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ALABAMA

Alabama (State of)
Bridge Debt Refunding Ap¬

proved—Both branches of the
Alabama Legislature have ap¬

proved bills authorizing the crea¬
tion of the State Bridge Finance
Corporation and empowering it to
refund the approximately $4,365,-
500 of outstanding bonds of the
Alabama Bridge Corporation and
the Alabama Bridge Authority.
The legislation provides for dis¬
solution of the latter two agen¬
cies. • Sponsors of the measures

expect that the existing 4% in¬
debtedness can be refunded

through the new agency at about
VA%. % f

ARKANSAS

Arkansas (State of)
March Tax Revenues Higher—

Tax collections of the State rose

1.87% in March to $2,529,726 from
$2,483,316 in the corresponding
-month in 1942, a report from the
Department of Revenues showed.
The State benefited principally

by an upswing in sales taxes,
which aggregated $738,025 in
March and compared with $609,-
386 last year. Income tax collec¬
tions also were a factor in the

gain in total receipts, rising to
$290,814 from $270,689. Beverage
taxes totaled $115,900, compared
with $107,087.
Gasoline tax collections for the

month totaled $768,407, a reduc¬
tion of 16.41%, compared with
$919,254 in the 1942 month. Auto
license fees receded to $137,136
from $145,034.
Among other items of revenue

to show an increase, cigarette tax
stamps totaled $204,501 and sev¬
erance taxes amounted to $102,-
582, which compared with $175,-
614 and $67,681 respectively in
March, 1942.
The gain in total receipts for

March reversed a downward trend
shown in the first two months of
the year when, total tax revenues
amounted to $9,251,734, compared
with $9,641,228 in the first quar¬
ter of 1942, a reduction of 4.04%.

CALIFORNIA LY

Palo Verde Irrigation District,
Calif. .

. : ,

Petition For Rehearing Denied
—The United States Supreme
Court on May 1 denied the peti¬
tion of J. R. Mason of San Fran¬
cisco for a rehearing in the matter
of J. R. Mason vs. Palo Verde Ir¬

rigation District, respondent. < The
district plan of debt readjustment
was confirmed by the U. S. Dis¬
trict Court in 1938. Through an
RFC loan, bondholders, under the
plan, were offered 24.81 cents on
the dollar for unpaid bonds and
interest.

COLORADO

Denver, Colo.

Reports 1942 Surplus Of $436,-
000—The city closed its books for
the 1942 fiscal year with a sur¬

plus of $436,000. Moreover, the
City Auditor predicts that in 1943
the city will have about $116,000
more to spend than had been an¬

ticipated when the annual budget
was adopted in December.

Sugar City, Colo.
Bonds Called—It is reported

that 4% refunding bonds (all out¬
standing maturities) were called
for payment on May 1, 1943, at
the First National Bank, Denver.
Dated June 1, 1939. Due Jan. 1,
1944 to 1956.

Bonds Authorized— The mu- !
nicipal legislative council has
passed an ordinance authorizing
an' issue of $23,000 refunding
bonds. V ' . V

CONNECTICUT

Meriden, Conn.
Bond Sale—The $200,000 street

improvement bonds offered May
13 were awarded to the First Bos¬
ton Corp., New York, as Is, at a
price of 100.695, a basis of about
0.87%. Dated May 1, 1943. De-
nom. $1,000. Due $20,000 on May
1 from 1944 to 1953 incl. Prin.
and int. (M-N) payable at the
First National Bank of Boston.

Legality approved by Ropes,

Gray,- Best, Coolidge & Rugg of
Boston. Among other bids were
the

, following: Home National
Bank of Meriden, Is, 100.514;
Harris Trust & Savings Bank, Is,
100.479; Day, Stoddard & Wil¬
liams, Is, 100.42; Dick & Merle-
Smith, Is, 100.419; Harriman Rip¬
ley & Co.*, Inc., Is, 100.399; Glore,
Forgan & Co, and C. F^ Childs &
Co., Is, 100.335.
7 • The bonds are dated May 1,
1943. Denom. $1,000. Due $20,000
May 1, 1944 to 1953. Bidder to
name one rate of interest in a

multiple of % of 1%. Prin. and
int. (M-N) payable at the First
National Bank, Boston. The bonds
will be engraved under the super¬
vision of and authenticated as to

genuineness by said bank; their
legality to be approved by Ropes,
Gray,-Best, Coolidge & Rugg, of
Boston, whose opinion will be
furnished the purchaser. Valid
general obligations of the city
payable as to both principal and
interest from ad valorem taxes

which may' be levied without
limit as to rate or amount on all

the property taxable by the city
except as to any classified tim-
berlands subject to a limited rate.
No bid for less than par and ac¬
crued interest to date of delivery
Will be considered. Delivery to
the purchaser at the above bank
on or about May 24, against pay¬
ment in Boston funds.

.Waterbury, Conn.
Bond Sale—The $185,000 water

supply bonds offered May 6—v.
157, p. 1513—were awarded to
Barr Bros. & Co., of New York,
as 1.30s, at a price of 100.037, a
basis of about 1.29%. Dated May
1, 1943, and due May 1, 1957.
Other bidders: (for 1.40%) Hemp¬
hill, Noyes & Co., and Coffin &
Burr, $185,757; Estabrook & Co.,
Putnam & Co., and Goldman,
Sachs & Co., $185,695.60; First Na¬
tional Bank of Boston, $185,314.15;
Blyth & Co., $185,201.65; First
Michigan Corp. and R. D. White
& Co., $185,166.51; (for 1.50%)
Salomon Bros. & Hutzler, $186,-
071.15; Chemical Bank & Trust
Co., and Kean, Taylor & Co.,
$185,943.50; Harris Trust & Sav¬
ings Bank, $185,886.15; F. S.
Moseley & Co., $185,758.50; A. G;
Becker & Co., $185,611; Halsey,
Stuart & Co., $185,606.80; Equit¬
able Securities Corp., $185,536.50;
R. S. Dickson and Hornblower &

Weeks, $185,331.15.

FLORIDA

Ellenton, Fla.
Town Abolished — The above

town has been abolished and the
Manatee County Board of Com¬
missioners will handle any mat¬
ters relating to default on the
town's indebtedness.

Florida (State of)
Refuses To Order Ad Valorem

Levy For Gas Tax-Supported
Bonds—Tax levies for bonds can¬

not be compelled so long as the
bonds or their interest coupons

are paid with gasoline taxes or
other funds, it was ruled by the
State Supreme Court May 4 in

affirming .Circuit Judge W. T.
Harrison, who had declined to
order an ad valorem tax levy in
Sarasota County on a mandamus
by the American United Life In¬
surance Company.
The high tribunal said the rec¬

ord showed sufficient money in
the hands of the State Board of
Administration to pay Sarasota
County's J immediate maturities,
with provisions made for future
retirements and no indication that

any defaults would occur.
The court declared that a bond¬

holder "will not be allowed to re¬

fuse payment from a source other
than that expressly pledged to
him. Neither may he prevent the
county from obligating itself else¬
where to obtain funds with which
to pay him."
It had been contended by the

insurance company that guaran¬
teed ad valorem levy would add
to the marketability of the bonds,
but the Supreme Court said that
"in the light of the history of
bond and tax problems over the
past decade in this State, we can¬
not escape the conclusion that the
bonds enjoy greater security un¬

der the present setup than at any
other time."
A State Constitutional amend¬

ment ratified by electors last year
established the State Board of

Administration and turned over

to it for 50 years the revenue
from two cents a gallon of gaso¬
line tax to pay county and district
road bonds. Governor Holland

said it would remove the neces¬

sity for levying any ad valorem
tax to retire such bonds.

Jacksonville Beach, Fla. i: ;

Bond Call—City Clerk C. U.
Smith calls for payment on July
1, 1943, at par plus accrued inter¬
est, at the Florida National Bank,
of Jacksonville, the following re¬

funding bonds of 1940:
7 Series A, No. 8.
Series B, Nos. 9 to 45.

, Series C, Nos. 46 to 370.
Said bonds constitute all the

outstanding bonded indebtedness
of the city. Interest ceases on
date called. "V'. 7

Live Oak, Fla.

Refuses To Make Debt Service

Levy—It is reported that the city
has refused to levy the 3-mill tax
for payment of delinquent tax
notes issued in lieu of past' due
interest under the terms of a debt

refunding effected in 1938. The
notes, according to report, were
to be payable out of delinquent
tax collections and if this was not

possible, they were to become
payable at 75 cents on the dollar
out of a 3-mill continuing levy.
An effort is expected to be made
to enforce terms of the refunding
plan through litigation.

Miami, Fla.

Tenders Received—In connec¬

tion with the call for tenders on

May 5, of $200,000 refunding of
1940, Series GM bonds, Director
of Finance A. E. Fuller advises
us that the following tenders to¬
taling $178,000 were received; .

DIVIDEND NOTICE

THE BUCKEYE PIPE LINE
COMPANY
26 Broadway

New York, April 30, 1943. .

A dividend of Twenty (20) Cents per share
has been declared on the capital stock without
par value of this Company, payable June 15,
1943, to stockholders of record at the close of
business May 28, 1943. . v . -

J. R. FAST, Secretary.,

Citizens State Bank, Strasburg,
Ohio, $5,000, 33/4S, due in 1952, at
107.00.

Chase National Bank, New
York, $108,000, 3%s, due in 1961
to 1964, at 106.50.
Messrs. Smith,' Barney & Co.,

of New York, $5,000, 3V2S, due in
1958, at 107.50. V /
Messrs. Mackey, Dunn & Co., of

New York, $55,000, 3V2S, due in
1959, at 109.73, and $5,000, 3V2s,
due in 1957, at 108.74.
All prices tendered, plus ac¬

crued, with interest yields rang¬
ing from 2.75% to 3.32%. , ;

Bonds Purchased—A. E. Fuller,
Director of Finance, reports that
the City Commission authorized
on May 12 the purchase from the
Chase National Bank of New

York, of $108,000 3%s, due in
1961, 1963 and 1964, at 106.50 and
interest, yielding 3.27% to 3.32%
to maturity. All of the other ten¬
ders were rejected., y '

GEORGIA

Georgia (State of)
To Set Aside Surplus for Rail¬

road Debt Retirement—Announc¬

ing that the State of Georgia has
accumulated a cash surplus of
$2,324,000 since his inauguration,
Gov. Ellis Arnall said May 7 that
this would be placed in a sinking
fund to retire all outstanding
bonds issued for the construction
of the W. & A. Railroad to Chat¬

tanooga, Tenn.
He said the surplus will be in¬

vested in War Bonds and other
securities and will be sufficient
to pay off all the bonds, the last
of which fall due on July 1, 1946.
Through this procedure, he said,

the income received by the State
that normally would be required
for bond payments may be used
for other purposes. He added he
hoped to use this income to set
up another sinking fund to have
in reserve for post-war improve¬
ments.

Governor Arnall said that the
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surplus had been accumulated
even though the State's revenue
had fallen off about one-third be¬
cause of gasoline rationing and
even though $2,800,000 of the
State's indebtedness had been re¬
tired since he took office.
He credited the cooperation of

department heads and the State
Auditor B. E. Thrasher, Jr., in his
program of "economy and effi¬
ciency" for the surplus, adding:
"It shows that we have lopped off
hundreds of employees and not
replaced them and that we are
carrying out our promises of ef¬
ficiency and economy."

'

He said that the State issued
bonds to build the railroad from
Atlanta to Chattanooga in 1838,
adding that since then the State
has paid twice the principal in
interest charges. Of the $8,000,000
bonds originally issued, which
were ordinarily refunded when
due, a total of $2,324,000 are still
outstanding. This consists of
$200 000 due on July 1, 1943;
$200,000 July 1, 1944; $1,698,000 on
July 1, 1945, and $226,000 on July
1, 1946. ,

HAWAII

Hawaii (Territory of)
Bond Call — Territorial Treas¬

urer W. D. Ackerman, Jr., an¬
nounces that all Territory of
Hawaii, 4^% / public improve¬
ment bonds of 1922, Nos. 1 to
1350, are called for payment on
June 1, 1943.
Dated June 1, 1922. Denom.

$1,000. Due June 1, 1952. Inter¬
est J-D.

On and after date called the
Territory of Hawaii will puy,
either at the Territorial Treas¬
urer's office in Honolulu, Oahu,
T H., or at the Bankers Trust

'

Co., New York City, the principal
of said bonds together with in¬
terest accrued thereon, upon pre¬
sentation and surrender of said
bonds accompanied by all unpaid
matured coupons and all appur¬
tenant coupons maturing , after
said date. Interest ceases on date
..called. ;■'

ILLINOIS

Artesia Township (P. O. Buckley),
III.

Bonds Voted—At a recent elec¬
tion the voters approved an issue
of $110,000 highway bonds. .

Calumet City, III.
Bond Issuance Restrained-

Judge Joseph A. Graber of the
Cook County Superior Court on
May 10, issued an injunction re¬
straining officials of the city from
issuing $425,000 in bonds to ob¬
tain funds to pay off judgments
'against the city. Flotation of the
bonds was authorized by the City
Council January 28. The injunc¬
tion suit was brought by the In¬
diana Harbor Belt Railroad.
The bond issue was voted under

order of Circuit Judge John
Prystalski, before whom Mayor
John Jaranowski and the city's
Aldermen face charges of con¬
tempt of court because judgments
amounting to $554,000 have not
been paid. The judgments were
issued about two years ago by
Circuit Judge Dennis J. Normoyle
in favor of Calumet City citizens
for defaulted special assessment
bonds.

The injunction also restrained
Victor Schlaeger, Treasurer, Cook
County, and Michael J. Flynn,
County Clerk, from taxing or at¬
tempting to collect certain taxes
within the city on property owned
by the railroad, They are pro-
hibted by the order from collect¬
ing taxes to be used for the pay¬
ment of certain bonded indebted¬
ness. The city ordinance provided
for the collection of a direct an¬

nual tax for the payment of prin¬
cipal and interest on the bonds
covered by the ordinance.

Casey, III.
Bonds Called— 3 *4% electric

light plant and system revenue
refunding bonds Nos. 104 to 111,
aggregating $8,000, were called
for payment on May 1, 1943, at
par, at the Continental Illinois

National Bank & Trust Co., Chi¬
cago. Dated July 1, 1940. Due
May 1, 1955 and 1956.

Chicago, III.
General Tax Rate At Record

High — Chicago's 1942 tax rate,
applicable to the bills to be mailed
out soon, is $10.42 for each $100
of assessed valuation, it was an¬

nounced by County Clerk Michael
J. Flynn on April 21. This is the
highest general property tax rate
in the history of the city, topping
by 53 cents the previous high of
$9.89 established as the 1941 rate,
the Chicago "Tribune" said.
Mailing of the new bills will be

completed in from two to four
weeks, Flynn said, indicating that
the first tax penalty date will fall
on May 15 or June i. The dead¬
line is 30 days after the last bills
have been mailed Out. May 1 was
the first penalty date last year. It
was indicated that the penalty
date for the second half will be
September 15 or October 1.
Chicago's total tax bill this year

will be $193,977,192, an increase
of $2,486,192 over that of last
year.
The rate increase was caused

principally by a drop in assessed
valuation for the city, from $1,-
935,481,424 last year to $1,861,-
585,339 this year, Flynn said. A
comparison of the totals levied
against taxpayers for the two
years shows that in the aggregate
the burden is up about 1% over
last year's.
Here is an analysis of the new

city tax rate as compared with
that of 1941:

1942 1941

City — $3.88 $3.68
Schools 3.69 3.56
Park District- 1.18 1.15
Sanitary District—- .86 .80
County —_— .71 .60
Forest Preserve .10 .10

Flynn said the delay in mailing
out tax bills this year was attrib¬
utable to the county's help short¬
age, caused in part by the volun¬
tary retrenchment program in his
office apd partly by the man¬
power drain of' selective service,
which has taken many experi¬
enced employees in recent months.
Debtor Units Cut Indebtedness

—The six major governmental
units in the Chicago area reduced
their aggregate indebtedness by
approximately $24,549,000 in the
12 months ended March 31, ac¬

cording to a recent analysis of
their quarterly financial state¬
ments. Total indebtedness of the
six units on March 31 was $438,-
781,000, which compared with
$463,330,000 a year earlier. /
Total indebtedness at the close

of 1942 was $407,837,000, some

$31,000,000 higher than the March
31 figure, but this increase re¬
flected the sale of 1943 tax an¬

ticipation warrants.
Net bonded debt of the six units

declined to $293,567,000 on March
31 from $321,269,000 a year ear¬
lier, a reduction of $27,702,000.
Redemptions by the City of Chi¬
cago and the Sanitary District of
Chicago figured prominently in
this decline. The city cut its net
bonded debt to $58,755,000 from
$67,152,000 a year ago, and bonded
indebtedness of the sanitary dis¬
trict receded to $102,995,000 from
$110,688,000.
All of the six units had lower

net bonded debt totals than a

year ago. The Chicago Park Dis¬
trict lowered its total by more

than $6,000,000 to $72,480,000 from
$78,551,000. Smaller reductions
were reported by Cook County,
the Board of Education and the
Forest Preserve District.

Floating debt of the taxing
units, which includes such items
as unpaid bills, salaries and judg¬
ments, declined $5,283,000, aggre¬
gating $20,605,000 and comparing
with $25,888,000 on March 31,
1942. The city cut its floating
debt almost in half to make the
decline in the aggregate possible.
Floating debt of the municipality
amounted to $7,974,000, of which
$3,093,479 was represented by un¬
paid bills and payrolls, and the
balance by judgments. Last year's

figure of $15,450,000 included
$8,228,040 in unpaid bills and
payrolls. . \
Two other of the governmental

units, the Forest Preserve Dis¬
trict and the Sanitary District,
were able to report reductions in
their floating debt structures. The
three other units reported in¬
creases, with the totals ; of the
Park District and the county each
rising more than $1,000,000.; \

The Park District, on the other
hand, was the only one of the six
that hod a .smaller amount of tax
anticipation warrants outstanding
than last year. . The Park Dis¬
trict's total declined to $7,874,000
from $8,605,000. The largest in¬
crease was shown in statement of
the county, whose total advanced
to $10,370,000 from $6,580,000.
Purchasers Of Warrants— The

$5,000,000 1% tax anticipation
warrants of 1943, dated May 5,
1943, recently sold by R. B. Up-
ham, City Comptroller, as re¬
ported in v. 157, p. 1699, were
purchased by the 'following
group: Continental Illinois Na¬
tional Bank & Trust Co., First
National Bank, Harris Trust &
Savings Bank, Northern Trust
Co., City National Bank & Trust
Co., "and the American National
Bank, all of Chicago. .

Downers Grove Sanitary District,
III.

Bond Call—The District Board
of Trustees, through its Treas¬
urer, Maude D. Uppercue, calls
for payment on June 1, 1943, San¬
itary District Refunding, Series
1936, bonds Nos. 31 to 34. Issued
April 1, 1936, callable Dec. 1, 1940,
or any interest paying date there¬
after. Upon presentation to the
Northern Trust Co., of Chicago, on
or before date called, said bonds
with all subsequent coupons at¬
tached will be redeemed at their
face value of $1,000 each, plus ac¬
crued interest at 4%%, to June 1,
1943. Interest ceases on date

called. : ■;

Illinois (State ofL
More Than $21,000,000 of Gas

Tax Revenues Distributed Locally
--The State of Illinois returned

$21,578,510 of its 1942 gasoline tax
collections of $44,544,998 in net
allotments to counties and munic¬

ipalities, the investment firm of
Barcus, Kindred & Co., Chicago,
points out in a statistical analysis
just issued. Of this distribution,;
counties received $9,522,218 and
municipalities obtained $12,056,-:
292. 1

County distributions were based
on the amount of moto!1-vehicle
license fees paid by the residents
in each county, and city allot-]
ments were based on the 1940s
population census. . - * :: 1
The City of Chicago received]

$6,270,037 in allotments from the]
1942 collections. Cook County's
share was $2,902,934. A total of
$946,998 was allotted to 25 other
municipalities in the county. Of
the latter amount, Oak Park re¬
ceived $130,919; Evanston ob¬
tained $122,861; Cicero got $121,-
166, and Berwyn's share was

$92,728. Of the total 1942 dis¬
tribution, 48% went to Cook
County and its 26 municipalities
including Chicago. 'X:y[
Discussing the outlook for 1943,

Barcus, Kindred & Co., said:
"While 1942 gasoline tax receipts
and distributions showed only
minor variations from former

years because of the fact ration¬
ing was not imposed until Decem¬
ber, revenue in 1943 will experi¬
ence a marked decline.

"This means a curtailment in
the income of counties and munic¬

ipalities derived from gasoline tax
distributions. Hitherto this in¬
come has been used for under¬

writing expenses for highway and
street construction and repair and
for meeting interest and principal
payments on emergency relief
bonds. Deficiencies in county or

municipal revenue would have to
be met either by the levy of ad¬
ditional taxes or the extension
of State aid from tax sources

stimulated by war activity."

KANSAS

'

, : Hutchinson, Kan.
• Bonds Removed From Massa¬
chusetts -Legals List—The Office
of the Commissioner of Banks of
Massachusetts, in a bulletin dated
May 5, reported that municipal
obligations of the above city had
been removed from the list of in¬
vestments legal for savings banks
in Massachusetts. ■ ; v. v

^ KENTUCKY

Kentucky (State of)
> Tax Burden Low In Comparison
With Other States — Kentuck-
ians pay a relatively small amount
of taxes in comparison to pay¬
ments in other States, Dr. James I
W. Martin, Director of the Bureau
of Business Research at the Uni¬
versity of Kentucky, said in a re¬
cent address prepared for deliv¬
ery over Station WHAS, Louis¬
ville. Dr. Martin said the trend
is toward an even greater differ¬
ence "between the level of taxa¬
tion in Kentucky and that in the
average State." His address, "Re¬
lation of Taxation to Industrial
Development in Kentucky," was
the ninth in a series presented by
the university. '
"In the main," he said, "it is a

matter of indifference to the in¬
dividual manufacturer how he
pays his tax. Whether the tax is
imposed on his plant as property
or on his gross receipts, for ex¬

ample, is ordinarily unimportant
to the industrialist, unless the
form of the tax influences his
ability to pass it forward to his
customers.

"One significant test of attrac¬
tiveness of a particular State from
the taxation viewpoint, therefore,
may be the relative size of the
State's total tax collections. . .

From 1941 census figures, Dr.
Martin said, "it appears that the
per capita State and local tax
collections in Kentucky are among
the lowest in the country."
By comparing these figures with

those from the 1932 survey, "it is
apparent not only that the Ken¬
tucky tax collections are much
lower than average, but also that
the difference is gradually in¬
creasing," Dr. Martin said. "Ken¬
tucky taxes were considerably
Lower in 1932; they were relative¬
ly much lower in 1941."
% The speaker said that out of
every $100 of income payments
in 1941, an average of $9.04 went
to pay State and local taxes in
Kentucky. The average for all
the States was $9.94, he said, and
for New York State it was $11.14,
and for Arkansas $18.47.
"Presumably, the manufacturer,

concerned with the relative at^
tractiveness of two or more loca¬
tions from a taxation viewpoint,
would want to know not only the
level of "taxation, but also the
trend," Dr. Martin said. He cited
the 1941 and 1932 comparisons to
show Kentucky's improving posi¬
tion among the other States.
The lone exception cited to the

comparatively low taxes was the
production tax placed on dis¬
tillers in Kentucky. But even

here, he said, "the distilling in¬
dustry has * shown much more

rapid growth than any other im¬
portant kind of Kentucky manu¬

facturing."

Owen County (P. O. Owenton),
■ Ky.

Bond Call — County 5% road
and bridge refunding bonds, Nos.
6 to 14/ are called for payment
on June 1, 1943, at par,- at the
Central Hanover Bank & Trust

Co., New York City. Dated March
1, 1941.

MAINE

Lewiston, Me.
Note Sale—The Second National

Bank of Boston was awarded on

May 12 an issue of $650,000 notes
at 0.50% discount. Dated May 1,
1943, and due Dec. 31, 1943. Other
bidder was Leavitt & Co., New
York, at 0.573%.

Maine (State of)

Legal List Issued—Homer E.
Robinson, State Bank Commis¬

sioner, has just issued a list of
securities certified as legal in¬
vestments for Maine savings
.banks.

MARYLAND

Allegany County (P. O.
Cumberland), Md.

Bond Offering— Simeon W.
Green,' President of Board of
County Commissioners, will re¬
ceive sealed bids until 10 a.m. on

May 28 for the purchase of $40,-
000 not to exceed 3% interest
Memorial Hospital bonds, issue of
1943. Dated July 1, 1943. Interest
J-J. Denom. $1,000. Due $5,000
July 1, 1962 to 1969. Rate of in¬
terest to be in multiples of one-
tenth of 1%. The bonds to be
awarded to the bidder naming the
lowest rate of interest named in

any legally acceptable proposal
and offering to pay not less than
par for the bonds. The lowest
rate of interest will be determined
on the basis of the lowest inter¬

est cost to the County for the
bonds so to be issued from their
date of issue to the last dates of

maturity of any of said bonds. As
between bidders naming the same
rate of interest the proposal of the
bidder offering to pay the largest
premium will be accepted. In the
event two or more responsible
bidders have made the same bid
and such bids provide for the low¬
est interest cost to the County as

aforesaid, and if for the whole
amount of said bonds so offered
for sale, or if such bids taken to¬
gether exceed said whole amount
of said bonds, then the bonds
shall be awarded in ratable pro¬

portion to such responsible bid¬
ders making the same. Principal
and interest payable at the
County Treasurer's office. Au¬
thority: Chapter 282 of the Acts
of 1943. Enclose a certified check
for 5% of the bonds offered, pay¬
able to the County Treasurer. 0

Cumberland, Md.
Bond Offering—William E. Mc¬

Donald, Commissioner of Finance
and Revenue, will receive sealed
bids until 10 a.m. on May 17 for
the purchase' of $150,000 not to
exceed 4% interest airport bonds
of 1943. Dated June 1, 1943. In¬
terest J-D. Denom. $1,000. Due
June 1, as follows: $5,000 in 1954,
$10,000 in 1955 to 1958, and $15,-
000 in 1959 to 1965. Bidder to
name the rate of interest in mul¬

tiples of of 1% and in addi¬
tion thereto shall state the amount
of money for each $100.00 of the
principal of said bonds that he is
willing to pay. Issued under and
pursuant to the authority of
Chapter No. 276 of the Acts of
1943 of the General Assembly and
also authorized by the provisions
of Ordinance No. 1765 of the

Mayor and City Council passed
on May 3, 1943.Enclose a certi¬
fied check for 2J/2% of the
amount of bonds offered to be

purchased.

Maryland (State of)
Federal Property Taxation Deci¬

sion Appeal Pending—The Bethle-
hem-Fairfield Shipyard, Inc., and
the Bethlehem-Sparrows Point
Shipyard, Inc., have given notice
of appeal from a State Tax Com¬
mission decision upholding the
right of Baltimore City and Bal¬
timore County to tax Federally
installed property at the ship¬
yards.
Bethlehem - Fairfield appealed

its case to Baltimore City Court,
while Bethlehem Sparrows Point
appealed to the Baltimore County
Circuit Court.

Facilities at both shipyards were
expanded by the Maritime Com¬
mission shortly after war was de¬
clared.
Both the city and county have

assessed Federal property along
with that of the shipyards and
have received taxes. The ship¬
yards, however, contend that
neither local government has the
right to tax Federal property and
are seeking this exemption from
the assessment.

It was ruled by the State Tax
Commission, however, that the
taxes were not levied against the
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of issuing $140,000 3% water
plant purchase bonds.

•Federal Government, but against
the owners of the land on which
the property was constructed. The
commission said that State tax
laws prescribed that the tax be
assessed to the owners' of the
land. -v..■■

/ The commission further ruled
that any contract between the
Federal Government and..; the
shipyards could be construed to
affect the right of the city and
county to tax the property.

MASSACHUSETTS

; Andover, Mass.
. Note Offering—Thaxter Eaton,
Town Treasurer, will 'receive
sealed bids until 11:30 a.m. on

May 17 for the purchase at dis¬
count of $75,000 notes.* Dated
May 17, 1943. Due Nov. 5, 1943.
Issued in anticipation of revenue
for the year 1943. Notes will be
ready : for delivery on or about
May 24. , , . .• - •

Dedham, Mass.
Note Sale—The $200,000 notes

offered May 12 were awarded to
the Merchants National Bank of

Boston, at 0.40% discount, plus a
premium of $4. Dated May 13,
1943, and due $100,000 each on
Dec. 17 and Dec. 31, 1943. Other
bidders: Boston;>Safe Deposit &
Trust Co., and Second National
Bank of Boston, jointly, 0.40%
plus $3; Goldman, Sachs & Co.,
0.41%; Norfolk County Trust Co.,
Dedham, 0.41%; First Boston
Corporation, 0.414%, and First
National Bank of Boston, 0.421%.

Everett, Mass. \
Note Offering — Raymond M.

Davis, City Treasurer, will re¬
ceive bids until 11 a.m. (EWT) on
May 18 for the purchase at dis¬
count of $400,000 notes issued in
anticipation of revenue for the
year 1943. Dated May 18, 1943
and payable Dec. , 10, 1943 at the
National Shawmut Bank of Bos¬
ton. Legality approved by Storey,
Thorndike, Palmer, & Dodge of
Boston.

Maiden, Mass.
Bond Sale—The $27,000 defense

Joan, Act of 1943 bonds offered
May 7 were awarded to Tyler &
Co., Boston, as Is, at a price of
100.333, a basis of about 0.88%.
Dated April 1, 1943, and due on

April 1 from 1944 to 1948 incl.
Other bidders: (for Is) Weeden
& Co., Inc., 100.291; Maiden Trust
Co., 100.277; John Nuveen & Co.,
100.187; National Shawmut Bank,
100.06; Lyons & Shafto, 100.037;
First National Bank of Boston,;
100.023; Arthur Perry & Co., 100;
Middlesex County National Bank,
100.

. Note Sale—The issue of $500,-
000 notes offered May 13 was

awarded to the Second National
Bank of Boston, at 0.516% dis¬
count.^v: Dated May 13, 1943 and
due $250,000 each on Jan. 14, 1944
and Feb. 15, 1944. The First Na¬
tional Bank of Boston, next high¬
est bidder, named a rate of 0.52%.

Somerville, Mass.
/ Bond Offering—John J. Dona¬

hue, City Treasurer, will receive
sealed bids until 11 a.m. (EWT)
on May 18 for the purchase of
$10,000! coupon defense loan
bonds, Act of 1943. Dated April
1, 1943. Denom. $1,000. - Due
$2,000' on April 1 from 1944 to
1948 incl. Rate of interest to be

expressed by the bidder in a mul¬
tiple of y4 of 1%. -Prin. and int.
(A-O) payable at the National
Shawmut Bank of Boston. Legal¬
ity approved by Storey, Thorn-
dike, Palmer & Dodge of Boston.

Worcester, Mass.
• Note Sale—The Day Trust Co.
of Boston was awarded on May
12 an issue of $500,000 notes at
0.375% discount. Due Nov. 17,
1943. Other bidders: Bankers
Trust Co., 0.38%; Worcester Coun¬
ty Trust Co., 0.417% and First
National Bank of Boston, 0.437%.

MICHIGAN

Dearborn Township (P. O.
Inkster), Mich.

Plans Bond Issue—An issue of

$180,000 water and sewer system
revenue bonds is expected to be
placed on the market./ Dated May
1, 1943.

, .

Dearborn Township School
District No. 7, Mich.

Bond Call—Secretary Board of
Education Roy D. Renton calls for
payment on July 15, 1943, 4
Series D, refunding bonds, Nos. 84
to 110, and No. 113. Dated Jan. 15,
1935. Due Jan. 15, 1955. Interest
ceases on date called.

Detroit, Mich.
Offerings Wanted— City Con¬

troller 'Charles G. Oakman will
receive offerings on May 17, at 10
a.m. (eastern war time), of non-
callable bonds in the amount/of

approximately $200,000 for v the
city, under the following condi¬
tions: .."oC/V;,,;
Offerings shall show the pur¬

pose, the rate of interest, date of
maturity, dollar value and- the
yield. •

Offerings will be accepted on
the basis of the highest net yield
to the city as computed from the
dollar price as of May 17, 1943. V
Bonds .j maturing during the

years 1944 to 1948, both inclusive,
only will be accepted,> •
; The city reserves the right to
reject any or all offerings.
The city reserves the right, on

bonds purchased which are deliv¬
ered subsequent to May 24, 1943,
to pay accrued interest up to that
date only. ;

Offerings shall remain firm un¬

til 1 p.m. on*May 18.
Bonds Purchased.— Charles G.

Oakman, City- Controller, reports
that $177,000 non-callable bonds
were purchased by tender on May
3 at an average yield of 1.521%.
Also purchased on the same day
were $32,000 sewage disposal,.sys¬
tem revenue refunding bonds at
an average yield of 1.794%;,>:'v' ;■

East Detroit, Mich.*? '
Tenders Wanted—City" Clerk

Stephen R. Henderson will re¬

ceive sealed tenders of interest
refunding certificates Series B-10
and Series B-12, dated Oct., 1,
1940, and refunding Series B-3,
Series B-5, Series B-6 and Series
B-12, all dated Oct. 1, 1940, of
East Detroit, Mich., until May 17
at 8 p.m. (eastern war time). •>
Tenders should fully describe

the securities offered, including
(he series number, the par value,
and state the price and amount
for which they will be sold to the
city.

Hamtramck, Mich.
Ordered To Increase Debt Serv¬

ice—The State Public Debt Com¬
mission recently ordered the
City Council to levy increased
taxes in the next five years on a
revised schedule for amortizing a
$681,797 sinking fund deficiency.
Frank Matulewicz, City Con¬

troller, said he would recommend
immediate compliance in this
year's budget by adding $19,995
to the $60,000 debt service sched¬
ule proposed by the city's fiscal
advisers. / « :-
"The diversions complained of

are not acts of this administra¬
tion, and I think the. Council ..will
readily comply with remedies the
State proposes which " appear to
be fair," he said. '

The order, announced , by D.
Hale Brake, State Treasurer and
Debt Commission chairman, dis¬
poses of a request of the Ham¬
tramck Council that a general
fund note of $336,489 owed to the
sinking fund be forgiven and that
debt-service costs be shifted f in
greater amounts to future years,
according to report. .*;. * „

Dean Stanley, director of the mu¬

nicipal finance division, charged
that Hamtramck has failed to
keep up debt service according to

a plan worked out in 1928, it was
stated.

The sinking fund should con¬
tain $1,004,023, but now has only
$322,226, the report added. ' ;

f v. Lansing, Mich.
Collected 98% Of 1942 Taxes-

City collected 98% of its taxes
for 1942, a new record for the city
of 78,000, and retired $164,000 in
bonds ahead of schedule, leaving
a bond debt of only $322,000, or
$4.10 per capita, with no school
nor county debt, according to the
Municipal Finance Officers Asso¬
ciation of the U. S. and Canada.

Lincoln Park School District, Mich.

;> Bonds Purchased— In connec¬

tion with the call for tenders on

May 6, of refunding bonds and
certificates of indebtedness, Re¬
funding Agent Matthew Carey of
Detroit; advises that the district

purchased $3,200 refunding bonds,
Series A, dated Nov. 1, 1935, due
Nov. 1, 1965, at 99.21 and interest,
and $5,409.38 certificates of in¬
debtedness, at an average price of
96.94.

,
- Mr; Carey also informs us that
in rejecting tenders at par, the
Board

„ voted to readvertise for
tenders to be received June 3.

Paris Township School District1
'

•• • '}- No. 11, Mich.

// Bond VCall—District Treasurer
Frank L. DuMond calls for pay¬
ment on July 1, 1943, 3%%■^re¬
funding bonds Nos. M21, M31,
M37, M46, and M73 to the amount
of $5,000; Due July 1, 1970. Pay¬
able at the Michigan National
Bank, Grand Rapids.

Summit Township School District
, No. 8, Michir

■ ■ Tenders Wanted—F. L. Yoss,
District; Secretary, will receive
sealed tenders until June 8 of
series A refunding bonds, dated
Aug. 1, 1935.;

MINNESOTA
'

Minnesota (State of) j

Rural Credit Certificates Of¬
fered—Richard W. Bassett, Con¬
servator of Rural Credit, will re¬
ceive sealed bids at his office,
2651 University Ave., St. Paul,
until 2 p.m. on June 2 for the
purchase of $2,700,000 rural credit
deficiency fund certificates of in¬
debtedness. Dated July 1, 1943.
Denom. $1,000. Due $675,000 July
1, 1951, and Jan. and July 1, 1952
and Jan. 1, 1953. The certificates
of this series maturing in 1951
to constitute a first and prior lien
and charge upon 50% of the $1,-
500,000 levy to be extended upon
the tax rolls of the State for the

year 1949, those maturing in 1952
to constitute a first and prior lien
and charge upon 100% of the $1,-
500,000 levy to be extended upon
the tax rolls of the State for the

year 1950, and those maturing in
1953 to constitute a first and prior
lien and charge upon 50% of the
$1,500,000 levy to be extended
upon the tax rolls • of the State
for the year 1951, respectively, to
the extent necessary for the pay¬
ment ,of the principal thereof,
said certificates to be redeemable
at par on July 1,-1946, and on any
interest payment date thereafter.
Thirty days' notice of call for re¬

demption shall be given by mail¬
ing notice to each agency at
which these certificates are pay¬
able and to the holder or holders

thereof, if known. For the pur¬

pose of receiving such notice, the
holder or holders- thereof may

register his or her name, address
and certificate' number with the
State Treasurer. Such certificates

may be registered, registration to
be certified by the State Treas¬
urer, and are subject to successive
registrations and transfers at the
option of the holder or holders.
Coupons may be separated from
the certificates and surrendered
to the State Treasurer for cancel¬
lation in which case the interest
will be paid to the registered

holder on order. Each bidder
must name one rate of interest
to be borne by the certificates,
the rate to be stipulated in any

multiple of Va or l/10th of 1%.
Principal and interest payable in
lawful money at the State Treas¬
urer's office, or at the fiscal
agency of the State in New York
or St. Paul. The certificates will
be bearer certificates registerable
as to principal only, or as to both
principal and interest. No bid for
less than all of said issue or offer¬
ing less than par and accrued in¬
terest to date of delivery will be
accepted. These certificates will
be issued pursuant to the author¬
ity contained in Laws of Minne¬
sota, ; 1941, Chapter 463, as
amended by Laws of Minnesota,
1943, Chapter 439, for the pur¬

pose of providing money to pay
maturing, valid principal and in¬
terest obligations of the State, is¬
sued by said Department of Rural
Credit. The printed certificates
will be furnished without cost to
the purchaser. « All bids are to
be subject to approval of legality
of the certificates by Thomson,
Wood & Hoffman, of New York,
whose approving opinion will be
furnished the purchaser without
charge. Enclose a certified check
for $54,000, payable to the State
Treasurer.

MISSISSIPPI
Chickasaw County (P. O.

Houston), Miss.
Bonds Sold—M. A. Saunders &

Co. of Memphis have purchased
an issue of $92,000 4% refunding
bonds. Dated May 1, 1942. Le¬
gality approved by Charles &
Trauernicht of St. Louis.

MISSOURI
Kansas City, Mo.

Secondary Sale—The First Bos¬
ton Corp., New York, is reported
to have purchased recently from
a mid-Western institution a block
of $200,000 4%% ■ city bonds.
Dated May 1 ,i 1932, and due on
May 1 from 1969 ta-1972 inch'
Legal opinion of Benjamin H.
Charles of St. Louis.

MONTANA

Gallatin County School District
No. 7 (P. O. Bozeman), Mont.
Sale Date Postponed— The

$150,000 refunding bonds will be
awarded on June 15 instead of
June 1 as originally intended—
v. 157, p. 1610.
Bond Call—C. A. MacKenzie,

County Treasurer, announces that
2%% bldg. bonds; Nos. 51 to 200,
aggregating $150,000, are called
for payment on July 1, 1943. Dated
July 1, 1938. Denom. $1,000.

Plentywood, Mont.
Bond Offering—Sealed bids will

be received until May 17 by F. M.
Willard, City Clerk, for the pur¬
chase of $8,500 airport imp't
bonds. Interest rate is not to ex¬

ceed 6%, payable semi-annually.
Dated May 1, 1943. Due in 1950,
optional after five years. These
bonds were approved by the vo¬
ters on April 6.

NEBRASKA

Otoe County School District No. 27
(P. O. Syracuse), Neb.

Bond Sale Details—The $15,000
construction and equipment bonds
sold as 21/25 to the Wachob-Bender
Corp. of Omaha, as previously re¬
ported in these columns, were
purchased by the bond house at
par and mature as follows: $1,000
in 1945, 1947,: 1949, 195i; 1953 to
1961 inclusive, and $2,000 in 1962.

i".
v ^ York, Neb.
Bonds Sold—Flossie C. Hassler,

City Clerk, reports the sale of
$194,000 refunding bonds to Rob¬
ert E. Schweser Co. of Omaha.

NEW JERSEY

Millville, N. '/'.J
Plans Bond Election—An eleo

tion will be held on the question

. iVeu; Jersey (State of)
Darby Again Ileads Local Gov¬

ernment Board—Walter R. Darby,
Commissioner of Local Govern¬
ment, has been reappointed to the
office for a five-year term, be¬
ginning May 9, 1943,, by unani¬
mous vote of both houses of the
State Legislature.
Gross capital debt for all coun¬

ties/and municipalities in the
State of New Jersey was reduced
$180,207,934 or 18.33% from Dec.
31, 1935, to the end of 1942, the
peak of reduction falling between
1940 and 1941, when capital debt
w a s /reduced $73,786,412 - or ,

8.026%, an average of 4.013% per
year, according to a compilation
of debt conditions for counties and
municipalities, dated May 3, 1943,
by Walter R. Darby, Commission¬
er of Local Government.

, Between Dec. 31, 1935, and Dec.
31, 1942/ gross capital debt for
counties alone was reduced $124,-
223,444.
Floating debt for all counties

and municipalities in New Jersey
was reduced from $203,350,030 on
Dec. 31, 1933, to : $37,013,680 on
Dec. 31, 1941, and increased to
$38,594,893 by Dec. 31, 1942.
Sixty-nine municipalities with

a population of 10,000 and over
(1930 Census) reduced their gross
capital debt by $114,717,178, or
17.32% from 1936 to 1942, in¬
clusive. On Dec. 31, 1935, gross
capital debt for these municipal¬
ities totaled $662,309,297, de¬
creasing to $576,126,086 by Dec.
31, 1941, and to $547,592,119 on
Dec. 31, 1942.
; The report shows that as of Dec.
31, 1942, the counties and mu-

nicipalites show an over-all cash
surplus of $41,228,547.76. Of this
amount, $19,124,239.96, or little
less than half was used to sup¬
port appropriations in the 1943
budgets. ..

The percentages of current cash
collections of taxes are as follows:
1937, 71.51%; 1938, 73.99%:
1939, 78.08%; 1940, 80.15%, 1941,
83.34%, and 1942, 87.30%.

NEW YORK

Babylon, N. Y.
Amity Harbor Water District

Bond Offering—Donald E. Muncy,
Town Supervisor, will receive
teealed bids until 10:30 a.m. (EWT)
on May 19 for the -purchase of
$27,500 not to exceed 6% interest
coupon or registered water sys¬
tem bonds. Dated June 1, 1943.
Interest J-D. Denom. $1,000 and
$500. - Due June 1 as follows: $1,-.
000 in 1944 to 1963, and $1,500 in
1964 to 1968. Principal and inter¬
est payable at the First National
Bank of Lindenhurst, with New
York exchange. The bonds will
be valid and legally binding gen-r
eral obligations of the town, pay¬
able in the first instance from a

levy upon property in the Amity
Harbor Water District in the

town, but if not paid from such
levy, all the taxable real property
within the town will be subject
to the levy of ad valorem taxes to
pay said bonds and interest
thereon, without limitation as to
rate or amount. Said bonds are

issued pursuant to the Town Law
and the General Municipal Law,
as amended, for the purpose of
constructing a water distribution
system in the district, a duly or¬

ganized and existing water dis¬
trict in the town, the period of
probable usefulness of such pur¬

pose being 40 years. In the event
that prior to the delivery of the
bonds the income received by pri¬
vate holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election,
be relieved of his obligations un¬

der the contract to purchase the
bonds and in such case the de¬

posit accompanying his bid will
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be returned. The approving opin¬
ion of Vandewater, Sykes & Gal¬
loway, of New York, will be fur¬
nished to the purchaser without
cost. ' ■

Buffalo, N.Y.
Comments By Comptroller Frank

M. Davis—The May 1 "News Let¬
ter" of the Department of Audit
and Control, issued by City Comp¬
troller Frank M. Davis contains
the following comments:
Tax Rate—The 1943-1944 Bud¬

get has been adopted. The Tax
Rate will be $32.30 per $1,000, a
little less than the current rate,
i- Refunding—The City will re¬
fund only $3,000,000 in 1943-1944.
The Mayor recommended an ex¬
tra million but the City Council
and the State Comptroller agreed
on the smaller figure. Buffalo
thus continues the policy of re¬
cent years of paying off a great
deal more than it borrows. Our
debt margin is increasing by leaps
and bounds.

More About Blanket Refunding
—The subject has again been re¬
vived. The Council has before it
two plans, submitted by compet¬
ing syndicates. No decision has
been made, and one guess is as

good as another on the surmise
as to what will finally occur.

Veto of Bonus Bill—Governor

Dewey vetoed the bill which would
have authorized any municipality
to borrow money to pay a bonus
up to $300 annually to employees
for the period of the war. In his
message he stated that he had ap¬

pointed an Advisory Commission
on the subject of municipal rev¬
enues and expenditures and that
said body had the job of solving
the problem.
Bond Transfers—Until July 1,

1944, Buffalo will have to insist
that transfer of its bonds be ac¬

knowledged in the same form as
a deed of real estate. We know
this js not popular with the bond
fraternity but we have no choice
but to follow the law.; If this
is not clear, please write us for
an explanation.: . V ' '

Port of New York Authority
Litigation—As we go to press the
vastly important case is on trial.
We hope that the court will de¬
cide the , broad question of tax¬
ability of State and municipal
bonds rather than the much nar¬

rower question of whether the
Authority is or is not a municipal
corporation. In any event we

suppose the trial court is but a

station on the way to the United
States Supreme Court.

Mamaroneck (P. O. Mamaroneck),
N. Y.

Bond Offering—Owen A. Man-
deville, Town Supervisor, will re¬
ceive sealed bids until 11 a.m.

(EWT) on May 19 for the pur¬
chase of $50,000 not to exceed 6%
interest coupon or registered re¬

funding bonds. Dated June 1,
1943. Interest J-D. Denom. $1,-
000. Due $10,000 June 1, 1948 to
1952. Rate of interest to be in

multiples of % or one-tenth of
1%, and must be the same for all
of the bonds. Principal and in¬
terest payable at the First Na¬
tional Bank, of Mount Vernon, or
at the Guaranty Trust Co., New
York. The bonds will be valid
and legally binding obligations of
the Town and the Town will have
power and will be obligated to levy
ad valorem taxes upon all the
taxable property within the Town
for the payment of the bonds and
interest thereon, without limita¬
tion of rate or amount. The opin¬
ion of Sullivan, Donovan &
Heenehan, of New York, to this
effect will be furnished to the
successful bidder. The enactment
at any time prior to the delivery
of the bonds, of Federal legisla¬
tion which in terms, by the repeal
or omission of exemptions or

otherwise, subjects to a Federal
income tax the interest on bonds
of a class or character which in¬
cludes these bonds, will, at the
election of the purchaser, relieve
the purchaser of his obligations
under the terms of the contract
of sale and entitle the purchaser

td the return of the amount de¬
posited with the bid. No bid con¬
ditioned in any respect other than
upon the notice of sale will be ac¬
cepted. The bonds will be deliv¬
ered on or about June 1, at the
First National Bank, of Mount
Vernon, or at the Guaranty Trust
Co., of New York. Enclose a cer¬
tified check for 2% of the amount
of the bonds, payable to the Town.

New York (State of)
Governor Signs Bill to Promote

Slum Clearance—Governor Dewey
approved recently a bill designed
to encourage life insurance com¬

panies to undertake slum clear¬
ance projects. This new law
amends the 1942 urban redevelop¬
ment companies law by removing
some of the restrictions and pro¬

viding for more liberal induce¬
ments to invest.

, •
Mr.' Dewey pointed out in a

memorandum that "since the en¬

actment of the original law there
have been no projects," and added
that "the amendments made by
this bill are designed to attract
private investment funds into the
housing field." .

The bill provides that insurance
companies may acquire property
condemned for them by a mu¬

nicipality. Partial tax exemption
is granted for 25 instead of 20
years. Development companies
set up by insurance companies
under provisions of the bill would
have the right, at any time, to pay
all accrued taxes for which ex¬

emption was granted, plus inter¬
est, and remove themselves from
further operation of the project
and also remove the project from
further supervision.
A project in New York City

would have to have the approval
of the City Planning Commission
and the Board of Estimate. Con¬

tract changes could be made by a
three-fourths vote of the City
Council. The bill, drafted after
conferences with Mayor F. H. La-
Guardia, of New York, was spon¬
sored in the Legislature by Sen¬
ator William H. Hampton, - of
Utica, and Assemblyman MacNeil
Mitchell, of New York, both Re¬
publicans.
In his memorandum Governor

Dewey referred to the $300,000,-
000 bond issue authorized by the
constitution for public housing
projects, half of which was made
available by the Legislature.

Port of New York Authority, N. Y.
Study Of War's Effect On Trade

And Transport Urged—A vigor¬
ous plea for joint planning now

by New York and New Jersey to
meet the trade and transporta¬
tion problems which will confront
the Port of New York after the
war was made by the Commis¬
sioners of the Port of New York

Authority in their annual report
transmitted recently to the Gov¬
ernors and Legislature of the two
States.; Reviewing the significant
developments of 1942 in relation
to the port and analyzing the long
range problems of the area, the
authority stressed the importance
of foreign trade to port economy.
"One out of every ten persons

in the metropolitan area is di¬
rectly or indirectly dependent
upon the port for a livlihood," the
report points out. "The New York
and New Jersey sections of the
port together represent a plant
investment of several billion dol¬

lars. The livelihood of these work¬

ers and the productivity of this
plant will be seriously threatened
in the post-war period. Should
we experience a sharp decline in
.our foreign trade, the port's fate
would be akin to that of Nam
tucket after the whaling trade
dried up."

Apart from danger of a foreign
trade decline, three specific
threats to port • commerce are^
cited.

"First," the report states, "the
Port of New York must meet the

challenge of the revolution in
transportation which has been ac¬

celerated by the war; second, ex¬
traordinary measures will be nec¬

essary to regain the commerce
which war has diverted to other

port areas; third, the danger of
burdensome terminal and local

transport costs must be attacked
with a new vigor and decisive¬
ness."

Indicative of the type of trans¬
portation * change anticipated is
the great wartime increase in the
use of airplanes for both cargo
and passenger traffic. ■

"We do not subscribe to the
school which holds that the bulk
of commerce will one. day cease
to move by ship, rail or truck,"-
the report states. "Yet, we do
believe that air transport will
compete for an important volume
of high grade freight and passen¬

ger traffic and that the Port of
New York must plan now for the
development of those facilities
and the acquisition of those serv¬
ices which will make this port
the crossroads of the world's air

lanes, as well as the nation's
principal gateway for waterborne
commerce."

Port Chester, N. Y.

Bond Offering—Amerigo J. De-
Chiara, Village Clerk, will receive
sealed bids until 3:30 p.m. (EWT)
on May 20 for the purchase of
$67,000 not to exceed 6% interest
coupon or registered tax relief
bonds. Dated June 1, 1943. In¬
terest J-D. Due June 1, as fol¬
lows: $5,000 in 1944,, $25,000 in
1945, and $37,000 in 1946. \Rate of
interest to be in multiples of Va
or one-tenth of 1%, and must be
the same for all of the bonds.

Principal and interest payable at
the Washington Irving Trust Co.,
Port Chester, The purchaser will
be furnished with the opinion of
Reed, Hoyt & Washburn, of New
York, that the bonds are valid and
binding obligations of the Village.
The Village operatesunder a

special charter enacted by Chap¬
ter 818, of the Laws of 1868 of
New York, and the" amendments
thereto. The bonds are to be is¬
sued pursuant to Chapter 818, of
the Laws of 1868 of. New York,
as amended, to fund outstanding
tax notes, and the period of prob¬
able usefulness of the objects or

purposes for which such bonds
are to be issued is five years. The
Village is authorized' and re¬

quired by law to levy uponrail
taxable property of the Village
such ad valorem taxes as may be
necessary to pay the bonds and
the interest thereon without lim¬
itation as to rate or amount. The
enactment at any time prior to
the delivery of the bonds, of Fed¬
eral legislation which in terms,
by the repeal or omission of ex¬

emptions or otherwise subjects to
a Federal income tax the interest
on bonds of a class or character
which includes these bonds, will,
at the election of the purchaser,
relieve the purchaser, from his
obligations under the terms of the
contract of sale and entitle the

purchaser to the return of the
amount deposited with the bid.
A certified check for $1,340 must
accompany the bid.

NORTH CAROLINA

Bear Creek, N. C.
New Industry Announced—

Garland B. Porter, State News
Bureau, Raleigh, recently re¬
ported as follows:
"This small township becomes

the home of a new industry this
week as the first load of copper
sulfide concentrate leaves for the
smelter where it will be reduced
to copper, announced C. C.
Daugherty, head of Chatham
Copper Company, Inc.
"This is the first actual ship¬

ment of copper sulfide concen¬

trate from North Carolina, stated
Daugherty, who explained that
all the copper is going into the
war effort. This new company
has been in existence only two
months and operation is |on a site
which appears to be adequate for
mining over a long period of
time.

"Daugherty, formerly connected
with the Department of Conser¬
vation and Development, stated
that he was kicked upstairs into
the mining business because of

inability to obtain through pri¬
ority scrap copper for the manu¬
facture of copper sulfate. He de¬
cided to take from the ground
what could not be obtained from

man, he said.
"It is his goal of the near future

to be shipping a ton;of copper
sulfide a day. From that point
onward expansion will be gov¬
erned by circumstances, said
Daugherty.
"Associated in Chatham Copper

Company, Inc., with Daugherty
are Arthur Goodman and Edward

Dobkin, of Charlotte. Daugherty
is especially grateful in starting
this new business to J. E. Mc-

Dougall, WPB chief for the two
Carolinas, whose aid was given
in many ways, he stated."

Buncombe County (P. O.
Asheville), N. C. > ,

-Ask Tenders Of Bonds—Secre¬

tary Sinking Fund Commission
Curtis Bynum announces that
pursuant to the provisions of the
respective bond orders and or¬
dinances authorizing their issu¬
ance, tenders will be received by
the Sinking Fund Commission for
Buncombe Co., N. C.,' until May
27, at noon, for purchase by the
respective sinking funds, in the
name of and on behalf of the is¬

suing units of the following bonds,
all dated July 1, 1936:
Buncombe County refunding.
Buncombe County Series 2 re¬

funding.
City of Asheville general re¬

funding.
City of Asheville Series 2 re¬

funding.
Asheville Local Tax School Dis¬

trict refunding.
Beaverdam Water and Sewer

District refunding.
Skyland Sanitary Sewer Dis¬

trict refunding. - .•.
. 1 ;

South Buncombe Water : and
Watershed District refunding.
Woodfin Sanitary Water and

Sewer District refunding.
■ Candor, N. C,S.'y V"

Bontjl Sale-—The $6,000 coupon
water -bonds offered May 11—v.
157, p. 1702—were awarded to the
Bank of Candor, as 3s, at par.
Dated April 1, 1943, and due $500
on April 1 from 1946 to 1957 incl.
Second high bid of 100.542 for
31/2S was made by McDaniel Lewis
& Co.

Mebane, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EWT) on May 18
for the purchase of $141,000 not
to exceed 6% interest coupon re¬

funding water and sewer bonds.
Dated June 1, 1943. , Denom.
$1,000. Interest J-D. Due June
1, as follows: $4,000 in 1944 to
1948, $5,000 in 1949 to 1952, $6,000
in 1953 to 1956, $7,000 in 1957 to
1961, $8,000 in 1962 to 1964 and
$9,000 in 1965 and 1966. Register-
able as to principal alone; gen¬
eral obligations; unlimited tax;
delivery on or about June 3, at
place of purchaser's choice. Prin¬
cipal and interest payable in New
York. Bidders are requested to
name the interest rate or rates
in multiples of % of 1%. Each
bid may name one rate for part
of the bonds (having the earliest
maturities), and another rate for
the balance, but no bid may name
more than two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid¬
der offering to purchase the bonds
at the lowest interest cost to the

Town, such cost to be determined
by deducting the total amount of
the premium bid from the aggre¬

gate amount of interest upon all
of the bonds until their respective
maturities. No bid of less than

par and accrued interest will be
entertained. Bids are required on
forms to be furnished with addi¬
tional information by the above
Secretary. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall.be taxable by
the terms of any Federal income

tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds, and
in such case the deposit accom¬

panying his bid will be returned.
The approving opinion of Mass^
lich & Mitchell, New York City,
will be furnished. A certified
check for $2,820, payable to order
of the State Treasurer, is required.

* Taylorsville, N. C.
i Bond Call—Town Clerk Lottie

Teague announces that 4%-5%
street improvement refunding
bonds Nos. 14 to 23 to the amount
of $10,000, are called for payment
on July 1, 1943 at par and accrued
interest.

Dated July 1, 1937.. Denonu
$1,000. Due July 1, 1960. Holders
are requested to present bonds
with Jan. 1, 1944 and subsequent
coupons attached at the Chase
National Bank, New York City,
for payment. Interest ceases on
date called. > ;

OHIO

Cleveland, Ohio

Municipal Purchase Of C. E. I.
Plant Held Advantageous— As
hearings on the proposed pur¬
chase of the Cleveland Electric

Illuminating Co. by the City of
Cleveland were resumed May 6
by the Utilities Committee of the
City Council, the Municipal Light
Plant Association declared that if
the city had owned and operated
the C. E. I. between 1937 and 1941
the following benefits would have
accrued:

Customers, both in and out of
Cleveland, would have enjoyed
rate reductions totaling $11,-*
013,168. . V-
Profits to the citizens of Clever

land would have totaled $30,-
015,968.
-'None of the communities served

by the C. E. I. would have suf¬
fered any loss in tax revenues as
a result of municipal ownership.
Efficiency of the system would

have been preserved by retaining
all the employees of the private
company and giving them the
protection of Civil Service.
The City Council's Utilities

Committee had earlier held a

number of hearings to permit op¬
ponents of the proposed purchase
to present their arguments. The
May 6 session was to give the
proponents a chance to be heard.
As spokesman for the Light Plant
Association, Paul Walter, its pres¬

ident, said public ownership of
the C. E. I. would enable the city
to:

Reduce all electric rates within
the city to the level of those
charged by the present Municipal
Light Plant and to cut rates out¬
side the city limits by 10%—-an-
ual savings, $2,100,000 to $2,-
350,000. - - . . : 1 • . . .

Realize annual profits ranging
from, $4,370,000 to $7,734,000,
largely through the elimination of
private dividend payments.
Increase wages and salaries of

C. E. I. employees, based on 1941
operations, by as much as $1,-
190,000 a year.
Reimburse all cities, villages,

townships, counties and school
districts for the taxes they now
receive from the C. E. I., which
total about $2,300,000 to $2,750,-
000 a year.
"It would be unfair," said Mr.

Walter, "to deprive the various
municipalities of the tax income
to which they have become ac¬

customed." He said the savings
outlined by his group were predi¬
cated on the payment of all taxes
except Federal.
"Every publicly-owned utility

in the nation is exempt from Fed¬
eral taxes," Mr. Walter added.
"This community should not be
placed at a disadvantage with
communities in the southern and
western parts of the United
States which are not paying Fed¬
eral taxes on electrical energy."

Columbus, Ohio
Bonds - Authorized— The City

Council passed an ordinance to
issue $20,000 special assessment
street improvement bonds.
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Mattmee, Ohio " " ' ' . *
Bonds Authorized—The Village

Council has authorized an issue
of $25,000 3% water system mort¬
gage revenue bonds. Interest
J-D. Dated June 1, 1943. Denom.
$1,000. v Due Dec. 1, as follows:
$1,000 in 1948 to 1952, and $2,000
in 1953 to 1962. Principal and
'interest payable at the State Sav-
-

ings Bank Co., Maiimee. • ■ • 7 j
Ohio (State of)

Cities Levy Refuse Collection
Fees—Garbage and refuse collec¬
tion fees levied by three Ohio

•

cities were- cited recently as fur-
'

ther examples of how municipal-
cities are tapping new sources of
.revenue to help finance the rising
• costs of government. The cities,
. Columbus, Youngstown and Ports-
; mouth, hope to raise a total of
$535,000 by their respective levies]
or enough to finance the serv¬

ice formerly performed free of
charge, according to the Interna¬
tional City Managers' Association;
V • The City of Columbus expects to
-raise $350,000 annually by charg¬
ing residents $4 a year for each
family dwelling and each family
in a multiple dwelling for the col¬
lection of garbage, ashes and rub-i
bish, with the fee payable on ai
quarterlybasis,k- Business houses
must pay two cents a gallon %of
garbage, ten cents a barrel, of
rubbish, and 10 cents a bundle- of

•

rubbish. These fees must be paid
'on a monthly basis.

Youngstown figures to raise
$150,000 a year through the im-

. position of new garbage collection
: fee of 50 cents a week. The refuse
must be placed in cans of from 10
jto 30-gallon capacity. Collection
cards must be purchased for pe¬
riods of three months or a year
from the city finance director.
Portsmouth expects to raise $35,-
000 a year from its new charge
;of 60 cents a month to each house¬
holder for the collection of gar¬
bage.

Ripley, Ohio
•

Bond Offering—J. N. Stephen¬
son, Village Clerk, will receive
sealed bids until noon on May 29

. for the purchase of $7,500 not to
"exceed 4% interest real estate

purchase bonds. Dated March 1,
-1943. Interest M-S. Denom. $500.
Due $500 on Sept. 1 from 1944 to
.1958 incl.

Solon, Ohio
>

. Hearing On Proposed Debt
Confirmation Plan — Ralph W.

< Jones, attorney of Cleveland, ad¬
vises that there was filed on May
5, a motion to dismiss the petition
.filed in the District Court of the
United States for the Northern
District of Ohio, Eastern Division,
"asking for the confirmation of a

•plan of composition for the in¬
debtedness of the Village of
Solon, Ohio, because of lack of
jurisdiction. A hearing on the
motion has been set for May 26;
-The motion attacked the jurisdic¬
tion on the claim that the plan
:jhad been Completelyrexecuted in

•spite of the: fact that $18,200 of
ibonds have not been exchanged.
jThe- hearing oh the petition for
:the confirmation of the plan.was
.scheduled for May 6. ' ";
' Stark County (P.O. Canton)/
• ' ; ' Ohio
1 To;Hold Bond Election ~ An

■(election will be held on,the ques¬

tion of issuing $100,000 airport
'land purchase bonds in connec¬

tion with a project to be financed
in part by Summit County. •/;/;

: Wickliffe, Ohio

;; Tenders Wanted—Village Clerk
C. B. Lee will receive sealed

tenders until May 31, at 8 p.m.,

/©f refunding bonds, dated Oct. 1,
.1936. Series and bond numbers

shall be stated and bonds covered

by accepted tenders shall be pre¬
sented on July 1, 1943, for pay¬

ment with accrued interest to that
date. Bonds will be purchased at

the lowest price offered not ex-lterest J-D. Due on Dec. 1 from
ceeding the face value thereof
to the extent v.of approximately
$15,000. - • j • . - - • \

OKLAHOMA

Muskogee, Okla.
■

Bond Election—At an election
on June 8 the voters will consider
an issue of $125,000 not to exceed
5% interest hospital site purchase
bonds, to mature in 10 years.

Qkmulgee, Okla.
Bond Sale Details-LThe $50,000

bonds purchased earlier in the
year by the First National Bank
& Trust Co. of Oklahoma City, at
a net interest cost of about 1.34%,
as previously reported in these
columns, • were sold at a price of
par and are; described as follows i
$15,000 hospital bonds, of which

$8,000 " maturing April 1 •

$3,000 in. 1946 and 1947, and
$2,000 in 1948, are l'%s, and

. $7,000 maturing April . lj
$i,000 in 1948, and $3,000 in

*

1949 and 1950 are .1%s.; ;
35,000 sewer, extension bonds, of
.which $18,000 maturing April
1, : $7,000 in 1946 and 1947,
and $4,000 in 19.48, are l^s;
and $17,000 maturing April 1,
$3,000 in 1948, and $7,000 in
1949 and 1950 are HAs.

; Sapulpit, Okla.
No Tenders Received— C i t y

Treasurer J. W. Howard reports
that no tenders were received on

May 6 of optional refunding
bonds, Series A and B.

The following numbers have
been" drawn by lot and called for
payment:

Optional Refunding bonds, ser¬
ies "A," 5%. Bonds numbered 16
20, 22, 36, 64, 68, 76, 77, 100, 150,
151, 166/ 169, 182, 240, 277, 310,
348, and 402.

Optional Refunding bonds, Ser¬
ies "B," 6%. Bonds numbered 12]
28, 30, 54, 59, 62, 139, 157, 165;
250, 255, 256, and 258.
Three of the above listed bonds]

Nos. 68, 76, and 77,';/Series "A,"
are a part of the City of Sapulpu
cemetery investment- ;

Bonds should be sent for pay
ment to the American National
Bank. Sapulpa, or direct to the
City Treasurer.
Interest on all bonds drawn as

listed above ceases 30 days from
date of call, that is, interest will
stop June 6, 1943.
All matured coupons should be

collected through the Manufac¬
turers Trust Company, New York
City.

OREGON

Sauvie Island Drainage District
(P» O. Portland), Multnomah

County, Ore.
Bid Rejected-r-Only one bid

was received for the $125,000 not
to exceed 6%, ; interest : drainagd
bonds offered May 8—v.. 157, p:
1324. The offer, a price of 98.50
for 3%s, was rejected.: , ■: \ ;

Vale, Ore.
Bond Call—City Recorder- C.'

Coats calls for payment on June
1,-1943, refunding bonds Nos. 16
to 106 to the . amount of $45,500;
part of an issue of $53,000,: dated
Dec. 1, 1937, in denominations of

$500/; Payment will be made on

date called, of the face value of
each bond, and boqds must have
attached all interest coupons pay-'
able Dec. 1, 1943, and thereafter.1
Interest coupons payable Dec. 1,
1943, andthereafter. Interest
coupons payable June 1, 1943, will
be paid on presentation, whether
attached or detached from the
bonds.-• Interest ceases on date
called. y>:

PENNSYLVANIA

Chester Municipal Authority, Pa.
• Secondary Sale— M 0 n c u r e,
Biddle & Co. of Philadelphia and
Blair & Co., Inc., jointly, pur¬
chased on May 6 from the Lin¬
coln National Life Insurance Co..
Fort Wayne, Ind.,. a block.: of
$150,000 314% water revenue

bonds. Dated Dec. 1, 1939. In-

1962 to 1968 incl. Legality ap¬
proved by Thomson, Wood &
Hoffman of New York City. • ■; ■

Latrobe Municipal Authority, Pa.
Bond Sale—A syndicate com¬

posed of • E. H. Rollins & Sons,
Philadelphia, John Nuveen &
Co., Chicago, Union Securities
Corp., New York, A. C. Allyn &
Co., Inc., /Chicago,: Stranahan,
Harris & Co., Inc., Toledo, Otis &
Co., . Cleveland,- Stein ; Bros. &
Boyce, r of '; Baltimore, Singer,
Deane & Scribner, and Glover &
MacGregor, both of Pittsburgh, C.
C. Collings & Co., Stroud & Co.;
and Dolphin & Co., all of Phila¬
delphia, and Moore, Leonard &
Lynch, of Pittsburgh, purchased
recently an issue of $1,550,000 3%
series A water revenue bonds.
Dated May 1, 1943. Interest A-O.
Denom. $1,000. -Due May 1, as
follows: $13,000 in 1944, $14,000
in 1945 and 1946, $15,000 in 1947,
$16,000 in 1948 and 1949, $21,000
in 1950, $27,000 in 1951 and 1952,
$28,000 in 1953, $29,000 /in 1954,
$30,000 in 1955 and 1956, $31,000
in 1957, $32,000 in 1958, $33,000
in 1959, $34,000 in 1960, $35,000 in
1961, $36,000 in 1962 and 1963,
$37,000 in 1964, $38,000 in 1965,
$39,000 in 1966,. $40,000 in 1967,
$41,000 in 1968, $42,000 in 1969,
$43,000 in 1970, $44,000 in 1971,
$46,000 in 1972, $47,000 in 1973,
$48,000 in 1974, $49,000 in 1975,
$50,000 in 1976, $52,000 in 1977,
$53,000 in 1978, $69,000 in 1979,
$70,000 in 1980, $73,000 in- 1981,
$75,000 in 1982,and $77,000 in 1983.
Bonds maturing prior to May 1,
1959, are not subject to redemp¬
tion prior to maturity. Bonds ma¬

turing on or after May 1, 1959,
are subject to redemption, either
at the option of the Authority or
pursuant to certain requirements
of the Indenture, either as a
whole or in part, in the inverse
order of their. number, at any
time upon 30 days' notice as pro¬
vided in the Indenture at the
following redemption prices,' to¬
gether with accrued/ interest to
the redemption date:

(Applicable to bonds maturing
after May 1, 1958.)

Redemption Price
(% of Principal

; Period ; Amount)
4/1/43 to 4/1/53 105%
4/2/53" to 4/1/58 104%
4/2/58 to 4/1/63 103%
4/2/63 to 4/1/68 '/ 102%
4/2/68 to 4/1/78 . 101%; • •

4/2/78 to 4/.1/83 100%

; Principal and interest payable
at the Union Trust Co., Pitts¬
burgh. These • bonds are issued
under and secured by an Inden¬
ture dated as of May 1, 1943, be¬
tween the Authority and the
Union Trust Co., as Trustee.
Neither: the Borough of Latrobe
nor the Commonwealth of Penn¬
sylvania] nor any political subdi¬
vision thereof shall be obligated
to pay these bonds or the interest
thereon, . and neither the faith,
credit nor taxing power of the
Borough of Latrobe or the Com¬
monwealth, or any political sub¬
division thereof is pledged to the
payment of principal or interest
on said bonds. ' The bonds are

payable solely out of the revenues
of the Water System of the Au¬
thority pledged under and by the
Indenture. The Act of Assembly
of the Commonwealth authoriz¬
ing the issue of these bonds pro¬
vides that: "bonds issued by any
Authority, their transfer, and the
income therefrom (including any
profits made on the sale thereof)
shall- at all times be free from
taxation within /the Common¬
wealth of Pennsylvania." Legal¬
ity approved by Reed, Smith,
Shaw & McClay, of Pittsburgh,
and Barnes, Dechert, Price &
Smith, of Philadelphia, for the
Bankers, and by H. A. Stewart,
of Latrobe, for the Authority, all
of whom have relied upon the
opinion of Joseph A. Beck, of
Pittsburgh, with respect to the
titles of the Latrobe Water Com¬
pany, and the acquisition by the
Authority of the property - and
franchises of the Latrobe Water

y.i ) \

Company. In giving his opinion,
Mr. Beck has relied upon a report
of the Commonwealth Title Com¬
pany with respect to the titles of
the Latrobe Water Company..

Pennsylvania (State of)
Retirement Board Offers Bonds

—H. H. Baish, Secretary of the
School .Employees Retirement
Board, is asking for sealed bids
until noon on May 17 on various
holdings of Pennsylvania munici¬
pal bonds aggregating $3,931,000.
The offering includes the follow¬
ing blocks of $100,000 or more,
all of which represent Philadel¬
phia School District bonds:

$260,000 27/s% bonds. Dated June
15, 1938 and due June 15,
1945. ,

260,000 2%% bonds. Dated June
15, 1938 and due June 15,
1946. " '

260,000 2%% bonds. Dated June
.. v 15, 1938 and due June 15,

1947.

260,000 27/s% bonds. Dated June
15, 1938 and due June 15,
1948. :y

350,000 3%% bonds. Due seri¬
ally, the average maturity be¬
ing 2y2 years.

Government-Owned Machinery
Subject To Local Taxation—Gov¬
ernment-owned machinery which
is on lease to Pennsylvania man-

ufacting concerns engaged in war
work is subject to county real es¬
tate taxes, the State Supreme
Court ruled May 13 in a case de¬
scribed by the court as one "of
great importance."
In a five-to-two opinion, the

tribunal reversed a ruling of the
Allegheny County Court, and up¬
held a real estate assessment in
that county on machinery oper¬
ated by the Mesta Machine Corp.,
but leased to the firm by the Gov¬
ernment.
A valuation of $618,000 had

been placed by the county asses¬
sor on the machinery, which is
used in the manufacture of war
implements,

> , 'Philadelphia, Pa.
Secondary Sale—The Lincoln

National Life Insurance Co. of
Fort Wayne, Ind., sold on May 6
a total of $464,000 of bonds of the
above city to various buyers, as
follows: F. S. Moseley & Co., New
York; account of Smith, Barney
& Co., New York, and Yarnall &
Co., Philadelphia; Lehman Bros.,
New York, and Moncure Biddle &
Co., Philadelphia; Schmidt,, Poole
& Co.] And Butcher & Sherrerd,
both of Philadelphia. -

Ridley Township School District
(P. O. Woodtyn), Pa.

Bond Offering—Harry F. Kreig,
Jr., District Secretary, will re¬
ceive sealed bids until 8 p.m.
(EWT) on June 1 for the pur¬
chase of $75,000 1%, iy4%, 1V2%,
1%%, 2%, 21/4%, 21/2%, 23/4% or
3% coupon, registerable as to
principal only, improvement
bonds. Dated June 15, 1943. De¬
nom. $1,000. Due $3,000 June 15,
1944 to 1968. Bids will be re¬

ceived for the entire issue at any
of the above rates of interest but
no bid combining two different
rates of interest will be accepted.
The bonds and the interest there¬
on will be payable without de¬
duction for any tax or taxes, ex¬
cept succession or inheritance
taxes, now or hereafter levied
or assessed thereon under any
present or future law of the Com¬

monwealth, all of which taxes the
School / District assumes and

agrees to pay. The bonds will be
sold to the highest responsible
bidder, provided such bid is not
less than par and accrued interest.
The highest responsible bidder
shall be the one who, having
complied with the conditions of
sale, offers to take the whole
amount of the issue at the lowest
interest cost to the district, which
shall be determined by deducting
from the total amount of interest
to be paid on account of such
bonds during the life thereof, the
amount of premium offered, if
any,' over and above the face
amount of the issue. The enact¬
ment at any time prior to the de-

t, i 1 j] li st - /*T. ;j. • Ti ;..'• 'i

livery of the bonds, of Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, subjects to a Fed¬
eral income tax the interest on
bonds of a class • or v character
which includes these bonds, will,
at the election of the purchaser,
relieve the purchaser from his
obligations under the terms of the
contract of sale and entitle the
purchaser to the return of the
amount deposited with the bid.
These obligations will be payable
from ad valorem taxes. Issued
subject to the favorable opinion
of Townsend,- Elliott & Munson,
of Philadelphia, and will be de¬
livered to the purchaser only if
and after the proceedings author¬
izing the issuance thereof have
been approved by the Department
of Internal Affairs. Enclose a

certified check for 2% of the par
value of the amount of bonds bid
for/payable to the District Treas¬
urer. >/;//•// '? - /

Shillington, Pa. ■■'.//.■•' ///■
Bond Offering— L. /Hemmig,

Borough Secretary, will receive
sealed bids until 7 p.m. on June
10 for the purchase of $30,000 not
to exceed 2% interest coupon
general obligation utility bonds.
Dated July 1,1943. Interest J-J.
Denom. $1,000. Due July 1, as
follows: $1,000 in 1944, $2,000 in
1945, $1,000 in 1946, $2,000 in
1947, $1,000 in 1948, $2,000 in
1949, $1,000 in 1950, $2,000 in
1951, $1,000 in 1952, $2,000 in
1953, $1,000 in. 1954, $2,000 in
1955, $1,000 in 1956, $2,000: in
1957, $1,000 in 1958, $2,000 in
1959, $1,000 in 1960, $2,000 in
1961, $1,000 in 1962, and $2,000
in 1963. The bonds will be
callable on any anniversary date
of issue at par and accrued in¬
terest./ Said bonds will be sold
and delivered to purchaser only
if and after the proceedings au¬
thorizing their issuance have
been approved by the Department
of Internal • Affairs. Enclose a

certified check for $1,000, payable
to the Borough.

PUERTO RICO a >

Puerto Rico (Government of) /
Bond Call—The following bonds

of Puerto Rico are called for pay¬
ment:

On July 1, 1943
Homestead, Series 3 and 1B/

4^% (entire issue),
Dated Jan. 1, 1932. Due :Jan.

1, 1952.
Homestead, Series A and B,

4y2% (entire issue). -

Dated Jan. 1, 1933. Due Jan. 1,
1953. Payable at the office of the
Treasurer of Puerto Rico, San
Juan.
Public Improvement, Series A

to L, 5% (entire issue). '
Dated July 1, 1923. Due ^uly

1 1944 to 1945. Payable at1 the
United States Treasury,/ Washr
ington, D. C., or through any Fedr
era! Reserve Bank.

On Jan. 1, 1944 . •

Public Improvement, Series A
to D, 5% (entire issue).
Dated Jan. 1, 1923. Due Jan; 1,

1945 to 1948. Payable at the
•United States Treasury, Washing-
tori, D. C., or through any Federal
Reserve Bank.

TENNESSEE

Clinton, Tenn.
Bond Call—Town Secretary*

Treasurer J. M. Burkhart an¬

nounces 3% electric system rev¬
enue bonds Nos. 292 to 340 are

called for payment on June 1,
1943. Dated June 1, 1939. Due
June 1, as follows: $24,000 in
1958, and $25,000 in 1959. The
Town reserves the right to pay off
and redeem said bonds in their
inverse numerical order at the
rate of 5% if redeemed on or be¬
fore June 1, 1942 (as to bonds so

redeemable), 4% if redeemed
thereafter and on or before June

1, 1945. Holders of these bonds
and coupons shall present the
same for payment at the Hamil¬
ton National Bank, Knoxville. or
the Chase National Bank, in New
York City, on or before date

V. ii » ■
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called. All bonds, together with
; interest due thereon, will, when
presented, be paid in accordance
with terms of said bonds. Inter¬
est ceases on date called.

'

Newbern, Tenn.

Bonds Sold— The Municipal
Bond & Investments Co. of Mem¬

phis has purchased an issue of
$17,000 4% funding bonds, series
of 1942. Dated March 1, 1942.
Legality approved by Charles &
Trauernicht of St. Louis.

TEXAS

Hidalgo County (P.O. Edinburg),
Texas ■:>}<!

Approves Refunding Contract—
.According to newspaper reports,
■ the County Court on April 20 en¬
dorsed a contract with the Ran-
son-Davidson Company, Inc., of

• Wichita, to refund approximately
$1,500,000 of permanent improve^
.inent refunding bonds and war¬
rants, Series 1932, provided a suf¬
ficient percentage of the security
holders agree to . the proposal/ I
Interest savings alone w i 11

.! amount to'about $31,000 yearly
over the life of the bonds, it was

.* said. ' /■.,
; The contract as submitted by
. the bond company calls for $517,-
; 000 of the permanent ..improver
; ment refunding bonds,; Series

. 1932, be reissued at $493,000, at
312% interest, maturing in 1977,

V but callable at any time. ';:5 The
; county owns $20,000 of this series

• and would retire this amount un¬
der the contract.
Permanent improvement war-

grants, Series 1932, of $801,900,
/would be refunded in a $487,410
issue at 3% interest. The county
would retire $109,600 of this issue
and $208,890 would be cancelled.
Permanent improvement re¬

funding warrants/ Series 1932, of
• $193,000, would be refunded in an
issue of $157,600 at 3J/2% interest,

• with $25,600 owned by the county
to be retired.

•: The series at present bears ih-
vterest at 3j/2% and 5%. ' ,

The bond company has' six
months in which to complete the
contract, according to report.,

Jefferson County (P. O.
Beaumont), Texas : %■

Warrant Sale—The $28,000 per¬
manent improvement warrants of¬
fered May 10 were awarded to
the Columbian Securities Corp.
of San Antonio, as ll^s, at a price
of 100.25, a basis of about 1.40%.
The warrants will be dated

June 1, 1943. Interest J-D. Dated
June 1, 1943. Denomination $1,000.
Due Dec. 1, as follows: $5,000 in
1943 and 1944, and $6,000 in 1945
to 1947. Rate of interest to be
in multiples of of 1%.. No bids
for less than par and accrued in¬
terest.

• Stephens County (P. O.
Breckenridge), Texas

v Bonds Sold—An issue of $26,-
000 2%% and 3% road refunding
bonds was purchased recently by
J. Bradley White of Dallas. Dated
April 15, 1943. Legality approved
by John D. McCall of Dallas.

Texas (State of)
Warrants Called—State Treas¬

urer Jesse James has called for

payment at face value State of
Texas General Revenue warrants

to and including No. 261,680-D
(1941-42 Series), which includes
all warrants issued prior to and
including Aug. 27, 1942. This call
is for $480,543.56.

: General revenue warrants, dated j
prior to Sept 1, 1940, are now

void because of the State statute
for two years' limitation. Pos¬
sessors of these warrants should
make arrangements with the State
representatives of /their district
to have them presented to the
General Claims Committee for
special appropriation at the next
session of the State Legislature.
Out-of-State holders of such war¬

rants are requested to notify the
State Treasurer's office.

Other than general revenue

warrants, all State warrants are
cashable when issued and should
be presented immediately for
payment. Prompt presentation for
payment of these warrants will
be greatly appreciated by the
State Treasurer's office.

UNITED STATES

United States
Local Housing Authorities

Award $12,364,000 Notes — The
aggregate of $12,364,000 notes of¬
fered May 12 by a group of 14
local housing authorities were
sold as follows:

Messrs. Salomon Bros. & Hutz-

ler, of New York, were the suc¬
cessful bidders for the $730,000
Twenty-Fourth Series, Hartford
Housing Authority, Conn., notes
at .67%, plus a premium $5.00;
$1,500,000 Twenty-Seventh Series,
Hartford Housing Authority,
Conn.; $490,000 Allentown Hous¬
ing Authority, Pa., and $528,000
Fifth Series, Wilmington Housing
Authority, Del., notes at .68%,
plus small premiums, and $1,252,-
000 Erie Housing Authority, Pa.,
notes at .72%, plus a premium of
$18.00.
Messrs. F. S. Moseley &, Co., of

New York, were the successful
bidders for the $1,000,000 Twenty-
Fifth and $1,000,000 Twenty-
Sixth Series, Hartford 'Housing
Authority, Conn., notes at .68%
and .65%, respectively, plus a

premium of $21.00 on each issue,
and $1,000,000 Sixth Series, Wil¬
mington Housing Authority notes
at .67%, plus a premium of $21.00.
The Girard Trust Co., of Phila¬

delphia, was the successful bidder
for the $428,000 Burlington Hous¬
ing Authority, N. J., notes at
.60%; $336,000 Augusta Housing
Authority, Ga., ' $408,000 Kern
County Housing Authority, Cal.,
$340,000 Upland Housing Author¬
ity, Cal., notes at .62%; $666,000
Superior Housing Authority, Wis.,'
$1,014,000 Bethlehem Housing Au¬
thority, Pa., notes at .63%, and
$310,000 Shreveport Housing
Authority, La., notes at .65%, plus
small premiums.
The Chemical Bank & Trust

Co.,'of New York, and Associates,
were the successful bidders for
the $192,000 Conway Housing Au¬
thority, Ark., $170,000 King Coun¬
ty Housing Authority, Wash., and
$500,000 Scranton Housing Au¬
thority, Pa., notes at .68%, plus
small premiums.
Messrs. Harriman Ripley & Co.,

Inc., were the successful bidders
for the $500,000 Fourth Series,
Wilmington Housing Authority,
Del., notes at .59%, plus a pre¬
mium of $5.50.
Governors Seek Return Of

States' Rights—Governor Herbert
R. O'Conor of Maryland and
Thomas E. Dewey, Governor of
New York, declared on April 10
that America's most vital domes¬

tic problem centered upon what
they called the Federal Govern¬
ment's usurpation of local and
State rights. V;
State rights yielded to the na¬

tional Government for the suc¬

cessful prosecution of the- war
should be tagged for .return , to
the State after the emergency,
O'Conor told the regional confer¬
ence of New. England and Middle
Atlantic States on post-war prob¬
lems in the States. The meeting
was held in New York City. j
"Not another iota of State pow¬

ers should be yielded unless we
are firmly .convinced that such
yieldings is essential to the con¬
duct of war activities," O'Conor
said. " . 1 . If ever there was

need for eternal vigilance, there
is need now in this matter of
State powers. There will be def¬
inite need of such vigilance at
the war's conclusion if we are to
have returned those rights which
should be given back."- / "; f ;
Under "our dual form of gov-;

ernment" both the States and the
Federal Government must insure
employment for workers when
industry converts to peacetime
civilian production, he added.; V
Dewey told the group that

"broad national powers are essen-*
tial to the freedom of the indi¬
vidual but by the same token
these powers . . . can be endan¬
gered when polluted by the exer¬
cise of control over essential lo¬
cal matters." 1 ' - * ,

In the next decade, he added,
Americans must decide "whether
the present trend is sound."
'

"Is it wise," he continued,'"to
divert our resources, our leader¬
ship and our technical skills into
the bottomless pit of a govern¬
ment far removed from. the. peo-<
pie themselves?"
Governor. J. Howard: McGrath

of Rhode Island told the group

that talk of State rights "is futile
. . . if every time we; ,*want: to
build a firehouse or a school we1,
run to Washington for the
money- We . must expect '; the
Federal Government if it gives us
the money to tell us how to spend
it";.

UTAH

• r Bountiful, Utah ?

Bond Call—The following bonds
are called for payment on June 1,:
1943: ^--;^--••;:
$84,800 electric light and power

revenue refunding bonds, Series
of 1941, dated June 1, 1941, numi
bered Mil to M87. . .

$25,500 electric light and power
extension revenue bonds,; Series
of 1940, dated June 1, 1940, num¬
bered 5 to 33.

WASHINGTON

Cowlitz County Consolidated Dik-
ing Improvement District No. 1 'j

(P. O. Kelso), Wash.
Protective Committee Files Re¬

port—Holders of certificates of
deposit issued for bonds of Cow¬
litz Co., Wash., Cons. Diking Imp.
Dist. No. 1 are advised that Bond¬
holders' Committee filed with
the First Trust Company of Saint
Paul, Saint Paul, Minn., as de¬
positary, an account for the cal¬
endar year of 1942 of its receipts,;
expenses, and disbursements re¬
lating to or affecting bonds de-1
posited under the agreement. The
accounts of the committee are

open to inspection by all depos¬
iting bondholders, who are re¬
quired to file their .objections
thereto, if any, in writing with the
depositary within 30 days after
May 8, 1943.

Longview, Wash.
Protective Committee Files Re¬

port—Holders of certificates of
deposit issued for bonds of Local
Improvement Districts Nos.. 1' to

8, 10 to 15, and 17 to 23 are ad¬
vised that the Bondholders' Com¬
mittee has filed with the First
Trust Company of Saint Paul,
Saint Paul, Minn., as depositary,
an account for the calendar year
1942 of its receipts, expenses and
disbursements relating to or af¬
fecting bonds deposited under the
agreement. The accounts of the
committee are open to inspection
by all depositing bondholders,
who are required to file their ob-,
jections thereto, if any, in writing
with the depositary within 30
days after May 8, 1943.

Seattle, Wash.
Bond Call—H. L. Collier, City

Treasurer, has announced the call
for payment of the following Lo¬
cal Improvement District bonds;
;./%■On May 6
Local Imp. Dist. No. 3707, bonds

Nos. 581 to 583, and partial pay¬
ment on bond No. 584.

On May 16
- Local Imp. Dist. No. 3811, bond
No. 206, and partial payment on
bond No. 207.

. - / On May 18
Local Imp. Dist. No. 5220, bond

No. 23, and partial payment on
bond No. 24.

■ Interest ceases on these bonds
on dates called.

Spokane, Wash.
Bonds Called—The City Coun¬

cil on April 13 V authorized the
calling for payment of water
bonds maturing in 1943, with
principal and interest totaling
$56,7io.\" ; . .

Spokane County (P.O. Spokane),
Wash. :

;; Farm Personalty; Assessment
Up $660,000—The County Assessor
was surprised recently when a new
method of farm personal property
assessments resulted in an in¬
crease of $600,000 in assessed vaL
uation over the previous year/
Instead. of employing the usual
force of extra deputy assessors to
visit each farm, the county asses¬
sor mailed returns to t taxpayers
along^with instructions on as¬
sessing their own property. In
addition to an obvious saving'of
manpower, the cost per assess¬
ment was reduced from $125 to
about 10 cents. ' \

WEST VIRGINIA

\ Beckley, W. Va.
Secondary Sale—F. W. Craigie

& f..Co. of Richmond purchased
from the Lincoln National Life
Insurance Co. of Fort Wayne,
Ind,, on May 6, a block of $25,000
31/2% sewage revenue bonds. Due
Aug. 1, as follows: $3,000 in 1948;
$6,000, 1949 and 1950; $7,000 in
1951 and $3,000 in 1952. Int. F-A.

Mercer County (P. O. Princeton),
%■%:. W. Va.

Bond Election—An electionwill
be held June 4 on the question
of issuing $150,000 airport bonds.

West Virginia (State of)
April Gas Tax Income Reduced

—State Budget Director Cleveland
Bailey announced May 6 that West
Virginia's gross and consumers'
sales taxes continue to bring in
record revenues but the gasoline
levy, beset by war-time rationing
and travel restrictions, is far be¬
low last year's levels. .

April collections on March busi¬
ness brought in $2,256,605 gross
sales taxes compared with $1,-
710,071 in the corresponding
period of 1942, Mr. Bailey said,
while the consumers' yield jumped
to $1,007,906 from a figure of
$953,312 a year ago.

The gasoline tax revenue, how¬
ever, dropped to $461,034, com¬
pared with $767,005 in April,
1942.. ;%%%••• ■./-■ ■"%' m ;
At the same time State Treas¬

urer R. E. Talbott announced that
despite transfer of $1,881,800 to
other funds, the State's • general
fund ended April with a balance
of $8,972,420, compared with $8,-
160,279 at the start of the month.
With quarterly payments oh

both the gross and consumers'
sales taxes coming in, the fundus
receipts during the month totaled.
$3,607,253.' N • ' " ' 1 ' ' \ >
One transfer out of the fund

was $1,030,000 to the State special
fund, 'representing a deficiency
appropriation by the 1943 Legis¬
lature to match payments already
made by teachers into their re--
tirement fund. The others were

$501,800 to the public assistance
fund and $350,000 to the general
school fund.
Although the general fund

showed an increase, the overall
cash total in the State's 14 funds
dropped from $29,061,338 to $28,-
673,148.

ALBERTA

Alberta (Province of) ' 7

To Discuss Refunding Proposals
—According to , press ' reports,
Solon E. Low, Provincial Treas+
urer, and W. A. Fallow, Minister
of Public Works, will come to
New York and go to Ottawa to
discuss plans for refunding AU
berta's public debt of $140,899,000
and other financial matters of the
Province. The "Edmonton Bui?
letin'Ms reported to have stated
that the ministers were expected
to be away a week or 10 days and
"the meetings in New York are
described as of extreme impor¬
tance and on their outcome, it is
understood, -the; whole future*
course of provincial debt schemes
is dependent/',. The newspaper
added that following these discus-

sions, it is considered possible
that meetings of the bondholders*
committee may be called within
the next few weeks. ,

At the last session of the Pro¬

vincial ^Legislature- the whole
house gave its support to a reso¬

lution backing Provincial action
in refusing to refund the debt on
terms offered by the committee.
The committee had proposed that
a 4% basic rate of interest be

paid; recognition of past due in¬
terest (but not interest due on

interest) and provision for differ¬
entials in the coupon rates on out¬

standing bonds to their respective
maturities.

Canada (Dominion of) <

Provincial Finances Reviewed—

The April, 1943, "Quarterly Can¬
adian Review," published by the
Dominion Securities Corp., New
York, contains a wealth of ex¬

tremely informative information

regarding the financial status of
various Provinces. The articles

carry the following headings:
"Ontario Reduces Its Debt"; "Re¬
view of Quebec's Finances"; "The
Improvement • in Saskatchewan";"
"British Columbia's Debt Reduc¬

tion," and "Another Surplus for
Nova Scotia." /' ;> %•

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."
Company and Issue— Date Page

Alleghany Corp., collat. trust conv, 5% bonds, due i944_July 3 1737

— Aug.1, 1 1417

/, Company and Issue— .. ,y ,Date ,/ Page
American Bemberg Corp., 7$' preferred 1 1737
American, British & Continental Corp
5% debentures, due 1953 —

American Gas & Electric Co.—

Sinking fund 23A% debentures due Jan. 1, 1950 .-'-May 21 1521
Sinking fund 3*/g.% debentures due Jan. 1, 1960—---May 21 1521
Sinking fund 3%<Zc debentures due Jan. .1, 1970—_—May21 1521

American International Corp.— ' .

S'/zft convertible-debentures due 1949——_—* June 5' 1522
American Utilities Service Co.—; ' '

Collateral trust 6% bonds, series A, dated 1934——May 31 1236
Collateral trust 6'A bonds, series A, dated 1934——Jun 30 1737

Axton-Fisher Tobacco Co., class A stock——-/: July' 1?. 1737
Barker Bros. Corp., • 5 Vs % preferred stock'—: • 1645'
Beech Creek Coal,& Coke Co., 1st mtge. 5s due, 1944—Jun 1 • • , ?'

Company and Issue— Date Page
Blaw-Knox Co., 1st mtge. 3 '/^s, due Feb. 1, 1950— Jun 5 1738
Broadway-Cooper Corp., 1st mtge. 4s, series A, due 1952_May 20 1646
Buffalo Niagara Electric Corp.— ...

