Corps, $3 prior pfd. (quartf‘. i

Corporate Investors Ltd., class A (irregular)

Crane Co., 5% preferred (quar.) .. S

Creameries of America, common
Common . S
Crowell-Collier Publishing (quar.) .
Crown Cork & Seal Co., common >
$2% preferred (quar.) .o ... Sosia
Crown - Zellerbach Corp., common (quar.) -«
Crucible Steel, 5% conv. preferred’ (quar.).
Orum & Forster, 8% preferred (quar.)
Cuban-American ‘' Sugar Co., com, (ir
: 1% preferred (quar.) -
5% % convertible - preferred (quar,).

-Culver & Port Clinton RR, (extra) ..

Cuneo ' Press,- 4% 7% preferred (QUAar.) ...
Curtis Publishing Co~—

: $4 prior preferred (accum.).—--... e i
' Prior preferred - (accum.) ...
Cutler-Hammer, Inc.

Dairy Corp. of Canada, 5% pfd, (s-a)_-
Daniels & Fisher Stores Co, (QUAT.) ...
Darby Petroleum. COTp, .ovcvine.

'David & Frere, Ltd,, class A (quar.)__.

Davidson-Boutell, Co., 6% cony. pfd, (quar,
Deere & Co. ...
Deisel~-Wemmer-Gilbert - Corp,
Delaware’ Fund, Inc.(qUar.) o.....__
Extra - .- ;
De Long Hook & Eye (quar.)

Dentist’s: Supply,. common_ (quar.) -

7% preferred (QUaT.) o .oq--
7%. preferred (quar.) ..
Detroit Harvester Co..(quar,).
Detroit Steel' Corp - (irregular)
Devonian Oil Co, (quar.) -
Dewey & Almy Chemical, common (quar....
Class B (quar.) ..:
Diamond Alkali Co.—

6% participating preferred (s-a)
Distillers Corp.-Seagrams, Ltd., com.. (quar.).
5% pfd. (quar.) (payable in U.S. f

less Canadian tax)

Dixie Cup Co,, common ...

$2.50 class A (quUar.) ..
Doehler Die" Casting o
Dome Mines, Ltd. f
Dominjon. Foundries & Steel (quar.)....
Dominion Glass, -Ltd,, common (quar.) .

7% preferred (quar.) ... ...
Dominion Stores, Ltd, . . .. o

Dominion Tar & Chemical, 5% % pf&. (quar.) '

Dominion Textile, 1 (quar.)

7% -preferred .(QUAT,) mecdemedemscomcme
Dover & Rockaway RR. Co, (s-a)
Dow Drug Co., 7%. preferred (acum,)
Draper Corp. (quar.). ... i
Driver-Herris Co,' =

Duke Power Co., common, _

T% preferred (quar.) _ e
‘Dun & Bradstreet, $6 preferred (quar,)....
Duplan Corporation; 8% preferred (quar.)..
du Pont '(E, I.) de Nemours & Co,—

Common finterim)

Duguesne Light, 5% 1st preferred (quar.)_.
Durez Plastics & Chemical, common (quar.)
6% preferred ‘(quar.) =
Duro-Test Corp. .. 2
Eastern Gas & Fuel Assoc., 6% pfd. (accum.)
© 4% % prior pfd. (QUAT.) meeee oo
Eastern Massachusetts Street Railway Co.—
6% 1st preferred- (accum.) .
Eastern Steel Products Ltd.—
5% convertible preferred. (quar.) ...
Eastman Kodak ‘Co., common (quar.)
“ 6% preferred "(quar.)
Economic Investment Trust (irregular)
‘Eddy Paper Corp.

25c.  9-15
3-1-44

75¢
 ¥55%¢ - 9-15

11-1
10-15
10- 1
'9-27
10-30
10- 1
10-15
10-15
9-20

37%¢
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Per  When Holders ‘ - Per  when Holders : ' Per  When
share Payadle of Rec. Name of Company share  Payable of Ree. Name of Company T share Payable }gt;lge::
9-14 Great Western Sugar Co. 50c  10- 2 9-15 Joy Mnnufucturmg G0 <t ‘ 20¢ 9-15 8-31
7% preferred (quar.) - 10- 2 9-15.  Justrite Mfg, Co. 2c  9-15  8-26
Greene Cananea Copper —._ 9-13 9- 3 Kalamazoo Allegan & Grand Raplds RR. Co.—
Greening (B) Wire Co,, Ltd, 3 ) 10- 1 Semi-annual $2.95 10- 1 9-15
Greenwich Water System, 6% pfd. i 10- 1 Kansas City Power & Light— M
Griggs, Coper & Co, (quar.) - 9-15 $6 preferred B (quar.) 10- 1 9-14
Group No. 1 Oil Corp. 9-27 Kansas Nebraska Natural Gas, $6 preferred . &
Guaranty Trust Co. (N. Y.) (quar.).- Katz Drug Co., $4% preferred (quar.)._____ 3 9-15
Guilford Realty Co. (Balt.)— Kaufman Departmenc Stores, Inc.—
6% preferred " (accum.).~.l 5% convertible preference (quar.) - 9-1
gu;; IS)u Coép (s%uar : i ) Kayser (Julius) & Co, o 9-1
u. ower Co. preferre quar S— Kelley Island Lime & Transport Co, s - L
Gulf States Iglmuties $5%2 preferred (quar.) Kellogg Co. o 9, (uar.) At
$6 preferred (QUAT.) —m-mmmecmmiemm———— Kelsey-Hayes Wheel, cla
Haﬁkensaﬁc Water, 7% 'preferred A (quar) Cln}s’s By o
Hall (C ) Lamp Kennecott, Copper (quar.
Hnll“(chF) Printing Co. (quar.) Special 1o )
alo, 0. Keystone Public Service, $2.80 pfd, (quar.
Hamilton Cotton, $2 conv, preferred ‘(quar.) Keystone Custodian Fund, .‘:-SerieéD B4 GaE
Hamilton- United Theatres, 7% pfd. accum.) Series 81 .
Hamilton Watch Co., common (quar.) Keystone Steel & Wire
Hammermill Paper Co., common ... Kimberly-Clark, common (qui
3 4% % [I)&eferred (quar.) Extra .
anna ( A.) Co., common (irregula 6% preferred “(quar.)
Harbison-Walker Relractnries Co.~ H Kings County Lighting, 5% pfd. (accum. )-_
6% preferred (QUAT.) —eememm—eoiemmme e 6% preferred (accum.) ...
Hatnischfeger Corp., common (quar.)__ 7% preferred (accum.) ..
5% preferred (quar.) Kingsburg Cotton Oil, common
5% preferred (2nd issue) (quar.)-- Common
Harrisburg Gas, 7% preferred (quar.).. Kinney Mfg. Co., $6 non-cum, pfd,. (quar,) .-
Harrisburg Steel Corp. Klein (Emil) & Co. (quar.)... -
Harshaw Chemical- Co. Kleinert (I. B.) Rubber Co. .-
Hartman Tobacco Co., $4 prior pref. (accum) Koppers Co.; 6% preferred (quar.)
Hawaiian’ 1Commerclel & Sugar Co., Ltd.— Kress (S, H.) & Co
Quarterly Special preferred (quar.
Hazel-Atlas Glass Co. (quar.) Krol;er Grgcery & Bn}?lng——)-
Hazeltine Corp. 6% 1st preferred (quar.)-_-
Hecla Mining Co. (quar.) . 1% 2nd preferred (quar.
Heileman (G.). Brewing Lake Shore Mines, Ltd. (quar.
Hein-Werner -Motor Parts (quar. Lamaque Gold Mines Ltd (interim) -.
Helme (George W.) Co., common Extra
1% preterred (quar.) Landed Banking & loan Co. (Toronto)—
Hercules Powder . Co, (quar.) -
Hewitt Rubber Corp, (quar.) Landis Machine, common (quar,) ...

Name of Company
Edison Brothers Stores, COMMON e vncn 20c
5% convertible preferred (quar.) 62%0¢ 9-14
5% convertible preferred, ser. 1941 (quar.) 9-14
Egry Register, 5% % preferred (quar.) ’ 9-20
Elastic Stop Nut Corp., common ... 9-25
8% preferred (quar.) 10- 1
Electric Auto-Lite Co. _. 10- 1
Electric Controller & M ufacturing Co. 10- 1
Elgin National Watch Co. - 9-20
El Paso Electric Co. (Del.)
7% preferred A (quar,) ——- 75 - 10-16
< "8% preferred B (quar.)—— 4
El Paso Elec, Co, (Texas), $4% ptd (que )
El Paso Natural Gas, common (QUar.)-.--.-
Emerson Drug Co., 8% preferred (quar.).--
Emporium Capwell Corp., common (quar)_-
7% preferred (s-a) -
4% % preferred A (quar. Zes
Employers Casualty Co, (Dellas) (qua.r).._
Engineers Public Service, $6 ptd. (quar.)--
$5 preferred (QUAT.)-memem- i
$5Y% preferred (quar.) ———-.
Engush Electric (Canada)—
$3 non-cum, class A (quar.)
Erie Railroad, $5 preferred -(quar.)
Eureka Vacuum Cleaner
European & North American Ry. (s-a)-
Eversharp, Inc., 5% preferred (quar.).-
Ex-Cell-O Corp. (qUAL:) cecmmmem
Ewa Plantation (irregular) .- 0%,
Falstaff Brewing Corporation, 6% pfd (
Famous Players Canadian Corp., Ltd
Fanny Farmer Candy Stores (quar.)_-
Fansteel Metallurgical, $5 pfd. (quar.)-
:$5 preferred (QUAT.) cmmm——m—mcmmcome e
rarmers & Traders Life Ins. (Syracuse, N. Y.)
" Quarterly
Faultless Rubber Co, (irregular)
Federal Bake Shops, common (quar.)------
Common (quar.) .
“ 5% preferred (s-a)
Federal Light & Traction Co. (irregular)._.
_Federal Mining & Smelting
Federal-Mogul Corp. -

1
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Federal Motor Truck

Federal Screw Works (quar.)..

Federal Water & Gas Corp._. -

Federated Petroleums, Ltd.: —coememmmmeaeam

Ferro Enamel Corp.

Finance Corp of Amer., class A (QUAT.)-wmm
Class B (quar.)

Firemen’s Fund Indemnity (S ¥.) . (quar.) ..’

First Bank Stock Corp..
First State Pawners Society (Chlcago)—-
Quarterly
Flintkote Co.,  common (irregular) —.-.--
$4% preferred (quar.) ——
Florence Stove Co.
Florida Portland Cement—
7% participating preferred (accum)
Food Fair Stores, common (quar.):
$2% preferred (quar.)
Food Machinery Corp.:(quar.)
Extra
Foote-Burt Co.

Ford Motor of Cenada., class A (QUAT.)—-wae .

Class B (quar.)
Foreign Light & Power.Co., 6% pfd. (quar.)
Fort Pitt Brewing Co. (irregular)

Foster & Kleiser, Inc.—

6% class A preferred (QUar.) e----———o
‘Foster-Wheeler, $7. conv, . pfd. -(accum.)

6% prior - preferred (quar.)
Frankenmuth Brewing (quar,)

Extra
Frankfort Kentucky Natural Gas Co. (quar.)
Franklin County Distilling—

60c convertible preferred (quar.)
Froedtert Grain & Malting, $1.20 pfd

Fox (Peter) Brewing (QUar.) —-—peeeceaaee
Extra
Fuller Brush, 7% preferred (quar.)
Gair (Robert) Co., 6% preferred (quar.) -
Gannett Co,, Inc,, "class B conv. pfd. (quar.)
Garfinckel (Jullus) & Co, (quar.) .common
6% convertible preferred (quar.)
Gatineau Power, common (quar.) —_
5% % preferred (quar.) —.-.
5% preferred (quar.) o
Gaylord Container Corp., common  (quar.) .-
Extra
5% % preferred (quar.)
General Acceptance Corp., comm
Class A (irregular)
General American Investors Co,, Inc.—
6% preferred (quar.)
General Baking Co., $8 preferred (quar.)-_-
General Bottlers, 550 conv, - pfd. (quar)-_
General Box Co. (quar.) -
General Candy Corp. (quar.) —-
General Cigar Co., common (quar.)..
General Fire Extingulsher et
‘General Instrument CoOrp. —.--
General Mills, 5% preferred (quar.)
General Motors Col‘p common ...
< $5 preferred (qunr)
General Outdoor Advertising, 6% pfd. (quar.)
eneral Precision Equipment Corp._
eneral Railway Signal, common
6% preferred (quar.)
General Refractories Co. (quar.)
General Reinsurance Corp, (N. Y.) (quar.)
Gen. Sharehopldings Corp., $6 pfd. (accum.
Cash or 44/1000 of a share of - com,- stk.
General Steel Wares Ltd. (interim)
General Time Instruments Corp.—
Common (r
$6 preferred (QUAr.) Lcmmmziieommeae s
Georgia Power, $5 preferred (quar) -
$6 preferred (quar.)
Gillette Safety Razor, $5- preferred - (quar.)
Gimbel Brothers, Inc., $6 preferred (quar.).
Girdler Corp. (quar.)
Glen Alden Coal Co. .-
Glens Falls Insurance ( u:
Glidden Co., common (lnterlm) B
4% 9% convertible preferred (quar.).
Globe- Wemlcke, 7% preferred (quar)
Goebel Brewing Co. (QUAT.) caecmmmnz
Gold & Stock Telegraph Co. (qu
Goldblatt Bros. Inc., $2.50 conv. pfd (quar)
Golden State Co., Ltd (quar.)
Extra - -

Goodrich (B. F.) Co, common (lncreﬂ.sed)_- )

$5 preferred (quar.)

Goodyear Tire & Rubber, common
$5 convertible preferred (quar.)-

Gordon Oil Co., class B _

Gorham Mfg. Co. (quar.)

Gosnold Mills, 5% prior pfd.

Grand Valley Brewing

Great American Insurance Co. (quar.) ——--

Great Lakes Engineering Works

Great Lakes Paper Co. Ltd $2 class A—
Accumulated :
*-$2 class B (accum.)

Great West, Saddlery, 6% 1st pfd. quar.
6% 2nd preferred (quar.) -~
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Hibbard, Spencer, Bartlett & Co. (monthly)
Monthly

Hickok Oil, class A
Class B ..
5% preferred (quar.)
7% prior preferred (quar.)

Hinde & Dauch Paper Co. (Canada) (quar,)

Hinde & Dauch Paper Co., com, (increased)
5% preferred (quar.) _—.._

Hires (Charles E.) Co. (extra).

Holland Furnace Co. (quar,) -

Hollander: (A,) & Son

Holt, Renfrew & Co., (accum.)

Holly Development Co. (quar) _____________

Home Fire & Marine Insurance (S. F.)—
Quarterly

Honolulu Gas, Ltd.

Honolulu Oil Corp. (quar.) —c--—-

Honolulu Plantation Co. (irregular) —---

‘Honolulu Rapid Transit, Ltd., common

Hooker Electrochemical 6% pfd (quar.)
Hoover Ball & Bearing Cu
Hoover Co. -
Hoskins Manufacturing Co.
Houdaille-Hershey, class A (quar.
Houston Lighting & Power Co. (month
Howe Scale, 5% preferred (s-a)
Hubbell (Hnrvey) Inc. (quar.)
Humberstone Shoe -Co., Ltd.
Humble Oil & Refining Co.
Huron & Erie Mortgage Corp.
Huttig Sash & Door,. 7% preferred (quar )_

1% preferred (QUAT.) -eevcommeamaam
Hyde Park Breweries Assn. (irregular)
Ideal Cement Co.
Illinois Bell Telephone Co.
Imperial Paper & Color Corp. (irregular) ... .
Impenal Tobacco (Canada) . ord.  (interim)

6% preference (s-a) S
Indiana Associated Telephone R

$5 preferred (quar.)
Indiana Gas & |Chemical Corp.—

$3 preferred (Quar.) ...
Indiana Steel Products
Indianapohs Power ‘& Light, common.. 3

5% % preferred (quar) _________________
Indianapolis Water, 5% preferred A -(quar.)
Industrial Acceptance Corp.—

5% convertible preferred (quar.)
Inspiration Consolidated Copper
Institutional Securities, Ltd.— "

Bank group shares, class A (irregular).:. $0.01822
Inter-City Baking, Ltd, —-- 175¢
Inter-Ocean Securities Cor, ., 4% pfd. (s-a) 60¢c
Internamonal Bronze Powders, Ltd., .com._. 120c

6% cum. partic. preferred (quar.) ... $37%c
Internat.ronal Cigar' Machinery (quar.) —--- 30c
International Harvester, common ' (quar,) ...’ 50c
International Metal Industries Ltd.—

Clags A (resumed) $25¢

6% conv. preference, class A (quar.).. 18150

6% conv. preference (qUAr.) .—-—--e-z-- 1$1.50
Internatlonnl Nickel Co, of Canada— ‘

Payable in U. 8. funds less Canadian tax 50¢c
International Ocean Telegraph Co. (quar.) $1.50

International Power Ltd., 7% pfd. (accum.) - 3I$1.75

International Safety Razor Co.—

Class A (quar.) - 80c
International Salt Co. -
International Shoe Co.

International Silver Co., 7% pid ( i J
Interstate Department Stores Inc., common

1% preferred (quar.)

Interstate Hosiery Mills (quar.) -.
Investment Co. of America, (quar.)
Investment Corp. of Philadelphia - (quar.).-
Investment Foundation, Ltd.—

6% convertible preferred (quar.) —————-a

Iron Fireman Mfg., common  (quar,)--_ ..
Irving (John) Shoe, 6% preferred (quar.). -
Island Creek Coal Cu, common (qUar.)..-

$6 preferred (quar.)
Jamaica Public Service, Ltd.

7% preferred A (quar.).

7% cum. preference B (quar.

5% cum, preference C (quar.)

5% preference D (quar.)

Jamaica Water Supply, common (quar.) --
$5 preferred -(quar.)

Jamestown Telephone. Corp,—
6% 1st preferred (quar.) -

Jamieson (C. E.) (quar.)

Jersey Central Power & Light Co.

5% % preferred (quar.) —. $1.37%

7% preferred (quar.) - $1.756

6% preferred (quar.) .- $1.50

. Jewel Tea Co., common (quar.)

25¢
4% % preferred (quar) ... $1.06%
Johns-Manville Corp., common 50c
7% preferred (quar.)
Jones & Laughlin Steel, common
5% preferred A (quar.)
5% preferred B (quar.) ..
Joplin Water Works, 6% preferred (quar.)
Joslyn Mfg, & Supply, common (increased)
6% preferred (quar.)
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% preferred (quar.) mea.

7% preferred (QUar.) -eeeeee--
Lane-Wells Co.
Lang (J. A.) & Sons, Ltd, (quar.) ...
Langleys, Ltd., 7% conv, preferred (accum,)
Lawyers Title Insurance (Va.)— -

6% preferred (8-8)_iofcmmammioaicna e
Leath & Co,, $2.50 preferred (quar.)

Lehigh Portland Cement -Co
4% preferred (quar.) .-

4% preferred (quarterly)..—-

Lehn & Fink Products (quar.)

Le Roi Co. (irregular) ..

Leslie Salt Co. (quar.)

Liggett & Myers Tobacco 7% pfd. (quar )i

Lily-Tulip Cup Corp., (quar.) ‘

Lima Cord Sole & Heel

Lincoln Natl,: Life Insurance (Ind.) (quar)

Lindsay Light & Chemical, 7% pfd. (quar.).

Link Belt Co., 6% % preferred (quar.) ..

Liquid Carbonic, (quar.)

4%, % preferred A (quar.)

Little Miami RR. Co., special gtd. (quar,).
Original capital (Quar.)._:...

Lock Joint “Pipe Co., common (m
8% preferred. (quar.)

Loné Star Cement Corp. (quar.) .- ... .

Longhorn Portland Cement—

5% participating preferred (qunr) _______

Participating |

Lord & Taylor, common -(QUAT.) . ceceo=

Lorillard ' (P,) Co., common (interim) . -

7% preferred (quar.)

Louisiana Land & Exploration ...

Louisville Gas & Electric Co. (Kentucky)—-—
Common 37%c
5% preferred ($25 par) (QUar.) . .co—ceea 31%%c
5% preferred ($100 par) (quar.) $1.25

$1% "

Lunkenheimer  Co.,, 6 qu $1.62%

6% % preferred (quar.)-- $1.62% .

Macassa Mines i6c
Mackinnon Structural Steel—

5% convertible preferred  (accum.) _.... 181,
Macy (R. H.) Co. (quar} o 50¢c
Magma Copper Co. 25¢
Magnin (I.) & Co., common (quar,) -

6% preferred (quar.)

Magor Car Corp. (irregular)
Mahon (R. C.) Co, -
Maine Central RR., 6% prlor pfd (accum)
Mangel Stores Corp, $5 conv. pfd. (accum.)
Manischewitz (B.), 7% preferred (quar)_-
Mapes Consol. Mfg. Co. (quar.)
Maracaibo Oil Exploration
Margay Oil Corp, (quar.). ._
Mation Water, 7% preferred , b IR
Maritime Telephone & Telegraph Co., Ltd—
Common  (quar.) B
1% preferred -(quar.) ...
Marshall Field & Co., 6% pid. (quar ys
6% pfd, 2nd series (QUAL.) v
Marven s Ltd., 6% preference (quar.)
Maryland Fund
Mason Tire & Rubber, 6% pfd. (liquidating)
Massachusetts Investers 2nd Fund (irreg.)

* Massey-Harris Co., Ltd.—

$1.25 conv. redeemable preference (s-a).. ~$62%c¢c
Master Electric Co. o - 35¢
Mastic Asphalt Corp. (quar.) —. 10c
Mathieson ‘Alkali Works, common.. 25¢
5% 1st preferred (aceum.).... $1%
Matson Navigation Co. (quar.) - 30¢
Mattiessen & Hegeler Zinc— . te s
+.T% preferred (CCUM.) e com e - $7
McClatchy Newspapers, 7% pfd. (quar) 43%c
McCrory Stores (qUAar.) ..o - 25¢
McGraw-Hill Publishing Co 20c
McKenzie Red Lake Gold Mines—
(Reduced® quar.) t12%e
McKesson & Robbins, com. (increased) 65¢
5% % ‘preferred (QUAT.) oo oo $1.31%
Merck & Co., common (quar.) - 25¢
4% % preferred (quar.) .
5‘/4% preferred (quar.) ‘-
Mesta Machine Co
Metal & Thermit Corp., 7%. pfd. (quar 1.

 Metropolitan Edison, $5 preferred -(quar.)

$6 preferred (quar.)

87 preferred (quar.) —--

$6 prior preferred (quar.)

$7 prior preferred (quar.)
Michigan Associated Telephone Co.—

6% preferred (quar.)
Michigan Public Service—

$6 junior preferred (quar) _____________

6% preferred (QUAT.)——m—s-_

6% preferred 1940 series (qunr Y

7% preferred (QUATL.) oo
Mickelberry’s Food Products Co.—

$2.40 preferred (quar.)
Midland ‘'Oil Corp., $2 conv. pfd. (accum.)-.
Midvale Co.
Mid-West Refineries, common

Convertible preferred (quar.) ..
Miller & Hart, $1 prior preferred




Volume 158 Number 4211

THE COMMERCIAL & FINANCIAL CHRONICLE

1039

) Name of Company
Miller Tool & Mfg. Co. (QUAL.) oo ev
Minneapolis Brewing Co, (irregular)
Minneapolis Gas Light— K
$5 partic. units (QUAT.) ccc ool
Mississippi Power, $6 preferred (quar.).
$7 preferred (quar.)
Mississippi River Power, 6% pfd. (quar,)_..
Mississippi Valley Public Service— -
Common (quar.) —..
%. preferred B (q
Modern Containers Ltd.,
52 % preferred (quar.)
Modine Manutacturing Co. (quar,) -
Molybdenum Corp, of America
Monarch Life Ins, (Springfield, Mass.)—
¢ - Semi-Annual ;
Monongahela Valley Water, 7% pfd. (quar.)
Monroe Chemical, $3% preferred (quar.)..
Monsanto Chemical—
$4Y, preferred A (s-a)
$4'% preferred B (s-a) -
$4 preferred C (s-a)
Montana-Dakota Utilities, co
5% preferred--(quar.) ..
6% preferred! (quar.)
Montreal Cottons Co., Ltd,,
- 1% preferred - (quar.)
Montreal Loan & Mortgage (quar.)——
Moore Corp. Ltd., common (quar.)
"1% pfd. A (quar.) payable in US funds
- 7% pfd. B (quar.) payable in US funds

Moore (Wm, R.) Dry Goods, (quar) < ..z

Quarterly
Morris Plan Industrial Society (quar.)___._._
-Morrison Cafeterias Consolidated—

1% -preferred (quar.) __________._.__ .
Motor Finance, $5 preferred (quar.)._
Mueller Brass Co. (quar.)’

Muncie Water Works, 8% pfd. (quar,)..
Murphy Paint Co.,: Ltd, (quar.)

5% % preference (quar.) .

” Murray-Ohio- Manufacturing Co.
Muskegon - Piston Ring Co.' (irregular)
Mutual Chemical Co. of America—

. 6% preferred (QUAT.) o

6%: preferred (quar.)..._.._. i
Mutual System Inc., common (quar.)

8% . preferred (quar,)

Myers (F. E.) & Bros, Co
Nash-Kelvinator Corp.

National Auto Fibres 6% conv, pfd,
National Biscuit Co., common

National Breweries, Ltd. common (quar.)..

7%  preferred (quar.)

National Casualty Co, (Detroit) (quar.)
National City Lines, common (quar.) .

Class A (quar.)

$3 convertible preferred (quar.) -._.
National Container Corp. (quar,) ...
National . Dairy Products (increased)
National Electric Welding Machine (quar.)

- National Enameling & Stamping Co
National Erie, 5% non-cum. 1st pfd. (s-a)_.

3% non-cum, 2nd preferred (s-a)
National Folding Box, common (irregular)
Natl. Grocers Co., Ltd., $1,50 pref. (quar.)
National Lead, co

7% preferred A (quar.)

6% preferred B (quar.)

National Malleable & Steel Castings..______
National Motor Bearing Co., In¢.—
$1% preferred (quar.)
National Oil Products Co. ...
National Refining Co., $6 prior p

National Steel Car Corp. (quar.)
National Steel Corp, (quar.)
National Sugar Refining
National Supply, 5% % prior pref, (accum.)
6% prior preferred (accum.)....
$2.10 preferred (accum.)...
Neisner Brothers (quar.)........
Nestle-Le Mur, $2 class A (accum.)_
Newberry (J, J.) common (quar.)._..
New England Public Service—
$6 prior preferred (accum.)
$7 prior preferred (accum,): _...
New England Tel. & Tel, (irregular) ..
New Haven Clock, 6%z % preferred (accum.)
New Idea Inc. (quar.) :
N. J. Power & Light, $6 preferred (quar.)..
New Jersey Water, 7% preferred (quar.)-..
Newmont Mining COIrp, mw-ivicmeo- AL
Newport Industries, Inc, ... _.._ v
Newport News Shipbuilding & Dry Dock—
$5 convertible preferred (quar.)_...
New York City Omnibus (irregular)
New York & Queens Elee, Lt, & Pow.,
Niagara Share Corp. (Md.)—
. 8% preferred. A (quar,)
Niagara Wire Weaving Co, (quar.)-
Nicholson File Co, (quar.)
Niles-B 1t-Pond
Nineteen Hundred Corp.—
Class A (quar.)
Noranda Mines (quar,)
Norfolk & Western Ry., common (q
North American Bond Trust Co.—
Certificates of interest (irregular)
North American Car Corp.—
$6 1st preferred A (qUAY.) o—e-ooooooo -
$6 1st preferred B (quar.)
North American Co.— E
Common (stock dividend) one share of Pa-
cific Gas & Electric for every one hun-
dred shares of North Amer. Co. held...
5%% preferred (quar.)..._..
6% preferred (quar.) ..
Northern -Liberties Gas (s-a)-—-
Northern Natural Gas Co, ...
Northern Ontario Power, comm
6% preferred (quar.)
Norwalk Tire & Rubber, common
' MT% preferred (QUAT.) oo
Nova Scotia Light & Power Co., Ltd. (quar.)
Nu-Enamel Corp. (quar.) e
Oahu Sugar Co., Ltd
Ogilvie. Flour Mills common (qUar.) .
Ohio Brass Co,, class A
Class B .
Ohio Cities Water, $6 pfd. A (accum.)__..
Ohio Confection, $2%2 class A (accum.)
Ohio Edison, $5 preferred (quar.) —..
$6 preferred (quar.)
$6.60 preferred (quar.)
$7 preferred (quar.) -
$7.20 preferred (quar.) s
Ohio Finance Co., 5% prior pfd. (quar.)..
6% preferred (quar.)o_____.___
Ohio Seamless Tube, common -
$1.75 prior preference (quar.) i .oce—o.
Ohjo Water Service, Class A, common
Oklahoma Gas & Elec., 6% preferred (quar.)
« 7% preferred (quar.)
Omnibus Corp., 8% preferred (quar.) -
Oneida; Ltd., common . -

. 7% participating preferred (quar.)
Onomea Sugar CO. oo
Ontario Loan & Debenture Co, (quar.) ...

gitized for FRASER
p://fraser.stlouisfed.org/

Per
share

Y

5¢
15¢

3%
“30c~

25¢
$1%

. Payable of Ree. d i  Namé of Company -share  Payable of Reo, o't Namé of Company

When - Holderg ! b Per When  Holders Per

9-30 9-23 Ontario Steel Products, Ltd., com. (interim) $25¢  11-15 10-15 Richmond Water Works, 6% pfd, (quar.).
9-15. 9= 2 1% preferred (quar,) $$1%  11-15 ' 10-15 Riegel Paper Corp, (quar.)
Otls Elevator Co,, ‘common (irregular) .. . 25¢ 9-20 8-25 Robertson (H. H.) Co. s
10~ 9-20 6% preferred (quar.) 5 $1% 9-20 8-25 Rochester Telephone 'Corp., common (quar.)
10- Ottawa Electric Railway (quar.)...... 150¢ 9-1 4% % 1st preferred A (quar.)
10- Ottawa Light Heat & Power, com. (quar.) 115¢ 7+ 9 Roeser & Pendleton, Inc. (quar,).
10~ S% preferred (QUAL) woiouvmisicmmumims: - 181% -9 Rome Cable Corp. (quar,) ...
Otter . Tail Power Co, (Minn.)— Roos Bros. Inc, (qQUAar.) —e-—————.
10- 1 . $4%, dividend series (quar.) _ $1.12% 9-15 Royal Crest Petroleums (resumed)
10~ 1 Pacific Coast Aggregates, Inc, .. 3¢ Ruberoid Co. c
1
1

10- ' Pacific Indemnity Co, (quar.) Russell Industries, Ltd. (quar.)
10- Pacific Mills (quar.) 50c 7% preferred (quar.)
9-20 Page-Hersey Tubes, Ltd. (quar,) .. Russell Mfg, Co.
10- 1 + . Paraffine Cos,, common (quar.) Sabin Robbins Paper Co., 7% pfd. (quar.)
$4 preferred (quar.) Safety Car Heating & Lighting  (quar.).
9-15 Paramount Pictures (quar.) 8t. Louis Bridge, 6% 1st preferred (s-a)..
Park & Tilford,.6% conv, preferred (quar.) 3% 2nd preferred (s-a)
Parker Appliance Co, (quar,) —... St. Louis Public Service Company:
Parker-Wolverine (quar.) Class A and Class B (irregular)...
Paton Mfg. Co, Ltd,. common (quar.) 181 ‘. Class A and Class B (irregular)_________
T% preferred (QUAT.) oo St. Regis Paper Co., 7% pfd. (accum,)..__
Peck Stow & Wilcox (irregular) - ' San Francisco Remedial Loan Association—
Penick & Ford, Ltd, . _________ Quarterly

Peninsular Telephone, common (quar.) 50¢ Quarterly
Common (quar.) i 50c 1-1-44 Savannah . Electric & Power Co.—
81.40 cumulative class (quar.) .. 35¢  11-15 6% preferred (s-a)
$1.40 cumulative: class A (quar.) 35¢ 2-15-44 2-5-44° . 8% % debenture D (quar.)

“Penn .Electric, Switch—- -« . . v ot . 7% debenture C (quar.) ..
$1.20 preferred class' A (quar.) - 30c, 9-15 9-1 7% % - debenture B (quar)

Penney (J. C.) Co.,(quar.) 9-30 9-10 8% debenture ‘A (quar.)

Pennsylvania-Dixie. Cement Corp.— , i Schenley Distillers Corp., 5% % pfd
$7 conv._pfd. series A. (accum.) ... . .ceoeow © 9.1  '8-31 Schiff Co.,, common (quar,)

Pennsylvama’ Edison. Co:, §5 preferred (quar.) S 10-1 009 . 5Y%% preferred (quar.)__
$2.80 preferred (quar.). _- e B 10- 1 8chlage Lock Co, '(quar,) .

Pennsylvania Forge Corp. (quar.) _. . ! . 9-30 Scovill Mfg. Co. (quar.).

Extra . | 3 s - y 2L 58 9-30 Scranton ' Lace 'Co. .

Pennsylvania Glass Sand Corp,; com. .(quar.) * +: 10+ Scott ' Paper Co.,

5% preferred (qUar.): i 10~ $4 preferred (quar.)

Pénnsylvania- Power & Lt.-Co., $5 pfd..(quar.) . 1 10-:1, $4% preferred (qUar.) aee...
$6 preferred (quar.,) ... p—" - . Seaboard Oil Co. of Del. (quar,)._.
$7 preferred ‘(quar.) 4 15 . Securities ‘Acceptance Corp.; com, (quar,)..

Pennsylvania Salt Mfg, . 2 " 6% preferred (QUAL.) e

Pennsylvania . Sugar; 5% p quar,): i Security Engineering Co., common (irreg.)

- Pennsylvania Tel. .Corp., $2% pfd. (quar.) * 10= 1% preferred (quar,) =

Pennsylvania s Water & Power, com. (quar.) $ Seeman Brothers, Inc, (quar.)
$5 preferred (quar.) - S Seiberling Rubber Co,—

Peoples Drug Stores (irregular) . $2.50 conv, prior preference ° (quar.).

Peoples Gas Light & Coke C0. ... - 5% class A preferred (quar,) ..

Peoria Water Works, 7% preferred (quar.) Berrick Corp. Class A (quar.)

Perfect Circle (quar.) __. Class B s

Perfection Stove Co. (quar.) Sharon Steel Corp., common

Perron Gold Mines (quar.) * $5 convertible preferred (quar.).

Pet Milk, (quar,) Shattuck (F, G.) Co. (quar.) ...
4Y3 % preferred (quar.) ... Sheller Mfg. COIP. coccicioin LS

Peterboro RR. (N, H.) (s-a)__ Sherwin-Williams Co. of Canada, Ltd.—

Petroleum Exploration ‘(quar.) .. o Common (interim) e
Extra, T% preferred (quar.) -.

Philadelphia Co., $5 pfd. (quar,)._... _.___ Shuron Optical Co,
$6 preferred (quar,) Signal Mountain Portland Cement—

Philadelphia. Dairy Products— 8% preferred (acoum.).—vcocecmmooioos
$6 prior preferred (quar.) Silverwood Dairies, Ltd.,, common (accum,)..
$4 non-cum, 2nd preferred __ 40c partic. preference (s-a)

Philadelphia Electric Co., common . Simon (H.) .& Sons, Ltd., common (quar.)
$1 preferred (initial) 7% preferred (quar,) 2

Philadelphia Electric. Power, 8% pfd, (quar.) Simonds Saw & Steel Co, ...

Philadelphia Transportation— ; Siscoe Gold Mines (quar.)..

Participating preferred (irregular)... Skilsaw Inc. (quar:)

Philco Corp. (irregular) ; Sloss-Sheffield Steel & Iron, new com. (initial)

Photo Engravers & Electrotypers (reduced)__ : New $1.20 preferred (initial)

Pierce Governor €O, ..o _______ 5 Smith (Howard) Paper Mills, 6 % pid. (quar.)

Pilgrim Exploration. Co. —.____.____ -4 10¢ - 9-13 Snap-on - Tools Corp, (quar.) .

Pittsburgh, Bessemer & Lake Erfe RR.— Bocony-Vacuum Oil €O, —ev oo
- Common (s-a) __. . 75¢  10- 1 Sonotone Corp,

Pitsburgh Forgings . .25c " 9-25 . Sorg Paper, 6% preferred A (accum.)

Pittsburgh Fort Wayne & Chicago Ry. 4.6 % preferred B (aCCUM.) cvommc e

: Common (quar.) —._. - $1%. . 10- 1 ' South Carolina Power, $6 1st pfd. (quar.)
7% preferred (quar.). $1% South Pittsburgh Water, 4% % pfd. (quar.)

Pittsburgh - Metallurgical -Co. (irregular).. outh Porto Rico Sugar Co.,, common
“Pittsburgh Plate Glass Co. __________ 9 Extra : '

Pittsfield Coal Gas Co. (quar.) 8% preferred (quar,) .. X $
Plymouth Oil Co: (quar.)- ... ; Southern & Atlantic Telegr Co. 62440
Pollack Paper Box Co., 7% '(quar.). Southern California Edison Co.—

7% preferred . (QUAT.) . eme—eoo_. 5% original preferred C (QUAr.)--oween 37%zc
Pond Creek Pocahontas Co, (quar.) 5% % preferred O (quar.) . 34%0
Porto Rico Power Co,, Ltd., 7%. pfd. (quar.) . 6% preferred B (QUAL,) oo oeommo 37%e
Power Corp. of Canada, 6% 1st pfd. (quar.) Southern Canada Power—

6% ~non-cum. partic. preferred ( 6% partic, preferred (QUAT.) .- .. )
Powdrell & Alexander, Inc. Southern Colorado Power Co.—

Preferred Accident Insurance Co, (quar.)_.- 7% preferred (accum.)

Pressed ‘Metals of . Amer. Southern Natural Gas

Preston East Dome Mines (quar.)__ Southern Pacific Co, (irregular)._.

Price Bros. & Co., Ltd., 5% % pfd. (quar.)... Southern Phosphate Corp.

Procter & Gamble Co., 5% preferred (quar.) Southern Rallway Co., 5%

Progress Laundry Co. (quar.) Southland Royalty (quar.)

Prosperity Co., 5% preferred (quar.) . Southwestern Associated Telephone Co.—

Class A & B (stock. dividend) . $6 -preferred (quar.)

3 shares of class B-common for each 100 : Southwestern Gas & Electric Co.

shares of class A common and class B 5% preferred (QUATL.) wee-imommmcmmm——— -
- - common held. i Southwestern Life Ins, (Dallas) (quar.)
Public Service Co. of New Hampshire— Southwestern Light & Power, $6 pfd. (quar.)
. $5 preferred (quar.) Spalding (A, G.) & Bros., $1.50 pfd. (irreg.)
$6 preferred (quar.)__. Sparks-Withington, 6% conv, pfd. (quar.)_
Public Service Corp. of N. J., com, Spencer Trask Fund
- $5 preferred (quar.) _.. Spiegel, Inc. $4.50 conv, preferred  (quar.)
- 6% preferred (monthly) Springfield Fire & Marine Insurance (quar.)

6% preferred (monthly) . Squibb (E. R.) & Sons, cOMMON . _cvermem

7% preferred (quar.)._- $5 preferred A (quar.) ..

8% preferred (quar.) _.. i —ns Square D Co., common
Public Service Co. of Okla,, 6% pfd. (quar.) , 5% preferred (quar.) e
Public Service Elec. &- Gas., $5 pfd. (quar.) Staley (A. E.) Mfg, Co, $5 pfd. (quar.)_-
‘Publication Corp., common voting. (quar.)._.. Standard Brands, $4% preferred (qQUAY.)a-

Common non-voting (quar.) ... = Standard Fruit & Steamship Corp.—

_Original preferred (quar.) $3 participating preferred ' (accum,) .-’

7% 1st pfd. (quar.) Standard Fuel, 6% % preferred (accum.)_.
Pullman, Inc, Standard Natl. Corp. (N. Y.) 7% pfd. (final)

‘Pure Oil, 5% preferred (quar.) $1% Standard Oil of California (irregular)

6% preferred (quar.) —.: $1% Standard Oil of Indiana (quar.)

Pyrene Mfg. Co. : 20c Extra
Quaker Oats Co., common (quar.) $1 Standard Oil of Kentucky (quar.) ...

6% preferred (quar.) - $1% Standard Ofl Co. (Ohio) common (quar.)..
Quaker State Oil Refining 250 5% preferred (quar.)

Radio Corp of America— Standard Steel Spring—

$3% - convertible ‘1st- preferred (quar.)...  87%c ] Stock dividend (1-20th of 1 share)
Railway Equipment & Realty— . Standard Wholesale Phosphate & Acid Wks.—

$6 preferred (accum.) oo oooeenn $1% Quarterly
Rand’s (Pittsburgh). common Extra

8% _preferred : Btecher-Traung Lithograph—

Rath Packing Co., 5% preferred (s-a) 5% preferred (quar.) ...
Raybestos-Manhattan, Im:.d S 5% preferred (QUAT.) cccmmccccmmmam
Rayonier, Inc,, $2 preferred (quar.)_.._.._ rs, Ltd., common (quar.
Raytheon Mfg., 6% non-cum. pfd. ( & ' Stf,‘?z,m_“;‘,e‘,’gfﬁé’; ?au:r.)' ki
Ray-O-Vac Co., common (quar.) .. Strawbridge & Clothier, 5% pfd. (accum.)_..

8% preferred (QUAr) oooooeeee . B0 9-30 - 9-15  Prgt el le Ty e D e
Reading Co., 2nd preferred B preles el COIAE) st

Regent Knitting Mills, Ltd b Sun Glow Industries (quar.) ..
$1.60 non-cum. preferred (quar.)___.____ - 40c Sun Oil Co. (quar.)

Reliance Grain Co., 6% % preferred (accum.) 1$1.62% Bundstrand Machine Tool -..

Remington Rand, Inc,, common (interim)_. 25¢ Bunset Oils, Ltd. (irregular) ...

$42 preferred (quar.) _ Sunshine Mining Co. (GUATL.) —ceoccmarcvnm
Republic Investors, Fund, Inc Buperior Steel Corp

6% preferred A (quar.).. Sutherland Paper Co. (quar.) _.

6% vpreferred B (quar.) ... 8wan-Finch Oil Corp, common
Republic Steel Corp., common N Bwift & Co. (quar.)_d--—t---(-a-- ;

6% preferred. (quar.) Sylvania Electri;r Products (quar.

6% prior preferred A (quar. . - Sylvanite Gold Mines (QUar.)—-eecceeemem
Rheem Manufacturing Co., com. (quar. Tacony-Palmyra Bridge, 5% pfd. (quar.)..
Rice-Stix Dry Goods, 7% 1st Taggart. Corp., $2% preferred (quUar.)-.-.

7% 2nd preferred (quar.) © Talcott (James) common (quar.)

‘Common (irregular) ___.._ - 5% % participating preferred (quar.)----
Richardson Co. (irregular) Talon, Inc.
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THE COMMERCIAL & FINANCIAL CHRONICLE:. .

1040 Monday, Septémber~13,¢1943

Por
Share,
26¢ -

$1
+.25¢

Per When Holders
share . Payable of Rec.
120c 10«1 < 9-10 v

- $62%c - 10~ 1 9-10

. ’m;'l" ,';7‘;'.": - District, and $218,000,000 at all' reporting . member:banks, *
e s ‘A ‘summary of the principal’ assets and. liabilities of
: reporting member banks, and- of‘ debits to demand de-.

Name of Company

Westinghouse Air Brake .a-co-eoe-moom—n
Westmoreland Coal -

Name of Company

Tamblyn (G.) Ltd, common (quar.)...

Preferred (quar,) 19-15 , .9-.1

‘Teck-Hughes Gold Mines (interim)..
Tecumseh Products ... :
“Telephone Bond & Share—
7% 1st pfd. (accum,) ool
T Corp. :
‘Texas Company (quarterly)
Texas Gulf Sulphur Co. (quar.)
Texon Oil & Land €O, —olvmemmn
Thermatomic Carbon, $5 preferred (s-a)..
Thermoid Co., common (quar.) ----
$3 convertible preferred (quar.)
‘Thompson Products, common ..
$5 prior preferred (quar.)
Tide Water Associated Oll—
$4% convertible preferred (quar.)
‘Tilo Roofing, common
$1.40 convertible preferred (quar.)
‘Timken-Detroit: Axle Cos
Tip Top Tailors, Ltd.,, common (quar,)
1% preferred (quar.) -
Todd Shipyards Corp. we--ww--
Tokheim Oil Tank & Pump Co. -
“Toronto ‘General Trusts Corp. (quar.) ...
“Trinity Universal Insurance (Dallas) (quar,)
Trion Co., common (quar,) - i g
7% preferred (QUAT.)am———asio——

$10c
10¢
35¢
25¢

Truax-Traer Coal, 5% % preferred (qum—.)_:' :

Twentieth Century-Fox Film Corp.—
Common (irregular)
$41% prior preferred (initial) -
$1% convertible preferred (quar.

Twin Disc Clutch (quar.)

Unexcelled Mfg. Co. (quar,

Union Carbide & Carbon

Union Pacific. RR., common (quar.)
. 4% preferred (s-a) -

Tnion Wire Rope (quar.).

United Aircraft Products
Extra .-

United Artist Theatres Circuit—

5%. preferred - (quar.)

United-Carr Fastener Corp,

United Elastic COrp. —w-m—e-ueeoe

U. 8. Freight Co. -(interim) .

United Fuel Investments, Ltd.— '

6% class A’ preference (QUAT.)—--c—acucs

United Light &, Railways Co. (Del.)—

7% preferred (monthly) ...
6.36% preferred (monthly)-
6%. preferred (monthly) -

United Merchants & Mfrs.—
Com. (initial payment on & quarterly basis
5% preferred (quar.) —-

5% preferred (quar.)
5% preferred (quar.) -
5% preferred (quar.)

United N, J. RR. & Canal. (quar.)

U, 8..Grahpite €O, —ocmmmicimnnn

U, 5. Guarantee Co, (guar.)--

U, 8. Gypsum Co,,-common (quar.)

7% preferred (quar.)

U, 8. Leather Co, 7% prior pref. (quar.)

U, 8. Playing Card (QUAT.) cemumcmmmeeae
United States Pipe & Foundry Co.—
Quarterly
. Quarterly
U, 8. Potash Co., 6% preferred (quar.)_. .-
U, 8. Printing & Lithograph—
6% preferred A (accumulated) -
¥, S.. Rubber Co.,. common
8% non-cumulative 1st preferred
U, 8. Steel Corp., common e
U. S, Sugar Corp., $5 preferred (quar.)..--,
$5 preferred (qUATr:) ——-cme—-m —
$5 preferred  (quar,) ...
$5 preferred (quar) -
‘6.4% preferred A (quar.)
6.4% preferred A (quar.)
.6.4% preferred A (quar.)..
U, 8. Tobacco Co., common
7% non-cumulative preferred (quar.)
United Steel & Wire . (quar.)
United Wallpaper Factories, Inc.
Universal-Cyclops Steel Corp. -~
Universal ; Laboratories, common -(quar,)_.
Common - (quarterly) ..—...- o
Preferred (quarterly) ...

Universal Pictures, 8% 1st pfd, (final)____ °

¥pper Michigan Power & Light—
6% preferred . (QUAL.) mermam
8% preferred (QUar,) aeeoeeeeooaa i
Upressit Metal Cap Corp., 8% pfd. (accum.)
Upson-Walton. Co.
Utah, Oil Refining Co.
Utica Knitting Co.—
6% prior preferred (guar.).
5% prior preferred (quar.)
Van Norman Machine, Tool Co. -
Vapor_ Car Heating, 7% preferre:
Veeder-Root, Inec. ¢
Vicksburg. Shreveport & Pacific Ry.—
Common (s-a)
5% preferred (s-a) -
Victor Chemical Works _._..- -

(QURE Yoo diniind e

Victor Equipment, $1‘conv, pﬁ.. (quar-._i___.. g

Victor-Monaghan Co., 7% preferred (quar.)
\ Viking Pump -Co. ) , .
Virginia Elec, & Power, $6 pfd. (quar.)....
Virginian .Ry., 6% preferred (quar.) _.
' 8% preferred (quar.) -
6% preferred (quar.) -
8% preferred (quar.) .-
Vulcan-Brown: Petroleums (
Vulcan Detinning-Co., common
1% preferred (QUAT,) v metcamnmaaa, -
Wacker-Wells Building Co., common (s-3)
Extra '
Wagner Electric Corp, (quar,)..----
Waldorf System, Inc. (quar.)....-
Walker (H.) Gooderham & Worts— |

$1 preferred (quar.)-_-
Walgreen Co., 4129 preferre
Wamsutta Mills (quar.) %
Ward Baking Co., $7 preferred (accum.)___
Ware Shoals Manufacturing Co., common...
7% preferred (quar.) u
Warner & Swasey Co.
Warren (S. D.) Co.
Washington Railway & Electric Co.
preferred :
5% preferred (8-8) -
Washington Water Power, $6 pfd. (quar.)--
Waukesha Motor Co. (quar.)
Weber Showcase & Fixture Co.—
$2 participating 1st preferred (accum.)_-
Wellington Fund :
Wesson Oil & Snowdrift Co.,
Extra
West Indies Sugar, common
. 5% preferred (s-a)
West Virginia Pulp.& Paper (irregular). .-
West Virginia Water Service, $6 pfd. (quar.)
Western Exploration Co, (increased)
Western Tablet & Stationery, common
5% preferred (quar.)
5% preferred (quar.)..--

(irregular)-:

10~ 1
9-20

9-15
9-30
10-.1
9-15
9-27
12- 1
9-15
. 9-15
9-15

10- 1,

10- 1
9-15
9-15
9-20

10~ 1

10--1
9-18
9-15

10- 1

11-15
'9-15
9-15
9-15

+ 9-30
9-15
9-30
9-25

8-31
9- 4

8-27 -
9-14

9- 3%,
9-.1

9- 7¢
11-24
9~ 1

9=1
9-1 |
9-15 ',

9-10
8-25
8-25
9-10
9-15 -
9-15
9.1
9--1
9-10 -
11-10
9- 5
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Westmoreland Inc. (quar.) - V
Westmoreland Water, 6% preferred (quar.) .
Weston (George) Ltd. (quar.) .
Wheeling Steel Corp., common —
-~ $5 convertible prior preferred (quar.).
Whitaker Paper Co., common (guar.)-

7% ' preferred (quar.)
White Motor Co. .
Whitman (Wm,) 7%. preferred . (QUar.)..-
Wichita Water, 7% preferred (quar.). ...
Wiebolt Stores, $5. pripr preferred .(quar.)
" §% preferred (quar,)
Wilsil ‘Ltd, (aquar.)
Winstead Hosiery, : common. (QUAT.).mnmmns=

.. Extra :
Wisconsin Electric Power Co.— :

6% : preferred (1897) (QUAY.) oo I R
Wisconsin Michigan Power, 4% % pfd. (quar.) . .
Wisconsin Power & Light, 7% pfd. .(quar.).

<0101 .. 9-15:
- 10--1: . 9-11
10-:1 45

9-24 ..
10~-1¢,
10- 1
10- 1

. $1%
120c.
:25C

o $1%a
- §1

.9~ 3
9-10
9-15
-~ 9-15.

. 9-11
. 10- 1
, 19-20 .
.. 9-20
9-1
10-15
:10-15 .

Wiser Oil €. (QUAR.) comiriumcmmmmmn o 5
Extra
Wood (Alan) Steel, 7% preferred (accum.) -
Woodley Petroleum Co. (quar.)
Woodward ‘& Lothrop, common..(quar.)
7% preferred (quar.)
Worthington Pump & Machinery Corp.—
41, % prior preferred: (quar.)
43 % conv, prior preferred (quar.)
Wright-Hargreaves Mines (quar,)_
Wrigley ¢Wm.)- Jr.,, Co., common.__
Wurlitzer (Rudolph) 7% pfd. (quar.).
vale & Towne Mfg. Co._-
Yellow Truck & Coach Mfg. Co., com. (
- Class B (irregular) .- s
% preferred {quar.)
Youngstown Sheet & Tube, common
8% % preferred (quar.)
Zeigler Coal & Co. (irregular)
Zion's Cooperative Mercantile Inititution e
Quarterly 2 :
Quarterly

9- 1

9.4
0 12- 4

x Less 30% Jamaica income tax. -

eTransfer books not closed for this dlvidend. -

$On ‘account of accumulated dividends. . '

tPayable in:Canadian funds, tax  deductible- at the' source.. Non«
resident tax, 15%; resident tax, 7%. - & Less British:income 1aX..

~ Auction Sales

Transacted by .Barnes & Lofland, Philadelphia . on,
Wednesday, Sept. 1: - e

Shares - . .. STOCKS ‘ %
332  Albany Linoleum & Carpet Co., Inc. (par $50)
431, ' Warminster Gardens Cemetery Co

$ per Share
# - 3Va

BONDS
$25,000 North American Bldg. “B" 1st 5%s, 1931 cmmmcmconnnnm Ve

- Member Bank Gondition Stalement

The condition statement of ‘weekly reporting member

‘banks in 101 leading cities .shows the.following prin-
cipal changes for the week ended Sept. 1: A decrease of:

$154,000,000- in_holdings of Treasury bills;.increases of

$153,000,000: in reserve .balances with Federal Reserve

Banks, $588,000,000 in demand deposits-adjusted . and

-$218,000,000 in deposits credited to ‘domestie banks; and
4 decrease ‘'of $719,000,000 in United States-Government

deposits. . .

Holdings of Treasury bills declined.$98,000,000 in New' -

York City, $24,000,000 in the Philadelphia District, $23,-
000,000 in the Atlanta District, and $154,000,000 at all
reporting member. banks.. Holdings of Treasury certifi-
cates of indebtedness-increased $36,000,000 in the Chi-
cago District: and $2,000,000 at all reporting member
banks, and declined $15,000,000 in the Philadelphia Dis-
trict. Holdings of United States Government bonds in-,
creased $37,000,000 and “Other securities” increased $33,-
000,000, both largely in New York City. ‘

Demand deposits-adjusted increased. $253,000,000 - in
New - York City, $123,000,000 in" the Chicago. District,
$67,000,000, in the Cleveland District, $42,000,000.in the

Boston District, and $588,000,000" at -all. reporting: mem--

ber banks. United States Government deposits declined
in all districts, the principal decreases being $292,000,~
000 in New York City and $105,000,000 in the Chicago
District; the total .decrease at all reporting.member
banks was $719,000,000. . o 8

Deposits credited to domestic banks increased. $107,~
000,000 in New York- City, $27,000,000 in the Chicago.

9—4‘:.

9-10 !

posit accounts, follows: " - oA

“(In millions of dollars)

Assets— X
Loans and: investments—total
Loans—total. ... 3

Compiercial, industrial, and agricultural’

loans

Loans to brokers and dealers in securities .

Other loans for purchasing or carrying

securities

'‘Real estate loans

Loans to banks

Other loans

Treasury bills

-Treasury -certificates of indebtedness:_._%

Treasury. notes

U. 8. bonds

Obligations guaranteed by U, S. Government’. -
- Other securities .

Reserve with Federal Reserve Banks . ... '

Cash' in vault

tic banks.

Balances with d

Liabilities—
Demand- deposits-adjusted
Time d sits

. U, 8. Government deposits.....
Interbank deposits:

Domestic banks

Foreign banks

Borrawings

Debits to demand deposit accounts except
interbank and U. 8, Gov't accounts,

during: week _

Decrease
9-1-43
46,739 20
9,704 .+ 96

15,735
1127

- 358
1,145
X4
1,265
3,624

+
-3
B IS

3

-
w e g c i
WWTWN A RO

s s - o o B |

+1 +
Nl\);
St TR

+588
+..28
—T19

+218
+ 8
+. 51

11,257

8-25-43 °
+

Increase (+) oi-

(—) Since
9-2-42
+12,282 .
~— 678
860
634 .
23
85
48

1392
1,279

1

Ja+] ] +++3+[+1]

4+ ++F0

Statement of Condition of the 12 Federal
~ Reserve Banks Gombined

(In thousands of dollars) ;
Increase or Decrease since

Assets— . o
Gold certificates on hand and

due from U. S. Treasury—._.
Redemption fund—F, R, notes
Other’ cash aneloresmoainmm alr,

Total TeServes ammcmmemmmms

Bills discounted;
Secured by U. 8. Gov't obli-
gations, direct & guarant’d
Other bills discounted

Total bills discounted.-....
Industrial advances

U. 8. Govt. securities, direct
and guaranteed:
Bonds wuiicieimiaiinmiim:
Notes ...
Certificates

L R

Total U. S. Govt, sccurities,
direct and guaranteed....

Total bills and securities....
. Due from foreign banks..
F. R. notes of other banks
Uncollected items :
Bank premises ..
Other assets .

Total 8SSetS wmwmmamommam—s

Liabilities— ;
F. R, notes in act. circulation.
Deposits: ; %
Member bank—reserve acct..
T1. 8. Treasurer—gen, accts._.
Foreign e
Other

Total deposits
Deferred availability items._
Other liabs.,, incl. accrd. divs..

Total liabilities .
Capital Accounts—
* Capital paid in_- .2 S
Surplus_ (Section 7)
Surplus’ (Section 13b)-
Other capital accounts..-

Total liabilitles & cap. accts.
Ratio of total res. to deposit &
‘¥, R. note liabilities combined
Commitments. to make -indus«

trial advances

" '®Reyised. -

Sept. 8, ’43

19,952,715
114,743
307,312

Sept. 1, '43

14,999
11,396

+
— 9,617

Sept. 9, '42

— 608,412
+ 101,502
+ 92,238 !

20,374,770

70,599
: 50

~— 13,220

— 414,672

70,649 .

11,626

1,529,048

5,852,227

+ 49,000
+. 78,995

6,705
+ 807,570 |

| 45,176,650, |

9,336,225

4 149,395

+5,834,010

'.9,418,500
127
55,129°

1,424,147
38,544
67,872

™4 151,253
= 7,531
— 16,482

4+ 1,557

5,888,402
+ 80
+ 22,324 !
+ 324,552
1,768
+ 10,916

31,379,089

15,111,138

13,351,480
6,218
1,160,037

214,308

+115,577¢

+151,036*

+436,530 .«
—206,588 *
— 29,548
—169,731

+

+5,829,834

+4,782,640

949,107
207,551
211,214
121,365

¥

14,732,043
1,100,595
6,809

+ 30,663
— 67,151
i+ 703

825,405 °
173,911
172

30,950,585

149,171
160,411

26,829"
92,093 '’

+115,278%
+ 89

+ 210

45,781,784

+ 3,941
+ 2,908 "
4

& 8
+ 41,152

31,379,089
68.3%

4115577
A%

171

+5,829,834
17.5%

— 2619

" Purstant to the requirements of

tifying daily to the Secretary of the Treasury the .buying rate for cable tr

world. We give helow a record for the week just passed:
' .FOREIGN EXCHANGE RATES cmmng%

PT. 3 TO SEPT.

“Foreign Exchange Rates

Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-
ansfers in the different countries of the :

9, 1943, INCLUSIVE

BY FEDERAL- RESERVE BANK TO TREASURY, UNDER TARIFF ACT OF 1930

-Country and Monetary Unit

& A

Noon Buying Rate for Cable Transfers in New York
J Value in United States Money

N ! . Sep. 3
Argentina, peso— ;
" Official :
. Free
Australia, pound
Brazil, cruzeiro— |
- Official
. Free
Canada, dollar—
Official
Free
Colombia, peso. 2
England, pound sterling.
India (British), rupee.
Mexico, peso
Newfoundland, dollar—
Official
' Free . -
New Zealand, pound 5
Union of South Africa, pound
Uruguay, peso— >
‘ Controlled
Noncontrolled

$
.297133*
.251876*
3.228000

.060586*
.051275%

.909090
902031
.572766*
4.035000
.301215
205750

909090
.899583
3.244203
3.980000

.658300% .
.529050*

" .297133%
3.228000

4.035000

3.244203
. 3.980000

Sep. 4 Sep. 6
$ $

Sep. 7
$

.297733*

1251876¢ ™ .251876%

.060586
J051275*

909090
901953
572766

HOLIDAY
.301215
.205730

.909090
899583

.658300%
.529050*

3.228000

.060586*
.061275*

909090
901875
572766 |
4.035000 -
301215
.205750 . -

909090
.899375
3.244203
3.980000

.658300*
529050

Sep. 8
$

.297733*
.251876*
3.228000

.060586* -
.051275*

909090
901250
:.572766*

4.035000

301215
205750

909090
.898750
3.244203
3.980000

,658300*
.529050°

Sep. 9 .
e

.297733%
1251876%
3.228000

. .060586*
.051275%

909090
.900625
.572766*
4.035000 *
.301215
205750 ¢

.909090
- .898125
3.244203

3.980000

.658300¢
.529050*

$Nominal rate, .

igitized for FRASER
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- Stock and Bond Sales «» New York Stock Exchange
S DAILY - WEEKLY - YEARLY

‘NOTIGE—Cash snd de!erred dellvory sales are dlureguded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in compuemg tho range for the year,
Tgd brdvgrb cobpban ity s

~ United States Government Securities on the New York Stock Exchange

Below we furnish a daily record of the trunsactions in Treasury, Home' Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point represent one or-more 32d of a point. (See note below). |

Daily Record of U, 8. Bond Prices ~ Sept.4 . Sept.G . Sept.7 Sept. 8 . Sept.9 ' ‘Sept, 10 Daily Record of U, 8. Bond Prices Sept.4 . Sept.6 . Sept.7 Sept.8  Sept.9  Sept. 10 .
Treasury High i 112.25 o . Treasury I High

4Yas, 194’7-52 v ﬂggg - , 2Yas, 1962-67-__.._...._.____._._ Low
[} Total sales in $1,000 units
ia, 1944-54--... - . 1 * 2Ys, 1963-1968.
Total sales in $1,000 unlt’s-_.. it ¥ ) Total sales in $1,000 units.
3948, 1946-56n mrminmm i ke ' 2%s, 1964-1969 ‘
Total sa_les in $1,000 units, o o B0 . Total sales in $1,000 units
3%s, 1943745 _- 2 ‘ ) 2%8, 1967180l e {
Total sales d : . s 2 i Total sales in $1,000 units
3%s, 1944-46 : : : - 2Y4s, 1951-53
"Total sales ! : 1 4 Total sales in $1,000 units:...___
3Vss, 1946-49 ‘ i : i 2%4s, 1952-55.
Total sales : : ¥ “Total sales in $1,000 units
3Vas, 1949-52. - ' : 2%s, 1954-56
: Total saleg :
. 3s,-1946-48
Total sales
35, 1951-55
Total sgles
27%s, 1955-60. . 2s, Dec. 1948-50
Total sales o f : Total sales in $1,000 units
2%s, 1945-47 : 7 : 25, June, 1949-51
_Total sales i : T o “Total sales in $1,000 units
2%s, 1948-51 5 3 28, Sept., 1949-1951_._____. __4[
Total sales ; Total sales In $1,000 units.._f;ff:

2%s, 1951-54 * ;. i 2;. Dec., 1949-1951.._\_--_-_._-
Total sales oy - "Total sales In '$1,000 units
2;*1, March, 1950-1952
Total sales in $1,000 units

2%s, 1958-63 - 2s, - Sept.,  1950-1952._.. i
; lose

Total sales in $1,000 units - G0 . Total sales in $1,000 umts..-_l__-_-

% High ™

2%s8, 196065 e 2 28, 1951-55.._.

Total sales in $1,000 unlts--_.}_ﬁ_- % { I Total sales, in $1,000 units
2%s, 1945 i T N 25 1953-55.

Total sales in $1,000 units. = . ¢ ' Total sales in. $1,000 units.
28, 11948 - : ; S 1%s 1948

Total sales in $1,000 units. _Total sales in $1,000 units
2%s, 1949-53 g Federal Farm Mortgage

3Vas, 1944-1964 . ____
les in $1,000 units
Total sales in § 3s, 1944-1949

1 L1111 2. 5 S —
o ? Total sales in $1,000 units....

Total sales in $1,000 units. = 3 Home Owners Loan
2%s, 1952-54_ ... ) : 3s series’ A 1944-1952
d 2ot ek K

; C
Total sales in $1,000 units—._.. ..
(2 Total sales in $1,000 units

2%s, 1956-58 2
" Total sales in $1.000 units_. *0dd lot sales. i

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES '
5 STOCKS
ﬁs::ﬁriay giet;,lzl?;y s g:;:d;y W;‘,’,',‘fsg"’ Tlé:;'td;y ;‘rl:?niyo tsl;ale‘?v ln; NEW YORK STOCK Range Since January 1 R“‘GY;:; }1';1';0“
3 A . ; ept, e Week EXCHANGE ; . Lowest hest . Lowest Highest
$ per share § per share $§ per share $ per share $ per share $ per share  Shares $ per share . $ Pergﬂh‘"e - 8 per share ”“g’““""

585 59 59 *58%; 60' 60 60 #5915 60 700 ' Abhbott Laborato f
Ties.._. 3 K

°3;3V. 115% . *114% 115% - *114% 115% *114Y; 115% i 4% preferred._. 1?%)/' %‘Z’Q 23 1?2*2&? 15 131 i‘ﬁ:i Bi:

£ 55 g; *481, gév, 50 ... | Abraham & Straus 35% Jan 23 650 Jun 28 31 May . Jan

B be 8. : 300 - Acme Steel Co._. 41% Jan . 5 57 July13 . 39 - Bep Jan

105 o i 10% 2,900  Adams Express._._ 7% Jan 6 13 Apr 1 5% Apr Nov

b B b 30% 30 303/8 200 . Adams-Mills Corp.... 25Y Feb - 32%; July 13 18% Jun Dec

18% 2,100 Address-Mutigr Corp. 14% Jan 8 = 21% Mar 30 10 Mar Dec

4,200 Air Reduction Inc...__ 38%Jan 8 48%Jun 1  29% Apr Dec

- Ala & Vicksburg Ry Co_.. 100 67 Jan 28 76%Sep -3 . 61 Jan Oct

28,200  Alaska Juneau Gold Min. ... 3% Jan 7. . TY% Apr 6 1% Mar 4 Nov

- Albany & Susq RR Co.... 85 Jan 105 Jun 15  69% July Feb

17,200 Allegheny Corp 4 Jan 11 & Jan Y2 Oct

13,600 5% % pt'A with $30 war...... 5% Jan 2 3% Apr Nov

4900  5%% pf A without war 100 5%Jan 2 29% July 24 oy

1,100 £2.50 prior conv preferred.No par 13 Jan 11 . 45 July 24 Jan

Alghny Lud St Corp........No. 18% Jan 11 31% July 2 ' ks

T Alleg & West Ry 6% gtd 64 Jan 15 Len

1193, Siagk : Allen Industries Inc__ 3 7 Jan 19 Deo

149% 15 (148% 148% ‘ 140% Jan 165 July 15 Ja0

y 269, , 5 10% Jan 14% May 17 Jan

26% ] 16% Jan 28% Sep 17 Ny

144 ¢ 6% Jan 15% Sep-10 - 4 A oy

375’9 ; 5% preferred._. 3% Jan 947 Sep 9 gan

i ,600 . Allis-Chalmers Mfg__. 26% Jan 43 July 10 - Jan

2 A Alpha Portland Cem._. 17% Jan "7 23 July 17 e

#24 4 : Amalgam Leather Co Inc.. 1 Vs Jan 2% July 22 : Ja Jen

o g = 8%conv preferred 13% Jan 27 July 22 11 . Dec fan
gk : Amerada Petro Corp._ x67 Jan 86% Jun 7 . 43  Mar Oct

- Am Agric Chem (Del). 23 Jan 32V Sep 9 - +18% Jun oy

American Afrlines fnc._________ 52 Jan 76% July 8  25% Apr D

1%s 1945-1947

6812

footnotes see page 1051,

gitized for FRASER
tp://fraser.stlouisfed.org/
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; Mpnday, September 13,1943

'NEW YORK STOCK RECORD

¢!

' Ratarday ﬁnnday
Sept. 4 Sept. 6
§ per share § per share

"*15% 16 —

58 *

T%

36

134

67

84%
185

357

7%

58% 5
*116% 116%

_LOW AND HIGH SALE PRICES
Wednesday
Sept. 8

§ per share

Tuesday
Sept. 7
$ per share

16
581,

7%, ,

' 35%
134
7

85
185
36
1Y
22%
115
106

15%%
100%%
26%%

247
10Ys

15%
58
Y%

35

%133

7

85

184
35%
71l

12%
347%
16Ys
*543,
*34
15%
57%
“117%

1578
58Y2
7%

1577

58
58%
145Y;
915
47V

121

.7 “
8653
‘6%

0¥y

Thursday
Sept. 9
§ per share
15% x15%
X564
T%
. %347

*100%
951,
3%
8%
262
6 Y
81Ya

45

Fridav
Sept, 10

$ per share

16

57%
744

5%

134

25%

*25Y8
*20%
114}
10%%
2

45
#111%
57

71
77
38%

222
12
*45
1634
1612
*26%2
¥32
#103 Vs
x110
11
#31

2%
35%,
16%

*54%;
35
152

5798
117

167
56
36%

15% .

58%
117%

Sales for
the Week

' Shares

2,200

40
1,900
. 900

21,800

1,400
6

0
2,900
1,000

11,300

380
£ 400
i 80
« /400,
1,500
11,000
22,000
6,300
19,100
i 400
v 600

600

300

1700

3,300
1 600

900,

100

1,000
2,700
Y 340

:2,600.

13,200
$1.200

15,700
1.9

00
2,000

1,000 .

11,200
100
12,000
150

200
© 500
11,500
16,300
. 100

30

£ 1,800
400
600

5,700

+ 300
260
200

P80

10,000

., 800

3,700
800
100

2,200
220

2,800
300
360
120
100

1,000
190

21,800

; .STOCKS '
. NEW,; YORK' STOCK
EXCHANGE |

American. Bank - Note-

tPreferred
American Car & Fdy-
- Preferred
Am Chain &. Cable Inc..
15% conv ‘preferred
.tAmerican Chicle :
‘Am ‘Coal Co of Allegh Co N J.
. American. Colortype Co___._
:American Crystal Sugar.
6% : 1st. preferred....
.Ame~. Distilling, Co. .
American’ Encaustic . Tiing
Amer European Secs
American ‘Export ‘Lines Inc
.Amer: & For'a Power.
. $7 preferred..>__.
. $7-2d preferred-A.
. 286 .preferred %
.American Hawalian SS Co_.
_American Hide & Leather..
6% conv preferred

- American, Home Products
_American- IeA Lol

: 1 8 % non-cum ;: preferr
.Amer Internat. COrp_ -

" American. Invest Co.of IilZ

., +$6- preferred..

$5 preferred...

Am . Rad: &:Stand San'y.
Preferred

American Rolling Mill
4% % conv, preferred.

American Safety Razor

American Seating Co..-

+Amer ‘Ship Building Co

< Amer Smelting. & Refg.
\ {Preferred .- s__ox

American. Snuff-

...8% preferred

. Amer Steel Foundri

American Stores_._.

American: Stove Co._

American.Sugar Refining.
Preferred 3

Am. Sumatra.Tobacco

Amer Telep & Teleg Co

American. Tabacco....
.Common class B.....
. 16% preferred. ..

Am Water Wks & Elec
. .$6-1st preferred..————
~American . Woolen.....

Preferred
“Amer Zinc Lead & Smelt_
$5 prior conv. preferred..

“Anaconda Copper Mining.

A P W Paper Co Inc... <
Archer., Daniels  Midl'd-.-~.-No..p
Armour &.Co (Del) pf 7% gtd--100
", Armour, & Co-of Illinols_. 5
./ 86 cony. prior preferred
17%. preferred
..Armstrong. Cork.Co...
. Arnold 'Constable Corp

- Ass

.11% 24 preferred.:

* Assoc. Investment: Co

.. 5%+ preferred

.. Atch Topeka, & Santa Fe.
5% ‘preferred_ .-

. Atlantic’ Coast. Line. RR.
Atl G-&;. W1 8S Lines..

.. 5% preferred ...

 Atlantic -Refining.__

i 49 conv pref series A_.
Atlas’ Corp L

_fAtlas Powderz...
“$5% rconv preferred

+$5 -prior -A._

. Aviation: Corp of Del. (The) —nea--3 .

B

Baldwin: Loco . Works v. t ¢
Baltimore & Ohio__

‘4% preferred__
Bangor . & Aroostook...

. Conv ‘5% preferred_..
Barber. Asphalt Corp—-

Bayuk .Cigars - Ine.-
Beatrice . Creamery..

. 1$5 preferred: w Ww.
$4.25. preferred._-
Beech: Aircraft . Corp-
tBeech Creek RR.-__—
Beech-Nut Packing Co
Belding-Hemingway...

Beneficial Indus Loan_. No fmr
. Pr.pfd $2.50 div series '38_No par
X No par

Best  Foods_— . 2
Bethlehem -Steel: (Del) -
7% preferred -

*'Range Since January 1

Lowest

$ per share
8% Jan'

53 Jan |

2 Jan

37Ya Jan

% Jan
5Y Jan

391 Jan- 2.

7% Jan
8143 Jan
12% Jan

7% Feb
20% Jan

116% Jan
X26 Jan
e dan
18% Jan
16Y2 Jan
6ys Jan
154 Feb
10% Jan
54 Jan
8Y, Jan
12% Jan
27 Jan,
37Ys Jan
144Yz Feb
35% Jan
145 Feb
199% Jan
11% Mar
12 - Jan
17% Jan

115% Jan

.o 3% Jan

53% Jan .,

3% Jan
55% Jan
4 Jan

'42% Jan ]
.24% Jan =

2%z Jan

59  Jan .

29 . Jan
100 Jan

44% Jan

66 - Jan
26%s Jan
19 Jan

44 Jan .

3 3% Jan

10% Jan
3% Jan
6 Jan
5% Jan

- 34%i Jan

23% Jan
2494 Jan
101% Jun
105% Aug
11 Aug
25% Jan
93 Jan
9YyJan
12- Jan
33% Aug
13% Mar
54% Feb
22% Jan
8Y2 Jan
55% Jan
110% Jan

2
2
2

1

2
6
9
3
4
2
7
7
6

1
25
12
3
25
25
4
2
3
17
23
7
5
7
4

Highest
$ per share

18 ‘July ‘9.

60% Aug' 4
9% Apr 8

43% July 14- ..

. 134 Aug 18

9% May 4
91% July 15°

185Y2 July29
45% Jun. .1

£ 80 -+July10 -

24% Apr 7
- 116%-July 23

-112% May-10 ~

. 245 May 20
11% May. 6
% Feb. 25

407 Jun 22

702 May 5.
5 May 27,

65% Sep 10
9% May . 6

Ul Feb 200
46.. Feb 23 .,
17% May 6.

Range for Previous -
Year 1942 .

Lowest
$ per share
5%  Jan

38% Apr:

3% Mar-

120 ‘Apr
“1%a Apr
56% Apr
159 Mar

May .

32% Sep

%367 Apr
1Y% Jan
256  Mar
2% Apr.
4%. Oct
35Y2 Mar

,109V4 Juni 30 .

15% Jun -

10% Jun 4

457 July.27
42% July 27.

11% Jun 8.
172 . July- 8 -

16% July 14

6972 July.24 .

154 Apr -8
18 May 4
327 Mar 23
477% Apr .1
161 - Aug 18
45 Apr 3
151% Aug 31
29% May 29
15% May 4
17Y% July 15
33 -Jun 2
115 . Aug 31
32% Aug 11
158 July 22
63% July 15
65% July 14
14634 July 23
12% July 1
48% Sep.- 2
L 121% Aug 2

9 May 4
88Y; July 6
8% July 16
79% July 21
TY Apr -1
54% Mar 20
317% Apr . 8
29% Apr. . 7

231, -July 15

116 Mar18
14 Apr 7
3V Feb-27
45% Sep - T
112% Mar 12
6%y Aug 31
73Ys Sep - 2

- 80 July 26
40% Jun.. 5

10% Jun. 26

10% Jun 5
105 July 23
15% Jun. 28
97Y; July 21

94, July 22 .

38% Sep . 4
105% Sep . 9
67% July 24
90%s July 22
38 .May 26
34% July 22
60Ys July 21
285 May 27
113 * Jun 15
13% May 29
56z July 9
68% July 14
123
13% Jun . 4
9% Aug 4
85Y Aug . 4
6% Apr: 8

193 May 27
10 ~Apr. 7
143 Apr. 6

142V Jun.
9Y2 May
52% Apr
- 4% Mar
6% Feb

24 .May-

35Y2 May
132%; May
29 Apr
136%2 Jun
16% Jun

9% Jan

7Y% Jan
15 Mar
78% Mar
17Y Jan
101% Apr
33Y% Apr
34% Apr

Apr
Aug
Dec

Jun 24

12%2 Apr 29 .

57 May.26
28Y; July 14
12% July 22
46 Sep 10
19 | July 15
20% Mar 22
%29 May 27

33% July 19 .

114 Mar 16
x110 Sep. 9
14 July 26

“331, July 13,

114 Aug 28

11% July .1 .

20%, Mar 16
397 Apr . 6
17% Jun 5
56 Jun 5
38 July 3
17 ~ Jun 28
69%; Apr. 6
121% July 20

28Ys May
9% May
46% Mar
17%
8% Dec
49, May
105 July

23 - Apr-

Apr -

. Highest :
$ per. share
9Ys Oct

49 Nov-
Oct -

Jan
' Feb
. Dec
Dec
Oct
Jan
Jan
Jan
- Mar.
Dec
Oct
Dec

Jan.
:Dec. .,

Nov
Nov
Nov
‘Dec

Dec.

Dec

Dec.
Dec -

Oct

Jan: .-

Oct

-:Deg .

May
Dec
Nov
Jan

Nov',
Jan;

. Nov'
Dec

For footnotes see page 1051.
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Sept. 4
$ per share
"34’/4 35Y
18 ¢

#54VYy
<1

7
*15Ys
919
“3312

9%

43
L ST
43y
97%
227

*137%

46%%
37
#105
*127
2115
*12%
*18%
%19 1/4»
#25%
, #1092
*11%

- Saturday :

8% -

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Sept. 6 Sept. 7 Sept. 8
§ per share § per share $ per share
ok 35Y 35% * 35%
17Y

Monday

55
o

s
15,

‘/2

43
MY
44%
96%
27
4Ys

109
139%

47

36%%2
105
128

107

“91%,
#5218
39%
37
1562
*114
°65’/z

107%
25Y4
15
16%
1Y,
12%
22

Thursday
Sept. 9

$ per share |

36

# 3V

34%
36"
10V "
26% -

“17% .
8% 8%

#116%-118Ys -
w8 8%

99 - 100 -
©49%" 50

T%. . 8
#17% 18
19 =" 19%
32% ° 32%
27% .28

#107% 109%s =%

12%  12%

T -

v 43Y %

96 %
27Ya
4
108%2
139%

47
. 36%
105%
127V,
L
15%
19
20

107%
25%2
115

" 162
10%
12Y
12
22V
22

‘Friday
© Sept. 10
$ per share
! 363% ¢

v 10V,
0267+

429,

g

#*17% 18
19% 19%"’
32%  32Y%

. 27Ys; 1287 1
'10’7»"/2 109 Y2
T 12% 123/1 .

r4’/s‘-
5

19% 1

e g
26% &

o 1Vge 1Ye
S RELE
% 15Y2 156% {

22V 22Y, ¢

¢ A3gin
9‘/¢f 9Ya.
#4314~ 43y
LA b 1
”43’@ 44‘/:2
“96%"
%27 27"/8'
“4% 5 4%
109:°:109 ¢
137 -.138

Sales for

- the Week

Shdres

26% .4
953585 ¢ ¢ -1

47 ATVe L

37% 3%
105%s7105 %
127Y, 128
¥116'4 119
135 139

18 ~;19

1937 20

893,709
*109% 110’/2

1

719 91/2

ri%5% . 6

#109 . 11%
36! 36%2
6% - 6%!
57 58"

v

17% " 17%
20%~ 20%
#106% 107
29 - ¢
46%°
#1082
% . 1%

21%

£1,900 ¢
600 :
4,300

STOCKS
NEW YORK STOCK
¢ ' EXCHANGE !
Par
Bigelow-Sanf Carp Inc.
Black & Decker Mfg Co.
Blaw-Knox Co.

Class B
Bond Stores

: Borden Co (The)-

Borg-Warner Corp.

Bostonr & Maine RR.

Bower Roller Bearing Co..
Brewing Corp. of America.
Bridgeport Brass Co_-_..--__No par
Briggs Manufacturing. No par

Briggs & Stratton.._.
Bristol-Myers Co.
Brooklyn & Queens Tr.

. Bklyn=Manh Transit..

Brooklyn Union Gas..
Brown Shoe CQu.icu-
Bruns-Balke-Collender. .....No par
Bucyrus-Erie Co...

T% preferred...
Budd (E G) Mfg...

7% preferred..
. $5 preferred ...

5% preferred ..._..
Burroughs Add Mach.......No par

Bush, Termhm} 1
6% DIEIErTed cuneomsntanns --100
Bush 'T'erm Bldg 7% preXened_-lou
Butler Bros.
5% conv preferred_.__
Butte Copper & Zinc.
Byers Co (A M) ...
Participating pre
Byron Jackson Co.

C

California Packing.....

Callahan Zinc-Lead ...
Calumet & Hecla Cons Cop
Campbell W & C Fdy.....
Canada Dry Ginger Ale.
tGanada Southern Ry Co...
Canadian Pacific Ry

‘Gannon Mllls_---_ _____
' Capital Admin class A..

$3 preferred A

“tCaroling* Clinch & Ohi

Caterpillar Tractor .. ... ..-No par
Celanese Corp of Amer.
5%  series prior preferred_ ~=100
7% prior preferred
7% 2d preferred..
Celotex Corp.
5% preferred new.
Ceniral Aguirre Assoc.
Central Foundry. Co.
Central TII Lt 4% % prererred__loo
iCent RR of New Jersey.. 100
Central Violeta Sugar Co.
Century Ribbon Mills...
Preferred

‘Certain-teed Products..

6% prior preferred.

Chain Belt .Co..
Cham Pap & Fib Co.
6% preferred ...

Chic & East Ill RR Co--
Class A

Chicago Great \West RR Co..—
5% preferred.....

Chicago  Mail Orde:

Chicago Pneumat Tool.
$3 conv preferred.._
1Pr.pf ($2.50) cum. div.

Chicago Yellow Cab__..

¢ Chickasha Cotton Ofil..

Chile Copper Co.

Chrysler ' COIPamcmw-

City Ice & Fuel.....
6%2 % preferred_..

City Investing Co--.- oo :_100 '

City Stores.

Clark Equipment.

C. C. C, & St. Louis Ry.
5% preerred

Clev E] Illum $4.50 pfd Iyo par

Clev Graph Bronze Co (The).....l :
100

5% preferred .. e i

tClev & Pitts RR Co 1% gﬁd___--gu P
0

Cluett Peabody & Co_ riionei
Preferred

Coca-Cola Co {The)
tClass A

Coca-Cola Intern Corp.

Colgate-Palmolive-Peet.

4% Ist preferred..

4% 2d preferred
Columb Br'd Sys Inc cl A

Class B

Range Since January 1

Lowest

$ per share
27% Jan 8
16 Jan 4
6% Jan 2
13%3 Jan 5
912 Jan 26
76 Jan' 9
14'%2 Sep. 8
41% Jan 13

89% Sep: 7
38% Jan, 2
17 Jan 8
22V Jan 2
263 Jan 13
2Y2 Jan 9
28%4 Jan; 16
20 Jan 7
9  Janm "4
20 Vs Jarr 4

.'3 Jan 18
37Yadan 7
! eoun 13

49 Ya Sep

6% Jan
14Y5 Jan
19 - Sep’
24% Jan

16~ Jan 9

¥

22% Jan 7
52% Jun 24
Y% Jan . 2
612 Jan - 4
15Ys Aug 2
137% Jan 13
29z Jan 23
6% Feb .9

36Y Jan 21
41 Jan 2
40 Jan 25
X85 . Jan .7
25Y; Jan . 8
. 3% Jan 8
77Ya Jan 11

3 127‘/2 Jan 21

40 3 Jan 21
263/4 Jan 7
95% Jan' 26

16% Jan "12
© 1% Jan 2
97% Jan 4
3 Jan 12
Jan -2

Jan -7
Mar 19

Jan 14

Jan 2
32‘/: Jan 8

1% Jan 12

15Y5 Jan
37 Jan
48Y% Jan
11% Jan 12

PRSP  BROIRG

"'13%Jan 4

1Y3 Aug 26.

24% Jan 30
67% Jan 7
10% Jan- 2
96% Jan " 4
.27 Feb 10

2% Jan 13
33 Jan 13
123 Mar 17
67 Feb 2
109% Jan 4
2834 Jan 22
101% Jan 7

84' Jan 23
50 Feb: 6
37% Aug 3
33% Jan 12
142 May 13
88 Jan 4
62 ‘/2 Jan

1033 faJan 12

1% Jan
106 Jan
T 14% Jan

2, dan

3% Jan

3 Jan
15% Jan
1542 Jan

Highest

Range for Prevlous

$ per share § per share

38% May 5
. 19% Mar 6
11% Jun 17

19% July 14 .
19 Jun 21 .

100 © July 24

21%; Mar 30. .

56% May 6

96% July 29

51 July 15

30°s Sep 2.

29% Sep 10
39" July 14
6% Apr 3
37% July 23

37  Sep i0 .
“12%'Apr 5 -
. 30% Jun’ 7

44  July 14
44, May 21

1} Mar 2.
1% Mar 1.

18% Jun 5

427, July 23 -

20% July 10
"10% May 6
118% July 27

9% May 10
116% May 10
54% Aug 17

10%'Apr ‘1
1873 July 16
29Y% Apr 5
35%4 July 19
31% Jun 17

-108% Jun 7

15% Jun 7

63 May 4
75 May 3
42% May 4
105 July 15
29 July 15

5Y5 Apr 17

8% July 2
831, Apr 6
25% May 20

30% July 13

- 56 . Mar 27

1Y Mar 1
9% Apr 17

1 19% Apr T .
2475 July 14 |
/38 Mar 31,
11%May 7.

47% July 2f

‘9% Apr 6§

46Y, July 22 .

- 97% Aug 31
31Ys May 29
5% Apr 6
123 - May 10
144 July 13

B4 July 19

403y Jun 25

108 July 22 .

128 . July 16
117 Ya July 6

4% Apr 5
21 July 16
23% Jun 7

3% Mar 12 .

111 = Aug 27

18%2 Jun 5.

23% Jun 7T

7% May 13 ..

113% May 10
41 Apr
73 Jun
65% Apr

: 19% Apr 6
. 24 July 8

108 May 17
34  July 22

.50 - July 23

108 Aug-27

15% July 23

‘22 Apr 5§
41 May 1

54  May 27 .

15% Apr 30
*18 Jun 10
3% May 4

321 Apr - 6

© 85% July 15 .

15% Aug 18
105 July 22

. 83 “July 15

81, Jun 25
39% July 17
130 Jan 18
4% Jun 7
116% Aug 10

38% July 26 .
107 - Aug 12 .

+ 92 Aug 19
53 . July 12

8% Mar 30
40 July 20

152 Sep 8

123  July 14

. 66’/4 Sep 7

s Sep 10
109’/4 July 17

3 July 15
11‘21 Aug 26
. 1935 Juy 14

: 14% Mar 15
- 12% Sep 17
- 12% Apr 2

247 July 14
24> July 14

183% Apr
14% Apr
Sep

11‘/4 Jun ‘
8 Apr .

68 . July

13Ys May .
26 May

2’ May

30% Apr

13's May
18% Mar

19% Jan .

1% Jun
25 Mar
x15 . May

7% Jun -

15% Jan

28 Jan
30  Apr

&Apr .

Apr

Apr
28% July
9% Apr

6 . Dec '
x103 Y4 Mar

2Ys Apr
47% Jun

5% 8ep
11Y Sep

16Y4 May ~

19Y2 May
14% May

6t Jan |

2% Jan
40 = Sep
18 - Jan
4% Sep
19% Feb
2% Apr

632 Mar

69Y% Dec
10 Jan

18Y2 Jan
50% Apr

Ya Jun ;

5% Jun

3% Jan

29 e May

1% Feb |

32. Apr
7  Apr

22 July .

2% May
54% Apr

117  Jan .

Apr
Apr

Apr

Apr

Apr

. 6% Aug
16 Apr
1Y% May

4% Jan,

12 ‘Aug
33 . Apr
47 . July
8% Jan
11% Jun

1 “ Dec .

20  May
437% Jan

9 Jan
92 May
32 Oct

2% Mar

28 Jun
120 Dec
67% Apr
107% Jun
22. May
95% May

77% May -

47 May
32% Apr
25% Apr
139
56> Mar
55% Jan

470  Feb

11% Mar .

97% Apr

10% May

83 Apr

. 110

Jan .

$ per share
Dec
Jan
Jan
Jan

20% Dec
9% Oct
3% Feb

44  Nov
24Yz Oct
6Ya Feb
21%, July
3% Jan

10% Nov

95 Jan

17 - Dec

22%. Dec
537% Nov
© 1% Jan
% Nov
16% Nov
15%s Dec
33 Aug

7% Nov

37% Feb
4% Nov
38%a Dec

42Y% Dec
29% Dec

.. 97Y%, Dec’
120% Jan
97% Dec
8% Dec
23% Jan
2% Nov
Jan
3% Oct

18 . Jan
3% Nov
104 Dec
35 Oct
3% Nov
327 Dec

19  Jan
187 Oct
100% Nov
9%2 Oct
36% Jan
98  Feb
2% Dec
8 ’4 Nov
4 Jan

133/4 Sep
7% Nov

17% Jan
39% Jan
52 Jan
11% Nov
13% Feh
2% Feb

25 Jan
"70%a Des
10% Aug

84%; Mar
50 Jan
44 Jan
36% Jan
149 Nov
92 Nev
63%; Jan
470 Feb
17%, Nov
107% Dec

18% Oct
108 Dec
18% Jan

4 V Sep

16% Deo

p://fraser.stlouisfed.org/
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g, ¢ | LOW AND HIGH SALE PRICES e, ' - STOCKS f LS " : - "Range for Previous® °

. Saturday Monday ‘'Tuesday * Wednesday Thurwdny - : Fridav ‘Sales for NEW YORK STOCK . Range Since January 1 Year 1942 ;
Sept. 4 Sept. 6. Sept. 7 Sept. 8 . Bept. 9 ) Sept. 10 the Week . . JEXCHANGE . . Lowest. Highest Lowest Highest
$ per share . § per share $ per share $ per share $ per share $ per share . Shares : $ per share . . § per share . § per share $ per share
3% 3% 3% 3% Y% 4% 4% ° 4% 4% . 74,700 . Columbia Gas & Elec.... . 1% Jan 2 5% Jun’ 2 - 1. Sep 2% Nov
1 71 1Y% : 3% 5% - 3,800 . 6% preferred serles 40% Jan 2. 75% Sep 10 30%. Sep 64 Jan
64Ys 64l o % 64 652 i ) ; ; 90 , o 37 Jan. 2 70Y July 16 29 - Sep . '45% Jan
*92Yy 93  .iL Ya iy V92 - 300 ¢ © 9% Jan 13 -98% July 15 61 . Mar ' 84% Dec
16% . | e o E 5Ys - 16Ya. ! & E " A 9 Jan . 7 19% July 14 6% Jan . 11% Oct
"L 3914 ; 5 39% i s L 39 = . ] 30%; Jan 11 .41 July 9 24 . Jan 35 " Oct
0% - ; 39% 39% 0 140%y AT 10 25% Jan 14 44 Jun 7 16% Jan 29% Dec
107 11 ©105% . 110 10: et 4% % conv preferred.. 104}2 Jan 19. - 107. July ‘1 91% Apr 105% Nov
43% i h o, x4l Comm'’l Invest Trust__.... 29% Jan 15. 44% Jun 1 20% Jan 34  Dec
15% 147 1 Commercial Solvents. P . . 9% Jan 2 16 July 14 10% Oct
It 5 14 : t Commonwealth & Southern..No par £ Jan’ ' 2 1Y% May 10 & . 3 Jan
67 " 66% - 67 - 67% - $6 preferred serles ~---NO par 36% Jan. 2 68 % July 10 21% July 44% Jan

26% . Commonwealth Edison Co. 21% Jan - 2 27 July 20 17% Apr 23% Jan

9 4 200, Conde Nast Pub Inc._.. 2% Jan 13 11 -“Jun 12 1% Jun 3% Jan

23, . Congoleum-Nairn: Inc.. 17% Jan 25° Jun § 12% Apr | '18% Dec

21 500  Consolidated Cigar....q-...-No par 10% Jan 24% July: 3 9% Aug 12% Dec

! ; 6% % prior preferrad..,. 90l Jan 109 . Sep. 2 83 Apr “97% Feb

4 K . 1 i g 0. : 4% Aug 6% Apr 7. ; D 7% Jan

' 22,2 - 2 29 Consol Edison of N Y.. 15% Jan . 24% July 15 16% Nov
104 4 - $5 preferred...... 91% Jan -+ 105  July 24 . 84 Jan
Consol Film Indus % m-ed DU Y Jan 3% May 12 - % Nov

$2 partic preferred.... 7% Jan 19Y May 12 | ‘ Jan
Consol Laundries Corp. 5 2% Feb 10- 8- Bep 1 - -~ Oct

Consolidated Vultee Aircraft_.....1 13% Sep .8'." 21% Mar 29
Preferred 1 27% Mar 30
16 Aug 11
Consolidation Coal Co.. . 4% Jan
38 38 K 38 ’ k $2.50 preferred .
7102% 102% : : ) g i . tConsumers Pow $4.50 pfd___No par
“#19° . 19Y4 ¢ ic ) 18 . % Sl g, & Contalner Corp of America
“wgah’g andiia . 8% ! ] /2 : ‘ : Conunental Bak Co
%1077 108 T U*107Y, ) 108 "107% 108‘/2 ; 108% ¢ !

