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ARIZONA

Maricopa County (P. O. Phoenix),
Ariz.

Debt Refunding Upheld—-U. S.
District Judge Dave W. Ling of
Phoenix on May 21 ordered sum¬

mary judgment on behalf of the
county and the. Arizona State
Load Commissioners in another
phase of the considerable litiga¬
tion that developed in connection
with the refinancing conducted
by the Loan Commissioners sev¬
eral Months ago, acting for the
county, of $4,100,000 high interest-
bearing highway bonds.; .'Judge
Ling is reported to have deter¬
mined that the refunding was

valid and that the 20-year high¬
way bonds were refundable.
Plaintiffs have the right to ap¬

peal to the U. S. Circuit Court of
Appeals. Another test of the pro¬
gram is pending in District Court
and a decision is expected to be
made shortly. ; - f

ARKANSAS

Arkansas (State of) r

$2,033,000 Highway Bonds Re-
Offered—Offering of $2,033,000
3% and 3%% highway refund¬
ing bonds of 1941 of the State of
Arkansas is being made by a

banking group composed of Equit¬
able Securities Corporation, The
First National Bank of Memphis,
American National Bank, Nash¬
ville, Leftwich & Ross, Memphis,
and Ira Haupt & Co. The offer¬
ing consists of $1,397,000 314% se¬
rial bonds; $147,000 3% serial
bonds; and $489,000 3J/4% term
bonds due April 1, 1972. The
314% serial bonds are priced to
yield from 1.10% to 2.90% and
mature from April 1, 1945 to
1969. The 3% serial bonds which
mature from 1969 to 1972 are

priced to 103.25. The 314% term
bonds due April 1, 1972 are priced
at 101.86 to 105.25.

RFC Sells Balance of Highway

Bonds—Jesse Jones, Secretary of
Commerce, announced May 26
that the Reconstruction Finance

Corporation had sold to Halsey,
Stuart & Co., Inc., at a price of
104, $9,768,000 State highway re¬
funding bonds. The bond house
stated that no re-offering of the
bonds will be made until others
of the same issue, currently be¬
ing offered by the American Na¬
tional Bank of Nashville, and
Associates, have been distributed.
Mr. Jones announced that the RFC
has now disposed of all of its ori¬
ginal holdings of an issue of
$136,330,557 bonds which it ac¬
quired in April, 1941. The cor¬
poration obtained a gross prem¬
ium of $3,917,612 through the
subsequent liquidation.
Bonds Purchased—In connec¬

tion with the call for tenders on

May 26, of State of Arkansas non-

interest-bearing road district re¬

funding Series B bonds, Supervi¬
sor State Refunding Department
F. A. Storey advises that $143,500
par value bonds were tendered.
Of this amount the State Refund¬

ing Board purchased $139,037 for
$133,161, at a top price of 95.91.
Mr. Storey also states that the

State Refunding Board will again
receive sealed tenders of non-in¬

terest-bearing State of Arkansas
road district refunding, Series B,
bonds on Nov. 23. % *

CALIFORNIA

California (State of)
Plans $30,000,000 Veterans' Aid

Bond Issue—The San Francisco
"Union" of May 7 reported as fol¬
lows:

"Senate legislation to float a

$30,000,000 bond issue to finance
a farm and home purchase pro¬

gram for veterans of World War
II swept through the assembly
yesterday afternoon on heels of
approval of half of Governor
Warren's request for $27,000,000
in special appropriations.
"The lower house turned from

speedy passage of two adminis-

Walter Fourt, Ventura, declared
had assurance of signature by the
governor.
"There was no dissent to the

four veterans' bills, -which now

require only Senate concurrence
in amendments. They provide:

"1—Submission to the people at
the 1944 general election of the
$30,000,000 bond issue .to create
a fund for extending farm and
home purchase loans to the uni¬
formed men—and women, too—
of the present war. World War
I soldiers, sailors and marines
benefitted from a similar pro¬

gram.

"2—Appropriation of $2,000,000
in a revolving fund to get the
farm and home setup under way.
"3—Allocation of $500,000 for

the proposed California veterans'
educational institute to provide
opportunities for veterans to
continue their education upon

release from active duty.

a "The total prospective tax cuts
in the next .two years rose to
$77,000,000 with Senate enact¬
ment of an assembly bill to repeal
the state truck tax amounting to

approximately $5,000,000 a year.

"Already on Warren's desk are
other measures calling for 1943-
45 tax savings, estimated by the
Department of (Finance as fol¬
lows: ' ■' " -

"Retail sales and use taxes, $28,-
500,000; personal income tax,
$26,900,000; bank and corporation
franchise tax, $10,420,000; corpo¬
ration income tax, $70,000; re¬
vised bank tax rate, $1,500,000.

. ("After voting the $13,500,000
postwar- highway fund recom¬
mended by Warren, the assem¬
bly okehed a bill by Senator Ir¬
win T. Quinn, Eureka, appropri¬
ating $1,000,000 for repair of pub¬
lic property damage by floods
and for future protection against
high water. , ,

"The finance department came

up with new figures showing
that if all special appropriation
bills approved by at least one
House are enacted, and the Gov¬
ernor signs the tax reduction,
pension liberalization and ear¬
marking bills, the State will
emerge on June 30, 1945, with a
$30,463,333 deficit instead of a
once-estimated $228,000,000 sur¬

plus." :y(^ *

Los Angeles, Calif.
Huge Refunding Operation

Planned—Discussion will be held
between officials of the city and
investment bankers regarding the
details of a proposed refunding of
the outstanding bonds of the mu¬

nicipal department of water and
power which are now subject to
call or will be within the next
several months. There are ap-

nroximately $40,000,000 of such
bonds outstanding, although the
proposed operation is expected to
be limited to the $20,000,000 of
first 1940 series B term 3s, due
1976 and callable Oct. 1, 1943, attration bills for $13,500,000 for

post-war highway planning, to 304. Plans call for a public offer-
give its assent to four veterans' ing of refunding bonds, sometime
—Assemblyman in June, it; was said.^ ^Previous

large bond issues brought out by
the city's department of water and
power were underwritten by syn¬
dicates managed by Harriman
Ripley & Co., Inc.,' and Lehman
Bros.

Nevada Irrigation District, Calif.
Power Contract Modification

Sought— The above district is
seeking approval of the voters
and of holders of not less than

75% of the district's 3% refund¬

ing bonds of 1977 of a modifica¬
tion of the district's contract with

the Pacific Gas & Electric Co.,
relating to the sale of water to
the power company and for auth¬
ority to issue additional bonds
by the district in an amount not
exceeding $1,500,000. From the
proceeds of such bond issue, it is
planned to pay off certain in¬
debtedness to the Pacific Gas &
Electric Co., and to finance the
cost of proposed new construction.
It is reported that the district has
employed Blyth & Co., Inc., and
Heller, Bruce & Co., both of San
Francisco, to present the proposed
modification to bondholders. A
Bondholders Advisory Committee,
headed by R. A. Kent, Chairman,
300 Montgomery Street, San Fran¬
cisco, Calif., members of which
own or represent owners of ap¬

proximately 50% of the outstand¬
ing refunding bonds, has indicated
that it intends to vote in favor of
the proposed modification.

CONNECTICUT

New Haven, Conn.

Sees Need Of Federal and State
Financial Aid—The gradually in¬
creasing financial problems of the
city can only be solved by federal
and state aid is the claim put
forth by Controller Cecil J* Mar¬
lowe writing in the current issue
of "Municipal Finance," organ of
the Municipal Finance Officers
Association of the United States
and Canada.

Charging that the state collects
a large amount of city income for
state purposes but gives the city
little in return to carry on the
burdens of charity, relief, educa¬
tion and highways, the controller
wrote that this, plus enormous

federal taxes on persons and

esstates, leaves the city struggling
to find new sources of income

which are difficult, to impose in
view of existing laws and the

hardships on the over-burdened
taxpayer. . • .r , ,

_

"The city must have help from
the state, and federal govern¬

ments," he declared, "Their in¬
terests are mutual and their fu¬

ture is dependent on united ac¬

tion." ;•';/(
Mr. Marlowe's article, "Finan¬

cial Trends in New Haven, 1930-

1943," was one of a series of stu¬
dies of financial trends in various

cities including Los Angeles, Mil-

Carolina; Rochester, London, On¬
tario, Canada; and Verdun, Que¬
bec.

One of the most difficult fac¬
tors in the city financial picture,
he said, is that the city's latest tax
exempt list amounted to $142,330,-
707. This is almost one-half as

large as the actual Grand List, and
approximately 50 per cent of this
huge sum represents property
owned by Yale. The controller
mentioned that the federal and
state governments collect taxes
from the railroad and transporta¬
tion company whose holdings
amount to almost $14,000,000 but
the city gets none of it.
The contention that the federal

and state governments should as¬
sist the city is bolstered further
through a recounting of ciiy
monetary losses and state gains.
First mentioned is the corpora¬

tion and stock tax, from which
the city once derived about $150,
000 and which has now been di¬
verted to the state treasury by
legislative action.. Another lost
through similar action was the
personal tax, which netted the
city about $50,000. It was replaced
in 1935 by the old age assistance
tax, which cost the city $210,000
a year, regardless of the cost of
administration, enrollment or
whether the city collects its quota.
In addition, the city pays the
County of New Haven a yearly
tax of some $112,000.

The controller adds that the
state collects large sums from
taxes on gasoline, cigarettes and
registrations and licenses on mo¬
tor vehicles, but none of the pro¬
ceeds is shared with the city ex¬

cept for the small dirt and road
highway grant which never ex¬
ceeds $24,000 annually.

FLORIDA

Florida (State of)
Report on Developments---A. B.

Morrison & Co., of Miami, re¬
ported recently as follows:
Activity in Florida Municipals

has been at a low level during
the past , month. Prices have
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changed little. The available sup¬
ply of bonds has been very small.
Up to this time the present

Florida Legislature has enacted no
laws particularly affecting
Florida municipal bonds. The
Committee on Bond Refunding
Investigation appointed by the

• 1941. Legislature submitted its
findings to the House together
with certain recommendations for
remedial legislation. Many of
these recommendations are sound;
some of doubtful merit. Time will
prevent the enactment into law of
few of the committee's recommen¬
dations.

.There are two things in the
Committee's report which are of
particular interest, not because
they are i new discoveries, but
because for the first time they are

brought out openly by a Legisla¬
tive Committee as fundamental
weaknesses in the Florida mu¬

nicipal bond structure. In dis¬
cussing the higher average.in¬
terest rates which Florida munici¬
pals bear as compared to munici¬
pal bonds in other States, the
Committee cited two causes among

others; first, laws traditionally
favorable to the debtor; and sec¬

ond, lax tax collections. As far
as the first is concerned, there
has been a gradual strengthening
as regards municipal bonds but
there is still room for improve¬
ment. As regards lax tax collec¬
tions, the greatest offenders are
the smaller communities where
the personal element enters
largely. In recommending State
supervision of local debts and the
necessary taxes to pay them, it
seems to us that the Committee
is on the right track.
It is to be hoped that the work

of the Committee will be con¬

tinued and that the 1945 Legisla¬
ture will have presented to it
carefully drawn legislation to cor¬
rect the weaknesses outlined in
the present report.
The Florida Supreme Court re¬

cently handed down an interest¬
ing decision. A bondholder sought
to enforce an ad valorem levy in
Sarasota County for road bonds,
mainly on the ground that an ad
valorem levy would add to the

marketability of the bonds he
owned. The Supreme Court said,
in effect^ that, as long as there
were sufficient funds available to

pay interest and immediate prin¬
cipal; that provision had been
made to pay future requirements;
and that there was no indication
that any defaults would occur,
no ad valorem levy could be made
against the county. In other words,
the Supreme Court held that as

long as the bondholder obtained
ference whether it came from ad
his money, it didn't make any dif-
valorem taxes or from other
sources, in this particular case the
gas tax. ' ,

House Approval Given Cigar¬
ette Tax and Pension Bills—Gov.
Spessard L. Holland's proposed
three-cents-a-pack cigarette tax,
designed to raise an estimated
83,500,000 to replace revenue
losses from horse racing suspen¬
sion, was passed May 18 by the
Florida House of Representatives
and sent to the State Senate.
Also given House approval were

two companion bills appropriat¬
ing $2,000,000 a year for old-age
pensions and $1,500,000 a year for
distribution' among counties, if
that much is needed to supple¬
ment normal dog-race money and
assure each county a maximum of
$33,000 a year.

Proponents said the tax bill
would guarantee continuation of

old-age pensions on the present
scale; and full distributions of

county-aid money. Some oppo¬
nents declared no cigarette-tax
money could be distributed to
counties because of constitutional
limitations. To meet this objec¬
tion, the administration legislation
would place the cigarette tax in
the general revenue fund, and
then appropriate from the fund
enough inheritance and intangible
taxes to make the county distrib¬
ution. The constitution permits

the inheritance and intangibles-
tax division on whatever basis
the Legislature orders. t.

Fort Lauderdale, Fla.
Bond Sale—The $1,024,000 4%

coupon refunding bonds of¬
fered May 26-v. 157, p. 1897

were awarded / to a ' syn¬
dicate composed of B. J. Van In-
gen & Co., Inc., New York, John
Nuveen & Co., of Chicago, Stifel,
Nicolaus & Co., of St. Louis,
Stranahan, Harris & Co., Inc., of
Toledo, Welsh, Davis & Co., of
Chicago, Sullivan, Nelson & Goss,
Inc., of West Palm Beach, Atwill
& Co., of Miami Beach, Ogden &
Co., of Fort Lauderdale, Ranson-
Davidson Co., of Wichita, Carl-
berg & Cook, Inc., of Palm Beach,
and Churchill, Sims & Co., of New
York, at a price of 102.79, a basis
ob about 3.788%. Dated July 1,
1942, and due serially on July 1
from 1944 to 1971 incl. A syndi¬
cate headed by R. S. Dickson &
Co., and Otis & Co., named a price
of 102.779, and Robson, Link &
Co., bid 102.03.

Hernando County, Jerry Kilpatrick
Special Road and Bridge District

(P. O. Brooksville), Fla.
Bond Call—The State Board of

Administration has elected to ex¬

ercise its option and call for pay¬
ment on July 1, Nos. 1 to 39 of the
above district's refunding bonds,
aggregating $39,000. Dated Jan. 1,
1937. Due on Jan. 1; $6,000 in
1947 and $3,000 in 1948 to 1958.
Redemption will be made at par
plus accrued interest at the Guar¬
anty Trust Co., New York.

Lee County (P. O. Fort Myers),
Fla.

Bond Call—The State Board of

Administration, successor to the
powers of the Board of County
Commissioners, by virtue of Sec¬
tion 16 of Article IX of the State
Constitution, announces that it has
elected to exercise its option and
call for payment on July 1, Spe¬
cial Road and Bridge refunding
bonds Nos. 15 to 41 and 44, aggre¬
gating $28,000.
Dated July 1, 1939. Due July

1, as follows: $27,000 in 1947 and
$1,000 in 1948.
Holders of said bonds are noti¬

fied to present their bonds for
payment, with all coupons at¬
tached, to the City Bank Farmers
Trust Co., New York City, where
payment will be made at par plus
accrued interest, on date named.
Interest cases on date called.

St. Lucie County Special Road and
Bridge Districts (P. O. Fort

Pierce), Fla.

Bond Call—The State Board of
Administration, successor to the
powers of the Board of County
Commissioners, by virtue of Sec¬
tion 16 of Article IX of the State

Constitution, announces that it
has elected to exercise its option
and call for payment on July 1,
the following refunding bonds:
District No. 3, bonds Nos. 1 to

12, aggregating $12,000.
District No. 5, bonds Nos. 694

to 724, aggregating $31,000.
Dated July 1, 1937. Due July 1,

1967.
Holders of said bonds are noti¬

fied to present their bonds for
payment, with all coupons at¬
tached, to the Chemical Bank &
Trust Co., New York City, where
redemption will be made at par
plus accrued interest, on date
named. Interest ceases on date
called.

Sumter County Special Road and
Bridge District No. 5 (P. O.

Bushnell), Fla.
Bond Call—The State Board of

Administration, successor to the
powers of the Board of County
Commissioners, by virtue of Sec¬
tion 16 of Article IX of the State

Constitution, announces that it
has elected to exercise its option
and call for payment on July 1,
refunding bonds Nos. 1 to 3, 5 to
23, 25 to 35, 37, 49 to 55 and 58
to 68, aggregating $52,000.
Dated July 1, 1932. Due Jan. 1,

1952.

Holders of said bonds are noti¬
fied to present their bonds for

payment, with all interest coupons
attached, to the Central Hanover
Bank & Trust Co., New, York
City, where redemption will be
made at par plus accrued interest,
on date named. Interest ceases

cn date called.

ILLINOIS

Cook County (P. O. Chicago), III.
Bond Redemption—The j above

county plans to call for redemp¬
tion on July 1, Refunding, Series
A, bonds to the amount of $1,000,-
000. The bonds to be redeemed
represent the portion of the se¬
curities which became callable on

January 1.
A total of $2,898,500 of the Se¬

ries A bonds became callable

January 1. The County called
and retired oh the first of the. year
$1,065,500 of these securities. The
retirement of the' $1,000,000 July
1 will leave the County with $833,-
000 of the options to be carried
over to the first of 1944.

INDIANA

New Castle School City, Ind.
Bond Offering-^-Karl C. Vogel,

Secretary of Board of Trustees,
will receive sealed bids until 1:30

p.m. (EWT) on June 14 for the
purchase of $37,000 not to exceed
4% interest refunding bonds of
1943. Dated July 1, 1943. Inter¬
est J-J. Due $4,000 July 1, 1944,
Jan. and July 1, 1945 to 1947, and
$4,000 Jan. and $5,000 July 1, 1943.
Rate of interest to be in multiples
of of 1% and not more than
one interest rate shall be named
by each bidder. The bonds will
be awarded to the highest, quali¬
fied bidder whose bid is submitted
in accordance with the notice of
sale. The highest bidder will be
the one who offers the lowest net
interest cost to the School City, to
be determined by computing the
total interest on all of the bonds
to their maturities and deducting
therefrom the premium bid, if
any. No bid for less than ; par
value of the bonds- will be con¬

sidered. The successful bidder
shall make payment for said bonds
and accept delivery thereof prior
to 11 a.m. (CWT), on July 1,1.943,
at such bank in the City as he
shall designate in a, notice filed
with the treasurer of the Board
of School Trustees. Time is of
the essence %of the foregoing re¬
quirement as the proceeds of the
bonds must be available on said
date to enable the School City
to pay certain maturing bonds.
Said bonds are being issued for
the purpose of procuring funds to
be used in paying a like amount of
General Obligation bonds of the
School City maturing on July 1,
1943, and will be the direct obli¬
gations of the School City payable
out of unlimited ad valorem taxes
to be levied and collected on all
of the taxable property in the
School City. The approving opin¬
ion of Matson, Ross, McCord &
Ice, of Indianapolis, will be fur¬
nished to the successful bidder at
the expense of the School City.
No conditional bids will be con¬

sidered. A certified check for 3%
is required.

IOWA

Harrison County (P. O. Logan),
Iowa

Warrant Call—County Treas¬
urer A. C. Schulmeister is calling
for payment on June 12, various
warrants now outstanding against
county funds. Interest will be
computed at 4% and 6% from the
date endorsed by the Treasurer to
date of payment, provided the lat¬
ter is within 30 days from date
of call. Interest ceases on date
called.

KENTUCKY

Kentucky (State of) -•

To Free Two Toll Bridges—
Tolls on two State-owned bridges
spanning the Little Kanawha
River at Parkersburg will , be
lifted June 24, according to an¬
nouncement May 20 by State Road
Commissioner Ernest L. Bailey.
The Fifth Street bridge, one of

the two involved, was erected by
the Commission as a PWA project
at a cost of $565,000. It was opened
to traffic May 7, 1937. The other
span, the East Street bridge, was

bought from the Marietta-Par-
kersburg Bridge Co. on Jan. 1,
1936, for $154,500.
Mr. Bailey explained the Com¬

mission has on hand $26,809.98
with which to retire approxi¬
mately $38,000 in bonds now out¬
standing, and only $11,582.38 will
be needed.

LOUISIANA

New Orleans, La.
Bond Call—Secretary Board of

Liquidation City Debt Horace P.
Phillips announces that public
improvement bonds^ issued under
Act 6 of the Extra Session of 1899,
being 1,325 in number, are called
for payment on July 1, 1943.

St. Bernard Parish (P. O. St.
Bernard), La.

State Supreme Court Denies
Certificate Issuance—The Parish
Police Jury under existing condi¬
tions cannot legally borrow $90,-
000 on Certificates of Indebted¬
ness maturing in 20 years and
thereby impose additional tax
burdens upon taxpayers of the
Parish, the State Supreme Court
ruled on May 17.
The High Court, in an opinion

by Associate Justice Wynne G.
Rogers, affirmed Judge . Albert
Estopinal, Jr., who in the St. Ber¬
nard Parish District Court granted
a permanent injunction against
issuance of the certificates under
a resolution adopted by the Police
Jury on Dec. 1, 1942.
The Police Jury, record showed,

planned to pledge and dedicate
three-fourths of one mill of the
Parish general alimony or ad va¬
lorem tax, to secure payment of
the Certificates of Indebtedness.
The certificates were to have been

used, according to the resolution,
to discharge indebtedness totaling
$90,000.
The injunction was granted on

the petition of Dennison Suarez
and Louis H. Folse. ,, ,<

MAINE

Portland, Me. '
Note Sale—The issue of $850.-

000 notes offered May 27—V. 157,
p. 1898—was awarded to the Cent¬
ral Hanover Bank & Trust Co.,
New York, at 0.4% discount. Dated
June 1, 1943 and due Nov. 15,
1943. Leavitt & Co. of New York,
second high bidder, named a rate
of 0.426%.

MASSACHUSETTS

Boston, Mass.

Bond Issue Authorized—The
House amended an election law
bill to permit the city of Boston
to issue 10-year bonds, on an is¬
sue limited to $1,000,000, to buy
voting machines.

Bristol County (P. O. Taunton),
Mass.

Note Offering—Ernest W. Kil-
roy, County Treasurer, will re¬
ceive sealed bids until 9:30 a. m.

(EWT) on June 1 for the pur¬
chase at discount of $250,000
notes, dated June 2, 1943 and due
Nov. 12, 1943.

Chelsea, Mass.
Note Sale—The $500,000 notes

offered May 26 were awarded to
the First Boston Corp., New York,
at 0.66% discount, plus a premium
of $3. Dated May 26, 1943 and
due $300,000 March 6, 1944 and
$200,000 on April 20, 1944.. The
Merchants National Bank and the
National Shawmut Bank, hoth of
Boston, in joint account,1 named
the next best offer of 0.71%.
Final bid of 0.734% was made by
the First National Bank of Boston.

Gloucester, Mass.

Note Sale—The issue of $200,-
000 notes offered May 26 was
awarded to the Cape Ann Na¬
tional Bank of Gloucester, at
0.414% discount. Due Feb. 1, 1944.
Lee Higginson Corp., second high
bidder, named a rate of 0.418%.

- Massachusets (State of) i

Changes Made in Savings Banks
Investment Requirements by 1943
Legislature—The 1941 session of
the Massachusetts Legislature en¬
acted a law which amended the

requirements of the banking laW
with respect to legal municipal
bond investments for savings
bank funds. ■ •

One of the new requirements
of the 1941 act, which became ef¬
fective as of Dec. 1, 1941, related
to the maturity schedule of bonds
of all cities in States other than
Maine, New Hampshire, Vermont,
Massachusetts, Rhode Island, Con¬
necticut and New York. This re¬

quirement was that the bonds
must be in serial form with pro¬
vision for annual payments in suf¬
ficient amounts to extinguish the
debt at maturity with the first of
such annual payments made not
later than two years after the date
of the obligation and with the last
of such annual payments falling
due not later than 40 years after
the date of the obligations. It fur¬
ther required that the debt pay¬
ments of any one year shall not be
less than the amount of principal
payment in any subsequent year.
It was immediately recognized

by investment dealers and invest¬
ing officials of banks that this re¬

quirement was quite'impractical
and had the effect of barring from
the Massachusetts legal list many
desirable issues of municipal
bonds both those already out¬
standing and new issues coming
into the market. The 1943 session
of the Legislature, apparently rec¬

ognizing the impracticability of
the 1941 serial bond requirement,
has now amended the law again,
effective May 1,1943. This amend¬
ment in effect removes entirely
the serial bond requirement so far
as it has heretofore applied to any
bonds maturing not later than 15
years from the date of investment.
With respect to bonds maturing
later than 15 years, but not later
than 40 years from the date of

investment, the requirement of
annual serial payment (as to the
amount of any part of the issue
remaining unpaid) remains in the
law, together with the further re¬
quirement that principal payment
in any one year shall not be less
than any payment in any subse¬
quent year and also in the case of
a new issue, no installment need
mature prior to two years from
the date of the issue.

The exemption of bonds matur¬
ing not later than 15 years from
this serial bond requirement prob¬
ably will have the effect of mak¬
ing it unnecessary for prospective
buyers of the great bulk of all
outstanding issues to ascertain the
precise schedule of principal pay¬
ments set up for entire issues in
order to be sure that such sched¬
ule is in accordance with the strict
letter of the banking law pro¬
vision.

The text of the recent amend¬

ment, known as Chapter 215 of
the Acts of 1943, reads as follows:
"Section 1. Section fifty-four of

chapter one hundred and sixty-
eight of the General Laws is
hereby amended by striking out
subdivisions (h), (i) and (j) of
clause second, as appearing in
section one of chapter four hun¬
dred and thirteen of the acts of
nineteen hundred and forty-one,
and inserting in place thereof the
two following subsections:

(h) In the legally issued or as¬
sumed bonds, notes, or other in¬
terest bearing obligations of any
city of any State of the United
States, other-than Maine, New
Hampshire, Vermont, Massachu¬
setts, Rhode Island, Connecticut
or New York, which was incor¬
porated as such at least ten years
prior to the date of such invest¬
ment and which has not less than
thirty thousand nor more than one

hundred thousand inhabitants, as
established in the manner pro¬
vided in subdivision (f), and
whose net indebtedness does not
exceed six per cent of the last
preceding .assessed valuation, of
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the taxable real property therein;
provided; that such obligations:
(1) Mature not later than fif¬

teen years from the date of in¬
vestment; .or
(2) Mature later than fifteen

years, but not later than forty
years, from the date of investment
and that the amount of the par¬
ticular issue remaining unpaid is
payable in any one year shall not
be less than the amount of prin¬
cipal payment in any subsequent
year; provided, that in the case
of a new issue no installment need
mature prior to two years from
the date of issue.

(i) In the legally issued or as¬
sumed bonds, notes Or other in¬
terest bearing obligations of any

city of any State of the United
States, other than Maine, New
Hampshire, Vermont, Massachu¬
setts, Rhode Island, Connecticut
or New York, which was incor¬
porated as such at least ten years

prior to the date of such invest¬
ment and which has more than
one hundred thousand inhabitants
as established in the manner set

forth in subdivision (f), and
whose net indebtedness does not
exceed eight per sent of the last
preceding assessed valuation of
the taxable real property therein;
provided^ that such, obligations:
(1) Mature not later than fif¬

teen years from the date of in¬
vestment; or _ ./. "

(2) Mature later than fifteen

years, but not later than forty
years, from the date of invest¬
ment, and that the amount of the
particular issue remaining unpaid
is payable in serial payments an¬

nually in such manner that the
amount of principal payable in
any one year shall not be less
than the amount qf principal pay¬
able in any subsequent year; pro¬
vided, that in the case of a new

issue no installment need-mature
prior to two years from the date
of issue."

to Note Sale—The issue of $2,000,-
000 notes offered May 27 was
awarded to the Merchants Na¬
tional Bank of Boston, at 0.37%
discount. Dated June 11, 1943 and
due June 9, 1944: These notes are

issued under the provision of
Chapter 49, Acts of 1933 as
amended creating an Emergency
Finance Board, being in renewal
of part of $3,000,000 notes due
June 11, 1943. Interest on the
above notes is payable at ma¬

turity, the State figuring the in¬
terest on exact number of days on
a 360-day year basis.

Peabody, Mass.
Bonds Sold—It is reported that

$10,000 water bonds were awarded
on May 21 to Tyler & Co. of Bos¬
ton, as IV2S, at a price of 100.799,
a basis of about 1.35%. Due in
1944 to 1953 incl.

MICHIGAN

. r
v Detroit, Mich.

: Bond Tenders Invited— City
Controller Charles G. Oakman
states that he will receive offer¬

ings on June 7, at 10 a.m. (EWT)
of Detroit (Mich.) non-callable
bonds in the amount of approxi¬
mately $500,000 for the city, un¬
der the following conditions:

Offerings shall show the pur¬

pose, the rate of interest, date of
maturity, dollar value and the
yield. -

/ Offerings will be accepted on
the basis of the highest net yield
to the city as computed from the
dollar price as of, June 7, 1943.
. The city reserves the right to
reject any or all offerings.
The city reserves the right, on

bonds purchased which are de¬
livered subsequent to June ' 14,
1943, to pay accrued interest up
to that date only.
'

Offerings shall remain firm un¬
til 1:00 p.m. (EWT) of the fol¬
lowing day.

Michigan (State of)
Local Unit Bond Offering—

State Treasurer D. Hale Brake re¬

ports that, pursuant to authoriza¬
tion of the State Administrative

Board, he will receive sealed
bids until 1 p.m. (EWT) on June 7
for the purchase of various items
of Michigan municipal bonds ag¬

gregating $356,000. .

MONTANA

Montana (State of)
Bond Election Enjoined—The

State Supreme Court has issued
a restraining order against the
holding of an election June 8 on

a $8,000,000 bond issue for post¬
war construction plans. ■

NEBRASKA!

Lincoln, Neb:
Bond Offering — Theodore II.

Berg, City Clerk, will receive
sealed bids until 10 a.m. on June
26 for the purchase of $266,000
21/2% refunding bonds. * Dated
July 1, 1943. Interest J-J. Dated
July 1,1943. Denominations to be
designated by the purchaser. Due
$26,600 July 1, 1944 to 1953. The
City reserving the right to pay
said bonds at any time after 5
years from date. Principal and in¬
terest payable at the office of the
County Treasurer of Lincoln
County. Enclose a certified check
for not less than 2% of the bonds
bid for.

NEW HAMPSHIRE

Nashua, N. H.
Note Offering—Alfred O. Pou-

lin, City Treasurer, will receive
.sealed bids until 11 a.m. on June
2 for the purchase at discount of
$150,000 notes. Dated June 2, 1943.
Due Jan. 12, 1944. . ,

NEW JERSEY

Allenhurst, N. J.
Bond Offering Expected—The

Board of Commissioners is said to

have decided to issue after July 1
a block of $27,000 consolidated im¬
provement bonds.

Atlantic County (P.'O. Atlantic
City), N.J.

Local Tax Rates Increased—

Property owners of 12 of Atlan¬
tic County's 22 districts face in¬
creased tax rates for 1943.

Official figures released by Al¬
len B. Endicott, county taxation
board President, through Dr.
Francis B. Coll, Board Secretary,
discloses that only ten municipali¬
ties have lower rates than for
1942.

Brigantine City still shows the
highest county rate at $12.88 per
each $100 assessed valuation, al¬
though that rate is $.48 less than
1942's rate of $13.37. Folsom Bor¬
ough offers the lowest county tax
rate, $4.08, as compared to its
rate last year of $3.88. ,•<*
Atlantic City's tax rate rose

from $5.71 for 1942 to $5.95 for
this year. Taxpayers at this re¬
sort benefit some, however, since
assessments for 1943 have been

reduced nearly $11,000,000 from
the 1942 figure of $90,030,958 to
$79,090,220.
Other Atlantic County districts

and their 1943 tax rates per $100
assessed valuation are:

Absecon, $8.28; Buena Vista
Township, $9.26; Corbin City,
$5.69; Egg Harbor City, - $8.20;
Egg Harbor Township,. $8.62; Es-
tell - Manor,' * $5.12; > Galloway
Township, $6.16; Hamilton Town-
ship, $7.67; ^Hammtonton, $7.27;
Linwood, $10.97; Longport, $9.51;
Margate City, $10.47; Mul-
lica Township, $5,19; Northfield
City, ,$11.30; Pleasantville, $9.70;
PortRepublic City, $5.173989;
Somers Point, ,$8.94; Ventnor
City, $8.45; Weymouth Township,
$9.934131.'

Fort Lee, N. J.
Warrant Interest/Payment—J.

M. Hewitt, member of the Bo¬
rough's Board of Liquidation, an- • factor.

nounces that semi-annual interest
of 1% 011 interest fund warrants
will be paid on June 1, 1943, to
holders of record as of May 20.

Montclair, N. J.
. Bond Sale—The $105,000 im¬
provement bonds offered May 25
—V. 157, p. 1898—were awarded
to Barr Bros. & Co., Inc., New
York, as D/4S, at a price of 100.072,
a basis of about 1.238%. Dated
June 1, 1943 and due June 1, as
follows: $10,000 from 1944 to 1949
incl. and $5,000 from 1950 to 1958
incl. Second high bid of par for
IV4S made by the First National
Bank .& Trust Co., Montclair.
Among other bids were the fol¬
lowing: Julius A. Rippel, Inc. and
A. Webster Dougherty & Co.,
jointly, 1.30%, 100.24; Smith, Bar¬
ney & Co., 1.30%, 100.20; Hemp-
bill, Noyes & Co., 1.30%, 100.08;
John B. Carroll & Co., 1.30%,
100.07. *

Newark, AT, J.
: Current Tax Collections Found
Good—Newark's current tax col¬

lections are exceeding anticipa¬
tions and probably will better the
1942 collection record of 90%,
but, as was the case last year,
delinquent collections are lagging,
it was shown by an analysis of
collections made public May 18
by Mayor Murphy, Director of the
City Department of Revenue and
Finance.

The slow delinquent tax collec¬
tions, it was noted, presage 1944
tax rate trouble, despite the bright
picture on current collections. As

they .did last year, the ' delin¬
quencies can offset tax-point
gains developed by increased cur¬
rent collections.

r The Mayor's report shows that
in the first four months of the
current year the City Treasury
took in $15,757,168, or 42.63% of
the $36,961,140 levy. A year ago
the city had collected $15,441,589,
or 41.48% of the $37,226,263 levy.
I The report further showed,
however, that the city had col¬
lected'only; $1,107,882, or 10.81%
of $9,316,167 delinquencies. At the
same time last year a total of
$1,504,034, or 13.98% of $10,758,-
062, v in delinquencies had been
collected. J *' ' "
■■SMayor > Murphy also reported
that only $75,808 or 1.37% of the
$5,519,667 of outstanding tax title
liens; had been collected, as com¬
pared with $146,031, or 2.70% of
$5,408,019 in outstanding liens a
year ago. : .

• -It -was demonstrated last year
how frozen delinquencies can up¬

set the city tax-rate picture. Cur¬
rent .collections of 90% permitted
the city to shave $845,842 from
the appropriation for the reserve

against uncollected taxes. This
should have meant a tax point
cut of some 15 points. Collections
on ! delinquencies and tax-title
liens fell so far below expecta¬
tions, however, that the budget
had to carry $1,057,668 more be¬
cause of those failures. This
added more than 18 points to the
rate, wiping out the 15-point ad¬
vantage of the better current col¬
lections.

Delinquent tax collections prob¬
ably will become worse ,rather
than better, it was stated by A. J.
Cozzolino, the Mayor's deputy, in
discussing the collection situation.
He said that the bulk of the de¬

linquencies are in almost uncol¬
lectible personalty arrearages dat¬
ing back many years. As current
collections become better,/.lie ex¬

plained, the amount of collectible
fealty delinquencies becomes less
8P4 the picture as to delinquen¬
cies gradually becomes worse. .

/ Concerning the tax title lien de¬
linquencies, all of which are based
on realty, Mr. Cozzolino said that
disputes over the foreclosure pro¬
gram have been a hindering

New Jersey (State of)
Fraternal Properties Held Tax¬

able—An estimated additional an¬
nual tax revenue of more than

$900,000 for counties and munici¬
palities will result from an opin¬
ion handed down here May 18 by
the State Court of Errors and

Appeals, upholding a State Su¬
preme Court decision of Nov. 20
which ruled unconstitutional a

1936 State law under which col¬

lege fraternities, other fraternal
organizations, civic clubs and
country clubs have claimed tax

exemption.
The Errors Court, which did not

hand down a written opinion,
based its decision on that of the
court below.
The law was originally enacted

primarily to provide tax exemp¬
tion to Masonic organizations in
the State which had erected large
buildings under the impression
that they were tax-exempt. Then
college fraternities and eating
clubs at. Rutgers and Princeton
Universities applied for exemption
under the statute and the Su¬

preme Court, in an earlier ruling,
held that they were entitled, to
it on the basis there could be no

differentiation among fraternal
groups in this respect. Whole¬
sale exemptions followed, with
the result that about $20,000,000
in assessed property valuation was

removed from the tax rolls.
As written into New Jersey's

revised statutes of 1937, the law
contained a section which barred

exemptions to college fraternities,
but the Supreme Court later ruled
that section unconstitutional and
Was sustained on appeal by the
Errors Court.

I11 its subsequent opinion, which
has just been upheld by the Er¬
rors Court, the Supreme Court
ruled that the earlier decision

voiding the section of the act
barring college fraternity exemp¬
tions had so thwarted the Legis¬
lature's obvious intent that the
entire statute

tional. V »

"The existence of grounds for
exemption," the court said, in an

opinion by Justice Harry Heher,
"is a mixed question of law and
fact. For obvious reasons, ex¬

emptions from taxation are not
favored, and so are strictly con¬
strued. Such renunciation of sov¬

ereignty is sustainable only on

grounds of public policy, i.e., the
service of an interest fundamen¬

tally public and not private. Ex¬
emptions not so grounded place
an unequal and unjustifiable bur¬
den upon property taxed for the
operation of government in the
common interest."

NEW YORK

Ardsley, N. Y.
, Bond Offering— Sealed bids
will be received until 3 p.m.

(EWT) on June 3, by Florence M.
Vredenburgh, Village Clerk, for
purchase of the following coupon
or registered bonds aggregating
$34,100:
$23,100 tax revenue bonds. De¬

nominations $1,000, $500, one
for $100. Due June 1, as fol¬
lows: $6,100 in 1944, $8,000 in
1945, and $4,500 in 1946 and
1947. Issued pursuant to the
Village Law, General Munic¬
ipal Law and the consent of
the State Comptroller for the

. purpose of funding tax obli¬
gations heretofore issued
ngainst uncollected taxes, a

purpose having a period of
probable usefulness of five
years.

11,000 refunding bonds. Denom-
'v ination $1,000. Due June 1,

, as follows: $4,000 in 1952 and
1953, and $3,000 in 1954. Is¬
sued pursuant to the Village

/. . ' Law, General Municipal Law,
and the consent of the State

Comptroller, for the purpose
*

of refunding a like principal
... - amount-of- bonded indebted¬

ness of the village.

was (jimconstitu-

Interest rate is not to exceed
*>%, payable J-D. -Dated June 1,
1943. Rate of interest to be in

multiples of V4 or one-tenth of
1% and must be the same for all
of the bonds. * Principal and in¬
terest payable at the First Na¬
tional Bank, Ardsley, with New
York exchange. The bonds will
be valid and legally binding ob¬
ligations of the village, all the
taxable real property within
which will be subject to the levy
of ad valorem taxes to pay said
bonds and interest thereon, with¬
out limitation as to rate or

amount. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved ,:
of his obligations under the con¬
tract to purchase the bonds and
in such case the deposit accom¬

panying his bid will be returned.
The approving opinion of Vande-
water, Sykes & Galloway, Esqs.,
qf New York, will be furnished
to the purchaser without cost.
Enclose a certified check for $682,
payable to the village. L

Buffalo, N. Y.
Certificate Offering—Frank M.

Davis, City Comptroller, will re¬
ceive sealed bids until 11 a.m.

(EWT), on June 4, for the pur¬
chase of $3,450,000 not to exceed
6% interest tax anticipation cer¬
tificates of indebtedness, divided
as follows: $580,000 series of 1938-
1939; $600,000 series 1939-1940;'
$710,000 series 1940-1941; $750,-
000 series 1941-1942; $810,000 se¬
ries 1942-1943. All of the certifi¬
cates will be dated June 15, 1943,
and mature on Dec. 15, 1943.
Bidders are requested to state

the denominations in which they
desire the certificates to be issued,
which must be in multiples of
$5,000. Bidders will be required
to name one interest rate on the
entire issue and at such definite
rate of interest expressed in mul¬
tiples of any fraction of 1%, but
at no higher rate of interest than
shall be required to insure the
sale of such certificates at par.

Comparison of bids will be made
by taking the cost of interest to
the City at the rate named in the
respective bids p and deducting
therefrom the premium offered, if
any. No bid will be accepted for
less than the par value of the cer¬

tificates, and bids must be uncon¬
ditional. Principal and interest
payable at the City Comptroller's
office or at the Central Hanover
Bank & Trust Co., New York
Since certificates for any fiscal
year may not be issued in excess
of the amount of taxes for such
fiscal year remaining uncollected
at the time of the delivery, the
right is reserved to reduce the
amount of certificates awarded
for such fiscal year accordingly.
The legality of the certificateswill
be examined by Caldwell, Mar¬
shall, Trimble & Mitchell, of New
York, whose favorable opinion
will be furnished to the purchaser
on delivery. The certificates will
be delivered to the successful bid¬
der at the City Comptroller's of¬
fice or at the Central Hanover
Bank & Trust Co., New York (the
preferred place of delivery to be
specified in bid), on June 15, upon
the payment of the balance due,
plus accrued interest. Enclose a

certified check for $69,000, pay¬
able to the City Comptroller.

Fulton, N. Y.
Bond O f f e r i n g—Harold A.

Fielding, City Chamberlain, will
receive sealed bids until 2 p.m.

(EWT),-on June 7, for the pur¬
chase of $156,000 not to exceed
6% interest coupon or registered
bonds, as follows:
$81,000 refunding bonds. Due

May 1, as follows: $5,000 from
1949 to 1957 incl. and $6,000
from 1958 to 1963 incl.
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10,000 hospital bonds. Due $1,000
on May 1 from 1944 to 1953
incl.

35,000 home relief bonds. Due
Feb. 1, as follows: $3,000 in
1944 and $4,000 from 1945 to

vv 1952 incl.

20,000 airport bonds. Due $1,000
on Feb. 1 from 1944 to 1963
.incl.

5,000 sewer bonds. Due $1,000
x-oil Feb. 1 from 1944 to 1948

; 3?incl.
. 5,000 street improvement bonds.
>• :nDue Feb. 1, as follows: $2,000

in 1944 and $1,000 from 1945
h 4 to 1947 incl. S

All Of the bonds are dated May
1, 1943, Denom. $1,000. Rate of
interest to be expressed in a mul¬
tiple of 14 or l/10th of 1%. Dif¬
ferent rates may be named on the
respective issues, but all of the
bonds of each issue must bear the
same rate. Interest on the re¬

funding and hospital issues pay¬
able M-N; on other issues first
payment will be made Feb. 1,1944,
and thereafter on each Aug. 1 and
Feb. 1. Principal and interest
payable at the Continental Na
tional Bank & Trust Co., New
York - City.' Legal opinion of
Caldwell, Marshall, Trimble &
Mitchell of New York City.

Hempstead Union Free School Dist¬
rict No. 28 (P. O. Long Beach),

N. Y.

Bond Offering—James J. Mor¬
rison, District Clerk, will receive
sealed bids until 10 a. m. (EWT)
on June 10 for the purchase of
$152,000 not to exceed 6% interest
coupon or registered bonds and
certificates, divided as follows:
$53^000 refunding bonds of 1943.

. Due July 1, as follows: $6,000
V from 1947 to 1949 incl. and

$5,000 from 1950 to 1956 incl.
, Interest J-J.

; 14,000 improvement bonds. Due
June 15, as follows: $2,000

.../ ..from 1944 to 1947 incl. and
h ..v n $1,000 from 1948 to 1953 incl.

~ Interest J-D 15.

85,000 funding certificates of in¬
debtedness of 1943. Due June

•./.A 15, as follows: $30,000 in 1944;
.,,,>.$20,000 in 1945 and 1946, and
ti- $15,000 in 1947. Interest J-D

;.,f. > 15. ■ . ; ;■
All of the bonds and certificates

will be dated June 15, 1943. De¬
nom./; $1,000. Bidder to name - a
single rate of interest, expressed
in a multiple of >k or 1/10 of 1%.
Principal and semi-annual inter¬
est payable at the Marine Mid¬
land Trust Co., Buffalo. The
bonds and certificates are pay¬

able from unlimited ad volorem
taxes and the approving legal
opinion of Vandewater, Sykes &
Galloway of New York City will
be furnished the successful bidder.

» V.V

Plattsburgh, N. Y.
Bond Offering—Original Sale

Canceled—The sale on March 18
of $60,000 coupon or registered
special appropriation bonds to
George B. Gibbons & Co., Inc.,
and Roosevelt & Weigold, both of
New York, jointly, on a bid of
100.04 for 1.30s, a basis of about
1.29%, was not consummated.
The issue is being re-offered and
sealed bids will be received by
Susan E. Arthur, City Chamber¬
lain, until 2 p.m. (EWT), on June
8. The bonds are dated March
1, 1943 in $1,000 denoms. and
mature Sept. 1, as follows: $5,000
in 1943 and 1944; $6,000 from 1945
to 1950 incl., and $7,000 in 1951
and 1952. Bidder to name one

rate of interest, expressed in a
multiple of 14 or 1/-10th of 1%.
Legal opinion of Caldwell, Mar¬
shall, Trimble & Mitchell of New
York City.

Port Chester, N. Y.
Bond Sale—The $67,000 semi¬

annual tax relief bonds offered
for sale on May 20—v. 157, p. 1796
—were awarded to Roosevelt &
Weigold of New York, as Is, at a
price , of 100.11, a basis of about
0.954%. Dated June 1, 1943. Due
on June 1 in 1944 to 1946. Second
highest bid was an offer of 100.09
on Is, tendered by the Washing¬
ton Irving Trust Co. of Port
Chester. .

NORTH CAROLINA

Beaufort County (P. O. Washing¬
ton), N. C.

Bond Call—County Accoutant
J. S. Benner states that the county
will exercise its option and call
for payment on July 1, interest
funding bonds numbered 85 to 140,
maturing as of July 1, 1950, Said
bonds should be delivered to the
Bank of Washington, N. C., for
payment on date called. Interest
ceases on July 1.

/ ' Mehane, N. C.
Bond Call—Town Treasurer H.

V. Corbett announces that all out¬
standing refunding water and
sewer bonds, Nos. 15 to 18, 21 to
40, 42 to 47, 50 to 76, 79 to 83, 85
to 103, 106, 107, 109 to 112, 115,
117 to 130, 132 to 154, 157 to 173,
181, 187 to 189 and 192 to 200, to
the amount of $141,000 of the
Town of Mebane, N. C., are called
for payment on July 1, 1943. Dated
Jan. 1, 1937. ' Due Jan. 1, 1972.
Payment of the principal amount
of said bonds will be made on or

after date called, on presentation
in negotiable form, accompanied
by all Jan. 1, 1944 and subsequent
coupons, at the Chemical Bank &
Trust Co., New York City.
Coupons maturing on July 1, 1943
and prior will be paid on presen¬
tation and surrender of said cou¬

pons. Interest ceases on date
called."

Walnut Cove, N. C.

Bond Judgment Granted Against
Town—Judgment in the sum of
$16,970 with interest allegedly due
on a number of matured bonds
and attached coupons was granted
B. A. Dukes of South Carolina,
plaintiff, against the Town of
Walnut Cove, N. C., defendant, in
an order signed by Judge Johrison
J. Hayes, and filed in the office
of Henry Reynolds, clerk of the
United States District Court, at
Greensboro, on May 18.
Civil suit had been filed April

19 for consideration in the Win-
ston-Salem division of the court
by Mr. Dukes, who alleged that
the defendant had failed to pay

the principal of the bonds and
coupons in question, despite de¬
mands made by the plaintiff for
such payment.
The bonds involved are in¬

cluded, it was stated, in two issues
allegedly sold the plaintiff by the
defendant on April 1, 1923, and
May 1, 1925, being designated as
"Water and Electric Light and
Sewer Systems Bonds."

NORTH DAKOTA

Mercer County (P. O. Stanton),
N. Dak.

Certificates Offered—S e a 1 e d
bids were received by Paul Leupp,
Jr., County Auditor, until 10 a.m.
on June 1 (today), for the pur¬
chase of $15,000 certificates of
indebtedness. Due 2 years from
date or whenever sufficient funds
have been collected and are on

hand, to pay same prior to ma¬
turity. ■

OHIO

Beliefontaine, Ohio
Bonds Authorized—The City

Council is said to have approved
a $20,000 issue of garbage disposal
bonds.

Cleveland, Ohio
Purchase of C. E. I. Remains

Indeterminate— Following two
months of public hearings, the
Cleveland City Council's Utilities
Committee on May 18 rejected
legislation proposing municipal
ownership of the Cleveland Elec¬
tric Illuminating Co.
The adverse vote was six to

three, with Councilmen William
J. Rogers, Richard Zingler, W. C.
Walker, Edward Stapleton, John
W. Gleason and Joseph Dolejs
voting against municipal owner¬
ship.
Favoring municipal ownership

were Victor Cohen, committee
chairman; Edward Kovacic, Vice
Chairman, and Edward Pucel.
The committee action side¬

tracked, at least temporarily, the
movement for municipal acquisi¬

tion of the utility company. How¬
ever, Councilman Pucel said he
intended to revive the resolution
on the floor of the Council.
Rejection of the legislation fol¬

lowed a bitter debate between
Mayo Fesler, director of the Cit¬
izens League, and Paul Walter,
President of the Municipal Light
Plant Association, on the legality
of the city selling power outside
the city limits.
Mr. Fesler maintained that under

the Ohio constitution a municipal
utility could not sell more than a
third of its products outside the
city limits. He accused Mr. Wal¬
ter of a "deliberate legal misrep¬
resentation" by informing the
committee that there wbre no

legal barriers to the city operating
the entire C. E. I. system.
In turn, Mr. Walter accused

Director Fesler of a "deliberate
lie" and of "misconstruing" his re¬

port to the Council on the pro¬
posed purchase. The question of
how much power a municipal util¬
ity may sell outside of its own
limits is still "wide open" to judi¬
cial interpretation, Mr. Walter
contended.
When the dispute was finally

put up to City Law Director
Thomas A. Burke, Jr., that of¬
ficial said: "It is not an easy ques¬
tion to answer. I cannot, as Mr.
Fesler does, say the points raised
by Mr. Walter are ridiculous." Mr.
Burke added that offhand he

thought it would be illegal to sell
more than a third of the pbwer
surplus outside the city limits.
The question is of great impor¬

tance because the C. E. I. now

sells more than 50% of its elec¬
trical energy to customers outside
of Cleveland.

Motion adverse to the legisla¬
tion was made by Councilman
Rogers, who challenged the state¬
ment of Cyrus S. Eaton, Cleve¬
land financier, that the city could
make a profit of $13,000,000 a year

by municipal ownership of the
C. E. I. - *

;Mr. Rogers also cited the , mu¬
nicipal operation of the railway
as a reason for not buying the
C. E. I. He told the committee
that if the railway were still pri¬
vately operated, "we would have
had lower fares by this time."

Columbiana County (P. O. Lisbon),
'tititi-tiOhio <0-;?/•:

Bond Issuance Expected—The
County Commissioners will issue
$65,000 bonds to pay for the ex¬

pense of appraising county prop¬

erty. The Legislature had ap¬

proved the issuance of these
bonds,

Columbus, Ohio
Bond Issuance Pending— City

Clerk Helen T. Howard reports
that the $116,000 refunding gen¬
eral bonds approved recently by
the City Council are now await¬
ing the approval of the State
Board of Tax Appeals and are to
be dated either July 1 or July 15.
Bond Purchase Expected—Miss

Howard also reports that $17,-
859.45 street improvement bonds
will be purchased by the Sinking
Fund Trustees. Dated June 1,
1943.

Franklin County (P. O. Columbus),
Ohio

Bond Offering—Sealed bids will
be received until 10 a.m. (EWT)
on June 15, by Elmer A. Keller,
Clerk of the Board of County
Commissioners, for the purchase
of $300,000 2Vz% coupon Re-As¬
sessing Real Property Bonds.
Denom. $1,000. Dated June 15,
1943. Due $30,000 on March and
Sept. 1, 1944 to 1948. Bidders
may bid for a different rate of
interest in a multiple of *4 of 1%.
No bid for less than par and ac¬

crued interest to date of delivery.
Principal and interest payable at
the County Treasurer's office.
The bonds are advertised for sale
in accordance with the provisions
of Section 2293-28 of the General
Code of Ohio, are issued under the
provisions of Section 2293-38 Gen¬
eral Code of Ohio, under authority
of and pursuant to and in full
compliance with the general laws

of the State, in conformity with
the Uniform Bond Act, and the
resolution of the Board of County

Commissioners, adopted May 18,
1943, for the purpose of provid¬
ing funds. A complete transcript
of all proceedings had in the
matter of authorizing, advertising
and awarding said bonds will be
furnished the successful bidder at
the time of award, and bids con¬
ditioned on the acceptance of
bonds bid upon only upon ap¬
proval of said proceedings by the
attorney of the bidder will be ac¬
cepted and considered and a rea¬
sonable time will be allowed the
successful bidder for the exam¬
ination of said transcript before
requiring compliance with the
terms of the notice of sale. The
bonds will be delivered free of
charge to any bank in the city.
Purchaser must pay charges, if
any, for delivery outside of city.
Enclose a certified check for 1%
of the par value of the bonds,
payable to the Board of County
Commissioners.

Hudson, Ohio
Bond Tenders Invited—Village

Clerk William W. Shifts will re¬
ceive sealed tenders until noon
on June 26 for refunding bonds
dated Jan. 1, 1939. The amount
available in the sinking fund is
approximately $12,000. Tenders
should contain a description of the
bonds by issue numbers and bond
numbers.

'

> ' Shelby, Ohio
Bonds Sold—The $80,000 2%

water plant extension and system
revenue bonds recently authorized
by the City Council have been
purchased by the municipal sink¬
ing fund. Dated June 1, 1943. In¬
terest J-J. Due July 1, as follows:
$1,000 in 1945, $2,000 in 1946 and
1947, and $5,000 in 1948 to 1962.
Optional at par and accrued in¬
terest on any interest paying date,
after 5 years from date of issue.
Principal and interest payable at
the City Treasurer's office.
Bonds Authorized— The * City

Council passed recently an ordi¬
nance calling for the issuance of
$80,000 2% water plant extension
and sewer system revenue bonds.
Dated June 1,1943. Due July 1,

as follows: $1,000 in 1945, $2,000
in 1946 and 1947, and $5,000 in
1948 to 1962. Optional at par and
accrued interest on any interest
paying date, after five years from
date of issue. Principal and in¬
terest payable at the City Treas¬
urer's office.

Youngstown, Ohio
Bond Sale—The coupon semi¬

annual bonds aggregating $204,-
000, offered for sale on May 21—
v. 157, p. 1702—were awarded to
Ryan, Sutherland & Co. of To¬
ledo, as follows:

$196,000 refunding bonds as 1 Vzs,
at a price of 100.33, a basis
of about 1.46%. Due on Oct.
1 in 1947 to 1956 incl.

8,000 park improvement bonds as
lVzS, at a price of 100.43, a
basis of about 1.41%. Due
on Oct. 1 in 1944 to 1951 incl.

OREGON

Cascade Locks, Ore.
Bond Call—City Recorder T. J.

Langton announces that 414%,
semi-ann. electric system Revenue
bonds Nos. 10 to 79, to the par
value of $70,000, are called for
payment on July 1, 1943, at the
fiscal agency of the State in New
York City. Dated July 1, 1939.
Due serially, and subject to re¬
demption July 1, 1942, and any
semi-annual interest paying date
thereafter. Interest on said bonds
ceases on date called. v

Enterprise, Ore.
Bond Sale—The $139,823.55 va¬

rious refunding issues offered
May 25 were awarded to the First
National Bank of Portland, as fol¬
lows: $34,000 series B water as
214s, at 100.001; $38,376 series B
refunding at par, for $28,376 as
214 s, due on July 1 from 1945 to
1958 incl., and $10,000 214s, ma¬
turing from 1959 to 1963 incl.;

$67,447.55 series B improvement
as 214s, at par.
The bonds are described as fol¬

lows:

$34,000 refunding water, series B,
bonds. Denom. $1,000. Due

•'V July 1, as follows: $2,000 in
1945 to 1949, and $3,000 in
1950 to 1957, optional on and

til after July 1, 1946.
38,376 refunding, series B, bonds.

Denom. $1,000, one for $376.
Due July 1, as follows: $2,376
in 1945, and $2,000 in 1946 to
1963, optional on and after
July 1, 1946.. 4 •

67,447.55 refunding imp't, Series
B bonds. Denom. $1,000, one
for $447.55. Due July 1, as
follows: $2,447.55 in 1945, $3,-
000 in 1946 to 1952, and $4,-
000 in 1953 to 1963, optional
on and after July 1, 1946.

Dated July 1, 1943. Prin. and
int. (J-J) payable at the City
Treasurer's office. The Refund¬
ing Water bonds, Series B, and
the interest thereon will be paid
from the net revenues of the
water system of the City not
heretofore pledged and from all
of said net revenues after pay¬
ment of the principal of and in¬
terest upon the outstanding 5%
Water bonds of the City, now to¬
talling $22,000. due Oct. 1, 1948,
and of the principal of and in¬
terest upon any bonds hereafter
issued to refund said 5% Water
bonds.

Hood River, Ore.
Bond Offering—The City Re¬

corder will receive sealed bids
until May 31 for the purchase of
$60,000 refunding bonds.
Marion County (P. O. Salem), Ore.
—Bond Sale Details—The $64,000
2 Vz % School District No. 4 (Sil-
verton) bonds recently sold by
the County Investment Account
to Atkinson-Jones & Co., of Port¬
land, at a price of 105.55, as pre¬
viously noted in these columns—
v. 157, p. 1703—are dated Oct. 2,
1938, in $1,000 demonms. and ma¬
ture. Oct. 10, as follows: $5,000
from 1943 to 1946 incl.; $6,000
from 1947 to 1951 incl. and $7,000
in 1952 and 1953. Basis of about
1.515%.

The $34,000 3V4% School Dis¬
trict No. 24 (Salem) sold at the
same time to the above-mentioned
bond house, at a price of 110.02,
are dated Dec. 1, 1935, in $1,000
denoms. and mature Dec. 1, as

follows: $5,000 in 1944; $10,000,
1946; $2,000, 1948; $1,000 in 1949
and $16,000 in 1950. Basis of about
1.327%.

Wasco, Ore.
Bond Offering—S e a 1 e d bids

will be received until 10 a.m. on

June 5, by E. F. Feldman, City
Recorder, for the purchase of
$15,000 refunding, Series D bonds.
Interest rate is not to exceed 6%,
payable J-D. Denom. $1,000.
Dated June 15, 1942. Due on June
15; $2,000 in 1945 to 1950, and
$3,000 in 1951. A $300 certified
check must accompany the bid.

PENNSYLVANIA

Abington Township (P. O. Abing-
ton), Pa.

Bond Offering—E. Raymond
Ambler, Township Secretary, will
receive sealed bids until 7:30 p.m.

(EWT), on June 18, for the pur¬
chase of $80,000 not to exceed 2%
interest coupon, registerable as to
principal only, sewer improve¬
ment bonds. Dated July 1, 1943.
Interest J-J. Denomination $1,000.
Due $20,000 July 1, 1945 to 1943.
Bids will be received for the en¬

tire issue at any of the above rates
of interest but.no bid combining
two different rates of interest
will be accepted. The bonds and
the interest theron will be pay¬
able without deduction for any tax
cr taxes, except succession or in¬
heritance taxes, now or hereafter
levied or assessed thereon under

any present or future law of the
Commonwealth, all of which taxes
the Township assumes and agrees
to pay. Registerable as to prin¬
cipal only. The bonds will be sold
to the highest responsible bidder,
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provided such bid is not less than
par and accrued interest. The
highest responsible bidder shall
be the one who, having complied
with the conditions of sale, offers
to take the whole amount of the
issue at the lowest interest cost
to the Township, which shall be
determined by deducting from the
total amount of interest to be paid
on account of such bonds during
the life thereof, the amount of
premium offered, if any, over and
above the face amount of the
issue;: The enactment at any time
prior to the delivery of the bonds,
of Federal legislation which in
terms, by the repeal or omission
of exemptions or otherwise, sub¬
jects to a Federal income tax the
interest on bonds of a class or

character which includes these
bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the return
of the amount deposited with the
bid. These obligations will be
payable from unlimited ad va¬

lorem taxes. Issued subject to the
favorable opinion of Townsend,
Elliott & Munson, of Philadel¬
phia, and will be delivered to the
purchaser only if and after the
proceedings authorizing the issu¬
ance thereof have been approved
by the Department of Internal Af ¬

fairs. Enclose a certified check
for 2% of the par value of the
amount of bonds bid for, payable
to the Township Treasurer.

Allegheny County (P. O. Pitts-
burgh), Pa.

Bond Offering—Sealed bids will
be received by Robert G. Wood-
side, County Controller, until 11
a.m. (EWrf), on June 8, for the
purchase of the following coupon
bonds aggregating $l,500,000:i
$1,140,000 road, Series 50; $180,-1
000 park. Series 12, and $180,000
veterans' cemetery bonds. Inter¬
est rate is not to exceed 3%, pay¬
able J-D. Denom. $1,000. Dated
June 1, 1943. Due on June 1 as
follows: $60,000 in 1944 to 1949,
$50,000 in 1950 to 1961, and $45,000
in 1962 to 1973. Rate of interest
to be in a multiple of % of 1%,
and must be the same for all of
the bonds, and the rate will be
determined by the County Com¬
missioners upon acceptance of the
highest and best bid. Registerable
as to principal only. Bids must
be unconditioned and for the
combined total of these issues and
must be upon blank forms which
will be furnished. The successful
bidder will be furnished with the

opinion of Burgwin, Scully &
Churchill, of Pittsburgh, that the
bonds are valid general obliga¬
tions of the County, payable from
ad valorem taxes levied upon all
the taxable property therein with¬
out limitation as to rate or amount.

Enclose a certified check for $30,-
000, payable to the County.

Cambria Township School District
(P. O. Ebensburg), Pa.

Bond Sale—The $15,000 re¬

funding bonds offered May 24,
and described in v. 157, p. 1900—
were awarded to Glover & Mac-

Gregor of Pittsburgh, the. only
bidder, as 2V2S, at a price of
100.21, a basis of about 2,427%.

/ RHODE ISLAND

Warwick, R. I.
To Continue Old Tax Rate—

•A vote of the City. Council at a

special meeting recently assured
. the city's property owners that
the tax rate will , not rise above
its present level of $2.30 per $100.
The Council Mtiered an as¬

sessment and collection of taxes
in a sum not gft&ter than $995,-
'000, the same amount as that au¬
thorized a year, agb. Pointing out
'that it is the authority of the
Board of Tax Assessors to finally
set the tax rate on June 15, Mayor
Albert P. Ruerat told the Council,
however, that the amount to be
'raised will not necessitate a tax

■ increase. v ' •:-
; "After a conference with the
assessors," he said, "there is no
reason to feel the tax rate will

have to be increased to raise the1
amount of money needed."

Westerly, R. I.
Note Offering-—Lewis Stone,

Town Treasurer, will receive
sealed bids until 11 a.m. on June
3 for • the purchase of $100,000
notes on a discount basis. Dated
June 4, 1943 and due Nov. 4, 1943.
Issued in anticipation of taxes for
the current fiscal year.

SOUTH DAKOTA

Yankton, S. Dak.
Bond Election—The issuance of

$30,000 airport facility bonds will
be submitted to the voters at an

election scheduled for June 15, it
is reported.

TENNESSEE

Eliiabethtdn, Tenn» ,

Bond Call—R. B. Moreland,
City Recorder and Treasurer, an¬
nounces that 41/2% water revenue

bonds, Nos. 109 to 124, are called
for payment on July 1, 1943, at
par and accrued interest. Dated
July 1, 1936 and due on July 1
from 1950 to 1952 incl.

TEXAS

East, Texas State Teachers' Col-
lege (P. O. Commerce), Texas
Bond Sale Details—The $70,000

refunding bonds sold late last
year to Garrett & Co. of Dallas,
are described as follows: '•

$34,000 3%% revenue bonds. Due
Oct. 1, as follows: $2,000 in
1944 to 1946, $2,500 in 1947
and 1948, $3,000 in 1949 to
1952, $3,500 in 1953 and 1954,
and $4,000 in 1955.

36,000 4% revenue bonds. Due
$4,000 on Oct. 1 from 1956 to

;
1964 incl.; optional after Oct.
1, 1955.

LaFeria Independent School Dis¬
trict, Texas

Bonds Offered For Investment
—Rauscher, Pierce & Co. of San
Antonio recently made public of¬
fering of $100,000 4% refunding
bonds. Dated April 10, 1943. De¬
nomination $1,000, Due April 10,
as follows: $3,000 in 1944 to 1949:
$4,000 in 1950, to 1956, $5,000 in
1957 to 1962, and $6,000 in 1963
to 1966. Principal and interest
payable at the State Treasurer's
office. Issued for the purpose of
refunding, at a lower rate of in¬
terest, a like -amount of voted
outstanding indebtedness, consti¬
tuting valid and legally binding
obligations of the entire District,
payable from ad valorem taxes
levied against all taxable prop¬
erty therein, within the limits
prescribed by law. Legality ap¬
proved by Chapman & Cutler,
of Chicago.

Lower Colorado River Authority,
Texas

Bonds Publicly Offered—A 11a1-

tion-wide investment banking
group, headed by The First Bos¬
ton Corp. and Stranahan, Harris
& Co., Inc., announced on May
27 the public offering of $16,-
848,COO Lower Colorado River
Authority Texas Revenue Bonds.
The offering represents the unsold
bonds of a total issue of $21,635,-
000, and ranges in maturity serial¬
ly from May 1, 1954 to May 1,
1970, together with $4,615,000 of
term bonds due May 1, 1975. Pro¬
ceeds of the total issue will retire
an equal amount of bonds of
higher coupon rate formerly
owned by the Reconstruction
Finance Corporation. In addition
to The First Boston Corp. and
Stranahan, Harris & Co., Inc., the
offering group includes: Smith,
Barney & Co., Harriman Ripley
& Co., Inc., Blyth & Co., Inc.,
Blaf^& Co., Inc., Lazard Freres &
Co.,SStifel, Nicolaus & Co., Inc.;
Johh Nuveen & Co., Harris, Hall
& Co., Inc., R. W. Pressprich &
Co., Union Securities Corp., Gold¬
man, Sachs & Co., A. C. Allyn &
Co., Inc. B. J. Van Ingen & Co.,
Inc., Equitable Securities Corp .

R. A. Underwood & Co., Inc., W
A. Jackson Investments and
Smallwood & Co.
The available serial bonds bear

coupon rates of 2%% and 3%.

and are priced to yield from 2.30%
to 2.85%, according to maturity.
The term bonds, with 2V2% cou¬
pon rate, are priced at 97.50 and
interest. ' - '/-V'V, VI
The Lower Colorado River Au¬

thority is a governmental agency
of the State of Texas. Its estab¬
lishment was authorized in 1934

by the Texas Legislature for va¬
rious purposes, including the de¬
velopment of water power on the
Colorado ; River in Texas. This
river is not to be confused with
the Colorado River in Utah and

Arizona, on which Boulder Dam
is located. The Authority is fur¬
ther empowered to generate and
sell electric energy, aid in the pre¬
vention of damage from floods,
reclaim and irrigate lands, and
conserve and develop forests. The
Authority is now engaged in the
generation of hydro-electric en¬

ergy and in its transmission and
sale. Sales of such energy are
made at wholesale under contract
to the Texas Power & Light Co.,
Houston Lighting & Power Co.,
Central Power and Light Co., and
San Antonio City Public Service
Board, as well as to various other
corporations and certain munici¬
palities including the City of Aus¬
tin, capital of Texas. The Au¬
thority likewise makes retail sales
of electrical energy, mainly in the
vicinity of Austin.
Net operating revenue of the

Authority before deducting inter¬
est and depreciation in 1942 (the
first full year of operation) was

$1,777,624, and for the year ended
April 30, 1953, was $2,053,972. In¬
terest, principal and sinking fund
charges, without giving effect to
any prior redemption of bonds,
amount approximately to $1,076,-
000 annually from 1944 through
1946, approximately $1,065,000
annually from 1947 through 1960
and slightly less thereafter. Based
on actual net operating revenue
of $1,777,624 for the calendar year
1942, such charges would be cov¬
ered approximately 1.65 times.
Total yearly debt service charges
should be reduced in future years
as excess revenues are applied to
debt reduction.

All revenues of the Authority
upon collection are placed in a

special Revenue Fund from which
disbursement is made for operat¬
ing and maintenance expenses,
debt service and retirement, a re¬
serve for debt service,, and a con¬
tingency reserve. '

Bond Issue; Details—The Ijssue
consists of $9,431,000, 3s, maturing
$210,000 May and $110,000 Nov. i,
1944, $111,000 May and $165,000
Nov. 1, 1945, $172,000 May and
$240,000 Nov. 1,1946, $245,000 May
and $250,000 Nov. 1, 1947, $251,-
000 May and $255,000 Nov. 1, 1948,
$260,000 May and $265,000 Nov. 1.
1949, $265,000 May and $272,000
Nov. 1, 1950, $274,000 May and
$280,COO Nov. 1, 1951, $283,000
May and $288,000 Nov. 1, 1952,
$293,000 May and $298,000 Nov.
1, 1953, $300,000 May and $305,000
Nov, 1, 1954, $311,000 May and
$315,000 Nov. 1, 1955, $320,000
May and $325,000 Nov. 1, 1956,
$329,000 May and $335,000 Nov.
1, 1957, $338,000 May and $345,000
'Nov. 1,-1958, $349,000 May and
$357,000 Nov. 1, 1959, and $357,-
000 May and $358,000 Nov. 1,
1960; $7,589,000, 23/4S, maturing
$360,000 May and $362,000 Nov. 1,
1961, $362,000 May and $365,000
Nov, 1, 1962, $369,000 May and
$373,000 Nov. 1, 1963, $380,000
May and $385,000 Nov. 1, 1964,
$391,000 May and $400,000 Nov.
1, 1965, $400,000 May and $415,000
Nov. 1, 1966, $417,000 May and
$420,000 Nov. 1, 1967, $426,000
May and $435,000 Nov. 1, 1968,
$4^5,000 May and $445,000 Nov. 1,
1969, and $449,000 May 1, 1970.
and $4,615,000, 2V2s, maturing
May 1, 1975.

Milan County (P. O. Cameron),
Texas

Bond Sale Details—In connec¬

tion with the sale of the $60,000
3 % road bonds, noted here last

1 November, the County Judge now
states that the bonds were sold

to; L. B. Henry, of Dallas, and
mature on April 10 as follows:
$1,000 in 1943 to 1946, $5,000 in
1948 to 1957, and $6,000 in 1958.
Interest payable A-O. /

Moore County (P. O. Dumas),
Texas

Maturity— The County Treas¬
urer now reports that the $25,000
3% road bonds sold at par to R.
A. Underwood & Co., of Dallas,
as noted here last October, are
due on March 1 as follows: $2,000
in 1946, $3,000 in 1947, and $4,000
in 1948 to 1952.

Sudan, Texas
Bond Sale Details—The City

Secretary now reports that the
$45,000 refunding bonds sold
jointly to C. R. Woolsey & Co.
of Lubbock, and W. N. Edwards
& Co. of Fort Worth, at par, as
noted here last November, were
purchased as follows: $20,000 as

3%s,-V due $2,000 from Feb. 1,
1943 to 1952, the remaining $25,-
000 as 4s, due on Feb. 1; $2,000 in
1953 to 1957, and $3,000 in 1958
to 1962. Interest payable F-A.

Texas (State of)
Federal Property Slated For

Tax Rolls—The Senate has final¬

ly approved a bill placing, by con¬
sent of Congress, an estimated
half-billion dollars of Federally-
owned business and industrial

property on State and local tax
rolls, according to "The Austin
American."
The measure was submitted for

emergency consideration by Gov¬
ernor Coke Stevenson early this
month, tied into a pending bill
dealing with taxation of public
property, and quickly passed by
both Houses of the Legislature.
It deals with the producing

industries, such as magnesium
plants, financed by Government
money through the Defense Plant
Corporation and other subsidiaries
of the Reconstruction Finance

Corporation.
Another section of the same

bill reaffirms the same authority
already voted in the bill regu
lating river authorities, to permit
payments by these public oper¬
ators of electrical properties, of
sums to the State, cities, counties,
school and other districts, repre¬
senting taxes formerly paid by
private utility owners on elec¬
trical properties sold to the pub¬
lic agencies. This tax provision
does not apply to the land ac¬

quired by the State authorities,
or the improvements built by
them, as had been proposed orig¬
inally in a House bill. It is re¬

stricted to the continued payment
of sums equal to taxes that were
being paid on electrical properties
that have been shifted from pri¬
vate to public ownership.
Road Bond Law Approved-

Governor Coke Stevenson has ap¬

proved the Texas road bond as¬

sumption measure which for the
coming two years carries forward
the same program as the 1941
law, for State payments of bonds
of counties and districts, proceeds
of which was spent on roads
which have been made part of the
State highway system.
The Legislature, according to

"The Austin American," elim¬
inated what was known as the

"Liberty County amendment."
This, instead of paying off bonds
of four counties, would have per¬
mitted cash payments to the coun¬
ties for money spent by them in
the past. This amendment was

attacked in the Senate when it
was disclosed that Rusk County
had made a contract to pay si
lawyer 10% of the cash received
by it under this special provision,

Travis County (P. O. Austin),
Texas

Texas Bond Offering — J. A
Belger, County Auditor, will re¬
ceive sealed bids until 10 a.m.

on June 9 for the refunding of
certain outstanding county bonds.
The successful bidder will be

required to enter into a contract
agreeing to make funds available
during the calendar year 1944 for
the purpose of taking up matur¬
ing Special Road bonds of the

County not exceeding $23,000.
Said contract shall also provide
that the purchaser will surrender
said maturing bonds so taken up
to the County in lieu of an equal
principal amount of County Road
Refunding bonds, bearing interest
at a rate to be specified by the
bidder. Said Refunding bonds
will mature $5,000 on Febhl in
1950 to 1953, and $3,000 on! Feb.
1, 1954, with option of redemption
at any time on or after Feb. 1,
1947. 'u^.-
Said contract shall further pro¬

vide that the purchaser will take
up and pay for such maturing
bonds in the amount only which
the State Board of County and
District Road Indebtedness shall
deem advisable to be refunded,
and refunding bonds will' deliv¬
ered only to that amount and with
pro. rata maturities, and the bal¬
ance of said authorized Refunding
bonds will be cancelled. ;

The successful bidder will be
required to deposit a cashier's
check or checks on an Austin
bank in the amount of $1,250, but
the contract may provide that the
liability of the purchaser shall be
imited to $1,250. ; r
The County will pay the cost of

he legal proceedings authorizing
he issuance of said Refunding
bonds and will pay the cost of
printing said bonds, but the pur¬
chaser shall pay the cost of any
approving opinion which he may
obtain. v •'

UNITED STATES

United States

Housing Authorities A w a r d
Notes — The Chemical Bank &
Trust Co., New York, as head of a
nationwide group of banks, which
included the National City Bank,
Bankers Trust Co. and the'New
York Trust Co., all of New York,
obtained award of $5,660,000 of
the total of $9,243,000 notes of¬
fered by various local housing au¬
thorities on May 26. The'group
bought the following issues:
Three Hundred and forty-Seven

thousand dollar Brownwood Hous¬
ing Authority, Tex., $342,00 Fair¬
field Housing Authority, Ala.,
$495,000 Lubbock Housing Author¬
ity, Tex., $755,000 Moline Housing
Authority, 111., $578,000 Montgom¬
ery County Housing Authority, Pa.,
$199,000 Tarrant Housing Author¬
ity, Ala., $100,000 Tuckahoe Hous¬
ing Authority, N. Y., and $1,360,-
000 WoonsockefHousing Author¬
ity, R. I., notes at .62%, plus-small
premiums, and $460,000 NOW Or¬
leans Housing Authority, La;, and
$l,024,d00 Norfolk Housing Au¬
thority, Va., notes at .67%, plus a
premium- of $9.00 and $20.00 re¬
spectively.
Salomon Bros. & Hutzler, of

New York, were : the successful
bidders for the $907,000 Middle-
town Housing Authority, ■ Conn.,
notes at .59%, plus a premium of
$13.00, $751,000 Contra . Qosta
County Housing Authority, Cal.,
$778,000 Fayette County Housing
Authority, Pa., notes at .60%, plus
a premium of $7.00 and $13.00 re¬
spectively, $752,000 Philadelphia
Housing Authority, Pa., notes at
.62%, plus a premium of $15.QP,
and $395,000 Beaver County Hous¬
ing Authority, Pa., notes at .67%,
plus a premium of $11.00 .. .

WASHINGTON ]
Tacoma, Wash. ;<

Bond Offering Expected—City
Controller L. W. Craig states that
a $3,000,000 issue of Light and
Power Revenue of 1941, Series C
bonds has been authorized and
will be offered for sale inv the
near future.

, . - ' r'

Wisconsin ..

Milwaukee, Wis.

1942 Tax Levy 85.4% Collected
In First. Quarter—The City of
Milwaukee in the first quarter of
the year collected $17,137,040, or
85.4 per cent of its total 1942 tax
levy, including special assess¬
ments, of $20,064,990, a financial
report issued by William H.
Wendt, City Comptroller* indi¬
cated recently. : -
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Taxes unpaid asTof March 31
amounted to $2,927,950, or 14.6%
of the total levy. Of the latter
amount, $619,755, or 3.09% has
been classed as being delinquent;
$61,787, or 0.31% has been ex¬

tended; and $2,246,408, or 11.2%
represents the unpaid portion of
taxes being paid under the in¬
stallment plan. ;<•' ' ''
'Taxes are billed in December,

and are payable without penalty
until Jan. 31. City taxes, how¬
ever, may be paid in ten equal
monthly installments, with the
first .due in January and the last
on or before the last day of Oct¬
ober. The city's share of personal
property taxes may be extended
until July 31, with interest at 5%

"•■a. year, providing the county por¬
tion of the tax is paid before
Feb. 1. ,

The report showed that total
"cash of the city in all funds
, amounted to $17,808,373 as of
March 31. Of this sum, $363,155
was in the hands of the city
treasurer. - ' '

'

; Mr. Wendt reported that the
city has $9,764,06*0 in its public
debt amortization fund as of Jan.

1, 1943. This fund has been stead¬
ily built up over a period of years
for the purpose of keeping the
city debt free after, provision is
made for existing bonded debt.
In his year-end summary of city

finances, issued last December,
Mr. Wendt pointed out that the
city's 1942 tax levy probably
would be the last one making
provision for the payment of
principal on its bonded indebted¬
ness. Thereafter, the public debt
amortization fund is expected to
assume the remaining bonded:
debt. The city comptroller added
that the 1943 levy might include
an: amount sufficient to pay in¬
terest due in .1944.

The city on Jan. 2 last had to¬
tal net bonded debt of $10,654,-

*

000. No bonds have been issued
for the last ten years, and none
were authorized for issuance this

year.
r

; iThe city in its 1942 fiscal year,
ended Dec. 31, had total receipts
for operating and maintenance
purposes exclusive of borrowing,
of $35,359,579. Total expenditures,
including $3,616,194 for, interest
'and debt payments, amounted to
$30,098,826, and left a surplus of
$5,260,753 for ; the year. In the
1941 fiscal year, the city had a

surplus of $2,486,270.

WYOMING

Cheyenne, Wyo.
Bond Sale—The $70,000 fire-

house bonis offered May 24—v.
157, p. 1704—were awarded to the
Harris Trust & Savings Bank of
Chicago,-as 1.10s, at par. Second
.high bid of 100.041 for lVss was
made by Harriman Ripley & Co.,'

Inc. The bonds are dated June 1;
1943, and mature on June 1 from

51943 to 1953 incl.

CANADIAN SECTION

ALBERTA

Alberta (Province of)
Interest Payment Scheduled—

Holders of the debentures which
matured on June 1, 1937 are be¬
ing advised that Provincial Treas¬
urer S. E. Low will pay interest
at the rate of 214%, in respect of
the half-year ending June 1, 1943)
being the sum of $11.25 for each
$1,000 denomination. Interest will
be paid to holders of debentures
which matured Dec. 1, 1941, at
the rate of 3%, in respect of the
half-year ending June 1, 1943, be¬
ing the sum of $15.00 for each
$1,000 denomination. On presen¬
tation of their debentures for no¬

tation thereon, holders will be
paid interest at any branch of the
Imperial Bank of Canada, in the
Dominion of Canada, or at the
Manhattan Trust Company, New
York City.

Canada (Dominion of)
Treasury BiKs Sold—A $55,000,-

600 issue of Treasury bills was
sold recently at an average yield
of 0.499%. Dated April 30, 1943.
Due on July 30, 1943.

StatutoryDebt limitation As OfApril 30,1943
The Treasury Department made public on May 5 its monthly

report showing the face amount of public debt obligations issued
under the Second Liberty Bond Act (as amended) outstanding on
April 30, 1943, totaled $133,160,371,273, thus leaving the face amount
of obligations which may be issued, subject to the new $210,000,000,-
000 statutory debt limitation at $76,839,628,727. In another table in
the report, the Treasury indicates that from the total face amount of
outstanding public debt obligations ($133,160,371,273) should be de¬
ducted $4,430,582,050 (the unearned discount on savings bonds), re¬
ducing the total to $128,729,789,223, but to this figure should be added
$1,119,171,904 (the other public debt obligations outstanding but not
subject to the statutory limitation). Thus, the total gross debt out¬
standing as of April 30, 1943 was $129,848,961,127.

The following is the Treasury's report for April 30:

Statutory Debt Limitation As Of April 30, 1943
Section 21 of the Second Liberty Bond Act, as amended, pro¬

vided that the face amount of obligations issued under authority of
that Act, "shall not exceed in the aggregate $210,000,000,000 outstand¬
ing at any one time."

The following table shows the face amount of obligations. out¬
standing and the face amount which can still be issued under this
limitation:

$210,000,000,000:Total face amount that may be outstanding at any one time.
Outstanding as of April 30, 1943:
Interest-bearing;

. Bonds—

Treasury $55,200,868,650
"Savings {Maturity value)..— 23,697,588,000
Depositary 183,166,000
Adjusted service — 723,075,106

Treasury" notes —c— $22,949,973,250
Certificates of indebtedness--, 20,078,114,000

Treasury bills (Maturity val.) 10,044,382,000

Matured obligations, on which interest has ceased-.
Bearing no interest (U. S. Savings Stamps) ..i,.

$79,804,697,756

53,072,469,250

$132,877,167,006
55,214.800
227.989,467

•133,160,371,273

Pace amount of obligations issuable under above authority $76,839,628,727

RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY

. APRIL 30, 1943

Total face amount of outstanding public debt, obligations issued under
authority: of the Second Liberty Bond Act———T— $133,160,371,273,

Deduct unearned discount on Savings Bonds (difference between
current redemption value and maturity value) . — 4,430,582.050

7% below that at the end of February., The rate of decline, was some*
what less rapid than in the two preceding months:

"Charge accounts outstanding at the end of March showed
slightly less than the usual seasonal rise from the February level, re¬
flecting some reduction in the advance purchases of food and apparel.
Accounts outstanding on open credit were about 20% below those at
the end of March last year."

. . CONSUMER CREDIT OUTSTANDING

(Short-term credit. In millions of dollars. Figures estimated)
• - . ' ' •—Increase or Decrease from—

March 31. 1943 Feb. 28,1943 March 31.1942
"Total consumer credit—

____ 5,352 —341 —3,242
Instalment sale credit; .

Automotive —— 287 — 64 —1,226
, Other; : 786 — 56 1 — 804 V -

tlnstalmcnt loans 1.252 if > 2'.'. •>>.'. — 753;..''
Charge accounts — 1,348 + 15 — 329
Single-payment loans • 1,022 — 16 — 164

"Includes service credit not shown separately, flncludes repair and modernization-
loans. 'V^

Add other public debt obligations outstanding but
not subject to the statutory limitation;

Interest-bearing (pre-War. etc.)—- — — $195,960,420
-Matured obligations on which interest has ceased 8.187,950
Bearing no interest — — — 915,023,534

$128,729,789,223

1,119,171.904

Total gross debt outstanding as of April 30, 1.943— $f29.848;96i;i27
"Approximate maturity value. Principal amount (current redemption . value)

according to preliminary public debt statement $19,267,005,950.
.

•
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First Quarter Rayon Output Off Slightly
United States production of rayon filament yarn and staple fiber;

registered a slight drop during the first quarter of 1943, as compared
with the record-breaking final quarter of 1942, according to figures
made public May 7 by the "Rayon Organon," published by the Textile
Economics Bureau, Inc., New York. Output of all'types of rayon aggre¬
gated 160,400,000 pounds in the first quarter this year as compared
with 162,100,000 pounds produced in the final quarter of 1942, and
153,900,000 pounds produced in the first quarter last year.

The Bureau's announcement further explained:

"Production of rayon filament yarn alone amounted to 121,500,000
pounds in the first quarter this year, of which 79,800,000 pounds were
viscose-cuprammonium yarn and 41,700,000 pounds acetate , yarn.
Comparisons of production follow:

Viscose and

Cuprammonium Acetate Total
1st Quarter 1943—— 79,800,000 41,700,000 121,500,000
4th Quarter 19421 - 80,400.000 44,500,000 124,900,000
1st Quarter 1942 75,200,000 41,900,000 '• 117,100,000

"Staple fiber production amounted to 38,900,000 pounds'for. the
first quarter of 1943 as compared wth 37,200,000 pounds in the last
quarter of 1942 and 36,800,000 pounds in the first quarter last year.

"Shipments of rayon filament yarn to domestic consumers totaled
41,600,000 pounds in April as compared with shipments of 42,800,000
pounds in March and 37,600,000 pounds in April 1942. April staple
fiber shipments totaled 13,200,000 pounds against 14,000,000 pounds
shipped in March and 13,000,000 pounds delivered in April, 1942. >

"Rayon filament yarn stocks in producers' hands on April 30
totaled 6,600,000 pounds against 6,800,000 pounds held on March 31,
and 5,400,000 pounds on April 30, 1942. Staple fiber stocks totaled
2,300,000 pounds on April 30 against 2,800,000 pounds held on Mar. 31."

Consumer Credit Outstanding Down In March
The Board' of Governors of the Federal Reserve System! an¬

nounced on April 29 that consumer credit outstanding at the end of
March is estimated at $5,352,000,000, representing a decline of about
$140,000,000 during the month. This reduction was considerably
smaller than that during either of the two preceding months. . ■ • \

The Board's announcement further said: 1

"Instalment loans outstanding declined in March by about 2%
or at a rate considerably slower than in other recent months. The
slower rate of decline presumably reflected in large part the effect
of instalment borrowing to pay income taxes, of which the amount is
not known but may be roughly estimated at about $75,000,000. . This
was moderately greater than in 1942 but represented a substantially
smaller proportion of total personal tax liabilities than in previous
years. —v

"Reductions in instalment sale credit continue to account for the
major part of the total decline in consumer indebtedness/. During
March automotive sale credit decreased 18%, bringing outstandings;,
at the end of the month to less than $300,000,000. Instalment credit'
based on the purchase of durable goods other than automobiles was :

April Civil Engineering Construction In
Continental U.S. Totals $379,088,000

Civil engineering construction in continental United States for
April total $379,068,000, an average of $75,814,000 for each of the five
weeks of the month. This weekly average volume, not including the
construction by miltary combat engineers, American contracts out¬
side the country, and shipbuilding, was 1% lower than the average
for the four weeks of March, and 58% below the five-week April,
1942 average as reported by "Engineering News-Record" on May 4,
which also said:

On the weekly basis, private work was 22% above the preceding
month, but 28% under a year ago. Public construction was down
3%, compared with last month due to the 7% decline in Federal
construction, as State and municipal volume rose 73% in the period.
Comparisons with the 1942 month.revealed public work off 60%, as
both State and municipal construction and Federal volume reported
60% decreases.

Civil engineering construction volumes for the 1942 month, the
preceding month, and April, 1943 are:

Total U. S. Construction
Private Construction
Public Construction _ _ _

State and Municipal-

April, 1942
(five weeks)
$898,696,000

63,732,000
834,964,000
66,036,000

Federal 768,928,000

March, 1943
(four weeks)
$305,973,000

29,983,000
275,990,000
12,282,000

263,708,000

April, 1943
(five weeks)
$379,068,000

45,710,000
333,358,000
26.605,000

306,753,000

New Capital
New capital for construction purposes for April totaled $416,561,-

000, a decline of 60% from the $1,039,367,000 reported for the cor¬

responding 1942 month. The bulk of the month's financing, $400/*,
350,000, was for Federal construction and was made up of Govern¬
ment appropriations for naval expansion. Private investment ac¬

counted for $9,166,000, and Federal funds for financing non-Federal
work made up the balance, $7,045,000.

.. The month's new financing brought the 1943 total to $479,279,-
000, a volume that compares with $2,458,821,000 reported for the pe-/
riod in 1942.

February Home Mortgage Recordings Lower!
Continuing the downward trend noted for the past year; the Fed¬

eral Home Loan Bank Administration announces that the volume of

mortgages filed for public record receded still further in February.
More than 76,000 non-farm mortgages of $20,000 or less, totaling
almost $220,000,000, were recorded in February of this year, a reduc¬
tion of $8,000,000 from the January figure. This 4% decrease, which
was largely) seasonal in character) brought mortgage financing activ¬
ity to the lowest level for any month since February, 1939.

.The FHLBA announcement continued:

"Savings and loan associations were the only institutions not par¬
ticipating in the decline. Mortgage recordings for this type of lender
increased about 3% while all other classes of lenders registered de¬
creases ranging from 1% for individuals arid 2% for mutual savings
banks, to about 9% for insurance companies, commercial banks, and
"miscellaneous lenders.

-——February 1943- —^-February 1942—

Type - . .

./of: Volume
Lender /• (000)+

S.; & L. Assiis $66,938
Ins." Cos.: 1 18,064
Bk. & Tr. Cos. 44,273
Mut. Svg. Bks. 7,895
Individuals _ 49,854
Others; 32,858

: . Chg.
from

% of Jan.
Total 1943

30.5 +3.1

8.2—9.2
20.1 —9.0

3.6 —1.9

22.7 —1.4

I, 14.9 —9.2

Chg.
from

Feb.
.1942 .

—22.8
—36.7
—37.0

—24.1
— 6.0

—29.7

% ■

;
Chg. Cumulative Recordings
from January-February ;

% of Jan. Volume (000) +/ j
Total 1942 .1943 1942 Chg,
29,3 — 4.2 $131,873 $177,324—25.6
9.7 — 8.1 37,964 59.608 r-r-36.3
23.7 — 9.5 92,913 147,852 —37.2
3.5 >-23.1 : 15,940 +23,928 —33.4
18.0 — 9.6 100,437 112,416 —10.7
15.8 — 5.7 69.038 96.309 —28.3

Volume

(000)

$86,752
28,546
70.221

.10,405
53,383

>46,734
'"

Total -$219,882 100.0 —3.7 —25.1 $296,041 100.0 — 7.9 $448,165 $617,437 —27.4

"A year to year comparison reveals that the dollar value of non-
farm mortgages recorded in February, 1943, was 26% less than in

the same month of 1942, with all classes of lenders sustaining losses
in volume. Commercial banks and insurance companies showed the

greatest decrease—37%, and individual lenders the least— 7%.
Mutual savings banks, savings and loan associations, and other mort¬
gagees registered declines from February, 1942, approximating the
average reduction for all lenders. • :

•. "Savings and loan associations accounted for a little more than
30% of the volume of mortgages recorded in February, 1943, as com¬

pared with 29% in the same month of 1942. Relative participation by
mutual savings banks increased from 3 to 4%, while that of individual
lenders rose from 18% in 1942 to 23% in 1943. Reductions in relative

participation from a year ago were sustained by the remaining types
of lenders." •' I"
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Selected Income And Balance Sheet Hems
Glass I Railways For February

; The Bureau of Statistics of the Interstate Commerce Commission
has issued a statement showing the aggregate totals of selected in¬
come and balance sheet items for class I steam railways in the United
States for the month of February, 1943 and 1942, and the 2 months
ending with February, 1943 and 1942.

These figures are subject to revision and were compiled from
132 reports representing 136 steam railways. The present statement
excludes returns for class A switching and terminal companies. The
report is as follows: All Class I Railways

For the Month of February For the 2 Months of
Income Items— ■■ ■ 1943 , 1942 1943 ' ' 1942

Net ry. operat. income $106,073,070 $64,298,732 $211,412,730 $131,110,286
Other income •_ 10,855,484 11,035,747 23.877,408 23,669,474
V Total income .... 116,928,554 75,334,479 235,290,138 154,779,760
Miscellaneous deductions • ' -

r from income
_ 2,139,276 2,316,769 4,259,707 ; o 4,747,318

Income, available for " '
fixed charges < & 114,789,278. 73,017,710 231,030,431 .150,032,442

Fixed charges:
Rent for leased roads ..

i and equipment ... 14,220,057 12,233,181 28,488,870 25,816,179
•Interest deductions. 36,392,647 - 36,958,221 72,973,097 74,077,317
Other deductions 126,872 117,195 248,879 % t 234,369
iy' Total fixed charges V. 50,739,576 49,308,597 101,710,846 • 100,127,865
Inc. after fixed charges 64,049,702 23,709,113 129,319,585 49,904,577

Contingent charges 2,230,894 -■ 2,193,328 4,520,947 4,442,823
< tNet income 61,818,808 21,515,785 124,798,638 45,461,754
Depreciation (way and 1, . : ' :

- ; structures and equip.) • i'v 26,359,546 -18,837,537 52,905,837 : 36,590,228
Amortization of defense . ♦ • 3 ' \ ■"

projects ... 10,473,983 4,041,608 19,860,870' < '•••• 7,903,306
Federal income taxes 95,175,428 26,433,490 183,118,739 , 46,247,116

Dividend appropriations: t •' , .

On common stock 15,334,988 12,738,588 17,694,988 15,098,588
On preferred stock...... 2,600,500 2,583,473 5,211,921 y 5,069,870

URatio of income to fixed

charges 2.26 1.48 2.27" 1.50

Selected Asset Items-
Investments in stocks,

bonds, etc., other than
those of affiliated corn-

All Class I Railways - ; .

Balance at end of February
1943 1942

Class I Railways Not in
Receivership or Trusteeship
Balance at end of February

1943 1942

Temporary cash invest-

Special deposits
Loans and bills receivable
Traffic and car-service
balances (Dr.)

Net balance receivable
from agents and con-

Miscellaneous accounts re-

Materials and supplies...
Interest and dividends re-

! ceivable
Rents receivable

. '$544,723,587 $466,729,588 $520,429,487 $450,050,474

$1,055,752,249 $746,705,113 $751,133,589 $552,469,150

,* 977,041,762
135,136,475

335,345

136,101,795
184,636,206

1,265,746

819,031,366 .

91,968,317
283,260

127,910,432
146,245,888

1,092,885

! " 43,762,871 29,556,147 36,381,397 26,014,934

. * 173,368,242 86,660,107 142,164,707 72,204,282

481,391,059
507,244,457

234,481,525
499,808,867

375,469,110
407,920,165

185,878,679
402,905,653

17,813,901
1,193,107
13,888,620

17,723.327
1,132,869

24,780,496

16,311,132 '
783,911

0,931,091

15,941,602
900,951

23,156,394

V Total current assets. 3 406,928,088 1,962,852,198 2,651,378,045 1,554,720,850

T
Selected Liability Items—

tFunded debt maturing
within six months $125,958,650 $99,711,707 $110,306,639 $85,611,461

ILoans and bills payable..
FraU'lc and car-service
balances (Cr.)

Audited accounts and
wages payable

Miscellaneous • accounts

payable 1—
Interest matured unpaid-
Dividends matured unpaid
Unmatured interest accrued
Unmatured dividends de¬
clared —— —

Unmatured rents accrued-
Accrued tax liability
Other current liabilities—.

15,927,203 42,402,142 1,603,100 v 4,120,676

; 136,598.371 62,237,076 88,883,776 45,203,274

• 398,010,037 328,351,826 321,012,156 267,638,361

I 79.813,916
48,286,334

•v . 3,034,506
77,803,959
30,732,927

50,210,659
56,809,751
4,879,905

83,867,557
17,777,638

58,301,633
40.476,642

. • 2,692,341 -; V
72,465,728

; 30,732,927

34,579,869
52,465,457

'4,527,642
74,094,944
17,777,638

23,783,949
1,160,009,172

63,545,249

22,572,658
371,283,317
55,228,892

20.782,995
1,032,176.507

47,872,203

20,782,075
336,393,878
42,018,646

2,037,545,623 1,095,621,421 1,717,000,008 899,602,460

nalysis of accrued tax
liability: :

U. S. Government taxes. 1,032,870,142 255,285,842
Other than U. S. Gov-
eminent taxes . 127,139,030 115,991,475

931,010,970

101,165,537

243,722,145

92,671,733
ciumcAtv iftAvo j• ^i , ,

,

"Represents accruals, including the amount in default. tFor railways not in
ceivership or trusteeship the net income was as follows: February, 1943, $46,751,041;
bruary 1942 $1.8,844,885; for the two months ended February, 1943, $94,933,997;
0 months ended February, 1942, $41,464,122. includes payments of principal of
ng-term debt (other than long-term debt in default! which will become due within
1 months after close of month of report. 11For railways in receivership and trustee-
ip the ratio was as follows: February, 1943, 2.22; February, 1942, 1.27; two months,
43, 2.21; two months, 1.942, 1.22. glncludes obligations which mature not" more
an two years after date of issue. , < - x

March Hotel Sales Higher
The increase in total sales this March over last was 34%, which

s two points higher than that for February, according to the May
lUlletin published by Horwath & Horwath, New York public ac¬
countants. ' - - ■ '

Restaurant sales soared 40% over last year, the biggest gain since
1934 when the effect of prohibition repeal was felt. Food sales were

jp 38% against 33% in February. Beverage sales also recorded even
-nore imprpvement than in February—43% compared with 41%. The
room business continued its steady advance, with an increase of 28%,
the occupancy being up from 70% a year ago to 83%, and the aver¬
age rate rising 8%, • > >

MARCH, 1943, COMPARED WITH MARCH, 1942
>. x-t ?.
%%%+-+ Sales, Increase or Decrease - Occupancy .;

Total --V; Mar. Mar.

"Total

New York City.. + 33%

Chicago + 47

Philadelphia + 43

Washington + 30

Cleveland 1—•— + 34

Detroit — + 38

Pacific Coast:.. + 32

Texas + 43

All others — -
+ 32

Total ._
+ 34%

Rooms Restaurant FoodrBeverages

+ 31%
+ 40

+ 34

+ U .

+ 24 .

+ 32
+ 33
+ 33

+ 25

+ 35%
+ 55
+ 55

+ 42
+ 43

+ 45

+ 31
+ 59

+ 39

+ 35'
+ 54

+ 51
+ 32

+ 42
+ 45

+ 30

+ 62
+ 36

+ 35'.

+ 58

+ 61

+ 65

+ 46

+ 46

+ 31

+ 37

+ 44

1943

85%
80

82

90

35 1

91 >

78

89 '

83

-

1942

71%'
<65%

,68
87

71 i

76

66

76

70

tRoom
Rate -

Increase
or Deer.

+ 97+
•* -+14->

+ 11

*+ 8

•+ -3 +
+ 10

+ 13 "
+ 13-.
+ 5

+ 28% +40% +38' + 43% 83% 70% + 8%

Condition Of Rational Banks
: - The statement of condition of the National banks under the Comptroller's call of Dec. 31, 1942,has just been issued and is summarized below. - For purposes of comparison, like details for previous
calls back to and including Dec. 31, 1941, are included. .:c

CONDITION OF NATIONAL BANKS IN THE UNITED STATES ON DEC. 31, 1941, APRIL 4, JUNE 30, AND DEC. 31, 1942
. ■ . • ... - {In thousands of dollars] ....

Dec. 31, 1941 April 4, 1942 June 30, 1942 Dec. 31, 1942
■

V: " ;:' ;• ■- y \ y ■/ . (5,123 banks) (5,115 banks) (5,107 banks) (5.087 banks)
-r, 7ASSETS ... .

Loans and discounts, Including overdrafts — _

U. S. Government securities, direct obligations _ - * ;
Obligations guaranteed by U. S. Government.. .... _Z—:
Obligations of States and political subdivisions ... _______

Other bonds, notes and debentures... ;
Corporate stock, including stock of Federal Reserve banks ;I.~

Total loans and investments-——---—- !
Cash, balances with other banks, including reserve balances, and cash
items in process of collection..

Bank premises owned, furniture and fixtures—
Real.estate owned other than bank premises —...J _y—„_ __

Investments and other assets indirectly representing bank premises or
.v other real. estate _ ;v
Customers' liability on acceptances outstanding y ;
Interest, commissions, rent and other income earned or accrued but not
, collected ; ;
Other assets ... ... % _ ■ ~

11,751,792
9,786,743
2,286,309
2,024,715

•'1,588,006
201,735

11,569,311
10,665,769
2,116,310
2,082,182
1,563,719
197,688

27,639,300 28,194,979

15,001,930
590,579
81,697

54,036
40,139

64,346
66,207

14,410,735
591,922
76,910

53,445
34,950

'

74,141
59,455

Total.assets — — ;
— ' . 43,538,234 43,496,537

LIABILITIES • . i
Demand deposits of individuals, partnerships and corporations Z_
Time deposits of individuals, partnerships and corporations.—___X—__
Deposits of U. S. Government and postal savings..
Deposits of States and political subdivisions .JLZ
Deposits of banks..— ; _J_
Other deposits (certified and cashiers' checks, etc.) I~.HI—.III

20,480,952
7,964,912
1,142,734
2,590,940
6,789,685
585,549

20,287,746
7,721.120
1,493,858
2,735,059
6,843,042
396,668

Total deposits
39,554,772 39,477,493

'• % Demand deposits— :

Time deposits ... HZ——ZZHHI——
Bills payable, rediscounts and other liabilities for borrowed money...
Mortgages or other liens on bank premises and other real estate...—
Acceptances executed by or for account of reporting banks and outstanding
Interest, discount, rent and other income collected but not earned
Interest, taxes and other expenses accrued and unpaid.....—...-...
Other liabilities .... .1

31,103,009
8,451,763

3,778
67

47,558
52,613

62,570
167,777.

31,309,194
8,168,299

12,270

V ' 41,277
48,508
74,779
169,529

Total liabilities ...
... _ 39,889,135 39,823,955

CAPITAL ACCOUNTS
Capital stock (see memoranda below)
Surplus ' ' ...

Undivided profits — % —

Reserves (see memoranda below) ;

1,515,794
1,388,672
499,081
245,552

Total capital accounts. 3 049,999

] Total liabilities and capital accounts— "43,538,234
' J MEMORANDA

Par value of capital stock:
v

Class A preferred stock-
Class B preferred stock-
Common stock

Total

Retirable value of preferred capital stock:
Class A preferred stock
Class B preferred stock

155,547
12,983

1,348,834

1,517,364

202,908
$14,948

1,511,895
1,396,118
515,127

249,442

3,672,582

43,496,537

147,254
12,745

1,353,386

1,513,385

$ $ -V■, ■'
10,901,795 10,200.798
13,299,723 22,261,410
1,623,269 1,563.941
1,960,534 2.022.493
1,558,910 1,441,134
194,952

"

193.760 >

29,545,183 37,683,556

*14,316,563 *16.250,270
588,690 580,476
72,494 61,060

52,526 51,340
32,316 23,294

<5

63,594 74,926 H
47,599 56,026

"44.718,965 *54,780,978 ;

21,945,397 26.730.691

7,841,032 8,307,519
1,189,410 4,842,182
2,741,720 2,695.194
"6.498.6S7 *7,401,534

442,861 671.696 :

*40,659,117 *50,648,816 ;

*32,367,109 *41,970,784
8,292,008 8,678,032

2,014 3,516
76 69 1

37,232 26.008 • i

42,042 30,118 ;•

73,567 75,197 i

225,425 258,899 r

*41,039,473 *51,042,623 !

1,507,670 1.5C3.682

1,411,407 1.438,645 i,
515,949 540.524 >

244,466 255,504 1

3,679,492 3.738.355 ),

*44,718,965 *54,780,978 i

139,928
12,451

1,356,521

1,508,900

"

133.910
12,137

1,358,794

1,504,841

p —,—-r2- $217,856

191,862
14,693

206,555

184,343
14,399

198,742

178,003
14,085

192,088

Reserves:

Reserves for dividends payable in common stock.
Reserve for other undeclared dividends...... —

Retirement account for preferred stock—.......
Reserves! for contingencies, etc;.,_£u—

6,187] f 8.612]
8,155| 249,422)

1
4,418 255,504

19,3121 18,658( ..•••

211,898) 1 212,778] t.( "■ ■ •' 1 ' *T .

Total 245,552

Pledged assets and securities loaned:
; U. S. Government obligations, direct and guaranteed, pledged to secure

deposits and other liabilities ! % 3.374,484
Other assets pledged to secure deposits and other liabilities, includ. notes
and bills rediscounted and securities sold under repurchase agreement 635,813

Assets pledged to qualify for exercise of fiduciary or corporate powers
and for purposes other than to secure liabilities ... 94,481

Securities loaned :————— _______ —17|si8

249,442

3,801,844

595,492

94,116
23,733

244,466

3,801,926

542,287

92,981
20,942

255,504

7,610,039 {'

507,682 •

92,811
10,477 '

Total

Secured liabilities: •

Deposits secured by pledged assets pursuant to requirements of law—
Borrowings secured by pledged assets, including rediscounts and repur¬

chase agreements _______ i—— L
- Other liabilities secured by pledged -assets

Total

Reciprocal balances with banks in the United States—™ ...

Demand deposits:
Deposits of -individuals, partnerships and corporations —

}\Deposits of U. S. Government-. •—* +++-%•
Deposits of States and political subdivisions. —_ ^

Deposits of banks in the United States (including private banks and
American branches of foreign banks) '1

Deposits! of :banks in foreign countries (including- balances of foreign
branches of other American banks, but excluding amounts due to own

!»+: foreign branches) —.—

f Certified and cashiers' checks (including dividend checks), letters of
: credit and travelers' checks sold for cash and amounts due to Federal
Reserve banks (transit account)

Total demand deposits

Time deposits:
Deposits of individuals, partnerships and corporations—

. Savings deposits : —:
i+i Certificates of deposit——.——— :

Deposits accumulated for payment of personal loans..—
Christmas savings and similar accounts

|; Open accounts ^

v . Total —:— i

Deposits of "U; S.- Government
:V Postal ; savings deposits ;

1; Deposits of States and political subdivisions L
+ Deposits of: banks in the United States (including private banks and
!

American branches of foreign banks)..
'■ Deposits of banks in foreign countries (including balances of foreign
) branches of other American banks, but excluding amounts due to own

foreign branches) —

Total time deposits

4,122,296 4,515,185 4,458,136 8,221.009

3,462,951 3,840,459 3,529,848 7,260,044

3,096
612

10,006
424

1,965
517

3,485
510

3,466,659 3,850,889 3,532,330 7,264,039

t f $410,221 349,306

20,480,952
1,105,403
2,240,083

20,287,746
1,457,768
2,409,675

21,945,397
],152,299

2,407,420

26.730,691
4,797.494
2,426,924

.».»! 6,757,337]
*6,049,289 *6,945,106

331,113

1 '

1 369,843 398.873

585,549 396,668 > 442,861 *671,696

31,103,009 31,309,194 >32,367,109 *41,97.0,784

7,211,689
468,195

; 64,442
20,340

200,246

)i I
K, 7,721,120

1. •

'

7,091.136^
432,257
66,821
87.481

1 * 163.337

8,307,519

7,964,912
22,270
15,061

350,857

7,721,120
21,770
14,320

325,384

7,841.032
22,915
14,196

334,300

8,307,519
•

■ 35,615
9.073

268.270

93,350
85,705

74,852 53,504

5,313 4,713 4,051

8,451,763 8,168,299 8,292,008 8,678,032

Ratio of required reserves to net demand plus time deposits:
Total, Central Reserve city banks —.

• Total, Reserve city banks
Total, Country banks
Total, all member National banks ;

24.72%
16.48%
10.36%

17.08%

24.83%
16.69%
10.46%
17.32%

24.82%
16.80%
10.56%
17.28%

19.31%.
17.37%
11.14%

16.06%

Year to date..— +31%» +26% +35% • +33% +40% 82% 70% + 7%
+The term "rates" wherever used refers to the average sales per occupied room

and not to scheduled rates. "Rooms and restaurant only.

- "Excludes" reciprocal interbank demand balances with banks in the United States, the amounts of which are shown under the
"Memoranda" above. In call reports prior to June 30, 1942, reciprocal bank balances were reported "gross," tNot available.
JRevised.
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Redemption Galls and Sinking Fund

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,

including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬

ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."
Company and Issue— Date Page

Alleghany Corp.. collat. trust conv. 5% bonds, due 1944_July 3 1737
American Bemberg Corp., 7% preferred stock —July 1 1737
American, British & Continental Corp.—
5% debentures, due 1953—— - Aug. 1 1417

American International Corp.— , r

5Va% convertible debentures due 1949 June 5 1522
American Utilities Service Co.— •

Collateral trust 6% bonds, series A, dated 1934 May 31 1236
Collateral trust 6% bonds, series A, dated 1934 Jun 30 1737

Atchison, Topeka & Santa Pe Ry.—
California-Arizona Lines 4 Vt % bonds due 1943 Sep 1 *

Axton-Fisher Tobacco Co., class A stock— July 1 1737
Barker Bros. Corp., 5%% preferred stock-. , „ 1645
Beech Creek Coal ft Coke Co., 1st mtge. 5s due 1944-—Jun 1 1804
Bethlehem Steel Corp.—
Consol. mtge. 20-yr. s. f. 3V4% bonds, ser. P., due 1959_July 1

Blaw-Knox Co., 1st mtge. 3VaS, due Feb. 1, 1950 Jun 5 1738
Buffalo Niagara Electric Corp.— a

Gen. & ref. mtge. 3%% bonds, ser. C, due June 1, 1967_Jun 1 1939
. Burdines, Inc., preference stock ! July 1
Caibarien-Remedios Water Works Co., 1st 6s, due 1945—Jun 1 • 1360
Central Maine Power Co.—

1st ft gen. mtge. 3Va'% bonds, series H, due 1966——Jun 4 1738
Cincinnati Gas & Electric Co., 1st mtge. 3V2S, due 1967—Jun 1 1647
Citizens Independent Telephone Co.—
1st 4Vis, series A, due 1961 —i. July 1 1553

Commercial Investment Trust Corp.—
$4.25 series of 1935 convertible preference stock Jun 30 1647

Connecticut Ry. ft Lighting Co., 1st ft ref. mtge. 4Vis July 1 1741
Consolidated Biscuit Co.—

1st mtge. 5%s, series C, due 1946 - Jun 2 1741
Consolidated Oil Corp., conv. 3Vi% deb., due 1951 Jun 1 1647
East Coast Public Service Co.—

1st lien coll. 4% bonds, ser. A, due Aug. 1, 1948-^ Jun 1 1741
Empire Power Corp., $6 cumulative preferred stock—-July 1 1941
Finance Co. of America at Baltimore, 5V'2% pfd. stock—Jun 7 1843
Gatineau Power Co., 5% debentures due 1949 Jun 2 1742
General Finance Corp., 5% conv. debs., ser. B, due 1951 1361
General Public Service Corp., 5% conv. debs., due 1953—July 1
General Steel Wares, Ltd., 4% serial bonds, due 1945—Jun 1 993
Georgia-Carolina Power Co., 1st mtge. 5s due 1952 July 1 *
Great Northern Ry.—
Gen. mtge. 4% conv. bonds, ser. G, due July 1, 1946—July 1 1742

Hartford-Aetna Realty Corp.—
1st mtge. 4Vi % bonds due 1952 July 1 *

Herald Square Bldg.—
1st mtge. leasehold s. f. income bonds due 1948 _Jun 1 1742

Haftford Times, Inc., 3V2% 10-yr. serial debs., due 1950_Jun 21
Heywood-Wakefield Co., 10-year 5% debentures—Jun 1 1649
Higgins Industries. Inc., 6% preferred stock — Aug 1 1459
Hoe <R.) ft Co., 1st mtge. bonds due 1944— I Jun 24

6Vs>% prior preferred and 77c preferred stocks Jun 21 •
International Rys. of Central America—

1st lien & ref. mtge. 6727c bonds due 1947 1 Aug 1 *
Iowa Electric Co., 1st mtge. 4s, series A, due 1961—Jun 1 1744
Jamestown Telephone Co.—

1st mtge. 57c bonds, series A, due 1954 Jun 1 1271
Kanawha Bridge & Terminal Co.—

1st mtge. bonds, dated 1908 —___: -Jun 2 1651
Kankakee Water Co.—

1st mtge., series A 474 7c bonds, due 1959 July 1 '< 899
Kline Brothers Co., 5% siinking fund notes due 1952—_Jun 17 •
Lehigh Valley Coal Co.—
1st and ref. mtge. 5% bonds, due 1944— Aug 1 J2O40

Lincoln Stores, Inc., preferred stock— Jun 1 1651

Long-Bell Lumber Co., preferred stock———. —July 1 1847
Louisville & Nashville RR.—

372 7c extended unified mtge. bonds due 1950- —-July 1 1847
Unified mtge, 4 % bonds, series B, due I960——July 1, 1847

Louisville Transmission Corp,, 1st mtge. bonds due 1967_Jun 1 1744
Marcy unstamped bonds — Aug 1 1745
Mercantile Properties, Inc.— 7 ::^^;■
Secured sinking fund 5 72 % bonds dated 1925———July 1 *

Minnesota Transfer Ry., 1st mtge. 3% bds.. dated 1936 Jun 1 1183
Montana Coal ft Iron Co., s. f. gold bonds due 1947—July 2 *
Montreal Light, Heat ft Power Consolidated—
1st mtge. & coll. tr. 3V2% bds. due Feb. 1,1956 Jun 1 1745

Mortbon Corp. of New York—
Collateral tr. mtge. bonds, series C, due 1951 : Jun 1 1272
Collateral tr. mtge, bonds, series D, due 1956 July 1 1745

I^anaimo-Duncan Utilities, Ltd.— •
1st mtge. 572S, series A, due 1964 ; July 2 : 1746

National Dairy Products Corp., 374% debs., due I960—Jun 1 1746
National Power & Light Co., $6 preferred stock .—Jun 16
New York Central RR., 3%% secured bonds due 1946—Jun 30 1747
New York Railways Corp.—
Prior lien bonds, series A, due 1958___. July 1 1652

Old Colony Investment Trust-
Series A, 4 Va % debentures, due 1947 . —July 1 1850

1350 Broadway Realty Corp. (Herald Square Bldg.T—
1st mtge. leasehold s. f. inc. bonds due Mar. 1. 1948—Jun 1 1748

Paramount Pictures, Inc., 47? debentures due 1956—-Jun 23 *
Pennsylvania Glass Sand Corp., 1st mtge. 3 72s due 1960_Jun 1 1652
Pere Marquette Ry.—
1st mtge. bonds, series A & B, due 1956 1 Jun 7 •

Peoples Brewing Co. of Trenton— .

Extended 4 7c 1st mtge. bonds, due 1953 Jun 1 17*9
Phelps Dodge Corp., conv. 3 72 7c debentures due 1952—Jun 15 1653
Phoenix Securities Corp., $3 conv. pid. stock, series A__Jun 30 *
Philadelphia Transportation Co.—
3%-6% consolidated mortgage bonds—. Jun 15 1088
Consol. mtge. 3%-6 % bonds, series A, due 2039—__Jun 11 1850

Phillips Petroleum Co., ccnvjVA% debs., due 1951—Jun 1 1749
Portland General Electric Co., 1st mtge. 5s, due 1950—_Jun 1 1749
Public Service Co. of Colorado, 4% debs, due 1949 Jun 1 1749
Public Service Co. of Indiana—

1st mortgage 4s, series A. due 1969—— ! Jun 16 1948
Puget Sound Power & Light Co.—
1st & ref. mtge. 5 7a 7c bonds, series A, due 1949 Jun 1 1364
1st ft ref. mtfft. 4,/~% Mnds. series D. due 1950 Jun 2 7; 1^64

Radio Corp. of America, "B" preferred stock July 1 1366
Richmond Light ft RR. Co., 1st ft collat. purchase-money

mtge. 4% 50-yr. bonds, due 1°52 ;. --July 1 1653
San Jose Water Works 1st mtge. 3% bonds, due 1961—Jun 1 1276
Scovill Mfg. Co., 374'%- debentures due 1950— — July 1 *
Socony-Vacwm Oil Co., Inc.. £%% d'bs. due 1955 July 1 •
Shawinigan Water & Power Co." 1st mtge. ft collat. trust
sinking fund 4% bonds, series F, due 1961 ; Oct 1 1565

Sherwin-Williams Co., 5% preferred AAA stock— Jun 1 1950
Southeastern Greyhound Lines. Inc.—

6% convertible preferred stock : July 1 «
6% non-convertible preferred stock— July 1 *

Southern Advance Bag ft Paper Co., Inc.—
1st mtge. 4 V?s, due 1955 Jun 1 1751

> Southeastern Greyhound Lines, $20 preferred stock July 1 1853
Sylvania Electr'c Products. Inc.—
472cumu'ative convo-t'ble preferred stock Jun 5 1854

Tennessee Coal, Iron ft RR. Co., gen. mtge. 5s, due 1951-July 1 1752
Terminal RR. Association of St. Louis—
General mortage ref. 4s. due 1953— Jun 5 1854

Texas Gas Utilities Co., 1st mtge. bonds Jun 4 *
Toledo Edison Co., 372 % debentures, due I960, Jun 1 1654

United Biscuit Co. of America, 37a% debs, due 1955 Jun 1 1752

Company and Issue— > ' Da^e
United Grain Growers Ltd.— /•. • 7 v ]■ ''

5 7c 1st mtge. gold bonds, series A, due 1948-^. July 2
4 72 7c 1st mtge. bonds, series C, due 1949 July 2

Valvoline Oil Co.— ;V ;
15-yr. 77c gold debentures extended at 5% to 1947 Nov 1
Preferred stock — _C -—July 1

West Virginia Pulp & Paper Co., 1st mtge. 3s, due 1954_Jun 1
Weyenberg Shoe Mfg. Co., 472 7c debentures due 1945—Jun 15
Windsor Arms, Ltd., 1st mtge. 672% bonds due 1947—Jun 1

Page

903

903

1656
X «

1752

•Announcement in this issue. Jin volume 156.

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

(

The dividends announced this week are:

Per
Name of Company . share

Abbott Laboratories, common (quar.) . 40c
Extra 10c

4% preferred (quar.) $1
Allied Chemical ft Dye (qfuar ! $172
Amalgamated Sugar Co. (quar.)— 5c
American Bank Note, common —. 15c
6% preferred (quar.) ,_.u——.75c

American Can Co., 7% pfd. (quar.)— $1%
American Chain ft Cable, common— 50c
5% preferred (quar.) $iy4

American Coal Co. of Alleghany Co. — $1
American Felt Co.„ : $1

67« preferred (quar.) $172
American Hardware Corp. (quar.)— 25c
American Hawaiian Steamship 75c
American Laundry Machinery Co. 50c
American Locker Co., $iy2 noncum., class A L 30c
American Machine ft Metals 25c
American Meter Co.— 25c
American Stamping Co ._ 1272C
American States Insurance (Indianapolis)—
(quar.) :— — 30c

American Sumatra Tobacco Corp. 25c
American Tobacco Co., 6% preferred (quar.) $172
Anaconda Copper Mining 50c
Andes Copper Mining —— . 25c
Arnold Constable Corp. — 1272c
Atchison, Topeka & Santa Fe Ry. Co.—

5% non-cumulative preferred (s-a)_; $272
Atlanta, Birmingham & Coast RR.—
5% preferred (s-a) — . — $2Me

Automatic Fire Alarm Co.1,.- - 15c
Avondale Mills, common — — 7c
Common 7c

Badger Paper Mills, Inc. (quar.) 50c
Baldwin Locomotive Works— — 75c
Balfour Building Inc., com., v. t. c. (quar.) 7 \ $1
Bangor & Aroostock RR., 5% pfd. accum.) $272
l eech Creek RR. (quar.)_, : 50c
Bell Telephone Co. of Canada (quar.) — t$2
Bendix Aviation Corp. 75c
Benton Harbor Malleable Industries (irreg.) 15c
Berghoff Brewing Corp. 25c
Birmingham Electric, $6 preferred (quar.)_ $172
$7 preferred (quar.) — ^ $1%

Black-Clawson Co., common (quar.). . 40c
Common (quar.) — ; 40c
67o preferred (quar.) $lJ/2
6% preferred (quar.) . — $172

Black & Decker Mig. (quar.)..— — 40c
Black Hills Power ft Light, common — 2674C

5% preferred (quar.) —— . $174'
Blackstone Valley Gas & Electric— j
6% preferred (s-a) — — ' $3

Blaw-Knox Co. (interim) : 20c
Blue Top Brewing, 6% pfd., class A (s-a)— J30c
Blumenthal (Sidney), 7% preferred (quar.) $1%
Bond Stores, Inc. (quar.)_ _______ 40c
Boston & Albany RR. —— $272
Boston Garden-Arena Corp., pfd. (irreg.)—$6
Brach (E. J.) ft Sons (quar.) — 30c

Brazilian Traction, Light & Power—
6% preferred (quar.) ————„—i-' t$l'/2

Bridgeport Brass Co., common (quar.) 25c
5727c convertible preferred (quar.)——— $1%

Broadway Market Corp. (irregular)—— 15c.
Brown-McLaren Mfg. Co. —— j. 5c
Budd Wheel Co. (irregular) ~ 25c
Burgess Battery (irregular) —— 15c
Burlington Steel Co., Ltd. (quar.) J 15c
Bush Terminal Bldgs., 7%. pfd. (accum.) —_ 75c
Bush Terminal Co., common — 20c

6% preferred (quar.)— —.• $172
Butler (P. H.), 5% conv. preferred (quar.)_ 3174c
Calhoun Mills (qu&r.) ■ u—$174
California Ice & Cold Storage—
Class A (accumulative) — 75c

Calumet & Hecla Consolidated Copper (quar.) 20c
Campbell, Wyant ft Cannon Foundry 25c
Canada Bread Co., com. (resumedl)— JlOc
5% preferred B (quar.) —^ J6272C
6 7e preferred B (quar.) — — J$172

Canada Cement Co., 672% pfd. (accum.)-- J$1V4
Canada Packers, Ltd. (quar.)————-—' t$l
Canadian Cottons, common (quar.)—-—— t$l
6% preferred (quar.)———t$172

Canadian General Electric (quar.)— —. ,, J$2,
Canadian Silk Products—

$1.50, class A (quar.)— —_— J3772C
Capital City Products (quar.) 1—, 25c
Central Maine Power, common (initial) 127>c

7% preferred (quar.)_. $1%
67* preferred (quar.) — $172
$6 preferred (quar.)— $l'/2
5% preferred (quar.)—— 6272c

Capital Wire Cloth & Mfg. Co., Ltd.—
$1.50 conv. preference (quar.) —— J37c

Carnation Co., common (s-a) —. 50c
4% 1st preferred (qua.:.* — $1

Carolina, Clinchtieid ft Ohio Ky. (quar.)— $17j
Carpenter Steel Co. (irregular) — $1
Catelli Food Products, 5% pfd. (s-a) J38c
Central Surety ft Insurance Corp. (Kansas
City) (quar.) 40c

Charleston Transit, 6% preferred (quar.)— $172
Chartered Trust & Executor (Toronto)—

Quarterly — — J$1
Chicago Dock & Canal Co. (quar.) — $1
Cincinnati New Orleans & Texas Ry.——— $4
City Auto Stamping Co..«(quar.)———— 15c
City ft Suburban Homes Co. (s-a)_— 30c
Cleveland Theatres, $4 partic. pfd. (s-a)— ?2
Climax Molybdenun (quar.) 30c
Extra — — — 20c

Clinchfield Coal Corp 25c
Clorex Chemical Co. (quar.) 75c

When

Payable

6-26

6-26

7-15
6-19

7- 17
7- 1

7-1
7- 1

6-15
6-15

6-25 'j
6-12

7- 1
7- 1

6-30

6-10

6-30 i
6-30

6-15

6-30

7- 1
6-15

7- 1 •

6-28

6-25

6-28

8- 2

7-1
6-15

7- 1
' 8- 1

6-25

6-30
5-29

7- 1

7- 1
, 7-15

f 6-30
•! 6-15

6-15
- 7- 1

7- 1 7
6- 1

9- 1

6- 1

9- 1

6-30

6- 1
6- 1

6- 1

6-28
6-30

7- 1

6-15

6-30

5-25

7- 1

7- 2

6-30

6-30

6-10 ??
6- 1

6-11
6- 5

7- 2

7- 1

6-28

7- 1

I. 7- 1
5-27

5-10

6-16

6-12

7- 1

7- 1

7- 1

6-21

7- 2

7- 2

7- 2

7- 1

6-30

6t10

6- 1

7- 1

7- 1

7- 1

7- 1

6- 1
'

7- 1
7- 1

7-20

; 6-11
5-31

5-15

6- 1

7- 1

6- 1
6-24

6-30

6- 4
6- 1.

6-30

6-30

7- 1

6-25

Holders

of Rec.

6- 8

6- 8

',7-1
6- 4

6-16

6-10

6-10
6-17«

r.i; 6- 2
■r 6- 2

6- 5

6- 1
V? 6-15

6-12

6-15

6- 1

6-22
6-10

5-28
6-19

6-15
6- 1

6-10

6- 8

6-11

6-14

6-25

6-11
6- 1

6-15

7-15

6-15

6-15
5-19

6- 5

6-15
6-23

6-10

5-31

6-1 ;•
6-15

6-15

5-25

8-25

5-25

8-25

6-16
5-20

$5-20 •

5-26
6- 4

6-15
6-29

6- 8

5-29

5-20

6-12

6-15

6-16

6-16

6-10
5-15

6- 1

5-22
■ 6-10
6-15

6-11

6-11

6-21"
5-21

5- 5

6- 5

6- 1

6-10

6-10
6-10

5-26

6- 1

6- 4

6- 4

6-12

5-31
■•6- 1

5-26

6-10

6-10

6-10

6-10

5-12

6-19
6-19

7-10
6- 4

5-22

5- 7

5-20

6-15

5-20

6- 8

6-15

6- 1

5-20

6-18

6-18

6-15

6-15

:"

[■" Per
i ' Name of Company J , » v " share

Cluett Peabody & Co., common (interim) 50c
7'Jo preferred (quar.)_____ $l3/4

Colonial Steamship, Ltd. t$2
Colt's Patent Fire Arms 75c
Commercial Credit Co., common (quar,)_» 75c

4 74% convertible preferred (quar.) $1.0674
Commercial Investment Trust (quar.) 75c
Commercial Solvents Corp 30c
Commonwealth Investment Co. (Del.) (quar.) 4c
Commonwealth & Southern Corp., $6 pfd.
Subject to the approval of the SEC $3

Compo Shoe Machinery Corp.— ' '
Common vtc. (quar.)_,:—— 15c

. $272 convertible preferred (quar.6272C
Consolidated Edison Co. of New York—

$5 preferred (quar.) $174
Consolidated Gas Elec. Lt. & Pow. (Bait.)—

'

( Common (quar.) — ' 90c
4Vb% preferred B (quar.)_, ■ $17a
4Vs% preferred C (quar.)_„ $1

Consolidated Laundries Corp.—
, $7.50 preferred (quar.) — i.__. $1.8772
Consolidated Steel Corp., common... ; 25c
$1.75 preferred (quar.)„_— — 433/4C

Consolidated Water Power & Paper (quar.)- 50c
Consumers Power Co., $4.50 pfd. (quar.) $17»
$5 preferred (quar.) ■ $174.

Continental-Diamond Fibre (irregular)— 20c\
Continental Motors Corp. - 15c
Crowell-Collier Publishing (quar.).______ 50c
Davidson Chemical Corp. (irregular) $1
Detroit Steel Corp. 35c
Detroit Steel Products 25c

Dewey & Almy Chemical common (quar.) 25c
Class B (quar.) 25c

Draper Corporation (quar.)_— — 75c
Dresser Mfg. Co $1
Duke Power Co., common — 75c
7% preferred (quar.) ? $1^4

Buncan Electric Manufacturing 25c
Dunlop Rubber Co., Ltd., ord. reg. (interim) 8%
East Mahanoy RR. Co. (s-a) $174
Eastern Gas & Fuel Assoc. 6% pfd. (accum.) 75c
472% prior preferred $1.1272

Eastern Malleable Iron— 50c
El Paso Electric Co. (Texas)—
$472 preferred (quar.) $17s

Electric Controller ft Manufacturing Co.jL-- 75c
Electric Storage Battery (quar.)-.-i 50c
Erie Railroad, common 50c
Certificates of beneficial interest 50c

Ewa Plantation Co. 20c
Ex-Cell-O Corporation (quar.) 65c
Falstaff Brewing Corporation (quar.)___— 15c
Federal Motor Truck —_ 10c
Fenton United Cleaning & Dyeing Co.—
Common (quar.) 50c
77c preferred (quar.) __— ; $l3/4

Fiduciary Trust Co. of New York 25c
Field (Marshall) see under Marshall Field.
.56 Petroleum Corporation >. 2c
Financial Industrial Fund J(quar.) 17aC

■

Extra ■ • 1c
Foote-Burt Co. — — 25c

Foster-Wheeler, $7 conv. pfd. (accum.)- $8-%
Gail' (Robert) Co., 6% preferred (quar.).. 30c
General Baking Co., $8 preferred (quar.)_— $2
General Box Co. (quar. lMi'c
General Candy Corp. (quar.) 25c
General Fire Extinguisher 25c
General Foods Corp., $4.50 pfd. (quar.) $17b
General Precision Equipment Corp 25c
General Railway Signal, common — 25c
6% preferred (quar.) $172

Gillette Safety Razor, common- 25c
. $5 preferred (quar,)-^ — $114
Glen Alden Coal Co — 40c

Granby Consolidated Mining Smelting &
Power (quar.) • i 15c

Great West Saddlery, 67c 1st pfd. (quar.)__.■' J75c
G% 2nd preferred (quar.)- ; J75c

Great Western Sugar, common (irregular) 50c
77c preferred (quar.) :J, - $134

Greene Cananea Copper Co '. 50c
Greenfield Tap & Die, $6 pfd. (s-a)— $3
Griesedieck Western Brewery Co 25c
Group No. 1 Oil Corporation-——— $50
Gruen Watch Co., common (quar.)--—-— 15c
57c preferred (quar.) 31.Vic

Gulf Power Co., $6 pfd. (quar.)—! 8172
Gulf States Utilities, $6 preferred (quar.)— $1'4
$572 preferred (quar.) $134

Hall (C. M.) Lamp Co. (Irregular)—— 20c
Hall (W. F.) Printing (quar.) ———, 25c
Hamilton Cotton Co., com. (interim)--—— tlOc

$2 convertible preferred (quar.): t50c
Hamilton United Theatres, 77c pfd. (accum.) J$17i
Hanley (James) Company, common—25c

77c preferred (quar.) — 8772C
Harrisburg Steel Corporation (quar.)— 30c
Heath (D. C.) ft Co., 77c pfd. (quar.) $1%
Hein-Werner Motor Parts Corporation—— 20c
Helme (George W.) Company, common.— $1

77c preferred (quar.). —— $134
Hercules Powder Co. ———— —— 50c
Hewitt Rubber Corporation (quar.)- — 25c
Hickok Oil Corp., class A common—— 25c
Class B common..—.. 25c
57c preferred (quar.)—: —— 317ic
77c prior preferred (quar.)—; —.— $1%

Hinde & Dauch Paper Co., common :—— 25c
5 % : preferred (quar.) $174

Hinde & Dauch Paper Co. (Canada) (quar.) J25c
Holland Furnace Co — —- 50c
Hollander (A.) & Son —— '*•: 25c
Honolulu Oil Corp. (quar.) — 25c
Honolulu Plantation Co. (irregular)——— 1 10c
Hooks Drugs, Inc. (quar.) — 25c
Huron & Erie Mortgage Corp. (London, Ont.)
Quarterly J$1

Hyde Park Breweries Assoc.—— — 50c
Illinois Bell Telephone (irregular)__„ $1%

Indianapolis Power & Light, common-—._— 30c
574% preferred (quar.)_; $1.3174

Industrial Silica, 672% preferred (accum.)— $1%
Ingersoll-Rartd, 6% preferred (s-a)„ $3
Inspiration Consolidated Copper— , 25c
International Safety Razor, class A (quar.)_ 60c
International Salt Co —__J 50c
International Silver Co., 7% pfd. (quar.)— $13A
Interstate Natural Gas (irregular)-,—. $1
Investment Co. of America—— —! 25c

Irving Trust Co. (N.'.Y.) (quar.)— 15c
Jaeger Machine Company 50c

Jamaica Public Service Co., Ltd.-—
Common (quar.) — 17c
7% preferred A (quar.) —— 1— $1%
7% preference B (quar.)— — 1%%
5% preference C (quar.) _T.— 17»%
57n preference D (quar.) — 174%
4-74% preferred (quar.) $1.067i

Jewel Tea Co., common (reduced quar.)_ 25c

Jones ft Laughlin Steel, common 50c
5% preferred, class A (quar.)__ — $174
5% preferred class B (quar.)— $174

Joslyn Mfg. & Supply, common (quar.) 75c
6% preferred (quar.) . $17a

When

Payable

6-25
7- 1

6-12

6-30
6-30

6-30

£ 7- 1

6-30

7- 1

6-15
6-15

8- 2

7- 1

7- 1

7- 1

8- 2

7- 1

7- 1

6-26

7- 1
7- 1

6-15

6-25

6-24

6-24

6-25
7-10

6-15

6-15
7- 1

6-18

7- 1

7- 1

6-10

7- 8

6-15

7- 1

7- 1

6-10

7- 1

7- 1

6-30

6-15

6-15

6-15

7- i
8-30

C-30

6-15
7-15

6-10

5-22

6-15

6-15

6-15

7- 1

6-30
7- 1

7- 1

6-21
6-15

8- 2

6-15

7- 1

7- 1
6-30
8- 1

6-19

6- 1

7- 6

7- G

7- 2

7- 2

6- 7

6-30

7- 1

6-28

7- 1

7- 1

7- 1

6-15

6-15

6-15

6-21

7- 2

7- 2

6-30
6- 1

6- 1
6-26

6-30

6-15

7- 1

7- 1

6-25
6-15

6-15

6-15

7- 1
7-

7-

7-
7-

7-

6-15

6-15

6-10

7- 1

7- 1

7- 1

6-30

7-15

7- 1

6-10

7- 1

6-28

6- 1

7- 1
7- 1

'6-30
7- 1

7- 1

6-10

7- 2

7- 2

7- 1

7- 1

7- 1

8- 2

<3-21

7- 6

7- 1

7- 1

6-15

6-15

Holders
of Rec,

6-11

6-18

5-25

6-10

6- 9

6- 9

6-10"
6- 4

6-14

5-27
5-27

6-30

6-15
6-15

6-15

7-15

6-15

6-15

6-11

6-11
6-11

6- 4

6- 4

6-14

6-10

6-10

6-30
6- 1

6- 1

5-29

6- 8

6-15

6-15

5-29

5-27

6- 5

6-15

G-15

5-25
•:.V; .5/

6-15

6-19

6- 9

6-1
6- 1
6- 5

6-10

8-16

6-19

6-10

6-10

5-26

5-15

5-31
5-31

6- 5

6-15

6-16*

6-19

6-10
6-10

5-28

7-10

6- 5
6-10

6-10
6- 8

7- 1

5-28

5-14

6- 5

6- 5

6-15

6-15

6- 1
6-15

6-17
6- 7
6-15

6-15

6-21

6- 2

6- 2

6- 5

6- 5

6-15

6-15
6-15

5-20

5-20

6-12

6-30

6- 1

6- 5

6- 5

6-14
6- 1

6- 5

6- 5

6-19

6-19

6- 5

6- 5

6-10

6-16

6- 5

6- 4,
5-25

6-21

6-15

6-15

6-18

6-30

6-16

6- 1

6- 7

6-11
5-22

G-15*

6-17

6-15

6-15

6- 8

5-29

5-31

5-31

5-31

5-31

5-31
7-19

6- 7

6- 4

6- 4

6- 4

6- 1

6- 1
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Plr When Holaert

. .. Name of Company thare Payable ■■ of Reo.

„ Kansas-Oklahoma'& Gulf Ry.— v '
n 6% preferred A (s-a)_ --?■&*■ - $3 V> 6- 1

6% preferred B (s-a) _ $3 6- 1
Katz Drug Co., $4.50 preferred (quar.)____ $iy0 7- 1
Kaynee Company, common ._ 75c 6- 1
• 7% preferred (quar.) _—$l%',vf( 7- 1
Kelley Island Lime & Transport (quar.)__ 20c 6-30
Kennecott Copper Corporation ___ 25c 6-30
Special _____ ._ 25c 6-30

Kern County Land Company.— 25c 6-10
Kerr-Addison Gold Mines (interim) J7c 6-29
Keystone Public Service, $2.80 pfd. (quar.)_ 70c V.7- 1
Kings County Lighting— i:J ■

V 5% preferred "D" (accumulative) 62'/ac 7- 1
; 6 <?o preferred ';C" (accumulative) 75c, - 7-, 1,

T/e preferred "B" •: (accumulative) _ 87'/2c 7- 1
Kleinert (I. B.) Rubber 20c 6-12
La Salle Industrial Finance Corp.—
. 70c cumulative class A (quar,)_____ , 17Vic 6-30
Landed Banking & Loan (Hamilton, Ont.)—
/ .Quarterly -...ij... ______ _ $1 7- 1
Lehn & Fink Products Corp._______________ 35c 6-14
Leonard Refineries, Inc 10c 6-1
Lima Locomotive Works ______ __ 50c 6-26
Lindsay Light & Chemical, 7% pld. (quar.)_ 17'/2c 6-15
Liquid Carbonic Corp,, common (quar. 25c 7- 1

4V2% preferred A. (quar.)_____- ,____ $l'/a -. 8-1
Lone Star Cement (quar.) 75c 6-30
Lord & Taylor (quar.)____ , $2 7- 1
Lorillard <P.) Co., common (interim)__ 25c 7- 1

7'U preferred (quar.)_ ; $l3/4 7- 1
Loudon Packing Co. (liquidating) $6 6- 5
Lyon Metal Products (quar.) 25c 6-15
Macassa Mines, Ltd. (quar.) __ _ . J6c 6-15
Mackinnon Struction Steel Co., Ltd.—
5% preferred (initial) —- "JSl'A 6-15

Macy (R. H.) & Co. (quar.) _ 50c 7- 1
Maritime Tel. & Tel.. common (quar.)__— U7'/2c 7-15
7% preferred (quar.) —______—■___ +17'/2c 7-15

Marshall Field & Co., 67c pfd. (quar.)__L_ $l'/2 6-30
6% preferred, second series (quar.).-—- $1 Vi 6-30

Martin (Glenn L.) Co. (irregular)______—_ $l'/2 6-11
Mathieson Alkali Works, common..—..... 25c 6-30
7% preferred (quar.) $1% 6-30

Mastic Asphalt Corporation (quar.) _ 10c 6-15
McCrory Stores Corp (quar.)__ _ 25c 6-30
McKesson & Robbins, 5'/2% pfd. (quar.)___ $1.31V4 6-15
Melchers Distilleries, 5 % partic. pfd 30c 6-30
Mengel Company, 5'/<> 1st preferred (s-a) $1'A 6-30
Merchants Fire Insurance (Denver) (quar.) 25c 5-15
Merrimac Hat Corporation, common— 25c 6- 1
8% preferred (quarterly)— ______ SI 6-1

Meyer (H. H.) Packirlg, ey2% pfd. (quar.)_ $1% 6- 1
Mickelberry's Food Products—
$2.40 pfd, (quar.)_______ / ' 60c 7- 1

Middlesex Water Company—_; 50c 6- 1
Middle West Corporation (irregular). ;— 20c 6-15
Midland Loan & Savings Co.—
(Port Hope, Ont.) (s-a) ________ 140c 7- 1

Midvale Co. . , 50c 7- 1

Mid-West Rubber Reclaiming— ,

$4 preferred (quar.) - $1 6-1
Minneapolis Mining & Manufacturing.. 30c 6-10
Mississippi Power Co., $6 pfd. (quar.)— $l>/2 7- 1
$7 preferred (quar.) __________— $1% 7- 1

Mississippi River Power, 6% pfd. (quar.) $l'/2 7- 1
Missouri Public Service (irregular) 20c 6-15
Molybdenum Corporation of America _'_ 12 y2c 7- 1
Montgomery County Trust Co. (N. Y.) (s-a) 85 7- 1
Mueller Brass Co, (quar.) 40c 6-29
National Breweries, Ltd., common (quar.)__ t50c 7- 1
7% preferred (quar.) •: $44c 7- 1

National Dairy Products (quar.) ________ 20c 7- 1
National Discount Corp., common (quar.)___ 25c 6-10
5% preferred (quar.)— —— " $1'A 6-10

National Lead Co., common________—— 12y2c 6-30
6% preferred B (quar.):—___. $iy2 8- 2

National Malleable & Steel Casting— 25c 6-19
National Rubber Machinery Co — 25c 6-15
National Steel Car, Ltd. (quar,)—_——_ $$1 7-15
National Steel Corp. (quar.)_ ——— ." 75c 6-14
National Sugar Refining________ 25c 7-1
New Haven Water Co. (s-a)___— $l'/2 7- 1
New York & Harlem RR., common (s-a)____ $2y2 7-1
10% preferred (s-a) ______— $2l/2 7- 1

North American Finance Corp.— '. "" 11 '
Prior preferred (quar.)_ ___ 20c 7- 1

\ 7% preferred (quar.) < — 87V2c ■ ■■ 7- 1
Northern Oklahoma Gas Co. (s-a)_ :___ 35c 5-29
Oahu Sugar Co...________ ;-4 15c 6-16
Oakland Title Insurance & Guaranty (Calif.)

• Quarterly .__i $1 5-25
Ohio Finance Co., common (reduced quar.)_ 20c 7- 1
5% prior preferred (quar.) —__ ; > $1'A 7-1
6% preferred (quar.) $l'/a 7- 1

Ohio Seamless Tube, common (irregular)— 40c 6-15
$1.75 prior preference (quar.)— 43%c 6-19

Oklahoma Gas & Elec. 6% preferred (quar.) $lJ/2 6-15
7% preferred (quarl)-.—:____—_____— $l3/4 6-15

Oklahoma Natural Gas, common (quar.)____ 35c 6-30
$3 preferred (quar.)__ _; — 75c 6-30
$5i/2 convertible prior preferred (quar.)__ $1% 6-30

Oliver Farm Equipment— )__ $1 6-18
Omnibus Corp., 8% conv. preferred (quar.)_ $2 7- 1
Ontario-Loan & Debenture (quar.)______—_ tSl'A 7- 2
Ontario Mfg. Co.— —_* —— 50c 6-21
Oppenheim Collins & Co. (irregular) 80c 6-30
Pacific Coast Aggregates (quar.) — 3c 6-19
Pacific Indemnity Company (quar.) 50c 7- 1
Panhandle Eastern Pipe Line—
$5.60 preferred (quar.)— $1.40 7- 1

Park-Wilshire Co., common, v. t. c. (irreg.) $iy2 6-1
Parker Appliance Company (quar.) ____ 25c 6-30
Parker-Wolverine Company 30c 6-19
Patino Mines 6 Enterprises Consol., Inc.—
American Shares— ——— $1 6-25

Patterson-Sargent Company _____ 25c 6- 1
Pend Oreille Mines & Metals Co. (interim)__ 6c 7-28
Pennsylvania Ed'son, $5 preferred (quar.)— Sl'A 7- 1

$2.80 preferred (quar.)____— 70c 7- 1
Pennsylvania Glass Sand Corp., common— 25c 7- 1
5% preferred (quar.) —____ $1V4 7- 1

Pennsylvania Railroad Company (irreg.)— $1 6-29
Peoples Gas, Light & Coke —_—— / $1 7-15
Perfect Circle Company (quar.) . . 50c ',7- 1
Philadelphia Electric Company (irregular)— 20c 6-30
Philadelphia Electric Power, 8% pfd. (quar.) 50c 7- 1
Phoenix Securities, $3 conv. pfd. A (quar.)_ 75c 6-30
Pinchin, Johnson & Co., Ltd.—
Amer. deposit rets, for ord. regis, (final) $0,181 5-24

Pittsburgh Forgings Company (quar.)_ 25c 6-25
Pittston Company, class A preferred (s-a)__ $2>/2 7- 1
Powdrell & Alexander,: Inc 15c 6-15
Preferred Accident Insurance (quar.) 20c 6-17
Pressed Steel Car, common 25c 7- 1
5% 1st preferred (quar.)_ . 6y»c 7- 1
W/o 2nd nreferred (quar.) 62]/2c 7- 1

Public National Bank & Trust (N. Y.)—
Quarterly — ... 37V2c 7-1

Publication Corp., common voting (quar.)__. 50c 6-25
Common non-voting (quar.). 50c 6-25
Original preferred (quar.)__ $1% 7- 1
7% 1st preferred (quar.) $1% 7- 1

Quaker Oats Co., common (quar.)_. — $1 6-25
G'/o preferred (quar.) $l'/2 8-31

Real Estate Loan (Canada) (s-a) t$l 7- 2
Reading Co., 2nd preferred (quar.) 50c 7- 8
Remington-Rand, Inc., common (quar.)—__ 25c 7-1
$4ya preferred (quar.) $lVa ;;7- 1

5-27
5-27

6-15

5-20

6-18

6- 1

6- 1

5-25

6- 1

6-15

6-15

6-15

6-15

5-29

6-25

6-15

6- 1

5-20

6-12

6- 5

6-15

7-15
6-11
6-17

6-15
6-15

6- 1
6- 1
5-31

5-31

6- 8

6-19

6-19

6-15
6-15

6- 1

6- 8

6- 8

6- 1

6-18

6- 4

5-31

6-14

5-10
5-21

5-21

5-20

6-19

5-21

6- 4

6-15

6-12

5-21
6- 3

6-21

6-21

6-15

5-27

6-15

6-15
6-18

6- 2

6- 2

6- 7

5-31

5-31

6-11

7-23

6- 5°

6- 4

6-15
6- 5
6-15
6-15

6-15

6-15

6-20
6-20
5-20

6- 5

5-20

6-10

6-10

6-10

6- 5

6-10
5-29

5-29

6-15

6-15

6-15

6- 4

6-15
6-15

6-11

6-10

6-10
6-15

6-18
5-15

6-15

6- 5

6-16
5-24

6-26
6-10

6-10

6-15

6-15

6- 5

6-21
6-15

6- 9

6-10

4-16

6-15

6-19

6- 1
6- 3

6-10

6-10

6-10

6-21

6-14
6-14

6-18

6-18

6- 1

8- 2

6-17

6-17

6-10
6-10

Name of Company

Riegel Paper Corporation' (quar.) ____i
Ritter Company, common (irregulaf),
i 5V'/ convertible preferred (quar,)-—:
Riverside Silk Mills— ... '...• .

Rohr Aircralt Corp; _.

Roxborough Company-

Ituberoid Company

Safety Car .'Heating & Lighting (quar.).

St. Helen's Pulp. & Paper
St. Louis Public Service Company-

. Class A and Olass B (irregular).
> Class A and Class B (irregular).
: Class A and Class B (irregular).

Schenley Distillers Corporation, common../.

5V2.%: preferred (quar.). ____.
Schlage Lock Company (quar.)
Schwitzer-Cummins' Co. (irregular)
Selby Shoe 'Co. ___i.—_________

Signal Oil & Gaa, class A (quar.)
: Class B (quar.
Sixth & Broadway Bldg., partic. ctfs
Sloss-Sheffield Steel & Iron, common.
$6; preferred; (quar.)

Soss Manufacturing Co. (resumed)

. $6 1st ^preferred (quar,)___^.__
Southern Natural Gas__ /__

Southern Phosphate Corp,__
Southland Royalty Co
Spencer Trask Fund, Inc. (irregular).

Squibb (E. R.) & Sons, common,
s $5 preferred A-___/

Sunshine Mining Co. (irregular).
Superior Steel Corp —

Sylvania Electric - Products______.

Tappan Stove Co,__:
Texon Oil & Land Co,__.
Thew Shovel, common .

7% preferred (quar.).

Tidewater Associated Oil—

;■ $4'/2 conv; preferred ^quar.) ____.

Tip-Top Tailors, Ltd., common (quar.).
: 7% preferred (quar.) _____^_

Trans-Canada Shares-
Series A, registered (irregular)

Trion Company, common (quar.)_______
7% • preferred ^quar.)

Twin City Fire Insurance (Minneapolis).-
(s-a)

Tybor Stores, Inc., common

8% preferred (irregular) _4__
Union Carbide &• Carbon Corp. (quar,).
Union Investment Company, common..

$6 preferred (quar.) ___.

United-Carr Fastener (quar.)

U. S. Graphite Company (irregular).

United Steel. & Wire

Universal Products Company
Upson-Walton Company ____

Valvoline Oil, 8% preferred (accum.).

Viking Pump Co^ (Del.), common.
$2.40 preferred (quar.)—____—I

Vinco Corp.-

Waldorf System, Inc. (quar.
Walkerville. Brewery (interim)____
Warren (S. D.) Co.___,__f„__,jr__
Wayne/Pump
Wesson Oil & Snowdrift——.
Weston (George) Ltd. (quar.)———.—
Wheeling Steel Corp., common —,

$5 convertible prior preferred (quar.).
White Motor Co.____________—

Will & Baumer Candle..;.

6% preferred (quar.)_;
Wood (Alan) Steel, 7% pfd. (accum.).
Yale & Towne Mfg. Co. (quar.)
Youngstown Steel Door

1.J

Per When Holdert
thare Payable of Reo.

25c 6-15 6- 5

25c 7- 1 6-18

$1'A 7- 1 6-18

50c 7- 2 6-12

25c G-10 6- 1 y

.) 8c 6- 1 5-21

15c 6-28 6-15
50C 6-15 5-20

^ • • $1 7- 1 6-15

— . $3 7- 1 6-23

20c 6- 1 5-22

50c 6-15 6- 1

25c 9-15 9- 1

25c 12-15 12- 1

20c 6- 1 5-20
L_. 50c 6-12 6-5

v $1% 7- 1 6-25

12 '/2c 6-15 6-10 •

50c 6-15 5-28

6- 5 5-25

50c 6-15 6- 5

50c 6-15 6- 5
25c 6- 1 5-15

$l'/2 6-21 6-11

V $l'/2 6-21 6-11
10c 6-15 6- 1

.) $l'/2 7- 1 6-15

.) $1 6-15 5-29

$l'/a 7- 1 6-15
25c 6-30 6-16
10c 6-30 6-16

10c 6-21 6- 5

12 >/2c 6-15 6- 4

.) $lVs 7- 1 6-15"

50c 6-12 , 6- 5

$1'A 8- 2 7-15

-W' 75c 6-30 6-24

. 10c 6-30 6- 1

30c 7- 1 6-15

25c 7- 1 6-19

.) 3c 6- 7 5-15

25c 6-15 6-8
10c 6-28 6- 7*

50c 7-10 6-21

$1% 6-15 > 6- 1

25C 6- 1 5-18

. $l'/a 7- 1 ; . 6-10

$7'/2C 7- 1 6- 1

*$1% 7- 1 6- 1

75c 6-15 6-1

J29'Ac 6- 1 5-15

20c 6-15 6- 5

$134 6-15 6- 5

30c 5-24 5-f4
5c 6-30 6-10

$0,408 5-27 - 5-20

$0,467 5-27 5-20

75c 7- 1 6- 4

10c 7- 1 6-10

. —. ■ 95c 7- 1 6-10

15c 6-22 6-10

$l'/2 6-22 6-10

30c 6-15 6- 5
V : 1:38c 8-16 7-15

20c 6-15 6- 1

$134 7- 1 6-10

15c 6-15 6- 5

40C 6-30 6-16

,',.20C , 6-15 6- 5*

)~ 15c 6-30 6-21
10c 6-15 5-31

$92 7- 1

.) 25c 6-15 6- 5

50C 6-15 6-. 1 I

60c 6-15 6- 1

15c 6-15 6- 5

$iy2 6-21 6- 1

50c 6-21 6- 2

25c 7- 1 6-18

15c 6-29 6-15

25c V 6-25 6-16
50c 7- 1 6-19

25c 7- 1 6-15

120c 7- 2 6- 5

25c 6-24 6- 4

$1'A 7- 1 6- 1
25c 6-17 6-10

10c 6-15 6-10

,) $iy8 6-15 5-29

Sl34 6-15 6- 1

$l'/2 6-15 6- 1

$134 6-18 6-8

15c 7- 1 6-10

25c 6-15 6- 1

Below we give the dividends announced in previoua
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Per : When Holdert
■ Name of Company thare Payable of Reo.

Abbott's Dairies, Inc. (quar.) x 25c 6- 1 5-15
Acme Steel Co. (quar.)_— — 75c 6-12 5-14
Adams (J. D.) Mfg. Co. (quar.) 20c 6-30 6-15
Addressograph-Multigraph Corp. : 25c 7-10 6-22
APW Properties class B— 30c 10- 1 3-31
Aero Supply Mfg.. class A (quar.) — 37'/2c . 7- 1 6-18
Aetna Ball Bearing Mfg _________ 35c 6-15 6- 1
Agnew-Surpass Shoe Stores, 7% pfd. (quar.) t$l% 7- 2 5-31
Alabama Great Southern RR. Co. ordinary- $4'/2 6-26 6- 1
6% participating preferred : $4!/2 6-26 6- 1

Alabama Mills, Inc ——— 20c 6-1 5-1
Alabama Power, $7 preferred (quar.) $1% 7- 1 6-11

$6 preferred (quar.)— $lVz 7- 1 6-11
$5 preferred (quar.) ; /I S1V4 8- 2 7-16

Alabama Water Service, $6 pfd. (quar.)—— $1V2 6- 1 5-20
Albany & Susquehanna RR. (irregular)—— $3.70 7- 1 6-19
Alberts Super Markets 6% pfd. (quar.) $l1/2 7- 1 6-21
6% preferred (quar.) $1V2 7- 1 6-21
6% preferred , (quar.) _„ — $1V2 10-1 9-21
6% preferred ,(quar.)__^ $1V2 12-29 12-18

Algoma Steel Corp.,, 5% pfd. (interim) $2V2 7-1 6-1
Allegheny Ludlum Steel Corp.—
7% preferred (quar.)__ — * $1% 6- 1 5-15

Allied Laboratories, Inc. (irregular) — .15c 7- 1 6-15
Allied Mills, Inc.:— — i—-— 50c 6-15 5-26
Allied Products Corp. common (quar.) 50c 7- 1 6-10
Class A (quar.)_^ 43%c 7- 1 6-10

Allied Stores Corp., common— 15c 7-20 6-30
5% preferred (quar.)___^ — $1.25 7- 1 6-17

Allis-Chalmers Mfg. Co._;__ 25c 6-30 6-10*
Alpha Portland Cement Co —— 25c 6-25 6- 1
Aluminium, Ltd., common (quar.)—. t$2 6- 5 5-14
6% preferred (quar.) Sl'/a 6-1 5-7

Aluminum Co. of America, common $1 6-10 5-19
6c/o preferred (quar.) ___; $1.50 7- 1 6-10

Aluminum Industries (quar.)_. 15c 6-15 5-29

Per When Holdert
Name of Company ,hare '< Payable of Reo.

Aluminum Manufactures, common (quar.)__ 50c 6-30 6-15
Common (quar.) — ?>:'!'• 50c 9-30 9-15
Common (quar.) 50c 12-31 12-15
7% preferred (quar,)__ —$ia/4 6-30 6-15
7% preferred (quar.)_ $134 9_30 9_15
77o preferred (quar.) $1% 12-31 12-15

Amalgamated Leather, 6% pfd. (accum.) 50c 6-28 6-18
American Airlines, $4.25 conv. pfd. (quar.)_ $1.06 >/4 7-15 7- 1
American Arch Co ; 25c 6- 1 5-20
American Asphalt Roof, 6% pfd. (quar.)_„__ $l»/2 7-15 6-30
American Automob.le Insurance (quar.)____ 2ac 6-I0 6- 1
American Business Shares (irregular) ______ Gc 6-1 5-17
American Capital Corp.—
v $5.50 prior preferred (quar.)___ $1% 6- 1 5-17
American Chicle (quar.)____________ $1 G-15 6- 1
Extra 50c 6-15 6- 1

American Cigarette & Cigar $1V4 6-15 6- 1
6% preferred (quar.)_ ___________ $1V2 6-30 6-15

American Colortype 15c 6-15 6-1
American Cyanamid Co., class A (quar.) 15c 7- 1 6-12
X Class B (quar.) 15c ', 7- 1 6-12

5% preferred (quar.) 12V2c 7- 1 6-12
American Envelope Co., 7% pfd. A (quar.)_ $1% 6-1 5-25

7% preferred A (quar.) $l3/4 v 9- 1 8-25
!

7% preferred A (quar.) $l3/4 12- 1 11-25
American Export Lines, common___ .___ 50c 6-12 6- 1
5 5% preferred (quar.)_________^ $1V4 8-16 8- 9
American & Foreign Power, $6 pfd. (accum.) 90c 6-15' 5-21

$7 preferred (accum.) $1.05 6-15 5-21
American Fork & Hoe 25c 6-15 6- 5
American Gas & Electric, com. (quar.)____ 40c 6-15 5-18 r
y 43A% preferred (quar.)____ $1.183/4 7- 1 6-4
American General Corp., common— 15c 6-30 5-28

$2 preferred (quar.) 50c 6- 1 5-14
$2'/2 preferred (quar.) 62V2c 6- 1 5-14
$3 preferred (quar'.)__ 75c 6- 1 5-14

American Hide & Leather, 6% pfd. (quar.)_ 75c 6-30 6-18
American Home Products Corp. (monthly) __ 20c 6- 1 5-15*
American Insulator Corp. of Delaware—
Convertible prior preferred (s-ai__ 75c 6-15 6- 1

American Investment Co. of Illinois, com— 15c 6- 1 5-14
$2 preferred (quar.) 50c 7- 1 6-15
5% convertible preferred (quar,)_ 62y2c 7- 1 6-15

American Machine & Foundry (quar.)— 20c 6-26 6-10
American Metal Co., Ltd., common 25c 6- 1 5-21
i\.6% preferred (quar.) $iy2 6- 1 5-21
American National Bank & Tr. Co. (Mobile)-—
Quarterly 50c 7- 1 6-25
Quarterly _________ 50c 10-1 9-25

American National Finance—

$1 non-cumulative preferred (irregular)—. 50c 6-15 6- 1
American Paper Goods Co., 7% pfd. (quar.) ' $1.75 6-15 6- 4

7% preferred (quar.) $1.75 9-15 9- 3
7% preferred (quar.)_ • $1.75 12-15 12- 3

American Public Service Co.—

7% preferred (accum.) $l3/4 6-21 5-29
American Radiator & Standard Sanitary
Corp., common „— 15c 6-30

*

7% preferred (quar.) ______ $1% 6- 1
American Rolling M'll Co. (quar.) 20c 6-15
American Ship Building Co>: $1 6-30
American Steel Foundries (quar.) 50c 6-15
American Stores Co. 25c 7- 1

American Sugar Refining, 7% pfd. (quar.) $134 7- 2
American Surety Co. (s-a) — $1 'A 7- 1
American Tel. & Tel. (quar.) — $2.25 7-15
American Thread Co., 5% preferred (s-a)_ 12y2c 7- 1
American Tobacco Co., common (quar.) 75c 6- 1
Class B (quar.) 75c 6- 1

Amoskeag Co., common (s-a) 75c 7- 6
-( $4.50 preferred (s-a) $2.25 7- 6
Anglo-Canadian Tel., class A (quar.)___. tl5c 6- 1
Anglo-Huronian, Ltd, (s-a) t$l 7-22
Anheuser-Busch Inc. $1 6-10

Apex Electric Manufacturing, common 25c > 7- 1
7% prior preferred (quar.)_ $1% 7- 1

Applied Arts Corp. 5c 6-30
Archer-Daniels-Midland 50c 6- 1
Arden Farms, $3 . preferred (quar.)—: 75c 6- 1

$3 preferred (accum.) (this dividend clears
*. all arrears);.—— $4.50 6- 1
Aro Equipment (quar.) 35c 6- 1
Arizona Edison Co. (irregular) 30c 6- 1
Arkansas-Missouri Power,. common 25c 6-16
v 6% preferred (s-a) —$l'/2 6-16
Arkansas Natural Gas, 6% pfd. (accum.)— 40c 6- 3
Armstrong Cork Co., common (interim)— 25c 6- 1

4% convertible preferred (quar.)—___ $1 6-15
Art Metal Works (quar.15c 6-21
Artloom Corp., common — 10c 6- 1

7% preferred (quar.).— 4 $1% 6- 1
Asbestos Corp., Ltd. (quar.) — t20c 6-30

<■ .Extra-—__4—_^/_4 •: $10c 6-30
Ashland Oil & Refining, com. (quar.) 4 10c 6-30

5% pfd. (quar.) — $iy» 6-15
Associated Breweries of Canada, com. (quar.) 125c 6-30
< 7% preferred (quar.)— —— $$1% . 7- 1
Associated Dry Goods, 6% 1st pfd. (quar.)- $iy2 6- 1

7% 2nd preferred (quar.) $l3/4 6- 1
Associates Investment, com. (reduced) 37y2c 6-30
5% pfd. quar.) Sl'A 6-30

Astor Financial Corp., 75c cum. 1st pfd. (s-a) 37y2c 6-22
Atchison Topeka & Sante Fe Ry $iy2 6- 1
Atlanta Birmingham & Coast RR—;

5% preferred (s-a)— —— $2% 7- 1
Atlanta Gas Light, 6% pfd. (quar.)—— Sl'/a , 7* 1
Atlantic Coast Line RR (irregular)— $ll/2 6-28
Atlantic Coast Line (Conn) (irregular) $iy2 6-30
Atlantic Gulf & West Indies SS.—
5% non-cumulative preferred . $2'/2 6-15

Atlantic Rayon Corp., $2.50 prior pref (quar.) 62y2c 8-2
$2.50 prior preference (quar.) , 62y2c 11- 1

Atlantic Refining Co 15c 6-15
Atlas Corp., 6% preferred (quar.) — 75c 6- 1
Atlas Tack Corp. (irregular)————— 20c 6- 7
Atlas Imperial Diesel Engine Co 20c 6-19
Atlas Powder Co i — 75c 6-10
Aunor Gold Mines, Ltd. (quar.) — t4c 6- 1
Automobile Finance Co., 7r/o pfd. (accum.)_ 87y2c 6- 1
Automotive Gear Works, common—— 50c 6- 1
Preferred (quar.) —— 41'Ac 6- 1

Avondale Mills, common (monthly) — 7c 6- 1
Axton Fisher Tobacco Co., 6% pfd. (accum.) $26.25 6-30

This dividend clears all arrears. - < .

$3.20 preferred Class A (accum.) $20.80 7- 1
This dividend clears all arrears.