Gen. & ref. mtge. 3'/2 r/r bonds, ser. C, due June 1, 1967_Jun 1 1738
Bvrndu'n Corp., 3-yr. collateral trust notes — -May 17 1^19
Caibarlen-Remedios Water Works Co., 1st 6s, due 1945—Jun 1 1360
Central Maine Power Co.— . 1 . / /•
1st & gen. mtge. 3V2 % bonds, series H, due 1966—1—Jun 4 • 1738

Cincinnati Gas & Electric Co., 1st mtge, 3 Vis, due 1967—Jun 1 1647
Citizens Independent Telephone Co.— ,

1st 4Vis, series A, due 1961—/— July 1 1553
Cleveland, Cincinnati, Chicago & St. LouisRv.—: i
St. Louis Division 1st coll. tr. mtge. bonds dated 1890_May 17 1740

Commercial Investment Trust Corp.—
$4.25 series of-1935 convertible preference stock—Jun 30 1647

Connecticut Ry. & Lighting Co., 1st & ref. mtge. 4»/2S—July 1 1741
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,vCompany and Issue—
, . Date

Cpnsolidated Biscuit Co.—-
v. 1st mtge. 5V?s, series C, due Jun 2
Consolidated Oil Corp., conv. 3V2% deb., due 1951. Jun 1
Davega Stores Corp., 5% preferred stock____ .May 20East Coast, Public Service Co.—

1st lien coll. 4% bonds, ser. A, due Aug. 1, 1948.; Jun 1Finance Co. of America at Baltimore, 5 y2 % pfd., stock__Jun 7Fillce & Perrelli Canning Co., Inc. 1st 5s, due 1950-.-_May 18Gatineau Power Co., 5% debentures due 1949 _____.L_Jun 2General Finance Corp., 5% conv. debs., ser. B, due 1951General Public Service Corp., 5% conv. debs., due 1953_July 1General Steel Wares, Ltd., 4% serial bonds, due 1945__Jun 1Great Northern Ry.-—
, Gen. mtge. 4"% conv, bonds, ser. G, due July 1, 1946—July 1Herald Square Bldg.— •>V"/:C ■/•1st mtge. leasehold s. f. income bonds due 1948™.*.—Jun 1
Heywood-Wakefield Co., 10-year 5.% debentures^---—Jun 1
Higgins Industries, Inc., 6% preferred slock ______Aug 1Hill Mfg. Co.—

. :JjJ- 1st mtge. conv. 10-yr. extended 6% bonds, due 1945__May 17International Paper Co., 1st. & ref. mtge. 5s, ser. A & B_May 29Iowa Electric Co., 1st mtge. 4s, series A, due 1961 Jun 1
Iowa Public Service Co.— ;. ,

v 1st mtge. 3%% bonds due 1969— — .May 21Jamestown Telephone Co.—
i'lstr mtge. 5% bonds, series A, due 1954 — Jun 1
Kanawha Bridge & Terminal Co.—

. 1st mtge. bonds, dated 1908.^— ; Jun 2
Kankakee Water Co.—

1st mtge., series A 414% bonds, due 1959 July 1
Lehigh Valley Coal Co.—

1st and ref. mtge. 5% bonds, due 1944 Aug 1
Lincoln Stores," Inc.; preferred stock.——Jun 1
Long-Bell Lumber Co,, preferred stock . I July >1
Louisville & Nashville RR.—
r3Va% extended unified mtge. bonds due 1950— -July 1

, Unified mtge. 4% bonds, ser. B, due 1960___—______July 1 .
Louisville Transmission Corp., 1st mtge. bonds due 1967_Jun 1
Marcy unstamped bonds—. — Aug 1
Metropolitan Playhouses, Inc., 5% debentures due 1945_May 25
Minnesota Transfer Ry., 1st mtge. 3% bds., dated 1936 Jun 1
Montreal Light, Heat & Power Consolidated—:
1st mtge. & coll. tr. 314% bds. due Feb. 1,1956— Jun 1

Mortbon Corp. of New York-
Collateral tr. mtge. bonds, series C, due 1951 Jun 1
Collateral tr. mtge. bonds, series D, due 1956———July 1

Nanaimo-Duncan Utilities, Ltd.—
1st mtge. 5V2S, series A, due 1964— ——-July 2

National Dairy Products Corp., 3'/»% debs., due 1960—Jun 1
New York Central RR., 3%% secured bonds due 1946—Jun 30
New York Fire Protection Co., 1st mtge. 4s due 1954.—May 21
New York Railways Corp.—

. Prior lien bonds, series A, due 1958 — 4, July 1
Old Colony Investment Trust—
- Series A, 4%% debentures,, due 1947—_'__*_.;_J.:_*i.__July ,11350 Broadway Realty Corp. (Herald Square Bldg.)—
1st mtge. leasehold s. f. inc. bonds due Mar, 1, 1948—Jun 1

Pennsylvania Glass Sand Corp., 1st mtge. 3V2S due I960.Jun 1
Peoples Brewing Co, of Trenton— ;
Extended 4% 1st mtge. bonds, due 1953————Jun 1

Phelps Dodge Corp., conv. Vk%: debentures due 1952—Jun 15
Philadelphia Transportation Co.—

. ) 3%-6% consolidated mortgage bonds——. Jun 15
1st & ref. mtge. bonds, series A, dated 1939 Z——..May 17

■j Consol. mtge. 3%-6% bonds, series A, due 2039 Jun 11
Phillips Petroleum Co., conv. 1%% debs., due 1951 Jun 1
Pittsburgh, Youngstown & Ashtabula Ry.—
.1 1st gen. mtge. bonds _ —; May 29
Portland General Electric Co., 1st mtge. 5s, due 1950—_Jun 1
Public Service Co. of Colorado, 4% debs, due 1949———Jun 1
Puget Sound Power & Light Co.—
1st & ref. mtge. 5Vfe% bonds, series A, due 1949. Jun 1

v
1st & ref. mtge. 4V2% bonds, series D, due 1950——Jun 2

Radio Corp. of America, "B" preferred stock July 1
Richmond Light & RR. Co., 1st & collat. purchase-money
) mtge. 4% 50-yr. bonds, due 1952J— ——July 1
San Jose Water Works 1st mtge. 3% bonds, due 1961__Jun 1
Savannah Electric & Power Co.—
V 1st & ref. mtge. 5% bonds, ser. F, due 1956 May 21
Shawinigan Water & Power Co., 1st mtge. & collat. trust1

sinking fund 4% bonds, series F, due 1961--,—. Oct 1
Sherwin-Williams Co.,. 5% preferred AAA stock Jun 1
Shreveport Laundries, Inc., 1st mtge. 5% bonds——May 25
Southern Advance Bag & Paper Co., Inc.—

XV 1st mtge. 4Vis, due 1955 — _______—..Jun 1
Southeastern Greyhound Lines, $20 preferred stock—*July 1
Sylvania Electric Products, Inc.— ; << . • >.

-

Y 4V2% cumul. conv. preferred stock—-— Jun 5
Tennessee Coal, Iron & RR. Co., gen. mtge. 5s, due 1951-July 1
Terminal RR. Association of St. Louis—

; Gen. mtge. ref, 4s, due 1953— ———— _Jun 5;
Toledo Edison Co., 3 Va % debentures, due 1960— Jun 1
United Biscuit Co. of America, 3¥2% debs, due 1955——Jun 1
United Grain Growers Ltd.—

5% 1st mtge. gold bonds, series A, due 1948— July 2
: 414% 1st mtge. bonds, series C, due 1949— July 2
West Virginia Pulp & Paper Co., 1st mtge. 3s, due 1954_Jun 1
Windsor Arms, Ltd., 1st mtge. 614% bonds due 1947—-Jun 1
'•
•Announcement in this Issue, tin volume 156.
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DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
Which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under the company name in our ''General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

„ Name of Company
Abbott's Dairies, Inc.: (quar.)
Agnew-Surpass Shoe Stores, 7% pfd. (quar.)
Alabama Mills, Inc.— ;———

Alabama Power, $7 preferred (quar.)__
"

V $6 preferred (quar.)_—————
! $5 preferred <quar.)_———-i—. —

Albany & Susquehanna RR. (irregular) __—
Allis-Chalmers Mfg. Co. — :• —_—

American Asphalt Roof, 6% pfd. (quar.)
American "Capital Corp.— - 1 V ; • •:

$5.50 prior preferred (quar.)
American Chicle (quar.)^—-

American Gas & Electric, com. (quar.)—
V4%%■ preferred (quar.)——_
American Machine & Foundry (quar.)——
Anheuser-Busch Inc.
Arden Farms, $3 preferred (quar. )_*____^

, $3 preferred (accum.) (this dividend clears
A all arrears) _——_—

Aro Equipment (quar.)—-—____
Atlantic Gulf & West Indies SS.—
•5% non-cumulative preferred —

Atlas Tack Corp. (irregular)_______ —

Automotive Gear Works, common—
Preferred (quar.) —

Bangor Hydro Electric, 6% pfd. (quar.)— _

V 7% .1st preferred (quar.).——-
Bank of Nova Scotia (quar.)

V Per

thare

25c

*$1%
v 20c

$1%
$iy2

V $1V4
$3.70

25c

$l'/2

■:V, $1%
. $1;
50C

• 40C

$1.18%
20c

$1
, 75c

When

Payable

6- 1

VV:7- 2
6- 1

.V 7- 1

7- 1

8- 2

7- 1-

6-30

7-15

6- 1

6-15
6-15

6-15

7- 1

6-26

6-10

6- 1

Holdere
of Rec;

5-15

5-31V
5- 1

6-11 -

6-11

7-16"
6-19-

6-10*

6-30 '

5-17

6- 1

6-1'

5-18

6- 4

6-10

5-27

5-20

$4.50 6- 1 5-20
35c 6- 1 5-20

$2>/2 6-15 6- 1
20C 6- 7 5-21

50c 6- T 5-20

41V4C 6- 1 5-20

$1V2 7- 1 6-10

$1% 7- 1 6-10

+$2 V2 7- 1 6-15

. Per When Holdere
•

V i Name of Company thare Payable of Rec.
Belden Mfg. Co. (quar.)-A—--——-— 37V2C 6- 1 5-17
Beneficial Industrial Loan, common— 30c 6-30 6-15

> $2V2 prior pref. series of 1938 (quar.)____ 62y2c 6-30 6-15
Bird & Son, 5% preferred (quar.) $ll/4 6- 1 5-20
Birmingham Gas (irregular.) ______ 60c 5-25 5-15
Blue Ridge Corp.— • /:V:' ,

$3 conv. preferred (optional cash or 1/32
share of common stock) 75c 6-1 5-15

Bond Investment Trust of America—
Units of beneficial interest $2 6-1 5-15

Boston Ground Rent Trust (s-a)__________ $1 V 5-15 5- 5^
Boston Wharf Co. (s-a)50c 6-30 6- 1
Boyerstown Burial Casket (quar.) 25c 6- 1 5-22
Buell Die & Machine (quar.) ; 2c 5-25 ' 5-15"
Bullock's, Inc. (Los Ang.) (irregular)______ 50c 6- 1 5-12
Canada & Dominion Sugar, Ltd. (quar.) J20c 'i 6- 1 5-15"
Canada Foundries & Forging— v 1 •
Class A (quar.)— t37y2c 6-15 6- 1

Canada Vinegars, Ltd. (quar.) jiOc 6- 1 5-15Canada V/ire ,& Cable, class A (quar.) t$l 6-^5 5-31Class B .(interim)— V V J25c 6-15 5-31•

6'/2 % ; preferred (quarJ _________________ $$1% 6-15 5-31Canfield Oil Co., common $1 6-15 6- 56% preferred (quar.)___ $iy2 6-30 6-19Carey .(Philip) Mfg., common (quar.)__ 15c 6-30 6-21 -
5%vpreferred (quar.)— $1V4 6-30 6-216% preferred (quar.)____ $i>/3 6-30 6-21-Carthage Mills, common... 25c 6-30 6-156% preferred A;.(quar.) $iy2 7- 1 6-156% preferred B (quar.)__ 60c 7-1 6-15 v -Catawissa RR., .5% ,1st preferred. 80c 5-22 5-105% 2nd preferred . . . 80c - ' 5-22 • 5-10 'Central Illinois Light, 4V2% pfd. (quar.)__ <■' $iy8 7- 1 6-19Central Paper,; Inc. (irregular) 30c 6-1 5-20Central Railway Signal 1 irregular) $3 5- 5 4-30Chamberlin Metal Weather Strip__________ 15c 6-10 6- 1 *■Chicago Corp., $3 preferred (accum,)______ 75c A 6- 1 5-15Chicago Flexible Shaft— $1 6-30 6-19City Ice & Fuel Co., common.— 30c 6-30 6-15'6y2% preferred :(quar.)_j $1% 6- 1 5-24Clark Controller Co ___V_______ 50c 6-14 6- 1Colonial Stores, Inc., common (quar. )_____„ 25c 6- 1 5-205% preferred A (quar.)_%._______ 62y2c 6- 1 5-20Commando Oil, Ltd. (irregular)____________ J3c 6- 7 5-15Community Public Service (quar.) 40c 6-15 5-25Congoleum-Nairn (quar.) 25c 6-15 6-1Continental Assurance (Chicago) (quar.)___ 50c 6-30 6-15 ,Continental Can Co. (interim) i u 25c 6-15 5-25.Continental Casualty (Chicago) (quar.)____ 30c 6- 1 5-15Continental Oil Co. (Del.)l 25c 6-28 6- 7Crown Trust Co. (Montreal) (quar.) J$i 6-30 6-23Crown Zellerbach Corp., common (quar.)__ 25c 7- 1 6-14$5 convertible preferred (quar.) $i>/4 6- 1 5-17Culver & Port Clinton RR. (extra)—10c t: 5-29 5-19Extra _.—

ioc H-29 11-19Dayton Power & Light, 4ya% pfd. <quar.)__ $iy8 6- 1 5-20Deisel-Wemmer-Gilbert Corp. 37y2c 6-25 6-10Devonian Oil Co.. (quarA ——
, 25c 6-15 5-28Diamond Alkali Co. (quar.) 50c 6-16 5-27Distillers Corp.-,Seagrams, com. (quar.) J55V2c 6-15 6- 1bVo preferred (quar.)_____ __________ $1% .1 8- 2 7-15Dictaphone Corp., common.: __J_ " 'W 25c 6-1 5-14•8% preferred (quar.) $2 6-1 5-14Domlnguez Oil Fields (monthly) 25c 5-28 5-14Durez Plastics & Chemical, com. (quar.)___ 50c 6-15 5-25'6% preferred (quar.)___ 37y2C 6-15 5-25Elgin National Watch--——— 25c 6-21 6- 5Ely & Walker Dry Goods, com. (quar.)—. 25c 6- 1 5-21'

7% 1st' preferred, (s-a) $3y2 7-15 7- 3 >■6% 2nd preferred; (quar.) $3 7-15 *>■ 7- 3English- Electric Co. of Canada—
Class,A (quar.)— *25c 6-15 5-31Fifth & B. Corp. (.San Diego) $i>/4 6- 1 : 5-15First'Security Corp. of Ogden (Utah)— -

. ^ *Class'A common (s-a)_„ 5Qc 6-10 6- 1Cla^s B common (s-a)______ 50c 6-10 6- 1Special on class A & B common.. 25c 6-10 6- 1Ford Hotels Co. (irregular) 50c 6-10 6- 1FrankenmUth Brewing (irregular) 5c 6-15 V._A_Gallaher Drug, 7% preferred (quar.)_ $1% 5-15 5- 57% participating preferred (quar.) 35c 5-15 5- 5Garfinckel (Julius) & Co., com. (quar.) 17y2c 6-30 6-15
v-VV - Special V 10c 6-30 6-15 5

convertible^preferred" (quar.)__ 37'/2c 6-30 6-15Gar Wood Industries, 5% pfd. (quar.) 12J/2c 6- 1 5-20
Gaylord Container, common (quar.)— 12y2c 6-15 5-28 "
■;:r Extra-

— 12>/2c 6-15 5-285^ % preferred (quar.)__, 68%c 6-15 '■ 5-28 vGeneral Shareholdings Corp.—
.'Optional .stock,-dividend " series $6 pfd.' -

(accum.) (cash or 44/1000 share of com-
• - mon stock) _________W— $l»/2 6-1 5-18Goodall Securities Corp. (quar.)___________ $1 5- 1 4-26Goodyear Tire & Rubber, common..... 50c S 6-15 5-15
$5 convertible preferred (quar.) ' $l>/4 6-15 5-15Great Atlantic & Pacific Tea, common $1 6- 1 5-18

. 1 7% preferred (quar,)— : $ia/4 6- 1 5-18Great Northern Paper Co. (quar.): 40c 6- 1 5-20Great Northern Ry. Co., preferred V; $1 6-21 5-24Griggs Cooper & Co., 7% pfd. (quar.)— $1% 7- 1 6-25
. Common "

50c ' 7- 1 • ■ ■■ 6-25 •Hammermill Paper Co., common (quar.)___ 25c 6-21 6- 54V2% preferred (quar.)____ $iy8 7. 1 6-15Hancock Oil Co. of Calif., class A.(quar.) 50c 6- 1 5-15
• V Class B (qua,r,)i*__j_^_____ 50c 6-1 5-15Hanna (M. JA.) Co., common 25c ^ 6-12 6- 5• $5 . preferred (quar.)_____. V- $iy4 6-1 5-20
Hartman Tobacco, $4 prior pref. (accum.)__ $2 6-15 6- 5'
Haverty Furniture ■ Co._.__' .VV: 25c 5-25 5-14
Hawaiian ;Agricultural 30c 6- 4 5-28
Hawaiian Pineapple Co.__i_:

. 50c 5-25 ; 5-15Hecla Mining Co. (quar.)___ 25c 6-18 5-18
Helena Rubenstein, common (special),.*. 50c 6- 1 5-20
Heyden Chemical, new common (initial) 20c 6- 1 5-204%: preferred series A (initial, quar.) $1 { 6- 1 5-20VHolt (Henry) & Co., class A (accum.) . .> 45c 6- 1 5-21V Hooker Electrochemical, 6% . pfd. (quar.)___ $iy2 6-30 6-11Hooven & Allison Co., 5% preferred (quar.)_ $iy4 3--1 2-15
Houston Oil (Texas), 6% pfd. (accum.) ' t 75c 6-30 6-12'
Hudson Bay Mining & Smelting Co., Ltd.__ $$1 6-28 5-28
Hunt Bros. Packing of Del., 6% pfd. (quar.) 15c 6-1 5-24
Hydraulic Press Mfg. Co.,; com. (irreg.)_____ 10c 5-10 5- 1

V; Illinois Central RR.—

Leased Lines, 4% .gtd. (s-a)„__ $2 7- 1 6-11
Imperial Oil,'Ltd.,~ registered (s-a)___* J25c 6-1 5-17
Coupon I s-a) ___

_____ f25c 6- 1 5-17
Indianapolis Water Co., class A (quar.)20c 6-10 5-20
5% preferred A (quar.)___ $iy4 7- 1 6-11International Cigar Machinery.,' 30c 6-26 6-10

International Petroleum, Ltd.— v - . V •

Registered,.(s-a) J50c 6- 1 5-19
Coupon (s-a) $50c 6-1 5-19

Inter-Island Steam & Navigation (quar.)__ 30c 3-25 3-17
Interstate Dept. Stores, common l_ 25c 7-15 6-16
7% preferred (quar.) $1% 8-1 7-7

Intertype Corp. _L 25c 6-15 6- 1
Italo-Argentine Electric Amer. Shares—

1 Interim . —_^_J 83c 5- 6 4-26
Jarvis (W. B.) Co,____

_____ 30c 6-17 5-27
Kelsey-Hayes Wheel, class- A 37y2c 7- 1 6-18
Class B 37'/2c 7- 1 6-18

Knight Screw Products (stock dividend) ____ 10% 6t 5 5-20
Kobacker Stores, 7% preferred (quar.)—__ $1% 6- 1 5-17
Common —:

— 25c 6-11 5-29
Kress (S. H.) & Co., common______ 40c 6-14 5-21

67c special preferred (quar.) 15c 6-14 5-21
Kuppenheimer (B.) & Co. (s-a) 50c

. 6-15 6- 5
Lee (H. D.), Inc. (quar.)__-___ — 25c 6- 5 5-20'

j Per
, Name of Company thare

Leslie Salt Co. (quar.) 50c
Lincoln Stores, common (quar.) 30c
•77c preferred (quar.)___, $i3/4

Long-Bell Lumber, 57c preferred /■ $iy4Louisiana Ice & Electric Co. (s-a)___, 50c
Extra *

25c
Ludlow Mfg. & Sales (reduced 1 $iy2
MacLaren Power & Paper.- $25c
Madison Square Garden™ 25c
Magazine Repeating Razor,- common (quar.) 25c
$5 preferred (quar.) $iy4 •

Magma Copper Co. (reduced). 25c
Mahon (R. C.) Co.__ 15c
Mangel Stores, $5 preferred (accum.) $i'/4
Marion Manufacturing Co,_ ; \ .$iy2
Marion Reserve Power, $5 pfd. (quar.) $l>/4
McKenzie Red Lake Gold Mines (quar.) ____ t3c
Metal & Thermit Corp., common (quar.)™ 35c

• 7 Vc preferred (quar. $13/4
Metropolitan Edison, $5 preferred (quar.)__ $1%
$6 preferred (quar.) $iy2

>$7 preferred (quar.) • $1%
'$6 prior preferred (quar.) A $l>/2

• $7 prior preferred (quar.) $i3/4
Michigan Stfeel Tube- Products- (irregular)__ 15c
Mississippi Valley Public Service—

■ 'Common (quar.) 7 $1
■MVc preferred A (quar.) $ia/4
6% preferred B (quar.) $iy2

Mobile Gas Service, 6% pfd. <quar.)_*____ $iy2
Monarch Machine Tool 75c
Monarch Mills (s-a)__ ; $3
Monroe Chemical, $3.50 preferred (quar.)__ 87y2c
Morrison Cafeterias Consolidated $2
Motor Wheel Corp._____ 20c
Nashua Gummed & Coated Paper (quar.)50c
Nebraska Power, 1% preferred (quar.)_____ $1%

67o preferred (quar.)_____ $iy2
Nestle-Le Mur, $2 class A (accum.10c
New Bedford Cordage, common..., ; 50c
Class B

50c
7% preferred (s-a) $3'/2

Newmarket Mfg. (irregular) 75c
Newmont Mining ________________________ 37'/2c
New York Central RR. (irregular) 50c
New York City Omnibus, common (quar.)__ " 50c
Extra * 50c

New York Shipbuilding—
Founders shares (voting) (s-a)____ $l>/2

'/:(Participating shares (non-voting) $l>/2
Newberry (J. J.) Co. (quar.) , , ■> 60c
North American Co.—
.Common (one share of Pacific Gas &

Electric for every 100 shares of common
stock held)

.<6% preferred (quar.) 75c
> ;>5% % preferred; (quar.) 71%c
North Pennsylvania RR. (quar.) ___________ $1
Northern Natural Gas 50c
Northern Ontario Power, common—*. tl2c

6% preferred (quar.)_ t$iy2
Ohio Power, 4y27c preferred (quar.)___ $l'/8
Onomea Sugar Co 20c
Oshkosh B'Gosh, Inc., common (quar.) 10c
$iy2 convertible preferred (quar.)_ 3772c

Ottawa Electric Ry. (quar.) J50c
Pacific Guano & Fertilizer, (irreg.)________ 70c
Paramount Pictures, Inc. (quar.) 30c
Parker Rust Proof, common- ,7 37V2c

; : 7%' preferred (s-a)__. —____ , 35c
Parker (S. C.) Co., class A (quar.) , 50c

40c.- preferred (quar.)_ 1 •:, 10c
Paul (Peter) Inc. .(quar.) 50c
Peabody Coal,* 6%• preferred (accum.)_"_. $l>/2
Penn Electric'-Switch-r-
$1.20 preferred class A (quar.) 30c

Pennsylvania-Central "Airlines Corp.—
$1.25 convertible preferred (quar.)______ 3iy4c

Pettlbone Mulliken Co.— 25c
Pfaudler Co., 6% preferred (quar.)_„ $iy2
Pfizer (Charles) & Co. (quar.)„; 35c
Philadelphia Suburban Water, com. -(quar.)*' 20c
*6% preferred (quar.)____ $l'/2

Philco Corporation • , 20c
Phillips Screw Co.— 3c
Pilgrim Exploration Co.—1 10c
Pittsburgh & Lake Erie RR; (irregular)—— $2V2
Pittsburgh Plate Glass' Co ' 75c
Pittsburgh Youngstown & Ashtabula Ry.—

7%' preferred (quar.)„_■ $1%
Placer Development, • Ltd. (interim) —— t25c
Prentice Hall, common (quar.): : 70c

$3 preferred (quar.)—X: 75c
Procter & Gamble, 5V<? preferred (quar.)_— $iy4
Public Electric Light, 6% pfd. (accum.)____ •' / Sl'/a
Public Service Corp. of Colorado—

5%. preferred (monthly)- 41%c
•6%' preferred (monthly) '___ 50c
7%. preferred (monthly) — 58730

Quisett Mill (quar.)——-. $1
Rayonier, "Inc. 25c
Ray-O-Vac Co. (quar.)—__i_—— i:_ 25c

. Extra
25c

'8% preferred (quar.) ^. 50c
Reliance Grain Co., Ltd., 6(/27p pfd. (accum.) $$1%
Republic Steel Corp., common —„; 25c

6% preferred (quar.) $l»/2
.6% prior preferred, (quar.)— $1V2
Rose's 5-10-25c Stores (quar.)_____ ) 20c
Roxy Theatres, $172 preferred (quar.3772c
Royalite Oil Co. (s-a)____ 150c
St. Joseph Lead Co.—50c
San Francisco Remedial Loan Association—
Reduced quarterly 3772c
Quarterly: 37Vfec
Quarterly — 3772c

Scullin Steel Co.___— $1
Shenango Valley Water, 6% pfd. (quar.)— _ $172
Singer Mfg. Co., Ltd., ordinary (annual)— lp-5%
Smith . (A. O.) Corp 50c
Soule Mill —' — $172
South Carolina Elec. & Gas—
'7% preferred (accum.)—: — $7

Southeastern Greyhound Lfnes, com. (quar.) 3772c
Extrat. ' —__ 1272c

Common (quar.) —3772c
Extra: — —— :v: 1272c

6% convertible preferred (quar.)*—— 30c
6%' non-cumulative preferred (quar.) 30c
6% 2nd preferred (quar.) _—___ $172

Southern Advance Bag & Paper—
$2 , convertible preferred (quar.)— 50c
6% preferred (quar.)—' —— $172
7% preferred (quar.) — $1%

Southington Hardware Mfg. Co. (quar.) 50c
Spear & Co., $572 1st preferred (quar.)—. $1%
$572 preferred (accum.) (clears all arrears) $2.75

Spencer Kellogg & Sons — 40c
Standard Dredging, $1.60 conv. pfd. (quar.)_ 40c
Standard Oil of Kansas.,—" :*— 60c
Standard Oil of Ohio, common (quar.)—__ 3772c

5%> preferred (quar.)—___————„ $174
Stedman Brothers, Ltd., common (quar.)— '{15c
6% convertible preferred (quar.)_ {75c

Sterling Drug 75c
Stuart (D. A.» Oil Co., Ltd.,'common {60c

• Class A participating preferred (quar.)— {20c
Sylvania industrial Corp. (quar.) 25c

When Holdere
Payable of Rec.
6-15 5-22

6- 1
6- 1

7- 1

5-20

5-20
6-15
5-31

5-28
6-12

6-12

6-15

6-15

6-15

5-10
7- 1

6-17

6-10

6-30

7- 1

7- 1

7- 1

7- 1

7- 1

6-10

7- 1

6- 1

7- 1

6- 1

6- 1

5-31

7- 1

5-15

6-10

5-15
6- 1

6- 1

6-15

6- 1

6- 1

6- 1

5-15

6-15

7-15

6-25

6-25

5-27

5-27

7- 1

7- 1

7- 1

7- 1

6-10
6-25

7-26
7-26

6- 1

6-15

6-, 1

6- 1

7- 1

4-30

7- 1

6- 1

6- 1

4-30

4-30

6-10

6-10

6-15

5-28

5-20
6- 1

6-10

6- 1

6- 1

6-12

5-15
6-12

6-15

7- 1

6- 1

6-15

6- 1

6-1

6-15

6- 1

6- 1

6- 1

6- 1

5-15
6- 1

6-25

6-25

7- 1

6-15

7- 2

7- 1

7- 1

5- 1

6- 1

6- 1

6-10

6-30

9-30
12-31

5-29

6- 1

5-11

6-15

5-15

4-30-
6- 1

6- 1

9- 1

9- 1

6- 1

6- 1

6- 1

: ■ 5-31

5-31

5-31
5- 1

6- 1

6- 1

6-10
6- 1

5-31

6-15

7-15

7- 1

7- 1

6- 1

6- 1

6- 1

5-24

5-24

5-24

5-10
5-10
6- 5
5-15

5-18

5-29

5-29

5-28

6-10
6- 3

4-29

6-15
6- 1
6- 1

6-21
6- 1
6- 1

6- 1
6- 1
6- 1

5-25 '

6-17

5-20

6-17

5-19 '
5-22

5-26

6-15
4-30;

5-21
5- 8

5-14

5-14

6- 3
5-14

5-14

5-14

5- 7

5-28

6-11

6-11
6-11

5-17

5-17

6-16

6- 2

6-10

6-10
.

6- 3 ;
5-29

6-30

6-30

5-10
,

6- 1

5-20
■ 5-20

6- 1

4-21 v

6-15

5-20

5-20.
4-26

4-26

5-25
5-129

6- 1

5-15

5-13
5-20 .

6- 1

5-11*

5-11*

5-28
5- 5 V.
6- 1

5-21

6-10

5-20
5-21

5-19 •

5-19

5-25*
5-21

5-20:
5-20

5-20 •

5-10
5-18

6-15 1

6-15
6-15

v 5-31'
6- 9

6- 9
6- 9

4-20

5-15 ~

5-15

5-28 -

6-15 -
9-15
12-15 •

5-19

5-20/

6-1

5- 7

4-22

5-21 *

5-21

8-16
8-16

5-21

5-21 1

5-21

5-21

5-21

5-21
5- 1

5-25 v
5-25

5-22

5-20
5-24

5-31

6-30 '.

6-20

6-20
5-15*
5-15

5-15:
5-14
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•V. Name of Company

Sunray Oil Corp., common U—™
5convertible preferred (quar.) __._i.~i.

Thompson Products, Inc., CQmmon™„__™ ;
$5 convertible preferred .(quar.)--*—

Tokheim Oil Tank & Pump Co.-,-,. —

Toledo Edison Co., 5% pfd. (monthly)
■ ■ 6 %■ preferred (monthly)
<7Vo preferred (monthly)-.™- —

Towne Securities, 1% preferred (accum.)—'
Twentieth-Century Fox Film Corp., common
$1.50 convertible preferred (quar.)

208 South La Salle Street Corp. (quar.)
United Aircraft Corp. (irregular)-.,-——:
United Amusement, Ltd., class A
'Class B — —--A*---—- ■>"

United Illuminating Co «"
U. S. Freight Co. (interim)————
U. S. Gypsum, common (quar.)
7% preferred (quar.)—,

Veeder-Root, Inc. • ----------

Virginian Ry. (quar.) —

Wabasso Cotton, Ltd. (quar.f
Wamsutta Mills ■ - -

Ward Baking Co., $7 preferred (accum.)—
Warner Bros/Pictures, $3.85 pfd. (accum.) _
Western'Auto Supply (quar.) —

Western Utilities'Corp.— , • ' , "
$</o convertible preierred (quar.)

Westgate-Greenland Oil (monthly)
Wheeling Electric Co., 6% pfd. (quar,)——
Willson Products, Inc. (quar.) —

Woodward Governor Co. (quar.)
Wurlitzer (Rudolph) Co., common
., 1%: preferred ■. (quar,)—
Yellow & Checker Cab Co. (Consol.)—

Class A (accum.)- .

••r

share

10c

683/4C

i 25c
$l'/4
25C

41%c
V 50C
■-58%c

$3
•>1: 25C

37'/2c
50c

$1'/?
440c
U0c
50c

25c /
r 50c
$1%
50C

62'/2C ;

t$l :
50c

75c ;
96'Ac
25c •

V.15c '

lc

; Siy2
20C

25c

10C

$1%

$1

When

Payable

6-14

7- 1

,6-15
7- 1

6-15

6- 1

6- 1
6-1

5-24

6- o

6-30
7- 1

, 6-15
5-31

5-31

-7-1
6- 4

.)■. 7- 1
£ 7- 1

6-15

6-24

,,, 7- 1
6-15

6-30

6- 1

6> l

5-15
•5-15
6- 1

6-10

Gr 3
6-1

7- 1

6-10

Holders

of Rec.

5-15
6-11 "

; 6- 1
6- 1
6- 2

5-20 :

5-20

5-20

5-13

6-15 .'•!

6-15
.

6-18

6- 1

5-15 ;
V 5-15

6-11
5-25

6-15 ;:
6-15

'

'■ 6- 1

6-18 V
6- 1

V 5-11
6-15

5-21.

5-20 ;

5-10

5-10

5-10

5-29
5-20

5-20

6-19

6- 5

Below we give the dividends announced in previou®
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. ^ :

1;VvVyVV.-VTv;:. V vT; V;vvy Per
Name of Company 'J" • share

APW Properties class B—s— 30c
Acme Glove Works, 6»/2% preferred (accum.) J t$3.25
Acme Steel Co. (quar.) — 75c
Adams (J. D.) Mfg. Co. (quar.)™*- 20c
Aeronautical Products (stock dividend)—, GVo
Alabama Water Service, $6 pfd. (quar.) $l'/2
Alberts Super Markets GVo pfd. (quar.). $iy2

%Vo preferred (quar.) — $1V2
preferred (quar.) $l'/2

<6% preferred (quar.) . Sl'/a
Algoma Steel Corp., 5% pfd. (interim) $2%
Allegheny Ludlum Steel Corp.—

7Vo preferred (quar.)__ $1%
Allied Laboratories, Inc. (irregular) — 15c
Allied Mills, Inc.— 50c
Allied Stores Corp., common—.. — 15c

% Vo preierred (quar.) — $1.25
Alpha Portland Cement Co 25c
Aluminum Co. of America, common — $1

<j'/o preferred (quar.)— — $1.50
Aluminum Industr.es (quar.) 15c
Aluminium, Ltd., common (quar.) t$2

preferred (quar.).; — $l'/2
Aluminum Manufactures, common (quar.)— 50c
Common (quar.) — —— 50c
Common (quar.) 50c
T/e preferred (quar.)— — $13A
7% preferred (quar.).— —— — $1*A
7 % preferred (quar.)—... —— $13A

Amalgamated Leather Cos. Inc.—
6% convertible preferred (accum.). 50c

American Arch Co.-.—— —25c
American Automob.le Insurance (quar.) 25c
American Envelope Co., 7% pfd. A (quar.). $13A
1% preferred A (quar.).— $13A
7% preferred A (quar.)— $13A

American & Foreign Power, $6 pfd. (accum.) 90c
$7 preferred (accum.) $1.05

American Fork & Hoe__— ———— 25c
American General Corp., common——. lbc

$2 preferred (quar.)——— ——_—* 50c
$2V2 preferred (quar.)... —— 62y2c
$3 preferred (quar.). — — 75c

American Hide & Leather, GVo pfd. (quar.). 75c
American Home Products Corp. (monthly)— 20c
Amer.can Insulator Corp. of Delaware—
Convert.ble prior preferred (s-a)— 75c

American Investment Co. of Illinois, com... ^ 15c
$2 preferred (quar.)— — 50c
5 % convertible preferred (quar.) — 62'/2c

American Metal Co., Ltd., commqn 25c
6% preferred (quar.) — % $1%

American National Bank & Tr. Co. (Mobile)—
Quarterly 60c
Quarterly 50c

American Paper Goods Co., 1% pfd. (quar.) $1.75
7% preferred (quar.)—.— $1.75
7% preferred (quar.).—*. $1.75

American Public Service Co.—
1% preferred (accum.)—— .- $13A

American Radiator & Standard Sanitary
Corp., common —— 15c
7Vo preferred (quar.) — $13A

American Rolling Mill Co. (quar.)— 20c
American Smelting & Refining ———_ 50c
American Steel Foundries (quar.)— 50c
American Thread Co., 5% preferred (s-a)— 12'/2c
American Tobacco Co., common (quar.)— 75c
Class B (quar.)— — 75c

Amcskeag Co., common (s-a) 75c
$4.50 preferred (s-a)— . $2.25

Anglo-Canadian Tel., class A (quar.) il5c
Archer-Daniels-Midland — — 50c
Arkansas-Missouri Power, common.. 25c

6Vo preferred (s-a) $iy2
Armstrong Cork Co., common (interim) 25c

47o convertible preferred (quar.) $1
Art Metal Works (quar.) 15c
Artloom Corp., common —- 10c

7Vo preferred (quar.)———:— $1%
Associated Breweries of Canada, com. (quar.) t25c
1% preferred (quar.) t$l34

Associated Dry Goods, 6% 1st pfd. (quar.). $l'/2
I'/O 2nd preferred (quar.).. $1%

Astor Financial Corp., 75c cum. 1st pfd. (s-a) 37J/2c
Atchison Topeka & Sante Fe Ry $iy2
Atlanta Gas Light, G% pfd. (quar.) $iy2
Atlantic Rayon Corp., $2.50 prior pref (quar.) 62>/2c

$2.50 prior preference (quar.) 62'/2c
Atlantic Refining Co... —— 15c
Atlas Corp., 6% preferred (quar.)— 75c
Atlas Imperial Diesel Engine Co 20c
Atlas Powder Co.— — 75c
Aunor Gold Mines, Ltd. (quar.)— t4c
Automatic Products Corp. (resumed)—— 50c
Automobile Finance Co., 7% pfd. (accum.). 87'/2c
Avondale Mills, common (monthly) ... 7c
Axton Fisher Tobacco Co., 6% pfd. (accum.) . $26.25

This dividend clears all arrears.
$3^20 preferred Class A (accum.) $20.80
This dividend clears all arrears.

Bandini Petroleum Corp. (quar,)—. 10c

When

Payable

10- 1
5-17
6-12

6-30

5-29
6- 1

7- 1
'

7- 1

10- 1
12-29

7- 1

6- 1
7- 1

6-15

7-20

7- 1

6-25

6-10

7- 1
6-15

6- 5

6- 1

6-30

9-30

J2-31
6-30
^9-30 '

12-31
>

5-28

6- 1

6-15

G- 1
9- 1

12- 1
6-15

6-15

6-15

6-30 y

6- 1

6- 1

6- 1
6-30

6- 1

6-15

6- 1

7- 1
7- 1

6- 1
6- 1

7- 1

10- 1

6-15

9-15
12-15

Holders

of Rec.

3-31
4-30 :
5-14

6-15

5-15

5-20

6-21

: 6-21
9-21

12-18

6- 1

5-15
6-15

5-26

6-30

6-17

6- 1

5-19

6-10

5-29

5-14

5- 7
6-15

9-15

12-15

6-15
9-15
12-15

5-15
5-20

6- 1

5-25

8-25

11-25

5-21 >
5-21

6- 5

5-28
5-14

5-14

5-14

6-18

5-15*

6- 1

5-14
6-15

6-15

5-21 :

5-21

6-25
9-25

6- 4

9- 3

12- 3

6-21 5-29

6-30

6- 1

6-15

5-29

6-15
7- 1

6- 1

6- 1

7- 6

7- 6

6- 1

6- 1

6-16

6-16

6- 1

6-15

6-21

6- 1

6- 1

'6-30
7- 1
6- 1

6- 1

6-22

6- 1

7- 1

8- 2

11- 1
6-15

6- 1

6-19

6-10

6- 1

5-17

6- 1

6- 1

6-30

7- 1

5-20 5- 7

6- 4

5-25

5-14

5- 7

5-29

5-31

5-10

5-10

6-19

6-19

5-10

5-21

5-31

5-31

5-10

6- 1

6-11

5-15

5-15

5-31
5-31

5-14

5-14

6- 5

4-30

6-11

5-21

5-14,
6- 1

5-28

5- 7
4-30

5-20

5-15

6-21

Name of Company v v; i
Baltimore Radio Show, common

6% preferred (quar.)
Bank of Montreal (quar.)
Bank of Toronto (quar.)
Banque Catiadienne Nationale-(Montreal)-^
Quarterly * —^

Barber (W. H.) Co. (irregular)
Barber-Ellis of Canada (quar.)_______^_l_.
Barcalo Mfg. (s-a). ....

Barlow & Seelig Mfg., common (irreg.
$1.20 cum. class A (quar.)

Barnsdall Oil Co. (quar.).
Bathurst Power & Paper Co., Ltd.— v. ~ ...

Class A (quar.)_
Beattie Gold Mines (interim) (irreg.).
Beau Brummel Ties (increased)
Beaunit Mills, Inc., common
Preferred (quar.)

Belding-Corticelli, Ltd., common (quar.)__.^
7% preferred (quar.)___.

Bensonhurst National Bank. (Bklyn.) (quar.).
Berens River Mines, Ltd. (Interim)
Berkshire Fine Spinning Associates—
$5 preferred (quar.)
$7 preferred (quar.)

Bethlehem Steel Corp., common i
7% preferred

Bigelow-Sanford Carpet Co., common__^___
6% preferred (quar.)

Birmingham Water Works, 6% pfd. (quar.)_
Bloch Brothers Tobacco, com. Orreg.W--..
6% preferred (quar.) '.

Bohn Aluminum & Brass Corp.____
Booth (F. E.I Co. $3 pfd. (accum.)
Borden Co. (interim) .'.
Boston Fund, Inc. (quar.)____
Boston Woven Hose & Rubber Co.—

Common (quar.) ____!
6'/o preferred (s-a)

Brager-Eisenberg, Inc. (quar.)
Brazilian Traction Light & Power (interim)
Brewers & Distillers (Vancouver) (interim).
Extra

Bristol-Myers Co. (interim)
Brooklyn Edison Co. (quar.)
Broulan Porcupine Mines, Ltd
Brown Shoe Co., Inc. (quar.)__;
Bruck Silk Mills, Ltd. (interim). _______

Brunswick-Balke-Collender Co., common
'

$5 preferred (quar.)
Buck Creek Oil Co. (resumed)
Buckeye Pipe Line__.

. Buifalo Forge Co.
Bunker Hill & Sullivan Mining & Concen¬
trating Co. (quar.)_

Bunte Brothers, 5% preferred (quar.)
Burlington Mills, common..; ;
5% preferred (initial quar.)

Burroughs Adding Machine Co. (quar.)
Butler Brothers, common..

5 % convertible preferred (quar.)
Butler Water Co., 7% preferred (quar.)__L_
Byers (A. M.) Co., 7% preferred (represent¬
ing the quarterly dividend of $1.75 and
interest thereon) ___.

Canada Crushed Stone, Ltd. (interim) ______
Canada Dry Ginger Ale (quar.)______
Canada Malting Co., Ltd.—
Bearer shares (quar.)
Registered shares (quar.).

Canada Northern Power, common (quar.)
7 % preferred (quar.) —

Canadian Bakeries, 5Vo partic. pfd. (quar.)_
Canadian Breweries, Ltd.—
$3.40 convertible preferred (quar.)

Canad.an Fairbanks-Morse Co:, Ltd._______
Canadian Foreign Investment 8Vo pfd. (quar.)
Canadian Industrial Alcohol Co., Ltd.—
Class A (interim) ________

■. -Class B (mterim)-____________~_____—
Canadian International Investment Trust—

5Vo preferred (accum.)__ —

Canadian Malartic Gold Mines (interim)
Canadian Marconi Co.____

Canadian Westinghouse Co. (quar.)
Carman & Co., Inc., $2 class A (quar.)_
Caterpillar Tractor Co. (quar.)
Central Arkansas Public Service—

7 Vo preferred (quar.)
Central Foundry, 5% conv. pfd. (quar.)____
Central Ohio Light & Power Co.—
$6 preferred (quar.)__„___J__!________ '2

Central & South West Utilities Co.—

$7 prior lien preferred (accum.
$6 prior lien preferred (accum.).;

Century Ribbon Mills, 7 Vo, pfd. (quar.)___—
Chain Belt Co ______—

Chain Store Products,
$iy2 convertible preferred (quar.)__
$1V2 convertible preferred (quar.)_

Champion Paper & Fibre, common___
6Vo' preferred (quar.)

Chapman Valve Mfg., 7'/e pfd. (s-a)_______
Chestnut Hill RR. Co. (quar.) __________

Chicago Yellow Cab Co., Inc. (quar.)_____
Chickasha Cotton Oil Co. (quar.)™.,
Quarterly j,

Chile Copper Co
Chrysler Corp.
Cincinnati New Orleans & Texas Pacific Ry.-

5 Vo preferred (quar.)
5Vo preferred (quar.)
5% preferred (quar.)

City of Newcastle Water, G% pfd. (quar.).
City Water of Chattanooga, 5Vo pfd. (quar.)
Clark Equipment Co., common

5Vo preferred (quar.)
Cleveland & Pittsburgh RR.—
Regular stock (quar.)__„
Special guaranteed (quar.)

Cleveland Tractor Co._

Coast Counties Gas & Elec.—
5 Vo 1st preferred (quar.)___

Coca-Cola Co., common (quar.)_________;
$3 preferred class A (s-a)

Coca-Cola International Corp., common_ic_
Class A (s-a)__—_—

Cochenour Willans Gold Mines (interim)
Cockshutt Plow Co., Ltd., common (s-a)
Colgate-Palmolive-Peet—
$4y4 preferred (quar.)_____ ' ,

Collins & Aikman Corp., 5Vo pfd. (quar.)__
Colorado Fuel & Iron —

Columbia Broadcasting System, class A____
Class B

Columbia Carbon Co. (quar.)__ —

Commercial Investment Trust—

$4'A convertible preferred (final)
Commonwealth Loan (Indianapolis)—

5 Vo preferred (quar.)— —

Confederation Life Association (Ontario)—
Quarterly
Quarterly —

Quarterly
Con'aurum Mines, Ltd. (interim)
Confederation Amusements, Ltd., 8 Vo pfd.__
Connecticut Light & Power, $2.20 pfd, (quar.)
$2.40 preferred (quar.)__

Connecticut Power Co. (quar.)—_________
Connecticut River Power 6% pfd. (quar.)__

Per , Wft#n
share Payable

',5c 6- 1
15cl 6- TV

J$iy2:,''T6- IV
t$2 '/a • 6- l'.;

v

%'r f" •" ') ^ * ** V V •' v

s JS1.50 ^ 6- 1
25C-. . 5-25 :

U2y2c •; 6-15
V - . 15c V - 5-20

:-Moc IT; 5-15
V-'ri 30c" 6- l

15c 6-8

l'25c
•) t4c

;; , 20c
;t;15c

; 37'/2c
t$l

; t$l3A.
,

. . $i
f3c

rji-' J
si'A ,

;.-.$i3/4)
■ • $i»/2

. i3/4.
50c

za$i&: >

,$iy2
V -:; 40c.;

. $1 Vi
■V 50c

... 75c '
30c

16C

50C;

.^$3 .

50c v
t75c V
t50c •

tlOc ;

50c.;
$l3/4 .

;v' 43c-V
•50q",
noc

, 25c V
$1.25 ji

20C
r 45c

25C

$114
35c

$iy4 -

15c..
15c V

37 VzC
\!$13A

$1.7792
. 410c
15c

450c

6- 1

6-30 *

5-31

6- 4 '
.6- 4
7- 1
7- 1

6-30 V:
6-10

6- T :

6- 1 )•
6- 1
.7- 1 :k'
6-1

6- 1 .

6-15 ;;

5-15 :i

6-30

7- 1

7- ' 1 7:

6- 1

5-20

5-25

6-15

6- 1

6-15 r

5-20

5-20,
6- I

5-28

5-31

6- .1
6-15

6-15

7- 1

6-15

6-15

5-27

6- 1

6- 1

6- 1

6- 1

6- 5

6- 1 V
6- 1 .

6-15

6- 1
6-15
6- 9

6-15

Holders

at Xm.a
5-15

5-15 :

V 4-30 ■

•5-i5
,

5-15
v 5- 8 :

5-31

5-13
.5- 4 :
5-17

- 5-14 :

4-30 :
5-12

5-15

5-15
; 5-15 -•

V 5-31

5-31 ■

6-30 i
V. 5- 7

5-22
' 5-22

5-10

> 6- 4

: 5-15
y 5-15)
: 6- 1

5-10
V 6-25

6-15

6-15
5-15 •

4-30

5-15 r

f . 6- .1 V
5-19 V

. 4-27

4-20 >

V 4-20

5-17
'

5- 7 ,

4-30

5-20
5-14 V
6- 1

6-19 ,

6- 1;
5-28

5-17

5-10

5-25

5-15

5-15

4-30

5- 5
5- 5

6- 1

5-18
6- 1

5-26

450c 6-15 V 5-15

415c 7-26 6-19

4$1% 7-15 6-19

4$l'/4 6- 1 L 4-30

485c 7- 1 , 5-15
425c 6- 1 V 5-15

4$2 7- 1 ,v 6- 4

410c 6- 1 5- 3

410c 6- 1 5- 3

450c 6- 1 5-10

42c 6-30 5- 6

44c v b- 1 4-15

450c 7- l 6-16

50c 6- 1 5-15

50c 5-31 5-15

$1% 6- 1 5-15

;.$iy4 6- 1 5-14

$1.50 6- 1 5-14

$1% ' 6-21 5-29

$iy2 6-21 5-29

$1% 6- 1 5-20

25C 5-25 5-10

37 V2c 6-30 6-19

37%"C 9-30 9-20

25c 6-30 6-12

$iy2 7- 1 6-15

$3j/2 6- 1 5-20

r 75c 6- 4 5-20

25C 6- 1 5-20

25c 7-15 6-16

25C 10-15 9-15

50C,- 5-25 5- 7

75C 6-14 5-20

, .$iy4 6- 1 5-15

.■ y $iy4 9- 1 8-10

$i'/4 12- 1 11-15

$iy2 6- 1 5-11

$i'/4., 6- 1 5-11
. 75c 6-15 5-28

$1.25 6-15 5-28

87'AC ; 6- 1 5-10

• v: 50c 6- 1 5-10

V 37'/2c 5-25 5-10

31 Vic 6-15 5-25

75c 7- l 6-12

$1.50 7- 1 / 6-12

$5.55 7- 1 6-12

$3 7- 1 6-12

43c 6-1 5-10

v. 425c 6- 1 5-15

$1.06 >/4 6-30 6- 8

$1.25 6- 1 5-18

25c 5-28 5-12
30c V 6- 4 -. 5-21

30c 6- 4 5-21

> 'yv $1 6-10 5-21

$1.06%' 6-30

$1% 6-30 6-15

4$iy2 6-30 6-25
4 $ 1 y2 9-30 9-25

4$l'/2 12-31 12-24

46c 6-30 5-12
'

4$3 6-15 5-14

55c 6- 1 5- 5

60c 6- 1 5- 5
62 %c 6- 1 5-15

$1% 6- 1 5-15

•

..... . V ... ' : » Per When Holders
VrrV ' • of-Company ;y.::■-■-■sharei:-Payable of Rec.
Consolidated Biscuit Co. (quar.) : 10c 6-23 6- 1'

•. Consolidated' Cigar Corp.— *•Ar *•;■ yVJ-.;, V;.., -V,;-
7% preferred- (quar.)_Y_i.r_j. $1.75 ' ' 6- 1 v* 5-15'.

Consolidated Edison Co. of N. Y. (quar.)--i.; . 40c • 6-15' 5- 7 •

C, Consolidated Paper Co. (quar.)^ -25c 6- 1 ■ - ' 5-21 -.'

. Consolidated Retail Stores, .Inc.— ' .. V V: ^'..-vVV •

8 Vo preferred • • (quar.) ; $2
8% preferred (quar.) ; V $2

Consolidated Vultee Aircraft Corp.—
- $1.25 convertible preferred' (quar.) (initial)' ■ 31T4C

V Consumers Glass Co., Ltd. (initial)50c
Container Corp. of America,.. 25c'
Continental Telephone Co., 6'/2 Vo pfd. (quar.) $1.62'/2

V;• 7% preferred (quar.) W $1.75
Cook Paint & Varnish Co., common (quar.)_ 20c

$4 preferred (quar.) . • $1
Copper Range Co.____ . 50c

Corrugated Paper Box, 7Vo pfd. (accum.).__iy 4$8.75
Crane Co., 5% pfd. (quar.)___ $iy4,•
Creameries Co. of America— ; V*V-
$3'/2 conv. pfd. (quar.)__________________ 87y2c

Crown Capital Corp., class.A (irreg.) 4c
Crown Cork & Seal, $2.25 pfd. (quar.) - 56l/4c
Crow's Nest Pass Coal (interim)$iy2

r, Crum & Forster Insurance Shares—
.1 7% preferred (quar.)$134
Crum & Forster, 8% preferred (quar.)_____ .'$2
Culver & Port Clinton RR. (s-a)_ 10c
Cuneo Press, 4'/2% preferred (quar.) $iya
Cunningham Drug Stores,. Inc.—

• ■ 6Vo class A prior preference (s-a)$3
Curtis Mfg. (Mo.) (irregular) _V__ 50c
Curtis Publishing, $4 prior pfd. (accum.) __ 75c
Cushman's Sons, Inc., 7Vo pfd. (accum.)____ $3l/2
Debenture & Securities Corp. of Canada—

5Vo preferred (s-a) 4$2y2
Deere & Co., 7 Vo preferred (quar.)_ 35c
Delnite Mines, Ltd. (interimi_: 43c
Dentist's Supply, common (quar.) __________ 75c
Common (quar.) 75c
Common (quar.) 75c
7% preferred (quar.) * $1%

'

7% preferred (quar.), $134
7Vo preferred (quar.) ___. $134

Detroit Gasket & Mfg. Co.. 6Vo pfd. (quar.) 30c
Detroit Michigan Stove, 5Vc pfd. (quar.)___ V..; 50c
Devoe & Raynolds Co., 5% pfd. (quar.)_____ $l'/4
Class A and class B (quar.) V 25c

Diamond Match Co., common (quar.) 37'/2c
.;V GVo participating preferred (s-a)________ v.!. 75c
Diamond T Motor Car 25c
Dixie Cup Co., class A-_V___ 62y2c
Dome Mines, Ltd. (quar.) 440c
Dominion & Anglo Investment Corp.— ' V ' '
Common $4

-V 5Vo preferred <quar.)____ 4$1V4
Dominion Bridge, Ltd. (quar.) V : 430c
Dominion Foundries & Steel, GVo pfd. (quar.) t$ 1 Va
Dominion-Scottish Investments, Ltd.— 1 *

5Vo preferred (accumulated)-™-. t$l
Dominion Stores, Ltd. (interim)™-^ 410c
Doyle Machine & Tool Corp. (quar.) *v 25c
Dun & Bradstreet (quar.) 37»/2c
Duplan Corporation, common (irreg.)____ 30c
■■• GVo preferred (quar.)_______ $2
Eastern Shore Public Service Co.—

$6 preferred (quar.) $1.50
$6'/2 preferred (quar.) $1.62V2

Eastern Steel Products, Ltd. (quar.) 425c
East St. Louis & Interurban Water—

6Vo preferred (quar.) $iy2
7Vo preferred (quar.)____-___™_ :V; $1%

Eagle Lock Co. (quar.) 25c
Eastman Kodak Co., common (quar.)_____ $iy4

GVo preferred (quar.)_____ $1 y2
Eaton Mfg. Co.____ y— V: 75c
El Paso Natural Gas Co., common (quar.)_ 60c

7Vo preferred (quar.)™. $1.75
Employers Casualty Co. (Dallas) (quar.)____ 30c
Quarterly 30c

Equity Corp., $3 conv. pfd. (accum.) $1V2
Erie Railroad Co., $5 preferred (quar.) $1.25

$5 preferred (quar.) ; $1.25
$5 preferred (quar.) $1.25

Fair (The), 7Vo preferred (accum.)__ $3*4
Fairbanks Morse & Co. (quar.)_™ 25c
Fajardo Sugar Co. of Porto Rico (quar.) 50c
Falconbridge Nickle Mines (interim)™. 47y2c
Falstaff Brewing Corp., common (quar.) 15c

GVo preferred (s-a) 3c
Fanny Farmer Candy Shops (quar. 37V2c
Fansteel Metallurgical, $5 pfd. (quar.) $l'/4

$5 preferred (quar.) $l>/4
$5 preferred (quar.)_ • $iy4 >

Farmers & Traders Life Ins. (Syracuse, N. Y.)
Quarterly $2'/2
Quarterly $214

Federal Bake Shops, common (quar.) 25c
'5Vo preferred (s-a) 75c

Federal Light & Traction, $6 pfd. <quar.)__ $1V2
Federal Machine & Welder Co. (irreg.)____ 50c
Federal Mogul Corp. (quar.) 25c
Federal Screw Works (quar.)_ 25o
Feltman & Curme Shoe Stores Co.— ■:

$3.50 to $7 preferred (accum.) $4
Finance Co. of America, class A (quar.)___ 15c
Class B (quar.)____ 15c

Firestone Tire & Rubber Co.. 6% pfd. (quar.) $1.50
First National Bank (Chicago) (quar.) $2y2

Extra :__i: 50c
First National Bank (Jersey City) (quar.)__ $1
First State Pawners Society (Chicago)—
Quarterly V $i3/4
Quarterly ;__ $i3/4

Fishman (M. H.) Co., Inc. (quar.) 15c
Fitz Simons & Connell Dredge & Dock—
Quarterly 25c

Fleet Aircraft, Ltd. (initial) 425c
Florida Power, 7Vo preferred (quar.) _• 87'/2c

7Vo preferred A (quar.)____ $l3/4
Ford Motor of Canada, class A (quar.)_! 425c
Class B (quar.):.™. 425c

Fort Pitt Brewing Co.) (irreg.) 5c
y Fort" Pitt Bridge :Works__™ _VV 25c
Foster Wheeler Corp., GVo prior pfd. (quar.) 37y2c

GVo prior preferred (quar.) 37J/2c
Freeport Sulphur . (quar.) ;_ 50c
Fruehauf Trailer Co., common_____ 35c

5Vo cum. conv. pfd. (quar.) ;___ $1.25
Fuller Brush Co., 7% preferred (quar.) $i 34
Gabriel Co. 10c
Gamewell Co. _r__L_V_—_w " 50c
General America Corp. (quar.)__^ 75c
General Brewing Corp., common (initial) __ 25c

GVo convertible preferred (quar.) 15c
General Cigar Co., common— 25c

7Vo preferred (quar.)! $1%
General Finance Corp.— *"i

5Vo pfd. class A (s-a) ______ 25c 5-25

6Vo pfd. class B (s-a)—.— 30c 5-25
General Motors Corp., common /__ 50c 6-12

$5 pfd. (quar.) $1.25 8-2
General Steel Wares, Ltd., 7%> pfd. (quar.). 4$l3/4 5-24
•Participating 438c 5-24
Gimbel Brothers, common (initial) 15c 6-10

$6 pfd. (quar,) $iy3 7-26
Glidden Co., common (interim) 30c 7- 1

4V2V0 conv. preferred (quar.) ; 56y4c 7- 1
Globe Democrat Publishing, 7% pfd. (quar.) $i3/4 6- t
Golden Cycle Corp,™ 25c 6-10

7-1
10- T

:: 6- 1

5-31
5-20

7- 1

•>7- 1

6- 1

6-1

6-14
V 6- 1

V 6-15

6- 1

5-31
6-15

6- 2

5-29

6-30

8-16
'

6-15

•'
7- 1
5-31
7- 1

6- 1

7- 1

6- 1

5-31

6- 1

9- 1
12- 1

7< 1
10- 1

12-23

6- 1

8-16

6- 1

6- 1
6- 1

9-1

6-25
7- 1

7-30

6-1
6- 1

5-25

6- 1

6- 1
6-19
5-31

6-10
7-31

7- 1

6- I
6- 1

6- 1

6-1
6- 1

5-25

..7- 1
.• ;7- 1
5-25

• 6-3Q
6- 1

8-

11«

6-
6-

9-

12-

5-20
6- 1

6- 1

6-'0
5-29

10- 1

7-1

6-30

9-30

12-20

7-1
10- 1

6-30

6-30
6- 1

5-25
6-15

6-15

5-20

6-15

6-15

6- 1

7- 1

7- 1

6-30

•6-30

9-30
6- 1

6- 1
6-15

6- 1

6- 1
•

6-19

6-19
5-20
6- 1

7-

10-

6-

6-

6-

7-

5-25

5-25
6- 1

6-30

6-30

6-15

6-1

6-19

9-18

5-20 1
4-30 '
5- 5'

6-15'

6-15

r 5-19
5-19

5-14

5-17

6- 1

5-10 ■

5-21 V
5-28*

'

5- 8

5-12
6-18 '
7-22

6-. 1

6-21 -

5-10

6- 4

5-17

6-19

5-15

5-13
5-15

; 8-16
11-15
7- 1

10- 1
12-23:

5-15

8- 5

5-20:
5-20
5-12

8-12 :

6-11 "
6-10

6-30

5-14

5-14

4-30

5-10

4-30
5-24

5-17 V
5-25

7-15

6-15

5-10
V 5-10

5-14

5-11

5-11

5-15

6- 5

, 6- 5

5-10

6-11

5-14

5-22

8-21
11-20
5-10

5-12

5-15

5- 4

5-15

9-16

6-10

6-15
9-15

12-15

6-11

9-11
6-12

6-12

5-17
5-10*

6- 5

6- 1

5- 1

6- 5

6- 5
5-15

6-25

6-25

6-23

6-19

9-20
5-15

5-21

5-15

5-14
5-14

5-29

5-29

5-10
5- lv

6-15.
9-15

5-14

5-20

5-20

6-21

5-14

5-15

5-15
6-15

6-15
5-12

5-15

5-10

5-10
5-13

7- 6

5- 7

5- 7

5-25

7-10

6-12

6-12

B-oq

5-31

%

4
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Name of Company
Gorham M'g. Co ;

Gosnold M ils, 5% prior pfd. (s-a)_„
Gossard (H. W.) Co. _____

Granby Consolidated Mining Smelting &
Power Co., Ltd. (quar.)___ i._i _____

Great American Indemnity (irreg.) :____
Great Lakes Engineering Works (quar.)
Great Lakes Paper Co., Ltd.—

$2 class A partic. preference (interim)—.
$2 class B partic. preference (interim)—

Greyhound Corp. (Del.), common (quar.)_„
5 '4 %- preferred (quar.)

Hackensack Water Co., common (s-a) _

{ 7% preferred class A (quar.)—
Hajoca Corp., common— _____

6 % preferred (quar.) __________

Hale Brothers Stores (quar.) _

Hallnor Mines, Ltd. (quar.)
Hamilton Watch Co., common
6% preferred (quar.)

Harbison-Walker Refractories Co.——
6% preferred (quar.). —

Harshaw Chemical, 4(4% pfd. (quar.) ______
Hazel-Atlas Glass Co. (quar.)__.____—;_____
Helena Rubenstein class A (quar.)
Heywood-Wakefield Co.—
V 5 % preferred class B (accum.) ___i,
Hiawatha,Oil & Gas Co.—
5% preferred class A (quar.).,—

Hibbard Spencer Bartlett & Co. (monthly)
Monthly ^ 4__;; .____ !___
Monthly x ■_ ;

Hires (Charles E.) Co ________ —

Hobart Mfg. Co., class A (quar.).—______
Hollinger Consol. Gold Mines (monthly) ____
Home Oil Co., Ltd._ _

Honey Dew, Ltd. (quar.)
Hooker Electrochemical (quar.)
Horn tA. C.) Co., 6% partic. pfd. (quar.)—
1% non-cum. partic. preferred (quar.) —

Horn & Hardart (N. Y.), 5% pfd. (quar.)—
Houston Light & Power (monthly)
Hummel-Ross Fibre, 6% preferred (quar.)—
Huntington Water, 6% preferred (quar.)
7% preferred (quar.) ._

Hussmann-Ligonier Co., 5(4 % pfd. (quar.)__
Huttig Sash & Door, 7% preferred (quar.)—
7% preferred (quar.) ____

7% preferred (quar.)
Hydraulic Press Mfg. Co.—
6% cum. pfd. (quar.)

Illinois-Iowa Power Co.—
- 5 % convertible preferred (accum.)
Illinois Municipal Water, 6% pfd. (quar.)—
Imperial Chemical Industries, Ltd.—

. Ordinary shares (final)—
Indianapolis Public Welfare Loan Assn.—

Quarterly ___ _____________

Ingersoll-Rand Co. -

Inland Steel Co. (quar.) ;_ —

Institutional Securities, Ltd.—
Aviation group shares

International Business Machines (quar.)—
International Harvester, 7% pfd. (quar.)—
International Nickel Co. of Canada, Ltd.—
Quarterly —

International Products Corp _________

International Silver Co.*
Iron Fireman Mfg., common (quar.)

*

Common (quar.) —

Common (quar.) —

Island Mountain Mines, Ltd. (interim)
Jantzen Knitting Mills, 5% preferred (quar.)
Jones & Lamson Machine (quar.) —

Special —

Kalamazoo Allegan & Grand Rapids RR. Co.—
Semi-annual _____

Kalamazoo Vegetable Parchment Co —

Kayser (Julius) & Co— ________

Keith-Albee-Orpheum Corp—
7% convertible preferred (quar.) —

Kendall Co., $6 partic. pfd. (quar.)
Participating ___________—;

Kentucky Utilities Co., 7% Jr. pfd. (quar.)_
Kinney (G. R.) Co., Inc.—

S5 prior preferred (accum.) J.¬
Klein (Emil D.) & Co., common

Knickerbocker Fund (quar.) ——_—

Knudsen Creamery, 60c preferred (quar.)—
Koehring Co. _____ —— -

Kresge (S. S.) Co. (quar.)
Kroger Grocery & Baking, common (quar.) —

• 6% 1st preferred (quar.) ——-

7% 2nd preferred (quar.)—
Kysor Heating Co. (quar.)—
Lake of the Woods Milling, common—/.

7% preferred (quar.) .

Lake Shore Mines, Ltd. (quar.)——_
Lake Superior District Power Co.—

' 5% preferred (quar.)_ ,

Landis Machine,
Common (quar.)
Common (quar.)
7% preferred (quar.) —__—

7% preferred (quar.)
7% preferred (quar.) ___— ——_

Lane Bryant, Inc._; — —

Extra — —-——

Lane-Wells Co. i —--

Lang (John A.) & Sons (quar.)—. —

Lamaque Gold Mines, Ltd—
Extra _____ —

Langleys, Ltd., 7% conv. preferred (accum.) _
7% convertible preferred (accum.)

v 7% convertible preferred (accum.).
Lanston Monotype Machine Co, (irregular).
La Salle Wines & Champagne (irreg.)
Laura Secord Candy Shops, Ltd. (quar.)—
Leath & Co., $2.50 preferred (quar.)—
Lehigh Portland Cement, common (quar.)___

4% preferred (quar.)— ________

4% preferred (quar.) —

LeTourneau (R. G.), common (quar.)
$4.50 convertible preferred (quar.)

Lexington Water, 7% preferred (quar.)——
Libby-Owens-Ford Glass _____ —

Life Savers Corp. (quar.)—
Liggett & Myers Tobacco, common (quar.) —

Class B (quar.) —

Lincoln Nat'l Life Insurance (Ind.) (Quar.)_
Quarterly

Link Belt Co. common (quar.) i
6l/a% preferred (quar.). —

Lion Match Co.-
Lionel Corp. (quar.)
Little Miami RR. Co., special gtd. (quar.) —
Special guaranteed (quar.)——.
Special guaranteed (quar.)—J
Original capital (quar.).—
Original capital (quar.)—___..—J,.——
Original capital (quar.)—______ a. ■

Loblaw Groceterias, Inc. (quar.) —

Loblaw Groceterias Co., Ltd., class A (quar.)
Class B (quar.) ; —--

Extra on class A and class B _

Lock Joint Pipe, common (monthly)———

Common (monthly) —

8% preferred (quar.)—— —: —

Lone Star Gas Co. (initial)-—^—-——
Lord & Taylor, 6% 1st preferred (quar.)

Per When Holders

share Payable of Ree.

50c 6-15 6-1
62 '4 c 11-15 11- 1

25c : 6- 1
•

5-13

15c 6- 1 5-14

. 16c .6-15 v;5-20
15c 6-15 6-8

$25c ;.'7- 2 6» 2
$25c 7- 2 6-2-

25c 7- 1 • 6-19

133/4C 7- 1 6-19

75C 6- 1 5-17
43%C - 6-30 6-16

50c : 6- 1 V 5-14

$1(4 6- 1 5-14

25C - 6- 1 5-17
- $10C A 6-1 .W. 5- 7

20c 6-15 5-28

$1.50 6- 1 5-18"
• 25C >6- 1 5-11'
$1.50 ' 7-20 7-6

$1 (4 ,6- 1 - 1 5-15'

$1.25 7- 1 - 6-18'
25c 7- 1 6-21'

63c 6- 1 A 5-20'

12 >4 c 6-12 6- 5
•<-- 15C " 5-28 ' 5-18-

15c 6-25 6-15

15c 7-30 7-20

30C , 6- 1 5-15/
37'4 c- • 6- 1 5-15

$5c ■i' 5-20 5-6

$15c 6-15 5-10

$50c
"

7- 1 6-15

40c 5-28 -• 5-7

45c / 6- 1 , -' 5-14

8%C " 6- 1 5-14

$1(4 6- 1 5-12

30C 6- 1 5-1L.;
$1(4 : .

$1'4
$1%
68%c „

$1%
$1%

6- 1
6- 1

6- 1

6-30
6-30

9-30

12-30

5-17,

•5-11

5-11
6-21

6-21

9-20
12-20

37'4 c 6- 1 5-20

62'4 c 6- 1 >"5-10
$1(4 6- 1 5-15

5% CO
:0
I 4-16

$1 r 6- 1 5-20

$1.50
nn

6- 1 5-10

6- 1 5-14

50C 6- 1 4-30

$1(4 6-10 5-21

J $1% 6- 1 5- 5

$50c 6-30 6- 1

25c 6- 1 5-14

75c 6- 1 : 5-13
1' 30C ; 6- 1 5-10

30c 9- 1 8-10

30c 12- 1 11-10

$5c 5-25 ?4-23

$l'/4 i 6- 1 5-25

20c
'

6-10 6- 5

30c 6-10 6- 5

$2.95 10- 1 9-15

15c 6-15 6- 4

25C 6-15 6- 1

$134 7- 1 6-15

$1'4 6- 1 \ 5-10

$1.90 6- 1 5-10

87'4 c 5-20 5- 1

$1.50 5-25 5-10
25c 7- 1 6-21
8c 5-20 4-10

15c 5-25 5-15

50C J 5-31 5-15
25c 6-11 6- 1

50c 6- i 5-11

$1(4 7- 1 . 6-17

$l3/4 8- 2 :• 7-19
10c 5-15 5- 3

$30c 6- 1 5- 3

$$1% 6- 1 5- 3

$20c ?
, 6-15 5-15

$1.25 6- 1

25C 8-16
25c 11-15

$l3/4 6-15

$l3/4 9-15

$l3/4 12-15

25c 6- 1

50c 5-25
25c 6-15

17'4 c 7- 2

$10c 6- 1
% $5c 6- 1

$50c 6-11
$50c 9-11

$50c 12-11

50c 5-31
10C 5-20

$20c 6- 1

62 (4c 7- 1
37'4 c 8- 2

$1 7- 1

$1 10- 1

25C 6- 1

$l'/8 6- 1

$l3/4 > 6-1
25c 6-15

40C 6- 1

75C 6- 1

75c 6- 1

30c 8- 1

30c 11- 1

50C 6- 1

$l5/a 7- 1

50C 6-21

15c 5-29

50C 6-10
50c 9-10

50C 12-10

$1.10 6-10

$1.10 9-10

$1.10 12-10

25c 6- 1

25c 6- 1

25c 6- 1

12'4 c 6- 1
> $1 5-31

$1 6-30

$2 7- 1
• 20C 5-31

$1.50 6- 1

8- 6

11- 5

6- 5
9- 4

12- 4

,5-13
5-13
5-26

6-10

4-30
4-30

6- 3

9- 3

12- 3

5-21
5-10

4-30

6-15
7-14

5-14
9-14

5- 9

5- 9

5-11

5-28

J. 5- 1
5-11

5-11

7-26

10-25

5- 6

6-15

6- 5

5-14

5-25
8-25
11-24

5-25
< 8-25

11-24

5- 1

4-30
4-30

4-30

5-21

6-20

6-22
* 5-15
•

5-17

6-
6-

6-

6-

7-

7-

7-

7-

6-12

6- 1

7- 1

7- 1

7- 1

6-15

6-15

6-12

6-10
6- 1

6-1
6- 1

6- 1

6-19

6- 9

■

o Per When Holder<
Name of Company ' J, • thare Payable of Rec.

Longhorn Portland Cement—
57o participating preferred (quar.)__; $1V4 6- 1
Participating J ; . 25c 6- I',

5% participating preferred (quar.)—___ $iy4 9- 1
Participating — 25c 9- 1

t 5% participating preferred (quar.)__—__ $1(4 12- 1
Participating 25c 12- 1

Lunkenheimer Co., 6'/2% preferred (quar.)__ $1.62J/2 7- 1
614% preferred (quar.)_i__ $1.62(4 10- 1
6Vs% preferred (quar.) ______ $1.62(4 1-3-44

Lynchburg & Abingdon Tel. (s-a)__ $3 7- 1
M J & M M Consol.dated (s-a) (4c 6-10

Mackintosh-Hemphill Co. 25c 5-25
Madsen Red Lake Mines, Ltd. (interim) J3c 5-20
Magnin (I.) & Co.— •

6 % preferred (quar.) , $1(4 8-14
6% preferred (quar.) — $1(4 11-15

Mallory (P. R.) & Co. 20c 6-10
Manhattan Shirt Co. (quar.)_ 25c 6- 1
Marion Steam Shovel, preferred J $134 7- 1
Masonite Corp., common (quar.) 25c 6-10
4(4% preferred (quar.).: ! $1(4 6- 1

Mattiessen & Hegeler Zinc— ■ • •

7% preferred (accum.)__■ $7 5-31
7% preferred (accum.) $7 8-31
7% preferred (accum.) $7 11-30

May Department Stores_-___™^^__j._____ 75c 6- 2
May McEwen. Kaiser (quar.-)___ 25c 6- 1
McCIatchy Newspapers, 7% preferred (quar.) 4334c \ 6- 1

/J••. 7% preferred (quar.) 43%c 9-1
7% preferred (quar.)—^ .___—__ 43%c 12- 1

Mclntyre Porcupine Mines (quar.) $55(4c 6- 1
Mead Corporation; common__________ •' 15c 6-11

$6 preferred A (quar.) $1(4 6-1
•:>'( $5.50 preferred B (quar.) __ $1% - 6- 1
Meadville Telephone, 5% pfd. (initial—s-a)_; 62(4c 7- 1
Mercantile Acceptance Corp. of Calif.—
,5% preferred (quar.) 25c 6- 5

■ 5% preferred (quar.) ______u__ 25c 9- 5
.. 6% preferred (quar.) J / 30c 6- 5
6% preferred (quar.) ~ 30c 9- 5

Mercantile Stores, common (irregular)_•___ $1 r 6-15
Merchants National Bank (Chicago) (s-a) $3 7- 8
Merritt Chapman & Scott—
6% preferred A (accumulated) $1%

Metal Textile Corp., common^i:-^ 10c
$3(4 partic. preferred (quar.)___ 81(4c

Michigan Public Service, common (quar.)__ 25c
. 6% preferred (quar.) $1(4
6%. preferred series 1940 (quar.) $1(4
$6 junior preferred (quar.) $1V4
7% preferred (quar.)__^__^___ _____^_ $1%

Mickelberry's Food Products (s-a) 10c
Mid-Continent Petroleum (irregular) 40c
Midland Steel Products, common (quar.) 50c

. ;;8% preferred (quar.) $2
$2 non-cum. preferred (quar.) 50c

Midwest Oil, common (reduced) 37V4c
8% preferred (s-a) 4c

Miller & Hart. $1 prior preferred 50c
Minneapolis-Honeywell Regulator—
Common (quar.) 50c
4% preferred B (quar.) $1

'

4(4% preferred C (quar.) $1.07
Missouri Utilities, common 25c
5% preferred (quar.) $1(4

Models Oil, Ltd. (interim) _________________ $2c
Mohawk Carpet Mills__ 50c
Monroe Loan Society, 5V4% pfd. (quar.) 34%c 6- 1
Monsanto Chemical Co., common (quar.) 50c 6- 1

$4.50 preferred A (s-a)__ $2.25' 6- 1
. $4.50 preferred B (s-a) —_____ ; $2.25 6- 1

$4 preferred C (s-a) $2 6- 1
Montreal Cottons, common (quar.) ,____ f$l 6-15

7% preferred (quar.) t$l34 • 6-15
Motor Finance Corp. (quar.)_ -—___ 25c 5-29
Moore (Wm. R.) Dry Goods, (quar.)__ $1(4 7- 1
Quarterly $1(4 10- 1
Quarterly $1(4 1-3-44

Morris Plan Industrial Society (quar.) $1 6- 1
Quarterly $1 9- 1

Quarterly $1 12-1
Mt. Diablo Oil Mining & Development Co.—
Quarterly lc 6- 3

Mountain Fuel Supply (irregular) 15c 6-15
Mountain Producers Corp. (reduced s-a)____ 25c 6-15
Mullins Manufacturing Corp., $7 pfd $1.75 6- 1
Muncie Water Works, 8% pfd. (quar.) $2 6-15
.Murphy (G. C.) Co. (quar.)—___________ 75c 6- 1

Muskegon Motor Specialties, $2 class A (quar.) 50c 6-1
Muskogee Co., 6% preferred (quar.) $1(4 6- 1
Mutual Chemical Co. of America—

; 6% preferred (quar.) (V $1(4 6-28
6% preferred (quar.) $1(4 9-28
6% preferred (quar.) $1(4 12-28,

Nanaimo-Duncan Utilties, 6(4% pfd. (quar.) $81 (4c 6- 1
Nashville Chattanooga & St. Louis Ry. (irreg.) $1 6- 1
National Acme Co.__ ; 50c 5-25
National Auto Fibres 6% conv. pfd. (quar.) 15c 6- 1
6% convertible preferred (quar.) 15c 9-1

< 6% convertible preferred (quar.) .___ 15c 12- 1
National Bearing Metals Corp., com. (quar.) 25c 6- 1
National Biscuit Co., common 30c 7-15
Preferred (quar.) $1.75 5-29

National City Lines, Inc., common (quar.)_ 25c 6-15
Class A (quar.) 50c 8- 1
$3 conv^ preferred (quar.) 75c 8- 1

National Container Corp. (quar.) ,___ 25c 6-15
National Cylinder Gas (quar.) : 20c 6-10
National Electric Welding Machine (quar.;_ 2c 8- 2
Quarterly 2c 10-30

National Gypsum, $4.50 pfd. (quar.) $1(4 6- 1
- National Lead, 7% preferred A (quar.)__! $1% 6-15
National Linen Service Corp., common 25c 7- 1

■ National Paper & Type, 5% preferred (s-a) _ ; $1(4 8-16
National Transit Co : 50c 6-15
Neisner Bros, (quar.) 25c 6-15
Newberry (J. J.) Co., 5% pfd. A (quar.) $1(4 6- 1
New Jersey Zinc Co ^__ ; $1 6-10
Newport News Shipbuilding & Dry Dock—
Common 50c 6- 1
$5 preferred (quar.) $1.25 8- 2

New York Air Brake Co.__ 50c 6- 1
New York Auction Co., Inc 25c 5-20
New York & Queens Electric Light & Power—
Common (irregular) $1% 6-14
$5 non-cumulative preferred (quar.) $1(4 6-1

New York State Electric & Gas Corp.—
5.10% preferred (quar.) $1.27(4 6- 1

Niles-Bement-Pond Co. 50c 6-15
Nineteen Hundred Corp.,
Class A (quar) 50c 8-16
Class A (quar.) 50c 11-15

Noranda Mines, Ltd. (quar.) f$l 6-15
Norfolk & Western Railway Co.—
$4 adj. preferred (quar.) T , $1 5-19
Common (quar.) $2(4 6-10

North River Insurance (quar.)_ 25c 6-10
Northwest Bancorporation 25c 5-25
Northwestern Public Service, 7% pfd. (quar.) $134 6- 1
6% preferred (quar.), $1(4 6- 1

Norwalk Tire & Rubber, ,7% pfd. (quar.)____ 87 (4c 7- 1
Norwich Pharmacal Co —______ 15c 6-10
Nova Scotia Light & Power Co., Ltd.—
6% preferred (quar.)— $$1(4 6- 1

Nu-Enamel Corp. (quar.) 7(4c 6-30
Ogilvie Flour Mills, common (quar.)—„____ $25c 7- 1
7% preferred (quar.)_ —— $$134 6-1

. Ohio Oil, 00.1^—^^—-^,---^--- v (25c 6-15
Ohio Water Service, class A___—______— $1 6-30

5-20
"5-20
8-20

8-20

11-20

11-20

6-19

9-21'

12-24

6-15.
5- 3

5-15

4-20

8- 5

11- 5

5-25

5-11 ;

6-10

5-15

5-15

5-15

8-16
11-15
5-15

5-17

5- 1

5-21

5-15

5-15
6-15

6- 1

9- 1
6- 1

9- 1
6- 1

6-20

5-15

5-20

5-20

5-15

6-15

6-15

6-15
• 6-15

6- 1
5- 1

6-11

6-11
6-11

5-15*

5-15
6- 2

5-25

5-20

5-20

5-15
5-15 ;V
5-22

5-25

5-26

5-10

5-10

5-10

5-10

5-31

5-31

5-15

7- 1

10- 1
1-3-44
5-26

8-26

11-25

5-15

5-20

5-15

5-15

6-1
5-21

5-15

5-15

6-17

9-16
12-16

5-15

5-12

5-12

5-10

8-10

11-10

5-14

6-11

5-11*

5-29

7-17

7-17

5-20

5-12

7-23

10-20

5-18
6- 4

6-21

7-31

5-29
5-31

5-14

5-20

5-15
7-15

5-12
5-10

5-21

5- 7

5- 7

6- 4

8- 2

11- 1

5-14

4-30 *
5-22

5-25

5-10

5-20

5-20

6-15
5-21

5-15

6-15

5-28

4-30

5-11

6-11

Per When Hoiaert
Name of Company thare Payable of Rec.

Okonite Co., 6% preferred (quar.) $iy2 6- 1 5-14
Ontario & Quebec Ry., common (s-a) $$3 6-1 5-1
5% perpetual debenture (s-a)_ $2(4% 6-1 5-1

Ontario Steel Products Co., Ltd.— <i

Common (interim) f25c 8-16 7-15
7% preferred (quar.) ____ $$1.75 8-16 7-15

Otis Elevator, common 20c 6-21 5-25
, 6% preferred (quar.) $1(4 6-21 5-25
Ottawa Light, Heat & Power, com. (quar,)_ $l5c 7- 1 5-10
5% preferred (quar.) $$i»/4 7- 1 s_i0

Outboard Marine & Mfg.__________________ 50c 5-20 5- 6
Oxford Paper, $5 preferred (accum.) : $1(4 1 6- 1 5-15
Paauhau Sugar Plantations (quar.) 15c 6-5 5-5
Pacific Fire Insurance (N. Y.) $1(4 5-18 5- 7
Package Machinery Co.-_________________i_ 50c 6- 1 5-20
Pacolet Mfg., common (quar.) / 40c 5-31 5-24
7% preferred series A (s-a) $3(4 6-30 6-19
7% preferred series B (s-a) $3(4 6-30 6-19

Parker Pen Co., common (quar.) 25c 6- 1 ' 5-15
Extra i

— 25c 6- 1 5-15 '
Parkersburg R:g & Reel, common..— 25c 6-1 5-20
5(4 % preferred (quar.) $1% 6-1 5-20 1

Pato Consol Gold Dredging (interim) $l5c 5-31 5-12
Paton Manufacturing Co., Ltd., com. (quar.) $$1 6-15 5-31
*7% preferred (quar.)___ $$l3/4 6-15 5-31
Peck, Stow & Wilcox Co. (irreg.) 15c 6-21 6-10
Peerless Woolen Mills, 6(4% pfd. (s-a) $1.62'4 6- 1 5-15
Peninsular Telephone, common (quar.) % 50c 7- 1< 6-15
Common (quar.) ; 50c 10- 1 9-15

„ Common (quar.) 50c 1-1-44 12-15
v$1.40 cumulative class A (quar.) .___ :35c 8-15 8-5
$1.40 cumulative class A (quar.) 35c 11-15 11- 5'

'

$1.40 cumulative class A (quar.) : - 35c 2-15-44 2-5-44
Pennsylvania Electric Co.—

,

5.10% preferred Class A (quar.) ;___ $1.27(4 6- 1 5-1
Pennsylvania State Water, $7 pfd. (quar.)__ $1% 6- 1 5-11
Peoples Water & Gas, $6 pfd. (quar.)_ • $1(4 6- 1 5-20
Phelps Dodge Corp 40c 6-10 5-25
Philadelphia Germantown & Norris RR—
Quarterly ______ $iya> 6- 4 5-20

Philadelphia Suburban Water, common._____ 20c 6- 1 5-11
6% preferred (quar.) $1(4 6- 1 5-11

Philadelphia Transportation—
Participating preferred (irregular) 50c 10-22 10- 1

Phillips Petroleum Co. (quar.) ____: j. - 50c 6- 1 5-14
Phoenix Hosiery Co., 7% preferred (accum.) $1.75 6- 1 5-18
Pillsbury Flour Mills (quar.)_____ ___! 25c 5-28 5-12
Extra _■____; ___ _____ i.' 25c 5-28 5-12

Pinchin Johnson & Co., Ltd.— :V;. . '

Ordinary registered (final) _i 6% 5-24 4-16
Pitney-Bowes Postage Meter Co. (quar.)___ 10c 5-20 5- 1
Pittsburgh, Bessemer & Lake Erie RR.—

V 6% preferred (s-a) $1.50 6- 1 5-15
Common (s-a) 75c 10- 1 9-15

Pittsburgh Coke & Iron Co.—
$5 conv. preferred (quar.) I $1.25 6- 1 5-20

Pittsburgh Steel, 5(4 % pfd. (accum.)______ $4.12(4 6- 1 5-18
Poor & Company, class A (accum.) 37(4c 6- 1 5-15
Potomac Electric Power, 5(4% pfd. (quar.)_ $1% 6- 1 5-15
6% preferred (quar.)__„_ $1(4 6- 1 5-15

Power Corp. of Canada, common (interim) __ $15c 6-30 ; 6-10
6% 1st preferred (quar.) $$1(4 7-15 6-19
6% non-cum. partic. preferred (quar.) $75c 7-15 6-19

Prosperity Co., 5% preferred (quar.) $1(4 7-15 7- 5
Provincial Bk. of Canada (Montreal) (quar.) $$1(4 6- 1 5-15
Public Service Co. of Indiana, Inc.—
Common (quar.) 'JXx. 25c 6- 1 5-15
5% cum. preferred, class A (quar.) $1.25 6- 1 5-15

Public Service Corp. of N. J.—
$5 preferred (quar.)___: J $1(4 6-15 5-14
6% preferred (monthly) 50c 6-15 5-14
7% preferred (quar.) $1% 6-15 5-14
8% preferred (quar.) J__ $2 6-15 5-14

Public Service Electric & Gas, $5 pfd. (quar.) $1(4 6-30 5-28
7% preferred (quar.) $13/4 6-30 5-28

Puget Sound Power & Light—
$5 prior preferred (accum.) $1(4 7-15 6-18
$5 prior preferred (accum.) $iy4 10-15 9-20

Pullman, Inc.
_____ 50c 6-15 5-28

Purity Bakeries Corp 25c 6- 1 5-17
Quaker Oats, 6% preferred (quar.) $1(4 5-29 5- 1
Quaker State Oil Refining Corp 25c 6-15 5-29
Quebec Power Co. (quar.) $25c 5-25 4-19
Radio Corp. of America—

$3.50 cum. 1st preferred (quar.) 87 (4c 7- 1 6-11
$5 cum. preferred, class B $1.25 7- 1 ____

Rath Packing Co., 5% preferred (s-a)______ $2(4 11- 1 10-20
Reading Company—
4% non-cum. 1st preferred (quar.)__ 50c 6-10 5-20

Regent Knitting Mills— -

$1.60 non-cum. preferred (quar.) 1 40c 6- 1 5-15
$1.60 non-cum. preferred (quar.) 40c 9- 1 8-16

• $1.60 non-cum. preferred (quar.) 40c 12- 1 11-15
Republic Insurance Co. of Texas (quar.) 30c 5-25 5-10
Republic Investors, Fund, Inc.—
6% preferred class A (quar.)_ 15c 8- 2 7-15
6% preferred class B (quar.) : 15c 8- 2 7-15

Rheem Mfg. (quar.) ______________________ 25c 6-15 5-25
Rice-Stix Dry Goods, 7% 1st pfd. (quar.)__ $l3/4 7- 1 6-15

7% 1st preferred (quar.)___ $134 10- 1 9-15
7% 2nd preferred (quar.) $l3/4 7- 1 6-15
7% 2nd preferred (quar.)_ $l3/4 10- 1 9-15

Rochester Button Co.—

$1(4 convertible preferred (quar.) _______ 37(4c 6- 1 5-20
Rochester Gas & Electric, 5% pfd. E (quar.) $1(4 6- 1 5-13
6% preferred series C (quar.) $1(4 6- 1 5-13
6% preferred series D (quar.) $1(4 6- 1 I 5-13

Rolland Paper Co., Ltd., 6% pfd. (quar.)__ $$1(4 6- 1 5-15
6% preferred (quar.) $$1(4 6-1 5-15

Royal Bank of Canada (Montreal) (quar.)__ $$1.50 6- 1 4-30
Rubinstein (Helena), class A (quar.) 25c 7- 1 6-21
Rustless Iron & Steel Corp., com. (quar.)__ 15c 6- 1 5-15
- $2(4 convertible preferred (quar.) 62 (4c 6- 1 5-15
Saco-Lowell Shops, common 25c 5-20 5-10
St. Joseph Water, 6% pfd. (quar.)__ $1(4 6- 1 5-11
St. Louis Bridge, 6% 1st preferred (s-a) $3 7-1 6-15
6% 1st preferred (s-a)___. $3 12-23 12-15
3% 2nd preferred (s-a) $1(4 7- I, 6-15
3% 2nd preferred (s-a) $1(4 12-23 12-15

Savannah Elec. & Power Co.—
6(4% deb. preferred D (quar.) $1% 7- 1 6-15
7% deb preferred C (quar.) $1% 7- 1 6-15
7(4% deb preferred B (quar.) $1% 7- 1 6-15
8% deb preferred A (quar.) $2 7- 1 6-15

Scott Paper Co., common (quar.)____ 45c 6-12 5-28*
$4 preferred (quar.) : $1 8- 1 7-20*
$4.50 preferred (quar.) $1.12 8- 1 7-20

Scranton Lace Co — 50c 6-14 5-20
Seaboard Finance Corp., $2 preferred (quar.) 50c 5-30 5-24

$2 convertible preferred (quar.) 50c 5-30 5-24
Seaboard Oil Co. (Del.) (quar.)— 25c 6-15 6- 1
Sears Roebuck & Co. (quar.) — 75c 6-10 5-10
Seattle Gas, $5 1st preferred (accum.) $1 6- 1 5-15
Servel, Inc. (quar.)— 25c 6- 1 5-13
Shamrock Oil & Gas, 6% preferred (s-a)_— $3 7- 1 6-22

6% convertible preferred (s-a)__ 30o 7- 1 6-22
Shawinigan Water & Power Co. (quar.) $22c 5-25 4-19
Sheaffer (W. A.) Pen (quar.) 50c 5-25 5-15
Extra I 25C 5-25 . 5-15

Sheller Mfg. Corp • 5c 6-21 5-24
Sherritt Gordon Mines, Ltd. (Interim) $3c 6-30 5-14
Sherwin-Williams Co. (Canada)—
7% preferred (quar.) $$l3/4 7- 2 6-10

Sherwin-Williams Co.—

5% preferred AAA (quar.) 1 ______ $1(4 6- 1 5-15
Sigma Mines, Ltd. (Quebec) (interim) $30c 7-28 6-28
Simonds Saw & Steel____ 40c 6-15 5-22
Simpson's, Ltd., 6(4% preferred (accum.) $$2 6-15 5-15
Sisco Gold Mines, Ltd. (quar.)_____________ $lJ4c 6-15 5-12
Skilsaw, Inc. 25c 6-15 6-
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Name of Company

Smith Alsop Paint & Varnish—
7% preferred (quar.)

Snider Packing Corp. (quar.)___
Sonotone Corp. ______ : __ ___

Soundview Pulp Co,, common.. ____'
6'k preferred (quar.)___' ______—

South Bend Lathe Works (irregular)_____—
Southern California Edison Co., Ltd.—

6% preferred class B (quar.) ____________
Southern California Water, 57c pfd. (quar.)

67c preferred (quar.) —

Southern Canada Power, Ltd., com. (quar.)
6% partic. preferred (quar.)—

Southern Railway Co. 5% non-cum. pfd.___
5% non-cumulative, preferred

Southwestern Life Insurance (Dallas) (quar.)
Sovereign Investors, Inc.. ._ ——

Spalding (A. G.) & Bros., $1.50 pfd. (irreg.)
Spartan Mills (quar.)_____———
Spiegel, Inc., $4'/a conv. preferred (quar.).—
Spring Valley Co., Ltd. (liquidating;——
Standard Accident Insurance (Detroit)—

. Quarterly ; —

Standard Brands, $4.50 preferred (quar.)___
Standard Cap & Seal, conv. pfd. (quar.)__—
Standard Oil of California —-

Standard Oil of Indiana (quar.)__
Standard Oil of New Jersey (s-a)

Standard Wholesale Phosphate & Acid Works-
Quarterly _______

Stecher-Traung Lithograph,
5% preferred (quar.)
5% preferred (quar.)_
5% preferred (quar.)—

Stewart-Warner Corp. (s-a)- -

Stonega Coal & Coke Co J
StorKiine Furniture Corp. (quar.)
Extra ' .___

Strawbridge & Clothier:—
67c prior preferred A (quar.) —

Stromberg-Carlson Telephone Mfg.—-
6Vz7c preferred (quar.)

Sullivan Machinery Co. (increased) _.

Sun Oil Co.: (quar.)___—
Superior Tool & Die Co.—
Swan-Finch Oil Sorp., common

6% preferred (quar.)
Swift International Co., Ltd.—
Deposit receipts (quar.)

Syracuse Transit Corp., common (irregular)
Tampax, Inc. (resumed)
Teck-Hughes Gold Mines, Ltd. (interim)
Telephone Bond & Share—

17o 1st preferred (accum.)
Texas Gulf Sulphur Co. (quar.)___
Terre Haute Water Works, 7% pfd. (quar.)_
Texas Pacific Coal & Oil (quar.)
Tide Water Associated Oil—
Tilo Roofing Co., common (quar.) .

$1.40 convertible preferred (quar.) __

Timken Roller Bearing——
Toronto Elevators, 5 >/4% preferred (quar.)_
Trane Company, $6 1st preferred (quar.)—_
Trinity Universal Insurance (Dallas) (quar.)
Quarterly

Troy & Bennington RR. (s-a)__
Troy & Greenbush RR. Assn. (s-a)__
Tung-Sol Lamp Works, 80c pref. (irreg.)__
Union Tank Car Co. (quar.).
United Aircraft Corp., 5% conv. pfd. (quar.)
United Aircraft Products, com. (quar.)_____
Extra — __■ —

5V2% convertible preferred (quar.)—
United Biscuit Co. of Amer., com. (quar.)—
5% preferred (quar.)