33%- ! rit 33% g 4% 34% 35%
11% 11% 7 12%  12% ¢ 12%
- 48 3 S 4T Y 47% : Continental Insurance.
5% - i © 5% . ; Continental Motors__
%34 : 34V, § £ < v .+ Continental Oll of Del
.23:‘/‘ #2334 s Continental Steel Corp..
11% i . . Copperweld Steel. Co..-
330 +Conv pref 5% series_._,
Cornell-Dukilier Electric Corp..
tCorn Exch-Bank Trust Co..
60 : Corn Products Refining_.__.
185% 185% g P tPreferred
4% . 4% *4Y, . Coty Inc.
1% -2 e g 2 Coty Internat Corp.
f 19%  20% 20 p Crane CoOeunwmmecee =
105% 105% . 105% 105% 105% - 5% conv preferred. ..o
*20%  21% 3 ; . 21Va  21%'" 21 Cream of Wheat Corp (The) 16% Jan

82 May “96%
11% July 16%

y 2% Apr 5
110 Jun 15 Apr '-103%

367 Jun 4 \ 28%
15% Jun 28 8%
49 Apr 8 1 82%
7Y% May 6 4%
37% July 15 27Y%
27% July 2 21%
15- Apr 5 12Y2
53  Aug 24 51%
17% Aug 20

#47 Apr 17
61% May 21

4 - ,

n

22% July 14
108%2 Aug 19
23% Mar 12 , 12% Jan

23% July 27 5% May
30% Jun -2 14Ys May
46% July 3 32 Mar
16Y, July 14 10 Apr
997 Aug 6 77 May
.38 . July 15 23% May
827% July 20 63 ~Jun
22% Aug 11 8% Jun
14% Jun 11 5 Jun
113 - July 14 88 Jun
106% Jun 10 4% Jan

20% Jun 7 8% May
26Yz2 Jun 10 13 . Mar
106%2 Sep ' 9 90 Feb
7% May 10 i Jan
81% May 10 13% May

*19% 20 . 19’/2 "19% 219 Crosley Corp (The).. 9 Jan
v #25% . .27 27% - 21% k" 2 21% e 800 Crown Cork & Seal .. 18% Jan
‘*441," 45 4 -#45 45Y, 7 ; : .7 $2.26" conv preferred.. 7 37% Jan,
T*15% 16 : ) 15% 157 * * 116 % Crown Zellerbach Corp._.-. | 11% Jan

%98 - - 98% *97Yy 98 o f 5 ) et 150« t$5 conv preferred.... 81% Jan

*31% 32 R e 3 31.931% T 1% ¢ : ‘Crucible Steel of Amer.. .30% Aug

*8Ys TV : / 1 295% - 16% " ‘ : : 5% conv preferred._.. 1 .. 11% Jan

21 vt 21 %20% < 21%' - i . Cuba RR 6% preferred.. 9% Jan
11% % he 112 117% b ) Cuban-American -Sugar. 1 7% Jan
AT g 4 113 R ) [ e b = (i 3o, 8ot 17%. preferred 105 = Feb
Ay 2100103 i U 1 5% % conv pre(erred_ 92%2 Mar 2

19% 1 o ! CTTE AR AR i Cudahy Packing Co_— .30 - 10% Jan
*21Ys ‘ ’ 2 %23Ys 24 ¢ : X e 18 . Jan
- #106% 108 ; S L £ 1106% 105% 7 g 100 - Jan
6Ys ; . 2 6 g wody / : Curtis Pub Co (The) : 1:/4 Jan
N, : ‘ e 41 1000 gg:’;ﬂﬁfr‘e—'" 7 Jan 41% Aug 9 12 Jun
Curtiss-Wright ... 6% Jan 9% Apr 8 6% May
19% 2 400 Class A 18% Aug 24, Mar 29 18 Jun
i § el e BT o S R e ] A e

Lok preferted...wuwun---Ng par . - €
22Y. - 22% 2Ya 22% 1,100 Cutler-Hammer INC_........No par 15% Jan 26% Jun 29 12% Jun

D

*5% - 6% ‘Davega Stores Corp_oi loeeao...B 3% Jan
#18 21 : N ' Conv 5% preferred. ... ._..25 17 Jan
15%  14% 3 - Davisan' Chemical Corp (The)...-1 12 Jan -
*111% 112, : Dayton Pow & Lt 4% % pfd. 108% Jan
193, 203/ Decca Records Inc.. = | ;g gan
38% A an

o4& K & i 20 29 Jan

18 - Deisel-Wemme: i 12 Jan

12% ; Delaware & Hudson 8% Jan

3V Jan

$Denv & R G West 6% pfd._-..luo % Jan

Detroit Edison 16% Jan

Detroit: Hillsdale & 8 W RR Co__mo 40  Mar

Devoe & Raynolds A % Jan

Diamond Match. Jan

25 37~ Jan

13% i 8% Jan

:29% 4 - ) 21% Jan

96% 100 ggl/z gan

13% - 3 an

442 ’ Class A... 382 Feb. 45 July 12 32Y% May

< 2G5, 3 Doehler Die Casting Co. 22% Feb 33 - May 20 16% Apr

6 .25 - ,100. - Dome Mines Ltd.. 15Y% Jan 20. ' 25% Sep 1 8 Apr

60% 1 57% * 581 ; Douglag Alrcraft_. 56. Jan 73% May 4 61 May

136 #1351 136 . 136 . 130% Jan 153 May28 95 Apr
30% 30 * 30 . .31 g v by 16 Jan 35Y2 Jun 132’; Mar
7% 8 *73% *7% © BY% - Dunhill Imemauonal__ 5% Jan 9% July 16 2% Apr
' 12 - 12 .0 .t 311 712, 4 ; Duplan COTPve-—mm 9 Jan 13% Apr 8 8§ Jan
122Y #118% 1221, ' *118% #118% 121 | P e L 8% preferred.. .. <115,/ Jun 118%; Aug 26 112 Feb
145% . - 1 144Y, 1449 144% th: 145V, 146% 146% - ,900, Du P do Nem (EI) & COmmnmee 134% Jan 129% Jun 26
128% ' 128% 128% ' *128Y 128 128Y - 129%. 00 . $4.50 preferred..c---—-—-. No par  125% Jan 8 130  Aug1l A ' 118% D,
122Y : *121% 122%  *121 #121 . 122 121% Duguesne Light 5% 1st ptd_...100 117% Jan 121% Sep . 2  111% Mar 118% Dec

E }

39 30% : Eastern Alrlines Ino... 31% Jan 13 44% July 8  16% Apr
7 7% Eastern Rolling Mill . 3% Jan 2 8% May28 . 2% Jan
157V 157% Eastman Kodak (N J) 1462 Jan 20 170 May 19 108  Apr
*173% 175 - 75 L 6% cum preferred ... x173" Sep 184 -Jun 8. 170 Mar
,39% 39% Eaton Manufacturing Co_ .4 35 Jan 19 45% July15 26 May
*17% .18 Edison Bros Stores Inc__ 11% Feb 8  18% May10 11 Oct
36% 37% H Electric Autc-Lite  (The) .- 30% Jan -4 .- 39%sJuly 2 20;"/3 Jan
9% Electric Boat ¢% Sep 10 - 14 . Mar 30 9% Deo
4% Elec & Mus Ind Am shares 1% Jan 4 5% May 10 Feb
4% : Electric Power & Light 1% Jan 5 6% May 20 Jan
78 $7 preferred. .- N . 31Y% Jan 20 79% July 23 Apr
72 : $6 preferred 281, Jan 20 75% Sep 2 . Apr
40% *39% R .Elec Storage Battery. 333 Jan 42 July 13 Jan
x32 *30 2 F1 Paso Natural Gas.... -3 234 Jan x32  Sep 9 Apr
: 58 58 . *57 Endicott Johnson Corp 49, Jan 58% July 17 Apr
116 i 116% 116% *115% 116% *115Y% 5% preferred e 109% Jan . 118 Aug 21 Feb

%7 ‘ % U 7% . 8% 73 it 1 2%Jan 8% Sep 9 1% Apr
*841) 84%  85% 4%, 85 3452 E’}%‘? ’:,’:,ef,“e‘,’}“’ o 54 Jan 85% Sep 1 Apr.
87 87Th 86 87 873 v 57% Jan 87% Sep 4 46 July
; : 1 ) = 1 Jan © 92  July 12 47% Apr
91 91 91 91% 91 1$6 p = 62% Jal b Lo

ook i 2 fr . f : - Equitable Office Bldg Y4 Jan 1% Mar 1. 4

-
ot

~n

LTIy e

7 May24 2% Apr -
19 "Mar: 3 16% Jan
19 Jun § 8 . Aug
116  Jun . 8 102 . Mar
20% Sep 10 4% Apr
43 July 6 18Y%, Apr
36% July 1 25Y, May
20% May 19 9% Apr
17% May 5
10% May 10

3% Mar .1
22% July 14
48% Apr 30
352 July 12
332 Mar 8
40% Aug 10 33% Apr

17 May 10 6% Aug
31% July 14 16% Mar
97% Aug 10 . 70  Jan
16%4 July 15 7% July

et ]
N~ OoONR;

-
N NN

[X] [ Y
SHNWES oo

For footnotes see page 1051.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

" . Monday
Sept, 4 Sept. 6

$. per share $ per share

13 % o 12

11%

47%

Saturday

-102% ,102%

. ."22%, 23V

i 15% 15"/4
1y 5‘/3

23% 3“’

%95 95%

's16% 16%
(49% , 49%
40 4 40
+108% 109
*37% 39
19% 19%
£105. 108
*317 " 33y,

25 .. 26%
’77/3 e /]

.45
11"/a 1%
48Ya
65/ 16%
*131% 133 .
#2020 . il
11% 113
%60 - 75
*34% :35%
*27% 28%
*107% 108

4
*106% 107
: 421/‘ 42Y,
‘/s

"6%
5%
.. 13%
83V
*26% -
*137%
36"/a

40 %

20% 20‘/2
“*67
'109‘/4 110‘/11
1Y 1Ya
20'/a -20%
1111
1%
53
197%
<147
81%

- 23%

19
*109% 111‘/2
21V,

41‘/ *
100%; 100Vz
39 39Ys
'105 105%
b 6Ya 62
#90¥s © 92
1% 1%
ieaY B
' 14% '14%
“*10 < 10%
#3315 " 34Y
V826 27
ta17s v 17%
©26% 21

24% -
'147"‘/3 148 ‘/z

1 48% 48%

*27% ~ 28%
*37. .. 38%
1*16 17 : %, *16Ys
*13% 4% | *13
*107 109 ! :

Tuesday
Sept. 7

$ per share '

12
11%
48

8
12%%

24% .
2%~

35%

287 -
381,
177
14% -
© *107Y%. 109

8% i

Wednesday

Sept. 8
$ per share
11% 11%

*274,
*3T
*16

. *13
*107% 109

A 'Ihu-rsday:..v Wi : _‘

Sept. 9
$ mer share
11%

23Y 23%'

15% .

15%
5%
247

6%

49%

40 Y i

‘1083/4 109
38,

inos% 109¥4

33%
/26

'33%

47
16%
*133

11Y% 115
L¥60 75

34‘/4 4%
*27Y,
107% 108

¥26Y4
142 © 142
3% 38

40%

105% 106%

#132% 133
51%  52%

*128% 129%
33 33

5% 5%
20% 20%

Ve %
% 110%

) 1. ol Var s o
CLr19ik790
#110

53%
19% -19%
14%  14%-
80 81%

22%..23%
*19 19%

'109‘/2 111’/2

T
69

. 12%,
82

19Yg7

. 4T

247%

60 -
47%

1842 *

12
13 Ya

*27% 28%
*37 38 -
16% 16

*13 14,
‘107‘/4 109"

16%a +
102 102V4
23,723 w00 %207

8

16%
133% v -
20%. , 20%-

23'/4 =

26"/‘3 i

T40%

1d a0y
1% 1% -
51

Fridn_v’
- Sept. 10

$ per share
113

. the Week
Shares

2,000

11% 14,700

4 47% 1,200

~ 8 ' S

[ 8% 1,800

125 1,200

24V, 800

i 2% : 300- .

364
23% ' 23%
*15% 16
*102%2 103
r23%
18 15
r. 6,1 B,
124% - 24%,
95\ .96

:'._16% & 167
43‘(2 1:49%2
40%s

109

38
2 21% .

109%s " ¢
v 34Ve i,

96,
0 R o R
c*44Y, 46 B
11% 12

.45

~#11%
48 4
16%

p 43
1332 X

i 20Ye 0

L1l

260' - 50,
3442 3
:28% .
107%2

30
14,300

2,000
10

" 15,700 .

© 1,000
. 180

500
400
1,000
1,900
100

14,200
100

1,900
100
2,700
1,100

© 350

Sales for -

STOCKS
NEW YORK STOCK
"EXCHANGE. ", /"

${Erfe RR common.....
Ctfs of benef int..

© 5% pref series A_

Erie & Pitts RR- Co_.—

Eureka Vacuum- Cleaner...

Evans Products ; COa.cmmun

Ex-Cell-O Corp....

Exchange Buffet COrpi-iwwe.-$2.50.

F

Falrbanks Morse & Co.
Fajardo Sug Co of Pr Rico

. Federal Light & Traction..

$6 preferred

. Federal Min & Smel

t4% % conv preferred-, ______ 100

“Perro Enamel Corp
Fidel Phen Fire Ins N Y_.
‘ Firestone Tire & Rubber._.

+ Florsheim Shoe class A_.
Follanghee Steel Corp.
15 %: conv preferred

- Food ‘Fair Stores Inc.

Food Machinery Corp

Francisco Sugar Co
F’k'n Simon & Co Inc 7% pfd_-_loo
“Freeport Sulphur Co. 10
Fruehauf Trailer Co....

5% conv preferred

G

" Gabriel Co (The) ¢l A

Gair Co Inc (Robert)..-
6% ' preferred ..o mu..

" Gen,Amer Transportatlon
; General Baking.

1$4.50 preferred..
Gen Gas & Electric
+$6 conv preferred series A_No par

$5 preferred
" Gen Outdoor Adv A

Common No par

* Gen Precision Equip COrpacumeac-®
General Printing Ink___
$6 preferred
Gen . Public Service_..
Gen Rallway Signal
6%: preferred
Gen Realty & Utilities..

General Refractorfes...
Gen Steel Cast $6-pr
General Telephone - Corp

Gen Time Instru Corp...
6% preferred

. General Tire & Rubber Co..

5

Gillette Safety Razor..-.....No par

$5 conv preferred.. -No par

Gimbel ‘Brothers_.. ~No par

$6 preferred_.. ~No par
Glidden Co (The)

9,700 .

800
8,300
500

6,500

160
3,500

1,000
500 :

1,200
1,300

¥ 500
3 600
' 5,700

" 1,400
g
2,800

5,400 .

300

700

1,700

70 ¢

. 16,500
4,400
6,900

#3738
16% 16%
*13 14%;

*107% 109

i Granite City Steel-..

Goodyear Tire & Rubb.
$5 conv preferred.__.
Gotham Hoslery....
"." Preferred ...

i Graan-Pnige Mofors

Granby Consol M 8 & P..

Grand Union w div ctfs.: .,__Na par
-No par.
+ Grant' (W T) Co....

. Gr Nor Iron Ore Prop......No par’
' Great Northern preferred-...No par.

: Great Western Sugar._....

Preferred ——cewe—am
Green Bay & West RR..
Green (H L) Co INCocmcmee.
Greyhound Corp (The).__.._N par
5% % conv preferred oe—...-_10
Grumman Aircraft Corp.....

®5 nreferred .
Gulf Oil Corp.

H

Hack k Water
7% - preferred class A m-omeen-25

- Hall Printing Co...

Hamlilton Watch Co,
6% preferred_....

o .100

' Lowest
& per share
8% Jan: 9
8 Jan .9

394 Jan 12

68'2 Jan 18.
3% Jan 2:

+ 5% Jan 4
Xx23Y2 Bep . 9

% Jan 19:

‘. 33% Feb '

78% Jan.. 8.
U 12% Jan 27

42 Jan -8
25% Jan 14
104% Jan 6

31% Jan 5

15% Jan .7

.'97% Jan 11;

25% Jan 7.

/19% Jan . §
3% Jan 2
30% Jan 5

9% Jan . 4
39% Feb 3

10% Jan . T.
127 © Mar 11’

.- 16% Jan 5

~ 5% Jan . 8
+50 Feb 16
* 33% Aug.24
17 Jan. 2
36% Jan 12

2% Jan 11
1% Jan 2
9% Jan.:6

19% Jan 11,

30% Jan

113% Jan 22
1% Aug - 9
93 July 28
83% Jan' 14
129 Jan 12
44Y Jan 7
126% Feb 2.
17Ys Jan 7
2% Jan - 2

13% Jan 25
4% Jan - 2
103% Jan 5
& Jan 2
12% Jan - 2

~--100 - X104 Mar 9
1

Y Jan 4
31Y% Jan 28
15% Jan

9% Jan
60  Jan

16Ya Jan
15Y2 Jan
108 - Jan
14% Jan 1
4% Jan
60% Jan
5. Jan
59 Jan
14% Jan
41 Jan
Jan

NONGN RSN PR BR. NNy

- 24% Jan 12

83 Jan 14

25Y Jan 8
90% Jan- 9
4% Jan 11

80 . Jan 11

{3 Jan

4VgJan
;1.8 Jan

7% Jan
29 Feb -

24Y4 Jan 217
15 Jan 6 °

21% Jan 7

23% Jan 2
138 . Jan 2
57% Sep 10
31% Jan 19
-14Ys Jan 4
11 Jan 4

. 10% Jan. 2

2% Jan 2

©81% Jan 19 *
3% Jan 12 .

1 25% Jan . 2
45% Aug 2

22% Feb 11
35 Jun 1

12Y% Jan 6

9% Jan 18
104% Mar 13.

.+ Range Since’ January'_l”

Highest
$ per share

16% May 4
16% May 4

52% May 19 .
77" Mar 26

.9% Jun 8
14% Jun 5
29Y% Mar 30

3% July 1 .

.Range for Previous

Year 1942

Lowest -
$ per share
4% Jun
3% Jan
32Y% Jun

Dec
Jan
Apr
. May
Jan

42 Mar 26

28 May 27
195 July 13

105%2 July 27 |

29% Apt - §

16% Mar 18

6% Apr " 6
25Ys July 14
96 July 15

19% Jun 2"

50% Jun 28
43  July 15
112% July 12~
39% Jun 16
22Y% Jun -2
109 - July 29
36 Jun 10

28 Jun 11

140 Jun 12

21+ May 1
12% Jun 11
.64 Jun 22
38Y% July 10
31% Jun' 10
110 Aug 23

4% Jun 10
4V May 17
14% May 26
30z July 13
6% Jun 1

149, Apr 26

53Y, Apr 2
10% July 14~
107. Aug 31
51, Jun 2
9% Jun 3

8Ya May 19
18% May 20
98Y%4 May 19
32, May 4

145 May 17

39% July 1
44% July 157"

118% Mar 8

2% Apr 6
110- Mar 15
106% Sep 9
137 July 23
56 July 13
131% May 6

36 July 23’

6% July 23

24% Jun. 1

8% Jun 8
110% Sep - 9

2Ys May 10
25Y2 May 20
112% July 15

1% Jun 4
58% July 22
23% Mar 4
15 July 9
91 July 8

24Y% Jun 10
234% May 29
112 July 8
26% Jun 28
9% May 10
74 May 20
13% Sep 10
827 May 10
22% July 16
.48 - Jun 22
1% May 6
3% May 6
97Ys Aug 25 |
42% Sep 10
101% Sep 2
41% July 17
108Y2 July 14
- 9% Apr 29
.93 Sep 10

2% May 10

8% Apr. T .
17.. July 13 .

13% May 29

36% July 8.
26 July 2

18 " Apr 1

32% May 10

27% Jun 11
153% May 8,

65 Jan 27
49% July 27
21 May 27
13¥%; July 16
17Y5 May 4

5§ Jun 11.
160% Jun 12 |
10% May 5.

41Y% May 12

50% July 26 .

. 28% Sep 3

38 Anr 13

814 July 23
15% Jun 4
110% July 28 .

852 Apr

1% Jan
1%. Jun
8  Bep
16 May
2% July
8Y2 Apr
51  Feb
3% Apr
98 Mar
35 Bep
3% Jan
106  Apr
2% July
2  8ep
6% Sep
66'2 Nov
16% Apr
"1200 Apr
21% Apr

. 111Y%a Apr

122 - Apr
13% Aug
1% May

10% Mar
3% Sep
99%2 Aug
‘e Jan
10% Apr

. lo1  Apr
Y4 Mar
.23 Mar
14%2 Apr
8Y4 May
55% Jun

13% Mar
11 May
101% Sep
7% "Jan

3 Jan
x40% Mar
Apr

50 May
12% Sep
37% Jan
Y4 Jun
1% July
73 Nov
13- Jan
56« Jan
10Y% Jan
60%s Jan
1% Jan
X568  Jan

Sep
ﬁ Sep
6 Mar
6 Apr
22Ys May
23 July
13% Dec
19% Jun

22% Apr
. 130 Apr
50 July
25 CApr
10%  Apr
10 -Mar
9Y% May
1% May
48%_ Jan
2Ys. Jun
18 Jun

19% May,
29 . Apr
8% Mar
8  Jun
95 Mar

.93

Bt
- 14%

x23% Apr

- Highest
$ per shar:

. 10% Oct

10 Q2%
44  Jan
70  Dec
" 4% Sep
7% Dec
28% Oct
1% Nov

3%
290%
8Y,

2415
13%

4Y
18%

4315 -

26%
105

.. 39%

167%

962

27% Dec

‘249 Feb
5%, Jan

", 36% Mar

1 11% Jan
42  Dec
127 Jan
136, Nov
18% Nov

2% 8ep
2% Jan
11 Jan
21 Jan

30% Oct

. 40% Jan
116Ys July
.- 1% Jan
102 . Jan
- 87 ..Oct
131Y3 Feb
44% Dec
128 . July
30 Jan

3% Jan

14% Nov
5% Jan
109‘/n May
Jan

14% Nov
107% Jun
% Oct
31% Nov

79% Jan

20 Jan
16% Dec
110 Feb
15% Dec

83% Dec
27 Dec
90% Dec
4% Nov
81% Dec

1% Nov
6% Jan
8% Dec

" =87 Nov

32 Nov
25 Feb
18% Oct
25% Feb

28% .Jan
143  Jan
63Y2 Nov
33'% Jan
147 Dec
11% Aug
14% Jan
. .37 Jan
. 86 Bep
4% -Oct.
33% Oct

For footnotes see page 1051.
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Monday, September 13, 1943

NEW YORK STOCK RECORD

Saturday
Sept. 4
$ per share

£107  108%
16

#93
104
=67

»158

#1732 ,1'743/4

1% 11‘/4
*15% . 16%
“62% 63%2
- '5Y% 5%

30% 30%
“132Ya 134
- 11%

17V
»120
*6%s
°22%
*12 .
*101
214Ys
#109%
“21Y%
*13%

#112
30%
*18%
*31%
*5%
6541,
#22Y4
=7y
30%
*31Y%s

Monday
8

§ per

LOW AND HIGH SALE PRICES

Tuesday
Sept. 7
§ per share
#107 109

#31
#108%
- 85
133
“80
22V
#57 Ve
“69
10%

*14Yy
#1090 %,
°2L
#13%

%112
30%
19%

*32
5Y2

%55
22%
°TYs

30
31%

‘Wednesday
Sept. 8

$ per sharé

109
15%

Thursday
Sept. 9.
$ per share
*107 109 #107
16% 15%
143 “139
5% .57

Friday
Sept. 10

$ per.share

109

16

143
5%

*103% .

“1Ya
*2%

#115

“18
x21%
*35%
*15Ya
129,

*115

x41
#4012

14% *

*53 V4
*110
61

T

33Y%2

184
8%

#34 Yy
113
“7’,’4’{
Ve
*171%
68%a
174

2
17
463
5%
302
“132 Va

“111 ‘/z
14%
15
162

©108%2

*14
¥29%
141

13%

31
%108 Y2
85%
132%
ndi i §
21%
57
*68
11

14%

111
30
“19
33%

TVa

2%
102

117

21%
36
16%
113
1177
42
41Y%
1435
5442
111
61
T8
33%

1%

Vs
27%
10

1%

8
34Yy
113%
7%
79

174
68

174

2V,
l’i%

6415
5‘/2
30%

134
115

120
15Y%
15%
17

109%
15
30%

141

133%

31
110%s

85%z
123

14%
111

30%

19%
3312

5%
552
23%

8Ya
20%
317%

. Sales for

the Week
Shares

2,000

STOCKS ,
NEW YORK:STOCK
3 g EXCHANGE LT Y

Hanna (M A) 00 $5 pl’d-._-No par

. Harbison.Walk Refrac..

6% preferred_.oceo-n-
Hat Corp.of Amer.class A.
6% % preferred

. Hayes Industries, Inc_—.-
,Hayes ‘Mfg - Corp_:

tHazel-Atlas .Glass.Co.

 Hercules Powder......

. $% cum- preferred
Hershey Chocolate.__
$4 .conv ‘preferred...

" Hinde & Dauch Paper Co...

Hires Co (C E) The._-

. Holland Furnace: (Del)

Homestake Mining_

¥ Houdaille-Hershey cl A,

Class B.
Household Finance..
15% preferred..

Houston Light &

Co.
. Houston Oil of Texas vV t c-.

Howe Sound Co

"Tllinofs Central RR Co_...oo--100

6% preferred series A

. Leased lines 4% ...

RR See ctfs series A
Indianapolis P & L Co
Industrial Rayon
Ingersoll-Rand..

' 8% preferred_ .
Inland Steel Co.
Inspiration Cons Copper.
Insuranshares Ctfs Inc.
Interchemical: Corp_.

6% preferred..-
Intercont’l Rubber.
Interlake Iron..

Int Hydro-Elec Sys class A

Internat Min & Chem-__
4% preferred..

Internat’l Mining Corp-

< Int Nickel of Canada-..

tPreferred -__...
International Paper C
5% conv, preferred_...
Inter Rys of Cent Am..
5% preferred=
International Salt-
International Shoe
International Silver-
7% preferred
Intern’]l Telep & Teleg
Foreign ‘share ctfs
Interstate Dept Stor
Preferred -
Intertype Corp.-.
Island Creek.Coa
$6 preferred__..

Jarvis (W B) Co.

Jewel Tea Co Inc..
444 % - preferred-

'.Johns Manville.-

Preferred
Joliet & Chic' stampe:
Jones & Laughlin Stee!
5% pref series A_.
5% pref series B ¢
Joy Mig Co.

K

Kalamazoo Stove & Furn

Kansas City Southern..

5% . conv preferred..
Kayser: (J) & Co

. Keith-Albee-Orpheum preferre

Kelsey,Hayes Wh'l conv ¢l A__..-l
Class B

, Kendall Co $6 ot p’fd A --No par

Kennecott Copper...
Keystone Steel & W.
Kimberly-Clark

Kresge: (8 8) -C

Kresge Dept: smres_
Kress (8 H) & -Co_--
Kroger: Grocery & Bak-.

E .
Laclede Gas Lt Co Bt Louis-_--log
Lambert Co.(The)

“Lane ‘Bryant_..

Lee Rubber & Tire..
Lehigh Portland Cement
49 conv preferred..

Lehigh Valley Coal
6% conv preferred

* Lehman Corp . (The)
- Lehn & Fink Prod Corp

Lerner Stores Corp...
Libbey Owens Ford Cil
Libby McNem & LiLby..

Pay )

Range Since January 1
 Lowest

99% Jan
13Y2 Jan
135 Feb
4% Jan
86 -Jan
6% Aug

1% Jan
93% Jan
56% Jan
152 Jan
12% Jan
73 " Jan
130  May
49 Jan

100 Jan

14, Jan
16 Y4 Jan
28% Jan
7.+ Jan
1235 Sep
1157 Jun
31 Jan
36Y, Jan
9% Jan
44 Jan
105 Mar
59'2 Aug
3% Jan
30Y Jan

Vs Jan’
42 Jan

22Y, Jan -,

4% Jan
{4 Jan

8 Jan
185 Jan
37 . Jan
4 . Jan
11% Jap
327 Feb
88 Jan

158% Apr
62 Jan
10 Jan

6% Jan
21%, Jan

108~ Jan

632 Aug

6 Jan

144% Jan
56% Jan
162 . Jan

Y Jgn
11% J
55% Jan

3% Jan
282 Jan
130 Apr
8V Jan
45% Jan
3% Jan
37% Jan
39 July
28 Jan
36 Jan
10242 Jan
6% Jan

. 6% Jan
9% Jan
90% Jan
10Y2 Jan

27% Jan

135 Jan

9z Jan

8% Jan

x12% Jan
122%2 Feb

8% Jan

102 +Jan
28% Jan
15% Jan
25 Jan

17 Jan
3434 Jan
185 Jan

2% Jan
23Ys Jan
247 Feb

9% Jan
35 Jan
175 .Jan
11% Jan
26Y% Jan
20 *Jan

107Y2 Jan

2% Jan

j#Jan
11% Jan

©24 Jan
14% Jan

237% Jan

31 Jan

5 Jan

For footnotes see page 1051.

§ per share
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Highest |
$ per share
107%, Aug 21

18% July' 6
144Y2 May 14
TY%2 May 29
102 Jun, 15
10Y% May 28

. 3% May 10 .

110%2 July.23
71 Apr2
167  Mar- 9
17% July: 3

87 Jun. 2 ..

136%2 Aug 26
71 Jyly14
118 Aug 1€

21% May 10
5% July 13
40% July. 2

17 July 22
57% July 30
114 July 12

637 Apr 18°

9Y, July 13
41% Apr. b

2% Jun 18
10% Jun 17

29% Mar 30 . .

11% July 12
2% May 10

16% May 6
31%; May &
48 . May 10
13 May: 6
19 Ya July 22
44%; Jun 28
100% Apr 7
168 July 23
78% July 24
15%s Apr 8
8Y July 1
38z July 6
115 Mar 29
9  Mar 29
9% Apr 8
174 . July 14
74% Jun 28
177 July 27

4% May 10
19 . Mar 25
67 July 2

695 May 11
36%2 Apr 5

138 © July 14 .

13% Jun -5
62Y2 July 14
11% Jun 11
T1% July 12
44 Apr 5
38% July 26
48Y, May 19
115 “July 14
167% May 10
167 May 10
17 .8ep 10
111% Aug 26
18 Jun 2
32% Apr 3
145% Jun 10

16% July 8
34 - July 14
1092 Aug 19
89% Jun 2
136 . July 21

79 . Aug 287

26% Apr 6
65 Apr 5
82 Apr 6
12% Jun 25

19 Vg July 20

127 Aug. 9
10% Apr " 8
29% Apr ' 6
14%; Sep 10
103% Aug 4
16 - Jun 5
110 Y4 Aug. 31

24Y, May 11

16% May 11 °
1113, Apr 24~

357 Apr- 8.

20Y4:July 15 .
34 July15

6% July 26
587 July 29
24 Aug 16
10% Apr. 3

313 July 16 .

32% May 6

16% May 21
72% May 21
29% Jun 7
19% Jun 18
39% Sep 2
29 July 17
120 July 20
8% May 19
2% Jun 1
20% Jun 5

32 July 14
22 /uJun 26
36% Jun 7
43% July 15
8% Jun 17

Range for Previous

. Year 194
.« Lowest

$ per-share
98 “Apr
12'% Apr
x126 Apr
32 Mar

80  Jan
5% May

- s’ Jun
" M9V, “Apr
45 - May
141Y; Apr
10% -Apr
51 . Apr
.1256 Feb
30% Mar
.79 . Mar

12% Mar
. 11, Mar
. 14% Jan

Jan
Dec
-Dec
Oct
Jan
Jun
Apr

2% Apr
29% May
%. Jan
2 Jan
Y%. Apr
3% Jan
f5-Jan

5% Jan
13 May
32%. Jan
2Ya Jan
10Ys Sep
21 Apr
74 May
153 July
54  Apr
8% May
5l Apr
18% . Oct
100% Aug
5Ya Apr
5% May
109% Mar
40 . Apr
147 May

1 July
3% May
Apr

Apr

Apr

Jan

Dec
43%, Mar
1Y%, ‘Oct
30% . Oct
39 Mar
26 May,
26. May
94. May
1% . Jan
2 Jan
6% Jun
88Y4 Apr
7% Apr
24% Apr
127 .. Apr

., 5% Jan
. 18% May
85 May
50% May
122 - Jan
17% May
53%. Dec
61 May
7% Aug

5 Feb
117 “Mar
2% Jan

16 May'

6 . Apr
81% Dec
7. . Jan
93Y% July
10% Apr
4% Jan

100 May
26% Jun
11% Apr
24Y% Jun
Jan

_Sep

Mar

2% Jun

. 19% May
22% Apr

7% Apr
21Y, Apr
11% Jan
8% Mar
" 15%2 Apr
18%2 May
104 Aug
2% Jun
14 Dec
8% Jan

17% Apr
11% Apr
.18 Apr
20% Jan
4 Mar

. 146

2 .
Highest
& per share !
104 Jan
16% Jan
Jan
4% Dec
88 May
8% Nov

* 1% Jan
' 94Ya Dec
58%2 Oct
158 Feb
14% Nov
Dec

Oct

Dec

Jan

Dec

Nov

Nov

Dec

Jan

Feb

Feb

Oct

Nov:

Dec

Oct

9% Nov
23% Oct
42 . Mar
4'2 Oct
16% Feb
35 . Dec
100 Jan
163'2 Dec
74Y, Feb
12% Jan
6% Feb
23% Jan
111% Feb
10% Jan
8 . Jan
151% Jan
61 Dec
166 July

Jan
Dec
Dec
Nov
Oct
_Dec
Jan
Jan
Nov
Jan
Feb
Feb
Oct
Oct
Nov
Nov
Nov
Jan
Dec
Jan
Nov

Pigitized for FRASER
ttp://‘fra'sgr.ﬂstlcl)_gisfed.org/“
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., Raturday
Sept. 4

$ per share
40

68Y4

70Y2

182 -

27

35%
40
20

59
- 48Y2
8

19%
156
20%

15% 16

19,
18

27 ‘

LOW AND HIGH SALE PRICES
Tuesday . Wednesday .
Sept, 7 Sept. 8
$ per share $ per share

39% 39%: 397

68%2 68Y2 68Y2

69% 171
180% 181%
#26 27

; 35 35

v °39 .. 40
19%

19%g
17%
- 58%
47

8
27%
19

155
20% !
6 3

. Thursday

.- Monday aurads)
ept.

Sept. 6
§ per share
i 39%
68Y2

39%
5. 68
" ®70
lel’/‘:

©112%
L 48%
*31%
120
1145
*15%
257

5

73
20%
5%
7re134”

*1%

12
*32Y,

134% 08
12
32Y
15%

9Ya
10%
11%
22V

176

21

1127
29%
17
16%

*34Y2
15%8

§ per share

Friday
Sept. 10
+ 8 per shure
439V,
*66Y2
69%
#181
*26
x35%
39%-
19%
16%

Sales for

the Week
Shares
300

© 8,300 ¢

1,400
370

1 300

STOCKS
NEW YORK STOCK
EXCHANGE

Life Savers Corp.

Liggett & Myers Tobacco_.
Series B.
tPreferred

-+ Lily Tulip Cup Corp_

Lima Locomotive Wks.
Link Belt Co..-
Lion Oil Refinin,
Liquid Carbonic Corp--
Lockheed Aircraft Corp

Lone Star Cement Corp...
Long Bell Lumber A_._.
Loose-Wiles Biscuit_..

Louisville Gas & E1 A_,
Louisville & Nashville

M

MacAndrews & Forbes....
6% preferred._...

- Mack Trucks Inc..

Macy (R.H) Co Inc

- Madlson Sq Garden._._,

Copper-
Mahoning Coal Co...

- Marine Midland. COrp...icemein 5
. Market 8t Ry 6% pr preferred..100

Marshall Field & CO....L..N

Masonite Corp..

Master Elec Co,

‘Mathieson Alkall ‘Wis_.
1% preferred

May Department Stores..

McCrory Stores Corp......
5% conv preferred.

McGraw-Hill Pub Co....
McIntyre Porcupine Mines..
McKesson & Robbins Inec...
7 15%a % preferred
McLellan Stores Co.

- 6% conv preterre

Merch & Min Trans Co__.::No par.
e |

Mesta- Machine Co..__-....
Miami Copper .

¢ +Midland Steel Prod...._.

8% cum 1st preferred.....
Minn-Honeywell Regu--_-_

Mission: COrpa.—e.
Mo-Kan-Texas RR-.-
7% preferred series

Preferred series B...-
$4 preferred series C.

Mueller Brass Co-...
Mullins Mfg Co class B
- $7 preferred
Munsingwear- Inc..
Murphy Co (G C)-
t4% % preferred
Murray Corp of Americi
Myers (F E) & Bro.

N

Nahco Liquidating Co-...
Nash-Kelvinator Corp._.
tNash Chatt & St Louis.
National Acme Co,

Nat Automotive Fiores Inc.
" 6% conv preferred..

© 7% preferred

Nat Bond & Share Corp..
National. Can Corp,

Nat Cash Register..
National Container.
National Cylinder Gas Co.

National Gypsum Co__-
$4.50 conv preferred

National Lead Co..
7% preferred A.

National Steel COrp. v omem-
National, S8upply (The) Pa,.
$2 conv preferred
t5% % prior preferred._

. . 16% .prior preferred...

National Tea COmmrmman-=

Neisner Bros Inc_.

4% % conv serial.
Newberry Co (J J)

'65% preferred series A...

Newport Industries ...

N’port News Ship & Dr Dock___-_-l
$5 conv. preferred_— ... --No par

New York Afr Brake..

New York Central

Rangel Since January 1

Lowest
$ per share

.30 Jan 4

6215 Mar 25
63'2 Jan 2
174  Apr 2
22% Jan. 4
24 - Jan 7
34% Jan 19
12 /8 Jan 4
15}z Jan 6
16% Aug 23
42’,4 Jan 7
37% Jan 11
642 Feb - 4
18%e Jan 13
16%2 Jan * 2
14812 Jan ‘12
1533 Jan . 6
59% Jan 8

20% Jan: 8
133 July 22
28 Jan: 2
18Y, Jun 14
10 Jan . ¢

© 17T Aug- 9

320 Mar 15
3% Jan 2
6% Jan, 2

14% Jan: 8 '

1Yz Jan 27
‘3la Jan« 2
9 Jan b

9% Jan: 2

16%s Aug 23

o gt
NG EePINUN

38% Jan:’
1472 Jan
109% Apr
6% Jan:
101 Feb
6 - Jan-
67% Jan;
60 , Jan 15
27 Feb 9
4% Jan: 2
256 Jan' 4
2453 Aug 24

[
=

a
m»ﬁwﬂ

. 26 Jan 13

5% Jan 4

‘18% Jan 8.

20%, Jan. 7

107 Feb 19

109 Apr 14
3 Jan 2
6434 Jan 17

13% Jan 13,

% Jan 2
‘3% Jan: 4

17 Jan 12
81Y, July 31.
114%; July 22.
118 Jan:20.
. 108Y% Jan 2
33V, Jan 14,

31% Jan. 8

13 Jan 6’

9% Jan: 7
11Y Jan. 12

. 217 Jan 8.

2% Jan 2

53" Jan 7

15 Jan! 5
62 Apr-13
111 July 3
5% Jan. 2

34%; Jan 12

8Ys; Feb 3°'
8lgdan T,

15% Jan ; 2
162 ‘Jan' 7
17 Jan. 4

5% Jan’ 5
1873 Jan 4

12% Aug 23

9% Jan 4

A14% Jan. 2

6% Jan‘ 13

. 9’/; Mar 16 -
© X26% Jan .14

17Y2 Jan' 15

-6 Jaw 12,
-~ 0% Jan | 4

12 Jan' 2

©160° Jan 13

95 /4; Jan I |
2742 Jarr 2
10% Jan 12'

ot 1
e w

Highest

Range for Previous
Year 1942

Lowest

& per share § per share

41 July 26-
71 July 15
73% Jun ¢
18212 Aug 1¢
28%, May 27
44 May 27
43 - July 20
2134 July 27
21% Jun 26
253 Mar 29

6415 July 24.

51% Jan 6.

1% May 10. .

28 ‘Sep 9.
21% Jun 5
163%3 July 22.
.22V July 19
79 » July 24.

29 May 6 -

138 Aug 12
37 May 3-
30% July 15
143 May 19

2433 Mar 6 -

320 - Mar 15
8% Jun 11
11 Aug.4
19% Apr 5
4% July 14
634 July 13
18Ya Apr 15
x17 July 14
24 May 27
7% Jun 7
43%; July 16

i 22% Aug 18
167 July 27
113. ‘May 6
. 28% July 15
.16% May 19
:50% Apr 8
2594 Jun 28.
116 . Aug 7.
L11% Jun 7.
115% Aug 4
10% Apr 6
89. Feb 26
“78 July 22
34% July 8
12Y; July 6
42 July 3
32% Mar 1
34Y> Apr 6
935 Apr 8
26% July 14
317% Jun 17
128  July 19
76% May 6
110 Apr 21
113% Feb 4
83 Jun 10
98 July 23
25 ' July 19
3% Mar 4
. 1153 Apr 6

29% Sep 10 '

. 92% Jun 30

119  *Mar19 .

121 Apr 29
114Y; Aug 24
50 July 14
37 Mar 3
27% Jun- 7.
17 *Jun. §
/18% Apr - T,

31 Mar29 .,

7 Jun 3
77+ Jun 25
23% Jun 26.
%

113% July 19.
44 . Feb 27

1% Feb 11
15% Jun 17
40% Apr 29
19% Apr 1
11% July 8
1214 July 14
137 July 7

23 July 16 -
175 Aug 9

21% Jun 24
10% Sep 9
287 July 16
131, Aug 23

14%; May 10 -

217 July 23

14"/5 Sep 10 -

11Y2 Sep - 2

34% July 12 -

27% Sep - 9

178Yz July 13 -
150 Jun 28 -
22 - 'May 27- -

136 Jan 4
TY Jun 7
164, July 14
15% May 28
28% Jun 2

‘80% Jun 1 -

88 Jun 2
« 7% May 8
10% Apr 5
19 Vs July 14
41, Sep 2

96 Yo Aug 26 -

56% July 23
114 Aug 5
37% Apr 8
x17% Sep . 9
217 Mar 30
102 May 6
44Y; May 29
20 May §

20 . Mar

102Y%; Apr

23% Apr
28%; Dec
12% Dec

6% Jan

9% Apr
20% Aug

304 Jun

1 Deo
3% Jan

16%2 May .

13% May
3 Apr
5% Jan
6% May

13 . May

May

12'% Apr
3% Jan
11 . Jan
6% Sep

12% Apr
4% Jan
8% May
17% Apr

14Y4 Mar

3% Apr
60 . Jan
11% Apr
145 . May

129 . Mar :

13% Dec

29% Apr .

1% Apr
43% May
May

9% Jun
45% May
51 May
2% Mar
4% Oct
5% Mar
11 . Jan
70%2 May
28  Apr
104 Mar
22%2 Apr
""/4 Apr’
15% Dec
93% Dec
237 May
6% Jun

Highest
§ per share
33 Jan
3% Jan
4% Jan
177. Dec
23% Noy
32% Feb
37% Nov
12% Oct
“16% Dec
24Yy Jan
46% Dec
42%2 Jan
7Y% Dec
19% Nov
16% Nov
153, Dec
18% Jan
6% Jan

23% Jan
131  Jan
36% Jan
21% Jgn
13% Jan
27% Jan
4% Jan
X6 Dec
16% Jan
*2 Nov
3% Jan
11% Oct
12% Jan
26% Jan
64 Jan
'34%4 Dec
25% Nov
. 29% .Jan.
Jan

46'%, Jan
3% Noy
*22° Novy
101  Dec
'12% Oct
14 : Jan
108% Jan
24Y% . Deo
9% Nov

33% Oct
30% Jan
1% Jan
19% Dec
23% Oct
108% Nov
59%2 Dec
108 Oct
111  Oct

3% Dec
- 67  Mar
14’/4 Nov

Oct
Oct
Jan -
Feb
Oct
Jan

3% July
7 Oct
29% Nov
19% Oct
£ BY,

" 8%

16%2 Oct
166% Jan
16% Dec
5% Nov
20 |
9% Dec
15% Ang
1% Noy
9% Nov
26 Sep
18 Nov
. 6% Dec
12  Mar
16% Jan
168 Jan
146  Jan

12%

For footnotes see page 1051, )
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i
! : LOW AND HIGH SALE PRICES . STOCKS . o Range for Previous s |8
| Baturday Monday Tuesday . =~ Wednesday Thureday Fridav .. Bales for . , NEW YOMK STOCK . - %4 . Range Since January 1 - ., Year 1942 :
i Sept. 4 i Sept. 6 © o Sept. 7 Sept. 8 Sept. 9 . Sept.10 - the Week 2 s EYCHANGE ) ’ « . 'Lowest. * Highest Lowest - Highest g
$ per share $ per share § per share $ per share § per share $ per share . Shares - . Par $ per share . § per share § per share ~ $ per share ]
20% 20% D S 20 20 19% 19% *19 19% 20 20 600 N Y Chic & 8t. Louls COmmamees 100 11 Jan 27 ' 267 July 23 11% Jun 17% Feb 1
© 60% 61 R 1 i 1Y% 61V 58 60% 59% 60% 61% 627% . . 2,900 6% preferred series A 31% Jan 27 74% July 24 35 ° Dec 51  Feb ]
¥931, 24V A, 24 . ° 241, %x22%  22% #22 223 .. 422 22% - 600 N Y C Omnibus Corp-. 14% Jan: 5 . 26 ' May 22 10% Jan 15% Jan I
#9111 - . i _— 11 11 *10%  11% 11t 11V ., 110" 11V . 400 New York DoCK..._.. .. 6%Jan 4 12V July 29 4  May 6% Dec i
*23 27 o ol 25Y, 25%2 23 27 26% - 27 27 27 i 5007 . 5% preferred.._._. © 16% Jan . 2 28% July 30 12%- Apr 16% Dec
*117Y% 121 i 118 118 118% 119: 118% 119 - 120 1200 70 N Y & Harlem RR Co.. 63% Jan 7. 124 Aug 18 60% Dec 110~ Feb
*117 123 R *116 123 L7115, 123 #,18 123 8118 123, / --- . 10% non-cum preferred.. 101 Jan 22 126  July13- 80 May ' 109 Feb
T43Y, 4415 o e _43Y, 431 42};2 43:/,‘; 42."/? y 42152 ”42"]52 43:52 o %gg ttll‘fl glﬁuﬂ(g lvl/:rsth((ﬁ'ﬂ Co.. 28% :Imn g 51;‘;//2 .ﬁm ‘12 23‘/: ?Ec 54'§ -(])ar:
. sl 1 1 B 4§ 78 ¢ 8 8 i B - an - 2 Mar gz Jan C!
.;_a/‘ é% T 2% 27 2% 2% 2% 2% 2% 2% 2,700 - Conv - preferred.____.._.. 1% Jan ' 4 6 Mar 1 % Jan '22/5 Sep i
% % N e O A RO Y - LY % * 5 34 100 - N Y Ontario & Western_ frJdan 4 1% Mar 3 - % Jan * Y2 Oct 1
17% 17% o i 1Y 1T 17 17% }6V4 17 e16?4; 16:/s , 74,700 N Y Shipbldg Corp part stk.. 16Y%: Sep 9 26% May 7 19 Jun . 30% Jan
%335, 3514 A +#33% - 35V, *33Y, 34Y *3ove 3TV 35Y2 37l/8 .= . Nobliti-Sparks Indus Inc. S 23 Jan 5 . 38 July 9 - ‘15% Apr 23% Dec H
181Y% 181% ol . 180%2 181% 180 180% 1790/ 181 . 180 180% 460 ' tNorfolk & Western Ry.. -100, 162'/3 Jan 2 .192% July 14 * 143 ~ Mar- 192 . Jan i
¥117 118 ) o *117 118 Lo#117 118 us 118 11.8: 11!3l : 20 tAdjust 4'% preferred. -100 113 " Jan § 118 Jun ‘7 108 - Mar 116%2 Sep f
16% 17° B o s T e L 16% ' 17% 16%, 17V Sk 174 26,900 © North American CO.__. --10 9% Jan'7 - 18% July 21 6% Mar 11% Nov :
w5lug 524 - S . *51% 52V 51% 51% X5‘1;/Q~ 51:'/3 51% [ 62% 500 6;70 preferred series.. =50 49}[/2 Jan 5 56Y%Jun 4 39 - Apr 52% Jan i
52V 52V R 52 52 *52Ys [52% X01%  61% 52 .62 : 500 5% % preferred. series.. =-50 48%Jan 5 56 Jun 8 .39 'Apr . 53 Jan 5124
10 10 iz e 9% 10 9% 97 6% 9% . 9% Ql/a 5,900 - North American Aviation. 8% Jan 2 14% Apr 8- * 9% Dec 14 “Jan :1
#100 104" i i #100 104 *100Y; 101% 2100V, 101;/2 ,100:/4 1013/2 b Northern Central Ry Co. --50 914‘/4 Jan. 6 . 100% Jun 25, 85!% Apr 96 Jan i
14 14 T e 13%  14% C13% 14 13:/3 -13{3 K 133/2 13]/4 [+ 16,400. . Northern Pacific Ry_._.. ---100 7% Jan ., 2 18% May 6 4% Jan 8% Nov .
*114% 115%2 e *114% 115% | *114% 115%  °114% 115% 114% 115% - - tNor States Pow $5 pfd_____No par 107 Jan 2. 116%July 7 100 _ Apr . |110% Sep
*19% 20% s i 20 20 197% 20 20% ' 21V 21ﬂ 21 1,400 - Northwest Air Lines.- -No par 16% Jan .19 23%July 8: - 8 " Apr 2 17% Dec
¥40 . 41 e 0! .0 41Y %40y 41Y% 40 "~ 40 39% 40 ., .7 60 Northwestern Telegrapl . 36 Jan 6 41Ys Aug 18-. 31% Apr. - 1 38 Mar
) ‘%5 5% o i, #5 BV, 5 5 4% - 5% 4% 5% 1,100 : Norwalk Tire & Rubber.. -No par x3Y Jan 14 6 July22- ~ 17 Jan 3% Dec
! %39 40 e by *39 40 *39 40 "’,39l 40l ; ‘39“ ‘10l e Breferred ~e-co--vo-u S—— 1} 31 Jan 15- .45  Apr 7.. 20 Feb 34 Oct
" 12% 12% T *12 12% 13% 12% 12% “12Y 12Y . 12% 800 ' Norwich Pharmacal GO veae .. 2.50 8% Jan. 6. .12% Mar 25 7% 8ep 10% .Jan }
; 5 3 A& e 18% 187 18% 18% 18Y +18% "¢ 18‘/a * 18%- " 8,700 . Ohlo Ol CO__- i iuiioo. 11%Jan 13 21%July19: ' 6% Apr ., 12% Deo
! o % S auv 42v 42y, 429 42 43 42% 429 1,000 * Oliver Farm Equip_-. 20% Jan 6 50%July 2 . 17 Jam | 30% Dew g
! 6% 6% ' - 6L 6% 6% 6Y2 6% 6% - 6% 6% Sf‘/s . ~ 1,200 ° Omnibus Corp (The).__ 6 3%Jan. 2 8 May 22 215" Jan 6% Jan ‘
H 90 90 izl Ny B 90 90 89% 90 *89 - +90. ¢ *89. = 90 v 9| i 8% "preferred A_. 69 "Jan 2 94% July 24 59 ~Jan - 79: Jan
i w8y 9 S *8Y% 9% *8Ya " 9% 8% QY C 9% 9% 1,200 ° - Oppenheim Collins 3% Jdan 2 -10% Jun. .7 2% Apr - 4% Jun !
19% 193 v o Foii T 19% - 20 19% - 20 199 20 200 ° 20% . 3,100 . Otis Elevator.. .- 15%Jan’ 8  21%Jun 2  11% Mar 17% Dec i
#151 p G N *152. ¢ 155 152Y, 152% .- *151% 156 .1+ - *151% 156 ; 10 6% preferred.... 142 Jan . 5- 151 Mar19- 132 - Mar .. 143% Sep
*31 3314 et B 231 33 - 931 32 *31 ..32¥ -7 %31 32% . ‘ --= " Outboard Marine & ‘ 28% Jan 15 38 Apr 8’ x16% Apr 27% Dec
¥58 597 2 2 *59 60 4, %59 - ' 60 59 60 #59 60 2o toutlet COLu s il ol il i par. 46 Jan'22 . 58% Sep 3 42 - Jun .48 Mar - 4
57% 57% (il e o 87% 58 57% 59 ‘. 59% 60 59% 60 2,500 ' ‘Owens-Illinols Glass Co.. i 64'2Jan 12 "64 July 2 43Y% Apr 57% 'Deo . h
*111% 12 W . -*11% - 12 *11% 11% . 11% . 11% 11%-°12 j 600~ -Pacific Amer Fisheries InCuuccun.-8 7% Jan’ 2. 13% July 6 6% Mar . 8% Jan |
2%, 9% o "9 9% 9 9% 9% . 9% "9l . 9% 200 Pacific Coast CO_—.___ 1 6% Jan 5 - 13 Apr 29 4% Apr 6% Oct 4
50 51 aia et *50%2 52 50 51 #49 50Y, *49 50 = ¢ 190 1st preferred.__. 23Y% Jan -5 55 . July 23 16 . Apr 25% Oct !
20 20 e S 20V, 21 .. 205 20V *19% - 20%2 *19%  20% 24190, 2d preferred__ 14% Jan 13 25% May 20 9% Apr - 16 Oct i
*12% 15% B *12Y2  15% *12%; 15% *12%s 15% - °12Ya ©15% _.. ' ‘Pacitic Finance Corp (Cal) 10 ~ Mar 15" * 16% Jan 20 7 " Jan-i. 21 - Nov ]
297% 30 % i ; 29%  29% 29% 29% 29% 297 29% © 29% 3,200 - Pacific Gas & Electric.. 23% Jan 5 30 July 17+ 15% Apr 24% Nov
#41 42 = U5 *41%, 42 42 42 *41; 142 *41%-:42 : 100 . Pacific Ltg Corp... -No 33 Jan 4 45Y July 20 22Y2 Apr 34 Nov 1
#24Y  247% e 200 24%  24% *24 247 24% 24% 24% 25V, 1,100 - Pacific MillSec i > 19 - Jan 2 28% May 24 13% Jan , 19 Oct i
117% 117% i gl 118 - 118 119 113 119% 119% 119:" 3119 v 180 . - tPacific- Telep & Teleg-. 91% Jan 25 119% Sep 9 74 Apr 101 - Jan if
»154% 156 ol o 155Y4 155% *154% 155° 154 155_ (¥154Y, 156 - 50 16 % preierred__, _______ 148 . Jan - 5 158 July30 121" Apr 148'2 Nov i
5% 5% £33 1 et 5% 5% 5% 5% 5% 5% 5% 5% £ 8,700  Pacific Tin Consol'd Corp. ‘e 3%Jan 2 6% May 10 1Y% Mar ‘4 'Nov i
*15 16 ik T 15 15 14'2 14% 14% 14% | 14% 14% 900 - Pacific Western Oil Corp.. Tl 9 . Jan 4 17% July 15 5% Jan ' . -9 Oct
3% 3% e ok 3% 3% 3% 3% 3% . 3% ; 3% 3% : 19,900 . Packard Motor Car_ .. ... No par 2% Jan 2 5. Apr .8 ‘1% Jan 3 Oct il
36% 36% i S 35%. 36% 36 37 37 38Y% 37 317 . 15,400 . - Pan American Airways Corp..c....5 23Y% Jan 20 43% July 7 11% Apr 27  Dec
*9%, 107% H o 9% 10%,. *9% . 10% 9% - 10% *9% - 107% -~ Pan-Amer Petrol & Transp.......5 7Y% Jan 16 10% Jun 2 6% Dec 8%. Jan t
109  109% o et 160% 109% 108 109 109 109% 109 -.110 . 390 " tPanhandle East P L 5.60% pfd_100 - 105% Jan 2  113% July 26 101  Sep 106% Dec i
3% 3% o vl "3V 3% s 3Ya 3Ya 3% . 3% 3Va 3V« /2,000 ' Panhandle Prod & Ref —uoccmoan-1 2 Jan 2 4. July 12 1. Jan 2% Oct §
*43 44, L PR 44 44 ., 44 44 X43 44 #44 45’ -, 500 - Paraffine Cos Inc.._ No par 35% Jan 12 45 Jun 11 20% Apr 38 . Dec {
“100%. 10034 TR *140 - 100% - . *100 -100%  100% 100% #100 101", 30 4% ;conv preferred.. ~--100"" 100 Jan 22106 .July 2 90 Mar .- 101 . Nov !
25% 25% i . oo i 25% 26 25Y% 25% %25 26+ -, 25%  46% 11,800 © Paramount Pictures Inc - 15% Jan 12 30 . July 10 11% Apr 17% Oct
: i i h
*30 < R i el *30 31 *30. 731 *29 31 30 30 100 ' Park & Tilford Inc. 17Y2 Jan 22 30% May 27 14% Oct " 17 'Jan f
1% 1% 2 PRt 1% 1% 1% ' 1% 1% .--1% 1% . 1% 1,300  Park Utah Consol M ‘1% Jan - 2 2% Apr 8 1% Jan - 2% Jan i
29% 29Y% hy e 29%a 29% 29Ys 29% + " 29% 29% -29%2 1 29V, 3,600  Parke Davis & Co...- Z7% gan 7 3z May 20 19% Apr * 29%2 Dec R
*17% 18 7 A 17% 17% = 17%  17% 18 18 18 18 = -100° | Parker Rust Proof Co.. 16 Jan T - 19% May 22 13% Aug 17% Mar !
' 5% 5% feoss o 4% 5 4% - 4% 4% - 4% 5 5 1,000 - Parmelee Transportation....No. par 1% Jan ' 5 61 May 22 Mar 1% Nov Il
#2223 Y e ot 22Ya -22Y% 22 §2 23 ‘g"z.;/z egg:/? 22% '1783 gatlinz xgm;s gz, Enterprises.....- 10 ?,é% gug 11; 26?)‘/ l\lc[[ny 2 ﬁ 8 Jan 29% Oct - 3
*56 58 o PR *57 58 *57 8 57 s 58 enicl Ord e un 2 Mar Apr . 60  Dec !
*98% 99% e SR 93% . 99Ys 99 99 x98%2 99 99Y - 99Ys " 1,600 -Penpey-(J C) CO—ucer © 80 Jan 11 100 - Julyl3 66% May 82.° Dec ]
17% 17 i el *17 17% 167 17 17V 18% 17% 18% 7,600 ~ Penn-Central Airlines Corp. 15% Aug - 2 20% July 8 AR LA 1
7l Y Ul e T2 8 Y % “ 2% .. 8Ys 8 8Ys 1,300 Penn Coal & Coke Corp... 3% Jan 6 91 Mar 3 "1% 8 Apr 4. Sep [
w9V, 0 QY. Sy A 028G . 2%k 2% 2% 2% 2% 2% 3% 1,600 - Penn-Dixie -Cement._.. 1% Jan 6 3% Mar 26 1% Jan 2 Jan 1
*39Y; 40 e e o 39% 39% 39% '39% . 3612 39% #3915 - 40 500 $7 conv pref ser A, ~No par 33%.Jan 4 ' -45. Jun 29 32 . Jun 44 © Jan
%151 167 i R *15% 167 *15% 167 %15Ys . '16% *15Ys 167 ~-= " Penn Gl Sand Corp.. ~-=NoO par . .. 13% Jan 6  17% Mar 26 11 May 15 Aug | ]
110 _. Sl T s *110 ! *110 . $110. =7 S 2110 __ il 5% preferred___ ,-100 - 108% Jun 18 110 July19 104 May 108Y% Feb i
26%. 26% s ol 26% 267 26% 267 26% 267 26% . 27 9,300 . Pennsylvania RR... --50 23% Jan 2 32% Apr 5 18% Jan 25% Nov i
*237% 24Y i g T %23V 24V, 24Y; - 242 *23% -24% 223Y2 24Ya - 100 - Peoples Drug Stores Inc. D 17Y% Feb 9 24% Jun 4 16% July 23% Jan
*56Ys 577 s - <57% 5717 57 57 57% -.57% 57V 5TV 1" 2 800 Peopies G L & C C (Chic) ~100 46% Jan 9 612 July 14 36 - Apr 47% Dec
*q4ly 4% el #4Yy. . 4% 4 4 4Yy . 4V *3% 4% O 300 - tPeoria & Eastern Ry Co. 1% Feb 9 612 May 28 % Jan 2% Oct
515 .51% g e 51%2.. 52 51% 52% E3Y%  64% 537 54% 20,400 ' Pepsi-Cola CO_ceiuo- 28% Jan 6 59% July 23 15% Mar 30 - Dec ”
*11 12 L - 11+ 1% *11 12 11 11 1% 11% . -~ 300 -~ Pere Marquette Ry Co- 5% Jan 6 16Y% May 18 4 Jun 1Y% Jdan i
*46Y% 49 o e *47%  48% 46% 46% 45 46 46. 47 600 5% prior preferred... 34Y% Feb 18 58% May 20 36 Apr 51% Peb
33 ‘34 RELyA 33 733 #3233 832 .33% 532 331 £ 100 5% preferred.__.... 190 Jan 27 . 41% May 20 - 18 ' May 29% ‘Jan ig
%241, 95 A g %241, 25 #0414 .95 %25 25 %243, 26 100 Pet Milk CO_coeioi o 23 Feb 20  26% May 8 ' 19% Jun 27% Jan ’(
*8y 9 TR I 8%  B% *8% 9 8% - 8% 8% 8% 400, Petroleum Corp of America...—.-- 5 6% Jan 4 10% July 19 4  Apr 6% Dec . i
M 7% e o % % %8 % . % Ve -T% 1,300 = Pfeiffer Brewing Co.. 5% Jan 12 8% Jun 28 5. Mar 6 .Jan };
23Y 23 i e 23 23% 22Y, - 23V 2254 .22 225 . 227% 8,900 - Phelps-Dodge COrPocvm e o 25 22% Bep . 8 29% Mar 29 22" Dec 32% Jan i
49% 50 — i 50 50 49% - 50 49% 1 49% 49%.43% 690 ' tPhiladelphia go 6% pre!’errend,-__ﬁo ggvg Jan. 4 49% July 2? ig‘/z Apr 40%2 ‘Jan fx
*8gle 90 2 o) 89 89 *89 90 9% | 89% “89Ys 90 S0 20 1$6 preferred ... __. € Jan 2 91  Sep Apr 76% Jan |
19Y% 19% e 25 1Y 19% 19% 19% 19% ' 19% 19% ° 19% 14,000 Phila Elec Co.__ 18% Aug 23 19% Aug 2 L —— (Lo i i
25Ys 25% s yey 25Ya " 25% 25 25% 25 25V 25 25Y 3 1,700 4.47% . preferred Xx25 Sep 2 25% Sep 8 e, s i O e, g
*23% 24 . 23% 24 23'/2 24 vAy  24Vp 2415 . 247 10,800 - Philco COIPam—immn 13% Jan 14 26Y% Jun 1 7% Jun x147% Dec f
82 82 b *81lYa 82Y5 81Ys *81% . 82 "81%: 81 200  Philip Morris & Co Ltd... 71 - Feb 20- ~90% Jun -3 55%2 Apr 79 Dec r
%110% 111% g *110% 1113 *110'/2 111% 1.ue 110Y =110% 111% 50 . . tPreferred 4% % series_ 106 . -Apr 20 . 115 ' July 30 98 « May 107% Mar J
*116% 116% P *116Y%s 116% 116 *. 116% 116 116 %116  116% 100 t4% % series_....... 109% Jan -7 . 117% Jun. 4 103 . Jun 110 . Nov
*1113.12 - w2 T #114a7 12 *11% 13 *11% 12 *12 13 -~ - Phillips Jones Corp.. 7% Feb 17 14 July .1 6% May 9 - Jan |
*92 94 ks g *92 94 492 94 %02 94 *g2 94 7% preferred... 79% Jan . 5 100 - July 3 65 May 80 .. wet
47% - 47% s - 47%: 48% 48 482 48Ys - 48Y, 48Ys 48% : 53(]0 Phillips. Petroleum.. 44 Jan 20 50 - Apr 26 30 - Apr 46 . . Dec
*5% 5l L e .;%s gg'/z "5% 5% 5% 51 *5% ' 5% 100 Pngen(lx héosiery-- 73(‘) Yo '3“" llg 9’6‘/» g/lay 1?1 4;% nf(‘eb Gg% Il\:I’ec
*85 88'% o G S, 2 : 87 90 *87° 90 “87 90 i P referred ..o an un ay ov i
*24Ys 24% - - *24Yy ' 24% *24 24% 24Ys" 24% 24 24 : 500 . Pillsbury Flour Mills_. 18Y%, Jan- 4 26  May 7 15% Jan 19% Oct. |
*100 120 - - *100 120 €100 120 *100 - 120 *100 120 ..  Pitts C C & St Louis Ry Co_ 102 Jan 8 102 Jan 8 o |
*5% 57 o By #5157 5% 5% - *5% - 53 5 5% 100 Pittsburgh Coal of Pa___ 3% Feb 8 7%May20 - 3 May 4% Sep
*50 - 50% oty 50 50 %481, 491, €481, 491, #49 49%; 100 . 6% preferred_______. 34% Jan 6 - 59 May 3 26% Apr 38% Oct r
*6% TV e - *6% ' Y *6% .1 6% 6% 6% 6% 300 Pitts Coke & Iron Corp.. 5 Jan 25 9 Mar 30 4% July 6% Jan f'
*11%.. 73 —— - *1% 13 *71% M3 %71 13 271% 3 s $5 conv preferred.....oe-—- . 569 Jan 14 - 7% Jdun 5 656% Dec 68 Jan ;
Ll L B R R e g g r ||
4 2 - - 3 2 175 *161% 175 Yl Ve a n % €l
*181% 185 " - *181% 185 *181% 185 *180 185 ©180 . 185 175 Jan 21 ~ 182 Aug 31 . 165 . May 175  Feb K
#5Y . 5 o 5 5% 5 5% 5 5Y 5 5 1,300 i 4 Jan 4 6% Jun 7 3% Dec - 5Y Jan
*7%. 8 - . 7% 1% TV % % 1% T % 600 - Pittsburgh Steel Cocs 4% Jan 13 10% May 11 4. May’ 6% Jan
*75 84 prt - o § 85 -1 85 Sl (] 87 75 85 ' st 7% preferred class B.. 597% Jan . 5 90 July 8 47% Apr 62 - Oct i
45 45 s R 44Y> 441 44 44Y, 44Ys 45V, 45 451 . 380 ) 5% preferred class A... 24 Jan 13 52Y May 12 20 | Jun 33Y% Jan |
*65%; 67 — — *65%2 67 *65% 67 65%  65Y: #*65Ys 68 ! 20 5% % 1st ser cony pr pf 65% Aug 23 75 Mar 31 58 Jun 70  Feb f
12%2  12% - o *12Y " 13 12 12Y *11% © 12% 11% 121, 1,500 Pittsburgh & West Va______._ 7% Jan 2 - 167 Mar 29 6% Jun 10% Jan i
:1?3:?4 1723/ o Ly ‘16.;5:;4 1721/ -1(‘52!/‘ 175'/ 5163V 175 #1631, 175 . °* . Pitts Young & ﬁsh Ry 7% p!d--lOO 150:‘//3 Jan 4 1623/ i/l{ay ég 153  July 153 July ;
8 78 - - L 2 2 4 “4Yy - 4% 4 4Y, 500 ° Pittston Co, (The) oo 1% Jan 8 5% May o — - me it
‘22;2 2;1/ - - :22;7 . 221? 231/ 62;? 60 60 591  59% 200 Class A prererreg( 29 Jan 30 61')//: -Lun 1; T —— e |
> 2 Ce - ¥ Va 2 2 44Ya 44Y% 44 *44 451 30 " .Class.B preferred.. 20 Jan 28 47Y% Aug e m—— el i i
*19 19% e - x19 19 *18% 187 *18% 18% 18% 18% ' . 200 - Plymouth Ofl Co_._ 14Y; Jan 2 21% July 16 11% Jun 14% Jan "
*20 20Y% e - *20 20% *20 .20V *20 20% ¥20 204 __. " Pond Creek Pocahontas. ©.18 Jan 18 23Y% Apr b 15% Jun 18% Oct
*8% 9% .. ies - *8% 9 " 8% . 8% 8% 9% 9% 9% © 2,100 Poor & Co.class B No par 4 Jan 17 13 Jun 1 3% May 5% Jan
;11'1711//. %'17://4 . i, a4 '}’17% H’l'//q %Z://n };I;’;‘ ig;’;a iils‘/ Hi‘/A 18'/ ‘7. 1,200 Postal Teleg Inc preferred...No pa; 1214, gun 2¢13 12;;//: I\BIII[:; 2g g;a .}zg 23‘/ ?:g
/a s e - 8 B 8 8 8 . 8 11Y% 7,600 s Jan 8 2 !
¢ *11 11Ya - — *107% 11Y% *10% 11 *11 11%2 *11% 113 - —— 6% Jan 14 13 Jun 4 6Ys July 8% :Jan i
*33%; 35 e e *33% 35 332 33% °32Y2 341 + 33% 33% ..200° 24% Jan 4 40% Jun 3 22% Jun 29% Jan f
56 56 BN 56, 56% 56 567 56% 567 562 567 2,600  Procter & Gamble . __.. No par 48'% Jan 4- 57%Jun 8 42 Feb 52% Oct :
¥119 + 120 o —— 1200 120 *119 . 120 *119. 120 *119 . 120 . 10 5% pfd (ser of Feb 1 '29)_...100 114% Apr 7 123 Feb 13 115 . Feb : 122 Oct |1
14% 14% Sy 4% 14% 14% 14% 14Y, 15Y% 14% 15% | 21,000 © Pub .Serv Corp of N J_o—___ No par ~ . 11% Jan ‘6  17%Apr 5 9% Jun 14% Jan It
€0Y% ©90% A - 897% 90% 89% 90% 897 90Y% 90%: 90%a . 450 1$5 preferred... ~-No par 75Y, Jan 20 - 95 July 19 62 . Mar 86% Jan i
101% 1017% — - 101% 102 101% 102 101% 102% 102%s 102V : 830 t6% preferred.. --100 857 Jan 2 107Y% July 20 ‘73‘//2 Mar -  x99% Jan . i
o 112Y% 112% - S 112 112% 111% 112 110% 111% - 110% 111% 1,140 7% preferred._. ..100 * 96% Jan 4 114 July 20 797 Mar 111  Jan i
*127 127% s o= 126%2 127 125% 126% 125 126 124% 125- ‘180 t8% preferred.___ 109'% Jan - 4  1297% July 15 99  Mar 123 - Jan it
*120%. 121 . — *120% 121 . *120%.121 *120% 121 *120% 121. ' —-- - tPub Ser El & Gas pfd $5 115% Jun 4 122  Aug 18 . 1112 Mar 1_I.16 Oct i
33% 33% - - 33, 34 33% "34% 34" ' 34% 34% 35Y% ° @ .7,400 - Pullman INCoo e ee—oeomeo Nopar * 26%Jan 2  40%July 1 - 20%July = "28% Nov |
‘ |
s For footnotes see page 1051. 8
- B
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Saturday
Sept. 4 -
$ per share
17% 1TV
s111
©1106; 106
19 1719

69
8Ys
88%

6%

*110%
L W
34
ﬁ2’71/2 :

114%, -

9% '

Fo.r footimtes see page 1051.

Tuesday -

~ Monday
Sept. 7

Sept. 6 |
$ per share

106%
19%

13%

55%2

387
112

68%
116

Ya:: %7,
#1107 113%
1 1

3 3
27 27%
32V 327%
37%
35%
58Ys
41Y,

T%
29Y,
61l
11%
10%

9% -

12
58Y,

130
5%
18%

2% -

T1%
26

30%
1Y
25%

§ per share

17%
114%

LOW AND HIGH SALE PRICES

Wednesday.
Sent. 8

§ per share

16%

. *110

105Y2
19%

*58Ya
612
"55Y2
38
11034
*64 1
*115%

6%
. *1107%

17Y%
114Y;
105%
19Vs

13%

10%

25%

Thursday
Sept. 9 |

§ ver share

16%
X112%
X104

19%

$ales for
the Week

Shares

Fridav
Sept, 10
$ per share
1% 17 17Y
112% *112  114%
104 104% 104%
19% 19% 19%

13% . *13%

70,500
2,000
8,000

390

© 1700,
1,400
300
1,300
300
800
20
130
600

4,100

100 .

50

800
11,200

100

1,100
500
80

© 100
43,100

STOCKS
NEW YORK STOCK
EXCHANGE " -

Pure Oil (The) ...

Purity Bakeries ... ....-..-NO par

Q

‘Quaker State Oil Ref Corp—......10

R

Radio Corp of Amer__._....No par
* $3.50 conv lst preferred...No par
Radio-Keith-Orpheum ..

' 16% conv. preferred.

Raybestos Manhattan

Rayonier Inc....

Rels (Robt) & Co 1st pld-
Reliable Stores Corp_...
Reliance Mfg Co....
Remington-Rand

Preferred with warrants..
tRensselaer & Sara RR Co

Reo Motors, Inc
kepublic Steel Corp.
€% conv preferred...
6% conv prior pfd ser A_.
Revere Copper & Brass.
17% preferred.....
16% % preferred..
Reynolds Metals Co..
5% % conv preferre
Reynolds. Spring

Richfield Oil Corp...
Ritter Dental Mfg.....
Roan. Antelope Copper Mines
Ruberoid Co (The) Ni
Rustless Tron & Steel Corp.

$2.50 conv preterred_.._._._No par

S

B8t Joseph Lead

$St Louis-San Francisco.
6% preferred ...

-8t Louis Southwestern.

5% % preferred_.
Scott Paper Co__._..
$4.50 preferred__
$4 preferred
$Seaboard Air Line.
4-2% preferred__.
Seaboard Oil Ca of
Beagrave Corp.

‘Sears Roebuck & Co........No or;

Servel Inc
Sharon Steel COrp ... w--NO par

856 conv preferred. .. .....No par __

Bharpe & Dohme...........No par
' $3.50 conv pref ser A_.
Shattuck (Frank G) ...
tSheaffer (W A) Pen Co..

Shell Union Oil

Silver King Coalition Mlnes_ .....
Simmons Coocvammmeu-

Simms Petroleum,

8i ds Baw & Steel

Sinclair Oil Corp..

8kelly Oil Co....

Sloss-Sheffield

8ocony Vacuum Oil Co Inc
Bouth Am Gold & Platinum._.,
8'eastern Greyhound Lines....
So Porto Rico Sugar.

8% preferred

Southern California Edison.....-25
Southern Natural Gas CO..._..7.50
Sonthern Pacific Co.
Southern Ry.

5% preferred

tMobile & Ohio stk
Sparks Withington......
Spear & Co.

C.
tConv $4.50 preferred.
8quare D Co.
5% conv preferred
Squibb (E R) & Sons.__.
$5 pref series A____.
Standard BrandSe---ewe----NO par
$4.50 preferred.cmeecew...NO par

Btandard Gas & El Co.
$¢ preferred
46 cum prior preferred....No par
*$7 cum prior preferred.

Standard Oil of Callf__.

Standard Oil of New Jersey
Standard Oil of Ohio
Standard Steel Spring...
Starrett Co (The) L 8.
Bterling Drug Inc....
Stewart-Warner Corp...
Stokely Bros & Co Inc...
8tone & Webster.
Studebaker Corp (The)

- 8un Oil Co.

%
Sunshine Mining Co
SBuperheater Co (The)..
Superior Oil Corp.....

Superior Steel Corp-..

Bweets Co of Amer (The) —..__12%
Swift & Co. 25

lhnge slnog January 1

Lowest,
& per share

11 - Jan 14
104% Feb 3
92% Jan 12
-13% Jan ~ 2

10% Jan

4% Jan
59 Jan’
3% Jan
54Y4 Jan
21 Jan |
11% Jan
26% Jan
14% Jan
26% Jan
22% Jan

3Ys Jan
66% Jan
20 Jan

6 Jan
layg Jan
12 Jan
69% Jan
42%a Jan

4% Jan
14  Jan
95% Jan

 13Y2 Jan
' 5% Jan

) Y]
“poakonm p»cbmmmhwg“ﬁduth”

19% Jan
96 Jan
38 Jan 9
111 May 4
107% Jan 23
sk Jan- 2
% Jan 2
16% Jan 4
2 Jan 8
59% Jan 12
10% Jan 13
9  Jan 7
54 Jan 4
8% Jan 20
84% Jan. 7
5% Jan. 8

31% Jan 4 '

17% Jan 14
2% Jan b
16% Jan 2
1 Julyls
21 Jan 2
10% May 21
28Y2 Jan 11
18% Aug- 7
22% Aug 16
19 Jan 19
15% Jan
10% Jan 2
2% Jan 2
16% Jan 11
20%2 Jan
132 . Jan

21% Jan
10% Jan
15% Jan
15% Jan
35% Jan
42% Jan

2% Jan

- =
W Ui

= =
erBaoanBona

113 Feb
4% Jan
100% Jan

% Jan

e
AR JuUJoa~IN®D

=
DWWk pN®

25 'Jan
58% July 30
TYs Jan 12
4Y Jan
5% Jan
5% Jan
‘48% Jan
122 Apr
3% Jan
12% Jan
1% Jan
58% Feb
14% Jan
26Y Jan
4%, Feb
22Y% Jan

o BN
PHEROYNMMOOON N

POINRJOR N

Highest

$ per share 8 per share

19% July 19
114 Y July 22
107% July 23

22% July 16

14% July 14

12% May 4
71 © July 19
10% Jun 1
997 July 14
29% Jun 7
15% Jun 26
32 Aug 24
22% May 5
34Y; Mar 30

86%4 July 27
11% July 24
20 May 6
19% Jun 5
85 ' July 19
59% Jun 12

10% Apr 6
20% July 14
101% May 24
86% Apr 6
9% Apr 7
98 - Feb 18
70 ‘Feb 20
15% July 19
93% Jun -1
11% July 13
32% Jun 2
39% July 21
13 - Sep 10
12 - July 19
17Y% May 4
9% May 8
27% July 19
18% Jun 28

. 50% Aug 9

36% Mar 30
1% Mar 1
8% Mar 1
9 Marll

13. Mar 8

47% July 24

113% Aug . 4
12% Mar 26

37% Apr 19

107% July 24
43 Feb 1

115 Feb 16

112 ' Mar 23
2 Mar 1

'/n Mar 1
26% Jun 1
4% Jun 10
86 Sep 10
17% Jun 25
17% July 6

3% July 26

16% May 5

73% May 8

10% Jun 11

46 . July 13

29 Jun.30
5 Apr 17

28 May 29
1% Feb 18

27  July 13

x13Y July 14

44% July 20

24Y; July 19

23%4 July 20

39%; July 16

25% Jun: 10

15% July 15
5 Apr 6

28% July 26

30% Sep 8

149% July 6

25 Apr 6
14% July 17
30% May b5
30% Apr 5

31 July13
35% Mar 15
441, July 24
597% Jan 26
7% Sep 10
63 Sep 10
42 July 14
116%2 July 13
70 July 31
117 - Aug 20
8 Jun 1
115% July 30
2% Mar 13
6% Mar 13
31% July 29
36% July 29
40 May 8
38% July 14
59% July 19
45% May 26
9% May 5
31% Mar 31
66 May 1
14% Jun - 7
14 July 12
10% May 7
13% Jun &
63% Mar 30
129Y, July 23
7% Apr 1
22 May 28
4% May 10
82 May 17

32% July 23 -
33 July24 -

12% Jun 5
27% Jun 2

_'80% Jun

Range for Previous
Year 1042

Lowest Highest

$ per share
11% Dec
106'2 Dec

© 92%- Dec
147" Nov

7 Apr
90% May
9% Mar

8% Mar 10% Oet

21 Mar 5  Dec
46% Mar 59% Dea
2 Apr 3% Dec
34% Jun 54V Dec
15% Jan 22 Dec
12 Dec

26% Feb

15% Nov

28% Nov

23% Sep

3% Nov

70  Dec

22  Dec

7% Feb

, 18 Dec

Des

i 71’/3 Dec

38% Jan 49  Nov

2% Jun 5% Dec
13% Sep 19 Jan
X94% Jun 100%, Mar
70 ° Dec 86% Jan
4% Jun
18Ya July
54 May
6% May
5% Apr
3% Mnx'
x20
31% Nov
6% Apr
6% "Apr
3% Jan

4% -Nov

34% Jan
Noy

1Y Sep

7% Sep

10 8ep

v 44 Jan
. -110  .Jan
© 19% Jan
21% Dec

'30% May

. 10% Apr

2% Jun
11% May

Ys. Apr
20% Aug

9% Apr 30u oat

20% Jan
1542 Nov
10%s Dec
2% Jun
15% Jan
26Y4 Jan
144% Jan

21% Nov
. 12% Jan
18% Nov

15% July
Apr

8% Mar
1% Mar
14 . Apr
17% Jun
122% Nov

14% Apr
9% Apr
10 . Jun
12Y2 May
23% Jun
34% Jan

1%, Apr

1% Nov
31 . Dec
17% Apr
21% Dec
30 B8ep
49 . Mar
2% Sep
29% Sep
27% Jun
108 - Dec
40% Apr
109%a Aug

2% Apr
89% May

& Sep
% Apr
BY% May

% G+t
2% Ocs
11)2 Jun
. 6 Apr 13Y% Jan
18 Mar 29Y, Dec
20  Apr | 29 - Dec
30% Apr 47 Dec
25% Apr 40 = Nov
22% Dec 34% Jan
42  Apr 62  Dec
5% Jan 8% Nov
3% Mar 4% Jan
Apr 6% Nov

3% Jan 6% Nov
55% Jan

" 128  Dec.
5% Jan
15% Jan
1% Jan
"16% Dec
26% Dec
4% Aug

25  Jan
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LOW AND HIGH SALE PRICES STOCKS ¢ Range for Previous
Saturday Monday . Tuesday, Wednesday Thursday = ! Fridav Sales for . NEW YORK STOCK Range Since January 1 i " Year 1042 -
Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week i . EXCHANGE ', ! b Lowest . ', , Highest ', Lowest ' ' tHighest
§ per share $ per share $ per share $ per share . $ per share $ per share Shares $ per share . $ per share § per share $ per share
31% 31% 319 31% 31, 319 21% 32 31% .31%. . 2,100 - Swift, Intems.tlonal Ltd .29 Jan 8  35% Apr 22 19% Mar 29% Nov
32% 33 32% 33%' 32 - 32% 31% 3315 337 347 4100 - Sylvania Elec Prod's-Inc_.._No par = - 22% Feb .8 . 35% July 8 15%Aug/ . 25%2 Dec
6% 6Ya 6% 6% 6% 6% s 5% .- 6% 2/900 = Symington-Gould . COrparavmmanan-1 4% Jan - 2 8% May20 - - 3% -Aug 'l 5% Jan '

T

Talcott Inc (James) . 5% Jan 8% Jun 24
5Y2 % partic preferred. ;

»361 39, . 3 ¢ IR : ; 41%; July 13
Ao , 158 - 159 ¥ 100 18 July 22
*10% : ’ s 8" A0 Ll : 2 - \ 131/4 July 14
110 _ ‘ b ! 18, ) - ¢ 75 July, 8
10 . ; Y . i L : i Thatcher Mfg Co_--- 11 55 May 4
»47Y5 ; Y ; s S el } ; " 1$3.60. conv ‘preferred... 517 Aug 19
6 6 u Yar ¢ 6 TS : The Fair__... 8 . July 12
+86 1 . 8 . s Preferred .. g 88 July 28
8% ; 58 A 7 8 1 ‘Thermoid ' Co.__. ; 934 July 14
. E ) ; ) 7 ‘.30 .- ° $3 div conv preferre: ¥ .49 . May 27
: 5 Third. Avenue Transit. C 311 3. 6% May 24
‘Thompson. (J'R) -« 15 July 23
‘Thomp Prods . Inc s : 33% Jun, 4
Thompson-Starrett Co-_..-_,No par 7 ©3  Mar 18
$3.50 cum preferred._.. Nc. 26% Jun 10
Tide “Water Assoclated Oil....- +15% July 14
1$4.50 conv i}n‘efex:red“ § ‘842 4 - 103Y2 May 26
Timken': Detroit' Axle ... . . 34% Mar 31

Timken Roller Beatlng-..___-Nn par 40% Jan 50 ~July 7. ' ~31% May

'8 *Transamerlca COrp.C. o i i iied ' 6% Jan 1 10% May 5 4 ' Jan
22Y4 % : : 38 . 'Transcont’l &-West-Air Inc .5 ' "15% Jan 25% July. 8 7% May
14Y2 . . : ! . Transue & Willlams $t'l J o 11Y Jan’ .'16% Apr ;6 - 8% dan

3% I8 / } } Trl Continental ‘Corp... <2 | 1% Jan : 4% May 8 Yo Mar

85" 2 . /2 8 00 | . $6 preferred-__... 69 . Jan. 90 ' May 25 56%2 Jun

8% ¢ 4 “ . “Truax-Traer, Corp-.._ .- 6% Jan 9% May 4 5% dJun

1227 & ¢ / / 14, ¥ ) ) 127 Jan 24% July 15 .. s Jan

31-:-% 314 307 ’ % : : 25 Jan 34Y2 July 14 19% Jan
*100  100%a £ 7 ’ > 34 50 prior pfd_“.. . .- 99% Sep 100% Sep "3 ol aea
% 1 . / ? '7 : Twin' City. Rapid’ Tran.. ) 4% Jan 9% Jun .1 1% Jan

73 3. ; y 3 i « 1. 7% . preferred-_s.... 67 - Jan 7% Jun 18 - 21% Jan
9% .10 4 o Twin. Coach COv'elmicm ool 6% Jan 11% Jun 10 - 5% May

#5515 Ya Y ; / 42 - Jan 59 . July 2 287 Jan
9% y 9 ; 1 Va Y 6,700 2 8. Jan 1% Feb 26 7Y% Sep
80% i 802 81% Ya ‘ : e 900 i 2 79. ‘Jan 86% May-27, - 58 Apr
.- #116% 117%; 2 LA Mo, , 113 . Jan %118 . Apr-29 108 May

112Y% 112% *. 90 . - $4. - ¢ 106% Jan 114 .. May: 5

1955 - 19% /. 7 3,500 > s 5 15% Jan 22% July 14

97 975% Y 1,400 - Union Pacific RR Co 80% Jan: 102% July 16

*993s ' 93 Y 300 4% preferred__. s .. T9% Jan 96 © July 22

2% 2T% Y 500 Unlon Tank Car._ 3 24Ys Jan' 28Y Mar 30 -

30%: 32 Y ¢ B 200 A 5 25% Jan 40. May 27

109% 109% 10 500 < * ? ] 932 Jau 114% Jun 3

Y2 29V Y /. S 10 200 ¢ e . 5, 17% Jan . 333 July 8

2012 P ¢ 700 g S g 16 . Jan 22Y; May 12

== 50 ] 100 109%: Jan 114 Jun 11

63 17400 L 56% Jan .69% Jun. 1
23% : © © Zi.  United-Carr Fast Corp- 187 Jan
1Y, : Y 23,000 - United Corporation.._. 1} Jan
3242 Y X 3 29,600. . .- 17% Jan

Ly

»

ORARTA NNEIRNRT DS EO

4% July 14 -~ 11 July

14% July 26 4%, Apr 8%
9’ Jan 30 1% Apr 3%
66 July 3 33% Aug 50
9% Jun . B 37 Mar 6%
35 Apr 8 25% Jun 35
76% July ,6 48% Jun: o 2%
2% July 21 Nk o
27 ~May 5 11% 16%
5% Apr 6 4%
13Y;"'May - 4 - 2Yy 5%
97 . July'15 87

19 . July 13 11%
73% July 19 64
181%2 Apr 17 - 1 . +174%
i qﬂ/a Mar 25 . 6%
43, Sep, 8 - 41

12% 8 8,700 United Drug Co_.. 4 7% Jan

Tha V; 8 3 2,100~ United Dyewood Co 27 Jan

59 - 70 Preferred ... . .38%a Jan

Tha L 8 1200 - . 8 5Y%s Jan

2812 g ki Y 200 Fd, 26%2 Jan

2% . ' ¢ United Fruit Co-— n 60% Mar

2% ; | ‘United Gas. Improv't ex- distribtion.. 2Ys Jun

25 ‘/; United Mer & Manu Inc vt eoo-- 1 16% Jan

, : ; ) ) 3Ys Jan
9% g 93 : 1, 3 / ‘U S & Foreign Secur. 4%, Jan
9612 *95 97 .86 1st preferred 84%; Jan

o

A
NORT

15% %15  15% ) % 34 U S Frelght Co.. ; 9% Jan
[} 692 69%. 69% 2 697 U 8 Gypsum Co. 20 59 Jan
‘174‘/: 177 114’/2 175 Vo Y ¢ /2 v P : 173 .- Jan
*8% 8% : /2 3 Z 3 7 ot 5% Jan’
*43Y, 45 A s V. e 2 39% Jun
36 36 . % Y U 'S Indust.' Chemical, I x42% Juy 14 - 3 34%
5% 5% % /s % ) 6 U S Leather Co 7% Apr 26 2 4Y July
16Ys 16% - Ve } Y 3 X 3 6 197% Apr. 8 - . . 14%, Oct
*110°° <112 .. 7 i it S ! 16 . 110% Aug 24 114 * Jun
6% 6% + 8Y Z 1 1 6% Jun 15 8% July19 - - Dyt
9Yz - 93 o 9y /. 3 i 3 - 40/ © 9 Aug 23 9% Jun 10 Ry e
.33, .33, / 4 y 29% Jan 13 ~ 37Y% May?25 - -22 - May - 29% Dec
239-. - 42" . 40 ! 4 : 4 2 . 297 Jan 13 42 _July. 9. - - 267 May " 30Ys Aug
*38% 39 3 % 39 % Y Y diat k i X : 32-'Jan 15 44% Jun: 2 20 . -Apr 325%: Dec
1% -2 y T 3 4 7 % /3U 8 Realty & Impt, {4 Jan. 2 3% May 10 Y2 Aug 1 Mar

42% . 43% 427 ‘U8 Rubber OOioe il "' 40 95%Jan ‘5. ° 46 'July22.- - 13% May 27Y De¢
127% 127% 127% 127% Y ; 8% 1st preferred..._ 100 - -129% July 23 - - 54 - Mar 103% Dec
52% 529 521 521 % 5 ‘U S.Smelting Ref & Min.. i : 62 May T . ,37% Apr 51Y Jan
70% . 707 '70% 0% : ; Sy 71Ys July 26 Apr 71 Jan
51% 52% 51% - 52 5 ; ] ‘U 8 Bteel.Cor 3 7 v 59% July 15 ~44'/. May /i 556% Jan
119% 119% 1197, 119% Y 2 : . Preferred - 58125 July19 .- 107% Jun --119% Jan
234, 231, 233 233 Vg 23 7 “U S Tobaccq -Co- .99 Apr.5 - 15% Apr 24 Jan
*48 4875, 48 . 48 i 7% preferred.. J 25 © 42%s Jan 50% Aug 6 - -39% Mar - - 46% Jan

b
P -1J3W0w®

3% 3% 3 _United Stovkyards COIP s am----1 < | 1% Jan 3% July19 - -, % May 17% Oct
¢ 2%2 ¢ 2 Y 9 ’United Stores class Ao e 3 Jan 2% Jun 1 - . Y -Apr 1  Oct
92 ,100  ° -$6 conv preferred 56 - Jan.13 ., 81 -~ Sep 9 34% May 60Y% Dec
16 /2 Ya / : * Universal-Cyclops Steel COrp———-.. 14%; Jan 23 2034 July 2 12 - July 15% Nov
4% ) ¢ ¢ Z Universal ' Laboratories Inc....... 4 Bep 9 8% July 2 AR BN ks
2 - - 33% Preferred, —---: No. 33 July 9 41%Julyl oo oo
“68%2 692 692 Universal Leaf Tob._. 59% Jan 15 . 75% July 7 - - 41 - May 61
*157 5 *157 165 8% preferred.—-——a--sa- ©....100 .. 150 ‘Jan 12 © 161 . Jun 18 . 142  Apr 152%