Baltimore Radio Show, common 5c 6- 1
6% preferred (quar.) : 15c 6- 1

Bangor Hydro Electric, 6% pfd. (quar.)—, L. $iy2 7- 1
7Vo 1st preferred (quar.) , $13A 7- 1

Bank of Montreal (quar.) 4 tSl'A 6- 1
Bank of Nova Scotia (quar.) t$2'/2 7- 1
Bank of Toronto (quar.) J $$2'/2 6- 1
Bankers National Investing Corp.—
Common (quar.) _: 6'Ac 6-30 6- 5
6% pfd. (quar.) —— 7'/2c 6-30 6- 5

Banque Canadienne Nationale (Montreal)—
Quarterly — +$1.50 6- 1 5-15

Barber-Ellis of Canada (quar.) tl2'/2c 6-15 5-31

Barlow & Selig Mfg.— :

$1.20 cum. class A (quar.) 30c 6- 1 5-17
\Barnsdall Oil Co. (quar.) 15c 6- 8 5-14
Basic Refractories, Inc. 10c 6-15 6- 5

Bathurst Power & Paper Co., Ltd.—
Class A (quar.) 125c 6- 1 4-30

Bayuk Cigars, Inc. 37'/2c 6-15 5-31
Beattie Gold Mines (interim) (irreg.) 14c 6-30 5-12

6- 4

5-25
5-14

6-14
5-29

6-10
6- 5*
6- 4

6-15

5-31*
5-10

5-10
6-19

6-19

5-10

6-15
5-27

6-21

6-21

6-15
5-21
5-20

5-20

5-20
5-22

5-31

5-31

5-27

5-10
6- 1

6-11

5-15
5-15

6- 1

6- 1

6-21

5-31

5-31
5-14

5-14

6-12

6-12 V
6- 5

4-30

6-11
6-11

6- 2

6- 4

6- 1

5-21
5-14

5-21

6- 1
5-28

5- 7

5-20
5-20

5-20

5-15

6-21

5-15

5-15
6-10

6-10

4-30
6-15

5-15
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Monday, May .31, 19^43

;yv. ■■ Per

,V: v Name of Company , ; iftare
Beau Brummel Ties (increased) . 20c
Beaunit Mills, Inc., common 15®
Preferred (quar.) 37. (4 c

Beech Nut Packing'Co. (quar.) $1
Belden Mfg. Co. (quar.)__ ____________ 37 (4 c
Belding-Corticelli, Ltd., common (quar.)—> $$1
7% preferred (quar.)—— t$l3A

Belknap Hardware & Mfg. (irreg.) $1(4
Belmont Radio Corp. (quar.)_ — 15c
Beneficial Industrial Loan, common-— 30c

$2Va prior pref. series of 1938 (quar.)_%__ 62(4c
Bensonhurst National Bank (Bklyn.) (quar.) $1
Berens River Mines, Ltd. (Interim)— — t3c
Berkshire Fine Spinning Associates—
, $5 preferred (quar,) ,—————$1(4
$7 preferred (quar.)— , $1%

Bethlehem Steel Corp., common——— : $1(4
7% preferred —: 1%

Bibb Manufacturing (quar.)—— $1
Extra .____ —— ■ $1-

Bigelow-Sanford Carpet Co., common- 50c
6% preferred (quar.) —___— $1 Va

Bird & Son, 5% preferred (quar.) $1(4
Birmingham Gas, $3(4 prior pfd.. (quar.) __ 87(4c
Birmingham Water Works, 6% pfd. (quar.)_ $1(4
Bloch Brothers Tobacco, 6% pfd. (quar.)— $1(4
Blue Ridge Corp.—
v $3 conv. preferred, (optional cash or 1/32

share of common stock) 75c
Bohn Aluminum & Brass Corp— 50c
Bon Ami, class A (quar.) $1
Class B (quar.)__ — — 62(4c

Bond Investment Trust of America—•

y Units of beneficial interest .—. $2
Booth (F. E.) Co. $3 pfd. (accum.) ._ 75c
Borden Co. (interim)—. 30c
-Borne-Scrymser Co; (irregular)- $1
Boston Elevated Ry, (quar.)— ,—4---- $1(4
Boston Wharf Co.- (s-a) ——— 50c
Boston Woven Hose & Rubber Co.—
6% preferred (s-a)l.i^i—i^- _ $3

Boyerstown Burial Casket (quar.) 25c
Brager-Eisenberg, Inc. (quar.)—— 50c
Brazilian Traction Light & Power (interim) 175c
Breeze Corp. (quar.) : 80c
Brewing Corp. of Amer. (quar.) 50c
Briggs & Stratton Corp. ~ — 75c
Bright (T. G.) 6%■ pfd. (quar.(_ —— t$ 1 Va
Bristol-Myers Co. (interim)—— ' 50c
Brooke (E. & G.) Iron (irregular) ——— 15c
Brooklyn Telegraph & Messenger (quar.)__ $1(4
Broulan Porcupine Mines, Ltd —_ t3c
Brown Shoe Co., Inc. (quar.)- 50c
Bruck Silk Mills, Ltd. (interim). 110c
Brunswick-Balke-Collender Co., common 25c
$5 preferred (quar.)—— ___________ $1.25

Buck Creek Oil Co. (resumed) a ; 10c
Buckeye Pipe Line— — _— 20c
Buda Company — — ._ 20c
Buffalo Ankerite Gold Mines, Ltd. (interim) 5c
Bullard Co. _______ ————J— 50c

Bullock's, Inc. (Los Ang.) (irregular) 50c
Bunker Hill & Sullivan Mining & Concen¬
trating Co. (quar.)—. — — 25c

Bunte Brothers, 5% preferred (quav.)„ $1(4
Burlington Mills, common _ 35c
5% preferred (initial quar.) 4. $1(4

Burroughs Adding Machine Co. (quar.) 15c
Butler Brothers, common — i 15c

5% convertible preferred (quar.) — 37V2C
Butler Water Co., 7 % preferred (quar,) $13A
Byers (A, M.) Co., 7% preferred (represent- , ....

■ ( ing the quarterly dividend of $1.75. and
- interest thereon) —— — ——$1.7792 •

California Ink Co. 50c

Canada Crushed Stone, Ltd. (interim) - tlOc
Canada & Dominion Sugar, Ltd. (quar.)_— $20c
Canada Dry Ginger Ale (quar.) — 15c
Canada Foundries & Forging—
• Class A (quar.) — .— 137'Ac
Canada Malting Co., Ltd.—
Bearer shares (quar.)—— t50c
Registered shares (quar.) •_; v. 150c

Canada Northern Power, common (quar.)— 115c
7% preferred (quar.) — 1$1% ■

Canada Permanent Mortgage (quar.) 1$2
Canada Vinegars, Ltd. (quar.)_. 110c
Canada Wire & Cable, class A (quar.)_ t$l

Class B (interim)--— • :—— 125c
6(4% preferred (quar.)—— l$ls/8

Canadian Bakeries, 5% partic. pfd. (quar.)_ 1$1(4
Canadian -Breweries, Ltd.—• .

$3.40 convertible preferred (quar.) 185c
Canadian Canners, common (quar.) _ 112(40

5% 1st preference (quar.) — }25c
Participating 15c

60c non-cum. conv. preferred (quar.) - 115c
Participating 15c

Canadian Fairbanks-Morse Co., Ltd 125c
Canadian Foreign Investment 8% pfd. (quar.) 1$2
Canadian Industrial Alcohol Co., Ltd.—
Class A (interim) —.——— 110c
Class B (Interim) i tlOc

Canadian International Investment Trust— 4
5% preferred (accum.)—. 150c

Canadian Malartic Gold Mines (interim)— 12c
Canadian Marconi Co. 14c
Canadian Western Natural Gas Light &
- Power Co.; Ltd., 6% pfd. (quar.) — 1$1(4
; Common __ — :—— \ 1$1
Canadian Westinghouse Co. (quar.) — 150c
Canfield Oil Co., common $1
6% preferred (quar.)_________ $1(4

Carey (Philip) Mfg., common (quar.)—— 15c
5% preferred (quar.) $1(4
6% preferred (quar.) $1(4

Carman & Co., Inc., $2 class A (quai\) 50c
Carolina Telephone & Telegraph (quar.)— $2
Carreras, Ltd, A ordinary regis (interim)—. 12%
B ordinary registered (interim) 12%

Carthage Mills, common — — 25c
6% preferred A (quar.)— $1(4
6% preferred B (quar.) ; 60c

Caterpillar' Tractor Co. (quar.) 50c
Central Arkansas Public Service—

'•/ 7% preferred (quar.) —A $13A
Central Coal & Coke Corp., 4% pfd.—
Certificates of beneficial int. (liquidating) $15

Central Cold Storage Co. (quar.) — ' 40c
Central Foundry, 5% conv. pfd. (quar.) $1(4
Central Illinois Light, 4(4% pfd. (quar.)— $1(4
Central Ohio Light & Power Co.—

$6 preferred (quar.)„„—— — $1.50

Central Ohio Steel Products (irreg.)- — 2oc

Central Paper, Inc. (irregular) 30c
Central Patricia Gold Mines (quar.)——_— f3c

Central & South West Utilities Co.—
$7 prior lien preferred (accum.)—. $13A
$6 prior lien preferred (accum.) — $1(4

Century Ribbon Mills, 7% pfd. (quar.) $l3/4
Chain Store Products, - > - . ' . ..

$1(4 convertible preferred (quar.)_ 37(4c
"$1(4 convertible preferred (quar.) 37(4c

Chamberlin Metal Weather Strip 15c

Champion Paper & Fibre, common 25c
6% preferred (quar.) : $1(4

When

Payable

5-31

6- 4

6- 4

.7- 1

6- 1

7- 1
7- I
6-1
6-15
6-30

6-30
6-30

6-10

6- 1

6- 1
6- 1

7 ,7- I
7- 1

7- 1

, 6- 1,
6- 1

6- 1

6-1 .

6-15

6-30

6- 1
7- 1

7-31

7-31

6- 1
7- 1
6-1
6-15
7- 1

6-30

6-15
6- 1

6- 1
6-15

6-10

6-10
6-15

6-15

6- 1

6- 4

6- 1

5-31

6-1
6-15

6-15

7- 1
6-15
6-15
6- 4

6-17

6-30
6- 1

6- 1

6-1
6- 1

6- 1

6- 5

6- 1
6- 1

6-15

6-1
6-21

•6-15
6- 1

6- 9

6-15

6-15
6-15
7-26

7-15
7- 2
6- 1

6-15

6-15

6-15

6- 1

7- 1

7-1
7- 1

7- 1

7-1
7-1
6- 1

7- 1

6- 1

6- 1

6- 1

6-30
6- 1

6-1
6- 1

7- 1
6-15

6-30

6-30

6-30

6-30
6- 1

7- 1

6-19

6-19
6-30
7- 1

7-1
5-31

6- 1

6-15
6-17

6- 1

7- 1

6- 1

6- 1

6- 1

6-30

6-21
6-21

6- 1

6-30
9-30

6-10

6-30

7- 1

Holier*

of Rec.

5-15

5-15
5-15

6- 5

5-17

5-31
5-31

5-18

6- 1

6-15

6-15
6-30
5- 7

5-22

5-22
5-10
6- 4

6-20
6-20

'

5-15

5-15
5-20

. 5-20
6- *
6-25

5-15
6-15

7-15
7-15

5-15
6-15

5-15

5-28
6-10

6- 1

6- 1

5-22

5-19
4-27

6- 1

5-25

6-1,
5t31
5-17
5-21
5-21

4-30

5-20
5-14
6- 1

6-19

6- 1

5-28

5-24

6- 3
6-4
5-12

5-10

5-25
5-15

5-15
4-30
5-5
5- 5
6- 1

5-18
6-10
6- 1
5-15

5-26

6- 1

5-15
6-19

6-19

6-15
5-15
5-31

5-31
5-31

4-30

5-15
6-15

6-15
6-15

6-15
6-15

5-15,
6- 4

5- 3

5- 3

5-10

5- 6
4-15

5-14

5-16

6-16

6-5
6-19

6-21

6-21
6-21

5-15

6-23

5-21
5-21

6-15
6-15

6-15

,5-15

5-18

5-15
6- 7

5-14

6-19

5-14

5-22

5-20

5-31

5-29

5-29

5-20

6-19

9-20

6- 1

6-12

6-15

j ► „ " Per ' When Holders

>'V'V'1 • '•/ * y Nhme of Company share Payable of Rea.
Chapman Valve Mfg., 7%, pfd. (s-a) $3(4 6- 1 5-20
Chesapeake & Ohio. Ry. Co., : com. (quar.) 75c 7-1 6- 8

. 4% non-cum. series preference (quar.) __ $1 7- 1 6- 8
Chesebrough Manufacturing (quar.)^_______ $1 6-28 6- 4

, Extra ; 25c 6-28 6- 4
Chestnut Hill RR, Co. (quar.) 75c 6- 4 5-20
Chicago Corp., $3 preferred' (accum.)— 75c 6-1 1 5-15
Chicago & Eastern' Illinois RR.—
$2 class A (irregular), . $1 6-15 5-29*1..

•Chicago Daily News, com. (irregular)—__ 50c 7- 1 6-21
5% preferred (quar.) $1(A 7* 1 6^21

Chicago Flexible Shaft—; : : $1 6-30 6-19
Chicago Mill & Lumber 30c 6-30 6-15
Chicago Pneumatic. Tool, common 50c 7- 1 6-18
$2(4 convertible prior pfd. (quar.) 62(4c 7- 1 6*18

? $3.convertible preferred. (quar.).__ ■ . 75c 7-1 6-18 .

Chicago Rivet & Machine ; • 12(4c 6-15 5-25
Chicago :Yellow Cab Co., Inc. (quar.)— 25c 6- 1 5-20
Chickasha Cotton Oil Co. (quar.)- 25c 7-15 6-16

• (: Quarterly,-— — 25c 10-15 9-16
Christiana Securities common . $17 6-15 5-24
• ,7% preferred (quar.)__— $134 7- 1 6-19
Chrysler Corp. — 75c 6-14 5-20
Cincinnati New Orleans & Texas Pacific Ry.-—

• 5% preferred (quar.)—— $1(4 6-1 6-15
6% preferred (quar.)— — $1(4 9-1 8-16
5% preferred (quar.)— $1(4 12-1 11-15

Cincinnati Street Railway— — 30c 6-15 • 6- 1

•City Ice & Fuel Co., common— 30c 6-30 6-15
- 6(4% preferred (quar.)-— $1% 6- 1 5r24
City of Newcastle Water, 6% pfd. (quar.). $l'/2 6- 1 5-11
City Water of Chattanooga, 5% pfd. (quar.) $1(4 6-1 5-11
Clark Controller Co.-——^— 50c 6-14 6-1
Clark Equipment Co., common 75c 6-15 5-28
5% preferred (quar.)— _ $1.25 6-15 5-28

Cleary Hill Mines Co. —; ; 5c 6- 1 5-20
Cleveland & Pittsburgh RR.—
Regular stock (quar.) ; 87(4c 6-1 5-10
Special guaranteed (quar.) 50c 6-1 5-10

Cleveland Quarries Co. 50c 6-15 6- 3
Coast Counties Gas & Elec.-—

s. 5% 1st preferred i (quar^) — V 31 (4c 6-15 5-25
Coca-Cola Co., common (<|uar.) 75c 7- 1 6-12
$3 preferred class' A (s-a)—$1.50 7- 1 6-12

'Coca-Cola International Corp., commbn__.,_ $5.55 - 7-1 6-12
• Class A (s-a) $3 7-1 6-12
dochenour Willans Gold Mines (interim)i.__- f3c 6-1 5-10
.Cockshutt Plow Co.* Ltd., -common is-a)_-— 425c 6-1 6-15
Colgate-Palmolive-Peet—
$4(4 preferred; (quar.)--,.— $1.06(4 6-30 6-8

Collins & Aikman Corp., 5% pfd. (quar.) ri $1.25 6- 1 5-18
Colonial Stores, Inc., common (quar.) - 25c 6-1 5-20
5% preferred A <quar.)% * 62 (4c 6-1 5-20

Columbia Broadcasting System, class A 30c 6- 4 5-21
Class B _i. -_1—_i___— 30c 6-4 5-21

Columbia Carbon Co. (quar.)_ $1 6-10 5-21
Command Oils, Ltd. i(irregular)___i-. f3c 6- 7 5-15
Commercial Investment Trust—
$4(4 convertible ^preferred (final) $1.06(4 6-30

Commonwealth Loan (Indianapolis)—
■ 5% preferred ; (quar. $1(4 6-30 6-15
Commonwealth Telephone-5% pfd. (quar.)_ $l'/4 6- 1 5-15
Community Public Service- (quar.) ... 40c 6-15 5-25
Confederation Amusements, Ltd., 8% pfd. f$3 6-15 5-14
Confederation Life Association (Ontario)—- '

Quarterly •• 4$1(4 6-30 6-25
Quarterly J t$l(4 9-30 9-25
Quarterly t$l(4 12-31 12-24

Congoleum-Nairn (quar.) • 25c 6-15 6-1
Conlaurum Mines, Ltd. (interim) J6c 6-30 5-12
Connecticut Light &'Power, com. (irregular) \ 55c, - 7- 16-5
$2.20 preferred (quar.)_ -i._ 55c v 6- 1 5- 5
$2.40 preferred (quar.) 60c T. 6-1 5-5

Connecticut Power Co. (quar.) • 62(4c 6- 1 5-15
Connecticut River Power 6% pfd. (quar,)^.., $1(4 6- 1 5-15
Consolidated Biscuit Co. (quar.) 4 10c« 6-23 6- 1
Consolidated Cigar Corp.—
1

7% preferred (quar.) ' , $1.75 6- 1 5-15
Consolidated Edison Co. of N. Y. (quar.)— 40c 6-15 5- 7
Consolidated Film Industries—- -

$2 preferred (accumulated* —_ 25c 7- 1 6-10
Consolidated Paper Co. (quar.) 25c 6- 1 5-21
Consolidated Retail. Stores, Inc.—
1

8% preferred (quar.)__-_ — $2 7-1 6-19
8% preferred (quar.) $2 10-1 9-18

Consolidated Vultee Aircraft Corp.—
; $1.25 convertible preferred (quar.) (initial) 3114c 6- 1 5-20
Consumers Glass Co., Ltd.- (initial)__—^___ 50c 6-31 4-30
Continental Assurance (Chicago) (quar.)^— 50c 6-30 6-15
Continental Can Co. (interim) —— 25c 6-15 5-25
Continental Casualty (Chicago) (quar.) 30c 6- 1 5-15
Continental Oil Co. (Del.)- 25c 6-28 6- 7
Continental Steel Corp,, com. (quar.) 20c 7- 1 6-15
7% preferred (quar.) :_ — $134 7- 1 6-15

Continental Telephone Co.* 6'4% pfd; (quar.) $1.62(4 7- 1 6-15
7% preferred (quar.)__- — $1.75 7- 1 6-15

Cook Paint & Varnish Co., common (quar.) _ 20c 6-1 5-19
$4 preferred (quar.) $1 6-1 5-19

Copperweld Steel, common-4quar.)__.__ 20c 6-10 6- 1
5% convertible preferred (quar.) 62(4c 6-10 6- 1

Copper Range Co : 50c 6-14 5-14
Corrugated Paper Box, 7% pfd. (accum.) t$8,75 6- I 5-17
Crane Co., 5% pfd. (quar.)_. $1(4 6-15 6-1
Creameries Co. of America—
$3(4 conv. pfd. (quar.)—— —_ 87(4c 6-1 5-10

Crown Capital Corp., class A (irreg.) 4c 5-31 5-21
Crown Cork & Seal, $2.25 pfd. (quar.) • 56(4c 6-15 5-28*
Crown Trust Co. (Montreal) (quar.): |$1 6-30 6-23
Crown Zellerbach Corp., common (quar.)— 25c 7- 1 6-14
$5 convertible preferred (quar.)__ $1(4 6- 1 5-17

Crow's Nest Pass Coal (interim) — $1(4 6- 2 5- 8
Crucible Steel, 5% convertible pfd. (quar.) $1(4 6-30 6-16*
Crum & Forster Insurance Shares—
; 7% preferred (quar.) $1% 5-29 5-12
Crum & Forster, 8% preferred (quar.)—— $2 6-30 , 6-18
Culver &: Port Clinton RR. (s-a)_»_ 10c 8-16 7-22
Extra 10c 5-29 5-19

/ Extra — 10c 11-29 11-19
Ctineo Press, 4(4% preferred (quar.) $1(4 6-15 6- 1
Cunningham Drug Stores,"Inc.—
; 6% class A prior preference (s-a)____ $3 7-1 6-21
Curtis Mfg. (Mo.) (irregular) _; 50c 5-31 5-10
Curtis Publishing, $4 prior pfd. (accum.) __ 75c 7-1 6-4
Cushman's Sons, Inc., 7% pfd. (accum;) ____ $3(4 6-1 5-17
Cutler-Hammer, Tnc.' " 25c 6-15 6- 5
Daniels & Fisher Stores (quar.) —• 50c 6-15 6- 5

Darby Petroleum Corp. (quar.) 25c 6-15 6-4
• Extra u 25c 6-15 6- 4

Dayton Power & Light, 4(4% pfd. (quar.)_- $1(4 6- 1 5-20

Davenport Hosiery Mills, common__ 25c 7- 1 6-22
"

7%, preferred (quar.) $13A 7-1 6-22
Debenture & Securities Corp. of Canada—

, ' r'
5% preferred (s-a) t$2(4 7- 1 6-19

Deere & Co., 7% preferred (quar.)^ 35c ; 6- 1 5-15

Deisel-Wemmer-Gilbert Corp. A- 37(4c " 6-25 6-10
Delnite Mines, Ltd. (interim)' '$3c 5-31

; "5-13
Dempster Mill Mfg., 5% preferred (quar.)— $1(4 6- 1 ; .^ 5-25
Dentist's Supply, common (quar.) 75c 6- 1 5-15
Common (quar.) 75c 9- 1 8-16
Common "(quar.) 75c 12-1 11-15
7% preferred (quar.) $ 1% '7- 1 7- 1

• 7% preferred (quar.) $13A 10- 1 10- 1
7% preferred (quar.) — $13A 12-23 12-23

Detroit Gasket & Mfg. Co., 6% pfd. (quar.) 30c 6- 1 -5-15

Detroit Hillsdale & South Western RR (s-a) $2 7- 5 6-19

Detroit Michigan Stove, 5% pfd. (quar.)— 50c t 8-16 8-/5

' Per When ttaiueri
Same 0} Company share Payable of Reb

Devoe & Raynolds Co., 5% pfd. (quar.)—___ $1(4 6- 1 5-26'

Class A and class B (quar.)—25c 6-1 5-26
Devonian Gil Co. (quar.) _— — 25c 6-15 5-2Q
Diamond Alkali Co. (quar.)_____ 50c 6-16 • 5-27
Diamond Match Co.,' common (quar.) 37(4c 6- 1 5-12
6% participating preferred (s-a) 75c 9-1 8-12

Diamond T MotorCar-—\ 25c 6-25 6-11
Diana Stores, common (quar.) ;— 12(4c 6- 1 5-25

•Extra.-— ' 12(4c 6- 1 5-25
• 6% preferred (quar.)_^ 15c 6-1 5-25
Dictaphone Corp., common — 25c 6- l 5-14
8% preferred (quar.) $2 6-1 5-14

Distillers Corp.-Seagrams,- com. (quar.)____ J55V2c 6-15 6- 1
5% preferred (quar.)— — $iy4 8- 2 7-15

Dixie Cup Co., class A — 62(4c - 7-1 .••'6-1$:
Doehler Die Casting (interim)____-___^-;^ 37(4c 6-28 6-15
Doernbecher Mfg. Co. —_ : 5c 6-10 6- 5
Dome Mines, Ltd. (quar.) f40c 7-30 6-3ft
Dominion & Anglo Investment Corp.—
'• -.Common '—--.LJ••'■ $4 '6- 1 5-14
5%; preferred (quar.): t$l(4 6-1 5-14

Dominion Foundries & Steel, 6% pfd. (quar.) $$1(4 6-1 5-16
Common (increased)—-. +35c 7-2 6-10

Dominion-Scottish Investments, Ltd.—
5% preferred (accumulated)^ t$i 6-1 4-30

Dominion Stores, Ltd. (interim) $10c 6-19 5-24
Dominion Textile, common (q*ar.)___—i._ $$1(4 7-1 6-5
7% preferred (qu^r.)— $$.1% 7-15 6-15

Doyle Machine St Tool Corp. (quar.) 25c 5-31 5-17
Driver-Harris Co. (quar.) 60c 6-25 6-12
Dr. Pepper Co. 15c 6- 1 5-20
Dun & Bradstreet (quar,)_ 37(4c 6-10 5-25
Duplan Corporation, common (irreg. 30c 7-31 7-15
y 8% preferred (quar.) $2 7* 1 6-15
Du Pont (E. %) de Nemours, common lirreg.) $1 6-14 5-24
$4(4 preferred (quar.) _________ $1(4 7-24 7-0

Duquense Light, 5% preferred (quar.) ______ $1(4 7-15 6-15
Durez Plastics & Chemical, com. (quar.)___ * 50c 6-15 5-25
(

6% preferred ;(quar.) — 37(40- 6-15 5-25
East St. Louis & Interurban Water—•

. 6% preferred (quar.)__- _____—_____ $1(4 6- 1 5-11
7% preferred (quar.)_-;__ $1% 6-1 5-11

Eastern Massachusetts Street Ry,-~
6% preferred (accum.) $1(4 6-15 6-1

Eastern Shore Public Service Co.—

$6 preferred (quar.)c___u—_____t___-____ $1.50 6- 1 5-10
'* $6(4 preferred (quar.)^__„____-___^__„^ $1.62(4 6-^1 5-10
Eastern Steel Products, Ltd, (quar.) $25c 6- 1 6-14
Eastman Kodak Co., common (quar.)_____ $1(4 7-1 6- 5
6% preferred (quar.)__ ________ $1(4 7- 1 6-5

Eddy Paper Corp; 37(4c 6-30 6-15
Edison Brothers Stores, common 1 quar. 1 20c 6-15 5-29
5% convertible pfd. series 1937 (quar.)___ 62(4c 6-15 5-29

'

5% cum. conv; pfd. series 1941 (quar.)___ 62'Ac 6-15 5-20
El Paso Electric, 6% preferred (quar.)_„_„__ $1(4 7-15 6-30>
7% preferred (quar. $1% 7-15 6-30

El Paso Natural Gas Co;, common (quar.)_ 60c 6-30 6-11
7% preferred (quar,) $1.75 6- 1

Electric Boat Co. ; 50c 6- 9 5-2®
Electrograpl)ic Corp., 7% pfd. (quar.)$144 ; 6- 1 5-26
Elgin National Watch : :

, 25c 6-21 6- 5
Ely,& Walker Dry Qoods; com, (quar.) ____ 25C 6-1 5-21

. 7% 1st preferred (s-a)_ $3(4 7-15 7- 3:
6% 2nd pireferred (quar.)_ $3 7-15 7-3

Empire & Bay State Telegraph— '
"

4% guaranteed (quar.) $1 6-1 5-21
Empire Power Corp., $6 preferred i quar.)__ $1(4 7- 1

$2.25 cumulative partic. stock (accum.)- 50c 6-10 6- 1
Employers Casualty Co. (Dallas) (quar.)____ 30c 8- 2

. Quarterly — 30c 11- 1 '

Emporium Capwell Corp., common (quar.)— 35c 7- 1 6-22
4(4% preferred A (quar:) 56(4c 7-1 6-22

Engineers Public Service, $5 pfd, (quar.) $1(4 7-1 6-141
$5.50 preferred; (quar.)—$1% 7-1 6-14
;$6 preferred (quarj — — $1(4 7-1 ' 6-14

, English Electric Co. of Canada—?.;;
Class A (quar.)— $25c 6*15 5-31

Equity Corp., $3 conv., pfd; (accum.) $1(4 6- 1 6-ti
Erie & Pittsburgh RR., 7% gt. (quar.) 80c 6-10 5-29*
Erie; Railroad Co_, $5 preferred (quar.)—— $1.25 6- 1 5-22

$5 preferred (quar.)— ; $1.25 9- 1 8-21
$5 preferred (quar.)— $1.25 12- 1 11-29

Essex Company (s-a) $1(4 6-1 5-1T
Excelsior Insurance Co, (Syracuse, N. Y.)-_ 15c 6-30 6-15
Eversharp, Inc.; common (irregular) 75c 6-15 6- 5
5% preferred (quar,)—________________ 25c 6-30,„ 6-15

Faber, Coe & Gregg (quar.) — 50c 6- I * 5-15
Fairbanks Morse & Co. (quar.)— 25c 6-1 5-12
Fajardo Sugar Co. of Porto Rico (quar,)___ 50c 6-1 5-15
Faleonbridge Nickle Mines (interim.) $7(4c 6-30 5- 4.
Falstaff Brewing Corporation—
, 6% preferred (s-a)> —— 3c 10- 1 9-15
Fanny Farmer Candy Shops (quar.)______ 37(4c 7- 1 6-10«
Fansteel Metallurgical, $5 pfd. (quar.) $1(4 6-30 6-15

$5 preferred (quar,) $1(4 9-30 9-15
$5. preferred (quar.) : $1(4 12-20 12-15

Farmers & Traders Life Ins. (Syracuse, N. Y.)
Quarterly — — — $2(4 7- 1 6-11,
Quarterly— —_ $2(4 10-1 9-11

Federal Bake Shops, common (quar.)25c 6-30 6-12
. 5% preferred (s-a) 75c 6-30 6-12
Federal Light & Traction, $6 pfd. (quar.)— $1(4 6-1 5-1T
Federal Mining & Smelting $1 6-21 5-28
Federal Mogul Corp. (quar.) 25c 6-15 6-5
Federal Screw Works (quar.) y ; 25c 6-15 6- I
Fifth & B Corp. (San Diego) $1(4 6- 1 5-15
Finance Co. of America, class A (quar.) 15c 6-15 6- 5
Class D (quar.)___——________ 15c 6-15 6- 5

Firemen's Fund Indemnity (Cal.) (quar,)„ 60c. 6-15 6- 5
Firestone Tiie & Rubber Co., 6 % pfd. (quar,) $1.50 6- 1 5-15
pirst National Bank (Chicago) (quar.) $2(4 7-1 6-25

Extra ; 50c 7-1 6-25
First National Bank (Jersey City) (quar.)__ $1 6-30 6-23
(First Security Corp. of Ogden (Utah)—
Class A common - (s-a). : 50c 6-10 6- I
Class B common (s-a) - 50c 6-10 6-1
Special on class A & B common ——— • 25c 6-10 6- 1

First State Pawners Society (Chicago)—
^Quarterly $1% 6-30 6-19
•Quarterly — *•• $1% 9-30 9-29

Fishman (M. H.) Co., Inc. (quar.)__. 15c 6-1 5-15

Fitz Simons & Connell Dredge & Dock—
Quarterly 25c 6-1 5-21

Fltzsimmons Stores, Ltd.— ' '
5% cum. partic. class A (quar.)— 5c 6-1 5-29

'

5% non-cum. partic. class B (quar.)____ 5c 6-1 5-20
„ 7% preferred (quar.)—, 17(4c 6-1 5-29

Fleet Aircraft, Ltd. (initial) $25c 6-15 5-15
Florida Power, 7% preferred (quar.)- 87(4c 6-1 5-l4

, A 7% preferred A (quar.)- $1% 6- l 5-14
Food Fair Stores com. (quar.)__j_______—. :% 25c 6-15 6- 1
$2(4 preferred .(quar.)_r,__ ——*.-• ''-y 62(4c 6-15 6- 1

Ford Hotels Co. (irregular) ■ y/50c 6-10 6- 1
Ford Motor of Canada, class A (quar.) J25c 6-19 5-29'

Class B (quar.) ____— $25c 6-19 5-29

Foresight Foundation, non-cum. class A____ 6c 6-30 6-15

Fort Pitt Bridge Works„____ 25c 6-1 5-1

Foster Wheeler Corp,, 6% prior pfd. (quar.) 37(4c 7- 1 6-15
r S% prior preferred (quar.)—___•—___ 37(4c 10- 1 9-15
Frankenmuth Brewing Co. (quar.)____ 2'/zc 6-15 6- 5
Extra ________________ 2'/aC 6-15 6- 5

Freeport Sulphur (quar.)_ — 50c 6- 1 5-14

Fruehauf Trailer Co., common- 35c 6- 1 5-20
5% cum. conv. pfd. (quar. $1.25 6- 1 5-20

Fuller Brush Co.,.7% = preferred (quar.) $1% 7- 1 y 6-21
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Garfinckel (Julius) & Co., com. (quar.) 17Vic .

Special —— z ^ . 10c
6% convertible preferred (quar.)_________ 37(4c

Gar Wood Industries, 5% pfd. (quar.) 12Vic
Gatineau Power, common (quar.)_ _____'./■ 115c
■;:',5% preferred, (quar.) $$1C4

: 5'/a % preferred (quar.) _ $$1.38
Gaylord Container, common (quar,). 12 (4e

, ■ ; Extra __/•—L_.i 12 Vic
5(4% preferred (quar.)-til-*;: 683/4C

General America Corp, (quar. 75c
General Brewing Corp., common (initial) 25c

; :'V6% convertible preferred (quar.) 15c
General Cigar Co., common .... 25c
; 7% preferred (quar.)___ : $1%

General Motors Corp., common 50c
$5 pfd,,; (quar.)_ __ .■ $1.25

General Reinsurance Corp. (quar.)— 50c
General Shareholdings Corp.— :/, .

Optional stock dividend series $6 pfd.
(aceum.) (cash or 44/1000 share of com-
mon stock). _*___ __ $1(4

Georgia Power, $5 preferred (quar.)________ SI1/*
/ :.$6 preferred (quar.) _______ ' $1(4
Gilbert (A. C.) Co; (resumed)50c
Gimbel Brothers, common (initial) :. ' 15c

$6 pfd. (quar.)_ : •___ /____ " $1(4
Glen Falls Insurance Co. (quar.)40c
Glidden Co., common (interim) ____ 30c
•*4(4%i conv. preferred (quar.)______ 56140

Globe Democrat Publishing; 7% pfd. (quar.) $1%
Golden Cycle Corp, 25c
Goodrich (B. F.) Co., common 25c
V.$5 preferred (quar.) / $1(4
Goodyear Tire & Rubber, common....^ 50c
'$5 convertible preferred !(quar.). $1(4

Gorham Mfg. Co z ___ > •/■' 50c
Gorton-Pew Fisheries tquaT." 75c
Gosnold Mills, 5% prior pfd. (s-a)62(4c
Gossard (H. W.) Co 25c
Granby Consolidated Mining Smelting &
.-Power Co., Ltd. (quar.)__-/_ ____________ 15c
Great American Indemnity (irreg.16c
Great Atlantic & Pacific Tea, common——_ $1
--,7% preferred (quar.)__z/______z______;Z_ $134
Great Lakes Engineering Works (quar.) __ 15c
Great Lakes Paper Co., Ltd.-— '

$2 class A partic. preference (interim)—. J25c
$2 class B partic. preference (interim) J25c

Great Northern Paper Co. (quar.) .... 40c
Great Northern Ry. Co., preferred——. $1
Green Mountain Power, $6 pfd. (accum.)— $1(4
Greyhound Corp. (Del.), common (quar.) 25c

• ;*5(4% preferred (quar.)1334c
Griggs Cooper & Co., 7% pfd. (quar.) $1%
Common ■ 50c

Hackensack Water Co., common (s-a)— 75c
•

• 7% preferred class A (quar.)___„! 4334c
Hajoca Corp., common 2: 50c

6% preferred (quar.) ; $1(4
liale Brothers Stores (quar.) ._ 25c
Hallnor Mines, Ltd. (quar.).... z "$i0c
Hamilton Watch Co., common 20c
6% preferred (quar.)„_-_ ..... $1.50

Hammermill Paper Co., common (quar.)... 25c
. 4(4 % preferred (quar.)—"i_._ $114
Hammond Instrument, common ... 10c
Hancock Oil Co. of Calif., class A (quar.).. 50c
/ Class B (quar,)... ... 50c
I^anna (M. A.) Co., common 25c
* $5 preferred (quar.) $114
Harbison-Walker Refractories Co..; 25c

6% preferred (quar.)..— $1.50
Hard Rock Gold Mines, Ltd. (interim) t3c
Harshaw Chemical, 414% pfd. (quar.) $114
Hart-Carter, $2 convertible pfd. (quar.)i.i. 50c
Hart, Schaffner & Marx (irregular)..—_ $1
Hartman Tobacco, $4 prior pref. (accum.) — '-■■: $2
Hawaiian Agricultural —/,__——30c
Hawaiian* Electric (irregular) .w-.--/--./- 50c
Hazel-Atlas Glass Co. (quar.)——..'——, $1.25
Hecla Mining Co. (quar.)— ... 25c
Heilman (G.) Brewing Co. (La Crosse, Wis.) 25c
Helena Rubenstein, common (special)— 50c

Class A (quar.)——_ 25c
Heyden Chemical, new common (Initial).— 20c

1
4% preferred series A (initial, quar.).— $1

Heywood-Wakefield Co.— 7

5% preferred class B (accum.) 63c
Hiawatha Oil & Gas Co.—

5%■ preferred class A (quar.)„ 1214c
Hibbard Spencer Betrtlett Co. (monthly! 15c
/ Monthly— 15c
Hilo Electric Light (irregular) _/____: _ 27c
Hires (Charles E.) Co 30c
Hobart Mfg. Co., class A (quar.)— 37 (4c
Holt (Henry) & Co., class A (accum.)—— 45c
Home Fire & Marine Insurance (Calif.)—

! , (Quarterly) 50c
Home Gas & Electric, 6% pfd. (quar.)——. 15c
Home Oil Co., Ltd —— J15c
Honey Dew, Ltd. (quar.)— .... t50c
Honomu Sugar Co., Ltd. ——— 10c
Hooker Electrochemical, 6% pfd. (quar.)— $l1/2
Horn (A. C.) Co., 6% partic. pfd. (quar.)— 45c
."7% non-cum. partic. preferred (quar.)— 83/4C
Horn & Hardart (N. Y.), 5% pfd. (quar.)— $1V4
Houdaille-Hershey, class A (quar.)__ 621/2c
■Class B — 25c

Houston Light fit Power (monthly). 30c
Houston Oil (Texas), G% pfd. (accum.)— 75c
Hudson Bay Mining & Smelting Co., Ltd.— t$l
Humble Oil & Refining —J—————— 37V'2C
Hummel-Ross. Fibre, 6% preferred (quar.)— $lVi
Hunt Bros. Packing of Del., 6% pfd. (quar.) 15c
Huntington Water, 6% preferred (quar.)— $114

1% preferred iquar.)—— $1%
Hussmann-Ligonier Co., 5V&% pfd. (quar.)— 6834C
Huttig Sash & Door, 7% preferred (quar.)— $134

7% preferred (quar.)—^ $13,4
. 7% preferred (quar.) $1%
Hydraulic Press Mfg. Co.—j- > • ~

,6% cum. pfd. (quar.)—' 37'4c
Illinois Central RR.-—
Leased Lines, 4 % gtd. (s-a) —— $2

Illinois-Iowa Power Co.— - ,,

5% convertible preferred (accum.) 62J4c
Illinois Municipal Water, G% pfd, (quar.) $114
Imperial Chemical Industries, Ltd.—
> Ordinary'shares (final)—.—— 5%
Imperial Oll^ Ltd., registered (s-a)—— J25c
'

Coupon (s-a) —— J25c
Imperial Tobacco of Canada ord. (int.)— tlOc
Imperial Varnish & Color, Ltd. com. (quar.) tl2!4c

*

$1.50 conv. partic.., pfd; (quar.) $371/2c

Indiana Steel Products — 1214c
Indianapolis Public Welfare Loan Assn.—

t Quarterly. — — $1
Indianapolis Water Co., class A (quar.)™ 20c

5c/0 preferred A (quar.)——— $1V4

Ingersoll-Rand Co. — $1.50
Inland Steel Co. (quar.)——— — $1

Institutional Securities, Ltd.—
Aviation group shares.—, 50c

International .Business Ma6hines (quar.)—, $114
International Cellucotton Products (quar.)— 37J4c
Extra —1 12'4c

When

Payable

6-30

6-30

6-30

6- 1

6-30

7- 2

7- 2
6-15

6-15

6-15

6- 1

6-30

6-30

6-15

6- 1

6-12
'

8- 2
6-15

6- 1

7- 1

7- 1

6-10

6-10
7-26

7- r

7- 1

7- 1

6- 1

6-10

6-15

6-30
6-15

6-15

6-15
7- 1
11-15

6- 1

6- 1

6-15

6- 1

6- 1

6-15

7- 2

7- 2

6- 1

6-21

6- 1

7-1
7-
7-

7-

6-

6-30

6- 1

6- 1

6- 1

6- 1

6-15

6- 1

6-21

7- 1
6-10

6- 1

6- 1

6-12

6- 1

6- 1

7-20

6-21

6- 1

6- 1

6-15
6-15

6- 4

6-15
'

7- 1
6-18

6-15

6- 1

7- 1

6- 1

6- 1

6- 1

6-12

6-25

7-30

6-15

6- 1

6- 1
6- 1

6-15
7- 1

6-15

7- 1

6- 4

6-30

6- 1

6- 1

6- 1

7- 1

6-18

6- 1
6-30
6-28

7- 1

6- 1

6- 1

6- 1

6- 1
'

6-30

6-30
9-30

12-30

6- 1

7- 1

6- 1-

6- 1

7- 8
6- 1

6- 1

6-30

6- 1

6- 1

6-12

6- 1

6-10

7- 1

6- 1

6- 1

Holiert

of Ree,

6-15,
6-15

. 6-15,
5-20

6- 1

fi- 1

6- 1

5-28

5-28

5-28
5-15

6-15

6-15
5-12

5-15
5-13
7- 6

6- 8*.

5-18

6-15

6-15

5-24 ?
5-25 '

7-10

6-11

6-12

6-12'
5-20 v

5-31

6-1'
6-22,v
5-15

5-15''

6-.1
6-21

11-., 1
5-13

5-i4
5-20; v

■5-18'

5-18

6-8

6- 2^
6- 2

5-20

5-24

5-22 v

6-19

6-19/
6-25
6-25

5-17

6-16

5-14*
5-14

5-17
5- 7:"-'
5-28

5-18*

6-5,
6-15*

6- 1

5-15

5-15.
6- 5

5-20

5-11

7- 6

5-25

5-15

5-15

6-1
6- 5

5-28

6- 5

6-18'
t 5-18

6- 5

5-20

6-21

5-20,

5-20

5-20

6- 5
6-15

7-20

6- 5

5-15,
5-15

5-21

6- 5,
6-21.

5-10

6-15

5-28

6-11

5-14

5-14

5-12

6-19

6- 4 ,

5-11
6-12

5-28

6- 1.

5-17-
5-24

5-11

5-11
6-21

6-21
9-20

12-20

% 5-20

6-11

5-10,

5-15;.
'

4-16-
5-17
5-17

5-28.
5-20

■•>:, 5-20 ~

6- 2:

5-20

5-20
6-11.

5-10,

5-14 .

6- 1/ . 4-30
.

6-10 5-21*

7- 1 6-19-
» 7- 1" : 6-19

Name of Company js://' '/;;/■ /

International Cigar Machinery....
International Harvester, 7'/? pfd. (quar.)____
Common ;(quar.)

International Nickel Co. of Canada, Ltd.—
Quarterly 1

International Petroleum, Ltd.—
Registered (s-a)
Coupon v(s-a) . ...

International Products Corp
International Silver Co

Interstate, Dept. Stores, common
'

7 </o preferred (quar.) .i_-______.____.____
Interstate Hosiery- Mills (quar.)
Intertype .Corp.
Investment Corp. .'(Phila.) (quar.)
Investment Foundation 6% conv. pfd. (quar.)
Iron Fireman Mfg., common (quar.)

1

Common. (quar.)
.Common, (quar.)

Irving Oil, 6% preferred (qnar.)___
Jantzen Knitting Mills, 5% preferred (quar.)

: Jarvis; (W. Bl) Cq._i-_____
Jones & Lamson Machine (quar.)
Special

Johns-Manvllle Corp., common—.:
'

7'/a preferred (quar.)
Jby '-Manufacturing Co.___—
Kalamazoo Allegan & Grand Rapids RR. Co.—
Semi-annugl ,

Kalamazoo Vegetable Parchment Co..
Kansas City Power & Light—

$6 preferred B (quar. _______

Kaufhian'Department Stores—;
5'4. conv. preferred iquar.)______________

Kayser (Julius) fit- Co.'
Keith-Albee-Orpheum Corp—
'■7 % convertible- preferred ' (quar.)
Kellogg Company i__i—-i__
Kelsey-Hayes Wheel," class- A —

■ / Class B --——Li—
Kendall Co., $6 partic, pfd. (quar.)_
Participating _L— —

Keystone Steel & Wire, (irregular)__________
Key West-Electric- 1% pfd. A (accum.)_
Kimberly-Clark Corp., common—..—.

'
6 ';'e preferred (quar.)

Kinney Mfg. Co., $6 non-cum. preferred
Kingston Products Corp. (increased)
Klein (Emil. D.): & Co., common ;___

Knight Screw Products (stock dividend) ____
Kobacker , Stores, 7% preferred (quar.) ____
Common .

Koehring Co.
Koppers Co.,' 6 % -preferred- (quar.)
Kresge (S. S.) Co. (quar.)l_______,
Kress (S.- H.) & Co., common_;____-___-____

. , 6r/a special preferred (quar.)
Kroger Grocery & Baking, common (quar.)__

6% 1st' preferred (quar.)
7% 2nd preferred (quar.)

Kuppenheimer (B.) • & Co.-(s-a)__
Lake of the Woods Milling, common

7% preferred (quar.) ;

Lake Shore Mines, Ltd. (quar.)
Lake Superior District Power Co.— - - i -

,5% preferred (quar.)
Landis Machine,
/ Common (quar.) ^

, Common (quar.) ;

7 % preferred (quar,) ___-^
7% preferred (quar.) _r
7% preferred (quar.)

Lane Bryant, Inc.
■ Lane-Wells Co. '
Lang (John A.) & Sons (quar.)__•-_
Lamaque Gold Mines, Ltd ■___.

Langleys, Ltd., ~7%. conv. preferred (accum,K
:•! 7% convertible preferred (accum.) L
7%. convertible preferred (accum.)

Lanston Monotype Machine Co. (irregular)-
Laura Secord Candy Shops, Ltd. (quar.)___
Le Roi Company !
Leath & Co., $2.50 preferred (quar.)_.^
Lee (H. D.), Inc. (quar.) ———_—

Lehigh Portland Cement, common (quar.)___
4% prelerred (quar.)____^—
4c!o preferred (quar.)____ —

Leslie Salt Co. (quar.) ___________
LeTourneau (R. G.), common (quar.)

$4.50 convertible preferred (quar.) ;

Lexington Water, '7% preferred (quar.)__—
Libby-Owens-Ford Glass —;—

Life fit Casualty Insurance (Tenn.) (quar.)_
Life Savers Corp. (quar.)________ —

Liggett & Myers Tobacco, common (quar.)__
'

'} Class B -(quar.):_*___^ _

; j 7% preferred (quar.) —

Lily-Tulip Cup Corp. (quar;) —

Lincoln Nat'l Life Insurance (Ind.) (Quar.) -
■

Quarterly :___—
Lincoln Service Corp. (Wash., D. C.)—
Common (quar.)
6/0 partic preferred (quar.)

; 7CU prior preferred (quar.) —

Lincpln Stores, common (quar.)_ —
'

/ 7% preferred (quar.)___-_:—
Link Belt Co. common (quar.).

-

6Vs>% preferred (quar.)r—;
Little Miami RR. Co., special gtd. (quar.)—
Special guaranteed (quar.)_
Special guaranteed (quar.) —

Original capital (quar.)—
Original capital (quar.)——
Original capital (quar.)

Lion Match Co.J —; ——

Loblaw Groceterias, Inc. (quar.)
Loblaw Groceterias Co., Ltd., class A (quar.)
.Class B (quar.) T___—— _—

Extra on class A and class B ;—_—

Lock Joint Pipe, common (monthly)
Common- (monthly)
,8% preferred (quar.)—__— —

Lone' Star* Gas Coi (initial)-—--—-—- —

Long-Bell. Lumber^4 5% preferred—
Lord & Taylor, 6% 1st preferred (quar.)

Longhom Portland Cement—
5% participating preferred (quar.)
Participating — ——

/ 5% participating preferred (quar.)——_
•••■ Participating ' .1

'

5% participating preferred (quar.)
/Participating . ,_— r—

v•"■, Louisiana Land & , Exploration
Louisville Title Mortgage Co. (s-a)—
Lhdlbw Mfg.' & Sales (reduced)
Lunkenhetmej Co./ 6'4% preferred (quar.)L-

614% preferred-(quar.)
>64% pi'ef^rred,-(quar.)
Lynchburg & Abingdon Tel. (s-a)
M J - & M- M' Consolidated. (s-a) —

Mack Truck,-' Inc.'—_1—
MacLaren Power & Paper____.—-r——
Magazine Repeating, Razor,' common (quar.)
f $5 preferred (quar.)__l—
Magma Copper Co. (reduced)—

Per When Holders
share \ Payable of Ree.

30c 6-26 6-10.
$I3'4 6- 1 5- 5
50c 7-15 6-19

+50c 6-30 6- 1

+50C 6- 1 5-19 >
150c 6- 1 ■/' 5-19 /

•v 25c 6- 1 5-14

75c 6- 1 5-13
25C 7-15 6-16 "

$1% 8- 1 7- 7

25c 6-15 6- 1
25c 6-15 6- 1 / i

75c 6-15 6- 1
+75C 7-15 6-15
30C 6- 1 5-10

30c 9-1 8-10

30c 12- 1 11-10

75C 6- 1 < 5-15

$ 1 (4 6-1 5-25

30c 6-17 5-27
20c 6-10 6- 5

30c 6-10 6- 5

50c 6-24 6-10
"

$134 j 7- 1 6-17 ;
20c 6-15 6- 1

$2.95 10- 1 9-15
• 15c 6-13 6- 4 :

$1(4 7- 1 6-14

$ 1 (4 6-15 6- 1

25C 6-15 6- 1

$1% 7- 1 6-15.
25C 7- 1 6-19

37 y2c 7- 1 6-18

37 (4C 7- 1 6-18

$1(4 6-1 5-10/

$1.90 6- 1 5-10
25C 6-15 5-29

$3(4 6- 1 5-25

25c / 7- 1 6-10 *

$1(4 7- 1 6-10

$iy2 6-15 6- 1

10c 6-15 6-1
25c 7- 1 6-21

10% 6- 5 5-20

$134 6- 1 5-17
25c 6-11 5-29

50c 5-31 V' 5-15

$1(4 7- 1 / 6-15.
'

25c 6-11 :V 6- 1
40c 6-14 5-21

15C 6-14 5-21

50c 6- 1 5-11

$1(4 7- 1 6-17.
$134 8- 2 ■ 7-19
50c 6-15 6- 5

t30c 6- 1 5- 3.

t$l34 6- 1 5- 3

|20c 6-15 5-15

$1.25 6-1 . '5-15-

25c 8-16 8- 6

25C 11-15 11- 5 V.
$134 6-15 6- 5/

$134 9-15 9- 4

$134 " 12-15 12- 4
^ 25c r 6- 1 5-13

^ 6-15 5-26
'

7- 2 6-10

HOC /M6- 1 4-30

t5c 6- 1 4-30
}50c 6-11 6- 3

150c- 9-11 9- 3

t50c 12-11 / 12-3
50c 5-31 5-21

J20C
'

6- 1 4-30

20c 6-25 6-12

62 (4c
'

7- 1 6-15.
25c 6- 5 5-20"

37 (4c 8- 2 , 7-14
$1 7- 1 5-14

$1 10- 1 9-14

50c 6-15 5-22

25c 6- 1 5- 9

$1(8 6- 1 5- 9

$134 6- 1 // 5-11
25c 6-15 5-28'
15c 6-10 5-21

40c : 6- 1 5- 1

75c 6- 1 5-11
75c 6- 1 5-11

$134 7- 1 6-11

37 (4c 6-15 C- 1
30c 8- 1 7-26/
30c 11- 1 10-25

25c 6-12 5-31
37 J/2C 6-12 5-31

87 (4 C 6-12 5-31

30c 6- 1 5-24

$1% 6- 1 5-24

50c 6- 1 5- 6

$1(4 7- 1 6-15

50c 6-10 5-25
50c 9-10 8-25
50c 12-10 11-24

$1.10 6-10 5-25

$1.10 9-10 8-25

$1.10 12-10 11-24

50c • 6-21 6- 5

25c 6-1 5- 1

25c 6-1 4-30.
25c 6- 1 4-30

12 (4c 6- 1 4-30

$1 5-31 5-21

$1 6-30 6-20^
$2 • 7- 1 6-22

20c 5-31 5-15

$1(4 7- 1 ■
_—

$1.50 6- 1 5-17

$1(4 6- 1 5-20

25C ■ 6- 1 5-20:

'$1(4 9- 1 8-20

25C 9-1 8-20

- $1(4 12-1 f 11-20*
25C .12- 1 11-20

10c .V. 6"15 6- 1*

■'//'IOC 6-15 5-31

$1(4
*

6-15 6- 5

$1.62Vz "
'

'7-?" 1
*

• 6-19 .

$1.62(4 10- 1 9-21

$1.62 y2 1-3-44 . 12-24

> " $3 7- 1 6-15

(4c 6-10 5- 3
'

$1 6-15 6- 1

$25c. 5-31 5-15

/ 25C 6-12 5-29
:r $1(4 6-12 5-29

" f
25c

v
6-15 5-28

Per When Holiert
Name of Company share Pav'ble of Ree.

Magnin (I.) & Co., common (quar,)—__ 15c 6-15 5-29 ,

6% preferred (quar.) ^ $iva 8-14 5
G% preferred (quar.) — $iy2 11-15 n- 5

Mahon (R. C.) Co—— 15c 6-15 6-10
Mallory (P. R.) & Co:__ 20c 6-10 5-25

Mangel Stores Corp., $5 pfd. (accum.)— SI*4 6-15 /j6- 3*
Manhattan Shirt Co., (quar.) 25c 6- 1 5-11
Marconi International Marine Communica¬
tion Co., Ltd., ordinary reg. (final)—— 5r'o ' 6- 7 5-20

.Marion Reserve Power, $5 pfd. (quar.)—__ $1V* 7- 1 6-15
Marion Steam Shovel, preferred $1% 7- 1 6-10
Maryland Fund, Inc. 6c 6-15 5-'29
Masonlte Corp., common (quar.) 25c 6-10 5-15 ;
4*4'4 preferred (quar.)—; / / $1V8,V/ 6- 1 '! 5-15

Massachusetts Investors Second Fund. Inc.- 8c 6-21 ; 5-28
Master Electric Co. '.(quarterly).35c 6-21 67 5 •
Mattiessen fit Hegeler Zinc— • / \ • , ■ " ,

^7% -preferred (accum.)— $7 . 5-31. 5-15,
\ 7r!c preferred (accum.)—"— — — $7 8-31 8-16 •

7c/o preferred (accum.)— $7 11-30 11-15
May Department Stores./:—75c 6- 2 5-15
May McEwen Kaiser (quar.)__„— /;).'% 25c ./■" 6- l;/: 5-17
McCahan (W. J.) Sugar Refining & V ' ' ' '
'Molasses—7c/o preferred (accumulative)— $l3/4 6-1 5-20
McClatchy Newspapers, 7% preferred (quar.) 43%c 6-1 —-

;;''V.7% preferred (quar.) ;/ 43%c 9- 1 .»•'■
7% preferred (quar.)—— - 433/4C 12- 1:/

Mclntyre Porcupine Mines (quar.)___: t55V2C 6-1 5- 1 r

McGraw-Hill Publishing (increased) 20c 7- 1 6-15
McKenzie Red Lake Gold Mines (quar.)—— $3c 6-17 6-1-
Meaa Corporation, common— 15c 6-11 5-21

$6 preferred A (quar.) $1'4 6-1 5-15
:• $5.50 preferred B (quar.)— ; $1% 6- 1 5-15
Meadville Telephone, 5% pfd. (initial—s-a)_ • 62V2C 7-1 6-15-
Mercantile Acceptance Corp. of Calif.—
,5% preferred (quar.) 25c 6-5 6-1'
5% preferred (quar.) 25c 9-5 9-1
6% preferred (quar.) 30c 6-5 6-1
6% preferred (quar.)—-—— 30c 9-5 9-1

Mercantile Stores, common (irregular) T / $1 6-15 6- 1*
Merchants National Bank (Chicago) (s-a) $3 7- 8 6-20
Merck & Co., common (quar.)_«„ ' 25c • 7- 1 6-19

414 '4 preferred (quar.)—_______________ $1 Vb 7- 1 6-19
v5Vi'/r preferred- lquar.)_ $1.31'4 • 7- 1 ' -6-197 :
Mergenthaler Linotype ___„ $1 6-12 5-28'
Merritt Chapman fit Scott—

■ 6^ preferred A (accumulated) $1% 6-1 5-15
Mesta Machine Co.— 62%c 7-1 6-16
Metal Textile Corp., common™ 10c 6- 1 5-20

$314 partic. preferred (quar.)„— 8114c 6- 1 5-20.
Metal & Thermit-Corp., common (quar.) •' 35c 6-10 -6«i

.. *7% preferred (quar.)______-_____T______ !/$134 ^ 6-30 6-21.
Metropolitan Edison, $5 pwferred (quar.)__ $114 7-1 6-1

•' j $6 preferred (quar.)___^______^^___—___ $lVa 7-1 6-1
$7 preferred (quar.)— ^ $1% 7-1 6- 1-

s $6 prior preferred (quar;) $1V2 7-1 6-1
$7 prior preferred (quar.)__— $134

, 7- 1 6- 1-
Michigan Public Service, common- (.quar.)— 25c 6- 1 ' 5-15,
\ 6% preferred (quar.)____. $l'/2 7- 1 6-15-
■16% preferred series 1940 (quar.) __ $114 7- 1 6-15
$6 junior preferred (quar,) .'_■ $114 7- 1 6-15

. ;7% preferred (quai*.)-— $1% 7- 1 6-15
Michigan Steel Tube Products (irregular)__ 15c 6-10 5-25
Mickelberry's Food Products (s-a) 10c 6-12 6- 1-
Mid-Continent Petroleum (irregular) 40c 6- 1 5-1
Midland Grocery Co.,-6% preferred <s-a) $3 7-1 6-25
Midland Steel Products, common (quar.)____ 50c 7- 1 6-11
/ 8% preferred (quar.) $2 7-1 6-11*
$2 non-cum. preferred (quar.) 50c 7- 1 6-11

Midwest Oil, common (reduced) ;___ 37!4c- ; 6-15 5-15*
'

8% preferred (s-a), 4c 6-15 5-15
Miller fit Hart, $1 prior prcferred_____. 50c 6-12 6^ 2
Minneapolis Gas Light, 5% pfd. (quar.)$1V4 6- 1'" 5-20'

$5.10 preferred (quar.) $1.2734 \ 6- 1 5-20
5(4% preferred (quar.)_____. $1% 6- 1 5-20
6% preferred (quar.) $1(4 6- 1 5-20 !

Minneapolis-Honeywell- Regulator—
Common (quar.) ,___j : 50c v 6-10 5-25'
4% preferred B (quar.)__ $1 6- 1 5-20'
'4(4% preferred C (quarr) $1.07 6- 1 5-20

Mississippi Valley Public Service— • 1
Common (quar.) ,il; $1 7- 1 6-17
7% preferred A (quar.) $134 6- 1 5-20

<6% preferred B (quar.) _— $1(4 •; 7- 1 6-17
Missouri Utilities,-common.*-- - 25c 6-1' 5-15 /
5% preferred (quar.) _______ $1(4 6- 1 5-15'

Mobile Gas Service, 6% pfd. (quar.)____^_ $1(4 6- 1 5-19
Mock Judson,& Voehringer. 25c 6- 4 5:28'
Models Oil, Ltd. (interim)/-------.--- — t2c 6-19 5-22
Mohawk Carpet Mills- 50c 6- 9 5-25
Monarch Machine Tool /_ 75c 6-1 5-22
Monarch Mills (s-a)_i_—/ $3 5-31 5-26
Monroe Chemical; $3.50 preferred (quar.)— 87(4c 7- 1 6-15
Monroe Loan Society, 5(4% pfd. (quar.) 3438C 6- 1 5-26
Monsanto, Chemical Co., common (quar.)— 50c 6- 1 5-10

$4.50 preferred A (s-a)/—— . $2.25 6- 1 5-10
$4.50 preferred B (s-a)_„ —/—_ $2.25 6- 1 5-10^'-
$4 preferred C (s-a)_ ——-—— $2 6- 1 5-10

Montreal Cottons, common (quar.) t$l 6-15 5-31
7% preferred (quar.) z : . * l$l3/4 6-15 5-31

Montreal Loan fit Mortgage (quar.)—„/— t31(4c > 6-15 5-30
Morgan (J. P.) fit Co., Inc._ : ——— $1(4 6-15 6- 1'.;-
Motor Wheel. Corp — — 20o 6-10 5-21
Moore (Wm. R.) Dry Goods, (quar.)——— $1(4 7-1 7- 1-
.Quarterly / - $1(4 10- 1 10- 1,

Quarterly — — $1(4 1-3-44 1-3-44
Morris Plan Industrial Society (quar.) $1 6-1 5-26.
Quarterly / i — — /.'/:/ $1 9-1 8-26
Quarterly -— $1 12- 1 11-25

Mt. Diablo Oil Mining & Development Co.— '
Quarterly _—__/— — lc 6- 3 5-15

Mountain Fuel Supply (irregular)— 15c 6-15 5-20
Mountain Producers Corp. (reduced s-a)_— 25c * 6-15 5-15
Mullins Manufacturing Corp., $7 pfd.— $1.75 6- 1 5-15
Muncie Water Works, 8% pfd. (quar.) $2 6-15 6- 1
Murphy (G. C.) Co. (quar.) __■; 75c 6- 1 5-21"
Muskegon Motor Specialties, $2 class A (quar.) ; 50c 6-1 5-15
Muskegon Piston Ring (irregular) _____ 20c 6-30 6-10
Muskogee Co., 6% preferred (quar.)____ $1(4 6- 1 5-15
Mutual Chemical Co. of America—

-

6% preferred (quar.)__^ —— $1(4 6-28 6-17.
.6% preferred (quar.) /' $1(4 9-28 9-16
6% preferred (quar.)__/__ —/ $1(4 12-28 12-16

Nanaimo-Duncan Utilties, 6(4% pfd. (quar.) $81(4c 6- 1 5-15
Narrangsqtt Racing Association z 35c 6- 4 5-21
Nashville Chattanooga & St.Louis Ry. (irreg.) $1 6- 1 5-12
National Auto Fibres 6% conv. pfd. (quar.) 15c 6- 1 5-10
"6% convertible * preferred (quar.) — 15c 9-1 8-10
6r% convertible preferred (quar.) ^ 15c 12- 1 11-10

National Bearing Metals Corp., com. (quar.) 25c 6- 1 5-14;
National Biscuit Co., common

Jt 30c 7-15 6-11
National Brush Co. — 10c 6- 1 5-15
Extra 1— 1 5c 6-1 5-15

National Cash Register (quar.) 25c 7-15 6-30
National Casualty:Co.i(Detroit) (quar.), 25c 6-15 5-28
National City Lines, Inc., .common (quar.)_ . 25c 6-15 5-29
-Class A, (quar.),__ 50c 8- 1 7-17

'

$3 conv. preferred (quar.). :—_—— ' 75c 8- 1 7-17
National Container Corp. (quar.) 25c 6-15 5-20

National Cylinder Gas (quar.) ______— 20c 6-10 5-12 -

National Electric Welding Machine (quar.)_ 2c 8- 2 7-23
Quarterly ; - 2c 10-30 10-20

National Folding Box, common 25c 6- 1 5-25.
.Common •— 50c 7- 1 6-24*
National Grocers/ Ltd., com. (Interim)—- J40c .7-1 6-1
,$1.50 preference (quarterly) $37(4c 7-1 6-1
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National Gypsum, $4.50 pfd. (quar.) ________ $l'/« 6-1 5-18
National Lead,-7% preferred A (quar.)—__ $1% 6-15 6- 4
National Life & Accident Insurance (Nash¬
ville, Tenn. (quar.)—________27'Ac 6- 1 5-20

National Linen Service Corp., common——- 25c 7- 1 6-21
National Oats Co. _____—————___ 25c 6- 1 5-21
National Paper & Type, 5% preferred (s-a) _ $1'A 8-16 7-31
National Radiator Co.——' — 15c 7-1 6-8

National Standard Co. (quar.)— _____ 50c 7- 1 6-15
National Transit Co.— L —« 50c 6-15 5-29
Nebraska Power, 7% preferred (quar.)— $1% 6-1 5-14
6% preferred (quar.)___ ;—— $1'A 6- 1 5-14

Neisner Bros, (quar.) —___. — 25c 6-15 5-31
Nestle-Le Mur, $2 class A (accum.)——- 10c 6-15 6- 3
New Bedford Cordage, common—— 50c 6- 1 5-14
. -Class B ___ !——— — 50c 6- 1 5-14
7% preferred (s-a)——— — $3'A 6- 1 5-14

Newberry (J. J.) Co., common (quar.) — 60c 7- 1 6-16
- 5'h preferred A (quar.)__.————— $114 6- 1 5-14
Newmont Mining —a——— 37'Ac 6-15 5-28
New England Telephone & Telegraph (irreg.) $114 6-30 6-10
New Jersey Power & Light, $6 pfd. (quar.) $114 7-1 6- 1
NeV Jersey Zinc Co.—-—.——: — $1 6-10 5-20
Newport Electric Corp. (irregular)— 35c 6- 1 5-20
Newport News Shipbuilding & Dry Dock-
Common ————— i- 50c 6- 1 5-15

'

$5 preferred (quar.)————— $1.25 8- 2 7-15
New York Air Brake Co,— —— 50c 6-1 5-12
New York & Queens Electric Light & Power—
Common (irregular) ; $13A 6-14 5-21
$5 non>cUmulative preferred (quar.) _ $114 6-1 5-7

New York Central RR. (irregular) __— 50c 7-15 6-11
New York City Omnibus, common (quar.)— 50c 6-25 6-11
Extra —: ——i . 50c 6-25 6-11

New York State Electric & Gas Corp.— <

5.10% preferred (quar.)——____ $1.27'/a 6-1 5-7
Niagara Lower Arch Bridge (quar.)— 150c 6-10 i 5-31
Niles-Bemen't-Pond Co. : 50c 6-15 6- 4
Nineteen Hundred Corp,, \ -
"

•Class" A (quar)-. —• ; 50c 8-16 8- 2
Class A (quar.) 50c 11-15 11- 1

Noranda Mines, Ltd. (quar.) _______________ $$1 6-15 5-14
Norfolk & Western Railway Co., com. (quar.) $2'A;:, 6-10 5-22
North American Co.— •'
Common (one share of Pacific Gas &
Electric for every 100 shares of common
stock held) — — —- 7-1 6-2

6% preferred (quar.)—— — 75c 7- 1 6-10
5%% preferred (quar.)— ________ 717Ac 7- 1 6-10

North Pennsylvania RR. (quar.)-—:——___ $1 6-10 6- 3
North River Insurance (quar.)—— — 25c 6-10 5-25
Northeastern Water & Elec., $4 pfd. (quar.)_ $1 6- 1 5-21
Northern Natural Gas— _— 50c 6-25 5-29
Northern Ontario Power, common ____ tl2c 7-26 6-30
6% preferred (quar.) — $$1'A 7-26 6-30

Northern States Fower (Wise.)—
5% preferred (quar.) —__________ $114 6- 1 5-20

Northwestern Public Service, 7% pfd. (quar.) $1% 6- 1 5-20
6% preferred (quar.) _— $1'A 6-1 5-20

Northwestern Utilities, 6% pfd. (quar.) !_ ■ t$l'A 6- 1 5-26
Norwalk Tire & Rubber, 7% pfd. (quar.) 87'Ac 7- 1 6-15
Norwich Pharmacal Co._ .—— —„ 15c 6-10 5-21
Nova Scotia Light & Power Co., Ltd.—

6% preferred (quar.) — $$1'A 6-1 5-15
Nu-Enamel Corp. (quar.)———— 7'Ac 6-30 6-15
Ogden Corporation (initial)——— 75c 6-28 6-14
OgilVie Flour Mills, common (quar.) $25c 7- 1 5-28

7% preferred (quar.)_____—_ ._ $$13A 6- 1 4-30
Ohio Confection, $2'A class A (accum.)—__ 25c 6-15 6- 5
Ohio Oil Co.— —- - —— 25c 6-15 5-11
.Ohio Power, 4'A% preferred (quar.)________ $1'A 6- 1 5-10
Ohio River Sand, 7% 1st preferred (accum.) _ ,$13A 6- 1 5-15
Ohio Water Service, class A— — $1 6-30 6-11
Okonite Co., 6% preferred (quar.) ; ; $1'A , 6" 1 5-14
Onedia, Ltd., common —__ 183Ac , 6-15 5-29
v 7% partic. preferred (quar.)— — 433Ac 6-15 5-29
Onomea Sugar Co.—-—— 20c 6-15 6- 1
Ontario & Quebec Ry., common (s-a) t$3 6-1 5-1

, , 5% perpetual debenture (s-a) $2'A% 6-1 5-1
Ontario Steel Products Co., Ltd.—
Common (interim) $25c 8-16 7-15
7% preferred (quar.)—___ $$1.75 8-16 7-15

Orpheum Building Co. (irregular) :_ 20c 6-10 6- 1
Orpheum Company, Inc. (irregular)—___.— $1 6- 1 5-25
Oshkosh B'Gosh, Inc., common (quar.) : A 10c 6- 1 5-20
$1'A convertible preferred (quar.) . 37'Ac 6- 1 5-20

"

Otis Elevator, common .___' ;; 20c 6-21 5-25
Ottawa Electric Ry. (quar.)_— $50c 7-1 6-1
6% preferred (quar.) $1'A 6-21 5-25

Ottawa Light, Heat & Power, com. (quar.)_ $15c 7- 1 5-10
5% preferred (quar.)_____ — $$1'A 7- 1 5-10

Oxford Paper, $5 preferred (accum.)_ $1'A 6- 1 5-15
Paauhau Sugar Plantations (quar.)___—.__ 15c 6-5 5-5
Pacific Mills (quar.) —. .— l 50c 6-15 6- 1
Package Machinery Co ——— 50c 6- 1 5-20
Pacolet Mfg., common (quar.)__; 40c 5-31 .5-24

7% preferred series A (s-a)—;— $3'A 6-30 6-19
7% preferred series B (s-a)_ $3'A 6-30 6-19

Page-Hershey Tubes (quar.) $$1'A 7- 1 6-15
Paramount Pictures, Inc, (quar.) 1 30c 7- 1 6-15
Parker Pen Co., common (quar.)__________ 25c 6- 1 5-15
Extra ! . 1 25c 6- 1 5-15

Parker Rust Proof, common 37(40 6- 1 5-20
7% preferred (s-a)______ —_______ 35c 6- 1 5-20

Parkersburg Rig & Reel, common .__— 25c 6- 1 5-20
5'A% preferred (quar.) ______ — $1% 6-1 5-20

Pato Consol Gold Dredging (interim)- $15c 5-31 5-12
Paton Manufacturing Co., Ltd., com. (quar.) t$l 6-15 5-31
7% preferred (quar.)__ ___—______ $$13A 6-15 5-31

Paul (Peter) Inc. (quar.)—— ,_—_— 50c 6-10 5-25
Peabody Coal, 6% preferred (accum.) $1'A 6-10 5-29
Peck, Stow & Wilcox Co. (irreg.) 15c 6-21 6-10
Peerless Woolen Mills, 6(4 % pfd. (s-a) $1.62'A 6- 1 5-15
Penick & Ford, Ltd. (quar.) — — 75c 6-14 6- 1
Peninsular Telephone, common (quar.)—_ 50c 7- 1 6-15
Common (quar.) — , 50c 10- 1 9-15
Common (quar.) . — 50c 1-1-44 12-15

"i;. $1.40 cumulative class A (quar.)— — 35c 8-15 8- 5
$1.40 cumulative class A (quar.) ;_— 35c 11-15 11-5
$1.40 cumulative class A (quar.) i—.— 35c 2-15-44 2-5-44

Penn Electric Switch—

$1.20 preferred class A (quar.)—_________ 30c 6-15 6- 1
Penney (J. C.) Co. . .——.——— 75c 6-30 6-10
Pennsylvania-Central Airlines Corp.'—

$1.25 convertible preferred (quar.) 31'Ac 5-28 5-15
Pennsylvania-Dixie Cement Corp.
$7 conv. preferred series iy (accum.) 50c 6-15 5-29

Pennsylvania Electric Co.—
5.10% preferred Class A (quar.)_ . $1.27'A 6-1 5-1

Pennsylvania Power & Light, $5 pfd. (quar.) $1(4 7- 1 6-15
$6 preferred (quar.) _______—..—________ $1'A 7-1 6-15
$7 preferred (quar.)— $13A 7- 1 6-15

.Pennsylvania Salt Mfg. (irreg.) ______ $2 6-15 5-28
' Pennsylvania State Water, $7 pfd. (quar.)__ $13A 6- 1 5-11
Peoples Drug Stores (irregular) ________— 40c 7- 1 6-8
Peoples Water & Gas, $6 pfd. (quar.)_;—__ $1'A 6- 1 5-20
Pepeekeo Sugar Co. (irregular) 30c 6-21 6-14
Perron Gold Mines, Ltd. (quar.)__ — $2c 6-30 5-31
Pet Milk, common (reduced quar.)_ 25c 7- 1 6-10
4(4% preferred (quar.) —...— $1.06(4 7- 1 6-10

Pfaudler Co., 6% preferred (quar.) — $1'A 6-1 5-20
Pfizer (Charles) & Co. (quar.)——____ 3;5c 6-10 6- 1

Phelps Dodge Corp.______ 40c 6-10 5-25

Philadelphia Co., $6 preferred (quar.) _____ $1'A 7-1 6-1
$5 preferred (quarterly)—— $1(4 7- 1 6-1

Philadelphia Germantown & Norris RR— ^

Quarterly —______________—__—_ $1'A 6- 4 5-20
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PhiladelphiaSuburban Water. com. (quar.)_ : 20c 6-1 5-11*
6% preferred (quar.)_____________ $1'A 6-1 5-11*

Philadelphia Transportation—
Participating preferred (irregular)—__— 50c 10-22

Philco Corporation _____—— 20c 6-12
Phillips Petroleum Co. (quar.)—__.—______ 50c 6- 1
Phoenix Hosiery Co., 7% preferred (accum.) $1.75 6- 1
Pickle Crow Gold Mines, Ltd. (interim) $5c ■ 6-30
Pilgrim Exploration Co —.____ 10c 6-12
Pittsburgh, Bessemer & Lake Erie RR.—

6% preferred (s-a)_ — — $1.50 6- 1
Common (s-a) 75c 10- 1

Pittsburgh Coke & Iron Co.—
$5 conv. preferred (quar.)__ — $1.25 6- 1

Pittsburgh & Lake Erie RR. (irregular) $2'A 6-15
Pittsburgh Plate Glass Co.. — 75c > 7- 1
Pittsburgh Steel, 5'A% pfd. (accum.)__ $4.12'A 6- 1
Pittsburgh Youngstown & Ashtabula Ry.— ^ /
7% preferred (quar.) _________ $13A 6-.1

Placer Development, Ltd. (interim) $25c 6-15
Plymouth- Oil Co.. (quarterly) 25c 6-30
Poindexter (T. H.) & Sons Mdse. Co., com. $3 6- 1

6% preferred (s-a) $3 6-1
Poor & Company, class A (accum.)____ 37'Ac 6- 1
Potomac Electric Power, 5'A% pfd. (quar.)_ $1% 6- 1
6% preferred (quar.) $1'A 6- 1

Power Corp. of Canada, common (interim) $15c 6-30
6% 1st preferred (quar.) $$1'A- 7-15
6% non-cum. partic. preferred (qua,r.) -j $75c 7-15

Prentice Hall, common (quar.) _____'! — 70c 6- 1
$3 preferred (quar.): :—_______— 75c 6- 1

Preston East Dome Mines (quar.)________ • $5c 7-15
Price Brothers & Co., 5'A% pfd. (quar.)____ $$1% 7-1
Procter & Gamble, 5% preferred (quar.) $1(4 G-15
Prosperity Co., 5% preferred (quar.) $1'A . 7-15
Provincial Bk. of Canada (Montreal) (quar.) $$1(4 6-1
Public Electric Light, 6% pfd. (accum.)—__ $1'A 6- 1
Public Investing Co. (Phila.) , original stock_ 8c - 6-15
Cashable stock :— 8c 6-15

Public Service Corp. of Colorado— - -

5% preferred (monthly) ___. 41%C- 6- 1
6% preferred (monthly) 50c 6- 1
7% preferred (monthly)— — 58'Ac 6- 1

Public Service Co. of Indiana, Inc.-r-
Common (quar.) ! 25c 6- 1
5% cum. preferred, class A (quar.) $1.25 6- 1

Public Service Corp. of N. J.—
Common 25c 6-30
$5 preferred (quar.) _______—__— $1(4 6-15
6% preferred (monthly)— 50c 6-15
6% preferred (monthly) 50c 7-15
7% preferred (quar.) $13A 6-15
8% preferred (quar.) $2 6-15

Public Service Electric & Gas, $5 pfd. (quar.) $1(4 6-30
7% preferred (quar.) _—___ $13A • 6-30

Puget Sound Power & Light—
$5 prior preferred (accum.) $1(4 7-15
$5 prior preferred (accum.) $1(4 10-15

Pullman, Inc. —.__— 50c 6-15
Pure Oil Co., 5% preferred (quar.) $1(4 7- 1

6% preferred (quar.) $1'A 7- 1
Purity Bakeries Corp.___— 25c 6-1
Pyrene Manufacturing Co. ___ _____— , 20c 6-15
Quaker State Oil Refining Corp.. 25c 6-15
Radio Corp. of America— , ..

$3.50 cum. 1st preferred (quar.) 87'Ac 7- 1
$5 cum. preferred, class B $1.25 7- 1

Rath Packing Co., 5% preferred (s-a) $2'A 11- 1
Common —^ 25c 6-10

Raybestos-Manhattan, Inc. ____:— — 37'Ac 6-15
.Rayonier,: Inc, — , 25c 6-1
Ray-O-Vac Co., common (quar.) 25c , 6-25

Extra .___ ' 25c ;' 6-25
, 8% preferred (quar.)_^ A—-— ^ 50c > 7-1
Reading Company—. .- —-

4% non-cum. 1st preferred (quar.)______ 50c 6-10 5-20
Regent Knitting Mills— *'
$1.60 non-cum. preferred (quar.) 40c 6-1 5-15
$1.60 non-cum.. preferred (quar.)_ 40c 9- 1 8-16
$1.60 non-cum. preferred (quar.)___ 40c 12- 1 11-15

Reliance Grain Co., Ltd., 6'A% pfd. (accum.) $$1% * 6-15 5-31
Reliance Insurance Co. (Phila.) (s-a)—_— 30c 6-15 5-21
Reno Gold Mines, Ltd.j.____— $7c 5-31 \ 5-15
Republic Investors, Fund, Inc.—
6% preferred class A (quar.)_____^__i.:__ ' 15c > 8- 2 * 7-15
6% preferred class B (quar.) ___ 15cS 8- 2 7-15

Republic Steel Corp., common___ ^___ 25c 7- 2 6-9
6% preferred (quar.) _______ $1'A 7-1 6-9
6% prior preferred (quar.)—— — $1'A 7-1 6-9

Rheem Mfg. (quar.) ________ 25c 6-15 5-25
Rice Ranch Oil Co._ ——— lc 6-3 5-25
Rice-Stix Dry Goods, 7% 1st pfd. (quar.)__ $13A 7- 1 6-15

7% 1st preferred (quar.) $13A 10-1 9-15
7% 2nd preferred (quar.) ; .____ $13A 7- 1 6-15
7% 2nd preferred (quar.)___ r- $13A 10- 1 9-15

Robertson (H. H.) Co._____ .____— 37'Ac 6-15 6- 1
Rochester Button Co.—

$1'A convertible preferred (quar.)_ 37'Ac 6- 1 5-20
Rochester Gas & Electric, 5% pfd. E (quar.) $1(4 6- 1 5-13
6% preferred series C (quar.)__ ___— $1'A 6- 1 5-13
6% preferred series D (quar.)__ — $1'A 6- 1 5-13

Rockwood & Co., 5% preferred (accum.)____ $1(4 6- 1 5-18
5% prior preference (quar.) _________ $1(4 6- 1 5-18

Rolland Paper Co., Ltd., 6% pfd. (quar.)__ $$1'A 6- 1 5-15
6% preferred (quar.)___ —_ t$l'A 6- 1 5-15

Roxy Theatres, $1'A preferred (quar.)______ 37'Ac 6-1 5-15
Royal Bank of Canada (Montreal) (quar.)__ $$1.50 6- 1 4-30
Royalite Oil Co. (s-a)_____ $50c 6- 1 5-15
Rubinstein (Helena), class A (quar.)—— 25c 7- 1 6-21
Rustless Iron & Steel Corp., com. (quar.) __ 15c 6- 1 5-15
$2'A convertible preferred (quar.) 62'Ac 6- 1 5-15

St. Joseph Lead Co 50c 6-10 5-28
St. Joseph Water, 6% pfd. (quar.) $1'A 6- 1 5-11
St. Louis Bridge, 6% 1st preferred (s-a)—__ $3 7-1 6-15

6% 1st preferred (s-a)___—— —__ $3 12-23 12-15
3% 2nd preferred (s-a) ________——— $1'A 7- 1 6-15
3% 2nd preferred (s-a)—------— $1'A 12-23 12-15

San Francisco Remedial Loan Association—
Reduced quarterly — — 37'Ac 6-30 6-15
Quarterly _1— —___— 37'Ac 9-30 9-15
Quarterly __„____— 37'Ac 12-31 12-15

Savannah Elec. & Power Co.—

6'A% deb. preferred D (quar.) ——- $1% 7- 1 6-15
7% deb preferred C (quar.)— —— $13A 7- 1 6-15
7'A% deb preferred B (quar.)^ —__— $1% 7- 1 6-15
8% deb preferred A (quar.) —— $2 7- 1 6-15

Schiff Company, common (quar.)___ — 25c 6-15 5-31
5'A% preferred (quar.)—. —— $l3/s 6-15 5-31

Scott Paper Co., common (quar.) 45c 6-12 5-28*
$4 preferred (quar.) $1 8-1 7-20*
$4.50 preferred (quar.) $1.12 8- 1 7-20*

Scranton Lace Co 50c 6-14 5-20

Seaboard Finance Corp., $2 preferred (quar.) 50c 5-30 5-24"
$2 convertible preferred (quar.) 50c 5-30 5-24

Seaboard Oil Co. (Del.) (quar.) 25c 6-15 6- 1
Sears Roebuck & Co. (quar.) 75c 6-10 5-10
Seattle Gas, $5 1st preferred (accum.) $1 6- 1 5-15
Second Standard Royalties—

12% paid (accum.) __± $lc 6- 1 5-14
Securities Acceptance Corp.— J
Common (reduced quar.)_ —-— 10c 7- 1 6-10
6% preferred (quar.) 37'Ac 7- 1 6-10

Securities Holding Corp., Ltd.—
6% non-cumulative (preferred) (irreg.) $75c 6-30 6-16

Security Engineering, common (resumed) __ 20c 6-15 5-29
7% preferred (quar.)., 43'Ac . 6-15 5-29

Seeman Brothers, Inc. i.——;——— 75c 6-15 5-29

-Per When Hoiaere
Name of Company , . , shares Payable of Rec.

Seiberling Rubber 5% class A pfd. (quar)__ $1'A 7- 1 - 6-19
$2.50 convertible ptior preference (quar.) 62c 7- 1 6-19

Serrick Corp., class A (quar.)_________—.— 22c 6-15 5-25,
Class B — 10c 6-15 5-25

Servel, Inc. (quar.) — 25c 6- 1 5-13
Shamrock Oil & Gas, 6% preferred (s-a)——. $3 7- 1 6-22

6% convertible preferred (s-a) 30c 7- 1 6-22
Shattuck (F. G.) (quar.) 10c 6-21 6-1
Sheller Mfg. Corp—:_r_____— 5c 6-21 5-24
Shenango Valley Water, 6% pfd. (quar.)___ $1'A 6-1 5-20
Shepard-Niles Crane & Hoist Corp. $1 6-1 , 5-21,
Sherman Lead Co. ——________ 2c 6- ,7 5-15
Sherritt Gordon Mines, Ltd. (Interim).— $3c , 6-30 = 5-14,
Sherwin-Williams Co. - (Canada)— , • f : ^ , ,,

7% preferred (quar.)___„_ ______ $$13A 7- 2 • 6-10
Sherwin-Williams Co.—

5% preferred AAA (quar.)— $1'A 6- 1
Sigma Mines, Ltd. (Quebec) (interim)—;— $30c 7-28
Simmons-Boardman Publishing— "

$3 preferred (quar.) __J— 75c V 6- 1
Simonds Saw. & Steel-—— 40c 6-15

Simpson's, Ltd., 6'A% preferred (accum.)—. $$2 6-15
Sisco Gold Mines, Ltd. (quar.) ____ tl'Ac 6-15
Skilsaw, Inc. — 25c 6-15
Smith Alsop Paint & Varnish—

7% preferred (quar.) 87'Ac 6- 1
Smith (A.. O.) Corp. 50c 6-15
Snider Packing Corp. (quar.)__. 25c 6-15
Solar Aircraft Co., common 10c 6-15

50c convertible preferred A (s-a) ______ 25c 7-15
Sonotone Corp. 5c 6-25
Sontag Chain Stores, common ______ $25c 6- l v

7% preferred (quar.) —_______ $$13A > 6- 1
South Bend Lathe Works (irregular)-—— $1 5-31
Southeastern Greyhound Lines, com. (quar.) 37'Ac 6- 1

: Extra...:- —__—-/12'Ac ; 6-T.
Common (quar.) ______________—__— 37'Ac 9- 1
Extra ______ 12'Ac ^ . 9- 1

6% convertible preferred (quar.)___— 30c ' 6-1
6% non-cumulative preferred (quar.):—._ 30c 6- 1
6% 2nd preferred (quar.) ______ ____ $1'A 6- 1
6% 2nd preferred (quar.) ___$1'A 9- 1

Southern Advance Bag & Paper—■
$2 convertible preferred (quar.)——50c 5-31
6% preferred (quar.)—________________ $1'A 5-31
7% preferred (quar.) ____________ ; $13A 5-31

Southern California Edison Co., Ltd.—
6% preferred class B (quar.) __________— 37'Ac 6-15

Southern California Water, 5% pfd. (quar.) 31'Ac 6-1
6% preferred (quar.) ——37Ac 6-1

Southern Canada Power, Ltd., com. (quar.) $20c 8-16
6% partic. preferred (quar.)____________ $$1A 7-15

Southern Railway Co. 5% non-cum. pfd $1'A 6-15
5% non-cumulative, preferred— — $1'A 9-15

Southwestern Life Insurance (Dallas) (quar.) 35c 7-15
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 10-15
Spartan Mills (quar.)_____—_____________ $2 5-31
Spear & Co., $5»?2 1st preferred (quar.) $1% >: 6- 1
$5'A preferred (accum.) (clears all arrears) $2.75 , ,• 6- 1

Spencer Kellogg & Sons—— 40c 6-10
Spiegel, Inc., $4'A conv. preferred (quar.). $l'/» ( 6-15
Spring Valley Co., Ltd. (liquidating) 50c 6- 1
Staley (A. E.) Mfg. Co., common 50c 6-21

$5 preferred (quar.) $1'A 6-21
Standard Accident Insurance (Detroit)—
Quarterly ;■> 62'Ac 6- 5

Standard Brands,. $4.50 preferred (quar.)___ $1'A 6-15
Standard Cap & Seal, conv. pfd. (quar.)—- 40c, C- 1
Standard Coated Products, $1 pfd. (accum.) 10c 6- 1
Standard Dredging, $1.60 conv. pfd. (quar.)_ 40c 6- 1
Standard Oil of California— — 45c ,v 6-15
Standard Oil of Indiana (quar.) , 25c 6-15
Standard Oil of Kansas—_——_____—— 60c 5-31
Standard Oil of Kentucky (quar.)——25c 6-15
Standard" Oil of New Jersey (s-a>^-_ ^ 50c 6-15
Extra 50c 6-15

Standard Oil of Ohio, common (quar.) 37'Ac 6-15
5% preferred (quar.)__ $1V4 7-15

Standard Stoker Co 25c 6- 1
Standard Wholesale Phosphate & Acid Works—
Quarterly — 60c 6-15 6- 5

Stecher-Traung Lithograph, v

5% preferred (quar.) — $1'A 6-30 6-16
5% $1V4 9-30 9-16
5% preferred (quar.) $1'A 12-31 12-17

Stedman Brothers, Ltd., common (quar.)— , $15e 7-1 6-20
6% convertible preferred (quar.)__l_____ $75c 7- 1 6-2tf

Sterling Drug ——_________— 75c 6- 1 5-15*
Stewart-Warner Corp. (s-a) ___________ 25c 6- 1 5- 8
Stix, Baer & Fuller_ 25c 6-10 5-29
Stonega Coal & Coke Co — 50c 6- 1 5-15
Strawbridge & Clothier, 5% pfd. (accum.) __ " $1'A 7- 1 ' 6-15

$5 preferred (quar.)—; $1'A 7- 1 % 6-15
6% prior preferred A (quar.)—— — $1'A 6-1 5-15

Stromberg-Carlson Telephone Mfg.—-
6'A% preferred (quar.)____„—__. $1% 6-1 5-15

Stuart (D. A.) Oil Co., Ltd., common—— $60c .6- 1 5-15
vuClass A participating preferred (quar.)— $20c - 6- 1 5-15
Sun Oil . Co. (quar.) —25c 6-15 5-25
Sunray Oil Corp., common 10c 6-14 5-15
5'A% convertible preferred (quar.) 68%c 7- 1 > 6-11

Sunset-McKee Salesbook, class A (quar.)—_ 37'Ac 6-15 6- 4
Class B (quar.) — —___ 37'Ac 6-15 6- 4

Sutherland Paper Co. (quar.)__ 30c 6-15 5-29
Swan-Finch Oil Corp., 6% pfd. (quar.)—___ 37'Ac 6- 1 5-15
Swift & Co. (quar.)— 30c 7-1 6-1
Swift International Co., Ltd.—
Deposit receipts (quar.) 50c 6- 1 5-15

Sylvania Electric Products, 4'A% pfd.—, 25c 6- 5
Sylvanite Gold Mines (quar.)— $3c 7-15 5-25
Common bearer shares (quar.) $3c 7-15

Syracuse Transit Corp., common (irregular) 75c 9- 1 8-15
Tacony-Palmyra Bridge Co.—
Class A commonl.____—_ 20c 6-26 6-15
5% preferred (quar.) $1'A 8- 2 6-17

Talcott (James), Inc., common (quar.)—___ 10c 7- 1 6-15
5'A% partic. preferred (quar.)—— G83/4C 7- 1 6-15

Talon, Inc. — 25c 6-15 5-25

Teck-Hughes Gold Mines, Ltd. (Interim) $10c 6-1 4-30
Telephone Bond & Share—

7% 1st preferred (accum.) 35c 6-15 5-28
Tennessee Corp. 25c 6-30 6-15
Terre Haute Water Works, 7% pfd. (quar.)_ $1% 6- 1 5-11
Texas Company (quar.)—_— 50c - 7- 1 6-4
Texas Gulf Sulphur Co. (quar.) 50c 6-15 6- 1
Texas Pacific Coal & Oil (quar.) 10c 6- 1 5-11
Thermoid Co., $3 preferred (quar.) 75c 6-15 6-»2
Thompson Products, Inc., common—. — 25c 6-15 6- 1

$5 convertible preferred (quar.) $iy4 7- 1 6-1
Tide Water Associated Oil— 15c 6- 1 5-10\
Tilo Roofing Co., common (quar.)— ' 10c 6-15 5-25

$1.40 convertible preferred (quar.) :____ 1 * 35c 6-15 5-25
Time, Inc. (interim)— — 50c 6-10 6- 5
Timken Roller Bearing ' 50c 6- 5 5-20
Title Insurance Corp. (St. Louis) (quar.)___ 12»Ac 5-31 5-21*
Tokheim Oil Tank Si Pump Co._____ 25c 6-15 6- 2

Toledo Edison Co., 5% pfd. (monthly). 41%c 6- 1 5-20
6% preferred (monthly) 50c 6-1 5-20
7% preferred (monthly) 58VaC 6- 1 5-20.

Toronto Elevators, 5'A% preferred (quar.)_ $66c 6- 7 5-17
Trane Company, $6 1st preferred (quar.) $1'A 6-1 5-22

Transue & Williams Steel Forging.. 50c 6-10 6- 1

Transwestern Oil (irregular ______________ 25c 6- 4 5-25

Trinity Universal Insurance (Dall&3) (quar.) 25c 8-14 9-10
Quarterly 25c 11-15 11-10

Troy & Bennington RR. (s-a)__ 1 $5 8- 2 7-24

Troy & Greenbush RR. Assn. (s-a)—$13A 6-15 6-1

5-15 ;

6-28.

5-25

5-22
5-15 ;

5-12
6- 1

5-20
6- 1

6- 5 .

5-31 '■}■
6-30

5-28

5-15
5-15
5-15
5-21
5-21
8-16

8-16.
.5-21
5-21

5r21
8-16

5-21

5-21

5-21

5-20
5-15
5-15

7-20

6-19,
5-15
8-14

7-13
10-5
5-21

5-25-
5-25
5-22

C- 1'

4-30
6-10
6-10

5-25
6- 1

5-15

5-25
5-20

5-15
5-15

- 5-24

5r31
5-15
5-15
5-31
6-30

5-24
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. . . t _ Name o1 Company ; •

Truax-Traer Coal, common
5V2 % preferred (quar.) ______

Twentieth-Century Fox Film Corp., common *•
$1.50 convertible preferred (quar.)_

Twin Disc Clutch Co. (quar.)________
208 South La Salle Street Corp. (quar.)____
Unior) Pacific RR. (quar.) _____

Union Sugar Co. __ ______

Union Tank Car Co. (quar.)
Union Trusteed Funds, Inc.—
Union Bond Fund "A"__ A'.
Union Bond Fund "B"_ _______

Union Bond Fund "C"—_~Ll_ i

Union Prelerred Stock Fund
United Aircraft Corp., common (irregular)__

5% convertible preferred (quar.
United Aircraft Products, com, (quar.)_i^_^ :
Extra •_ __j '

5'/2% convertible preferred (quar.)___
United Amusement, Ltd., class A,_____

'* ClaSS B _i.____L.____.

United Biscuit Co. of Amer., com. (quar.)__
5% preferred (quar.)

United Chemicals, $3 preferred (quar.)
United Elastic Corp. (quar.)_^__
United Gas Corp., $7 preferred (accum.)—
United Gas Improvement, common___ —

$5 preferred (quar.)
United Illuminating Co._______ ___

United Light & Railways Co.—
7% prior preferred (monthly)
7% prior preferred (monthly) v
6.36% prior preferred (monthly) :
6.36% prior preferred (monthly)
6% prior preferred (monthly)___;
6% prior preferred (monthly)—.

United Merchants & Mfrs., common (s-a)
Extra —_L__

United Molasses, Ltd., ordinary (final)
Bonus

United New Jersey RR. & Canal Co. (quar.)_
United Public Utilities Corp,—

$3 preferred (accum.).
$2,75preferred(accum.)

U. S. Casualty Co. (N. Y.) conv. pfd. (s-a>_
U. S. Freight Co; (interim) ________
U. S. Gypsum, common (quar.U
7% preferred (quar.) ____

United States Pipe & Foundry Co.—
Quarterly

■

Quarterly _

> Quarterly __ __ ____j.—

U. S. Playing Card Co. (quar.)____—_______
U. S. Plywood Corp., $1.50 conv. pfd. (quar.)
U. S. Potash Co.. 6% preferred (quar.)—
United States Printing & Lithograph Co.—

$3 preferred class A (accum.)—:
U. S, Rubber Co., common (resumed)
8% non-cum. 1st preferred

U. S. Steel Corp., common—
United States Sugar Corp.—
6.4% participating conv. pfd. A (quar.)___
,:$5 preferred (quar.) __.

U. S. Tobacco Co., common
7% non-cum. preferred (quar.)_________

United Steel Corp., Ltd., common (inital)
Extra ____

United Wall Paper Factories—
6% prior preferred (quar.)———: —

Universal Insurance Co. (Jersey City)—
Irregular '___— .——_

Upper Michigan Power & Light— ■

6% preferred (quar.)
6% preferred (quar.)
6%: preferred (quar.)

Uppressit Metal Cap, 8% pfd. (accum.)_—
Utah Home Fire Insurance (Salt Lake City)
Utah Power & Light $6 pfd. (accum.)—

$7 preferred (accum.)
Utica Knitting Co., common—
5% prior preferred *• (quar.)
5% prior preferred (quar.)—
5% prior preferred (quar.)—— j.—

Utility Equities, $5.50 prior stock (accum.) _
Vacuum Concrete Corp. (irregular)—__—__
Valley Mould & Iron Corp., common

$5.50 prior preference (quar.)_____
Van Camp Milk Co., $4 preferred (quar.)—
Van Dorn Iron Works——
Van Norman Machine Tool —

Van Raalte Co., common .

7% 1st preferred (quar.) —

Vanadium-Alloys Steel
Vapor Car Heating,.7% pfd. (quar.)
7% preferred (quar.) — —

7% preferred (quar.) ________ —--

Veeder-Root. inc. — 1-
Vick Chemical Co. (quar.) —

Virginia Coal & Iron (quar.)_. —

Virginian Ry., common (quar.)_ ,

6% preferred (quar.)__ ;——_____—

Vogt Manufacturing Corp. (quar.)—
Vulcan Detinning Co., common —

Common — ——i-

7% preferred i quar. ——

7% preferred (quar.)
Wabasso Cotton, Ltd. (quar.) :
Wailuka Sugar _____________— •

Waite Amulet Mines, Ltd. (interim)
Walgreen Co., common (quar.)— „—_____

4 l/t % preferred (quar.) —-

Walker (H.) Gooderham & Worts, Ltd. (quar.)
$1 preferred (quar.)————.

Wamsutta Mills — _____—' —

Ward Baking Co.. $7 preferred (accum )
Warner & Swasey Co. (irregular) __—!_____
Warner Bros. Pictures, $3.85 pfd. (accum.)_
Warren Brothers, class A (s-a)__——
Class B (accum.)— ———

Warren (NorthamV, $3 preferred (quar.)
Washington Railway & Electric—
5% preferred (quar.)— .

< 5% preferred (s-a) — —•

Washington Water Power. $6 pfd. (quar.)—
Wayne Knitting Mills, common—„—______

6% preferred (s-a)__ _____

Welch Grape Juice Co., common ■;?

7% preferred (quar.)—;— ———

Wellman Engineering ; ———

Wesson Oil & Snowdrift, $4 conv. pfd. (quar.)
West Canadian Hydro-Electric Corp.—
Class B. common (s-a)__ ——

80c cum. partic. preferred (quar.)„
West Jersey & Seashore RR.—
6% special guaranteed (s-a)— _

West Virginia Pulp & Paper_ ———

West Virginia Water Service—
$6 preferred (quar.) ——-—

Western Auto Supply (quar.)—

Western Grocer Co. (Iowa) (irregular).

•Western Real Estate Trustees (Boston) (s-a)

Westinghouse Air Brake Co.—
Weston Electrical Instrument —

Westvaco Chlorine Products Corp. (quar.)__

Weyenberg Shoe Mfg. (s-a) —-

Wheeling Electric Co., 6% pfd. (quar.)

Per When Holder«

thare Payable ,o/ Reo.

20c 6-10 6- 1

$1% 6-15 6- 1

25c 6-30 : 6-15

37 y2 c 6-30 6-15

75c 6-25 6-15

50c V 7- 1 + 6-18
'

$ll/2. 7- 1 6- 1

30c 6-10 6- 1

50c 6- 1 5-17

47c 6-19 / ' 6-12

46c 6-19 6-12

23c 6-19 . 6-12

48C ; 6-19
1
6-12

$l'/2 6-15 6- 1

$iy4 6- 1 5-15
25c 6-15

1

6- 1
• 25C 6-15 6- 1

, 27'/2c ■V 6- 1 5-15

|40c 5-31 V' 5-15

r;' j40c 5-31 5-15

25c 6- 1 5-14

$iv4 6- l : 5-14

75c 6- 1 5-10

35c 6-24 6- 3'

$2.75'" 6- 1
•

5- 8-

10c 6-30 5-28;

nv* .

6-30 5-28-

50c ■7- 1 V; 6"n

. 58%0 6- 1 5-15

58V3C 7-1 Li 6-15

53c 6-1 5-15

. . 53d . 7- 1 6-15

50C 6- 1 5-15

50c 7-1 6-15

50C 6-10 ■ 5-25
'

75c 6-10
1 5-25

12 Va% 6-19 5- 7

2Vz7o 6-19 5-7

$2.50 7-10 !:• 6-21

75c 6-15 5-31
i 68%C 6-15 :> 5-31

22'/2C ':'y6+T': 5-17

25c
'

6- 4 5-25
* 50c 7- 1 6-15

$1% 7- 1 6-15

50c 6-19 5-31*

W- 50c 9-20 8-31*

50c 12-20 11-30*

50c 7- 1 6-15

37 '/2c 5-31 5-21

$1.50 6-15
- 6- 1

$1.50 7- 1 6-15

25c 6-28 6-14
■ $2

• 6-25 6-11

$1 6-19 5-20

40C 6-10 5-25

$l'/4 7- 2

30c V 6-15 6- 1

43%C 6-15 6-. 1

noc 6- 1 5-15

J5c 6- 1 5-15

$l1/a 6-1 5-21

25c 6- 1 5-14

'.'v.' 75c 7- 1 6-26

75c 10- 1 9-27

. 75c 1-1-44 12-27
•

$2 6-11 6- 1

$1 6-15
"

6-10

+':■ $i»/2 7- 1 6- 1

$i% 7- 1 6- 1

$1 6- 1 5-21

62'/2c 7- 1 6-21

62j/2C 10- 1 9-21

62'/2C 1-3-44 12-24

$l'/4 6-15 6- 1

3c 5-21 5-11

50c 6- 1 5-20

$1.37V2 6- 1 5-20
. v:- $1 , 7- 1 6-21

50c 6-10 5-25

25C 6-21 6-10

50c 6- 1 5-14

$1% 6- 1 5-14

$1 6- 2 5-14

$1.75 6-10 6-1

$1.75 9-10 9- 1

$1.75 12-10 12- 1

50c 6-15 6-1

50c 6- 1 5-15

$1 6- 1 5-21

62»/2C 6-24 6-18

37+2C 8- 2 7-17

20c 6- 1 5-15

$iy2 6-21 6-10

$iy2 9-20 9-10

$i% 7-20 7-10

$p/4 10-20 10- 9

t$i +> 7- 1 6- 1

20c 6-10 6- 3

tl5c 6-10 - 5-10

40q 6-12 5-15

^ $l'/« ■ > 6-15- 5-15

t$l .6-15 5-14

6-15 5-14

50c 6-15 5-11

75c 6-30 6-15

25c 6-10 5-25

96'AC 6- 1 5-21

67j/2C 8- 2 .• 7-19

$l'/4 6-10 5-26

75c » 6-1 5-19

$l'/4 6- 1 w 5-15

v $2Va : 6- 1 5-15

$iy2 6-15 5-25

50c 7- 1 6-15

; $1.50 7- 1 . •- 6-15

25c 6-22 5-24

$1% 8-31 8-15

IOC 6- 1 5-17

;;7: $1 6- 1 5-15

+5c 6- 1 5-20

J20C 6- 1 5-20

'

$1V2 6- 1
'

5-15

15c : 7-' i 6-15

$1 Vz 7- 1 6-15

25c 6-1 5-20

30c 6- 1 5-20

$2 : 6- 1 5-20

'25c 6-15 5-15

: V 50C 6-10 5-27

35c 6- 1 5-10

37V2C 6-15 6- 1

$I3/2 6- 1 .5-10

Per When Holden
■ Name of Company thare Payable of Rec.

Whitaker Paper, common (quar.) $1 7- 1 6-17

7% preferred (quar.) $1% ,/ 7- 1 6-17

Whitman (Wm.), 7% preferred (quar.)j. $1% 7- 1 6-12

Wickwire Spencer Steel (irregular) 50c 6- 1 5-15

Wilkes-Barre Lace Mfg. Co. 50c 6- 1, 5-15

Williamsport Waterr $6 preferred (quar.)— $X*/a 6- 1 5-11

Willson Products, Inc. (quar.) ; 20c 6-10 5-29

Wilsil, Ltd. (quar.) t25c 7- 1 6- 1

Winstead Hosiery, common (quar.) $lJ/a 8- 1 7-15

Extra $1 8- 1 7-15

Common (quar.) $iy2 11- 1 10-15

Extra $i 11- 1 10-15

Wisconsin Electric Power Co., common 12 V2c 6- 1 5-17

4%% -preferred (quar.)_ _ $1.18% 6- 1 5-17

6% preferred (1897) (quar.)___ $iy2 7-31 7-15
Wood Newspaper machinery—

$7 prior' preferred (accum.) $1% 6- 1 5-18

Woodward Governor Co. (quar.) _
25c 6- 3 5-20

Woodward & Lothrop, common (quar.) 50c 6-28.; 6-16

7% preferred (quar.)i___^.___^_„^__-___^_ $1% 6-28 6-16

Woolf Brothers, 7% preferred (quar.)_ _
. $1% 6- 1 5-20

Woolworth (F. W.) & Co., Ltd.—
6% pref. regis, (interim) _ 3% 6-7 5- 4

American deposit rets., .3% 6-7 5- 4

Woolworth (F. W.) Co. (quar.) 40c 6-1 4-20

World Investment Trust— ■

• Ctfs. of beneficial int.erest__ 6C 6—1 5-24
Worthington Pump & Machinery Corp.—

4'/2 % prior preferred (quar.) $iy8 6-15 6- 5

4'/2% conv. prior preferred (quar.) $ 1 Va ::Vv 6-15 6- 5

Worumba Mfg., 3V2% preferred (accum.) $3y2: 6- 1 5-15

Wright-Hargreaves Mines (reduced). t7'/2c 1*2 5-27

Wrigley (Wm.) Jr. (monthly) 25C 6- 1 5-20

Extra 25c 6- 1 5-20

Wurlitzer (Rudolph) Co., common IOC 6- 1 5-20
1 7% preferred (quar.)__ $1% 7- 1 6-19

Yellow & Checker Cab Co. (Consoi.)— ts- ivy ■

Class A (accum.)
'

$1 6-10 • 6- 5

Yellow Truck & Coach Mtg., common ______
, 25c 7- 1 6-16

Class B _ ... , 25c 7- ly 6-16

7% preferred (quar.) $1%. 1 6-16

Youngstown Sheet & Tube, common
5'/2% preferred A (quar.) _ __

50c ,»:• 6-i5> 5-22

$1% 7- 1 6- 5

Zion's Cooperative Mercantile Institutions—
Quarterly • J. 50c 6-1? 6- 5

Quarterly 50c 9-15 9- 4

Quarterly 50C 12-15 12- 4

xLess 30% Jamaica income tax.

•Transfer books not closed for this dividend.

tOn account of accumulated dividends.

tPayable in Canadian funds, tax deductible at the source. Non¬
resident tax, 15%) resident tax, 7%. a.Less British income tax.

A summary of the principal assets and liabilities of
reporting member banks, and of debits to demand de¬

posit accounts, follows:
(In millions of dollars) \7

:7r • - ; - : v-; Increase (+) or
■■ V- > / ■■■.;■ Decrease (—) Since

Assets—
^ 5-19-43 5-12-43 5-20-42

Loans and investments—total— 47,368 + 79 ' + 15 580
Loans—total io,074 — 320 — '933
Commercial, Industrial, and agricultural 5,545 — 20 — 1,068
loans 200 •—... 2 >/'200

Open market paper— 1,198 — 196 ? +'Oi 606
Loans to brokers and dealers in securities 553 — 32 133
Other loans for purchasing or carrying ,'
securities 1,153 — 2 — 93

Real estate loans 75 — 43 +vi,. 51
Loans to banks 4—1,350— J'25 •—f it 432
Other loans —; ■ 5,585 + 240 -p 4 349

Treasury bills „— 6.877 + 65 -4 ^190
Treasury certificates of indebtedness——. 4,200 + 21 •> 1850
Treasury notes — —_ 15,728 + 99 > 4 4.452
U. S. bonds— — —_ -1,825 ~ 9 — V836
Obligations guaranteed by U. S. Government . • i,v
Other securities _; ... 3,079 — 17' -4'^587
Reserve with Federal Reserve Banks > 8,419 4 86 1,290
Cash in vault— — 508 —. ? 19 -<4 v 23
Balances with domestic banks—7 , 2,491 — 76 4X' u-7-

•■:.7 Liabilities— ''• "

Demand deposits-adjusted — 30,652 4 601 4 5 257
Time deposits 5,552 + 28 4 439
U. S. Government deposits 4 ' 8,892 — 481 4 7 041
Interbank deposits:
Domestic banks ,'7 8,923 66
Foreign banks '742 + 8 + "~83

Borrowings 71 — 63 4 68
Debits to demand deposit accounts except
interbank and U. S, Gov't accounts,
during week 12 304 '

Statement of Condition of the 12 Federal
Reserve Banks Combined i t

(In thousands of dollars) -V'4^
Increase or Decreg.se Since
5-19-1943 5-27-1942

The condition statement of weekly reporting member
banks in 101 leading cities shows the following principal

changes for the week ended May 19: Increases of $240,-
000,0000 in holdings of Treasury bills and $601,000,000 in
demand deposits-adjusted, and a decrease of $481,000,000
in United States Government deposits.

Commercial, industrial and agricultural loans de¬
clined $20,000,000. Loans to brokers and dealers in se-.
curities declined $168,000,000 in New York City and
$196,000,000 at all reporting member banks.

Holdings of Treasury bills increased $107,000,000 in
New York City, $53,000,000 in the Chicago District, $34,-
000,000 in the San Francisco District, and $240,000,000 at
all reporting member banks. Holdings of Treasury cer¬
tificates of indebtedness increased $16,000,000 each in
New York City and in the San Francisco District, $15,-
000,000 in the Boston District, and $65,000,000 at all re¬
porting member banks. Holdings of United States Gov¬
ernment bonds increased $36,000,000 in the San Fran¬
cisco District, $17,000,000 in the Cleveland District, and
$99,000,000 at all reporting member banks.

Demand deposits-adjusted increased $200,000,000 in
New York City, $157,000,000 in the Chicago District,
$72,000,000 each in the Cleveland and San Francisco
Districts, and $601,000,000 at all reporting member
banks. United States Government deposits declined in
all districts, the principal decreases being $242,000,000
in New York City and $68,000,000 in the Chicago Dis¬
trict; the total decrease at all reporting member banks
was $481,000,000.

Deposits credited to domestic banks declined $14,-
000.000 in the Chicago District, $13,000,000 each in New
York City and in the Kansas City District, and $66,000,-
000 at ali reporting member banks.

Assets— 5-26-1943

Gold certificates on hand and
due from U. S. Treasury. 20,205,417

Redemption fund—F. R. notes 52.835
Other cash 370,297

Total reserves 20,628,549
Bills discounted:
Secured by U. S. Gov't obli¬
gations. direct & guarant'd 21,383

Other bills discounted

Total bills discounted 21,383
Industrial advances 13,051
U. S. Govt, securities, direct . .

and guaranteed:
Bonds —; 1,768,998

• Notes 948 300

Certificates 1,099,200
Bills 2,364,085

Total U. S. Govt, securities,
direct and guaranteed. 6,180,583

* Total bills and securities—6,215,017
Due from foreign banks—___, 137
F. R. notes of other banks 55,180
Uncollected items 1,423,870
Bank premises —j. 38 877
Other assets 72,591

Total assets 28,434,221

Liabilities—

F. R. notes in act. circulation. 13,355,968
Deposits: , • •,)
Member bank—reserve acct._ 11,838,425
U. S. Treasurer—gen. accts— ,344 899
Foreign 958 816
Other ——— 363,933

Total deposits 13.506 073
Deferred availability items 1,146,256
Other liabs., incl. accrd. divs.. 8,004

Total liabilities 28,016,301

Capital Accounts—

Capital paid in 147,380
Surplus (Section 7) 160,411
Surplus (Section 13b) 26 829
Other capital accounts.^. 83,300

Total liabilities & cap. accts. 28,434,221
Ratio of total res. to deposit &
F. R. note liabilities combined 76.8%

Commitments to make indus¬
trial advances 12,885

29,498
7.989

5.205

— 301.214

+ 36,745
+ 80,769

16,304 — 183,700

+ 11,300

+ 11,300
+ 4

— 52,069
—, 8,500

+ 203",464

+ V. 16,299
—' r j • 962

+ 15,337
+ •1,2,262

■. y -~£ ■
'

4 s 159,056
+ 252,625
+1,072,550
+ 2,207,676

+ 142,895 + 3,§91,917

+ 154,199

— 1.909

—198,631
— 39

+ 712

+ 3,709,516
+ ' 90

+ 31,460
+ 428,571
— 1,668
+ -"'23,225

— 61,972 +4,007,494

+ 101,226 , +4,366,045

— .43,608.
— 34,152
+ 29.221
— 13,927

— 62,466
—102,908
+ 1,070

—ri 628,969
+ ,'.,105,956
'+ r. '11,246
— (118,883

— 630,650
+ 229,153
+ 2,087

63,078 +3,966,635

9

£697

61,972

V: -2%

160

+ 2,700
+ 2,909
+■:++":. 48

+T; 35,202

+ 4,007,494
'

. )
— 1?.2 %

— 1,493

Foreign Exchange Rates
Pursuant to the requirements oi Section 522 ot the Tariff Act of 1930, the Federal Reserve Bank is now cer-

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
-

: MAY 21 TO MAY 27, INCLUSIVE ' '

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value in United States Money

■J v.- •* 1 '

Argentina, peso—
Official-, : •—

Free

Australia, pound
Brazil, cruzeiro—
Official-—
Free__:

Canada, dollar—
Official
Free.: ; —

Colombia, peso— —

England, pound sterling——
India (British), rupee.
Mexico, peso

Newfoundland, dollar—
• Official
Free. ;

New Zealand, pound—
Union of South Africa, pound.
Uruguay, peso—

- Controlled ;

Noncontrolled

•Nominal rate. |

May 21 May 22 May 24 - May 25
;

.297733*,

.251876*

3.228000

May 26
--

May 27

$

.297733*

.251876**

3.228000

$

.297733*
S .251876*

3.228000

.297733*

.251376*

3.228000

.297733* '

.251876*

3.228000

.297733*

.25)876*
3.228000

.060586* ;

.051275*

.060586*

.051275*

.060586*

.051275*

.061586*

.051275*

; -^60586* v
%

- ^051275*
. •' S'--- •'

.061686*

.051275*

.909090
.901250

.572800* '

4.O35000
.301215
.205800

.909090
.901250

.572800*

4.0361*0 -

.301215
.205300

.909090
.901250

.572800*

4
.301215

.205800

.909090

.901250

,572800*
4.035H0
.301215

.205800

-.909090
'

.000937

. .572800*
4.035001
.301215

.205800

;■■■;•.'< .909090
.100781

.572300*
4.035100
.301215

r
.205800

.909090

.8°8750

3.244203

3.980000

.909090

.898750

3.244203

3.980000

.909090

.898750

3.244203

3.980000

.900190

.898750

3.244203

3.980000

.909090

.898333

3.244203

3.980000

.909090

.8Q8333
3.244203

3.980000

.6S3300*

.527100* '.527100* .527100*

.85P310*
.527100*

.658311*
.527100*

.651300*

.527100*

1*2 * »•'
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v American Light & Traction Co.:
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^LcMressograph-Multigraph Co.—Secondary Offering—
Blyth & Co.,' Inc.,' on May 21 made a secondary offering
of-2,500 shares of common stock (par $10) at $19V2 a
share. Concession to NASD members is 25 cents a share.
—V. 157, p.1142. - .y: ®

-Earnings-
1943 1942 1941 1940 '•

$418,372 $274,734 $238,061 $171,075
217,545 98,019 . 98,487 46,908
123,895 58,135 56,213 24,424

1,474,902 1,048,381' 953,998 743,289
666,860 364,610 396,677 247,109
368,586 204,601 241,125 137,767

Akron Canton & Youngstown Ry.
April—

Gross, from railway
Net, from railway———
Wet ry.. oper. income—
Prom Jan. 1—

Gross from railway——
Met from railway—
Net ry, oper. income—
—V. 157, p. 1645. ;

Alabama GreatsSouthern RR.—$4.50 Dividends—- .

'

The directors on May 20 declared"a* dividend of $4.50 per share on
the ordinary and preferred stocks, both payable June 26 to holders of

. record June 1. Like amounts were disbursed on these issues on June
*

26 and Dec. 24, last year. Payments in 1941 were as follows: June 27,
v$3; arid Dec. 23,' $6'.—V. 157, p. 1737. ". ' /,/, -

Alabama Tennessee & Northern RR. Corp.—Earnings
Income Account for Month of March, 1943 •-

■

Revenues r—• $172,834
Maintenance of way and structures —— 39,443
Maintenance of equipment.——, —— 18.060
Traffic : —,, —— ■— 4,811
Transportation — ——— 45,714
.General expenses 5.052

Net operating revenue- — $59,755
•Railway tax accruals—— — ——— 1 5,595

Total net revenue— _• — -$54,160
, Non-operating,, income —— . 215

, Gross income — ,1 —w . $54,375
Hire of freight cars 'debit balancei——— 12.956
Joint facility rent 1 '——! 1 — ... -897

'
Miscellaneous rents — •-———— /—II 513

Balance available for interest - $40,009

. —VI 157, p. 1645. ' v
:*

All America Corp. (& Subs.)—Annual Report—
Calendar Years— 1942 1941/

Operating revenues—Cable 1 $8,611,400 $7,055,164
Radiotelegraph — 523,039 771,535

1 Miscellaneous — 2 — 88,831 76,850

Total operating ' revenues ^ ,—^— $9,221,271 $7,903,548
Expenses of operation— —2,820,843 - 2,334,934
Maintenance and repairs- — 888,499 911,733
General and miscellaneous expenses 1,070.818 721,479
Prov. for U. S; Fed. inc. and excess profits taxes 812,000,- 1,298,000
Other taxes

— 845,714
. 653,266

■ provision for' contingencies— ——/ ' 500,000" «.

Provision for/depreciation and amortization •_ 833,088 *' 739,271
1 Prov. for uncollect, receiv. in enemy corintries 12,280 170,007

Net income from operations! — $1,440,028 $1,074,856
• Profit on foreign exchange 117,475 86,407

. Net income from operations — $1,557,503 $1,161,264
Dividend • income , 26394 32,262

. Interest, income- — 1 9,454 8,089
Other non-operating Income (neti 20,155

( 15,970
1

Neb income - $1,614,006 $1,217,585
. Interest on long-term debt of All America Corp. ; 164,686 194,932

Net income - ———

r_ $1,449,320 $1,022,653
'

'Consolidated Balance Sheet, Dee. 31, 1942 * ':
h : .-' •" ' •

. • r-'■.■vv,..,. >■'t

Assets—Plant, property, equipment, intangibles, etc., $15,624,405;
spare cable, $254,899; investments, $433,875; special deposits (including

.$480,412 for purchase of property—per contra), $553,912; prepaid
accounts and deferred charges, $27,469; cash in banks and on hand:
in U. S. and possessions, $3,739,079; in other countries, $1,638,316;
accounts and notes receivable (less reserve of $242,696), $1,373,111;
owing from Postal Telegraph-Cable Co., $434,057; materials and sup¬
plies, $88,308; total, $24,167,432,

, Liabilities—Common stock (1,000 shares, no par), $100,000; capital
surplus, $11,621,102; earned surplus, $3,268,126; minority common
stockholders' equity in common stock and surplus of subsidiaries,
$3,294; long-term debt of All America Corp., $4,647,173; reserves and
deferred .liabilities, $2,673,165;' liability under contract to purchase
property—per contra, $480,412; accounts and wages payable, $380,545;

f U. S. Federal income-and(excess profits .taxes, $418,657; other taxes
(accrued), $250,728; accrued interest on serial notes, $39,901; accrued
.interest on income debentures; $79,484; grants in aid of construction,
$204,843; total, $24,167,432.—V. 157, p. 1235.

Alabama Water Service Co,—Liquidation Planned—
During. April,-1943, the company was Informed by Federal , Water

and Gas Corp., owners of all the common stock and approximately
*35% of the preferred stock, that a decision had been reached whereby
the divestment of its interest in the Alabama Water Service Co. would
be accomplished through the sale of the company's water properties
to the various municipalities they are serving and the subsequent dis¬
posal of the company's electric property by such means as might then

; be considered most advantageous. It is then contemplated that Ala¬
bama Water Service Co. will be dissolved. Directors of the latter
have formally approved this program and is proceeding with plans for
its accomplishment. '

charter of the. company provides for the redemption 6f the"
preferred stock, in whole or in part, at a price of $105 per share plus
dividends accrued to the date of redemption. 'Proceeds from the sale,
of properties will be used to retire the outstanding bonds and pre¬
ferred stock of the company before any distribution: will be made
on the common stock. It is impossible at this time to make any def¬
inite statement as to the time when preferred stock , may be retired.

Statement of Income, Years Ended March 31
•

- '• f • 1943 1942 '
Total operating revenues——— $1,298,089 $1,228,002-
'Total operating expenses and taxes..—941,295 862,045

Net earnings —— ,_I" $356,794 $365,956
Other .income (net)—. — 4.345 v 5,357-

Gross income • $361,139 $371,314
Interest and other deductions—" 181,127 184 321*"*' •" 'l • • ,Vt'v"• ".?• /'•" .v"; •-"i'v-v-V■' *•'"*''* Vr1,V ' '•* /

; f Net income i.—
—. $180,013 $186,993

Balance Sheet, March 31, 1913
» Assets—Water properties, $5,024,193;' electric properties (stated at'
estimated original cost). $3,412,883; proceeds from sale, of mortgaged
property, on deposit with trustee (subject to use for redemption of
bonds), $350,035; other physical property (less reserve of $16,829),

$35,203; miscellaneous investments (less reserve of. $2,688), $6,483;
cash, $222,252; U. S. Government securities, at cash redemption values
(including $70,168 for tax notes), $269,968; accounts and notes re¬
ceivable (less reserve for uncollectible accounts and notes of $7,874),
$78,173; accrued utility revenues, $23,952; materials and supplies,
(priced at average cost), $88,073; prepaid taxes, insurance, etc., $25,-
317; debt discount, premium and expense in process of amortization

. (including $293,433 .'applicable to bonds called . prior to 'iriatiirity being
amortized over the original life of such issue), $305,702; miscellaneous
deferred charges, $2,931; total, $9,845,166.
Liabilities—$6 Cumulative preferred, stock (1Q,598 shares, stated at

minimum liquidation value of $100 per share, less 162 shares held in
treasury); $1,043,600; common stock (6,000 shares no par), $600,000;
first mortgage bonds, 3%% series due 1965, $4,158,000; municipal bonds
assumed, $9,000; accounts payable, $27,119; customers' deposits and
accrued interest thereon, $35,030; general taxes accrued, $139,522;
Federal and state income "taxes accrued, $141,517; accrued interest on

long, term debt, $13,159; miscellaneous current liabilities, $9,450; cus¬
tomers' advances for construction ($55,599) and unearned revenue,
$69,466; reserve for retirement of water properties (including $177,646
at dates of acquisition), $520,570; reserve for depreciation of electric
properties (including $801,471 at date of acquisition), $1,131,209;
reserve for water property, $238,030; reserve for electric) property,
$1,047,364; miscellaneous reserves, $1,354; contributions in. aid.of con¬

struction, $9,403; donated surplus, $531,200; earned surplus, $220,176;
'total, $9,845,166,—V. 157, p. 517.

' All American Aviation, Inc.-;—New Head Elected—
Richard C. du Pont, Chairman and President, has resigned these

positions to become Special Civilian Assistant to the Commanding Gen-
eral of the Army Aii* Forces, where he will haye charge of the glidqr
program; Mr. dtf Pont assumes his duties'immediately.

- H. R. Bazley, Vice-President in charge of operations/has been elected
to succeed Mr. du Pont.—V, 155, p. 1500.

Alton RR.—Earnings-
April-

Gross from railway
Net from railway
Net ry. oper. income ^

From Jan. 1—
Gross from railway
Net from railway—.
Net ry. oper. income

1943 1942 1941

$2,991,560 $2,239,838 .,$1,510,231
1.173,534 527,922 366,984
244,466 192,270 , 54,121

12,042,698
5,022,058

1,969,220

8,363,740
2,285,677
1,024,944

5,959,526
1,491,042
351,439

1940

$1,194,583
132,925

* 115,857

5,601,692
854,463

* 188,872
-Deficit.—V. 157, p. 1937

Aluminum Co. of Canada, Ltd.-
Project—

"• it is announced that eight hydraulic turbines,': the largest ever
built in Canada, and five .waterwheeF generators of a greater elec¬
trical output than any previously built in the Dominion, are being
supplied by the Canadian General Electric Co., Ltd., and its sub¬
sidiaries for the recently disclosed No. 2 Shipshaw power development
of the. Aluminum Co. of Canada, Ltd. The full Shipshaw development
contemplating a total installed capacity of about 1,500,000 hp.., and
costing about $106,000,000 comprises both the No. 1 and No. 2 stages.
The No. 1 stage always officially known as Shipshaw No. 1 was
popularly called the. Chute-a-Caron plant.
Located on the upper waters of the Saguenay River in Quebec, the

$65,900,000 No. 2 project will provide for vital war production power
comparable to that, of Boulder Dam, the. announcement»said. The
whole project is scheduled, for completion this year. . # • : •
For the project, Canadian G. E. is also supplying 28 large 30,000-

kva. power transformers with shielded windings for protection.against
lightning and 12 oil circuit breakers to control the. power output and
protect the generators and transformers. These circuit-breakers are
rated 161,000 volts and have the highest interrupting.-capacity rating
(2,500.000 kva.) of any breakers of this voltage, rating built, to date.
Rated at 90,000 horsepower, the turbines so far installed are actually

producing 97,000 horsepower and later improvements are expected
to bring them up to 100,000 horsepower. They are designed to turn
128.6 revolutions per minute under a 208-foot head of. water. Eight
of the turbines are being supplied by the Canadian G. -E. subsidiary,
Canadian Allis-Chalmers Ltd., and four others by.-S. Morgan-Smith,.
Canada Ltd. -

,

Two of the generators went into operation last November, several
months ahead of schedule, a third at the end of January and a fourth
at the beginning of April. They are 75,000 kva., 80% power factor,
13,200-volt vertical waterwheel driven generators. Incorporated in
them are such modern design features as an < enclosed'cooling systepi
with air recirculated through surface air coolers. Five are being
supplied; by Canadian: General Electric Ltd/,1 and five - by - Canadian

. Westinghouse Co. Ltd. Two others nowiin the nearby., Chute-a-Caron
plant of the Aluminum/ Company will/ also be moved / to the hew
Shipshaw station to make a total of 12 generators in ;a power house
875 feet long.
-When completed, No. 2 Shipshaw will' have a total capacity of

1,200,000 horsepower.—V. 157, p. 861.

American Airlines, Inc.—-Traffic Increases—
:'■ ■■ The corporation in April carried 1,779,372 - pounds of. express and
1,996,352 pounds of mail, compared with 791,850, pounds of express

. and 1,044,444 pounds of mail in the corresponding 1942 month.
For the first four months of 1943 express poundage amounted to

5,865,372 compared with* 2,-783,761 -pounds ■ inj the first four:.- months '
of last year.
More intensive use of equipment increased the company's loail'factor

to 88.8'U in April, 1943, from 79.8% in April, 1942, it was stated.
The various increases were achieved despite a reduction in revenue

passenger miles flown to about 37 million in April of this year from
42.6 million in April of last year, due to transfer of equipment to the
Army.—V. 157, p; 1645:'

American Cable & Radio Corp. v (&) Subs.)—Annual
Report—
Calendar Years— 1942 1941

Operating revenues—Cable $12,-09,7}425 • $9,683,264
; Radiotelegraph ,r-_—' 1,960,710 ' '3',499,494

Miscellaneous — 1— 960,57.6 780,909

Total operating revenues- — $15,018,711 $13i963,667
Expenses of operation— — 6,19.6;3.64 '5,944,041 .

Maintenance*,and. repairs..— 1,704,263'■'..'"■1,635,220
General and "miscellaneous expenses 1,877,872 1,508,544
Prov. for U. S. Fed. inc. and excess prof; taxes * 931,000 1,298,000
Other taxes "I —1J— 1,073,190 824,487
Provision for contingencies— 500,000
Provision for depreciation and amortization-— 1,705,310: 1,628,521
Prov. for uncoil, receiv. in enemy countries— 32,314 605,525

Net income from operation $998,398 $519,329
Profit on foreign exchange-,—93,967 83,823

Net income from operations--'-/--—• $1,092,365 $603,152
Dividends — ; 26,894 192,262
Interest ——————— 12,417 21,020
Other non-operating income (net) • 55,346 •<•.•'• 168,426

Net income; . $1,187,023 .7 $984,860
Int. on long.tpnnft-debt of sub. cos._——sK,v, 356,773 428,236

Net income $830,249 ' $556,624

Consolidated Balance Sheet, Dec; .81,'1942

Assets—Plant, property, equipment, intangibles,, ; etc., $26,806,1S7;
spare cable, $643,793; investments, $1,192,812; special deposits, $724,-

289; prepaid accounts and deferred charges, $101,835; cash in banks
and on hand: in U.' S. and possessions, $4,617,145; in other countries,
$3,011,871; accounts and notes receivable (less reserve of $334,540),
$2,981,541; owing from Postal Telegraph-Cable Co., $742,975; advance
payments for equipment, $165,890; materials and supplies, $690,444;
total, $41,678,764. / ,

. Liabilities—Common stock (par $1), $4,351^315; capital surplus,
$17,819,165; earned surplus, $2,077,849; minority common stockholders'
equity in common stock and surplus of subsidiaries, $3,294; long-term
debt of subsidiary companies, $9,728,365; reserves and deferred lia¬
bilities, $4,975,640; liability under; contract to purchase property,
$480,412; accounts and wages payable, $1,038,269; U. S. Federal income
and excess profits .taxes, $537,657; other taxes (accrued), $345,017;
accrued interest, $116,937; grants in aid of construction, $204,843;
total, $4i;678,764.—V, 157, p. 5.

American Cigarette & Cigar Co.—$1.25 Dividend— .

A dividend of $1.25 per share has been declared on the common
stock, payable June 15 to holders, of record June 1. A similar dis¬
tribution was made on March. 15, last. Disbursements in 1942 were
as follows; March 16, $2;. June 15, $1.50; and Sept. 15 and Dec. 15,
$1.25 each.—V. 157, p. 776.

American Coal Co. of Allegany County—$1 Dividend—
The directors have declared a dividend, of $1, per sharp on the capital;

stock, par $25, payable- June 25 to holders of record June 5. A similar
distribution was made on May 1, last. Payments in 1942 were, as
follows: April 20 and Oct. 15, 50 cents each; and Dec. 21, $1.—V. 157,
p. 1235. •

American Export Lines, Inc.—-50-Cent Dividend—
The directors on May 19 declared a dividend of 50 cents per share

on the common stock, payable June 12 to holders of record June 1.
A like amount was. paid on March 13, last, and in. each quarter
during 1942.—V. 157, p. 776. ?

American Gas Machine Co., Inc., Albert Lea, Minn.—*
Treasurer Elected—
R. J. Stallman, formerly of the old Wells-Dickey Co. investment

house in Minneapolis, Minn., has been elected Treasurer and a director.
—V. 127, p..2532.

American General Corp.—Earnings—
The statement of the; corporation for the three months ended

March 31, 1943, show net assets at that date equivalent to $117.97 per
preferred share and $8.06 per common share.
Comparable figures for Dec. 31, 1942, were $92.82 per preferred

Share and $5.08 per common share; for March 31, 1942, $78.10 pPr
preferred share and $3.34 per common share.

Earnings Statement for Quarters Ended March 31

1943 1942 1941 *1940
Dividends on stocks//— . $109,526 $148,010 / $157,104 $139,366
Interest earn, on bonds 6,449 7,616 6,256 9,285
Miscellaneous income 399

Total Income $115,975
Operating expenses ™ 36,232
Interest paid :to buriks_ 6,667

$155,626
35,331
17,746

$163,360
39,958
9,729

$149,050
49,462
13,425

; tExcess of inc. over ? . .

operi' expenses —— $73,076 $102,548 $113,674 $86,163
^Including wholly-owned subsidiary, ' fWithout giving effect ^o pel)

profit on security transactions. , , *

Balance Sheet, March 31, 1913
Assets—Cash in banks, $1,071,335; accounts receivable for securities

sold (not delivered), $29,787; accounts and dividends receivable and
interest accrued, $48,095; general market securities, $11,554,366; in¬
vestments in securities of subsidiary companies, $8,580,360; total,
$21,283,943.
/ Liabilities—Accounts payable for securities purchaseed (not received),
$15,579; accounts payable; accrued expenses and taxes, $57,995: notes
payable to banks, $1,500,000; deferred income, $125,674; capital stock,
$305,601; surplus, $20,126,476; unrealized depreciation (net), $847,382;
total, $21,283,943.—V. 157, p. 1522.

American Light & Traction Co. (& Subs.)—Earnings—
'

12 Mos. Ended March 31— 1943 1942
Subsidiary Operating Companies: -

Total operating revenues——— — $52,271,603 $52,164,960
Operating expenses 34,800,740 34,924,594
State, local and miscellaneous Federal taxes, 4,414,493 4,816,242
fetate income taxes,_-_ 160,244 168;947
Federal income and excess profits taxes / 4,727,321 3,626,095

Other income (net).

Total: net - earnings:

•

/Balance./—.
Subsidiary Investment Company:

Expenses and ta^es—

$8,168,805 $8,629,081.
267,370 294,390

$8,436,175 $8,923,471.
3.602,800 4,079,582

$4,833,375 $4,843,889

3,110 3,193

$4,830,265 $4,840,696

1,548,410 1,934,058
619,434 597,072

$928,976 $1,336,986

$5,759,242 $6,177,682
804,486 804,486

$4,954,756 $5,373,196
$1.79 $1.94

Expenses, taxes and interest.

r Balance

Consolidated net income,—
Dividends on preferred stock —_

Consolidated balance
Earnings per share of common stock—,—.—
—V: 156, p, 1857:

American Machine & Metals, Inc.—25-Cent Dividend
The directors have declared a dividend of 25 cents per share on the

capital stock, payable June 30 to holders of record June 10. A like
amount was paid on March 30, last, as compared with 50 cents on
Dec. 1, 1942. The previous payment was one of 15 cents per share on
Oct. 1, 1937.—V. 157,' p. 1142.

: American Sumatra Tobacco Co.—25-Cent Dividend--^
v. The directors have declared a dividend of 25 cents per share on the
common stock, no par value, payable June 15 to holders of record
June 1. A similar distribution was made on March 15, last. Durirlg1942, the following payments were made; March 16, 25 cents; June 15.
25 cents,regular and 50 cents extra; Sept. 35, 25 cents; and Dec 15
75 cents.—V. 157, p. 776.

American Water Works & Electric Co., Inc.—Output-—
Output of electric energy of the electric properties of this company

for the week ended May 22, 1943, totaled 78,980,000 kwh., an increase
of 11.15% pver the output of 71,055,100 kwh. for the corresponding
week of 1942.
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Comparative table of weekly output of electric energy for the last
five years follows:
Week End.— .1943 :','7 7 1942 v 7/ -1941 1940 1939.
May 73,098,000 71,708,000 58,097,000 51,054,000 39,367,000.
May 8 77,204,000 72,053 000 62,196,000 51,331,000 39,154,000
May 15.,—_ 78,948,000 70,495,000 62,098,000 51,895.000 43,150,000
May 22—_ 78,980,000 71.055,000 61,948,000 52.597,000 44,616,000

. April Production 7.73% Ahead of a Year .Ago—
The power output of the electric subsidiaries of the American Water

Works & Electric Co. for the month of April totaled 332,563,701 kwh.,"'
as compared with 308,716,003 kwh. for the corresponding month of
1942, an increase of 7.73%, ' - •; ' .• •;
For the four months ending April 30, 1943, power output totaled

1,356,086,487 kwh., as against 1,237,660,756 kwh. for the corresponding
period last year, an increase of 9.57%.

Income Account of Company Alone'
Period End. Mar. 31—

Earns.—divs.,; int., etc.
Expenses ________

1943—3 Mos.—1942

$770,098 . $767,601
315,151 343,234

. 1943-^12 Mos;—1942
$3,699,841 $4,520,082
1,247,678 1,377,269'

Net earnings $454,947 $424,367 " $2,452,163 $3,142,813
Int., amor, of debt dis-

; count, etc, 220,186 235,004' 905,014 961,880

Net income
Preferred divs.

$234,761
300,000.

$189,363 $1,547,149 $2,190,933
300,000 1,200,000 1,200,000

Bal. for com. stock
and surplus

'Per share
1865,239, t$110,637 $347,149 $990,933

$0.15 $0.42'
:On 2,343,105 shares outstanding (excluding shares held in system),

tDeficit, -v.--: -

Consolidated Income Account

Period End. Mar. 31—
Gross earnings
Oper. exps. & maint.__
Federal taxes on inc.
Other taxes
Prov. for deprec., re¬
tirements & deple.__

Amort, of prop. acct.'

adjustments

1943—3 Mos.—1942 . 1943—12 Mos.—1942
$18,403,424 $17,015,778 $70,741,708 $65,191,426
6,915,543
3,015,910
1,743,473

1,778,897

114,887

6,531,137
2,484.622
1,717,395

1,532,943

89,130

27,290,745
10,942,838
6,679,985

6,426,756

458,276

26,160,220
7,515,261
6,474,983

5,502,718

728,271

Gross income $4,834,714 $4,660,551 $18,943,108 $18,809,973
Int., amor, of debt dis-

• count Si prem. (net),
etc., of subs.-__.___- 2.190,657 2,164.458 8,634,806 8,420,380

Pfd. divs; Of subs._ 1,316,867 1,316,884 5,267,501 5,267,538
Minor, int. in subs.___ 83,864 52,752 311,902 241,799

Balance —* :

Int., amor, of debt dis¬

count, etc., of Amer.
Water Works & Elec.

Co., Inc.

- Net income, includ.
: V special tax adjust.

♦Net income bef. spec.
tax adjustment

Special tax adjustmt—

Net income

♦Net income per shr:_

tOn 2,343,105 shares
—V. 157, p. 1937,

$1,243,326 $1,126,457 $4,728,899 $4,880,256

220,186 235,004 905,014 951,880

$1,023,140 $891,453 $3,823,885 $3,928,376

1 $753,182
269,958

$680,320
211,133

$2,956,823
867,062

$3,717,243
211,133

$1,023,140
75: fS0.19

$891,453
' 77$0.16

$3,823,885

77: f$0.75

$3,928,376

t $1.07

of common stock after preferred dividends.

American Wringer Co., Inc., Woonsocket, R. I.—Group
Insurance Program Revised-^
This company, a manufacturer of rubber goods, has revised its

group insurance program for its employees in Rhode Island, by adding
hospital expense and surgical, operation benefits.

4 The revised group plan will continue to be underwritten by the
Metropolitan Life Insurance Co. on a cooperative basis whereby the
employees contribute fixed amounts and the employer bears the bal¬
ance of the. entire net cost.—V. 154, p. 1001.

r>:^:".7 ■ .'v./•••■•>-

Anaconda Copper Mining Co. (& Subs.)—Earnings—
Quarter End. Mar; 31— 1943 1942 . 1941 1940

Operating profit _____ $20,169,400 $28,535,620 $21,934,853 $18,451,293
Other income 294,175 220,486 295,917 326,958

Total income _______ $20,463,575 $28,756,106 $22,230,770 $18,778,251
98,796 217,098 533,009
______ 220,937 293,817

Interest and discount.

Exp. of non-oper. units „,».™_'
Federal and foreign in¬

come tax 7,250.000
Excess profits tax.__— 1,000,000
Post-war refund of ex-

< cess profits tax . CrlOO.OOO
♦Depletion, obsolescence,

1 . etc. •_ • * 3,181,725
Prov. for contingencies.
Minority interest 46,491

8,588,555
4,036,000

4.825,327

1,600.000
4.636,272

3,530,920
2,462,500

78,819'

2,697,170
1,000,000

38,516

J,711,248

86,269

.7+Net profit ™__™_ $9,085,359 $9,960,516 $11,631,722 $10,517,636
fEarnings per share..__ $1.05 $1.15 $1.34 $1.21
-Includes depletion of coal mines, timber lands and phosphate de¬

posits. tBefore depletion of metal mines, tOn 8,674,338 shares (par
$50) common stock. ' ' * "

Notes—(1) Earnings for the 3 months ended March 31, 1943 are

In part based upon estimates including adjustments which may arise
in connection with renegotiation of war contracts and is subject to
such other adjustments as may develop in audit of the accounts at
the close of the year. ♦

. (2) The equity in the undistributed earnings for the March quarter
of the principal unconsolidated subsidiaries, Anaconda Wire & Cable
Co., Mountain City Copper Co., and National Tunnel & Mines Co.
amounted to $25,415. This amount is not included in the consolidated
Income account and compares with $142,031 excluded in the first
quarter of preceding year. ' '*

New Vice-President—
William JL Hoover, General Counsel, has been elected Vice-President.

and General Counsel.—V. 157, p. 861,

Ann Arbor RR.—Earnings—
April—7777V75777;7'

Gross from railway™.
Net from railway..
Net ry. oper. income™

- From Jan. 1—

Gross from railway..__

N,et from railway—
Net ry. oper. income—
—V. 157, p. 1645.

v .

; i Apex Electrical Mfg. Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable July 1 to holders of record June 21. A
similar distribution was made on April 5, last. Payments in 1942 were
as follows: April 1 and Oct. 1, 25 cents each; and Dec. 26, 50 cents.
—V. 157, p. 1143.

: Arkansas Natural Gas Corp.—Accumulated Dividend
A dividend of 40 cents per share has been declared on account of

accumulations on the 6% cumulative preferred stock, par $10, payable
June 3 to holders of record May 27. A distribution of 30 cents per
chare was made on May 5 of this year. Payments in 1942 were as

follows: April 29, 55 cents; July 30, 15 cents; and Nov. 30, 20 cents.
—V. 157, p. 1645.

1943 1942 1941 1940

$562,872 $434,727 $331,636 $330,415
7216,111 - 108.475 64,742 61,922
116,874 34,897 28,458 24,556

1,917,219 1,670,704 1,439,949 1,330,472
545,853 369,987 344,687 221,094
287,633 .140,383 181,406 80,933

Arizona Edison Co., Inc.—Earnings—
Period Ended Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenue _™ / $582,425 $552,889 $2,258,374 $2,028,032
Operations 1__ «' 290,477 285,499 ' 1,124,508 1,047,634
Maintenance _________ 43,168 34,803 171,657 7' 113,301
Taxes (except Fed. & " : -

■ ^ State income taxes)__^ ^;' 43,884 46,757 154,807 171,316
Depreciation1 66,600 63,300 i 264,880 247,940

'

Net oper. revenue™ ' $138,296 $122,530 $542,524 $447,841,
Other revenue

%___ 4,435 3,036 17,956 18,375

Gross income $142,731 $125,566 $560,479 $466,216
Int. on 1st mtge. bonds v.. 25,790 1 26,190 103,827 105,443
Interest on 2nd mtge. V^7:7:77 "7.7 .

income bonds 19,283 7 20,860 78,518 85,161
Miscellaneous interest--:v' 3,3101 "3,059 21,255A . 17,806
Prov. for Federal & 1 ° >

•

State income taxes__ 53,406 32,486 170,920 77,813
Other deductions 726 726 " 2,904 2,904 s

: Balance '_ $40,216 $42,245 $183,055 $177,089
Dividends paid " 62,828 52,358

Balance Sheet, March 31, 1943

Assets—Plant, property and equipment in service (less reserve for
depreciation of $2,270,747), $4,890,155; construction work in progress,
$32,503; automotive equipment (less reserve)^ $9,804; investments,
$12,302; cash in banks and on hand, $318,372; "U. S. Treasury securi¬
ties, $50,000; accounts and notes receivable (less reserve), $120,650;
materials and supplies, $71,773; deferred charges, $87,825; total,
$5,593,383. .

• Liabilities—First mortgage bonds, $2,579,000; second mortgage in¬
come bonds (less Treasury bonds of $43,750), $1,460,750; accounts'
payable, $62,026; miscellaneous current liabilities, $185; accrued taxes
other than income taxes, $78,562; Federal and State income taxes,
$173,050; interest accrued, $39,490; other liabilities, $195,933; capital'
stock (issued 104,715 shares), $523,575; earned surplus, $480,813; total,
$5,593,383.—V. 157, p. 1937.

■'

> '• ■] ''1V--/ * W&Y ' •* ; •'

Arizona Power Corp.—Earnings—
3 Mos. Ended March 31— . 1943 1942

Operating revenues $151,045 $158,377
Operating expense _. 44,109 43,945 7
Maintenance 9,667 8,316
Prov. for deprec., renewals and replacements— 13,750 13,750
Federal income taxes________ 16,104 16,569
Other Federal taxes__^______ 3,738 3,894
State and local taxes__ _L__™__ 14,094 14,752

Net operating revenues.™ $49,582 $57,152
Other income (net)™ ™_ 524 408

Gross income . $50,106- $57,560
Interest on-long-term debt-__™..____™__ 13,245 ' 14,304
Taxes assumed on interest—.™ 9 21

kOther interest — : ___^ '-,345- 345..
Loss on reacquired securities— ______ 693

•'Net income $36,507 $42,196
Sinking fund requirement ~ 36,507 42,196
—V. 157, p. 598.'

Armour & Co. of Del.—Preferred Stockholders Given
Right to Exchange Holdings for 7% Debentures—

- The board of directors of the company, as- contemplated in letter
of May 10, 1943, has determined* with a view to placing the company
in a better position to unite with Armour and Co. (111.), to retire
$35,000,000 of its 7% guaranteed cumulative preferred stock out of
the $52,358,100 par value now outstanding. The preferred stock is,
redeemable in whole or in part on 60 days! notice at $110 per share -1
and accrued dividends.

• To provide for such - retirement, the company has authorized the
issue of $35,000,000 of 7% . cumulative income debentures (supbordi-'
natedi and has registered the same under the Securities Act of 1933,
as amended. In order that "the holders of the preferred stock may
haVe an opportunity to acquire such debentures, the company has
provided for an offer of the debentures to such holders. 1 • ■ - ■ ' v
: Companyis offering to holders of the preferred stock the right
to exchange such stock for debentures,, on the basis of $100 principal
amount of such debentures for each share of such stock. No adjust¬
ment of dividends and interest will be made since interest upon the
debentures will accrue from April 1, 1943, the date of the last dividendV
payment on the stock. .

In case such holders deposit a number of shares of preferred stock
for exchange which, at the rate of exchange mentioned above, would
call for more than the entire issue of the debentures and for that
reason allotment shall become necessary, certificates for the number
of {Shares' of preferred stock- not entitled, to be exchanged upon such
allotment will be returned in each case to the depositing stockholder.
Underwriters have 1 agreed to buy such of the debentures as shall,

not be taken by the preferred stockholders, thereby providing for the
redemption of an amount of the preferred stock which, with the
shares acquired pursuant to the exchange offer, will retire $35,000,000
par value cf the preferred stock now outstanding. (A list of the.
underwriters was given in "Chronicle" May 24, p. 1937.) - ^
Each holder of preferred stock desiring to accept the exchange offer

should deposit his - stock certificates (accompanied by a transmittal
letter) as promptly as possible at one of the following depositaries:
Continental Illinois National Bank and Trust Co., 231' South La Salle

St., Chicago,'111.; Chase National Bank, 11 Broad St., N. :V. City; .

Bank of America National Trust and Savings Association,t30O Mont¬
gomery St., San Francisco, Calif.
Stock for which deposited certificates are not received by one of

these depositaries prior to 3 P. M., local, war time (in the city •
where the depositary is located), on June 3, 1943, will not be entitled
to be exchanged under this offer.—V. 157, p. 1937.

Asbestos Corp., Ltd.—Extra Distribution —

The directors have declared an extra dividend of 10 cents per-
share and the usual quarterly dividend of 20 cents per share on p
the common ^stock, both payable June 30 to holders of record June 1.
Like amounts were disbursed 011 this issue on March 30, last. See
also V. 157, p. 687.

^ .

Associate^ Dry Goods Corp,—Director Inactive
At the annual meeting of the corporation held on May 17, the

stockholders approved the agreement between the corporation and
Samuel W. Reyburn, a director, under which Mr. Reyburn will be
relieved of all active duties with the firm;* but will continue to offer
his advice after June 1, 1943.—V. 157, p. 1804.

Associated Gas & Electric Co.—Weekly Output—
The trustees of Associated Gas & Electric Corp. report for the week

ended May 21, net electric output of the Associated Gas & Electric
group was 130,257,999 units (kwh.). This is an increase of 15,287,385 •

units or 13.3% above production of 114,970,614 units a year ago.
- Plan to Settle U. S. Tax Claims—

Federal Judge Vincent L. Leibell on May 25 authorized trustees of As¬
sociated Gas & Electric Co. and Associated Gas & Electric Corp. to sub¬
mit a Joint proposal to Bureau of Internal Revenue for settlement of ail
Federal tax claims against the two companies for years 1934 to 1939, in-
elusive for $750,000. The claims of the Government, aggregating $8,465,-^
777, and involving many issues which are in dispute, represent an
amount allegedly due for income and excess profits taxes for 1934 to
1939, inclusive; capital stock taxes for the years ended June 30, 1935,7

■

1937 and 1939, and withholding taxes against the company for 1939
and against the corporation for 1938. ' : .7 7 ..; / •'• • ;'77 .7-
; Acceptance of the proposal by the Bureau of Internal Revenue, the v

court order-provides, will make payment contingent upon the accept-
, ance and confirmation by the court of a plan- of reorganization of
both firms, containing provision for such payment.;—V. 157, p. 1938. ;)

.

, Associated Gas & Electric Corp.—Trustees' Report-
Denis J. Driscoll and Willard L. Thorp, trustees of the corporation,"r

have submitted to the Court their quarterly report on the operation

°fthe business of the debtor (including that of subsidiary companies)which affords the following:
» Developments Relating to Plan of Reorganization—During the period
covered, substantial progress was made looking toward the development
of a reorganization plan. One of the major steps taken in this con¬
nection was. the proposal by the trustees of Agecorp of a new plan of
divestment of assets, simplification of corporate structure and equit¬
able distribution of voting power of General Gas & Electric Corp.
This new plan was filed with the SEC on May 8, 1943. The working
out of this situation has an important bearing upon the feasibility
of a prompt reorganization of Ageco and Agecorp.
With respect to the plan of reorganization itself, notice was given

on Jan. 18, 1943, to the creditors and stockholders of Ageco and Age¬
corp calling for the submission by March 15 of suggestions for the
formulation of a plan, or proposals in the form of a plan. A number
of suggestions were received and carefully reviewed by the trustees
and numerous conferences were held with security holders and rep¬
resentatives of the various protective commitees looking toward the
development of a plan. ; -y.. ,,7:-

FINANCIAL

Sale of Louisiana Public Utilities^Co., Inc.—On Feb. 26, 1943, As¬
sociated Electric Co. sold all its securities of and claims against
Louisiana Public Utilities Co., Inc., to D. Gordon Rupe, Jr., R. A.
Ritchie and G. C. Hyde. Company received a base price of $3,000,000,
subject to minor adjustments. Company was among those listed in
the disposition order of the SEC dated Aug. 13, 1942.
.' The Railway & Bus Associates—Syracuse Transit Corp.—The Railway
& Bus Associates, a subsidiary through Shinn & Co., Associated Real
Properties, Inc., and Associated Utilities Corp., has for some tima
been the.owner of $211,300 income notes and 7,845 shares (no par)
common stock of Syracuse Transit Corp. On April 1, 1943, Railway &
Bus Associates sold the foregoing $211,300 of income notes at 80 flat.
This sale was approved by the SEC and by the Court by orders dated
March 30, 1943. On May 1, 1943, Railway & Bus Associates sold the
foregoing 7,845 shares (no par) common stock at $13 per share.
This sale was approved by the court by order dated April 28, 1943. 7

• Indiana Gas Utilities Co.—On April 30, 1943, the Public Service
Commission of Indiana entered an order approving the sale on April
7, 1941, by Indiana Gas Utilities Co., a subsidiary of Associated Elec-;
trie Co., of its Terre Haute and Brazil Divisions to Terre Haute Gas
Corp. for approximately. $1,157,000. A previous order of the Com--
ipission, dated Dec. 31, 1940, which had approved this sale, was
declared void by the Supreme Court of Indiana on Dec. 30, 1942,
because of the failure of one of the Commissioners to receive notice
of or to participate in a meeting at which the sale then proposed was
considered. The new decision permits the sale to stand as originally
consummated. ,7 <' 7- ;

• Missouri Southern Public Service Co.—Panhandle Public Service Co.
-r-Missouri Southern Public Service Co. and Panhandle Public Service
Co., two subsidiaries of Associated Electric Co. have entered into formal,
agreements with New-Mac Electric Cooperative, Inc., and Northwestern
Electric Cooperative, Inc., respectively, for the sale of all their prop-,
erties for an aggregate base consideration of $345,000. The proposed
transactions have been submitted for approval to the respective state
public utility commissions.. Applications covering these proposed sales
were filed on March 3, 1943, with the SEC.

Sale of Eastern Shore Public Service Co. (Del.)—Acqusition of Erie
County Electric Co.—Pursuant to letter agreements that have been
signed by the three System companies, Pennsylvania Electric Co. Gen¬
eral Gas & Electric Corp., Virginia Public Service Co., and by The
United Gas Improvement Co., it is proposed that the common stock
of Eastern Shore Public Service Co. (Del.), which is owned by General
Gas and its subsidiary Virginia, be transferred to U.G.I, and that the
common stock of Erie County Electric Co., after reclassification of
Erie County's present common stock all of which is now owned by
U. G. I., be acquired by Pennsylvania Electric Co.
7; The letter agreements call for delivery by General Gas and Virginia
of the common stock of Eastern Shore to U.G.I, and payment by Penn¬
sylvania Electric Co. of $566,667 and $283,333 in cash to General Gas
and Virginia, respectively. In addition, Pennsylvania Electric Co. is to
pay the sum of $2,571,500 to U. G. I. and is to receive 4,375 shares of
common stock of Erie County. These shares will represent 100% of the
common sto^k resulting from a reclassification of. the now outstand¬
ing common stock, aggregating 39,375 shares, into 35,000 shares, of
5% cumulative preferred stock and 4,375 shares of common stock. . To
obtain funds with which to make these payments Pennsylvania Electric
Co. is to sell 171,075 shares of its common stock at par to Associated
Electric Co. for $3,421,500 in cash. 7, 7
Pennsylvania Electric Co. proposes to acquire by merger the assets

of Erie County and to redeem the 35,000 shares of the new Erie
County preferred stock through the sale of additional shares of.'its.
own preferred stock.
7 As Pennsylvania Electric Co. and Erie County Electric Co. serve
identical territory, the elimination of duplicated facilities made possible
by the merger of these two companies is expected to result in
economies. '-7'777777' /77'7:> 777-7- .7 .7 '.'7:7-7
Consummation of the proposed transactions will be subject to ap¬

proval of the court and to such regulatory bodies as have jurisdiction.
The proposal has been filed with the SEC and hearings were begun
on May 20, 1943. Hearings were held before the Pennsylvania Public
Utility Commission on May 12 and 13, 1943.
South Carolina Electric & Gas Co.—Lexington Water Power Co.—

In March, 1943, the agreement dated April 4, 1942, for the sale of the
investments of General Gas & Electric Corp. in its subsidiaries, South
Carolina Electric & Gas Co. and Lexington Water Power Co., to the
South Corolina Public Service Authority, was further "extended at the
request of the authority to June 30, 1943. On April 8, 1943, the South
Carolina Legislature voted to continue at its 1944 session its consiuera-:
tion of an enabling act, which would permit, the authority to make
this purchase. Inasmuch as the authority is not now legally empowered
to consummate this transaction, no early sale of these properties is
possible.

; Arizona General Utilities Co.—At a special election held on May 3,
1943, the voters of the Town of Safford, Ariz., rejected, by a vote of 7
198 for to 230 against, a proposal by the Town of Safford to pur¬
chase from Associated Electric Co., under an agreement dated April 3,
1943, all the securities and other indebtedness of Arizona General
Utilities Co. for a base purchase price of $455,000. This was the
second time that such a proposal was rejected.

Proposed Merger of Florida Companies—On Feb. 10, 1943, the SEC
instituted proceedings against Georgia Power & Light Co. and General
Gas & Electric Corp. for the purpose, among other things of bringing
about a fair and equitable distribution of voting power among the
security holders of Georgia Power & Light Co.

An application was already on file with the SEC, looking toward the
merger of the Flori'da companies (Florida Power Corp., Florida Public
Service Co., Georgia Power & Light Co.,.Sanford Gas Co. and Sante
Fe Land Co.) into Florida Power Corp. and the acquisition by the
merged company of securities of Georgia Power & Light- Co. As much
of the evidence already taken in the merger proceeding is necessarily
relevant and material to the issues in the Section 11(b)(2) proceed-

; ing, the order of the Commission consolidated the two proceedings.

Schenectady Railway Co.—On Feb. 15, 1943, in the reorganization
proceedings of Schenectady Railway Co., Judge Frederick H. Bryant
ordered' the trustee of company, now reorganized, to turn over its
a.Ssets as of Feb. 26, 1943. Its new securities are now in the process
of delivery. In exchange for 6% demand notes of Schenectady Railway
Co. of various dates and denominations aggregating, with interest to 7
July 10, 1930, the sum of $949,010 and first mortgage 5% bonds of
Schenectady Railway Co. in the aggregate principal amount of $732,-
000, the Railway Si Bus Associates is to receive $73,200 of 15-year 5%
iiicome notes and 18,002 shares (no. par) common stock.
Manila Electric Co.—Escudero Electric Service Co.—On March 20.

1943, the SEC issued an order extending, until further order of the
Commission, the exemption (granted on March 28, 1941, for a period
of one year) of Manila Electric Co. and Escudero Electric Service Co. '
fi;ora certain provisions of the Public Utility Holding Company Act
of 1935; -777,7 77:77:
Lockport Light, Heat & Power Co. Settlement—The physical assets

and franchises of Lockport Light," Heat & Power Co. were sold to New
York State Electric & Gas Corp. as of Oct. 31, 1929. The purchase
price was subject to adjustment, based on a future determination of
the original cost of Lockport Light, Heat & Power Co.'s assets. Such
determination was in litigation for a number of years. In Dec., 1940,
the Public Service Commission of New York found the original cost of
Lockport's assets to be $390,895 less than the amount appearing on
the books of Lockport as the net value of such assets, as of Oct. 31,
1929. New York State Electric & Gas Corp., which had paid or caused
to be paid to Lockport an amount equal to the net book value of the
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latter's assets, demanded repayment of the difference, plus interest
in an unspecified amount. After investigation by both companies, as
well as by the staff of the trustees of Agecorp, Lockport agreed to pay-
and New York State Electric & Gas Corp. agreed to accept $390,895
in full settlement of all the latter's claims and the payment was made
on Feb. 26, 1943. Funds for this purpose were paid to Lockport by,
United Coach Co. as part payment on the open account running from
The United Coach Co. to Lockport. All the transactions involved were
acquiesced in by the trustees of Agecorp.

General Gas & Electric Corp.—Dividend Payments—On Feb. 17,
1943, application was made by General to the SEC for authority to pay
a quarterly dividend of $1.25 a share for the quarter ended March 15, •

1942, to the public holders of $5 prior preferred stock of General.
Pursuant to order of the Commission permitting such payment, direc¬
tors declared a quarterly dividend of $1.25 a share for quarter ended
March 15, 1942, payable April 30, to the public holders of record
April. 15., By order of . the court dated Feb. 25, 1943, the trustees of
Agecorp- were authorized to waive their right to collect at this timer;
dividends on their holdings of. $5 prior preferred stock.

E, M. Gilbert Engineering Corp.—The merger of E. M. Gilbert En¬
gineering Corp. into its parent, Associated Utilities Corp., authorized
by the SEC on Feb. 10, 1943, was consummated on Feb. 16, 1943.

. The Associated Corp.—On April 28, 1943, the SEC entered its order
permitting the declaration filed by the trustees of Agecorp and its
direct subsidiary, The Associated Corp., regarding the proposed dissolu¬
tion and complete liquidation of The Associated Corp. to become effec¬
tive. In connection with such liquidation, the note in the principal
amount of $1,000,000, issued by The Associated Corp. on Jan. 10,
1938, now held by the trustees of Agecorp, is to be cancelled.

• The Commission provided in its order that these transactions should
not be consummated until the trustees of Agecorp should have obained
from the Court a bar order fixing the time for the filing of claims
arising out of certain uncompleted installment subscription accounts.
The trustees of Agecorp propose to apply to the Court for an appro¬

priate bar order and for an order authorizing them to consummate
the dissolution and complete liquidation of the Associated Corp.
General Gas & Electric Corp.—Pursuant to order of the Court, dated

May 5, 1943, the Agecorp trustees have proposed to the SEC a new

plan of divestment of assets, simplification or corporate structure and
equitable distribution of voting power of General Gas & Electric Corp.,
dated May 5, 1943, to supersede the previous plan. The new plan
refers to the fact that General holding company system does not
presently comply with Section 11 of the Act; that, therefore, a pro¬
gram of liquidation or distribution of the assets of General is required,
at least to the point where that company is reduced to a corporate
entity holding securities of a single integrated public utility system,
together with permitted additional systems and incidental businesses
complying with the Act. Securities of General would then be available
for distribution among claimants who, upon reorganization, are deter¬
mined to be entitled to participate in the assets of Agecorp. .

The new plan proposes that securities of South Carolina Electric &
Gas Co. and Florida Power Corp. be distributed to the public holders
of preferred and common stocks of General; and that upon completion
of that distribution, all securities of and claims against General held
by the estate of Agecorp should be surrendered for an entire issue of
new common stock. ' 1 / ■

DEVELOPMENTS AFFECTING DEBT OR CAPITALIZATION

Reduction of Funded Indebtedness—On April 6, 1943, the trustees
of Agecorp paid $365,335 on account of principal of their certificate
of indebtedness dated Dec. 18, 1941, held by Guaranty Trust Co. of
New York. Interest on said $365,335 was paid to April 6, 1943. The
remaining outstanding balance of the obligation is $2,300,000.
There are currently outstanding with the public $999,000 1st & coll.

trust purchase money mtge. 4% 50-yr. gold bonds, due July 1, 1952, of
Richmond Light & RR. The bonds are a first lien upon a substantial
portion of the property of Staten Island Edison Corp. On April 27,
1943, Staten Island Edison Corp. made a capital contribution of -

$1,048,950 to its subsidiary Richmond Light & RR. to enable the latter
to oall and redeem its outstanding bonds. Funds for the retirement
of the bonds were derived from the sale of $2,222,000 of Associated
Electric Co. bonds due 1953. Such funds have been deposited - '
with the indenture trustee and the bonds have been called as of July
1, 1943. On the completion of this transaction, Staten Island Edison
Corp. will be completely free of funded debt and none of its properties
will be subject to the lien of any mortgage indebtedness.
On March 25, 1943, Associated Electric Co. purchased $2,222,000

of its 4V2% gold bonds due 1953 from Staten Island Edison Corp. at
a cost of $1,130,442, plus accrued interest. The purchase price was
equivalent to 507/e'/o of the principal amount of these bonds.

On April 2, 1943, Associated Electric Co. purchased $1,235,000 of its
5% gold bonds, due 1961, from non-affiliated interests at a cost of
$741,617, plus accrued interest.

During the three months ended April 30, 1943, NY PA NJ Utilities
Co. purchased for retirement $26,500 of its secured 5% debentures due
1956 at a cost of $26,296; $67,000 of Rochester Central Power Corp.
5% debentures, series A of 1953, at a cost of $66,927; and $3,200
of Metropolitan Edison Corp. secured consolidated refunding bonds,
6 7c series due 1961 at a cost of $3,207. ;

On March 1, 1943, Metropolitan Edison Co., a subsidiary of NY PA
NJ Utilities Co., redeemed $2,500,000 of first mortgage 4V2% bonds,
series D, due March 1, 1968, at a cost of $2,687,500 and accrued in¬
terest. The funds for such redemption were obtained from cash on
hand which included the proceeds ($1,589,382) from the sale to /
Associated Electric Co. of Associated Electric Co. 4 '/2% gold bonds due
1956.

On March 26, 1943, New Jersey Northern Gas Co., a subsidiary of
New Jersey Power & Light Co., purchased for retirement $42,800 of its
first mortgage 5% bonds due March 1, 1952, for the sum of $44,940.
New Jersey Power & Light Co., a subsidiary of NY PA NJ Utilities Co,
made a capital contribution to New Jersey Northern Gas Co. of the
funds necessary to effect such retirement. There remains outstanding
$65,200 of this issue.

Eastern Shore Public Service Co. (Del.) consented to the redemp¬
tion and payment by its subsidiary, The Eastern Shore Public Service
Co. of Maryland, of $100,000 of Maryland's first mortgage bonds, 4%
series due 1969, the entire issue of such bonds being owned by Eastern
Shore Public Service Co. (Del.) and pledged with Pennsylvania Co. for
Insurances on Lives and Granting Annuities, trustee under the parent
company's mortgage. On April 20, 1943, Maryland redeemed said
bonds and the proceeds were applied by said trustee to purchase and
retire $100,000 of Eastern Shore Public Service Co. (Del.) first mort- *

gage and first lien bonds, series C 5%, due 1946," at par value. All
the outstanding bonds of this series are pledged by Eastern Shore '
Public Service Co. (Del.) with Chase National Bank of New York as

collateral security for the payment of the balance ($450,000) due on
its $1,000,000 3% note dated May 20, 1942. Accordingly, said $100,000
payment was made to Chase National Bank against the delivery by
it. to said trustee for cancellation of a like principal amount of said
series C bonds. An additional $150,000 from funds in its treasury was /
paid by Eastern Shore Public Service Co. (Del.) to said bank, reducing
the balance due on said note to $200,000.
On April 19, 1943, Florida Public Service Co. paid to Chemical Bank

& Trust Co., trustee, $456,750 for the retirement on May 1, 1943, of
its 4,/2 % serial debentures maturing July 1, 1943, July 1, 1944, and
July 1, 1945, in the aggregate principal amount of $450,000.

/ BANK LOANS
On April 20, 1943, the principal of the 3% note dated May 20, 1942,

of Eastern Shore Public Service Co. (Del.) was reduced by the pay¬
ments reported to $200,000.

-On April 5, 1943, General Gas & Electric Corp. paid in full its Vk% *
note in the principal Amount of $200,000, and the collateral pledged
thereunder was returned to the corporation.
On Feb. 24, 1943, Lexington Water Power Co. made payment in full

to New York Trust Co. of its 5% demand note dated Feb. 5, 1938 in
the principal amount of $30,000, said note having been assigned' on
Dec. 23, 1942, to New York Trust Co. by trustees under pension trust
agreement dated Dec. ,14, 1937. -

During the period, NY PA NJ Utilities Co. made payments aggre¬
gating $500,000 on account of its 2% promissory note, due Aug. 9,
1943, held bv Ch*se National Bank, reducing the principal amount
thereof to $1,150,000. , . .