United Chemicals, $3 preferred (quar.)—
United Engineering & Foundry, common
7% preferred (quar.); ___

United Gas Corp., $7 preferred (accum.)
United Gas Improvement, common———

$5 preferred (quar.)— —

United Light & Railways Co.—
7% prior preferred (monthly)
17c prior preferred (monthly)
6.36 % prior preferred (monthly)
6.36% prior preferred (monthly) ._

6% prior preferred (monthly)
6% prior preferred (monthly) ____________

United Merchants & Mfrs., common (s-a)

United Molasses, Ltd., ordinary (final)
Bonus —

United New Jersey RR. & Canal Co. (quar.)_
United Public Utilities Corp.—

$3 preferred (accum.) _____

$2.75 preferred (accum.)
U. S. Casualty Co. (N. Y.) conv. pfd. (s-a)_
United States Pipe & Foundry Co.—
Quarterly ;
Quarterly
Quarterly

U. S. Playing Card Co. (quar.) —

U. S. Plywood Corp., $1.50 conv. pfd. (quar.)
U. S. Potash Co., 6% preferred (quar.)„_—
United States Printing & Lithograph Co.—

$3 preferred class A (accum.I ___________
U. S. Rubber Co., common (resumed)

8% non-cum. 1st preferred
U. S. Steel Corp., common—
7% preferred (quar.)— u;

United States Sugar Corp.—
6.4 % participating conv. pfd. A (quar.)
$5 preferred (quar.)

United Steel Corp., Ltd., common (initalt—
Extra

United Wall Paper Factories—
67c prior preferred (quar.)—

Universal Consolidated Oil
Universal Insurance Co. (Jersey City)—

Upper Canada Mines, Ltd. (Interim)
Upper Michigan Power & Light—

67c preferred (quar.)
6% preferred (quar.)__ —

6% preferred (quar.).—;
Utica Knitting Co., common—— :

5% prior preferred (quar.) ——

5% prior preferred (quar.) —_—

5% prior preferred (quar.)
Van Camp Milk Co., $4 preferred (quar.)—_
Van Dorn Iron Works —

Van Norman Machine Tool — —

Van Raalte Co., common
7% 1st preferred (quar.)—.—,—— —

Vanadium-Alloys Steel ——

Vapor Car Heating, 7% pfd. (quar.)_—
7% preferred (quar.)——
7% preferred (quar.)—__

Vick Chemical Co. (quar.i— —

Virginia Coal & Iron (quar.)
Virginian Railway. 6% preferred (quar.)
Vogt Manufacturing Corp. (quar.)
Vulcan Detinning Co., common—
Common ;

17c preferred (quar.)
7 7a preferred (quar.)

Waite Amulet Mines, Ltd. (Interim)
Walgreen Co., common (quar.)—
iVz'/c preferred (quar.)

rer When Hotaert

ihare Payable of Rea.

87J/ac 6- 1 5-20

25c 6-15 6- 5

5c 5-28

50c 5-25 5-14

$l'/a 5-25 5-14

$1 5-31 5-15.

37 %C 6-15 1 5-20

31v4C 6- 1 5-15

37'/2c 6- 1 5-15

$20c 8-16 7-20

J$l'/a 7-15 6-19

$iy4 6-15 . 5-15

$1V4 9-15 . 8-14

35c 7-15 7-13

10c 5-20 , 4-30
$1 10-15 10- 5

$2 5-31 5-21

$ 1 »/a 6-15 6- 1
50C 6- 1 4-30

6">V"C ,
6- 6 5-25 <

$ 1 Ve 6-15 6- 1

40c 6- 1 5-15

45c 6-15 5-15

25c 6-15 5-15

50C 6-15 5-15

50c 6-15 5-15

60c 6-15 6- 5

$iy4 6-30 6-16

•V $l!/4 9-30 9-16

$1V4 12-31 12-17

25c 6- 1 5- 8

50c 6- 1 5-15

12 V2c 5-28 5-17

12 '/2C 5-28 5-17 ;■

$iy2 6- 1 5-15

$i% 6- 1 5-15

50c 5-25 5-15

25c 6-15 5-25

7J/ac . 5-28 ;; 5-18
: ' 25c I 5-18 5- 4

37Vac 6- 1 5-15

50c 6- 1 5-15

75c 9- 1 8-15

10c 5-28 5-10°

tlOc 6- 1 4-30

35c 6-15 5-28

50c 6-15 6- 1

$1% y,:; 6- 1 5-11

10c 6- 1 5-11

15c 6- 1 5-10

10c 6-15 5-25

35c 6-15 5-25

50c 6- 5 5-20

J66c 6- 7 5-17

$iy2 6- 1 5-22

25c 8-14 9-10

25c 11-15
*

11-10

$5 i 8- 2 7-24 ;

$1% 6-15 v :: 6- 1

20C 5-22 4-22

,50c 6-fcl 5-17

$iy4 v»6- l 5-15

25c , 6-15 6- 1

25c J 6-15 6- 1

27yac 1 6- 1 5-15

25c ' 6- 1 5-14

$iy4 6- 1 5-14

75c 6- 1 5-10

50c 5-18 .,■ 5- 7

$1% 5-18 5- ?

$2.75 6- 1 5- 8

10c 6-30 5-28

$iy4 6-30 5-28

58y3c C- 1 5-15

58y3c 7- 1 6-15

53c 6- 1 5-15

53C 7- 1 6-15

50C 6- 1 5-15

50c 7- 1 6-15

50c 6-10 5-25

75c 6-10 5-25

L2ya% 6-19 5- 7

2*2% 6-19 5- 7

$2.50 7-10 6-21

75c 6-15 5-31

683/4C 6-15 5-31

22 %C 6- 1 5-17

50C 6-19 5-31*

50c 9-20 8-31«

50c 12-20 11-30*

50c 7- 1 e-15

37'/2c 5-31 5-21

$1.50 6-15 6- 1

$1.50 7- 1 6-15

25C > 6-28 .
6-14

$2 6-25 6-11

$1 6-19 5-20

$l3/4 5-20 4-30

40C 6-10 5-25

tiv* 7-15 7- 2

tlOc 6- 1 5-15

t5C 6- 1 5-15

$iy2 6- 1 5-21

50c 5-20 5- 5

25c 6- 1 5-14

J2»/aC 5-29 5-15

75c 7- 1 6-26

75c 10- 1 9-27

75c 1-1-44 12-27

$1 6- 1 5-21

62y2c 7- 1 6-21

62J/2C 10- 1 9-21

62y2C 1-3-44 12-24

$1 7- 1 6-21

50c 6-10 " 5-25

25C 6-21 6-10

50c 6- 1 5-14

$1% 6- 1 5-14

$1 6- 2 5-14

$1.75 6-10 6- 1

$1.75 9-10 9- 1

$1.75 12-10 12- 1

50c 6- 1 5-15

$1 6- 1 5-21

37^C 8- 2 7-17

20C 6- 1 5-15

$iy2 6-21 6-10

SV/z 9-20 9-10

«134 7-20 7-10

$l3/i 10-20 10- 9

15C 6-10 5-10

40c 6-12 5-15

$iy8 6-15 5-15

rer wnen Noiaen

"hume of Company Share Payable of Rea.

Walker (H.) Gooderham & Worts, Ltd. (quar.) $$1 6-15 6-14 -

-...$1 preferred (quar.)_ J25C 6-15 5-14
Washington Railway & Electric, common.. $9 5-29 5-15
Participating units beneficial ownership— 22VaC 5-29 , 5-15
5Ve preferred (quar.) $1V4 6-1 5-15
5 7c preferred (s-a) $2'/a 6- 1 5-15

Wayne Knitting Mills, common——— 50c 7- 1 6-15*
6% preferred (s-a) i $1.50 7- 1 6-15

Welch Grape Juice, 7% pfd. (quarr)_ $l3/4 5-29 5-14
7 7c preferred (quar.) ; $ 1% 8-31 8-15

Wellman Engineering ; 10c 6- 1 5-17
Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) $1 6- 1 5-15
West Canadian Hydro-Electric Corp.—

'

.Class B, common(s-a), '$5c 6-1 5-20
80c cum. partic. preferred (quar.) J20c 6- 1 ' 5-20

West Jersey & Seashore RR.— •
67c special guaranteed (s-a) ___„ $lVa 6- 1 5-15

West Fenn Electric, 6% pfd. (quar.) — $l'/a , 5-16 4-16
7% preferred (quar.)— —_ . $13A 5-16 4-16

West Virginia Water Service—
$6 preferred (quar.)—— . $l1/a 7- 1 6-15

Western Department Stores 7% pfd. (accum.) 50c 5-17 5-10
Westinghouse Air Brake Co 25c 6-15 5-15
Westinghouse Electric & Mfg. Co., common. $1 5-28 5-11

17c participating preferred $1 5-28 5-11
Westvaco Chlorine Products Corp. (quar.) __ 35c 6- 1 5-10

^. Whitaker Paper, common (quar.) ' $1 7-1 6-17
.7% preferred (quar.) _______—____ $1% 7-1 6-17
Whitman (Wm.), 17o preferred (quar.) . $1% 7- 1 6-12
Wickwire Spencer. Steel; (irregular) *_ 50c 6- 1 5-15
Wilkes-Barre Lace Mfg. Co ——— 50c 6- 1 5-15
Williamsport Water, $6 preferred (quar.)— $l!/2 6- 1 5-11
Wilsil, Ltd. (quar.) J25c 7-1 6-1
Winstead Hosiery, common (quar.)—— $lVa 8- 1 7-15

Extra .v $1 8- 1- : 7-15

; Common (quar.) __. $iy2 11- 1 10-15
Extra $1 11- 1 10-15

Wood Newspaper Machinery—
$7 prior preferred (accum.) ,___ $l3/4 6- 1 5-18

Woolworth (F. W.) & Co., Ltd.— - v'-V;.'
67c pref. regis, (interim) — 3% 6-7 5-4
American deposit rets 3 7o 6-7 5-4

Woolworth (F. W.) Co. (quar.) _ 40c 6-1 4-20
Wrigley (Wm.) Jr. (monthly) 25c 6-1 5-20

. ; Extra t -—— 25c 6- 1 5-20
Young (Thomas) Nurseries (irregular): $1V2 5-22 S-'O
Youngstown Sheet & Tube, common— 50c 6-15 5-22
5y2% preferred A (quar.)———,— $1% 7-1 6-5

Zion's Cooperative Mercantile Institutions—
Quarterly 50c 6-15 6- 5
Quarterly • 50c 9-15 9- 4

, Quarterly ■■ 50c 12-15 12- 4

xLess 30% Jamaica income tax.
♦Transfer books not closed for this dividend.
tOn account of accumulated dividends.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax, 15'/*; resident tax, 2%. a Less British Income tax. •

Member Bank Condition Statement
! The condition statement of weekly reporting member
banks in 101 leading cities shows the following changes
for the week ended May 5: An increase of $422,000,000
in holdings of U. S. Government obligations; decreases
of $324,000,000 in reserve balances with Federal Reserve
Banks and $570,000,000 in demand deposits-adjusted,
and an increase of $452,000,000 in U. S. Government
deposits. | . - ' - ' - 1 • v^r -

Commercial, industrial and agricultural loans declined
$28,000,000 in New York City, $15,000,000 in Kansas
City District and $38,000,000 at all reporting member
banks. Loans to brokers and dealers in securities de¬
clined $66,000,000 and other loans for purchasing or
carrying securities increased $113,000,000.
Holdings of Treasury bills increased $107,000,000.

Holdings of Treasury certificates of indebtedness in¬
creased $30,000,000 in the Boston District, $29,000,000
each in the Richmond and Chicago Districts and $176,-
000,000 at all reporting member banks, and declined
$42,000,000 in New York City.- Holdings of U. S. Gov¬
ernment bonds increased $186,000,000 in New York City
and $298,000,000 at all reporting member banks. Hold¬
ings of obligations guaranteed by the U. S. Government
declined $157,000,000 and of "other securities" $123,-
000,000. ,• ■

Demand deposits-adjusted declined $206,000,000 in
New York City, $106,000,000 in the Chicago District,
$82,000,000 in the Philadelphia District and $570,000,000
at all reporting member banks.' U. S. Government de¬
posits increased in all districts, the principal increases
'being $238,000,000 in New York City, $56,000,000 in the
Chicago District and $46,000,000 in the San Francisco
District. - ~

Deposits credited to domestic banks increased $53,—
000,000 at the Kansas City District and $16,000,000 at

all reporting member banks, and declined $56,000,000
in New York City.
A summary of the principal assets and liabilities of

reporting member banks, and of debits to demand-
deposit accounts, follows:

(In millions of dollars)
Increase (+) or /

. ■ " ■ ' .' Decrease (—) Since
Assets— , 5-5-43 4-28-43 5-6-42

Loans and Investments—total. 46.103 +336 + 14,973
Loans—total 10,674 + 39 — 334
Commercial, industrial, and agricultural
loans i 5,607 — 38 — 1,042

Open market paper_ 201 — 4 — 206
Loans to brokers and dealers In securities 1,586 — 66 + 1,130
Other loans for purchasing or carrying
securities 617 +113 +224

Real estate loans 1,156 — 5 — 89
Loans to banks___________;___ 121 + 38 + 96
Other loans __________________________ 1,386 — 1 — 447

Treasury bills _______ 4,949 + 107 + 3,881
Treasury certificates of indebtedness_____ 6,706 +176 + 6,030
Treasury notes 4,185 — 2 + 1,833
U. S. bonds____„ 14,656 +298 + 4,960
Obligations guaranteed by U. S. Government 1,835 —157 — 844
Other securities 3,103 —123 — 553
Reserve with Federal Reserve Banks 8,284 —324 — 1,362
Cash in vault 510 — 46 — 6
Balances with domestic banks. 2,542 — 76

Liabilities—.7:7 ..v +V+
Demand deposits-adjusted ______________ 29,528 —570 + 4,674
Time deposits ^ 5,497 + 1 + 370
U. S. Government deposits 8,527 +452 + 7,117
Interbank deposits:
Domestic banks 9,164 + 16 : __u

Foreign banks /: 724 — 9 + 64
Borrowings 92 + 8 + 88

ljeyita demand deposit accounts except ■
„n(j u. S. Gov't accounts, *'

during week 14,669 ___ __i,

Statement ofCondition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Increase or Decrease Sinco

5-5-1943 5-13-1942

—348,718
+ eo
— 4,482
— 32,376

Assets— 5-12-1943

Go'd certificates on hand and
' due from U. S. Treasury.... 20,234,912 — 21,003
Reaempt'on fund—F. R. notes 46,950 237
Other cash 354.831 + 2,720

Total reserves 20,636,693 — 18,520
Bills discounted:
Secured by U. S. Gov't obli¬
gations, direct & guarant'd 25.170 + 10.127

Other, bills discounted— •— ■

Total bills discounted — 25,170 + 10,127
Industrial advances 13,333 — 440

U. S. Govt, securities, direct
and guaranteed:
Bonds 1,861,667 — 74,800

. Notes • 069.600 *— 8.100
Certificates . 1.099,200 + 33,050
Bills J_. 2,241.985 —308,555

. To^l TT. s. Govt, securities,
direct and guaranteed 6,172,452

Total bills and securities 6,210,955
Due from foreign banks ' 137
F. R. notes of other banks 57,536
Uncollected items 1,527,714
Bank premises 38,916
Other assets 71,886

Total assets 28,543,837

Liabilities—
F. R. notes in act. circulation. 13,200,501
Deposits:
Member bank—reserve acct._ 11,805,329
TT. S. Treasurer—gen. accts.. 630,214
Foreign 902,319
Other — - 369,700

Total deposits . 13,707,562
Deferred availability items 1,213,140
Other liabs., incl. accrd. divs.. 7,071

Total liabilities — —28,128,274

Capital Accounts—
Capital paid In— 147,071 + 11
Surplus (Section 7) U—. 160,411 ____

Surplus (Section 13b)——— 26,829
Other capital accounts 81,252 + 1,660

Total liabilities & cap. accts. 28,543,837 —404,113
Ratio of total res. to deposit &
F, R. note liabilities combined 76.7% + .9%

Commitments to make indus-
; trial advances 12,887 + 574
''May 5 figures revised. "

— 277,498
+ 32.991

+ 55,222

— 189,285

+ 17,708
— 845

+- 16.863
+ 3,046

+ 254.765
+• 277,100
+ 1,061,800
+ 2,094,401

-358,405 +3,688.066

107

—404,113

+ 42,120

—103.894
— 91,653
— 91.976°

—103,790"

—391,313
— 56,689
+ %;• 92

+ 3,707,975
+ 90
+ 30,260
+ 347,760
— 1.646

+ 23.987

+ 3,919,141

+ 4.295,153

— 861,903
+ 471,963
— 34,133
— 134,234

— 558.307

+ 142,238
+ 1,351

-405,784 +3,880,435

+ 2.423
+- 2,909
+ 48

+ 33,321

+ 3,919,141

— 13.2%

— 820

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MAY 7 TO MAY 13, 1943, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso— , ^

Australia, pound —n —

Brazil, cruzeiro—

Canada, dollar—

Colombia, peso__.—.—_______ —

England, pound sterling.
India (British), rupee__ — ——

Mexico, peso__ — ——

Newfoundland, dollar—
Official —

Free_j—.— ——

New Zealand, pound— ;
Union of South Africa, pound
Uruguay, peso—
Controlled —

Noncontrolled —

♦Nominal rate, 1 < -

V: May 7

.297733*

.251876*

3.228000

May 8
V- $ .'
.297750*
.251876*

•
- 3.228000

May 10

.297733*

.251376*

3.228000

May 11
$

.297733*

.251876*

3.228000

May 12
$

.297733*

.251876*
• 3.228000

May 13

.297733*

.251876*

, 3.228000

.060586*

.051275* ,v

.060600*

.051300*

.060586*

.051275*

.060586*

.051275* •

.060586*

.051275*

.060586*

.051275*

.909090

.902500

.572800*

.4.035000 >, -

.301215
.205800

.909090

.901979

.572800*
4.035000

.301700

.205850

.909090

.902031

.572800*
4.035000

*

.301215

.205800

.909090

.901875

.572800*
4.035000

.301215

.205800
%

.909090

.901562

.572800*

4.035000

.301215

.205800

.909090

.901328

.572800*

4.035000

.301215

.205800

.909090

.900000

3.244203
3.980000

.909090

.899375

3.244200

3.980000

.909090

.899593

3.244203

3.980000

.909090

.899375

3.244203

3.980000

.909090

.899375
3.244203

3.980000

.909090

.898958

3.244203
3.980000

.658300*

.527100*

.658300*

.527125*

.658300*

.527100*

.658300*

.527100*

.658300*

.527100*

.658300*

.527100*
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■ Abbott Laboratories (& Subs.)—Earnings— ■
3 Mos. End. March 31— 1943 1942 1941

Net profit after charges and taxes— *$685,367 Y t$524,249 $568,419
^Earnings per -share___i : i $0.87 t$0.65 $0.73!
i 'After charges, Federal Income and excess profit taxes and reserve
for contract renegotiation and possible year-end adjustments. tRevised
figures. tOn 755,45$ shares of common stock,
'Note—Sales for th6 first quarter of 1943 showed an increase of 42"%

over the corresponding period of preceding year, the company reported.
*~V. 157, p. 985.

. Acacia Mutual Life Insurance Co. (Washington, D. C.).
—Reports Large First Quarter Gains—
Company reports significant gains for the month of March and the

first quarter. New life insurance sold during March of $5,131,628
has brought the total new business for the first quarter up to $11,-
547,340, a 10% gain over the corresponding-period of 1942. The
increase in the total volume of life insurance in force was $3,439,412
in March, bringing the total increase for the first quarter to $6,244,240,
35% above the first quarter of 1942.
\ Insurance in force is now $474,247,376, compared to $450,773,415 on
March 31, 1942.

'

Air Reduction Co., Inc.—Earnings—
(Including wholly-owned subsidiaries)

3 Mos. Ended March 31— 1943 " 1942 1941 1940
Cross sales, less dis¬

counts, etc. $20,828,544 $16,252,977 $11,170,273 $7,742,812
Oper. exps. (Incl. depr.) 15,823,708 12,045,433 8,012,331 6,031,618

1 Net operating income . $5,004,776 $4,207,544 $3,157,942 $1,711,194'
Other income (net) 28,922 130,715 23,575 51,508.

Net income _________ $5,033,698 $4,338,259 $3,181,517 $1,762,702
Prov. for Fed. inc. taxes 3,303,065 *2,732,719 1,591,206 *319,711

r-i Net income $1,730,633 *$1>,605,540 $1,590,251 $1,442,990
Earnings per share____ $0.64 *$0.59 $0.59 $0.53

"■Changed from previously published figures to conform with the rates
subsequently established under Revenue Act of 1942.—V. 157, p. 1520.

i

. Albany & Vermont RR. Co.—Dividend Decreased—
A dividend of $1 per share has been declared on the common stock,

payable May 15 to holders of record May 1. Distributions of $1.25
each were made on May 15 and Nov. 15, last year.—V. 152, p. 3010.

-■} • * '
, - *, * t m 1

„ ^ * * * * \

Alden House Corp.—Payment of Interest Warrants—
» A notice of payment-to the holders of interest warrants of Alden
Apartments, Inc., attached to or detached from first mortgage 6%
bond certificates of Alden House Corp. and not heretofore surrendered,
says: 1
t There has been deposited with the President and Directors of the
Manhattan Company, successor trustee, 40 Wall St., New York, N. Y.,

f funds for the immediate payment as hereinafter set forth of such of
the foregoing securities as have not been surrendered. Payment of said

i detached interest warrants is to be made in the amount specified
therein. Payment of attached interest warrants as relate to the bond

5 certificates matured on or prior to May 1, 1943, is to include accrual
of interest to May 1, 1943, as in accordance with previous -notice
Interest ceased to accrue on such bond certificates on and -after said
date. - Payment of said interest warrants as relate to bond certificates
maturing Nov. 1, 1943, is to include interest to Nov. 1, 1943, and in
accordance with previous notice interest will cease to accrue on such
bond certificates on and after that date. Holders of all interest

Warrants should present and surrender them in proper form for pay¬
ment at the office of the trustee.

Allied Mills, Inc.—50-Cent Common Dividend—
A dividend of 50 cents per share has been declared on the common

Stock, no par value, payable June 15 to holders of record May 26.
A similar distribution was made on June 12 and Dec. 15, last, and
on Dec. 22, 1941, while on June 14, 1941 a payment of 75 cents was

made.—V. 156, p. 1856.

Allis-Chalmers Manufacturing Co.—Earnings-
Quarters Ended March 31— • 1943 1942

Profit before taxes— * _ —- $6,512,138 $5,705,097
Estimated Federal Income and; excess profits

taxes 5,080,000 *4,504,000

Net income _ $1,432,138 $1,201,097
Outstanding common shares — - 1,776,092 1,776,092
Earnings per share — __ $0.81 $0.68

■

Note—Billings amounted to $40,475,895 and orders booked $59,748,075
in the first quarter of 1943, which compare with billings of $52,117,338
jand orders booked of $92,349,022 in the 1942 fourth quarter. Un¬
filled orders on March 31, 1943, totaled $183,705,029 as compared with
$170,432,849 at the close of 1942.
The net income for the fourth quarter of 1942 was $2,819,344, but

such amount included year-end adjustments and approximately
$1,500,000 in respect of estimated post-war refund (debt retirement
credit), of excess profits taxes for prior periods in 1942. The net
income for the fourth quarter, excluding the. post-war credit of
"$1,500,000, amounted to $1,319,344, or 74 cents a share.

New Director—

Leigh Willard, President of Interlake Iron Corp. of Chicago, has
been elected a director to fill the vacancy left by the death of Max
W. Babb.—V. 157, p. 1235.

Aluminum Co. of America—$1 Common Dividend—
The directors have declared a dividend of $1 per share on the

common stock, payable June 10 to holders of record May 19. A
similar distribution was made on March 12, last, and on March-21,
June 12 and Sept. 10, 1942, while on Dec, 12, a year-end of $3 was
disbursed,

t The directors also declared the usual quarterly dividend of $1.50
per share on the 6% preferred stock, par $100, payable July 1 to
holders of record June 10.—V. 157, p. 1737.

, Amerada Petroleum Corp. (& Subs.)—Earnings— *
"

Quarter End. Mar. 31— 1943 1942 1941 1940
Gross oper. income $4,851,976 $4,207,072 $3,204,257 $3,045,562
Oper. and admin, exps., - * . *.

taxes, leases, rentals,
etc. — 1,729,800 1,794,410 I 1,350,312 1,358,663

Operating income $3,122,176 $2,412,6*63 $1,853,945 $1,686,899
other income __ 56,554 58,877 118,674 332,663

' •

Total income - $3,178,730 $2,471,540 $1,972,619 $2,019,562
Deprec., depletion, drill-
ing expenses, etc 2,234,509 1,773,253 1,465,975 1,560,141

Net income $944,221 $698,287 $506,644 - . $459,421
Earns, per sh. on no. of
shares outstanding — $1.20 $0.89 $0.64 $0.58

, Note—The company was formerly the Amerada Corp. and the earn¬

ings for the 1941, 1940 and 1939 periods are for the Amerada Corp.
and subsidiaries.—V. 156, p. 1736. -

Amerex Holding Corp.—371/2-Cent Dividend—
. A semi-annual dividend of 37J/a cents per-share has been declared"
on the $10 par common stock, payable June 15 to holders of record
May 25. Payments last year were as follows: Feb. 2, 50 cents; and
Aug. 1 and Dec. 28, 37'/a cents each.—V. 156, p. 2187.

American Barge Line Co.—Earnings—
The company, and its wholly-owned subsidiaries, for 1942 reports

consolidated net earnings of $560,248 after all charges, provision of
$850,015 for Federal taxes on income, and setting aside of $100,000
as a reserve for contingencies. These earnings were equivalent to
$1.87 per share on the. 300,000 shares of common stock outstanding,'
and compared with consolidated net earnings of $695,817, or $2.32
per share in 1941 after provision of $663,485 for Federal taxes for
that year.- '

Operating revenue for 1942, after, renegotiation of Government con¬
tracts, amounted to $18,894,419, compared with $4,807,925 for 1941.'
This increase was' due primarily to the expanded operations of the
company's subsidiary, the Jeffersonville Boat & Machine Co., which
has been awarded the Army-Navy "E", the report states. Net earn¬

ings before provision for Federal taxes were $1,510,263 compared with
$1,359,302 in 1941. r

During the year the company suffered a considerable decrease in
tonnage handled which approximated 1,119,000 tons as compared with
1,318,000 in 1941. This decrease was due in part to unfavorable river
conditions but primarily to the fact that speed of delivery became
more important to shippers than saving in transportation costs, the
report states.—V. 157, p 1417,

American Chicle Co.—Extra Dividend of 50 Cents—
The directors-have declared an extra dividend of 50 cents per share

and the usual quarterly dividend of $1 per share on the common stock,
both payable June 15 to holders of record June 1. Extras of 50 cents
each were also disbursed on June 15 and Dec. 15, last year.—V. 157,
p. 1645.

. J ; < V; * ( * -t • . '* - > . . , '< ' , 3

American Encaustic Tiling Co., Inc.—Earnings—
; Quarters End. Mar. 31— 1943 1942
"■Net loss — —— $22,236 tt$14,462
§Earnings per share——_____ Nil $0.04
"After allowance for all charges, including interest and depreciation.

tAfter estimated Federal and State income and excess profits taxes of
$11,830., {Profit. §On 333,879 shares of capital stock.—V. 157, p. 1737.

American Fruit Growers, Inc.—Initial,Dividend— Y
The corporation on April 30 paid an initial dividend of 25 cents

per share on the'- common stock, no par value, to holders of record
April 15.—V. 156, 'p. 1012.

American Gas & Electric Co. (& Subs.)—Earnings-
period End;Mar. 31— 1943—Month—1942 1943—12 Mos.—1942

i\ I Subs, Consolidated-—
Operating revenues—— $9,098,779 $8,426,790$105,942,983$100,427,740
Operation 2,966,145 2,803,763 34,698,376 35,866,154
Maintenance — :___ 490,445 546,446 5,727,572 5,317,938
Deprecation — 1,146,901 1,110,226 13,488,485 12,881,411
Amor.,.of electric,plant !,
acquisition adjust__— 1 8,333 Y" 8,333 100,000 - 50,000

tFederal income taxes__ 654,438 818,976. 7,039,414 7,759,926
tFed. exc. pvolits tax__ 1,032,357 338,975 12,324,462 3,371,975
Other taxes 833,841 783,240 9,724,081 9,693,178

; Operating income ___ $1,966,320 $2,016,832 $22,840,593 $25,487,158
Other income _________ 22,206 25,549 297,065 319,160s

V Gross Income $1,988,526 $2,042,381 $23,137,658 $25,806,318
Interest on fund, debt- 601,742 608,637 7,274,973 7,318,883
Othjr jnt, & deductions 74,060 37,311 493,007 475,031
Divs. on pfd. stocks 323,692 323,692 3,884,098 3,885,641

Bal'. earn, lor com. stk. $989,032 $1,072,739 $11,485,580 $14,126,764
Divs. on com. stocks— 2,554,920 2,676,631 9,506,009 12,052,481

TJndist. net income of

subs, consol. *$1,565,889 *$1,603,891. $1,979,571 $2,074,283
American Gas -& Electric Co. •

Undist. net income..of

subs., as atove_-— *$1,565,889 *$1,603,891 $1,979,571 $2,074,283
Divs. on com. stocks 2,554,920 2,676,631 9,506,009 12,052,481
Divs. on pfd. stocks 54,165 54,165 649,978 650,933
Int. on bds. & advs. 63,838 70,517 802,510 834,392
Other income 3,301 2,562 39,313 41,514

Total, incl. undis. net •

inc. of subs. cons._ $1,110,335 $1,199,983 $12,977,381 $15,653,603
Taxes & expenses, net- 87,690 75,591 913,589 1,013,655
Int. & other deductions 90,640 92,928 1,091,497 1,118,804
Divs. on pfd. stock— 140,767 140,767 1,689,209 1,689,209

;3al. earned for com.

stock $791,238 $890,697 $9,283,086 $11,831,934
'"Loss, tAfter deducting the 10%- post-war credit amounting to

$114,706 for one month and $1,439,914 for the 12 months ended
March -31, 1943. Oue to the retirement of debt it is estimated that
the subsidiary companies will be able to utilize $683,926 of the post¬
war credit as a credit against payment for Federal excess profits taxes.
If the Federal income and excess profits taxes for the year 1942 were

to be restated to reflect the provisions of the Revenue Act of 1942,
as enacted in October, the tax charges would be $1,240,818 for one
month March, 1942 (instead of $1,157,951) and $18,491,212 for the
12 months ended March 31, 1943 (instead of $19,363,876).—V. 157,
p. 1521.

American Hide & Leather Co.—Earnings—
9 Months Ended March 31—■ 1943 1942

Operating profit after repairs, depreciation and
reserves for expenses other than income taxes $846,508 $1,159,084

Reserved far income 'taxes Y.Y 423,254 405,679

yS Net income ————.—_______ $423,254 $753,404
-Earnings per common share ; , $0.42 $0.98

Note—In • the opinion of the management sufficient reserves have
been set aside to defray all taxes payable under existing laws.—
•V. 157, p. 436. «

• • American Radiator & Standard Sanitary Corp.—Earns.
(And its subsidiaries in the United States)

Quarters Ended March 31— 1943 1942. 1941
Net inc^ before Fed. inc.. and excess

- profits taxes r $3,892,492 $2,869,994 $2,345,966
Prov. for Fed. income and excess

V profits taxes ' : 2,710,000 1,720,000 750,000

V Net'income 1
. _ $1,182,492 $1,149,944 $1,595,966

Note—During the first quarter of 1943 dividends received from
foreign subsidiaries amounted to $154,747. No part of these dividends
is included in the foregoing statement but the amount thereof is
held in a reserve until operating results of such subsidiaries for the
full year shall have been determined.,

«'< Dividends—
* The directors on April 29 declared a dividend of 15 cents per share

-

on the common stock, no par value, payable June 30 to holders of

record June 4. A similar distribution was made on this issue on
March 31, last, on March 31 and Dec. 28, 1942, and in each quarter
during 1941. , - > ' ' ' •• , - '

■ The directors also declared the usual quarterly dividend of $1.75 per
share on the preferred stock, payable June 1 to holders of record
May 25,—V. 157; p. 861.

American Metal Co., Ltd. (& Subs,)-
3 Mos. End. Mar. 31— 1943. 1942

Profit before charges— $1,421,713 $1,436,695
Other income — 1,077,989 161,801

-Earnings— ;
1941 v 1940

$1,450,840$1,007,994
395,994 295,383

Total income _■

Admin, and selling exp.,
- int., taxes (other than
■ Fed. inc.), deprec.,,
• depletion, etc.
Fed. and foreign income
; taxes :

Minority interest
Prov. for conting. res,_

$2,499,701 $1,598,496 $1,846,834 $1,303,378

650,352 644,008 769,042 669,510

+547,032
3,013

443,025

"388,106
2,640

286,299
4,029

108,535
1,646

$856,277 $563,743 $787,464 $523,686Net profit
Earnings per share on

common stock $0.62 $0.38 $0.56 $0.34
* "U. S. normal income tax provisionally computed at the rate of
55%. tComputed at the rate of 42% for consolidated companies,.
No effect is given in the consolidated statement of income to the

differences between'the company's equities in the results of operations
of iubsidiarie, less than 80% but more than 50% owned and dividends
(if any) received therefrom. .

Note—No provision has been made or is believed to be required for
excess profits tax.—V, 157, p. 1417.
1 " '( 1 , ^ 1 -uV J ^7 < , . ^ J '* * 1 * V *• „ 4

American Rolling Mill Co.—New Officials—
J. B. Tytus has been elected Vice-President in charge of technical

development and F. E. Vigor, Vice-President in charge of manufactur¬
ing and mining operations. Mr. Tytus was previously Vice-President
in charge of operations and Mr. Vigor until recently was assistant
director of the steel division of War Production Board.—V. 157, p. 1737.

American Safety Razor Corp.—Earnings—
/ 3 Months Ended March 31— 1943 1942
Net profit *$236,752 +$152,010
Outstanding, common shares 506,300 523,400
Earnings per share Y—$0.47 $0.29

; '"After provision of $847,500 for Federal income taxes and possible
Federal excess profits tax and special reserves for renegotiation of
war contracts, post-war adjustments and other contingencies.
tAfter provision of $317,000 for Federal income and special reserves,

. Note—Net profit for the above respective periods excludes all income
from wholly owned foreign subsidiaries and from transactions in
foreign countries which have not been realized in United States dol¬
lars due to restrictions on transfer of funds.—V. 157, p. 1142.

y' ' ' ' 1 ^ •"Y.Y" I ,f't " T' «,/, '! • "*♦ Y '

American Seating Co.—Earnings 1 : Y xy 7
3 Mos. End. Mar. 31— . • . . -1943 < '< 1942 1941

Gross sales, less returns and allow. $3,156,791 $3,137,610 $2,215,697
Cost of sale.! _____ 2,392,384 2,415,742 1,552,045
Selling and aomin. expenses_______ ; :v: 296,140 355,113 366,398
Provision for depreciation _____ 64,925 ' 53,169 Y 53,057

Y Net operating profit™ ______ $403,341 $313,585 $244,197
Other income _________ 29,449 33,172 27,949
'

Total Income Y____ $432,791 $346,757 $272,146
Int. on notes pay. & sundry charges 14,609 18,258 18,624
Provision for Federal income taxes- *310,000 *225,000 90,000

Net income _____ — —: $108,181 ' $103,499 $163,522
tEnrnings per common share $0,49 $0.47 $0.74
Y *Includes excess profits of $240,000 in 1943 and $170,000 in 1942;
tOn 221,062 shares of common stock.

Comparative Consolidated Balance Sheet, March 31
Assets— 1943 1942

Cash $2,056,170 $371,576
Cash surrender value (life insurance): 84,851 80,380
Customer accounts receivable (less reserve) 1,898,301 2,530,907
Other receivables _j 27,089 Y 13,905
Inventories __— —_— 2,164,962 2,794,526
Land, bldgs., mach., equpt. (less deprec. res.)__ 2,732,548 2,722,210
Frepaid and deferred expenses__-___^ - 24,812 49,621
Post-war refund of Federal excess profits taxes 16,000
Miscell. investments—less reserves 1 l

Total L $9,004,733 $8,563,127
Liabilities-

Notes payable —__— $100,000
Accounts payable $766,857 242,912
Accrued payrolls, commissions, etc. 219,985 162,174
Accrued taxes 1 : *504,047 609,498
Total long term liabilities- 1,020,000 1,316,875:
Deferred. income 18,355 29,411
Reserve for contingencies 100,000 _____!
Common stock (221,062 no par shares) 3,778,615 3,778,615
Capital surplus 758,734 758,734
Earned surplus ______—; 1,838,139 1,564,908

Total ■ $9,004,733 $8,563,127
"After $903,100 U, S. Treasury tax notes.—V. 157, p. 125.

American Sugar Refining Co.—Vice-President—
Carl F. Huttlinger has been appointed a Vice-President in charge of

"refinery operations.—V; 150, p. 2187.

American Telephone & Telegraph Co.—Earnings—
Period End. Mar. 31— 1943—Month—1942 ;j: 1943—3 Mos.—1942

Operating revenues ___ $19,384,662 $15,744,450 $58,131,593 $44,491,810
Uncollectible oper. rev._ 94,500 62,500 281,000 175,000
Operating expenses ___ 9,353,037 8,077,264 26,793,599 23,997,268

Net oper. revenues... $9,937,125 $7,604,686 $31,056,994 $20,319,542
Operating taxes 7,247,599 5,036,655 22,415,687 13,571,197

Net operating income $2,689,526 $2,568,031 $8,641,307 $6,748,345
Net income 39,773,714 42,304,702 42,691,678 43,707,994
—V. 157, p. 1522.

* American Water Works & Electric Co., Inc.—Output
Output of electric energy of the electric properties of this company

for the week ending May 8, 1943, totaled 77,204,000 kwh., an increase
of 7.15% over the output of 72,053,200 kwh. for the corresponding
week of 1942.

Comparative table of weekly output of electric energy for the last
five years follows:

•

Week End.— 1943 1942 1941 1940 1939
72,242,000 53,608,000 50,887,000 40.938,000
72,277,000 54,840,000 51,473,000 39,179,000
21,708,000 58,097,000 51.054,000 39,367,000
72,053,000 62,196,000 51,331,000 39,154,000

Apr.
Apr.
May
May
—V.

17

24

1

8™__

157, p.

1943

78,849,000
77,985,000
73,098,000
77.204,000

1737.',
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;Anheuser-Busch, Inc.—$1 Distribution—
A dividend of $1 per share has been declared on the common stock,

payable June 10 to holders of record May 27.)• A similar distribution
was made on March 11, last. Payments during 1942 were as follows:
March 12 and June 10, $1 each; Sept. 10, 75 cents; and Dec. 10, $1.—
V. 157, p. 987.

Arden Farms Co.—Pays Dividend Accumulations—
The directors have declared a dividend of $4.50 per share on

account of accumulations and a regular quarterly dividend of 75
cents per share on the $3 cumulative preferred stock, no par value,
both payable June 1 to holders of record May 20. This wipes out all
dividend arrearages. ■ -•••

A distribution of $3.75 per share was made on the preferred
stock on April 1, last, as compared with 75 cents per share each
quarter from Sept. 3, 1940, to and including March 1, 1943.-—V. 157,
p. 987. ' . * ' • '

Arkansas-Missouri Power Corp.—Earnings—
Period End. Mar. 31—

Operating revenues ___

Operating expenses-—-

Taxes, other than Fed-
Fed. income taxes—
Federal exc. profits tax

Net oper. income—_—
Other income met)—_

Gross income —

Int. on long-term debt-
Amort. of debt disc &
-

expense ———_—

General interest _—'J'::
Other inc. deductions—

Net income —f. —

—V. 152, p. 1645.

1943—3 Mos.—1942

$415,915 $388,095
266,710
32,094
12,950
35,370

$68,791
310

$69,100
24,119

373

1,705
"

794 "

239,653
-31,811
14,829
29,769

$72,033
511

$72,544
24,951

373

1,685
162

1943—12 Mos.—1942

$1,755,354 $1,698,824
1,074,519
129,565
78,679
167,315

$305,276
26,574

$331,850
97,859

1,493
5,762
1,872

995,441
125,496
99,968
103,500

$374,419

V 2,458

$376,877
102,078

1,493
5,796

'

1,165

$42,109 $45,372 $224,864 $266,345

(The) Aro Equipment Corp.—Stock Placed On Quar¬
terly Dividend Basis—Sales Increase—
The directors have established the $1 par common stock on a

regular quarterly dividend basis by the declaration of a quarterly
payment of 35 cents, per share, payable June 1 to holders of record
May 20. A similar distribution was made on March 1, last. In 1942
the company paid two dividends of 25 cents each on June 22 and
Oct. 30.
J. C. Markey, President, reported that sales for the . first five

months of the company's fiscal year amounted to $5,872,900, against
$2,110,196 for the corresponding period in ..the preceding year. It was
stated that virtually all of the company's production is going to the
war program.—V. 157, p. 437. .;v':

: Artloom Corp.—Earnings—.
12 Weeks Ended— Mar. 27,'43 Mar. 28,'42

Net sales — I $2,568,647 $1,601,361
Net profit after all charges— ———- 73,389 48,865
Outstanding common shares (no par)——-— 200,000 - 200,000
Earnings per share— —— $0.33 $0.21
Notes—(1) Provision for State and Federal income and excess profits

taxes, which included taxes over $100,000 on profits arising from
"last-in first-out" depleted inventory, amounted to $302,225 in 1943,
while State and Federal income and excess profits taxes totaled $123,-
865 in-1942. : • >••• ' VV :%r, , . - , ;
•

(2) The company states that over 90% of its machine capacity is in
war work.- . - •

To Pay 10-Cent Dividend—
The directors have declared a dividend of 10 cents per share on

the-Common stock,; payable June 1 to holders of record May 15. A
similar distribution was made on April 15, last. During 1942, the
company paid the following dividends: May 25 and Sept; 1, 15 cents
each'; and on Dec. 10, 20 cents.—V. 157, p. 1047.

'• ••

. Associated Breweries of Canada, Ltd.—25-Cent Div.
The directors have declared a dividend of 25 cents per share on

the no par value common stock, payable June 30 to holders of record
May 31. A similar distribution was made on March 31, 1943. Pay¬
ments last year were as follows: March 31, June 30 and Sept. 30,
25 cents each; and Dec. 31, 50 cents.—V. 157, p. 1143.

• Associated Dry Goods Corp.—Sales Up 17.6%—
13 Weeks Ended— - . May 1,'43 May 2,'42

Sales by subsidiary store companies —— $21,551,629 $18,323,341
—V. 157, p. 687.'

Associated Gas & Electric Co.—Weekly Output—
• The trustees of Associated Gas & Electric Corp. report for the week

ended May 7, net electric output of the Associated Gas & Electric
group was 129,001,701 units (kwh). This is an increase of 13,814,675
units or 12.0% above production of 115,187,026 units a year ago.—
V. 157, p. 1737.

Atchison Topeka & Santa Fe Ry.—Track Extension
Work Halted—

•

Track extension work planned by this company was halted on Apirl
29 by the War Production Board. This project called for track exten¬
sion and siding between Richmond and Point Isabel, near Albany,
Calif. It was to provide rail service to a proposed shipyard, which
has not yet been built.—V. 157, p. 1645.

Atlas Powder Co. (& Subs.)—Earnings—
3 Mos. End. March 31— 1943 1942 1941 1940

Sales and other oper. rev. $8,886,034 $8,738,025 $7,411,458 $4,472,384
Cost of goods sold, de¬
livery and other exps. 7,306,045 6,985,532 5,600,954 3,832,797

Provision for deprec. 272,988 241,547 338,015 212,926

Net operating profits $1,307,001 $1,510,946 $1,472,489 $426,661
Inc. from invests., etc._ 13,895 14,426 13,793 24,316

Total income $1,320,896 $1,525,372 $1,486,282 i $450,977
Fed. income and cap.
stock taxes — 916,000 *977,399 *846,000 „ 86,281

Prov. for contingencies- 75,000 —_— ...

Prov. for antic, increase
in Federal taxes 225,000 200,000

Net income — $329,896 $322,973 $440,282 $364,696
Divs. on pref. stock— 85,746 85,746 85,746 85,746
Divs. on com. stock— 192,420 191,107 189,206' 187,713
Shares of com. outstdg. 256,568 254,827 252,278 250,288
Amount earned per sh._ $0.95 $0.93 $1.41 $1.11

"■Includes $720,000 (after post-war refund of excess profits tax)
in 1943, $674,700 in 1942 and $399,030 in 1941 excess profits tax.
Note—Federal taxes are estimated on basis of 1942 Revenue Act.

Consolidated Balance Sheet, March 31, 1943

Assets—Cash (including $2,610,448 restricted to use on U. S. Govt,
contracts), $9,238,896; U. S. Govt, tax notes, $2,600,000; other U. S.
Govt, securities, $271,100; accounts and notes receivable (Including
billings of $1,435,352 for costs and fees on cost-plus-fixed-fee con¬
tracts), less reserve of $183,241, $4,796,170; unbilled costs on cost-plus-
fixed-fee contracts, $2,607,224; inventories, $5,201,251; investments,
$1,571,907; land, buildings, machinery and equipment (less reserves
for depreciation and amortization of $11,222,271), $8,727,891; good¬
will, patents, etc., $4,053,255; deferred charges, $70,281; total, $39,-
137,975. *

Liabilities—Accounts payable (including $961,729 relating to cost-
plus-fixed-fee contracts), $2,173,049; accrued liabilities (including
$1,675,201 relating to cost-plus-fixed-fee contracts), $2,422,781; con¬
tract advances—U. S. Govt., $3,825,000; Federal income and excess

profits taxes accrued, $5,185,111; dividend accrued on preferred stock,
$57,164; notes payable due 1950, $1,052,400; reserves for insur¬

ance, and pensions, $905,104; reserve for contingencies, including re¬
negotiation of war contracts, $1,005,981; 5% cumulative convertible
preferred stock ($100 par), $6,859,700; common stock (no par),
$8,797,875; capital and paid-in surplus, $1,037,710; earned surplus
$5,816,100; total, $39,137,975.

Note—Included above are net current assets in Mexico of Atlas de

Mexico, S. A., amounting to $122,923.—V. 157, p. 1265.

Atlanta Gas Light Co.—Earnings—
12 Mos. End Mar. 31— 1943 1942

Operating revenues — — $10,690,277 $9,128,601
Operation—Natural gas purchased-..: 5,959,145 4,861,993
Other — l4.__. 1,657,690 1,574,895

Maintenance — 312,121 231,571
General taxes 360,305 . 386,402
Federal income & excess profits taxes--—1,194,023 .662,674

Utility operating incomes—— $1,206,992 $1,411,066
Retirement reserve accruals—339,971 311,173

; -Utility operating income— ———$867,021 $1,099,893
Other income—net — t322,869 41,042

Gross income — — $1,189,891 $1,140,935
Interest on bonds ___ ;____ — 356,290 > >357,259
Amort, of debt discount & expense.. 25,397 25,427
Other income charges — 22,637 22,555

Net income _ — "; $785,566 $735,694
Preferred dividends —. — ____ __ . 78,000 78,000
Common dividends ———„Ui—___ ty 540,326 660,398
tlncludes estimated tax savings of $306,852 from filing of con¬

solidated returns (partly applicable to prior periods).—V. 156, p. 2004.'

Atlantic Gulf & West Indies Steamship Lines—To
Pay Dividend of $2.50 on Preferred Stock—
The directors on May 12 declared a dividend of $2.50 per share on

the 5% non-cumul. preferred stock, payable June 15 to holders of
record June 1, for the six months' period ending June 30, 1943. Like
amounts were paid on June 30 and Dec.-15, last year.—V. 157, p. 1645.

Atlantic Refining Co. (& Subs.)—Earnings—
|3 Mos. Ended March 31— . . ■ . 1943 ' 1942 1941 £"
Gross operating income. $42,567,311 $44,254,673 $34,572,720
Costs, oper, and gen. expenses.. 34,853,574 36,110,959 25,767,358
Taxes— —— *2,188,390 *2,102,054. 1,815,400
Reserve for possible additional
taxes and contingencies 375,000 500,000

Insurance and misc. reserves — 573,498 576,311 453,526
Intangible development costs 621,995 752,406 719,584
Depletion, lease amort, and aband. 443,020 ' 509,260 542,296
Deprec., retire, and other amort... 2,164,448 2,416,885 2,556,937

Net operating income ______ $1,347,386 $1,286,798 $2,71*7,619
Non-operating income (net)—— 198,323 189,280 232,835

Income before interest charges— $1,545,703 $1,476,078 $2,950,454
Interest charges —— — 1 211,760 238,770 202,462
Income applic. to minority interests 365 273 482
Dividends on preferred stock ---.*• 148,000 148,000 148,000

Balance applic. to common stock $1,185,584 $1,089,035 $2,599,510
tEarnings per share——_*_v__—-x.„> .$0.45 - , -$0.41, v $0.98
"■Includes Federal income tax of $934,300 in 1943 and $606,200 in

1942. tOn 2,663,999 shares of common stock.

r Note—Taxes, as shown in the above statement of income, include
estimated Federal income taxes under existing laws as of March 31, for
the respective years; no provision for excess profits tax appears

necessary.—V. 157, p. 1645. o

- Atlas Tack Corp.—Quarterly Statement—
3 Mos. End. Mar. 31— 1943 1942 . ; ?: 1941 >,,1940

Net sales — $472,333 • $590,723 $749,410 $631,933
Cost of goods sold 327,292 429,060 573,811 479,467

Gross profit _ _ $145,041 $161,668 $175,598 $152,466
Sell. & admin, exp. incl.
outward frt. —— 79,656 100,353 111,048 106,380

Operating profit $65,385 $61,315 $64,550 >: $46,086
Other income :.v;> > jCr2,969 Cr9,689
Other deductions— ] V Dr951 ' £>r4,058 ( 8,121 5,964
Depreciation 15,724 S 15,312 > ' 14,941 14,669
Prov. for Fed.- & State ' -•

income taxes 19,3007"V£'f2ibOO?:^5£;iO;i55'";^ 6,405
Net income — $29,410 $29,945 $34,303 $28,738

Earns, per sh. on com. >'
stocks $0.31 -$0.31 $0.36 $0.30

Note—At March 31, 1943 there were outstanding 94,551 shares of
no par capital stock. f/'-"V ': :

To Pay 20-Cent Dividend—
A dividend of 20 cents per share has been declared on the common

stock, payable June 7, to holders of record May 21. This compares
with 25 cents paid on March 8, last, and on Sept. 10 and Dec. 23,
1942, and 15 cents each on March 15 and July 25, 1941.—V. 157,
p. 1143.

Axton-Fisher Tobacco Co.—Dividend Dates— >

The dividend of $24.75 per share to clear up dividend arrearages and
a quarterly dividend of $1.50 per share recently declared on the 6%
cumul. preferred stock, par $100, are payable June 30 to holders of
record June 21.—V. 157, p. 1737. >y . V ' \

Aviation Corp. (& Subs.)—Quarterly Report—
Earnings for the 3 Months Ended Feb. 28, 1943

Net sales — $19,177,566
Cost of sales—— .__ — .... 14,308,851

Gross profit from sales — ____ $4,868,715
Expenses .__ , . 564,991

: Profit — —___ $4,303,724
Other income 451,137

Total income __ $4,754,861
Provision for post-war readjustment-. 325,000
Amortization of goodwill _ .;>■ 73,586
Interest paid, cash discount on sales, etc *.;• 53,057
Normal income tax and surtax .—______ X 300,000
Excess profits tax (less post-war tax refund of $320,000) 2,900,000

Consolidated net income — $1,103,218
Earnings per common share ______ $0.19

Note—(1) Depreciation and amortization of fixed assets was pro¬
vided during the period in the amount of $238,879. i; (2) The consoli¬
dated earnings do not include The Aviataion Corporation's equity in
the undistributed earnings of subsidiaries not consolidated or com¬

panies in which it has large investments.—V. 157, p.;1418. /

Automobile Finance Co. (& Subs.)—Earnings—
6 Months Ended March 31— 1943 1942

Income I ——$262,711 \$318,478
Cost of borrowings —y. , 23,387 53,183
Operating expenses : —_ 134,403 218,857
Provision for State and Federal income taxes 48,458 16,323
Minority interests' propor. of loss of subsidiary Crl41 —

Net income — $56,604 $30,116
Dividends paid, on preferred stock— 14,784

Consolidated Balance Sheet, March 31, 1943

Assets—Cash, $190,420; notes receivable, $2,184,545; receivable from
dealers on reccurse repossessions, $2,727; repossessed automobiles, $4,-
334; cash surrender value of life insurance, $51,866; deferred charges,

$553; land and office building (less depreciation), $149,111: furniture,
fixtures and equipment (less depreciation), $12,040; total, $2,595,601.
Liabilities—Bank borrowings, $677,878; accounts payable and ac¬

cruals, $16,721; reserve for taxes, $80,701; reserve for dealers, $72,272;
amount withheld from borrowers, $66,925; reserve for losses, $86,059;
reserve for losses (bulk purchases), $3,535; deferred income (unearned
finance charges), $120,871; minority interests' equity in subsidiary,
$48,909; 7% cumulative preferred stock, $252,625; common stock,
$240,310; earned surplus, $478,508; capital surplus, $450,287; total,
$2,595,601.

To Pay on Account of Accruals— ' v

The directors have declared a dividend of 87Vi cents per share on
account of accumulations on the 7% cumulative preferred stock, par
$25, payable June 1 to holders of record May 20. The last payment
on this issue was one of 43% cents on Dec. 1/' 1941,r—'V. 157, p. 437.

Baltimore Transit Co.—Earnings—
'

'

(Including Baltimore Coach Co.)
v Period End. Mar. 31— . 1943—Month—1942 1943—3 Mos.—1942
Operating revenues —. $2,113,901 $1,561,946 $6,218,499 $4,324,258
Operating expenses 1,550,314 1,232,120 4,450,194 3,447,985-

. 7 Net operating revenue 7 $563,587 $329,827 $1,768,305 $876,273
Taxes — —' 380.358 236,964 1,167,566 623,237

. Operating income 7 $183,228 $92,863 - $600,739 $253,035
Non-operating income— 4,125 2,130 9,971 y, 4,398

'.Gross income ———. $187,353 $94,993 $610,711 $257,433
Fixed charges _' 3,871 5,608 11,612 16,585
Inter, on ser. A debent. 77,746 ■ 233,239 117,603

Net income $105,736 $89,385 $365,859 $123,245
Provis. for special war ,a

^ i
res. (Incl. accelerated -7
depreciation) 50,000 ______ 250,000 —_—

Remainder $55,736 $89,385 $115,859 $123,245
—V. 157, p, 1523. • >

Barlow & Seelig Mfg. Co.—10 Cent Common Div.—
The directors have declared a dividend of 10 cents per share on the

common stock, par $1, payable May 15 to holders of record May 4.
This compares with 20 cents each paid on Jan. 15 and Dec. 1, last
year.—V. 156, p. 1949.

Beatrice Creamery Co.—Plans to Issue New $4.25 Pre¬
ferred Stock—

.

7 The stockholders at the annual meeting June 1 will be asked to
approve an amendment to the company's certificate of incorporation
authorizing an issue of 91,317 shares of $4.25 cumulaative preferred
stock of no par value. Holders of the presently outstanding 91,317
shares of $5 cumulative preferred stock will be given the right to
exchange their holdings for the new preferred. Any shares of the
new issue not exchanged for the old stock would be sold to under¬
writers and the proceeds of the sale applied to the redemption on
Oct. 1, 1943, of the remaining outstanding shares of old preferred
stock. 1 '> .

The company's proxy statement explains that the only material dif¬
ferences between the old and new preferred issues are in the amount
of annual dividend, in the fact that the old preferred has no sinking
fund or mandatory retirement provision whereas a sinking fund will
be established for the new preferred, and in the fact that the old
preferred stock provisions prohibit the company from paying cash
dividends on common stock or purchasing common stock if such action
would reduce net working capital to less than $50 per share of out¬
standing old preferred. The proposed charter amendment would con¬
tain a similar provision that the net working capital minimum will
be $70 per share of new preferred. 7 <

Redemption price of old preferred stock is $102.50 per share. The
new preferred would have a graduated scale of redemption rates from
$105.50 up to July 1,. 1946, to $102.50 after July 1, 1952.—V. 157,
p. 126. :'7;7(7:£v7'r77y,/y ;7y:7v-

Beau Brummell Ties, Inc.—Dividend Increased—
■The directors have declared a dividend of 20 cents per share on the

common stock, par $1, payable May 31 to holders of record May 15.
This compares with 10 cents each paid on March 1. last, and on
March 2, June 1, July 28, Sept. 15 and Nov. 30, 1942.—V. 157, p. 599.

Beaunit Mills, Inc.—15-Cent Dividend—
A dividend of 15 cents per share has been declared on the common

stock, par $10, payable June 4 to holders of record May 15. A similar
distribution was made or March 1, last. Payments during 1942 were

as follows: March 1 and June 6, 25 cents each, and Sept. 1 and
Dec. 1, 15 cents each,—V. 157, p. 518,

Beech Creek Coal & Coke Co.—Bonds Called—

There have been called for redemption as of June 1, 1943 a total of
$74,000 of 1st mtge. 5% 40-year sinking fund gold bonds, due June 1,
1944, through operation of the sinking fund, at par and int. Payment
will be mad1: at the Irving Trust Co., trustee, One Wall St., New
York, N. Y.—V. 155, p. 1915.

Bell Telephone Co. of Pennsylvania—Earnings-
period End. Mar. 31—. 1943—Month—1942 1943—3 Mos.—1942

Operating revenues $8,023,899 $7,435,717 $23,606,287 $21,750,666
Uncollectible oper. rev._ >1 4,371 11,690 14,253 26,847
Operating expenses —_ 5,405,954 5,010,806 15,660,011 14,561,087

Net oper. revenues^— $2,613,574 $2,413,221 $7,932,023 $7,162,732
Operating taxes ______ 1,307,551 1,174,384 , 3,991,222 3,433,280

Net oper. income— $1,306,023 $1,238,837 $3,940,801 $3,729,452
Net income 706,862 725,894 2,220,016 2,177,450
—V. 157, p. 1418. 1

Beneficial Industrial Loan Corp. (& Subs.)—Earnings
Quarters Ended March 31— > - 1943 1942

Profit before taxes —— ' $1,985,087 $2,498,294
Federal income and capital stock taxes *1,030,106 1,308,366

..Net. income — $954,981 $1,189,928
Outstanding common shares—, ___: 2,000,000 2,314,989
Earnings per share — $0.43 $0.47

"■Representing $830,106 provision under existing tax law and $200,000
additional for anticipated Increases.—V. 157, p. 861.

Bigelow-Sanford Carpet Co., Inc.—Earnings—
Quarters Ended March 31— 1943 1942

"■Net loss $65,337 f$467,676
Earnings per common share— — $0.33 $1.36
"■After all charges including depreciation,, tProfit.>

Notes—(1) The company's net sales for the 1943 quarter amounted
to $8,668,803 as compared with net sales of $13,402,865 in the com¬

parable period last year, a decline of 35.3%.. Of the 1943 sales $5,-
512,699 were of war materials. Sales of civilian goods during the
quarter showed a decline of around 75% as compared with the same

period last year. •

: (2) Unfilled war orders now on the company's books, to be com¬

pleted by the end of 1943, amount to approximately $22,000,000, John
A. Sweetser, Pi esident, states. ^ \

Balance sheet as of March 31, 1943 shows net current assets of $16,-
624,062, equivalent to $44.59 per share of common stock after deduct¬
ing preferred stock at par. This compares with net current assets of
$16,748,608 on December 31, 1942, equivalent to $44.99 per share o*f
common.. Ratio of current assets to current liabilities was 8.58 to 1.

50-Cent Dividend—

A dividend of 50 cents per share has been declared on the common

stock, payable June 1 to holders of record May 15. A similar distribu¬
tion was made on March 1, last, and in each quarter during 1942
while in 1941 four quarterly payments of $1 each were made.—V 157*
p. 1738. " . '
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, Birmingham Gas Co.—60-Cent Distribution— ■ ^
The directors have declared a dividend of 60 cents per share on

the common stock, par $2, payable May 25 to holders of record)
May 15. A distribution of 25 cents per share was made on this issue)
on March 27, 1941; none since.—V. 157, p. 1523, Y\Y' '■ - '

Bishop Oil Co.—Earnings— 1 -
' 3 Months Ended March 31— .

, I1,' M 'i 1943 1942 iy 1941
Gross income £ $209,433 $144,458 . $118,712;
♦Net profit 16,947 6,938 2,671
Y" "After deducting all charges Including depletion, depreciation, cost of
abandoned leaseholds, and estimated Federal income taxes.—V. 157,;
p. 1047.

v Bloch Bros. Tobacco Co., Wheeling, W. Va.-r-Div.~
The directors have declared a dividend of 40 cents per share on the

common stock, par $25, payable May 15 to holders of record May 10.;
A distribution of 30 cents per share was made on March 3, last, and
on Feb. 14, May 14 and Aug. 15, 1942, while on Nov.' 14,-1942, a
dividend of 50 cents was paid.—V. 156, p. 1572. • >

Bond Stores, Inc.—April Sales Show Gain of 37.1%—
Period End. Apr. 30— . 1943—Month—1942 1943—4 Mos.—1942

Bales ... " $4,741,951 $3,459,696 $15,106,628 $19,494,282
—V. 157, p. 1419.

(F. E.) Booth Co., Inc.—Accrued Dividend— .

'The directors have declared a dividend of 75 cents per share on
account of accumulations on the $3 cumul. preferred stock, payable
July 1 to holders of record June 15. An initial distribution of like,
amount was made on Jan. 2, last, which was followed by another,
payment of 75 cents on April 1, 1943. Arrearages as at Jan. 1, 1943,
were said to amount to $14.25 per share.—V. 157,. p. 1143..; -V;; ;

(Richard) Borden Mfg. Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable May 15 to holders of record May 8. This
compares with 50 cents per share paid on Feb. 20, last. Payments in
1942 were as follows: Feb. 16, $l; May 15, $2; ^ug. r 15, $1.50, and
Nov. 14, $1.—V. 157, p. 600.

; Brill Corp. (& Subs.)—Earnings—:'p ^ ' Y; yYy,.,y,':Y ;
3 Months Ended March 31— - 1943 1942

Profit after all charges except taxes-.. " $1,720,921 $1,168,679
Federal income taxes. „ 1,300,000 601,000

Consolidated net. income $420,921 $567,679
Note—The unfilled order at March 31, 1943, was $44,000,000 as

compared to $30,000,000 at March 31, 1942.—V. 156, p. 396.

-Earnings-
1943 1942

♦$735,211 $688,113
; $1.10 $1.03

Borg-Warner Corp. (& Subs.)—Earnings—
1943 1942 v 1941 " * 1940

$14,076,123 $8,117,660 $4,560,935 $2,672,222
164,220 212,061 162.958 94,837

3>3 Mos. End. Mar. 31
Operating profit
Other incoms

■ Total income $14,240,342 $8,329,721 $4,723,893 $2,767,058
Deprec. and amortiz— 675,328 555,157 • 398,653 . 431,783
Sundry charges .YYs- 80,776 93,237 68,692 62,906
Fed. and Can. taxes— "11,257,923 *5,814,315 1,888,951 496,129

Net profit — $2,226,316 $1,867,012 $2,367,597 $1,776,240
Shares of common stock -•

• (par $5) „ 2,336,722 2,336,718 2,336,713 2,336,713
Earnings per share - $0.95 • < $0.80 . $1.01. * • $0.76
♦Includes excess profits taxes.

Note—Taxes were based on rates slightly in excess of those provided
by the present Revenue Law, while those for 1942 were based on the
1941 rates plus 25% to anticipate the expected increase.

Consolidatd Balance Sheet as at March 81, 1943
Assets—Cash in banks and on hand, $31,360,403; cash restricted

to expenditures under contracts with U. S. Government departments
and prime contractors thereto, $12,492,245; government securities
(other than U. 8. Treasury tax notes), .$5,564,015; notes receivable
(customers),- $91,567; accounts receivable—customers! (less reserve),-
$19,917,262; employees and officers' traveling advances and accounts
receivable, $25,334; other accounts and notes receivable, $855,057;
materials, supplies, work in process and finished goods (less reserve);
$24,447,355; slocks, bonds and notes of other companies, and miscel¬
laneous investments (includ. 125,184 shares of Borg-Warner common
stock), $1,159,631; post-war refund of Federal and Canadian excess
profits tax, $1,550,807; property,vplant and equipment Hess reserve
for depreciation and amortization of $12,340,815), $15,491,928; pre¬
payments and deferred charges, $3,305,274; patents (less amortization),
$682,723; goodwill, $1; total, $116,943,603. y /' *.».
V Liabilities—Accounts payable, $4,428,006; customers' deposits on
orders; $12,492,245; accruals (including accrued payroll), $ll,781,893r
provision for amount payable to U. S. Government under renegoti-r
ation proceedings for 1942, $18,200,000; estimated Federal and Cana¬
dian income taxes (less U. S. Treasury tax notes of $7,212,315);, $14,-
593,011; deferied credits to income, $53,045; reserves for contingencies,
$4,500,000; refrigerator maintenance warranty reserves, $1,204,608;
special purposes reserve, $366,852; common stock : (2,461,906 shares),
$12,309,530; paid-in and capital surplus, $10,873,745; earned surplus,
$26,140,667; total,. $116,943,603.—V. 157, p. 1738."

Boston Edison Co.—Output Up 11.7%—
Net system output of this company, as reported to the Edison

Electric Institute for the week ended May 1, 1943, was 31,303,000 kwh.,
as compared with 28,020,000 kwh. for the week ended May 2, 1942,
an increase of 11.7%. Y ; ^ ^

For the preceding week output was 31,705,000 kwh., a gain of 14.3%
over the corresponding week last year.—V. 157, p. 1646.

Bower Roller Bearing Co.—Earnings—
3 Mos. End. Mar. 31— 1943 .1942 1941 1940

•Net profit -i. $318,768 $234,149 $345,446 $298,678
fEarnings pe- share-.. $1.06 $0.78 $1.15 • - $0.99
y ■■ "After depreciation and Federal income taxes and excess profits
taxes. tOn 300,000 shares common stock, ($5 par).
Note—Fedeial income and excess profits taxes totaled $687,320 in

1943 and $357,073 in 1942. - 'Yy.-; Y'vV Y
Current assets as of March 31, 1943, including $2,523,216 cash,

totaled to $5,180,309 and current liabilities, after deducting $1,955,000
tax anticipation notes, were $2,260,166, This compares with cash of
$585,854, U. S. Treasury tax notes of $1,151,200, current assets of
$4,491,338 and current liabilities of $1,858,524 on March 31, 1942.—
V. 156, p. 1949.

- Brentano's, Inc.—Pay Div. on Accruals—
- The corporation on May 1 paid a dividend of $1.60 per share on the
$1.60 cumulative class A stock, no par value, to holders of record
April 29. This clears up all accumulations ■ on the issue. Quarterly
payments of 40 cents each were made on Feb. 2 and May 1, last year.
—V. 137, p. 493. ; '

Briggs Manufacturing Co.—Earnings—
: 3 Months Ended March 31— .

. 1943 .1942 c
"Net earnings . — $1,183,724 , $921,824
Earnings per common share outstanding $0.61 $0.47
"After Federal income and excess profits taxes.

April shipments of war products were the highest of any month
since the United States entered the war, W. P. Brown, President of
the company, told stockholders at their annual meeting in Detroit
May u. 1 v '••■-yyy v'" ■ yy yyy ,

. Mr, Brown further stated: "For instance, on two of our principal
wing jobs, April shipments showed an increase of 23.5% and 100%,
respectively, as compared with March. On ball turrets, April ship¬
ments were greater than during any previous month and were in
excess of 140% of those in March. April was also our largest month
for 75 mm. shell casings with deliveries in excess of 200% of those
In March. . .Y , .

% "Further indication of the progress of company in its war ,work is
shown by comparing some of its major war product shipments in the
first four months of 1943, with those during the last four months of
1942. For instance, on one of our most important wing contracts
we tripled our shipments. On another, we doubled them and on a
third, which was just begun, they were rising rapidly. Tank parts
also showed a substantial increase and deliveries on other contracts
were up four to eight times.

■ "It is impossible to predict how we shall progress during the month3
to come, but if present rates of shipments are a proper basis for
judgment, most of them should continue to increase."—V. 156, p. 1859.

Bristol-Myers Co. (& Subs.)
Quarters Ended March 31— -'p-%

Net income after charges and taxes-.Y-—--.4
tEarnings per -share———.
"Including a credit for post-war refund of excess profits taxes

amounting to $100,757r; tOn 667,251 shares of common stock. YpA; Y
Note—Due to the. war, the net earnings of the English, Australian

and South African; subsidiaries have not been included in this year's
operations. * - . - ,

To Pay 50-Cent Interim Dividend—
> An interim dividend of 50 cents per share has been declared on the
capital stock, par $5, payable June 1 to holders of record May 17.
This compares with 40 cents per share paid on March 1, last. Pay¬
ments during 4942 were as follows: March 2. 60 cents; June 1, 50
cents, and Sept. 1 and Dec. 1, 40 cents each.—V. 157, p. 1419.

Brown Co. (Maine)—Decline in Earnings—> % :
In the annual report for the year ended Nov. 30, 1942, Chairman

Henry P. Kendall states that during the latter half of the 1942 year
labor costs were substantially higher than during the first part of
the year, and these increased labor costs have continued into 1943.
Results of- curtailed production and of increased costs are clearly
reflected in the Unaudited results for-the first 12 weeks of the 1943

year, which show consolidated net profit, after taxes and all other
charges, of $218,000 in contrast, to net profit of $642,000 in the same
period of 1942. v .

- Mr. Kendall states that under agreements made in connection with
the reorganization of the company, interest for 1941 and 1942, together
with interest for the six months ending June 1, 1943, aggregating
$1,606,162, is to be . paid 011 that date ;and current interest for the
six months ending Dec. 1, 1943, aggregating $321,232, is to be paid
on that date.
As of Nov. 30, 1942, current assets totaled $16,440,179 and current

liabilities $4,666,431, making net working capital $11,773,748.
Mr. Kendall also states. "To correct the condition of deferred

maintenance and to modernize the plants so that they will be com¬

petitive, and to construct any new plant facilities which may be found
to be needed, will require the expenditure of substantial sums of
money. Undei the agreement with the Reconstruction Finance Corpo¬
ration funds may: be advanced by that corporation^ for such purposes
and any additional amounts required should be, as far as possible,
provided from earnings."—V. 157, p. 1646; •"

Brunswick-Balke-Collender Co. (& Subs.)—Earnings
3 Mos. Ended March 31— YY:P YpYYYYY

Net' sales Y.
Gross profit on sales . —

Selling, general and administrative expenses—

:

? Profit
Other income (net)

Profit from operations__-„*._____*_—a.——_i_
Prov. for Fed/ income & excess profits taxes—

Net profit for the period-
Preferred dividends
Common dividends — — J——-4

1943 1942

$3,669,817 $4,033,352
1,131,624 1,540,456
833,581 1,354,643

$298,044 $185,813
98,574 158,014

$396,618 $343,827
190,395 . 183,000

$206,223 $160,827
33,351 33,351

111,214|
4

f 111.189

p Surplus . —— : = Y $61,658 ;,'Y' $16,286
Earnings per common share.t_.p_$0.39 $0.29
R. F. Bensinger, President, stated that while -the .increased. net

profits of the first quarter are attributable in a large degree to the
reduction in operating expenses, it is not to be- expected that such
reduction will continue to offset the effect of a decline in sales volume
during the remainder of 1943. . ;

Consolidated Balance Sheet, March 31, 1943

U Assets—Cash,. $645,634; U.. Si! Government securities, $5,'593,394; notes
and accounts receivable (less reserves for doubtful balances, loss on

repossessions and for unearned interest included in face amount of
trade instalment : notes, $1,669,314);- $6,299,273; * costs reimbursable
under fixed fee war contracts, $383,088; inventories of finished stocks,
work in process, raw materials and supplies, $4,05*7,79741 net current
assets, in Canada, Brazil, ;Mexico, and- Argentina (includes. $1,158,783
restricted as to withdrawal under present exchange regulations), $1,-
555,225; deferred charges, $190,926; property, plant and equipment (less
reserves for depreciation and amortization of $1,582,602), $2,070,850;
patents, goodwill, etc., $1; total, $21,396,188.
Liabilities—Bank loans due within one year, $2,000,000; accounts

payable, $324,568; customers' deposits and credit balances, $82,757;
accrued salaries, wages, and commissions, $108,353; dividend on pre¬
ferred stock; $33,351; accrued: State; local'and miscellaneous Federal
taxes, $242,714; accrued Federal income and excess profits taxes,
$938,897; long-term bank loans (2Va%), $2,000,000; $5 preferred stock,
$2,668,100; common stock (450,000 shares), $4,500,000; capital surplus,
$4,032,467; earned surplus since Dec. 31, 1932, $4,515,245; common
stock in treasury (5,145 shares), Dr$50,263; total, $21,396,188,—V. 156,
p. 1859,

(Edward G.) Budd Manufacturing Co.—Refinancing
Program— ' -
A proposal for the refinancing of the preferred stock of the com¬

pany by means of an offer to issue for each share of its outstanding
preferred stock two new prior preferred shares on which the company
expects to pay dividends regularly is to be submitted to the stockholders
for approval at an adjourned annual meeting to be held July 13.
This was disclosed ih a notice' of. the meeting and proxy statement
mailed to stockholders May 7.; . : . YYY" Y'YY yY Y ^ Y-
The refinancing program contemplates the issuance of a new non-par

prior preferred stock having a $5 annual dividend rate and the ex¬
change of this stock for the old 7% cumulative preferred of $100 par
value, on which there are accumulative dividends unpaid since 1930.
The exchange would be on the basis of two shares of the new stock
for one of the old.. The proposed new stock will have a redemption
value of $100 a share. The accumulated unpaid dividends as of
May 1, 1943, on the present preferred stock amount to $87.50 a share,
or a total of $5,208,962; . , x , Yp..yyy..-yY.
In making the announcement Edward G. Budd, President, said the

proposal was another step in-the program undertaken by the manage¬
ment to put the company in position to resume the payment of divi¬
dends. He pointed out that the program, in addition to benefiting
the preferred shareholders, would also help the common shareholders
by eliminating the preferred stock dividends and sinking fund arrear¬
ages totaling, as of May 1, $8,202,700.
"Briefly, the proposal offers two shares of the new prior preferred

for each of the present preferred shares," Mr. Budd explained. "The
new stock will entitle the holder of each share of outstanding pre¬
ferred stock to $10 a year in dividends instead of $7 a year. The new
shares have no par value, but their redemption and liquidation values
are $100 per share.- This means that the holder of each share of out¬
standing preferred stock will get shares with a total redemption and
liquidation value of $200 for his old share which on May 1, 1943, have
liquidation and redemption values of $197.50 (110% of par plus accrued
dividends), ' - -

"In connection with this we have obtained a ruling from the Treas¬
ury Department that no gain or loss to the shareholder will be recog¬
nized as a result of the exchange of stock," Mr. Budd added. "More¬
over, the tax basis of the stock for computing gain or loss when it is
subsequently disposed of will be the same as the tax basis of the old
stock surrendered for income tax purposes."

To Seek $25,000,000 V-Loan Authorization—
The proxy statement -says that the management also will seek

authority at tbe annual meeting to take advantage of the Federal
Government's V-loan program, if this should become necessary due
to the very substantial: expansion now taking place in the company's

war production program; Under this plan the Federal Government
has made funds available to corporations engaged in war production
on unusually favorable terms. The company's charter has been con¬
strued, it was explained, as requiring the consent of shareholders to
such loans. The authorization sought would limit the total cf such
loans to $25,000,000 at any one time.

To Grant Stock Options to Key Executives—
The management also will seek at the adjourned annual meeting

authorization to issue options to a group of key executives, including
officers, to purchase up to a total of 300,000 shares of common stock.
The purpose, it was explained, would be to encourage the purchase of
an interest in the business by those responsible for its management,
'.'thus stimulating the administrative heads to an even greater effort
in the performance of their duty." The option would be issued within
a year at a price equal to 125% of the market value of the common

stock on the date of issuance of the option and would be exercisable
at any time within five years. , ■''

; Report on Operations for the Year 1942—Mr, Budd in
his notice to stockholders further states: y •

The year 1942 witnessed the complete conversion of company's plants
and facilities to the urgent work of war production. This service in
the national interest has grown steadily; making the year's operations
the largest in our history. . • .

Total sales for the year. amounted to $115,289,828. This was an
increase of $31,073,127 over the previous year. ',-Vt
/■; The consolidated net income of the company for 1942 was $3,802,030::v
after all charges, including provision for Federal and other taxes,"1
depreciation, interest and a reserve of $1,420,000 for reconversion to
peace-time activities when the war i$-ove*.Y'Y; Y
Charges for -income and excess profits taxes reached the unpre-*

cedented sum of $14,855,000, reflecting expanding business and profits
as well as the increase in the corporate tax rates. This was over
twice the amount of taxes for the preceding year.;. . .. ... ..

During the year the sharp increase in the volume of business made
necessary the provision of additional working capital, and various
loans were obtained. Net cash receipts from loans during the year
aggregated $6,914,786 and cash repayments $5,424,444, resulting in a
net increase in loan indebtedness of $1,490,342 for the year 1942.
To provide funds for meeting early maturities and to maintain

adequate working capital, the refunding of all outstanding loans was
effected March 24, 1943. Loans to the total principal amount of
$11,900,000 were made by a group of banks and insurance companies.i
in participation with Reconstruction Finance Corporation, Of these
loans, $1,500,000 is due March 1, 1944',;: $10,400,000 principal is due
March 1, 1948, with provision for sinking fund payments of $1,500,000
in each year, beginning March 1, 1944. A contingent earnings clause
provides that; in addition to the above, a certain percentage of earn¬
ings is to be paid against the principal. As of March 31, 1943, after
the completion of this refinancing, the company had cash on hand
and in bank in the amount of $12,984,383, and its current assets ex-

; ceeded its current liabilities by approximately $18,000,000.
An interesting and immensely important project initiated by company

in 1942 is the large-scale production of aviation equipment, in coopera¬
tion with U. S. Government departments. Part of this work will be
carried through in present plants and part in a new plant provided
by Defense Plant Corporation, to be operated by company. The entire
project is being financed by the U. S. Government. This plant, which
is expected to reach large production1 during 1943, will involve a
further important increase in company's operations and personnel.
- Although the manufacturing facilities of company are fully em;
ployed in war production, the management is keenly aware of the
necessity for forward thinking and planning. We are engaged-con¬
stantly in studying improvement in methods and in the development
of new and improved products so that when peace comes company
will be able to employ its enlarged capacities to the fullest extent

Ypossible.Ylt is a source of some satisfaction, in the midst of war, that
the tasks we have been called upon to perform run chiefly in the
same lines as our peace-time activities, making equipment for modern

Y transportation by land, sea and air. Y Y.r.

Consolidated Income Statement for Calendar Years YY. >#"•.■
(Including wholly-owned subsidiary, Budd Realty Corp.) j ;T

i,- 1942 ' 1941 1940 ' "i
Gross sales *$115,289,828 $84,216,701 $53,270,385
Cost Of sales— 89,282,881 70,017,731 46,571,351
Prov. for deprec. and for amort, of Y:,-Yv,.YY-'; ,:Y.„Y Y-;,yY.' Y
defense facilities .—•• 2,686,608 2,160,169 1,810,317

Admin,, selling & general expenses. 2,603,142 2,071,443 1,831 948

Profit from operations--—.
Other income

Total income i—;
Other charges —..u—.,.
Federal excess profits tax__
Federal income tax i

State income tax— —.

$20,717,197 $9,966,758 $3^056,769
102,925 104,983 92,633

$20,820,122 $10,071,741
743,091 2,600,273

— 113,860,000 •• 5,085,000
—Y 734,000 1,088,000

261,000 117,000

$3,149,402
Y 373,212

300,000
740,000
77,700

Net profit - - —

Provision for post-war rehabilitation
of plant & deferred maintenance

$5,222,030 $1,181,468 $1,658,489

1,420,000

Net profit for year $3,802,030 $1,181,468 $1,658,489
^Including reimbursable costs and fees on cost-plus-fixed-fee con¬

tracts. tLess, in 1942, credit for debt retirement, $1,346,000, and
post-war refund credit, $194,000. , , . "

Consolidated Balance Sheet, Dec. 31, 1942

Assets—Cash in banks and on hand, $11,998,402; cash (in Govern¬
ment-controlled bank account, $1,337,612; reimbursable costs and pro¬
portion of fixed fees on Government contracts, $7,169,055 (total, $8,-
506,668, less advances, $6,330,000), $2,176,668; accounts receivable (less
reserves for doubtful accounts of $45,000), $10,775,894; inventories,
$13,797,645; tools, dies and jigs (finished or in process), $677,116;
securities and indebtedness of affiliates, $160,294; other assets, $757,171;
property, plant and equipment (less reserves provided for depreciation
of $17,217,354), $15,020,160; defense facilities being amortized over a

five-year period, at "cost (less amortization provided, $1,091,368), $3,-
399,238; patents and patent rights, $1;- development of light-weight
railway cars and other stainless steel products, $1; prepaid expenses
and deferred charges, $447,976; total, $59,210,568. ■ '
Liabilities—Accounts payable, trade, $3,123,454; accrued liabilities,

$1,504,372; portion of RFC loans due in 1943, $7,500,000; provision for
Federal and State income taxes; $16,547,091; provision for self insur¬
ance of workmen's compensation risks, $126,947; RFC Joans (secured
by mortgages, pledge of securities, and assignment of proceeds of con¬
tract, per contra), $3,600,000; reserve for possible loss on contract
commitments, $75,000; reserve for post-war rehabilitation of plant and
deferred maintenance, $1,420,000; preferred stock (par $100), $5,953,100;
common stock (1,656,808 shares, no par), $4,902,647; capital surplus,
$8,233,398; earned surplus since Dec. 31, 1932, $6,224,559; total, $59,-
210,568.—V. 157, p. 1523.

/, Budd Wheel Co.—Dividend Action Omitted— O
At the annual meeting of stockholders, held on May 12, Edward G,

Budd, President, in response to a question as to the payment of divi¬
dends during the current year, stated that no dividend hadr been •
declared this year for the reason that the directors have considered
it wise to defer such action pending clarification of the renegotiation
question. Y . ' , Y'Y , •? '' • • •'
In 1942 the following distributions were made: March 13 and

July 15, 25 cents each, and Dec. 11, 50 cents.—V. 157, p; 1523. ;

Buffalo Forge Co.—45-Cent Common Dividend— y
A dividend of 45 cents per share has been declared cn the common

stock, par $1, payable May 27 to holders of record May 17. A similar
distribution was made on Feb. 25, last. Disbursements last year were
as follows: Feb. 25, July 8 and Sept. 3, 45 cents each; and Nov. 25, a

year-end of 65 cents.—V. -157, p. 1523.

Buckeye Pipe Line Co.—20-Cent Dividend—
A dividend of 20 cents per share has been declared on the, new

capital stock, no par value, payable June 15 to holders of record
May 28. A similar distribution was made on March 15, last (see
V. 157, p. 518),—V. 157, p. 778.

.~< % t~ * 1
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Buffalo, Niagara & Eastern Power Corp. (& Subs.)—
Earnings— •' , v •. V
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942 A

Operating revenues •___ $13,626,657 $12,902,083 $51,752,506 $49,240,558
«Oper. rev. deducts. 10,779,245 10,488,404 41,744,026 38,291.831-
Oper. income __A_— $2,847,412 $2,413,679 $10,008,480 $10,948,726

Other income - 20,182 11,468 72,141 21,765
'

Gross income $2,867,594 $2,425,147 $10,080,622 $10,970,492
Income deductions - 1,014,801 1,031,837 4,045,121 4,208,050
Net income $1,852,793 $1,393,310 $6,035,500 $6,762,442

Res. of net income by AAAAA" A'' ,

a subsid. 327,000 120,000 687,000 :> 480,000
•

Bal. to earned surp._ $1,525,793 $1,273,310 $5,348,500 $6,282,442
♦Includes Federal income and excess profits taxes and Canadian

income taxes.—V. 156, p. 2033. , , ; 'A, * ■

"

Buffalo Niagara Electric Corp.—Earnings—
■ Period En-1 Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942
Operating revenues $6,570,683 $6,064,327 $24,012,200 $22,954,493
•Oper. reV. deductions- 5,198,443 4,912,497 19,638,992 17,757,114
Operating income $1,372,240 $1,151,830 $4,373,208 $5,197,379

Other income 1,360 2,099 9,288 10,175
Gross income $1,373,600 $1,153,929 $4,382,496 $5,207,554,.

Income deductions —— 491,159 496,698 1,901,863 2,065,701
• Net income A- $882,441 $657,231 $2,480,634 $3,141,853
Res. of net income,.— 327,000 120,000 687,000 480,000
Bal. to earned surplus $555,441 $537,231 $1,793,634 $2,661,853
♦Includes Federal income and excess profits taxes.—V. 156, p. 1738./

Burlington Mills Corp. (& Subs.)—Earnings—
6 Months Ended— : "A; A A-A April 3,'43 Mar. 28,'42

Net profit after all charges, incl. taxes...—. *$1,864,259 $1,721,506
Outstanding common shares ... —— 873,898 660,548
Earnings per share... .——— $1,95 1 i $2.44

'

"After making provision for all State and Federal taxes, reserve for
such Federal taxes being estimated on basis of the Internal Revenue
Code as amended by the Revenue Act of 1942, and after allocation.-,
of 8200,000 to the reserve for contingencies.
Outstanding at the end of the fiscal year, Sept. 26, 1942, were an

aggregate of 122,213 shares of the $2.75 and $2.50 series preferred
stock excluding treasury stock ($2.75 series) of 2,600 shares pre-:
viously and 1,000 shares subsequently purchased for retirement. All
outstanding stock of both said series was called for redemption on';
and prior to April 5, 1943, subject to conversion rights thereof, which
rights expired at the close of business April 5, 1943. Conversion
rights were exercised with respect to 89,889 shares which were con¬
verted into 214,019 shares of common stock, including 90 shares repre-/
sented by scrip certificates for fractional shares (conversion being on
basis of 2 8/21 shares of common for one of preferred). Redemption;
of the remaining 32,324 shares was had at call prices of $55 a share
for the $2.75 series (30,186 shares) and $53.25 a share for the $2.50
series (2,138 shares!.
: The corporation following offering on March 3, 1943, sold to the.
public through underwriters at $104.50 a share, 65,000 shares of 5%
cumulative preferred stock (having no conversion rights), par value
$100 a share, a part of the proceeds of such sale being used for
redemptions above referred to.—V. 157, p. 1047.

Butler Bros.—April Sales— \
x>eriod End Apr. 30— 1943—Month—1942 ■ 1943—4 Mos.—1942

Wholesale $8,494,940 $9,037,675 $33,277,514 $33,671,376
Retail AAA 1,264,870 972,270 4,221,085 '3,365,656
:
Combined .... $9,759,810 $10,009,945 $37,498,599 $37,037,032.

—V. 157, p. 1523. . , , '

• (A. M.) Byers Co.—Accumulated Dividend— A
The directors have declared a dividend of $1.7792 per share on the

7% cumulative preferred stock, par $100, payable June 1 to holders,
Of record May 18." This payment represents the sum of accumulated
and unpaid dividends due Feb. 1, 1943, together with $0.0292 accrued
interest thereon.

■

The company on May 1 paid a dividend of $1.7938 per share on the ,
above stock, which represented the dividend due Nov. 1, 1942, with
interest thereon at 5%.—V. 157, p. 1266. . ,

California Consumers Corp. (& Subs.)—Earnings— -
12 Months Ended March 31— A ■ 1943 1942 A

Revenues ___—____ ———. $2,856,861 $2,390,155
Costs and expenses including depreciation— 2,591,765 2,296,243

' Gross profit ! — — $265,096 $93,911
Other net income -A ——— 35,885 23,075
Credit resulting from purchase of bonds (for

less than principal amount) for retirement— 43,680 64,829.

Total _ — — AA $349,661 $181,815
Bond interest — —— _ 90,143 92,718
Federal and State taxes on income 90,838 47,634
Sundry non-recurring losses— ——— Crl8,861 60.361
Loss on disposal of assets———————-—-- 4,158 13,587

Net profit — — — — $183,383 A "$32,485
♦Loss.—V. 157, p. 688.

California Electric Power Co. (& Subs.)—Earnings-

California Water Service Co.—Earnings—
12 Months Ended March 31— 1943 1942

Operating revenues — $3,088,161 $2,915,456
Operation - 1,219,602 1,163,534
General and engineering expenses chargeable to

■ construction (Cr) __ ; — .39,798 46,091
Maintenance ___ - 109,354 103,706
General taxes : _~_____A- 248,677 249,658
Provision for depreciation— __J 326,981 A 314,621

Net earnings from operation__A——_j $1,223,347 $1,130,028
Other income ___ W _ ; — 11,229 8,238

Gross corporate income. _ — — $1,234,575 $1,138,266;
Deductions ——__A._A— 509,912 524,504
Provision for Federal income tax , LA 216,105 93,059.

Net income ___ _______ —J $508,558 $520,702
Dividends on preferred stock—, — - 208,502 208,501

'

> Balance Sheet, March 31, 1913

Assets—Plant, property, rights, franchises, etc., . $18,001,525; mis¬
cellaneous investments and special deposits, $15,634; cash and work-,
ing funds, $872,557; accounts receivable, less reserve, $124,260; mate-v.
rials and supplies, less reserve, $160,876; debt discount and expense
in process of amortization, $517,627; deferred charges, $72,338; total.
$19,764,819. , .. ■ - ■
Liabilities—Long-term debt, $11,882,000;. accounts payable, $60,537;

accrued interest, taxes, dividends, etc., $477,497; deferred liabilities,
$245,968; miscellaneous reserves, $17,567; contributions for exten¬
sions, $357,119; 6%- cumulative preferred stock (par $25), $3,475,000;
common stock (par $25), $2,914,200; capital surplus, $70,499; earned
surplus, $264,430; total, $19,764,819.—V. 157, p. 7.

\ ... , ./ A• •A , A-:.. .'• .'S''"A"'.A '"/.*»■ '•>' *•'< • *.A A-V'i A''

Canada Dry Ginger Ale, Inc. (& Subs.)—Earnings— A,
6 Months Ended March 31— .A '• 1943 1942 A

Net sales — _______ - $15,802,077 $12,078,823
Cost of goods sold _______ — 8,857,687 5,882,877

Gross profit on sales— —$6,944,390 $6,195,946
Advertising, selling, distributing and general
and, administrative expenses L— 4,670,058 , 5,259,986
Net .operating income —, $2,274,332 $935,960'

Income credits (incl. interest received, etc.)— 10,226 12,911

( Gross income $2,284,558 $948,871
Income deductions (incl. interest paid, etc.)—.. 2,120 % 15,097
Federal income taxes (estimated)__ ——-A 334,332 A 194,143
Federal excess profits tax (estimated) *1,044,541 A 200,229
Dominion of Canada income and excess profits

■ taxes (estimated)—————80,164 42,126

Net income for the period-- ;_ • ■ $823,402 $497,276'
fEarnings per share —— $1.34 $0.81
•.'♦After post-war credit of ,$116,060. tOn 615,157 shares of $5 par
value common stock.

A Notes—(1) The net income of company's wholly-owned Canadian
subsidiary, whose accounts are included in the above summary,
amounts to approximately 13.2% and 11.9% of the consolidated net
income for the six months ended March 31, 1943 and 1942, respec¬
tively, and is stated in U. S. dollars on the basis' of Canadian official
exchange rates. All Canadian transactions involving foreign exchange
are subject to Canadian government restriction and control.
A (2) The above summary includes provision for depreciation in the
respective amounts of $314,353 and $260,905 for the six 'months ended!
March 31, 1943 and 1942.-

; Promotions— ' a <
. Roy W. Moore, President, on May 6 announced, the election as Vice-
Presidents of William J. Williams, Secretary, and P. H. Littlefield,
Treasurer of the company. James A. Greig, Tax Manager; was ap¬
pointed Assistant Treasurer.—V. 157, p. 600. i1,;/ A",

A Canadian Malartic Gold Mines, Ltd.—Earnings— -.a?
Quarter Ended March 31— 1943 1942 A 1941

Tons ore milled ——; V 82,152 85,323 70,204
Metal production (gross) $293,161 $371,619. $321,109'
Marketing charges ——_____—_ ' 3,521 .-A 4,310 A 3,744
Operating costs 227,040 > 221,578 V 189,563
Admin. & general expense—Toronto 1 " A
f office ___ 7,879 AA 8,270 ;AA 10,255
Provision for taxes — . 5,200 26,650 A 20,900
'

Operating profit for period $49,520 $110,810 $96,646
Capital expenditures A,-. — 534 A 3,548 14,678
Note—In the above figures no allowance has been made for depre¬

ciation.—V. 157, p. 688, '

Canadian National By.—Earnings—
Period End. Mar. 31— 1943—Month—1942 1943—2 Mos.—1942

Gross •____ $36,100,000 $28,706,000 $95,707,000 $79,623,000
Net operating income— 7,884,676 6,423,448 17,480,000 15,225,000
—V. 157, p. 1738.

Canadian Pacific Ry.-
Week Ended May 7—

Traffic earnings ____ __

—V. 157, p. 1646.

-Earnings-
1943

$5,026,000

1942

$4,880,000

• Period End. Mar. 31—
Operating revenues —

Maintenance —

Other oper. expenses —

Taxes, other than Fed.
taxes on income —

1943—Month—1942 1943—12 Mos.—1942

Net oper. revs.
Prov. for deprec.