$19% 201 : *19%  20% 19% . 19% q R orp of . 15% Jan 4 . 25% July1s = 14% Jun  20% Jan
10% 10% 1 10% 10% " 10% : 5 10% 500 - 950 8%Jan. 7. 12%TFeb 25 - 1134 Mar
131% 33, *31. .33 33 I %5 ‘251 Jan 11 36% July 14 - ‘26 Dec
g 122 *118% 122 118! b » : 115 - Mar 15 - 118 - Jun 12 116% July
24245, 4330 o TRl A3 a 431 ‘ al "5 4l Jan 7 . 44 ‘Jun 22 42" Dec
w- R ro i ad 51 Jan 22 65 Aug 28 - 50 Juy 55 fam
: i : b ° 5% preferred .57 Feb 15 © 67% May ep

244 240 A s ‘ Viotor Chemical Works- T 22% July 31 26% Feb 18 . 18% May 2% Jun
9% 51% v sl % V“é%"a"&“ﬁaféfim 1 " o oorh July 1 - 22% Jan 407 Oct

#1991, 24 preferred --100 an /2 X
122% 124 *122% y Va EL & PoW $6_pref-. 116 ‘Jan 15 x123  Aug 30 - 110% May . 117% Dec
s I 8 , ’ Va Iron Coal & Coke 5% pid "20% Jan 3% July16 14 Jan 21 Nov
Mp omim min M SO AL E Bl B ogm MW

, ‘ , . , i

ale Al % 087, ; 2 1044 ' 7 80 Jan =8 ' 110 'Aug 18 - Jun  © 96% Mar
A - 113 Jan 148  Jun 15 Mar 138 Jan

y 36% 36% 38% - 36 35%2 36% 4 Wabash RR preferred--. ' ‘247 Jan 38" July23 . 21% July 30% Jan
10% 10% ‘10%2  10%s 10% 1034 - 10% 10% s Waldorf Systgm i ’ : '1‘/:2 Jan 11% May 29 . 6% Mar- '7':/a Nov
261 26% 1 26Ys 26%2 *26Y% 26%2 - 262 2612 ¢ k Walgreen Co__.. 20% Jan 28%p July 15 . 16 - Apr . 20% Nov
*104% '109% «104% 100%  *105 109%  *105 109% % 43, % preferred with warr___160 103 Feb 109 Jun 10  97% Jun  102% Oct

For footnotes see page 1051.
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7 Volume 158" Numbet' 4211+ ke THE7COMMERCIAL.&_FINANCIAL. CHRONICLE
'NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES Range for Previous

R . STOCKS
Saturday Monday /Tuesday Wednesday Thursday ., ¢ Friday Salcs\for NEW YORK STOCK X Range Since January 1 P Year 1042
. Sept. 4 ; Sept 6.0 Lo U Seépti Y i s - Sept. 8 - Sept. 9 ;25w 1 Sept. 10, the Week EXCHANGE Lowest Highest Lowes$ Highest
3 per share $ per share s per share $ mer share $ per share § per share - Shares 8 per shara § ver share § per share  § per share

W Y 7Y% b e V2 1/z s 6,300  Walworth Co. 4% Jan 9% Jun § 3% Apr 51, No
48%, 4812 ; 2 4814 48V, 48% 48Y . 700 Walk (H) Good & W Ltd 38% Jan 12 50% Apr 30 31y A’;r 417 Nov

© %18 18% ; 2 ¢ 18%a *18' - 18Ys “18‘/3 18%2 500 15% Jan 18% May 25 137 Mar 16% Oct
10 10 w9 QT 10 : 415 Jan 5 13 May 29 255 Jun 6 .- Nov"

1% ! 1% 1% “1 1% Sadan 4 2% Mar 29 35 May 1  Nov

4534 4% 44% 45‘/3 +45Ya red._. 36  Jan 20 56 July 6 16  Feb 291, Nov

& < 613 3% 137 b} 7% Jan’ 7 15% July 15 4% Apr 8% Dec

"23% 24% 1 . *24Yh . 25V Warren Fdy & Pipe_.._....No per 23 Aug 31 32% Apr 21 . 24% Oct 39% Jan
2221223 Washington Gas Lt Co. 15% Jan 4 23)s Sep 1 13Y% Jun 19 Feb

515Y 4 Waukesha Motor Co.. 3 1213 Jan - 4 17% Jun 2 12 Jan 14 Oct

25, 4 17% Jan. 5 26 , July 23 11‘/2 Jan 18 ~ Nov

6Ya : . 2% Jan 8 8% July 8 1% Jan 3 July

i : . ©-17%Jan ' 4 26%July 2 15 May Jan

- §4 conv prererred-_..___--No par 69 Jan 21 .77 July 15 59 May Nov

" 15% West, Indles Sugar: Corpcmmewan.l '« - 8%Jan
" T2 236 West Penn El class A N 58% Jan
T% Preferred cumepn-. --100 - 6T7%2 Jan

6% preferredamemea-. : v BT Jan

tWest Penn Pr Co 4% % pfd...-100 109~ Jan

West Va Pulp & Pap Co...... »+ 11% Jan

103 . Jan

17% Jun 19 7Y Aug Nov

84% Aug 19 Jan

98 Aug 18 Jan
Aug 19 9 Jan
Jun 3 Jan
Mar 29 ; Feb
May 22 P ~Jan

30% Sep -8

6% Apr §

117% Apr 3

40% July 15

24% May 29 137 May

Western Union Telegraph..
Westinghause Air Brake 15’/1 Jan

o 93Ya 93 Vs ) Westinghouse El & Mfg. 81 Jan 100 July 1 63%s Apr

. #126%2 128 B 1st . preferred -50 -~ 120 Jan 136 Jun 3 109 Aug
*356% 1:36%a Weston Elec Instrumen 2 31 Jan 12 40 July 9 23 - Apr 3-11/2 Dea
L H26Y2 v 26 Westvaco Chlor Prod.-. 24% Aug 19 29Y; May 5 22 Mar 31%z Jan
,‘110’/4 111, i 1 - -106% Jan 15 112% Jun 23 - 100% Jun 108% Oct
*LBBT060 g 5+ 52 Mar 13 60 Apr 6 42Y, Dec 50 -~ Apr
;59557 596 - 85 Jan 9 97 Aug 18 80 July 93 = Jan
uzl% 22 ' Y 18 Jan 2. 24! July 22 17% Deo 27Y% Feb
66% $5 conv prior pref. ... o.p 5835 Jan . 5 ’4'711/2 July 14 58Ys Dec 69Y; Jan
%] Jz 19’ . White Dental Mfg (The S8 S)_._--zo » 158 Jan 14 21% July 20 124 July 15% 'Dec

IR g ~IDI PO UT LI QD DI e

21 21Y 1 White Motor Co 1. 13% Jan 2 22% Aug 11 12 Jun 15% Jan
9"/a 10 £ White ‘Rock-Min Bpr Co. No par .- 3% Jan -5 10% July 26 3 Mar 5% Nov

S¥a. 7HYs White Sewing Mach Corp__._____.1.. 2% Jan" '8 6Y2 July 30 1% Apr

267%2 68 . t$4 conv-preferred._. 40 Jan 15 86 Apr 30 40 . May

824, 264 - Prior preferred_... < .X20% Jan 19 26 July 30 15% Apr

Y6 6Ya . Wilcox Oil-& Gas Co... 5 ) 6% July 19 1% Apr

7 } WS O6 T Willys-Overland Motors.. . 9% Jun 28 134 Aug

#1215 Yo V127 127 6% cony preferred 145 July 14 4% Apr

8 : 8 8Yy Wilson & Co Inc. 4 8% July 27 3% Sep
80 . 815 " 80% - 80% . $6 preferred._.. <o BT Jan 4 81 - Sep 17 51 Sep 3% Jan
*10% 13 : 107 - 10% 7107 Wilson-Jones Co_. e 9 Jam 27 117% Apr- 6 RELE G e, s
L *118Y #118Y%; #118% fel #118Ya. .- Wisconsin El Pow +-115 Jan 8 116% July 27 107% Jun 110%2 Oct
%20 : %20 ° 420 2 1 20%25 202 k| Woodward Iron Co_,. 17% Jan 9 24% July 2 16% Deo .24 Jan
37% AR 3% 38% Ya 38Ya 383 Waolworth: (F W) GO L 30'%2 Jan.- 2 42% July 3 . 21% May 31 Dec
+19% - g 18% 185 0. 18% " 18% . Worthington P & M- (Del).. 16% Jan 20° © 24% May 7 14%2 Jun 21% Jan
116 ; < *116° 2116, 5 €116+ 134 7% preferred A 112%3Feh 15 145 Jun 12 117 Nov 125 - July
4105 o : 105 2105 1100110 6% preferred B.i 0 105 July30 130 Jun 22 106 Nov 117 Mar
48 48V o ATV 049 . Prior pfd 412 % serles... © 44%Jan- 9 42%, oun 54 Jan
“48Y, 1 548 S47%, 49 : Prior pfd 4%2% Conv series...100 46 Jan 9 44 - Jun 57Y Jan
91 92, * “86 89 Wright Aeronautical P 88 Jan 15 80 - Jun 104 Jan
*68% 68% A A '69Y2'69% Wrigley (Wm) Jr (Del)—-..No par, = 58%2Jan 4 - 70 Mar23 39 Apr 62 . Jan

: SR & %
‘ L : .
*307, e 30% x30% +:31%:31% Yale & Towne Mfg, C0-.ocen...28 21'%2Jan 13- 31% Sep 10 15% Jan 23% Oct
18% : i 18 18 Y 18%  18%2 Yellow Truck & Coach cl B 12}, Jan' 2 18% Sep 9 10% Apr
¢ & . *137 139% 3 140%a 141 540 Preferred ... 118% Jan 12 ° 141 July 24 -111% Jan
137% 13% 13% 14 Young Spring & N 7% Jan . 4 17% July 13 5 Apr
353% 36 36%" 367 Youngstown S & Tocacme P 30 Jan 6 41 Va July 14 28% Jun
#95 94 95 95 . 15%% preferred series A. 82 Jan 4 97%2 July 17 78 Jan
13 13% : 13% 14 Youngstown Steel Door___.. No par 9% Jan 2 16% Jun -7 7 May 12% Jan

Z

= il A 3% 33% 3315 33y / 34Ys 34% i Zenith Radio COIPovrmm - No pur 19‘/; Jan 12 37% July 13 8% Feb 20 - Deo
#3550 334 i Fot . 3% 3% . 3% 3% 3% 3% 3% 1,600 ' Zonite Products Corp. 2/ Jan 2 4% May 1Q 1% May 2% Jan

*Bid and asked prices; no sales on this day. i In receivership, a,Deferred denvery. nNew Stock. r Cash sale, 8 Speclal sales. x Ex-dividends. y Ex-rights. f Called for redemption, t Unit of trading
reduced from 100 to 10 sharés. - AName changed to Sinclair Oil Corp. :

——t

Transactions al the New York Stock Exchange =~ | Transachons at the New York Gurh Exshange
Dally, Weeklyand Yearly ot Dally, Weekly and Yearly

~ Stocks, Railroad United States = Total ‘Stocks

ber Bonds (Par Value
'Number of - and Miscel.  Foreign. . Government Bond " (Numbe: Jonse "(n Val Fgrelgn

: . of

Week Ended Sept. 10,1943 .. Shares Bonds Bonds Bonds Sales. Week Ended Sept 10,1943 Shares) Domestic ~ Government . “Corporate ' Total
Saturday 173,570 $2,286,000  $181,000 $2,467,000 Baturday .60,425  $185,000 $185,000
Monday. - Holiday Monday.. — o "Holiday OB A A S
Tuesday. 345,640 3,959,200 274,000 $13,000 - : 4,246,200 Tuesday. 119,980 426,000 6,000 . 443,000
Wednesday. . 797,600 17,333,400 527,000 24,000 17,884,400 Wednesday 170,680 592,000 83,000 676,000
Thursday. 1,092,100 6,888,300 473,000 A 7,394,400 Thursday. 212,325 815,000 89,000 919,000
Friday - 160,190 6,241,500 210,000_ . 6,451,500 Friday. i [5178,315 533,000 . 40,000 577,000

Total : 3,169,100 $26,708,400  $1,665,000 $70,100 - $28,443,500 Total : 739,725 $2,5561,000 $218,000 $31,000  $2,800,000

; B> y ‘Week Ended Sept 10 Jan. 1 to Sept. 10
lggeek Endedlgzgt. 10 .{ggal to Sept. ;gﬂ i 1943 1942 - 1943 1042
; ; .. 139,725 274,410 - 55,217,217 11,917,810

Stocks—No. of shares.. i 3,169,100 1,627,833 216,685,902 70,333,085 Stocka--Mos of Eh""’;: : ; L ;

. Ba 5 - onds

U. 8. Government $70,100 $30,700  $2,367,525  $5,667,600 Domest! : : $2,651,000  $2,803,000 $154.654,000 $114,258,500
Foreign 1,665,000 1,376,000 86,323,600 87,698,500 Foreign' government, ‘ 218,000 33,000 10,241,000 2,881,000
Railroad & industrial 26,708,400 49,487,200 * 2,394,912,600" 1,384,683,900 Foreign corporate : 31,000 1,000 1,033,000 550,000

Total. . . $28,443,500 - $50,893,900 $2,483,603,725 $1,478,050,000 Total. ok ; $2,800,000  $2,837,000 $165,928,000 $117,689,500

~Stock and Bond Averages

I

Below are the daily closin:g ‘averages of representative stocks and bonds listed on the New York Stock Exchance as compiled by Dow, Jones & Co.:

3 Stocks Bonds

il ' 10 10 :
30 20 13 Total 10 First  Second ' 10 Total
Indus- Rafle - Ut 65 Indus- Grade Grade -Utilt= 40
Date— trials roads  ties  Stocks trials  Rails Rails = ties = ‘Bends
September 137.33 34.37 21.35 47.54 -107.66 101.65 63.69 " 111.00
ber Holiday Holiday:
Septemher 137.59 - .34.32 . 21.29 47.56 = 107.64 " 101.64 63.65 .111.04
September 8 136,91 33.71 . " 21.19 47.26  107.57 © 101.41 63.16  '110.95
September s 137.75 33.85 ~ 21.48 47.50 ''107.45 101.30 63.11 110.95
. September 137.96 34.0r © 21.58 47.62 '107.51 101,35 6290 :110.81
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Treasury 4Yes..
. Treasury 4s.
Treasury 3%s-—.

Treasury -2%s.

Treasury 2%s.

T TTT1046-1948

Treasury 2%8-coeecemmmmm——-1960- 1962

“Bond Record «» New York Stock Exchange
: WEEKLY -

Cash and deferred dellvery.sales are disregarded in the . week’s range, unless they are the only transactions or
‘weéek in ‘which they occur. No account is tnkeu of such gales in" computins the range for the year,

FRIDAY -

NOTICE—Prices are ‘‘and mcerest"-—-excepc for income and defaulted bonds,
. the week, and when outside of the regular weekly range are shown in & footnote in the
i The italic letters in the column headed “Interest. Period” indicate in each case the month when the bonds mature.

i BONDS |
New York Stock Exchnnn 3
Week Ended. Sept.’ 10
: U, 8. Government.
e 19471952

Friday fWeek’s Range
‘Last '
Snlo Price Bid & Asked
. Low High
112.25 112,25

“104.2 104.4

£¥107.2 107.4

100.11 100.11

. Interest
Period

. A-0
-1944-1954 J-D
--1946-1956 M-8
~--1943-1945 . ; A-OQ
1944-1946 A-O
-1946-1949 = . J-D
-1949-1952 . J-D

#105.31 106.1
#110.10 110,21
¥105.22 105.24
¥111.17 111.19
#112.11112,13
103.27.103.27
¥107.4 107.6
#109.18 109.20
¥112.5 112.7
#111.31'112.1
112,11 112,11
#103.24 103.26

iiimn1951-1955

e 1955-1960

e 1945-1947
-1948-1951.
.1951-1954
1956-1959
1958-1963

1948 *106.30 107

Treasury, 2%s.

Treasury. 2'2s-..
Treasury 2%s.
Treasury, 2%s.
Treasury 2Ys
Treasury 2%8 _.
‘Treasury ‘2%s.
Treasury 2%s.

Treasury 2%s...

Treasury - 2s.

Treasury 2%28—o————

Treasury . 2%s8 —zm—.

Treasury - 2 Y45 amammmeenx,

" 106.24 106.24
107.9 107.9 .
4103.30 104

~-1949-1953
_.-,1950 1952
-..1952-1954
1956-1958
1962-1967
-1963-1968
1964-1969
1967-1972
-..1951-31953
1952-1955
-~.1954-1956
1947

£100.14'100.16
.'100.1 100.1
100.1 '100.1
#100.24100,26
%106.17 106.19
#101.28 101.30
£#107.4 107.6
. #104.5 "104.7

Treasury 2s..
Treasury 2s—..
Treasury 2s..
Treasury 2s-.
Treasury 2s..
Treasury . 2s..
Treasury, 2s.
Treasury - 2s...
Treasury - ‘1%s..
!"ederul Farm

Treasury 25.-.-mm----Mar 15 1948-1950
emmemm-DeC 15 1948-1950

#101.30 102
©104.21 104,23
#101.9 101.11
*101.4 '101.6
#100.31 101.1

#100.23 100.25 *

100.15 100.15
*100.12 100,14
#105.6. 105.8
*101.3° 1015

#101.10 101.12
£ 2101,19 101.21

--Sept 1950-1952
i 19511955
—--.1953-1955
~June 15 1948
orp—
--.1944-1964
1944-1949.

1‘/:3 serles M.

8
Home owners’ me Corp—
I S L1 I VOe—

' New York City '
* Transit Unification Issue—' ;
3% Corporate 800K e m e 1980

*101.16 101.18
#1016 101.8

.-1944-1952
1945-1947

L1108Y | [107% 108Y%

or Friday’s .
. Bold

101,18 10118 .

1210329 103.31

*.. Range Since
January 1
- No. Low . High
112.25 114.1
104.20 106.3
© 100:11
101.18
+-108.6
110.13,
+.105.28
110.6 |
109.9 -
103.27
107.6-.

Bonds

102:2  102.27
100.10 100.10

103% 109% -

g ’Telephone
REctor 2-2300

Foreign Securities

WERTHEIM & CO.

Members New York Stock Exchange
120 Broadway, New York

Telel)i»pe
NY 1-1693

25-year 3%s

Foreign Govf, & Municipal

Agricultural Mtge Bank (Colombla)—
AGtd sink fund 6s 941
AGtd sink fund 6s.

Akershus (King of Norway) 4s_.

AAntioquia (Dept) coll 75 A..
AExternal s f 7s series B....
AExternal s £ Ts series C...

.AExternal s f 7s series D__.

AExternal s £ 7s 1st serfes_.._._

AExfernal sec s f 7s 2d serles.. &5

AExternal sec 8 f 75 3rd seri A 18V,
AAntwerp (City) external 5s.._ 59
Argentine (National Governmen

8 f external 428 oo L

8 f conv loan 4%8 __ : o : 915

8 f ext] ¢onv loan 45 Feb__

8 f extl conv loan 4s Apr__ 1972
Australia (Commonw'lth) 5s of '25.1G58
.- External 58 of 1927 1957

External g 4%s of 1928

‘"Belgium external 6%s_—.
External 8 £ 68ceceee-.

. External 8§ f T8cmameee—

§ABrazil (U 8 of) external 85.....1941
AExternal s f 6%s of 1926.......1957
AExternal s £ 6%s of 1927
ATs (Central Ry)

Brisbane (City) s f 5s.
Sinking fund gold 58—
Sinking fund gold 6s.._..

Buenos Alres (Province of)——

' ABs stamped .o mm e

External 8 f 4%-4%8 e
Refunding 8 f 4%-4%8.nmne—--1976
External readj 4%-4%88acmmmmem-
External § f 4%2-4%48mm-.
3% external 8 { $ bonds.m-e..-1984

Canada (Dom of) 30-yr 4s_.._.___1860 -

1961 v 106 % 106%'

18%2

4 99‘/2 100
84%
84%

92%,
92%

ST
- T6%

1976
—: 1

110%  110% 110%

30-year 3s.

1967 - 103 103

30-year 3s

1968 103 103 . 103

2%s
35 -

A7s assented

Jan 15 1948 103%  103% 103%
ot 105 105
Jan 15 1958 104 104

AExternal sinking fund 6s_

19% 19%
}960 21 2

A6s assented
Abs assented

ABs assented

Feb 1961
--Jan 1961
-Jan 1961
-Sep 1961
Sep 1961

197%
207
19%;

19%

104%

AcCarlshad (City) 8s_— 1954 - *18 25
AcChile (Rep) External s f 75_.._.19:; % 21

S T
960 19%
.AExtl sinking fund 6s.....Feb 1961 ) 21

96%
- 84
8%
9
82

“

YEARLY

* BONDS T
New York Stock Exchange
Week Ended Sept. 10 '
Chile (Rep) " (Continued) — |
AExternal sinking fund 6s.
Abs assented
AExternal sinking fund 6s
.ABs assented :
AChlle Mortgage Bank ul/zs;____;_xss'z
A6GYas assented 1957
Asmkmg fund 6%8acionivnnso-1961
L6%s assented
¢ AGuaranteed sink fund 6s.
? A6s assented

A(}uaranteed sink fund 6s.
.ABs assented

. "5 Chilean: Cons Munio 7s. - o—--1960

A'Ts assented 1960
Achlnese (Hukuang.Ry) 55.,___._-1951

colombla (Republlc of)— .
A6s of 1
- ABs of 192’7 ........

- 38 external s f § bonds..

ASinking fund 7s of 1926....
. ‘ASinking fund 7s of 1927
Copenhagen (City) 5s...
25-year gold 4%s e
ACosta Rica (Rep of) 7s._.
Cuba (Republic of) 53 of 1904
External 55 of 1914 series A
External loan 4%s___
4%s external debt..

' 8inking fund 5%s..
APublic wks 5%s.....
ACzechoslovakia (Rep of) ¢

ASinking fund 8s series B__.__.1952 '
§ADenmark 20-year extl 6s..

External gold 5%s_____

External gold 4%s.._....

§A1st serles 5%s of 1926__.
§42d serles sink fund 5Y%s._.

- Customs Admin 5%s 2d series -1961

‘Interest

1961 .

Ser A 1951

' Friday Week’s Range
Last - or Friday’s’

. Bale Price Bid & Asked /
Low -High

Period

19%
19 . 19%
1% 17%
17 i'?'/z
. 23
17% 17%
17% 1%
“18

19%

16% 16%

'r4%25Y8. o2

3t
63 ¢

47%

107'/4

56%

72y,
70%
65%

19%"

" Bonds

Sold
. No.

3

5

51
13

4

; !_)':”/z‘ -

92Y;

.6%s 1st serles _.___.__._..71969 .

6's8 2d series
AEstonia, (Republic, of) s
Finland ‘(Republic) extl 6s
French Repubnc 78 stamped..

7s unstamped

. Greek Government— ,
A8 part pnid---..--_..-.....-l%ll

A6s. part pald...... P e
Hailt! (Republic) 8 f 6s series A_
Helsingfors (City) extl 6%s_______1960
Irish Free State extl s f 551960
AJugoslavia (State Mtge Bk) 7s...1957
AMedellin (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted___._ms!
Mexican Irrigation—

A48 stamped assented_______1043

AMexico (US) extl 58 of 1899 .’;. 1945

AAssenting 5s of 1899 e 1945

AAssenting 4s of 1904.. --1954

AAssenting 4s of 19101945

§ATreasury 6s of 1913 assent...1933
Minas Geraes .(State)—

ASec external 5 £ 6%28.cncc.-1958

ASec external s { 6%2s...
AMontevideo (City) Ts.

ABs series A
New South Wales (State)—

External 8 f 5s=__._. :

External s f 5s.
Norway external 6s.

External sink fund 4%s._

External sink fund 4%as_..

4s sink fund extl loan....

Municipal Bank extl s f 55
Oslo (City) sink fund 48— - 1955

APanama (Rep) extl 8 f 53 ser A. 1983
AStamped assented 5s.
 Btamp mod 3%s ext to...
Ext sec ref 3%s series B_.
APernambuco (State of) '7s.
APeru (Rep of) external 7s_.
ANat loan extl s £ 68 1st
ANat Loan extl 8 f 6s 2d ser...-

: lAPoland (Rep of) gold Gs

Ad4Y,s assented...
AStabilization loan 8 £ 78
AdY,s assented. 1968
AExternal sink fund gold 85....1950
A48 assented...—memmcmr"--1963

ARlo de Janeiro (City of) ss__-_nmc
AExtl sec 6%s 195
Rio Grande do Sul (State of)—
A8s ext] loan of 1921
A6s external sink fund gol
ATs external loan of 1926
ATs 'm 1 loan
Banta Fe external sink fund 4s....1964
ASao Paulo (City of Brazil) 8s....195
A6Y%s extl secured s f__..
§ASan Paulo (State) 8. ..
483 external
AT extl water 108N e e 1956
A6s extl dollar loan. " |
§ASecured 8 f s

940
Berbs Croats & Slovenes (ngdom)—
* --1962

A8s secured  external. ..
ATs series B sec extl._.
ASllesia- (Prov of) extl 7s...

A48 assented
Bydney (City) s f 5%s.
public) extl 8s.

* AExternal sink fund 6s.__
3%s-4-4%s ($ bonds of 1937)
External readjustment....
' External conversion...
37%-4%-4# extl conv....
4-4Y,-4%38 extl readjustment__.__1978
. 3Y%s extl readjustment_____ -1984
AWarsaw (City) external 7s
Adles ted

. 93% . 93%
Lk 937%

e |

Range Since
January 1

Low.
s 20%

18%
20Y2
18%

L 19Y
1T
195/5

High
26
25%

For footnotes see. page 1056,
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..NEW YORK BOND RECORD

- BONDS
New. York Stock: Exchange :
Week Ended Sept. 10

Ralilroad and Industrial Companlen

$Abitibi Power & Paper—
§A5s series A unstnmped

Coll trust 4s of 190
10-year deb 4¥%s stnmped_..

Ala Gt Southern 15t cons:A 55_-_1943
1st’ cons 4s series B.... -1943
-1st mtge 3%s ser A_...

Alabamsa Power 1st mige. 3'2s.

Albany. Perfor Wrap Pap 6s
6s ‘with warrants assented

Albany & nna RR. 3%s

’As regibtered

Alleghany Corp— -

5s ‘modified.

58~ modified

A58 income. 9>
Alleghany & West 1st gtd 4s_.._..1998
Allied Stores Corp 4Yzs debs._. -1951
Allis-Chalmers Mfg.conv 4s..
| Am & Foreign Pow deb 5s....

;vAmer I G Chem conv 5'%s...
Am Internat Corp conv 5%s.

Amerlcan Telephone & Telegraph Co.—
Y45 deb 5. 1961

3Y%s debentures

3s conv debentures.
- Amer’ Tobacco Co deb 3s.
1. Am Wat. WKs & Elec 6s se:

!"-AAnglo-Chilean Nitrate deb_. .. . 1067 -
i

Ann. Arbor 1st gold 4s.

N 95 . I
.. Ark & Memphis Ry ndge & Term 58 igg; v

Armour' & Co (Del) 4s B.

Astysink fund 4s series C tDeu,wsv‘_
197

s income debentures.

Atchison’ Topekn & Santa Fe—
General 4
'Adjust,ment gold 4s
‘Stamped 4
Conv gold 4s of 1909...
Conv 4s of 1905

‘Trans-Con Short L 1st 4s._
Cal-Ariz 1st & ref 4'2s A.
Atl Knox & Nor 1st gold 5s._.
Atl & Charl A L 1st 4%s A
1st 30-year 5s series B._:
Atlantic Coast 1st cons 4s.
General unified 4%s A
.. L & N coll gold 4s......
Atlantic & Danville Ry 1st 4s
,8econd -mortgage. 4s.
At] Gulf & W I 88 coll tr 5s.
Atlantic Refining deb 3s_..

Baltimore & Ohio RE—

1st- mtge gold 48_ ... .__July 1948

‘Stamped modified bonds+
1st ‘mtge gold (int at 4%- to

~ Ref & gen ser A (int at 1% to
Dec 1 1946) due.__._._..__1995
Ret & gen ser-C (int at 1%%
' to Dec 1 1946) due
Ref ‘& gen ser'D (int at 1% to
Sep 1 1946) due_.... oS mibs «-2000
Ref & gen ser F (int ai 1% to

* Sep -1 1946)- due 1996

Pgh LE & W Va System—
+ . +Ref gold 4s extended to..---msl
‘S'west Div 1st M (int at 3%7
“to Jan 1 1947) due
“Toledo Cin Div ref 4z A...-_-___-1959

Bangor & Aroostook RR— ;
Con tef 4s 1951
- 48 ernmnnd 1951
Battle Creek & Sturgis 1st gtd 3s5.-1989
Beech Creek extl 1st gold 3Yzs._._1951
Bell Telep of Pa ‘bs series B.-. 194
1st ‘& ref 5s series C
Beneficial Indus Loan 2Yis.
2%s .debentures.
Beth Steel 3%s conv debs_..
i Consol mtge 3%s series-F..
. ‘Consol mtge. 3s -series G_-
Consol mtge 3Y%s series H.

Big Sandy 1st mtge 4s.

~Boston & Maine 1st 55 A C_
1st M 5s series II
15t gold 4%s series JJ.
1st mtge 4s series RR. =t
Alnc mtge 4% ser A. ~J

$ABoston & N Y Air L 1st:4s....

Bklyn Edison cons-M 3%s...

Bklyn Union El 1st gold 55,

Bklyn Union Gus 1st cons gold 5s.1945
1st lien & ref 6s series A 1947
Debenture gold 55.on.oc-- i
1st-lien & ref 5s:series B.. e

Buffalo Gen Elec 4%s B

Buffalo Niag Elec 3%s series c_-.msv‘-

Buffalo Rochester & Pgh Ry—
Stamped ' modified - (interesb at
3% to 1946) due_.____o_o_._._1857
$Burlington Cedxu’ Rap & Nor—- % .1. 5

‘Consolidated . 5s_-
Bush Term Bldgs »5;

California-Oregon Power 4s_..._ 1966

Canada Southern cons gtd 53 A.::1962
Canadian National gold 4'2s.

Guaranteed gold 5s.._
. Guaranteed gold 4%
:Guaranteed . gold 4%s..
o Guaranteed gold 4Y%s ik
Canadian Northern ‘Ry deb 6%s___1946
Can Pac Ry 4% deb stk perpemnl-_-_4
‘Coll trust 4ls --1946
58 t trust ct. 11944
Coll trust gold 5s_.
Collateral trust 4% .

‘Interest .

~T1954 -
~T1960 -

Friday’
Last
"Period

4 105%'
{105V,

110%

U861

Week’s Rnnge
or Friday’s

Bale Price Bid & Asked

Low High

67%
*104%
*102%

104 “/s 104 %

SR reA

*104Y; __
©109% 109"
P20 5 L

*75
"99’/2 100‘/4

W 9n. 98
8TV

89%
88Y% .89
662
104 104

" 107% 108" -
790, 91% .

“Bonds

Sold
No,

87%. -

7104%2 105% .

105% 106%2

108% 109%

109 . 109%,
115 .116:

104.° 104%

i 107’/2 108%
725" 73

+105% 105“7. ¥

1105%8 105Y2

“110  110%

%119 119%

37%

3%
29%

‘- 61%
. 54%

*111% 111%
*104 - 108,
*113 7114 -
*107 - 111
$102.13 -

-2 102% 102%
188 eg0=

64 66%

079 80 Vet

138 ' 38%
32% 35
*103% 105

106 106%

70
.13 ‘/qA

39
Y2..43%
38%
39%

29% i

63

56%
.. b4

68 Va
68%

99
7101 % 101%
130% 130%
+100 . 100
101"

102% 102% -

+105 1 105%

¢..-.103.8
v, 92 92Ys
*101%2

+-90

1 84Ys

'+ 45%

L 39

: 40
| #109% 110

96 Ya
105 ’/4

L42“/4
g i

*100% " -

#104% 105
107% 10'15/5
95 .. 96%

105% 105% -
11117 111

17
18

721y

43%

823 i

:‘169 =109
, ‘95
39 1100

-108 -~ 108% .

117Y2 118V,

117% 117%

-118%: 118%
'116% 117

“113Y% 113% *°

<113 113
. 85%2" 86

1102% 103

- 104% 104%. .
100" 100V

L

TP
WO BAUTTNWON -

o
ol

Range Since .

January 1

Low

64%

High

1%
6%

'104%a

102%2
106

102
105’/4
110
72
697
100%
99

99

T 93y,

90%

5 69%a

‘106

107%

107%
107 -
1007

iR v08% ")
b1 74
61.

102:°

. 103%-
-103%

108%

C111Y

110 -

< 91%

106

107Ya "

110% :

110%

J117%

105

108% " .

1

110%

120% . -
07

%
5214
BT

52
3%

10
Lean

61%

5
5
45%

96%

104 Y%

1132V,

100%2
101
105%

105% -

102%
105%

102%

BONDS
New York Stock Exchange .
{ * Week Ended Sept 10 !

$§ACarolina Central 1st gtd 4!--_-1949
Carolina Clinch & Ohio 4s___ 965
Carriers & Gen Corp 55 w w..

. Cart & Adir 1st gtd gold 4s...
- *, Celanese Corp 3%s debs_..
. Celotex Corp. deb 4168 W. W......

3%s debentures
ACent Branca U P 1st guid 4
$Central of Georgia Ry—
Alst mtge 5s__
~8§AConsol gold 5

ARef & gen 55 series C......

-1959
AChatt Div pur money-gold 4s__1951

AMobile Div 1st gold 58-icimmm- 1946

Central Illinois Light 3%s.
$ACent New Eng 1st gtd 4s.
3ACentral of N J gen gold 55...
" 5s registered-...
AGeneral 4s.
4s registeréd.....
Central'N Y Power
Centrul Pacific 1st ref ghd gold
Through Short L 1st gtd 43_-
' Guaranteed gold 5s.
Central RR & Banking—
58 stamped
Certain-teed Prod 5Ys A_...

Chesapeake & Ohio Ry—
.General gold 4%s
Ref & impt mtge 3%s D_.
Ref & impt M 3%s series E
Potts Creek Br 1st 4s
R & A Div, 1st tons gold. 4s.__..1989
.2d consol gold 4s
tAChicago & Alton RR ref, 3s

* Chicago Burlington & Quincy m?.—--1
9

Jllinois division 3%s

3428 registered......
Illinois ‘Division 4s.

43 registered
General 4s. 1958
st & ref 4Y2s series Bovweeueaa 1977
1st & ref 5s series A 1971

AGen inc mtge 4Va8

$AChic Ind & Louisville ref 6:
ARefunding gold 5s series B_.
:ARefunding 4s series C.....

tchlcago Milwaukee & St Paul—
AQGen 4s series A_____.__Mayg 11989
AGen gold 3%s series B._May 1 1989
AGen 4%,s series C_.___-May 11989
AGen 4%s series E_.._._May 11989
‘AGen 4%s series F. May 1 1989

$Chic Milw 8t Paul & Pac RR—
AMtge gold 5s series Aoeeeu---1975
:AConv adjustment 5s. Jan'1 2000

$Chicago & North Western Ry—
AGeneral gold 3s e
3%,s. registered.
AGeneral 4s.
« 4s registered
AStpd 45 n p Fed inc tax-
AGen 4%s stpd Fed inc tax..
AGen 5s stpd Fed ine tax.
A4Y2s stamped
gASecured 6Yas._.
Alst & ref gold 5s.
Alst & ref 4'2s stpd..
Dlst' & ret 4%s C....
AConv 4%s series A.

$§AChicago Railways 1st 5s stpd .
25% part Paid mmceccncemneaa1927
$AChic R I & Pac Ry gen 4s.
. -ACertificates ‘of deposit..
;§ARefunding gold 4s____.
§ASecured 4Y%s series A_
;AConv: gold 4%s.

“Chicago St L & New Orleans 55.....1951

Gold  3'%s 1951
Memphis Div 1st gold 4s.

Chic T H & Southeastern 1st 5s...1960
Income guaranteed 5s. Dec 1 1960

AcCertificates of deposit

Chicago Union Station—
1st mtge 3%s series E._.__.
1st mtge 3%s series F__

Chic & West Indiana com

"$AChilds Co deb 55

. .Debenture 5s.

Cincinnati- Gas & Elec 3%s..
1st mtge 3%s.

Cin Union Term 1st gtd 3%
1st mtge gtd 3%s series E.

' Cleve Cin Chic & St Louis Ry

General gold 4s

General 5s series B

Ref & impt 4Y%s series E._..

Cin' Wab & M Div 1st 4s...

8t L Div 1st coll tr gold 4s.....1990
Cleveland Elec Illum 3S..... 1970

“Cleveland & Plttsburgh RR—

- Beries' C 3%as. g
Series D 3%4s gtd
General 41s series A
‘Gen & ref 4%s serles Bocaoo...
Cleve Short Line 1st gtd 4%!_.._-1981
Cleve Union Term gtd 5%s......-1972
1st 5  5s series B gtd_.

Colo Fuel & Iron 58 inc mtge...

$AColo & South 4%s series A
" ACertificates of deposit_..
Columbiu G & E deb 5s._.
re 58.

Columbus & H V 1st extl gold 45..1948
Columbus & Sou Ohio El 3%8§.....1970
Columbus & Tol 1st extl 4s...—..1955
ACommercial Mackay Corp—

Income deb w w.. .-Aprl 1969
Commonwealth Edison Co—

1st mtge 3%s serles I ........1968

Conv debs 3%s._.

Interest -
Period

J-J
M-8
M-N
F-A
J-J
J-D
J-J

=D
. F-A

M-N
4-0
4-0
J-D

I

4-0
J-J
3-J
37
A0
F-A
A-0
F-4

M-N
M-8

Friday Week’s Range

' Last

or Friday's

Bale Price Bid & Asked

102%

Low High
e 102

110 110
*106% ..

54 55

105 105

* . . 101%
101‘/4 101%

50%:

81% 83
37 38%
13% 14¥;
13% 14Y%
43 48
28%2 28Y%

2111 313
82Ys 83%
©27% 29%
25 27%
©24Y% 26
22Y 22Y
106Y2 106%
95% " 96%s
94 ° 94

63% 67%

. 86% 66Y
101102 .

136 136Y%
106% 106%
107% 107%s

120 120
119 Ya 119'/2

100 100

102 Ya 102
*100% 101"/0
9% 917
80% . 817
91 91%
41 42Y
76Ys
. 45Ya

- 44
42Y

39
9%

10% -
93 &

63Va
58Y%a

65Y; "

65Y%
65

Bonds

Sold
No.
10

3

2 381/1'.7: e

13%

541
58z
56"/@

4% 55%
58

109 110
1042 104Y,
102% 103
104 104%s
48%. 56%
46% 51Y
C 4T 4TV
110% 110%;
$110% 111%
110% 110Y%

*112Y; .

84% 85
*92Y5 ...
55%
51’/4 '

0Y;
108 108%a

*107%2

47V
*46 wd
103 103%
102% 103

*109% .
110% 110%

»9112% oo

97 97

110 '11n%
1142 114%

Range Since
January 1

65
106%

105
108

o2

- 109%

‘108

4 1123

105
110%
106Y2
60Ys
105%
10234
101%

90

137%2
108%
10842
1317
19%
31%

100%
100 Ya

110%
112%

‘89Y,

108

105%;

‘99
93%
86%
8

104
93%

49
48Y,
104Ys
103Y, .
110%
111

105

111%
115%

For footnotes see page 1056.
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NEW YORK BOND RECORD

NDS

New York Stock Exchange
Period

' Interest

Friday Week’s Range = BONDS . ‘
Last or Friday’s Bonds Range Since New York Stock Exchnn;o
Sale Price Bid & Asked Sold January 1 Week' Ended Sept. 10%," .

Week Ended Sept, 10

Conn Ry & L 1st & ref 428 J-J
Conn River Power 8 f 3%s A F-A
Consolidated Cigar 3%s s.f.debs-1953 J-J
Consolidated Edison of New York—
3Y%s debentures. 194
Called bonds (Oct. 1, 1943)
3 a8 debentures...
3'%s debentures.L
3Y%s debentures .-
Consolidated Qil conv deb 3Tks.
tAConsol Ry non-conv deb 4s..
ADebenture  4s.
ADebenture 45.--—-
Consolidation. Coal 8 £ 55am-

-_--__1955
-1967

Consumers Power Co—
1st mtge 3%2s
1st mtge 3%2s
1st mtge 3%s-
1st mtge 3%s
1st mtge 3%as
Crane Co 2Vss s f debs.
Crucible Steel 3%s s I debs
§4Cuba Northern Ry 1st 5%2¢
ADeposit - receipts.
ACuba RR 1st 58 gold..
ADeposit receipts.-—.
ATY,s series A extend
“ aDeposit receipts--—-
A6s series B extended to-
ADeposit receipts.
Curtis Publishing Co 3s deb.

Dayton P & L 1st mtge 3s.-
Dayton Union Ry 3%s series
Delaware & Hudsen 1st & ref 4s...
Delaware Power & Light 1st 4‘/as_-1971
1st & ref 4Yas --1969
1st mortgage 4%2s
$§ADen & R G 1st cons gold 451936
§AConsol gold 4%as 1936
taDenv.& R G W gen 58
AAssented (subject to plan)----
ARef & impt 5s series B 1978

vyl Sk
AldddLngd

ik b
< Oma

2uDes M & Ft Dodge 4s ctfs
fADes Plains Val 1st gtd 4Y%s-
Detroit Edison 4s. series F_-

‘Gen & ret mtge 3%s series G--_1966
Gen & ref 3s series H 197
Detroit & Mackinac 1st lien gold 4s 1995

ASecond gold 4s. 1995
Detroit Term & Tunnel 4%2S.~
Dow Chemical deb 2%s
Dul Miss & Iron Range Ry. 3Y25..-1962
£§ADul Sou Shore & Atl gold 55..-1937
Duquesne ngbt. lst M 3Y28omnaman1963

2
Cu

St
[wlw]]

)
173

ok

5%
“Oth

East Ry Minn Nor Dlv 1st 4s.

East Tenn Va & Ga Div 1st 5s.

Ed El Il (NY) 1st cons gold Ss_.

Elec Auto-Lite 2%s debs..

Elgin Joliet & East Ry 3Vs.

EIl Paso & 8 W 1st 5s.
5s stamped

Empire Gas & Fuel 3125

krie Railroad Co—
1st cons M 4s series B
AGen mtge inc 4%2s series A_...2015
N Y & Erie RR extl 1st 45.-.-..1947
Ohio Diy '1st. mtge 31/45..-..-._-_1971

Firestone Tire & Rub 3s deb..
tAFla Central & Peninsular 5s.
Flintkote Co 3s debs.
$Florida East Coast 1st 4%as..
Alst & ref 5s series Ao
AcCertificates of deposit
$Fonda Johns & Glover RR—
§42-4s (Proof of claim)
ACertificates of -deposit.
Food Machinery Corp 3s debs
Francisco Bugar coll ‘trust 65.....

Gas & Elec of Berg Co cons 5s..--1949
Gen- Steel Castings 5¥:s 1949
fAGeorgia & Ala Ry 5s..
1§4Ga Caro & Nor 1st ext 6s.....1934
Goodrich (B F) 1st 4¥as_... 1956
Gotham Hosiery deb 5s w w-
Grays Point Term 1st gtd 5s..
Great ‘Northern 4%s series- A

General 5%s series B...

General 55 series C_...

General 4%s series D_

{General 4Y2s series. E___

General mtge 4s. series G-,

Gen mtge 4s senes H.

Gen mtge 3%s series
AGreen Bay & West deb ¢

ADebentures ctfs B

AGen mtge inc 5s peries A..----_2015
Gulf & Ship Island RR—

1st & ref Term M 5s stpd_-..-...lsoﬁ
Gulf States Steel s £ 4%as.___ 961
Gulf States Util 3las series D-..-_-1989

Hocking Valley Ry 1st 4125__aw.. --1999

t{§AHousatonic Ry cons gold 58__._1937

Houston Oil 4Yss debs__.

Hudson Coal 1st s f 5s series A_--1962

Hudson Co Gas 1st gold Ss.......1949

Hudson & Manhattan 1st 5s A.__.1957
AAd] inCOME 5SuacewmauamaFeb 1957

Illinois Central R
1st gold 4s

Illinois Bell Telep 2%s series A...1981
RR—

1st gold 3s sternng
Collateral trust gold 4s
Refunding 42
Purchased lines 3's.
Collateral trust gold 4s

101%s

-~ 105%
107%s

105

701,
100%%
3314

109%

13234

5534
2874

Low High
*113% " .
©109% 110%

100% 101%
10038 10038
0105%s.105%8
1079 107%
107% 107%
105%4 105‘/2

w48
99% 99%

108% 108%2
#*110% 111%
111:::111
109 109
110%5 110%
102%s 102%s
98 :

'107%
#101%
695 714
#103 . 1035y
100% 10042
#103%a 104
34 . 35%
%36 Ve 3'7

29

7 g
“97Y% 98Y4
111Y5 111Y%

2111%2 112%
106Y4 106
“40 464%%
#28  30%

98% 993
#102% 103 %
*107% -

224 22Y4

109% 110%

#107% 108%
100V L2
2160, <o
101Y, 102
1062 1106 Y2
9 79
8% 787
9942 100

934 100

61 62
#107 i
2104 L

10395 10414
100 100Ys
©102% 103%a
94 - 94Yy
3112 33%

10 °10%2

10 10Y%
#103%%. -

91% 93

"101Y% 101%
2145 24
*37° 45
107 107%
1013 102
*100
110% 110
11134 111%
“105%% 1064
991, 991s
98% 993
103 103%
10245 102%
917 92%

132%

85

*105% -
50 57%

*117% 119
5531 56'%
2733 284

1323
*82

Vs 103%
97
65

61

59

Low High
1137 114
109 111

100% 105Ya
100%
104%

108%2
3%
108%
107
108%
453
45%
12Ya
12%
38%

18
98
112%
112%
107%
51
34
99%
103%a
108%
4. 33Ya
111Y2

108%
109 %2
15153
102
/410612
8243
802
100

1002
65Ys

107

103

2 104%
100

97
96Ya
60%

65
60Ya
5%
617

Illinois Central RR—( Continued)
Hefunding :5s_.
40-year 4%as-
Cairo Bridge
‘Litchfield Div-1st gol 3s
Loulsville. Div'& Term’ gold 3%
Omaha-Div_1st:gold:3s_ ..

8t..Louis'Div & ‘Term gold 35_---1951.

Gold 3%s.. 1951
- Bpringtield Div.1st gold 3les....1951
Western Lines 1st gold 4s_..._..1951
11l Cent:and Chic 8t L & N O—
Joint 1st ref 5s. series A..
Jst & ref 4%s 'series. Cocancnan --1963

Ind III & Towa 1st. gold 4s

$AInd &.Louisville 1st gtd. 4s.

Ind.Union Ry 3%s series B

Inland Steel-1st mtge 3s series F._1961

Inspiration Cons, Copper, 4s._..___1952

Interlake Iron conyv deb 4s.

$AInter-Great Nor-1st 6s series A_1952
ALAdjustment 6s series A.--July 1952
Alst, 5s series B 56

Internat Paper 5s. series A& B
Ref sink fund. 6s series A...

Int Rys Cent Amer. lst 5s B.
1st lien & ref 6% ~194

Int Telep & Teleg deb gold 4‘/25_--1952
Debentures 5s.

$Alowa Cent Ry 1st & ref 45__--_1951

James ‘Frankl & Clear 1st 4s
Jones & Laughlin Steel 3Yas

Kanawha & Mich 1st gtd gold 45._1990 °

$§AK C Ft'S & M Ry ref gold 45.1936
ACertificates of ‘deposit

Kansas City Southern Ry 1st 3s...1950
Ref & impt Ss__

Kansas City Term

Kentucky Central gold 4s kit

Kentucky & Ind Term 4%s
Stamped
Plain

4'%s unguaranteed

Kings County E1L & P 6

Kings' Co Lighting. Ist 5s-.
1st & ref 6%as

Koppers .Co.1st mige 3%as.--

Kresge Foundation 3% notes

$AKreuger & Toll 5s ct!s_----..--1959

Laclede Gas, Light extd 5s._
Coll & .ref 5Yss: series .C
Collt & ref 5%as series D..

Lake Erie- & Western RR—-

LAlst -mtge -income; reg.
Lehigh-Coal ‘& . Nav's 425 A

Cons sink fund 4Y%s series. Co. _1954
Lehigh & ‘New Eng 'RR 43:A_..

Lehigh ‘& N-¥:1st gtd gold’ 45....---1945 g

Lehigh Valley! Coal Co—
st & ref slnk fund 58--ceace-a-1954
mped -1954
lst & ref sink.fund’ 55_

lst &.ref sink, Iund 55_
.88 stamped..
Leh'Val Harbor: ‘I‘erm gtd 582
Lehigh Valley N Y 4l2s ext.

Lemgh ‘Valley RR—-
4. _stamped - modified.
43 registered_us Lz
4‘;:5 stamped’. modifie
75,4V s Tegisteredz ol
58 stamped ‘modified-
Lehigh--Valley: Terminal’ Ry ext 55 1951

Lex:& East 1st 50~yr 55.gtd. .. 1965 .

Libby: McNeil & Libby4s...
Ligpett, & Myers Tobacco Ts..
5s debenture-

Guaranteed ref-g '1

Ag stamped s
Lorillard:(P):.Co: deb 7‘- A

5 debenture...
Louisiana'& ' Ark. lst 58 series: A,
Louisville Gas. & Elec 3228
Lou ‘& s Jett! Btidge Co’ gtd 45

'Luulsvﬂle & anhvllle RR—-

sti & ref '5s.serles B
dsh‘ & ref 458 series’

/1st’ & :ref 4si'series D_.

1st: & ref 3%s series E_Uic

. Unif ‘mtge 3Yzs series;A' ext.
Unif-mtge’ 45 -series B.ex
.Paducah& Mem:Div:4s_

$t Louis Div-2d gold 3s.-.
Mob &.Montg 1st gold 4%s..
South Ry joint monon:4s.....-.
Atl Knox & Cinc Div 4s

Malne: Central-RR:4s .series A
Gen. mtge: 4%s series’' A....--.--19
Manati Sugar 4s. sink fund..Feb 11957
AManila Elec RR-& Lt 5 £ 55 3
AManild RR -(South Lines): 4
$§AManitowoe Green Bay & North- °
western 1st gtd 3%s —wn1041
Marion Steam Shovel 5 f 6s
‘Stamped.
Market Street Railway—
(Stamped mod) ext 5s
McCrory Stores deb 3Va._.
McKesson & Robbins 3%2s..
Metrop Ed 1st 48 series D.
Metrop Wat Sew & Drain 5%.8_
t§AMet W Side El (Chic) 4s

Interest

. Period

. M-N -

- F-A

J-D
od-d
ad-J
. F-A

J-J

Friday = Week’s Range. "~~~/
. Last or Friday's' .’ Bonds

: " Range Since
Sale Price Bid & Asked - Sold

January 1

Low High

647% ' 64% 65
. 48Y i 49
94

86
173%2

4 108
103%
4%

 »120%122%
14107 107%
. 2106 . 106%

121%121%

o100 2o
! 104

21, 24 10254 102V
1020 102%

1062106 '/z‘ 2

§ *121%4 122%
£4193::7. 93,

- 110% 110% :

T #1302

107 5107
+ 1029 103’/.:
: 96‘/4

917 92'/;' :
©-103Y4 103%:. -

*107
%98
vL. 92
5 ‘105

; 110% 1%

.92
.55 55%
64 l/-1

55

50 50

. %447 -
Cer01
101% 102

99 99
*108 108%
108 108
112 112
#50 95
*10 11

#109Y,

For footnotes see page 1056.

Low

56
42%

120%

High

87%
’54‘/4

99
99%

101%
93%
89%2

3%
94Y;
937%

8% -

©109%

103%

103% 1

94

B’/z-

102 Y2

108Y%
104 . -

8%
105

94
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‘ Volume 158 . Number. 4211 THE COMMERCIAL & FINANCIAL CHRONICLE

‘NEW YORK BOND RECORD

Friday Week’s Range BONDS
, Interest Last or Friday’s - New York Stock Exchange
Period ' Sale Price Bid & Asked ‘Week Ended:Sept, 10

BONDS
New York :Stock Exchange
Week Ended Sept. 10

. Friday Week’s R
. Range Since Interest Lssey or Frld:’n.:o

Bonds
d January 1

Period Range 8ince

Michigan Central—
Jack Lans & Sag 3%28.
1st gold 3%as
Ref & impt 4Y%s series C.-
Michigan Consol Gas. 45,
t§aMidland of N'J 1st ext 5s-
1§AMilw & Northern 1st ext 4’/: 1939
Af§Consol ext 4%s 1939

tAMilw Spar & N W 1st gtd 45----1947
1§aMilw & State Line 1st 3%s8...-1941 -
tAMinn & St Louis 58 ctfs... o
Alst & ref gold 4s_: el ‘
ARef & ext 50-yr bs series A-.-1962

0
1%}

BTRE

s
GObLYY

104%
50

et
v

pad

PRETR
ahl

tMinn St Paul & Sault. Ste Marle’
§41st cons 4s stamped.cwo-n----193
§41st ‘consol 58 1938
§A1st stamped 5s gtd as to int-_lgza :

A25-year ‘5128,

O1st & ref 5Y2s series B
t AMissouri-Illinois RR '1st' 5
Mo Kansas & Texas 1st 4s_,
Missouri-Kansas-Texas RR~

~‘Prior lien 5s series A...

40-year 4s series B_...

Prior lien 4%s series D-

AcCum adjust 5s series: A-_-Jan 196'1

“tMissouri Pacific RR'Co—
A1st & ref 55 series Acee—m—-o
ACertlfwa.tes of deposit

ACertificates of deposit.
AcConv-gold 5Ys..
Alst & ref gold 5s series H..
ACertificates of .deposit
. Alst & ref 5s:series I
AcCertiiicates oX’v deposi

t§AMissouri Pacific Ry-—

3rd 7s extended at 4% -.--July 1938
Moh’k & Malone 1st-gtd gold 4s_._1991 '
Monongahela Ry 3%s series B___.1966
Monongahela W Pent Pub Serv—

1st mtge 4Y2s-.

65 debentures.

Montreal Tramways:-5s ext-..
Morrell (John) & Co 3s debs._.
Morris & Essex’ 1st gtd 3%s--
Constr M 5s series-A.
Constr-M 4Ys series B..-
Mountain States T & T 3Yas--
Mutual Fuel Gas 1st gtd 5s..

Nash Chatt & St L-4s series A__..1978
Nat Dairy Prod:3%s debs.. 1961
Nat Distillers Prod 3%s..—_

taNew England RR gtd Ss-.
AConsol 'gtd 45
New Enghmd Tel & Tel 55 A
1st gtd 4l2s series B
N J Junction RR gtd 1st 4s-
N J Pow & Light 1st 4%25.-
New Orleans Great Nor 5s A. e
N O & N E 1st ref & imp 425 94Y,
New Orl Pub.Ser 1st 5s series A--1952 . /
1st & ref 5s series B s
New, Orleans Term 1st gtd 45__--..1953
{New Ortleans Texas & Mexico Ry—
§ANon-cum inc 5s ‘series A___._1935
ACertificates of deposit—. v
Alst 55 series B
ACertificates of | depo
Alst 55 series C

109%

ACertificates -of deposit_..
Alst 5%s series A
L Certificates of - deposit.

Newport & Cinclnnatl Bridge Co—
General gtd 4%s.cmaiancana- -194!

N Y Cent & Hud River 3%s.
3%s ‘registered
Lake Shore coll gold 3%s.
3%s registered.
Mich Cent coll gold 3%
3%s registered

New York Chicago & St Louis—
Ref 5'2s8 series A..-.. RIS
Ref 4%s series, Co.-
1st mtge 3%s extended to-
6s debentures.
N Y Connecting RR 3%s A.
N Y Dock 1st.gold 4s.
Conv 5% notes._
N 'Y Edison-3%s series lD._____ --1965
“1st lien & ref 3%s series E_..__1966
N Y .& Erie—See Erie RR °
N Y Gas El Lt 'H & Pow gold 53___1948 !
Purchase money gold 45_.. 1949
N Y& Harlem gold:3Y2s__.

Ry
ol YeLA IS

RERTE apaE>

4Y5 series B..

N Y New Haven & Har*ford RR—
ANon-cony. deb ‘4s_-. =194
.« ANon=conv-deb .3 a8,
AN v..deb 3%2s.
ANon-conv. .deb-.4s
sANon-conv-.deb -4s :
‘ADebenture certificates: 3’/25
ACony deb 68 mimmemn
§ACollateral. trust: 6s..
ADebenture  4s
Alst & ref 4%s series of'1927._.1967

:Aﬁarlem River & Port Chester—- ;

Z22%>9

=R
Qi

1st 4 1954 102% -

$AN.Y om; & West -ref gold 4s____1992 M- 8Ys
AGeneral-4s 1955

4
N Y & Putnam 1st cons gtd 4s 54% -

N Y Queens El Lt & Pow 3%s.. M-N pital
_N Y Rys prior lien 6s -stamp. -
. N Y Steam Corp 1st 3'%s. 1072

Low High

*913%".93%
©100% -
8Ya" T4Ys

104%-1047%
50 :

50

803,'-’1 80%"

55%
5192

2%
25%

100% 10072
5951, 61 %
*105:57% 2

112% 112% Lo
113% 113%

+106% 107:
“95 96%2

99% - 99%

45Ys 145%
45 "45%
40% 41%
*109% 112%

*112

75" 75%
107, 107% >

103% 1037

102%3 103% 7

©104% 105
x‘1()0' %
116%2 116’/2
“81% ' 82Ys

82Ys 83%a

17

#103%
S 60

53Ya
69%
82%
83%
19%
63%
*56
597%
57

@

90% .

9% ‘81
ﬂ101:‘/4
#100%

104 ‘/2 1[)5‘” "

6%
95 95"

1097 109% "

*109% 110

117%:117%
112+ 112%

2101 Vg L%

6574 66Y%
sTL 74T,

EERETTY A
0 42Ya 5
41%.415/8‘

46
59%
14

1029.102%
‘/a 8‘/2

5374 547

110%2 110%
%104 %4 108 -
107% 107Y2

150 7
41Y2: 43

©/36%
- 36Y5 -59%

"-60

Low High

78 92V,
97 - 101%
572 18

104% 109%
49% - 63

:41% - 59Ya

40% © 63
33% ' 52

. 35% - 56Ya
19738

;35% 2597

35% -59%a

AL TN 27%

57/5 5978
58

35% - 58%
5% 15%a

. 36% . 597

36% 58
357,597
,38.c.759

ot 91!/1 100'/2

*7 45

5 101% 1051/4
"1111/4 113%

110, 113%

i 103% 107%

96%2

h 99 100

. 371/2‘ '51%
- 35% -50%
31% - 46

©108% 110%
©111%-112%

687 82

/105%°108%a

1038 106%

©101%° 105
::103Y5-105

95 100

“7116%%" ]19

122%2 125%

1 80
-108% 111
3 97

it
83Y% 96%

103~ 108
/105 = 108

“80Ya T9TV2

647
64V
“15%

2

5Y%

70

STV

61Ya
9%
2 -5

47%

% . 94%

643 85%
11100 102Ys

99Y4 101,
106%

s
- 972
110Ys
1110%

“115% 117%
T3

100 -
:55%

36%a
90%:103
6% 12 Ya

2
41Y, 58’/2
110 =~ 111%

1 105 - 108%2

106% 109%

* §A2d gold 49
' §AGeneral gnld 5s..
ATerminal 1st gold 5s..

‘N Y Telephone 3Ys series B.
$§AN Y West & Bost 1st 44
Niagara Falls Power 3%s.

Niag Lack & Ont Pow 1st 5s A

‘ Niagara Share (Md) deb 5%s

Norfolk' Southern Ry Co~—

1st mtge 45 series A..cawn..1998

AHGen mtge 5s conv inc 2014
1§ ANorfolk Southern RR 68 A.....1961
Norfolk & Western Ry 1st gold 4s. 1996
North Amer Co deb 3%as.

Debenture 3%s

North Central gen & ref 5s.

Gen & ref 4)2s series A
${Northern Ohio Ry—
. Alst mtge gold 5s (stamped cans

ACertificates of deposx -

Northern Pacific prior lien 4s
4s registered.
Gen lien ry & 1d go!

35 registered. . mimm—am
Ref & impt 4%2s series A..
Ref & inipt 6s series B_..
Ref & impt 5s series C..

' Northern States Power Co—

(Wisc) 1st mtge 3%as h
Northwestern Teleg 4%s ext--__-..m“

$§A0g & L Cham 1st gtd gold 45..1948
Ohio Connecting Ry 1st 4s..... 943
Ohio Edison 1st mtge 4s.
1st mtge 4s
1st mtge 3%s.
Oklahoma Gas' & Elec 3%5__
4s: debentures.
Ontario Tran

Guaranteed stpd cons:5s....
Oregon-Wash RR & Nav 4s.._.

Paclfic Coast Co 1st gold 55......1948
Pacific Gas & El 45 series G......-1964
1st & vef mtge 3%s series H....1961
1st & ref mtge 3%2s series I 66
1st & ref mtge 3s series Jimmea..1970
. 1st & ref M 3s series K +2-1071
§APac RR of Mo 1st ext gold 43_-1938

Pacific Tel & Tel 3%s series B _1966
Ref mtge 3%s series C -1966

Panhandle East P L 3s B.
Paramount Broadway Corp—
1st M s f gold 3s loan ctfs
Parmelee Trans-deb 6s.
Paterson & Passalc G & E cons b5.1949

Pennsylvania Co—
Guaranteed 3%s trust ctfs D.
Gtd 4s series E trust.ctis....
Secured 4s
Pennsylvania Glass Sand 3%S.......-1960
Pa Ohio & Det 4125 series B
Penna Power & nght 328
4Y,s  debenture

Pernsylvania RR—
Consol gold 14s.
4s sterl stpd dollar-_-
Gen mtge 3%s series C...
Cons sinking fund 4Y2s..

Debenture gold 4Ys_ L
General 4Y4s series D_,
Gen mtge 4Yas series E.
{7 Conv-deb 3¥b....
+ Peoples Gos L& C ref 5
Peoria & Eastern 4s ext
Alncome: 4s.
Peoria & Pekin. Union Ry
" Pere Marquette 1st series A 5s.
1st 4s series Bo oo emeas -
1st gold 4%s series C_....

Phelps Dodge conv 3%as deb_.....1952
' Phila Balt & Wash 1st gold 4s_...1943

General gold 4%.s series C
General 4Y2s ‘series D.

Philadelphia Co coll tr: 4‘/.5___._-1961
Phila Electric 1st & ref 3'25..-..-1967
1st & ref mtge 2%s.: 1
tPhiladelphia & Reading Coal-—

Aref 55 stamped..
AConV deb 68 ook
Philip Morris Ltd deb 3s..
3s debentures —i_ieoio—

.. Pittsburgh: Cinc Chi & 8t Louis—-
Beries D 4s guaranteed
Series E 3%s gtd gold.
Seriis F 4s guaranteed gold
Series G 4s ‘guaranteed........

Series I cons 4%s. 1963
Series J cons guaranteed 4%s..1964
Gen mtge 5s series A --1970
Gen mtge 5s series B
Gen 4%s series C.

Pitts Coke & Iron conv 4%s A

* Pitts Steel 1st mtge 4%zs_..

1st mtge 4Y2s series B___

Pitts Va & Char 1st 4s gtd_

Pitts & W Va 1st 4%2s series A
1st mtge 47,8 series B....
1st mtge 4%s series €

cellation of. guarantee).......1945

Ref & impt 55 series D T2047¢ 1
(Minn) 1st & ref mtge 3’/:5---__1961 B

Oregon. RR & Nav con gold 45,1946 .
Ore Short Line 1st cons gold 5s...1946
1946 *

Otis Steel 15t mige 4% ser A_C71962 . .

: Paducah & Il 1st s £ gold 4%25....1955 - :

General 5s series B_-_;.._-_“_-iQ"IG. :

Series H cons guaranteed 43....1960 -

J-J
F-A
F-4
M-N

s dJ-J

J-J

M-8
A-O
M-N

Sale Price Bid & Asked
Low High
31%. 32
12 12
9 91,
84Y; 841y
#1102 111
151, 171g
10835 10855
#109%, 10934
105% 106%

80z 82Y
36% 317
38 .38
*130 1315
*102% 10234
102%5 1024

%123
#115%

65
657

1097% 110
112 112
‘101 ..

14'2 15
1071/2 108%y
109% 110
110%2 110%
1084 108‘
102% 103
106%, 1062
1067 1067%s
*109 - 1099%
#109% - -
o 108, 108%;
103% ¢ 103 . 103%\

99 992
110.  110%
110% 110%
111 - 111%
105% 105%
105% 105%2
101 101
*100Ys  --
110 " 110%
*111% 111%
*105

105 105Y%

7% TT%
96% 96%
116" 116

102 102

e 1077 107%
107%  107% 107%
i %105% \_.

108% 108%
109% 109%
107% 107%

109%
107Ya

109% A 110

109% 109%
114% 115%
95 . 96
104% 105
104% 105

97% 98%
111% 112
54's 55
13% 14
®107 108
89 89%
9% 80%2
“69% ’703/

106 ‘/z 106%

%109. 110

104% 106
111Y; 112%
2103% 104%s

36 35%  36%
147 14Y 15-
106% - 1082 106%2

106 106
#7 1%
*5

8
106 1106%

2105%

“103

2112%

#112%

#113

»122

122 i
115 116
115 116
10658 10738

%102%s 102%
102% 103%

#102% 103
s__. 106
59 . 59%2
58% 59
58% 59

January 1
Low High
31Ys - 45%
12
9

8Ya
1082
108%
102% 106

73 85%
29% 49
34 40
124% 1321,
102% 105
102%4 1037

119%2 123
113 1143

48 65
50 6914

2% 941,
69 89

42 587%
40%2 56

50% 627
66%2 813,
55Y 68V
65%2 68%a

109% 110%a
110% 112%

12 19%,
100 - 100

106% 109%
109%, 111

107% 1107
107 110

102 104Ya
104% 106'%
105% 107%a
108% 1097
109 110%2
1068%2 110Y%
99% 105Ya

92% 9915

95Y4 101'%
108%2 11042
109 11134

. 104 105

10275 104%

87 78
57l 97
116 117%

102 10334
106% 108‘/2
101 - 10734
104 105%;
102 - 109
106%4 109%;
98Y2 108

10813 110%
108 - 110%a
887 . 991,
119%; 124%5
101% 110%a
108 117
89% 97
96%s 10634
957

90%

57% . 167%

10434 107
1004} 1024
118% 1271',
111 11744
108% 1117

96 . 107Y
110% 1127
102 1043

20% 40% |

8% . 15%
104 106%
104Y% 10635

3% 9

4% T3
1047% 110'/‘

105 105%
110 1125
1117, 113%
112% 114
119% 123%
119%, 12314
105% 116%s
105 117
100 © 107%
95 - 1033s:
9815 103%s
98% 103%4

55
53%
53%

For footnotes see page 1056.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 13, 1943

NEW YORK BOND RECORD =~ =" i

BONDS Eriday - week s Kange ! i "BONDS i B 3 Friday ‘Week’s Range !
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange . Interest Last or Friday’s Bonds Range Since |
Week Ended Sept. 10 Period - Bale Price Bid & Asked , Sold January 1 Week Ended Sept. 10 Period ~ Sale Price Bid & Asked January 1 ‘
. Low High Low ' High : ' Low High s Low High
*108 109 107% 108%2 Texas & Pacific 1st gold 5s. 114% 114% 1147 1 Ve
$123 . .~ 118% 123 = Gen & ref 55 series B.. 331/: 82‘/: 3412 12é/‘ 111;2{/: 3
" i - Gen & ref 5s series C 821 83 67, 85%
82 822 67Y, 85%
- *109% 112 w17 103%
69% 10 62%
31% 33 . - 21%

*981; 99 * 87% 100%2
100+ 100% 91  100%
" 0102%-102% - -4 0 -7 5 100% '102Y2
*116%s —— 116Ys 117
- *106%2 107 105% 1077%

[
q
1
=]

5
>0

Pitts Young & Ash 1st 4s ser A...1948
1st gen 58 series B 1962
1st gen 53 series Co.—._.
1st 4%28 sexies Do

Portland Gen Elec 1st 4Yas_..

99% 100 i 4 90 100% Tex Pac Mo Pac Ter 5'%s A
' 55 extended to *106Y, - 106 . 107Ya Third Ave Ry 1st ref 4s..
Poliggnii El Pwr 1st M 3%s. °100% .- 108% 110 AAdj income 5s.
#110% .- 2

1st mortgage 3%s i e ) ]
G 100% 100% 95% 100% Tol & Ohio Cent ref & impt 3%s..1960
Pressed Steel Car deb bs : . g ot Tol St Louls & West 1st 4s 1950
AProvidence Securities 4s. s__ o 18% . 7 ; oronto Ham & Buff 1st gold 4s..1946" "’
gAlp?xr-gzmeﬂce Terminal 4s_. Jﬂfﬁs s i : 1% %‘rfrgont %as &5Ele° 153 iolf 551949
as 3Yis.. A 5 . ri-Cont Corp §s conv deb A......1953
Public Service El & G 4 S10714 » " 106% : ‘ L
#143% ..
#2025 __
110% 111

RS
(S
B gy
CEYS

oE
w

s
CouU o%

tEr ST
ek
&

E

z

i
4

~e
b~

1st & ref mtge 88
Public Service of Nor Ill 3%s

&
o

Union Electric Co of Mo 3%s..... : 11 Y 1127
$§AUnion Elec Ry (Chic) 5s.... t 1% 1;}% ugl//: 114’{:
Unlor_\"OLil of Calif 3s deb. . : . -*105% 106 - 2 103 " '1057%

3s re. - - A #104 " 104% ' . 1 100% 104%

Reading Co Jersey Cent coll 4s.....1951 9T 98 : ) "/ Union Pacific RR-— :
Y iy 93 93% : . .

Gen & ref 4%s series A B3 o 8 ‘ . 1st & land grant 4s 1 . 108% 108% 109 107% 109%
£105% 105% ! gggggi gl"}: denza 1 ’ 10V 10814 108 6T 97% 1051

4 "series 2 $905 . 105% . . i i : - 28 e > A 104 Yo - 104 - 104% » 97V 104%

B e ones 1oh M onv 5% 1054 ; 103 103% 105%. . Tiat mitee 33an_serics e ALOFILL 106%+110%
Gen mtge 4% series Coomneenn1956 ) 105% 105% B :1. United Biscuit 3%s debs v T %108 1099 : ©0105% 108

Revere Copper & prass 3%s..—..-1960 Jrna g it © United Cigar-Whelan Stores bs_.__1952 ; ©101% 101% 1015 949 102%

et itaduts Teds ““’f“—'--izgg ‘ X .: ?lgzz _ ; U N J RR & Canal gen 4s ; N s 21 % O8Y, 10202

Grande West 1st gold 4s.. - 3 /& g 2 ; ; . 5 s ”

e cons & ooll trust 48 Avcu._1949 ! : 42% ; i B S fom e ;

Roch Gas & El 4%s series D- oy ey | 11255 ... Nov-1 1943
Gen mtge 3%s series H._ L il Rt L3l A ““May 11949
Gen mtge 3%s series I ;i ] 2= |t e Nov- 11949
Gen mtge 3Ys series Jo.-- : : 0 : : [y _May 1 1850

$§AR I Ark & Louis 1st 4%s 1 32 H e 25y L PRty ; “"Nov 11950

t ARut-Canadian 4s stpd.--eee-. Jo2e e B 9 o E i ~_May 11952

$§ARutland RR 4%5s stamped.-.-194 : ‘ ; & : e 40s . ~Nov 11952 #101% - _..

St ! : ; : AR May 11953 101% 101% -

_Nov 11953 102% 102%

_May 11954 e 102% 102%

_Nov 11954 * #1202V .

; May 1 1955 v 4102V 102%
Saguenay Pwr Ltd 1st M 4%s 106 . : :
8t Jos & Grand Island 1st 4s ; s107 L 1 ;  United Btpsksards %5 w. u e s
Bs Lae & Adr siggl o £l.v62% 68 : " 0| ¢ Utah Lt & Trac 1st & ref 5s A0 LT 1004 1004
2d. gold. ba ; 60 - ; ‘| : Utah Power & Light st 5s : DU ogdg esd
$St Louis Iron Mtn & Southern— 3 ] ‘ )
A§Riv. & G Div 1st gold 4s 2 : 92 . 93%
-.‘ACertificates of . deposit.. i #90% " 93,
$ASt L Peor & N W 1st gtd 55....1948 TT eests M1
St L Pub Serv lst mtge 5s..... 1959 ’ 997% 100z
8t L Rocky Mt & P 5s stpd : 827% 83

“99% __ i) 99%
101 . 101% . - 101%
S*101 .101% ; - 101%
$#101% .. i
#1013 102
291010 o

Z%22

ZEZEEE

EEEEEERRR

: ! : . Vandalla RR cons g-4s series A i : 9108% .
$ASt L-San Fr pr lien 4s A___. ! 329, 33;/4 p ! Cons s { 45 series B 1 : : oig://z R
AN 2% 33 ' " A 2" s
Alfrgernlllt;:ag? sg:lecsle%os—if gs i gs*/: i Va Iron Coal & Coke 1st gold 5s..1949 1.90% 91%
ACertificates of dept;sit - 34% 35Y : Virginia Pub Serv 1st- mtge 3%s__1972 * 1 109% 110
ACons M 4Yes series A 33Ys -33% Va & Southwest 1st gtd 5s_—-o-o foos 'ﬁﬁ/f‘ giaf‘
‘ sit ; ‘ td.0 1st cons 5s 958 A B4%
ACertificates of deposit 33 . 35 b Virginian Ry 3%s series Ao, ... ~T1966 s 110 110%

St Louis-Southwestern Ry-—

: 1st 4s bond certificates ... . L0 93Y 93V,
£2d 4s inc bond ctfs. wmnn- 75 5V
§Alst term & unifying 55-.._----1952 60% 60%
AGen & ref gold 58 series A._..1990 39% 413 :

st Paul & Duluth st cons gold 4s-1968 #88% 94 : 3

tASt Paul E Gr Trk 1st 4las ... 1947 ; ¥19% 23 Wabash RR Co j

$5ASt P & K C Sh L gtd 4ls..-_1941 229 24%, ; e i 4 S,

St Paul Union Depot 3%s B... * 103% 103% AGen mtge 4s inc series A_ 55% 58

e e ot vl e 103, - 103% L AGen mtge inc 4%s ser B......1991 46% 47%

V & N E 15t gtd 45cccmaas *124Y 130 ,
Scioto : ; tAWabash Ry ref & gen 5%s A___1975 30% - 30%
1976

$Seaboard Air Line Ry— : B . ARef gen 5s series B %28 Pk
§A1st gold 4s unstamped-.—-...1950 o 40% 40% 2 ARef & gen 4Y%s series Co..._.. : 28% 28%
--1950 5 . "ARef & gen 5s series D. 928 . 1T

§ ARefunding 4s. Walworth Co 1st mtge 4s 95% 97
AcCertificates of dep i —— * : Warren RR 1st ref gtd gold 3%s._2000 “36% 397
; 1943 *95 i 88
Washington Term 1st gtd 3%s-..- ?100% 103 103%
1st 40-year guaranteed 4s.._. *104 it - iy

Westchester Ltg 5s stpd gtd. *120Y - 119% 1203
101 101% 02 Gen mtge 3'2s 1967 110 7110 ] 108% 110%

*101% 1C2 . West Penn Power 1st 5s E. = o 111, 11 106 112
t§ASilesian-Am Corp coll tr 7s__. Wy *8l - 85 1st mtge 3%s series I . 111%  111% 111% 110% 112%
‘Simmons Co debentures 48...-- 104% 105 103 y e
Skelly Oil 3s debentures *103% 1037 101% Western Maryland 1st 4s____ 90% 90% 91V 84Y, . 94
1st & ref 5Y%s series A.._.. 99 98% 99% 5. 102

Socony-Vacuum Oil 3s debs y 106Y% 106% 105Y4
South & Nor Ala RR gtd 5s. 123 . 123 123 : $AWestern Pacific 1st 5s ser A...1946 664 63% 66%2 8 36% 70%
South Bell Tel & Tel 3%s *108  109% - 107 Ya . bs assented 1941 662 63% 66% i 36% 0%
3s debentures.. 109%s 109% 105% 4
Southern Colo Power 6 104 104 103 Y Western Union Teleg gold 4%s....1950 99% . 99% 100 84 100%
» : 25-year gold 585..vaw.- SRl 19 995 100 . . 87Y% 100
Southern Pacific Co— 30-year 5s. 97% ‘98 83 987
4s (Cent Pac coll)-... 87Y . 88 2% Westinghouse El & Mfg 2%s. *102 102 101% 102%
45 registered 1949 3 “84  86% 68 7 West Shore 1st 48 guaranteed.. 52% 53% 43 61
1st 4%s (Oregon Lines) A 63% 647% 547 Registered 3 503 50% 41% 562
old 4%-s. 968 62 . 627 55
gold 4129: L 60% 61‘2 5312 West Va Pulp & Paper 3s { *104% .. 102 104Y
Gold 4%s 59Y  60% 52V, Wheeling & Lake Erie RR 4s_____ 111% 111% 109%2 111%
10-year secured 3%s. . 99% 100Ys . 93% ‘Wheeling Steel 1st 3%s series 92Y2 92% 88 927
San Fran Term 1st 4s 1950 97 98 87V Wilson & Co 1st mortgage 3s.._... 101 101 100% 101Y%

' Winston-Salem 8 B 1st 48-~—--..-1960 *116%. .- 1 114% 116%
South Pac RR 1st ref gtd 4s 1955 84% 864 70 ¥e e
Stamped . . 85 * 82 ° h ¢ $AWisconsin Central 1st 4s... 59 . 62% 47% - 64%
Southern Ry 1st cons gold 5s. gg:? gi‘/. Bl €0Y%
2

92
Devel & gen 4s series A_..._. 1 ] 6 68%
Devel & gen 65-..... AcCertificates of ‘deposit..

Devel & gen 6%8___ : - 98%a 99% o Te2’ " | " wisconsin Elec Power 3%s..._ 19 . 111% 111% !
Mem Div 1st gold 5s.. 100% 100% ) . - SR 5 1y £/ s 108%
Bt Louis Div 1st gold 4 101% 102 103%2 ' - .

Southwestern Bell Tel 3%s B_ . / - 111% 111% 112%
1st & ref 3s series C 7 : 107Ys 107Ys 108%

Souchwestemt Pubtslerv ﬂid * 72 #1111 111% 111% o : ; . :

ASpokane Internat 1st gold 4%s..2013 . . L N 50 50 54 ' .Youngstown Sheet & Tube— S

Stand Oil of Calif 2%s debs......1966 F 104 - 104 104% . e c,mg,, deb 45 ; 102% - 102Yz 103 : 101% 103%

1 tge 8 £ 3%s serles 1007 . 100% 101% 95% 101%
Standard Oil N J deb 3s__.__ ————1081 : 105%  105% 106% 104% 107% 5 e 'g S ; i 5 '
2% debenture ; 105% - 105% 105% 104% 106% |, - ; y i ’
Studebaker Corp conv deb 6s. 104%s  104% 104% 101%2 111% . £ g (LI , i T e
Superior Ol 3128 debs . oon-...1956 * 106Y4 - 106% 106 103% 106% : . d
Bwift & Co 2%s5 debBemummmmmnnua1961 " *103% 103% 102% 103%

- 5 Deferred. delivery sale not' included in the 'year’a range. -d Ex-interest. e Odd-lot sale m})t
Included in the year's range. n Under-the-rule sale not included in the year's range. r Cash.sale
: v not included -in the year’s range. . Ji . C
Tenn Coal Iron & RR gen 55_.....1951 125 . §Negotiability. impaired by maturity. {The price represented Is the dollar quotation per 200-
Te(’:’;‘;nr“f“fj" St! L 1st cons 58 ] #103% 104 105% . . |. .. pound unit-of bonds. -Accrued interest payable at the exchange rate of $4.8484. 4
4 efu / o ¢ 14
% i h 1953. . 112% 113% : 3% |- <" tcompanles reported-as being in bankruptcy, receivership, or reorganized under Bectlon 77 of

Ret & im . < :
Texsrkana gzt r"';"gfnﬂ{'gnf,i"ﬁff:'}3;’3 .lggi;: 93 133% ! | -'the Bankruptey: Act, or securities assumed by such companies. ‘ .
Texas Company- 3g deb___...._____ 1959 106% 106% 106%  |.. . *Friday'sbid and asked prices; no sales being transacted during current week.

3s debentures ; 106% 106% 107 .. ABonds selling flat. . ‘
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- “Blckfords Inc ;
Birdsboro Steel Fdy & Mach Co com_.*
L

'NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

G STOCKS
New York Curb Exchange
Week Ended Sept. 10

Acme Wire Co common
Aero Supply Mig class A
Class B,
Ainsworth Mfg common......, -
Air Associates Inc (N J)
Aircraft A ies Corp
Air Investors common
‘Convertible ‘preferred
Warrants
- Air-Way Electric Appliance_..
Alabama Great Southern_—.....
Alabama Power Co $7 preferred
$6 preferred
Allegheny Ludlum Steel—
7% preferred
Alles & Fisher Inc common_..
Allied Intl Investing $3 conv p.
Allied Products | (Mich) —me--.
Class A conv.common.....

Aluminum Co' common.
6% ' preferred.
Aluminum Goods: Mig_ommmmericaat
Aluminum: Industries common..
Aluminium - Ltd “common
6% - preferred
. American Bevumge T R Te) P ———
American: Book Co
American Box Board .Co common--_-l
American Capital class A 'common._10¢c
Ci class B. 10¢
$3 preferred
-$5.50 prior .preferred.....
American . Central “Mig
-American Cities Power & Light-—
Convertible class A,
Class
Class B
American Cyanamid class A
Class B non-voting
American Foreign Power warrants
. American Fork & Hoe common...
American 'Gas & Electric...-
4% % preferred
" American General Corp common...10¢
$2 convertible preferred
$2.50 convertible preferred_.
American Hard Rubber Co
American Laundry Mach..
American Light & Trac co
6% - preferred
American Mfg Co common
Preferred
American Maracaibo Co
American
American
American .
American

Republies.
Beal-Kap common.

American Superpower Corp common..
1st $6
$7 series preferred
American Thread 5% preferred...
American Writing Paper 'common...
Anchor Post Fence
Angostura~-Wupperman ..
Apex-Elec Mfg Co common..
Appalachian Elec Pwr 4% % pfd.
Arkansas Natural Gas common..
Common class A non-voting.
6% preferred
Arkansas Power & Light $7 preferred.
Aro Equipment Corp new—_oo..... 2.50

Art Metal Works common
Ashland Oil & Refining Co_...
Associated Breweries of Canada_..
Associated Electric Industries—
American dep rects reg
Assoclated Laundries of America.
Associated Tel & Tel class A,
Atlanta Birm & Coast RR Co ptd_.loo
Atlanta Gas Light 6% preferred-...100
Atlantic Coast Fisheries..
Atlantic. Coast Line Co
Atlantic. Rayon Corp..
Atlas Corp warrants....
Atlas Drop Forge common...
Atlas Plywcod COTIp....
Automatic. Products
Automatic Voting Machine..
Avery (B F) & Sons common..
6% preferred
Ayrsnire Pntoka Collieries -mmmm—eaan 1

Babcock & Wilcox Co
Baldwin Locomotive—
Purchase warants for common
7% . preferred
:Baldwin' Rubber Co common..
Barium Stainless Steel
Barlow & Seelig Mfg—
$1.20 convertible A common....

.Basic Refractories Inc.._.

Baumann (L) common..
7% 1st preferred....

- Beauhi: Mills Inc:common...

$1.50 convertible ‘preferred..

Bellanca - Aircraft common...
Bell Tel of Canada

°B .& Hed
Convertible pre!erred
Berkey. & Gay Fumltnre..-...._

Blauner’s common ...
Bliss (E W) common
- Blue Ridge Corp common._.. 1
. $3 optional. convertible preferred...®

NOTICE—Cash and deferred delivery sales are
in a footnote in the week in which they occur.

In the following extensive list we furnish a complete record of the transactions on the New York Curb- Exchange for the week beginning on Saturday,
It .is' compiled .entirely from the daily reports of the Curb Exchange itself, and is intended

Friday
Last
Sale Price

. 113

136

Sept. 4 and ending the present Friday (Sept. 10, 1943).
to include every securlty, whether stock or bond, in whlch any dealings have occurred during the current year.

Week's
Range
of Prices
Low High
22 : 17
Vel sy = 20 - July
4Yg y 4 . Aug
TYa 5% Jan
% 5 Jan

3%
2%
:l‘ﬂ
2%
91

Sales
for Week
Shares

Low
Feb

251
116%
112 %,

25%
104%
106%
13% -
6

86
103 ‘/_lz

16
20%

111

%
32 x33%
2 2%
42% x45%
1% 1%
26% 28
110% 111%
5% 5%
37

26%
19%

33%

24
27
136

24
2%
115% - Jan
33 Jan
35% Jan
. % Jan
9% Mar
6 . Jun
3% Jan
10% Jan
li} Jan
37% Jan

Range Since Januarv 1

High

24 -Jun '’

21% Apr
5% May
9 - July
8% May
4% May
3% July

35% Jun

1s May

3% July

93, May
114 July
105 July

110
9 May
28% Mer

.29 " Mar

128

. Apr

Apr

115% Jwiy

17% Aug
10Y2 "Apr
- Mar

9% Jun

42 July
©37 July
3% July
45 = July

47% July -

3Y; May
17 Jun
29% July
112 July
6%s July
383 July
42% Aug
23Ys Jun
.28 July
19% Sep
26% Apr

5Ys May

1§ May
104 July
17Y4 July

.~ May

5 . Mar
5 May
2V Jan
15% Jun
111 Aug
< 5% Jun
6% Jun
10% July
97% Aug
10%s Aug

10 Jun
7 July
17% Sep

8  Jun
¥5 May

26 Jun
7 -May
39% July

7Y2 May
3% Apr

14 July

6% July
1% May

40 July

6 July
15% July
25 July

5 Mar
“136  Apr

45 ' Jan
. 42 Jan
1Y%, July

13% July”

10 ' Apr
9% July
16% Mar
3 May
50 July

STOCKS
New York Curb Exchange
Week Ended Sept, 10

Blumenthal (S) & Co.
Bohack (H C) Co common.
7% 1st preferred....
Borne Scrymser Co..
Bourjois Inc.
Bowman-Biltmore common....
7% 1st preferred......_
$5' 2d. preferred....,
Brazilian Traction Lgt & Pwr.
Breeze Corp
Brewster Aernr\nnﬁnnl "
Brldgeport Gas Light COmmsmmmaan i
t - Machine.
Preferred
Brill' Corp class A
Class B
7% preferred
Brillo Mfg Co common.
Class A
British American 01] Clnitim
British American Tobacco—
Am dep rects ord bearer_.
Am: dep rcts ord reg.....
British  Celanese Ltd-—

- Amer dep .rcts ord Teg-cueewe., 108
British Columbia Power class A.. =¥
prown Fence & Wire common..

Class A preferred.
Brown Forman Distillers._.

$6 pfd . (assented)__

$6 pfd - (unassented)--
Brewn kubber Co ¢ommon..

Bruck Silk Mills Ltd...
Buckeye Pipe Line
Buffalo Niagara & East Power—

Cable Electric Products common.....500
Voting trust certificates
Cables & Wireless—
American dep rets 5% pid
Calamba Sugar Estate
California Electric Power.
Callite . Tungsten Corp
Camden Fire Insurance: Assn-....
Canada Cement Co Ltd 6% % ptd--mo
Canadian Car & Foundry Ltd—
Participating preference.
Canadian Industrial Alcohol—
Class A ‘voting.
Class: B non vobting .oaeo coamc_..*
Canadian Industries Ltd—
7% - preferred. :
Canadian Marconi

- Capital City Products...

Carman & Co class A..
Class B

Carnation Co common.

Carolina Power & Light $7 preferred..
$6 preferred

Carrier Corp common <

Carier (J W) 00 COMMON =i e e

Casco - Prod

Castle (A M) & Co

Catalin Corp of America

Central Hudson Gas & Elec com.

Central Maine Power 7% preferred-100

Central New York Power 5% pfd.-100
Central Ohio Steel Proaucts.... g |
Central Power & Light 7% pfd.
Central & South West Utilities
Cessna A'‘reraft Co
Chamberlin Metal Weather Strip Co__5
Charis Corp common 10
Cherry-Burrell common,
Chesebrough Mfg.
Chicago Flexible Shaft Co
Chicago Rivet & Mach_._...
Chief Consolidated Mining.
Childs Co preferred.
Cities Service common
$6 - preferred...
60c preferred B
$6 preferred BB e
Cities Service P & L 87 preferred
$6 preferred.
City Auto .Stamping
City & Suburban Homes.
Clark  Controller Co_.
Claude Neon Lights
Clayton & Lambert Mfg...._
Cleveland Electric Illuminating.
Cleveland Tractor common.....

. Clinchfield Coal Corp_...

Club ' Aluminum Utensil Co._.

.Cockshutt Plow' Co . .common..

Colon -De
6% preferred
Colonial Airlines
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms.
Columbia Gas & Electric:
5% preference __
Commonwealth' & Southern warrants...
Community Public Service.. 25
Community Water Service.....
Compo Shoe Machinery—
V.t ¢ extended to 1946..
Conn Gas & Coke Secur common..
$3 preferred
Consolidated 'Biscuit Co.

t- ordinary.

Friday
Last
Sale Price

Week's
Range
of Prices

Low

A
145

1%

A
43

114

111

14%

"3%

95%
8%
105 ‘/2

6 l/4.
8%
6%
132

102

79
6%
Y8
‘14Ya
14%

“av

87
117%

4%

High
13

T4t
145
2

6%
43
114
111
16

3%

96
8%
105%
1
T2
8%
6%
13%
105
79
6%
Ya
15%
15%
90

4%
67
117%

A

disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular wee!
No account is taken of such sales in computing the range for the year, * o e s

Sales .

for Week
Shares
Low

6 Jan

3% Feh

46  Apr

23  Jan

6 Jan

fs Jan

2% Jan

; % Jan

»11% Jan

'37"/a Jan

2. Jan
61 Jan
2% Jan
75 Feb

44'2 Jan

10% Mar
30% Jan
14% Jan

12% Jan

Jan

Feb
Aug
Jan
Sep
Jan
Aug
Jan
& Jan
Jan
Jan
Jan

L 11%

Jan

Jan

Jan

© Apr
Jan

Jan
2% FEb

Fo Jan.

15 Jan

-+ 3Ys July
3% .Jan
1% Jan
1% Jan

+.22% Aug

3¥% Jan
3 Jan:

145 July
} Jan
‘9% Jan
Mar

> Aug
Jan

Jan

Jan

Jan

Feh
Jan
Jan

Jan -

Jan
Jan

4 Jan
Jan
Apr
Jan
s Sep
Jan

Jan
Jan

28% Muy
6 Jan
7% Jan
2 Mar
8 Mar
1% Jan
4 Jan
3% Feb
1Y Jan

47% May

24 Jan’

1/64-Jan
14 ~Jan
&2 Jan

7% Jan
% Apr
26% Jan
2% Jan
56% Jan
111 Jan
103% Jan
2 Jan

Sep .

. 119

T 116

Range Since January 1

Biaw
15% July
11% July |
822 July

7% Mar
10% Sep
Aug
7% May

18% July ;

118 Aug

16 July
5%4 Aug

108% July
2 May
17  May
6% Feb
10 Mar

16% May
97 Jun
1312 May
31% May *
1“4 Jun
4Ya July
5% Mar

1Y, Apr
1% Apr

,3%a Apr
7. Aug’
6% Apr
6% July

Aug .
47 July
4Ya_BSep

145 July
27 May
13%a Mar
23Y2 May
T% Apr
49  July
Aug
112  Aug
18% Jun
8% July
13 Jun
20 July
4% Feb
10 - July
116 - . Aug

97% July
9% Mar
106 Feb
1% May '
10%2 May
8Ys Sep
7Ya May
14% Aug

105  Sep
84% Jun
8 July

% May
26% Aug
18%a May
98Ys Jun
11% Jun
96% Jun
97%. Sep
88  Jun
8%s May -
8 Jun
227 July
1Y% July
5% Apr
35 July
19% July
14 July
3% July
11% Jun
7Y% July

55 ’/a Feb

59 July

52 Mar
22 . July
1% Apr

11% July
% May
27% Jan
5% Jun
67 July
121 . Jun
110% Jun
5 Jun

For footnotes see page 1061.
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Monday, September 13, 1943

NEW YORK CURB EXCHANGE

BTOCKS
New York Curb Exchange
Week Ended Sept. 10

Friday
Last
Sale Price

Par

onsolidnted Mining & Smelt Lbd---.s 38%
Consolidated Retail Stores KR

3%
Continental Gas & Elec|
7% prior preferred._... 987
Continental Roll & Steel..
Cook Paint & Varnish Coummeeee-.
Cooper-B r common
$3 prior preference
Copper Range CO-----.
Cornucopia Gold Mines
Corox Inc
Corroon & Reynolds
$6 preferred A

' Cosden -Petroleum common...-

5% convertible preferred..
Courtaulds Ltd— :
American dep receipts (ord reg)..£1
Creole Petroleum 5
C W Liquidating Co
Croft Brewing Co...
Crowley Milner & Co_.
Crown Cent Petrol (
Crown' Cork International
Crown Drug Co common.....
"% convertible preferred...
Crystal Oil Refining common
$6 preferred
Cuban Atlantic Sugar..--.. e 5
Cuban Tobacco common......
Curtis Lighting In¢c common.....
Curtis Mfg Co (MO) wmi.cmmma. NSO S

Darby - Petroleum common_-_-........_b
Davenport Hosiery Mills...
Dayton Rubber Mfg....
Class A convertible-- _______
Dejay Stores.
Dennison Mfg class A common
$6 prior preferred
8% debenture.
Derby Oil & Refining Corp com
A convertible preferred...
Detroit Gasket & Mfg.
6% preferred---—...