On March 9, 1943, Northern Pennsylvania Power Co., a subsidiary
of NY PA NJ Utilities Co. paid in full its 2V2'/P bank loan in the
amount of $125,000. This eliminated the last bank loan of operating
companies in the NY PA NJ Utilities Co. subholding group

STATEMENT OF CONSOLIDATED EARNINGS AND EXPENSES

(Corporation and subsidiary companies)
Period End. March 31— 1943—3 MoS.—19'42 •'*/:' 1943—12 Mos.—1942 ,

Operating revenues: .";Y $ Y "Y'p"' $ >v-Y,V;A ,$ '•
•

Electric — -l~— * 28,181,389" 26,781,325 107,185,496' 102,464,439:
. Gas - 4,177,225- 3,927,520 v 14,080,525 13.120,160
Miscellaneous 2,758,993' 2,024,204 ' 8,569,399 6,138,189;

Total oper, revenues-: 35,117,608' 32,733,049 129,83-5,420 121,722,788
Operation —" 14,452,547" 13,540,782 56,020,924 51,800,161-/
Maintenance —— 2,137,893/ 2,992,783 * 8,459,983 "; 8,397,569;
Provision for retirement Y ' * Y:"'/ ■ ■ , ... •

Mdepr.) of fixed cap.; : 3,2B9-.343 " 3,141I907 12,607,639 11,491,128-
F'pHpTfll im» '"'fttifl HppI " v* . c '.'■'*-lk' s w v,.-'.*. ■"

: value exc." profit taxi . 3,374,958 , 2,451,665 Y 9,044,048 7,907,303
Fed. excess profits tax— 117,189 - ' 487,989 11,500-
Other taxes — 3,4u*,*±*0"" 3,367,y99 ' 12,4jy,879" 12,990,684

Operating income 8,281,239 8,137,912 30,714,958 29,124,443-
Other income — ;./ 251,328 ///. 390,800 1,009,573 2,249,388

Gross income 8,532,567 ' 8,528,712 31,724,531 31,373,831-
Total income deducts.— * ~ ' "

subsidiary companies , 5^31,919 ,5,680,002 21,446,722 22,779,206

Balance 3,500,648 2,848,711 10,277,810 8,594,625
Income deductions Age- ;'.. " . 1 ' ' Y ■ • . . ■

corp and trusteeship- 225,340 259,075 886,559 895,401

♦Balance of income—3,275,308V 2,589,636 9,391,250 7,699,224-
♦Before deductions for interest on indebtedness other than certificate

of indebtedness of trustees of Associated Gas & Electric Corp.—V. 157,
p. 1418. - ' * ,t~ ~ ---

Associated Press—Summary Judgment Asked by U. S.
in Anti-Trust Case—

, *
In a move unprecedented in * anti-trust cases the Department of ;

Justice May 25 demanded summary judgment, without trial or further
presentation of evidence, in its suit against The Associated Press.' The
motion was presented to "the-three-judge expediting court that will
decide the case, and was made on the basis of-a Government contention
that sufficient facts were already, on file to warrant a verdict for the
plaintiff and against the cooperative news-gathering agency.'
Attorneys for The Associated Press declined to comment on the new

development, but indicated that they would oppose it. •. •• . i -V - • •/
- The case, in which The Associated Press is accused of having violated
the Sherman and Clayton anti-trust laws, was filed in the Federal Court /
on Aug. 28, 1942. The Government's allegations were denied in answers
filed by the defendants, Including some of The Associated Press's 1,235 .

regular member newspapers, on Oct. 27 and later. * In January Attorney
General Francis Biddle took a major step toward speeding decision of
the suit by obtaining the appointment of the special expediting court
on the ground that the case was one of "general public importance." >V;
Judges Learned Hand, A. N. Hand and Thomas W. Swan, comprising

the court, on May 25 set July 8 for a hearing on the motion for
summary judgment.—V. 157, p. 215.

Atchison Topeka & Santa Fe Ry.
Period End. April 30— / 1943

-Earnings of System
1943—4 Mos.—1942 ' "

oper. revs 37,265,334
19,109,951

Ry.
Ry. oper. exps

♦Ry. tax accruals— 12,722,118
Other debits or credits. - Dr287,910

Month—1942

$ " /Y $ YY
25,613,753 143,705^046
15,704,067' -73,703,983
5,287,701 48,751,998
Dr43,899 Drl,105,675

92,831,400
59,118,396
17,813,588
Crl54,712'

Net ry. oper. inc. ' 5,145,355 ' 4,578,086 20,143,390 16,054,128

♦Railway tax accruals for month of April, 1943, include $10,735,000
Federal income and excess profits taxes compared with $3,735,000 Fed¬
eral income tax in 1942. • '

Railway tax accruals for -four months 'ended April -30, 1943, in-,
elude $41,160,000 Federal .income • and - excess profits taxes compared"
with $11,858,000 Federal income tax in 1942.< • •

To Redeem 4V2% Bond Issue— . '* •

The directors on May 24 authorized the calling of its California-
Arizona Lines 4y2 % bonds on Sept. 1,. 1943, the next interest date.;
The amount outstanding is $33,132,000, of which $4,970,000 is in the
company's treasury. This is the only Atchison debt bearing over 4%
interest. > * •

. - ' , « •

The usual semi-annual preferred dividend of $2.50 per share was
declared payable Aug. 2 to holders of record June 25. *
The purchase of ten additional steam freight locomotives of the

2-10-4 type was also authorized.—V. 157, p. 1804.
. '

v ' ' 1

Atlantic Coast Line RR.-—Earnings-
Period End. April 30— 1943—Month—1942 • 1943—4 Mos.—1942

Operating revenues $14,224,431 $9,621,226 $54,363,240 $32,757,061
Operating expenses 6,400,464 5,205,067 25,053,642 20,136,958

Net operating revs...- $7,823,967 ' $4,416,159 $29,309,598 $12,620,103
Amt. required for taxes 5,500,000 1,500,000 19,500,000 3,855,000

Operating income $2,323,967 $2,916,159 $9,809,598 $8,765,103
Net amt. paid for rent' </ •• YyY
of equip, and jt. facil. Dr692,190 Dr362,819 £>r2,198,201 Drl,081,660

Net rev. from ry. op.

Railway tax accruals...

Railway oper. income
Rent income, net

Net oper. income
Other income, net

Income available for
fixed charges...— "

Fixed charges —

'Y $779,800
. 419,642

$807,045
387,654

$3,571,706
1,842,123

$2,809,053
1,565,404

$360,158
164,718

$419,391
218,504

$1,729,583

/ 760,242
$1,243,649

514,886

$195,440
16,927

$200,887
; JDr245

$969,341
: '

. 15,543
$728,763

12,224

$212,367
,,.. . 1,490

$200,642
... .. . . 413

$984,884
; 6,825

$740,987
, -6,725

;/ $213,857
■: 52,359 ;

$201,055
: 59,732

. "$991,709
;

'210,408
$747,712
241,724

Accrued Dividend—
; ' .YvY:'";f/';-V /

The directors have declared a dividend, of $2.50r per share on
account of accumulations on the 5%. cumulative preferred stock, par-
$100, payable July 1' to' holders of. record June 5. A distribution of
$1.25 per share was made on this issue on March 10 and April 1, this
year, the first .since Oct. 1, 1940.': : " Y / V*. :"/VV'
The dividend just declared" is for the period beginning April 1, 1941,

and ended, Sept. 30, 1941. Arrearages after payment of the above
dividend will amount to $8.75 per share.—V. .157, p. 1523. , • ;vvy-:'Y.

/ Automobile Finance Co. (Pa.)—Changes Name—
• It- was announced last week that • the Commonwealth of Pennsyl¬
vania has authorized the company to change its name to Continental
Commercial Corp. Approval of the stockholders was received on March
2, last.—V. 157, p. 1804. ' ' .

: Baltimore & Ohio
Period End. April 30—

t ■«' : e'vi.UY ' v?

Operating revenues.;.!;
Maint. way and struc.. -

Maint. of equipment...
Traffic" '

Transportation*.—.—;
Misc. operations —
General expenses

RR.—Earnings—
- • 1943—Month 1942

$

30,971,663
3,366,981
5,434,696
486,631

9,190,036
255,216
692,228

24,283,734
2,050,326
5,162,978
463,212

8,014,705
223,526
540,909

1943—4 Mos,
$

114,815,011
12,126,584
21,553,393
1,772,137

35,848,148
1,024,659
2,701,090

-1942

88,045,272
7,151,133
20,533,882
1,799,405

30,941,473
836,151

2,156,505

Equipment rents, net..
Joint lacility rents, net

Net operating inc.—
Other income

Miscell. deducts, from

income

Income available for
fixed charges

11,545,875
3,810,548
508,814
155,837

7,828,078
2,206,880
597,026
99,929

39,789,000
14,069,176
1,707,751
604,926

24,626,723
7,225,877

V 1,222,481
460,627

7,070,676
. 661,052

4,924,243
505,961

23,407,147
2,124,725

15,717,738
2,213,747

$7,731,728 $5,430,204 $25,531,872 $17,931,485

125,412 // 265,461 / 512,317 901,930

7,606,316
2,580,114

5,164,743
2,613,032

25,019,555
10,300,203

17,029,555
10,467,017

5,026,202 2,551,711 14,719,352 6,562,538

Subsidiary Pays Bank Debt—
Roy B. White, President, on May 25 announced that the New York

Transit & Terminal Co., Ltd., a subsidiary, had paid its bank loan
a,nd that the Baltimore & Ohio System securities which were pledged
to secure the loan had been released and were now available for sale
to th£ B. & O. sinking fund. He stated that monies now in the sink¬
ing fund would be used at an early date to buy part of those securities,
leaving a substantial amount of securities available for future pur¬

chases, thereby making it unnecessary for the B. & O. to call for
tenders of, or go into the market for, any more of Its securities in
the hear future. >

, ' ,

. Mr. White stated that as a result of the Feb. 25 call for tenders,
the B. & O. had accepted tenders covering $39,471,200 principal
amount of bonds and notes made up of 18 different issues. Except
fpr a small number, all of the tenders were assigned to the Terminal
company, which accepted delivery and bought the securities. The
Terminal company had pledged part to secure its bank indebtedness
which has just been paid. Neither the railroad nor the Terminal com¬
pany now has any bank indebtedness.—V. 157, p. 1938.

'

Belding Hemingway Co.—Earnings—
3 Mos. End-. Mar. 31— — • 1943

Selling, general and admin, expenses
Depreciation

Operating profit
Other income

Total income

Expenses of inactive props, (net)__
Miscellaneous charges
Prov. for Federal income & excess

profits taxes ——

428,278
21,196

$443,266
15,342

$458,608
~

M68

301,000

1942 1941/*
$1,248,194 $566,386
Y 469,277 373.156

v 19,872 18.929

$759,044 $174,300
17,018 10,321

$776,062 $184,621 /
907 1.800

3,921 2,663

617,000

♦$154,234 $180,159Net profit ♦$151,140
. ^Equivalent to $0.37 in 1943 and $0.37 in 1942 per common share.
Note—Dividends paid on common stock for the three months ended

March 31, 1943, amounted to $82,140.

Comparative Balance Sheet
Y Assets— VYY-

U. S. savings bonds (series F) ...

♦Accounts, notes and trade acceptances receiv-

Miscellaneous accounts and notes receivable

Investments in and advances to affiliated com-
■

panies
Other- assets __

fFixed assets
Deferred charges ;

Goodwill ....

Net ry. oper. income. $1,631,777 $2,553,340 $7,611,397 $7,683,443
—V. 157, p. 1938.

Atlantic Gulf &. West Indies Steamship Lines {&
Subs.)—Earnings— / .

Quarters Ended March 31— 1943 1942

Operating revenues $2,859,445 $5,911,839
Operating exps. (incl. depreciation)-—2,003,152 5,648,164

Net operating revenue_i;______Y' $856,293 $263,675
Taxes (other than taxes*on 'income and'excess•
profits) ' 55,020 140,067

•'V-;","!'', '' ' V . ♦ -*>" L.; v . V V - *'•: i.1—! — . •

Operating income ^ ' $801,273 ' $123,609 -
Other income •—-—■—-s——33,373 . . 69,174.

Gross income ; $824,645 $192,782
Interest expense Y 64,175 74,207

Net operatingprofit—• $760,470 ~ $118,575
Other profit (net) — representing principally • ;V . v':
profit from disposition'of cap. assets (non- //YY YY''; Y""/
recurring) —u-- - -598,234 ' 189,850

Gross profit before taxes and contingencies- : $1,358,704 $308,425
Provision for income and excess profits taxes-'• '*320,271 • * 228,797 •

Provision for contingencies— Uu, — 260,872 40,417 \

Balance of profit transf. to earned surplus^ $777,560 $39,211

Bangor & Aroostook RR.—Earnings-—
Period Ended April 30— 1943—Month—1942 ■ 1943—4 Mos.—1942

Railway oper. revenues

Railway oper. expenses

Total — $7,638,333

Liabilities—

Notes payable (banks and bankers)—
Accounts payable (trade)—— — „

Accrued expenses, wages, etc. — 1
tAccrued Federal income and excess profits
v taxes ••

Accrued taxes. (other)
Accounts receivable (credit balances),—
Amounts witheld under payroll allotment plan
for employees' war bonds -

Miscellaneous current liabilities
Reserve for contingencies — ——

Common stock (no par) , —

Capital surplus./—.—- —

Earned surplus since Dec. 31, 1932

Mar. 31, '43 Dec. 31, '42
$1,429,390 $1,373,717

74,000 74,000

2.034,628 2,021,474
5,539 19,668

2,690,211 2.801,682

537,213 617,213
18,769 23,597*

712,083 731,763
136,499 148,226'

1 ; I

$7,638,333 $7,711,343

$1,500,000 $1,500,000
645,608 686,726
193,441 93,319

203,093 425,383
96,059 74,760

10,133

24.452 17,217
8,052 5,174

Y . 200,000 200,000
Y. 1,551.897 1.551.897

1.347.763 1.347.763
1,867,970 1,798,970

$7,638,333 $7,711,342

Net income $161,498 $141,323 $781,301 $506,98^

.'♦Less res. for doubt.-accts. & notes, Mar. 31, 1943, $56,244; Dec. 31,
1942, $50,302; reserve for discounts,;March 31, 1943, $54,854; Dec. 31, ■

1942, $29,305. tLess reserve for depreciation of $1,537,031 on March 31,
1943, and $1,515,835 on Dec. 31, 1942. tLess U. S. Treasury tax antici¬
pation notes and accrued interest, March 31, 1943, $1,635,360; Dec 31
1942, $1,635,594.—V. 157, p. 1523.

r Belknap Hardware & Mfg. Co.-—25-Cent Dividend—
* A dividend of 25 cents per share has. been declared on the common

stock, par $10, payable June 1 to holders of record May 10. A similar
distribution was made on March 1, last. Payments in 1942 were as'
follows: March 2, 25 cents; June 1, $1.25; and Sept. 1 and Dec. 1 .'
25 cents each.—V. 156,-p. 689. ■,.•

Bendix Aviation Corp.—Changes ihl Personnel—
W. H. Houghton has been elected as Treasurer and Arthur E. Raabe

as Vice-President and group executive of this corporation.
Mr. Houghton, who has been Comptroller for 14 years and a director

since 1942, succeeds as Treasurer E. R. Palmer who resigned as Vice-
President and Treasurer.

Mr," Palmer will continue as a director and member of the exec¬
utive, committee. ■ ■ • ' " . ";: ■ „ •" '
Mr. Raabe, who has been an executive of the corporation since its

Inception in 1929, will be in charge of Bendix Radio Division, Friez
Instrument Division, Norwood Division and Marine Division.
R. P. Lansing, Vice-President and group executive, wi'l continue

to be charge of Eclipse-Pioneer Division, Philadelphia Division, Scin¬
tilla Magneto Division and Eclipse Machine Division.
Bendix Products Division, Illinois Division, Owosso Division, Wayne

Division, Zenith Carburetor Division and Bendix Aviation, Limited

(Conitnued on page 2037)
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NEW YORK STOCK RECORD

Saturday
May 22

$ per share
^ "60
"111

♦38
•50

11%
*26%
•19

46%
•74

6

102

2%
21%
21%
•36%
26%
•72V2
•10%
*159

14%
24

12%
*85

36%
19

2%
24

84%
28%
69%

62

112%
42%

51

11%
27

19%
46%
78

6

102

2%
21%
21 Va
37%
26%
75

10%
160

14%
24

12%
86

36%
19

2%
24

84%
28%
69%

Monday
May 24

S per share

*61

112%
*38

50%
11%
27

19
'

46%
V *74

5%
*102

2%
20%
21%
*36%
26%
*72%
10%

159
*14

23%
12%
86

36

19

2%
24%
*84%
28%
67%

62

112%
42%
50%

11%
27

19%
46%
78

6%
105

2%
21%
21%
37%
26%
75

10%
159

14%
23%
12%
86 Va
36%
19

2%
25

85%
28%
68%

LOW AND HIGH

Tuesday
May 25

$ per share

*61% 62
♦111 113
*38 42

50% 50%
11% 12

*27% 28% :

19% 19%
• 46 Va 46%

*74 78

5% 5%
*102 105

2% 2%
20% 21%
20% 21

'

• 37 37
*•

26% 27%
*72% 75 "
10% 10%
159% 159%
*14 15

X23 23

12% 12%
88 88
36 36%
18% 18 Ta
2% 2%

*23% 24%
84 84%
29 29

67% 68

SALE PRICES

Wednesday
May 26

$ per share

61%
•111

*38

51

ll7/a
28%
19%
46%
*75

5%
*102

2%
21

20%
36%

27%
75

10%
159

*14

23

12%
88%
36%
19

*2

*24

83%
29

67%

61%
113

42

51

12

28%
19 Va
47%
77

6

106

2%
217/s
21%
36%
27%
75

10%
160

15

23%
13%
90

36%
19

2%
25

85

29%
68

Thursday
May 27

$ per share

61% 62
113 113
38 42

51% 51%
12% 12%
28% 28%
19% 19%
47 48%
*75 77

5% 6
*102 106

2% 2%
20% 21%
21% 21%
37 37%
27% 27%
*73 75%
10% 10%
160 161%
*14 15

23% 24%

13% 13%
*89% 91
36% 37
19% 19%
2% 2%

*24 25

84% 85%
29% 29%
67 67%

Friday
May 28

$ per share

61% 61%
*111 113
*38 42

51% 51%
12% 12%
*28 v 29

*19% 19%
47% 48%
75% 75%
5% 6Va

*102 106

2% 2%
20% 20%
20% 20%
37 37%
27% 28%
*73 75 Vz
10% 10%
161% 162
*14 14%
24 25%
13% 13%
90% 90%

36% 36%
xl9% 19%

2 2

*24 25

85 85

29% 29%
66% 67%

Sales for
the Week

Shares

700

50

500

6,500
< 500

1,600
7,800

10
"

10,900
; v io

11,500
9,500
3,300
700

. 12,200
50

2,500
2,700
300

11,300
27,200

900

6,900
2,700
1,900
300

3,200
1,700
2,900

STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Par $ per share

Abbott Laboratories— No par 51% Jan 4
4% preferred 100 110 Feb 23

Abraham & Straus No par 35% Jan 23
Acme Steel Co 25 41% Jan 5
Adams Express No par 7% Jan 6
Adams-Mills Corp No par 25% Feb 2
Address-Mutigr Corp -10 14% Jan 8
Air Reduction Inc No par 38% Jan 8
Ala & Vicksburg Ry Co 100 67 Jan 28
Alaska Juneau Gold Min 10 3% Jan 7

Albany & Susq RR Co 100 85 Jan 25
Allegheny Corp No par & Jan 11
5%% pf A with $30 war— 100 5% Jan 2
5%% pf A without war——100 5Vs Jan 2
$2.50 prior conv preferred-No par 13 Jan 11

Alghny Lud StlCorp——No par 18% Jan 11
Alleg & West Ry 6% gtd 100 . 64 Jan 15
Allen Industries Inc 1 7 Jan 19
Allied Chemical & Dye No par 140% Jan 9
Allied Kid Co ) 5 10% Jan 8
Allied Mills Co Inc.. No par 16% Jan 4
Allied Stores Corp No par 6% Jan 2

5% preferred - —100 73% Jan 7
Allis-Chalmers Mfg No par 26% Jan 7
Alpha Portland Cem No par 17% Jan 7
Amalgam Leather Co Inc ——1 % Jan 13
6% conv preferred - 50 13% Jan 20

Amerada Petto Corp No par x67 Jan 14
Am Agrlc Chem CDel) No par 23 Jan 2
American Airllnai Inc.— 10 52 Jan 27

January 1
Highest

$ per share
63 Va Mar 12

113 May 27
43 Mar 31

51% May 28
13 Apr 7
28% May 27
21Va Mar 30
48 Va May 27
75% May 28
7% Apr 6

102 May 15
3% May 4
22% May 4
22% May 4
40 Apr 29
28% May 28
75 May 26
10% May 24

162 May 28
14% May 17
25% May 10
13% May 27
90 Va May 28
37% May 5
21% Mar 10
2% May 22

25 May 24
86 May 7
29% May 28
71 May 19

Range for
Year

Lowest

$ per share
37 \ May
104 Mar

31 May
39 Sep
5% Apr
18% Jun
10 Mar
29% Apr
61 Jan
1% Mar

69% July
A Jan

3% Apr
3% Apr
9% Jun

16 May
57% Nov
3% Apr

118% Apr
10 May
11% Apr
4 Apr
64 July
22 Apr
14% Apr

U Aug
11 Dec
43 Mar
18% Jun
25% Apr

Previous
1942

Highest

$ per share
- 51% Dec
113 Dec
43 Jan

48% Jan
8% Nov
26% Dec
16% Dec
41% Dec
69 Oct
4 Nov
94% Feb

% Oct
6% Nov

6% Nov
17 Jan

22%' Jan
73% Feb
7% Dec

149 Jan

12% Jan
16% Nov
6% Nov
81 Jan

30% Jan
19% Nov
1% Jan
18% Jan
70% Oct
24 Nov
58% Dec

For footnotes see page 2019.
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

'
. •> ••• v. .• ■ a : • v ,

notice—Cash and deferred delivery sales are disregarded In the day's range, unless they are the only transactions of the day. No account la taken of such sales In computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during the current week. Figurei after decimal point represent one or more 32d of a point. (See note below).

Daily Record

Treasury
4%i, 1947-52.

of U. S. Bond Prlees May 22 May 24 May 25 May 26 May 27 May 28

Total sales

is, 1944-54...

Total sales

3%s, 1946-56.

Total sales

SHa. 1943-47.

Total sales

3%S. 1943-45.

Total 6ales

3%8, 1944-46.

Total sales

3VBS, 1946-49.

Total sales

3 Ves, 1949-52.

Total sales

3s, 1946-48—.

Total sales

3s, 1951-55-.

Total sales

2%s, 1955-60.

Total sales

2%s, 1945-47.

Total sales

2%s, 1948-51.

Total sales

2%8, 1951-54.

Total sales

2%s. 1956-59.

Total sales

2%s, 1958-63.

Total sales

2%b, 1960-65.

Total sales

2%s, 1945—.

Total sales

2%S, 1948—.

Total sales

2%S, 1949-53

Total sales

2%s, 1950-52

Total sales

2%s, 1952-54.

Total sales

[High
•{ Low
[Close

in $1,000 units
[High
\ Low
[Close

In $1,000 units.
High
Low

Close
In $1,000 units—

High
Low

Close
in $1,000 units—

High
Low

Close
in $1,000 units...

High
Low

Close

In $1,000 units
[High
f Low
[Close

In $1,000 units
High
Low

Close
in $1,000 units

High
Low

Close
In $1,000 units—

High
Low

Close
In $1,000 units

High
Low

Close
In $1,000 units

> [High
\ Low
[Close

In $1,000 units
-V [ High

_■! Low

(Close
in $1,000 units- —

fHigh

[close
In $1,000 units—

113.13

113.13

113.13
5

100.4
100.4

100.4
5

| High

109.11
109.11

109.11
2

Low

[Close
In $1,000 units—

High
Low

Close

in $1,000 units
High
Low

Close

In $1,000 units
High
Low

Close
In $1,000 units—~

. - [High
—•{ Low

(Close
In $1,000 units

High
Low

Close
in $1,000 units

; * [High
-I Low

[Close
in $1,000 units

[High

[Close
in $1,000 units

111.21

111.21

111.21

3

111.29
111.29

111.29
2

106.29
106.29

106.29

Dally Record of U. S. Bond Prices

Treasury [High
2%s, 1956-58- \ Low

(Close
Total sales in $1,000 units

[ High
2%s, 1962-67 1 Low

[close
Total sales In $1,00 units

fHigh
2%s, 1963-1968 - Low

[Close
Total sales in $1,000 units

[High
2%s, 1964-1969 — - J Low

- [Close
Total sales in $1,000 units .

High
2%S, 1967-72 - ——• Low

'

■-
■ 7V7 ''—77. [Close

Total sales in $1,000 units :

[High
, 2%S,T951-53.-.....--Low

^

[Close
Total sales In $1,000 units—

•
■ i [High

2 V* s, 1952-55 Low
•77v 7: [Close

Total sales in $1,000 units
\7-—7— . ■ [High

2Vis, 1954-56 Low
Close

Total sales in $1,000 units—
High

2s, 1947.

May 22 May 24 May 25 May 26 May 27 May 28

100.20

100.20

100.20
3

100.20
100.20

100.20
10

100.20
100.20

100.20
20

100.22

100.21
100.21

3

2s, Sept., 1949-1951—

Low

Close
Total sales In $1,000 units.. —

[High
2s, March 1948-50 j cow

■

-v. ■ '\7, [close
Total sales in $1,000 units -

—v, [High
2s, Dec. 1948-50 Low

Close
Total sales In $1,000 units—.

[High
2s, June, 1949-51 Low

[Close
Total sales In $1,000 units

[High
1 Low

[Close
V Total sales In $1,000 units.

[High
2s, Dec., 1949-1951— J Low

, [Close
Total sales In $1,000 units

[High
2s, March, 1950-1952 — \ Low

[Close
Total sales in $100 units —

: [High
2s, Sept., 1950-1952 { Low

[Close
Total sales in $1,000 units

High
23, 1951-55 Low

Close

Total sales in $1,000 units

Treasury 2s, 1953-1955— __

Treasury l%s, 1948- ——1

Federal Farm Mortgage

3%S, 1944-1964

7.. [High
3s, 1944-1949 -—. \ Low

(Close
Total sales in $1,000 units., 7.—

Home Owners Loan |Rlgh
3s series A, 1944-1952 t Low

(Close
Total sales in $1,000 units———

1%S, 1945-1947——

100.21
100.21

100.21
1

100.27
100.27
100.27

2

102.3
102.3
102.3

3

•Odd lot sales. tSale of registered bonds, all others are coupon issues.

4
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday Wednesday
May 25 May 2d

$ per share $ per share

16%/, 17, 16% 10%

Monday
May 24

$ per share

*16% 16%
59 60

•;8%, 9
3 8% 38%

131 131%
7% .7%
82% 83%
175 175%
41% 42%

; 78 78
24 ; 24%
112 112
112 112

*24% 28
*10% 11%
16% 16%
103% 105
24% 25%
3% 3%
*9 9%
27% 27%
7% 7%

*78% 79%
20% 20%
70% 70%
35% 35%
4% 4%
39% 40

Sales for
the Week

Shares

1,300
160

, 6,400
3,000
.-140

14,000
3,700
690

14,500
2.100

2,900
200

200

Saturday
May 22

$ per share

*16% 16%
*591/2 60
8% 8%

*38% 39%
131 133:;

Friday
May 28

$ per share

16
, 16%

*57 59

9V8 9%
39 40

*131% 133%
7% 7%
82% 83%
176 177%
43% 44%
78 ■ 78%
23% 23%

*112 113

*109% 111
*24% 28

Thursday
. . May 27
■■■ $ per share

16% 16%
*58 59

9 9%
39% 39%
132 132

7% 8

82% 83%
175% 176
44% 44%
78% 79
24 ' 2414
112 , 112%
*111 112

♦24% 28 t:
*10% 11
16% J.6%
103% 103%
26V4 27
3»/4 ' 31/4
*9 9%
27 27%
7% ■ : 7%
79% 79%
21 ; 21 »/2
71 71

35 35%
4% 4%
40% 40%

*14% 14%
16% 16%
32 32

*42% 42%
152% 152%
*41% >42%
*142" 149
27% 28
*14% 15

16% 16%
27% 28%

*110 114
■ 29 29
153 153%
55 ' 55%
56% 56%

*137% 137%
lOVa v 10%
41 411/8

*117% 118%

*142 149

28% 28%
*15 15%
16% 16%
31 31%
110% 111
*2" 30

153% 154%
57% 57%
58 58%
139 139%
10%; 10%
41% 42%
118% 118%

7% 81,8
74% .. 74%
*7% 7%

*70 70%
6% 6%

*51% 53%
28% 28%
*27% 27%
*20% 20%
*1131/2 114%
*12% 12%

2% 2%
43% 43V8
110% 110%
5% 5%

*72 74

*59% 60%
36 36

*8% 8%
*9'% 9%
*98% 100
10% 10%

• 84% 85
78 78
37 37

*104 104%
54 54%
79% 79%
35% 36

7% 7%
69% 70

■: 6% 7
*52 53^4

28% 28%
27% 27%
*20% 20%
*113% 114%

*12% 12%
2% 2%

/ 43 43%
110 110%

26% 26%
201/2 20%

*113% 114%
*12% 12%
*2% 2%
*42% 43%
108% 109%

5%/.. 5.1%

29 29

58% 60
27% 28%
109% 109%
12% 12%
52% 521/2
x62% 63
118 119

*12% 12%
4 4%

50 52%

*28% 29
*57 58%
27% 28
109 i/s 109%
12% 12%
52% 52%
62i% 62%
119 119

*12% 12%
4% 5%
53% 56%

Atl G & W I SS Lines

5% preferred
Atlantic Refining-., .

conv pref series A
Atlas Corp ——

6% preferred-..—
'tAtlas Powder. ....

t5% conv preferred
Atlas Tack Corp.
Austin Nichols-^.>-i-...-..

$5 prior -A.^—.
Aviation Corp of Del (The)

Baldwin Loco Work* v I .13
Baltimore & Ohio 100

4% preferred —100
Bangor & Aroostook 50
Conv 5% preferred 100

Barber Asphalt Corp 10
Barker Brothers No par
5%% preferred 50

Barnsdall Oil Co 5

Bath Iron Works Corp
Bayuk Cigars Inc No par
Beatrice Creamery i —25
t$5 preferred w w —-No par

tBeech Creek RR__. 50
Beech-Nut Packing Co 20
Belding-Hemingway No par
Eell Aircraft Corp 1
Bendix Aviation 5
Beneficial Indus Loan No par
Pt pfd $2.50 div series '38_No par

Best <fe Co No par
Best Foods ; —

Bethlehem Steel (Del) I—No par
1% preferred 100

*41% 41%
17% 17%
19 19%

X29 29

30% 30%
104% 104%
*29 30
105 110
11 . ~ 11 m

17 17%
38 39

16% 17

56% 56%

33% 33%
14% 15

64% 65%
119 119

For footnotes see page 2019,
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i Saturday
May 22

S per share
:' V 33%V.33%
'18% 18%
9'/a 9 Mi

v/*16% 17%

*12%|13
*92 ; 98 '
183/4 18%

£*■53 53%

*92 94 .

*46 'f. 47 ,

25% v 26 ;
27 ' 27 Va
32% > 33
*5% 5%
33% ; 33%
*25 Va 27 V
10% 10% v

28% 29

*42% 43 •.

*44 % 45
-

*1%ll/4
16% ,16%
*39 ; 41 -.h
*17% 18

9% 9%
*111% 112 %

8% 8% -

109 U 109 Va r

Monday
May 24

$ per share

33% 33%
*18% 19
9% 9%

*16% 17
12 % 12%
*92 *" 98

18% 19
*53 53%

LOW AND HIGH

Tuesday
May 25 J

$ per share

33% 33%
18%
9%

18%

9%

*16% 17
13 13 y4
*92 97

18% 18%
53 53

SALE PRICES

Wednesday
'

>r May 26
$ per share

33Va 33%
18% 18%
'9% 9%

*16% 17

13% 13%
95 95

18% 19%
53 53

Thursday
•May 27
$ per share

34
18

9%

*92 ' 94 ; *92 94 *92 94

47 47 Ms *47 47 Ms 47 Ms 47%
25% 26 25 Ma 25% 25% 25%
26% 27% 27 27'% 26% 27%
32% 32% 32% 32% 32% 33

5 Ms 5% 5% ,5% 5% 5%
*33 Ms 33%

*'

33% 34 *33 .34%
*24% 26 Ms *25 26 Va *25 26 Va
10 Mb 11

"

10% 11 11 Ms 11%
28% 29% 28% 29 . 29 29 Ms

*42% 427/B 42% 42% 43 43 Va
44 Ms 44Mi *43 44 Ms •44Ms 44 %

% 11
1 u % •

/ % % *%
1V4 1 Mi 1V4 1M4 1% 1%

16% -16% 16% 16 Va 16 16%
*40

. .-42 V *40 42 *40 42

17% 18% *17% 17% 17% 17%
9% 9% 9% 9% 9 Va 9%

112 Va 113 Ms 111% 111% *111% 113 "
8'/4 b% 8 Va 8% 834 . 9%

110 111
;
108% 111% 110 V4 112%

9%
*17
24%
"32%
29%

*107%
■13%

• 6

*63

*39%
8%

*24%
4'/4
15%
*78

23

*27%
*52%
IV,
8%
17%
22%
35 V,

r 10%
•'*41%
*8
*42

'

95

29%
*5

*118
*136

9%
17%
24%
34

29%
108%
13%
6%
67

42

8%
25

4%
15%
80

23

28

54% *

1%
8% •

17%
22% ..

35% v

10%
41% f-
8V2 -j
44

95

29% '
5 Va

119%
139

9%
17

23%
33%
29

*107%
13%
5%

*63

*39%
8%
24%
4%
15%
*79

23%

*27%
*52%
1%
8%

*17%
;• 22%
■",35%
10%
41 Va
8

V 44 i; :

95

*29 '

fe'V 5

*116%
*136

9%
17%
23%
33%
29%
108%
13%
.-5%
67

40 > -

8%
24%
4%
16

80 > -

23%

28

54%
1%
8%
17%
23%
35%
10%
41%
8

45

95

29%
5

118%
139

9%
*17 %
24

*33

29

107%
"13%

5%
67

39%
8%
24%
4%
15%

-

79

23%

*27%
*52%
1%

. 8V4
17%

X22

*35%
10%
*41

8
*4? -

*94%
29
5 Va

118%
*136%

9%
17%
24

34

29%
107%
13%
6'/'8
67

39%
8%
24%
.4%
15%
80

23%

28%
54%
1%
8%
17%
22%
36%
10%
42

; 8
45

95%
29%

>5%
118'/a
139

9%

17%
24

*33%
29

*107%
13%
6%
67

39%
8%
25

4%
16

79%
_ 24

27%
*52%
1%
8V2
17%
22

35%
10%
*41

8%
45

*94%
29%
5

120%
138%

9%
17%
-24%
34

29%
108%
14%

4- 6%
67

39%
9 •;

25

I. 4%
16%
80

24%

27%
54%
1%
8%
17%
•22%
35%
11%
•41%
8%

,45
95%
30 Va
5%

120%
139

17

*13%
*94

18%
53%

*92

/47
25%
27%

% 33

5%
34 "
*25

V" 11%
, 29%

43%
44%

. : ft
,1 %
15%
*40

18%
9 Va

112%
9

113 V

9%
, 17%
24

*33%
*

9Q

*107%
13%

> 6%
67

*39%
8%
24%.'
4%
16%
80

24%

28%
*52%
1%
8%
17%
22 ;

*35

,10%
41

8%
45%
9 5 V4

30%
5

121%
140

34%
18%
10

17 ;v
13 Va
97 "■■/

.19%
55

94

47- :

26%
27%
33%
5%
34

26%
11%
29%

43%
44% :

'ft
1%

16V4
42

18%
9%

113:
"

9%
114 <,

10

17%
24 >/:•
34 V;
29 Va
108%
14%
6%
67 -

42%
:■•■ 9 v.;
24%
4%
16%
80

24%

28%
54%
1%
8%

17%
22%
37

11
41

8% -•':
45 Va
95 V4
30 Va-
5

121%
140

Friday
5."May 28

$ per share

34% 34%
I8V4 18%
9% 9%

*16% 17%
*12% 14
96

18%
55 Ve

92

47%
26

27 V"
, 32%
>5%
34

25%
11%
29%

*41%
*43

• * .9 ,I if

*1 Va
. 16 Va
*40 .

X18

-9%

96

18%
55%

92V4
47%
26%
27%

33%
:5%
34

25%
11%
29%

43%
44 Va
%
1%
16%
42 t
18Va
9%

111% 111%,
8% ■'? 9 Vis

110%' 113

X9%
*17%
23%

*33'%
29%

*107%
13%
6Va

*65-

*39%
8%

,24 Va
4%
16%

*80

24

27%
*52%
"

1%
8V4

Xl7%
22%

36%
10%
40 Va
9%

*45
*qc

*30%

*120
139%

'9%
18 (

24
34

<

291/4
108%.
14 ,,
• 6 % '
67

42%
•

8%
24%(
4%.

17 Ve
80% 1

24%

27%
54% r

1%.

8%
17%
22%:
36 Va,
10%
40 Va
9%

45 Va
95 V4 *■
31V4
f - 5 Var
121 Va

139%

19% 19%
*41 41'/a
*53% ' 54
* 1 Va 1%
2% 2%
'9 9

15 15%
*15% ■ 16 Va
2% 2%

*29
■V 75 Va

14 '

*101Va
,• 45 c

5Vo
38%

*125
*71

•

*113%
34%

*103%

•*: *90%
, *51%

43%
t • 35

*143
*

101%'
*63%

«*740

*21%
107%

32

75% <

14'/a
102

45 1

i v 5%
38%

133

74%
114 -V
34%
104
i . <

91
•60 V

"43 Va
<• 35% ' :

144%
101% r

64%

99

107% i

19

*41

*53%
1V4
2%
*1%
*13%

V 16 ■;

2%

*29

75 1

*14Va
102

•45%
5Va

39
130

V:, 73
*113%
*34

*104

**90%
'> *51%

43%
•' *35

*143

r. 101%
*63%
*740

21%
*107%

19%
41%
54

1%
2'/a
2.
15

18%
2%

32

75%
14%

102

45,%
5Va

39

130

73

114

35 ;•

104%

91

60 * ■

43%
35%
144%
102

64%
v •

21%
108 Va

19% 19%
41 41

*53% 54

1% (1%
2%
1%

2%

19 Va 19%
*39 41%
*53% 54
1% 1%

*13% 15
"

16 '

2%

*29

74%
14%

102

45%
5

*38%
*130 •

73

*113%
*34
*104 V'

16

2%

32

75 Va
14%

102

45%
5

39
135

73

114 *

35

104 Va

2'/4
, 2
*13% 15
16 16

2%

2%
2 Va

24% 24%: L.
*110 113

- 16% 17 "

11 ' 11%
*11 11%. "

11% .11% -

23% 23% -
- *23% 23%.

24% 24%
>110 113

17 17%
10% 11
11 11%
10% 10%
23% 23%
23% 23%

, *90% 91
*62 55

43% 43%
••; 35% 35 Va
*143 144%
101% 102%
64% 64%

*740

21% 21%
107% 107%

24% 24%
*110 113

-17 17 -

*10% 11 *

10% 10%
'

10% 10%
23% 23%
23 23%

*29

75%
*14%
102 Va
45

*5

39

*130
73

*113%
"34%
104

V*90%
*52

V 43%
35%

*144

103 Va
64

*740

21 Va
107%

2%

32

76

14%
102%
45

5 Va
39
132

73

113%
35

,

104%

91 :

65.:
44 Va
36%
144%
104

64

21%
108

19 Va
41%
53%
1 V8
2%
2

14

... 16%
2%

*29

75%
14%

*102

45%
'

5%
*38
130

*73

113%
; *34V»
*104

19 Va
41%
54

1 Va
2 Va
2V8
14

16»4
2%

32

76%
,14%
102%

45%
5%

39

130 -v

74%
113%
35

104 Va

19% 19 Va
*40 42

*90%
.*52
•44

36
*144

105

..... 64

*740..
.. 21% 21%
107% 107%

91 •,

65 ;
, 44%
36Va
144%
107%
64

*53

1 %
2%
2

*14:
*16

2%

*29

75%
14%

102
"

45

5 Va
37

*125
,

«73

113%
*34

*104

.V: 90%
. *52,•.'•''
A 4 4 I/4
•i 35%.
*144

108

*63%'
*740
A 21%

54

1%
2%
2 .

15

16%.;.
27/a

32 j
77% "
14%*

102

45% >

5Va *
37

130

74%
113% r

35 (

104% f

90% <•

65 {.;
44% r
36 t

144 Va
108 f

64% ■

— f

21% ,

107% 107%

24% 24%
>110 lllVa
17% 17%
11 11%
11 11%
*10% 11%
23% 23 Va
23% 23%

25 25 Va
>110 111%
17% 17%
10% . 11V4
11% 11%
*10% 11%
23% 23%
23% 23%

• 25%
110

17%
11

■ 11

*10

23%
23%

25% f
110

17% r

11 '

11% t

ll'Ai
23% ,

23 Va

Sales for
the Week

Shares
'

2,200 :

2,200
7,300'

■>.- 100

360
70

8,200'
•

5 2,200 -

: !• 100
; • 190■

4,900
9.700

>> 8,800

• 800'
> 600
'

3,600'
5,500

H 300
• 300"

3,100
2,500

;■ 2,600'

1,800'
< 5,400 ,

. 90

33,600.

; 1,050

5,700
500

1,700
200:

1,900

i 100
17,000''

14,100
60.

70

4,100
500

2,100
8,400
120

3,300

1,200"

5,000
5,700
1,400*
10,000

110

23,400.-
400*

- 1,700;
200

80'

1,100
1,000.
400'
120

47% 47% 47 Va 47% 47% 47 Ms 47% 4734 47% .47% 47M4 47%
■'*

4,000
*36% 36% 36% 37 367/« 37% 37% 38% 38% 3 9 MB 38 34 38% • 5,300
105% 105% 106 106 *104 106 *104 105 Va *104 105 Va J.04 104 c

•■
V' 160 '

125% 125% 125 125 124% 125 *124 124% 124% 124% ; 124 124% T 290
*110 ( llOVa .

110 110% 110 110% *108% 110 110 110 110 110 210 *
14% : 14% r , 14'% 14% 13% 13% • 13% 13Ts 13% 14 , . 14 14 Mk " 9,500

,*90 Ms 5'92 '•>• V' '•? *91' 1 92 .-•* *91% 91% 91 92 91% 91% Vk 91% 91%," 24C

20% 207 a 20% 207/a 20% 21 Vb 21% 217 k 21% 217u 21% 21%" 8,800
*3% 3% 3 3% 3% 3 Vb 3 Ma 3 Va 3 Mb 3 Mb :• 3 3 Mk 2,500

*106 107 106% 106% *106 107 107 107 *106 107 •••: 107 107 130
15 16% 16 Ms 16% 15 Ma 16% 15% 16% 15% 15% 13 14% 10,900
21% 21 Ms - 21 Ma 21% 21% 21% 21 217k 21 Mi 21% 21% 21%,- 3,000
*6% 7% *6Va 7% *6% 7% *6% 7% *6% 7M4 *6% 7'%

*108 113 *108 113 *108 113 *108 112% *108 112% *108 112Va,
*38% 38 Va v. 38Mi 38%

'

38% 38% 38% 39 39 39% i *38% 39 1,800
T 6% 6% 6% 6% 6% 6% 6% 67 k 6% 6 7, '8 ■ 6% 67 k 4,500
58 Ms 58 Va 57 Va 59 57% 58 58 58% 57% 58% 57% 58V4 . 1,050

*17% 18 Va 18 Va 18% *17% 18% 18 18 18 18 *17 7k 18% 400 ;

*19 Ms 20% *19% 20% 19% 19% *19% 20% 20% 20% 20% 21 700
*107% 108 108 108 *108 110 108 108 *107 • 108 : 108 1 108 < 50

25% 26 Ms 24 Va 25 24% 25 *24% 25 Vs.'. 25% 25 Va *23'/a 25 ,

"

2,400
44 Va

"

44% 43% 44 43% 44 44 44% 44% 44% 44Mt 44%, - 17,700.
101% 101% J , 100% 101% *997/8 1C5 *93% 105 #' *99% 105 v *99 7k

8

102 300
*

8% r 8% : *8 Ma 8 Ms
"

8% 8% 8% 8% 8 8% 8 : 4,700
16% 16% 16 16% 16 16 Va 16% 16% xl5 15% 14% 15% f

'

13,000
6% 1' 6% , . 6% 6.% 6% 6% 6% 67 k 6% 6% 6% 6%, 6,900
20% 20% 19Ms 20%

'

19% 20% 20 20 3 k 20 201k 20 20 Ma 11,700 '
12% 12'% ' 11% U'%

'

11% 12 11% 12 12 12 M* 12 12M4' - 4,700

1,600
200

160

1,600
1,600
2,000
300

600

3,100

16,100 .

700
60

510

1,400
900

50
100

210

400

20;

110,

5,000
3,600

•> 2,700
70

•' 4,600
200

1,800
40

-> 3,100
550

1,010
90

. 1,900
1,200

4

2

5

26

9

2

13

. - STOCKS

NEW YORK STOCK * Range Since
EXCHANGE Lowest

-Per . $ per share

Bigelow-Sanf Carp Inc— No par 27% Jan 8
Black & Decker Mfg Co„ No par 16 Jan
Blaw-Knox Co No par 6 Va Jan
BliSs & Laughlin Inc 5 • ; 13 Va Jan
Bloomingdale Brothers__-„-_No par 9% Jail
Blumenthal & Co preferred 100 76 Jan
Boeing Airplane Co - 5 ; ' 14% Jan
Bohn Aluminum & Brass 5 41 Va Jan

Bon Ami Co class A No par 91% Jan 12
*

Class B_ ________ No par 38%. Jan 2
Bond Stores Inc__ 1 17 Jan 8
Borden Co (The)_ 15 V. 22% Jan 2
Borg-Warner Corp—; ,__5 26% Jan 13
Boston & Maine RR__. 1 100 ,2% Jan 9
Bower Roller Bearing Co i___5 28% Jan 16
Brewing Corp, of America 15 / 20 Jan 7
Bridgeport Brass Co^— 2Vo par 9> Jart 4
Briggs Manufacturing No par 20% Jan* 4

Briggs & Stratton No par 33 Jan 16
Bristol-Myers Co 1 5 37% Jan 7
Brooklyn & Queens Tr No par , Jan 13
Bklyn-Manh Transit____ No par ,1 Jan 27
Brooklyn Union Gas No par 9 Va Jan 2
Brown Shoe Co— No par 29% Jan 8
Bruns-Balke-Cbllender No par V 13 Jan 4
Bucyru^-Erie Co 5 6% Jan 7

7% preferred 1.100 104% Jan 12
Buda (E G) Mfg No par 3 Jan 2
V 17% preferred _____100 76!/4 Jan

Budd Wheel ..No par ' .6% Jan
Buffalo Forge Co 1 , 14'A Jan
Bullard Co No par 19% Jan
Bulova Watch_ —No par 24% Jaii
Burlington Mills Corp 1 20% Jan
v 5,% preferred Au. __100 105 Va Ap^
Burroughs Add Mach No par 9'A Jan
Bush Terminal * 1 2% Jan

6% preferred 100 41 Jan
Bush Term Bldg 1% preferred__100 21% Jan
Butler Bros ___10 5'A Jan

5% conv preferred 30 20% Jan
Butte Copper & Zinc a S 1 2% Jan
Byers Co (A M) No par 9% Jan
Participating preferred __100 v>: 72 Jan

Byron Jackson Co No par 16 Jan

. 8

4

5

4

6
2

20
4

4
6

6

2

2

2

•5

8

9,

January 1
Highest

$ per share

38% May 5
19% Mar 6

10% May 10
17 va Feo 25
13% May 25
.97 Feb' 9

21% Mar 30
66% May 6

95 Mar 20

47% May 24
26% May'28
27% May 27
34% May 7
6% Apr 3

35% May 5
25% May 21
12% Apr 5
29% May 27

43%
44%

n
i%

16%
41
18%
10%

114

9%
116%

10%
18%

29%
35 ,

30%
108%
14 Va
6%

75

42%
9%
25%
5'/a
17 Va
83%
25%

Feb 25

May 21
Mar 2
Mar 1

May' 10
May 15
May 27
May 6
Mar'25

May 10
May 10

Apr' 1
Mar 31

Apr 5
Apr' 5
May 4
May,21
May:26
May 4
May 3
May 4
May 6
Mar 16

Apr 7
May 28
Apr 6
May 20

California Packing No par 22% Jan 7
t5 % ■ preferred-. 50 53'A Mar 8

Callahan Zinc-Lead 1 S % Jan 2
Calumet & Hecla Cons Cop I 5 6% Jan 4
Campbell W & C Fdy No par 15 Va Jan 7
Canada Dry Ginger Ale 5 13% Jan 13
tCanada Southern Ry Co _100 29 Va Jan 23
Canadian Pacific Ry * 25 6% Feb 9
Gannon Mills No par 36% Jan 21
Capital Admin class A J 1 4% Jan 2

■ S3 preferred A____L_ * ___10 •' 40. Jan 25
tCarolina Clinch & Ohio Ry :_100 x85 Jan 7
Carpenter Steel Co 5 25lA Jan 8
Carriers & General Corp_ 1 3% Jan 8
Case (J I) Co_ 100 77 Vo Jan 11
Preferred ;_100 127% Jan 6

Caterpillar Tractor No par 40% Jan 21
Celanese Corp of Amer No par 26% Jan 7
5% series prior preferred 100 95% Jan 26

■ 7% prior preferred 1-100 119 Jan 4.
-7% 2d preferred 100 96Va Feb 1

Celotex Corp No par 8% Jan 2
5% preferred .-100 76% Jan 2

Central Aguirre Assoc No par 16% Jan 12
Central Foundry Co 1 1% Jan 2
Central 111 Lt 4%% preferred__100 ; 97% Jan 4
tCent RR of New Jersey 100 3 Jan 12
Central Violeta Sugar Co 13 Jan 2
Century. Ribbon Mills i No par 3 Jan 7
•' Preferred -100 98;; Mar 19
Cerro de .Pasco Copper w_No par x33 v Jan 14
Certain-teed Products 1 3 Jan 2

6% prior preferred - .-100 32% Jan 8

Chain Belt Co No par 17% Jan 12
Cham Pap & Fib Co No par 18 Jan 5

6% preferred 100 99% Jan 8
Checker Cab Mfg 1 5 8% Jan 13
Chesapeake & Ohio Ry__ ^-25 33% Jan 2
Preferred series A_. * LlOO 95% Jan 5

Chic & East 111 RR Co__ No par 2% Jan 2
Class A 40 7% Jan 7

Chicago. Great West RR Co 50 2% Jan 6
5% preferred .—50 10% Jan 4

Chicago Mail Order Co 5 6 ■ Jan 4

Chicago Pneumat Tool No par 15% Jan 6
$3 conv preferred —No par 37 Jan 8
tPr pf ($2.50) cum div No par 48% Jan 6

Chic Rock Isl & Pacific 100 > 372 Jan 2
7% preferred 100 1& Jan 5
6% preferred : 100 Ms Mar 16

Chicago Yellow Cab No par 11% Jan' 12
Chickasha Cotton Oil « 10 13% Jan 4
Child® Co : No par 1% Jan 2

Chile Copper Co 25 i 24% Jan 30.
Chrysler .Corp. * 5 67% Jan 7 .

City Ice & Fuel No par 10% Jan 2
6%% preferred 100 96% Jan 4

City Investing Co _100 27 Feb 19
City Stores 1 * 5 ~ 2% Jan 13
Clark Equipment No par 33 Jan 13
C. C. C. & St. Louis Ry. Co 100 123 Mar 17
5% preerred ; 100 67 Feb 2

Clev El- Ilium $4.50 pfd_^ No pat 109% Jan 4.
Clev Graph Bronze Co (The) 1 ' 28% Jan 22

preferred —100 101% Jan 7 .

tClev & Pitts RR Co 7% gtd 50 84 Jan 23
- Special gtd 4% stock —'50 50 Feb 6 .
Climax Molybdenum —No par ' 38 Ms Jan 2
Cluett Peabody & Co i No par 33Mt Jan 12

'

Preferred - 1100 V 142 May 13
Coca-Cola Co (The) * No par 88 Jan 4
■\ tClass A No.-par ? 62% Jan 11,
Coca-Cola Intern Corp—> No par A-A —---

Colgate'-Palmollve-Peet No-par .• I6M2 Jan 11
t$4.25 preferred No par 103% Jan 12

Collins & Aikman—1 —No par- • 17% Jan 4 .

conv preferred 100 '108 Jan 7
Colo Fuel it Iron Corp No par 14M» Jan 4
Colorado it Southern 1 1100 2% Jan *>.

4% 1st preferred— 100 3MsJan 2,
4% 2d preferred 100 < 3 Jan 2

Columb Br'd 8ys Inc cl A 2.50 ' 15% Jan 6
Class B — 2.50 15 Ms Jan 2

19%
21

108

26'A

45%
101%
9%
17%

'• 7%
20%
13%

Apr 6
May 28
May 17
May 22
May 3
May 17
May 11
May 13
May 12
May 15
May 3

22 Apr 5
41 May 1
54 May 27
2Ms Mar 3
4 Mar 4

3% Mar 3
15% Apr 30
171 Mar 30
3% May 4

*32%
77%

15%
103Ms
46

5%
39

130

73
114.

37%
105 v

Apr 6
May 28
Apr - 6
Apr 3
May 20
May 6
Mar 4

Jan 18

May 24
May 19
Mar 29

Mar 30

90% May 28
50 Va Feb 16

1
48 Ms Mar 30
.39

.. Mar 31
'150 ' Jan 8
108 May 28
65Mi Mar 5

22% May 18
108V4 Mar 31

25% May 19
111 Apr 13
18% Apr 6
14% Mar 15
12 Ms May 12
-12 Ms Apr 2
24% May .5
x24% May 20

Range for
Year

Lowest

$ per share

18% Apr :
14% Apr
5 Sep
11 Ms Jun

■

8
, Apr>

58 July
13% May'.

'

25 May

72 May
30% Apr
13% May
18% Mar •

19% Jan

lMs Jun
25 . : Mar >
Xl5 May

: - 7% Jun '

15 Ms Jan

26

30
Jan

Apr
ft Apr

Apr
Apr V

29 Ms Apr : 1
56. Mar 27 ,

1% Mar 1 :

9 Ms Apr V 7
19% Apr 7
237A May 7
38 Mar-31

11% May 7
42 May 3

'

9% Apr 6
45% May 27

X96 Apr 8
30% May 27
5% Apr 6

".V123 May 10
140 ,ADr 6

49 Ms May 5
39% May' 4
106 May 24
125% Apr 27
112 Apr '19
14% Apr 5
92 May 26

'<; 21%May'12 ■

3% Mar 12

107% Mar 15
16% May 24
21% May 26.
7Ms May 13

113% May 10
41: : Apr 8
7 Mb May 4
65 Ms Apr 1

1
7

28 Ms July
9% Apr
6 Deo

X103 Ms Mar
2M* Apr '
47% Jun

: 5% Sep
11Ms Sep ■'
16 Ms May
19 Ms May '
14% May

"iVi Jan 5
2% Jan
40 Sep -

18 Jan

4% Sep •
19% Feb

2% Apr
8 Va Mar '
69% Deo
10 . Jan

16% Jan :
50% Apr
% Jun

V 5% Jun-
11% Jan

'

9% Apr '
27 V* Deo
3% Jan
29% May

> 1% Feb •

32 Apr
77 Apr
22% July
2'A May

54% Apr
117 ,Jan

30

15

82 v-

110 ,

•77 -.:
6%

£68-V
16

Apr
Apr
Apr
Apr
Apr
Aug
Feb

Apr
1 % May

00 Mar

1% Jan
11 Jun

2 Ms Apr
82 July
27 Jan

1% Apr
23 Ms Jan

15% Sep
14% Jun
93 Apr
5Va Apr

27 Ms Apr
89

. Apr
% Apr
2% Jun
1% Jun
8% Jun
4 Ms Jan

12 Aug
33 Apr
47 •• July

asa Jan
Ms Jan
Ms Mar

8% Jan
11 Ms Jun
1 Deo

20 May
43 Ms Jan
9 Jan

92 May
32 Oct

2% Mar
28 Jun

120 Deo

67% Apr
107 Ms Jun
22 ' May
95 3A May

;77%
47 '

32 M«
25%
139-

56%
55%
470

11%
97 Ms

May
May
Apr
Apr
Jan

Mar

Jan
Feb

Mar

Apr

10% May
96 May
13% May
% Apr

1 May
% July
8% Apr
8% Apr

Previous
1942

Highest

$ per share

29 Dec
19% Jan

7% Jan

14% Jan
12 Jan

75 Dec

21'/a Jan
43 Deo

95% Feb
40% Jan
17 Ms Jan

22% Dec
28% Dec

fviV 3 Ma Oct
31 Ms Nov
20 Ms Sep
9% Nov

21% Nov

. 35 Va Nov
43 Jan

% Jan
'

1 Ms Jan
. 10% $Jov

, 35 Jan

14% Oct
8%. Jan

112% Jan
3 Ma Deo

,,, 85 Ms Dec

7% Oct

13%Mar
• 25 Oct
26% Nov

20% Deo

V "9% Oct
3% Feb

44 Nov

m 24Ms .Oct
6 Ms Feb

2 1Mb July
3% Jan

V. 10% Nov
95 Jan

17 Dao

22% Deo
53% Nov
1 Ms Jan

7% Nov
•••• 16% Nov

15 Ma Deo
33 Aug
7% Nov

37 Va Feb
4% Nov

38% Dec
89 Jan

28% Nov
- 3 Ms NOV

78 Dec
• 130 Dec

42% Deo
29% Deo

97% Dec
120% Jan
97% Dec
8% Deo

<•>• 75% Deo
23% Jan

2% Nov
110 Jan
3% Oct

18 Jan

3% Nov
104 Dec
35 Oct

3% Nov

32% Deo

19 Jan

18% Oct

100 Ma NOV

9% Oot
36% Jan

; 98 Feb
: 2% Deo

^ 8% NOV ..

2% Jan
13% Sep
7 Ms Nov

17% Jan
39% Jan
52 Jan

% Sep
1% Sep
IMs Sep

11% Nov
13% Feb
2 Ms Feb

25 Jan
70 Ms Deo
10% Aug
99 Aug

& 34 Apr
3 Jun

39% Nov
125 Deo
72 Mar

112 Ms Nov
31% Deo
102 Deo

84 Ms Mar
50 Jan
44 Jan

' 36% Jan
149 Nov
92 Not
63 Mi Jan

470 Feb
17% Nov

107 Ms Deo

18% Oct
108 Deo
18 Ms Jan
4% Sep

'

6 Ms Sep
8 Sep
16% Dec
16% Deo

For footnotes see page 2019.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Tuesday Wednesday Thursday
May 25 May 29 May %i

$ per share $ per share $ per share
4% 41/2 4% 41/2 4% 4>/2

'

59% 59%69Ms 59% I t 59% 60%
*54 54% * 54% 54% ■ 54% 1 55 /
*90 92 , *91% 92 92 92%

, 17% 17% 17 17% 17 17%
*37% 39 *38 39 *38 39
38% 39% 39% 40% 39% 40%

*106% 107 *106Ma 107 *106% 107
40% 40% 41% 42% 42% 42%

*liou 111 *iio}j 111 liojA lion
14% 14% 14% 14% 14% 15
1 1% 1 iy8 1 1%
57% 59% 58 Me 59'A 58% 59%

24 24 24 24% 23% 24%
9% 9% *9% 9% 9% 10%

; 23% 23% 23% 24 23% 23%
'

22% .= ■ 22% .22% 22% , 22% 22%
105, 105. ; , *105 106 *(105 106
1031 103 *102% 103 103 103

Friday
May 28

$ per share

4% , 4%
62 64%
55 57%
*91%; 93
17 17
39 ' 39

39% 40%
106y8 107
42 42%

lion 111
14% 14%
1 1%
58% 59%

Saturday
^: May 22
$ per share

4% 4%
60 60
*54 ■'■■■? 54%
*90% 92%
I7y8 17 y4
*37% 40
39% 39%
106% 107
41 41%

'110H in
,'14% 14%

1 1%
58% 58%

Monday
May 24 .

$ per share

4% 4%
59% 59%
*54 54%
*90 92%

. 17% 17%
*37% 39%
38% 39%

*106y8 107
41 41%

*110H in
14% 14%
1 1%
57% 59

23% 24%
*9 9%
23% 23%
22% . 22%

*105 106
103% 103%

Sales for
the Week

Shares

37,800
6,600
650
300

1,500
100

5,800

23% 24
10 10%

X23% 23%
22 22%

*105 106

102% 102%

18% 18%
25 25%
*9% 9%
15 15 y8
63 64
97 97%
22% 23
10% 10%

*106% 110%

35 35% -35 36% 34% 35%
13% 13% 13% 14% ' 14% 14%
47% 47% *47% -48% 47% 48%
6% 6% 6% 6% 6% 6%
34% 35% 35% 35% 35% 35%
*23 24 24 24 *23% 24 Ms
13% 13% 13% 13% Xl3% 13%
•49 49% *49 49% *48% 49
44 44 y4 45 45 ■ 44% 44%
60% 60% 60% 61 60% 60%
177% 178% ,177% 178% 178% 178%

- 5% 5% 5% 5% 5% 5%
2y4 2% 2% 2% 2% 2%
19% 20% 19% 20% . 19% 20%
105% 106 105 105% Xl04% 105%
22% 22% *22% 22% *22% 22%

21% 21% 21 21% 20% 21%
27% 28% 28% 28% 28 29%
41% 42 >42% 43 42% 42%
14% 14% ' 14% 14% ' 14% ; 15
92% 93 93 93 93 93
35% 36% 35% 36% 35% 36
79 79 y4 *79 79% *79 79%
18% 19% 18% 19% 18% 19
12% 12% - 12% 13 12% 17%

*109 111% *109 111% *109 111 Me
*100 110 . 100Ms 100Ms *98 106

18% 18%' 18% 18% > 18 18%
24% . 24% 1 25 25 25 - 25

*104 , 105 - 105 105 ' XI05 105
6% 7 6% 6% 6% 6%

*76 77 1 *76 77 ' 77 77
35 ' 35% 35% 36, 35% 35%
8% 8% 8% 8% 8% 8%
22% 23 23 23% 23 23%
*99 104 *99 104 *99 104
*86 100 *86 100 *86 100

20% 20% 20% 20% 20% 20%

34 34%
13% 13%
47% 47%
6% 6%
34% 34%
*23% 24%
13% 13%
48% 49

< 43% 44
60% 60%
177% 178
5% 5%
2% 2%
19 y8 20
105% 106
22% 22%

20% 20%
27% 27%
42 42

14% 14%
92% 92%
34% 35%
78% 78%
18 y4 18%
12 12%

*107% 111%
*100 110 '

21% 22
*27% -27%
*41% , 42
*14%: 14%
*93 93%
*34% 35%
78 78

•17% ' 18%
11% 12

'109% 111
*98 110

*

*6% " 7
*17%
17% 18

*112% 113%
*17% 17%
34% 35
33% 34
20 20

16% 16%
r:9% 9%

. *2% - 2%
// 18% 18%
*48 54

24% 24%
*31% 32
*40 40%

15% 15%
.29 29

*90% 93%
, *14% 14%

.
. 40Ms" 40 Ms
32% 32%
19% 19%
*69 70

6% 6%
*17 25

17% 18%
112% 113%
*17% 17 Ms
34% 34%
33% 33%
*19% 20%
15% 16%
9 y8 9%
.2% 2%
18% 18%
*48 52
24 24

31% 31%
*40 40Vi

3% Jan 5 7 May 24
17 Jan 9 19 Mar 3
12 Jan 2 18% May 28
108% Jan 20 114 Feb 16
10 Jan 11 18% Apr 29
26 Jan 12 36% May 6
29 Jan 5 34 Mar 31
12 Jan 2 20% May 19
8% Jan 2 17% May 5
3 y4 Jan 2 10% May 10
% Jan 5 3% Mar 1

16% Jan 12 19% Feb 17
40 Mar 1 48Ms Apr 30
17% Jan 7 27 Mar 25
26 Jan 6 33 Me Mar 8
37 Jan 6 40'% May 13

8%l Jan 20 17 May 10
21% Jan 8 31 Apr 5

j 83% Jan 13 90% Apr 1
10 Jan 2 14 y4 May 28
38% Feb 18 41% May 28
22% Feb 20 33 May 20
15% Jan 20 23% Apr 8
56. Jan 5 73% May 4

130% Jan 12 153 May 28
16 Jan 8 35 May 28
5% Jan 5 9 May 27
9 Jan 4 13% Apr .8

116 Feb 16 116% Mar 9
134 Jan 5 157% May 27
125% Jan 8 129 Apr 26
117% Jan 13 120% Apr 5

*6% 6%
*17 24

17% 18%
*112% 113%
17 17

35% 35%
33% 33%
*19% 20%
16% 16%
9% 10
2% 2%
18% 18%
*48 54
26 26%
31% 31%
*40 40%

*6% 6%
*17 24

18% 18%
*112% 113%

16% 17%
35% 35%
*33% 34
20 20%
15% 16%
9% 9%
*2% 23/4
18% 18%
*48 54

26% 26%
31% 31%
*40 40%

Davega Stores Corp_— 5
Conv 5% preferred —25

Davison Chemical Corp (The)—1
Dayton Pow & Lt 4Ma% pfd 100
Decca Records Inc - 1
Deere & Co— No par
Preferred _ -20

Deisel-Wemmer-Gilbert 10
Delaware & Hudson —100
Delaware Lack & Western —50
tDenv & R G West 6% pfd 100
Detroit Edison— ——...^—20
Detroit Hillsdale & S W RR Co„100
Devoe & Raynolds A ■ No par
Diamond Match—i—No par
6% partlo preferred———29

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% pref with warrants 100

Dixie Cup Co No par
Class A ———... No par

Doehler Die Casting Co—.—No par
Dome Mines Ltd—— No par

Douglas Aircraft .No par

Dow Chemical Co... —No par
Dresser Mfg Co.. No par
Dunhili International 1

Duplan Corp.——No par
8% preferred —100

Du P do Nem (E I) & Co— 20
$4.50 preferred No par

Duquesne Light 5% 1st pfd—..100

148 148

33% 33%
8% 8%

*12 13
117 122%
152 153

128% 128%
117% 118%

150% 152
34 y4 34%
8% 9

r 12 12
*117 122%
156% 157%

*128% 129%
118% 118%

34 Deo
4% Nov

151% Deo
180 , NOV
36% Deo
15; Jan
30% Deo
13% Jan
1%' Nov
1% Nov
35% Jan
32% Jan
34% Nov
26% Feb
49% Deo
112 Oet

Eastern Airlines Ine
Eastern Rolling Mills
Eastman Kodak (N J)
6% cum preferred

Eaton Manufacturing Co—
Edison Bros Stores Inc..—
Electrio Auto-Lite (The)—
Electric Boat
Elec & Mus Ind Am shares.
Electric Power & Light—
$7 preferred —

$6 preferred
Elec ^Storage Battery——.
El Paso Natural Gas—..—
Endicott Johnson Corp
5% preferred

Engineers Public Service—
t$5 preferred——...
t$5 Ms preferred-
t$6 preferred.... —

Equitable Office Bldg—

38% 38%
8% 8%
168% 168%
183 183
40 40%
Xl7% 17%
36% 36%
12% 12%
4% 4%
5% 6y8
63% 65
59% 59%
40% 40%
29% 29%
*54 56

112% 113 f

For footnotes see page 2019,
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Saturday
May 22

$ per share

15% 15%
15% 15%
51 51

*74% 78
. 8%W-8%
*9% 10%
27% 27 %
*2 ,: 2%

,*38 39
27 27

15%-15%
, *99% 103

28% 28%
15% 15%
*5% 5%
*20% 29%
90 90

*15% 15%
.*49 49%
35% 35 %
108 » 108

37% 37%
20% 20%

*100 105

*33% 33%

*24%
*7%
*41

*11%
*47%
*18%
*138

*19%
9%

*57

36%

*27%
*100%

27

8%
42

12%
48%
18%

139
20

9%
64

36%
27%
104

Monday
May 24

$ per share

15% 15%
15 15%
50% 51%
*75 78

8% 9

9% 9%
*27% 27%
*2 2%

38% 38%
27 27%
15%; 15%
99% 99%
28% 28%
16 16

5% 5%
20 20%
*89% 90

LOW AND HIGH

Tuesday
May 25

$ per share

:jr 15% 15%
14% 15%
50% 51%
'75

8%
97/a

78

8%
9%

SALE PRICES
Wednesday
May 26

$ per share

15% 15%
15%
51

*75

*27% 27%
1% 2

38% 38%
26% 27
* 14% 15%
*99 104

*28% 29

16% 16%
5% 5%
20 20

90 90

10%
27%
*2

15%
51

78
87/b
10%
27%
2%

39% 39%
27 27%
15% 157/a
*99% 104
28% 28%
16% 16%
5% 5%
20% 20%
90 90

Thursday
May 27

$ per share

15% 15%
14% .15%
50% 51

*75 78 ,

8% 87/b
10% 11%
27% 27%
2 2

39% 40
27% 28

15% 16

*99% 104
x27% X28%
16% 16%
5% 5%.
20% 20%,
*89% 90%

Friday
May 28

$ per share

xl47/8 15
Xl4% 14%

; 50% 50%
*75 78

8% 8%
11% 11%
27% 27%
17/B 17/B

;V 40 40
27% 27%
15% 16

*99% 104
*28% 28%
16% 16%
5% 5%
20% 20%
90 90

Sales for
the Week

Shares ,

5,600
50,100
2,800

2,900
13,300
1,800
1,400

1,400
5,800
5,800

20

1,300
1,700
1,100
2,300
480

15% 15% 15% 15% 15% 16 16% 16% • 16% 16% 4.400
48%: 49 48 48 48% 48% 48% 48%

'

48% 48% V. 1,900
35% 35% 35% 35% 35% 36 VB 36% 36% 36 36% 3,700
108 108 *107% 108

1

108 108 ;:, v; 107% 108 7 107 • 107% 1,200
37% 38 " "... 38 38 37% 37% 37% 38% 37% 37% 1,700

;: 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 3,800
*100 105 *102 105 *102 105 *102 105 103% 103% 250
33% 33%

'

33% 33% ' 34% 34% *34% 34% ' 34% 34% 500

*24% 27 *24% 27 *24% 27 *24% 27 *24% 27
• *7% 8 ; ' 7% 7% 8 t 8 ■:'/7% • 8% 8% 8% 1,000

41 41 . 40% 41 41% 41% 40% 42 <40% 40% 320
11% 11% 11%

:

11% 11% 11% 12 12 *11% 12 ... 700

47% 47% 47% 48" " 47% 48 48 48% 'n v,:: 47% 48% ./ 1,500
18% 18% 18 18 17% 18 18 18% 18 18 3,000

*138 139 *138 139% 137 139 *137% 140
.

*139 140 110
20 20 20 20 20 20 19% 19% *19% 20 290

9% 9% 9% 9% 9% 9% 9% 10 - 9% 10 6,900
*57 64 58 58 *58% 64 *58% 64 *58% 64 60

36% 36% 36% 36% 36% 36% 37 37 36% 36% 1,500
26% 27% 27% 27% 27% 27% 27% 28 28 28% 2,900

*101 104 102% 102% 103 104 103 104 104 104 * 440

*3% 37/B 3% 3% 3% 3% 3% 3% 3% 3% '. • 3% 3% 600
*3% 37/b 3% 3%: *3% 3% 3% 3% 3% 3% 3% 3% 6.200

*13% 13% *13% 14 13% 13% 14 14% 14 14 *13% 14% 700
257/e 25%

'

25 25 25% 26 25 25% *25% 26 , 25 25% 5/0

57/B 5% 5% 5% 5% 5% 5% 6 5% 6% 6% 6% 22,100
9 9 9% 9% 9% 9% 9% 9% 9% 9% 9% - 9% 900

14 14 14 14 14% 14% ♦14 14% *14 14% 14 14 500
*51% 51% *51% 51% 51% 51% 51% 51% *51% 51% *51 51% 40
*9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 4,800

*103% 105 *103% 105 *103% 105 *103% 105 ; COof-i■» 105 *103% 105
V 45 45 •' 46% 47% 47% 48 48% 49% 49 49% 49% 50% 7,300

8% 8% 8% 9 8% 9 8% 9 8% 8% 8% 8% 16,000
*143 " 143% 143 143% 142 142 *142 143% *142 143% *142 "143% 40

7% 7% 7% 8 7% 8 7% 8 7% 8 7% 8 3,700
7% 7% . < 7% 7% 7% 7% 7% 7% ■■■-- 7% 7% 7% 7% 3,600

'i 17 17% 16% 17% 16% 16% 17 17 16% 16% 17 "> 17 2,000
•< 91% 94 : 91% 92% 90% 92 V 92% 93% 93 94 93% 94% 650

*30% 31 30% 30% : 30% 30% < *30% 30% 30% 30% *30 30% : v - 600
*140 143% •140 143 V- *140 143 *140 ■ 143 *140 143 •140 143

37% 37% 37% 37% • 37- 37% 37% 38% 37% 38% 37% 38% 25,600

'• 38% 38% 38% 38% 38% 38% 38% 39% 38% 39% H 39 ''r
•

39% 6,200
117 117 117 117 <■<'.' 117 117

. 117% 118 117% 117% *117% 118 > 610
■ V.V 2 7:. 2 > 2 2% 2 2% 2 2

■

2 2% - - 2 2% 5,800
•101% 103 7 101% 101 %

"

*99 101 *98 100 99 99 *98% 99 ''.v:-'- 30

*94 96 ■ '• *96 - 96%
'

• 96 96 96% 96% 96% 96% *95 96% • 1,000
130% 130% 130 131 131 131 *131 - 132% *131 132% 131 131 390

52% ■ 52% ' -- 52% 52% 52% 52% 52% 53 52% 52% 52% 52% 28,600
*129% 131 *129% 131 130% 130% 129% 130% 129% 129% 130 130 ' 900

25% 25% *24% 26% *24% 26% *25% 26 26 26 *25% 26% < 200

4% 5 *4% 5 *4% 5 *4% 5 5 5% 5 5 1,200

■■i 23 23 22% 22% 22% 22% 22% 23% 23% 24 24 24 5,600
*6% 7 6% 6% ► 6% 6% 6% 6% 7 7 7 " '-'n 6% 7 3,300

*106% 108 *106% 108 108 108 *106% 108 108 108 *108 109% 70

2 2 2 2 1% 1% 1% 1% *1% 2 1% 1% 3,800

24% 24% 24 24% 23% 24 24% 25% ... 24% 25% 24% 24% 6,600
*109 110 109 109% £COo«• 109% 109% 109% *108% 109% " *108% 109% 150

1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 3,600
*39% 41 , *39 41% *39 41 *39% 41 *39% 41

V.V,
,4Q 41

'

'■ 217/a 21% 22 22% - 22 22% 22% 22% 22 22% 21% 22% 5,400
'

14 >;■ 14 *13% 14 14 14 14 14 14 14 *13% 13% 600

80 80% 80 80 80 80% 79% 80% 79% 80 79% 79% 620

*22 ' 22% 22 22% 22 22 22 22% 22% 22% 1 22% 22% 2,000
22% 22% 22% 22% 22% 22% 22% 23 22% 22% 22% 23% 2,000

*110 112 *110 112 *110 112 *110 112 *110 112 *110 112

•19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 1,700
8% 8% 8% 9 8% 8% 8% 8% 8% 9% .. 8% 9 8,900

*72 74 *73 74 *73 74 74 74 73% 73% *72 74% 500

10% 10% xl0% 10% 10% 11 10% 11% 11% 11% 7 11% 11% 25,400
*80 82 *79 81 81 81 81 81% *80 81 81 81 700

20% 20% 20% 20% 20% 20% 20% 21 21 21% 21% 21% 5,800

*45% 46'/a *46 46% 46% 46% *46% 46% 46% 46% *46% 47% 300

*1% 1% 1% 1% - 1% 1% 1% 1% 1% 1% 1% 1% 2,100

3% 3% v *3 3% .
, 3 3% 3 3 3 3 3 3% 2,200

*86% 88 *86% 88 86% 86% *86% 88 ~

87% 88 :v ; 88% 88% 50

39 39 38 38% 38% 39% 39% 40% 40 40% x40 40% ' 11,900
*95 95% 95% 95% 95 95 95% 95% 95% 95% 95% 95%- 900

367/B 37% ; 37% 37% 37% 37% 37% 38% v 37% 38 38 38% 11,400

*99% 100% ' 99% 99% - 99% 99% 99% 100 100 100 - - 99% 99%... <: 1,100
*8% V. 8% *8% 8%.. V. 8% 8% 8% 8% 8% 8% ..... *8 8% 600

*86% 87% *86% 87% • ♦86% 87% *86% 87% *86% 87% *86% 87%

2%
6

*13%
12% .

32%
*24%
16%
30%

:■ 26%
*148%:'
*55-

45%.
19%,'V
*11%, i
i6 :;v

141 »v

9%.
40

*26 • 27%
*35 36%
16 16
*14% 15%
*105 106%

2% 2% 2% . 2% 2% v 2% 2% 2% 2%..';' : 2% 2% 19,100
6 ' • 6 6 • 6 6 :. 6 ■ 6 6 • 6 '/B ■ : 6 6 1,800
13% '• 13%. 13% - *13% 13% 12% 13% ; -12% 13 *12% : 13%" '

•

1,400
12% 11% 12% 11% .11% 12 12% 12% 12% . 12% 13% 4 : 6,800
32% 33 33 32% 32%. 32% 33 32% 33 32 33% 4,100
25 *24% 25 *24% 25 *24% 24% 24% 24% 24% 24% ::- 200

16% 16% 16% 16% 16% V- 16% 16% -36% 3.6% 16% 16% ■; 2,400
31 < 30% 30% ■ty;;- 30% 31% : 31% 32 31% 32% 31% 31% 21,700

26% 26% 26% 26% 26% 26% 26% 26% 26% , 26% 26% 2,400
151 *148% 151 *148% 151 *148% 150% 148 148 » . *145 148 10

62 *55 62 *55 62 *55 62 *55 62 *55 62
'

45% - *45% 45% • 45% 45% . 45% 45% 45 - 45 ^ v; 44% 45 > 1 2,300
20% i 19% • 19% =•. 19% 19% 20 20% 20% 21 20% 20% r 38,100
12% *ll7/a 12% *11% 12% > *11% 12% 12 12% *12% 12% ,r\

^ 1,200
16 ■ • 16 16 • 15% 16 16% 16% 3.6% 16% > ; 16 3.6% 1,500
4% 4% ' 4% j if 4% 4% 4% 4% 4VB 4% 4% 4% .: 15,500
141% 140% 143% >^144 • 150% • 148 149% 150 150 144 145% 1,220

■! 9% • 9% ■" 9% 9% 9% , V . 9% 10 9% 9% 9 9% 12.700

40% 40 40 / • w 39 39% - 39% 40 39% 40 39% 39% -

-3,500

*26 f 27%
*35 36%
"16% « 16%
*14% 15%
105 105

*26 v 27%
*35 36%
*16% 16%
*14% 15%
'105 105%

*26 27%
*35 36%
16% 17

*14% 15%
'105 105%

26 26
*35 36%
167/a 167/B
Xl5% 15%
105 105

*25 27
*35 36%
*16% 17.
15% 15%

*104% 105

100

900

400

90

STOCKS ■■ ■■■

' NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par
.. $ per share $ per share

fcErie RR common —No par 8% Jan 9 16% May 4
Ctfs of benef lnt„ No par 8 Jan 9 16% May 4
5 % pref series A 100 39% Jan 12 52% May 19

Erie & Pitts RR Co- - ——50 68% Jan 18 77 Mar 26
Eureka Vacuum Cleaner. —5 3% Jan 2 9% May 19
Evans Products Co. . —5 5% Jan 4 11% May 27
Ex-Cell-0 Corp ———3 24 Jan 13 29% Mar 30
Exchange Buffet Corp —$2.50 % Jan 19 2% May 5

F

Fairbanks Morse & Co No par < 33% Feb 4
Fajardo Sug Co of Pr Rico. _20 21% Jan 6
Federal Light & Traction... .15 67/a Jan 2
$6 preferred .No par 86 Jan 7

Federal Min & Smelt Co.. 2 20% Jan 13

Federal-Mogul Corp 5 13 Feb 18
Federal Motor Truck No par 3% Jan 4
Federated Dept Stores.— No par 15 Jan 2
t4%% conv preferred— 100 78% Jan 8

Ferro Enamel Corp.; 1 12% Jan 27
Fidel Phen Fire Ins N Y $2.50 42 Jan 8
Firestone Tire & Rubber _10 25% Jan 14

6% preferred series A 100 104% Jan 6
First National Stores.. No par 31% Jan 5
Flintkote Co (The) No par 15% Jan 7
t$4.50 preferred No par 97% Jan 11

Florence Stove Co —No par 25% Jan 7

Florsheim Shoe class A No par 19% Jan 8
Follansbee Steel Corp 10 3% Jan 2
t5% conv preferred ——100 30% Jan 5

Food Fair Stores Inc 1 9% Jan 4
Food Machinery Corp— 10 39 V* Feb 3
Foster-Wheeler 10 10% Jan 7

$7 conv preferred . No par 127 Mar 11
6% prior preferred .25 16% Jan 5

Francisco Sugar Co— No par 5% Jan 8
F'k'n Simon & Co Inc 7% pfd—100 50 Feb 16
Freeport Sulphur Co. . 10 34% Apr 28
Fruehauf Trailer Co 1 17 Jan 2

5% conv preferred —100 96% Jan 12

G

Gabriel Co (The) cl A No par 2% Jan 11
Gair Co Inc (Robert) • i 1 1% Jan 2
6% preferred 20 9% Jan 6

Gamewell Co (The). No par 19% Jan 11
Gar Wood Industries Inc 1 3 Jan 12

5% preferred .—10 7% Jan 14
Gaylord Container Corp 5 9% Jan 11
t5% % conv preferred— 50 51% May 26

Gen Amer Investors No par 6% Jan 4
$6 preferred No par 102 Jan 19

Gen Amer Transportation. 5 37 Jan 4
General Baking 5 5% Jan 4

$8 preferred— No par 134 Mar 1
General Bronze Corp 5 4% Jan 12
General Cable Corp. No par 2% Jan 2
Class A No par 7% Jan 4
t7% cum preferred..... 100 71% Jan 5

General Cigar Inc No par 20% Jan 5
1% preferred— 1 100 130% Jan 2

General Electric Co. — No par • 30% Jan 2

General Foods Corp..— No par • 34 Jan 13
• t$4.50 preferred No par 113% Jan 22
Gen Gas & Electric A_ No par 1 % Jan 4
t$6 conv preferred series A_No par 94 Apr 9

General Mills No par 83% Jan 14
5% preferred 100 129 Jan 12

General Motors Corp —10 44% Jan 7
$5 preferred— ... No par 126% Feb 2

Gen Outdoor Adv A No par 17% Jan 7
Common No par 2% Jan 2

Gen Precision Equip Corp • .13% Jan 25
General Printing Ink 1 4% Jan 2

$6 preferred No pat 103% Jan 5
Gen Public Service.. 10c A Jan 2
Gen Railway Signal No par 12% Jan 2
6% preferred 100 xl04 Mar 9

Gen Realty & Utilities 1 % Jan 4
$6 pref opt div series No par 31% Jan 28

General Refractories — No par 15% Jan 5
General Shoe Corp 1 9% Jan 2
Gen Steel Cast $6 preferred—No par 60 Jan 2

General Telephone Corp 20 16% Jan 4
Gen Time Instru Corp No par 15% Jan 4
6% preferred ; 100 108 Jan 4

General Tire & Rubber Co.. :_5 > 14% Jan 14
Gillette Safety Razor.. No par 4% Jan 2

$5 conv preferred No par 60% Jan 4
Glmbel Brothers No par 5 Jan 2

$6 preferred No par 59 Jan 4
Glidden Co (The) No par 14% Jan 2
4%% conv preferred 50 41 Jan 5

Gobel (Adolf) 1 ft Jan 2
Goebel Brewing Co 1 1% Jan 8
Gold & Stock Telegraph Co. 100 76 Jan 2
Goodrich Co (B P) No par 24% Jan 12
5% preferred No par 83 Jan 14

Goodyear Tire & Rubb No par 25 Vb Jan 8
$5 conv preferred No par 90% Jan 9

Gotham Hosiery No par 4% Jan 11
Preferred ... .—100 80 Jan 11

Graham-Paige Motors. i 1 Jan 2
Granby Consol M S & P. 5 4% Jan 8
Grand Union w div ctfs No par • 8 Jan 5
Granite City Steel No par 7% Jan 9
Grant (W T) Co 10 29% Feb 3
5% preferred . .20 24% Jan 27

Gr Nor Iron Ore Prop No par* 15* Jan 6
Great Northern preferred— Napar 1 21% Jan 7

Great Western Sugar No par ,23% Jan 2
Preferred 100 138 Jan 2

Green Bay & West RR 109 59% Mar 3
Green (H L) Co Inc — —1 31% Jan 19
Greyhound Corp (The) ; No par < 14 Vb Jan 4
5%.% conv preferred. ; 10 11 Jan 4

Grumman Aircraft Corp_. 1 10% Jan 2
Guantanamo Sugar.: No par ; 2% Jan 2
8% preferred——... 100 81% Jan 19

Gulf Mobile & Ohio RR. ..No par 3% Jan 12
$5 preferred No par 25% Jan 2

H

Haekensack Water— 25 .22% Feb 11
7% preferred class- A 25 .36 Jan 13

Hall Printing Co 10 12% Jan 5
Hamilton Watch Co._ No par 9% Jan 18
6% preferred— ..100 104% Mar 13

42 Mar 26
28 May 27
16 May 27

101 May 5
29% Apr 5
16% Mar 18
6% Apr 6

21 Mar 30
91 Mar 30

16%
50

37%
108%
38%
20%
105%
35

25

8%
43%
12%
51

19%
139

21
10

58

37%
29%
104

May 28
May 4
May 7
May 7
May 27
May 15
Apr 5
May 6

May 19
Mar 26

May 10
Apr 29
May 5
May 4
May 26
May 1
May 27
May 25
Jan 30

May 12
May 26

Range for
Year

Lowest

$ per share

4% Jun

3% Jan

32% Jun
70 Dec

1% Jan
4%' Apr

20 ,May
H Jan

27% Apr
19 Jun

6 Jun

69% Sep
19% Dec
8 Apr
3 Jun

11% Apr
74% Nov

7% Apr
29% Apr
13% Jan
87% Apr
29% Apr
9% Jan
86 May
15 Mar

18 Apr
3 May
28 Aug
8% Sep
27% Mar
9% Apr

114 May
14% Sep
5 Jun

38 Oct
27 Apr
15% Apr
85% Apr

4% May 4
4Va May 17
14% May 26
26% May 6
6 % May 4
9% May 27
14% Apr 26

. 53% Apr 2
9% Mar 30

104% May 5
50% May 28
9 May 24

143% May 24
8% May 15
8% May 19
18% May 20
98% May 19
32% May 4
145 May 17
38'A Mar 30

40 Mar 29

118% Mar 8
2% Apr 6

110 Mar 15
96% May 26

134 May 10
53 May 10

131% May 6
27% May 10
5% May 12

24

7%
109

2%
25%
110
1%
41%
23%
14%
82

May 27
Mar 26

Feb 10

May 10
May 20
May 12
May 10
May 10
Mar 4

Apr 5
May 11

22% Mar 6
23% May 28

110 Mar 13
207/r Mar 30

9'A May 10
74 May 20
11% May 27
82% May 10
21% May 27
47 Apr 9

1%
3%

Q"?

x40%
96%
38%
100%
9%
87%

May 6
May 6
Mar 4

May 28
May 10
Apr 26
May 5
Apr 29
Mar 25

2% May 10
fi% Anr 7
14 May 10
13% May 28
34 Apr 21
25% Apr 22
18 Apr 1
32% May 10

27

153%
65

45%
21

12%
17%
4%

150%
■> 10%
41%

Mar 3

May 8
Jan 27

May 22
May 27
May 27
May 4
May 12
May 25
May 5
May 12

26% May 12
38 Apr 13
17 May 26
15% May 19
105 Jan 30

1% Jan
1% Jun
8 Sep
16 May
2% July
6% Apr
8% Apr

51 Feb

3% Apr
98 Mar
35 Sep
3% Jan

106 Apr
2% July
2 Sep
6% Sep
66% Nov
16% Apr
120 Apr
21% Apr

x23% Apr
111% Apr

% May
61 Mar

64% Apr
122 Apr
30 Jan

122 Apr
13% Aug
1% May

10% Mar
3% Sep
99% Aug
A Jan

10% Apr
101 Apr

V* Mar
23 Mar

14% Apr
8% May
55% Jun

13% Mar
11 May
101% Sep
7% Jan
3 Jan

x40% Mar
4 Apr
50 V May
12% Sep
37% Jan

V* Jun
1% July

73 Nov
13 Jan

56 Jan

10% Jan
60% Jan

1% Jan
x58 Jan

ft SeP
4 Sep
6 Mar

6 Apr
22% May
23 July
13% Dec

- 19% Jun

22% Apr
130 Apr
50 July
25 Apr
10% Apr
10 Mar

9% May
1% May
48% Jan
2% Jun
18 Jun

19%May
29 Apr
8% Mar
8 Jun

95 Mar

Previous
1942

Highest
S per share

10% Oct
10 Oct
44 Jan

70 Dec

4% Sep
7% Dec
28% Oct

1% Nov

37% Jan
29% Jan

8% Jan
93 Jan

24% Jan
13% Dec
4% Feb
18% Jan
87 Jan

14% Dec
43% Dec
26% Dec
105 Nov
39% Feb
16"% Dec
96% Jan
27% Dec

21% Feb
5% Jan
36% Mar
11% Jan
42 Dec

12% Jan
130 Nov

18% Nov
10% Feb
45 May
38% Jan
18 Jan
97 Nov

2% Sep
2% Jan
11 Jan
21 Jan

3% Oct
9% Nov
10% Feb
53 Dec

7% Nov
104 Jan

46% Feb
5% Nov

140 Dec
4% Dec

: 3% Oct
9% Jan
90% Feb
21% Nov
132 . Nov

'

30% Oct

40% Jan
116% July
1% Jan

102 Jan
87 Oct

131% Feb
44% Dec
128 July
30 Jan

3% Jan

14% Nov
5% Jan

109% May
% Jan

14% Nov
107% Jun

% Oct
31% Nov

19% Jan
10 Feb

79% Jan

20 Jan
16% Dec
110 Feb

•15% Dec
5% Nov

61 Nov

5% Jan
65% Jan
16 Oct

44 Feb

H «*an
2% Jan
82 Feb
27 Dec

83% Dec
27 Dec
90% Dec
4% NOV
81% Dec

1% Nov
5% Jan

8% Dec
9% Nov

32 Nov
25 Feb
18% Oct
25% Feb

28% Jan
143 Jan
63% Nov
33% Jan
14% Dec
ll%Aug
14% Jan
3%' Jan
86 - Sep
4% Oct
33% Oct

21 Feb
35 Dee

13 Aug
11% Nov
106% Feb

For footnotes see page 2019.
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Saturday
May 22

$ per share

106 106

17 17

*140 145

7Va 7Vn
*99 99%
"8Va 8%

2% 27/a
99% 99%
*66 68

*159 160

*15% 16

*83% 84%
*131 131V2
*58 58 V2
*106 110

Monday
May 24

S per share

*106

*iey2
*140

*7y8
*99

> 8V2

2%
99%

*66%
*159

15%
83%

*131

58%
*105%

LOW AND HIGH SALE PRICES

Tuesday
May 25

$ per share

107% *106 107

17 // 16% 16%
145 *140 145

7% 7% 7%
99% 99 99

8% '4 '' *8% OO

2% 2% - 2%
99% 99% 99%
68 *66% 68

160 *159 160
.

15% 15% 15%
84 84% 84%
131% *131 131%
58% *58 58%'
110 *108 ,110

Wednesday
May 26

$ per share

106

17

148

7%
99

9Va

2%
99%
67%
160

15%
86

106
A 16%
*140

A 7%
99

8%

V: 2%
99%
67%

*159

15%
85

Thursday
May 27

$ per share
106 106

17%
148-'

7 'A '
99%

9%

Friday
May 28

$ per share

17

*140

7%
*99

9%

*106

17 'A
*140

*7%
*99

9%

107

17%
148
" 7%
99%
10'A

Sales for
the Week

Shares

130

1,900
'

500'
20

14,700

131% 131%
58% 58%

*108 110

2%
99%
*67 Va
*159

. 15%
*85%

*131

58%
110

3 2% 3 5,300
99% 99% 99% ' 490

69 *68 69 100

160 *159 160 ___■

15% 15% 15% 1,600
86% 86 86 , 1,400
131% *131 131% 20

58% 58% 58% 700

110 *109 »v 110 100

STOCKS

NEW YORK STOCK ,

EXCHANGE

//.V/yv ■ >' , !' ' , Par
Hann* (M A) Co $5 pfd No par
Harbison-Walk Refrac No par

6% preferred 100
Hat Corp of Amer class A 1
6%% preferred 100

Hayes Industries Inc .1.

Hayes Mfg- Corp ,

tHazel-Atlas Glass Co—_—y?2385
Helme (G W) ^/-—25
Preferred £ 100

Hercules Motors No par
Hercules Powder -.-No par

6% cum preferred—: 100
Hershey Chocolate .—No par
$4 conv preferred ——No par

Range Since January 1
Lowest

$ per share

99% Jan 6
13% Jan 6

135 Feb 3

4'A Jan 4 5
86 Jan

Highest
$ per share

107'A May 15
18V4 Mar '5

144% May 14
7'A May 19

100 Apr 27
an 9 10 y4 May 28

1% Jan 2
93 % Jan 20
56% Jan 6
152 Jan 5

12% Jan 8
73 Jan 5

May 4
Jan 9

Jan 5

130
49

100 :■

3% May 10
102 y4 Apr 10
71 Apr 2
167 Mar 9
17 y4 Mar 29
86 May 26
134 Feb 2
60 Mar 9

110 May 27

*20% 21% *20% 21% *20% 21% *20% 21% *20% 21% *20% '".21% Htnde ft Dauch Paper Co,. 10 14% Jan 6 21% May 10

*19% 20% *20 20% *20 20% 20 20 *20 20% *20'/a 20 V2 \ 100 Hires Co (C E) The 1 16% Jan 18 22% Mar 31

*35% 36% 36% 36% 35% 36 36% 36% 3634 36%. 37% 37% 1,500 Holland Furnace (Del)— 10 28 3/4 Jan 21 373/4 May 7

*13% 14 *13% 14 14 14% 14% 14% 14% 143/4 14 14% 10,000
' Hollander & Sons (A). 5 7 Jan 6 143/4 May 27

15% 15% 15 15 15 Va 153/4 15% IS3/*- 16 16 Va !? 16 16 Va 3,700 Holly Sugar Corp ... 13 Jan 2 17 Apr 8

115 ■ " ■ *115 *115 v 117 *115 117 *115 117 *115 117 . : ■ 7% preferred _
100 .... _

34% 34% 34% 34% 34 34% 34% 34% 34% 35 la 34% 35% / . 9,000 Homestake Mining 12.50 31 Jan 5 41 % Apr 8
* 41 Va 41% .

41 Va 41% 41% 41% 41% 41% 42 42 42 42 ,. 800 Houdaille-Hershey cl A— 36 Va Jan 12 42 May 27

15% 15%' 15% 15% >>!&: 15 Va 15% 15 I 15% 15% 15% 15% 15% 3,500 Class B 93/4 Jan ■5 15% May 14

51% 51% *51% 53 *51%, •52% *51% 53 51% 51% " *50% 51 200 Household Finance 44 Jan 2 51% May 21

107% 108% 'V *107% 108% 107% 107% 107% 107% *107% 107% 107% 108 1 360 t5 Vo preferred: __
105 Mar 10 109'/4 Feb 4

7% 7% 7% 7% 7% 7% 73/8 7% 7% 7% y 7% , 7% 6,000 Houston Oil of Texas v t C -25 3% Jan '2 8% Apr 26

*37% 38 37% 37% 37% 37% 38% 38% 38% 39 *38% 39% ' 1,100 Howe Sound Co 5 30% Jan 4 141% Apr 5

2% 2 %:•>:-: : , 2%
'

2% *2% 2% %' 2% 2% 2% 2% . \ 2% 2% 1,100 Hudson ft Manhattan 100 % Jan 7 2% May 19

*8% 9 3'a 9 9 " :'V 8% 9% 8% 8% 83/4 9 y *8% 9% . 1,000 5% preferred —' 100 . 4% Jan 8 9 % May 20
*27 Va 27% 27 'V; 27% 27 27 Va 27% 27 Va x26% 26% 2,6V4. 26% 4,600 Hud Bay Min ft Sm Ltd .

22% Jan • 7 293/a Mar 30

9% 9% 9 Va 9% *9 ' 9Va 9% 9% 918 9% 9% 9% ;. 5,500 Hudson Motor Car——,__No par i 4% Jan 2 10 May 3

2% 2% 2% 2%
"

2 Vs 2% 23/a 2% 2% 2% 2% 2% y: 11,100 tHupp Motor Car Corp— ii Jan 2 2% May 10

Range for
Year

Lowest

$ per share
98 Apr
12% Apr

X126 Apr
3% Mar

80 Jan

5% May

; • % Jun
79'A Apr
45 May
141% Apr
10 V4 Apr
51 Apr
125 Feb
30 Vi Mar
79 Mar

12% Mar
11 Mar

14'A Jan
6

12%
110

21%
27

Jan
Dec

Dec
Oct

Jan

15 15 ?/>yl5;jy 15 7 14% 15% 15% 15% 15% 15% 15% 15% 11,400 - Illinois Central RR Co ...
. ... IOOP 8 Jan 7

29 29 28% 29 p.. *28% 29 29% 30% 303/a 303/4 *30 30 Va . ■ 2,000 6% preferred series A 100 18% Jan 2

46 46 '7, ' 46 746 P 45 V2 46 46 46% 46% 46% *46 46% 320
*

Leased lines 4% 100 37 Jan ••'*'7

*11% 12 Va
'

11% 11% 11% 11% 11% 12 12% 12% y 12 12 510 yy RR See ctfs series A. 1000 4 Jan 9

16 16 16 16 15% 15% 15% 16 16 1.61/8 • *15% 16 1,100 Indianapolis P Si L Co 11V8 Jan 2

37% 38 37% 37% ■y 37 37 37% 3714 37% 37% 38 38 1,200 Industrial Rayon 32% Feb 19

*93 94 Py 93% 94 *93 93% 93 93% 93 94 93% 94 1,600 Ingersoll-Rand _No par 88 Jan 6

*166 170 y .*166 170 y *166 170 *168 175 *168 175 *168 175 .

. •

^ Lwi ' 0% preferred 100 158% Apr 17

*68 69 *68 69 68% 68% 68% 69 69 70 69% 69% Sp 1.000 Inland Steel Co 62 Jan 5

13% 13% 13 5/8 13% 13% 13% 13% 14 Va 13% 14% 14 14% t. -l. 5,700 / Inspiration Cons Copper 20, 10 Jan 6

*7% 7% •*7% 7% *7% 7% P *7% 7% 7% s 73/8 73/a 7% 500 Insuranshares Ctfs. Inc 6% Jan 27

*31% 3134 31% 31% 30% 31 31 31% 31% 32 32% 32% j'.P 2,400 Interchemical Corp 21% Jan 28

113 113 113 113 *113 114 113 P 113 113% 113 3/a *113 115 . ' 130 6% preferred 100 106 Jan 21

.... 7 3/4 : -7% P; 7% 73/4 7% 7% 7% 73/4 7% 7% P:; 7% 7% 1,800 Intercont'l Rubber 7 V Jan 2

8% 8% 85/s 8% 8% 8% vyy 8% :y 9 9 9 Va - 8% 9 6,700 Interlake Iron ._No par 6 Jan 2

165% 165 % • 165% 1651/4 *163% 166 166% 168 168 168 *167 168 '/a \ 700 , Int Business Machines ...No par 144 % Jan 20

653/4 66%
:
y 653/4 66% * 66%- 67% 67% 68% 67% 68 67% 68 9,400 Internat'l Harvester..; jNo par 56% Jan 20

169% 169% r 169% 169% 169% 169% 169% 1693% 169% 169% 169% 169% .' 1,790 V tPreferred' ......too. 162 Jan 9

3'/a 3% ■ P ' 3 r 3% 2% - 3 PP, 2% 3 pyy 3 3Va 3 3 ,PS 6,900 . Infe Hydro-Elec Sys class A 25 % Jan 5

13% 13% 13 Va 13% 12% 13% 13% 13% 13 13% • >y 12% 12% P, •11,800 Int Mercantile Marine ..No par 9% Jan 4

17% 17% 173/8 17% s 17% 17% 17% 18 17 17% 17% 17% ;y'.y 3.500 / Internal Min & Chem ... .--5 11% Jan 5

*64% 65 V« *64% 65% 65 Va 65 Va 65% 65% 65% 65% 65% 65% 700 4% preferred 100 55Va Jan 8

53/4 53/4 5% 5Va 5% 5% *5% 53/4 5% 6 *5% 6
'

1,400 , Internat'l Mining Corp —1 . 3% Jan 5

323/4 32% 32 Va 32 Va 32 Va 32% 32% 33'/4 33 34% x33 Vu 34 Va y 34,500 Int Nickel of Canada- i.—No par-'. 28% Jan 9

*134 134% al34 134 -yy *134 134% *134 % 135 135 135 * 134'A 136 180 tPreferred 100 130 Apr 12
11% 11% 113% 11% 11% 11% 11% 12% 11% 121/4 11% 12 :i:yp

*

16,200 International Paper Co.., . -15
. ;,y 8% Jan .2

56 1 56% 55% 56 V2 55% •: Q6\\ 56 V4 57
. 56V2 57 spy 56% 57V4 6,100 p 5% conv preferred 100 4534 Jan 2

y. t 7 y 7Va V:, 7-Va • 7V4 y- 7% 7% ■ >*"pp/; 7% 7% 718 7% '•/ *7 7% ■;//..yy 5,100 :p Inter Rys of Cent Am - „No par vy 3% Jan V'4
54% 55 H 55 Va 56 3/4 Sip 54%. ,5614

0

55% 55-% *55% '55% 56%:y 57 ■ 560 5%f> preferred—^.— --...100 A ,37% Jan 11

*41% 42 pp: *41% 42 - 41% 41% P 42 /P 42P *40% ■p.; 42 y-P: *40% 42> P.-: 200 . International Salt 40 Jan 7

34 34 7. 34% , 34% P 34 r 34 *34-- ' 34 V4 34% 34'% , , 34% 34% : 1,000 International Shoe.j -j.-No par 28 > Jan 4

:v 46% 46% . *45% 471% 45% 45% *45 47 P *45 47 *45% 4T • 200 International Silver 50
. 36 Jan %

,*106 115 *106 115 ♦106 115 *106 115 *106 115 *106 115 y ■ 7% preferred- ioo 102'% Jan 15

% 15 15% 15 15% 14% 15 Va ■ 15 " 15% 15% 15% ' 15% 153/4 pp::p; 65,100 Intern'1. Telep & Teleg ,_No par 6% Jan 7

15 15 3 8 15% 15% >: 14% 15 15 Va 153/a 15% 15% 15% 15% 5,900 :y< Foreign share ctfs ; .No par 63/4 Jan ,7

14% 15 14% 15% 15 15 15 15Va 15% 15%. 15% 15% PP. ■ 5,300 ; Interstate. Dept Stores -No par 9 % Jan 7

*104 106% v *104 107 *104 107 . *104 107 y'y *104 107 *104 107 P
"

r P^y.:P; Preferred 100 903'4 Jan 14

14% 15 V* 15% 16%;; 16% 17 16% 17 Va 17 17% Xl6% 17% 19,400 Intertype Corp —
..No par 10'% Jan 4

'*30 Va 31 Py 30% 30% • 31 y 31'.>;•■/ . y 30% 30'A 30% 30 Va .'31 31 y 900 Island Creek Coal..- i. —1 27 V2 Jan 5

,*141 145% *140 145% *140 14534 *140 ' 145% *140 1453% *140 14514 Pr:P > -— : v 16 preferred-.. • ...A... 135 Jan 5

13 13% 13% 13% 13VA 13'% X13% 13% :-X. 13% 13% 13% 13'%
*32% 33 32% 32% 29 , 31% 28% 29'% 28% 29% 29% 29%

*105 106% A ,

85V2 ,1 „

10518 105% 105 105 - *105 105% *105 105% 105 105

*85 85 •85% 85'% 85% 851% 86i% 86% 86% > 86% 87%
*131 132 131 132 131 131 129% 130'% 1301/2 130'% *129% 131

; 24% .25 24 3b 25 ■: 24Va 24% ,,y 25 25% 25'% 25% 25'% 255)$

62'% 62% V *61% 62%y *62 62% V. *62- 62% 62% 62'% 62% 62%

,-*75 77'% *75'% j"77 ■£■ 76 -76 .: 76% 77 76 V2 77 y 77 Va 77 Va

*11% 12 *11% 12 11% 12 12 V4 12.'% *12 121% X12 12

"2

14,

3

22

*1

300

700

500

000

200

500

500

100

500

Jarvis (W B) Co „

Jewel Tea Co Inc No par

f* K\'a% preferred .106"
Johns Manville — u—No par",
Preferred — 100

Jones ft Laughlin Steel ,—No par
5%; pref series A lOQy
5% pref series. B eonv___. _100

Joy Mfg<-Co.— -...-..,^1 •
'-v'4: « •• *;,•'/::y?.

y;"g:|/K y': ;/y.

9% Jan 12
26 Feb 19
96 % Mar 30
>70, Jan 21
126 Jan 27
19 Va Jan 7
54% Jan , 7
"64% Jan 8

; 8% Jan l 4

16% May 6
3iy2 May 5
48 May 10
13 May 6
17 May 4
40 Mar 8

I00y4 Apr 7
166% Feb 9
74 Mar 31

15% Apr 8
7% Apr 30
32% May 28

115 > Mar 29
9 Mar 29

9% Apr 6
168 May 26
71'A Apr 8
170 Apr 20

4'/a May 10
14% Apr 6
19 - Mar 25

66 Apr 5
6%- May H

36 y2 Apr 5
136 Mar 15
13% Apr 28
60 >/2 May 3
7% May 25
58 Apr 22
44 Apr 5

- 34 % May 28
48% May 19

105% Mar 24
16% May 10
16% May 10
15% May 6

105 May 12
17% May 27
32% Apr 3

143 Mar 6

14% May 10
33% May 5
105% May 19
87 »/2 May 28
133% Mar 17
26% Apr 6
65 Apr 5

r 82 Apr 6
12% Mar 31

8% Jan

30% Apr
96 May
2 % Apr
29% May

% Jan
2 Jan

16% Apr
3% Jan

Jan

5% Jan
13 May
32% Jan
2% Jan
10% Sep
21 Apr
74 May
153 July
54 Apr
8% May

-
. 5% Apr
18% Oct
100% Aug
5% Apr
5% May

109% Mar
40 Apr
147 May

% July
3% May
3% May
38 Apr
1% Apr
24%; Apr
126% Jan

7% Dec
43 Va Mar
1% Oct

30% Oct
39 Mar

• 26 May
26; May
94 May
1% Jan
-2 Jan

6% Jun
88 % Apr
7% Apr

- 24%'Apr
12T Apr

5% Jan
18% May
85 May
50 Va May
122 Jan

17% May
53% Dec

. 61, May
7% Aug

Previous

1942

Highest
$ per share
104 Jan

16% Jan
146 Jan

4% Dec
88 May
8% Nov

1% Jan
94% Doc
58% Oct

158 Feb

14% Nov
75% Dec
134 Oct

48% Dec
1 102% Jan

15 Dec
17 Nov

29% NOV

7% Dec
18% Jan

115 Feb

38% Feb
39% Oct

1 11% Nov
44% Dec
106 • Sep
4% Oct

- 34% Feb

1% Aug
5'/a Aug

;

23% Dec
5% Nov
1% Apr

9% Nov
23% Oct
42 " Mar

4% Oct
16% Feb
35 Dec

100 Jan

163% Dec
74% Feb
12% Jan
6% Feb

23% Jan

111% Feb
10% Jan
8 Jan

151% Jan
61 Dec

166 July

L

16%
71%
*27?
*17%
*36%
*21%'

16%
71%
27%
18%
38
22

112% 112%
7% 8 '/a
*2 2 Va
17 17

28% 28 3A
*19 V% 19%
31% 31%
37'A 37%
6 5/8 6%

16 16% 16% 16%
70 V2 71 69% 71

27% 27% 27% 27%
*17% 18 V4 *17% 18

*36% 37% 37»% 37%
22 Va 22'% 22'% 22%

*112 '4 115 *112'A 115

7% 8Va 7% 8%
2Vs 2 Va 2 2'a
16% 16% 16% 16%

28% 28% 28% 28%
19% 19% *19 19%
31 31 31% 31%
37% 37% 37% 38

6% 6% 6% 6%

16% 16%
69 70

27% 27%
*17% 18%
37% 37%
22% 23

*112% 115
-

- 8Vs 8%
2 2%
16% 17%

28% 29
19% 19%
31% 31%
38% 39%
6% 6%

16 16 16 16 • " 600 Laclede Gas Lt Cc* 8t Louis 100 ' 9% Jan 4

69 69 68 68' V" '• -470 5% preferred 35 Jan 4

27'A 27% 27% 27% 2.200 Lambert Co (The) —No par• 17% Jan
■ 7

18 18% *18 18% 400 Lane Bryant ; .
11% Jan 7

37 37%
*

37% 38 1,300 Lee Rubber 81 Tire :_9 26 Va Jan 27

23V4 23% 23% 23% 2,800 • Lehigh Portland Cement. 23 20 Jan 4

113% 113% 113 113'A .•■■■> 90
'

4 % conv preferred _____ 100 107% Jan 27

7% 8 Va 7% 7% "v. .11,000 • tLehigh Valley RR - 50 2% Jan 2

2 2'/a 2 2 Va 4,600 Lehigh Valley Coal ^ Jan. 2

16% 17'A 17 17V4 4,000 6% conv preferred 50 llli jan - 6

28% 30'/a 29% 30 Va 5,500 Lehman Corp (The) 1 24 Jan 12

3.9% 19% Xl9'A 19'A 700 Lehn & Fink Prod Corp -.5 14% Jan 6

31 % 31% 31% 31% 1.000 Lerner Stores Corp —No par .23% Jan 8

X38'A 38% 38 38% '7,000 Libbey Owens Ford G1 —No par 31 Jan 12

6% 6% 6% 6% 18,400 '• Llbby McNeill & Libby -7 5 Jan 2

16%
72%
27%
19%
38%

• 25

116%
8%
2%

17%

May 21
May 21
May 21
May 3
May 5
Apr 6
Apr 7

May 19
May 10
Apr 19

30% Apr 6
19% May 24
33% Mar 30
39% May 26
7% Apr 6

7% Apr
21% Apr
11% Jan

8% Mar

15% Apr
18% May.

104. Aug
2% Jun

H Dec
8% Jan

17% Apr
11% Apr
18 Apr
20% Jan
4 Mar

%
12%
12%
57

4%
•30%
136

15%
60%
3%
46%
48'A

• 32

39%
104%
7%
7%
10%
05
11

• 32%
138

10%
33'/*
107%
73%
129

24%
64

: 79%
/ 11

Jan
Jan

Dec
Dec

Novi/yi
Oct

Dec i
Jan

Jan i
Nov

Jan
Feb

Feb-
Oct ' •>
Oct

Nov

Nov

Nov

Jan

Dec ,"//
Jan
Not

Not
Jan

Jan;

Dec

Nov

Jan

Jan

Jan>

Jan

*16 16% z 16 16 Va 16 Va. 16% yi • 16 '/a 16 'A 16% 16% *16 '16% > 900 Kalamazoo Stove ft Furni..,.. _10 xl2% Jan 19 t- 16% May 5 : 5 Feb 13% Dec

*122% 127
'

125 125'% *125 ' 128 *125 128 *125 128 *125 128 y 40
"

Kan City P ft L pf ser B—No par 122% Feb 2 125% May 24 117 Mar •• 124 Oct

*9% 9% 9'A 9% 914 9% 9% 9% 9% 9% 9% 9% 4.200 y Kansas.:Clty 6outherny.i-N£r pan : y 5'A Jan 2 I 10% Apr > 8 • 2% Jan 7% Oct

*26 27V4 26% 26% 26 26 Va 26% 27'A 27'A 27% 27% 27% >1,400 -4% preferredyi._.__.i__ 100 20 Jan 13 29% Apr 6 16 - May 29% Nov

*10 TO J 2 10% 10 Va *10% 11'A ll'A ll'A •ll'A 11'A i 11% 11% ■ A 900 ; Kaufmann Dept Stores: 7% Jan 6 12 • Apr,;' 6 6 Apr 11% Feb

95% 96 *96 98 *96 98 98 98 ;• *98 100 *96% 98 90 5% conv preferred 100 83 vJan 2 98 May 26 81% Dec 100'/» Jan

*14 14% 14'A 14'A y *14V4 - 14% *14 14% *14 14% *14V4 14% f>, 100
'

Kayser . (J) & Coc -5 11% Jan 2 1 15% Apr 5 T Jan 11% Sep

*108 110 *108 110 *108 ' 110 ' *108 110 y *108 110 *108 110 y '5'C'SL' Keith-Albee-Orpheum preferred-100 103% Feb T 108 , Mar 11 93 Va July '103% Dec

23 Va 23V2 ■?: 23 Va 23% 23'/4 23% 23 'A 23% 23'A 23% 23 23 Va r 3,400 Kelsey Hayes Wh'L conv cl A —1 /15% Jan 2 24%- May 11 10'A Apr >/ 14'A Dec

15% 15% y 15% 15% 15% 15% 15% 15% 15% 15% *15% 15% . 2,300 -■• • Class B-..1-.."" .-u..— ; —I. 87/a Jan / 4 16% May 11 >> 4.% Jan , 9 ■ Dec

*108 113 *108% 113 *108% 113 V' *108% 113 *108% 113 y;'' *108% 113
f.V

Kendall Co $6 pt pfd A -No par 192 > Jan 29 113 Apr 24 100 May' 105'A Jan

32% 32% 321/4 32% 32 Va 32% 33 33'A 3314 34 x32% 33% 29,900 Kennecott Copper: No par 28% Jan • '7 A " 35%'Apr / 8 :

'

26% Jun y 37% Jan

17% 17% 17'A 17V4 .;•.•■ H7'.A 18 *17% 18 " xl7'4 17'A 17'A 17'A - 400 Keystone Steel ft W Co No par 15'/a Jan 2 177/'b Apr 10 > 11% Apr 15'/. Dec

y*30% 31% *30% 31% *30'A 31% *30'A 31 *30'A 31 30% 31 ,

-

• 400 'Kimberly-Clark No par : 25 Jan 7 31% May 19 24 % Jun 29 .A Jan

*4
'

, 4% . • *4 4% 4Vt 4 'A , *3% 4 'a *3% . .4 Va *4 4Va / y ; 400 Kinney (O R):Co__i__. ,_1
• 1% Jan 13 >, .5 May 10 - 1% Jan a -

• 2% Feb

*44V4 45 44% 441% 44 44 45i% 45i% *44 Va 46 *44% 46 , ., 30 ;> $5 jffior'preferred —No par 34% Jan 12 • 46% May 5 30% Sep , 40% Feb

*23 23% 22% 22% 23'A 23'A 23 Va 23% 23% 23% x22% 22% . 2,700 Kresge (S S). Co 10 18% Jan 2 23% May 4 '17 Mar 22% Jan

*7 8 *7 8 *7 8 *7 8 *7 8
t v 7 7: if , 200 ., Kresge Dept Stores- t 2% Jan 11 • 10% Apr 3 2.V* Jun 3»A Jan

*285a 29 29 29 yy;: , 29 29 29% 29% 29% 30 30 30 1,200 Kress (B H) & Co No par 23 Va Jan 4 30 May 27 19% May • 27 Jan

;. si 31 *30 30% 30'A 30% 30'A 30% 30% 30% 30 30% - 2,000 i Kroger Grocery & Bak —No par ; 24% Feb 26 32% May 6 22% Apr A 29Va Jan

•

13 •» May
41% Sep

• 18 y Dec
• 11% Dec
28 Dec

23% Jan
113.- Jan

•

4 Jan

1% Jan

15% Aug

25 Dec

14% Aug
,■26% Dec
33% Dec

5% Jan

For footnotes see page 2019.
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LOW AND HIGH SALE PRICES

ft: Saturday Monday : Tuesday Wednesday Thursday 1 Friday Sales for

May 32 May 24 May 25 May 26 May 27 May 28 the Week

$ per share $ per share , , $ per share $ per share $ per share > $ per share Shares

*37 38 *37 38 38 38 ; *36% 38% *36% 38% *38 38% . ioo
*63% 64% 64% 64% 65 65 65% 65% 65 65 65% 65% / V 1,700
66% 66% 66% 67% 67 67% 66% 67% 67 67% r :. 67 67% i v- 5,200
177 1.78 -1 178 178 ♦178 179% 177 178 177 1.77 178 178 90

*27% 28% 28'/a 28% . x *27% 29 *28 Va 29% 28% 28% *28 Va 28% 500

39% 397/a 397/a 39 Va 39% 39% 39% 41% 42 44 43 Va 44- v 8.600
*38% 39% . 38% •39 38% 39% 38% 39% *38% 39 *!•' *38% 39% 800

*18% 19% *18% 19
. •: *18% 19 18% 18% , 18% 18% :> 18% 18% i 300

20 20 19% 20 19% 19% 20 "20% 20% 20 Va 20% 20% , ■■ft 1,700
22% 22% :• 22 Va „.22% 21% 22 22 22% 22% 23% 22% 23 11,100
59 59% *58'A 59 v 57 58% 58% 59% 59% 60 59% 60% : • , 3.700
45% 46 46 46 *45 Va 46 46 46% 46% 46% 46 Va 46% 2,700
10 Va 10 Va v 10 Va 10Va 10% 10% 10 10% 10 Va 10'A 10 Va 10 Va . i 1,700
*26% 27 *26% 27 26 Va 26% . *26% 27% 26% 26%" " 26% 26% v v 900

19 19 19 19% 19% 19% 19% 19% 19% ! 19% 19% 20 " 7,700
160 160 *160 161 *160 161 *160 161 160 160 . *160 161 1 20
20% 20% -,.v 20% 20% ■ *20% 207/a 20% 20% 20% 20%

'

*20'A •20% < 700

*72% 73% 72% 73 72% 74% 75 75% 75% "75% 75% "75% i 1,900

STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1

25%
*125

35%
26%
*13

*19%
*250

6%
: *9

*17%
2%
5%
15%
14

21%
*5%

37%
*29

24%
*168

48%
5%

*28

*104%
*17%
15

*111%
*24

16

44%
19%
113%
10%

*110%
9%

*82

*71

30%
9%

39

*26%
32 7
8%

*24%
*29%
*117

*72%
*109

*112

iVr 7%
*89

19%
v 3 '■:
10

*25
87%

*li5 .

*120

*110%
42

*34%
19%
*15%
17%
*27%

6

*70

*19%
*66%

*114%
8%

*40%

25%
138

35% . 7
26%
13% j>.
20 •,

320

6%
9%
17%
2%
5%
16%
14%
21%
6

37%
29%
24%
172

48%
5%
28%

17% -

15

112%
24%
16

44%
20 -

113%
10%

112 "

9%
85

72%
30%
9%

• 39

28

32

8%
25%
29'%
118

73%
109%

~7%
91
19 V#
3Ve
10%

25% "
88

115%

111

42%
36 /

19%
15%

17%
28 V#
6%

71

20%
68% ,

115%
8%

41

*25%
*125

35%
26%
*13 i

19%
*250

6%
*9 v.-

*17%
2%
5%

15 Va
14%
22%
6

37%
*29

24%
*168%
48%

5%
OO

*104%
17%
15

*111%
24

*15%
*44'/4

V 19%
113

10%
*111 $

9%
*82"

72%
30%
9%
39

*26%
31%

8%
25%
*28%
•117 *.

; v 72%
v 109 ~

*112

7%
*89 ■>"

18%
3

10V#
X24%
*87%
*115

120

110
42%
*34%
19%
15%

17%
*27%
6

70

*20%
*66%
*114%

8%
*40%

27

135

35%
27 .

13%
20

320
7

9%
17%
2%

• 5%
15%
14%
23%
6%
38

29%
24%
175

48%
5%

28

17%
15

112%
24%
16

44%
20

113

10%
112

9%
85

72%
30%
9%
40

28

31%
8%
25%
29 V
118 r;

73 -h V

109

7% ft
91 ft
19 77
3%
10%

24%
88

115%
120

111 >

42%
36

19%
15 '/a

17%
28

..

6

71

20%
68%
115%
8%
41%

*25%
*125 7
ft 35%

26%
13 %
19%

*250
-■ 7

*9

*17%
2%
5%
15

14%
22%
5%
38%
*29

26%
135

35%
26%
13%
19%

320

7%
9%
17%
2%
5%i<
15%
14%
23

5%
38%
29%

24 V# 1 24%
*169 175
48

*5%
*28

*104%
17% 17%
14% 15

*111% 112%
23%
16

44

19%
112

10%
112

9%
82

72

31

9%
39 %
*26%

31%
8%
24%
*28%
*117

" 72%
*109"

*•112%
7 V.

*89 •

18%
2%
10

*24%
87%
115

*120 >
*111 113

42% 42%
34% 34%
19 V.
15

17%
27%
5%
71%
20%
*66%

48

5%
28%

23%
16 ,

44'A
19%

112

10%
112

9%
82

72

31%'
10*A
40.
28

31%
8%
25'A
29

118

72%
112

~7%
91

19

3

10'A

25%
88

115

20
,

15'A
17%
27%
6

71%
20%
68 V#

114% 114%
8% 8%

♦40% 41'/a

26%
*125

35%
27

13%
19%

*250

7%
*9

17%
*2%
5%
15

14%
23%
6

39%
29%
24

*169

48'A
5%

*28

*104%
17%
15 V#

*111%
23%
16

43%
20

112%
10%

*111

9%
*80

72%
31%
10

39%
*26%
31%
8%
25 V#
28 %
117

72

*109

*112%
7%

*89

18%
3

10%
25

87%
*115

*117

113

43

*33%
19%

15%
18

27%
6

71%
*20

'

68%
*115

8%
*40%

26%
135

36%
27% ,

13%
20

320
7%
9%
17%
2%
5%
15%
14%
23%"
6

39%
29%
24

175 7

48%
5%
28%

17%
15%
112%
23%
16

43%
20%
112%
10%

112

9%
82 "
72%
31%
10%
40

27'A
32

8%
25%
28%
117%
72

7%
91

19Va
3

10%
25

88

117%
120
113

43%
35

20%,
15%
18

27%
6 V#

72

20%
68%
115%
8%
41%

•: *25%
*125

35%
27%
13%
xl9%
*250

•7%
*9

17%
2%
5%
15

14%
23%
5%
39%

*29

7 24%
*169

48%
5%
28%

*104%

17%
J.5%

*111%
24

16

44%
19%

111%
10%

*111 "

9%
80

*71%
31%
10

38%
*26%
32%
8'/a
25%
28%
117-%
72%

*109

*112%
7%

91

18%
3

10%
25

87

*115

*117

113

43%
*33%

10%
15%
17%
28

6V#
*71%
.20
68%
115

8%
*40%

26%
135

36

28%
13%
20'/a
320

7%
9%
17%

2%;
5%

15%':
15 r :

24

6

41

30 7:
25%
175 h;
49%
6%
28%

17 %
15%,
112%
25

16%
44%
20%
111%
11%
112

9%
80

72%
31%
10Va
40
27 V.
32 Va
8%
25 Va
29

117%
72%

8 Va
91
19 '

3Va
10%
25

88

117%
120

113

44%
35 ,

20%

15%
17%
28%
6%

76

20

68%
115

9 v

41%

*25%
*125

*34%
27%

V *13%
"19%
*250

7
'

7*9
17%
2%
5%

• 15%
1.4%

X22

6%
41

V- 29%
24%

*169 7
48%
6%

?q

*104'A
*17%
15%

26 V4
135

35%
28

13%

19%
320

, 7%
9%

18 V2
2%

5%
'"15%
15

22%

6%
41%
29%
25%
175

48%
. V 7 Va
29

17%
15%

111% 111%
24% 25%
16

44%
19%

16

44%
20 Va

'

I.

111% 111%
ll'/a
113

9%
81

72

31%
10%
40

26%
33

8%
25%
29

118

71%

11

112

9%
81

. *71:;.:.
31%
9%
39%
26

*32%
■ ' 8%

25'/a
- 28%
118

ftft 71%
A* 109
*112%

-V::; 7%
91

18%
J. 3

10

*25

77 87%
*115'A 117%
*116 120

112% 112%
r. 43% 45
*33%

V 7 19%
15%
18

287
6 %

*73

20

67% 67% ,

115% 115 V2 (

9 9% <

*40% 40 Va <

7 8
91

18%
3%

10

25%
88%

35

20

15%
18

28%
6"%
77

20

200.

1,700
6,400 "ft
400

2,600 t

16,300

600

2,000
11,500
2,740
23,2007
32,900

1,600

3,500
300

3,800 ;■

1,800
6,100
800

600

5.500
100 '

3.800

700:
1,100 ;
7,800 1

. 380
6,400 v

60
• 2,300

60 '
' 80 '.
2,500
12,400 "

760 *
200

900 r

2,400
■■■> 2,100

'

1.000
180

v 800

150;

12.800A
200 '

3,400 '
• 10,100 -

12,300 4
500 ?

3.500 '.
: 20:

30 *•'
240 ■/

10,800 "
100 .•

2,450 !
1,400 "

'

1,100 '
,900 '

6.400
140

300

300

80 .

10,800

*1% 1% 1% 1% *1% 1% 1% 1% -• 1% l'/a - *1% 1% - 700

11 ll'/a - ll'/a 11% 11 11% 11% 11%,-. 11% -,11% •u 11% >12 30,100

39% 39% 39 / 39 39% 40 39% 39% ■ 39% "39% *39% 40 : 540 "

16% 16% 16% 16% , > ; .16% 16% 16% 16% 16% 16% ■ ' 16% 16% ; ■ 3,700

10% 10% 10 10% 10 Va 1.0% 10% 10% 10% 103 a 10 10 % ^ : 4,700 :

*11% 11% - 11% 11% , 11% 11% 11% 11%,A 11'A u%:•'• 11% 11% - • 1,300 ;

12 Va 12% 12'/a 12 % 12 % 12% 12% 12% 12% 12%,
"

12% 13 1,700

20% 21 Va 20% 21%", 20% 21 20% 21 ■■ft-'' 21 21 Va "ftft21 Vb 21% 7,800 ,

*168% 171% *168% 171 *168% 171 *168% 171 *168% 171 *168 170 v

*19% 20% 20% 20% *19% 21 20% 20 'A *20 20% . - "> 20 " 20 1 « 1 400

8% 8% Mft 8% 8% 8% 9 ■ " 8% 9 8% > 8% 8% 8% 5,600 ,

25% 25% 25% 25% 25% 26 26% 27% 27% 28'/8 : ' 27'A 27% t . 12,200 (

*13% 14 13% 13% 13% 13% 14 14% : - ■ v 14 »A 14% , ift 14 ? 14'A - - 2,500 >

20 20% ■V 20% 20% 20'/a 20% 20% 20% 20% 21 20% "20% 18,300

" 13 13% 13 13% -.13 13'A 13% 14%"- ...13% 14'A 13% "14 •

'

8,500 L

*10 10 Va v *10 "10% fV 10 10 Va *10% 10%,,. 10 v* 10V4: >; *10 ,<■ 11 500

■" 31 3TVs 30% 31% 30% 30% 30% 31
... "30% 31% 31 'A "31% "• 5,600

*23% 24% *23% 24 Va 24% 24% 24% 24% 24% - 25 • •
•: 25 '• ft 25 1. 2,300 :

10% 10% 10% 10% .1 10% 10% 10% 10% 10% 10% '"10% 10% 13.900 1

85% 85% 85% 85% ••>. 85 <•••>.. 85'A •■>.:: 86 " 86% 86 86 *86 • 86 »/2 - 160

Par

9

—2a

Life Saveri Corp — —

Liggett & Myers Tobacco
Series B 25

tPreferred - 100
Lily Tulip Cup Corp -No par
Lima Locomotive Wks No par
Link Belt Co No par
Lion Oil Refining Co —No par

Liquid Carbonic Corp —No par
Lockheed Aircraft Corp 1
Loew's Inc ; No par

i Lone Star Cement Corp No par
Long Bell Lumber A. „JVo par
Loose-Wiles Biscuit —25
Lorillard (P) Co - _10

7% preferred . ; - 100
Louisville Gas & El A —No par
Louisville it Nashville ; 100

M
MacAndrews it Forbes 10

6% preferred 100
Mack Trucks Inc —_No par

Macy (R H) Co Inc j.No par
Madison Sq Garden —No par

Magma Copper -10
Mahoning Coal Co——
Manati Sugar Co— . 1
Mandel Bros No par
Manhattan Shirt 25

Maracaibo Oil Exploration —.1
Marine Midland Corp ' .__5
Market St Ry 6% pr preferred—100
Marshall Field & Co —-No par
Martin (Glenn L) Co —1

Martin-Parry Corp:. No par
Masonite Corp__ —No par
Master Elec Co . > 1

Mathieson Alkali Wks —No par
1% preferred 100

May Department Stores 10
Maytag Co - No par

$3 preferred —No par
$6 1st cum preferred No par

McCall Stores Corp , 1
McCrory Stores Corp 1
5% conv preferred- —-100

McGraw Elec Co 1

McGraw-Hill Pub Co No par

Mclntyre Porcupine Mines 5
McKesson & Robbins Inc !_18

t5%% preferred !. i 100
McLellan Stores Co_ * 1

6% conv preferred _100
Mead Corp^-.i . No par
t$6 preferred series A __No par
t$5.50 pfd ser B w W— No par

Melville Shoe Corp 1
Mengel Co (The)———————1

5% conv 1st preferred ._50
Merch & Min Trans Co— No par
Mesta Machine Co 5

Miami Copper. ! — 1 5
Mid-Continent Petroleum— 10

Midland Steel Prod ——No par

8% cum 1st preferred 100
Minn-Honeywell Regu No par

4% conv pfd series B_^. _100
4%% preferred series C -100

Minn MoJine Power Impl 1
46.50 preferred No par

Mission Corp —10
Mo-Kan-Texas RR No par

1% preferred series A -100
Mohawk Carpet Mills -20
Monsanto Chemical Co —10

$4.50 preferred No par
Preferred series B —No par

$4 preferred series C No par
Montg Waid & Co Inc —No par
Morrell (J)' it Co—! • No par

tMorris & Essex——! —50
Motor Products Corp—, No par
Motor Wheel Corp— 1—5
Mueller Brass Co- —1
Mullins Mfg Co class B__ 1—1

$7 preferred- No par
Munslngwear Inc— —No. par
Murphy Co (G'C)_ No par
t4%% preferred — *100

Murray Corp of America —10
Myers (F E) it Bro—i —No par

N
Nabco Liquidating Co —No par
Nash-Kelvlnator Corp -5
tNash Chatt & St Louis ^100
National Acme Co 1
Nat.Automotive Fibres Inc —_1
6% conv preferred—. —10

National Aviation Corp.. 5
National. Biscuit Co —10

7 ft preferred : 100
Nat Bond & Share Corp No par
National Can Corp —10
Nat Cash Register No par
National Cylinder Gas Co_; —1
Nat Dairy Products No par
National Dept Stores : No par
'ft 6% .preferred ft. L 10
Nat Distillers Prod No par
Nat Enam it Stamping No-par
National Gypsum Co_ 1

$4.50 cony preferred 1—No par

,'r 17% 17% -v" 17% 17% >' 17% is y# 17% 18%" '."18% "19'A 17% "18% s 30.100 National Lead Co

*165% 167 167 167 *167 168% 168% 168% *168 -': 169 / ; V 168'A 168% v " 130 . 17 %• preferred A —1-. -100

*141% 142% ♦141% 142 142 " 142 *141% 143 •141% 143 v " 143 »A 144% , .1 40 »t6% preferred B; t_ 100

% 21 - 21% r " 20% 21% 20% 20% " 20% 21%, • 21-% 22•: 21 % .' 21% •, I 4,900 i. Nat Mall it St'i Cast Co .No par

" 33% \ 33% • ■ 33% 33%
.

33% 33% " 33'a 33V»- • 32 Va 33% V 32% " 32% > . 1,100 ; National Oil Products Co +—4

6'/4 6%"- ;; 6% 6% ; 6 6%'/ " . '" 6 Va 6% " • 6Va , • 6% 6 Va " 6% - 17,700 National Power & Lt. : _No par

58% 59%: 59% 59% -v- 59 Va 59% V 59 59% .

• U 59 > 59%'V > /■■': 59'/4 59% ( , 2,900 : National Steel Corp—— —25

13% ; 14%'"
'

14 'A .14% ft; 14 14% - 14% r-V14%t •15 V# -14% >15% 1 31,200 (. National Supply (The) Pa__ 10

'"26% 26%:'." 21 ,, 27 ' ••••• .*26 •- 26% 26% 26%-"' •..w,26'A >26%.,:.: - .26%. 1 2.7'A ( " i 1,800 ;. $2 conv preferred —„ -40

75' 75 y4 76 76 75% 76 76 76 . v 76 : 77 v".
"

:,76Va ; 79 1,360 t5% % prior preferred- 100

>• 84% -84% V 85 85 ' > ' 83 Va 84 85 85 "V" - 85% "85%
"

*85'A 86'A : 220 < t6% prior preferred—!— 100

7 7 1* 67/a 6% ■- 6% 6% 6% 6%. 6% 6% ' 6% 6'/a v : > v 1,900 , National Tea Co _No par

9 9»A ■ 9 i 9 . 9 9
'

9Va 9% - 9 /•: 9% 8% 9% C 6.600 . Natomas Co - —.No par

13% 13% " 13'/4 13% 13% 13% 13% 13% • >-13%. 13%
'

'

V 13% " 13% •' . " 2,400 Nchi Corp —
.No par

22 22 22% 22% ; 22% 22% *21% 23"'"'> *21% 23 - " V 22% 22'/a ; ... 900 1 Noisner Bros Inc_ 1

*87 89% *87 89% ' *87 " 89% *87'/a 897/a 89% 89% *90 *
. 20 4%% conv serial preferred—100

*47% 48% 48'A 48'/4 " 48 48 *48 49 ,i49-. 49 -49 "49 , » 500 i> Newberry Co (J J) .No par

*108% 110% *108% 110% *108% 110% *108% 110% *1.C8% 110% • *108% 110% < \ — • i 5% preferred series A 100

*33% 34 Va 33% 33% *33 Va 34 33% 34 x34'A 34% ■ 34% •"34%." ; -'ft 1,000 : Newmont Mining Corp 10

16'A 16% 15% 16Va 15% 16 15% 16'/a 16'/a 16%" •- ; 16 16 '. 9.900 ; Newport Industries— _1

19% 19% 19 19% 18% 19 19 19 Va 18% 19 >•: ' -"18% 18% i 2,600 ; ITport News Ship A Dr Dock —1

*100% 101 Va •100% 101 Va 100'A 100% 101 % 101 % ?100% 101% • ">.*100% 101 Va 300 $5 conv preferred ;.No par

40 V* 40'A 40'A 40% 40% 40% 41% 42 43% 44 43% 43% '3,000 New York Air Brake .No par

18% 18% 18% 18% 18% 19% 19% 19% 19 19% 18% 19 53,100 New York Central-,— .No par

Lowest

$ per share

30. Jan 4

>■62% Mar 25
63% Jan 2

174 Apr
22% Jan
24 - Jan

34 % Jan
12 Va Jan
15'/a Jan

16% Jan
42% Jan

37% Jan
;■ 6% Feb
18 % Jan
16'A Jan

148% Jan 12

15% Jan 6

59% Jan 8

3

4

7

19

4
6

5

7

11

4

13

2

Highest

$ per share

38% May 10
70% Feb 5

71% Feb 3
179% Feb 18
28% May 27
44 May 27
40% Apr 7
19% Apr 22
20% May 28
25% Mar 29
60% May 28
46% Mar 22
11 % May 10
27% May 6
20 May 28
160 May 17
21% May 12
75% May 27

Range for
Year

Lowest

$ per share
20 Mar
50 Va Apr
50% Apr
164'/a Apr
16% Apr
22 V# Jun
25 Va May
9% Jan
11% May
14% May

: * 37 Jan

31% Jun
2% Mar
15 Mar

11% Apr
128 Mar

11% Apr
65% Sep

20% Jan 8 29 May 6

5

2

7

5

1

11

2

5

2

7

4

9

28 Jan 2

19% Jan 2
10 Jan 4

19% May 14
320 Mar 15

3% Jan 2

6'A Jan 2

14'/4 Jan 8

1% Jan 27
3 Vs Jan 2
9 Jan

9% Jan

18 \k Jan

3% Jan
31% May

, 22» Jan
21% Jan
165 Jan
37 Jan

2% Jan

21% Feb
100 Jan

12% Jari 16
11 % Jan 7

104i Jan 7

19% Jan 13

8% Jan 11
38 VA Jan 7

14% Jan 27
109% Apr 6

"

6% Jan 13
101 Feb 24

6 Jan 4

67% Jan
60 Jan

27 Feb

4% Jan
/ 25 Jan

26- May 28 ft
26 Jan 13

5% Jan 4
18% Jan 6

1

20VeJan 7

106% Jan 4 .

58 Feb 8
107 Feb 19
109 Apr 14
3 Jan 2

■?: 64% Jan 7

13% Jan 13

% Jan 2

3% Jan 4

17% Jan 12
84 Mar 19

115 Jan 2

118% Jan 20
108% Jan 2
33 >/4 Jan 14

31% Jan 8
13 Jan 5

9'(8 Jan 7
ll'/e Jan 12
21% Jan 8

2% Jan 2
53 Jan 7

15 Jan 5

62 Apr 13
112 Jan 25

5% Jan 2.
^

34'% Jan 12

9

15

9

2

4

1% Feb
6% Jan,

23 V4 Jan
15% Jan
5!A Jan
8% Feb
8 V# Jan
15% Jan,

162 > Jan
17 Jan.

5% Jan
18% Jan
9% Jan

14% Jan

}A-:6% Jan.
9V4 Mar 16

x25V4 Jan 14
17% Jan 15

>6 Jan, 12
70V. Jan 4

14 Jan 2

.160 Jan. 13
137 * Jan 6
14% Jan 13
30% May 8
2% Jan

52 Jan

5% Jan
14% Jan
57 Jan

• 62 Jan

ft ': 2% Jan
6 Jan

91/# Jan
16 Jan

74% Jan
37 Jan 11
106% Mar 31
26% Jan 2
14)% Jan
17% Jan
95 Va Jan
27% Jan

12

2

7

2

37 May 3
28 % May 27
14% May 19
24% Mar 6

320 Mar 15

7% May 26
10 Mar 24

19% Apr 5
2% May 11
6% May 10
18% Apr 15
15 » May 27
24 May 27
6% Mar 4

41 % May 28
31% May 3
27% Mar 26

169 May 15
49% May 27
7 Va May 28

29 May 28
104 May 5
18 May 6
15% May 27

113 May 6
25% May 28
16% May 19
50% Apr 8
21% May 5
114 May 21
11% May 27

113 May 28
10% Apr 6
'89 Feb 26

76 Mar 4

31% May 28
10 % May 28

'

40 May 24
32% Mar 1

34 Va Apr 6
v 9% Apr 8

25'/a May 26
"30Va Apr 8
118 . Mar 22

76% May 6
110 Apr 21
113% Feb 4

8 % May 20
92% May 10
20% Mar 30
3% Mar 4

'11% Apr 6
26 May 4
90% Feb 10
119 Mar 19

Apr 29
Mar 10

May 28
Mar 3

22% Apr 6
Xl6% May 4
18% Apr 7
31 Mar 29
6'A May 6
72 May 26
22 1 Mar 29
68% May 14

116 ft Apr 21
9% May 28
44 Feb 27

1% Feb 11
12 May 28
40% Apr 29
19% Apr 1
10% May 20
11% May 20
13% May 4
21% May 28
173 Apr 24
20% Apr 7
9% May 12

28 Va May 27
14% May 10
21 May 27
14 Va May 26
10% May 27
31% May 5
25 May 27
10% May 27
86 Va May 26

19% May 27
171 Va Apr 10
145 Feb 13
22 May 27

ft 36 Jan 4
6% May 12
61% Mar 29
15% May 28
27% May 6
79 May 28
85% May 27
7% May 8
10% Apr 5
13% May 20
22 % May 24
89% May 27
49 Apr 22
112% Jan 30
37 % Apr 8
16% May 22
21% Mar 30

102 May 6

121

114

45

37

15% Apr
122 Deo

26% Deo
17 Va Apr
91/# Nov
19 Deo

Previous
1942

Highest
$ per share

33 Jan

73% Jan
74 Va Jan

V 177 Dec
23% Nov

32% Feb
37% Nov

/ 12% Oct
16 Va Dec
24 Va Jan
46% Dec
42% Jan
7 Va Dec

19 Va Nov

16% Nov
153 Dec

18% Jan

; > 76 Va Jan

23 'A Jan
131 Jan

35% Jan
v 21% Jan
13% Jan

27% Jan

2% May 4% Jan
5 May x6'/a Dec

11% May 16% Jan

% Mar 2 Nov

2% Jun 3% Jan

4% Jan 11% Oct

8Va Apr 12% Jan

17% May 26% Jan

3% Sep 6% Jan

22% May 34% Dec
19 Aug 25% Nov

19% July 29% Jan

162 Apr 176 Jan

31 Apr 46% Jan

l'A Jan 3% Nov

13% Sep 22 Nov

76 Jun 101 Dec
9 Mar 12% Oct
10 May 14 Jan

99% Aug 108% Jan
14 Apr 24'/a Dec

6% Jan 9% Nov

27% Oct
"

39 ■ Dec
9% Jan 15% Dec

101 May 110 Dec

. 5% Jun 7% Jan
94 Apr 108 Jan

X5% Nov V- 7% May
64% Oct " 77 Mar

55 Deo 72 Feb

20 Va Jun ' 32 Jan

4% Dec •'< 6 Oct

22'A Jun 29 Oct
21 Apr 33 Va Oct

24 Dec - • 30'/a Jan

5 Apr 7'/a Jan

12 V# Mar 19 Va Dec

16 Va May 23 Va Oct
88'A Apr 108% Nov
35 V3 Jan 59 Va Dec
103% Jan 108 Oct

xl07% May 111 Oct

>" 1% May; 3% Dec
67% Jun 67 Mar

8% Apr 14% Nov

jV Jan
"1% Jan
12% Feb
66 May

110 * May
112 May
102% Apr
23% Apr
28% Deo
12% Dec

6% Jan
9% Apr

20 Va Aug
2 Sep
60 ' Jair
11% Jari
49 f May
108% Sep
4% Jan

30% Jun

1% Oct
4% Oct

18
91

Oct

Jan

117% Feb
Oct

Jan

120

110%
34 Va Dec
48 Va Mar

29% Mar
11 Oct

12% Nov

25% Jan

3% Jan
63 Feb

17 Dec

69% Jan
113 Dec

6 Va Nov
39% Feb

10% Jan 12

1 Deo 3% July
3% Jan 7 Oct

16'/a May 29% Nov

13% May 19% Oct

3 Apr 5% Nov
6% Jan 8% Dec

6'A May 9% Oct

13 May 16% Oct

140 May 166% Jan

12% Apr 16% Dec

3% Jan 5% Nov

11 Jan 20 Dec

6% Sep 9% Dec

12% Apr 15% Aug
4% Jan 7% Nov

8% May ■' 9% Nov

17% Apr 26 8ep
14% Mar 18 Nov

3% Apr •A 6% Dec

60 Jan 72 Mar

11% Apr X 16% Jan

145 May 168 Jan

129 Mar 146 Jan

13% Dec 17% Mar
29'A Apr * 36 1 Nov

l'/a Apr 3% Jan

43% May 64 Oct

4 May 6% Jan

9% Jun 7 16% Feb

45% May 63" Feb

61 May 70 Feb

2% Mar 4 Oct

4% Oct 9% Feb

5% Mar 9% Dec

11 Jan 17 Dec

70'A May 75% Sep
28 Apr 39'A Dec

104 Mar 110% Dec

22% Apr 30% Feb

7 'A Apr 11*" Jan

15% Dec 2o 1* Jan

93% Dec 109% Jan

23% May 32'A Feb

6% Jun 12 Va Oct

For footnotes see page 2019.
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Saturday
May 22 -

$ per share

22% 22 5/8
60% 60%
25% 26
*9% 11
*24% 27
*107 108

♦109 111

*44% 45
iy2 i%
4 4 .

*1 -i%
23 y2 23 y2

*27

2'A
3iy2
18%
6%

27

59%
89

8%
*3y8
*41

*16%
*109%
30%
»22%

. 55

v, 6
43%

- J.5%
57

40

'

*26%
*8%
*7%
25%
45

84%
24
OO

*107%
116

*10%
*90

48

6%
*84%
*23%
♦102%

6%
57

*8%
*71

28%
2y4
31%
19%
6%

27 y4
59%
89%
8%

3%
41%
17

31

23%
55

6

,43%
15%
57%
40

27

9

7%
26

45

84%
24%
83

109' V:
116
11

92

48%
6%

90

24%
113
• 7%
57

>'■ 8%

74%

Monday
May 24

9 per share

22% 23
58% 60

'-24 24%
*9% 10%
*24% - 27
108 108

>•108 .111
44% 44%
1% 1%
4 \ 4%
*1 1%

♦23 23%

LOW AND HIGH

Tuesday
May 25 >.

. f" $ per share
22 24%
57% 60%

'V 24'/a 24%-
\ *9% 11

*24% 26% '•
109 -109%
*107 7 111

45 46%
1% 1%>
4 4

i i%
♦23 23%

SALE PRICES
Wednesday
May 26

$ per share

23% ' 24%
60 61%

■7Z 22% 23
*9% 11
*24% 26%
111 ..,111%
*107 111

46% 46%
1% 1%
4Va 4% ■
i I

23 23

Thursday
May 27 />

$ per share

22% 23%
58% - 60%
23 • >:23y2
*9% 11
*24 y2 26%

*111 113%
111 111

467/a 49

1%' • 1%
3% 4'/a
1 ' - 1

23 23%

Friday
7. May 28

$ per share

22% 23 •

58%
23%
11

*24%
114%
113%
48%
1%
3%
i

22%

59

23%
11

27

114%
114

49

1%
3%
1

23%

Sales for
the Week

Shares

4,600
10,500
: 3,400
> i 200

no

•'7 40

1,900
5,800
2,200

• 2,100
1.400

35 35 35% 35% 35 35% *33% 34% *33% 34% 35% 35% V 500

180% 181 180% 181 180% 1803/4 180 180% Z 180 180% 181 181% v 1,370

116% 116% 116 116 116% 116% *116% 117% *116% 117'A *11.6% 117% t : 50

153/4 16 15% 153/4 - 15% 15% 15% 153A 153/4 16 15 5/8 15% : • 14,000

*54% 55 *54% 55 54% 54% 55 55 55% 55% 55% 55% ' V 600

*54% 56 v.' 55 1 55 55 55 54% 55 *55 56 *55 55% > 600

12% 13 12% 12% 12% 12% 123/4 13% 12 5/8 12%
,

12% 13 11,500

*99% 100 993/4 993/4 100 100 *993/4 " *993/4 • V/ *993/4 60

17 17% 163/4 17% •: 16% 17% 17% 173/4 • 16% 17% 16% 16% 20,200

114% 114% *114 115% v 114% 114% 114% 115 >;ii5 115 Va *115 1153/4 250

*19 19% 19 19 19 19% 19% 19% 193/4 193/4 193/4 20% 2,400

*39% 403/8 39% 39% 39% 39a/4 39% 39 Va *39 39 Va 39 39 80

5% 53/8 *5% 5% v 5% 5% >/ . : 5 % 5% ■'.* 5% 53/8 5% 5% V 1,400

*41 43 *41 43 *41 43 41 43 *41 43 *41 43 -

11% 113/4 113/4 11% *11% 11% 11% 11% *11% 11% *11% 11% 200

18% 18% 18% 18% 17% 18 Va 17% 18% 18 18% 18% 18 3/4 14,000

*41 42 40 3/8 41 ;> 41 ■- 41 413/4 42% 423/4 43 42% 43 4,700

8% 8'A 7% 8% /•;>, 73/4 7% 7'A 7% -■ ' 7% 73/8 7% 71/4 " 22,500

893A 90 87% 89 *87 90 *85% 87 86 86 85 3/8 85% 180

*8 8% 8 3/8 9% . 9 93% 9% 93A 9% 10% 93/4 10 6,800

20% 20 3/8 X20% 20% 20 20% 20% 20% 20% 20% 20% 20% 5,800

*149% 1493/4 *148 1493A *148% 1493/4 148 1493/4 148% 148% 1483/4 149 Va 120

*343/4 36% *343/4 36% *343A 36% *343/4 36% *343/4 36 Va *36 Va 38

57 57 55% 55% *54 56% *54 56% *54 / 56% *54 56% 150

59% 593A . 59% 59% 583/4 59% 59% 59% 59 59V4 ' 59'A 593% 3,000

*11% 12% y *115% 12% 11% 11% 113/4 11% 12 12% 11% 11%

12 12 *115/8 12% *11 ;.r. 12 ;r ll7/a 12 11% 12 115/a 113/4

*48 49% *47% 49 *47 48% *47 48 48 48% 48 - 48

23% 23% 23% 23% *23 23% *23 23% 23% 23% 23% 23%

*14 14% *14 14% *14 14% *14 14% *14 14% *14 14%

*28 28% 28 28 28% 28% 283/8 28 3/8 28% 28% 28% 283A

*39% 40 Va 40 40 /;•■■■■' 40% 40% 40 40 40% 40% 40 "/a 41

27% 28 28% 285/a 28 28 1 273/4 28 27% 28 X27 273/4

103 103 *103 104
c

*103 7 104 *103 103 % *103 103% 103 103

155% 156% 155% 155% *155% 156% 155% 156 *155% 156% *155 Va 156%

55/a 5% 55% 53A 5% 55/8 53/a 53/4 55/a 53/4 5s/a 53A

*15% 16 15% 155/a *14% 15% *14% 15% 15 15 V4 14 3A 14%

4% 43A 45/a 43/4 45/a 43/4 45/8 43A 4% 4% 45/a 43A

31% 32 31% 32 31% 32 1 32 32% 32% 32% 32% 33%

*9% 10% *9% 10% *9% 10 3/8 *9% 10 3% *9% 103/s 10 10%

1105/8 111% . 1103/4 111% 1107/a 111 112 112 112 112 111'A 112

3% 3% 3% 35/8 3% 3% 3% 35/8 3% 35/8 3% 3%

42 42 42% 42% 42% 42% 42% 423/4 42% 43% 44 44

'103 *105 110 *105 *105 *105 v: *105 1

26% 26% 26% 263A 26'A 267/a 26 3/8 27 26% 27 Va 26% 27

*27

2%
31%
18%
5%
27%
*58%
*88%
*8

3%
40%
17 «

*109%
30%

-*23
7 55

•5%
41%
16%
56

f 401/2

*26%
8%
7%

X25

: : 44%
85

23%
83%
108%
•114%
*10%
*90

48

*5%
; *84%
*24

♦102%
6%
56%

7*7 8%

*71%

28%
2%
31%
19

6%
28%
59%
89%
8%
3%
41

17

__ A):
31

23%
55 77:

776777
42%
16%
56%
40%

26%
9

7%
25%
45

85

24%
84

109

116
11

92 >
48%
6%

90

24%
120

7%

57%
8%
74%

*27

2%
31%
18%
5%

27%
*58

88%
8%
3%

*40%
*16%
*109%
30%
*23

i. 55
5%
41%
15%
56%
*39%

28%
2%
31%
19

6 7
27%
59%
89%
8%
3%

40%
17%

30%
23%
55
6

42%
15%
56%
40%

*26% 27
8% 8%
*7 7%
24% 25 y4
45 45%
85 85

23% 24
83% 85
109 109

*114% 115%
*10% 11
*90 > 92
47% 47%
*5% 6%

;J. *843/4 90
24% 24 3/8

♦102% 120
6% 63/4
55% 56 3/4
*8 8%
*71% 74%

28%
;
/ 2V4

31%
y 19

5%
27%
*58%
89

7%
3%

407/a
*16%
*109%

303/4
233/8
55%
6

42%
153/4
56%
40%

263%
83/4
*7%
25%

7 45

84%
24%
85

*109%
♦114y2
*10

92
473/4
*5%

*843/4

243/8
*102%

63/8
56

8%
*71%

29
2%
31%
19

6

28

593/4
89%
8

3%
41%

173/a

31%
233/a

55%
6
43%
16

57%
41

26%
9

7%
25%
453/4
85

24%

85'A
111

116

10%
92

48%
63/a

90

243/a
120

6%
563/4

8%
74%

30

2%
31%

• 19

5%
27%
59%
893/4
8%
3%

*41

*16%
*109%
31%

*23%
553/8

7 : ■ : 5%
43

15%
56

403/4

*26

9

7%
25%
45

85

X24%
85%
109%
115
11

*90

47%
*5%

*843/4
*24

*102%
6%

57

8%

*71%

30%
2%

32

19 •

6

27 5/e
59%
893/4
8 3/«
3%

42%
17%

31%
23%
553/4
5%

44 y8
16 r

56

40%

26%
9%
73/a

26%
45

85

24 3/4

85%
109 y2
115

11

92

49%

6%
90
243/4
120

6%
57%
83/s
74%

, 29

2%
31%
18%
5%
27%

*58

89 3%
8

3%
40%
*15%
*io9y2
31%

*23%
55%
6

433/4

153/4
*55

40

26

9

7%

25%
44%
*83

24%
86

110

114%
*10%-
*90

48%
*6

*843/4
24%

*102%
6%

563/4
8 3/8

*71%'

29
23/a

32

18%
5%
273/8
59

893/4
;7 8

3%
40 y4
173/8

31%
24

555/s
6%
44y4
153/4
56

40

26
9

73/a

26%
45

85

253/8
86

110

115

113/s
92

49%
63/a

90

243/4
120

6%
563/4
83/a

74%

1,200
480

40

330

1,900
800

4.400

20

60

10,700
900

22,900
10,300

400

530

5,300
2,700

21,200

800

2,800
5,900
1,800
7,100
7,600
200

2.300

1,200
1,300
600

200

33,900
100

1,800
1,800

13,800
1,300
2,500
700

200

1,900
1,000

24,800

1,450
410

19,000

2,700
150

y 50

100

20

23,600

600

2,200
1,1800

y 1,500

*13% 14% 14 14% 143/a 14% 143/a 14 Va 14% 14% 14% 14% 1,200

*161 175 ■>.' •164 ' 175 *160 175 / *160 175 *160 175 *160 175 V- '•'

•181
'

'

' 181 ' 181 *180 *180
'

181 181 *179
" ■

■ 40

53/4 53A 53/4 53/4 55/8 53A 5% • 5% 5% 6 >■&£>. 5% 5% 4,100

*9'A 9% *9% 9% *9% 93/4 ' *9% 9% 93/4 9% 9% 95% : 500

*88 •97 :>*87% 97 - \ *85% 97 *82 Va 97 V *82% 97 *82% 97 v'V,

50 3/4 50% 503A 51, 493A 50 50 50% 483/4 50 49% 493A 820

*68% 693/fl *68 69 69 69 69 69 69 69 Z *68 69 - ; 60

153/4 15% 'V 15% 15% 15 15'A 153/a 155/a ♦153/e 153/4 *15 15% 1,600

•161% ♦162 *162 .:•• „ r'% *162
'

*162 »• — *162

4% 4% 4% 4% 4 4 *33/4 3% 4 4% 4% "4% 2,300

50 50 50 50% / 50 50 50% 50 Va 51 52% 523/4 59% 870

*38% 40 ♦38% 40 *38% 40 ♦38% 40 40 41% 42 42 v 130

20 - 20 19% 19% 19% 20% • 20% 20% 20% 2G% 20 3/8 203A 2,600

*21% 22 *21% 22 *21% 22 21% 22 22 22 * 22% 22% : 7' 600

103/4; 10%
"

> 10 5/8 10% 105/a 105/a 103/4 10% 10% 10% 10S/8 10% 5,300

♦18 18% 173/4 18% 17% 173/4 173/4 18 173/4 18 17% 173/4 3,500

11% 113/4 113/8 11% 113/8 11% 11S/8 12% 12% ,13% 12% 13% 44,600

*ll3/8 113A *11 12 * 11 3/8 ll3/4 • 12 12% 12 3/4 12% *12% 13% 600

*35 37 *35% 37% *35 36 37% 38% 383/4 40% 40 40 2,100

54% 55% 55% 553/8 55% 55% 55% 555/8 54% 55% 55% 553% 4,700

*118% 119 *1183/4 119 118 118 *117% 118 ♦117% 118 118 118 • 80

153/4 15% 153/4 15% 15% 153/4 155/8 15% 15% 16% X15 3/4 15% 8,200

*85 853A 85% 85% 85 3% 85% 85% 86 85 85% 84% 85% 1,100

99% 100 Va 993/4 V*trOOrH 100% 100% 100 100% 99 100% 99 100 Va
*

1,460

*109 110 109 ... 109% 108% 1093/4 108% 109 109 109 109% 109% 330

121 121 120% 121% 120% 121 120 1203A 120 120 120% 1203/a 320

116% 117% * 116% 117% *116% 117% 116% 117% X117 117 •116 117 220

35% 353/4 353/4 36% 353/4 36% 36% 37 x36% 37% 37 373A '23,800

STOCKS

NEW YORK STOCK
■/ - ' > EXCHANGE 7 7:7> 7:

Par

N Y Chic ds St, Louis CO- 100
6% preferred.series A I 100!

NYC Omnibus Corp —No par1
New York Dock —No par
• b% preferred : No par
NY Si Harlem RR Co 50

10% non-cum preferred -50*
tN Y Lack & West Ry Co 100
IN Y N H & Hartford 100
'Conv preferred—. 100Z

tN Y Ontario & Western- 100;
N Y.Shipbldg Corp part stk 1

Noblitt-Sparks Indus Inc 5
tNorfolk & Western Ry 100;
tAdjust 4% preferred 100

North American Co 10
6% preferred series— 50.
6%% preferred series 50

North American Aviation 1
Northern Central Ry Co 50
Northern Pacific Ry 100
tNor States Pow $5 pfd No par
Northwest Air Lines -No par

Northwestern Telegraph 50
Norwalk Tire & Rubber No par

Preferred 50
Norwich Pharmacal Co 2.50

O
Ohio Oil Co No par
Oliver Farm Equip No par
Omnibus Corp (The)— 6

8% preferred A 100
Oppenheim Collins No par
Otis Elevator———--—.No par
6% preferred —100

Outboard Marine & Mfg. 5
tOutlet Co—. —No par
Owens-Illinois Glass Co 12.50

P
Pacific Amer Fisheries Inc 8
Pacific Coast Co 10
1st preferred No par
2d preferred No par

Pacific Finance Corp (Cal) 10
Pacific Gas & Electric 25
Pacific Ltg Corp No par
Pacific Mills No par

tPacific Telep & Teleg 100
t6 % preferred 100

Pacific Tin ConsoI'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp 5
Pan-Amer Petrol & Transp 5
fPanhandle East P L 5.60% pfd_100
Panhandle Prod Si Ret 1
Paraffine Cos Inc No par

4% conv preferred 100
Paramount Pictures Inc. 1

Range Since
.•Lowest i; •

$ per share
11 Jan 27

31% Jan 27
14% Jan 5
6% Jan i 4
163/4 Jan : 2 -

63% Jan 7 7
101 Jan 22

28 Ve Jan 6
y ft Jan 2

1% Jan ; 4

ft Jan 4
20% Jan 14

23

162%
113

93/4
49%
48%
9%
91%
7%

107

16%
36

x3%
31

8%

11%
29%
3%

69

3%
15%

142

28%
46

54%

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan 19
Jan 6

Jan 14

Jan 15

Jan 6

Jan 13
Jan 6

Jam** 2

Jan' 2

Jan 2

Jan 8

Jan 5

Jan 15

Jan.22
Jan 12

73/4 Jan 2

6% Jan 5
23% Jan 5
14% Jan 13
10 Mar 15

23% Jan 5
33 Jan
19 Jan

91% Jan
148 Jan

3 '/a Jan
9 Jan

2% Jan
23% Jan 20
7% Jan 16

105% Jan
2 Jan

35 % Jan
100 Jan

15 % Jan

4

2

25

5

2

4

2

2

2

12
22

12

Park & Tllford Inc 1 17% Jan 22
Park Utah Consol Mines 1 lV8Jan 2
Parke Davis Si Co -No par 27 Va Jan 7
Parker Rust Proof Co 2.50 16 Jan 7
Parmelee Transportation No par l3/a Jan 5
Patino Mines & Enterprises —10 23 Jan 12
Penick & Ford No par • 55% Apr 13
Penney (J C) Co No par 80 Jan 11
Penn Coal Si Coke Corp 10 3y»Jan 6
Penn-Dixle Cement No par l3/4Jan 6

$7 conv pref ser A No par 33% Jan 4
Penn G1 Sand Corp No par 13 y4 Jan 6
5% preferred 100 109 Feb 3

Pennsylvania RR 50 23 V2 Jan 2
Peoples Drug Stores Inc 5 17 V2 Feb 9
Peoples G L & C C (Chic) —100 46% Jan 9
JPeoria & Eastern Ry Co 100 1% Feb 9
Pepsi-Cola Co 1 28 Vb Jan 6
Pere Marquette Ry Co 100 5'% Jan 6

5% prior preferred 100 34'% Feb 18
preferred———————..100 19 Jan 27

Pet Milk Co No par 23 Feb 20
Petroleum Corp of America 5 6y4 Jan 4
Pfeiffer Brewing Co No par 5'/aJan 12
Phelphs-Dodge Corp —25 23% Jan 8
tPhiladelphia Co 6% preferred 50 37 Jan 4
yCt$6 preferred No par 68% Jan 2
Philco Corp 3 133/4 Jan 14
Philip Morris & Co Ltd 10 71 Feb 20
tPreferred 4%% series 100 106 Apr 20
t4V2 % series 100 109'% Jan 7

Phillips Jones Corp No par 73/4 Feb 17
7 % preferred 100 79 V2 Jan 5

Phillips Petroleum No par 44 Jan 20
Pnoenix Hosiery 5 3% Jan 16
Preferred - —100 70 Jan 18

Plllsbury Flour Mills 25 18% Jan 4
Pitts C C & St Louis Ry Co 100 102 ' Jan 8
Pittsburgh Coal of Pa -100 3% Feb 8
6% preferred 100 34%, Jan 6

Pitts Coke & Iron Corp——No par 5 Jan 25
85 conv preferred ——No par 59 Jan 14

Pittsburgh Forglngs Co— 1 ; , 9% Feb 4
Pitts Ft Way Si Chic Ry Co 100 7, 170 < Jan. 9

'

: 7% preferred 100 175 Jan 21
Pitts Screw & Bolt No par 4 Jan 4
Pittsburgh Steel Co No par 4% Jan 13

, 7% preferred class B I -100 - 59"% Jan 5
5% preferred class A 100 24 Jan 13
5%% 1st ser conv pr pfd 100 66 Jan 4

Pittsburgh & West Va ; r100 7% Jan 2
Pitts Young & Ash Ry 1% pfd—100 150% Jan 4
Pittston Co. (The) 1 l3/4Jan 8
.Class A preferred - 100 29 Jan 30
Class B preferred 100 20 Jan 28

Plymouth Oil Co 1 8 14% Jan 2
Pond Creek Pocahontas No par 18 Jan . 18
Poor & Co class B No par 4 Jan 7

Postal Teleg Inc preferred No par 17% May 3
Pressed Steel Car Co Inc 1 6% Jan 6
• 5% conv 1st preferred 5 6% Jan 14
•5% conv 2d preferred —50 24% Jan 4
Procter Si Gamble No par 48% Jan 4

5 fr pfd lser of Feb 1 '29) 100 114% Apr ; 7
Pub Serv Corp of N J No par 11% Jan 6
t$5 preferred— No par 75% Jan 20
t6% preferred 100 85"% Jan 2
17% preferred 100 , 96% Jan 4
18% preferred —100 109% Jan 4

tPub Ser El & Gas pfd $5—No par 116% Feb . 4
Pullman Inc No par 26% Jan 2

January 1

> Highest
$ per share

247/8 May 20
643/4 May 20
26 / May 22
12 Apr 26
27 Apr 22
114% May 28
114 May 28
49 May 27

1 2% Mar 1
6 Mar 1

i 1% Mar 3
263/a May 7

Range for
Year

Lowest

$ per share

.'>11% Jun
■? 35 Dec

10% Jan
4 May

123/4 Apr
; 60% Dec

80 May
23% Dec
! ft Jan
% Jan
% Jan

19 Jun

Previous

1942

Highest

$ per share

17% Feb
• 51 Feb

i V 157/a Jan
63/a Dec
16% Dec
110 Feb
109

54

Feb

Jan

\i Oct
2% Sep

77 % Oct
303/4 Jan

35% May 28 15%. Apr 23% Dec

183% May 19 7143 Mar 192 Jan

117 May 12 108 Mar
'

• 116% Sep
16% May 10 6% Mar 11 Va Nov

55% May 3 39 Apr 752% Jan

55 Va May 20 7 39 >: Apr 53 Jan

14'A Apr 8 9 V4 Dec 1477 Jan

100 May 25 85% Apr 96 Jan

18% May 6 4% Jan 8% Nov

115 Va May 27 100 : Apr 110% Sep
203/4 May 12 8 Apr • 17% Dec

40 Feb 15 31% Apr 38 Mar

5% May 6 1 Jan 3% Dec

45 Apr 7 20 Feb 34 Oct

12% Mar 25 .7% Sep • 10 V« Jan

19%
43

8%
90

10%
20%
151

38

58

GO3/*

May 8
May 27
May 22
Mar 4

May 27
May 27
Mar 19

Apr 8
Apr 24
Mar 12

13

13%
50%
25%
16%
29

41%
28%
104%
156

6%

17%
5

33%
10%

112%
3%

443/4
105

27%

30%
23/4
32 ;■
19%
6%

29

60%
90 3/4
9

3%
>44

173/4
109%
32%
233/a
56%

;> 6%
45%
16%
58%
413/4

Mar 25

Apr 29
May 20
May 20
Jan 20
Mar 26

Apr 28
May 24
May 8
May 8
May 10
Apr 6
Apr 8
May 6
May 28
Apr 17
May 19
May 12

May 21
May 10

May 27
Apr 8

May 20
May 22
May 22
May 6
Mar 4

Apr 24
Mar 3

Mar 26

Mar 26

Mar 26

May 5
Apr 5
May 26
May 10
May 28
May 7
May 18
May 20
May 20

26% May 8
9% May 3
7% May 19
29% Mar 29

46% Apr 6
86 Apr 8
253/8 May 28
86 May 28
110 May 28
116 May 21
12; Jan 29

, 92% May 18
50 Apr 26
7% May 3
88% May 12
26 May 7
102 Jan 8

73/a May 20
59 May 3
9- Mar 30

72% May 20

153/a May 7
170 , Jan 9
181 May 20
6% Apr 6
10% May 11
88 May 19
52% May 12
75 Mar 31

16% Mar 29
162 May 18
4% May 12
59% May 28
42 May 28
21% May 12
23% Apr 5

10% May 20

22%
13%

123/4
40%

56%
123

17%
88%
101%

1103/4
126%
119

373/4

Mar 3

May 27
May 27
May 27
Apr 20
Feb 13

Apr 5
May 6
Apr 6
Apr 5
Apr 6
Mar 30

May 28

6% Apr
17 Jan
2% Jan
59 Jan

2% Apr
11% Mar

132 Mar

xl6% Apr
42 Jun

43% Apr

6% Mar

4% Apr
16 Apr
9% Apr
7 * Jan
15% Apr
22% Apr

•,133/4 Jan
74 Apr
121 Apr
1% Mar

5% Jan
1% Jan

113/4 Apr
6% Dec

101 Sep
1 Jan

20% Apr
90 Mar

11% Apr

14% Oct
1% Jan

19% Apr
13% Aug
ft Mar

133/a Jan
44 Apr
56% May
1% Apr
1% Jan

32 Jun
11 May

104 May
18% Jan
16% July
36 Apr

% Jan
15% Mar
4 Jun
36 Apr
18 May

19% Jun
4, Apr
5 Mar

22 Dec

28% Apr
49 Apr
7% Jun
55% Apr
98 May
103 Jun

6'% May
65 May
30 v Apr
1% Feb

43 May
15% Jan

3 May
26% Apr
4% July

66 3/4 Dec

7% Apr
165 Feb
165 ■'» May

33/4 Dec
4 • May
47 V2 Apr
20 Jun
58 Jun

6% Jun
153 July

11% Jun
15 V2 Jun
3% May

9% Jan
5% Jun
6% July
22% Jun
42 Feb

115 Feb

9% Jun
62 Mar

73% Mar
79% Mar
99 Mar

111% Mar

203/4. July

12% Deo
30% Dec
6% Jan

79 Jan
4'/a Jun
17% Dec
143 V2 Sep
27% Dec
48 Mar

573/4 Dec

8% Jan
6% Oct
25% Oct
16 Oct
21 Nov

24% Nov
34 Nov
19

101

Oct

Jan

148% Nov
Nov

Oct

Oct

Dec

4

9

3

27

8% Jan

106% Dec
2%

38
101

Oct

Dec
Nov

17% Oct

/ 17 Jan
2% Jan

29% Dec
17% Mar
1% Nov

29% Oct
60 ; Dec
82 Dec
4 Sep
2 Jan
44 / Jan
15 Aug

108% Feb
25% Nov
23 Va Jan
47% Dec
2% Oct

30 Dec
7% Jan

513/4 Feb
29% Jan

27% Jan
4 6% Dec

6 Jan

32% Jan
40 Va Jan
763/4 Jan
*14% Dec
79 Dec

107% Mar
110 Nov

9 Jan
80 Oct

46 Dec

3% Dec
65 Nov

193/4 Oct

> 4% Sep
• 38% Oct

/ 6% Jan
68 Jan

10% Nov
165 ; Feb
175 Feb

5% Jan

6% Jan
62' Oct
33% Jan
70 Feb

10% Jan
153 July

14% Jan
18% Oct
5% i Jan

21 Sep
8 Va Jan
8 3/4 Jan

29 % Jan

523/4 Oct
122 Oct

14'/a Jan
863/8 Jan

x99 Va Jan
111 Jan
123 Jan

116 Oct

28% Nov

For footnotes see page 2019.
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NEW YORK STOCK RECORD

Saturday
ft';/- May 22

$ per share

18 18 %
*107 "2 108
*101% 102'/2
*20 20%

*13'/a 13%

34

1

1%
*6%
*9%
39'/a

ftll0%
10%
35%
103
*42

*111%
*110%

1%
3'/a
25%
*3 Vh
72%

ft/ 15
*14%
*65%
15'/a
72%
9%

40

24%
4%
25

*1%
*25 Va
10%
*40 V2
*108

*112

*28%
*20%
29

12%
4

*24

26

*143

23
13

28%
*

28%
46

60.