Net oper. revs.
Other income (net)——

Gross income

Interest —

Amort, of debt discount
and expense

Misc. deductions _—

Net income —

Prov. for Fed. taxes on
. income —

Net income A———
—V. 157, p. 1646. A

$540,196
/ 20.101

199,702

$463,573
17,581

148,428

$6,249,662
261,746

•1,952,046

$5,618,529
237,959

1,896,752

50,543 51,771 633,297 625,368

$269,850
68,327

$245,794
61,564

$3,402,573
845,776

$2,858,450
651,294

$201,524
3,616

$184,230
4,309

$2,556,797
43,996

$2,207,156
45,709

$205,139
99,894

$188,539

102,937
$2,600,792-
1,218,943

$2,252,864
1,252,812

6,126

1,634

5,899
1,041

71,506
18,193

71,479
14,971

$97,484 $78,661 $1,292,150 $913,603

30,340 27,720 Z 376,330 127,686

$67,144 $50,941 $915,820 $785,916

Canadian Industrial Alcohol Co., Ltd.
An interim dividend of 10 cents per share has been declared on the

class A and class B stocks, payable June 1 to holders of record
May 3. This compares with 25 cents paid on Dec. 1, last, and 10 cents
on June 1, 1942.—V. 157, p. 518. /; ' :A'"-■ ■

Canadian Locomotive Co., Ltd.—Interest Payment-
it is announced that on July 1 an interest payment of 1314% will

be made on the 6% first mortgage income bonds due 1953 to holders
of record June 20, This will, it is stated, leave arrearages at 1014%.
On July 1, last year, an interest payment of 12% was made.—V. 155,
p. 2092. ■ A. - ■ A' ■

Carpenter Steel Co.—Earnings— - (
Quarter Eno. March 31— 1943 1942 1941 1940

Net profit after chgs.__ . t$362,054 *$626,777 *$614,281 $456,084
Earnings per share.— $1.00 $1.74 $1.70 • $1.27
♦After provision for all taxes, including $986,321 in 1942 and $320,-

414 in 1941 for Federal excess profits taxes.
V. tAfter taxes and an addition of $400,000 to the reserve for post¬
war adjustment of inventories and other contingencies.—V. 157,
p. 1048.

Central Foundry Co. (& Subs.)—Earnings—
3 Mos. Ended Mar. 31— 1943 1942 1941 1940

♦Net profit from oper. $4,886 $224,219 $111,713 $25,809
Interest on funded debt 9,182 10,239 11,963 A 14,332
Amort, of debt discount
and expense ____—A 636 725 837 3,328

Other interest __ 219 A 295 3,590 2,220
Depreciation —A 22,935 41,799 34,648 23,913
Federal inc. tax (est.)- a___-V 85,600 3,300 fCr5,510

Net loss — — ■ A $28,086 $$85,561 $$57,374 $12,474
*

"Before interest charges, depreciation, and Federal income tax.
(•Adjustment of Federal income tax for the year 1939. $Profit.
Note—The reduction in earnings for the quarter ended March 31,

1943 was principally caused by reduced operations as the result of
governmental orders limiting the production and sale of cast iron pipe,
the company's principal product,'and the diversion of raw materials
by the Government to more urgently needed war supplies.—V. 156,
p. 2304.

10-Cent Div Central New York Power Corp. (& Subs.)—Earnings
Period End. Mar. 31- 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues . $8,795,422 $7,783,235 $32,020,197 $30,251,801

♦Oper. rev. deducts. . 7.382,757 6,319,766 26,500,399 23,766,648

Operating income-- $1,412,665 $1,463,470 $5,519,798 $6,485,153

Other income 10,487 6,555 33,441 26,743

Gross income . $1,423,152 $1,470,024 $5,558,239 $6,511,902

Income deductions 729,113 765,027 2,922,611 3,116,587

Net income $694,039 $704,997 $2,635,628 $3,395,314

Central Illinois Electric & Gas Co.—Earnings— AA
12 Mos. End Mar. 31— 'A'A i943 . 1942' A

Operating revenues ..A: ; $7,104,616 $6,455,714'
Operation - .l 3,079,848 2,713,008
Maintenance ——- 541,041 % 563,081
General taxes — ——.««■ 591,161 579,386
Federal income and excess profits taxes—— 895,908 614,542
v Utility operating income— —_ $1,996,657 $1,985,696
Retirement reserve accruals— - 560,000 480,000

..'". Utility operating income— L —— $1,436,657 $1,505,696
Other .income—net A,-- —_ , $265,514 7,916.
Gross income $1,702,172 $1,513,612

Interest on bonds & debentifres 634,067 643,475
Amort, of debt discount & expense—— 57,660 " 60,416
Abandoned construction project__ — 92,234 —__A
Other income charges— .__—— 18,462 14,145'

-' Net income A —. $899,749 $795,577
Common dividends ..—______ 538,254 538,254
(Includes estimated tax savings of $259,881 from : filing of consoli¬

dated returns (partly applicable to prior periods).—V. 157, p. 519. '

Central Illinois Public Service Co.-
Period End. Mar. 31— 1943

Operating revenues $4,224
Operation, AkLAiAAA 1,522
Maintenance

Depreciation
Amortiz. of franchises-

Taxes, oth. than Fed-
Federal income taxes__
Fed, exc. profits tax___
Chgs. in lieu of Fed.

211

595

1

394,
158

341

—3 Mos.—1942
854 $4,215,612

1,459,286
212,764

,011
,029
,503
471

371

,000
,000

-Earnings—
1943 12 Mos—1942

$16,727,511 $16,496,642
5,919,453 5,638,244

591,525
1,740

411,389
272,000

871,231

2,373,207
5,974

1,581,102
945,000
341,000

936,029

2,315,718
6,593

1,555,952
494,250

. Net oper. income
Other income (net)

250,000 726,000 1,481,497

$1,001,470
2,822

$1,016,908
Dr346

$3,964,544
3,321

$4,068,358
Drl,64S

$1,004,292
450,720

$1,016,563
456,453

$3,967,865
1,811,620

$4,066,712
1,928,58a

$553,572 $560,110 $2,156,245 $2,138,132

—V. 157, p. 1420.

Central National Corp.—New Treasurer, Etc.—
Jerome J. Aitman has been elected Treasurer to succeed Edward A.

McQuade. resigned. ' A
William G. Higgins has been appointed Assistant Vice-President.—

V. 148, p. 575. A%A'A

Central Power &

Period End. Mar. 31—

Operating revenues
Operating expenses——
Taxes, other than Fed.
Federal inc. taxes—
Fed. .exc. profits tax„_
Chgs. in lieu of Federal
inc. & exc. prof, taxes

Net oper. Income-
Other income (net)—A

Gross income
Int. on long-term debt-
Amort. of debt discount
< and expense
General interest ____L
Other inc. deducts—*-

Light Co.—Earnings-
1943—3 Mos.—1942 1943—12 Mos.—1942

$2,862,740 $2,677,449 $11,151,522 $10,424,594
1,526,535
257,732
84,000

204,000

1,466,168
• 251,029
115,000
26,000

6,041,290
1,020,848
454,000
288,700

5,759,083
997,134
565,232
26,009

88,000 160,000 603,000 357,150

$702,474
2,991

$705,464
274,828

62,212
8,759
5,310

$659,253 $2,743,684
2,713 5,537

$2,719,994
9,905

$661,966 $2,749,221" $2,729,890
270,875 1,097,927 1,087,810

52,250

7,691
3,465

241,133
Cr6,401
10,563

251,006
23,00(1
10,299

Net income __A
-V. 157, p. 1420.

$354,355 $327,685 $1,405,998 $1,357,775

Central Railway Signal Co.—$3 Common Dividend--*
• The company on May 5 paid a dividend of $3 per share on the no
par value common stock to holders of record April 30. Distribution^
of $1 each were made on this issue on Feb. 2 and June 30, last year.

'

Century Shares Trust—To Buy Bank Stock—
This trust on May 12 was permitted by the SEC to purchase/ as a>

stockholder,. 701 */•> shares of a new issue of common stock of the New
York Trust Co. The purchase, at $75 a share through exercise of sub¬
scription warrants, was exempted from certain provisions of the
Investment Company Act.—V. 157, p. 601.

Chain Store Investment Corp.—Earnings—
3 Mos. End. Mar. 31—

Dividends income _____

Expenses

1943

$4,375
937

1942

$4,655
881

1941

$3,710
943

1940

$4,015
991

Net inc. to cur. surp. $3,438 A $3,774 $2,766 $3,024

Current Surplus, March 31 AAA/.A A.A- -'

Balance, Jan. 1____
Current net income____

1943

$4,146
3,438

1942

$2,130
A 3,774

1941

$109

2,766

1940

*$79(5

3,024

Total
Additional Fed. tax____ ,

Back dividend claimed-
Div. on pref. stock A:

$7,584

3,567

$5,904

"

3,567

$2,875

a/A 5

~~3~567

$2,229

"

£567

Balance March 31 $4,031 $2,337 *$697 *$1,338

♦Includes Federal income and excess profits taxes.—V.-' 156, p. 1860.

♦Deficit.
Balance Sheet, March 31, 1943

Assets—Cash, $2,425; investments, $314,996; interest prepaid, $142;
total, $317,563.
Liabilities—Notes payable, $35,000; reserve for taxes, $207; reserve

for one year's dividends on preferred stock, $14,267; capital stock, pre¬
ferred (no par), $98,775; capital stock (common) (10c par), $10,000;
capital surplus, $155,300; current surplujs, $4,013; total, $317,563.—
V. 157, p. 601.

Chainberlin Metal Weather Strip Co*—15-Cent Div,—
A dividend of 15 cents per share has been declared on the common

stock, payable June 10 to holders of record June 1. A similar
distribution was made-on March 10, last. Payments in 1942 were as
follows: March 31, 10 cents; June 19, 15 cents; Sept. 11, 10 cents,
and Dec. 12, 15 cents.—V. 157, p. 779.

Chesapeake & Ohio Ity.—Earnings—
Period End. Mar. 31— 1943—Month—1942 1943—3 Mos.—1942

Gross _____ $17,946,233 $13,190,594 $48,875,982 $35,832,797
Fed. income and excess

profits taxes 5,234,378 *1,440,799 12,513,039 4,330,080
Other ry. taxe3 947,746 879,717 / 2,773,908 2,581 826
Net oper. income 3,317,266 3,458,390 9,257,740 7,348 266
Net income 2,817,551 2,946,448 7,727,130 5,813,163
Per share on common

after pref. dividend- $0.36 $0.38 $0.99 $0.74
Sinking funds and other v ,

appro, of income 46,175 44,770 135,307 131 073
Bal. transf. to profit
and loss 2,771,376 2,901,678 7,591,823 5,682,090

♦Federal income and excess profits taxes for March, 1942, included
a credit adjustment of $1,088,773 of excess-profits taxes.
Accruals in March, 1942 for income and excess-profits taxes were

based on 40% for income and surtaxes, and 70% for excess-profits
taxes. 1943 accruals are based on 40% for income and surtaxes and
81% for excess-profits taxes.—V. 157, p. 1738.
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. Chapman Valve Mfg. Co.—Earnings— ,

. v. Quarter End. March 31— 1943 1942 j:' 1941 1940
Net profit after charges
and taxes — — §$184,363 *$205,068 t$214,886 *$156,492'
*After normal depreciation charge of $47,535, reserve for amortiza¬

tion of war facilities of $20,000, and estimated Federal taxes of
$478,493. tAfter deducting depreciation of $48,145 and estimated
Federal taxes of $185,000. JAfter deducting $46,050 depreciation and
$34,352 Federal taxes. §After a normal depreciation charge of $43,304
and a reserve for amortization of war facilities of $62,954 and esti¬
mated Federal taxes of $737,454.-~V. 157, p. 601.

Chicago Corp.—-Accumulated Dividend—
A dividend of 75 cents per share has been declared on account of

accumulations on the $3 cumulative preference stock, no par value,
payable June 1 to holders of record May 15. A similar distribution
"was made each quarter from March 1, 1942, to and including March 1,
1943, compared with 50 cents per share each quarter from Sept. 1, 1940,
to and including Dec. i, 1941.—'V. 157, p. .862.

Chicago & Southern Air Lines, Inc.—Applies for Polar.
Great Circle Air Route—Semi-Annual Report—
Post-war expansion of passenger and cargo air service on an un¬

precedented scale was envisioned on April 20 in a sweeping action
by the board of directors.
The company has filed with the Civil Aeronautics Board an applica¬

tion to operate post-war trans-Alaskan air service from Chicago to-
Singapore and Batavia. The company has already filed applications
to operate from the West Indies to New Orleans. The new service
to Singapore and Batavia will thus establish the shortest route between
the East Indies and the West Indies.
The application is one of the first of its kind to be filed by a

domestic air line, and requests authorization for the transportation by
air of persons, property and mail over the Polar Great Circle Route
totaling 8,826 nautical miles. It is 1,543 miles shorter than present
air service from Chicago to Singapore-Batavia via San Francisco, and
no over-water hop will be longer than 480 miles.
The new route will establish Chicago and New Orleans as important

international air terminals. The primary Chicago-Singapore-Batavia
route will have intermediate stops at Winnipeg, Edmonton and White-
horse, Canada; Fairbanks and Nome, Alaska; Kamenskoe, Nikolaevsk
and Vladivostok, U. S. S. R.; Keijo, Korea; Shanghai and Canton,
China; Saigon, French Indo-China; Singapore, Malay States and
B&tavia, Java.

Condensed Comparative Income Statement
6 Months Ended— Dec. 31, '42 June 30, 42

Revenue miles flown —... 992,664 1,217,523
Operating revenue:

Passenger and excess baggage $736,365 $685,470
Mail —_—_— _ — 298,117 307,887

• Express 35,485 26,824
Other ___ ... 6,489 3.200

Total •
— — $1,076,456 $1,023,381

Operating expense —_ __ _ — ' 773,226 886,222

Income from operations $303,230 $137,159
Other income, including fees and profits on

Government contracts 38,445 10,287

' Total income , — $341,674 $147,446
Other deductions 6,082 16,319

Income before provision for income taxes—_ $335,593 $131,127
Provision for Federal and State income taxes__ 145,000 44,000

Net income for period $190,593 $87,127
Balance Sheet, Dec. 31, 1942

»Assets-r-Cash on demand deposit and on hand, $95,883; U. S. Gov¬
ernment securities, $42,134; accounts receivable, $907,620; inventory of
parts and supplies, $107,173; other assets, $285,496; fixed assets met),
$478,486; deferred charges, $35,330; franchises and goodwill, $1; total,
$1,952,123.

Liabilities—Notes payable to bank$, $350,000; accounts payable,
$159,295; traffic balances and deposits payable. $191,773; unredeemed
preference stock, $3,938; accrued Federal and State income taxes, $177,-
622; other taxes accrued, $29,951; unearned revenue, $31,877; deferred
credit (incidental to sale of equip, to U. S. Gov.), $69,066; reserve for
engine overhaul, $9,422; com. stock (229,326 no par shares), $773,645;
earned surplus, since May 23, 1938, $133,439; capital surplus, $22,095;
total, $1,952,123.—V. 157, D. 1524.

Chi Ids Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941'' 1940 •

Sales and rentals—$4,852,065 $4,055,362 $3,853,663 $3,730,757
Cost of sales and general
expenses — 4,433,954 3,873,129 3,778,216 3,874,778

Profit from operation $418,111 $182,233 $75,447 *$144,021
Other income 2 3,633 2,693 3,388 28,734

Total income _______ $421,744 $184,926 $78,835 *$115,286
Interest — 79,419 84,030 91,887 94,643
Deprec. and amort 129,161 134,874 154,037 147,450
Res'd for bad debts, etc._ 21,754 Cr9,217 12,509 Cr2,899
Unamortized cost of im- j
provement to restaur- '

,V ant unit discontinued 18,100 _—__ ' ___— __—_

Net profit ——' $173,310 *$24,821 *$179,598 *$354,480
•LOSS.

„

Note—Provision for Federal income tax is believed not necessary,
because of deductions allowable for tax purposes.—V. 157, p. 1739.

Chicago Yellow Cab Co., Inc. (& Subs.)—Annual Re¬
port—

Comparative Consolidated Income Account for Calendar Years
1942 1941 - 1940 1939

Revenue from cab hire "• •>,' -

and sales of motor • • '

fuel and supplies— $8,201,347 $6,799,163 $6,227,713 $5,920,964.
Operating expenses and '
cost of sales 6,711,341 5,456,933 5,121,622 5,030,331

£rov. for depreciation
and amortization 565,783 677,749 639,297 610,059:

" Operating profit $924,222 $664,481 $466,795 $280,574
Other income - 111,340 90,989 109,743 123,586

.' Total income _______ $1,035,563 $755,470 $576,538 $404,160
Deductions from income : 11,079 15,781 118,771- 22,962
Federal normal tax and
i surtax — 245,175 241,653 *144,741 67,754
Fed. excess profits tax_ 356,433 16,174 951 —

Net profit for year._ t$422,877 $481,863 $312,074 $313,444
Divs. paid during year_ 300,000 300,000 300,000 300,000
*Includes defense taxes. tBefore allowance for post-war credit of

$35,643 on excess profits taxes for which U. S. Treasury will issue
bonds, payable after the war. ■ •-<- ■

Consolidated Balance Sheet, Dec. 81, 1942

Assets—Cash, $2,078,208; U. S. Govt, obligations (direct and fully
guaranteed), $851,865; marketable securities, $12,264; accounts receiv¬
able (less reserves), $71,363; notes receivable (secured), $222,500;
accrued interest receivable, $5,024; inventories, $34,956; post-war
refund credit on excess profits tax, $35,643; investments, $648,422;
deposits—in closed banks (less reserve), $5,793; fixed assets (net),
$2,355,053; prepaid and deferred charges, $81,187; goodwill, privileges
and franchises, $1,031,654; total, $7,433,932,.
Liabilities—Accounts payable, $88,085; accruals and miscellaneous

liabilities, $840,712; installment payments due on contracts in 1943,
$14,950; dividends payable (unpresented checks), $4,005; prepayments
by employees on U. S. Defense bond purchases, $17,609; deferred in¬
stallment payments on contract, $2,900; reserves, $96,344; capital stock

(outstanding 262,732 no par shares), $1,445,026; capital surplus, $845,-
8C0; earned surplus, $4,078,502; total, $7,433,932.—V, 157, p. 217.

Chrysler Corp.—To Pay 75-Cent Dividend—
The directors on May 6 declared a dividend of 75 cents per share

on the common stock, payable June 14 to holders of record May 20."
A like amount was disbursed on March 13, last. Distributions during
1942 were as follows: March 14 and June 13, $1 each; and Sept, 14
and Dec. 14, 75 cents each.—V. 157, p7/s 1740. ,

t Distribution-
A dividend of 50 cents per share has been declared on the common

stock, par $1, payable June 14 to holders of record June 1. A similar-
payment was made on March 13, last. Payments in 1942 were as

follows: March 14, 50 cents; June 12 and Sept. 14, 25 cents each,
and Dec. 14, 50 cents.—V. 157, p. 779.

Clark Equipment Co.—Earnings—
. • (Including Clark-Celfor Tool Corp.)
3 Mos. End. Mar. 31— 1943 1942 1941

Gross profit from oper. $3,114,312 $4,048,976 $1,967,466
""

| 57,666 36,617 \ 24,057Miscellaneous income

Total income
Admin. & selling exps.
Cash discount allowed—
Interest paid
Prov. for depreciation.-'
Spec, amort, of def.
emergency facilities--

Federal income tax—

Net profit
Preferred dividends ___

Common dividends

$3,171,978
457,681
84,880
13,829
142,246

$4,085,593
436,429
97,440
10,152
174,316

$1,991,523
287,438

- 53,411
101

159,381

1940

$1,041,609
11,821

$1,053,430
214,269
41,157'

105

129,654

148,552 123,866
$1,775,000 *2,855,000 t986,000 120,051

$549,791
22,407
178,212

$388,390
22,452
178,212

$505,192
33,154
178,212

$548,194
32,699

118,808

$349,172 $187,726 $293,826 $396,687. Surplus
Shares of common out

standing (no par)—. 237,616 237,616 237,616 237,616
Earnings per shajre $2.22 $1.56 $1.98 $2.17

•Includes additional reserve for Federal income and excess profits
taxes on rates proposed by Treasury Department for 1942. tlnclud-
ing excess profits tax. tIncludes Federal excess profits taxes (less
post-war credit of $150,000), $1,343,000.

Consolidated Balance Sheet, March 81, 1943

Assets—Cash in banks and on hand, $6,589,501; notes receivable
(trade), $942; accounts receivable (net), $4,948,585; inventories,
$7,627,124; investment in and advances to Buchanan Land Co. (100%
owned), $31,510; sundry investments, $3,024; post-war excess profits
tax refund credit, $150,000; land, buildings, machinery, etc. (less
reserve for depreciation and special amortization of $7,034,792),
$5,381,668; prepaid, insurance and taxes, $33,182; total, $24,765,536.
Liabilities—Notes payable; $3,000,000; current accounts payable and

payroll, $2,522,890; taxes, etc. (accrued), $444,082; amount payable
to U. S. Govt, on renegotiation of war contracts 1942 (net), $6,662,-
393; reserve for Federal income and excess profits taxes (less U. S.
Treasury tax notes of $5,507,250), $320,376; reserve for post-war
adjustments, $1,000,000; 5% cumulative preferred stock ($100 par),
$1,902,700; common stock (no par), $4,996,760; capital surplus, $417,-
115; earned surplus, $3,795,044; capital stock, purchased for and
held in treasury, Z>r$295,825; total, $24,765,536.—V. 157, p. 343.,

Cleveland-Cliffs Iron Co. (& Subs)—Earnings-
Earnings for the 3 Months Ended March 31, 1943

Total income, exclusive of dividend income—: $454,111
•Dividend income , — 205,104

"(A-:.• A:V;:: - r-M——^'
■

, Total ; ' $659,215
Interest on long-term debt — 44,091
tProv. for depreciation and depletion —: J, 118,101
tProv. for estimated Federal income taxes 222,300

Net profit .— —— — $274,723

*The company's proportion of the sum of net losses of subsidiaries
not consolidated and dividends paid by such subsidiaries amounted to
$264,719. Such net losses pertain principally to subsidiary railroad
company whose revenue results mainly from transporting iron ore
from the mines to upper lake docks during the season of navigation
which had not opened at March 31, 1943.
tTotal provision for depreciation and depletion for the period of

three months ended March 31, 1943, was $171,935 (including cost
depletion and depreciation in the amount of $4,885 applicable to
sales of real estate,, timber and equipment) of which the applicable/
amount of $48,949 was charged to surplus arising from adjustment of
properties for Federal income- tax purposes.
+Less estimated post-war refund of excess profits taxes in the'

amount of $10,450.—V. 157, p. 1647.

Cleveland Electric Illuminating Co. (& Sub.)—Earns.
12 Months Ended March 31— 1943 1942 '

Operating revenue __ $37,894,990 $36,003,630
Operating expenses 14,411,465 13,383,125
Maintenance. 2 A/.;—— 1,995,445 1,890,168
Taxes, other than income tax_____ 3,868,520 3,511,958
Prov. for Federal income tax :_ 2,944,000 2,876,360
Prov. for Federal excess profits tax— 1,540,000 1,812.000
Appropriation for post-war adjustments 1,228,000 198,000
Prov. for depreciation—'— 4,466,187 4,190,841

Net operating revenues $7,441,373 $8,141,177
Interest : ; 41,649 31,305
Other income — 5,981 9,283

Gross income— — $7,489,003 $8,181,766
Interest on funded debt 1,500,000 1,500,000
Amortization of bond premium— 33,772 33,795
Other interest 2,529 • . 5.620
Int. dur. construe, chgd; to prop. & plant—Crl32,974 Or274,843.

Net income $6,085,676 $6,917,194
—V. 157, p. 990.

Cleveland Graphite Bronze Co.—Sales and Earns.—
The company reports net sales for the first quarter of 1943 of

$10,441,207 as compared with $4,257,868 in the same quarter last
year.
Profit for the first three months of this year is estimated at $1

per share on the 321,920 shares of common stock after all charges,
including Federal taxes now in effect, and after setting up estimated
reserves for post-war rehabilitation and for contingencies. This
compares with $0.53 per share reported for the first quarter of 1942.
—V. 157, p. 1077.

Climax Molybdenum Co.—Earnings—
Quarter End. Mar. 31— 1943 1942 1941 1940

*Net profit—$$2,714,272 t$2,048,892 $1,844,925 $1,718,715
Earnings per share $1.08 $0.81 $0.73 $0.68

•After depletion, depreciation, Federal income and excess profits
taxes. tAfter special reserve of $1,500,000 to provide for increase in
Federal taxes. tAfter all charges, but before provision for depletion
of discovered increment and after providing $2,887,231 for Federal
income, surtax and excess profits taxes, computed at rates prescribed
under the Revenue Act of 1942.

Note—The 1943 figures'do not take credit for the post-war refund
of excess profits taxes which amount to $198,542.—V. 157, p. 1421.

Coca-Cola International Corp.—Earnings—
Quarters Ended March 31— 1943 1942 £

Net profit after exps. and Fed. income taxes— $1,003,436 $1,030,370
Outstanding common shares—.—— — 179,642 .• .181,696
Earnings per share_„__— — $4.84 $4.92
Note—The corporation is not at present liable for excess profits tax

under Revenue Act of 1942. ' ' '

$5.55 Class A Dividend— * \

; . The directors on May 3 declared a dividend of $5.55 per share on
the common stock, no par value, and the usual semi-annual dividend
Of $3 per share on the class A stock, no par value, both payable July 1
to holders of record June 12. A distribution of $5,55 per share was
also made on the common stock on April l, last. Payments on the
latter issue during 1942 were as follows: April 1, July 1 and Oct 1,
$5.50 per share, and Dec. 15, a year-end of $13.30.—V, 157, p. 990.

Coca-Cola Co.—Earnings—
Quarters Ended March 31— ' 1943 1942$ -

'•Net income before taxes.— ; $9,790,622 $9 029 197
Federal taxes — 5,665,000 4!83oi000'
Net earnings —— $4,125,622 $4,199,197

Earnings per share__ ; $1.03 $1.05
•After reserves, class A dividends and all charges..

New Officials Elected—
-v v« y , • < . • v\V '' trv »\

Pope F. Brock of Atlanta, Ga„ has been elected counsel of the
company, and E. J. Forio of Atlanta and H. B. Nicholson of New

: York as Vice-Presidents.-—V. 157, p. 1740. , >

Colonial Ice Co., Greensboro, N. C.—Earnings—
Calendar Years— 1942 1941 1940

Total revenues ; $1,492,701 $1,307,555 $978,683
Operations — 972,087 869,124 697,172
Maintenance —___________ __ 91,113 68.306 51,701
Taxes (other than Fed. Income)— 61,298 ' 51,306 43,022'

Gross income — $368,203 $318,818 $186,787
Interest — 613. ■, ■ 993 ' ■ 1,249
Prov. for retir. and replac 60,000 " 60,000 60,000
Fed. income and'exc. profits taxes 115,309 57,590 24,966:

Net income ______ $192,282 $200,236 $100,572
Dividends on preferred stocks—— 44,194 45,769 47,180
Dividends on common stock 52,500 67,500 45,000

Balance Sheet, Dec. 31, 1942
Assets—Plant, property and equipment (including work in progress),

$2,011,146; cash, $194,196; U. S. Treasury notes (tax series A-1944, and
accrued interest thereon), $1,221; U. S. Savings bonds (Series F),
$19,758; notes and accts. (less reserve of $14,030), $68,541; accrued'
storage charge receivable, $50,172; accrued interest charges receivable,
$302; inventories, $77,578; other assets, $41,149; deferred charges,
$23,345; total, $2,487,409.

: Liabilities—Notes payable—banks (unsecured), $6,500; notes payable
—banks (secured by notes receivable), $2,000; contracts payable, $800;
accounts payable, $43,487; dividend payable, $1,304; ice coupons out¬
standing, $2,576; accrued Federal income and excess profits taxes,
$91,172; other accrued taxes, $16,278; other accrued liabilities', $18,174; «

contracts payable (due after one year), $1,600; unearned cold storage
revenue, $22,635; reserve for retirements and replacements, $567,671;
$7 series preferred stock, $74,500; Series B preferred stock, $629,500;
common stock (15,000 no par shares), $300,000; capital surplus arising
from retirement of preferred stock, $158,857; earned surplus, $550,356;
total, $2,487,409.—V. 157, p. 1077.

Colonial Stores, Inc.—April Sales Rise—
Period End. April 24— 1943—4 Wks.—1942 1943—17 Wks.—1942

Sales $6,381,799 $5,930,393 $28,509,349 $23,222,436
—V. 157, p. 1421.

Colorado Fuel & Iron Corp. (& Subs.)—Earnings-
Period End. Mar. 31— 1943—3 Mos.—1942 1943—9 Mos.—1942

Sales & oper. rev. (net) $12,941,117 $13,055,312 $37,617,415 $38,082,225
Cost of sales, oper. exp., . ' > ,

. maint. & repairs, etc, 10,065,655 9,604,866 29,457,146 27,941,594
Selling & admin, exps. 500,558 502,465 1,477,591 1,525,5^3
Taxes, other .than Fed.
and State inc. taxes 506,663 381,818 1,282,223 1,225,137

Prov. for deplf., deprec,, ,^ "v..
etc. — 697,664' 844,557 2,426,553 2,339,016

Net operating profit. $1,170,567 $1,721,606 $2,973,902 $5,050,895
•.Interest,' rents, royalties ; '<•K.:• .v v::i..;-;;

• and miscell. income— 42,681 22,168 95,774 68,188
Net realiz. on abandoned .

prop., plant & equip. 60 Dr2,923 47,989 Dr3,36Q

Total — $1,213,309
Other charges 178,719
Fed. normal and surtax 236,300
Fed. exc. profits tax— 374,100
State taxes 7,800

Net income

Earnings per com. share
—V. 157, p. 780.

$416,389
$0.74

$1,740,851
193,977
290,100
429,300
4,200

$823,273
$1.46

$3,117,665
566,721
689,900

: 634,700
22,800

$1,203,543
$2.13

$5,115,714
582,426
881,300

1,330,000
: 13,100

$2,308,888
$4.09

Columbia Broadcasting System, Inc.—30-Cent Div.—
The directors on May 5 declared a cash dividend of 30 cents per.

share on the present class A and class B stock of $2.50 par value,
payable June 4 to holders of record May 21. A similar distribution
was made on March 5, last. Disbursements during 1942 were as
follows: March 6, June 5 and Sept. 4, 30 cents each, and Dec. 4. a

year-end of 60 cents.—V. 157, p. 1647.

Command Oils, Ltd.—Three-Cent Dividend—
A dividend of three cents per share has been declared on the no par

value common stock, payable June 7 to holders of record May 15.
This compares with two cents per share paid on Jan. 30, June 15 and
Aug. 31, last year.—V. 155, p. 260.

Commercial Credit Co. (& Subs.)—Earnings—
~3 Months Ended March 31— . 1943 1942 v

•Consolidated net profit—— $1,652,882 ' $1,791,009
^Earnings per share —— $0.82 $0.90
V*After all charges including Federal and Canadian income and
excess profits taxes. tOn. the 1,841,473 shares of common stock.
Notes—(1) The 1943 March quarter earnings are subject to renego¬

tiation of contracts of manufacturing subsidiaries acquired during the
last; six months in 1942.

v2> The gross volume of all receivables acquired during the quarter
ended March 31, 1943 was $114,267,827 as compared with $182,804,122
for the same period of 1942.—V. 157, p. 780.

Commercial Solvents Corp. (& Subs.)—Earnings—
: Quarters End. Mar. 31— 1943 1942 1941
•Net profit — $651,629 $547,181 $556,992
tEarnings per share--—$0.25 $0.21 80-21
•After provision for estimated Federal income -and. excess profits

taxes and all other charges.
tOn 2,636,878 shares of common stock
Note—Provision for Federal income and excess profits taxes for the

1942 quarter was about $170,000 in excess of the amount required,
after deducting post-war refund of excess profits tax, under the Rev-,
enue Act of 1942.—V. 157, p. 990.

Commonwealth & Southern Corp.—Weekly Output—,
The weekly kilowatt hour output of electric energy of subsidiaries

of the corporation, adjusted to show general business conditions of
territory served, for the week ended May 6, 1943, amounted to 228,-
528,154, as compared with 200,515,363 for the corresponding week
in 1942, an increase of 28,012,791 or 13.97%.—V. 157, p. 1741.

> Community Public Service Co.—40-Cent Dividend—
The directors have declared a dividend of 40 cents per share on the

common stock, par $25, payable June 15 to holders of record May 25.,
A similar distribution was made on March 15. last. Payment in 1942
were as follows: March 14 and June 15, 50 cents each; and Sept. 15
and Dec. 15, 40 cents each.—V. 157, p. 601.
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Commonwealth Water Co.—Earnings—
Calendar Years— . ^ , 'v.- 1942 '.1941 1940

Operating revenues. — — $1,092,852 $1,099,957 $1,035,223
Operating expenses.... _ — 315,907 307,814 264,717
Maintenance 59,914 63,444 50,900
Federal income taxes— 65,000 12,178 36,197
Other taxes — — ,• 258,695 250,663 237,250
Prov. for deprec. and retirements.. 89,625 87,385 81,942

Gross operating income.— $303,710 $378,474 $364,217
Interest on long-term debt 175,350 181,195 212,925
Interest charged to construct. (Cr) 2,064 1,098 3,755
Other interest ______ 2,032 2,395 8,573
Amort, of debt discount, premium

(net) and expense .... 24,385 24,320 25,156
Miscellaneous deductions .... 493 659

Net income L —— $103,514 $171,003 $121,318

Balance Sheet, Dec. 81, 1942

Assets—Property, plant and equipment, including intangibles, $9,-
235,149; cash in banks and on hand, $92,271; U. S. Treasury tax
notes, $32,400; customers' accounts receievable, including accrued
revenue unbilled and miscellaneous accounts receivable (less reserve for
doubtful accounts of $4,091), $143,828; special deposits, $10,372; oper¬
ating and construction materials and supplies, $48,909; prepaid insur¬
ance, $1,57; deferred charges, $190,794; total, $9,755,230. .

Liabilities—First mortgage bonds, series B, 3V2% (due Dec. 1, 1965),
$5,010,000; open account indebtedness to American Water Works &
Electric Co., Inc., parent company, $36,083; other accounts payable
and sundry accruals, $14,324; dividends declared on preferred stock,
payable Jan. 2, 1943, $9,625; taxes accrued, $73,320; interest accrued,
$19,957; customers' guarantee deposits, $36,172; customers' advances
for construction and other deferred credits, $423,103; reserve for de¬
preciation and retirements, $1,092,463; contribution in aid of con¬
struction, $162,637; premium on preferred capital stock, $17,500; 5Va%
preferred stock, cumulative (par $100), $700,000; common stock (par
$100), $2,052,000; earned surplus, $108,047; total, $9,755,230.—V. 154,
p. 1593.

Coniaurum Mines, Ltd.—Earnings—
Quarters End. Mar. 31-— 1943 1942 1941

Tons ore milled : L— 31,985 44,130 46,255
Net income from metals produced.. $356,060 $450,298 $446,676
Development and operating costs., a; 213.665 283,275 /f , 268,231

Operating profit ... .$142,395 $167,023 $178,445
Non-operating revenue Dr2,811 3,421 4,031

Total income 1 ... $139,584 $170,445 $182,476
Provision for taxes ... 55,969 52,216 59,370

Profit before write-offs.......... $83,614 $118,228 $123,106
Capital expenditures ; 163 365 2,476
Note—In the above figures no allowance has been made for depre-

ciaMon.-

Six-Cent Dividend—
A dividend of 6 cents per share has been declared on the common

stock, no par value, payable June 30 to holders of record May 13.
The stock was recently placed on a semi-annual dividend basis,
instead of quarterly as previously.
Payments during 1942 were as follows: March 20, 4 cents; and

June 26, Sept. 9 and Dec. 23, 3 cents each.—V. 157, p. 689.

Connecticut Railway & Lighting Co.—Redemption—
Holders of the first and refunding guaranteed 4V2% bonds due 1951,

which have been called for redemption as of July 1, 1943, at 105 and
interest, may surrender their bonds at The Chase National Bank of
the City of New York, successor trustee, 11 Broad Street, New York,
N. Y., for payment of the purchase price, prior to July 1. 1943, and
upon doing so will receive the full purchase price, including accrued
interest to July 1, 1943. ■• See also V. 157, p. 1741.

._;Y- :'V- «.-• ;V.. •••<-. \ .•w .;

Consolidated Chemical Industries, Inc. (& Subs.)—
Earnings—

3 Mos. End. Mar. 31— 1943 1<M2 1941 1940
♦Net profit —

. $199,849 $336,381 $288,809 $215,186
tEarnings- per share $0.56 $0.95 SO.80 $0.60;
"After provision for depreciation and Federal income taxes, etc.

tOn combined class A and class B stock.

Note—Federal and Argentine income taxes (estimated) amounted to
$445,110 in 1943 and $495,680 in 1942.—V. 156, p. 1861.

Consolidated Coppermines Corp.—Defers Dividend—
The directors on May 4 voted to defer the declaration of a dividend

on the capital stock at this time. Payments during 1942 were as
follows: June 1, 10 cents; Sept. 30, 15 cents, and Dec. 21, 20 cents;
none since. YY. •'
John A. Payne, President, at the annual meeting of stockholders,

held on May 4, stated that the company is seeking a further down¬
ward revision in its monthly production quota, so that a larger part
of the output will receive the premium payment of five cents a pound.

He said that profits of the company were dependent upon this
premium price payment. Pending action on a request to the Govern¬
ment's Quota Committee to this effect, Mr. Payne said he intended to
ask the board of directors to defer taking any action on dividends at
this time. He further added: "Until it is learned what the decision
will be, it is impossible to determine what the earnings were during
the past few months or what they may be in the future."—V. 157,
p. 689.

Consolidated Edison Co. of New York, Inc.—Weekly
Output— : , •

The company on May 12 announced that System output of electricity
^electricity generated and purchased) for the week ended May 9, 1943,
amounting to 173,600,000 kwh., compared with 146,800,000 kwh. for
the corresponding week of 1942, an increase of 18.3%. Local distribu¬
tion of electriciy amounted to 171,500,000 kwh., compared with 142,-
500,000 kwh: for the corresponding week of last year, an increase of
20.4%.—v. 157, p. 1741.

Consolidated Laundries Corp.—Earnings—
12 Weeks Ended— Mar. 27,'43 Mar. 28,'42

*Net loss ______ §$73,306 t$8,857
Earnings per common share Nil {$0.01

"After provision for all normal charges, including depreciation, inter¬
est and taxes. tProfit. tOn 375,000 shares of stock then outstanding.
§No liability was incurred for income and excess profits taxes.
Notes—(1) During the quarter, the corporation was. compelled to

stop or curtail normal service to customers at plants burning fuel oil,
with resultant adverse effects on business. The cause of this tem¬

porary interruption in operations was a retroactive reduction in our

fuel oil rations for the first quarter of 1943, which only became known
on January 22, 1943, Upon the intervention of city officials, an
allotment equal to 50% of normal requirements was granted and
operations to the extent permitted thereby, were resumed. Plants are
now working again with 100% of normal fuel oil requirements.

(2) On March 15, 1943 the United States Army took" over the May¬
flower Laundry at 311 East 94th St., N. Y. C„ necessitating the trans¬
fer of business done in that unit to our other family plants operating
in the area.—V. 157, p. 2,18.

Continental Can Co., Inc.—Interim Dividend—
The directors on May 12 declared a second quarter interim dividend

of 25 cents per share on the common stock, payable June 15 to holders
of record May 25. A similar distribution was made on March 15, last,
and on June 15, Sept. 15 and Dec. 15, 1942, compared with 50 cents
per share in preceding quarters.—V. 157, p. 1741.

. Consolidated Oil Corp. (& Subs.)—Annual Report—
'• Consolidated Income Account, for Calendar Years

(Including Subsidiaries—Domestic and Foreign)
1942 • - 1941 - 1940 1939

v> g ^ <j> .".■n';': $
"Gross oper. income____ 276,666,418 258,832,967 218,974,531 215,337,553
Costs, oper. & gen. exp. 213,613,368 207,822,986 189,874,652 183,645,760

Operating income— 63,053,050 51,009,981 29,099,879 31,691,792
Int. & divs., prof, on sale
of secur. & misc. (net) 2,879,441 3,023,008 3,430,299 3,099,440

Total income ______ 65,932,491 54,032,987 32,530,179 34,791,233
tlnterest :_ > % 3,112,569 2,646,779 2,586,909 2,688,007
Deprec., depletion and - . < „ , , , < , . 1
abandonments §32,711,898 26,913,716 25,640,937 24,157,092

Prov. for U. S. Fed- : .

eral income tax______ $9,547,426 $5,500,000 $509,730 405,253

Net profit —— 20,560.598 18,972,494 % 3,792,602 7,540,881
Prov. for contingencies, 2,500,000. 2,500,000

Net income 18,060,598 16,472,494 3,792,602 7,540,881
Previous surplus 22,664,506 13,087,574 18,186,509 21,644,546
Miscellaneous charges— .1,900,480 250,000 ,

Total 38,824.624 29,310,068 21,979,111 29,185,426
Common dividends. 6,424,662 6,645,562 8,891,537 10,998,917

Balance at Dec. 31—_ 32,399,963 22,664,506 13,087,574 18,186,509
Eorns. per share on - \ ,

common shares $1.42 $1.25 $0.28 $0.53

"Excluding inter-company sales, inter-company transportation charges
and U. S. Federal and State gasoline and oil taxes.
tlncludes amortization of debt discount and expenses.
$No provision made for excess profits tax. . . .■.Y;
§Includes cancelled leases, dry holes and retirements of $10,032,271.

Note—Equity in undistributed current gains and losses of con¬
trolled companies not included in consolidated statement, $489,334 in
1942, $110,155 (exclusive of net debit surplus adjustments, $16,151) in
1941, $269,099 in 1940 and $137,830 in 1939.

Consolidated Balance Sheet, Dec. 31

1942 1941
■ Assets— $ " $

"Capital assets 216,238,439 216,209,874
Invest, in & advs. to controlled cos. not consol._ 15,851,992 10,848,547
Other investments : ; . ;_Y_ 25,750,799 26,948,308
Cash . 37,794,604 40,548,829
Cash deposited as security for bond— 6,644,000 __

U. S. Treasury notes, tax series 7,500,000]
U. S. Government securities— __ 5,695,555 [ 1,129,092
Other marketable securities 143,536J
$Amount due within one year 1,500,000 v 1,902,414
tNotes and accounts receivable 18,124,586 19,833,530
Accounts and claims receivable from U. S.
Govt, agencies _i 22,229,402 ____—

Crude and refined oils—— 41,605,180 45,184,392
Materials and supplies 7,752,649 8,035,960
Long-term notes and accounts receiv., etc ""726,185 277,986
Amount deposited with trustee under ship mtge.
notes _____ 2,578,900 _l.

Deferred and unadjusted items— 4,054,509 3,288,443

Total —— 414,190,335 374,207,375
Liabilities—

§Common stock 71,094,175 71,094,175
Capital surplus 160,638,496 159,027,921
liCommon stock in treasury _____ Drl,844,069 Dr2,460,653
ttEarned surplus 32,399,963 22,664,506
Advance payments—U. S. Govt, agencies 3,947,158
Res. for prop, abandonment, contingencies, etc. 9,462,937 11,252,039
2% notes payable to banks— . —: ;Y 8,571,429 10,000,000
15-year convertible 3V2% skg. fund debentures 40,865,500 42,359,000
12-year 3%% sinking fund debenturees—23,500,000 24,250,000
First pfd. ship mtge. serial notes— _ 16,800,000 __ ■

Purchase money obligations— 7,877,608 3,417,000
Accounts payable _ — 26,458,385 22,408,822
Dividends payable _ — 1,581,145 1,640,740
Interest, taxes and misc. accruals 12,837,610 8,553,826

Total 414,190,335 374,207,375

"Real estate, oil and gas leases, oil wells and equipment, pipe lines,
steamship, tank cars, terminals, refineries, distributing stations and
facilities, etc., at values determined by directors as of Jan. 31, 1932,
with subsequent additions at cost, less reserves for depreciation and
depletion of $191,521,170 in 1942 and $174,654,987 in 1942.
tLecs reserves of $557,947 in 1942 and $655,321 in 1941.
$From Mexican Government in respect to sale of wholly owned

subsidiaries.

§Represented by 12,928,205 no par shares in 1942 and 13,128,160
no pdr shares in 1941.
^Represented by 409,755 shares in 1941 and 276,800 shares in 1942.
""Including $96,850 due from officers and directors. After reserve

Of $141,721. :..;V
ftNot including the equity in earned surplus since acquisition of

controlled companies not consolidated, amounting to $1,581,279 in
1942 and $1,091,945 in 1941.—V. 157, p. 1647.

Continental-Diamond Fibre Co. (& Subs.)—Earnings
3 Months Ended March 31— 1943 1942

Sales to customers, less returns, allowances, etc. $3,420,059 $2,646,008
Sales to foreign subsidiaries 143,894 112,933

Total —$3,563,953 $2,758,941
Cost of sales, exclusive of depreciation-.— 2,425,269 1,943,575
Selling, admin, and general expenses—_______ 277,561 270,361

Profit —— $861,123 $545,004
Other income (net) — 19,312 10,025

Total income - I $880,434 $555,030
Provision for depreciation— 47,766 47,118
Prov. for Federal taxes on income — *642,000 376,000
Provision for contingencies.— 25,000 / 25,000

Balance of net income ___ . $165,669 .- $106,912

Earnings per common share... ___ $0.37 $0.24
%■ > "Less post-war refund of $55,000.

Notes—(1) Net current assets at March 31, 1943 amounted to ap¬

proximately {.3,305,000, of which $789,000 represented cash. The com¬

pany has no bank loans or bonded indebtedness.
(2) The Federal taxes on income for the 3 months ended March 31,

1943 have been computed on the basis of the Revenue Act of 1942.
Tohn P. Wright, President, states: A substantial part of the com¬

panies' sales was made under war contracts and sub-contracts, the
selling prices of which may be subject to renegotiation under federal
law. The effect of such renegotiation, if any, on the companies' net
income and financial position cannot now be foretold. Renegotiation
proceedings regarding similar sales for 1942 are now in progress; it is
impossible to predict the outcome thereof.—V. 157, p. 1554.

Copper Range Co.—50-Cent Distribution—
A dividend of 50 cents per share has been declared on the common

stock, payable June 14 to holders of record May 14. This compares
with 25 cents paid on Dec. 21, last, and 50 cents on June 30, 1942.-—
V. 156, p. 2036. •.,•••; V - v

Cramp Shipbuilding Co.—New Director—
Dr. Jerome Clarke Hunsaker has been elected to the Board of

Directors.—V. 157, p. 1422.

Creole Petroleum Corp.—To Omit Dividend—
The directors on May 7 decided to omit the dividend ordinarily

payable in June on the $5 par common stock. In addition to semi¬
annual distributions of 25 cents each made on June 15 and Dec. 15,
last year, the company paid an extra of like amount on June 15. The

company states that the action of the directors in passing the current
dividend was taken because the earnings and financial position con¬
tinue to be affected adversely by uncontrollable war-time restrictions.
The directors pointed out that the earnings of Standard Oil Co. of

Venezuela, its operating subsidiary;: are estimated at $1,500,000 for
the first six months of 1943. This sum added to the previous accumu¬
lated earnings would provide sufficient surplus with which to pay a
dividend to the Creole company. However, a 40% Federal income
tax . is applicable before these earnings can be distributed to Creole
stockholders. The directors added that without a dividend from
Standard Oil Co. of Venezuela the parent concern does not have suf¬
ficient surplus to pay a dividend.

f.. Meeting Again Adjourned—
The adjourned special meeting of the "stockholders of this corporation

was adjourned again on May 6 with the understanding that it would
be reconvened toward the end of this month. It had been-called to
act upon the proposed consolidation of Creole and the Lago Petroleum
Corporation. ;Y'.; Y ,

Because of the objection of a minority group of stockholders to the
merger terms, C. H. Lieb, President of Creole, stated that, a new
appraisal of the properties would be made, following which details
of a new merger plan would be made available to stockholders.—
V. 157, p. 1647.

_ 1 / \ , ,

Continental Oil Co. (& Subs.)—Earnings
Quarter End. Mar. 31—• V" 1943 •:

Gross oper. income $26,326,725
Cost and expenses—— 18,216,268
Federal and State in¬
come tax, etc — 11,540,283

j Operating income-
Other income —

.. $6,570,174
368,166

Total income — $6,938,340
Intang. devel. costs 1,404,589
Surrendered leaseholds- 236,727
Depletion ; 94,092
Depreciation _ 1,866,027
Interest —— 18,036
Minority interest Cr226

Profit ———

Special credits
$3,319,094

—_ •
, "16,381

1942 ;> 1942

$26,573,109 $19,736,049

17,311,646 14,228,392

>11,671,865 895,304

$7,589,598 $4,612,353
418,936

;

617,635

$8,008,534 $5,229,988
1,599,240 1,988,751
230,292 309,360
80,633 72,739

1,696,555 1,570,453
872,001 158,384

1,263 . 56

$3,528,551 $1,130,245
*15,614 {85.338

$3,544,165 $1,215,583

4,682,565 4,682,568
$0.76 $0.26

1940

$19,496,958.
13,128,239

891,797

$5,476,922
521,064

$5,997,986
2,711,736
235.111

77.054
1,282,842
183,303
3,131

$1,504,809
§Drl24,375

$1,380,434Net income $3,335,475
Shares of cap. stk. out¬
standing — 4,682,563 4,682,565 4,682,568 4,682,572

Earnings per share—— $0.71 $0.76 $0,26 $0.29
"Profit on sale of certain leaseholds, tlncludes provision for esti¬

mated State income taxes, also Federal income and excess profits taxes
estimated on the basis of 1942 tax rates. Federal and State oil and
gasoline excise taxes are not included in operating charges and the
amounts collected in respect thereto are not included in gross operating
income. The amount of such taxes paid or accrued during the period
of this report totaled $3,941,701. {Increases in equity in Kettleman
North Dome Association resulting from readjustment of ownership.
§Loss on sale of asbets. flIncludes State income taxes and Federal
income and excess profits taxes on basis of 1941 Revenue Act.

Comparative Consolidated Balance Sheet, March 81
Assets— 1943 1942

Cash _ $12,274,897 $10,307,963
— 106,738U. S. Government securities —

Notes and accounts receivable (less reserve of
p:- $180,000) — 12,167,630
Due from controlled cos. on current account-
Inventories of crude oil and refined products
Inventories, mater. & supplies, at or below cost
Other current assets—————— '
Notes receivable (not current)———
Investments in and advances to controlled cos.

not consolidated ——

Other investments and advances (net)—

45,709
21,113,737
1,855,699

1

184,031

553,624

5,698,959
5,951,807

"Property accounts ___—— ! 81,084.753
Unadjusted debits and sundry assets 695,178
Unamortized underwriting and other expenses

Y of debenture issue——__— —

Prepaid insurance, royalties, taxes, etc.--— 1,684,098

10,000

7,251,204
183.874

20.095,630
639,378
218,381

250,670

4,682,021
9,157,311
75,352.297

356,963

396,365
1,320,409

Total ————— —————$143,416,911 $130,222,466
Liabilities—

Notes payable to banks due within one year-
Accounts payable __—

Due to controlled companies on current account
Accrued liabilities _—_——_——— —

Accrued taxes including prov. for estimated
Federal income tax—

Long term debt- :
Deferred credits

Minority interests __r_——_

Reserves for insur., annuities, & contingencies
Capital stock ($5 par)
Capital surplus ———

Earned surplus since Dec. 31, 1932
Earned surplus from pipe line earnings in ex¬

cess of 7% of calculated ICC valuations re¬

stricted as to distribution and use

$600,000
11,730,173

207,806
99,979

5,341.546
5,205.753
554,233
98,669

1,"914.468
23,692,966
49,102,900
44,377,321

$8,373,644
182,728
250,073

1.485,113
22,934,720

378.196
141.477

1,890,151
23,692,966
49,102,900
21,790,498

491,097

Total —$143,416,911 $130,222,466

"Less reserves for depreciation, depletion, and intangible develop¬
ments costs of $142,455,328 in 1943 and $121,486,996 in 1942.—V. 157,
p. 1741.-VY'

Corn Products Refining Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941 1940 ;

Profit from operations. $6,835,443 $8,765,291 $3,974,245 $3,309,593
Other income — 285,102 271,785 422,909 249,414

Total income —j.—— $7,120,546
Normal income tax— 1,460,000
Taxes (other than inc.) 356,936
Excess profits tax —_ 2,795,000
Depreciation — 375,000

$9,037,076
*2,085,000)

375.733J
*4,050,000

375,000

$4,397,154
1,900,171

$3,559,007
822,469

375,000

Net income — t$2,133,609 $2,151,344 $2,496,984 $2,361.53*
Preferred divs. (1%%)_ 430,031 430,041 430,041 430,04]
Common dividends „__:£ 1,641,567 & 1,897,500 1,897,500 1.897.50C

Surplus J! $62,012- {$176,197 $169,442 $33,997
Earnings per com. share $0.67 $0.63 $0.82 $0.76

'

"Excess profits tax based on recommendation of Treasury Depart¬
ment normal income tax at 45%. tPost-war credit not included.
{Deficit.—V. 157, p. 1555.

V Crosley Corp.—65% of War Work Sub-Contracted—
The corporation's greatly expanded and rapidly increasing volume

of war production has been supplemented by the output of many
sub-contractors located throughout the country, It was revealed on

May 3 by R. C. Cosgrove, Vice-President and General Manager of the
manufacturing division.
The total to date of prime and sub-contracts on war work, held by

the corporation, is $193,247,238, it was recently announced.
"Of this, we have awarded 65% in sub-contracts to concerns which

are supplying vital parts for the war products we are making," Mn
Cosgrove said., "Besides these sub-contractors who are building for
us complete units and component parts of our products, additional
suppliers are furnishing to us more millions of dollars' worth of raw
materials.

"Today we are buying sub-assemblies, parts, and materials from
three times as many sub-contractors and suppliers as we did before
we entered the war. From 800, the number has increased to more

than 2,500."—V. 156, p. 2221.

Crown Drug Co.
Period End. April 30—

Sales

—V. 157, p. 1422.

(Continued on page 1842)

April Sales Increase 14.8%—
1943—Month—1942 1943—7 Mos.—1942

$837,883 $729,694 $6,004,485 $5,337,850
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Stock and Bond Sales New York Stock Exchange
DAlLY WEEKLY - YEARLY

notice Cash and deferred delivery sales are disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.
3

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). . <
Dally Record

Treasury
4y4s, 1947-52.

Total sales

4s, 1944-64-..

Total sales

3%s, 1946-56.

Total sales

IHi, 1943-47.

Total sales

>y«s, 1943-49.

Total sales

3Mis, 1944-46.

Total sales

3yas, 1946-49

Total sales

3yss, 1949-52

Total sales

38, 1946-48--

Total sales

3s. 1951-55..

Total sales

2% s, 1955-60.

Total sales

2%s, 1945-47.

Total sales

2%s, 1948-51.

Total sales

2=148, 1951-64

Total sales

2%S, 1956-59

Total sales

2%s, 1958-63

Y Total sales

2%s, 1960-65.

Total sales

2%s, 1945...

Total sales

2%s, 1948—

Total sales

2%s, 1949-53.

Total sales

2%s, 1950-52.

Total sales

2%s, 1952-54.

Total sales

of D. 8. Bond Prices May 8 ' May 10 ; May 11 May 12 May 13
High 113.6

May 14

in si.uuu units

1:

Low ■ /

Close —

In $1,000 units— —

High —

Low .

Close

In $1,000 units— —

High Y
Low

Close —

in $1,000 units—
High
Low

Close —

In $1,000 units— —

High
Low :
Close

In $1,000 units—
f High
i Low ^

(Close ___

In $1,000 units
High *

Low

Close

In $1,000 units—
High
Low

Close ,5
In $1,000 units—,■

High —

Low

Close

In $1,000 units—".
High
Low ___

Close

In $1,000 units ___

High
Low

Close

in $1,000 units—— j?..
"High
Low

Close

In $1,000 units
High
Low

Close

In $1,000 units
"High
LOW

Close

in $1,000 units

113.6
113.6

I

101.4

101.4-

101.4

1
102.11

102.11

102.11
1

111.3

111.3

111.3
4

IB
ICI

In $1,000 units

j;

{
J HighLow

[Close
In $1,000 units ___

1

Hign
Low

Close

In $1,000 units—
High
Low

Close

In $1,000 units
High —

Low

Close

In $1,000 units—"
(High
•{ Low
[Close

In $1,000 units
High
Low

Close

In $1,000 units—"
High
Low

Close

In $1,000 units
High
Low

Close

In $1,000 units

110.21
* 110.21

110.21

•? *■. l ',v

IU 91.UUU UJUIS

—-4
units

—£

Daily Record of U. S. Bond Prices
Treasury ( High
2 V&3, 1956-58 j Low

(Close
. Total sales in $1,000 units

[ High
2Vas, 1962-67 ] Low

(Close
, Total sales In $1,00 units

.(High
2yas, 1963-1968 \ Low

(Close
v. Total sales in $1,000 units

(High
2%S, 1964-1969 —] Low

(Close
Total sales in $1,000 units

I High
2%s, 1967-72 —\ Low

(Close
.Total sales in $1,000 units

(High
2y4s, 1951-53 j Low

(Close
, Total sales in $1,000 units

,:YY;/: ■ (High
2y»s, 1952-55 • Low

Close

Total sales in $1,000 units
(High

. 2Vis, 1954-56 • Low
(Close

Total sales In $1,000 units. —

(High
2s, 1947 • Low

.
. • (Close

Total sales in $1,000 units
High

2s, March 1948-50 • low
(Close

Total sales in $1,000 units
(High

2s, Dec. 1948-50 • Low
Close

Total sales in $1,000 units.—
(High

2s, June, 1949-51 • Low
[Close

Total sales in $1,000 units
(High

2s, Sept., 1949-1951 < Low
[Close

Total sales in $1,000 units c

(High
2s, Dec., 1949-1951 \ Low

(close
Total sales In $1,000 units

[High
2s, March, 1950-1952 —-} Low

[Close
• ..'Y: Total sales in $100 units

(High
2s, Sept., 1950-1952 { Low

[Close
Total sales in $1,000 units

High

2s, 1951-55 Low
Close

May 8 May 10 May 11 May 12 May 13 May 14

100.11

100.11

100.11
4M

100.12

100.12

100.12

1

100.12

100.12

100.12

5

100.15
100.15
100.14

6

100.15

100.15

100.15

5

100.15
100.15

100.15
1

28, 1953-55

Total sales in $1,000 units
High
Low

Close

Total sales in $1,000 units
( High

13/4S, 1948 i Low
[Close

Total sales In $1,000 units

Federal Farm Mortgage

3y4S, 1944-1964
3s, 1944-1949 ... ——

Home Owners Loan [High
3s series A, 1944-1952 -I Low

; , > , - (Close
Total sales in $1,000 units —

l'/as, 1945-1947 .

102.6
102.6

102.6
15

•Odd lot sales. fSale of registered bonds, all others are coupon issues.

NEW YORK STOCK RECORD

Saturday
May 8

$ per share

Monday
May 10

$ per share

LOW AND HIGH

Tuesday
May 11 -

$ per share

SALE PRICES

Wednesday
May 12

$ per share

61%
•111
•37 y2
•49%
12

•26 y«
19

; 441/4
*73%

Y 5%
*97

2%
20

20

38

25%
*73

10

•158%
*131/2
22%
11%
*83%
35%

•191/a
2

*21%
85%
29

69

61%
112Vi
41 »/4
50%
12%

26%
19

44%
78

6

100

3

21'A
21

38

25%
75

10%

24

12 '/8
86 Ve
36%
19%
2

22

86

29%
69%

61%
111%
*37%
50

12%
•261/4
191/4
44%
♦73%

6

*98

2%
20

19%
37%
25%

♦72%
10

159

*13%
24>/4
11%

*83

37

*191/4
2%

22

85%
281/4
69%

61%
111%
411/4
50%

12%
27

191/4
44%
78

6%
100

3

21%
21%
39

25%
75 •

10%

159%
14

251/4
121/4
86%
37%
19%
2%

22

86

28%
69%

*60%
*111

*37%
♦50

121/4
*26%
♦191/4

43%
*74

6 %
*97

2%
19%
19%
371/4
25%
*73%
10

158%
*13%
24

11%
*83

361/4
191/4
2

*20%
*84%
28

69

62

1121/4
411/4
51%
12%
27

19%
44%
78

6%
100

2%
20%
20%
37%
25%
75

101/4
158%
14

24%
12

86%
37%
19 '/t
2%

22

86

28%
69%

61
*111

*37%
501/4
11%
*26%
19%

••44%
*73

61/4
*97

2%
19%

19%
37

25'/4

*72%
10

159

14

24%
12

85%
36%
19

2

*21

85

28%
69%

61 <

112%
411/4
501/4
12%
27

19%
44%
78

6%
100

2%
20%
20

37%
251/2
75

10

160

14

24%

12%
85-72
36%
19%
2

21%
85

28%
70%

Thursday
May 13

$ per share
' 60 y2 601/2
*111 1111/2

? *37% 411/4
*50 51

11% 12
*26% 27
19 19'%

44% 447%
*73 78

6 '/a 61/2
*96 100

2% 23%
19'% 20'/4
19'% 20
363/4 363%
25 25i%

73% 73%
9% 10

*159% 160'/a
*133/4 141/4

23% 231%
12 12 y8
851% 85%
36 36%
*18% 18%
1% 1%

*20% 21%
85 851%
273/4 273/4
69% 701/4

Friday
May 14

$ per share
603% 60 3/4

111 111

*37% 411/4
50 501/4

11% 11%
26% 26%
19 19
44 44% v

*73 78

53/4 6%
*96 100

23% 2%
18'% 193/4
18'A 19
35 36%
24 : 25%

73% 73%
9% 9% :

158'% 159%
14 14

22% 23y2
11% 12%

*83% 86'%
341/4 36'%
18% 19
2 2

20% 20% V

833/4 853%
27 27%
67% 683%

Sales for
the Week

Shares

700
30

900
"

7,800
100

1,200
• . 7,700

39,300

61,900
% 20,000

7,700
3,700
3,600

80
" *

3.900

2,000
200

15,600
19,400

300

7,700
600

1,500
200

1,500
2,200
-3,400

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE V Lowest Highest

Par $ per share $ per share

Abbott Laboratories No par 51'% Jan 4 63'% Mar 12
4% preferred 100 >110 Feb 23 112'% Mar 13

Abraham & Straus No par - 35% Jan 23 43 Mar 31
Acme Steel Co 25 - 41'% Jan 5 50% Apr 7
Adams Express No par 7% Jan 6 13 Apr 7
Adams-Mills Corp No par 25% Feb 2 28 Mar 29
Address-Mutigr Corp 10 14% Jan 8 21'% Mar 30
Air Reduction Inc •. No par 38% Jan 8 '45'A Mar 1
Ala 8t Vlcksburg Ry Co 100 67 Jan 28 75 Apr 30
Alaska Juneau Gold Min 10 3% Jan 7 7'% Apr 6
Albany & Susq RR Co 100 85 Jan 25 100 Mar 2
Allegheny Corp No par Jan 11 3y8May 4

• 5%% pf A with $30 war 100 5'% Jan 2 223/4 May 4
5%% pf A without war 100 5'% Jan 2 22% May 4
$2.50 prior conv preferred-No par 13 Jan 11 40 Apr 29

Alghny Lud 8tl Corp No par 18'% Jan 11 26 May 7
Alleg & West Ry 6% gtd 100 64 Jan 15 73% May 13
Allen Industries Inc 1 7 «*an 19 49 ™ay ?
Allied Chemical & Dye No par 140% Jan 9 160 May 4
Allied Kid Co 5 1°% Jan 8 14 May 12
Allied Mills Co Inc No par 16'A Jan 4 25'A May 10
Allied Stores Corp. No par 16% Jan 2 12% May 12

5 % preferred .... 100 73% Jan 7 85 /2 May 12
Allis-Chalmers Mfg i—No par 26'% Jan 7 37% May 5
Alpha Portland Cem —No par 17% 7 ■ 2^ 10
Amalgam Leather Co Inc 1 - % Jan 13 2 % May 6
6%conv preferred 50 13% Jan 20 21% May .7

Amerada Petro Cirp No par x67 Jan 14 86 May 7
Am Agric Chem (*t>el) No-par 23 Jan 2 29'% May 8
American Airlines Inc—~— ... ...-10 52 Jan 27 70% May 12

Range for
Year

Lowest

$ per share
37 May
104 Mar
31- May
39 Sep
5% Apr
18% Jun
10 Mar

> 39% Apr
61 Jan
1% Mar
69% July
A Jan

3% Apr
3% Apr
9% Jun
16 May
67% Nov
3% Apr

118% Apr
10 May
11% Apr
4 Apr
64 July
22 Apr
14% Apr

tt Aug
11 Dec
43 Mar
18% Jun
23 y4 Apr

Previous
1942

Highest

$ per share
51% Dec
113 Deo
-43 Jan

48% Jan
8y8 Nov
26% Dec
16% Dec
41% Deo
69 Oct

• 4 Nov

94% Feb
% Oct

6% Nov

ey4 Nov
17 Jan

22% Jan
73% Feb
7% Deo

149 Jan

12% Jan
16% Nov
6% Nov
81 Jan

30% Jan
19% Nov
1% Jan
18% Jan
70% Oct
24 Nov

68% Deo

For footnotes see page 1819.
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Saturday
May 8

$ per share

16% 17
*59 60

8% 85/a
*37 Va 38
*130 131

8% 8%
84 84%
175 175 Va
38% 39%
75 75%
23 23%

*110% 112
112% 112%
•21% 24%
*10% 11%
♦16% 16%
*102 105

*21% 22%
3

9 '/a
27

6%
75% 77
18% 22
68 % 70
33% 34

. 4%
*38

Monday
May 10

$ per share

3

9%
27

8%

4%
39%.

69%
3%

*44

8%
.. *5%
42%

v 16%
105

14%

9%
25%

*122

32%
2%
30%
27%
10

167%
14%

65

*14%
16 ,

*31
43

153

43%
*144 •

27%
15%
16

25%
*106 Via
30

150%
55 r

56 -

140%
10%
40%

*118%

70

3%
45

9

6%
42%.
17%-

105

14%-'
9%
26

125 v:

32%..
3

32 :

29% -

10%

167%.
14%
65%

14%.
16%..
31%.
43% -

153 r

43%
149

28 -

15% -

16% *

26 V4
107%..
30 ,

152%
55

56%
141

10%
41%...
118%.

17

60

8%
*37%
131

8%

84%
174

39%

/% 75%
23%

*112

112

*21

11%
16%

♦102

22%
2%
9%

'

V 27%
8%
78%
21%
72%
33

4%
*38

69

3%
44%
9%

6%
*42

16%
104%
14

9%
25%
122

32%
3%
32%
30

10%
167%.
14%
65%

14%
16%
31%
43%
153%
44%

*144

27%
15%
16%
26 Va

* 106 Va
30

-'152%
55%
56%
140

10%
41%

*118%

17

60

8%
38
131

8%
84%
174%

40%
75%
23%
114 '

112%
24%

11%
17%

103

22%
3

10

27%
.9

80

23%
72%
33

4%
39%

69%
3%

44%
9%
6%

43

17%
105%
14%
9%

26

122%
32%
4%

33%
30%
10%
167%
15%
65%

14%
16%
31%
43%
153 Va
44%
148%
28%
15%
16%
27 Va
107 Va
30%
153%
55%
57 V,
141

10%
42 %
118%

LOW AND HIGH
Tuesday
May 11

- $ per share

16% 17
60 60

8% 8%
37% 37%
131 131

8% 8%
83% 84

175 175

38% 39%
"... 75 75% '
"" 23% 23%

. 112% 113
111% 112
*21 24%
ll :.ll

vT.u;i6% .16%
103 103

21% 21%
/•'M:/ 3

10

:;v 27

7 Va
77

3

10.:

27%
8%

79

19% 21%
71 71%
32% 32%
4%

*38

4%
39%

SALE PRICES
Wednesday
May 12

$ per share

16% 16%
*59 60
8% 8%
37% 38

*131 133
8 8%

83 Va 83%
174% 174%
38% 39
74% 75
23 23%

*112% 115
111 111

*21 24%
*10% 11
16 Va 16%'

*103 Va 105
21% 22
27/a 3

*10 10%
27% 28%
7 Va 8Va
77 78 Va
20 21J/4
*71% 72
32% 321%
4% 4%

*38. 39

Thursday
May 13

$ per share

16 ' 16 J/4
*59 60'/a

8 J/4 8 J/4
37% 37%

*131 133

7% 7%
83 83

*174 J/2 175
38 J/4 38%
74 374%

: 23 23%
*113% 115 • ;

110 J/a llOVa
*21 24

10% 10 '/a
: 16% ;16%
*104 105

22 J/4 22V4
2% 2%

10 10

28 • 28'/a
7 J/e 7%
76% 76%
19% 20%
70% 711%
321% 32%
4 J/a 4 J/a

*38 39

Friday
May 14

• $ per share
15% 15%
60 60

•

8 8 -

3*71/2 '38
*131 133

7% ' 7%
82% 83%
174 174%
36% 37%

i 71V4 73
22% 22%

*113% 115

110J/a lllVt
*21 24

•10% 11
16 J/4 161/4

*104 105

V ' 21% 22
2% 2%
*9% 9%

< 27V2 28J/4
6% 7i/a
751/a 761/2
18% 201/4
691% 70

# 32% .32 J/a
3% 4Va

i *38 39

69 J/4
3%

45

8%
*5%
*42

161/a
.103%

14'/a
■ V 9%

251/4
123

32%
. . 3%

31%
291/4
IOV4

167%
14%
65 Va

■/ 14%
16%
31%
42%
153%
44%

*142

271/4
15'/4
,16%
.26%
107%
30%
153

55%
. ,56%
140

101/4
401/4
118%

70

3%
45

9%

61/4
43

17 ..

104 ; Z
14%

9%
25V4
123 . ' '

32%
4V4
32%
30%
10%

167%
15 .

65%

14%
17 < .

31%
431/4
153%
44%
149 -

28 i

15'/4
16%
28

107%
30%
153%
55%
56%
140 Va
10%
41

118%

68%
3%
46 ,/■
8%
*5%
42

16%
104%
14%

9%
25 .

121%
32%
3%

31 -

28%
101/4

*167%
14%

65%

14%
16%
31%
42%

153%
*43%
*142 ,:
27%

151/4
*16%
27V4

*107%
30

152%
55%
56%
140

10 '/4
40 -

118%

69

3%
46

8%
6

42%
17%

105V4
14%
9%

251/4
121 Va
32%
4

31%
29%

10%
172

15

66

14%
16%
31%
431/4

154%
44

149

27%
15V4
16%
28

108

30

153

55%
56V*
140 /
10%
40%
118%

x68%
x3%
*46

8%
*5%
41

. ,16%
102V4
14%
9%
24%

*120

32%
■,< 3%

31

28%
10

*167%
■ x 141/4

65%

14%
*16%
31

42%
154

*43%
*142

26%
15%
16%
27 /:

108 -

*29

151%
551/4
56 Va
140 '
10%
39%

*117

69

3%
471%
8%
6

41

16%
104%
14%
9%

25

123

32%
3%

31%
28%
101/4

172

14%
66

14%
16%
311/4

42%

154%
44

149
27%
15Va
16 Va
27%

108
30

152%
551/2
56%r
140%
....10'A
40

118 Vis

67%
3%

*46

8 Va
*5%
41V2
15%
100 Va

w 14V4
9%

24Va
120

32'/4
3'/4
29%
27%
9%

168

137a
65%

14'/4
16%
30%
4174

154V»
*43%

*142

25%
15

16 y4
27

1081/4
*28 Va
1503/4
55

551/2
1393/8
9%

39%
*117

68'%
3%

47%

8%
6V4
41%
16 s/a
101

14%
978

24 Va
120

32 V4
3 3/4

31

287a

10%
168

141/4
65%

143/8
16%
31

42%
154'/4
44'/4

149

263/4
15 Va
16%
27%
1081/4
30

151%
55

56V4
140

10

39%
118 r

181/4
93/a
13%

*11%
50

18%
97a

40

17%
193/4
*2774
*29 Vis
*104%
*28 Va
*104

*11

17%
38%
15

*55

33

137a
63%

*115%

187a
9%
13%
11%
50

18%
97a

40

17%
20V4
28%
30

105

30%
108

11%
17%
39V8
15

55%
331/4
141/4
657a *
118

18% 18% 17% 18% 18 18 Va
9% 10 9 9% 9 9%
13% 14% 12%

11%
13% 13% 13%

11% 11% 11% 11% 11%
49% 50 50% 52

•

52 52%
18 Va 19 18 Vt 18% 17% 18 Va
*9% 10 Va " 10% 10 Va *9% 10%
40 40 40 40 40 40%
17% 17% 17% 17% 17% 17%
19% 20% 19% 19% /: 19% 19%
28 Va 28% *28 28% 28% 28%
29 29 29 29% 29% 29%

>104% 105 103% 103% 103% 104
*28% 30% 29% 29% *29 30
>104 108 *104 108 *104 108
11% 11% *11 12 11% 11%
17% 18% 17% 17% 17 Va 17%
38% 39% 38% 39 38% 38%
15 15 ' 15 15 "■ 15 15 Va
*55 55% *55 55% *55 55%
33% 34% 34 34% 33% 33%
14 14% 13% 13% 13% 14 *
64% 65% 63% 64 Va 64 64%
117% 117% 117% 118 117 117

17% 17%
9 9 Va
13% 13%
*11 11%
51. 51%
3.8 18

*9 10

39 39%
Xl7 17%
19% 19%
28% 28 Va
297a 297a
103% 103%
*29 30

*104 108
11 11%
17 Va 173/s

37% 387a
15 15

55% 55%
*33 33%
133/4 14 '/a
63% 64

118% 119

167a
81/4
12%
10%
50

17%
9%

391/4

16%
19 Va

2774
29 Va
103%
*28'/a
105

*11

16%
371/4
15

*55'

33 Va
13%
62%
118

17%
8%
13'A
11

50%
173/4

9%
40'/4
17

19%
28

29%
1037a
293/4

105

11%
17Va
38

15'/4
56

33%
13%

63%
119

Sales for
the Week

Shares

3,000
400

2,900
2,300
170

32,100
3.000
390

13,300
2,200
,2,900

' ' '

50

r 480

. , 300

3,700
20

12,200
,5,200
1,100
9,900

218,700
3,900
81,300
1,400
1,309

5,400

'4,100
1,700
300

3,400
100

190

22,400
2,100

2,900
!2,200
3,000
220

; 910

128,900
8,300
13,400

57,100
// 100
19,200

1,210

'1,100
2,600

:; : 240

7,300
330

s 300

7,000

1,600
1,100
6,400

; 400
V 700

7,200
1,000
3,500

'-i1 900

6,100
8,300

* 200

8 Va 8% 8% 9 8% 8% 8 8% -V 8 i' 8% : ;/V 7% 8% 59,600
*74% 78 . . *75 76% 76% 76% *75. 76% / 75% 75% 74 74% i 600

.7% 7% 7% 8 ; 7% 7% 7% 7% 7 7% 6% 7% 4,500
*71 % 71% . 70% 71% 70 70% 70 - 70% 68% 69 67% 68 2,700

6% 6% . . 6% 7 6% 6% 6% 6% 6% 6% 6 Va 6% 7,000

*52 53% r; *50% 53% *50 53% *50 53% 53% 53% :■& *50 53% '1 100

29% 29 Va 29% 29% 29 29% 28% 29% ' 1 V 28% 29 28 28% 30,800

27% 27%- 27% 27% 26% 27 26% 26% 27 27 27 27% ! 400

*20% 20% 20% 20% 20% 20% 20% 20% r *20% 20% 20 20% ; f 800

113% 113% *113 1131/4 V *113 113% 113% 114% *113% 114% *113% 114 Va 100

*13 14 ::.V *13 14 12% 13 ♦12% 13% 12% 12% &£ *12 Va 13 500

2% 2Va 3 3 3 3 2% 2% 2% 2% 2% 2% 1,900
41% 41% 42% 43 *42 43 *41% 43 43 43 *41 Va 42% y 600

110% 111 110% 110% 110% 110% .: no 110% 110 110 110 110 Va 1,700

5% 5%. 5Va . 5% 5% 5% 5% 5% '.- ■ 5% 5% 5 5Vt 24,000

61% 62% . 621/4 62% 61% 61% 61 % 61% 59% 60% 58% 59% :2,600
*70 72 , *71 73 *71 73 *73% 74 :,v V- *73% 73% *73 Va 73% ■■■■./ ( ■■■_

34% 35 35 35 34% 35'/a 35% 35% 34% 35% 34% 35 : 2,900
*9 9 Va *9 9% 9% 9Va 8% 8% 8 8% , 8% 8% /1,200
9% 9% 9% 9% . ' 9% 9% 9% 9% X9% 9% *9% , 9% >1,600

*97 100 *96% 100 *96% 100 *96% 100 1C0 100 *94%100 . ; 10

110% 10% 10% 10%:';. 10"% 11 11 11% < $ 11 11% 10% •10% - 5,700
85 85 :" 84 85 *84 84% 84 84 : „ XB2% '82% 82% 83 : V 250

*82 Vt 83 *82 Va 83 *82% 83 82% 82% *80% 82 80% 80% 40

*34% 36% 35 35 *35 37 36 36 36 36 *36 38 ■■I'/ 600

103% 103%: v *103 Va 105 ♦103% 105 103% 103% *103% 103% 103 Va 103 Ve 60

54Va 55% -;V 55 55% ; 53% 54% 54 54% ; 53% 54 v 52% 53% • 16,300
79% 791/4 79% 80 *78% 79% 79% 79% 79% 79% 79% 79% * 1.200

35Va 35% 34% 35% 33% 34% 33% 34% 33% 33% 32% 33% 10,500

28% 28% *28% 30% *27 29% 29 29 29 29% *28 29 900

55% 55% *55 57 55 55 *55 57 56% 56% 55 55 ■
,

300

23% 24V8 Vs 23% 24% 2 4 Va 24% 23% 24% 24 24% 23% 24 Va 11,100
*107% 109 *107 Va 109 108% 108% *107% 109 . 108 108 *107% 108%./.;.. 40

11% 12% 12% 12% 12 12% 12 12% 12 12% v.% 11% ll7/a 12,300
52% 52% 52% 52% *52% 52% *52% 52% X52 52 *51% ,52 300

60% 61% 61 61% 60% 61 60 60
'

60 60% 60 60 1,180
118 118 120 120 *118 120 118 118 *118 120 *118 120 100

*12 12% 12 12 12 12% 13 13 *12 13 *12 13 500

*3% 4 3% 4 *3% 4 3% 3% 3% 3% *3% 4 400

*48 497/a
'

48 48 47 47 .-j 46 47 *44 Vt 46 44 Va 44% 90

6 6% 6 6% 5% 6 Va 5% 6 5% 6 5% 5%
.

, 75,900

'•V *«..«STOCKS'' ;it '.V, r>"

NEW YORK STOCK Range Since
EXCHANGE Lowest

0 '
" Par $ per share

American Bank Note .,10 85/a Jan 5
1 6 % preferred _ 50 47 'Jan 5
American Bosch Corp _ 1 4% Jan 4
Am Brake Shoe & Fdy No par 27% Jan 2
5%% conv preferred— —100 127% Jan 4

Amer Cable & Radio Corp——1 33/a Jan 20
American Can __25 71% Jan 2
tPreferred . :_,100 173 Jan S"

American Car & Fdy No par .'. v 241/4 Jan 6
Preferred — : ... 100 ']■' 64V4 Feb 15

Am Chain. Sc Cable Inc.i No par 18% Jan 5
. t5% conv preferred —100 109 Jan 22
tAmerican Chicle——No par 96 Feb 4
Am Coal Co of Allegh Co N J 25 193/4 Feb 1
American Colortype Co 10 6% Jan 26
American Crystal Sugar . 10 14% Jan 2
6% 1st preferred 100 971/2 Jan 27 7

Amr Distilling Co 20 15% Jan 8
American Encaustic Thing— 1 1% Jan 2
Amer European Sees No par 6% Jan 8
American Export Lines Inc ___1 24 V4 Jan 21
Amer & For'n Power No par 1% Jan 2

$7 preferred No par 46'/aJan 12
/ $7 2d preferred A No par 7 Jan 6

$6 preferred___ No par 39 Jan 6
American Hawaiian SS Co.——10 30 Feb 23
American Hide & Leather,. i,l 2% Jan 4

, „ 6%. conv preferred 50 35 Jan 5 _

American Home: Products,— 1 531/2 Jan 7
American Ice —— No par 2 Jan 2
6%non-cum preferred ; 100 37 V4 Jan 11

Amer Internat Corp, No par 4% Jan 2
American Invest Co of 111 ..—1 , .5% Jan 5

5% conv preferred — ,50 39% Jan 2
. American/. Locomotive..:.-—No par . 7% Jan. 2
./ /Preferred— 100 81 Va Jan 20
Amer Mach & Fdy Co -No par 121/4 Jan 7
Amer Mach & Metals,.. No par 7% Feb 11
Amer Metals Co Ltd No par 20% Jan 4
6% preferred .... 100 116'/4Jan 29

American News Co—...—..No par x26 Jan 4
Amer Power & Light.. No par A Jan 2
$6 preferred No par 18% Jan 2

■/ $5 preferred ... No par 16% Jan 4
Am Rad & Stand San'y -No par 6'/a Jan 2
i Preferred 100 154 Feb 3
American Rolling Mill —25 10 Va Jan 2
4%% conv preferred 100 54 Jan 2

American Safety Razor 18.50 8% Jan 6
American Seating Co__ No par 12% Jan 5
.tAmer Ship Building Co,——No par 27 Jan 5
Amer Smelting Si Refg No par 37Va Jan 7
tPreferred — —100 144% Feb 1

American Snuff —-25 35% Jan 2
6% preferred —, 100 145 Feb 2

Amer Steel Foundries No par 19% Jan 6
American Stores ..No par 11% Mar 9
American Stove Co No par 12 Jan 2
American Sugar Refining 100 17 Va Jan 14

, Preferred.. 100 91 Jan ; 5
Am Sumatra Tobacco No par 21% Jan 14
Amer Telep & Teleg Co —100 127% Jan 2
American Tobacco 25 .42% Jan 2
Common class B —-25 43% Jan 2
t6% preferred -100 129% Jan 2

Amer Type Foundries Inc 10 6% Jan 14
American Viscose Corp,: ,14 32 Jan 6
V 5% preferred —100 115% Jan 8

Am Water Wks & Elec No par 3% Jan 5
$6 1st preferred No par 53% Jan 7

American Woolen No par 3% Jan 2
Preferred. —.100 55% Jan 5

Amer Zinc Lead & Smelt .,1 / 4 Jan 2
85 prior conv preferred 25 42% Jan 11

Anaconda Copper Mining 50 24% Jan 2
Anaconda W & Cable No par 24 Jan 4
Anchor Hock Glass Corp 12.50 16Va Jan 5
$5 div preferred No par 111% Jan 20

Andes Copper Mining 20 10 Vs Jan 13
A P W Paper Co Inc —5 1V» Jan 5
Archer Daniels Midl'd .No par 34 Jan 11
Armour & Co (Del) pf 7% gtd—100 108% Jan 2
Armour- Si Co of Illinois .—6 3 Jan 2

$6 conv prior preferred No par ■/•/ 46 Jan 2
t7% preferred — .,100 49 , Jan 20

Armstrong Cork Co No par 30 Jan 2
Arnold Constable Corp —5 6% Jan 9
Artloom Corp i No par 4% Jan 7

. 7% preferred 100 92 Feb 27
Associated Dry Goods 1 6% Jan 4

- t6% 1st preferred 100 72% Jan 11
t7% 2d preferred ,100 59 Jan 7

Assoc Investment Co No par 29 Jan 5
5% preferred 100 ;< 100 Jan 4

Atch Topeka & Santa Fe 100 44% Jan 7
A 5% preferred —100 66 Jan 2
Atlantic Coast Line RR 100 . 26Va Jan 13

Atl G &'w I S3 Lines 1 19 Jan 8
5% preferred—.— —100 44 Jan 4

Atlantic Refining 25 18% Jan 7
- ;t4% conv pref series A 100 106 Mar 16
Atlas Corp 5 6% Jan 4

6% preferred,,. ;,^_50 50% Jan 14
tAtlas Powder——, -No par 52; Jan 9
t5% conv preferred,. ——100 • 113 Jan 12

Atlas Tack Corp... 1 No par 7% Jan 7
Austin Nichols No par 2% Jan 21

$5 prior A .No par 28% Jan 5
Aviation Corp of Del (The) 3 3V» Jan 2

B

16,800
29,600
11,900
.. 1,500

730

•6,900

. 300
450

8.200

3,700
; 500

900

530

100

100

, 800
5,400
6,500

2,900
100

2,400

6,100
15.200

900

Baldwin Loco Works v t c 13 10% Jan 2
Baltimore & Ohio 100 3% Jan 2
4% preferred 100 6 Jan 2

Bangor Si Aroostook ! —.50 5'AJan 2
Conv 5% preferred 100 34V4 Jan 6

Barber Asphalt Corp,. 10 12 Feb 9
Barker Brothers No par 5'AJan 13

5% % preferred — 50 30 Jan 4
Barnsdall Oil Co .,5 12 Vs Jan 2
Bath Iron Works Corp 1 13% Jan 7
Bayuk Cigars Inc, .No par 23 Vs Jan 7
Beatrice Creamery —25 24% Jan 16
t$5 preferred w w ___No par 103% May 13

tBeech Creek RR.. 50 25% Jan 25
Beech-Nut Packing Co 20 93 Jan 25
Belding-Hemingway No par 9'A Jan 4
Bell Aircraft Corp , —1 12 Jan 2
Bendix Aviation —5 34'A Jan 4
Beneficial Indus Loan No par 13% Mar 17
Pr pfd $2.50 div series '38_No par 54% Feb 23

Best & Co No par 22% Jan 7
Best Foods 1 8% Jan 5
Bethlehem Steel (Del) No par 55% Jan 7
7% preferred 100 110 'A Jan 4

January 1
Highest

$ per share

17% May 4
60 May 10
9% Apr 8
40 Vt Mar 15

132 Vt Apr 14
9'A May 4>
85% Feb 17

177 Mar 24

40% May 10
76 Vt May 7
24% Apr 7
113 May 11
112% May 10
23 Mar 19

11% May 6
18% Feb 25

103 Apr 26
23 Apr 5
3'A Mar 3

10 Apr 5
287/s May 12
9 May 10
80 May 10
23% May 10
72'A May 10
3o'/a Apr 1
4% Apr 6

39 Mar 29

70 May 5
4% Mar 31
48 Mar 26

•'. 9% May 6
7Va Feb 2
46 Feb 23
17% May 6

105 Va May 6
14% Mar 17
9% May 5

27 Ve Apr 7
123 May 7 j

32% Apr 24
4>A May 10
33'A May 10
30% May 10
10% May 10

168 May 4
15% May 10
66 May 12

15% Apr 8
18 May 4
32% Mar 23
47% Apr 1
155% Mar 15
45 Apr 3
151 Mar 2
28% May 7
15 V2 May 4
17 Anr 24
28 May 11
108 Vi May 14
30% Apr 27
153 Va May 4
55% May 6
57 May 6
142 Jan 27
11 May 4
43% May 5
119 Jan 26

9 May 4
77% May 5
8% Apr 26

74 Apr 26
7 'A Apr 7

54% Mar 30
31% Apr 8
29% Apr V 7
20% May 10
116 Mar 18

14% Apr 7
3 Va Feb 27

43 May 10
112 Va Mar 12

■-/ 5% Apr 6
63% May
73 Va Mayj
36 Va Apr
9 % May
9% May

101 Mar 27
11% May 5
85% Apr 12
84Va May- 7
36 May 12
103% Apr 29
57% Apr 6
80 May 10
36% May 6

31%
57%
24%
111%
' 13

53%
65%

120
13 :

4%
50%
6%

Apr 6
Apr 6
Apr 6
Mar 31

May 4
Mar 6

Feb 15

Apr 13
May 12
Apr 5
Apr 19
Apr 8

19'A May
10 Apr
14% Apr
12% Apr
54'A Apr
20% May
10% May
41 May
18 May
20% Mar 22
28% May 13
29% May 13
114 Mar 16
29% Apr 27
105 May 14
11% May 10
20% Mar 16
39% Apr 6
18% Feb 25
56 May 7
34% May 11
14% May 6
69VsADr 6
119 May 13

/ Range for
Year

Lowest

$ per share

5% Jan
38% Apr
3% Mar

23 Apr
120 Apr
lVa Apr
56% Apr
159 Mar

20 May ,

55% May
16 May

105 May
69 Mar

15 Jan

3% May
/ 14 Dec

: 92 May
7% Mar
% Jan

3% May
16% Jun

3Ba Jan
18% Jan
1% Jan

10 >A Jan

25% Jun
2 Vb May
32% Sep

x36% Apr,"
1 Va Jan

25 Mar

2% Apr
4% Oct
35 Va Mar
6V« Jun
65 Jun

9 Va Apr
4 May
16 , Apr

113% Feb
21% May

Va Mar
15'/a Apr
12 Va Apr
3% Apr

142 Va Jun
9% May
52% Apr

V; 4% Mar
6% Feb
24 May
35% May
132% May
29 Apr
136% Jun
16% Jun
9% Jan

7% Jan
15 Mar

78% Mar
17 V» Jan
101% Apr
33 Va Apr
34% Apr

120 v Apr
3% Apr

22 Apr
108% May

1% Apr •

39 Aug
3% Dec
51% Dec
3 Va Apr
38% Jun
22% May
24 Dec

12% Mar ..

107 May
7% May
1 Mar

27% Apr
102 Sep
2% Sep,.

42 Sep
40% Oct
21 Jan

5% Mar
2% Apr

79 May
4% Apr '
61% Mar
53 Jun

20 Jan

81% Jan
27% Jan
60 Va Jun
19% Jun

16% Jun
33 Mar

14% Apr
99% July
6% Sep
46% Apr
43 May
111 May

7 / Apr
1% Apr
15 Va Apr
2% Jun

Previous V

1942

v Highest 1

$ per share
9% Oct
49 NOV

/ 6Va Oct
33 Jan

130% Feb
3% Dec

74% Dec
176 Oct
33 Jan

73% Jan
20 Va Jan

Mar

Dec

Oct

110

103

18

7% Dec
22% Jan
100% Dec
16% Nov
3 Nov

7 Va Nov
25% Dec
2 Dec

49% Dec
8% Dec

42% Dec
35 Oct

3% Jan

, 36% Oct

56 Dec

2 May
37 Dec

5% Nov
7 Jan

40% Nov
10% Jon
91 Nov

12% Dec
7% Nov
23% Mar
119 Feb

26% Jan

IS Jan
26% Jan
22 Jan

0% Nov
165 Jan
12 Jan

59% Oct

9% Nov
• 14% Dec
35 Va Jan
43 Jan

148% Nov
36% Oct
144 Mar

Z21% Nov
; 12 Feb
12 Oct

21% Jan

97% Jan
23 Aug
134% Jan

49% Jan
50% Jan
143% Jan
7% Nov

33 Va Dec
116 V# Jan

4 Nov

70% Feb
5% Jan
76% Jan

5% Jan
50 Jan

28% Jan
30 Jan
17 Jan

112% Mar
12'A Oct
1% July

30 Dec

111% Mar
4 Va Jan

67 Va Feb
66 Jan

33% Dec
8% Nov

; 4% Oct
82 July
6% Jan

77% Jan
83 Jan

28% Dec

100% Dec
53 Oct
72 Va Oct

34% Oct

34 Jan

45% Jan
23 Va Jan
109 Vt Feb

7 Jan

51 Dec

70 • Jan

116 Jan

9% Jan
3% Dec

31 Deo

;Vrf'4% Jan

9% Jun 14% Jan

2% Jun 4 Ve Jan

4% Jun 7% Jan

4 Apr 6% Jan

22 Jan 36 Dec

6 Va Mar 13% Dec

4% Apr 6% Nov

24% Aug 33% Dec

8% Jan 12% Dec

12 V8 Jun 18 Ve Jan

15% Apr X23% Nov

20 Apr 26 Oct

103 Mar 105 Oct

23% Jun 30 Feb

64 Apr 110% Jan

6% May 9% Dec

9% May 17% Nov

28% May 397/s Jan

97/a May 15% Nov

46% Mar 54 Sep
17% Apr 24% Jan
8 Va Dec 8% Dec

49% May 667/a Jan

105 July 121 Jan

For footnotes see page 1819.
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Saturday
May 8 k

$ per share

33% 34%
18% 18%
9% 9%

*16% 17%
*11% 12%
*92 97

18% 19%
55 56

Monday
May 10 ;

$ per share

34 34

18% 18%
9% 10%

*16% 17%
12 12
*93 97

18% 19%
56% 56%

LOW AND HIGH

Tuesday
■'••■'■'' May 11 ■

$ per share

33% 33%
18% 18%
9% 10

*17 17% ,

*11% 13
*93 97

. 18% 18%

*90 93

*45% 47
23% 23%
26% 27

4 33% •. 34

5% 5%
*33% 33%
*24% 25

11% 11%
28 28'A

90

*45%
24 -■*

26%
33%
5%
33%
*24%
11%
28%

90

48

24

27

33%
5%
33%
25

12

28%

*42%
42

*Jj

15%
*39

17%
9%

*112

7%
109%

43 ,

42

%
1%
16%
40%

17%
10

114

8%
113%

42% 42%
*42 44

..>:.<% %
1% 1%
16% 16%
*39 40%
16% 17%
9% 10

►113 114

9 9%
114 116%

56

*91

45%
23

26%

33%
5%
33%
24%

11%
28%

*42%
*42%

: ■ ' %
1

15%
*39

16%

9%
112

8%
113%

56%

93

45%
23%
,26%
33%
5%
34

24%
11%
29

42%
44

' ft
• 1 Vb
16%
40%
17%
9%

112%
9%

115

SALE PRICES
Wednesday
May 12

$ per share

32% 33%
18% 18%
9% 9%
17 17

*11% 13
*94 97

18 % 18%
55% 55%

Thursday
May 13

$ per share

x31% 32%
18% 18%
9% 9%

*16% 17
*11% 13
94 94

18% 18%
55% 55%

*91

*45%,
23%
26%
33%
5

*33%
*24%
11%
28%

93

47%
24%
26%
34%
5%

34 U.
25

11%
29%

42% 42%
44 44

»9« ' %
1 ' 1%

15% 15%
*39% 40 Va
16% 17
9% 10

*112% 113%
8% • 9

113% 114%

*9]

*45%
24%

X26%
33%
5

*33%
*24%

. 11

28%

.42%
43%

%
1%
15%
*39%
17

9%
113 >

8%

112%

92

47%
24%
27%
34

5 %
34 ; .

25 ;
'11%
28%

43

43%
%

% 1%
15%
40%
17%
': 9%
113

8%
113

27% 27% 28 28 Va 27%

*543/8 543A *54% 543/4 *54%

1% 1% 1% l3/# l3/«

8% 8% 8% 8% 8%

173/4 18 17% 18% 173/4

23% 23% 23 23 3/4 22%

*36 38 *36% 38 *36%

10% 11% .V& 11 Va m% 11

*40% 41% 40% 41 *40%
*9 9% / 83/4 9 8%

42% 42% *42% 43 *42%

93% 94 v; « 94% 94% 94%

*28% 28% 28 28 *28

5 4 5 ..