Detroit Gray Iron Foundry....

Detroit Mich Stove Co commo

Detroit Steel Products.......

De Vilbiss Co
7% preferred

Diamond Shoe CoOMmMON. v e mmamas »

Divco-Twin Truck common..

Dobeckmun: Co common.......

Domestic Industries common

vpuwinion Bridge Co Ltd_..

Dominion Steel & Coal B

Draper Corp

Driver Harris Couuecaamw o

Duke Power Co.

Durham. Hosiery class B common....>

Duro Test Corp common, -1

Duval Texas Sulphurl.eeee. PRI,

Eagle Picher Lead
East Gas & Fuel Assoc common.
4% % prior preferred..__.
8%
Eastern Malleable Iron.
Eastern States Corp__.
$7 preferred series A
$6 preferred series B
Eastern Sugar Associates—
$5. preferred v t ¢

Electric Bond & Share Common....
$5 preferred
$6 preferred
Electric Power & Light 2d pfd A-....
Option warrants

Electrographic Corpacmemmman S
‘Elgin National Watch Co
Emerson Electric' Mfg.
Empire District Electric 6% prd____loo
Empire Power participating stock .
Emsco Derrick & Equipment....... B
Equity ‘Corp common

$3 convertible preferred...-ccoeea.. 1
Esquire Inc. 1
Eureka Pipe Line common. --50
Eversharp Inc common.. -1

Fairchild Aviation

Fairchild Engine & Airplane

Falstaff Brewing

Fansteel Metallurgical

Fedders Mfg Co.

Fire Association (Phila) i {

Florida Power & Light $7 pre’erred_-'

Ford Motor Co Ltd—

% Am dep rets ord reg.eeeeeceeacea.fl’

Ford Motor of Canada—
Class A NON=VOLINBumccecvuammmin o
Class B voting. i

Ford Motor of France—

Amer dep rcts bearer.

rox (Peter) Brewing Co.

Franklin Co Distilling

Froedtert Grain & Malt common. 1
Conv participating preferred......15

Fuller (Geo A) COumvmann.. S — P |
$3 conv stock : *
4% convertible preferred..... w

Gatineau Power Co common..........*
5% preferred__....

Gellman Mfg Co commisii.

General Alloys Co

Amer dep rcts ord reg.
General Finance Corp common._

5% preferred series A
General Fireproofing common
Gen Gas & Elec $6 preferred B.__

14%
1062

Week’s
Range
of Prices

Low High
37% 38%
6% - TV
8% 9%
3% . 3%
97% 987
10 10%%
10% 10%
37 37
5% 5%
Vi Ya

1%
8

16%

16

32%
2%
3%
12%
19%

KE

3%

8%
2%
12V,
17%
5
65Y4
102
5V

20%
21

3%
. 17%
20

3%

14 14%

101 106%

Sales |
for Week
Shares

400
2,200

Range Since January 1
Low

31
3%

107
1%
5%

Jan
Jan
Jan
Jan
Jan
Aug

Jan
Jan
Jan
Jan
Sep
Jaal
Jan
Apr.
Jan
Jan
Jan

10% Mar

9
3%

56%

24

66
2%
1Y
8

%
i3
42
19%
20
Ya
10%
10%

31%
2%
12
2
42
43%
7

3

5%

TV
1%
Vs
10
3%
57%
81%

3%

15%
16%

Jun
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Apr
Jan

|Jan’

Jan
Jan
Jan

Feb

Jan
Jan
Jan
Jan
Jan
Jan

Jan -

Jan
Jan

‘1% Mar
15 - Mar

2%

Jan

11Y% Mar

19%
9
29
45

Jan
Jan
Jan
Jan

1% Mar

68%
%
9"/a
’/4

13%
40

Jan
Jan
Jan

Jan
Jan
Feb
Jan

Apr’

High
41" Mar

987 Sep’

15% Mar
11 July
155 Mar
41  Apr
1% Muy

Y5 Apr
107 Jun
2% May
90% Jun
3% May

26%2 July |

9 July
297 July
10% July

4 May

41, July .

4Y2 July
9Y2 Sep

19% Apr

13 Mar
4% May
19% May
30% Mar
10% Mar
12 . Aug
7 . Jun
9% May
5% :Sep

< 21% Jan

9% July
78 . Aug
31% Jun
76 - Apr

4 - Mar

3 July
11% Apr

13% May

2% May
59%. Apr
38% Jun
26 July

1% May
30 . July
297 July

42  Apr
6Y% Jun
13% July
9% May
77 - Sep
82 . Sep
62 July
2% May

9 July
31, Sep
9% May
97.-'8ep
40 July
2% May

17% May

10% Mar
© 3 Mar
13 July
24 July

6% Jun
70, July
104%2 Aug

6 May

20% Sep
22 . Jun

.3 Jun
42  Aug

4% Mar
18%, Aug
22% July
15 Mar
44  Apr
64  July

10, July
82Y, July
2% Jun
1% May

13%2 July
4Y4 May
8% July

16% Apr

107  mar

' Jacobs (L)

BSTOCKS
New York Curb Exchange
Week Ended Sept, 10

General Outdoor Adv 6% ptd
General Public Service $6 preferred.._*
General Rayon Co A stock .
General Shareholdings Corp com..
$6 convertible preferred
General. Tire & Rubber 6% pfd A._100
Gen Water Gas & Electric common---l
$3 preferred
Georgia Power $6 preferred. .
$5 preferred.
Gilbert (A C) common
Preferred
Gilchrist Co.

Bale Price

Gladding McBean & Co ............. ;

Glen Alden Coal
Godchaux Sugars class A

Class

$7 preferred
Goldfield Consolidated Mines.
Goodman - Mfg' Co.
Gorham Inc class A,

$3 preferred
Gorham - Mtg
Grand Rapids Varnish
Gray Mifg Co
Great Atlantic & Pacific Tea—

- Non-voting common. stock....

7% 1st preferred

Great Northern Paper..
Greenfield Tap & Diecicaoooce
Grocery Stores Products common-_25c
Gulf States Utilities, $5.50 pfd...

$6 preferred.
Gypsum Lime & Alabastine

Hall Lamp Co,
Hammermill  Paper____.
Hartford Electric Light 5
Hartford Rayon voting trust. ctfs....1
Harvard Brewing: Co 1
Hat Corp of America B. non-vot, com-_l
Hazeltine Corp
Hearn Dept Stores common

6% eonvertible preferred..
Hecla Mining . Co.
Helena ‘Rubenstein

Class A

- Heller Co common

Preferred
Henry Holt & Co participating A.
Hewitt Rubber common.._.

Heyden Chemical commo
Hoe (R) & Co class A....

10

Holophane Co common
Horder's Inc
Hormel (Gea A) & Co common.
Horn (A 0) Co common.
Horn & Hardart Baking Co...
Horn & Hardar,

5% - preferred
Hubbell (Harvey) Inc
Humble Oil & Refining.
Hummel-Ross ‘Fibre Corp
Hussmann Ligonier Co.
Huyler's common

V t ¢ for 1st preferred.___
Hydro-Electric ' Securities.

.Hygrade Food Products.

Ilunors Towa ‘Power flo_ii i iliiio @
5% convertible preierred.._
Dividend arrear celtihcates

Imperiai Tobacco -5

Imperial Tobacco - of: Great Britaln &
Ireland £1

Indianapolis P & L 5% % preferred.100

Indiana Service 6% preferred 00
7% preferred,

- Industrial Finance v t ¢ common.

7% preferred
Insurance Co' of North America
International Cigar Machine
International Hydro Electric—

Preferred $3.50 series
International -Industries Ine.
International Metal. Industries A_
International Minerals and Chemicals

Warrants
International Petroleum: coupon shs.-

Registered shares.

International Products --

International Safety Razor. B
International Utility Class A

Class - B.

$1.75 preferred

$3.50 prior preferred.-__
Interstate Home. Equipment...
Interstate Hosiery. Mills......
Interstate Power $7 preferred..
Investors Royalty.
Iron Fireman Mfg voting trust ctfs___
Irving Air Chute
Italian Superpower A

a0

R EY
i

Jacohs: Aireraft Engine Co.
o .
Jeannette Glass Co__
Jersey Central Pwr &
6% preferred
7% preferred
Julian & Kokenge Co..

Kansas Gas & Elec 7% preferred_--loo
Keith (Geo J2) Co— -
7% 1st preferred
Kennedy’'s Inc
Ken-Rad Tube & Lamp A..
Key Co common .
Kings Co Lighting 7% pfd B
5% preferred D.._.
Kingston Products.
Kirbv Petroleum

Gk B e e e

Friday

Low

109

112
10
93
15

.39V,

g

105.

. }follinger Consolidated G M..cicaoa.8
.

10

110%
33%
37

1Y
31%
85%
15%

T
3Ys

8%
19

19%

T

ha'm i

3
100 Yor
17%

8%
1104
£ 5%

27

=3 ‘4Ys

Week’s
Last Range
of Prices

38%

110%

2% .

Sales
for Week

Shares Range 8ince January 1

Low High
61 Jan 82 Aug
30 - Jan 64 . July
Y2 May 2 ' May
Y2 Jan 2Y; May
527 Jan 76 July
103% Jan 112 Jun
Jan 7% Aug
Jan 42 - July
Jan « 112 Sep
— Jan: . 98 .July
10%2 gan 10% Sep
a5 s e an 51Y Jul
10 " 4 Feb :

- Apr

1612 Jan

39% Jan
8

105

High

Jan
Jan
Jan

Jan 44 Aug
Feb 56, July
Jan 29" Jun
Jan 5% Apr
Jan 8% July

8534 July
140 * July
36 Mar
10 - Apr
47 May
110 July
11532 July
W 6 Sep

Mar
Mar

14Y, 3
I21’/z 4 ; 24%; Jun
27 322 July
11% 1135 Sep
25 Jun
34 - Mar
4% Aug
105 -~ Mar
27%. Apr
115% Aug
20% Jun
78 -Apr
5% Mar-
8%y July
2. Apr
2215 Jun
4% Jun
9% Jun

4% Jun
38% July
634 3 8% May
112 5 1678 Apr

7% July
15Y4 July
5',’4 July
107% July

24  Aug
110% Aug
33Ya 38%2 July
37V 40 July
1Y% 1% July
35 381% July
86 ) Ys 86 July
16%% 16%2 Jun

8 11Y4 May
3% 5 May
14, July

3%

14%
14%
10%

9Ys 8 10% July
& 21Y4 July
21 July

9% Jun

1% May
12 July
v Jun

19 '/4 July
45 Aug
3% Jan
24% Jun

Aug 6 ‘July
Jan: 6Ys Jun
Jan 2% Jun
Jan 89 Aug
195 1/2 Jan .97 . Aug
10034 s S Jan .. 102 Aug
AN L, “ Jan 7"'/4 May

1123 May

Jan . 40 July
9 . Jan 9 Sep
10% -, Jan 14% Apr
‘5% Sep 5% Sep
s8] July 50 . Jun

Yez ¢ ‘Jan 38 ‘"Aug
‘/s 2 Jan 4  Jun
4Yi . 30 1% Jan 5% July

Jan

For footnotes see page 1061.
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THE COMMERCIAL & FINANCIAL CHRONICLE

'NEW YORK CURB EXCHANGE

STOCKS. -
New York- Curb Exchange -
Week Ended Sept. 10

Kirkland Lake G M Co Ltd.cacua-.
Klein (D Emil) .Co common:.....
Kleinert (I B) Rubber Co
Knott Corp
Kobacker " Stores InC...—-u.
Koppers Co 6% preferred. .
Kresge Dept Stores—

4% convertible 1sf preferred...--100
Kress (8 H) special preferred..e..-.1
Kreuger Brewing Couuwememmeman

Lackawanng RR (N J)ucrieem
Lake Shore Mines Ltd.._._.

Langendorf United Bakeries
Class
Lefcourt Realty common
Convertible preferred-_.
Lehigh Coal & Navigation
Leonard Oil Devel 1t
Le Tourneau (R G) Inc

Line Material Co___.
Lipton (Thos J) Inc
Lit Brothers common
Locke Steel Chain
Lone Star Gas Corp new common__-..10
Long Island Lighting common... ]
7% preferred class A...
6% preferred class B
Louisiana Land & Exploration..
Louisiana Power & Light $6 pfd...
Lynch Corp

Mangel BStores.
85 convertible preferred...

Manischewitz (The B) Co-

Mapes Consolidated Mfg Co._

Marconi - International Marin
munication Co Ltd

Margay Oil Corp.....

Mass Utilities Assoclation v ¢ ¢

Massey Harrls common.

McCord Radiator & Mfg B

McWilliams Dredging.

Mead Joh & Co.

Memphis Natural Gas common.......5

Mercantile Stores common...see-....®

Merchants & Manufacturers class A_-l
Participating preferred. . accca-- st

Merritt”Chapman & Scatt.
Warrants
6%2% A preferred..

Messabi Iron Co.

Metal Textile Corp._...
Participating preferred

Metropolitan Edison $6 preferred

Michigan. per. Corp.

* Michigan Steel Tube,
Michigan Sugar Coumeewn-.
Preferréd
Micromatic Hone Corp.

Class B vte
Middle West Corp oommon

Midland Steel Products-—-

Midvale Co
Mid-West Abrasive...

Midwest' Oil COLmmanan

Midwest Piping & Sup
Mid-West Refineries.

Mining Corp of Canada.
Miunesota Mining & Mfg
Minnesota Pwr & Light 7% pfd.-

‘Missouri Public Service common..
Mock Jud Voehringer.common..
Molybdenum Corp.

Monarch Machine Tool._..
Monogram Pictures common
Monroe Loan Society A_..
Montana Dakota Utilities..
Montgomery Ward A

Montreal Light Heat & Power....

Moody Investors partic pfd.
Mtge Bank of Col Am shs._:_.
Mountain City Copp:‘r common.
Mountain Producers.

‘Mountain States Tel & Tel..
Murray Ohio Mfg Co.....
Muskegon Plston Ring

8 preterrnd

Nachman-Springfilled

National Bellas Hess common.,

National Breweries common...

National Candy Co..

National City Lines common
83 convertible preferred.

National Fuel Gas.

National Power & Light $6 pfd
National Refining common.._..
National Rubber Machinery..

National Steel Car Ltd...

National Sugar Refining.

National Tea 5% % prefe

National Transit

National Tunnel & Mines_...,

National Union Radio—— oo 30¢

Manati Sugar optional warrantsS....... %

1
Middle. States Petroleum class A, vic. 1.‘
5
Midland Oil Corp $2 conv pref.erred__"

$2 non~cum dividend shares_-..-_--:,

Friday
1 Last
Bale Price

X10%

Mississippl River Power 8% p!d-_--loo i

Week’s
Range .
-~ of Prices

Low High

Y-

. 15%

98%

Ve
15%

98%

5
Y%

'7%

’7%
Ya

x}O Vi x10‘/4
146°. 149

3% 3V
36

37%

ST 71 Y

100% 10034
¥ T

22%"

22% "

Hing

Ya. 1%

19

‘iiiax

:14%
X1%
12%
11w

11%
1

14%

1%
129
ii Ya

%4
18%
133

134

3%

Sales
for Week
Shares

100
100

5% -

Mnge smela“hnulry 1

Low
Jan

Apr.

Ap1

Jan

Feh
Jan

July
Mar
Jan

Teb
Jan
Jan
Jan

1% July

% Jan

- 149

. 180
23% Sep'

2129
- 15Y Jun
2. 14% Mar

High
Y% Sep
15% ‘Sep
10% Aug
l/v: July
Feh

f 102% July

70 Aug
14% May

6% July. .

. 39% Jun

14% Apr
4Y, Apr
6  Mar
101 Feb
11% Jun

21 Jun
5% Mar
1Yz July

16Y% May
9% May

Y May
32% July

12% Jun
24 - Sep
22 May
16% Jun-
9% Apr
2% Apr
55  Aug
52Y Aug
9% July
110  Aug

29% May

2% Jun
6 - Sep
90 - Jun

35
4 Mar
24

62 May
Apr

8% Jun
4% May
13% May
Sep

Jun

29

8% Apr
1% May
108  Feb
2% Jun

' 3% July

31% Mar

111% July. .

78 Mar

6% Apr
1% May
7% Mar
6% July
8% Jun
2. Jun
9% - Sep
9% Feb

21 July

35Ys Apr

2% Apr

97% Aug

112 . Aug
‘8Y, July
12V July

13, . July
| 21% May

4. .Jun

1% May
~7% May
. Jun

33%4 July
" 'Mar
6% Apr
20 .. Aug
- July

10% Apr
69% Mar

.15% Jun

2 Jun
28% July
40 - Sep
13% Aug
54 July

.12 - Apr

4% July

102 « July
7% Aug
13 May
53  July

" 21 May

8% Apr
137 Apr
2% Feb
4% Apr

Aug

‘

STOCKS
New York Curb Exchange
Week Ended Sept. 10

Navarro Oil Co
‘Nebraska Power 7% preferred.
Nehi Corp 1st pfd

Nestle Le. Mur Co class A

New England Power Associates...
6% preferred
$2 preferred

New England Tel & Tel...
New Haven Clock Co-_-_
New Idea Inc common,

New Jersey Zinc.

New Mexico & Arizona Land
New Process Co common.....
N Y ‘Auction Co common.._.

N Y City Omnibus warrants..

N Y & Honduras Rosarlo_------......-lo'

N Y Merchandise.

N Y Power & Light 7% preferred_-loo
$6 preferred
N. Y Shipbuilding Corp—

Founders . shares 1
N Y state Electric & Gas $5.10 pfd_100
N Y Water Service 6% pfd 100
Niagara Hudson Power comm

5

5% 2d preferred.

Class' A optional

Class B optional warrants..
Niagara Share class B common

Class A preferred.

Niles-B: 1t~-Pond

Nineteen Hundred Corp B

Nipissing Mines.

Noma Electric

North Amer Light & Power commor.\-..l
'$6 preferred

North Ameérican Rayon class A,
Class B common

.Northern Central Texas Oil.
North Penn RR Co.
Nor Indiana Public

9% preferredicicivasasioa
Northern States Power class A
Novadel-Agene COrPe-uee e euma g ®

|

Ogden Corp
Ohio Brass Co class B common..

Ohio Edison $6 preferred.._...

Ohio Power 4Y2% preferred.._ 100
Ohio Public Service 7% 1st pfd-_.._lco
i 8 6% 1st Ereferred 10

omahoma Natural Gas common.
$3 preferred

$5% conv prior preferred..
Oliver United Filters B__
Omar Inc
Overseas Securities.

Pacific Can Co common......
Pacific Gas & Elec 6% 1st pfd... b

5% % 1st preferred i e 20
Pacific Lighting $5 preferred..cae.__.*
Pacific Power & Light 7% pfd
Pacific Public Service -

$1.30 1st preferred.....

Page-Hersey Tubes common.
Pantepce Oil of Venezuels Am ghs.....
Paramount Motors CorPac—emiwmmanl
Parker Pen Co. 1

Parkersburg Rig & Reel
Patchogue Plymouth Mills
Peninsular Telephone common..
$1.40 preferred A...
Pennroad Corp common.......

$2.80 series preferred
Penn Gas, & Elec class A com....u.....

Penn Power & Light $7 preferred_...*
.,

$6 preferred. ..
Penn Salt Mfg s,
Penn Sugar Prop common...
Penn Traffic Co

Philadelphia Co common.

Phila Electric Power 5% pfd
Phillips  Packing CO.umuem e
Phoenix Securities common
Pierce Governor common....
Pioneer Gold Mines Ltd._.
-Pitney-Bowes Poslage Mel

Pitts Bess & L E RR_...
Pittsburgh & Lake Erie

Pittsburgh Metallurgical
Pittsburgh - Plate - Glass..
Pleasant Valley Wine Co...
Plough Inc common.

P tic Scale

Polaris Mining Co.

Potrero Sugar common_
Powdrell & Alexander_.
Power Corp of Canada..
Pratt & Lambert Co...
Premier Gold Mining
Prentice-Hall In¢ common

Pressed  Metals of America.
Producers Corp of Nevada..
Prosperity Co class Booe e
Providence - Gas.

Public Service of Colorado—

6% 1st preferred.
7% 1st preferred,

Puget Sound Power & Light———
$5 prior preferred ... SRS — s
$6 preferred . ..._____

Puget Sound Pulp & Timber..

Pyle-National Co common..

Pyrene Manufacturing

Friday
Last
Sale Price
Low
20
110%

4%
4814
18
x103
ki
187
582
2%

-61/3

22

110%2
101

15%
51%

102%
1094
6%
257%

o

3%
20%
103 Ya
113%
115

4
207
103%2

18%
54

13
35%
32%
108
97

104
100
163%

6514
124
A
87
33
6%
25V
2%
6%
41
55Y%

%92Y4
3%

9%

118%
9%

118%
5%
12%

Week’s
Range
of Prices

High
207
110%;

4%
56‘/4
18
105
Va
187
60%
2%
6%
22

112
103

16%
53Y4
7914

72
1/64
5

4
21
103 Vz

113%
115 ‘/2

—g"/a
54%

6%

13
36%
32%

109
98%

105
100
163%

66
125

Sales
for Week
Shares

300
20

. Rinn Since January 1

Low

12% Jan
104% Feb

3% Jan
1% Mar
1% Jan
1 Jan
25% Jan
9% Jan

87% Jan
4% Jan
13%. Jan
57% Jan
Jan
Jan
Feb
Jan
Jan
10% Mar

102 Jan
95Y% Feh

15% Sep
102% Jan
36% Jan
1% Jan
54 Jan
Jan
1/128 Jan,
75 Sep!
3% Jan
91  Jan
8% Jan
8% May
Y4 Jan
3% Jan
s% Jan
52% Jan

22% Jan

23Y2 Jan

51Y% Fep
Ya Feb
4

82 . Jan

102% Mar
4Ys Jan

16% Jan

2% Jan
17Y% Jan

91 ' Jan
- 106% Jan

107" Jan
103 % Mar
8Y2 Jan
16% Aug
48  Jan
110 Feb
77 Jun
- 3% Jan
3% Jan

8% Jan
31 Jan
28% Jan
102%- Jan
73 Jan

3% Jan
15% Feb
72% Jan

3% Jan

6% Mar
14 . Jan

9% Jan
Jan
28'% Jan
30% Aug
3%a-Jan
44 Jan
27% Jan
¥a Jan

76 Jan
74% Jan
150 Jan

% Mar
2% Jun
51% Jan
104 - Jan
21% Jan
4 Jan
6 Jan

31%
4V,

Feb
Jan
8% Jan
8Ys Jan
1Ys Jan
6 Jan
38 Jan
47% Jan

10% Jan
84% Jan
2% Jan
8% Jan
12% Mar
W Jan
3% Feb
4% Jap
62 Jan
19 . Jan
Y2 Jan
Jan

Jun

104
109

101% Jan
45% Jan
7Y% Jan
8% Jan
1%s Feb

Apr
Apr

High
21  Apr
112%; May

6 Jun
11% May

10;‘/2 May

Jun
21% Jun
68% Mar

13% July
112 July

- 105 July

23  May
110%z Aug
58% May
3% Jun
83% July
6%z July
vy Feb

1§ May
612 May
103% Feb
12% Apr
9% July
1% May
4% Jun
s May
91 Sep

34 July
34 Juiy
53 Mar
1% Apr

6 . Jun
104 Aug
110 © Jun
8% May
,g’l‘/z May

5% Jun
22% May
103% Aug
115% Jun
115% Sep
112 July
12 Jun
19% -Apr
55 Y4 July
117 May
B8 Feb
8- Jun
7% Jun

13% May
| 36% July
33% July
109 Aug
98Y% Sep
-5% Sep
19% Aug
86 July
9¥s July
6% Apr
24 Aug

19% July
37  Aug
32% Aug
32% Apr

4% Mar
65  Sep
39  Sep

1% Apr

105
100

Sep
Sep

173 . July

% Jun

3 July
69 - July
125  Sep
34% Sep
7  Jun
9% July

34 July
- 9% Jun
30 July
13% - Jun
2Ya Sep
7% Jun
42Y, Jun
65Y2 July

14% Jun
97Y% July
4% Jun
13% July
14% July
1% May
10% Sep
7 o Apr
X9 Jun
30% July
14 Sep
43 Aug

1% July

8% Mar

106 Jan
114% Aug

120 Aug
79% Sep
13% Apr
15  Jun
9% May

For footnotes see page 1061.
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THE COMMERCIAL & FINANCIAL CHRONICLE

ngday; September 13, 1943

NEW YORK CURB EXCHANGE

STOCKS : Frid )’
New York Curb Exchange Sale Price  of Prices Shares New York Curb Exchange. . _  Last ‘;'i:;:: 4 osr‘b;:ek - )
Week Ended Sept. 10 - . Last Range for Week Week Ended Sept. 10 Bale Price  of Prices - Bhares« Range Since January 1

Low High . Low High g : ) Par Low High Low High
Q . Btinnes (HUgo) COIPucuccicm e L 300 Yy Jan - 1% July

BTOCKS Friday Week’s Sales
Range Since January 1

Stokely Foods Inc'new common % e 1%, Fe ¥

$1.50 preferred 17 N e 13'//2 Ma; 23 ¢ 1.;,{1&13
Btroock (S) Co. rm . ' 12% Jan: 21% Jun
Bullivan Machinery. 200 13 Y Jan 20% Jun
8un Ray Drug CO---.. - 1 o ; 7 s 7% Jan 12 .. Sep

70 . Jan 92 Mar

Quaker Oats common 83 83 83% 200
166 = Feb

6% preferred 150 149% 150 33C l:g Feb

Quehec Power Co i

Radlo-Kelth-Orpheum option warrants.
Railway & Light Securities. .

Voting common Y 10
Railway & Utility Investment 7 N, |
Rath Packing Co. cOMMON e 10
Raymond Concrete Pile common

$3 convertible preferred
Raytheon Manufacturing common.-500
Red Bank 0il Co...

Reed Roller Bit Co.....

Republic Aviation

Rheem Manufacturing Co

Rice Stix .Dry Goods.

Richfield Oil Corp. warrants_...
Richmond. Radiator.

Rio Grande Valley Gas Covtie

Rochester Gas & Elec 6% pfd D..--100
Roeser & Pendleton Inc o
Rome Cable Corp' common.-
Roosevelt Field Inc.
Root Petroleum: Co..
$1.20 convertible “preferred..
Royal ' Typewriter.
Royalite Oil Co Ltd

Russeks Fifth Ave.
tical

yan C. lidated Petrol
Ryerson & Haynes common

st Lawrence Corp Ltd

Class A $2 conv pref.
St Regls Paper common..

7% preferred
Salt -Dome 0il. Co
Samson United Corp common.....
sSanford Mills.
Savoy Oil Co
Schif( Co. common

(D

D A) common
Convertible preferred....

Scranton: Lace common,

Scranton Spring Brook Water Service—
$6 preferred

Scullin. 8teel Co common.

Securities Corp General .-
Seeman Bros Inc.

Segal Lock & Hardware..
Seiberling Rubber common__
Selby Shoe Co.

Selected Industries Inc common-_-_-_i

Convertible stock
$5.50 prior stock__
Allotment certifica

‘Sentry. Safety Control.
Serrick Corp.class B.

Sherwin~Williams - common....
5% cum pid series AAAZZ 77100

Sherwin-Williams of Canndn---___.__'
Bilex Co ecommon *
Simmons-Boardman. Publlcatlnns—-

$3 convertible preferred..... ...

Simplicity Pattern common..

Singer Manufacturing Co__.

Singer. Manufacturing Co Ltd—
Amer dep’rcts ord regis

_Bioux City Gas & Elec 7% pid-

Solar Aircraft Co.

Solar Manufacturing Co.

Sonotone Corp..

Soss Manufacturing common.

South Penn Oflacemcimiaaans

Southwest Pa Pipe-Line.
Southern - California Edison—
5% original preferred_
6% preferred B._____
5Y%% preferred series Cooe -
Southern Colorado Power class A__25
7% preferred 100

Southern New England Telephone--loo :

Southern Phosphate Co
n Pipe Line
Southland Royalty Co.
Spalding  (AG) & Bros-ca.-.-..
1st. preferred
Spanish & General Corp=
Amer dep rets ord bearer....
Amer dep rcts ord regis....
Shoe. Corp
Stahl-Meyer Inc
Standard Brewing Co._.._..

‘Convertible preferred ...
Standard Dredging Corp common..
$1.60 convertible preferred...

Standard Oil (Ky)

Standard Oil (Ohio)—5% pfd..

Standard Power & Light.....
:Commor: ¢lass Bowaaeman, s
Preferred >

Standard  Products Co---__

Standard Silver Lead

Standard: Tube class B 1
Starrett (The) Corp voting trust ctfs._1
Steel Co of Canada .
Stein (A) & Co common.

* Bterchi Bros Stores....

6% 1st preferred.-.
5% 2d preferred.
Sterling ‘Aluminum Products..
Bterling Brewers In
Sterling Inc
Stetson (J B) Co.common......_____®

1% 1%

105% 106
9% 10%
Taw
60%
8 Ya

3% «

5%
1%

%
3V
7 i K
3% 3%

89% 90
116% 116%

14% 14%

2% 2%
205 2274

3% 3%

T3y 3%
4Ys 4V

53

4%

13%

30

July 13 July

2% Jun

144 July

. Ya Mar

19 Mar
Mar

18%z July
69~ Jun
22 Apr

6% - Sep

5% Mar
. 6% Mar
. 2% May

5 May
16Ys July
3% July

46 July
1% July

73 July

% May
4Ys- Jun
'8V July
4" Apr

16% Jun
100. - July
119% Jun

13%; July
14% Sep

22. May
27 Aug
241 - Apr

5 . Mar
106 . July
4% July
5% July
4Ys May
6  Jun
4Ys July
492 Jun

32 Jun
43Y; July

121% Jun
6% July

113% Aug

% May -

May

s
57%a July -

11% July
. % May

2% May
1% Jun
56%2 Aug
-13  July
5% Sep
44 . Sep
10  Jun
12V May
4% July
1% May
7  May

Sunray Oil

6% % convertible preferred .._...50
Buperior Port Cement class B com.
Bwan Finch Oll COrPammmmmcmmansieald

Taggart Corp Rt |
-

Tampa Electric CoO cOMMON o ccmrene
Technicolor Inc common....

Texas Power & Light 7% pf

Texon Oil & Land Co....

Thew shovel Co comm

Tilo Roofing Inc

Tishman- Realty & Constructlon

Tobacco & Allied Stocks

~Tobacco Product Exports.

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis...._.o...
Amer dep recs def reg.-ooeea..®

"“Todd Shipyards Corp.

Toledo Edison 6% preferred___.._..loﬂ
7% preferred...
Tonopah  Mining’ of . Nevadn.--...__._--l.
Trans Lux Corp.
Transwestern Oil CO-.ew—..
Tri-Continental  warrants...
Trunz Inc
Tubize Chatillon COIp e ...
Class A
Tung-Sol Lamp Works.
80c convertible preferréd.. cc—-...®

Udylite Corp 1
Ulen Realization COrpacaeen-- w100
Unexcelled Manufacturing Co.-...-.10
Union: Gas of Canada.
Union Investment common.
United Aircraft Products..
United Chemicals common. ...

$3 cum & participating pfd.
United Cigar-Whelan Stores...
United- Corp Warrants.....-. el
United Elastic COrPammcmmnmacccces ¢

United Gas Corp common
1st. $7 preferred non-voting.
Option warrants._.
United Light & Pow
Common class B_..
$6 1st preferred..

United Milk Products
$3 participating preferred
United Molasses Co Ltd—
Amer dep rcts ord regis o coooeaaae

10% preferred:  omeecmeeaaz

United Shoe Machinery common....25
25 .

Preferred
United Specialties common
U 8 Foil Co class Boa...
U 8 Graphite cOMMON . meeeccmene. -5
U 8 and International Securities.....*
$5 1st preferred with warrants.. ®
U S Radiator common

U 8. Rubber Reclaiming oo :

United Stores common --500

United Wall Paper. - |

Universal C lidated. Oil 10

Universal Cooler class Ao emeeeo®
Class B ¢

Universal Insurance. Shaesd . |

Universal Pictures common.. 1
Voting trust ctfs.

Universal Products Co...

Utah-Idaho Sugar.

"Utah Power & Light $7 preferred

Utnh Radlo Product.s

Utility

$5.50 priority stock.

Valspar Corp
$4 convertible preferred ..ace-..8
lan Petroleum 1

v
Virginia Public Service 7% pfd._...100 '
Vogt: Manufacturing mmeicme i e

Wsco Afreraft Co._. i
Wagner Baking votlng trust ctfs ext_-
© - 19 preferred

Waitt & Bond class A._---...-.._..--'—
L

Class B
Walker Mining Co.
Wayne Knitting Mills_...._
Wentworth Manufacturing
West. Texas Utility $6 preferred.
West. Va Coal & Coke
Western Air Lines Inc.
Western Grocer Co

Western Maryland Ry 7% 1st ptd_-IOO«

Western: Tablet & Stationery com.
Westmoreland Coal
eland. Inc

Williams (R C) & Co.

Williams OIll-O-Matic Heating__.
Willson Products’ Inc. -
Wisconsin Power & Light 7% pfd.
- Wolverine Portland Cement.
Woodley Petroleum
Woolworth (F W) Ltd—-
American d
6% Preferred .
Wright- Hargreaves Ltd__

3%."

‘10%

3%
120%

s

A

B . %

4Ya - 4%z
72V XT3

- 44 44%

5% 5%

Ve %
2% 13

3% - 3%

1% 1%

P T
2Yy 2%

3%

8%

1% Jan 5% Jun
43 - Jan 49Y%; Sep
- 12% Mar .:14. Apr
8% Mar : 10% July

1

1,500 3% Mar ' 5% Jun
100 17% Mar * .° 26% July
2,300 6% Jan 15% July
5 102 . Mar 114 - July
600 - 3% Jan . T July
200 17% Jan. .. 22% Apr

600 4Y4"Jan - 7Y July
s Ya Jan 2% dJun

43 Jan 62 . July
2% Feb 5% Jun .

e 6%z Jan o 11Y% Aug
—- 1% Feb ;.3 May,

410 63 Jan' 67 . Jun
<~ 0102 Mar . 109. July ...
- 107 Mar ., 113" July
100 v Jan.cl 1 : ‘Feb:
2,200 7' 1% Jan . ' 4 “May .
1,100 6% Jan ;. 16 - Jun
500 " gh Jdan 1Y July -
Ze Yy July 8Ys July
< 1,200° 4% Jan 10" -Apr
1,150 © 39 Jan 66 ' Sep
400 1% Jan 5% May
300 6% Jan ' 10% May

1% Jan 31, May

Feb 4Y; May

5  .Jan_ 7Y July

3 July - - 3 rJuly

64 Jan . 14% May

2 Jan +17 + July

— 67% Jan 7Y% Jan
9,500 % Jan 1% May
11,500 ¥ Jan - s May
aminz: 300 -Jan:. 16 May

28,500 % Jan 4% Jun
850 '115.. .Jan 123 . July
1,000 fe Jan 1§ May
7,300 Y4 Jan
400 Ya Jan
2,100 21Y, Jan 55% July

Lok 29% Feb 39 - July
80 Feb 93 July

3% Mar- 414 Jun
250 - Feb 260 ~ Aug -,
s -Jan %' Jun
2%, Feb 4% Jun

83 Jan. . x73 . Sep
43" Jan’ 47 July

w4 Jan oo 6V July -
2% Jan 8% July:
7% Jan 11 - -Aug

<o Ygo Jan J1% May. . -

- 60 Jan 80%  Jun .
1Y% Jan- - 3% Jun -
1% Jun 2% Feb

4 Jan Sk Aug
1% Jan, 3 . Apr
11  Feb 13 .“Apr
7% Jun

2% May

22 “July

18% July

19% July

20‘/2 May

68‘/2 July
4% Jun -
2Ys May
75% Aug

2. Jan 3% May
3

% Jar 1% July
18 . Jan 32 July
. 4% Jan - 9% July
44 ' Jan 80-- Sep

7% Jan_ ' 10 July _

3%:Jan
5Y% Feb
"~ 86Ys Apr
TY2 Feb
V2. Apr
Jan.-
" 11% Jan
2% Jan;
98% Jan -
4 - Jan
5% Jan )
9  Apr 11% Sep |

67  Jan 95  May
14% Jan 18 . ‘Mar
21 .. July - 26 May. ..
13 Feb . . .15% MAay. .
5% Jan 9% Jun
5% Jan 7Y, May
7% Mar 9% July. .-

1% Jan - 4Yy Mar .

100- - 9 - Jan 12V, July -
—. - 108 Jun 108%. Aug
i~ 3% Feb 4% Jun
4 Jan’ 8Ya July

6% Jan 10 Jun
et -5 - Aug 5 Aug
11,500 2 - Jan 4. Apr..

For footnotes see page 1061.
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NEW YORK CURB EXCHANGE

BONDS b N Friday . Week's Range . ' ! '‘BONDS . . ' ) Friday - Week's Range,
New York Curb Exchange “"Interest’ Last or Friday’s”  Bonds Bange Sincy New York Cm'h Exchanu‘ Interest Last or Friday’s Bonds Range Since
Week Ended Sept. 10 Period - Sale Price' Bid & Asked Sold January 1 4 Week Ended Sept. 10 Period Snle Price Bid & Asked Seld January

Low High Low High Lom  High No Low Hi
. . . b
American Gas & Electric Co.— . N Y State Elec & Gas 3%s. . M-N 110% 1
2%8 8 £ debSmc i s . 1045 1045 ! 103% 1042/‘ N Y & Westchester Ltg 4s.. ! J-J 11071,: lé%'/. o iéé ié?}‘/
3%s 5 { debs : CiTon 10 don s,  Debenture 55 e oo f15i 125 115% 1157
: ' 2 2° 2 s i ! o}
1059 1069, R 961 ‘1087 North Continental Utlllty 5155 1948 J-J 84 85 137 - 54% 85y
97% . 98 - v 88% 08 Ogden Gas lst | IR W --1045 M-N 105% 1057% 1057
'»1081/5‘1085/5 H Rt 106:/»: 1091‘ 7 Ohio. Power 1st intge 3%s.. AR Lo B :1083/: 108“/: 103“2 i }ggi‘//' i?g ’
N 1124 1126 Lo 124% 0126 1st mtge 3s 4-0 $106 107 10510
. 2 B 107% 107% 107 1021/ N 2 - 05%2 107
Associated Elec -4%s e k ' T3 3% 4% Ohlo Public Service 4s 1087% 1087
iAssoclme% Ga:l& Ele¢ Co— ) 3 . oW 26 Oklahome Nat Gas 3% B. JRPRRET T L 183 T v it }82://: %3;‘/:
AConv deb' 4158 e e 21;,/; 22,/: Oklahoma Power & Water 55_..... ) . . 101% 101% 7 100% 102%
21Y2 22%, 2 . ¢ Pacific Power & Light 5s_ ; 105 105 ) -
& Conv -de 8t i g 2 2 ) enn Centra & Pwr 4Y%s. k 1 3, !
Assoo T & T deb 5%s A : : 86% *86% 2 % 1st. 5s Vas 105 106% 102% 107

; - 107 Yo - .
" Atlants Cas Light 4'2s._ 186% 86%2 Pennsylvania Water & Power 3'/4s-1964 1031//: }gg i 4 %gg %88://:
1870

Atlantic City Eiec 3‘/43_-.._..-_--_1964 - .+ $108%2 1092 : 109% 108% 1
PhlAdelhin Fios Fower 5751972 . Y180 108 Y 13 ey o

Avery & Sons (B. F.)—
58 without WATFAnts - . 1947 t101% o v 1017 111 1151
; £ i o Philadelphia’ Rapid Transit 6s___.1962 : 4 3, 106V {
Bell Telephone of .Canada— - = . : , ot Portland Gas & Coke Goee. . $105% 106%4 105 108
1st M 5s series. B -1957 J-D . 116%, 116% 116% ‘_ . 114% 116% J 55 'stamped extended_—...__.__.1950 101 101% TR 97 1010
58 series C . - $121% 122 ; 117% 121 Potomac Edison’ 58 E__ 1956 11 1119 0% 115"
Bethlehem Steel 65 .. - s e el 0 Wy 4%s series F_______ -1961 ; 112 112 11’ 12y
Bickford’s In¢ 6%s. -~ 1104% 106% . . . 102% 1053/2 Power Corp (Can) 4%8 Booo oo 1959 - 1917% 9av . 77 ]
Birmingham Electric 4%s .. 3 104%s  104% 104Y 103% 106% - Public Service Co of Colorado— ‘ / . — - 92
Boston: EdiSon ; 2%5- - ——m—aom —-1970.. 103% - 103% 103% ) 101% 104% 1st. mtge 3%4s . 108% 108% 106% 110
e : Fik v Sinking fund deb 4s____. = ? Y i
gannde. Nogthern Fower 861008 98% '13312 132’&;’ : St lggff Public, Service of New Jersey— (hils e 105% 103% '106%
Central Ill El & Gas 3%s.__ o T osie 1088e v‘ 108 1079 6% perpetual certificates..i . 153% 154 . 138% 156
§ACentral’ Biates: biee |- - 31 L+ 38%,+ 36Y 38% . 13, .48 Queens Borough Gas & E[ectﬂc_ T . . R AR RN
A58 ; ; 29 36%:,39. 70 13,0048 5%s ‘series A 195 9435”93 gary t i g

e 79 94%%
Central States P. # L 5%s.. . SEL 3100 1009, At 100% [ 155 11 L2 e :
§AChicago Rys 53 Ct{S-... . |56 . ' 55% 56% 59% ; Bt T igg % 114
Cincihnati St RY 5%8: Acoorore ; £101% 102% 1031 - 8. a1 M : AR o Tagt

oo ke

65 geries Boioiumumrmncnan L o #1080 107, 104%; Scullin Steel inc mtge 35._____.. i 91y 91Y 91y ;

Cities Service 58 Lo 39036 100 7 Al TG 101 Shawinigan Water & Bwr 4%a5. 0 S a0 185’5 % ; 13327 lgg’/«
"Conv_deb 58 96% 97 98 “1st -4%s series D, 10415 10414 10074. 10434
Debenture '5s.. 97 97 97% 8 97% Bheridan Wyoming Coal 6s. : 11043 104% 103]/2 Ya
Debentuire . 55 -1 : Ya. .98 98% South. Carciina ‘Power 5s.__ ; 1057 1055 i i05 3

' Cities Service P & L 8%as. a9 99% Southern California Edison 351965 1047 105 - 19352, 100%

! 5%s 99% 100 100 Southern. California Gas 3%s...-1970° S 3107V4 108%4 05%

X i Southern Counties Gas (Ca.lsf)-- 106%2 109,
Connecticut Lt & Pr s A ______ s 1117 . 120% 1207% 1st mtge 3s 197

: e 1104 104 4% 103 106,
Consol Gas El Lt & Pr (Bam-- 5 2 ; Vol b T Southern Indiena Rys 45 ; % 2 A
3%8 series Noommmeme 1 113;% 112% %12% ; 4 g 69% 71 52% 12
“1st- ref .mtge 35 ser P... . 1 09 - 098 Southwestern Gas.& Elec 3%8 . 1073 3,
1st ref mtge 2% 5el Q---v.--~1976 : - 103% 103% : ‘ 104% Southwestern P & L 8s_. = T 1 % ‘ 13?5:‘7 }gal/.
‘ Consolidated Gas (Balt. City)— o g . . : Spalding (A G) deb 5s__ 4%, 4y, ! 62 2 106
‘Gen mtge 4%28 o ——ioonnnnn 1954 1123 124% : 123% Btandard Gas & Electric— : e ; L
Consolidated Textile 5s stamped._1953 = ---101..-102 117 g 6s -(stamped).. May 1948 2 CB2v g2, R
Continentsl Gu & El'88. i 1958 . 98 98% : - 987% - .Conv 6s.stamped_._ May 1948 ) 8214 : 468 2 l/c
Cuban Tob 1044 - 86 . 86% 4 87% Debem.ure (ISR A 1951 8214 i 651 833/’
Cudahy Packmg 3%3_.--__-__1955 102% 103 104Ys 8 Ad re 6s. Dec 1 1966 : 82U rp, s 655/: gg;:
' / } s gold deb res. 1957 . o il
Edstern Gas & Puel 4s ser A______1956 88% /88% - 90 Standard Power & Light 6s.. 1957 A T e S5 83
Electric Power & Light 5s.. - 101% 102Y% 8 1027 AStarrett Corp In¢ 58— eeocne 1950 ‘ 261 ; o ‘/2 -33
Elmira Water Lt & RR 55 S $123% 124 % : 124 Stinnes. (Hugo) Corp— ? 23% 32
X 106 106% 108% : 7-4s 3d stamped : 25: Ny 12V -
' Federal Water Service 5%s____ 105% 106 g 106% Certificates of deposit, 25 . s
Finland Residential Mtge. Ban Stinnes (Hugo) Industries—. - . : - _—
6s-58 ‘stamped. .. 8 54% 57 . v B 7-4s 2nd stamped % 20Y 13%. 25
Florida Power Co 4s ser Co—— e 105% 1057 . 107% 2
. Florida PowW & Lt 58 semmimeemnme1954 104% 104 % : -106% Texas Electric Bervice 5s........1960 o 105% 106 Y4 105% 108%
g . Texas Power & Light 55--......1956 - 1075 108 106" 109,,/0
Gatineau Power 3%s A__....____1969 97% 98 98% 63 series A 2022 14 1171 11 1151
General Pub Serv 5s 1953 et 1102 103% 105 Tide Water POWETr 55 mereoer 1979 2= 102 102% 96% 1029
Georgie. Power & Light 551978 e ID e 1101% 102% . 93% 102% Toledo  Edison. 3%s 1968 A 107% 10s 1073 100%
Glen “Alden Coal 4s pRm— L B - 98Y5. 99% - f 100Y4 Twin City Rapid Transit. 5%s._..1952 : 92% 93, . 85 . g“/;
P e P ..__}gg(l) igg lgg‘/ 13?,;‘ United Electric N J. 4 1949 1
st 48 - 2 /A - Unite: ectric (e TR 12 112 5
Grand. Trunk We ; 109% 1097, 1 United. Light & Power Co— ¢ 111% 112.%
1104 105% et e 1047% " 1st.len & cons 5%S—________..1959 —- " '1108% 109% _ 106 109
Grocery Store. Products—.-. 94 .. 94 ; 94 United ‘Lt & Rys.(Delaware) 51%5.1952 - 102% - 102% 103 963 % 104
Guantanamo & West Gs---.._-__1958 : : 63'2 63% 63 United Light & Railways (Maine)— y .
65 series A 1952 1116% 117% 116 - 117%
Houston Lt & Pwr 3%s. __-_._1966 t109‘/a 110 1119 Utah Power & Light Co-— 1i2
Hygrade Food 68 ser 91 997% 1st. lien & gen 4%s.... e 197 981, 9514 1007,
6s. series B. ~-Jan 1949 s 1983/. 9% 99 i Debenture 6s series Ao ---2022 1051057 96 © 107

1daho. Power 3%8 - e mwmnnen-1967 - 105% - 105% 105% ; 105% 111% Waldorf-Astoria Hotel— i :
Power & Light Corp—- . ) 0%2 21% ey
“‘i’éé”i ref 65 Series A 1 107 107 1 107 104% 108%. 109 109 - 2 o
1st & ref 5Ys sertes Bo_...._...1954 e 107% 107Y%2 102 1077% 1109% 110%
1st & ref 5s serjes C___ __1956 106% 11%65/ ms;'//a 92;;; iom oo Son Badels S §1t1191/4 110%
4 p ries B a 1% 101% 94% -102%- est Penn - Traction 5s__ = 115 119, - .
18t & yef 5%s s¢ e 1102 103% 101 103 4 Western Newspaper Union— . 110" 118%
87% 87% 88Y 80% 90% 6s unstamped extended to 1959.._... ; 199 i 5 < 85% 100
el 88 88 80 90% . 65 stamped extended to 1959 J 82 - 82 -4 63% 83
Alndianapolis Gas 58 Ao L2 $110 112 115 §AYork Rys Co 58 8RA-meomem——. 2 95 954, 5. 75 951
Indianapolis P & L 3%s 108 105% 108% A ped 53 ? 94 95% v 73%. 95%

{ e

A

ational Power Sec— 2 ;
mm‘. serfes. Commmmmeemeene 1955 18% 38 ‘ :
ABY%s (Dec 1 1941 ) 1955 17 35 : ;
ATs serie§ E_... e . ig:;g ggz, F . G ; & M iy o
2 2 KRR A%
0% a0 oreign Governments umclpahlles
22 e o 3 ¢ 17%. 35 y 5, 2
Interstate Power 5. . Zé% gi:/k ;
Debenture - 6s, e b Ik /2 BONDS ; Friday  Week’s Range .
Iowe. bower & Ligns. s 198 20 10476, 106% New York Curb Exchange Interest  Last ' or Friday's  Bonds

Altallan Buperpower: 8..—-----—1963 0.7 743 16%  44% Week Ended Sept. 10 Period ~ Sale Price Bid & Asked = Sold R.v’:.':f‘fuf'y"?

Jersey Cent Pow & Lt 3%s. . 1087 1087 107% 109% Low High No, ' Low - High

Kansas Electric’ Power 3%as.. b : : 1108 - 112 106% i Agricultural Mortgage Bank (Col)—
' Kansas Gas & Electric 6s. 1121 122 123 ] 7 T ) . 155 . : alh it
. Kansas Power & Light 3%2s.. : s oo E 11119 113 .+ 113 E v 155 e
Kentucky Utilities 4s._.-.. : 108 . 108% . 108%
Lake Superior Dist P%w 3%s Lot T, o iigg% igg% ; 1(1);9);;’ ZQauce VAT : . e 1%2'/“ 18 T bay,
| SRR S ' ¢ ’ A : :
_Loulslana Foy, &t ) 5 DExfiengec:t .";zs_‘_i.{_ __________ T 58 58 . B4
CMg— W anzig Po aterways— ‘
M%Eorgnﬁe\dagator i 1948 ¥ 99 99 AExternal 6'%s stamped____.__. 1952 115 20 15
Mengel Co' conV 4%s____- 1947 =¥ 101% 102% - -- ALima City (Peru) .6%s stamped.1958 117Y%  19% 201
Metropolitan Edison 48 B ._-1971 110 110
4g gerles G. : 1965 - $109% 111
Middle States Petrol 8‘/:;_.--..._--1945 L 1102% 103
Miwaukso Uas Light 4343 ‘ " 108% 106%
a8 8. —-— /4 /4
Milwaukee g Kt gty
107%-107%
Mi & L 53 -106%, 106%
" Mississippl River Pow 1st 55-..--1951 109% 109 %

Nassau & Suffolk Ltg 5s - 1945 - - 101 +101%;
§{ANatlonal Public Service 5s ctfs__ls'lu - 123 26
Nebraska Power 4%s 107% 107%
6s series A 117 119
Nevada-California 102% 1027

ilég:;: 1%%_‘,;: e *No par value. a Deferred deliverv sale. d Ex-interest. e Odd-lot sale. n Under-the-rule

67% 687 - rCash sale. xEx-dividend. y $8 liquidating dividend paid.
58 . . g ,; 68"/8 s 1Friday’s bid and asked prices; no sales being transacted during current week.
Conv deb 5s , . : g ' ABonds being traded flat,
New England Power 3%s. - ilgg/a 1321/ §Reported in receivership,
8 .
. - Debenture 5l%s | 96%. 97 3 Abbrevlations used above—*“cod,” certiﬂcates of deposit; “cons,” consolidated; *eum,” cumula=
New Orleans Public Service— : tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “vtc" voting trust certificates;
Alncome 6s series A__..._Nov 1949 % . 104% 104% “w1,” when issued; “ww,” with warrants; “x w,” without warrants.

Rt

e

----1958 L 198 lory

35
21% 21% : 249"
Mortgage Bank of ‘Bogota 7s. ‘
HTIssue of May 1927_.. * 13748 3%
Alssue of Oct 1927 P 337%, . ]
118% 22
54% 54%

AParana. (State) 7Ts_. 2 31Ya 221
ARio de Janeiro GVz (et 3 23Ya 1 17

- -ARussian Government 6} 5l 90 2V,

Ab5Yas 5Y 4% 5% 116 2%

]

« iy
Ui O HOOoORNWOI
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Monday, September- 13, 1943

OTHER STOCK EXCHANGES

Ghieago Stock EXehange

Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

Friday Wecek’s Bales
- Last Range for Week :
Sale Price " of Prices . Shares Range Since January 1
RGN Low: High ' Low High

0 aboratories common. 59 .7 59 100 % Jan 7
Adams Oil & Gas' Co commo 29%  30%2 1,350 Sé i Jan gg‘fx l\gg;
Advance Aluminum Castings._ o 4 4 50 Jan 6% Apr
Aetna Ball Bearing common.._ 13%  13% Jan 13% Sep
Allied - Laboratories common.. 15% 15% Jan 18%s July
Allis Chalmers Mfg CO.owe . ELh S 37Y 38 ! - Jan 42% July
American Public Service preferred. 105 .2 107+ ) Jan .., 111% July’
American Tel & Tel Co capital....100 157 Y5 158V Jan’ 158% July !
Armour & Co common__.. 3 6 5Y2. 6 3. 'Jan 6Ys Augs
Athey Truss Wheel capital_ 5% - 5% 0 Jan ' 7 July
Automatic Washer cormmon e { Jan 2% Jun
Aviation Corp (Delaware) 3% Jan 6%, May

Barber Co (W H) common 1 i 12Y2 Feb 16  Se '
*Barlow & Seeling Mfgiclass A com-__5 9"2 Jan' 7 14% Julg
Bastian Blessing Co cqmmon % 3 Jan .~ 22% July:
Belden Manufacturing /Co common. [T 13% Jan ~ 17 8ep
Belmont Radio. Corp... 8 Jan 9%z Apr
$4.500 56‘ Jun Bendix Aviation Cor i /2 Aug 39% Mar:!
64% Jun : L : Al

% * 'Binks Manufacturing Co' capital.. i b 4/" J:g 25: r}l)%
Borg - Warner: Corp' common..........5 .’ 2 Jan 38% July
Brach & Sons (E J) capital : : e Jan 19 May

Brown Fence &- Wire— FiY o v :
Common Zyyisaiiiig
Class A preferred /g g%g
Bruce Co (E L) ‘common RELS A § 5 Jan
Butler- Brothers. ... ileacloolinl f Jan
5% cumul conv preferred 30 ! : 4+20% Jan

Baltimore, Stock Exchange

Sept. 4 to Sept. 10.both inclusive, compiled from official sales lists

Friday Week'’s Sales

- Last Range for Week
Sale Price - -of Prices .. Shares
i Low High ! Low
Arundel Corporation ... 17% - 17% 17% 425 16  Jan
Balt Transit preferred v 0 o 8% 9 333 8 Aug

Range Since Jannary 1

High
19 Mar
12% Jan

STOCKS STOCKS-—

9% Feb
145  July
42%s July

27Yx Sep
4%y July
28% July
65¢ Sep

39% July

6%4 Jan
125 - Mar
35% Jan

Eastern Sugars Assoc com v b c. T 7% 1% 250
Fidelity . & Deposit Co. 5 137 137 138 5.:1
Fidelity & Guar Fire Corp 40 41‘ 15

Houston Oil of Texas 6% pfd vtc...-25
Mt Vernon-Woodbury Mills com. ._100
New Amsterdam Casualty -2

North Amer Oil Co

U 8 Fidelity & Guar 36% 37 175

27% 27% 100 22% Jan
4 4 25 1.80 Jan
26% 27 400 22 Jan
65¢ - 65¢ 100 35¢. Mar

29% Jan

Bonds—

Baltimore Transit Co 4s --1973 " . s 52
6s series A UAE 59 3,600

4 July
15% July
16% Mar
1095 July

29 . July. .

Boston Stock Exchange
Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

Fridny Week’s
- Last Range for Week
Sale Price - . of Prices - Shares

Low High Low
3% 3% 100 3 .Jan
267% 2778 80 17% Jan
157 157% 1,757° -127% Jan
25 25% 187 24% Jan

Bird & Son Inc e 121 1212 200 9 ' Jan
Boston & Albany RR. 97% 97Y2 98Y%2 112 81% Jan
Boston Edison - 31% 31% 317% 1,934 24 Jan
Boston Elevated Ry 662 66%2 69 202 62% Jan
Boston Herald Traveler Corp 18 18%s 14 Jan

CaFrppbell Wyant & Cannon

'oundry capital s % i Al 19% Apr
Castle & Co (A M) common___ Feg 20 iy Jux:y
Central Illinois Pub.Serv 86 pfd. : Ya Jan 92 . Aug:
Range Since January 1 Central Illinois ‘Secur .conv. pfd : Y 2 ¥ 6 f’aal;ll ; 10’{ ‘II\}Illy
- : [ Mar
High 2 ] Jan 1Y4 May
3% July Preferred ¢ . Jan 61 July
327 Jun Prior lien preferred 111 July
158% July Central States Power & Light pfd_ A g 9% May
317 Apr Chain ‘Belt Co.common. o i * Sep 19 Mar
Cherry Burrell Corp common ' z 14 Aug

13 - July : S

102 July

34% July
69% Aug
19% Jun

Sales

STOCKS—

Chicago Corp ¢ol : 2 6. Jul
Convertible preferred _____ e e S0 ; : 4 500 Jan 47% Aug
Chicago Flexible Shaft common ( 82 ' Jun'

Chicago Towel common. . s 55 Jun
Chrysler Corp ‘¢common .. 1 85 July

Boston & Maine RR— Cities Service Co. common:.. % ) 18 | May
, L : d i

7% prior preferred.... 197 8% Jan 32% Apr
5% ‘class A 1st pfd : 3% 35 2 Jan 8 Jun
Stamped 1% Jan 8%, May

8% class B 1st preferred..- 1% Jan 8% Jun
7% class C 1st pfd stamped. 2% Jan 8)2 Jun
10% class D 1st pfd stamped.. 2Y> Jan 8% Apr
Boston .Personal Property Trust. 11% Jan 16Ys July

Commonwealth Edison; common._ v A 27

Jul;
Consolidated Biscuit common.. A

5% May

Consumers Co—
V f ¢ pfd part shrs

20Y%: Sep

Calumet & Hecla :
Cities Service wmm-wipdmmi-

Eastern Gas & Fuel Associates—
Common
41, %. prior preferred
6% preferred

Eastern Massachusetts Street Ry—
preferred B ol |
5% preferred adjustment -
Eastern §S Lines Inc common

Employers Groﬁp Association.c.q-a--*
Engineers Public Service 1

First National Stores..
General Electric ...
Gillette Safety Razor Co....

Hathaway Bakeries class A___
Class B
$7 convertible preferred _-..

_'Isle Royale Copper.

Kennecott Copper
Lamson Corp (Del) common...
Loew’s Boston Theatres,

Maine Central RR common.
5% . preferred
Massachusetts Utility Assoc v'tc-

 Mergenthaler Linotype

Narragansett Racing Assn Inc.
Nash-Kelvinator
National Service Cos.--

New England Gas & Elec Assn—
5% % preferred

New England 'Tel & Tel 100

New York, New Haven & Hart RR-100

North Butte Mining
Northern RR (N H)

0Old Colony RR
Pacific Mills

Pennsylvania RR ...
Quincy Mining Co.

Reece Button Hole Machin
Reece Folding Machine-
Shawmut Assn.

Stone & Webster Inc..
Torrington Co (The)

Union  Twist Drill...
United Drug Inc
United Fruit Coocoooiiarcmncmmmme .

United Shoe Machinery Corp..

U 8 Rubb

Utah Metal & Tunnel

Vermont & Massachusetts Ry Co___100

Waldorf System INCo.——-—_.
Westinghouse Electric & Mfg..-.---....SO

Bonds—

Boston & Maine RR—
Income mtge 4% % 'series A- ..1970

Eastern Massachusetts Street Ry—
428 series A

91%

47

103 Va

98
60c

21
1%

1
13

9l

33%

31
13%a
4

14
43%
25¢
108%2

10%
93 Vs

47

103%

$4,000

3,000

®

6% Jan
"3% Jan

% Jan
42 Jan
19% Jan

35 Jan
6  Jan
8% May

27Y4 Jan
2% Jan

31% Jan
307 Jan
4% Jan

2% Feb
15¢  Feb
37 . Jan
75¢ Mar

28% Jan
3 Feb
14Y; Jan

2% Jan
12Y; Jan
12¢ Jan
35% Jan

3% Jan
6% Jan
lc Feb

12%; Mar
86 ' Jan
5 Jan

24c  Jan

78 Jan

15¢  Jan

19 - Jan
23% Jan
66c - Jan

8Ys Jan
1 Bep
9% Jan
5% Jan
29% Jan

29% Apr
7Y2 Jan
60% Apr

63% Jﬂﬂ
25% Jan
23¢ Jan
90% Jan

T% Jan
807 Jan

40% Jan

1031, Ang

9 '/a Apr

17% Jun.

2% May
59 - . Apr
37% Jun

56 ' Sep
20 . July
11% July

34% Apr
8Ys Sep

39% Jun
40 - July
9% May

6 ' Aug
13 July
75 .- Sep
1Yz July

35% Apr
6. Jun
16% Sep

6% Apr
33° May
17% Apr
50 July

6% S'ep
14% Jun
10c  July

18%2 Sep
108% May'
2% Mar

85¢c Apr
100 . July

1% July

28% May
32% Apr
1% Mar

11 July
1% May
14 July
10% May

36  July

37 Feb
14% July
6% July

74  Sep
46 July
480 Apr

110% Aug
11% May

99% July -

57% July

105 May

Common pt sh v t ¢ B

+ Crane Co common.x

Cudahy Packing common.
7% cumulative preferred_
Cunnmgham Drug stort;s .....

Decker  (Alf) & Cohn common.

Deere & Co. common

Dixie Cup CO COMMON oo S .
Domestic Industries Inc class A

Electric Household Util Corp

Elgin National Watch Co...
Eversharp Inc common

Fairbanks Morse common.
Four-Wheel Drive Auto-.

Fox (Peter) Brewing common
Fuller Mfg Co common

; :

Gardner Denver Co common

General American Transp common-.-.5

General Finance Corp common
Preferred

General Foods common

General ‘Motors' Corp 'common...

General Outdoor Advertising: com._._*

Gillette Safety Razor common

Goldblatt Bros Inc common
Goodyear Tire & Rubber common
Gossard Co (H W) common.._
Great Lakes Dr & Dk com.._.

Hall Printing Co common..
Hein Werner Motor Parts..__
Hibbard Spencer Bartlett comm
Horders ' Inc common
Houdaille-Hershey class Bo...

“Illinois Brick Co capital

Iilinois Central RR common._.
Indep Pneumatic Tool v t €.
Indiana Power & Light common..
Indiana Steel Products common
Inland Steel Co capital
International Harvester common..
Iron Fireman Mfg Covic

Jarvis (W B) .Co capital

Katz Drug Co common
Kellogg Switchboard common.
Kentucky Utilities 6% preferre

Jr cumulative preferrgd. . ————wn-- 50

La Salle Extension University comy___s ;

Leath & Co common
Libby McNeill & Libby: common--........_'l

Lincoln Printing $3.50 preferred
P :

Lynch Corp common...

Mapes Consolidated Mfg capital
Marshall Field common......
McCord Rad & Mfg class A-
.Mickelberry’s Food Products common
Middle West Corp capital 5
Midland United conv. ,pld_

Common

Midland Utilities— -
6% prior lien...
7% prior lien ¢
Miller & Hart— !
Common stock vto e
$1 prior preferred

3% Sep
225 July
20Y% Jun
100% Aug
23% July

6 July
42% July
16 July
6% May

8% July
30% Jun
17% May

41% Mar
14Y%; July
42% Sep
6% Jun,

1612 Mar
51% Jun
4%, May
9 Aug
44 July
56% July
6. - Jun.

9% May

62 May
41% July
13% July
21 Apr

18 July

9 . May
37% Aug
13Y% May
17 . July

4% July
16% May
23% May
19 July
7 . July
78% July
4% Jun
20 . July

16 July

5 May
8% Jun
102 . Sep
47Y Sep

1% July
3% Jun
8% Jun

18% July
July.
27% Jun

34" May
16% July
27Y. May
4% July
9% Aug

10% Jun
11 - Aug

3% July
12 July

For footnotes see page 1067.
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OTHER STOCKEXCHANGES

Friday Week’s Sales

BTOCKS— ’ énlti’?lce ’o‘ll;:ig:es 'é’m::k %" Range Since January 1 Gleveland Slock Exchan e

Low High Low - High f Sept. 4 to Scpt. 10 both inclusive, compiled from oﬂ’icial sales lists
Montgomery Ward 8 Co common....* 48Yg 49:/5 707 33% B./I[an %g% .Rxly F;‘l:;y vl%':zkg.e losrax:ek
Muskegon Motor Spec. class A w27 28Y; 120 25 ar ug :

g i P ‘f‘ R 2 ' ) y STOCKS— Sale Price of Prices . Shares Range Since January 1
National Cylinder Gas commnion lgz/a 23//4 gan 13‘;/7 l\gay Bt el Low High Low High
National Pressure Cooker common._.._* s Va 50 & Jan A -Sep Akron Brass Manufacturin ! Y ;
National Standard common 100 32% 2% Jan 38 July : ; . L 300 ¥a Eb Bl Jun

! : SR i Brewing . Corp of America y /s
Noblitt-Sparks Industries Inc cap..__5 oy 35 233% Jan 37% July ! P a34)2 a34% 108
North Americun Car comnmon. 20 5. 17 % Jan . 19 ° July | Clark Controller al8% al9
Northwest Airlines Inc commoR......® " _.° " .20 -20% s Apr 23% July Cleveland Cliffs Iron, preterred 60 60% 2175 Jan 'L . Apr
Northwest Utilities: 7% preferred...100 ¢ ; Jan 22V July Clltfs Corp common.._. 5 13% 14 16Y, Jul
Prior lien preferred 100 - -Jan !1’:?:/ IXI&Y a July
Nunn-Bush Shoe common Jan 2 Aug Dow Chemical referred. v 3,
Omnlbus. Corp. eommon s 3 ; b 81% May P 116% 116% 20 k 119% Apr
: ‘ General Tire & Rubber preferred. 10() 109} ’ v
Parker Pen Co (The) common Y, ! Jan 25  Aug /. Goodrich, B, F. “,,235,/; ;2312 141 407% July -
Penn Electric Switch class A- 1 ) Jan 17% Mar 238% a39% 75
rennsylvania RR capital . 5 ga" :(’5:1’.'/ g/[aiy ( %
! an s July Halle Bros preferre ¢ ‘
Jan . 2% May preferred 41 411, 45 4
Jan 13% Jun Jones & Laughlin a21% a22Y 42

Quaker Oats Co common. ] i Jan 92 © Mar Lamson & Sessi 5% " 5% 200 7
Raytheon Mfg Co 6% preferred. : Jan 3% Apr

Common 50c 1 13 - Jan 14Y, July McKee (A G) class B 35 35 55 36% May
Reliance Manuracturlng Co common._10+ ; 117 Jan 19% May Medusa Portland Cemen 16% 167 : ; 18Y Mar

" St Louis. National Stockyards. cap....* , . i ; Jan 50% Jun National Refining, new. a7 - aTV% 3 7Y% May
Schwitzer Cummins capibal-- 5 | | : 3 Al ) Jan 14 © May Prior preferred 6% ... 88% 90 '170 65 91Y, Aug
Sears-Roebuck & Co capital.- - T At . Jan <86 - Sep 8% preferred ... L4 1504 150 25 150% Sep
Serrick Corp. class B common... - 100 3 . Mar 4Ya Jan National Tile Y 1% 1% 1 A 2% May
Sinclair Oil Corp. - b Jun 13 Y July !

South Bend Lathe Works capita; 2 2 July 27Y2 Apr Reliance Electric al2% 2124 35

Spiegel Inc. sive TY5502 698, e 3 Jan 7% Sep .- Richman Bros, : 31Y 32

Btandard Dredging common X At T R Vet 2V, v Jan 3 . July ; e tr
Btandard Oil of Indianacapital..- 25 . 35 ' j i3 Jan 38% July | a41% ad1%' 50
Stewart Warner Corp common..... gy Y o’ 7 ~-Jan 14Y2 Jun -

Bundstrand Machiné Tool commion- d ; : 2 Jan 18% Mar 2295 229% 20
‘swirt & Co capital.. ge TR 26 © 22% Jan 274 July d -

Swift International capltal-__ 8 0 1 : 354 Apr p 14 14Y 381

34% July

' Texas Corp capital_ ... iei 25 3 49% . i 53%a July - Weinberger Drug Stores Yy 9%
Trancontinental & West Air LInes....5 : 222 25Y4 July
; . Unlisted—

Union Carbide & Carbon capital & : - 82Ys 86% Jun 5
U 8 Gypsum Co common : 20 - ! 69:5‘/5 it ,;:;;/; .;u}y Cleveland Graphite Bronze common.1 .a36% a367%
United Air Lines Transp capita ____5 277 Y8 s July i
U 8 Steel o 519 5294 i 59% July Firestone Tire & Rubber common_..10 240 840

7% cumulative preferred....... -100 :120 125% July

Utah Radio Products common. 33 S8 % 2 4% May

1
Walgreen Co common.__ - 1 : % : 28 " July - Industrial Rayon common 3¢ 1 34Y,
X 26 - July

% : 403/ July

Westinghouse Elec & Mfg common_--50 . s -93% 98% July- 1 .
Wieboldt. Stores Inc common. ... 12, 1éilcp . Twin Coach common a10% a10%
Williams Oil-O-Matic common._. ‘ Ve 4% Mar 8 Steel Y 0B,
Wisconsin Bankshares common_.. 650 8% -Jun g . 851% a52%
Woodall Industries common.... 5 6% Apr
s 70% Mar
Zenith Radio” Corp- common_....____' ) 3 7 37Ya July.

General Electric common : a37% a37%

Republic Steel common al6% al7Y

Unlisted Stocks-~e
American Radiator & St San com e G 11% Jun

Anaconda Copper Mining Y @ ¢ 31% Apr | 3 WATLING,’LERCHEN & CO.

Atchison Topeka & Santa Fe com AR - 66 July

Bethlehem Steel Corp common.......*® 69 ' Apr
= 5 Members -

Curtiss-Wright —______ __--.-_.-_-1 . 9% May New York Stock Exchange New York Curb Associate

> X/
gxetz:f:lle?::;ﬂgog’ Zesorhes At 1% 33,//: ‘Tg Detroit Stock Exchange Chicago' Stock Exchange

Martin (Glenn L) Co common... .l L : : 24, May Ford Building  ° DETROIT
Nash-Kelvinator Corp.... P X 15 Jun

Wew York Central RR capital ... X 157 20 20 May Telephone: Randolph 5530

Paramount Plctures common > 257 30 July
Pullman Inc capital ; 2 34, : 40 July
Pure Oil Co (The) common s 17% 19% May
Radio Corp of America common. 10% ) 5 12Y% May
Republic Steel Corp common.... 17% 17% 20Ys July

. |
Btandard Brands common X ; 7 4 8 . Jun De'ro‘l s‘ock Excnange
Btandard Oil of New Jersey, capltal--25 Y2 582 : 59% July
Btudebaker Corp common_. : 12 13% Jun Sept. 4 to Sept, 10 both inclusive, compiled from official sales lists
U. 8. Rubber Co common_.__ -10 ; 120 45% July Friday Week’s Sales
Yellow Truck & Coach class Boo..... w3 : 18% . 18% July : Last Range - for Week

i i STOCKES— . Bale Price ' of Prices Shares Range Since January 1
! % Low High . Low High

Atlas Drop Forge common e 6% ' 6% 100 5% Jan 8% Apr
Baldwin Rubber, common., 6% 6% 6% 1,010 4% Jan . 7Y May

s m .. 2 s, ;
Cincinnati Stock Exchange T e T —— B G e onm B

Consolidated Paper common 14% 14% 920 12~ Jan 15 Apr

Sept. 4 to Sept, 10 both inclusive, compiled from official sales lists
“Friday Week’s . * Bales .t Detroit & Cleveland Nav common..10 3 3% 3% 900 3 Jan. . -5 Apr

ALy : Last "' “'Range - for Week . Detroit Edison common.__ -20 21% 21% 1,665 . 17% Jan 22% July -
S8TOCKS~— Sale Price  of Prices " Shares Range Since January 1 Detroit Gray Iron common.. : 14 o 500 70¢ Jan 1% ‘Apr

: Low High Low High | Eureka Vacuum common 8% 8% 4%, Jan 9  May
Aluminum Industries - 9% - 9% - 10 5% Jan 10Y%2 Mar Federal Mogul common 15% 15% Ys Mar 16% Jun
Baldwin Locomotive Works. 6121 6% 24 6Y2 Sep © 8% July Federal Motor Truck common.. 5% Jan' 6 . Apr
4 ; ¢ Frankenmuth Brewing common 27500 2 May

Carthage Mills class B 34 34 31 Jun 34 Sep .
Champion Paper & Fibre 20Ys 20Ys : 17% Jan 237 July i Fruehauf Trailer common. 28 . 28 Sep
Churngold e 9 9Ya 5 Jan 11 July ' . Gar Wood:Industries common.. 5 5% 6% Jun
Cincinnati Gas & Electric preferred. 100 © 100 100~ 100 81%; Jan 100 Aug i General Finance common.__ 3 4 3% 2 4Yy May
i 3 ‘ General Motors common..- 51 56  July
a2 100 84 Feb 101 Aug Goebel Brewing common... 3 % 3Y3 May
Cincinnati Street.__. < 8 . 7% Jun Jun | Graham-Paige common ... 1Y, 2Y2 May
Cincinnati Telephone g 2.3 60 - Jan 74’/3 July Grand Valley Brew common 8lc. 8le 75¢ May
Cincinnati Union Stock Yards 8% Y Jan 9% Jun :
Crosley Corp % 19% 9% Jan 23 Y% July Hoskins Manufacturing common.... -_2‘/3 13%, 13% 13%; Aug
1 N £ g Hudson Motor €ar, cOmMmMON v 9% 10 11% July
Eagle-Picher 1Y% 11% % Jan 133 May Kinsel Drug 60c  60c 75¢  Apr
Preferred 103%2 103%2 Jun 103% Sep. Kresge (S S) 1 22% 22% 237 Aug

Gibson Art w207 2T s, P Jan 30  May i : \ 3% 4Y, July
Hatfield prior preferred 9 D ' Jun 9  Sep- i % 18¢ 28¢  Apr
Part preferred ... 24...24 3 Feb 24 Sep. Michigan Steel Tube common. 5% ¢ 6% Apr
Hobart class A »31% . 40 Jan 43. July i Michigan Sugar preferred__ ¥ 5% 7% Mar
4 ; i J Mid-West Abrasive common.. 1% 2% Mar

Kahn 9% 9% 6Ys Feb 9% Jun -~ Motor Products common 15 16% Jun
Kroger : 31‘/4 31% Feb 32Y% May Murray Corp common 9% 11% July

Magnavoex ) G e 5 4 Jan 47 Mar " Packard Motor Car common Y4 Ya . 3% ' 5 Muy
National Pumps preferred o 4 4 5 1. Feb 6 July Parke Davis common Ly 29% . . 32 May
Procter & Gamble. 7 557 . 57 Jan 57  Jun Peninsular Mtl Prod common 1% July

! ’ Prudential Invi 1t common 2 9 . 21, Mar

U S Playing Card : X 39% 40% Jan . 42Y July
U. S. Printing s T '3 Jan 7Y July . Rickel (H. W.) .common 3% Jun
Unlisted— . e Scotten-Dillon 14% Apr
American Rolling MIilI 13%°13% Jan 16% July Simplicity Pattern common : 2% July

City Ice & Fuel » 15 . 15% 1 Jan 13% Aug | Tivoli Brewery common.___ 2 Apr
Columbia Gas .. = 3% 4% ) Jan 5% Jun Universal Cooler class B ¥4 0 2Y2 May

General Motors. . s 514 : Jan - 55% July | Warner Aircraft common 1 s ) 1% Mar
Btandard' Brands . . 67 Jan: 8 ' Jun : Wayne Screw Products common } 4 . 5 Mar

For footnotes see page 1067.
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Monday, September 13; 1943

OTHER STOCK EXCHANGES

Los Ang'eles\ Stock Exchange

Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

Friday .
) : Last
. 8TOCKS— ‘. |

Aircraft A
Bandini Petroleum Company.
Berkey & Gay Furniture Co-
Blue Diamond Corp

Bolsa Chica Oil common
Byron Jackson Co

fes, Inc -
4%

California ‘Packing Corp common

Central Investment Corp

Cessna - Aircraft Co.-

Chrysler- Corp. «———

Consolidated Steel Corp-
Preferred

Douglas Aireraft Co....

Electrical Products Corp... =
Emsco Derrick & Equipment Co-‘_ e
Farmers & Merchants Nat Bank__._10

General Motors Corp common
General Paint Corp Common
Gladding McBean & Co--
Goodyear Tire & Rubbe
Hancock Oil Co common. A.--
Holly Development Co-..-
Hudson Motor Car Co

Lincoln Petroleum Co
Lockheed Aircraft Corp--
Los. Angeles Investment Co.

* Menasco Mfg Co

' Mt. Diablo Oil Mng & Dev Co-
Nordon Corporation Ltd__--
Occidental Petroleum Corp

- Oceanic Oil Co

Pacific Gas & Electric common
6% *1st preferred-

Pacific Indemnity Co._..

Pacific Lighting Corp co!

Pacific Western Oil Corp.

Republic Petroleum Co commo

Richfield Oil Corp common---

Roberts Public Markets Inc.

Ryan Aeronautical Co.

Sinclair Oil Corporation

Solar Aircraft Co.

Sontag Drug Stores

Southern Calif Edison Co Ltd-
6% preferred class Bo.-.-
5% preferred C

South Calif Gas Co 6% pfd A

 soutnern Pacific COmvmmecne

Standard Oil Co of Calliomia

Transamerica Corp--.

Transcontinental & V

Union Oil ot - Calitornia._.

Western Pipe & Steel Co. sl
Yosemite Portland Cement preferred.. 1%

Mining Stocks—
Black Mammoth Cons Mining Co___10c

Unlisted Stocks—

Amer Rad & Std Sani.Corp..
American Tel & Tel Co---.
American Viscose Corp.
Anaconda Copper Mining Co...
Armour-& Co, (I11)

Atchison, Topeka & Santa Fe Ry
Atlantic Refining Co

Aviation Corp

Baldwin Locomotive Works vtc-
Bendix Aviation Corp.
Bethlehem Steel Corp..

Boeing ‘Airplane Co

Caterpillar Tractor Co

Columbia Gas & Electric Corp..
Commonwealth Edison Company.
Commonwealth & Southern Corp-
Cons Vultee Aircraft Corp
Continental Oil Company (Del.) Yo
‘Crown Zellerbach Corp al5%
Curtiss-Wright Corp aTV%
Electric Power & Light Corp. s

a37%

al3 Ya

General Electric COmmmommcmcmemmme
General Foods Corp.

International Nickel Co of Canada_..-
International Tel & Tel Corp-._—
Kennecott Copper Corp-..-

Libby, McNeill & Libby_

New York Central RR._..

North American Aviation, Inc

North American Co

Phelps Dodge Corporation..
‘ Pullman Incorporated

Pure Oil Co

Radio Corp of America

Republic Steel Corp

Seaboard 011 Co of De]

Sears, R

Socony-Vacuum 011 Co

Southern. Railway Co. a217%
Standard Brands Inc PR
Standard Oil Company (Indlana)___zs Lk
Standard Oil Co (N J) --25 - a587
Stone & Webster Inc. A o
Studebaker Corp —-—- al2
Texas Corp (The) 2497
Texas Gulf Sulphur Company-- e a36%
Tide Water Assoc Oil Co - o

Union Carbide & Carbon Corp.. =5
Union Pacific Railroad Company. 897%
8.5(—)‘/2

United Air Lines Transport-___
United Aircraft Corp---
United Corp (Del) o
United States Rubber Co. 43%
United States Steel Corp 252

Warner Bros Pictures Inc 5 ks
Western Union Telegraph Co.

Westinghouse El & Mfg Co.._.

Willys-Overland Motors Inc.

Woolworth Company (F W)

Sale Price .

Week's
Range

Low High
3% 3%
4%y
1
1.90

1.50
219%

2257
52%a
Cha

440 440 °

50% 52
7§ 7

13% 13%

39  39%
41Ya 41%

of Prices |

Sales
for Week
Shares

1,480
300
600

1,344
200

82Y2c 82Y5¢

9%

30c
16%
13Ys
1.15

60c
5¢.

3lc

9%

32¢

17Y%

13%
1.20

The:

10%: 10Y%
157
246% .
225%

a5%.

58Ya

a26%
T4

2167
35Y%
a57Y2

aldle

2467 -

- adYy

226%

s

13%

a34Ys

15%
7

4Y;
36%

240 Y,
a30%
15

583
30
100

1,000

205
440
0
40

Range Since January 1.
High

Low

1.80 Feb
3% Jan

¥ Feb
1.35 Jan
75¢ Jan
16% Jan

23% Mar
19. Jan
7 . Sep
68% Jan
6Ys Jan
194 Aug

405%; Feh

44% Jan
5 Jan
9. Jan
267 Jan
34 Jan
57%c Jan
47 Jan

27¢ Jan
16% Aug '
8 Jan
97%c Jan
55¢ July
5c¢ Jan
9c¢ Jan
35¢  Jan

23% .Jan
30% Jan
39%: Mar
34% Jan
2.10 Jan
7% Jan
8%, Mar
3% Jan

TV Jan
2Y; Jan
4 - Jan
21% Jan
30 Jan
28% Feb
32% Mar
16 ' Jan
28Y% Jan

6% Jan
19Y%2 Mar
15% Jan
18Ys Aug
3 Jan

2c Feb

6% Jan
131% Feb
32%; Jan
247 Jan
3% Jun
48 Jan
21% Feb
3% Jan
12Y4-Feb
35% July
58Y4 Sep

42% Jan
2 Jan
22% Jan

Y% Jan
14% Aug
29% Feb
15% Sep
7 Jan.
2 Jan

317 Jan
35Y2 Jan
32% Jun
6% Jun
30 Jan
5% Jan
10% Jan
9% Jan
10%2 Jan

12  Jan
2% Jan
157 Jan
24 Jan

.23 Aug

33% Aug
12‘/4 Jun

Jan
14‘/4 Jan

19~ Feb
59% Jan
10% Jan
16% Jan
4%, Jan
287% Feb
47% Jan
7% Feb
5% Jan

42% Jan
9% Jan
82% Aug
18% Jan
27% Jan

3 Jan

33 Mar
48 Jan

7% Jan
35% Aug
82 Jan
2% Jan
36 Mar

4% May
.5 Jun
1Ya July

2.00 Mar -,

2.05 Jun

" 24% May

28Y2 Jun

66%2 July
11% July
12 - May
440  Aug

55Y, July

Y2 July
14 Mar
41. . July
417 July
85¢ May
10% July

40c  Feb:

24% Mar
13%2 Aug
1.80 May
65¢c July
8c  Feb
36¢c -May
60c -May

30 July
36Ys Aug
48%2 Sep
44% July

6% Jun
11%-July
12V, Sep

5% Mar

213 oduly”

454 July

9° Sep
25% July
32% Aug
31Y% Aug
36% Aug
30%s May
397 May

10 May

24% July -

22% Julv
20%a July
4 . Mar

T%2¢ Sep

11% Jun ‘

156% July
34Y Jan
31%_ Jan
6 - July
64Y2 July
27 . Jun
6%  Apr
19% May
38Ys July.
69 - July

45 | Apr
5 Jun
25% Aug
1Y May
20‘/: Apr
37 July
15% Aug
9% Apr
6 May

39 July
41 © Jun
36 Mar
16% Mar
35 Apr

87 Jun*
20%a Apr.

14  Apr
18% July

21 July

20% July

25% Jun .

85% July
15 July

29% Apr

8 Jun
36% July
59%, July

9% July
13 " May

50% Aug

15% July ,

84%a Apr
28 Aug
39Y; May

2Y4 May
43% Sep
59  July

15% July
37 Aug
82 Jan
8% Jun
40% Jun

Philadelphia Stock Exchange

“Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

Friday
Last

STOCKS— Sale Price

American Stores. ven
Americen Tel & Tel :158
Baldwin Locomotive Works v t ¢

Budd' (E G) Mig Co common.

Budd Wheel Co.

Chrysler Corp
Curtis Pub Co common..
Prior preferred-oeoeaoonsn o

Electric Storage Battery......
General Motors.

Lehigh Coal & Navigation....

* Lehigh Valley RR.

National Power & Light.
Pennroad Corp :
Pennsylvania RR.

Penna Salt Manufacturing.

Philadelphia Electric Co new common_
New $1 preference common

Philadelphia Electric Power 8% pfd-25
3

Philco Corporation

Reading RR common
1st preferred ...
Sun Oil
Superior Oil Corp

Tonopah Mining

Transit Invest Corp common

United Corp cc
$3 preferred

United Gas Improvement—
Ex-stock distribution

Week’s
Range
of Prices
Low 'High
14%
157% 158

18% 17
6 6%
T, . 1%

'80%
612
41%

40%
52%

T%!

5%

6%

15% .

Sales
for Week .
Shares Range Since January 1

Low High
11Y% Mar 1555 May
176 127% Jan 158% July

200 11%2 Jan 19% May
35 3 Jan 10 May
50 6% Jan 10%2 Apr

93 67% ‘85 Ys July
35 1% 7Y May
7 167% 41% Aug

237 337% 42V July
345 44 56 Y July

500 4% Jan 9% May
82 3% Jan 8Ys May
40 214 Jan T%. Jun

3% 47 Mar
1,281 23% 32Ys Apr
i, 600 149 173 ¢ July -

16% Apr 20
23% Apr

' 30% May
13% Jan

1454
26%2 Jan
48% Jan
2. Jan

115

Jan
Jan,
Jan

Jan
Jan

Jan
Jan
Jan
Aug
26% Aug

34Y, July
26Y% Jun
Jan 2255 May
33% July
6312 Mar
4Ys May

Jan %a Feb
Feb 1% July
s Jan 2Y; May
Jan 34% July

Jun 2% July

[

Pitishurgh Stock Exchange

Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

Friday
Last

STOCKS— Sale Price

Alleghany Ludlum Steel

Arkansas Natural Gas Co common
Blaw-Knox ' Co .
Columbia Gas & Electric common__._*
Continental Commercial 10

26%

8%
4%

Follansbee Steel
Fort Pitt Brewing
Harbison Walker Re!ractories

Koppers Co preferred

Lone Star Gas.

McKinney Manufacturing -
Mountain Fuel Supply.
National Fireproofing Corp.

Pittsburgh Plate Glass

Pitts Screw & Bolt Corp..
Ruud Manufacturing

«Week's
Range
of Prices

Low High

: 26%

32
8%
3%
1

%
2%
15%
98%
8%
4
TV
50¢c

93%

5
10

3%

Y8
21%

Sales
for Week

_Shares Range Since January 1

Low High
15 _..18% :Jan 31% Jun
50 1% Jan 534 Jun
490 Jan 11% Jun
2,215 Jan 5% Jun
325 Sep 1% Mar

56 Sep 8% July
905 Jan-, 3 July
45 7a Jan 18% July .~

90 Jan 102 . July
1,043 Sep 9% Jun
105 Jan 4Y: Feb
1,109~ Jan 8 - July
Jan. 95¢ Mar
4 Jan 97 July
Jan
Jan
Jan
Aug*
247 May

& Members
New York Stock Exchange
8t. Louls Stock Exchange
Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange
New York Curb Exchange Assoclate

St. Louis Listed and Unlisted Securities
EpwARD D. JONES & Co.

Established 1922
705 Olive St., ST. LOUIS

Phone
CEntral 7600
Postal Long Distance
Bell Teletype 8L 593

St. Louis Stock Exchange

Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

STOCKS— Sale Price

American Investment common.. 6%
5% preferred

Burkhart Manufacturing common..

Coca-Cola Bottling common

A

Elder -Manufacturing common.

Ely & Walker Dry Goods common_..25 .
2nd preferred 100

Falstaff Brew common

Huttig 8 & D common

Preferred
Hydraulic Pressed Brick pfd
Laclede-Christy Clay Prod common.--_5
Laclede Steel common.. 0
Landis Machine commo!

McQuay-Norris common

Missouri Portland Cement common..25

National Bearing Metals common____‘

National Candy common.-...- e
1st preferred

Rice-Stix Dry Goods common.

St Louis Car common
Scruggs-V-B Inc common._
Wagner Electric common

BONDS—
Scullin Steel 3s

Week's
Range
of Prices
Low High

6% 6%
45 45
19% 20
26 26%

11
26%

109
122
8Ys

8%

11

26%
109

12V,

100%2 -

5%z
8%
16%
10%

44,

Sales
for Week

Shares Range Since January 1

Low High

262 .- 5% Apr 7Y% Jan
41 40 Jan 45 Sep
351 15% Jan = . 22% Apr
65 17Y% Jan e 26% Sep
8 11 Sep’ 11 Sep
25 23 Jan 26% Sep
10 105- Jan 109 ° Sep
140 % Jan 13 July
150 5Y Feb 7Y July
126 - TY% Jan- 8% May
10 99% Jan 100% Sep
125 3% Jan 7Y% Apr
335 5 Jan . 7% Apr
15% Jan 18 Mar

9 Jan, 12 July

38 45Yz July
12% Jan 1612 July
11 Jan 16% Jun
14% Jan 40 Sep
117 Mar 123  Aug
85 6% Jan 10 Sep

2Y2 Feb 6
8% Jan 15
24Y% Jan 32

Jan

Jun
Sep
July

100
150
105

$1.500 85 Feb 95% July

. For footnotes see page 1067.
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CANADIAN LISTED MARKETS

BTOCKS— ..

-Agnew-Surpass Shoe . preferred
Algoma  Steel : common.....

" ! Preferred __

Aluminium Ltd

/Aluminum Co of Canada pfd:

Asbestod COrpo—— i lli.

Associated Brewelies common
'Prererred

Bathurst Power & Paper class A
Bell Telephone Co of  Canada..
Brazilian T L & P

“British Columbia Power Class A
‘o Class B
‘Bullding Products class A

Bulolo Gold Dredging.c.—.——.__ P

Canada Cement common....
Preferred

Canada Iron Foundries common.

Canada Northern Power Corp..

“Canada’ Steamship commun....

“Canadian Breweries common..
Preferred ...

Canadlun Bronze commo.
Preferred

Canadian Car & Koundry cormmon._
7% participating prexer.ed
New- preferred :

Canadian Ceianese wmmun
Preferred 7%
Rights

Canadian Converters 100
“Canadian. industrial“Alcohol class A..-

Class B
Canadian Locomotive

Cenadian Pacific Raliway
Cockshutt 'Plow ...
Consolidated Mining
Consumers Glass .

Distillers Seagrams common
“Dominion Bridge ....._..
Dominion Coal- preferred
Dominion Glass common._
Duminion Sweel & Coal B

Dominion - Stores Ltd...
Dominfon Tar & Chemici
Preferred
Vominion Textile common S
(Dryden Paper iiu e e i *

- Enamel & Heating Products
Foundation Co' of Canada

Gatineau _common. L_._
5% preferred. ..
5% %  preferred
Geutral Sieel ‘Wares common.
Preferred
Gurd (Charles) common._..
Gypsum, Lime:& Alanastine.

Hamilton Bridge

Hollinger Gold Mines_...

Holt, Renfrew preferred..

Howard Smith Paper.com
Preferred

Hudson. Bay Mining

Imgerial Oil Ltd

+ Imperial ‘fobacco of Can commorn
Preferred

Indust, Acep. Corp. common.

International Bronze preferred._..._25

international Nickel of .Canada com..

International Petroleum Co Ltd

Lake of the Woods common....._.....
Laura Secord Candy...
Legare preferred

Massey-Harris
McColl-Frontenac O1l

Montreal Telegraph.__
- Montreal Tramways —._
Murphy Paint Co common

National Brewerles -common
National Steel Car. Corp...
“Niagara Wire Weaving..
Noranda Mines Ltd

Ogilvie Flour Mills common....
Ottawa Electric Rwys...