5%
*5%
*51

*26

30%
*37%
56%
5%

49

*35
*1.10

*63

*115

6%
*110%

1%
3%

*24 Va
29%
38%
34 V2
56%
*44%
8'4
rVa

29

62

13 V2
*8%
9%
U%
*58

*125%
6%

20

3%
*78V2
29 Va
30%
11%
24%

34
1

1%
8

10%
39 Va
110%
10%
35%
104

42%
114

111

1%
3%
25%
3%
73

15%
15 Va
66

15%
72 V8
9%

40

24 Va
4%
25

1%
26 Va
'10 V2
41 Va
110
114

2914
20%
29%
13

4

24 Va
26

146

23%
13

2814

28%
46%
60

5%
5Va
57%
27

30 Va
38%
57

5%
49
3514
114%
65

116%
7%

•111%'
1%
4

25

29%
39

34%
56%
44%
8!4
Va

29

62

13%
8 Va
10

11%
58%
mv2
6%
20%

3%
79 Va
29%
30%
ll'/a
25 Va

Monday
May 24 v-.(

$ per share
17% 18%
107% 107%
102% 102 %
19% 20

13% 13%

LOW AND HIGH SALE PRICES
Tuesday
May 25

$ per share
17% 17%
107% 108
102% 102%
19% 19%

*13V4 13%

Wednesday
May 26

$ per share

17% 18'/a
*107% 108
102 Va 102%
19% 19%

Thursday
May 27

$ per share

18 18 Va
107% 108
102% 102%
20 20

13% 13% *13% 13 Va

Friday
May 28

$ per share

18 18%
108 108

102% 102%
19% 20

13 y4 13 %

Sales for

the Week

Shares

12,600
v 600

1,100
1,200

STOCKS

NEW YORK STOCK
EXCHANGE

Pure Oil (The)
6% preferred
5% conv preferred

Purity Bakeries.

Range Since January 1

Par

No par
100

100
No par

Lowest

$ per share
11 Jan 14

104% Feb 3

92% Jan 2

13% Jan 2

Highest

$ per share

19V4May 4
109 Mar 16

102% May 27
21% May 7

300 Quaker State Oil Ref Corp .10 lOViJan 4 13% Apr 6

Range for
Year

Lowest

per share

7 Apr
90 Va May
80% Jun
9% Mar

8% Mar

R

34 &
1

1%
*6%
*9%
39%
110%
10%
34%

*103

*42
*111%
♦110%

1%
3%
25%
*3%

72%
15

*14%
V. 65%

15%

*71%
9%

40

24%
4%
24%
*1%
26%

10%
41%
110
*112

29%
20%

i 29

12%
V 4

24%
26%

*143

22%
12%
27%
27%
46%

58%
5%
5%

*45%
26

30%
38

*57%
5%
48%
34%

*111

*63

115%
7

111%
1%
3%
24%

29%
38%
34%
56%
*44

8%
r%

29%
63

13%
8

9%
11%
x57%

125%
6%

20

3%
*78

29%
*30

11%
25%

34

1

1%
8 ft
10%
39%
110%
10%
35%
106

42%
114

111

1%
3%
25%
3%
73

15%
15%
65%
15%
72 Va
9%

40

24%
4%
24%
1%
26%
10%
41%
110%
114

29%
20%
29%
13 Va
4 //
24%
26%
146 //

23

12%
28%
28%
46%
58%
5%
5 Va
47%
26

31

38

59%
5%

49

35%
114%
65

115%
7 Va

111%
1%
4

24%
29%
39

34%
56%
44%
8%

l9fi
29%
63

13%

8%

10%
12

58

126

6%
20%

3%
80

29%
31

11%
25%

34
>■: 1

1%
*6%

*9%
39%
110%
10%
34%

*103%
♦42

*111%
110%
1%
3 Va
25 Va
*3 Va
73

15

*14%
*65

15%
*71%
9%

40

24%
4%
24%
*1%
*25%
10%
41

109%
*112

28%
*20%
29

12%
7 >. 3%

24%
26%

*143

22%
12%
27%
27%
46

58%
5%
*5

*43%
*25%
30%
38

58%
5%
49%
34%

113%
*64

*115

6%
*110%

ft 1%
3%
24%
29

38

34%
55%
*44%
8%

'

*28%
62%
13%
8%
9%
11%
*57

*125

6%
19%
3%
78 V4
* 29%
*30

*10%
25 Va

34%
,7 1 7-7

1%
8

10%
39%
110%
10%

34%
106

42%
114

110%
1%
3%
25%
3%
73 %
15%
15%
66

15%
72

9%
40

24%
4%
24%
1%

26

10%
41

111
114

28%
20%
29%
13 Va
4

24%
26%
146

22%
12%
28%
28%
46%
59

5%
5%
57%
26

30%
38%
59%
5%
49%
34%
113%

115%
7

111%
1%
3%
24%
29%
39

34%
56%
45

8%

29%
63

13%
8%
10

12

58%
126%
6%
19%
3%

78%
29%
31

11%
25%

33%

Ml
1%
*6%
9%
39%
110%
10%
34%
105

42%
*111%
♦110%

1%
3 Va
25%
3%
73%
15

15%
65

15%
*71%
*9%
*40

24%
4%

25
1%
25%
10%
41%
109%
112

29%
20%

29%
13%
4

24%
26%

*143

22%
12%
29

28%
46%
*59

5%
5%

*43%
26%
30%
38%
*58%

5%
48%
34%

*113

*65%
*115

6%
110%
1%
3%
24%
30

38%
34%
55%
45

8%

29
-

63

13%
8%

9%
12%
58

*125

6%
20

3%
78%
30

*30

11%
25%

33%
1

1%
8

9%
40

110%
10%
35

105

42%
113

110%
1%
3%
25%
3%
75

15%
15%
65

15%
"772

9%
41

25

4%
25%
1%

26

10%
41%
109%
112

29%
21

29%
13%
4

25%
26%
146

22%
12%
29%
29%
47%
60

5%
5%
57%
26%
31%
38%
59%
5%

49

34%
114%

115%
7

110%
1%
4

24%
30%
39%
35 Va
56%

45%
8%

29

63%
13%
8%

10

12%
58

125%
6%
20%
3%
78%
30 Va
31
]i %

25%

x33%
%

1%
*6 Va
*9%
39%
110%
10%
34%

104%
x42%
*111%
*110%

1%
3%
25%

3%
74%
15 Va
15%
65

ft. 15%
*71%
9%

*40

25

4%
25%
1%

*25%
10%

'41%
110%
*110

29%
21

29

13%
4

25%
26%
143

22%
12%
28%
28%

46%
59

5%
5%

*43%
*26

30%
38%
59%
5%
49%
34%.

*113
*65 Va
*115

6%
*111

1%
3%
24%
30

38%
35

55%
X44%
8%

29%
63%
13%
8%
9%
12%
57%
125

6%
20%
3%
78

30%
*30

*10%
25%

34
1 /*;■

1%
''-V 8 "ft ft''
10%
40 Va
1101/2
10%
35 V4
105

42%
113

110 ya
lVa
3'/2
25%
3 Va
76

15%
15%
65%
16-

72 77
9-%

41

25%
4%
25%
1%
26

10%
42
113
112

29 V2
21

29%
13%
4Va v

25%
27

143

22% T
13
29 V2
28%
46%
59 . ;
5%
5%
57%
27
31
38 %2
59%

6Va
50%

35%
114%

115 %
7

112V2 ft
1%
4 ft/ftZ
24%
3OV2
39%
35%
56% .

44%
81/2

29%
63'%
14

8%
10

12% .

57%
125

61/2
21%
3%
78

31%
31

11%
25%

33%

T %
*1%
*61/8
9%

V 40

110%
10

351/8
*103

42%
*111%
*110%

1%
3'%

*25%
3 Va

, 76

15%
15%
65%
15%
717/a
x9%
*40

25%
ft./ 4'a
■7 25%
*1%
♦25%
10%
41%
112

*112

X28%
*21

29%
13%
4

25V4
27

*141%

22%
127/a
28%
27%
46%
59

•v 5%
5%

*43%
27

30%
38%
*58

6 7
X48%
34%

*113

*65%
*115

6%
*110

1%
3%
23%
291/4
39

35

55%
*43 7/8
8Va

28%
63%
13%
8%
9%
121/4
57%

*125

x6%
21 'A

3%
78

30%

*29%
11%

X25%

337/a
%
1%
8

9%
40%

110%
lO'/a

35%
105

42%
115

110%
IV2
3%
26

3Va
76%
15%
15%
65%
15%
71%

7 9%
41

25%
4%
26%
1%
26%

10%
41%
113

113%
29

21Va
29%
,13%
4'A
25%
27

146

22%
13
29

28%
46V2
59

6%
5%

57%
27

31%
38 V2
59%
6%
49%
35%
114%

115%
71/3

111%
1%
3%

24

30 >7

39%
35%'
56%
44%
8%

28%
63%
137/a
9%
10 -

-12%
57%

126%
6%
22

3%
78

30%
31

11%
25%

4,700
3,500
2,000

"40
3,900
420

5,000
5,700
600

1,300

40

28,900
2,700
1,700
600

12,500
9,700
1,000
150

10,000
300

1,600
70

9,400
3,000
7,900
400

400

34,000-
1,800
920

20

800

1,700
3,600
48,900
7,100
3,000
5,000

40

5,100
9,400

46.40Q
22,100
3,200
190

15,400
1,300

500

6,500
2,500
210

13,500
820

3,000
10

To
16,600

200

7,500
ft 4,500

1,000
3,800
16,400
16,900
20,800

600

22,900
140

600

3,000
5,700

15,100
8,000
15,900

700

150

3,300
10,000
6,000
700

3,800
400

500

5,000

8t Joseph Lead 10
$St Louis-San Francisco 100
6% preferred 100

tSt Louis Southwestern 100
5% preferred 100

Safeway Stores No par
5% preferred IJ, 100

Savage Arms Corp 5
Schenley Distillers Corp 5

5Va% preferred 100
Scott Paper Co No par

$4.50 preferred No par
$4 preferred No par

^Seaboard Air Line No par
4-2% preferred 100

Seaboard Oil Co of Del No par

Seagrave Corp 5
Sears Roebuck & Co —No par

Servel Inc 1
Sharon Steel Corp No par

$5 conv preferred No par

Sharpe & Dohme No par
$3.50 conv pref ser A No par

Shattuck (Frank G) .No par

tSheaffer (W A) Pen Co No par
Shell Union Oil— 15
Silver King Coalition Mines 5
Simmons Co No par
Simms Petroleum 10
Simonds Saw & Steel No par

Sinclair Oil Corp No par

Skelly Oil Co 15
tSloss-Sheffield Steel & Iron—100
t$6 preferred No par

Smith (A O) Corp 10
Smith & Cor Type v t c No par
Snider Packing Corp —No par
Socony Vacuum Oil Co Inc 15
South Am Gold & Platinum 1
S'eastern Greyhound Lines 5
So Porto Rico Sugar No par
8% preferred 100

Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific Co No par

Southern Ry No par
5% preferred.: 100
tMobile & Ohio stk tr ctfs -100

Sparks Withlngton 1 No par
Spear & Co —1

$5.50 preferred No par
Spencer Kellogg & Sons No par
Sperry Corp (The) 1
Splcer Mfg Co No par

$3 conv preferred A No par
Spiegel Inc 2
tConv $4.50 preferred No par

Square D Co 1
5% conv preferred 100

Squibb (E R) & Sons No par
$5 pref series A No par

Standard Brands No par
$4.50 preferred : No par

Standard Gas Ac El Co No par
$4 preferred No par
$6 cum prior preferred No par
$7 cum prior preferred.: No par

Standard Oil of Calif No par
Btandard Oil of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio 25
Standard Steel Spring '—1
Rights —

Starrett Co (The) L S——No par
Sterling Drug Inc — 10
Stewart-Warner Corp 5
Stokely Bros & Co Inc— 1
Stone & Webster No par
Studebaker Corp (The) 1
Bun Oil Co No par
Class A pfd (4Vs% cum) -100

Sunshine Mining Co 100
Superheater Co (The) No par
Superior Oil Corp 1
Superior Oil of Calif 25
Superior Steel Corp.. 100
Sutherland Paper Co 10
Sweets Co of Amer (The) 12%
8wift & Co— 25

281/4 Jan 2
A Jan 6

% Jan 2
4 Jan 16

7% Jan 9
35 Jan 7

105% Jan 7
10 May 14
19% Jan 12
96 Jan 15
38 Jan 9
111 May 4
107% Jan 23

A Jan 2
% Jan

16 V4 Jan

2 Jan

59% Jan

lOVa Jan
9 Jan

54 Jan

8% Jan 20
64% Jan 7
5% Jan 8

31% Jan 4
17% Jan 14
2% Jan 5

3 16'/a Jan 2
1% Jan 4
21 Jan 2

10% May 21
28% Jan 11
77 Jan 2
111 Jan 6
19 Jan 19
151/4 Jan 2
16Va Jan 4
lO'/a Jan 2
2'A Jan 2
16% Jan 11
20% Jan 2
132 Jan

43

115

112

2

15

36% Mar 30
1% Mar 1
3 Va Mar 1
9 Mar 11

13 Mar 8
41 May 4
111% Apr 29
12% Mar 26
37% Apr 19
105 May 26

Feu 1

Feb 16

Mar 23

Mar 1

4 '/a Mar 1
25% May 26
31/2 Mar 5

76% May 23
15% May 26
16% May 4
67% May 8
16% May 5
73% May 8
9% May 25

41% Mar 17
25% May 27
5 Apr 7

26% May 23
1% Feb 18

26'/4 May 24
10% May 27
43% May 4
126% Apr 8
118 Mar 31
301/2 May 7
2IV4 May 10
29% May 14
13% May 27
5 Apr 6
25% May 27
27 May 27
143 May 27

23 May
A Jan
Va Jan

2 Jan ,

5 Jan

29% Apr
104 Jun

x9% Dec
12% Apr
78 May
251/2 Apr
109V2 Aug
1061/2 Jan

Va Jun

% Dec
101/2 Apr
1% Dec

431/2 May
4% Jan
8 Apr

52 Dec

4% Apr

21 Va Jan 2
10% Jan 13
15% Jan 7
15% Jan 2
35V4 Jan 9
42V8 Jan 12
2% Jan 6
2% Jan 6
33 Jan 4
21% Jan 26
241/4 Jan 2
321/a Jan
57 Jan
3 Jan

35% Jan
33 Jan

109 Jan 28
49 Jan 10

113 Feb 17
4 '/a Jan 2

100% Jan
A Jan

1% Jan
9 Jan
10% Jan
28% Jan
281/8 Jan
46% Jan
37 Va Jan
7 Apr

{•e May 17
25 Jan 2
60 Va Jan
7Va Jan
4% Jan

5% Jan
5% Jan
48V2 Jan
122 Apr
3% Jan
12% Jan
IV2 Jan

58% Feb 23
14% Jan 20
26V4 Jan 4
4% Feb 1
22% Jan 2

18
9

2

7

6

7

2
4

5

5

8

12

2

4

29

26

12

2

2

6

6

9

2

2

2

25 Apr
13% Apr
30Va May
30% Apr
49% May
66 Apr
6% May 23
5% May 27
50 May 13
281/8 Apr 30
35'/4 Mar 15
39% Apr 1
59% Jan 26
6'A May 4
51% May 6
37% Mar 12
114% Apr 28
62 May 19
116% May 6

71/2 May 7
111% May 24
2% Mar 13
6% Mar 13

261/4 Apr 29
32% Apr 30
40 May 8
35% May 23
57% May 10
45% May 26
9 V2 May 5
T May 19

31% Mar 31
66 May 1
14 May 27
9 '/a May 23

.10% May 7
131/4 May 5
63% Mar 30
127 Jan 4
7% Apr 1

22 May 23
4% May 10

82 May 7
31% May 27
31% Mar 25
11% May 12

x25% May 28

22% Dec
42 Apr
6 Va Jan
3 Va Mar
4 Apr
3% Jan
43 Apr
116% Apr
3% May
11% May
1 Apr

91/4 May
17% Feb
3 Va May
20 Sep

Previous
1942

Highest
$ per share

11% Dec
106 Va Dec
92% Dec
14% Nov

10% Oct

11% 11% - 11% 11% 11 ft: 11% ■ 11% 11% 11% 12V4 11% 12 117,100 Radio Corp of Amer ..
No par 4% Jan 2 12 3/, May 4 2% Mar 5 Deo

*68% 69 68% 69 T 68% 68% v; 68% 68 7/8 68% 69 68% 69 1,500 $3.50 conv 1st preferred—..No par 59 Jan 4 69% May 5 46% Mar 59% Deo

*100% V • *100%
■

*100% — v 100% oo yW *1003/4 ■ *1003/4 100 ( t$5 preferred B__ No par 92 Mar 16 100% Apr 30 88 Apr /-ft 90 Deo

8% 8% ft. . 8% 8% 8% 8% ft 8% 8% 83/s 8% - 1 8% 83/4 55,400 Radio-Keith-Orpheum 31/2 Jan 2 9 May 3 2 ft Apr 3% Dec

911/4 91% 92 92 91% 91% ft 91 91% 91 92% 92 92% 960 t6% conv preferred •—100 54% Jan. 7 92% May 27 34% Jun K 54% Deo

29 29 29% 29% <*29 29% T 29% 29% X29 29% ft/ 29% 29%" ; 1,000 Raybestos Manhattan No par 21 Jan' 2'.V 29% May 24 ■••i 15% Jan -/ft 22 Dec

12% 12% 12% 12% 12% 12% 12% 12% " 12% 133/4 133/8 13% 12,600 Rayonier Inc 1 11% Jan 7 14 May 5 7% Jun 12 Dec

*29 29% 29Ve 29%
* 29 '/a 29% *29% 29% 29% 29Va *29V4 29% 200 $3 preferred —.,.,25 ; 26V2 Jan 6 30 Jan 28 23% July 26 3/4 Feb

21 21% 21 21 20% 21% 21 Va 21% 20% 21 20 20 'A 4,100 Reading Company 143/b Jan 2 22% May 5 11% Apr 15% Nov

*33% 33% 33 33% *32% 33% *32% 34 33% 33% *33 34 400 4% 1st preferred „ . 50 263/b Jan 20 34% Mar 30 233/4 May : 28% Nov

*29% 30 29% 29 Va *291/4 30 30 30
'

30 30 *29'/4 30 400 4% 2d preferred 223/4 Jan 22 29% May 7 20 May 23% Sep

5Va •*; 5% 51/4 5% *5 ft 5% 5% 5% 5% 5% *5% 5% 900 Real Silk Hosiery 5 3% Jan 14 5% Apr 29 1% Jan ■ft 3% Nov

*73 75 /ft *73 75 .ft *73 75 75 75 *73 76 *73 75 140 Preferred 100 66 % Jan 8 75 Jan 25 39 Jan 70 Dec

39% 39% 40% 41 *40% 42 42 46 ft;; 47 ft 49 46% 48 /'ft/ft 480 Reis (Robt) & Co 1st pfd__ 100 20 Jan 8 49 May 27 11 Apr 22 Dec

*91/4 9% *9'/8 9% *9'/4 9% . 9% 93/4 10 10 10 10 900 Reliable Stores Corp No par 6 Jan 5 10 May 27 6 Dec 7% Feb

18% 19 18% 18% -*18% 19 19% 19% *18% 19 'A *18% I9V4 400 Reliance Mfg Co 10 14 Va Jan 4 20 May 6 103/4 Mar 16 Dec

*16% 16% 16% 16% 16% 16% 16% 16% 16% 17 163/4 17Vs 10,300 Remington-Rand 1 12 Jan 20 17 Va May 23 7Va May 13 Dec

*76% 78'A *76% 78% *76% 77% *77 77% 77 77 *77 78% 100 Preferred with warrants .. 25 691/2 Jan 4 79 Mar 19 x55 Mar 71% Dec

*55 I/b 56 551/4 55 Va *56 58 *56% 58 *56% 58 *57% 60 20 tRensselaer & Sara RR Co 100 • 42 Va Jan 4 57% May 3 38% Jan 49 Nov

9% 9% •ftftft 9% 91/4 9% 9% 9% 93/4 9% 93/4 9% ft 9% 2,100 Reo Motors, Inc 1 4% Jan 2 10% Apr 6 2 3/8 Jun 53/a Dec

17% 18 17% 18 'A 17% 18% 18 Va 18% 18% 18% 18 18% 30,600 Republic Steel Corp. .No par 14 Jan 2 19% Apr 6 133/8 Sep 19 Jan

*100% 101% 101% 101% *101 101% 100% 100% *100% 101 Va 100% 100 Va 110 6% conv preferred 100 951/2 Jan 6 101 % May 24 x94% Jun 100% Mar

82 82% *81% 83% 83% 83% 83% 83% *83 85 84% 84% 500 6% conv prior pfd ser A__ 100 73% Jan 4 f: 86% Apr 6 70 Dec 863/4 Jan

8% ft 8% v 8'/a 8% ;ft. 8% 8% 8 3/8 8% 8% 8% 83% 8% v 5,300 Revere Copper & Brass No par ";>/ 5% Jan 6 9% Apr 7 41/4 Jun 73/8 Oct

*91 93 *91 92 *91 92 *91 92 92 92 ft: 92% 92% 40 t7 % preferred 851/2 Jan 13 98 Feb 18 78% July 129% Mar

*68 69 68 68 *67 68 68 68% *68 69
, *68 68% 130 t5%% preferred ,100 64% Jan - 7 70 Feb 20 54 May.

"

74 Jan

*11% 11% 11% 11% •/ft U% 11% 11% 113/4 11% 11% *11% 11%" •2,500 Reynolds Metals Co .No par 71/4 Jan 2 12Vs May 20 61/4 May 8% Jan

*92 93 *92% 93 92% 93 *92 93% *92 931% *92 93% 60 5Va% conv preferred 100 80 Jan 7., 93 May 25 751/8 Apr 85% Jan

*10% 10% lO'/a 10% 10 Va 10'/a 10% 10 % 10% 11 V4 11 11% 11,300 Reynolds Spring 1 5V2 Jan 2 ll3/o May 23 3% Mar 5% Oct

27% 27% 27% 28% 28% 28% 283/s 2834 28% 293£ .29'/8 29% 29,600 Reynolds (R J) Tob class B 10 25i/4 Jan 2 29 3/4 May 28 x20 Apr 27% Jan

*3514 36'A 36% 36'A *35'/, 36% 353/4 353/4 36% 36% 36 36 70 tCommon ——_ .10 34% Feb 4 37 Jan 18 313/4 Nov 54 Jan

*9% 10 T 9% 9% 9% 9% 9% 9% 10 10% 10 IOV4 / 6,300 Richfield Oil Corp No par 7% Jan 7 ft 103/o May 7 6% Apr 9 Jan

15 \ 15 15Va 151/8 15 15 15% 153/a 15 15V4 15% 15% 1,100 Rltter Dental Mfg No par 9 Jan 8 17% May 4 6% Apr 9% Nov

*8 8% 81/4 8% 8% 8% ft *8% 9 9 9 : 9 9 700 Roan Antelope Copper Mines—,— 5% Jan 2 9% May 8 33/4 Jan V 63/4 Nov

*24% 24% 24% 24% 24% 24% 24% 24% 24 24 3/4 23% 24% 2,400 Ruberoid Co (The) No par 20V2 Jan 7 25 Apr 5 16 Feb 21% Dec

16 16 16% 16% - 16% 16% 16% 16% .16% 17% 17 17% 5,500 Rustless Iron & Steel Corp„ 1 11 5/b Jan 6 173/« May 28 7 May 13% NOV

*47'/8 48 46% 47% 47 47 *463/8 47 47 47 ;=;•/ *46% 49 120 $2.50 conv preferred No par 43 Jan 4 49 V4 Mar 19 34% May 47% NOV

34% Jan

ANo*ye

7%
10
44

110

Sep
Sep
Sep
Jan

Jan

19% Jan
21% Dec
98

39

116

Oct

Dec

Jan

it
1131/4 Dec

Feb

Sep
17 Va Dec
3% Mar

621/2 Nov
11 'A Dec
10% Nov
60 Jan

9% Dec
54% Apr 66 Nov

4% Mar 7% Nov

30% May 35 Aug
10 Vb Apr 18 3/4 Dec

2'/s Jun 4% Jan

11% May 17 Dec

% Apr 1% Dec

203/8 Aug 27 Nov

19'/a Apr 30% Oct

65 Apr 100 Jan

108 July 113% Dec

15% July 203/4 Jan

9 Apr 15% Nov

13% May 17 Feb

6 '/a Mar 10% Dec

1% Mar 2% Jun

14 Apr 153/4 Jan

17V4 Jun 26% Jan

122% Nov 144% Jan

14% Apr 21 Vs Nov

9% Apr 12% Jan
10 Jun 18% Nov

12% May 18% Feb

233/4 Jun 39 Oct

343/4 Jan 50% Mar

1% Apr 3 Aug
1% Nov 3% Feb

31 Dec 59 July
17% Apr ft/ 24 Nov

21% Dec ,; 31% Jan

30 Sep ft/ 37 Mar

49 Mar 60 Jan

2% Sep 4 Vb Jan

293/4 Sep 45% Jan

27% Jun 38% Jan

108 Dec 114 Feb

40% Apr 49% Jan

109% Aug 113 Jan

23/4 Apr 3 Jan

89% May 110 Jan

A Sep: % Oct

% Apr T' 2% oc$
B% May 11% Jan

6 Apr 13% Jan

18 Mar 29'/4 Dec

20 Apr : z: 29 Deo

30% Apr 47 Dec

<25% Apr 40 Nov

34% Jan
62 Dec
8Vs Nov
4% Jan
6% Nov
6V4 Nov
55% Jan
128 Deo

5% Jan
15Va Jan
1% Jan

16% Dec
26 Va Deo
4% Aug

25 Jan

For footnotes see page 2019.
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Saturday
May 22

$ per share

33% 33%
31 Va
8%

31%
8%

9

21%
1115%
*3%
:;87%
*8%
20%
30%
8%

74%
9%

9%
21%
16

V 4

88%
9

20%
30%
8%
75

9%

16%
"*69%
*180

*8%
*40%
36%
7%
19

*110

36%
*39

*40

2%

16%
70%
190

8%
41%
36%
7%
19%

112

36%
40

41% .

3

NEW YORK STOCK RECORD

Monday
May 24 V '

$ per share

33% 33%
31% 32
8% 8%

LOW AND HIGH SALE PRICES
Tuesday
May 25

$ per share
33 34

30% 31%
8% 8%

Wednesday
May 26 ,

$ per share

'34% 34%
31% 33%
8% 8%

Thursday
.- .May 27 v '
$ per share

34% 34%
32% 34
8-/8 8%

Friday
May 28

t per share
34% 34%
32% 33%

8% 8%

*7 7% *7% 7% 7VB 7% *7Vs 7%

43 43 *41 Va 42% *41% 42% *41% 43

*4% 5% *4% 5 4% 4% . *4% 4%

11% 12 V8 12 12% 11% 12 12% 12%

49% 49% 49 VB 49% 49% 49% 49% 50%

5% 5% 5% 5%>'" :.,'5% 5% 5% 5%

40 Va 40% 40% 40% 40% 40% 40% 40%

12 13 > i 12 Va 12% 12% 12% > 12% 13%

10 11% 10% 11% 10% 11% . 11 Vb 11%

26% 27 26% 26% 26% 26% 27 27%

10 io ;:■>>/ 10 10 *9 10 9% 9%

43 % 43% 43% 43% 43 • 43 42 42%

6% 7 *6% 7 *6% • 7 *6% 7

*79% 80%
' * 79 % 80 79% 79% 79 Vb 80%

7% 7% 8 8% 7% 8 Vb 8 8%

39% 40% . v: 42 42 42 '..J 44 44% 45%

6% 6% 6% 6% 6% 6% 6% 6%

*11% 12% *11% 12% *11% 12% *11% 12

30% 30% *30% 31 31 31% 31 31%

*2% 2% 2% ' 2% 2% 2% 2% 2%

24% 24% 23% 24 v;:r *23 24 23% 23%

13% 13% 13 Va 13% 13% 13% 13% 13%

101% 101% 101% 101% 101% 103% 103 Vb 103%

32 % 32% O* */4 ■>1 V2 32 Va 32% 32% 32%

47% 47 Va 47 47% 47% 47% 47% 48%

9%
21%
'15%
3%
88%
*8%

20%
30%
8%
74%
9%

9%
21%
15%
3%
88%
8%
20%
30%
8%
75%

9%

9

21%
*15%
3%
89%
8%
20%
30%

8%
73

9%

9Va
21%
15%
3%
90

8%
20%
30%

8%
73

9%

•>9 ••:.:■•

21%
15%
3%

89%
8%
20%
30%
8

73 Va

9%

9%
22

16%
4%
90

8%
21%
30%
8%
73%

10%

6%
11%

31%
2%
23%
13%
102

32%

48%

? 9%
21%
16%

?' 4%
*89

8%
20%
30%
8%

74%
10%

6%
11%
31%
2%
24

6%
'11%

6%
12

X31% 31%
2% 2%
24% 25

13% vv". 13 V8 14

103% 103 103
32 3s 32% 32%
48% 48% 48%

• 9% •' ■■r' 9 ■ 9%
22'/a 22 22%
16%:. *15% 16

'

4% , v 3% 4%
90 89% 89%
9 ; x9 9%

21 20% 21

31V8 31 31

9 Va V 9% 9%

75% , 74% 75%
10% 10% 10%

Xl6%
70

180
8%
40%
30

7%
19%

'110

36%
*39

*39%
2%

16%
70%

180

8%
40%
36%
7%

19%
112

37

40

41%
2%

16%
70 ; ;

*180

8

*40%
*36'/a
*7

19 VB
*110

36%
40 '•

40%

2%

17%
70

190

8 Va
41

36 Va
7%
19%
112

3 7 Va
40

40%
2%

41 41%
124% 124%
*57 58%
*69 69%
55% 55%
119% 120
24% 24%
*44% 45%

3 3
2% 2%

*74% 78
*17% 18%
* 68% 70
*158 159%
*168 172

40% 40%
125 125

*57% 58%
*69 Va 69%
54% 55 Va
119% 120%

24% 24%
45 45

40% 41%
125 125 Va
58% 58%
69 Va 69 V2
54% 55%
119% 120 Va
24% 24%
*44 46%

17%
70

*180
8 Va

*40%
36%

7Va
19

*110

36%
*36

41%
,,, 2%

'41%
125%
*58%

, 69 V4
55%
120

24%
*44%

17%
72%
190

8 Va
41

36%
7 Va
19%
112

37 Va
40

42

3

42 Va
126

59

69%
56%
120%
24%
46%

17%
71 V»

*180

8Va

*40%
37

6%
18%

*110

X36%
*36

42

2%

41%
126 V4
58%

:v 69%
55%
119%
24

44%

18%
72%
190

8%
41

37
6%
19%
112

36%
40

42

3

-

42 Vt
126%
59%
69%
56%
120%
24%
44%

18 Va
71

*180

8 :
* 40%
37 >
6%
18 V2
110
36

*40

*42

2%

18%"
71

190
8%
41

37%
6%
18%
110

36%
41%
42 Va

V 3

41% 42
*125% 126

59 59

*69% 69%
55 Va 56 Va
120 120

x24% 24 Va
*44% 46%

3 '

2%
*74

*17%
*68Va
'158

'168

3

2%
78

18%
70

159%
172

3

2%
76

*17

*68 Va 70
159% 160
•168 172

3

2%
76

18 ;i

3%
2%

*74%
17%
69

159% 159%
*167 172

3%
2%
76

17%
69%

3Va
2%

76 V

18

68

*158'/a 160
*167 172

3%

2%
76

18

69 •

3%
2%

*76

18

67%
*158

*167

3%
2%
78

18

;; 68
160

172

32% 32%
10 10%
27% 27%

*104% 108

32% 32%
10% 10%
27% 27%

*105 110

32% 32%
19 Va 10%
*27 27%
■105 110

33 33

10% 10 Ta
27 Va 27%

*105 110

32% 33%
11 11%
27 27%

'105 110

33 33%
11% 11%
27% 27%

*105 110

Sales for

the Week

Shares

, : • 1,300
23,700

18,600

*7Va 7% *7 7% 200

*41% 43 *41% 43 10

4% 4% *4% 4% 400

12% 13% 13 13% "i 10,900

50 50% 49% 50% 10,100

5% 5% 5% 5% . •10,400

40% 41 Vb X40% 40% 3,200
, 13% 14 Vb

'

v:vi3% ■ 14% 37,200

11% 11% 11% 11% V .36.000

27% 27% 27 27 r .2,900
9% 9% 9% 9% :.i; 700

*42 43 Va *41% 43 130

*6% ■'.> 7 *6% •: 7 — — «

*79 Vb 80 : : ' *79'/« 80 :
;

60

8% 8% 8% 8% v 21,800
44 49 48% 48% ; . ' . 1,390

11,700
200

.1,400

1,600
1,600
6,800

;1,160
'2,800
2,200

5,300
1,900

,. 300
17,500
>> 440

1,800
11,600
2,300
12,100
1,070
9,600

*50 51 *50% 51 50 Va 50% 50% 50% 50% 51 *50 51 1,300
10 V8 10% 10% 10% 10% 10 VB 10 VB 11% IIVb 11% IIVb 11% 76,300

84% 84% 83% 84% 83% 84% 84 85Vb 85% 86% 85% 86% 14,100

*115% 117% *115% 117% *115% 117% *116 117% *116 117% *116 117%

*113 114 .
*113 114 *113 114 114 114 113% 113% *112% 113% ' :

* > 80

•v 19% 19% 19% 19% 19% 19% V 19 Va 19% . 19% 19% 19% 19% :
• 9,500

94% 95% 95 95% 95% 99 Va 99 100% 99% 100 x98 % 99 1 .12,700

88% 88% 87 Vb 87 Vb 877/b 88 >-•" 88% 88% 88 88% ...
>' 87% 88 Vb

•

1,800

27% 27% V 27% 27% 27 V4 277/8 •- *27% 277/b 27% 27% 27 27 ':>■ 2,400

37 Va 38 37 Va 37% 37% 38%' 38 39 39'/a 40 x38 39 20,700

♦110 110% 110% 110% 110% 111% 111%) 113 113 113% 113 113 ,V 1,300

27% 27% 26% 27% 26% 27 V« 27 VY 21% >:■ 27% 27% 27% 27% 10,800

21 21 *20% 21 *20% 21 Va 20% 20% 20% 20% 20% 20% > 700

*113 *113 *113 '' '• *113 114 *113 114 *113 114 •

63% 63 Va 63 63 " 63% 63% ••>64% 64% 64% 64% 65% 67 V- ,1,400
*23 25 *23% 25 24 24 *24 25 •;•■';• *24 25 25 25 • - 200

1% 2 1% 2 1% IVa 1% IVa 1% IVb 1% 1% 45,300
27 V8 27 Va 27 Vb 27% 27 27% 27 27% 27% 27% 27% 27% 13,800

11% 11% 11% 11% 11% 11% : 11% 11% ;>> 11% ;/i2%'•
V . ' i '

:>%; 12% 12% 15.200

6% 6 Va *6 6% *6% 6 Vb *6% 6 Va 6% 6%: .-.6% 6% 500

*51 5618 *51 Va' 56 *52 56 Va *52% 55 *52% 55 54% 55% 60

, *8 8 Va 8 Va 8 Va 7% 8 7% 8 8 8 Va 8 8 Vb 2,400

*31% 32% 32 32 32 ■< 32 *31% 32% *31% 32% 31% 31% flOO
• 66 66% 66% 60 Vb 66% 67 67 67% 68 69 Va 69% 70% 8,900

8% 8% 8% 8% 8% 8Va 8% $ 9 x8% 8% 8% 8% 70,800

112 112 *111 Va 112 111% 111% 111% 112Vb xlll% 111% 111% 111% 2,200

26% 27 x25 25 Vb 25 25 Va 24% 25 Vb 24% 25 24% 24% 4,000

5 5 5 V'
■

■

5% 5 Vb 5% >5% 5% 5% 5%' . 5% 5% 5,200

11% u% 11% : 12 Vb 11% 11% 12 12% 12% 12% 12% 12%
1

7,000

*93% 94% 94 Va 95 >,;?• 95 95 *95 95% 95 95%. 94 94% 450

10,300
2,800

40

2,100
100

1,300
2,900

7,300
40

2,100
100

1,300
4,300

14,600
1,500

• 600

400

30,800
4,600
4,000
130

2,100
11,900

V 300
700

290

60

1 1 1 1 1 1 l 1 > 1 Vi 1 12,500

, *51% 52 Va 51 51% 50% 50% 49% 50 % 49% 49 Va 49% 50 240

*20% 21 *20% 21% 20% 21 21% 22 21% v 22 21% 21% 2,400
*11 11% *11

'
11% *11% 11% 11 11% 11 IIVb 11 11

•

900

30% 30% *31 31% *30 31% 30% 30% *30 30% 30% 31 800

*116% 118 *116% 118 *116% 118 *117 118 *117 118 *117 118 >>■ >■:>

*40% 42% *40% 42 41 41 40 Vb 40% 41% 41% 41% 41% •; 800

*60% 67% 60% 60% *60% 67% *60% 65 ' *60% 65 *60% 65 iV ;; 10:
*62 67 *62 67 *63 67 *63 67 *63 ' 67 . *63 67

*23% 24% *24 24% 24% 24% 24% 24% 24% 24% 24% 24% ■ 600

5 Vb 5% 5 Vb 5 Vg 5 5% 5Va 5% 5 5% 5 5 2,500
*59 59% 59 59% 58 58 58 59 58 Va 59% 58% 58% ' 1,200
*117% 119 *118 119 *118 119 118 118 118% 119 *116 119 50

30 Va 30% *29 32 *29 - 31% *29 31% *29 31% 31% 32 40

*36 37% *36 37% *36 37 Va *36 37% - 36% 36% *36% 37%
•

100

31 Va 31% *31 Va 32 *31 Vb 31% *31 Vb 31% 31% 3 IVb 31% 31% •: 400

*102 105 *102 105 *102 105 *102 105 v.: *102 105 *102 105 <

*142 — *144 — *144 *144 150 *144 150 *144 150

STOCKS

NEW YORK STOCK
•v .1 exchange •

Par

Swift international Ltd.—i---
Sylvania Elec Prod's Inc No par
Symington-Gould Corp 1

|||IT &
Talcott Inc (James)™ ' —9
5% ft partic preferred 50

Telautograph Corp 5
Tennessee Corp 5
Texas Co (The).:— —25
Texas Gulf Produc'g Co—..No par
Texas Gulf Sulphur;. J.No par
Texas Pacific Coal & OIL; 10
Texas Pacific Land Trust __1
Texas & Pacific Ry Co •——100
Thatcher, Mfg Co— ——No par

, +$3.60 conv preferred—-—No par
The Fair— —_—T—No par
Preferred —_——l.„—.100

Thermold Co— „• 1

$3 div conv preferred—— _10

Third Avenue Transit Corp.-No par

Thompson (J R)— _• ——25
Thompson Prods Inc —No par
Thompson-Starrett Co No par
$3.50 cum preferred —Nf par

Tide Water Associated Oil— —10
t$4.50 conv preferred——_No par

Timlcen Detroit Axle——————10
Tlmken Roller Bearing —No par

Transamerica Corp — 2
Transcont'l & West Air Inc 5
Transue & Williams St'l_ —No par

Tri-Continental Corp.;. 1
$6 preferred— . :—-No par

Truax-Traer Corp.—: —No par,,
20th Cen Fox Film Corp——No par
$1,50 preferred — No par

Twin City Rapid Tran—.—.No /par
7ft preferred. —— 100

Twin Coach CO —, —1

Range Since January I
Lowest * Highest

Range for Previous
. Year 1942

$ per share
29 Jan 8

22% Feb 8

4% Jan 2

5% Jan 25
35 Jan 2

3 Jan

8% Jan

41% Jan

3% Jan
36% Jan
8% Jan

7% Jan

17% Jan
6% Jan

35 Jan

2% Jan
52 Jan

4 Jan

33% Jan

9

8

2
• 2

13

5

7

7

12

5
8

6

7

5

3 Jan

8 Va Jan
26 % Feb

1 Va Jan
16 Jan .

9% Jan 12
94% Jan 4
28'/a Jan 2
40% Jan 20

6% Jan 4
15% Jan 27

11% Jan 5
1% Jan

69 Jan

6% Jan
12% Jan

25 Jan

sj 4% Jan
67 Jan

6% Jan

Under Elliott Fisher Co No par 42 Jan 18
Union Bag & Paper No par 8 Jan 2
Union Carbide & Carb No par •. 79 Jan 13
Union El Co of Mo $5 pfd No par 113 Jan 5
Preferred $4.50 series No par 105% Jan 2

Union Oil of California 25 15% Jan 8
Union Pacific RR Co— ;. 100 80% Jan 2
4ft preferred ———100, 79% Jan : 6

Union Tank Car —No par 24% Jan 8
United Aircraft Corp ; —5 25% Jan 6
5% cony preferred———-—100 • 93Va Jan ■ 4

Un Air Lines Transport— 5 17% Jan 20
United Biscuit Co „No par 16 Jan 8
5ft preferred . ! 100 109% Jan 2

United Carbon Co .—No par 55% Jan 16
United-Carr Fast Corp No par • 18% Jan1 7
United Corporation .—No par ££ Jan 2

$3 preferred No par 17% Jan 5

United Drug Co ——1 7% Jan 4
United Dyewood Corp ; ,-10 V 2% Jan 7
Preferred • ; 100 38 % Jan 4

United Electric Coal Cos-— 5 5% Jan 4
United Eng & Fdy -5 26'/a Jan 12
United Fruit Co No par 60% Mar 9
United Gas Impr'ov't —No par 5% Jan 2

$5 preferred No par 103 Jan 4
United Mer & Manu Inc v t c 1 16% Jan >6
United Faperboard 10 • 3% Jan 4
U 8 Si Foreign Secur No par 4% Jan 6

$6 1st preferred —No par 84 Va Jan 2

U 8 Freight Coi— No par 9% Jan 8
U 8 Gypsum Co 20 i 59 Jan 29
7ft preferred -100 173 Jan 19

U 3 Hoffman Mach Corp - 5 5% Jan 17
5% ft conv preferred —50 ? 40 Jan 12

U 8 Industrial Alcohol No par 30 Jan 4
U 8 Leather Co No par 4 Jan 8
Partic & conv cl A— No var 13% Jan V 0
tPrlor preferred 100 108 Jan 16

U S Pipe Si Foundry ,—20 29 % Jan 13
U 8 Playing Card CO— -—10 29% Jan 13
U S Plywood Corp__ 1 32 Jan 15
tU 8 Realty Si Impt No par Jan 2

U S Rubber Co 10 25% Jan 5
8ft 1st preferred 100 101 Jan 8

U 8 Smelting Ref St Min 50 46 Jan 4
Preferred —— —50 64% Jan 13

U 8 Steel Corp No par 47% Jan 7
Preferred 100 112 Jan 8

U 8 Tobacco Co —No par 21 Va Jan 8
- 7 ft preferred 23 42Va Jan 4

United Stookyards Corp 1 1% Jan 6
United Stores class A 5 % Jan 5
' $6 conv preferred : No par 56 Jan 13
Universal-Cyclops Steel Corp™ 1 14% Jan 23
Universal Leaf Tob No par 59% Jan 15
8ft preferred 100 150 Jan 12

Universal Pictures 1st pfd— 100 167% Jan 20

3,300 "
2,200
1,000

> v iiif
Vadsco Sales No par
Preferred 100

Vanadium Corp of Am——-No par
Van Norman Mach Tool 2.50
Van Raalte Co Inc 5
7ft 1st preferred 100

Vlck Chemical Co 5
Vicks Shreve & Pac Ry— 100
5ft preferred ,—100

Victor Chemical Works 5
Va-Carolina Chem No par

6ft div partic preferred— 100
Va El Si Pow $6 pref No par
Va Iron Coal & Coke 5ft pfd—100
Virginian Ry, Co 25
0ft preferred 25

Vulcan Detinning Co „ 100
• Preferred 100

W
Wabash RR preferred 100
Waldorf System No par
Walgreen Co No par
4% ft preferred with warr 100

% Jan 5
31 Jan 7

15% Jan; 4
8% Jan 7

25% Jan 11
115 Mar 15
41 Jan 7

51 Jan 22

57 Feb 15
23% May 21
2% Jan 4

39 Jan 5

116 Jan 15

20% Jan 14
27 Jan 14

29% Jan 2
80 Jan 8
113 Jan 26

24% Jan 4
7% Jan 5
20% Jan 2

103 Feb 10

$ per share

35% Apr 22
34 May 21
8% May 20

8 Mar 30

45 Apr 3
5% Mar 16
13% May 27
50'/a May 27

■ 5% May 27
41 V« May 27
14% May 28
11% May 27
28 Va Apr 1
11% May 4
46 Apr 12
7 Vb Apr 27
83% May 11
8% May 28

49 May 27

•.Lowest

$ per share
19 % Mar
15% Aug
3% Aug

■ 6%
12%
32%

. 3

25 Va
14%
103%
34%

48%

May 24
Apr 24
Apr 6
Mar 18

Apr 19
Apr 1
May 26
Mar 31

Apr 6

10'/a May 5
23% May 19
16% Apr 6
4% May 8
90 May 25
9% May 4
21% May 10
31% Apr 5
9% May 23
75% May 23
10% May 23

51
11%
86%

Xll8

114

19%
100%

89 Va

28%
40

113%
28%
22%

113
67

25

2'/4
29

12%
6%
55%

8%
35

70%
V# 9

112%
27 ■

5%
13%
95%

Mar 4

Feb 26

May 27
Apr 29
May 5
May 4
May 26
May 1
Mar 30

May 27
May 27
May 18
May 12
Apr 26
May 28
May 28
May 10
May 4

May 3
May 17
May 19
May 3
Apr 8
May 28
May 26
May 26
May 5
Apr 8
May 4
May 27

18% May 27
72% May 26
181% Apr 17
9% Mar 25
43 Mar 26

39% Apr 8
7% Apr 26
19% Apr 8

110 Mar 25
37% May 25

£0% May 12
42% May 12
3% May 10

42% May 7
126% May 27
62 May 7
70 Mar 10

59V Apr 6
120% May 27
29 Apr 5
46 Mar >4

3-b May 7
2% May 21

76 ' May 21
20% Mar 30
70 May 11
160 May 4
176 Feb 10

1% May 10
53% May 20
23% Apr 0
12% Feb 25
33 Apr 5
117% May 21
43 Jan 4

62 May 4
67% May 6
26% Feb 15
5% Mar 23
59% May 10

120 Apr 7
34 Va Apr 29
38 Apr 9
33 Mar 19
108 Apr 8
144 May 12

36% Mar 29
11% May 27
28 Apr 26
105 May 21

Highest

$ per share
29% Nov
25% Dec

5% Jan

4 : Apr 5% Nov
32 Apr 35 Nov

IVb Mar 4 Oct

7% May 9% Jan

30 Apr i 42% Dec

2 Apr 3% Nov

28 Apr 37% Oct

5 "• May ■ i-- 8% Dec

4V2 Apr i 8% Dec

7% Jan 247/b Oct

5 Sep 9 % Jan

34% Nov 42 Jun

2% May 3 Mar

41 'Jan 52 Vs Dec

3% Apr 4% Jan

30 Jan 1 34% Feb

2Vb July 3% Sep
5% Jun . 9% Dec

17% July 27% Jan

H Mar 1% Nov

kBV* Jan :■; 157/a Nov

8 > Jun 10% Feb

85 Mar 97 Dec

22 May 34 Vb Jan

31% May 43% Jan

'

.4 Jan 6Vt Dec

7% May 18% Dec

8% Jan 12% Mar

% Mar 2% Nov

56 Va Jun 71 Nov

5 Va Jun 7Vs Aug
7% Jan (>' 16 Oct

19% Jan , v 26% Nov

• 1% Jan 6 Nov

21% Jan 78% Nov

5 Va May 7 Vs Nov

28% Jan
7% Sep

58 : ' Apr
108 May
100% Mar
10 May
63% Jan
74% Jun
21'/a Aug
23% Jun
89 Apr
7% Apr
9% Mar

104% Mar
37 May
16 Jan

u Jan
11 July

4% Apr
1% Apr

33 Va Aug
3% Mar

25% Jun
48 Va Jun
3% Jun
93% Mar
11% Apr
2% Sep
2% Apr
77 Va Apr

6% May
40% May
159 May
4% Apr
34% Jan
24% Apr
2% Apr
7, • Jan

99 Jan
22 May
26% May
20 " Apr

% Aug

13% May
54 Mar

37% Apr
58 "Apr
44% May
107% Jun
15% Apr
39% Mar

. % May
% Apr

34% May
12 July
41 May
142 Apr
147 Apr

% Jan
22 Jan

14% Jun

7% Jun
19 Mar

112% Jan
30 May
50 July
55 Sep
18% May
1 Jan

22% Jan
110% May
14 Jan

24 Apr
26 May
70 Jun

120 Mar

21% July
6% Mar
16 Apr
97% Jun

40 Dec

9% Jan
83 Dec

113 Va Nov
108 Jan

16% Dec
85 % Nov

81% Feb
30 Feb

y36% Jan
104% Jan

20% Dec
17

113

Oct

Oct

58% Dec
20 Feb

Oct'

Dec18

V BV»
.. 3%
50

6%
35

72%
£ 5%
106%
16%
4%
5%
87

Dec
Nov
Jan

Sep
Feb

Jan

Dec

Jan

Oct

Feb
Dec

Feb

11% Jan
64 Dec

174% Dec
6% Jan
41 Sep
34% Jan
4 Va July
14% Oct

114 Jun
29 V8 Dec
30% Aug
32% Dec

1; Mar

27% Dec
103% Dec

51% Jan
71 Jan

55% Jan

119% Jan
24

46%
Jan

Jan

1% Oct
1 Oct

60% Dec
15% Nov
61 Oct

152% Dec
169 Dec

% Sep
34% Dec
20% Jan
11% Mar
26 Dec

116% July
42 Dec
55 Jan
60 Nov
25 Va Jan
2% Oct
40% Oct

117% Dec
21% Nov
31% Jan

29% Oct
96 Ve Mar

138 Jan

30% Jan
7% Nov

20% Nov
102 Va Oct

-■

For footnotes see page 2019.
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NEW YORK STOCK RECORD

Saturday
May 22

Monday
May 24

LOW AND HIGH SALE PRICES
Tuesday
May 25

Wednesday
May 2ft

Thursday
May 27

Friday
May 2K

Sales for
the Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares

8% 8% 8% 8% 8% 8% 8% 8% 8% 9 8% 8% 7,600

*47 47% *47 47% 47 47 . 47 47%
'

47% 48 V *47% 48 1,000
*18 18% *18 18% 18% 18% *18 Va 18% *18 Va

'

18% ;.;; *18 18% . V 100

12 12% 11% 11%
'

*10% 11% 11% '11% 11% 12% 12% 12% 3,400

2% 2% 2% 2% 2% 2% *2% 2% *2% 2% *2% 2% 1,300

*44% 46% *43% 45 44 44 44% 45% .. 45% 48 47% 47% 3,200
14% 15 14% 14% 14% 14% 14% 15 15 15% >: 14% 15 20,200
80 80% *78 80% *78% 80 80 80% 80% 8i%,:,,, ,*81 84 Va 400

*28% 29% *29 29% 29% 29% 29% 29% 29% 29% *28% 29% M 400

20 20% *19% "20% *19% 20% ■•;•' *19% 20% 20% 20% 20% 20 Va ;■ :5 600

*16% 16% >•15% 16% *15% 16% *16 17 16% 16% *16% 17 - V 100

*22% 22% *22% 23 22% 22% 0 23 23 23 •23% 23% 23% 1,300
*6 6% .5% 6 5% 6'A 6 6V8 6 6Va V. 5% 6 1,900

*22% 23% t *22% 23% •,: *22% 23 Va 23% 23 Va 23 23%,'v •22% 23 1,100
*76 76 V* 76%

. 76%; 76 76% *74 76 > 75% 75% >■•: *74 75% . 1 400
t ; :y j

15% 15% 7 15% 15% 15 15% 15 15% 15 15V4 15% 16,600

*73% 75 *72
'

75 *72 75 , *72 75 *72 75 . 74 74 j 20
* 84% '86 *84 86 84 84% 84% 84% 84% 84% 85 85 180

*73% V 75% 74 74 74 74 75 Va 75% 75 Va 76 • 75% 75% v>, 450
*115% 117 *115% 116% *115% 116% 115% 115% *115% 116% *115% 116% Mi 10

*15 15 Va *15 15% 15% 15% 15% 15% 15% 15% 15% 1S~A 1,300

109 109 ; loa 108 *108 Va 109 108% 108% *108 Va 109% 108 108 Va y-'l 60
26 , 26 25% 25% 26 26 25% 26 26% 27 r 26% 26% 3,900

5% 5% >'•' 5% 5% 7,7 5% 5% 5% 5% 5% 5% 5%, 5V4 2,000

10 10 10 10 : ; 9% 10 Va 10% 10% 10% 10% 10% IOV2.V; 1,300

36% 36%
'

36 36% 35% 36% 36% 37 Va 36% 37'% 365/a 37 8,700

23% 23% 23 23% 23% 24 24 24% 24 Va 243'4 24% 24% • 18,600

*95
*133
,s32y8
*26%

*108'/a
*56 '/a
*88

22

•>.: 633/4
*177/8

*19%
7%

7 4%
*68'/a
*22%
*4%
7

*11%
7

76
*11

*115%

95%

33%
27%
109

60

89

22

*63%
18%

19%
7%
4%
69%
24

4%
7%

12%
7%

76

11%

95%
*133%
*32%
27%
108%

*56%
89 7
22

64

*17%

19

7%
4%

*68%
*22%
*4%
7

11%
7

76
*11

>115%

953/4

'

33%
277/8
109

60

89

22%
64

18%

19%
8

4%
69%
24

.4%.
7%
12%
7%

76%
11%

94

'133%
*33%
*26%
109

*56%
*86%
*21%
*63%
*17%

18%
7%
4%

69
, 23

95

33%
28%

109

59%
89

22%
64

18%

19

7%
4%
69
23

*4% , 4%
7% 7%

13%
7%

12%
7

76% 76%
*11 11%
*115% —

95%
*133%
x323/4
27%

*109

*56%
*87

22%
63%
18%

19%
7%
4%
69%
* 22%

, 4%

73/4
13%
7

76%
r 11

*115%

96%

33
277/s
109%
59%
89 ,

22%
64

18%

19%
7%
4%

693/4
23%

: 4%
8

13%
7%
76%

11%

96% 97
*133% —

33% 33%
*26% 7 28

*109 109%
*56% 59%
*87 89 7*

22% 22 34
63% 63'/a
18% 18%

96

*133%
33%
*27%
*109

*56%
*87

22%
63

*18

96%

33%
27%
109%
59%t
89

22%
63"%
18%

193/4
*7%
*4

69%
*22%

• 4%
:: 73/4
13%
7%

76%
11%

*115%

19%
734
4%
69%
23%
4%
7%
13%
7%
76%
11%

19% 19%
7% 7%
4Vi
70

4%
70

*22% * 24
*4% 4%

- 7% 73/4
13% 13%
7 7%'

76% 76%
11% 11%

*115%

5,600

700

t 300

I 90
• | ;
I '46
2,000
250

i 200

4,600
9,800
2,600
t 50
t 100

1,900
45,700
19,300
7,100
•1,700

• 900

*21 21%
"

*21 "21% 20% 20% *21% 21% 21% 21% 20% 21% :• 500

38 Va 38% 38% 38% 38'/a 38% 38% 39% 38% 39% 38% 39 \ 15,100

, 22% 22%
'

22 22% 21% 22 Va 22 Va 22% 22% <22% 23 23%, 4,600
*132 147 *132 147 *132 145 *132 147 *132 147 *132 147 ."■'j;,
*122 137 *122 137 *122 137 *116 137 *116 137 *116 137

*53 53%
' "

*53 54 *52% 53% *52% 53% *52% 53% *52% 54 * ^

*54% ,55 ... *54% 55 . , 55 55 *54 Va 55% *54'/a 55% *54% 56 400

•100 103 *100 103 100 100 99 99
-

*98 103 *97% 101% i
: 30

65% 65% !: * 65 Va > 66 66 66 66% 66% 66 r 66 66 67 r 1,000

STOCKS '
NEW YORK STOCK Range Since

EXCHANGE 7>7;77;7:. Lowest
Par $ per share

Walworth Co No par 4% Jan 2 V
Walk (H) Good & W Ltd No par 38% Jan 12
Div redeem preferred No par 15% Jan 4

Ward Baking Co cl A No par 4% Jan 5
Class B No par % Jan 4
$7 preferred -50 26 Jan 20

Warner Bros Pictures.. -.5 73/8 Jan 7
$3.85 preferred — No par 79 May 13

Warren Fdy & Pipe No par 27 May 1
Washington Gas Lt Co No par 15% Jan 4
Waukesha Motor Co 5 12% Jan 4

Wayne Pump Co -..1 17% Jan 5
Webster Eisenlohr No par 2% Jan 8
Wesson Oil & Snowdrift No par 17% Jan 4
;$4 conv preferred.. No par '69 Jan 21

West Indies Sugar Corp.-—.....I 8% Jan 4
West Penn El class A No par 50 % Jan 4
7% preferred 100 .'67% Jan 4
6% preferred 100 " 57 Jan 2

tWest Penn Pr Co 4%% pfd 100 109 Jan 8
West Va Pulp & Pap Co No par 11% Jan 5
t6% preferred * !__100 103 Jan 5

Western Auto Supply Co 10 19 Jan 2
Western Maryland 100 2% Jan 2
4% 2d preferred 100 5% Jan 2

Western Union Telegraph 100 26% Jan 7
Westinghouse Air Brake No par 15% Jan 4

Westinghouse El & Mfg 50 81 Jan 2
- 1st preferred 50 120 Jan 5
Weston Elec Instrument 12.50 31 Jan 12
Westvaco Chlor Prod No par . 26 % Mar 4
$4.50 preferred 1 No par 106% Jan 15

Wheeling & L Erie Ry Co 100 52 Mar 13
5%% conv preferred.—.—-—100 85 Jan 9

Wheeling Steel Corp————No por /: 18 Jan 3 i
$5 conv prior pref_.__ No par 58% Jan 5

White Dental Mfg (The S S) 20 15 Jan 14

White Motor Co 1 13% Jan 2
White Rock' Mln Spr Co No par ■ 3% Jan 5
White Sewing Mach Corp 1 2% Jan 8
t$4 conv preferred No par 40 Jan 15
Prior preferred 20 x20% Jan 19

Wilcox Oil & Gas Co ; .5 2% Jan 2

Willys-Overland Motors...—..—1 2% Jan 2
6% conv preferred 10 ?; 8 Jan 6

Wilson & Co Inc No par 4% Jan 2
$6 preferred No par 1 57% Jan 4

Wilson-Jones Co 10 9 Jan 27
Wisconsin El Pow pfd 100 115 Jan 8

Woodward Iron Co 10 17% Jan 9
Woolworth (F W) Co_ 10 " 30% Jan 2
Worthington P & M (Del)—No par 16% Jan 20
1% preferred A__— 100 112% Feb 15
6% preferred B 100 109 Feb 24
Prior pfd 4%9i> series... 100 -44% Jan 9
Prior pfd 4% % Conv series—.100 46 Jan 9

Wright Aeronautical No par 88 Jan 15
Wrigley (Wm) Jr (Del) No par 58% Jan 4

January I
Highest

$ per share

9 Va May 6
50% Apr 30
18% May 25
12% May 28
2% Mar 29
48 May 27
15% May 20
84 Mar 26

Range for Previous
Year 1942

Lowest

$ per share

3% Apr
31% Apr
13% Mar
2% Jun
% May

16 Feb

4% Apr
x65 May

Highest

$ per share

5% Nov
41% Nov
16% Oct
6 Nov
1 Nov

29 Va Nov
8% Deo
803/4 Oct

32% Apr 21 24% Oct 39% Jan

20% May 27 13% Jun 19 Feb

16% Mar 29 12 Jan 14 Oct

24% Apr 1 11% Jan ? 7718 7; Nov
6% Apr 19 1% Jan 77.3 July

25 Va Mar 29 15 May 20% Jan

76% May 19 59 Va May x71% Nov

15% Apr 19 7% Aug 10% NOV
78 Mar 10 34 Apr 91 Jan

91 Mar 17 41% Apr 104 Jan

80 Mar 19 36 Apr 93 Jan

117 May 10 102 May 113% Jan

16 Mar 29 10% Sep 18 Feb

109 May 22 97 Sep 104% Jan

27 May 27 12% May 20 Dec

6Va Apr 57: 2 Apr 3% Jan

11% Apr 3 4Va May 8% Jan

38% May 12 23 Va Feb 30 Oct

24% May 27 13% May 19% Feb

97 May 27 63% Apr 83 Dee

134 May 5 109 Aug 127 Jan
35 May 12 23 Apr 32% Deo

29% May 5 22 Mar 31% Jan

109% May 19 100% Jun 108% Oct
60 Apr 6 42% Dec 50 Apr
91 Apr 7 80 July 93 Jan

23% Apr 5 17% Dec 27% Feb

67% Apr 0 58 Va Dec 69% Jan

19 Apr 16 12% July 15% Dec

21% Mar 30 12 Jun 15% Jan
8 May 24 3 'Mar 5 Va Nov 71

• 5% Apr 30 1% Apr 3% Jan

86 Apr 30 40 May 53 Jan

25'A Apr 30 15% Apr 22% Jan

4% May 12 1% Apr 2% Deo

8% May 3 1% Aug 2% Oct

13% May 27 4% Apr 8% Deo

8 Apr 8 3% Sep 6% Jan 7
77% May 10 51 Sep 73% Jan

11% Apr 6 7.
^ — — —

115 Jan 8 107% Jun 110% Oct

23 Va Mar 26 16% Dec 24 Jan

39% May 26 21% May 31 Dec

24% May 7 14% Jun 21% Jan

140 Apr 5 117 Nov 125 July
125 Mar 17 106 Nov 117 Mar

53% May 7 42'A jun 54 Jan

55% May 7 44 Jun 57% Jan

108 Apr 20 80 Jun 104 Jan

70 Mar 23 39 Apr 62 Jan

*28% 29'A 28% •29% *28% 29% *28% 29% 29 29 Va 28% 28%

17 17 Vs 16% 17% 16% 16% 10% 17 17 17%
' 16% 17%

128 ' ; 128'A - *127% •128% *127% 128% *127% 128 127% 127% 128 128%

12% 12% 12 12% 7 12 12 12% 12% 12% 13% 13% 14 "

35% 35%
' '

35 Va 35% 35% 36 36% 36% • 36% 37 Va 36% 37%

*91 91% 77- 91% 91% 91% 91%
'

92 92 91% 91 Va %: 92 92

14% 15 14% 14% 14% 14% * 14% 15 Va 15 15 V* X14% 15%

*29% 30
4% 4%

29%
4%

30

4%
>29

4%
29%
43%

30

4%
30

4%
30
4

31%
4 Va

30% 32%
4 4%

700

11,600
; 1 450

8,300
13,600

360

7,200

7,400
2,700

Y
Yale & Towne Mfg. Co 25
Yellow Truck & Coach cl B 1
Preferred 100

Young Spring & Wire No par
Youngstown S & T No par
t5%% preferred series A 100

Youngstown Steel Door No par

21% Jan 13 30% May 10 15% Jan
12% Jan

118% Jan 12
7% Jan 4

30 Jan 6

82 Jan 4

9% Jan 2

17% Mar 29

1313/4 Apr
14 May 28
39% Apr 6
92 May 5
15% May 10

6

Zenith Radio Corp
Zonite Products Corp..

No par 19% Jan 12
2 Jan 2

32% May 28
43/4 May 10

10% Apr
111% Jan

8 Apr
28% Jun
78 Jan
1 May

8% Feb
1% May

23% Oct
14% Nov

121 Va Dee
7% Nov

37% Jan
87 Oct

12% Jan

20 D««
2 3/4 Jan

•Bid and asked prices; no sajes on this dsy. tin receivership, a Deferred delivery, n New Stock. rCash sale, s Special sales, x Ex-dividends, y Ex-rights. \ Called for redemption, t Unit of trading
reduced from 100 to 10 shares. AName changed to Sinclair Oil Corp. 7-.v/7/'v7'77-7V

Transactions at the New York Stock Exchange
Daily,Weekly and Yearly

Week Ended May 28,1943
Stocks, "■ Railroad

Number of and Miscel. Foreign
Shares Bonds : Bonds

United States Total
Government Bond

Bonds Sales

Saturday 433,380 $6,402,000 $204,500
Monday • 789,775 10,201,800 331,000
Tuesday 889,260 11.981,000 313,000
Wednesday 1,321,870 15,067,500 257,000
Thursday 1,468,440 14,117,900 280,000
Friday 1,047,729 10,002,100 306,000

Total — —— —1 5,950,454 $67,772,300 $1,691,500

$17,000
11,000
20,000
3,000

,11,000

$6,606,500
10,549,800
12,305,000
15,344,500
14,400,900
10,319,100

$62,000 $69,525,800

Stocks—No. of shares..
Bonds 77

U. S. Government
Foreign
Railroad & industrial

Week Ended May 28
1943 1942

5,950,454 1,685,430

Jan. 1 to May 28
1943 1942

147,252,603 44,325,648

$62,000 - $173,200 $1,271,200 $4,459,100
1,691,500 2,165,000 57,773,200 62,782,500
67,772,300 28,623,500 1,704,277,500 904,794,800

$69,525,800 $30,961,700 $1,763,321,900 $972,036,400

J Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

(Number 77 Bonds (Par Value)
of Foreign Foreign

Week Ended May 28, 1943 Shares) Domestio Government Corporate Total
Saturday — 164,285 $418,000 $205,000 $9,000 $632,000
Mondav — 237,115 781,000 220,000 7,000 1,008,000
Tuesday" ~ ' . 255,045 920,000 167,000 7,000 1,094,000
Wednesday TIT. 310,555 811,000 1,000 42,000 854,000
Thursday " — 402,445 1,215,000 42,000 7,000 1,264,000

290,245 1,116,000 6,000 3,000 1,125,000

Total...—LI- 1,659,690 $5,261,000 $641,000 $75,000 $5,977,000
Week Ended May 28 Jan. 1 to May 28

■■ 'a-./' 7 1943 1942 1943 1942

Stocks—No. of shares 1,659,690 266,188 36,626,982 7,74o,628

Domestic B°nd' . $5,261,000 $2,687,000 $100,420,000 $76,566,000
PoSiffnVo7er^menT - 641,000 178,000 7,107,000 1,906,000
Zfiln££woo wo 510,000 427,000
■r ' v ■■■v •' ' • ■ ; ... StR Q77.QQQ $2,873,000 $108,037,000 $78,899,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds listed on the New York StockJExchange as compiled by Dow, Jones & Co.

-Stocks-

30 20

7777-7.V Indus- Rail-
Date— trails roads

May 22 138.78 36.45
May 24 138.84 36.29
May 25 139.17 37.11
May 26 140.38 ' 37.30
May 27 140.82 37.08
May 28 141.10 37.06

15
Utili¬
ties

20.25

20.09

20.19

20.28

20.28

20.30

Total

65

Stocks;

48.27
48.20
48.55

48.91

48.95

49.03

- TO
Indus¬

trials

107.19

107.14
107.15

107.19

107.30

107.29

10

First

Grade
Rails

100.71
100.76

100.69
100.72

100.91.

101.06

-Bonds-

10 i.

Second
Grade
Rails

66.97
66.79

66.64
67.05

67.14

67.30

■ 10' *
-Utili¬

ties

110.85

110.81
110.75

110.62

110.76

110.81

Total
40

Bonds

96.43
06.38
96.31
96.39
96.52

96.61
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FRIDAY - WEEKLY - YEARLY
NOTICE—Prices are "and Interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of

the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

For footnotes see page 2024.

We maintain an active interest in

South American
and other

Foreign Securities

WERTHEIM & GO.
Members New York Stock Exchange Teletype
120 Broadway, New York NY 1-1693

Telephone
REctor 2-2300

BONDS
New York Stock Exchange

Week Ended May 28
Chile (Rep) (Continued)—
aExternal sinking fund 6s 1962
A 6s assented 1962

AExternal sinking fund 6s 1963
A 6s assented 1963

AChile Mortgage Bank 6%s :__1957
A6%s assented 195*7

ASinking fund 6%s ... ...1961
A6%S assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s__, 1962
A 6s assented--—— —1962

AChilean Cons Munic 7s i960
A7s assented. igaq

AChinese (Hukuang Ry) 5s 1931

Colombia (Republic of)—
A 6s of 1928 —..Oct 1981

. A6s of'1927 ..Jan 1961
3s external s f $ bonds 1970

AColombla Mtge Bank 6%s 1947
ASinking fund 7s of 1926 1946
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s_. ; 1952
25-year gold 4!/as .1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1904 1944
External 5s of 1914 series A 1949
External loan 4%s ..—1949
4%s external debt

, 1977
Sinking fund 5%s 1953
APublic wks 5%s„_ 1945

ACzechoslovakia (Rep of) 8s ser A_1951
ASinking fund 8s series B 1952

JADenmark 20-year extl 6s_ 1942
External gold 5%s 1955
External gold 4Vis 1962

JADominican Rep Cust Ad 5%s 1942
§Alst series 5Vis of 1926 1940
§A2d series sink fund 5Vis 1940
Customs Admin 5Vis 2d series 1961
5Vis 1st series 1969
5Vis 2d series 1969

AEstonia (Republic of) 7s 1967
Finland (Republic) extl 6s 1945
French Republic 7s stamped 1949
7s unstamped- 1049

Greek Government—
A7s part paid— —_ 1964
A6s part paid 1968

Haiti (Republic) s f 6s series A 1952
Helsingfors (City.) extl 6 Vis 1960
Irish Free State extl s f 5s 1960
AJugoslavla (State Mtge Bk) 7s; 1957
AMedellln (Colombia) 6Vis 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—

A4V2s stamped assented 1943
AMexico (US) extl 5s of 1899 £ 1945

AAssenting 5s of 1899 1945

AAssenting 4s of 1904 1954
AAssenting 4s of 1910 1945
§ATreasury 6s of 1913 assent 1933

Minas Geraes (State)—
ASec external s f 6Vis__ 1958
ASec external s t BVis——1959

AMontevideo (City) 7s 1952
A 6s series A 1959

New South Wales (State)—
External s f 5s 1957
External s f 5s 1958

Norway external 6s 1943
External 6s 1944
External sink fund 4Vis 1956
External sink fund 4Vis : 1965
4s sink fund extl loan 1963

Municipal Bank extl 8 f 5s .1970
Oslo (City) sink fund 4Vis— 1955

APanama (Rep) extl s f 5s ser A.1963
AStamped assented 5s 1963

Stamp mod 3 Vis ext to 1994
Ext sec ref 3Vis series B 1967

APernambuco (State of) 7s 1947
APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
ANat Loan extl s f 6s 2d ser 1961

jAPoland (Rep of) gold 6s 1940
A4Vis assented 1958

AStabilization loan s f 7s.—. 1947
A4Vis assented 1968

AExternal sink fund gold 8s 1950
A4Vis assented 1963

APorto Alegre (City of) 8s 1961
AExternal loan 7Vis __1966

APrague (City of Greater) 7Vis 1952
Queensland (State) extl 6s 1947
ARio de Janeiro (City of) 8s 1946
AExtl sec 6Vis—... —1953

Rio Grande do Sul (State of)—
A 8s extl loan of 1921 1946
A 6s external sink fund gold 1968
A 7s external loan of 1926— 1966
A7s municipal loan 1967

Santa Fe external sink fund 4s 1964
ASao Paulo (City of Brazil) 8s 1952
A6Vis extl secured s f 1957

5 ASan Paulo (State) 8s i 1936
A8s external 1950
A 7s extl water loan 1956
A 6s extl dollar loan 1968
§ ASecured s f 7s 1940

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s 1958
A4Vis assented 1958

Sydney (City) s f 5 Vis 1955

AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960

AExternal sink fund 6s .1964
3%s-4-4Vis ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4%-4& extl conv 1978
4-4%-4%s extl readjustment 1978
3Vis extl readjustment 1984

AWarsaw (City) external 7s 1958
A4Vis assented 1958

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s_— 1948

Akershus (King of Norway) 4s 1968
AAntioquia (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957

AExternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd series 1957

AAntwerp (City) external 5s......1958
Argentine (National Government)—

S f external 4Vis 1948
S f conv loan 4Vis ..—1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of *25-1955
External 5s of 1927 1957

External g 4Vis of 1928 ..—.1956
Belgium external 6Vis. — 1949
External s f 6s 1955
External s f 7s_ 1955

SABrazil (U S of) external 8s... 1941
AExternal s f 6Vis of 1926 1957
AExternal s f 6Vis of 1927 .1957
A7s (Central Ry) 1952

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
a 6s stamped i . ——1961
External s f 4%-43/8s 1977

Refunding s f 4%-4%s 1976
External readj 43/a-4%s 1976
External s f 4Vi-4%s 1975
,3% external s f $ bonds 1984

Canada (Dom of) 30-yr 4s 1960
10-year 2 Vis 1943
25-year 3Vis—• 1961
7-year 2 Vis 1944
30-year 3s : 1967
30-year 3s 1968
2 Vis Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1943

47s assented 194a
AExternal sinking fund 6s I960
A 6s assented i960

AExtl sinking fund 6s Feb 1961
otis assented Feb 1961

ARy external s f 6s Jan 1961
A 6s assented Jan 1901

AExtl sinking fund 6s Sep 1961
A 6s assented $ep 1961

Range Since
January 1

Loto High
24% 26

18% 25%
20 Vi 26
18Vi 25 Vi
19 Vi 25
17Vi 24 Vi
21 24 Vi
17 24 Vi
20 .24%
17% 24 Vi
18 Vi 23 '/a
17 Vi 24 y8
17Vi 22%
16% 23
18 23 Vi

52 63%
52 63%
38% 48%

30% 37

30% 30%
40 54
39 52
19 29

100% 101 %

102% 103
72% 92

104% 107
106% 129

38% 54

30% 45

47% 67

45 62%
42% 57

69% 85%
72 72

72 86
72 85%

18% 28

95 99

97 100

15% 23%
12 24

68% 85

62% 70
85 97

11 17%
15% 23 %
82% 91 Vi

12%
12% 12%
12% 15
9 12%
11% 15%
14 *6

18% 32%
18% 32%
89% 90

84 84

82% 93
82% 92
100% 101
100% 101%
85% 94%
77% 89%
80% 87%
71 86

72 77%

72% 73
70 84

73 90
104 104
14% 28

13% 24%
12% 23%
13 23%

; 15 §• 16
23 23 :
14 17%
15 20%
12% 16%
17% 30
17% 30
30 35%
90% 96
18% 31

16% 30

20 33%
17 31%
18 31%
17% 31

73% 80%
18% 34
17% 33
41 52%
32 48 Vi
29% 48%
29% 46%
62 71

10 17%
11 17%

n% 13
85 92
84 87

78 78

85% 85%

64 72%
61% 67%
60 68
66 72

52% 66

12 12

10% 13%

BONDS
New York Stock Exchange

. Week Ended May £8
-

U. S. Government /.

Treasury 4Vis .——1947-1952
Treasury 4s——^.^----..-.1944-1954
Treasury 3%s 1946-1956
Treasury 3%s—....— 1943-1947
Trei i «ry 3 Vis. 1943-1945
Treat iry 3Vis ; 1944-1946
Treasury 3Vis 1946-1949
Treasury 3 Vis 1949-1952
Treasury 3s 1946-1948
Treasury 3s ..1951-1955
Treasury 2%s 1955-1960
Treasury 2%s 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s 1951-1954
Treasury 2%s 1956-1959
Treasury 2%s 1958-1963
Treasury 2%s 1960-1965
Treasury 2Vis -1945
Treasury 2 Vis 1948
Treasury 2 Vis 1949-1953
Treasury 2Vis 1950-1952
Treasury 2Vis 1952-1954
Treasury 2 Vis - 1956-1958
Treasury 2Vis 1962-1967
Treasury 2 Vis 1963-1968
Treasury 2J/2s_._. . ;...1964-1969
Treasury 2ViS-.-^.^-ir.^.._1967-1972
Treasury 2Vis ..1951-1953
Treasury 2%s ... ..1952-1955
Treasury 2 Vis 1954-1956
Treasury 2s 1947
Treasury 2s Mar 15 1948-1950
Treasury 2s Dec 15 1948-1950
Treasury 2s Jun 15 1949-1951
Treasury 2s Sept 15 1949-1951
Treasury 2s Dec. 15, 1949-1951
Treasury 2s March 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s ...1951-1955
Treasury 2s —1953-1955
Treasury l%s June 15 1948
Federal Farm Mortgage Corp—•
.3 Vis 1944-1964
3s 1944-1949

Home Owners' Loan Corp—
3s series A 1944-1952
1Vis series M —... —1945-1947

New York City
Transit Unification Issue—

3% Corporate Stock 1980

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High Ho. Low High
A-0 113.13 113.13 mm 113.6 114.1
J-D S-:'. ■" *104.31 105 i : 105.3 106.3
Af-S *107.21 107.23
J-D 100.4 100.4 5 100.4 100.26
A-0 *101.1 101.3 101.4 101.31

A-O % ' *102.8 102.10 102.9 103.3

J-D
v

„ *106.12106.14 106.6 106.30

J-D *110.30 111 110.13 110.20
J-D *106.2 106.4 105.28 106
M-S *111.14 111.16 110.3 111.13
Af-S 112 112 112 2 109.9 112

M-S *104.12 104.14 104.5 104.26

M-S i.TII" ' *107.12 107.14 107.6 107.10
J-D 109.11 109.11 \/;2| 108.10 109.11
M-S *111.10 111.12 108.15 110.26

J-D *111.10 111.12
' '

108.21 108.23

J-D 111.29 111.21 111.29 5 108.26 111.29
J-D ' ' *104.8 104.10 ——...

M-S yrv v : <%!.«► 1 *106.26 106.28
J-D •': 106.29 106.29 2 106 106.29

M-S V. ' *107.14 107.16 106.20 106.20

M-S —— *104.10 104.12 103.24 103.24
Af-S *104.3 104.5
J-D *101 101.2 100.10 100.23
J-D *100.24 100.26 100.3 100.21

J-D ; 100.21 100.20 100.22 36 100.6 100.22

M-S *101.2 101.4 100.15 100.31

J-D *106.7 106.9 104.30 105.7
J-J ij;i ' - *102.9 102.11 101.25 101.25
J-D *106.23 106.25 —— -

J-D •104.14 104.16
Af-S *101.28 101.30 101.14 101.14
J-D '"Ji *104.14 104.16 w

J-J *101.7 101.9 100.26 100.28

M-S *101.4 101.6 100.14 100.23
J-D — — *101.2 101.4 106.15 100.15
Af-S *100.30 101
M-S 100.27 100.21 100.27

x

0
,

O 100.9 100.27
J-D *100:25 100.27 '

100.12 100.12
J-D , *104.26 104.28 103.16 103.16
J-D || *101.2 101.4 100.9 100.16

Ai-S
— *102 102.2

Af-N — *102.6 102.8 j — 102l7" IO2I28

Af-N 102.3 102.3 102.3 .* 3 102.3 102.27
J-D

. — *101.9 101.11 -—i

J-D 106% 105% 106% 122 100% 106%

♦50 >
.

54 54

*62 I1"

22% 23%
23% 23%
23% 23%
23 % 23%
23 23%
*23 23%
*23 233/8
*48 55

99% 100%
89 Vi 89%
82% 83

82% 83

87% 89

87% 88%
843/4 85

99 99

*98% 99%
*99% 99%
45 463/s
42% 43%
42% 43%
43 43%
88 88

V.:' 88%
92% 93

*80

73 73%
74% 74%
75% 76

75% 773/4
*58% —

109% 109 V8
100% 100%
104% 105

*100% 100%
101% 101%
101% 102
102 102%
104 104%
103 1033/4

*18 25

23 23%
24% 24%
23 23%

23 23%
24% 24%
23 233/4

23 23%

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

■ Low High

II 23 23%
24% 24%

«. 24% 24% 24%
._ 23 23
._ /;■ 21% 21%

II *21 Vi 22%
■

..
. :f: *22% —

21% 21% 21%

21% 21% 22%

II 21 21Va
..

. 22% 22%

*85 89

87 87

*101

*101% 102%
94% 94%
88% 88%
87 87%
*85

*79 81

*81

81% 81%
84 85

104 104

24% 24%
223/a 223/4
21 22

21 21%
*16 r itehi*' ■' ■

*14%
*21%
*14% 17%
193/8 19%
14% 14%
*24 27%
*23 25

*45 50
95 95

26% 27

24% 24%

28 30
25 25%
*25 28%
*25 28%
78% 78%
*27% 33%
*26% 28
45 45

42% 42%
40% 40%
*39 44%
67% 68%

•15% 17
17% 17%
*12% 14 V4
12% 12%
90 92

*85%
*80% ..

*80% ..

af-s
Af-S
F-A

A-O
Af-N

J-J

A-0
F-A

J-J
J-J

J-J

M-N
J-J

J-J
J-J

109%

101%
101%
102

44 54
1 46 54

~3 15% ii
5 15% 24
3 16 24
10 15% 24
4 15% 23%

16 23%
16 23%

— 42% 54

19 963/4 100%
15 84% 89%
56 78% 83%
25 79 83%
12 82 64
15 83% 94
16 79 91

2 96% 99%
—- 96% 99%
— — 97 100
22 36% 53
34 34 503/a
54 34 51%
9 34% 51%
1 87 91%

83 89%
10 87 93

__ 92% 92%
33 , 683/4 78%
10 69% 76
12 70 76%
13 71% 78%

48% 58

5 v 107% 109%
20 100% 101%
10 1013/4 105

100% 100%
20 973/8 101%
28 97% 102 *
10 101% 102%
16 101% 104%
29 1003/4 1033/4

20% 26
6 183/a 25%
6 20% 26%
41 183/g 25%

. 203/4 26
41 18% 25%
2 20 26%

21 18% 25%
20% 253/4

10 18 3/8 25%

Interest
Period

Bonds

Sold

No.

62% 62 3/4 2

63 63 2

47 47% 15
*36%

'

37 37 1

*36% 40 >-v'

49% 50 8

46% 46% 1

25 25 1

*100% 102 '

*1023/b

*102% •mm

90% 92 125

*103% 104%
127% 129 , 8

52 52 ' 3
*52

64% 65 25
59 60 16

52 53% 25

85 85 1

*85% 86% .. —:

85% 85% 10
85 85% 8

*20 30
'***"*

*60 95
*99 r...

*99 — —

21% 21% 7
21 21% 5
82% 82% e

*55 80 'mm

*94%
16 16 1
*22%
*90% 91%

27% 27%
27% 27'A
*85% 96
*80% —

Af-N
Af-N
J-D

J-D
F-A
F-A '

Af-N

Af-N

67% 673/4
*63 — —

64% 65

69 69

66 66

*10 14%
13 13

A-0

J-J

A-0

A-0

M-N
F-A
J-D

Af-N
M-N

Af-S
F-A

F-A
J-D
J-J
J-D
A-0
A-0

J-J
F-A

A-0
Af-S

A-0
A-0

M-S
A-0

A-0
J-J
M-S

J-D

A-0
A-0

M-JV

A-0

J-D
J-D
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NEW YORK BOND RECORD
BONDS

New York Stork Exchange
Week Ended May 28

Railroad and Industrial Companies
{Abitibi Power & Paper—

Alleghany Corp—
5s modi£ied_( „«_1944
5s modified.' 1949
5s modified 1950
A 5s income . 1950

Alleghany & West 1st gtd 4s— 1998
Allied Stores Corp 4%s debs . 1951
AUis-Chalmers Mfg conv 4s 1952
Am &. Foreign Pow deb 5s 2030
Amer I G Chem conv 5%s 1949
Am Internat Corp conv 5%s 1949
American Telephone & Telegraph Co.—
3'As debentures 1961
3'As debentures 1966
3s conv debentures 1956

Amer Tobacco Co deb 3s 1962
Am Wat Wks & Elec 6s series A 1975
AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s 1995
Ark & Memphis Ry Edge & Term 5s 1964
Armour & Co (Del) 4s B 1955
1st sink fund 4s series C (Del).1957

Atchison Topeka & Santa Fe—
General 4s 1995

Adjustment gold 4s 1995
Stamped 4s .-^.1995

V Conv gold 4s of 1909 1955
Conv 4s of 1905— 1955
Conv gold 4s of 1910 1960
Trans-Con Short L 1st 4s 1958
Cal-Ariz 1st & ref 4%s A -1962

Atl Knox & Nor 1st gold 5s 1946
Atl & Charl A L 1st 4%s A 1944

1st 30-year 5s series B 1944
Atlantic Coast 1st cons 4s July 1952
General unified 4'As A 1964
L & N coll gold 4s Oct 1952

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s .1948

Atl Gulf & W I SS coll tr 5s_ —1959
Atlantic Refining deb 3s 1953

Baltimore & Ohio RR—

1st mtge gold 4s
Stamped modified bonds—

1st mtge gold (int at 4% to
Oct 1 1946) due July

Ref & gen ser A (int at 1% to
; Dec 1 1946) due
Ref & gen ser C (Int at l'/a%
to Dec 1 1946) due_

Ref & gen ser D (int at 1% to
Sep 1 1946) due

Ref & gen ser F (int at 1% to
Sep 1 1946) due

AConv due —Feb 1

Pgh L E & W Va System—
Ref gold 4s extended to—

S'west Div 1st M (int at 3%%

Bangor & Aroostook RR—-

4s

Buffalo Rochester & Pgh Ry—
Stamped modified (interest

3% to 1946) due —

{Burlington Cedar Rap & Nor—

Consolidated 5s.

California-Oregon Power 4s 1966
Canada Southern cons gtd 5s A 1962
Canadian National gold 41/2S 1957
Guaranteed gold 5s_^.-. July 1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s ___ 1970
Guaranteed gold 43As 1955
Guaranteed gold 4'/as _1956
Guaranteed gold 4%s 1951

Canadian Northern Ry deb 6'As 1946
Can Pac Ry 4% deb stk perpetual —

Coll trust 4%s 1946
5s equipment trust ctfs 1944
Coll trust gold 5s 1954
Collateral trust 4'/2s 1960

Friday Week's Range
Interest Last or Friday's
Period >. Sale Price Bid & Asked

Low High

1953 J-D -

.v '-.X'+t "

1953 J-D 70 70 70
1948 / M-S •V vT/' ' 102% 102%
.1947 J-D 102 102 102
.1946 F-A 1053/4 106
.1943 J-D Xj. '/v

1943 J-D '''—wV jvjS
1967 M-N VV J;-—'. *1033/8 __

.1972 J-J -J/"*'
_ _ 109 109 3/a

.1948 A-O •

rm'J* . *63% „.i:
.1948 A-0 64'A 67
.1946 A-O 99% 99% 993/4
1946 A-0

.4
*97 „

F-A

J-D
4-0

A-O

A-0

F-A

M-S

M-S

M-N

J-J

A-0

3-D
M-S

A-O

M-N

Jan

Q-J
M-S

F-A

3-3

B

Bonds'■
Sold

No.

4

7

1

A 2

Range Since
January 1

Low High

70'/2 71'/a
48'/a 70
102 1041/s
102 102%
1031/4 106

102%
91%
86

82

109

: 90

105'/2

108%
1087/a
114

103%
102 %
67

70%

106%

102 3/4
911/2
86

817/8
*66

104%
1083/4
88%
104 ?,

105

108%
108%
112%
103%

102'/a
66

70
*102

106'/a
106%

102 ig.
93

87

83

70

104%
109

90'A
104%
1053/4

109%
108%
114

1033/4
103
67

71

106 3/4
107%

>; 4

23

85

171

122

79

"l
15

222

37

17

80

47

224

77

5

16

38

22

9

102 102

IOIV2 103
108

62

62

94%
93%

109%
70

67

993/4
98

90%
70

60%
533/4
62
102
107

78%
IO31/2
104

107%
107%
107

140%
H%

51%
61
102

1033/4
103%

103%
951%
87

84%
68

1U5%
109

90%

1053/4
106

109%
109
115

1033/4
103%
67

71

102

106%
1071/8

A-0 117 115 117 115 111% 117
Nov *116% 116% 96% 100%
M-N 104% 101% 1043/4 164 95% 1043/4
J-D 108 109% 4 105% 109%
J-D —— 108 109'/a 12 105 109'A
J-D *101

J-J 112'A 112% 10 111 114
M-S 1103/4 f 1103A 112% 31 110 3/4 112%
J-D "*'V . '*107 110 . 1U9% 110
J-J *102% 103%

'

' 102% 103%
J-J 1033/8 103% //'•"/ 8 102% 104 »/a
M-S 92 91 92% 261 87 3/a 92'/a
J~D 72% e / 713A 73 232 63 73
M-N 873/4 87 88 95 74% 88
J-J 43%; 423/4 43% 20 323A 45%
J-J "':V ■■■; 38 38 4 29 % 40
J-J 103 103 % 21 100% 103%
M-S /: 1053/4 105% 1053/4 26 104 106

1948 A-0 73 72 3/8 74% 152 59'A 753A

CO*3*OSH ]; A-O 74% 741; 75 63 60% 773A

1995 J-D 46%: 44'A 47% 220
--K

325/a 52%

.1995 J-D 51'A /• 50 52% V : / 52 353A 57

2000 M-S 46% 44% 473A : ■ 6i. .
32% 52%

1996 M-S 46% 443A 4 7 3/4 113 32% 52%
1960 F-A 34% 32% 35

'

5!3 24% 373/4

1951 M-N 67 66% 68 ■ 143 " 51% 70

1950 J-J 57% 57 59 71) 40% 62

1959 J-J 60 59% 60% 88 a, 46 61%

1951 J-J / 69% 69% 71 23 t 593A 75
.

1951
' J-J m691/2 69% 70% / 7 60 75

1989
1
J-D *45'/a "A/•: '

A*.—'". -• • 45% 45%
1951 A-O 95% 95% 2 82 3/a 95%
1948 J-J" 102% 102% 102% ■t-. 23 102'/a 104'A
1960 A-0 130% 130 3/a 1033/4 15 1283A 131

1950 J-D 99% 993/4 "T3 99% 100

1956 A-0 99% 997/a 3 98% ,99%
1952 A-0 104% 104% 105'/4 91 1033/4 105%
1959 J-J 104% 104% 104% ./■:"2 1033/4 105'/a
1960 F-A 101% lOP/a 101'/a 28 100% 101%
1965 ^A

• —
. ■

104% 104% , 3 102% 104 3A

1944 J-D / *103 102% 103 '

1967 M-S 91 91 • - ~6 78 92

1955 M-N , 100 100 5 92% 100
1961 A-0

. : 91 91 .r-/' : V 2 80 91

1960 J-J 84% 84% 85% 39 73% 86%
1970 M-N 56 .52 56 413 39% 56
1955 F-A 39 39 39% 10 * 23% 41%
1966 M-N ? 109% 110 % : .8 108% 110%
1950 F-A y.-X- ~' - *100 S/8
.1945 M-N 104 % 104 5/a 46 104% 105'/a
.1947 M-N/;'/ 106% 106 106'/a 15 104% 106%
1950 J-D 90 90 90'A 63 83% 903/a
1957 M-N 103 / 103 103'A 14 Zf 99 103'A
1981 F-A *110% 112 . v.; 110 3/8 115%
.1967 J-D , '/•/; —

# 110% 110% 111 '

1957 M-N 46% 45% 47% 240 35% 50 3A

1934 A-O 217/a 21% 22 / : 179 11% 23%
21 21 13 11 22'A

"l952 *■: A-O *85 . 90% 81 86

1955 J-J 69 / 67% 69% 23 58 v 71%
1960 A-O / 87%; 87'/a 87% 77 87%

A-0 *109 109% 108% 109%
A-0 94% 93% 94% 'A 32 79 94%
J-J 114% 114% 13 1113/4 114%
J-J 108 108'/a 28 107% 109

A-0 115% 115% 115% 17 113% 115%
F-A 7,-/115 % 115'A 115%

■

5 113% 115%
J-D : *115% 116 - 1133/4 115'A
F-A 114 1133/4 114 21 111% 114

M-S 1113/8 111% 111% 9 110% IIP/a
J-J , 112% 112% 112% 24 112 1133/4
J-J 82% 80% 82% 130 71% 82%
M-S ,.101 101 101 % 36 100% 102'A
J-J 104 104 104 15 104 105

J-D. 104% 1033/4 104% 10 95% 104%
J-J 99 97% 99 31 91 99 -

BONDS

New York Stock Exchange Interest
Week Ended May 28 . Period

{SACarolina Central 1st gtd 4s 1949 J-J
Carolina Clinch & Ohio 4s 1965 M-S
Carriers & Gen Corp 5s w w —1950 M-N
Cart & Adir 1st gtd gold 4s_„ —1981 F-A
Celanese Corp 3'As debs___ 1962 3-J
Celotex Corp deb 4'As w w —1947 J-D
ACent Branch U P 1st gold 4s 1948 J-D
{Central of Georgia Ry— \ .

A 1st mtge 5s —Nov 1945 F-A
§AConsol gold 5s ; 1945 M-N

4 ARef & gen 5'As series B— 1959 A-O
ARef & gen 5s series C 1959 A-O
AChatt Div pur money gold 4s__1951 J-D
AMobile Div 1st gold 5s— .1946 3-J

Central Illinois Light 3%s 1966 A-0
{ACent New Eng 1st gtd 4s— 1961 J-J
{ACentral of N J gen gold 5s 1987 J-J

5s registered 1987
AGeneral 4s 1987 J-J

/ • -/, 4s registered- —

Central N Y Power 33/4s 1962 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A
Through Short L 1st gtd 4s 1954 A-0
Guaranteed gold 5s 1960 F-A

5 ACentral RR & Bank'g of Ga 5s__1942 M-N
Certain-teed Prod 5'As A 1948 M-S

Chesapeake & Ohio Ry—
General gold 4'As 1992 M-S
Ref & impt mtge 3'As D 1996 / M-N
Ref & impt M 3%s series E_. 1996 F-A
Potts Creek Br 1st 4s 1946 J-J
R & A Div 1st cons gold 4s_ 1989 / J-J
2d consol gold 4s 1989 J-J

{AChicago & Alton RR ref 3s_—1949 A-0
Chicago Burlington & Quincy RR—
Illinois division 3'As 1949 J-J
3'As registered 1949

Illinois Division 4s 1949 J-J
4s registered 1949

General 4s 1958 M-S
1st & ref 4%s series B 1977 F-A
1st & ref 5s series A 1971 F-A

Chicago & Eastern 111 RR—
AGen mtge inc (conv) 1997 V J-J

Chicago & Erie 1st gold 5s 1982 M-N

Chicago Gt West 1st 4s series A 1988 J-J
AGen inc mtge 4'As 2038 J-J

{AChic Ind & Louisville ref 6s A__1947 J-J
ARefunding gold 5s series B 1947 J-J
ARefunding 4s series C 1947 J-J
A 1st & gen 5s series A 1966 M-N
A 1st & gen 6s series B May 1966 J-J

Chicago Ind & Sou 50-year 4s 1956 J-J

{Chicago Milwaukee & St Paul—
AGen 4s series A ___May 11989
AGen gold 3'As series B_»May 11989
AGen 4'As series C May 11989
AGen 4'As series E May 11989
AGen 43As series F May 11989

{Chic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000

{Chicago & North Western Ry—
AGeneral gold 3'As 1987 M-N
3'As registered _1987 M-N

AGeneral 4s 1987 M-N
4s registered 1987 M-N
AStpd 4s n p Fed inc tax 1987 V - M-N

AGen 43As stpd Fed inc tax 1987 M-N
AGen 5s stpd Fed inc tax 1987 M-N
A4'As stamped . 1987 M-N
§ ASecured 6%s 1936 M-N
A 1st & ref gold 5s May 1 2037 J-D
iA 1st & ref 4%s stpd May 1 2037 J-D
A 1st & ref 4'As C —May 12037 J-D
AConv 4%s series A „ 1949 ...M-N

{5AChicago Railways 1st 5s stpd
25% part paid —1927 F-A

{AChic R I & Pac Ry gen 4s 1988 J-J
ACertificates of deposit ——

§ARefunding gold 4s 1934 A-O
§ASecured 4%s series A 1952 M-S
AConv gold 4%s 1960 M-N -

Chicago St L & New Orleans 5s 1951 J-D
Gold 3%s 1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chic T H & Southeastern 1st 5s___1960 J-D
Income guaranteed 5s Dec 1 1960 M-S
ACertificates of deposit —

Chicago Union Station—
1st mtge 33/4S series E 1963 J-J
1st mtge 3%s series F 1963 J-J

Chic & West Indiana com 4s 1952 J-J
1st & ref 41/4S series D 1962 M-S

Childs Co deb 5s 1943 A-O
Debenture 5s --^—-..1957 A-O

{AChoctaw Ok & Gulf cons 5s 1952 M-N
Cincinnati Gas & Elec 3'As 1966 F-A

1st mtge 3'As 1967 J-D
Cin Union Term 1st gtd 3%s D—1971 M-N

1st mtge gtd 33/8s series E_ 1969 F-A
Cleve Cin Chic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series B 1993 J-D
Ref & impt 4'As series E 1977 J-J
Cin Wab & M Div 1st 4s 1991 J-J
St L Div 1st coll tr gold 4s ._1990 - M-N

Cleveland Elec Ilium 3s 1970 J-J

Cleveland & Pittsburgh RR—
Series C 3'As gtd 1948 M-N
Series D 3'As gtd 1950 F-A

/ General 4%s series A 1977 . .F-A
Gen & ref 4'As series B 1981 J-J

Cleve Short Line 1st gtd 4%s 1961 A-0
Cleve Union Term gtd 5'As 1972 A-O
yf' 1st s f 5s series B gtd 1973 . 1 A-O

1st s f 4'As series C 1977 A-0
Coal River Ry 1st gtd 4s 1945 J-D
Colo Fuel & Iron 5s Inc mtge 1970 A-O

'{ AColo & South 4'As series .A 1980 M-N
ACertificates of deposit-/.

Columbia G & E deb 5s——May 1952 M-N
Debenture 5s__i. Apr 15 1952 A-O
Debenture 5s . 1961 J-J

Columbus & H V 1st extl gold 4s__1948 A-0
Columbus & Sou Ohio El 3'As 1970 M-S
Columbus & Tol 1st extl 4s 1955 F-A
ACommercial Mackay Corp—
Income deb w w Apr 11969 May

Commonwealth Edison Co—
1st mtge 3%s series I 1968 J-D
Conv debs 3'As_— 1958 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

82 83%
— *108 100 y8

— *103 "A 104

58% 58 58%
— V 104'A 1043/8
— 102 102%
54 52 5.4'A

84 84 89

45% d43 50
18% 18 18 3/4
17% 17% 18

'

*55 ■ 60

, w 36% 373A

38%
36

33

32

95%
92

69'A
84

99%

132%
106

29

100

99

1023A
101%
97%
83
90 3A

42

121

743A
45 ,

46%
44

14%
153/8

111% 111%
81 81'A
37% 403A
353A 38%
33 36

32 34

109 109%
P*3/4 953/4
92 92

68 3A 7o%
82 84

99% 100

131% 102%
1053/4 106

1063/a 106%
*105% —

*1183A
*118 — //
28% 29%

98% 100
98 99

101 1023A
100 101'A
95% 97%
81 83 /

89% 90 3A

41% 42%
121 121

74% 74%
44 45

46% 47%
443/4 46'A
42 44

123A 143/4
133/a 15%
86 86

Bonds
Sold

No.

5

6

15

16

42

31
269

23

193

27

1

38
514

361

97

17

6

123

1

211

26

36

14

37

47

374

259

55
51

40

235

154

83

325
2

35

51

6

75

98

186

U08
1

Range Siace
January 1

Low High
62 83%
108% HO
101 106%
48 58%
102% 104%
98 1023A
30% 55

68% 89

2334 50
6'A 193/4
6% 19%

35 51
20 37%

110%
71.
18%
163A
16%
20

1083A
83

713/a

; 55%
82

92%

111'%
83 3/8.
403/4

38%
36 »

34

111

953A
92

713/4
90

100'A

130% 132%
102% 106'A
102 106%

118% 121
115% 115%
153/4 31%

923A 100
93% 99
96% 1023A
97% 101%
81 97%
65 83

73% 90 3/4

32

118

45

121%

66 75%
38% 45%
31% 47%
31% 46%
29'A 44
63A 15%
63A 153/a
66% 86

J-J 66% 62% 67 868 43J/4 67 '

J-J 63% 593/4 64 98 40% 64
J-J 69 64% 69% 593 44'A 69%
J-J 68% 65 69% 496 45 69%
J-J 68% 64% 69'A 518 45% 69'A

F-A 40 38% 40% 3,224 18'A 40%
A-O 12 3A 12% 133/a 2,431 4% 14%

57

57%

59

593/a

71%
44%
433A
4■

12%

503A

31

33%

55%
56%
56%

563A
563/a
57%
58

57

70

4.3

42%
4^

11%

57

56'A
573/4
57

563/4
59%
59%
5a '/4

71%
44%
44

43%
12%

54 54%

49,,. 51
* 53

293A 313A
22% 34'A

11% 10 3/4 12
*87% 893A

— — ' *70 75

69 69 70

723A 70 72 3/4
60 5y 60

— *44 59

110 109% 110

103% .103 103%
100% 100% 101
102% 102% 102%

68 ■ 64% 68
51 50aA 52
48 . 46'A 48

109% 109%
*111'A - ;■

109% 108 s/s 1093/a
: „ 111% 112%

62

2

216

18

20

150

131

20

121

131

85
2*4

1,772

11

479

928

383

462

6

29

51

323/8
30%
33%
32

33%
34

33%
35%
393/4
23%
22%
23

4

57 '

56%
573/4
57

57%
59%

59%
58%

71%
44%
44

44

13%

46 3/4 58

33%
35

19

20%
4%

70
67

53%
62%
49

53
51 '

33%
36%
13%
90

75

70

72 3A
62

593A
573/4

86% 88%
*85 95

59% 60'A
56'A 58

80% 82
108 108%

37 , 107% 110
5 100 103%

69 94% 101%
59 97 103

18 7//41 77%
34 38 59
13 28% 49%
2 108% 110

1103/4 111%
40 108 3/a 110%
28 109% 112%

20 71 89%
•

• ; 85% 90

412 46% 61

24 46 58%
14 65 82

106% 108%

105 108

/"I 108 {08
*105 107

*105% —
„ 105 105

95 933A 95 44 71 95

93 893A 93 36 75% 93

833A 82% 833A 123 64% 83%
76 74% 76 178 59% 76

*1033A —

'

x~ 1033/4 104

—
89 90 25 80 90

393A 39 40 153 243A 41%
39% 39 % 39% 18 25'A 40%

100% 99% 100'/a 254 92% 100%

102% - 99'/a 102 va 52 93 102%

99 97% 99% 334 88 99%

*109% —
110 110%

109"- 109% 1 108% 110

*112% __ ,v : 1123A 1123A

113%

93 .193

1113/4 1113/4
113 113'A

9

63

54 105

110% 1113/4
108% 113%

F^r footnotes see page 2024.
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NEW YORK BOND RECORD
BONDS

New York Stock Exchange
Week Ended May £8

Conn Ry St L 1st & ref 4Vis..——1951
Conn River Power s f 3%s A— 1961
Consolidated Edison of New York—
3 Vis debentures . - 1946
3 Vis debentures— ——-—1948
3Vas debentures-. — 1958
3Vis debentures———————1958

Consolidated Oil conv deb 3Vis—1951
tAConsol Ry non-conv deb 4s——1954
ADebenture 4s — 1955
^Debenture 4s———, —1956

Consolidation Coal s f 5s——.—I960

Consumers Power Co—
. 1st mtge 3Vis—— 1965
1st mtge 3 Vis— ——1 —1967
1st mtge 3Vis—.— —1970
1st mtge 3Vis—— ——1966
1st mtge 3Vis— .. 1969

Crane Co 2Vis s f debs————1950
Crucible Steel 3Vis s f debs —1955
iiACuba Northern Ry 1st 5Vis 1942
ADeposit receipts— .——

ACuba RR 1st 5s gold ...——1952
ADeposit receipts —-—

A7Vis series A extended to—.—1946
ADeposit receipts —.—-

A6s series B extended to_——-.1946
ADeposit receipts— —

Curtis Publishing Co 3s deb_ —1955

1st mortgage 4Vis

Dow Chemical deb 2%s.

East Ry Minn Nor Div 1st 4s—_1948
East Tenn.Va St Ga Div 1st 5s 1956
Ed El 111 (NY) 1st cons gold 5s—.1995
Elec. Auto-Lite 2Vis debs———1950
Elgin Joliet & East Ry 3Vis..—.1.1970
El Paso & S W 1st 5s 1965 *

5s stamped——.— 1965
Erie Railroad Co-—
. 1st cons M 4s series B— -1995
AGen mtge inc 4Vis series A 2015
N Y & Erie RR extl 1st 4s—1947
Ohio Div 1st mtge 3V4s 1971

Firestone Tire Si Rub 3s deb :_1961

JAFla -Central & Peninsular 5s_ 1943
^Florida East Coast 1st 4Vis ;. 1959
A 1st Si ref 5s series A 1974
ACertificates of deposit.

IFonda Johns & Glover RR—
§A2-4s (Proof Of claim).. ..1982
ACertificates of deposit i

Food Machinery Corp 3s debs 1956 %
Francisco Sugar coll trust 6s. 1956

Gas Si Elec of Berg Co cons 5s__—1949
Gen SteerCastings 5Vis .. —1949
tAGeorgia & Ala Ry 5s_. Oct 11945
*§AGa Caro & Nor 1st ext 6s —1934*
Goodrich (B F) 1st 4%s 1956
Gotham Hosiery deb 5s w w— 1946
Grays Point Term 1st gtd 5s_ ...1947
Great Northern 4Vis series A——1961
: General 5Vis series B_„ 1952
General 5s series C 1973
General 4Vis series D__. 1976
General 4Vis series E 1977

• General mtge 4s series G— 1946
Called bonds .

i Gen mtge 4s series H—— 1946
Gen mtge 3%s series I—— 1967

AGreen Bay Si West deb ctfs A .

ADebentures ctfs B—....

Gulf Mob & Nor 1st 5Vis B_ 1950
1st mtge 5s series C 1950

Gulf Mobile & Ohio 4s series B .1975
AGen mtge inc 5s series A 2015

Gulf & Ship Island RR—
1st St ref Term M 5s stpd —.1952

Gulf States Steel s f 4Vis.._.—..1961
Gulf States Util 3Vi* series D 1969

Hocking Valley Ry 1st 4Vis— 1999
Hoe (R) Co 1st mtge 1944
*§AHousatonic Ry cons gold 5s—1937
Houston Oil 4 Vis debs—.. —.1954
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
AAdJ income 5s__ ^ Feb 1957

Illinois Central RR—

Interest

Period

J-J

F-A

A-O

A-O

A-O

J-J

J-D
J-J

J-J
J-J

J-J

Friday
Last

102%
105%

Week's Range

105

100%

or Friday's Bonds Range Since
Bid & Asked Sold January 1

Low High No. LOW High
*113 %_ 108 108

109% 109% 1 109 111

102% 103 Va 21 102% IO41/4
105% 105% 25 105 Va 106 Va
106% 107% 20 105% 108 3

108 Vi 108% 6 . 106% 109 f

104% 105% ;■ 47 10374 105 VA
43% 43 34 11 31% 51%
*— 45% 33 511/4
43 43% 9 32 511/4
10074 101 16 92 103

M-N 109 Va 109 Vi 12 . 108% 109%
M-N /• 11078 1107a 110% 1 10974 110%
M-N 111% 111 Va 111'A 6 110% 111%
M-N 108'/a 108 Va 2 107% 108%
M-N 109% 109% 19 108 Vi 110:1

A-O 101% 101% 101% 25 101 101%
J-D : 96 95% 96 12 93 9674
J-D

'

V: 41% 41%
'

1 32% ,-44 ,4,
_ 3774 ,

36 37% 17 *. 27 . 39

J-J *48 49% ' 38 51

407a 40% 1 30 42%
J-D *47 50 36 48Vi

*38 397a '

—— • 27% 40%
J-D 48 48 48 '■ IJ: 42 48

— ~ . *37% 39% 26% 39%
A-O 99 vi 100 31 96% 100 '

D
l<)70 J-J

'

107 Vi 107% 55 105 Va 107%
..1065 J-D *101%

..1943 M-N 72% . 72 Vi 73% 482 :■ 56% 73%

..1971 J-J 105 105 3 103% 108%
J-J *102 103 ■ ' 101% 107

-.1969 J-J 10374 103%: 4 103% 108%
..1936 J-J 4174 40% 42%,, 385 21 Vi 45%
.1936 J-J 41 Vi 41: 42 13 22% 45%
; 1955 F-A 11% 11 ; 11% 92 374 12%
)— F-A 11% 10% 11% 319 374 12Vi
.1978 A-O 33% 33% 34% 168 18 Vi 38%

. 1935 , J-J 17 16% 17 27 6% 17

.1947 M-S *97 Vi 104 89 97

.1965 A-O 111% 111% 1 111% 1127 a

.1966 M-S
'

111% 1117a 111% 4 HOVi lll'/a
J-D 106'a 106 106% 16 104% 106 Va

s 1995 J-D / '

.• *45 50 v 40 51 i
J-D 1V ■ *27 40 26 34

1961 M-N 97 97% . vv; 7 8574 97%
.1950 M-S '

— - '• 102 Vi 1027a 10 102 Vi 103'/a
.1962 A-O 107 Vi 107% 107 Vi 5 106% 108 Va
.1937 J-J 307i 30% 30% 23 33%
1965 J-J 109% 110% 15 109% 111

A-0
M-N
J-J

J-D
M-S
A-O

A-O

J-J
J-J
M-N
M-S

107 Va
109 Vi

80 Vi

107% 107%
109 109%
*151Vi —

101 101 %
*104% —

80 80%
80 Vi 80 Vi

97Vi. 97% 98 Vi
61 ^ ' 59 61
— *107 —

*100% 101%

5

"7

34

7

ill

462

J-D

J-J
J-J
J-J
J-D
M-S

J-D
J-J
J-J

J-J
J-J
J-<f

J-J

J-}
J-J

Feb
Feb
A-O

A-O

J-J

J-J

101 Vi
33%

107

111

106 Vi
97Vi
97%
105

103

103

90%

12 Vi
101

100%
87%
65

100%
32%
*55%
106 Vi
*101

*97%

110%
110%
105

97%
97

104%
103 i4
102%
89%

101%
33%

107

110%
111

106%
98

97%
105

103 "4
103 Vi
90%

.'57% 68%
12% 12%
100 101

99 100%
86 87%
63% 65

57

65

22

42

41

36

48

133

111

25

110

230

59

5

123
61

68

—198X J-J 10274 102% 102% 18

J-J ;■ v ■ 100 100 7
J-J *95% 97

.—1951 A-O *95% ...

■

. ■

—1951 M-S *44 60
■

- A-O 6374 62 63% 89
—1955 M-N . 59% 57 Vi 5974 320
...1952 J-J 56 54% 56 33
—1953 M-N 5974 58% 60% 104

107
103
148

108

109%
149%

100% 101 Vi
102% 104
64

65
81%
80%

92% 98 Vi
55 61%

106% 106%
09 100%

M-N 102% 102% 1027a 26 99 102 7/8
J-J •

. ■" *90 .'" ' 83 85
J-D 9774 98Vi ;7..' 76% 98 Vi
M-S 38 Vi 37 38% 0l:A- 1974 41
— 36 36 1 20 38%

M-N - 1274 12% 13 22 4V4 15
... 12% 12% 13 13 4% 14%
J-D *10274 i A v.'..C'V V

. •• v«£i^V'V 102% 102%
M-N 89 7 a 90 11 80 Va 90

98

19

30

105%
99%
97

109
102%
92%
83%
83%
99 >/a
103

99

75%

65
^

9

101 %
34%
55 Vi
107%
101

97 -V

110%
111

106%
98

97%

105%
104

103%
90%

69%
14%

91% 102
87 Vi 100%
69%
54

88 Vi
65

J-J 97 97 97 ■ 2 z 97 97
A-O 103% 103 103Vi n 102 «/a 104

M-N 111 111 1117a 4 110 111%

H
J-J '

— 129% 129% 25 : 127 129%
A-O 100% 100% 1 9874 101
M-N 85 Vi 85 85% 9

"

80 88 f

M-N . *104 Vi 105 V* • ■ ' 103 105Vi
J-D 57% 5574 57 74 . 221 40% 62%
M-N *57% 58V4 117% 118
F-A 5874 5874 60 115 46% 61%
A-O 297i ■ 28% 2974 190 19% 2974

101% 103

97% 100%
92% 97
96 96%
60% 60%
51% 65
47 59%
43% 56%
46% 61

BONDS --'rV'
New York Stock Exchange Interest

v Week Ended May 28 , Period

Illinois Central RR—(Continued)
Refunding 5s_ ,■ 1955 M-N
40-year 4%s_„ . .——.1966 . F-A
Cairo Bridge gold 4s i 1950 v J-D

f;. Litchfield Div 1st gold 3s. 1951 J-J
, Louisville Div & Term gold 3%s_1953 J-J
Pmaha Diy 1st gold 3s— 1951 F-A
St. Louis Div & Term gold 3s—1951 J-J
Gold 3%s — — .1951 J-J

Springfield Div 1st gold 3%s 1951 J-J
. Western Lines 1st gold 4s .1951 F-A
111 Cent and Chic St L & N O—
Joint 1st ref 5s series A—.——1963 J-D

. 1st & ref 4%s series C— 1963 J-D

Ind 111 & Iowa 1st gold 4s 1950 J-J
tAInd St Louisville 1st gtd 4s_ 1956 J-J
Ind Union Ry 3%s series B—...1986 M-S
Inland Steel 1st mtge 3s series F—1961 A-O
Inspiration Cons, Copper 4s —1952 ,A-0
Interlake Iron conv deb 4s——1947 A-O
tAlnter-Great Nor 1st 6s series A.1952 J-J
„ AAdjustment 6s series A_._July 1952 A-O
'

A 1st 5s series. B — 1956 t J-J
/ A 1st gold 5s series C__. —1956 . J-J
Internat Hydro El; deb 6s——1944 A-O
Internat Paper 5s series A & B 1947 . J-J
Ref sink fund 6s series A ——1955 M-S

Int Rys Cent Amer 1st 5s B——1972 M-N
1st lien & ref ,.6%s —...1947 /A F-A

Int Telep & Teleg deb gold 4%s—1952 J-J
Debentures 5s_— 1955 • F-A

|AIowa Cent Ry 1st St ref 4s 1951 M-S

J
James Frankl & Clear 1st 4s_——1959 J-D
Jones St Laughlin Steel 3%s_.._.1961 J-J

Friday Week'sJRangc
Last or Friday's
de Price Bid & Asked

Low High

67 6574 67

5374 52% 53%
. ' 90 Va 91%

75% 75%
72 71% 72

55 53 55

A.—' 56% 56%
62 61% 62

v. - *79
'

—. '

77 75% 77

60 57% 60

5674 54% 56%

97% 97%
40% 38 40%

*108%
i'l^' 10474 105

102 102 102

10274 10274
47 42% 47

18 16% 18

•45 41% 45

45 41% 45

57% . 55% 57%
'i 103% 104%
106 106 107
;. ■ . 98 98

:y
, *1007i 100%

79 76% 79

8174 80 V4 82 "

;v 5 474 5%

61% 5974 62%
■

— 94 Vi 95

K
Kanawha & Mich 1st gtd gold 4S..1990 A-O
t§AK C Ft S & M Ry ref gold 4s_1936 A-O

ACertificates of deposit———...
Kansas City Southern Ry 1st 3s—1950 A-O
Ref & impt 5s. ..._..Apr 1950 J-J

Kansas City Term, 1st 4s: i——1960 :> J-J
Kentucky Central, gold 4s. 1987 J-J
Kentucky ,& Ind Term 4%s —.1961 J-J
Stampedr..—.———1961 J-J
Plain —1961 , • J-J
4% s unguaranteed . — 1961 J-J

Kings County El L & P 6s_. —1997 A-O
Kings Co Lighting 1st 5s ;—1954 - J-J

1st & ref 6%s——————1954 J-J
Koppers Co 1st mtge 3%s. 1961 M-S
Kresge Foundation 3% notes.—...1950' M-S
lAKreuger & Toll 5s ctfs. 1959 M-S

Laclede Gas Light extd 5s...—.—1945 A-O
Coll & ref 5%s series C——1953 F-A

f
Coll & rfef 5%s series D.....J i960 F-A

Lake Erie & Western RR—
5s extended at 3% to .——1947 J-J

Lake Sh St Mich-Sou gold 3%s—.1997 : J-D
3%s registered...—.——-1997 J-D

Lautaro Nitrate Co Ltd-— ;: " r
A 1st - mtge income reg———1975 .Dec

Lehigh Coal & Nay. s f 4%s A.—1954 : ' J-J
v Cons sink fund. 4 V2S series C—1954 J-J
Lehigh & New En^ RR 4s A__—j.—1965

Lehigh & N Y 1st gtd gold 4s—1945
Lehigh' Valley CoarCo— ^ : V

r ,5s stamped..— — 1944
1st & ref.sink'fuhd 5s ——-1954
' 5s1 stamped^..——...——1954
1st & ref sink fund 5s_.—'——-1964

: 5s stamped.'—.1———-—-1964
1st & ref sink fund 5s —...1974

> 5s stampedj—__—...1974
Leh Val Harbor Term gtd 5s—1954
Lehigh Valley N'Y 4%s fext——1950

Lehigh Valley RR—
*

4s stamped modified....— 2003
4s registered..— —2003

4%s stamped,modified——2003
. 4%s; registeredi.—1———2003^

'

5s stamped, modified— .—2003
Leh Val Term Ry ext 5s_. —1951*
Lex Si East. lst 50-yr 5s gtd .1965
Libby McNeil & Llbby 4s_:_———1955
Liggett & Myers Tobacco 7s____...1944
5s debenture.— 1. :_1951

Little Miami gen 4s series A.^ 1962 'M-N
Long Dock Co 3%s ext to——1950 v A-O
Long Island' unified 4s_j_i——.1949 M-S
.' Guaranteed; ret, gold,4s___„—;_1949 ' : M-S
4s stamped.i.-—-- 1949 " ' M-S

Lorillard (P) Co deb 7s— 1944 A-O
5s debenture—_—_— 1951. F-A

Louisiana &. ArkVlst 5s series A—1969 J-J
Louisville Gas. & Elec 3VaS——1966 V M-S
Lou & Jeff Bridge Co gtd 4s——1945 M-S

'•

_ - »;'.*]"•.,• y /'• •' •

Louisville & Nashville RR— ^
1st St ref 5s series B_——.—2003 A-O
lst.& ref 4%s series C—.—2003 A-O

'> 1st & ref 4s series D———2003 - , A-O
1st & ref 3%s series E— 2003 . A-O

. Unif mtge 3Vis series A ext..;—1950 , J-J
Unif mtge 4s series B ext..-—..I960 '? J-J

'■v;' Paduoah & Mem Div 4s.; i——1946 F-A
St Louis Div 2d gold 3s—.—^..1980 " M-S
Mob & Montg 1st gold 4,/aS--.—1945 • M-S

^ South Ry joint monon 4s__ 1952 J-J
Atl Knox & Cine Div 4s__ 1955 M-N

Maine Central RR 4s series A——1945 J-D
K

Gen-mtge4,/2S'series Ai.—Ji 1960 -J-D
Manati Sugar- 4s sink fund__Feb 1 1957 M-N
AManila Elec RR & Lt s f 5s ...1953 - - M-S
AManila RR'(South Lines) 4s__—1959 M-N
|§AManitowoc Green Bay & North- -

western-1st gtd 3V2S i———1941 v J-J
Marion Steam Shovel s f 6s. 1947 A-O
Stamped——-—— iA-O

IAMarket St Ry; 7s series A—Apr 1940' Q-A
(Stamped mod) ext 5s-i—..i 1945 Q-A

McCrory Stores deb 3%— 1955 A-O
McKesson Si Robbins 3%s__— 1956 J-J

Metrop Ed 1st 4Vis series D—,—1960 , M-S
Merop Wat Sew^ St Drain1 5%s ^^1950 A-O
tiAMet W Side El (Chic) 4s. .1938 F-A

M

80 Vi
79%
74 y4

' 75%

107%
114

*94%
79

78%
74'/8
75%
107%
114

*59 %
*88%
*93%
*82

*170%
*106%
*109Vs
*106%

*101%
4

97

81%
80

74%
76%
107%
114

65

94

86

106%
102%

4

95%

95%

89

101 101

95% 97

95% 97

*101 101%
•V 92%'.' 03

89% 89Va

66% 66Vi
90% 92
89 92%

104

1027a
102 Vi

90%

102

96

91%
104%

96%

57%
63%

*106

104 104 >

101% 102%
101 102%
107% 107%
121V4 122
90% 91%
110% 110%
*103% - — K-

Bonds

Sold

No.

115

294

6
■"

V 2

8

46

3

25

521

389

5

54

_5
1

4

571

660
195

184

149

33

■18

3

208

138

144

99

30

252
57

33

32
38

5

25

I'
74
30

10

1

12

37

27

106
101

96

91

104

107%
102

96%
92

104%

11

'108% 109%
"104% —

88 f 88

*__ 106%
96% 97 -

110% 110%

92% 92%
57 58

60% 63%
*35% ::,t

*21% —

66% 66%
•IOIVb 103%
*101% 103

93% .94
*108 ..

108 V* 108%
*112% 113%
*90 96

10Vi 11

93

22

1

20

56
5

20

68

5

38

31

77

1

3

31

116

Range Since
January 1

Low High

56% 67

42% 54%
85 9174

63% 75%

58 7374
42 55

47% 58%

48% 64

62% 77

47-% 60

43'/a 5674

82

>24%
108%

104%
101%
102%
247b
6%
23%
23%
38%
102%
104'%
92

95%
63%
66%
1%

98

40%
108 Vz
105%
102%
104
47 v

18%
45

45

57%
104%
1077'a
98

100%
80%
85 Va
6 .

46% 62%
94 96%

86

61%
61

62%
69%
105%
111 %
46

85

93%
83

170%
105
107

105%
100%
1%

93%
82%
81
75

78%
110%
114 -

61

92%
93%
83

170%
106 7is
108

108 Vi
102 Vi
4

98% 101
85%? 98
85 97%

99% 101 Va
83 V4 93
80 89%

52
78
75

66%
92Vi
92 Vi

A-O 1 95% 95% yyy 5 94 V# 97%

M-S ,. 91% 93

'

*•"'
;

,,VV ; 9 87 93

• ^: .V- ■

'

: ' ' - '' ' ■

100 100

F-A .. *87 88% 89 Vi
88% 88% 2 86- 93

F-A .. *69 75 71% 73

*69 71% 67 Vt 74 Vi
F-A *67 73% 71 73

71 71 I 66% 71 ;

F-A 61 60 61 53 44 60

J-J 75 74% 75% 155 52% 75%

M-N 397a 3774 39% 400 29% 42%
... 36% 36% 4 28% 40

M-N 43% ; '41% ".437i;'' 251 32%
3174

45
• wl.'v' 39% 40% 14 4174

M-N 47% 45% 4774 157 357i 50

A-O 73 75 9 :".;v 55% 75

A-O • —'w'' 118 119 "Av 5 115 119

J-J fv 105%; 105% 10574 9 105% 107%
A-O ; \;T 107s/a 1077'a 19 1077a 10974
F-A . —> 121% 122 8 121% 122%

106

103%
99%
98 Vi
98%
107%
120%
78%
109%
103%

106

104%
101%
102%
102 Vi
110

122
94 Vi
110%
104 Vi

10

_i

15

103 Vi 107%
94% 102
88% 97
85 92%
102% 105Va
108% 109%
104 105

78% 88 :

94 97%
110 110%

847i 94
47Vi 59
49'/a 65%
45% 45.'/a

39 66%
100% 103
100 101

89% 98V4
105% 105 7/a
106 Va 108 Y4
111 •% 113 Vt
84 90%
6% 11%

For footnotes see page 2024.
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BONDS
New York Stock Exchange

Week Ended May 28

Michigan Central— <

Jack Lans & Sag 3Vis 1951
1st gold 3Vis L.. 1952
Ref & impt 4 Vis series C —1979

Michigan Consol Gas 4s 1963
}§AMidland of N J 1st ext 5s_, 1940
t§AMilw & Northern 1st ext 4Vis__1939
A?Consol ext 4>%S -1939

fAMilw Spar & N W 1st gtd 4s 1947
t§AMilw & State Line 1st 3Vis 1941
JAMinn & St Louis 5s ctfs —1934
A 1st & ref gold 4s—1949
ARef & ext 50-yr 5s series A 1962

*Mlnn St Paul & Sault Ste Marie
§ A 1st cons 4s stamped 1938
§ A 1st consol 5s__ 1938
§ A 1st stamped 5s gtd as to int—1938
A 1st & ref 6s series A .—1946
A 25-year 5Vis- — 1949
A 1st & ref 5 Vis series B .—1978

t AMissouri-Illinois RR 1st 5s 1959
Mo Kansas & Texas 1st 4s— 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A —1962
40-year 4s series B_ 1962
Prior lien 4 Vis series D— 1978
ACum adjust 5s series A—Jan 1967

tMissouri Pacific RR Co—

Friday Week's Range
Interest Last .pr Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold < : January 1

Low High No. Low High

1951 M-S 84'A 84% 'I- 1 78 84 %

1952 M-N ioi 100 101 23 97 101

1979 J-J
,

! 73% 73%: 75% 83 57% 75%

1963 M-S •V 108 p 107% 108 ! v 21 106% 108%

.1940 A-0 62% 62% 4 ■ 49% 63

-1939 J-D *76'% 78% V-V." 65 77'%

1939 J-D
'

60% 57% 60%" 85 38 / J , 60%

.1947 M-S 53% 51 53'A 67 V 27% 53'A

-1941 J-J •'
wu ' 63'% 63% 1 •61 63'%

1934 M-N 26 23% 26 52 ' 9'% 26

1949 MS 7% 6% 7% 100 2% 7%
-1962

'

Q-F 5% 5'/a 5% 45 8

t§AMissouri Pacific Ry—
3rd 7s extended at 4% July 1938

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3Vis series B 1966
Monongahela W Fenr. Pub Serv
1st mtge 4Vis—.-*-----^1960
6s debentures— —1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext 1951
Morris & Essex 1st gtd 3Vis——2000
Constr M 5s series A 1955
Constr M 4 Vis series B 1955

Mountain States T & T 3 Vis—_—1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt ft St L 4s series A 1978
Nat Dairy Prod 3'As debs 1960
Nat Distillers Prod 3Vis 1949
3Vis sinking fund debentures 1949

National Steel 1st mtge 3s —1965
jANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948
f ANew England RR gtd 5s 1945
AConsol gtd 4s — 1945

New England Tel & Tel 5s A 1952
1st gtd 4 Vis series B 1961

N J Junction RR gtd 1st 4s— 1986
N J Pow & Light 1st 4 Vis -I960
New Orleans Great Nor 5s A—_—1983
N O & N E 1st ref & imp 4 Vis 1952
New Orl Pub Ser 1st 5s series A—1952
1st & ref 5s series B * —1955

New Orleans Term 1st gtd 4s 1953

t§AN O Tex & Mex n-c inc 5s 1935
ACertificates of deposit

A 1st 5s series B -———1954
ACertificates of deposit

A 1st 5s series C— 1956
ACertificates of deposit

Alst 4Vis series D——1956
ACertificates of deposit—

Alst 5Vis series A 1954
ACertificates of deposit—

Newport & Cincinnati Bridge Co—
General gtd 4Vis—. 1945

N Y Central RR 4s series A 1998
10-year 3%s sec s f ->—.-1946
Ref & impt 4 Vis series A 2013
Ref & impt 5s series C 2013
Conv secured 3Vis .— 1952

N Y Cent & Hud River 3Vis -1997
3Vis registered 1997

Lake Shore coll gold 3Vis 1998
3 Vis registered 1998

Mich Cent coll gold 3 Vis .1998
3Vis registered -1998

New York Chicago & St Louis—
Ref 5Vis series A 1974
Ref 4Vis series C .—1978
1st mtge 3Vis extended to 1947
6s debentures- 1950

N Y Connecting RR 3Vis A -1965
N Y Dock 1st gold 4s— 1951
Conv 5% notes 1947

N Y Edison 3Vis series D 1965
'

1st lien & ref 3Vis series E 1966
N Y & Erie—See Erie RR
N Y Gas El Lt H & Pow gold 5s—1948
Purchase money gold 4s————1949

N Y & Harlem gold 3'%s_' —2000
N Y Lack & West 4s series A —1973
4Vis series B 1973

NYLE&WDk& Impt 5s 1943

JN Y New Haven & Hartford RR—
; ANon-conv deb 4s— — 1947
ANon-conv deb 3Vis—- 1947

- - ANon-conv -deb 3Vis_ — 1954
'

ANon-conv deb 4s 1955
\.ANon-conv deb 4s_—; 1956
ADebenture certificates 3 Vis 1956
AConv deb 6s 1948

§ ACollateral trust 6s 1940
ADebenture 4s_ ; 1957
Alst & ref 4Vis series of 1927—1967

. $AHarlem River & Port Chester—
jgf 4S __ ___!__ 1954

JAN Y Ont & WeslTref "gold 4sIIIIl992
l AGeneral 4s— —1955
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt fc Pow 3 Vis 1965
N Y Rys prior lien 6s stamp 1958
N Y Steam Corp 1st 3Vis 1963

J-J
J-J

J-J

J-J

MS
J-J

J-J

J-D

J-J
J-J

J-J

A-0

27% 27% 28'/a W 377 16 28%

28'% 28'% 29 47 16'A 29%

27% •: 27'% 28'/« 68 15% 29

9 9 9 4 4% 10

r)r'. 6 6'A
■

1% 7%

71% 72% 7 64% 72%

*98Vi 100
56 'A 55% 56% 297

63 60% 63 260

52 Vi 49'% 52% 107

56'A 55 56'% vi¬ 131

35% 35 se ; 132

100 100
41 Vi 59 Vi

40% 63
33 Vi 52 Vi
35% 56 Vi
19 38

1965 F-A . 56-Va 54% 56% V 312 35% 56%

55% 55 55% 13. V 35% 55%

1975 M-S 20»A 19% 20% 1,388 11 21'A

1977 M-S 56'% 54% 57 1,299 35% 57

55% 54% 56 ■ - 29 35% 56

1978 M-N 56'% 54% 57 395 36 Va 57
1 -''l " }'(\ 35% 54%

1949 M-N 12'A 10% 12'% 660 5% 14

1980 A-O 56% V: 54% 56% 462 36'A 56%

55% 55% 55% 1 36% 55%

1981 F-A : :: 56'% 54% 56% 1,084 35% 56%

0—m. *. 56 55Vi 56 23 38 56

1938 M-N 99 97 Vi 99 121 91% 99

1991 M-S
' 60 »A 60'A 6v-V 45 61

1966 F-A *103% __
v 101% 104%

1960 A-0 I.'v -..'::: V; 111Vi 111% 2 111'A 112%

1965 A-0 •--rV'I: v»-;- •' 113 113 ■?vV:rVV6VV 110 113%

1966 J-D 106% 106'% 107 14 103% 107

1951 J-J 93'% 93'% 1 ,< 89 93%

2000 J-D 49 V4 48'% 49'%
"

142 37'% 51%

1955 M-N 49% 48Va 49% 81 35'A 50%

1955 M-N V 44% 44'A 45 135 • 31% 46 :

1968 J-D :,i. 109'A 109'A 2 108% 110

1947 M-N *110% — Til'A 112%

N

F-A
J-D

MS
MS

A-O

M-N

J-D

J-J
J-J

J-D
M-N
F-A

A-0

J-J

J-J
A-0

J-D

J-J

81%
106%
105%
102%
103%

80

117Vi

87%
93%
107 Vi

81
106%
105%
102%
103%
*96

116%
80 V*
79 '%
117 Vi

. 123%
>81
109%
87%
92 Vi
107 %
*107Vi
92

81%
107Vi
106

103

104 Vi

116%
81 Vi
80 Vi'

117%
125

109 Vi
88 Vi
93%
107 Vi

93

A-0 64% 62 64%
hV'-Vvfc."'-/. „:';7 < *60

"

'ii. ■

A-0 71'% 68% 72

F-A 71 . 68'% 71

F-A 67 Vi 65% 67'%

A-0 73'A 71 73%

— V.vv 69% 69%

J-J *104'%

■"

F-A 65% 64% 55'%
A-O 101afta 101 3i» 101 &
A-0 59'% 58'% 59Ti
A-0 65% 64'A 65%

M-N 83% 83% 84%

J-J 85 Vi 85 VA 86

J-J . 79 79

F-A 69'% 68 34 70

F-A *63 64%

F-A 64 64 64'%

F-A :v;6ivvv"" 60% 61

A-0 Sfe5 94 93% 94'A
M-S 82% 82% 84

A-0 •.v.-L.^V -'vj■ 101'% 101'%
J-D V' :; 101 :v 100VA 101

A-0 1.04% 104'% 105

F-A 73% 72% 73'%
A-0 93'% 93'%

A-0 109 109 Va

A-0 ;:vv; --' 109'/a 109%

J-D 115% 116

F-A V'V.v > 111'A lll'A
M-N *200 1 ■ L'l-

M-N 72% 71'% 73

M-N 77'% 78'%

J-J ' *100'A

Jf-S 44 44'%

M-S 44 >, 42 44'A

A-0 •• 44 •■•tV 42 44'A

J-J 44%
• 44 45'%

M-N 44% 44 Va ■ 45'%
J-J ' t " " 42 44%
J-J 53 52 54

A-O 67'/a 67»% 68%

M-N V. 19 18 19

J-D 47 45% 48

M-N 99% '■ 98% 99'%
M-S 11 Vi 10'% >11%

J-D ' • 5% 5% ■ 6 '/a

A-0 56 54'A 56'%
M-N ; — — *110 110%
J-J •' *106 108'%
J-J 109 109 109

:
87
23

11

36

31

~5
3

P 27
10'
10

6

.5

22

27

35

24'
V ■ .•

137

103

92

163

■•'v. 8

226
• 21

789

271

205

% -74
1

'

21

21

11

68% 81%
105% 107 Vi
103 Vi 106
101V4 103%
103'/a 106
95 97

116Vi 119
.70 V

"70 Vi
117 -

82%
82%
118 Vi"

122% 125
77 80

109% 111
73 : 88 Vi
83 % 93%
106% 108
106% 107%
80Vi 93%

41

44 Vi
50

48

50

51%

49%
44%
52%
47Vi

64%
56%
72

66 Vi
71

66%
67 Vi
61%
73%

70%

51% 67'%
99% 101%
47% 61

52% V 67

67% 86

74% 87'i

697/a 80%
53 70'%
50'% 66

48% 66'%
47% 61

72 '.771/2 ,94%
205 64'A 85%

5 100 102

127 99% 101

19 101 VV; 105

55 65 731%
1 86 94'%
4 108 109'A
4 109 110

29 I 115% 117'%
2 'V ill 112%

100 100 v.
47 C •55% 173

60 79

30

35,

95

131-

155

92

159

182

42

245

4lv
170

47

65

101 Vi 101A ^

34 52

31% 49 '
31%' 49%
33 52

32% 53 -
31% 49%
37 Vi > 62%
49Vi 78

''

8 Vi 21 .

36Vi . 55

90% 99 Vi
6% 12%
2 - 7

41% 57 .

110 111%
105% 106
106% 109

BONDS

New York Stock Exchange
Week Ended May 28

Interest

Period

t§AN Y

.1937 J-J 42%

.1937 F-A "

.1940 F-A .'_;•

.1943 M-N

.1967 J-J •

.1946 J-J 19%

.1966 M-S 110'A
1955 A-0 'Li-

.1950 -- M-N 105%

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

42% 43
19%

14% 15
*85 87%
109% 109%
18% 20

110% 110%
110 110%
105 105%

Bvonds Range Since
Sold January 1
No. Low High

14 32 45'%
16 19'/2

8 10% 16
85 90

10 109% 110%
195 8'/a 22'A

2 109 110'%
110 112'%6

11 102% 105%

Norfolk Southern Ry Co—
: 1st mtge 4%s series A. 1998 J-J —
AGen mtge 5s conv inc 2014 A-0 47 Vi

J§ANorfolk Southern RR 5s A 1961 ..■> F-A
Norfolk & Western Ry 1st gold 4s_1996 * O-A 127
North Amer Co deb 3Vis— -1949 F-A —
"Debenture 3%S— 1954 F-A

North Central gen & ref 3s___ L1974 • M-S
Gen & ret 4Vis series A——.1974 • Af-S —

JNorthern Ohio Ry—
Alst guaranteed gold 5s 1945 A-0
Alst mtge gold 5s (stamped can- ' '

. i cellation of guarantee) 1945 A-0
ACertificates of deposit

Northern Pacific prior lieri 4s 1997 Q-J
, 4s registered : —1997 ' Q-J
Gen lien ry & Id gold 3s Jan 2047 ' Q-F

3s registered —2047 Q-A
Ref & impt 4 Vis series A 2047 J-J

"

Ref & impt 6s'series B_ 2047 J-J
Ref & impt 5s series C 2047 J-J
Ref & impt 5s series D 2047 J-J

Northern States Power Co—
. (Minn) 1st & ref mtge 3%s 1967 " F-A 109%
(Wise) 1st mtge 3%s . 1964 M-S'• —

Northwestern Teleg 4%s ext 1944 J-J „

85'% 85% 10 73 85%
46% 47% 73 29% 49

*29 46'A - - 34 34

126% 127 31 124% 127%
104% 104% 2 103'% 105'%
103% 103% 6 103 103%

120 120 1 119'% 120

112 113 113

'107

«r> **v:I v i *66 48 65

rW' *66
, --

50 50

87 3 a 87 88 172 72% 88%
84 V 84 3 69 84

53'% 52% 53% 204 42 53%
w-L' 49 50'% 12 40'% 50'%
62'% 62 62% 139 50% 62%
80 Vi 80 Va 81% 437 66'% 81'%

68 68 16 55% 68%
68 67% 68'% 33 55'% 68'%

109% 110
111% 111%

109% 110%
111 Vi 112 Vi

O

4s

1948 J-J 16 Vi 14% 16'% 260
•

12 17'%

1943 M-S *100
'

100 100

1965 M-N 108 3 4 108% 109 28 106% 109%
1967 M-S 110 110 2 109'A 110%

1972 J-J 1G9'% 108'/a 109'% 9 107'% 110'A

1966 J-D 108Vi 108'% 108 Vi 3 107 110

1946 J-D - — -v-'/ 1.03'/a 103'/8 2 102'% 106%

1945 M-N *105% 106'A 104% 106'A

1946 J-D 106% 106% 11 106 107%

1946 J-J 109'/a 109'/a 2 108% 109%

1946 J-J • ■ • Lw • .' 1.1.0'A 110% rv. 1 109 110'%

1961 J-J 109'A 109'A 109% 61 106'% 109%

1962 J-J 103 102% 103'A 192 99% 103'A

Pacific Coast Co 1st gold 5s 1946 • J-D
Pacific Gas & El 4s series G 1964 J-D
1st & ref mtge 3%s series H 1961 J-D

•; 1st & ref mtge -3Vis series I „_1966 ; J-D
1st & ref mtge 3s seriesJ 1970 J-D
1st & ref M 3s series K— , 1971 J-D

§APac RR of Mo 1st ext gold 4s„1938 F-A
§A2d ext gold ,5s 1938 J-J

Pacific Tel & Tel 3%s series B -1966 A-O
Ret mtge 3Vis series C 1966 J-D

Paducah & 111 1st s f gold 4'%s 1955 J-J
Panhandle East P L 3s B 1960 M-JV
Paramount Broadway Corp— ,•

1st M s f gold 3s loan ctfs 1955 F-A
Paramount Pictures 4s debentures_1956 M-S
Parmelee Trans deb 6s___ 1944 A-O
Paterson & Passaic G & E cons 5s_1949 MS

Pennsylvania Co—
Guaranteed 3%s trust ctfs D 1944
Gtd 4s series E trust ctfs 1952
Secured 4s 1963

Pennsylvania Glass Sand 3%s 1960
Pa Ohio & Det 1st & ref 4%s A—1977

,:%r 4%s series B__ • 1981
Penna Power & Light 3%s 1969
> 4%s debentures : 1974
Pennsylvania RR—

•: ;> Consol gold 4S' i_'„i—1948
4s sterl stpd dollar May 11948

• i: Gen mtge 3%s series C. 1970
• Cons sinking fund 4%s 1960
General 4%s series A— 1965

; General 5s series B 1968
Debenture gold 4%s i 1970
General 4'As series D , 1981
Gen mtge 4'As series E 1984

v- Conv deb 3%s_i 1952
Peoples Gas L & C ref 5s 1947

'

,l ,, " . ' ' " ' * 1 l'? •« ,r

Peoria it Eastern 4s ext_A—I -.I960 A-0
AIncome 4s Apr 1990 Apr

Peoria & Pekin Union Ry 5%s 1974 F-A
Pere Marquette 1st series A 5s_—1956 J-J

: * 1st 4s series B__^ 1 1956 J-J
1st gold 4Vis series C_i 1980 MS

Phelps Dodge conv 3 Vis deb 1952 J-D
Phila Bait & Wash 1st gold 4s 1943 M-N
General 5s series B 1974 F-A

r General gold 4%s series C - 1977 J-J
• General 4%s series D__ .-1981 J-D

Philadelphia Co coll tr 4V4S 1961 J-J
Phila Electric 1st & ref 3%s 1967 M-S

1st & ref mtge 2%s 1971 J-D
^Philadelphia & Reading Coal—
Aref 5s stamped .1973 J-J
AConv deb 6s_— .• 1949 MS

Philip Morris Ltd deb 3s_: 1962 M-N
3s debentures -1963 M-S

t§APhilipplne Ry 1st s f 4s -...1937 J-J
ACertificates of deposit —

Phillips Petrol l%s debs 1951 J-J
' Called bonds —

Pittsburgh Cine Chi & St Louis—
. Series D 4s guaranteed 1945 M-N
Series E 3Vis gtd gold— 1949 F-A
Seri is F 4s guaranteed gold 1953 ' J-D
Series G 4s guaranteed—; 1957 M-N

; Series H cons • guaranteed 4s 1960 F-A
\ Series I cons 4Vis 1963 - F-A
Series J cons guaranteed 4Vis__1964 :.V; M-N
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B 1975 A-O

7 Gen 4Vis series C. 1977 J-J
Pitts Coke & Iron conv 4%s A—1952 ; M-S
Pitts Steel 1st mtge 4Vis__. ,—.1950 J-D
1st mtge 4'As.series B ...1950 J-D

Pitts Va & Char 1st 4s gtd——1943 . M-N
Pitts & W Va 1st 4Vis series A 1958 , - J-D
1st mtge 4Vis series B„ —1959 A-0

, 1st mtge 4 Vis series C —1960 . A-0

95% 95'% 95% 2 92% 96

111% 111 '/a 111% 31 111 112%

lll'Vi 1.10% 111'% 31 110'% 112

v:- 110 110 Vi 8 109 110%

104% 104'% 104% 11 103% 104%
• 104'A 104'%' 11 103 104'%

•

"Li- •' 98 99 34 96'% 99

98 99 35 95'A 99

103'%:

77%
104%

*109% 109%
109% 110'A
*102'% 103%
103'% 104'A

76% 77%
104 104%
90% 91 %

116% 116%

11

19

63

45

19

5

108'% 110'%
109 110'%

'

105 105

102% 104%

67 72%
100% 105

57'% 92
116% 117%

J-D .'vLif-V'. 102% 102% I- 1 102'A 103%

M-N L' 107% 107% 1 106% 108'%

F-A 105% 105% 105% 35 101 106

J-D •V.-;L- 105'% 105'% 1 104 105'%

A-0 '•>f Vi"'-' 106% 106% ,V'V;T 102% 107 •■'

J-J *108 109 102 109

F-A 108% 108% 108% 37 106'A 108%

F-A 105 104'% 105'A 47 98'% 103%

M-N 110 110'% 41 108'/a 110%

M-N HO'/a 109'% 110'/a 6 108 110 Va

A-O 97 % 96% 97 78 88% 97'%

F-A 122 121'% 122 12 119% 122'%

J-D 107% 107'% 108 73 101% 108%

J-D 113 Vi 114 7 108 114

A-0 96'% 96'/a 96% 85 89% 97

A-O 103 Vi 103 103'% 7! 96 Va 103'%:

J-J 103'/a 102% 103% 40 95% 103'%

A-O 98 98 98% 55 90% 98%

M-S 111 111 Va V> 3 111 112'A

57%
13%

88%
83

76

56% 57%
11% 13%

*106'A 106%
88'A 90
81'A 83
75% 76'A

*105'A 105%
■

101 -A 101 aa

*121% V—

*115 •--."7

48

195

158

33

140

44%
5%

106%
72%
64%

57%
104%
101A
118%
111

58%
13%

106%
90

83

76%
106%
102'A
121

115 ■

— *110'% 111% 108'% 111%

102% 102% 102% 79 96 102%

111% lll'A 111% , 16 110% 112

103 102% 103 35 102 103

39 32% 39'% 329 20% 39'%

15 •12% 15'A 819 8% 15%

105% 105'A 105'A 4 104 105%

104% 104% 15 104% 104%

>V~7 7 8'A 5 3% 9

*3% 8 4% 7Vi

109 107% 109 121 104% 110%

rl07 Vi 104%rl07 Vi 266 104% 108%

121%

112%
105%

99%
99'A

105

111%
* 112'%
*113

121%
*121%,
112'%
112%
105%
100

99'A
99'A

*101A
61%
61

61

105

107

111%

121%

112%
112%
106'%

1,00%
99%
99%

62

62%

4

18

12

9

9

2

43

15

39

105 105y8

110

111%
112%
119%
119%
105%
105

100

95

98 %
98%

111%

111%
114

121'%
121%
112'%
112'%

106'%
100%
100%
100

55 64

53% 63%
53% 64

For footnotes see page 2024.
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NEW YORK BOND RECORD ■i. •

BONDS
New York Stock Exchange Interest

Week Ended May 28 Period

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1
Low High No. Low High

Pitts Young & Ash 1st'4s ser A 1948 J-D ,■ v.. *107 '/a — 107% 108%
1st gen 5s series B 1962 F-A v 119'/2

. 119% 119% 118% 119%
1st gen 5s series C 1974 J-D v.v"v-- • V*- wW

1st 4%s series D 1977 J-D >
■

V- '
— •

Portland Gen Elec 1st 4%s M-S 95Va 94% 95% 161 . 90 96
1st 5s extended to_____ J-J 106% 1063/4 4 .. 106 106V4

Potomac El Pwr 1st M 3%s 1966 / J-J 109% 109 % 1 108V4 109%
1st mortgage 3%s_— 1977 F-A *111% — ■v.

Pressed Steel Car deb 5s 1951 Z
'

99 99%. 8 95'% 99%

{,AProvidence Securities 4s—— 1957 M-N 18 - 18 18% ' 19 '£} 7 20%'
{AProvidence Terminal 4s M-S *93% 91 93%
Public Service El & Gas 3%s 1968 ■ J-J 110% 100% 1 110 1103/4

l.si 6i rei nuge 3s, 1972 M-N 107 107 10 106% 107'/2
'1st & ref mtge 5s1 2037 J-J 148% 148 % 1 145% 148%
1st A ref mtge 8s 2037 J-D ~ '*»' *221% ~ ■ CZ?1''0*0* 220 2213/a

Public Service of Nor 111 3%s__. 1968 A-O 111% 111 112 13 109% 112

Purity Bakeries s f deb 5s 1948 J-J 105 105 1053/e 29 104% 106 .

Reading Co Jersey Cent coll 4s 1951
Gen & ref 4 Vis series A 1997
Gen & ref 4%s series B 1997

Remington Rand deb 3%s 1956
Republic Steel Corp 4V2s series B__1961
Purchase money 1st M conv 5%s 1954
Gen mtge 4Vis series C 1956

Revere Copper & Brass 3 Vis -I960

f§ARio Grande June 1st gtd 5s 1939
ARio Grande West 1st gold 4s__1939
A 1st cons & coll trust 4s A 1949

Roch Gas & El 4Vis series D 1977
Gen mtge 3%s series H_, 1967
Gen mtge 3Vis series I_ 1967
Gen mtge 3 Vis series J__ 1969

t§AR I Ark & Louis 1st 4ViS ...1934
tARut-Canadian 4s stpd, ___1949
t§ARutland RR 4Vis stamped 1941

Saguenay Pwr Ltd 1st M 4Vis 1966
St Jos & Grand Island 1st 4s 1947
St Lawr & Adir 1st gold 5s 1996
2d gold 6s 1996

tSt Louis Iron Mtn & Southern—
A §Riv & G Div 1st gold 4s 1933
ACertificates of deposit .

tASt L Peor & N W 1st gtd 5s 1948
St L Pub Serv 1st mtge 5s 1959
St L Rocky Mt & P 5s stpd 1955

tASt L-San Fr pr lien 4s A 1950
ACertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit .

ACons M 4Vis series A 1978
ACertificates of deposit stpd '•

tSt. Louis-Southwestern Ry—
1st 4s bond certificates.,! 1989
A2d 4s mc bond ctfs Nov 1989

§ A 1st term & unifying 5s__ 1952
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
tASt Paul E Gr Trk 1st 4Vis 1947
t§ASt P & K C Sh L gtd 4%s 1941
St Paul Union Depot 3VeS B 1971
Schenley Distillers 4s s f deb 1952
Scioto V & N E 1st gtd 4s 1989

tSeaboard Air Line Ry—
§ a 1st gold 4s unstamped 1950
§A4s gold stamped 1950
AAdjustment 5s Oct 1949
§ ARefunding 4s__ 1959
ACertificates of deposit.

A 1st cons 6s series A_. 1945
ACertificates of deposit .

t§AAtl & Birm 1st gtd 4s i 1933
tASeaboard All Fla 6s A ctfsj 1935
A 6s series B certificates., 1935

Shell Union Oil 2Vis debs. 1954
23/4s sinking fund debentures 1961

t§ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s 1952

Skelly Oil 3s debentures 1950

Socony-Vacuum Oil 3s debs 1964
Sourh & Nor Ala RR gtd 5s_. 1963
South Bell Tel & Tel 3 Vis 1962

3s debentures— 1979
Southern Colo Power 6s A 1947

Southern Pacific Co—V.
4s (Cent Pac coll) Aug 1949
4s registered 1949

1st 4 Vis (Oregon Lines) A 1977
Gold 4Vis r 1968
Gold 4Vis 1969

. Gold 4Vis 1981
10-year secured 3V4s_ 1946
San Fran Term 1st 4s 1950

South Pac RR 1st ref gtd 4s 1955
Stamped • ___________ .

Southern Ry 1st cons gold 5s Il994
Devel & gen 4s series A 1956
Devel & gen 6s 1950
Devel & gen 6Vis 1956
Mem Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 3 Vis B 1964
1st & ref 3s series C_ ; 1968

Southwestern Pub Serv 4s 1972
^Spokane Internat 1st gold 4Vis__2013
Stand Oil of Calif 2%s debs 1966

Standard Oil N J deb 3s - 1961
2% debenture 1953

Studebaker Corp conv deb 6s ~ 1945
Superior Oil 3Vis debs 1955
Swift Si Co 2Vis debs.. 1961

Tenn Coal Iron & RR gen 5s 1951
Terminal Assn St L 1st cons 5s 1944
Gen refund s f gold 4s 1953
Ret & impt mtge 3%s series B 1974

Texarkana & Ft Smith 5Vis A 1950
Texas Company 3s deb 1959

3s debentures " "
Texas St N O com gold 5s III

R
A-O
J-J

J-J
J-J
F-A

M-N

M-N

M-N

J-D
J-J
A-O

MS
MS

MS

MS

MS

J-J
J-J

A-O

J-J

J-J

A-O

M-N

J-J
M-3
J-J >

J-J

5-7

M-~a

M-N
J-J

J-J

J-J

J-D

J-J
F-A

A-O

M-a

M-N

1965

1943

J-D

M-S
M-S
M-N

M-N

J-J

A-O

J-J

J-J
J-J

A-O

A-O

A-O
J-J
J-J

J-D
J-J

M-N

Apr
F-A

J-D

J-J
J-J

M-N
M-N

J-J

F-A

J-J

J-J

F-A

A-O

M-N

J-J

97% 96s/a 97% 101 883/4 98

93 % ; 9lVa 94 / 191 783% 94

93% 91% 93% 45 ' « 78 93%
104% 104% 104% , 5 102% 105
104 104 104% 35 101% 104%

104% 105 24 1033/4 105V4

104% 104 104% 34 101% 1043/4

'V- 1003/4 100V4 ',.;M 2 100 101%

100 99% 100 12 66 100

783/4 78 3/8 793/4 V 67 58% 81%
42% 44% 98 £ 27 47%

*124% — 124% 124%
*111% _ : -- —

*108% 1083/4 II 108% m
32% 32% 333/8 76 22 35%

-• >y 11% 12 7 .9 13 Va
*

T.T 'y i ; 12% i3V'8 42 9% 14

103V4 103%' 1033/4 36 99 1033/4
*1065/a — 107 107%
*66 - 55% 66

*60 v- -- i ~ —

91% 89% 913A 291 77 3/a 91V4
90 v 91 19 78% m

— — r 70 72% 62 -- 44 72%
I. 97% 98 17 91 98

*81% 83 '5:>. — .

73 81

323/4
,

31% 33% i 737 19 36%
— w. ' •• ■ 1 31V4 32V4 125 18% 35%
36 34% 363A 343 ; 20% 39%
■J- ' 34 35% 12

'

. 20 38 V4
36% 34% 36% 1,064 19V4 39%
357/8 34% 36 92/; .193/8 38%

96V4

64

46%

18%
28 %

105 Vi:

95Vi 97
*__ 79%
62 64

46 Vi 47 Va
*85% —

18% 18%
27% 29

*102% 103Vi
105 105 Vi

*124% 125%

17 853/4 97
67 82

46 461% 66'/a
83 ; 27% 50%
—~ " • •?-' 85 86
12 6 V4 21

59 ; . 17 31
■ ~ — : 101% 103'%
25 104 106

123 124%

A-o ; 49% 28 49%
A-O Zy 49% 47% 49% 207 27V4 50
F-A 13 /' ■• i 123/4 13% 82 :/ 4% 14
A-O 28% 30% :V 160 14 3/a 303/4

y£.yi' 28 29 41 13% 29%
MS 295/8 27% 30 1,315 15 30 3/a

28% 211A 28 3/4 102
'

•14 29
M-S 56 Va 56% 4 31 56%
F-A vt'iC"■ 28 28 % 65 15% 30
F-A 27% 28. 7 17.14 29%

J-J .. 100% 100 100% 46 98% 100%
J-J 101 101 1/v: 99 Va 101%
F-A *45

'

-t ; 40 48
A-O 104% 1033/4 104Vi 1 103 104%
F-A 103 V* 102% 103 % 3 1013/a 104

J-J 106% 106 106% 13 105% 106%
A-O . TC'yf- —■ ■ *123 - - '' •''-■.-■K:am'm. 123 123%
A-O 108% 108 34 8 107% 1083/4
J-J 1073/a 107% 26 105% 1073/4
J-J *104 104 VA />—'• 103% 104%

89%

67%
67%
65%
64%
99%
97%

86%

104

80

97%
100%
95%
99%

111%
107%

89% 90 76 ■■ 72% 90
86 86 . 1 C8 86 Va
66% 68% 309 54% 69%
66 3/8 68 % 117 "'55 68%
63V4 65% 376 53% 66

63% 64V4 332 52% 66

99% 100 Va 355 93% 100 Va
96 97% 127 87% 96%

85% 863/4 295 70 Va 87%
* 85 82 82

103 104 3/a 152 92 1043/a
80 80% 203 68% 80%
97% 98 27 ; 87% 98

100% 101 81 92 101
93 95% 46 84 95%
99 100 52 89% 100

111% 112%
107% 107 Ve
*108% ..

*47 49

>- 103V4 103% 7

105% 105V4 106% 12

105% 105% 105% 24

107 107 107 ' 9

105V4 1053/4 1053/4 2

— 102% 103;... 5

*125 __

^ - *104% ...

112% 112% 113 12
. —. *104

93% 92 93% 55
■•

— — 105% 106 , . 3
— — 106 106 Va 68

*97% _. .

•

——

111% 112%
106 107%
107% 108%

1 41% 52

104% 106%
104% 105%
101V2 111%
103% 105%
102% 103%

120 121%
104 105%
110% 113

103% 105
89 93%
105% 103%
105% 106%
100 §i 101%

' BONDS
New York Stock Exchange # Interest

Week Ended May 28 Period

Texas & Pacific 1st gold 5s 2000 J-D
Gen & ref 5s series B 1977 A-O
Gen & ref 5s series C 1979 A-O
Gen & ref 5s series D __1980 J-D

Tex Pac Mo Pac Ter 5%s A 1964 M-S
Third Ave Ry 1st ref 4s ..I960 J-J
AAdj income 5s Jan 1960 A-O

Tol & Ohio Cent ref & impt 3%s 1960 J-D
Tol St Louis & West 1st 4s 1950 A-O j
Toronto Ham & Buff 1st gold 4s__1946 ■ J-D 1
Trenton Gas & Elec 1st gold 5s 1949 M-S
Tri-Cont Corp 5s conv deb A 1953 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

113 -113

,84 84%
83% 84 Va
83% 83%
107% 107%
73% 76
35 37%

84%
84

75

36%

96%

U
Union Electric Co of Mo 3Vis 1971 M-N
t§AUnion Elec Ry (Chic) 5s 1945 A-O
Union Oil of Calif 3s deb 1959 F-A
3s debenture8...w....w.........1967 J-J

Union Pacific RR—

1st & land grant 4s 1947 J-J
34-year 3Vis deb ...1970 A-O

35-year 3Vis deb 1971 M-N
Ref mtge 3%s series A 1980 J-D

United Biscuit 3%s debs 1955 A-O
United Cigar-Whelan Stores 5s 1952 A-O
United Drug Co (Del) 5s 1953 M-S
U N J RR & Canal gen 4s 1944 M-3

United States Steel Corp—
Serial debentures
1.125s Nov 1 1943 M-N
2.05s 4. —May 1 1949 M-N
2.10s .......-^^....Nov 1 1949 M-N
2.15s May 1 1950 M-N
2.20s Nov 1 1950 M-N
2.35s - - May 1 1952 M-N
2.40s Nov 1 1952 M-N
2.45s — May 1 1953 M-N
2.50s ..Nov 1 1953 M-N

2.55s May 1 1954 M-N
2.60s —— - .Nov 1 1954 M-N
2.65s May 1 1955 M-N

United Stockyards 4Vis w w 1951 A-O
Utah Lt & Trac 1st & ref 5s 1944 A-O
Utah Power & Light 1st 5s 1944 F-A

103%

108%
103

103 ;

103%

103

97 97

96% 97 Va
102 102%
'116

107% 107%

112% 112%
*12 13%
104% 104%
103% 103%

108% 108%
102% 103
102% 103 ;i0
108% 109

*106% __

99 100 i

103 % 104
*101% —

*99%

101% 101%
*101% 101%
*101% __

*101% —

*101% —

*101% 102%
*101% 102%
*101% —

102 102
102 102

103 103

Bonds
Sold

No.

;. 30

100
36

30

2

114
796

'1
v 7

:

13

98% 97% 98%
100% 99 Vi 100%
99% 99 Va 99%

w
Wabash RR Co—

1st mtge 4s series A. 1971 J-J
AGen mtge 4s inc series A 1981 Apr
AGen mtge inc 4%s ser B 1991 Apr

JAWabash Ry ref & gen 5 Vis A....1975 M-3
ARef gen 5s series B 1976 F-A

.. ARef & gen 4%s series C 1978 A-O
ARef & gen 5s series D__ 1980 A-O

Walworth Co 1st mtge 4s ...1955 A-O
Warner Bros Pict 6s debs.* .1948 M-S

Warren RR 1st ref gtd gold 3%s_..2000 F-A
Washington Central Ry 1st 4s 1943 Q-M
Washington Term 1st gtd 3Vis 1945 F-A
1st 40-year guaranteed 4$ 1945 F-A

Westchester Ltg 5s stpd gtd 1950 J-D
Gen mtge 3Vis 1967 J-D

West Penn Power 1st 5s E 1963 M-S
1st mtge 3Vis series I : 1966 J-J

Western Maryland 1st 4s ... 1952 A-O
1st St ref 5%s series A .*1977 J-J

tAWestern Pacific 1st 5s ser A 1946 M-S
A 5s assented _ 1946 M-S

Western Union Teleg gold 4%8—.1950 M-N
25-year gold 5s 1951 J-D
30-year 5s__. I960 M-S

Westinghouse El & Mfg 2Vis 1951 M-N
West Shore 1st 4s guaranteed 2361 J-J
Registered 2361 J-J

West Va Pulp & Paper 3s ...1954 J-D
Wheeling & Lake Erie RR 4s 1949 M-S
Wheeling Steel 1st 3%s series B___1966 M-S
Winston-Salem S B 1st 4s 1960 J-J

lAWisconsin Central 1st 4s 1949 J-J
ACertificates of deposit ...