• Z 4% 5 4%

115 , 120 120 - 123 / 119

*140 143 140 140 139%

46%
37%

*103

124%
*108

13%
i-; *90

20%
3

*105

11%
18%
7%

*106
39%
6%
60

*18%
19%

*106%
23%
43%

*100%
7%
14%
5%

■ 17

12%

46%
38%
105

124%'
109
13%
92%
20%
3%

107%

11%
18%
7%

114
39%
6%
60%

18%
19%

106%
23%
44 Va
101%
8%
15%

17%
12%

46%
38%
104

124%
109

13%
*90%
20%
3%

106

11%
18%
7%

113%
39
6%
59%

*18%
*19%
106%
24

437/a
100%

8

15

5%
17%
12%

46%
39%
104

125%
109

13%
92

21%
3%

107%
11%
19%
7%

113%
39'A
7

60

18%
20

106%
24'/a
44%
101%

8%
15%
6%
18%
12%

45%
38%
104

*124%
109

13%

90%
20%
3%

*105

11

19%
6%

113%

38%

6%

.; 58%

18

19%
107%
23%
43%

*100%
8

14%
5%

17%
12%

27%
54%
1%
8%
18

23'A
38

11%
41

8%
43

94%
28%
5

120%
139 7/a

46
,

38%
105"

124%
109%
13%
90%
21%
3%

106

11%
20%
6%

113%
39

6%
58%

18%
20

107%
23%
44%
101%
9%
16%
6%
19%
12%

27%
54%
1%
8%
17%

22%
36%
10%
*40%
.8%
42%
*94%
28%
4%

120%
138%

46%
37%

*104

124%
*109%
13%
*90

21%
3%

106

10%
20

*6%
*106

38 *

6%
58%

18

*19%
107%
23%
43%

*101%
8%
15%
6%
18%
12%

27%
54%

1%
8%
17%

223A
36%
11%
41

8%
42%
94%
28%
5

120 34
138%

47 &
: 38** *•

105

124%
110

14%
90%
21%
3%

106

12

20%
7

113%
38%
6%

59

18

20%
107 3/a
23%
44%
101%

9

16%
7%

20%
123/4

27 >

*52%
1%
8%
17%
22%
*35%
10%
*40

*8%
- *41%
94%
*28 *'•
4%

*118%
*138

x45%
36

104%
124

109%
13%
*90 ,

21%
3%

106
103/4
20

6%
*106

37 3/a
6%
58

*18'/a
*J.9%
*107 :

21%
43%

101

8%
16%
6s/a
IS 3/8
12%

27

543/4
l3/a
8%
17%
22%
37%
10%
41:

8%
42%
94 3A
28 Va
4"%

120

139%

46 ;•/
36%
104%
1243%
109%
133A
91%
21%
3 3/a

106

11
20%

7%
114%
38 ,

- 6%
58%

18%
20%

107 3/a
23

43%
101

9%
17%
7%

20

12%

19 19%
*40% 41
►52% 52%

19% 20
41 41

52% 52%

19% 19%
41 41

*523/a 54

19% 19%
*41 42

V/e l'/a %'■ 1 1% l'/a 1% l'/a

2% 2% 2% 2% 2% 2% 2%

1% 2 - 2 2% 2% 2 3/8 2

*14 15% *14 153/4 *14 153/4 *14

16 16 16 16 *16 16% 16

2% 2% 2% 23/4 2% 23/4 2%

*52%. 54
1%
2%
2%
15%
16 •

23/4

18%/: 19
*41 42

*52% 54
. 1% 1%
2% 2%
1% 2

*13% 15
*15% 15%
2% 23/4

Friday
May 14

$ per share -

32 32%
18% 18%'
9 , 9%

*16% 17 !

*11%' • 13
*93 98

17 3/a 18 I

£ 54

91' '
47

24

26 5/a
33'A
4%
33%
*24%
'11 %

•

27.%

'

*42%»
x43%

%
1%

14%
40%
163A
9%

*112%

VA

110%

, 55 V

91 V

47

24%
27'A
333/4-,
4%::

33%%
247/a

11'/a!
28%r

43 ,

43%
. : • " 5/a
... v/e
15%/
40%
17 V

93/a
113% u

8'/a
113 «

9% 10'/a 10'/a 10 3/a 9% 10 3A 9% 10 3/a .... , 9% , ' 95/a 9'A 9%f

*18 18% 18 18% 18 '/a 18'/a 18% 18% , 18% 18% Xl7% 17%;

25% 25% 25 25% 24% 25 24 243/4 23'A 233/4 22% 223/4l

34 34 *33% 34% *33% 34% 33 33% *32 34 :;•/ 33 33%!

29% 30 29% 30 29 3/a 29%
'

29% 30 X29 VB 203/a 28% 29%.

106% 107% 107% 107% ; 108 108 107% 107% X107
.

107 *107 107%;
12% 12% 123/8 133/a 13 133/4 13% 133A 13% 133/4

■ M3 13%

53A 6 < 57/a 6 '% /Z; 5% 5% 5% 6 .. 5% 5% 5% 53/4

*65 75 *65 72 *65 ; 72 *65 72 *63 70 *63 70 r

*41 423/4',; *41 42% *41 423A 40% 41 *40% 41%.;' 40% 40% t

9% 9% 9% 9% 8% 9 8% 9 9 9 ; v.// 8% 8%

*24'A 24% 24% 24% *24% 24% 243/, 243/4 *24% 25 i i ■ *24% 25 i
4% 43/4 43/4 5 4% 4% 4% 43/4 4% 4% " 4'A 4%.

15% 15% 15% 15% w- 15% 15'A 143/4 15% 14%. 15 -f'. 13% 14%<

80 80 80% 80% 79 80 79 79% . 793/4 80 79% 79%

23% 24 23% 23% 23% 23% 23% 23% 23 '/a 23% 22 23'/a

26% t

*52%
■'

: iy4
y 8%

17

213/a
*35%
10%
*40

, - 8%
*41%
94

- 2 8 3/a
4%

H6y4
*138

45 <
35%
103%

*124

109

/ 13 3/a
90

20%
3'/a

1053/4
10%
19%
6%

*106

37

6%
56

*18%
*19'A
*107

21

43%
*101

8

15%
6%

18%
12'A

26 3A
543/a v
1%
8%(
17%
22%
37

10%
41

8% /
42'A
94'%•:
28%
4%'

118

139%;

.45
36% •

105 ;

124 3/a i
109 Va
13% v

90

21%
" 3 'A ,

106

10%
20%
63/4 v

114'/a *

373/4.
6%

; 58%:

18%
20 y4
107%-
22 >:
43%

101%
•9 •?;%
16%
6%

20 3/a '

12%

18 18%
.':4l 41
523/4 53

l'/a '1%
1% 2%
1% 1%

*13%; 14%;
15% 15%
2% 2 s/a

Sales for
the Week

Shares \

3,000
.1,800

\ 15,400
100

80

: 30

11,100-•
. 1,400

30

40
/ 1,300
i-f .10,800

M 4,400
2,900
500

H 100
: 5,600

... 12,900/

; 500
9,861
5,200

.16,500;
7,200
100

2,700
6,400

, •' 90
108,900

V 2,460

/■• 16,800.
, 1,500

3,200 '
/ 600

12,200
500

25,600
; 7,700 r

90.

: 3,600 .

/;/■ 200.;
4,100.

i 4,100.
270

-

2,700 .'

I,800
50 '

15,100
8,100 •

• 3,000
8,700

10;
26,400

400

800

170.
' 280
V 400

1,800
2,100
100

3,700
' 6,000

130

150

•/V 430 ;
7,000

30

9,300
15,500 -■

160"
4,300
14,500
1,600

20

3,800
8,400
950

200

800

70

■""■1,000
17,100

100

19,900
32,300
59,100
50,400

2,000

6,100
300

240

10,500
6,800
6,900

800

II,500

*30% 32 *30% 32 *30% 32 31 31 *29% 32 . *293/8 32 y# •• 10

74 75 Vb 74% 75 3/a 74% 75'/a t 74% 75% 733/4 74% 72% 73% 12,700

*133/4 14 14 14'/a , 14 14'A 14'/a 14% 14 14 14 14% 2,000

*102 % 1023A 1023/4 1023/4 *101% 1023/4 *101% 1023/4 *101% 102% 1023A 102% 60

41 41 4 l'/a 41% *41 44 43 43 *42 43 43 43 70

5 5'/a 5 Vb 5'A 5% 5% 5 5 *43A 5'A : 4% 5 1,500

39 39 387/a 387/a *38% 39'/a *38% 39 38% 38% 38 38% • 600

*125 132 130 130 *125 130 *130 135 *130 135 *130 135 20

*70 77 *70 80 f *70 75 *70 74% *70 74% . *70 74% _•

*113 115 113 113 113 113 113% 113% *113 113% 113% 113% 140

35 35 *33 35 33% 33% 33% 33% *33% ■35 34% 343/4 400

104 104 *104 104% *104 104% 104 104 *103 104 • *103 104 ;V 20

STOCKS

NEW YORK STOCK Range Since
EXCHANGE ■ . . Lowest

Par $ per share

Blgelow-Sanf Carp Inc— No par 27% Jan 8
Black & Decker Mfg Co No par -16 Jan 4 ,

Blaw-Knox Co No par 6'/'a Jan 2
Bliss & Laughlin Inc 8 13% Jan 5
Bloomingdale Brothers No par 9% Jan 26
Blumenthal & Co preferred -100 76 Jan 9
Boeing Airplane Co —5 14% Jan 2
Bohn Aluminum & Brass 5 41 Vs Jan 13

Bon Ami Co class A No par 91% Jan 12
Class B -—No par 38'A Jan 2

Bond Stores Inc., , —1 17 Jan 8
Borden Co (The) -—15 22'A Jan 2
Borg-Warner Corp—, ; ——5 26% Jan 13
Boston & Maine RR —100 2y2 Jan 9
Bower Roller Bearing Co —5 28 % Jan 16
Brewing Corp. of America 15 20 Jan 7
Bridgeport Brass Co No par 9 Jan 4
Briggs Manufacturing—-No par 20% Jan 4

Brlggs St Stratton —No par 33 Jan 16
Bristol-Myers Co 5 37'A Jan 7
Brooklyn & Queens Tr No par %. ft Jan 13
Bklyn-Manh Transit : No par 1 Jan 27
Brooklyn Union Gas No par 9'A Jan 2
Brown Shoe Co No par 29% Jan 8
Bruns-Balke-Collender No par 13 Jan 2
Bucyrus-Erie Co- -—5 6% Jan 7

7 % preferred 100 104'A Jan 12
Budd (E G) Mfg No par 3 Jan 2
t7% preferred 100 76% Jan 8

Budd Wheel - ; No par 6% Jan 4
Buffalo Forge Co 1 14% Jan 5
Bullard Co No par 19% Jan 4
Bulova Watch —No par 24% Jan 6
Burlington Mills Corp ;—-—1 20% Jan 2
5% preferred — —100 105V2 Apr 20

Burroughs Add Mach No par 9V4 Jan 4
Bush Terminal —; 1 . 2% Jan 4
6% preferred -100 41 Jan 6

Bush Term Bldg 1% preferred—100 21% Jan 6
Butler Bros 10 5'A Jan 2

■: - 5% conv preferred —30 20% Jan 2
Butte Copper & Zinc 5 2% Jan 2
Byers Co (A M) No par 9'A Jan 5
Participating preferred 100 72 Jan 8

Byron Jackson Co No par 16 Jan 9

*893/4 91 <■'*89% 91 *89% 91 *90 91 *90 v 91 •
• / 90 90 i > 10

*51'/2 60 *51% 65 *51% 65 *513/4 60 *51% 60 *51% 60
'

44% 45'/a 45 45% 45% 45% 45 453A 45 45%^ " 43% 45 C V 4,300 ■'
34% 34% 34% 343A 34'/a 341/2 343/a 343/a 34% 343A - «34% 34% • 4,500 ■

*140 143% *140 143% *140 143% *142% 143% 142 142 *142 - 143% r- 100 ;

100 100. 100 100 993/4 100 '/a 100% 101 101% 101'/a * 100 3/4 100 3A 1,300
*64 643A 64 64 643A 643A *64 65 *64 65 *64 65 >

'

40

*740 w— ' *740
'

*740
'

■ *740 *740 —a, *740

20'A 2 l'/a 21 21% 21 21'A 20% 2 l'/a 20% 20% 20% 20% C 7,400

*107% 108 *107'/a 108 107 '/a 108 107% 108 107% 107'/a 't 108 108 315 '

24% 24% 25 25% 25% 25% 253/8 25% 25 -25% 24'Za 25% v 5,300
♦110% 113 111 111 *111 113 *110% 114'/a *110% 113 • \ *110'A 113 .■■'■• : 100

17 17 17 17 3/4 . Xl6% 16% 16% 16% 16% 16-% 16% 16% O 2,400

*113/4 12 113/4 12 11% 12 11% 12 11% 11% 11 11% 1,410

11% 113A 12 12% 11% 12'A 12 12% 12 "12% 11% 12 r
'

: 3,180

♦10% 11% 11 11 11 11 *11 11% *11 11% 10% 11 300

22 3A 22% 23% 23% 22% 23 22% 22% 22 22 21% 21% 4,300 •

223A 223/4 223A 23 22% 22 3A 22% 22% *21% 22% 21 21% ' 1,200

January 1
Highest

$ per share

38% May 5
19% Mar 6

10 Ve May 10
17% Feo 25
12 ya Mar 31
97 Feb 9

21% Mar 30

56'A May 6

95 Mar 20

47 May 14
24-% May 7
27% May 8
34% May 7
6 Vb Apr 3
35% May 5
24% May 11
12% Apr 5
29 Vb May 12

43% Feb 25
44 y4 Mar 30

^ Mar 2
l'A Mar 1

16% May 10
40% May 14
18 Mar 29

10% May 6
114 Mar 25

9% May 10
116 Va May 10

10%
18%
29%
35

30%
108

13%
63/8

75

42%
9%
25%
5ya

16%
83%
24%

Apr 1
Mar 31

Apr 5
Apr 5
May 4
May 11
May 11
May 4
May 3
May 4
May 6
Mar 16

Apr 7
Apr 6
Apr »: 0
May 7

California Packing —No par 22% Jan 7
t5% preferred 50 53% Mar 8

Callahan Zinc-Lead 1 % Jan 2
Calumet & Hecla Cons Cop —5 6% Jan 4
Campbell W & C Fdy No par 15% Jan 7
Canada Dry Ginger Ale— 5 13"% Jan 13
tCanada Southern Ry Co —100 29 "A Jan 23
Canadian Pacific Ry ?. 25 6% Feb 9
Cannon Mills - No par 36%, Jan. 21
Capital Admin class A—_• —1 4% Jan 2

$3 preferred A 10 40 Jan 25
tCarolina Clinch & Ohio Ry 100 x85 Jan 7
Carpenter Steel Co — —5 ; 25% Jan 8
Carriers & General Corp ! 1 ' 3% Jan 8
Case' (J I) Co 100 ; >.77% Jan 11
Preferred —i —100 Jt27% Jan 6

Caterpillar Tractor —i._No par 40% Jan 21
Celanese Corp of Amer No par 263A Jan 7
5% series prior preferred 100 95% Jan 26
7% prior preferred 100 119 Jan 4
7% 2d preferred 100 :/ 96% Feb 1

Celotex Corp - No par 8 'A Jan 2
5% preferred — 100 76% Jan 2

Central Agulrre Assoc —-No par 16% Jan 12
Central Foundry Co- 1 1% Jan 2
Central 111 Lt 4%% preferred—100 97% Jan 4
tCent RR of New Jersey 100 3 Jan 12
Central Violeta Sugar Co 13 Jan 2
Century Ribbon Mills No par 3 Jan 7
Preferred ' - 100 98 Mar 19

Cerro de Pasco Copper—No par x33 Jan 14
Certain-teed Products I—1 3 Jan 2
6% prior preferred 100 32% Jan 8

Chain Belt Co No par 17% Jan 12
Cham Pap & Fib Co —No par 18 Jan 5

•

.6% preferred 100 99% Jan 8
Checker Cab Mfg- 5 8'A Jan 13
Chesapeake & Ohio Ry_* 25 33% Jan 2
Preferred series A 100 95 Vo Jan 5

Chic & East 111 RR Co— No par ■ 2% Jan 2
Class A ■; 40 7% Jan 7

Chicago Great West RR Co 50 2% Jan 6
5% preferred —50 10% Jan 4

Chicago Mail Order Co 5 / 6 Jan 4

Chicago Pneumat Tool——No par 15 Vs Jan 6
$3 conv preferred : No par 37 Jan 8
tPr pf ($2.50) cum div_—No par 48% Jan 6

Chic Rock Isl & Pacific —100 ft Jan 2
7% preferred —100 11 Jan 5
6 % preferred —100 - % Mar 16

Chicago Yellow Cab No par ll'A Jan 12
Chickasha Cotton Oil 10 13% Jan 4
Childs Co No par 1% Jan 2

Chile Copper Co 25 24% Jan 30
Chrysler Corp —5 67% Jan 7
City Ice & Fuel —No par 10'A Jan 2
6%% preferred -100 96% Jan 4

City Investing Co 100 27 Feb 19
City Stores —5 2% Jan 13
Clark Equipment .'-No par 33 / Jan 13
C. C. C. & St. Louis Ry. Co.. 100 123 Mar 17
5% preerred 100 67 Feb 2

Clev El Ilium $4.50 pfd No par 109% Jan 4
Olev Graph Bronze Co (The) 1 283/4 Jan 22
5% preferred 100 101% Jan 7

tClev & Pitts RR CO 7% gtd —50 84 Jan 23
Special gtd 4% stock 50 50 J Feb 6

Climax Molybdenum No par 38% Jan 2
Cluett Peabody & Co No par 33'A Jan 12
Preferred —100 142 May 13

Coca-Cola Co (The) No par : 88 Jan 4
tClass A — - No par 62% Jan 11

Coca-Cola Intern Corp No par

Colgate-PalmolLve-Peet—'—No par 16% Jan 11
t$4.25 preferred : No par < 1033A Jan 12

Collins & Alkman No par 17% Jan 4
> 5% conv preferred -100 / 108 Jan 7
Colo Fuel'& Iron Corp -No par. 14% Jan 4
Colorado & Southern 100 2% Jan 2
4% 1st preferred 100 3% Jan 2
4 % 2d preferred 100 3 Jan 2

Columb Br'd Syt Inc cl A 2.50 / 15% Jan 6
*

Class B 2.59 15% Jan 2

7

3

6

28

8

6

6

49% May 5
39% May 4
105 May 11
1253/a Apr 27
112 Apr 19
14 3A Apr 5
91% May 7
21% May 12
3% Mar 12

107% Mar 15
12% Apr 6
20% May 13
7% May 13

113'A May 10
41 Apr 8
V 7% May 4
65'A Apr 1

19%
20%
107%
25%
45%
101

9%
17%
7%
20%
13%

32%
76%
15%
103%
43

5%
39

130

72

113%
373A
105

Range for
Year

Lowest

per share

183/4 Apr
143/4 Apr
5 Sep
11% Jun
8 Apr

58 July
13% May
25 May

72 May
30% Apr
13% May
18% Mar
19a/4 Jan

1% Jun
25 Mar

Xl5 May
7% Jun

15% Jan

26

30

/
7

29'A Apr 1
56 Mar 27
1 % Mar 1
9 'A Apr 7
193/4 Apr 7
23% May 7
38 Mar 31
11% May
42 May
9% Apr
43'A Apr

x96 Apr
30'A Apr
5 3A Apr

123 May 10
140 Apr 6

Apr 6
Apr 1
May 11
Apr 30
May 3
May 7
May 11
May 13
May 12
May 14
May 3

22 Apr 5
41 May 1
53 May 14
2% Mar 3
4 Mar 4

3% Mar 3
153A Apr 30
17 Mar 30

3% May 4

Apr 6
May 4
Apr 6
Apr 3
May 12
May 6
Mar 4

Jan 18

Apr 15
May 12
Mar 29

Mar 30

90% Apr 26
50% Feb 16
48% Mar 30
39 Mar 31
150 Jan 8
101% May 13
65% Mar 5

21% May 7
108'A Mar 31

253A Mar 30
111 Apr 13
18% Apr 6
143/4 Mar 15
12% May 12
12% Apr 2
243/4 May .5
24% May 5

Jan

Apr
Apr
Apr
Apr

28% July
97/a Apr
6 Deo

X103% Mar
2% Apr
47% Jun

5% Sep
/ 11% Sep

16 % May
19% May
14% May

"0% Jan
2% Jan

40

18
Sep
Jan

30
13

82

110
77

6% Aug
66 Feb

18 Apr
1% May

90 Mar
1% Jan

11 Jun

2% Apr
82 July
27 Jan

1% Apr
23% Jan

15% Sep
14% Jun
93 Apr
3% Apr
27% Apr
89 Apr

% Apr
2 JA Jun
1% Jun
8% Jun
4% Jan

12 Aug
33 Apr
47 July

A Jan
'A Jan
% Mar

8% Jan
11% Jun
1 Deo

20

437/g
9

92

32

2%
28

120

67%
107%
22

05%

77% May
47 May
32% Apr
25% Apr

139 Jan

86% Mar
53% Jan

470 Feb

11% Mar
97% Apr

10% May
96 May
13% May
% Apr
1 May
% July
8% Apr
8% Apr

Previous

1943

Highest

$ per share
29 Dec

193/4 Jan

7% Jan

14% Jan
12

75

4% Sep
19% Feb
2% Apr
6% Mar
69 y# Deo
10 Jan

16% Jan
60% Apr

% Jun
S'A Jun
11% Jan
9% Apr

27% Dec
3% Jan
29% May
1% Feb

32 Apr
77 Apr
22% July
2% May

B43A Apr
117 Jan

Apr
Apr
Apr
Apr
Apr

May
Jan

Jan

May
Oct
Mar

Jun

Dec

Apr
Jun

May
May

Jan

Dec

21% Jan
43 Deo

, 93% Feb
40% Jan

17% Jan
223/4 Dec
28 3/4 Dec
3% Oct

31% Nov
20% Sep
9% Nov

213A Nov

35% Nov
43 Jan

% Jan
1% Jan

10 3A Nov
35 Jan

14% Oct

8% Jan

112% Jan

3% Deo
85 Va Deo

7% Oct

15% Mar
25 Oct

263A Nov

203A Deo

~9% Oct
3% Feb

44 Nov

24% Oct
6'A Feb
21% July
3% Jan

10% Nov
95 Jan

17 Deo

12% Dee
53% Nov
l'A Jan
7% Nov
163A Nov

15% Deo
33 Aug
7% Nov

37% Feb
43/4 Nov

38% Deo
89 Jan

28% Nov

3% Nov
78 Deo

130 Dec

42% Deo
29% Deo
97% Deo

1203% Jan

07% Deo
8% Deo
75'A Deo
23% Jan

2% NOV
110 Jan

3% Oct
18 Jan

3% Nov
104 Deo

35 Oct

3% Nov
32% Deo

19 Jan

18% Oct
100 Va Nov
9% Oct

36% Jan
98 Feb

29A Deo
83A Nov
23/4 Jan
13% Sep
7% Nov

17% Jan
39% Jan
52 Jan

% Sep
1% Sep
l'A Sep

11% Nov
133/4 Feb

2% Feb

25 Jan

70% Deo
10% Aug
99 Aug
34 Apr
3 Jun

393% Nov
125 Deo
72 Mar

112% Nov
31% Deo
102 Deo

84% Mar
50 Jan

44 Jan

36% Jan
149 Nov
92 NOV

63% Jan
470 Feb

17% Nov
107% Deo

18% Oct
108 Deo

18% Jan
4% Sep
5V4 Sep
5 Sep

10% Doc
16% Deo

For footnotes see page 1819.
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NEW YORK STOCK RECORD

Saturday
May 8

$ per share

3%
*583/»
55

•90

17

•363/4
'36%
>105%
38 3/a

1103/4
14%

V- %
54%

4%
59

55
92

171/2
37
37

106

38%
110%
14%

55

24 24%
7% 8%

231/4 231/4
-21'A 21%

•103 »/2 107
1013/a 102

,t 18 •

t, *22 '
*1033/4

*

6%
r 77
*

34%
... 9
23%
•96
•86

20 3%

18 3/4

221/2
107

7%
80

36

9%

23%
105

160

20%

Monday
May 10

$ per share

41/4 4%
58% 591/4
54% 541/2
92 92
17 nVa

L

*35 37
36% 37%

•105% 106
; 38% 39%
•1103/4 111 1/4
14% 15y8

i* 11/8
55% 57

24 »/8 24%
'

81/2 91/4
233/8 233/4
22% 221/2

•104 107

102 102

LOW AND HIGH
Tuesday
May 11

>:• $ per share

4%
"v

59'/2
•541/2
*90

101/4
35%

•'
363/4

•1051/2
38%

*110%
14%
1

55

4%
60%
56%
92

17 ■

36%
37

106

383/4
110%
14%
1%

55%

24% 243/g
8% 9%
23 23%

21% 22%
104 ' 104

•IOII/2 102%

SALE PRICES
Wednesday
May 12

$ per share

4% '/ 4%
60 60%
*55 56
*90 92

16% 16%
363/4 36%
36% 37%

*105% 1053/4
38 3/a 38%
110% 110%
14% 14% i
1 1%

55% 55%

24% 24 3/a
9% 9%
23 23%

21% 22%
*104 105

102% 102%

Thursday
May 13

$ per share

4% '• 4% -

593/4 60I/4
56 56%
*90% S2%
*16 16 3/4 w

37 37'A
36% 36% '
105% 106
381/s 38%
110% 110%
14% 14%
1 1%

543/4 55%

24% 243/a
9% 9%
22% 23
21% 213/4

*1013/4 104
102 102

18% 19%
22% 22%

*103% 107
7 7%

79 81%
36 37

• 9 9%
233/a 23%
*96 105
•86 100

20% 203/4

V. 17%
23

*104

6%
78%
35%
8%
23%
*96

*86

20%

18%
23

107

7%
79

36

9

23%
105

100

203/4

181/4 181/4
23 23

*104 107

63/4 7
77 78

343/4 35
87/s 9

23% 23%
>100 110

*86 100

20% 203/4

173/4

♦23'/4
*104

63/4

77%
- 34 -

83/4

22%
>100

*86

20%

173/4
23%
107
'■a 7

78

34%
87/a

23

110

100

20%

*

Friday
May 14

$ per share
4 <4 4 5/s

'59% 60 3/a
55 55%
90 90 '

'
10 : 16 ■/;
37% 37% ■

36% 36%
*106 107
38 383/4

*110% 111%
13% 14%

/' 1 ' 1%
54% i 55 ,.•/

24 241/4

9% 9%
223/4 23 1

193/4 211/4
*1013/4 104
1013/4 102

5 5/8 5% 5 s/a 5% y&i 5% 5% •' 5% 53/4 5 V2 53/4 / '-*#•. 5% 5%

19% 20 Va /• 20% 20 s/a 20 20% 20% 203/a 193/4 '< 20
'

!93/fe 19%

,96% : 97 V' 963/4 97% 96% 97% if 97 97% 97 97 3/8 97% , 973/B !
3 3% • 3 33/8 3 3% 3% 3% 33/8 35/8 3 33/8

17 5/8 18% 18 19 17% 18 3/a 18 19% 18 3/8 18% 17%
' 18 3/a

*3% 4
■ 3% 3% *3% 4 35/8 3 s/a *33/4 3%

"

33/4 3%

11 -TlVa 11 11 % 10 3/4 11 10a/4 11 105/8 103/4 < 10% 10%

18 3/4 18% •'18% 19 18% 18% 18 18% 18 18%
v

16% 17%

25% 25% ; 25% 25% 25% 26 25% 25 s/a 25% 25% 25% 25 3/«

*9V8 9 5/a 93/b 9% 9% 9% 9% 9% *8% 9% 8% 8%

15% 163/8 15% 16% 153/4 16 15% 153/4 143/4 15% 14% 14%

68 68 , 68 68 66 66 *65 68 65 65%- *60 65

97% 97% r 97% 97% 97% 98 '¥? 97% 973/4 973/4 973/4 ; ''97% 97%

22% 22% 22% 22% 22% 23% 223/4 23% 23 23% 22S/s 23

83/4 9% 9 9% 8 3/4 9% 8% 9% evB 9%
'

8%
' 9

>1043/4 106 106 106 *106% 110 07 107 , *106% 110% *106% 110%

30 3/4 31 ' 313/4 32% 32% 34% V 33% 34 33% 34 / 33% ; '34%
13 3/s 13% 13% 14 133/4 14 133/4 133/4 133/a 133/a •v. 13 13%

. 48% 48% 48% 49 48% 49 48% 48% 48 48 3/8 v 47% 47%

63/t 7 v 6% 7% 6 3/4 7 6% V 7 6% 6 5/8 6% 6%

34% 35 35% 355/8 35% 35% . 35 35% . 35 35% 333/4 34 3/a

*23 24 *23 24 *23 24 *223/4 24 *22 23 *22 23%

13% 13% 14 14 133/4 133/4 13% 133/a 13 Va 13% 13 13%

*47% 48% *47% 48% 47% 47% 47% 473/4 47 47 / 47% 48

45 . 45 f 44% 45 /: 44% 443/, *44 44% / 44 . . 44% 423/4 43%

59 • 59 59 % 59% 59% 593/8 593/8 60 60 603/4 60 3/8 603/4

>177% 179 177% 178 1773/4 1773/4 1773/4 178 *177 178 176% 177

5 5% 5% 5% 53/8 5% 53/8 5% 5% 5% 53/8 55/a

1% 1% 1%
*

1% 13/4 1% l3/4 1% 13/4 1% 1% 1%

20% 20% 20% 20% 20 20% 193/8 20% 19% 20% 19% 20

104% 104% 105, 105 105 105 105 105 1053/a 105% *105% 107 ■

22 % 22% 21% 22% *213/4 22% / 22 22 *21% 22% *213/4 22% -

20% 21% 1 213/a 21% 20% 21 20% 21% 20Va 20%': 193/4 203/4 '

24% 25% ' ; :• 24% 25% 24% 25% 25 26% 26 26 3/a 25% 273/4

41% 42 *40% 42 •y *40% 42 yy 42 42 *40"% 42 *40% 42

14% 14% 14% 14% 14% 14% 14% 143/8 14% 14% y/y 14 ■?; 14W

91% 92%
- 91, 93% 91% 913/8 91% 92 *91 92 *90% 92

34% 35% 35% 36 3/a 35 353/a 35 353/a 34% 35
'

333/4 34%•

'79 80 79% 79% * y.; 79 79% 783/4 783/4 *783/4 79 78% 78%'

18% 18% ? V 19% 19% 18% 19% 18% 18% 18 18% 18% 18% *

10% 10% 103/4 11 5/8 11 11% 11% 113/4 11% 11% 11 11%

107% 109 109 109 *107% 111 *107% 111% *107% 111% *107% 111%'-

>95 100 v *95 102 98 98 *97 105 *97 105 *95 103 '

17%
231/4

*104

6'/4
74%
33%
3%

22 s/8
*100

*86

20%

173/4
1 23%
107 '
6% '<

77 !'

34% !;
83/4 f-
22%
110 <

100 f
20%

Sales for
the Week

Shares

161,000
; 3.300

120

200

2,500
V 1,000
:/ 5,800

200

8,200
570

23,200
379,000
8,300

12,400
9,300

.»
, 2,400
5.900

30

280

16,700
• 32,600

3,900
15,800

Z'S 13,600
1,000

32,500
14,600
4,200
1,900
7,500
500

390

8,300
15,100

200

13,000
2,400
2,500

31,600
7,000

1,300
140

1,470
7,100
120

11,100
6,600
18,200

• 1,200
. , 600

9,700
- 13,400

300

4,400
> 390

6,500
700

450

33,900
30

'

100

2,800.
500

> 94,500
1,130
6,100

\ 41,200
v: 3,400 •

2,600

STOCKS - ' c..*:- rr-f

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

■/, Par $ per share $ per share

Columbia Gas & Eleo No par 1% Jan 2 4% Mav 10
6% preferred series A 100 40% Jan 2 603/4 Apr 16

'

5% preferred 100 37 Jan 2 57 Apr 8
Columbian Carbon Co No par 79% Jan 13 / 92% May 4
Columbia Pictures No par 9 Jan 7 18 Apr 5

$2.75 conv preferred——No par 30% Jan 11 37% May 14
Commercial Credit i 10 25% Jan 14 37% Apr. 5
4% % conv preferred 100 104'/a Jan 19 106% Mar 31

Comm'l Invest Trust No par 29% Jan 15 39% Mar 30
- t$4.25 conv pf ser '35——No par 107% Jan 5 -111 Mar 25
Commercial Solvents- No par 9% Jan 2 15% May 4
Commonwealth & Southern—No par 3® Jan 2 / 1% May 10

$6 preferred series No par f 363/4 Jan 2 58% Apr 21

Commonwealth Edison Co 25 21% Jan 2 25 Feb 1
Conde Nast Pub Inc No par 2% Jan 13 '•■/'/ 9% May 12
Congoleum-Nalrn Inc No par • ; 17% Jan 7 24 May 7
Consolidated Cigar No par 10% Jan 2 22% May 10
7% preferred 100 89 Jan 5 104 May 11
6%% prior preferred 100 90 Jan 6 102% May 12

Consol Coppermines Corp.. —5 . 4% Jan -v 2 6% Apr 7
Consol Edison of N Y_: No par 153/8 Jan 5 203/4 May 5

$5 preferred : No par 91V4Jan 5 983% Mar 17
Consol Film Industries-- 1 % Jan 11 3% May 12

$2 par tic preferred No par 7% Jan 11 19 % May 12
Consol Laundries Corp 5 2% Feb 10 3% May 14
Consolidated Oil Corp 1 No par 7 Jan 2 / ll3/e May 6
Consolidated Vultee Aircraft——1 16% May 14 21% Mar 29
Preferred—. 25 Mar 22 27% Mar 30

Consol RR of Cuba 6% pfd 100 4% Jan 12 10 Apr 30
Consolidation Coal Co 25 7 Jan 16 16% May 10

5% conv preferred 1 100 , 34% Jan 7 70 May 7
tConsumers Pow $4.50 pfd No par 89 Jan 2 98% Mar 19
Container Corp of America 25 16 Jan 6 23% May 12
Continental Bak Co 1 No par x4% Jan 7 9% May 10
8% preferred— ... —..100 98 Jan 5 107 May 12

Continental Can InCi —20 26% Jan 7 34% May 11
Continental Diamond Fibre 5 - 7 Jan 2 15 Jan 16
Continental Insurance $2.50 40% Jan 7 49 Apr 8
Continental Motors 1 >?: 4% Jan 8 7% May 6
Continental Oil of Del : 5 25% Jan 8 37 Mar 30
Continental Steel Corp No par 18% Jan 2 25% Apr 6
Copperweld Steel Co 5 x93/e Jan 7 15 Apr 5
tConv pref 5% series, . 50 45 Jan 6 49 Apr 14

tCorn Exch Bank Trust Co 20 37 Jan 2 47 Apr 7
Corn Products Refining 25 53% Jan 20 603/4 May 13
tPreferred 100 176 Jan 2 180 Mar 3

Coty Inc ... 1 2% Jan 2 5% May 10
Coty Internat Corp 1 H Jan 2 l7/a May 10
Crane Co 25 14% Jan 2 20% May 8

5% conv preferred—. ..100 95 Jan 5 1053/a May 6
Cream of Wheat Corp (The) 2 / 16% Jan 4 23% Mar 12

Crosley Corp (The) No par 9 Jan 15 22% May 7
Crown Cork & Seal—: No par > 18% Jan 12 273/4 May 14
$2.25 conv preferred No par / 37% Jan 6 44 Mar 15

Crown Zellerbach Corp— 5 11% Jan 4 143% Apr 6
t$5 conv preferred- No par 81% Jan 2 93% May 10

Crucible'Steel of Amer. 1 No par 32 Jan 11 37% Apr 6
5% conv preferred -100 71% Jan 7 82 Apr 6

Cuba RR 6% preferred-- 100 = 9% Jan 7 20% Apr 30
Cuban-American Sugar 100 7% Jan 9 -11% May 11
t7% preferred— —100 < 105 Feb 1 110 Apr 8
5% % conv preferred 100 92% Mar 20 * 98 May 11

Cudahy Packing Co 30 10% Jan 4 20% Apr 6
Cuneo Press Inc £ 5 18 Jan 8 23 % May 14
4%% preferred 100 . 100 Jan 8 104 May 7

Curtis Pub Co (The) No par / 1% Jan ■ 2 7% May 10
Preferred— —No par 30% Jan 2 •; 81 % May 10
Prior pteferred No par =' 17 Jam 2 37 May 10

Curtiss-Wrlght 1 6% Jan 2 . 9% Apr 8
Class A 1 22 Jan 2 24% Mar 29

Cushman's Sons Inc 7% pfd _100 96 Feb 26 100 Feb 10
$8 preferred < No par 84 Feb 10 87 Mar 31

Cutler-Hammer Inc No par > 15% Jan 4 21% Mar 29

D

Range for
Year

Lowest

per share

1 ■: Sep
30% Sep
29 Sep
51 Mar

5% Jan
24 Jan

16% Jan
91 % Apr
20% Jan
100% Mar

7% May
aa Jun

21% July

17% Apr
1% Jun
12% Apr
9 3/a Aug
74% Aug
83 Apr

4 Sep
113/a Apr
78 Apr

%' Jun
7 Apr
1% Jan
4% May

3% July
43/a Jan
22 Jan

82 May
113/4 July
2% Apr
77 Apr

21% Apr
5% Sep

303/4 Apr
2 3/4 May
17 Apr
50% Apr
8% Apr

45 Mar

23% Apr
42% Apr
159 Apr
2% May
ii Apr

10% Apr
85 Jun

12% Jan

53/4 May
-14% May
32 : Mar

10 Apr
177 May
23% May
63 Jun

/ 8% Jun
< 5 Jun
88 ' Jun

74% Jan

8'A May
13 Mar

90 ' Feb
Jan

13% May
12 Jun

5% May
18 Jun

80 ' Jan
44 • Jan

12% Jun

Previous
1912 >

Highest

$ per share
2% Nov

54 Jan

45% Jan
84'/4 Dec
/ 11% Oct

35 Oct

; ' 29% Dec
105% Nov
34 Dec
109% Deo
10% Oct

• • < ii Jan
'

44% Jan

23% Jan
■- 3% Jan
18% Dec
12% Dec
89 Feb
973/b Peb

7% Jan
16% Nov
94 Jan

3/4 Nov
9 Jan
3 Oct
7% Nov

8% Jan
' 9 Nov
-39 Nov

96% Jan
16% Oct
5 Deo

103% Jan

28% Deo
8% Jan

4 2 3/4 Dec
4% Nov
27% Dec
21% Nov
12% Jan
51% Jan
37% Dec
58

179

Deo

Oct

3% Nov
. % Nov
14% Dec
98% Nov
•10% Deo

: -

20%
41

* 12%
88%

> 39%
84 *

133/4
- 9

140

95%

13%
19%

100
2

22%
20%

9%
25%

? 95
; 81

II '

Deo
Nov

Jan

Sep
Jan

Nov
Nov
Jan

Jan
Jun

Deo

Jan

Sep
Deo

Oct
Nov

Oct
Jan

Jan

Oct
Nov

Ocl

6% 6% • 6% 6 5/8, 6% 6% *6% 6% *6s/8 67/ar' 6% 6%

*18 20 ' *18 20 *18 20 *18 20 *18 20 - y *18 20

17% 17% 175/a 18 17% 17% 173/a 17% 17 17% 16% 17%

*112% 113 *1123/4 113 *1123/4 113 *1123/4 113 *1123/4 113 1123/4 1123/4,

163/4 16 3/4 16% 16% 16% 16% 16% 163/4 *16% 163/4 16% 16%

35 35% ' 3 5 3/a 353/4 34% 35% 34% 35 345/8 35 : 33% 343/,

34 34 ; 333/4 . 333/4 *33% 333/4 . 33% 33% x33 y4 33% 33% 33% ■

*17% 19 *173/4 19 173/4 173/4 19 19 /•:, 19 19 19 19 s

, 16% 173/a 16 5/8 17% 16% 163/4 16% 17% 16% 16% 15 16%''

93/8 10% • 10 Va 103/4 9 3/8 10% 9% 10% 9% 95/8 8% 9%'
'

2% 2% - 2% 23/4 •Jy 2% 2% K 2 3/a 2% 2 Va : 2v4 2% 2%
"

18 3/8 18% 18 3/s 18 3/8 18% 18% 18% 18% 18% 18% 18% 183/8

*48 55 *48 60 *48 60 *48 54 , *48 54 *48 54 ::

25 25 25 25 ; 24%: 24% *24 25 24 24% ' 23% 24 •'

1*31% 32 31 31 x31 31% < 31 313/a 31 31 303% 31 '
'

139% 39% 393/4 40 *40% 41% *40% 41% 40% .40%
'

*40% 41%

*tl6 " 16%
•28% 28%
*89% 90

; 13% 13%
;*4o%; 40%

293/4 30
193/4 ' 20%

, 703/4 71%

147% 147%
29 29
8 8

*11% 13
*117 122%
148 148%

.127% 127%

,}19% 119%

6% 7
77 77

*78% 80
84 84

. 1 1

t 163/4 17'
'

28% 28%
90 - 90

■ 133/a 13%
V,*40 3/a 40%

29% 30%
*r" 20*4 2034

70% 7134

148 148
29 29

'•

7% 8%
*U3/4 13
*117 122%
/ 148% 149
127 127

• 119 ■ 119

16% 16%
28% 28%
*89% 93%
13% 13%
40 3/8 40%
30 30 3/8
19% 20%
70 70%

148% 148%
28% 28%
7% 7%

*11% 13
>117 122%
148 148*4
12634 127
118% 118%

16% 16%
27% 28 3/a
*90% 93%
*13% 133/a
40% 40%
293/4 30
20 20 3/a
6934 69%

*147 148

28% 29
73/8 7%

*113/4 12
*117 122%
1483/b 149%
127% 127%
♦118% 119

16 16

27% 2734
*90% 93%
13% 13%
40 3/a 40 3/a
29% 30
20 20%
G8% 68 34

147 147

28% 29%:
7% 7%

*113/4 12
*117 122%
149 149%

1273/a 127 3/a
*118% 119%

153/8 15%
273/8 2734
*90% 93%

• 13% 13%
■: 40% 40 3/s

29 29%
19 19%
66% 68

147 147%
28% 29%
7 73/8

11% 11%
*117 •! 122%
148% 149'4
127 127'/a

*118% 119%

,39 40 393/4 40 38% 39% 39% 40% Jc. 38 39 37% 383/4 3,900

7% 7% 1% 7% 73/4 8 73/4 8 73/4 7% 7% 73/4 8,100

165% 166 165% 166 166 166 166 167% 168 168% 168 168 1,600

*183 185 183 183 *183 185 *183 185 *183 185 *183 185 20

41 41
'

40 3/a 41% 403/e 40% 40% 41 , 40 3/8 40% 40% 40 3/a 1,400

16 * 16 17 18% 17% 17% 16% 17% 163/4 17 163/4 163/4 4,600

35% . 36% 353/4 353/4 35% 353/4 35% 35% 35% 36 34% 35% 4,500

13% 13% 13 13% 12% 13% 12% 13% 13 13 12% 13 ■ 5,900.

43/8 5% 5% 53/8 43/4 5% 43% 43/4 :■ 4% 4% 43/8 43/4 ■ 10,100

4% 4% 5% 6% 53/4 6% 53/4 6% 5% 5% 5 ■>, 5% 108,300

54 55 55% 573/8 55 56 54 55% 53% 53% 50% 52
'

3,800

49% 50 50% 52 *49% 51 48% 49% 463/a 47 463/8 47%
'

2,500

*39% 39% 39% 39% 39% 39% 39% 393/4 39% 39% . 39% 39% 1,200

*28% 29% 28% 28% 28% 28% 29% 29% 29% 29% 29 29 800

*52 54% 52 52 *51 -53% *513/4 53% *52 53% *52 55 < 200

♦113 116% ♦113 116% 113 113 •111 113 *111 113 *111 113' ' : \ 10

7% 7%
76 77%

*79 79%
85 85
1 1%

7

75

79

7%
75

79

*85% 86

1%

7 7%
*74 76%
79% 79%
86 87

1 1%

6% 7
76% 77
77% 79%
85% 86%
*% 1

534 6%
*72 74

*75% 77%
85% 85%

n %

700 Davega Stores Corp 8 33/4 Jan 5
— > Conv 5% preferred 25 17 Jan 9

7,500 Davison Chemical Corp (The) 1 12 Jan 2
10 Dayton Pow & Li 4%% pfd 100 , 1083/4 Jan 20

2,500 Decca Records Inc 1 10 Jan 11
7,100 Deere Si Co ; No par 26 Jan 12
1,600 : Preferred * 20 V 29 Jan 5
800 Delsel-Wemmer-Gllbert 10 12 Jan 2

11,300 Delaware & Hudson ,.100 834 Jan 2
53,300 ; Delaware Lack & Western 50 3% Jan 2
6,400 fDenv & R G West 6% pfd 100 ^. % Jan 5

13,200 Detroit Edison 20 r 16% Jan 12
Detroit Hillsdale & S W RR Co__100 40 Mar 1

460; Devoe Si Reynolds A No par 1734 Jan 7
. I 900 Diamond Match— No par 26 Jan 6

500 6% partlc preferred 25 37 ;Jan 6

7,200& Diamond T Motor Car Co: 2 8% Jan 20 ■

2,000 Distil Corp-Seagr's Ltd No par 21% Jan 8
100 : . 5% pref with warrants. 100 83% Jan 13
900 Dixie Cup Co No par 10 Jan 2
500 Class A — No par 38% Feb 18

3,300 Doehler Die Casting Co No par 223/a Feb 20
12,800; Dome Mines Ltd No par 15% Jan 20
2,400 Douglas Aircraft— No par 56 Jan 5

700 Dow Chemical Co No par 130% Jan 12
4,100 Dresser Mfg Co No par 16 Jan 8
1,600 Dunhlll International 1 5% Jan 5
200 Duplan Corp No par 9 Jan 4

8% preferred 100 116 Feb 16
4,300 Du P do Nem (E I) & Co 20 134 Jan 5
800 $4.50 preferred No par 125% Jan 8
110 ; Duquesne Light 5% 1st pfd 100 >117% Jan 13

Eastern Airlines Inc 1 31% Jan 13
Eastern Rolling Mills 5 3% Jan 2
Eastman Kodak (N J) No par 146% Jan 20
8% cum preferred 100 178 Jan 18

Eaton Manufacturing Co_. —4 35 Jan 19'
Edison Bros Stores Inc 2 11% Feb 8

Electrlo Auto-Lite (The) 5 30% Jan 4
Electric Boat 3 10 % Jan 2
Elec & Mus Ind Am shares — l3/4 Jan 4
Electric Power & Light —No par 1 % Jan 5

$7 preferred No par 31% Jan 20
$6 preferred No par 28% Jan 20

Elec Storage Battery No par 33 34 Jan 2
El Paso Natural Gas 3 23% Jan 7
Endlcott Johnson Corp 50 49 % Jan 5
5% preferred .100 109% Jan 11

54,900 Engineers Publlo Service I 23/4jan. 4
410 t$5 preferred :—No par 54 Jan 7
190 t$5% preferred No par 5734 Jan 4
280 t$6 preferred. ;__No par 62% Jan 5

7,200 Equitable Office Bldg- No par % Jan 8

6% May 11
19 Mar 3
18 May 10

114 Feb 16

1834 Apr 29
36% May 6
34 Mar 31

19 : May 12
.,173/4 May 5

103/4 May 10
3% Mar 1
19% Feb 17
48% Apr 30
27 Mar 25

33% Mar 8

40% May 13

17 May 10
31: Apr 5
90% Apr 1
14 Apr 15
40% Mar 31
303/a May 6
23% Apr 8
73% May 4

148%
29%
8%
13%

116%
149%
129

120%

May 11
May 14
May 4
Apr 8
Mar 9

May 13
Apr 26
Apr . 5

40% May C
8 May 11

168% May 13
183 Apr 26
41% Apr 5
18% May 10
37% Mar 31
14 Mar 30

. 5 3/a May 10
6% May 10

573/8 May 10
52% Apr 30
40% Feb 24
293/4 Mar 31
55 Mar 23

116% Apr 29

, 7% May 10
78 Apr 21
82 Apr 22
87 May 12
1% Mar 1

2% Apr vyyy 4 Deo;

15% Jan 17% Oct
8 Aug 12% Nov

102 Mar ; 110 Jan

4% Apr 10% Deo

18% Apr 27% Deo

25% May 30% Nov

9% Apr 13% Nov

7 Jan 11% Oct

2% May 4% Jan

A Jan yyy 1% Sep
14% Apr ; 18% Jan

87 Oct 37 Oct

14 Jan 21 Jan

18 ' Apr 27% Jan

33% Apr ; 89% Aug

63/4 Aug /' 9% Feb

16% Mar 22% Deo

70 Jan 87 Nov

73% July 9% Deo

32% May 29 Deo

16% Apr 26 Deo

8 Apr 103/4 Deo

51 May 70S/4 Oct

95 > Apr 134% Deo
13% Mar 103/4 Deo

2 3/4 Apr ■ • 7 Oct

8 Jan 10% Nov
112 Feb 120 July
102% May :r 144 Jan

120 Apr 127 Nov

111% Mar < 118% Doo

16% Apr
2% Jan

108 Apr
170 Mar
26 • May
11 Oct

20% Jan
9% Dec

A Feb
% Jan

17 % Apr
15 Apr
29 Jan

19% Apr
39% Apr
107% Feb

1% Apr
40 Apr
46 July
47% Apr
A Deo

34 Deo

4% Nov
151% Deo
180 Nov

36% Dec
15 Jan

30% Deo

13% Jan

1% Nov
1% Nov

35 V* Jan
323/4 Jan
34% Nov
"20% Feb

49% Deo
112 Oct

3% Jan
66 Jan
73 Jan
83 Jan

% Oct

For footnotes see page 1819.
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*3% 4
3% 3%

*13 Vs 3.3%
*23% 25
5% 5%
8%, 8%

•. *14% 14%
*51% 52
9% 9%

*104 106
43% 43%,
8% 8%

*143 146
7% ,; 7%
6% 7%
16% 171/2
86% 80%
*29% • 31

*143 , 145 ..

"

37*° 37Vi

38% 38%
116% 116%

;/' 2 v8 2%
*103%" 105
94% 95 T
132% 132%
51% 52%

129 129
26% 261/a
5% 5%

3% m
13 13%
25 ,25%

, 5% 6
8% 8%
14% 14%
51% 51%
9% 9%

*104 106
43% 44
8% 8%

*142 143
7'/4 7%
,7 ,7%
16% 17%
86% 87%
30 31%

*143 146

37% 37%

38% 38%
*116% 117%

2% 2 »/4
*103 105 :
94% 94%

*132% 134
x52% 52%
129 129

38 , 38%
*116% 117%

: . 2 . > -2%
103 103%
95 96

132% 132%
51 51%
128% 129
25% 26%

! 5% 5%
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NEW YORK STOCK RECORD
.U',, LOW AND HIGH SALE PRICES STOCKS

Saturday /Z Monday Tuesday v:': Wednesday Thursday -y-it Friday Sales for NEW YORK STOCK Range Since January 1
. May 8 ' • ■ May 10 .May 11 >>> , May 12 May 18 : May 14 the Week - EXCHANGE v ' Lowest Highest

$ pvr share > $ per share $ per share ' $ per share $ per share $ per share Shares Par $ per share $ per share
15% 16% > 16 16% v 15% 16

'

15% 16 15% 15% 14% 15% V 10,000 IBrle RR common -.No par :8% Jan 9 16% May 4
15 15% 15% 16 15 15% ; 15 15% ■:> 15% 15% - 14% 15 Va c • 52,400 Ctfs of benef Int. .... No par 8 Jan 9 16% May 4
52 52 / 52 52% 50% 52 51 51% > 51% 52Va , , 51% 51% 3,400 5% pref series A———.100 39% Jan 12 52% May 6
*74y2 78 ,*74% 78 • *74% 78 r *74% 78 . *74% .78 /■: *74%' 78 v ; Erie & Pitts RR Co.. 50 68% Jan 18 77 Mar 26
*7% . 7% ;■>' 7% 8 8% 7% 8% :■> 7% 7%' -: •7% >7% 8,000 •. Eureka Vacuum Cleaner..... 3% Jan 2 8% May 11
9% 10% 9% 10% - 10 ■ ■- 10% 9% 10 9% 10 -

. 9% 10% 3,300 Evans Products Co 5 5% Jan 4 10% May 7
27% 27% 27% 27% 27 27% 27 27% tv.: 26% 27 26 , 26% 5,200 Ex-Cell-0 Corp 24 Jan 13 29% Mar 30
2 2Ve 2% 2VB 2% 2% 2 2% 2

, 2% 2 2 2,100 Exchange Buffet Corp—.. $2.50
"

% Jan 19 2% May 5

Range for
Year

Lowest

$ per share

4% Jun

37/# Jan
32% Jun
70 Dec

1% Jan
4% Apr

20 May
U Jan ;

Previous v

1942

Highest
$ per share

10 y« Oct
10 Oct
44 Jan

70 Dec

4% Sep
7 % Dec

28% Oct
1% Nov

15% ' 15%
0 49% , 49%
% 36% ? 37
*108 109
~ 36% 37%

• 18% 18%
*100 105

, 33 33

*24%
8

42%
*12%
*48
18%
132

*19%
8%

*55

36%
*24 .

'100

*3%
3%
13%
25%

/■ 6... •'
*8%
14%
*51%
9%

*104
- 43%

8%:
*141

7 v.;'

>/ 5%
*14 •:

85%
*31

-,.143
36%

; ,■ -J ■■

. 38 ^
117%
2%

*102

*93%
*133

51%
130

26%
4%

25
8%
42%
13

49
18%

132
20

; 8%
58
36%
24%
100%

4%
3%
13 Va
26
6

8%
14%
52%
9%

106

.43%

.8%
143

■ 7
6

>14%
85%
32%
143
37%

38%
117%
2%

104

95

136
52%
130%
26%
4%

;> 39% 39%
26% 27%
15% ' 15%

i *100 101%
27% 27%

'

*16 16%
, ' 5% 6

20 20

89 90

15% 16
; 49% 49%
'r.v 36% 37 Va
.*108 109 '

37% 37%
v"; 18% 19%
.,*100 105

; 34 34

4

3%
13

*25

> 6
*8%
*14%
*51%

9%
*104

43%
■k 8%
*142

7%
6

> 14%
> 84
.•>3l/r"
*143
37

/ 38%
rll6%

2%
103
94%

.134
52%
130

26%
>'■ 4%

x39 39%
26% 27%y
15% 15%

lOQ 100
27% 27%
16 16*/a '
5%, 5%
20 20 .

*88% 89% ,

15% 15%
49% 49%

:j 35 / 36
*108y8 109

37 37% *
' 18% 18% ;

*100 105 /

. 34% 34% t

15% 16

49% 49%
35% 35%
108% 108%
36% 37

i 18% 18%
*100 » 105

*33% 34 ,

//■ 4

3%
12%

; *25
: .5%
*8%
*14%
52
9%

*104

44

8%
142
7%
5%

/: 14

84%
I *30%
*143
37

38

*116%
2%

104

, *94%
*132%

52%
*129

26%
5%

87%
32%
146
37%

38%
117%
2%

104
95

134

129'/a
27%
5%

39% 39% >
X25% 26
14% 14%:

100 100
27 27 .

15% 15%
.. 5% 5%
20 20 .

89'/8 90%

15% 15%
49% 49% •

35% 35%
x).07% 107%
36% 37
18% 18%

*100 105

33% 33%

*24% 25
7% ; : 7% ...

42 42%.
: 12% 12%,
*46% 48 >,

18 18%>
132

20%
9% ,

-- 60 ;:■>
x36% 36%
27% 28% ,

*102 103

22% 22% 22- 22% 21% 22 Vb 21% 21% 21% 22 20% 21 6,600
6!a 6% 6% 6% 6% 6% 6% 6% 6% 6%>. ' 6% 6% 3,500
105 105 *105% 107 *105% 108 *105% 108 *105% 108 *105% 108 20

1% 1% , 2 2'/a 1% 2% 1% 2 1% 1% > r; :• •' 1% • 1% 9,400
19 Va 19% 19% 20% 19% 20% 20% 21% 20% 21 . '20% •21% 9,700

*108 110 *108 110 *108% 110 110 110 CO0* 110 108% 108% 7 40

1% 1% 1% 1% 1% 1% l'/a 1% 1% 1% iy4 1% 19,100
38% 40 41 41% 40 40 39% 39% *39 41 *38% 900

22% 22% 22 22%,: 22 22 22 22
. 21% 22 .21 21 1,700

14 14% 14 Ve 14% 14 14 14 14 13% 14 13% 13% 1,900
80% 81% 82 82% 82 82% 80% 83 80 80% 76% 79% 1,560

22 22 22% 22% 22'/a 22 Ve *22'/a 22% 22 22 *21% 22 1,600
*18 18% 18% 18% 19 19 19% 19% *18% 19% *18% .19% ; 800

*110 112 *110 112 *110 112 *110 111 *110 112 *110 112 ;
19% 19% 19% 20 19% 19% 19% 19% - >19% 19% 19% 19% 1,800
8% 8% 9 9% 9 ,

> 9% 8% • 9- 8% 8% 8% 8% 14,700
> 73 ' '73 73 73 *72 74 V2

'

*73»/4 74% *73% 74 *73 y4 73% 300

. 9% 10 9% 10 9% 9% 9% 10 Va 9% 9% 9% 9% 10,300
*79 80 80 82% ,

. 82% 82% 82% 82%
"

*80% 82 *80 82% 600

19% 19% 19% 19% 19% 20% 20 20% 20% 20%; ■ , 19% 20% 7,200
47 47 ; *46 r 47 • *45'/a 46% *45% 46% , *46 46%' 46 46 200

1% 1% • 1% 1% 1% 1% l'/a 1% 1% 1% 1% 1% 13,600
3% 3% 3%. 3% 3% 3% 3% 3% 3% 3% 3VB 3% : 4,700

*88'/a 90 / *88 Va" 90 88 88% 88 88% *86 88% *86 88% ; 80

39% 39% 39% 40 39% 39% 39 39% 38% 39% 37 38Ya 10,900
*95% 96 / 96 96%

'

• *95% 96 > 95% 95% 95% 96 . ' 95Ya ,95Ye t 900

36% 37% 36% 37% 36% 37% 1 36% 37Va X36% 36% .r 34% 36% 10,200'
99% 100 : 99% 99% 100 100 *100 100% x99y2 99% > / 99 99% 1,000
*8% 8% '/•: 8% 8% - 8% 8% • ■" 8>/a 8% 8 > 8% ■>// 7% 7% . 2,000
*85% <87% *87 .

87% 87% 87% " *86y2 87% *86% 87% *86% 87% ' 10

2% 7:2% 2% 2% 2% 2»/a 2% 2% 2%
. 2%V 2 Vb 2% 77,900

6 "6% 6% 6% . , 6y8 6% / 6% 6% • X6 6 Vb 5Ya 6 4,900
13% 13%

•

13% 14 : : *13% 14 13% 13% 13% >13 *13% \13%///;••
"

1,000
11% 11% 11% 11% 11% ll '/a ; i 11% 11% 11% 11%/' : 10% 11 1,700
33% 33%

*
33 , 33% ; 33. 33 32'/a 33 31% 31% 7 *31% 32 : ; 1,300

*24% 25 *24% 25 *24% 25 • " *24% 25 24% 24% *24 y4 25. ■

T 200
17 17% .17 17% *

,' 17 17Vb 17 17 J://
' 16% -16%

'

16% 16% /; : ' 2,100
30% 32% 31% 32% 31% 327/a

'

31% 32% 31% 31%
;

30 y8 31Ya 23,900

26% 26% 26% 26% 26%: 26% •
:

26% 26% 26% 26% - 26 y8 26% :•
'

3,400
153 153% *i53y8 154 153 153% 153 153 ye 153 153 153 153 310

*55 63 *55 63 : *55 63 *55 63 *55 .63 : *55 63

•42% 43% .43'/a 44 44 44% 44 44 43 44 ,/ ■>-' 42% 43 y4 3,800
17% 17% 17% 17% 17% 17% 17% 17% ' 17% 17%. / ' 17% 177/a 12,100
42 12 • *12" 12 y4 12% 12% 12 12 12 12 >■•' r *11%. 11% / 700

15% 16 Vb 16 16% 15% 16 15% 16 15% 15% 14% 15% v> 6,200
3% 3% 3% 3% 3% 4% 4y2 4% 4% 4% 4% 4% 51,800

124 124 128 131% 129 137 137% 143% 139% 142. ^ . 137 142% 2,210
> 9

•

9% • 9% 9% 9 9% 9% 9% 9 9y4 8% 9 Vb / 18,300
39 39 39 39% 39 41 40% 41% 40% 41 y8 ■ 39% 40 y4 8,500

*25% 28%
*36 37
*15% 15%
*14% 15 y8
*104% 105

*25% 28%
*36 37 r

15% 16

*14% 15 Vb
105 >105

*26 28

*36 37 •

15% 15%
*14Va 15 y8
105 105

26>/a 26%
*36 37
16 16%

*14y2 15
105 105

*26 27%
36% 36 y4
*15% 16 y4
*14% 15%
*104% 105

*25% 27
*35 36%
15% 15%

*14Va 14%
*104% 105

• 1,900 Fairbanks Morse & Co No par 33% Feb 4
13,100 Fajardo Sug Co of Pr Rico 20 21 Vt Jan 6
5,900 ' Federal Light & Traction——_15 67/a Jan 2

40 $6 preferred . -—No par 86 Jan 7
2,700 Federal Min & Smelt Co : 2 20% Jan 13
500 Federal-Mogul Corp.... :... ;_5 13 Feb 18

3,300 Federal Motor Truck——. No par 3% Jan 4
400 Federated Dept Stores— No par 15 Jan 2
220 t4% % conv preferred .100 78% Jan 8

2,700 Ferro Enamel Corp — 1 127/a Jan 27
2,000 - Fidel Phen Fire Ins N Y —$2.50 > 42 Jan 8
-5,300 . Firestone Tire & Rubber— 10 25% Jan 14

500 6% preferred series A —100 104% Jan 6
1,600 First National Stores —No par 31J/2 Jan 6
6,500 Fllntkote Co (The). —No par 15% Jan 7

1 $4.50 preferred——. No par 97% Jan 11
400 Florence Stove Co No par 25% Jan 7

___ Florsheim Shoe class A— No par 19% Jan 8
- 3,000 Follansbee Steel Corp— 10 3% Jan 2

700 t5% conv preferred.— -—100 30% Jan 5
200 Food Fair Stores Inc 1 9% Jan 4
400 Food Machinery Corp 10 39J/4Feb 3

5,000 Foster-Wheeler 10 10% Jan 7
250 $7 conv preferred No par 127 Mar 11
530 6% prior preferred 25 16% Jan 5

9,800 Francisco Sugar Co ! No par ■ 5% Jan 8
F'k'n Simon St Co Inc 7% pfd 100 50 Feb 16

3,500 Freeport Sulphur Co — - 10 34% Apr 28
5,100 Fruehauf Trailer Co 1 // 17 Jan 2
320 conv preferred—. —100 96 Ms Jan 12

G

1,700 Gabriel Co (The) cl A No par 2% Jan 11
33,000 Gair Co Inc (Robert) 1 1% Jan 2
2,000 6% preferred — . 20 9]/a Jan 6
320 Gamewell Co (The)— No par 19 V2 Jan 11

13,000 Gar Wood Industries Inc 1 3 Jan 12
300 5% preferred ———10 7% Jan 14

1,500 Gaylord Container Corp—; 5 9% Jan 11
100 t5%% conv preferred 50 51% May 12

1,200 Gen Amer Investors No par 6% Jan 4
— >, $6 preferred—-————Wo par .102 Jan 19

2,500 Gen Amer Transportation 5 37 Jan 4
11,700 General Baking — ■ 5 5% Jan 4

10 $8 preferred No par 134 Mar 1
19,400 General Bronze Corp _ 5 4% Jan 12
42,600 General Cable Corp No par 2% Jan 2
12,500 Class A No par 7% Jan 4 /
1,490 1 t7% cum preferred — 100 71% Jan 5
200 General Cigar Inc ■——No par / 20'/a Jan 5
60 . 7% preferred— . —100 ! 130 V2 Jan 2

26,600 General Electric Co —No par /; 30% Jan 2

6,600 General Foods Corp No par > 34 Jan 13
120. t$4.50 preferred—.— No par 1|3% Jan 22

43,900 Qen Gas & Electric A— No par 1% Jan 4
80 t$6 conv preferred series AlNo par 94 Apr 9

. 700 General Mills — . No par 83 V2 Jan 14
230 5% preferred - _ .100 t 129 Jan 12

35,100 General Motors Corp.—: ..10 44'% Jan 7
1,100 $5 preferred —No par 126% Feb 2
5,500 . Gen Outdoor Adv A—No par 17'/a Jan 7
12,100 Common -——No par 2'/4 Jan 2

Gen Precision Equip Corp.. —• : 13% Jan 25
General Printing Ink— —1 4 Ms Jan 2
$6 preferred— No par 103% Jan 5

Gen Public Service- 10c ; - 3° Jan 2
Gen Railway Signal No par ■ : 12% Jan 2
6% preferred—1 .100 xl04 Mar 9

Gen Realty St Utilities 1 % Jan 4
$6 pref opt div series:. No par 31V2 Jan 28

General Refractories.. No par 15% Jan 5
General Shoe Corp. ; 1 9% Jan 2
Gen Steel Cast $6 preferred—No par 60 Jan 2

General Telephone Corp .—20 - 16% Jan 4
Gen Time Instru Corp No par 15 Ms Jan 4
6% preferred 100 108 Jan 4

General Tire & Rubber Co.. 5 14% Jan 14
Gillette Safety Razor.. No par 4% Jan 2
$5 conv preferred -No par 60% Jan 4

Glmbel Brothers No par 5 Jan 2
$6 preferred —No par 59 Jan 4

Glidden Co (The) No par 14% Jan 2
4Ms% conv preferred 50 41 Jan 5

Gobel (Adolf) — —I Jan 2 f
Goebel Brewing Co , 1 1% Jan 8
Gold & Stock Telegraph Co. 100 76 Jan 2
Goodrich Co (B P).... No par 24% Jan 12

> 5% preferred—— —No par 83 Jan 14
Goodyear Tire Si Rubb__No par 25'/a Jan 8

• $5 conv preferred —No par 90% Jan 9
Gotham Hosiery... No par 4% Jan 11
Preferred — 100 » 80 Jan 11

Graham-Paige Motors..—.—,^-1 Jg Jan 2
Granby Consol M 8 St P 5 ' 4V4 J«n 8
Grand Union w div ctfs._! No par 8 Jan 5
Granite City Steel : No par 7% Jan 9
Grant (W T) Co.. ...10 - 29% Feb 3
5% preferred— 20 . - 24'A Jan 27

Gr Nor Iron Ore Prop——No par 15 Jan 6
Great Northern preferred No par 21% Jan 7

Great Western Sugar No par : 23% Jan 2
Preferred — —100 138 Jan 2

Green Bay & West RR— —100 59% Mar 3
Green (H L) Co Inc 1 31% Jan 19
Greyhound Corp (The) .. No par 14 Ms Jan 4
5%% conv preferred— j.10 11 Jan 4

Grumman Aircraft Corp——_—.l 10% Jan 2
Guantanamo Sugar .J. No par 2y4 Jan 2
8% preferred-. ..... —100 81% Jan 19

Gulf Mobile St Ohio RR__ No par 3% Jan 12
$5 preferred No par >25% Jan 2

H
100 Haekensack Water. — 25 22% Feb 11
20

. 7% preferred class A ——25 36 Jan 13
1,300 Hall Printing Co— 10 12% Jan .5

Hamilton Watch Co No par 9MsJan 18.
70 <% preferred- 100 104% Mar 13

42

27%
15%

101

29%
16%
6%

21

91

16

50

37%
108%
38

19%
105%
35

24%
8%
43%
12%
51

19%
134
21

9%
53%
37%
29%
102

Mar 26

May 10
May 4
May 5
Apr 5
Mar 18

Apr 6
Mar 30
Mar 30

May 10
May 4
May 7
May 7
Apr 6
Feb 25

Apr 5
May 6

Mar 12

Mar 26

May 10
Apr 29
May 5
May 4
Apr 8
May 1
May 13
Apr 26
Jan 30

May 12
May 12

4% May 4
4 Apr 21
14 Apr 19
26% May 6
6% May 4
9Ve Feb 24
14% Apr 26
53% Apr 2
9% Mar 30

104% May 5
44 % Mar 4
8% Mar 29

142 May 11
8% May 14
7% May 12
17% May 12
90% May 14
32% May 4
143 Apr 6
38% Mar 30

40 1 Mar 29
118% Mar 8
2% Apr 6

110 Mar 15
96 May 14
134 ' May 10
53 May 10

131% May 6
27% May 10

■ 5% May 12

23

7%
109

2Vs
21%
110

1%
41%
23%
14%
82

22%
19%

110 :

20%
9%

73 :

10%
827/a
20%
47

1%
3%

93
40%
96%
38%
100%
9%
87%

May 6
Mar 26

Feb 10

May 10
May 12
May 12
May 10
May 10
Mar 4

Apr 5
May 11

Mar 6

May 12
Mar 13
Mar 30

May 10
Apr 19
May 5
May 10
Mar 4

Apr 9

May 6
May 6
Mar 4

Apr 26
May 10
Apr 26
May 5
Apr 29
Mar 25

2% May 10
6% Apr 7
14 May 10
12% Apr 7
34 Apr 21
25% Apr 22
18 Apr 1
32% May 10

27 Mar 3
153% May 8
65 Jan 27
44% May 11
18% May 7
12% Feb 16
17% May 4
4% May 12

143% May 12
10% May 5
41% May 12

26% May 12
38 Apr 13
16% Apr 8
15%.May 6
105 Jan 30

27% Apr
19 Jun
6 Jun
69% Sep
19% Dec
8 Apr
3 Jun

11% Apr
74% Nov

7 Ye Apr
29% Apr
13% Jan
87% Apr
29% Apr
9% Jan
86

, May
15 Mar

18 Apr
3 May

28 Aug
8% Sep
27% Mar
9% Apr

114 May
14% Sep
5 Jun

38 Oct
27 Apr
15% Apr
85% Apr

1% Jan
1% Jun
8 Sep
16 ■ May
2% July
6% Apr

V 8% Apr
51 Feb

3% Apr
98 Mar
35 Sep
3% Jan

106 Apr
2% July
2 Sep
6% Sep
66% Nov
16% Apr
120 Apr
21% Apr

x23% Apr
111% Apr

% May
61 Mar

64% Apr
122 Apr
30 Jan

122 Apr
13% Aug
1% May

10% Mar
3% Sep
99 Va Aug
A Jan

10 V* Apr
101 Apr

% Mar
23 Mar

14% Apr
8% May

,55% Jun

13 y3 Mar
11 May
101% Sep
7% Jan
3 Jan

x40% Mar
4 Apr
50 May
12% Sep
37% Jan

• ■ % Jun
1% July

73 Nov
13 Jan
56 Jan

10% Jan
60% Jan
1% Jan

x58 Jan

A Sep
4 Sep

. 6 Mar
6 Apr
22% May
23 July
13% Dec
19% Jun

22% Apr }
130 Apr
50 July
25 Apr
10% Apr
10 Mar

9% May
1% May
48% Jan
2% Jun
18 Jun

19% May
29 Apr
8% Mar
8 Jun

95 Mar

37% Jan
29% Jan
8% Jan
93 Jan

; 24% Jan
13% Dec

4% Feb
18% Jan
87 Jan

14% Dec
43% Dec

'

26% Dec
105 Nov
39 V2 Feb
16% Dec
96 Va Jan
27% Deo

21% Feb
5% Jan
36% Mar

11% Jan
42 Dec

12% Jan
136 Nov

18% Nov
10 »/4 Feb
45 May
38% Jan

v18 Jan
97 Nov

2% Sep
2% Jan
11 , Jan
21 Jan

3% Oct
9% Nov
10% Feb
53 Dec

7% Nov
104 Jan

i 46% Feb
5% Nov

140 . Dec

, 4% Deo
3% Oct
9% Jan
90 y4 Feb
21% Nov
132 Nov

30% Oct

40% Jan
116% July
1% Jan

102 Jan
87 Oct

131V2 Feb
44% Deo
128 July
30 Jan
3% Jan

14% Nov
5% Jan

109% May
Vi Jan

14% Nov
107% Jun

% Oct
31% Nov
19 y4 Jan
10 Feb

79% Jan

20 Jan

16% Dec
Feb

15% Dec
5% Nov

Nov

5% Jan
65 Va Jan
16 Oct
44 Feb

110

61

U Jan

2% Jan
82 Feb
27 Dec

83% Dec
27 Dec

> 90y4 . Dec
4% Nov
81% Dec

1% Nov
5% Jan
8% Dec
-9% Nov
32 -Nov
25 Feb
18% Oct

.25% Feb

>28% Jan
143 Jan
63'/a Nov
33% Jan
14% Dec

: 11% Aug
14% Jan
3% Jan
86 Sep
4Va Oct
33% Oct

21 Feb
35 Dec
13 ' Aug
11% Nov
106% Feb

For footnotes see page 1819.
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NEW YORK STOCK RECORD

Saturday
May 8

$ per share

107 107

17V4 17%
♦140 144%

6 J/4 6%
♦99 993/4

8 3/4 8%

3'/a 31/4
'

98 V2 99 %
♦67V2 70
161 161

15% 16
82% 82%

♦130V4 131
♦58V2 59

♦105 109

15 3/4
29

4-61/4
12%
16

♦38

94

♦162

68%
14

♦7%
. 29
♦112

8

8%
164%
66

169%

16

293/4
47

12%
161/4
38 3/4
94

165

69

14%
7%

29

112%
8%
9»/4

164%
66%
169%

13 3/4 14%
33 33

♦104 105
84 843/4

♦129% 131
24% 24%
♦62% 62%
',76 76
12% 12%

16% 16%
♦122% 127

9%'
♦26%
103/4

♦95

♦14%
♦107

18

13%

♦106%
32%
♦17

♦30

4%
46

23%
♦7%
29

31%

♦14%
♦65

253^

10

28

10%
96

143/a
108

18%
14

111
33%
'17%
31

4%
46

23 %
8%
29%
32

14%
67

26

18% 18%
36% 36%
21% 21%

♦113 114%
7% 7%
2 2

1 16% 16%

29% 293/4
18% 183/4
31 31

36 36%
6% 6%

Monday
May 10

$ per share

♦107 108%
xl7% 17%
♦140 144%

6% 6%
♦99 99%

9 9 %

3% 3%
99% 99%
68 68

♦155 161

15% 15%
82% 83

♦130% 131
59 59

♦105 109

LOW AND HIGH

Tuesday
May 11

$ per share

♦107 108%
17 17%

♦138 144%
6% 6%

993/4 993/4
8% 9

3 3%
99% 99%
♦67 70

♦155 162

15% 15%
83 83

♦130% 131
59 59

♦105 109

SALE PRICES
Wednesday
May 12

$ per share

♦107 108%
17' 17

♦138 144%
6% 7%

*99% 993/4
83/4 83/4

3 3%

99% 99%
♦67% 69
*155 I 162
15% 15%
84 84
131 131
59 59

♦105 109

Thursday
May 13

$ per share

*107% 108%
*17

*140

7

*99

*8%

17%
144%
7

95%
8%

3%
99% 100
68 69

*155

15%
83%

162

16

83%
131% 131%
*58% 59

*106 109

Friday
May 14

f per share
* 107% 108%

16% 17
144% 144%

63/4 7
*99 '993/4

8% 8%
'

• ' ' '/•••' (• •. •

2% 3%
99% 100
*67 68
*155 162

*15 16

83% 83%
131 131

*58% 59
109 109

15%
30%

46%
12%
16 3/8
39%

*93

165
68

14%
*7%
*29

*112

*8

9

166
66 3/4

169

16%
30%
48

•

12%
16%
39%
93%

165

70%
14%
7%
29%
112%
8%
9%

167%
67%

169%

2% 3 3% 4%

13% 14% 133/4 14 -

173/4 173/4 173/4 18%
*63 65 *62 63 v
1

0 6 6% 6%
33 3A 34% 343/a 35

1333/4 1333/4 133% 134 .'.v

12 3/a 12% 12% 12%
59 59% 59% 59%

. *6% 7 7 7%

54 5 4% 533/4 543/4

*42 44 *42 44

33% 33% 33% 33%
44 4434 *43% 45

*104% 110 *102% 110

15 16% 16 16%

15 16% 16% 16%

15 15 15% 15%

*103 105 104 ' 104%

*12% 12% 12% 12%

31 '/ 31 *30% 31%

*140 142 *140 142

14% 14%
33 > 33%

*104 105

*83% 84%
131 131

24% 25%
62% 62%
77% 78/.
12% 12%

16 3/8
*122%

9%
*27

11%
*95

14%
*106%

20%
14%

*108 A
33%
*17

31

4%-
*46%
22%

*7%
'

28%
x31%

15%
293/4
47

12.,
16

38

93%
*162

68%
13%
73/8
28%

*112 v

8

8% •

*166%
663/4

169 :

3%
13%

-17%
♦62

6%
33%
133%
12%

♦58%
7 .«

53%
42%
33%
45

*102%
153/a
15%
15

*104 x,

12%
*30%
*140

13%
33

*104
83%

*1293/4
24%
62%
*75%
*12%

16///
293/4
47

12%
163/a
3 8%
933%
170

68%
14%
7%
28%
112%
8%
9 %

169

67%

169%/

3%
13%
173/4
64

6 5/8
34V4
133V2
12 3%

- 59%
7.

-53%
42 V.

33%
45

110

16

16

15%
105

12%
* 31%
142

14%
33%
105

85

131

25%
62%
77%
12%

15%
: 29

453/4
12%
16

36%
*92

*163
70

13%
73%
29%
112%

8

8%
*166%

66

169%

3%
13%
17%
♦62%

6 3/8
33%

♦132V4
12%
59

6%
52%
42%
33%
x44%
*104%
15%
15%

14%
105-

12%
30

*140

14

33

105
85

130%
24%
62%
*74%
12%

16

29%
46 3/4
12%
16%
38

94

166

70%
14%
7%
29%
113

8

9

169

67 3%

169%

33/4
14%
173/4
64
6%
34 :

133%
123/4

59%
7

53%
42%

333/4
44%

110

15%
15%

14%
105

12%
30

142

14

33%
105%
85

130%
25

62 3%
76%
123/b

15

*28%
45

12%
16

36 34
94%

*163

X69%
,

14

*7%
29%

*112

7%
8%

166%
65

169%

3%
13%
17%
*62%
6%
33%

*132%
,11%

57%
/' ' 7

52%
*40%
333/4
*44%

* 102%
15

15

143/4
*104

12 3/4
30%

*140

153/a 7

29

45

12%
16 '
37

94 %
166

70

14

7%
30

113

8%
8%

166%
66%

169%

3% ;
13%

173A
64

6%
33%
133 V2 ■

12% V
58%
7

53%
42

33%
45%
109

15%
15%
14%

106

123/4
31

142

14

28
i 45%
10%
16

36%
93

165

68%
13%
*73/8
*29%
113
8

8%
167%
65%

169%

3%
12%
17

*62%
6

'

32%
133%

( 11%
57

6 %
513/4
*40

*33%
44%

*102%
14%
14%
14%
104

12%
*30

142

15

28

45%
12%
16

36-%
94%
165

683/4
13%

7%
30

113

8

8%
167%
66%

169%

3%
13%
17%
64 /■ ■:

6

33%
133%
11%
573/4
ey8

523%
42

33%
44%

110

15%
15 '/8
14%
104

123%
31

142

13% 13%
33% 333/4

-105 106%
*84% 85%
130% 1.30%
24 24%
*61% 62%
*74 75%
12% 12%

13% 1.4
33 % 33%

*105 106%
84% 85

131 131

23% 24%
*61 61%

75% 75%
*11% 12

Sales for
the Week

Shares

• 20

1,500
20

4,400
- 10

1,500

29,700
780

v.' 400
/ / 20

1,800
1,000

' 100
. : 600

• 100

*20% 213/a 213/8 21% *20% 22 *20% 21% *20 21% *20% 21% • 100

*21 21% *20% 21% 20% 20% *20% 21% *19% 21% *19% 20% 100

37 37 37 37 363/4 36% 36% 36% - 36% 36% *36% 37% i 800

*12 13 *12% 13% *12% 13 12% 12% *12% 12% 12% 12% 200

*1534 16 16 16% 15% 16% 15% 15% 16 ■ 16 << < 15 ■' 15% i 1 ■ 4,100

*115 *115 ... *115 ' *115 *115 '' '
, *115 j'-.;/1

35% 36 35 s/8 36% 35 363% 35 36%. i. 34% 35% 33% 34% 12,100

38 38 38% 38% 39 39% 39% 40 r 40 40% 40 40% ' / 3,100
143/4 143/4 .15 15% 15% 153/s 15% 15% 15% 15% 15% 153/4 7,700

*49% 50 493/4 493/4 49% 49% *49% 49% 49'/a 49% 49% 49%//.- > 400

107% 107% 1073/8 107% *107% 108 108 108 *107% 108 107% 107 3/s 140

734 7% 7% 8 73/4 7% ■ 7% 8 7% 7% 7% 7% V !•/ 11,200

37% 373/4 :< 37% 37% *373/4 38% 38% 38 3/8 38% 38% 38 38 900

2% 2% 2% 2% *2% 2% 2% 2% <•:> 2% 2% 2 2% i • 1,500

*73/8 8 73/4 8% 7% 7% 7% 7% -'J'. 71/8 7% *6% 7% 800

273/4 27% 273/4 28 27% 27% 27% 27% 27% 28 27% 27% 5,300

9% 93/4- 9% 9% 9% 9% 9% 93/4 9% 9% 8% 93/8 10,300
'

2 3% 2%/./ , 2% / 23/4 2% . 2% 2% 2 s/8 2% 2% 2% 23/8 ' '62,500

19,300
1,300
570

770

4,000
- 2,300
•:/, 700

- 80
'< 2,100

8,200
"

200
800

110
- 1,300
12,400

+ 500

6,800
520

47,200
11,800

3,400

5,900
18,500

430

28,000
2,600

2,800
920

400

1,100
70C

161,500
8,700
1,400

v 120
800

500
V 50

3,200
1,500
300

-1,600
50

17.900
- 700

- 400

600

STOCKS

NEW YORK STOCK
. EXCHANGE

/•' /; Par

Hanna (M A) Co $5 pfd No par
Harbison-Walk Refrac No par
6% preferred : 100

Hat Corp of Amer class A *.1
6%% preferred— 100

Hayes Industries Inc _ 1

Hayes Mfg Corp 2
tHazel-Atlas Glass Co 25
Helme (G W)„ 25
Preferred 100

Hercules Motors- No par

Hercules Powder —No par

6% cum preferred™ 100
Hershey Chocolate -No par

S4 conv preferred No par

Hinde & Dauch Paper Co 10
Hires Co (C E) The —1
Holland Furnace (Del) - 10
Hollander & Sons (Aj 5
Holly Sugar Corp.. - . No par
7 % preferred 100

Homestake Mining 12.50
Houdallle-Hershey cl A iNo par
Class B™ No par

Household Finance™ No par

t5% preferred™, 100
Houston Oil of Texas v t c 25
Howe Sound Co 5

Hudson & Manhattan 100

5% preferred. : 100
Hud Bay Mln & Sm Ltd No par
Hudson Motor Car„ No par

tHupp Motor Car Corp __1

Illinois Central RR Co -—100
6% preferred series A 100
Leased lines 4% 100
RR See ctfs series A -1000

Indianapolis P & L Co —No par
Industrial Rayon™ —No par

Ingersoll-Rand —No par
6% preferred 100

Inland Steel Co: —No par

Inspiration Cons Copper™. _20
Insuranshares Ctfs Inc—. 1
Interchemlcal Corp- —No par
6%• preferred 100

Intercont'l Rubber - No par
Interlake Iron — No par
Int Business Machines- No par
Internat'l Harvester— No par
tPreferred - .—100

Int Hydro-Elec Sys class A 25
Int Mercantile Marine No par
Internat Mln & Chem„ 5
4% preferred - 100

Internat'l Mining Corp — __1
Int Nickel of Canada : No par.
tPreferred — 100

International Paper- Co™j. ,.15
5% conv preferred — 100

Inter Rys of Cent'Am. No par
y.5% preferred/. , 100
International Salt™ —No par
International Shoe———No par
International Silver — 50

1% preferred- —; 100
• Intern'l Telep & Teleg _No par

Foreign share ctfs —No par
Interstate Dept Stores No par
Preferred * 100

Intertype Corp.. No par
Island Creek Coal™.i—I
$6 preferred 1

Range Since January 1
Lowest

$ per share
993/4 Jan * 6

13% Jan 6
135 Feb 3

4%. Jan 5
86 Jan 2
7 Jan < 9

1%
93%
563/4

152

123/4
73

130
49

100

Jan 2

Jan 20
Jan 6

Jan 5

Jan 8

Jan 5

May 4
Jan 9

Jan 5

14% Jan 6
16% Jan 18
283/4 Jan 21
7 V-Jan 6

13 Jan
. - 2

31 Jan 5

36% Jan 12
93/4 Jan 5
44 Jan / 2

105 Mar 10

3% Jan 2

30% Jan 4

■ % Jan
4% Jan
22 % Jan

4% Jan

U Jan

8 Jan

18% Jan
37 Jan
4 Jan

11% Jan

327/a Feb
88 Jan

158% Apr 17
62 Jan 5

10 Jan 6

6% Jan 27
213/4 Jan 28

106 Jan 21

7 Jan/? 2

6 Jan 2

144% Jan 20
56% Jan 20
162 Jan 9

Highest

$ per share

107 May 4
18% Mar 5
144% May 14
7% May 12

100 Apr 27
9% Mar 11

33/8 May 10
102% Apr 10
71 Apr 2

167 Mar 9

17% Mar 29
84 May 12
134 Feb 2
60 Mar 9

109 May 14

213/8 May 10
22% Mar 31
373/4May 7
137/8 Apr 6
17 Apr 8

41% Apr- 8
40% May 13
15% May 14
51 Mar 24

109% Feb 4

83/8 Apr 26
41% Apr 5

2% Mar 4
: 8% May 7
29% Mar 30
10 May 3
2% May 10

163/4 May 6
31% May 5
48 -; May 10
13 1 May 6
17 May 4
40 ; Mar 8
100% Apr 7
166% Feb 9
74 Mar 31

15% Apr 8
7% Apr 30

30% Mar 30
115 ,■ Mar 29

9 Mar 29

93/4 Apr 6
167% May 10
71% Apr 8
170 Apr 20

% Jan

97/a Jan
113/4 Jan
55% Jan
3%.Jan

■i 28% Jan
130 Apr 12
8% Jan 2
453/4,Jan
3% Jan

37%. Jan
40 Jan

28 .Jan
36 Jan

102% Jan
6% Jan
63/4 Jan

V 9% Jan
90% Jan

10% Jan

27% Jan
135 Jan

2

4

11

7
4

7

15
7

7

7
14

4

5

5

Jarvis (W B) Co 1 9% Jan 12
Jewel Tea Co Inc— No par 26 Feb 19
4% % preferred - 100 < 96% Mar 30

Johns Manville —No par 70 , Jan 21
Preferred ,™ 100 *' 126 Jan 27

Jones & Laughlin Steel No par 19% Jan 7
/: 5% pref series A— 100 54% Jan 7

5% pref series B conv 100 64% Jan 8
Joy Mfg Co * ._11 8% Jan * 4

S<mK»!

4% May 10
143/4 Apr 6
19 Mar 25

66 Apr 5
. ' 6% May 11
'

36% Apr 5
136 Mar 15

13% Apr 28
- 60% May 3

7% May 5
58 Apr 22
44 Apr 5

< 33 May 13
45 May 11

1053/4 Mar 24
16% May 10
16% May 10
15% May 6
105 May 12
13% Apr 5
323/« Apr 3

143 Mar 6

14% May 10
33% May 5

105% May 12
85% Mar 30
133% Mar 17

, 26% Apr 6
65 Apr 5
82 Apr 6
12% Mar 31

/%</,<}/< <<>'■/.

16% 16% 16% 16% 16% 16% 1.6% 16 16% 1,600 Kalamazoo Stove St Furn 10 x 12 3/a Jan 19 16% May 5
127 - ♦122% 127, ' *122% 127 *122% 127 *122% 127 i,„.':'Z Kan City P & L pf ser B No par 122% Feb 2 124 Feb 23

9% 9% 9% 9% 9% 'V 9%
•' 9% 9 9% 9,700 Kansas City Southern —No par 5 % Jan 2 10s/s Apr 8

28 *26% 28 *27 27% *263'4 27 26 26% / 200 4% preferred * 100 20 Jan 13 29% Apr 6

11% #'11 11% *103/4 11% 10% 10% *10% 11 400 Kaufmann Dept Stores 1 7% Jan 6 12 Apr 6

96 *95 96 96 96 95 95 *95 96 40 5 7o conv preferred 100 83 Jan 2 96 Apr 6

14% *14 14% *14% 14% *14 14% *14 14% 4oo • Kayser (J) & Co 5 11% Jan 2 15% Apr 5

108 *3.07 108 V *107 108 *1.07 ■: 108 *107 108 Keith-Albee-Orpheum preferred_100 103% Feb 1 108 Mar 11

22% 22% 24% 23% 24 23% 23% 22% 23% 34,300 Kelsey Hayes Wh'l conv cl A 1 15 s/8 Jan 2 24% May 11

15 5/a , 15 16% 15% 15% 15% 15% 14% 15% 24,000 Class B 1 8% Jan 4 16% May 11

113 *108% 113 CO0T-4* 113 <: *108 113 ■ V- *108 113 Kendall. Co $6 pt pfd A No par 192 Jan 29 113 Apr 24

33 3/a 32% 33% 32% 33% ■ 32% 33% 32% •2% 28,300
'

Kennecott Copper No par 28s/8 Jan 7 35% Apr 8
17% *17 17% *17 17% *17 17 % *17% 17% Keystone Steel & W Co _No par / 15% Jan

~

2 17% Apr 10
31 *30% 31% *30 31% 30 30 29% 29 5/a : 500 •

Kimberly-Clark— No par 25 Jan 7 31% May 5
5 *4% 4% *4% 43/4 *4% 43/4 4% 43/8 800 Kinney (G R) Co.— 1 1% Jan 13 > 5 May 10

47 46 46% 46 46 </ 45 i 45 44% 44% -" 280 $5 prior preferred No par 34% Jan 12 46% May 5
23 22% 23 22% 22% 22% 23

-

22% 23 <V 5,000 , Kresge (S S) Co 10 18% Jan 2 23% May 4
8% *7% 8% 73A 7% *7% 8 7% 7% 200 Kresge Dept Stores 1 23/4 Jan 11 10% Apr 3

283/4 29% 29% 28 3/4 29% 29 29% / 28% 29 1,400 Kress (S H) & Co__ —No par 23% Jan 4 29% Apr 5

31% 31% 31% 31 y* 31% 30% 31% *29% 31 3,000 Kroger Grocery & Bak No par 24% Feb 26 32% May 6

14% 15% 14% 15% *14% 14% *14% 14% 13% 14% 800

66 67% 66 66 64 65 64% 65 *63 64% 170

25% 25% 25% 26 25% 26 25% 25% ; 25% 25% 1,800

19% 19% 18% 19 *17% 18% 17% 17% *17 18 700

37 37 36% 36% 36% 37 *36% 37 *36 36% 1,600

22 22% 21% 21% *21% 22 21% 21% 213/4 22 1,000

113 113 112 112 112 112 *111% 112% 112 112 660
'

7% 8% 73/8 73/4 7% 7% 7% 7% : 7 7% 10,600

1% 2% 2 2% 2 2% 2 2% .. . 2 2% - - 37,000

16% 17% 16% 17% 163/4 17% 16% 16% 15% 16% 7,300

29% 30 29% 29% 29% 29% 29% 29% 29 29% 4,200

*18% 19 18% 18 5/a 19 19 *18 3/4 19% *18% 19 500

31% 31% 31 31 *31% 31% 31% 31% 31% 31% 900

36% 37 36% 36% 36% 36% 36 36% 35% 36% 8,400

6% 7 6% 67/s 6 s/8 6% 6% 6% 6% 6% 27,200

Laclede Gas Lt Co St Louis 100 9% Jan 4 16 Mar 29
5% preferred- — 100 35 Jan 4 68% May 5

Lambert Co (The) No par 17% Jan 7 26% May 6
Lane Bryant ^No par 11% Jan 7 19% May 3
Lee Rubber & Tire 5 26% Jan 27 .38% May 5
Lehigh Portland Cement™ 25 20 Jan 4 25 Apr 6
4% conv preferred 100 107% Jan 27 116% Apr 7

1Lehigh Valley RR 50 23/a Jan 2 8% May 6
Lehigh Valley Coal No par Jan 2 2% May 10
6% conv preferred . 50 11% Jan 6 17% Apr 19

Lehman Corp (The) ! 1 24 Jan 12 30% Apr 6
Lehn & Fink Prod Corp —5 14% Jan 6 19% Apr 30
Lerner Stores Corp__ No par 23% Jan -8 33% Mar 30
Llbbey Owehs Ford G1 No par 31 Jan 12 37 % Mar 29
Libby McNeill & Libby 7 5 Jan 2 7% Apr 6

Range for
Year

Lowest

per share
98 Apr
12% Apr
xl26 Apr
3% Mar

80 Jan

5% May

% Jun
79% Apr
45 May
141% Apr
10% Apr
51 Apr
125 Feb
30% Mar
79 Mar

12% Mar
11 Mar

14% Jan
6 Jan

12% Dec
110 Dec

21% Oct
27 Jan

8% Jan
30% Apr
96 May
2% Apr

293/4 May

% Jan
2 Jan

16% Apr
3Vs Jan

ft Jan

5% Jan
13 May
32% Jan
2% Jan

10% Sep
21. Apr
74 May
153 July

■i 54 Apr
83/4 May
5% Apr
18% Oct
100% Aug
5% Apr
5% May

109% Mar
40 Apr
147 May

% July
5% May
3% May
38 Apr
1% Apr

"

24% Apr
1203/4 Jan

7%> Dec
:• 43% Mar

1% Oct
'• 30% Oct
39 Mar

• 26 May
26 May
94 May
1% Jan
2 Jan

6% Jun
88% Apr
73/4 Apr
24% Apr
127 Apr

5% Jan

18% May
85 May
50% May
122 Jan

17% May
533/4 Dec
61 May

< 7%-Aug

5 Feb
117 ;■ Mar

23/4 Jan
16 May
6 Apr

813/4 Dec
7 Jan

93% July
10% Apr
43/0 Jan

100 , May
26% Jun
113/4. Apr
24% Jun
I3/* Jan
30% Sep
17 Mar

2% Jun

19% May
22% Apr

7% Apr
21% Apr
11% Jan
83/a Mar

15% Apr
18 % May

104 Aug
23/s Jun

W Dec
8% Jan

17»/4 Apr
113,4 Apr
18 Apr
20% Jan
4 Mar

Previous
1912

Highest

S per share
: 104 Jan

16% Jan
146 Jap
4% Dec

< 88 May
8% Nov

1% Jan
94% Dec
58% Oct

158 Feb
14% Nov

75% Dec
134 Oct

48% Dec
< 102% Jan

15 Dec
» 17 Nov

293/i Nov

„ 7% Dec
18 3/a Jan

< 115 Feb

< 38% Feb
39% Oct

< 11% Nov
< 44% Dec

106 Sep
i 4 3/a Oct

343/4 Feb

1% Aug
* < 5% Aug

23% Dec
. ; 5% Nov

1% Apr

0% Nov
'

23% Oct
42 Mar

4% Oct
163/a Feb
35 Dec

100 Jan

163% Dec
74% Feb
12% Jan
6'/a Feb
23% Jan

; 111% Feb
103/, Jan
8 Jan

y 151% Jan
61 • Dec

v

166 July

V* Jan
• 12% Jan

•

12 V* Dec
57 Dec

'

4% Nov
30% Oct

136 Dec
Vf>iS% Jan

603/S» Jan

3% Nov
46% Jan

48% Feb
• 32 Feb

A 39% Oct
104% Oct

,V 7% Nov
"

("7% Nov
10% Nov
95 Jan

11 Dec

32% Jan
138 /NOT

10Nov

33% Jan
107% Jan

73% Dec
129 Nov

243/4 Jan
64 Jan

79% Jan
11 ■; Jan

'13% Dec
124 . Oct

7% Oct
293/a NOV

11% Feb
100% Jan
11% Sep

103% Dec
14% Dec
9 Dec

105% Jan
37% Jan
15% Dec
29 Jan

2% Feb
40% Feb
22% Jan

3% Jan
27 Jan

29% Jan

13 May
41% Sep
18 Dec

11% Dec
28 Dec

23% Jan
113 Jan

4 Jan

13% Jan

15% Aug

25 Dec

14% Aug
263/, Dec
333/4 Dec
5% Jan'

For footnotes see page 1819.
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Saturday
. ' May 8
$ per share

*35 37
*65 Vi 66
67% 68

174 Va 174%
*•'27 Va 28 '/2
39'/a 39Va
*40'/a 40'A

v * 18% 19 3
19 19%
22'A '22%
56 Ve 57%
451/8 45'/a
9% 10

.27% 27%
18%. 19

*155 156
*201/4 21
*74 75 y

Monday
May 10 j

$ per share

28

*125.;
35%
25%
*12 %
20%

*210 <

/y 6 v
*9%
18'/a
2%
5%
14

14%
21'A
6%

*34
31 ,

24%
■"'166%
46%

V 5%
28%

*103 .