Page-Hersey Tubes
Placer Development _.

Quebec Power
Rolland 'Paper; common

Saguenay Power prefzrred

St Lawrence Corp common.
Class. A preferred

St. Lawrence Paper preferred..

Shawinigan Water & Power

Sher. Williams of Canada:common.._*

Southern Canada Power. *

Steel Co of Canada common.__
Preferred

* Wabasso Cotton
Winnipeg Electric common.
Preferred

Zellers common
. Preferred

- Banks—

Canadian Fynds

Friday
Last
Sale Price

Week's
" Range
- of Prices

Low
111

10%a

90
108

101%

245
20Ys
163

13%
158
241

262

3%
169
17%

7%

15%
9%
92
10072
12Ya
108

8
ki

6%
12Y
92%2
15

105
31

5512

17%
26

High
111

10%a;

90,
109%2

1019,
25
21

109%a

12%
158%2
2678

32Y3
108

9%

28%

Sales

" for Week
~ Bhares

o

398
30
60

41 °

26% -

032
141 «

22Y%

27
5%z

5
21Y%

1%

123%
44V,
29

341,

27
13%%

125%5:
9

91
8%
103

8
5
16

9%
93
100%
139,
10
8
7

6%
12%2
92'/2
15

106
1,

17%
26

~ Montreal Stock Exchange

. Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

Range Since January 1
‘Low

111

. 8%
82 .

105%

100%
21%
15

103

Feb -
Feb.
Jan..

Jan

Feb
Jan
Jan
Feb

12% Mar

141
1 14%

23%
2
L

11%

4%
Y9 "
- 60

5%.
“Jan

9
1.45
27%
-

32
106
]

27%

26Y2

27
133

22

17%

3%

3%
12

T

9%
37%

Jan-

Jan

Jan
Jan
Mar,
Feb

Jan

‘Jan

Feb
Apr

Jan
Jan

Jan-*

Jan
Jan

Jan

Sep
Jan

Feb- -

Mar

Jan
Jan
Jan
Jan

Feb
Jan
Jan

27Ya Mar

26
24%
11Y2

120
8%

5%

Jan
Jan
Jan
Jan
Jan

Jan

6 - Mar

96

76
5%
34

14%

T%
79

Apr
Aug
Feb

Jan .

Feb

Jan
Jan

86. Mar

©: 8

94
4%

5
4%
8.50

Jan
Jan
Jan
Jan

Jan
Jan

2.-.July

12:-
98Y
217

12

Jan
Van

Feb

Jan

10Y% Mar

6%
» 13
18%
33
17

19
9Ya
8

5%

6Ya
24
24
22
11

Sep
Jan
May

~Jan

Jan

Jan
Jan
Jan

Jan
Jan
Jan
Feh
Feb
Apr

©Jan

6
9%
62

14 -

Jan

Feb -

Jan

Jan
Feb

Feb
Feb

Jan

Jan

o Jan

Jan

8% Mar

105

Jan

1.75 Jan

11,
32,

Feb
Feb

16% Mar

13%

Mar

10% Mar

59%
6634

Jan

Jan

47 ' May

2%
21

13
24

Jan
Jan

Jan
Jan

.113
11 July,

' High
Apr

$0.  Bep
133 . Mar

103% Feb

25% July

21 - Sep
109% Feb

15‘/4 Feb
158Y2 Sep
28%  Jun

29  July
‘/4 May

16 Ya July*

18 - Sep

B"/z Jun ,

106%2 Aug
73 Sep
12 July
14Ys May
5 ' Aug
42 Sep

34  Apr’

108 Jun
12 7 July
31 : July
26% Sep

- 37% Aug

141 Sep
23 " July

33 May
5% Jun
5% Jun

26 Jun

12% May
13% Jun
46 July
29 July

36 July
31% July
16% Jun
126 - Aug
11 July

10% Jun

9% July
103 Aug
81" Mar
8% July

7. Jun

16% J uly

11% July
93 . July
100% Sep
13%a Sep
109‘/2 Aug
Aug

7% Jun

8 Jun
1212 Aug
-93 . Mdy
+ 16% July
105 Jun
32Y; Aug

17% July
12¥% Jan
7% May
21 - July
23" = Feb
39%> Mar
24 . July

26% Jun
13Ys Sep
11 May

10 July
9% July
27Y% Jun
34 Sep
33% “Apr
12¥% July

" 35% Aug

62%. Aug
18 Jun
52. Aug

25Y4 " Feb
24% Jan

107  Aug
11  Sep
. 10% July
19% July
83 July

16 " Jun
10% May

19% Jun

16 Y4 July
12 Sep
72 - Apr
76  Apr

58 ' Jun

8% July”

63%s July

18 July
27 Aug

/Inter-City Baklng

“Montreal Curh Market

Canadian Funds

Sept. 4 to Sept, 10 both inclusive, compiled from official sales lists

STOCKS-——

Ab{tlbl Power & Paper common
6% preferred __.

‘% preferred .-
Bathurst Power & Paper Ltd
Beauharnois Power Corp ‘Lid..
Brandram-Henderson Ltd
Brewers & Distillers of Vane Ltd
briush American i1l Co Ltd
British Columbia Packers Ltd.- 2
Calgary Power Co Ltd 6% ptd_-,.loo
Canada & Dominion.8ugar Co.. ¥
Canada Malting Co, Ltd
Canada - Northern Power 7% pfd..100
Canada Wire & Cable 6% % pfd..__100
Canadian General Investments Ltd___*
Canadian Industries Ltd class B
Canadian  Marconi Co
Canadian- Vickers, Ltd common

7% cumulative preferred 100
Catelli Food Products 5% cum pfd_.15
Commercial Alcohols Ltd common_i..*®

Preferred -5.00
Consolidated Paper Corp Ltd._. -
Dominion Engineering . Works Ltd
Dominion Woolens common

Preferred
Donnacona Paper Co Ltd
Eastern Dairies Ltd.. 7% cum, prd_JOo
Fajrchild Aircraft Limited_..

Fleet Aircraft Ltd

Ford Motor of Canada, Ltd A

Fraser Companies voting trust.
Voting .Trust -

an ™

ompany Ltd.

International Utilities Corp ¢l A..._._*#
Class B

Maple Leaf Milling Co. Ltd

Massey-Harris Co Ltd 5% pfd.....100

McColl-Frontenac Oil 6% preferred.100

Melchers Distilleries Limited pfd....-10

Mitchell, Robert .Co Ltd.

Mtl Refrig & Stor Vot Trust
Preferred

Noorduyn Aviation Ltd..._

Power- Corp of Can 6% 1st pfd 100

Provineial Transport Co___.._. .

Rellance Grain Co Ltd pfd

Sarnia” Bridge Co., Ltd.,

Southern Canada Pow 6% cum pfd._ 100

Thrift Stores Ltd common_

Walkerville Brewery Ltd...

Mines—

Aldermac Copper Corp Ltd...
Beaufor qud Mines Ltd

Canan, Ma;artic Gold Mines Ltd..
Cartier-Malartic Gold Mines Ltd_

¢
Central Cadillac Gold Mines Ltd.__1.0)

Dome Mines Ltd

kiast Malartic Mines Limited..
Falconbridge Nickel Mines - Ltd._
Francoeur Gold Mines Ltd.._..

Joliet-Quebeec Mines Ltd....
Kerr Addison Gol!d Mines
Kirkland Gold Rand Ltd.._.
Lake Shore: Mines Ltd._._

Malartic- Goldfields

Mining Corp of 'Canada Ltd

Normetal Mining . Corp - Ltd

O’Brien Gold Mines Ltd-..

Ontario Nickel

Pamour Porcupine Gold Mines Ltd._.*
Pato Cons. Gold Dredging Ltd... 1
Perton Gold Mines Ltd

Pickle Crow Gold Mines Ltd.

Pioneer Gold Mines of B. C..
San-Antonio Gold Mines Ltd._
Sherritt-Gordon - Mines - Ltd

Sigma:. Mines (Quebec) Ltd

S:scoe Gold Mines Ltd..
Sladen-Malartic Mines

Sullivan Cons Mines Ltd._.

Upper Canada Mines Ltd

Ventures Ltd

Oils—

Home Oil Co Ltd
Royalite Oil Company Limit

Week’s
Range
of Prices
Low High
21, 3 2.260
253, 28 2,555
. 54 54% 95
3Va 3% 25

11 11 71
4y 4Y: 15
7 T 265

22 22%;. 341
22 22 500
104 104 - 25
22Y%%. 22% 1,296
41Ya 41% 105
99 100 102
108%, 108Y2 17
10%a 10Ya 665
162. 163 145

C 2% 650

400

10

Friday
Last
Sale Price

Sales
for Week
Shares

23

2.08
2,80
3.60
90¢,

. 9.25
57¢
58¢
L0
1.85
6.50
lc

3,00 3.00

3.50 3.60
23 .23

Range Since January 1

. Low
65¢ Jan
5% Jan
12Y2 Feb
2'a2 Feb
9% Jan
4 Aug
5% Feb
17% Jan
17Y2 Mar
101 'Feb
17% Mar
364 Jan
91  Jun
107 - Jun
833 Apr
148  Jan

*.85¢c  Jan

3% Jan
25% Jan
12 Jan

Ya May
6  Feb
3 Jan
2212 Mar
3 Jan
9% Jan
3% Mar
14 Jan
2% Jan
3% Jan

19%2 Jan '

12% Jan
12Y% Jan
40 Apr
3% Jan
15¢ Jan
4% Jan
14Y2 Jan
98  Jan
5% Feb
16% Jan
75¢  Apr
20 Jan
3% Jan
87 . Jan
5 4 A
85 Feb
10  Apr
102 Jan
2Ya Jan

125 Jan '

10c - Jun
2Y%c Jan
12¢ Jan
9c

© 40c

2¢
2c

r 13 Feb
315 Jan
2lc Jan
l¢ Mar
2%c Feb
4.90 Jan
3%c Apr
11% Feb
3.95 Jan
79¢ Jan’
1.66 Apr
1.50 May
8¢ ' Jan
6312¢c May
3¢ Aug
60c
2.15 Mar
82c. July
1.44 May
.1.26 Jan
2.00 Jan
66}2¢ Jan
6.50 Jun
38¢ - Jan
36c  Jan
68c  Jan
1.10 Jan
3.60 Jan
Yac Mar
2,60 Jan

2.66 Jan
21% Jan

Jan .

High .
4Ys July

97 July

8 Aug
"97  Feb
17" Jun
,,105 Ya May
Aug

2 50 May

2lc Aug
Te  July
62¢c Aug
Jan

Sep
Aug

Jun

6¢ Jan
29% Aug

1.12 Sep
11%c Jan
1.22 Aug ,
3.05 Apr
1.04 Jan
2.08 Sep
2.80 Sep
3.60 Sep

60c July
58c - Sep
1.10 Sep
1.85 Sep
6.50 Sep
4c  Jan
4.00 Apr

4.00 July
26 Apr

Toronlo Stock Exchange

Canadian Funds
Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists

" STOCKS—

Abitibi Power & Paper common.
6% preferred -
7% preferred
Acme Gas & 0Oil Co Ltd.
Ajax Oil & Gas Co
Alberta Pacific Cons Oils Ltd
Aldermac Copper.
Algoma Steel Corp comm
Aluminium Ltd common
Aluminum Co. of Canada 5% pl
Anglo Canadian Oil
Anglo-Huronian Ltd ___
Aquarius Porcupine Gold Mines
Arjon Gold Mines
Armistice Gold
Ashley Gold Mining
Astoria Quebec Mines__...
Aunor Gold Mines Ltd
Bagamac Mines
Bankfield Consolidated Mines
Bank of Montreal

Sale Price
r

Friday
Last

Week’s
Range
of Prices

Low High :
2% 2% 3 2,260
2T% 25% 28 5,740
60 . 60 60 10
o ‘11¢ 12¢ 5,800
1.45 1.45 1.50 2,200
-~ 12%c 12%ec

17%¢ 1 18¢

10%

110

102

70¢

6.40

58¢

Sales
for Week
Shares

9%c
3.15
15¢
10¢
158 158
251 251%
252

Low
70c  Jan
5 Jan
16 Jan
6¢ Jan
13%c Jan
9c Jan
9c¢ Jan
8%, Mar
105 Sep
100% Jun
47c Jan
3.00 Jan
20c Feb
22c Jun

35¢ July

3¢ May
2%c Jan
1.35 Jan
8%c Jan
4c May
150  Aug
227 Jun
235 Feb

Range Since January 1
High

4% July -
29 July
60 Sep
l4c ' Feb
1.60 July
17¢ Jun
21c Aug
11 July
133%s Mar
1027% Feb
84%c Jun
6.40- Sep
68c  July
33c July
53c Apr
5%c July
l4c Sep
3.50 Sep
19%2¢ July
15¢ July
161 Jun
259 Feh
255 Aug

252

C ce 3
Montreal 1:1;?;:
2

85c Mar 3 July
8Y2c Apr 17%e¢ July
12 Mar 15 July

1

700
7,500
625

140
158
149

140
159
150

129
147
132

Jan
Jan
Jan

144 Aug
160 Mar
150 - Aug

L
13c¢
13%

Base Metals Mining
Bathurst Power class A

‘For footnotes see page 1067.

gitized for FRASER
tp://fraset:stlouisfed.org/
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CANADIAN LISTED MARKETS

STOCKS—

.

« Bear Exploration & Radium
Beattie Gold Mines Ltd
Beatty Bros class A_

2nd preferred

Bell Teiephone of Canada.
Berens River Mines
Bidgood Kirkland Gold---
Blue Ribbon Corp Ltd common

Preferred —---- e e e 50.

Bobjo Mines Ltd

Bonetal Gold Mines_
Bralorne Mines, Ltd.

grazilian Traction Light & Pwr com--*
British American Ol .l mecmvaes i
British Columbia Packers Ltd...
British Columbia Power class A.

Class B
British Dominion Oil
Broulan Porcupine Mines, Ltd-.

Burlington Steel Co common.-

caldwell 2nd preferred

Calgary & Edmonton Corp Lid

calmont Oils Ltd

Canada Bread “A” .-

Canada Cement common-
Preferred

Canada Foundry & F

Canada Malting Co

Canada Northern Power

Canada Packers

Can Permanent Mortgage. ...

Canada Steamship Lines common-_—..
Preferred 50

Friday
Last

~ale Price

39¢
1.69
19%

Week’s
Range
of Prices
Low. High
36¢
1.58
19Y%
113

9 157%

Canada Wire & Cable Co Lid.cl A--‘ g

Class B -
Canadian Bakeries preferred.-
Canadian Bank of Commerce-—

Canadian Breweries common
Preferred

Canadian Canners Ltd common

7 1st preferred

Conv preferred

canadian Car & Fdry Co Ltd com_.___
Preferred 25
New preferred

Canadian Celanese common.

Canadian Dredge & Dock-

Canadian Food Products ---

Canadian Industrial . Alcohol
Class B

Canadian Locomotive Co__-

Canadian Malartic Gold Mines,

Canadian Oil preferred

Canadian Pacific Ry-_.

Castle-Trethewey Mines .-

Central Canada Loan & Savings Co-100
1

Central Pat Gold Mines
Central Porcupine Mines
Chartered Trust
Chemical Research _.

Chesterville Larder Lake Gold Mines.. ..1

Chromium M & S Corp

Cochienour Willans Gold Min

Cockshytt Plow - Co

Coniaurum- Mines..

Consolidated Bakeries ‘of Canada

Consolidated Smelting.

Consumers Gas (Toronto)

Cosmos Imperial Mills-—...

Crow's Nest Pass Coal Co_

Davies Petroieum

Delnite Mines

Denison Nickel Mines L

Distillers Corp—=Seagrams commo
Preferred

‘Dome Mines.

Dominion Bank

Dominion Foundries & Steel com
Preferred

Dominion Steel class B.-

Dominjon Stores

Dominion Tar & Chemical ¢
Ereferred

Dominion Woollens & Worsteds com.._*
20

Preferred
Duquesne Mimng Corp.
wast Crest O
Eastern Malnrnc Mines.

Eastern Steel Products Ltd
Eastern Theatres Ltd
Easy Washing Machine Co
Eldorado Gold Mines.-.....
Equitable Life Insurance..
Falconbridge Nickel Mines...
Fanny Farmer Candy Shops-
Federal Kirkland Mining-
Fleet Aircraft
Ford Co of Canada class A
Francoeur Gold Mines_.

- Gatineau Power Co com:

5% preferred

5%% preferred ...
General Steel Wares__-
_Gillies Lake-Porcupine Gold “Mine

God’s Lake Mines Ltd
Goldale Mines Ltd-—...

-1
Goodyear Tire & Rubber of Can com__*
50

Preferred
Grandoro Mines

Great Lakes Paper com vite-
Preferred vtc
Common

Gypsum Lime & Alabast ne.
Halcrow Swayze Mines
Halliwell Gold Mines.

Hallnor Mines .

‘Hamilton Bridge Co Ltd__.
Hamilton Cotton prefcrred
Harding Carpets

Hard Rock Gold Mines__
Harker Gold

Hasaga Mines
Highwood-Scarcee Oils Ltd.___s_.__._ *

: 10‘/2

. 13%

1.10 /
36y2C
D
40%s
9%¢

21c 23%¢.

11% 11%

24Y, 26%
21% 22Y%
21% '22%
26%. 26Y%
3% 3%
54¢

68%4¢ 173 Vzc y

9¢
3.30 3. '70
Te - 9¢
16% 167
10% 10%

10‘/2

50 1.60.

24 Vae 25‘/20

109 - 109

© 8 8%
104% 105%2
23 23
241" 41Y,
10 10%

91 92 .
145 148
13%
34 35%

65 65
18% 18%

90 -90";
137140%

19¢

85¢

4c

342

111% 111 '/s
28Y
160

262 27
105 105
8% 9%
Y . 9Ya
8% - 81
102 1021/4
5% 5%
13
8Yac
17¢
1.82
16

163

3%e

¢ 17%c 18%c

14%c  16¢c
20c  20c¢
3¢ 4c

. 11c12Yac
8 89
56

8¢

5%
20Y%
6%
12
19¢c

Sales
for Week
Shares

18,800
83,150
b1

Range Since January 1

Low

10c Jan
70c’ Apr
15 Feb
110 .~ Jan
140% Jan
70¢’ Jun
9%c Jan
4% Feb
29% Jan
8c Jan
9lac Jan
7.40 Jan

14% Jan
179 Jan
17% Apr
23% Feb

2% Jan
19%ec Jan
46¢c Mar
4%c Jan
1.60 Jan
3%c Jan

.13 Mar

9%, Feb

9% Feb
1.15 Jan
21c . Jan
102 Jun

4% Jan
92 Jan
20 Aug
36% Feu

6%s Feb
79% Jan
125 Jan
8% Jan
31% Jan
59  Jan
17% Aug
66 Jan
129 Jan

1,35 Jan
28 Jan
6% Jan
19  Jan

10% Jan -

7% Mar
27% Mar
26 - Aug
27% Jan

15 Jan' ..

22  Jan
3% Jan
5 . Jun
10 Jan
36¢ Mar
112 Jan
7Yz Feb
95¢  Jan
E4c Jan

125 Feb
1.00 Jan
6%zc July
75 Sep

10%ec Jan
65¢c: Jan
2.15 Apr
75¢  Jan
9% Jan
85¢c Jan
9%, Jan
37Y% Jan

123 Jan

21:;: . Feb -
.33 Jan

10e Jan
50c Feb

3¢ July
25% Jan
99% Mar
18% Jan
142% Jun

20%' Jan
104~ Sep
‘8%, Mar
5% Jan
6% Jan
90% Jan
2% Jan
8% Jan
4c Feb
4Ysc Jan
1.09 Feb
12 Jan
3% Jan
3% Jan
80c Apr
4% Jan
3.10 Jan
21 Mar
2%sc¢ Jan
3% Jan
19% Jan

"18c May

8. Mar
77  Jan
85 May
8 -Feh
3c - Jan
lc May
12%¢c Jan
10c * Apr
12¢ Jun
2¢ July
3¢ Jan
62 Jan
51% Jan
Sc May

3. May
14% Feb
3 July
10% Feb
11%c Jan
5 Jan
3¢ Apr
3%c Sep
2.50 Jan
4% Jan
33 Jun
3 May
40c Mar
2¢ Apr
17¢ Jun

10c Jan

High
49%c¢ Jun

1.87 Sep

19%, July
113% Aug
159 Sep
1.10 -Sep
63c  Aug
TY2 July
40%2 Sep
12¢ Mar
24c Aug
11% Sep

28% Jun
22% Jun
26, July
29 July
5Ys May
59¢ Sep
T3Y2c Sep
-13c  Feb
4.00 July
9¢ Jun
17 Aug
11%2 July

11% Mar
1.75 Jun
35¢ Jun
109 Sep
8% July
106 July
27 . July
42 " Aug
12 July
93 July
150 - * Jun
14% Jun
38 May
65, July
24 Jan
90  Sep
142%2 Aug

5 Aug
42 July
9% July
23 . Aug
14 _ July
11% July
31 July
27% Aug
37% Jun
19 July
35 Sep
5% Jun
5% Jun
26 - Jun
68c  Aug

130 - Aug |

12% July
1.42  Sep
1.35 July

135 Jun
1.75 Sep
l4c  Aug
75 Sep
47c May
2.14 July
2.68 Aug
1.50 Aug
13% Jun
1.40 Sep
15% Sep
46%2 July

135  Sep
25 . Apr
38% July
24c July
85¢c Sep
4%c Apr
36 July

111Y% Sep
29% Aug

167 July

30 Juiy

. 108 - Apr

11% July
10%2 Jun
10 July

21%c July
1.82 Sep
16 Sep
12 Sep
Y2 Sep
1.62 Aug
7 : 'Sep

4,80 Jun

28 Aug
TY%c Aug
6% Jun
24Yy Sep
35¢ July
11% July
100 - Aug
101 Sep
13%' Sep
9c - July
4'c  Jun
29%c¢ Mar
16¢c  Sep
20c  Sep
S5c Aug
15¢ ' Aug
95 July
58  July
‘8c Sep

6% July
23 July
6% July
12% Mar
24c Aug
7% Jun
15¢ "Sep
T%¢ Jun
3.75 July
8 Jun
35% Aug
4% July
88c Bep
6c. Aug
35c Aug
17¢ Feb

STOCKS—~

Hinde & Dauch Paper..

Hollinger Consolidated Gold Mines....5 .
‘

Home Oil

Homesteal Oil & Gas Ltd

Howey Gold Mines. -

Hudson Bay Mining & Smelting._..._*
Huron & Erie common__ 0

. Imperial Bank

Imperial  Oil
Imperial Tobacco ordinary-.
Imperial Varnish common__..
Inspiration Mining & Develop.
Intefnational Metal common A
Preferred
International Milling- preferred
International Nickel common.
International ' Petroleum

Jack Waite Mining Co
Jacola Mines
Jason Mines
Jellico Mines
J M Cons Gold Mines.

Kelvinator of Canada___.
Kerr-Addison '‘Gold Mines..
Kirkland Hudson Bay Mines.
Kirkland Lake Gold Mining Co,

. Kirkland. Townsite
‘Lake Dufault Mines Ltd.

Lake 8hore Mines, Ltd.
Lamaque Gold Mines-_._
Lapa Cadillac Gold Min
Laura Secord Candy___.
Lebel Oro Mines Ltd._
Leitch Gold Mines, Ltd.

-Little Long Lac Gold Mines Ltd

Loblaw ‘Groceterias. class A.
Class B :

Macassa Mines, Ltd

MucLeod-Cocksnutt Gold M

Madsen Red Lake Gold Mines

Malartie. Gold Fields

Manitoba and -Eastern . Ming

Maple Leaf Gardens preferred.

Maple Leaf Milling .common.
Preferred

Maralgo Mines

Massey-HaTITis common ..
Preferred

McColl Frontenac Oil common %
Preferred

McIntyre Porcupine Mines

McKenzie Red Lske Mines

McLellan Gold ‘Mines.._. ..

McVittie Graham Mines.

McWatters Gold Mines..

Mining Corp of Canada._.

Monarch Knitting Co Ltd pxeiezred 100

Moneta Porcupine .

Montreal Light Heat & .Power.

Moore  Corp
TClass A 3 .

Muhheads Cafeterias Ltd common,_-_

o

Natl Grobers common

National Petroleum Corporation.
National Sewer Pipe Co class A
National Steel Car e vocee--
Negus. Mines
Nipissing Mines ..
Noranda Mines ..
Norgold Mines

North Star Oil common
Preferred

O’Brien Gold Mines
Omega Gold Mines
Ontario. Nickel

Orange Crush preferred i

Pacalta. Oils Ltd.

Page-Hersey Tubes __
.Pamour. Porcupine Mines Ltd_.
Partanen Malartic' Gold Mines.
Paymaster Cons Mines Lid-
Peoples. Credit Securities. .
Perron Gold Mines

Pickle-Crow Gold Mines_ ... S
Pioneer Gold Mines of B C....

Porto Rico Power Co Ltd *prefer red_10
oy |

Powell Rouyn Gold

Voting trust
Power Corporation of Canada
Premier Gold Mining Co-
Pressed. Metals of America-
Preston mast Dome Mines....

Quebec Gold Mining. Corp-

' Queenston Gold Mines

Reno Gold Mines

Roche Long Lac Gold Mines.
Royal Bank of Canada-.
Royalite Oil

Russell Industries comm

St Anthony Gold Mines

St. Lawrence Corp Ltd common.
Class A

San Antonioc Gold Mines Ltd..

Sand River Gold Mining-—-

Senator Rouyn, Ltd .-

Shawinigan Water & Power.

Shawkey Gold Mining

£herritt-Gordon Gold Mines....

Sigma Mines

Simpsons Ltd class A_
Class B :
Preferred -

*8Biscoe Gold Mines

Sladen Malartic Mines...

Slave Lake Gold Mines...-

South American Gold & Platinum.
South End Pmroleum , o/, JeRIEEE Sk

"Standard Chemical C6

Standard Paving & Materials pfd.
Standard Radio

-Stedman Bros -Ltd...

Bteel Co of Canada cOMMON.-—nn
Preferred

-Bteep Rock Iron Mines___...

Sturgeon River Gold Mine

Friday
Last
Sale Price

15%
12%
3.65
4%¢c

29Y.c

7,

wi 35V,

73’30

Week’s

Range
of Prices
Low - High
15% 15%
12%1 12%
3.50 . 3.70
4%c 47%c
28%c. 3lc
31..31%
66 Ya
185 185
16% 17
11% 12Y%
9%.. 9%.
45¢  50c
15 '16%
. 96 .96%
115 115

22Y -, 23
6%c 6%c
"3Yse

24cn'26c
4 5¢

66%

35% .

Sales
for Week
Shares

200
2,075
5,410
2,500

27,126
1,075
5

19
4,097
12i

she1Vac2Vae U

R b
“ 5 8.0

13%
10%
32c 33¢
81¢ . 90¢
11%c11bac
1:14

“1.06

15%.

16%
'6.10°
- 8YsC

2,10

2.41 2.85

100‘/2 100‘/2
11

; ‘90(‘, 1. 00

9 9

1.00 - 1.14

8% . 8%

2.50

25¢
58¢
4%c
6c

150 .

23Ya
23Y

20, 718
1,780

4'7 500

65
905

Range Since January 1 :

Low
14 Mar

8.50 Jan«

2,65 Jan

3¢  Apr
17%c¢ Jan
267 Jan
55 :Jan
157. Jan
11% Jan

10  Mar .

8 Apr
26c Mar
10% Jan

90 . “Jan .

1124 Jan
33 -Jan
17 . Jan

6¢ Mur
lc -July
Te.  Jan
1%c¢ May
YJae Jan,

10 Jan
415 Jan
20c " Jan

55¢ . Jan .

9c.  Jun
40c . May
10% Jan
3.65 Jan
3%¢ Jun
9% Jan
lc  Jan
60%2c Jan

67c - Jun .-

19'2 Feb
18 . Apr

2.30° Jan
1,51 Mar
70c  Jan
1.65 Apr

Yc Jan

4% . Jan
4% Jan
10Y% Jan

'_2 Yac Mar

5% Jen
14% Jan.

6 ', dan
92%; Jan

47 'Feb

83c Jan
1%c May

5¢ Apr
1lc “Jan,
1.22 Jan
65 Mar
28c  Jan
24Y Jan
44% Jan
182 Mar
25¢ Mar

G Jan
6c. Apr
12 Jan
38 . Jan
35¢ . Feb

1.05 Apr.

40 Jan
2%c¢ Jan
74c “May
20c = Apr
100 Apr
3% May
6le Mar
82 Jan
2%c Aug
2Y2 Apr

4Y.c May
8%s Jan
57c Jan
2¢c May
17Y%2c May
4% Aug
74c  Jun
1.28 May
1.25 Jan
100%. Apr
52¢ Apr
50c. Jan
6~ Jan
58c Jan
4 Jan
1,72 Jan

20c July
3lc - Jan
2¢  May
3'e Apr
132, May
21% Jan
15 =+ Jan

2c Jan
1% Jan
12 Mar
1.86 Jan
2%c -Jan
18¢c. May

3‘/4c Jan

10 Jan
7. “Jan
4V, Mar

17 .- dan

39% Jan

66 dJan

1,51 Jan. -

10c Jan
1.46 Jan
2Ysc Jun
65¢ Jan

1.38 Jan -

For footnotes see page 1067.

High
16Y4 July
27% Sep
4.10 July’
6c July
31c Sep
32¥; Mar
70 July
185 sep
17% July
12% Feb :
9% Aug’
50c Sep
17 © July
100 July
116 . Jun
39% Apr.~

(24 . July

10c Feb
3%c Sep
26c Sep
9¢ ~Aug

c 2%c Aug

‘14 - Aug
1015~ Sep *
40c Mar
90c¢ Sep
12¢ Apr. .
1.40. Aug -,
1655 Bep
6.10 Sep
9}2c Feb
1335 July
45¢ Aug
1.27 Sep
1.00 Jan ..
22" "Jun,
2113 Aug

4.00 July
2.28 Sep
1.45 July
3.15 Sep

. 3%sc Aug
V1Y Sep -

9%y Jux

217 Jun

6c  Aug

, 10 July”
.22 July

97 July
104 . Aug

9‘/4 Sep
190 ' Sep
; 1.75 July .

9% July
11c July
21. Sep
6212 Aug
52c Aug
1.95 Sep
52Y; Aug
474¢ Aug
1.16 Sep
35¢ July
.'2.00 Sep
5 . Sep
1.13 Sep
G4¢  Sep
11% Aug
5 Sep

9c . Feb
103 Aug
~1.24 Aug
4%c Feb
39c  Aug
. 57s Aug
1.05 Jan
2.10 Sep
,2.85 Sep
101 May
1.16 Sep
1.00 Sep
11 - July
1.14 Bep
9 . July
2.50 Bep

25¢ Sep
68¢. Jun
9l4c Apr
9¢ . July
15044 Aug
262 July
22 Aug

6¢ Feb
37»3 July
187 July
4.00 Sep
97¢ Jun
55¢ Sep
19% Jun
4c. Feb
1.04 July

9.25 Sep
.20  Jun
121, July

102% Jun

60c July
60c Sep
312¢ Aug
4.15. Sep
8c Jun

1912 ‘Aug
10 Jun
5% Aug
22 Sep
73 Apr
7612 Apr
2.57 July
17‘ c Sep
©.2.35 July
S5¢  Sep
1.14 Bep
2.25 Aug
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STOCKS—

Teck-Hughes Gold Mines
Texas Canadian Oil. Corp
Tip Top Tailors preferred
Tohurn Gold Mines
- Toronto Elevators Ltd common
Preferred

Towagmac Exploration Co.--
Transcontinental Resources ...
Twin City Rapid Transit: common,
“Union. Gas Co of Canada...
United Corps class A

Class B

United Fuel class A___
Class B

United Oils Ltd

United Steel

Upper Canada Mines Ltd

Ventures, Ltd, ...

Vermilata Oils

Waite-Amulet Mines, Ltd

Walker-Gooderham & Worts com.._.*
Preferred o

Wendigo Gold Mines.

Western Canada Flour common..

Western Canada Flour Mills Co pfd 100

Westons Ltd. common. el
Preferred

Friday
Last -

: . Sale Price

12%
32%
5

Week’s
Range
..of Prices
Low . High
330 3.45

Sales
for Week
Shares |
{'Low
1.85 Jan
90c Jan
100 Mar
61c Jan
231, Jan
504
68
10¢

Jan
Jun
. Apr
Apr
Jan
Aug
Jan

16¢.16%¢
63c ~ 68c
TV The
8. 8V
23.23% -
2%

34
5v
8c

Jan

5

1.85

7.25
91,150

3,912
465
160

19,450
84

171
275

30 Jan

Jan

Range Since January 1

High
3.45 Sep
1.80 Sep

©109  Aug
90c ' Sep
30 Bep
55" July
86 Feb
18¢  Feb
74¢c  Jun
10% Jun
9  July
26 July
16 July

37  Feb
5V July
10¢  Jun

6 Apr’

1.85 Sep
7.25 Sep.
30c  Sep

5.80 Aug ;

567 May
21% Aug
24c . Mar

8 “Jun
91  Jun
17 July
105 - Sep

Week’s

Range

of Prices
Low High
4c 4Vc
62 6%
55 56
3.45 3.60

Friday
Last
Sale Price

Sales
for Week

8TOCKS— Shares

Low
1%c May
3% May
20 . Jan
2.50 Jan

Wiltsey-Coghlan Mines.._

Winnipeg Electric common
Preferred

Wright~-Hargreaves Mrthes___

Bonds—
Uchi 6%

5,000
670

. 50
8,435

35 26

35__ Feb

$1,200

Range Sinc? January 1

High
5¢ July
8Ys Juiy

622 July
4.20 Apr

45  Feb

Toronto Stock Exchange—-Curh Section

Cahadian Funds
Sept. 4 to Sept. 10 both inclusive, compiled from nfl‘lclal sales lists
Friday Week’s Sales
Last Range for Week
Sale Price _of Prices  Shares
5 Low High
Brett Trethewey Mines.. 1%c 1%c Yac Mar
Canadian Marconi Co.._. 2%y 2% 85¢ Jan
Consolidated Paper Corp & B 5 5Ya 5% 3 Jan
Disher Steel Construction Co Pfd.._* = 10% 10Y% 10 . May
Dominion Bridge 26Ys 27 25% Jan
Foothills Oil & Gas.. 1.42 145 78¢c Jan
Langley’s preferred 2TV 21% 24 - Feb
Oil Selections Ltd . 4%c 4Y%ec
Osisko Lake Mines... 20c  23c
Pend .Oreille Mines & Metals.. 1.54 " 1.60
_emrbkdmmg Mining Co 8c 12¢c

STOCKS— Range Si

Low
5,000

TVac Apr
1.05 Jan
5Yc Jan

2%c¢ Jan

nce January 1
High
1% Sep
3% May
6% July
11 Aug
31  July
1.75 Jun
30 Apr
Tc May
25¢c  Sep
1.90 Jun
12¢ * Sep

OVER THE-COUNTER MARKETS

Quotations for Friday Sept. 10

Par
6.85

AL, |

Aeronautical Securities.....

American Foreign. Investing.10c
Assoc Stand Oil Shares.....
- Axe-Houghton Fund Inc.
Bankers Nat Investing—
ACommon
£6% preferred-.
Basic Industry Share
Bond Inv. Tr of America
Boston Fund InC...-...
Broad Street Invest Co Inc
Bullock Fund Ltd
Canadian Inv Fund Ltd.
Century Shares Trust....
Chemical Fund......_.
Christiana Securities com
Preferred
Commonwealth Invest._
Consol Investment Trust.
Corporate Trust Shares
Series AA

27.96

ACrum & Forster common.
A8% preferred

Crum & Forster Insurance—
ACommen B ‘shares

. BT% - preferred....

Cumulative Trust Sha.

Delaware Fund... ... -

Diversified Trustee Shares—
c

1
RS ||| 2
Dividend "Shares...........25¢

Eaton & Howard—

Balanced Fund..

Stock Fund..
Equltable Invest
Equity Corp $3 conv pfd-
Fidelity Fund Inc
Financial Industrial Fund, Inc-
First Mutual Trust Fund,

Fundamental Invest Iné......2
Fundamental Trust Shares
B

General Capital Corp
General Investors Trust.

Group Securities—
Agricultural shares..
Automobile shares..
Aviation  shares..

Chemical shares-..
Electrical Equipment..

Food shares

Fully Administered shares.
General bond shares
Industrial Machinery shares
Investing

Low Price Shares.
Merchendise shares.
Mining shares.....
Petroleum shares.
Railroad shares....

RR Equipment shares.
“Steel shares_.._.

Tobacco: share:

Utility shares

WIDOENOETIWR

vausoroaosue
dwqmmqmmwum

AHuron Holding Corp
Income Foundanon Fund Inc
Common 10
Inccrporated Investors 5
Independence Trust Shares___-‘
Institutional Securities Titd—
Aviation Group shares-..._...
Bank Group shares... -
Insurance Group shares =
Investment Co of America...10
Investors Fund C.

2.11

10.79
8lc
112
22.40
11.87

, Ask
7.45

30.07
-10.54
2,310

>
w
@

Investing Gompanies

Bid

Keystone Custodian Funds—
Serles B-1..

Knickerbocker Iund..
Loomis Sayles Mut Fun
Loomis Sayles Sec Fund
Manhattan Bond Fund Inc—
Common 1
Maryland Fund Inc...
Mass Investors Trust._.
Mass Investors 2d Fund
Mutual Invest Fund Inc

National Investors Corp
Natlonal Security Series-—
Low priced .stock common____
Bond series

Preferred stock series.
New England Fund_l__.

New York Stocks Inc—
Agriculture
Automobile
Aviation _.

Electrical equipmcn
Insurance; stock..

North Amer Trust shares
Series 1953
Series 1955..
Series 1956
Series 1958....

- Putnam. (Geo) Fund..

BRSNS IINORIIn
NWOHWRXDNI-HNUIDNWON WO O
WIOXR VUMW E-RWURUWLRIONOO®

ot
-3
a

1,56
21.28
2.45

11.83
89¢c
1.23
24.35
12.15

Quarterly Inc Shares.

Republic Invest Fund
Scudder, Stevens & Clark |

Selected Amer Shares.
Selected Income Share.
Bovereign Investors..
Bpencer Trask Fund--
State St Investment Corp-
Super Corp of Amer AA_.
Trustee Stand Invest Shs—

ASeries C

ASeries D.

Union Preferred Stock Fund_
1} S El Lt & Pwr Shares A

Wellington Fund

Investment Banking
Corporations
ABlair. & Co
AFirst Boston Corp,

Foupon onw
W no ot
Preg- s G PP B )

-

-
SHRODIAOIRODOUD
DWW RS S =
DTN -GS ® 3D

<

!

.Connecticut General L

* Hartford Steamboiler Inspec ._10

Insurance

Bid Ask
137’12 145,
57V

Gompanies

Homestead Fire, 10
Insur Co of North America.._10
Jersey Insurance of N Y..
Knickerbocker

Maryland Casualty.
Massachusetts Bonding.
Merchant Fire Assur...

Aetna Casual & Surety.
Aetna

Agricultural .

American Alllance.

American Casualty..

American £quitanle- ...
American Fidelity & - Casualty 5
American of Newark._.. 2%,
American 'Re-Insurance
American. Reserve...
Amencan

Monarch Fire Ins
National Casualty (Detroit)
National Fire

‘Natlonal Liberty...

National Union Tire..
New Amsterdam Casualty
New Brunswlck

New York Fire....
North River...
Northeastern
Northern __.
Pacific tre
Pacific Indemnity Co..
Phoenix
Preferred Accident._..
Providence-Washington
Relnsurance Corp (NY)
Republic  (Texas) ...
Revere (Paul) Fire_
St Paul Fire & Marin
Seaboard Surety
Becurity New Haven._..
Springfield Fire & Marine
Globe & Rutgers Fire Ins. com. Standard Accldent_.

2nd preferred Travelers o
Great American 3 ) U S Fidelity ‘& Guaranty Co__2
Hanover ) U 8 Fire..... 4
U S Guarant:
Westchester Fir

Continental Casualty..
Emplovees Group__.._
Employers Reinsurance

Fidelity & Deposit of Md
Fire Assn of Phila________

General Reilnsurance

Glens Falls Fire.
Globe & Repubuc

31 329

New York

Bank of the Manhattan Co. --10
Bank of New York_ ...

Grly Banks & Trust Gos.

Par
Fulfon - Trust,
Guaranty Trust
Irving Trust

20'?
385
483
89%
99 Y4
37
46%

Brooklyn Trust o

Central Hanover Bank & Trust 20

‘Chase: National Bank 13,55

Chemical Bank' & Trust.

Commercial National Bank &
Trust

Continental Bank & Trust.__

Corn Exchange Bank & Trust-20

Empire Trust

First National Bank

« Lawyers Trust.

Manufactures Trust Co c
Conv' preferred

Morgan (J P) & Co Inc.
National City Bank._.
New York Trust. »
Public Nat'l Bank & Trust_
Title Guarantee & Trust.
United States Trust.

221
18
47%

80
1,530

i
1,250

o

Recenl Bond Issues

Bid - | Ask
101 101Y%
108% 109%s

Celotex Corp 3%s.

Pubhc Service (New Hampshire)
Idaho Power 3Ys 1973

3Yas series A

Puget Sound Pow & Lt—
Panhandle Eastern Pipe Line— 4%s

2%s  deb 101 101% Ruppert (Jacob) 5s 9
Penn Ohio & Detroit RR— : South Carolina Elec & Gas—

3%s series Dooeooem--_1968 1037  104% 3%s e 1972
Public Service (Indiana)— United Drug 3%sS_.-- 1958

3%s series E

103%  103%

- 104% .

Bid - Ask
107%%

107%
105%

105Ya
100%

107Y
107 |

104%
997

=

Quotations For U. S. Treasury Notes

Figures after decimal point represent one or more 32ds of a point

Int. Rate Bid Ask Maturity— Ini, Rate
1 100 100.1 $tMar 15, 1946 S
100,8 tDec 15, 1946, 1Y% %
100.12 iSep 15, 1947 ... 1%2%
100.11 Certticates of Indebtedness—
100.23 17s Nov 1, 1943
99.31- 17%s Dec 1, 1943._.
100.20 17%s Feb 1, 1944._
100.16 17%s Apr 1 1944_
99,24 s May 1,1944_
1785 Aug. 1, 1944

Maturity—

Dec 15, 1643_

Mar 15, . 1944_

Jun 15, 1944_

Sep 15, 1944.

tSept. 15, 1944__

Mar 15, 1845_.

$Mar 15, 1945..

$Déd; 15, 1940 cuviimumins

100.6
100.10

1%%
%%

e

Bid
99.31
100.23
100,15

h0.43
b0.52
b0.68
b0.75
h0.74
b0.79

Commcdlty Credit Corp—
1% Feb 15, 1945
Federal Home Loan Banks—
/4S Oct, 1, 1943
Federal Land Bank Bonds—
48 1946-1944._
45 1964- 1944

100.5

£0.75

3s Jan. 1, 1956-1946_
3¢ Mav 1. 1958-1046__

100.7
0.60%%

103
103 l/u
104%
104%
10614
1063%

Obligations Of Governmenlal Hgencies

Reconstructlon Finance Corp—
Apr 15, 1944

U8 Houslﬁg Authorlty—
1% % -notes Feb 1, 1944
Other Issues
---1946

-=-1941
1961

U 8 Converslon 3s-...
U 8 Conversion 3s.
Panams Canal 3<

Ask

100.3 . 100.5

100.9 ~ 100.12

105%
1072
13C -

106
108"
131%

. Treasury bills—

United States Treasury Bills

Rates quoted are fur discount at purchase
Bid Ask

Oct, 28, 1943

Nov, 4, 1943

Nov. 12,1943

Nov. 18, 1943..
Nov. 26, 1943
Dec. 2, 1943___

Dec 9, 1943

Sept. 16, 1943__

Sept. 23 1943 _

Sept. 30, 1943

Oct. 7, 1943,

Oct. 14, 1943

Oct. 21, 1943_________

b0.37
£0.37
h0.37
h0.37
b0.37
b0.37

0.28
0.30%
G.3277
0.327%
C.32%
G.32%

Bid
b0.37 - 0.33%
h0.37 0.33%
b0.37 0.33%
b0.37 0.34%
b0.375 0.35%%
h0.375 0.35%
b0.375 0.357

Ask

b Yield price. d Deferred delivery.
x-Ex-dividend. ‘y Ex-rights.
AQuotations nnt furnished bv sponeor or

*No par value, aOdd lot sales.
8 Cash sale—not included in range for year.
bonds are subject to all Federal taxes

tIn default.

r Canadian market.

{These
issuer.

gitized for FRASER
p://fraser.stlouisfed.org/
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"THE COURSE OF BANK CLEARINGS

-Bank clearings this week will ghow an increase ‘com- W% caSnriot‘ cfu‘rnislziti-xrelzmstctda;o(l, infz_:ls much as thte weglk ‘.Whiﬁh IExhey S?rekl%cated’t and from this it appears that

. s s g ends Saturday an e Saturday figures are not avail-' | in the New Xor istrict (including this city) the totals
- pared with a year ago. P.relxml.n ary flgureﬁ cogl.p;leslﬁb }s, able at time of going to press, Accordingly, in the above | show a gain of 29.3% anc(i in the %’hilade]p}gia Reserve
us, based upon telegraphic advices from the chief cities | 3 " ¢t day of the week in all cases has to be estimated. | District of 10.3%, but in the Boston Reserve District the
of the country, indicate that for the week ended Satur- | - In the elaborate detailed statement, however, which | totals show a loss of 0.8%. In the Cleveland Reserve
day, Sept. 11, clearings from all cities ‘of the United | we present further below. we are able'to give the final | District the totals, record  an ‘improvement of.4.2%, in
States from which it is possible to obtain ‘weekly clear- |.and complete results- for the week previous—the week | the: Richmond Reserve- District of 12.3% -and in the At-
3 i1.be 19.6% above those for the corresponding | ended Sept. 4. For: that wegk there was an increase of | lanta Reserve District of 32.9%.- 'In the Chicago' Reserve
ings. will, .19 ks s 7168.- 2499, the aggregate of clearings for the whole country | District the totals ‘are larger by 8.0%, in the St. Louis
week last year. -Our preliminary total stands at? 1168~ |} aving amounted to $8,465,840,812, against $6,816,659,560 | Reserve District by 16.1% and in the Minneapolis Re-
954,874, against $5,994,104,768 for the same week in 1942..| in the same week in 1942. Outside of this city ‘there | serve District by 244%. In the Kansas City ‘Reserve
At ‘this center there is an increase for the week ended | was an increase. of 18.71%, the bank clearings at this | District. the increase is 21.6%, in the Dallas Reserve
Friday of 34.3%, Our comparative summary for the |:center having recorded an increase. of 29.7%. We group | District 23.1% and.in the San Francisco Reserve District

. . the- cities according to the Federal Reserve Districts-in " 9.5%. - i i

¥y

‘week follows:

CLEARINGS—RETURNS BY TELEGRAPH
¢, 11 1943
Ney?grflided Sil.). . $2,940,160,640 $2,188,920,160
Chicago -~ - 319,735,078 254,110,088
Philadelphia 410,000,000 337,000,000
Boston 220,098,214 ; 182,125,6%4
‘Kansas City 124,473,399 115,803,559
98,300,600 96,000,000
137,465,000 125,214,000
141,083,146 129,187,110
116.396,802 110,288,206
Baltimore 105,435,250 82,539,812

"+ Ten &icles, five days,_-; $4,616,750,727  $3,621,188,629
Other cities, five days.. 1,357,318,335 1,261,182,757

i ot all cities, five days’ $5,974,129,062 s?,asz,sn;sse
All cities, one day 1,194,825,812 1,111,733,382

_Total all citles for week $7,168,954,874 $5,994,104,768

Complete and exact details for the week covered by | ) Gt 4 R . 2 s 5
ihe foregoing will appear in our issue of next week. | Canada 32 cities 575,015,210 511,731,500 : 4 413,456,250 © 409,023.708

In the following we furnish a Surhmary by Federal Reserve Districts:

- i . SUMMARY OF BANK CLEARINGS :

Week Ending Sept. 4 1943 1942 Inc,or' ‘1" fa- 1941 TR B 1940
Federal Reserve Districts $ 8! Dec. % N
‘1st .Boston ~_..Z N L 12 cities 326,679,350 ... 323,155,238 i
2d  New York - - S . o 4,578,993,245 . '3,541,745,827 -
3d. ' Philadelphia . . 607,308,678 . 1550,794,791
4th Cleveland ' Ll 5 510,696,734 - 483,945,913
1+8th Richmond: 2 1 i o 253,345,920 +.. 225,530,178
6th Atlanta i 335,125,180 252,190,572
7th- Chicago - e 554,155,501 513,325,527
Btk St. Louls ._. fou ' 244,555,992 - + 210,730,103
oth Minneapolis: —--- . 210,637,377 169,387,926
-10th Kansas City —-e--= '8 276,790,848 227,686,683
*11th Dallas sl 121,648,366 ... 98,786,826
12th San. Francisco A (40 . 445,903,412 . +'407,379,976

L NN W 3
cowaSERRS

$ 4
254,627,741 .. o0 oo < 221,973,864
2,855,700,726 . -~ - 2,380,787,£01
438,459,122 .- Lo 344,464,842
353,636,427 - - - 262,504,779 :
179,764,851 -+ °130,125,593
205,758,993 - .. 141,966,478
423,872,180 . 335,786,535
167,298,557 - ©121;268,489
142,069,892 - 105,895,650
164,138,010.. ¢ 121,533,706
- 76,688,256 . 58,365,636
.302,571,569 - . .. 266,922,932

i
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Total - ‘
Outside N. Y, City

-111 citles 8,465,840,812 6,816,659,560 424, 5,564,586,324 : 4,491,578,221 e
oz % 4,045,303,028 . 3,408,514,460 s B 2,823,486,820 - .. 2,209,233,538

;. Our usual monthly detailed statement of transactions We also furnish today a summary of the clearings for of 72%, in the Richmond Reserve District of 14.2% and
on the New York Stock Exchange is appended. -The re- the month of August. For that month there was an in-| in the Atlanta Reserve District of 25.0%. In the Chi-
sults for August and the eight months of 1943 and 1942 | crease for the entire body of clearing houses of 17.1%, | cago Reserve District there is an improvement of 13.9%),
follow: ; g the 1943 aggregate of clearings having been $39,021,579,~ | in the St. Louis Reserve District of 16.2%, and in the
. Description Month of Aug. ———Eigh Months 326 and the 1942 aggregate $33,32§,012,623. 4 . | Minneapolis Reserve District of 32.7%. In the Kansas
stgglé,r:sumber of 141;;3976 71395172 g g })%%372 3 6711‘,)%?;%2 ~In the New York Reserve District the totals record an City Reserve District, the totals register an expansion-of
A 180 W01y LR increase qf 19.4%, in the 'Boston Reserve Distriet of | 22.2%;, in the Dallas Reserve District:of 19.3% and inthe
mnro(;‘é i: P : : : 3.9% and in the Phlladelphl'a Reserve District of 12.5%. | San Francisco Reserve District of 18.6%. * Gt
bonds 150,708,500 $152,418,200 $2,351,720,300 $1,300,057,600 | In’ the Cleveland Reserve District the totals show a gain | .
'o‘:gi.ﬁg EOVERD'E, «. 6,471,500 7,071,500 83,777,600 84,785,500 | Federal Reserve Distriots { i o . August, 1943 . August, 1542 Inc. ot | August, 1841 © " August, 1940
U. 8. government i 8 $ 3 e . 8 ] *

j 1,364,774,140. 1,038,235,318
14,696,342,27) ' '11,822,248,675
2,398,662,048 . 71,820,111,428

1.998,111,169 . 1,464,155,876
861,616,922 644,674,087
1,043,282,405 750,746,694
2,949,108,739 .. 2,232,331,610
834,859,912 610,858,930
640,012,787 . .. . 496,687,356
1,020,520,357 ' 801,672,279
638,330,777 514,862,708
1,551,718,366- . 1,165,288,601 . |

w

260,225 448,600 2,267,425 5,613,400 Iéostor;{ x A lli clt}eh ';,528.878,587 -:'1,37?114.573
S i e o 00 §2,437,765,385 $1,391,365,000 ew  Yor ' ‘ .. 19,141,397,743 16,035,480,690
Total bonds__. §157,440.225 $159,938,300 $2,437,765,325 $1,391,355,900 S Asluhia ; » TR A R Vgt
The volume of transactions in share properties on the %‘&;ﬁ)ﬂ& : = 18 f.?gé'gg;.ggg ?.gg?}.ggg.g;g
New York Stock Exchange for the first eight months of Atlanta . (T 1526177433 v 1'920'930.832
the years 1940 to 1943 is indicated in the following: Tth Chicago it 7. 3,869,886,293 3,396,670,791

1943 1942 1941 1940 | 8th St. Louls ; 1,104,773,155 950,705,016
bo im0 No.Bhares No. Shares No: Shares No.Shares | St Minneapolis, g 896,639,377 -+ . 675,542,661
Month of January.____ 18,032,142 12,993,665 13,312.960 15.990,665 | 10th Kansas . City 1,504,373,952 1,230,908,689

Februar 94434084 7,925761 8,969,195 13,470.755 11th Dallas 955,375,882 800,856,078
March ’ 36,097,243 8,587,828 10,124,024 - 16,270,368 12th San Francisco wo-eocoeeecmmmmmmas o . .2,161,507,780 .1,823,118,393

79,463,460 20,507,254 32,406,179 45,731,788 Total 190 cities  39,021,479.326 33,326,012,623
Y : 535,544,874 361,893,
33553559 71,560.297 11,185,760 26,695,690 Outside N. Y. Oity , 20,535,544,87 17,861,893,72

" 33051545 . 7,220,097 9,667,050 38964712 e PR 1 =
© 33415845  17.466,443 10,461,813 15.574.625 ’c‘"‘“d" oitles - - 2,324,960,669 H20,5450

2nd quarter 92,020,949 22,284,837 31,314,623 81,235,027 : i . Pt 5 ; o8 s
- append another tab. ing the clearings Federal Reserve Districts in S
Six months 171484418 51,792,091 = 63,720,802 126.966,815 We appe other table showing the clearing by ricts in the eight months for ﬁ.’.“r»j :

July 76304330 B.373,550 17,872,807 7,304,820 | YEATS: %
August 14251976 7387341 10,874,650 . 7,614,850 | Lo . Reserve Districts

The course of bank clearings at leading cities of the : 3 s i

s : ; 1st. Boston ; 14 oltles  13,631,684,465 12,344 497,156

country for the month of August and since Jan. 1 in each | 54" New vork ; 14w 167122.123,869 129'201.083.567

.of the last four years: 1s shown in the subjoined state~  3d . Philadelphia g 22.141,954,486 19,927,320,697

ment: 1 5 4th Cleveland - 20,235,360,921 17.611,11(3),155

: . 57 711,510,836

BANK CLEARINGS AT LEADING CITIES IN AUGUST o ﬁéf;‘:{:"d S e (ke

_Month of Augugt—- ——-—-1Jan. 1-Aug. — = : '353,697,6 26,280,591.234

(000,000 1943 1942 1941 1940 1943 o2 1941 | 1940 o Ao 365,008

omitted)  $ $ $ < ) i 549,723,155 5.219,831,204

New York. 18,486 15,464 14,159 11,388 162,15 124,351 118,268 104,552 iglgh‘g;’;,‘;gim‘c‘fw-- 13700260998 8,890,775,471

Chicago .- 1,867 1,710 1,307 15345 13.943 2,935 10,943 '200 . 6,244,223,072
Bost 1,306 1166 875 11,748 10,540 7603 | 1ithDallas - 7i6321490,22 418346,

4 Pnila. . 2671 2280 1,730 21,234 19,049 ‘933 | 12th San Francisco ' el e i 13,418,346,140

lo. _... 2,671 2,380 2280 1, / \

‘St.CLouls_ 374 5,530 4 43 190 ‘cities '332,631,393,523 964,352,129,822

Pittsb'gh - 792 591 . Total 235,174,732,197 .. 201,414,561,919
San Fran.. 830 , 630

} Outside N. Y. Clty- 170,474,501,848 140,000,967,918 gl 116,906,988,104 7 .- 96,862,622,635
3?32&'332%{ 6 ;;4;, 333 ¢ i » ¥ "33 olties  19,173,169,033 15,716,954,421 X 13,732,445,654 11,805,129,903

Kan. City- 565 421 m i ) p ;
Cleveland 688« ‘481, : .. The following compilation covers the clearings by months since Jan. 1, 1943 and 1942.
Minn. 416 315 ) : i : i
N. - Orleans 224 156 4 : : i iy MONTHLY CLEARINGS : ) i
Detroit .. 71 548 s —————Clearings, Total All————r——— ¥ - Clearings ‘Outside .New York-
Louisville — 243 152 : ¢ ’ ’ 1943 : 1942 Inc. or. 019430 ¢ Lids w1042 & it diIne.or
Omaha .. ) 133 s $ Dec. % 3. . $ : Dec. %
Providence. 3 48 2 38,119,462,247 . 34,941,485,314 + 9.0 49,716,896,037. ..., .. 18,004,715,165 +14.1
Milwaukee_ 92 : 34099433469 28.615,301,937 +21.0 17,830,007,273 115.408,332,631 £15.7
Buffalo - : 5 R 43/062,841,188 33,410,972,447 +28.9 22/199,943,035. . . .. 17,873,299,281 +24.2
PR DT et . e 7 .
e : 230 1T6.181,737,968 97,267,759,698 1195 5074684638 5126634707 +165
Indianap.. - ) : 44.296.811,827 31.£16,342,592 +39.2 21.790,331,975 ' - % 17,073,968,654 a8
‘Richmond._ g : .. 43435,802.092 ' 32,601,399,614 +33.2 20,541,914,434 < = 17,244,046,597 . . +191
Mempia ! S 42317028545 . 34,509,696,885 0 4226 -7+21,200,406,497 "~ -~ '18,045,041,892" © * '+18.0"
s . . ; e s I o
Salt L. City 620 - Total 2nd quarter:i_: - " 130,049,641,464 < - .~ 98,927,439,091 +31.5 - 116,435,104,085. ... 101,359,715,052/ “ .~ ' +14.9 '

: E ' pinita Rt AN SR e i ikt ot . i &
TR, o Bl A M Total 6 mONthS.—— 246.231,379,368 196,195,198,789 4258 . 123,369,499,251 - 103,649,404,020 ... +19.0
_ Total .. 34,774 29,671 26,783 20,844 298.564 235,390 213,644 180,735 — . : > . Tt
‘ : Rl . ! : i ; i 377378,434,829 34,830,918,410 +36.0 56,569,457,723 -+ 18,489,610,174' '~ 4437
Oth. citles 4,247 3,656 3,280 2517 34,077 28,962 25,188 20,679 : b e %t 33327012623 - i1 20/535544/874" - 17862893724 . “+150 . |

Total All 39,021 33,327 30,063 23,361 332,631 264,352 237,832 201414 e BRI Ty o e e
Out. N.Y.C. 20,535 17.862 15,904 11,974 170,474 140,000 119,564 96,862 ' 332,631,393523 264,352,129,822

wo

e

EENRsLIRanG
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20,997,427,796 - . 23,361,873,562 .
15,838,702,760" - 11,974,271,838

1,753,638,152 1,275,709,396

S| =

O e
I~

| s
8 Months 8 Months Ine: or 8 Months 8 Months
o0 1943 1942 Dec. % ... 1941 A .,1940 7 .,
2 g

$ AR

.10,810,891,116 8,991,373,378 ~

122,722,978,363 ' 7 108,391,782.138
17,988,474,493 14,678,194,194
14,626,949,442 11,337,864,765
6,652,407,583 5,264,026,579
8,102,029,053 6,260,913,720
19,998,476,941 17,948,560,956
6,585,029,129 5,113,137,192
4,444,310,613 " 3,881,542,608
7,229,582,286 6,226,774,480
5,205,866,180 fi 4,3017,782,002
10,807,735,996 9,012,604,907
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+25.8° 170,474,501,848 - .. 140,000,907,918.

- We now add our detailed statement showing the figures for each city for the month of August and for the week ended Sept. 4 for four years. ;
Month of August— Jan.1 to Aug, 31 - Week Ended Sept. 4 -
Clearings at— 1943 ) 1942+ - TInc.or 1943 oo 1942 Inc. or 1943 1942 Inc, or ; o4l . 1940¢
First Federal Reserve District—Boston— & $ Dec. % $ $ ..i1 . Det . 8 8 Dec. % ; 8 g
Me.—Bangor e 3,269,857 2923524 25,828,732 25,392,203 + 17 806,456 .. 750,805 ) 791,233 . 668,314
Portland ¢15,250,000 23,085,387 125,268,030 137,136,710 . 8. . 3,527,157 4,500,430 2,172,300 1,847,389 . |
Mass. t 1,308,632.994 1,250,834,165 11,748,009,678 10,540,738,035 11. 277,094,508 277,461,404 217,233,507 © 190,495,343
; 4,006,637 3,691,379 32,222,920 32,004,436 883,735 864,554 704,443 575,544
1.950.687 1,787,888 16,548,482 16,557,044 .
1 55’71.975 14,673,557 15,142,890 633,610 446,454
New Bedford 5,028,024 39,288,383 30,914,014 1,083,889 975,301
Springfleld - 18.054,290 152,411,681 132,678,976 4,110,640 3,931,087
Worezster 10,885.399 10,520,045 92,597,645 90,658,413 2,670,085 2,391,599
61,021,581 58,604.926 520,684,479 500,960,926 14,124,376 15,194,234
i 26,282,717 24,840,258 210,303,401 200.356.350 5,721,301 5,753,884
Waterbury .- 6,602,600 6,098,500 63,123,700 . 57,232,800 ) .
R. 1.—Providence 65.537.600 66,550,600 569,036,500 543,379,200
N. H.—Manchester . # 2,784,226 . 2,601,239 21,687,277 21,345,159
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340,888 273,174
196,269 648,939
2,979,195 2,848,522
1,901,786 1,629,579
11,736,112 - 9,881,400
4,473,108 3,760,538

+4+4++++
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s 10,859,600 8,881,400

15,354,700 16,196,800
639,300 473,624

668,893 688,686
326,679,350.... - 329,155238.. .—.. 8. .. -254,627,T4L 221,973,866 . .
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13,631,684,485 12,344,497,153
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Total (14 citles) maeecccmem 1,528,878,587 1,4"72,114.573
x . R v =4

ized for FRASER
[fraser.stlouisfed.org/

Racc o Donle ot o
.




‘THE COMMERCIAL & FINANCIAL‘C'HRONICLE

{0 PHEY ML gegn b i W ik

4 —rf‘—‘;d.—‘MOnth.ofAGEUSt' . "an 1toAug 31'k , % gty ‘. oo ‘-'.’eeléEndedSepc.&
T fiisimatt salrirwt; el O30 SR B o v + 7 ded

1943 1942 Inc. or 1943 Ine, ! 1942 Inc.or
Drearings at— . - ST W&y ol e L Det %t : Vg A ) e S 8 i 8 B . Dec. %, ..
Becond Federal Resene mstrlct—New York— E . : : L i

15,031,040 8,500,000 +76.8 . 8,125,894 15,870,677
1,571,458 1,572,502 8 1,331,303 1,237,331
59,116,488 417,600,000 i 43,200,000 31,200,000
\116 . 1,231,345 6, . 938,734 588,201

725,107 761,873 . ’ 984,439 586,204
+-4,420,537,784 3,408;145,100 . * S 2,741,093,504 2,282,344,683
1+ 11,049,409 19,580,503 ). 8,190,351 7,210,056
5,349,528 ' 5,000,000 | 4,503,419 3,658,593

! 6,475,658 6, 515 648 ; . 4 798,906 ' 3,584,203
362,556 401,717 ° A " '305,126 . 342,743
24,690,701 . 22.8444310 2 19.678,319 .+ -14.340.757
33,093,400 .. .29,592,829" + 11, ! 22,544,631 ' 19,832,153

N. Y.—Albany. ... 30,699,483 | 33,883,777
‘Binghamton : ..+ 5,423,236 5,785,081
Buffalo ... . 246,321,137 214,800,000 .
Eimirg ... .- .4690775 . 4,669,190
'"Jamestown ' 4,681,175 ' 4,423,550
New York. .. f 1..18,486.034,452 15,464,118, 999
., Rochester ., L. -7..45,273,803 ©0-42,172,312
| Byracuse” 24,360,673 25.465,207
> Utlea - . ; 4,778,017 " | 4,589 598
Conn.—Stam; ‘ 25,824,032 1 ¥24,250,000
N...J.—Montclair ... 11,584,597 . ./, 71,817,251
Newark ., 103,856,979 i+ 92,737,960
!"Northern ‘N, J. ‘148,851,387 113,386,568
-.Oranges - 4,017,997 3,400,397

Total (14 CIt68) -mnimeimcm . - .19,141,397,743 . 16,035,480,690 -

L2

482,088,340 325,235,115
52,927,066 50,359,187
1,981,996,481 1,743,715,654
38,688,278 . 35,702,111
- 36,572,794 ' 33,785,271
©182,156,891,675 '124,351,221,904
Cie0 -1 874,519,629 . 346,899,318
215,845,074 .. 201,220,546
42,364,081 © ' ' '39,312,711
231,523,400 - '+ ' 207,047,840
13,530,264 16,081,707 .
879,723,243 779,550,271
1,184,519,683 ' '1,043,001,987
30,933,861 "' 27,949,945 - -

167,722,123,869 129,201,083,567
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4,578,993,245 -+ ' 3,541,745,827 4 +2,855,700,726 " 2,380,789,601

Third Federal Reserve District—Philadclphla—

Pa.—-Altoona 2,294,855 £1 2,057,359
:~Bethlehem - 3,964,016 1, 4,278,957
*,Chester ... 3,656,105 12,381,437
* Harrisburg - 12,716,551 © 11,472,241
. Lancaster . 6,784,707 :
, "Lebanon - .__ 2,397,289
Norristown 2,600,702
2,677,0€0,000 2, 380 000, 000
5,662,380 5,137,266
10,845,757 . 9.403,075
6,437.899
7/647,349
1,558,654

. 597,688 596,152 : 3 671,605 51.'.1.2v1'7
1 485,897 675,000 O 645,196 . 537,669
530, 492 i 466,930 353,410

-

17,046,369 16,603,470
-\ 34,140,061 35,632,447
21,690,267 '~ 17.815503 .
97,261,404 . 92362030
55,255,151 57,654,326
18,649,800 . 18,330,784
19,563,176 18,908,996 .
‘ 21 234'000,000  :19,049,000,000 -
+- 50,108,703 47,446,743
93,102,606 85,523,123
50,110,291 - 742635332
66,906,192 62.454,846 .|
11,444,675 9,961,009
. 5,982,674 . 5,523,481
| 24253686 ' 22'800.345
171,592,431 184,389,862
170,847,000 160,278,400

22,141,954,486 . 19 927,320,697 .
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01,122,376

597 000,000 538,000,000 Y 426,000,000 334,000,000
“1. 1,522,958 1,194,757 5L 1791598
2,497,719 2,939,209 BT 2.208,006
141,587,350 11,162,655 : ©1,224.212
1.:4:1,533,771 1,837,183 " - 16, 51,300,000
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Del. «—'Wllmlngton ; 20 361 334 19 269 970
N J.~—Trenton ek 23,293,400 15,818,800

Total—(17 cmes) F S - 2,790,694,733 2,480,365,137
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4,354,000 2922500 140, L 2584,800
607,308,878 550,794,791 i 438,450,122 344,464,842
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Fourth Federal Reserve District—Cleveland— -

*Ohfo—Canton . 14,175,509 14,554,780
. Cincinnatl _ 419,624,625 .. 400,395,803
Cleveland , —._ 0 877,133,653 762,712.892
lumb 61,840,300 . : 58,315,900
3,603,219 3,523,717
1,276,004 - - 1,108,735
" Mansfleld _. 8,791,738 9,598,574
Youngstown . : 14,103,714 14.293,523
Newark ' ... s 8,784,531 6,805,050
Toledo ... 36,266,657 : 32,769,667
Pa.—Beaver. Co. 1,427,643 ..+ 1,253,703
725,863 899,306
902,488,381 . 888,554,345
12,097,426 11,185,814
14,623,109 13,160,011
Ky.~—Lexington 5,887,749 5,598,037
W. Va.—Wheeling 9,041,514 7,557,086

' Total (17 cities) ; 2,391,891,635 2,232,286,943

I

113,505,521 - 109,112,470
3,558,810,328 © 3.132,845,463
6,956,528,777 5,971,364,502

528,343,000 460,028,500

26,369.961 - 27,175,783

' 9,092,207 9,573,296

‘70,989,936 . 781,727,543

118,899,396 113,081,196

62,065,331 53,858.070

302,308,904 252,063,943
+ 11,741,083 10,751,964
6,404,449 i 7,473,764

"8,110,172,161 7,068,443,545

99,832,823 83,570,368

124,201,870 106,475,307

63,383,466 ~+61,979,846

© 172,711,708 61,592,595

3,326,610 3,020,489 L 3,026,016 - 2,415,871
90,519,055 94,475,715 : ' 66,671,924 49,284,008
192,309,454 163,327,102 \ 118,808,537 © - 93,452,051
15,452,700 - 13,413,500 § ) 12,036,000 9,177,900

-
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2,192,577 02,273,592 ¥ 1,990,856 1,354,747
3,489,104 4,100,000 X 3,898,433 2,728,642

[+
"
A QOHOHMBWOOHRANDU B
Ml obRHowoaRLwRHWO DR e
P

-

Lol ]

203,407,234 209,335,515 } 147,198,661 104,091,560
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©..'20,235,360,921- - - '17,611,118,155
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510,696,734 - |+ 489,945,913 R 353,636,427 262,504,779

Fifth Federal Reserve District—Richmond—

W. Va.—Huntington meceeccccens 4,976,201 4,022,393 R 38,791,953 31,264,012
Va.—Norfolk 24,718,000 217,741,000 : 212,442.000 197.700,000 -
Richmond 45 316,378,634 270,710,460 i 2,344,735,136 1,987,746,306
B. C,—Charleston d 8,442,958 8,315,873 g N 75,557,706 » 67,245,321
Columbia 11,975,135 14,314,333 2 g 113,631,775 - 105,971,931
Greenville "___ *17,900,000 *8,000,000 S 74,588,826 .64,697,082
Md.—Baltimore 617,142,924 525,811,530 . 4,905,218,195 4,007,134,018
Frederick - 1,942,187 2,179,539 - i 16,877,857 17,628,221
D. C.—Washington . 156,506,717 145,928,692 .27 1,268,915,128 1,232,123,945

Total (9 cities) 1,149,982,756 1,007,023,820 14, S 9,050,'75'8,576 " 7,711,510,836

1,102,629 ’ 11,014,114 8 866,852 ' 592,259
6,142,000 7,094,000 % 3,256,000 . 2,622,000
14,608,048 68,006,003 i 55,249,190 39,416,950
1,925,936 © 1,099,947 — 3. 1,541,013 - 1,152,205

-
©

S| waBaabsaR

] P |
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130,655,542 112,701,118 9 89,676,171 63,679,520

138,911,774 34,714,996 +12, 29,175,625 22,662,650
253,345,929 225,530,178 : 179,764,851 - - 130,125,593

»l owhrWwidkoN

+ |
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Sixth Federal Reserve District—Atlanta—

renn.—Knoxville : 34,975,877 217,365,838
Nashville . 155.694,753 129,465,569
Ga.—Atlanta - 528,200,000 426,900,000
9,212,059 8,075,680
- 1,957,092 - 17,407,350
.. 9.149,099 #8,000,000
3 F'la —Jacksonvllle 174,363,751 130,633,894
11,462,920 5,381,016

160,299,907 148,028,944

19,403,165 . 20,356,417

6,452,869 7,263,257 -

12,256,000 11,668,000

10,904,808 . 8,532,346

2,754,771 2,710,787

792,844 715,501

382,297,518 - 274,435,233

1,526,177,433 1,220,939,832

8,471,293 . 6,346,812
33,052,210 27,209,972
119,800,000 99,800,000
2,246,937 1,685,679

*1,800,000 1,650,000
37,628,205 30,563,597

34,596,321 25,350,231
4,300,856 4,396,313

280,782,851 - 219,435,596
1,232,716,030 1,018,842,122
4,061,000,000 3,409,200,000

15,633,715 81,099,315
66,623,234 60,132,442
70,019,665 59,005,925
1,489,768,900 1,098,120,537

107,631,813 75,849,729
1,383,782,587 1,282,160,377

167,501,529 139,815,348

52,293,574 50,820,501
97,155,000 88,613,000
86,004,239 18,740,254
22,431,349 20,043,823 3 § =
6,927,868 5,871,372 265,839 187,968 X 163,459 172,339
2,771,360,371 " 2,131,913,941 R 92,953,519 55,000,000 2 52,472,616 31,108,873

5,240,638 3,836,443
23,461,746 16,772,620
74,400,000 . 52,400,000

1,457,981 1,215,963
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1,439,428 *,..1,035,258
20,232,081 14,986,000

23,833,381 18,517,025
*3,055,663 1,911,957
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11,971,632,725 9,819,664,282 s 335,125,180 252,190,572 5 205,758,993 141,958:478
. < e : : . : i £
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.- Seventh Federal Reserve Dlstrlcl—Chlcngo—

Mich.—Ann Arbot ... R iy ©2,543,143 2,152,410
3 439 861,704 1,197,756,386
8,265,960 6,918,580 -
22,135,960 18,671,955
4,481,796 © 3,754,508
-13,708,039 i 12,467,697
6,712,120 © 5,623,171

. . 3,552,151 3,799,948
Ind.—Ft. Wayne ] 11,772,139 11,656,789
. Gary ¢ .24,110,780 21,312,400
Indianapolis . 122,692,583 110,917,566
South Bend i 15,414,879 11,586,375
Terre Haute | 30,812,329 34,524,221
Wis.—~Madison - 8,496,259 © 9,231,978
135,647,085 . '126,090,976

2,201,476 2,338,579

’ 3,513,144

‘- Watertown 2 596,834
* Manitowoe .__ : 8 2,631,618
fa.—Cedar Rapids - ,787, 6,939,455
Des Moines ... ..+ 55,079,649 51,930,406

¢« Sloux City . 28,632,321 . 23,991,400
Ames 911,790 724,231
3,034,799 2,852,354

- Bloomington 2,347,496 1,931,933
Chicago .. 1,867,618,122 1,678,552,401
- Deeatur _. 6,325,348 6,330,443
Peoria .. 20,665,971 20,048,464

- Rockford . 8,492,493 9,274,021
- Springfield 8,638,406 . 7,996,876
Sterling i oy 786,715 653,072

21,050,321 ' 119,022,890
16,342,398,637 8,135,868,597
59,477,243 55,174,436
-166,574,465 . 139,844.025
34,688,221 27,113,994 -
110,133,430 93,646,320
49,564,719 " 317,330,300
29,927,967 29,714,656
101,715,534 89,869,287
189,888,886 168,147,051
1,008,669,121 941,112,768
124,090,223 97,867,696
280,321,205 256,114,182
" 69,556,472 © 87,862,211
1,148,817,122 1,008,168,796
19,035,028 16,910,626
. 30,922,286 31,315,377
6,332,231 . 5,610,672
19,316,570 16,650,200
65,422,947 55,579,244
476,207,214 458,104,303
229,530,795 184,923,859
7,694,493 7,352,448
. 24,065,904 22,627,613
17,216,907 16,400,552
15,345,092,158 13,043,842,581
0,399,361 48,867,112
176,252,272 165,075,421
75,982,270 72,233,991 -
66,061,811 61,836,281
7,231,802 6,403,745

349,644 458,850 ] 386,365, 356,468

o

5,874,970 - 6,250,446 : 4,426,931 4,288,481
3,526,377 4,119,902 Yy © 2.081,433 1,357,688

I R o

Fh b E R
e 1 DD

2 817,406 : 3,041,088 y 2. 1,993,670 -1,507,595

26,568,000 . 26,112,000 7 19,674,000
3,340,822 2,852,196 : 2,338,441
6,315,792 9,065,331 ! g 5,715,639 4,891,440

HWOWHOHOOROS® -
[X]

L

28, 358 170 R 20,721,379 18,016,045

o

[ +++++]

[¥]

bt et

1,626,322 3 1,682,308 ) i 1,517,139 1,310,604
15,391,931 . 13,351,010 i 11,554,580 10,321,755
6,296,236 . 5,393,732 . i . 4,578,967 3,693,019

[N

713,417 444,224 X : 555,830 . - 467,693
439,783,729 401,885,905 E 339,422,791 262,654,073
1,434,022 . 1,461,656 - ) 1,017,782 T 1,047,194
5,316,889 4,716,163 8 4,585,934 3,832,388 °
2,302,633 2,101,796 L 2 1,738,167 . 1,163,586
2,315,139 2,030,750 i 1,592,632 1,326,897
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554,155,501 513,325,527 2 423,872,180 335,786,535

Wi

Total (31 citles) —__,oioee. 3,869,886,293 3,396,670,791 36,353,697,615 26,280,591,234
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e —_Month of August - Jan, 1 to Aug. 31— % — ‘"eekEndedSept XL ha

1943 1942 3 B 1942 ; 1942 . .. . Inc.or
Clearings at— 3 $ B § . $ ) $ g i Dec.‘%‘ Gt % $
Eighth Federal Reserve District—Sl. Louis— ‘ |
Mo.—St. Louls ... 683,615,842 580,079,578 g 5,530,123,275 . 4,584,805,577
Cape Girardeau 4,693,636 4,052,002 : 36,193,638 33,662,717
Independence ... 891,008 . 959,557 . 6,365,738 6,699,925
Ky.-—Louisville 270,402,270 243,799,103 E 2,270,926,545 1,912,268,910
Tenn,—. phis - 140,428,517 117,788,410 i ' 1,305,344,137 + .+ 1,114,218,163
Ili.~—Jacksonville 564,882 463,366 a 4,222,692 i 3,789,716
4,177,000 3,563,000 . 33,439,000 27,723,000

IS

o 148‘300,000‘ 135,000,000 +. 9.9 96,400,000 . 74,100,090

50,543,566 ., 47,750,000 . - 4245, 46,668,608 - . 30,67L,777
©.35,643,426 . T (27,047,103 . .+318. | 23,572,949 15928712

1,069,000 933,000 1487 0 457,000 ' .. 558,000
244,555,992 . 210,730,103 ' +16.1 167,298,557 , 121,258,489

DO bt et bt
0 i N0

ol okrbwoua

TS +++}[++
A

Total (7 cities) 1,104,773,155 950,705,016 ‘. + 16. 9,186,615,025 7,683,168,008

Ninth Federal Reserve District—Minneapolis—
18,587,724 17,182,271
Minneapolis 608,048,052 432,798,763
Rochester . 2,224,925 | . 1,289,652
8t. Paul . 200,360,197 163,069,933
Winona _. 1,895,085 1,673,848
Fergus Falls < 405,000 387,210
12,337,482 . 12,247,940
1,975,000 . . 1,254,000
ot ; 1,578,819 . 1,244,234
8. D.—Aberdeen 6,337,008 4,939,749
Sioux Falls . 13,175,311 . 10,534,902
Huron 1,214,443 . 946,344 -
Mont.—Billings 4,701,357 4,463,919
Great Falls - s 5,250,130 5,720,547
Hel 18,174,618 17,423,614
Lewistown 374,226 365,735

Total (16 cl.tles) . 896,639,377 675,542,661

. 3,651,341 3 . 3,806,570 3 53,748,832 v + 2,655,619

145,258,346 130,487,625
151,751,298 . 115863302 31, 95,490,495 68,430,710

4,328,461,352 3,315,072,417
15,824,529 13,203,760
1,516,791,849 1,284,151,698
16,674,631 15,137,670
3,598,430 3,135,364 °
105,603,433 102,415,807

14,835,000 10,610,000 .
12,133,621 9,157,622
43,937,168 39,087,176
108,839,284 89,087,690
9,694,458 7,486,120
34,359,950 32,782,798
40,707,272 33,389,635
150,280,509 132,043,306
3,323,323 .2,582,516

e el

et et bt ) et
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5,308,866 4,150,124 4 4,030,751
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210,637,377 . ¢ 169,387,926 - +24.4 - 142,069,892 , 105,895,650

w

6,549,723,155 '5,219,831,204

Tenth Federal Reserve District—Kansas City— . ‘ Sk i .

Neb.—Fremont 902,122 648,185 ; 7,008,527 4,864,734 : v 266,077 168,533 : 133,486 137,549
Hastings o ; 191,244 +* 180,000 5 ‘ 165,446
Lincoln 17,126,622 15,236,669 ; 135,381,166 113,944,683, ; Yl 4,471,669 3,769,409 1 2,760,807
Omaha . ay 311,377,701 221,825,267 X 2,399,303,474 1,613,276,379 7.0 13,278,718 51,751,435 41, ! © 97,260,331

Kan.—Manhattan 879,864 1,167,794 ' 24, 8,572,491 8,760,624 % s ; e
Parsons ... 1,193,473 1,580,166 : 10,450,292 12,598,847 ¢ g -

Topeka - 12,586,875 10,948,703 ] 98,866,714 86,925,328 S 2 386 909 2,270, 947 3 2,512,481 1,731,184
" . Wichita - 24,525,598 22,108,405 ‘ 203,030,902 166,761,748 - 21, 5,439,004 5,180,652 1 4,418,620 2,977,873

Mo.—Joplin 3,224,597 3,298,788 . 25,911,409 30,150,682 i B "
Kansas City ' 819,917,308 685,604,152 ; 6,391,785,100 4,958,103,357 ; 183,969,797 158,279,593 } - 113,388,692
St. Joseph - 24,296,087 17,274,490 +40. 192,828,760 . 139,058,608 ; / 5,454,456 4,337,243 : 3,410,312

 Carthage - 500,745 542,605 5 ¥ . 5,116,216 .- - . 5,065,150 00 : : :

Okla.—Tulsa | 52,614,683 45,155,350 5.7 410,407,816 354,878,327 ] : T T

Colo.—Colorado sp,mgs . 4,623,110 5,449,983 27 35,437,849 36,201,155 ;

225,292,572 193,738,804 . 1,73193,083,423 1,317,135,161 +31. b
3,443,819 4,405,234 | 29,017,144 - 29,643,325 ; i 581,736 921,059 ; j
1,868,776 1,924,094 . 14,059,715 13,407,363 . 'y ™ . s i kit __630'023

Total (16 cities)_-: ___________ .. +1,504,373,052 1,230,908,689 3 11,700,260,998 8,890,775,471 4 276,790,848 e 221,686,683 7 164,138,010 121,533,706

th Federal Rcserve Dls!rict—Dallas—
Teﬁ::svglm:snﬁ o , 10,888,530 y 8,382,103

0 7,737,865 & 6,967,994
g:?x:x:m : t 423,923,356 352,280,000
El Paso 35,619,764 33,976,405
Ft. Worth - 53,887,882 45,504,300
Galveston . 11,647,000 10,312,000
Houston ..Z ©. 379,985,097 314,751,999
Port Arthur o 3,240,722 K 2,756,653
Wichita Falls ) 5,311,217 5,103,375
Texarkana .. ; 2,228,883 2,002,126

La.—Shreveport : b 20,905,566 18,819,123
i

89,850,146 73,604,300 ; 2,281,441 g 530 128 ;
67,863,088 50,594,056 ’ b 1 i
3,422,975,153 2,7175,495,923 ; =5, 72
302,003,863 247,893,330 8
416,746,219 348,215,733 : 11,877,772 12,443,826 8% 7,900,177
96,863,000 817,302,000 ; 3,361,000 2,337,000 ; 2,110,000
2,996,403,9517 2,421,798,416 S TS L
21,421,545 22,204,146 ; L & i S : AL S iy
[ 43,239,665 38,691,998 Bl 5 1,250,000 3 1,172,604
17,979,673 22,823,503 . : f
152,043,981 155,599,667 : i 4,772,042 4,500,000 / * 4,034,538 -

7,633,396,290 6,244,223,072 ; 121,648,366 98,786,826 3 76,688,256

B =D
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A
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Total (11 clties) ' 955,375,882 800,856,078

Twelfth Federal Reserve Dlsluct-—san Franciséo— . ¥

Wash.—Bellingham .- 3,732,247 3,038,540
Seattle _ . 374,186,176 335,401,087
Yakima : 9,072,359

Ida.—Boise ... ” 7,330,902

Ore.—Ei e o 7 2,858,000
Portland - .- 364,145,051 304,200,383

Utah—Ogden . 7,225,535 . 5,820,018
Salt Lake City - - 108,716,442 98,992,108

Ariz.~—~Phoenix ... 22,126,447 16,863,359

Calif.—Bakersfield 8,985,097 6,928,390
Berkeley_.. 13,386,943 12,953,379
Long Beac! . 44,332,428 25,289,342
Modesto. -.. . 8,035,049 4,957,410
Pasadena 15,383,055 10,588,088
Riverside ... 5,462,258 3,765,670
San Francisco - : 1,119,136,923 942,303,067
San Jose 20,040,910 15,654,225
Santa Bnrbnra i 7,946,499 5,329,034
Stockton ...... — 19,405,459 . 15,416,359

Y"Total (19 citles) '2,161,507,780 1,823,070,772
Grand total (187 cities)- - 39,021,579,326 33,327,012,623
Outside New York 20,535,544,874 17,862,893,724

—

o 3 » -,
- 28,010,450 © 21,981,259
3,051,802,844 2,433,244,247
60,003,657 45,780,731
+59,947,749 50,252,223
19,469,000 ©16,162,000
2,609,999.342 ' 2,024,120,607
"53,609,178 .36,208,344
905,513,439 754,798,172
201,792,977 152,282,405
65,973,066 62,153,116
102,026,607 102,332,047
309,726,648 212,148,841
50,593,326 36,745,857 .
119,172,545 115,201,700
©38,890,099 31,637,112
8,441,517,223 7,057,259,782
141,970,815 113,939,287
*50,0170,062 46,193,303
144,096,371 105,858,486

16,454,185,398 13,418,299,519
332,631,393,523 264,352,129,822
170,474,501,848 140,000,907,918

76 281,654 70,652,048 X 49,817,910 39,050,130
1,980, 045 i 1,863,655 Ty , p 1,719,732 41,380,032

T L,
[SESECRRE TN

L, 754 365 66,673,630 6 44,969,474
“a2; 465 939 23,467,859 3 16,921,586
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9,713,681 6,171,972 » 4,587,922

3,238,929 t. 2,677,152 J , 3,083,566

243,929,000 226,371,000 . 172,667,717 166,926,000
4,802,772 4,315,724 3 4,091,629 3,413,126
1,750,469 1,152,009 - 51, 1,361,219 © 1,527,665
3,986,558 - 4,022,927 o + 3,360,814 2,419,805

445,903,412 407,379,976 -9, 302,571,569 266,922,932
8,465,840,812 6,816,659,560 X 5,564,586,324 4,491,578,221
4,Q45.303,028 3,408,514,460 K 2,823,486,820 2,209,233,538
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. CANADIAN CLEARINGS FOR AUGUST AND FOR WEEK ENDED SEPT 2, FOR FOUR YEARS

Month of August ; Jan. 1 to Aug. 31— . ‘ . Week Ended Sept, 2

Canada— 1943 E 1942 % 1943 1942 Inc, or 1943 1942 Inc, or S 1941 1940
$ . $ 5 $ $ Dec. % 8 $ Dec. % $ $

Toronto 604,740,336 585,170,025 ; 5,415,784,524 4,747,809,911 - 14. 155,615,725 168,619,049
Montreal 660,130,674 533,576,377 5,205,171,496 4,165,532,352 0 .159,478,615 141,554,858
Winnipeg - 290,870,296 180,048,421 2,180,430,727 1,542,546,515 *72,598,877 41,578,033
Vancouver 136,385,252 - 107,751,194 973,316,972 771,561,293 32,263,050 726,931,044
Ottawa 325,911,193 257,983,466 3,074,523,697 2,443,970,480 86,729,892 69,353,288
’ S 25,547,607 ° 24,626,903 196,463,430 185,768,476 6,500,522 6,503,319
17,954,135 17,120,190 151,094,662 136,711,847 4,671,684 4,000,000
32,481,569 30,619,876 247,484,483 246,246,730 7,750,370 * 8,001,432
36,864,722 - 29,081,660 259,239,293 224,479,420 8,588,136 7,135,884
12,249,204 10,001,297 95,551,563 83,037,621 © 2,721,863 2,298,816
9,235,062 8,683,011 71,720,579 66,376,470 2,172,643
© 12,228,810 13,374,199 109,033,726 101,438,513

Edmonton 36,176,875 25,341,797 271,383,131 201,874,454
Regina 29,951,718 20,214,254 212,844,536 155,312,261
Brandon : { 2,519,548 2,135,336 17,858,784 15,512,025
Lethhridge 3,662,842 ~ .- 2,857,680 © 217,380,217 21,872,795
Saskatoon - 9,525,908 7,699,932 67,652,784 . . 56,139,117 .
Moose Jaw 4,114,273 3,150,337 29,397,457 26,670,238
Brantford ... ' 4,629,600 4,463,739 40,325,604 37,155,083
Fort William - 4,999,283 4,798,123 37,108,575 317,999,750
New Westminste 3,658,583 * 4,094,207 28,541,774 31,334,115
Medicine Hat .. 2,018,296 1,415,043 15,298,913 10,823,135
Pﬂe{]boﬂi(“gh ' 3,981,952 3,517,849 30,909,687 217,275,095
g"lf{ rooke 4,685,416 4,033,169 36,016,947 33,781,495
et - : 5,841,955 5,067,692 46,265,167 43,878,631
i fub - 18,307,394 20,343,592 150,940,102 143,473,962
et er .. 2,690,026 2,223,121 20,033,813 16,748,874
Kingston - 8,010,574 4,753,812 43,898,332 38,452,625

~ i Onsttan . 3,475,250 3,290,375 28,023,140 25,746,894
b 2,817,157 2,635,070 -24,426,760 23,342,258
Budbury 3,499,173 2,173,383 26,495,381 16,396,033
-------- - 5,795,328 4,816,985 38,542,777 317,679,953

Tetal (32 citles) 3 27,0:
Tt (32 2,324,960,669 1,927,022,115 19,173,169,033  15,716,954,421

129,052,449 90,153,039
112,852,132 96,038,255
51,501,641 32,738,527
20,789,712 16,116,024
44,842,753 48,122,442

. 4,257,664
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713,770
992,809
961,858
869,130
366,689
712,401
892,233
1,195,496
3,018,674
412,472
947,720
719,363
356,140
498,002 . 392,896
988,173 825,987

413,456,250 409,023,708

| +++4+++F++++++++++

—
e

| #4544 +%+++F+4 | EEFEEL FBS

P LD b e B
R0 DGO LN R E NS AN SSPNRC WS

vlhbhrbbhowonvoluroborrNoRoRRRRRRSN

O N b b s
ey

| +++++|

w

(-]
B|oEaniboon

1,190,240 - 1,099,719
575,015,210 511,731,500

oclwosrwosmwowroWOINUNROBR ORI D B

+ | ++++ 4+

N oo

e R e
n

+ | ++

-

o

higitized for FRASER
Lip:/fraser.stlouisfed.orgl.




Volume 158 = Number 4211

- THE COMMERCIAL & FINANCIAL CHRONICLE

- General Corporation and
. Investment News

. L (Continued from page 1035)’ ¥ A
Kansas City, St. Louis & Chicago RR.—Asks “Permit

For Proxies— " ’

' The independent committee for holders of 6% guaranteed preferred
“stock on Sept. 7 petitioned the Interstate Commerce Commission for

authority ‘to solicit. and use proxies -without the‘depnsit of ‘stock in
. connection with reorganization proceedings of the Alton RR. and the
" Kansas City 8t. Louis & Chicago.

Members of the committee are:  Allerton C. Hickmott, West Hatt-

ford, Conn.; Watson Washburn and Orlando H. Lounsbury, New York’

City; Thorvald F. Hammer, Branford, Conn.—V. 158, p. 891.
i B = . ’ * ¥ f

/.. Kansas:Electric Power Co.—New Control—
" 'See Middle West Corp.—V. "158,. p. T72.

' Kansas Power & Light ‘Co.—Acquisition—
" See Middle West.Corp.—V,. 155, p,. 2185, S et
Keystone Public Service Co.—To Rédeem Bonds— :

" Allof “the outstanding 1st ' mtge. 5% gold bonds, due 1998, have
“been called for redemption as of Oct. 1, 1943 at 104 and'int. Pay-

‘-ment will be made at the First National Bank of Philadelphia, trustee, .

“315 Chestnut St., Philadelphia;: Pa.~V. 158, p. 891"

. Koppers Co.~Earnings— . 2 e
. (And: Wholly-Owned Subsidiaries)
"+ 12 Months Ended June 30« v ¢« Lt 11943

- Profit after ' charges 'but. before taxes and t
special chatge: :
" Provision for Federal income and excess profits
taxes ey :
* +.: Special -charge" for certain-litigation pertaining
-oh s tel prior fyear'st ope;nfirmgf 3 b ; 22

1 11942:

5,545,359

19,674,389

REN - SRy BN i o e gt i ek
Net: ‘profis.! ) ! '$4,246,193 “'$5,688,673
‘. *Earnings. per-share.... o M w9304

*On 1,000,000 ‘shares of common- stock.~V. '158; p.*579.