§ASu & Du div & term 1st 4s 1936 M-N
ACertificates of deposit

Wisconsin Elec Power 3%s 1968 A-O
Wisconsin Public Service 3%s 1971 J-J
lAWor & Conn East 1st 4%s 1943 J-J

Youngstown Sheet & Tube—
Conv deb 4s ! 1948 M-S
1st mtge s f 3 Vis series D I960 M-N

59%

25%

*115%

59% 60%
*_. 60

24% 26%
23% 23%
111% 111%

♦107% 108%
*19Ve —

107

37

62

12

38

99

15

5

2

30
20

82

62

427
14

2

103

98%
102% 103
98% 98%

11

74

Range Since
January 1

Low High

101% 113
84%
84%
84

.. 68

67%
67%
103% 108
62% 76

21% 37%

. 87% 98 "
91 98

100% 102%
117 117

105% 107%

110% 112%
9% 13%

103 105

100% 103%

107% 109%
97% 103
97'/8 103

106% 109

108% 107
94Vi 100
98% 104
101% 102

99%
101
101

101%
101

101%
101V2
101%
101%
101Vi
102

102

99%
1013/4
101%
101%
1013/4
102

1013A
103

102%
102
102

103%

93% 100
97*4 100%
97% 993/4

..1955 F-A ■
, *108% — '■'ymm'Zs.i

M-N S *1083% ..

.1968 M-s :> ■ 111% 111% .7 110% 112

.1949 M-S *85 Va 86% »'v ; 793/4 86 Va
..1972 F-A 1073/4 1073/4 104% 1073%
2003 J-J • 95 95 ///•.2/: 92 ,95

A-O 84 84% 16 72 % 85
1966 M-9 109% 109 109 3/a 54 108 Va no

96 1:. 95V'0 96 V 190 83 Va 96

50% 49% 50% 163 44 52 ;k
41 40% 41% 139 34 45;?:

*29% .. 26%4 31
'im.*. -V'. V *26 % ' - - 27 Vi 30

;v *27% 26% 27 3/a
*27% — 25% 28 Va

94 93 94 27 91 96
1023/4 102% 102V4 17 V 102 104

; 42% 43 7 45

943% 95 5 h 88 95
*103. 104 : 103 Va 104
*104 J

*1195/a 120% 119*% 120
109% 109 J/4 109 'A ■ ~3 108-% 110

111% 111% , , : 11 106 111%
111% 111% 111%;: $ 110% 112

91% 90% 92 113 84% 93%
■ 98% 98% 20 95 99%

67% 67 68% 87 36% 70%
67% , 66% 68V4 265 36% 70:V4

98% 95% 98% 66 84 98%
95% 94% 95% ' r 196 /VC87% 95%
94% 92% 94% 161 83 94%
101% 101V2 101% 12 .101% IOIV4
59 58% 59 51 ; 43 61
55 54% 55% 45 41% 56%

1033/a 103% 10 103 104%
A:- 111% 111 Va ' '"■=?/ 13 109% lllVa
89% 883/4 89 Va ■p.- 46 88 903/4

114% 115%

47% 64%
47% 60 %
14V4 26%
15% 23 Vi

110 Vi 111%
107 108 %
20 20

101% 103%
95% 99

a Deferred delivery sale not Included in the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included In the year's rahge. r Cash sale
not included in the year's range.

§Negotiability impaired by maturity. tThe price represented Is the dollar quotation per 200-
pound unit of bonds. AccruecJ interest payable at the exchange rate of $4.8484.

{Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.
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NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows
In a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

• In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
May 22, and ending the present Friday (May 28, 1943.) It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended
to include every security, whether stock or bond, in which any dealings have occurred during the current year.

5

7%
8 *

4%

114

11214

8 Va

22

~7%

3614
33'/a

39%
ft? ft/

26%

34

22%
27
16

X24

10 Va

: STOCKS Friday
New York Curb Exchange Last

Week Ended May 28 Sale Price
Par

Acme Wire Co common 10
Aero Supply Mfg class A 1
Class B - 1

Ainsworth Mfg common , 5
Air Associates Inc (N J) 1
Aircraft Accessories Corp 50c
Air Investors common 2
Convertible preferred 10

Air-Way Electric Appliance 3
Alabama Great Southern 50
Alabama Power Co $7 preferred* •

$6 preferred *
Allegheny Ludlum Steel—
1% preferred 100

Alles & Fisher Inc common 1
Alliance Investment *
Allied Intl Investing $3 conv pfd •
Allied Products (Mich)— 10
Class A conv common 25

Aluminum Co common •
6% preferred 100

Aluminum Goods Mfg—' •
Aluminum Industries common •
Aluminium Ltd common ; •

67c preferred ; 100
American Beverage common 1
American Book Co__ 100
American Box Board Co common—.1
American Capital class A common—10c
Common class B 10c
$3 preferred *
$5.50 prior preferred ;♦

American Central Mfg 1
American Cities Power & Light—
Convertible class A 25
Class A 25
Class B 1

American Cyanamid class A 10
Class B non-voting 10

American Foreign Power warrants
American Fork & Hoe common.., •
American Gas & Electric . 10
4% % preferred 100

American General Corp common—.10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common 25
6% preferred 25

American Mfg Co common 100
Preferred 100

American Maracaibo Co 1
American Meter Co •
American Potash & Chemical *
American Republics 10
American Seal-Kap common 2

1st $6 preferred
$5 series preferred

American Thread 57* preferred
American Writing Paper common—
Anchor Post Fence.—

Angostura-Wupperman
Apex-Elec Mfg Co common
Appalachian Elec Pwr 4%% pfd—1
Arkansas Natural Gas common

Common class A non-voting
6% preferred

Arkansas Power & Light $7 preferred
Aro Equipment Corp
Aft Metal Works common

Ashland Oil & Refining Co
Associated Breweries of Canada-
Associated Electric Industries—
American dep rects reg £1

Associated Laundries of America •
Associated Tel & Tel class A •
Atlanta Birm & Coast RR Co pfd—100
Atlanta Gas Light 6% preferred 100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co —50
Atlantic Rayon Corp 1
Atlas Corp warrants
Atlas Drop Forge common 5
Atlas Plywood Corp *
Automatic Products 1
Automatic Voting Machine •
Avery (B F) & Sons common 5
6% preferred 25

Axton-Fisher Tobacco class A com—10
Ayrshire Patoka Collieries 1

Babcock & Wilcox Co •
Baldwin Locomotive—
Purchase warants for common

7% preferred 30
Baldwin Rubber Co common..: 1
Barium Stainless Steel 1
Barlow & Seelig Mfg—

$1.20 convertible A common 5
Basic Refractories Inc 1
Baumann (L) common *
1% 1st preferred .100

Beau Brummell Ties Inc 1

Beaunit Mills Inc common 10
$1.50 convertible preferred 20

Beech Aircraft Corp .1
Bellanca Aircraft common.—— 1
Bell Tel of Canada 100
Benson & Hedges common—
Convertible preferred— ——1•

Berkey & Gay Furniture , .1
Bickfords Inc common 1
Birdsboro Steel Fdy & Mach Co com—•
Blauner's common — •
Bliss (E W) common 1
Blue Ridge Corp common 1

$3 optional convertible preferred •

Week's Sales
Range for Week
of Prices Shares

Low High

20% 21% 130

Range Since
Low

5 ft
7%
7%
4

3

5%
7%
8 >

4%
3%

32 Va
2% 2%
91 93%
107% 108.
101% 101 y4

25% 25%

114 119%
111 112%

1,500
300

300

13,900
1,700

3,4O5
2,000

50

200

30

50

1,800
1,300

17

20%
4%

5%
5

1%
1%
27%

1/64
1%

72
102

91%

Feb

Feb

Jan

Jan

Jan

Feb

Jan ;

Jan

Mar

Jan

Jan

Jan

Jarw

106% 105 108% 2,450

Jan

Jan

1%
29 -

8

1%
3/e

22
78

1 %
30%
8'/a

1%

A
22

400

430

1,200
400

9,000
100

7% 77/a 2,700

33 36%
32% 33%
2% 2%

38%
2 -ftft

17%
25%
106%
5%
34

38

16%
27
16

39%
2%
17%
26%

107'%
5%

34%
38

22%
x27%

16%

,'37'. 37
88 88

% %
X23% 24
54 56

9% 10'/a
4% 5

3,600
1,250
7,200

■12.100
19,300

200

5,200•
.375

1,700
300
125

2,850
350

1,800

25

10

11,500
400

50

5,700
y

200

1% May
4 Apr
24% Feb
24 May

105% Jan
106% Jan
13"% Jan
6

86

103% Jan

A Jan
20% Jan
4% Jan
% Jan

% Jan
12% Jan
82 Jan
5% Jan

15% Jan
15% Jan

A Jan
37 Va Jan
36% Apr

% Jan
12 Jan

19% Jan
93 Va Jan

: ■ 3Va Jan
28 Va Jan
33 Jan
13 % Jan

20% Jan
13 Jan

25% Feb
25
80

Jan

Jan

% Jan

20% Jan
45 Jan

5% Jan

2% Jan

B

24% 22% 24% 4,000 19% Jan

6% 6% 7 25,800 2% Jan

38% 37% 38% 1,150 29% Jan

7% 6% 7% 1,900 3% Jan

2% 2% 2% 6,600 % Jan

14%

14%
2%

5% 5%

32% 33

11 11

13% 15%
3% 4

127% 129

% %
11% 11%
9% 9%
6 6

14% 15
2% 2%
42% 43

700

120

100

25,500
800

220

3,300
100

900

125

3,600
7,100
300

9% Jan
4 Jan

1% Apr
16 Jan

3% Feb

7% Jan
21% Mar

8% Feb
3% Jan

115% Jan
33 Jan

35% Jan
% Jan

9% Mar
6 Jan

3% Jan

10% Jan

11 Jan
38% Jan

January 1

High

21% May
21% Apr
5% May
8% Apr
8% May
4% May
3% May

34% May
A May

3 Mar
93% May
108 May
101% May

110 Apr . 110 Apr

4% Feb
9 May

28% Mar

29 Mar

128

112%
16%
10%

120

108

1%
33

8%
1%

'

%
22

83%
7%

Apr
May
May
Apr
Mar

Mar

May
Mar

May
May
May
Feb

Feb

May

36% May
33% May
3% May:

39% Mar
40% Mar

3% May
17% May
27% May
107% Apr

6 May
36% Mar
41 Mar

22% May
27% Mar

17% Apr
26% Apr
39% May
88 May

% May
24% May
57 Mar

10% Apr
5 Va May

_» %/4 % 38,900 032 Jan '■'■ft. ?S May
_• V 96 95 96 1,400 60 Jan 96 May
•

15% , 14 16% 4,300 2% Jan 16% May
15 :ftftft-U i'f; 3% 37/a 300 3% Jan 4 May
*

4% 4% 900 2% Jan 5 Mar

~J2 4 4% 900 ft 2 Jan 5 May
.1 V 2 ft/ 2 2 500 1% Jan 2% Jan
«

12V4 12% 12% 210 8% Jan 12% May
00 106% 104% 106 Va" 590 / 97% Jan 106% May
J* 4% 3% 4% 5,700 1% Jan 4% May

%
4% 3% 4% 19,800 1% Jan • • 4% May

10
, 9% 9% 10% 900 8% Jan 10% Apr

_• 91 91 160 88% Apr 92 Mar
1 19 18% 20% 3,800 Z 10% Jan 20% May
.5 8% 9 600 5% Jan 9 May
.1 6% 6% 6% 1,500 4 Va Jan 6% May
•

,: — .;>•* ? — 12% Jan 12% Jan

"% "%,
. 1 ;.::ft 7 ft Apr .'ft 7% May

V2 [: ■ 1,000 % Feb ft May
_ „

'

——'1 1% Feb 1 Va Feb
_ — '•w— •' 69% Feb 80 May
-,.ftft-

'

—— vV;r> •

—■ 109 Mar 111% Jan
_ 5% 5% 700 3% Jan 6% Apr
Lft.ft 40 40% 50 28 % Jan 40 % May
6 6 200 4% •Jan 6% Mar
2% 1% 2% 6,600 % Jan 2% May
- . ■ 7% 8 - 600 6 Jan 8% Apr
.. 17% 18 400 15% Feb 18% Feb

4% 4% 4% 400 2% Jan 5% May
_ 4Vz 4% 900 3% Jan 5Vs Apr ./'

7% 8 600 4V4 Jan 9% Mar
21% 21% 25 16% Jan 21% May

_ 80% 80% 310 40% Jan 81% May

ft; — 5% Jan 7% Mar

24% May

7 May
38% May
7% May
3% Apr

12%
6

1%
33

5%
11%
23

15%
5

136

45

42

it
12%
10

6%
16%
3
45

Apr
Mar

May
May
Apr
May
Jan

May
Mar

Apr
Jan

Jan

May
Apr
Apr
Apr
Mar

May
Feb

STOCKS

New York Curb Exchange
Week Ended May 28-

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par ft/. Low High
Blumenthal (S) & Co •
Bohack (H C) Co common •
7% 1st preferred 100

Borne Scrymser Co 25
Bourjois Inc *
Bowman-Biltmore common •

7% 1st preferred 100
$5 2d preferred *

Brazilian Traction Lgt & Pwr •
Breeze Corp common 1
Brewster Aeronautical 1

Bridgeport Gas Light Co •
Bridgeport Machine ♦
Preferred 100

Brill Corp class A ♦
Class B •
7% preferred 100

Brillo Mfg Co common *
Class A •

British American Oil Co.——————*
British American Tobacco—

Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—
Amer dep rets ord reg 10s

Brown Fence & Wire common 1
Class A preferred •

Brown Forman Distillers 1
$6 preferred *

Brown Rubber Co common 1
Bruce (EL) Co common 5
Bruck Silk Mills Ltd •
Buckeye Pipe Line— *
Buffalo Niagara & East Power—
$1.60 preferred 25
$5 1st preferred •

Bunker Hill & Sullivan 2.50
Burco Inc $3 preferred *
Burma Corp Am dep rets
Burrv Biscuit Corp 12%o
Butler (P A) common— 25c

Cable Electric Products common 50o
Voting trust certificates 50c

Cables & Wireless—
American dep rets 5 Vo pfd— £1

Calamba Sugar Estate :—20
California Electric Power 1C
Callite Tungsten Corp 1
Camden Fire Insurance Assn.: 5
Canada Cement Co Ltd 6%% pfd—100
Canadian Car & Foundry Ltd—
7% participating preferred 25

Canadian Industrial Alcohol-
Class A voting •
Class B non voting •

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1
Capital City Products •
Carman & Co class A -*

Class B *
Carnation Co common *
Carolina Power & Light $7 preferred..*

$6 preferred *
Carrier Corp common 1
Carter (J W) Co common 1
Casco Products *
Castle (A M) & Co 10
Catalm Corp of America 1
Central Hudson Gas & Elec com •
Central Maine Power 7% preferred.100
Central New York Power 5% pfd—100
Central Ohio Steel Proaucts 1
Central Power & Light 1% pfd 100
Central & South West Utilities 50c
Cessna A'rcraft Co 1
Chamberiin Metal Weather Strip Co__5
Charis Corp common 10
Cherry-Burrell common 5
Chesebrough Mfg 25
Chicago Flexible Shaft Co 5
Chicago Rivet & Mach 4
Chief Consolidated Mining 1
Childs Co preferred .—100

Cities Service common 10
$6 preferred *
60c preferred B •
$6 preferred BB •

Cities Service P & L $7 preferred *
$6 preferred •

City Auto Stamping... *
City & Suburban Homes 10
Clark Controller Co 1
Claude Neon Lights Inc 1
Clayton & Lambert Mfg 4
Cleveland Electric Illuminating ♦
Cleveland Tractor common •
Clinchfield Coal Corp 100
Club Aluminum Utensil Co.. •
Cockshutt Plow Co common •
Cohn & Rosenberger Inc •
Colon Development ordinary
6% preferred -£1

Colonial Airlines 1
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms... 25
Columbia Gas & Electric—

5% preference 100
Commonwealth & Southern warrants-
Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas & Coke Secur common *
$3 preferred *

Consolidated Biscuit Co 1
Consol G E L P Bait common •
4% fc series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities 1

9% 8 9% 1,800
75 74 75 520

28% 28% 50

ft ""% 2,000
"7 7 7% 800

1% 1% 1% 1,100
20% 19% 20% 3,100
Xll% 11% 12% 3,300
5% 5% 5% 3,300

_5% "5% „ 1,300
82% 82% ' 10

7% 5% 7% 4,300
1% 1%.. 1% 700

71 68 71 150

; 30% 30% 10

3 3 3% 700

14% 14% 600

.Hftftftftvft 97 97 ft 20
"' '.ft'':* 1% ■ft 1% ft: 6,200

16 16 16% 900

"9% "9% 10 2,600

15% 14% 15% 6,900
89 87 89% 300

12% 12% 12% 200

29% 29% 29% 25

*•<— . 1% 1% 1,300
— ft/ft 2 Va 2% 500

c ..■ft •-

. ft..;- /ft i'L

lVa 1% 100

-7
1 1 100

_5% 6 ft 1,300
"3% 3% 3% 1,500

"2% "2% ft 2% 12,400
— 11% 11% 300

—

ftftftft
44% 44% 75

13% 13 Va 13% 3,200

— 11% 11% 100

4% ' "~4 ~4'/a 1,800
9% 9% 9% 1,300

91% 90 91% • 80

9% , 9% ft 9% 200

103% 103% 25

1 Va 1% 8,800
"9% 9% 10% 8,900
—— _•

~7 ~7 100

10% 11 ft/ft 150

101 101% 500

77 78 100

6% 6% 250

% U- 1,300
18% 16% 18% 650

17 13'/a 17 52,800

94% 85% 94% 6,400
10% 9 10% 1,900
92 78 ft' 92 70

89% 89% 89% 10

~7% "'7% "7%: 600

X6% 'ft' X6% x6% 400

17 17 50

""% u ; if r 3,100

31 30 5i 1,275
11% 12% 1,100

. 10% 10% 100

5%
4%
6%
3

49

6%
4%
7'%
3%
50%

45

lY

10%

4%
61%

4%

42 45

iV 32

19% 20
% %

10% 10%
% %

~4% ~5
61% 61%
118% 119
109 Va 109%
3% 4%

21,300
100

1,700
4,900
1,200

1,430
34,300

450

300

1,000
100

300

2,300
100

20

4,400

Range Since January Jl
'■■Low /'/'ft' Hi?*
6 Jan

3% Feb
46 Apr
23 Jan

6 Jan

A JaH
2% Jan
% Jan

11% Jan
7% Jan
3% Jan

2

61

Jan

Jan

2% Jan

A Feb
44% Jan
10% Mar
30 V* Jan

14% Jan

12% Jan
11% Jan

1% Feb
1% Jan

12 Mar

5% Jan
80 Jan

A Jan
14 Va Jan
5 Jan

7% Jan

10% Jan

82 Jan

9% Jan
25 Apr
ft Jan
% Jan

2% Feb

ft Jan
ft Jan

3% Apr
3% Jan
1% Jan

1% Jan

23% Feb

3% Jan
3 Jan

14 May
9% May
78% May
28% May
7% Mar
% Feb

9 Apr
2 Mar

20% May
12% May
7% Mar

5% May
82% May
7V4 May
1% Apr

75 May
12% May
31 Jan

18% Apr

15% Mar
14% May

3% May
3% Mar
14 Feb

18

105
2

17

Apr
Apr
May
May

6% Feb
10 Mar

16% May
93 Apr
13% May
31% May
1 % May
2% Apr
5% Mar

1% Apr
1% Apr

3% Apr
5 Feb

6% Apr
3% Mar

26% Apr

4% Apr
3% Mar

U Jan 2% May
9% Jan 13% Mar

22 Mar 23% May
6 Mar 7% Apr

38% Jan 44»/a May
106% Jan 112% May
102 Jan 106% May
7% Jan 13% Mar
7 Feb 8 May
6% Jan 11% May
15% Jan 19% Apr
2% Jan 4% Feb
6 Jan 9% May

114% Jan ;. 114% Jan
84% Jan 93 Apr
7% Jan 9% Mar

102 Apr 106 Feb

A Jan 1% May
7% Jan 10% May
4% Jan 6% May
4% Jan 7% May
9% Jan 12 Va May
80 Jan 103 May
64% Jan 78 May
5% Jan 7% Apr

A Jan % May
9 Mar 24% May

3% Jan .1' 17 May
51% Jan 94% May
4% Jan 10% May

48 Jan 92 May
76 Jan 90 May
73 Apr ft 87 May
4% Jan 8% May
6% Feb ' 7 Apr

13 / Jan 17% Mar

% Jan % May
5% Apr 5% Apr
28% May 34 Feb

6 Jan 13% Apr
7% Jan 10% Mar
2 Mar 2% Apr
8 Mar 8 Mar

8 Apr 9% May
1% Jan 6 Va May
4 Jan 5 Apr
3% Feb 7% May
1% Jan 3% Apr

47% May 55% Feb

24 Jan 45 May
1/64 Jan 332 Mar
14 Jan 21 May

as Jan 1V'4 Apr

7% Jan 11 Mar

% Apr % May
26% Jan 27% Jan

25/a Jan 5 May
56% Jan 62% May
111 Jan 119 May

103% Jan 110 May
2 Jan 4% May

For footnotes see page 2029.
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STOCKS Friday Week's Sales

New York Curb Exchange Last Range for Week

Week Ended May 28 Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Consolidated Mining & Smelt Ltd. 5 38% 38% v. . ' 125 31 Jan 41 Mar

Consolidated Retail Stores I 5% 5% 5% 3,000 3% Jan 5% May
8% preferred 100 —« . ' • 107 Jan 107 Jan

Consolidated Royalty Oil , 10 2% 2% 300 1 % Jan 2% May
Consolidated Steel Corp • 10 9% 10% 3,000 5% Jan 10% May
Continental Gas & Electric Co—

90%1% prior preferred 100 90% 90% 90% 210 76 Jan May

Continental Roll & Steel 1 14% 13% 14% 1,700 .
-u-, 9% Jan 15% Mar

Cook Paint & Varnish Co • 10% • 10% 10% 400 9 Jan 10% May

Cooper-Bessemer common
• 12% 13% ■ A 400 '? 8% Jan 15% Mar

$3 prior preference
• r\:y: ■

■ .'A 37% Jan 41 Apr

Copper Range Co
* 7% 7% 7% 1,800 4% Jan 7% May

Cornucopia Gold Mines —50 A A A 1,700 Jan A Apr
Corroon & Reynolds 1 2% 2% 2% 7,100 % Jan 2% May

$6 preferred A
* 88% 88% 100 79 Jan 88% May

Cosden Petroleum common 1 3 2% 3 1,800 Jan 3% May
5% convertible preferred —50 '•

; < 21%' 22% 325 13% Jan 23% May
Courtaulds Ltd—

5% 7%

•

American dep receipts (ord reg)—£1 ; '— • — A Jan May
Creole Petroleum 5 22 22 23% 20,300 15% Jan A. 24% Mar

C W Liquidating Co
• A; 10% 10% 200 10% Jan 10% Jan

Croft Brewing Co 1 A iff % 5,300 32 Jan U May

Crowley Milner & Co
• 4 3% 4 2,000 1 % Jan A-".;'4 May

Crown Cent Petrol (Md) 5 3% 3% 3% 1,400 2% Jan 4% Mar

Crown Cork International A •
. 8% 8% ; 200 > 6% Mar 8% May

Crown Drug Co common 250 1% 1% 1% 1,000 14 Jan 2 May
convertible preferred —25 ... — ,X'f ■ .—•'.'• ■ j ■ 19% Jan 24 Feb

Crystal Oil Refining common
• 1 V0 % 1 >: 300 % Jan 1% Apr

$6 preferred , 10 — 13 13 50 6 Feb 15% Apr
Cuban Atlantic Sugar 5 19% 18% 19% 36,500 11 Feb 19% May
Cuban Tobacco common

*
, .

■ 1% Feb 3% Apr
Curtis Lighting Inc common .2.50

'

— .. — 2 May 2 May
Curtis Mfg Co (Mo) 5 — A A — 'A-??:; 9 Mar 10 Mar

D
Darby Petroleum common 5 17%
Davenport Hosiery Mills •
Dayton Rubber Mfg—: __ 1 18
Class A convertible 35

Dejay Stores 1
Dennison Mfg class A common 5 3%
$6 prior preferred 50
8% debenture 100

Derby Oil & Refining Corp com • 3%
A convertible preferred •

Detroit Gasket & Mfg - 1
6% preferred 20 ■>

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1 4
Detroit Steel Products 10
De Vilbiss Co common 10

1% preferred 10
Diamond Shoe common *

Divco-Twin Truck common 1
Dobeckmun Co common 1

Dominion Bridge Co Ltd •
Dominion Steel & Coal B 25

Draper Corp.. •
Driver Harris Co 10

Duke Power Co . _ ♦

Durham Hosiery class B common •
Duro Test Corp common 1
Duval Texas Sulphur • 2%

5 %

17% 18 1,300 8% Jan 18 May
■ /wii' A'"? -i'j.■ 15 Jan 18 Apr
16% 18 1,300 11% Jan 18 May
32 32 60 24% Jan 33 Apr
4%' 4% 100 3Vs Jan 5 Apr
3 3% 2,800 1% Jan 3% May

56 56 , 25 50 Jan 57 Mar

■— 110 Feb 111 Mar

3% ~3% 2,200 1% Jan 3% May
■ >; 62% Jan 72 May

__ x8% Jan 13 Apr
18 18 100. 18 Mar 19% Apr

1% 1% 900 % Jan 1% Mar

3% 4% 2,300 2 Jan 4% May
14% Jan 19% May
24% May 30% Mar

10% Mar 10% Mar

9% May 9% May

5% 5 % 100 3% •Jan 5% Mar

9%; 9% 200 5%:, Jan
, 9% May

21% Jan 21% Jan

8% 8% 900 7% Jan 8% Feb
56% Jan 69% May

-- —

24 Jan 30 May
29% 29% 50 66 Jan 76 Apr
— :

'

2% Jan
. A 4 Mar

3% 3% 200 1% Jan 2% May
2% 2% 2,300 8 Jan 11% Apr

Eagle Picher Lead —10 13% 12% 13% 8,600 7% Jan 13% May
East Gas & Fuel Assoc common

• 2% 2% 2% 1,800 Vi Jan 2% May
4%% prior preferred "loo 57.% 56% 57% 375 42 Jan 59% Apr
6% preferred 100 38 35% 38 2,100 19% Jan 38 May

Eastern Malleable Iron —25 •, 20 Jan 25% Mar
Eastern States Corp •

■ ' % 1 2,200 % Jan 1% May
$7 preferred series A. «

.

.. 22 % • 22 , 22% 175 10% Jan 24% May
$6 preferred series B • vj 21% 22% 325 10% Jan 24% May

Eastern Sugar Associates—
'

'

$5 preferred v t c 1 39% 37% 39% 570 31% Jan 42 Apr
Easy Washing Machine B • 5% 45/# 5% 3,100 ■ 2% Jan v.:, 5% May
Economy Grocery Stores * • 1' . . —

A 12 Apr 13 Mar
Electric Bond & Share common... .5 7% 7% 8% 91,000 2 Jan 9% May

$5 preferred
• 61 61 63% 700 42 Jan 65% May

$6 preferred * 66% 66% 67% 5,400 43% Jan 71 Apr
Electric Power & Light 2d pfd A__ •

-• .'••••• 22%. 30 1,300 7 Jan 30 May
Option warrants 1% 1% 1% 3,400 32 Jan 2% May

Electrographic Corp 1 5% Feb 8 Apr
Elgin National Watch Co —15 • ' '

'

J.iL 26 Jan A-. 29% Feb
Emerson Electric Mfg 4 8% 838 8% 4,600 4% Jan 9 % May
Empire District Electric 6% pfd— .100 :

— 94% 94% 10 88 Feb • 96 May
Empire Power participating stock. • ■'wi. ■" ■ ' * '■ -.J- -Vr'.' 29 Mar 34 May
Emsco Derrick & Equipment 1—5 12% 10% 12% 4,000 6% Jan 12% May
Equity Corp common 10c 1% 1% 1% 7,300 l'tf Jan 1% May

$3 convertible preferred —
1 34% 32% 34% 550 22% Jan 35 May

Esquire Inc 1 4%. 4% 5 2,000 2% Jan 5 May
Eureka Pipe Line common 50 ' ' A"'- )■ :. 29% 29% 50 25% Jan 30 Mar

Eversharp Inc common ... 1 17% 17% 17% 1,200 7 Jan 17% May •

Fairchild Aviation 1 9% 9 9% 1,200 7% Jan 10% Mar
Fairchild Engine & Airplane .1 •

—— !' 2% 2% 1,300 1% Jan 3 Mar
Falstaff Brewing 1 10% 10% 10% 800 7% Jan 10% May
Fansteel Metallurgical • 17% 17% 18% 1,200 10 Jan 18% May
Fedders Mfg, Co , ,,.5 5% 5% 5% 200 3% Jan 5% Apr
Fire Association (Phila) 10 A,;A 66 66 50 57% Jan 66'A May
Florida Power & Light $7 preferred-.* ; A,';,' 93 93% 425 81% Jan 93% May
Ford Motor Co Ltd—

Am dep rets ord reg £1 5% 5% 5% 1,000 3% Jan 6 May
Ford Motor of Canada—

Class A non-voting— * 19% 19% 20% 300 15% Jan 20% Apr
Class B voting • '

—■ ' A
: 16% Jan 21 Apr

Ford Motor of France—
'

-.iV '

Amer dep rets bearer—! —.
•• f . ' '

1% Mar 2 May
Fort Worth Stock Yards ' '

'' '
. 12% Jan 23% May

Foundation Indus Engineer— \A '\ v' -'VV
Common 19c 3% 3% 300 1% Feb 3% May
$1.50 preferred 1 — 13% May ... 15 Mar

Fox (Peter) Brewing Co .5 • ' ' 15 Mar 15% Jan

Franklin Co Distilling — 1 —'— 3% 3% 100 2% Jan 4% Mar
Froedtert Grain & Malt common, 1 ' 13% 13% 150 11% Mar 14% May
Conv participating preferred..,, 15 - ; 21% 21% 100 19% Jan 21% May

Fuller (Geo A) Co 1 14 .13% 14% 1,050 9 Jan 15 Mar

$3 conv stock • 42 44 75 29 Jan 44 Apr
4% convertible preferred IIIOO 60 60 50

r
45 Jan 61% Mar

Gatineau Power Co common —.

5% preferred
Gellman Mfg Co common..
General Alloys Co
Gen Electric Co Ltd—
Amer dep rets ord reg _

General Finance Corp common
5% preferred series A

General Fireproofing common
Gen Gas & Elec $6 preferred B

•

I100

—£1
—1
..10

1% 1V2

14 y,
99

14%
99

500

800
20

7% Mar
68% Jan
1 Jan

% Jan

9% Jan
2 Jan

7% Feb
13% Jan
90 Apr

7% Mar
80 May
1% Apr
1% May

12% Apr
4 % May
8 May
16% Apr

107 Mar

STOCKS
1 New York Curb Exchange -A

Week Ended May 28

v A Par

General Outdoor Adv 6% pfd 100
General Public Service $6 preferred—*
General Rayon Co A stock •
General Shareholdings Corp com 1
$6 convertible preferred •

General Tire & Rubber 6% pfd A—100
Gen Water Gas & Electric common 1
$3 preferred •

Georgia Power $6 preferred..
$5 preferred . •

Gilbert (A C) common •
Preferred •

Gilchrist Co •

Gladding McBean & Co.— *

Glen Alden Coal •
Godchaux Sugars class A *
Class B - •
$7 preferred ; f

Goldfield Consolidated Mines 1
Goodman Mfg Co- —t 50
Gorham Inc class A *
$3 preferred •

Gorham Mfg common.., 10

Grand Rapids Varnish 1
Gray Mfg Co 5
Great Atlantic & Pacific Tea—.
Non-voting common stock... *
1% 1st preferred 100

Great Northern Paper- 25
Greenfield Tap & Die •
Grocery Stores Products common..25c
Gulf Oil Corp___ 25
Gulf States Utilities $5.50 pfd •
$6 preferred •

Gypsum Lime & Alabastine •

Hall Lamp Co 5
Hammermill Paper 10
Hartford Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co 1

Hat Corp of America B non-cot com..1
Hazeltine Corp I.. •
Hearn Dept Stores common -.5
6% convertible preferred 50

Hecla Mining Co 25c
Helena Rubenstein. •

Class A •
Heller Co common 2
Preferred 25

Henry Holt & Co participating A ♦
Hewitt Rubber common 5

Heyden Chemical common.. 2.50
Hoe (R) & Co class A 10

Hollinger Consolidated G M 5
Holophane Co common •
Horder's Inc •
Hormel (Geo A) & Co common *
Horn (A C) Co common 1

Horn & Hardart Baking Co ; •
Horn & Hardart , *

5"/'o preferred * 100
Hubbell (Harvey) Inc— 5
Humble Oil & Refining— •
Hummel-Ross Fibre Corp 5
Hussmann Ligonier Co. •
Huyler's common 1

V t c for 1st preferred 1
Hydro-Electric Securities ! •
Hygrade Food Products 5

Illinois Iowa Power *'!o —•
5% convertible preierred 50
Div arrear certificates

Illinois Zinc Co ♦

Imperial Chemical Industries—
Am dep rets regis— £1

Imperial Oil (Can) coupon —•
Registered •

Imperial Tobacco of Canada....... 5
Imperial Tobacco of Great Britain &
Ireland — ———£1

Indianapolis P & L 5%% preferred. 100
Indiana Service 6% preferred.. 100
7% preferred 100

Industrial Finance v t c common. 1
7 c/o preferred .• 100

Insurance Co of North America 10
International Cigar Machine *
International Hydro Electric—
Preferred $3.50 series.. 50

International Industries Inc 1
International Metal Industries A •
International Petroleum, coupon shs__*

■A Registered shares *
International Products new—l—10

International Safety Razor B—; •
International Utility class A—_—
Class B ' —*

A $1.75 preferred •
$3.50 prior preferred •

Interstate Home Equipment 1
Interstate Hosiery Mills .—*
Interstate Power $7 preferred •
Investors Royalty.—— —— 1
Iron Fireman Mfg voting trust ctfs...*
Irving Air Chute.—- :—1
Italian superpower A—: 1 •

Jacobs- (FL) Co — 1
Jeannette Glass. Co.— .— •
Jersey Central Pwr & Lt 5%% pfd_.100
6% preferred . » ——.100
7%' preferred 100

Julian & Kokenge Co •

Kansas Gas & Elec 7% preferred—100
Kennedy's Inc — 5
Ken-Rad Tube & Lamp A *
Kings Co Lighting 7% pfd B__ IOC
5% preferred D —100

Kingston Products— 1
Kirby Petroleum 1

Friday Week's Sales

Last Range for Week
ale Price of Prices Shares

Low High

72% 73 30
•

.'V 59% 59%
, \ \ 10

T"a" "2 '•f 2% 3,100
73 74 350

V: A'A
.37 37 . 25

A:—

107% 107% 25

"5% "5% 500

| 17%: .
17% 18 •A; 4,300
34% 35% 150

u 11% 10% 11% 1,900

• ~~ V* 01 ~% 10,500

■
-

&V2 46 90

,> ~ —.A 27 27% 350

4% 4% •' " 200

""7% 6% 7% AA 900

80%
.

■

80 82 . C25

133 133 V'A'A25
1 32% : 31 32% 600'-
A 7% 7% 8 V 900

A: 4% A 4 ' 4%
'

500

47 A'46% 47% 9,300

ni.tf 114 10

H li
6H 6% 1,000

20 20 20 ;
50

"l% 1% 900

"2%
. 2% 2% 2,300

6 5% 6 A
"*

900

x33 % 32% x33% 1,200
\ A • 4% 4% 3,400
40 39 40 • 150

7% 7% Vk 2,400

10% 10% 50

■

— 9 9 500

13% 13% 100

14% 15% 300

f 24% 22% 24% 2,800

29% 23% 29% 4,600

X8 .V; ; 77k 8 4,300

32 32 10

3% 3 % 3% 200

27% 26% 27% 3o0

111% 111% 10

-i,'Si-' •. • 20% 20% A A 100

x73% 73 74 A 1,200
4% 5 A 1,500

7 % 7% 100

"i% 1% 1 Vb 3,000
22 .

21 % 22 300

3% 3% 100

'•'"7% 6% 7% 3,200

x!2 11% xl2
113
9%

11%
9%

102% 103%
24 - 25

27 27 V2

1% 1%

1.500
200

100

•80

130

70

100

For footnotes s°° naee 2020.

79 80'% 1,450
-

„ ■ ■ A 14%
. y

15 Vk 1,100

9% A 9% 10% 1,100

4% 4 4% 6,800

xl6 16 16% 5,600

xl5% x 15 Vb xl5% 100

8% 8% 600

Vk A 1% A 1,400

~~Vr Aff %' 2,600

18% 18% 19 - 550

39 39 200

'Arr--':
-

2% 2'% 100

4% vr f̂
•

100

Ai7% 17 17% 450

10% 10 1038 600

1%- 1% 800

; (• ■ f

J AAA?, AA: • •

-A 5 ,.v'• ;.4Te , 5 „■" 3,300
'

(:
• 74 .' .74 74% 50

;• :. • 85 * 85.,.,' 40

93% 94 80

•• ; 16% 16% 25

A ' K A;; "

•• .u

"8% 1% 100
■ •'

-, 14'%; 14% 150
■••
.. " . . ■,— ■—* .....

—

x3% 3% 374 8,000
4 4 - 500

Range Since

Low

61 Jan
30 Jan

% May
% Jan

52% Jan

103%'Jan
v. 3% Jan
31 Jan
100 Jan

89% Jan
4% Jan

A 45 Jan

4% Feb
11 Apr

12% Jan
26% Jan
5% Jan

Jan

aa Jan

96

1% Jan
27 Feb

22% Jan

3% Jan
3% Jan

67%
127%
27%
5%
1%
37%
102%
107%
4%

Mar

Mar

Jan

Jan

Jan
Jan

Jan

Mar

Mar

4% Jan
17% Feb
42

1%

Jan

Jan

Jan

3% Jan

19% Jan
1% Jan

31 Jan

4% Jan

6% Jan
9 Jan
6 Jan

22% Jan
7% Jan
11% Jan
21 May
15% Jan

6% Jan
17 Feb

29% Jan
3 % May

103% Mar
23% Feb
108% Apr
14%-Jan
60 Jan
3 Jan

6% Apr
A Jan

Jan

Jun

3% 4 2,100 1

36 '/< 37% a; 1,300 25

8% 7% 8'% 2,800 3

A» ' A.A' 14% 15 600 9

3% Jan

Jan

Jan

Jan

5% Mar
10 Jan

9% Jan
9% Jan

16% Jan
91 Jan

20 Feb

20% Jan

% Jan
15% Jan

69% Feb

12% Jan

2% Jan
1% Jan
8% Jan
13% Jan
14 Jan

6% Jan

*

.. % Mar
3% Jan

A Jan
7% Jan

32 Jan

2% May
21% Feb
1% Jan
% Feb

14% Jan

7% Jan
% Jan

2% Jan
1

;'66
69%
79

Jan
Jan

Jan.r
Jan;

13% Jan

115% Jan
„ 0% Jan
5% Jan

47 Jan
32 Jan
1% Jan
1% Jan

January 1

High
74 Apr
62 May
2 May
2% May
74 May'.
106% Mar.

5% Apr
39% Apr
107% May,
90% Apr
9% May

50'% Apr
6% Mar

13 May

18% Apr
36 Apr
11% May
108 Mar

% May.

4 Apr
49% Apr
27% Apr

5% Apr
7% May

82 May
138 % May
36 Mar"
10 Apr
4% May

49% May
107 May
114 May
4% Mar

6% Feb
20% May
50 May
2 May
2% May

6 May
x33 % May

4% May
40 May
7% Apr

11% May
11% May
9 Mar

27 Apr
13'% May
15% May
24% May
29% May

10% Apr
20 Jan

34 Mar

3% May
105 Mar

27% Apr
113 Jan
20% May
•78 Apr
5% Apr
7% May
2 Apr

22 May
3% May

. 7% May

4% May
38% Apr
8% May
16% Apr

6% May
12% Apr
12% Apr
10% Apr

21% May
104 Apr
27% May
31 May

1% Mar
24*% Mar
80% May
15% May

11% May
5 May
13% May
17% Apr
17% Apr
9% Apr

1% May
7% May
% May

J19 May
42% Apr
3% Jan
22 Feb

4% Apr
% Mar

19 Mar

10% Apr
1 % May

5% Mar,
2% Mar

78% Apr
86% Apr
97 Apr
17% May

123 May
8% May
14% Apr
x48 Mar
37 May
4 Mar

4 May
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STOCKS Friday Week's
New York Curb Exchange ; Last Range

* >,- Week Ended May 28 , Sale Price •< of Prices

; ; .■ , Par Low High
Kirkland Lake G M Co Ltd .1 — — .

Klein (D Emil) Co common * —

Klelnert (I B) Rubber Co—. - 10 — —

Knott Corp common—-.—„ ; 1 > 8
Kobacker Stores Inc —— ♦ vA-.
Koppers Co 6% preferred—— 100
Kresge Dcpt Stores—
4% convertible 1st preferred .>100 —

Kress (S H) special preferred 10 — 13%
Kreuger Brewing Co ...1 5% 5%

8%

96% 96% 97%

13%
5%

Sales
for Week
Shares

300

Range Since January 1

410

200

1,300

< Low

:/% Jan
13% Apr
9% Apr
4% Jan

10 Feb
92 Jan

12% Mar

4% Jan

High

U Apr
13% Apr
10 Apr
8 % May
10 Feb
100V* Mar

13% May
5% May

Lackawanna RR (N J) — 37 K- 31% 37 960 20% Jan 37 May
Lake Shore Mines Ltd 11% - 11 11% 4,400 8% Jan 14% Apr
Lakey Foundry k Machine———. 1 3% ■ 3% ;.3% 300 2 Jan 4% Apr
Lamson Corp of Delaware 5 5 4%' 5 / • 500 •; 3% Feb 6 ■ ■■■Mar

Lane Bryant 1% preferred 100 Feb : 101 Feb
Lane Wells Co common ...—.1

'

.."'pkU.'■ .V 6% Jan 11% May
Langendorf United Bakeries class A..* v:'.

1 ' •• 19% May 19% May
. Class B • 1

—— ■ 2% Feb 5% Mar
Lefcourt Realty common 1 1% 1% 100 % Mar 1% May
Convertible preferred • 16% 16% 100 12% Feb 16% May

Lehigh Coal k Navigation •
•

9%' 8% 9% 19,700 4% Jan 9% May
Leonard1 Oil Development ,25 n % li 6,600 A Jan % May
Le Tourneau (R G) Inc ^_r._. 1 29% 28% 29% 500 24% Jan 30 Feb

Line Material Co.....— 5 9% 10 200 7% Jan 10% Mar

Lipton (Thos J) Inc 6% preferred 25 19% 19% 50 17% Jan v 19% Mar

Lit Brothers common.... •
.-V .2% 2% 300 % Jan , : 2% May

Locke Steel Chain 16% 16% 150 A 12% Jan • 16% May
Lone Star Gas Corp new common-—10 9% * 9 9% 7,600 6% Jan 9% Apr
Long Island Lighting common....

* 1% 1% 1% 5,900 1*6 Jan .2% Apr
1% preferred, class A _ 41% 39 42% 700 21% Jan 42% May

■:V. 6% preferred class B. ... V 38% 36 39 1,475 20 Jan 39 May
Loudon Packing * x7 6% x7 9,500 2% Jan ■"A'. x7 May
Louisiana Land Si Exploration .1 x7% 7% 5,700 5% Jan 8 Mar

Louisiana Power k Light $6 pfd • '•
•••—•'- ' -'' ■' • ——' v-- • 103 Jan 107% Apr

Lynch Corp common 5 28% 28% 28% 200 18% Jan 29% May

M

Manatl Sugar optional warrants.... 1% 1% 2 .

Mangel Stores—... —1 i_ '3% :3%
$5 convertible preferred... «►—..* r — < <— ■

Manischewitz (The B) Co--.————*
Mapes Consolidated Mfg Co——.1* _i /
Marconi International Marine Com¬

munication Co Ltd .«

Margay Oil Corp —• ...... .. —

Marion Steam Shovel...— • 6% 5% 6%
Mass Utilities Association v t c 1

Massey Harris pommon.. • _ _ * 7% 7%
McCord Radiator k Mfg B • 4 3%" ! 4%
McWiUiams Dredging ...... * 12% 11% 12%
Mead Johnson & Co—... * /.A_.yv;- .

Memphis Natural Gas common.... 5 3% 3% 3%
Mercantile Stores common • __

Merchants & Manufacturers class A__l 6% 5% 6%
Participating preferred—. —• 26% 28

Merritt Chapman & Scott ...• ^7% 7% 7%
Warrants .... l% 1%
6%%- A preferred—..— ... 100 102 102' 102

Messabi Iron Co—.......... ..1 1% 1% 1%
Metal Textile Corp..—. .......25c — ;
Participating preferred......—.15 __ —

Metropolitan Edison $6 preferred. • __ — V,
Michigan Bumper Corp—.——— 1 % 11 %

Michigah Steel Tube.—2.50 ^ 6% 6%
Michigan Sugar Co • l% A1W % 1 %

, Preferred.—...— ..10 ' ,;7% ' 7%
Micromatic Hone Corp... 1 5% 5%
Middle States Petroleum class A v t c.l 6% 6 ' ' 6 >A
Class Bvtc——— 1 1_ : 1% 1%

Middle "West Corp common —5 " 8% 8% 8%
Midland ,011 Corp $2 conv preferred—.* — .. — "f

Midland Steel Products— ,

$2 non-cum dividend shares • ^ 19% 19%
Midvale Co common™., ... • 30% 30% 31 %
Mid-West Abrasive - ..50 2% 2% " 2%
Midwest Oil Co..— —.... 10 T 8% " 8%
Midwest Piping & Supply— ^ — *.
Mid-West Refineries.... ....'1 J 2 Vi ■ 2 %
Mining Corp of Canada..——.* ' V—

Minnesota Mining & Mfg... ___* x56 55% x56
Minnesota Pwr & Light 7% pfd 100

Mississippi River Power 8% pfd 100 — , 106 107
Missouri Public Service common _* x7 x7

Mock Jud Voehttnger common 2.50 .%• 11% ,12
Molybdenum Corp—.— ..._1 . 8% 8 * 8%
Monarch Machine Tool. . * ... 18% 19%

Monogram Pictures common .....1 3 27/8 3%
Monroe Loan Society A— 1
Montana Dakota Utilities. ... 10 — — * ,

Montgomery Ward A—1;.—.........*.• ., "1% % ; 170% 170%
Montreal Light Heat k Power I • __ "

Moody Investors partic pfd— • __ — — *
Mtge Bank of CoL Am shs ' --V.r
Mountain City Copper common.—.5c 2% 2% r2%
Mountain Producers.../-—. la 6% * 6 % > 6%
Mountain States Power common ...• '1. - . f ^

-Mountain States Tel & Tel 100 — —

Murray Ohio Mfg Co— „. ..* 13 15
Muskegon Piston Ring-—— 2% iV ; 11% li%
Muskogee Co common— .* xr8% xr8% xr87/8
6% preferred—— — 100 —

2.600 % Jan '
'

2 May
400 2% Jan 4% Feb

57 Jan 74 Ap:

.--A 26 Jan 33 May

2 Jan A 4 Mar
11 V Jan ■V 17 Apr

5,800 3% Jan 6% May
lb Jan 2 Apr

300 4?8 Jan 7% May
2,200 ; : 1% Jan 4% May
4,400 8 Jan 13% May

125 Jan 145 Apr
800 2% Jan ti 3% Feb

'

, ' " 21 ' Jan 32 Apr
1,200 2 Jan 6% May

50 19 Jan 28 May

1,800
100
25

7,900

3,100

350

1,900
300

900
900

500

5,300

5 v Jan
% Jan

■ 98% Jan
1 . Jan

1%'Mar
28 Jan"

108 Apr
i96 Jan

4% Jan
% Jan

6% Mar
4%-Mar

x3% Jan
% Jan

4% Jan
8 Mar

*• 8% Apr
1% May

108- Feb
•

1% Feb
2% May

v 31% Mar
108 Apr

% Mar

6% Apr
1% May
7% Mar
5% May

;/ 6% May
1% Mar
9% Apr
97/a Feb

300 157/8 Jan 19% May
650 25% Jan 35% Apr

1,400 1% Jan 2% Apr
1,500 6% Jan 8% Mar

14 Jan
,, 19 Mar

200 1% Jan . . , 2% Apr
■

1 Apr 1% Apr
300 50 Jan 59% Mar

20

100

700

3,400
850'

4,100

50

3,500
800

600

500

100

100% Jan
5% Jan
8 Jan

4% Jan
17 Jan

%. Jan
1% Mar

5% Jan
163 Apr
21% Jan

20%* Jan

1%-Jan
4%* Jan
13% Jan
112% Jan

9 Jati

10%- Apr
4% Jan
57 Jan

N

National Bellas Hess common...

National Breweries common.....
National Candy Co..—
National City Lines common*—.

$3 convertible preferred—_...
National Container (Del)——.
National Fuel Gas .... ..

National Mfg k Stores 'common.

National Refining common..*.—
National Rubber Machinery.—.
National Steel Car Ltd—...
National Sugar Refining—.
National Tea 5%$ preferred...
National Transit—.......
National Tunnel k Mines ... •
National Union Radio *_.30c

•
—— * 10 Jan

1 1% 1% ■ 1% 11,100 A Jan
•

■
• ',v'1 27 27 50 25 May

* 25 25 25 100 18 i Mar
1 25 24% 25

. 600 15%, Jan
.50 — — 44%. Feb

1 12% 12 12% 1,000 9 Jan
• 11% 10% 11% 11,400 8%. Jan
*

--
. —

.
2%Mar

100 ' 99% 100 1,600 87% Jan
>

6% 7 • 1,800 3% Jan
• 12 * - 11% 12 500 6% Jan
*

— — A- — _ _■ 40 ' Feb
• 19% 19% 20 1,500 9% Jan

.10 ■ : ■— .
7 Jan

109 May
.7% Apr

: 12 (May
9 Mar

21% May
3% May
1% May

;;. 6%*Mar
171% Jan

22% Apr

- 31 Apr

. ~2% Mar
6% Apr

% 18 Apr
123 May
15 May
.14% Mar
10% Apr

- 69% Mar

13% May
1% May

27 May
25 May
25% May
5IV2 May
12% May
12 Apr
3% May

100 May

7

13
44

21

May
May
May
May

12%
2

4%

12% 13%
1% 2
4 4%

1,800
1,300
900

11 Jan

1% May
%-Jan

8V4 Apr
13% Apr
2% Feb

47/$ Apr

LOW High LOW High
.... 12% Jan 21 Apr

—

"

104% Feb 112% May

_5% "5 "5% 500 "3% Jaii 5% May
9% 9% , 100 ' 7% Mar 11% May
4% 5% 500 1% Jan 5% May
4% 4% 100 1 Jan 5% May

46% 44% 47 1,425 25% Jan 47 May
'

9% Jan 11% Feb

104 104 10 87% Jan 107% May~

8% . e% 8% 800 4% Jan 8% Apr
19% 19% 19% 1,100 13% Jan 19% May,
63 60% 63% 2,800 57% Jan 68% Mar
J'*.'"' 2% 3 800 1% Jan 3% May

... 28 Jan 31 Feb
• * ' 2% Feb 4% May

^

• "7%' "8 400 2% Jan 8% May
24% 24% 24% 350 18 Jan 24% May

A
''

loy4 Mar 11 May

109 109 10 102 Jan 111 Apr
99 99 20 95% Feb 104 Apr

16% Jan 23 May
—'■; 108% 109% 30 102% Jan 109% May,
57 55% 58% ■ 300 36% Jan 58% May
3% 3% 3% 29,800 1% Jan 3% May
71 69% 71 850 54 Jan 72% Apr
61 60 61 100 42 Jan 62 Apr
3/64 3/64 v A

1 A
17,400 1/128 Jan A Feb

% 600 % Jan H May
5% 5% 5% 800 3% Jan 6% May,

100 100 100 30: 91 Jan 103% Feb
11% 11% 11% 4,500 8% Jan 12% Apr

'

.

:
• 8% May 8% May

1% 1% 1,600 % Jan 1% May
— — ' '• , 3% 3% 400 3% Jan 4% Mar

% % % 7,900 3°a Jan . % May
65% 64 . 65% 425 52% Jan 70. May

29% 28% 29% ^ 200 22% Jan 32% May
29 29 29 100 23% Jan 31% May

'

51% Feb 53 Mar
,:.V. • % Feb 1% Apr

4% 4% 1,100 4 Feb 4% May
.. 1 . -. ■

82 Jan 97 Apr
107 107 107% 60 102% Mar 107% May
7% 7% 8 4,600 4% Jan 8% May
26% 26% 27 700 16% Jan 27% May

STOCKS Friday Week's Sales
New York Curb Exchange Last Range for Week

Week Ended May 28 Sale Price of Prices Shares
Par

Navarro Oil Co - •
Nebraska Power 7% preferred.——100
Nehi Corp 1st pfd— •
Nelson (Herman) Corp.. ——5
Neptune Meter class A—— *
Nestle Le Mur Co class A—
New England Power Associates •

6% preferred 100
$2 preferred. —•

New England Tel k Tel —..—100
New Haven Clock Co.. — *
New Idea Inc common— ...—*
New Jersey Zinc., — 25
New Mexico & Arizona Land..— 1
New Process Co common

N Y Auction Co common —... *
N Y City Omnibus warrants —..

N Y & Honduras Rosario 10
N Y Merchandise———————10

N Y Power k Light 7% preferred—100
$6 preferred — •

N Y Shipbuilding Corp—
Founders shares 1

N Y State Electric k Gas $5.10 pfd.100
N Y Water Service 6% pfd...., .100
Niagara Hudson Power common.. 10

5% 1st preferred 100
5 % 2d preferred 100
Class A optional warrants
Class B optional warrants.. ...

Niagara Share class B common— 5
Class A preferred.. 100

Niles-Bement-Pond *
Nineteen Hundred Corp B 1
Nipissing Mines.—— —.5
Noma Electric ..1
North Amer Light & Power common-.l
> $6 preferred •

North American Rayon class A •
Class B common—, •

6% prior preferred 50
North American Utility Securities •
Northern Central Texas Oil 5
North Penn RR Co.. ... 50
Nor Indiana Public Service 6% pfd.100
7% preferred...—. —.100

Northern States Power class A 25

Novadel-Agene Corp *

Ogden Corp common. __4 5% 5% 5%
Ohio Brass Co class B common —• __

Ohio Edison $6 preferred * 100% 100 100%
Ohio Power 4%% preferred ICO — 114% 114%
Ohio Public Service 7% 1st pfd .100 — 113 113%
6% 1st preferred. 100

Oilstocks Ltd common.. 5 __ .. ..

Oklahoma Natural Gas common—..15 .. 19 19%
$3 preferred 50 51% 50% 51%
$5% conv prior preferred • 116 116 116%

Oliver United Filters B~ ..

Omar Inc.. — 1 ... '.v __
Overseas Securities——————1

Pacific Can Co common ... •
Pacific Gas & Elec.6% 1st pfd. 25
5% c/o 1st preferred. 25

Pacific Lighting $5 preferred— •
Pacific Power k Light 7% pfd 100
Pacific Public Service, •

$1.30 1st preferred •
Page-Hersey Tubes common *
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp ..... 1
Parker Pen Co 10

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills.. ___•
Peninsular Telephone common ..*
$1.40 preferred A— —25

Pennroad Corp common.. 1
Penn Cent Airlines common 1

Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred ; •

Penn Gas & Elec class A com •

Penn Power & Light $7 preferred •
$6 preferred........ __«s

Penn Salt Mfg Co 50
Penn Sugar Prop common... 20
Penn Water & Power Co *

Pepperell Mfg Co. ... 100
Perfect Circle Co~_. •

Pharis Tire k Rubber 1
Philadelphia Co common ___•

Phila Electric Power 5% pfd 25
Phillips Packing Co *
Phoenix Securities common ]
Conv $3 preferred series A —10

Pierce Governor common •

Pioneer Gold Mines Ltd 1
Pitney-Bowes Postage Meter.....•
Pitts Bess k L E RR 50
Pittsburgh k Lake Erie. 50

Pittsburgh Metallurgical 10
Pittsburgh Plate Glass 25
Pleasant Valley Wine Co.. 1
Plough Inc common. —7.50
Pneumatic Scale common.. ... 10
Polaris Mining Co —...25c
Potrero Sugar common L— 5
Powdrell & Alexander., ..... 5
Power Corp of Canada........ .*
Pratt k Lambert Co
Premier Gold Mining ..... 1
Prentice-Hall Inc common •

Pressed Metals of America — 1
Producers Corp of Nevada .-1
Prosperity Co class B— .— - •
Providence Gas
Public Service of Colorado—
6% 1st preferred ... .—.100
7% 1st preferred— ..100

Puget Sound Power k Light—
$5 prior preferred

1

$6 preferred.. ...

Puget Sound Pulp k Timber...——..*
Pyle-National Co common.. —...—5
Pyrene Manufacturing — 10

Range Since January 1

10,900 2% Jan 5% May
' '

17% Jan 22% May
180 91 Jan 100% May
10 106'A Jan 114% May

: 20 107 Jan 113% Mar
103% Mar 108 Apr

'V- 8% Jan 11 May
200 16% Jan 19% Apr
350

:

48 Jan 51% May
20 110 Feb 117 May

7% Feb 8 Feb
3% Jan 7% May
3% Jan 7% May

12% 12% 100

34% 33% 34% 1,300

106% 106 106% 170

.

92% 93 50

5% "5% ~6% 17,800

w.A 23% 23% 50

18% 18 18% 2,400

32 r 32 32 50

_i% "4% "4% 16,000
15 14% 15% 3,700

1 1 600

97 95% 97 ' 210

91% 91% 10

—- 165 165% 50

61 61% 400
'

,
115% 115% 300

"6% 6 6% 900

8% 8% 8% 400

"7% ~6% "7% 1,100
21 20% 21% 13,600
56% 55% 56% 2,800
11% 11% 12 900

1% 1% 1% 5,100
7% 7% 7% 1,300

56% 56 56% 670

13% 12% 137/a 600

94% 94% 95 o'rv 1,700
3% 3% 3% 600

"l% T% ~V/4 6,500
•'

— — ■' 8% 9 jr.: 1,700
6% 6% 600

25%

U
24% 25% 400

% \r ■/. 2,100

"a "a ""% 24,500
5% 5% 5% 900

7% 7% 200

112%
66%
10%

111% 112%
64% 66%
10% 10%

x9 x9

1,100
4,200
700

400

8% Jan
31 Jan

28% Jan
102% Jan
73 Jan

3% Jan
15% Feb
72% Jan
3% Jan
6% Mar

14 Jan

9% Jan
28 Jan
28% Jan
31 Apr
3% Jan
9% Jan

44 Jan

27% Jan
% Jan

76 Jan
74% Jan
150 Jan

% Mar
51% Jan
104 Jan
21% Jan
4 Jan

, 5 Jan

31% Feb
4% Jan
8% Jan
42% Jan
8% Jan
1% Jan
6 Jan

38 Jan
47% Jan

10% Jan
84% Jan
2% Jan
8% Jan
12% Mar

& ^
3% Feb
4% Jan
5% Jan
19 Jan
% Jan

34 Jan

3% Jan
Jan

4 Mar

7% May

104 Apr
109 Apr

101% Jan
45% Jan

13% May
34% May
30% Apr
108 May
93 May
5% May
17% Apr

; 84% Apr
6% May
6% Apr
23% May

19 May
35 Mar
32% Mar
32% Apr
4% Mar

16% May
62% May
35% Apr
1% Apr

May
May
Feb

% Mar
61 % May
116% May

Mar

6% May
8% Apr

97
92
170

31

33% Apr
7% May

21% May
56% May
12% Apr
2% Apr
7% May
39% Jan
59 May

Mar

Apr
14

97
3% Mar

14% May
14 May
1% May
9% Apr
7 Apr
5% Jan

26 Apr

\l Feb
41 May

7% Mar
% May

5% Apr
8% Mar

106% Jan
114 . Jan

112% May
68% May
13% Apr
11% May
9% May

For footnotes see page 2029.
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STOCKS
New York Corb Exchange

Week Faded May *8

Quaker OaJs eommoa
€"S> preferred

Quebec Power

Friday
Sale Price

Last

Par

Week's Sales

of Prices Shares

Range for Week

Low High

Range Since January 1

Low High

155

90 91
151 155

40

100
70

146

Jan

Feb

R

St Lawrence Corp Ltd *
Class A $2 conv pref 50

St Regis Paper common 5
7% preferred. -.100

Salt Dome Oil Co 1
Samson United Corp common 1
Sanford Mills •

Savoy Oil Co 5
Schiff Co common •

3%

7

l7/a

3% 3%
133 135

6Va 7Va
1% 2

1% ~VA

100

6,300
175

4,600
1,400

300

1% Apr

IV2 Jan
115 Jan

2j/2 Jan

A Jan
24% Jan
% Jan

12'A Jan

500

60

Simmons-Boardman Publications—

$3 convertible preferred • __

Simplicity Pattern common 1 2% 2%
Singer Manufacturing Co 100 230 225 230
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1 __

Sioux City Gas & Flee 7% pfd 100 — ;

Solar Aircraft Co . 1 3%
Solar Manufacturing Co 1
Sonotone Corp 1 i 37/a
Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil 25

Southwest Pa Pipe Line 10
Southern California Edison—

5% original piJferred 25 , —

6% preferred B 25 30% 307/a 31 700
5%% preferred series C 25 29 29 29 Va 300

Southern Colorado Power class A 25 < . 1% ll/2 100
7% preferred 100

Southern New England Telephone 100 ■

X3% 3% 1,600
3% 3% 200

37b 4 2,700
4%

"

4% 1,700
37/a 4 200

49 49% 200

31% 31% 50

21 Va May
1 Jan

175% Jan

3 Va Mar
96 Jan

2% Jan
2 Jan

2Va Jan
l7/a Jan
2% Feb
37% Jan

28% Mar

40

29:
Jan

1 Jan

28% Feb
% Jan

115 Mar

Southern Phosphate Co 10 5% 5% 5% 500 5% Apr
Southern Pipe Line 10 ■

•

__ • 7% Jan
Southland Royalty Co__. __ 5 10% 10% 10% 3,300 6% Jan
Spalding (AG) & Bros -1 3% 3% 100 1 % Jan
1st preferred _• 28 27% 28 150 23 ; Jan

Spanish & General Corp—
Amer dep rets crd bearer.-, »• «... % Apr^
Amer dep rets ord regis V-T -| ■ i9e % n 2,800 % Jan

Spencer Shoe Corp • 3 Va 3% 3% • 400 2% Jan
Stahl-Meyer Inc ♦

% Jan
Standard Brewing Co Z2.78 v . % % v 400 % Jan
Standard Cap & Seal common 1 6% 5% 6% 1,100 2% Jan
Convertible preferred . 10 17% 17% 17% . 150 12% Jan

Standard Dredging Corp common.. 1 • 'JL — '• 2 % 2% 300 1% Jan
$1.60 convertible preferred 20 „ • 15% 16% 150 13 Jan

Standard Oil (Ky) 10 16% 16% 16% 2,000 12% Jan
Standard Oil (Ohio)—5% pfd ...100 •

— 110% 111% 50 110 Jan
Standard Power & Light 1 • Va % 9

iff 20,900 32 Jan
* Common class B •

— — 19G A 100 A Jan
Preferred • 40% 43 350 '• •; 16% Jan

Standard Products Co 1 "9 9 9 700 6% Jan
Standard Silver Lead —1 A % A 121,600 - -r A Feb

Standard Tube class B 1 2% • 2 Va 2% 1,300 » 1% Jan
Starrett (The) Corp voting trust ctfs—J 1% 1V4 1% 2,500 A Jan
Steel Co of Canada •

Stein (A) & Co common
■ •

4 12 •• 12 100 "9 Jan
Sterchi Bros Stores ZZZi 4% 4% 700 2% Jan

6% 1st preferred ...50
5% 2d preferred 20

Sterling Aluminum Products _j
Sterling Brewers Inc Zl
Sterling - Inc ~ j
Stetson (J B) Co common —Z.ZZ*

11% 12% 2,300
3% 3% 500

1% 1% 1% 500
6% 7 450

35 Feb

7% Jan
6% Jan
1% Jan

U Jan
2% Jan

92 Mar

156 Feb

option warrants. 1% 1% 1% 59,000 32 Jan 1% May
SiWrtWky Securities

11 12%Yra:m£ — _ —
10 __ 450 7% Jan 12% May

& CliLty larestment A— 1 __ % % 500 % Jan % Mar
Rsih fsttctia5 Co. common .10 '

:

ItsjfCfnsom'i Confrere Pile common—
•

, 17% 16 17% 2,600 13% Jan 19 Mar
$3 oawErtUfcle preferred

"

j:ji •• * 50 Mar 51 Mar

Ray?3re«a Manufacturing common.Zioc 11% 10 Va 11% 5,800 2% Jan 11% May
Red Back Oil Co 1 1 % 1 Vb 1% 1,500 % Jan 1% Apr
Reed Roller Bit Co.. — —

* 24% 24 24% 1,600 21% Jan 27 Apr
Reiter Foster Oil Corp... 50c A :A A 6,300 •A Jan A May
Reliance Eiectric & Engineering...,.,. 5 - 12 Va 12 Va 12% 150 10% Jan 13% Apr
Republic Aviation 1 4% 4% 5.. 3,800 3 Jan 5% May
Rheem Manufacturing Co i - " 1 11% 11 11% 900 9% Mar 11% Apr
Rice Stix Dry Goods « 9% 9% 9% 100 7 Jan 9% Feb
Richmond Radiator 1 2% 2% 2% 600 ' 1% Jan 3% May
Rio Grande Valley Gas Co v t c 1 -- A % 2,600 32 Jan % Apr

Rochester Gas & Elec 6% pfd D .100 102 104 120 91% Jan 104 May
Roeser & Pendleton Inc *

- - ': •' ■ — — 13 Jan 17 Apr
Rome Cable Corp common 5 10 9% 10 hV. A 500 7% Jan , 10 Mar
Roosevelt Field Inc.: 5 w— ' ' 2% 2% 1,000 2% Jan 4 Mar
Root Petroleum Co 1 4% 4% 4% 200 2% Jan 5% May
$1.20 convertible preferred 20 '

- A'.
, 16 Jan 18 % May

Royal Typewriter •
— — " ' " 60% 61% 250 49% Feb 62% May

Royalite Oil Co Ltd • 19 Feb 22 Apr
Russeks Fifth Ave .2% "5% 5% • 500 3% Jan 6% Apr
Ryan Aeronautical Co 1 4% 4% 1,000 3% Jan 5% Mar

Ryan Consolidated Petroleum • 6% 5% 6% 1,500 3% Jan 6'A Mar

Ryerson & Haynes common 1 1% 1% 1% 400 A Jan 2% May

2 May

4% May
135 May

8 Apr
2% Apr
32% May
1% May
15% May

Schulte (D A) common__...i^-. MA 1% 1,700 %r Jan 1% Apr
Convertible preferred ...25 36 35 36 V: 225 22% Jan 38 May

Scovill Manufacturing 25 30% 29% 30%. 300 25% Jan 30% May
Scranton Electric $6 preferred *

.
- -:

Scranton Lace common.. • 24% 25% 70 17% Jan 26 May
Scranton Spring Brook Water Service—

$6 preferred • 54 57 160 44 Apr 58 May
Scullin Steel Co common •

— 10% 11% 500 7% Jan 13% May

Securities Corp General 1 V r 1 Jan 2% May
Seeman Bros Inc •

^ _ r.?«v ■' 33% 34% 300 29% Feb 34% May
Segal Lock & Hardware _ . 1 1 - 1 1% 5,000 % Jan lVa Feb

Seiberling Rubber common i.-_— • V. .7% 7% 7% ' 2,400' 4% Jan 7% Mar

Selby Shoe Co • t-Av'''.'. 13 Va Mar 17 May
Selected Industries Inc common.'. 1 1% 1% 1 % ' 7,000 v % Jan 1% May
Convertible stock 9% 8% 9% 3,000 3 Jan 10 May
$5.50 prior stock 25 67% 67 V* 67% 500 51% Jan 71 May
Allotment certificates

. -- 68 68 150 52% Jan 70 May

Sentry Safety Control - 1 . - % % 600 A Jan % May
Serrick Corp class B 1 4 4 200 3% Mar 4 Mar
Seton Leather common •

— — ' • 1. • 6% 6% 200 5 Jan 6% Apr
Shattuck Denn Mining. 5 3% 3% 3% 600 2% Jan 4 Apr
Shawinigan Water & Power. •

15% 15% 15% , 1,100 14 Jan ' 16% Apr
Sherwin-Williams common 1 ■

86 V: 87% 2,000 v 83 Jan 92 Va Apr
5% cum pfd series AAA r ..100 114 115 100 111% Apr 116 Feb

Sherwin-Williams of Canada •
12% 12% 12% 100 12 % Jan 12% May

Silex Co common *
t-~ 12 12 400 10 Va Mar 13% Mar

22 May
2% Mar

241 Apr

5 Mar

101% Mar

4% Mar
4 May
4% May
4% Apr
4 May
49% May

31% May

43% May
31% May
29% Feb

. 2 May

116 Apr

57/a Feb
9 Apr
10% May
4 May

28 Feb

% May
% May

4 Va Feb
2 Apr
1 May
6% May

18 May
2% Mar

.J 16% Apr
17 May
112% Mar

A May
i°e May

43 Apr
9% Mar

% May

>' 2% May
1% May

12 May
4% May

x38% Mar
8% Mar

12 Va May
3% May
1% May
7 May

STOCKS
New York Curb Exchange

Week Ended May 28

Par

Stinnes (Hugo) Corp 5
Stroock (S) Co •
Sullivan Machinery *
Sun Ray Drug Co 1
Sunray Oil 1
5%% convertible preferred 50

Superior Port Cement class B com •
Swan Finch Oil Corp 15

Friday
Last

Week's

Range
Sales

for Week
Sale Price of Prices Shares Range Since January I

Low High Low High
— - I8 13 100 % Jan 1% May

17% 17% 50 12% Jan 19% Apr
19% 18% 19% 6,300 13% Jan 197/s Mar

■ • ' 10% 10% 250 77/a Jan 11% Mar
4% 4% 4% 19,800 : l7/a Jan 4% May

49 49 100 43 Jan J- 49 Mar
MU' • 12% Mar 14 Apr
9% 9%

■

100 8% Mar 9% May

Taggart Corp common 1 5% : '"v 4% 5% 1,600 3% Mar 5Va May
Tampa Electric Co common «• 21% 21 21% 400 17% Jan 24 Mar
Technicolor Inc common _• 13% 13 13% 5,800 6% Jan 137/a May
Texas Power & Light 7% pfd ZI60 110% 110% 10. 102 Mar ' 110% May
Texon Oil & Land Co 2 5 5 5 200 3% Jan 5% Feb
Thew Shovel Co common 5 21 20% 21 - ; 350 17 Va Jan 22 V2 Apr

Tilo Roofing Inc — ..A •6% 6% 200 4V» Jari 6% May
Tishman Realty & Construction l ^ 1% 1%- 1% 200 % Jan 1% May
Tobacco & Allied Stocks • 54 54 54 50 43 Jan : 54 May
Tobacco Product Exports • 4% 4%"' 100 ■A-27b Feb 5 May
Tobacco Security Trust Co Ltd— :'r;!; ■
Amer dep rets ord regis

'

^ J't' 6% Jan 10 May
Amer dep recs def reg. •

-- ■V 2% 2% 500 1% Feb 3 May

Todd Shipyards Corp • X63% 62 x64% 430 53 Jan : 65 Mar
Toledo Edison 6% preferred "loo 106% 106% 50 102 Mar 106% May

7% preferred 100 r Vv ■'" 107 Mar 112 Apr
Tonopah Mining of Nevada 1 ■v ■ S3 7b 200 A Jan 1 - Feb
Trans Lux Corp 1 3Va 3% 37/a 4,200 1% Jan '7 4 May
Transwestern Oil Co ..10 13% 12 13% 7,800 6% Jan 13% May
Tri-Continental warrants 1 Si1' % 1 wZ 900 77\ 3a Jan 1 Vb May
Trunz Inc •

Tubize Chatillon Corp
•' "8% 8 8% 1,100 -"4% Jan

( 10 Apr
Class A _ 1 63 60 63 250 39 Jan 63 May

Tung-Sol Lamp Works .....1 5% 5% 5% 300 1% Jan 5% May
80c convertible preferred 10 10 10 : 100 6% Jan 10% May

v- :V:' i: ' 'MV';XvZ'Z''"-X' ''KH&'-■ u
Udylite Corp .1 3 3 Va 1,200 2 Jan 3% May
Ulen Realization Corp 10c 3 Vb 3 Va 3% 700 1% Jan 3% May
Unexcelled Manufacturing Co .10

'

4 4 400 3 Feb 4% May
Union Gas of Canada • 6% 6% 6% 200 5 Jan 6% Mar
Union Investment, common •

•„ • ' ...
mm

•

—-

United Aircraft Products Xl2% Xl2% 13% 2,900 6Va Jan 14% May
United Chemicals common «

. •' •' 15% 15 V* 100 12 Jan 15% May
$3 cum & participating pfd • im'v. ; , 57 Va Jan 57 Va Jan

United Cigar-Whelan Stores ~Ioc 1% 1% 1% 27,500 % Jan 1% May
United Corp warrants .... % r

16 27,600 A Jan A May
United Elastic Corp * 15% 16 650 10 Jan 16 May

United Gas Corp common it: 3% 2% Z'3% 47,400 % Jan 3% May
1st $7 preferred non-voting • - 121 % 120% 121 Va 1,300 115 Jan 122% May
Option warrants — U 1,000 A Jan U May

United Light & Power common A__ • u
•

% U 23,400 % Jan U May
Common class B • A A A 2.800 % Jan A Mar

$6 1st preferred _• 47% 41% 47% 17,600 21% Jan 47% May

United Milk Products •
— • 29% Feb 37 Apr

$3 participating preferred •
>u'\ -'mmim' Z 90 90 10 ; 80 Feb 90 May

United Molasses Co Ltd—
Amer dep rets ord regis .... 4/ 4 -MM 100 3% Mar 4 May

United N J RR & Canal Co .100 250 Feb
; 251% Apr

United Profit Sharing 25c ■

■

v.% 700 ;V A Jan % Feb

10% preferred 10 •' ; . V—. __

'

2% Feb 4 Feb
United Shoe Machinery common.. 25 70% 69% 71V2 550 63 Jan Z 72% May
, Preferred 25 45'/8 45 Va 46 120 43 Jan 46% Mar

United Specialties common ; 1 5 5 200 4 Jan 5% Apr
U S Foil Co class B ... 1 ~5% 4% 5% 6,800 2% Jan 5% May
U S Graphite common 5 — 8% 8% 100 7% Jan 8% May
U S and International Securities.. • 1 Va 1 ' 1 Va 1,400 Va Jan 1% May

$5 1st preferred with warrants.. «
. 78% 73 Va 78% 650 60 Jan 78% May

U S Lines Inc preferred "lo 9Va 9% 900 8 ; Jan 9% Mar
U S Plywood $1.50 conv preferred.„20 29 29 29 100 28 Jan 30 Apr
U S Radiator common 1 3 3 3 Va 1,700 1% Jan 3% Apr
U S Rubber Reclaiming * 2 2 2 Va 600 % 1% Jan 2Va Feb

United Stores common _50c A % A 4,000 A Jan
1% Jan

A May
United Wall Paper 2 3,, 2% 3 8,500 3 Apr
Universal Consolidated Oil —10 'mi'm 11 Feb 13 Apr
Universal Cooler class A • 7 yx 6% 7 200 4'% Feb 7 May

Class B « •2V» 2% -'; 800 1 Feb 2% May
Universal Corp voting trust ctfs 1 18 17% 18% 3,500 9% Jan 19% May
Universal Insurance — ' ■ C-' - wi-ZZ- 15 Jan 20% May
Universal Pictures common 1 ■--.■'a' 43% Jan 66 Mar

Universal Products Co * 20% 20% 20% 150 14% Jan 20% May
Utah-Idaho Sugar 27/a 2% 3 6,600 2 Vb Jan 3 May
Utah Power & Light $7 preferred- • 58% 57% 59 ^ 350 45% Feb 63% May
Utah Radio Products ...1 4'/a 4% :. 400 2 Jan 4% May
Utility Equities common 10c 2 2 2 V\ 700 % Jan 2% May

$5.50 priority stock —1 — 63 72 300 49 Jan 72 May

Valspar Corp common
$4 convertible preferred

Venezuelan Petroleum.

Virginia Public Service 7% pfd
Vogt Manufacturing

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext..♦
7% preferred 100

Waitt & Bond class A •

Class B •

Walker Mining Co 1
Wayne Knitting Mills 5

Wentworth Manufacturing 1.25
West Texas Utility $6 preferred •
West Va Coal & Coke _ 5
Western Air Lines Inc 1

Western Grocer Co 20

Western Maryland Ry 7% 1st pfd—.100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Wichita River Oil Corp 10
Williams (R C) & Co 1 •

Williams Oil-O-Matic Heating •
Willson Products Inc 1
Wisconsin Power & Light 7% pfd 100
Wolverine Portland Cement. — 10
Woodley Petroleum U
Woolworth (F W) Ltd—
American deposit receipts , 5s

Wright Hargreaves Ltd '

...1 1% 1% 1% 2,100 % Jan

...5 27»% 25 27'A 275 18 . Jan

4% Jan—1 7% 7 7% 7,700
.100 70 68% 71 60 44 Jan

• •••
•; Z'Z »'■ 7% Jan

W

7% 7%
86% 86% 86%

37/a

~5Vz
10

11%

95

25

A Va
14% 14%

3% 3%
106 106

5% 5%
9% 10 Va
10% 11 Va

95 95

24% 25

6% 67b
7% 7% 7%

3% 3% 3%
xl0% 11

1% May
30 Mar

"7% May
71 May
9% May

3% 2% 3Va

3% Jan 5% Mar
100 5% Feb 8 Apr
100 86% Apr 90 Apr

'

. 7% Feb 9% May
% Apr 1 Mar

2,000 A Jan A May
100 11% Jan 14% May

700 2% Jan 4 Mar

20 98% Jan 106 May
1,900 4 Jan 6% Apr
1,900 5% Jan 10% May
120 9 Apr 11 Vb May

10 67 Jan
'

95 May
14% Jan 18 Mar

175 22% Feb 26 May
13 Feb 15% May

5% Jan 9 May
100 5% Jan 7% May
200 7Va Mar 8% Apr

200 1% Jan 4% Mar

125 9 Jan 12 May

~3% Feb 4% Mar
4 Jan 7 May

6% Jan 9% May

8,400 2 Jan 4 Apr

For footnotes see p8ge 2029.
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NEW YORK CURB EXCHANGE
BONDS

New York Curb Exchange
Week Ended May 28

American Gas & Electric Co.—

2%s s f debs 1950
3%s s f debs I960
3%s s f deos 1970

Amer Pow & Lt deb 6s 2016
Amer Writing Paper 6s 1961
-Appalachian Elec Pow 3'A5__ 1970
Appalachian Pow deb 6s 2024
Arkansas Pr & Lt 5s 1956
Associated Elec 4'/2s 1953

SAssociated Gas & Elec Co—
AConv deb 4 Vis 1948
AConv deb 4Vis - 1949
AConv deb 5s 1950
ADebenture 5s 1968
AConv deb 5Vis 1977

Assoc T & T deb 5Vis A _1955
Atlanta Gas Light 4Vis 1955
Atlantic City Exec 3'As 1964
Avery & Sons (B. P.)—

5s without warrants 1947

Baldwin Locomotive Works—
Convertible 6s 1950

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C 1960

Bethlehem Steel 6s 1998
Bickford's Inc 6Vis 1962
Birmingham Electric 4 Vis 1968
Boston Edison 2%s 1970
Broad River Power 5s 1954

Canada Northern Power 5s 1953
Central 111 El & Gas 3%s— 1964
SACentral States Elec 5s 1948
A5Vis - 1954

Central States P ft L 5'As 1953
§ AChicago Rys 5s ctfs 1927

Cincinnati St Ry 5 Vis A 1952
6s series B 1955

Cities Service 5s Jan 1966
Conv deb 5s__ 1950
Debenture 5s 1958
Debenture 5s 1969

Cities Service P & L 5 Vis 1952
'

5 Vis 1949
Connecticut Lt & Pr 7s A 1951
Consol Gas El Lt & Pr (Bait)—
3'As series N 1971
1st ref mtge 3s ser P 1969
1st ref mtge 23As ser Q 1976

Consolidated Gas (Bait City)—
Gen mtge 4 Vis 1954

Continental Gas & El 5s 1958
Cuban Tobacco 5s 1944
Cudahy Packing 33As 1955

Eastern Gas & Fuel 4s ser A 1956
Electric Power & Light 5s 2030
Elmira Water Lt & RR 5s 1956
Empire District El 5s 1952
Federal Water Service 5Vis 1954
Finland Residential Mtge Bank—

6s-5s stamped 1961
Florida Power Co 4s ser C 1966
Florida Pow & Lt 5s— 1954
Gatineau Power 33As A 1969
General Pub Serv 5s 1953
Georgia Power & Light 5s 1978

Glen Alden Coal 4s__ 1965
§AGobel (Adolf) 4Vis ser A 1941
Grand Trunk West 4s 1950
Great Nor Power 5s stpd 1950
Green Mountain Pow 33A 1963
Grocery Store Products 1945
Guantanamo St West 6s 1958
SAGuardian Investors 5s 1948

Houston Lt & Pwr 3Vis 1966
Hygrade Food 6s ser A_ Jan 1949

6s series B Ja* 1949

Idaho Power 33As 1967
111 Pwr & Lt 1st 6s ser A 1953
1st & ref 5 Vis series B 1954
1st & ref 5s series C 1956
8 f deb 5Vis May 1957

Indiana Hydro-Elec 5a 1958
Indiana Service 5s 1950

1st lien & ref 5s 1963
AIndianapolis Gas 5s A 1952
Indianapolis P & L 3'As 1970
Slnternational Power Sec—
a6v2s series C 1955
a6v2s (Dec 1 1941 coup) 1955

A7s series E 1957
A7S (Aug 1941 coupon) 1957

A7s series F 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture 6s 1952

Iowa Power & Light 4 Vis —1958
Altalian Superpower 6a 196b

AJacksonville Gas (stamped) 1942
Jersey Cent Pow & Lt 3 Vis— 1965
Kansas Electric Power 3 Vis 1966
Kansas Gas & Electric 6s 2022
Kansas Power & Light 3Vis 1969
Lake Superior Dist Pow 3 Vis 1966
Louisiana Pow & Lt 5s 1957

McCord Radiator & Mfg—
6s stamped 1948

Mengel Co conv 4Vis —1947
Metropolitan Edison 4s E 1971
4s series G 1965

Middle States Petrol 6Vis 1948
AMidland Valley RR 5s 1943
Milwaukee Gas Light 4Vis 1967
Minnesota P & L 4Vis 1978
1st & ref 5s 1955

Mississippi P & L 5s 1957
Mississippi River Pow 1st 5s 1951

Nassau & Suffolk Ltg 5s 1945
«ANational Public Service 5s ctfs—1978
Nebraska Power 4Vis 1981

6s series A 2022
Nevada-California Elec 5s 1956
New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

5s 1948
Conv deb 5s 1950

New England Power 3 Vis 1961
New England Power Assn 5s 1948
Debenture 5Vis 1954

New Orleans Public Service—
AIncome 6s series A Nov 1949

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

J-J 104 104 15 103% 104%
J-J 107% 107% 107% 2 105 107%
J-J 109'/a 109% 109% 8 . 107% 110'%
M-S 103 102'% 103'% 75 96 105%
J-J 91% 92 10 88'% 93
J-D .1 108% 108% 5 106% 108'%
J-J

•

. • $124'% 125% V V • •• 125 126'%
A-0 107% 107% 107%

'

) 38 107% 109

J-J 68'% 65 68% 250 46% 68%

Af-S
J-J
F-A

A-0
F-A

M-S

J-J

M-S

J-D

Af-S

J-D
Af-N

Q-P
A-0

Af-S
J-D
MS

M-N
J-D

J-J
M-S
J-J

F-A

A-0

A-O
M-S

J-D

A-O
M-3
M-N
J-D

Af-N

J-D

J-D
J.J

A-O
F-A

J-D

M-S

Af-S
F-A
M-S

Af-S

Af-N

M-S

J-D

J-J

A-0
J-J

J-D

M-S

Af-S
J-J
F-A
J-D

J-D
J-J
Af-N

J-D
A-0

A-O

A-O.
A-0
J-D

J-D
Af-S
Af-N
J-J
F-A

A-0

M-N

J-D

F-A

J-J

J-J
J-J
Af-S

J-J

J-D
Af-S
J-D

M-S

J-J
A-0
J-D

24%
24'/2
24'/2
24%

80%

124

102'/2

99Vi

36%
36

54%

93%
92'A

94%
98'/2

98

24'/2 24 Vi
22 Vi 24'/2
22% 24 Vi
22'A 24'/a
22% 24
80 80%

1107 107'A
1077/8 108

1100'A —

122 127'/a

114% 115Vi
1115 116
1150

1103 105
104'/2 104%
102'/8 102%

1104'/a 106

991/8 99%
107 107

35'A 36%
35'A 36%

1100 101Vi
53% 54%

101% 101'/a
1104% 106
96% 97
92 'A 93 Vi
91% 92%
91% 92
92% 94%
95% 98%

+ 119

96'/a 98
196 100

108%

109%

61'% 61%
108 108'/a
1106% 109
1123 126
112% 112%
1108% 109
109'/a 109%

2

101

108

103
29

37

~6

415

62

6

27

57
2

130

319

53

13

351

20
5

260
63

14%
13%

: 13%
12%
"14
'72%
107

106%

25%
25%
25%
25%
25%
83

108'A
108%

99% 100%

108% 127'%

414% 116
117% 119

102% 104
103% 105

101% 102%
103% 104'%

85% 99%
105'/4 107'/a
13 39
13 39
100 100%
45% 57%

100%
103

89

84%
83%

84%
85

86

119

103%
104'/a
97

93%
92%
94

94%

98%
120%

109%; 109% 109% 3 109% 110%
108 108'% 50 105% 108'%

103% 103% 103% 23 101% 103%

$122 124 121 ::;v 123%
94% 92% 95 167 82'% 95

82 81 82 ^ft/TO 'M 79 85

102% 102% 103 . - 40 101 103%

89% 88% 90 199 79 90

98% 97% 98% > 180 87% 98%
123'% 123% 8 123% 124

105 105% 20 104 106

105 105% 14 103 106

52 52 1 51 52

$107 107% >V > i— 105 107%
105% 105'% 106 20 104'% 106'/a

-96% "•/ 95% 96% 57 U 91% 96%
'

• --v.- $102 103 97 •«;« 102'%

98, 97'% 98 11 93% 98%

98'% 96% 98'% 106 90'/a 98%
77 76% 77 14 57 77%

98 97% 98% 33 91 98%
109 109 1X 108% 111

$99 101'% WW' ■ 98'% 101'%
$87 94% iti, 78 • 88

54'% 54'% 3 44 56%
—

:-v
$23 24% 19% 24%

—— 111'% 111'% 5 110% 111%
91

93

98

96

$110% 110% - WW- 1101/4 111%
106% 106% 106"% 27 104% 106%
106'% 106% 107 99 102 107

105% 105% 106 41 99% 106

100% 100% 101 8 94% 101

102% 102% H.2'(). 101 103

85% 86% 23 80% 86%
86 85% 86 27 80 86

$116% 124 112% 115

— J/i 1071/2107% 4 105% 108%

'

• 27 27 5 18% 28

, $28 29% 17 28
V $28 29% V'.iV. .'i+Ji, ' 16% 26

27 27 1 16% 28

$28 31 19 29
"

27% 27% :'i 10 17% 29

82% 81% 82% 74 74% 84%
52 51% 53 47 36 53

105% 105% 105% 4 105% 108%
• 30 30% 19 16% 31

5

16

2

21

46 61%
107% 109
106% 106%
122 123

112% 113
108% 109%
108% 110%

FA 97% 98'/a 8 86'% 98%

Af-S
'

— — - : 101% 101% 6 100'% 101%

Af-N
'

WW : 108 '/2 109 4 j 108 110%

Af-N 110% 110% 5 109% 111%

J-J ... $101% 102%
*

U-'. : «... .' 100 % 102%
A-0 59'% 60'% 17 49 62%
Af-8 107% -106% 107% 9 105% 108'A
J-D '

—— . •/' 105% 105% 3 103 y8 106%
J-D

' 108 108'% 6 107% 109

J-J 107 107 107% 16 103% 1077/s
Af-N 111 111 111% 17 111 113

F-A 101% 101% 1 98 101%
F-A $21 25% —— 12'/a 26

J-D 109 109 109 8 108 110%
M-S

""

~ $116% 117% 114 117%
A-0 102 101 102 89 97% 102

J-J $113% 113% 112% 114%
M-S 62 61% 62% 22 49% 62%
J-D 62 61% 62% 47 50% 62%
Af-N 61% 61 62 40 50 62%
M-N 108% 108% 1 107% 109
A-0 92 91% 92% 55 76% 92%
J-D ... 94% 93'% 94'% 69 82% 94'A

J-D 105% 105% 105% 4 104 106

BONDS

New York Curb Exchange
Week Ended May 28

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s 200'4
Debenture 5s 1954

Nor Cont'l Utility 5%s 1948
Northern Ind Public Service—

1st 3%s series A —1969

Ogden Gas 1st 5s . 1945
Ohio Power 1st mtge 3'As 1968
1st mtge 3s 1971

Ohio Public Service 4s 1962
Oklahoma Nat Gas 3%s B Aug 1955
Oklahoma Power St Water 5s 1948

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt & Pwr 4Vis 1977
1st 5s 1979

Pennsylvania Water & Power 3'As_1964
3'As 1970

Philadelphia Elec Power 5Vis 1972

Philadelphia Rapid Transit 6s 1962
Portland Gas & Coke Co—
5s stamped extended 1950

Potomac Edison 5s E 1956
4 Vis series P 1961

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas & Electric—
5 Vis series A————1952

Safe Harbor Water 4%s 1979
San Joaquin Lt & Pwr 6s B 1952
ASchulte Real Estate 6s 1951

Scullin Steel inc mtge 3s 1951
Shawinigan Water & Pwr 4%s 1967

1st 4Vis series D 1970
Sheridan Wyoming Coal 6s 1947
South Carolina Power 5s 1957
Southern California Edison 3s 1965
Southern California Gas 3'As 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southern Indiana Rys 4s 1951

Southwestern Gas & Elec 3'As 1970
Southwestern P & L 8s 2022
Spalding (A G) deb 5s 1989
Standard Gas & Electric—
6s (stamped) May 1948
Conv 6s stamped May 1948
Debenture 6s 1951
Debenture 6s Dec 1 1966
6s gold debentures 1957

Standard Power & Light 6s 1957
i AStarrest Corp inc 5s .1950
Stinnes (Hugo) Corp—
7-4s 3d stamped 1946
Certificates of deposit-,. - t

Stinnes (Hugo) Industries—
r&' 7-4s 2nd stamped 1946

Texas Electric Service 5s— 1960
Texas Power & Light 5s 1956

6s series A 2022
Tide Water Power 5s 1979
Toledo Edison 3%s 1968
Twin City Rapid Transit 5%s 1952

United Electric N J 4s 1949
United Light & Power Co—

1st lien & cons 5'/as 1959
United Lt & Rys (Delaware) 5%s_1952
United Light & Railways (Maine)—
6s series A 1952

Utah Power & Light Co—
1st lien & gen 4%s 1944
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A 5s income debs ; 1954

Wash Ry & Elec 4s 1951
Wash Water Power 3%s 1964
West Penn Electric 5s 2030
West Penn Traction 5s 1960

Western Newspaper Union—
6s unstamped extended to 1959
6s stamped extended to 1959

SAYork Rys Co 5s stpd 1937
AStamped 53 1947

Interest

Period

Af-N
J-J

J-J

J-J

F-A

Af-N

A-0

A-O

F-A
A-O

F-A

F-A
J-J

M-N

Af-N '
J-D

J-J
F-A

Af-3

J-J
M-N

A-0

Af-S

J-D

J-D

M-N

A-0

J-D
Af-3
J-D

A-0
A-0

A-0

J-J

J-J
M-S

A-0

J-J
F-A

F-A
Af-S

M-N

A-0
A-0

F-A

J-D

F-A

F-A

A-0

J-J

A-0

J-J
M-N
J-J

F-A
J-J
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

111 111%
— 106 106 %

115% 115%
79 81%79%

108%

110

103%

112%

Bonds
Sold

No.

3

9

5

. : 67

108 109

106 106

108% 109
106% 107

110 110

107 107

J101% 102

103% 103%
*36 42

104% 105 %
106 106

$108
109% 109%
112% 112%

71

80%

80'A
80

30%

108%

98%

88%

103% 103%
71 72%

79% 80%
80% 80%
80 80%

80% 80%
79% 80%
79% 80
30 30%

23 23

$16% 18'%

107% 108

108% 108%
$115 117%
98% 99'%

$109 111
88% 90%

Range Since
January •

Low High

111 112
105 107

115'% 115%
54 Va 82'%

16 107% 109%

2

19
38

18
2

15

26
1

~i
5

106 108

107% 109%
105% 107

1091/4
106%
100%

101%
30%
102%
105%
108

107'%
111

110%
109

101%
;

103%
37

105'%
107'%
109'%
109'%
115 ,

$106% 106% 105 106'%

99% 99 99'A
'

5 97% 100%
112 112 112 3 110% 112 v

112 •' 112 112 4 111 112

--

.

90% 90% 5 77 90%

109% 108% 109% 61 106% 109%
— 105% 105% 1 103'A 105%

149% 148% 149 , \14 »-» CO CD 154

85 85 ' : 3 79 85

109% 109% 3 108% 114 :

$128 130 131 131

$60
•

— — 91 91'A 6 85% 91'A
103% 103'A 103% 35 100% 103%

103% 103% 103% 11 100% 103%
*

$104'A 104% '

—— ■' 103% 105

106 106 106'A 5 103% 106%

104% 104'A 105% 53 102% 105%

: 107% 108 11 106% 108%

$103% 104'A 103 103%

69% 67% 69% 48 52% 72

107% 108 0 106% 108'A
5

27

73

30
46

10

18

15

16

io
4

27

19

96% 104
62 74

64% 82%
65 82'%

65% 82'%
65% 82
65% 82
64 '/a 82
24 32

12'/a 25

13% 25 ?

105% 108%
107% 109%
111 115

96'% 100

107% 109%
85 60%

J-D 111% 112 11 111% 112%

A-0 108% 108% 108% .16 106% 109 ■:

P-A 100% 100 100% 110 96% 100%

A-0 117'/a 117 117% V 12 116 117%

F-A 98% 98% 98% 4 95% 98%
Af-N 99% 99'A 100 22 96 100

M-S 20 19% 20% 141 4% 24

J-D $109% 109%, 108% 109'A
J-D 109% 109% 109% 1 109 110%
A-O 108% 108% 10 102% 108%
J-D $110 117% — 110 118 'A

F-A 97% 97% 98 6 85% 98

F-A 76% 77% 78 7 63'A 78

J-D 93 93 3 75 95

J-D 92% 90 93 18 73% 95

Foreign Governments & Municipalities
BONDS

New York Curb Exchange Interest
Week Ended May 28 Period

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1940 A-0
A 20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish 5%s 1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6%s stamped 1952 J-J

ALlma City (Peru) 6%s stamped_1958 M-S

AMaranho 7s 1958 M-N
AMedellin 7s stamped 1951 J-D
Mortgage Bank of Bogota 7s 1947

Alssue of May 1927 Af-N
Alssue of Oct 1927 A-0

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D

AParana (State) 7s 1958 M-S
ARio de Janeiro 6%s 1959 J-J
ARussian Government 6%s 1919 J-D
A 5 '/a 3 1921 J-J

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1

25%
6%

Low High No. Low High

$52 „

$52 — — 48 52

$22% 23%
V'v\v ' 14'A 23%

49 49 44% 52%

$46'A 53 42 48 :

10% 15 10 10

19% 19% "I 11% 20

30 30 : 1 20 35 v

24 24 /i 1 16'A 24%

$36 32 36%
$36 { / *. 32 35 ^

$21% 25 18 20%

$45 50 — 45 49%

$34% 36
•'

■ 22% 35%

25'/a 25% "l 17 30

5% 8% 476 2% 9%

5% 8'A 198 2% 9%

•No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, n Under-the-rule sale.
rCash sale, x Ex-divldend.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.
§Reported In receivership.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w i," when issued; "w w," with warrants; "x w," without warrants.
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OTHER STOCK EXCHANGES

Baltimore Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

Friday Week's Sales ;■> - V::':
Last Range for Week

STOCKS Sale Price of Prices Shares Range Since January 1

Par Low High Low High
Arundel Corporation * 18 18 18Vs 2,052 16 Jan 19 Mar
Atlantic: Coast Line (Conn) ——50 - — 40 40 , 70 40 May 40 May
Baltimore Transit Co common vtc—• 2.50 1.75 2.50 . 3,086 1.00 Mar 2.50 May
1st preferred v t c _ 100 11% 11 11% 2,079 9 Jan 12% Jan

Consol. Gas Elec Light & Power com_< 61% 62 94 57% Jan 62% May
4%% preferred B——• *— 100 117 117 7 114% Jan 117 May

Eastern Sugars Assoc com v t c———1 — 9% 9% 100 6% Jan 9% Feb

Fidelity & Deposit ——— 20 — 134% 135 53 125 Mar 135 May
Fidelity & . Guar Fire Corp.*._ 10 39% 39% 40 25% Jan 39% May
Finance Co of Amer A com- ____5 — 9% 9% 23 9% Jan 9% May

Guilford Realty Co common —1 __ • 1.00 1.00 6 1.00 Mar 1.10 Apr
6% preferred — —-..--loo __ 58Va 58% 6 58% May 58% May

Houston Oil of Texas vtc pfd 25 26% 27 110 22% Jan 27 May

Mercantile Trust Co- ; 50 235 235 2 210 Jan 235 May
New Amsterdam Casualty-— ——2 25% 25% 170 22 Jan 26% Apr
North Amer Oil Co 1 — 48c 48c 261 35c Mar 48c May
Phillips Packing Co 5% % pfd—>-*.100 100 100 100 100 97% May 100 Jan
Real Estate Trust Inc * .—~—100 80 80 80 5 75% Mar 80 May

0 S Fidelity & Guar 50 32% 32% 290 29% Jan 32% May
Western National Bank-. 20 33 33 100 31 Jan 34 May

Baltimore Transit Co 4s.—......1975 54 53 54 $48,000 49 Mar 54% Jan
5s series A — 1975 63% 63 63% 34,000 55 Mar 63% May
5s series B ——1975 .. 102% 102% 1,000 100% Feb 102% Feb

Boston Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

8TOCKS-

Friday
Last

Sale Price
" '

Par

American Sugar Refining 100
American Tei & Tel —100
American Woolen — .*
Anaconda Copper . —50

Bigelow-Sanford Carpet 6% pfd—100
Bird & Son Inc.———— ... *

Boston & Albany RR 100
Boston Edison 25
Boston Elevated Ry ' 100
Boston Herald Traveler Corp •

Boston & Maine RR—
Common stamped 100
7% prior preferred—............100
6% preferred — — 100
Stamped , —— 100

5 % class A 1st preferred stamped.100
8% class B 1st preferred —100
Stamped J . —100

7 °/o class C 1st pfd stamped —100
Stamped ——— >—100

10% class D 1st preferred * 100 ;

Stamped .— 100

Boston Personal Prop Trust——*
Boston & Providence RR 100
Calumet & Hecla 5

Century Shares Trust-— ■

Cities Service iiii-u..-.*..10
Copper Range Co *

East Boston Co. —— 10
Eastern Gas & Fuel Associates-"
"Common —,

4% % prior preferred 100
6% preferred 100

Eastern Mass Street Ry common 100
6% 1st preferred series A- —100
6% preferred class B.„ 100
5% preferred adjustment 100

Eastern S3 Lines common •

Employers Group Association •

Engineers Public Service 1

First National Stores , •
General Electric *

Gilchrist Company . *
Gillette Safety Razor Co *

Hathaway Bakeries class. B — _*
$7 convertible preferred— —

Isle Royale Copper 15
Kennecott Copper *
Lamson Corp (Del) common : 5
6% cumulative preferred 50

Loew's Boston Theatres-; _25

Maine Central RR common—>—.100
5% preferred — 100

Mass Util Associates v t c 1

Mergenthaler Linotype ..... ♦

Narragansett Racing Assn Inc 1
Nash-Kelvinator 5
National Tunnel & Mines —. *
New England Tel & Tel 100
N Y N H & Hartford RR 100
North Butte Mining 2.50
Northern RR (N H)— .—100

Old Colony RR 100
Pacific Mills

„. *
Pennsylvania RR — 50
Reece Button Hole Machine *

Shawmut Assn.
— •

Stone & Webster Inc •

Suburban Electric Securities common.*

Torrington Co (The) *
Union Twist Drill

.... 5
United Drug Inc 5
United Fruit Co •

United Shoe Machinery Corp 25
U S Rubber 10
Utah Metal & Tunnel 1
Waldorf System Inc •

Westinghouse Electric & Mfg 50

BONDS—

Boston & Maine RR—
Income mtge 4%% series A 1970

Eastern Mass St Ry—
4%s series A 1948

154%
7%

Week's

Range
of Prices

L010 High

29% 30%
152% 154%
7% 7%
28% 29%

110 110

11% 11%
97% 101
29% 31
66 68%
18% 18%

Sales

for Week

Shares Range Since January 1

5%
27%
4

3%
6"%

k 7%
, 5%
7%
7

7%

5%
31%
4

3%
8%

?. 7

8%*
5%

7%
8%

14 15

34 34

8% 8%
27.18 27.18
13 14%
7% 7%

For footnotes see page 2035.

2% 2%
58 56% 58
37 35 37

4 74 4%
— 106% 106%
36 35 36

; 13 11% 13

83/4 9

30% 31%
— 6% 73/8

37% 37% 38%
k' 37 38%

5 5

8% 8% 9%
80c 80c

, 1 ■
50 52

1% 1%
32% 34

'

'•»—' ' 4

33 35
— 16 f 16

5% 5% 5%
31% 30% 31%

1% 1%
~ 45% 45%

V 4%" AVa 5%
11% 11 11%
—1" ■ '/::■ /2/:; v/'2-v.
103% 103 106

1% 1%
'

m-'mm ; • 62c 72c
• 88% 88%

35c 35c
■ 27% 28 3/8

31% 30% 31%
—. 10 10
—— 113/4 12%
9% 9% 10%

~ 2% 23/4

35 ' 343% 35%
32 32%

12% 11% 12%
70 3/4 65% 70%
70% 69% 72%

403/a 42
—— 30c 30c

10 11%
94% 96%

51% 55

1047/a 105

100

220
185

260
550

142

230

1,685
535
118

356

426

1,342
12

274
328
75

300

602

1,832
113
22'

225

250
620
50 ,

215
601
25

457
187

2,103
11

100
294

1,635
20

85

219

1,000

305 '
475 -n,*

275 ..O:

717
739
53

1,500
120

256

LOW

17% Jan
127% Jan
4% Jan
24% Jan

104 Jan
9

.. Jan
81% Jan
24 fv Jan

62% Jan
14 Jan

2% Jan
8% Jan

1% Feb
1% Jan

1% Jan
2 Jan

1% Jan
2 Jan

2% Jan
4% Mar

2% Jan

11% Jan
23 Feb

6% Jan
27.18 May
3% Jan
4% Jan

90c Jan

% Jan
42 Jan

19%
2%

98
25

6

Jan

Jan
Jan

Jan

Jan

8% Mar
27% Jan

2% Jan

31% Jan
30% Jan
4 Jan

4% Jan

28% Jan
3 Feb
30% Jan
14% Jan

2% Jan
12% Jan

12c Jan
35% Jan

3% Jan
6% Jan

2 Apr
86 Apr
ft Jan

24c Jan
78 Jan

15c Jan
19 Jan
23% Jan
8% Jan

9% Jan
5% Jan

1% Feb

29% Jan
29% Apr
7% Jan

60% Apr
63% Jan

25% Jan
23c Jan
7% Jan

80% Jan

$9,500 40% Jan

12,000 103% Jan

High,
30% May
154% May
8% May
31% Apr

112 Apr
12 Apr

101 May
31 May
68% May
19 May

5% Apr
32% Apr
4 May
4 Apr
8% May
7 May
8% May
5% Apr
8 May
7% May
8% Apr

15 May
35 May
9% Apr

27.18 May
15 May
7% May

1% Mar

2% May
59 Apr
37 May
4% May

110 Feb
39 . May
13 May
11 Apr
34% Apr
7% May

38% Apr
38% Mar
6% Mar

9% May
1.00 May
52 May
1% Feb

35% Apr
5% Mar
35 Mar
16 Apr

6% Apr
33 May
1% Apr

48% May

5% Apr
11% May
2% Mar

10814 May
2% Mar
85c Apr
88% May

1.00 Mar

28% May
32 % Apr
10 Mar

12% Apr
10% May
3 Mar

35% May
37 Feb

12% May
70% May
72% May
42 May
48c Apr
11% May
96% May

55 May

105 May

Chicago Slock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

STOCKS—

Par

Abbott Laboratories common. •

Acme Steel Co common..*——-25
Adams Oil & Gas Co common— ...*
Aetna Ball Bearing common •
Allied Laboratories common. *

Allied Products class A pfd.__ 25
Allis Chalmers Mfg Co — *
American Pub Service preferred 100
American Tel & Tel Co capital 100
Armour & Co common 5
Aro Equipment Co common 1
Asbestos Mfg Co common 1
Associates Investment Co. common—*

Athey Truss Wheel capital.* .4
Automatic Washer common * 3
Aviation Corp (Delaware)-—.™* _3
Barlow & Seelig Mfg common A—__5
Bastian Blessing common.*.—,,..*
Belden Mfg Co-common-—— 10
Belmont Radio Corp.. ...... *
Bendix Aviation common 5

Berghoff Brewing Corp ____1
Binks Mfg Co capital—— 1
Bliss & Laughlin Inc common 5
Borg Warner Corp common 5
Brach & Sons (E J) capital *
Brown Fence &-Wire-—
Common 1
Class A preferred —*

Bruce Co (E L) common 5
Bunte Bros common.——.— 10
Burd Piston Ring common 1
Butler Brothers 10
5% cumul conv preferred 30

Castle & Co (AM) common...——10
Central Illinois Pub Serv $6 pfd *
Central Illinois Secur common 1
Convertible preferred *

Central & South West Util com 50c
Prior lien preferred— ; ....*
Preferred — — — *

Central States Power & Light pfd__ *
Cherry Burrell Corp common —5
Chicago Corp common 1
Convertible preferred*———*'

Chicago Flexible Shaft common —5

Chicago Towel common capital— *
Convertible preferred *

Chicago Yellow Cab capital—.;-, *
Chrysler Corp common „ ....5
Cities Service Co. common ......16
Commonwealth Edison common 25
Consolidated Biscuit common 1
Consumers Co—

• Voting trust crtf pfd part shares—50
Common part shares vtc class A—50

Container Corp of Amer common 20
Continental Steel common—— *

Crane Co common— .... —25
Cudahy Packing common 30
1% cumulative preferred —100

Cunningham Drug Stores .3%

Dayton Rubber: Mfg common—:—!
Deere; & Co common- — .*

Diamond T Motor Car common 2

Dixie Cup Co class A — *
Dodge Mfg Corp common •
Electric Household Util Corp 5
Elgin National Watch Co 15
EversharR Inc common— 1
Fairbanks Morse common *

Four-Wheel Drive Auto— 10
Fox (Peter) Brewing common.——5
Fuller Mfg Co common 1
Gardner Denver Co common— *

General Amer Transport common——5
General Finance Corp common 1
General Foods common.

General Motors Corp common 10
General Outdoor Adv common *—*
Gillette Safety Razor common *
Goldblatt Bros, Inc, common *
Goodyear Tire & Rubber common *
Gossard Co (II W) common.-—-,*—*
Great Lakes Dr & Dk com *

HaU Printing Co common ,.10
Harnischfeger Corp common 10
Heileman Brewing capital.— 1
Hein Werner Motor Parts.. —3

Hibbard Spencer Bartlett common.—25
Horders Inc common— ——r.*
Houdaille-Hershey class B —*
Hubbell Harvey Inc common —5

Hupp Motor Car common 1

Illinois Brick Co capital— —10
Illinois Central RR common 100

Independent Pneumatic Tool v t c *
Indiana Steel Products common 1

Inland Steel Co capital *
International Harvester common •

Jarvis (W B) Co capital 1

Joy Manufacturing Co common 1
Katz Drug Co common 1
Kellogg Switchboard common ...»
Kentucky Utilities— ■ ,

Junior cumulative preferred——50;
La Salle Ext Univ common 5
Leath & Co common *

Llbby McNeill & Libby common 7
Lincoln Printing $3.50 preferred *
Common — —*

Lindsay Light & Chemical preferred—*
Common ——: : —*

Liquid Carbonic common *
Loudon Packing common. •
Marshall Field common •

McCord Rad & Mfg Co class A •
McWilliams Dredging common *
Merch & Manufacturers Sec—
,. Class A common 1

Mickelberry's Food Prod common 1
Middle West Corp capital— 5
Midland United conv pfd •
Common — *

Midland Utilities—
6% prior lien 100
6% preferred class A—, 100
1% prior lien.. —10O
7% preferred A .100

Miller & Hart— < ■

Common stock vtc •

$1 prior preferred— 10
Modine Manufacturing common *

Friday Week's / Sales ::

Last Range for Week
Sale Price of Prices Shares

41

6%
29%
17%

U

~5%

52%

Low

61%
50%
9%

13
16
26

36%
101%
152%
5%
18%

1%
37

5%
18.

5%
13

20 -

15%
"

8%
37%
7%
5%
16%
32%
18%

3
13
.16
20

4%
8%
24%

: 17%
79
%

9%
1%

XlOl

48

8

10%
■

3%
43%
78

47

108

14%
74%
13%
23%
4%

15%
3%
22%
24%
19%
18%
92

20%

16%
34%
15%
41

12%
6

29

17

38%
11

19

4%
16%
46%
4

; 38%
•

52%
5

; 8%
6

37

12%
18%
15%
9

8%
8%
32%
12%
15

20

High

61%
50%
9%
13%
16
26

36%
102%
154%
5%

20

1%
37
6

1%

5%
13

20%
15%
9

38%
7%
5%

17

33%
19

3%
13

16
20

4%
9 .•

25

18

79%
;:y'v

i iT

9%
mm
103%
49

8%
11

4

43%
79 y4
47

110
15%
76

16%
24%
5

15%
3%
23
24%
20%
18%
93

21

17%
35%
15%
41

12%
6%
29%
17%
39%
11
19

5%
16%
49%
4

39%
53

5

8%
6%

38

12%
19%
16%
9
9

9

32%
12i/4
15%
20%
2%

Range Since

Low

3% 3%
14% 15%
22% 22%
6% 6%
68% 68%
661/8 68%
13% 13%
12 12

4% 5
7% 8

48 48%
1% 1%

,3% 3%
6Va " 6%

14 14

1% 1%
11% 11%
4% 4%
20% 20%
6% 6%
14% 15<
23% 27%
13 13

185
130

100

450

700

100
110

80
1,045

1,330
1,450
2,000
150

700

3,430
1,400
150

600
200

600

325

1,250
450
125

585

100

600
50

50
50

500

1,550
250

100
120

1,350
350

1,850
40
140

960

200

18,500
150
100

90

40
135

236

4,500
5,500

1,400

50

210
205

80

1,160
100
210

350

150
530
140

50
150

2,000
1,050
400

150
250
400

3,250
255

237
600

143

2,695
26
40

100

259

130

100
100

50

700
150

30
100

275
100
664

100

372
650

800
50

• 706

650
50
700

550

30
100
150

4,800
20

200

10

50

40

1,550
1,600
780

50

51%
41%
6

11

12%
23%

25%
90%
128%

3

1Q
%

32

2%
%

3%
9%
16
13%
5%

34
4%
4

13%
26%
13

Jan

Jan

m,
Jan

Jan

May
Jan
Jan

Jan
Jan

Jan

Jan

Mar

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

5% Jan
20% Jan

15% Feb
69% Jan

Jan

6 Jan

Jan

92% Jan
26 Jan

3% Apr
9% Jan

; 2 Jan

38% Jan
65% Jan
42 Mar

104 Jan
11% Jan
67% Jan
3% Jan
21% Jan
2'/a Jan

10% Jan
2% Feb
16% Jan

19% Jan
14% Jan
10% Jan
83 Jan

• 17 Feb

11% Jan
26% Jan
9 Jan

38 Mar

10 Jan

3% Jan
23 Jan

6% Feb
33% Feb
6% Jan

15 Mar

3% Jan
14 Jan

37% Jan
2 Jan

34% Jan
44% Jan
3% Feb
4% Jan
4% Jan
25 Jan

10 Jan

1774 Jan

12% Jan
.7% Jan
6 Jan

7% Jan
■.25 Jan
11% Feb
10 Jan
15% Jan

ii Jan

1% Jan
7% Jan

19 Jan

4% Jan
63

57

Jan

Jan

9% Jan
8% Jan
3% Jan

5% Jan

41 Jan
% Feb

2% Mar
5 s Jan

9% Jan
% Jan

11% May
27/b Jan

15% Jan

2% Feb
10 Jan
13 Jan

9V2 Jan

674 •>■5% 6% 14,500 1% Jan
4 4 4% 200 3% Feb
,8% 8% 8% 2,700 4% Jan
12% 12% 13 2,850 8 74 J&n

: % 6,300 h Mar

5 7% 1,350 1% Feb
% 7 a 700

v'
% Feb

5 7 1,150 2 Jan
s/8 7/-

<t 600 ,t. Va Jarl

2 1% 2% 4,350 1 Jan
1074 103/4 1074 400 874 Jan
— 27% 27% 50 22 Jan

January 1
High

62Y8 Mar
507/a May
11 May
13% Mar
17 Apr
26% Apr
37% May
103% May
154% May

6 Apr
20 May
1% Mar
37 May
6 Mar

1% May
6% May
13 May
20% May
15% Feb

9% Apr
39% Mar

:v;' 7% May
5% Apr
17% Mar
34 May
19 May

, 3% Mar
15 Jan

16% Mar
21 May
4% May
9 % May

25 Mar

19%
83

io'U
1%

106

49%
8%
11%
4%
44%
79%
47
110 >

15%
767'a
16%
247/a

5%

Feb
Mar

Mar

Muy
May
May
May
May
May
Mar

Apr
May
May
May
Apr
May
May;
Jan

May

16% Apr
3% Mar

23% May
247's Apr
20% May
19% Apr
96% Apr
21 May

17% May
36% Mar
16% May
41 May
13% Apr
67/s Apr

30 sit Feb
17% May
41% Mar
12% May
20 May
5% May
16% Mar
49% May
4% May
40% Mar
53; May
5% May
9 May
6% May
38% Apr
12% Mar
21 Apr
16% May
10% Apr
9 May
9 May

33 Apr
13 % May
157/8 May
20% May
2% May

3% Mar
16% May
23% May
6% May
73% Mar
70 Mar

14% May
12% Mar
5 May
8 May

48% May
1% Mar
3% May
7% Apr
16% Mar
1% May
11% May
474 May
20% May
6% Mar

15 May
27% May
13 May

67 s May
4% Mar
9% Apr
13 May
. % May

7% May
% May

7 May
"

Va May

2% Ma.V
11% May
28% May
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OTHER STOCK EXCHANGES

STOCKS—

v'.W'V;V* , ; Par
Monroe Chemical Co common™ *
Montgomery Ward & Co common..—*
Muskegon Motor Spec class A „—0
NaClonal Cylinder Gas common 1
National Pressure Cooker common-—2
National Standard common-... 10

Noblitt-Sparks Ind Inc capital.' -.5
North American Car common 20
Northern 111 Corp common.——*
Northern Paper Mills common..——*
Northwest Airlines Inc common "
Northwest Bancorp, common *
North West Util 7% preferred 100
Prior lien preferred.....—.—..--100

Nunn-Bush Shoe common —.2%
Omnibus Corp common 6
Peabody Coal common B 5
6% preferred 100

Penn Elec Switch class A ...10
Penn Gas & Elec class A common.—*
Pennsylvania RR capital 50
Peoples Gas Lt & Coke capital 100
Poor & Co class B—_——— *
Potter Co (The) common... 1
Pressed Steel Car common. —1
Process Corp (The) common
wu»tKer Oats Co common *
Preferred 100

Rath Packing common 10
Raytheon Mig Co common 50c
67* preferred —5

Reliance Mfg Co common— 10
Rollins Hosiery Mills common.——.4

Schwitzer Cummins capital.— 1
Sears Roebuck & Co capital •
Serrick Corp class B common—^.1
Signode Steel Strap preferred—30
Common —

Sinclair Oil Corp —-*
South Bend Lathe Works capital 5
Spiegel Inc. common——— 2
bianuard Dredging common.— 1
Preferred ... 20

Standard Gas & Elec common.——

standard OH oi Indiana capital..—25
Stewart Warner Corp common 5
Storkiine Furniture common——10
buiiubuand. Macnine Tool common—5
Swift & Co capital 25
Swift International capital-. 15
Texas Corp capital— 25
Thompson (J R) common— —2
Trane Co (The) common 25
Union Carbide <fc Carbon capital •
U S Gypsum Co common.—; 20
United Air Lines Transp capital 5
U S Steel common—IL *
7% cumulative preferred 100

Utah Radio Products common 1

Walgreen Co common—,—; •
Wayne Pump Co capital— 1
Western Union Tel common 100
Westinghouse Elec & Mfg common—.50
Wieboldt Stores Inc common *
Williams Oil-O-Matic common,-—

Wisconsin Bankshares common——*
Woodall Indust common —.2
Wrigley (Wm Jr) Co capital «•
Yates-Amer Mach capital —5
Zenith Radio Corp common •

Unlisted Stocks—

American Radiator St St San com •
Anaconda Copper Mining 50
Atchison Topeka & Santa Fe com—100
Bethlehem Steel Corp common •
Curtiss-Wright 1
General Electric Co *
Interlake Iron Corp common •
Martin (Glenn L) Co common 1
Nash-Kelvinator Corp 5
New York Central RR capital •
Paramount Pictures common *
Pullman Inc capital *
Pure Oil Co (The) common •
Radio Corp of America common •
Republic Steel Corp common •
Standard Brands common *
Standard Oil of New Jersey capital—25
Studebaker Corp common 1
U. 8. Rubber Co common 10
Yellow Truck & Coach class B 1

Friday Week's Sales

Last Range for Week

Sale Price of Prices Shares Range Since January 1

; ' Low High Low High

3% 2% 3% ;■ 550 % Jan 3% May

44% 42% 44%
•

871 33% Jan ■>. 44% May

,•26 .v..:: 26 20 25 Mar 26 Va Apr

13% 14% 350 9% Jan 14% May
7% 8 300 4% Jan 8% Apr

35 34% 35 150 26%' Jan 35 May

35 34 ?8 35% 125 23% Jan 35% May

18
, -v" 15 18 1,650 8% Jan 18 May

10 10 50 7%; Jan 10% Mar

17% 17% 300 12 Jan 18 Apr

20% 19% 20% 175 14% Apr 20% May

:- 14% 14% 14% .400 10% Jan 14% Apr

'17% 19% 430 9 Jan 20 Va Mar

94 • 94 ;,l 'M 60 56 Jan 99 Mar

12 12% 120 8 % Jan 12% May

7% 7% 8% 150 4% Jan 8 Va May
• 4% 4 4% 5,600 2% Feb 4% May

83 % 83 84 260 70 Feb 84 May

17% 17% 50 14% Jan 17% Mar

1% 1 % 100 i\ Jan 1% May

31% 30% 31% . ; . 820 23 % Jan 33 May

55% 54%- 55% 346 46 % Jan 56% May

10% 10% 165 4% Jan 10% May

2>/a 2'/a 2 Va 400 % Jan 2% May

13% 11% 13% 945 : : 6% Jan 13 Va May.

1% 1% 100 1% Feb 2 Va Mar

91% 90 X91% 520 70 Jan -92 Mar

153 153 30
*

147% Feb 155 \ Mar

37 37 100 34% Apr 40 Jan

11% 10% 11% 900 2% Jan 11% May

3% 3% 200 1% Jan 3 % Apr

18% 19 100 14 Jan 19% May

5% 5% 100 5 Mar 5% May

14 13% 14 300 7% Jan 14 May

76% 72% 76'% 750 59%' Jan 76 % May

3% X37/h 500 3 - Mar 4% Jan

34 34 60 29% Jan 34% May

16 15 16 600 9% Jan 16 May

10 % 10% 10% 1.150 10 % May 10% May

23 % 23% 24 150 23 Jan 27% Apr

5% 6 150 3 • Jan y 6 % Apr
2% 2% 500 1% Jan 2% Apr

15% 16 350 ' 13 Jan 16 Mar

1% 1% 'V;-.----: 2 . % Apr 2 Va Mar

34% 35% 1.200 28% Jan 35% May

13% 13% 14 385 7 Jan 14 May

8% 8% 100 7 % Jan 10% Apr

15% 15% 15% 1,050 14 Va Jan 18% Mar

X25 % 24% 25% 1,150 22% Jan 25% Apr

33 34% 280 29 Jan 35% Apr
- 49 ; :•• 50% 430 42 Jan 50% May

11% 11% 40 8% Feb 12 Va Apr

12% 11% 12% 650 8 Jan 12% May

)• 84% 86% 235 V 79 Va Jan 86 Va May

70% 71% 58 59% Jan 71 Va May
■ V:' • i.-• • ••'' ' 26% 27% 250 16% Jan 28% May

55% 54% 56% 1.513 47% Jan 59 Apr

119% 120% 230 V 112% Jan 120 % May

4% 4Va 4% 5,700 •;/. 2;;:.;Janv j 4% May

r'27% 27% 310 20 % Jan 27% May

23% 22% 23% 305 18 Va Jan 24% Mar

36 37% 179 26% Jan 38% May
..

__ 94% 96% 70 80% Jan 96% May

8% 8% 450 5% Jan 9 •• Mar

3% ■ 3% 3% 3,500 1% Feb 4% Mar

8 8% 1,250 5% Jan -it 8 Va:May
5% 6 150 3% Jan V 6% Apr

65% 66% 500 58 Va Jan 70 Va Mar

7 % 6'/a 7Va 1,550 4% Jan 7% May

32 29% 32 1,360 19% Jan 32 May

10% 10 10% 550 6'/a Jan

» ...
. '

:10% May

29% 28% 29% 1,250 24% Jan 31% Apr

57 55 58 410 45 Va Jan 58 May
1 ;yiv V- 63% 65% 230 56 Jan 69 Apr

8% 9 380 6% Jan 9% May
'

38% 37 Va 38% 1,422 30% Jan 38% May
8% 8% 40 6 Jan 9% Apr

22% x24 820 18 Jan 24 May
12 10% 12 4,211 6% Jan 12 May

18% 19% 1,500 10% Jan 20 May

26% 27 850 15 % Jan 27% May
; -;V 35% 37 463 26% Jan 37 May

•

17% 18% 455 9% Jan 19% May
12 11 12 V« 4,200 5 Jan 12% May

18% 17% 18% 993 14 Jan 19 Va Apr
6%

■ '

'7 415 4 Va Jan 7% May
55% 56% * 653 46% Jan 57% May
11% 12% 523 5% Jan 13 Va May

m- 40% 42 Va 430 25 % Jan .? 42 % May
17 17 850 12% Jan 17 Va Apr

Cincinnati Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

Friday Week's Sales
„ Last Range for Week

8TOCKS— Sale Price ■ of Prices Shares Range Since
Par Low High Low

American Laundry Mach 20 „ 27 27% 89 2014 Jan
American Products preferred —7 „ 1% 1% if, 600 % Jan
Participating preferred 41 — lVa lVa 624 % Jan

Baldwin Locomotive .—8 8 8 8 25 6% Mar
Carthage Mills class A————100 „ 72 ,72 10 70 Apr
Churngold * 10 9% 10 63 5 Jan
Cincinnati Gas & Electric pid 100 ... 95 96% 1,029 81% Jan
Cincinnati N O & T P— 20 „ 88% 89 100 84 Feb
Cincinnati Street 50 8 Va 8 8% 401 7% Mar
Cincinnati Telephone 50 67 V2 67 69% 494 60 Jan
Cincinnati Union Stock Yards——.*' — 9Va 9!/e 175 7% Jan
Crosley Corporation —.* 20% 20% 21% 243 9% Jan
Eagle-Picher —— —10 .. 12% 13% 350 7% Jan
Formica Insulation ,— ———* „ 27% 27% 150 16% Jan
Founders Investment preferred...—100 53 53 53 7 53 May
Fyr-Fyter class A— ——* 17% 17% 17% 25 17% May
Gibson Art * 27% 28 29 104 20 Jan
Hatfield prior preferred 12 __ 7% 7% 32 7% May
Participating preferred— —100 21 21 32 20 Feb

Hobart class A— /-* 42 - 42 42% 72 37 Jan
Kroger * 30% 30% 30% 349 24% Feb
Lunkenheimer • — 24 24 60 20 Feb
Magnavox 2.50 — 4% 4% 625 1% Jan
Procter & Gamble common " 55% 54"% 55% 379 48% Jan
Randall "B" * 3% 3% 3% 339 2% Jan
U S Printing * — 50 50 15 38 Jan
Western Bank — 10 4% 4% 50 4% May

Unlisted— "
American Rolling Mill 25 14% 14% 14% 180 10% Jan
Columbia Gas — -* 4% 4% 4% 561 2 Jan
General Motors — — 10 52% 52% 53% 355 44% Jan
Standard Brands * 6% 7 315 4% Jan
Timken Roller Bearing .* — 48 48% 50 41% Jan f

January 1

High

27% May
1% Feb
1% Feb
8 Mar

72 May
10% Apr
98 May
90 Apr
9 Jan

70 Jan

9% Apr
22% May
13% May
27% May
53 May
17% May
30 May
8 % May
21 Mar

42% May
32% May
24 May
4% May

56 Mar

4 Mar

50 May
5% Jan

15% Apr
4% May

53 % May
7% May
48% May

Cleveland Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Par Low High Low High
Akron Brass Manufacturing 5 5 130 4% Feb 5% May
American Coach & Body... —5 . . 8% 8% 100 6% Jan 8% Mar

City Ice & Fuel 14% 14% 200 10% Jan 15 Apr
Preferred .100 . . a 14% a 14% 5 10% Jan 15 Apr

Cleveland Cliffs Iron, preferred _

• 67% 67% 75 59 Jan 71 Apr
Cliffs Corp common 5 14 14 14%- 659 10% Jan 14% Mar

/ Eaton Manufacturing «
a38% a39% 50 35% Jan 39% May

Electric Controller _ _

* 59 59 41 50 Jan 59 Mar

General T & R Co __ ...25 al9% al9% 30 ——

Goodrich, B. F —

• a38% a40% 293 33 Mar 40 May
Goodyear Tire & Rubber... « a37 a37 50 —

Interlake Steamship . . __

0 34 34 34V, 75 30% Jan 35% Feb

Jaeger Machine . _

6 ;• 24 25 211 18% Jan 25 Apr
Jones & Laughlin ..

<■ a24% a24% 8 —v-i' •

— — "

Kelly Island Lime & Tr._
«

11% 11% 125 9 Va Jan 11% Apr
Lamson & Sessions.. *" 5% 5% 5%' 200 ■' 4 Jan 6 Feb

McKee (A G) class B a 36% 36% 25 30 Jan 36% May
Medusa Portland Cement _ _

» 15% 15% 15% 225 14% Jan 18% Mar

Murray Ohio Manufacturing, __

a al3% a 13% 6

National Acme . ... a 16% al6% 10 16% Jan 18% Mar

National Refining, new. __ __ _

a 7 6% 7% 3,925 3% Jan 7 Va May
V-■ . National Refining prior pfd 6 a 90 89% 90 330 65 Jan 90 May

National Tile .... _

a 2% 1% 2% 4,172 1 Apr 2% May
Nestle LeMur class A. a a5% a5% 50 1% Jan 5 May
Reliance Electric .... ... al2'/« al2 Va 45 — - ■

Richman Bros. •
— 31 31 259 23% Feb 31 May

Standard Oil of Ohio...; .25

Thompson Prod Inc *
Upson-Walton . ...1
Van Dorn Iron Works —— ———*
Warren Refining ... „2
Weinberger Drug Stores—; ,*
Unlisted—

Addressograph-Multigraph common.. 10
Firestone T & R common—;.. 10
General Electric common. 10

Interlake Iron common— 0
New York Central RR common —*

Republic Steel
U S Steel — •

Youngstown Steel Door common 0

a45 a45

a30% a30%

18%
2%

7%
18%
2%
8

7%
18%
2%
8 '

al9% a 19%
a36 - a36%
a37 % a37%
a9 a9

a19% a19%
al8 al8

a55% a56%
al5% al5%

50

10

50

400

300
75

153
105'

218

25

112
10

13

60

4% Jan

9% Jan
2% Feb
7 Jan

14% Mar

49% Jan

7% May
20 Mar

2% Apr
8% Apr

19% Apr

51% Feb

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchangs

Ford Building DETROIT

Telephone: Randolph 5530

Delroit Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

STOCKS—

Par

Atlas Drop Forge common....——5
Baldwin Rubber common 1

BriggS' Manufacturing common—.—0
Burroughs Adding Machine——,.—,—*

Consolidated Paper common —10
Crowley, Milr.er common •

Deisel-Wemmer-Gil common— 10
Detroit & Cleveland Nav common—10
Detroit Edison common 20

Detroit-Michigan Stove common 1

Ex-Cell-0 Corp common . 3
Federal Mogul common...:— 5
Frankenmuth Brewing common —1

Gar Wood Industries common 3
General Finance common.; —1
General Motors common—.—.; 10

Goebel Brewing common — 1
Graham-Paige common 1

Hall Lamp common—.. — 5
Hoskins Manufacturing common 2%
Houdaille-Hershey class B__ .—0
Hudson Motor car, common *
Hura Lock & Mfg common 1

Kingston Products common 1
Lakey Foundry & Machine common..1
LaSalle Wines common ...2

Masco Screw Products common.......1
McClanahan Oil common 1

Michigan Die Casting ; 1
Michigan Steel Tube common —2%
Michigan Sugar common 0
Preferred —. ... _ 10

Micromatic Hone common... 1

Motor Products common... 0

Murray Corp 10

Packard Motor Car common •

Parke Davis common.. *

Parker-Wolverine common 0

Peninsular Mtl Prd common 1
Reo Motors common 1

Rickel (H W) common.: 2

River Raisin Paper common *
Scotten-Dillon common 10
Sheller Manufacturing common 1
Simplicity Pattern common 1
Standard Tube, common B 1

Tivoli Brewing common 1
Udylite common 1
U S Radiator common — 1
Universal Cooler class A ...0
Class B 0

Warner Aircraft common 1
Wayne Screw Prod common 4
Wolverine Brewing common 1
Young Spring & Wire 0

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

Low High
" ■

• '* 7% 7% .
100

•:7% .J 6% -'7% 2,298
29 29 ' 190

13% 13% 14 791

14% 14% 100

—Vv 3% 4 850

20 20 100

3% 3% 3% 1,740
„ 18% 18% 1,222
i - 4 4 171

27% 27% 235

.16 16 163

1% 1% 100

6 % 5% 6% 4,909
• 4 >: 4 Va 600

■

52% 52% 569

3 3Vs 300

"2 % 2% 2% 810

6% 6% 455

13 13 100

15% 15 3 8 320

9% • 9% $ 9% 215

68c 68c 70c 600

3% 3% 3% 2,010
3% 3% 3% 200

3% 3% 3% 800

1% $ 1% 700

25c 24c 25c 1,600
2 , 1% 2 3,775

6% 6% 120

1 Va 1 Va 800

7% 7% 200

5% 6 200

15% 15% 100

9% 8% % 9% 1,485

4% 4% 455

32 31% 32 692

10 10 300

"1% 1% 1% 900

9% 9% 190

"3% 3 3 Va
'

1
885

2% 2% 2% 1,983
— — 4 14 14 200

4% 4% 4% 300

2% 2% 1,025

~2% 2Ve 2Vs 1,000

Low

5% Jan
4% Jan

21 Jan

9% Jan

12

1

Jan

Jan

1%

7

2%

1%

~5c
13%

1%
3 %
3

6%
2%

1%

3%
3

7

2%

500

100
200

300

10,115

1%
4%
5C

13% 13%

1 % , 225
4% I 210
5c 400

100

20 May
3 Jan

17% Jan
2 Jan

26 Feb

13 % Mar

1% Mar

3% Jan
2 Jan

44% Jan
1% Jan

83c Jan

4% Jan

9% Jan
9% Jan

4% Jan
51c Jan

1% Jan

2% Jan
2% Jan

1 Jan

13c Jan

1% Jan
4% Jan
62c Jan

6% Jan
4% Apr
10% Jan
5% Jan

2% Jan
28 Jan

5% Jan
75c Jan

4% Jan
2% Jan

1% Jan
10% Jan
2% Jan
1% Jan
1% Jan

1% Jan
2% Feb
1% Jan
3% Jan
68c Jan

1% Jan
4 Jan

2c Mar

7% Jan

High

8% Apr
7% May

29 May
14 May

15 Apr
4 May

20% May
5 Apr
19% Feb
4% Apr

27% Mar
16% Mar
2 May

6% May
4 % May

53 May
3% May
2% May

6% May
13 May
15% May

10 May
83c Apr

3% May
4% Apr
4 May

1% Mar
28c Apr
2 Mar

6% Apr
1% May
7% Mar
6 May
15% Apr
9% May

5 May
32 May
10 May
1% May

9% Apr
3% Mar

2% Mar

14% Apr
4% May
2% Apr
2% May

2 Apr
3% May
3 Apr
7 May
2% May

1% Mar
5 Mar

7c Mar
113/. Mnr

For footnotes see page 2035.
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OTHER STOCK EXCHANGES

Los Angeles Stock Exchange
May 22 to May 28 both inclusive,

Friday
,1;: Last

STOCKS— Sale Price
Par

Aircraft Accessories, Inc ———50c
Bandini Petroleum Company—.— 1
Blue Diamond Corp.— —---2
Bolsa Ghica Oil common———1
Broadway Department Store Inc ■*
Buckeye Union Oil Co. common—1
Voting trust certificates— —.1
Preferred ——_———-———1

Byron Jackson Company—— —*
California Packing Corp., Com ———*
Central Investment Corp. ——100
Cessna AircraftCo—-1
Chrysler Corp ———.— .-5
Consolidated Steel Corp.—. •
Preferred . ——

Creameries of America————.——I

Electrical Products Corp.—,————-4
Emsco Derrick & Equipment Co.——5
Exeter Oil Co. common A~—.— 1
Foster & Kleiser Co ——2.50
General Motors Corp common—10
General Paint Corp common—-—-*
Gladding McBean & Co ——'*•
Goodyear Tire & Rubber Co ——•
Hancock Oil Co. A common—-—*
Honolulu Oil Corp—_——*
Hudson Motor Car Co- —.—*
Hupp Motor Car Corp. —1
Intercoast Petroleum Corp 10c
Jade Oil Company—"——- 10c
Lane-Wells Co- —I
Lincoln Petroleum Co ——10c
Los Angeles Investment Co—————10
Mascot Oil Company i . 1
Menasco Mfg Co —.. —————I
Oceanic Oil Company————————1
Pacific Finance Corp. Pfd. "A'U——10
Pacific Gas & Electric common—25

6% first preferred——— 25
5 % c'o .1st preferred ———25

Pacific Lighting Corp com.——

Republic Petroleum Co common———1
5% (7c preferred . —50

Richfield Oil Corp common.— •
Ryan Aeronautical Co— 1

Safeway Stores, Inc—
Signal Pet. Co. of CaHf— .1
Solar Aircraft Co—1—^..——1
Sontag Drug Stores ———i————*
Southern California Edison Co. Ltd—25

Original preferred ——————25
6 c/o preferred B— ———25
5%% preferred C—~ ———25

Southern California Gas Co 6% pfd—25
6% preferred "A" ———-25

Southern Pacific Co — —— •
Standard Oil Co of California— _•

Sunray Oil Corp——— ——1
Superior Oil Company (The) —25
Taylor Milling Corp. * .

Transamenca Corp—^-—.-——2
Transcontinental & Western Air—5
Union Oil of California — 25
Yosemite Portland Cement pfd——10

Unlisted Stocks—

Amer Rad & Std Sani Corp —

Amer Smelting & Ref Co—— •
American Tel & Tel Co —— 100
Anaconda Copper Mining Co.——50
Armour & Co (111)—. —-.5
Atchison, Topeka & Santa Fe Ry—100
Aviation Corp (The) (Del)———3
Baldwin Locomotive Works vtc— 13
Barnsdall Oil Co———_—5
Bendix Aviation Corp ————————5
Bethlehem Steel Corp—— *

Canadian Pacific Ry Co —25
Caterpillar Tractor Co _—_—_*
Columbia Gas & Elec Corp..—*
Commercial Solvents Corp *
Commonwealth Edison Co of N Y com.*
Commonwealth & Southern Corp.—*
Cons Vultee Aircraft—;— —1

Continental Motors Corp —....1
Continental Oil Co. (Del.). 5

Curtiss-Wright Corp — —_—1
Class A —.... 1

Electric Bond & Share Co.——5
General Electric Co —*
General Foods Corp.—
Goodrich (B. F.) Co. -—

Graham-Paige Motors Corp. —;_1
International Nickel Co of Canada—*
International Tel & Tel Corp—. *
Kennecott Copper Corp—— —*
Libby, McNeill & Libby common.——7
Loew's, Inc. common ——_*
McKesson & Robbins, Inc.——18
Montgomery Ward & Co—— ,*
New York Central RR ——_—•
North American Aviation, Inc. ... 1
North American Company———•

compiled from official sales lists
Week's Sales

Range for Week
of Prices Shares Range Since

Low High

4% 3% 43/4
4% 4% 4%

—— 1.75 1.95

1.45 1.45

-H.-* '..I 11% 12

2c 2c
2c 2c

4c 4c

a243^ a24% a24%
a273/4 a273/4
42 42

10% 10% 10%
a76 a75% 76
10 ' 93/4 10%
20% 20 Va 21

,5%.;. 5% 53/4

10 10
12 12 12

40 40 45

2.25 2.25
52 3/4 52% 523/4

6% 6%
12 12 12

a36% 38
"

—- 40% 40%
- 24 24

93/a 93/8 93/8
"

—' a2 2%
25c 25c

V
. 5c 5c

■ ' 11 11%
'

—— 36c 37c

103/4 10% ioy8
52% 52%

1.60 1.60 1.65
52 Vic

341/4

1%

~4%

334
6%

22 3/4

28 3/4

19%

521/2 c 55c
alO alO

28% 28V2
33% 34%

a303/s a303/8
40% 4QI/2
4

48

9%
41/4

a39'/4
10

3%
61/2

223/i
41

31

29%
341/2
33%
28%
38%
4%

a78%
11

9

a2l%
19%
3%

41/4
48

10%
4%

39%
10

33/4
6%

23

41

31

29%
34%
33%
29%
38%
4%

a78%
11

9%
22

19%
4

29%

19%

a38%

15 V4

6 3/4

Ohio Oil Co-——.————.—-—*
Packard Motor Car Co———*
Paramount Pictures, Inc.———1
Pennsylvania Railroad Co. — ...50
Pure Oil Co——— —.—-

Radio Corp. of America ————-

Republic Steel Corp...— ,.

Seaboard Oil Co. of Del..—..,——.
Sears, Roebuck & 'Co—.—
Sinclair Oil Corp. —...——

Socony-Vacuum Oil Co - 15
Southern Railway Company—— -*
Standard Brands, Inc
Standard Oil of Indiana——— 25
Standard Oil Co (New Jersey).— 25
Stpne & Webster, Inc—,——*
Studebaker Corp . ,_1
Swift & Co ...25
Texas Corp (The)— . 25
Tide Water Assoc Oil Co —10
Union: Carbide & Carbon Corp.— .*
United Aircraft Corp 5
United Air Lines Transport.- 5
United Corp (Delaware) .. .—*
U. S. Rubber Co. ... —10
Warner Bros Pictures Inc.— —5
Westinghouse El & Mfg Co 50
Willys-Overland Motors Inc , 1
Woolworth, p. W. common ——.10

43/4

12

123/8

38%

7%

10% 10-%
a43% 44
al52 154%
29% 293/a
a5 a5

a54% 58%
5% 5%

19 19%
a 17 17%
a37% 38%
65 65

10% 10%
a47% 473/4
a4% a4i%
al43% 14%
a24 a24

1 1%
al7% 18
6% 6%

a34% 35%
8% 83/4

a223/4 22%
8 8

38 38%
38% 38%
a38% 391/4
a2% 2%
32% 32%
15% 15%

a323/« 33%
6% 63/4

a58% 59

a20% 20%
a421/2 44
18% 1934
12% 123/4
al5% 15%

al7% 18%
4% 43/4

a26% 28%
! 31% 31%
al8% 18%
11% 12
173A 18%
a25% 25%
76 76

103/s 10%
12% 133/4

a28% 28%
a6% a6%
a34% 35
a55% 56%
a9% 10

123% 12%
a25% 25%
a49% 50%
a13% 133/4
a84% 86
38% 38%

a263/4 27%
1% 2

a54% 56
15 15

a94% a94%
7% 73,4
38 39%

12,275
225

577

100

555

2,000
1,500
3,000

30

50

50
880

80

3,900
1,425
2,490

371
100

2,000
100
591

200

100
151

705

100

350

150

1,000
4,000
200
612

552

50

2,020
1,400

40

241

100
35

305

720
132

443

1,000

55

1,000
200

250
, 227

50

439

965

102

162

2,095
720
300
73

177

2,162
48

1,473
200

1,086
78

352
621

10

175

355

790

180
105

205

1,102
65

100
70

25

6,320
47

300

60

245

95

100
554

242

70
'

50

265

701

350

1,105
95
40

255

1,212
378

66

175

330
75

270

100

1,971
1,165

75

344

1,057
280
50

7

100
130

75

930
34

117

134
50

165
40

560
215
140
15

395
125

Low

1.80 Feb
3 3/8 Jan
1.35 Jan

75c Jan
7% Jan
lc Feb
lc Mai-
2c Mar

16 Vs Jan

23% Mar
19 Jan
8 Jan

68% Jan

6V8 Jan

7% Jan

193/8 Feb

7% Jan
5% Jan

20 Jan

1 Jan

443/4 Jan

5 Jan

9 Jan

267/8 Jan

34 J&n

20 Apr
47/a Jan

ia Jan

14c Jan
lc Jan

6'% Jan
27c Jan

8 Jan

52% May
97%c Jan

35c Jan

10 Mar

23% Jan

30% Jan

29 Mar

34% Jan

2.10 Jan

43% Jan

73/4 Jan

33/8 Jan

35% Jan
10 , May
2% Jan
4 r-: Jan
21% Jan

39% Jan

30 Jan

28 3/8 Feb

33 Jan

32% Mar
16 Jan

28% Jan
17/b Jan

53% Jan

8 Apr
6% Jan

19% Mar
153/4 Jan

3 Jan

6% Jan
413/4 May
131% Feb
24% Jan
3%
48

Jan

Jan

3% Jan
12% Feb
13 Jan

61% Feb

6% Jan
42% Jan
2 Jan

9% Jan
22% Jan

3/8 Jan
19 May
4% Jan
29% Feb
7 Jan

4 Mar

31% Jan
35% Jan
36% -Apr
1 Feb

32% May
6% Jan
30 Jan

5% Jan
54 Apr
21 May
36% Feb
10% Jan
10% Jan

10% Jan

12 Jan

2% Jan
15% Jan
24 Jan

12% Jan
5 Jan

14% Jan
19 Feb
593/4 Jan

7% Jan
10% Jan
16% Jan

4% Jan
28% Feb
47% Jan
7% Feb
5% Jan
24% Feb
42% Jan
9% Jan
84% Apr
27% Jan
18% Jan

J3 Jan
48 Jan

7% Jan
82 Jan

2% Jan
36 Mar

January 1

High

43/4 May
48/8 May
2.00 Mar

7 1.60 May
12 May
5c Apr
3c May
5c Apr

243/4 May
27 Apr
42 May
10% May
74% Apr
10% May
11% Apr
22% Jan

10 May
12 May
50 May
2.25 May
52 3/4 May
6% Apr
14 Mar

36% Apr
41 May
25 May
9% May
2 3/4 May
30c May
9c Mar

11% May
40c Feb

11 Mar

57% Mar
1.80 May
60c May
10 Mar

29% May
34% May
30% Apr
41 May
4% May
48% Apr
10% May
53/8 Mar

39 May
10 May
4 Mar

6% May
25 Apr
42 May
31% May
30% Feb

34% May
33% May
30% May
39% May
4% May
77% May
11% Apr

, 10 May
22 May
19% May
4 Mar

10% May
41% May
151% May
313% Apr
5% Apr
56% Apr
63/a Apr
19% May
l73/4 May

69 Apr

11% May
45 Apr
43/4 May
14% May
243/a Feb
iy8 May

20% Apr
7% May
35% May
93/8 Apr

9% May
373/4 Apr
38% May
39 May
2% May
36 Mar

16 3/4 May
35 Apr
7% Apr
55 Mar

21% May
42 May
20% Apr
14 Apr
16% May

18% May
5 May
26 May
31% May
19% May
J2% May
i83A May
19 Feb
76 May
11% May
133/4 May
29% Apr
73/a May

34% May
57 3/8 May
7% Feb

13 May
25% Apr
49 Mar

143/4 Apr
84% Apr
38% May
27% May
2% May
58% Apr
15% May
82 Jan

8% May
36 Mar

Philadelphia Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

STOCKS—

Friday
Last

Sale Price

Par

American Stores •

American Tel & Tel—— ...100
Baldwin Locomotive Works v t c .13
Barber Asphalt Corp.—_.__._10
Budd (E G) Mfg Co common—*
Budd WheelCo.—*
Chrysler Corp — i, 5
Curtis Pub Co common. *

Prior preferred —— _ •
Electric Storage Battery . «
General Motors ; 10
Gimbel Brothers ———... .— *

Lehigh Coal & Navigation
Lehigh Valley RR—^ —50
National Power & Light——— »
Pennroad Corp ...—1
Pennsylvania RR— ._ 60
Phil Electric Co new com w i—_—_*

4.4% preferred ——_.100

Philadelphia Elec. Power 8% pfd 25
Philco Corporation 3
Reading RR common..—.—.. ...50

1st preferred __50
2nd preferred ——_——50

Salt Dome Oil Corp—...... —.1
Scott Paper common —... __ *
Sun Oil ....: —

Transit Invest Corp common.—.—25
Preferred __ ., —25

United Corp common—.—
$3 preferred —— 1

United Gas Improvement common....*
$5 preferred . •

Westmoreland Inc—10
Westmoreland Coal _ 20

1533/4
19%
19%
9

77%
63/4
35

40%
53

7%

~4%
31%
19%

32

25%

Week's

Range
of Prices

Low High

14% 14%
152% 154%
~~18% 193/4

Sales
for Week

19%
8%

.9%
74%
6%
34%
39%
52%
10%
8%
73/4
6

43/8
30%
18

19%
9%
9%
77%
7

36

403/8
53

10%

9%
8%
6 3/8
43/4
31%

19%
116% 117

1%

27%
9

111%

25%

31%
23%
20%
29%
29%
6%

42%
573/4
1%
1%
1%

27

8%

32%
25%
21%
29%
30%
7

42%
58%
1%
1%
1%
27%
9%

111% 112
143/4 15%
25% 25%

Shares Range Since January 1
Low High

135 11% Mar 15% May
925 l273/a Jan 154% May
373 11% Jan 19% May
45. 12% Feb 20 May
757 • 3 Jan 10 May
160 6 3/4 Jan 10% Apr
252 67% Jan

'
"77% May

706 1% Jan 7% May
224 167/a Jan 36% May

1,427 33% Jan 40% Feb
1,286 44 Jan 53 May

50 5% Jan 10 3% May
5,785 4% Jan r: 9% May
183 3% Jan 8% May

1,442 2% Jan 6 3/4 May
11,301 33% Jan 4% Mar
4.171 233/o Jan 32% Apr
6,568 163/4 Apr 19% May

7 1143/4 Jan 118 Mar

320 30% May 32% Apr
1,245 133% Jan 25 % May

'

123 14% Jan 22% May
50 26% Jan 33% May
290 22% Jan 30% Mar
200 23/4 Jan 8 Apr
40 38% Jan 43% Feb
80 48% Jan 63% Mar
200 % Feb 1% May
499 n Jan 1% Mar
145 32 Jan 2% May
609 17% Jan 28% May

34,870 / 5% Jan 9% May
410 103 Jan 112 May
595 12% Feb 15% May
70 21% Jan 26 May

Pittsburgh Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists

Friday
Last

Week's Sales
for Week

STOCKS— Sale Priee of Prices Shares Range Since January 1
Par Low High Low High

Allegheny Ludlum Steel * 28 26% 28 235 18% Jan 28 May
Arkansas Natural Gas Co common 0 4 4 4 , 100 1% Jan //;■, 4 May
Blaw-Knox Co —

0 "• ']+. ' v. ■ 10 10 200 6 Jan 10 May
Byers (AM) common— « 16% 16% 16% 60 10 Jan 16% May
Columbia Gas & Electric • 4% 43/8 4% 1,025 2 Jan 43% May
Devonian Oil 16% 16% 75 15 Jan 17% May
Duquesne Brewing -v 11% 12 775 81% Jan 12 May
Electric Products _ .1 <■ 3% 3% 3% ■ 100 2% Jan 3% Mar
Fort Pitt Brewing 1 1% 1% 1% 1,400 13/8 Jan 13% Mar
Harbison Walker Refrac * 16% 163/8 20 13% Jan 17% Mar

Koppers Co preferred 96% 97 132 92 Jan 100 Mar
Lone Star Gas new— .-10 9% 9 9% 863 8% Apr 9% May
Mountain Fuel Supply -10 "■*—• - .'r^v 7% 7% 593 5% Jan 7% Mar

Pittsburgh Brewing preferred « 34% 35 ■: 192 31'% Feb 35 Apr
Pittsburgh Plate Glass.— —i.-25 95 94% 95 242 843% Jan 96% Apr
Pitts Screw & Bolt Corp.. —. 5% 5% 534 90 4% Jan , 6% Apr
Pittsburgh Steel Foundry preferred ■100 55 55 10 36 Feb 55 May
Ruud Manufacturing —— . 7% 7% 135 534 Jan 73% May
Standard Steel Springs new—... 8% 8% 210 7% Apr 9% May
United States Glass common.. —1 1 75c 1 370 55c Mar 1.00 May
Vanadium Alloys Steel V 33 33 34 210 33 May 35 Feb

Westinghouse Air Brake— • 23% 24'% 1,070 153% Jan 24% May

St.- Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1922

705 Olive St., ST. LOUIS

Members
New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone
CEntral 7600

Postal Long Distance
Bell Teletype SL 593

St. Louis Stock Exchange
May 22 to May 28 both inclusive, compiled from official sales lists "T

Friday Week's Sales
■-/'/: ■: >■ ■ Last Range Tor Week

STOCKS— Sale Price of Prices Shares Range Since
Par Low High Low

Brown Shoe common.: — 40% 40 40% 18 31 Jan
Century Electric Co.— 10 5% 5% 60 33/4 Jan
Coca-Cola Bottling common——__1 21% 21% 22 50 17% Jan
Columbia Brewing common. 5 9% 93/4 9% 40 7% Jan
Ely & Walker Dry Goods common...25 25% 25% 26 120 23 Jan

1st preferred ——100 __ 124 124 11 122 Apr
Hussmann-Ligonier common—.* 7% 7% 7% 520 5% Feb
Huttig S & D common.v— 5 ; . 8% 8% 190 7% Jan
Preferred —— ..100 100 100 85 98% Jan

Hydraulic Pressed Brick common—.100 __ 30c 30c 195. • 20c Jan
Preferred • ,.100 — 6' 63/8 30 3% Jan

International Shoe common— • 34% 34 34% 38 28% Jan

Johnson-S S Shoe common——....* 9 9 50 9 May
Knapp Monarch common.— _* — 8 8 280 5% Feb
Laclede-Christy Clay Prod common—_5 .. 7 7% 200 5 Jan
Laclede Steel common.—.—. .20 — 16% 16% 760 15% Jan
McQuay-Norrls common * — 45 45 15 38 Jan
Meyer Blanke common— —._.* — 14% 14% 10 133/j Mar
Mo Portland Cement common—.....25 15 14% 15 205 12% Jan
National Bearing Metals common....* 16 16 25 11 Jan
National Candy common—.... ...—* 26 23 26 1,155 14% Jan
Rice-Stix Dry Goods common —♦ .. 9% 9% 80 6% Jan
1st preferred — 100 — 117% 118 / 21 116 Feb

St Louis. Car common— ..10 6 6: 6 83 2% Feb
Scruggs V-B Inc common.——.5 — 11 11 30 8V2 Jan
Preferred — —.—.100 46 46 8 43% Feb
2nd preferred — 100 100% 100% 25 97 Feb

Scullin Steel common——:—— 10% 10% 12 7% Jan.
Sterling Alum common.—— —1 11% 11% 11% 150 6V4 Jan
Stix, Baer & Fuller common. —10 „ 8 ' 8% 265 6V2 Feb
Wagner Electric common.. 15 30% 30% 30% 355 24% Jan

Bonds—
St Louis Car 6s, extended 1945 90% 90% 90% $3,000 85 Mar
St L Pub Serv 1st mtge 5s__. 1959 98 97% 98 $11,500 90% Feb
25-year convertible income—, 1964 70 70 71 $9,000 53 Jan

Scullin Steel 3s.. —— 1941 .. 90% 90% $2,000 85 Feb

January 1

High

•40% May
6 May

22 May
93/4 May

26 Jan
.124 May

7% Apr
8% May

100 May
70c Apr
7% Apr

34«/2 May

9% May
8 May
7% Apr
18 Feb
45 May
14% May
15% Mar
16 May
26 May
9% May

118 May
6 May

*

11 Mar

46 May
100% May
13 May
11% May
8% May

31 Apr

91 May
98 May
71 May
91- May

For footnotes see page 2035.
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Montreal Stock Exchange
• Canadian Funds

May 22 to May 28 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

Week's

, Range
of Prices

Sales

for Week

Shares Range Since January 1

Par Low High Low High

Acme Glove Works Ltd common
* 5% 5% 100 3 Feb r 5% Apr

Aluminium Ltd common— • 123 122 124 33 105% Jan 133 Mar

Aluminum Co of Canada pfd 50 ioiy8 101% 101% 315 100¥4 Feb 1033/4 Feb

Asbestos Corp 25 24 ¥4 25 380 21% Jan 25% Jan

Associated Breweries common
* 17% 18 75 15 Jan 20 Apr

Bathurst Power & Paper class A— ♦ 12% 12% 13 655 12% Mar 15% Feb

Bell Telephone Co of Canada 147 145 • 147 175 141 Jan 152 Apr
Brazilian T L & P__ • 23% 22% 23% 13,551 14% Jan 23 ¥B May
Brit Col Power Corp B

« ■ 3% 3% 3% 1,120 2 Jan 4 Feb

Bruck Silk Mills * 7% 7% 7% 120 5% Jan 8 Jan

Building Products class A
ft 15 15% 400 13 4 Mar 15% Jan

Bulolo Gold Dredging— 5 14 14 ; 5 113/4 Feb 14% Apr

Canada Cement common * 7 ¥ 6 ¥4 1,645 4% Jan ./.¥ 7 May
Preferred . _ — — 100 100 ■>>.• 100 100 185 92 Jan 100 May

Canada Forgings, Class A _ . —~
* 21 21 21 10 20 Feb 23 .. Apr

Canada Iron Foundries common— .100 69 69 25 60 Feb 69 May

Canada North. Power Corp _ —

• 7% 6% 7% 482 5% Apr 7¥4 Jan

Canada Steamship common— __

ft 14% 13% 14% 1,850 9 Jan 14% May

5% preferred -fe 36 36 156 31% Jan 38 May

Canadian Bronze common ♦
Canadian Car & Foundry common •

7% participating preferred 25
Canadian Celanese common •

Canadian Converters Co Ltd 100
Canadian Cottons Preferred— 100

Canadian Industrial Alcohol class A—*
Class B „ * '

Canadian Locomotive *

Canadian Pacific Raiiway 25

Cockshutt Plow ' •
Consolidated Mining & Smelting 5
Consumers Glass — . *

:.h

Distillers Seagrams common *
Dominion Bridge •
Dominion Coal preferred .— 25
Dominion Glass preferred «. 100
Dominion Steel & Coal B 25

Dominion Stores, Ltd.—:— *
Dominion Tar & Chemical common—*
Preferred — 100

Dominion Textile common »

Dryden Paper •

East Kootenay Power.— *
Eastern Dairies ——— — *
English Electric Class A 4 ,—__0
Foundation Co of Canada.;— —*

Gatineau Power common .*
5% preferred 100
5% 7a Preferred — 100

General Steel Wares common •

Preferred. — —100
Gurd (Charles) common ————*

Gypsum, Lime & Alabastine •

Hamilton Bridge •
Hollinger Gold Mines 5
Howard Smith Paper common •
Hudson Bay Mining *

Imperial Oil Ltd *
Imperial Tobacco of Can common___5
Preferred —. £1

Industrial Acceptance Corp com *

International Nickel of Canada com__*
International Petroleum Co Ltd *
International Power common *
Preferred _—,———_—100

Lake of the Woods common. ;____*
Laura Secord ——— 3

Massey-Harrls •
McColl-Frontenac Oil *
Mont Light Heat & Power Cons •
Montreal Tramways ——100

National Breweries common •
Preferred — —25

National Steel Car Corp ; •
Noranda Mines Ltd •

Ogilvie Flour Mills common __*
Preferred . — 100

Ontario Steel Products common. *
Ottawa Car Aircraft..: ______*
Ottawa Light Heat & Power ..100

Penmans Ltd. common.. — ♦
Placer Development 1
•Power Corp of Canada— *
Price Bros & Co Ltd common •
5% preferred — . 100

Quebec Power

Regent Knitting common.

Saguenay Power Preferred 100
St Lawrence Corp common •
f. Class A preferred ; 50

St. Lawrence Flour Mills commonl *
St. Lawrence Paper preferred— 100
Shawlnigan Water & Power •

Sherwin Williams of Canada com *

Simpsons Class B *
Southern Canada Power *
Steel Co of Canada common— *
Preferred . 25

Twin City common.— Lji *
United Steel Corp *
Wabasso Cotton———*

Winnipeg Electric common.
Preferred

9%
29%

30

4%

17%
12%

127/a
44

28

15%

~9%

9

7%

7%

50c

25

14%

—100

Zellers Preferred ——25

Banks—

Commerce (Bank of) — 100
Montreal (Bank of) —100 158

Royal Bank of Canada , —100

33

9 ;
29%
22

30

124

33%
9%
29%
22

30%
124

4% 4%;
4%' 4%
15% 17%
12 12%

11% 13%
43% 44%
27% 27%

32% 33
27 ' 28

15% 16
154 154

3% 9%

9

7%
98

79

7%

9

7%
98

79

7%

50c 50c

1.20 1.25
25 25

14% 15

120
700

620
100

175

7

1,225
175
540

4,310

2,555
941

235

v 25
566

905

50

2,413

1,810
1,220

15

5

325

50

850
40

145

32

'7%
Jan

•Jan

27% Jan
27% Jan
17% Jan
120% Feb

3% Jan

3% Jan
12 Jan

7% Feb

9% Jan
37% Jan

27% Mar

26 Jan

24% Jan

11% Jan
152 Feb

8% Jan

5% Jan
6 Mar

96 Apr
76% Jan
5% Feb

50 Mar

75c Jan

25 May
14% Feb

134 134
157 158

138 138

18 129 Jan

9 147 Jan

11 132 Jan

34 Apr
10% Apr
30% Apr
33% Apr
33 May
124 May

5 Jan

5 Jan'

17% May
12% May

13% May
45% Apr
28% Mar

33% Apr
30% Apr
16 May
155 Feb

10% Jan

9% May
7% Jan

98 May
81' Mar

7% May

50 Mar

1.45 Apr
28 Mar

15% Jan

1.0. 97/a 10 148 7 3/4 Jan 10 May
90 90 90 98 79 Jau 90 May

S5 95 95 25 86 Mar 95 May

11% 11% 11% 4,008 8 Jan 11% May

1C6% 106% 106% 35 94 Jan 108 May
'

—V ■ 7 7 20 434 Jan .v 7 May
63/s 6% 6% 1,995 5 Jan 6% May

5 ¥4 5% 6 1,430 4% Jan 6% Apr
9.20 9.20 9.20 288 8.90 Jan 11 Apr

14 133/4 14 575 12 Jan 14% May

30% 30% 31% 871 27 Feb 32 Mar

13% 13% 13% 1,609 12 Jan 14 3% Apr
11 11 11 295 10% Mar 12% Jan

7 7 5 7 Jan 7% May

18% 18% 19 260 13 Jan 19 May

377/a 363/s 38 1,546 33 Jan 39% Mar

19 ¥•' 18% 19 960 17 Jan 19% Apr

11
'

9% 11% 1,530 7776. v Jan 11 % May
■

— 101'A 101% 100 98 Jan 110 Jan

253/fe - 25 25% 335 ' 19 Jan 25% Apr
10% 10% 75 9% Jan 10% Jan

8¥a 8% 8¥a 1,880 5¥a Jan 8¥i May
*

v.- 6% 6 34 275 6% Jan 7% Feb

2434 24% 243A 1,199 24% Jan 27 ;Jan
30 30 30 60 22 Feb 33% Apr

31 30 31 302 26 Jan 31 Apr
39% 40 215 36% Jan 40 May

55% 51 55% 2,688 38 Jan 55% May

46 45% 46% 1,148 40 Jan 48% Apr

23% 23% 23% 200 22% Jan 25%. Feb
. 161 161 75 160 Jan 161 May

15 143/4 15 75 10 Jan 15 May
5% 5 5% 95 4 Jan 6 May
s ■ 8 : 8 110 6% Jan 8% May

; 50 52 68 43% Feb 52 May
6¥a 7. 100,.: 6% May 7% Feb

"93/8 8 93/8 ' 2,805 6 Jan 93/8 May
15% 15 15% 790 9% Jan 15% May

— 78 79 100 62 Jan 79 May

—¥. 143/4 143/4 130 14 Jan 15 ¥a Jan

8% 8 3/4 8% 115 6 Jan 87/e May

108 108 108 20 105 Jan 108 Jan

23/s 2% 2% 1,100 1.75 Jan 2¥a May

13% ■13% 13% 400 11% Feb 14% May

¥ 30 30 5 24 Feb 30 May
40 40 40% 328 32% Feb 42% May
17% 173/8 17% 1,434 165/a Mar 18% Jan

14 14 14 100 137/a Mar •15 Jan

6 6 6 79 3% Jan 7% Mar

11 11 11 296 10% Mar 11% Jan
70 70 90 593/4 Jan 72 Apr

— 74% 74% 127 663A Jan 76 Apr

9% 9% 172 6% Feb 9% May
~5% 5% 5%

'

275 4% Jan 6 Apr
— 47 47 50 47 May 51 Jail

6% 4% 6% 6,341 2¥a Jan 6% May
50% 45 51 785 21 Jan 51 May

25 25 36 24 Jan 25 Jan

134% Feb
160 Mar

141 Apr

Montreal Curb Market
Canadian Funds

May 22 to May 28 both inclusive, compiled from official sales lists

STOCKS-

Par

Abltibl Power & Paper common *
6% preferred 100
7% cumulative preferred———100

Bathurst Power & Paper class B——*
Beauharnois Power Corp Ltd •
Belding-Corticelli Limited 100
Brandram-Henderson Ltd——. *
Brewers & Distillers of Vancouver 5

British American Oil Co Ltd— *

Canada & Dominion Sugar Co *
Canada Malting Co Ltd——.!
Canadian Breweries Ltd common *
Preferred *

Canadian Dredge & Dock Co Ltd * v

Canadian Industries Ltd class B—_*

/ l'/o cumulative preferred —100
Canadian Marconi Co : 1

Candn Power & Paper Inv common..*
5 7c Cum Perferred — *

Canadian Vickers Ltd common *

77c cumulative preferred 100
Catelli Food Products 5% Cum Pfd„15

City Gas & Electric Corp Ltd— *
Commercial Alcohols Ltd common *

Preferred — 5.00

Consolidated Div Sec Pfd 2.50

Consolidated Paper Corp Ltd •
David & Frere Limitee B *

Dominion Engineering Works Ltd *
Dominion Oilcloth & Linol Co Ltd *

■; Dominion Square Corp.—
Dominion & Woollens common . *
Donnacona Paper Co Ltd »

East Kootenay Power 17o cum pfd__100
Eastern Dairies Ltd. 7% cum. pfd—100

Fairchild Aircraft Limited . 5.00
Fleet Aircraft Ltd *

Ford Motor of Canada Ltd A •

Fraser Companies Ltd common. —*
Voting Trust : —*

Goodyear Tire & Rubber of Can Ltd—*
International Paints (Can) Ltd A. *

International Utilities Corp A *
Class B ...— ———1.00

Lake St John Paper & Power _. *

MacLaren Power & Paper Co. *
Maple Leaf Milling preferred A *
Massey-Harris Co Ltd 5% pfd 100
McColl-Frontenac Oil 6% pfd 100
Melchers Distilleries Ltd. preferred—10
Mitchell, Robert Co Ltd •
Noorduyn Aviation Ltd—... *

Power Corp 6% NC Part 2nd Pfd..50
Provincial Transport Co 1..!—*
Quebec Tel and Power Corp A *
Southern Canada Power 6% pfd 100
United Distillers of Canada Ltd *

Waikerville Brewery Limited —. *
Walker-Gooderham & Worts Ltd. com.*
$1 Cummulative Preferred., — *

Western Can Flour Mills Co Ltd *

Mines—

Aldermac Copper Corp. Ltd.— *
Candn Malartic Gold Mines Ltd..—
Cartier-Malartic Gold Mines Ltd__1.00
East Malartic Mines Limited——.1.00
Eldorado Gold Mines Ltd. ..1
Joliet-Quebec Mines Limited 1.00
Kerr Addison Gold Mines Ltd —-1
Lake Shore Mines Ltd 1.00
Madsen Red Lake Gold Mines. 1.00
Normetal Mining Corp Ltd—. —*

O'Brien Gold Mines Ltd— ; ..1
Ontario Nickel — , —

Pato Cons Gold Dredging Ltd.——1.00
Perron Gold Mines Ltd __1
Pioneer Gold Mines of B C— 1

Shawkey Gold Mining Co Ltd—.1.00
Sullivan Cons Mines Ltd 1
Wood Cadillac'Mines Ltd ... 1

Oils ■,

Calgary & Edmonton Corp Ltd *
Calmont Oil Limited 1.00
Dalhousie Oil Company Ltd———*
Home Oil Co Ltd ... •

Friday
Last

Sale Price

1.05

9

Week's

Range
of Prices

Low Hlah

3

10
81 V

6%

20%

19% ;

3%

2%
75c

7%

45c

4%

32

27%

12

32%

4

4%
22%

16%

10%
45c

16

18%
100

19

6%

40

1.00

V 9
17

3

9%
81

3

6%

20%

18%
39%
3%
37

17

153

1.05

9%
17

3

10

81

3

6%

20%

19%
39%
3%
37

17%
153

160 161%
2%
75c

6%
6%
64

13%

40c

2%
6%

8

4%
2%
32

27%
1.80

3%
4%

12

31%

3%
4%
22%

16

16

80

2

10%
45c

16

17%
14%

18

99%
5%
17%
6%

3

75c

7%
6%
65

13%

45c

2%
6%

8

4%
2%
32

27%
1.80

3%
4 ¥4

12

35

4%
4%
23

16

16%
80

2

10%
50c

16%

17%
14%
18%
100

6

19

6%

Sales

for Week

Shares

1,570
590

10

125

310
' 4

3

30

570

550

105

2,575
75

■

140

15
'■

162

6,385
206

1,305
232
60

100

400

225

75

4

6,846
14

15

365

50

50

287

75

619

1,095
550

860

30

455

5

3

135

700

101

15

7

1,690
100

340

2,045
175

Range Since

Low

65c Jan

5% Jan
12% Feb
2% Feb
9% Jan
80 Jan
3 May
5% Feb
17% Mar

17% Mar
3 6 ¥4 Jan
1.45 Jan

27 ¥4 Jan
15% Mar

148 Jan
162

85c
50c
2

Feb

Jan
Jan

Jan

3¥4 Jan

25% Jan
12 Jan

15c Mar

2¥a Mar
6 Feb

8 Feb
3 Jarl

1.25 Feb

.22% Mar
24% Jan
1.55 Feb

3 Jan

3¥4 Mar

12 Feb
14 Jan

2¥4 Jan

3¥a Jan
19% Jan
12% Jan
12% Jan
80 May
2 May
3% Jan
15c Jan

10 Jan

15 ¥4 Jan
11 Jan

14% Jan
98 Jan
5% Feb
16% Jan
3¥a Jan

2%

1.22

13

7c

75c

1.50

29c

1.50
29C

35c

3.20

1.52

29c

35c

3.25

300
500

500

400

1.50 Feb
25c Feb
30c Jan

2.66 Jan

Toronto Stock Exchange
Canadian Funds

May 22 to May 28 both inclusive, compiled from official sales lists

January 1

High

1.10 May
9¥4 May

18 May
3% May
10% Mar
83 Mar

8 Feb

7¥4 Apr
20¥4 May

19% Feb

39% Jan
3 ¥4 May
39% Mar

18% Apr
169 Mar

165 Mar

3Va May
1.00 May
8 May
7¥4 Apr

77 Apr
13% May

45c May
2¥s Jan
6¥» Apr
8 Feb

4% May
2 % May
36% Apr
28 May
1.80 May
6 Feb

5% May

12 Feb

35 May

4% May
5% May

23 Apr
16 May
17% May
80 May
3V4 Mar

10¥s May
50c May
18¥4 May

18% Feb
16% Apr
18% May
100 Mar

6 Jan

19 May
7 May

40 40 50 40 May 41 Apr
6% 6% 275 53/4 Mar 7 Jan

4 4 10 4 Feb 4 Feb

103 103 25:,, 102 Jan 105 Apr
21/4 2% 450 1.15 Feb 2% Apr
1.50 /'•Z 2 275 1.25 Jan 2 May
53 53 5 47¥a Jan 56 May
21 21 325 19% Jan 21 May
7% 7% 75 3% Feb 7% May

11c 11c 1,000 11c Jan 20c Feb

45c 45c 100 40c Mar 52c Feb

lc lc 1,000 ,...• lc Feb 1 Vac May
1.20 1.22 1,100 1.13 Feb 1.33 Apr
91c 92c 1,200 80c Jan 1.18 Jan

2%c 2%c 600 2%c Feb 2%c Feb

5.95 6.10 1,200 4.90 Jan 6.50 May
13 " 13 150 11 ¥e Jan 15% Apr

1.14 1.14 500 79c Jan 1.22 Apr
88c. 92c 16,937 78c Jan 1.03 Feb

65c 65c 800 65c Jan 72c Feb

7c 73/4C 18,500 7c May 11¥4C Jan

2.85 2.90 700 2.15 Mar 3.05 Apr
85c 85c 300 90c Mar 1.04 Jan

1.81 1.81 V 400 1.26 Jan 2.10 Apr

2%c 2%c 1,000 2%c May 4c Feb

75c 75c 525 68c Jan 80c Apr
lc lc 1,500 */> c Mar 4c Jan

1.64 Mar
31c Feb

40c Feb
3.50 Mar

STOCKS—

, Friday
Last

Sale Price
Par

Abitibi Power & Paper common
* 1.10

6% preferred _ 9
7% preferred _ _ ..