*17'/4
15

*llli/4
24%
15

45%
19%
111%
9%

*109

9

*80

*71 %
*30

9%
38
*27

*31%
. 8%
25

*28'A
*1161/2

75

*109%
*112

6%
*90
19%
,3

. 9V*
24%
87%

*114%
118%

*109 ,

42%
*35

19%
15%

. 17%
28%
5%

*68%
20%
*66%
*115

• 9

*40%

*1%
9%
38%
18%
9%

11
13%
20%

*171

*19%
7%
25%
13%
19%
10%
*9%
31
*24%
9

84%

-16%
*166

*139
19

30%
/V: 5%

57%
13%
26

78

; ""23
7%

; 9
13%
*19

*85%
*48

*110

36%
13%
20%

*100%
34%
18%

28

138

35%
26 -

12% •

21'
330 •

6%
10

18% ,

2% ■

6

14% :

14% ...

21%

6% .

34%
31
25

169%
46%
5%
28%
104

17%
15

114

24% 5
15%
45%

20%
111%
10

109%
9

85

72 .

30% /
9%

.

38%
29
32%
8%
25%

,

28%
117
75%
110%
113

7

92

19%
3% '
10%
24%
87%

117% ;
119

110
• 42%
36

20%
15%
17%
28%
6

72
21

67%
U5'/4

; 9% :

41% .

1%
10%
38%
18%
10

11

13%
21

175

20%
7%
25%
14%
19%
10%

9%
31%

• 24%
9%
84%

:1 16%
168
142

/19%
31%
5%

57%
13%
26%
78

85

7%
/ 9%
13%
20

87%
49

110%
36%
13%
20%
102

34%
19%

30
K66

X67 %
174%
*27%
39%
40%
18%
19%
22%
57%
45%
10%
27%
18%
155

21

74%

38%
66

68%
174%
28 %
39%
40%
19

19%
22%

'

57%
45%
11%
27%
18%
156

21

74%

*1%
10%
39%

18%

9%
11
13%
20%

X170 .

20%
7%

25

14%
19%
10%
*9%

--31'/,
*24%
9%

85

16%
166

*140%
19%
30%

5%
57%

13%
26%
78 Y

V- 83

7%
;v. 9%

13

20

*85%
49

*110

35%
13%
20%

*100%
34%
19%

1%
10%
40
19%
10%

11%
13%
21%
170

20%
8

25%
14%
19%
11%
9%
31%
24%
9%

85

16%
166

142

19%
31

6%
58%
14

26%
78

83

7%
9%
13%
20 S

87%
49

110%
35%
13%
20%
101%
35

19%

LOW AND HIGH

Tuesday
May 11

$ per share

38% 38%
65%. 65% ,

. 67% 67%
*174% 174%

.' ' *27% 28%
:>::,/38%/38%//.

V 39% : 39%
'

18% 19
18% 19%
21% 22%
57% 58
44% 45%
10% 11%
27% 27%
18% 18%

*155% 157%
21 21

*

74 74 Va

SALE TRICES

Wednesday
May 155

$ per share

Thursday
May 13 //;'

$ per share.

v/:*27%s/29;.^::
*125 138
35%, 35%

. 26 ;-26%
,/12%-: 12%;
20% 21%

•270 330

6% 6%
Y' ': *9% 9%
Xl8% 18%

• 2% 2%
6 6%
14% 14%
14% 14%
21% 22%
6 6%

34 Va 34%
•30 32

24% 24%
*166% 169%

'

47 47
5% 5%

28 28
104 104

17% 17%
14% 15%

*111% 112
24% 24%
15% 15%
45 45%
20% 20%
110% 110%
10% 10%
110 110

9% 9%
*80 85

71% 71%
30% 30%

• 9% 10%
39 39

28% 29
•31% 32
8% 8%

•25% 25%
28 28

*116% 117
75 75

•109% 110%
*112 113

e% 7%
92 92%
19% 19%
3 3%

. 10 10%
♦25 25%
•86% 87
*114% 117%
*118% — •

109 109
'

42%" • 43%
35% 36
20 20%
15% 15%
17% 18.
28% 29
6 6%

• 69 69

*20% 21
67% s 67%

♦115 115%
/ 8% 9'A

*40% 41%

*27%
*125

35%
25%
12%
21

*270

6%
9%

*17%
2%

Y-/ 6 :•Y

14

14%
i" 21

6 '
35%
30

24%
*166%

47

5%
*27%
*103

17%
15

112
'

24%
*15

45%
20%

*111%

.10%
*109%

9%
*80

*71

30%
/■ 9%
*38
*20%
32

8%
24%

27%
116%
74%

*109%
*112

7%
89

19%
3

10
25'
87

*114%
*118%
109
42%
*35%
20
15

17%
28'/a
6

69%
♦20%
*67%
*115

8%
/ 40%

*m
10%
*38
xl8 1
9%
11

12%
20%

*168%
20

7%
24%
xl4%
19%
11%
*9%
31%
*24%
9%

*84%

16%
165%
140%
19%
31

5%
; 58 >

13%
25%
.77%
*82

/ 7

9%
13
*20

*85
*46

110

,35
13%
20

*100%
x33%
18%

28%
138

35%
25% ■

12%
21%
330
>: 6%

9J/a
18%
2%
6'A
14%
14%
21%
6%
35%
30

24%
169 y2
47%
5%
28%

17%
15%
112

24%
15%
45%

20%
112

10%
110%
9%
85

■ 73

30%
10
39

28%
32
8%

25 »/8
27%
116%
74»A

llOVz
113

7%
92

20

3%
10%
25
87 :
117%

109

43%
30%/
20%
15%
17%
29

. 6%
69%
20%
68%
115'A

9y8
40%

1%
11%
38%
18%

9%
11%
13%
21%
174
20

8%
25

14%
19%
11%
9%
31%
24%

9%
85

16%
165%
142;
20
31

.6%
58'A
13%
26%
78 "

84
7%
9%
13 Ve
21

86
49

110

35%

14%
20

101%
34%
19

37%
*65%
68

174%
*27%
38%
*38%
19

18%:
21%
'57%
44%
10%
27
19

157»
21

74

*27

*125
,

35%
/ 25%
:V 13

20%
*250

6%
*9%
18%
2%
6

14

- 14%
21

6

35 Va
30

24%
*166%
47%
5%

*27%
*103
17%
15%

*111%
24%
15%

45%
20%
111%
10%
110%
9%

*81

70%
30

9%
38%
27%
32

8%
24%
27%
116%
72%

♦no
112

7%
88

19%
3
9%
25%
86%

116

*118%
109 Av
42%-
*34%
20 '

14%
17%
*28 y4

»■ 6

70'A
20

*68
115

8%
*40%

37%
65%
68 Y-

174 y4
27%
39

40
19 ;■//

19%.
22%
57%

44%
10%
27 Vb
19

157

21%
74 ya

28
138

36%
25%
13%
20%
330 ;

6%
9%
18 Va
2%
6'/a
14%
14%
21%
6%
35%
30
25

169%
47%
5%
28%

17%
15%

112 .

24%
15%
45%
20%
111%
10%
110%
9%
84

73

30%
10
38%
28
32
8%
24%
27%
116%
73%
110%
112

7%
88

19%
3%
10%
25%
86%

116

109:
43
36%
20%

. 15 y4
17%'
28%
6 Va
71
20%
69

115

9%
41%:

*1%
11

38
17%
9%
11

12%
20%
170.
20

8%
24%
14%
19%
11%

*9%
31

*24iA
9%

84

16

165
"140

19%
31%
6%

57%

/13/v
25

77%
*82

7

9%
13%
*20

86%
*46%
11108%
34%

141/4
19%

>100%
34%
18%

1%
.11%
38%
181/8
10 .

11%
12%
21%
170
20%
9%
24%
14%
19%

■ 12%
Y 9%
'31%
24%

10%
84%

16%
165
142

20
31%
•6%
57%
13%
26
77%
84

7%
9%
13%
21%r
86%
49

110

35%
15%
19%
101%
34%
19%

38

65%
■67%

*174

*27%
38%

: *39
r'

19

18%
21%
57

44%
10%
26%
18%

*158'%
20%

74%

38 >
65%
68

.

174%
27%
39 . :

40 Vs
19

19

22 *

'57%
45%
10%
26%
19

158 .

20%
74%

.27-'/a
*125 :/

35%
iS. 25%
■: *12%-

19%
*250

6%
*9%
*17%
2%
5%
14

14%-
21

5%
x35 y4
*29%
24%
167%
x47

5%
*28
*103

17%
15

*112
*24%
15%
45%
20%
112

10%'
110'A
9%

. *80 %
72

30%
9%
38

27%
32

8'A
24%
.27
*116%"
*72-y

109/2
*112*/

T "
89

19%
: ::/ 3//

97/a
25

86

-114%
*118%
*109

42%
35%
19%
14 Va
17%
28%
5%

X68%

20%
*68 .

*114%
8%

*40%

*1%
11Y

37%
17

9%
11

12%
20%

*168%
*19%
8%
24%
14

19%
11%

> 9%
30%

: 24

9%
84%

16

*165

*140
19%
*31

6%
58%
12%
25%
77

'

82

•V? 7 *
'

8%
y 13%
*20%

*86%
*46%
*107%

34

•/' 14%
xl8%
*101

34%
18%

Friday
May 14

Sfiy-.i.per share
.36% 36%;
b0"/4> bc>74 {

:'YY. 67,'A v ,67%
•■■cir 174y2.174%/:

27'A . 27'A
•' ■37%: 38 ,

• 39 y8 39% ;
*

18 18%
- y 18% 18% ;
/ .20%' 21%

, ■ 54% .. 56% {'

■ 45% 45% (

.' ' , 9% ioy4
26% 26%

; 18% 19
•V *156%; 158 : ,

. *20'/2 . 20% .
•

./:.73%. 73%

27%'.
138

35% /
26 •:

13%
20% A
330

6% .

9V'2 ■ '
•18%
;■ '2%:/

6

14% ..

14%
21% i,
5%
35% /
30%
25

167%
47

5%
28% ;

17%
15%

113

25

15%
45%
20%
112

10%
112 .

- 9%
85 t*''

72 ; '
30%
9%
38:
27%
32

8V4
24%
27
117

72'%
109%
113

7%
89

19%
3% '
10% .

25 ■

86 ,

117%

110

43%
36%
20 Y

14% /
17%
28% \
6

68%
20 »/4
69%
116%
9

41%

■ 1%
11%
37%
17%
10%.
11% /

12%
21

174

20%
9

24%
14

. 20% :
'*
12% : •

9%.
30%
/24%y

84%

16%
167'%
142; :

■ 19% -

31%
• 6%
58%
13 v

26

77'%
82

7%
9%

13%
20'%*.-
90

49

109

34%
15'/8,
19V4

101%

34'%
19

' 27

*125 j:
3s?-. 35%

25%/
A. 12%
•v- 19%
*250;/
■Y 6%

- 9
17

2%
•5%

Y 13%:
14

20%
. - 5'/b
•/ 35%

29%
24%
167%:
47%
: 5%
27%

*103

17%
14%.

*112

*24%
'

14%
*44%
.20

*111

10%
*110

9%
*82 :

*70'%
29%
8%
36%
27%
32

'• '.v8%'
23%
26%
116'%
72

*109'%

*112,.
:6%
89 i

19%
„ . 3.,

9%
25

s 86

*114%
*118%
*109

Y 41,%-'
*33%
19 Va •

•:.•■: 14'%•.
•17%
28

j'-'m 5%
'/ *68%
*19%

68%
*114'%

8%
*40%

27 C

138 ,

35% i.

25% .

/ 12% i.

19% -

330 i-

6% v

9'A
17%
2S'»
6

13% •:
14%
21 i

■ •5% ,

36% /
29%
24%
168

47'%
5% '

28

17% t
15

112% v
24%
14%
46

20 Va
113

10%
110% .

9%
85 /
71

30%
9

36%;
27'A
32

8'A
24% (

26%
116%
72
110
113,

7%
89

19%
3 Va
9%

25.

86 j- ft...

117%

ilo
42% ./■

36

20.

14%
17%

21 '
71

20

68% ,

115%;
Y 8%
41% !

1%
• / 10%

. 36 -'
y 16%

9%
. ir
.• ll'/s

• 20%
*168%

: *19%
8%

24

:13%
"

19%
. 11%
9%

•'30;
•

■ 23%

jf-Y 9%
84%

* 16 f.'

Y 163%
/: 139 -:.Y

•U8%.
V'; 31%
»•': 5%

58
:

.; 12'/a
24%

/■;' 75'/2
83

6%
/:. 9 .

12%
*20

t *86%
*46'%
*107%
33%

Y 14

18%
*101 /.

34%
18

/ iv4
y.ll,

V37%
16%
10
11 :

12%
20%
174

20%
8% '

24% :
13% '

.20 / /
11%
9% *
30% r

•.-,24 - .' '
; 10 ; :
84% ;

/16%;
165 - /

140% i

>19 -••. (',i
31% y
6'A

58 '/4 {■■■■

\ 13 /

25 i

76 ■

83 /
7

9% r

13 ; .

21 i
90 <

49 t

109

33%
14% r

18%
101% ;

34% ;

18%

Sales for
the Week

Shares

.900'
>' ,-•'• l.UuJ

>3,000
'

400
■

100

4,000
600

1,900
2,600

-14,900
8,200

'

3,100
15,500
2,300

• 3,000
130

1,500
1,100

300 ,

J ... -w- '

4,200
/ 4,700

2,000 •

: 8,100 ;

22,600 •

300
700

4,300
66,800
4,670 ,

•13,400 .
'

9,000 v
• 3,700
. 4,200

400 .

1,700:
200 .

1,900

3,100
500

10

1,500 ;

Y 3,600 •

100 .

. 1,000
•

2,500 -

700

9,200
340

>5,000
140 .

.4,200 •

, 140

2,700 ;
13,800 >

310 1

: 600
•

400 '

3,500 -

3,900
600

270

1,200
. • 30

40 1

29,300
900

1,800 •
'

6,900 -
14,400
1,000 .

700 •

10 -

100
50

9,900 .

'

400 !

4,490 .

2,000 -

, 2,900
Y 2,000 :

5,400 ;
80 ;
700 •

400

, 20 '
7,900 •

, 200/

100.
102,000 '

890

9,200 '
15,700
4,300

• 4,900.:
12,100 '

200
900

29,900
'

4,600
4,000

26,800 /
12,100

200
"

9,000 :
500

31,900
/ 220 •

11,700
. 180 '

240

4,600
900 >;

7110,300 /
1,800
11,700 .

>». 2,500
340

•-' ' 90 •

8,800
9,400 .

. 4,300 r

100 i

10
*

100 ;

20
-

1,500 j

28,200
4,200 ;

1,500 ,

91,900

STOCKS '-:'••• «■: /-v.; iy:». ■■.•:•:■
NEW YORK STOCK

, ' Range Since
EXCHANGEA::,'/ Lowest

'

, Par, •:., • $ per share ■:

Life Sareri Corp S 30 Jan 4
Liggett & Myers Tobacco— —25 •'> 62'/2 Mar 25 «

Series B ; — 25 : ' 63'A Jan 2
tPreferred 100 174 Apr 3
Lily Tulip Cup Corp— „_JVo par 22% Jan 4
Lima Locomotive Wks —No par z 24 Jan 7
Link Belt Co — No par V 34'A Jan 19 ..

Lion Oil Refining Co ,-Wo par 12'/8 Jan', 4
Liquid Carbonic Corp No par ' - 15'A Jan 6
Lockheed Aircraft Corp— —1 16% Jan 5
Loew's Inc — No par f 42'A Jan' / 7
Lone Star Ceynent Corp. No par " 37'A Jan'11
Long Bell Lumber A No par 6 'A Feb 4
Loose-Wiles Biscuit—— 25 ~ 18 % Jan 13
Lorillard (P) Co — __10 16'A Jan 2
7% preferred —— 1100 148'A Jan 12

Louisville Gas & El A- 1—No par >;■ 15% Jan* 6 %
Louisville & Nashville———100 ° 59% Jan 8 '

M
MacAndrews & Forbe»—i —10 i 20% Jan: 8
; 6% preferred— -100 — ——

Mack Trucks Inc———No par :/ 28 ; Jan 2
Macy (R H) Co Inc ——No par 19% Jan ( 2
Madison Sq Garden —'—No par 10 Jan 4 V
Magma Copper,.——— —10 19% May. 14
Mahoning Coal Co——1 320 ■ Mar 15
Manati Sugar Co————-1 3% Jan 1
Mandel Bros - No par 6'A Jan 2
Manhattan Shirt 25 14'A Jan 8
Maracaibo Oil Exploration 1 1 'A Jan 27
Marine -Midland Corp—* —5 3% Jan 2
Market St Ry 6% pr preferred—100 9 Jan 5
Marshall Field Si Co— No par , 9% Jan 2
Martin (Glenn L) Co— 1 18 'A Jan 7

Martin-Parry Corp—i No par ' y 3% Jan : 5
Masonite Corp— • No pat 31% May 1
Master Elec Co, ,-1 22 .. Jan 11
Mathieson Alkali Wks No par 21% Jan 2
,7% preferred;. 100 165, Jan 5

May Department Stores 10 37 Jan 2
Maytag Co— —— No par 2% Jan 7
$3 preferred—. —No pat 21% Feb 4
$6 1st cum preferred No par 100 Jan 9

McCall Stores Corp 1 12% Jan 16
McCrory Stores Corp 1 11'A Jan 7
5% conv preferred .100 104 Jan 7

McGraw Elec Co-———————1 19'A Jan 13
McGraw-Hill Pub Co No par 8'A Jan 11
Mclntyre Porcupine Mines, fl 38 V4 Jan 7
McKesson & Robbins Inc —18 . 14% Jan 27
t5'A% preferred 100 109 V8 Apr 6

McLellan Stores Co———————1 6% Jan' 13
6% conv preferred 100 101 Feb 24

Mead Corp - —No par ' 6 Jan 4
. t$6 preferred series A -No par 67% Jan 9
t$5.50 pfd ser B w w— No par 60 Jan 15

Melville. Shoe Corp : I 27 Feb 9
Mengel Co (The)—- — 1 4% Jan 2
5% conv 1st:preferred——50 . 25. Jan 4

Merch & Mln Trans Co ;—No par 26% Apr 9
Mesta Machine Co—— —5 20 Jan 13

itMiami hCopperY—— — —,.5: > 5% Jan 4
Mid-Continent Petroleum 1 10 18% Jan 6
Midland Steel Prod ^ No par - 20Va Jan 7

•

8% cum 1st preferred— 100 106%.Jan 4
.Minn-Honeywell. Regu .—No par 58; Feb 8

4% conv pfd'series B__1 1100 ; .107 Feb 19
.■AV*%. preferred series C -100 * 1Q9 Apr 14
Minn Moiine Power Impl_ 1 3 Jan 2
$6.50 preferred - No par 64% Jan 7

Mission Corp - ._10 13% Jan 13
Mo-Kan-Texas RR No par % Jan 2
1% preferred series A„1 -100 3% Jan 4

Mohawk Carpet Mills 20 17% Jan 12
Monsanto Chemical Co~, 10 84 Mar 19
$4.50 preferred No par 115 Jan 2
Preferred series B__ No par 118 Jan 20

■

$4 preferred series C -No par 108'A Jan 2
Montg Waid & Co Inc No par - 33'A Jan 14.
Morrell (J) & Co ; No par . 31% Jan 8
tMorris: & Essex--— —————50 4> 13 Jan 5
Motor Products Corp— ; No par 9% Jan 7
Motor Wheel Corp - 3 11 Va Jan 12
Mueller Brass Co -1 21% Jan 8
Mullins Mfg Co class B 1—1 2% Jan 2
$7 preferred.: - No par 53 Jan 7

Munsingwear Inc No par 15 Jan 5
Murphy Co (G C) No par 62 Apr 13
t4%% preferred————^100 112 Jan 23

Murray Corp of America —10 5'A Jan 2
Myers (F E) Si Bro - No par 34Va Jan 12

N
Nabco Liquidating Co—. No par 1% Feb 5
Nash-Kelvinator Corp—— -—5 6% Jan 2
tNash Chatt & St Louis—i.—100 23'A Jan 2
National Acme Co- _1 > 15% Jan 4
Nat Automotive Fibres Inc —J 5J/4 Jan 2
6% conv preferred 4—-- 10 8'A Feb 3

National Aviation Corp—4 .—5 8 Va Jan, 7
National Biscuit Co 10 ; 15% Jan 2
1% preferred—i.——i. *:1O0 162 Jan 7

Nat Bond Si Share Corp— No, par ' 17 Jan 4
National Can Corp——• 10 5'A Jan 5
Nat Cash Register———No per 18% Jan 4
National Cylinder Gas Co. 1 9% Jan 4
Nat Dairy Products — No par 14% Jan 2
National- Dept Stores —i—No par 6% Jan 13
6% preferred 10 9'A Mar 16

Nat Distillers Prod No par x25'A Jan 14
Nat Enam & Stamping —No par 17'A Jan 15
National Gypsum! Co : 1 6 » Jan 12
$4.50 conv preferred— No par 70l/4Jan' 4

National Lead Co——1 10 14 Jan 2
t7% preferred A„— :10Q . 160 Jan. 13

■ :t6% preferred B—^, ,100 , 137 Jan 6
Nat Mall & St'l Cast Co—No par y 14% Jan 13
National Oil Products CO— 4 30% May 8
National Power; & Lt— No par / 2% Jan 2
National Steel Corp - 25 52 Jan 5
National Supply (The) Pa 10 ' 5% Jan 2

$2 conv preferred *;_40 14'A Jan 4
t5'/a % prior preferred— _100 , 57- Jan 5
t6% prior preferred, ——100 62 Jan 2

National Tea Co No par . 2% Jan 2
Natomas Co No par 6 Jan . 5
Nehi Corp — No par 9 '/a Jan 7
Neisner Broi Inc £ 1 16 Jan 4
4% % conv serial preferred—100 74% Jan 4

Newberry Co (J J) No par 37 Jan 11
5% preferred series A— 100 106% Mar 31

Newmont Mining Corp ——10 26% Jan 2
Newport Industries —1 10'A Jan 12
N'port News Ship & Dr Dock 1 17% Jan 2
$5 conv preferred No par 95'A Jan ; 7

New York Air Brake No par 27% Jan 2
New York Central No par 10% Jan 12

January 1
Highest

$ per share

38 % May 10
70'/a Feb 5
•71% Feb
179% Feb
28% Apr
40% May
40% Apr
19% Apr 22
20% Apr 22
25% Mar 29
58'A Mar 29
46% Mar 22
11'A May 10
'27% May 6
19% Feb 11

157 • May 12
21% May 12
74% May 7

29 May 6

37 May"~3
26% Apr 5
13% May 12
24% Mar 6

320 Mar 15
6% May Io
10 Mar 24

19% Apr 5
2% May 11

> 6'A May 10
l8'A Apr 15
.14% May 12
23% Mar 29
6% Mar 4
37 Mar 11

. 31% May 3
27% Mar 26
168% May 6
48 Mar 4

5% Apr 30
28% May 8
104 May 5
18 May 6
15% May 12

113 May 6
24% May 6
15% May 12
50% Apr 8
21% May 5
112'A Apr 28
10% May 4
112 May 13
10% Apr 6
89 Feb 26
76 Mar 4

31 Apr 3
10'/4 May 10.
39 . May 7
32% Mar

34'/2 Apr
9% Apr
25% May
30'/a Apr
118 Mar 22

76% May 6
110 Apr 21
113% Feb 4
7% May 10
92% May 10
20% Mar 30
3% Mar 4

11% Apr 6
26 May 4
90% Feb 10
119 Mar 19

121 . Apr 29
114 MarlO
43% May 7
37 Mar 3

22% Apr 6
xlG'AMay 4
18% Apr 7
31 Mar 29
6% May 6
71

, May 12
22 Mar 29

68% May 14
116 Apr 21
9% Apr • 6
44 Feb 27

1% Feb 11
11% May 12
40% Apr 29
19% Apr 1
10% May 13
11% May 13
13% May 4
21% May 6
173 • Apr 24
20% Apr
9'A May 12
25% May 7
14% May 10
20'/a May 13
12% May 12
10 Feb 8

31% May 5
24% May 5
10% May 12
85 Apr 22

17% Apr 8
171'/a Apr 10
145 Feb 13
20'A May 7
36 Jan 4
6% May 12
61% Mar 29
14 '/a May 7
27% May
78 Va May
85 May
7 % May

10'A Apr
13'A Apr
20 May
86% May 12
49 Apr 22
112% Jan 30
37% Apr 8
15% May 12
21% Mar 30

102 May 6
36'A Apr 6
20 May 5

Range for
Year

Lowest

per share
20 Mar

50% Apr
50% Apr
164% Apr
16% Apr
22% Jun
25% May
9% Jan
11% May
14% May
37 Jan

31% Jun

2% Mar
15 Mar

11% Apr
128 Mar

11% Apr
55% Sep

15% Apr
122 Dec
26% Dec
17% Apr
9% Nov

19 Dec

2% May
6 May
11% May
% Mar

> 2% .Jun
4% Jan

8% Apr
17% May
3% Sep
22% May
19 Aug
19% July

162 Apr
31 Apr
1% Jan
13% Sep
76 Jun
9 ; Mar
10 May
99% Aug
14 Apr
6% Jan
27% Oct
9% Jan ;;

101 May
/ 5% Jun
94 Apr
x5% Nov

64% Oct
55 Deo

20% Jun
4% Dec
22% Jun

> 21 • Apr
24 Dec
5 Apr
12% Mar

. 16% May
88'A Apr
35% Jan
103% Jan

*107% May
1% May

57% Jun
8% Apr
A Jan

1% Jan
12% Feb
66 May

110 May
112 May
102% Apr
23'/a Apr
28'/a Deo
12% Dec
6% Jan
9% Apr

20Va Aug
2 Sep
50 Jan

11% Jan
49 May
108% Sep
4% Jan
30% Jun

1 Deo

3% Jan
16% May
13% May
3 Apr
5% Jan
6% May
13 May

140 May
12% Apr
3% Jan
11 Jan
6% Sep
12% Apr
4% Jan
8% May
17% Apr
14% Mar

y 3% Apr
60 Jan

11%. Apr
145 May
129 Mar
13 Va Dec
29% Apr
1% Apr
43% May
4 May
9% Jun
45% May
51 May
2% Mar

4% Oct
5% Mar

11 Jan

70'/a May
28 Apr

104 Mar
22% Apr
7'A Apr

157/s Dec
93'/3 Dec
23% May
6% Jun

Previous

1913

„ Highest
$ per share

33 Jan

73% Jan
74% Jan

177 Dec
Y 23% Nov

32% Feb
37% Nov
12% Oct

. 16% Dec
24'/a Jan

. 46% Dec

42% Jan
Y 7% Dec
19% Nov
16% Nov

153 Dec

18% Jan
'

76% Jan

23% Jan
131 Jan

35% Jan
21% Jan
13% Jan

27% Jan

, : 4%, Jan
*6% Dec
16% Jan
2 Nov

3'/a Jan
11% Oct
12% Jan

26% Jan

6% Jan
34% Dec
25% Nov

29'/a Jan
176 Jan

46% Jan
3% Nov

22 Nov

101 Dec

12% Oct

14 Jan

108% Jan

24% Dec,

9% Nov

39 Dec

15% Dec
110 Dec

7% Jan

108 Jan

7% May
77 Mar

72 Feb

32 Jan
• 6 Oct

29 Oct

33% Oct

30% Jan
> 7% Jan

19% Dec

23% Oct

108% Nov

59% Dec

108 Oct
111 Oct

3% Dec
67 Mar

14% Nov
> • 1% Oct

4% Oct

18 Oct

91 Jan

117% Feb

120 Oct

110% Jan

34% Dec

48 Va Mar

29% Mar
11 Oct

12% Nov

25% Jan

3% Jan
63 Feb

A 17 Dec

69% Jan

113 Dec

6% Nov

39% Feb

3% July
7 Y Oct

29% Nov
19% Oct

5'A Nov
8% Dec

9% Oct

16% Oct

166% Jan

16% Dec

5% Nov

20 Dec

9% Dec

15% Aug
7% Nov

97/a Nov
26 . Sep,,:
18 Nov

• 6%- Dec
72 Mar

16% Jan
168 Jan

146 Jan

17% Mar
136 Nov

'

3% Jan
54 Oct

6% Jan

16% Feb

63 Feb

70 Feb
Y 4 Oct
- 9% Feb

9% Dec

17 Dec

75% Sep
39% Dec

110% Dec

30% Feb

11% Jan

25% Jan

109% Jan

32% Feb

12% Oct
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1816 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 17, 1943

Saturday
'

May 8

$ per share

163/4 163/«
46 Va 47 Va
19 3/4 19 3/4
11% 11%
*26% 28
104 104

*102 109

*45V4 46
l'/a 1%
4 4

% . %
25 3/4 26%

*33

181%
*116

'

15%
53%

. *53 Va
13%

- *993^v
17%

*1123/4
19 3/4

*39

5%
*43

♦12

33%
181%
117

•15%
53%
55

13%
100

18

114

193/4
40 :

:>• 53/e
44%
12%

18%
40%
*6%
*84

*73/4

19%
*147%
*36 •

*54%
59

12

11%
47

223/4
*13

283/4
40%
24%
104%
155

4%
*16

43/4
32%
*9%

103%
2%

*42

*98

25%

♦26

•V 23/s
30%
*18

5%
28

58%
88

7%
33/8

*41

*15%
* 109 Va
30%
*22%
55%
5%

44%

13%
*463/8
37%

26%
9%
7%

263/8
♦43%
84

21%
-83

.*108

*113%

•11

*88

483/4
*6

♦86

♦25

♦102%
53/4

•54

*8%
*71

*14%'
•162

*179

6

9

82

45%
74%

♦14%
*156

*3%
46%
*36

*20%
*20%
9%

19%
41

7

84%
8%
19%
150

38

56%
59%

12

12%
48%

.23%
14%
283/4
403/4
24%
104%
156

53/e
17

4%
32%

103/a
110%
*

3 %
43

101%
27

273/4
2%
30%
18%
5%

283/4
58%
88%
7%
3%
41%
17

31%
23

55%
5'/a

45

14%
48

37%

26%
9%

7%
26%
44

84

22%
83

109

114

113/4
92

48%
6%

90

26

113
53/4

56

8%
74

15

175

~6
9%

82

49

74%
15%

"33/4
46%
37%
203/4
22

10%

173/4
11%
11%

♦35

54%
*117%
16%
87

98%
*107%
*121%

117%
35%

18%
11%
11%
373/4
543/,

120

16%
87

98%
108%
122%
117'/a
36%

Monday
May 10

$ per share

163/4
: 47%

19%1
♦11

27 *

103%
*105 V

443/4
1%
4 Y

ii
26 V

33

182 Y

*116
-

15%
*53

*53%
13%

•' *993%
'• 173/4
*113
• 193/4
39%
5%

*43 ••

113/4

163/4
48 '

193/4
11%
27

105/,
115 ;
45%
1%.

, 4%
1 'V'

26 Va

33

182 •: ■

117

16%
55 M
55

133/8
100 Yi

18%
114 >

20%
39%
53/8
44%
12

XI83/4 19%
403/4 41%
67/e 7
843/i 84%

\ *8 8'/a

19% 19%
*147% 150
*36 38

.-*54 56%
/ 59 % 59%

•

• /12 '
123/4
48 /
23

*13 V
283/4
41

24%
*103%
*155

, 5%
16%
4%

32%
*9%

110
•'•;■ •' 3 U

43

*98 -

27 •

12

13

48%
233/4

14%
28%
41

24 s/8
105

157

6%
16%
5 „

33%
103/8

110

3%
43

101 Va
27%

28

2%
31
18

53%
27%
*58

87%
7%
3%
40 3/4
*15'/a
* 109 Va

313/8
22%
56

5%
44V4
14

473/2
37

*25'/a
9%
7

26'A
43%
*84

213/4
QO

♦1083/4
1133/2

♦11%
88

48'/4
*5%
*883/4
*243/4

*1023/2
53/4

553/4
8%

*71

14%
*163
•179

5%
93/4

♦85

50 3/4
743/2
*14%
*159
1

3%
46

*36

203/4
*20%
10

173/4
11%

*113/4
*34

543/4
118

16%
873/4
9 8'/4

108

122'/a
*1173/8

353/4

28 3%
2 »/a
31%
18

6

28%
59

88%
8

3%
413/2
161/2

31%
23

56V4
5%
44%
14

48

373%

273/4
9%
7%
26%
44

841/4
22%
83 V*
1093/2
113%

11%
88

4834
63/4
90

26

113

6%
56

83/4
74

15%
175

6'% '
10

52

75

15%

"3%
463%
37»/2
21

22

10%

18%
11%
113/4
36

54%
118

17%
88 3/2
983/4

109

123%
1173/4
363/8

LOW AND HIGH

Tuesday
•

May 11

$ per share

163/4 17
47 48

19% 193/4
113/2 11%

.',-■•26% 27»%'
*1023/2 1043/a'

:
*105 110

44% 45'/2*
1% 1%'

y'Y' :>4 4%':.
1 1

25% 26%

. 33

181'/4
♦116

15%
53 3%
54 %
12%

: 99%
163/4

1133/4

19%
40

5%
. 43 ;;

*ii3/4

18 3/8
41 »/8
8%
84%
*7%
19%

'147»%
*35%
*55 -

59

12 :?
IP/a
47'/8
22'/4
*14

28'/a
*403%
24

*103 3%
>•155

5%
16%
4%

32

*9%
110

3%
43%
*98

26>/4

*27

2%
30%
18

53/4
27

*57'/a
87

7%
3%

403/2
*151/2

*1091/2
31

23

56

5%
433/4

14%
47

*351%

33

1821/2
117

16 '

54%
54V8
13

99%:
17%

1133/4
20%
40

5'/4
43

12

,18%
42%
6%
84%
8%
19%

1493/4
37%
56'/a
59%

12 ' :

12

48 3/2
223/4
,141/8
283/4
41

243/2
105

1561/2
6%
16%
5

32%
10%
110%
3%

433/4
IOI1/2

27%

28%
2a/8
311/4
18%
6

27%
59

88

7%
3%

40%

16%

31%
23

56

•5%
44'/a

14%
47%
37%

*24% 261/2
91%
71%

9%
7%

253% 26'%
44 44i%
84 84

21% 22'%
83 83

*108'% 109'%
114 114

11 11

*89 92

48'% 48%
6 6

*88 3/4 90

*24'% 25'%
*102»% 117

6 6'%
55 553/4
8'% 8'%

*71 74

14'% 14%
*160 175

*179
V 6 6'%

10 10'%
*85 ——

51 51%
74% 75

*14 »/4 15
*159

3% 4'%
473A 49%
37 37

20% 21'%
*20% 21

10 10

18 19%
11 11'/8

*11 11 3/4
*34 37%
533/4 54%

*1173/4 120

16'% 16%
87a% 87%
983/a 100

108 109'%
121% 123

117% 117%
35'% 35%

SALE PRICES
Wednesday
May \Z //

>, $ per share

17'/2 18 «/4
48/ 503/4

,20% 21%
*103/2 11

'

27 27 -

1 103 103
*105 112

443/4 453/4
1% '13/4

"

■ 4% 43/8 '
'

-: 1 1%
251/2 26 1

33.

181%
117

15%
53

*531/2
123/4

993/8
17'/a

113%
20%
40

•

5%
*41;
♦11%

33%
183
117

15%
53

55.

13

993/8
17%

1131/4
203/4
40

5%
43

12%

181/2 18%
42 421/a
7 .7 S/8

85 863/4
73/4 8
18% 191/4

*147'% 1493/4
36 36

*55 56'/a
59 593%

*113/4
ll3/8
473/4
22%
*14

28

*40'/2
24 3/8

*103%
155

5 5/a
16%
4%
31%
9%

110%
2%
44%

>101

26'%

12

121/a
483/4
23%
15%
28%
41

24%
104

155

6

16%

32%
9%

1103/4
3

443/4
104

27

*24% 27
9 9'/a
7% 7%
25% 26 Va
43% 43%
83i% 83 j/2
21% 21%
.83 83

108'% 1081/2
>113 114'%

*11

*90

48'/a
*5 3A
88%
2434

*102'%
6

54

♦73/4

/, *71

14 3%
*160

*179
- 5%
93/4

*85

50'%
743/4
*14%

*159

4%
493%
37%
21

*20'%
10

183/4
10%

*103/4
*343%
541%

*118 3/4
16 »/8
87%
98%

109

122'%
117%
35 3/4

11'%
92

48'%
6

88'%
243/4
113

6'/4
553/4
8 3/4
74

14%
175.

~6 i:
93/4

52%
74%
15

4%
51

39

21%
21

10%

193/4
11'%
113/4
373/4
54%
120

16%
87i%
993/4

109

123'%
1173/4
353/4

Thursday
May 13

$ per share

173/4 17%
-

49'A '-50%
21% ' 213% -
*10 : 11

*26 '27
104 107

*105 119'
44 443%
1% V '"'1%

: Y" 4% 4%
■V,. 1 '!

: 253/4 - 25%

*331/4
182

116%
15%

"53%
*53'%
12%
*993%
17 -

1131%
20

*40- -

5%
*41

11%

18%
42

7 »/8
86 -

7'/4
183/4

>147 3%
*35%
*55

59%

11%
12

48

231/4
'

*14

27%
40'%
24

103

156

5%
16'A
43/4

32

*9%
110

3 i
"*43
* 101 '/a

261%

*27 28 3% *27-

2'% 23%*
•

2 3/4
30 V4 30% 30'%
18 18 18

5% 6 5'%
27 27% 26%
*58 593% *58'%
87% 87 3% 87'%
73% 7% 73/4

3»/4 33/4 ■/■/ 3 3%
39% 40 39 3/4
*153% 17 *15'%
■109'% —U' ' *109'%
31 31% 30%
*22 '/8 23 23

553/4 56 55

53% 6 53%
423% 44'% 423%
133% 14 Va *13'%
49 50 48'%
37 37 36'A

*24%
9

7'/4
25%
43'%

*83'%
213/4
82'%
108 V*
>113

IP/4
12»%
48

231/4
14%
28

40%
24%

103% |
156

6

16%
5

32%
10%
110%

3 1 r
44%
104

26%

28'%
2'A
31 '

18

53/4
26%
59%
88

7%
3%
39%

16%

31%
23

55%
5%

433/4
13%

48%
36%

26%
9

7%
25%
433/4
84 3/4
221/4
82%
1083/4

114%

11 11 "

*90 S2

x47% 48%
5'/4 53/4

*87 89

*24 243/4
*102'% 113

5% 6%
55 55i%
*7% 8%
*71 74

14%
*160
*179

, 53/4
9%

*85

503/4
743%
*14

♦156

*4%
49'A
39%
203/4

*20'%
9%

183/4
10%
*10%
*34'%
54

118'%
153/4

X86

x99%
X106 3/4
*1203%
1173/4
35 3%

14%/
175

•"5%
93%

51%
74%
15

"4%
50%
40

. 21

21

10

19%
11%
11%
36

54%
119%
16%
863%
99%
107%
121%
1173%
35%

Friday
May 14

$ per share, t

17'% 183/a
50 523/4 "
21% 21% 1

*10% 11 -,i.
253/4 253/4 ;•

107'%' 109
*105 / 119 :
'

43 . : 43'% V
'

l'/a 13/4 ;•
4 4'/4 ji

r- 1 1'% ';'•
X23'% 24»/a

34%

1823%
1161% -
153/2
53% .

54i%
12% '
993/4
173%

1133% •

20 J

40%
-•5%
43

12

185/b
423/4

.v 73%
86

7%
19

1493/4
38

56'%
59%

33%
182

117

143/4 •
*53%
54%
12%
*993%:
16 '/a

114

18 3%
*40 ••••"

51/4
*41 •••':

11S/8

173%
41

•'V 6 3/4
•',*85'%

6%
J. 18%
*147'%
35%

Y *55 :::
583/4

33%
183 ■
117 '

153/a v
55i% :•

54»%
123%
993/4 C
17

114 ^
20 <

40% V
5% v

43
' 115% '

18 '%
41'% ; .

7%:Y
88 ■:
73/4f
19% ;
1493/4!
35% //
56'%
59%;/

11 11
92 92

473% 47%
5 5

*87 89

*23% 243/4
*102% 113

5% 6

53 '/b 54

*7% 7%
*71 74

13% 143/4
*160 175

*179 w-

5% 5%
/-:Z v 9 9 '/a

*85

49 50 3%
73 73

14 14

♦156

4 V/4
*49% 50%
38% 38%
20% 21'/4

*20'% •21

9% 9%

17% 18%
10'% 10%

*10% 11'A
34 34

54% 54%
*118'/4 120

15% 15%
85% 86

99 Ve 99%
106 106

120% 121'%
1173/4 117%
33% 353/4

STOCKS

Sales for NEW YORK STOCK !•

the Week \'-;v vv.-; EXCHANGE y;y;y-
.»Shares : ' Par;

"5,800 • N Y Chic 4s St. Louis Co ^.100
'21,100 ' '8% preferred series-A —100
5,400 ! NYC Omnibus Corp ;_._No;par

-:•; Y' 300 i New York Dock..—.. No par
•'

300 . 'v.: 5% preferred—iY—i.—. No par
'

„ , 370 N Y k Harlem RR Co.— 50
-

; 10% non-cum. preferred i 50
• •. 740 ' tN Y Lack & West Ry Co.___c.. i.100

13,400 y $N Y N-H 4c Hartford_„-_—__y100
14,200 1. ' Conv preferred—. i.100
4,900 ' IN Y Ohtario & Western__ ^.100

•

•5,500 '* N Y Shipbldg Corp, part stk—1

• * 1,100 Noblltt-Sparks Indus Inc. .5
. . 640 ..'tNorfolk 4s Western Ry_.___.*_.100

■

; . 50 ■ tAdjust .4 % preferred—: Y.i.100
• k 49,700 • North-American Co___.._'.. 10

1 700 •••'',: 6 % preferred series. .50
Xi 600 5% Vr preferred series 50

• •'•• 10,400 - North American Aviation ! 1
: % 40 Northern Central Ry Co.. -50

■ 63,600 Northern Pacific Ry: 100
;180 : tNor States Pow $5 pfd__ No par

■ > 5,700 t Northwest Air Lines No par:
'

370 Northwestern Telegraph..;. —50
X'-.'i 2,600 ; Norwalk Tire 4s Rubber No pat

10 Preferred 50
700 Norwich Pharmacal Co 2.50

O
29,600 . Ohio Oil Co —No par

"

. 5,900 ' Oliver Farm Equip., ..No par
20,500 - Omnibus Corp (The). 6

250 . • '8% preferred A_^ 1100
•

1,200 - Oppenhelm Collins No par

Y' ' 7,200 Otis Elevator.., ; No-par
/' :/ - ; ; 6 % preferred—— 100

200 • Outboard Marine 41 Mfg ,~5
•\ Y tOutlet Co : ;_.__No par
y.y -5,100 ^ Owens-Illinoii Olasa Co— 12.50

& 11% 11% (YYy 900

11 '% 12 V • A 1,740
47% 47'% 570

22 22 VA 1,550
*14 Z 14 Ve :,Y
27% 27% .

, 4,100
40% 40%; i 600

233/4 24
'

• 2,800
103% 104 130

*155 156'% 120

5% 6 132,700
15% 15%; ■ 1,000

- " ■ 43/4 4% . . 53,500
30% 32% y 16,900

Y *9% 10% .
100

110 110 350

>; 2% 3'/e
■

35,600
43 43% ,Y. • 800

•lOl'/a 104

25 26 /?■/ 41,800

27 27 300

2'A 21/4 c 12,300

30'% s 31 10,200
173/4 18 1,100
53/8 53/4 6,700
25% 26% / / 6,800
58% 59 300

88 88 2,800

7'/4 7'% 6,400

33/8 3'% 3,000
39 39 1,800
16% 16'% 100

*109'%
30% 30% 21,200
23 23 700

543% 55'%
'

2,000
5% 6 2,700

, 41 42% &, 23.70C
13% 13'% 1,500
47'A 48 3/8

*

1,200
353% 353/4 600

*24% 26'% 100
•: 83/4 8 34 . 2,200

7Va 73% 3,200
25 Y 25% 20,700
*43'% 43% 350

83% 83'% 160

21 21% 5,800
*81 81'% 1,000
108 108'% 330

113% 113'% 90

Pacific Amer Fisheries Inc
Pacific Coast Co

1st preferred. No
■ 2d preferred No
Pacific Finance Corp (Cal)
Pacific Gas 4s Electric
Pacific Ltg Corp— No
Pacific Mills- No

tPacific Telep 4c Teleg ;
t6% preferred ...

Pacific Tin Consol'd Corp—
Pacific Western Oil Corp
Packard Motor Car... No
Pan American Airways Corp
Pan-Amer Petrol 4: Transp
tPanhandle East P L 5.60% pfd.
Panhandle Prod 4t Ref
Paraffine Cos Inc No

4 % conv preferred
Paramount Pictures Inc

1st pfd called May 10, 1943-

...9

..10

par

par
..10
,.25

par

par
100

100
—1

.10

par
—5

5

100
—1

par
100

-.1

100

300

140

12,100
1,200

10

100

5,200
1,800
200

3,300

8,800
4,100

20

4,580
480

• 100

6,800
1,500
240

4,800

5,200

14,500
9,500
100

100

11,100
60

15,500
1,140
1,370
450

550

90

15,700

Park 4s Tilford Inc i 1
Park Utah Consol Mines 1
Parke Davis 4c Co ......No par
Parker Rust Proof Co 2.50

Parmelee Transportation No par
Patino Mines 4s Enterprises 10
Penick 4s Ford No par

Penney (J C) Co No par
Penn Coal it Coke Corp 10
Penn-Dlxle Cement No par

$7 conv pref ser A No par
Penn G1 Sand Corp No par
5% preferred 100

Pennsylvania RR 50
Peoples Drug Stores Inc.; 5
Peoples G L 4c O C (Chic) 100
tPeorla 4c Eastern Ry Co 100
Pepsi-Cola Co— 1
Pere Marquette Ry Co 100

5% prior preferred 100
5% preferred 100

Pet Milk Co No par
Petroleum Corp of America 5
Pfelffer Brewing Co No par
Phelphs-Dodge Corp 23
tPhiladelphia Co 6% preferred 50
t$6 preferred No par

Phllco Corp 3
Philip Morris 4t Co Ltd 10

■(Preferred 4'%% series 100
t4'% % series 100

Phillips Jones Corp No par
7% preferred 100

Phillips Petroleum No par
Pnoenlx Hosiery 5
Preferred 100

Pillsbury Flour Mills 23
Pitts C C 4c St Louis Ry Co 100
Pittsburgh Coal of Pa .100

6% preferred— .100
Pitts Coke 4s Iron Corp —No par
$5 conv preferred No par

Pittsburgh Forglngs Co •; 1
Pitts Ft Way 4c Chic Ry Co 100
7 ft preferred 100

Pitts Screw 4c Bolt ; No par
Pittsburgh Steel Co No par
7% preferred class B .100
B% preferred class A 100
5'%% 1st ser conv pr pfd 100

Pittsburgh 4s West Va 100
Pitts Young 4s Ash Ry 7% pfd—100
Plttston Co. (The) l
Class A preferred 100
Class B preferred 100

Plymouth Oil Co 5
Pond Creek Pocahontas No par
Poor & Co class B No par

Postal Teleg Inc preferred No par
Pressed Steel Car Co Inc 1

5% conv 1st preferred 5
5% conv 2d preferred 50

Procter & Gamble No par
5% pfd (ser Of Feb 1 '29) 100

Pub Serv Corp of N J No par
t$5 preferred No par
t6% preferred 100
t7% preferred 100
t8% preferred— ... 100

tPub Ser El 4c Gas pfd $5 No par
Pullman Inc No par

- : Range Since
YY.;. / Lowest yy'
:. S per share

H 11 Jan 27'
-31'% Jan- 271
' •,143/8 jam 5 t-'
w 6\ Jan%4-.S:«

; <• 163/4 Jan 2
' •63% Jan- 7 ' •

■101 Jan 22

v* 28*/a Jan 6 ;

t75 Jan
1% Jan

A Jan
20% Jan

2*

4

4

14

January 1
t,*..:: Highest'" ;

$ per share

183% May 14
523/4 May 14
-213/4 May 13
12 Apr 26
27 Apr 22
109 May 14
106 Apr 17"
•

47'% Apr 30
2% Mar 1
6 Mar ■ 1

V' 1% Mar : 3
26% May 7

23 T;

162'%
113
y • 9%
49%
'48%
9'%
91'%
7%

107

16%
-36

x3%
31 - J

8%

Jam 5

Jan; 2

Jan. 5
Jan 7r
Jan 5

Jan 5

Jan 2

Jan . , 6
Jan 2

Jan 2

Jan 19

Jan: 6.;

Jan 14

Jan 15

Jan. 6

Y 33'%
183

117•;
16»%
55%
543/4
14%
99%
18%
114 Y
) 20 3/4
,40
5%
45 .'

'12%

May 12
May 12
May 12
May 10-
May 3
May : 5
Apr 8
Apr 20<
May 6!.-
May t'5
May 12
Feb 15

May 6
Apr 7
Mar 25

2

2

2

8 :

5

11'% Jan 13
29'% Jan: 6

3% Jan
69 Jan

3'% Jan
15s/e Jan

142 Jan

28'% Jan 15
46 - Jan 22

54% Jan 12

> 73/4 Jan 2

6'% Jan 5
• ■-23'% Jan 5

>14% Jan 13
10 : Mar 15

• 23% Jan 5
33- Jan 4

19 Jan 2

91% Jan 25
148 Jan 5

Y3% Janr 2
9 Jan 4

2'% Jan 2
23'% Jan 20
7% Jan 16

105% Jan 2
2 Jan 2

35'% Jan 12
100 Jan 22

15'% Jan 12
138 Mar 9

19% May 8
423% May 13

« 7% Mar 3
90 Mar • 4

8 3% May 3
20'% Apr 2
151 Mar 19

38 Apr 8
58 -Apr 24
60% Mar 12

13 Mar 25

13'% Apr 29
4934 Apr 29
253/4 Apr 29
16J% Jan 20
29 Mar 26

41% Apr 28
27, Mar 25
104 % May 8
156 1 May 8

6'% May 10
173% Apr 6
5 Apr

33'/4 May
'

10 May
112'% Apr

33/4 May 11
443/4 May 12
102 Jan 28

273/a May 10
174 Apr 19

8

6
5

17

Range for
Year

Lowest

per share

UV2 Jun
35 Dec

- 10% Jan
4 May '■

123% Apr
60'% Dec

80May
23% Dec

aa Jan
./ %■ Jan

VB Jan i
19 ; Jun

15% Apr
143 Mar

108
, Mar

.; v6% Mar
39 Apr
39 Apr
9VA Dec
85'% Apr

/ 43% Jan
100 •' Apr

8 Apr
31%' Apr
1 't Jan ,

.'20 Feb
•

73/4 Sep

6% Apr
17 Jan

2'% Jan
59 - Jan

2% Apr
11'% Mar

132 Mar

xl6% Apr
42 Jun

43% Apr

63/4 Mar
4'% Apr
16 Apr
9% Apr

- 7 Jan

15'% Apr
22'% Apr
133/4 Jan
74 Apr
121 Apr

1 VA Mar
■5% Jan
1% Jan

113/4 Apr
6% Dec

101 ; Sep
1 Jan

20% Apr
90 Mar

11»% Apr

Previous
1942 " ,

Highest

$ per share

V 17% Feb
,V 51 Feb

15% Jan
6% Dec

'16%
110

109

;54...

3i

Dec

Feb

Feb

Jan
Oct

23

22

2

7

7
5

12

17'% Jan
1'% Jan
27'% Jan
16 Jan

l3/e Jan
Jan

55% Apr 13
80 Jan 11

33/4 Jan
l3/4 Jan

33'% Jan
13% Jan

109 Feb

23'% Jan

17'% Feb
46% Jan

I3/, Feb
28'% Jan
5'% Jan

34'% Feb 18
19 Jan 27

28'%
2 3/4
31%
18%
6'/4

29

60'%
903/4
9

3%
44

173/4
109%
32'%
23

56%
6

45%
15%
51%
40

May 10
Apr 8
May 10
Mar 30

May 4
May 6
Mar 4

Apr 24
Mar 3

Mar 26

Mar 26

Mar 26

May 5
Apr 5
Apr 3
May 10
Apr 6
May 7
May 4
Apr 5
Apr 5

23

6 !4
5'%

233/4
37

68'%
133/4
71

106

109%

Feb 20

Jan 4

Jan 12

Jan 8

Jan 4

Jan 2

Jan 14

Feb 20

Apr 20
Jan 7

26'% May 8
9% May 3
7% May 7
29% Mar 29

463% Apr
86 Apr
22% May
83% May
109 May
114 May

9'% Feb 4
170 Jan 9

175 Jan 21.
4 Jan 4-

4% Jan 13

59% Jan 5
24 Jan 13

66 Jan 4

Y 7% Jan 2
150'% Jan 4

1% Jan 8
29 Jan 30
20 Jan 28

14% Jan 2

18 Jan 18
4 Jan 7

17'%
63/a
6%

243/4
48%

1143/4

11%
75%
85%
96%
109'%
1161/8
263/4

May 3
Jan 6

Jan 14

Jan 4

Jan 4

Apr 7
Jan 6

Jan 20

Jan 2

Jan 4

Jan 4

Feb 4

Jan 2

153%
170

178

6%
10%
82

52%
75

16%
150'%
4%

51

40

21%
233/4
10%

22'%

11%
11 Va
37%
56»%
123

17%
88'%
101'%
1103/4
126'%
119

36 3%

May • 7
Jan 9

Apr • 6
Apr 6
May 11
Apr • 6
May 12
Mar 31
Mar 29

Jan 4

May 12
May 12
May 13
May 12
Apr 5
May 6

Mar 3

May 6
Apr 5
May 6
Apr 20
Feb 13

Apr 5
May 6
Apr 6
Apr 5
Apr 6
Mar 30

May 6

7% Apr
165 Feb
165 May

33% Dec
4 May

473% Apr
20 Jun
58 Jun

6'% Jun
153 • July

11'% Jun

15% Jun
3% May

9% Jan

5% Jun
6'/a July

22'% Jun
42 Feb

115 Feb

93% Jun
62 Mar

73 3% Mar
79% Mar
99 Mar

111'% Mar
20 3/4 July

. 2% Sep
:;;;% Oct

. ;30%: Jan

; 23% Dec
'
192 , „ Jan

• 116%, Sep
11V*-Nov
52% Jan

/;53 Jan
- 14 ' Jan
/ 96 / Jan

8% Nov
- 110'% Sep

'

17 Va Dec
38 Mar

•:'-•? 3% Dec
34 Oct
10'% Jan

.12'% Deo
,30% Dec
: 6% Jan
•79 Jan

, 4'% Jun
17% Dec
143% Sep
27% Dec
48 Mar

57% Dee

/. '.. yV/

- 8% Jan
6% Oct
25% Oct
16 Oct
21 Nov

24'% Nov
34 Nov
19

101

148%
4

... 9■'
3

,'27
. 8% Jan

106'% Dec
23% Oct

38 Dec
101 Nov

,17% Oct

Oct

Jan

Nov

Nov

Oct

Oct

Dec

14% Oct
. ; 17 ' Jan

1 Va Jan • 2 Vb Jan

19'% Apr 29% Dec
133/4 Aug 17'% Mar

A Mar 1% Nov

133% Jan 29% Oct
44 Apr 60 Dec
56'% May 82 Dec

1% Apr' 4 Sep
l'/a Jan Y,. 2 Jan

32 Jun 44 Jan
11 May 15 Aug

104 May 108% Feb
18% Jan 25% Nov

16% July 23 Vb Jan
36 Apr 47'/4 Dec

% Jan 2'/4 Oct

153% Mar 30 Dec
4 Jun 7% Jan
36 Apr 513/4 Feb
18 May 29% Jan

193/4 Jun 273% jan
4 Apr 6 Va Dec
5 Mar 6 Jan

22 Dec 32% Jan
28% Apr 40% Jan
49 Apr 76% Jan
7% Jun xl4% Dec

553% Apr :Y 79 Dec
98 May 107'% Mar
103 Jun 110 Nov

73/4 Feb 17 12 Jan 29 6Va May YY 9 Jan
79% Jan 5 92 Mar 15 65 May 80 uct
44 Jan 20 50 Apr 26 30 Apr 46 Dec
3'% Jan 16 7'% May 3 I3/* Feb 3% Dec
70 Jan 18 88 'A May 12 43 May 65 Nov
18'% Jan 4- 26 May 7 15% Jan 19% Oct

102 Jan 8 102 Jan 8 mtm

3% Feb 8 * 6 Va May 1 - 3 May "4% Sep
34'/4 Jan 6 y 59 May 3 26'% Apr Y •38% Oct

"

5 Jan 25 9 Mar 30 4% July 6'/4 Jan
59 Jan 14 71 Apr 14 563% Dec *'

68 Jan

10% Nov
165 Feb

175 Feb

53% Jan
6 3% Jan
62 Oct
33'% Jan
70 Feb

107% Jan
153 July

14% Jan
18'% Oct
5'% Jan

21 Sep
8'% Jan
83% Jan

29'% Jan

52%
122

Oct
Oct

14'% Jan
863% Jan

x99'% Jan
111 Jan
123
116

Jan
Oct

28% Nov

For footnotes see page 1819.
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Saturday
/ May 8
$ per share

18% 19
*107 108
100 % 100%
203/4 21

13% 13%

11%
68

'100%
8'A

87
*28

13%
29

21

*33

*29

*5Ve
*73

38%
*9%
*19'A
16

76%
56%
9%
17'A
100
85

8%
*93

*68%
11%
*91%
9%
27%
35%
10

*16%

£; 9%
22%
15%
*47

33%

4 iiit'
*6%
10

39%
*110%
,11
34%
100%
*41%

♦111
* 108%

3
4

2%
24

3%
70%
15

15%
67%

16
v. 73%
.C 9 Ve

40%
23%
4%
24%
1%

*25

42%
108%

*112

28%
19%
28

13 %
3%
23%
25%

*140

23%
13%

28%
27%
47%
60

5%
*4

*39%
*26

30%
38%
*56%
5%
51%
35%

*110%'
*55%
116%
7%

*110%

1%
4

23 %
28%
39%
34%
56%
44

8%

29
63

11%
8%
10

12%
60

*124%
6%
19%
3%
80%

'

29'%
30

*10%
25%

34

% %
1%
6%
10

39%
111

11%
35

100%
42%
111%
111

u
2%
24

3%
71

15

15%
67%

16

73%
9%
40%
24

4%
25%
1%

25%
42%
108%
113

29

20%
28%
13%
4

24%
25.%
142

23%
13'A
29%
28%
48%
60

5%
4%

45

27%
31%
38%
57

5%
51%
35%
112%
57%
116%
7%

111%

1%
4

23%
29%
40

35%
57

44%
8%

29

63

12%
8%
10%
12%
60

125

6%
19%
4%
80%
30

30

10%
25%

Monday
May 10

$ per share

18% 19%
108 108

100% 100%
20% 20%

'13% 13%

LOW AND HIGH SALE PRICES

12%
68

8%
89

29

13%
29

21%
34

29%
5%

76

39%
9%

20

16%
77

56%
,

9%
17%
100%
85

9

94

69%
11%
92

10

27%
35%
10%
17

■ 9%
23

16

49

11%
68

*100%
8%

88%
28

13%
29%
21%
*33

V 29%
5%

*73

'39%
9%

*19%
16%
*76

, 56 ;
9%
17%
100

84%
9

93

68

11%
91%
10%
27%
*34%
10%
*16%
*9%
22%
15%

♦47

12%
68

~8%
89%
29

13%
29%
21%
34

29%
5%

75

40 "

9%
20

16%

77%
56

10%
18%
100%
85

9%
93

68%
11%
92%
10%

28%
35%
10%
16%
9%
23%
16

49

33%
%
1%
*6%
11

39%
110%
10%

Si 35
*100

42%
♦111

*108%
%

2%
24

3%

, 71
15

15%
♦67%

15%
♦72%
♦9%
40

24

4%
25%
*1%
25%
43

109

112

29%
20%
28%

: 13%
3%

24%
26%

*140

23%
"

13

28%
27%
47

59

5%
4%

*39%
*26%
31%
38%
56%
6

49%

35%
110%
*55%
*116

7%
110%

1%
4%
24%
29%
39%
35

57

44%
8%

29%
63%
12%

8%
10%
12%
60

125

6%
19

4

81
29

*30%
*10%
25%

34%
1

2

6%
11

40 >

110%
11%
35%
101

42%
111%
111

%
2%
24%
3%
71%
15%
16

67%

16%
?;75

9%
40

24%
4%
25%
1%
25%
43

109%
112

29%
21%
28%
13%
4%

24%
26%
142

23%
13%
30%
28%
48%
60

6%
4%
45

27%
32%
38%
56%
6%
51%
36%
110%
57%
116%
7%

110%

1%
4%
25

30%
40

35%
57%
44%
9%

29%
64

12%
9

10'%
12%
60

125

6%
19%
4%

81

30%
32

10%
25%

Tuesday
May 11

$ per share

18% 18%
108 108

101 101

19% 20%

13% 13%

11%
68

♦100%.
8%
86%
27%
13%
*29%
20%
33 '

29%
5 %

75
41

9%
*19%
16%
77%
56%
10%
17%
*99%
*83

8%
*92

68

11%
92

10%
27%
35%

: 10

16%
9%
22%
15%
*47

11%
68

1%
89

27%
13%
29%
21

33

29%
5%

75

41

9%
19%
16%
77%
56%
10%
18

100%
85%
9

93

68%
11%
92%
10%
28%
35%
10%
16%
9%
22%
15%
49

34%
%

1%
6%
10%
39%
110%
10%
34

100

42%
111

♦110

%
2%
24%
3%

71

14%
15%
67

35
1

1%
6%
10%

39%
111

11

34%
100 •

43 •

111%
111

1%
3%

24%
3%
71%
15'A
15%
67%

15%
*72%
9%

*39%
: 24%

4%

24%
1%

■ 25

*41%

108%
*110

• 29

20%
28

13%
'

4 .;•/

23%
26%

•140

23%
13

28 :

26%
46%
*58

;-v 5%
4%:

45

*26%
31%
38

*56%
6

49%
35%
110%

: *55%
*116

7%
*110%

t 1%
4%

23%
29%
38%
34%
57

43%
8%

29

63%
12%
8%
10%
11%
59%
124

6%
18%
4

*81%
30%
*30%
10%
25%

15%
74

9%
40%
24%
4%
24%
1%
25%
42%
110

114

29

21

28%
13%
4%

24

26%
142

23%
13
29

27%
47

60

6%
4%
45

27%
31%
38%
58

6

50

36%
110%
57%
116%
7%

111%

1%
4%

23%
30%
39%
35%
57%
43%
8%

29%
64

12%
8%
10%
12%
60

125

6%
19%
4%
82

30%
32

10%
25%

Wednesday
May 12

$ per share

18% 18%
108% 108%
100% 101
20% 20%

13% 13%

11%
68

*100%
8%
87%
27%
13%

*29

20%
*33

*29%
5%

75

41%
*9%
*19

16%
78

*55%
9%

17%
*99%
*83

; , 83/4
*92

67%
11%
92%
10

27%
*35

10

*16%
*9

22%
15%
*47

34%

n
i%
*6

10%
39%

111

10%

32%
100

*42 .

*111 »

*110

1%
i 3

24%
3%
70%
Xl4%
15%
67

15%
i! 72%

v 9%

39%
23%

■ -'5 4%
24%
1%

*25% ,

42%
109

*110

29%
20%
28%

13%
4%
24

26%
*140

23%
12%
28%
27

46%
*58%
5%
4%

45

27%
31

38%
56%
5%
49%
35%

*110

55%
*116

7%
*110%

1% 1%
4 4%
23% 23%
29 29%
38% 39%
34% 35
57 57%
43 43

8% 8%

29%
63%

.•12%
8%

10

12%
60

125

6%
18%
4

81%
28%
*30%
11

25%

29%
64

12%
8%
10%
12%
60

125

7%
19%
4%
81%
29

31%
11%
25%

Thursday </
May 13

$ per share

18% 18%
108% 108%
101 101

20% 20'A

13% 13% •

11%
68%

1%
88

27"%
"13%
29%
21

34

29%
5%
75

43

9%
19%
16%
78

56%
9%
17%

100%
85

9

93

67%
11%
92%
10

28

35%
10%
17

9%
22%
15%
49

11%
68

*100%
8%
86%
27%
13%
*28%
20%
*32%
29%
5%

*73

40%
*9%
*19

15%
*76%
56%
9%
17%
*99%
*83

8%
*92

*66%
11 ■>.■:
*92

9%
27%
*35"

9%
*16%
*9

22%
xl5%

*47%

11%
68%

~8%
88%
27%
13%
29%
20%
34

29%

5%
75

41%
9%
19%
16

78'A
56%
9%
17%
100%
85%
8%
93

68%
11

93

10

27%
35%
10

17

9%
22%
15%
49

34%
1

1%
6%
10%
39%

111

10%
33%
100

43

111%
110'A

1%
3%
24%
3%
71%
14%
15%
67

15%
72%
9%
40

24%
4%
24%
1%
26%
42%
109

114

29%
21

28%
13%
4%
24

26%
142

23%
13

29%
27%
47%
60

5%
4%
45

27%
31%
38%
56%
6

50

36;
112%
55%
116%
7%

111%

34% 34%

n i
1% v l%
*6 6%
*9 10%

V 39% 39%
*110% 111
10% 10%
32% 32%

101 101%
42% 43

*111 111%
110 110

1%.. 1%
3 -iv 3%
24% 24%
*3% 3%
70% 71
14% 14%
15 15

66% 66%

15%
*72'A
9%

X40

24

4%
24

*1%

25%
41%
107%
*112%

29%
20

28%
13 %
4%

*23%
25%

*140
23

12%
28%
27%
X45%
*58%
5%

. '4%
50

*26

30%
*37%
*56%
5%
50%
35%

*110,

*55%
*116

.'«£ 7 ■••■

110%

15%
73%
9%
40

24%
4%

24%
1%

25%
41%
108

114

29%
20%
28%
13%

4%
24

26%
142

23 ;Vi
12%
28%'
27%
45%
60

5%
5%

50

27%
30%
38%
58

6

50%
35% ;
112

57%
116%
7%

110% „

Friday
May 14

$ per share

17% 18%

107% 107%
101 101

Xl9% 19%

13% • 13%

10%
68%

*100%
7%
85%

27%
12%
*28%
19%
33

29%
5%

*73

40%

*9%
19

15%
*76%
*55 ,

9%
16%
100%
*83

8%
*91

*66%
*10%
92

9%
27%
35%
9%.
16%
9

22

15

*47

11%
69

"8%
88"%
27%
13%
29%
20%
33

29%
5%

75

40%
9%

19

15%
78%
56

9%
17%

101

85

8%
93

..68
10%
92

9%
27%
36 "

9%

16%
9

22%
15%
49

33%

H*
• *6

*9

39%
*110%

10

31%
*100%
42

111%
*110

1%
2%
23%

3%
69%
14%

14%
66

14%
*72%
9%

*39%
23%
4%

23%
*1%
25%
41

105

•112%
29

*19%
28%
12%
4

23%
25%

*140

23

12%
26%

25%
44%
58%
5%
5

*50

27%
29%

37

*56%
5%

49

35%
*110 -

*56
*116

6%
*110%

34%
1 /•:

1%
6%
10%
39%

111

10%
32

102%
42

111%
111

1%
4

24%
3%

71

14%

14%
66

15%
73%
9%

40

24%
4%
23%
1%

25%
41

106

114

29

19%
29%
13%
4%

23%
26%
142

23%
.13

28%
27%

45%.
58%
5%
5%
59

27%
30%
38

58"

5%
50

35%
112

58

116%
7%

111%

1% 1% 1% 13/4
3% 4% 3% 4

22% 223/4 21% 23

29 29 28% 28%
X38 % 38% 37% 38%
x34% 35 33% 34%
X56% 57 55% 56 3/a
43 43 43 43

8% 8% 7% 8%'
- \ '• __ 3/a %
28 29 27% 27%

X62% 633/4 62% 63%
12% 12% 11% 12%

8%8% 83/4 8%
10 10% 9% 10
12 123/s 11% 11%
59% 59% 58 59

'123 125 123 123

6% 7 6 3/a 6%
*18% 183/4 18 18

3% 4 3% 4

81 81 79 80

29 29 28% 28%
30% 30% 30% 303/4
11% 11% 11% 11%
25 25% 243/4 25%

Sales for

the Week

Shares

19,500
800

1,300
3,400

700

149,700
2,700

56,000
1,350

1,400
6,600
800

3,100
200

- 1,000
700

30

460

200
•' 100

9,100
400

v 170

3,500
33,200

120

300

6,500
10

140

1,800
210

3,800
15,400

'!■ 60

6,600
200

700

2,800
4,100

3,700

15,400
11,200
v: 10

160

4,000
50

12,400
12,000
1,100

70v?
70

-10

178,200
22,400
4,900
1,400
5,800

11,400
2,000
300

10,900
V 200

1,900
280

4,500
2,200
3,600
600

: 800
1,100
390

30

900

2,400
8,300
60,000
30,100
2,200
4,400

4,200

2,500
*90,000
23,000
6,500
100

19,700
2,600

50

200

11,600
1,400

50

14,600
630

1,800
50

100

10

34,300
200

47,400
27,400
1,400
7,300

13,900
20,100
17,100
1,300

37,500*
39,000
1,200
3,200
8,200
10,700
17,300
30,800
2,000
220

16,000
2,700

42,200
1,600
2,900
1,300
1,700
4,603

Highest
$ per share

19% May 4
109 Mar 16
101 May 11
21% May 7

13% Apr 6

12% May 4
69% May 5
100% Apr 30

9 May 3
89% May 7
29 May 4
14 May 5
30 Jan 28

22% May 5
34% Mar 30

29% May 7
5% Apr 29
75 Jun 25
43 May 12
9% May 7

20 May 6
16% May 11
79 Mar 19

57% May 3
10% Apr 6
19% Apr 6

101 May 14
86% Apr 6
9% Apr

98 * Feb

70 Feb

11% Apr
92% Mar 31
10% Apr 8
28% Feb
37 Jan

10% May
17% May
9% May

25 Apr
16% Apr
49% Mar 19

36% Mar 30

1% Mar 1
3% Mar 1
9 Mar 11

13 Mar 8

41 May 4
111% Apr 29
12% Mar 26
37% Apr 19
102% Apr 29
43 Feb 1

115 Feb 16

112 Mar 23

STOCKS

NEW YORK STOCK Range Since January
EXCHANGE Lowest

Par $ per share
Pure Oil (The) ! 1 No par 11 Jan 14
6% preferred 100 104% Feb 3
5% conv preferred 100 92 V8 Jan 2

Purity Bakeries No par 13% Jan 2

i;®V' Q
Quaker State Oil Ref Corp 10 , 10'A Jan 4

R
Radio Corp of Amer No par 4% Jan 2
$3.50 conv 1st preferred—No par 59 Jan 4
t$5 preferred B No par 92 Mar 16

Radio-Keith-Orpheuin 1 3% Jan 2
16% conv preferred ; 100 54% Jan 7

Raybestos Manhattan No par 21 Jan 2
Rayonier Inc 1 11'A Jan 7
$3 preferred 25 26% Jan 6

Reading Company 50 14% Jan 2
4 % 1st preferred 50 26% Jan 20
4% 2d preferred 50 22% Jan 22

Real Silk Hosiery 5
, . 3% Jan 14

Preferred 100 66% Jan 8
Rels (Robt) & Co 1st pfd 100 20 Jan 8
Reliable Stores Corp No par 6 Jan 5
Reliance Mfg Co 10 14% Jan 4
Remington-Rand 1 12 Jan 20
Preferred with warrants 25 69% Jan 4

tRensselaer & Sara RR Co. 100 42% Jan 4
Reo Motors, Inc 1 4% Jan 2
Republic Steel Corp No par 14 Jan 2
6% conv preferred 100 95% Jan 6
6 % conv prior pfd ser A. 100 73 % Jan 4

Revere Copper & Brass No par 5% Jan 6
t7% preferred 100 85% Jan 13
t5%% preferred— —100 64% Jan 7

Reynolds Metals Co No par 7% Jan 2
5%% conv preferred 100 80 Jan 7

Reynolds Spring 1 5% Jan 2
Reynolds (R J) Tob class B 10 25% Jan 2
tCommon 10 34% Feb 4

Richfield Oil Corp No par ,• 7% Jan 7
Ritter Dental Mfg No par 9 Jan 8
Roan Antelope Copper Mines 5% Jan 2
Ruberoid Co (The) No par " 20% Jan 7
Rustless Iron & Steel Corp 1 11% Jan 6
$2.50 conv preferred No par 43 Jan 4

S
St Joseph Lead 10 28% Jan 2
tSt Louis-San Francisco 100 a'a Jan 6
6% preferred 100 % Jan 2

$St Louis Southwestern 100 4 Jan 16
5% preferred 100 7% Jan 9

Safeway Stores No par 35 Jan 7
5% preferred 100 105% Jan 7

Savage Arms Corp 5 10 May 14
Schenley Distillers Corp 5 19% Jan 12
5%% preferred 100 96 Jan 15

Scott Paper Co No par 38 Jan 9
$4.50 preferred No par 111 May 4
$4 preferred No par 107% Jan 23

tSeaboard Air Line No par 3sa Jan 2
4-2% preferred 100 % Jan 2

Seaboard Oil Co of Del No par .18% Jan 4
Seagrave Corp 5 2 Jan 8
Sears Roebuck & Co No par 59% Jan 12
Servel Inc 1 10% Jan 13
Sharon Steel Corp No par 9 Jan 7
$5 conv preferred No par 54 Jan 4

Sharpe & Dohme No par 8% Jan 20
$3.50 conv pref ser A No par 64% Jan 7

Shattuck (Frank G) No par 5% Jan 8
tSheaffer (W A) Pen Co No par 31% Jan 4
Shell Union Oil 15 17% Jan 14
Silver King Coalition Mines 5 2% Jan 5
Simmous Co No par 16% Jan 2
Sirnrns Petroleum—l 10 1% Jan 4
Simonds Saw & Steel No par 21 Jan 2
Skelly Oil Co —15 28% Jan 11
tSloss-Sheffield Steel & Iron—100 77 Jan 2
t$6 preferred.. No par 111 Jan 6

Smith (A O) Corp 10 19 • Jan 19
Smith & Cor Type v t c No par 15% Jan 2
Snider Packing Corp No par 16% Jan 4
Socony Vacuum Oil Co Inc.. 15 10% Jan 2
South Am Gold & Platinum.: 1 2% Jan 2
S'eastern Greyhound Lines 5 16% Jan 11
So Porto Rico Sugar No par 20 % Jan 2
8% preferred 100 132 Jan 15

Southern California Edison 25 21% Jan 2
Southern Natural Gas Co 7.50 10% Jan 13
Southern Pacific Co No par 15% Jan 7
Southern Ry .No par 15% Jan 2
5% preferred 100 35% Jan 9
tMobile & Ohio stk tr ctfs____100 42% Jan 12

Sparks Witliington No par 2% Jan 6
Spear & Co 1 2% Jan 6
$5.50 preferred No par 33 Jan 4

Spencer Kellogg & Sons __No par 21% Jan 26
Sperry Corp (The) 1 24% Jan 2
Spicer Mfg Co No par 32'A Jan 18
$3 conv preferred A No par : 57 Jan 9

Spiegel Inc , 2 3 Jan 2
tConv $4.50 preferred .No par 35% Jan 7

Square D Co 1 33 Jan 6
5% conv preferred 100 109 Jan 28

Squibb (E R) & Sons No par 49 Jan 10
$5 pref series A No par 113 Feb 17

Standard Brands No par 4% Jan 2
$4.50 preferred No par 100% Jan 7

Standard Gas & El Co No par A Jan 2
$4 preferred No par 1% Jan 4
$6 cum prior preferred No par 9 Jan 5
$7 cum prior preferred No par 10'A Jan 5

Standard Oil of Calif No par 28% Jan 8
Standard Oil of Indiana 25 28% Jan 12
Standard Oil of New Jersey.. 25 46% Jan 2
Standard Oil of Ohio 25 37% Jan 4
■Standard Steel Spring 1 7 .Apr 29

Rights _ % May 14
Starrett Co (The) L S— No par 25 Jan 2
Sterling Drug Inc 10 60% Jan 26
Stewart-Warner Corp. 5 7% Jan 12
Stokely Bros & Co Inc 1 4% Jan 2
Stone & Webster —No par 5% Jan 2
Studebaker Corp (The) 1 5% Jan 6
Sun Oil Co No par 48% Jan 6
Class A pfd (4%% cum) 100 122 Apr 9

Sunshine Mining Co 100 3% Jan 2
Superheater Co (The) No par 12% Jari 2
Superior Oil Corp 1 1% Jan 2
Superior Oil of Calif 25 58% Feb 23
Superior Steel Corp — 100 14% Jan 20
Sutherland Paper Co 10 26% Jan 4
Sweets Co of Amer (The) 12% 4% Feb 1
8wift & Co 25 22% Jan 2

Range for Previous
Year 1942

7
18

20
6

15
18

7
4

8

5

6

2 Mar

4% Mar
25 May
3% Mar

71% May
15% May
16% May
67% May

16% May 5
.73% May 8
9% May 4

41% Mar 17
25 Apr 7
5 :• Apr

25% May
1% Feb

26 > Feb

43% May
126% Apr
118 Mar 31

30% May 7
21% May 10
29% May 14
13% Apr 6
5 Apr 6

24% May 10
26% May 10
142 , Feb 17
25 Apr 6
13% Apr 8
30% May 5
30% Apr 5
49% May 5
66 .' Apr 5
6% May 10
5% May 13
50 May 13
28% Apr 30
35% Mar 15
39'A Apr 1
59% Jan 26
6% May 4
51% May 6
37% Mar 12
114% Apr 28
55% May 12
116% May 6
7% May 7

111 May 4

2% Mar 13
6% Mar 13
26% Apr 29
32% Apr 30
40 May 8
35%May 10
57% May 10
44% Mar 31
9% May 5
% May 14

31% Mar 31
66 May 1
12% May 5
9 Apr 30
10% May 7
13% May 5
63% Mar 30
127 Jan 4
7% Apr 1

20% May 7
4% May 10

82 May 7
31 May 3
31% Mar 25
11% May 12
25% Apr 6

Lowest

per share

7 Apr
90% May
80% Jun
9% Mar

8% Mar

2% Mar

46% Mar
88 Apr
2 Apr
34% Jun

15% Jan
7% Jun
23% July
11% Apr
23% May
20 May
1% Jan

39 Jan

11 Apr
6 Dec

10% Mar
7% May

x55 Mar

38% Jan
2% Jun
13% Sep

x94% Jun
70 Dec
4% Jun
78% July
54 May
6% May
75% Apr
3% Mar

x20 Apr
31% Nov
6% Apr
6% Apr
3% Jan
16 " Feb

7 May
34% May

23 May
A Jan
% Jan

2 Jan

5 Jan
29% Apr
104 Jun

x9% Dec
12% Apr
78 May
25% Apr
109% Aug
106% Jan

% Jun
% Dec

10% Apr
1% Dec

43% May
4% Jan
8 Apr

52 Dec

4% Apr
54% Apr

> 4% Mar.
30% May
10% Apr
2% Jun

117/b May
% Apr

20% Aug
19% Apr
65 Apr

108 July
15% July
9 Apr
13% May
6% Mar
1% Mar

14 Apr
17% Jun
122% Nov
147/a Apr
9% Apr
10 Jun

12% May
23% Jun
34% Jan

1% Apr
l7/a Nov

31 Dec

17% Apr
21% Dec
30 Sep
49 Mar

2% Sep
29% Sep
277/a Jun
108 Dec

40% Apr
109% Aug
2% Apr

89% May

ali Sep
% Apr

6% May
6 Apr
18 Mar

20 Apr
30% Apr
25% Apr

22% Dec
42 Apr
5% Jan
3% Mar
4 Apr
3% Jan

43 Apr
116% Apr
3% May
11% May
1 Apr

9% May
17% Feb
3% May
20 Sep

Highest

$ per share

11% Dec
106% Dec
92% Dec
14% Nov

10% Oct

8 Dec
59% Dec
90 Dec
3% Dec
54% Dec
22 Dec
12 Dec

26% Feb
15% Nov
28% Nov

23% Sep
3% Nov
70 Dec
22 Dec

7% Feb
16

13
Dec
Deo

71% Dec
49 Nov

5% Dec
19 Jan

100'/a Mar
86% Jan

v 7% Oct
129% Mar
74 Jan

8% Jan
85% Jan
5% Oct

27%
54

9

Jan
Jan

Jan
9% Nov
6% Nov

21% Dec
13% Nov
47% Nov

Sep
Sep
Sep
Jan
Jan

34% Jan
A Nov
1%
7%
10
44

110

19% Jan
21% Dec
98 Oct

39 Dec
116 Jan

113% Dec
Feb

■/a Sep
17% Dec

3% Mar
62% Nov
11% Dec
10% Nov
60 Jan

it

9%
66

7%
35

18%
4%
17

1%
27

30%
100

113%
20%
15%
17

10%
2%
15%
26%
144%
21%
12%
18%
18%
39

50%
3

3%
59

24

31%
<37
60

4%
45%
38%
114

49%
113

5

110

Dec
Nov
Nov

Aug
Dec
Jan

Dec
Dec
Nov
Oct

Jan
Deo
Jan

Nov
Feb

Dec
Jun
Jan

Jan
Jan

Nov

Jan
e

Nov
Feb

Oct
Mar

Aug
Feb

July
Nov
Jan

Mar

Jan
Jan •

Jan
Jan

Feb
Jan
Jan
Jan

Jan

■ U -0*1
2% Oct

11% Jan
13% Jan
29% Dec
29 Dec
47 Dec
40 Nov

34% Jan
62 Dec

8ya Nov
4% Jan
6% Nov
6% Nov
55% Jan
128 Dec

5% Jan
15% Jan
1% Jan

16% Dec
26% Deo
4% Aug

25 Jan

For footnotes see page 1(:19.
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Saturday
May 8

$ per share

*34% 34%
26% 27%
7% 7%

*48

10%
84%

*115%
♦112%
19%
90%
88%
*27%
37%
110%
27%
19%

*113

*60

24

1%
27%

49%,
10%

'■■ 84%
117%
113%
19%
91

89

28

38%
110%
27%
19%

62

24

2

28%

Monday
May 10

$ per share

34% 34%
27 Va 27%
8 8%

LOW AND HIGH SALE PRICES

Tuesday
May 11

$'tper share

34% 34%
27 28%
7% 8%

Wednesday
May 12

■$ per sharei
34 34%'
27% 28%
7% 8

Thursday
May 13

$ per share

*33% 33%
27% 28 Ve
7% 7%

Friday
May 14

t per share
33 33%
27% 28

7% 7%

48%
10%
84%

*115%
,112%
19%
91

88%
27%
38%

*110%
27

20

*113
62

*24

V 2
28%

48%
10%
84%

117%
112%
19%
91%
88%.
27%
38%
111%
27%
20%

62

25

2%
29

48%
10%
84%

►115%
112%
19%
91

87%
*27%
37%

48%
10%
85

117%
112%
19%
91%
88

27%
39

110% 110%
26 y8 26%
21 22
113
62 hi 623/4
24 24

2 2 Va
28 28%

49

10%
84%

*115%
112%
19%
92%
87%
27%
38%
110

26%
21%

►113
62 ~

23%
2

28

49

10%
85

117%
112%
19%
92%
87%
28 •

39

110

27%
22%

62

23%
2ya
28%

49%
10%

:
. > 84%
*115%
112%
19%
92%
87%
27%
38%

X108

26%
x2J.%
*3.11%

62%
*22%

2

277a

49%
10%
84%

•117%
112%
19%
93

88

27%
38%
108

26%
22

62%
23

2%
'728 '

49%
10 Ve
83%

*115%
112%
19

91%
:•'•' 87
x27%
36%

*107%
25%
21%

*111%
*60

*22%
1%

25%

50

10%
84%

117%
112%
19%
92%
87

27%
38%
109 VA
26%
21%

62%
23

. 2

t'27%

Sales for
the Week

Shaves

STOCKS
NEW YORK STOCK

EXCHANGE

Par

7 7 - 7 : 7% *7Va 7% /. *7y8 7% r 7 7 :-7'7 •:7 *7 7% 7 800
44 44 ' 43% 43% *43% 44 *43% 44 *43% 43% 43 43% 110
4% 4% *4% 4% 4% 4% 4% 5% 5% 5%; 5 5% 3,400

*11% 113/4 11% 11% 11% 11% 11% 12 113/4 1174 11% 1174 7; 2,200
49% 50 49% 50 ;49 50 •49% 50 493/4 50 •:• 7' 49% 497/a 7 10,400
5% 5% 5% 5% \ 5% 5% 5% 5% •v.v 5 5% 5 5%

. •77 8,000
39% 40 40 40% 40% 40% . 7 40% 40% 40% 40% 397a 407a - 77 4,000
11% 12% .* , xl2% 12% 12 12% 117a 12% IP/4 12 1174 12% 7" '•4,700
10 10% 10% 10% 10% 10% 7 ,l0i/8 10% ;

■• ■■ 10 10%
'

10 ,' 10
. 10,600

26 ' 26% 26% 26% 25% 26%
: ;

^ 2574 267a 25% 25%' :• 2374 25 ; 3,400
*10 10% *9% 10 9% 9% 97/8 10 85/a 9% 9 9% :7' 7 800
44% 45 *44%, 45% 45 45 *44 45 *44 45 43 44 >

"

360
6% 6% *6% 7 •:;■•► *6% 7 *63/8 7 *63/8 7 *6% 7 - 100

81 81 *82 84 83% 837a *83 84 83 83 83 83 50
7% 7% 7% 7% 7% 7% 7% 7% 7 ?;.7 7% ■ 77a 7% 73/8 : - 3,400

40 40
. ■ 40 40 39 39 *373/4 39 :7: *38 • 39 •'v-7 38% 38% 120

43/a 4% 4% 4% 4% 47a 4% 47a 4% 4% 4% 4% 4,500
*11% 12 *11 12 *11 12 *11 y4 12 12 12% * 11% 12 v4 200
31 31 30 3/4 31 ' 30% 303/4 30 30 29% 297B •' :

"• 30 30% :':V 1,900
*2% 2% • 2% 3 2% 2% 2% 274 2% 27a *2% 27a • 3,300
24% 24% 25% 25% 25 25 ♦237a 24 *22 % •24 *227s 23 7« ° 300
13% 14% 13% 14% ' 133/4 14 13 V2 133/4 13% 137a 13 ■■■■', 13% 8,500
98% 98% 98% 98% 99 99 •'■'•08.% 99 ;• 99 '993/4 •98% 99% 7: 560
32% 32% 32% 32% 32% 32% ,32% 323% 32% 32% 32% 32% / '3,000
47% 47% 47% 47% 47 47% 47 4774 *46 3/4 47 y4 46% 47 7 .