.. (8. 8.) Kresge Co.—August Sales Down 1.7%—
Period End. Aug. 31°~ .~ 1943—Month-—1942 - 1943—8 Mos.—1942 -~
: 8

Sales

Of the: 723" stores ' in- operatlon-at the close of - August, 1943, 661
were in ‘the United ‘States ‘and 62 were in Canada, against 671 ‘Ameri-
can and 62 Canadian stores a year-earlier.—V. 158, p. 673. '

Kresge Foundation—Earnings—

6 Months Ended June 30— 1943
Net-income after charges & taxes.. $671,033
'-——V. 156, p. 1052.

Lackawanna RR, of N. J.—Oct. 1 Rental—

See Delaware Lackawanna & Western RR., above.—V. 157, p. 2349,

1942
$787,967

1941
$993,965

.» - Leitech Gold Mines—Earnings—
Quarters Ended— : June 30, '43 Mar, 31,'43
Production : 233,273 - . $235,893
101,008 100,101

+- $132,265.. . $135,792
’ 7,455 4,734

$139,720
=30 197
15,894
34,000
11,508

$70,341
6,83
83414

" Operating: profit
+ Other  income

Total income” : $140,526
Deferred - d P ts
Depreciation
Tax reserve . : A

-Expenditureson -outside ' exploration

Net profit
‘Tons milled:
Recovery per ‘ton...
¢ ==V.157, p. 346.

Line Material Co.—Earn_ingsf—

6 Months Ended June 30-—
Net income after. all charges. and. taxes.. $284,635
‘Earnings. per -common  share i o $0.67
~—V, 158, p. 713." ° ; ~

11943
- $0.35

.. Lerneér Stores Corp.—August Sales, Increase; 10%—
" Period End. Aug. 31— ": 1943—Month—-1942" " *1943—7 Mos.~1942
Bales’ S--11 $5,031,768 $4,573,188 $41,886,816' $33,636,708

Loew’s, Inc.—Usual Quarterly Payment— i
. The “directors ‘have declared the regular quarterly ‘dividend of 50
‘cents per’share on''theé common stock, payable Sept. 30 .to holders of
record Sept..17. On June 30,.last, the company paid an extra divi-
“dend.of 50 -cents in-addition ‘to the usual quartérly payment of like
amount.>-V, 158, p. 379. : T 8 .

- Louisville. Gas & Eleetric Co. (Del.)—Dividends—

" The directors on’Sept, 3 declared a dividend.of 25 cents per share
‘on _the tlass B common stock-and - the usual quarterly dividend- of
37% -cents per 'share on the class- A common stock, both payable
Sept. 25 to holders of record Sept..15. The company also made
distributions.- of.. 25 cents. each on . the: class.B . common, stock. on
Jan. 27, March 25 and June 25, last, and on Jan, 27, April 28, July 28
and Oct. 27, 1942.—V. 158, p. 986. .

Louisville Gas & Electric €o. (Ky.)—Dividends—

The directors have declared a dividend of 37% cents per share on
the common stock, payable Oct, 25 to-holders of record Sept. 30.
Similar payments were made on April 24 and July 24, last, as com-~
‘pared with 50 cents on Jan, 25, 1943. ' Distributions during 1943 were
‘as follows: ~Jan. 24, April 25 and July 25, 37% - cents each; and
Oct. 24, 25 cents, ¢ :

The directors also declared the regular quarterly dividends of 1% %
.on.the 5%  cumulative preferred stock, par $100, and. on the 5%
cumulative preferred stock, par $25, both payable Oct. 15 to holders
‘ef record Sept. 30.—V. 158, p. 580, 892, :

Mack Trucks, Inmc.—Delivers Almost “Half-Billion
+ Pounds of Trucks to Armed Forces—

' Motor' trucks . aggregating . a -total of 438,000,000 pounds ’gross
_vehicle weight have been delivered -to- the armed forces of ‘the United
Nations by the Mack company, according to F. F, Staniford, President
of Mack-International "Motor Truck Corp. . This figure is the total
gross vehicle weight delivered since the beginning of World War II.
‘The carrying capacity (payload) of these vehicles is approximately
300,000,000 pounds, ‘or 150,000 tons, according to U. S. Army ratings
. which are relatively lower than the capacity ratings placed on the
‘vehicles by the manufacturer, Mr, Staniford says. Also, the total of

- 150,000 tons carrying capacity does not include the trailer load, which

‘in most cases doubles and even triples the payload of each truck,

In addition to the trucks listed, Mack supplies’ the armed forces
‘with searchlight trucks, military buses, field dynamometers, airplane
-parts, tank transmissions, tankers, crash trucks and other vehicles.  «
* - Present war contracts call for trucks with a total of 100,000 tons
carrying capacity for future delivery, according to Mr. Staniford:

New Offiecers of Corp. and Subsidiary— .
Appoinfment of A. N. Morton as Vice-President and director of
‘Mack - Manufacturing - Corp.,. and -C. W, Haseltine,-as  Vice-President

: ' Net profit :

$17,476,794 -$11,234,032

©$4.49

$ e, B s $ :
15,567,982 : 15,842,929,122,779,824 °116,056,604

-Long tons z

‘Oper. exp.;' f.0,b.: basis_

' “Spec. cr. to pi

' Profit for. the year. .

.- Cash in banks and on hand._.._

. Deferred charges .

. Estimated exp. in Cuba on sugar and molasses
' Unclaimed bond interest, etc.

of ‘Mack Trucks, "Inc., was announced on Sept. 8 by L. G, Bissell, -

Chairman. - A . ’

Mr. Morton, was Production Manager of Macks' extensive factory
holdings in Plainfield and New Brunswick, N. J., and Allentown, Pa.
" In" his new capacity as Vice-President, Mr. Haseltine will continue

‘his Secretary-Treasurer duties.—V. 158, . 674,

McCrory Stores Corp.—August Sales Increase 3.18%—
“/ Period End. Aug: 31— 1943--Month-—1942 1943—8 Mos.—1942
-- $5,176,252 $5,016,656 $40,515,875 $35,821,818
The company operated 202 stores in August, 1943, and 203 in August,
1942,—V. 158, p. 674. E

McGraw’ Electric, Co.—Earnings— . . |
12 Months Ended June 30— 1943
Net sales
Profit . before taxes.
Provision for Federal and State income taxes
-and- Federal excess -profits taxes

1942
$8,359,257 $11,016,769
1,957,076 2,344,305

+.-1,129,000 1,857,000

$828,076  $1,487,305
Earnings per common ‘share - _:__ ... . ___ $1.75 . - $3.14
* Current .assets.as of June 30, 1943, including $1,438,670 cash and
$1,600,000 of U. S. Treasury tax notés, amounted to $5,613,213 and

current’ liabilities were $2,185,219.  These compared with current assets
of $4,884,859 and-current liabilities- of $1,668,943 on June 30; 1942

*V: 187, p. 2253, 5

McLellan' Stores Co.—Sales Up 5.7%—

" Period End. Aug. 31— ' ' 1943-—-Month—1942 1943--7 Mos.—1942
Sa‘l;as o .- $2,872,T73 $2,719,084 $19,187,930 $16,015,220
—V. 158, ] '

- McWatters Gold Mines, Ltd.—Earnings—

Quarter Ended June 30—
Gross income
Operating” expenses, .

1943
$47,996
54,106

1942
$72,953

61,580
$11,373

11,384

Operating income
Mine ore- treated (tons)_.
*Loss.~V, 149, p.. 1920.

*$6,110
9,635

‘Maine Central RE.—Stockholders '‘Approve Buying
. Leased Line— : :

Purchase of the Portland and Ogdensburg RR. and franchises by the
‘Maine Central-was authorized by stockholders of the latter company
in a special meeting.

The ' price ‘was -announced : as $828,601.

Maine Central also will
assume its bonded and.other indebtedness, N3

v The: Portland: and Ogdensburg, under lease to the Maine Central

since 1888, . forms a_portion of .the present Maine Central system
between Portland and Lunenburg, Vt.

At the meeting stockholders were informed by President E. S. French
‘that the Maine Central already owns about 85% of the shares of
-outstanding -steck of the Portland and Ogdensburg.~—V, 158, p. 987,

Majestic Radio & Television Corp.—Earnings—

Fiscal Year Ended May 31— 1943 1942
Net income after charges $394,430  *$51,512
Earnings per share. $0.37 Nil

*Loss—V. 158, p..773.
' “Manati-Sugar Co. (& Subs.‘)——Eamings——

Consolidated Income Account
..Years End. June 30— 1943 1942
‘Production : (bags) ... - 330,369 371,116
™ v47,933 67,608
$2,876,909 - $3,244,008

125,749

1940

+322,419

" 46,780
$1,459,217

1941
272,196
59,050
$1,471,566

413,660

Sugarsales f.0.b. basis

‘Molasses sales (invert &
backstrap)

Revenue of - Ferrocarril
de Tunas, S. A

Miscellaneous income ..

1,411,627

45,485
22,137

70,542

25,439
19,438

$1,936,103
1,687,332

$248,771
‘ 6,500
75,305

34,553
21,202

$3,058,413
. 2,749,886

23,633

$1,578,324
1,577,462

$4,723,257
3,260,054

Operating: profit __..
Interest and disc.: earn,
Add. inc: fr. prev, crop
Reduct.) in' res; for cur..

exch.’ differences ____

$1,463,202
5,084
103,568

$308,526
23,686

6,500 62,000

$392,575
225,396

Total- profit _
Interest ..z s
Prov. for eur, ex. diff,
-Loss on- plant. & equip..
o retired,”. ete. /oo
Prov.” for doubtful acct.
“Accounts written off__..
Allow. for dep. of plant

and equipment ._.__. .

Profit. =iz

$332,338
216,005

$1,578,355
218,701

$21,101
221,514
18,500

29,799
3,547
1164

184,029

$1,148,116

€r4,394
5,570
897 68
185,180 184,227

*$20,072° *$413,780
14,927

4,473
99

182,459

*$64,853
© 172,579

Profit 20 $107,726
‘Prov. for Cuban prof. tax 12,330 213,574 - 0 . 6,340

1895,396. 1$934,541 = *$20,472 = $405,693

°Loss... tEquivalent to $0.22 in 1943 and $2.17 in 1942 per share on
430,045 shares of common.stock. |

Consolidated Balance Sheet, June 30

1943 1942 - .
$760,864  $1,874,012
Accounts - receivable, current (ne 31,402 32,255
‘Margins on deposit 439,803
Est. bal. due from partic. in special financed

quota sugar of previous crop
Balances pending on molasses contract.
Sugar on hand sold but not shipped, sales price
Other current assets ‘
Special -deposits o
<Accounts: receivable, not current (net)___.____
Invest.. in membership in N, Y. Coffee and
. .Sugar Exchange
Materials: and supplies on hand
.Advances - to . Colonos
Administration cane 61,364
Work animals and live stock.._ " 36,859
Sinking fund for 20-yr. 4% sinking fund honds,

due 1957 184 123
Property and plant -~ 5,454,804 5,587,037
47,164 32,847

$1,148,116 °  #$20,072  *$398,853
40

Assets—

603,116
405,657

20,233
SLALY]

3,000
172,917
231,044

" Total
Liabilities— :

Loan payable to Defense Supplies Corp,..

Accounts payable and accruals -

Accr; int, on 30-yr. 4% sink, fund honds (new)

$8,275,582 $10,784,527

$2,069,127
358,286
35,653
93,729
21,727
28,898

Reserve for contingencies

Deferred income, rents received in advance..._

Excess of par value over cost of 4% s. f, bonds
in treasury

20-year 4% =inking fond. bonds, due 1957

Common stock: ($1 par)

Capital .- surplus

Earned surplus from Nov, 1, 1937

37,297
5,347'900
430,045
1,728,470
622,845

5,008,900
430,045
1,728,470
718,242

Total

$8,275,582 $10,784,527
—V. 157, p. 1462.

- Other income

-Preferred dividends.. .

24,932 °

10,550
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Maud Muller Candy Co.—Earnings—

12 Mos. End. June 30— 1943 1942
Gross profits - $4172,479 $448,905
Expenses 362,825 374,909

‘. $73,996
3,563

$77,659
5,930
-33,324

. $38,304

1941
$349,007
313,177 282,893

$35,830  $26,311

3,211 2,226 .
$39,041  $28,527
252 1,227

1940

Operating profit $109,654

3,385
$113,039
269

Total income _._.
Other deductions ______
Fed. income and excess

profits taxes 84,232

$28,539

10,002 -
$28,787

Net profit for 'yes.r__
*Before Federal taxes.
Comparative Balance Sheet,

*$27,310

June 30

1943
$65,285

Assels— . ;
Cash on hand ,and in banks
Accounts recetvable—trade .
Accounts receivable—other __
Inventories and tax Stamps_.....__..__._....
Other assets
Fixed assets - (net)
Deferred charges .

1942
$37,02%
210
1,735
67,266
- 105,
51,971
10,683 13,423

$193,993 ' $171,736

Liabilities— - !
Accounts payable .
Bonus payable
Accrued rent 8

83,817

- Employees’ war bond and hospitalization acct.-

Reserves

~Common stock (no par) 32,000

Surplus ol

110,569 92,636

$193,993  $171,736

Mead Johnson & Co. (& Subs.)—Earnings—

6 Mos. End. June 30— 1943 1942 1941 1940
Gross profit from sales - $4,682,172 - $3,019,328  $2,800,033 = $2,423,501
Shipping and selling exp, 882,079 ' 730,980 655,866 619,866
Advertising - 477,654 470,413 477,992 462,099
Admin. and gen. exp.... 454,100 355,123 308,828 285,186
Undistributed additional ) B s

compensation 156,988

$2,710,352

23,609

Total income $2,733,961
Other  deductions 25,631
Prov. for U. 8., foreign

and State inc. taxes_
‘Loss of unconsolidated

subsidiary,
Special charges
Reduction in reserve for
shrinkage in value of
machinery ‘not . used
in operations.

Operating - profit.._.._

$1,462,813
Other income

15,326

$1,478,139
88,150

$1,357,348 - $1,056,350 °
24,045 19,358

$1,281,393 ' $1,075,708
98,234 21,643

438,662 48,195

8,675
180,954

11,768,257 ©759,097

Cr65,000
$1,005,072 $630,892
59,500 59,500
412,500 206,250

$533,072 $365,142

Net profit $844,496
59,600

495,000

$816,240
59,500
495,000

$261,740

Common dividends
Surplus

Earns, per shr. on 165,- .
000 shrs.. com. stk, ‘ )
(no par) = $5.73 $3.46 $4.75 $4.59
“*Includes Federal excess profits taxes of approximately $269,000.

. ‘tFederal and State income taxes, $285,798; Federal excess profits tax
and surtax, $134,600; Dominion and Provincial tax, $18,264. ; :

fAfter post-war refund of excess profits taxes of $149,992 and after
deducting overprovision for prior year's taxes of $9,396.

Notes—(1) Provision for depreciation of property, plant and equip-
ment, included in the above summary, amounted to $127,574 in 1943,
$120,864 'in 1942, $116,126 in 1941 and $94,562 in 1940, k
.. (2) The net profif -for 1943 includes $35,645, which represents the
profit- of . foreign subsidiaries after .giving effect to adjustment of
certain of their assets and liabilities at rates of exchange in effect
at June 30, 1943, .

Consolidated Balance Sheet, June 30, 1943

Assets—Cash, $1,078,930; marketable securities, $761,451; accounts
receivable - (less reserves for discounts and doubtful accounts of $58,~
211),: $699,915; inventories, $4,900,058; investments and other assets
(including post-war refund of excess profits taxes of $274,650), $730;~
113; land, $122,209; buildings, machinery and equipment (less reserves
for depreciation of '$2,235,485), $3,876,374; construction in progress,
$30,263; machinery and equipment not used in operations (less reserve

" $289,996

-for shrinkage in value of $23,326), $66,558; goodwill, $1; trademarks,

patents and formulae (less amortization of $53,144), $10,935; deferred
charges, $221,682; total, $12,498,491.

Liabilities—Accounts ‘payable, $847,444; accrued local taxes, Federal
capital stock tax and royalties, $212,155; Federal, State and foreign
taxes on income (less U. S. Treasury notes, tax series, of $1,558,890),
$1,383,755; reserve for contingencies, $207,000; 7% cumulative preferred
stock. (par $10), $1,700,000; common stock (ne par), $550,000; earned
surplus, $7,598,137; total, $12,498,491. , - ;

$1 Extra Dividend— : . b

The. directors have declared an extra dividend of $1 per: share and
the usual quarterly dividend of 75 cents per share on the common
stock, both payable Oct. 1 to holders of record Sept. 15. Extras of
50 cents each were paid on April T and July 1, last, while on Jan. 2,
1943, an extra of $1.25 was disbursed,—V. 157, p, 2253,

Merchants & Manufacturers Securities Co.—Merger
Ratified— .
See Domestic Industries, Inc., above.—V. 156, p. 1866.

Meadville, Conneaut Lake & Linesville RR.—Reduces
Dividend— ) :
A dividend of 25 cents per share has been declared on the common

stock, par 850, payable Oct. 1 to holders of record Sept. 20. Semi-
annual distributions of 50 cents each were made on April 1, last, and

on April T and Oct. 1, 1942.—V. 155, p. 1123; V. 147, p. 1641..

Melville Shoe Corp. (& Subs.)—Semi-Annual Report

6 Months Ended June 30— ‘ 1943 1942
.Store.and factory sales ~ $36.584.473 $43,893.824
Less. inter<company sales 9,148,746 13,158,910

$27,435,727 $30,734,914
19,413,517 - 21,200,003
Store operating, selling, gen. and admin. exps. 4,903,219 5,261,491
Depreciation 234,779
JInterest paid on store managers’ deposits, etc.. 2,673
Provision for distribution to employees.. .100,000
Additional provisionr for pensions.._ 5,50!
Miscellaneous charges 32,632

$2,743.402

23,699
_ $2,789,389
692,236
866,889

$1,220,264
$1.08

Net  sales
Cost " of sales.

$3,847.875
27,115
43,197

$3,918,187
843,484
1,866,965

$1,207,738
$1.05

Profit :
Net profit on real estate operations
Miscellaneous i

Provision for Federal income tax__
*Provision for Federal excess profits ta

Net i
Earned on amount of common shs. outstanding

*After deducting $96,321 post-war refund.

$310,203 °

igitized for FRASER
tp://fraser.stlouisfed.org/
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Consolidated Balance Sheet, June 30

! Assets— ' 1943 1942

Cash in banks and on hand. $8,573,833..$7,775,971
U. 8. savings bonds, at- cost- 200,000 150,000
U. S. Treasury tax notes 3,150.000° " 500,00,
Accounts receivable (less reserve). 835,797 . 1,195,167
Advance payments on mercaandise 525,828
Inventories 6,458,160  8,482.293
Investments 795,107 306,183
*Fixed assets 2,794,655 3,403,148
Prepaid expenses and deferred charges 547,469 559,731
Cash in preferred stock retirement fund..i..-  ..538,941 - ...248,361

$23,892,962

Total
Liabilities—
Accounts payable
Accrued taxes, rents, royalties and sundry exps. .

Employees’ war bond deductions
Due U. S. on renegotiation settlement.
Provision for distribution to employees......--
Prov. for Federal inc, and excess profits taxes
Store managers’ security deposits, and- deposits
on leases
Reserves
5% cum. conv. pfd. stock (3100 par
Common stock (par §1)
Paid-in -surplus
Earned surplus

$2,081,044

$1,672,833
1,172,492

100,000
3,698,603

121,035
340,899
9,235,300
927,162

4,450,662

114,771
593,823
9,216,100, .
927,162
228,334

5,524,754

5,225,818

Total .
*Less reserves for depreciation and amortization of - $5,263,654 in
1943 and $4,891,709 in 1942.—V. 158, p. 674.

Middle West Corp.—Sale of Kansas Electric Power

Co. Stock— .

The SEC on Aug: 31 approved the sale by The Middle West Corp.
to The Kansas Power and Light Co. of all the outstanding common
stock (59,500 shares) of Kansas Electric Power Co., for a cash con-
sideration of $2,500,000, such proceeds to be distributed :by. The
Middle West Corp. to its stockholders at any time or from time to
time within a period of 24 mcnths following the consummation ‘of
said sale,

As a condition of its approval. the Commission directed Kansas
Power & Light Co, upon the consummation of the transaction, . to
cauce Kansas Electric Power Co. to dispose cf not less.than $300,030
‘of intangibles by a charge to earned surplus and thereafter to write

¢ off the remaining intangibles in the amount of $405,063 by charges
to earned surplus at a rate not less than a cumulative average of

$27,005 per year.—V.'158, p. 893._

Minneapolis-Moline . Power ~ Implement  Co. — Re-
negotiation Proceedings on War Contracts Concluded—

W. C. MacFarlane, President, states that the company has con-
cluded renegotiation proceedings with the Federal Government cover-
ing profits on war contracts during the year ended Oct. 31, 1942." The
settlement made provides for a refund of approximately. $45,000 to
the Government, this amount being after deduction for the Federal
income and excess profits taxes applicable to the agreed-upon reduc-
tion in the gross proceeds of the war contracts.

In its statement for the fiscal year ended Oct. 31, 1942, previously
issued, company reported a net profit of $1,581,536, equal to $15.81 a
share on the 100,000 shares of $6.50 preferred stock.—V..157, p. 1561.

Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings
July— ¥ 1943 1942 1941 1940
Gross from railway.... $4,316,285 $3,785,411 $3,713,162 $2,714,598
Net: from railway 1,446,884 1,140,972 1,308,736 736,429
Net ry. oper. income-. . - 965,073 739,558 898,272 ... ,439,047

From January 1— D me
Gross from railway._.. 22,613,573 19,158,243 16,177,588
5,638,495 ° 4,869,944 3,180,308

Net from railway._
Net .ry. oper .income_._ 3,209,074 . 2,552,089 1,288,139

—V. 158, p. 987.

25,569,853
.16,999,456
4,278,435

Minnesota & Ontario Paper Co. (Minn.)—Earnings—
{Including those of its directly or indirectly wholly owned United
States and Canadian subsidiaries)

. Period End. June 30— 1943—3 Mos.—1942 1943—6 Mos.—1942
Net sales $6,260,931  $6,141,509° $11,950,995 $12,313,333
Cost  of sales y
deprec. and deplet.). 4,807,264 4,411,566 9,305,465 8,699,253
473,255 53’7.’7344 911,408 1,035,317

Belling, admin. and gen.
expense
$980,412  $1,192,208 $1,734,121° $2,578,763
21,514 Dr545 30,748 17,263

$1,001,925 $1,191,663

63,090
105,289

473,600
Crl8,657

$378,604
$0,27

Net profit on oper,...
Other ‘income (net)_._.

Total income
Canadian newsprint price
stabilization
Int. on inc. mtge. -honds
Prov. for income and
excess profits taxes.

$1,764,869 $2,596,026'

189,858
213,756

678,200
Cr38,971

$722,026
$0.54

117,776 238,169

803,175 1,702,575
Cr41,582

$312,294
$0.23

' -Gain on income mtge.

bonds purchased-__ - Cr68,793

$724,074
$0.54

‘Consolidated net  inc.
Earns. per com. sh....
~—V, 157, p. 2045.

Mission Corp.—Earnings—
6 Mos. End. June 30-~ 1943
*Net profit $364,078
Shares of cap. stk. out-
1,375,145
$0.26

1942
$456,677

1940
$501,104
1,375,145
$0.36

1941

$338,366
standing ($10 par)_. 1,375,145 1,375,145

Earnings per share____ C $0,33 $0,24
*After depreciation, depletion, Federal income taxes, ete.
The income from sales, dividerids received, etc., totaled $444,879 in

the first half of 1943, against $539,715 in the like 1942 period.—
V. 157, p. 2253, ) . :

Missouri-Kansas Pipe Line Co.—Notes Placed Privately
—The company has sold privately through Glore, Forgan
& Co. an issue of $5,250,000 serial notes, dated Aug. 1,
1943. The notes mature $525,000 annually for ten years
and the annual interest rateis approximately‘” 3%%.
“Proceeds will be used to retire outstanding bank loans,
—V. 158, p. 893.

Missouri Pacific RR.—Proposes Refir.ing Five Bond
Issues—

Guy A. Thompson, trustee, has petitioned Federal Judge George H.
Moore at St. Louis for authority to spend $44,055,305 for retirement
of five bond issues, partial retirement of a sixth and payment of
interest on these and three other bond issues.

Mr.. Thompson informed the Court that the road had cash on hand
and U. 8. Treasury notes totaling more than $100,000,000. Judge
Moore set Sept, 17 for a hearing on the trustee’s petitions.

Mr. Thompson said the bond retirement would save the railroad
about $1,000,000 annually in- interest. 4

His petitions proposed the following payments: 8

$10,364,400 for retirement of 30% of the outstanding first mortgag
bonds of the St. Louis, Iron Mountain & ‘Southern Ry. River and

-Gulf divisions, plus $690,960 for six months' interest due Nov. 1,

1943, on the bonds to be retired.

$6,996,000 for retirement of the entire principal outstanding of the
Pacific ‘RR. (of Missouri) first mortgage bonds,
payment of interest withheld under terms of the pending plan of
reorganization, :
m:z,S'TJ,OOO for retirement of the outstanding principal of the Pacific
of withheld interest. -

§23,146,687‘

$23,892,962 $23,146,687

and $125,345 for

228,334 .

7

(of Missouri) second mortgage bonds, and $135,082 for payment .

—V. 158, p. 580.

$237,500° for ‘retirement of the principal.of the Pacific'RR. (of
Missouri), Carondolet branch, first mortgage bonds, and $7,718 for
payment of withheld interest.
©.$799,000 - for- retirement of .tir2 ‘principal of the Pacific RR. (of
Missouri), St. Louis city real estate renewal bonds, and. $39,950. for
payment of withheld interest. -

$3,828,000 for retirement of the Missouri Pacific. RR, third mortgage
bonds, and $63,800 for payment of withheld interest. .

$13,159,525 for the six-month interest payments, due in 1935 and

1936, on the first and refunding mortgage bonds of the Missouri

Pacific RR. i

.. $3,425,025 for three six-month interest payments on the first mort-
gage bonds due in 1933-40, and on- the non-cumulative income bonds
due in'1942-43 of the New Orleans, Texas & Mexico RR.

$1,610,000 for the six-month'interest payments, due in"1935, on the

first - mortgage bonds of the International-Great Northern RR.—
V. 158, p. 987. (Y

Modern Collet & Machine Co.—10-Cent Dividend—

A dividend of 10 cents'per share has been declared on the common
stock, par $1, payable Sept. 10 to holders of record Sept.. 1. This
compares with 20 cents paid on June 10, last; and a regular of 15
cents and an extra of five cents paid on March 10, 1943. Payments
in 1942 were as follows: March 20, 10 cents; June 10 and Sept. 10,
12% cents each; and Dec. 10, 15 cents regular and five cents extra.—
V. 157, p. 900. &

Monroe Coal Mining Co.—Tenders Sought—

The Fidelity-Philadelphia. Trust’ Co.,. Philadelphia,” Pa, will until '

12 o'clock noon. (War Time), Sept, 17, 1943, receive bids for the sale
to it of first mortgage 6% bonds due Aug. 1, 1947 to. an amount
sufficient to. exhaust the sum of $20,953.25 held in the sinking fund.
-V, 157, p. 1363,

Montgomery Ward & Co., Inc.—Sales Off 2.66%—

Period End. Aug. 31— 1943-—Month-—1942 194317 Mos.—1942
$47,443,410 $48,740,667 $349,785,381 $341,928,375

(G. ' C.) Murphy & Co.-~—August Salés Up— " i
Period End. Aug. 31— 1943—Month—1942 19438 Mos.—1942
Sales $6,197,270 $6,156,258 $50,493,839 $44,570 655

Stores in" operation in -August, 1943, totaled 206, against 207. in
August, 1942.—V. 158, p. 675,

Muskegon Piston Ring Co.—To Pay 25¢ Div.—

A dividend of 25 cents per share has been declared on the common
stock, payable Sept. 30 to holders of record Sept. 10. This compares
with 20 cents ‘paid on June 30, last, and 25 cents on March 25, 1943.
Payments -in 11942 were -as follows: March ‘20, 25 cents; .June. 30,
30 cents; and Sept. 30 and Dec: 18, 35 cents each.—V. 157, p. 1947.

Nanaimo-Duncan Utilities, Lid.—Larger Dividend—

A dividend of 50 cents per share has been declared on the no par
value common stock, payable Oct. 1 to holders of record Sept. 15.
Semi-annual distributions of 25 cents each were made on this issue on
April 1, last, and on April 1 and Oct. 1, 1942,—V. 157, p. 1746.

Nash-Kelvinator Corp.—Develops New Instrument—

The corporation reports-that its engineering research department has
recently developed an electronically-controlled precision testing appa=
ratus that checks the  accuracy of delicately balanced Hamilton
Standard hydromatic airplane propeller governors which the company
is ‘manufacturing for the Army Air Forces. *

To eliminate any “human.-equation’” errors. from.the test,:the new
instrument checks the performance of the governor automatically by
comparing it on two identical dials with a “time yardstick’’ which is
itself accurate to within one ten thousandth of a second, according
to the announcement, which further states: 2

“In simplest terms, what the amazing device does is to convert
time,: oil pressure, and revolutions per minute into one set of com-
parable figures which can be read -off dials as readily as telling the
time of day by looking at a clock.”—V, 158, p. 675.

National Bellas Hess, Inc.—Initial Dividend— .
The directors on Sept. 2 declared an initial dividend of 5 cents per

share on the common stock, payable Sept. 17 to holders of record
Sept. 10.—V. 156, p. 1506. P i

National Candy Co., Inc.—Extra Common Dividend—

The directors on Sept. 7 declared an extra dividend of 25 cents per
share and the.usual quarterly dividend of 25 cents. per share on the
common stock, bcoth payable Oct. 1 to holders of record Sept. 14.
Similar distributions were made on- this issue on April 1-and July 1,
last.

The directors also declared the regular quarterly dividend of $1.75
per- share on the first and second preferred stocks, payable Oct. 1.to
holders of record Sept. 14.—V. 158, p. 676. :

National City Lines, Inc.—To. Change Par Value of
Shares— b 5
The stockholders at a special meeting on Aug, 26 voted to approve

- a reduction in par value.of the common stock from $1 to 50 cents a

share and a two-for-one split-up of shares, making 1,000,000 shares
authorized instead of 500,000.

They also approved a provision which ‘will make the company's
preference and class, A stock & single voting unit, although . still
retaining separate stock designations. .

An amendment was adopted to eliminate ‘the requirement of
consent’ by the $3 preference stock to the creation or assumption by

‘the corporation of any obligation maturing more than one year from _

its date.—V. 158, p. 988.

National Dairy Products Corp.—-—In&eases Dividend—
New Vice President Elected — :

The directors have declared a dividend of 25 cents per share on
the common stock, no par value, payable Oct. 1 to holders of record

Sept. 4. This compares with 20 cents per share previously paid each '

quarter,

Thomas K. Carnes, Comptroller, who joined:the company in 1930,
has been elected a Vice-President and will be assigned to the New
York office. * He will be succeeded as Comptroller by H. P. Brown,
who has been in charge of the Franklin Ice Cream Corp. and the
Chapman Dairy Co,, subsidiaries, in Kansas City.—V. 157, p. 1746.

National Distillers Products Corp.—Acquisition—

The corporation has purchased a substantial interest in the Sardik
Food Products Corp. which is now producing dehydrated foods, includ-
ing dried cranberries, bananas, apples and pumpkins, It is understood
that the company is planning to expand. into a wider field of food

‘products after the war.—V. 158, p. 488.

National Qil Products Co., Inc. (& Subs.)—Earnings—

6 Mos, End. June 30— 1943 - 1942 1941 1940
Net profit after charges, I Y

Fed. inc, taxes, etc... ~ $193,275  $293,001 = $384,250° $356,094
Earns. per com. share.. $0.90 - $1.36 $1.18 $1.98

National Power & Light Co.—Inter-Company Deal

Approved— i

A proposal by the company to sell to its subsidiary, the Memphis
Generating Co., 3.500 shares of the latter’s capital stock for $350,000
as a move toward its own dissolution was approved Aug. 27 by the
Securities and Exchange Commission,—V. 158, p. 988. i

National Refining Co.—Accumulated Dividend—

A dividend of $1.50 per share was recently declared on account
of accumulations on the $6 cumul. prior preferred stock, no par
value, payable Sept. 15 to holders of record Sept. 8. Similar distribu-
tions were- made on March -15 and .June .15, last. . Payments in:1942:

were as follows: March 10! June ‘15 and Sept. 15, $1.50 each;"and
Dec. 1C, $4. Arrearages as at June 15, 1943 amounted to $27.50
per share—V. 158, p. 676, ' !

National Pole & Treating Co,—Earnings—
~ ' Period End. June 30— 1943—3 Mos.—1942 1943—6 Mos,—1942
Net sales = $403,951.  $690,172 = $707,440 - $1,171,636
*Cost - of sales_.... 328,480 464,286 585,030 826,214
Selling, admin, and gen, -
i : ' 24,656

expense
4$50;815. -~ $195,444 . **+§73,989
Dr12,024 1,218° _Dr11,230

“Total income ©$38,791 ¢ '$196,661' $62,759
Int. .on funded debt... 1,712 4,200 -3,753 9,275
Prov. for. income. and '

excess profits taxes-- 14,700

$22,379

9,002 .

30,443 ‘48,421

 Net profit “of “oper. ..
Other income (net).._.

136,800

$55,661 -
. 8,935

24,000

$35,006
17,718

»
200,000

$76,749
17,772

Net income
*Includes deprec. chgd.=
—V. 157, . 2046.

Neisner Brothers, Inc. (& Sulis.)-‘-Earnings—

6 Months Ended June 30— 1942
fales

1941
310,606 . 289,157 «

$16,553,470 $13,710,791 $11,006,221
15,422,592
39,760
218,829
52,406
449,000

228,275

Cost of sales and' general expenses
Int, on notes, bonds and mtges.....
Amortization and ‘depreciation._
Miscellaneous ' deductions

Provision for Federal income tax.._.
Prov. for est. addit. Fed, inc. tax..
Prov, for other Fed. and State taxes

40,965
218,673
13,453
240,800
86,000
63,050

$207,079
54,486

79,582
198,831
22,209

6,490
6,915

$62,902
54,819
102,445
$0.03

82,000

$289,083
52,634

Net profit i
Preferred dividends
Common. dividends 102,445 102,445
Earnings per common share__ $1.02 $0.74

) Consolidated Balance Sheet, June 30, 1943

Assets—Cash 1in banks, in transit; and on hand, $1,819,741; sundry
accounts receivable due currently (less- reserve), $108,714; U, S, sav=
ings ~bonds, defense  series “G,” $123,100; merchandise inventories,
$%,152,198; estimated post-war Tederal excess profits tax . credit,
$25,000; cash on deposit for redemption of bonds, $15,869; land and
buildings owned (less depreciation of $222,534),  $1,726,374; cost of
leaseholds and improvements to leased property (less amortization -of
$1,655,866), $2,135,681; cost of acquisition of leasehold and improve=
ments (less amortization of '$14,447), $265,215; furniture ‘and fixtures
(less depreciation of $2,050,059), $2,155,037; deferred charges, $609,=
486; total, $16,137,414. .

Liabilities—Notes payable ~(banks), ' $1,300,000; accounts - payable

' Mdnday,’ September-13, 1943-

286,004

;1943
e $18.242 774 $13 421.634 $10.7711.948 |

.

12,840,771 . 10,604.607-

24,595 °

(trade), '$875,930; accounts payable (merchandise at stores, not en=

tered, and in transit), $448,210; other accounts payable, $438,823;
accrued interest on bonds and mortgages, $10,209; term indebt2dness
due within one year, $7,639; accrued Federal and State taxes, $1,213,~
425; liability for retirement of Neisner Brothers Realty, Inc., 6%
convertible sinking fund gold debentures, $15,869; liability for purchase
cost of property, $100,000; term .indebtedness, $2,532,750; serial pre-
ferred stock (par $100), $2,198,600; common stock~ (par $1), $204,831;
canital surplus, $808,285; earned surplus, $5,082,783; total, $16,137,414.
—V, 158, p. 580." :

August Sales Gain 6%—

Period End. Aug. 31— ' 1943—Month-—1942  1943—8 Mos.—1942
Sales $2,838,318  $2,677,646 $22,000,869 $18,628,916
—V. 158, p. 580.

New Bedford Rayon Co.—Earnings—

6 Months Ended June 30—~ 1943
Net profit after taxes and charges. - $141,464
Earnings per class B share $0.99

(J. 1) Newberry Co.—August Sales Up 12.6%—

Period End. Aug. 31— 1943—Month—1942 19438 Mos.~—1942 °
Sales
—V. 158, p. 676.

1942 1941
$147.032  $124.287
$1.07 . - 0.8

New England Gas & Electric Association—Output—-

For the week ended Sept. 3, this Association reports electric output
of 12,761670 kwh. This is an increase of 1052,114 kwh., or 8.99%
above production of 11,709,556 kwh. for the corresponding week a year
ago. y -
Gas output for the Sept.'3 week is réported at 104,953,000 cu. ft.,
an- increase ,of 9,636,000 cu. ft., or 10.11% above production of 95,~
317,000 cu, ft. in the corresponding week a year ago.—V, 158, p. 988.

New England Power Association—Ouiput Up 3.50%—

The Association reports number of kilowatt. hours available for its
territory for the week ended Aug. 28, 1943, at 62,921,858, compared
with 60,796,201 for the week ended Aug. 29, 1942, an increase of
3.50%. :

Output for the week ended Aug. 21, 1943, was 61,228,014 kwh,, an
increase of 1.98% over the corresponding week last years--V, 158, p. 894.

$7,176,367 - $6,368,939 $53,534,171 $43,457,833

New Haven Clock Co.—To Pay Accrued Dividend— .

The directors have declared a dividend of $1.62!2 per share on,
cumulative preferred stock,

account of accumulations on ‘the 6% %
par $100, payable Sept. 15 to holders of record Sept. 8.  This com-
pares. with $4.87'% per share paid on Aug. 16, last, and $1.62%
_each on March 3 and May 10, 1943, ' Arrearages as at Aug, 2, 1943
it is stated, amounted to $14.50 per share.—V. 157, p. 1848. {

New York & Honduras Rosario Mining Co.—Dividend

The directors have declared an interim dividend for the third
quarter of 1943 of 65 cents per. share on the capital stock, payable
Sept. 25 to holders of record Sept. 15. A like amount was paid on
June 26, last, compared with 50 cents. on March 27, 1943, Payments

during 1942 were as follows: March 28 and June 27, 40 cents each; ~

Bept: 26, 75 cents; and Dec. 26, $1.—V. 158, p. 676,

New York New Haven & Hartford RR.—Plans to Add’

Air Line to Transportation System— .
The company revealed Sept, 8 that it intends to enter the air-

transport field within its present zone of operations, according - to

Howard S, Palmer, President and Trustee.

In explaining the New Haven Railroad's position in the hearing

before an Examiner of the Civil Aeronautics Board in New: York, who
is- now holding hearings on :applications for additional air lines
between New York and Boston, Mr, Palmer stated that it is his
belief southern New England would be. better served by an air line
that had a close affiliation with the already existing rail carrier in
this territory. 2

While. New England Airlines, Inc., formerly TWA-New England, an.

affiliated ‘company of the New Haven Railroad, has obtained per-
mission to have its application for a certificates heard at a later
date, Mr. Palmer made it very clear the New Haven intends to
press the application just as soon as it is in a position to do so, 2

“The New Haven Railroad has served southern New England with
rail transportation for over 100 years. It was among the earliest
of the carriers to adopt bus and truck serviee, and now, we believe,
a coordinaled transportation system in our territory, including air
service, will give the people in our territory the hest possible trans-
portation. And we intend to press for.it,” Mr. Palmer added. -

" Stockholders Groups Fight Loss of Equity at Hearing

A hearing. on the company’s reorganization. plan, as submitted to
the Federal Court by the Interstate Commerce Commission in Wash-
ington, opened Sept. 8 before Federal Judge Carroll C. Hincks at
New Haven. s

The plan provides for a reasonable treatment of the bondholders of

: the system but fails to provide for ahy equity to common and preferred

jgitized fo_r‘FRASER )
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- sfockholders. ! The ‘\ ICC: ruled. that the présent- stockholders ‘of 'the

system are not entitled 'to any equity and that current rising earnings,*

due to wur conditions, ‘should hotbe used ‘as a criterion as to future
revenues and ‘profits of the railroad., - . & e okl
- Protests. against the’ ICC: plan;. which eliminates equity. for the,
- stockholders, 'were  filed by the protective .committees, individuals.who:

‘hold- more than $112,000 in"shares. of .the road; and.the New Haven

Railroad planning committee, which: represents the board:of directors
of the system.—V,. 158,:p. 988, : .

. New York,; Susquehanna & Western RR. — Annual -
Report— ; ! Lo i
Years Ended Dec. 31—

Railway -operating revenues.
Railway- operating expenses..

) 1942 - 1941
_ . $4,430,670 ' $3,692,676
2,541,351 2,227,886

$1,889,318  $1,464,790
©,453,394 ... 362,90

" Net 'revehué from railway. oﬁerations
Railway . tax  accruals

iRailway operailng income
Net: rents, Dr A )

519,515 . ¢

Net railwa.s;» operﬁtlng'incbme $916,410 - '$657,853".

Other income

".Total income
Miscellaneous - deductions " fro

$731,547
647,331

$84,216

$961,439
692,506

" Total income available for fixed charges____
Fixed charges _..

- Net income

" . ..-$268,934
General Balance Sheet, Dec. 31 ..

Assets—
Investments
Cash :
Temporary cash investments.
8pecial deposits
Net balance receivable from agents & conductors
Miscellaneous - accounts  receivable
Material .and supplies
Interest and dividends receivable
Other "current assets e
Deferred assets
Unadjusted debits

- Total ..
Liabilities—
Common stock
Preferred. stock E
Stock  liability for. conversion__._
Grants in aid of construction..
Long term debt.
Loans and bills payable_ ... .
Traffic and car-service -balances. (Cr)
Audited accounts and wages payable_
Miscellaneous accounts payable_.__.
Interest ' matured unpaid-__ i
Unmatured interest accrued
Unmatured rents accrued
Accrued tax ' liability
Other current liabilities
Deferred liabilities
Unadjusted credits -
Additions to-property -through income & surplus
Funded debt retired through income and surplus
Profit and loss, debit bhalance

1941
$37,356,379
713,617

1,250,000 .
91,498
-160,541
86,142

- 1942
.$37,783,600
1,267,146
1,250,000 |
241,902
379,307
310,

114,320+

$40,240,612

$41,831,655

$12,816,319 $12,816,319 -
112,964,844 12,964,844
223,237 223,237
24,888 24,888
12,545,608 18,048,734
00, : "2tk

753,887
378,626
48,208
1,467

... 50,000 50,000
4,487,096, ..10,866,234'

Total - s
—V, 158, p. 988."

North American - Aviation, Inc.-—Revised Annual Re-
port—

" The company has issued a revised report for the fiscal year ended’

Sept. 30, 1942, giving effect. to completion of -war contract renegotia- -

tions, - showing a- net’income “of $7,370,626, or .$2.15 a. share, against
$10,436,413 previously .reported. ~The. company . also has . completed-
arrangements for a Regulation V loan,. After giving effect to a -credit
for taxes amounting. to $13,895,834, the company,will refund $4,305,166
- to the Government in four equal instalments as a result of the rene--
gotiation agreement.—V. 157, p. 643. )

- North American Light & Power Co.—Sale—

The. SEC has approved the sale by the company of 1,500 shares
of common stock of Western Illinois Ice Co., a subsidiary, to Union
Bervice Corp., a. non-affiliated non-utility ' company, for $93,000 in
cash, - The sale is in part compliance with- an order of the Commission
entered ‘Dec. 30, 1941, requiring liquidation of North American Light
& Power” Co. . e o )

- Initial steps involve the sale -of.the stock of .Western, which’ is
presently owned by Illinois Traction Co., a subsidiary of Light &
Power, to the latter for $93,000, and the payment by Western of all
its cash in banks as of June 1, 1943, estimated at '$47,000, to Light
& Power in reduction of its 7% income note held by Light & Power
on ‘which there is an unpaid balance of $425,000. !

- The proposal also involves the surrender by Light & Power of the
income note; in.its reduced -amount.to Western as a.contribution to
surplus in the approximate amount-of $378,000.

° The transaction proposes to use a:portion of the proceeds to retire
the 217 shares . of its cumulative $100 par -value 6% stock, 210 shares
being held by the: public and seven.shares by Light.& Power.. This
part of the program will be the subject of a separate application.—
V. 158, p. 581,

Northeast: Airlines, Inc.—Expands Personnel—

¢ H. . Danforth .Starr- of Greenwich, Conn. has -been appointed
Assistant ‘to ‘the- President.” Commenting on the . appointment, Presi-
dent S. J. Solomon' stated that under Mr. Starr's supervision will be
all -forms: of post-war- planning with respect to: route development,
operations, equipment, and the handling of passengers, mail and
express,

The corporation has already announced its post-war plans to-expand.
to the West: through-New York, to-operate a'service across the North
Atlantic, and to serve over 400  communitiies throughout New England
by mean$ of a comprehensive helicopter system. - Mr. Starr was
formerly associated with' the National Aviation Corp. and' the Federal
Reserve .Bank, which -he- joined after ~banking ‘experience in London,
Paris and Berlin—V. 158, p. 989. .

. Northern Indiana Public Service 'Co.—Bondholders
May Receive Immediate Payment— ' "3

In connection with the call for redemption as of Sept. 20, 1943, of
the outstanding first mortgage 3% % bonds, series A, due Aug. 1, 1969,
the company announces that holders thereof, upon presentation and
surrender of said bonds, at any time will receive 106% and interest
to Sept. 20, 1943, . : %

It was reported in last week’s ‘Chronicle” that the above issue was
called for redemption at 106% and interest. This should have read
106% and interest.—See V. 158, p. 895.

Northern States Power Co. (Del.)—Weekly Output—

" Electric output of this company for the week ended Sept. 4, 1943,
totaled 40,168,000 kwh., as compared with 36,914,000 kwh, for the
corresponding -week lgst year, an increase of 8.8 .—V. 158, p. 989.

Northern Natural -Gas Co. (Del.)—SEC Sanction
Sought For Sale of Gas System in Kansas— 1

* The company, a subsidiary holding company in the North American
Co. system, has ‘asked the Securities and Exchange Commission for
permission. to purchase the gas pipeline system of the Argus Natural
Gas Co,; which serves 15 communities in Kansas. The consideration
would equal the net book value on. the Argus Company hooks on Dec.
31, 1943. - In meeting the terms, Northern would surrender $700,000
of Argys promissory notes, paying the.remainder in cash,

Northern Natural Gas Co. originally was ordered by the SEC to

$1,435,924 $1,101,B83' :
444,031,

184,319

+$41,831,655 $40,240,612

. Provision for losses

dispose of its interest in. Argus, but this order was amended last
April ‘9 'to-permit it to acquire the pipeline system of the operating
company,—V, 158, p. 895.

.. Northwestern 'Bell Telephone Co.—Retirement—

. .Arthur A, Lowman, President from 1935 until 1942, on Sept. 2 has

retired as Chairman of the Board, a position he has held for about &
year—V, 158, p, 774. ' .

- 0’Gara Coal Co.—Pays Back Interest—
- Funds will be deposited with The Case National Bank of New York,

.agent, to' pay on'Sept. I1; 1943, the following coupons attached to

the first mortgage 5% bonds due Sept. 1, 1955:

No. 57, due March 1, 1934’ .. No. 60, due Sept. 1, 1935
No. 58, due Sept. 1, 1934 - ' No.#6l1,due March 1, 1936
No. 59, due March 1, 1935 * No. 76, due Sept. 1, 1943

«-.The above: announcement was recently made by F, H. Woods, Jr.,

Treasurer of the Sahara Coal Co.—V. 157, p. 901,
Ontario-Nickel Corp., Ltd.—Sale Approved—

. 'The. stockhiolders at a' 'special meeting last week approved the sale
of the assets of .this'company to a new company with an authorized
capital not to exceed 4,000,000 shares of $1 par and with an exchange

..basis, of one share in the new company for each five shares presently

held. Other. by-laws ‘calling for the distribution of. assets and the
winding up. of the old company were also approved.

T. M, Mungovan, President, told the meeting that the agreement
held .with Federal Trading and Agency, Ltd., fell through because of
the amount of liabilities of Ontario Nickel Corp,, Ltd, At present
these liabilities’ amount to approximately $32,000. ;

He stated that no definite plans were in hand for future develop-
ment but added that three engineers were at the proprty making
examination for groups interested in financing the property.--V. 155,
p. 1414, ‘

 Pacific-American  Investors, Inc.—Consummation of
Merger— . - - .

The agreement of merger dated June 1, 1943, between Pacific South-
ern Investors, Inc., and American Capital Corp. became effective
Aug. ‘27, 1943. E
A decree has heen entered dismissing a suit brought by a stock=

“holder” in. the ‘U." 8. District :Court for the District .of Delaware to

enjoin: the merger on the grounds that the plan was unfair, primarily
as it affected class B common stockholders of American Capital Corp.
-and that the stockholder. did not have sufficient time to solicit proxies
in opposition to the merger. The judge in .his opinion specifically
stated; ‘I think the plan fair to all classes, especially. to American's
class: B- common.”’ .

" Certificales for. stock of ‘Pacific-American Investors, Inc., to be
issued.as provided in the agreement of merger will presently be avail-
able at Bank of America National Trust & Savings Association,. 650
South Spring St., Los Angeles,  Stockholders ,of Pacific Southern
Investors, Inc., and American Capital Corp. are requested to promptly
surrender their certificates at the office of the exchange agent for
exchange into .certificates for stock of this corporation and, in the
case of holders -of prior preferred stock of American Capital Corp. and
preferred stock of Pacific Southern Investors, Inc., -cash, as provided
in the agreement of merger.- The basis of exchange is as follows:

Stockholders. of Pacific Southern Investors, Inc.:

(1) For each share of preferred stock, two shares of new preferred
and one-half share of new common, plus a cash distribution of $0.90
per, share; (2). for each share of class A common stock; 3% shares
of new. common; (3) for each share of class B common stock, Vs share
of new ¢ommon. :

Stockholders of American Capital Corp.:
© (1) For each share of prior preferred stock, one share of new con-
vertible prior proferred stock and a cash payment of 45.83 cents per
share to adjust to the new dividend payment dates of Jan. 1, April 1,
July 1, Oct..1; (2) for each share of preferred stock, 1% shares of new
preferred stock ‘and 7% shares of new common stock; (3) for each
share of class A common stock, one share of new common stock;
(4) for each share of c¢lass B common stock; one-tenth share of new
common - stock. i i

/The transfer books for the stock of Pacific Southern Investors, Inc.,
and American , Capital Corp.: have been permanently closed as of the
close of business Aug. 31, 1943. No transfers will hereafter be made on
such books. . 2

- “Dividends On Prior Preferred and Preferred Stoékéﬁ

"~ The" directors of Pacific-American  Investors, Inc., have declared
initial dividends of $1.37% per share on the prior preferred stock, and
37% - cents. per share on the preferred stock, both payable Oct..1 to
holders of record Sept, 25.—V. 157, p. 2255, )

. Pacific Finance Corp. of Calif. (& Subs.)—Earnings—
6 Mos. End. June 30— 1943 1942 1941 1940

Int. & diset. and other
operation -income ___' ' $834,449  $2,209,908 $2,585,570 $2,00?,52]ZB
,946

Divs.. from other invest, =

Tatal income
Salaries, -advertising &

other -oper, . & admin. ‘
. CXpenses .....___ PR 458,618 974,797
Prov. for equip. replace, Wil W s
Rents : 2
Taxes (other than Fed.
. Ancome): o ilunos

$834,449 $2,209,908 62,585,570 $2,007,223

1,072,989 854,087
42486

58,836

79,328
172,265
172,233
133,400

$494,589

. .87,931
194,826
236,867
316,700

*$398,785

24,351
18,087 -
41,307
85,900

#$146,185

90,385
348,485
267,036
212,500

#$594,175

Interest
Prov. for Fed, inc. tax

Net income :
Pref, stock dividends..__ 82,988 135,605 143,436 144,759
Common - stock divs._.. 367,832 . 244,711 340,290 255,861
“Equivalent to 26 cents in 1943, 64 cents in 1942 and $1.06 in 1941
per common share. °
. Consolidated Balance Sheet, June 30
E : 1943 1942
$5,594,125
40,639,001
214,790
26,750

© Assets—
Cash
Loans..and discounts.

Other receivables __.:

R d. autos - !
Furniture, fixtures and equipment
Deferred charges

$2,260,863
13,689,254
125,514
11,950

2

2
62,253 156,524

$16,149,836

" Total $46,631,192
Liabilities— .

Notes payable ' (unsecured)

Accounts payable

Dividends payable ...

$7,500,000
429,796
26,968
406,526

635,106
526,178
552,844
417,060
278,410
2,208,900
2,359,870
746,980
63,197

$27,722,500
. 611,716
167,472
684,754

1,391,762
1,266,177
1,835,637

954,500

reserve ...
Unearned. income
Reserves .
8% cum. series A pfd. stk. ($10 par) b
6% % cumulative series C pfd. stk. ($10 par)._.
5% series cumulative pfd. stk. ($100 par)....
Common stock ($10 par)

Paid-in surplus i
Earned surplus

Total
-V, 157, p. 2255,

1,898,770
$16,149,836 $46,631,192

Pacific Telephone & Telegraph Co.—Larger Dividend

The directors have declared a dividend of $1.75 per share on the
common stock, par $100, payable Sept. 30 to holders of record Sept. 15.
This compares with $1.50 paid on June 30, last, and $1.25 on March 31,
1943. Payments in 1942 were as follows: March 31 and June 30, $1.75
each; and Sept. 30 and Dec. 31, $1.25 each.

N. R. Powley, President, states that traffic volume continues at
unprecedented levels, resulting in limited betterment in net income,
however, hecause of the increase in operating expenses, particularly
taxes and charges.—V. 158, p. 895, "

Inter.,

Provision for Federal income taxes_

Pacific Power & Light Co.—Earnings—

*Income Statement

Period Ended July 31— ° 1943—Month--1942
Operating revenues..._. $591,757 $548,695
Operating expenses 259,622 246,932
Federal taxes _ 51,351 48,863
Other teXes —.._._.... 48,373 50,789
Prop. retir, res, approp, 58,333 58,333
Amort. of limited term

investments

1943—12 Mos.~~1942
$7,062,557 $6,989,883
3,048,910 3,114,296
582,632 612,606
557,168 593,318
700,000 811,175

411

$2,1173,536
232,697

$2,406,233
3,079

192

$1,858,297
229,607

$2,087,904
Dr297

$2,087,607
1,357,103

$730,504
458,478 458,478

Balancé $664,825  $272,026
*Including for periods prior to April 30, 1942, consolidated operations
of the company and its former wholly owned subsidiary, Inland Power

& Light Co., whose net assets, and business were acquired as of
that date—V. 158, p. 678,

Net oper. revenues..

" $174,078
Rent from lease of plant

19,509

$193,587"
(net) .- 1,914

$143,778
' 19,291

$163,089
253

Operating income __.
Other income

Gross income
etc., deductions

$195,501
103,417

$163,322
111,771

$92,084 $51,551
stocks for the period

$2,409,312
1,286,009

$1,123,303

Net income ;
Dividends applic, to pfd,

Pacific Southern Investors, Inc.—Earnings—
6 Months Ended June 30— 1043
Dividends on stocks...:
Interest on bonds.

1942
$115,277
4,234 261

$134,692  $115,538
41,865 49,757
37,1708
#39,170
2,280

Total
Expenses ’
Interest expense ____
Loss from sales of securities.
Provision for Federal income tax

39,553
29,655

2$93,009
94,372

Net loss ...
Dividends on preferred stock, cash 95,134
--*Profit, i !

Assets—General cash, $798,535; collateral account with Chase Na-
tlonal Bank, $562,942; accounts receivable, dividends, $27,679; invest~
ments, $4,654,080; prepaid expenses, $9,484, total, $6,052.720.

Liabilities—Accrued interest and taxes payable, $11,812; other ac-
counts payable, $750; note payable to Chase National Bank, $3,000,000;
cumulatwq preferred stock (62,915 shares, no par), $629,150; $2 class
A cumulative stock ($1 par), $163,856; class B stock ($0.10 par), $53,«

ggg;qzcéxpltal surplus, $1,345,437; earned surplus, $848,029; total, $6,-

Merger Consummated—See Pacific-American Inves-
tors, Inc.—V. 157, p. 2453,

Pacific Western 0il Corp.—Earnings—

6 Months Ended— June 30,'43 Dec. 31,'42 June 30,'42
Gross -income after royalties and

purchases $1,220,343  $1,078,647

1,145,571 949,664

$128,983
620,567 100,040

$749,550°  $123,078
1008 61,891
5Cr34,9317,

$860,111
837,074

$23,038

Net profit from operations_

$74,772
Other income ..

71,530

$152,302
58,102
7,000

Net income available to surplus._ $87,199
Earnings per common share $0.09 $0,73 $0.06

*Provision for income. taxes: excess provision for additional Federal
income taxes for prior years reversed upon settlement in the six
months’ period ended Dec. 31, 1942, ) N

Comparative Balance Sheet

Net income before other' charges.
Other charges
Provision for income taxes_.

$1728,479 $61,187

Assets—
Cash =
Accounts receivable
Inventories
Investments ..
*Plant gnd equipment,.
Deferred charges .

June 30,43 Dec, 31,'42
$1,727,944 $1,438,898

36,865 260,018

89,173 102,053
11,668,855 11,668,855
6,604,046 6,835,831
.-220,493 262,267

Total _.

Liabilities—
Accounts payable ...
Provision for Federal and State income taxes__
Debenture sinking fund requirements (succeed-

ing year) .
Other accrued
Long-term debt
Deferred  credits
Reserves
Capital stock ($10 par)
Capital surplus paid 'in
Earned surplus 3,988,785 3,901,586

Total $20,547,377° $20,567,923
*Less reserves for depletion, depreciation, amortization and abandon-

ments of $14,938,552 at June 30, 1943, and of $14,512,761 at Dee.
31, 1942,—V. 158, p. 490, )

$20,547,377 $20,567,923

$183,914
14,698

$214,270
75,472

110,000

liabilities

10,000,000 10,000,000

3,416,500 - 3,416,500

o
Park & Tilford, Inc.—Earnings—
6 Mos. End. June 30— 1943 1942

*Consolidated net profit
$783,489  $256,010 $496,309  $410,711

(est.)

Earnings per share: of N .
common stock .. $3.17 $1.01 $1.99 $1,64
“After charges, provision for Federal income taxes, and in 1943,

1942 and 1941 after provision for excess profits taxes.
Note—Provision for Federal income and excess profits taxes for the

six months ended June 3¢ amounted to $1,855,045 in 1943, $687,575 in
1942 and $406,694 in 1941.—V, 157, p. 2255.

Panhandle Producing & Refining Co. (& Subs.)—Earn,

Period End, June 30— 3 Mos. 1943  1943—6 Mos.—1942
Sales, less gasoline taxes $1,070,873  $1,856,566 . $1,721,295
Purchase, transportation and con~ o

679,653 1,112,822 1,041,401

tainer cost
120,841 233,896 273,276

$270,379  $509,848 $406,618
172,458 193,882
64,549 62,371
49,916 46,485

907 2,367

$222,018  $101,514
18,244 16,349

$240,262  $117,863
49,738
19,809

$48,316
$0.05

1941 1940

Balance
Operating charges
Depreciation
Depletion
Undeveloped leases

rendered

32,235
. 25,814

Operating income

$124,999
Non-operating income

11,358
$136,357

Total income
Non-operating 'charges
28,000

Net prorft accrued to corporation $122,893 © $181,031
Earnings per common share $0.14 $0.20

Consolidated Balance Sheet, As at June 30, 1943

Assets—Cash, $323,618; U. 8. Treasury certificates of indebtedness,
$50,000; investment in‘ marketable securities, $31,966; notes and
accounts. receivable (less reserve), $411,345; inventories, $512,830;
prepaid and deferred charges, $67,927; property, plant and equipment
(less reserves for-depreciation and depletion of $3,599,196), $2,237,742;
construction in . progress, $127,200; other assets, $35,171; ‘total,
$3,797,800. i
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Liabilities—Accounts payable, $169,545; accrued wages, $10,516;
accrued excise taxes, $129,819; accrued local, State and miscellaneous
taxes, $19,731; provision for 1943 Federal income taxes, $28,000;
<! mccrued interest payable, $1,814; deposits on sales contracts, $80,195;
purchase obligations, amount payable within one year, $9,600; 6-year
4% % secured notés, amount: payable within one year, $88,915; other
current - liabilities, $1,907; long-term - debt, $600,640; common stock
($1 par), $881,907; capital surplus, $1.397,481; earned surplus (since
July 31, 1938), $377,730; total, $3,797,800.—V. 158, p. 582.

Park Utah Consolidated Mines Co.—Earnings—

6 Mos. End, June 30— 1943 1942 1941 1940
Income from ore sales.  $927,715  $578,872  $560,487  $542,518
Other income 552 1,451 2,747 3,310
Profit on investments. 9,237 8,862 8,547 8,687
$937,505

$589,185 ~ $571,781  $554,515
607,484 427,479 399,690 347,250

‘Total income
Mine oper. and gen. exp.
Charges to reserve (in-
surance stock transfer

and taxes) 17,206 15,231

$154,884  $192,034
20,000 15,000

56,653

$105,053
15,000

41,225

$288,796
18,000

Net oper. incoﬁme----
Depreciation -(est.) -..-
Feg. inc, and State tax- 111,199 42,000 20,233 i

Net profit bef. deplet.. *$159,597 - *$48,053 *$114,652  $177,034

*Equivalent to eight cents in 1943, two. cents in 1942 and five cents
in 1941 per share on 2,091,864 shares of capital stock.
Comparative Statement of Net Working Capital

Dec. 31, 42 June 30, '43
$1,458,364
331,607

$1,126,757
98,538

$1,225,295

Increase
$252,147
118,223

$133,924
48,224

$182,148

. .
Current assets
Current liabilities

$1,206,216
213,383

$992,833
50,314

$1,043,147

Balance
Baonli

Net ‘workihg capital
—V. 157, p. 2255,

(E. L.) Patch Co., Stoneham, Mass.—Earnings—

Years Ended May 31— 1943 . 1942
Net sales $642,398 - $570,379
- Profit after charges but before taxes. 58,120 29,039
Provision for Federal taxes 29,463 7,559

$21,480

Net profit $28,657

Pantepec 0il Co. of Venezuela, C. A—Meeting—

- A special meeting of the stockholders has been called for Sept. 13
for the purpose of approving action of directors in.converting the
company’s concessions under the new oil law of Venezuela.

The stockholders will also vote on various changes in articles of
incorporation and by-laws, ‘of which one involves the election of a
stockholders’ committee consisting of seven members to advise with
directors on any action they contemplate taking. The committee
will comprise the former directors of the company who were replaced
in June by an entire Venezuela board with the exception of a Wil-
liam F. Buckley, former President.—V. 158, p. 195,

(J. C.) Penney Co.—August Sales Decrease 11.52%—
Period End. Aug. 31— . 1943—Month—1942 | 1943—8 Mos.——1942

$ $ $ . ;
35,859,825 40,530,349 288,322,844 275,748,075

Pennsgrove Water Supply Co.—Earnings—

12 Months Ended June 30— 1943
Operating revenues $57,070
Operation 20,467
Maintenance 3,624
General taxes’ 4,244
Federal i 1,751

- Utility operating income. . $26,984
Other income (net) 198

Gross i $217,182
Retirement reserve accruals ) 8,004

$19,178
6,562

1942
$54,800
16,863
1,698
3,874
4,707

$27,657
179

taxes.

$217,837

* 'Gross income $19,315
‘ Interest, bonds ..
Interest, notes
Advances from associated cempanies

Amortization of debt discount and expense___..

Net i
Dividend  .appropriations
Balance Sheet, June 30, 1943
Assets—Utility - plant, $378,380; other ‘investments, $100; cash,
$17,712; special deposits, $100; notes receivable, $971; consumers’
accounts receivable, $17,353; miscellaneous accounts receivable, $24;
materials and supplies, $4,385; prepayments, $2,103; total, $421,128.
Liabilities—Capital stock (2,710 shares, no par), $125,000; long term

$12,616
16,450

5 debt, $175,000; accounts payable, $2,492; taxes accrued, $2,147; other

current and accrued liabilities, $800; customers’ advances for construc-
tion, $16,361; other deferred credits, $32; reserves, $69,485; contribu~
tions in aid of construction, $475; earned surplus, $29,337; total,
$421,128.—V. 157 ,p. 2352.

Pennsylvania-Central Airlines Corp.—Post-War Pro-
gram— ‘ ‘

A striking new concept of air service is advanced by this corpora-
tion in a comprehensive program of post-war: air development filed
on Sept. 9. with the Civil Aeronautics Board.

This new, application, .according -to President C. Bedell Monro, is
the result of intensive study and is designed to bring about not only
one of the nation’s most integrated air transport networks, but also
to establish the.basis for thousands of new jobs for returning soldiers.

Dozens of cities in each of the following States will be offered co-
ordinated air service through this PCA program: New York, New
Jersey, Pennsylvania, Virginia, Connecticut,, Massachusetts,. Rhode
Island, Ohio, Michigan, Illinois, Wisconsin, Minnesota, Indiana, West
Virginia,  Kentucky, Maryland; Tennessee, ‘Alabama, Louisiana, North
and South Caroline, Florida and Georgia.—V. 158, p. 990.

Pennsylvania Forge Co—To Pay Extra Dividend—

An extra dividend of 10 cents per share and the usual quarterly
dividend of 15 cents per share have been declared on the common
stock, par $1, both payable Sept. 30 to holders of record Sept. 17.
Like amounts were disbursed on March 31 and June 30, last, and in
each quarter during 1942.—V, 157, p. 2352.

Pennsylvania Power & Light Co.—Earnings—

Period End. July 31— 1943—Month—1942  1943—12 Mos.—1942
Operating revenues___. '$3,994,605 $3,702,054 $48,332,058 $45,102,753
Operating expenses—._. 2,090,696 . 1,881,417 24,297,270 . 22,649,641
Federal taxes _. 544,427 610,338  6,930,602° 6,879,350
Other taxes __. 172,594 169,714 2,073,863 2,050,080
Prop. retir. res. approp. 285,833 237,500 - 3,538,333 2,850,000
Amort. of limited term

: 1,398 13,074 16,107

investments
$901,055  $801,687 $11,478,916 $10,657,575
4,027 3,422 35,114 43,140

$905,082  $805,109 $11,514,030 $10,700,715
443,227 461,934 5,431,469 5,659,058

- Net income $461,855  $343,175 $6,082,561
Dividends applic. to pfd. stocks for the period 3,840,440

$2,242,121

Net oper. revenues_. '
Other income (net)_ ...

Gross income
Inter., etc., - deductions

$5,041,657
3,846,532

$1,195,125

(O PR e

Balance .
«~V. 158, pp. 582, 196.

8,522¢

. Post-war refund—excess  profits tax

Pennsylvania . RR.—Pays Bonds— o

The company recently announced that $1,655,000 first mortgage 4%
bonds of the Ohio Connecting Railway Co., issued in 1903, would b
met at maturity, Sept. 1, 1943.—V, 158, p. 990. .

Peoples Gas Co.——Egmings—

12 Mos. End. June 30—
Operating revenues
Operation—Gas purchased

Other '
Maintenance
General taxes
*Federal income and excess profits taxes

1943
$600,118
104,299
133,639
25,732
34,879
149,552

$154,017
743,497 42,273

$62,724
44,265

Utility - operating income
Retirement reserve accruals -

$110,520
177,383 -

$187,903  $106,988

13,195
7,811 7,336

*Net i $156,467 ~ $65,519
*On the basis of rates imposed by the 1942 Federal Revenue Act it

“Utility operating income’
#Other income—net =

Gross income
Interest—bonds
Adyances from associated companies.
Other income charges

is estimated that the Federal income and excess proiits taxes applic-

able to:the earmings for the'twelve mmonths ended June 30,.1943 (on
the basis of separate corporate returns) would be approximately $158,-
000 and the related savings to ‘the company from the filing of con-
solidated . returns. would: be approximately $32,000. Based upon: such
taxes and savings the net income for the period would- have been
approximately $124,000..
from the filing of  consolidated returns - (partly applicable to prior

periods).—V. 157, p. 1,948,

' Péppéreil Manufacturing Co.—Annual Report—

« Calling attention fo the unprecedented consumption of cotton, now
running at about eleven million. bales per year compared with normal
consumption of six million- bales, President R. H. Leonard notes in.
his annual report to stockholders. that .the increase is due to the
unusual needs of the armed services and lend-lease requirements. He
also observed that ‘‘as the months roll by, consumption of raw cotton
by domestic mills will probably be less owing to the rapidly developing
shortage. of labor in the mills.”

Discussing post-war prospects, the report observes that ‘In cotton
textiles as a whole, the transition from war to- peace' production will
be easy ‘and inexpensive, as contrasted with the great changes neces-
sary in many other industries,” Paradoxically, the very fact that many
industries will find it necessary to revamp their plants and in many
instances . make huge expenditures for new equipment should, and
doubtless ‘will, provide & sound basis for post-war prosperity, Econo-

mists agree that steady and sustained demand for capital goods forms-

the foundation on which the economic machine of full employment
must be based, if it is to be free from the jars and vibrabtions of
frequent depressions. 3

“It seems reasonably safe to look forward to a very active demand
for cotton and rayon products after the war. Civilian demands, un-
satisfied during the war, will doubtless result in a production that
will break all records for peacetime.”

Consolidated Statement of Income, Years Ended June 30

1943 1942
$53,466,275 $48,224,968
46,077,020 41,792,204

622,985 610,044

$6,766,270  $5,822,721

Net sales of goods
Manufacturing and general expenses.
Local and social security taxes

Operating income
Depreciation 497,190
Interest paid : 6,051 17,026
Provision for Federal and’state taxes__ 4,667,000 3,350,000
Post-war refund-——excess profits tax... Cr367,000 2o

Net i $1,963,029 $1,965,146
Surplus at beginning of period 11,393,880 10,206,551
Other i

Balance
Dividends paid 1,069,497
Other charges 169,000

771,816

- Surplus at end of period : $12,169,108 $11,393,880
Earns, per share on 100,000 shs. of com. stock $19.63 $19.65
$ Comparative Consolidated Balance Sheet, June 30
; 1943
$2,618,040
2,000,000

1942
$1,959,876

2,949,475 - 5,617,440
9,123,737 10,340,064
73,399 58,678

99,527 99,527
239,764 - 371,411
367,000

8,268,878 8,619,856

$25,739,820 $217,066,852

United States Treasury notes
*Accounts receivable
Inventories
Insurance premiums on deposit—Mutual Co.._
Pepperell Manufacturing Company stock (2773

shares) ;
Prepayments and sundry assets.

tPlant” and equipment

Total

Liabilities— = - ¢
Accounts payable and accruals
Tax reserves 11,088,423
Reserve for. contingencies. 500,000
Capital stock ($100 par) 10,000,000
Capital surplus 759,765 759,765
Earned surplus 11,409,342 10,634,115

Total $25,739,820 $27,066,852

*Less reserve for bad debts and cash discounts of $219,170 in 1943
and $260,309 in 1942. tLess reserve for depreciation of $8,928,759 in
1943 and $8,743,584 in 1942, ' fAfter 'U. 8, Treasury tax notes of
$4,000,000.—V. 158, p. 583. :

Pet Milk Co. (& Subs.)—Earnings—

3 Mos. End, June 30— 1943 1942 1941 . 1940
Net sales ... e $19,292,166 $16,822,735 $15,061,478 $8,829,568
Costs ‘and expenses___. 17,848,926 15,186,310 - 13,604,624 17,926,290
Depreciation 234,687 218,494 200,848 195,022

$1,208,553 $1,417,931 $1,256,006  $708,257
25,520 1,643 1,674 1,169

$1,234,073 - $1,419,573 $709,426
1,458 1,352

155,559
- *+881,952
680

$1,982,289  $1,746,297
3,426,673
500,000

10,000,000

$1,257,680
§ 3 6,131
Federal income tax. #220,000 244,205
Excess profit tax.._ 506,000
Minority interest 344

Net profit $506,272  $380,031
Preferred dividends-—_. 30,919 31,875
Common - dividends 110,338 110,338

$365,015  $237,818

$606,417
110,338

. $496,079
1
$1.37

$554,153
110,339
$443,814

Surplus
Earns. per sh. on 441,-

354 shs. com. stk. (no

par)

*Including surtax.

For the 12 months ended June 30, 1943, net profit, subject to re-
negotiation, was $1,298,561, equal to $2.66 a share on the common
stock, Federal income taxes for this period were $592,000 and excess
profits taxes totaled $1,447,000 after deducting $40,000 debt retire-
ment credit and $120,000 post-war refund.

Consolidated Balance Sheet, June 30, 1943

Assets—Cash in banks and en hand, $3,054,929; U. 8. Treasury
bonds and- tax notes,-$1,334,000; customers’ accounts receivable and.
notes receivable (less reserve for doubtful accounts and discounts of
$120,943), $2,889,473; miscellaneous accounts receivable, $17,233;
due from employees and agents, $16,739; inventories, $8,059,~

$0.79 $1.25

$104,997

tIncludes estimated tax savings of $56,433"

- 86 cum, pref. divs.

490,549 .

$13,407,605 $12.1’71,696‘

—V. 158, p. 679,

546; investments and advances, $783,982; real estate, buildings,
machinery and equipment (less reserve for deprecigtion ' of
$8,977,193), $8,576,274; goodwill, $831,347; deferred charges to opera=

. tions, $193,981; total, $25,757,505.

Liabilities—Notes payable to banks, $1,200,000; accounts payable,
$3,875,850; accrued salaries and wages, $160,535; accrued taxes, $327,=
013; sundry accounts payable, $226,012; estimated Federal income
and excess profits taxes (less U. 8, Treasury notes, tax series C, of
$700,000), $1,551,742; reserve for insurance;, $280,175; minority inter-
est in subsidiary company, $1,961; 4% % cumulative preferred stock
(par $100), $2,910,000; common stock (441,354 no par shares), $7,798,-~
534; capital. surplus, $58,200; earned surplus, $7,367,483; total, $25,«
757,505.—V. 157, p. 2155, !

Philadelphia Co. (& Subs.)—Earnings— »

(Not including Pittsburgh: Railways Co. and subsidiaries and other
. street railway subsidiaries of -Philadelphia Co.)

Period Ended June 30— - 1943—6 Mos.—1942  1943—12 Mos.—1942
Operating ‘revenues.... $31,317,823 $29,086,210 $58,836,829 $55,025,822
Oper, rey, deductions.. 16,785,102 15,370,506 - 32,454,524 30,092,762
Taxes, other than inc.. - 1,720,463 = 1,668,805 3,349,038 3,324,372-
Federal income taxes of

utility subsidiaries__. 2,231,600 ' - 2,023,600 4,255,450 4,303,808
Federal excess profits g .

tax of a utility subs, 250,875 189,900 440,775 268,714
State - income taxes  of : !

utility subsidiaries __. 361,602 364,750 726,352 705,867-

Net oper, revenue..... $9,968,181 -$9,468,649 $17,610,690 $16,330,299
Other income, net, .Dr_. - 373,848 346,914 673,363 614,411
$9,694,333 $9,121,735 $16,937,327 $15,715,888
3,761,202 - 3,382,507 -+ 7,297,932 . 6,965,R00
61,372 818,490 - ‘1,654,623 1,602,782

Consol, net income__." $5,071,759" "$4,920,738 $8,084,772" $7,147,506
Balance, begin, period.. 5,744,021 . 3,165,179 - 5,706,846 « 3,745,662-
Credit. to surplus. 1,956 - is
$10,81§.;gg’- $8,087,873° $13,809,503 $10,893,168:

3 > - 14,271 247,448
" 136,710 736,710  1,473,420." - 1,473,420-
300,000 . * 300,000 -

600,000 600,000"

134,670 134,670° * 269,340 269,340

. - 395 395 790
1,038,129 1,038,129

790
2,854,856
$8,5696,826 $5,706,846

Gross income....._...
Income deductions.._.
Minority int, in income..

Charges to -surplus..
6% cum, pref. divs._

$5 cum. pref. divs.—._."
5% pref. nen-cum. divs.
Common .dividends —... © 2,595,324

$5,706,846

Baance, end of per'd

ek $8,596,826
—V.’158, p. 92.

Philadelphia Dairy Products Co.—Dividends—

The directors on Aug. 27 declared a dividend of $2 per share on
the $4 non-cumulative second preferred stock, no par value, and the
usual quarterly dividend of $1.50 per share on'the $6 first preferred
stock, no par value, both payable Oct..1 to holders of record Sept. 20.
Distributions of ‘$2 per share were. made on the second preferred
stock on Oct. 1 and Dec, 21, last year; none since.—V, 158, p, 491.

Philadelphia Electric Co.—~Weekly Output—

The electric output for the company and its subsidiaries amounted
t0 121,625,000 kwh., an-increase of 14,836,000 kwh., or 13.9% over
the corresponding period of last year.—V. 158, p, 990, =

Philadelphia Insulated Wire Co.—Earnings—

6 Months Ended June 30— 1943
Net profit after charges $30,143
*Loss.~V, 157, p. 478, -

. 1942
*$1,917

Philadelphia Suburban Water Co.—Earnings—
12 Mos. End. July 31— 1943 1942 1941 1940
Gross revenues $2,759,501  $2,776,269 * $2,601,666 $2,472,283
Operation (incl. maint.) . 1,085,597 - 810,291 720,665
Taxes : 439,043 91,424 134,955

$1,234,860 $1,874,553 $1,746,047
553,793 539,974 618,943
Cr2,070 100,022 52,215

¥ 207,000 206,851

131,297

$1,647,952
676,000

- 11,723
112,115

Net earnings
Interest charges ____. .
Amort. & other deducts,
Federal income tax ... a
Retir, exps. (or deprec.) 1 258,591' 252,282 246,051

Balance avail. for divs, $683,137 $768,967 $615,757  $602,063
'é{;cluded above in taxes.. tIncluded above in operation,—V, 158,
p. 678. : i

A Philip VMorris & Co., Ltd., Inc.-—New Vice-Pres.—

George J. Henn, with the company 19 years, has been clected a
Vice-President.—V, 158, p. 92, 1 s

Phillips-Jones Corp.—Registrar—
The City Bank Farmers Trust Co. has been appointed registrar

for 27,250 shares of the $100 par 7% cumulative preferred stock  and.
100,000 shares of the no par common stock.~—V, 158, p. 397. g

Philco Corp.—Obituary— ;

David Grimes of Meadowbrook, Pa., Vice-President in charge of
engineering, was killed in an airplane crash in Northern Ireland on
Sept. 4 while on an assignment for the Navy, according-to an. Asso«
ciated Press dispatch from' Washington.—V. 158, p. 896.

Pittsburgh, - Cincinnati, Chicago & St. Louis Ry.—
Seeks Tenders of Bonds— ‘

H. W. Schotter, Treasurer of the Pennsylvania RR, Co., 380 Seventh
Ave.,, New York, N. Y, will until-3 p.m., Sept. 30, 1943 receive bids
for the sale to the company of consolidated mortgage bonds, series
“D" to “J”, incl., to an amount sufficient to exhaust the sum of
$2,900,142.25, at prices not.to exceed. par and int.—V, 156, p. 964.

Pittsburgh Metallurgical Co.—25-Cent Distribution—

A ‘dividend of 25 cents per share has been declared on the common
stock, par $10, payable S8ept. 15 to holders of record Sept. 9. -This
compares with .50 cents paid on June 15, last, and 25 cents per share
in preceding quarters. 9 . .

Registered with SEC— y

Company has registered with the SEC 25,073 shares. ($10 par)
common - stock to be offered to stockholders of record Aug. 5, at the
rate of one share for each four shares of stock presently held. Pro-
ceeds from the sale will be used-to pay. promissory notes contracted
during the expansion of - the .company’s Charleston, 8. C., plant. .

The Committee on' Listing of the New York Curb Exchange has
approved the listing of 25,073 additional shares of common stock,
(par $10), upon official notice of issuance.—V. 158, p. 583.

Portland Gas & Coke Co.—Earhings—

. Period Ended July 31— = 1943—Month—1942  1943—12 Mos.—1942
Operating revenues_... = $418,485  $346,193 $5,224,763 $4,251,778
Operating expenses.... 212,472 180,298 3,101,996 2,391,249
Federal taxes - 21,308 -, 20,961 88,948 = 178,613
Other taxes 33,061 42,066 308,546 400,245
Prop. retir. res. approp. 27,084 22,917 345,834 275,000
Amort. of limited term
140 112

investments
$79,951 §$1,379,299
Dr313 1,419

879,638 $1,380,718
39,478 33,582 517,254

Net income . $85,089 $46,056  $863,464
Dividends applic. to pfd. stocks for,the period. . 430,167

——

$433,297

Net oper. revenues... .

$124,560
Other income (net)-.- 7

Dr2,093

$124,567 $1,004,466

418,610

Gross income
Inter., etc., deductions

$585,856
430,167

Balance $155,689

$1,006,559

igitized for FRASER
tp.//fraser.stlouisfed.org/
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- Pittsburgh Screw & Bolt ‘Corp.—Renegotiation.

The corporation reports that $500,000 was recovered by the United

States Government in renegotiation of contracts.—V. 158, p. 776.

Pope & Talbot, Inc.—Common Stock Registered—

An issue of 200,000 shares ($10 par) common stock has been regis-
tered with the San Francisco office of the SEC. - Underwriters are
Blyth & Co., Inc,, and Dean Witter & Co, Offering. price of the
securities is to be filed later by amendment.

The current issue does not represent new financing, as the stock

to be sold is now issued and outstanding, and will represent a part of -

the holdings of certain individual stockholders.

Portland & Ogdensburg Ry.—Sale Approved-—
' See Maine Central RR.—V. 157, p. 2051,

Pratt & Lambert, Inc.—50~Cent Distribution—

A ‘dividend of 50 cents per share has been declared on the common
stock, no par value, payable Oct. 1 to holders of record Sept..15.

Distributions ‘of 40 cents each were made on this issue -on. April 1 -

‘and July 1, last. Payments in 1942 were as follows: = April 1 and
July 1, 50 cents each, and Oct. 1 and Dec, 23, 40 cents eacn.—V, 157,
p. 821, 2 ' ‘ :

Pressed Ste‘el Car Co., Inc. (& Subs.)—Earnings—

- 6 Months Ended June 30— 1943 1942
Profit after charges but before taxes . $8,049,668 $3,267,191
isi or Federal income and excess profits
gl ke ’ 6,808,000 2,700,000

taxes

$1,241,668 $567,191
731,312 717,985
.. $1.58 $0.68

" 'Net profit ; :
Outstanding shares of common stock (par $1)
Earnings -per share
~—V, 158, p. 492.

. Public Service Co. of Indiana, Inc.—Earnings—

i Period Ended July 31—  1943—7 Mos.——1942 1943—12 Mos.—1942
Opérating revenues____ $16,102,773 $14,572,812 $27,191,088 $24,913,505
Operating expenses._.. ' .8,790,630 7,887,876 = 14,833,349 13,615,393
State, local and, misc. . v b
‘' Federal taxes 1,341,585 1,367,515 - 2,049,350 2,263,250
Fed. income (normal & :
surtax) taxes 707,800 1,496,343
Charges in liew of Fed. :
.income and -excess
profits taxes—
Normal and surtax..
Excess profits . tax..

911,143

95,800
1,270,600

$3,243,221
Dr17,036

$3,226,185
1,856,835

$1,369,350

79,200 560,964
2,726,713 1,270,600

$6,006,133  $6,153,843
76,798

1,676,313

$3,383,102
46,102

7 $3,429,204
1,847,961

' $1,581,243

Net -operating income
Other, income

$6,082,931 - $6,068,206

3,166,492
$2,916,439

. -Gross income
Inter. & other-deduct..

. Net income . $2,784,558

—V. 158, p. 583.

‘Puget Sound Pulp & Timber .Co.~—Earnings—

. '6 Months Ended June 30— 1943

Pulp. production, tons 46,879
Pulp - sales, tons . 48,927
Net sales and other revnue___. $2,875,788
Cost, of sales and other expenses.. 2,094,025

$781,763
252,596

1942
86,531

2,857,931

$1,897,100

Operating: profit before depreciation
: T : ? 251,654

R Depreciation .

Profit before Federal tax provisions..

Provision for Federal taXes . .....i.... 292,569

$236,598
$0.62

1,190,849

$454,597

fit
Net . pro: eL29

Earnings per common share
—V. 157, p. 2353. g

Purolator Products, Inc.—Earnings—

6 Months Ended June 30—
Net sales 4
Profit before taxes
Federal income and excess profits.taxes.

1943
$8,005,234
1,193,750
*933,513

$260,237
Outstanding common- shares 375,359
Earnings per share. $0.67

#Before deducting post-war:refund.—V. 158, p. 583.

Quaker State Oil Refining Corp. (& Subs.)—Earnings
Period End. June 30—  1943—3 Mos.—1942 . 1943—6 Mos.—1942

Net sales (excl. of inter- 2
$7,777,575 $6,447,383 $14,744,267 $13,948,354

company sales) :
Cost of sales (exclusive

10,556,481 . 9,691,691
$4,187,786 - $4,256,663

- of depreciation)
1,445,799 1,723,154

1942
$4,715,142

732,341

602,224

$130,017
371,909
$0.32

Net profit

5,531,845

$2,245,730
738,140

4,488,008

$1,959,375
827,322

$1,507,690 - $1,132,053

- Gross profit
Sell., gen, & adm. exps. -

| $2,741,987  $2,533,509
26,652 37,698 87,525 86,894

$1,169,750 $2,829,512 '$2,620,403
197,104 397,045 445,093
23,750 63,425 47,500
313,321 * 362,800 616,517
383,374 1,404,250 829,999
$252,200  $601,992 - $681,294
$0.27 L $0.65 $0.73

Other income
"

Total income
Depreciation ...
-State income  tax......
Federal income tax....
Fed. exc, profits taxes.

. $1,534,242
198,191
47,175
175,900

- 813,750

$298,626
$0.32

Net profit :
Earns. per com.
—V. 157, p. 2051

". ~Quebec Power Co.—Earnings—
6 Months Ended June 30—

Gross revenue

©Operation, taxes and other expenses.

Fixed charges

Provision for depr

share.

1943 1942
$2,085,528, $2,003,529
1,075,991 1,016,200
243,290 - 245,840
225,000 150,000
$591,489

$541,247

iation

- Net profit subject to income and profits taxes
~V. 157, p. 2353.

 Railroad Employees’ Corp. (& Subs.)—Earnings—

6 Mos. End. June 30— 1943 1942 1941 1940
*Gross earnings $362,293  $376,586  $422,554  $386,626
Operating expenses’ .. 237,229 206,908 197,829 181,431

$125,064 . $169,677 $205,195
27,932
35,100

3,537

“ Net earnings $224,7256
Int., deb. discount, etc,
Prov. for doubtful notes
‘Amort, of intangibles...
Federal income taxes_.
Fed. excess profits taxes

12,859
27,900
3.200

40,850
4620 |
19,1700

$29,486
198,991

$60,309
194,080

$120,581

$123,977
164,419

106,801
Dr100

Net . income
‘Barn, surp. as at Jan. 1
Transfer to class A
. common stock

t: $228,477 $254,389 $285,000 $230,678
" Divs. paid (on pfd. stk.)
. On common stock___ 27,025 54,050
Earned surplus, June 30 201,414 . 199,477 203,063
. Earns, per com. share. $0.02 $0.24 $0.69 $0.71
*Gross earnings include only interest actually received; accrued in-

terest earned but not collected is not included, .

|

gitized for FRASER
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1,049,555

Dr85,637 .

3,283,648

$529,167 .'$1,645,446

Fed. ‘excess profits tax..

37,259

Consolidated Balance Sheet, June 30, 1943

Assets—Cash, $273,963; instalment notes receivable, $2,515,432; de-
posits, $455; cash value, life insurance, $4,016; deferred charges,
$82,753; furniture -and fixtures,| at cost less depreciation, $50,741;
intangibles, $83,869; total, $3,011,228.

Liabilities—Notes payable, $675,000; employees’ taxes withheld,
$2,605; dividend on preferred stock, payable July 20, 1943, $13,200;
instalments due within one year, $33,000; interest accrued -on sinking
fund debentures, $2,904; sundry accounts payable and accruals, $8,584;
miscellaneous  taxes accrued, $3,635; reserves for Federal taxes on
income, $59,403; funded bebt, $664,000; preferred stock (par $12.50),
$825,012; common stock, class A (par $1), $134,010; common stock,
class B (par $1), $5,000; capital surplus, $383,460; earned surplus,
$201,414; total, $3,011,228.—V. 157, ‘p. 1749,

" 'Radiomarine Corp. of America—New Award—
A star for continued achievement in completing war-time schedules

“has been added to the Maritime “M” pennant,” which was presented

to this corporation on March 8, 1943, it was announced on Sept. 7,

The corporation also’ was awarded the Army-Navy “E"” pennant
for high achievement in the production of war material, on Dec,
19, 1942. A star was added to that flag on March 25, 1943.—
V. 158, p. 897.

Railway Exchange Building Co.—Earnings—

Years Ended April 30— 1943
‘Total income $70,673
Operating expenses 33,039
Taxes 12,788
Interest 12,220 -
Depreciation 11,238

LAFREL ;. $1,396

Net ‘profit *$1,442

. *Loss.—V, 125, p. 3212.

Railway and Light Securities, Co.—Earnings—

Based upon market quotations, the following summary shows the
aggregate of assets available for each class of security of the company

outstanding as at the dates shown:

. July 31, '43. April 30, *43 July 31, ’42
Per $100 of collateral trust bonds.. $236.41 | 233.49 $195.36
Per share of 6% pfd. stk., series A 258.17 252.64 180.46
Per share of common . stock. .-20,49 . 7. 19.78 10.42

Statement of Income for 9 Months Ended July 31
1943 1942

$150,449 $138,960
207,539 238,994

$357,988  $377.954
62,256 54,435

1941 ;
$143,659
220,299
$363,958
120,988

$196,141
95,112

Interest on .bonds and notes
Dividends received

Total interest and dividends.....
Expenses and taxes. z S
Int. and amortiz. on funded debt__ 101,841 101,841

Net i p ! $193,890 $221,678
Preferred - dividends 95,112 95,112
Common ' dividends 73,413 97,884
$0.77 $0.62
For the nine months -ended July 31, net profit on sale of securities
after related Federal income tax (based on 'book amounts of sale
determined .on first-in, first-out basis) amounted to $107,513 in 1943
and $23,014 in 1942, 2
Comparative Balance Sheet July 31
s 1943

Assets—
Investments
Cash 23 550,793
Accounts receivable 215
Accrued interest receivable .._
Unamortized ‘bond discount an

Total
Liabilities— .
Collateral trust 3% % bonds due Dec. 1, 1955_.
Accounts payable: 5
Coupon interest accrued
Tax liabiblity =
6% cumul pfd. stock ($100 par) series “A”...._
Common stock (par $10)_..
Capital surplus
Special surplus
Earned surplus (since Jan. 1, 1932)

Total :
—V. 158, p. 294,

1942 -

67,385
71,393

$9,112,615

53,266
7,181

$8,996,961

$4,000,000 . -$4,000,000
6,999 3,605
21,667 21,667
44,876 22,258
2,113,600 2,113,600
1,631,400 1,631,400
515,047 515,047
552,764
226,262 224,831

$9,112,615 $8,996,961

Rath Papking Co.—Executive Group Formed—

Directors of the company on Aug. 24 reorganized its executive set-up,
creating an -executive committee of four men to exercise the powers
of the board of directors, and making several changes in- officers. -

John W,” Rath, President since 1898, relinquished that office. to
become Chairman of the Board and of the Executive Committee,
Reuben A. Rath, Vice-President since 1934, was elected President.
Howard H. Rath, Treasurer, was chosen Vice-President and. will con-
tinue as Treasurer. 7

The three men and A. D. Donnell, Secretary, constitute the new
Executive Committee. It was organized, John W, Rath explained, to
have -the younger men assume a larger share of the responsibilities
of the company,

R. A, Brecunier was elected Assistant Treasurer, in addition to his
present posts as Cashier and Office Manager.. Joe Gibson, Controller,
bhecame also an Assistant Secretary.—V, 157, p., 171,

Rayonier, Inc.—Earnings—
' (And its wholly owned subsidiaries)
1943 1942 1941 1940

$1,320,282 $2,299,760  $2,474,471 $2,533,071
390,134 398,974 390,529 378,637
$930,148 $1,900,786 '$2,083,942 $2,154,434
26,596 41,353 39,622 : 139,342

291,640 - 291,640 357.9';3 484,322
157,912+ 1,017,300 851,364 445,218
$454,000 - $550,493 ~ $834,983
- $0.15 ' $0.25 $0.54

3 Mos. End. July 31—
Profit from oper. before
deprec, and deplet....
Prov. . for deprec. and
depletion

Profit from oper.._.
Interest and other exps.
net of other income..
Federal income tax and
surtax

(":onsol.. net. profit-_._...
Earns. per com. shr. :
—V. 158, p. 379.