.

Acme Gas & Oi! * 10c

Ajax Oil & Gas Co. 1.28
Aldermac Copper Corp •

v lie

Algoma Steel Corp common
*

Aluminium Ltd common * 122

Aluminum Co. of Canada 5% pfd._100 101%
Anglo Canadian • 63c

Anglo Huronian Ltd
* 4.40

Aquarius
*

Armistice Gold 44%c

Ashley Gold Mining Corp —1

Astoria Quebec Mines —1- 107/aC

Aunor Gold Mines Ltd 1 1.84

Bagamac Mines : —l —

Bankfield Consolidated Mines—. ••

Bank of Montreal — 100 157%

Week's

Range
of Prices

Low High

1.00

8 ¥4
17 ¥4
10c

1.15

11c

9¥e

1.10

9%
17 ¥4
11c

1.32
lie

9¥a

Bank of Nova Scotia — 100
Bank of Toronto —100
Base Metals Mining. . * 9%c
Bathurst Power & Paper Co class A—* 12%
Bear Exploration & Radium. 1 40%c

122 124%

101 101%
60c 63c

4.35 4.40
40c 43c

42%c 44¥tC
2%C 2%C
9c 12c

1.81 1.97

10% c lie

4%c 4¥8C
157% 157%
254% 254%
244 244
9c 10c

127/e 13
31%c 40%c

Sales
for Week

Shares

2,215
1,560

65

1,000
33,179
9,003

29
447

527

9,600
200

6,000
8,500
500

64,675
5,057

1,000
1,500

3
•■■■■ 4

18

12,700
125

91,400

Range Since January 1
Low

70c Jan
5 Jan

16 Jan
6c Jan

13%c Jan
9c Jan

8% Mar
106 Jan

101 Feb
47c Jan

3.00' Jan
20c Feb

"40c Apr
2%c May
2¥ic Jan
1.35 Jan

8¥«c Jan
4c May

150 Feb

227 Jan
234 Feb

g%c Apr
12 Mar

10c Jan

High
1.10 May
9 ¥4 May
18 May
14c Feb
1.32 May
20c Feb

9% May
133 »/4 Mar

102% Feb
65c j Feb

4.40.May
47c' Apr
53c Apr
4c Mar

12c May
2.04 Apr

15c Jan

5%c Mar
160 May
259 Mar

250 Feb
11%c Feb
15 Feb

40%c May

For footnotes see page 2035.
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STOCKS—

Friday Week's
Last Range

Sale Price of Prices

Par

„1Beattie Gold Mines Ltd-

Beatty Bros Ltd class A — *
Bell Telephone of Canada 100
Bidgood Kirkland Gold 1
Bobjo Mines Ltd 1
Bonetal Gold Mines— 1
Bralorne Mines, Ltd •
.Brazilian Traction Light & Pwr com—*

British American Oil — *
British Columbia Power class A *
British Dominion Oil *
Broulan Porcupine Mines, Ltd 1
Brown Oil Corp —*
Buffalo Ankerite Gold Mines _♦
Buffalo Canadian Gold Mines *
Building Products Ltd *
Bunker Hill Extension Mines A—*
'Burlington Steel Co — —*

Caldwell Linen Mills 1st preferrd——*
2nd preferred —— —:*

Calgary & Edmonton Corp Ltd—-—*
Calmont Oils Ltd—' —-1
Canada Bread common *
Canada Cement common— ;*
Canada Cycle & Motor Co pfd——100

Canada Foundry & Forgings cl B—*
Canada Malting Co Ltd——— _♦
Canada Northern Power Corp_—*
Canada Packers Ltd *
Can Permanent Mortgage 100
Canada Steamship Lines common *
Preferred ■— 50

Canadian Wire & Cable class A—*
Canadian Bakeries common
Preferred ——100

Canadian Bank of Commerce— 100
Canadian Breweries common •
Canadian Canners common———*
5% 1st preferred— —______—20
Convertible preferred--— *

Canadian Car & F'dry Co Ltd com *
Preferred —— 25

Canadian Celanese common •
Canadian Dredge *

Can. Industrial Alcohol class "A"—*
Canadian Locomotive Co Ltd— —*
Canadian Malartic Gold Mines———*
Canadian Oil Co common———

Canadian Pacific Rv 25
Cariboo Gold Quartz Mining Co _i
Central Pat Gold Mines 1
Central Porcupine Mines — 1
Chemical Research — 1

Chesterville Larder Lake Gold Mines—1
Cocnenour Willans Gold Mines 1
Cockshutt Plow Co *
Coniaurum Mines *
Consolidated Bakeries of Canada.-—*
Consolidated Smelting -5
Consumers Gas (Toronto) 100

Dairy Corp common—— *
Davies Petroleum *
Denison Nickel Mines — 1
Distillers Corp—Seagrams common—_*
Dome Mines *
Dominion Bank 100
Dominion Coal preferred 25
Dominion Foundries & Steel com *

Dominion Steel class B 2a ,

Dominion Stores *
Dominion Tar & Chemical common.—*
Dominion Woollens & Worsteds com—*
Preferred ——20

Duquesne Mining Co—_—— 1

East Crest Oil *
Eastern Malartic Mines , 1
Eldorado Gold Mines 1
English Electric of Canada class A—„*

Falconbridge Nickel Mines •
Fanny Farmer Candy Shops 1
Federal Kirkland Mining—— —1
Fleet Aircraft Ltd——— *
Ford Co of Canada class A——_—*
Francoeur Gold Mines.— —*

Gatineau Power Co common —*
5'A preferred —— ..—...100

General Steel Wares-
Gillies Lake-Porcupine Gold Mines—.1
God's Lake Mines Ltd— *
Goldale Mines Ltd---— ——2.1
Gold Belt Mining 50c
Gold Eagle Mines ———1
Golden Gate Mining 1
Goodyear Tire & Rubber of Can com..*
Preferred —————50

Great Lakes Paper v t common———*
Voting trust preferred — *
Preferred —-——-—*

Great West Saddlery Co— ——*
Preferred . ———--—-T —50

Gunnar Gold Mines Ltd—————1
Gypsum Lime & Alabastine^———•
Halliwell Gold Mines ; 1
Hamilton Bridge Co Ltd—
Hamilton Cotton Co preferred——30
Harding Carpets Ltd.—— *
Hard Rock Gold Mines— :_1
Harker Gold ——1

Hollinger Consolidated Gold Mines 5
Home Oil —*
Homestead Oil & Gas„ ——1
Howey Gold Mines 1.1
Hudson Bay Mining & Smelting ♦
Hunts Ltd class A ! —*
Class B —; —*

Huron & Erie 20% preferred 100

Imperial Bank .—100
Imperial Oil *
Imperial Tobacco ordinary—— 5
Preferred ——— —£1

Inspiration Mining & Develop Co.—1
International Metal common A———*
Preferred — 1100
Preferred class A — 100

International Milling preferred——100
International Niekel common •
International Petroleum *
International Utilities class B 1

Low High

1.10 1.05 1.11

17% 17%
147 145 148

22c 19c 22c

10%c 10'Ac 10%c
15%c 15%c 18c

*9.25 9.25 9.50

23% 22% 23%

20% 20 20%
25% 26'A

31 30 32

51c 50c 53c

10%c 12c

2.11 2,11 2.21

■V. 4c 3'Ac 4%C
14% 14% 15

1%C l%c

A. — 10% 10%

23 23

10% 10 10'%
1.47 1.45 1.53

28c 28c 29c

5% 5 5'A
■ 7 6% 7%

105% 105%

26 26

w-- " 39 39
'

:»•» 6% 6%

—— 90 90

140% 138 140'%
14 13% 14%

36 35% 36

60% 60%
'

. :~5 4% 5

80 80 82

134 134

3% 3% 3%
■

— 8% 8%

21% 21% 21%
11% 12

9% 9 9'A

29% 29% 29%
—' 32% 32%

17 17 17'A

4% '4%
17 15 17

41c 41c 41c

17 17 18

12% 12 12%
1.18 1.18

1.10 1.07 1.15

8c 8c 8'Ac
21c 20c 26c

1.17 1.15 1.20

90c 90c 95c

13% 11% 13'A
1.00 1.00 1.08

' '

' ; 11% 11%
44 .? 43% 44%
129 129 129'A

2% 2%
19c 19c 20C:

4 % C 4 %c
33 33 33%
23 21% 23

160 157 160

\ »".* 16 16

24% t 24 24%

8% 9%

8% 8% 8%
7% 7% 7%

3% 4

11% 11% 12

6%c 6%c 7c

13c

1.23

23£

4.10

22%

4 "Ac
5%

45c

3c

9.40

3.20
:

. 4c
20c

11

11

13%

30c

115

37%
18%

12% c • 13c
1.19 1.24

89c 93c

23 23%

3.90

23

3c

: 5

22%
20c

4.10

23%
3c

5

23%
20c

Sales
for Week

Shares

4,080
5

636

29,200
4,000
4,114
885

9,583

608

145

25,100
12,400
3,100
1,610

32,100
295

500

200

'97
2,

2,550
8,675
395

1,123
30

15

110
50

15

14

1,208
408

10

155

so

53

1,650
130

370

430

215

10

36
'. 240

505

561

100

20

7,756
200

2,750
2,100
3,000

14,412
6,600
2,525
1,056

: ' 110

512

60

87

12,078
3.500

135

479

9

60

1,654

2,681
175

440

750

415

4,500

29,389
12,800

6,530
33

1,720
142

1,000
190

-

f 632

1,000

Range Since January 1
Low

70c Am¬

is Feb

140% Jan

9 %c Jan
8c Jan

9%c Jan
7.40 Jan

14% Jan

17% Jan

23% Jan

19% Jan
46c Mar

4%c Jan
1.60 Jan

3'Ac Jan
13 Mar

l%c May
9% Feb

23 Apr
9% Feb
1.15 Jan

21c Jan

3 Jan
4% Jan

105 Mar

26 Jan

36% Feb
6% Feb

79% Jan
124 Jan
8% Jan

31% Jan

59 Jan

2% Jan (.
66 Jan

129 Jan

1.35 Jan

6% Jan
19 Jan

10% Jan
7% Mar

27% Mai
27% Jan
15 Jan

3% Jan
10 Jan

36c Mar
15 Jan

7% Feb
95c Jan
1.00 Jan
7%c Jan

10 %c Jan

65c

75c

Jan

Jan

9% Jan
85c Jan
9% Jan
37% Jan
123 Jan

1.50 Mar

10c Jan

3%c Mar
25% Jan
18% Jan
142% Jan

11% Jan
20% Jan

8% Mar

5% Jan
6%

2%

Jan

Jan

8% Jan
4c Jan

4%c Jan
1.09 Feb

80c Apr
23 May

3.10 Jan

21 Mar

2%c Jan
3% Jan
19% Jan
18c May

4%c
5%
33

3%
45c

3c

4%c
5%
33

3%
46C

3d

9.10 9.40

3.15 3.25

4c 4 'Ac
19%c 20c
1

31 31%
11 11

11 11

10% 10'/a

173%

13'A
11%
6%
30c

14%
95

95

114%
36

18%
45c

173%
13%

11%

6%
30c

14%

95
95

115

37%
18%
45c

20,500

1,870
55

210

6,680

1,500

2,745
6,325
6,000

4,700
205

25

25

100

5

2,277
190

25

2,500
22

40
- 35

325

3,286
1,260
1,640

4c Feb

4% Jan
33 Mar

3 May
40c Mar

2c Apr

8.50 Jan

2.65 Jan

3c Apr
17%c Jan
26% Jan

7% Jan
7 Jan

8% Apr

157

11%
10

6%
26c

10%
90
90

112%
33

17

20

Jan
Jan

Mar

May
Mar
Jan

Jan

Jan

Jan

Jan

Jan

May

High
1.26 May
19 Apr
154 Apr
25c Apr
12c Mar

19%c Apr
9.85 Apr
23% May

20% Apr
27 Feb

32% May
62c Apr
13c Feb
2.55 Apr
6 %c Feb
15% Jan
3c Mar

11% May

24 May
11% Mar
1.61 Feb

32c Feb
5'A May
7'A May

106 Feb

30 May
39% May
6% May

90 May
140% May
14% May
38 May

65 Mar

5 May
82 May
140 Mar

3% May
9 -/ Feb

22 May
12 May
10 Apr
30% Apr
33'% Apr
18% Apr

5 Jan

/ 17 Apr
56c Feb
22 Apr
12% May
1.35 Feb

1.34 Apr
, 11c Apr
47c May

1.32 May
98c Mar

13% May
1.20 Mar

11% Apr
45% Mar

130 Apr

2% May
23c Feb

4%c Apr
33% Apr
25% Apr

160 May
16 May
25 May

10% Jan
9% May
7% May
6 Feb

14% May
10c Mar

14c Feb
1.35 Apr
1.20 Jan

32% Mar

4.20 May
23'% May
4'Ac Mar

5% May
23'% May
32c Feb

- — 9 9 15 8 Mar 9'A Apr
89 89 10 77 Jan 90 May

11'A 11% 760 8 Feb •A 11% May
'

4c 4c 700 3c Jan 4c May

20c 20c 22c ■> 8,700 12%c Jan 29 %c Mar

10c 12c 2,200 10c Apr 13%c Feb

12c 12c 12c 100 12c May 20c Feb

2'Ac 2'Ac 2'Ac 3,000 2c Jan 3'Ac Feb

4c 4c 4% c 4,000 3c Jan 6%c Feb
83 83 30 62 Jan 83 Apr

54 54 54'A 63 51'A Jan 55 Mar

4'A * "<. 4 4'A v 426 3'A Feb 4'A May
19 19 19% 399 14% Feb 19% May

, 16% 17 99 16% May 17 May
— A 5% 5% A i 25 3'A Jan 5% May

■

— 35 35 •A. 20 26% Jan 35 May
— 14c 14c 600 11%C Jan 17c Feb

6'A 6 6% 3,101 5 Jan 6% May

7c Feb

6'% Apr
34 May
3% May
58c Jan

3%c Feb

11% Apr
3.60 Apr
5%c Feb
21c Mar

32% Mar
16% Mar
11 May
11 Apr

175 May
14% Apr
12% Feb
7% Apr
35c Feb
16 Apr
99 Mar

97 Apr
115 Apr
39% Apr
19'A Apr
50 May

STOCKS—

Jack Waite Mining Co A—A:
Jason Mines

Jellicoe Mines Ltd——1——
J M Consolidated Gold Mines.

Par

—1
—.1

—1
1

Kelvlnator of Canada,. ——-*
Kerr-Addison Gold Mines..A_ 1

Kerr Lake Mines Ltd—. 1
Kirkland Hudson Bay Mines —1
Kirkland Lake Gold Mining. 1
Lake Dufault Mines Ltd . __1
Lake Shore Mines, Ltd— 1
Lamuque Gold Mines *
Lapa Cadillac Gold Mines..— 1
Laura Secord Candy.. 3
Lebel Oro Mines Ltd.. 1
Leitch Gold Mines, Ltd 1
Little Long Lac Gold Mines Ltd— *
Lo'blaw Groceterias class A _*
Class B •

Macassa Mines, Ltd 1
MacLeod-Cocicshutt Gold Mines 1
Madsen Red Lake Gold Mines 1
Malartic Gold Fields 1

Maple Leaf Milling common •
Preferred ... _*

Massey-tiarris common •
Preferred 20

McColl Frontenac Oil common .*
Preferred — 100

Mclntyre Porcupine Mines—.., ; 5
McKenzie Red Lake Mines.. .1
McLellan Gold Mines. : 1
McVittie Graham Mines. 1
McWatters Gold Mine? —*

Mercury Mills Ltd , —*
Mining Corp of Canada . *
Moneta Porcupine Mines . 1
Montreal Light Heat & Power—.. •
Moore Corp common , *

Natl Grocers common——— —*
National Sewer Pipe Co class A.——*
National Steel Car.. . *
National Trust Co Ltd — 100

Nipissing Mines — 5
Noranda Mines _•
Nordon Oil — .1—1
Normetal Mining Corp Ltd > •

Friday Week's^ Sales

Last Range for Week

Sale Price of Prides Shares Range Since January 1
Low High Low High

6%C 6%c 6%c 200 6c Mar 10c Feb

A y 'j. - 18c 18c 750 13c Jan 21%c Mar

— T. ' 1%C l%c 2,000 l%c May 3c Feb

i % c 1%C 1,500 '%c Jan 2c Feb

11% 11% 20 10 Jan 12 May

/ v. 6.00 i 5.85 6.20 17,960 4.75 Jan 6.50 May
ioc 10c 10c 100 10c Mar'. 10c Mar

30c 30c 1,000 20c Jan 40c Mar

: • 61C 60c 61q 9,100 55c Jan 70c Feb

50c 45c 50c 4.400 40c May 71c Feb

'G'V ;. 12'A 12% 255 10% Jan 16 Apr
4.50 4.95 1,585 3.65 Jan 5.30 Apr

5%C 5%c 5%C 500 5c ■ Jan 9%c Feb

11' 10% 11 165 \ 9% Jan 11 Apr

2c iyBc 2c 1,800 /lc Jan 2%c Apr

V 81c 81c 83c 2,000 60'Ac Jan 85c Mar

67c 60c 70c 4,675 60c May 1.00 Jan

20% 20% 21'A 1,105 19% Feb 21% Jan

19 % 19%
'

40 18 Apr 19% Feb

3.05 2.90 3.05 5,341, 2.30 Jan 3.40 Apr
1.58 1.52 1.59 5,625 1.51 Mar 1.84 Apr

'1.10 1.08 111 18,550 .1 70c Jan 1.25 Apr
1.75' . ,1.66 1.76 10.950 V 1.65 Apr

v 2.09 Feb

. 7% .

■ 7 7% 869 4% Jan 8% Apr
' V A' 14% 14% 20 ..4 10'A Jan 16% Apr
8% 8'A 8% 865 5% Jan 8% May

18'A 17% 18'A 1,455 14% Jan 18% May
•%*/.* •, . 6% 6% 125 6 Jan 7% Feb

99 98 99 65 92% Jan 100 Mar

51 50'A 51 275 47 Feb 56 Apr
91c 91c 92c V 6.500 83c Jan 99c Feb

:.v.'-' l'Ac 1%C 3,000 1 'Ac May ;. 2%c Feb
; „ 6c 6c 6c 2,500 5c Apr 7c Jan

12% c 12'Ac 13c 2,000 11c Jan 18c Mar

■ ' 5% 6 975 4 Feb A 6 Mar

1.50 1.40 1.60 8,012 , 1.22 Jan i 180 Feb

32c 31c 34c 7,130 28c Jan 37%c Feb

24% 24% 24% 140 24% Jan 27 Jan

r. • 47'A 48 420 44% Jan 48 May

O'Brien Gold Mines.
Okalta Oils Ltd

Omega Gold Mines..
Ontario Nickel

.11

..1

Pacalta Oils Ltd ——— ..*
Pacific Petroleums Ltd ,— — 1

Page-Hersey Tubes Ltd—A— *
Pamour Porcupine Mines Ltd— *
Partanen Malartic Gold Mines.......1

Paymaster Cons Mines Ltd ——.—I
Perron Gold Mines.

. .1-1
Photo Engravers & Electrotypers.——*
Pickle-Crow Gold Mines 1
Pioneer Gold Mines ,of B C 1
Porto Rico Power Co preferred——100
Power Corp of Canada .._*
Preston East Dome Mines— , —1

Quebec Gold Mining,Corp.——1
Queenston Gold Mines : 1
Reno Gold Mines...—1 —1
Royal Bank of Canada. ... 100
Royalite Oil ' ... *
Russel Industries cdmmon—_——10

8%
17

55

46

6c

87c

63c

/ 21c
6% c

;5%c

97

75C

18c

85c

1.37

1.83

• 8%
1.98

22c

-42c

23%

San Antonio Gold Mines Ltd 1 2.85
Senator Rouyn, Ltd -1 25c
Shawinigan Water & Power—1 • —

Shawkey Gold Mining Co.. —1
Sheep Creek Gold Mines———.—50c
Sherritt-Gordon Gold Mines..— 1

Sigma Mines ——— .1
Silverwoods Dairies common... ~*

• / Preferred —_*
Simpsons Ltd class ,B— .*
Preferred — ———100

Siscoe Gold Mines T 1,
Sladen Malartic Mines — —1
Slave Lake Gold Mines. —— 1
South End Petroleum Co—— *
Standard Chemical Co.. ——*
Standard Paving & Materials com—_*
Standard Radio 1 —: '—*
Steel Co of Canada common •
Steep Rock Iron Mines •
Stuart Oil preferred —-A*
Sturgeon River Gold Mines— 1
Sudbury Basin Mines ; •_*
Sullivan Cons Mines Ltd—1
Sylvanite Gold Mines. Ltd 1

Tamblyn Ltd common—•———...*
Teck-Hughes Gold Mines 1
Texas Canadian Oil Corp — 5
Tip Top Tailors Ltd common— —*
Preferred — ——100

Toronto General Trusts Corp.——.100
Toronto Mortgage — —:—_—50
Towagmac Exploration Co.————1
Transcontinental Resources — ——*
Twin. City Rapid Transit common.—*.

Union Gas Co of Canada , •
United Corp class A... * ' \v—1
Class B ...——* % 11

United Fuel class A— ——.50 —

Class B — A—25 . * 4%
. United Steel ———1— • ' .5%
Upper Canada Mines: Ltd „ 1 1.15
Ventures, Ltd. — —A :* * -5.60
Vermilata Oils —_ii— 1 , V-,l20c
Vulcan Oils Ltd— ——.—— 1

Waite-Amulet .Mines, Ltd : —.J—
Walker-Gooderham & Worts com.—.*
Preferred —— — ..*

Western Canada Flour common •, ,7
Preferred 100 89'%

Western. Grocers Ltd common.——__*
Preferred _____—a __100 c,-120

Westons Ltd common——• <-* A, 15
Preferred ——a—.—*—„—100

Wiltsey Coughlan Mines _1
Winnipeg Electric common :—•«*%_* 6%
Preferred ——I — -100 50

Wright-Hargreaves Mines • , 3.40
Ymir Yankee Girl Gold Mines——*

Bonds— ■

Uchi 6% ——

88c

6.25

9%
8%

: '7

97

36c

34c

2%

1.75

75c

1.61

12%
2.90

83
10c

39c

A10

7%:

8%
17

51

150

1.42

45%
6c

85c

9

18

55%
150

1.50

46

6c

93c

63c 64%c
68c 72c

18c 21c

6%c 7%C

5%c
39c

96

75c

2'Ac
18c

85c

12%
1.37

1.80

101
• 7%
4.91

22c

41c

2 %C
137

23%

17%

2.80

25c

17%'
2c

89c

88c

6.15

A 9%
8%
6%
97

36c
AA34c

2c

5%c
17

2%
4%
70

1.60

12%
'

12c

1.85

v: 75c

1.57

12%
2.85

1.90

7%
105

74

, 83
10c

v 39c
A. 9%

• 7%A
22%
; U

33%
4

5%
.1.12
5.50

19c

. A 23c

'4.50
I 53

20'%
6%
84

75

120

14%
100%
1%C
4%
45

3.25

6c

39c

97

75c

2'Ac
20c

88c

12%
1.43

1.91
101

8%
2.05

22c

42c

3c

137

23%
17%

2.85

28C

17%
2c

89c
92c

6.50

9%
8%

7

97'%
41c

36c

2%c
6c

17

2%

4%
70

1.82

12'%
13c

1.90

75C

1.65

12%
2.98

1.90

"A 8

"105
75

83

10c

42c

10

7%

22%
11

33%

4%
5%
1.20

5.60

20c

23C

4.60

54%
21

7'%
90

75

120

15

101

1%C

6%
50%
3.40

10c 10 %C

1,225
100

1,286
2

700

567
100

42,997

3.980

5,300
18,016
67,760

13,500
500

70

635

2,000
8.050

5,040
200

4,175.:
3,740

33

335

16,185

200

2,281
5,500

5

483

10

4,173
5,250
425

1,600
500

13.687
920

30

205

235

40

2,650
800

11,000
7,000

:A'A 165
300

15

155

73,405
A: 100

1,500
605

100

5,070

50

3,370
100

80

15

12

5

500

3,000
270

? 2,366
60

100

95

A 380

610

9,300
2,340
41,600

500

1,332
635

320

1,385
631

10

5

990

86

2,000
857

1,139
5,350
2.500

6 Jan

12 Jan

38 Jan

125 Jan

1.05 Jan

40 Jan

3'Ac Jan

74c May

61c Mar

38 Jan

8%c Jan
6%c May

4%c May
22c Jan

88% Jan
57c Jan

2c Jan

17%c May
85c Mar

12 Mar

1.28 May
1.25 Jan

100% Apr
6 Jan

1.72 Jan

20c Mar

31c Jan A
2c May

132% May
21% Jan
15 Jun

1.86 Jan

18c Mar

16% Mar
2c May
85c Jan

67c Jan

5.75 Jan

8% Apr
8 Mar

A 3'% Jan
86% Jan
36c May
29c Jan

1 %C Mar
3%c Jan
10 Jan

1.10 Jar.

4% May
59% Jan
1.51 Jan

12 Apr
10c Jan

1.46 Jan

65c Jan

1.38 Jan

10% Jan
1.85 Jan
90c Jan

6

100
68

68

10c

35c

6 %

Mar

Mar

Jan

Jan

May
Apr
Apr

6. Jan
22 May
7'A Jan

32'% Jan

3% Jan
4%
95c

Jan

Jan

4,40 Jan

9%C- Jan
20c Mar

3.40 Jan

47 Jan
19

3

40

55

117
12

,94

Jan*

Jan

Jan

Jan

Feb

Feb

Jan

l%c May

3,% Apr
20 Jan

2.50 Jan

8c Mar

9 May
18 May
55% Apr
150 May
1.65 May
48% Apr
8%c Feb
1.04 Feb

73c Jan

55% May
25c May
ll%c Jan

9c Feb

39c May
98 Apr
92c Apr
4%c Feb
23d Jan

v. 1.05 Jan
13% May
1.90 Feb

2.10 Aor

101 May
8% Feb

A> 2.25 Mar

25c Feb
44c Jan

9%c Apr
142- Jan

25% Apr
17% May

3.25 Apr
31c May
18% Jan
4c Feb

1.05 Mar

1.03 Apr
6.80 Apr
10 Apr
8% May
7% Mar

97% Apr
45%C Apr
45c Jan
3 VaC Jan
7c Mar

A17 May
2% May
4% Jan

73 Apr
2.14 Mar

14 May
13c May
2.10 Mar

82c Apr
1.68 Apr

12% May
3.20 Apr
1.94 May
8 May

105

75

86

18c

47c

10

May
May
Feb

Feb

Mai-

May

7% Feb

23 May
11 May
37 Feb
4% Mar
6 Apr
1.28 Feb

»6.25 May
20c May
36c Feb

4.95 Mar

56% May
21 May
7% May
90 May
75

120

15

101.

Mar

May
May
May

41 41% $2,800 26 Feb

3'Ac Feb
6% May
50% May
4.20 Apr

10%c May

45 Feb

For footnotes see page 2035.
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Toronto Stock Exchange-Curb Section
Canadian Funds

May 22 to May 28 both inclusive, compiled from official sales lists

'

STOCKS—

Par

Canada Vinegars —————*
Canadian Marconi 1
Coast Copper Co Ltd—; 5
Consolidated Paper Corp—i „•
Dalhousie Oil Co Ltd—— *

Friday
Last

Sale Price

23/4
1.30

4'A
34c

Week's

Range
of Prices

Low High

8

2 s/8
1.30

4'A
34C

8'A
2'/8
1.30

4'A
34c

Sales
for Week

Shares

90

1,980
203

3,548
948

Range Since January 1
Low

6% Jan
85c Jan

1.20 Jan
3 Jan

29c Jan

High

8'A Apr
3'A May
1.80 Feb

43A May
43c Feb

Friday Week's
- Last Range

STOCKS— Sale Price of Prices

Par

Disher Steel Construction preferred—*1
Dominion Bridge - * —;

Oil Selections Ltd * 4'Ac
Ontario Silknit common •
Preferred _ — ! 100

Scrip ;
Osisko Lake Mines Ltd---- 1 8'Ac
Pend Oreille Mines & Metals 1 1.70

Stop & Shop__— iu"J. * ••• 25c
Temiskaming Mining Co — 1

Low High
•

10 10

26 'A 27 '/2
4'/2c 4'AC
100 100

35 35
14 14

8'Ac 8'Ac
1.65 1.70

25c 25c

5'Ac 5'AC

Sales

for Week

Shares

30
145

1,000
35
10

10

1,000
3,677
< 100

2,500

Range Since

LOW

10 Feb

25 Vi Jan
27/sc Jan
100 May
34 Mar

12 Feb

7'Ac Apr
1.05 Jan

15c Apr
5'Ac Jan

January 1

High
10 Feb
30 Apr
4'Ac Feb
100 May
35'A Mar
14 May
19c Jan

1.74 Feb

25c Apr
8c Feb

OVER-THE-COUNTER MARKETS
Quotations for Friday May 28

Investing Companies
■ ■ Par Bid

Aeronautical Securities 1 7.70
Affiliated Fund Inc__ l'A 3.30
AAmerex Holding Corp 10 22
American Business Shares 1 3.27
American Foreign lnvesting_10c r 13.25
Assoc Stand Oil Shares 2 6'A

Axe-Houghton Fund Inc 1 13.32

Bankers Nat Investing— / ;•

ACommon 1 3%
A6% preferred 5 4'A

Basic Industry Shares 10 3.79
Boston Fund Inc__, 5 16.49
Broad Street Invest Co Inc 5 26.55
Bullock Fund Ltd 1 14.69

Ask

8.37

3.61

23'A
3.58

14.37

6 7/b
14.32

4

474

17.73

28.70

16.11

3.65

29.51

10.85

Canadian Inv Fund Ltd 1 3.05
Century Shares Trust ♦ 27.45
Chemical Fund 1 10.02
Christiana Securities com—100 2,340 2,440
Preferred. 100 140 145

Commonwealth Invest— 1 4.57 4.97
Consol Investment Trust 1 35'A 37'A

Corporate Trust Shares _1
Series AA —1
Accumulative series 1
Series AA mod 1
Series ACC mod— 1

ACrum & Forster common.—10

A8% preferred ——100
Crum & Forster Insurance—
ACommcn B shares 10
A 7% preferred 100

Cumulative Trust Shares—.—*

Delaware Fund 1
Diversified Trustee Shares—
C 1
D ; 2.50

Dividend Shares 25cf

Eaton & Howard-
Balanced Fund 1
Stock Fund 1

Equitable Invest Corp (Mass)-8
Equity Corp $3 conv pfd 1

Fidelity Fund Inc— •
Financial Industrial Fund, Inc.
First Mutual Trust Fund 6

' 'V ■// • , " ■ . K: - .. !

Fixed Trust Shares A ..10
Foundation Trust Shares A—1

Fundamental Invest Inc.: 2
Fundamental Trust Shares A—2
B ————— :.—-•

General Capital Corp—
General Investors Trust 1

.. .... ■■ I • - V"..

Group Securities—

Agricultural shares
Automobile shares
Aviation shares '

Building shares

2.40
2.26

2.26

2.73

2.73

28'A
118

29'A
111

4.87

30%

32

19.43 21.00

3.70
5.45 6.15

Chemical shares———
Electrical Equipment
Food shares

General bond shares

Investing
Low Price Shares-- ...

Merchandise shares—1-
Mining shares.— _

Petroleum shares— ...

Railroad shares.
RR Equipment shares
Steel shares.

Tobacco shares———

Utility shares

AHuron Holding Corp 1 20c

Income Foundation Fund Inc
Common : 10c

Incorporated Investors 5
Independence Trust Shares •

Institutional Securities Ltd—

Bank Group shares
Insurance Group shares-

Investment Co of America—10
Investors Fund C__ .—. I

1,22 1.34

19.77 21.23
11.94 12.82

29.49 •, 31.71

34 34%

17.80 19.16

1.82 2.00

5.61 6.27

9.72

3.70 "4.30

21.24 23.28 :

4.69 5.60

''4.30 '

~~'r&
31.47 33.84
■4.99 / 5.38

6.42 7.06
5.67 6.24
7.62' v 8.38,'r

, 6.69 7.36

6.29 6.92
8.57 9.42

4.87 5.36

7.09 7.80

6.85 7.53

5.85 6.44
■ 5.64 ? ; 6.21

5.42 5.97

6.33 6.96

3.27 ./• 3.61...'
4.48 4.94,-
4.46 V 4.91

4.05 4.47

3.76 4.15

20c v;. 32c

1.42 " 1.55

19.80 21.29

2.21 2.50

12.91 14.15

82c 90c

>1.12 < 1.23

23.02 25.02

11.97 >12.24

Par

Keystone Custodian Funds-
Series B-l —

B-2

B-3-

B-4

K-l —

K-2

Series

Series
;*: : Scries

Series

f. Series
Series S-l
Series S-2

Series S-3

>. Series S-4
Knickerbocker Fund

Loomis Sayles Mut Fund 4
Loomis Sayles Sec Fund 10

Manhattan Bond Fund Inc—
Common 10c

Maryland Fund Inc. 10c
Mass Investors Trust 1

A Mass Investors 2d Fund 1

Mutual Invest Fund Inc 10

Natlon-Wide Securities—

(Colo) series B shares 4
(Md) voting shares 25c

National Investors Corp ; 1
National Security Series—
Low priced stock common
Bond series

Income series
Low priced bond series .

Preferred stock series

New England Fund 1

, New York Stocks Inc—

Agriculture
Automobile
Aviation

•. Bank stock

Building supply —

: Chemical

; Electrical equipment——. -

Insurance stock....—
Machinery
Metals
Oils

Railroad . ;

A Railroad equipment
Steel

North Amer Bond Trust ctfs*
North Amer Trust shares

Series 1953 ... _*
Series 1955 1
Series 1956 - 1
Series 1958 1

Plymouth Fund Inc 10c
% Putnam (Geo) Fund—.; 1

Quarterly Inc Shares —10c

Republic Invest Fund l

Scudder, Stevens & Clark
Fund, Inc •

:> Selected Amer Shares —2'A

. Selected Income Shares 1
• Sovereign Investors 1
Spencer Trask Fund •

State St Investment Corp. 4
"v Super Corp of Amer AA 1

Trustee Stand Invest Shs—
ASeries C
ASerles D

1

—...1

Trustee Stand Oil Shares—
/ ASeries A__ l

ASeries B„.... _ 1

.• Trusteed Amer Bank Shs— ,.

< Class B 25c
- Trusteed Industry Shares 25c

United Bond Fund series A.
Series B

Series C—

U S E1 Lt & Pwr Shares A_:
B

Bid

30.52
25.91

17.96

9.45

15.64

18.23

24.33

12.78
10.17

4.51

6.35

90.55

38.02

8.10

4.35

20.59

9.97

10.95

3.48
1.28

6.69

3.20

6.83

4.35

6.01

6.64

12.23

9.25

5.65

11.11

■8.60

6.62

8.74
7.42

10.14
8.08

6.76

10.38

5.02

7.38

6.09

39%

; 2.12

2.70

2.54

2.25

49c

13.27

6.24

3.71

89.02

9.51

4.19

6.21

14.35

77.46

2.40

2.30

2.21

5.77

6.31

42

74c

23.42

18.84

7.58

14 3 4

1.60

Wellington Fund.

y Investment Banking,
"

Corporations,.

; ABlair & Co— 1

AFirst Boston Corp——10

1%

18'A

Obligations Of Governmental Agencies
Commodity Credit Corp—

tlVa% Feb 15,1945

Federal Home Loan Banks-

Bid Ask

100.7 100.9

is— Oct. 1, 1943 b0.75 0.60%

Federal Land Bank Bonds—

4s 1946-1944
4s 1964-1944 —

3'As 1955-1945-1
3s 1955-1945
3s Jan. I, 1956-1946—
3s May 1, 1956-1946 -

103 J} 103 7/s
103% 10310
104% 105
104 (J- 104 IS
105% 105iO

106U- 10612

Federal Natl Mtge Assn—

l%s Jan. 3, 1944—
Call July 3, 1943 at 100'A—

Reconstruction Finance Corp—
11 '/a % -July 15, 1943
tl% Apr 15, 1944

U" 3 Housing Authority—
1%% notes Feb 1,1944

Other Issues

U S Conversion 3s 1946
U S Conversion 3s 1947

Panama Canal 3s_ 1961

Ask

33.42

28.45

19.71

10.38

17.14

20.10

26.71

14.07

11.21

5.01

7.01

92.40

38.80

8.90

4.90

22.14

10.72

11.95

1.40

7.23

3.61

7.52

4.82

6.61

7.34

13.18

10.17

6.22

12.21

9.46

7.29

9.61

8.16

11.15
8.89

7.44

11.41

5.53

8.12

6.71

54c

14.27

6.93

4.08

90.82

10.37

6.88

15.26
83.23

83c

25.60

20.60

8.07

16.26 17.88

2'A

19%

Bid Ask

100.18 100.21

100.2

100.5

100.4

100.7

100.17 100.20

106'A 106%
108 '4 108%
128'A 130

Insurance Companies
Par

Aetna Casual & Surety 10
Aetna 10

Aetna Life 10

Agricultural 25

American Alliance 10

American Equitable 5
American of Newark 2'A

American Re-Insurance 10
American Reserve 10

American Surety 25

Baltimore American
T JJ'A

Bankers & Shippers 25
Boston - 100

Camden Fire 5

City of New York 10
Connecticut General Life 10

Continental Casualty 5

Federal 10
Fire Assn of Phila 10

Fireman's Fd of San Fran 10

Firemen's of Newark 5

Franklin Fire 5

General Reinsurance Corp 5
Gibraltar Fire & Marine 10

Glens Falls Fire 5

Globe & Republic 5
Great American—! 5

Hanover 10

Hartford Fire 10

Hartford Steamboiler Inspect._10

Home 5

Homestead Fire 10

Insur Co of North America—.10

Bid

131'A
54'A
337/8
70

23%
18%

.14%

55%
14 7/8
56'A

7%
85'A
6.02

20%
18'A
33%

37'A

40

65'A
77%

11%
28'A

48%
18'A
42

8%
29%

25%
92'A
43%

30'A
15%

Ask

136'A
57

35%
73

25%'
20 V4
15%

58%
15%
58%

8%
88'A
6.22

22%
19%
35%
39%

42

67'A
80%

13

30'A

51%
19%

44'A

9%
31%

27%
96%

46%

32

17%

Knickerbocker

Par

5

Maryland Casualty 1
Massachusetts Bonding 12'A
Merchant Fire Assur 5

Merch & Mfrs Fire N Y 4

National Fire 10

National Liberty 2
National Union Fire 20

New Amsterdam Casualty 2
New Brunswick 10

New Hampshire Fire 10
New York Fire 5

North River 2.50
Northeastern 5

Northern 12.50

Pacific Fire- 25
Pacific Indemnity Co_ 10
Phoenix 10

Preferred Accident— .—-5

Providence-Washington 10

Reinsurance Corp (NY) 2
Republic (Texas) 10
Revere (Paul) Fire .10

St Paul Fire & Marine 62'A
Seaboard Surety 10
Security New Haven 10
Springfield Fire & Marine 25
Standard Accident—- 10

Bid

8%

5%
72'A
46%
7'A

62'A
7TA

180

25'A
31%
45'A
15 v«

24'A
4 7A
99

103'A
45

86'A

14

35%

5%
26'A
24%

Ask

9%

6'/a
75%
50'A
8%

,. 64'A
9

185

27 »A
337/8
48

16%

26

5%
103

107'A
47

89'A

15'A
37%

6%
27%

26%

2.85 2.95

49'A 5 l'A
39% 4 l'A
125'A 129'A
63% 65%

Travelers 100 501 511

79'A 8 l'A

U S Fidelity & Guaranty Co„2 32 % 34%
U S Fire 4 50% 52%
U S Guarantee 10 75 79

Jersey Insurance of N Y_ .20 38% 41% Westchester Fire 2.50 31% 34%

New York Bank Stocks
Par Bid Ask Par Bid Ask

'

197/8 21 »/8 First National of N Y_ 1,505 1,535

.13.55 36 38 National City 33 Va 35'A

-100 191 199 Public National 17»A 31% 33%

New
Par

Bank of New York 100
Bankers 10

Brooklyn — 100

Central Hanover 20
Chemical Bank & Trust 10
Continental Bank & Trust 10
Corn Exchange Bank & Trust_20
Empire 50
Fulton 100

Guaranty 100

York Trust Companies
Bid '■ /;/ Ask ;/;■ /■:/;%':Par Bid Ask
364 374 Irving „ 10 13% 14%
47% 50'A Kings County 100 1,360
79 83'A Lawyers 25 V 27'A 30'A

Manufacturers common 20 43% 46'A

96'A 100 Preferred 20 52% 54%
46'/a 48% Morgan (J P) & Co 100 X198 208
17 18'A, New York 25 83% 87'A
44% 46% G ^'G-GG/'G ; ■■/.'./: '
60'A 64'A Title Guarantee & Trust 12 5% 6%
165 175 A

296 ; 304 United States 100 1,185 1,225

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid
tDec. 15, 1945 %% 99.19
tMar 15, 1946 1 % 99.25
$Dec 15, 1946 l'A% 100.18
Certificates of Indebtedness— •

JT/es Aug 1, 1943 b0.45
X%s Nov I, 1943 b0.63
t'/es Dec 1, 1943 b0.69
*7/8s Feb 1, 1944 b0.72
*7/8s Apr 1 1944— — b0.74
t%s May 1,1944— — b0.74

Maturity— Int. Rate Bid Ask

Jun 15, 1943 1%% 100.1 100.2

Sep 15, 1943- 1 % 100.6 100.7

Dec 15, 1943 iy8% 100.14 100.15

Mar 15, 1944 . — 1 % 100.15 100.17

Jun 15, 1944 %% 100.12 100.14

Sep 15, 1944 . __ 1 % 100.27 100.29

tSept. 15, 1944 . %% ■ 99.28 99.30

Mar 15, 1945 _ . %% 100.18 100.20

tMar 15, 1945 1 'A % 100.14 100.16

Ask
99.21
99.27

100.20

0.41%
0.61%
0.67%
0.70%
0.72%
0.72%

Quotations For Recent Bond Issues
Cent 111 Pub Serv 3%s, 1971
Empire Gas & Fuel 3'As, 1962—
Macy (R H) 2'As 1952
Penn Electric 3%s, 1972

Bid

106%
97%

100%
108

Ask.

106%
98'A
101 %
109

Bid Ask

Public Service of fndlana
3%s 1972

Puget Sound P & L 4'As 1972—
Southern Natural Gaa Pipe Line
3'As, 1956 105%

Wilson & Co 3s 1958 —

Wisconsin Pwr & Lgt 3'As, 1971

104

104%

100'A
106'A

105

105%

106 'A

100%
107

United States Treasury Bills
Rates quoted are tor discount at purchase

Bid Ask

Treasury bills— .

June 2, 1943 —- b0.37 0.28%
June 9, 1943 b0.37 0.30%
June 16, 1943 —: b0.37 0.32%
June 23, 1943 - b0.37 0.32%
June 30. 1943 b0.37 0.32%
July 7, 1943 b0.37 0.32%

Bid 'Ask.

July 14, 1943 ; b0.37 " 0.33%
July 21, 1943 b0.37 0.34%
July 28, 1943 b0.37 0.34%
Aug. 4, 1943—- b0.37 0.34%
Aug. 12 1943 b0.375 0.35%
Aug. 19, 1943 b0.375 0.35%
Aug. 26, 1943—— b0.375 0.35%

•No par value, a Odd lot sales, b Yield price, d Deferred delivery, r Canadian market,
s Cash sale—not Included in range for year. x-Ex-dividend. y Ex-rights, tin default. tThesa
bonds are subject to all Federal taxes, H Name changed to Sinclair Oil Corp. AQuotations not
furnished by sponsor or issuer.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show an increase compared with a year ago. Prelim¬

inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday, May 29, clearings from all
cities of the United States from which it is possible to obtain weekly clearings will
be 47.1% above those for the corresponding week last year. Our preliminary total
stands at $8,970,717,520, against $6,099,601,192 for the same week in 1942. At this
center there is a gain for the week ended Friday of 32.8%. Our comparative sum¬

mary for the week follows: • A;• • / v..
• ».• . , •• • ... •• •... ' t .•

Clearings—Returns by Telegraph
Week Ending May 29 1943 1942 %

New York - $4,114,547,680 $3,098,704,594 +32.8
v Chicago — - 350,850,076 322,241,308 + 8.9

Philadelphia — : 497,000,000 489,000,000 + 1.6 '
I 'v =}T Boston —— w__ 266,787,435 , 241,463,691 +10.5 +

Kansas City ! : — . 166,234,056 126,658,147 +31.3
i , ;t fit. Louis .i 157,700,000 136,800,000 + 15.3
■ Ban Francisco — 194,663,000 160,900,000 +21.0

j' Pittsburgh _. - 197,901,166 166,971,182 +18.5
i"*'Cleveland - 166,300,034 146,093,445 +13.8 ,

I < Baltimore - 115,441,043 - • 99,641,937 +15.9

[IT: - -f'
Ten cities, five days— :Ji $6,255,424,490 $4,988,474,304 +25.4 K;

] / ; • Other cities, five days 1,386,840,110 1,111,126,888 +24.8
» v. ; .V"1'*

j1 ' ; Total all cities, five days , $7,602,264,600 $6,099,601,192 +25.3
'. ,'v':!i x All cities, one day 1,328,452,920 Holiday
<• • '

Total all cities for week— $8,970,717,520 $6,099,601,192 +47.1

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below

we are able to give the final and complete results for the week previous—the week
ended May 22. For that week there was an increase of 29.2%* the aggregate of
clearings for the whole country having amounted to $9,377,288,055, against $7,259,-
123,479 in the same week in 1942. Outside of this city there was an increase of 16.5%,
the bank clearings at this centre having recorded a gain of 42.4%. We group the
cities according to the Federal Reserve Districts in which they are located, and from
this it appears'that in the New York District (including this city) the totals show
an improvement of 41.3%, in the Boston Reserve District of 6.1% and in the Phila¬
delphia Reserve District of 20.4%. In the Cleveland Reserve District the totals are

larger by 10.0%, in the Richmond Reserve District by 16.9% and in the Atlanta
Reserve District by 20.3%. The Chicago Reserve District registers ,an increase of
18.8%, the St. Louis Reserve District of 21.7% and the Minneapolis Reserve District
of 25.7%. In the Kansas City Reserve District the gain is 28.3%, in the Dallas
Reserve District 31.6% and in the San Francisco Reserve District 8.4%.

In the following we furnish a summary by Federal Reserve Districts:

; SUMMARY OF BANK CLEARINGS

Week ended May 22 1943 1942 Inc. or
Federal Reserve Districts $ $ Dec. %

1st Boston 12 Cltlei 386,936,358 364,701.016 + 6.1
2d New York 12 " 5,207,395,787 3,685,366,771 +41.3
3d Philadelphia 10 " 670,809,337 557,259,293 +20.4
4th Cleveland 7 M 576,295.626 523.729,748 +10.0
6th Richmond 6 - 255,053,800 218,261,915 +16.9
6th Atlanta 10 " 353,712,633 293,910,388 +20.3
7th Chicago 17 " 623,326,614 524,903,621 +18.8
8th 6t. Louis 4 " 281,121,749 230.948 290 +21.7
Bth Minneapolis 7 " 181,467,088 144,937,268 +25.2
10th Kansas City 10 " ' • 273,247,558 + 213,005,056 +28.3
11th Pallas 0 " 135,298,496 102.837,531 +31.6
12th San Francisco i_~ 10 " 432,623,009 399,262,582 + 8.4

Total - 111 cities 9,377,288,055 7,259,123,479 +29.2
Outside New York City 4,328,045,135 3,714,437,383 +16.5

Canada 32 cities 810,210,866 493,966,653 +64.0

1941
•"> $

310.515,607
3,563,229,763
525,230.475

412,419,330
186,105,657
236,022,726
472,591,832
199.031,336
126,777,413
175,724,503
80.418,950
313,734,398

6,601,802,020

3,173,058,777

1940

$ '/■+
262,630.131

3,474,413,101
443.192,247

*

334,396,438
144,128,054
188,176.232
418,659,714
147,361.821

112,462,146
140,469,998
70,216,021

234,905,907

5.971,011,810
2,598,086,617

421,571,700 379,203,092

We now add our detailed statement showing the figures for each city for the
week ended May 22 for four years:; > .

+ ;■: ; v;-. ■ 1943
Clearings at— $
First Federal Reserve District—Boston-

Maine—Bangor 881.575
Portland ,■ 3,214,330

Massachusetts—Boston 337,710,629
Fall River 1,174,712
Lowell 573.302

New Bedford 1,167,634
, Springfield 4,360.627
Worcester 2,508,706

Connecticut—Hartford 12,628,990
New Haven— 5,592,065

Rhode Island—Providence 16,524,200
New Hampshire—Manchester 599,588

Total (12 cities) 386,936,358

Second Federal Reserve District—New York— •

New York—Albany . : 10,783,685
Binghamton 1,441,017
Buffalo 62,100,000
Elmira 1,070,057

r Jamestown ; 955,552
New York 5,049,242,920
Rochester 9,944,063
Syracuse 5,632,433

Connecticut—Stamford- — 7,795,150
New Jersey—Montclair 398,731
Newark 25,309,231
Northern New Jersey 32,722,948

Total (12 cities) 5,207,395,787

Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona 608,438
Bethlehem- ; 460,715
Chester ._ 708,4)6
Lancaster 1,489,659

Philadelphia . 657,000,000
Reading--.- 1,566,598
Scranton — 2,272,362
Wilkes-Barre 1,249,025
York f 1,656,824

New Jersey—Trenton 3,797,300

. Total (10 Cities) 670,809,337

Week Ended May 22
1942 Inc. or f; 1941

$ Dec. % $

664,342

3,614,418
317,138,253

879,521 I

515,392!
909,467

3,913,490
2,791,155
11,453,896
5,441.187
16,668.800

711,095

+ 32.7
—11.1

+ 6.5
+ 33.6

+ 1.1.2
+ 28.4
+ 11.4
—10.1

+ 10.3
+ 2.8
— 0.9

—15.7

617.101
2,116,556

266,702,516
861,419
453,672
851,053

3,385,978
2,515,113
12,936,978
5,012,234
14,509,600

553,427

1940

t

,'V 519.095
1,737,355

225,626.131
725,551
408,299
773,234

3,281,518
2,167,291

12,316,363
4.304,271

10,309,400
461,623

364,701,016 + 6.1 310,515,607 262,630,131

11,714,273
1,349,779

53,800,000
1,020,581
1,247,147

3,544,686,096
9,673.642
4,985,097
7.506,527

V 350,047
'21,587,695

27,775,403

— 7.9

+ 6.8

+ 15.4
+ 4.9
—23.4

+ 42.4

+ 2.8
+ 13.0
+ 3.8

+ 13.9
+ 15.8
+ 17.8

10,809.026

1,276,740
50,000,000

718.414

817,559
3,428,743,243

8,358,895
4.809,490

8,130,441
334.640

20,586,325
28,644,790

5,926,860
-1,123,565
35,600,000

499,461

828,572

3,372,925,193
7,968,068
4.176,563
5,258,496
395,599

16,167,132
23.543,592

3,685,366,771 +41.3 3,563,229,763 3,474,413,101

491,014

1,517,353
444,410

1,421.865
543.000.000
1,291,597
2,080,193
1.066.599
1.622,622

4.323.600

+ 23.9
—69.6

+ 59.4
+ 4.8
+ 21.0

+ 21.3
+ 9.2
+ 17.1
+ 2.1
—12.2

566.669

1,460,309
401,532

1,529,108
512,000,000

1,666,643
2,559,734
988.107

1.422,373
2.636,000

535,447
566.335

314,028
1,268,139

432,000.000
1,378.587
2.293.215

1,280,411
1,206,955

2,349,100

557,259,293 +20.4 525,230,475 443,192,247

Fourth Federal Reserve District-

Ohio—Canton
Cincinnati

Cleveland -

Columbus

Mansfield —

Youngstown
Pennsylvania—Pittsburgh

, Total (7 cities)

-Cleveland—

3,216.886
113,968,547
209,832,883
15.022,300

_ 2,143,418
3.227,427

228,884,165

„ ■ 576,295,626

3.074.110

92,441,585
^90,994,210
15,886,100
2,850.048
2,904,663

215,578,342

+ 4.6
+ 23.3
+ 9.9
— 5.4

—24.8

+ 11.1
+ 6.2

3,327,044
79.029,942
147,751.890
11,098,100
2,784,381
3.359,891

165,068,082

2,164,891
61,589.502

109.639,577
12,310.800
2,164,726
2,393,094

144,133,848

'

• + 'Y'A+Hv 1943

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington 1,196,032
Virginia—Norfolk 7,463,000
Richmond 66,365,588

South Carolina—Charleston 2,442,797
Maryland—Baltimore 141,094,017
District of Columbia—Washington— 36,492,366

Total (6 cities) 255,053,800

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville 8,538,248
Nashville 34,824,754

Georgia—Atlanta 130,000,000
'■ Augusta 2,086,433

' Macon ; 1,931,776
Florida—Jacksonville 50,003,265
Alabama—Birmingham— 40,248,257
Mobile . 4,878,986

Mississippi—Vicksburg 153,828
Louisiana—New Orleans 81,047,086

Total (10 cities)— 353,712,633

Seventh Federal Reserve District—Chicago-
Michigan—Ann Arbor 499,024
Grand Rapids—- 4,885,896
Lansing— 3,215,638

Indiana—Fort Wayne 2,956,231
Indianapolis 27,787,000
South Bend 3,723,274
Terre Haute 6,721,368

Wisconsin—Milwaukee 32,751,685
Iowa—Cedar Rapids ■ 1,839,982
>:• Des Moines 12,885,527
Sioux City 6,087,200

Illinois—Bloomington 505,088
Chicago-— 509,138,767
Decatur- 1,206,490
Peoria 4,880,227
Rockford 2,580.249
Springfield 1,662,968

Total (17 Cities) — 623,326,614

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis 175,700,000
Kentucky—Louisville ; . 63,603,838
Tennessee—Memphis 40,567,911
Illinois—Quincy. 1,250,000

Total (4 cities) 281,121,749

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth 4,418,982
Minneapolis 121,347,159
St. Paul 46,600,711

North Dakota—Fargo—. 2,943.348
South Dakota—Aberdeen 1,306.794
Montana—Billings 863,078
Helena—■ 3.987,016

Total (7 cities) \ 181,467,088

Tenth Federal Reserve District—Kansas City-
Nebraska—Fremont 183,013
Hastings—. 352,407
Lincoln—. 3,778,153
Omaha 74,478,985

Kansas—Topeka__ - 2,385,370
Wichita—i__ 4,866,213

Missouri—Kansas City 179,875,501
St. Joseph 5,417,544

Colorado—Colorado Springs — 1,089,586
Pueblo 820,786

Total (10 cities) 273,247,558

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Dallas

Fort Worth

Galveston
Wichita Falls

Louisiana—Shreveport—

Total (6 cities)—

2,263,883
111,977,683
12,603,322
3,000,000
1,290,769

4,162,839

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle
Yakima

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena

San Francisco

> San Jose—
Santa Barbara

Stockton

90,469,994
1,573,985

66,872.411
26,673.841
9,456.769
3,356,182

224,601,041
4,048,769
1,373,675
4,196,342

Week Ended May 22
1942 Inc. or

$ Dec. %

910,674
10,463,000
57,512,623
1,724,669

111,576,136
36,101,813

+ 31.3
—28.7

+ 15.4

+ 41.6
+ 26.5
+ 1.1

1941

$

686,300

3,826,000
49,126,379
1,632,917

99,659,888
31,138,173

6,353,253
30,448,669
108,400,000
2,033,009
1,558,035

33,838,226
39,776,157
4,455,040

134,054
66,913,945

-I v34.3
+ 14.4

+19.9
+ 2.6

+ 24.0
+ 47.8
+ 1.2
+ 9.5
+ 14.7
+ 21.1

5,645,579
25,769,707
89,700,000
1,504,349
1,261,720

27,668.000
29,871,679
2,531.337
120,148

52,161,927

460,31.6
3,841,202
2,484,333
2,411,361

26,817,000
2,967,279
7,016,571
27,046,296
1,494,131
12,071,502
5,441,695
505,200

422,974,595
1,425,022
4,333,629
2,130,051
1,483,438

+ 8.4
+ 25.8
+ 29.4
+ 22.6
+ 3.6
+ 25.5
— 4.2

+ 21.1

+ 23.1
+ 6.7
+ 11.9
— 0.0

+ 20.4
—15.3

+ 12.6
+ 21.1
+ 12.1

352,552
3,739,484
2,056,010
2,318,402

22,372,000
. 2,274,316
6,780,469

22,836,573
1,405,197
9,989,534
5,147,536
492,427

383,201,061
1,162,311
4,811,223
1,693,711
1,491,026

143,200,000
54,703,996
32,246,294

. 798,000

+ 22.7
+16.3
+ 25.8

+ 56.6

117,900,000
51,699,459
28,749,907

682,000

3,673,321
94,874,453
37,995,757
2,726,370
1,110,848
909,628

3,646,891

+ 20.3
+ 27.9

+ 22.6
+ 8.0

+ 17.6
—- 5.1

+ 9.3

3,466,635
84.573,970
31,080,753
2,690,158
994.332

876,278

3,095,287

132,698
• 135.574

3,288,662
47,653,035
3,161,905

:-i 4,313.086
148,822,911
4,194,895
1,592,433
754,857

+ 37.9

+159.9
+ 14.9
+ 56.3
+ 10.3
+ 12.8

+ 20.9
+ 29.1
—31.6

+ 8.7

131,455
172,392

2,762,141
36,143,672
2,236,121

.> 3,877,268
125,897,997
3,303,788
514,832
684,837

1,818,874
82,527,372
10,600.941
V 2,577,000
1,095,830
4,217,514

+ 24.5
+ 35.7
+ 18.9

+16.4
+ 17.8
— 1.3

135,298,496 102,837,531 +31.6

71,294,588
1,169,012

70,287,300
23,604,458
8,120,789
3,041,181.

214,058,000
2,962,224

y 1,436,002
3,289,028

+ 26.9
+ 34.6
— 4.9

+ 13.0
+ 16.5
+ 10.4

+ 4.9
+ 36.7
+ 4.3
+ 27.6

1,722,636
62,949.698
8,686,522
1,956,000
1,172,158
3,931,936

80,418,950

55,351.487
1,173,591

48,079,656
21,702,540
4,412,210
3,389,555

172,008,000
3.258,769

1,321,901
3,036,689

1940

$

496,133
2,811,000
38,550,595
1,256,619

75,807,172
25,206,535

218,261,915 +16.9 186,105,657 144,128,054

3,999,680
19,540,484
73,300,000
1,149,236
908,924

21,276,000
23,633,734
2,096,806
120,233

42,151,135

293,910,388 +20.3 236,022,726 188,176,232

327,186
3,299,249
1,570,578
1,764.898

18,605,000
2,181,447
5,103,285

20,041,673
1,138,094
7,993,116

■ 3,722,111
414,960

345,127,141
939,483

3,841,577
1,334,479
1,255,437

524,903,621 +18.8 472,591,832 418,659,714

93,500,000
33,308,012
19.858.809

695.000

230,948,290 +21.7 199,031,336 147,361,821

3,555,641
75,242,120
26.619,983
2,230,860
889,906
877.093

2,946,543

144,937,268 +25.2 126,777,413 112,462,146

112,137
113,852

2,772,732
28,920,179
2,577,671
2,340,762
99,437,366
3,055,205
512,623
627,491

213,005,056 +28.3 175,724,503 r ; 140,469,998

1,530,809
53.873,019
7,737,751
2,992,000
1,070,042

3,012,400

70,216,021

41,908,760
1,013,050

43,818,610
16,023,476
3,378,669
2,359,848

120,904,000
1,944,729
949,157

2,605,608

523,729,748 +10.0 412,419,330 334,396,438

Total (10 cities) 399,262,582 + 8.4 313,734,398 234,905,907

Grand Total (111 cities)- _ . 9,377,288,055 7,259,123,479 + 29.2 6,601,802,020 5,971,011,810
Outside New York 3,714,437,383 + 16.5 3,173,058,777 2,598,086,617

Week Ended May 20
Canada— 1943 / . 1942 Inc. or 1941 1940 :•+.

$ $ Dec. % ..; :■/ $ $

Toronto _ 204,882,010 158,242,538 + 29.5 139,282,170 112,037,600
Montreal — _ 206,726,652 142,746,048 + 44.8 101,533,763 105,148,222

Winnipeg 75,890.327
1

47,043,022 + 61.3 59,110,902 72,410.866
Vancouver 29,782,805 21,543,719 + 38.2 19,987,639 17,789,391
Ottawa—J-— — 214,129,439 60,361,375 + 254.7 43,741,079 22,933,242

Quebec- 7,138,127 ;< 6,440,619 + 11.6 4,596,513 5,411,593
Halifax. „ 6,312,707 4,541,053 + 39.0 3,786,657 2,894,550
Hamilton — . — 8,403,070 7,754,098 + 8.4 6.794,472 . 4.439,418

Calgary _____ —
_ . 8,905,627 6,276,0)9 + 41.9 6.795,540 5,337,736

St. John — —— - 4,369,341 2,303.140 + 89.7 2,416,987 2,234,594
Victoria _ ,,, ... 2,174,118 1,892,044 + 14.9 1,944,999 1,888,758
London - — 3,453,190 3,229,426 + 6.9 2,701,935 2,632,517
Edmonton — — .— _ 9,665,025 6,410,435 + 50.8 5,369,408 4,394,638

Regina __ —
.— _. 6,124,458 4,899,844 + 25.0 5,860,558 3.860,882

Brandon 544,603 453,318 - +20.1 445,383 ,;5 323,106
Letlibrldge 966,076 597,885 + 61.6 677,021 ' 494,278

Saskatoon- 2,019.928 1,674,083 + 20.7 1,309.585 1,544,589
Moose Jaw __ — 845,872 709,224 . +19.3 720,356 665,474

Brantford — — — 1,243,495 1,153,671 + 7.8 996 890 966,138

Fort William 1,21.7,441 1,128,934 + 7.8 1,573.248 769.000

New Westminster 845,810 936,174 — 9.7 743,888 644,564

Medicine Hat . 461,650 327,777 + 40.8 305,897 219,780

Peterborough 980,978 793,457 + 23.6 699,178 584,185

Bherbrooke 1,140,950 1,054,258 + 8.2 812,894 817,016

Kitchener — 1,453,844 1,349,095 + 7.8 1,249,369 1,215,480

Windsor 5,006,245 5,585,385 —10.4 3,911.110 3,598.541

Prince Albert 1 655,976 467,290 + 40.4 402,697 364,310

Moncton { 1,155,233 1,253.088 — 7.8 895.024 842,678

Kingston _ — _ _

1
964,744 857,774 + 12.5 753,314 713.669

Chatham 641 849 626.396 + 2.5 635,808 656.550

Sarnia — — _ 855,1.69 407.729 +109.7 535,863 493,488

Sudbury ; 1,204,107 907,695 + 32.7 981,553 876,239

Total (32 cities) 810,210,866 493,966,653 + 64.0 421,571,700 379,203,092

♦Estimated

i; ' 7 . ; , : .1
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(Continued from page 2008)
will continue to be in the charge of M. P. Ferguson, Vice-President and
group executive.
Palmer Nicholls has been named President of the corporation's

wholly-owned subsidiary, Bendix Aviation, Ltd., at North Hollywood,
Calif.-

To Pay 75-Cent Dividend—
The directors on May 26 declared a dividend of 75 cents per share

on the capital stock, par $5, payable June 30 to holders of record
June 10. A similar payment was made on March 31, last. Payments
in 1942 were as follows: March 2, June 1 and Sept. 1, $1 each; and
Dec. 30, 75 cents.—V. 157, p. 1938.

> Beneficial Industrial Loan Corp. (& Subs.)—-Earnings
3 Mos. End. Mar. 31— H943 1942 1941 1940

Operating income $5,302,647 $6,625,888 $6,002,691 $5,453,650
Oper. exps. (incl. prov.
for doubtful notes)-. 3,112,687 3,831,477 3,487,608. 3,171,602

Boston Edison Co.—Earnings—
Period End. March 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues—. $11,226,978 $10,873,278 $40,810,628- $39,571,624
Operating expenses^— 4,783,274 4,424,356 18,633,378 18,276,259
Depreciation 1,235,400 1,227,022 4,916,321 4,990,352
Uncollectible revenue— 10,493 25,664 65,839 112,152
Taxes accrued —— 3,112,096 3,068,508 10,416,420 9,117,804

Net oper. income $2,085,716 $2,127,728 $6,778,670 $7,075,056
Non-oper. income__~-^_ 10,746 48,088 109,060 242,867

Gross income______-_ $2,096,462 $2,175,816 $6,887,729 $7,317,923
Interest, discounts and
rents- 427,194 459,184 1,677,791 1,794,536

Income balance — $1,669,268 $1,716,632 *$5,209,939 $5,523,387
Earnings per share____ $0.67 $0.69 $2.11 $2.24

Net oper. income.-.- $2,189,960 $2,794,411 $2,515,083 $2,282,048
Income credits ___ ; 3,157 3,005 2,143 3,115

2,193,117
208,030

$2,797,416
299,123

Gross income ______

Int. on debs. & oth. int.
Prov. for Fed. inc. &

capital stock taxes..
Other charges
Prov. for antic, inc. in

Federal income taxes 200,000 250,000 150,000

830,106 *1,058,366

$2,517,226
225,011

*651,662
i: t2,945

$2,285,163
181,527

449,792
123,147

•The capital net gain of $430,803 realized in 1942 from the sale of
Radio Station WEEI is excluded from the income balance as this gain
is a non-recurring item.-

Output Up 12.3%—
Net system output of this company, as reported to Edison Electric

Institute for the week ended May 22, 1943, was 32,428,000 kwh., as

compared with 28,879,000 kwh. for the week ended May 23, 1942; an
increase of 12.3%.
For the preceding week output was 31,987,000 kwh., a gain of

13.9% over the? corresponding week last year.—V. 157, p. 1939. : t,

$954,981 $1,189,928 $1,487,608 $1,630,698
90,426 93,753 93,753 93,753
600,000 925,996 1,041,745 1,041,745

2,000,000, 2,314,989 2,314,989 2,314,989
$0.43 V $0.47 $0.60 $0.66

* Including $334,018 in 1942 and $54,719 in 1941 excess profits tax.
{Unrealized loss in connection with stating Canadian assets and lia¬
bilities at the U. S, dollar equivalent at March 31, 1941 and 1940,
respectively. {Excludes net income of Continental Motor Coach Lines,
Inc., and its operating subsidiary which was acquired March 5, 1943.

Net income ________

Divs. on prior pfd. stk.
Divs. on common stock
Shs. com. stk. (no par)
Earnings per share—

1943

$3,257,935
2,172,550
250,382
3,761

255,412
312,082
99,497
7,577

1942

$2,694,647
1,735,045
285,143

'• V 3,761
236,168
324,165

V 99,497
6,897

$156,674 $3,971

Consolidated Balance Sheet

^HAssets^y^'yH^
. Cash
United States Treasury tax notes ,

"Instalment notes receivable __

Miscellaneous notes and accounts receivable
Investment in capital stock of Continental Mo¬
tor Coach Lines, Inc. (wholly-owned sub.)

Investments ■

Real estate
tFurniture and fixtures.
Deferred ■ charges :
Other assets (net)

Total

Liabilities—

JNotes payable —'/-v*
Federal income and other taxes-
Employees' thrift accounts
Deferred income
Accounts payable
2.(4 % debentures —
2%% debentures _——1
Minority interest' of subsidiary.
Prior preferred stock .—

Common stock (no par)
Paid-in surplus
teamed surplus

March 31

U943 ,

$5,527,993
... 2,217,316

57,354,773
9,571

_ 1,500,000
13,034
96,684

1,162,545
316,019
55,679

1942

$5,501,702

80,610^346
8,537

13,071
99,192

1,189,861
374,911
45,478

$18,050
3,762,442
4,025,898
537,509

1,055,794
9,191,000
9,410,000

12,500
7,233,900
14,342,073
4,001,068
14,663,380

$14,050,000
3,462.252
4,256,677
686,021

1,040,585
9,658,000
9,855,000

12,500
f 7,500,000
16,585,168
6,167,819
14,569,076

Boston Elevated Ry.—Earnings—
Month of March-

Total receipts _U„._ _________

Total operating expenses____.._—_____________
Federal, State and municipal tax accruals....
Rent for leased 'roads_______.______-_________
Subway and rapid transit line rentals
Interest on bonds :

Dividends

Miscellaneous items _____

; Excess of receipts over cost of service
—V. 157, p. 1419.

Boston Garden-Arena Corp.—$6 Preferred Dividend—
The corporation on May 25 paid a dividend of $6 per share on the

preferred stock of no par value, to holders of record May 20. This
compares with $3 paid on June 18, last year, and $6 each on May 28,
1941, and on May 29, 1940.—V. 155, p. 2363.

Boston & Maine !RR.—Plans Equipment Note Issue—
The company has asked the Interstate Commerce Commission for

permission to issue promissory notes totaling $4,003,761 to evidence
unpaid debt under 17 conditional contracts for purchase of equipment.
The issuance of the notes will remove any doubt that the equipment
debt is borrowed capital within the meaning of the excess profits
tax law and the carrier thus will be provided with an exemption on
50% of the debt in computing such taxes .. ■■./■ -:// • ■-/. ''

Earnings For Month and 4 Months Ending April 30
1943—Month—1942 1943—4 Mos.—1942

Operating revenues ___ $7,367,343 $6,528,504 $28,300,023 $23,381,082
Operating expenses 4,835,065 4,007,725 19,101,408 15,792,655

Net operating rev... $2,532,278 $2,520,779 $9,198,615 $7,588,427
Taxes --- 1,019,032 920,822
Equipment, rents—Dr__ 230,225 326,266
Joint fac. rents—Dr__ 21,298 9,535

3,667,754 2,671,239
1,059,924 1,226,054
100,578 41,935

Net ry. oper. income. $1,261,723 $1,264,156 $4,370,359 $3,649,199
Other income __ 97,682 140,497 418,959 461,713

Total $68,253,614 $87,843,098
' *After reserves of $5,791,405 in 1943 and $5,477,039 in 1942. tAfter
depreciation reserves of $567,718 in 1943 and $517,694 in 1942. {Ex¬
cluding Continental Motor Coach Lines, Inc.—V. 157, p. 1939.

Benton Harbor Malleable Industries—Dividend—
•.• A. dividend of 15 cents per share has been declared on the common

stock, par $1, payable June 15 to holders of record May 31. Payments
last year were as follows: June 15, 10 cents; Sept. 15, 15 cents; and
Dec. 10, 25 cents..<

Berghoff Brewing Corp.—To Pay 25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

$1 par common stock, payable June 15 to holders of record June 1.
A similar distribution was made on March 15, last. Payments in
1942 were as follows: • March 16, 25 cents; and Dec. 15, 30 cents.—
V. 157, p. 1047. v/''//

Gross income ..$1,359,405 $1,404,653 $4,789,318 $4,110,912
Deducts, (rtls. int. etc.) - 367,446 423,962 1,480,928 :/ 1,575,109

Net income __—L_
—V. 157, p. 1646.

$991,959 $980,691 $3,308,390 $2,535,803

Brazilian Traction, Light & Power Co., Ltd. (& Subs.)
—Earnings— J
Period End. March 31— 1943—Month—1942 1943—3 Mos.—1942

Gross earns, for oper. $4,122,658 $3,737,470 $12,078,377 $10,985,538
Operating expenses ___ 1,868,391 1,793,727 5,465,961 5,217,882

Net earnings (before
deprec. and amort.)

-V. 157, p. 1419.
$2,254,267 $1,943,743 $6,612,416 $5,767,656

Bessemer & Lake Erie RR.—Earnings—
1943 1942 1941 1940

$1,041,517 $1,808,459 $1,345,526 $778,578
*202,709 797,594 574,868 108,345
*126,796 790,915 462,422 98,587

April—
Gross from railway.
Net from railway—~—
Net ry. oper. income—_
From Jan. 1—

Gross from railway.—
Net from railway—
Net ry. oper. income—
'•Deficit.—V. 157, p

3,981,314
*918,101
*437,229

1646.

4,662,424 4,346,336 2,739,316
373,905 1,450,401 307,196
554,513 1,269,765 286,976

Bethlehem Steel Corp.—Redemption of Bonds—
There have been called for redemption as of July 1, 1943, a total

of $500,000 of consolidated mortgage 20-year sinking fund 3(4 % bonds,
series F, due July 1, 1959, at 101 and interest. Payment will be made
at the corporation's stock transfer department, 25 Broadway, New
York City.—V. 157, p. 1646.

Bigelow-Sanford Carpet Co., Inc.—Awarded Contract
The corporation has been awarded a contract for 1,650,000 O. D.

wool army blankets to be manufactured during the last half of 1943,
the company announced on May 2. The contract, approximated
$21,500,000.
Including this contract the corporation received to date contracts

totaling 3,690,000 blankets.—V. 157, p. 1939.

Broadway Market Corp.—15-Cent Dividend—
A dividend of 15 cents per share has been declared on the common

stock, par $10, payable June 10 to holders of record June 10. A
distribution of 10 cents per share was made on March 10, last. Pay¬
ments of 25 cents each were made on June 20 and Dec. 20, 1941; no
dividends being paid during 1942.—V. 157, p. 1143.

Broadway & 38th Street Corp., *jN. Y.—Siujccessdr
Trustee—
It was announced on May 26 that the New York Supreme Court

has appointed the Clinton Trust Co. successor corporate trustee under
the trust mortgage securing first mortgage leasehold 7% sinking fund
gold bonds due Jan. 1, 1945. The Bank of The Manhattan Company
which was formerly acting as corporate trustee for this mortgage
resigned on May 1, 1943. The Bagold Corp. is the present owner of
the mortgaged leasehold.—V. 157, p. 1419.

Brooklyn Union Gas Co.—Earnings-
1943—3 Mos.—1942

$7,287,798 $7,068,912
Period End. March 31—

Operating revenues ___

Operating expenses ;
Maintenance __________

Provision for deprec.
Amort, of light oil plant
Amortiz. of gas plant
acquisition __________

General taxes __

Federal income taxes

3,694,753
385,161
497,217
26,481

912,891
519,200

3,495,569
394,229
474,779
25,710

899,409
484,900

1943—12 Mos.—1942

$25,167,639 $24,810,273
13,320,945 12,626,099
1,722,868 1,599,113
1,563,184 1,685,380
103,899 76,891

35,604
3,497,617 3,462,441
1,021),300 1,092,100

Birmingham Electric Co.—Earnings-
1943—Month—1942Period Ended Mar. 31—

Operating revenues ___

Operating expenses
Federal taxesJLi
Other taxes —

Prop, retire, res. approp.
Amortization of limited-
term investments ___

Net oper. revenues-
Other income (net)—

Gross income _______

Interest on mtge. bonds
Other int. & deducts..

Net income

*-V. 157, p. 1523.

1943—12 Mos.—1942

$912,479
571,427
26,651
65,516
67,833

$821,490 $10,559,604
513,680 6,496,719
65,303
64,179
50,000

646,263
793,587
653,499

$9,196,383
5,706,715
602,881
748,071
600,000

309 309 3,707 3,707

$180,743
248

$128,019
1,115

$1,965,829
10,418

$1,535,009
7,003

$180,991
42,000
7,781

$129,134
45,750
6,461

$1,976,247
541,500
59,366

$1,542,012
549,000
57,302

$131,210 $76,923
, stocks for the period

$1,375,381
1 428,290

$935,710
429,174

$947,091 $506,536

Operating income ; $1,252,095 $1,294,316 $3,934,825 $4,232,644
Other income (net) 2,616 Dr4,740 5,394 Dr6,680

Gross income _______ $1,254,711 $1,289,576 $3,940,219 $4,225,964
Int. on long-term debt 615,000 623,947 2,468,747 2,496,547
Other interest and mis¬

cellaneous deductions 48,218 45,981 198,546 200,053

Net income $591,493 $619,648 $1,272,926 $1,529,365
•Earnings per share___ $.79 $.83 $1.71 $2.05

Blaw-Knox Co.—To Pay 20-Cent Dividend—
A dividend of 20 cents per share has been declared on the common

stock, payable June 28 to holders of record June 4. This compares
with 10 cents per share paid on Dec. 23, last year, 10 cents on Aug. 1,
1942, and 15 cents on May 1, 1942.—V. 157, p. 1738.

•Based on 745,364 shares issued and outstanding.—V. 157, p. 1143.

(Edward G.) Budd Manufacturing Co.—Extends Asso¬
ciation with Important Banking Groups—
The company has materially widened its association with .important

banking houses during the last few weeks, Edward G. Budd, Presi¬
dent, announced May 24.
This new move in the current Budd refinancing program involves the

underwriting by a group of four banks and an insurance company of
approximately $4,000,000 of an $11,900,000 5-year sinking fund loan,
which portion was held by the Reconstruction Finance Corporation,
This group includes the United States Trust Co. and the Brooklyn
Trust Co. of New York City; the Florida National Group, including
the Florida National Bank of Jacksonville and the Florida National
Bank of Miami; and the Massachusetts Mutual Life Insurance Co.,
which increased its participation.
While the entire loan is guaranteed In part by the RFC, all of the

money involved has been a result of this newest move in the Budd

re-financing program, provided by private interests. The participants
in the loan originally, other than the RFC, were the Corn Exchange
National Bank & Trust Co., Philadelphia; the Bank of New York
and the Bznk of the Manhattan Co., of New York City; the First,
National Bank of Jersey City; the Bank of America, San . Francisco;
the Continental Assurance'Co. of Chicago; the New England Mutual
Life Insurance Co. of Boston; the Massachusetts Mutual Life Insurance

Co. of Springfield, Mass.; and the State Mutual Life Insurance Co. of
Worcester, Mass.
Commenting on the newest phase of the refinancing program, Mr.

Budd said: "This is a very strong group of banks and insurance com¬

panies, and we are gratified that they should wish to associate them¬
selves with our company. They share our confidence in the future
of-this business,": • "j--. '■■; ■ ''W
The $11,900,000 sinking fund loan provided funds for meeting heavy

maturities which were due early in 1943. ... .

This operation was one of the first moves in the refinancing pro¬
gram of the Budd managements. . ' :> 1

The second step contemplates the issuance of a new, no par, prior
preferred stock, having a $5 annual dividend rate, and the exchange
of this stock for the old 7% cumulative preferred of $100 par value,
on which there are accumulated dividends unpaid since 1930. The
exchange would be on the basis of two shares of the new stock for
one of the old. The proposed new stock will have a redemption value
of $100 per share, The accumulated unpaid dividends as of May 1,
1943, on the present preferred stock amount to $87.50 per share. *
This proposal will be submitted to shareholders at the company's

annual meeting, July 13. If approved at that time, the company plans
to resume the payment of preferred dividends on the new prior pre¬
ferred shares, and one of the major obstacles to the resumption of
dividend payments on the common shares will have been removed.

Backlog Reaches $164,000,000—Huge Post-war Busi¬
ness Forecast—

The company now enjoys a backlog of $164,000,000 of war'orders,
and prospects for post-war business in the basic field of trarisporta^
tion indicate that it will be kept busy for years after war ends,,
Edward G. Budd, President, stated May 25.
"The war program now being carried out involves production for

the Army, Navy, and Merchant Marine, including important aviation
projects which will utilize facilities partly provided by the Crovem-
ment," Mr. Budd explained. ''/■ '
"The post-war program involves the Budd contribution to world¬

wide reconstruction to mend the ravages of, war and provide facilities,
for undeveloped countries," he said. Mr. Budd emphasized the im¬
portance and magnitude of this program.
"The global aspect of our business after the war should be1 under-,

stood," he said. "We deal in transportation primarily, whether we,
build automobile and motor truck bodies and parts, railway passenger
cars, airplanes, marine structures or highway freight trailers. When
the war ends transportation will be the basic commodity of which
the world will have most need. V ;;;V\ '/■%;

Points to Post-War Business ' : \ ' •

"When peace comes the work of reconstruction will get under way.
Part of the world—countries which have been ravaged by fighting-*-
will need to be restored. At the same time, the development of less
advanced countries will get under way. 'In this process, much of the
world will be made over. This is a job which will demand all the
resources of transportation which the world can provide. We are
confident Budd will be called upon to furnish its share."
One of the most important features of the post-war reconstruction

program will be modernizing of the world's railroads and construction
of many new ones, Mr. Budd pointed out. Just about the time war
was declared in the fall of 1939, Budd delivered 28 light-weight
stainless steel passenger cars to the National Railways of Portugal.
Partly as a result of the splendid records made by this equipment in
the intervening years, partly as a result of the successful operation )
of light-weight, modern passenger equipment in the United: States/
a demand for similar equipment has developed in other countries. In>
South America, for example, the company has accepted tentative orders i
for many millions of dollars worth of cars to be delivered as soon
as restrictions are lifted: In the Far East there will be similar needs.

t Forecasts Expansion in Aviation■ • ■ ' /
"Aviation is not new with us," he pointed out. "We built our first,

airplane of stainless steel back in 1933 and operated it many thousands
of miles both in this country and abroad. We have been building^
stainless airplane parts for some years and now the business has
grown to be a very important part of our war-production program.
We are confident this will carry over after the war into the commercial.

. field." ■ :..:/■■■//: ;■ ... Z ;,'■■■
So far as the highway freight field is concerned, Mr. Budd said the,

company had just gotten into full scale production of stainless steel
highway trailers when the war broke out. He expects the jhighly
successful experience which the motor freight lines have had with
this type of trailer during the war, particularly as a result of the
economies effected by weight-saving, should "assure us a large volume
of this business after the war ends."—V. 157, p. 1805,

Budd Wheel Co.—25-Cent Common Dividend—
A dividend of 25 cents per share has been declared on the capital

stock, payable June 11 to holders of record June 1. This compares
with 50 cents paid on Dec. 11, last, and 25 cents each on March 13
and July 15, 1942.—V. 157, p. 1805.

Bullard Co.—To Pay 50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, payable June 30 to holders of record June 4. A
like amount was paid on March 31, last. Payments in 1942 were *
as follows: March 31, June 30 and Sept. 30, 50 cents each; and
Dec. 28, a year-end of $1.—V. 157, p. 779.

Burdines, Inc., Miami, Fla.—To Redeem Stock—
The corporation on July 1 will redeem pro rata at $45 a share

together with the cumulative dividends to the date of redemption,
one-third of the no par preference stock held by each preference
stockholder of record June 15.—V. 156, p. 1414. , ,

Burgess Battery Co.—15-Cent Dividend—
A dividend of 15 cents per share has been declared on the common

stock, par $10, payable June 5 to holders of record May 22. A dis¬
tribution of 50 cents was made on March 11, last. Payments in 1942
were as follows: March 16, 25 cents; and June 8, Sept. 15 and Dec. 15,
15 cents each.—V. 157, p. 779. V

'

'•'
. ,

, ;• . -■ ■ •.,•. vVv• ' . ; v /. • ' ;V \'V *'

Bush Terminal Buildings Co.—Accumulated Dividend
The directors have declared a dividend of 75 cents per share on ac¬

count of accumulations on the 7% cumul. preferred stock, par $100,
payable July 1 to holders of record June 15. Similiar distributions
were made on April 1, last, and on April 20, Aug, 1 and Dec. 10,
1942. The previous payment, a quarterly of $1.75 per share, was
made on Jan. 1, 1933.—V. 157, p. 862. ; %

California Ice & Cold Storage Co.—Accrued Dividend.
The company on May 10 paid a dividend of 75 cents per 'share

on account of accumulations on the $1.75 cumulative participating
class" A stock, no par value, to holders of record May 5. ■ Payments
last year were as follows: April 15, July 15 and Oct, 15, 25 cents
each; and Dec. 15, 50 cents.—V. 151, p. 1273.

Campbell, Wyant & Cannon Foundry Co.—Dividend—
The directors have declared a dividend of 25 cents per share on the

capital stock, no par value, payable June 12 to holders of record
June 1. A similar distribution was made on March 13, last. Dividends
last year were as follows: March 23, June 25 and Sept. 12, 25 cents
each; and Dec. 12, 50 cents.—V. 157, p. 1048.

Canada Bread Co., Ltd.—Resumes Com. Dividend—
A dividend of 10 cents per share has been declared on the bommon

stock, payable July 1 to holders of record June 10. This is the first
payment on this issue since 1931.—V, 153, p. 830.

Canada Cement Co., Ltd—Accumulated Dividend—
A dividend of $1.25 per share has been declared on account of

accumulations on the 6'/a % cumulative preferred stock, par $100,
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payable in Canadian funds on June 21 to holders of record May 26.
A similar distribution was made on March 20, last, and in each
quarter during 1942. Arrearages as at June 30, 1943 will amount to
$36.50 per share.—V. 157, p. 779.

Canada Southern Railway—Secondary Offering—Har-
riman Ripley & Co., Inc., made a secondary offering
May 20 of $100,000 1st and refunding mortgage consoli¬
dated guaranteed 50-year 5% bonds, due Oct. 1, 1962,
Price 94% and accrued interest to yield about 5Vz%.
The bonds are guaranteed as to principal and interest by Michigan

Central RR. Obligation and liability assumed by New York Central RR.
as lessee.—V. 141, p.* 1763.

Canadian Canners, Ltd.—Participating Dividends—
•

The directors have declared a participating dividend of five cents
per share in addition to the usual quarterly dividend of 25 cents per
share on the 1st preferred stock and a participating dividend of five
cents per share and the regular quarterly dividend of 15 cents per
share on the second preferred stock, all payable July 1 to holders
of record June 15. Like amounts were paid on Jan. 2 and April 1,
last, and in each quarter during 1942. ' . . - ,

The directors also declared the usual quarterly dividend of 12Vz cents
per share on the common stock, payable July 1 to holders of record
June 15.—V. 157, p. 862. , •

Canadian General Electric Co., Ltd—Large Contract—
See Aluminum Co. of Canada, Ltd., above.—V. 157, p. 1266.

Canadian National Lines in New England—Earnings—
April— 1943

Gross from railway-..- $143,200
Net from railway.-™- ; *49,066
Net ry. oper. income— *113,204
From Jan. 1—

Gross from railway— 586,300
Net from railway— - *140,976
Net ry. oper. income— 353,751

*Deficit.—V. 157, p. 1646.

1942

$194,200
22,964
*81,113

984,900
167.197

*190,590

1941

$144,373
*3,460
*82,766

608,971
75.324

*184,285

1940 ,

$126,992
*12.884

*75,822

539.124

*27,052

*267,245

Carnation Co.—Dividends Fully Earned—
The directors on May 20 declared a dividend of 50 cents per share

on the common stock, no par value, and the usual quarterly dividend
of $1 per share on the preferred stock, both payable July 1 to holders
of record June 19. A distribution of 50 cents per share was also
made on the common stock on Jan. 2, last, and on Jan. 2 and July 1,
1942. In addition, an extra of $1 was disbursed on the common on
Dec. 19, 1942.

•

President E. H. Stuart stated that dividends just declared had been
fully earned.—V. 157, p. 1420.

Carolina Power & Light Co.—Earnings—
Period End. Mar. 31—

Operating revenues

Operating expenses
Federal taxes
Other taxes —

Property retirement re¬
serve appropriation

Net oper. revenues

Other income (net)

Gross income

Interest, etc., deducts.-

Net income —

1943—Month—1942 1943—12 Mos.—1942

$1,336,344
439.822

271,043
185,623

$1,236,482 $16,310,693 $16,220,954
411,249 5,821,126 7,099,957
245,004 3,334,507 1,689,549
182,622 1,810,094 1,710,591

125,000' 110,000 1,410,000 1,275,000

$314,856

1,654

$287,607

448

$3,934,966

26,970

$4,445,857

21,014

$316,510
134,605

$288,055
131,079

$3,961,936
1,589,473

$4,466,871
1,629,408

$181,905
. stocks for

$156,976
the period

$2,371,463
1,254,489

$2,837,463
1,255,237

$1,116,974 $1,582,226
—V. 157, p. 1524.

Carpenter Steel Co.—$1 Final Dividend—
The directors on May 25 declared a final dividend of $1 per share

on the common stock, par $5, payable June 11 to holders of record
June 4. An interim payment of 50 cents per share was made on
March' 12, last. Distributions during 1942 were as follows: March 11,
50 cents; June 11, $1; and Sept. 11 and Dec. 11, 50 cents each.—
V. 157, p. 1806. •

Carreras, Ltd.—Interim Dividends—
Interim dividends of 12% each have been declared on the class A

and class B ordinary registered shares, payable June 19 to holders of
record May 21. This compares with 15% paid on Dec. 30, last, and
12 Yz % on June 19, 1942.—V. 155, p. 2452.

Celotex Corp.—Proposes Sale of Stock and Debentures
—Stock Split-up Also Planned—
The directors have called a special meeting of stockholders for

June 18 to act on a proposal to exchange each share of 5% cumulative
preferred stock. $100 par, into five shares of $20 par preferred stock.
The stockholders will also be asked to authorize the sale of 134,067

shares of common stock at $10.50 per share, of which total not more
than 70,226 shares may be offered to present common shareholders
on the basis of one new share for each ten shares held. The remaining
63,841 shares would be offered to employees, officers and directors
of the corporation and a limited group of other persons, at the same
price.
The proceeds from the sale of the common stock will be used to pay

part of the cost of refunding the company's ten-year 4Va% debentures,
of which there were $3,149,500 outstanding as of May 1, 1943. These
debentures were originally issued in 1937 in the principal amount of
$4,000,000 and have since been reduced to $3,149,500 through the
operation of the sinking fund.
The company says in part: "The company now is negotiating with

an investment banking group to refund the debentures with $3,000,000
of new debentures. While negotiations have not progressed far enough
to state the exact terms upon which the debentures mav be refunded,
it is expected that such terms will be at least as satisfactory as the
present debentures.

t "It is proposed to defray the cost of this refunding, over and
above the proceeds from the $3,000,000 of new debentures, out of the
proceeds from the sale of the additional shares of the common stock.
The proxy statement shows indicated net profit of $428,603 for

the five months ended March 31, 1943. This is equal to 57 cents per
share on 638,410 shares of common stock after deducting dividend
requirements on the preferred stock. Comparative figures for the
same period last year are not available.—V. 157, p. 1738.

Central Arizona Light & Power Co.—Earnings—
Period End. Mar. 31

Operating revs. -

Operating exps.
Federal taxes :

Other taxes —

Property retire reserve

[ appropriation —

Amort, of limited-term
investments

Net oper. revs.—.

Other income (net) -

.. Gross income
Int., etc., deductions

1943—Month—1942
$443,547 $467,945
235,500
45,845
37,265

260,041
€4,218
42,548

1943—12 Mos.—1942
$5,705,993 $5,037,418
2,991,625 2,741,300
647,296 502,645
399,602 426,213

40,750 39,250 533,257 457,500

3,132 2,998 37,069 37,164

$81,055
€9

$58,890
77

$1,097,144
475

$872,596
10,202

$81,124
19,703

.$58,967
20,188

$1,097,619
-239,388

$882,798
239,860

Net income-—^ $61,421 $38,779
Divs. applic. to pfd. stock for the period—

Balance - —

—V. 157, p. 1420.

$858,231
108,054

$642,938
108,054

Central Illinois Light Co.—Earnings—
Period End. March 31— *1943—Month—1942 1943-

Gross revenue— $1,046,104
Operating expenses 425,718
Dcprec. and amortiz.— 128,000
General taxes 309,829
Federal income taxes-

Fed. exc. profits taxes- _i.

-12 Mos.—1942

$964,863 $11,221,397 $10,608,975
371,073 4,432,065 4,084,807
128,000 1,536.000 1,482,000
287,340 1,175,908 1,165,692

773,900 927,900
— 1,278,100 650,627

Gross income

Net income — -

Divs. on pfd. stock
Amortiz, of preferred
stock expense —_

$182,557 $178,451 $2,025,424 $2,297,949
59,452 59,251 712,442 689,766

$123,105 $119,199 $1,312,982 $1,608,183
41,802 41,801 501,606 501,606

146,755

Balance L
-V. 157, p. 1420.

Central Illinois Public Service Co.-
Period End. Mar. 31—

Operating revenues

Operating expenses

Taxes, other than Fed.
inc. & excess profits-

Federal income taxes

Fed. excess profits tax_
Charges in lieu of Fed.
income and excess

profits, taxes

1943—3 Mos.—1942

$4,224,854 $4,215,612
2,330,013 2,265,315

394,371
158,000
341,000

411,389
272,000

250,000 726,000 1,481,497

Net oper. income
Other income (net)

_ $1,001,470 $1,016,908 $3,964,544 $4,068,358
2,822 JDr346 3,321 Dr 1,646

Gross income

Int. on long-term debt-
Amort. of debt disct.,
call premium and ex¬

pense net of premium
received —

General int. inet)—
Other income deducts—

Net income L
—V. 157, p. 1806.

$1,004,292
375,750

70,116
3,767
1,087

$1,016,562
379,396

73,370
3,061
■ 606

$3,967,865
1,506,000

289,194
12,168
4,258

$4,066,712
1,666,729

271,532
Crl4,387

4,706

$553,572 $560,110 $2,156,245 $2,138,132

Central Maine Power Co. Earnings— ,

1943—3 Mos—1942 1943-

$1,377,676 $1,349,947 $16,176
388,218 406,601 4,362

1,902
47,430

5,836
60,386

82,
863

-12 Mos.—1942

931 $14,999,206
059 4,329,031
295 56,676
453 . 850,150

12,865
137,165
104,594

10,083
156,558
102,089

119,945
1,558,698
1,245,948

; yt 95.985
1,428,062
1,205,017

9,671 8,678 118,561 104,262

23,742 28,062 291,193 349,492

15,817 17,477 210,122 209,725

$619,382
6,797

$571,067
7,874

$7,324,657
- 116,272

$6,370,806
130,986

$626,179
149,360
11,583

. $578,941
145,070"
Cr8,196

$7,440,929
1,753,180

74,562

$6,501,792
1,716,274
Cr45,824

37,215
"■!" 14,830 20,179

86,384
. 253,676

7,751
274,350

74,026
72,035

f- 76,739
78,489

i 953,620
897,736

1,107,338
, 261,317

$267,130
112,262

$266,660
141,430

$3,421,771
1,638,813

$3,180,586
1,697,156

Period End. Mar. 31—

Operating revenues s

Operation
Purchased power
Maintenance

Prov. for replacement of
bus property leased

Prov. for depreciation-
State & munic. taxes
Social security-Fed. &
State taxes

Fed. taxes, other than
income tax

Rental under Portland

RR. lease

Net operating income
Non-operating income

Gross income

Bond interest

Other interest (net)—
Accel, of amort, of D.

D. & E, ———————

Other deductions —-

Fed. income tax (norm.
and surtax) ——-

Fed. excess profits tax_

Net income

Pfd. div. requirements-
—V. 157, p. 1738.

Central of Georgia Ry« — Seeks Bids on Equipment
Issue— '

,

The trustee for the company is asking for bids on June 10 on

$1,150,080 equipment obligations evidenced by 20 promissory notes
which in turn are to be secured by conditional sales contracts. The
notes will mature quarterly and will represent the cost of eight new
locomotives.

Company has asked the Interstate Commerce Commission for author¬
ity to issue the $1,150,080 promissory notes.

Interest Payments on Bonds— -

The interest due May 1, 1933, and Nov. 1, 1933, on the consolidated
mortgage 5% gold bonds, due 1945, and the interest, due Aug. 1, 1934
and Feb. 1, 1935 on the first mortgage 5% gold bonds due 1945,
will be paid beginning May 26. Interest on the first mortgage 5s is
payable at office of Bankers Trust Co., New York, and . on the con¬
solidated mortgage 5s at the offices of Guaranty Trust Co., New
York and Liberty National Bank & Trust Co., Savannah, Ga.—V. 157,
p. 1939.

Central Paper Co., Inc.—Extra Dividend— ■

The directors have declared a dividend of 30 cents per share on

the $1 par common stock, payable June 1 to holders of record May
20. A payment of 10 cents was made on March 1, last. Previously,
the company paid regular quarterly dividends of 15 cents per share,
and, in addition, on June 1, 1942, made an extra distribution of 20
cents per share.—V. 157, p. 519.

Central Vermont Public Service Corp.—Earnings—
Period End. Feb. 28—

Operating revenues

Operation
Purchased power
Maintenance -

Prov. for depreciation-
State & munic. taxes—
Social Sec.-Fed. & State
taxes

Fed. tax., oth. than inc.

Net operating income
Non-oper. income, net-

Gross income
Bond interest —

Other interest, net——
Amort, of electric plant
acquis. adjustments-

Other deductions —-

Fed. inc. tax (normal
and surtax) .

Net income'
Pfd. div. requirements
—V. 157, p. 1646.

1943—Month—1942

$255,795 $238,037
48,071
70,235
6,524
16,102
15,681

1,168
4,633

47,495
73,132
6,700
15,461
14,444

1,258
5,509

1943—12 MOS.—1942

$2,957,458 $2,729,332

$93,381
290

$93,671
20,417

804

11,867
2,926

22,000

$35,657
18,928

$74,038
16

$74,054
20,417
1,397

11,867
1,934

592,908
870,695
110,123
192,796
176,981

15,268
54,855

$943,832
247

$944,079
245,000
17,323

142,400
35,440

581,167
823,846
106,378
286,436
170,487

18,804
62,787

$679,427
878

$680,305
•245,000
15,809

.23,733
31,119

Central Power & Light Co.—Earnings— ;; :
•, 1943—3 Mos.—1942 1943—12 Mos —1942
$2,862,740 .t $2,677,449 $11,151,522 $10,424,594
1,526,534 ; 1,466,168 6,041,290 5,759,083

$81,304 $77,398 $811,375 $959,822

-Earnings— y/. i
1
1943—12 Mos.—1942

$16,727,511 $16,496,642
9,169,866 8,896,584

*

1,581,102 1,555,952
945,000 494,250
341,000

13,600 183,600 .131,800

$750,177 $534,884

Central Vermont Ry., Inc.
April—

Gross fTom railway
Net from railway-
Net ry. oper, income
From Jan. 1—

Gross from railway
Net from railway—
Net ry. oper. income—
—V. 156, p. 1740.

1943

$727,583
215,378
116,904

2,808,752
681,587
320,838

$24,839
18,928

-Earnings-
1942

$670,943
203,163

. * ,132,932

2,513,755
611,326
326,394

$320,316
227,136

1941

$645,685
228,712
152,629

2,355,371
647,706
872,882

$232,844
227,136

1940

$563,233
133,089
69,096

2,098,792
445,248
201,407

Period End. March 31—

Operating revenues

Operating expenses ——

Taxes, other than Fed.
inc. & excess profits-

Federal income taxes—

•Fed. excess profits tax
Charges in lieu of Fed.
inc. & exc. profits tax.

Net operating income
Other income, net-

Gross income —

Int. on long-term debt-
Amort. of debt discount
and expense

General interest

.Other income deductions

I >

Net income
'—V. 157, p. 1806. 1 ,

257,732
84,000
204,000

88,000

251,029 1,020,848 997,136
115,000 454,000 565.232
26,000 V 288,700 26,000

160,000 603,000 ' 357,150

$702,474
2,991

$705,464
274,828

62,212
8,759
5,31.0

$659,253 $2,743,684 $2,719,994
'

2,713 \ 5,537 9,905

$661,966
270,875

52,250
7,691
3,465

$2,749,221
1,097,927

241,133
. Cr6,40l

10,563

$2,729,899
1,087,810

251.0Q6
. 23,009

10,299

$354)355 $327,685 $1,405,998 . $1,357,775

, Cerana Apartments Corp,—Registers .With .SEC—
Edward J. Crawford, Walter McMeekan and Howard 'V.- Williams,

trustees, on May 13 filed a registration statement (2-5139) for voting
trust certificates for 1,864 shares of capital stock (par $1) of Cerana
Apartments Corp. • .;'v: ~

The trustees ave presently acting as voting trustees for all the issued
capital stock of the corporation under a voting trust agreement dated
April 24, 1933, which, by its terms, expired March 31, 1943. Under the
terms of the voting trust certificates, however; the holders thereof are
entitled to exchange their voting trust certificates for certificates of
stock of the corporation on Aug. 31, 1942. It 4s proposed to suggest to
the holders of voting trust certificates outstanding that they consent to

. the extension of the agreement to Aug. 31, 1947. Thus, holders of voting
trust certificates who do not consent will receive stock certificates in

exchange for their voting trust certificates. Those holding voting trust
certificates who do consent to the extension will continue to hold their

voting trust certificates'subject to the provisions of the. voting trust
agreement, except to extent provisions are amended in supplemental
agreement. * ' ' >

,

Chesapeake & Ohio Ry.—Earnings— v
Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942'

Gross $17,405,983 $15,318,455 $66,281,965 $51,151,232
Fed.* inc. & exc. prof, tax
Other railway taxes—
Net operating income—

Per share on com. after

preference dividend-
Sinking fund and other
approp. of income--

Balance transferable to

4,689,690
968,973

3,197,998
2,681,789

4,348,946"
868,081

2,517,285
1,996,132

17,202,729
3,742,881
12,455,738
10,408,919

8,679,027
3,449,906
9,865.551

7,809,295

$0.34 $0.25 $1.33 $0.99

42,800 40,907 178,107 y ; 171,980

2,638,989 1,955,225 10,230,812 7,637,315

Awards Large Locomotive Contract—
*'•; Award of. contract for ten powerful new freight locomotives for
this road, at an estimated cost of $2,750,000, was announced on

May 25. -

The new locomotives, which are to be of the Mallet type, with
2-6-6-6 wheel arrangement, will be built by the Lime Locomotive
Works, of Lima, O., with delivery scheduled to begin in the first
quarter of 1944. \
The new engines will be assigned to service in the handling of

heavy coal freight traffic moving over the Alleghany mountains, be¬
tween Clifton Forge, Va., and Hinton, W. Va., according to the
announcement. They will be similar in design to the 20 engines
placed in service on that route during 1941 and 1942.—V. 157,
p.' 1940. ■

*.*;•*.-;, • . ? ■'■'■';;»y;

Chesebrough Mfg. Co. Consolidated—Extra Dividend—
The directors have declared an extra dividend of 25 cents per

share and the regular quarterly dividend of $1 per share 011 the
common stock, both payable June 28 to holders of record June 4.
Like amounts were paid on March 31, last. Extras disbursed during
1942 were as follows: March 31 and June 29, 50 cents each; and Sept.
28 and Dec. 14, 25 cents; each.—V. 157, pp. 779, 1420.

\ v-v •:, ' 1 * - >' ' \ ' (< • 1 , '.-'".Vj ' 1 V'* ■* *

Chicago, Aurora & Elgin RR.—Protective Committee—
A committee representing holders of first and refunding 6% mort¬

gage bonds of the company has started a program to reorganize the
road which has been in receivership since 1932. . ,

The committee consists of H. G. Griffith, Wesley P, Patnode, Ben¬
nett S. Martin, J, Franklin Bickmore and Ray T, Haas, ail of whom
own or represent substantial holdings of the bonds. Mr. Haas is
Secretary of the group, which represents the principal issue amounting
to $4,300,000.—V. 154, p. 1189.

Chicago & Eastern Illinois RR.—Earnings—
1943 1942 - - 1941 1940

$2,810,066 $1,643,924 $1,349,805 $1,138,498
1,185,799 365,548 266,195 128,034
461,406 120,418' 34,645 * *86,006

April—• > ,

Gross from railway
Net from railway!—L
Net ry. oper. income—,.
FvonvJan. 1— ' : ,

Gross from railway-
Net from railway--——
Net ry. oper. income—

10.488,244 6,583,185 5,865,079 ? 5,082,121
4,192,856 1,645,299 1,573,255 927,551
1,633,896 654,599 <709,867 78,518

1943 1942 1941 1940
$557,836 $506,921 $137,798 $341,213
256,776 208,327 2,692 • 105,477
89,892 54,574 :

'

2,212 71,04%

2,170,296 2,023,177 1,424,592 1,441,950
997,764 815,787 498,238 457,-233
351,610 269,735 T 306,816 307,344

♦Deficit.—V. 157, p. 1943.

Chicago & Illinois Midland Ry.—Earnings-
'

• April—
Gross from railway-
Net from railway—J___
Net ry. oper. income
From Jan. 1—

Gross from railway-
Net from railway
Net ry. oper. income
—V. 157, p. 1647.

Chicago Milwaukee St. Paul & Pacific RR. — Briefs
Filed— , - • - • - * " • v— — :
Briefs were filed May 25 before Federal Judge Michael L. Igoe at

Chicago by one of two mortgage groups' disputing first lien rights to
17 pieces of property of the road which is undergoing reorganization,
r Holders of the first and refunding issue presented the briefs, while
general, mortgage issue holders were giyen 15 days to do so. The
.parties filed a stipulation of agreement concerning the facts' of the
property, located in the line's Eastern territory. . ; *
v The hearing was the first step in compliance with a U. S, Supreme
Court decision of March 15 in which the road's reorganization plan

<
was approved in general and the District Court was directed .to decide
the present dispute. • •«

< A second point of contention, involving compensation to be • received
by general; mortgage holders for loss of certain seniority under the

. reorganization, will, come before -the Interstate Commerce Commission
after Judge Igoe's decision in the property dispute, attorneys said.—
V. 157, p. 1940. . , - , . . ,

•

Chicago & North Western Ry.—Plan Opposed—
Committees representing the life insurance companies and mutual

savings banks on May 25 petitioned the Interstate Commerce Com¬
mission to deny the request of the road to reopen the reorganization
proceedings for further hearing and modification. j
"This Commission is the only body that- cm make a change in the

plan of reorganization to reflect-present-day conditions where sub¬
stantial changes have taken place since the Commission approved a
'plan of reorganization," the petition states. "Had the supply of cash
in debtor's estate been on the volume it is today, undoubtedly this
Commission would have required the payment of the claim of the
Reconstruction Finance Corporation in cash (the RFC claim is about
$48,300,000),. with consequent modifications in the distribution of
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securities within the maximum capitalization found reasonable by the
.Commission. * * <• " 'V

"We suggest that the failure of the debtor's extreme and extensive
efforts to find a court which would condemn a single feature of the
•Commission's .plan is not. an adequate -foundation , for. the argument
■that the Commission should now formulate-a different plan.".. ; .

. Luther M. Walter and Helen W. Munsert, attorneys for the company,
announced May 20 that they had filed with the Commission a petition
asking for re-opening, further hearing and modification of the road's
■reorganization plan. . t ■>

Interest Payments— •- - •

Payment of an amount equivalent to the fixed and contingent inter¬
est called for by the terms of the pending plan of reorganization of
.the company and earned during 1942, on the securities to be issued
in exchange for the 3'/2%. general mortgage gold bonds of 1987, due
1987 ($28.80 per $1,000 bond), and first and refunding mortgage 5%'
gold bonds due 2037 ($16.60 per $1,000 bond) will be made beginning
June 1, 1943, on presentation for stamping of coupon due Nov. 1, 1936,
from ZYalf- general mortgage gold bonds of 1987, due 1987, and coupon
due Dec. 1, 1936, from first and refunding mortgage 5% gold bonds
due 2037.
Interest coupons are payable at office of the company, New York.—

V. 157, p. 1940. , .

Chicago, Kock Island & Pacific Ry. Co.-rTrustee—,
The ICC has ratified the appointment of Aaron Colnon as co-trustee

of the properties of the company and its subsidiaries.—V.T57, p. 1739.

? Citizens Utilities Co. (& Subs.)—Earnings— '
• ■ Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues $505,929 $498,827 $2,107,997 $2,003,254

Operating expenses ___ ; 243,932 238.327 961,784 878,543

Maintenance expenses. :• > 30.832 27,630 150,471 108,346

Depreciation —•; 66,616 66,773 269,168 271,528

Taxes 75,406 " 70.439 251,103 258,517

Operating income — $89,142 895,658 $475,471 ■" $486,318

Other income r: 1.579 0r2,255 13,381 ■ -'•.■■■ 1,774

; Gross income $90,721 $93,403 $488,852 $488,092

Inter, on long term debt 74.305 78,232 . - 299.154 316,976

Taxes assumed on int. •V *2.804 -2,565 -.7,257 ■ 7,557

Other interest charges 1,897 1,053 5,179 4,596

Miscell. income deduct. 1,888 . 361 3,019 1,735

Net income —— ; $9,826 $11,193 $174,241 $157,228

—V. 157, p. 1553. v , ,

Climax Molybdenum Co.—Extra Dividend—
The directors on May 24 declared an extra dividend of 20 cents per

share and the regular quarterly dividend of 30 cents per share on the
capital stock, both payable June 30 to holders of record June 18. Like
amounts were disbursed on March 31, last. (See V. 157, p. 780).—,
■V. 157, p. 1807. • ' ' ' ' r ' ■

i Colorado Milling Elevator Co.—Purchase of Com¬
mon Stock Nearly Completed— 4 .

J See Union Securities Corp. below.—V. 157," p. 1940.

Commercial Mackay Corp. (& Subs.)—Annual Report
Calendar Years— • ■ 1942 i ., . 1941

Operating revenues—Cable __ —$3,486,025 $2,628,100
Radiotelegraph 1,437,670 2,727,960
Miscellaneous _ > 899,485 734,059

Total operating revenues.— $5,823,180
Expenses of operation ; *
Maintenance and repairs ——

General and miscellaneous expenses-—

Provision for U. S. Federal income tax.,
Other taxes ;.——
•Provision for depreciation— ....

Prov. for uncoil, receiv. in enemy countries..;

3,405,521
813,504

'A 788,337
119,000
225,332
872,222
20,034

$6,090,119
3,639,108

v., 723,488
765,952

167,575
889,248
435,517

Net loss from operations.
Loss on foreign exchange—

• Net loss from operations.-
Dividends —

Interest —— ———_...
Other non-operating income (net).

Nfct loSS _i—.

Interest on income debentures

420,769 530,769
23,508 2,584

$444,277 $533,353
160,000

2.963 41,776
35,191 152,456

$406,122 ■; $179,121
199,935 271,015

Net loss $606,058 $450,136

Consolidated Balance Sheet, Dec. 31, 1942

Assets—Plant, property, equipment, intangibles, etc., $11,181,762;
.spare cable, $388,894; investments, $758,937; special deposits, $170,377;
prepaid accounts and deferred charges, $74,365; cash In banks and
on hand: in U. S. and possessions, $842,611; in other countries having
governmental exchange restrictions, $1,373,555; accounts and notes
receivable (less reserve of $91,844), $1,696,243; owing from Postal
Telegraph-Cable Co., $308,918; advance payments for equipment, $165,-
890; materials and supplies, $602,136; total, $17,563,690.

' Liabilities—Common stock (1,000 shares, no par), $100,000; capital
surplus, $10,094,605; earned surplus (deficit), $1,144,282; income de¬
bentures, due April 1, 1969, $5,142,398; reserve and deferred liabilities,
$2,302,475; accounts and wages payable, $609,412; owing to affiliated
companies, $247,793; accrued taxes, $211,288; total, $17,563,690.—
V. 157, p. 8. , J

Commonwealth Edison (& Subs.)
Period End. Mar. 31-

Operating revenues
Operation ——._

Maintenance —

'State, local and miscel.
Federal taxes 5,832,285

Federal income taxes.—.: 3,696,100
Federal excess profits

taxes (less post-war
credit) ___ 2,245,800

Prov. for deprec. and
write-down of in¬

tangibles 5,885,847

1943—3 Mos.—1942

$ $

46,550,490 45,520,706
17,894,884
1,959,821

16,886,321
1,957,760

5,927,041
4,381,000

•Earnings—
1943—12 Mos.—1942

$ " .• $

173,468,669 168,640,567
67,797,552 63,275,686
8,686,793 8,231,591

22,496.350 22,033,608
13,650,000 13,481,426

3,569,000 3,807,600 9,163,400

4,620,975 22,042,471 18,322,239

Net operating income
Chicago & Illinois Mid¬

land Ry. Co.—
V; Dividends —

Interest —•_••'

9,035,753 8,178,609 34,987,903 34,132,617

26,875
Other income 'Dr22,049

26,875
67,478

Gross income — 9,040,579
Int. on funded debt—.
Amort, of debt discount |
r and expense
Other deductions—
Int. charged to con¬

struction —__ __

Consol. net income—

Earns, per com. share.
—V. 157, p. 1361.

2,917,397

375,000
45,882

8,272,962
2,763,908

; 375,000
- 8,914

180,000
107,500
205,612

35,481,015
11,696,012

1,500,000
103,767

180,000
107,500
246,953

34,667,070
10,980,880

1,500,000
56,168

Cr64,680 0148,301 Cr420,405 Cr570,560

5.766.980

$0.45
5,273,441

-- $0.47
22,601,641

$1.72
22,700,582

$2.01

vestment Trust Corp.', as announced May 25 by Arthur O. Dietz, Pres¬
ident/ ; 1 '■ ;
Mr. Dietz explained that at the time of trade the car owner and

dealer will agree upon a cash value as well as a trade-in value to
appply on the purchase of a new car for post-war delivery. The
dealer will forward his check for the • trade-in value to Universal
C. I. T. Credit Corp.'s nearest branch office and the corporation will
issue to the car owner a post-war escrow receipt guaranteeing his

. trade-in allowance. Funds received from dealers will be put in a

special escrow account, and the escrow receipt is redeemable by the
owner as part payment when new cars are again available for delivery.
If the owner should not v/ant to wait for new car delivery, Mr,
Dietz explained, he could recover the amount of the cash value from
the corporation on • demand, and the corporation would pay to the
dealer the difference between the cash and trade-in values.—V. 157,

P. 1647. • ■ ;

Commonwealth & Southern Corp. (& Subs.)—Earnings
Period End. April 30— 1943—Month—1942 1943—12 Mos.^-1942

,.. ' yr .■■ f'-'y' •••' .;••••-•' V {Jj •'•'• 1 V-»•< jJj ' ■r ' •*. 'V ; -K ' ^
Gross revenue ________ 17,231,396 15,307,848 197,576,344 178,541,953
Operating expenses ___ 5,978,494 5,327,296 72,411,177 71,059,563
Depreciation and amort. 1,902,189 1,906,710 23,267,940 21,095,215
General taxes •___ 5,480,055 4,226,881 16,326.534 16,092,206
Federal income, taxes— _ 9,247,582 12,715,861
Fed. excess profits taxes 28,348,504 10,829,563

Gross income _______ _ 3,870,657 3,846,959 47,974,605 46,749,543
Interest 1,372,298 1,481,312 16,659,705 18,625,898
Divs. on pfd. stock of / v v,,■'•:■•
subsidiaries '976,812 976,812 11,721,917 11,721,644

Other deductions •
t • 190,510 629,406 7,150.364 4,770,602

Net inc. before divs.

V on pfd. stock of / /

parent corporation. 1,331,036 759,427 12,442,617 11,631,397

Weekly Report—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended May 20, 1943, amounted to 233,-
798,036 as compared with 199,566,494 for the corresponding week in
1942, an increase of 34,231,542 or 17.15%.

$3 Preferred Dividend Declared—
The directors on May 25 declared a dividend of $3 per share on the

preferred stock, subject, however, to an order of the Securities and
Exchange Commission. This action, according to a statement of
Justin R. Whiting, President, was taken as a part of the plan pending
before the Securities and Exchange Commission for the change of the
corporation's stock to one class. Application, it was said, for such
order will also provide for amendment of the plan by striking out
the provision for the payment of $3 in cash on its consummation.
Mr. Whiting said that "had the Commission granted the reduction
in capital applied for last November it had been the intention of the
board to declare a $2 dividend. Since this procedure was not approved,
income since received by the corporation has been sufficient to justify
increasing the payment to $3." Mr. Whiting pointed out that he
"saw no reason to believe that the Commission would not permit

; such payment." The payment, it is proposed, will be made 28 days
after the date of the Commission's order to holders of preferred stock
of record at the close of business on the 14th day after the date of
such order. .'•■•
"While conditions are so uncertain that we cannot announce any

-future dividends", Mr. Whating stated, "nevertheless, the question of
such dividends will be considered by the board of directors from time
to time."

; The hearing on the plan of recapitalization is set for June 7 in
Philadelphia.—V. 157, p. 1943.

Community Public Service Co.—Earnings—
Period End. March 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Gross revenues — $910,294 $832,846 $3,812,549 $3,558,142
Operation _ 466,064 434,152 1,891,093 1,794,941
Maintenance v.;-. >52,640 44,745 192,272 193,246
Prov. for renewals and

replacements — 88,642 83,912 413,474 368,194
Federal income tax 59,025 61,376 243.153 214,138
Fed. excess profits tax_ 100,647 8,590 119.290 8,590
Post-war exc. profits tax Crl0,064 CY859 Crl 1,92.9 Cr859

State income taxes 892 892 3,568 4,223
Other taxes > 64,803 66.270 268,869 263,504

Commercial Investment Trust Corp.—Offers Postwar
Auto Trade Plan-
owners of automobiles can now trade them in for new cars for

post-war delivery, automobile dealers can build up a potential volume
of post-war business, and war workers can now obtain good' used cars
for essential transportation under a plan to be operated by Universal
C. I. T. Credit Corp., sales financing subsidiary of Commercial In-

Mnf Q ftnv favPC nnrl

oper. expenses $87,642 $133,766 $692,755 $712,161
Net from ■merchandise
and other misc. oper. 44,647 V 22,223 145,546 123,700

Balance avail, for int. $132,290 $155,989 $838,302 $835,863
Int.'and debt disct. and ;/>V.

expenses 77,566 76,919 302,453 303,181

Net income $54,722 $79,069 $535,849 $532,681
Balance, beg. period— 589,176 442,597 407,115 418,507
Net earnings 54,722 79,069 535,849 532,681
Surplus credits 40,053
'

* <• '
_____ ________

Total — $643,899 $521,666 $942,965 $991,242
Fed. inc. tax adjust.— 1,234 V . 125,924
Dividend on capital stk. 91,640 114,550 389,471 458,202

Balance, end of per._ $552,259 $407,115 $552,259 $407,115

Balance Sheet, March 31, 1943

Assets—Plant and property, $12,681,708; investments in subsidiary
companies, $80,609; miscellaneous investments, $2,761; funds deposited
with trustee, $24,119; bank deposits and cash on hand, $1,373,509;
U. S. Government bonds, $25,000; U. S. Treasury notes tax series C,
$190,000; notes receivable, $11,941; accounts receivable (less reserve for
uncollectible accounts of $22,699), $311,307: insurance and other
deposits, $3,945; inventory of materials and supplies, $292,072; pre¬
paid taxes, insurance, etc., $34,899; unamortized debt discount and
expense, $169,398; post-war excess profit tax credit, $12,788; total,
$15,214,056.

Liabilities—Funded debt, $6,854,000; accounts payable, $124,368;
Liability for preferred stock called for redemption, $4,045; consumers'
deposits, $334,939; unredeemed ice coupons, $2,051; accrued interest
on funded debt, $22,847; accrued interest on consumers' deposits, $29,-
627; accrued insurance, wages, taxes (other than Federal and State
income taxes), $84,650; accrued Federal and State income taxes, $369,-
387; reserve for contingencies, $1,076,272; contributions for line exten¬
sions, $32,087; common stock (par $25), $5,727,525; surplus, earned,
$552,259; total, $15,214,056.—V, 157, p. 1807.

Connecticut Light & Power Co.—Common Dividend—
A dividend of 55 cents per share has been declared on the common

stock, no par value; payable July 1 to holders of record June 5. Simi¬
lar payments were made on Jan. 1 and April 1, last. Distributions
during 1942 were as follows: Jan. 1 and April 1, 75 cents each;
July 1, 62 y2 cents; and Oct. 1, 55 cents.—V. 157, p. 1176.

Consolidated Edison Co. of New York Inc.—Output—
The company on May 26 announced that System output of electricity

(electricity generated and purchased) for the week ended May 24,
1943, amounting to 177,900,000 kwh., compared with 143,200,000 kwh.
for the corresponding week of 1942, an increase of 24.3%. Local
distribution of electricity amounted to 176,400,000 kwh., compared
with 139,000.000 kwh. for the corresponding week of last year, an
increase of 27%.—V. 157, p. 1941.

"I Consolidated Film Industries, Inc.—Accrued Dividend.
The directors have declared a dividend of 25 cents per share on

account of accumulations on the $2 cumulative preferred stock, no

par value, payable July 1 to holders of record June 10. Like amounts
were disbursed on April 1, last, and on April 1, July 1, Oct. 1 and
Dec. 28, 1942. Accumulations as of April 1, 1943 amounted to $11.25
per share.—V. 157, p. 780.

Consolidated Gas Utilities Corp.—Annual Report—
Comparative Income Account, Years Ended Oct. 31

1942 1941 1940

Operating revenues —_____ $2,880,430 $2,357,576 $2,159,770
Other operating revenues 54,199 30,418 21,613

Total — —_ $2,934,629 $2,387,993 $2,181,383
Operating expenses : —1,584,180 1,205,468 1,095,789
Prov. for deprec. and deplet. V 403,207 360,036 350,210

Balance $947,243 $822,490 $735,38^
Other income 5,626 11,406 12,505

GlOSS income — $952,869 $833,896 $747,889
Interest on funded dcbt_—_ 303,767 408,331 453.944
Other interest 9,407 9,926 15,702
Amort, of funded debt expense——, 7,506 3,533 _„

Refund of State taxes paid by se¬
curity holders 6,545 7,437

Fed. income tax-paid under bond
Covenants 1,639 v 3,071 5,925

Miscellaneous deductions 4,162 4,381 2,655

Net corporate income.—.^—— $G2G,388 $398,103 $262,221

Balance Sheet, Oct, 31, 1942

Assets—Property, plant and equipment, $15,123,782; intangible
assets, $842,663; investments, $16,225; cash in banks and on hand,
$286,003; U. S. Treasury tax savings notes, $100,217; accounts receiv¬
able (less reserve of $11,379), $242,125; indebtedness of employees,
$1,804; Inventories of material and supplies for use in construction
and operation of the corporation's property, $186,336; deferred charges,
$105,631; total, $16,904,785.

Liabilities—Common stock (par $1), $886,026; funded debt, $7,215,-
000; accounts payable, $97,984; accrued taxes—other than Federal
and State taxes on income, $95,578; accrued interest, $73,137; miscel-
taxes on income, $187,500; consumers' deposits, $159,870; reserves,
$3,907,693; main extension deposits (refundable), $594; contributions
for extensions (not refundable), $4,652; capital surpus at organiza¬
tion, $3,375,368; paid-in surplus, $8,378; earned surplus, $885,341; total
$16,904,785.—V. 157, p. 1554. "

Consolidated Rendering Co.—To Pay $3 Dividend—
A dividend of $3 per share was recently declared on the common

stock, no par value, payable May 24 to holders of record May 19.
Payments of $2 per share were made on this issue on March 15 and
April 19. last. Distributions during 1942 were as follows: March 30.
$1.50; May 25, $1; June 24, $3; Nov. 9, $1.50; and Dec. 19, $2.—V. 156,
p. 1688. V': ;;

Continental Commercial Corp. (Pa.)—New Name—
See Automobile Finance Corp. above.

Continental-Diamond Fibre Co.—20-Cent Dividend—

The directors have declared a dividend of 20 cents per share on the
common stock, par $5, payable June 15 to holders of record June 4.
A payment of 25 cents per share was made on March 15, last.
Disbursements in 1942 were as follows: March 14, .25 cents; June 18
and Sept. 14, 12Va cents each; and Dec. 14, 15 cents.—V. 157, p. 1808.

Continental Gas & Electric Corp.—Hearing June 9—
The SEC has set a hearing for June 9 on a series of transactions

recently filed with the Commission, including purchase by Continental
from Illinois Iowa Power Co. for $10,210,000 in cash all outstanding
shares of common stock of Des Moines Electric Light Co. and all out¬
standing common shares of Iowa Power & Light Co. Illinois Iowa
Power will acquire latter shares as partial liquidating dividend from
Des Moines Electric.—V. 156, p. 2221.

Continental Motors Corp.—15-Cent Dividend—
The directors have declared a dividend of 15 cents per share on

the outstanding capital stock, payable June 25 to holders of record
June 4. A similar payment was made on March 26, last. Disburse¬
ments in 1942 were as follows/ April 2, 10 cents; and July 2, Sept.
25 and Dec. 24, 15 cents each. '
The holders of the old no-par value and the old $10 par value com-"

mon capital stock, issued and dated prior to Oct. 25, 1935, will bb
required to exchange their certificates, share for share, for the present
$1 par value before receiving this dividend.—V. 157, p, 1941.

Cowlitz, Chehalis & Cascade Railway—Notes—
The ICC on May 17 authorized the company to issue 4% demand

promissory notes, in a total principal amount of $75,000, to be
delivered at par from time to time to company's four controlling
stockholders, and the proceeds used for repairs and replacements.—
V. 141, p. 1766.

■ ■ : ■ '•./■'■.■.•,.•'•■'•./? •".'•'■ (•, .%,/•'/'■;;•■:•/:■•■/v./,,; •■

Crosley Corp. (& Subs.)—Earnings—
Quar. Ended Mar. 31— 1943 1942 ! 1941 1940

Net sales $19,262,816 $5,342,633 $5,535,709 $3,507,567
Costs, royalties, deprec.,

etc. 15,378,991 4,728,272 5,064,180 3,427,421
Fed. income taxes_____ *2,758,596 223.223 44,000 37,339

Net profit ; $1,125,229 $391,138 $427,529 $42,807
tEarnings per share.— $2.06 $0.71 $0.78 $0.08
'Includes excess profits tax.
ton 545,800 shares of capital stock, current assets as of March 31,

1943, including $3,323,243 cash and $3,000,908 U. S. Government tax
certificates, amounted to $25,384,442 and current liabilities were
$20,286,419. This compares with cash of $414,303, current assets of
$7,780,014 and current liabilities of $2,766,114 on March 31, 1942.—

; V. 157, p. 1808. .

Davison Chemical Corp.—To Pay $1 Dividend—
The directors have declared a dividend of $1 per share on the

common stock, par $1, payable June 24 to holders of record June 10.
This compares with 60 cents each paid on July 15, last year, and on
June 20, 1941.—V. 157, p. 520.

Decca Records, Inc. (& Subs.)
3 Mos. Ended Mar. 31—

Consol. net profit
Shs. of cap. stk. outstdg.
Earnings per share

Earnings—
1943 1942 1941 1940

}$204,563 *$202,005 t$2ll,159 t$105,159
388,325 388,325 376,657 374,991
$0.53 $0.52 $0.56 $0.28

'After all charges, including estimated provision for taxes of
$201,228. ' , ,

tAfter all charges and Federal income taxes, but before Federal
excess profits tcix, *

tAfter all charges, including provision of $241,932 for all estimated
income and excess profits taxes in accordance with the 1942 tax law.—
V. 157, p. 1268. ......

Derby Oil & Refining Corp. (& Subs.)—Earnings—
1943 Wj 1942

$1,194,210^ SI. 144,294
855,064, 860,966
34,589 44,364
37,798 37,592

Quarter Ended March 31—
Net sales —

Cost of sales —

Selling expense —

General and admin, expense—

: Operating' profit-
Miscellaneous operating revenue (net)™—

Income from operations—_____
Other income ——-—-

Other charges ——

Depletion, depreciation, etc— —

Provision for Federal taxes ——

Applicable to minority interest

Net income

$266,759 $201,371
11,751 8,962

$278,510 $210,333
5,038 4,146

$283,548 $214,480
73 * 84

130,216 155,135
64,368 19,753

66 29

$88,824 $39,477

\
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Consolidated Balance Sheet, March 31, 1943

Assets—Cash in banks and on hand, $1,058,588; accounts receivable
(less: reserve for doubtful accounts of $22,974), $258,397; inventories,
$606,474; net fixed assets, $2,590,251; deferred charges, $10,201; total,
$4,523,910.
Liabilities—Accounts payable, $263,572; dividends declared, accrued

payrolls, commissions, taxes, etc., $85,815; provision for Federal and
State income taxes (less: U. S. tax certificates of $110,144), $5,24b;
deferred liabilities, $36,373; minority interest (The Derby Oil Co.),
$3,349; miscellaneous reserves, abandonments, taxes, etc., $30,719; pro¬
vision for 1943 income taxes and contingencies, $88,312; $4 div. cumul.
preferred stock (18,849 no par shares), $729,456; common stock (263,-
142 no par shares), $2,076,192; certificates of deposit outstanding,
$168; surplus capital, $350,099; jearned surplus, $848,608; total, $4,-
523,910.—V. 157, p. 1422.

Delaware & Hudson RR.—Earnings-
April— 1943 1942 1941 1940

Gross from railway-—- $4,070,251 $3,891,674 $2,125,981 $1,993,738
Net from railway—— 1,378,759 1 414,679 498,964 . 503,674
Net ry. opef. income 838,001 762,856 285,625 315,830
From January 1—

Gross from railway— 15,403.800 14,052,601 9,582,070 8,404,663
Net from railway-—-- 4,654,172 4,739 775 2,775,055 2,205,186
Net ry. oper. income— 2,778,352 2,765,029 1,959,906 1,494,265
—V. 157, p. 1741. • r\V;; ;7'".

Denver Tramway Corp. (& Subs.)—Earnings—
3 IVfos. Ended March 31— , • ' 1943 1942

Operating revenues — $1,575,484 $1,030,134
Operating expenses—--— ..—* ;—— 728,974 528,737
Depreciation — — 172,511 160,106
Taxes, other than Fed. and State income taxes 90,369 90,083

Net operating income—. $583,630 $251,208
Other income . — ——2,166 2,423

Total income ————$585,795 $253,631
Interest on general and refunding bonds 50,000 60,374
Provision for Federal and State income taxes— 236,000 63,000

Net income $299,795 $130,257
—V. 157, p. 816.

Detroit & Mackinac Ry.-Earnings-
April—y- 1943 1942 1941 1940

Gross from railway ' $77,035 $72,309 $54,268 $57,562
Net from railway 12,126 17,497 5,964 9.923
Net ry. oper. income... 2,761 10,364 353 4,371
From Jan. 1— ■ • ■ ■:

Gross from railway.™ 310,427 274,507 199,655 206,777
Net from railway.^— 52,108 66,698 7,940 17.059
Net ry. oper. income... 15,954 35,847 '"17,025 *6,124
♦Deficit.—V. 157, p. 1648.

Detroit Steel Products Co.—New President, etc.—
H. F. Wardwell, Executive Vice-President, has been elected President

to succeed V. F. Dewey, who has held that position for the past 25
years. Mr. Dewey becomes Chairman of the board. R. W. Weed,
Eastern Sales Manager, has been named Vice-President.

25-Cent Dividend—
A' dividend of 25 cents per share has been declared on the common

stock, no par value, payable July 10 to holders of record June 30.
A similar payment was made on April 10, last. Disbursements during
1942 were as follows: April 10, July 10 and Oct. 10, 25 cents each;
and Dec. 21, 50 cents.—V. 157, p. 1177/

Detroit Toledo & Ironton RR.—Earnings—
April-

Gross from railway-
Net from railway—
Net ry. oper. income.._
From Jan. 1—-

Gross from railway-
Net from railway —

Net ry. oper. income...
—V. 157, p. 1648.

1943

$786,762
374,426
209,841

1942

$645,139
255,518
136,226

1941

$557,237
246,333
127,443

3,514,453 3,040,849 3,166,493
1,853,789 1,389,350 1,764,700
996,185 741,305 1,079,925

1940

$607,486
261,701
171,441

2,946,623
1,551,435
1,076,187

Dewey & Almy Chemical Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common and common B stocks, no par value, payable June 15 to
holders of record June 1. A similar distribution was made on these
issues on March 15, last, and in each quarter during 1942.—V. 157,
p. 1079. , .

Diana Stores Corp.—Extra Distribution—
The directors have declared an extra dividend of 12 y2 cents per

share and the regular quarterly dividend of like amount on the com¬
mon stock, par $1, both payable June 1 to holders of record May 25.
The usual quarterly dividend of 15 cents per share was also declared

on the 6% preferred stock, par $10, payable June 1 to holders of
record May 25,—V. 157, p. 1177.

Doehier Die Casting Co.—Earnings—
Quarters Ended March 31— 1943 1942

Net sales ...... $11,498,602 $6,763,269
Profit bef. est. Fed. inc. and excess profit taxes 1.697,193 1,341,575
Est. Fed. normal income and surtaxes — 11,357,754 J 177,882
Est. Federal excess profits tax—— } [ 911,869
Post-war credit of excess profits tax . Crl26,878
Prov. for post-war adjustments..: — 126,878 —

Net profit after all taxes $339,439 $251,823
•Earnings per common share.. ... $1.14 $0.85

, "Outstanding, 297,113 shares. ' <

Note—In reporting the earnings of the company for the first quarter
of the current year it is impossible to record the exact figures until
Federal tax rates for 1943 have been established. In the meanwhile,
the management has tentatively created tax reserves based upon a rate
of 50% for normal and surtaxes and 90% for excess profits taxes,
the total of cq.me being limited to a total over-all rate of 80% on

taxable income.-
■-."-fv-rrTTr

_ M,i4.d

3?%-Cent Dividend—
An interim dividend of 37% cents per share has been declared on

the common stock, payable June 28 to holders of record June 15,
A similar distribution was made on March 29, last. Payments of 50
cents each were made on March 28, June 29, Sept. 25 and Dec. 28.1942.'
—V. 157, p. 1842.

Duluth Missable

April-
Gross from railway -

Net from railway——
Net ry. oper. income™
From January 1— -

Gross from railway-
Net from railway.—.
Net ry; oper. income..
•Deficit.*—V. 157, p.

& Iron Range Ry.-
1943 1942

$1,308,569 $3,356,718
118,502 2,087,953
*12,540 1,828,245

1,885.436 4 347,640
2,500,088 597,301
*2,690,230 119,471
1648. ,

-Earnings-
1941

$3,188,083
2,182,407
1,251,091

1940

$405 175

*211,893
*372 876

3,581.683 792,080
806,263 *1,362,553
*145,235 *1,996,493

1943 1942 1941 1940

$230,300 $200,000 $107,400 $108,691
80,346 71,593 8,045 12,727
38,965 34,860 *16,576 *10,835

835,900 751,200 550,002 467,618
239,226 231,524 131,588 87,898

80,210 83,887 12,199 *19,129

fixture locks, rapid clamping drill Jigs and a varied line of expandable
cutting tools. The engineering, designing and tool companies serve a
number ot important industries, including the aircraft industries."—
V. 157, p. 218. . "■ 7:-...

Duluth Winnipeg & Pacific Ry.—Earnings— "
April—•

Gross from railway....
Net from railway ...

Net ry. oper. income...
From Jan, 1—

Gross from railway....
Net from railway..
Net ry. oper. income
"Deficit.—V. 157, p. 1648.

(Allan B.) Du Mont Laboratories, Inc.—To Vote On
Stock Split-up on June 4—Earnings, etc.—

A meeting of stockholders has been called for June 4 to vote on a

proposal to exchange the outstanding 56,000 shares of class A common
and 56,000 shares of class B common, for new common stock in the
ratio of ten new shares for each share now held.
Net profit for the fiscal year ended Jan. 2, 1943, was $130,164, after

provision of $60,000 for Federal income and excess profits taxes,
according to the annual report.
During the frrst quarter of 1943, shipments were slightly in excess

of $1,000,000, as compared with shipments of approximately $260,000
during the first quarter of. 1942.—V. 157, p. 1177.

-Registers WithDuriron Company, Inc., Dayton, O.-

Company has filed with the SEC a registration statement (2-5141)
covering 70,000 shares of common stock (par $5). Of the total regis¬
tered 57,700 are now issued and outstanding and owned by the Chase
National Bank, New York. The remaining 12,300 shares are authorized
for issue.

Company produces equipment and castings used in manufacturing,
conveying, controlling and otherwise handling corrosive liquids and
gases.

Lee Higginson Corp., New York, heads the underwriters. Names of
other underwriters and the price at which the stock will be offered
to the public will be supplied by amendment.
Net proceeds from sale of 12,300 shares by the company will be

added to Its general funds. Net proceeds from 57,700 shares will go
to the selling stockholder.

East Coast Public

Period End. March 31—

Operating revenues-
Purchased power „_

Operating expenses
Maintenance __

Provision for renew., re-

Service Co. (& Subs.)
1943—3 Mos—1942 1943-

$158,839 $165,870
26,966 27,770
55,617 55,657.
37,296 13,654

-Earnings—
12 Mos.—1942

$732,505 $902,783
117,472 138,830
229,980 7 304,216
80,586 64,599

placements 8nd retire.
Taxes other than inc.—
Provision for Fed. inc.
taxes of subs

27,775
12,762

25,525
12,794

4,7)95

112,559
51,635

15,352

125,878
72,102

10,943

Operating income.™
Other income

*$1,576
305

$24,573
504

$124,921
2,867

$186,212
5,274

Gross income *$1,271 $25,078 $127,789 $191,485

Interest on fund. debt.
Interest on unfund. debt ;

20.044

22
20,801

390
80,625

145 j 88,082
Net income

Prov. for Fed. inc. taxes
of East Soast Public

Service Co. __

*$21,337 $3,887 $47,019

] 4,650

$103,405

„ Cr222

Balance transferred to
;: consolidated surplus *$21,337 $3,887 $42,369 $103,627

Domestic Finance Corp.—Acquisitions—
The corporation has acquired three companies engaged in the manu¬

facture and designing of tools, and is completing arrangements for the
acquisition of another established manufacturing concern, according
to Chicago press dispatches, which further added:
"The businesses already purchased are those formerly operated by

the late Otto H. Siewek of Detroit. /They include the Siewek Tool Co
and the Progressive Tool & Cutter Co., both of Ferndale, Mich., a
Detroit suburb, and the Siewek Tool & Engineering Co. of Hartford
(Conn. The first two companies are manufacturers of plumb jigs,

"Loss. v'"' 7 ■■ 7.
Consolidated Balance Sheet, March 31, 15)43

. Assets—Property, plant and equipment (less difference between net
book value of securities of subsidiaries at March 1, 1934, and the
amount at which such securities are carried on the books of East
Coast Public Service Co. of $1,399,003), $2,400,829; special funds, $282,-
773; miscellaneous investment in subsidiary in bankruptcy, $136,472;
cash, $174,565; temporary, cash investments, $3,700; notes receivable
(merchandise contracts), $667; accounts receivable, $51,908; materials
and supplies, $49,207; prepayments, insurance, taxes, etc., $2,391; other
current assets, $1,679; deferred debits, $382; total, $3,104,308.

Liabilities—Long-term debt, $1,987,149; accounts payable, $44,721;
customers' deposits, refundable, $8,758; accrued interest, long-term
debt, $12,217; accrued taxes, State, local and Federal, $40,516; accrued
insurance, $1,459; other accrued liabilities, $5,150; deferred credits,
$7,214; reserves, $394,914; capital stock (par $1), $30,517; earned
surplus, $224,527; capital surplus, $347,166; total, $3,104,308.—V. 157,
p. 1741.

Eastern Corp. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941 1940

Net sales —_ $2,236,193 $2,796,422 $1,999,711 $1,305,941
Cost of sales——— 1,970,139 2,182,938 1,709,656 1,167,801
Selling, gen. and adm.
expenses — ——— 154,864 161,620 115,577 122,192

Net prof, from oper.. $111,190 $451,864 $174,478 . $15,948
Other deductions, (net) 6 20,906 2,676 19.416
Int. on long-term debt- 18,668 29,335 31,715 34,086
Prov. for Fed. Inc. taxes 37,000 235,000 37,000

Net profit — $55,516 $166,624 $103,087 *$37,554
"Loss. ^ '

Note—If the net profit for the year exceeds $400,000 before
deducting interest on long-term debt, the company will be obliged
to deposit funds equal to 25% of the net profit, less an amount
eoual to preferred dividends, for the partial retirement of prior
preferred stock.

Consolidated Balance Sheet, March 31
Assets— < 1943 ' 1942

Casu — ... _ $366,731 $643,570
United States Treasury Notes————- — 250,000
Receivables—less reserves 912,438 959,328
Inventories (except pulpwoodi. ; •——- 999,899 938,156
Pulpwood and logging operations— —— 929,746 1,190,919
Prepaid items and deferred charges-—-—— 85,769 92,478
Cash on deposit—; — 145,972 199,003
Miscellaneus invesments, (less reserve)——— 37,564 175,588
Plant, property and timberlands, (less reserve) 5,351,215 5,672,369

Total — ™_.—.I $8,829,334 $10,121,411

Liabilities—
Accounts payable —■ ; $367,351 $379,143
Current maturities of long-term deft—— —— 75,000
Federal income taxes — . ———— 277,049 598,360
Other accrued liabilities-—™———— : 131,729 195,305
Operating reserves 56,609 108,082
Long-term debt debt —- 1,469,900 2,521,850
Reserve for contingencies —...—- — 150,000
5% prior preferred stock (par $20)—-—_ 419,235 606,415
Common stock (par $10) ■ ——- —— 2,000,414 2,000,443
Capital surplus ——— 2,435,520 2,427,423
Earned surplus since Dec. 31, 1938———— 1,521,527 1,209,380

Total— v— $8,1)29,334 $10,121,411
—V. 157, p. 816.

Eastern Gas & Fuel Associates—New Vice-President—
L. C. Campbell has been elected Vice-President of the Koppers Coal

Division, succeeding P. C. Thomas, deceased.—V. 157, p. 1423.

Eastern Minnesota Power Corp,—Amended Plan Be¬
fore SEC—

On March 31, 1942, Eastern Minnesota Power Corp. and its sub¬
sidiary, Wisconsin Hydro Electric Co., filed a joint plan pursuant to
Section 11 (e) of the Public Utility Holding Company Act of 1935
for the purpose of enabling said companies to comply with Section
11 (b) of said Act. On May 1, 1943, said companies filed an amend¬
ment to said plan, which amendment is in effect a substitute for
the plan filed on March 31, 1942.
The transactions proposed may be summarized as follows:
(1) The corporate relationship of the two companies will be reversed:

Eastern Minnesota Power Corp. will become a wholly-owned subsidiary
of Wisconsin Hydro Electric Co, . ' '
'

(2) Manufacturers Trust Co., a presently exempt holding company
and the owner of all of the common stock of the Minnesota company,
will surrender all of such stock to the Minnesota company without
consideration.

(3) The Minnesota company will issue to the Wisconsin company
its 20-year 6% notes in the principal amount of $750,000.

(4) The Minnesota company will (1) re-issue all of its common stock
to the Wisconsin company, and (2) will deliver all of the common
stock of the Wisconsin company to the Wisconsin company.

(5) The Wisconsin company will issue the following new securities:
20-year first mortgage 3>/2% bonds in the principal amount of

$2,500,000;
Six-year 3% serial notes in the principal amount of $477,000;
179,530 shares of new common stock having a par or stated value

of $8 per share or an aggregate par or stated value of $1,436,240.
(6) The proceeds from the sale of the new debt securities, of the

Wisconson company, together with other cash, and the new common
stock of the Wisconsin company will be delivered to the holders of the
bonds and preferred stock of the two companies in exchange for the
surrender for cancellation of said bonds and preferred stock as follows:

(a) $1,010 in cash for each $1,000 first mortgage 5% gold bond of
the Wisconsin company;
(b) $666.66 in cash and 34% shares of the said new common stock

for each $1,000 first mortgage 5V2% gold bond of the Minnesota
company;
(o 10 shares of the said new common stock for each share of the

preferred stock, and all accumulated and unpaid arrearages thereon,
of the Wisconsin company;

(d> 8/10th of a share of the said new common stock for each share
of the preferred stock, and all accumulated and unpaid arrearages
thereon, of the Minnesota company. .

If this Commission should approve the proposed plan of recapitaliza¬
tion the Minnesota company and Wisconsin company may request the
Commission to apply to a U. S. District Court pursuant to Sections
11 (e) and 18 if) of the Act to enforce and carry out the terms and
provisions of the plan. Submission of the plan to the security holders
of the Minnesota company and the Wisconsin ' company for their
approval or rejection is not contemplated.—V. 157, p. 602.

Eastern Utilities Associates (& Subs.)—Earnings—
Period End. Mar. 31—

Operating revenues—

Operation
Maintenance —
Taxes (incl. inc. tax.)

1943—Month—1942 1943—12 Mos.—1942

$918,483 $894,574 $10,951,714 $10,550,504
539,573 465,134 6,492,677 5,151,450
34,691 40,689 465,473 454.780
153,327 223,327 1,638,825 2,502,164

Net operating revs... $190,891 $165,424 $2,354,738 $2,442,110
Non-oper. income, net. 27,605 \ 9,300 378,576 152,661

Balance — $218,496 $174,724 $2,733,314 $2,594,771
Retire, res. accruals—,. 63.255 ;; 58,903 753,475 774,900

Gross income —. $155,241 $115,821 $1,979,839 $1,819,871
Inter. & amortization. 40.946 36.656 470,625 435,637
Miscell. deductions ... 2,605 202 14,752 14,832

Balance $111,690 $78,962 $1,494,462 $1,369,402
Preferred div. deduct. B. V. G. & E. Co 77,652 77,652

Applicable to minority interest . 20,878 20,147

, Applicable to E. U. A ——— • $1,395,931 $1,271,603

New President, Etc.— v

The shareholders at their adjourned annual meeting held May 14,
J.943 re-elected as trustees Jay B. Angevine, Edward V. French, Henry
R. Guild, Warren Motley, A. Stuart Pratt, Quincy A. Shaw, Jr. and
elected Henry B. Patrick as trustee to succeed Charles B. Barnes
who had ceased to be qualified under Rule U-70 (a) 4 (A) of the
Securities and Exchange Commission prescribed under the Public
Utility Holding Company Act of 1935.
The trustees at their meeting held May 18. 1943 elected Henry R.

Guild, President of the Association, to succeed Charles B. Barnes.—
V. 157, p. 1842.

Ebasco Services Inc.—Weekly Input—
For the week ended May 20, 1943 the System inputs of client oper¬

ating companies of Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp.. and Na¬
tional Power & Light Co., as compared with the corresponding week
during 1942 were as follows: ■ "■ -n-?/--

—Thousands of Kilowatt-Hours—
—Increase—

Operating Subsidiaries of— 1943 1942 Amount Pet.
American Power & Light Co..™ 174,059 149.812 24,247 16.2
Electric Power & Light Corp.;™ 98,383 76,409 21,974 28.9
National Power & Light Company 128,000 110,789 17,211 15.6

The above figures do not include the system inputs of any com¬

panies not appearing in both periods.—V. 157, p. 1941.

El Paso Natural Gas Co. (& Subs.)-
1943—Month—1942

$663,473 $691,425

Period End. Feb. 28—

Operating revenues—
Operation 182,847
Maintenance 16,367
Depreciation, provision
for retirements . 100,775

"Taxes—— 157,053

178,625
15,265

99,429
156,572

-Earnings—
1943—12 Mos.—1942

$8,020,522 $6,907,520
2,219.255 1,578,640
244,055 289,449

1,145,741
1,834,138

912.875

1,407,374

Net oper. revenues.— $206,430 $241,534 $2,577,334 $2,659,182
Exploration and devel¬
opment costs . 1,908 9,433 95,940 , 85,036

, Balance
Other Income —

$204,523 $232,102 $2,481,393 $2,574,146
6,282 1,495 42,664 ,32,611

Gross income _ — $210,804 $233,596 $2,524,057 $2,603,757
Interest _ 32,380 32,821 402,465 397,854
Amortiz, of debt disct.

and expense —— 788 1,720 13,361 19.691
Miscell. income deducts. 2,275 6,452 70,944 52,281

Net income $175,362 $192,603 $2,037,286 $2,136,932
Pfd. stock div. require.. 8,632 8,632 103.579 103,579

Balance for common

divs. and surplus.;. $166,730 $183,971 $1,933,707 $2,033,353
"Provision for Federal income tax, surtax and excess profits tax is

as follows:
1943—Month—1942
$81,668 $81,387
50,241 45,041

1943—12 Mos.—1942

$979,675 $852,126
596,852 269,377

Per. End. Feb. 28—
Fed. inc. tax & surtax.
Fed. excess profits tax.
—V. 157, p. 1424.

Electric Bond & Share Co.—Secondary Offering—
BIyth & Co., Inc. on May 26 offered and quiqkly sold a

secondary distribution of 16,000 shares of $6 preferred
stock (no par). The price was $67 a share, with $1 a
share concession to NASD members.—V. 157, p. 1941.

Emerson Drug Co.—New Official-
Kenneth A. Bonham has been appointed Executive Vice-President.

He was formerly for six years with the American Druggist as co-

puhlisfcpr and *Wore that was Secretary, of the Druggists' Supply Corp.
—V. 156, p. 2037.
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Elgin Joliet & Eastern Ry.—Earnings—
- Aprils • • <. •: '■■. 1943 - "s ■ V 1942 - 1941 ',■* < 1940 - ■'
Gross from railway. $2,781,037 $2,791,317 $1,868,812 $1,348,416;
Net from railway- 762,725 1,063,446. 557,493 358,415
Net ry. oper; income.™ : < 139,654- ;-384,437 ' 1 233,281 ; - 182,279

■' 'J Prom Jan. 1
Gross from railway 11,038,635 10,625,223 9,069,559 6,413,686
Net from railway...... 2,987,131 3,794,855 - 3,834,499 1,965,467
Net ry. oper. income... 500,949 ' 1,248,342 2,101,155 1,081,100
—v. 157, p. 1648. '

; Engineers Public Service Co. (& Subs.)—Earnings—
Period End. March 31— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues—.. " $6,799,542 • $5,701,750 $76,904,141 $67,111,306
Operation ............ 2,498,017 2,182,334 27,848,022 24,635,866
Maintenance 429,923 423,440 5,184,203 v 4,427,621
Depreciation .j.__ 555,421 < 568,371 6,863,518 6,832,659
''Federal incomes taxes. 991,448 .. . 706,198 11,887,311 7,318,599
Other taxes 621,862 589,271 7,004,506 6,768,996

' Net oper. revenues... $1,702,870 $1,232,137 $18,116,582 $17,127,566
Other income, net loss. 904 2,495 237,796 32,374
Interest and amortiz...; 597,347 591,388 7,162,356 7,304,557

Balance $1,104,618 $638,254 $10,716,429 $9,790,635
Dividends on preferred stocks, declared....—_ 2,718,985 2,808,575

- Balance : - —— $7,997,445 $6,982,060
Cumulative pfd. dividends earned but not decl. 1,583,970 1,583,j70
Amount applicable to minority interests....—. 31,385 26,563

Balance — ... $6,382,090 $5,371,526
Earnings of a subsid. company in excess of its
pfd. div. requirements for the period, less
minority interest, credited to reserve for de¬
preciation in value of invest, in subs.l.— 1,710,650 672,639

Balance applicable to Engineers P. S. Co.— $4,671,440 $4,698,887
fAmortization of discount applicable to bonds
of a sub. co. owned by parent co,, deducted ___—.. 5,721

Earnings from subsid. cos., incl. as deductions:
Preferred dividends declared . 62,188 - 142,452
Interest 63,650 49,017

Earnings from other sources 1 —.h- 128,766 123,306

Total — 1 _.! $4,926,044 $5,019,383
Expenses, taxes and Interest——' 434,399 473,534

Balance applicable to stocks of Engin. P. S—. $4,491,645 $4,545,849
Dividends on preferred stock of Engin. P. S—' 2,256,084 2,256,085

Balance for common stock and surplus..: $2,235,560 $2,389,764
Earnings per share of common stock——.— $1.17 $1.20
•For comparative purpose's Federal; income and excess profits taxes

have been restated to give effect to the provisions of the Revenue Acts
applicable during the respective periods. The amounts shown for Fed¬
eral income taxes include provision for estimated excess profits taxes
of $7,711,300 for the 12 months ended March 31, 1943 (1942, $3,404,-
864) after deducting post-war credit of $856,548 (1942, $159,800).
tEngineers Public Service Co. in 1938 set up in a reserve for depre¬

ciation in value of investments in subsidiary companies an amount
representing the estimated loss in such investments, including provision
for a considerable period in advance for loss which may be sustained
because of the accrual of unearned cumulative dividends on preferred
etock of Puget Sound Power & Light Co. a subsidiary company, held by
the public. In compiling consolidated figures, commencing Jan. 1, 1939,
Engineers Public Service Co. adopted the policy of reflecting all
changes in surplus of Puget Sound Power & Light Co.. in the reserve
for depreciation in value of investments in subsidiaries.

Earnings of Parent Company
12 Months Ended March 31-- -.v fe 1943

. 1942
Total revenues _____.... .... $2,857,478 $3,670,995
Expenses 267,391 322,136
Federal Income taxes-.^^—r——158,348 / 153,603
Other taxes ————' 8,582 Cr2,205
Interest 77

Balance —— .... $2,423,079 $3,197,461
Preferred dividends——.^———2,256,084 2,256,085

Balance for common stock and surplus. $166,995 $941,376
Earnings per share of common stock——— $0 09 $0.49
—V. 157, p. 1648.

Erie RR.—Earnings—
April— 1943 ' 1942 1941 1940

Gross from railway—i $13,515,293 $11,188,337 $7,835,238 $6,172,644
Net from railway— 5,572,104 4,220,689 2,368,557 1,410,987
Net ry. oper. income... 2,038,836 2,165,903 1,366,203 543,975
From Jan. 1—

Gross from railway..— 50,117,658 40,420,220 31,458,732 26,217,786
Net from railway— 19,611,315 13,601,481 10,143,182 6,473,685
Net ry. oper. income— 6,808,027 6,602,490 6,148,682 3,002,959

To Pay 50-Cent Common Dividend—
*The directors have declared a dividend of 50 cents per share on

the certificates of beneficial interest, no par value, and on the com¬

mon stock, no par value, both payable June 15 to holders of record
June 1. An initial of like amount was disbursed on this issue on

July 10, last year, which was followed on Dec. 10, 1942 by another
payment of 50 cents.—V. 157, p. 1648. . ,

Federal Water & Gas Corp. (& Subs.)—Earnings-
Years Ended March 31— 1943 1942

Operating revenues —— $20,147,826 $18,407,611
Operation . * . * . 4,534,091 4,245,903
Gas purchased ' _■ 3,461,900 3,204,793
General expenses charged to construction Cr__ 72,047 146,249
Maintenance ... 605,820 572,349
Depreciation ____— — 3,417,577 1,802,497
Retirements — 116,007 133,218
General taxes —

. 1,452,727 1,444,240
Federal income taxes.-—____________________ 1,900,055 1,374,428
"Federal excess profits tax—— Cr216,713 393,623
State income taxes ...—___— 119,669 53,984

'

Net earnings $4,828,740 $5,328,826
Other income —__—229,829 217,291

Gross income $5,058,569 $5,546,117
Charges of sub. companies.. ——— — 3,140,741 3,462,229

Balance0-___$1,917,829 $2,083,888
Charges of Federal Water & Gas Corp.-v.,-— 281,690 311,603

. Balance of net income.™—j-JZ $1,636,139 $1,772,284

•Less post-war refunds and after credit adjustment of $334,000 in
June, 1942, reversing like amount accrued in first quarter of 1942.

To Give Stock To Subsidiary—
In order to facilitate payment bv New York Water Service Corp. of

dividends on its preferred:stock, Federal Water & Gas Corp., parent,,
has petitioned the SEC to donate to New York Water 21,015 of the
latter's common stock out of a total of 26,015 shares, all of which are
owned by Federal. New York Water upon acquisition of the 21,015
shares of its common stock, proposes to retire such stock by reducing
the amount of its capital by $2,101,500.
Dividends have not been paid on preferred stock of New York

Water Service since Sept. 15, 1931, and arrearage of dividends,on. pre¬
ferred at March 31; 1943, amounted to $3,222,341.—V. 157, p. 864.

Fifteen Hundred Walnut Street Corp., Philadelphia,
Pa.—Sub-lease of Premises-
Homer Reed. Present, on May 18, in a letter to the corporation's

security holders, said: ' . * • ' ! 1 J
"On Oct. ).b, 19<*<J, I sent vou a statement bv the Np^o««1

Bank of Philadelphia with reference to its proposed purchase of the

premises at the N. E. Corner 15th and Walnut Stsfi Philadelphia, Pa.,
and its proposed sublease to Drexel & Co. of its bank space in the
1500 Walnut Street Building. Such transaction was subject to the

. outcome of certain litigation which had been instituted in the Common
Pleas Court of Philadelphia in which the bank contended that its
present lease would expire on June 15, 1948, with the right to extend
the' same fox* a two year period, while this corporation took the
position that the lease had already been extended in accordance with
its terms for a substantial period of years beyond such date.
"On May 3, 1943, the court, in a lengthy opinion decided adversely

to the contentions of this corporation, and the board of directors
has decided not to enter an appeal. Accordingly, the bank will
shortly move out of the space at present occupied by it in the 1500

< Walnut Street Building and will sublet such space to Drexel & Co.
In addition, Drexel & Co. will enter into a direct lease with this
corporation for additional space."—V. 157, p. 1081.

"56" Petroleum Corp.—Two-Cent Dividend—
The directors on May 5 declared a dividend of two cents per share

on the $1 par capital stock, payable May 22 to holders of record
May 15, it was announced on May 18. A similar distribution was
made on Sept. 1 and Nov. 25, last year, and on Nov. 22, 1941, while
on July 3, 1941 a dividend of three cents was paid.—V. 156, p. 1773.

Financial Industrial Fund, Inc.—Extra Distribution—
;*! The directors have declared an extra dividend of one cent per
share and the usual quarterly dividend of IV2 cents per share on the
common stock, both payable June 15 to holders of record May 31. A
distribution of lVfe cents was made on March 15, last. Payments in
1942 were as follows: March 15, two cents: June 15 and Sept. 15, lJ/2
cents each; and Dec. 15, two cents.—V. 157, p. 864.

Florida Portland Cement Co.—Earnings—
Quarters Ended March 31— ^ 1943 1942

Gross sales, less discounts and allowances. $910,348 $804,405
Cost of goods sold, incl. freight on shipments.. 708,570 520,777

Gross profit on sales j..' — $201,778 $283,629
Selling and admin, exps., incl. exps. applic. to
non-oper. periods (less misc. income, etc.).. 70,841 72,718

Net profit before prov. for Fed. inc. taxes... $130,937 $210,911

Note—Charges included in the above quarterly statement and in
finished cement inventory for depreciation and depletion were as
follows: $42,887 in 1943 and $42,752 in 1942.—V. 157, p. 131.

Florida Power & Light Co.—Earnings— '
Period End. Mar. 31— 1943—Month—1942 1943—12 Mos.—1942

Operating revs. $1,737,530 $1,821,035 $17,451,763 $17,335,083
Operating exps. ______ 564,352 584,426 6,399,530 6,730,994
Federal taxes 260,305 412,032 1,904,505 2,013,346
Other taxes 86,863 89,041 ; 935,277 888,136
Property retiremt. res. ,

appropriation ... 175,000 175,000 2,100,000 1,950,000

, Net oper. revs.__.___ $651,010 $560,536 $6,112,451 $5,752,607
Rent fr. lease of plant
V(net) ■ yv 1,671

Operating income ___ $651,010 $560,536 $6,112,451 $5,754,278
Other income (net)-- 2,365 567 8,789 515,877

Gross income $653,375 $561,103 $6,121,240 $6,270,155
Int., etc., deductions._ 356,898 356,283 4,274,635 4,247,061

Net income ________ $296,477 $204,820 $1,846,605 $2,023,094
Dividends applic. to pfd. stocks for the period. 1,153,008 1,153,008

Balance ___■ $693,597 $870,086:
—V. 157, p. 1557.

Fonda, Johnstown & Gloversville RR.—Earnings-
Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942,

Operating revenues ___ $71,533 $57,604 ' $312,731 $220,501
Ry. oper. exps.___.____ 42,814 39,226 178,091 154,958
Railway tax accruals 2,786 2,562 11,627 10,328

Ry. oper. income.... $25,934 $15,816 $123,012 $55,215
Net rents Dr 694 641 5,116 2,763

Net ry. oper.'income $25,240 $15,175 $117,897 $52,452
Other income _. ... 385 691 1,594 1,869

Total income __ ___
, < $25,625 $15,866 $119,491 $54,321

Miscel. deductions from
income ____________ 978 1,205 4,609 3,649

Income available for
fixed charges $24,647 $14,661 $114,882 $50,672

Fixed charges 12,699 , 12,701 50,822 50,838

Income aft. fxd. chgs. $11,948 $1,959 $64,060 "$166
"Loss.—V. 157, p. 1942. '

Ford Motor Co., Detroit—Resignation—
A. M. Wibel, Vice-President and Purchasing Agent, has resigned

his position because of ill health.—V. 157, p. 219. t

Forth Worth & Denver City Ry.—Earnings—
April— 1943 1942 1941 1940

Gross from railway $1,216,460 $649,617 $464,521 $463,648
Net from railway.— 632,299 180,990 96,772 98,007
Net ry. oper. income— 329,948 122,087 26,338 28,416
From Jan. 1—

Gross from railway— 4,420,640 2,681,724 1,787,337 1,820,501
Net from railway 2,142,823 893,644 417,099 409,812
Net ry. oper. income.._ 1,095,444 629,264 152,421 140,705
—v. 157, p. 1742. . r-

'

;■ '• ' .\ > '" ■ . r..