2,600

9% 9% 9% 9% 9% '• 93/4/7 9% 9% 8%\ 9 '7/
:

• 87a 8% •714,900
21% 21% 213/4 22% 21% 21% 22 23 78- " v 22 22% 21% 22 " 8,300
*15% 16% *15% 16 ■*15% 16 v7" 15% 15%- *143/a 15 V7 15% 157a V 400
4% 4 3/8 4%. 4% •7 4% 43/a 7- 3% 4% 37/a 4 /7: • 37/a 4 7-: •13,000
83 83 83% 83% 84 84 85 85 85 85 83 84 290
9% 9% 9 93/a 8% 9 9 9 ■ 7* 8% •- 9 874 87/a 77 3.700

20 3/4 21% 21 21% 20% 21% 20% 21% 20% 207/a 7? 19% 20% 29,000
30% 30% 303/a 30% 30% 30% 30 30 V* . - 30 30 30% 30% 4,300
*7% 7% 7% 7% 6% 7% 7% 7% 7 7 67/a 7% "2,600
♦71% 72 71% 72 70% 70% 71 71 *70% 71 . •r ■ 69 70% 310
9% 9% 9% 10% 9% 10% :.. 93/4 97a •974 97/a . 9% 97a ' 11,600

• 1,800 J Swift International (Ltd —

17,000 y Sylvania Elec Prod's Inc_ No par
46,100 Symington-Gould Corp 1

TS'
Talcott Inc (James)—..— 9
5%% partlc preferred 50

Telautograph Corp — —5
Tennessee Corp_, , __5
Texas Co (The),. : 25
Texas Gulf Produc'g Co.. No par
Texas Gulf Sulphur- ——No par-
Texas Pacific Coal & Oil— -10
Texas Pacific Land Trust—-——1
Texas & Pacific Ry Co—; —100
Thatcher Mfg Co Nc par

t$3.60 conv preferred—No par
The Pair I———No par
Preferred . 100

Thermoid Co___ ; : 1

$3 div conv preferred -10

Third Avenue Transit Corp._No par

Thompson (J R) — -25
Thompson Prods>Inc —No par

Thompson-Starrett Co_ No par
$3.50 cum preferred —Nr par

Tide Water Associated Oil —10'
t$4,50 conv preferred —No par

Timken Detroit Axle —10
Timken Roller Bearing, —No par

Transamerlca Corp 2
Transcont'l & West Air Inc— 5
Tr.ansue & Williams St'l —No par
Tifi-Continental Corp - _—l

$6 preferred —No par
Truax-Traer Corp — No par
20th-Cen Fox Film-Corp—No par:
$1.50 preferred—^ —No par •

Twin City Rapid Tran No par
•,. 7 % preferred., i, 100
Twin Coach Co-- L_1

Range Since January 1
' Lowest 7 Highest
$ per share $ per share
29 Jan 8 35% Apr 22
22% Feb 8 28% May 11
4% Jan 2 8'/4May 5

Range for Previous
I Year 1042

5% Jan 25

35 Jan 2

3 Jan
8% Jan

41% Jan
3% Jan

367a'Jan
8% Jan 5

7% Jan 7
17% Jan 7

6'% Jan 12

35 Jan 5

2% Jan 8
52 Jan 6
4 ' Jan 7

33% Jan 5

9

8
; 2

2

13

3 Jan

8% Jan

26% Feb
17a Jan
16 Jan

9% Jan
94 y2 Jan
28'/8 Jan

40% Jan

6% Jan 4
15 y4 Jan 27

11% Jan 5
1% Jan

69 Jan

6 % Jan
12% Jan

25 Jan

4% Jan
67 J Jan
6% Jan

900

8,200
8,900

- 260

4,800
7,700

'

1,500
1,600

15,600
- 600

>22,200
3,200

1,000
-400

245,200
19,300

117a 127a 12 123/4 113/4 12% 113/4 11% 11% 1174 11% 11% 10.500
5% 6 574 6 Va *53/4 6 6 6 6% •6% 6 •67a 4,200

49% 50 50 50 49% 49%U * *48% 50 50 ■■•; 53% 52% 53% • 560
*7 3/4 8 8 8 8 - 8 7% 8

. *7% 8 73/a 73/4 - 1,300
*31 33% ♦31 33 *32 323/4 32 32 32 32 *305/a 32 400
64% 66 6578 66 64% 65% 63% 64 63% 64% 63 64% •

•• B,900
8% 8% 8% 87a 8% 87a 8% 8% 8% 8% 8% 874 ; , 75,600

♦1093/4 110 1093/4 110 110 110% 110% 1107a 111 111 111 111 . > 1,100
267a "26 3/4 '26% 2674 26'/a 26 3/8 - 25% 26 25% 257a 25 2574 3,800
5% 5y4 5% 53/a 5% 5% 5% 53/a *5% 5% 5 57a 3,000
12% 12% 1278 123/4 1174 12% 117a 12 11% 11% 1074 117a 6,000
93% 94 93 Va 94 93 3/4 93% 93% 937a *933/8 93% 93% 93% - 290

143/4 14% 15 15% 15 157a 143/4 16% 15% 15% 147a 15 M '

' 5.000
69 693/4 70% 71% 70% 71 ■70% 7174 70% 707a 68% 70 "•'3,400
180 180 179% 179% *179% 180 180 180 *180 187 *180 187 40
*8% 8% 8 3/8 85/a 8% 83/4 8% 8% *8% ' 87a 878 83/a ' 1,400
*40% 42% *41 42% 42 42 '-iv *40% 4174 *40 7a 42 *40 72 42 •'vv 40
38 38

'

38% 383/4 373/4 38% 37% 3874 37% 38 367a 37 > 2,000
7% 7% 77a 73/a *7 7%: ••; 7 7% 6% 6% 6% 6% ■:' 800
18 187a

'

*

187a 19 18% 18% -i 18% 18% I73/4 18 177a 17% 1 4,700
*109 109% *109% 1097a 108% 1093/4 7 109 109 3/4 109 109

'

*109 110 1 > 680
36 36 36% 367a 36% 36% 36% 363/4 36% 36% 367a 36% 4.000
39 39 ♦40 45 *40 43 • -40% 4074 38% 39 *38% 40 > 400
*41 43 42

-

42 I 41 42 4274 4274 >,v; 42 •4274 40 41 - 1,100
3 ' 3% v;V 3% 37a 3% 3% ; - 3% 374 3 37a 2% 27a ■ 18,300

40% 41% 41 41% 40% 41% 40 41 39% 40% 38% 39% 16,100
*119% 120 II934 1?0% 11874 119% 11974 120 •119% 11974 118% 120 •2,300
•60 .61% 60 60% 59 6074 59% 597a 59% 59% *58 59 ' • 1,300
*69% -70 ' ♦677a' 70 • 70 J 70 '69 °/4 69 y8 *6974 10 *69 7a 70 300
553/4 567a 56% 57% •557a 56% - ■5572 56 3% 55% 56 ■

■. -54 7e 557a 44,500
118% 119 119%, 119% 119

. 1193^ •
*

119.7a 110 7a 119% 119% 1197a 1197a ' • 2,600
25% •25% • 25 25% 24% 24% .24% 24% 24% 247a 24% "24% 2,000

*44 44% ♦44 44% ♦44 44%/' >
. ^4% 447a *44 46% *44 46% •

'

; 180

*3% 3% 3 3% "27a 3 5'.; ^ 3 37a 2% 3 23/4 3 /■;/-i 2,500
2% 2% 2% 2% 2% 2% 27» 2% 2% 274 ■v\: 2 27a 5,600

*69 ,72 72 72 *71 74 • *71 73 *71 73 *71 '727a 200
•*173/4 19 ♦17% 19 ♦17% 19 /;;;• *17V2 19 17% 17% *177a 1874 100
68% 6874

r

69% , 697a ■70 70 6974 70 - 69% 6974 69% 70 390
♦155 160 ♦156 160 *158 1593/i •158; 15974 *158 ~ 159 3/4 *158 1593/4
1T1 171 ♦169 171 169 169 *169 171 *168 - 171 171 171 -Va •.,» > 80

U
Under Elliott Fisher Co» No par 42 Jan 18
Union Bag & Paper No par 8 Jan 2
Union Carbide & Carb No par 79' Jan 13
Union El Co of Mo $5 pfd No par ; 113 Jan 5
Preferred $4.50 series No par 105% Jan 2

Union Oil of California -25 15% Jan 8
Union Pacific RR Co 100 y 80% Jan 2
4% preferred- —100 79% Jan - 6

Union Tank, Car. -No par . 24% Jan 8
United Aircraft Corp 5 25% Jan 6
5% conv preferred— —100 9372 Jan • 4

Un Air Lines Transport— 5 - 17% Jan 20
United Biscuit Co — No par 16 Jan 8
>5% preferred— 100 1097a Jan *2

United Carbon Co - No par -/ 55% Jan 16
United-Carr Fast Corp No par 18% Jan 7
United Corporation—, ! No par 4J Jan 2

43 preferred v No par 17% Jan 5

United Drug Co— 1 7% Jan 4
United Dyewood Corp 10 2% Jan 7
Preferred — j . 100 38% Jan ' 4

United Electric Coal Cos., 5 5 7a Jan 4
United Eng & Fdy ,_5 26% Jan 12
United Fruit Co—l -No par 6074 Mar 9
United Gas Improv't -No par 5% Jan 2

$5 preferred— No par 103 Jan . 4
United MOr & Manu Inc v t c 1 7 16% Jan '-6
United Faperboard—— i -—10 J 3l/a Jan • 4
U 8 & Foreign Secur >_ - No par 4% Jan •> 6
$6 1st preferred— ——No par 84% Jan 2

U S Freight Co_. —No par 9J/8 Jan 8
U 8 Gypsum Co ; —20 59 Jan 29
'•* 7% preferred: —J. 100 i 173 Jan 19
U S Hoffman ,Mach *Corp—_' 5 v 5%'Jan 17
5%% conv preferred -50 ' 40; Jan 12

U 8 Industrial Alcohol No par 30: Jan 4
U 8 Leather Co„ - —No par ■ , 4 Jan 8
Partlc St conv cl A— —No par 13% Jan > 6
tPrior preferred-— 100 108 Jan 16

U 8 Pipe & Foundry 20 29y8 Jan 13
U 8 Playing Card Oo_^- -10 v 29% Jan -13
U 8 Plywood Corp-'—^— 1 32 > Jan 15
1U 8 Realty & Impt——No par Jan V 2

U 8 Rubber Co— - -10 > 25% Jan 5
8 % 1st preferred — 100 101 Jan s B

U 8 Smelting Ref & Mia — -50 -46 Jan 4
Preferred 50 64% Jan 13

U 6 Steel Corp—- —j.—No par 47% Jan • 7
Preferred .i—i—. 100 112 Jan t 8

U S Tobacco Co-, No par 21% Jan 8
■ !• -7* preferred i * -25 - 42% Jan ' 4

United 8tookyards Corp 1 * 1% Jan - 6
"United Stores class A :J _^-5 ■ >■ % Jan 5
> $8-conv preferred— . No par -56 Jan 13
Universal-Cyclops Steel Corp.; !• ,14% Jan 23
Universal Leaf Tob No par . 59% Jan 15
> 8% preferred m 100 - 150 Man 12
Universal Pictures 1st pfd— 100 467% Jan 20

; 8 - Mar 30
45 Apr 3
5% Mar 16

12% Mar 29
50 Apr 6
5% Apr 26

41 May 6
13 May 6
10% Apr 30
2dy2 Apr 1
11% May 4
46 Apr 12
>7% Apr 27
83% May 11
i'7% Mar 26
42% Mar 24

2

4

5

2
4

12
• 4

2

20

4%
12%
32%
3

25'/a
14%
100

34%

48%

May 7
Apr 24
Apr 6
Mar 18

Apr 19
Apr 1
Mar 5

Mar 31

Apr 6

10'/a May 5
23 VaMay 12
16% Apr 6
4% May 8
87% Apr 1
'

9% May 4
21% May 10
31% Apr 5
8 % Apr 14

74% Mar 23

10% May 10

51
11%

•V 85%
X118

114

19%
94

89%
28%
39%
111%

"> 28%
22%

113

65

24

>2%
29

12%
6%

y. 53%
8%

35

69 v

8%
111

27
• 5%

13%
'■ 94

Mar 4

Feb 26

Apr 6
Apr 29
May 5
May 4
Feb 25

May 1
Mar 30

May 4
May 7
May 7
May 12
Apr 26
Apr 12
May 8
May 10
May 4
;..' •" • V- •;

May 3
May 13
May 14
May 3
Apr 8
Jan 22

May 4
May 13
May 5
Apr 6

May 4
May 8

16% Mar 12

71% Mar 30
181% Apr 17

•< 9% Mar 25
43 Mar 26

39 % Apr 8
7% Apr 26
19% Apr 8

110 Mar 25

36% Apr 8
40 % May 12

- 42% May 12
• ' J3% May 10

42%
121 -
62
70

59

119%
29 '
"46

37a
>2%
72%
20%
70

160

176'.

May 7
Apr 22
May 7
Mar 10

Apr 6
May 1C
Apr 5
'Mar 4

May 7
May 4
Apr . 5
Mar 30

May 11
May 4
Feb 10

if 1 1 17a
-

I- 17a 1 iVe
'"

1 17a 1 : 17a v
47% 47% 48% 49% 48 487a ; 49 497a 48 48 *48 4974
21% 21%

'

21% 22% 21% 2174 : •217a 21% 20% 21% 20% 207a ' f
11 ll3/a 11% 11% 11% •11'/a 1178 11% 11% 1174 10% 117a

*31 32 ♦31 32 32 32 317a 317a *31 32 *31 317a ,

♦116% 1177a ♦116% 117% ♦116% 1177a"' ♦116.7a 1177a *116% 117% . *116% 117% .

*41 42 41% 41% 41% 4174 *417a 42 x413/4 •41% *40% 4P/4 .;
*62 64 *62 64 ♦55

. 64 - *55 64 *60 64 *60 64 V
♦64 78 *64 78 ; ♦58 80 *55 70 *55 67 *55 67 r
*25% 25% 25% 25% 25 ; 257a 26 26 25 25%

*

*24% .253/4 ;
5% 5% 5% 5% 5% 5% .574 5% 5 5% 4% 47/8 <:
58 58 •58% 593A 58% 59% '5874 59 57% ,58 •55% 563/4

*118% 119 *118% 119 ♦1187a 119 *1187a 119 118 118% 118% 118% f
*30% 317a ♦307s 33 ♦30 ■ 33 *30 33 29% .30 *29 .30
*35% 377a 37% 37% *35 7a 377a *35 7a 3.7% *35% 37% *35% 37%
*317a 32 32 32 32 32 32 32 32 32 32 32
*102 10834 *102 108 *102 > 1067a *102 • 1067a *102 105 *102 105

,

*143 145 ;*143 145 ' ,143 143 144 144 *142 150 *142 150

.53,700
'

280
« 2,500
-1,800

: 200

•* 900

1,700
8,000
2,900

70
- 60
•' 100

1,300

32% 32%
9% 9%
27% 27%

►102 103%

32% 33

9% 9%
27% 27%

*103 103%

32 32%
9% 10

27% 27%
103% 103%

32 32%
9% 10

27% 27%
►104 104%

32% 33%
9% -9%

27% 27%
*103 104

32 32%
'9% 9%
27% 27%
103% 103%

30

6,800
2,400
2,100
100

Ysdaco Sales No par
- Preferred : — * 100
'Vanadium Corp of Am ——No par-"
Van Norman Mach Tool 2.50
Van Raalte Co Inc.——\ 1..5

,7% 1st preferred i 100
Vick Chemical COi- —! 5
Vicks Shreve & Pac Ry— 100
5% 'preferred 100

Victor Chemical Works-— 5
•Va-Carolina Chem —No par

6% div partic preferred —100
Va El it Pow $8 pref—No par
Va Iron Coal & Coke 5% -100
Virginian Ry Co—- — 25

-6 % preferred—— _25
Vulcan Detinning/Co—» 100 -

Preferred 100

41

61
57

24'

W
Wabash RR preferred—,—100
Waldorf System— ,—No par
Walgreen Co No par
4%% preferred with warr 100

'■ y % Jan
, 5

31' Jan 7

15% Jan 4
8% Jan 7

■25% Jan 11
115 Mar 15

Jan 7
Jan 22
Feb 15

Jan .-7
2% Jan 4
39 Jan

, 5
116 Jan 15
20% Jan ,14
2T Jan 14
29 Va Jan 2
80 • Jan 8
113 Jan 26

24% Jan 4
7 % Jan 5
20% Jan 2

103 Feb 10

1% May 10
49 % May 10
23% Apr f. 6
12% Feb 25
33 yApr- 5
117 Jan 21
43

. Jan 4
62 May 4
67% May 6
26% Feb 15

5% Mar 23
59% May 1,0

120 ' Apr 7
34% Apr 29
38 Apr 9
33 Mar 19

108 Apr 8
144 May 12

36% Mar 29
10 May 11
28 Apr 26
104% Mar 11

Lowest

per share
19 % Mar
15% Aug
3% Aug

4 Apr
32 Apr
V 1 % Mar
7% May

30 Apr
2 Apr

28 Apr
•5 May
>4% ; Apr
7% Jan
5 Sep
34% Nov
2 % May
41 Jan

3% Apr
30 Jan

2% July
5% Jun
17% July
>• li Mar
8V4 Jan
8 > Jun ,

85 Mar
22 May
31% May

4 Jan

7% May
8% Jan
% Mar

56% Jun
5% Jun
7% Jan
19% Jan
1% Jan

21% Jan
fi Va May

28% Jan
7% Sep

58 Apr
108 May
100% Mar
10 May
63% Jan
74% Jun

21% Aug
23% Jun
89 Apr
7% Apr
9% Mar

104% Mar
37 May
16 Jan

• »a Jan
11 July

'

4% Apr
1% Apr

33% Aug
3% Mar

25% Jun
48% Jun
3% Jun

93 % Mar
11% Apr
2% Sep
.2% Apr
77 % Apr

-•

6% May
40% May

159 May
v 4% Apr
34% Jan
24 Va Apr
2%- Apr
"7 • Jan

• 99. Jan
22 May
26% May
20 Apr
; Va • Aug

13% May
54 Mar

37% Apr
58 • « Apr
44% May
107% Jun

15% Apr
39% Mar

% May
1. %. Apr

. 34% May
12 July
41; . May .

142 Apr
147 Apr

•. % Jan
22 .Jan

- 14%. Jun
7% Jun

19 'Mar
112%' Jan
30 May
50 July
55 Sep
18%"May
1 Jan

22% Jan
110% May
14 - Jan
24
26

70

120

Apr
May
Jun

Mar

21% July
•6% Mar
16 Apr
97% Jun

Highest

$ per share
29% Nov
25 % Dec

5% Jan

5% Nov
35 Nov

4 Oct

9% Jan
42% Dec
3% Nov

37% Oct
8% Dec
8% Dec
24% Oct

9% Jan
42 Jun

3 Mar

52% Dec
4% Jan
34% Feb

3% Sep
9% Dec
27% Jan
1% Nov
15% Nov

10% Feb
97 Dec

34% Jan
43% Jan

6"% Dec
18% Dec
12% Mar

2% Nov
71 Nov

7% Aug
16 Oct

26% Nov
6 Nov

78% Nov

7% NOV

48 Dec

9% Jan
83 Dec

113% Nov
108 Jan

16% Dec
85% Nov
81% Feb

V30 Feb

y36% Jan
104% Jan

20% Dec
17

113
Oct

Oct

58% Dec
20 Feb

Oct
Dec18

8% Dec
3% Nov
50 Jan

•6% Sep
35 Feb

72% Jan
5% Dec

106% Jan
16% Oct

'

-4% Feb

5% Dec
87 Feb

.11% Jan
64 Dec

174% Dec
(v • 6% Jan
'41 Sep
34% Jan

, > 4% July
14% Oct

114 Jun

29% Dec
30% Aug
32% Dec

: " 1-i Mar

27% Dec
103% Dec

51% Jan
71 Jan
55% Jan

119% Jan
24 Jan

46% Jan

1% Oct
: - 1> Oct

60% Dec
15% NOV
61 Oct'

152% DeC '

169 • Dec

% Sep
34% Dec

20%* Jan
11% Mar
26 Dec

116% July
42 Dec
55 Jan
60 Nov

25% Jan
2% Oct

40% Oct
117% Dec

21% Nov
31% Jan
29% Oct
96% Mar

138 Jan

30% Jan
7% Nov
20% Nov
102% Oct

For footnotes see page 1819.
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Saturday
May 8

$ per share

8% 8%
49% 49%
*18 19

11% 11%
'

2% 2%
45 45

13% 14
*80 82

*28 28%
; 20 20
*15% 16
23 23

6% 6%
23% 23%
73% 73%

LOW AND HIGH

Monday Tuesday
May 10 May 11

15

*71

86%
75%

*115

15%
107

24%
5%

11

34V4
21%

15%
72

87%
75%
117

15%
107

-24%
5%

11

34%
22%

94 y494

•133
34 "34
*27% 28

*107% 108%
•56 59

'• 90 90

21% 21%
; 65 / 65

*18% 19%

20y4
*6%

4%
*72

24

*41/8
7%
12%
7%

*76%
11%

*115

20%
6%
4%

73
24

4'/4
7%
13

7%
77%
11%

$ per share $ per share

8% 8% 8% 9%

49% 50% /■> . 49% 49%

18 18
.

*18 19

0 11% 11% 11 11%

2% 2% 2% 2%

45% 45% 43% 44

13% 14% 13% 13%

*80 82 h 80 80

*28 28% 28% 28%

20 20% 20% 20%

15% 15% '/■ 15% 15%

23% 23% *23 ' 23%

/: 6% 6% 6% 6%

23% 23% 22% 23%

*73% 75% *74% 75%

15 '15% 14% 15%

72 ' 72 ///' *72 75

*87 •88 86% 88

*74 75% 75% 75%

117 117 117 ' 117

15% 15% 15% 15%
*106 • 107 *106 107

24% 24% ■:•' 24 24%

5% 5% 5% 5%

11 11% 10% 10%

35 • 36% ' 34% 37%

21% 22% 21% 22%

X94% 94% 93%' 94%

*132 *132

*33% 35 • - *34 35

*27% 27% 27% 28

*107% 108 .: 107% 107%

*56 59 *56 59

*90 90%
'

90 90

21% 22% 21% 22

65 * '65% . 63%; 64%
*18% 19 Va * 18% 19

20% '21 -,
" ' 20% 20%

*6% 7 : / 6% 7

4% 4% •/. 4% 4Va
71 72

"

70 71

*22% 24 " ..
*22% 25

4V4 4% ; 4% 4%

7% 8 :•■■■ 7% 7%

12% 12% 12% 12%

7% 7% 7% 7%

/ 77% : -77% 77%' 77%

*11% 11% *11% 11%

*115 *115 118%

SALE PRICES
Wednesday
May 12

$ per share

8% 8%
*49% 50
*18 19

*10% 11%
2% 2%

V 42 44

13% 13%
*79% 80

29 y4 29%
20 20

16 16
23 y4 23%

: 5% 6%
22% 23%
75% 75% '

14%
*72

*85%
*73%
117

15%
*106

24

5%
10%
37%
21%

93%
*132

34%
27 y8
107%
*56

*86
21%
63%
*18%

14%
75

87

75

117

15%
107

24

5%
10%

383/4
22

943/4

35

27%
107%
59

90

21%
64%

18%

20 : y.20%
6% 6%
43/8 4%
70 ' 71

*22%" 25
4%' - 4%
7% 7%
12% 123/4
7% 7%

*77% 773/4
*113/8 11%
*115 118%

Thursday
May 18

$ per share
'

8% - 8%
x48% 48 %
*18 19.

10%
2%

42

10%
23/8
43

X J% 14%
79 793/4

29 .• 29

'193/4 .193/4
15% 15%

• 23 •; 23 y4
*6 6 3/8
23% 23%
x753/4 753/4

143/4
74

85%
*73%
117

143/4
*106

24

5%
IO3/8
37 y4

X215/a

94 94%
132 132 :■

*34 V 35%
273/8 27%

*108 >108%
*56 59

♦86 90
21 21

*63% 64%
*18y8 18%

19% 20%
*6% 7
43/b 4%
70 70%
*22% 24%
4% 4%
7%'- 7%
12% 12%
6% 7%
76% 77%
11% 113/8

*115 • —

Friday
May 14

$ per share

8% 8%
47

*18

10

23/8

47%

18%
10%
2%

42% 43%
133/4 14%
*79% 80

.*28% 29%
193/8 19%

*15 : / 15'/a
23 23

5% 6
22 y4 23
75% 753/4

92%
132%
34

27%
108%
*56

*86

20%
62%
*18%

19

•6%
4%
70

94

132%
34

27%
109

59:
90
-.21

63%
18%

193/4
• 63/4
•43/8
70

*223/4 .25
4% 4%
6% 7%

tii% 12 y4
6% 7y
75% V 76
11

*115

11%

Sales for

the Week

Shares

19,300
1,400
100

1,900
6,600
1,700

85,900
410

700
;

1,000
700

f 700
! 1,400
2,500
f 400

14% 14% 15 V8 i 16,300
74 *72% 75 /. /•'- f . 30
85% *85% 87 ' 140

75 *73%/ 75 70

117 115% 115% »: 130

15 Ve 14% 14%
*

1,600
107 *106 107 •; • 10

24 24 24 5 3,500
5% 5 5% f 3,200
10% 9% 10% I 1,200
38% : 35% 37% S 50,500
21% '/■ 21% 21% L 9,300

3,900
20

700
800

150

"'60
3,000
450

i 6,800
800

I 8,400
* 210
'

200

j 4,200
44,400
5,000-

'17,700
i" 1,100
1,000

22 22 V, 22% ■22% 22 22 *21% 22% *21% 21% 21% 21% « 400

36% 37 37% 37% 36% 37% 37% 37% 37 37% 36% •:3 3?% 110,700

23% 24 23% 24 23 23% 22% 23% 22% .22% 21% 22% | 4,200
*130 " 137 *130 137 / *130 137 *130 : 137 z" : *130 137 ' * *130 137 ♦ /

*118 123 *118 123 *120 123 *118 123 *118 123 *118 123 *
- '

*52% 53 '■ ♦52% *54 *52% 53% *52% 53% *52% 53% 52% 52% I 100

*54 55% *55 55% 55% 55% '/■ 55 i 55 *53% 55 / " "53% 53% 400

*98 105 r% *98 r 104 -• *98 104% 103 103 *99 103 / > 103 > 103 ■} 20

*67 67% 67% ■ 67% • 68 ./: 68 67% <67% •/.' 67% 67% 66 67% i 1,600

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par $ per share $ per share

Walworth Co No par 4% Jan 2 9yeMay 6
Walk (H) Good & W Ltd No par 38% Jan 12 -50% Apr 30
Dlv redeem preferred No par 153/a Jan 4 18yaApr 27

Ward Baking Co cl A .No par 4% Jan 5 12% May 4
Class B No par % Jan 4 2%.Mar 29
$7 preferred 50 26 Jan 20 47% May 6

Warner Bros Pictures., 5 7% Jan 7 14% May 13
:$3.85 preferred No par 79 May 13 84 Mar 26

Warren Fdy-&TPipe .No par 27 ' May .1 32% Apr 21
Washington Gas Lt Co —No >par .15'/a.Jan 4 20y4 May 11
Waukesha Motor Co 5 12'% Jan 4 16% Mar 29
Wayne Pump Co i, 1 17% Jan 5 24% Apr 1
Webster Eisenlohr__'_- -No jpar • 2Va Jan 8 6% Apr 19
Wesson Oil & Snowdrift- .No par • - 17% Jan 4 25% Mar 29

$4 conv preferred No par - - 69 Jan 21 753/4 May 12

West Indies Sugar Corp— i—1 • 8s/s Jan 4 15%
West Penn El class A No par - 50y8 Jan 4 78
7%/preferred J100 ; - 67% Jan 4 *91
6% -preferred i -100 ; - 57 Jan 2 80

tWest Penn-Pr Co 4% % >pfd '100 < : 109 Jan 8 117
West Va Pulp & Pap Co No par 11a/4 Jan 5 16
16% preferred —100 • 103 Jan 5 108

Western Auto Supply Co :_10 - 19 Jan 2 25
Western Maryland Z100 - 2y4 Jan 2 ey8
4% 2d preferred J100 - • 53/8 Jan 2 11%

•

Western Union Telegraph —100 • - 26y2 Jan 7 38%
Westinghouse Air Brake .No par :£ 15% Jan 4 22%

Westinghouse El & Mfg 50 81 Jan 2 95
•1st .preferred—- -50 -• 120 Jan 5 134
Weston Elec Instrument-, 12.50 - 31 Jan 12 35
Westvaco Chlor Prod .No par - 26 Va Mar 4 29%

-

$4.50 preferred—; No par 106y2 Jan 15 1093/8
/Wheeling & L Erie.Ry Co 100 • 52 Mar 13 60
;'5% V# conv preferred -"100 85 Jan 9 ; 91
Wheeling Steel Corp No par 18 Jan 2 "23%

$5 conv prior pref No par 58% Jan 5 v67%
White Dental Mfg (The 8 S) 20 -15 Jan 14 19

White Motor Co L-l • > 13% Jan 2 /21% Mar 30
White Rock Min Spr Co ^No par 33/4 Jan 5 7% Apr 30
White.Sewing Mach Corp 1 - • 2% Jan 8 5y4Apr 30
t$4 conv preferred .No par 40 Jan 15 86 Apr 30
Prior preferred .'-20 x20y2 Jan 19 25y4Apr 30

Wilcox Oil & Gas Go —5 - 23/8 Jan 2 4% May 12
Willys-Overland Motors —1 2 Va Jan 2 8y4 May 3

- 6% conv preferred -10 8 Jan 6 l3J/o May 4
Wilson & Co Inc -No par ■ 4% Jan 2 8 Apr 8

$6 preferred : .No par ■ 57% Jan 4 ',77% May 10
Wilson-Jones Co— 10 9 Jan 27 11% Apr 6
Wisconsin El Pow 6% pfd -100 /115 Jan 8 115 Jan 8

Woodward Iron Co 10 17% Jan 9 23% Mar .26
Woolworth (F W) Co --10 . - 30% Jan 2 38 Mar 31
■Worthington P & M (Del) —No'par ■ • 16% Jan 20 243/4 May 7

7% preferred A 100 112% Feb 15 140 Apr 5
".. 6% preferred B— — -100 - 109 Feb 24 125 Mar 17
Prlorpfd 4%% series —100 -V 443/4 Jan 9 53% May 7
Prior pfd 4% % Conv series 100 46 Jan 9 55% May 7

Wright Aeronautical No par 88 Jan 15 108 Apr 20
Wrigley (Win) Jr (Del) No par ■ 58% Jan 4 70 Mar 23

Apr 19
Mar 10

Mar 17

Mar 19

May 10
Mar 29

Apr 5
Mar 25

Apr 5
Apr 3
May 12
May 4

Mar 30

May 5
May 12
May 5
Mar 31

Apr 6
Apr 7
Apr 5
Apr I
Apr 16

Range for
< Year
Lowest

$ per share

3% Apr
31V8 Apr
13% Mar
2% Jun
% May

16 Feb

*4% Apr
x65 May

24% Oct
13% Jun
12 ~ Jan

11% Jan
* -«1% Jan

15 May
59% May

7% Aug
34 Apr
-41% Apr
36 Apr
102 May
10% Sep
97 Sep
12% May
2 Apr
-4% May
23 % Feb

13% May

63% Apr
109 Aug
23 Apr
22 Mar

100% Jun
!•'* 42% Dec
'.'/•••• 80 July

17% Dec
58% Deo
12% July

12 Jun
3 Mar

1% Apr
40 May
15% -Apr
1% Apr
1% Aug
4% Apr
3% Sep
51 - Sep

107% Jun

16% Deo
21% May
14% - Jun

117 /Nov

106 .Nov

42% aun

44 Jun

80 Jun
39 Apr

Previous

1942

Highest

$ per share
5% Nov

41 % Nov
16% Oct
6 Nov
1 Nov

29% Nov

8% Deo
80% Oct

39 Va Jan

, 19 Feb
14 Oct

18 Nov

3 July
20% Jan

x71% Nov

10% Nov
91 Jan

Jan

Jan

104

93

113% Jan
18 Feb

104% Jan
20 Deo
3% Jan
8% Jan
30 Oct

19% Feb

'83 Deo
127 Jan

32% Deo
31 Va Jan
108% Oct
50 Apr
93 Jan

27% Feb
69 V2 Jan
*15% Deo

15% Jan

5% NOV
3% Jan
53 Jan

22% Jan
2% Dec
2% Oct
'8% Dec
6% Jan
73% Jan

110"% Oct

24 Jan
31 Deo

21% Jan
125 July
117 Mar

54 Jan

57% Jan
104 -Jan
62 Jan

28% 28% 29% 30% 29% 29% 29 / '29% 29% 29% 28% 29% 1 3,100

16 16% 16% 16% 15% 16% 16 16% "15% 16% 15% 16 10,100

♦125% 127 . *125% 127 *125% 127 125% 125% *124% 126% *124% 126%
1

/ 10

12% 12% 12% 12% .12% 12% 12% 12% 12% 12%',;, :£/ 11% 11% . ! 1,700

35% 36 35% 36% 35% 36% 35% 35% 35% 35% 34% 35% 13,400

91% 91% 92 92 91% 91% 91% 91% 91% <91% 91% 91% t 600

14 14% 14% 15% 14%. 15 14% 15% 14% 14% 13% 14% / 9,800

Yale & Towne Mfg, Co 25 '£,,21% Jan 13 / 30% May 10 15% Jan 23% Get
Yellow Truck & Coach cl B__ 1 " 12% Jan -2 17% Mar 29 10% Apr 14% Nov
Preferred- 100 118% Jan 12 131% Apr 6 111% Jan 121% Deo

Young Spring & Wire -No par * 7% Jan 4 13% May 5 5 Apr 7% Nov
Youngstown S & T_ No par 30 <Jan 6 39% Apr 6 28% Jun 37% Jan
f5%% preferred series A 100 82 iJan: '4 92 May 5 78 Jan , 87 s'Oct

Youngstown Steel Door —No par 9% Jan 2 15% May 10 7 May 12% Jan

*29 30

4% 4%
29% 30 .

4% 4%

*29 29%

4% 4%
29% 29%
4% 4%

29 29%
-4% 4%

29' 29%
4% 14%

? 1,600.
.14,200

Zenith Radio Corp
Zonite Products Corp—

No par
1

19% Jan 12
2 Jan 2

30% May 4
4% May 10

8% Feb

1% May

20 Deo

"2% Jan

•Bid and asked prices; no sales on this day.
reduced from 100 to 10 shares. ~

t In receivership, a Deferred delivery, n New Stock, r Cash sale, b Special sales, x Ex-dividends, y Ex-rights. fl Called for redemption, t Unit of trading

Transactions at the New York Stock Exchange
Daily,Weekly and Yearly

Stocks, Railroad - United States Total
Week Ended May 14, 1943 Number of and Miscel. Foreign Government Bond

Shares Bonds , Bonds Bonds _ / Sales

Saturday—: 1,063,210 $9,120,000 $468,000 $15,000 $9;603,000
Monday - 2,515,490 17,007,000 709,000 11,000 17,727,000
Tuesday 1,788,335 14,193,000 553,000 3,000 14,749 000
Wednesday — 1,433,890 12,559,900 517,000 5,000 13,081,900
Thursday — 1,028,307 10,556,300 380,200 1,000 10,937,500
Friday 1,626,734 15,879,700 432,000 11,000 16,322,700

Total / 9,455,966 <$79,315,900 $3,059,200 "$46,OOOv $82,421,100
1— .. ; — - — ., — . ...,.. 1 --n-■ -1 1 n

-'.■////■/■ '/ >/" /■/ . "Week Ended May 14
1943

Stocks—No. of shares — 9,455,966
Bonds

U. S. Government - $46,000
Foreign 3,059,200
Railroad & industrial < 79,315,900

Total $82,421,100

Jan. 1 to May 14 '
1942 £ 1943 /. 1942

1,620,807 135,169,059 40>630,908

$78,500 $1,098,250
3,529,000 53,962,700
31,624,900 1,576,912,100

$4,142,550
56,866,500
843,163.100

$35,232,400 $1,631,973,050 /$904,172,150

Transactions at ihe New York Curb Exchange
Daily, Weekly andYearly

Bonds (Par Value)
Stocks

> , - (Numbet
■■ ' 0/

Week Ended May 14, 1943 ,/;." '.Shares)

Saturday 296,000
Monday I 1,258,770 /
Tuesday * 720,360
Wednesday— 560,645
Thursday / 392,595
Friday . 477,570

Total — I « 3,7,05,940 $4,414,000 $1,415,000

Domestic

$340,000
696,000
868.000

936,000
704,000
870,000

Foreign
Government

$81,000
<84,000
75,000

243,000

634,000
298,000

Foreign
Corporate

$5,000
17,000
25,000
17,000
20,000

'/ 6,000

Total

$426,000
'

797,000
968,000

1,196,000
1,358,000
1,174,000

$90,000 $5,919,000

Week Ended May 14 Jan. 1 to May 14

Stocks—No. of shares
'

..u'■ ■ Bonds /£;/;;■'■.;■£/:v':/V;
Domestic

Roreign 'government : —

Foreign corporate .

1943

/ 3,705,940

$4,414,000
1,415,000

90,000

1942

285,835

1943

33,017,547

1942

7,215,620

$3,069,000 $91,234,000 $71,357,000
91,000 5,870,000 1,640,000
8,000 368,000 401,000

Total : $5,919,000 $3,168,000 $97,472,000 $73,398,000

Stock and Bond/Averages
Below .are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:

-Stocks-

30 20 '
Indus- Rail-

Date— trails roads

*May l--_ 136.20 35.84
*May 3 ' 137.43 36.25
*May 4— — 138.18 36.12
*May 5 138.34 36:81
"May 6—_—138.85 36.89
♦May 7 137.27 35.97

♦Corrected date.

15

Utili¬
ties

19.70
. "20:06
20.18

20.24

20.04

19.90

Total

65

Stocks

47.35

^47.85
48:01

48.27

48.37

47169

10

Indus¬

trials

107.06

106197

107.06

107.10
107.12

107:07

10
"First
Grade

Rails

100.25

100.19

.100.70

-100.91

101.12

100.89

-Bonds

10

Second 10
Grade Utili-
/Rails ties

110.54

110.49

110.64
110.55

110.47

110.54

•65,00
• 65.19

65.62
66.18
•66.44

66.22

Total
•40

• Bonds

/95.71

95.71
96.01

96.19

96.29

96.18

-Stocks-

_ ... . 30 , . . 20'
Indus- Rail-

Date— ' '• trails roads

'May 8 1— 138.36 36.47
May 10 — 138.64 36.28
May 11_ —_ 138.36 36.06
May 12 — 138.24 36.11
May 13— — 137.88 36.04

"May 14 — 136.82 35.57

15
.Utili¬

ties

20.11
20.53

20.S6

20.08

19.90

19.70

Total
'65

Stocks

48.14

48.25

48.07

48.00

47.85

47.41

10
Indus¬

trials

107.04
107:06
107:02
107.05

107:05
107:09

10

—'Bonds—

10

First Second 10 Total

Grade Grade Utili¬ 40

Rails Rails ties Bonds

100.99 66.45 110.60 96.27

101.00 66.72 110.60 96.35

100.85 66.37 110.79 96.26

100.71 66.32 110.89 96.25

100.79 66.29 110.91 96.26

100.60 65.74 110.68 96.03
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Bond Record «» Blew York Stock Exchange I
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and Interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. /•'.

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature. •

BONDS
New York Stock Exchange

Week Ended May 1-4

■/■ft U. S. Government
Treasury 4 V5»s 1947-1952
Treasury 4s 1944-1954
Treasury 3%s 1946-1956
Treasury 3%s >1943-1947
Trei «*ry 3%s... 1943-1945
Tre8 j iry 3'As 1944-1946
Treasury 3'As 1946-1949
Treasury 3 %s 1949-1952
Treasury 3s 1946-1948
Treasury 3s >1951-1955
Treasury 27/as 1955-1960
Treasury 2%s 1945-1947
Treasury 2%s— —1948-1951
Treasury 2%s 1951-1954
Treasury 2%s —1956-1959
Treasury 23As 1958-1963
Treasury 23As 1960-1965
Treasury 2'As 1945
Treasury 2'/2s 1948
Treasury 2'As 1949-1953
Treasury 2'As— 1950-1952
Treasury 2'As . __1952-1954
Treasury 2'As 1_1956-1958
Treasury 2'As —- .—1962-1967
Treasury 2'As 1963-1968
Treasury 2'As___-,— 1964-1969
Treasury 2'AS 1967-1972
Treasury 2'As 1951-1953
Treasury 2'As 1952-1955
Treasury 2'As 1954-1956
Treasury 2s : 1947
Treasury 2s Mar 15 1948-1950
Treasury 2s Dec 15 1948-1950
Treasury 2s Jun 15 1949-1951
Treasury 2s Sept 15 1949-1951
Treasury 2s Dec. 15. 1949-1951
Treasury 2s March 1950-1952
Treasury 2s_. Sept 1950-1952
Treasury 2s 1951-1955
Treasury 2s 1953-1955
Treasury l%s -June 15 1948
Federal Farm Mortgage Corp¬
ses 1944-1964
3s 1944-1949

Home Owners' Loan Corp—
3s series A 1944-1952
lVaS series M 1945-1947

New York City
Transit Unification Issue—
3% Corporate Stock 1980

Interest
Period

A-O

J-D
M-3

J-D
A-O

A-O

J-D

J-D
J-D ft
M-S

M-3

M-S

M-S

J-D

M-S

J-D

J-D

J-D

M-S

J-D

M-S
M-S
M-S
J-D

J-D

j-D
M-S ,.v

J-D

J-J

J-D

J-D
M-S v

J-D

J-J
M-S

J-D

M-S

M-S
J-D ~
J-D

J-D

Si-3
M-N

M-N
J-D

J-D

111.3

Friday Week's Ranee
Last v or Friday's

Sale Price Bid & Asked
■ Low High )■

ft/fe. 113.6 113.6
*105.4 105.6

*107.22 107.24

*100.7 100.9
101.4 101.4

102.11 102.11
*106.12 106.14

*110.22 110.24

*106.2 106.4 '

111.3 111.3
*111.17 111.19

*104.10 104.12
*107.4 107.6

*109.4 109.6

110.21 110.21

*110.26 110.28
*111.12 111.14

*104.6 104.8
*106.22 106.24

*106.22 108.24

-*107.4 107.6

*104.3 104.5

*104 104.2

*100.25 100.27

100.20 100.20

100.11 100.15

*100.29 100.31

*105.29 105.31

*101.29 101.31
*106.12 106.14

*104.6 104.8

*101.17 101.19

*104.9 104.11

*100.29 100.31

*100.25 100.27

*100.22 100.24

*100.20 100.22

100.15 100.15

*100.13 100.15

*104.13 104.15

*100.26 100.28

Bonds

Sold

ft NO. "
1

Range Since
January 1

Low High

113.6 114.1

105.5 106.3

100.15
101.4

102.11

106.6

110.13

105.28

110.3
109.9

104.5

107.6
108.10

108.15

108.21

108.26

100.26

101.31

103.3

106.30
110.20

106.10

111.3

110.15

104.26

107.10
108.27
110.21

108.23

110,10

100.20

100.15
1

16

106 106.15

,100.6 100.15

103.24 103.24

10010 10~~0~23
100.3 100.21
100.6 100.10
100.16 100.31
104.30 105.7

101.25 101.25

*102.3

*102.9

102.6

*101.5

102.6

102.10

102.6
101.7

105 '/a 104% 105 '/a

101.14 101.14

:: 100T28100.28
100.14 100.26

I_ 100.15 100.15

6 100~9~ lOoTlS
— 100.12 100.12
— 103.16 103.16
— 100.9 100,16

__ v 102.6 102.27

15 " 102.10 102.27

73 103'A 105'A

Telephone
REctor 2-2300

We maintain an active interest in

South American
and other

Foreign Securities

WERTHEIM & CO.
Members New York Stock Exchange

120 Broadway, New York
-Teletype
NY 1-1693

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloquia (Dept) coll 7s A 1945
AExternal s f 7s series B 1945

AExternal s f 7s series C 1945

AExternal s f 7s series D 1945

AExternal s f 7s 1st series 1957

AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
, S f external 4'As 1948

S f conv loan 4'As 1971
S f exti conv loan 4s Feb 1972
S f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 1957

External g 4'As of 1928 '.1950

Belgium external 6'As 1949
External s f 6s 1955

External s f 7s 1955

SABrazil (U S of) external 8s 1941
AExternal s f 6'As of 1926 1957
AExternal s f 6'As of 1927 1957
A7s (Central Ry) 1952

Brisbane (City) s f 5s_. 1957
Sinking fund gold Ss 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s f 4 V«-4%s 1977

Refunding s f 4%-4'As 1976
External readj 4%-4%s 1976
External s f 4'A-4%s 1975
3% external s f $ bonds 1984

Canada (Dora of) 30-yr 4s 1960
10-year 2'As 1949
25-year 3'As 1961
7-year 2 Vis 1944
30-year 3s_ 1967
30-year 3s 1968
2'As Jan 15 1948
3s ... Jan 15 1953
3s . ———————>Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s t 7s 1942

Ms assented 1942
AExternal sinking fund 6s 1960
A 6s assented I960

AExtl sinking fund 6s Feb 1961
-ads assented Feb 1961

ARy external s f 6s Jan 1961
; A 6s assented Jan 1961
AExtl sinking fund 6s Sep 1961
A 6s assented Sep 1961

F-A

A-O
M-S
J-J

J-J
J-J
J-J

A-O
A-O

A-O

J-D

M-N
M-.V

F-A
A-O
J-J
M-S

M-N

M-S
J-J

J-D

J-D
A-O

A-O

J-D

M-S
F-A

J-D

54

23%
23'A
23%

23%

.54
54

*62 ■;

23'A
23%
23'A
23'A
23'A
23

23%
*48

54

54

24

24

24 '

23'A
23%
23%
23%
60

1

1

12

15

37

23

8

12

5

44

46

54

54

15'A 24
15'A 24
16 24 •

15 Vb 23'A
15'A 23%
16 23%
16 23%
42'A 54

99% . 99% 100'A 120 96% 100%
— 89% 89'A 11 84% 89%
82% 82% 83 40 78'A 83%
82% 82% 83 fe/ 24 - 79 83%
86 86 88% 39 ' 82 94

87 87% 10 83% 94
83 83 83 6 79 91

*99 100 •V>-. ■ 96% 99%
—~ 99 99% fe* 3 96% 99%

*99'/a 100 — — 97 100
45% 45% 50% 40 36% 53

: 45% 47% ftft 52 34 50%
44 ft 44 47% 18 34 51%

45% 47% 20 34% 51%
88% , 88 88 y8 , ft . 7 87 91%
__

*

86 88 ft 25 83 89%
—

•r- 90% 91 ft:'ft 3 87 93

m-9 *58% —fe. 92% 92%
m-s —— 74 75 12 68% 78%
f-a 75% 75% 2 69'A 75%
a-o 76% 76'A 1 70 76%-
m-n 77% 77% 78% 6 71% 78%
j-j —•

.• — 58 58 - 6 '-48% 58

a-o 109% 109% 109% 27 107% 109%
f-a 100% 100'/2 100% 1 100% 101%
j-j 104% 104 104% 8 101% 104%
j-j

101%
*100% 100% — — 100% 100%

j-j 101% 101% 3 97% 101%
m-n 101% 101% 101% 6 97% 101%

,

j-j 102 102 102 8 101% 102'a
J-J

'

*103% 104% — - ' 101% 103%
J-J 103%

-

102% 103% 19 100% 103'a

j-j __ *16%
m-n — '

"

--' i—
•' '

— — ' ' 20% 26
m-n 24 24 25% 56 18% 25%
a-o 25% 25% 26% • 6 20% 26%
a-o 24 24 25% 40 18% 25%
F-A —.

■

-- — 20% 26
F-A 24 24 25 53 18% 25%
j-j —— 25% 25% 1 20 26%
j-j 24 24 25% 42 18% 25%-
m-s -- — 20% 25 3A
y-s 24 24 25% 12 18% 25%

BONDS

New York Stock Exchange
Week Ended May 14

Chile (Rep) (Continued)— , ft ftft
AExternal sinking fund 6s 1962
A 6s assented 1962

AExternal sinking fund 6s 1963
A 6s assented 1963

AChile Mortgage Bank 6'As 1957
A6'As assented 1957

ASinking fund 6%s 1961
A6%s assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s .-1962
A 6s assented 1962

AChilean Cons Munic 7s i960
A 7s assented i960

aChinese. (Hukuang Ry) 5s 1851

Colombia (Republic of)—
A6s of 1928 Oct 1961
A 6s of 1927— tJan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s 1947
ASinking fund 7s of 1926 1946
ASinking fund 7s of 1927—^.1947

Copenhagen (City) 5s 1952

25-year gold 4'As 1953
ACosta Rica (Rep of) 7s ; 1951
Cuba (Republic of) 5s of 1904-..1944
External 5s of 1914 series A 1949
External loan 4'As 1949
4'As external deot ..1977

Sinking fund 5'As ..1953
APublic wks 5'As ..1945

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952

JADenmark 20-year extl 6s 1942
External gold 5'As 1955
External gold 4'As ..1962

jADominican Rep Cust Ad 5'As—1942
§Alst series 5'As of 1926 ..1940
§A2d series sink fund 5'As 1940
Customs Admin 5%s 2d series 1961
5'As 1st series 1969
5'As 2d series _1969

AEstonia (Republic of) 7s 1967
Finland (Republic! extl 6s 1945
French Republic 7s stamped 1949
7s unstamped 1949

Greek Government—
A 7s part paid 1964
A6s part paid. 1968

Haiti (Republic) s f 6s series A 1952
Helsingfors (City) extl 67aS 1960
Irish Free State extl s f 5s 1960

AJugoslavla (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6'As 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4'As stamped assented 1943

AMexico 1 US) extl 5s of 1899 £ 1945

AAssenting 5s of 1899— 1945
AAssenting 4s of 1904 1954
AAssenting 4s of 1910 1945
SATreasury 6s of 1913 assent 1933

Mlnas Geraes (State)—
A Sec external s f 6Ml8 1958
ASec external s f 6'As 1959

AMontevldeo (City) 7s 1952
A6s series A ,.1959

New South Wales (State)—
External s f 5s 1957
External s f 5s 1958

Norway external 6s . 1943
External 6s 1944
External sink fund 4%s 1956
External sink fund 4'As 1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5s 1970
Oslo (City) sink fund 4'As 1955

APanama (Rep) extl 3 f 5s ser A.1963
AStamped assented 5s 1963

Stamp mod 3'As ext to 1994
ft. Ext sec ref 3'As series B 1967
APernambuco (State of) 7s 1947
APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
ANat Loan extl s f 6s 2d ser 1961

§APoland (Rep of) gold 6s 1940
A4'As assented 1958

AStabilization loan s f 7s 1947
•r A4'As assented 1968
AExternal sink fund gold 8s 1950
A4'As assented 1963

APorto Alegre (City of) 8s __196l
AExternal loan 7'As 1966

APrague (City of Greater) 7'As—1952
Queensland (State) extl 6s .1947
ARio de Janeiro (City of) 8s il940
AExtl sec 6'As 1953

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1948
A6s external sink fund gold 1968
A 7s external loan of 1926 1966
A7s municipal loan 1967

Santa Fe external sink fund 4s 1964
ASao Paulo (City of Brazil) 8s 1952
A6'As extl secured s f 1957

JASan Paulo (State) 8s 1936
A 8s external 1950
A7s extl water loan 1956
A 6s extl dollar loan 1968

5 ASecured 8 f 7s 1940
Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962

A7s series B sec extl. ;__1962
ASilesla (Prov of) extl 7s 1958
A4 'As assented 1958

Sydney (City) s f 5'As — 1955
AUruguay (Republic) extl 8s 1940
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964

3%8-4-4%s ($ bonds of 1937)—'
External readjustment.. 1979
External conversion.. 1979

3% -4Vis-4extl conv.. .1978
4-4%-4%s extl readjustment 1978
3'As extl readjustment .1984

AWarsaw (City) external 7s .1958
A4VAs assented 1958

A-O
J-J

4-0

A-O

M-N
F-A

J-D

M-N

M-N

M-S
F-A

F-A

J-D

J-J
J-D

A-O

A-O

J-J

F-A

A-O

M-S

A-O

A-O

M-S

A-O

A-O
J-J

M-S

J-D

A-O
A-O

M-N

A-O
J-D

J-D

M-N

Q-J
Q-J
J-D

J-J

J-J

M-S

M-S

J-D

M-N

F-A

A-O
F-A

F-A

M-S
A-O

F-A

J-D

A-O

M-N
M-N

J-D
M-S
M-S

M-S

J-D

A-O
A-O
A-O

A-O

A-O

J-J

J-J

J-D
J-J
M-N

F-A

A-O

F-A

A-O
J-D
M-N

J-D

M-S
M-N

M-N

J-J
J-J

M-S

J-J

A-O

M-N

M-N

J-D
J-D

F-A
F-A

M-N

M-N

M-N
M-N

J-D

F-A

J-J
F-A

F-A

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High -;NO. Low High
A-O mife-- ' ''-.fe. • fefe-fe:- 1! 243A 26

A-O 24% 25% fefe-fe 5 183A 253A
M-n ft ' ■■ V '* 20'/a 26

M-n 24 'fe:2V; 25% 6i 18% 25%
; j-d ft.fe—ft "■'■/y fe--, -fe.~ 'fe' ft: 19%. . 25

J-D * -- 233A 233A :Vfefe 5 ■ fe 17% 24'A
J-D *- **. ' 21 24%
J-D •

<—— Jfefe1 23'A 23 y8 33
, ■ 17 24'A

A-O 'fe/fe/ftfe.ft/ft ",v ••'fe-V'w— feife fe v ' "ft 20 24%
A-O ' 23% 23% 24 19 17% 24'A
M-n * •

-18'/a 23%
M-n • 'ft 233/4 237a 13 /17Va 24'/a
M-S •/•/fe feu, fefe-

'

'fefefe V 17%
'

22%
a M-s *21 23% 16% 23

J-D 18 18 10 • 18 v. 21

62%
47

63%
62%
47 ft

*47%
*32%
*32%
49%
47%
27

<100'A
>102%
>102%

63%
63%
48%.
48%

40

51%
49

28%
102

— 5 . 22% 22%
22 22 r 23%
— 81% 81%

*__ 80

93% 93%
17% 17%
23% 23%
91% 91%

— - 1' 10% 11
*12% 14
*12% 14%

10% 10% 11%
12% 13%
*14% —

32 32
31 31 .31%
90 90 90
— • r

. *80%

86%

94%

*85 88 78
85% 86%

*101% 102%
*101

94% 94%
88% 88 %
*86% 87%

ft: *85
*76 79

83%

23

22

22

*83%
83%
*83

*104
26

23

21%
£ 21%
*16

: *15%
*21

16%
s?' 17

16%

... *38%
95% 95%
26% 26%
24% 24%

83%
88

106

26%
24%
23%
23%

16%.
17

16%
28%
28%
45

95%
28%
28'A

30

70%

68%

66%

66

30 32%
29% 29%
*_. 29%
*._ 29%
79% 79%
30 30%
28% 29
*50

*44 47%
46 48 ,

45 46%
69% 71

17 17%
17% 17%

*12 15
*12 15

*89% 95

*85%
*80% ..

*80% ..

68% 70
*68% 69%
65% 66%
70% 70%
65 66

*12 15

*12 15

2

8

70

29

11

11

89% 89 89% 113

fe***' - *104'% 105%
— -• ' 126'A 126'A 1

43% 43% 1
45 45 45 . 1

66 : fe 6478 6674 51

60% 59% 603/4 /ft: ; 37
56 ft 56 Mft 5.

'

«. — fe fe- *83% ft . ■

— *83 —
.

85 85 85 .ft' , 8
.-.v.!'fe':' 85% 10

•-•» •' '•! ft *83 —'—ft ft • p — —

-fe *20 37 ftftfti.

——
, ft fe * ..." 'fe 95 ft::

«L«*' ftfe'fe *99 — ••/■ftfe-'fe. -•

fefefe *99 fefeft-ft" m.—

5

32
3

"l
14
5

4

33
14

17

ft 5
35

11

81
664

266

2

13

95

17
3

11
9

11

3

4

50

19

50

108

18

45

13

52 63%
52 63%
38% 48%

.7 30n 35%
30% 30%
40 54

39 52
19 9Q

100% 101%

102%
72%
104%.
106%
38%
; 30%
47%

, 45

42%
69%
72

'

72

72

103

90%
107

126%
43%
45

67

62%
57

85

72

85

. 85%

18% 28
95 99

97 100

15% 23%
ft12 24

68% 85

62% 70
85 97

11 17%
15% 23'A
82% 91%

9 12%
12% 12%
12% 15 V
9 12%
11% 15%
14 16

18% 32%
• 18 Vi 32%
89'A 90

, 84 84

82% 93
; 82% 92
100'A 101

100% 101%
85% 94'/8
77% 89%
80% 87
71 86
72 77%

72% 73
70 84

73 90

14%
13%
12%
13

15

23
14

15

12%
17%

17%
30

90'A
18'/a
16%

20 ;
17

18

17%
73%
18%
17 'A
41

32

29%
29%
62

10

11

n%
85

84

78

85%

64
61 Va
60 :

66

52%
12

10'A

28

24%
23%
23%

16
23

17%
20%
16%
30
30

35%
96

31

30

33%
31%
31%
31

80%
34

33

52%
48%
48%
46%
71

17%
17%

13
90

87

78

85%

72%
67%
68

72

66

12

13%

For footnotes see page 1824.
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NEW YORK BOND RECORD
'

BONDS
New York Stock Exchange Interest

Week Ended May 14 Period

Railroad and Industrial Companies

tAbitibi Power & Paper—
§A5s series A unstamped 1953 J-D
AStamped 1953 J-D

Adams Express coll tr gold 4s 1948 M-S
Coll trust 4s of 1907 1947 J-D

10-year deb 4'As stamped 1946 F-A
Ala Gt Southern 1st cons A 5s 1943 J-D

1st cons 4s series B . 1943 J-D
1st mtge 3%s ser A 1967 M-N

Alabama Power 1st mtge 3'/as__ 1972 J-J
Albany Perfor Wrap Pap 6s 1948 A-O

6s with warrants assented 1948 A-O

Albany & Susquehanna RR 3'/2S 1946 A-O
3%s registered 1946 A-O

Alleghany Corp—
5s modified 1944 F-A
5s modified.. _ 1949 J-D
5s modified 1950 A-O

>: A5s income 1950 A-O
Alleghany & West 1st gtd 4s 1998 A-O
Allied Stores Corp 4'As debs 1951 F-A
Allis-Chalmers Mfg conv 4s 1952 M-S
Am & Foreign Pow deb 5s 2030 Af-S
Amer I G Chem conv 5'As 1949 M-N
Am Internat Corp conv 5'/2S 1949 J-J
American Telephone & Telegraph Co.—
3'As debentures 1961 A-O
3'As debentures 1966 J-D
3s conv debentures —1956 M-S

Amer Tobacco Co deb 3s 1962 A-O
Am Wat Wks & Elec 6s series A—1975 M-N
AAnglo-Chilean Nitrate deb 1967 Jan
Ann Arbor 1st gold 4s ...1995 Q-J
Ark & Memphis Ry Bdge & Term 5s 1964 Af-S
Armour & Co (Del) 4s B— 1955 F-A

1st sink fund 4s series C (Del).1957 J-J

Atchison Topeka & Santa Fe—
General 4s - 1995 A-O
Adjustment gold 4s 1995 Nov
Stamped 4s —— ...1995 M-N
Conv gold 4s of 1909 1955 J-D
Conv 4s of 1905 1955 J-D
Conv gold 4s of 1910 1960 J-D
Trans-Con Short L 1st 4s._ 1958 J-J
Cal-Ariz 1st & ref 4'/2s A 1962 Af-S

Atl Knox & Nor 1st gold 5s—_—1946 J-D
Atl & Charl A L 1st 4'/2s A 1944 J-J

1st 30-year 5s series B —1944 J-J
Atlantic Coast 1st cons 4s_.__July 1952 M-S
General unified 4'As A 1964 J-D
L & N coll gold 4s Oct 1952 M-N

Atlantic & Danville Ry 1st 4s 1948 J-J
Second mortgage 4s 1948 J-J

Atl Gulf & W I SS coll tr 5s 1959 J-J
Atlantic Refining deb 3s 1953 M-S

Baltimore & Ohio RR—
1st mtge gold 4s July 1948 A-O
Stamped modified bonds—
1st mtge gold (int at 4% to
Oct 1 1946) due.. July 1948 A-O

Ref & gen ser A (int at 1% to
Dec 1 1946) due 1995 J-D

Ref & gen ser C (int at 1V»%
to Dec 1 1946) due 1995 J-D

Ref & gen ser D (int at 1 % to
Sep 1 1946) due 2000 Af-S

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1996 Af-S

AConv due —Feb 1 1960 F-A
Pgh L E & W Va System—
Ref gold 4s extended to..—1951 M-N

S'west Dlv 1st M (int at 3'/a%
to Jan 1 1947) due 1950 J-J

Toledo Cin Div ref 4s A 1959 J-J

Bangor & Aroostook RR— ' ' -

Con ref 4s— 1951
4s stamped — 1951 J-J

Battle Creek & Sturgis 1st gtd 3s„1989 J-D
Beech Creek extl 1st gold 3'As 1951 A-O
Bell Telep of Pa 5s series B 1948 J-J

1st & ref 5s series C 1960 A-O
Beneficial Indus Loan 2'As 1950 J-D

23/4s debentures —1956 A-O
Beth Steel 3'As conv debs 1952 A-O
Consol mtge 3'/4s series F 1959 J-J
Consul mtge 3s series G^ 1960 F-A
Consol mtge 3'/4s series H 1965 ^A

Big Sandy 1st mtge 4s 1944 J-D '
Boston & Maine 1st 5s A C 1967 M-S

1st M 5s series II 1955 M-N
1st gold 4%s series JJ 1961 A-O
1st mtge 4s series RR 1960 J-J
Altic mtge 4'As ser A July 1970 M-N

JABoston & N Y Air L 1st 4s 1955 F-A
Bklyn Edison cons M 3'/4s 1966 M-N
Bklyn Union El 1st gold 5s 1950 F-A
Bklyn Union Gas 1st cons gold 5s_1945 Af-N

1st lien & ref 6s series A 1947 Af-N
Debenture gold 5s 1950 J-D
1st lien & ref 5s series B. 1957 Af-N

Buffalo Gen Elec 4'As B— 1981 F-A
Buffalo Niag Elec 3'As series C—1967 J-D
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at
3% to 1946) due 1957 Af-N

JBurlington Cedar Rap & Nor—
8 A 1st & coll 5s —1934 A-O
ACertificates of deposit —

Bush Terminal 1st 4s 1952 A-O
Consolidated 5s 1955 J-J

Bush Term Bldgs 5s gtd 1960 A-O

Guaranteed gold

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1

Low High No. Low High

B

__ . 70% 71%
'

'a**. 67% 67% 12 48% 67%

102% 102% 1 102 104'/a
: * *102 102 102%

v. -1-
*104% 108% 103% 105

10~2~ 1 102~
•

■ 102% 103 18 101% 103 1

108% 108% 108% 4 108 109%
70 70 1 62 70

__ •*63% v
'' 62 63 ,

• 99% 99% , : 7 94% 99%
98 . 98 98

;A 1 ■ r \;\ '

5 93% 98

103 103 103 a9* 376 90% 103%
92% ■ 92% 94 98 70 95%
86 83% 86% 134 60% 86%

80% 80% 84% '
. 368 53% 84%

t; .... *65% 70 , V • WW 62 68

; 103% 103% 12 102 105%

108% 108% 109 19 107 109

88 '■ 87 89 429 7812 1 89 •;

105% 103% 105% 18 103% 105%

— 105% 105% 66 104 106

108% 108% 108% 107 107% 108%

108% 108 % 108% 14 107% 109

112% 112 114% 388 107 115

— — 103% 103%
• 32 100% 103%

102% 102% 103% . . 34 98% 103%

65 65% 37 51% 65%

68 68 68% 23 v 61 70

2i; " *101% —
102 * 102

106% 106 106% 43 103% 106%
107 106% 107 12 103% 107

115 >/4
100'A
102

112'A

90%
70 - ,

86

44%
38'A

115%
100'A
101

*108

107%
*101

112'A
111%
*107

*102%
103 'A
90'A

• V 69'A
86

'

44

38'A
103%

1047A

115'A
100'A
102

107%

113'A
111%
110

103%
103'A
90%
72

87%
45'A
40

103 %
105

50
1

30

26

12

?' 2

94

152

76

77

5

2

16

72% 72% 75% 140

73% 73% 76% ; 99

47 46% 52% 516

52 •: 51% 57 181

47%, 47 52% 233

47% 46% 52% 422

33% 33 37 769

66% 66% 70 :. 177

57% 57% 62 133

58 58 61%
•

86

70% 70 • 70%

• ,yi ;.V

12

70 71 4

*45% ir '■ :

95% 95% 1

102% 102%"102% 11

. -a.^" 130'A 130% 4

99% 99% 99% 16

99% 99% 40

104% 104% 104% r. vV 5
104% 104% 105.% T , /. 5

101% 101% ' 4

104% 104% 104% 29

111% 116'A
96% 100'A
95% 102

105% 109
105 109%

111

111%
109%

102'A
102%
87%
63

74%
32%
29 %

100%
104

114

112%
110

103%
104%
91%.
72

87%
45%
40

103%
106

59% .75%

60'A 77%

32% 52%

35% 57

32% . 52%; V

32% 52%
24% 37%

51% 70

40% 62. ;
46 61%

59% 75
60 75

45% 45'A
82% 95%
102 % 104'%
128% 131

99% 100

98'/a 997/a
103% 105
103% 105%
1007/a 101%
102'A 104%

- *103 103 103

91% 91% 12 V' 78 92
'

98 98 3 921/2 98

90 90 90 V:\; ■ f' 10 80 90

85 85 . 86% 73 73% 86%

51% 50 51% 455 ■ 39% 54'A
39% 39 /. 40% 35 23% 41%
no 109% 110 9 ■/; 108% 110

*100% v-'-V—— \.'~m•

104% 104% 104% 11 . (104'A 105%
105% 105% 105% 13 104% 106

90% 88 > 90% 25 83% 90%
—— 102% 103'A 25 99 103'A

*110% 112 > 110% 115 V2

111 m : 10 110% 1U

47 46% 50% % 401
, .

v . \:;
35% 50%

19% 19% 23 «' 149 11% 23%
18% •' 18% 22 22 r. 11 22'A

*85 89% ,v. 81 86

70 70 71% 15 58 71%
85% 85% 86 14 77 87

1966 A-O
iV, • •'V 109 109 ' 1 108% 109'A

1962 A-O . 93 •; 91% 93 • 22 . .. 79 93

1957 J-J 114 114 114% 35 111% 114%
1969 J-J 108 108 108 % .7 24 108 109

1969 A-O 114% 115'A 9 113% 115%
1970 F-A *114% 115'A —— 113'A 115%
1955 J-D 115 115% 11 113% 115'A
1956 F-A —- 113% 113% 1 111'A 113%

1951 M-S 110% 111% 15 110 Va lll'A
1946 J-J 112% 112% 112% 13 :

•

112 113%
J-J 81 80% 81% 42 71% 82%

1946 M-S .101 101 101 8 lOO'A 102%
1944 J-J 104 104 104 9 104 105

1954 J-D 102% 101% 102% 37 95% 102%
1960 J-J 95% 95% 95% 12 91 96%

BONDS .

; . - New York Stock Exchange
Week Ended May 14

JSACarolina Central 1st gtd 4s 1949
Carolina Clinch & Ohio 4s 1965
Carriers & Gen Corp 5s w w —1950
Cart & Adir 1st gtd gold 4s 1981
Celanese Corp 3'As debs * 1962
Celotex Corp deb 4%s w w 1947
ACent Branch U P 1st gold 4s —1948
{Central of Georgia Ry—
A 1st mtge 5s Nov 1945
§ AConsol gold 5s 1945
ARef & gen 5%s series B_ 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
AMobile Div 1st gold 5s 1946

Central Illinois Light 3'As 1966
t ACent New Eng 1st gtd 4s 1961
JACentral of N J gen gold 5s 1987

5s registered 1987
AGeneral 4s 1987
4s registered 1987

Central N Y Power 3%s —1962
Central Pacific 1st ref gtd gold 4s_1949
Through Short L 1st gtd 4s__ 1954
Guaranteed gold 5s 1960

5ACentral RR & Bank'g of Ga 5s__1942
Certain-teed Prod 5'As A—— 1948

Chesapeake & Ohio Ry—
General gold 4%s 1992
Ref & impt mtge 3'As D 1996
Ref & impt M 3%s series E 1996
Potts Creek Br 1st 4s 1946
R & A Div 1st cons gold 4s 1989

2d consol gold 4s 1989
JAChicago & Alton RR ref 3s —1949
Chicago Burlington & Quincy RR—
Illinois division 3'As 1949
3'As registered 1949

Illinois Division 4s 1949
4s registered 1949

General 4s_ 1958
1st & ref 4'As series B 1977
1st & ref 5s series A__ 1971

Chicago & Eastern 111 RR—
AGen mtge inc (conv) 1997

Chicago & Erie 1st gold 5s 1982

Chicago Gt West 1st 4s series A—1988
AGen inc mtge 4'As 2038

JAChic Ind & Louisville ref 6s A—1947
V ARefunding gold 5s series B 1947
ARefunding 4s series C 1947
A 1st & gen 5s series A 1966
A 1st & gen 6s series B May 1966

Chicago Ind & Sou 50-year 4s 1956

^Chicago Milwaukee & St Paul—
AGen 4s series A May 1 1989
AGen gold 3'As series B__May 11989
AGen 4'As series C May 1 1989
AGen 4%s series E May 1 1989
AGen 4%s series F May 11989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A . 1975
AConv adjustment 5s Jan 1 2000

tChicago & North Western Ry—
AGeneral gold 3'As— .1987
3%s registered 1987

AGeneral 4s 1987
4s registered 1987
AStpd 4s n p Fed inc tax 1987

;v AGen 4%s stpd Fed inc tax 1987
AGen 5s stpd Fed inc tax 1987
A4%s stamped 1987
§ASecured 6%s 1936

% A 1st & ref gold 5s May 1 2037
■r; A 1st & ref 4'As stpd May 1 2037

A 1st & ref 4'As C_r May 1 2037
AConv 4%s series A — 1949

t§AChicago Railways 1st 5s stpd
25% part paid 1927

tAChic R I & Pac Ry gen 4s 1988
ACertificates of deposit

§ ARefunding gold 4s 11934
§ ASecured 4'As series A 1952
AConv gold 4'As —1960

Chicago St L & New Orleans 5s 1951
Gold 3'As— 1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 11960
ACertificates of deposit

Chicago Union Station—•
1st mtge 3%s series E 1963
1st mtge 3%s series F 1963

Chic & West Indiana com 4s 1952
1st & ref 4%s series D—_—.—1962

Childs Co deb 5s —1943
Debenture 5s — —1957

JAChoctaw Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3%s 1966

1st mtge 3'As i 1967
Cin Union Term 1st gtd 3%s D—1971

1st mtge gtd 3%s series E 1969
Cleve Cm Chic & St Louis Ry—
General gold 4s 1993
General 5s series B 1993
Ref & impt 4'As series E .1977
Cin Wab & M Div 1st 4s_"„ 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970

Cleveland & Pittsburgh RR—
Series C 3'As gtd 1948
Series D 3'As gtd 1950
General 4'As series A ; .1977
Gen & ref 4%s series B 1981

Cleve Short Line 1st gtd 4'As 1961
Cleve Union Term gtd 5'As 1972

1st s f 5s series B gtd 1973
1st s f 4'As series C 1977

Coal River Ry 1st gtd 4s 1945
Colo Fuel & Iron 5s inc mtge 1970

JAColo & South 4'As series A—...1980
ACertificates of deposit

Columbia G & E deb 5s May 1952
Debenture 5s Apr 15 1952
Debenture 5s 1961

Columbus & H V 1st extl gold 4s__1948
Columbus & Sou Ohio El 3%s -1970
Columbus & Tol 1st extl 4s 1955
ACommercial Mackay Corp—
Income deb w w— Apr 11969

Commonwealth" Edison Co—
1st mtge 3%s series I 1968
Conv debs 3%s 1958

Interest

Period

J-J
M-S
M-N

F-A

J-J
J-D

- J-D

F-A <•
M-N

A-O
A-O

J-D

J-J

A-O
J-J

J-J

J-J

A-b
F-A
A-O

F-A
Af-N

m-s

M-S
M-N

F-A
J-J

J-J

J-J
A-O

J-J

j-J
..... •••-'

Af-S
F-A

F-A

J-J
Af-N

J-J

J-J

J-J
J-J
J-J

Af-N

J-J
J-J

J-J

J-J

J-J

J-J

J-J

F-A

A-O

M-N

M-N

M-N

M-N

M-N

M-N
M-N

M-N

Af-N

J-D ,.

J-D
J-D

M-N

F-A

J-J

A-O
M-S

Af-N

J-D

J-D
J-D

J-D

M-S

J-J

J-J
J-J
M-S

A-O
A-O

Af-N
F-A

J-D

Af-N

F-A

J-D

J-D
J-J

J-J

M-N

J-J

M-N
F-A

F-A

J-J
A-O

A-O

A-O

A-O

J-D
A-O

Af-N

Af-N"
A-O

J-J

A-O

M-S

F-A

Friday Week's Range
Last or Friday's - Bonds Range Sinoe

Sale Price Bid & Asked Sold January 1
Low High No. Low High
79 81 23 62 81

108% 108% 6 108% 110
103 104 3 101 106%
55 55 7 48 57%
104 104% 27 102% 104%
101% 102% 30 98 102%
52 53% 25 30% 55

80

103

104'/a
102%
52

85 85 89 37 68% 89
.

44% 43% 49% 331 23% 49%
17% 17 19% 158 6% 19%
17 16% 19% 264 : 6 'A 19%

50 51 6 35 51

35% 35% 37% 60 20 37%

*111% '110% 111'1
80% 80% 81 40 71 83%
37 36% 39% 291 18'/a 40%
34 34 3 7'/a 306 16% 37%
31% 31% 35 60 16 y8 35%

'

32 20 28

-a- 109% 109% 2 108% Ill
94% 94% 95% 165 83 95%

90 90'A 21 71% 90%
69% 68% 71% 264 55% 71%
82 82 84 4 83% 90

99% 99 99% 81 92% 100%

131%

106

28'/a

98%

101%

95%
80%
88 Va

41

73%
45

42

40%
12%
12%.

61%
58

63%
63%
63

35%
13

131% 132%
105% 106%
105% 106%
*105% ..

*118% __

*118 __

27 31%>

98% 98%
*97% 98

101% 101%
*99% 100 %
95 96%
80% 81%
87%. 88%

40% 42%
121 121

73% 74
43 45

45 45%
42 44%

■ 40% 42
11% 14%
12% 15
85 85

60% 64%
571/2 60%

30

36

25

130% 132%
102% 106%
102 106%

63

63

63

66%
66

65%

34 39V2
12% 14%

53 52 55%
55% 55%'

53% 53% 57%

53%

56

67 .

41

40%
40%

: 11%

53% 57%
57 58%
56 58%
57% 57%
67 701/2
41 43%
40% 42%
40% 43%
U 13%

55 55 55%

47% 46'A 52

51 51

29% 28% 33%
32 30% 36

10% 10'A 13
. ' • 88 88%

*70 75
68 68 69%

'

— «. ' 70% 72%
59% 59% 60%

118% 121
• 115% 115%

1,117 15% 31%

99 92% 98%
93% 97%

34
•

96% 101%

97% 99%
205 81 96%

'"124 65 81%

f; 130 73% 88%

461 32 45

4 118 121%

29 66 75%
271 38% 45%
23 31% 45%

100 31'A 45%
29 29% 43

; 272 6% 15'A
110 6% 15%

2 66% 85

499 43% 65

. ,96 40% 61

590 44'A 67%
165 45 67'A
141 45% 67

2,714 18'A 40 '
4,160 4 V2 14%

146 32%

.1

55%
15 30% 55%

123 33% 57%
■ 32 55%
28 33% 57%
30 34 58%
143 33% 58%

5 /■ 35% 57%
101 39% 70%
145 23% 44%

A 326 22% 44

97 , 23 44

3,058 4 13%

V 12 46% 58

454 A 33% 53
8 35 51

1,689 19 33%
769 20% 36%
909 4% 13%

6 70 88%
• 67 75

22 53% 69%
24 62% 72%
29 49 62

*44 59

109% 109 109%
102"% 102 103
IOOV2 100% 101 '/a
102% 102 103

66 ;•k ? ■ 59 % 66
50% 44 50%
— ;; 47 48'A

* *109% 110
— r 111% 111%
109 109 109

*111 112%

87% 89
*80 95

57% 57% 61
58 57% 58%
81 81 81

107% 107%

15

90

83

124

126

151

12

~2
5

r 20

257

24

26

15

107% 109%
100 103%
94% 101%
97 103

41 77%
38 V 59

28% 49%
108% 110
110% 111%
109 110%
109% 112

71 89%
. 85% 90
46% 61
46 58%
65 " 81%

106% 108%

May

J-D

J-J

.

—— 105 108

— — •' . —— AA -iaW : 108 108

*105 •.A —

*105%
■ 105 105

93% 92% 93% 44 71 93%

87% 87 88% 42 75% 89%

79% 79% 80% 39 64% 82%

71 71 72% 118 59% 75

*103% 103% 104

87% 87% 87% 14 80 87%

38% 37% 39 406 24% 41%

37% 38 50 25 y4 40%

100 • 99 100 90 92% 100'A

; 99% .99% 99% 13 93 100

97% 96% 97% 88 88 97%

*109%
'

—— 110 110'/2

*109% 109% 108% 110

— *107% — ■r..- -- 112% 112%

..

# 95 ... 54 105

Ill 111 111 1 110% 111%

113% 113'A 113% 46 108% 113%

For footnotes see page 1824.
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BONDS
New York Slock Exchange'

Week Ended May 14

Conn Ry & L 1st & ref 4%s 1951
Conn River Power s f 3%s A. 1961
Consolidated Edison of New York—
3'As debentures —1946
3'As debentures 1948
3 '/is debentures 1956
3 'As debentures 1958

Consolidated Oil conv deb 3Vis 1951
{AConsol Ry non-conv deb 4s____1954
ADebenture 4s 1955
ADebenture 4s 1956

Consolidation Coal s f 5s 1960

Consumers Power Co— V,

1st mtge 3%s__.
Crane Co 2'As s f debs__.

ADeposit receij
Cuba RR 1st 5s

ADeposit rec
A7Vis series A
ADeposit rec

A 6s series B ex

ADeposit rec

Dayton P & L 1st mtge 3s l970
Dayton Union Ry 3'As series B—1965
Delaware & Hudson 1st & ref 4s—1943
Delaware Power & Light 1st 4Vis__1971

1st & ref 4'As 1969
1st mortgage 4'As 1969

{§ ADen & R G 1st cons gold 4s—1936
§AConsol gold 4Vis 1936

{ADenv & R G W gen 5s Aug 1955
AAssented (subject to plan;

ARef & impt 5s series B———1978

{ ADes M & Ft Dodge 4s ctfs 1935
{ADes Plains Val 1st gtd 4Vis^__1947
Detroit Edison 4s series F 1965
Gen & ref mtge 3'As series G.__1966
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s_- —1995

Detroit Term & Tunnel 4'As.; 1961
Dow Chemical deb 2'As 1950
Dul Miss & Iron Range Ry 3 Vis—1962
{§ADul Sou Shore & Atl gold'5s—1937
Duquesne Light 1st M 3'As a—1965

East Ry Minn Nor Div 1st 4s 1948
East Tenn Va & Ga, Div 1st 5s.—1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2'As debs 1950
Elgin Joliet & East Ry 3'As 1970
El Paso & S W 1st 5s 1965

5s stamped 1965
Erie Railroad Co—
1st cons M 4s series B 1995
AGen mtge inc 4'As series A 2015
N Y & Erie RR extl 1st 4s 1947
Ohio Div 1st mtge 3'As 1971

Firestone Tire & Rub 3s deb 1961
{AFla Central & Peninsular 5s_—-1943
{Florida-East Coast 1st 4'As 1959
A 1st & ref 5s series A 1974
ACertificates of deposit

{Fonda Johns & Glover RR—
§ A2-4s (Proof of claim) 1982
ACertificates of deposit

Food Machinery Corp 3s debs 1956
Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s 1949
Gen Steel Castings 5Vis 1949
{AGeorgia & Ala Ry 5s Oct 1 1945
{§ AGa Caro & Nor 1st ext 6s 1934
Goodrich (B F) 1st 4'As__ __1956
Gotham Hosiery deb 5s w w ____1946
Grays Point Term 1st gtd 5s 1947
Great Northern 4'As series A 1961
General 5 Vis series B 1952
General 5s series C 1973
General 4'As series D . 1976
General 4'As series E 1977
General mtge 4s series G 1946
Called bonds ....

Gen mtge 4s series H 1946
Gen mtge 33As series I 1967

AGreen Bay & West deb ctfs A -

ADebentures ctfs B
Gulf Mob & Nor 1st 5'As B_„ 1950
1st mtge 5s series C 1950

Gulf Mobile & Ohio 4s series B 1975
AGen mtge inc 5s Geries A 2015

Gulf & Ship Island RR—
1st & ref Term M 5s stpd 1952

Gulf States Steel s f 4'As 1961
Gulf States Util 3'As series D 1969

Hocking Valley Ry 1st 4'As 1999
Hoe (R) Co 1st mtge _1944
{§AHousatonic Ry cons gold 5s 1937
Houston Oil 4'As debs 1954
Hudson Coal 1st s f 5s series A_„1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957

AAdj income 5s Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—.
1st gold 4s _ 1951
1st gold 3'As • .1951
Extended 1st gold 3Vis__ ,.1951
1st gold 3s sterling .1951
Collateral trust gold 4s 1952
Refunding 4s _„1955
Purchased lines 3Vis_ ZZZI Il952
Collateral trust gold 4s 1953

Interest

Period

J-J
F-A

A-O

A-O

A-O

J-J

J-D

J-J

J-J
J-J
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Lo,w High
: *113

109'A 109%

103'/a

106'/a

101

103 103%
105'A 105%
106'/a 106%
108 108%
104% 104'A
49% 49%
48% 49%
*— 45'A
100% 101

Bonds

Sold

No.

34
6

15

19

28

27
23

Range Since
January 1

Low High

108 108

109 111

13

102%
105'/a
105%
106%
103%
31%
33

32

92

104'A
106'A
108
109

104%
51%
51%
51%
101

1965 M-N ... *109 109'A
'

108% 109%

1967 M-N •'\ ' *110% 109% 110%
1970 Z M-N 111% 111'/a 111% 110% 111%
1966 M-N 107% 107'A 108'/a 17 5 107% 108%
1969 M-N 108% 108% 109'A 12 108'A 110

.1950 A-O 101 101 7, „
101 101%

1955 J-D 95 95'A 4 >,'93 96%

1942 J-D - V 9~— *43 45 — 32'A 44

• Z';: 36% 36% 38% 34 27 39

1952 J-J:;>Z. zzZ '•■*-— •
49 50'A v;, 3 38 51

•—<- J. 41% 41% 12'/'' 30 42'A

1946 J-D *48 51 — •• 36 48'A

•»—» 37'A 37'A 40
.

10 27% 40'/a

1946 J-D *48 51 .42 48

— 39'A 39'A 1 26% 39'A

1955 A-O 98% 98 98% 6 96'A 99

D
J-J

J-D

M-N
J-J
J-J

J-J

J-J

J-J
F-A

F-A

A-O

J-J
M-S
A-O

M-S

J-D

J-D

J-D

M-N

M-S

A-O

J-J

J-J

A-O
M-N
J-J

J-D
M-S

A-O

A-O

J-J
J.-J

M-N

M-S

J-D

M-N

J-D

J-J
J-J

J-J
J-D

M-S
J-D

J-J

J-J

J-J
J-J

J"*/

J-J

J-J
J-J

Feb
Feb

A-O

A-O

J-J

J-J

J-J
A-O

M-N

H

106% 106%
*101% —

105% 107

70% 69% 72% •' 738 56% 72%
'

„ Z 104% 104% 2 103% 108%

104% 101'A 104% 13 .1 101'A 107

103'A 103'A 4 103 »/4 108'A

40'A 39'A 44'A 865 21'/a 45%
'

' 43'A 43,'A ZZ. 5 22'A 45'A
10 9'A 12'A 226 3% 12'A
10 'A Z 9'A 12 616 3'/4. 12-

331/4 33 37% 332 18 '/a 38%

'

■ 16 16'A 14 6% 16'A
. : —. 97 97 Z . 4 89 vZ' 97

111'A 112 7 111% 112%
111 111 111'A 20 110% 111'A

106 106ya 25 :/ 104% 100'A
*45 50 // 40 51

33% 34 7 / 26 34

97 95'A 97'A 26 85% 97'A
__ 102% 102% 10 102 Va 103'A
107% 107% 107% v 8' 106'A 108 'A

•■• 32'A 32% 15" 23 33%
110 110 110'A

'

Z 27 109%, 111

*107% — Z — 107 108
107% 107% 1 103 108'A

— *151'A — . 148 149 Va ;
100% 100% 101% 31 100% 101'A

*104% __ ; __ 102'A 104
79'A Z 79% 80'A 28 64 81%
— v " 77'A - 78 ■ 7 65 '• 79- . ;
•'' • ■/' ■: -,i>: v . • z -

97'A 97% 97% 274 < 92% 98
58'A 57%, 60. .. .132 55 61%
— *107 „ __ I06'A 106%

*100% __ 99 100%

M-N 101% 101'A 102 39 99 102
J-J •>v.. *85 83 85 v

J-D Z 96 v 98 ;-v ZZ 78 76'A 98 .V
M-S : 38 37 ( 41 . Z 165 19% 41 •

... 'Zr —
*27 „ -;Z> —

20 38'A

M-N 12 12 15 219 4% 15
— 12 12 14% 78 4% 14"%

88%
*102%
88% 90 12

100%
99

87

62

*57% 68'A
13% 13%
100'A 100'A
99 99%
84% 87%
62 64%

*92%
103'A 103'A
111 111

36

1

52

59

47

11

3

102'A 102%
80% 90

99% Z 99'A 100 24 98 100 z
32 31% 34% 68 19 34%
54 54 54 3 30 54

107 106% 107 30 105'A 107'A
.

__ *101 ■ m-m: 99'A 101

__ Z *97% — w— " 97 97 Z
110 110 110% 11 109 110%
110% 110 111 22 102% 111

1051/4 104% 105'A 61 92% 105'A
97'/4 96% 971/4 73 83% 97%
96% y 96'A 97 153 83% 97'A
305 104'A 105'A 189 99 '/a 105'A
10311 103 {g 103Ji 70 103 />, 104

102% 102% 103 120 99 103%
89 89 89'A 137 .V 75'A 90'A

65 69%
9 14%
91'A 102
87'A 99%
69% 87%
54 64%

102'A 104
110 111

J-J *129'/a 132'A '

«P—* 127 129%
4-0 100 100 100% 14 98% 101

M-N -1-.. ! 87'A 87'A 1 80 88

M-N 104% 104% 1 103 105%
J-D 57% 57 59% 146 40'A 62%
M-N *117% 119 117'A 118
F-A 58'A 58 59% 52 46% 61%
A-O 26% 26'A 28

'
•" i

179 19'A 29

I
J-J 102% 101% 102% 43 101'A 103

J-J *100 ■

__ 97'A 100

J-J 96'A 96'A 96'A 12 92% 97

A-O 96'A 96% 96'A 9 96 96'A
m-s • *44 60 60% 60%
A-O 61 61 62% 103 51'A 65

M-N 57'A 57'A 58'A 160 47 59%
J-J 55 55% 22 43% 56%

M-N 58% 58% 59'A 66 46% 61

BONDS

New York Stock Exchange
Week Ended May 14

Illinois Central RR—(Continued)
Refunding 5s 1955
40-year 4%s ; 1966
Cairo Bridge gold 4s ; 1950
Litohfield Div 1st gold 3s 1951
Louisville Div & Term gold 3'As_1953
Omaha Div 1st gold 3s~j 1951
St. Louis Div & Term gold 3s 1951
Gold 3'As - 1951

Springfield Div 1st gold 3'As 1951
Western Lines 1st gold 4s 1951

111 Cent and' Chic St L & N O—

Interest
Period

M-N

-F-A

J-D
J-J
J-J
F-A

J-J

J-J
J-J
F-A

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

64%
51'A

52%

61%

64% 66%
50% 53'A
89% 89%
*70%-: —
67'A 71%
52% < 53 'A
56'A 56'A
61'A 62'A
*79

*75 Z78

K

Laclede Gas Light extd 5s 1945
Coll & ref, 5'As,series C_—....1953
Coll & ref 5%s series D_..„.._._1960

Lake Erie & Western RR— .. . " ;:,•■

£s extended at 3"A to ;.;-_._-1947
Lake Sh & Mich Sou gold 3'As.^—1997
3 'As registered.,.. —..1997

Lautaro Nitrate Co Ltd—
A 1st mtge Incomer, reg —..1975

Lehigh Coal &.Nav s f 4'As A 1954
Cons sink,fund 4'As series C: 1954

Lehigh & New Eng RR 4s A 1965

Lehigh & N.Y 1st .gtd gold 4s-.i-.1945
Lehigh Valley Coal Co—

£S stamped—"..; —..1944
1st & ref sink fund 5s ... 1954

5s stamped—!.; „__._1954
lst.& ref sink fund 5s._Z—.—1964
5s stamped—..—. —1964

1st & ref sink fund 5s 1974
56 stamped II 1—1974

Leh Val Harbor Term gtd 5s———1954
Lehigh Valley N Y 4'As ext —1950

Lehigh Valley RR—
4s stamped modified 2003

4s registered—; ...2003
4'As stamped modified—; —2003
4'As registered— ■ 2003

5s stamped modified —2003
Leh Val Term Ry ext 5s———1951
Lex & East 1st 50-yr 5s gtd -.1965
Libby McNeil & Libby 4s„—, 1955
Liggett & Myers Tobacco 7s 1944

5s debenture—.——_Z .1951

Little Miami gen 4S series A 1962
Long Dock Co 3%s ext to ■' 1950
Long Island unified 4s 1949
Guaranteed ref gold 4s 1949
4s stamped-—! ..1949

Lorillard (P) Co deb 7s 1944
5s debenture ; 1951

Louisiana &. Ark 1st 5s series A—1969
Louisville Gas & Elec 3'As 1966
Lou & Jeff Bridge Co gtd 4s——1945

Louisville & Nashville RR—
1st & ref 5s series B 2003
1st & ref 4'As series C 2003
1st & ref 4s series' D . ——2003
1st & ref 3%s Series E —2003
Unif mtge 3'As series A ext——1950
Unif mtge 4s series B ext 1960
Paducah & Mem. Div 4s„. 1946
St Louis Div 2d gold 3s 1980
Mob & Montg 1st gold 4'As——19.45
South Ry joint monon 4s ; 1952
Atl Knox & Cine Div 4s *—1955

Maine Central RR-4s series A—; 1945
Gen mtge 4'As series A .I960

Manati Sugar 4s sink fund—Feb 11957
AManila Elec RR & Lt s f 5s —1953
AManila RR (South'Lines) 4s__„.1959
{§AManitowoc Green Bay & North¬
western 1st gtd 3'As —1941

Marion Steam Shovel s f 6s. 1947

Stamped — ■_

§ AMarket St Ry 7s series A__Apr 1940
(Stamped mod) ext 5s ;_1945

McCrory Stores deb 3V* ."——..1955
McKesson & Robbins 3'As—;—1956
Metrop Ed 1st 4'As series D: ^.1960
Merop Wat Sew &-Drain 5.'As—1950
{§AMet W Side El (Chic) 4s —1938

A-O
F-A

F-A

J-J

J-D

J-D

Dec

J-J

J-J
A-O

M-S

F-A

F-A

F-A

F-A

J-J

M-N

M-N

M-N
A-O
A-O

J-J
A-O

F-A

M-N

A-O

M-S
M-S
M-S
A-O

F-A

J-J
M-S

M-S

A-O

A-O

A-O

A-O

J-J

J-J
F-A

M-S

M-S

J-J

M-N

94%
94%

65%
89

87%

71'A

67'A
59

72%

36%

40%
39

44%
72%

100'A 100%
94% 95

94% 95

101 101
92 92

88'A 88%

U 62 ;Z 65%
89 89%
86 87%
*94% 95

91 91%

*88% " —
88% 88%
*68 75

71% 71%
*67► 75

67% 70
59 61%
72 74

36%
36%

z 40%
39

44%
V 72
*118

105%
107%

*122

39%
37

43%
39

46%
74%
119

106

107%
122%

*106
104

M
jl-D
"J-D
M-N

M-S
M-N

J-J
A-O

A-O

Q-A
Q-A
A-O

J-J
M-S
A-O

F-A

101%

91

101

91%
103%
109

88

96%

56%
62%

101%
101%
107%
121%
89%
110'A
103%

106

100%
95%
91%

102%
109

104%

87%
*

96%
>110%

101%
101%
107%
121%
91%
110%
103%

106%
102

97

92%
103%
109

104%
88

107

97%

94

•107%

10%

92% 94
56% 58%
62% 64%
*34

*21%

*48% —

*100% 103'A
*100% 103

93% 94%
*107% 108

107% 107%
112% 112%
*90 91

10% 11%

40

29

141

Range Since
January 1

Low High

56% 67
42% 54%
85 89%
63% 70
58 73%
42 53%

•47% 58%
48% 64

62% 75

.1963 J-D 56 55% ■ 57% 349 47% 59

.1963 J-D 52% 52% 54% 169 43% 55%

1950 J-J 97 97% 20 82 98

1956 J-J 36 36 36 5 •24% 40

.1986 m-s
•

*108%- —

•

^ ' ■ 108'/a 108%

.1961 V. A-O 104% 104% •'/, 6 - 104% 105'A

.1952 A-O 102% 102% 2 101% 102%

.1947 Z A-O Z-.'Z1:Z ' •'•'■ '.* 103 103 '> 17 102% 104

.1952 J-j 41% 41%- 46 221 24% 46%

1952 A-O 16 15'A 18% 1,417 6% 18%

1956 (.: j-j 40% 40 43% 78 . 23% 44%

1956 j-j 40 40 43% 93 23% 44%

1944 z A-O ZZ 54 52%- 57% 285 38% 57%

.1947 J-J 103% 103 103% 6 102% 104'A

1955
,.

m-s vz, 107'A 107% 107% 26 104% 107%

.1972 m-n 97 97 6 92 98

1947 F-A 100 100 1 95% 100%

.1952 • J-J ■jZ 77% 77% 79% 64 63% 80%

1955 F-A 80% 80% 83% 120 . 66% 85'/a

.1951 f m-s
. 'ZZ- ■ v

< 4% 4'A 4% 1% 6

:l '. ZZr

1959

J
Z J-D 58% 57% 59% 71, 46% 61%

1961 J-J ■,SvZ-( 'mrni 95 95% 13 94 96%

Kanawha & Mich 1st gtd gold 4s_ .1990 A-O z" hz- ' ^ ' \ *93% 96% - z;/ 86 93%

{§ AK C Ft S & M Ry ref gold 4s_1936 , A-O / Z;Z:/79 78% 81 132 61% 82%

ACertificates oL deposit.. 78%- 79 , 10 61 81

Kansas City Southern Ry 1st 3s__ .1950 A-O 73% 73% 75 147 62% 75

Ref & impt 5s__. Apr 1950 1 j-j 75% v:Z 74 76 102 69% 78%

Kansas City Term 1st 4s——— j-j ■ - 107% 107% Z 28 105% 110%

Kentucky Central-gold 4s 1987 j-j ■V: *113'A —
— M 111% 113%

Kentucky & Ind Term 4'As 1961 j-j 60 60 61 3 46 61

Stamped '.i : j-j *88%- 92% 85 92%

Plain i i ; j-j Zz; .

, :z • *93 »A .... 93% 93'A

4'As unguaranteed-
Kings County El V Si P 6s_-.^ —

.1961 j-j '"vzi*#- .' , ' z *82 86 . v

A-O *172 177'A
' 170% 170%

Kings Co Lighting 1st 5s_ • -
1954 j-j Z'Sv;' —w v1 106% 106% Z; 5 / 105 106%.

1st '& ref 6 'AS-ti- ....i.1954 z j-j / *109- — 107 108

Koppers Co 1st mtge 3'As_- .1961 m-s •106% / 106% 106% 27 105'A 108%

Kresge Foundation 3% notes—.—.1950 m-s 102%
'

101% 102% Z 18 lOO'/a 102%

{AKreuger & Toll 5s ctfs .1959 m-s v;,./ .' •»«* • •; •3 3% • — 1% 3

3 98% 101 Z
80 85% 95%
35 85 ■ 95

Z 1 99% 101%
1 83% 92%
2 80 89

83 52 65%
12 78 89%

30 75 87%
—

;
94% 97%

11 87 91%

100 100'
■ :

'

88'A 89%
6 v 86 93

. - 71% 73 ;v
2 67% 74%

71 73

7 66% 71

69 44 66

98 52% 74

378 29% 42%
17 Z 28% 40

226 :. 32% 45

2 31% 41%
128 35% 50

.Z 9 55'A 75

—— • 115 117%
14 105% 107%
1 107% 109%

121% 122%

— z 106 106

104 104%
•

-r— ■

■ ■ 99% 101 Z
44 98% 102

11 98% 102
6 107% 110

11 120% 122

116 78% 94%
9 109% 110%
1 103'A. 104%

24 102% 106%
17 94% 102

12 88% 97

133 85 92%
38 102% 105%
1 , 108'A 109%
5 104 105

27 78% 88

59 94 97%
•;•■" 110 110%

22

15

2

40

84% 94
47% 59

491/8' 65%
45% 45%

39 65%
100% 103
100 100%

89% 98%
105% 105%.
106% 108%
111% 113%
84 90%
6% 11%

For footnotes see page 1824.
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NEW YORK BOND RECORD

BONDS

New York Stock Exchange
Week Ended May 14

Michigan Central-
Jack Lans & Sag 3'/2s 1951

V: 1st gold 3%s 1952
; Ref & impt 4%s series-C 1979
Michigan Consol Gas 4s 1963
{SAMidland of N J 1st ext 5s: 1940
i§AMilw & Northern 1st ext 4%s.._1939
v ASConsol ext 41/2S___. ; ,1939

{AMilw Spar & N W 1st gtd 4s -1947
{§AMilw & State Line 1st 3%s 1941
{AMinn & St Louis 5s ctfs 1934

I A 1st & ref gold 4s_~..". 1949
ARet & ext 50-yr 5s series A--.1962

tMinn St Paul Ss Sault Ste Marie
§ A 1st cons 4s stamped— 1938
§Alst consol 5s 1938
§ A 1st stamped 5s gtd as to int__1938
Alst & ref 6s. series A 1946

, A25-year 5%s: —A— —1949
Alst & ref 5%s series B ,-1978

tAMissouri-Illinois RR 1st 5s. 1959
Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—

; Prior lien 5s series A———1962
40-year 4s series B_ 1962

:> Prior lien 4Vis series D:— 1978
ACum> adjust. 5s series A—Jan 1967.