Raytheon Mfg. Co.—Initial Preferred Dividend—

An initial quarterly dividend of -7% cents per share has been
declared on the 6% non-cumulative preferred stock, par $5, payable
Sept.. 23 to holders of record Sept. 10.—V. 158, p. 776.

Reed Roller Bit Co.—To Pay Larger Dividend—

A dividend of 40 cents per share has been declared on the common
stock, no par value, payable Sept. 30 to holders of record Sept. 18.
This compares with 30 cents each paid on March 31 and June 30,
last. Payments in 1942 were as follows: March 31 and June 30, 30
cents each; Sept. 30, 40 cents; and Dec. 26, 50 cents.—V, 158, p. 7176,

$0.80

Reliance Manufacturing Co. of Illinois—Earnings—

6 Months Ended June 30— - 1943 1942
Net profit after charges and Federal taxes__._. *$572,207 1$444,141
Earnings per common share___ e $2.43 $1.83

*After provision of $2,200,000 for Federal income and excess profits
taxes. tThis net profit figure is based on the figures reported for the
first two quarters of 1942.

Herbert .G. Mayer: President, stated “it is not expected that results
of renegotiation will have a material effect upon the earnings as
reported. as it is believed adequate provision has. been made in the
reserve for price adjustments on Government contracts.”—V. 157,
P. 2257, . - .

Other: oper, revenue...

$8,744,219  $8,315,506

204,004 " Tmterest on bonds

Other income charges

" transportation - experts,

$1,085,552 "

Reynolds Spring Co.—Earnings—

9 Months Ended June 30— 1943 1942
Net  sales : $6,937,502 $3,328,290
620,627 166,324
379,894 51,310
$240,733  $115,014
$0.83 $0.39

Net income
Earnings per common share

*After post-war refund,

Current assets as of June 30, 1943, including $523,802 cash, amounted
to $1,984,126 and current liabilities were $871,517, after deducting
$220,000 U, 8. tax notes from the Federal tax liability. This compares
with cash of $212,023, current assets of $1,588,957 and current liabili-
ties of $532,532 on June 30, 1942, Inventories were $841,034 against
$740,245.—V, 158, p. 93.

Richfield Oil Corp.—Earnings—

6 Mos. End. June 30— 1943 1942 1941 1940
Sales,, excl. State & Fed, 1

gasoline & oil taxes. $30,433,210 $24,096,472 $22,962,950 $20,916,077
491,754 387,458 491,631 1,241,985

Gross revenue ....... $30,924,964 $24,483,930 $23,454,681 $22,158,062
Cost of sales & service. 18,987,283 13,916,321 12,087,744 11,684,001
Sell,, admin, & gen. exp. ' 4,286,341 4,876,138
Deprec., depl. & amort, = 3,323,428 3,236,172
Dry hole losses & aband, 590,635 416,703
Non-oper. ine, (net)_.. Cr8,091 Cr33,907
Int. on debs,, notes pay. w o B
‘' ‘and advances 80,113 180,179

40,414

Amort, of deb. discount.
575,000 800,000 225,000

Est. prov. for Fed. taxes
on income
" Net profit 5 $1,118,478 $1,851,138 $2,112,479
Earns, per com. share. $0.28 $0.46 $0.52
*Includes provision for estimated excess profits taxes based upon the
corporation’s ‘Interpretation of existing laws and regulations.—V, 157,
p. 2156,

516,140
. Cr45,993

121,940
23,937

186,422
47,543

*2,150,000
$1,515,255
$0.38

o

Ritter Co., Inc.—Earnings—

Period End. June 30— 1943—3 Mos.~—1942
Profit after charges but ;

before taxes —__...._
Federal income .and ex-

cess profits taxes, and

State franchise tax._.

1943—6 Mos.—1942

-$959,785 . $792,640 $1,807,481 $1,251,035

825,038

Net profit $134,647
Earns, per com. share_ $0.73

Current. assets amounted to $5,928,009 on June -30, including cash
on hand in banks and Government securities of $3,170,722. Current
labilities, including provision for Federal and other taxes, amounted
to $2,602,137, a ratio of 2.28 to one, : :

Notes—(1) Depreciation was charged at the usual rate and amounted
to $44,682 for the second gquarter and $89,364 for the six months’
period, \

(2) Shipments during the second quarter of 1943 exceeded those for
the corresponding quarter of 1942 by 50.27%. The shipments made
during the first six months exceeded those for the same period of last
year by 66.98%.—V. 157, p. 2052,

724,150
$68,490
$0.29

1,574,275
$233,206
$1,23

1,099,950
$151,085
$0.68

Roanoke Gas Co.—Earnings—

12 Mos. End. June 30—
Operating revenues
Operation ~
Maintenance
General taxes
?Federal income taxes

1942
$562,140
235,947
138,857
43,393
34,587 33,314

Utility operating income. $1Y7,162 '3205,630
Retirement reserve accruals_... 57,843 54,716

$139,320 - $150,914
120,088 Dr5,264

$159,408 $145,649
79,585 79,5685
3,815 1,476

*Net, income $76,008 $58,588

*On the basis of rates imposed by the 1942 Federa!l Revenue Act it
is estimated that the Federal income tax applicable ‘to the -earn-
ings for the’twelve months ended June 30, 1943 (on the basis of
a separate corporate return) would be approximately $39,000 and
the related savings to. the company from the filing of a consolidated
return ‘would- be approximately $8,000. Based upon such tax and
savings the net income for the period would have been approx-
imately $66,000. No provision required for Federal excess profits tax.
tIncludes estimated tax savings of $13,828 from filing of consolidated
returns.—V, '157, p, 1852, s

1943
© $561,757
246,504
38,666 °
44,838

Utility opératlng income
*Other income—net

Gross 1

Rochester Telephone Corp.—New. Control—

A dispatch from Rochester, N. Y., had the following:

Subject to approval of the New York P. 8. Commission and the SEC,
members of the board of directors of the corporation and four Roches-
ter business men will acquire 48,000 shares of second preferred stock
and a minority common stock interest of the corporation, now owned
by New York Telephone Co. The sale would divorce New York Telephone
Co. completely from the Rochester telephone picture, although the
long lines agreement would- be continued. [

The second preferred shares would ‘be retired under the proposal
and a new issue of .common, the amount still to be determined,
offered to the public upon compietion of the financing. New stock
offering is expected some time in October.—V. 159, p. 680. i

Rutland R.R.—Reorga‘nization Plan =~ Approved - by
Court—

The proposed plan for reorganizing -the -company was approved
Sept, 8 by Federal Judge James P, Leamy at Rutland, Vt. .Judge
Leamy appointed Hubert F. Atwater and William C. Ewen, New York
and Attorney Warren R. Austin, Jr., of
Burlington, Vt., as reorganization manager, ! &

The plan was proposed by Mr. Atwater .and- Mr. Ewen, who were
aggointed by the court to work out 'a -reorganization plan on Feb, 16,
1942,

The reorganization plan calls for the issuance of not more than
$2,457,750 of income bonds and 85,500 shares of common stock. (For
full details of reorganization plan see ‘Chronicle”. Aug. 31, 1942,
p. 788.)—V,. 158, p. 991,

Ryan:Aeronautical Co.—Earnings— i
. Earnings for Eight Months Ended June 30, 1943

Consolidated profit after charges but before taxes
Provision for Federal income and excess profits taxes....

$2,003,526
1,578,878

Consolidated net profit.

$424,648

Outstanding common shares.

439,193

Earnings per share

$0.97

~—V. 157, p. 1565.

St. Louis Public Service Co.

7 Months Ended July 31—
Pa revenue

Net operating revenue

Bond interest

Federal tax reserve.

Contingency reserve

Net income

Earnings—

1943 1942
$14,143,988 $11,357,725
3,131,849 2,329,159
665,252 756,616
1,300,000 700,000
327,500 e

$819,097  $872,543

Earnings for the first seven months of 1943 were equal to $2.94 per
share of cambined class A and B stocks or at an annual rate of $5.04

per share,

It is interesting to note that the allowance for deprecia-.
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tion of $1,269,458 in the seven months' period was 1.22 times present
annual interest requirements on the total funded debt outstanding.

Passenger revenue for the month of July, 1943, totaled $2,145,034
compared with $1,764,731 in July, 1942. Similiarly, net operating
income, after depreciation, was $509,878 compared with $414,181 in
the previous July. Interest requirements had been reduced from
$110,760 to $83,636. After 100% larger reserve for Federal income
taxes and $54,500 reserve for contingencies, final net profit was
$71,742 versus $153,422~V, 158, p. 584,

St. Aloysius College (Brothers of the Sacret_i Heart),
New Orleans, La.—Bonds Called for Redemption—

Outstanding 2% %, 3% and 3% % serial bonds dated March 15, 1941,
Nos. 82 through 89, incl, maturing March 15, 1955, have been called
for redemption as of Sept. 15, 1943 at par and interest. = Payment
‘will be made at The National Bank of Commerce in New Orleans,
trustee, Common and Baronne Sts., New Orleans, La.—V. 152,
3196; V. 144, p. 3190. S

St. Benedict’s Abbey, Atchison, Kansas—To Pay Bonds

The above institution announces that it will call as of Nov. 1, 1943,
at’ 101aa.nd interest, $20,000. of first (closed) mortgage 4% - sinking
fund serial honds dated May 1, 1936 ($10,000 due Nov. 1, 1945, and
$10,000 maturing Nov. 1, 1946).—V. 132, p. 3416.

St. Louis-San Francisco Ry.—Would Repay RFC and

RCC— .
trustees have announced that they would ask Federal Judge

Ge?x:;e H. Moore to approve payment of a total of $5,804,575 to the
Reconstruction Finance. Corporation and Railroad Credit Corporation
in settlement of $11,050,693 in claims for loans made to the road.

The settlement, taking the two Government agencies out of Athe
picture, is expected to facilitate reorganization, . A plan of reorganiza-
tion approved by the Interstate Commerce Commission was returned
by Judge Moore last July on his finding that the ICC had erred in
giving the RFC. and RCC preferential treatment over other creditors.

The trustees, James M. Kurn and Frank A, Thompson,_nlso an-
nounced that bondholders’ committees would file petitions with Judge
Moore for payment of approximately $16,000,000 in overdue interest
dating' to 1936 on the prior iien and consolidated bonds and . the
Kansas City Fort Scott & Memphis refunding bonds.

The trustees, who said they would consent to the interest payment,
disclosed the 'Frisco had cash on hand and United States Government
bonas totaung $37,000,000.—V. 158, p. 991.

St. Louis Southwestern Ry.—Earnings—

Period Ended July 31—  1943-—Month—1942-  1943—7 Mos.—1942
Ry. oper. revenues..... $5,180,847 $4,763,769 $36,356,857 $25,410,811
Ry. operating expenses 2,460,501

Net rev, from ry. oper. $2,720,347
Ry. tax accruals: Ad
Valorem
Federal income -taxes...
Other Federal taxes...
$1,121,039
29,129

$1,150,168

537,389
3,771,883
521,314

85,728
1,412,871
100,708

87,495 566,901
/919,000 10,001,064
85,420 653,653

$1,547,587 - $9,047,157
27,495 210,580

$1,575,082 $9,257,737
2,420,381

Ry. oper. income.._.

Other ry. oper. income 171,471

$7,598,120
2,056,768

Total ry. oper, inc...
Deductions from railway
operating income. ...

405593 413,220

$1,161,862 .$6,837,356,
11,057 85,986

$1,172,918 '$6,923,341
253,585 2,046,264 ' 1,766,009

$919,333 $4,877,078 - $3,840,509

St. Regis Paper Co.—Accumulated Dividend—

A dividend of $1.75- per share has been declared on account of
accumulations on the 7% cumulative preferred stock, par $100, payable
Oct. 1 to holders of record Sept., 10. A like amount has been paid
each quarter since and incl. July 1, 1942, The previous disbursement,
also $1.75 per share, was made on April 1, 1932. Arrearages now
amount to $70 per share.—~V. 157, p. 2257,

Net ry. oper. income._ $744,575
Non-operating income._ 9,914

$754,489
262,572

$501,917

$5,5641,352
65,1

Gross income $5,606,517

Deduct. from gross inc.

Net - income
—V, 158, p. 584.

Salt Dome Oil Corp.—Earnings—
Earnings for the Six Months Ended June 30
1943
$381,783
275,302

$106,481
4,194

g $110,675
9,250
48,451

1942
$287,89¢
188,20C

$99,698
3,113

$102,811
12,213
33,82%

Operating income
Operating charges.

Net operating income._:
Other income

Total i
Interest & amort. of long-term debt expenses...
Other deductions

$52,974

Profit for the period $56,775
Earnings per share $0.07 $0,09

Note—No provision has been made for Federal taxes by reason of
carryover of net operating losses of previous years.

Balance Sheef, June 30, 1913 )

Assets—Cash in banks, on demand, $81,624; accounts receivable,
trade, $88,126; inventories, crude oil at market value, $11,987; material
and supplies, $76,206; deposits refundable, $930; fixed assets, $3,069,-
802; intangible assets, $35,115; deferred charges, $12,464; total,
$3,376,254. , / E

Liabilities—Notes payable secured, $35,898; accounts payable, trade,
$50,354; accrued taxes, $15,855; long term debt, $406,149; capital stock,
common ($1 par), $799,884; paid-in surplus, $1,903,147; earned surplus,
$164,967; total, $3,376,254—V, 157, p. 46. .

Schenley Distillers Corp.—New Vice-Pres.—

John B, Cella, President of the Roma Wine Co., a subsidiary, has
been elected a Vice-President of Schenley Distillers Corp, He has been
a directpr since January.—V, 158, p, 584. ’

Scott Paper Co.—Special Offering—Smith, Barney & -

Co. made a special offering qn New York Stock Ex-
change Aug. 27 of 4,500 shares of common stock (no
par) at 42, with a commission of $1.—V, 158, p. 777,

Scudder, Stevens & Clark Fund, Inc.—Earnings—
6 Mos. End. June 30— . 1943 1942

Cash dividends on marketable securities $237,904¢  $240,365
Interest on marketable securities 69,833 63,340

$307,737  $303,705
51,704 46,634

Total
Expenses

Net income, before gain or loss from security .

transactions g $256,033 $257,070
" 256,281 242,283

Note—No provision has been made for Federal income taxes, since
the Fund expects to minimize these taxes, as in prior years, by quali-
fying as a mutual investment company under the Internal Revenue
Code.:

Balance Sheet June 30, 1943

Assets—Cash, demand deposits, $206,939; dividends and interest
receivable, $92,171; accounts receivable, for securities -sold, $43,731;
U. 8. Government securities, $1,814,190; other investments, $14,504,115;
totel, $16,661,146.

Liabilities—Taxes accrued, Federal and State, $6,722; other ex-
penses accrued, $21,744; reserve for registration expense, $1,800; capi-
tal shuresv(lsz.e’ls shares, no par), $4,574,400; paid-in surplus, $10,-

gitized for FRASER
gp://fraser.stlouisfed.org/

1y

2,124,267 16,088,083 13,153,576 -
$2,639,502 $20,268,774 $12,257,235 ‘

$17,426,649 -

: —V., 157, p, 1751,

581,812; earned surplus, $76,065;, unrealized appreciation arising from
revaluation of investments, $1,398,604; total,  $16,661,146.—V. 158,
p. 93 ! ;

Sears Roebuck & Co.—Sales Down 1.7%—

Period End. Aug, 31— 1943—Month—1942 194317 Mos.—1942
$63,597,518 $64,706,486 $458,250,272 $4717,790,493

Servel, Inc.—Earnings—

Period End, July 31— 1943+-3 Mos.—1942 1943—9 Mos.—1942
*Net profit, $417,662  1$36,026 $1,074,358 $58,683
Earns, per com. g

($1 par) $0.24 Nil $0.62 $0.03

“After.Federal taxes at present rates, reserves and other chargés,
tLoss. ;

Note—No provision has been made for renegotiation of war con-
tracts.

Changes In Personnel—

Five major changes in the administrative organization of this cor-
poration- were announced on Sept. 1 by Louis Ruthenberg, President.

The changes, which become effective immediately, are as follows:

Harry Newcomb, formerly Vice-President. in charge of the company’s
electric refrigeration and gas water heater divisions, becomes Vice-
President and Assistant to the President,

North I. Townsend, formerly Secretary and Treasurer,
Vice-President in charge of finance.

Rudolph Schnakenburg, formerly Comptroller, becomes Secretary and
Treasurer. .

-W. F. Hassee, formerly Chief Accountant, becomes Comptroller.

Henry O. Roberts, Personnel Director, assumes responsibility ' for
the personnel administration of all the divisions of the company,
reporting to the President. ' A

Servel’s other vice-presidents will continue to act inh the same
capacities as they have in the past, They are:

George S, Jones, Jr.,, VicasPresident in charge of sales; W. R.
Hainsworth, Vice-President in charge of engineecring; W. E. Baker,
Vice-President in charge of manufacturing; and Harry A. Strong.

This announcement comes as a part of Servel's program in. pre«
paring its organization for rapid post-war development of many diversi-
fied products for the American home, the announcement. said. In
addition to the Servel gas refrigerator, a complete new line of gas
water heaters and commercial electric refrigeration products,. Servel
also has. other new appliances scheduled for early post-war production.
. As announced two weeks ago, one of these new products is all-year
lga; dir conditioning designed for homes and small commercial estab-
. lishments,

becomes

V. 157, p. 2257 ) :

Sharon Steel Corp.—Earnings—
—3 Months Ended— = 6 Mos. End.
June 30, '43 Mar. :_31, ’43 June 30, '43

$11,305,680 $10,997,316 $22,302,995
8,364,053 ~ 8,251,816 16,615,869

Profit - $2,941,627 $2,745,499 $5,687,126
Provision for depreciation 180,000 80,000 360,000
Prov. for amort. of special facilities 120,000 120,000 240,000
Selling and administrative expenses 231,647 246,031 477,678
Taxes, other than income taxes and B

taxes charged to mfg, cost of sales 28,675 30,428

Period—
Sales, less disc'ts, outward freight
returns and allowances
Manufacturing cost of products sold

Profit before other income and
other charges $2,381,305
Other income 16,548 23,527

$2,397,853
3,98

$2,169,040. $4,550,346
40,075

$4,590,421
7,984

Total income
Interest on notes payable, etc.
Prov, for Federal income and excess
' profits taxes and Penn. income
taxes (after deducting post-war
credit) 3
Provision for post-war contingencies

$2,192,568
4,003

1,754,000
150,000

$489,872
$1.05

1,593,000
150,000

300,000

Net profit for period___._
Earnings per common shar

$935,436

$445,564 -
$0.94 $2.00

Shattuck Denn Mining Corp.—Earnings—
6 Mos. End. June 30— 1943 1942 1941

Sales of metals and
concentrates ....._.. *$1,194,352 $1768,799- $1,268,791
591,224 878,151 734,975

Cost of sales. 914,252
$280,100 © $177,576 -  $390,640 - $235,006
2,849 3,444 2,970

2,731
$282,831 © $180,424 - $394,084 ~ $237,976
55,591 ‘. 29,579 . 29,328 29,468

© 23,698 24463 20,362

1940
$969,981

Other- income

Total income

Gen. exps. and miscel,
taxes

Deprec. of construct. and
equipment 28,011

I S

< Net ine. before depl. : ;
and inc, and prof. tax. $191,228°  $127,147 - $340,292
*Includes price premiums on over-quota production. i
Current assets as of June 30, 1943, including $947,371 in cash and
$160,000 in U. 8. Government securities at par,-and with copper on
hand carried at market, amounted to $1,731,290." Current liabilities,
before provision for income and.excess profits taxes, were $143,927,

This left net working capital of $1,5687,363.—V. 157, p. 14681 "

*$188;147

Shawinigan Water & Power Co.—Earnings— "’

6 Months Ended June 30—
Gross revenue
Expenses
Fixed charges
Exchange
Provision for depreciation

Net profif, subject to inc. and profits taxes.. .$3,531,659 .$3,772,874
—V. 157, p.- 2353. " I -~

Shawmut Mills, Fall River, Mass.—Sale Approved—ﬁ

The common stockholders on Aug. 26 voted ‘to ‘accept thé offer of
the ' Verney-Brunswick Mills of Brunswick, Me., for the purchase of
land, building and machinery of the corporation, together with stock
in process. ; ) :

Under the offer, preferred stockholders would receive $165 a shars
if they elect to take immediate payment. v =7

Sloss-Shefield Steel & Iron Co.—Earnings—
6 Mos. End. June 30— 1943 1942 1941

Gross income, after ex- ;7
penses, etc. —--———.— $1,321,160 $1,611,382 $1,842,179
Depreciation 522,949 399,361 396,699
Depletion ... 161,899 127,209
Interest 8,571
Federal income and ex-
cess profits taxes__._.

Net profit
Preferred dividends ...
Common dividends ...

1942

1,787,413
;s 130,700
1,450,000 - 1,400,000

1940

$1,226,825
402,429
114,918

136,935

. $572,543
155,170
297,954 148,977

Surplus $94,316  $160,075 $47§,569 . $268,396
“No Federal excess profits tax deemed payable. fEqual to.$0.79 per
share in 1943 and $0.92 per share in 1942 ‘on the 496,590 shares of
common stock.—V. 158, p. 897. T k

#320,000

1$478,211
85,941 .
297,954 . 297,954

#506,152
1$543,970
4

446,236

$863,464
85,941

Silverwood Dajries Lid.—Buys Preferred Shares—

The company has sdvised the. Toronto Stock Exchange that 10.000
cumulative, redeemable preference shares without par value have been

‘leaving 12,152 shares still undef option.

| Operating - expenses *

“Federal . income taxes__

- Operating - revenues._.. .$1,413,018. $1,274,730

Other inc., int. revs.; etc.

This single new development alone will call for a sub~ -

stantial increase over pre-war. employment - levels, it was stated—~  pjys on pid, cap. stki

59,102 "

3,347,000

;,Gm&s_ earnings
-V, 1

‘Taxes (other than income taxes)

State i

-Federal - income and excess.profits taxes.
..., Net.operating. revenue -

19 )
. $12,172,652 $12,023,771 "
284,855, + 4,932,784

"Morgan sald:

purchased for redemption through the Chartered. Trust and. Executor
Co., Toronto, Canada, pursuant to the notice sent-preference share-
holders undpr date of June 18, 1943. ¥
From the 23,402 shares of common. stock under option by virtue of
an arrangement, with a limited number of the company’s employees
under what is-known as the management trust plan, which became
effective -April 1, 1939, there have been purchased 11,250 shares,

Issued capital is now 120,000 preference and 187,848 common shares,
—(Toronto. “Globe and Mail"")—V, 158, p. 398.

South Carolina Power Co.—Earnings— .

Period End. July 31—~ 1943—Month—1942 1943-—12 Mos,—1942
Gross revenue $598,789  $494,622 $6,806,812 $5,355,995
316,611 235,146 3,329,009 2,564,012

43,446 37,718 520,392 452,028
143,786 126,339 736,770 573,725
126,554 266,343

881,155 370,644

$1,212,931  $1,129,244 -
656,973 + 647,350

$555,958
171,438

$384,520

Prov. for depreciatio: 5
General. taxes ‘

Fed. exc., profits taxes.

Gross income
Int. & other deducs.......

$95,046
52,489

'$42,557
14,286

$28,270

$95,419
54,307

$41,112
14,286

$26,826

Net income -

$481,894
Divs. on pfd. stock__.v

171,438
$310,456

Balance
—V, 158, p: 771,

Southern Colorado Power Co.—Earnings—

Period Ended June 30-— ' 1943—6 Mos.—1942 1943—12 Mos.—1942
$2,7717,466 < $2,548,524
1,458,816 " 1,366,942
307,204 323,380
126,500 123,500
50,625 L »
12,160

$822,161
839

Operating. expenses ...
Taxes, other than inc..
Federal ‘income . taxes._
Fed. excess profits tax.
State. income taxes...=

739,731
161,858
57,500
50,625
6,000

$397,304 " -
70

688,601
166,141
69,000

10,290

‘Net operating income $345,848 $724,412
74 187

Gross -income
Income deductions _.__

$397,374
233,810

$163,564

$345,922
232,314

$113,608
364,886

$823,000
458,703

$364,297
393,462
28,098

$785,857
170,064

$615,793

$724,599
454,461

$270,138
293,388

Net income
Surplus, begin, . period.
Other credits to surplug

$700,825
85,032

Surplus, end of per'd - -$615,793 -
Accumulated Dividend—

The directors have declared a dividend of 1% on account of
accumulations .on the 7% cumulative preferred. stock, par $100, pay=-
able Sept. 15 to holders of record Aug. 31. ' A similar distribution
was made in previous quarters... Arrearages as.at June 15,1943,
amounted to $33.25 per share~—V.-158, p. 898. X

- $478,494
85,032

$393,462

$563,526
170,064

$393,462

Southern 'Fire Insurance Co., Durham, N. C.—Pays
Stock Distribution— ‘

The directors recently. declared a cash. dividend of 50 cents per
share on the common stock, par $10, payable Sept, 27 to holders of
record Sept. 24, Similar “distributions were made: on March 26 and
June 25, last, Payments in 1942 were -as follows:. March 27, June 26

‘and Sept. 25, 50 cents, and Dec. 22, 75 cents.

- On Aug. 25, last, it is stated, the company made a distribution of
25% in stock.~V. 157, p. 998. . ' &

Southern Indiana Gas & Electric Co.—Earﬁings—_

Period End. July 31-— 1943—Month—1942 1943—12 Mos,—1942
Gross revenue $447,249 © $6,792,680 - $5,212,566
Operating expenses ... 158,553 - 2,457,838 1,987,680
Depreciation & amort.. 62,262 757,498 685,709
General taxes . 8 144,183. 601,251 583,265
Federal income. taxes.. 309,630 488,662
Fed. exc. profits taxes. 1,474,567 408,927

'$1,191,896 ~$1,058,323
218,194 338,861

$973,702° ' $719,462
412,296 412,296
15,113

$232,052

63,741
215,355

Gross- income
Int. & other deductions

$97,347
21,432

$75,914
34,358

$82,252
19,110

$63,141
34,358

Net income
Divs. 'on pfd. stock_...
Amort. of pfd, stock exp.

Balance ..
—V. 158, p. 7

$41,556 $28,783 ~ $561,406

Southern Ry.—Earnings— LR,
. Period—. 10 Days End. Aug. 31" . ..
1943 1942

$ s - $ S ,
. 8,702,477 - 8,186,874 217,789,036 :170,444,447

Jan. 1o Aug. 31
1943 1942

158, p.: 9!

i .. Southwestern Public' Service Co. (& Subs.)—Earnings

.. Month 11 Months
= . §1,040,202 $10,075,606
© 592,202 5,576,338
:852,655
. 21,860
280,200

95 $3,344,653
65,667
' $327,361, $3,410,320
. ...88,334° 1,011,235
AR

$239,027 - $2,399,085
.32,121 . 354,900

*Balance ot " $206,906 - $2,044,185
#Applicable to 644,720% shares of common stock,
Sales of Arkansas Utilities Co. Securities—

The Securities and Exchange Commission has. approved the proposal
of the company to sell its holdings in it ssubsidiary, Arkansas Utilities
Co. These holdings consist of first mortgage 4% bonds, series A, due
June 1, 1971, in the principal amount of $1,000,000, and 100,000 shares
of common stock ($5 par). The securities: will be sold to Gus B.
Walton, an individual, for a basic consideration of $1,725,000 in cash,—
V..158, p. 898, , .

Spiegel Inc.—August Sales Gain 11.6%— .

Period End. Aug. 31— "1943-—Month—1942 * _1943—8 Mos.—1942
Sales $2,421,623 $2,169,572 $17,973,546 $24,941,893
—V. 1 :

- Period Ended July 31, 1943—
Operating revenues ... 2
Operating.- revenue deductions.

. taxes.

Non-operating : income 4 66

" Gross ' income.
Income . deductions

Net income
Div. requirement on 6% % cumul. pfd. stock.-

w

Sperry. Corp.—Earnings— o o
(And Its U. 8. Subsidiaries) X
8 Months Ended June 30— 1943 . 1942 11941
*Net -income after charges ©$4,242,813 *$2,394,237 -$3,477,434
Earnings “per common share._.: - - 8211 $1.19 - $1.72
=After provision for renegotiation of profits on Government con-
tracts, Federal taxes and reserves for post-war contingencies. 1
In making the announcement of earnings, President Thomas A.
“Profits are’ figured after setting up an estimated
provision. for renegotiation' of profits -on Government 'contracts and
providing for taxes and reserves for post-war ‘contingencies.- )
“Renegotiation of profits for 1942 has heen completed.” The conmt-
pany has estimated the amount of excess profits subject to renegotia«
tion for the first. half of 1943. : Final net :income for that period
depends on the determination' with the Government of the amount
refundable under renegotiation. .
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“Major readjustments will be necessary when war contracts on
which : the ‘company: is 'now- working are'terminated. Cancellation of
contracts with the Government and subcontractors’ may result in
considerable expense to the company. In order to be better prepared
to meet this situation, and.following the policy previously estapbhished,
the corporation has set aside an additional $2,600,000, increasing the
total provision for this purpose to $5,971,840 at June 20, 1943.

“All Sperry's present. production is devoted to war equipment, but
many of its basic.products: and developments will have widespread
peace-time uses.”—V. 158, p. 494.

Spokane Portland & Seattle Ry.—Earnings—
July— - 1943 | 1942 1941
Gross ' from railway.-___ $1,654,327  $1,207,787
Net from railway.. 828,040 519,696
Net ry. oper. incomel... 6{57,’759 289,837

From January 1—-
i 10,128,310, " 6,891,899 .
Gross from railway._. Pl

Net from railway..._..
Net ry, oper. income__. 3,180,444 1,368,5_30

~—v. 158, p. b¥s.

Square D Co.—Earnings— -

6 Mos. End. June 30— .. . 1943
Gross profit $7,274,936
Selling and advtg. exps. 979,415
 Admin, & gen,-expenses . 1,064,368 . 571,454

1940

155,636
17,514

5,051,726
1,148,332
274,643

13,524,454
6,064,254
3,689,308

1941
$5,752,002
858,292

1940,
$2,328,064
" 639,482

512,144

1942
$7,947,156
.. 967,166

+ 843,509

$8217,202 "

$1,176,439
18,172

$1,194,611
3,045

Operating broﬂt

.$5,231,153  $6,136,541 $4,322,256
Other income .- :

‘38,223 37,893 25,872
$6,174,434 . $4,318,128

: $5,269,376 -
Interest paid .. 75,3
Other deductions ..._.
Prov. for. post-war re-
- habilitation. of plants
,Provision for Federal &
- State income taxes._..
Wartime & post-war adj.

Nei profit
Common dividends
. Preferred dividends ...

11674
125,000

5,281,107
» 125,000

*3,913,191

$767,322
421,360

$1,397,346

$1,155,174
421,360

421,360 _
43,625 47,500 50,000

- Surplus $690,189 . $298,462 ' $925,986
. *Includes $268,595: in 1943 and" $877,447 in 1942 and $1,050,000 in
11941 for nermal Federal income -tax; $3,894,356 in 1943, $3,241,790 .in
1942 and $1,350,000 in ‘1941 for Federal excess profits tax; $139,676
in’ 1943, '$101,870 in" 1942 and 850,000 in 1941 for Eiate income tax;
$1,060,000 'in-1942 .and $500,000 in 1941 as 1 reserve against possible
additional Federal taxes when legislation under contemplation is com-
pleted; in.1943 .provision of -$389,436 for post-war refund of excess
profits tax. ' tIncludes -$3,873 under -provision for prior years.

337,088
50,000

Note—The -net earnings ‘for 1943 ‘are equivalent to $2.65; 1942 to '

$1.71; 1941 to $0.19. per common share. ;
/Balance Sheet June 30, 1943 S
. Assets—Cash, $5,408,234; trade notes, acceptances, and accounts re-
- ceivable (less reserve of $167,575), $4,098,651; Square D Co. Canada,
Ltd.—curent account, $27,441; inventories, $8,642,764; investments and
other assets, $1,471,087; property, plant, and equipment, $3,355,023;
--gocdwill, $1; patents; .$1; deferred charges, $161,548; total, $23,164,%51.
+ Liabilities—Notes -payable to:banks, $5,000,600; trade accounts pay-
able, compensation, and payroll-taxes, $3,094,620; dividends on pre-
ferred stock, $20,000; accrued taxes and other expenses, $937,112; Fed-
eral and State taxes on income—estimated. (less U. S. Treasury tax
'note, $6,000,000), $3,900,734; reserves. $724,000; 5%  cumulative con-
vertible - preferred stock ‘(par $100), $1,600,000; common suzck. (par
$1), $421,360; capital surpius,- $430,041; earned surplus, $o,976,88f1;
total, $23,164,751. ;
50-Cent Common Dividend— i :
The directors -on Sept. 1 declared a dividend of 50 cents per share
on ‘the common stock, payable Sept. 30 to holders of record Sept. 16.
Similar distributions were made on this issue on March 31 and June 30,
last, and in each quarter during 1942. ;
The directors also declared the usual quarterly dividend of $1.25
per share on:the 5% cumulative convertible. preferred stock, payable
Oct: 1 to holders of record Sept, 30.—V. 158, p. 778.

Standard Brands Inc.—Recapitalization Plan Approved

At a ‘special ‘meeting held on Sept. 9, 1943, the stockholders
overwhelmingly .approved the recapitalization plan, the effect of whica
is to reduce . the authorized and issued shares of .common stock on

the basis of -one share of new- stock for four shares of the present .

common stock. 9,573,246 shares voted for the plan and 615,586 shares
against. (See V. 158, p. 205.)—V. 158, p. 494,

) Standard Fruit & Steamship Co.—Accrued Dividend—

The directors have declared a dividend of 75 cents per share on
account of accumulations on the $3 cumulative and . participating
preference stock, no par value, payable Oct, 1 to holders of record
Sept. 20. Like amounts were paid on April 1 and July 1, last, and
on April 1, July 1 and Dec, 21, 1942.—V. 157, p. 998.

“Standard Gas- & Electrie Co.—Weekly Output—

Electric output- of the public utility operating companies in the
Stanedcard Gnsp& Electric Co. system for the week ended Sept. 4; 1943,
totaled 108,174,000 kwh.," as, compared with 161,789,000 kwh. for the
‘corresponding week last -year, an increase of 22.6% .—V. 158, p. 991.

Standard Oil Co. of . California—President Roosevelt
Ends Elk Hills'Deal—Termination of Navy-Standard Oil
Agreement in California Approved— .

3 t Roosevelt on Sept. 8 approved an agreement terminating

thsfgiljg:;‘tion of interests in the Elk Hills,” Calif., oil reserve set up

last November by the Navy Department and the Standard Oil Co.
i 2,

'OIT%;II!I&);S;‘S deal with .Standard Oil .provoked a storm of protest
which centered in Congress after ‘Attorney General Biddle: had an-
nouficed- in'June that the Department of Justice had not been consulted
abort ‘the contract and that in his opinion it was not warranted
"‘PyFlrs;xY;k Knox, Secretary ‘of the Navy, admitted in testimony that he
. had .“muffed the ball’”- in not .consuiting the Justice Department.

. The. termination -agreement .announced by the President does not

- provide for a substitute arrangement to govern operation of the joint

- properties 'of the Standard Oil Co. and the Government within the
. Elk Hills Naval Petroleum Reserve ‘beyond-a 90-day perfod in which

. efforts are to be made to come to a permanent agreement,

. - '0il “executives have expressed fears -privately that unless such an
agreement is-reached, the Government will - institute -condemnation
“proceedings: which. might: set a precedent involving numerous private
oil .lands contiguous to Elk Hills, or even elsewhere. 4
. The. principal problem .at Elk Hills. arises from the fact that it is
impossible to-draw: partitions under .the ground. Since the Navy and

. oil. company -both own lands within the reserve, pumping by either ot»

them draws upon the same underground pools of oil. 3 : R
. Engineers have potnted out that only shallow.oil-bearing sands have
thus far been tapped at. Elk Hills, but when the lower portions of the
underground - structure are.tapped it is- probable that oil would be
drawn away from pools. which .might bé claimed by contiguous private
owners. ' ... 4 atue ' b SeTe oo
" The termination .agreement .provides -for .limited operation of .the
field by Standard Oil for 90. days under a.joint operating committee.
In -the event of dispute final authority is vested in Secretary Knox.
. (New--York ‘‘Times.”)—V, ‘158, p. 778. . ; ‘
. Standard Oil Co. (N. J.)—Files Divestment Plan With
S SEC— 1 > o ,
| The filing .of the company's plan for its divestment of its gas utility

subsidiaries with . |
v templates. distribution :before ‘the ‘end .of.the year of $40,925385 of a

new. common . capital stock to .its.shareholders.

-, The new common ‘shares will ‘be issued to Standard Oil by'the‘

gitized for FRASER
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$905,130

$518,042

the. SEC disclosed . Aug, 28 that the company con-.

Consolidated Natural Gas Co. in exchange for the securities of four

gas utilities and .a pipe :line company. Consolidated Natural Gas was '

created by .Standard Oil for the express purpose of enabling. the oil
company to escape being subject to the Public Utility Holding Com-
pany Act. y . 0 5 s
. 'The Consolidated Natural Gas shares, numbering, 2,728,359 (par $15),
will be distributed by Standard Oil on the basis of one share for
each 10 common shares of Standard Oil. Standard Oil will pay
cash in lleu of fractional shares or script for fractional shares. It
estimated that it would need between $1,000,000 and $1,250,000 for

“ ‘these payments, depending upon the market value of the new stock
han 5% -,

upon a ‘“‘when issued” .basis. It was estimated that less
of the Consolidated Natural Gas stock would remain in Standard
Oil's ownership after the distribution, and elimination of this will be
undertaken, s o, B

The application stated that it was expected that the distribution
would be made to stockholders of record on the same date used for.
shareholders entitled to receive the regular cash -dividend which may
be ‘declared by Standard Oil about Nov. 1. This would place the
actual distribution about ‘Dec, 15.

The subsidiaries, whose, securities Consolidated Natural, Gas will.

acquire, are the Hope Natural Gas, East Ohio Gas, Peoples Natural ,
Gas and River Natural Gas and the New York State Natural Gas. -

Corp. ~Their securities 'have a par value of $83,969,300 but are
carried on Standard Oil's books at actual cost of $46,054,734. . The
cost figure also will be set up in Consolidated Natural Gas' hook,
leaving the new company & capital surplus of $5,129,349.
" Standard Oil asked that all previous applications be consolidated
and that the SEC issue one decision on the matter. It registered as a
holding company on Aug. 13. |
The application ‘ stated that the net worth of Standard Oil and
subsidiaries for each $1,000 of funded and long-term 'indebtedness
would be $5,666 after the distribution compared with $5,870 before.
The proposals will not require a vote of shareholders but will be
directed by a resolution of directors if the SEC approves. The appli~
cation stated that it was hoped no Federal or New York State taxes
would have to be paid on the transactions. )
Standard Oil said, its common shares outstanding now numbered
217,283,587, including 4,921 in its treasury.

SEC Consolidates Hearings— =« = .+ - - -

The SEC has ordered consolidated the hearings on application by
Standard Oil Co. of New Jersey and by Consolidated Natural Gas
Co. and has fixed the date as Sept. 14, 1943. A

The Commission held that the two plans are so closely ‘associated
that" they should be considered together.-—V, 158, p. 681,

‘Sterchi Bros. Stores, Inc.—Earnings—

6 Mos. End, June 30— 1943 1942 1941
Net sales $2,393,727 -$2,744,992 - $3,733,818
Cost of goods sold ‘and - ‘ 4

operating expenses.... ~ 1,957,978 2,355,161 3,069,078
Gen. and. admin, exp.... 47,709 49,916 . 39,834
#Inc. chgs. and cred. (net) Cr145,700 60,166 162,276

1940 -
$2,886,528

36,709
152,586

. Net prof. (bef. prov.
Fed. income tax)_.
6% cum, first pfd. divi-
dend paid
5% non-cum. 2d pfd.
dividend paid i g
Common div. paid i f &

*Includes provision for losses from repossessions and uncollectible
notes and accounts receivable. : 7

Condensed Balance Sheet, June 30, 1943

Assets—Cash, . $1,485,591; U. 8. Treasury tax saving notes, $51,125;
accounts receivable - (less reserve of. $372,873), $1,334,662;  inven-
tories, $1,812,984; life insurance—cash surrender value, $60,894; in-
vestments and sundry assets, $12,530; furniture and fixtures, auto-
mobiles, - trucks, etc.' (less. depreciation), $74,630; improvements to
leased property (less amortization), $144,798; deferred charges, $53,791;
total, $5,031,005. 2 R

Liabilities—Accounts payable (trade),

$462,630
32,430

$533,739
31,240

$279,749
31,719

$185,595
32,648

$86,603; accrued .expenses,

etc., $92,629; reserve for contingencies, $216,080; 6% cumulative first .

preferred - stock ($50 par),  $1,011,000;' 5% non-cumulative second
preferred stock ($20 par), $376,520; common stock ' ($1 par);, $298.-
108; capital surplus, $896,804; earned surplus, $2,053,262; total,
$5,031,005.—V. 158, p. 295, 3

b 3

Stevens Hotel, Chicago—Sold to Operator—

Sale of the Stevens Hotel to A. S. Kirkeby, Chicago hotel operator,
en his cash bid of $5,251,000 was announced on Sept. 7 by ‘the Wa
Department, according to Associated Press dispatches from . Wash-
ineton, D. C., which further stated:

Tke eale has been approved by the office of the Under-Secretary of
War, which accepted Mr. Kirkeby's agreement to pay $175,000 within

© 10 days and the balance in‘cash within 120 days.

The Army received four bids for the ,22-story, 3,000-room - hotel,
purchased by the War Department 13 months ago at a net cost of
$5,558,986 for use in the Air Forces training program. '

The highest bid,. $5,500,000, was submitted by the Chicago Institute
of Technology, but the War Department said this was a ‘“‘conditional”
bid which did not conform with the all-cash specifications. The Insti-
tute submitted the second highvest cash bid, $4,670,000.—V. 158, p. 681.

 Stokely Brothers & Co., Inc.~Files For Excﬁange vof
Stock—

Company has registered with the SEC 106,050 shares of common
stock ($1 par) and 42,925 shares of 5% cumulative prior preference
stock ($20.par), which will be exchanged .for common and preferred

y shares of Stokely Foods, Inc., a subsidiary. 3
* _The latter company was organized in 1929 under ‘the name of
Public Utility Holding Corp. of America. Its name was changed in
1933 to General Investment Corp; in 1942 to Foundation Industrial
Engineering Co., Inc., and in 1943 to Stokely Foods, Inc,

Holders of the 50-cent common stock of Stokely Foods, Inc., will
receive in the exchange offer one share of the $1 par common stock
of Stokely Brothers & Co., Inc.; holders of the $1.50 cumulative divi-
dend preferred stock of Stokely Foods, Inc., will have the right to
exchange each four-shares of such stock for five shares of the 5%
cumulative prior. preference. stock ($20 par) of the registrant.. Par-
ticipation in the exchange offer also is- provided for the holders of
certificates of * stock - issued - under ' Public Utility Holding Corp. of
Ameriea, General Investment Corp. and Foundation Industrial Engi-
neering Co., Inc.—V, 158, p. 197.

- Superior Oil Corp.—Earnings—
Perfod End. June 30— 1943—3 Mos.—1942
Gross “income . from : oil
$358,223

and gas sales....
159,398 150,215 619,188 652,320

Operating expense ...
$198,825  $197,313 . $829,113  $888,786
. 2,662 1,699 10,181 6,691

$201,487 $199,012. $839,294 $895,476
5,617 9,250 28,359 42,622

100,016 73,924.

1943--12 Mos.—1942
$347,528 $1,448,301 $1,541,106

Net operating  profit..
Other income ;

Total income

Interest on indebtedness

Prov. for deplet. & de-
preciation ¢

Loss on- leases surren-~
dered, dry holes drill.
& vprop. sales & aban-
donments

*Prov. for normal Fed.

- & State income taxes
(estimated)

394,944 446,551

39,916

32,226 179,962 309,254

12,500 10,000 25,000

$211,029

15,000

Net.profit for period. 343,438 $73,612
Shares ($1 par) issued .

and outstanding .. 1,387,454 . 1,388,979 1,387,454
Earnings per- share_.__ -$0 031 $0.053 .$0.152

*No Federal excess profits tax is considered applicable,

Net profits for the six months ended June 30, 1943, was $88,859, or
six cente » share, against $52,070 or four cents a share in the first
half of 1942,

1,388,979
" $0.070

. merger dated Aug. 12, 1943, between

* Other. income “(net)...._

$82,050

1077

+To 'Vote Merger— .

The stockholders will vote Oct. 6 on n{pﬁrovlng the agreement of
Sunray Oil Corp. and Superior
Oil Corp. which provides for the issuance of 6/10ths of a sha[l"e of
common stock ‘of $1 par value of Sunray Oil Corp. in exchange for
;acrlxs ;hmeq% capital stock of $1-par value of Superior Oil Corp.—

Stokes (Joseph) Rubber Co.—Acquired—
See Thermoid Co. below.—V. 158, p. 898, '

(D. A. Stuart Gil Co., Ltd—Annual Report— )

Years Ended May 31— 1943
Net profit before taxes : $517,696
Provision for Federal income and excess profits =,

taxes : | 386,000 205,805

Net In_come $131,696 = $149,231
The report shows current assets of $1,012,954 and current liabilities

1942
$355,036

"of §597,479, leaving a net working capital of $415,475, compared with

$298,485 at the previous year-end. Cash was $510,154 as compared
with $177,721; receivables less reserve were
and inventories $256,376 against $327,037.—V, 158, p, 494,

Sunshine Mining Co.—Preliminary Earnings—

6 Months Ended June 30— 1943
Miscellaneous receipts $8,319
Estimated net. mine income | 347,852
-—V. 158, p. 898. ’

1942
$5,985
633,730

Tampa Electric Co.—Earnings—
Period Ended July 31—  1943—Month—1942
Operating revenues.... $545,333 $460,636
Operation " 298,347 237,932
Maintenance 33,37 .30,129

Fed. income and excess :
35,300 37,047

profits taxes

Other taxes ... 44,764 ' - 42,042 -
$133,544 -
105

1943—12 Mos.—1942

$6,363,169 $5,503,469 .

3,061,559 . 2,626,574
378,400 . 304,631

132114 438,275
555,196 . 494,690

$1,635,900  $1,579,299'
. L 1,934

149 3

Utiity oper, - income.

$113,486
Other income, : net. 169

Gross income .
Retirement res.. accruals

$133,650
35,833

$97,816
745

$113,655
35,833

$717,822
715

$1,641,393 = $1,581,233"
430,000 430,000

$1,211,393" $1,151,233
‘14,815 8,108

$1,196,578° $1,143,125
70,000 .170,000-
956,419 1,046,074

Gross income ___.___
Income deducts,, int,. .

Net income $97,071
Preferred ‘dividend requirements
Common. .dividends paid .
~V. 158, p. 681,

$77,107

Tennessee  Corp,

6 Mos. End. June 30-—
*Estimated net income.
Earnings per share on

(& Subs.)—Earnings—
1943 1942 1941 1940

$721,322 $514,520 $730,126 $652,088
853,696 shs.. cap; stk._ $0.84 $0.60 $0.85  ° $0.76
*After interest, depreciation and. Federal income taxes (excess

profits tax in 1943, 1942 and 1941), proportion of earnings applicable

to minority interest, ete.

- Profit for the first half of 1943 after‘charges, but before estimated

income and excess profits taxes, was $1,971,322. as*compared with

$1,614,520 for the same period in 1942.—V. 156, p. 1783,

" Texas Electric Service Co.—Earnings— -

Period Ended July 31— 1943—Month—1942 194312 Mos.—1942
Operating revenues_.._ '$1,116,276 $349,052 $11,744.478 $10,649.799
Operating expenses.. 478,603 378,641 4,822,603 - 4,302,255
Federal taxes 126,420 177,712, 998,432 1,862,730
Other  taxes 71,516 69,067 873,898 823,334
FProp, retir. res. approp. 83,333 83,333 1,000,060

$356,404' $240,309 $4,049,545 $2,661,480
2,093 1,247 24,116 20,747

$358.497 $241,556 $4.073.661 $2.682.997
151,704 155,289 1,865,019 1,741,788

$206,793 $86,267 $2,208,642 . $940,439
stock for the period 375,678 375,678

$1,832,964  $564,761

Net_ cper.  revenues_.

Gross. income
Inter., etc., deductions

Net income .
Dividends applic. to ' pfd.

Balance
—V. 158, p, 494,

Texas Power & Light Co.—Earnings—

Period Ended July 31— ° 1943—Month—1942  1943—12 Mos.—1942
Operating revenues.... $1,275,654 = $1,061,881 $13,634,134 $12,291,266
Operating . expenses....... 536,796 441,101 5,395,261 5,368,971
Federal taxes . 173,712 122,006 1,306,507 1,313,015
Other- taxes .. 61,494 66,186 804,098 739,507

Property retir,
appropriation. 100,000 100,000 * 1,200,000 - - 1,200,000
512 . 551 6,578

Amortization of limited-
term investments __._
$403,140  $332,037 . $4,921,690
Dr503 1,179 19,897

$4,941,587
2,305,350

$2,636,237
. 865,050

$1,771,187

reserve

Net oper, revenues..
Other income, net

$3,661,800
20,911

$3,682,711
2,280,460

$1,402,251
865,050

$537,201

Gross income
Interest, etc., deducts...

$402,637  $333,216

190,583 194,387

$212,054 - $138,829
stks. for period._..

‘Netincome . <
Divs. applicable to pfd.

Balance
~—V. 158, p, 494.

Tex-0-Kan Flour Mills. Co.—Earnings—

Years Ended May 31— ' - 1943
Net income after. charges... - $794,204
Earnings per common share.. $1.67
—V. 157, p. 647.

Thatcher Manufacturing Co. (& Subs.)—Earnings—

6 Months Ended June 30— 1943 1942 1941 .
Net. sales ; $5,686,461 $4,748,650 $3,715,342
Costs. and: expenses (incl. deprec.) 5,276,588 4,464,592 = 3,321,826

$409,873 ' $284,058  $393,516
19,447 . 16,577 21,015
$429,320.  .$300,635  $414,531
92,980 128,255 20,943
170,000 90,292 137,443
$166,340

$82,088  $256,145
205,029 205,029 205,876

Operatmg profit
Other income

Total income _..__.__ ek o i Rl
Miscellaneous deductions _
Federal income tax, etc._._

Net profit

—V. 157, p..2258. '

Thermoid Co.—Acquires Stokes Concern—

The .company on Sept. 3 announced its acquisition of the Joseph
Stokes :Rubber. Co. of Trenton, N. J.. and the latter's subsidiary, the
Joseph Stokes Rubber Co,, Ltd.. of Welland, Ontario, Cernada, Under
the plan Thermoid Co. acquires the Stokes company through 100%
stock . ownership. The acauisition was subiect to final audits, - which
will not be completed: until Sept. 15.—V. 158, p. 898.

Third Avenue Transit Corp.—Interest Payment—

The directors have - declared an instalment of interest at the rate
of 1% %, or .$12.50 per $1,000 bonds, on the adjustment income 5s
of 1960, payable Oct. 1. A previous navment made on April 1, 1943,
was of the same amount.—V, 158, p. 682,

$184,162 against $160,899,

+

oy

1,000,000 °

7,963 (.
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. Thompson Products Inc. (& Subs.)—Earnings—

' (Exclusive of Thompson Aircraft Products Co.)

6 Mos. End. June 20— 1943 1942 1941 1940 -
Net sales $39,442,656 $217,381,680 $19,349,365 $11,763,820
Costs, expenses, etc.... 32,267,839 22,357,751 16,129,692 10,198,010

$7,174,817 $3,219,672 $1,565,810
489,159 50,104 60,418
$7,663,976 $5,120,443
272,115 385,797

“6,449,640 13,955,972
: 300,000

- $5,023,928
96,515

Operating profit
Other income

$3,269,777

535,294
1,811,284

Total income -
Devel. exp., int,
alty, ete. '
Federal income taxes..
Res. for post-war adjust,
Reinstatement of re-
serves for invest. in’
Thompson Aircr. Prod.
Co,

260,182
318,143

Cr345,802

$923,199

70,722
295,473

295,490
2.89

$1,047,901

1,717
221,051

$824,477
68,750

Net profit
$5 cum. conv, pr. pref.

divs. " (cash)
Com. divs. 147,744 221,617
Shs. of com. stk. out- A

standing (no par)_.. 295,919 295,490
Earnings per share.__.. $2.96 $2.56

*After $83,617 adjustment for prior years.
provision for prior years.

Note—Provision for depreciation for the six months amounted to
$520,079 (includes. amortization) in 1943; $341,602 in. 1942, including
amortization; $206,815 in 1941, and $181,890 in 1940.

Consolidated Balance Sheet, June 30, 1943

Assets—Cash, $3,758,586; notes and accounts recelvable—trade (less
reserves .of $144,033), $7,167,412; amount receivable by Canadian sub-
sidiary from Dominion of Canada for war construction expenditures,
$293,835; inventories, $8,725,388; investments and other assets, $1,640,-
318; land, $662,399; buildings and equipment (less reserves for depre-
ciation of $2,874,423), $2,888,733; emergency facilities (less reserves
for amortization of $801,293), $1,060,139; intangible assets, $63,725;

$942,221

66,613
295,457
$2. $3.31
tIncludes $7,153 unaer

_deferred charges, $506,029; total, $26,766,564.

* ments in 1942 were as follows:

Liabilities—Notes payable to banks, $450,000; accounts payable—
trade, payrolls, etc. (including $697,777 payable to unconsolidated
subsidiary), $4,214,287, accrued taxes (other than taxes on income)
and sundry items, $1,359,110; taxes on income and current -con-
tingencies—estimated (less U. S. Treasury notes—tax series—of $6,-

658,122), $3,7717,638; long-term debt, $2,700,000; reserves, $1,525,162;

$5 cumulative convertible prior preference capital stock (25,660 no
par shares), $2,566,000; common capital stock (295,919 no par shares),

$3,011,770; capital surplus, $91,415; earned surplus, $7,071,182; total, -

$26,766, 564.—V. 158, p. 681. ,
Tintic Standard Mining Co.—5-Cent Dividend—

A dividend of five cents per share has been declared on the common
stock, par $1, payable Sept. 30 to holders of record Sept. 15, This
compares with 2% cents per share previously paid each quarter up to
and including June 30, 1943, paid on March 31 and June 30, last. Pay-
March 31 and June 30, five cents
each, and Sept. 30 and Dec, 24, 2% cents each.—V. 156, p. 1062,

. Toledo, Peoria & Western RR.—President McNear

Asks Eastman to Return Road to Private Management—

George P. McNear Jr,, President of the road, in a letter to Joseph B,
Eastman, Director of the Office of Defense Transportation, has asked
that the railroad be returned from Government hends to its former
private management.

The railroad was taken over by the Government in March, 1942,
following a strike resulting from Mr, McNear's refusal to introduce
what he termed “wasteful featherbed rules” for train and engine
employees. ¥

In Mr. McNear's letter reference is made to the road's recent’ interim
report, in which it is pointed out that while Mr. Eastman inaugurated
the featherbed rules on the T. P. & W. in July 1942, Mr. Eastman's
recent disclosures . indicate he has made important modifications in
those rules. This trend toward elimination of wastes and delays re-
duces the issues which led to the seizure, Mr. McNear says. He also
asks that the road be returned because of failure to pay various
obligations and the difficulty of handling -other problems affecting the
railroad and the communijties it serves.

Mr.- McNear suggests a conference in Washington, and that arrange-
ments for the return include: - The settlement of all claims against
the Government by direct negotiations as far as possible, with sub-
mission of ‘disagreements to an impartial referee, and court adjudica~
tion of the remaining’items.

As to operations, Mr. McNear suggests that for the rest of the war
the railroad be operated under the pay rates and working rules now
understood to be in effect.—V. 158, p. 991,

Tri-Continental Corp.—Application Approved—

The Securities and Exchange Commission has approved the applica~
tion of the corporation to exempt from the provisions of Section 17 (A)
of the Investment Company Act of 1940 a transaction in which Tri-
Continental proposes to grant an irrevocable option to -Olin L. Brooks,
President of Globe & Rutgers Fire Insurance Co,, to purchase from
Tri-Continental at $13,75 per share, 2,500 shares of the common

i stock of Globe & Rutgers.—V, 158, p. 587.

Tung-Sol Lamp Works, Inc. (& Subs.)—Earnings—
6 Mos. End. June 30— 1943 . 1942 1941 1940
*Net profit $147,471 $87,702 $216,440 $156,267

Earns. per sh, on com- y

mon  stock $0.27 $0.06 $0.52 $0.30

*After depreciation, interest, Federal income taxes and, in 1943, 1942
and 1941, after provision for excess profits taxes.

Note—Provision for Federal income and excess profits taxes for the
six months ended June 30 amounted to $1,327,242 (includes pro-
vision for renegotiation of war contracts) in 1943, $186,536 -in" 1942
and $200,770 in 1941.—V. 157, p. 1278. .

Twin State Gas & Electric Co.—Earnings—
Period Ended July 31—,  1943—Month—1942  1943—12 Mos.—1942
Operating revenues_.._ $213,155 $222,288 $2,713,564 $2,828,648
Operating expenses.... 151,742 165,086 1,833,767 = 1,946,223
State & munic. taxes_ 15,071 | 15,690 183,898

Social Secur., Fed.
1,081 1,302 13,256

State taxes
Fed. taxes, other than

6,526 5,015
$38,735 $35,195
81

income tax
Dr463

16,122

60,460 68,231

Net operating income

; $622,183 - $606,607
Non-oper, - income -(net) - 161 304

$38,816.
21,508

Gross - income ...
Deductions
Fed. income tax (nor-
mal and surtax)__._

$34,732
22,141

$622,344
261,409

$606,911
293,518

132,500
$228,435

- 171,850
71,625

2,100
$10,491

. 14,320
6,469

6,000

Net income $11,308
Pid. dividend requirements——
7% prior lien ______
5% preferred
—V. 158, p. 495.

108,331
$205,062

14,320.
6,469

171,850
77,625

_ Underwood Elliott Fisher Co., Inc.—Earnings—
Quarter Ended June 30— 1943 1942
«Consolidated net i $1,705,362 $3,653,031
Other net i 28,550 56,827
$1,733,912  $3,709,858

145,469 149,941
1,143,522 3,168,335

" Total
Depr iation
Prov. for Federal taxes on income and capital

Consolidated net income $444,921  $393,582
tEarnings per share $0.60 . $0.54
cAfter deducting manufacturing, selling and general expenses, and

all other charges, but before depreciation and Federal taxes on income

and capitgﬁl. tOn 734,300 shares of common stock.—V. 158, p. 682.

gitized for FRASER
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- Earnings per commom share

$1,626,227 ,

_ Non-operating revenues, net,

191,465..

Truax-Traér Coal Co. (& Subs.)—Earnings—'
3 Months Ended July 31— 1943 1942

Net profit after. all charges, -incl.
Fed. inc. and excess profits taxes  $195000 112,495 = *$124.385
$0.39 $0.24 $0.26

*No provision for excess profits taxes requlred.—v. 158, p. 587.

1941

Union Electric Company of Missouri (& Subs.)—Earns. -

1943 1942
$46,112,627 $42,256,066
16,048,554 13,863,380
4.186,726
3,278,848

12 Months Ended June 30—
Operating, revenues
Operating expenses
Taxes, other than income taxes.

Federal normal tax and surtax

Federal excess profits taxes ...

Other income taxes :

Special charges equivalent to estimated income
tax. savings

Provision for depreciation

8,192

1,797,600
5,107,964.

$13,232,255
25,475

5,512,644

$12,136,385
Dr22,946

. '$12,113,438' $13;257,730
' 3,664,415
1494,068

76,669
58,292

Net operating revenues.

Net operating revenues.
Net interest charges.
Preferred dividends of subsidiary.
Net loss from oper. of subsid. land and de-
velopment COMPANY |l et
Other deductions

97,774

. Net ‘income

$7,6177,208 . $8,964,285

Income Statement (Company Only)
‘12 Months Ended June 30— 1943 1942 -
Operating revenues :$31,009,133. $29.072,255
Operating expense .. 14,578,010
Taxes, other than income taxes. *. 2,883,588 ~ 2,699,417
Federal normal tax and surtax 1,878,500+ 1,235,916
Federal excess profits tax 1,485,800
Other inccme taxes 62,900
Special charges equivalent to estimated income
tax savings 756,600
Provision Ior depreciation 3,003,432

8,340

2,917,542
$6,360,303  $7,250,731

Net operating revenues
Non-operating revenues

Gross income
Deductions

. 3,410,698 3,266,973

Net income $6,864,673 " $8,453,073

—V. 158, p. 94.

United-Carr Fastener Cofp.—-—New Treasurer—

The directors have elected John J. Ellsworth Treasurer and Director.-

He has been associated with the company for s great many years in
the capacity of consultant on taxes and financial matters. 3
Sinclair Weeks has. resigned as Treaseurer-but continues as Chair~
man of the board. ! ' 5
Lt.-Col. Ralph G. Boyd tendered his resignation as: Director  on
account of active military duties in the ‘Office -of the Judge Advocate
General in Washington.—V, 158, p. 899.

United Engineering & Foundry Co.—Earnings—

6 Months Ended June 30— . 1943 11942 .
Gross manufacturing profit
Net profit after depreciation, etc
Total income
State i tax
Federal income and excess profits taxes ...
Provision for war .contingencies.

4,878,365
4,954,227
98,000
3,208,000
273,000

4,962,888
5,046,878
57,000

200,000

Net profit
Preferred dividends .
Earnings per common share

27,601 28,259
$1.64 31,81

#After deducting $273,000 post-war refund.- tAfter.deducting $280,500 -

post-war refund. }Revised to reflect provision for taxes at rates subse~

- quently determined in the 1942 Revenue Act as well as ‘the inclusion

of ‘the post-war refund in earnings.—V, 158, p..779. '

United Gas Improvement Co.—Sells Sub. Co. . - ..
On Aug. 27 the company disposed of its entire investment in the

stock of Erie County Electric Co. to Pennsylvania Electric Co.—V. 158, 7

p. 899,

United States Freight Co.—Interim Dividend— -

An interim dividend of 25 cents per share has been.declared on
the ‘common stock, no par value, payable Sept. 15 to holders of record

Sept. 9. . Like amounts were paid on March 18 and June 4, last, and .

on March 7, June 5, Sept. 4 and Dec. 5, 1941.- No payments - were
made during 1942.—V. 157, p. 2260. :

United States Plywoed Corp.—Initial Preferred Div,

The directors have declared an initial quarterly dividend of $1.18%
per share on the 4%% cumul. preferred stock, series A, par $100,

payable Oct. 1 to holders of record Sept. 20.- (For offering, see V. 157,

p. 296).—V, 158, p. 991.

United States Steel Corp.—Officials of Stbsidiary—

The corporation on Aug. 27 announced the election of Walther
Mathesius, Vice-President in charge of operations of United States
Steel Corp. of Delaware, as President and a director of Geneva Steel
Co., a subsidiary recently organized' to. operate the new $180.000,000
Defense : Plant Cororation steel works at Geneva, Utah, which is
expected to be in operation late this year.
of whom will serve as members of the board of directors. ave: 7. R.
Gregory, Vice-President—Sales; J. E. Butler, Controller; J. ‘Wohlend,"
Treasurer; and Merrill Russell, Secretary and General Attorney. Head~
querters of the subsidiary will be. located at Geneva.

The appointment of F. B. DeLong as Vice-President and General
Manager - of Sales for Columbia Steel Co., “‘West Coast subsidiary of
United States Steel Corp., was announced in ‘San . Francisco -on

Aug. 31 by William A. Ross, President of that subsidiary. Mr, -DeLong "’
succeeds J. ‘R. Gregory, who was appointed Vice-President of -Sales "

of the newly tormed Geneva Steel Co.—V. 158, p. 899.

United Wallpaper Factories, Inc.—10-Cent. Common
Dividend—Sales' At Record High— . .

The directors on Aug. 28 declared a dividend of 10 ‘cents per. share'*
on’ the common stock, par $2, payable Sept, 20 to -holders of record -

Sept. 10. A similar distribution was made -on’ Aug. 21, last,-on
Sept. 10,71941, and on June 28, 1938. iy e d
‘William  H. Yates, President,
fiscal year ended June 20 reached the highest level ‘in the history
of the company, totaling $10,226,401. ‘This exceeds by 24% . the net’
sales of 8,145,569 of the previous year. . g

‘The company is reported to be actively enghged ini “the manufacture”
of munitions, as well as being one of t}}e‘largest ;mnnufact_urers'o! J

wallpaper.~V. 157, p. 2055. '

Universal Consolidated Oil Coe.—Earnings—

(Including its ‘wholly-owned subsidiary, Lost Hills. Water Co.) . -
Period End. June 30— = 1943—3 Mos.—1942
*Qperating profit © $177,074  $125,151
tNet profit 28,262

Outstand. com. shares. 189,350 185,860

Earnings per share.... $0.15- $0.51 -

. *Before - depreciation, depletion, intangible drilling costs and pyovi-
sion for Federal income taxes. tAfter provision for depreciation, de-
pletion, intangibles and all taxes.

. $339,135
96,013 -

Current Assets assof June 30, 1943 amounted to $556,500, including, -
$136,759; U. S..
Treasury tax notes, $30,000. Current liabilities totaled, $129,442.— -

cash, $279,169; receivables, $120,572; inventories,

V. 157, p. 2055.

. Sept. 25, to- holders. of record Sept. 15.

781,100

13,055,910
5 . Other; taxes:

106,800 -
) .1 investments
. 1,797,600 X

3,915,069 - 4,470,215 ',
$10,275,371 $11,720,946 -

. *Net: profit.

$6,007,863  $5,891,425

13,274,500 -

T$1,375,227 - $1,515,378
; 25¢

* Earnings~per -common ‘share.

Other officers elected, all-

" Bales. .

stated ‘that the met sales for the’

1943—6 Mos.~—~1942 -

" . 'Consolidated - profit before taxes and conting.:
* . Provision for. Federal -taxes

‘Universal Cooler Corp.—25-Cent Class ‘A Dividend— .’

... The directors have declared'a dividend of 25 cents 'per share on
the - class A convertible participating stock, no par -value, payable’
A similar distribution” was
made on June 25, last, the first since Sept, 30, 1940 when $1 per;
share was paid—V. 158, p. 588. ) \ i

Utah, Light & Traction Co.——Earnings— L
. Period Ended July 31— 1943—Month—1942-. 1943—12 Mbs.—1942
Operating revenues.._ $207,289 $158,958 $2,249,215 $1,524,249
Operating expenses 133,447 127,600 1,622,906
Federal taxes .. b 21,739 87J " 140,957
Other taxes. ... Leith g 1,184 85,452
Property. retire. reserve: '
8,800 61,600

appropriation
$35,519 $332,300
31,268 357,043

$66,777 '$689,343
12 19

Net oper. revenues. ..
Rent from lease of plant

$24,125
31,258

$128,676
499,533

$628,209.

$55,383 -

Operating .income-_... .
Other income

$628,209
607,506
21,196

Gross dincome. ____ L.
Interest on mtge..bonds. -
Other, int, and deducts.

$66,789
49,221
2,094

$55,383
50,200
2,144 -

$689,362
592,679
25,150

. Belance: Lot i

o $15,474
*Deficit.—V. 158, p. 683.

$3,039 $71,533 L4$403

“Utah Power &:Light Co. (& Subs.)—Earnings—

Period Ended July 31— 1943—Month--1942" 1943—12 Mo§.-—~1942
Operati.ng .revenues--.." $1,5668,593 $1,378,665 $18,292,606 $16,018,767"
Operating = expenses 649,770 598,761 .. 17,674,896 .- 6,804,093
Federal. taxes. 237,850 156,178 2,920,560 1,674,817
t 146,737, . 154,652 ' 1,595,036 1,724,532 .
Deprec, and prop. o i . i ¢
, Teserve,appropriation, , ©. 101,500 . 1,309,380. . 1,203,106
Amort. of limjted-term. - - ' G
1,800

$4,610,419'
Tt 6,702

150 150

5 1,800
$419,761
5L BT5

Net .oper.. revenues. ...
v

' $367,424 $4,790,934
Other income, net_. i

L1160 7 8,925:

$368,584-/$4,799,859 + §4,617,121
©.226,914 2,672,889 2,748,756

$2,126.970  $1.858,365
1,704,761 1,704,761

$422,209 - $163,604' .

. 'GToss ncomie 1k ¢ $420,336°
Interest,’ etc.; deducts.” - 221,922

‘Net income - $198,414 - $141,670

Divs. applicable to pfd.’ stks. for period

Balance
—V. 158, ». 899,

Utah' Radio Pi‘oducts, Inc.——Earnirigs——‘
wholly ‘owned subsidiary)

w7 (AR :
6 Mos. End.June 30—~ -1942
t 2 $153,272 " 72,533,
Earnings.'per: common share: - $0.52 - $0.25
*After - depreciation, ' interest, . Federal' income .and excess profits -
taxes, and other. charges." )
. Fred R: Tuerk, President, stated that.shipments of the parent com«
pany alone for the first. half of 1943 were mearly three times those
of the ‘first.six: months of . 1942; : - :

943

..+~ Regarding-dividend -prospects,  Mr. Tuerk declared, “‘to provide some
<of ‘the necessary -working  capital-to make our rapid-expansion possi-

ble,; we+have -borrowed ‘under the V loan : procedure, and in accordance
with ‘the: present - provisions: of the loan agreement we are unable to
declare ‘dividends. *Should -our progress continue, we plan to give thig
matter: careful conslderation."év. 157, p. 1655. . ! e

" Utility Service Co.—Hearing— . i \

« The Securities and Exchange Commission 'has fixed Sept: 20.> 1945:‘
a8 the date -for-a -hearing to .determine whether or:not: the. company

~has ceased to be a“holding:company. = -

The ‘company: states--it has been:-dissolved as = corporation undef
the Jlaws ‘of Delaware and has'conveyed, transferred and delivered all’
its: assets, including the’securities of r certain registered holding -com=~

‘panies and of The' Marion-Reserve ‘Power Co., a public utility com-

pany, 1o its sole security ‘holder, Manufacturers Trust Co. an exempt
holding: company,—V. 157, p:" 1095, " -

' ._Verney-Brunswick Mills, Inc.—Acquisition.

See Shawmut Mills ab_ove.-—V. 157, p.- 195.

‘Vick Chemical Co. (& Subs.)—Preliminary Earnings—
‘-Years Ended June 30— ; 1943 1942
Consol. ‘earns. . after deprec., etc.. but bef, taxes  $5,893,000 84,433,791
Provision - for .-estimated " Federal, State and '
foreign income: and excess profits taxes.... 3,611,000

$2,282,000
$3,35

2,222,361

Consolidated ‘net ' profit - .. $2,211,430°
$3.25,

—V. 157, p, 2159. ‘ .
. Victor Chemical Works—25-Cent Distribution—

A ‘dividend of 25 cents per share has been declared on the rapital
stock, par $5; payable Sept. 30 to holders of record Sept. 20.' Similar
distributions. were made.on March' 31 and June 30, last. Payments
in 1942 were-as follows: March 31, 30 cents; June 30 and Sept. 30,
25 ‘cents each; and Dec. 26, 30 cents.—V, 158, p. 496.

..Waiailua Agriculturél €o., Ltd.—40-Cent Dividend— vf

A dividend of 40 cents per share has been declared on the common
stock, par $20, payable Sept. 25 to holders of.record Sept. 15.  This
.compares: with - 30 cents each-paid on March 25 and June 25, last,
Payments in 1942 were.as follows: March 26 and June 26, 25 cents
each; Sept. 21, 40 -cents; and Dec. 24, 60 cents.—V. 156, p. 1063.

‘Walgreen Co.—Sales Increase 10.4%—

Period End. Aug. 31—~ 1943—Month-—1942 - 1943—8 Mos.—1942 . .,
les, ool .$9,427,393 '$8,541,802 $72,892,945 $62,658,159

156 D, 683: . 7. s
Warner, Company—To ‘Retire. 1st Preferred Stock—
The Fidelity-Philadelphia Trust Co., as sinking fund agent, 135

So. -Broad''St;;" Philadelphia, Pa., . will 'until 12  o'clock Noon' {EWT)

on- Sept. ‘16" receive ‘bids for ‘the 'sale to'it of 7: 1st preferred stock

toan:amount.“sufficient" to:exhaust: the’ sum’of $45,845.74. All stock’
accepted must:-be . presentéd ! for .payment .and- cancellation' as of

sept;.i 22.- All shares of stock so offered must be offered flat—V. 158,

T R e R D R T Ry

. Warner & Swasey Co.—25-Cent Distribution—

The - directors “have ' declared’ a': dividend . of 25 vents per sharé . §

-, .on: the. no par ;value ..gommon -stock,. payable Sept.. 28 to holders
' of" record ,Sep

:14....A isimilar- distribution was ‘made on June 19;
last; -which.-compares ‘with_ 40 -cents on March 11, 1943. - Payments
during 1942 were as follows: ‘March ;10 and June 10, 40 cents -each;
Sept. 21;-30 cents, and Dec.-22, 50 cents,—V, 157, p. 1951.

Warren Foundry. & Pipe .Corp.: (& Subs.)—Earnings—

:"6 Montlis Ended June 30— . 11943 7 194370
Net- sales. Lz 1lbo N $1,448,934 '$2,692,938 4
168,205 - 529,463
45,333f ' 243,000
17 13869

.. Consolidated net income $2172,594
Earnings, per common :share. $1.62

_Current -assets as of June 30, 1943, including $752,890 cash, amounted - |
to $2,102,329 and’ current labilities were $1,201,263. .These compare |
with: cash of $883,164, current assets of $2,273,160, and current liabili~ . §
ties of $801,022.—V, 158, Dp. 683. ;

‘Provision” for - contingencies.

7

$122,872
$0.74 -
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Warren Brothers-Co.—To Redeem " Series B Bonds— '

All of the outstanding collateral trust 5% cumulative ‘income. bonds,
series B, due Aug. 1, 1977, have been called for redemption as of
Oct, 8, 1943, for the sinking fund, at 100 and interest. . Payment will
be made at The First National Bank of Boston,. trustee, 45 Milk 8t.,
Boston, Mass.

Attention® is _called to the exchange provxsxons relating to Cuban
bonds.—V. 158, p. 683.

Washington Water Power Co..(& Sub.)-—-—Earnings—

Period Ended July 31— 1943—Month—1942 . 1943-—12 Mos.—1942
Operating - revenues.. $1,042,478 $998,781 . $12,452,986 $11 626,705
Operating expenses. 401,690 453,275 5,069,04’7 9,522
Federal taxes - 128,632 132,024 ;1,295,191 ' 1 ,290,122
Other taxes —__ e 109,642 97,625 .. 1,169,751 .1,158,367

Property retir. reserve : .
90,956 90,753 . 1,094,654

{ appropriation
Net Spér. revenues... = .$311,558." '$225,204 . $3,824,343
Other income, net. 02,595 .. 1,624 50,597

$314,153 | $226,828 $3,874,9'40
78,287. .. 80,527 .. 877,641

:* Net income .$235,866 . $146,301. - $2,997,299
Div. applicable to preferred stock for period.. 622,518

$2,374,781

1,090,035

40,387

. $2,849,046
864,172

Gross income
Interest, etc,, deduc

622,518

Balance _._. $1,362,356

—V 158, p. 779,

Webster-Elsenlohr Inc.—Darnings—- 7

Period End: June 30-— 1943—3 Mos.—1942
Net inc, after charges = $162,872 $22,664
Earns, per com. .share 50.39 $0.03
—V 158 R:2 9.

West Penn Power Co.—30 Cent Dividend—

A dividend of 30 cents per share has been declared on the no par
value common stock,  payable Sept. 25'to holders. of-record Sept, 15.
Distributions of 25 cents each were made on March 25 and June 25,
last. Payments in. 1942 were as follows: March 25, 32% - cents;
June 25 and Sept. 25, 25 cents each, and Dec, 24, 32%: cents.—V. 158,
P 780.

19436 Mos.—1942
§296,673 ' $18,501
$0.70 $0.01

West: Texas Utilities ' Co.—Bonds Offered—-A new. .

‘issue of $18,000,000 first mortgage bonds Series A, 3% %,
due Aug. 1, 1973 was offered Sept. 2 by a group headed
by The First Boston Corp. and Harris, Hall & Co. (Inc).

The bonds were priced at 102.46 and accrued interest.
Business and History—Company -is a public utility engaged princi-
Jpally in generating, transmitting, . distributing and. selling electric
energy in central western ‘Texas, -It also distributes water, . manu~
factures and sells ice and, to a minor extent, conducts a cold storage
business.
« For the'calendar year of 1942, the company derived approxlmately
89.7% -of its operating revenues from the sale of . electricity, 5.6%
‘from the sale of ‘water and 4.7% from the sale of ice and from the
cold storage business. 'As a part of its load-building program; the
.company sells appliances; -
almost entirely from depleted stocks on hand. In 1942, the comipany
derived about 607 ‘of its electric revenues from sales to residential
‘and commercial. lighting customers, about 13 % of .its-electric revenues
from the sale of industrial power for the production-of oil and the
[transportation of oil ‘by.pipeline and about 27% of . its electric rev-
+enues from sales to other industrial power. users, to other. electric
companies  and - to muniecipalities and :other public . authorities.. At
‘Dec. 31,:1942, the company .supplied electric service at:retail to 56,403
. customers. in 166 cities, villages and unincorporated communities and
An adjacent rural areas, and, Pecos, Valley Power & Light Co.,: which
‘became a subsidiary of the company in March, 1943, supplied electnc
service at retail to 91 customers, principally. companies producing  oil.
JAt 'the same date,. the company supplied water. at. retail to. 10,206
customers in seven' cities and' communities and sold ice at retail or
‘wholesale in. five cities and towns: . The operating revenues .of. Pecos
Valley Power & Light Co., which were derived exclusively from sales
(of electricity, and the gross income and the net loss of that company
for the three years 1940-1942, were as_follows:

Earnings Summary for Stated Perwds
12 Mos. End, .. ——Years Ended Dec 31—

June 30, ’43 1942 1941 1940 |
$6,911,556 ~ $6,561,892 | $6,163,496' $5,664,056
2,240,005 ' 2,111,714 2,021,918 - 1,899;812
262,974 1 -281,152 284,069 302,452

' 891,617 890,326 875,774 875,667
530,245 505,998 470,661 441,465

. 566,370 -~ 169,013

215,672

$2,206,330 ''$2,126,386
9,548 9,437 3,076

Gross income . $2,335,680 $2,215,878 - $2,135,823 * $1,950,196

The interest charge tor one year on. the $18; 000 000 of / series A
bonds now offered will be $562,500.
+ Purpose—Proceeds,. together with . such’ amount trom the, general
-funds. of the company as may be required, are to be applied to the
redemption, at 105, on or about 30 days after the dehvery of the
series A ‘bonds, of sxs 000 000 mst mortgage bonds senes A, 33/4%,
‘due May ‘1, 1969, ¢
‘Funded Debt and Cnpltal Stock leing Eflect 1o Prwent Flnnncmg
+ Funded Debt-— Authonzed Out.stdg,
.City of Ballinger, Tex, electric hght bonds. I
<. 6%, due serially, 1944-1946 e L 89,000
: Flrsu mortgage bonds, series A; 3% %, 1 18,000,000
2% % notes, due serially Dec. 13 1943-Dec U £
1,721,000

‘13, 1946 -
“$6 preferred stock, “cumulative ~(no par) ~/'170,153 shs. 71,030 shs.
374,500 shs, 260,000 shs,

-Common’ stock (no par)
These  bonds are not secured by lien on

Particulars—
‘Operating revenues.....
.Operation
Maintenance
Provision for deprec....
Taxes, other than inc..
Federal inc. taxes.
-Charges in lieu"of inc. '

taxes - 191,386

Net operating income ' $2,324,915
Other income 10,765

*There is mo indenture.
.:any -of the company’s property and are .not callable.

tIndenture will provide that additional bonds may: be issued Irom :

‘time to time under the indenture, subject to the restrictions thereof,
‘in any 'number of different series as the board of directors may
.determine. 'The aggregate principal amount. of bondsof all series
.which may "at, any one time - be outstanding -underthe indenture: will
not be limited.

iCompany has paid and retired -$2,279,000 of the $4,000,000 serial
notes 1n1t1ally issued under t.he bank loan agreement dated May 31,

k Undemriters—'rhe names of the several underwriters and the prin-
‘cipal amounts. of series A bonds. agreed - to-be .purchased. by. them,
- respectively, are as follows: e - 7

-The First Boston Cor’p. $1,100,000

Dean Witter & Co... -
- ‘Harris, “Hall &

$450,000
 Rauscher, - Pierce 3

. Federal excess profits tax

$2,808,659
‘ Net. ry. oper. income.___

$1,984,874

sales of such appliances are now made °

$1,953,272!

..Gross from railway_ ...

" Profit before Federal income taxes..

(Inc.)-
‘Mellon Securities Corp.
‘Glore, Forgan & Co..
‘Goldman, Sachs & Co.

'Kidder, Peabody & Co..

-Lazard Freres & Co._—
‘E. H Rollins & Sons

stone & Webster and
. Blodget, Inc.

A. G. Becker & Co.

* Inc.

Eastman, Dillon & Co.

Lee Higginson Corp..

‘P, S. Moseley & Co._.’

" 'Shields & Co
Tucker, Anthony & Co.
White, Weld & Co.._-
W. E. Hutton & Co._-
—V. 158, p. 900.

gitized for FRASER

1,100,000

. 1,100,000

1,100,000

1,100,000 -

1,100,000

700,000

700,000
700,000
700,000
700,000
700,000
700,000
450,000

p:Hfraser.stlouisfed.org/,

Co., “Inc.:
Bacon, Whipple & Co
Dallas Union Trust Co.
Mahan, Dittmar & Co,
Walker Austin & -
Waggener: . . ._a’___
Bosworth, ' Chanute,

Loughridge & Co.__ -

Dewar, Robertson &
Pancoast

W. A. Jackson._.

Smallwood and Co...

R. A. Underwood &
Co., Inc;

Boettcher and  Co....

William - N, Edwards

& Co.
Pacific Co. of Calif.

275,000
225,000
225,000
'225,000

225,000
150,000
150,000
150,000
150,000

150,000
125,000

. 125,000
- 125,000

West Vrrgmia Pulp & Paper Co. (& Subs.)—Earnings

9 Mos. Ended July 31— 1943 1942 1941
Profits from operations $9,161,789  $9,637,206  $7,692,915
Other - income . (net) 221,745 Dr554,083 Drl113,758

$9,383,534  $9,083,123 $7,579,157
2,888,935 2,899,044 = 2,702,298
183,627 239,928 199,735
1,091,200 1,365,000 1,118,000
2,897,600 - 2,265,000 176,500

Net profit for period $2,322,172 . $2,314,151 $3,382,624
Earnings’ per common share. $1.80 $1.79 $2.97
—V. 158, . 780.

Total
Provision for deprec. and deplet....
Int. and amort. of debt expense_..
Federal income taxes

Western Paciﬁc RR.—Earnings—

July— 1943 1942
Gross from.railway.._. $4,786,909 $2,990,501
Net from railway. 2,698,241 1,210,832
1,419,255 694,012

18,458,328
6,594,927
4,563,547

1941 1940
$1,575,727 $1,486,997

556,815 331,882

298,267 137,412

11,551,584 9,234,626
2,817,047 1,617,133
1,416,493 443,399

From January 1—
Gross from railway....
Net from railway.

Net ry. oper. income....
—V,.158, p. 496.

26,079,585
11,990,460
6,383,675

Western Ry. of Alébama——Earnings—-

July— g ] 1943 1942
Gross from rallway__._ $472,883 . $383,530
Net. from railway 242,165 173,007
Net ry. oper. income._.. 64,127 82,625

From January 1—

Gross from railway._... 3,084,016 2,238,736
Net from railway... 1,379,372 6,702
Net ry.-oper, income.__. 394,835 415,884
—V., 158, p. 496.

11941
$203,334
52,947
28,670

1,291,912
283,212
130,136

1940
$145,776

32,551

24,903

1,009,241
139,317
68,412

Western Tablet & Stationery Co.—Dmdends——

‘The directors on Aug.:26 declared a dividend of 50 cents per share
on the common stock, payable Sept, 30 to holders of record Sept. 17.
A like amount was disbursed on this issue on ‘June 30, last, compared
with $1 on Sept. 30, 1942, 50 cents on June 30, 1942, and $2 on
Sept. 30, 1941,

The dilectors also declared two regular guarterly dividends of $1.25
each on the preferred stock, one. payaile on Oct. 1 to -holders of
record Sept. 20, and the other on Jan. 3, 1944, to holders of record
Dec.. 20, 1943.—YV. 157, p. 2159,

Western Union Telegraph Co.—Sept. 22 Deadline Set
by FCC for Wire Merger Briefs— -

The Federal Communications Commission on Sept. 2 formally closed

hearings on the proposed merger of Western Union ‘and Postal Tele-
graph, and ordered briefs submitted by Sept. 22.  This will allow the
Commission " only eight ~days to consider the evidence and issue an
order if the merger is to be effected by Oct. 1, as provided. in the
agreement approved by stockholders.

James L. Fly, Chairman, indicated at the close of the hearing that
every efforf would be made to render a decision before the deadline.

There has been some difference of opinion as to whether the con=
tract. would hold good after Oct. 1 unless again approved by stock-
holders of ‘the two companies. Counsel: for the companies generally
admit the agreement will expire on that date, but one of them said
the contract would hold, if .no changes were made in it,

Postal presented evidence that it would.require a further loan from
the Reconstruction Finance Corporation if operations as an independent
company are to be continued after Oct, 1.—V. 158, pp. 780, 683,

Westinghouse Electric & Manufacturing Co.—Earns.—
Period End. June 30— 1943—6 Mos.—1942 1943—12 Mos,—1942
$ $ $

Orders booked

473,631,033 542,267,334 1,010,999,967 824,774,016
Orders unfilled .

-~ 946,182,753 703,328,980 - 946,182,753 703,328,980
Sales. billed --1322,559,295 238,271,213 571,562,633 431,808,244

Inc, before Fed, itaxes
& post-war adjusts. 145,818,854 165,368,338 90,852,605
5,198,329 10,460,617 * - 8,337,941

Federal - income -tax__
Fed. excess profits tax 31,224,696 34,367,512 64,233,843

52,366,656
'4,395,169
41,239,715

Net: income - before

' post-war adjusts..

Post-war refund of ex-

cess’ profits tax__ €7r3,122,469

Prov. . for post-war
, contingencies

9,395,820 - 6,731,712 . 20,540,209 18,280,821

Cr1,560,728

13,038,027 ) 17,985,537

Net- income 19,480,271 © 6,731,712 " 120,115,400 18,280,821

tAfter provision for renegotiation of war contract prices.  tA similar
provision was included in costs for the period ended June 30, 1942.—
V. 158, p. 900.

/Wheeling & Lake Erie Ry.—Earnings—
July— 1943 1942 . 1941
Gross from railway.... $2,381,630 $2,224,615 $1,932,843
Net from railway_: 929,419 32,160 755,993
Net ry: oper, income.__ 359,567 270,443 356,628

From January 1- .

1940
$1,617,474
596,228
476,517

15,685,529
6,486,392
2,182,769

13,478,784
5,020,611
1,612,931

11,723,954
4,281,294
2,357,435

9,510,040
3,321,919
12,612,256

Net -from railway.—.
Net ry. oper. income_.. -
—V. 158, p. 496. :

Whlte Rock Mineral Springs Co.—Earnings—

7 Months Ended July 31— 1943
$163,062
102,729
$0.25

1942
$102,688
66,047
$0.09

Net profit, after charges and ‘taxes
Earnings per common. share
—V. 158, p.  400.

Willys- Overland Motors, Inc. (& Subs. )—-—Earnmcs—
9 Months Ended June 30— 194$3 1942

$
123,921,920 70,741,930
20,929,075 4,905,902

Net “sales. -

Consolidated net’ earnings before taxes and res.

Prov. for Federal normal, surtax and excess
profits taxes : -

Reserve. -for contir i

Reserve for restoration of plant and equipment
rehabilitation .and adjustment to mnormal
business __.

14,123,000°
1,853,911

2,812,500

2,139,664

3,741,359

_Consolidated - net profit,

Earnings per common share_
Note—The report states that it is impossible at present to determine

or estimate what. effect, if any, the Renegotiation of War Contracts

1,164,543
$3.90

. Act might have upon the current financial statement.

In a statement accompanying the announcement of eamings. ravor-
able progress was reported in research designed to adapt the Jeep
engine to industrial as well as automotive uses.. “It is hoped,” the
statement said, ‘‘that this project, besides adding to the war effort,

-will make a real contribution to utilization of facilities for peace-

time production and employment at the proper time.”

In addition to its world-wide use in the Jeep, it was revealed, the
Willys engine already is being used successfully to generate electrical
power for army field equipment, to power searchlights, arc welding
equipment, centrifugal water pumps for fire fighting, short wave radio
transmitters. and receivers, and to provide light-weight, economical
power for other war needs. The engine also is being widely employed
as a power plant in life boats and merchant ships, it was stated.

It was also noted that during the third quarter Willys-Overland

.greatly expanded its aircraft division, moving into mass production

of landing gear assemblies for the Grumman “Wildcat'’ fighter plane
and the center wing section of the Vought Corsair fighter plane.

-percentage of Government work,

"Total revenues _...

Reserve

The company, it was pointed out, is now one of the country’s largest
producers of aluminum aircraft Iotgh\gs, shipping parts to virtually
every aircraft firm in America.

During the period covered by today’s report, a reserve totaling
$1,853,911 ‘was set aside for contingencies and a reserve totaling
$2,812,500 for restoration of plant and equipment rehabilitation and
adjustment to normal business. Current assets on June 30, 1943,
exceeded current liabilities by $8,755,987,

Attentlon was called to the fact that it ls impossible at this time
to determine or estimate what effect, if any, the Renogotiation of War
gox;tsr;cts 4A((:;t: might have upon the current financial statement.—

p

Wilson Brothers—New Control—

Announcement was made on Aug. 26 by the officers and directors
of this company of the sale of the company to Messrs. Charles C.
Wells, Eugene J. Hynes and associates,, The Wilson family, founders
of the business, and Northwestern University, beneficiaries under the*
estate of Milton H, Wilson, and the majority of stockholders trans-
ferred their stock by sale to the Wells-Hynes interests for an un-
disclosed figure, it was stated. This company, which was founded as
a partnership in 1864, was incorporated in 1897. Wilson Brothers is
one of the largest manufacturers and nationwide distributors of
men's  shirts, pajamas, neckwear, underwear, knitted wear, sports
wear and hosiery, and at the present time are doing a substantial
Its manufacturing facilities are
located in South Bend and Crawfordsville, Ind., Dowagiac, Mich., and
Danville, Il

The resignations of Charles G. Little, Morris K. Wilson and A. Car-
rol Alton as officers and directors of Wuson Brothers were presented
with the change in ownership, but no further changes in manage-
ment are contemplated. Harold W, N, Mittlestaedt, President, and
Walter W. Stegman, Vice-President, continue in their respective posi-
tions. No changes are contemplated in the company's manufacturing,
merchandising and distributing policies.

Charles C, Wells is Vice-President and part owner of the securites
firm of Mullaney, Ross & Co. and is a director of The Wwayne rump
Co., of Fort Wayne, Ind, and of The American’ Central Manufac-
turing Corp., a subsidiary of The Aviation Corp.

Eugene J. Hynes is President of R. F. Sedgley, Inc (lrearms manu=
facturers of Philadelphia, Pa.  He is also Chairman of the board and

~owner of the Sheboygan Chair Co,, Sheboygan, Wis, and President cf

Eugene J. Hynes Corp.

Wisconsin Central Ry‘.--Eamings—

Period Ended J‘uly 31— 1943—Month-—1942
- $1,915,842
1,248,716

$667,126
202,138
109,710

$355,278
€r10,570

1943—7 Mos.—1942
$1,823,201 $11,843,604 $11,136,823
1,128,210 7,963,101 = 7,417,090

$694,990  $3,880,503 3,719,732
109,384 - 965,753 417,993
100,160 | 724,940 686,425
$2,189,811 $2,615,314
Cr39,876  Dr179,846
213,263 212,334

$2,016,424  $2,223,134
27,150 16,216

*Total expenses

Net 1y. revenues
Federal income taxes-..
Other taxes

Net after taxes..
Hire of equipment.
Joint facility rents.

$485,446
Dr9,386
31,333 30,782

Net ry. oper. income. = $334,515 $445,278
Other income, net Cr.. 4,375 1,586

Income available for
fixed charges ___.
{Fixed charges

$338,890
,10,633

$328,257

$2,043,574 $2,239,350
9,713 100,439

$1,963,861 $2,138,911,

$446,864
13,775

$433,088

Net after fixed chgs.