Foster-Wheeler Corp.—To Pay $7 Accrued Dividend—
The directors have declared a dividend of $7 per share on account of

accumulations and a quarterly dividend of $1.75 per share on the $7
cumulative convertible preferred stock, no par value, both payable
July 1 to holders of record June 15. Similar distributions were made

•

on April 1, last. The current dividends will reduce arrearages on this
stock, of which there are only 3,316 shares outstanding, to $21 per
share after July 1.—V. 157, p. 1942.

(Robert) Gair Company, Inc. (& Subs.)—Earnings—
Quarters Ended March 31— 1943 1942

Net sales to customers (U. S.)_ $5,936,367 $7,350,217
Profit — 639,772 1,443,076
Provision for depreciation 198,469 193,575
Interest on bonds of subsidiary company — - 1,500
Dividends on pfd. stk. of subsid. co 9,750 9,750

Profit from U. S. operations $431,553 $1,238,251
Profit of Gair Co. Canada Ltd. after prov. for
Dominion taxes, expressed in U. S. dollars at
official rate of exchange — 51,431 75,936

Total $482,984 $1,314,187
Prov. for int. on income notes 65,785 67,978
Prov. for Federal income tax..— ... 85,600 93,000
Prov. for Federal excess profits tax.. — 177,400 799,000

Profit for the period ....—

Preferred dividend for the period.
$154,199
55,918

$354,208
55,918

$98,281 $298,291Profit available, for common stock...:—

Earnings per share on 1,133,822 shares of com¬
mon stock outstanding.. —— . $0,086 $0,263

• Notes—(1) The provisions for Federal income and excess profits
taxes are the estimated amounts of such taxes computed in accord¬
ance with the Revenue Act of 1942, at the rates of 90% of excess

profits tax (less 10% post-war credit) and 40% for normal tax and

surtax. The taxes for the quarter ended March 31, 1942, have been
adjusted for the purpose of this ; statement to conform with the pro¬
visions of the Revenue Act of 1942. .

,

(2) The payment of interest on income notes is based on the
annual earnings as defined in the trust indenture covering the com¬
pany's 40-year 6% income notes and such earnings cannot be deter-5
mined until the result for the current year is known. The board of
directors is obligated to declare interest to the extent of the current
year's earnings as so determined but not in excess of 6% on the par:
value of the notes outstanding.

(3) The above statement of profit and loss la subject to adjustment"
on audit at the end of the year. It does'not include the proportionate
interest of the company in consolidated profit and loss of a domestic
affiliated company. For the three months ended March 31, 1942,
there is included as profit $65,205, which represents the excess of:
par value over average cost of 40-year 6% income notes retired by
the sinking.fund. s. I. ..

(4) The earnings of Gair Co. Canada Ltd. do not include its equity'
in the profitsiof the Dominion Envelope & Cartons (Western), Ltd.,
and its subsidiary. No provision has been made for dividend tax on
the foregoing undistributed profit of Gair Co. Canada Ltd.—V. 157,
p. 1361. o.;-: Y>.. \

Galveston, Houston & Henderson RR.—Extension—
The ICC recently approved the company's application requesting

an extension of $1,822,000 RFC loan to June 22, 1948, with the privi¬
lege of prior payment at any time in whole or in part. The note
evidencing the debt to the Finance Corporation is secured by the
company's first mortgage series B bonds in the principal amount of
$2,801,500, the total authorized. The company proposes to continue
to make payments to the Finance Corporation of $50,000 per annum
in reduction of the principal of the loan so long as the loan or any
part thereof in excess of $50,000 is outstanding.—V. 146, p. 3802.

Gamewell Co.—New President—
The company announces that V. C. Stanley, President, General-

Manager and Director, who has been continuously ih the service of
the company and its subsidiaries in various capacities for the past
40 years, is retiring this month. He will be succeeded by Frederick B.
Philbrick who will have completed 23 years of continuous service with,
the company on June 1 of this year.—V. 157, p. 1557.

General American Oil Co. of Texas—Acquisitions—
Acoording to a dispatch from Fort Worth, Tex., the company has.

paid $45,000 cash and agreed to pay $80,000 out ot oil to Hal C. Peck
and G. E. Hall of Midland, for three oil producers on a 160-acre lease
in the Keystone pool of Winkler County, Tex. The wells were drilled
on a lease farmed out by Gulf Oil Corp., which retained a one-eighth
overriding interest in the property and all rights below 3,200 feet.
Earlier Fort Worth dispatches said that the company also has pur¬

chased from Ralph Lowe, Midland, Tex., 25 wells on 1,354 acres of .

leases in the Werner and Keystone pools of Winkler County for a con- ,

sideration of $1,000,000. The deal, it was stated,' Is effective on
June 1. Mr. Lowe will receive $375,000 cash, with the remainder to
be paid out of 30% of oil production from the interest involved in the
leases. When the oil payment has been amortized Mr. Lowe's portion of
the deal will revert to a one-third working interest in the properties.
Three weeks ago, dispatches say, the General American Co. sold two

wells in the East Texas field for $140,000 cash to Stanolind Oil & Gas
Co.—V. 157, p. 132. / ,

General Gas & Electric Corp. — Seeks Dividend
Approval—
The corporation on May 25 asked the SEC to approve the payment,

out of capital or unearned surplus, of a dividend on the $5 prior
preferred stock for the quarterly period ended June 15, 1942.

As proposed, the amount of the dividend on the 60,000 outstanding
shares of this stock will be $75,000, of which approximately $40,125
will be paid to the public holders of 32,110.9 shares. The dfeclaration
as filed states that the remaining 27,889.1 shares outstanding are
held by the trustees of Associated Gas & Electric Corp., who are to
waive their right to the receipt of the dividend, which would other¬
wise be payable to them. A hearing on the application is scheduled
for June 8.

Justice Bernard L. Shientag of the New York Supreme Court granted
May 25 a motion by defendants to dismiss the complaint in<a suit
by minority stockholders of the corporation to compel restoration to
the corporation of controlling blocks of stock in four operating utilities.
The court ruled that the plaintiffs, the J. C. F. Holding Corp. and
others, did not have legal capacity to sue.
The suit charged that General Gas was "defrauded" of the stocks

through manipulations by the Associated Gas & Electric Corp. The
stocks were shares of the Northern Pennsylvania Power Co., Metro¬
politan Edison Co., New; Jersey Power & Light Co. and Broome Elec-:
trie Corp. ■ ■'•'■v: ;;'. , .;'■'? /•v'v'r
Justice Shientag held that the minority stockholders could sue only

if they alleged that directors of General Gas acted in bad faith and
from improper motives in refusing to bring an action in behalf of the
corporation.-—V. 157, p. 1943.

General Motors Corp.—Bonus Plan Modified—
At the annual meeting held on May 25 the stockholders adopted a

modification of the corporation's bonus plan, originally approved by
them in 1918, the general purpose of the changes being "better to
define certain features of the bonus plan with the object of providing
a more comprehensive and concrete foundation for its administration,
including the establishment as the maximum available for bonus of .

the amount determined by the independent public accountants of the
corporation and the elimination of liability on the part of the direc¬
tors, officers and employees with respect thereto. The purpose is not
in any way to change the basic principle by which, after 7% is
earned for stockholders on net capital, nine-tenths of the balance of
the net earnings are available for stockholders and one-tenth for
bonus."
The modified plan is to become effective as of Jan. 1, 1943, but the

bonus for 1942 will follow the plan as heretofore in effect except
that it will be paid in one installment at the time of award instead
of in four annual installments. Other proposals submitted to the
stockholders in the proxy statement were approved.—V. 157, p. 1943.

General Printing Ink Corp.—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941

Operating v profit $249,041 $413,091 $364,768
Other income —~ 13,960 21,011 16,604

Gross income ._i.i ... $263,001 $434,102 $381,372
Other deductions 48,521 57,357 62,989
Provision for Federal taxes 94,119 235,743 103,460

Net profit . $120,362 $141,002 $214,923
Earns, per com. sh. ($1 par) $0.09 $0.12 $0.22
—V. 157, p. 993.

General Public Service Corp.—Debentures Called—
The corporation has called for redemption as of July 1, 1943 a total

of $368,000 of 5% convertible debentures, series due 1953, at 101 and
interest. Payment will be made at the Bank of New York, trustee,
48 Wall St., New York, N. Y.—V. 157, p. 1844.

General Telephone Corp. (& Subs.)--Earnings-
Period End. Mar. 31— 1943—3 Mos.—1942 / :1943—12 Mos.—1942'

Operating revs. $6,395,267 $5,823,441 $24,940,732 $22,876,349-
Oper, exps. and taxes. 5,315,453 4,782,931 20,551,645 18,386,313

Net oper. income.... $1,079,814 $1,040,510 $4,389,087 $4,490,036
Other income—net Br. 40,472 39,705 157,581 133,881

Net earnings $1,039,342 $1,000,805 $4,231,506 $4,356,155
Int. and Other deducts. 595,163 583,958 2,358,398 2,331,383

Net income $444,179 $416,847 $1,873,108 $2,024,772
Divs. paid on pfd. stk. -

Of Gen. Tel. Corp... 109,375 109,375 437,500 428,991

Income balance $334,804 $307,472 $1,435,608 $1,595,780-
—V. 157, p. 728. ' .. ..V'..
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General Time Instruments Corp. (& Subs.)—Earnings
'March Quarter— 1943 1942 1941 1940

Net sales $3,260,197 $4,068,738 $3,635,396 $2,874,713
Oper. costs and exps... 3,053,753 3,158,790 2,927,972 2,440,619

. Net oper. income $206,444 $903,948 $707,424 $434,094
Other inc., net of exp,_ 7,227 2,939 6,363 Z3r4,427,

Cons, net income.... $213,671 $912,888 $713,787 $429,666
P.rov. for Fed. and Can,.
income taxes .... 101,374 t659,780 "286,555 78,761

Res. for contingencies. 38,262 90,000
-

•

r:

: Cons, net income—— $74,035 $163,108 $427,232 $350,905 .

/'Including $112,750 provision for Federal and Canadian excess profits
tjixes. tlncluding $310,502 provision for Federal and Canadian excess
profits taxes and $150,000 provision for estimated additional Federal
taxes based on Treasury Department's recommendation for increased
taxes. ... -

,

_ . ■ •' / ' ;v:' ,-y

J Note—For the quarter ended March 27, 1943, the net income of
Ijie Canadian subsidiaries included, after translation into United

■ plates dollars at official rate of exchange, amounted to 8.8% of the
total net consolidated income.—V. 157, p. 993.

J Genesee Brewing Co., Inc.—25-Cent Dividend—Bank
Loans Reduced—

The directors on May 4 announced the payment of a dividend of 25
cents per share on the class A and class'B common stocks, par $1, to
holders of record April 20. Previously, the company had been paying-
quarterly dividends of 6V* cents each on these issues up to and
including May 1, 1942; none since.
The directors also announced a reduction of $280,000 in bank loans

during the year and stated that the company's assets exceed liabilities
by $1,170,000.«
The company is now reported to be presently producing industrial

alcohol for the war effort and a corn syrup sugar substitute.—V. 149,
P. .729. . / ■' '

Georgia-Carolina Power Co.—Bonds Called—
-There have been called for redemption as of July 1, 1943, a total

of $107,000 of first mortgage 5% 40-year sinking fund gold bonds
due July 1, 1952, at 105 and interest. Payment will be made at the
Central Hanover Bank & Trust Co., trustee, 70 Broadway, "New York,
n. y.■;;■■ -.v.--, ■. ■ .: --

t On May 17, 1943, $23,500 of bonds of the above mentioned issue
previously drawn for redemption had not been surrendered for pay¬
ment.—V. 156,- p. 2131.

Georgia & Florida RR.—Earnings—
Period— -Week End. May 14— —Jan. 1 to May 14—

1943 1942 1943 1942

$33,200 $30,200 $687,885 $650,455Operating revenues ;
—V. 157, p. 1943.

Glen Alden Coal Co.—40-Cent Distribution —

A dividend of 40 cents per share has been declared on the no par
value common stock, payable June 19 to holders of record May 28.
A similar payment was made on March 20, last. Disbursements during
1942 were as follows: March 20 and June 20, 30 cents each; Sept. 19,
50 cents; and Dec. 19, 90 cents.—V. 157, p. 817.

j Gloucester Electric Co.—To Issue Stock—
A joint application and declaration has been filed with the SEC

pursuant to the Public Utility Holding Company Act of 1935 by New
England Power Association, North Boston Lighting Properties, and
Gloucester Eleotric Co., a subsidiary of North Boston Lighting
Properties; -

The transactions proposed are summarized as follows:
Gloucester proposes to issue and sell for cash 6,400 shares of

additional capital stock (par $25 each) at $50 per share. The shares
will be offered to the stockholders of Gloucester proportionately to
their then holdings and warrants or rights will be issued to stock¬
holders indicating the number of shares or fractions of shares to
which each- stockholder is entitled but no fractional shares will be
issued. Holders of warrants will be allowed a period yet to be deter¬
mined within which to exercise their subscription rights but such
period will not be more than 30 days nor less than 15 days. The
proceeds from the sale are to be used by Gloucester to pay its indebt¬
edness of $320,000 to North Boston Lighting Properties evidenced by
promissory notes due July 30, 1943, and bearing interest at the rate
of 3% per annum.

• The Massachusetts Department of Public Utilities approved the issue
of the shares by Gloucester at $50 per share and the proposed applica¬
tion of the proceeds, and has ordered that if any shares remain un¬
subscribed for by the stockholders entitled to take them, all such
shares shall be offered for sale at public auction. .

North Boston Lighting Properties, owning approximately 93.8% of.
the outstanding .capital stock of Gloucester, will be entitled to receive
Warrants to subscribe for 6,001 full shares and fractional warrants

representing 3,109-5/131sts shares and proposes to exercise its rights
to subscribe to such stock and to acquire sufficient fractional warrants
which together with the fractional warrants received will entitle it to
subscribe to a full share. North Boston Lighting Properties further
proposes to purchase and acquire from Gloucester at $50 per share
all shares not subscribed for by other stockholders, subject to the
approval by the Massachusetts Department of Public Utilities of such
sale by Gloucester, or, alternatively, will bid $50 per share for all
unsubscribed shares if sold at public auction. In accordance with
the terms of the bank credit letter agreement securing $13,000,000 of
2V2% notes of North Boston Lighting Properties, due Oct. 1, 1947.
New England Power Association will cause all shares of Gloucester
acquired by North Boston Lighting Properties to be pledged under said
letter agreement together with such amount of cash as may be neces¬
sary to obtain the release of the aforesaid promissory notes of
Gloucester in the faec amount of $320,000 now pledged under said
letter agreement.—V. 125, p. 3642.

(B. F.) Goodrich Co.—To Pay 25-Cent Dividend—
■'A dividend of 25 cents per share has been declared on the common

stock, payable June 15 to holders of record June 1. A similar pay-'
ment was made on March 31, last. In 1942, distributions of 50 cents
each were made on Sept. 15 and Dec. 22.—V. 157, p. 1943.

Grand Trunk Western RR.—Earnings-
April— •• 1 . 1943 1942

Gross from railway...:! * $3,159,000 $2,271,000
Net from railway...... 1,086,156 426,400
Net ry. oper.-income... 640,942 - 207,654

> From Jan. 1— - '
Gross from railway.... 11,555.000 9,079,000
Net from railway—'... 3,684,884 - 1,656,584
Net ry. oper. - income 2,564,008 • - 784.339
—V. 157, p. 1649.

Grand Union Co.-

1941 194.0

$2,573,612 $2,127,058
850,318
602,728

9,986.859
3,240,985
2,239,975

562.955

348,673

8.413,441
2,119,234
1,261,670

1943—12 Mos.—1942
$385,187 $395,092

$1.73 $1.78

-Earnings—
Period End. Feb. 28— 1943—3 Mos.—1942

•Net profit ... $121,802 $128,783
fEarns. per com. shr... $0.55 $0.58
"After all taxes, depreciation,-etc. • ton 222,738 outstanding shares

of. capital stock.

Note—Retail sales for the fiscal year to Feb. 27, 1943, were $43 965 -

652 compared with $39,570,254, for the previous year, an increase of
11%.—V, 157, p. 42.

Great Lakes Utilities Co.—Bonds Extended —

The Securities and Exchange Commission has granted the request
of company to extend the maturity date of the company's outstanding
first lien collateral trust bonds 5y4% series, from May 1 1943 to
May 1, 1944, in the unpaid principal amount of $593,437. The matur¬
ity date was initially extended from May 1,1942, to May 1, 1943 in
the company's plan of liquidation which was approved by the Commis¬
sion March 31, 1942.
United States District Judge William H. Kirkpatrick, at Philadelphia

has extended to May 1, 1944, the maturity date of the bonds —V 157'
p; 132. . ■■■,.' . '

Great Northern Railway—Purchase of Road—
The ICC on April 9 authorized the purchase by the company of the

properties of the Spokane, Coeur d'Alene & Palouse Railway.
' The lines of railroad owned and operated by the Spokane extend
from Spokane, Wash., to Coeur d'Alene, Idaho, 31.72 miles; from
Spokane to Moscow, Idaho, 89.72 miles; from Spring Valley to Colfax,
Wash., 36.81 miles; and from Flora Junction to Speer, Wash., 6.48
miles, total 164.73 miles.

. < The Great Northern proposes to pay for the properties in question
the cost thereof less accrued depreciation, amortization, and grants
in aid of construction, as shown by the balance sheet of the vendor
at the time of sale. Payment is to be made in cash on the first day
of the month following the date hereof. The Spokane paid $1,250,000
for its properties in 1927. Its general balance sheet as of Oct. 31,
1942, shows investment in road and equipment, $903,696; miscellaneous
physical property, $475,008; material and supplies, $33,840, and other
investments, $2,950; total, $1,415,494. Grants in aid of construction-

, are shown as $7,789, amortization of defense projects road $364, and
accrued depreciation $3,140, total $11,293, resulting in a net of $1,404,-
201 which would have been the purchase price as of that date.
The Spokane has been a wholly owned subsidiary of the Great

Northern since its organization, and although operated separately it
Is for practical purposes a part of the Great Northern system. All
its corporate and general officers and most of the operating officers
serve the parent company in the same capacities. The employees of
the Spokane have agreements with that carrier, through the standard
organizations, and those agreements will be assumed by the applicant.
No change will be made in the status of any of the employees unless
and until such agreements are modified by appropriate negotiations
with the representative organizations under the provisions of the
Railway Labor Act. Under the circumstances no condition as to
employment is necessary.—V. 157, p. 1943. -. , i'* //;'•

Gulf Mobile & Ohio RR.—Earnings—
April— ' 1943 1942 : 1941 j 1940

Gross from railway $3,588,636 $2,596,791 $1,921,299 $1,553,277
Net from railway 1,607,764 970,520 617,345 398,289
Net ry. oper. income 497,727 . 437,164 294,058 162,064

> * From January 1— ,

Gross from railway 13,336,434 8,894,636 7,214,631 6,002,991
Net from railway 5,559,875 2,745,869 2,327,901 1,349,068"
Net ry. oper. income 1,859,998 1,233,652 1,110,540 436,925

Notes Authorized—

The ICC on May 6 authorized the company to issue not exceeding
$662,062 of promissory notes In evidence of, but not in payment of,
the unpaid principal on certain equipment contracts.—V. 157, p. 1944.

Gulf Oil Corp.—Registers With SEC—
The corporation on May 20 filed a registration statement (2-5143)

with the SEC covering 764,500 shares of capital stock (par $25). All
of the shares registered are presently issued and outstanding and none
of the proceeds from the sale thereof will be received by corporation.
Th shares are owned by certain persons and trusts who desire to sell

such shares. There is at present no firm commitment to take such
shares from the owners thereof. Mellon Securities Corp. owns 546,400
of the shares registered.
The price at which the shares may be offered to the public, the

underwriting discounts or commissions, and the proceeds to the owners
thereof have not been determined. The selling stockholders intend not
to enter into any agreements for the sale of such shares prior to the
effective date of the registration statement. They intend, however, to
enter into agreements of such*character within a few days after
effective date, and to furnish to the corporation the terms of such
agreements, the names of the underwriters, the price at which the
shares will be offered to the public, etc.—V. 156, p. 1864;- V. 157,
p. 1459.

„

Gulf Power Co.—Earnings-
Period Ended March 31— 1943—Month—1942 1943—12 Mos.—1942

Gross revenue _______ $296,349 $221,142 $3,048,649 $2,489.609.
Operating expenses --— 125,191 97,360 1,364,870 1,296,731
Provision for deprec.__ 18,750 18,750 225,000 198,750
General taxes 98.366 58,614 230,614 204,945
Federal income taxes..167,316 153,388
Fed. exc. profits taxes_ ; 502,150 99,918

Gross income .. $54,042 $46,418 $558,699 » $535,877
Int. and other deducts. 14,180 13,839 167,083 205,306

V • ■ ' a ; . .

Net income $39,862 $32,579 $391,617 $330,571
Divs. on preferred stock 5,513 5,513 66,156 66,585

Balance $34,349 $27,066 - $325,461 $263,986
—V. 157, p. 1271. , - ] . . /,, j

(C. M.) Hall Lamp Co.—To Pay 20-Cent Dividend—
A dividend of 20 cents per share has been declared on the common

stock, par $5, payable June 15 to holders of record June 5. This com¬

pares with 10 cents paid on June 10, last year, and 20 cents per share
paid each quarter from June 15, 1940, to and including March 16,
1942.—V. 155, p. 2094.

Hamilton Watch Co.—Earnings—
Quarter Ended March 31—- 1943

Sales _ j $3,037,240
Cost of sales —; 2,284,568

# y;V
Gross profit .— $752,672

Selling, advertising & administrative expenses. 209,858
Other income __ /. —— Cr2,252
Amort, of emergency plant facilities—-—-— r > 25,151
Prov. for income taxes (State and Federal)— 201,000
Provision for. excess profits tax—.—- ..." 81,000

Net income , ;...—v $237,914
Earnings per common share— $0.49
--V. 157, p. 1459. ,

1942

$1,349,323
1,018,516

$330,807
212,313

Crl4,902

80~000

$53.39G
$0.01

Hartford Times, Inc.—Debentures Called—
The company has called for redemption as of June 21, 1943 a total

of $32,000 of its outstanding 3V2% 10-year serial debentures, due
Nov. 1, 1950, at 101 and interest. Payment will be made at the
Chemical Bank & Trust Co., trustee, 165 Broadway, New York, N. Y.
—V. 156, p. 1689.

Ilarrisburg Steel Corp.—30-Cent Distribution—
The directors on May 25 declared a quarterly dividend of 30 cents

per share on . the common stock, payable June 26 to holders of record
June 12. A similar distribution was made on March 26, last. Pay¬
ments in 1942 were as follows: March 26, 40 cents; June 26, 30 cents;
Sept. 26, 20 cents; and Dec. 22, 35 cents.—V. 157, p. 899.

Hartford-Aetna Realty Corp., Hartford, Conn.—Re¬
demption of Bonds—;•
The corporation has called for redemption as of July 1, 1943, all

of its outstanding first mortgage 4V2CM bonds due Jan. 1, 1952, at par
and interest. Payment will be made at the Hartford National Bank,&
Trust Co., trustee, Hartford, Conn.—V. 133, p. 489. ,

Hathaway Bakeries, Inc.—Earmngs-
13 Weeks Ended— ■ ' " . •

Net income before taxes..
Federal taxes ; x'

Net profit after taxes_^——
—V. 156, p. 2224. ':y\; v"y

April 3, *43 April 4. '42
$190,977 $61,426

76,391 ,24.570

$114,586 $36,856

Hawaiian Electric Co., Ltd.—50-Cent Distribution—
A dividend of 50 cents-per share has been declared on the common

stock, par $20, payable June 15 to holders of record June 5. This com¬

pares with 35 cents per share paid on March 16, June 15, Sept. 15 and
and Dec. 15, last year.—V. 154, p. 655.

Hazel-Atlas Glass Co. (& Subs.)—Earnings Report—
• 3 Months Ended—-—12 Months Ended-—-

Period— \;i • Mar. 27,'43 Mar. 28, '42 Mar. 27,'43 Mar. 28, '42
Net sales, royalties and • , .

other Oper. revenues. $13,010,521 $11,815,899 $42,919,412 $48,019,311
Cost Of goods sold.—', 9,374,452 8,251,977 31,128,230 34,693,174
Prov. for deprec — 186,211 190,038 804,636 793,941

'

Gross mfg. profit— $3,449,858 $3,373,884 $10,986,546 $12,532,196
Selling, general and ad- ■ / •■ ,. y
ministrative expenses 852,766 768,692 3,250.525 3,353,443

Gross oper. profit... $2,597,092 $2,605,192 $7,736,021 $9,178,753
Other income 27,270 ' 10,258 38,873 65,622

Total income —$2,624,362 $2,615,451 $7,774,894 $9,244,376'
Other charges —58,410 58,500 182,741 323.180
Prov. for Fed. income
taxes (estimated)—> 1,913.170 1,826,925- 4,453,140 6,526,775

• Net profit for period $652,782- $729,966 $3,139,014 $2,394,420'
Cash dividends—543,011 543,011 2,172,045 2,172,045
Outstdg. - com. shares— 434,409 434,409 • 434,409 434,409
Earnings per share— $1.50 $1.68 $7.23 $5.51
—V. 156, p. 1774. . : ■

Hercules Powder Co., Inc.—50-Cent Dividend—
The directors on May 26 declarde a dividend of; 50 cents per share

on the common stock, payable June 25 to holders of record June 14.
A similar distribution was made on March 25, last. Payments im
1942 were as follows: March 25, 60 cents; June 25 and Sept. 25, 50.
cents each; and Dec. 21, a year-end of 90 cents.—V. 157, p. 1944.

Hewitt Rubber Corp.—25-Cent Dividend—
, The directors on May 25 declared a quarterly dividend of 25 cents
per share on the capital stock, par $5, payable June 15 to holders
of record June 1. A similar distribution was made on March 15. last,
and in each quarter during 1942.—V. 157, p. 899.

(R.) Hoe & : Co.—Bonds Placed Privately—The com¬
pany has placed privately with the Metropolitan Life
Insurance Co. an issue of $1,250,000 12-year 5% 1st mort¬
gage bonds, dated April 1, 1943, due April 1, 1955. The
net proceeds from the sale of these new bonds and ad¬
ditional funds to be furnished by the company will be.
used to retire the $1,405,000 of 6lk% outstanding bonds
called for redemption June 24.

To Redeem Bonds—
The company has called for redemption on June 24 all of the out¬

standing $1,405,000 first mortgage 6V2 % bonds due Oct. 1, 1944, at
par and interest. Payment will be made at the City Bank Fanners
Trust Co., successor trustee, 22 William St., New York, N. Y.
Holders may obtain immediate payment of the full redemption price,

including accrued interest to June 24, 1943, by presenting and sur-'
rendering said bonds at the office of the trust company.-

Sets Aside Funds to Buy in Stock—
, ;;

The company has appropriated $175,000 for the purchase of its
63/a% prior preferred and 7% preferred stocks. It is inviting holders
of these issues to submit tenders up to noon on June 21. The company
reserves the right to accept or reject any or all of the tenders in .

whole or in part, and also the right to increase or decrease the funds
to be utilized for this purpose, according to H. M. Tillinghast. President.
As of March 3,1,. the company had outstanding, excluding treasury-

stock, 5,748 shares of 6'/2% $65 par prior preferred stock and 5,350
shares of 7% $21 par preferred stock.—V. 157, p. 1944.

. (A.) Hollander & Sons, Inc.—25-Cent Dividend—V;
A dividend of 25 cents per share has been declared on the common

stock, payable June 15 to holders of record June 5. A similar payment
was made on March 15, last, and in each quarter during' 1942. In
addition a year-end distribution of 25 cents was made on Jan. 4, 1943.—
V. 157, p. 817.

Ilolyoke Street Ry.—-Earnings—
Period End. Dec. 31— 1942—3 Mos.—1941 1942—12 Mos;—1941

Net profit $13,718 $6,265 $30,754 $16,595 =
Rev. fare pass, carried- 2,351,323 1,271,250 7,685,306 4.843.089 \
Average fare per pass... 9.30c 9.01c 9.21c % 8.87c
—V. 156, p. 2131. '

t , 1 . '
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Home Dairy Co., Saginaw, Mich.—Obituary—
M. A. Salvner, Secretary and Treasurer, recently announced th'e1

death of Charles F. Hack, President and founder of the companv, on
April 19, 1943.—V. 157, p. 1362. . „ * ;

Honolulu Plantation Co.—To Pay 10-Cent Dividend—
The directors have declared a dividend of-10 cents per share on the

common stock, par $20. payable June 10 to holders of record May 25. '
This compares with 20 cents per share paid on March 20, last. Pay¬
ments in 1942 were as follows: March 16, 10 cents; July 10, 20 cents,
and Oct. 10 and Dec. 21, 15 cents each.—V. 157, p. 1180.

Houston Lighting & Power Co.—Earnings—
Period Ended March 31— 1943—Month—1942 1:1943—12 Mos.—1942

Operating revenues____ $1,498,342 $1,172,100 $17,315,844 $14,654,992
Operating expenses.___ 617,006 447,008 7.037,850 6,140,379
Federal taxes 354,463 279,446 v3,925.431 , 2,613.149
Other taxes— 70,695 68,381 861,555 787.461
Amortiz., deprec., renew.

and replace, res. appr. 108,333 108,333 1,300,000 1.267,775
•

Net oper. revenues... ; $347,845 $2(38,932 $4,191,008 $3,844,228"
Other income 21 25 3,633 6,298

Gross income • $347,866 $268,957 $4,194,641 $3,850,526 ;
Interest on mtge. bonds 80,208 80,208 962,500 962,500
Other int. and deducts. - 19,375 14,186 193,492 173.659 ;

Net income • $248,283 $174,563 $3,038,649 $2,714,367
Dividends applicable to preferred stocks___„__ 315,078 315,078 '

Balance — $2,723,571 $2,399,289
—V. 157, p. 1845. • y.

Hudson Bay Mining & Smelting Co., Ltd.—Earnings—•
3 Mos. End. Mar. 31— 1943 1942 1941 1940

"Est. net earnings $2,086,460 $1,662,054 $1,662,135 $1,383,823
Per share . ' $0.76 $0.60 $0.60 S0.50 ,

• "After deducting all operating costs, including administration, depre¬
ciation and estimated income taxes, but without provision for depletion.
—V. 157, p. 1845.

-

Hudson & Manhattan RR.—Earnings—
Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942

Gross oper. rev $786,804 $677,296' $3,104,720 $2,733,826
Oper. exps. and taxes.. 555,969 454,511 2,212,863 1,856.724 >

Operating income ... $230,835 $222,785 $891,857 $877,102;
Non-operating income.. 13,034 14,418 40,384 43,709

Gross income $243,869 $237,204 $932,241 $920,811
Income charges., excl.
of int. on adj. inc.
bonds ... 138,543 147,982 556,833 592,670:

Net inc. avail, for int. ~ • - - ' • --

on adju, inc. bonds $105,326 $89,222 $375,407 $328,141 ;
Int. on adj. inc. bonds 111,033 118;554 446,133 474,217

Deficit _.*■ $5,707 $29,332 $70,726 $146,075
—V. 157, p. 1649.
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Hudson Motor Car Co.—War Shipments Increase—
New Vice President— '.■Y'
A. E. Barit, President, told stockholders at the recently held annual

'meeting that shipments of war materials are increasing month by
month and that employment now is double the peak figure hit during
the last automobile production year. * » • * .* . -

E. W. Jackson has been elected as a new Vice-President. He is a

son of the late Roscoe B. Jackson, one of the company's founders.
'—V. 1ST, p. 42.

'

IIupp Motor Car Corp.—Meeting Postpbned—
. The- annual stockholders meeting scheduled for April 28 was ad¬
journed until July 28 due to lack of a quorum."—V. 157, p. 1743.

Idaho Power Co.—FPC Directs Accounting Changes
•Involving Disposition of $11,603,081 1

The Federal Power Commission announced May 24 its order direct¬
ing the company to make accounting adjustments involving the dis¬
position of $11,603,081, representing $2,040,448 in excess cost of ac¬
quisitions over original cost and $9,562,632 in writeups and other
charges established by the company in the process of reclassifying its
'accounts and determining the cost of its electric plant.—V. 157,
p. 1363. . :

Illinois Bell Telephone Co.—$1.75 Dividend—
'

A dividend of $1.75* per share has been declared on the common
stock, par $100, payable June 30 to- holders of record June 18. Thisl
compares with $1.50 per share paid on March 31, last. Payments in
1942 were as follows: March 31, $2; June 30 and Sept. 30, $1.75
each; and Dec. 31, $1.50.—V. 157, p. 1845. * • , .

* Illinois Central III!.—Earnings of System—
r Period End. April 30~r 1943—Month—1942' 1943—4 Mos—1942
Ry. oper. revs.„-______ $19,903,954 $16,130,221 $80,927,687 $60,408,107
Ry. oper. expenses--— 13,035,447

Net rev. fr. ry. oper.

Ry, tax accruals
Equip, and joint facil.
rents (net Dr)——

$6,868,507
3,096,850

10,439,065 51,882,485 40,186,130

$5,691,156 $29,045,202 $20,221,97*7
2,483,608 12,711,608 % 8,399,143

401,297 597,860 2,014,449 1,234,409

' Net ry. oper. inc.—— $3,370,360 $2,60.9,688 $14,319,145 $10,588,425
Other income—— 71,390 68,145 258,154 262,642
Miscel. deductions^-—- : ' 3,559 ' 2,264 17,257 12,058

Inc. avail, for fixed

charges ——_ $3,438,191 $2,675,569 $14,560,032 $10,839,009
Int., rent - for leased * ' '
railroads and other
fixed charges 1,210,956 1,294,832 4,906,565 5,322,955

"Net income — $2,227,235 $1,380,737 $9,653,467 $5,516,054
"After providing for Federal income taxes.—V. 157, p. 1649.

; Indiana Associated Telephone Corp.—Earnings—
Period End. March 31— 1943—Month—1942 1943-3 Mos.—1942

Operating revenues.____ . $174,309 $166,844 $534,436 $500,358
Uncollectible oper. rev— ,180 163 540 488
Operating expenses • 95,660 93,197 284,796 284,405

Net oper. revenues— $78,469 $73,484 $249,100 $215,465
'Rent for, lease of oper. ...

"

property 190 50 290 167
Operating taxes ______ 45,407 36,128 132,587 98,710

. Net oper. income.— $32,872 $37,306 $116,223 $116,588
Not income L __.u_ 17,629 23,471 72,986 75,687
-V.157, •1271.

Indianapolis Water Co.—Earnings—
?

' 12 Mos. End. Mar. 31— 1943 '< 1942 ^ 1941 1940 V
'Gross earnings $3,127,533 $3,064,248 $2,844,609 $2,744,577
Oper. maint. & retire. '■■■'•' * 1 . . : :
or deprec, exps.-—„ 1,074,602 ' 965,146 870,930 : 849,337

.Federal and local taxes 972,222 < 891,381 685,658 624,799

V Net income.$1,080,708 $1,207,721 $1,288,021 $1,270,441
Interest charges 504,875 504,875 499,235 483,945

, Other deductions —r; Cr22,858 •70,348;,- . 75,929 .112,373
'

Bah a'vaii. for dlvs— $598,691 $632,498 $712,857 $674,123
—V. 157, p. 1271.

( •■ v •*
Industrial Brownhoist Corp. (& Subs.)—Earnings—

V 3 Mos. End. Mar. 31— 1943 s 1942 1941 . :•? 1940
.Prof, from opers. before ;

provision for depre- f
'

ciation, interest, etc.- $627,814 $668,001 $373,055 $175,645
Prov. for deprec. of , .

'

plants & amort, of de- " , , ,i

... fense facilities 63,296 51,668 t33,851 144,607
Prov, for bond interest- 9,525 11,617 15,071 79,606
Prov. for contingencies. 36,000 60,000
Fed. income- & excess ' 1 - J
profits taxes—- 415,000 450,000 161,500 -

. Profit $103,994 $94,715 $16.2,633 $51,431

"Including excess profits tax. tlncludes idle plant expense.
Note—Provision for Federal income and excess profits taxes has been

computed on a comparable basis for both periods shown and is sub¬
ject to any changes occasioned by the passage of new tax laws.—
V. 157, p. 1180.

- Inspiration Consolidated Copper Co.—Earnings—,
Preliminary sIncome Account, 3 Months Ended : March 31

1943 ■ j942 '

Operating, income —$1,011,321 $879,242
'interest and bond expense.— 44,805 V 48.181
'Arizona and U. 8. income taxes (estimated) 155,000 101,500
Reserve for contingencies-.-— . '40,000
Provision for depreciation and obsolescence.--' 275.775 222,115

, Net income without deduct, for depletion—. $535,741 $467,446
Capital stock outstanding- .1—- — ^ 1,181,967 1,181,987
.Earnings', per share..—— ———' ' $0.45 $0.40

: Note—Present indications are that the company will not be liable
• for any 1943 U. S. excess profits tax.—V. 156, p. 2039.

• International General Electric Co.—Plans Expansion
Translating into action its belief that the war-accelebated indus¬

trialization. of friendly foreign countries should and- will continue
•after peape, this company is now expanding its manufacturing facili¬
ties in- Brazil. >V, y/:>; - y'', y ' ,y '■>•;. ■

. According to President Clark H. Minor, the company is not only'

enlarging its lamp manufacturing, plant at Rio de Janeiro, but will
•shortly start construction of a million-dollar electric-motor manu¬

facturing plant near Sao Paulo. , •

% .The .company's expansion of its Rio lamp plant has been under¬
taken to meet Brazilian demand for electric light and to relieve

, shipping shortages from the United States. The plant was estab¬
lished in 1920 and is operated by General Electric S. A., a Brazilian
corporation and I. G. E. affiliate, Starting with an annual-produc¬
tion of a million lamps, it has been forced to . double its output at
seven-year intervals in order to fill local orders.
When the new building is completed some, time this year, the en-

'tire plant will have a yearly productive capacity , of 40,000,000 lamps,
the announcement added.
Included in the expansion at Rio. is the establishment of glass-mak¬

ing facilities as well as a research laboratory. This, it was stated,
,Will be the South American counterpart of the famous G. E. Research
Laboratory at Schenectady, N, Y.
Another phase of I. G. E.'s expansion program is the recent pur?

chase of. a 35-acre tract in a Sao Paulo suburb. The plant to be
erected will turn out electric motors and other apparatus.—V. 156,
p. 342.

International Great Northern RR.—Earnings—
April— 1943 1942 1941 1940

Gross from railway—— $2,512,800 $1,588,162 $1,124,887 $959,953
Net from railway 1,064,950 411,674 202 153 81,914
"Net ry. oper. income— 355,080 223,959 54,895 "45,552

From January 1— ,

Gross from railway.— 9,659,978 5,576,937 4,174,078 ■; 3,749,222
Net from railway— 4,266,553 1 194,456 755,675 351,496
Net ry. oper. income— 1,580,743 578,495 209,789 *184,573
"Deficit.—V. 157, p. 1650. '

International Mercantile Marine Co.—Merger Ap¬
proved— ' " '
The stockholders on May 20, by a vote of 453,555 to 397, at a

.special meeting approved the adoption of the proposed plan for the
merger of the United States Lines Co. (Nev.), a subsidiary, into
International Mercantile Marine Co. and authorized all action neces-

'sary for carrying out and effecting the merger.
The plan for granting options.to officers and employees of the

corporation to purchase shares of its common stock after the corn-

"pletion of the merger, in an aggregate amount not exceeding 125,000
shares, also was approved,' •,

Under the plan, the merged companies will be known as the United
States Lines Co., a New Jersey company.
The terms call for 213,417 shares of preferred stock of United

States Lines, now owned by others than I.M.M. to be exchanged for
the same, number of .preferred shares of the. new company, share-for-
share; and the 640,734 shares of capital stock of .I.M.M. now out¬
standing will be exchanged for 1,281,468 shares of common of the
new company on the basis of two new shares for one now held. No
shares of preferred or common of the new company are to be ex¬
changed for the 1,274,265 shares of preferred stock of United States
Lines Co. now owned by I.M.M. and no shares of the new company

; will be exchanged for the 1,200,000 common shares of United States
Lines Co. owned by I.M.M.
Upon consummation of the present plan, International Mercantile

Marine Co. .will be eliminated as a holding company.
Preferred stockholders of United States Lines Co. approved the

merger proposal on May 21.—V. 157, p. 1650.

International Paper Co. (& Subs.)—Earnings-
Quarter End. Mar. 31— 1943 1942 1941 «

Gross sales, less returns—__ $50,964,384 $60,935,787 $43,410,421
Other income (net) 1;158,110 1,078,061 662,131

Gross income * $52,122,495 $62,013,848 $44,072,552
Cost and expenses.. — 42,248,515 44,115,645 33,717,869

"- Interest on funded debt 655.992 701,551 714,217
1;Interest on other debt—--—- — 2,785 V/- 3,317 2,318
Amort, of debt discount and expense 55,442 61,907 83,732
"Depreciation _ 2,881,692 2,555,851 2,708,316
Depletion —— 239,274 210,199 209,220
Divs. paid on stock of subsidiary.,— ,L_ 8.499
DiV; on pfd, stock of subsidiary— 1,712 1,734 6,017

Net profit —— ; ___ $6,037,082 $14,363,645 $6,622,363
U. S. Federal taxes, normal.:.——— 1,091,765 2,200,943 1,232,576
U. S. Federal excess profits taxes... 3,230,279 6,208.763 * . 918.088
State taxes i 81,557 182,213 158 799
Canadian and other foreign taxes.. 53,903 1,062,416 266,078
Reserve for possible additional in¬
come and excess profits taxes.... 2,239,415 500,000

Post-war excess profits tax credit
(U. S. Federal and Canadian! Cr329,449 ; .

Net loss of foreign subs, transferred
to reserves ————— Crll4,092 — ______

Net profit — *$2,023,119 $2,469,895 $3,546,823

"Subject to any change in income and excess profits tax rates and
to the effect of possible renegotiation of contracts,—V. 157, p. 1846.

International Rys. of Central America—Earnings—
Period Ended April 30— 1943—Month—1942 1943—4 Mos.—1942

Operating revenues.^— $643,460 $551,401 $2,665,812 $2,597,912
Net rev. from-oper.—. 323,613 250,654 1,446,653 1,404,715
Income avail, for fixed <

charges 263,569 173,595 1,170,212 910,137

Net income— — $193,779 $100,091 $887,027 $613,915
Note—Company believed not subject to excess profits tax.-

To Redeem $1,000,000 of Bonds—
The directors on May 20 decided to call for redemption on Aug. 1,

1943, $1,000,000 principal amount of first lien and refunding mortgage
6'/2% bonds due Feb. 1. 1947. There are now outstanding $4,519,000
principal amount of this issue of- bonds which matures in approxi¬
mately 3V2 years and constitutes 30% of the total funded debt of the
company outstanding in the hands of the public.
The company announces that "owing to uncertainties, particularly

with respect to the volume of future traffic, the wartime shipping
situation, the probability of increasing costs for all items of operating
expenses, and in view of the uncertain nature of the favorable current
earnings, it is the opinion of the board that it is in the best interests
of all the holders of the company's securities to pursue a policy of
reducing the funded debt and for the present to take no action with
respect to dividends on the preferred stock."—V. 157, p. 1650.

International Telephone & Telegraph Co* — New
Director—
Fred T. Caldwell has been elected a director to succeed the late

William F. Repp.—V. 157, p. 1743.

Interstate Bakeries Corp.—Registers With SEC—
Corporation on May 19 filed a registration statement (2-5141) with

the SEC covering $2,500,000 first (closed) mortgage 5% refunding
bonds due June 1, 1958.
The underwriters and amounts underwritten are: H, M. Byllesby &

Co., Inc., Chicago, $1,100,000: A. C. Allyn & Co,, Inc., Chicago, $500,000;
Central Republic Co., Inc., Chicago, $500,000; Farwell, Chapman & Co.,
Chicago, $200,000, and Stern Brothers & Co., Kansas City, Mo., $200,000.
Of the proceeds approximately $2,067,000 will be used for the redemp¬

tion on Sept. 1, 1943, at 105% and accrued, interest, of all of the out¬
standing first mortgage 6% sinking fund gold bonds, due Sept. 1, 1945,
issued bv Schulze Baking Co. and subsequently assumed by Inter¬
state; $151,875 to the prepayment of the real estate 5% note, payable
Sept. 7. 1945, originally issued by Western Bakeries Corp., Ltd., and
subseauently, assumed by Interstate, and as an addition to working
capital.—V. 157, p. 1944.

Interstate Natural Gas Co., Inc.—$1 Dividend—
A dividend of $1 per share has been declared on the no par value

•common stock,- payable June 30 to holders of record June 15. This

ocmpares with 75 cents paid on Dec. 15, last, and $1 on June 15,
1942.—V. 154, p. 1054. \ ,■ ■

: ~

Jaeger Machine Co.—50-Cent Dividend—
The directors on May 24 declared a dividend of 50 cents per share

on the common stock, no par value, payable June 10 to holders of
record May 29. A similar distribution was made on March 10, last.
Payments in 1942 were as follows: Maxell 10. June 10 and Sept. 10,
50 cents each; and Nov. 25, $1.—V. 157, p. 729, 604. ' "

Jefferson Lake Sulphur Co., Inc.—Earnings—
3 Mos. End. Mar, 31— 1943 1942 1941

"Net earnings ' $$4,597 +$170,577 $298,453
Provision for Fed. and
States income taxes-- — t53,000

1940,

$163,070

21,800

Net profit — $$4,597 $$170,577 $245,453 $141,279

"After provision for depreciation of fixed assets and depletion of
sulphur and oil domes, tlncludes excess profits tax. $Loss.

Notes—(1) During the period, sulphur inventory was increased 15,132
tons having a market value of $234,546.

(2) Cash dividends of $46,078 were paid on the preferred stock of
the company.

> (3) The earned surplus at the end of the period amounted to $223,773
and liquid assets (including cash of $562,496, U. S. war bonds of
$150,000, and accounts receivable of $355,6761 amounted to $1,068,172,.
This docs not include inventory of sulphur, oil and material ancl
supplies. Current liabilities (including provision for current taxes of
$16,142, severance taxes and .royalties of $109,745) amounted to
$153,883.—V. 156, p. 1690.

* ' ' '*

Jamaica Public Service Ltd. (& Subs.)—Earnings— .

Period End. Mar. 31—

Operating revs. ______

Operation
Maintenance
Taxes

. Utility oper. income-
Other, income (net)____

Gross income ______

Retirem't res. accruals

Gross income

Int. on deben. stock—
J. P. S. Co., Ltd

Amort, of debt discount
and expenses

Other income charges
(net) .

1943—Month—1942 1943—12 Mos.—1942

$107,986 $117,9.96 $1,337,209 $1,285,549
59,273 56,379 627,386 564,857
12,918 11,781 164,748 109,578
4,638 14,632 85,320 178,981

$31,157 $35,203 $459,755 $432,132
DriS53 Dr201 Hrll.965 1Q.534

$30,505 $35,003 $447,790 • j $442,666
8,333 7,500 92,500 90,000

$22,172 $27,503 $355,290 $35.2,666

6,890 oo
.

83,298 84,602

738 750 8,919 9,059

1,307 Cr26 12,926 7,923

Net income _^.Z_
Preferred divs. __

Common divs. ___

—V. 157, p. 1460.

$13,236 $19,777 $250,147 $251,077
92,588 85,961
91,800 91,8&0

Supreme Court
ic-

Jersey Central Power & Light Co.
Rules Company is a Public Utility Under FPC Jurisdh
tion— •f./' ; ; ■ '•
Dividing six to three, the U. S. Supreme Court on May 3 rulefd

that the company must come within jurisdiction of the Federal Power
Commission as a public utility, with the Commission entitled to con¬
trol acquisition of Jersey Central securities by the New Jersey Power
& Light Co. :-M':%;■ ,

Justice Reed wrote the majority opinion, while Justice Roberts of¬
fered a dissent shared by Chief Justice Stone and Justice Frank¬
furter. ; .

After the Federal Power Act was amended by the Public Utility
Act of 1935, New Jersey Power bought the Jersey Central .stock but
the FPC, holding both concerns to be public utilities, subject to Fed¬
eral regulation, said the transaction was illegal under the barrier
preventing stock acquisition by one public utility from another. The
two corporations insisted, that neither was a public utility, but lost in
the Third Circuit Court.'
Tracing the physical connections of Jersey Central, Justice Reed

noted that at mid-channel in the Kill van Kull it connects with the
Staten Island Edison Corp. The Commission found, he said, that
"energy generated in New Jersey by Jersey Central was consumed in
New York and energy generated in New York was consumed in New
.Jersey." v '

Justice Roberts took the position that Jersey Central was entirely
an intrastate concern.

"Its physical property is within New Jersey; it neither owns nor
operates any facility which crosses a State line," he said. "It has no

contractual relations with Staten Island-and does not sell-it any
energy."—V. 157, p. 730. ' > . - . .

Jewel Tea Co., Inc.—Reduces Common Dividend— *

The directors on May 24 declared a dividend of 25 cents per share
on the 560,000 shares of outstanding common stock, no par value,
payable June 21 to holders of record June 7. This compares with 40
cents paid on March 20, last. Payments during 1942 were as follows: .

March 20, DO cents, and June 20, Sept. 21 and Dec. '21, 40 cents each.
The directors also declared the usual quarterly dividend of $1.06 V*

per share on the 50,000 shares of 4 lA % cumulative preferred stock,
par $100, outstanding, payable Aug. 2 to holders of record July 19.
M. H. Karker, President, stated: "The reduction in dividend rate is

brought about by the several uncertainties now facing the company-
added expense-of food rationing, changes imposed upon the' buying
habits of customers, uncertainties concerning price ceilings and profit
margins to be allowed, the uncertain factor of gasoline and mileage
restrictions, rubber rationing, possible continued shortage of mer¬
chandise and possible changes in corporate tax laws. All these uncer¬
tainties, peculiar to the present situation, make it increasingly difficult
to maintain, as in peacetimes, a uniform rate of dividend payments
on the common stock.'!—V. 157, p. 1846. -

Johns-Manville Corp.—50-Cent Common Dividend—
A dividend of 50 cents per share has been declared on the common

stock, payable June 24 to holders of record June 10. A similar dis¬
tribution was made on March 24, last... Payments in 1942 were as
follows: March 24, 75 cents, and June 24, Sept. 24 and Dec.: 24,
50 cents each.—V. 157, p. 1945. v ;

:■ " ' i i'■ '•'.! '''v: v.-•••••: " • ? .

Joy Manufacturing Co.—Earnings—
(And its wholly-owned subsidiary)

6 Months Ended March 31— 1943

Sales, less returns, allowances, and discounts.- $8,245,927
Cost of sales —___— 6,624,591

1942

$4,890,949
3,343,495

Selling, administ. & general expenses.

Other income —_____

Total profits and income
Interest paid
Federal income taxes
State income tax._

$1,621,336 $1,547,454
464,060 477,541

$1,157,276 $1,069,913
47,217 73,499

$1,204,493 $1,143,412
29,454 22,306

754,700 642,914

27,000 28,700

Net income * $393,338 $449,491
Earnings per common share $1.02 $1.17

Note—Earnings for the 6 months ended March 31, 1943 include
profits on Government contracts and are subject to renegotiation. .;■£..■■■

Consolidated Balance Sheet, March 31, 1943 '

Assets—Cash on hand and demand deposits in banks, $816,049;
notes and accounts receivable, trade (less reserve for doubtful notes'
and accounts of $127,873), $3,105,800; expenditures for equipment to
be billed to U. S. Government departments, $43,140; advance payments
to supplies, $53,533; inventories, $3,365,008; company's capital stock
purchased for distribution to employees under incentive compensation
plan (1.058 shares), $8,897; instalment notes receivable, due after .one
year, $1,405; sundry receivables, $31,820; property, plant and equip¬
ment (including emergency facilities) (less reserves for depreciation
and amortization of $459,634), $802,838; patents and patent applica¬
tions (less reserve for amortization of patents of $5,061), $75,441";
prepaid expenses and deferred charges, $128,777; total, $8,432,706,.
Liabilities—Notes payable to banks, portion due within one year,

$300,000; accounts payable, $590,870; advance payments on uncom¬
pleted sales contracts, $1,170,424; accrued liabilities, $268,924; provi¬
sion for Federal and State taxes based on income (less U. S. Treasury
notes, tax series C, $500,0001, $831,761; provision for adjustments due
to engineering changes, $2,004; notes payable to banks, due in instal¬
ments to Dec. 22, 1946 (less portion included in current liabilities of
$300,000), $1,075:000; common stock (par $1), $384,100; paid-in sur¬
plus,' $1,832,466;' earned surplus, $1,97*7,157; total, $8,432,706,—V. 157,
p. 640. • :•■„ \v-'V .. '?

Kansas City St. Louis & Chicago RR.—Trustee—
Henry A, Gardner, a Chicago attorney, was appointed trustee of

the road May 25 for the period of its reorganization under the Bank¬
ruptcy Act, Mr, Gardner also holds the trusteeship of the Alton
RR. in similar proceedings. Since. 1878 the Kansas City Line has
been leased to the Alton. • , • , . V

Judge John P. Barnes made the appointment.—V. 157, p. 1945.
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Kansas City Southern Ry. Co.—Earnings—
*

Period Ended April 30— 1943—Month—1942 1943—4 Mos.—1942
Operating revenues $4,228,506 $2,476,212 $14,684,396 $8,379,563
Operating expenses 2,033,793 1,375,422 8,046,523 5,014,280

Net rev. from oper.__
Federal income taxes-

Other taxes

$2,194,713
950,000
158,000

$1,100,790
200,000
108,000

$6,637,872
2,450,000
632,000

$3,365,289
380,000
432,000

$1,086,713
250,297

$792,790
158,531

$3,555,872
972,814

$2,553,284
516,218

9,275 13,542 36,473 42,585

$827,141 $620,717 $2,546,586 $1,994,481

Equip, rents, net debit-
Joint facility rents, net
debit __

Net oper, income——

'To Absorb Subsidiaries—
A merger of the Texarkana & Fort Smith Ry. and Kansas City &

Grandview Ry. with the Kansas City Southern is proposed in appli¬
cations filed with the ICC. The K.C.S. owns all the outstanding
stop,!?, of the two roads, except directors' qualifying shares, and would
assume their bonded debt and other obligations. The merger, it was

said, will eliminate separate corporations and result in substantial
qperftting and tax savings.—V, 157, p. 1945. .. ; . _ ■;

". Kansas Gas & Electric Co.—Earnings-
,'"Period End. Mar. 31—
Operating revs. —

Operating exps.

Federal taxes
Other taxes ____ -—

Property retiremt. res.

'.appropriation ——7
Amort, of limited-term
; investments

1943—Month—1942 1943—12 Mos.r—1942

Other income (net)

di'oss income

Int., etc., deductions—
"Al?

; Net income „—

$690,225 $605,179 $8,047,828 $7,123,362
259,833 221,803 3,213,814 2,776,627
145,480 81,229 1,128,394 746,030
53,461 58,671 558,909 620,870

68,667 62,500 768,500 727,500

125 125 1,500 1,660

$162,659 $180,851 $2,376,711 $2,250,675
350 43 7,384 3,662

$163,009 $180,894 $2,384,095 $2,254,337
89,659 74,544 .924,412 921,832

$73,350 $106,350 $1,459,683 $1,332,505
stocks for the period- 520,784 520,784

$938,899 $811,721

, & Gulf Ry .—Earnings—
1943 1942 1941 1940

$371,928 $203,807 $184,594 $170,400
186,708 83,867 92,952 85,994
79.066 36 132 52,421 53,608

1,648,557 816,503 796,459 756,473
842,781 397,556 . 453,704 421,819
396,333 174,111 294,632 281,824

Balance
-V. 157, p. 1559.

April-
Gross from railway-
Net from railway __

Net ry. oper. income—
From January 1—

Gross from railway
Net from railway
Net ry. oper. income—
—V. 157, p. 1651. ;<■/:•

Kaynee Co.—To Pay 75-Cent Dividend—
The directors have declared a dividend of 75 cents per share on

the common stock, payable June 1 to holders of record May 20. This
compares with $1 paid on June 1, last year,. 25 cents.on Oct. 15,
,,1941, and 40 cents on Aug. 15, 1940.—V. 155, p, 1838.

V Keith-Albee-Orpheum Corp. (& Subs.)—Earnings—
13 Weeks Ended—

Profit before prov. for deprec. and inc. taxes...
Depreciation . ... —

Provision for income taxes —i—_——

April 3, '43 April 4. '42
$1,123,217 $747,697

158,767 158,816
409,647 253,594

Net profit after all charges—. $554,804 $335,286
The provision for Federal income taxes is based on a 42% rate for

1943 applied on a consolidated tax return basis, as compared with 40%
rate for 1942 on an individual tax return basis. No provision has been
made for Federal excess profits tax as the companies do not appear
to be liable in this respect.—V. 157, p. 1559.

t Kellett Autogiro Corp.—New Officials—
Y. R. Yarnall and H. H. Savage, Philadelphia attorney, have been

elected to the positions of Treasurer and Secretary, respectively,
Mr. Yarnall was Vice-President and Treasurer of the Bellanca Air¬

craft Co. until March 23, 1943, when he resigned to work as Comp¬
troller of that same company
H. H. Savage has been the head of theJlegal department of the

Kellett company for the past two years.
William.F. Palmer, Secretary and Treasurer of the Kellett Autogiro

Corp. since 1929, resigned recently and is now associated with the
Luscombe Aircraft Co., West Trenton, N. J., in the same capacity.

'V. 156, p. 2132.

Kennecott Copper Corp.—Special Distribution—
The directors on May 21 declared a special dividend of 25 cents

per share and a regular dividend of 25 cents per share, on the capital
stock, no par value, both payable June 30 to holders of record June 1.
Similar payments were made on March 31, last. The company in
1942, in addition to the four regular payments of 25 cents made
each quarter, paid the following special dividends: March 31 and
June 30, 25 cents each; Sept. 30, 50 cents; and Dec. 24, $1.—V. 157,
P. 730. ,

Kentucky Utilities Co.—Seeks Exemption—
Company, a registered holding company, subsidiary of The Middle

West Corp., also a registered holding company, has filed with the SEC
an application for the exemption of company from the provisions of
the Public Utility Holding Company Act of 1935 pursuant to Section 3
.(a) (2) thereof, upon the ground that it is predominantly a public
Utility company whose operations as such do not extend beyond the
State of Kentucky, in which it is organized, and the contiguous State
of Tennessee. Company also requests that the effectiveness of its
notification of registration filed with the Commission on or about
Dec. 9, 1938 (File No. 30-1611, be terminated.
A hearing on the matter will be held before the Commission June 14.

^-V. 157, p. 165. ,

^ , , '//
■" Key West Electric Co.—$3.50 Accrued Dividend—
The directors have declared a dividend of $3.50 per share on account

of accumulations on the 7% cumulative preferred A stock, payable'

June 1 to holders of record May 25. A similar distribution was
made on March 1, last, and in each quarter during 1942. Arrearages
as at March 1, 1943. amounted to $35.75 per share.—V. 157, p. 1945.

I.' ; ' -y--- ' \ • •- .*.•' V;-" -v.-J •.

• Kings County Lighting Co. (& Subs.)—Earnings—
Period End. Mar. 31—

Operating revs. -

Operating exps. ______

.Maintenance—„

Depreciation ———„„

Taxes (incl. est. prov.
•

, ,for Fed. inc. tax)

; i Operating income
Nqn-oper. inc. (net)—

■

\ Gross income ——

Int, on long-term debt-
Other interest _

Amort, of debt discount
and expense ._

Miscellaneous deductions

1943—3 Mos.—1942

$868,551
516,853
40,600
38,097

147,309

$125,692
2,231

$127,923
59,470
7,076

1,610
749

$847,335
466,979
48,088
38,156

1943—12 Mos.—1942

$3,213,572 $3,125,919
1,883,419 1,720,109
197,174 190.824
152,505 152,533

161,602 489,016 - 553,490

$132,510
5,464

$137,974
59,470
8,039

1,541
1,390

$491,458
12,549

$504,007
237,880
29,635

6.230
4,332

$508,963
24,875

$533,838
237,880
32,916

5,962

4,926

Net income $59,018

Preferred Dividends—

$67,534 $225,930 $252,154

The directors on May 21 declared the following quarterly dividends,
all payable July 1 to holders of record June 15; 87y2 cents per share

on the series B 7% cumulative preferred stock; 75 cents per share on
the series C 6% cumulative preferred stock; and 62Va cents per
share on the series D 5% cumulative preferred stock. These are half
the regular quarterly rates on the three issues, and like amounts have
been paid each quarter since and including April 1, 1942. Previously, ,

dividends were paid each quarter at, the regular established rates.—
V. 157, p. 1083. ■ -I ..

(I. B.) Kleinert Rubber Co.—20-Cent Distribution—
A dividend of 20 cents per share has been declared on the common

stock, payable June 12 to holders of record May 29. A similar dis¬
tribution was made on March 12, last. Payments in 1942 were as
follows; March 14 and June 12, 20 cents each; and Sept. 14 and
Dec. 11, 30 cents each.—V. 157, p. 817. 1 \ : ^ 6

,

Kline Brothers Co.—Notes Called—
There have been called for redemption as of June 17, 1943, a total

of $38,300 of 5% sinking fund notes due May 1, 1952,. at par and
interest. Payment will be made at the City National Bank & Trust
Co., trustee, 208 So. La Salle St., Chicago, 111.—V. 157, p. 475.

(R. G.) LeTourneau, Inc. (& Subs.)—Annual Report—
Calendar Years— 1942 1941 1940 1939

Net sales ——— $30,060,108 $20,955,866 $10,740,846 $7,731,325
Cost of sales, oper. exp.,, • - 1 ' -<•

etc., less misc. income 23,520,455 13,601,622 7,436,752 5,243,705
Deprec, and amort.— 1,088,992 523,514 . 230,972 248,987

Profit $5,450,661 $6,825,730 $3,073,121 $2,238,633
Interest earned _ __ 20,686 62,779 34,010 39,953

Total profit _ $5,471,347 $6,888,509 $3,107,131 $2,278,586
Interest paid _ _ 66,746 12,238 11,506 11,005
Prov. for Federal inc.

and excess prof, taxes '3.307,000 3,989,313 1,237,397 451,110

•Net profit __________ ,$2,097,601 $2,886,958 $1,858,229 $1,816,471
tEarns. per sh. on com. * $4.37 $6.26 $4.13 $4.03

• 'Includes Federal income tax of $1,147,000 and Federal excess profits
tax (less post-war refund of excess profits tax of $240,000) of
$2,160,000. tOn 450,000 shares outstanding.

Note—Depreciation of $381,416 in 1942 and $286,215 in 1941 and
amortization of war facilities of $707,576 in 1942 and $242,299 in
1941/; • ,• ... :/ ,

Comparative Consolidated Balance Sheet, Dec. 31
Assets— ' * I ' ' 1942 1941

Cash in banks and on hand
U. S. Treasury tax notes— — _

Notes and accounts receivable (less reserve)—

Accounts receivable, officers and employees :

Investment in and advances to affiliated com¬

pany in Australia - —

Cash surrender value of insur. policy on life of
officer _ —

Securities deposited under State Workmen's
Compensation Act

Miscellaneous advances ——^ _

Post-war refund of excess profits tax i___
'Land, buildings, equipment, etc.__———
Patents _________ - 1
Prepaid insurance, taxes, office supplies, etc.-./
Expenses related to Govt, contracts in progress

$2,889,472 $1,128,788
3,100,000
5,638,081 2,397,559

5,563 6,920

7,402,789 7,133,153

91,892 68,473

3,015 2,715

17,873 10,325
34,862
240,000

5,656,175 4,805,274
1 1

259,900 99,533
27,126 169,325

$5,500,000

4,700,000
1,783,037 $1,379,289
542,014 307,411

Total — — $25,366,747 $15,822,066

Liabilities—
, t \ L

Notes payable to banks and bankers——7.
Amt. payable to U. S. Govt, in respect of re¬

negotiated Govt, contracts— —

Accounts payable, trade. —_________

Accrued payroll and expenses—
Federal inc., excess profits and cap. stock taxes

(less tax anticipation notes)—_____
Deferred rental income— —_—

Preferred stock ——

Common stock (par $1) _J_ — ——_

Capital surplus —_—

Earned surplus .

Treasury stock ._ . _____

215,529
7,186

2,851,900
•

450,000
794,050

8,557,727
Dr34,755

2,699,283
5,020

3,000,000
450,000
766,754

7,264,339
Dr50,030

Total
. _________ $25,366,747 $15,822,066

'Less reserves for depreciation and amortization of $1,899,373 in
1942 and $961,916 in 1941.—V. i56, p. 2307.

Lehigh Coal & Navigation Co.—Purchase of Stock—
•Laidlaw & Co. announced May 20 that they had purchased from the
International Utilities Corp., for clients, a block of 61,950 shares of
common stock of the Lehigh Coal & Navigation Co. The purchase was
not for secondary distribution.—V. 157, p. 1181.

Lehigh Valley Coal Corp. (& Subs.)—Earnings
Period End. Mar. 31—

. 1943—3 Mos.—1942 1943—12 Mos.—1942
Income from mining and
selling coal — $815,433 $678,510 $2,658,547 $2,144,334

Inc. from other oper. 13,431 16,984 34,890 30,869

Total inc. from opers. $828,864 $695,494 $2,693,437 $2,175,203
Restoration of exc. ac¬

cruals for bed debts 7. 225,000
Ref. and adj. a/c prior
year's taxes, etc. Dr934 42,802 134,175 203,021

Profit on sale or other t ■

dispos. of fixed assets 15,948 1,774 84,109
Other income 226,767 281,488 988,562 , 996,425

Gross income $1,054,697 $1,035,733 $3,817,949 $3,683,757
Deductions from gr. inc.
Depletion and depre. ;
Prov. for Fed. inc. and
and exc. profits taxes

Prov. for Penn. inc. tax

Minority interest

183,025
278,432

173,900
13,000
2,231

203,312
278,139

110,325
19,965
2,283

1,244,613
1,111,389

332,515
13,673
5,193

864,299
994,077

136,735
20,465
11,441

$404,109 $421,708 $1,110,565 $1,656,741
227,409 227,409 / 227,409 * 227,409
$1.78 $1.85 $4.88 $7.28

1,205,437 1,205,437 1,205,437 1,205,437
$0.21 $0.19 /V $0.36 $0.81

'Computation after providing for preferred, stock at its fixed rate
of $3 per share.—V. 156, p. 1504. ■■ ' •/■;/

Net corp. inc.____
Outstdg. pref. shares__
Earns, per pfd. share__
Outstdg. com, shares__
'Erngs. per com. share

Libby, McNeil & Libby—New Vice-President—
Charles S. Bridges has been elected Vice-President in • charge of

sales, merchandising and advertising. He succeeds Roy L. James who
has retired.—V. 157, p. 1846.

Life Savers Corp. (& Subs.)—Earnings-
Quarters End. Mar. 31 — 1943 1942 - ' 1941: 1940

'Net profit —— $277,980 $256,723 $253,301 $223,673
fEarnings per share___ $0.79 $0.73 $0.72 $0.63
'After depreciation, Federal income taxes (an excess profits tax in

1941, 1942 and 1943), etc. tOn 350,140 shares capital stock.—V. 156,
p. 1776. ..

1940

$30,739

$0.44

r-: >•, ♦
X V J ■('

1. 0 i'

■

- .i'

i i,r

Lindsay Light & Chemical Co.—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941

'Net profit f$ 19,058 $17,640 $42,991
Earnings per share on

com. stock ($10 par) $0.25 $0.22 $0.64
'After all charges and allowances for normal Federal Income tax,

and after reserve for estimated Federal excess profits tax. tAfter
setting up a reserve of $53,257 for Federal normal and excess profits
taxes.

Note—Charles R. Lindsay, President, stated that the company has
been granted partial reiief by the Office of Price Administration

i'i.'a '-j* ■ -••'* /i
*v 1 *,11 , \ 4 a' ,J;.> ' ': : ' •> '>■' t, ■

which has enabled it to raise its' price ceilings on certain products
-on which the company was.operating, on an unfavorable cost basis
for the last ten months. He added that this should rather favorably
reflect in the company's earnings over the balance of the current year
provided the business volume keeps up at Its present level.—V. 156,
p. 1609. ' A «; ■ ^ V./:'.;'. / - ' i,r •' • ■' / '' i;

Lexington Water Power Co.—Earnings—
12 Months Ended March 31— .,: , i:/

Operating expenses —i——

Electricity purchased from assoc. co. for resale
Maintenance J. —

Provision for depreciation—__——
Federal income taxes—
Other taxes —

Operating income
Other income

Gross income
Interest on long-term debt
Amortization of debt discount and expenses
Taxes assumed on interest—
Interest on debt to associated companies——
Other interest charges —

1943 . 1942 •"

$1,982,542 $1,966,542
112 423 89,904
696,546 616,367
c-14,507 :: 18,100
181,250 179,563
27,000
253,722 269,323

$697,094 $793,285
247

•

U .. 396

$697,340 $793,680
677,866 698,038
29,156 29,531
9,903 6,690

31,969 31,969
, .7,418 4,199

'$58,972 •; $23,243Net income 1
'Loss.—V. 157, p. 730. , a j ' V. < •

Lone Star Gas Corp. (& Subs.)—Earnings—
Period End. Mar. 31— > 1943—3 Mos.—1942" 1943—12 Mos.—1942

Gross oper. revs— $10,185,714 $10,603,272 $27,273,501 $26,784,320
Gas purch., oper. exps., " <V • " -' ,, . ^ 1
Maint., & tax. (other
than Fed. inc. taxes) 3,986,814 4,016,645 13,991,564 13,174,488

Oper. income _______ $6,198,900 $6,586,627 $13,281,937 $13,609,831
Other income credits— 58,537 197,517 769,248 ,976,354

Gross income $6,257,437 $6,784,144 $14,051,185 $14,586,185
Income charges 129,704 158,523 : ; 541,860 675,274

Net income $6,127,733 $6,625,621 $13,509,325 $13,910,911
Depreciation, deple: & " , ' "
amortization— 935,397 917,582 3,726,173 ,3,697,069

Provisions for Fed. inc. • " 1
taxes 1,312,500 1,011,250 5,689,345 4,095,229

Net income ________ $3,879,836 $4,696,789 $4,093,807 $6,118,612

Gets Extension—

The Securities and Exchange Commission recently granted the cor¬
poration an extension to July 1, 1943, to complete final phases of its
plan for reorganization. The company told the Commission that all
steps to comply with the Commission's order of Oct. 22, 1942, to be
consummated within six months, have now been completed except
for the distribution to stockholders of Lone Star Gas Corp. of the
stock of, the newly organized Lone Star Gas Co. Such distribution,
the company says, is now in progress,—V. 157, p. 1461.-.

Long Island Lighting Co.—Earnings—t/
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revs. $3,794,548 $3,740,120 $14,466,847 $14,091,247
Operating exps. — 1,554,938 1,507,835 . r 5,800,156 5,751,791
Maintenance ;T86,599 ; .208.141 744,111 " 914,644
Depreciation 514,428 441,615 1,839,722 1,683,848
Taxes

__________ ' 761,538 719,836 2,146,533. ,'2,485,412

Operating income;/— $777,045 $862,693 $3,936,319 $3,249,552
Other income, net loss. " :r: 746 661 4,189 ' / ♦ 3,142

Gross income $776,299 $862,032 $3,932,130 $3,246,410
Int. on long-term debt_ 342,942 375,641 1,545,495 1,502,565
Other interest ________ , 22,450 56,956 54,047 ' ' 199,351
Amor, of debt discount, -.1.1 . . ' '
premium & exp. & . y!/r .1' '
misc. deductions 7,364 5,798 16,943 , 25,413

Net income ——— % $403,543 $423,637 $2,315,645 $1,519,081
Miscell. reservations of " •

. .

net income ________ 200,000 V 144,000 1,088,000 • 576,000

Bal. transf. to earned •

surplus — $203,543 $279,637 $1,227,645 $943,081
—V. 157, p. 817.

(P.) Lorillard Co.—25-Cent Common Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, par $10, payable July 1 to holders of record June 15.
A similar payment was made on April 1, last. Disbursements in 1942
were as follows: April 1, July 1 and Oct. 1, 25 cents each; and Dec. 18,
a year-end of 45 cents.—V. 157, p. 994. ".

Los Angeles Ry. Corp.
Period End. Mar. 31—

Operating rev.

Operating exps.

Depreciation __________

Net oper. rev.__

-Earnings-
1943—Month—1942

$1,671,049 $1,270,056
1,066,274 J" 862,609
141,389 129,846

1943—3 MOS.—1942

$4,739,658 $3,532,201
2,204,035 2,525,403
424,113 381.591

$463,386
261,615

$277,600
82,853

$1,411,510
791,023

$625,207

p 251,602

7 $201,771

308

$194,747
12

23

$620,486
'

387

, $373,605
37

: 83

$202,079
63,105

$194,783

67,434
$620,874
192,139

$373,725
200,562

$138,974 $127,349 $428,735 $173,163

Operating income ___

Interest

Miscellaneous income

Gross income
Int. on funded debt

Net income

Balance Sheet, March 31, 1943 ''v
Assets—Road and equipment, $49,357,941; investments, $335,874;

cash, $1,458,666; accounts receivable, $121,642; material and supplies,
$565,750; other current assets, $47,720; prepaid taxes and insurance,
$147,766; miscellaneous items, $46,733; total, $52,082,091.

Liabilities—Preferred stock ($100 par value), $8,954,400; common
stock (200,000 shares, no par), $2,000,000; funded debt, $13,815,846;
accounts and wages payable, .$835,921; accrued interest, $187,500; ac¬
crued taxes, $998,691; other items, $74; accrued depreciation, $22,971,-
846; unredeemed fare tokens, $97,541; surplus, $2,220,271; total, $52,-
082,091.—V. 157, p. 1462. , .

Loudon Packing Co.—Sale Approved—To Pay Liqui¬
dating Dividend of $6 per Share— ; ,' 7
The stockholders on May 21 approved the sale of ail assets of this

company to Standard Brands, Inc., for $3,000,000.
The company will be dissolved immediately upon consummation of

the sale and proceeds will be distributed to stockholders in liquidation
of their capital stock. An initial liquidating dividend of $6 a share
is being paid to stockholders of record on-^June 1.

. The committee on security rulings of the New York Curb Exchange
rules that the capital stock of Loudon Packing be quoted "ex" said
dividend on May 28 and that all transactions in said stock made on
and after said date must be settled by delivery of certificates stamped
with a legend evidencing payment of such dividend, which stamped
•certificates will not be available for delivery until after June 5, 1943.
See V. 157, p. 1847.

Lukens Steel Co. (& Subs.)—Earnings—
• 24 Weeks End. Mar. 27— 1943 1942
Consolidated sales — — $24,851,530 $19,920,168
Net profit after allowance for all charges and
taxes '591.968 629,019
'Before giving effect to possible renegotiation of Government con¬

tracts; ' •: ' ' •

i V*.
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President of Subsidiary Resigns— '
'Everett Chapman, President of Lukenweld, Inc., a subsidiary, since

1936, has resigned, it was announced on April 28. Pending the elec¬
tion of a successor, G, Donald Spackman, recently elected a Vice-,
President of Lukens Steel Co., will be in charge of the administration
of Lukenweld, Inc.—V. 157, p. 1945.

Louisiana Ice & Electric Co., Inc. (& Subs.)—Earnings
-.k:y. r'I-v.s 12 Mos >
Period Ended March 31— > ; l i 1943—3 Mos.—1942 ■ ' ■ 1943

Operating revenues $392,783 $4.1.4,521 $1,964,392
Purchased power . , 35,701 •,r 22,317 107,486
Operating expenses -—A—-—.— ; 245,194 , 256,997 .1,238,159
Maintenance 33,356 47,403 156,201
Provision for renewals, replace, and < ri
retirements ";J.y' 23,750 23,750 95,000

Taxes, other than income taxes 20,365 24,685 81,064

Operating income $34,416 $39,370 $286,481
Other income 1,589 Dr3,476 . 6,900

Gross income — „ — ~ $36^005 $35,893 $293,381
Interest on funded debt 5,937 6,828 23,750
Interest on unfunded debt — - 694 291 3,478
Amortiz of debt, disct. and expense 375 412- 1,500
Provision for Federal and State in¬
come taxes 11,475 3,933 ;• 77,542

. Balance to surplus — $17,523 $19,429 $187,111;
v Consolidated Balance Sheet, March 31, 1913 ky: y; ky'y

Assets—Plant, property and equipment, $2,570,289; investments and
other assets, $3,830; cash, $326,384; temporary cash investment, $18,-
500; notes receivable, $3,015; accounts receivable, $142,592; interest
receivable, $80; materials and supplies, $37,211; prepayments, insurance,
taxes/etc., $24,356; deferred debits, $17,8.95; total, $3,144,152.

w

. Liabilities—Long-term debt, $646,000; 2%% serial note, due April 1,
1944, $38,000; accounts payable, $64,509; customers' deposits, refund¬
able, $46,616; accrued interest, $6,491; accrued taxes, State, local and
Federal, $89,722; other accruals, $10,274; deferred credits, $12,532;
reserves, $834,961; common stock ($1 par), $69,071; earned surplus,
$229,429; capital surplus, $1,096,545; total, $3,144,152.—V. 157, p. 1847.

Lumbermen's Mutual Casualty Co., Chicago—Officials
Promoted—

Eight executives of this company were promoted at the 31st annual
meeting of the directors and advisory boards held in Chicago on May
19, according to an announcement by James S. Kemper, President.
Richard J. Dunn, 2nd Vice-President and head of the legal depart¬

ment of the companies at Boston, had been chosen director of public
relations for all Kemper companies. Martin P. Luthy, Secretary of
the company and Manager of its New England department at Boston,
and John A. Mills, Secretary and Actuary, were elected Vice-Presidents,
i George C. Bonstelle, -Manager of the boiler department, was ad¬
vanced to the post of 2nd Vice-President, C. J. M. Weber, Manager of
the Boston claim department, was elected 3rd Vice-President. B. C.
Dahlmann, Assistant Manager of the Toronto office, and W. P. Moore,
Manager of the compensation underwriting department at Chicago,
were made Assistant Secretaries. Dr. Christopher A. Mason was elected
Resident Surgeon at Los Angeles.—V. 138, p. 3607.

MacKinnon Steel Corp., Ltd.—Reorganizes—
Under a plan of reorganization, shareholders of this corporation

are being given cash and securities of a new company, MacKinnon
Structural Steel Co., Ltd., on the following basis:
Each share of 7% preferred of MacKinnon Steel, on which dividends

have been paid at the rate of 5%, in recent years, with arrears
amounting to about $43 as of Feb. 1, 1943, will receive: (a) $15 cash,
<b) three-quarter share of 5% preferred of MacKinnon Structural
Steel and (c) two shares of MacKinnon Structural Steel common. :
■y; Each share of MacKinnon Steel common will receive one-half share
of MacKinnon Structural Steel common.

The plan is announced by the Montreal Stock Exchange, which is
removing the MacKinnon Steel preferred and common from the official
list. It was confirmed by Supplementary Letters Patent dated April
9, 1943, and recorded April 28, 1943.—V. 157, p. 899.

MacKinnon Structural Steel Co., Ltd.—Initial Dividend
i An initial quarterly dividend of $1.25 per share has been declared
on the 5% preferred stock, par $100, payable June 15 to holders of
record May 31. '
See also MacKinnon Steel Corp., Ltd., above.

Mack Trucks, Inc.—Earnings—
Quarters Ended March 31— 1943 1942

Profit after all charges, but before taxes $3,959,499 $3,490,333
Provision for Federal income and excess profits
taxes : — 3,190,000 2,470,000

Reserve for contingencies 125,000 —

Reserve for post-war adjustment——— — _ 250,000

Net income —j. — — - $644,499 $770,333
Outstanding common shares — — 597,335 597,335
Earnings per share... .... — $1.07 $1.29

To Move Executive Offices—
Pi-ess of war work is forcing the executive offices of this corpora¬

tion out of its quarters at 35th Street and 48th Avenue, Long Island
City, N. Y., into new quarters in the Empire State Building in New
York City. The move will take place June 1, it is announced.
The move, according to company executives, will add thousands of

square feet of floor space for the production of fire engines for the
Army and Navy, and other war materials. The corporation recently
expanded its trucks and marine engine production lines at Plainfield
and New Brunswick, N. J., and at Allentown, Pa,, by acquiring fac¬
tories in and near those cities, the announcement said.—V. 157,
p. 1945.

Mahoning Coal RR.—Earnings—
3 Months Ended March 31— 1943 1942

"Net income —. — $208,190 $179,714
tEarnings per common share t$6.66 JS5.71
'After taxes and charges. tAfter dividend requirements on 5% pre¬

ferred stock. |On 30,000 shares of common stock.—V. 157, p. 1182.

Maine Central RR.—Acquisition of P. & O. Stock—
See Portland & Ogdensburg Ry.
The ICC on May 10 authorized the company to exchange, use

and dispose of not exceeding $1,098,000 of Portland & Ogdensburg Ry.
472% first mortgage gold bonds for capital stock of the Portland &
Ogdensburg Ry. on the basis of $1,000 of bonds for 40 shares of stock.
(See also Portland & Ogdensburg Ry.)—V. 157, p. 1946.

Maracaibo Oil Exploration Corp.—Earnings—
3 Mos. End. Mar. 31—

Operating income —

Operating expenses & general taxes

Balance l- —

Other income «.;

Deplet., deprec., dry holes, leases
forefeited, etc. —

Provision for Federal income taxes

Net income —.—

—V. 157, p. 1084.

(Glenn L.) Martin Co.—$1.50 Common Dividend—
A dividend of $1.50 per share has been declared on the common

stock, par $1, payable June 11 to holders of record June 1. Similar
distributions were made on Dec. 21, last, and on June 2 and Dec.

22, 1941.—V. 157, p. 1462.

1943

$27,315
8,592

1942

$27,568
9,361

1941

. $21,947
7,867

$18,723
91

$18,207
437

$14,080
9,481

$18,814 $18,643 $23,560

8,841
2,500

6,909 14,820

$7,473 $11,735 $8,740

Maries Steering Gear Co. of America, Inc.—Earnings
6 Mos. End. Mar. 31— 1943 1942 1941 1940

Gross income $3,445 $31,028 $79,990 $70,432
'Admin, and gen. exp._ 3,475 6,612 7,582 7,945
Prov. for Fed. inc. tax_ 8,809 14,145 9,981

Net income x$31 $15,607 $58,262 $852,505

'Including amortization of licenses of $665 for all years. xLoss.
Balance Sheet As of March 31, 1943 ^ :

Assets—Cash in bank, $29,607; accrued royalty and interest, $958;
due from Gemmer Mfg. Co., $34; investment in U. S. Savings Bonds,
$22,522; prepaid taxes, $627; licenses (less reserve for amortization of
$17,594), $5,032; unamortized development cost, $766; total, $59,548.
Liabilities—Federal income tax unpaid installment 1942, $6,246;

Federal capital .stock tax* $625; capital stock (Issued 10,000 shares
without par value), $66,667; surplus def., $13,990; total, $59,548.—
V. 156, p. 2226.

Maryland Fund, Inc.—Six-Cent Dividend— " .

A distribution of six cents per share has been declared, payable
June 15 to stockholders of record May 29. This distribution is derived
entirely from dividend and interest income after company expenses.
A distribution of seven cents per share was disbursed on March 15,
'last. V't.MT ;y;y-'.v 1 uk:k::C'r'\': y:/7;;
In 1942 the following payments were made: March 16, six cents;

June 15, seven cents; Sept. 15, five cents, and Dec. 15, seven cents.—
V, 157, p. 818. y:k,y:

Massachusetts Power & Light Associates — Earnings
Adversely Affected By Dimouts and Other Wartime
Regulations—Net for Quarter $479,073—

v>.-' At the annual meeting of stockholders held May 20, Carl S. Herr¬
mann, president, in addition to commenting on 1942 operations,
pointed out that consolidated gross earnings for the first quarter of
1943 amounting to $4,738,972 were $184,637 below the comparable
period of 1942. "While heavy demands for industrial power needs
continue," he stated, "dimouts and other wartime regulations have
caused a decline in commercial and domestic revenues."
; "Principally because of a decrease in accruals for Federal income
taxes," he continued, "the cost of doing business during the first
quarter of 1943 was $122,120 less than for the three months ended
March 31, 1942." It was pointed out, however, that accruals for
Federal taxes on income during the early months of 1942 proved to
be on the high side when final enactment of the 1942 Revenue Act
was made later in that year. Consolidated net earnings for the first
quarter of 1943 amounted to $479,073 and were equal to 37.7 cents
a $2 preferred share as compared with 38.2 cents for the 1942 period.
—V. 157, p. 1462. ,

Master Electric Co.—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941 1940

Gross sales, less discts.,
returns & allowances $4,716,653 $2,934,781 $1,769,610 $1,140,169

Cost of goods sold 2,967,972 1,874,965 946,769 576,637
Repairs, inch the re¬

building of equip i 134,116 78,493'
Deprec. & amortization 42,930 19,064 16,863 18,703
Taxes (other than in¬
come taxes) 55,186 39,540 43,284 28,810

Rents and royalties : 4,446 1,963
Sell., gen & adm. exps. ' 265,335 t237,156 224,899 180,964

Net profit from opers. $1,385,229 $764,055 $399,233 $254,600
Other income 13,422 12,099 7,050 4,768

Gross income „_ $1,398,651 $776,154 $406,283 $259,368
Income deductions 2,250 3,698 3,870 6,354
Provision for Fed. in¬

come taxes — t*l,019,400 '618,000 *173,000 45,400

• Net income . $377,001 $154,455 $229,412 $207,613
Earnings per share $1.51 $0.62 V". $0.96 $0.86

'Including excess profits tax. tlncludes depreciation of $3,936 in
1943 and $2,092 in 1942 and taxes of $18,960 in 1943 and $16,557 in
1942. $After post-war credit of $97,700. -

Note—Adjusted net profit for first quarter of 1941 was $174,932, or
70 cents per share on common.

Condensed Balance Sheet As of March 31, 1943

Assets—Cash on hand and on deposit, $2,851,489; special deposit for
post-war readjustments, $499,397; U. S. Government and Canadian
bonds, $100,725; Accounts receivable, customers (less reserve for doubt¬
ful accounts of $15,500), $1,521,216; other accounts receivable, $9,563;
inventories (estimated), $2,467,700; post-war refund of Federal excess
profits tax, $345,400; cash surrender value of life insurance, $8,525;
fixed assets (less reserve for depreciation and amortization of $799,-
155), $1,575,477; intangible assets, $24,587; deferred charges, $131,805;
total, $9,535,884.

Liabilities—Accounts payable (trade), $511,526; accounts payable
(other), $82,402; employees' savings for war bonds, $40,296; ten-year
3%% sinking fund debentures, $50,000; accrued salaries, wages and
other compensation, $232,932; accrued property taxes, $21,031; accrued
social security taxes, $47,481; accrued interest (ten-year 3%% sinking
fund debentures), $9,375; provision for Federal income, excess profits
and capital stock taxes (less U. S. tax savings notes owned of $2,400,-
000), $1,394,025; ten-year 3%% sinking fund debentures, $2,950,000;
reserves for post-war readjustments, $499,397; reserves for contingen¬
cies, $25,000; common stock ($1 par), $249,932; paid-in surplus, $349,-
272; earned surplus, $2,727,816; surplus arising from post-war refund
of Federal excess profits tax, $345,400; total, $9,535,884.—V. 157,
p- 1946. y yy$:y\-•

McCrory Stores Corp.—Personnel—
At the organization meeting of the new board of directors held in

New York City on April 29, 1943, the following officers of the corpo¬
ration were elected: R. Catlin, Chairman; R. F. Coppedge, President;

"

G. C. Chambers, Vice-President; W. E. Harper, Secretary and Treas¬
urer; H. H. Bosch, Comptroller; G. E. Muschert and F. B. Lohrs,

n Assistant Secretaries; and H. Murphy, Assistant Treasurer.
The following were elected to serve on the Operating Committee:

R. W. Jameson, Chairman; R. Catlin and R. F. Coppedge.—V. 157,
p. 1744.

McKenzie Red Lake Gold Mines, Ltd.—Operations-
Quarters Ended March 31— 1943 1942

Total ore hoisted—: 26,260 tons 26,275 tons
Low grade material sorted _ 4,381 tons 4,836 tons
Dry tons milled— i 21,879 tons 21,439 tons
Average grade of ore milled — 0.292 ozs. .341 ozs.

Percentage of extraction— j. ; 98.23% 96.9%
Value in Canadian funds of bullion pro- . . 1
duced and marketed $241,501 $272,571

—V. 157, p. 641.

Mercantile Properties, Inc.—Bonds Called—
The corporation has called for redemption as of July 1, 1943 all

of its outstanding secured sinking fund 5'/2% gold bonds at 100 and
int. Payment will be made at the Central Hanover Bank & Trust Co.,
70 Broadway, New York, N. Y.
Holders of the above mentioned bonds may obtain immediately the

full redemption price, including interest to July 1, 1943 upon presenta¬
tion and surrender of said bonds to the trust company.—V. 157, p. 1946. ,

Mesta Machine Co.—62^-Cent Dividend—
The directors cn May 20 declared a dividend of 62 V2 cents per

share on the common stock, payable July 1 to holders of record
June 16. A similar distribution was made on Jan. 2 and April 1, last.
Payments in 1942 were as follows: Jan. 2, April 1 and July 1, 75 cents
each, and Oct. 1, 62J/2 cents.—V. 157, p. 1462.

Miami Copper Co.—Subsidiary To Be In Operation
Soon—

The Castle Dome Copper Co., a wholly owned subsidiary, is expected
to be in operation within a short time, E. H. Westlake, Vice-President,

stated at the annual meeting on May 20. It was added that the
plants and other necessary facilities of this subsidiary are al out com¬
pleted and production from this open pit orebody should begin in the
immediate future. At the Miami property, Mr. Westlake stited that
activities so far this year have been satisfactory, but that a man
power shortage is beginning to affect operations.—V. 157, p./1084.

Mexican Light & Power Co., Ltd.—Earnings
:•(Canadian Currency) y/k>,k:,';■/
• Month of January-— 1943
Gross earnings from operations—$1,026,810
Operating expenses and depreciation—— 6»7,u27

11942

$988,421
W/.tJO

Net earnings ——X———:
-V. 157, p. 1561. Y'V%; ;y:Y;,,.y

$329,783 $365,991

Michigan Consolidated Gas Co.—Earnings— ; >

12 Months Ended March 31— ' 1943 N 1942'' '
Operating revenues — $29,051,658 $25,776,853
Gas purchased foi* resale10,381,408 9,015,476
Amortization of gas conversion expenditures™ ), 234,145 280,046
Other operation expense _u——-■ 5,977,067 5,718,800
Maintenance—.-™—d...™.—1,091.749 ; 995,421
Provision for' depreciation-^——™ 1,710,880 1,521,365
State, local and miscell. Federal taxes 2,603,953 2,607,801
Federal income and excess profits taxes —2,651,753 1,393,462

'Difference — 284,199

Net operating income; $4,684,903 $4,244,481
Other income

. 159,895 203,128

Gross income ___$4,844,798 $?,447,609
Interest 011 long-term debt——„___™„______ 1,648,000 1,679,066
Other interest 40,341 23,801
Amortization of debt discount and expense 251,303 254,138
Interest charged to construction——— Cr54,819 —I—
Miscellaneous other deductions— 68,151 40,465

Net income 2™—™———. $2,891,822 $2,450,139
Dividends on preferred stock— .... ——A. 120,000 120,000

Balance „—
— $2,771,822 $2,330,139

'Due to inclusion in consolidated Federal tax return of affiliated
holding company.—V. 157, p. 1182.. • -y ,

Middle West Corp.—To Pay 20-Cent Dividend—
The directors have declare^ a dividend of 20 cents per share,

payable June 15 to stockholders of record June 4. This compares
with 25 cents paid on Dec. 15, last, and 10 cents on June 15, 1942.
It was announced on May 25 that the matter of a further dividend

would be considered toward the end of the year in the light of the
then existing conditions and the Corporation's earnings.—V. 157, p.
1651.

Midland Steel Products Co. (& Subs.)—Earnings-
Earnings, 3 Months Ended March 31, 1913 . 2

Manufacturing profit after deducting cost of goods sold, but • : >
exclusive of depreciation— — — $2,484,258

Selling, general and administrative expenses — — 93,121

Gross profit $2,391,137
Other deductions ■: —— 55,937
Depreciation 72,277
Reserve for profit sharing %■:' 83,125
Provision for Federal income taxes and for general conting. 1,800,000

Net profit $379,797
Earnings per share on 234,915 common shares $0.69

This compares with a net profit of $176,073, or $1.85 a share on $8
first preferred stock in first three months of 1942.

Note—The results for the first quarter of 1943 are based upon
estimates which are subject to adjustment upon final determination,
and include profits arising from transaction subject to re-negotiation
under the provisions of the War Profits Control Act. The "Provision
for Federal income taxes and contingencies" include such taxes at
rates now in effect but without credit for post-war refund, and an
additional amount for current contingencies.—V. 157, p. 1651.

Midland Valley RR.—Earnings—
April— 1943 1942 1941 1940

Gross from railway—_ $182,737 $125,153 $103,266 $104 669
Net from railway—-:' 94,527 49,118 38,505 34,738
Net ry. oper. income— 56,984 29,927 18,692 16,842
From January 1—

Gross from railway— 650,636 470,619 429,744 447,492
Net from railway— 344,284 193,922 190 662 202,777
Net ry. oper. income— 199,061 101,006 112,100 123,133
—V. 157, p. 1651.

Milwaukee Electric Ry. & Transport Co. (& Subs.)—
Earnings—

12 Mos. End. March 12— 1943 1942

Operating revenues —— $13,967,371 $10,790,765
Operating expenses — 8.705,682 7,084,685
Taxes other than income taxes— ; 85.6,136 724,602
Federal normal and surtax—^ 629,000 237,400
'Federal excess profits tax 730,800
State income taxes — ! —_—_—— 163,000 39,600
Provision for depreciation —— —— 1,736,395 1,580,968

Net operating revenues— $1,146,357 $1,123,510
Non-operating revenues — — Dr3,281 2,235

'

Gross income —_ $1,143,077 $1,125,745
Deductions from gross Income———. — 366,558 394,349

Net income carried to earned surplus— $776,518 $731,396
'After deducting debt retirement credit of $36,700 and post-war

credit of $44,500 for 12 months ended March 31, 1943.—V. 157, p. 1183.

Minnesota & Ontario Paper Co.—Quarterly Earnings—
(Including United States and Canadian Subsidiaries) .

Quarters Ended March 31— 1942
Net sales —.—- $5,690,064 $6,171,824
'Cost of sales 4,498,201 4,2^7,686

Gross profit on sales.: -— $1,191,863 $1,884,138
Selling, administrative and gen. expense— 438,154 497,583

Net profit on operations —~ $753,710 $1,386,555
Other income (net)-. 9,234 17,808

Total income — $762,944 $1,404,362
Canadian newsprint price stabilization— 126,768
Interest on income mortgage bonds———- 108,467 120,393
Provision for income and exc. profits taxes 204,600 899,400

Balance —— $323,108 $384,569
Gain on income mortgage bonds purchased— 20,314 27,211

Consolidated net income $343,422 $411,780

'Includes depreciation and depletion charged to production (includ¬
ing additions to inventory) and to expenses were as follows:

Depreciation ——. $330,621 $319,754
Depletion —-— 109,946

Total - — $330,621 $429,700

National Pole & Treating Co., a 72%-owned subsidiary of Minne¬
sota and Ontario Paper Co., showed a net income of $12,626 for the
quarter as compared to $21,087 a year ago.—V. 157, p. 1561.
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Mining Corp. of Canada, Ltd.—Report—
"

In a report to the shareholders covering the quarter ended March
31, 1943, J. H. C. Waite, President, says:
Base Metals—Tonnage of lead-zinc ore milled declined approxi¬

mately 13.5r/c as compared with the previous period, principally due
to shortage of labor. Estimated operating profits for the quarter
was $29,917.
Normetal—Tonnage of copper-zinc ore treated was down slightly

from the-preceding quarter. Estimated operating profits were $147,530.
Jerome—Ore milled amounted to 36,485 tons, from which 5,559 oz.

of gold were recovered. Estimated operating profits were $63,312 and
loans were reduced to $275,000.—-V. 157, p. 819.

Minnesota Mining & Mfg. Co.—30-Cent Dividend—
- A dividend of 30 cents per share has been declared on the no par
value common stock, payable June 10 to holders of record June 3. A
similar distribution was made on March 11, last. Payments in 1942
were as follows: March 10, 50 cents, and June 10, Sept. 10 and
Dec/.io, 30 cents each.—V. 157, p. 995.

Minnesota Power & Light Co.—Earnings—
Period End. Mar. 31— 7 1943—Month—1942 1943—12 Mos.—1942

Operating revs. '—1. $730,039 $709,391 $9,519,329 $9,135,691
Operating exps. —~ 209,841 274,239 2,759,513 2,822,808
Federal taxes 96,615 105,498 1,663,020 1,360,683
Other taxes— 65,976 64,539 933,967 921,482
Property retiremt. res.. v;;V ■ -

appropriation __ 62,500 62,500 750,000 775,000
Amort, of limited-term
investments —_. .. 574 571 6,868 7,128

Net oper. revs.— $294,563 $202,044 $3,405,961 $3,248,590
Other income — —541 . ... 172 7,253 1,225

. Gross income _— $295,104 $202,216 $3,413,214 $3,249,815
Int., etc., deductions™. 134,617 137,590 1,623,427 l,665,2i6

• Net income — $160,487 $64,626 $1,789,787 $1,584,599
Dividends applic. to pfd. stocks for the period- 989,868 990,825

'

Balance * ; i— $799,919 $593,774
—V. 157, p. 1463.

Mississippi Power Co.—Earnings—
'

Period End. March 31— 1943—Month—1942 "' 1943—12 Mos.—1942
Gross revehue—..1 $426,308 $340,049 $4,864,767 $4,115,460
Operating expenses.—~ 178,368 141,410 2,184,101 2,128,378
Prov. for depreciation— 37,500 36,000 436,500 387,000
General taxes'———— 125,651 84,711 561,271 523,153
Federal income taxes — 327.990 243,750
Fed. exc. profits taxes- .. 359,952 —

'

Gross income $84,788 $77,928 $994,952 $833,180
Int.. and other deducts, 23,620 22,573 287,491 400,316

-Net income — $61,168 $55,356 $707,461 $432,864
DiVS. on pfd. Stock _ 20,693 20,693 248,316 250,689

Balance ————— $40,475 $34,663 $459,145 $182,175
—V. 157, p. 1272.

Missouri Public Service Corp.—30-Cent Dividend—
A dividend of 20 cents per share has been declared on the common

Itock, payable June 15 to holders of record May 27. This compares
with 24 cents paid on Nov. 30, last, 16 cents on July 15, 1942, 25
cents on Dec. 10, 1941, and 20 cents on Nov. 15, 1940.—V. 156, p. 1691.

Montana Coal & Iron Co.—Bonds Called—
V There have been called for redemption as of July 2, 1943 a total
of $19,000 of 30-year (extended to 35-year) sinking fund gold bonds
due Jan. 2, 1947, at .105 and interest. Payment will be made at the
Empire Trust Co., trustee, 120 Broadway, New York, N. Y.—V. 156,
■p. 1777. :.V -

Mohtour RR.—Earnings—
-

April— .
1943 1942 j 1941 1940

Gross from railway—— $225,180 $243,691
!
$15,584 $161,067

Net from railway- 91,953 114,727 *64,512 58,214
Net ry. oper. income—. 65,798 82,591 *22,346 61,137
*

From Jan. 1—

Gross from railway- 924,585 773,825 529,993 615,770
Net from railway 366,622 265,651 143,717 210,534
Net ry. oper. income—, - 250,912 218,139' 168,450 249,998
♦Deficit.—V. 157, p. 1652,

Murray Corp. of America—Earnings—
Income for 6 Months Ended Feb. 28, 1943

Net sales of domestic and war products (inch billable costs
and fees on cost-plus-a-fixed-fee contracts)——$28,796,889

Miscellaneous income • 56,388

Total _ $28,853,277
Cost of products sold— . ; —26,917,481
Selling, service, administrative and general expense——— 488,737
Miscellaneous deductions 26,035
Federal income and excess profits taxes (estimated) 805,000

Net profit —. . $616,021
Earnings per common share, on 950,615 shares $0.65

Note—Provision for depreciation for the 6 months ended Feb. 28,
1943, Included above, amounted to $349,432.
For six months ended Feb. 28, 1942, the company reported a net

profit of $735,026 after deduction of $525,000 for Federal income
taxes, but before provision for Federal excess profits taxes.—V. 157,
p. 1273. ■ ■■■:.;■

Mutual Life Insurance Co, of New York—New Trustee
William I. Meyer has been elected a trustee. He is professor of farm

finance at Cornell University.—V. 157, p. 1848.

Nashville Chattanooga & St. Louis Ry.—Earnings—
1941 1940

$1,610,769 $1,288,120
478,872 288,179
267,959 175,631

April-
Gross. from railway
Net from railway—
Net ry. oper. income
From Jan. 1—

Gross from. railway_i_
Net from railway—
Net ry. oper. income-.

1943 1942

$3,286,310 $2,038,502
1,249,664 523,157
245,368 297-540

13,017,245 7,557,170
5,146,203 1,680,716
2,319,371 936,584

6,056,859 4,976,821
1,732,546 \ 982,527
1,000,616 541,938

. Abandonments, Etc.—
The ICC on 'May 19-issued a certificate permitting (1) abandonment

by the road of a line extending-from a point at or near Denver to a
point at or near Camden, approximately 10.05 miles, and (2) acqui¬
sition and* operation of a proposed line of railroad extending between
the same points, 10.73. miles, all in Humphreys and Benton Counties,
Tennessee. -

* -The segment proposed to be abandoned is part df the company's
Nashville division between Nashville and Bruceton, Tenn., and is used

■ primarily-to handle through traffic. It is located in an area which
will be .flooded by a dam being constructed by the Tennessee Vallev
Authority.- - - ; ' 1

The ICC on May 14 issued a certificate permitting abandonment by
the'company of a branch line*of "railroad, known as the Rome branch,
extending from Kingston to Rome, approximately 17.70 miles, in
Bartow and Floyd Counties, Ga.—V. 157, p, 1745.

, National Biscuit. Co.—New Vice-President—
. Howard B, Cunningham, formerly Manager of the purchasing depart¬
ment, has been elected "a Vice-President, waiter A. Deacon, Assistant
Manager of the purchasing department for the last eight years, suc¬
ceeds Mr. Cunningham as Manager of that department.—-V. 157, p. 15£1.

1943—3 Mos.—1942 1943—12 Mos.—1942

National Candy Co., Inc. (& Sub.)—Earnings—
Quarter Ended Mdrch 31— "" 1943 1942 1941

♦Net profit $303,682 $370,991 $54,424
fEarnings per common share-—- $1.40 $1.74 $0.10

•■'After all charges. fOn 192,815 shares of common stock.

Note—Federal income and excess profits taxes for the 1943 quarter
were determined on the following basis: The excess profits tax Is cal-

Nassau & Suffolk Lighting Co.—Earnings-
period End. Mar. 31—

Operating revs. ____

Operating exps. ______
Maintenance

Depreciation
Taxes (incl. prov. for
income tax.) — __

Operating income ___

Other income, net loss_

Gross income _______

Int. on long-term debt-
Other interest
Amort, of debt discount

& exps. & miscell.
deductions __: ___

$735,004
516,500
21,253

43,925

78,558

$74,768
587

$734,635
476,008
20,385
43,916

76,140

$118,186
155

$2,592,148
1,711,369
103,476

, 175,676

287,738

$313,889
1,517

$2,514,881
1,598,197
113,298
171,975

.' 257,426

$373,985
v : 719

$74,181 $118,031
38,673 39,753
16,507 1 16,705

$312,372 $373,266
154,975 159,820
67,195 67,914

8,479 8,159 30,530 30,534

Net income $10,522 $53,414 $59,672 $114,998
—V. 156, p. 1777. ,'
culated at the rate under existing law after credit for the quarter,
equal to one-fourth of the total excess profits credit for the year.
Normal and surtaxes, applicable to the amount of the credit as above
are calculated at rates slightly higher than the rates under existing
law. No effect is given to the right to post-war refund.—V. 156, tf. 995-.

National Fireproofing Corp.—Earnings—
3 Months Ended March 31— 1943 1942 1941

Net sales —________ ♦$456,661 ♦$734,026 *$647,867
Cost of products sold, incl. oper.,

• selling & admin. & gen. exps.-— 493,563 *629,512 *595,186

Oper. profit bef. deprec. & deple. $$36,901 $104,514 $52,681
Other miscellaneous income—_ 8,067 8,880 10,238

- Total income _ $$28,835 $113,395 $62,919
Other deductions 48,689 45,593 50,514
Provision for deprec. & deple 51,660 60,440 57,073
Int. on 5% cum. conv. inc. debs.__ 31,916 31,916 32,737
(Special credit — V——^.. 54,162

Net loss $161,100 $24,555 $23,243
♦Does not Include construction department operations, the results of

which "are shoWn l* semi-annually. -(Representing excess of principal
amount and accrued interest on debentures purchased over cost there-;
of. $Loss.—V. 156, p. 1691.

v National Lead Co.—New Vice-President—
William V. Burley, Manager of the company's St. Louis branch, has

been elected a Vice-President.—V. 157, p. 476.

National Malleable & Steel Castings Co.—New Vice-
President— ' • -

Walton L. Woody has been named Vice-President in charge of oper¬
ations. He formerly was Assistant to the President in charge of the
Sharon, Pa., and Melrose Park., 111., works.—V. 157, p. 1746. " v

National Pole & Treating Co.-
Quarters Ended March 31—

-Quarterly Earnings-

•Cost -of 'sales.——..——i—

Gross profit on sales_____ : t.
Selling, administrative and general expense.—

Net profit on operations-
Other income (net)——i_.

Total income —

Interest on funded debt-.

Provision for income tax.

Net income

- 1943 1942 '

$303,489 $481,463
25.6,551 361,928

$46,939 $119,536
23,765 30,270

$23,174 $89,266
795 97

$23,968 - $89,363
v 2,042; 5,075

9,300 63,200

$12,627 $21,088

$8,716 $8,837

-To Redeem $6 Preferred

♦Includes depreciation charged-——
—V. 157, p. 1463.

National Power & Light Co.-
Stock—

Holders of the $6 preferred stock were notified on May 22 of the
proposed retirement on June 16, 1943, at $100.75 per share, of 138,000
shares of said stock, such shares to be drawn by lot from the 150,000
shares outstanding in the hands of the public of record at the close of
business on June 3, 1943. The redemption price includes accumulated
dividends of 75 cents.
The transfer books will be closed from the close of business on

June 3, 1943, to the opening of business on June 17, 1943, and it is
expected that notice will be mailed by June 7, 1943, to each stock¬
holder, any of whose shares shall have been drawn by lot for retire¬
ment. The committee on listing of the New York Curb Exchange will
suspend dealings in the issue from the close of "business on June 1,
1943, to the opening of business on June 8, 1943, on and after which
date the only transactions in the issue shall be in those shares which
have not been drawn for retirement. ' :

. Funds for the retirement of the stock have been obtained from the
recent sale of the company's holdings of Houston Lighting & Power
Co. common stock, together with corporate cash, and will be made
available by June 16 at the office of the paying agent, Bankers Trust
Co., 16 Wall Street, New York, N. Y.—V. 157, p. 1947. '

National Rubber Machinery Co.—25-Cent Dividend—
The directors- have declared a dividend of 25 cents per share on

the common stock, payable June 15 to holders of record June 4. A
like* amount was paid on March 25, last, and on March 14, June 22,
Oct. 31. and Dec. 24, 1942.—V. 156, p. 2041.

National Steel Corp.—New Director—
Earl F. Reed of Pittsburgh has been elected a director, succeeding

the late Charles M. Thorp.—V. 157, p. 1947.

(The) National Supply Co., Pittsburgh, Pa.—Sales, etc.
Quarters Ended March 31— 1943 - ■ 1942 "*

Net sales r_— $34,661,037 $20,787,570
This gain was due to the increase in Government business.
Net Income from operations far the first three months of this y6ar

was substantially in excess of net income from operations for the
game period of 1942. . -

President A. E. Walker, May 17, said: ."The company, finds it im*
practical to make its customary Statement of earnings for the first
quarter, but will make an interim statement of earnings as of June
30 this. year.. The omission of .the first quarter statement for. 1943 at
this time is with the permission of the New York Stock Exchange.
"In the renegotiation of "the company's, profits f6r 1942 the Price

Adjustment Board of the Navy. Department has requested that the
pompany - refund to the Government $1,250,000, which, after taking
Federal taxes Into consideration, would result in a reduction of approx¬
imately $237,000 in the company's net income for 1942. The manage¬
ment has endeavored to avoid abnormal profits on war business through
voluntary reductions in the - price 'Of war materials. - However, we
recognize that the amount of refund requested by the Price Adjust¬
ment Board falls -within / that narrow field where there may be a
reasonable difference' of opinion. Accordingly the'management has
recommended, and the board of directors at its next meeting will
approve, the proposed fefund.'*—-V. 157,. p. 1746.

New Bedford Gas & Edison Light Co.—Notes—
The Massachusetts Department of Public Utilities has approved the

issuance by the company of $750,000 3% serial notes, known as the
fourth series, to be dated June 1, 1943 and mature May 31, 1958.
Proceeds are to be applied to the payment of $750,000 of temporary
loans aggregating $1,050,000, represented by notes held by the First
National Bank of Boston. • ■■"v • ••' v. "
The Department also approved the extension from June 30, 1943 to

Dec, 31, 1943 of the time within which the company may borrow
additional sums from First National Bank, which sums, together with
the existing loans, are not to exceed $2,000,000 in the aggregate.
—V. 157, P. 1463. '

New England Gas & Electric Association—Output—
For the week ended May 12, this Association reports electric output

of 12,140,101 kwh. This is an increase of 1,023,299 kwh„ or 9.20^
above production of 11,116,902 kwh.: for the corresponding week a
year ago.- -
Gas output for the May 21 week is reported at 108,631,000 cu. ft.,

an increase of 10,179,000, or 10.34 '/b above production of 98,452,000
cu, ft. In the corresponding week a year ago.—V. 157, p. 1947. r;:

New England Power Association—Output Up 8%—
Total production in kilowatt hours, both generated and purchased,

of New England Power Association and subsidiaries for the week
ended May 22, 1943 (the amount available for New England Power
Association and other reporting companies and secondary sales to
other utilities, was 60,686,683, as compared with 56,191,085 kwh. for
the week ended May 23, 1942, an increase of 8'>.
For the preceding week output was 59,999,388 kwh., a gain of

8.45% over the corresponding week last year.—V. 157, p. 1947- ■ ,

< New Orleans, Texas & Mexico Ry.—Protective Com¬
mittee— . ' - '
'

The ICC recently authorized G. H. Walker, Alexander Berger, Wllr
lard V. King, B. A. Tompkins, and George E. Warren, as a protec-r
tive committee for holders of first mortgage bonds and income mortgage
bonds of the company, to solicit authorizations and deposits of such
bonds.—V. 157, p. 1652. ;

'

New York Central RR.—Earnings—

(Including All Leased Lines)

Period End April 30 1943—Month—1942 1943—4 Mos.—1942;
r

j ^ ^ ^

Operating revenues -iJ ' 58,796,736 46,540,453 221,831,371 168,530,949
Maintenance of way and :
'

structures 6,529,160 4,850,761 24,962,233 17,133,365
Maint. of equipment 9,370,339 9,162,504 36,562,814 35,494,344
Traffic 631,018 585,192 2,507,540 2,368.324

Transportation—Rail __ 17,997,823 15,927,809 72,789,073 63,207,499
Other expenses ... 1,868,799 1,613,004 7.469,150 6,563,268

Net rev. from ry. oper. 22,399,597 14,401,183 77,540,561 43,764.157
♦Railway tax accruals.^ 13,280,105 7,135,797 41,538,632 20,564,644
Equip, and jt. fac. rents 1,557,926 1,607,718 5,246,209 5,216,239

Net ry. oper. income 7,561,566 5,657,668 30,755,720 17.983,274
Other income 1,547,641 1,475,841 6,244,352 ; 5,645,371
'

Total income 9,109,207 7,133,509 37,000,072 23,628,645
Miscell. deductions from
income ——! 122,442 119,023 476,309 515,556

Total fixed charges 3,858,208 3,996,832 15,293,787 15,727,554

Net income after fixed
'

charges 5,128,557 3,017,652 21,229,976 7,385,535
Includes Federal income '
* and excess profits

. ' taxes - 9,251,400 3,867,961 26,195,120 7,318,045

; Equipment Trust Certificates— . \
The ICC on May 19 authorized the company to assume obligation

and liability in. respect of not exceeding $5,300,000 2% equipment
trust certificates, to be issued by the First National Bank, New York,
as trustee, and sold at 99.279 and dividends in connection with the
procurement of certain equipment. _ ^
The report of the commission states in part:
The applicant invited 164 firms and institutions to bid for the

purchase of the certificates, the bidders being required to name the
rate of dividends to be borne thereby in multiples of one-eighth of 1%
per annum. In response thereto three bids representing 32 parties
were received. The best bid, 99.279 and dividends based on a rate
of 2% per annum, was made by Halsey, Stuart <& Co., Inc., acting
on behalf of itself and 13 associates, and has been accepted. On
this basis the average annual cost of the proceeds to the applicant
will be approximately 2.14%.

< The applicant is enjoying record earnings and has large cash re*
sources. It could readily pay in full for the equipment now being
purchased and so avoid borrowing any money for that purpose.
Except for the circumstances mentioned below we would not be
justified on.the. facts before us in approving the application. During
the past 10 years the applicant has been carrying out, as circum¬
stances permitted, a program-of debt reduction, of which we have
been advised from time to time. Under this program during 1942 a
reduction of $51,318,857 was effected Jin the amount of capital obliga¬
tions of the applicant and its lessor companies outstanding in the
hands of the public, including amounts due the State of New York
on account of grade-crossing eliminations and amounts payable for
equipment acquired under railroad equipment agreements assigned to
banks. As of Dec. 31, 1942, the total of such obligations was $917,737,-
246, compared with $969,056,103 at the end of 1941 and $1,108,807,952
at the end of 1932, Interest charges on an annual basis on such
obligations outstanding at the end of 1942 were $11,353,106 less than
at the end of 1932. ■'-
During the 4 years, 1943-1946 inclusive, the applicant will "have to

provide for approximately $50,464,000 of maturing obligations of the
applicant and its lessor companies.
•In -view of the advantageous terms, upon which equipment trust

certificates can be sold{ ^he applicant is of the opinion that it is
to its best interest and in the public interest that a portion of the
cost of the equipment to be acquired should be financed through the
issue of the proposed trust certificates in order to conserve available
funds to provide for the payment of maturing obligations and the
retirement of other debt the interest cost of which is substantially
higher than that of the proposed certificates. The applicant has
called for redemption on June 30, 1943; all of its outstanding 10-year
3%% bonds, due April 1, 1946, amounting to $28,433,000, which, is
the remainder of a total issue of $40,000,000. This indicates that th?
applicant is continuing its program of debt retirement, and warrants,
in our opinion, the granting of the authority herein requested
V. 157, p. 1848.

New York, Chicago & St. Louis RR.—Earnings— ;

Period Ended April 38— 1943—Month—1942 - 1943—4 Mos.—1942
Gross r—J.——v—~~r $8,384,452 $7,227,831 $33,271,217 $25,183,460
Fed. income and excess : , , , : *:

profits-taxes 2,132,200 *2,155,000 8,173,300 3,585,100
Other ;railW£ty taxes____' '/, 322,654:;.... 286,715 1,291,813- ' 1,132,584
Net oper. intome L__—, 1,171,390... . 510,978 : 4,616,229 4,185,412
Neb income '789,535 126,563 3,072,174 2,638,663
Sinking fund and.other. , ■■•'•. .

approp. of income—- 8,333 8,333 33,333 33,333
BalArice trafisfefable to,' 1 ^ . v , "
profit and loss—■ 781,202 118,230: 3,038,841 - 2,605,330

'

*Fed6r"aI income and excess profits taxes for April, 1942, include, a
Icredit adjustment^of $611,000 in accruals for January, February and
March, 1942.- • ~

Protective Group Formed— " ; \ ;v
' A committee headed by Howard D. McGeorge has been formed to
protect the rights and the interests of the preferred stockholders,—t

"

v. 157, p. 1747. -v*. , " ♦
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: New York City Transit System—Earnings—
(Includes BMT, IRT, and IND Divisions)

.r Period End. Dec. 31— • : 1942—Month—1941 1942—6 Mos.—1941
'

Total oper. revs. ___ $10,761,526 $10,365,097 $60,795,565 $57,185,492
'Operating exps. __ 8,479,266 8,276,797 49,415,841 47,378,553
Operating rentals V 65,735 • 50,216 397,922 211,420

Income from oper.

Non-oper. income

_ $2,216,464
31,849

$2,038,033 .$10,981,802 $9,595,520
35,509 199,963 212,588

Excess of revs, over

operating expenses.
—V. 157, p. 1464.

New York, New
i Period End April 30
Operating revenues.—

1

Maintenance of way and
. structures —_'_i
Maint. of equipments
(Traffic ... i ...

Transpor.—Rail line,
• Miscel. operations
General expenses .1

$2,248,313 $2,073,592 $11,181,765 $9,808,108

Haven & Hartford

1943—Month—1942

$15,105,770 $12,382,450

RR.—Earnings—
1943—4 Mos.—1942

$56,914,116 $43,846,592

1,509,639
1,908,579
104,334

4,474,328
283,273
355,421

1,174.876
1,668,993
138,016

3,813,724
230.677

283,458

5,806,298
7,516,092
486,079

17,670,867
1,114,990
1,314,497

4,271.642
6,404,998
494.559

15,103,670
909,877

1,142,873

Net rev: from ry. oper. $6,470,196 $5,072,706 $23,005,293 $15,518,973
Railway tax accruals.. 2,121,205 1,500,000 8,444,272 4,526,000

Railway oper. income $4,348,991
Equipment rent ___ £>r349,053
Joint facility rent_ £>r562,227

$3,572,706 $14,561,021 $10,992,973
Dr429,137 Drl,423,675 Drl,667,433
Dr478,783 Dr2,370,896 Drl.871,517

"Net ry. oper. inc... $3,437,711 $2,664,786 $10,766,450 $7,454,023
Income avail, for fixed

Charges 3,771,949 2,893,905 11,801,128 8,210,755
tNet after charges ■ 12,677,316 U,825,777 $7,418,534 $3,833,783
•The leases of the following companies were rejected on dates stated

below, but net railway operating income includes the results of opera¬
tions of these properties:
Old Colony RR. Co., June 2, 1936.
Hartford & Connecticut Western RR. Co., July 31, 1936.
Providence, Warren & Bristol RR. Co., February 11, 1937.
Boston & Providence RR. Corp., July 19. 1938.
tEffective as of these dates, no charges for the stated lease rentals

are included covering the Old Colony RR., Hartford & Connecticut
Western RR., Providence, Warren & Bristol RR., and Boston & Prov¬
idence RR. Corp. leases. •/ »

flncludes accrued and unpaid real estate taxes on Old Colony and
Boston & Providence properties; also accrued and unpaid charges
against said properties for Boston Terminal Co. taxes and bond in¬
terest.—V. 157, p. 1947.

-Acquires Assets ofNew York Power & Light Corp.-
Twin State in Hoosick—

The Securities and Exchange Commission approved May 1 the ac¬
quisition for $207,989 by the corporation of the electrical distribution
system and assets of the Twin State Gas and Electric Co. in Hoosick
and Hoosick Falls, N. Y.
The Public Service Commission already has consented to the trans¬

fer of the property:—V. 157, p. 1848.

New York & Richmond Gas Co.—Earnings—
1943—Month—1942 1943—12 Mos.—1942

$115,380 $106,960 $1,338,268 $1,268,642
Priod End. Mar. 31—

Operating revenues
Gross income after re¬

tirement res. accruals
Net income

—-V. 157, p. 1086.

14,256
3,152

17,780
8,823

239,272
129,417

257,582
113,385

New York Telephone Co.—Earnings—
Period End. March 31— 1943—Month—1942 1943—3 Mos.—1942

Operating revenues-... $21,021,103 $19,765,478 $61,256,189 $58,607,786
Uncollectible oper. rev.. S- 48,684 52,172 12%723 148,194
Operating expenses.— 13,032,455 12,769,988 38,422,743 37,376,398

Net oper. revenues-

Operating taxes _—-

Net oper. income-
Net income
—V. 157, p. 1464.

$7,939,964 $6,943,318 $22,705,723 $21,083,194
5,185,310 4,394,476 14,892,306 13,321,237'

$2,754,654 $2,548,842 $7,813,417 $7,761,957
2,447,217 2,394,033 6,360,919 6,400,623

New York Telephone Co.—Earnings—
Period End. Mar. 31— 1943—3 Mos.—1942 .: 1943—12 Mos.—1942

Operating revenues.... 61,128,466 58,459,592 239,501,676 231,515,274
Operating expenses 38,422,743 37,376,398 154,199,453 148,642,575
•Operating taxes 14,892,307 13,321,237 54,204,712 46,936,578

Net operating income 7,813,416 7,761,957 31,097,511 35,936,121
Other income—net Dr.__ 310,676 212,097 920,224 586,228

Total income 7.502,740 7,549,860 30,177,287 35,349,893
Interest deductions 1,141,821 1,149,237 4,858,487 5,054,180

Total net income— 6,360,919 6,400,623 25,318,800 30,295,713
Dividends —... 6,319,500 6,319,500 25,278,000 29,491,000

Balance ■■i. 41,419 / 81,123 40,800 804,713

"After deduction of excess profits tax credit of 10%-, Federal taxes
for the three months ended March 31, 1943, have been accrued at
rates imposed by the Revenue Act of 1942.—V. 157, p. 1464.

Niagara Share Corp. of Md. (& Subs.)—Earnings—
3 Mos. End. Mar. 31-

Divs. & int:

Other income

Gross income —

General expenses ._—

Income bef. interest,
taxes, etc.

Int. taxes, res., etc....
Prov. for est. Federal
income taxes

■'' 1943

$245,267
177

1942

$226,793
1,034

1941

$251,035
700

1940

$273,564
/1,270

$245,445
25,436

$227,828
31,395

$251,735
32,734

$274,834
34,283

$220,008
103,848

$196,433
120,254 ■/

$219,001

133,777
$240,551
144,029

1,100

$115,060 $76,180 $85,224 $96,521

>37,815-. 39,435 41,265 42,599

Net income ...

Divs. on class A pfd.
• stock _——_

Notes—(1) Securities having a market value of $29,050 were pledged
to cover a contingent liability for the purchase or delivery of securi¬
ties. (2) The corporation's net assets at March 31, 1943, were equiva¬
lent to $3,244 for each $1,000 debenture, $612.87 for each share of
class A preferred stock and $9.95 for each share of class B common
Stock. V ■

» Condensed Consolidated Balance Sheet, March 81, 1943
- Assets—Cash, $407,814; U. S. Treasury obligations at cost, $10,000;
accounts receivable (less. reserves), $9,061; interest and dividends re¬

ceivable (less reserves), : $70,901; investments-securities, $22,115,282;
cash in transit to trustee for redemption of debentures, $9,740; un¬

amortized bond discount and expense, $124,656; miscellaneous assets,
$8,503; total, $22,755,957.
Liabilities—Accounts and note payable, $128,996; interest and divi¬

dends payable, $158,918; 20-year 5Vz % debentures, due 1950, $6,886,-
000; reserves for taxes (partly estimated), etc. $6,943; class A pre¬
ferred stock (25,210 shares), $2,521,000; class B common stock (1,300,-
000 shares), $6,500,000; capital surplus, $5,096,691; earned surplus,
$1,457,409; total, $22,755,957.—V. 157, p. 732.

9524 Fort Hamilton Parkway, Inc., Brooklyn, N. Y.—
Interest Payment—
The Bank of The Manhattan Company, as successor trustee, an¬

nounce that funds have been deposited for the immediate payment'

of interest warrants of this corporation attached to or detached from
first mortgage 6% bond certificates of Fortham Construction Co., Inc.
which have not been surrendered.

Payment of interest warrants to the bond certificates matured on
or prior to Dec. 15, 1942 with accrued interest to June 15, 1943 will
be made at the above Bank.

Noranda Mines, Ltd.—Earnings—
Estimated Operating Statement for 3 Months Ended March 3.1, 1943

Metal production and miscellaneous income * $5,390,322
Cost of metal production, including mining, treatment and
delivery, and administration and general expenses — 1,441,704

Reserved for income and excess profits taxes........ 1,050,000
Reserved for depreciation... 135.000

Estimated net profit—, $2,763,618
Earnings per share $1.23
—V. 157, p. 1849.

Norfolk & Western Ry.—Earnings—
r Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942
Ry. operating revenues $13.3,66.202 $11,433,721 $51,325,350 $41,921,265
/Maint. of way & struct. 1,260,301 1,110,404 4,827,758 4,324,407
Maintenance of equip..: 2,564.371. 2,456,423 9,874,895 8,751,578
Traffic 172,402 155,272 682.001 630,777
Transportation rail line 2,849.873 2,339.577 11,179,861 9,345,639
Miscell. operations—.— 64,518 33.586 224,393 122,649
General expenses — 247,350 : 225,878 967,439 938,321

Net ry. oper. revs... $6,207,388 $5,112,581 $23,569,004 $17,807,893
Railway tax accruals.. 4,910.246 3,906,688 18,675,524 12,732,416

Ry. oper. income..__ $1,297,143 $1,205,893 $4,893,480 $5,075,477
Equipment rents, net— 877,174 476,771 2,988,188 1,826.658
Jt. facil. rents, net Dr. 14,522 11,571 56.851 29.660

Net ry, oper. income. $2,159,795 $1,671,093 $7,824,817 $6,872,476
Other inc. items, bal.__ 41,138 2,996 142,393 Drl64

: Gross income $2,200,933 $1,674,090 $7,967,210 $6,872,312
Interest on funded debt 176,140 176,450 704,684 705,885

Net income —______ $2,024,793 $1,497,640 $7,262,526 $6,166,427
—V. 157, p. 1947.

North American Co.—Stock Div. Approved—
The Securities and Exchange Commission on May 26 approved the

payment by the company of the first dividend to be paid in common
stock of the Pacific Gas and Electric Company.
The dividend, limited to not more than 75,000 shares, will be one

share of Pacific Gas and Electric for each 100 common shares of
North American. No certificates will be Issued for fractions of shares
but cash will be paid at the rate of 29 cents for each share of North
American common, based on the market price of $28.87J/2 a share at
the time of the dividend declaration. The SEC said North American
had indicated that about $400,000 in cash would be disbursed for
fractional shares.
North American holds 2,002,770 common shares of Pacific Gas and

Electric, which are carried on its books at $63,765,419, or $31.84 a
share. The stock is about 17% of the voting shares. See also V. 157,
p. 1849.

North Continent Utilities Corp.—To Dispose of Subs.—
Notice of filing and order for hearing on plan filed pursuant to

Section 11 (e); notice of and order for hearing pursuant to Sections
11 (bt (1), 11 (bl (2), 15 (f) and 20 (a) of the Public Utility Holding
Company Act of 1935 and order consolidating proceedings.
Corporation, a registered holding company, has filed with the SEC

an application and amendments thereto for the approval of a plan
for the disposal of interests in its subsidiaries. A hearing on the
plan will be held June 15.
The transactions proposed are summarized as follows:
North Continent proposes to dispose of its interests in its subsidi¬

aries, either through the sale of their securities or their assets,, The
'r proceeds of such sales are to be used to retire or redeem its first line
collateral and refunding 5 V2 % bonds, due 1948, and thereafter, to
retire, on a fair and equitable basis, its $7 non-cumulative convertible
preferred stock. If, when all of the outstanding bonds and preferred
stock shall have been retired, there should be any remaining assets,
such remaining assets will be distributed either in kind or after sale,
the proceeds thereof pro rata among the holders of the common stock.
It is also proposed that the bonds and preferred stock of North

• Continent may be retired through the distribution of subsidiary securi¬
ties in kind, in the event such procedure is deemed to be advisable.
After the disposition or distribution by North Continent of all its

properties and assets, North Continent proposes to dissolve.
To effectuate its plan of disposing of all of its assets and liquidating

and dissolving, North Continent proposes to take the following steps;
(a) The sale of all of its interests in North Continent Mines, Inc.;

The S. W. Shattuck Chemical Co., and Denver Ice & Cold Storage Co.
and its subsidiaries;

(b) The sale of its interests in the following utility subsidiary com¬
panies: Elk River Power St Light Co.; Great Northern Gas Co., Ltd.;
New Mexico Public Service Co.; Southern Arizona Public Service Co.,
and Highland Utilities Co.; \

. (c) The sale or distribution in kind to its security holders of all of
its interests in North Shore Gas Co.;
>: (d) North Continent and Great Falls Gas Co. propose to take such
steps as are necessary to recapitalize and simplify the corporate struc¬
ture of Great Falls Gas Co. for the purpose of fairly and equitably
, distributing voting power among its security holders. In such recapi¬
talization it is proposed that the outstanding debt will be reduced
substantially and the preferred and common stocks exchanged for a
single class of capital stock. [A plan providing for the recapitalization
and simplification of the corporate structure of Great Falls Gas Co.
is now pending before the Commission]; , ,

(e) North Continent further proposes to sell or distribute in kind to
its security holders its interests in Great Falls Gas Co.; Great Northern

. Utilities Co., and Southern Utilities Co., Ltd., or to merge, consolidate
or combine said companies into one system (either directly or indi¬
rectly through stock control), and either sell or distribute in kind to
its security holders, its interests in the merged, consolidated or com¬
bined enterprise. ?-

The consolidated capitalization of North Continent Utilities Corp.,
and its subsidiaries, as of Dec. 31, 1942, was as follows:

Consolidated

Amount, %
First lien collateral and refunding 5Vi%: bonds, .

due 1948 $3,473,000 35.1
Minority interest in subsidiaries - ' :— 105,845 1.1
Capital stock and surplus:

$7 pfd. stock, non-cumul. convertible 43,821
shares (no par), stated value $87.67 per
share, liquidating value $100 per share— "3,842,000 38.9

Common stock, 166,752 shares (no par) 166,965 1.7
Capital surplus •: • 13,603,532 36.4
Earned surplus (deficit)—; :_ 1,306,799 13.2

Total common stock and surplus..— $2,463,698 24.9

Total capitalization ; : $9,884,544 100.0
"The liquidating value of the preferred stock is $540,099 in excess of

the stated value thereof. /(Included in the consolidated capital surplus
account is $1,015,103, representing the excess of the book value of
securities of subsidiaries at dates of acquisition over the cost to North
Continent. ; •, '■, - •• -•

, Earnings on Consolidated Basis
• : Preferred Balance

/ Operating Gross Net Dividend for Com.
Revenues« Income Income Requirements Deficit

1.938 $1,683,168 $197,618 $(40,590) $306,747 $347,337
1939—_____ 1,672,109 309,928 75,277 306,747 231,4701940— 1,751,759 321,229 92,916 306,747 213,831
1941_—_ 1,761,954 260,746 35,492 306,747 271,255
1942 —_ 1,888,675 262,305 32,170 306,747 274,577

Although the consolidated net income of North Continent and its
subsidiaries for the years 1935 to 1942, inclusive, was not sufficient
to cover the preferred stock dividend requirements in any years, the
common stock has 79.2% of the voting power of the company.—V. 157,
p. 1652.

Northern Indiana Public Service Co. — Proposed
Acquisition— 0

Company has filed a declaration with the SEC in which it proposes
to issue $1,400,000 in bonds and serial notes to make possible the
acquisition of utility plants in La Porte County, Ind. Under the plan
electric, gas and utility plants would be purchased from La Porte
Gas & Electric Co. for $2,200,000. This amount would be realized from
the proceeds of an $800,000 series B first mortgage bond issue due
1973 and serial notes due in 10 years, with additional sums coming
from the company. Northern Indiana proposes also to acquire f<5r
$100 per share a proposed 3,750-share issue of -common capital voting
stock of the La Porte Heat Corp.—V. 157, p. 1947.

Northern Pacific Ry. — Secondary Offering—A sec¬

ondary offering of $250,000 prior lien railway and land
grant 4% bonds, due Jan. 1, 1997 was made May 21 by
Harriman Ripley & Co., Inc.' The bonds were priced at
88 and interest to yield about 4.60%.—V. 157, p. 1947.

Northern States Power Co. (Del.)—Weekly Output-
Electric output of the Northern States Power Co. system for the

week ended May 22, 1943, totaled 38,093,000 kwh., as compared with
33.944,000 kwh. for the corresponding week last year, an increase of
12.2%.—V. 157, p. 1948. ' ''

Offden Corp.—SEC Order Approving Certain Aspects
of Divestment Plan— '. V
The SEC in its finding and opinion issued May 21 ordered that

Ogden Corp.- shall take such action as may be necessary to divest
itself of all of its interests, held directly or indirectly, in holding and
public utility companies and to cause its elimination as a public
utility holding company; provided, however, that in the cases of
Central States Power & Light Corp., Interstate Power Co., The Laclede
Gas Light Co., Missouri Natural Gas Co. and Missouri Electric Power
Co, such divestments shall not be effected by means of disposition of
securities prior to the recapitalization of such companies to the extent
necessary to comply with Section 11 (bi (2); and that in the case of
Central States Utilities Corp., Ogden shall not divest itself of the
outstanding securities of such company. 1
The SEC further ordered that Central States Power & Light Corp.,

Interstate Power Co. and The Laclede Gas Light Co. shall take such
steps as may be necessary to recapitalize so as to distribute voting
power fairly and equitably among the security holders of such com¬
panies; provided that in the case of Central States Power & Light
Corp. such recapitalization need not be effected if the company is
liquidated and dissolved within the statutory period provided by
Section 11 (c >.
It is further ordered that Ogden Corp. and Central States Utilities

Corp. shall take such action as may be necessary to cause the liquida¬
tion and dissolution of Central States Utilities Corp.

Extracts from the findings and opinion of the Commis¬
sion follow: %

DESCRIPTION OF PLAN
The provision of the plan may be described as follows:
Ogden Corp. proposes to dispose of interests held by it, directly

or indirectly, in all of its subsidiary companies which are registered
holding companies or public' utility companies: provided, however,
that in the cases of The Laclede Gas Light Co., Interstate Power Co.,
Missouri Natural Gas Co., Central States Utilities Corp., Central States
Power & Light Corp. and Missouri Electric Power Co., such divestment
shall not be effected by means of the sale of securities prior to the
recapitalization of such companies to the extent necessary to comply
with Section 11 (to) (2) of the Act. As described below, Ogden Corp.,
The Laclede Gas Light Co. and Interstate Power Co. and its sub¬
sidiaries propose to take such steps as may be necessary to recapitalize
The Laclede Gas Light Co. and Interstate Power Co. in such manner

as to comply with Section 11 (b) (2) of the Act. Central States
Utilities Corp., Central States Power & Light Corp. and Missouri
Electric Power Co. propose to liquidate and dissolve.
In all instances where disposition is made by way of sale of

securities of subsidiaries which are registered holding companies or
public utility companies, Ogden Corp. proposes to distribute .the pro¬
ceeds thereof to its stockholders. Securities of such subsidiaries not
disposed' of by sale or discharged in liquidation will be distributed
in kind.

, .

It is proposed that the plan will be consummated in the manner
described below; '

Central States Utilities Corp. and Subsidiaries—Central States Utili¬
ties Corp., its subsidiary, Central States Power & Light Corp., and
Missouri Electric Power Co., a wholly owned subsidiary of Central
States Power & Light Corp., propose to liquidate and dissolve. It is
proposed that the two companies last named will dispose of all their
assets for cash. Funds thus derived will first be utilized to dis¬
charge the first mortgage bonds of Central States Power & Light Corp.,
and any remaining cash will be distributed to holders of securities
junior to such bonds, in accordance with the determination of the
Commission or, if an appeal be taken, in accordance with such deter¬
mination as finally affirmed 01" modified.

Derby Gas & Electric Corp. and Subsidiaries—Ogden proposes to
dispose of the common stock of Derby Gas & Electric Corp. either
by sale or by distribution in kind. -

Interstate Power Co. and Subsidiaries—Interstate Power Co. pro¬
poses to simplify its corporate structure and recapitalize so as fairly
and equitably to distribute voting power among its security holders.
Prior to or concurrently with its recapitalization, Interstate Power
Co. also proposes to dispose of the Bemidji-Crookston Division of its
Minnesota properties as well as the properties of Interstate Power
Co. of North Dakota in order to comply with the provisions of Sec¬
tion 11 (b) (1) of the Act. After consummation of such recapitaliza¬
tion, Ogden Corp. proposes to dispose of the new securities it receives
pursuant to the plan of recapitalization, either by sale or by distribu¬
tion in kind.

Laclede Power & Light Co. and The Laclede Gas Light Co.—
Laclede Power & Light Co., The Laclede Gas Light Co. and Phoenix
Light, Heat and Power Co. propose to sell for cash the electric prop¬
erties operated by Laclede Power & Light Co. to Union Electric Co.
of Missouri; and The Laclede Gas Light Co. proposes to simplify its
corporate structure and recapitalize. In such recapitalization, the debt
will be reduced substantially, preferred stock dividend arrears elimi¬
nated, and outstanding preferred and common stocks will be con¬

verted into a single class of stock. After consummation of such
recapitalization, Ogden Corp. proposes to dispose of the securities
received.

Missouri Natural Gas Co.—Ogden Corp. proposes to dispose of its
investment in Missouri Natural Gas Co. either by sale or distribution
in kind, or to cause Missouri Natural Gas Co. to dispose of its
assets. Divestment will not be effected by means of disposition of
securities prior to the recapitalization of Missouri Natural to the
extent necessary to comply with Section 11 (b) (2).
Ogden has not designated any of its utility properties as its "single

integrated public utility system" under Section 11 (b) (1),1 but, in
accordance with the terms of the plan of reorganization of its prede¬
cessor, Utilities Power & Light Corp., which is binding on it, it
proposes to divest itself of its interests in all of its holdng company
and utlity subsidiaries. The consummation /of such proposal will
result in the elemination of Ogden as a holding company, Ogdeh

-has admitted that its continued existence as a holding company
constitutes an unnecessary complexity in the structure of its holding
company system. Leon Cole, a director of Ogden, testified that con¬
tinuation of Ogden as a holding company subsequent to the recapitali¬
zation of its subsidiaries is "uneconomical and unjustified" and that
the economies that could be achieved by its continued exist¬
ence;" , . are relatively non-existent by virtue of the scatter-
ation of (its) holdings." As indicated, certain system properties in
the mid-West owned by Interstate Power Co. and subsidiaries arid
Central States Power & Light Corp. are adjacent to each other,.
These properties may possibly form the basis for an integrated utility
system or systems. The record indicates that Ogden has no con¬
tinuing function to perform in any such possible integration of
facilities since Interstate Power Co., a registered holding company,
can be used as a coordinating vehicle and it has no need for a holding
company above it.
In view of the above circumstances, we find that Ogden Corp.

constitutes an undue and unnecessary complexity in the Ogden hold-
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ing company system and that it should take appropriate steps to
divest itself of its interests in holding company and utility subsid¬
iaries and to cause its elimination as a public utility holding company.
We also find that the divestiture of such interests proposed - in the
plan is necessary to effectuate the provisions of Section 11 (b).
It appears that Ogden's subsidiaries/ The Laclede Gas Light Co.,

Interstate Power Co., Central States Utilities Corp., Central States
Power'& Light Corp., Missouri Natural'Gas Co. and Missouri Electric
Power Co. have complex corporate structures in need of substantial
readjustments. In addition, senor securities of a number of these
"companies, owned by Ogden, may be subject to subordination. In view
of these circumstances, presently outstanding securities of such
companies, owned directly or indirectly by Ogden, are not appro¬

priate securities for public distribution, and we shall, therefore,
require, in accordance with Ogden's plan, that divestment of Ogden's
interest in these companies shall not be effected by means of dis-

. position of securities prior to. the recapitalization of such companies
to the extent necessary to comply with Section 11 (b) (2); in the
case of Central States Utilities, Corp., which is to be liquidated and
dissolved, we shall require that Ogden shall not otherwise divest
itself of the outstanding securities of such company. , , / ;

■ Jurisdiction will be reserved, however, to determine at a subsequent
time whether the properties controlled by Interstate Power Co., Central

i States Power & Light Corp. and Derby Gas & Electric Corp., regis-
tered holding company subsidiaries of Ogden, respectively, constitute
more than a single integrated public utility system and systems
additional thereto retainable under the Act. Jurisdiction will also
be reserved as to the proposed sale of the electric properties operated
by tLaclde Powr & Light Co. to Union Electric Co. of Missouri and
the proposed sales of the Bemidji-Crookston Division of Interstate?;
Power Co. and the properties of Interstate Power Co. of North Dakota.
At Dec. 31, 1942, Ogden had on deposit with the trustee funds

sufficient to retire its remaining unredeemed 5-year sinking fund
debentures called for redemption in May, 1940. There were

also on deposit funds sufficient to retire its remaining unredeemed 5%
preferred stock, called for redemption in July, 1940. Thus, at Dec.
31, 1942, Ogden's capitalization, in effect, consisted solely of common
stock. On the same date current assets, including cash of $1,701,392,
amounted to $1,759,601, as against current liabilities of $313,325.

, Ogden's common stockholders will retain, as at present, sole claim
to Ogden's assets, in whatever form those assets exist, subject only
to current and contingent liabilities. Sale or other disposal of the
utility investments would reduce. Ogden's total investment in subsid¬
iaries by $15,118,526, the present carrying value of such investments.
The proceeds of such sales and the new securities received by Ogden
upon recapitalization of certain utility subsidiaries (or the proceeds
/from the sale thereof) will be distributed pro rata among Ogden's?
stockholders. We find that such pro rata distribution is fair and
equitable to the persons affected thereby. , , (

issues involving the recapitalization of
subsidiary companies

Central States Power & Light Corp.—Central States Power & Light
Corp. (Del.) and a registered holding company operates electric
properties in northern Iowa and southern Minnesota and, in addi¬
tion, owns all of the Outstanding securities of Missouri Electric Power
Co.,/which renders electric and water service and also conducts an
Ice production and sales business in southern Missouri. / • ■

The entire outstanding common stock of' Central States Power &
Light Corp. is owned by Central States Utilities Corp., also a regis¬
tered holding company, the common stock of which is entirely owned
by. Ogden. In addition, as of Dec. 31, 1942, Ogden owned $5,108,040
out of $5,940,000 of Central States Power & Light Corp.'s 5% deben¬
tures, and 13,473 out of 80,000 outstanding shares of its $7 preferred
Stock, - .

, No dividends have been paid on the preferred stock of Central
States Power & Light Corp. since Jan. 1, 1932, nor on its common

stock since December, 1931. Arrears on the preferred stock as of
Dec. 31, 1942, aggregated $6,160,000, or $77 per share.
On Dec. 1, 1942, we issued an interim order approving the sale

of Missouri Electric Co.'s assets to Sho-Me Power Cooperative, a
Missouri cooperative, for a cash consideration of approximately
$2,500,000. , Consummation of this sale, is dependent, upon approval
by the Public Service Commission of Missouri. If such sale is con¬

summated, the remaining assets of Central States Power & Light
Corp. will consist principally of its Iowa-Minnesota properties. The
Respondents anticipate that such properties will be sold to Interstate
Power Co., an associate company in the Ogden holding company
system upon, if not prior to, the completion of Interstate's reorganiza¬
tion, fqr an estimated consideration of approximately $2,800,000. ;
The total of such proposed and estimated considerations to be

received from the sale of the properties of Missouri Electric and
the Iowa-Minnesota properties is approximately $5,300,000. Central
States Power & Light's first mortgage and first lien gold bonds,: and
the first mortgage and first lien gold bonds plus the 5% debentures,
constitute 67.6% and 179.7%, respectively, of such amount. V>
It appears that the company's 5% debentures, outstandnig as of

Dec. 31. 1942, in the amount of $5,940,000 '($5,108,040 of which is
owed to Ogden) mature Jan. 1, 1944, and it'is admitted that sale
of its properties or recapitalisation prior to that; time is essential in
order to avoid default. -v?.?'?:' : /v'"
Normally, the entire voting power of Central States Power & Light •;

Corp. is vested in the common stock. As a result of dividend arrears,
however, the preferred stock of Central States Power & Light Corp.-
voting as a class now has the right to elect two directors.
On the basis of the above facts, we conclude that a recapitalization

of this company is necessary under the provisions of Section 11 (b> (2)
for the purpose of fairly and equitably distributing voting power

among security holders thereof.
The respondents have recognized that voting power is unfairlv

and inequitably distributed and that the company is badly in need
of reorganization. For the reasons indicated, however, the plan
tinder Section 11 (e) proposes that Central States Utilities Corp.,
Central States Power & Light Corp. and Missouri Electric Power Co.
liquidate and dissolve. It is proposed that, the two companies last
named will dispose of all their assets for cash. Funds thus derived
will first be utilized to discharge the first mortgage bonds of Central
States Power & Light Corp., and any remaining cash will be dis¬
tributed to holders of securities junior to such bonds, in accordance
with the determination of the Commission or, if an appeal be taken,
in accordance with such determination as finally affirmed or modified.
This plan is consistent with the plan previously filed under Sec¬

tion 11 (e) by Central States Utilities Corp., Central States Power &
Light Corp., Missouri Electric Power Co. and Ogden. In accordance
With the latter plan and the general plan filed by the Ogden system
under consideration here, Central States Power & Light Corp. had
previously been following a program of disposition of its widely-
scattered properties and its interests in subsidiary companies and of
application of the proceeds of such sales to reduce its first mortgage
Indebtedness. Pursuant to this program,. Central States Power &
Light Corp, disposed of its investments in Central Light and Power'
Co., Central States Production Corp., Utilities Production Corp., its
gas properties in Oklahoma and Texas, its electric and water prop¬
erties in Kentucky, and certain electric properties in Iowa. Central
States Power & Light Corp. of Oklahoma, a wholly owned subsidiary?
of Central States Power & Light Corp., has disposed of all of its
gas, electric and water properties in Oklahoma and has been dis¬
solved. .The aggregate amount of the net proceeds from the disposal
of these properties and securities was in excess of $6,000,000. These
monies have, been used to, retire a portion of Central States' first
mortgage and first lien gold bonds, 5»/2% series, due 1953.
A .witness for Ogden testified at the hearings that, in view of the

above divestments pf its scattered properties, the continued existence
of Central Stats Power & Light Corp. is uneconomical and that the
company should be liquidated. The witness stated that the remaining
two properties of Central States Power & Light—the Iowa-Minnesota
properties and the properties of Missouri Electric Power Co.—could
not be integrated, that their costs of operation as isolated smalL

units^'are relatively high," and that the company is in no position
to "carry out any major program of construction which might be
necessary to carry on the business." Under these circumstances, we
approve that portion of the plan which proposes the liquidation and
dissolution of Central States Power & Light and its subsidiary, Mis¬
souri Electric PowSr Co., finding such steps necessary to effectuate
the provisions of Section 11 (b) and fair and equitable to the persons
affected thereby. Jurisdiction is reserved/however, as to the treat¬
ment to be accorded security holders of Central States Power &
Light in such liquidation, the provisions of the plan relating thereto,
and as to all other steps to be taken in connection with such liqui¬
dations and dissolutions. As indicated, we shall order that Central
States Power & Light be .recapitalized for the purpose of fairly and

Equitably distributing voting power; in view of the program of liqui¬
dation of such company, however, our order to this effect will contain ,

the proviso that such recapitalization need not be effected in the
event of liquidation and dissolution within the statutory period pro¬
vided by Section 11 (c). /
It appears that a substantial question exists as to whether Ogden's

interest in Central States Power & Light's debentures, such interest
constituting $5,108,040 out of a total of $5,940,000 of outstanding
debentures, as well as Ogden's interest in the preferred stock of
Central States, should be subordinated to the claims of the publicly-
held preferred stock. Jurisdiction will be reserved with respect to
the question of whether Ogden's interest in Central States Power &
Light Corp.'s debentures and preferred stock is to be subordinated
to the claim of other security holders.
Central States Utilities Corp.—Central States Utilities Corp. is a

corporation organized in Delaware. All of the outstanding common
stock is owned by Ogden. In addition, as of Dec. 31, 1942, Ogden
owned 22,406 out of 32,000 outstanding shares of its $7 cumulative
preferred stock, $3,129,100 out of $3,500,000 outstanding 10-year 6%
secured gold bonds, unsecured notes of $788,625, advances on open
account in the amount of $179,984, and accrued interest receivable
of $1,973,620. • -

Central States Utilities Corp. is solely a holding company whose
principal asset is its investment in the outstanding common stock
of Central States Power & Light Corp. This stock, which is carried
on the books of Central States Utilities Corp. at $1, is pledged with .

the Chase National Bank to secure the company's 10-year 6% bonds.
No dividends have been paid on the common stock of Central States h
Power & Light since December, 1931. , . :

Since Jan. 1, 1934, Central States Utilities Corp, has been in
default as to interest payments on its 10-year 6% secured gold bonds,
and since Jan. 1, 1938, the company has been in default as to the -
entire principal amount. As of Dec. 31-, 1942, the accrued and
unpaid interest on the 10-year 6% secured gold bonds aggregated
$1,890,000. s ,

No dividends have been paid on the preferred stock of Central
States Utilities Corp. since Jan. 1, 1932. AS of Dec. 31, 1942, the
dividend arrearage on the preferred stock amounted to $2,464,000, or
$77 per share. No dividends have ever been paid on its common
■Stock, v.- :vv-,v.>"'7:
The respondents admit, and the record clearly indicates, that

Central States Utilities Corp. performs no needed function whatsoever
and constitutes an undue and unnecessary corporate complexity in
the Ogden holding company system. Their plan proposes, and they
have consented to an order requiring the liquidation and dissolution
of this company. • , . „

We find, therefore, that the continued existence of Central States
Utilities Corp. unduly and unnecessarily complicates the structure of
the Ogden holding company system, that it should liquidate and :.
dissolve, and that its proposed liquidation and dissolution is neces¬
sary to effectuate the provisions of Section 11 (b) and is fair and
equitable to the persons affected thereby. Jurisdiction is reserved, /
however, as to the treatment to be accorded its security holders in
such liquidation and all other steps to be taken in connection there¬
with. In accordance with the plan before us, we shall require that
Ogden shall not divest itself of the outstanding securities of Central
States Utilities Corp. owned by it. , .

Interstate Power Co.—Interstate Power Co., a registered holding
company and a subsidiary of Ogden, is organized in Delaware. As of
Dec. 31, 1942, Ogden owned all of the company's common stock,
3,108 of its 72,500 shares of $7 cumulative preferred stock, and 9,461
of its 47,500 shares of $6 cumulative preferred. In addition, Ogden
owned a 6% demand note of Interstate in the amount of $2,475,000,
and $100 principal amount of the company's 6% debentures.
Interstate owns and operates electric, gas, water, steam heating

and bus transportation properties. It also owns all of the outstanding
securities of East Dubuque Electric Co., Interstate Power Co. of North
Dakota and Interstate Power Co. of Wisconsin and 60% of the I
common stock of Eastern Iowa Electric Co., which has no other class
of security outstanding. All of the securities of the three wholly
owned subsidiaries are pledged under the indenture securing Inter-
state's first mortgage bonds. Interstate and its subsidiaries operate
in the States of Illinois, Iowa, Minnesota, North Dakota, South
Dakota and Wisconsin. "
No dividends have been paid on either issue of preferred stock t

since Dec. 20, 1933. Arrears on Dec. 31, 1942, amounted to $71.19
a share on the $7 issue and $61.02 a share on the $6 issue. No '
dividends have been paid on the common stock since 1931.
Normally, the entire voting power of Interstate is vested in the

common stock. As a result of dividend arrears, however, the pre¬
ferred stockholders have the power to elect two out of seven directors.
On the basis of the above facts, we find that a recapitalization of

this company is necessary under the provisions of Section 11 (b) (2)
for the purpose of fairly and equitably distributing voting power
among security holders thereof. The respondents have consented to
the entry of an order requiring such recapitalization.
The necessity for reorganization of Interstate is recognized by the

plan herein considered. Interstate proposes to simplify its corporate
structure and recapitalize so as to fairly and equitably distribute
voting power among its security holders. We find that such objective
is necessary to effectuate the provisions of Section 11". (b) and is ',
fair and equitable to the persons affected thereby. Jurisdiction is
reserved as to the treatment to be accorded security holders of
Interstate in such reorganization and as to all other steps to be
taken in connection with such reorganization. ' , .

It appears that a substantial question exists as to whether the 6%
demand note payable to Ogden in the amount of $2,475,000 (as well
as Ogden's interests in the preferred stock) should be subordinated
to the claims of the publicly-held debentures and preferred stock.
Jurisdiction will be reserved to determine this issue in the procedings
relating to the reorganization of Interstate.
The Laclede Gas Light Co.—The Laclede Gas Light Co., a Missouri

corporation and a subsidiary of Ogden, is engaged in the manu¬
facture of gas and the distribution and sale of mixed manufactured
and natural gas, and the distribution and resale of natural gas (for
industrial purposes only), all within the corporate limits of the city
of St. Louis, Mo. The business of the company also includes the v
sale of coke and other residuals derived from the manufacture of gas.
Such sales have increased substantially in importance as a result
of the needs of war industry.
As of Dec. 31, 1942, Ogden owned 73.51% of Laclede Gas's out¬

standing voting securities; namely, 5,345 shares out of the 23,330
outstanding shares of the 5% cumulative preferred stock (par $100),
and 90,466 shares out of the 107,000 outstanding shares of common
stock (par $100). Such preferred stock is preferred as to dividends
only and ranks ratably, share for share, with the common upon '
dissolution or liquidation. , <? ,;'"v v? >;?../?
In addition, as of Dec. 31, 1942, Ogden owned $176,000 out of

$9,868,000 of outstanding refunding and extension 5% mortgage
bonds extended to April 1, 1945, $200 out of $5,500,000 first mortgage
collateral and refunding 5V2% gold bonds, due Feb. 1, 1960, and all
the collateral trust 6% notes extended to Aug. 1, 1945, outstanding
in the principal amount of $2,000,000. /• /.:'
Laclede Gas and Laclede Power have entered into a contract dated

Aug. 12, 1942, to sell the electric properties operated by Laclede
Power to Union Electric Co. of Mo. for a base price of $8,600,000,
of which $2,200,000 has been assigned by the sellers, pursuant to a
contract entered into between them dated Oct. 14, 1942, to the electric
properties owned by Laclede Gas. This proposed sale has been
approved, subject to certain conditions, by the Missouri Commission,
and will shortly be the subject of hearings by this Commission.
The net amount at which the electric properties of Laclede Gas

proposed to be sold to Union Electric Co. of Missouri are carried in
the accounts of Laclede Gas at Dec. 31, 1942, is $2,667,276 greater
than the portion of the proceeds of the said proposed sale to be
received by Laclede Gas pursuant to the terms of the contract dated
Oct. 14, 1942, .

Each share of the preferred and common stocks of Laclede Gas
is entitled to one vote. The common stock possesses, however,
approximately 82% of the voting power which, on the basis of the
asset position and earnings history of the company, is far out oi
proportion to its equity. ' .

The record indicates that the refunding and extension mortgage 5% .

bonds of Laclede Gas, dated April 1, 1904, matured on April 1, 1934.
The company was unable to pay these bonds at maturity, and arranged
with its holders for an extension of the maturity date to April 1,
1939. In 1939, the company was again unable to meet the maturity,
and the bonds were once more extended to April 1, 1942. Again, in
1942, the company was forced to apply for another extension, which
was granted by the holders of $9,868,000 of such bonds. The present
extended maturity date of this issue, is April 1, 1945. ,

The collateral trust 6% notes of Laclede Gas, issued in 1935 and
outstanding in the principal amount of $3,000,000, matured Aug. 1,
1942. At maturity the company was only able to retire $1,000,000
of such notes. Of the balance of $2,000,000, Ogden Corp. purchased
$1,402,000 from public holders at the principal amounts thereof, plus
accrued interest, and consented to an extension of the maturity date
of the notes so acquired, together with its previous holdings of $598,000
of such notes, to Aug. 1, 1945. • '} ■■

On the basis of the above facts, we find that Laclede Gas should
be recapitalized for the purpose of fairly and equitably distributing
voting power among its security holders, The company's troubled
finahcial, history and its continued inability to refund or otherwise
meet its maturing long-term obligations vindicate that a compre¬
hensive and thoroughgoing reorganization is essential if the company
is to avoid proceeds under Chapter X of the Bankruptcy Act. In
such reorganization, it appears necessary that debt be reduced sub¬
stantially, preferred stock arrears eliminated, and the property accounts
adjusted to modern accounting and regulatory standards.
In recognition of these problems, the plan under Section 11 (el

filed by Ogden and subsidiary companies considered herein proposes
a recapitalization of Laclede Gas wherein the debt will be reduced
substantially, preferred stock dividend arrears eliminated, and out¬
standing preferred and common stocks converted into a single class
of common stock. In the light of the above, we find that such
objectives are necessary to effectuate the provisions of Section 11 (b)
and are fair and equitable to the persons affected thereby. Juris¬
diction is reserved as to all steps to be taken in connection with
such reorganization. A detailed plan for the accomplishment ^ of
these objectives was recently approved in principle by the ? Public
Service Commission of the State of Missouri, subject to certain con¬
ditions and is now before this Commission for hearing.

"*

';;vconclusion ' "
The plan filed by Ogden Corp. and subsidiaries pursuant to Sec¬

tion 11 (e) contemplates the following objectives:
(1) The divestment by Ogden of interests held by it, directly or

indirectly, in all of its subsidiary companies which are registered
holding companies or public utility companies; provided, however,
that in the cases of The Laclede Gas Light Co., Interstate Power Co.,
Missouri Natural Gas Co., Central States Utilities Corp., Central States
Power & Light Corp. and Missouri Electric Power Co. such divest¬
ment shall not be effected by means of the sale of securities prior
to the recapitalization of such companies to the extent necessary to
comply with Section 11 (b) <2> of the Act;- \;
(2) The recapitalization of The Laclede Gas Light Co. and Inter¬

state Power Co. in such manner as to comply with Section 11 (b) (2)
of the Act. In the recapitalization of Laclede, it is proposed to
reduce debt substantially, eliminate preferred stock arrears, and con¬
vert outstanding preferred and common stocks into a single class of
stock;

(3) The liquidation and dissolution of Central States Utilities
Corp., Central States Power & Light Corp. and Missouri Electric
Power Company;' '■ .'V//? ■??/, : vy\/'/-C/ :

(4) The pro rata distribution to Ogden's common stockholders of
the proceeds of sales of its investments in holding company and
public utility subsidiaries and of the new securities received by Ogden
upon recapitalization of certain utility subsidiaries (or the proceeds
frnjyi fhrv colp fhpl'Prtf i * : - ' i. • i/ • • *'

(5) The consummaton of the plan within the statutory period
provided for in Section 11 (ci. In the event, however, plan is not
consummated within two years of the filing thereof, the plan contains
a request that the Commission, pursuant to Section 11 (e>, may apply
to a court, in accordance with the provisions of. Section 18 (f), to
enforce and carry out the terms and provisions of the plan, The
plan further provides that, upon application made to it by the
Commission, such court is authorized, to the extent it deems neces¬
sary for the purpose of carrying out the plan, to take exclusive
jurisdiction and possession of Ogden and its utility subsidiaries, and
of their respective assets, and to appoint a trustee to administer
the same under the direction of the court and in accordance with
the plan, and the court for such purpose may appoint the Commis¬
sion-as sole trustee. '>>■. .4?4C;' I-?-?
The plan does not contain the details for the carrying out of its

objectives; instead, it is contemplated that the steps to be taken in
fulfilment of such, objectives will be supplied by, specific plans to be
filed by the respective companies Involved, or by annulments to the
plam;?:■/, "///'* Vi?
In the light of all the foregoing, we find that the objectives speci¬

fied above are necessary to effectuate the provisions of Section 11 <b>
and are fair and equitable to the persons affected thereby; jurisdiction
is reserved as to all other steps proposed in the plan-and as to all
steps needed to effectuate and carry out the plan, including the
proposed sale of the electric properties Operated by Laclede Power &
Light Co. to Union Electric Co. of Missouri, the disposition of the
Bemidji-Crookston Division of Interstate Power Co. and the prop¬
erties of Interstate. Power Co. of North Dakota, the treatment to be
accorded the security holders of the companies proposed to be recapi¬
talized or liquidated, the "Deep Rock" issue relating to Ogden's interest
in Central States Power As Light Co., Interstate Power Co, and
Laclede Power & Light Co., as well as-the question o\ which of the
properties owned or controlled by Interstate Power Co., Central
States Power & Light Corp. and Derby Gas & Electric Corp. are
retainable by such < companies under the integration standards of
the Act. 'i ... ■'>r"."'v
We also find, pursuant to the provisions of Section 11 (b) (2) that

Ogden Corp. constitutes an undue and unnecessary complexity in the
Ogden holding company system and that it should take appropriate
steps to divest itself of all of its interests in holding company and
public utility subsidiaries and to cause its eliminaton as a pubic
utlity holding company; provided, however, that in the case of The
Laclede Gas Light Co., Interstate Power Co., Missouri Natural Gas
Co., Central States Power & Light Corp. and Missouri Electric Power
Co, such divestment shall not be affected by means of the sale of
securities prior to the recapitalization of such ocmpanies to the
extent necessary to comply with Section 11 (b) (2); and that in the
case of Central States Utilities Corp., Ogden shall not divest itself
of the outstanding securities of such company. / '
We further find that The Laclede Gas Light Co., Interstate Power

Co. and Central States Power & Light Corp, should be recapitalized
for the purpose of fairly and equitably distributing voting power

among their security holders, provided that in the case of Central
States Power & Light Corp. such recapitalization need not be effected
if the company is liquidated and dissolved, as proposed, within the
statutory period provided by Section ll~(c). . /';"; :?/
We also find that Central States Utilities Corp. unduly and un¬

necessarily complicates the structure of the Ogden holding company
system and that it should be liquidated and dissolved. V,.
Jurisdiction is also reserved for the purpose of considering any

and all plans for compliance with our order herein, for the purpose
of entertaining such further proceedings and entering such further
orders as may be necessary or appropriate, and for the purpose of
considering such further action as may be found to be appropriate
in the premises in connection with the disposition of securities or
assets and the recapitalization of companes as proposed by applicants'
plan pursuant to Section II (e) and as required by our order herein.

. Initial Distribution— Vf ,/ v\^/v: / ?
The directors have declared an initial dividend of 75 cents per share

on the common stock, payable June 28 to holders of record June 14.—
V. 157, p. 1464.

Ohio Cities Water Corp. (& Subs,)-
12 Mos. End. March 31—

Gross earnings
Oper. expenses, maint., and taxes-_^«—,^^._
Prov. for depreciation and retirements_„^_„_„

Gross income

Interest, amort, of debt prem. & expense (net),
etc., of subsidiaries.^—

Preferred dividends of subsidiaries—.

-Earnings-
1943

$364,579
204,477
22,801

1942

$342,402
197,152
22,881

Balance

Interest, amort, of debt discount and expense,
etc., of Ohio Cities Water Corp.—

Net ,r«come

-V. 157, p. 1562.

$137,301 $122,370

- 52,235 51,664
42,905 42.905

$42,161 $27,801

88 1,011

$42,073 $26,790
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Federal excess profits taxes.

revenue.

Ohio Associated Telephone Co.—Earnings—
1943—Month—1942 1943—3 Mos.—1942
$88,402 $77,460 $270,870 $233,187

111 91 334 'V, 274

54,501 48,290 15^.427 142,628

Period End. March 31-

Operating revenues—
Uncollectible oper. rev._

Operating expenses-

$33,790
34,728

$29,079
16,851

$113,109
66,230

$90,285
40,575

*$938 $12,228 $46,879 / $49,710

1943 1942 1941 1940

$102,802 $79,937 $24,930 $26,924

51,322 30,316 8,911 8,306

21,070 8,592 2 912 y 1,097

480,578 335,968 86,064 96,281
251,795 175,536 22.754 20,215

90,687 75,326 *594 *5,992

; ' Net oper. revenues-—

Operating taxes —.

Net oper, income
♦Deficit,—V. 157, p. 1274.

Ohio Confection Co.—Accumulated Dividend—
A dividend of 35 cents per share has been declared on account

of accumulations on the $2.50 cumulative class A common stoclf, no par
value, payable June 15 to holders of record June 5. A distribution
of 25 cents per share was made on March 15, last, while on June 15
and Sept. 15, 1942, dividends of 50 cents each were disbursed.—V. 157,
p. 733.

Ohio Finance Co.—Dividend Rate Halved—
The directors have. declared a quarterly dividend of 20 cents per

share on the no par common stock, payable July 1 to holders of record
June 10. Previously the company paid regular quarterly dividends of
40 cents per share on this issue.—V. 156, p. 1332.

Ohio Seamless Tuhe Co.—40-Cent Dividend—
. A dividend of 40 cents per share has been declared on the common
stock, par $5, payable June 15 to holders of record June 5. This
compares with 60 cents paid on March 15 last. Disbursements during
1942 were as follows: March 14 and June 15, 60 cents each;
Sept. 15, 40 cents, and Dec. 15, $1.—V. 157, p. 996.

Oklahoma City-Ada-Atoka Ry.—Earnings—
• April—
Gross from railway—
Net froin railway—
Net ry. oper. income—
From January 1—

Gross from railway—
Net from railway.——
Net ry. oper. income—

♦Deficit.—V. 157, p. 1652.
...

Oklahoma Power & Water Co.—Declarations Effective
The SEC recently permitted to become effective declarations regard¬

ing. among other proposals, the conversion of its outstanding issues
of common and preferred stock, all of which are held by The Middle
West Corp., Into 23,141 shares of capital stock (par $100).
The proposals are as follows:
(1) Convert 17,750 shares of 6 % preferred stock par $100 and ar¬

rears thereon into 17,750 shares of capital stock of an equal par value.
(2) Convert 60,000 shares of common stock (no par) having a stated

value of $539,100 (after-transfer of $1.35 from earned surplus to the
capital stock account) into 5,391 shares of capital stock (par $100)—
V. 157, p. 1184.

Okonite Co.—New Vice-President—
E. D. Youmans has been elected Vice-President and Technical Direc¬

tor. Mr. Youmans previously was Technical Manager in charge of
the company's research laboratory at Passaic, N. J.—V. 157, p. 1274.

Old Colony Gas Co.—Would Issue Stock-—
'

The Company has petitioned the Massachusetts Department of Pub¬
lic Utilities for authority to issue 8,000 shares ($25 par) common
stock at par for the purpose of paying floating debt incurred- >n
carrying out business of the company in Braintree, Weymouth, Hing-
liam, Cohasset, Rockland, Abington, Whitman and Hull, Mass.—V. 137,
p. 4699.;;: ' [Is

Oliver Farm Equipment Co.—$1 Dividend—
A dividend of $1 per share has been declared on' the no par

common stock, payable June 18 to holders of record June 4. A
similar distribution was made on Nov. 25. last, compared with 50 cents
^ach on Feb. 14 and July 17, 1942,—V. 156, p. 1692.

Ontarid Manufacturing Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, no par value, payable June 21 to holders of record June 11.
A like amount was paid on Feb. 20. last, and on Dec. 21, 1942, while
on Feb. 20, 1942 a distribution of 25 cents was made.—V. 157, p. 644.

Pacific Coast Co. (& Subs.)—Earnings-
Quarters Ended Mar. 31— 1943 1942 1941

•Sales — - $1,743,789 $1,372,252 $876,806
Cost of goods sold, oper. expenses,

deprec., deplet. and taxes— 1,492,784 1,134,204 740,101

Profit from operations $251,005 $238,048 $136,705
Bond and other interest (net) , 27,333 45,007 53,238
Minority share Pacific Coast Cement
Corp. — 5,478 5,335 4,128

Balance $218,194 $187,706 $79,339
Normal tax & surtax t86,362 48,220 16,911
Excess profits tax— . 1*7.510 1,910

_ • —

Prov. for additional taxes & conting. 50,000 50,000

Net income (before adjustments). $74,322 $87,576 $62,428
■Sundry adjustments — Cr4,100 Drl,801 Crll6,460

Net income—- $78,422 $85,775 $178,888
Earnings per share-.- $0.22 $0.41 $1.71

•Sales of products and merchandise and revenue from other opera¬
tions. fOn basis of 1942 Revenue Act.—V. 157, p. 1185.

Pacific Power & Light Co.—Earnings—
. •Income Statement

Period End. Mar. 31— 1943—Month—1942 1943—12 Mos.—1942
Operating revs. $595,741 : $583,165 $6,971,115 $6,893,961
Operating exps. 238,023 243,566 3,015,811 3,154,370
Federal taxes ———_ 65,391 64,143 ^ 591,717 518,747
Other taxes —_ 47,584 '53,682 571,771 603,447
Property retiremt. res.

appropriation — 58,333 57,908 699,575 809,^00
Amort, of' limitecl-term r

.investments — 411 192

$186,410
19,424

'.$163,866
19,155

$2,091,830
231,840

$1,801,305
227,993

$205,834
1,016

$183,021
947

$2,323,670

-Jyi.105
$2,029,298

Drl,240

$206,850
106,417

$183,968
108,277

$2,;3'25,375
f,315,410

$2,028,058
1,345,858

. "Net oper. rcvs.__
Rent fr. lease of plant

Operating income „T
Other income (net)-—

Gross income —

Int., etc., deductions-

Net income — $100,433 $75,691 $1,009,965 ' $682,200
Dividends applic. to pfd. stocks for the period- 458,478 458,478

Balance ——— —— $551,487 $223,722

•Including for periods prior to April 30, 1942. consolidated opera¬
tions of the company and its former wholly-owned subsidiary, Inland
Power & Light Co., whose net assets and business were acquired as
of that date.-

Due to a revision upward in Federal taxes for the month and 12
months 'ended Dec. 31, 1942, by $7,861, the net income for the month
and the 12 months is less by a similar amount and is now stated at

$136,799 for the month and $931,201 for the 12 months.—V. 157,
p. 1364. -

Oppenheim Collins & Co.—Sales Higher — •

Quarter Ended April 30— 1943 : 1942 Increase
Net Sales -— : — — $3,380,617 $2,673,701 26.44%

:
f 80-Cent Distribution—
A dividend of 80 cents per share has been declared on the common

stock, payable June 30 to holders of record June 10. This compares
with 50 cents per share paid on July 24, 1942, 40 cents on July 30,
1941 and 50 cents on July 26, 1937.—V. 157, p. 1464.

Orpheum Co., Inc.—$1 Distribution—
A dividend of $1 per share has been declared on the common stock,

par $10, payable June 1 to holders of record May 25. This compares
with $2 paid on Dec. 18, last, and $1 on Juno 3, 1942.

Otis Elevator Co.—Official Promoted—
Leroy A. Peter.sen, Vice-President, has been elected to the new post

of Executive Vice-President.—V. 157, p. 1948.

Panhandle Eastern Pipe Line Co.—Earnings—
12 Months "Ended■ March 31— '

Gross revenues' ■

Operations —————— ;

Maintenance ———'— .> —

Prov. for dcprec., deplete & amortization.
Taxes (State, local and;miscellaneous Federal)
Provision for Federal income taxes

*1943 y *1942

$17,212,720 $18,414,508
4,072,025 3,616,774
438,236 363,676

2,990,518 2,826,341
. 915,207 887,970
1,954,272 t2,166,664
2,097,932 t2,155,993

$4,744,530 $6,397,090
831,094 1,009,417

Crl57,483
—r -

Cr65,339

$4,070,919 $5,453,011

, 383,845

Interest on funded debt

.Other; interest deductions (net

•Net income (including net income of sub¬
sidiary acquired Feb. 6, 1942)———

Net income of subsidiary company, prior to
date of acquisition——.———

Net income —_— $4,070,919 $5,069,166

•For purpose of comparison, the operations of Illinois Natural Gas
Co. and of Michigan Gas Transmission Corp (company acquired
Feb. 6, 1942) are included in both periods and certain of the data for
both periods have been restated in other instances. The operations
of Indiana Gas Distribution Corp., a small company acquired and
disposed of within the year 1942, are not included herein. (This pro¬
vision includes charges in lieu of taxes in an amount equivalent to
taxes which would have been payable on earnings for the last nine
months of year 1941 if the company had not the benefit for tax
purposes of the deductions for discount, premium and expense resulting
from the refinancing in 1941 of its long-term debt.
Note—On March 31, 1943, the company acquired all of the assets

and assumed all of the liabilities of Illinois Natural Gas Co. and
Michigan Gas Transmission Corp., its only wholly-owned subsidiaries,
and surrendered for cancellation and extinguishment the capital stock
of the former and the capital stock and indebtedness of the latter.
The subsidiary companies were then dissolved.

Consolidated Balance Sheet, March 31
Assets— 1943 1942

Property, plant and equipment $88,843,302 $83,430,210
•Intangibles (net) - -—————— 1,368,807 1,725,825
Other investments — 127,827 187,116
CaSh - 3,198,111 6,970,060
Accounts and notes receivable (net)— 1,736,966 1,756,015
Material and supplies————734,409 541,129
Special deposits — — 737,296 200,017
Prepaid accounts, etc., deferred charges. 578,412 571,845
Cash impounded pursuant to court order 3,117,530
Temporary cash investments— 3,800,000 3,110,000

^Total . — - -$104,242,659 $98,492,218
Liabilities—

tCommon stock — ———

Cumulative preferred stock
Class B preferred stock —— ——

Mortgage bonds, series A__ 6,250,000
Mortgage bonds, series B__. ——12,000,000
Mortgage bonds, series :C——; — 9,750,000
Serial notes, series B, C and D, .i.__
Other long-term discount——
Accounts payable ——————

Preferred dividends declared
Common dividends declared ———

Matured long-term debts————————
Accrued taxes ——._——

Accrued interest ——_—

Other current and accrued liabilities—
Gas service revenue impounded pursuant to
court order —— ———~,—

Deferred liabilities ... —

Reserves for deprec., deplet. and amortization-
Other reserves — ———

Surplus ; ——

$20,184,175 $20,184,175
14,776,700 $15,000,000

1,000,000
6,250.000
12,000,000
10,000,000
§5,000,000

4,501
513,239

'?:/ 15,000
403,683
94,781

4,941,584
304,122
4,969

3,750,000

496~824
206,874
403,683
94,781

5,508,327
298,274

3,478

3,643,239
60,579

15,948,008
1,110,459
9,757,258

'

45,343
13.332,022
1,134,109
8,264,689

Total — — $104,242,659 $98,492,218
•Representing gas sale and purchase contracts, etc. {Represented by

807,367 no par shares. $Class A preferred stock. § Includes series A.—
V. 157, p. 15G3.

Panhandle Producing & Refining Co. (& Subs.)—
Earnings—

3 Mos. End. Mar. 31-
Net sales

Cost of goods sold—
Direct oper. costs—

Net inc. from sales-
General expenses
State and local taxes.—

Lease rentals :
Intangible devel. costs
Depreciation —1
Depletion —
Amort, of undev. leases

Operating income
Non-operating income-

Total profit
Int.. disc. & other chgs.
Prov. for Fed. inc. taxes

Net profit —

•Equivalent to 6 cents, 4 cents and
1943, 1942 and 1941, respectively.

1943 1942 : 1941 1940

$785,693 $837,144 $576,059 $675,876

433,169 453,414 340,787 405,888

113,056 152,782 109,613 141,284

$239,468 $230,948 $125,660 $128,705

65,433 54,698 39,329 52,475

9,056 8,765 7,417 8,033
220 259 363 567

10,418 40,348 jj- 3,930
32.315 31,982 29,407 . 28,718

24,101 24,470 13,166 12,363

::yy:;:vyy::y.906.;;y; ,2,147 1,218 I 1,017

$97,019 , $68,277 $34,760 $21,601
6,886 5,234 1,176 8,821

$103,904 $73,512 $35,936 $30,421
17,766 26,203 14,038 17,389
28,000 12,263

*$58,138 *$35,046 *$21,897 $13,032
2 cents per common share in

Consolidated Balance Sheet As At, March 31, 1943

Assets—Cash, $413,718; U. S. Treasury certificates of indebtedness,
$50,036; notes and accounts receivable (less reserve), $243,807; inven¬
tories, $569,670; prepaid and deferred charges, $76,615: property, plant
and equipment (less reserves for depreciation and depletion of $3,577,-
009), $2,256,799; new construction in progress, $47,619; other assets,
$68,286; total, $3,726,549.
Liabilities—Accounts payable, $155,229; accrued wages, $9,145; ac¬

crued excise taxes, $75,726; accrued local and State taxes, $10,819;
other accrued taxes, miscellaneous liabilities, $1,500; provision for 1943
Federal income tax, $28,000; accrued interest payable, $1,859; deposits
on sales contracts, $98,264; dividends payable, $88,191; purchase obli¬
gations, amount payable within one year, $9,600; six-year, 4%% se¬
cured notes, amount payable within one year, $87,890; six-year, 4V2%
guaranteed sinking fund secured notes, $590,253; purchase obligations,
amount due after March 31, 1944, $35,847; common stock ($1 par),
$881,907; capital surplus, $1,397,481; earned surplus, $254,838; total.
$3,726,549.—V. 157. n. 1748.

Paramount Pictures, Inc.—Calls $3,000,000 Debentures
The corporation has called for redemption as of June 23, 1943 a

total of $3,000,000 of 4'/c .debentures due 1956 at 103 and interest.

Payment will be made at the Manufacturers Trust Co., trustee, 45
Beaver St., New York, N. Y., ••■■■'."'• . i
This announcement follows the action of the company's board of

directors at a meeting held on May 6, 1943 at which time the board
authorized the payment in cash of $3,090,000 to the trustee, under
indenture covering the company's 4% debentures, to be applied in
anticipating future sinking fund obligations. See V. 157, p. 1850.

Consolidated Income Account

52 Wks. 52Wks. 53 Wks. 52 Wks.
, ' Ending Ending Ending Ending

Period— .> Jan. 2, '43 Jan. 3,'42 Jan. 4, '41 Dec. 30,'39
$ . $ $ * - $

Income from theater re-
( 1

, ceipts, rent and other ' , ' -

Income - 126,989,169 104,459,727 98,945,782 99,610,950 •

Oper. exps., film dis- - , t

tribution and amort. . ■

Of films, etc.—— ' 90,077,139 85,498,143 86,354,783 * 90,971,180

Operating profit 36,912,029 18,961,584 12,590,999 ' 8,639.771
Capital gains (net) 437,881 7,995 , 45,099
Share of. undistributed ' *
earnings of companies
consol. for first time_ . — 171,328

Total income — 37,349,910 19,140,906 12,590,999 8,684,869
Int. on funded debt of 1 * >' .

subsidiaries, etc. 504,875 667,060 820,615 891,678
tDepreciation of bldgs.,
equipment, etc.— 3,569,362 3,255,933 3,152,454 3,252,289

Federal income taxes— $16,129,422 *3.744,725 957,626 538,778
Subsid. pfd. dividends- 4,617 14,985 98,117 159,132
Profits applic. to minor¬
ity holders of com. < •

stocks of subsidiaries-
. 191,516 164,631 158,354 185,456

Capital losses (net) — — 10,798 —_

Interest on debentures- 864,492 659,056 539,836 679,258
Reserve for conting 3,000,000 1,326,500 523,782 .70,000
Loss on invest, and adv. „

foreign subs., (net)— 174,814 35,878 ' 170,746
Foreign exch. adjust— Cr39,81i Cr72,842 Crl0,526

Prof, from operations 13,125,437 9,206,042 6,304,064 2,737,533
Prof, on purch. of debs. 200 98,066 20,411

Net profit to surplus- 13,125,437 9,206,242 6,402,131 2,757,945
First, pref. dividends 755,540 766,158 836,029 875,530 .

Second pref. divs.— 7,988 292,461 328,227 333,042
Common dividends 3,047,670 2,309,351 1,103,667 369,839
•Includes $39,784 provision for excess profits taxes of domestic sub¬

sidiaries less than 95% owned. tExclusive of studio and laboratory
depreciation charged to cost of films, tlncluding $4,340,797 U. S.
excess profits tax, after deducting credit of $287,417 for debt retire¬
ment and $194,894 for post-war refund. 1 1 '
Note—Share of undistributed earnings of non-consolidated con¬

trolled subsidiaries for the years 1942 and 1941 amounted to approxi¬
mately $128,000 and $79,000, respectively.

Comparative Consolidated Balance Sheet
Jan. 2,'43 Jan. 3,'42

Assets—$ $
•Cash — 25,539,300 12,101,572
U. S. and Canadian Govt.; securities— - , 591,009 ' ■ —•

Notes and accounts receivable (netK — 5,672,846 3,494,733
. Advances to outside producers (net) — 286,740 47,978
Inventories:
Released productions — 6,433,405 5,805,426

: Completed productions v 4,796,765 8,866,822
Productions in process of completion — 10,765,286 7,066,602
Scenarios and other costs applicable to fu¬
ture productions * 2,589,761 1,826,616

Rights to plays-—— — 701,367 . 683,288
Advertising accessories and supplies——--- 460,474 380,852

Investments (less reserves)— 13,235,918 14,281,008
tLand, buildings, leases and equipment 59,097,093 58,505,174
Post-war refund (U. S. and Canadian excess

. .

profits taxes) (est.)—: ——— 325,784 . , —i—. .

Sinking funds applicable to mortgages and. • • .a
bonds of subsidiary companies - 42,809 29,802

Deposits to secure contracts— 834,904 934,927
Prepaid expenses ——— —^ 1,417,428 1,281,422
$Deferred charges ——i— 731,597 726,001 .

-y Total ————————— 133,522,487 116,032,224 ■

Liabilities— -

Notes payable of subsidiaries— ,'J'i479,917 • 344,842
Accounts payable ————— 12.888,222 -2,053,926
Owing to outside: producers and owners of "i
royalty rights ; , 523,692 1,013,034

Owing to affiliated companies ■ : 14,957 46,415
Taxes, payroll and accruals 3,140,163 3,111,654
U. S. and foreign income and excess profits
taxes (est,) §9,958,650 3,875,712

Purchase money obligations (current) — 5,830 281,029
••Mortgages and bonds of subsidiaries matur¬
ing within one year: 207,587 381,953

Funded debt due after one year 30,724,263 31,419,363
Other liabilities —————— 1,517,795 1,621,079
Reserve for contingencies 6,266,827 2,991,557
ttlnterest of minority stockholders in capital
and surplus of subsidiary companies--- 1,379,814 1,311,692

6% cumulative conv. first pfd. stock ($100 par) 12,145,167 12,606,367
6% cumulative conv. 2nd pfd. stock (par $10) 2,250,100
Common stock (par $1) 2,933,717 2,744,923
Excess of par value of preferred stock over'
cost of reacquired shares and par value of
common stock issued on conversions 5,053,171 3,041,765

Capital surplus — 27,357,081 27,357,081
Earned surplus accumulated since Jan, 1, 1935- 28,925,633 19,579,672

/'f itl ' ' * 4 j , V" Z , I - ' ■ :n„ ■.

Total —.— 133,522,487 116,032,224

•Including call loans and time deposits of $1,349,918 in 1943 and
. $1,078,045 in 1942. ; , : .

tLess reserves for depreciation of $37,383,111 in 1943 and $33,883,824
in 1942, and $5,106,319 in 1943 and $4,868,121 in 1942 applicable to
U. S. A. and Canadian companies and other foreign companies, re¬

spectively.
tlncluding unamortized bond discount and expense of $605,288 in

1943 and $681,516 in 1942. '

§Less U. S. Treasury tax notes of $5,422,000.
••Less treasury bonds of $108,900 in 1943 and $75,000 in 1942.
ttlncluding $66,632 in 1943 and 1942 applicable to preferred stocks

and accumulated dividends thereon. , ,*

Estimated Earnings First Quarter 1943—
Paramount Pictures, Inc., . estimates its' earnings for the first

quarter ended April 3, 1943, at $3,560,000 after interest and all
charges, including estimated provision for all Federal normal and
excess profits taxes. The amount includes $701,000, representing
Paramount's direct and indirect net interest as a stockholder in
the combined undistributed earnings for the quarter of partially
owned non-consolidated subsidiaries. Earnings for the quarter ended y

April 4, 1942, were $2,915,000, including $544,000 share of undis¬
tributed earnings of partially owned non-consolidated subsidiaries
and $130,000 of non-recurring income.
Recently the special restrictions imposed in England in connection

with the transfer of funds have been eliminated, effective Oct. 25,
1942, and therefore the earnings for the first quarter 1943 include
the company's full share of film rentals and earnings for the quarter
of its English subsidiaries. The share of film rentals and earnings
of all other subsidiaries operating outside the western hemisphere
(including those operating in Australia, New Zealand and India) have
been included only to the extent that revenues therefrom have been
received or determined to be receivable in dollars. Earnings for the
first quarter 1942 included only those subsidiaries which had opera¬
tions in the western hemisphere, the operations of all other foreign
subsidiaries (including those operating in England, Australia, New
Zealand and India) and the company's share of film rentals there¬
from being included only to the extent received or determined to
be receivable in dollars, ;, y : yV:

V*
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There were outstanding on April 3, 1943, 23,786 shares of cumulative
convertible $100 par value 6% first preferred stock. After deducting
$35,679 of dividends accrued for the quarter on these first preferred
shares, the remaining $3,524,321 of estimated combined consolidated
and share of undistributed earnings for the quarter represent $0.98
per share on the 3,601,720 shares of common stock outstanding on
April 3, 1943, which compares with $0.94 per share for the quarter
ended April 4, 1942. Based on the 3,752,136 shares of common stock
currently outstanding (after giving effect to the complete retirement
or conversion of the first preferred stock i, the $3,560,000 estimated
combined consolidated and share of undistributed earnings for the
first quarter 1943 would represent $0.95 per share on such common
stock. V. 157, p. 1850.

Park-Wilshire Co.—$1.50 Dividend—
The directors have declared a dividend of $1.50 per share on the

voting trust certificates representing common stock, par $10, payable
June 1 to holders of record May 15. This compares with $1 per share
paid on Dec. 1, last, and on June 1 and Dec. 1, 1941.—V. 157, p. 259.

(The) Parkersburg Rig & Reel Co. (& Subs.)—Earns.
3 Mos. End. Mar. 31— 1943 1942 1941

Net sales ____ __ $3,340,223 $1,306,018 $1,091,614
Cost of goods sold _ — 2,383,170 934,016 842,054
Selling, warehouse and administra-
tive • expenses . 302,946 236,454 224,148

Profit from operations • ___ $654,107 $135,548 $25,412
Income credits (less income charges) Drl8,904 14,697 14,369

Net income before provision for
income taxes ——' ._ $635,203 $150,245 ;• $39,781

Income taxes (Federal & State) *'1464.451 *97,634 22,405
Minority interest in income of sub. ___ 2,646 8,144

Net income —$170,751 $49,965 $9,233
Common shares outstanding i._ 182,000 182,000 25.000
Earnings per common share $0.75 $0,08 $0.40

■"Includes Federal excess profits (less post-war refund of $43,253)
of $389,279 in 1943 and $19,492 in 1942, {Provision for Federal in¬
come taxes was based on rates incorporated in the 1942 Revenue Act.

Note—The Oil Country Specialties Manufacturing Co., a subsidiary,
was dissolved as of July 31, 1942, and from Aug. 1, 1942, its opera¬
tions have been continued by the parent company.

Consolidated Balance Sheet, March 31, 1943

Assets—Cash on hand and demand deposits, $866,742; U. S. Treasury
certificate of indebtedness, $100,000; notes and accounts receivable
(less reserve for doubtful notes and accounts of $47,813), $1,885,456;
inventories, $3,069,385; post-war refunds of excess profits tax (esti¬
mated), $78,903; notes receivable not due within one year, $35,705;
property, plant and equipment (less reserves for depreciation of $1,-
669,999), $1,778,831; deferred charges, $15,696; total, $7,830,717.

Liabilities—Note pay. (bank), due July 31, 1943, $187,500; accts. pay.,
$485,415; accrued Federal and State income taxes (estimated), $1.-1
193,044; other taxes accrued, $59,903; other accruals, $156,143; notes
payable (bank) due in equal instalments on July 31, 1944, 1945 and
1946. $562,500; reserve for contingencies, $275,000; preferred stock
(25,000 shares without par value), $1,952,000; common stock ($1 par),
$182,000; capital surplus, $1,008,000; earned surplus, $1,769,211; total,
$7,830,717.—V. 157, p, 733.

Patino Mines & Enterprises Consolidated (Inc.)—To
Pay Dividend of $1 Per Share— r r
The directors on May 25 declared a dividend of five shillings per

share, payable June 25 to stockholders of record June 16. Payment
ment will be made in United States funds at the rate of $1 per share,
subject to obtaining the customary license. A similar distribution
was made on March 15, last.
Payments in 1942 were as follows: Feb. 28, 50 cents; April 30, 75

cents; June 15, 50 cents; Aug. 31 and Oct. 15, 75 cents each; and
Dec. 15, $1.—V. 157, p. 820.

Pennsylvania, Coal & Coke Corp. (& Subs.)—Earnings
Period End. Mar. 31—

Gross earnings ——_

Oper. exps. & taxes.—

Operating profit—
*Divs. from allied cos-

Sundry income —_____

Gross income —
Charges to income.—
Estimated income taxes

+Net inc- f°r period
Earns, per com. share.

1943—3 Mos.—1942 1943—12 Mos.—1942

$1,734,698
1,583,749

$1,695,738
1,682,923

$6,680,153
6,611,863

$6,367,405
6,367,698

$150,^)49
3,000
11,467

$12,815
4,200

7,237

$68,290

6,192
35,565

+$293

16,8.90
25,696

$165,416
2,233

§32,000

$24,251
2,543

$110,047
23,494
§32,000

$42,293
11,608
11,687

$131,183
$0.79

$21,708
$0.13

$54,553
$0.33

$18,999
$0.11

$31,056 $30,214 $116,589 $112,070

$2,449 $5,240 % +$3,413 $4,592

t.After charges for de¬
pletion & deprec.__

*Net inc. of allied

companies —

lLoss.

§The 1943 Federal income tax has been reduced by a net operating
loss carryover credit. Rate estimated at 40%. No provision for excess

profits tax required.—V. 157, p. 447.

Pennsylvania Glass Sand Corp. (& Subs.)—Earnings—
,,3 Mos. Ended March 31— 1943 1942
Profit after depreciation, depletion, interest and
other charges —_— — $440,497 $416,051

Prov. for income and excess profits taxes 290,015 269,951

Net income— $150,482 $146,100
Earnings per common share $0.34 $0.33
—V. 157, p. 1652.

Pennsylvania Power & Light Co.
Period End. March 31-

Operating revenues

Operating expenses-
Federal taxes

Other taxes —

Property retire, reserve

appropriation
Amort, of limited-term
investments -

Earnings—
1943—Month—1942 1943—12 Mos.—1942

$4,046,018 $3,762,392 $47,268,346 $44,075,891
1,938,232 23,356,168 22,291,2572,133,394

533,300
170,630

610,697
150,485

7,322,233
2,053,716

5,525,756
2,036,412

285,833 237,500 3,345,000 2,850,000

Net oper. revenues
Other income (net)

Gross income

Interest, etc., deducts.—

1,381

$921,480

2,379

$923,859
470,377

1,357 16,973 15,723

$824,121 $11,174,256 $11,356,743
2,815 30.204 42,331

$826,936 $11,204,460 $11,399,074
466,872 5,520,442 5,678,325

Net income __ $453,482 $360,064
Dividends applicable to preferred stocks—

Balance _

—V. 157, p. 1563.

$5,684,018

3,843,286
$5,720,749
3,846,532

$1,840,732 $1,874,217

Pennsylvania RR.—Vice-President Retires—
W. D. Wiggins, Vice-President in charge of engineering, retired on

April 30 from active service.

New Director Elected—
Richard D. Wood has been elected a director to succeed the late

George Stuart Patterson. Mr. Wood is President of Millville Mfg. Co.
and a member of the firm of George Wood—Sons & Co.-

To Pay $1 Dividend—
The directors have declared a dividend of $1 per share on the

capital stock, par $50, payable June 29 to holders of record June 5.
This compares with $1.50 per share paid on Dec. 18, last, and $1 per
share on June 29, 1942.—V. 157, p. 1948.

1943 1942

$1,418,169 $1,407,434
717,280 721.037

66,820 72,234

$634,069 $614,163
•'.., 2,657 ; : . 2,676

42 59

$631,370 $611,427

319,471 319,523

$311,899 $291,904

; Subs.)—Earnings
1943 1942

$1,544,345 $1,714,386
74,897 80,103

301,266 242,602
Cr310,411 C)'84,871
294,973 283,902
142.560 141,434
274,705 278,740
108,819 109,174

$657,536 $663,301

70,000 50,000
32,574 28,689

$760,110 $741,989
174,289 175,963
40,833 40,807

cnoi

18,010 10,500

$526,978 $514,821

$1.16 $1.13

1943 1942

$1,430,805
312,443
538,434
CrH.217
66,909
119,775
94,416
75,198

400

$234,446

5,462
468

$240,376
155,250
9,879
11,594

$63,654

Pennsylvania State Water Corp. (& Subs.)—Earnings
12 Mos. End. March 31—

Gross earnings
Operating expenses, maintenance and taxes-
Provision for depreciation and retirements-

Gross income —: — _

Interest and other deducts, of subsidiaries
Minority interest • —

Interest, amort, of debt discount, premium
(net) and expense, etc., of Pennsylvania State
Water Corp, —_____

Net income ;

—V. 157, p. 1563,

3 Mos. Ended March 31—

Operating revenues
Maintenance . ,

Power purchased from Safe Harbor Water
Power Corp.

Interchange power (net)
Other operating expenses—,
Depreciation — T
Federal income

, tax — ,

Other taxes —

Operating income
Dividends on stock of Safe Harbor Water Power

Corp. —

Other dividends, interest and miscellaneous

Gross income 1 —

Interest on long-term debt ...

Amort, of debt discount, prem. and exp. (neti_
Interest charged to construction— —...

Miscellaneous income deductions •_

Net income

Earnings per share of common stock after pre¬
ferred stock dividends—;. ;

—V. 157, p. 1274.

Peoples Water & Gas Co.—Earnings
Years Ended March 31—

Operating revenues —— ■ $1,526,057
Natural gas purchased from affiliated company 344.019
Operation _• • 552,989
General expenses charged to construction—__ Cr899
Maintenance

, 45,357
Provision for depreciation.._ 118,250
General taxes _i 81,115
Federal income tax—Normal and surtax—— 50,815
Federal income tax—Excess profits tax—____ 37,502
State income tax 9,629

Net earnings — $287,281
Net profit from merchandising and jobbing 6,721
Miscellaneous income (net) _ 760

Gross income $294,762
Interest on long-term debt — , 155,187
Amort, of debt discount and expense — 9,879
Miscellaneous deductions —— — 9,584

Net income $120,112

Balance Sheet,. March 31, 1943 , *

Assets—•Utility plant, $4,585,960; cash, $480,978; accounts and notes
receivable (less reserve for uncollectible accounts of $11,606), $152,130;
materials and supplies, $166,711; prepaid insurance, etc., $18,638; ..

deferred charges, $168,672; total, $5,573,090.
Liabilities—$6 cumulative preferred (no par, 7,000 shares), $349,850;

common stock , (no par, 42,500 shares), $42,500; long-term debt,
$3,046,000; accounts payable, $78,274; customers' deposits and accrued
interest thereon, $239,364; accrued items—Accrued general taxes,
$46,808; accrued Federal and State income taxes, $174,844; accrued
interest on long-term debt, $53,167; accrued miscellaneous items,
$8,582; reserves, $1,074,953; contributions in aid of construction,
$3,692; capital surplus, $278,172; earned surplus, $176,884; total,
$5,573,090.—V. 157, p. 1749.

Pere Marquette Ry. Co.—Earnings—
Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942

Gross —— $4,752,539 $3,534,381 $17,808,920 $12,907,993
U. S. and Canada in¬

come and excess prof-
its taxes • 655,426 190,850 2,312,211 379,603

Other railway taxes— 210,316 173,514 824,836 757,533
Net oper. income— 718,000 — 502,121 2,545,973 1,500,438
Net income ——_ 508,727 " 280,970 1,746,148 616,195
Balance transferable to

profit and loss — 508,727 280,970 1,746,148 616,195

Seeks Tenders of Bonds—
As a further step in its program of reducing debt, this company is

inviting tenders of its first mortgage bonds, 5%, series A, and 4%,
series B, both maturing July 1, 1956. The sum of $2,000,000 has been
set aside by the company for the purchase of the bonds pursuant to
its invitation for tenders. . -

All tenders are to be addressed to H. F. Lohmeyer, Secretary and
Treasurer of the company, 3400 Terminal Tower, Cleveland, O. They
must be received, on or before 12 o'clock, noon (E.W.T.), June 7, 1943.
—V. 157, p. 1653.

Perron Gold Mines, Ltd.—Smaller Distribution—
A quarterly distribution of two cents per share has been declared

on the cpmmon stock, par $1, payable June 30 to holders of record

May 31. Previously the company made regular quarterly payments of
four cents per share. An extra of one cent per share was also
paid on March 20, last year.—V. 157, p. 1948.

Pettibone Mullikcn Corp.—Shipments and Earnings—
The corporation reported that shipments for the fiscal year ended

March 31, 1943, approximated $13,000,000, as compared with about
$7,000,000 for the previous year.
With regard to earnings, E. J. Seifert, President, said that unaudited

preliminary company figures would indicate that even after a five¬
fold increase in Federal taxes, sizeable reserves and year-end adjust¬
ments, net profit for the fiscal year will approximate the $4.03 a
share of capital stock reported for the previous year. Profits are

subject to possible re-negotiation of Government contracts.—V. 157,
p. 1850.

Philadelphia & Western Railway—SEC on Reorgani¬
zation—Plan Not Feasible—
An amended plan for the reorganization of the company, and

objections thereto, was filed with the U. S. District Court for the

Eastern District of Pennsylvania, and the Court referred the amended
plan and o bjections to the Commission for examination and report,
plan and objections to the Commission for examination and report.
The plan is dated March 2, 1942, and was approved by the Penn¬

sylvania Public Utility Commission on June 1, 1942. It was the sub¬
ject of a hearing in the U. S. District Court for the Eastern District
of Pennsylvania in December, 1942, and March, 1943, at which time the
plan and the objections were referred to this Commission by Judge
Kirkpatrick for examination and, report.
The Commission in its order of May 18 states; "It. is the conclusion

of the Commission that the plan, though fair, is not feasible, and
should not be approved. The same conclusions would apply to the
plan, even though it were amended to meet the bondholder's objec¬
tions." * I

The report of the Commission continues: \ '
; In summary, the plan provides for an excessive Indebtedness. As a
consequence, the security holders will receive as their principal secur¬
ity a bond carrying- a number of unsatisfactory provisions, particularly,
with respect to interest payments. These unsatisfactory provisions are
calculated to minimize the consequence of the plan's non-feasibility.,
However, they result in a bond issue which will give security holders
neither an adequate sinking fund nor assurance of interest payments,
particularly in view of the fact that determination of earnings avail-,
able for interest will rest in the discretion of the directors. Further¬
more, the mere fact that failure to pay interest in itself is not an
event of default and that the maturity is 30 years away does not
mean that the requirements of feasibility are thereby met. The secur¬
ities to be issued must be sound and those securities that are repre¬
sented to present holders and to subsequent purchasers as bonds must
be protected as to interest payments by a proper margin of safety
and ther« must be adequate assurance that by maturity the principal,
will be reduced at least to a refundable amount through sinking fund
or otherwise. The proposed indebtedness of $1,057,300 does not meet,
these requirements. We believe, therefor, that the plan proposed by
the board of directors of the debtor is not feasible and that the
debt should , not exceed $500,000.
"The Girard Trading Corp., a bondholder, has filed objections re¬

lating to the interest provisions and to the joinder of the stock and
bonds. . ■

Since the provisions relating to the relative distribution to present
security holders would not be altered we conclude that the plan if •

amended to reflect the objections is fair. Since such amended plan •

would provide for the same amount of indebtedness we conclude that
it would not be feasible.—V.157, p. 1466.

Philadelphia Electric Co. (& Subs.)—Earnings-
Period End. Mar. 31— 1943—3 Mos.—*1942 *1943—12 Mos.—*1942

Operating revenue and
other utility income.. $23,979,479 $22,065,742 $87,400,428 $81,746,837

Oper. exps. (incl. maint.) 9,072,723 8,497,124 34,694,302 33,417,074
Prov. for deprec., .re- . .,/•/•.•. ;;•
re newals and replace- /

ments — 2,060,027 1,979,058 8,011.304 7.659,112
Federal income taxes.. 2,570,879 2,213,128 8,547,167 7,071,960
Fed. excess prof, taxes- 1,838,976- 1,460,666 5,765,745 2,731,720
Other Fed. taxes—— 487,675 % 485,495 1,815,999 1.837,719 <

State and local taxes— 1,210,998 1.158,937 4,650,907 4.450,733

Gross income $6,738,201 $6,271,334 $23,915,004 $24,578,519
Income deductions — % 1,831,055 • 1,732,132 ; 7,050,388 6,851,477 •

Net income $4,907,146 $4,539,202 $16,864,616 $17,727,042
Divs, on pfd. stoc—— 542,192 523,922 2,168,768 2,294,139

• Balance ———._ $4,364,954 $4,015,280 $14,695,848 $15,432,903
•Previous years' figures restated and adjusted for comparative pur- -

poses.

Changes Common Dividend Date—
The directors have declared a dividend of 20 cents per share on;

the no par value common stock, payable June 30 to holders of record
June 9. This payment covers two months, and brings the payment
date for common dividends to the same dates as that for the dividends
on the $1 dividend preference common stock.
Quarterly distributions of 30 cents each were made on Feb. 1 and

May 1, last, and on May 1, Aug. 1 and Nov. 2, 1942, which compared
with 35 cents per share in preceding quarters.—V. 157, p. 1948.

Philadelphia Suburban Water Co.—Earnings—
12 Mos. End. Mar. 31— 1943 1942 1941 1940

Gross revenues-.,—— $2,761,661% $2,743,587 $2,536,206 $2,448,788
Operation (incl. maint.)
expenses———— 1,088.145 794,303 691,171 % 691.650 %

Taxes ————— 315,035 87,818 119,488 % 129,304

Net earnings - $1,358,481 $1,861,467 $1,725,547 $1,627,834 "
Interest Charges ,—ii— 550,299 % ; 538,875 664,589 676,000
Amort. & other deducts. 46,085 111,688 15,804 11,781
Federal income tax . *— 81,000 124,851 95,515
Retirement expenses (or ' ■ '■
depreciation) —— — 256,513 250,143 244,061

Bal. avail, for divs.— $762,097 $873,391 $670,160 $600,477

'Included above in taxes!—V. 157, p. 1274.

Phoenix Securities Corp.—To Redeem Series A Pfd.
Stock—To Sell Part of Holdings of Pepsi-Cola Stock—%
The corporation on May 20 announced that it is calling for redemp¬

tion on June 30, all outstanding shares of its $3 convertible preferred .

stock, series A, at the redemption price of $55.75 per share (including
an accrued dividend of 75 cents per share). Until the close of
business on June 25, each share of preferred stock may be converted
into 2 M> shares of common stock. Payment will be made at the office
of the Registrar and Transfer Co., transfer agent, 2 Rector Street,
New York. N. Y.

As of May 20, the company estimates that the net asset value of.%
the common stock was $26.04 per share on the assumption that all
the preferred stock Is redeemed, and was $25.34 per share on the
assumption that all the preferred stock is converted.
The corporation also announced that Lehman Brothers has nego¬

tiated for it the private sale of 40,000 shares of the capital stock of
Pepsi-Cola Co. almost all which has been purchased by some of the
large investment trusts for investment. The proceeds of this sale are
to be used in connection with the redemption of the preferrd stock.
Prior to this sale, Phoenix had 482,900 shares of Pepsi-Cola stock,
or 25.4% of the outstanding issue, it was stated.—V. 157, p. 1466.

Pittsburgh & Lake Erie RR.—Earnings-
Period End April 30

Operating revenues —

Maint. of way and struct
Maint. of equipment-
Traffic ————_

Transportation—Rail __

Other "expenses ——'_

Net rev. from Rail¬

way operations—
"Railway tax accruals—
Equipment and joint fa¬
cility rents- ;

Net ry. oper. inc—_
Other income 1___•

1943—Month—1942

$3,102,971 $2,945,568
277.404

836,206
42,179
787,714
96,909

226.852

697,262
39,798
781,623
97,132

1943—4 Mos.—1942

$11,733,000 $10,184,773
1.011,084

3,330,222
162,790

3,214,931
392,385

885.959

3,114,796
160,847

3,111,838
391,808

Total .Income
Miscell. deductions from
income ——— —

Income available for
fixed charges

Total fixed charges.—

Net inc. aft. fix. chgs.

$1,062,559
983,877

$1,102,901
900,589

$3,621,588
3,413,795

$2,519,525
2,328,180

Cr552,280 Cr440,404 Cr2,083,720 Crl,669,608

$630,962
18,232

$642,716
8,647

$2,291,513
76,855

$1,860,953
52,489

$649,194 $651,363 $2,368,368 $1,913,442

■

241,880 243,519 847,746 640,267

$407,314
3,635

$407,844
'3,378

$1,520,622
14,072

$1,273,175
13,585

'Includes Federal inc.

and excess prof, taxes
—V. 157, p. 1851.

$403,679

$778,091

$404,466 $1,506,550 $1,259,590
'

7 V

$719,475 $2,640,427 $1,606,272

Pittsburg & Shavvmut RR.-
April—

. ■ _ 1943
Gross from railway—1 $127,880
Net from railway- 41,939
Net ry. oper. income— 23,652
From Jan. 1—

Gross from railway.— 443,920
Net from railway 147,369
Net ry. oper. income— 88,235

■•Deficit.—V. 157, p. 1653.

Earnings-
1942 1941 1940

$113,056 $19,702 $115,041

51,055 *26,011 47,439
42,978 *28,519 34,757

368,092 271,497 330,169
134,424 49,380 94,281
115,198 17,801 49,044
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Pittsburgh & West Virginia Ry.—Earnings-
April— 1943 1942 1941 ' ' 1940

Gross from railway—$678,793 $520,036 $372,598 $300 471
Net from railway— ' 294.225 165,281 111,399 " 41,059
Net ry. oper. income— 174,478 123,658 •:% 92,574 25,455
From January 1—

Gross from railway 2,617,596 1,822,225 1,573,969 1 365,134
Net from railway. 987,935 614,330 547,439 392,255
Net ry. oper. income.. 591,110 505,971 471,980 328,781
—V. 157, p. 1653. ;

Pittsburgh Forgings Co.—Earnings—
Y • , (Including Greenville Steel Car Co.)

Quarter Ended March 31— 1943 1942 1941
•Net profit $$199,237 §$167,150 t$178,801
Earns, per share on 220,000 com¬

mon shares ... __ • $0.90 $0.76 $0.81

. *After depreciation, interest and Federal and State normal income
and excess profits taxes. tNo allowance for excess profits taxes.

• $After provision of $1,130,000 for Federal income and excess profits
taxes and $225,000 for post-war adjustments, operating and other
'contingencies.
'

gAfter Federal taxes of $669,000.—V. 156, p. 1779.

! (The) Pittston Co.—Initial Dividend on Preference
Stock— t • ■ : ;

: The directors have declared an initial dividend of $2.50 per share ::
"for the first half of 1943 on the class A preference stock, payable
July 1 to holders of record June 19, This stock was issued to the
holders of the publicly held preferred stock of United States Distrib¬
uting Corp. in the recent merger of the latter company with and into
•The Pittston Co.

To Redeem Bonds—Changes in Personnel—
"The directors on May 26 approved redemption and retirement of all

•the $950,000 outstanding collateral trust bonds, series A.
A. F. Denari (Secretary), William Gohl and Arthur S. Genet have

been elected Vice-Presidents. C. E. Barry, Comptroller, was also
,elected Treasurer, and C. A. Matthews was elected Assistant Secretary
and Assistant Treasurer.—V. 157, p. 1851,

. (The) Pleasant Valley Wine Co.—Earnings—
. 6 Months Ended Feb. 28— '• • - 1943 1942

Sales, less discts,, allowances, freight-out and • ; in
excise taxes —$828,388 $743,318

Cost of goods sold—includes all mfg. costs &
depreciation 387,739 343,395

Selling,, gen; & admin, expenses. —: 210,956 199,201

Operating profit : ■ $229,693 $200,722
Other income — ■■■ 2,843 3,285

Net profit, bef. Fed. income taxes..— ... *$232,536 $204,008
Fed. inc. & exc. profits taxes (est.)———148,570 93,300

V Net profit for the period— $83,966 $110,707
Cash dividends paid— —j.—— 25,000 25,000
Earnings per common share——-——«•— $0.34 $0.44

♦After post-war refund credit of $12,063.
„

Balance Sheet As of Feb. 28, 1943 , ' ' ■'

Assets—Cash in banks and on hand, $211,322; accounts receivable-
trade (less reserve for bad debts of $12,500), $100,327; inventories,
$448,654; excise stamps (Federal and State), $17,408; miscellaneous
accounts receivable, $1,881: fixed assets (less reserve for depreciation
of $306,255), $293,573; brands, trademarks and formulae, $1; prepaid
expenses, $11,890; mortgage receivable, $3,150; post-war refund credit

;
(estimated), $12,063; total, $1,100,267. 'm '
Liabilities—Accounts and accruals payable, $31,218; Federal income

and excess profits tax accrual, estimated (less U. S. Treasury notes,
■ tax series of $127,432), $117,975; capital stock ($1 par), $250,000;
paid-in surplus, $210,000; surplus arising from appraisal, as annexed,
$149,048; earned surplus, $342,026; total, $1,100,267.—V. 157, p. 1466.

: - v. • . - •

Plymouth Oil Co.—25-Cent Dividend—
v The directors have declared a dividend of 25 cents per share on the
■ common stock, payable June 30 to holders of record June 8. A like
amount was paid on March 31. last. Payments in 1942 were as fol¬
lows; March 31, 30 cents, and June 30, Sept. 30 and Dec. 23, 20 cents
ieach. A 1*2% stock dividend was also paid oh Dec. 23, 1942.
• New Director—

Major Paul G. 'Benedum has been elected a member of the" board
to 1111 the vacancy left by the recent death of Joe C. Trees.—V. 157,
p. 901.

, Portland & Ogdensburg Ry.—Control—^
The ICC on May 10 approved the acquisition by the Maine Central

•RR of control of the Portland & Ogdensburg Ry. through ownership of
stock. »The line of railroad extends from Portland to Lunenberg, Vt.,
approximately 109.77 miles.
J The Portland & Ogdensburg was incorporated under the laws of
Maine and New Hampshire with an authorized capital stock of 43,925
shares ipar $100), all of which are outstanding, mostly In small indi-
vidual holdings, in the hands of the public. Outstanding also are

$2,119,000 of 4Va % first mortgage bonds, which are owned by the
■ Maine Central and held In its treasury unpledged, except $444,000
•

pledged as security for certain collateral notes.
The Maine Central operates the P. & O. as part of its railway

«system under a 999-year lease dated Aug. 20, 1888. :
The proposal contemplates acquisition of not less than a majority

. of the P. & O. capital stock, and to give effect to the plan the Maine
Central has offered, subject to ICC approval, to exchange bonds for
'the stock on the basis of one $1,000 P. & O. bond for each 40 shares

,of the stock.—V. 157, p. 1089, 557. .v.. .

V Postal Telegraph Inc. (& Subs.)—Earnings—
; , V Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

-Operating revs., after . >

•adjustment— $1,744,576 $1,753,429 $3,561,977 $3,655,272
' Oper.-rev. 'deductions— ' 2,100,104 2,190,008 4,333,894 v 4,527,447

Potomac Electric Power Co.—Earnings—
12 Mos. End. March 31— 1943 1942

Operating revenue r— — $21,394,531 $19,018,737

Quaker State Oil Refining Corp. (& Subs.)

Operating expenses ; * 8,555,087
Maintenance _ — 1,024,664
Taxes, other than income taxes 1,603,426
Provision for income taxes—. 2,957,126
Provision for depreciation— ;— • 2,181,984

7,682,380
877,486

1,477,866
1,968,911
2,106,788

Net operating revenue.— ; — $5,072,244 $4,905,306
Non-operating revenue —_ _ — 14,482 6,179

Gross income ——— $5,086,726
Interest on funded debt 1 1,230,937
Amortization of premium on debt CV52.953
Other interest charges _ 61,417
Interest during construction charged to prop¬

erty and plant • ;—Crl70,366

$4,911,485
1,137,500
Cr41,832

60,065

Cr84,903

Net income
-V. 157, p. 1186.

$4,017,691 $3,840,655

Powdrell & Alexander, Inc.—15-Cent Distribution—
A dividend of 15 cents per share was declared on May 22 on the

common stock, par $5, payable June 15 to holders of record June 1.
A similar distribution was made on March 15, last, and in each quar¬
ter during 1942. Previously, the company paid dividends of 10 cents
per share every three months.—V. 157, p. 1187.

Pressed Steel Car Co., Inc.—Preferred Being Con¬
verted Into Common Stock—

The company's outstanding 5% cumulative convertible first preferred
stock of $5 par value, amounting to 44,287 shares on Feb. 28 last,
has been reduced to 40,170 shares on April 30, according to the com¬
pany's latest report to the Securities & Exchange Commission.
The difference of 4,117 shares represented conversions during that

period of the first preferred stock into common stock on the basis
of one share of common for each share of first preferred. The exchange,
it was said, resulted in a credit to surplus of $16,468.—V. 157, p. 557.

Provident Mutual Life Insurance Co. of Philadelphia
—Assets—
The company has Invested $8,000,000 of new money in the current

offering of United States Government bonds, according to President
M. A. Linton, bringing the .total company holdings of U. S. Govern¬
ment securities to $105,600,000.
The company's insurance in force increased by $1,597,000 during

the first quarter of this year, and ledger assets increased by $7,307,000.
Voluntary terminations (lapses and surrenders) decreased by $2,087,000.
New business for the quarter fell below that of the similar quarter

of last year. However, this comparison is unfavorable largely because
of the holdover business from the war clause drive of a year ago.
The absence of a large percentage of the company's agents, who are
now in the armed services of the country, is also a factor in the
diminished business.—V. 157, p. 478.

Public Investing Co. (Phila.)—8-Cent Dividend—
A distribution of eight cents per share has been declared on the

original and cashable stocks, payable June 15 to holders of record
June 1.: A similar distribution was made on June 15, last year, while
on Dec. 15 a payment of 8V2 cents per share was made.—V. 156,
p. 1870. ■

Public Service Co. of New Hampshire—Earnings—
Period End. Feb. 28—

Operating revenues _.

Operation
Purchased power
Maintenance _

Prov. for depreciation-
State and munic. taxes
Social security taxes,
Fed. and State :

Fed. taxes, other than
Federal income taxes

Net operating income
Non-oper. income (f)r)^

Gross income —

Bond interest. — ,1—.
.Other Interest (net)-
Other deductions
Fed. Income tax (nor¬
mal and surtax)

Fed. excess profits tax_

1943—Month—1942

$711,017 $682,846
248,612
14.452

35,565
67,882
73,336

237,676
12,493
28,372
66,036

1943—12 Mos.—1942

$8,309,990 $7,834,082
2,937,411
185,528
453,483
794,242

75,574 883,289

2,516,537
164,097
413,288
772,333
904,550

*,4,573 5,052 . 53,533 59,325

12,490 f. 12,801 148,723 151,909

$254,107
-1,107

$253,000

58,361
1,384
10,444

34,200
47,800

$244,842 $2,853,781 $2,852,043
101 7,260 15,034

$244,741 $2,846,521 $2,837,009
58,361 700,337 700,337
1,000 • CY4.369 13,476
9,477 123,596 118,813

55,836 497,084
233,800

574,316

Net income —^ _ $100,811
Pfd. dividend requires— 55,816
V. 157, p. 1749.

$120,067 $1,296,073 $1,430,067
55,816 669,797 669,797

Net oper. revs—i. *$355,528 *$436,579 *$771,917 *$872,175
Ord. inc., noncommuni¬ .... ■:

cation — Dr860 Crl0,658 Dr295 Crll,708

Gross ordinary inc— *$356,388 *$425,921 *$772,212 *$860,467
Deductions from ordi¬

nary income , . 31,377 .21,068 61,018 > ,"•• 36,457

Net-ordinary income. *$387,765 *$446,989 *$833,230 *$896,924
•Loss: •* ■ ■ : 1 . V;:-'.

New President, Etc.— rv ,Y
William J. Deegan, Vice-President and Treasurer, has been elected

President, succeeding Captain Ellery W. Stone, who has resigned to
enter active duty in the U. S. Navy. Walter P. Marshall, Vice-Presi¬
dent and Comptroller, has been elected Executive Vice-President In
addition to his present duties.—V. 157, p. 1948.

:■ ' ■•.'!• .
, V.

, President Apartments Corp., St. Louis, Mo.—Registers
With SEC— % ,

'

Corporation has registered with the SEC $336,333 of first mortgage
4,/a% real estate bonds and warrants due July 1, 1955, and certificates
of deposit representing $336,333 of lirst mortgage 5%. real estate bonds
and warrants due July 1, 1943.

. It is proposed to issue certificates of deposit to the holders of the
first mortgage 5ft" real estate bonds and warrants due July 1, 1943,
and, upon the consummation of the plan of extension and revision of

. the bond issue, to issue in lieu and instead of such certificates of

deposit said first mortgage 4¥>% real estate bonds and warrants due
'July 1, 1955, which will be created and issued by the execution. and
delivery of an extension and revision agreement, the stamping of said
lirst mortgage 5% real estate bonds and warrants due July 1, 1943, with
an appropriate legend, and affixing of new coupon sheets.

Public Service Co. of Northern Illinois—Earnings—
3 Months Ended March 31— 1943 1942

Operating revenues — —_ $13,795,950 $13,562,825
Operation —— — 6,565,333 6,671,433
Maintenance . —— 552,723 520,259
State, local and misc. Federal taxes— .. 1,150,835 1,203,891
Federal income taxes— — 502,000 796,000
Federal excess profits taxes. — 1,367,100 1,110,000
Prov. for deprec. and write-down of intangibles 1,386,000 1,185,000

Net operating income — $2,271,959 $2,076,242
Other income —23,016 12,144

Gross income „. _ —_ $2,294,975 $2,088,386
Interest on mortgage bonds— ; — 702,850 702,850
Interest on notes payable to Commonwealth
Edison Co.

___ ___■ 440,000 450,000
Amort, of debt discount and expense— — 143,750 143,750
Other interest charges—_i.„— ———1,686 1,626
Interest charged to construction (Cr)_ 1,280 5,301

-Net income—. $1,007,969 *$795,461
♦Net income for the three months ended March 31, 1942, if adjusted

to correct for $74,000 of accruals for Federal income and excess

profits taxes in excess of requirements under the Revenue Act of 1942,
would have amounted to $869,461.—V. 157, p. 1466.

Puget Sound Pulp & Timber Co.—Earnings—
Quarters Ended March 31— 1943 1942

Pulp production (tons). — 21,181 42,723
Pulp sales (tonst—1 ——— 23,080 42T91
Net sales and other revenue —— : $1,307,048 $2,370,260
Cost of sales and other expenses __ 938,578 1,384,781

Operating profit $368,470 $985,479
Depreciation 126,067 125,827
Provision for Federal taxes.——j—_ 131,856 622,130

, Net, profit _ $110,547 $237,522
Earnings per common share..$0.29 $0 68
V. 157, p. 1090. ■■••"V v'7

(The) Pullman Co.—Traffic Volume Up 60%—
Pullman traffic volume currently is running about 60% above tho

previous record high level of a year ago and about three times the
level of average pre-war years, despite lack of additional equipment,
the company said on May 25 In its annual report to 43,000 employees
throughout the nation.
The-report, dealing with the wartime activities of both the service

and manufacturing phases of Pullman business—the former handled
by The Pullman Co. and the latter by the Pullman-Standard Car
Manufacturing Co.—also revealed that its armament shipments during
the first half of this year are expected to be about equal to those
for the whole of 1942.—V. 157, p. 1564.

Quarter End. Mar. 31— 1943
Net sales ... $6,966,692
Cost and expense. 5,732.294

1942 1941
$7,500,970 $5,430,495
6,099,514 4,968.288

Profit —_ $1,234,397
Other income _ 60,873

Total income — —. $1,295,271
Depreciation 198,855
Fed. income tax, etc... ♦793,050

$1,401,456
49,197

$1,450,653
247,989
*773,570

$462,207
38,852

-Earnings
1940

$7,482,785
6,968,907

»$513,878
48,929

$501,059 $562,807
195,504 193,508
87,500 78,183

$303,366 $429,033 $218,055 $291,116Net profit
Earns, per share on

..927,305 shs. cap, stk. $0.33 $0.46 $0.24 $0.31
♦Includes excess profits taxes of $590,500 in 1943, $266,625 in 1942

and $180,000 In 1942 for anticipated increase under new Revenue
Act.—V. 157, p. 558. ; , :%■,:% -.' A--

Quarterly Income Shares, Inc.—To Purchase Shares
At a Discount under Asset Value—

The board of directors has approved a plan whereby beginning
May 10, 1943, the Fund will purchase such shares as may be tendered
it at a figure equal to 80% of net'asset value and thus establish1 a

floor below which the discount should not go. It is believed that
such a floor will establish an outside market of something above 8(1%
of net asset value so that stockholders who may find it . necessary
to dispose of their shares should receive, on avrage, a highr price
than the floor proposed and should, of course, in no event receive
less than the price fixed by this floor.
The Fund will not bid in the open market for its stock. Under

resolution passed April 20 last, it accepts tenders from stockholders
and will repurchase at a 20% discount under net asset value any
stock which may be offered it and retire the stock so purchased.
The plan gives stockholders a dependable minimum figure on which

they can promptly liquidate through the Fund but does not prevent
them from selling for a higher figure if the open market provides
a higher figure. %.• . , ■ r , •
Purchases of a portion of the stock at a discount under asset value

should increase asset value of shares which remain outstanding
(assuming a stationary value for assets) and therefore benefit stock¬
holders remaining In the Fund.
The management has no desire to see the Fund broken down

through liquidations but it dislikes to see the shares selling at
extreme discounts because of the hardship this works with those
stockholders, who for one reason or another, must sell. This plan
puts a floor under the discount at which a shareholder may be forced
to sell.—V. 157, p. 1366. , ,

Queens Borough Gas & Electric Co.—Earnings—
Period End. March 31—

Operating revenues .

Operating expdnses
Maintenance

Depreciation
Taxes (incl. prov. for
income tax)

Operating income
Other income (net)—

Gross income
Int. on long-term debt-
Other interest
Amort, of debt disct.,
prem. & expense &
miscell. deductions „

Net income
—V. 156, p. 1694.

1943—3 MOS.—1942

$1,349,798 $1,403,870
732,961
77,090
108,664

229,200

717,180
85,260
108,314

1943—12 Mos.—1942

$5,344,796 $5,570,599
2,877,585
380,582
433,607

2,773,923
394,036
433,314

248,100 852,790 948.108

$201,883
18,901

$220,784
187,131
5,780

822

$245,016
16,796

$261,812
187,172
6,294

769

$800,232 $1,021,213
72,216 66,402

$872,448
748,535
25,194

$1,087,615
748,690
21,850

5,803 3,719

$27,051 $67,577 $92,916 $313,356

Radio Corp. of America—New Development—
A radio sewing machine has been developed experimentally by RCA

Laboratories at Princeton, N. J., the corporation announced on April 29,
The announcement further states that "instead of needle ana

thread, this machine uses radio-frequency current; instead of woven
cloth, it works on thermoplastics—the new synthetic materials that
are finding wide application in the making of raincoats and caps,
weather balloons, and in the packaging of many types of food and
oils. :V;
"It 'stitches' a thing solid seam that is air and water tight, creat¬

ing a bond that is stronger than the material itself. It does this simply
and easily, thus promising to overcome many fabrication difficulties
involved In conventional processing methods as applied to thermo¬
plastics. . ,

"Development of the radio sewing machine is another advance in a
new field, which RCA scientists call RADIOTHERMICS."

New Direct Circuit Links New York and Quito—
An exchange of messages by President Roosevelt of the United

States and President del Rio of Ecuador on May 1 marked the open¬
ing by R. C. A. Communications, Inc., of the first direct radio¬
telegraph service between the two countries.
The new service operates over a direct radio circuit between New

York and Quito, capital of Ecuador. As it opened, RCAC filed with
the Federal Communications Commission a proposal to reduce message
rates 17% on business traffic and 19% on Government traffic, effec¬
tive June 2.

It was pointed out by William A. Winterbottom, Vice-President and
General Manager of R. C. A. Communications, Inc., New York, that
until now, a cable monopoly in Ecuador has prevented that country
from engaging in radiotelegraph operations with other nations. The
Government of Ecuador cooperated with R. C. A. Communications,
Inc., in establishing the new radio service. ■ .

The equipment for the Quito radio station was designed and built
by the RCA Victor Division, Camden, N. J.

♦Consolidated Statement of Income

3 Months Ended March 31— 1943 1942
Gross income from operations $67,042,791 $43,929,445
Other income 241,175 212,265

Total gross income from all sources

Cost of goods sold, general operating, develop¬
ment, selling and administration expenses.—

Depreciation

$67,283,966 $44,141,709

56,751,870

1 869,856
Amortization of patents...^ 206,250
Interest 519,879

35,539,890
791,242
195,000
51,044

Balance $8,936,111 $7,564,533
Normal tax and surtax— : —_ 1,645,700 1,648,000
Excess profits tax — t4,695,500 3,249,800

Net income for the quarter.— $2,594,911 $2,666,733
Preferred dividends ! ; 803,066 804.317

Balance for common stock—— — $1,791,845 $1,862,41.6
Earnings per share on common (13,881.016 shs.) $0.13 $0.13

♦Domestic subsidiaries. tNet after post-war refund of $521,000.

New Acoustic Stethoscope—
The corporation on May 19 announced that a new acoustic stetho¬

scope has been developed in RCA Laboratories so sensitive in its range
of hearing that it introduces many sounds doctors have never heard.
The announcement adds: "In much the same way that the RCA

Electron Microscope is opening unseen worlds in the submicroscopic
realm, this stethoscope, developed by Dr. Harry F. Olson, promises to
widen the study of sound within the human body. The beat of the
heart, normal or abnormal, respiratory rattles, peristaltic squeaks,
murmurs and groans, all are amplified to facilitate diagnosis, based
upon the structure of sound."-—V. 157, p. 1564.

Railway Express Agency, Inc.—Rail-Air Express Up
The use of combined rail and air express by American business and

indu'stry, particularly by shippers not located directly on airline routes,-
continues to show monthly increases, according to the March figures
for this traffic released by the air express division of Railway Express
Agency.
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-^-estimated total of 132,031 air express shipments were handled
over, the nation's commercial airlines in March. Of these, 34,042 ship¬
ments, or 34.7%, were moved in rail-air service, the report indicated.
Average revenue per shipment on this rail-air traffic was 40.3%
higher than the average revenue of shipments moved exclusively
by air. / . UV v

Gross revenue of this off-airline business, which either originated
at or was destined to a non-airport city, or moved part way by rail,
increased 125%, while revenue from traffic which moved exclusively
by air increased only 33.6%. The number of rail-air shipments for
March increased 49.6% over March, 1942, while the number of all-air
shipments for the same period increased only 2.3%,
The coordination of rail and air schedules between the 350 cities

served directly by air and the 23,000 off-airline offices of Railway
Express Agency, makes possible expedited movement of this traffic,
mucin;of its material essential to the war effort.—V. 157, p. 1949.

Reading Co.—rEarnings—;0 v

Period End. April 30— 1943—Month—1942
Operating revenues $10,242,093

999,760
1,882,922

79,070
3,323,501

28,578
170,663

$9,296,661
610,908

1,632,811
75,769

2,813,117
: 26,414

142,408

,1043—4 Mos.—1942

$39,021,597 $31,431,839
.3.761,981

7,547,338
324,070

12,997,537
115,161
687,608

2,225.004

6,442,176
299,330

10,802,008
104,995
588,922

$3,757,602 $?,qo5,236 $13,587,002 $10,968,354
1,453,510 1,556,100 5,606,322 4,307,120

$2,304,092 $2,439,136 $7,981,580 $6,661,234
236,398 ■ s 308,791 693,066 789,200
30,355 27,198 129,359 ■ 102,015

$2,037,339 $2,103,147 $7,159,155 $5,770,019

Mainit, of way and struct.
Mai7it.--of equipment-
Traffic , •—

Transportation —_

Miscellaneous oper. ___

General expenses ■

iNetirev. frbm ry. oper.
Railway tax accruals—^

;Ry. operating income
Equip.-rents—net Dr—
Jh facil. rents—net Dr

, ' • .*• t * j<». ; : •' , .• : v ; \'•

Net ry. oper. income.
—V. 157, p. 1653.

Reliable Stores Corp.—Taxes Less Than Estimated—
The> corporation on May 21 issued the following statement: / .

"The Federal tax returns of this corporation and its subsidiary
companies for the year 1942, filed May 15, 1943 and prepared with
the advice of its auditors in accordance with the treasury department
regulations recently issued, show taxes presently payable approxi¬
mately $400,000 less than the amounts provided out of 1942 profits
which provisions were based on conservative estimates made prior
to the release of the regulations. This amount not required for cur¬
rent taxes will be retained as a reserve for future taxes which may
become payable on uncollected installment receivables as a result of
possible increases in rates and for other contingencies."—V. 157,

—Earnings-—
1941 1940

$3,110,783 $2,384,579
128,533 176,277
$0.37 $0.56

Rheem Manufacturing Co. (& Subs.)-
3 Mob. End. Mar. 31— '' 1943 1942

Net sales-'———.——: $9,7.94,604 $7,858,941
♦Net" profit ;...——^-7. 1282,568 253,740
Earnings per. share——. : S$0.G1 i$0.72

''After provision for normal Federal income tax, and after excess
profits tax in 1942. tAfter deducting substantial reserves for con¬

tingencies and $840,000 for Federal income and excess profits taxes,
tOn 314,674 common shares outstanding. §On 400,000 shares of com¬
mon stock presently outstanding. - "
Notes—(1) Earnings prior to the deduction for contingency reserves

were well in excess of the first quarter of 1942 and were the result
of the company's increased sales. - '• ' , . « ' , ' .

(2) Sales for the.second quarter of 1943 are substantially ahead of
the first quarter and orders on hand indicate a further increase *"
the year progresses.—V. 157, p. 1366.

Ritter Co., Inc.—25-Cent Common Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable July 1 to holders of record June 18. A similar distribu¬
tion was made on April. 1, last, while on Dec. 23. 1942 a regular of 25
cents and an extra of 25 cents were paid.—V. 157, p. 1852.

Rochester Gas & Electric Corp.—To Redeem Pref.—
Th corporation has asked the SEC to approve the redemption as of

Sept. 1 at 105, plus accrued dividends, of $3,887,100 preferred stock.
Company states funds necessary for the redemption amounting to
$4,031,455 (excluding accrued dividends) will be provided by company

, from cash in its. treasury.
Stocks to be redeemed includes 27,000 shares, series C, 6% cumu¬

lative, representing ..the entire series, and 11,871 shares, series D, 6%
cumulative. The series D represents partial redemption and will be
determined by lot.—V. 157, p. 1852.

*"

3 C' ! ' ' " T V'/i " V.* ^ 1,1 t.' 'J" \. %" \ ' v /, '

Rochester Telephone Corp,—-Earnings-
Period End. Mar. 31— 1943—Month—-1942 1943—3 Mos;—1942

Operating revenues ___ $547,3.93 $513,041 $1,624,023 $1,519,634
Uncollectible oper. rev,_ < 632 852 7- 1,948 2,606
Operating expenses-— 399,431 344,532 1,065,230 1,000,839

Net oper. revs.- $147,330 .'$167,657 $556,845 $516,189
Operating taxes 90,151 94,983 272,691 263,726

Net oper. inc.— $57,17.9 $72,674 $284,154 $252,463
Net income — 29,632 45,378 202,821 172,038
—V. 157, p. 1276. " -

R Co.—Accumulated Dividend—
A dividend of $1.25 per share has been declared on account of

accumulations on the 5% cumulative preferred stock, par $100, payable
June 1 to holders of record May 18. A similar distribution was made
on March 1, lust, and on Feb. 28, June 1. Aug. 31 and Dec. 5, 1942.
Accruals as at April l, 1943, were said to amount to $13.75 per share,
—V. 157, p. 821,

Roxborough Coi—Accumulated Dividend—
A dividend of eight cents per share has been declared on account

of accumulations on the 32-cent cumulative convertible participating
preferred stocv, par $3, payable June 1 to holders of record May 21.
A similar distribution was made on March 1, last. Arrearages after
payment of the current dividend will amount to 36 cents per share
it was stated.—V. 157, p. 902, ,.

(The) Euberoid Co.—15-Cent Quarterly Dividend—
The directors on May 25 declared a dividend of 15 cents per share

on the capital stock, payable June 28 to holders of record .Tune 15
A similar distribution was made on March 26, last. In 1942, the
company paid 30 cents on June 26 ana a year-end of 85 cents on

Dec.,. 21.

• Aerial Tramway Constructed—
Construction of a mile-long aerial tramway to transport asbestos-v

bearing rock along the side of one of the Green Mountains from a

newly opened asbestos deposit near Lowell, Vt„ to the mill of Vermont
.Asbestos Mines, a division, at Eden, Vt., was announced on May 27
by Herbert Abraham, President.
The tramway, which is expected to be in operation during Julv, will

transport approximately 2 500 tons of ore per day, and will, accord¬
ing to the announcement, insure for the company uninterrupted opera-

: tion of its facilities at Eden, where it has been operating at capacity
ap onen-pit mine and well equipped mill for many years.—V. 157,
p. 1750.

St. Louis Public Service Co.—Dividends—
The directors on. May 22 declared g dividend of 50 cents per share

on the class A and class B stocks, payable June 15 to holders of
record June 1, and two dividends of 25 centk each on the same

issues, payable Sept. 35 and Dec. 15 to holders of record Sept. 1 and
Dec. 1. respectively. An in'tial distribution of 75 cents per share was

St. Louis-San Francisco Railway—Fort Scott Bond¬
holders Committee to Make One Application Only for
Interest Payments— • ; , *
The three committees representing the Fort Scott refunding bonds

and the prior lien bonds and consolidated bonds of St. Louis-San
Francisco Ry. announced May 24 that they had agreed with the
trustees of the company that in order to save expense and to conserve
manpower only one application for interest payments on the bonds
would be made In 1943. . , 7.7 > 7 v
It was stated that, in view of that agreement, the committees had

decided to postpone any petition for interest payments until the early
autumn in the expectation that, if good earnings, continue, cash
available for distribution to bondholders would be sufficient to permit
interest payments at that time larger than those made in the autumn
Of 1942.—V. 157, p. 1949.

Saguenay Power Co., Ltd.—Earnings—
(Including Fully-Owned Subsidiaries, Except Saguenay Electric. Co.)

12 Mos. Ended March 31— 1943 - 1942 1941

Operating revenue _— $1,362,960 $1,640,829 $1,193,838
Operation, maint., admin., etc.— 203,802 179,051 253,818
Taxes (other than income taxes)— 78,388 93,565 83,568

Net operating income— $1,080,770 $1,368,213
Other income— — _— 20,896 15,916

Total income ——7———$1,101,66®
Interest on funded debt-
Amortization of expense of issues of

. bonds,-etc. .

Provision for depreciation-
Premium on bonds retiree
Prov. for inc. & excels prof. ta>u^s

Net income _

Preferred stock/dividends
Common stock dividends
—V. 157, p. 1)88.

Savannah /Electric
Period Eng. March 31

Operating revenues _

Operation' _
Maintenanc '
Depreciatio
Federal income taxes-
Other taxe

347,452

44,144
184,714
28,443
237,660

$259,253
68,752
210,000

$1,384,129
354,447

■.<' 44,144
182,390
23,858
365,407

$413,883
68,752
157,500

$856,452
33,502

$889,954
363,867

44,144
181,954

158,633

$141,355
68,752
157,500

& Power Co.—Earnings—
1943—Month—1942 1943—12 Mos.—1942
$360,136
155,807
15,748
34,800
60,900
26,369

$268,838
117,486
17,664
32,775
27,409
22,497

$3,866,014
1,610,562
202.109
398,661
582,900
319,843

$3,128,303
1,238,047
194,911
383,085
292,769
307,871

Net operating revs.__ . $66,512 $51,008 $751,939 $711,619
Other income—net Ur2,216 JDrl,242 Drl8,437

*

3,744

Balance * 1 $64,296 $49,765 ' $733,502 $715,363'
Interest and amort 33,088 P 31,384 379,916 375,633

Balance — $31,208
Debenture dividend requirements
Preferred dividend requirements—

$13,382 $353,586 $339,730
149,115 149,115
60,000 60,000

Balance for common stock and surplus.
-V. 157, p. 1852,

$144,472 $130,616

Schenley Distillers Corp.—50-Cent Common Dividend
The directors on May 25 declared a dividend of 50 cents per share

on the common stock, payable June 12 to holders of record June 5.
A like amount was paid on April 15, last, on Aug. 20 and Dec. 15,
1942, and on June 16 and Dec. 15, 1941.—V. 157, p. 1565.

Schwitzer-Cummins Co.—50-Cent Distribution—
dividend of 50 cents per share has been declared on the corn-
stock, par $1, payable June 15 to holders of record May 23.'
compares with 25 cents paid on Jan. 15, last, and 50 cents

each on Oct. 10* 1942, and Dec. 15, 1941.—V. 156, p. 1421. v

Scovill Manufacturing Co.—Debentures Called—
There have been called for redemption as of July 1, 1943, a total

of $486,000 of 10-year 3%% debentures due July 1, 1950, at 103
out of moneys in the sinking fund. Payment will be made at the
office of J. P. Morgan & Co., Incorporated, trustee, 23 Wall St.,
New York, N. Y.—V. 157, p. 998. v

Securities Holding Co., Ltd.—'75-Cent Pref. Dividend—
The directors have declared a dividend of 75 cents per share on the

6% non-cumulative preferred stock, par $25, payable June 30 to holders
of record June 16. A distribution of 65 cents per share was made on

this issue on Jan. 2, last. Payments during 1942 were as follows:
Jan. 2, 65 cents, and June 30, 75 cents.—V. 155, p. 2013.

Security Engineering Co., Inc.—Resumes Dividend—
A dividend of 20 cents per share has been declared on the common

stock, no par value, payable June 1 to holders of record May 29.
The previous payment was one of 10 cents per share on April 15, 1941.
—V. 149, p. 3277.

Security Insurance Co. of New Haven, Conn.—Regis¬
ters With SEC—
The cdmpany registered, May 26, with the SEC 50,000. shares ($10

par) , capital stock for offering to holders of its capital stock at a
time hot yet stated. The proposed sale is to increase the capital and ;
surplus of the company.
Underwriters for the proposed issue have not been named. The

offering price will be supplied by amendment.—V. 141, p. 3550.

Selby Shoe Co.—25-Cent Distribution—
A dividend of 25 cents per share has been declared on the common

stock, no par value; payable June 5 to holders of record May 25. A
similar distribution was made on March 5, last. Payments in 1942
were as follows: March 14 and June 5, 12%. cents each; July 6, a

year-end of 65 cents; Sept. 5, 12% cents; and Dec. 5, 25 cents.—
V. 157, p. 558.

Shawmut Assaciation—Earnings-
3 Mos. End. Mar. 31— 1943 1942 1941 19.40

Total income ^___ $76,570 ' $88,093 $97,580 $80,122

Expenses _____________ 8,308 10,434 10,079 10,324
Fed. cap. stock tax &
Fed. income tax 3,348 3.898 2,514 1,980

"Net earnings $64,914 $73,761 $84,987 $67,818

Dividends declared —__ t58,493 58,492 58,492 38,995

Surplus $6,421 $15,269 $26,495 $28,823
"Exclusive of gains and losses from securities.
tlncludes tax on dividends paid at source, $398.

Surplus Account, March 31
3 Mos. End. Mar. 31— 1943 1942 1941 1940

Capital surpl. Dec. 31— $2,231,087 $2,272,195 $2,223,596 $2,117,885
Net loss from sales of

securities 15,693 6,520 74,139 "47,013
Net profit for period
after divs. as above- 6,421 15,269 26,495 28.823

Cap. surplus, Mar. 31 $2,221,815 $2,280,944 $2,178,952 $2,193,721

. - per
made on both c.asses of stock oa Dec, 15, last; none since-
p. 2o0.

-V. 157,

"Profit;

Condensed Balance Sheet, March 31, 1943
Assets—Securities, $4,863,900; shares of capital stock of seven subur¬

ban banks, $1,760,084; notes and accrued interest receivable, $33,964;
cash in banks, $614,460; total, $7,272,408.
Liabilities—Reserve for taxes, $16,603; common shares of no par

value, $5,000,000; capital surplus, $2,221,815; unrealized appreciation
(excess of quoted market over cost) of securities, other than bank
stocks, $33,990; balance for 390,000 shares outstanding after deducting
13,622 treasury shares, $7,255,805; total, $7,272,408.—V. 156, p. 2230.

. Sixty Seven Holding Co., Philadelphia — Registers
With SEC—

Company on May 21 filed a registration statement (2-5144) covering
3,412 shares of preferred stock ($100 par). "
Company owns and operates a 10-story brick and stone apartment

house located at 67 South Munn Avenue, East Orange, N. J.
I: ' The preferred stock being registered is to be distributed to holders of
the unsubordinated bonds presently secured by the first mortgage on
the property of the registrant at 67 South Munn Avenue, East Orange,
N. J., at the rate of four shares of $100 value each, in addition to $600
in cash, in consideration for the surrender for cancellation of each
$1,000 face value of such bonds. „ >

Slogs-Sheffield Steel & Iron Co.—Plans to Split Up
Shares—

_ *
: The stockholders will vote July 14 on approving a plan for dividing
each share of the company's preferred and common stock Into five
-shares. The company now has outstanding 28,647 shares of $6 cumu¬
lative preferred stock, without par value, callable at $112 a share,
plus accrued dividends, and 100,000 shares of common stock o'f the
par value of $100 a share (of which 682 shares are held in the com¬
pany's treasury), ,

If the plan is approved by the stockholders, each share of common
stock will be divided into five shares of common stock of the par
value of $20 a share and each share of $6 cumulative preferred will
be divided into five shares of $1.20 cumulative preferred stock, v

without par value. The new preferred stock will be. callable at
$22.40 a share, plus accrued dividends, and upon voluntary dissolution
will be entitled to the call price. On involuntary dissolution it will- be
entitled to $20 a share and accrued dividends;- Each share of the
new $1.20 preferred and each share of the $20 par common will
entitle the holder to one vote.
The plan provides that dividends on new preferred stock will become

cumulative from July 1, 1943 at the rate of $1.20 a share per annum.
—V. 157, p. 1565.

Socony-Vacuum Oil Co., Inc.—-Debentures Called—
v There have been called for redemption as of July 1, 1943, a
total of $1,500,000 of 18-year 2"%% sinking fund debentures due
July 1, 1955, at par and interest. Payment will be made at The
Chase National Bank of the Citv of New York, trustee, 11 Broad St.,
New York, N. Y.—V. 157, p. 1565.
«,i r{ iJr.,' i' ^ ( y, ' i * i » t

Soss Manufacturing Co.—To Pay 10 Cent Dividend—
The directors have declared a dividend of 10 cents per share on the

common stock, par $1, payable June 15 to holders of record June 1.
This is the first payment since Aug. 15, 1940, when 6% cents was paid.
—V. 156, p. 1060. ^

South Carolina Electric & Gas Co.—Earnings—
12 Months Ended March 31— 1943 1942

Operating revenues $6,507,831 $6,365,224
Operating expenses — —. 2,511,522 2,771,080
Electricity purchased for resale 317,072 55,799
Maintenance 435,999 363,753
Provision for depreciation..™-.—— 712.810 . 687,190 ,:

Federal income taxes-„ —; -253,900; ;; 395,100
Other taxes

. —________ 742,405 789,217

Operating income —$1,534,124 $1,303,085 *
Other income (net) L'_ 612 7,140

——— ■

Gross income ^12 $1,534,736 $1,310,225
Interest on long-term debt. 494,250 512,343
Amort, of debt discount and expense__—, 53,902 54,320
Taxes assumed on -'-.interest—— s 2,830 2,572
Interest on debt to -associated' companies 72,378 / 76,047
sOthCr interest charges___ 27,201 " 18,732 ;;
Interest charged to construction—Cr . 1,736
Miscellaneous income deductions^--. 1,611 1,469

Net income $882,514 r $64M73
—V. 157. p. 1853.

South Carolina Power Co.—Earnings— ^

Period End. Mar. 31- 1943—Month—1942 1943—12 MoS.—1942
Gross revenue $584,775 $473,174 $6,377,236 $4,973,912
Operating expenses 287,962 194,135 2,966,419 2,429,875
Prov. for deprec._ 43,446 37,718 497,481 438,855
General taxes 152,367 134,843 685,777 561,342
•Federal income taxes_ : 167,135 216,346
Federal exc. profit taxes 868,213 215,413

Gross Income _______ $100,999 $106,478 $1,192,161 $1,112,082
Int. and other deducts. 54,262 54,491 658,413 643,240

Net income $46,737 $51,987 $533,748 $468,841
Divs. on pfd. stock 14,^86 14,286 171,438 171,438

Balance __ - $32,450 $37,701 $362,310 $297,403

-Redemption of Pre-

-V. 157, p. 1469..

Southeastern Greyhound Lines-
ferred Stock Issues—

The corporation is notifying holders of its 6% convertible preferred
stock and 6% non-convcvtible preferred stock, that it has called for i?
redemption on July 1, 1943 all outstanding shares of stock of these
Uvo issues, including the fractional shares of its 6% non-convertible
preferred stock. ' The 6% convertible preferred stock is to be redcemedt: V
at $21 ft share, and the 6% non-convertible preferred stock at $20.59
per share, plus the accrued dividends to July 1, 1943 in both instances.
Each share of 6% convertible preferred stock may. be exchanged

at any time before July l, 1943 for "one share of common stock,
Holders of both classes of preferred are asked to present their cer¬

tificates for redemption to Chemical Bank & Trust Co., 165 Broadway,
New York, N. Y„ on or after the redemption date.

Comparative Statement of Consolidated Income (Company & Subs.) 4

Period End. Mar. 31— 1943—3 Mos.-—1942 1943—12 Mos.—1942
Total operating revenue $4,207,038 $2,337,053 $15,554,645 $9,159,098
Total oper. and maint.
expense — 1,880,140

Depreciation expense 218,547
Oper. taxes & licenses 373,491
Operating rents, net— 23,187

1,305,503
168,410
27.9,114
26,197

7,142,052
836,516

1,437,855
98,453

5,169,818
579,084

1,097,879
90.601 v

Net oper. revenue $1,711,673
Other income 2,790

Gross income $1,714,463
Income deductions

Federal normal taxes,.
Fed, exc. profits tax__
Federal surtax

State income taxes. ±

Net inc. before post¬
war refund

Post-war refund -I
AO

48,574
57,197

1,250,544
38,131
25,619

$294,398
125,054

$557,828
451

$558,280
4,135

28,290
377,146
18,456
6,419

$123,833;'
31,983''

$6,044,770
6,219

$6,050,989
68,265

277,563
4,188,384
181,899

75,625

$1,259,254
374,191

$2,221,717
1,909

$2,223,628
26,461
331,408
737,629
103,732
32,777

$991,621
31,983

Net income _ $419,452 $155,816 $1,633,446 $1,023,604
Pfd. divs. requirements 18,943 18,943 ■ \ 75,770 75,770
"Earn, per com. -share $1.03 $0.41 $4.66 $3.60
"On 254,140 shares (par $5) before allowing for post-war refund.

—V. 157, p. 1853.

Southern Canada Power Co. Ltd.

Period End. April 30—
Gross earnings
Oper. & maintenance..
Taxes ;

Int., dcprec. & divs

-Earn ings-
1943—Month—1942 1943—7 Mos.—1942
$272,726 $274,727 $1,874,261 $1,880,775

83,405 81,576 • 586,212 579,554
68,793 61,415 456,263 411,497
117,311 117,279 818,032 816,743 *

Surplus
-V. 157, p. 1566.

$3,217 $14,457 $13,754 $72,981
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Southern Colorado Power Co.—Accumulated Dividend
The directors have declared a dividend of 1% on account of accumu¬

lations on the 7% cumulative preferred stock, payable June 15 to
holders of record May 29. A like amount was paid in previous quar¬
ters. Arrearages as at March 15, 1943 were said to amount to $32.50
per share.—V. 157, p. 1853.

Southern Indiana Gas & Electric Co.—Earnings—
Period Endi Mar. 31—

Gross revenue

Operating expenses—

Deprec. and amort
General taxes . „

Federal income taxes..

Ijjed. excess profits taxes

Gross income ——
Int. and other deducts.

1943—Month—1942 1943—12 Mos.—1942

$622,774
233,960-

'

63,741
206,525

$444,552
174,383
62,262
128,056

$6,145,903
2,213,067
751,579
574,993
364,550

1,131,121

$5,113,350
1,965,505
651,390
580,406
445,643
311,595

Net income ————

Divs. on pfd. stock——
Amort, of pfd. stock exp.

$118,547 $79,850 $1,110,593 $1,150,811
17,367 30,984 230,986 382,121

$101,180 $48,866 $879,607 $768,690
34,358 34,358 412,296 412,296

■

; ——— : 118,507

$66,822 $14,508 $467,311 $237,887Balance _.

—V. 157, p. 1276.

Southern Natural Gas Co. (& Suhs.)—Earnings—
12 Months Ended March 31— 1943 1942

Operating 'revenue . — —_ $13,890,542 $12,339,035
Natural gas purchased — — — 3,295,676 3,063,987
Operating ————— ; \ 2,137,398 1,810,252
General exps. chgd, to construct. (Cr)——— . 35,572 67,667
Maintenance .L.—-—354,583 285,290
Provision for deprec. and amort 3,023,639 1,430,745
Taxes, other than income taxes-..-——.— . 868,715 810,969
State income taxes — — 100,724 38,550
Federal income taxes.—— — 1,375,140 929,200
Federal exces3 profits tax—-— - — Cr326,730 354,000

Net earnings $3,096,968 $3,683,707
Other income 187,723 182,638

Gross income - $3,284,691 $3,866,345
Interest on long-term debt—————— 609,347 818,444
Miscellaneous interest, etc——-—. —— 21,345 14,276
Interest charged to construction (Cr>——— — 44,047
Amort, of debt discount, premium and exp.— 972 16,035
Cost and expenses of natural gas exploration— 61,579 24,768
Miscellaneous income deductions. 39,124

Consolidated net income ———— $2,552,324 $3,036,870

Consolidated Balance Sheet, March 31, 1943 *

Assets—Property, plant and equipment, $49,464,079; miscellaneous
investments and special fund, $66,880; cash, $1,930,000; U. S. Govt,
securities, $841,520; accounts receivable (less reserve for uncollectible
accounts of $82,252), $1,545,258; materials, supplies and merchandise,
$774,767; prepaid taxes, insurance, etc., $101,893; deferred charges,
$288,182; capital stock expense, $61,292; total, $55,073,869.
Liabilities—Common stock ($7.50 par), $10,569,091; premium on

common stock, $2,380,275; long-term debt, $18,687,000; accounts pay¬
able, $512,267; customers' deposits and accrued interest thereon, $134,-
409; accrued taxes, other than income taxes, $332,070; accrued Fed¬
eral and State income taxes, $1,977,392; accrued interest on long-
term debt, $48,799; miscellaneous accrued liabilities, $31,572; deferred
credits, $74,757; reserve, $13,213,976; contributions in aid of con¬

struction, $35,453; capital surplus, $1,237,573; earned surplus, $5,839,-
237; total, $55,073,869.—V. 157, p. 998. . '

Southern Pacific Co.—Earnings of System—
(Also Separately Operated Solely Controlled Affiliated Companies)
Period End. Mar. 31— 1943—Month—1942 . 1943—3 Mos.—1942

Southern Pacific Trans- $ $ $ $
portation System: i

Total ry. oper. revs..
Total ry. oper. exps..

-*■

•

Net rev. from ry. oper.
Ry, tax accruals—
;Equip, and joint facility

rents (net) ——

'' Net ry. opep. inc.—
Other inc., incl.. divs.—

Total income
Total misc. deductions-

Inc. avail, for fixed
charges —

Total fixed charges——

Inc. after fixed digs..
Total contingent chfes.—

Net income of S. P.

Transportation Syst.
•Separately operated

Solely Controlled
Affiliated Cos.:

Oper. in the U. S.—
Net income . __

Oper. in Mexico—Net
income ———.

Consol. adjust.—Cr—

50,224,561
.28,074,264

34,354,531 137,703,237
21,839,661 79,539,466

93,432,300
60,452,264

22,150,297
10,667,942

12,524,869
5,183,479

58,163,772
27,283,061

32,980,035
11,629,108

1,947,573 1,645,794 5,478,871 4,448,095

9,534,782
440,727

5,685,596
293,182

25,401,840
1,113,521

16,902,833
1,159,355

9,975,503
50,143

5,978,778
63,047

26,515,361
161,855

18,062,188
198,802

9,925,366
2,272,058

5,915,731
2,413,505

26,352.506
6,902,698

17,863,386
7,246,512

7,653,308
2,864

3,502,226
2,704

19,450,807
8,535

10,616,874
8,106

7,650,443 3,499,522 19,442,272 10,608,767

573,469 Dr71,433 1,503,676 Er463,039

47,403 ,

195,552
23,379
195,577

v 152,642
586,656

85,937
586,731

Consol. net income of
S. P. Transporta¬
tion System and
solely controlled af¬
filiated cos. ———8,466,867 3,647,046 21,685,247 10,818,396

*Excluding S. P. R. R. Co. of Mexico.—V. 157, p. 1751.

Southern Pacific Golden Gate Ferries, Ltd.—Disburse¬
ment—

On April 30, 1943, the court ordered that a dividend of 18 cents be?
paid to general creditors of this Bankrupt. Pursuant to such order
there was paid to the Anglo California National Bank of San Fran¬
cisco, as trustee under the indenture securing the first mortgage sinking
fund 5Va% bonds, dated April 1, 1929, for bondholders the sum of
$128,452, being such dividend on the present deficiency claim in the
sum of $713,626 of holders of $859,500 principal amount of said bonds
(being all thereof outstanding except $709,000 thereof owned by the
trustee in bankruptcy, on which such dividend is not payable).
On May 4, 1943, the court ordered the trustee to disburse the sum

of $128,443 by paying $149.44 on each of said $859,500 principal amount
of said bonds of $1,000 denomination and $74.72 on each thereof of
$500 denomination. , .

Such payment is being made on presentation o( .bonds at the trust
department of Anglo California National Bank, San Francisco,
The above payment is the second payment made by the trustee

of the above bond issue, since the Southern Pacific Golden Gate
Ferries, Ltd. was adjudicated a bankrupt. The previous payment was
noticed as of Dec. 29, 1942, in the amounts of $99.31 on each bond of
$500 denomination and $198.62 on each bond of $1,000 denomination.
All properties hypothecated by the trust indenture securing such,

bonds have been sold, with the exception of one parcel of real prop¬
erty in Oakland, Alameda County, Calif., and some miscellaneous
office equipment of negligible value.
The trustee can express no definite opinion as to the amount for

which or when the real property can be sold, as at the present time
It is involved in litigation.—V, 157, p. 46.

Southern Railway—Abandonment—
The ICC recently issued a certificate permitting abandonment by

the company of a branch line of railroad extending from the-northern

yard limit at Statesville in a northwesterly direction to the end of
the line in Taylorsville, 18.5 miles, in Iredell and Alexander Counties,
North Carolina.-

Period— —Wk. End. May 14— —Jan. 1 to May 14—
1943 1942 1943 1942

$ $ g g
Gross earnings — 6,430,033 5,207,008 119,501,391 84,845,786
—V. 157, p. 1950.. '

Southwestern Public Service Co. (& Suhs.)—Earnings
Consolidated Statement of'Income, March 31, 1943

Period End. March 31— Month 7 Months

Operating revenues $866,636 $6,142,463
Operating expense — 360,562 2,462,423
Maintenance —..w— 46,653 280,110
Provision for retirements—— 86,611 648,551
Taxes (other than income taxes)—. . 77,613 534,043
State income taxes.———.————— 1,861 13,212
Federal income and excess profits taxes—1 36,000 132,200

Net operating revenues— — $257,336 $2,071,924
Non^operating income 53,363 60,796

Gross income ——— $310,698 $2,132,720
Int. on 1st mtge. & collat. trust bonds.._ 66,667 46S.667
Intetrest on serial notes——13,882 97,551
Other interest — ———3,210 16,205
Amort, of debt discount and expense————— 5,735 2,621
Other amortization — , •. ; 7,952 v , 55.491
Miscellaneous deductions — - 1,834 10,666

Net income _ —_ $211,418 $1,483,519
Accrued divs. on 6V2 % cumul. pfd. stock—32,229 226,308

Balance applicable to 644,720 Vi shares of .

common stock _ _ „— $179,189 $1,257,211
—V. 157, p. 1276.

Spencer Shoe Corp.—Sales Show Gain—
The corporation reports sales in its retail stores for the four weeks

ending May 1, 1943, 42.54% above those for the same four weeks
of 1942, and for the 22 weeks ending May 1, 1943, 7.02% below the
corresponding period of 1942. ' ;
Figures for the four weeks in 1943 include Palm and Easter weeks,

which last year came earlier.—V, J 57, p. 1568.

Spencer Trask Fund, Inc.—12%-Cent Dividend—
A dividend of 12Va cents per share has been declared on the com¬

mon stock, par $1, payable June 15 to holders of record June 4. This
compares with 15 cents paid on March 15, Payments in 1942 were as
follows: March 16, 15 cents; and June 15, Sept. 15 and Dec. 15, 12Vs
cents each.—V. 157, p. 902.

Spicer Manufacturing Corp. — Secondary Offering—
Blyth & Co., Inc., on May 21, made a secondary offering
of 2,000 shares of common stock (no par) at $38V2 a
share. Concession to NASD members is 70 cents a share.
—V. 157, p. 1189.

Summary of Earnings fpr Calendar Years

Spokane, Coeur d'Alene & Palouse Ry.-
Great Northern Ry.—See latter company.

Spokane International RR.—Earnings-
April— 1943

Gross from railway— $192,889
Net from railway, 97,969
Net ry. oper. income.— 27,317
Prom Jan. 1—

Gross from railway— 734,474
Net from railway—'. 418,770
Net ry. oper. income 126,960

*Deficit.—V. 157, p. 1751.

1942 1941

$104,081 $77,085
44,125 14,844
30,201' 5,863

335,247 255,468
106,526 60,122
61,604 : 25,491

Profit from
Year *Gross Sales Sales

$7,304,859 $744,006
12,970.295 2,400,110
70,289,042 8,162,086

1940

1941

1942

Other Income +Net, Net • ;
Income Deductions Income Income
$31,481 $143,230 $632,257 $436,557

115,343 2,330.510 945,810
734,405 7,681,095 }1,001,095

-Acquired by

1940

$65,269
3,175
*5,306

23X841
44,245
11,420

Square D Co.—rEarnings—
Quarters Ended March 31— 1943 1942

Profit after charges but before taxes——— $2,666,396 $3,687,611
Prov. for Fed. income and excess profits taxes 1,987,193 *2,668,510

Net profit —— —— $679,203 $1,019,101
^Earnings per share.—-.—c-Lli—, $1.56 ^ $2.36
*Adjusted figures under the present tax law which became effective

in October, 1942. tOn the 421,360 shares of common stock.

Notes-—(1) Price reductions were made on Government materials as

Of March 1, April 1 and May 1, 1942, amounting to approximately
$7,100,000 in 1942. All 1943 Government business is being billed at
the new prices. ■

(2) Profit for the quarter ended March 31, 1943, is subject to any
change resulting from re-negotiation proceedings for the year 1943.
—V. 157, p. 1566.

(A. E.) Staley Mfg. Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941 1940

Gross earnings $3,690,843 $3,518,584 $1,502,962 $1,759,645
Expenses 962,322. 868,152 583,877 710,424
Depreciation 183,548 220,232 213,532 205,090
Fed. inc. taxes, est *2,006,000 *1,966,300 '; 216,831 151,943

Net profit — $538,973 $463,900 $488,722 $692,188
*Includes Federal excess profits taxes.—V. 157, p. 1950.

Standard Gas & Electric Co.—Weekly Output—
Electric output of the public utility operating companies in the

Standard Gas and Electric Company system for the week ended May
22, 1943, totaled 176,550,000 kwh., as compared with 156,577,000 kwh.
for the corresponding week last year, an increase of 12.8%.—V. 157,
P- 1950. ,••• ; Vv::vV

Standard Steel Spring Co,—Stock Offering-
Holders of common stock of record at 3 P. M., E.W.T., on May 13,

were offered rights to subscribe to shares of common stock, at the
rate of one-fifth of a share for eacTT"share of common stock so held,
at $5.50 per share, Rights expired at 3 p.m. (EWT), on May 24.
Unsubscribed shares, believed to be but a small fraction, will be pur¬
chased by the underwriters.
The net proceeds to be derived by the company will be added tp

working capital. Such increase is needed principally to finance a
part of the company's war production and as the demands of war

production change, to finance the manufacture of other products.
Capitalization as of May 1, 1943, was as follows:

Authorized Outstanding
Long term note payable to bank—due|
in instalments to Dec. 15, 1951 $1,225,000 *$845,000

Common stock (par $1)— —_ *2,687,500 shs. tl,094,810 shs.
*At Dec. 31, 1942, the outstanding unpaid balance of the note was

$1,150,000. The amount of $377,664 (including four instalments of
$25,000 each) is payable in 1943 under the terms of the note. The
instalment of $25,000 due on March 15, 1943, has been paid. Three
additional instalments of $25,000 each will become due prior to Dec.
31, 1943. On April 15, 1943, the company applied $280,000 (instead
of $277,664 called for by the note) to the payment of the note, such
amount being the aggregate of all instalments maturing subsequent
to June 15, 1950, plus $17,500 of the instalment of $43,750 due on
June 15, 1950.
fExcluding 3,750 shares held in the treasury.
*At Dec. 31, 1942, the company'sHauthorized capital stock consisted

of 537,500 shares of common stock (par $5), Of which 218,962 were
issued and outstanding and 750 were held in the treasury. Pursuant
to the terms of an amendment to the company's articles of incorpora¬
tion effective on April 28, 1943, each share of $5 par value common
stock has been converted into, and its exchangeable for, 5 shares of $1
par value common stock.

45,743

253^14
*Less discounts, returns and allowances.: tEefore provision for

income and excess profits taxes, tAfter deduction of 1,000,000 provi¬
sion for post-war adjustments and contingencies. .

History and Business—Since date of incorporation in Pennsylvania
in 1914, company has been engaged in the production of finished
products through the treatment and fabrication of metal. Company's
facilities originally served the carriage industry, but it soon began
the manufacture and sale of sieel leaf springs for automobiles and
trucks and subsequently for tractors. In 1924 the manufacture of
automobile bumpers was begun. Prior to 1931 all of tne manufacturing
.operations of the company were carried on at plants located> in
Allegheny County, Pa. In 1931 tnc company acquired the plant of the
leaf spring division of Harvey Spring & Forging Co. at Racine,' WIS.
In 1936 company acquired the properties of Gary Structural ^Steel
Co. at Gary, Ind., and in 1938 transferred the operations at Racine,
Wis,, to Gary. Thereafter the Racine plant was sold. In 1936 Flood
Brothers Machine Co., whose plant was located at Allegan, Mich.pwas
merged into the company, and operations conducted at that location
have continued to date. The 1936 acquisitions enabled the company
to expand its production so as to include steel gratings and threads,
universal joints and assemblies and propeller shafts.
The company's wholly-owned subsidiary, Muehlhausen Spring Corp.

(Indiana), acquired in 1940, manafactuies mechanical coil springs;uscd
by automobile manufacturers and their suppliers (principally : for
purposes other than automobile wheel suspension), agricultural equip-,
ment and marine engine manufacturers, electrical equipment manu¬
facturers and many others, and spring steel parts for general use.
In 1941, prior to the entry of this country into the war, the prin¬

cipal products of the company and its subsidiary included automobile,
truck and tractor steel leaf springs, automobile and truck buhipers,
steel gratings and treads, universal Joints - and assemblies, propeller
shafts, mechanical coil springs (principally for purposes other.; than
automobile wheel suspension) and spring steel parts. Company now
processes and fabricates armor plate, produces bomb bodies, and has
recently undertaken on a small scale the plating of certain aircraft
parts. ■

Present intention of company, subject to future developments, is
to produce after the termination of the war a line of products sub¬
stantially similar to those it produced before the war. However,
company Is unable to determine to what extent further integration
by automotive manufacturers or changes in automotive design, which
might affect the type of products formerly produced, will affect the
company's post-war business.
Underwriters—The underwriters have severally agreed to purchase

so many of the 218,962 shares of common stock, if any, as shall
not be subscribed for upon the exercise of the warrants:
Name *Amt. Underwritten

Kuhn, Loeb & Co — — 13« PR2 shs.
Eastman, Dillon & Co.— ——.—40,000 shs.
Goldman, Sachs & 20,000 shs.
Hemphill, Noyes & Co._ 20,000 shs,
•The percentage of the unsubscribed stock, if any, to be purchased

by each underwriter is that percentage which the number of shares
set opposite the name of such underwriter is of 218,962,—V. 157,v
p. 1950. .■>.

Stone & Webster,
Period End. Mar. 31—

•Gross earnings
Operating expenses ___

Taxes, except Fed. taxes
on income '--X———'

Depreciation —
Interest and amort, of
debt expense

Write-down of certain
securities —

Inc. (& Subs.)—Earnings—
1943_3 Mos.—1942 1943—12 Mos.—1942
$3,422,604 $3,104,155 $15,224,880 $11,959,598
2,312,738 2,016,557 8,970,374 6,958,485

154,379
53,559

46,042

143,214
52,836

515,797
212,842

47,796 186,277

612,203
211,143

234,277

100,000

245,283
237,138

Balance before taxes_ $855,886
tlncome taxes (normal '

and surtax) — 209,833
tExcess profits tax____ 189,000
Balance after taxes—

Amount' applicable to
minority interest — ——

Net income $457,053
Earnings per com. sh._ $0.22
•Includes in addition to customary profits

transactions of Stone

$843,753 $5,339,589 $3,843,490

921,031
1,844,808

1,023,861
1,077,138

$457,053 $361,332 $2,573,751 $1,742,491

CrllO 110 Cr2,479

$361,441 $2,573,641 $1,744,970
$0.17 * s $1.22 . $0.83

and losses on security
& Webster and Blodget, vine., incident to its

business, net profits of $21,566 in three months' period ended March,
1943 (1942—$11,584), and $70,490 in 12 months' period ended March,
1943 (1942—$47,634), on sales of investment securities by other cor¬
porations in the group. Does not reflect (a) losses of $100,000 on
sales of securities in 12 months' period ended March, 1943, charged
to reserve created out of earnings in 1940 by Stone & jWebster and
Blodget, Inc., and (b) profits and losses on sales prior to 1943 of
securities owned on Jan. 1, 1932, and carried at written-down amounts,
which profits and losses, computed on the basis of written-down
amounts, were reflected in capital surplus in accordance with practice
established Jan. 1, 1932, and continued to the end of 1942, resulting
in a net credit to capital surplus. No sales of such securities have
taken place in the first three months of 1943.
(Reflects credits for post-war refund of excess profits tax and debt

retirement credits, where applicable. Also reflected in the taxes
shown for the 12 months' period ended March, 1943, is a net credit
of $246,967, representing reversal of a portion of the provision for
Federal income and excess profits taxes in 1941. Provision for 1943
Federal income and excess profits taxes is made on the basis of the
Revenue Act of 1942. If the provisions for 1941 and 1942 Federal
income and excess profits taxes in the respective periods were re¬
stated so as to give effect to the Revenue Acts applicable to such periods
(without taking into account the foregoing reversal of $246,967), the
effect would be to decrease the provisiqn for such taxes in the
12 months' period ended March, 1942, by approximately $131,000.

Assets-
Comparative Consolidated Balance Sheet, March 31

1943 1942

$6,461,409 $7,270,574
2,514,540 1,296,887
1,000,000
439,879

4,753,819 6,143,342
682,513 82,513

5,984,740 3,531,883
75,401 72,716

6,706,488 6,904,091
167,344 131,739
86,627 45,760
235,000 -

68,983 69,445

Cash advanced by clients on constr. contracts-,
U. S. Treasury tax notes.—1,000,000
Other U. S. Govt, securities.—

.Other securities, except investments in subsid
iaries unconsolidated — ——

Investments in subsidiaries unconsolidated—
Accounts, notes and interest receivable.
Materials and supplies....——
•Office buildings and other real estate 6,706,488
Furniture and equipment- —

Prepayments .——.———

Post-war refund of Federal excess profits tax-
Other unadjusted debits———

Total 1 - $29,176,743 $25,549,450

Liabilities—
.....

Accounts payable ——————— $1,081,031 $567,335
Advances by clients on constr. contracts 2,514,540 1,296,887
Reserve for taxes—-.——-.-—— — 3,476,214 2,244,202
Interest accrued —— .71.108 73,750
Other accrued liabilities——————- 125,700 96,865
Mortgage loans —•—---————4,760,000 4,950,000
Reserve for possible security losses—, 100,000
Unadjusted credits -— —— 80,052 73,560
Minority interest in capital stock and surplus
of subsidiary consolidated———, 7,582

Capital stock (2,104,391 no par shares)——— 5,000,000 5,000,000
Capital surplus — 8,676,668 8,743,131
Earned surplus —— — 3,391,430 2,396,138

Total ——J— $29,176,743 $25,549,450

•Less reserves for depreciation of $2,174,702 at March 31, 1943, and
$1,977,099 at March 31, 1942. (Less reserves for depreciation of
$277,210 at March 31, 1943, and $267,245 at March 31, 1942.
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Earnings of Parent Corporation Only
12 Months Ended March 31— 'l943 1942

Income from subsidiaries $2,003,987 $1,905,173
Other dividends, int. and misc. earnings—252,923 267,091
Profit on sales of securities < ________ 74,032 51,178

Total earnings $2,330,942 $2,223,442
Operating expenses 381,191 386,575
Taxes __. ;_____ 84,783 111,024

Net income $1,864,968 $1,725,842

.Comparative Balance Sheet, March 31
Assets— 1943 1942

Cash in banks and on hand ! $2,278,821 $3,820,457
U. S. Treasury tax notes, at cost .___ —_ 1,000,000 *
Other securities, except investments in subsids. 3,738,618 3,929,294
Investments in subsidiaries:
Consolidated 5,747,136 5,739,306*
Unconsolidated ____ 682,513 82,513

Notes receivable from subsids. consolidated--— 1,225,000 825,000
Accounts and interest receivable— — 31,018 19,732
Furniture and equip, (less reserve for deprec.) 4,894 7,482
Sundry assets 2,234 6,849
Unadjusted debits _j_—433 3,074

Total $14,710,667 $14,433,708
Liabilities—

Accounts payable —_ $4,694 $2,342
Reserve for taxes__ _____ — 99,825 62,873
Other accrued liabilities 13,300 3,400
Capital stock , 5,000,000 5,000,000
Capital surplus •_ 8,075,891 8,134,811
Earned surplus 1,516,957 1,230,282

Total $14,710,667 $14,433,708
—V. 157, p. 350.

Staten Island Rapid Transit Ry.—Earnings—
April— 1943 1942 1941 1940

Gross from railway $303,915 $194,405 $146,350 $132,374
Net from railway 119,877 46,264 19,881 5,400
Net ry. oper. income— .64,824 8,047 ♦11,756 *25,006
From Jan. 1—

Gross from railway 1,242,971 688,963 550,848 517,258
Net from railway 527,867 110,898 40,745 20,352
Net ry. oper. income 287,086 "38,223 *95,292 *109,152
"Deficit.—V. 157, p. 1654.

Stix, Baer & Fuller Co.—25-Cent Dividend—
The directors on May 19 declared a dividend of 25 cents per share

on the common stock, par $10, payable June 10 to holders of record
May 29. Similar distributions were made on Jan. 22, last; on Dec. 7,
1942, and on Jan. 30, June 2, Dec. 1 and Dec. 29, 1941.—V. 157,
p. 174. . .•

Strawbridge & Clothier, Phila.—Accrued Dividend—
The directors have declared a dividend of $1.25 per share on account

of accumulations on the 5 % cumulative preferred stock, par $100, and
the usual quarterly dividend of $1.25 per share on the $5 cumulative
preferred stock, no par value, both payable July 1 to holders of record
June 15. Similar distributions were made in each of the two pre¬

ceding quarters. Arrearages on the 5% .preferred stock as at April 1,
1943, were said to amount to $43.50 per share.—V. 157, p. 823.

Sullivan Machinery Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1943 1942 1941

Net sales $3,401,926 $2,917,834 $2,052,865
"Net profit ___■ 603,481 596,678 300,744
Per share of common stock $3.23 $3.19 $1.61
Provision for inc. & exc. profits tax 426,095 477,187 173,246
Per share of common stock $2.28 $2.55 $0.93
Net profit to surplus— 177,387 ., 119,491 127,498
Per share of common stock $0.95 $0.64 $0.68

*Before provision for income and excess profits tax.
Note—Federal income and excess profits tax for 1943 have been pro¬

vided on the basis of expected liability under the 1942 Revenue Act.
The 1942 provision for income and excess profits taxes has been ad¬
justed to the final rate for the year.—V. 157, p. 1469.

Sunshine Mining Co.—To Pay 10-Cent Dividend—
A dividend of 10 cents per share has been declared on the common

stock, par 10 cents, payable June 30 to holders of record June 1. This
compares with 15 cents paid on March 31, last. Payments in 1942
were as follows: March 31, 25 cents; and Sept. 30 and Dec, 23, 15
cents each.—V. 157, p. 823.

Superior Oil Corp. (Del.)—Earnings—
Period End. Mar. 31— 1S43—3 Mos.—1942 1943—12 Mos.—1942

Gross income from oil

and gas sales $351,296
Operating expense 153,057

Net oper. profit $198,238 $217,258 $812,601 $907,816
Other income . 2,403 1,794 9,218 5,626

$375,904 $1,437,606 $1,562,197
158,646 625,005 654,381

Total income

Int. on indebtedness
Prov. for deple. and
depreciation

Loss on leases surren'd

dry holes drilled, etc._
Prov. for normal Fed.
& State inc. taxes (est.)

$200,641
6,450

$219,052
10,062

$821,819
31,993

$913,442
46,265

97,863 119,122

46,908 111,407

4,000 ______

368,852

157,271

25,000

489,377

277,024

13,400

Net profit for period-
Shares ($1 par) issued

and outstanding
Earnings per share
*Loss.

Note—No Federal excess

p. 2141.

$45,421 *$21,540 $238,703 $87,376

1,388,979 1,388,979
$0.03 Nil

1,388,979
SO.17

1,388,979
$0.06

profits tax is considered applicable—V. 156,

Superior Water, Light & Power Co.—Earnings-
Period End. March 31—

Operating revenues

Operating expenses
Federal taxes

Other taxes

Depreciation

1943—Month—1942
$125,034

68,683
2,111
13,457
4,570

$92,095
59,503
9,032
10,501
3,543

1943—12 Mos.—1942

$1,318,785 $1,144,048
750,316
49,531
139,330
47,372

716,718
99,529
128,243
42,722

1 Net oper. revenues
Other income

Gross income

Interest, etc., deducts-

$36,213 $9,516 $332,236 $156,836
DrG L>rl55 117 Drl7

$36,207 $9,361 $332,353 $156,819
9,981 7,928 98,469 84,057

Net income $26,226 $1,433
Dividends applic. to pfd. stocks for the period-

Balance ., .
_

—V. 157, p. 1654.

$233,884
35,000

$72,762
35,000

$198,884 $37,762

Sylvania Electric Products Inc.—Earnings—
3 Months Ended March 31— 1943

Gross sales, less returns and allowances—. $12,644,251
Income before Federal income taxes 1,483,162
Provision for Federal income taxes

__ 1,142,040

Net income $341,122
Dividends on 4'/a% cum. conv, preferred stock 35,810
Earned on common stock 305,312
Number of common shares outstanding 520^518
Earnings per .common share— $.059

1942

$7,465,486
949,936
664,960

$284,976
37,656
247,320
514,368
: $0.48

25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable July 1 to holders of record June 19. A slfnilar dis¬
tribution was made on April 1, 1943, prior to which the stock was
on a 31 lA cent quarterly basis,—V. 157, p. 1854.

Symington-Gould Corp.—Earnings—
3 Mos. End. Mar. 31— 1943 1942

■(Operating profit $268,321 $196,213
Other income (net)_ 1,515 23,400

1941 1940

$135,700 $384,631
54,993 115,340

Net profit —*$269,836 *$219,614 *$190,693 $499,971

*Equivalent to 26 cents in 1943, 21 cents in 1942 and 24 cents in
1941 per common share, (After provision for depreciation of plant,
all selling and general expenses, provision for reserves, for State taxes
and for Federal taxes on income. v .

Note—In determining the 1943 net profit for the three months'
period, provision has been made for Federal taxes on income (in¬
cluding excess profits taxes, and after giving effect to the credit pro--
vided for in section 250 of the Revenue Act of 1942) at the over-all
tentative rate of approximately 75% of income before such taxes,
%-V. 157, p, 1277.

Tamarack & Custer Consolidated Mining Co.—Div.—
A dividend of three cents per share has been declared on the

common stock, par $1, payable June 7 to holders of record May 15,
Payments last year were as follows: March 31, two cents; June 30
and Sept. 30, one cent each; and Dec. 28, four cents.—V. 117, p. 1472.

Tampa Electric Co.—Earnings—
Period End. March 31— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues ___ $569,769 $459,422 $6,008,678 $5,314,605
Operation 257,000 212,791 2,865,751 2,454,934
Maintenance ; . 33,033 26,382 366,071 287,947
Federal income tax____ 83,000 47,409 634,500 472,553
Other taxes

—,_ 42,761 38,023 530,380 487,653

Utility oper. income- $153,975 $134,817 $1,611,975 $1,611,519
Other income (net). 68 69 5,811 2,697

Gross income $154,043 $134,887 $1,617,786 $1,614,216
Retire, reserve accruals 35,833 35,833 430,000 430,000

Gross income $118,210 $99,053 $1,187,786 $1,184,216
Income deducts. (int.)_ 732 380 14,220 8,053

Net income C $117,479 $98,673 $1,173,566 $1,176,163
Preferred dividends 70,000 70,000
Common dividends 986,303 1,075,957
—V. 157, p. 1654.

Tennessee Central Railway—Bonds—
The ICC recently authorized the company to issue not exceeding

$260,000 of 4% first mortgage bonds, series A, to reimburse treasury
in part for expenditures made for additions and betterments, such
bonds to be pledged and repledged from time to time as collateral
security tor notes which may be issued.—V. 157, p. 1752.

Texas & Pacific Ry.—Earnings—
Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942 .

Operating revenues—- $5,629,834 $3,344,752 $21,782,367 $13,037,672
Operating expenses 3,218,288 2,167,132 12,193,512 8,768,382

Net rev. fr,, ry, oper,
Ry. tax accruals

$2,411,546 $1,177,620 $9,588,855 $4,269,290
1,579,470 354,780 6,271,250 1,326,615

Ry. oper. income $832,076 $822,840 $3,317,605 $2,942,675
Equip, rentals (net Dr >_ 66,864 122,562 271,790 452,280
Jt. facil. rentals (net)__ Dr4,151 Cr2,505 Dr12,818 Cr5,419

Net ry. oper. income, $761,061 $702,783 $3,032,997 $2,495,814
Other income — 47,712 38,325 192,828 168,232

Total income $808,773 $741,108 $3,225,825 $2,664,046
Miscel. deductions— 10,010 5,475 33,348 \ 17,266

Inc. avail, for fixed ? .

charges $798,763 $735,633 $3,192,477 $2,646,780
Fixed charges —— 310,544- 318,659 1,255,484 1,276,526

Net income $488,219 $416,974 $1,936,993 $1,370,254
—V. 157, p. 1950. ' ' *

Texas Electric Service Co.—Earnings—
Period End. Mar. 31—

Operating revenues

Operating expenses-
Federal taxes

, ,

Other taxes

Prop, retire, res. approp.

1943—Month—1942 1943—12 Mos.—1942

$927,330 $833,236 $11,128,435 $10,302,419
413,568 365,341 4,520,552 4,067,628
93,867 141,987 1,111,250 1,672,398
71,903 64,729 865,097 777,245
83,333 83,333 1,000,000 1,000,000

Net oper. revs $264,659 $177,846 $3,631,536 $2,785,148
Other income (net) 1,856 1,596 22,187 24,059

Gross income $266,515 $179,442 $3,653,723 $2,809,207
Int., etc., deductions 153,385 144,200 1,848,197 1,723,224

Net income $113,130 $35,242 $1,805,526 $1,085,983
Divs. applic, to pfd. stock for the period 375,678

'

375,678

Balance $1,429,848 $710,305
—V. 157, p. 1367.

Texas Power & Light Co--Earnings
Period End. Mar. 31- 1943—Month—1942 1943—12 Mos.—1942

Operating revenues— $1,072,309 $915,556 $12,938,947 $12,186,169
Operating expenses-
Federal taxes

Other taxes

Prop, retire, res. approp.
Amort, of limited-term

450,719
90,246
67,755
100,000

437,589
60,865
62,092
100,000

5,260,656
1,236,385
794,943

1,200,000

5,242,059
1,256,526
713,743

1,200,000

investments 552. 645 6,792 7,316

Net operating revs $363,037 $254,365 $4,440,171 $3,766,525
Other income (net) 1,622 1,490 21,450 18,559

Gross income ; $364,659 $255,855 $4,461,621 $3,785,084
Int., etc., deductions-- 194,665 187,260 2,317,555 2,270,640

Net income $169,994 $68,595 $2,144,066 $1,514,444
Divs. applic. to pfd. stks. for the period 865,050 865,050

Balance _ '«» «*M « $1,279,016 $649,394
—V. 157, p. 1567.'

Third Avenue Transit Corp.—Earnings of System—
, (Railway and Bus Operations) ; ; • ■ ■ ; -

Period End. April 30— 1943—Month—1942 1943—10 Mos.—1942
Total operating revenue $1,546,705 $1,400,932 $14,824,561 $12,978,444
Total operat. expenses- 1,085,167 1,010,726 10,742,925 9,897,513

Total net oper. rev._
Total taxes — ___

Total oper. income-
Total non-oper, income

Total gross income-
Total reductions

Total com'd net inc.
(railway and bus)—

•Loss.—V. 157, p. 1654.

$461,537
183,886

$390,206
168,765

$4,081,635
1,825,411

$3,080,931
1,613,393

$277,652
18,050

. $221,441
19,398

$2,256,224
181,664

$1,467,538
192,755.

$295,702
196,056

$240,838
245,163

$2,437,888
2,000,453

$1,660,293
2,397,410

$99,646 *$4,325 $437,434 *$37,117

Texas Gas Utilities Co.—Tenders Sought—
The Pennsylvania Co. for Insurances on Lives & Granting Annui¬

ties, trustees, 15th & Chestnut St., Philadelphia, Pa., will until 3 p.m.r
June 4, receive bids for the sale to it of first mortgage bonds to an
amount sufficient to exhaust $39,114.45 at prices not to exceed par
and int.—V. 156, p. 519.

Tilo Roofing Co. Inc. (& Subs.)—Earnings—
16 Weeks Ended— Apr. 24/43 Apr. 25,'42 Apr. 26,'41

tConsolidated net sales— _ $866,344 $843,392 $789,510
"Net profit-.— 4,523 34,245 36,658.
Earned per share on common-. Nil $0.06 $0.06

;> "After all charges and taxes. -(Including gross income from service'
fees on operations of the subsidiary finance company.

Note—Provision for taxes', contingencies, etc., amounted to $64,219
in the 1943 period compared with $73,399 in the like period of 1942.—-
V. 157, p. 1654.

Time, Inc.—To Pay 50-Cent Dividend—
A dividend of 50 cents per share has been declared oh the common

stock, par $1, payable June 10 to holders of record June 5. A similar
payment was made on March 10, last. During 1942 the following
dividends were paid: March 10, June 10 and Sept. 10, 50 cents each,
and Dec. 10, 75 cents,—V. 157, p. 824.

-Earnings-
1941 .■ 1940 \

$2,613,452 $2,887,518'
2,415,380 2,413,380

$1.08 ' $1.20

other

Timken Roller Bearing Co.-
Quarter End. Mar. 31— 1943 • 1942 '

"Net profit t$l,579.513 ($1,461,766
Common shares outstdg. 2,419,380 2,417,380
Earnings per share____- $0.65 V.- $0.60

"After provision for depreciation, estimated taxes and all
charges. 1

tAfter provision for taxes, including $1,560,900 income tax and
$4,351,000 excess profits tax computed under the Revenue Act of 1941r
together with an additional amount of $1,772,000 to cover possible
tax increases and other contingencies, and in 1941 also after $500,000
for possible tax increases and other contingencies.
(After provision of $974,600 for income tax and $7,435,000 for

excess profits tax computed under the Revenue Act of 1942, and after
an additional amount of $500,000 to cover possible tax increases arid
other contingencies. ^Credit for post-war refund has not been taken
into consideration.—V, 157, p. 1854.

Todd Shipyards Corp.—Larger Distribution—
The directors have declared a dividend of 75 cents per share on the

common stock, no par value, payable June 15 to holders of record
June 1. This compares with 50 cents per share paid on March 15,
last. During 1942 the following distributions were made: March 16,
$1.50, and June 15, Sept, 15 and Dec. 15, 50 cents each.—V. 3 50,
p. 2047." ; ■ ■

Toronto, Hamilton & Buffalo Navigation Co.—Ferry
Abandonment—
' The ICC recently issued a certificate permitting abandonment by the
company of its car ferry line between Ashtabula, Ashtabula County,
Ohio, and Port Maitland, Haldimand County, Ont., approximately
90 miles, ^

Trans-Canada Air Lines—Traffic Gains—
: The company, in 1942, carried 2,308,812 pounds of airmail, an
Increase of about 74% over 1941, H. J. Symington, President, said
May 26 in reviewing the development of Canada's national air service.
Air express carried totaled 362,837 pounds in 1942, a gain of 109%;
Revenue passengers numbered 104,446, an increase of-23%.—V. 157,
p. 1471. . • ;; ,

Trans-Canada Shares—Semi-Annual Distribution—

A semi-annual distribution of 29.25 cents per share has been de¬
clared on the series A registered stock, no par value, payable June
1 to holders of record May 15. This compares, with 24 cents paid on
Dec. 1, last, and 29.57 cents on June 1, 1942. j .''

Truax-Traer Coal Co.—20-Cent Common Dividend—
The directors on May 19 declared a dividend of 20 cents per share,

on the common stock, payable June 10 to holders of record June 1.
A like amount was disbursed on March 10, last. Payments in 1942 were
as follows: March 11, 37Va cents, and June 10, Sept. 10 and Dec. 10,
20 cents each. - * ' '

, " >

The directors also declared the regular quarterly dividend of $1.37'/2
per share on the preferred stock, payable June 15 to holders of
record June 1.—V. 157, p. 1094.

Tubize Chatillon Corp.—Earnings— 1
\ Quarters Ended March 31— 1943 1942 *

Profits before taxes—___________ $1,169,887 $1,167,524
Tax reserves - *818,921 :• 758,890
Contingency reserve : . 35,096 . ______

Net profit • $315,870 $408,634
Earnings per common share-——— $0.10 $0.41

"At the rate of 70%.—V. 157, p. 1094. ' '

Twentieth Century-Fox Film Corp. (& Subs.)—-Earns:
'• (Excluding Roxy Theatre, Inc.) ■ : :

13 Weeks Ended— Mar. 27,'43 Mar. 28,'42 Mar. 29,'41-Mar. 30.'40
Inc. from sales and rent $18,655,248 $13,402,924 $10,301,552 $12,562,362
Prop, of prof, of control.
subs, (not consol.)— 17,812 y> 17,812 - * 17,812

Dividend income 40,146 1,593 1,298 1,185
Other income —— 296,768 373,783 316,948 220,203

Total income _______ $18,992,161 $13,796,113 $10,637,610 $12,801,562
Oper. exps., admin, exps.
Amort, of produc. costs
Partic. in film rentals—
Interest _______

Prov. of reserve for for¬

eign assets
(Deprec. of fixed assets
Federal taxes —

3,856,257
9,814,356
619,214

981

64,613
*2,885,000

2,944,484
7,545,810
650,031

2,185

1,100,000
\ 61,982
650,000

2,681,099
6,287,515
764,396

2,847,063
8,437,912
1,027,527

< 930

350,000
76,210
74,300

82,753
52,000

Net profit . $1,751,740 $841,561 $404,090 $353,376
Earnings per share on
common stock $0.81 $0.28 39.03' Nil

"Includes normal and surtax of $500,000, ex- wonts taxes of
$2,650,000 and post-war refund of excess profits r of (Cr) $265,000;

. tNot including depreciation of studio and equip i nt absorbed in
production costs,—V. 157, p. 1951. - - . v. ,

; Twin City Rapid Transit Co. (& Subs - -Earnings— ;
3 Months-Ended .:March 31— r ' .1943 1942 >•

Operating revenue _______ —____ $3,832,197 $2,722,338
Operating expenses and taxes—— 9.692,519 2,050^097

Operating income —

Non-operating income
J —_ $7 299,878

V 20

Gross income

Interest on funded debt
Amort, of discount on funded debt______.
Miscellaneous debits

Net inc. before prov. for Fed, inc. & surtaxes
Federal income and surtaxes

Net income to profit and loss______________
—V. 157, p. 824. .

$1,286,198
177,435
•■.'2 403

3,149

$1,093,211
488,450

$672,240
3,628

$675,868
197,258
13,794
4,244

$460,572
244,900

$604,761 $215,672
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Twin Slate Gas & Electric Co.—Earnings— ; " v ;
Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues $234,245 $243,180 $2,793,744 $2,771,034
Operation ____ 53,701 50,323 632,010 598,925
Purchased power ' 73,177 " 78,122 927,996 897,988
Maintenance _ 4,568 4,706 90,720 87,886
Prov, for depreciation 23,909 24,287 263,083 309,773
Slate & municipal taxes 16,065 16,161 189,974 192,622
Social secur. taxes (Fed.

and. State) 1,185 1,472 14,363 17,207
Fed. taxes, other than
income tax ____ 5,278 6,063 61,419 67,629

' Net oper, income....' $56,302 $62,046 $614,179 $599,004
Noh-oper. income (net) yv:C;$yy3i V!' :' Dr56 >.'/■ ' 5 y 587

Gross income $56,333 $61,990 $614,184 $599,591
Bond interest 11,161 ,11,161 133,936 133,936
Other interest (not) 7,242 7,403 " 94,622 93.036
Other deductions 2,679 7,372 39,622 58,849
Fed. income tax (nor- 1 > ' < < <

; mat and surtax),.. 14,500 13,600 120,300 ^' 119,200

Net income $20,751 $22,454 $225,704 $194,570
Pi'd. dlv. requirements: ,h"

• 7# prior lien 14,320 14,320 171,850 171,850
5% preferred . 6,469 6,469 77,625 77,625

Sells N. Y. Properties—
The proposed sale by company of its electrical distribution system

located in the town of Hoosick and the village of Hoosick Falls, N. Y.,
to New York Power & Light Corp., for a price of $183,863 plus
adjustments has been approved by the SEC.—V. 157, p. 1654.

Tybor Stores, Inc., Central Aguirre, Puerto Rico—
Initial Dividend— ' .i. " * : V
The directors have declared a dividend of five cents per share on

the capital stock, payable June 30 to holders of record June 10, at
the Old Colony Trust Co.,, transfer agents, Boston, Mass., according
to Antonio Debien, Jr., Treasurer.
The stock of this company was issued as a dividend, share for

share, to stockholders of Central Aguirre Associates on July 9, 1942
(see V.. 155, p. 2454). , A-.,.; •. ?
>The company operates a.number of retail, stores in.Puerto Rico, yyy

Union Bag & Paper Corp.—Earnings—
Quartetrs Ended March 31— , 1943 1942

Net sales. J—-—-1-1—— $7,562,428 $8,805,452
Cost of products sold___-__!___A__-___--.~__y 5,901,546 5,114.904

Gross profit on sales__ ________— $1,660,882 $3,690,548
Delivery, selling, administrative and general •

expenses '.L~. 2—1,501,369 ■ 1,338,939

Operating profit ... —- $.159,513 $2,351,609
Other income ——_—_ y 47,229 17,563

Gross income $206,742 $2,369,172
Interest and other income charges.. 393,313 154,650
Federal normal income taxes.....—b 135,897

Federal excess profits taxes.-lJ.-.,.-.!!---.^!^'- '. —1,427.228
Other income taxes '— 1,503 32,193

Net income ... '$188,074 t$619,204

Earnings per common share.™—' Nil $0.48
"Deficit, tAdJusted to give effect to the tax rates under the Revenue

Act of 1942.

Notes—/I) Provisions for depreciation and special amortization, and
provision' for depletion on timberlands and leases were charged to
income during the periods as follows: . \ • •

Quarters Ended March31—1943 1942
Depreciation and special amortization...; $458,545 $231,012
Depletion on timberlands and leases.— - . 20,955 13,081

(2) The net loss during the first quarter of 1943 reflects the circum¬
stances of war government curtailment and allocation,' shortage of

1

man-power, and OPA price limitations on our finished products with
virtually no control of advancing costs on raw materials, labor, trans¬
portation and similar factors.—V. 157, p. 1471.

Union Electric Co. of Mo. (& Subs.)—Earnings—
12 MonthB Ended March 31— 1943 •:'!■• 1942

Operating revenues .... —... $45,306,146 $40,934,234
Total operating expenses.!. _ —_ 32,928,642 27,846,128

Net operating revenues—_____ ..... $12,377,503 $13,088,105
- Non-operating revenues (net.) : Dr36,933 58,174

Gross income $12,340,571 $13,146,280
Interest on funded debt... ... ... 3,988,662 4,088,667
Amort, of debt discount and expense (net) 189,800 345,605
Other interest charges... _________________ 20,914 30,864
Int. during constr. charged to prop, and plant Cr273,445 Cr403,447
Preferred dividends of subsidiary. 494,069 494,069
Net loss from operations of subsidiary land and
development company ..... 37,702 85,351

Other deductions ... ________ 87,797 57,460

Net income $7,795,072 $8,447,711
—-V. 157, p. 735.

Union Pacific RR.—Earnings—
(Including leased lines)

Period Ended April 30— 1943—Month—1942 1943—4 Mos.—1942
$ >■■■' $ $ $

Operating revenues.... 39,215,924 23,332,558 141,540,138 85,036,522
Operating expenses 22,767,987 15,979,866 87,189,511 61,322,829

Net rev. from oper... 16,447,937 6,352,692 54,350,627 23,713,693
Taxes "10,280,581 "3,958,681 t32,424,963 U2.225.923
Equip, and joint facility
rent, net charge..... 841,809 819,389 3,712,073 2,841,494

Net inc. from trans- ;!•
portation operations 5,325,547 1,574,622 18,213,591 8,646,276

Inc. from invests, and
other sources 1,290,293 994,839 4,589,344 3,340,446

Total income 6,615,840 2,569,461 22,802,935 11,986,722
Fixed and other chgs... 1,176,156 1,162,832 4.754,085 4,755,354

allNet income from

sources — 5,439,684 1,406,629 18,048,850 7,231,368
"Includes Federal income and excess profits taxes of $8,500,000 for

1943 and Federal income taxes of $2,500,000 for 1942. (Includes Fed¬
eral income and excess profits taxes of $25,500,000 for 1943 and Fed¬
eral income taxes of $6,574,158 for 1942.

i't '..'J' . * j. ■ ,

Abandonment—

The ICC recently issued a certificate permitting abandonment .by
the company of a line of railroad extending fronv jGaleton to Purcell,
in Weld County, Colo. The Commission denied permission to permit
abandonment of a line of railroad extending from Barnesville to

Briggsdale, in said County and State.—V. 157, p. 1654.

Union Securities Corp.—Acquisition of Flour Concern

Nearly Completed—L
This corporation, a'New York investment banking firm, on May 24

announced it has completed the purchase of substantially all of the
common stock of Colorado Milling & Elevator Co. At a special meet¬

ing of the board of directors of the Colorado concern, Guy A. Thomas,
of Minneapolis, was elected President and Frederick W. Lake of Kansas
City, Executive Vice-President. Both men were made directors as
were also Joseph H. King, Executive Vice-President of Union Secur¬
ities, and J^mes B. Grant.

Plans call tve filing'of a registration statement with the Secur¬
ities and Commission within the near future as a pre¬

liminary step to the public offering of the securities of the Colorado
company, which owns and operates 26 flour mills and 184 elevators
and warehouses. These range from large terminals to country stations
and are located in Colorado, Idaho, Kansas, Missouri, Utah, California,
Nebraska and Oregon. The largest mill is the Hungarian Flour Mill
at Denver, location of company headquarters. Distribution extends to
every State of the Union except North Dakota.
It was also announced that the Colorado concern in recent years

has been producing about 2,000,000 barrels of four annually and that
gross sales in 1942 were in excess of $17,000,000. Profits have been
earned by the company in every year except two of its entire 58 years
of existence, it was added.
Mr. Thomas has been Chairman of the board of the Commander

Larrabee Milling Co., a subsidiary of Archer-Daniels-Midland Co.
of which he was a director for many years." v''.y:l-1'' 1
Mr. Lake was formerly Vice-President of the Continental Grain Co.

of Kansas' City.—V. 157, p. 1951.

Balance Sheet, Dec. 81, 1912 (Company Only)
Assets— J

Investments __ _____ $296,474,756
Special fund ___ 30,575
Cash deposits in banks ___ 5,449,288
Dividend special deposits— ____ j 574,625
Temporary cash tnvestments!u*-^-v^-.-—2G,566,500
Accounts receivable '„u_ 50^993
Accrued interest receivable ! 56T79
Other current assets

.___ : 3,730
Deferred charges ________ ______ ; 3,557,996

Union Street Ry.—Earnings-
3 Months Ended March 31—

"Net profit '.
Revenue fare passengers
Average fare
—V. 157, p. 1654.

1943 1942

$64,133 $29,855
6,504,235 4,068,138
6.74 cents 6.66 cents

United Fruit Co^—New Vice-President—

Joseph W. Montgomery, Manager of'the company's southern domestic
division in New Orleans, has been elected a Vice-President. He has
been a member of the board since last year.-
.. R. V. Howley is the new PresideiiL.pf Tropical Radio Telegraph Co.,
a subsidiary of United Fruit Co. He~ succeeds W. E. Bcakes who has
become Chairman of Tropical's board.—V. 157, p. 1000.

United Gas Improvement Co.—Annual Report—
Income Account for Calendar Years (Company Only)

1942 1941

Dividends:

Subsidiaries, majority owned— $15,239,728 $17,637,443
Other statutory subsidiaries.__._____ ____ 2,037,105 4,052,915
Other companies 820,584 1,722,167

Interest and other income. - 443,596 366,566

Total income ... $18,541,013 $23,779,091
Expenses, incl. taxes, and other deductions 3,448,586 3,172,902

Net income balance—... $15,092,427 $20,606,189
Dividends on preferred stock——. . 3,825,968 3,826,080

Balance available for common stock..— $11,266,459 $16,780,109
Dividends on common stock ____________ 10,463,299 17,438,831

if- Balance $803,160 "$658,722

y "Deficit.

Combined Earnings (U. G. I. and Subsidiaries) for Calendar Years

. ;v 1942 1941
Utility Subsidiaries: $ $

Operating revenues : : ___ 10.7,388,810 100,603.213
"Operating revenue deductions.....^.......... 78,932,492 70,222,137

Net operating revenues.... 28,456,318 30,381,076
Other income (net i 736,373 1,113,039

Gross income 29,192,691 31,494,115
Income deductions 8,202,775 8,372,949

Net income 20,989,916 23,121,166
(Sinking and other fund appropriations 4,203,174 4,495,971

" Balance of earnings of utility subs, applic. •

to U.G.I.—-—-—.- 16,706,742 18,625,195

U. G. I. Co.:

Deferred divs. on cumul. pfd. stocks of subs.
applicable to U. G. I. Co. (deducted above).. 215,032 157,315

• (Other income — 3,301,286 6,141,648

Total 20,303,060 24,924,158
Expenses, taxes and other deductions ... 3,448,586 3,172,902

Balance applicable to capital stocks...^.— 16,854,474 21,751,256
Dividends on preferred stock. —— 3,825,968 3,826,080

Balance applicable to common stock. 13,028,506 17,925,176
Earnings per share.—.— — ;' $0.56 $0.77

"Operating expenses, maintenance, provision for depreciation, re¬
newals, replacements and amortization, and provision for taxes.. (In¬
cludes dividends on preferred stocks and other prior deductions, and
minority interests. (Dividends, other than on common stocks of sub¬
sidiaries, interest and miscellaneous income.

Earnings (Company Only) Three and 12 Months Ended March 81
1943—3 Mos.—1942 1943—12 Mos.—1942

Dividends , : $4,274,186 $5,089,661 $17,281,942 $21,489,331
Interest & other income 114,772 54,474 503,895 348,135

Total income $4,388,958 $5,144,135 $17,785,837 $21,837,466
Expenses (incl. taxes &
other deductions 705,489 954,579 3,199,499 3,282,302

Net income balance.. $3,683,469 $4,189,556 $14,586,338 $18,555,164
Divs. on pfd. stock—_ 956,433 956,520 3,825,880 3,826,080

Bal. avail, for com-
'

mon stock ; $2,727,036 $3,233,036 $10,760,458 $14,729,084
Divs. on common stock. 2,325,177 3,487,766 9,300,710 16,276,242

Balance $401,859 "$254,730 $1,459,748 "$1,547,158
"Deficit. '

Combined Earnings (U. G. I. and Subs.) for 3 and 12 Mosf End. Mar. 31
1943—3 Mos.—1942 1943—12 Mos.—1942

Utility Subsidiaries: ; $ $ $ $
Operating revenues 30,068,996 27,465,502 109,992,304 101,909,655
Oper. expenses & taxes. ' 21,962,427 19,994,602 80,900,317 72,625.659

Net oper. revenues 8,106,569 7,470,900 29,091,987 29,283,996
Other income (net) 92,296 259,935 568,734 1,213,971

Gross income —— 8,198,865 7,730,835 29,660,721 30,497,967
Income deductions __2,174,507 2,041,317 8,335,961 8,215,820

Net income __6,024,358 5,689,518 21,324,760 22,282,147
Sink. & other fund ap¬

propriations 1,073,332 1,039,954 4,236,554 4.403,988

Bal. of earns, of util, ■ ■

subs, applic. to the ' *'
U. G. I. Co. 4,951,026 4,649,564 17,088,206 17,878,159

The U. G. I. Co.:

Deferred divs. on cumul.

pfd. stocks of subs. ''
applic. to the U. G. I. ; ! -

Co. (deducted above). , 49,764 49,779 215,018 185,167
Other income ________ 709,244 944,088 3,066,443 5,054,572

Total ..I 5,710,034 5,643,431 20,369,667 23,117,898
Expenses, taxes & other
deductions L 705,489 954,579 3,199,499 3,282,302

Bal. applic. to capi¬
tal stocks 5,004,545 4,688,852 17,170,168 19.835,596

Divs. on pfd. stock 956,433 956,520 3,825,880 3,826,080

Bal. applic. to com¬
mon stock —.... 4,048,112, 3,732,332 13,344,288 16,009,516

Earns, per com. share.. $0.17 $0.16 $0.57 $0.69

Total _—v— —.$332,764,642
Liabilities—' '■ . !■

, 1
$5 dividend preferred stock (no par, 765,146 shares).!— $75,139,726
Common stock (no par, 23,252,010 shares).. 204,111,554
Accounts payable — 21,475
Dividends declared - — *.!. —— 578,533
Accrued Federal income taxes — —. 1,020,106
Accrued other Federal ^axes L— . 34,569
Accrued Commonwealth of Pennsylvania taxes— 397,489 .

Other current liabilities..^.— —81,408
Reserves ; : 18,303,749
Earned surplus ^ — 33,070,033

Total
. ... —$332,764,642

Consolidated Balance Sheet, Dec. 31, 1942 (U. G. I. & Subs.)

Assets—Plant and equipment, $527,458,118; net amount by which the
book investments in subsidiary companies exceed the net assets applic¬
able to such shares at dates of acquisition of reorganization, $11,-
589,703; investments, $124,302,303; due from U. S. Government, post¬
war refund of excess profits tax, non-interest bearing, $168,731; sink¬
ing funds, $275,555; special funds, $7,103,863; advances and other
accounts not currently receivable, $1,867,733; cash on hand and
deposits in banks, $22,703,923; special deposits, $1,915,350; temporary
cash investments, $28,155,193; notes and loans receivable, $23,715;
accounts receivable (less reserve lor uncollectible accounts of $686,648),
$10,524,808; interest, dividends and rents receivable, $65,889; materials,
supplies and merchandise, $8,343,327; deferred debits, $15,227,205;
total, $759,725,416.

Liabilities—$5 dividend preferred stock (no par, 765,143 shares),
$75,139,726; common stock (no par, 23,252,010 shares), $204,111,554;
preferred stocks (subsidiary companies), $60,004,423; minority interest
in subsidiary companies, $8,807,333; long-term debt (subsidiary com¬
panies), $210,214,083; notes payable (banks), $4,500,000; long-term
debt called for redemption, $110,500; accounts payable, $2,178,864;
dividends declared, $1,371,945; matured Interest, $475,336; customers'
deposits, $641,018; accrued Federal income taxes, $12,463,849; accrued. ^
excess profits taxes, $7,095,271; accrued other Federal taxes, $750,994;
accrued State and local taxes, $4,228,807; interest accrued, $2,853,580;
other current and accrued liabilities, $862,567; deferred credits, $1,-
449,374; reserves, $100,657,741; contributions in aid of construction,
$3,318,842; surplus applicable to the U. G. I. Co., $58,489,609; total,
$759,725,416.

Plans for Eastern Shore P. S. Co. Opposed—
The proposed acquisition by UGI of all the outstanding capital

stock of Eastern Shore Public Service Co. (Del.) in exchange for its
holdings of Erie County Electric Co., plus cash, as part of a general
program by which UGI plans to revamp and recapitalize its Delaware
interests was opposed by some of the larger towns and rural co-op¬
eratives in the peninsula when' hearings on the transactions wero

opened May 20 by the SEC.
W. L. Merrican of Denton, Md., attorney for some of the towns

and co-operatives, asked the Commission to defer action on the ap¬
plication for 90 days for the purpose of enabling a new co-operative
corporation (Delmarva Cooperative, Inc. organized May 20) to submit
a counter offer for the Eastern Shore properties.
Mr. Merrican said that they had discussed the proposition of financ¬

ing the proposed purchase by the newly-formed cooperative with B. J.
Van Ingen & Co., municipal bond dealers of New York City, and it
was desired to submit a counter offer so that local residents could
acquire, own and operate their own system.
Under the program outlined to the commission by UGI it is pro¬

posed that the Delaware Power & Light Co., a subsidiary of UGI,
and Eastern Shore will be merged into one Delaware company which
would own all of the outstanding securities of the Maryland and
Virginia subsidiaries of Eastern Shore.

Weekly Output—
The electric output for the U.G.I, system companies for the week

ended May 22, 1943 amounted to 128,926,315 kwh., an increase of 17,-
774,894 kwh., or 16%, over the corresponding week last year.—V. 157,
p. 1951. '

United States Graphite Co.—20-Cent Distribution—
The directors on May 20 declared a dividend of 20 cents per share

on the common stock, par $5, payable June 15 to holders of record
June 1. This compares with 15 cents paid on March 15, last. Pay¬
ments in 1942 were as follows:. March 16, 20 cents: June 15 and
Sept. 15, 15 cents each; and Dec. 15, 25 cents.—V. 157, p. 824.

United States Lines Co. (Nev.)—Merger Approved—
See International Mercantile Marine Co. above.—V. 157, p. 351.

United Steel Corp., Ltd.—Officers Elected—
Changes in officers announced at the annual meeting included elec¬

tion of T. J. Dillon as Chairman of the Board as well as President of
the company. A. G. House has been appointed a Vice-President and
continues as Treasurer. C. J. Hilyer has been appointed Assistant
Secretary-Treasurer. Directors were re-elected.—V. 157, p. 1855.

United Wallpaper Factories, Inc.—Opens New Plant-—
Opening of the sixth plant, devoted exclusively to War production,

located at Long Valley, N. J., was announced on May 27 by William
H. Yates, President. Actual production, on the first contract for
$1,000,000, will get under way within four weeks, he said.
The Long Valley plant was built about a year ago for munitions

manufacture by Metals Disintegrating Co. but was never used. It is
now being refitted by United engineers to carry out the type of
work for which United has undertaken Government contracts.—V. 157,
p. 480.

Universal Consolidated Oil Co.—Earnings—
3 Mos. Ended March 31— (1943 (1942 1941 1940

"Net profit $43,745 $31,085 $1,961 $77,220
Earnings per share.— $0.24 $0.16 $0.01 $0.38

) "After depreciation, depletion, intangible development cost and Fed¬
eral income tax. (Includes \yholly owned subs., Lost Hills Water Co, v-'/

Current Assets and Liabilities, March 81, 1948

Assets—Cash, $302,818; receivables, $125,949; inventories, $151,047;
U. S. Treasury tax notes, $30,000; total, $609,808, ': ■"
Liabilities—$147,225.—V. 157, p. 1655. y;;;!';,' • . ■ ' .

Universal Pictures Co., Inc.—Merger Protests Heard—
Objections to terms of the proposed merger of Universal Pictures,:

Inc., with its parent company, the Universal Corp., were heard May 26
by Justice William T. Collins of She New York Supreme Court. A
group of dissenting minority stockholders of the Pictures companyy
objected to the ratio of exchange provided for their stock in connection
with the merger. r ■

Under the proposed terms, minority common-stock holders of the
Pictures company would receive three shares of the parent company
stock for each share they now hold. Several stockholders declared
that they could not approve the merger unless the ratio was increased
to five shares for one. They said that 457,000 stock purchase war¬
rants were outstanding, and that if the proposed merger was carried,
through,' some 2,000,000 additional warrants might be issued. This,
they said, would result in "dilution" of the minority interest unless >
the ratio was changed.—V. 157, p. 1951.

Upressit Metal Cap Corp.—Accumulated Dividend— -

A dividend of $2 per share has been declared on account of accumu¬

lations on the 8% cumulative preferred stock,'par $100, payable
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June 11 to holders of record June 1. A similar distribution was made
on March 11, last, and on April l, July l, Oct. 1 and Dec. 23, 1942.
Arrearages as at April 1, 1943, were reported to amount to $51 per
share.—V. 157, p. 480.

Upson-Walton Co.—To Pay 20-Cent Dividend—
The directors on May 21 declared a dividend of 20 cents per share

on the capital stock for the second quarter of this year, payable
June 15 to holders of record June 5. A similar distribution was made
on March 20, last. Payments during 1942 were as follows; March 20,
20 cents; June 20 and Sept. 19, 10 cents each; and Dec. 19, 30 cents,
—v. 157, p. 824. a.J

Utilities Equities Corp.—Accumulated Dividend—
The directors on May 20 declared a dividend of $1.25 per share on

account of accumulations on the $5.50 dividend priority stock, payable
June 15 to holders of record June 1. This compares with $1.50 paid
on Dec, 15, last, and $1 on June 15, 1942. .;-V" ■■■' ■

Tne ainount per share in arrears at June 1, . after deducting the
dividend just declared, will be $20.75.—V. 157, p. 1951.

Valvoline Oil Co.—To Redeem Debentures and Pre¬
ferred Stock— '■ / Aaa 'i'v.V'a : '•
E. W. Edwards, Chairman, and G. P. Doll, President, on May" 25

announced that the company will redeeni or purchase on July 1 all
of the outstanding 1,785 shares of $100 par value 8% .cumulative pre¬
ferred stock at $110 per share, plus accrued dividends, of $92 per share.
It was also announced that $104,000 of 5% debentures, extended to

mature May 1, 1947, would be redeemed on Nov. 1, 1943 at par
, and interest.—V. 157, p. 1278. ' 'A-'A. .A,■_,-AaA, Ar AAV

Victor Chemical Works—Earnings—
Quarter Ended March 31— 1943 1942 1941

Net profit after income and excess
profit taxes —— AAA—. $235,962 *$252,515 *$245,461

Common shares outstanding—750,000 750,000 696,000
Earnings per share — ——— : $0.32 $0.34 $0.35
'After adjustment of Federal income and excess profits taxes to the

actual rate paid for that year.—V. 157, p. 1191.

Wabash RR.—Earnings—
April— ; :'v 1943 . - " 1942 1941 'A'v 1940 ; '

Gross from railway-.— $8,078,949 $5,947,699 $4,312,669 $3,520,389
Net from railway— 3,613,734 2,256,079 1,162,524 630,060
Net ry. oper. income ^ 1,113,759 810,637
From Jan. 1-*-

GrosS from railway 30,565,918 21,493,722
Net from railway 13,193,114 7,355,041
Net ry. oper. income™ 3,895,466 2,795,190

Acquisition— . '' -A ■ a;a Aaa
, The ICC on April 17 issued a certificate authorizing acquisition by
the company of the line of the Wabash-St. Charles Bridge Co. extend¬
ing across the Missouri River at St. Charles, approximately 2.272
miles, in St. Louis and St. Charles Counties; Mo. ■■'iv
In consideration for the conveyance to it of the bridge, the Wabash

proposes to cancel all of the outstanding first mortgage bonds of the
bridge company in the principal amount of $1,890,000, which the
Wabash now owns, and thereafter to terminate the bridge company's
corporate existence. No new or additional financing will be required.
Consummation of the proposal will permit the Wabash, to operate
the bridge as owned instead of as lessee, and will restore the Con¬
tinuity of its lines of railroad .owned and operated between St. 'Louis,
on the one hand, and Kansas City, on the other. The bridge is an
integral part of the Wabash system, and the record shows that it3
acquisition will be in the public interest.—V. 157, p. 1951.

Wabash-St. Charles Bridge Co.—Acquired by Wabash
See Wabash RR.—V. 148, p. 1982.

(S. D.) Warren Co.—Td Pay 25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable June 25 to holders of record June 16. A
similar disbursement was made on March 26, last. Payments in 1942
were as follows: March 27 and June 26, 75 cents each; Sept. 28,
50 cents, and Dec. 24, 25 cents.—V. 156, p. 1960.

Warren Foundry & Pipe Corp.—New President, Etc.—
L. R. Dohm, formerly Secretary and Treasurer, has been elected

President to succeed Leonard Peckitt who has retired. E, L. Hopler has
been elected Secretary and Treasurer.—V. 157, p. 1752.

Washington Water Power Co. (& Subs.)—Earnings-

Western Maryland Ry.-
1943-

-Earnings—
-Month—1942 1943—4 Mos.—1942Period End. April 30—

Operating revenues A_
Maint. of way & struct.
Maintenance & equip.-
Traffic expenses -A-
Transportation exps. A
Miscell. operations
General expenses

Net oper revenues
Taxes —

Operating income —
Equipment rents A—_
Jt. facil. rents, net Dr

Net ry.'oper, income
Other income -———A,

Gross income A—
Fixed charges —____

Net income AAAA.

Note—Operating expenses include account amortization of defense
projects of $85,280 for the month of April 1943 and $84,753 for the
month of April 1942 and $431,120 for the four months ended April
30, 1943 and $247,856 for the- four months ended April 30, 1943.—
V. 157, p. 1656. A^vA. -v;... .. • f

Western Pacific RR.—Monthly Report-A
Income Statement for Month and Three Months Ended March 81

1943—Month—1942 1943—3 Mos.—1942
Net ry. oper. income $843,594 $692,053 $1,849,409 $1,236,286
Other income 46,738 31,109 104,109 91,336

$3,009,729 $2,598,837 $12,097,371 $8,884,800
348,840 298,535 1,342,414 895,800
581,985 533,097 2,245,443 1,951,783
41,287 46,857 170,674 183,699
750,679 667,358 3,048,408 2,385,669
9,350 11,698 36,599 44,421
61,497 60,996 252,264 224,360

$1,216,091 $980,296 $5,001,569 $3,199,068
,489,000 430,000 . 2,041,000 1,270,000

$727,091 $550,296 $2,960,569 $1,929,068
10,091 30,768 88,842 147,453

15,697 13,362 60,653 57,182

$721,485 $567,702' $2,988,758 $2,019,339
19,482 14,104 113,995 59,905

$740,967 $581,806 $3,102,753 $2,079,244
271,457 . 277,490 . 1,103,687 1,112,001

$469,510 $304,316 $1,999,066 $967,243

567,679 57,167

Total income .——A,.'
Miscell. deductions —A

Rent for leased roads-
Interest deductions

Other deductions

Inc. after fixed chgs.
Depreciation (way and
structures and equip.)

Amort, of defense proj.
Federal income taxesA

$890,332
14,070

300

282,269
11,664

$723,162
19,689

300

286,711

11,599

$1,953,512
36,808

900

845,340
34,998

$1,327,622
! 42,841

900

858,976

34,807

Wilmington, Brunswick & Southern RR.—Abandon¬
ment—

The ICC on April 15 Issued a certificate permitting abandonment,
as to Interstate and foreign commerce, .by E. F. Middleton, receiver
of the entire line of railroad extending from a connection with the
Atlantic Coast Line RR. at Navassa, through Bolivia, to Southport,
approximately 30.2 miles, all in Brunswick County, N.. C.—V. 156,
p. 2312. ■V-,/.-:':. . ' A' " '

Windsor Essex & Lake Shore Electric Railway Asso¬
ciation—Pays Final Realization Dividend— \

i'l It was announced on April 29, last, that a third and final realiza¬
tion dividend of 24.74% would be paid on and after April 30, 1943 on

'.the outstanding trustee's certificates and/or first mortgage 6% sinking
fund gold bonds, series A, making a total of 109.44% paid to date.
An initial realization distribution of 78% was made on Jan. 2, 1940,
which was followed by a payment of 6.70% on March 2, 1942, The
dividend is being paid at the Guaranty Trust Co. of Canada, trustee,
Windsor, Ont., Canada, upon surrender of certificates or bonds.
The holders of the above securities last summer voted for immediate

sale of the remaining assets of the Association.
When the trustee had assumed active control of the assets of the

Association in 1932, the railway had ceased operation and the physical
assets consisted of rails, wire, ties and rolling stock. The collateral
held by the trustee consisted of debentures of .the guarantor .munici¬
palities.- A'V A'' -A- ' .

The bondholders' protective committee consisted of T. R. Harrison
(Chairman.) ^ and Arthur Woodcock, with N. J, Robinson as Secretary.
Under a ruling of the taxing authorities, the trustee is required to

withhold 7% in the case of resident holders other than corporations,
and 15% in the case of non-resident holders on the amount in excess
of the original face value of the bonds. The three realization dividends
amount to a total of $1,094,436 on the $1,000,000 of series A bonds
outstanding.

Wisconsin Electric Power Co. (& Subs.)—Earnings-
Consolidated Income Statement, 12 Months Ended March 81, 1948

Operating revenues *.• —.-A—A—-A——* $39,526,236

$582,029 $404,863 $1,035,472 $390,098

97,140 62,648 283,013
43,512 594 129,105

445,500 —A—. 821,400

17,648,845 14,845,903
5,218,059 3,088,504
2,775,903 , 813,364

Aw.,;;AA'.v.! . k Balance Sheet Items, March 31 ,

% '.Assets— - - 1943
Investments in stocks, bonds., etc $71,155
Cash A.A-A——A 4.995,066
Temporary cash investments— ..——A-- 5,300,000
Special deposits AAaAAA-_A_A6,003,590
Net balance receivable from agents and con¬
ductors —.....iiL,...i—A'681,065

Miscellaneous accounts receivable. A 5,595,320
Materials and supplies—. ... 2,422,117
Interest and dividends receivable 11,178
Rents receivable A— — ...— • 58.299
Other current assets . 2,582,277

Total current assets—AAAAAAAAA.

Liabilities— ;A,: A A . • A'l
*Funded debt maturing within six months.—_ $426,471
Traffic and car-service balances (Cr) 2,734,045
Audited accounts and wages payable——Ai—/ 1,982,985
Miscellaneous accounts payable ——A-Av': 285,420
Interest matured unpaid , 2.590
Unmatured interest accrued—A 15,427
Unmatured rents accrued— ——j—49.969
Accrued tax liability— . . 4,487.816
Other current liabilities ' 857,556

180,434
1,782

30,000

1942 A'

$70,774
4,538.292
300.000

5,090,881

573,919
1,921,410
2,406,242

10,333
58,427

240,434

Operating expenses —a-A—_a—A——.
Taxes other than income taxes
Federal normal and surtax , ; —.

*Federal excess profits taxes—
.State; income'taxes — A-A-Ai
Provision for depreciation AAAAAAAAAA;.

Net operating revenues AA_A—A——A_.
Non-operating revenues A—-~-aAA-_AA.

Gross income A——^—^aa-A.*——
Deductions from gross income. a—-—

16,100,467
—A— 4,888,254
...AAA- 2,252,654
-A—A- 3,412,899

'

638,538
I 4,381,560

$7,851,864
-—A—A, A 494,284

.A—A— $8,346,148
— —— 3,793,117

Balance of income —————AAAA—A—A——A , $4,553,031
Appropriation for contingent losses on investment in trans¬
portation subsidiary • — 500,000

Net income carried to earned surplus. $4,053,031
*After deducting debt retirement credit of $336,663 and post-war

credit of $159,500. :
.

, ; . ;:

./• Earnings of Company Only

$27,648,912 $15,139,938

$415,000
1,419,542
1,740,039
113,477
2,622

223,870
39,969

1,021,420
558,745

Period End. March 31-. ...

Operating revenues.—. $1,047,859
Operating expenses 378,547
Federal taxes 149,633
Other taxes 109,323

1943—Month—1942 1943—12 Mos.—1942
$927,964 $12,139,789 $11,441,017
386,385 5,144,014 5,337,671
124,233 1,281,681 1,118,092
100,803 1,127,817 1,175,328

propriation —__ 91,966 90,868 1,092,588 1,091,848

Net oper. revenues™ $318,390 $225,675 $3,493,689 $2,718,078
Other income (net)— . 16,734 15,255 45,117 41,613

Gross income A $335,124 $240,930 $3,538,806 $2,759,691

Int., etc., deductions- 71,546 69,284 875,586 872,658

Net income AAA— $263,578 $171,646 $2,663,220 $1,887,033
DIvs. applic. to pfd. stock for the period——— 622,518 622,518

Balance A-— $2,040,702 $1,264,515
—V. 157, p. 1568. ■ V/.'. s'V,;. \ ; .■ /:

Webster-Eisenlohr Inc.—Court to Study Offer-
judge Harry E. Kalodner of the U. S. District Court at Philadelphia

has announced that he would appoint a special examiner to investigate
an offer by the company to purchase its preferred stock at $150 per
share. .. '"7
The preferred stock consisting of 5,037 shares has a liquidation value

of $100 and a redemption value of $115 plus accumulated dividends,
which at the end of 1942 amounted to $82.25 a share in accumula-'
tions from 1931.

Judge Kalodner criticised the report for 1942 which stated that
earnings were equal to 49 cents a common share after deduction of
the estimated amount required for taxes and after allowances for.
"unpaid preferred dividends earned in said year." A'?
These figures were correct in so far as 1942 was concerned but the

report made no mention of accumulated dividends, Judge Kalodner
said, adding that common stockholders were not entitled to any divi¬
dends so long as there were any accumulations due to the preferred.
His remarks were made in a suit brought by a preferred stockholder,

Andrew Speece, 3d, last January to have the preferred stock declared
to have exclusive voting power because the company passed two con¬
secutive quarterly dividends.
Judge Kalodner fixed a further hearing for June 28, directing that

all the other preferred stockholders be notified of .their right to take
Speece's placp- otherwise, the case would be dismissed.—V. 156, p. 2232.

Westinghouse Electric & Mfg. Co.—New Directors—
Charles R. Hook and Elisha Walker have been added to the board

of directors-. Mr. Hook is President of the American Rolling Mill Co.
and Mr. Walker is a partner of Kuhn, Loeb & Co.—V. 157, p. 1656.

Weyenberg Shoe Mfg. Co.—Debentures Called—
There have been called for redemption as of June 15, 1943 a total

of $138,400 of convertible V/z % debentures due Dec. 15, 1945 at 101 Va
and int. Payment will be made at the First Wisconsin Trust Co.,
trustee, Milwaukee, Wis.-

ST^-Cent Dividend—
A dividend of 37% cents per share has been declared on the common

stock, par $1, payable June 15 to holders of record June 1. Similar
distributions were made on June 15 oM Dec. 15, last year, and on
June 20 and Dec. 19, 1941.—V. 156, p. 1960.

Total current liabilities___-^^L_^—™—-. $10,415,808 $5,119,685
Analysis of accrued tax liability:

U. S. Government taxes —4,306,110 700.368
Other than U. S. Government taxes—181,706 321,052

*Includes payments on account of principal of long-term debt (other
than long-term debt in default which will become due within six
months after close of month of report.—V. 157, p. 1752,.;.: ,.7%;:%'

Will & Baumer Candle Co., Inc.—10-Cent Dividend—
The directors on May 26 declared a dividend of 10 cents per share

on the common stock, payable June 15 to holders of record June 10.
Like amounts were disbursed on Feb. 15 and May 15, last, and on
Feb. 16. March 18, April 15, May 15, Aug. 15, Nov. 16 and Dec. 28,
1942.—V. 157, p. 1656.

Wisconsin Central Ry.—Annual Report— ,

Calendar Years— , 1942 1941 1940 ' '

Railway operating revenues $20,005,843 $16,353,5«5 $13,837,639
Railway operating expenses——— , 13,090,298 11,075,540 9,697,972
Railway tax accruals— 2,384,894 1,444,469 967,437
Equipment rents, net debit 282,321 433,542 482.385
Joint facility rents, net debit—-- 361,630 426,488 373,887

Net railway operating income—A $3,886,699 $2,973,525 $2,315,956
Other income 51,092 43,249 41,709

Total income — — $3,937,791 $3,016,774 $2,357,665
Miscellaneous deductions from inc. : 19,840 35.233 , 9.029
Fixed charges, other than interest-. 79,892 81,032 80,546
Int. on funded and unfunded debt 1,925,944 1,946,452 1,957,273

Net income $1,912,115 $954,005 $310,816

General Balance Sheet, Dec. 31

(Receiver's and Corporate Accounts)

V''Assets —— '• - ■'■ ■ "v"; • ^' 1942 ; 1941 ■

Property investment — —- $79,568,836 $78,094,331
Pinking funds ■' 96 96
Deposits in lieu of mortgaged property sold—— 39,763 36,614
Miscellaneous phvsical property— : 710,961 734,322
Investments in affiliated companies— .216,629 221,955
Other investments ——— —— 28,017 50,098
Cash 6,031,824 5,215,073
Temporarv cash investments- — —. 1,121,200
Special deposits — 325,521 233,186
Miscellaneous Recounts receivable, land dept.— 160 234
Materials and supplies — —-— 159,045 160,354
Interest and dividends receivable ;— , 3,499 - —

Other current assets —^ 637,174 356,332

Unadjusted debits -—— 106,719 1,052,003

Total - —_ $88,949,444 $86,154,600

Liabilities—

Common stock — — $16,126,300 $16,126,300
Preferred stock : — 11,265,Q00 11,265,900
Grants in aid of construction—: 170,457 234,901
Long-term debt — 52,930,172 54,454,633
Audited vouchers, land department—-.—„—478 559
Interest matured unpaid— —r—R«4 78,039
Unmatured interest accrued — 187,648 190,468
Accrued tax liability — —„l,596.4<jq 553.991
Other current liabilities i —_—1,778 2,711
Deferred liabilities J.6,884.821 16,254,094
Unadjusted credits —_—— 25,952 - 31,833
Reserves .1. —_ 5,599.378 4,831,136
Additions to prop, through inc. & surplus—A 166,053 166,192
Funded debt retired through inc. & surplus—; 682,743 682,743
Profit and loss (debit balance)— —— 16,854,568 18,718,241

Total - $88,949,444 $86,154,600
—V. 157, p. 1952.

12.Mos. End. March 31—

Operating revenues ' A,:
Operating expenses -AA —AA A—
Taxes other than income taxes-—
Federal normal and surtax
'Federal excess profits tax—A.,aAA-AA
State' income taxes—A—

Provision for depreciation

Net operating revenues —w-A—————
Non-operating revenues — — -A-*,,'

Gross income AAA-.A- —-----

Deductions; from gross incomeAAA—AAAA"

Balance of income _A. —A—

Appropriation for contingent losses on invest¬
ment in transportation subsidiary—,

1943 1942

$29,458,030 $26,347,778
12,616,450 11.018,002

; 3,483,377 3,403,133
1,543.300 1,646,900
2,825,200 1,749 200
505,400 * 456,600

2,873,500't 2,560,016

$5,610,803 $5,515,927
1,326.633 1.105,685

$6,937,436 $6,621,612
2,517,481 2.558,105

$4,419,955 $4,063,447

500,000 600.000

Net income carried to earned surplus $3,919,955 $3,463,447
'After deducting debt retirement credit of $279,400 and post-war

credit of $140,200 for 12 months ended March 31, 1943,—V. 157, p. 1280.

Wisconsin Gas & Electric Co.—Earnings-
12 Mos. Ended March 31—

,

Operating revenues 'A.A—,•*-■—A-AAA
Operating expenses AAA--A—A-A—
Taxes other than income taxes—_^A-—
Federal normal and surtax

'Federal excess profits tax ——...

State income taxes AAA—A-—.A,A«
Provision for depreciation

Net operating revenues ——AAA—.
Non-operating revenues AA j.—AAA-.

Gross income _-AA_-_--—-A—
Deductions from gross 4ncome-AA-A-

1943 ;
$8,216,924
4,932,149
793 663

347 900

132,100
65.200

884,627

1942 A
$7,691,343
4,381.999
780,418

336,295
97.854
77 811

822.736

$1,061,284 $1,194 230
Dr3,143 8,523

$1,058,141 $1,202,753
441,979 446,048

Net income — $616,162 $758,705
*After deducting debt retirement credit of $14,900 and post-war credit

of $5,300 for 12 months ending March 31, 1943.—V. 156, p. 1960.

Wisconsin Power & Light Co.—Hearing Set on Re¬
defining Voting Rights—
A proposal of the company to amend its articles of organization "

for the purpose of redefining the voting rights, of its outstanding
preferred stock has been set for hearing on June 8 by the SEC.
Under the proposal each share of preferred stock would have one

vote upon all corporate matters. Upon accumulation of preferred1
stock dividend arrears in an amount equivalent to four full, quarterly-
dividends, and until all dividend arrears then in default shall have
been paid, the preferred stock, voting as a class, would be entitled
to elect a majority of the board of directors, both preferred and
common stocks having one vote per share for the election of the
remaining directors. Upon payment of all accumulated dividend
arrears, the terms of office of directors elected by vote of the
preferred stockholders as a class would be terminated.
The company proposes to solicit proxies for a special meetings of

stockholders to be held to consider the proposed amendments. Wis¬
consin is an operating utility subsidiary of North West Utilities Co.
and is part of the Middle West Corp. system.—V. 157, p. 648.

Worcester Street Ry.—Earnings—
3 Months Ended March 31— 1943 1942

Net profit after all charges and taxes —"$95,253 $43,082
Revenue fare passengers 11,022,478 7,360,378
Average fare — 9.790 9,660
'After taxes of $137,234.—V. 156, p. 2144.

Wright-IIargreaves Mines, Ltd.—Reduces Dividend—
The directors at a recent meeting declared a quarterly dividend

of 7% cents per share, in Canadian funds, on the no par capital
stock, payable July 2 to holders of record May 27.' Previously, the
comnany made quarterly distributions of 10 cents per share.—V. 156,
p. 264.

Youngstown Steel Door Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the no par

value common stock, payable June 15 to holders of record June 1.
A similar payment was made on March 15, last, and on March 16
and Dec. 15, 1942.—V. 157, p. 1952.
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