“Includes amortization of defense projects:
Road 1 $1,941 $18,338
Equipment (in excess of
normal - depreciation) 28,355 198,642
Road prop. depreciation 21,671 ¢ 178,459
tDoes not include interest being acerued on corporate books hut nnt
being paid currently,—V. 158, p. 496.

$6,694

25,176 148,988

(Wm.) Wrigley, Jr.,’ Co.—Earnmgs—
(Including Wholly Owned Domestic Subsidiarles) "
Period End. June 30— 1943—3 Mos.—1942 1943—6 Mos,—1942
Profit from operations. $5,553,901 $5,728,847 $11,499,115 $10,559,880
Depreciation 153,533 178,260 338,287 352,193
Sell,, gen, & admin. exp. 1,880,938 2,088,840 3,762,846 . 4,366,531

Profit from . domestic
operations
Other . income (net)...
Divs. from foreign subs.

$3,519,430
160,141
382,028

$3,461,747  $7,397,982
39,024 244,744
117,166 446,685

$5,841,156
127,354
161,020

Profit  before prov,
for incomé taxes..
Fed. normal & surtax_
Fed. excess profits tax
Post-war. refund of ex-
cess profits tax
for post-war
contingencies

$6,129,530
2,046,881
1,114,047

$4,061,599
865,610
1,334,340
Cr133,434

133,434

$3,617,937 $8,089,411
1,401,541 . 1,794,750
772,434 2,720,100
Cr272,010
272,010

$1,443,963 $3,574,561
$0.74 $1.82

Consol, net profit....
Earns, per com, share..

Note—Dividends received from foreign subsidiaries not consolidated '~
were $195,598 in excess of earnings for.the six months’ period ended
June 30, 1943.—V. 157, p. 2160. o

* 4,

'$1,861,649 $2,968,601
$0.95 $1.51

Yazoo & Mississippi Valley RR.—Earnings—

July— 1943 1942 1941
Gross from railway.... $3,147,978 ' $3,385,635 $1,573,439
Net from railway 1,171,492 1,871,986 526,580
Net ry. oper. income.__, 390,986 1,555,616 312,131

From January 1— g
Gross from- railway.._._ 22,910,9;8 18,001,690 9,838,855
Net from railway 9,802,650 8,720,897 3,137,997
Net ry. oper. income... 4,417,400 6,807,951 1,765,054

*Deficit.—V. 158, p. 588.

1940
$985,514

95,251
*114,485

8,272,811
2,111,574
615,297

Yellow & Checker Cab Co. (Consol.)—Accum. Divf-—

A dividend of $1 per share has been declared on account of accu-
mulations on the 8% cumulative class A stock, par $50, payable
Sept. 10 to holders of record Sept. 4. Like amounts were disbursed
on. March 10 and June 10, last, and in each quarter during 1942,
Arrearages as at June 15, 1943, amounted to $24.6623 per share.—
V. 157, p. 1952

Yellow Truck & Coach Mfg. Co.—Plan Ratified—

The company on Sept. 8 announced that its stockholders had voted
to approve the agreement and plan of reorganization dated July 14,
1943, between it and the General Motors Corp., providing for the
acquisition by General Motors of the property and assets of Yellow
‘Truck & Coach in exchange for common stock of General Motors to be
distributed to stockholders of Yellow Truck & Coach.

More than 99% of the 7% cumulative preferred stock and 97% of
the combined class B and common stock of Yellow Truck & Coach
represented at the meeting voted in favor of said agreement and plan
of reorganization. A total of 131,260 shares of the preferred stock
and a total of 2,510,473 of the combined class B and common stock
voted in favor of the agreement and plan of reorganization. A total
of 874 shares of the preferred stock and a total of 76,774 shares of
the class B stock voted against it. The Yellow Truck & Coach Mfg. Co,
has outstanding 143,980 shares of preferred stock and 2,999,985 shares
of combined class B and common stock.

Both companies have decided, because of the problems involved in
a mid-month closing of the books and in the exchanges of stock, to
adjourn the closing date, as provided in the agreement.and plan of
reorganization, from Sept. 11, 1943, to Sept. 30, 1943. As a result, the
stockholders of Yellow Truck & Coach will be entitled to exchange
their stock beginning with Oct. 4, 1943, instead of Sept. 20; 1943, To
facilitate the exchange, a letter of instructions will go forward shortly
to each stockholder of Yellow Truck & Coach Manufacturing Co.—
V. 158, p.
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(Continued from first page)

Upon request of the holders of
anyof the above bonds received
10 days prior-to date called, the

treasurer of the City and County|

of Denver will arrange for their
payment at ‘the Bankers Trust
Co.,, New York City, but not
otherwise. ' b e

..., CONNECTICUT

Bridgeport, Conn. 3
. Note Sale—The $350,000 short-
term notes  offered for  sale on
Sept.. 3—V. 158, p. T25—were
awarded: to the Bessemer Trust
Co. of Jersey City, at 0.38%, plus
a premium of $11.00, according to
City Comptroller Perry W. Rod-
man. Dated Sept. 1, 1943. Due on
Sept. 11944, : >
Other bids for the notes were
as follows: Halsey; Stuart & Co.,
‘Inc., (Plus. $45.00), on 0.40%; the
National City Bank of New York,
" (Plus $18.00), on 0.42%; Goldman,
Sachs & Co., 0.45%), and -the First
Bpston Corporation, 0.46%. . . :

DELAWARE

' 'Delaware_ (State of )

;Governor Concerned Over
Dwindling Receipts—In releasing
the financial statement of Dela-
ware for the . fiscal. year ‘ended
‘June 30, which showed that nor-
‘mal receipts from State taxes fell
$987,383.67 'below. the preceding
year, Governor Walter: W. Bacon
expressed concern Aug. 24 over
future State revenue yields.

A preliminary report by the
State Auditor’s office to the Per-
manent - Budget Commission
showed the total regular receipts
.Tor 1943 to be $10,267,291.94, com-~
pared with a 1942 total of $11,-
254,675.61.

The loss was offset for the cur-
1ent year; however, by the addi-
‘tion of extraordinary advance re-
ceipts including $557,822.42 in in-
heritance . taxes, $756,81145  in
‘emergency income taxes and $99,-
870.07 - in - emergency - cigarette
taxes, a total of $1,414,503.94; and
~a grand total for receipts of $11,-
'.681,795.88.

Nevertheless, the Governor
.pointed out that the full impact
-of the declining revenues is not

- reflected in the report, adding
-that although = racing. ‘revenue
from 1942 track operations is in-

. cluded in the report at $529,-
041.52 . there -was no racing in
1943, :

Loss of these receipts, together

with further known . losses . o

.$300,000 'in regular income taxes
and more than $840,000 in gaso-
line revenue, indicated that the
future decline ‘will exceed $2,-
,.000,000 annually, the" Governor

said.

The report indicated that reg-
uiar receipts from all State funds
exceeded . budgeted expenditures
during the- fiscal year by $151,-
097.72. The Governor traced this
-stable . position  to economy of
.management and complete co-
.operation on the part' of various
State agencies. B

X“This was,” he said, “reflected

not only in the reduction of State
.operating- costs, but in the return
by many agencies of unexpended
.eperating = allowances. for . the
‘period of $348,660.80.”
"+ According .to  the report, the
Budget Commission’s review of
the financial condition of the
State concludes. .that unless re-
‘cently - enacted emergency taxes
reach the total revenue produc-
tion expected, no balanced budget
can be provided under the sched-
ule for the next two fiscal years,
1944-45. This comment was said
to reflect a sober, but not pessi-
‘mistic ‘outlook because estimates
are .being fulfilled but not ex-
-ceeded by both the gross income
.and cigarette tax laws.

) FLORIDA
Hillsborough County (P.. O.
Tampa), Fla.

.. Bond Offering—Sealed . bids
will be received until 10.a.m. on
-Sept. 14, by J. M. Lee, Secretary
-of the State Board: of Administra-

b

gitized for FRASER
p:/[fraser.stlouisfed.org/

tion, at his office in Tallahassee,
for the purchase of the following
coupon refunding bonds aggregat-
ing $846,000: v .
$125,000 3% series'1943 A bonds.
Interest payable J-D. Dated
June 1, 1943. Due June 1, as fol-
lows: $8,000 in 1948 to 1960, $10,~
000 “in 1961, and $11,000 in 19€2.
Principal and ‘interést payable at
the ~Guaranty Trust' Co.;' New
‘York. - No bid of less than par

‘|'und accrued interest will be con-

sidered and the Board reserves
the right to reject any or all bids,
and in the ‘exercise of absolute
and ‘uncontrollable discretion, "to
Jetermine ‘which is the best bid.
The - approving opinion of Cald-
well, Marshall, Trimble ‘& - Mit-
chell, of New York, to the effect
{hat the bonds are valid and legal-
ly - binding obligations of the
Board and of the County, will be
delivered :to the purchaser with-
out charge. Enclose a certified
check for 2% of the par'value of
the bonds bid for, payable to the
State Board “of ' Administration.
The" bonds. will. be: delivered  at
the First National Bank, Tampa,
on-Sept. 28. il SR T

$721,000 hard  surface 'SBA,
series 1943 bonds.: Interest rate
iz not to exceed 3%, payable A-O.
Dated Oct. 1, 1943. Due Oct. 1, as
follows: $240,000 in 1953 and 1954,
and $241,000 in 1955. . Principal
and interest payable at the:Ex-
change National Bank,  Tampa.
Rate of interest to be the lowest
obtainable when sold at par, ex-
pressed in multiples of Y4 of 1%,
or at 3%, when sold to the bidder
who ‘will ‘pay the highest price
therefore, -the  Board - reserving
the - exclusive ' and -unqualified
right  to. determine ‘who" is the
best bidder and to reject any or
all’ bids.”' The "bonds will be
awarded to the bidder whose bid
produces the lowest interest cost

after deducting the premium of-
fered, if any.  Interest: on pre-
mium, if any, will not be con-
sidered as deductible in determin-
ing the net interest' cost, interest
will be computed to the respective
maturity- dates from Oct. 1., The
approving - opinion of Giles J.
Patterson, of Jacksonville, to the
effect that the bonds are valid and
legally binding obligations of the
Board, -acting for.and on behalf
of said County, will be delivered
to the purchaser without charge.
Enclose a: certified check for 2%
of the par value of the bonds bid
for, payable to the State Board
of Administration. The bonds will

£| be delivered at the Exchange Na-

tional Bank, Tampa, on Oct. 1.
Denomination $1,000, The pro-
ceeds of the checks of the success-
ful bidders will be applied to the
payment of the purchase price on
said bonds. The payment of all
of ~said bonds and the interest
thereon will be. secured by -a
pledge of the full faith, credit and
taxing power of the County, and
an - additional - pledge = of ' said
County’s ‘distributive share of a
tax of 2 cents per gallon on sales

.of gasoline -or other like products

of petroleum accruing under Sec-
tion 16 of Article IX of the State
Constitution, by 'the terms of
which the State Legislature is re-
quired to continue the levy of said
tax for-a period of 50 years from
Jan, -1, :1943,' and is prohibited
from withdrawing ' the proceeds
thereof from the operation of said
constitutional - provision = during
said period: -Both issues of bonds
will. be sold by the State Board
c¢f Administration, a body cor-
porate composed of the: Governor,
Comptroller and Treasurer of the
State, created by and existing ui-
der Section 16 of Article IX of the

State . Constitution, ‘and- pursuant |- -

io Chapter 132, Florida Statutes
1941, and - a resolution duly
adopted by the Board, and -will
be -validated by judicial decree,
Reference to said Constitutional
provision, Statutes and resolution
may be had for a more detailed
description of said. bonds. For
turther information -address D.

Stuart Gillis,” Attorney for the

Board, Tallahassee.- .

" Bond Issue Validated—An . is-

sue of $125,000 refunding bonds
was recently validated by Circuit
Court Judge Parks.. The: bonds
are being offered for sale on Sept.
14 by the State Board of Adminis-
tration, acting for the county, and
the proceeds will be wused to
liquidate a judgment of a similar
amount obtained .against !.the
county by the Sterling National
Bank & Trust Co., New York, in
connection with latter’s holdings
of  paving  certificates ‘issued . a
number of. years ago. i
- Pinellas County (P. O. Clear-
water), Fla. v l:
Bond Offering—It is reported
by J. M. Lee, Secretary of the
State Board ' of ' ‘Administration,

‘that the said. Board will receive

sealed bids at his office in Tal-
iahassee, until 10 am. on Sept.
14, for: the purchase of $100,000
coupon' ' SBA ' refunding, ' Series
1943 bonds. Interest rate is not
10 exceed 3%, payable 'A-O. De-
nomination $1,000.. Dated Oct. 1,
1943, Due on Oct. 1’ as follows:
$51,000 in 1948, and $49,000 in
1949. Principal "and . interest, pay-
able - at “Union Trust Co., . St.
Petersburg. Rate of interest to
be the lowest obtainable when
sold at par, expressed in multiples
of ¥4 of 1%, or at 3%, when sold
tq the bidder who will pay the
highest price therefor, the Board
reserving the exclusive and un-
qualified right to determine who
is the best bidder 'and to-reject
any or all bids. - The bonds will
be awarded to the bidder whose
bid produces the lowest interest
cost after deducting the premium
offered, if any.  Interest on pre-
mium, if any, will not be consid-
ered as deductible in determining
the net interest cost, interest will
be computed to  the respective
maturity dates from Oct, 1, The
approving opinion of Giles J, Pat-
{erson, of Jacksonville, to the ef-
fect that the bonds are valid and
legally binding obligations of the
Board, acting for and on behalf
of ‘said County, will be delivered
to ‘the ‘purchaser ‘without charge.
The payment of said bonds and
the interest ‘thereon will be se-
cured by a pledge of the full faith,
credit and taxing power of the
County, and an additional pledge
of said = County’s * distributive
share of a tax of 2 cents per gal-
lon-on ‘sales of gasoline or other
like products of petroleum ac-
cruing under Section 16 of "Ar-
ticle IX: of the State Constitution,
by the terms of which the State
Legislature 'is required to con-
tinue the levy of said tax for a
period of 50 years. from Jan. I,
1943, and is prohibited from with-
drawing - the proceeds | thereof
irom- the operation of 'said con-
stitutional -provision during  said
period.  The bonds will be sold
by the State Board of Administra-
tion, a body corporate composed
of the Governor, Comptroller -and
Treasurer of the State, created by
and existing under Section 16 of
‘Article IX of the State Constitu-
tion, “and. pursuant ‘to Chapter
132, Florida Statutes 1941, and a
resolution duly adopted by the

‘Board, and will be validated by

judicial decree. Reference to said
Constitutional - provision, Statutes
and resolution may be had for a
more detailed ‘description -of said
bonds.: For. further information
address D. Stuart Gillis, Attorney
for the ‘Board,-Tallahassee. = En-
close a certified check for' 2% of
the -par value’ of the bonds bid
for, payable to-the State Board of
Administration.. - The bonds will
be delivered at the Union Trust
Co., St. Petersburg, on Oct. 1.

St. Petersburg, Fla.
Considers New Debt Refunding
—At the suggestion of the City
Council, ‘a syndicate headed : by
Cohu & Torrey of New York is
expected to  submit a proposal
shortly- providing. for the refund-
ing ~ of the city’s outstanding
bonded - debt of . approximately
$18,500,000. ‘This debt consists ‘of
refunding bonds of' 1937, bearing
a graduated.. scale. of interest

! rates ! and . averaging -about 4%

‘av‘e'r a 'périod of 35 years. ' In.ad-

dition to  Cohu- & . Torrey, the:

group will include Ed. C. Wright
% 'Co., St. Petersburg, Clyde C.
Pierce Corp., Jacksonville, Sulli-
van, Nelson & Goss, Inc., West
Palm Beach, Shields & Co., New
York and Stranahan, Harris &
Co., Inc., Toledo.

Sarasota County (PO Sarasota);
it ¢ Fla, oy i

Bond - Offering—It is - reported
by J. M. Lee; Secretary: of the
State..Board - of Administration;

that the said Board will receive |79

sealed bids at his office in Tal-
iahassee, until '10 a.m. on Sept.
14, for the purchase of $97,000
coupon - SBA refunding, Series
1943 bonds. Interest rate is not
to exceed 3%, payable A-O. De-
nomination $1,000. Dated Oct. 1,
1943. Due on Oct. 1 as follows:
$25,000 in 1953, $15,000 in 1954,
$25,000 .in 1955 and 1956, and $7,-
000 in 1957. Principal and in-
terest payable at the Palmer Na-
tional Bank & Trust Co., Sarasota.
Rate of interest to be the lowest
otbainable when sold at. par, ex-
pressed in multiples of % of 1%,

or at 3%, when sold to the bidder |:

who' will pay the highest price
therefor,.the Board reserving the
exclusive and- unqualified right
to determine who .is the best bid-
der and to reject any or:all bids.
The bonds will be awarded to the
bidder whose :bid = produces  the
lowest interest cost after deduct-
ing the premium offered, if any.
Interest on premium, if any, will
not be considered as deductible
in determining the net interest
cost interest will be computed to
ihe respective maturity = dates
from Oct. 1. The approving opin-
ion of Giles J. Patterson, nf Jack-
sonville, - to. the effect that the
bonds are valid and legally bind-
ing obligations of the Board, act-
ing for and on behalf of said
County, will be delivered to the
purchaser without charge, -The
payment of said bonds and the
interest thereon will be secured
by a pledge of the full faith,
credit “and taxing power of -the

County, and an additional pledge:-

of ~ said.  County’s  distributive
share of a tax of 2 cents per gal-
lon ‘on sales'of gasoline or other

-like products of petroleum accru-

ing under Section 16 of Article
IX of the State Constitution, by
the ' terms of ‘which the State
Legislature "is required to- con=
tinue the levy of said tax for.a
period of 50 -years from Jan. 1,
1943, and is prohibited from with-
drawing - the proceeds thereof
from the operation of said.con-
stiuttional ‘provision ‘during ' said
period. The bonds will be. sold
by the State Board of Administra-
tion, a body corporate composed
of the Governor, Comptroller and
Treasurer of the State, created by
and existing  under Section 16 of
Article IX of the State Constitu-
tion, and pursuant to Chapter 132,
Florida Statutes 1941, and a reso-
lution duly adopted by the Board,
and will be . validated by, judicial
decree. - Reference to said :Con-
stitutional provision, Statutes and
resolution may be had for a more
detailed description of said bonds.
For further information address
D. Stuart Gillis, Attorney for. the
Board, . Tallahassee,

value of the bonds bid for, pay-
sble to the State Board of Admin-
istration. The 'bonds will be de-
livered - at the 'Palmer National
Bank & Trust Co., Sarasota; on
Oct. 1. e T

Tarpon Springs, F_l&, A_ - i
Sealed Tenders Invited — The

Union Trust: Co..of St: Petersburg,
as trustee for the City of Tarpon

Springs, ‘will - receive - sealed..ten=
ders until Sept. 21, at 11*a. m., of
certificates of indebtedness, issue
of Jan. 1; 1939. - R

Each tender shall give the face
amount of each certificate. offered
for sale, and shall name' the: low-
est price’at which said-certificate
is offered flat, and for immediate
acceptance, ¢ =~ .0

.. The ,approxxmafe “amount - of

$12,000 available for the purchase

G

Enclose - a-
certified ‘check for 2% of the par.

of these. certificates will be ex-
hausted ‘as nearly as possible be-,
ginning with the certificates ten-
dered at the lowest price, ‘

" HAWAIL

Hawaii (Territory of )

Bond Call—Territorial Treasur-
er. W. D. Ackerman,. Jr, an-.
nounces that the: following 415 %
bonds of 1923 are called for pay-
ment on Oct. 1, :1943: Public. Im- -
provement,’ Nos. 1 ' to 1800;
Hawaijan Home, Lands; Nos, 1.to

Dated Oct. 1, 1923. Interest A-O,
Denomination $1,000. Due, Oct. 1,
1953, optional on Oct. 1, 1943. On
and after date called the Territory
of Hawaii- will pay, either at the
Territorial Treasurer’s: office; in -
Honolulu, Oahu, T, H., or at the
Bankers  Trust Co., New: York
City,-the principal of said bonds
with' ' interest ~accrued ° thereon,

Fid

‘upon presentation- and surrender

of said bonds accompanied by all
unpaid matured  coupons and.all -
appurtenant.” coupons maturing
after said date;” Interest ceases on . |
date called.” ' ‘ Jihgian
CILLINOIS: -
; Chicago, I, !
City - Transit. Ownership  Seen
Proposed: at” Pending - Hearing-—
The following report is taken from
the New York ‘Journal of Com=-*"
merce” of Sept. 2: ; :
Unification - through 'municipal
ownership of all of Chicago’s chief
transit facilities will be urged as
the solution of the city’s tangled
traction problem at hearing sched-.
uled to be held on Sept. 20 before
Federal Judge M. L, Igoe in Chi-
cago, it was learned yesterday... . =}
It is felt in'many quarters that,
so ‘far as traction is concerned, " |
Chicago today is just about where ' |
it was seventeen years ago.’ Ever -
since 1927 the surface lines have
been operating on short-term per-
mits, -and’ both 'these ' and  the
elevated have:been in costly re=
ceivership for many years. The
litigation involved has cost bond-
holders: and other: interested ‘par~ . |
ties. an. estimated  $10,000,000,. it -
was stated. . X i -
Three courses, it was stated, are

open;  unification . of ‘the surface.

and elevated ‘lines  under private-
ownership into ‘a ‘single’ company *

that. would also' operate the sub- |
.way,.as. provided.-in the original

plan, a- complete: reorganization - |
under 77B, or unification under. |
municipal.ownership. ' i

Civic * organizations - have long *
favored the latter. Marshall Field
indorsed ' it ;in.a  recent speech.
On . June-1,,1942, the citizens. of
Chicago voted in favor of.a fran-
chise ordinance providing for con~
solidation. of the Chicago surface
lines:and the Chicago Rapid Tran-

'sit Co. into a city-wide transporta=-

tion system to. be operated by .a’-
single. company to be-known as
the Chicago Transit Co. The latter
company - was: intended  also - to
‘operate the' publicly-owned  new
city subway - .oy s i
The. plan. had:. previously been
-approved by the City Council; the.
securities holders and the Federal:
Court..” It was, however, also. sub-
‘ject: 'to: approval: by the Illinois
‘Commerce ‘Commission, and this !
body, on May:4, 1943, rejected the . ;

proposed plan:because. it included "

“no: sound- financial’ plan ‘for fi- . §
nancing - a  unified .traction sys=-

tem.” It also:claimed : that the
earnings of-the. consolidated com- -

‘pany would not insure ‘moderniza-

11 10) A Er SO S s
Shortly: thereafter. Mayor: E, J.

i Kelly. announced:that the: Recon-

struction Finance Corporation had
expressed. itself’ as ready to pro-
vide a+loarr of $39,000,000 to help

finance: the proposed merger, and - §

had promised an additional loan if
the unification plan should later -
be “extended to!’ include’the ‘Chi=
cago Motor Coach Co. . ot
Nevertheless; on June 22 -last,
the commission -refused  to reopen
hearings ‘on ‘the unification . plan,
although it reiterated its belief in

'the desirability .of unification, -

" Judge .Igoe,.on July, 13,. there~ ::
upon issued-a: mémorandum ask-' |

IR I R B S
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ing his five-man committee to re-
port to him by Sept. 20 on the
possibility of working out'a new
or modified proposal for merg-
“ing the city’s transportation agen-
cies. “He also ordered -immediate
filing of notice of appeal from the
commission rejection of the peti~
tion for a rehearing on the earlier
plan. - it ) H ;3 . 5
-The ‘city has‘already spent ap-
proximately - $60,000,000 ‘in' build-
-ing but_a small portion of the sub-
way system., The total cost of
.. complcting the entire ‘' system  is
estimated' at more: than $200,000,~
000. Neither the subway, surface
lines or elevated can provide the
. rmost efficient ‘service unless the
services of all are co-ordinated so
as to act. as feeders:for one-:an-
other, BRI : i
" ‘Warrants Called — City Comp-
troller R. B. Upham 'is said to
have’ called for payment on Sept.
2, the following 1942 -tax antici-
pation warrants aggregating $1,-
667,000, to be paid on presenta-
tion through any bank to the City
Treasurer or the Guaranty Trust
Co., New York:: i~
CORPORATE
Rate
(%)
1%
1%

x Denom,

b “Numbers— - .& each
_230A1710 to 235A1/10.... .$10,000
236A1/10 to 3421\1/14___- 5,000

: $1,270,000 °
PUBLIC LIBRARY
1Y
1Y
, $75,000 °
_MUNICIPAL TUBERCULOSIS
] . SANITARIUM -
53A31/50 to 56A1/17T ~$1,000

; $102,000
(bilioo i POOR RELIEF . .- .,
522 .40 525.-.. -~ $25,000
526 t0 537_.._ 10,000

1%

1%
1%

v ©:'$220,000 -
..'Accrual of interest stopped Sept. 2, 1943,

- *Chicago ‘Board of Education
e 7 (P, O. Chicago), Il
Bond Invalidation Challenged—
The recent invalidation of a $900,-
000 bond issue of the above Board
‘was challenged in' a - suit- filed
Sept. 3 in Circuit Court in" Chi-
cago. by Sam R. Delevitt,” who
sought a judgment to collect $1,~
000 principal and interest on
of the bonds.: .

"In‘a ruling handed down .in
July, County Judge Edmund K.
Jarecki held that a tax levy to
pay 'interest on the 4% % refund-
ing bonds sold in 1935 was illegal,
because the bond issue itself was
illegal.” ‘The school  board .de-
faulted on interest due Aug. 1,
pending its appeal to the State
Supreme  Court, asserting it was
ready and willing to meet: inter-
_est’ payments if permitted -to do

s0. . 4
* Involved are bonds which
stemmed from - financial troubles
at the start of the depression. Be-
cause’ of failing tax collections,
the board was unable to pay 1928-
1929 tax tax anticipation warrants
and issued bonds for this purpose
in 1931 under legislative author-
ity.. The Supreme Court held the
legislation .illegal, however, and
the ‘refunding bonds were issued
in 1935 to meet the debt.

Cook County (P. O. Chicago), Il
. Bond Call—It is stated that Vic-
tor L. Schlaeger, County Treas-
‘urer, is calling for payment the
following 1942 county tax war-

rants: :
" Corporate, Nos. 761 to 1174 ($5,-
281" to 424 ($5,~

000 denomination)
Highway, Nos.
000 denomination).- . )
Interest accrual will terminate
on September 21 on these war-
yants. . .
. Money for the payment of said
warrants is available and will be
paid on presentation through any
bank or to the county treasurer.
- Plans $10,000,000 Bond Sale—
The county is making prepara-
tions to offer for sale an issue of
$10,000,000 funding bonds in ac-
cordance with the provisions of a
recent legislative enactment.

Illinois (State of)
" Gasoline Shortage Induces New
Tax Problem—Forecasting great-
er supplementation of gasoline

gitized for FRASER
p://fraser.stlouisfed.org/.

one |-

" | substitute " for - gasoline.

supplies with charcoal, ,blfll‘ta;n'é, .

alcohol and other fuels, the Illi-
nois Motor Fuel Tax Division, is
attempting to establish an “equit-
able” basis for taxing all motor
fuels. .

This was revealed when John
A, Kelly, superintendent of the
division, temporarily declined ' to
accept a motor fuel excise tax
payment on ‘charcoal: offered by
the “Chicago Tribune” for use of
such a substitute inits'tire test
and: motor fuel research project.

“This payment will not be due
until Sept. 20, Mr. Kelly said. “In
the meantime, I'm trying to de-
vise a sound basis for computing
the amount of-the tax. We can’t
measure. charcoal by the-gallon.
It's a complicated problem.

. “With America’s ‘petroleum re-
serves 'reportedly on the wane,
the future' is likely to see an
assortment of motor fuels supple-
menting gasoline supplies, includ-
ing charcoal, butane, and alcohol.
We are trying to establish an
equitable ' basis for' taxing ' all
motor fuels so ‘that all vehicles
will ‘pay equally for their use of
the highways. = e

The “Tribune’s” research road
crew, for lack of a better gauge,
suggested a levy of one-fourth of
a cent a pound for motor fuel
charcoal.’ According to the M. and
R. Products, Inc., manufacturer
of the charcoal burning apparatus
used-in the “Tribune” project, the
verformance from 12 pounds of

" | charcoal is the equivalent of per-

formance from one gallon  of
gasoline., The State gasoline tax
is ‘three cents. a gallon, and one-
twelfth of three is one-fourth.
“The problem is not as simple
as that,” Mr. Kelly said. “Some-
one might contend that the char-
coal is not the motor fuel, but that
the motor fuel is the carbon
monoxide 'and. hydrogen. devel-
oped by burning the charcoal in

the apparatus .carried - on your |

truck. ~If this contention were to
be sustained, we would have to
compute the tax from  the: gas
produced by the special . equip-
ment.

“There’s an increasing use in
trucks ‘of butane.. the common
cooking gas, bottled in steel cylin-
ders. It’s a by-product of the re-
fining industry. In May, the latest
month for which we have com-
plete reports, Illinois collected a
motor fuel tax on 96,688 gallons
of butane. :

“Our. levy on butane has been
at the rate of three cents a gallon.
It’s a liquid in the-pressure cylin-
ders in which it is dispensed.

“The taxation of butane is be-
ing reviewed, bearing in mind
that the purpose of the motor fuel
levy is to compensate the State
for use of the highways. The ex-
cise was tacked ontg gasoline  as

a measurement of highway use.

An - equivalent rate . should be
charged vehicles using substitute
fuels. .

“The distillate burned in Diesels
is,  of course, the most common
We're
studying our tax rates on this
fuel also.” ;

KANSAS
; Emporia, Kan.
Bonds' Sold—We are informed
by the Baum, Bernheimer Co. of
Kansas City, Mo., that they pur-
chased recently from the above

named city $125,000 1% coupon |

airport bonds at a price of 100.255,
a basis of about 0.92%. "Denomi-
nation $1,000. Dated Aug. 1,-1943.
Due on Aug. 1, $12,000°in even
years and $13,000 in odd years,
from 1944 to 1953 incl. Principal
and interest (¥-A) payable at the

- State Treasurer’s office in . To-

peka. Legality approved by Bow-
ersock, Fizzell & Rhodes of Kan-
sas City, Mo., the cost of the legal
opinion being paid by the above
purchaser, '

Bonds Offered to Public—The
successful bidder- reoffered. the
above bonds for general invest-
ment at prices to yield from 0.40%
to 1.00%, according to maturity,

", LOUISIANA
Assumption Parish Gravity Drain-
“'“age District No. 4'(P. O:'" ~

o Paincourtville), La.

. Bond Sale Details—In connec-
tion' with the sale of the $15,000
acreage tax bonds to Kingsbury

-& Alvis of New Orleans, as noted

here—V. 158, p. 726—it is now
stated' that ‘the bonds were sold
at a net- interest 'cost:‘of about
248%, -divided as ‘follows: $5,-
000 as 3s, due $500 from Sept. 1,
1944 to 1953; $8,000 as 2ls, due
$1,000 from Sept.. 1, 1954 to 1961,
the remaining $2,000 as 2%4s, due
$1,000 on Sept. 1 in 1962 and 1963.

. New Orleans, La..

Bond Election Scheduled—The
Department of Public Finance re-
ports that an ordinance has been
adopted, calling for an election on
Oct. 26 in order to have the voters
pass on the issuance of $5,000,000
airport . construction bonds,. . -

. _MARYLAND

v “Maryland- (State of )"
- Certificate ‘Sale—The following
semi-annual certificates of ' in-
debtedness aggregating $451,000,
offered for sale on Sept. 7—v. 158,
p. '535—were ‘awarded to Clark,
Dodge & Co, of New York, as 1s,
at a price of 101,46, a basis of
about 0.757%: g !
$285,000 general of 1941 certifi-

cates. Dated .Jan. 15, 1942,

Due on Jan. 15 in 1945 to 1949.
166,000 general of 1941 certifi-

cates. - Dated July 15, 1942,

Due on July 15 in 1945 to

- 1947. . '

Other bids (all for 1% -certifi-
cates), were as follows: The Lee
Higginson Corp., 100.768; Dick &
Merle-Smith, and Wood, Struthers

& Co., jointly, 100.529; the Union |-

Securities Corp. of New York, and
Hornblower . & -Weeks, jointly,
100.475. :

Surplus Shown at Fiscal Year-
End—In announcing_ Aug. 19 that
Maryland ended its- fiscal year
June 30 with an excess of $1,438,-
062.76. over. the amount estimated
would be in the treasury as of that
date, Deputy State Comptroller
Joseph O’C. McCusker added that
“times are -too uncertain’’ to con-
sider 1t as an' indication that the
State will go through the current
fiscal year with a mounting sur-
plus.

-The accumulated excess, he ex-
plained, resulted  from  the fact
that it was-not necessary to ex-
pend as much. in the latter part
of the last fiscal year—which was
cut to nine months by the Legis-
lature to start a new year on July
l—as  had. been estimated last
Febtuary, and revenues ran some-
what above estimates.

Mr. McCusker  explained that
the excess-fund- figures had not
been analyzed yet by the Comp-
iroller’s office. !

“It would be impossible,” he|,

said, “to project the figures to the
end of this fiscal year' on' June
30, 1944, because of the uncer=
tainty of things. It may be that
this surplus will be increased and,
if things go off slightly, it could
melt away quicker than you would
think.” : >

Meanwhile, the  $1,438,062.76
will be added “to the .$2,000,000
working ‘capital fund provided in
the State budget to carry  the
ireasury through the current fis-
cal year. :

MASSACHUSETTS

Massachusetts (State of),
Post-War  Aviation =~ Program
Foreseen—In connection with the
$4,750,000 bonds authorized by
the Legislature last June for im-
provements to.the airport in East
Boston, it was stated by Governor
Saltonstall on Sept. 2 that the
Commonwealth. must be prepared
to spend at least $10,000,000 in
order to achieve its proper place
in post-war aviation. .

MICHIGAN

- Detroit, Mich. .- -

Bond Tenders Invited — City
Controller Charles G. Oakman

states that he will receive offer-'

ings on Sept. 14, at 10 am, (EWT)
of Non-Callable bonds in the sum
of not to exceed, $603,000 for the
City Sinking Fund, Water Board
Division, under the following con-
ditions: .

Offerings 'shall show the pur-
pose, the rate of interest, date of
maturity,. dollar value- and the
yield. : ‘ o

Offerings will be accepted on
the basis of the highest net yield
to the city as computed from the
dollar price as of Sept. 14, 1943,

.No,. bonds. .maturing beyond
June 30, 1956, will be accepted.

The city reserves the right, on
bonds - purchased ~which -are de-
livered subsequent to Sept. 21,
1943, to- pay accrued interest up
to that date only. . :
. Offerings shall remain firm un-
til 1:00 p.m. (eastern war time),
of the following day.

Bond Offerings Accepted — In
connection with .the call for ten-

{ders on Sept.' 1, of non-callable

bonds in the sum of not to exceed
600,000 for the above named fund,
it is stated by Mr. Oakman:that
the Sinking Fund Commission ac-
cepted offerings of $554,000 bonds,
at an average yield of 2.1552%.

- $350,000,000 Post:War  Road
Plan Under Consideration—Adop-
tion of a proposal embracing ex-
press: highway projects - costing
$350,000,000, for  submission ' to
Mayor Jefiries and the Common
Council was the purpose of a re-
cent ‘meeting of Detroit city of-
ficials. Later the plan will be put
before ‘county, State and Federal
agencies which -are: to be invited
to participate in the financing,.

Macomb County (P, O. Mt.

p Clemens), Mich. .
Redemption Notice—The Board
of County Road Commissioners
will receive sealed tenders in ac-
cordauce with.the refunding plan
heretofore adopted by the board
until September 20, at 2 p.m., for
the proper redemption of the fol-
lowing highway refunding bonds,
dated May 1, 1934: .
Dist, No. Portion

109 District

113 District

114 District 5,000

118 ‘Township 500

Tenders: should be plainly
marked on' the-outside with- the
number of the road -assessment
district and "class of bonds ‘of-
{ered. No tenders will be received
after 2 p.m., on said date. -

MINNESOTA

. Albert Lea, Minn.

Town Has “Full-Time” Post-
‘War Plan — A United Press dis-
patch from the above town on
Sept. 6 reported as follows:

This Minnesota farm com-
munity of 12,000 announced today
a ‘concrete. program for a “full-
employment” peace-time econ-

Amount
$5,000
4,000

my. - -
Believed to bethe first post-
war planning community study in
the United States, a survey
probed into every facet of  the
town’s economic potential to dis-
cover the 593 jobs that will have
to be found if there is to be “a job
for. eyery man who wants ‘one”
when uniforms are doffed and
munitions plants end operations,.
The survey procured data on
job prospects, consumer demands,
farm needs and. financial, condi-
tions, both in Albert Lea and in
surrounding Freeborn County. It
then linked the data in a program
designed to serve as a model for
1,400 Chambers of Commerce
throughout the country.
Employment data were obtained
through interviews and question-
naires answered by Albert Lea’s
11 major manufacturing firms
and 442 secondary - employers.
They indicated: they would need
5.968 workers, against a total of
6.561 expected job seekers, after
the war. To obtain the latter fig-
use, the . Albert Lea post-war

‘| planning committee balanced re-

turn of workers to Albert Lea
against the number expected to
seek jobs elsewhere. :

Studies were made at the same

“
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time ‘on markets, farm .income,"
business conditions and projected
public works in the community..

Post-war customers in the city
and near-by farming community
were surveyed to learn what they
wanted to buy in the first two
post-war years, "

This information indicated mar-
kets for 2,286 new automobiles
at an expenditure of $2,323,068;
592 new homes at a total of $2,~
270,556; repairs on 1,254 houses
for $852,996; 646 refrigerators for
$105,298; 758 sets of living-room
furniture at $115,022, and 969 va-
cation trips at $173,536.

Farmers want 780 tractors at a
cost of $772,280; 360 »barns at
$530,280; 360 silos at $194,040; 810
pre-fabricated -smaller. buildings
at $458,460, and 810 electric serv-
ice installations at $263,250.

. Minneapolis, Minn.' ._

Bond Offering—It is stated that
both sealed and auction bids will
be received until Sept. 17, at 9:30
am,, by Charles C. Swanson, City
Clerk, for the purchase of $600,-
000 coupon refunding bonds. In-
terest rate .is not to exceed 5%,
payable A-O. Dated Oct, 1, 1943,
Due $60.000 from Oct. 1, 1944 to,

N

1953. Rate of interest to be in a
multiple of ¥ or one-tenth of 1%,
and must be the same for all the
bonds. The bonds may be regis-
tered as to both principal and in-
terest on application to the City
Comptroller, - The bonds will be
sold to the bidder or bidders
offering a bid or bids complying
with the terms of the notice of
sale and deemed most favorable,
subject to the provision that the
City Council reserves the right to
reject any or all bids. Bids offer-
ing an amount.less than par can-
not be accepted. Delivery will be’ .
made in New. York City, in Chi-
cago, or in Minneapolis, at a na-
tional bank satisfactory to ‘the
purchasers, any charge of the
bank for delivery service to be
paid by the purchasers. The suc~
cessful bidder will be required to
pay the City $2.00 per bond to ap-
ply on the expense of the City in
issuing ' and - transporting the
bonds to the place of delivery

‘Fand in meeting bank charges for’

maturity payments. Any bid for
these bonds is subject to the fol-
lowing condition: The enactment,
at any time - subsequent to the
submission and acceptance of the
bid and prior to the delivery of
the bonds of Federal legislation
which in terms, by the repeal or
omission of exemptions or other-
wise, subjects to ‘a‘Federal in-
come tax the interest on bonds of
a class or character which in-
volves these bonds, will, at the
election of the purchaser, relieve
the purchaser from his oingatiQES
under the terms of the contract'bf
sale and entitle the purchaser’ to
the return of the amount de-
posited with the bid. The bonds
will be accompanied by the opin-
ion of Wood, Hoffman, King &
Dawson of New York, that the
bonds are valid and binding obli~
gations of the' City. A’ certified
check for 2% of the amount of
'the bonds bid for, payable to the
City Treasurer,is required. * *
Additional Bond Offering—The
Board of Estimate and Taxation
will also receive both sealed and-
auction bids on the same day, at
10:30. a.m., for .the purchase of
$400,000 coupon public relief
bonds. Interest rate is not to ex-
ceed 6%, payable A-O. Denom.
$1,000. Dated Oct. 1, 1943. Due
from Oct. 1, 1944 to 1953 incl.
Rate of interest to be in a mul-
tiple of % or one-tenth of 1% and
must be the same for all of the
bonds. The bonds may be’ regis-
tered as to both principal and in-
terest on application to the City
Comptroller. The bonds will be
sold to the bidder or bidders sub-
mitting a bid or bids complying
with the terms of this sale and
deemed most favorable, subject
to the provision that the Board
reserves the right to reject any
and all bids. Bids offering an
amount less than par cannot be

accepted. Delivery will be made
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in Minneapolis, Chicago, or New
. York City, at a national bank ac~
ceptable. to the purchaser, -any
charge made by such bank for
delivery service to be paid by the
purchaser. The purchasers will
be required to pay accrued inter-
est on said bonds to but not in-
‘cluding the day of delivery; and
in addition to the purchase price,
purchasers. of the bonds will be
required to pay the City $2.00 per
bond to apply on the expense of
the City in issuing and transport—
ing the bonds to place of delivery
and in meeting. bank charges for
maturity payments. Any bid st_xb-
mitted is subject to the following
Jimitation; The enactment at any
time subséquent to the submission
and acceptance of this bid and
prior to the delivery of the _bond_s,
of Federal legislation whlqh in
terms, by the repeal or omission
of exemptions or otherwise, sub-
jects to a Federal income tax the
interest on bonds of a class or
character which involves these
bonds, will, at the election.of the
purchaser, relieve  the purchaser
from. his obligations under the
terms of the contract of sale and
entitle the purchaser to the return
of. the amount. deposited with this
*bid. The bonds will be accompan-
ied by the opinion of Wood, Hoff-
man, King & Dawson, of New
- York, that the bonds are valid and
binding obligations of the City.
A certified check for 2% of the
amount of the bonds bid for, pay-
able to the City Treasurer, is re-
quired.
Minnesota (State of )
Increases Reported in Major
State Funds—Reflecting a trend
in marked contrast to the big
deficits that existed in -former
years, balances totaling more than
$31,390,000 have been accumu-
lated in three major Minnesota
State Funds, the Citizens Tax Re-
lief Association disclosed Aug. 18

following a survey of the condi-|

tion of the State’s-finances.

- John F. Scott, President of the

" Association, who wrote Gov. Ed-
‘ward J. Thye commending State
officials, compared the condition
of the three funds on June 30,
1943, as against 1939 -as follows:

: General revenue fund: 1939,
$5,900,414 deficit; 1943, balance,
$6,590,368.

Trunk highway fund: 1939,
$660,452 deficit; 1943, $12,339,034
‘balance. y

Income tax school fund: 1939,
$5,790,665 balance; 1943, $12,464,-
793 balance. ;

Mr. Scott also reported that
while eliminating deficits and ac-
cumulating balances, the State
also has been able to reduce its
‘outstanding debt as of June 30, as
follows: 1939, $130,497,183; 1943,
$98,770,294. :

‘Governor Thye said: “Increased
receipts from the taxes based on
earnings have contributed to the
improvement in the State’s finan-
cial condition, but, in the main,
we have these fine. balances be-
cause of the good management of
the State’s affairs under our for-
mer’Govemor, Harold E. Stas-
sen,’

Governor Thye said the bal-.

ances will help the State to
“weather lean periods ahead.” .

The reserve in the highway
funds will be used for post-war
construction work, and any bal-
ance in the income tax school fund
will “come in handy likewise in
the leaner periods after the war,
when income tax receipts likely
will fall,” he said.

The Governor said the balance
in the general revenue fund will
be used during the next two years
in helping to make possible the
cut in the State tax on property
and other tax reductions author-
ized by the last Legislature.

St. Louis County Indep. Sch. Dist.
No. 21 (P. O. Mountain Iron),

Minn.
Bond Sale—The $120,000 semi-
- annual refunding bonds offered
for sale on Sept. 7—V. 158, p.
994—were awarded to the First
and American National Bank of
Duluth, as 1%s, paying a price

gitized for FRASER
tp://fraser.stlouisfed.org/

of 100.739, a basis of about 1.05%.

Dated Oct. 1, 1943., Due on Oct.
1 in 1945 to 1949 inclusive.
Secend  best bid was an offer
of 100.51 for 1Y4s, tendered by the
First National Bank of St. Paul.

MISSISSIPPI
Adams County (P. 0. Natchez),

} [ Miss, ! J

Bond  Offering—Walter P, Ab-
bott, Chancery Clerk, will receive
sealed bids until 3 p.m. on Sept.
14 for the purchase of $30,000 not
to - exceed 1% % interest airport
bonds. : Dated July 1, 1943. De=
nomination: $1,000. Due July 1,
as follows: $1,000 from 1944  to
1946 incl.; $3,000 in 1947 and $4,-
000 from 1948 to 1953 incl. Op-
tional on any interest date at par

'and accrued interest, plus a prem-

ium of 1% on amount of bonds
called.  Principal and = interest
(J-J) ‘payable at the Britton and
Koontz National Bank; Natchez.
The bonds will- be full faith and
credit obligations of the county.

(This notice supersedes. the pre-
vious offering report in these col-
umns—yv. 158, p. 994.)

Natchez, Miss.

Bond Offering — Audley B.
Conner, City Clerk, will receive
sealed bids until 4 p.m.-on Sept.
14 for the purchase of $30,000 not
to .exceed 2% interest airport
bonds. Dated July 1, 1943. De-
nomination $1,000. Interest J-J.
Due  July 1, as follows: $1,000
from 1944 to 1946 inclusive; $3,000
in 1947 and $4,000 from 1948 to
1953 inclusive. Optional on any
interest date at par and accrued
interest, plus a premium of 1%
on amount of bonds called. Prin-
cipal and interest payable at the
City Bank & Trust Co., Natchez.
The bonds will be' full faith and
credit obligations. of the city.

(This notice supersedes the pre-
vious offering -report given in
these columns—v. 158, p. 994.)

MISSOURI

St. Charles, Mo.

Bond Offering—Sealed bids will
-be received until ‘7:30 p.m. on
Sept. 21, by F. B. Brockgreitens,
City Clerk, for the purchase of
$50,000 coupon -water.works im-
provement and extemsion bonds.
Denomination $1,000. Dated Oct.
1, 1943. Due $5,000 from Oct. 1,
1944 to 1953. Bidders to name the
rate of interest in a multiple of
Yg of 1% and must be same for
all of the bonds. Principal and
interest payable at the Mississippi
Valley Trust Co., St. Louis. The
City will furnish the approving
opinion of Charles & Trauernicht,
of -St. Louis, and will pay for the
printing of the bonds and the
registration fee at the office of
the State Auditor.  Delivery of
bonds will be made on or before
Oct. 15. Enclose a certified check
for $1,000, payable to the City.

MONTANA
Billings, Mont.

Bids Rejected—It is: stated by
O. W. Nickey, City Clerk, that
the $57,845.53 not to exceed 2%
semi-annual funding bonds of-
fered on Sept. 7—V, 158, p. 727—
were not sold as the highest bid
submitted, an offer of 100.45 for
1Y4s, tendered by the Northwest-
ern National Bank & Trust Co. of
Minneapolis, was rejected,

NEBRASKA

Lincoln, Neb.

Bond Call—It is reported that
Theodore H. Berg, City Clerk, is
calling for payment on Oct. 1,
Village of College View, Neb., 5%,
bonds, Nos. 5 to 32, part of an
issue' of $32,000, issued Oct. 1,
1926, in denominations of $1,000
each, maturing Oct. 1, 1946. In-
terest ceased on date called. These
bonds have been assumed by the
City of Lincoln.

NEW JERSEY
. Fort Lee, N. J.

Tax Collection Data—At a re-
cent meeting of the Local Gov-
ernment Board, the following tax
collection figures for the above

borough were presented:

ceivable in 1943
| amounted to - $1,076.83, as com-

. “Collections of 1943 .taxes to
date amount to  $299,653.45, or
51.65%, of the 1943 levy of.$580,-
170.65. - Collections of 1942 taxes
for a similar period were $297,-
009.54, or 49.65%, of the 1942 levy
of $598,264.16.

“Total collections of 1942 taxes
now ‘amount- to $527,905.74,  or
87.46%, of the 1942 levy of $603,~
590.98. ¢ S :

“Total collections of 1941 taxes
now amount to  $536,647.40, or
85.73%, of the 1941 levy of $625,-
979.01. )

“Total collections. of 1940 taxes
now - amount to -$547,137.83, or
83.98%, of the 1940 levy of $651,-
540.71. ;

“Collections of assessments re-
to July 31

pared with $4,635.76 collected
during a similar period in 1942.”

Highlands, N. J.

Proposed Refunding — H. L.
Schwamm & Co. of New York
City have been appointed refund-
ing agent in connection with its
proposal to refund $586,000 of 4%
borough bonds with $623,000 3%s.
The . existing debt is due from
1944 to 1971 and the-new bonds
would mature from 1944 to 1968
inclusive, with the last 50 bonds
carrying an optional clause. The
plan will result in. an over-all
saving to the borough of $44,615
in interest charges, it was  said,
The State of New Jersey holds
$383,000 of the outstanding bonds
and is said to have agreed to the
refinancing.

New Jersey (State of)
Local Units Show Uptrend in
Tax - Collections and Cash Bal-
ances—General. improvement in
the financial condition of muni-
cipalities was reported on Aug. 31
by Walter R. Darby, New Jersey
Local Government Commissioner.
Outlining the situation as of June
30, the report shows marked in-
creases in tax collections and cash
balances and' reductions in tax
liens compared “with the corre-

sponding statement for 1942,

Cash balances increased from
$43,598,440 to $47,412,619 during
the year. Tax collections increased
from $238,845,403 to” $243,807,356.
This is equivalent to an increase
frem 42.43% to 459%.  The latter
figure represents the highest per-
centage of collections for - any
corresponding period -in recent
vears and is believed to be the
highest in the State’s record for

 all time.

Tax title liens held by munici-
palities decreased from $78,782,-
041 to $73,085,489. 'Total assets
of municipalities were $359,134,-
736 and . liabilities $116,089,882.
County assets were $8,493,330 and
liabilities $2,855,937. L

Municipal assets- are listed as:
cash, $47,412,919; taxes receivable
on real estate and -personal prop-
erty, for 1943, $127,323,710; for
1942, $12,788,570; for 1941, $6,-
399,935; for 1940, $4,975,876, and
for all preceding years delinquent,
$25,556,781; franchise and gross
receipts taxes reecivables, $7,~
680,279; tax title liens outstand-
ing, $73,085,489; foreclosed prop-
erties, $53,089,696; due from other
funds—account advances, $821,-
476. :

Municipal liabilities included:
local school levy for 1943-1944,
$67,430,490; county tax levy 1943
unpaid, $22,156,540; State-tax levy
1943 unpaid, $22,156,540; State tax
levy 1943 unpaid, $14,701,933; pre-
paid taxes of 1943 received -in
1942, $5.451,868; appropriation re-
serves, $3,347,984; due school bal-
ance for 1942-1943 or prior years,
$1,237,402; tax anticipation notes,
$560,425; State and county taxes
unpaid for 1942 and previous
years, $640,368; tax title lien notes
and bonds, $349,822; due other
funds—account advances; $146,-
442; tax revenue notes, $66,604.

Figures for municipalities do
not include 31 communities fail-
ing to report. For these the 1943
tax levies -aggregated $11,270,557.
Largest were Bayonne, $6,405,267,
and Westfield, $1,411,488.

County assets listed are: cash

v

BéianCe; ‘$5‘822,409;;tounty taxes|

due from municipalities for 1943
and 'preceding years, $2,366,050;
State taxes due from municipal-
ities for 1942 and previous years,
$268,530; due from other funds
for "account advances, = $36,339.
Liabilities ‘of counties listed are:
appropriation - reserves, $2,246,~
939; tax anticipation notes, $577,-
401; due other funds for account
advances, $31,440, tax revenue
notes, $165. =y

Only four municipalities remain
in default in payments.of bonds
and interest. They are: Brigan-
tine, $1,175,067; Lawnside, $33,-
787;- Somers Point,  $15,000, and
Chesilhurst, $1,925.

Article Cites Local Finance Im-
provement—The Newark “Even-
ing News” of Sept. 3 had the fol-
lowing comments to make: - °

New Jersey’s 566 municipalities
and 21 county governments have
undergone a process: of improve-
ment within the last 10 years
“probably unmatched ‘by any
other state in:the Union.” = This
is ‘asserted in an article by State
Treasurer Hendrickson and"Alvin

A. Burger, research director of|,
- the State Chamber of Commerce,

to be published tomorrow by the
National Municipal League, Hen-

drickson is now on leave of ab-

sence, serving as a major in the
Army. . 2

Hendrickson and Burger .de-
clared the gross debt of munici-
palities, counties and school dis-
tricts of the state declined from
$1,212,000,000 in 1932 to $810,-
600,000 in 1942, The nation-wide
government gross debt. reduction
during the same period was 8.5%.

Credit for the improvement in
the state situation was' given: to
enactment of the cash basis laws,
known as the “Princeton bills,”
between 1934 and 1938. The co-
authors said .the efforts to  pass
the laws ‘“embrace a long series
of  steps taken ‘over. a’ 10-year
period, each step a battlcground
on which the forces of progress
were required to contend: against
stubborn opposition.” = Provisions
of the bills have been “painstak-
ingly enforced,” they said. Credit
for sound. financial practices also
was given the enactment of the
relief finance laws-in 1940 and
the railroad tax revision of 1941.

Improvements in .the over-all
local government picture in|the
State listed by Hendrickson and
Burger were: B )

Property taxes have been re-
duced in a majority.of municipal-
ities for four successive years,

The. aggregate .statewide prop-
erty tax levy for the. support of
municipal and county government
and “public schools has been re-
duced by almost $12,000,000 since
1941:

The decrease in the local debt
burden has been matched by “a
sharp decline ' in New. Jersey’s
state government debt, which has
been cut almost in half since
1935.” .

All 21 counties and 556 of the
566 municipalities are now oper-
ating on -a cash or ‘“pay-as-you-
go’” basis, in accordance with the
cash basis laws, 3 ;

Property tax collection records
chow '‘that the rate of current tax
collections rose .to an all-time
high of 87.3% in 1942.” .

A more conservative. general
practice now followed in assess-
ing taxable property has led to
a gradual reduction of 17%% in
total assessed .valuations since
1930. . . .

In 1934 there were 94 local gov-
ernment . units in New Jersey in
widely varying degrees of debt
default. . Today: there are only
four small municipalities in de-
fault. . .

The previous ~steady upward
{rend in municipal operating ex-
penditures has been  “generally
curbed.” " .

Municipal and county .budget-
ing, borrowing and financing pro-
cedure is strictly regulated “by a
strong. and well-administered
state supervisory agency, the Lo-
cal Government Board.”

-

NEW YORK
© Albany, N. Y. . d
1943 Tax Rolls Under Scrutiny—
An Associated Press dispatch from
this city on Sept. 2 had the fol-
lowing to say: .
Property valuations  appearing
on Albany’s 1943 tax rolls” were
compared yesterday as state in-
vestigation of the city’s assess-
ment methods moved into City
fallL. . i ’
The inquiry, begun Monday,
was resumed in the assessor’s of-
{ice ‘after the public, earlier in -
the day, had its first opportunity
to inspecf the books. ; }
"The city, through' Corporation
Counsel James J. McGuiness, had
refused, under subpoena, to re-
move the 1942 and 1943 books to
the State Office building, declar<
ing such action contrary to law.
Ernest B. Morris, special coun=
sel for the Republican-controlled
State . Tax commission, which
called for the investigation, spent
several hours. questioning  City .
Commissioner . of Assessments
Richard J.'Kinnaw regarding as-
sessment values appearing on the
1943 records. .
Rollin Browne, chairman of the
commission investigating' the as-
sessment. methods, likened to:a
“poll tax” by Governol Dewey in
gubernatorial campaign:speeches,
announced no further hearings
would be held until after Labor
Day. ; '

' Malverne, N. Y.

Bond Offering — Albert J.
Brown, Village Clerk, will receive
sealed bids until 3 p.m. (EWT) on
Sept. 16 for the purchase of $6,000
not to exceed 6% interest coupon
or registered municipal garage

' bonds.. Dated Sept. 1, 1943. De-

nomination $1,000. Due $2,000 on
Sept. 1 from 1944 to. 1946 inclu-
sive. Bidder to name one rate of
interest, expressed in a multiple

‘of' ¥4 or 1/10th of 1%. Principal

and interest (M-S) payable at the
Bank' of ‘Malverne.’- A certified
check’ for $120, payable to order
of the village, is required. Legal~
ity - approved by Vandewater,
Svkes.& Galloway of New York
City, At ; ‘
Seneca Falls, N. Y. d

Bond  Offering—Sealed = bids
will  be received until 11 am.
(EWT), on Sept. 24, by John E.
Humphrzy, Village Clerk, for the
purchase of $84,300 coupon or
registered water bonds. Interest
rate is not to' exceed. 6%, payable
M-S. Denomination- $1,000, one |
for $300. Dated Sept. 1, 1943. Due. |

“lon Sept. 1 as follows: $2,300 in

1944, $2,000 in 1945 to 1949, and
$3,000 in 1950 to 1973. Rate of in-
lerest to be in -multiples of % or
one-tenth of 1%; and must be the
same for all of the bonds, Prin-
cipal and interest payable at the
Central Hanover Bank & Trust
Co., New York. The bonds will
be valid .and legally binding gen-=
eral obligations of the Village, all
the taxable real property within
which will be subject to the levy
of ad valorem ‘taxes to pay said
bonds and interest thereon, with-
out iimitation as to rate or
amount. < Said bonds are issued
‘pursusnt to the Village Law and
General Municipal Law, a$
amenaed for the purpose of pay=
ing -the cost’ of improvements to
the = Village ~water system, the
period- of ‘prebable usefulness - of
which is'40 years.  In the event
that prior to the’ delivery  of the
bonds the income received by
private holders from bonds of the
same type and character shall be
iaxahble by the terms of any Fed=
eral income tax law, the success-
ful bidder may, at his electiorm,
be relieved of his obligations un=
der the contract to purchase the
‘bonds and in such case the deposit
accompanying his bid will be re+
turned. The approving opinion
of Vandewater, Sykes & Gallo-
way of New York, will be furs
nished. Enclose a certified check
for $1,686, payable to the Village,

Utica, N. Y. . =
Bond Offering—Thomas J..Nel~
son, City Comptroller, “ will re-
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ceive: sealed bids until ‘noon'
(EWT) on Sept. 16 for the ‘pur-
chase of $265,617.98 not to ex-!

' ¢eed 4% interest coupon bonds, as
follows: )
$100,000.00° Public Improvement,

Series A bonds. Denomination
$1,000. Due $10,000 Sept. 1,
i 1944 to 1953.
20,000.00 “Public Improvement,
Series B bonds. Denomination
'$1,000. Due $4,000 ' Sept." 1,
i 1944 to 1948.

10,000.00 'Public Improvement

* . Series C bonds. Denomination
$1,000. Due $2,000 “Sept. 1,
1944 to 1948.

1 94,284.50 Delinquent Tax bonds.

: Denomination $1,000, one for
$284.50. Due Sept. 1, as fol-
lows! ' $18,284.50 in 1944, and
$19,000 in 1945 to 1948.

41,332.48 Delinquent County Tax
bonds.
one for $333.48. Due Sept. 1,
as foliows: $9,333.48 in 1944,
and $8,000.in 1945 to 1948.

' +Dated Sept. 1, 1943. Rate of in-
terest to be in a multiple of % or
‘one-tenth of 1%, and must be the
same for all of the bonds. Princi-
pal and interest. (M-S) payable in
Jawful money at the: City Treas-
‘urer’s office, with New York ex-

. -change. - Registerable as: to prin- |-

cipal and interest -and not other=
‘wise,  No bids for less than par
-and accrued interest from date of
‘bonds to date of delivery will be
‘considered and all bids not com-
plying with the terms- of the no-
‘tice of sale will be rejected. - The
‘City is operating under 'its City
‘Charter, Chapter 658 of the Laws
‘of 1923, as amended and the Sec-
‘ond Class Cities Law. The pur-
chaser-will be furnished with the
‘opinion of Wood, Hoffman, King
& Dawson, of New York, that the
‘bonds are valid d@nd legally bind-
‘ing obligations of -the City, and
that the City has power and is ob-~
‘ligated to levy ad valorem taxes
for the payment of said bonds and
-the interest thereon upon all real
:property within the City, subject
‘to taxation by the City, without
‘limitation of rate or amount. The
‘bonds: will. be delivered to the
purchaser- on ‘Oct. 1, or as soon
'thereafter as delivery can-'be ef-
-fected. A prescribed form of pro-
posal will be furnished on appli-
‘cation at the City Comptroller’s
.office 'and all proposals must be
‘unconditional as . therein pre-
‘scribed. The bonds of odd denom-
.anation shall be typewritten and
‘if so requested by the successful
:bidder, will be purchased by the
*City for its' Sinking Funds, but at
‘no greater price than offered by
‘the successful bidder. Enclose a
,certified check for $5,312.36, pay-
;able to the City Comptroller;

" Yonkers, N. Y. )
. Certificate Sale—The $600,000
ccertificates, of indebtedness of-
 fered for sale on Sept. 8—V. 158,
. p. 995—were awarded to the Bank
~of Westchester, of Yonkers, at
+0.45%. Due on March 10,.1944.
Second best bid was an offer
:0f-0.49%, tendered by the Cen-
tral Hanover Bank & Trust Co.,
-while the First National Bank of
. Yonkers was third, offering 0.50%.

OHIO

Bedford, Ohio

Bend Offering — Sealed . bids
will - be received wuntil noon
" .(EWT), on Sept. 22, by F. B. Mor-
ris, Director of Finance, for the
purchase of $25,000 2%% in-
‘debtedness liquidating bonds. In-
terest payable J-D. Denomina-
tion $1,000. Dated Sept. 1, 1943.
Due on Dec. 1 as follows:
$3,000 in 1945 to 1951, and $4,-
<000 in 19852. Provided, however,
that bonds maturing after Dec. 1,
1948, shall be callable as a whole
-or in part, in the inverse order of
.their maturity, on said date or on
any interest. payment date there-
after, at par and accrued interest.
Notice of such call shall be pub-
‘ lished in a newspaper of general
/circulation' in Cleveland, at least
© 30 days prior to the date of re-
demption. Said bonds are issued
‘for the purpose of paying the out-

| tor- of -Finance,

Denomination $1,000, -

1943,

Lon Aug. 26, 1943.

standing ‘accounts payable of the
Cityincurred prior to'the com-
mencement of the current :fiscal

. year under the contract -with the|

City of Cleveland for furnishing

'water to -the:City and its in=

habitants; under authority of the
‘general laws of the State of Ohio,
particularly Section 2293-43 of the
General Code of ‘Ohio and in ac-
cordance with -Ordinance 613 of
the City passed - Aug. 19, 1943.
Bidders may bid for a different
rate of interest in a multiple of
Yy of:1%. Principal and -interest
payable at the office of the Direc-
No bid  for less
than  par ‘and  accrued " interest.
The approving ‘opinion  of Peck,
Shaifer & Williams; of Cincinnati,
will' be furnished. = Enclose a
certified - check for 1% of the
bonds. bid 'for, payable to the
City. )

Bond Cali—Fred Morris, Direc-
tor'of Finanee, is cailing for pay-
ment on Oct, ‘1, special assess-
ment, refunding bends, Series of
1938. the unmatured $117,274.77 of
$130,155.76, numbered ‘15 to 135,
both inclusive, dated Oct. 1, 1938,
bearing interest-at the rate of 4%,
maturing in 1943 to 1952 inclusive.

: Euclid,  Ohio ' :
Bond Offering—Sealed bids will

'be ‘received until-noon- on Sept.

20, by W. A. Abbett; City- Auditor,
for -the - purchase -of $290,000
gspecial assessment, refunding

.bonds. " Interest rate.is not to ex-

ceed 3%, payable A-O.  Denom-
ination “$1,000. * Dated ‘Sept. ‘1,
Due on Oct. 1 as follows:
$20,000- in-1949 to 1953, $40,000 in
1954, and $50,000 in 1955 to 1957.

| Bidders ‘may bid for a different

rate of interest in a multiple of Y4
of 1%. No bid for less than par
and acerued interest. ‘Bonds shall
be - sold subject. to . delivery in

. Cleveland. Said bends are issued

for the purpose of refunding cer-
tain special . assessment. bonds
heretofore ' issued ' and due, and
are issued under authority of the
laws of Ohio and of the Uniform
Bond  Act, -particularly - Section
2293-5 thereof and under and in
accordance with a certain ordin-
ance No. 7750 of the City, passed
Enclose 'a
certified check for 2% - of the
bonds bid for, payable to the City.

-Hamilton County (P. O. Cincin-
nati), Ohio

Investment Firm Advances Li-
brary - Financing. Proposal—The
Cincinnati “Enquirer” of Aug. 26
carried the following report:

-A proposal that Hamilton Coun-
ty finance a new library building
by issuing revenue bonds was
made to the County Commission-
ers yesterday by the Charles A.
Hinsch and - Company,: Inc., ‘in-
vestment. securities dealers,

' through Neil Ransick.

Ransick wrote that his company
had noted that the commissioners
have placed a new library build~
g on their post-war program and
that an insurance company was

‘proposing .to erect such a build-

ing and to furnish a site, then turn
it over to the county to be paid
for as rent. His letter said, in
part: g

“We believe it possible to fi-
nance such a project as a revenue
bond -issue, not . payable from
specific tax, but from - general
funds of the county, at a low rate
of interest, much lower than could
be hoped for from an insurance
company.” .

He said further that before any
such a deal could be made it
would be necessary to know how
much would be needed to buy the
land and to construct the build-
ing. - Also it would be necessary

10, determine whether the law

would permit the County Com-
missioners ‘to set aside a portion
of the general fund over a period
of years to take care of the prin-
cipal and interest. - He suggested
that this would allow payment to
be made as rent, the'same as
school revenue bonds in Ohio and
Indiana. ' and - armory revenue
bonds in Indiana.

The letter suggested that if the

Commissioners were interested,
his company stood ready to dis-
cuss the proposition.‘ According
to Ransick such bonds are issued
in other states and high rates of
interest can be obtained, making
them valuable investments which
could be sold readily.

Frank R. Gusweiler, Assistant
County Prosecutor, said that even
il revenue bonds could be sold, a
vote of the people for their issu-
ance ‘would be necessary, and
while" there would be no specific
tax - levy, provision for them
through the general fund would
have to:.be made in the general
tax levy. ' Such bonds would be
sold to- the highest bidder, Gus-
weiler pointed out,

Lorain County (P. O. Elyria), Ohio

Bond Issuance Cancelled—It is
stated by Frank Ayres, County
Auditor, that it will not be neces-
sary to issue the $88,000 bonds
mentioned here—V, 158, p. 995—
for reappraisal of real estate in
the county, .

Mahoning County (P. O. Youngs-
-town ), Ohio

Bond Sale—The $306,000 semi-

annual refunding bonds offered

1or sale on Sept. 7—V, 158, p. 624

—were awarded "to Stranahan,

Harris & Co., Inc., and Ryan,

( Sutherland & Co., both of Toledo,

jointly, as.1%s, paying a price of

100.435; a basis of about 1.164%.:

Dated Oct. 1, 1943. Due $13,000 on
April ‘and Oct. 1, 1945, and $20,-
000 on April and Oct. 1 in 1946 to
1952, inclusive. )
Other bids (all for 11%%

- bonds), were as follows: The Ohio

Co.: of Columbus, 100.377; Fahey,
Clarke & Co., McDonald-Coolidge
& Co,, 'and Braun, Bosworth &
Co., jointly, 100.285; Paine, Web-~
ber, Jackson & Curtis,
Halsey, Stuart & Co., 100.18.

Middletown, Ohio
Proposed Bond Election—It is
reported that a $340,000 issue of
storm and sanitary sewer bonds
may be submitted to the voters at
the general election in November,

Springfield, Ohio
Bond Election Pending—It is
reported that an election is con-
templated soon on {he proposed
issuarce of $1,500,000 sewer and
drainzge system: bonds.

Steubenville, Ohio

+ Proposed Bond Issue—The City
Council is said.to be considering
the issuance ‘of $106,800 bonds,
the proceeds to be used in the
retirement of notes due in Oc-
tober,

Toledo, Ohio

Price Paid—In connection with
the sale of the $55,500 sidewalk
improvement bonds, and the $15,~
000 sewer improvement bonds to
a syndicate headed by Stranahan,
Harris & Co., Inc. of Toledo—
v. 158, p. 996—it is stated by Rudy
Klein, - City ~Auditor, that the
bonds were sold for a premium of
$165, 2qual to 100.23, a basis of
about $1.16%, and not at the high-
er price previously reported in
these columns.

University. Heights (P. O. Cleve-
land Heights), Ohio

Bond Offering—Sealed bids will
be received until noon (EWT), on
Sept. 20, by Roy J. Madden, Di-
rector of Finance, for the pur-
chase of $100,000 3% refunding,
Series of 1943 bonds. - Interest
payable' A-O. Dated Oct. 1, 1943.
The bonds will be in such denomi-
nations and will bear such num-
bers ‘as may be determined by the
Director of Finance, bidders are
requested to state the denomina-
tions desired. Due Oct. 1, as fol-
lows: $10,000 in 1948 and 1949,

and. $20,000.in 1950 to 1953. Bid-.

ders may bid for a different rate
of interest in a multiple of Y4 of
1%. Principal and interest pay-
able at the office of the Director
of Finance, No bid for less than
par and accrued interest. . Said
bonds are issued for the purpose
of refunding a. like amount of
bonds of the City heretofore is-
sued and outstanding and
about to mature, and are issued

N

100.188;

under the authority of the laws
of the State of Ohio and of the
Uniform Bond Act, and in accord-
ance with Ordinance No, 43-35,
passed by the  City Council on
Aug. 16, 1943, The bonds to be
refunded by said Series of 1943
Refunding bonds are refunders of
bonds issued representing indebt-
edness incurred prior to Jan. 1,
1931.  The proceedings relating to
the issuance of these bonds have
been taken under the supervision
of Squire, Sanders & Dempsey, of
Cleveland, whose approving opin-
ion may be obtained by the pur-
chaser at his own expense. Con-
ditional bids will not be accepted,
except that provision ‘may be
made that, in the event that prior
to the time the City notifies the
purchaser that it is ready to de-
liver said bonds, the income de-
rived from said bonds shall be
made subject to taxation by the
United States of America, by Act
of Congress or otherwise, the pur-
chaser of said bonds may, at his
option, elect to withdraw his offer
of purchase, and refuse delivery
of said bonds. Enclose a certified
check for 2% of the amount of
the bonds. .

OKLAHOMA

Oklahoma (State of)

War Bond Purchases Scheduled
—The State Funding Bond Com-
mission has ‘made available over
$7,500,000 for the purchase of War
Bonds during the Third Victory
Loan - drive, having concluded
that it was next to impossible to
buy back any of the State’s own
bonds. The Commission decided
that it was not mandatory upon
their: body to abide by the law
directing . it -to. endeavor for 90

days to purchase State bonds be- |

fore investing the funds in Gov-
ernment bonds, ;

The commission estimated that
by purchasing War Bonds this
month instead of waiting 90 days
as required by law, the State will
earn between $20,000 and $30,000
interest.

State Treasurer A. S. J. Shaw
reported to the commission that
he had reeeived no offer from
bondholders since - the commis-
sion advertised for bonds July
12, 1943,

In a decision which became fi-
nal August 31, the State Supreme
Court upheld the act of the last
Legislature which earmarked the
general fund ' surplus for pur-
chase of State bonds or War Bonds
in case State bonds were not
available.

The statute was one oi the key
measures. in Governor Kerr's fi-
nancial program. as he insisted on
paying off the State’s bonded in-
debtedness before either increas-
ing expenditures or raising taxes.

After hearing a committee of
bankers, most of them represent-
ing banks which hold a majority
of the State bonds, declare that
State bondholders would not be
willing to cash in their bonds, the
commission held in a formal reso-
lution “that no market for the
sale and delivery to it of any of
said - Oklahoma State funding
bonds has been created by the
making available of publie funds
for the purchase of such bonds,
and . , . that none of these bonds
in the future will be offered to
the commission at par and ac-
crued interest.”

It was further held by the com-
mission that there is no reason-
able probability of any such
market being made or of any of
such bonds being offered to the
commuission during the existence
of the war emergency and for an
indefinite period thereafter.

The commission then made $7,-
505,393 available to the State
treasurer for investment. The
commission retained $100,000 in
the bond retirement fund, just in
case any bondholder wants some
cash. The commission also re-

'ceived a pledge from bankers to

buy up any of the State-owned
War Bonds, 'in case the State
needed cash to buy its own bonds
at a later date,

Funding commission members
include: Governor Kerr, Frank C.

Carter, Secretary of State; State -

Auditor C. C, Childers, State At-
torney-General Mac Q. William-
son, and Mr. Shaw.

'Ij]1e commission members ex-
plained that credit for the War
B:ond purchases would be appor-
tioned among the various coun-
tie_s during the September cam-
paign/

The State’s bonded indebted-
ness stood at approximately $26,-
000,000 as of September 1, Mean-
while, a check of the State audi-
tor’s office disclosed that another
surplus of around $7,000,000 will
be on hand by the end of this
fiscal year, June 30, 1944.

It was stated that the State thus
far this fiscal year already had
allocated to its ‘general fund
enough revenue to pay 42% of its
total appropriations for the year.

Officials estimated that enough
revenue will be collected to pay
all appropriations by January 1
and that everything collected
after that will be a surplus. These
estimates, of course, are based on
the theory that present tax col-
lections will continue with no
usual drop. Yi

The surplus that will exist next
June 30 will be in the hands"of
the next Legislature as the law
earmarking surpluses for debt re-

'tirement covered only the fiscal'
.year which ended last June 30.

The next Legislature will have
the choice of spending the sur-
pus in additional appropriations,
of using it as estimated revenue
the next fiscal year and thereby
reducing taxes that much, or by

earmarking it for further reduc-

tion of the debt.

If Governor Kerr is successful
in maintaining the present tax
structure the last two years of his
term, while holding expenditures
at the present rate, his adminis-
tration will have made approx-
imately enough money available
for paying off the entire bonded
indebtedness of the State. ’

Debt Reduction Act Upheld—
The State Supreme Court upheld
recently an act of the 1943 Legis-
lature, requiring that $7,605,000
surplus of the:last fiscal year be

applied .to retirement of State .

debt. The decision by Justice Earl
Welch held that passage of the act
diverting the surplus to debt re-
tirement was not use of a tax levy
for which it was imposed because
the surplus was not attained de-
liberately but only incidentally.

It is reported unofficially that
the successful court test would be
followed by a proposal of similar
legislation with reference to the
next surplus which was expected
to accrue this year. £

A debt-free State by the end of
Governor Kerr’s administratjon
had become a possibility through
a prediction by State financial ex~
perts that present financial trends
would accumulate enough cash by
January, 1947, to balance all debt
payments nine years ahead. of
time, ;

Porum, Okla.

Bond Election — It is reported
that an election is scheduled for
Sept.” 21 in order to have the
voters pass on the issuance of $5,-
000 not to exceed 6% water sys-
tem repair bonds. -

Sapulpa. Okla.

Bonds Noi Soia—i1t is stated by
A. R. Chapman, City Clerk, that
the $607,800 refunding bonds of-
fered on Sept. 7—V. 158, p. 996—
were not sold as the only bid re-
ceived was rejected. Due $44,000
in 1946 to 1958, and $35,800 in
1959,

OREGON
Lane County Sch. Dist. No. 68
(P. O. Blue River), Ore.

Bond Sale Details—In connec-
tion with the sale of the $19,000
building bonds to Daugherty,
Cole & Co. of Portland, as noted
here, it is now reported by the

District Clerk that the bonds were '

sold at a price of 100.115, a net
interest cost of about 1.86%, di-
vided as follows: $12,000 as 2s,

v
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due $2,000 from July 1, 1947 to
the remaining $7,000 as
134s, due on July -1, $2,000 in
1953 to 1955, and $1,000 .in 1956,
All of said bonds are callable
after 1952. Interest payable J-J.

Portland, Ore.

Planned Public Works Program
—The Public Works ' Commis-
sioner of this city has outlined a
$2,706,000 post-war public im-
provements program for taking
up the expected employment
slack after the war. Listed are
37 projects for construction or re-
construction ~of = sewers, three
highway projects and a project
for building public works shops,
a garage and storehouse. i

N. Y, Park Commissioner Moses
Retained to Draft Program—The
New York “Herald ‘Tribune” of
Sept. 2 carried the following re-
port on the city’s post-war pub-
lic works projects:

. Park Commissioner Robert
Moses and a staff of 50, including
members of his department and
New York engineers and architec-
tural designers, have been ' re-
tained by Portland, Ore., to make
a 60-day study of the city and
offer plans and suggestions on

how to revamp and develop Port-|.

land for post-war life and busi-
ness. ’ .
This was learned yesterday by

'the New York “Herald Tribune”

and was confirmed in a telephone
conversation with T. H. Banfield,
chairman of the Oregon “State
Highway Commission and a mem-
ber of the dock commission of
Portland.

The City of Portland, its port
‘and harbor commissioners, - the
school board and Multnomah
‘County, in which the city is situ-
‘ated, raised $100,000 for the proj-

* ‘ect, Mr. Banfield said. If the pro-

‘posals'made by Mr. Moses and his
‘staff are feasible, he added,” the
"c¢ity .is prepared to float a huge
‘bond. issue to carry out the plans
‘drawn up by New York’s Park
Commissioner, . ' .

Mr. Banfield explained that the
-progressive: move . by Portland,

~~probably the first of its kind in

the United States, is intended to
correlate all activities in the city
on such a-firm basis that the city
will not suffer from any post-war
maladjustments.

-Virtually ‘every phase of busi-

" “ness, public and social :life will

‘come under. the scrutiny of Mr.
‘Moses and his staff. Improvements
for the city government, new
types of buildings, port installa-
tions, a new airfield and new
‘schools are on the schedule for
the post-war project, Mr. Banfield
said.

Portland, with a population ‘in
1940 of 305,394, which has since
been augmented by thousands of
workers flowing into the Kaiser
shipyards, is the largest city in
Oregon and wants to do.its best
to avoid waste of public funds by
doing its planning now, Mr. Ban-
field said. ; ‘

“We want to get the over-all
picture of what we may have to
do right now,” Mr. Banfield said.
“We want -everything shipshape

' ,and, in effect, streamlined, so that

we will not be plagued by all
kinds of headaches when the war
is over. Mr. Moses will give us
the over-all picture we need so
that when we begin building and
carrying out the plans, we won’t
-have to spend huge amounts of
.public money to get them under
way.”. : ;

PENNSYLVANIA

Johnstown School District, Pa.

Bond Offering—George B. Hun-
ter,. District Secretary, will re-
ceive sealed bids until 8 p.m.
(EWT) on Oct. 6 for the purchase

~of $200,000 not to exceed 3% -in-

terest coupon, registerable as to
principal only, refunding bonds.
Dated Nov. 1, 1943. Denomination
$1,000. Due $20,000 on Nov. 1

-~ from 1945 to 1954 inclusive. Rate

of interest to be in multiples of Y

_of 1% and must be the same for

a1l of the bonds. District assumes
and. agrees to pay any taxes, ex-

cept succession’ or. inheritahce
taxes, which may be levied on the
bonds or interest under any pre-
sent or future law of the Com-
monwealth of Pennsylvania. The
bonds are general obligations
payable from ad valorem taxes
within the taxing limitations im-
posed by law upon school districts
of this class. A certified check for
2% of the bonds, payable to order
of ‘the District Treasurer, is re-
quired. Legal opinion to be fur-
nished by - Townsend, Elliott &
Munson of Philadelphia.

TEXAS
Bandera County Rural High School
District No. I (P. O. Bandera),
: Texas
Bonds Voted—At an election on
Aug. 21 the voters authorized an

issue of $10,000 4% building pur- |-
chase equipment bonds, to mature |

in 1973, according to W. B. Den-
man, Superintendent of Schools.

Dallas, Texas ’

Sinking Fund Awards Bonds—
Larl Goforth, City Secretary, re-
ports that the $320,000 city bonds
offered for sale by -the sinking
fund on Sept. 8, were sold as fol-
lows:

The Messrs. Dewar, Robertson
& Pancoast, of San Antonio, at
116.162: o A
$15,000 4% School Bonds, Dated

June 1, 1910. Due June 1, as
follows: $2,000 in 1945, $3,000
in 1946, $2,000 in 1947, $3,000
in 1948, $2,000 ‘in 1949, and
$3,000 in 1950. Interest J-D.
6,000 4% School Bonds. Dated
July 1, 1911, Due $3,000 July
}, J1948 and 1949. Interest

7,000 4% % Sewer Disposal
Bonds.. Dated Jan. 1, 1916.
-?%e Jan: ‘1, 1972.  Interest

33,0001°'4% Storm “Sewer Bonds.
Dated May'1, 1917.  Due May
1, as follows: $8,000 in 1945,
1947, 1949, $1,000 in 1941, and
$8,000 in 1953. Interest M-N.

10,000. 4%  Street Bonds. Dated
Sept. 1, 1934. Due March'1, as
follows: $2,000 in 1951 and
1952, and. $6,000 in 1953. In-
terest M-S.

11,000 4% School - Bonds.  Dated
Nov. 1, 1917. Due Nov. 1, as
follows: $3,000 in 1945 and
1949, and $5,000 in 1953. In-
terest M-N,

"8,000 4% % Park Bonds. Dated
May 1, 1923. Due May 1,
1845. Interest M-N.

24,000 4% % Water Works Bonds.
Dated Feb. 1, 1924. Due $12,-
000 Feb. 1, 1946 and 1947. In-
terest F-A.

5,000 4%2% Water Works Bonds.
Dated July. 1, 1924. 'Due July
1, 1945. Interest J-J.

44,000 4% % Street Bonds. Dafed
April 1, 1928. “ Due April ‘1,
as follows: $2,000 in 1947, $1,-
000 in 1950, $14,000 in 1952,
Zn% $27,000 in 1953. Interest

2,000 4% % Sanitary Sewer
Bonds. Dated April 1, 1928.
Due April 1, 1946. Interest

A-O.

29,000 4% % Paving Bonds. Dated
April 1, 1928. Due April 1,
as follows: $8,000 in 1946, $9,-
000 in ‘1947, and $12,000 in
1953. Interest A-O.

18,000 4% % Fire Station- Bonds.
Dated April 1, 1928, - Due
April 1, as follows: $9,000 in
1950, $8,000 in 1952 and $1,-
000 in 1953. Interest A-O.

1,000 4% % Incinerator Bonds.
Dated April 1, 1928, ~ Due
April 1, 1947. Interest. A-O.

2,000 4% % Library Bonds. Dated
April 1, 1928.
1947. Interest A-O.

10,000 474 % Airport Bonds. Dated
April 1, 1928. Due $5,000
April 1, 1950 and 1953. In-
terest A-O. )

2,000 4% % Water Works Bonds.
Dated April 1, 1928. Due
April 1, 1949, Interest A-O.

8,000 42 % Water Works. Bonds.
Dated May 1, 1929. - Due May
1, 1949. Interest M-N. -

9,000 4% % Street Bonds. Dated
May 1, 1929.° Due May 1,
1950. Interest M-N. - ;

Due April 1,

" 17,000 4% % Paving Bonds. Dated

May 1, 1929. Due May 1, 1950.
Interest M-N.

5,000 4% % Park Bonds, Dated
May 1, 1929. Due May 1, 1950.
Interest M-N..

15,000 4% % Storm Sewer Bonds.
Dated May 1, 1930. Due May
1, 1953. " Interest M-N.

To Messrs. Crummer & Co., of
Dallas, at 107.716:

$34,000 434% Storm Sewer Bonds.
Dated Oct. 1, 1932. Due Oct.
1, as follows: $19,000 in 1845,
and $15,000 in 1946. Interest

A-O. .
5,000 434 % Sanitary: Sewer
. Bonds.. Dated Oct. 1, 1932.
Due Oct. 1, 1946.
. A-O.
10,000°1.80% Street Bonds. Dated
“April 1, 1940.  Due $5,000
. “April 1, 1951 and 1952, In-
“* terest A-O. -

Interest

: Harlingen, Texas
Bonds Sold—The Ranson-
Davidson Co. of Wichita, is said
10 have purchased recently the
following semi-annual refunding
bonds aggregating $117,000:
$50,000° 434 %  Series 1 of 1943
bonds.
14,000 415 % Series 2 of 1943
konds. Dated June 1, 1943.
53,000 4% % and 434 % Series
3 of 1943 bonds. Dated Aug.
1, 1943. ;

McCulloch County (P. O. Brady),

Texas - _
-Bond Redemption Notice—It is
stated by Mrs.. W. A. Carroll,
County Treasurer, that the county
has exercised the option granted
by Article 720, Revised Civil
Statutes of Texas, 1925, to re-
deem $28,000 Bridge Refunding
bonds, dated April 10, 1928, bear-
‘ing 4% % interest, maturing April
10, during each of the years 1944
through 1958, numbered 16 to 43,
being all bonds now outstanding

of an original issue of $43,000.
Said bonds have been called for
redemption on October 10, and
shall be presented to the State

be redeemed at par and accrued
interest.

For the convenience of holders,
arrangements have been made to
take up these bonds at the Capital
National Bank, Austin.

Interest ceases on. date called.

Menard County (P. O. Menard),
Texas

Bond Redemption Notice—It is
stated by C. E. Briley, County
Treasurer, that the county has
exercised its option granted by
Article 720, Revised Civil Statutes
of Texas, 1925, to call for payment
on November 15, 5% Court House
and Jail bonds to the amount of
$64,000, being all remaining of
an issue of $80,000, except $2,000
maturing Nov, 15, 1943.

Dated Nov. 15, 1930.
1944 to '1970.

Said bonds shall be presented
to the Central Hanover Bank &
Trust Co.. New York City, where
they will be redeemed at par and
accrued interest. For convenience
of holders, arrangements have
also been made to.take up these
bonds at the American National
Bank, Austin. 8

Interest ceases on date called.

UTAH
Clearfie'd, Utah

Bonds Sold—It is reported that
Edward L. Burton & Co. of Salt
Lake City, recently purchased
ithe following bonds aggregating
$75,000: .

$19,000 115 % sewer bonds. Due

$3,000 in 1945, and $4,000 in
1946 to 1949 inclusive.

40,000 2% % sewer bonds. Due
$4,000 in 1940 to 1949 in-
clusive.

16,000 2% sewer bonds. Due
$4,000 in 1960 to 1963 in-
clusive.

Dated Aug. 15, 1943. Principal
and semi-annual interest payable
at the First Securities Trust Co.,
Salt Lake City. Legality to be
approved by Ingebretsen, Ray,

Due in

Rawlins & Christensen of Salt
Lake City.

j Layton, Utah: o
- Bonds Sold--It is reported that
£93,000 1% % semi-annual sewer
bonds were purchased ‘recently
by Edward-L. Burton & Co. of
Salt ‘Lake City. Dated Oct. 1,

and 35,000 in 1949 to 1963, all
inclusive. . Principal and interest
payable. at the First. National
Bank of Layton, s

Y

WEST VIRGINIA

Charleston, W, Va. '

Proposed Bond Election—W, T,
Brotherton, former President: of
the County' Court, proposed re-
cently.a special bond election to
raise $3,000,000 for construction
of a municipal airport,” without
waiting for further Federal aid.
Mr. Brotherton’s proposal . was
contained in a letter to President

awha County Court.  His letter

Dated June 1, 1943.]

I'reasurer, Austin, where they will [

pointed out that the $1,000,000
bond issue approved last Fall was
made subject to the release of
Federal funds and said Secretary
of Commerce Jesse Jones made a
| definite promise that this. aid
would be forthcoming.

“As to why the Federal Gov-
ernment does not allocate money
for this purpose, since they took
over our-old municipal, airport
and destroyed the usefulness of
it, I do not understand,” Mr,
Brotherton wrote. .

Officials working on the air-
port proposition have had under
| consideration for’ some time the
"possibility “of floating a new
county bond issue to cover full
construction of the port, although
they have not as yet abandoned
hope that Federal money still may

.be made available to lump with/|

tthe approved $1,000,000 bond is-
sue.- :
| “People are inquiring of me
‘each day.why-the Federal Gov-
ernment does not provide the

which the people of this county
relied upon,” Mr. Brotherton said.

“I believe, and people are sug-
gesting to me, that we should. in~
crease our bond issue from $1,-
000,000 to $3,000,000 and proceed
with the construction of the air-
port as a county project.”

-He quoted P. J. Walsh, Secre-
tary of the West Virginia Con-
tractor’s Association, and labor
representatives as saying heavy
equipment and labor are avail-
able to do the work and expressed
the opinion that such construec-
tion would be of assistance to the
air  forces, rather than a hin-
drance to the war effort.

Con:inuing, Mr, . Brotherton
wrote: ) :

“Our county is the largest in
the State, with 10% of the total
population .- and with ~ approxi-
mately one-sixth of the wealth of
the State. Our tax contributions
to the Federal, State and local
government are in expenditures
of $3,000,000 for this project.

“It is most peculiar that Mr.
Randolph of 'the Second Con-
gressional District can obtain al-
locations of large sums. of money
to complete an airport at our
neighboring ' inland city of El-
kins, which airport cannot pro-
vide the passenger or freight air
traffic which would develop here
in our county.

“T pelieve the members of the
County Court have done their ut-
most to secure Federal assistance,
and I believe the time has ar-
rived when in order to provide
airport facilities - in Kanawha
County it is necessary to forget
the matter of Federal aid or

tatives.”

WISCONSIN

Waupun, Wis.
! Government Bond Purch:'zse
; Scheduled—The city has set aside
$50,000 as a municipal reserve
fund to be invested in Govern-
' ment bonds. Together with the
$60,000 earmarked last year, the
money will probably be used to

“finance a sewage disposal plant’

1943. Due $6,000 in 1946 to 1948,

Calvert and members of the Kan-|: *

funds which it-has promised and|

assistance from Federal represen- |

.after the war, the Afnerican
Municipal Association said..- = |

Whitefish Bay School District No. 1
- (P. 0. Milwaukee), Wis.
. Bond Offering—Nelson C. Hall, -
District Clerk, will receive sealed
bids until 7:30. p.m. on Sept. 22
for the purchase of $56,000 not to
exceed 4%. interest series of 1943
refunding bonds. Dated Oct. 1,
-1943.. Denomination $1,000. Due
Oct. 1, as follows: $50,000 in 1948
:.and $6,000 in 1949." Principal and
interest (A-O) payable at District
Clerk’s office. A certified check
for $500, payable to order of the
district, is-required. Bonds will
be sold subject to approving legal
opinion of Chapman & Cutler of
Chicago.

"GCANABA
i ONTARIO -~

Ontario (Province of )

New Bond Issue Represents Big
Savings—In connection with, the
report carried in these columns of
the public reoffering of $10,000,-
000 bonds by a syndicate headed
by Wood, Gundy & Co., Ltd., of
Toronto—V. 158, p. 996—the fol-
:owing comments are taken from
the Ontario “Globe & Mail” of
Aug. 28: ) :

A saving of approximately $1,-
000 a day will be achieved by a
new Province of Ontario bond is-
cue of $10,000,000 announced yes-
{erday by Provincial Treasurer L.
M. Frost. The proceeds of this

fund 6 per cent 20-year bonds is-
sued. shortly after the Ferguson
Government came into power in
1923, and maturing Sept. 15, i
.. Of this issue, $4,000,000 mature ® |
serially over four years and carry
interest at one and three-quarters
per cent.: The remaining $6,000,-
000 carries interest at three per |
cent and is repayable at the end ‘. ]
of 12 years, callable at 10 years.' -’

"“This financing represents an
average cost. of 2.61 per cent, -
which is-the, most. favorable rate
at which the Province of Ontario |
has ever sold bonds of comparable
maturity,” said Mr. Frost. |

Part of the six per cent bonds
about to be retired are payable in
New York funds, Treasury offi-
cials pointed out. The difference
between six per cent and the new
average interest charge of 2.61 per
cent represents a daily saving to
the Province of about $1,000, they
declared. The reason why the old
bonds could not be refunded
earlier was because there was no
callable clause. The new issue
contains 'a two-year callable
clause which permits the Treas-
ury to refund them in 10 years if
conditions in the money market
warrant such-action,

Borrowing at the rate of the old-
loan meant that on every $1,000
borrowed the Province has paid
back $2,200 in principal and in-
terest, it was stated. The cost of
the new issue to the Province, the
lowest for any comparable issue
since Confederation, was an indi-
cation of the high regard in which
the credit of the Province was
held by the investing public, the
Treasury officials said.

A syndicate headed by Wood,
Gundy & Company has taken up
ihe issue, in conjunction with:the
Bank of Montreal, the Bank of
Nova Scotia, the Royal Bank of
Canada, the Canadian Bank of |}
Commerce, the Dominion Bank,
{he Imperial Bank, and the Bank |
of Toronto. . .
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