{Missouri Pacific RR Co-—

ACertificates of deposit—

t§AMissouri Pacific Ry-—
3rd 7s extended at 4% July 1938

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3%s series B 1966
Monongahela W Penn Pub Serv—

1st mtge 4Vis 1960
68 debentures— —: 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s "ext 1951
Morris & Essex 1st gtd 3%Si 2000
Constr M 5s series A 1955
Constr M 4Vis series B 1955

Mountain States T & T 3%s 1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt & St L 4s series A—.—1978 ;

Nat Dairy Prod 3'As debs —1960
Nat Distillers Prod 3Vis— —1949

3 Vis sinking fund debentures; 1949
National Steel 1st mtge 3s 1965
{ANaugatuck RR 1st gold 4s—.—1954
Newark Consol Gas cons 5s__ 1948
{ANew England RR gtd 5s 1945
AConsol gtd 4s 1945

New England Tel & Tel 5s A 1952
, 1st gtd 4Vis series B — .-1961
N J Junction RR gtd 1st 4s—_—1986
N J Pow & Light 1st 4Vis—, 1960
New Orleans Great Nor 5s A 1983
N G & N E 1st ref & imp 4%s——1952
New Orl Pub Ser 1st 5s series A—1952

1st & ref 5s series B__ 1955
New Orleans Term 1st gtd 4s -1953

J 8AN O Tex & MeX n-c inc 5s -1935
ACertificates of deposit

Alst 5s series B 1954
ACertificates of deposit——_

Alst 5s series C—— 1956
- ACertificates of deposit
Alst 4Vis series D 1956
ACertificates of deposit - —.

Alst 5Vis series A i, .—1954
ACertificates- of deposit———-

Newport & Cincinnati Bridge Co.—
General gtd 4Vis 1945

N Y Central RR 4s series A .1998

10-year 3%s sec s f— —1946
Ref & impt 4Vis series A 2013
Ref & impt 5s-series C - 2013-
Conv secured 3"As , —1952

N Y Cent & Hud River 3Vis 1997
3Vis registered 1997

Lake Shore coll gold 3Vi3 —1998
3 Vis registered—, _1998

Mich Cent coll gold 3 Vis 1998
3Vis registered— , 1998

New York Chicago & St Louis—
Ref 5 Vis series A , 1974

7 Ref 4Vis series- C -.1978
1st mtge 3Vis extended to; —1947-

.1 6s debentures- 1950

N. Y Connecting RR 3Vis A 1965
N Y Dock 1st gold 4s— - 1951
7. Conv 5% notes— - 1947
N Y Edison 3V4S series D .—1965

1st lien & ref 3%s series E 1966
N Y & Erie—See Erie RR
N Y Gas El Lt H & Pow gold 5s„_1948
Purchase money gold 4s—---; 1949

N Y & Harlem gold 3Vis— 2000
N Y Lack & West 4s series A 1973

4 Vis series B 1973
NYLE&WDk& Impt 5s 1943

{N Y New Haven & Hartford RR—
. ANon-conv deb 4s— 1 —1947
ANon-conv deb 3Vis— 1947
ANon-conv deb 3Vis • 1954
ANon-conv deb 4s 1955
ANon-conv deb 4s— 1956
ADebenture certificates 3Vis—1956
AConv deb 6s 1948
§ ACollateval trust 6s . 1940
ADebenture 4s 1957
Alst & ref 4Vis series of 1927 1967

t AHarlem River & Port Chester—
1st 4s 1954

tAN Y Ont & West ref gold 4s 1992
AGeneral 4s 1955

N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt & Pow 3 Vis 1965
N Y Rys prior lien 6s stamp 195ft
N Y Steam Corp 1st 3Vis _1963

For footnotes see page 1824.

Interest
Period

M-S

M-N
J-J
M-S

A-O

J-D

J-D
M-S

J-J

M-N

M-S
Q-F

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1

Low High No. Low High

— *84'A 88 — 78 80Vi
*99]/a 100 97 100

W- 72 74 7,,"' 73. 57 Vi 74
— 107% 108 Va 18 106%. 108%

A 61 61 000 6 • % 49 Vi 63
A „ *56% 56% "J*00 65 77 Vi

57 58'A 25 / 38 60
; ; ; 49% 50vi ' 23 •; 27% 50%

. *41% 75 //Av 61 61
. ' _'.7 7 23% 24 ..Or: 48 • 9Vi 24

7V/8 6Vi .7% 233 . 2%, 7Va
■

5% 5% : 6% 49 • 2'/a 8

J-J 26 25% 28 436 16 28%

J-J 27% 26% 29 '0 25 16% 29%

J-J 25% 25% 28% 90 15% 29

J-J 9 9 10 0: 17 4% 10'

M-S f:V 6 Va 6 Va V., 58 1'%, 7%

J-J ; '%LL : 71% 71% ■&fl 1 ' 64% 72%
J-J *99 100 Va 100 100

J-D 55 54% 56% 247 •. 41Va 59%

J-J 60% 59% 60% ^ 283 40% 61

J-J 50% 49% 51 178 33% 51%

J-J
"

54% 53% 54% 124 35% 54%

A-0 35% .: 34% 36% 156 19 -. 38

1965 F-A w: 51% 50% 56% 290 35% 56%
53% 55% . •12 • (:* 35% 55%

1975 m"-s 18% 18 21V4 2,716 11 21%

1977 m-s 51% 50% 56% 618 35% 56%

•V'"k' v •" 52% 53% -'iVll 35%
'

55%

1978 m-n 51 50 Va 56 V* 202 36 Vs. 56%
53% 53% 35% 54%

1949 m-n v ,11% 11% 13 % 1,687 5% 13%

1980 A-0 51:,:fVV 50 Va 56% 421 36% 56%
- J■' 7v, 36% 55

1981 F-A 51%;; 50 Va 56% 608 35% 56%

. —- } 52% 52% 5 38 55

M-N
'

'"'V; 95 95 42 .91% 96%
M-S 56% 56% 60% 47 7 45 ' : 60 Va

F-A —- *104%. — 101% 104%

A-0 111% 111%
'

111% 112%
A-0 : 113 112% 113 7 6 110 113 ■

J-D 106% 106 107 18 103% 107

Jf-J *93%— __ 89 93%
J-D 48 47Va 51% 132 37% 51%
M-N 48 48 50 104 35% 50%

M-N 42% 42% 45 Va 252 31% 46

J-D '00 *109% 112% 108% 110

M-N *110% — ; ; ~ 111% 112%

N 7V 7 :■( ■HZ'K- ■<•;•.•

' * i i

F-A 80 Va 80 81% 82 68% 81%
J-D .-" 'S 106% 107 15. 105% 107 V4
M-S •• J.J, ' - 105% 105% 6 103 Va 105%
M-S 103% 102% 103V* 42 ■ 101% 103%
A-O 103% 103% 104 0 17 103 Va 104 Va
M-N ■r *96 . 95 97 •-

J-D 116% 116% 117 0 2 116% 319

J-J 80 Va 80 Vi 82 7. v.' 7:;, 54 70 •, 82%
J-J ' 80 v 80 80% 7- 45 : 70% 823/4
J-D : in ,. • ' •117 7- 117% .. 'fii: 28 117 118%
M-N '10', 123% 125 00 7 122% 125 f

F-A : fj,;} *78 .82 7'-' 77' .. 80

A-0 ■■
S 109 Va 109% V 7 ■V 109% 111

J-J -v-"' ;* 87 Va 87% 8
'

.7/73 ; 87%
J-J 92 Va 91% 92%- 14-"... 83% 92%
A-0 107% 107% 107% - / ■■ 7-3 7 106% 108

J-D 107% 107 Va 107% 22 100% 107%
J-J , 92 91 92 99 ,7. 80 % , 92

A-0 55 56
|;:;- 7V7 V -' ,v. '

7V. 21 41 58%
/" V1

'

53, 53% 7 v24, . 44% ,,55-.;'
A-0 65 . 64% .67% 7 70 50 68%

62% 62Va 63% 8 66 Va
F-A 64 64 67% 36 50 68

, ' *64 65% • 51V4 66%
F-A • 63% 00 7:.49% 66%

*59 __ . .:/7 - . ; 44%, 61V*
A-0 67% 7 67% 69 •

, 80 '•■•752% 71
■

— 68 68 1 47% 68%

J-J
F-A

A-O

A-0

A-0

M-N

J-J

J-J
F-A

F-A

F-A

F-A

J-D
F-A

Af-N

Af-N

Af-N

J-J '■

Af-S
JVf-S
A-0

J-J
M-N

J-J

J-J

A-O

M-N

J-D

Af-N
M-S

J-D
A-0

M-N
J-J

J-J

64

101 &
58

63'A
85

87%

68Vi
65
64%

:,104'/2
64

101 3%
57%
63

81%
86Vi
*85'A
68 Vi
65

63

67 Va
101 hh
61
66%
86

87%
87%
69 %
65

065%.
60%

258
24

698

267

594

45

73
5

75

51%
99%
47%
52y8

• 67%
74%
69%
53
50 Vi
48%

47%

67%
101%
61 4:
67

86

87 Va
80%
70 Va
66 .

66 Vi
61

A-0 91% 90% 92 . 203 77% 92

M-S 81% 79 81% 495 64 V4 81%
A-0 V;Vy,\ -'/0 101% 102 17 100- 102

J-D 77 99 V« 100 '/a 17 99% 101

A-0 102% 102'/a 103 66 101 103 ;;
F-A 73 - 73 - - 73% 77 27 • 65 73%
A-0 94% 94% 94% 000: 7 .86 i-> 94V2
A-0 108% 108 V4 109 C0 15 108 109%
A-0 ■109% 109%' •l7;-'-'6/r 7 109 110

116%

70%

40%
40'A
42%
43 Va
41

51%

62%
19

45

11%
6 Va
53

116 Vi 116 Vi
111% 111 Va
*100

70% 71%
78 79 :

*100 ^

2

08

62

31

116 v 117 Va
111:: 112%
100 100

55% 71%
4 60 79

101% 101 tW

43% 45 . - V 33 34 52
40% 48 71 : 31%. 49 7

40% 48% 7 61 31% 49%
423/4 51 7,7 245 33 52

43% 511% ■77 90 32% 53 •

41 48 103 31% 49%
49% 62 316 371/4 62%
62V4 78 81 ' 49% 78

18% 21 140 8% 21 '

44% 54% 503 36% 55

97% 98 Va

r ' '• f '•,*

23 90% 98%
10% 12% . ' 680 6 3/4 12%
5% 7 522 2 7
53 56 30 41% 57 -

110 110 1 110 111%
106 108% 1053/4 106

108'A 108% 9 1063/4 1083/4

BONDS

New York Stock Exchange Interest
Week Ended May I t Period

{§AN Y Susq & W 1st ref 5s 1937 J-J
.; § A2d gold 4ViS— 1937 • ' •"' F-A

§ AGeneral gold 5s 1940 F-A
ATerminal 1st gold 5s__— —1943 AT-N

N Y Telephone 3%s series Bi 1967 J-J
{§AN Y West & Bost 1st 4%S- 1946 J-J
Niagara Falls Power 3%s ...1966 M-S
Niag Lack & Ont Pow 1st 5s A 1955 A-O
Niagara Share (Md) deb 5VaS__—1950 Af-N

Norfolk Southern Ry Co— • - • , , V
1st mtge 4V2S series A 1998 J-J
AGen mtge 5s conv inc -2014 A-0

t§ANorfolk Southern RR 5s A 1961 77 F-A
Norfolk 81 Western Ry 1st gold 4s_1996 O-A
North Amer Co deb 3 V2S 1949 F-A
Debenture 3%s_ 1954 F-A

North Central gen & ref'5s——1974 V? Af-S
Gen & ref 4V2S series A 1974 Af-S

{Northern Ohio Ry—
Alst guaranteed gold 5s 1945 A-0
Alst mtge gold 5s (stamped can-

77 cellation of guarantee) 1945
ACertificates of deposit—

Northern Pacific prior lien 4s 1997'
4s registered; 1997'

1 Gen lien,' ry & Id gold 3s Jan 2047'
3s registered- 1 2047'

! Ref &. impt 4Vas series A^ 2047
Ref & impt 6s series B 2047
Ref &; impt 5s series ——2047

, Ref & impt 5s series D .2047
Northern- States Power Co—. „

(Minn) 1st & ref mtge~3%s——-1967* F-A
(Wise) 1st mtge 3V2S— —1964 ? Af-S

Northwestern Teleg 4V2S ext——1944 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

L010 High

43%43%

14

18 Va

44

19%
15%
87

105

82

45%

104%
103 Vi

14

*85

*109%
18%
110% 110%
*110% 111%
105 105

21%

80% 82
44 Va 47%
*28 Ve —

126% 127
104% 104%
103 Va 103 V2

119% 120
*112 ' —

*107 —

Bonds
Sold

No.

ifc ■15

15

514

1

51

116

"2
8
8

109V2 110
*111% 112%

O

Pacific Coast Co 1st gold 5s 1946 J-D
Pacific Gas & El 4s series G ;1964 J-D
1st & ref mtge 3%s series H 1961 J-D

V 1st & ref mtge 3V2S series I 1966 ; J-D
1st & ref mtge 3s series J 1970 J-D

V 1st & ref M 3s series K—— 1971 J-D
§ APac RR of Mo 1st ext gold 4s—1938 F-A
§A2d ext gold 5s 1938 V J-J

Pacific Tel & Tel,3%s series B—1966 A-O
Ref mtge 3V4& series C —_1966 J-D

•Paducah & 111 1st s f gold 4V2Si.—1955- /,: J-J
Panhandle East P L 3s B___. 1960 • t M-N
Paramount Broadway Corp— > , \
.1st M s f gold 3s loan ctfs 1955- -F-A
Paramount Pictures 4s debentures_1956 M-S
Parmelee Trans deb 6s__: 1944 * -/A-O
Paterson & Passaic G & E cons 5s_1949 - - Af-S

Pennsylvania Co— / ■

Guaranteed 3V2S trust ctfs D—1944
Gtd 4s series E trust ctfs 1952
Secured 4s 1963

Pennsylvania Glass Sand 3V2S I960-
Pa Ohio & Det 1st & ref 4V2S A 1977
•- 4%s series B_. —1981
Penna Power & Light 3%s 1969
4Vis debentures 1974

Pennsylvania RR—
V Consol gold 4S-:——.-1948

4s sterl stpd dollar May 1 1948
V Gen mtge 3%s- series C 1970
1 Cons sinking fund 4%s 1960
General 4V2S series A —1965

• General' 5s series B— 1968
Debenture gold-4V2S—: 1970-
General 4V4S series D 1981
Gen mtge 4%s series E. 1984

1 Conv deb 3 'As. 1952
Peoples Gas L & C ref 5s 1947

Peoria Eastern 4s ext——^-1960
AIncome 4s__. Apr 1990

Peoria & Pekin Union Ry 5VaS 1974
Pere Marquette 1st series A 5s 1956
:

1st 4s series B 1956
• 1st gold'4Vis series C-^ 1980
Phelps Dodge conv 3V2S deb 1952
Phila Bait & Wash 1st gold 4s_ 1943
General 5s series B 1974

! General gold 4%s series C 1977
•

General 4 V2S series D_ 1981

Philadelphia Co! coll tr 4%s 1961
Phila Electric 1st & ref 3%s. 1967

. 1st & ref mtge 2%s 1971
{Philadelphia & Reading Coal—-
Aref 5s stamped__^— 1973

- AConv deb 6s— : 1949

Philip Morris Ltd deb 3s___ 1962
3s debentures : —1963

flAPhilippine Ry 1st s. f 4s 1937.
ACertificates of deposit

Phillips. Petrol l%s debs 1951*
Called bonds —

Pittsburgh Cine Chi & St Louis—
Series D 4s guaranteed 1945 , " Af-N
Series E 3VaS gtd gold-' 1949 F-A

"

Seri;s F 4s guaranteed gold 1953; J-D
\ Series G 4s guaranteed— 1957 M-N

Series H cons' guaranteed 4s 1960 F-A
'

SeTies L cons 4V2S : —-1963 F-A
Series J cons guaranteed 4V2S—1964 M-N
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B- — 1975 A-O

-' Gen 4'Vas series C —1977 . . J-J
Pitts Coke & Iron conv 4Vas A 1952 M-S
Pitts Steel- 1st mtge 4V2S 1950 J-D

1st mtge 4V2S series B_ 1950 J-D
Pitts Va & Char 1st 4s gtd^ 1943 M-N
Pitts & W Va 1st 4V2S series A 1958 J-D
1st mtge 4V2S series B 1959 A-0

v 1st mtge 4 V2S series C ——1960 A-0

111 Va
111

104%

109

95 V8 95 V2
111 Va H IV2
111 lllVa
109 % 109%
*104 104Vi
104 104%
98 98

96 97

109 109%
"

, 109% 110
—*101... 1047/a

104% 104% 104%

76%
3 03%

76% 77
103% 105
90 Va 92

*116% 118

111

106

100

60%
60

60

105

*99%
*111%

*111%
*113

*121%
*121%
111

111

105%
99%
99%

99%
*101&
60%
60

60

105

107

112

lllVa
106

100

100

100

61%
62

61%

16

2

52

21

6

"5 :

25

24

:• 5

102

11

6

53

5

J-D . 103 103 10

M-N :."7 '7 — 7 :; 107'A 107V* 4

F-A 105% 105 V* 105% 38

J-D V 105% 105 Va 2
A-O 7 106% 106%

'

5

J-J *108 7 109
F-A 108 108 108 Va 7 49

F-A 105 104% 105 12

M-N 110 110 5

M-N : •

, '' '' ■' *110 —• ;
A-O ;7 - 96 95% 96 42

F-A 121% 121% 4

J-D 107 106% 107 V 81
J-D 113% 112 V* 113% 28

A-O 95% 94%' 96 Va 196

A-O . 103 103 103 Va 7./ 58
J-J 102 Va 102 Va 103 : -18
A-O 97% 97% 98 >i: /105
M-S 111 111 111%

A-O 57 56%. 58 38

Apr ; 11% 11% 12% 81

F-A 106% 106 3/a 5

J-J 84 83% 84 Va 41

J-J 77 77 77% 81

M-S 72% 72 74 122

J-D 105%. 1043/4 105 Va 44

M-N
'

'

'}■ ' *101 372 — ».;v'.7

F-A *121 Va -7

J-J *1141/2 „

J-D *109% 111% —

J-J W; 102% 102 102 Va 79

M-S 111% 111% 111 Va 19

J-D *102 Va 103

4

4

32

18
4

3

21

20

16

Range Since
January 1

Low High

32 45%
16 19%
10% 16
85 90

109% 110%
8 Va 22%

109 v 110%
110% 112%
102% 105%

73 82

29% 49
34 34

124% 127%
103% 105%
103 ,103%

119% 120
113 113

a-0 65 0 65 65 2 48 65
— 0 — ;7 *54 —

, ■ .7- 50 50

q-j 87% 87 Va 88 197 72% 88%
q-j r„: •:• • A 83 84 51 69 84

q-f 51% , 51%- 53 143 42 53%
q-a J.* 00 7i:\ 50 50 Va , 5 40% 50%
j-j 61% 60% 62Va 446 50% 62%
j-j , 80

.
79 81 v 381 66% 81

j-j :'..:7-6T7, 66 Va 68 68 55 V* 68
j-j 67 66% 6 8 Va 7: 90 55% 68%

109% 110%
111% 112%

{§AOg & L Cham 1st gtd gold 4s_1948 j-j Vv-:T4:'7.: 14 15% 46 12 17%
Ohio Connecting Ry 1st 4s 1943 M-S r -.00 *100 /77-V;' 100 100

Ohio Edison 1st mtge 4s_ 1965 M-N 109 109'A ;.••■• ■' 7 k 106% 109%

1st mtge 4s__ ——— 1967 M-S'v 7110 110 "7 16 109 V* 110'A
1st ,mtge 3%s_»-.._— j-j 109% 109 109% 9 107 >/a 110 Vi

Oklahoma Gas Si Elec 3%s 1966 j-d 108 Va 108% 108% 15 107 110

4s debentures 1946 j-d 00b0 103% 104% 6 102% 106%
Ontario Transmission 1st 5s —1945 : m-n '

'-.yi-' *1053/4 106% 1043A 106%

Oregon RR & Nav con gold 4s__ 1946 :.V j-d 1063/4 106% 7 106 107 V*

Ore Short Line 1st cons gold 5s.—1946 j-j ':■■ 109%
109%

109 lA 109'A 5 108% 109%

Guaranteed stpd cons 5s_ 1946 'i j-j 109% 109% ■/'.•■ 3 109 110 Va

Oregon-Wash RR & Nav 4s^ __
1961 j-j V -7 108% 108 Va 109% 44 106% 109%

Otis Steel. 1st mtge 4%s sen, 19627 j-j 102% 102 % 103 25 99% 103

92% 96
111 112%
110% 112
109 110%
103% 104%
103 1041%
..96% 98 Va
95'% 98 vi

108% 110Va!
109 110%;;T
105 105 '

102% 104% a

;(r 67 77

100% 105
57% 92

116% 117%

103

106%
101

104 .

102%
102

106%
98%

108 Va
108

88%
119%
101%
108

89%
96 Va
95%

90%
111

44%
5%

106%
72%

• 64%
57%
104%
101372
118%
111

108%

103%
108%
106
105 Va
106%
109

108%
105

110%
110
96

122%
107 Va
113 Va

90%
103%
103 Va
98

112%

58%
13 Vi
106%
85

77%
74 Va
106%
102%
121

115

111

96 102%
110% 112
102 103

J-J 31% 31% 32% 94 20'A 33

M-S 12% 12% 14% 157 8% 14%

M-N 105 105 2 104 105 Va

M-S 104% 104% 6 104% 104%

J-J 6Va 6 6% 37 3'A 6%
•: " *3% 5Va 4% 5%

J-J 107% 107 V* 108 V* 239 104% 110V*
104 Va 104% rl07 507 104% 109%

1 105 105 Va

110

111%
112%
119%
119%
105%
105

100

95

98%
98 Va

111

111%
114

121

121%
112

111 Va
106

100%
100%
100

55 64

53% 63%
53% 64
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NEW YORK BOND RECORD

BONDS

New York Stock Exchange Interest
Week Ended May 14 Period

Pitts Young & Ash 1st 4s ser A 1948 J-D
1st gen 5s series B 1962 F-A
1st gen 5s series C ; 1974 • J-D
1st 4j/2S series D 1977 J-D

Portland Gen Elec 1st 4%s 1960 M-S
1st 5s extended to 1950

Potomac El Pwr 1st M 3%s 1966
1st mortgage 3Vis 1977

Pressed Steel Car deb 5s 1951

fAProvidence Securities 4s, —1957
iAProvidence Terminal 4s 1956
Public Service El & Gas 3Vis 1968
1st & ref mtge 3s —1972
1st & ref mtge 5s 2037
1st & ref mtge 8s -2037

Public Service of Nor 111 3Vis 1968
Purity Bakeries s f deb 5s 1948

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

Low High No.

*107'/a 10778
*119% —

94% 94 95% 81

Range Since
January 1

Low High

108 10872

118%i>1972

90 96

J-J *106 7a '
• 106 1067*

J-J *10874 — 1087* 1097a
F-A Y *111 ■"• V— >•

J-J 997a 987a 997a y >• 6 9572 997a

Af-N iv; 18% 18 7a 207* ' 23 Y- ' 7 20%
Af-3 *93 7a 95 91 937a
J-J *11078 — 110 1107*
Af-N 107% 1077a 1077a 27". 1067a 1077a
J-J *148 1457a 1477a
J-D ' *2217a —

'

• 220 221

A-0 ■

1 Ill 1117* 2 1097/8 1117*
J-J tap*. 1057a 1057a 2 *• 10472 106

R

Reading Co Jersey Cent coll 4s 1951
Gen & ref 4Vis series A 1997
Gen & ref 4Vis series B—; 1997

Remington Rand deb 3 Vis 1956
Republic Steel Corp 4Vis series B__1961
Purchase money 1st M conv 5 Vis 1954
Gen mtge 4Vis series C—_i 1956

Revere Copper & Brass 3%s 1960

J§ARio Grande June 1st gtd 5s—1939
t§ARio Grande West 1st gold 4s__1939
A 1st cons & coll trust 4s A 1949

Roch Gas & El 4Vis series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3Vis series I 1967
Gen mtge 3'As series J 1969

t§AR I Ark & Louis 1st 4Vis 1934
tARut-Canadian 4s stpd 1949
*§ARutland RR 4Vis stamped 1941

A-O
J-J

J-J
J-J
F-A

m-n

M-N

Af-N

j-d
J-J

a-o

M-S

M-S
M-S

M-S

M-S
J-J

J-J

90%
90%

1047a
104%
10474
104

781/2
42'A

96 Vi
897a
89 Vi
10474
104

10474
104

*99 7a

98

91 %
91

105

104'A
1057a

1047a

10074

A-O

J-J
J-J

A-0

31

13

103 Vi

96'A 96 Vi
77 Va 807a
41 47 Vi

*124% —

*11172 —

*108 7a 10874
307a 3474
1174 1174.
13 1372

1027a 10374
»10672 —

162

260

94

20

20
• 8

15

4

130

114

91
7 6

22

58

*6374
*60

47>'' 47 49% 7: V. 3
47 47 497a 183

127* 127» 13% 100

2874 28 3074 : 272

28 2774 29% .vY 119

28% 26 7a 30 7t 879

267s 267a 28% 183

54 53 55 30

28% 28 287a 183

— 267a 287a 13

100 997a 100 7a 29

10174 10174 10174 10

46 43 46 4

1047t 104 10474 8

10274 10274 103 V* 14

; 106 10674 7'7 14

*123 __
•

• ' *108 7c -L
*107 1077a

104 103% 104 y;,y 15

877a 877a 897a 148

857a 857a 86 25

687o 68 697a 248

66% 647« 68 455

64 63 7a 66 671

6374 63 66 603

100 99 Va 100 974

95 95 96 % 89

85 847a 877a ■ 286

1027a 102 102% 97

797t 797a 80 , .
228

96% 96 967a 1 28

9974 997» 1007a 67

94 927a 94 18

98 98 99 25

11174 11174 112 4

1077t 107 107 74 25

— —

* 1077a 10874
V— - 48 7a 497a 2

104 104 1

105 1047a 105% 21

105% 10474 105% 30
■

• 108 Va 110 10

105 105 9

1027a 102 Va 103 6

8874
787a
78

102Vi-
10174
10374
101 Vi
100

•98

9174
91

105

10472
1057i
10474
1017*

66 97

587a 817a
27 477a

124 Vi 1247a

1087* 10874
22

9

97a

3574
137a
14

M-N 87 85 87 173 77% 88
'

- 85% 85 85% > V-Y ■ 5 78% 87

j-j 687a 71 39 44 71 f'

Af-S 95% 95 95% 3 „ 91 95%
J-J

, "
78 Va 81

C;
10 73 81

J-J 317a 30 Va 36 V* 1,312 19 36%
31% 31 % 34% 63 187a 35%

J-J 35 34 39%
"

510 207a 39%
35 35 367* 20:;, 20 38%

Af-S 35% 34 39 1,527 1974 39%

33% 33 V2 38 59 19% 38%

Eaguenay Pwr Ltd 1st M 47is 1966
St Jos & Grand Island 1st 4s 1947
6t Lawr & Adir 1st gold 5s 1996

2d gold 6s 1996
JSt Louis Iron Mtn & Southern—
A §Riv & G Div 1st gold 4s __1933
ACertificates of deposit —-

*ASt L Peor & N W 1st gtd 5s 1948
St L Pub Serv 1st mtge 5s 1959
St- L Rocky Mt & P 5s stpd 1955

JASt L-San Fr pr lien 4s A 1950
ACertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit

ACons M 472s series A —1978
ACertificates of deposit stpd

JSt Louis-Southwestern Ry—•
1st 4s bond certificates 1989 M-N 947a 94 9474 46 85%
A2d 4s inc bond ctfs Nov 1989 J-J 80 8178 4 67

5 A 1st term & unifying 5s 1952 J-J 63 63 > 65 73 4674
AGen & ref gold 5s series A 1990 J-J 447a .4472 4974 171 27%

St Paul & Duluth 1st cons gold 4s_1968 J-D — YY *85 _i. *;'-~V 85
*ASt Paul E Gr Trk 1st 47as 1947 J-J 18 V.. 177a 21 28 6%
*§ASt P & K C Sh L gtd 4Vis 1941 f-a 277a 277a 31 150 17
St Paul Union Depot 37as B 1971 A-O *1027a 1037a — 1017a
Schenley Distillers 4s s 1 deb 1952 Af-S 105 1057a 19 104
Scioto V 81 N E 1st gtd 4s 1989 M-n — *1247a 1257a 123

fSeaboard Air Line Ry— V'yy
§ A 1st gold 4s unstamped 1950 A-0 47 47 , 4972 3 28
§A4s gold stamped 1950 A-0 47 47 497a 183 277*
AAdjustment 5s Oct 1949 F-A 12% 1274 13% 100 47a
SARefunding 4s 1959 A-0 2874 28 3074 - 272 147a
ACertificates of deposit 28 2774 29Vi 119 13 7a

A 1st cons 6s series A 1945 M-S 28 7a 26 7a 30 % 879 15
ACertificates of deposit 267a 26Vi 28% 183 14

t§AAtl & Birm 1st gtd 4s 1933 M-S 54 53 55 30 31
JASeaboard All Fla 6s A ctfs 1935 F-A 287a 28 287a 183 157a

A6s series B certificates., 1935 F-A — 26% 28% 13 11U

Shell Union Oil 27as debs 1954 J-J
2%s sinking fund debentures____1961 J-J

t§ASilesian-Am Corp coll tr 7s 1941 F-A
Simmons Co debentures 4s 1952 A-0

Skelly Oil 3s debentures 1950 . f-a

Socony-Vacuum Oil 3s debs 1964 7 J-J
South & Nor Ala RR gtd 5s 1963 ' v A-0
South Bell Tel & Tel 37iS 1962 A-O

3s debentures 1979 J-J
Southern Colo Power 6s A 1947 J-J

Southern Pacific Co—
4s (Cent Pac coll) Aug 1949 J-D
4s registered 1949

1st 4 72s (Oregon Lines) A 1977 Af-S
Gold 47aS 1968 Af-S
Gold 47aS 1969 Af-N

Gold 4%s 1981 Af-N

10-year secured 374s 1946 J-J
San Fran Term 1st 4s 1950 A-O

South Pac RR 1st ref gtd 4s 1955 J-J
Stamped j-j

Southern Ry 1st cons gold 5s 1994 J-J
Devel & gen 4s series A 1956 A-O
Devel & gen 6s 1956 A-O
Devel & gen 6 72s 1956 A-O
Mem Div 1st gold 5s 1996 J-J
St Louis Div 1st gold 4s 1951 J-J

Southwestern Bell Tel 372s B 1964 j-d
1st & ref 3s series C 1968 J-J

Southwestern Pub Serv 4s. __1972 Af-N

Spokane Internat 1st gold 472s__2013 Apr
Stand Oil of Calif 274s debs 1966 F-A

Standard Oil N J deb 3s 1961 J-D
274 debenture 1953 J-J

Studebaker Corp conv deb 6s 1945 J-J
Superior Oil 372s debs 1956 M-N
Swift & Co 274S debs. 1961 Af-N

99 10374
107 1077a
557a 657a

9474
82

667a
5074
86 7

21

31

10374
106

1247a

497a
50

14

30%
29'/a
307a
29

55

30

2974

987a 1007a
99 V2 101 7»
40 46

103 104 7»
1017a 104

10574 1067a
123 1237a
107 74 10874
1057a 10774
10374 1047a

727a 90

68 86%
547a 69%
55 68

53% 66

52 V4 66

93% 100%
87% 96%

70% 87%
82 82

92 102%
687» 80

8774 9674
92 100%
84 94

89 Vt 99

11174 1127a
106- 1077a
1077a 10874
41 Va 52
1027a 104

1047a 106
10474 1057a
101 Va 1117a
103% 1057a
1027a 10374

Tenn Coal Iron & RR gen 5s 1951 J-J *125 ~ 120 1217*
Terminal Assn St L 1st cons 5s 1944 F-A __ *10474 -. 104 1057a
Gen refund s f gold 4s_ 1953 J-J — 1117a 112 12 1107a 113
Ret & impt mtge 3%s series B..1974 J-J „ 10374 10374 2 1037a 105

Texarkana & Ft Smith 57as A 1950 F-A 917a 92 , 7 89 927a
Texas Company 3s deb 1959 a-o 106% 1057a 1067a 75 105% 1067a

3s debentures 1965 Af-N 1067a 106 1067a 21 1057a 1067a
Texas & N O com gold 5s 1943 J-J ' — — 100 & 101%

BONDS
New York Stock Exchange Interest

Week Ended May 14 Period

Texas & Pacific 1st gold 5s 2000 J-D
Gen & ref 5s series B 1977 A-O
Gen & ref 5s series C . 1979 A-0
Gen & ref 5s series D 1980 J-D

Tex Pac Mo Pac Ter 5%s A 1964 M-S
Third Ave Ry 1st ref 4s 1960 J-J
AAdj income 5s Jan 1960 A-O

v*" • • -' v'l. ir- yVr'- .y:\]■?.''
Tol & Ohio Cent ref & impt 374S..1960 : J-D
Tol St Louis & West 1st 4s 1950 A-O
Toronto Ham &' Buff 1st gold 4s_il946 J-D
Trenton Gas & Elec 1st gold 5s 1949 Af-S
Tri-Cont Corp 5s conv deb A... 1953 J-J

Friday Week's Range

3s debentures

Union Pacific RR—

Last or Friday's Bonds Range Since
le Price Bid & Asked Sold January 1

Low High No. Low High
110'/4 111 9 101V4 111

84 83 847a 102 68 847a
83% 83 84 'A • 100

'

67% 887i
84 83% 84 101 67% 84

• 108 108
'

6 103% 108
71 70 Va 7174 86 62% 7174
28% 28 30 464 . 21% 30%

961/4 96% 4 877a 96%
9674 9674 97 Va 7 91 98 •

•

y' *102 '10274 , 7.
y 100% 102

.v. *116
'

.'Vy v : " 117 117

1077a 1077a 2 105% 1077e

U

U N J

United States Steel Corp—
■i ,• Serial debentures

1.125s NOV 1 1943 M-N
2.05s - May 1 1949 M-N
2.10s ..Nov 1 1949 M-N
2.15s May 1 1950 M-N

7 2.20s - NOV 1 1950 M-N
:• > 2.35s : May 1 1952 M-N

2.40s NOV 1 1952 M-N
2.45s May 1 1953 M-N
2.50s Nov 1 1953 , M-N

'

.'7 2.55s May 1 1954 M-N
2.60s Nov 1 1954 V - M-N
2.65s May 1 1955 M-N

United Stockyards 474S w w 1951 A-0
Utah Lt & Trac 1st & ref 5s_. 1944 A-0

Utah Power & Light 1st 5s 1944 f-a

Vandalia RR cons g 4s series A 1955 f-A
Cons s f 4s series B 1957 M-N

Va Elec & Pwr 37as series B 1968 M-S
Va Iron Coal & Coke 1st gold 5s__1949 Af-S
Virginia Pub Serv 1st mtge 3743—1972 f-a
Va & Southwest 1st gtd 5s 2003 J-J

1st cons 5s 1958 A-O

Virginian Ry 37*8 series A 1966 Af-S

.1971 Af-N *112% 113 •:

.1945 A-0 13% 13% < : 30

.1959 Y F-A 104 Va 105 • 1 14

1967 J-J *103% 103% —

.1947 J-J yv- 108 V4 108% 108 V4 28

.1970 A-0 103 1027a 103 18

.1971 M-N 102% 1017a 10274 24

.1980 J-D 107 Va V 107% 108 - 18

.1955 A-O * 1067a 1067a

.1952 A-0 98% 98 98% 35

.1953 Af-S 103 V* 103 10374 92

.1944 ! Af-S 101 Va 102 1 4

*99%
*101 7

*1017a
*10174
1017a
*10174

1017a
1017e

*10174
*10174
*1017a
*10274

10174
10174
102

1017a

1017a
1017a

103%

98 98 987a
9974 99 99 7»
98% 987a 9974

111%

947a
84

1087a

*108% —

*103% —

1117a 111%
86 86%
106 7a 107%
94 7a 947a
84 84%
108% 1087a

W
Wabash RR Co—

1st mtge 4s series A 1971 J-J
AGen mtge 4s inc series A 1981 Apr
AGen mtge Inc 4%s ser B 1991 Apr

t AWabash Ry ref & gen 57as A 1975 Af-S
ARef gen 5s series B 1976 F-A
ARef & gen 47as series C 1978 A-O
ARef & gen 5s series D 1980 A-O

Walworth Co 1st mtge 4s— 1955 A-O
Warner Bros PIct 6s debs 1948 M-S

Warren RR 1st ref gtd gold 37as__2000 F-A
Washington Central Ry 1st 4s —1948 Q-Af
Washington Term 1st gtd 3%s 1945 F-A

1st 40-year guaranteed 4s 1945 F-A

Westchester Ltg 5s stpd gtd ..1950
Gen mtge 37as 1967

West Penn Power 1st 5s E 1963
1st mtge 3728 series I— 1966

Western Maryland 1st 4s 1952
1st & ref 5%s series A 1977

JAWestern Pacific 1st 5s ser A 1946
A5s assented 1946

Western Union Teleg gold 47a3 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El & Mfg 27as 1951
West Shore 1st 4s guaranteed 2361
Registered 2361

West Va Pulp & Paper 3s 1954
Wheeling & Lake Erie RR 4s 1949

Wheeling Steel 1st 37as series B 1966
Winston-Salem S B 1st 4s 1960

tAWisconsin Central 1st 4s 1949
ACertificates of deposit

§ASu & Du div & term 1st 4s 1936
ACertificates of deposit.

Wisconsin Elec Power 372s 1968
Wisconsin Public Service 3748 1971
*AWor & Conn East 1st 47as 1943

Youngstown Sheet & Tube—
Conv deb 4s 1948 M-S
1st mtge s f 3%s series D I960 M-N

'104

1037a 103
98

1037a
9874

14

73

67

14

3

6

3

21

59

51

45

110% 11274
9% 13%

103 105

100% 1037*

1077a 1097a
97 V8 103
97 Va 1027*
1067a 108

106% 107
94% 987a
98% 1037*
1017a 102

997a
101

101

1017*
101

1017a
101V2
101%
101%
101%
102

102

937a 100
97% 997*
97% 997*

997a
1017a
1017a
10174
10174
102

10174
103

1027a
10174
102

10374

110%
79%
104%
92

72%

112

86 7a
10774

94%
85

1087a 110

94 %
50 '/*
40 V»'

93
50 Va
40 '/*

94%
5174

,41V*

83
63

228
44V
34

9474
52 •

45

" 29%
*27%

*26%
*27'/a

29% 2 26%
27 Va
26%
25%

31
30

277a
28%

927s
102%

927a 94'/4
102'/a 102%

13

v.7 7

*

91

102

96

104

41 • 41

*93%
104

41

9474
104

7

i

7y 31
88

103%

45

95

104

J-D. *119% 120% ••'' 119% 120

J-D 1C9 V* 109 Va 109% 24 108% 110

Af-S • '"s *111% : j V . • 108 111

J-J 111V4 lll'/4 1UV4
'

1 110% 112

A-0 90% 907a 917/a 84 84% 93%
J-J 98 98 987a yy 27 95 99%

Af-S ■■ 66% 667a 70 45 36% 707*
Af-S 667a

, 667a 70% 348 36% 70%

Af-N 94 93% 95 330 84 95.-
J-D 93 V* 9293% 104 87 Va 94%
Af-S 91 90 91 »/4 234 83 91%
M-N •

101% 101% 10 101% 10174
J-J 57'/4 56 Va 6OV4 137 43 61

J-J 53% 53% 5574 44 417a 56%

J-D 103% 103% 103% 7 103 104%
M-S *111 109% 110 Va
Af-S 89 V* 89 Va 89% • 49 88 9074
j-j — 115'/a 115% 1 114% 115%

j-j 59 Va 597a 61% 121 477a 04%
;.r,. .y. y ; •>' 59 59 7 477a 60%
Af-N 22 20% 23 305 14% 23

'

15% 21%
A-0 11VA 111V4111% 6 110% 111%
J-J ■ —— *108 Va — 107 108%
J-J *19% — 20 20

101% 103 7a
95 7a 99

a Deferred delivery sale not Included in the year's range, d Ex-Interest, e Odd-lot sale not
Included In the year's range, n Under-the-rule sale not included In the year's range, r Cash sale
not Included in the year's range.

SNegotiabllity Impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

JCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. ...
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NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
May 8, and ending the present Friday (May 14, 1943.) It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended
to include every security, whether stock or bond, in which any dealings have occurred during the current year.

STOCKS --v Friday
New York Curb Exchange Last

Week Ended, May 14 Sale Price
Par

Acme Wire Co common 10
Aero Supply Mfg class A_— 1
Class B-i. .... 1 ■

Ainsworth Mfg common 5 75/a
Air Associates Inc (NJ) ,■ 1
Aircraft Accessories Corp 50c 3%
Air Investors common 2 2%
Convertible preferred: 10

v Warrants _ %
Air-Way Electric Appliance-. 3 2%
Alabama Great Southern ........50 LK- r
Alabama Power Co $7 preferredl • 105 Vas
$6 preferred • —

Allegheny Ludlum Steel—
7% preferred --—— —— .100 —

Alles & Fisher Inc common 1
Alliance Investment — — 1%
Allied Intl Investing $3 conv pfd —• —

Allied Products (Mich).. 10
Class A conv common—... 25

Aluminum Co common : • 118
6% preferred 100 110%

Aluminum Goods Mfg • —

Aluminum Industries common • —

Aluminium Ltd common • 111%
6% preferred 100

American Beverage common 1 1%
American Book Co 100 31
American Box Board Co common—.1 ; 8
American Capital class A common__10o—
Common class B 10c V2

; $3 preferred .. ———•
: $5.50 prior preferred ; -♦
American Central Mfg 1 714
American Cities Power ft Light—
Convertible class A—t—..;—.—25 32
Class A.. ..... 25
Class B 1'. —..—-1 4 2%

American Cyanamid class A 10 —

Class B non-voting —— 10 39
American Foreign Power warrants.—.. 2%
American Fork ft Hoe common—

American Gas & Electric————10 25J/a
4% % preferred.. ... —100 106,

American General Corp common—10c
$2 convertible preferred——1 34%
$2.50 convertible preferred——1 —

American Hard Rubber Co. ——25 —

American Laundry Mach.—.——20
American Light ft Trac common 25 16
6% preferred.—.. 25 —

American Mfg Co common— —100 36 Va
Preferred — 100

American Maracaibo Co— —1 }»
American Meter Co— -* __

American Potash & Chemical— • —

American Republics—— —10 —-

American Seal-Kap common.. —2 —.

American Superpower Corp common—*
1st $6 preferred • 95

• $6 series preferred—— • 13%
American Thread 5% preferred——5 —

American Writing Paper common ♦ 4*4
Anchor Post Fence. ... 2 4
Angostura-Wupperman —.....1 ' 2
Apex-Elec Mfg Co common. ——* ll3/a
Appalachian Elec Pwr 4%% pfd—100 105%
Arkansas Natural Gas common • 3%
Common class A non-voting———* 3%
6% preferred ...——10 9%

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp— 1 —

Art Metal Works common ——5 8
Ashland Oil & Refining Co.— 1 6%
Associated Breweries of Canada * v_
Associated Electric Industries—
American dep rects reg -£1 —

Associated Laundries of America —* ft
Associated Tel ft Tel class A... • —

Atlanta Birm & Coast RR Co pfd—100 —

Atlanta Gas Light 6% preferred 100
Atlantic Coast Fisheries —1 5Va
Atlantic Coast Line Co . —50 37%
Atlantic Rayon Corp 1 —

Atlas Corp warrants — 2'/a
Atlas Drop Forge common 5
Atlas Plywcod Corp —* 18
Automatic Products — 1 4 Va
Automatic Voting Machine— *
Avery (BF) & Sons common— 5 7%
6% preferred——— 25 —-

Axton-Fisher Tobacco class A com—10 80%
Ayrshire Patoka Collieries —X —

Week's Sales

Range < for Week
of Prices Shares

Low HUjh-

20 20 100

5

1V2
8

3%
2%

5%
8%
8

m
3

iV A
2% 2%
86% 87%
105% 106
100 100

IV2 IV2
8 8

25 25%

118 123%
110% 111%

111% 115

"l 1%
30% 31%
7% 8%

1% 1%
% %

21 \ 21

_7% "7%

31% 33%

2%
37%
38%
1%

16%
25%
105%
5%
34%

3%
39%
39%
3%
16%
26%

106%
6

35;;

16% 17
26 26%
16 16%

36% 38%

"% ~~]l.
23% 24%'
55 55

9% 10
5 5%

A %
94 95

12% 15%
3% 3%
4% 4%
4 4%
1% 2

11% 12
105% 105%
3% 4%
3% 4%
9% 10

89 90

16% 16%
8 8%

. 6% ■ 6.%

7% 7%

A A

5% 5%
37% 38

"!% ~2%
8 .8%
17% 18

4% 5%

~7% "7%

80% 81

1,600
1,400
1,500
9,300
1,800

13,700
800
20

60

10

100

100

300

1,250
1,900

900

900

1,120
1,100
100

5,800
200

900

350

4,600
120

3,600
91,900

300

10,100
625

A 500

400

250
500

1,700

175

13,900
600

50

1,000
/.Y • 600

279,700
600

12,100
200
400

3,500
500

200

180

10,700
31,200
2,500
350

1,400
V 500

2,200

100
300

1,900
400

15,000
300

700

2,000

500

620

B

Range Since
Low Y:v.:;;/

17 Feb

20% Feb
4% Jan

5% Jan
Jan

Feb

5

1%
1% Jan

27% Jan
1/64 Mar
1% Jan

72 Jan

102 Jan

91% Jan

1% May
4 Apr

24% Feb
24% Jan

105% Jan
106% Jan
13% Jan
6 Jan

86 Jan

103% Jan

A Jan
20% Jan
4% Jan
% Jan
% Jan

12% Jan
82 Jan

5% Jan

15% Jan
15% Jan

A Jan
37% Jan
36% Apr

% Jan
12 Jan

19% Jan
93% Jan
3% Jan
28% Jan
33 Jan

13% Jan

20% Jan
13 Jan

25% Feb
25

80

Jan

Jan

% Jan
20% Jan
45 Jan

5% Jan
2% Jan

32 Jan
60 Jan

2% Jan
3% Jan
2% Jan
2 Jan

1% Jan
8% Jan

97% Jan
1% Jan
1 % Jan
8% Jan

88% Apr
10% Jan

5% Jan

4% Jan
12% Jan

7 Apr
% Feb

1% Feb
69% Feb
109 Mar

Y; 3% Jan
28% Jan
4% Jan
% Jan

6 Jan

15% Feb
2% Jan

3% Jan
4% Jan
16% Jan
40% Jan

5% Jan

21% 24% 2,800 19% JanBabcock ft Wilcox Co * 21%
Baldwin Locomotive—
Purchase warants for common 5% 5% 6% 11,400 2% Jan
7% preferred- — 30 36% 36 37 700 29% Jan

Baldwin Rubber Co common———1 — 6% 6% 100 3% Jan
Barium Stainless Steel —....1 2% 2% 3 6,700 % Jan
Barlow ft Seelig Mfg—
$1.20 convertible A common 5 — — — — 9% Jan

Basic Refractories Inc. 1 5% 5% 6 2,300 4 Jan
Baumann (L) common —...... * — 1% l7/a 100 1% Apr
7% 1st preferred—— ~. —100 — „ — 16 Jan

Beau Brummell Ties Inc — .—1 — , ' —.. — — 3% Feb
Beaunit Mills Inc common —10 ~ — — — 7% Jan
$1.50 convertible preferred———20 ~ — — — 21% Mar

Beech Aircraft Corp, ——— 1 12% 12% 14% 10,800 8'4 Feb
Bellanca Aircraft common 1 3% 3% 4% 3,200 3% Jan
Bell Tel of Canada ... .......100 132 133% 30 T15% Jan
Benson & Hedges common ...* — — — .. 33 Jan
, Convertible preferred. - * — — — "V-. 35% Jan
Berkey & Gay Furniture. 1 , % % 9,900 % Jan
Bickfords Inc common ——-1 11% 11% 11% 150 9% Mar
Btrdsboro Steel Fdy & Mach Co com—* 8% 8% 8% 200 6 Jan
Blauner's common . * — 6 6 150 < 3% Jan
Bliss (E W) common— ...—1 — 15 15% 3,600 10% Jan
Blue Ridge Corp common .1 2% 2% 3 1 5,900 !i Jan

$3 optional convertible preferred .* 42 42 42"% 450 38% Jan

January 1

High
20 Apr
21%- Apr
5% May
87/a Apr
8% May
4% May
3 May
34% May
A May

3 Mar
87% May
107 Apr
100 May

110 Apr 110 Apr

4% Feb
9 May
28% Mar
29 Mar

128 Apr
112 Mar

16 May
10% Apr

120 Mar

108 Mar
: 1% May
33 Mar
8% May
1% May
% May

22 Feb i.

83% Feb
7% May

33% May
32% Apr
3% May
39% Mar
40% Mar

Y 3% May
17 May
27% May
107% Apr

6 May
36% Mar
41 Mar
18 Apr
27% Mar
17 Va Apr
26% Apr
39% May
88 May

IIMay
24% May
57 Mar

10% Apr
5% May

% May
95 May
15% May
3% Mar
5 Mar

5 May
2% Jan

12 Apr
106 Feb

4 Va May
4% May
10% Apr
92 Mar

16% May
8% Mar

: 6% May
12% Jan

7% May
% Mar
l'/a Feb

75 Mar

111% Jan
6% Apr

38 Apr
6% Mar
2% May
8% Apr
18% Feb
5% May
5Va Apr
9% Mar
20% Apr
81 May
7% Mar

24% May

6% May
37 May
6% May
3% Apr

.12% Apr
6 Mar

1% May
29% Apr
5% Apr
11% Apr
23 Jan

14% May
5 Mar

136 Apr
45 Jan

42 Jan
!§ May

12% Apr
10 Apr
6% Apr
16% Mar
3 May
45 Feh

Low High Low High
13 12% 13 Va 1,300 6 Jan .13% May
7Va 6 7 Va, 700 3Va Feb 7Va May
78% 70 78% 130 46 Apr 78% May
26% 26% 26% 50 23 Jan 28 Feb'

7% 7% 200 6 Jan 7Va Mar
iTff

'

V* % 900 Jan % Feb
7 7 100 2% Jan 9 Apr"

1 Va 1V4 1% 500 % Jan 2 Mar
19 Va 19 20% 8,500 11 Va Jan 20% Apr
10% lOVa 10% 2,000 7% Jan 11 Mar
5% 5% 6 4,500 3% Jan 7% Mar

~4% "4% "5% 3,200 2 Jan ,5% May
™ • • — ~ ' • 61 Jan 79% Apr

6% 5% 6% 3,200 2Y4 Jan 7% May
™ ' 1% 1% 800

Tjj Feb 1% Apr
70 67 72 650 44% Jan 75 May
11% 11% 11% 100 10 Va Mar 11% Mar
— :/:'/■

-

— ■' ; ■ *V '-0, 3OV4 Jan 31 Jan

— /Y: — —■ 14% Jan 18% Apr

-- 'A ,.3-Y 12% Jan 15% Mar
11% Jan 14% Mar

3

2%

13%

1%
16 /

9%

16%
89

12%

12 14%
97% 97%
1% 1%
16 16

100
4,000

2,100
50

3,400
700

9Va 9% 2,700

14% 16%
88 89%
12% 13 ;' •

"1% 1 Va
2% 2%
3% 3%

1 Va 1% 1V4
1 1 1%

5Va
3 Va

5% 6Va
3J/a 3%

39,200
^ 600

1,200

200

1,100
300

1,300
1,200

4,500
2,000

STOCKS * Friday Week's Sales
New York Curb Exchange' Last Range for Week

Week Ended May 14 SalePrice of Prices Shares

Par

Blumenthal (S) & CO *
Bohack (H C) Co common..... ...»
7% 1st preferred.. ..... .100

Borne Scrymser Co. ____25
Bourjois Inc ; •
Bowman-Biltmore common *

7% 1st preferred ..100
$5 2d preferred— ^

Brazilian Traction Lgt & Pwr...
Breeze Corp common.. 1
Brewster Aeronautical l

Bridgeport Gas Light Co •
Bridgeport Machine ... •
Preferred ..—100

Brill Corp class A »
Class B . ... •
7% preferred— —100

Brillo Mfg Co common •
Class A •

British American Oil Co •
British American Tobacco— *

Am dep rects ord bearer —£1
. Am dep rets ord reg £1
British Celanese Ltd—
Amer dep rets ord reg 10s

Brown Fence & Wire common 1
Class A preferred ; •

Brown Forman Distillers; 1

$6 preferred ..._.*
Brown Rubber Co common — 1
Bruce (EL) Co common 5
Brack Silk Mills Ltd •

Buckeye Pipe Line—.: —■_*
Buffalo Niagara & East Power—
$1.60 preferred 25
$5 1st preferred •

Bunker Hill & Sullivan 2.50
Burco Inc $3 preferred *
Burma Corp Am dep rets —

Burry Biscuit Corp.. 12Vao
Butler (PA) common 25c

Cable Electric Products common 50o

Voting trust certificates -50c
Cables & Wireless-
American dep rets 5% pfd—£1

Calamba Sugar Estate . 20
California Electric Power ——10
Callite Tungsten Corp 1
Camden Fire Insurance Assn —5

Canada Cement Co Ltd 6 ¥2% pfd—100
Canadian Car & Foundry Ltd—
, 7% participating preferred —25
Canadian Industrial Alcohol—
Class A voting —•
Class B non voting •

Canadian Industries Ltd—
7% preferred— —.100

Canadian Marconi 1
Capital City Products— •
Carman ft Co class A — •
Class B •

Carnation Co common •
Carolina Power & Light $7 preferred—*
$6 preferred —•

Carrier Corp common 1
Carter (J W) Co common 1
Casco Products *
Castle (A M) & Co : 10
Catalin Corp of America .... 1
Central Hudson Gas & Elec com *
Central Maine Power 7% preferred.100
Central New York Power 5% pfd—100
Central Ohio Steel Products 1
Central Power Si Light 7% pfd 100
Central & South West Utilities 50o
Cessna A rcraft Co 1
Chamberlin Metal Weather Strip Co„5
Charis Corp common -10
Cherry-Burrell common .. 5
Chesebrough Mfg™ 25
Chicago Flexible Shaft Co 5
Chicago Rivet & Mach 4
Chief Consolidated Mining .1
Childs Co preferred 100

Cities Service common 10

$6 preferred
60c preferred B
$6 preferred BB

Cities Service P & L $7 preferred—
$6 preferred

City Auto Stamping ... ...

City & Suburban Homes 10
Clark Controller Co 1
Claude Neon Lights Inc ._1
Clayton & Lambert Mfg.. 4
Cleveland Electric Illuminating *
Cleveland Tractor common *
Clinchfield Coal Corp 100
Club Aluminum Utensil Co .*
Cockshutt Plow Co common •
Cohn & Rosenberger Inc ... •
Colon Development ordinary—
6% preferred —— — £1

Colonial Airlines— —— .1

Colorado Fuel & Iron warrants —

Colt's Patent Fire Arms —25
Columbia Gas & Electric—

5% preference —... 100
Commonwealth ft Southern warrants..

Community Public Service. 25
Community Water Service — 1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas ft Coke Secur common *
$3 preferred *

Consolidated Biscuit Co— 1
Consol G E L P Bait common., •

4% % series B preferred, 100
4% preferred series C —100

Con.snlMatpd Gas TTHPt.ips

Range Since January!

1% Feb
1% Jan
12 Mar

5% Jan
80

YS

Jan
Jan

2% 2% 2%
11% 12 '

"6% ~6%
42% 43 >

111% 112%

25,400
150

100

275

60

12% 12% 13% 4,800

11 ll 500

»•

•

' 4% 3% 4'/4 6,800
8 % 8% 8% 1,800

90 Va : - so 90% 740

9% 9% 500

"l% "l "l% 39,100
9Va 8% 9% 12,300
6% 6% 6% 200

7 7%
'

150

ll%| 11% 12 Va 275

—

6% ~6% 125

% 800

197/a 15 19% 1,850

12% 11% 15 55,000
84 83 V4 89 4.6QO
8% 8% 9 1,700

77 78 20

84 84 84 20

8 8
» 8% 1,000

7 7 7 300

17 16% 17 100

% A % 8,200
5% 5% 100

28% 28% 28% 25

12 11 Va 13 1,000
10% 10% 100

14% Jan
5 Jan

7% Jan

10% Jan
82 Jan

9% Jan
25 Apr

Jan

% Jan
2% Feb

•j\ J&n
fa Jan

3% Apr
3% Jan
1% Jan
1% Jan

23% Feb

3% Jan
3 Jan

U Jan

9% Jan
22 Mar
6 Mar

38% Jan
306% Jan
102 Jan

7% Jan
7 Feb

6% Jan
15% Jan
2% Jan
6 Jan

114% Jan
84% Jan
7% Jan

102
.8

Apr
Jan

7% Jan
4%: Jan
4% Jan
9% Jan
80

64%
Jan
Jan

5% Jan
A Jan

9 Mar

3% Jan
51 % Jan
4% Jan
48 Jan
76 Jan

73 Apr
4% Jan
6% Feb
13 Jan

% Jan
5% Apr
28% May
6 Jan

7% Jan
2 Mar

8 Mar

500

4% 4% 5% 9,100

6 Va

48%

~

6

2%
'48%

'~7
3%
51

3,000
1,600
450

42%

h
19

41%

3/64
19

%

42%
33»

20 •

1

930

108,200
300

2,200

""%
10%
%

10%
%

50

100

"4%
61%

4%
61%
115

109 .

3%

"4%
62%
117V4
109%

4Va

1,000
1,400

40

90

7.300

8'
1%
4

Apr
Jan

Jan

3% Feb
1 Va Jan

48% May

24 Jan

1/64 Jan
14 Jan

£2 Jan

7% Jan
% Apr

26Va Jan
2% Jan
56% Jan
111 Ton

3 Apr
3% Mar
14 Feb
18 Apr

105 Apr
2 May
16% Mar

6% Feb
10 Mar

16% May
93 Apr
13% May
31% May
1% May
2% Apr

Y 5% Mar

1% Apr
1% Apr

3% Apr
5 Feb
6V2 Apr
3% Mar

26% Apr

4% Apr
3% Mar

2% May
13% Mar
23% May
7% Apr

43 Mar

112% May
106% May
13% Mar
8 May
11 May
19% Apr
4% Feb
8% May

114% Jan
93 Apr
9% Mar

106 Feb

1% May
10% Mar
6% May
7% May
12'/a'May
100 Apr
76% May
7Va Apr
% Mar

24% May

15 May
89 May
9 May
80 May
90 May
86 May
8% May
7 Apr
17% Mar
% May

5% Apr
34 Feb

13% Apr
10% Mar

2% Apr
8 Mar

May
May
Apr
May

3% Apr
55% Feb

44% Apr
a3a Mar

21 May
1% Apr

II Mar

% May
27% Jan
4% May
62% May

118 Mar

110 May
4% Mar

For footnotes see page 1829.
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STOCKS

New York Curb Exchange
Week Ended May 14

Par

Consolidated Mining & Smelt Ltd 5
Consolidated Retail Stores 1

8 ft preferred 100
Consolidated Royalty Oil 10
Consolidated Steel Corp: •
Continental Gas & Electric Co—

7% prior preferred 100
Continental Roll & Steel 1
Cook Paint & Varnish Co •

Cooper-Bessemer common *
$3 prior preference •

Copper Range Co *
Cornucopia Gold Mines 5o
Corroon & Reynolds 1

$6 preferred A •
Cosden Petroleum common 1
5% convertible preferred 50

Courtaulds Ltd—
American dep receipts (ord reg)__£l

Creole Petroleum 5
C W Liquidating Co *
Croft Brewing Co 1

■ 'V ' ' •' ' :>'V'.

Crowley Milner & Co •
Crown Cent Petrol (Md) 5
Crown Cork International A •
Crown Drug Co common 25c
"ft convertible preferred 25

Crystal Oil Refining common •
$6 preferred 10

Cuban Atlantic Sugar 5
Cuban Tobacco common *
Curtis Lighting Inc-common 2.50
Curtis Mfg Co (Mo) 5

Darby Petroleum common 5
Davenport Hosiery Mills •
Dayton Rubber Mfg 1
Class A convertible 35

Dejay Stores 1
Dennison Mfg class A common 5
$6 prior preferred 50
8% debenture 100

Derby Oil & Refining Corp com •
A convertible preferred •

Detroit Gasket & Mfg 1
6ft preferred 20

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10
De Vilbiss Co common 10

7ft preferred 10
Diamond Shoe common _ *

Divco-Twin Truck common . 1
Dobeckmun Co common 1

Dominion Bridge Co Ltd •
Dominion Steel & Coal B 25

Draper Corp *
Driver Harris Co 10
Duke Power Co *
Durham Hosiery class B common *
Duro Test Corp common 1
Duval Texas Sulphur •

Friday
Last

Sale Price

39%

Week's

Range
of Prices

Low High

39 39%
4% 5%

Sales

for Week

Shares

325

1,700

Range Since January 1

214 1% 2%
8% 8% 8%

13%

12%

~7%

~1%

~2%
21%

7%
20%
10%

89 89%
13% 14%

12% 13%

~7% 1%

~1% ~1%
86% 86%
2% 3
21 23%

7% 7%
19% 21
10% 10%

% %

3% 3%
3% 3%
7% 7%
1% 2

1

18 %

1

15

1%

18%

2,400
1,300

350

1,200

600

3,750

2,300
10

16,400
850

100

21,300
4,700
8,300

;500

1,000
200

5,900

400

109,000

D
15%

15%

~4%

~3%

15% 16

15% 15%
32 33

4% 4%
2% 2%

1,100

400

60

200

1,900

3% 3'/a 2,300

1% 1% 1% 300

3% 3% 4 % 3,100
19 19 19% 200

24% 24% 60

II ~9% ~9% 25

5% 5% 700

9% 9% 200

28%

2%

8

28%
75

3%
2

8%:tv 1,400

30

76

3%
2%

11% 11%

200

425

100

1,500
100

Low

31 Jan

3% Jan
107 Jan

1% Jan
5% Jan

76 Jan
9 % Jan
9 Jan

8% Jan
37% Jan

4% Jan

3*2 Jan
% Jan

79 Jan

}g Jan

13% Jan

5% Jan

15% Jan

10% Jan

V 3a Jan

1%, Jan
2% Jan
67/a Mar
ii Jan

19% Jan
% Jan

6 Feb

11 Feb

1% Feb

9 Mar

8% Jan
15 Jan

11% Jan

24% Jan
3% Jan
1% Jan

50 Jan

110 Feb

1 % Jan
62% Jan
x8% Jan
18 Mar

% Jan
2 Jan

14% Jan
24% May
10% Mar

9% May
3% Jan

5% Jan

21% Jan

7% Jan
56% Jan
24 Jan

66 Jan

2% Jan
1 % Jan
8 Jan

Falrchild Aviation 1
Fairchild Engine & Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical. •
Fedders Mfg Co 5
Fire Association (Phila) 10
Florida Power & Light $7 pre/erred •
Ford Motor Co Ltd—

Am dep rets ord reg £1
Ford Motor of Canada—

Class A non-voting •
Class B voting •

Fort Worth Stock Yards •
Foundation Indus Engineer—
Common 10c
$1.50 preferred 1

Fox (Peter) Brewing Co 5
Franklin Co Distilling 1
Froedtert Grain & Malt common 1
Conv participating preferred 15

Fuller (Geo A) Co 1
$3 conv stock •

4ft convertible preferred— 100

Gatlneau Power Co common . *
5 ft preferred I 1.100

Gellman Mfg Co common t
General Alloys Co "•
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common .1
5ft preferred series A IiO

General Fireproofing common.. *
Gen Gas & Elec $6 preferred B III*

For footnotes see page 1829.

9%
2%

5%

92%

5%

19%

59

9% 9%
2% 2%

X9% 10
17% 18
5% 5%
66 66

91% 93%

43/4 5%

19% 20%

23% 23%

1% 3%

~3%- "4
13% 14

12% 13%

"59 59

78 79

1% 1%
1% 1% 1%

8

14%

4% 4%
7% 8
14% 15

1,300
4,200
0 300

1,600
600

50

225

3,900

1,800

50

1,400

1,600
300

500

25

130

200

600

1,500
600

500

7% Jan
1% Jan
7% Jan

10 Jan

3"% Jan

57% . Jan
81% Jan

3 % Jan

153/4 Jan
163/4 Jan

12 3/4 Jan

1% Feb
15 Mar

15 Mar

2% Jan
11% Mar

19% Jan
9 Jan

29 Jan

45 Jan

7% Mar
68% Jan
1 Jan

% Jan

9"% Jan
2 Jan

7% Feb
133/4 Jan
90 Apr

High
41 Mar

5% Apr
107 Jan

23/8 May
9 Mar

89% May
15 Va Mar

'

10% Apr
15% Mar
41 Apr
7% May

ft Apr
1% May
88 Mar

3 May
23% May

7% May
24%' Mar
10% Jan

IJMay

33/4 May
4% Mar
7% Jan
2 May
24 Feb

1% Apr
15% Apr
18% May
3% Apr

10 Mar

17 May
18 Apr
15% Mar
33 Apr

Apr
Apr

57 Mar

111 Mar

3% May
71 Mar

13 Apr
19% Apr

1% Mar

4% May
19% May
30 3/4 Mar

103/4 Mar
9% May
5% Mar

9% May

21% Jan
83/4 Feb

69 % May
30 May
76 Apr
4 Mar

2% May
11% Apr

Eagle Picher Lead ...,10 10% 9% 103/8 3,400 7% Jan 10% Apr
East. Gas & Fuel Assoc common...

*
23/8 2% 2% 5,900 U Jan 2% May

4%ft prior preferred 56 56 58% 350 42 Jan 593/4 Apr
6ft preferred 33% 32% 34% 1,125 19% Jan 34% May

Eastern Malleable Iron 25 •

— —'
-■

20 Jan 25% Mar

Eastern States Corp • 1 1 1% 7,900 % Jan 1% May
$7 preferred series A * 21% 21% 24% 875 10% Jan 24% May
$6 preferred series B 21 21 ■>/ 24% 1,100 10%

'i *; • •' ; '.

Jan , 24% May
Eastern Sugar Associates—

$5 preferred v t c 1 /. 373/4 393/4 450 31% Jan 42 Apr

Easy Washing Machine B • 4% 4% 700 2% Jan 43/4 Apr
Economy Grocery Stores • '

"*' 12 Apr 13 Mar

Electric Bond & Share common ~~5 8% 7% 9% 254,800 2 Jan 9% May
$5 preferred * 62 62 643/| 1,000 42 Jan 65% May
$6 preferred • 66% 66% 69% 4,100 433% Jan 71 Apr

Electric Power & Light 2d pfd A * 24 24 25% 600 7 Jan 25% May
Option warrants ...

'

, ' 1% 3/4 2% 5,700 *32 Jan 23/8 May

Electrographic Corp . 1 7 7' / 7 200 5% Feb 8 Apr
Elgin National Watch Co ...15 28% 28% 250

, 26 Jan 29% Feb

Emerson Electric Mfg 4 8% 8% 9% 6,300 v: 4% Jan 9% May
Empire District Electric 6ft pfd... .100 * -

.. 88 Feb 96 May
Empire Power participating stock. •

yj' :/ 29 Mar • 34 May
Emsco Derrick & Equipment Ills '

«... '9% 93/4 200 6% Jan 93/4 May
Equity Corp common ...10c 1% 13/8 1% 21,300 fe Jan 1% May

$3 convertible preferred 1 333/4 34 30O 22/4 Jan 35 May
Esquire Inc.i 1 4% 4% 4% 2,300 2% Jan 4% May
Eureka Pipe Line common 50 30 30 50 25% Jan 30 Mar

Eversharp Inc common 1 15% 15% 17% 1,200 7 Jan 17% May

10% Mar
3 Mar

10 May
18% Apr
5% Apr

66% May
933/4 May

53/8 May

20% Apr
21 Apr
23% May

3% May
15 Mar

153/4 Jan

43/0 Mar
14 May
213/8 Mar
15 Mar

44 Apr
61% Mar

7% Mar
79 May
1% Apr
1% May

12% Apr
4% May
8 May
16% Apr

107 Mar

STOCKS Friday
New York Curb Exchange Last

Week Ended May 14 Sale Price
Par '

General Outdoor Adv 6% pfd 100 73%
General Public Service $6 preferred..* 58%
General Rayon Co A stock *
General Shareholdings Corp com 1 2

$6 convertible preferred • 72%
General Tire & Rubber 6% pfd A..100
Gen Water Gas & Electric common 1

$3 preferred *
Georgia Power $6 preferred.... • 105%

$5 preferred *
Gilbert (AC) common— •
Preferred *

Gilchrist Co • —

Gladding McBean & Co.. * ''■>•< —

Glen Alden Coal. » 16%
Godchaux Sugars class A • '■>* 343/4
- Class B * --.///

$7 preferred ,* ... r.y
Goldfield Consolidated Mines 1 /
Goodman Mfg Co 50
Gorham Inc class A •

$3 preferred •
Gorham Mfg common 10

Grand Rapids Varnish 1 ,

Gray Mfg Co . 5 V 6%
Great Atlantic & Pacific Tea— "•/
Non-voting common stock • 80%
7 ft 1st preferred 100

Great Northern Paper 25 303/4
Greenfield Tap & Die —* 7%
Grocery Stores, Products comraon__25c
Gulf Oil Corp 25 47% ?
Gulf States Utilities $5.50 pfd * 106%

$6 preferred •
Gypsum Lime & Alabastine *

Week's

Range /
of Prices

Low High

70% 73%
58% 62
1% 2
2 2%

74%. 73%

Sales

for Week

Shares

80

30

700

5,500
380

38 38%
1053/4 105%

100
150

100

100

163,4 17% 7,300
343/4 35 325

8% 10 1,200
97% 97% 10

/. Va U72 17,300

~3 1% 700

44% 46 120

263/4 273/a 450

43/4 5 700

6% 7% 700

79% 80%
1363/4 138%
30 31%
73/4 8%
4% 43/4
47 47%
106% 106 %

675

75
400

3,600
400

4,500
10

Range Since
Low

61 Jan
30 Jan

% May
% Jan

52% Jan
103 '/a Jan

33/a Jan ' I
31 Jan V
100 Jan /.•
89% Jan
43/s Jan

45 Jan

4% Feb
11 Apr

•«v-*.•*'t-I; ,

123/a Jan
263/4 Jan

5% Jan
96 Jan

Ja Jan /k

. ~1% Jan
27 Feb//,/
22 Va Jan

3% Jan

. 3% Jan

67% Mar
127% Mar
27% Jan
5% Jan
l3/4 Jan
37% Jan

102% Jan
107% Mar

4 5/a Mar

H

Illinois Iowa Power Co ; •
5% convertible preierred 50
Div arrear certificates ...

Illinois Zinc Co i ;— •

Imperial Chemical Industries— /
Am dep rets regis £1

Imperial Oil (Can) coupon •
-*

Registered *

Imperial Tobacco of Canada. 5
Imperial Tobacco of Great Britain &
* Ireland £1
Indianapolis P & L 5%% preferred_100
Indiana Service 6ft preferred 100
7% preferred 100

* - • ' . ' /' 1 .• /'* c' : i " . , * .

Industrial Finance v t c common J
7ft preferred 100

Insurance Co of North America_..__10
International Cigar Machine
International Hydro Electric— "
Preferred $3.50 series 5

International Industries Inc
International Metal Industries A
International Petroleum coupon shs—
Registered shares—

International Products

; 4% . 3% 4%
36 36 38
y 8 7% . 8%.
14% 14% 15%

IP/4 11% 11%
>11% 12%,

1013/4 1013/4 102%
26% „) 26% 27%

29% ,31

1%

14

.1% 1%
203/s 20%
77. 78%
13% 143/4

9% ; 8 : 11%
4 4 4s/8

16 B 16%
16% 16%

,83/4 83/4 9%

International Safety Razor B..
International Utility class A
Class B

$1.75 preferred
$3.50 prior preferred.

Interstate Home Equipment —

Interstate Hosiery Mills
Interstate Power $7 preferred
Investors Royalty
Iron Fireman Mfg voting trust ctfs—
Irving Air Chute
Italian Superpower A...

Jacobs* (F L) Co — — 1
Jeannette Glass Co.. ■—*
Jersey Central Pwr & Lt 5% ft pfd—100
6% preferred ; 100
7ft preferred 100

Julian & Kokenge Co— •

Kansas Gas & Elec 7ft preferred 100
Kennedy's Inc . 5
Ken-Rad Tube & Lamp A *
Kings Co Lighting 7ft pfd B 100
5% preferred D 100

Kingston Products .1
Kirby Petroleum 1

1%

"%

33/4

1%

1%
7% 7%

i 3/8 %
163/4 17%

"2% "2%

"33/4 *4%
ify V2

17% - 18
10'/a 10 3/8

y % 1%

5,700
1.600

3,400
1,000

2,600
800

270

190

-70

300

.. 50

1,400
3,100

5,500
7,700

6,900
200

400

1,100
;/ 600
20,300

200

300

200

1,800
350
700

33,500

1 Jan

25 Jan
3 Jan

93/4 Jan

5% Mar
10 Jan

9% Jan
9% Jan

16% Jan
91 Jan

20 Feb

20% Jan

% Jan
15% Jan
69% Feb
12% Jan

2% Jan

1% Jan

8% Jan
13-Va Jan
14 Jan

6% Jan

% Mar
334 Jan,

,J(, Jan
7% Jan

32 Jan

2% May
21% Feb
1% Jan

% Feb
143/4 Jan
7% Jan
% Jan

January 1
High

74 Apr
62 May
2 May

'; 2% May
73% May
106% Mar
5% Apr
39% Apr
105% May
90% Apr
8 Mar

50% Apr
6% Mar

13 May

18% Apr
36 Apr
10 May
108 Mar

•

32 May

4 Apr;
49% Apr
27% Apr

9% Apr
7% May

80% Apr
138% May
36 Mar
10* Apr
4% May

4T% May
106% Feb
111 Apr

4% Mar

Hall Lamp Co 5 5%
'

,. 53/4 6% 500 4% Jan 6% Feb

Hammermill Paper— __10' ^ ^ 7.. 19% 19% : 50 17% Feb ;
. 20% May

Hartford Electric Light 25 : 49% 50 60 42 Jan 50 May

Hartford Rayon voting trust ctfs....1 1% 1% 2 5,100
;• • ,1 •-••*''' 0
v* ic Jan ::v:*2/ May

Harvard Brewing Co 1 1% 1% 2 900 1% Jan 2 Mar

Hat Corp of America B non-cot com__l 4% 53/4 2,800 3% Jan •I* 5% May

Hazeltine Corp
• 30% 31 900 19% Jan 31 May

Hearn Dept Stores common 5
'

mmmm ■ 3 3% 1,200 1% Jan 3% Apr

6ft convertible preferred 50 36 34% 36 130 31 Jan 36% Jan

Hecla Mining Co. 25c 7% IVb 7% 6,700 4% Jan 7% Apr

Helena Rubenstein • 10% 10*'% 11% 700 6% Jan 11% May

Class A
*

'• 11% 11% 100 9 Jan 11% May
Heller Co common 2 6 Jan 9 Mar

Preferred
'

U~>"* ' '••• '* 22% Jan 27 Apr

Henry Holt & Co participating A
* I'"; I* 13 13 50 7% Jan 13 May

Hewitt Rubber common 5 :
vi- ' 14% 15 200 11% Jan 15% Mar

Heyden Chemical common 2.50 21% 21% 223/4 1,200 21% May 24 Apr

Hoe (R) & Co class A -10 22 23% 1,300 15% Jan 23% May

Hollinger Consolidated G M , 5,1 83/4 9 900 6% Jan 10% Apr

Holophane Co common
• 18 18 100 17 Feb 20 Jan

Horder's Inc •
• : • -

''

__ ...

Hormel (Geo A) & Co common
•

..
:*." ^ 29% Jan 34 Mar

Horn (AC) Co common
•

.. : „ ' >1. ■ a3% Jan a3% Jan

Horn & Hardart Baking Co —- 103% Mar 105 Mar

Horn & Hardart
• 263/4 263/4 v75 23 % Feb 27% Apr

5ft- preferred.: "loo -IiV » 110*3/4 1103/4 *.' :: 10 108% Apr 113 Jan

Hubbell (Harvey )* Inc. 5 *.!./ :/ V; • -, 19% 19% 100 / 14% Jan 20 Apr

Humble Oil & Refining— *
* 72% 72% 76 2,800 60 Jan 78 Apr

Hummel-Ross Fibre Corp Ills 4% 4% 5 ^ 1,000 /: 3 Jan 5% Apr

Hussmann Ligonier Co.
« '

1.^. '" 7 v 7. 100 6Vs Apr X7 Apr

Huyler's common zzii /1% 1% 1% 2,400 14 Jan 2:- Apr

V t c for 1st preferred 1 193/4 19% 20% 300 8 Jan 213/4 Apr

Hydro-Electric Securities
* 2% 1% 2% 700 1 Jan 2% May

Hygrade Food Products —
& 6 •;//■ 6 6% 4,100 33/4 Jan 634 May

4% May
38% Apr
8% May
16% Apr

6% Mar
12% Apr
12% Apr
10% Apr

20% Apr
104 Apr
27% May
31 May

V/* Mar
24% Mar
78% May
15 Mar

11% May
5 May
13% May
17% Apr
17% Apr
9% Apr

1% Jan
7% May
Va May

17% Apr
42 3/4 Apr
3% Jan
22 Feb

4% Apr
%. Mar

19 Mar
•103/4 Apr

% Mar

4% 4% 5 3,500 2% Jan 5% Mar

2 > > 1% 2 800 1 Jan 2% Mar
- : 75 • 75 25 66 Jan 78% Apr

85 85- - 85 * -~
- 30 69% Jan * 86%• Apr

93% 94 60 79 Jan 97 Apr

— 173% 173/4 25 133/4 Jan 17% May

K

8

14

8%
14%

3% 3% 3%
3% 3%

1,300
).r 150

5,100
1,500

115% Jan
6% Jan
5% Jan

47

32

Jan

Jan

1% Jan
1% Jan

119% Mar
8% May

143/4 Apr
x48 Mar

37 May
3% May
4 Mar
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STOCKS
New York Curb Exchange^

Week Ended May 14

Par

Klrkland Lake G M Co Ltd 1
Klein (D Emil) Co common ♦
Kleinert (I B) Rubber Co 10
Knott Corp common.. 1
Kobacker Stores Inc *

Hoppers Co 6% preferred 100
Kresge Dept Stores—

convertible-1st preferred 100
Kress (S H) special preferred 10
Kreuger Brewing Co 1

Friday
Last

Sale Price

\h

Week's Sales

Range for Week
of Prices Shares

Low High

% U 1-600

Range Since January 1

97% 97% 97%

5'/a
13%
5%

13%
- 6W

290

100

1,400

Low

% Jan
13% Apr
9 '/a Apr
4% Jan

10 Feb
92 Jan

12% Mar
4 Ys Jan

M

Manati Sugar optional warrants.
Mangel Stores __1

$5 convertible preferred ^ •
Manischewitz (The B) Co ; •
Mapes Consolidated Mfg Co •
Marconi International Marine Com¬

munication Co Ltd

Margay Oil Corp. *
Marion Steam Shovel ♦

Mass Utilities Association v t cl ..1

Massey Harris common
McCord Radiator & Mfg B *,
McWilliams Dredging.. •
Mead Johnson & Co ; •

Memphis Natural Gas common 5
Mercantile Stores common— •
Merchants & Manufacturers class A..1

Participating preferred •

Merritt Chapman & Scott: •
Warrants ——...

6%% A preferred 100
Mcssabi Iron Co 1
Metal Textile Corp; 25c
Participating preferred 15

Metropolitan Edison $6 preferred..—•
Michigan Bumper Corp: 1

Michigan Steel Tube 2.50
Michigan Sugar Co; ♦

1 Preferred 10
Micromatic Hone Corp 1
Middle States Petroleum class A v t c.l
Class B v t c —1

Middle West Corp common 5
Midland Oil Corp $2 conv preferred..*

Midland Steel Products— >

$2 non-cum dividend shares... •
Mtdvale Co common •
Mid-West Abrasive.. 50
Midwest Oil Co —.— —10
Midwest Piping & Supply ♦
Mid-West Refineries 1
Mining Corp of Canada.. •
Minnesota Mining & Mfg ...*
Minnesota Pwr & Light 7% pfd 100

Mississippi River Power 6% pfd 100
Missouri Public Service common •
Mock Jud Voehringer common 2.50
Molybdenum Corp 1
Monarch Machine Tool „*
Monogram Pictures common... 1
Monroe Loan Society A— 1
Montana Dakota Utilities 10
Montgomery Ward A : *
Montreal Light Heat & Power ♦

Moody Investors partic pfd •
Mtge Bank of Col Am shs —

Mountain City Copper common 5c
Mountain Producers -10
Mountain States Power common •
Mountain States Tel & Tel 100
Murray Ohio Mfg Co *
Muskegon Piston Ring ;—2%
Muskogee Co common *

6% preferred 100

Nachman-Sprlngfilled
National Bellas Hess common 1
National Breweries common •
National Candy Co •
National City Lines common 1

$3 convertible preferred.; 50
National Container (Del) 1
National Fuel Gas •
National Mfg & Stores common •

National Pwr & Light $6 pfd unstpd..*
$6 preferred stamped

National Refining common *
National Rubber Machinery *
National Steel Car Ltd •
National Sugar Refining •
National .Tea 5Va% .preferred 10
National Transit 12.50
National Tunnel & Mines •
National Union Radio 30c
_ 1

For footnotes see page 1829.

1% 1% 1% 6.700

3%., 3% 3% 200

5%

; 3-%

140'/a
3%

7%

1%
7%
5%
6

1%.
8%

5 5%
1% 2

6% '7%
3% 4%-
11% 12%
138% 140%
3% 3%

7% 7%
1% 1 Va

102 103

1% 1%

% %

6 6%

II 1%
7 Vsi 7'/a
5% 5%
6 6'/2
1%. l'/a
8% 9

300

1,000

800

2,200
2,700

80

1,400

100

2,100
500.

125

7,300

2,700

600

14,600
1,400
1,400'
1,400
2,400
9,900

% Jan
2% Jan

57, Jan

26 Jan

2 Jan

11 Jan

3% Jan
is Jan

4% . Jan
1% Jan
8 v„ Jan

125 Jan

2% Jan
21 Jan

2 Jan

19 : Jan

?•».„ 5 Jan
V. % Jan

98% Jan
1, ' Jan

1% Mar
28 Jan

108 Apr
ise Jan

4% Jan
% Jan
6% Mar

4% Mar

x3% Jan
%. Jan

4% Jan
8 Mar

N

High

U Apr
13 % Apr
10 Apr
8 May
10 Feb
100% Mar

13% Apr
5% May

Lackawanna RR
.....-.100 30 .31% 460 20% Jan 32% May

Lake- Shore Mines Ltd 1 11%.. ' 11%, 12% 6,200 V 8% Jan i 14% Apr
Lakey Foundry & Machine 2%, 3%. .3% 400 2 ■ Jan 4% Apr
Lamson Corp of Delaware 5 :-t 3% Feb iVl: 6 Mar

Lane Bryant 7% preferred -100 A-V'YV ■ A-V/ 100 Feb.. 101 Feb

Lane Wells Co common 1 11 10 ii 1,200 6%- Jan
'

10 Apr
Langendorf United Bakeries class A • .

.... 19% May 19% May
Class B _• Ur 2% Feb 5% Mar

Leicourt Realty common •?;. 1% "1% 100 % Mar % Apr
Convertible preferred • ■

12 Va Feb1 14% Apr

Lehigh Coal & Navigation , "8%;" ~8.Vs. 8% - 14,900 V;V,4% Jan., 8% May
Leonard Oil Development 25 % % % 26,000 Vs Jan % Feb

Le Tourneau (R G) Inc to CO 00s" 28 Va 26% 500 24% Jan 30
. Feb

Line Material Co 5 10 9% 10 1,000 7% Jan 10% Mar

Lipton (Thos J) Inc 6% preferred 25 17% Jan 19% Mar

Lit Brothers common *

~

1% "l% J 2 1,400 % Jan 2 May
Locke Steel Chain 16% 16 Va 200 12% Jan- 16 May
Lone Star Gas Corp new common.—10 If 9 9

'

9% 7,400 6% Jan 9% Apr

Long Island Lighting common
* ,:1% : 1% . 2 15,400 >V Jan. 2% Apr

lp,'c preferred class A IIIoo 38% 38% 41 375 21% Jan,. • 40 Apr
6% preferred class B 34 V 34 .36% :: 1,850 20 Jan 35 May

Loudon Packing 6% 6% 6% 2,500 2% Jan ;• 6% May
Louisiana Land & Exploration.. — ~1 6% 6% . 7% 1 2,900 5Va Jan VV8- ■- Mar

Louisiana Power & Light $6 pfd 1 • 103 Jan 107% Apr
Lynch Corp common 8 28 29% 200 • 18% Jan 27% May

1% May
4% Feb

74 Apt

33 May

4 Mar

17 Apr
6 Mar

2 Apr

7% Apr
4% May
13% May

145 Apr
3% Feb

32 Apr
5 May
23 Mar

8% Apr
IVb May

108 Feb

1% Feb
2 % May
3IV2 Mar

108 Apr
% Mar

6% Apr
1% May
7%.Mar:

5% Apr
6V2 May
1% Mar
9V4 Apr
9% Feb

19% 19 vy 19% . 600 15% Jan 19% Mar

32 Va 32 Va 33 250 25 Va Jan 35 Va Apr

2Va ..
2. v: j 2 Va 2,200 1% Jan .

; 2% Apr

8 Va 8% 8% 1,800 6% Jan 8% Mar

f*- '*V 14 Jan 19 Mar

'~2Va 2% if 600 1% Jan' 2% Apr
'' •'

•„ 1 Apr' 1% Apr

—«- ' 54% 55% 675 50 Jan 59% Mar

100% Jan 109 May
5V2 Jan 7% Apr

11% "11% 100 8 Jan 11% May
7% 7% 8Va 2,600 4% Jan 9 Mar

20% 19% 20% 1,500 17 Jan 21% May
3% Vi 3 3% 20,500 % Jan 3% May

1% 1% 400 1% Mar' 1% May
. ' 5% Jan 6% Mar

166% 168 360 163 Apr 171% Jan
__ ' V'V-V:— 21% Jan.?' 22 % Apr

-VVV'" — '• — 20 Va Jan 31 Apr

"2%. "2% "2% 6,900 IV2 Jan ~2% Mar

6% 6 6% 2,300 4% Jan 6% Apr
17% 17% 100 13 Va Jan 18 Apr

-;V:' . • . 112% Jan 120% May
12% 12% 13 500 9 Jan 13% Apr
llVa 10% 11'A 650 10% Apr 14 Va Mar

8% 8%v 100 4% Jan 10% Apr
. .' I': ' ■ __ 57 Jan 69% Mar

13% 13%: 100 10 Jan 13% May
1% ■ .% 1% 61,900 A Jan 1% May

■." ' 18 Mar 21 Apr
23% 23% 25 1,300 15% Jan 25 J/a May

49% 50 200 44% Feb 51 May
12 11% 12% 3,300 9 Jan 12% May
11% 11 11% 17,300 8% Jan 12 Apr

•w . ; — .. -- -- 2% Mar 3% May

99% 98% 99% 2,900 87% Jan 99 % May

6 6% 1,800 "3% Jan 6% May
—' • 12%. 13 1,400 6% Jan 13 May
44 44 44 50 40 Feb 44 May
20% 19% 21 8,000 9% Jan 21 May

'

- 7 Jan 8% Apr
13 Va 13% 13% 400 11 Jan 13% Apr
2 2 2 1,000 2 May 2% Feb
4 4 4% 8,000 % Jan 4% Apr

STOCKS

New York Curb Exchange
Week Ended May 14

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par

Navarro Oil Co *
Nebraska Power 7% preferred 100
Nehi Corp 1st pfd — *
Nelson (Herman) Corp 5
Neptune Meter class A. *
Nestle Le Mur Co class A •
New England Power Associates •
6% preferred 100
$2 preferred *

New England Tel & Tel 100
New Haven Clock Co.
New Idea Inc common •
New Jersey Zinc 25
New Mexico & Arizona Land 1
New Process Co common *
N Y Auction Co common —*
N Y City Omnibus warrants....
N Y & Honduras Rosario 10
N Y Merchandise 10

N Y Power & Light 7% preferred_.100
$6 preferred *

N Y Shipbuilding Corp—
Founders shares. 1

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd .100
Niagara Hudson Power common 10
5% 1st preferred 100
5% 2d preferred 100
Class A optional warrants
Class B optional warrants

Niagara Share class B common 5
Class A preferred .100

Niles-Bement-Pond •
Nineteen Hundred Corp B 1
Nipissing Mines 5
Noma Electric 1

,

North Amer Light & Power common—1
$6 preferred •'

North American Rayon class A •
Class B common •

6% prior preferred 50
North American Utility Securities •
Northern Central Texas Oil 5
North Penn RR Co — 50
Nor Indiana Public Service 6% pfd.100
1% preferred 100

Northern States Power class A 25
Novadel-Agene Corp •'

Ogden Corp common 4
Ohio Brass Co class B common •
Ohio Edison $6 preferred *
Ohio Power 4'%% preferred
Ohio Public Service 7 % 1st pfd
6% 1st preferred

Oilstocks Ltd common

Oklahoma Natural Gas common
1

$3 preferred
$5 Va conv prior preferred

Oliver United Filters B

Omar Inc

Overseas Securities

Pacific Can Co common •
Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred. 25

Pacific Lighting $5 preferred *•
Pacific Power & Light 1% pfd 100
Pacific Public Service •'

$1.30 1st preferred *
Page-Hersey Tubes common *
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp 1
Parker Pen Co 10

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills *
Peninsular Telephone common *
$1.40 preferred A .—25

Pennroad Corp common ... 1
Penn Cent Airlines common 1

Pennsylvania Edison Co $5 series pfd.*
$2.80 series preferred •

Penn Gas & Elec class A com *'

Penn Power & Light $7 preferred •
$6 preferred •-

Penn Salt Mfg Co 50
Penn Sugar Prop common ... ..20
Penn Water & Power Co ♦

Pepperell Mfg Co 100
Perfect Circle Co *

Pharis Tire & Rubber 1

Philadelphia Co common. „ •

Phila Electric Power 5% pfd 25
Phillips Packing Co

Pitts Bess & L E RR__.

Pittsburgh & Lake Erie.

Pneumatic- Scale common 10
Polaris Mining Co 25c
Potrero Sugar common 5

Powdrell & Alexander 5
Power Corp of Canada •
Pratt & Lambert Co •
Premier Gold Mining —.1
Prentice-Hall Inc common .*

Pressed Metals of America 1
Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas *
Public Service of Colorado—
6% 1st preferred 100
1% 1st preferred 100

Puget Sound Power & Light—
$5 prior preferred —*
$6 preferred *

Puget Sound Pulp & Timber *
Pyle-National Co common 5
Pyrene. Manufacturing. 10

Low High Low

MM. ' 19% 20 700 12% Jan

110% 110'A 112% 60 104% Feb

II II II 1% Jan

ii U 200 7% Mar
■

•

,
•

'• 1% Jan
5 ii- 5% 150 1 Jan

43 43 45% 1,250 25% Jan

— — ;
— 9% Jan

105% 105% 107 80 87% Jan

6% 6% 500 4% Jan

19 % 18% 19% 1,600 13% Jan

61% 61% 62% 1,600 57 Va Jan

3
•

3% 1,100 1% Jan
•

■

'

28 Jan

■ :'-"V 4% 4% 200 2% Feb
;

•• 5% 6 200 2% Jan

23 23 23 50 18 Jan

-- V??; —) vf/ *"*
10% Mar

107 107 10 102 Jan

101 101 10 95% Feb

21 23 1,000 16% Jan

107% 107% 160 102% Jan

54 54 57 310 36% Jan

3% 3 3% 220,100 1% Jan

70% 68 70 Vt 1,100 54 Jan
*" 1 59 70% 650 42 Jan

3/64 1/64 iV
u-

101,500 1/128 Jan
% % 2,500 % Jan

6 Va- 6Va 6% 600 3% Jan

98% 96 98 V2 50 91 Jan
11 10% 12% 12,500 8% Jan

—y * 1% "l% 1,800
°

""% Jan
'

• 3% 4 300 V. 3% Jan

f \h % % 54,700 32 Jan

64 64 67% 250 52% Jan

30% 32% 300 22% Jan
' 31 31% 200 23% Jan

'

'/••••• '• •• 51% Feb

1% 1 1% 2,300 % Feb

— 4% 4% 100 4 Feb

II ' II 82 Jan

'■■*** • ' 104% 105 30 102% Mar
6% 6% 7% 9,300 4 Va Jan

26% 23% 27% 2,200 16% Jan

Range Since January 1 /
High

21 Apr
112% May

5% May
11 Va May
5 May
5% May
45% May
11% Feb

107 May
• 7% Apr
19% May
68% Mar
3% May
31 Feb

4% May
6 May
24% May
11 May

111 Apr
104 Apr

23 May
107% May
57 May
3% May
72% Apr
62 Apr

Vs Feb
H May

6% May
103 % Feb

12% Apr

1% May
4 Ye Mar
% May

70 May

32% May
31% May
53 Mar

1% Apr
4% May

97 Apr
106 Mar

7% May
27% May

O
i'/a

18%.
51 Va
116%

6Va

4

21

98

4%
21%
99

113% 113%
111% 111%

n n

18 19%
51% 51%
116% 116%

~6% ~7%
7 7%

6,100 2% Jan 5 May
225 17% Jan 22% May
80 91 Jan 99 May
80 106 Va Jan 114% Apr
50 107 Jan 113% Mar

103% Mar 108 Apr
100 8% Jan 11 May

1,200 16% Jan 19% Apr
50 48 Jan 51% May
10 110 Feb • 116% May

7% Feb 8 Feb

200 3% Jan 7% May
300 3% Jan 7% May

p.:
12% 13% 400 8% Jan

■ ' v*"/ 33%. 33% 1,600 31 Jan
' 28% Jan

106% 106% 107% 300 102 % Jan

91% 90 91% 120 73 Jan
'

— — 5% 5% 300 3% Jan
- ' *•'' 15% Feb

;v 72% Jan-

"5% 5% 6%. 29,500 3% Jan
. ••

V:

6Vs Mar

•— YY
:

— 14 Jan

17% 17% 18% 1,600 9% Jan
■■ , 28 Jan

31% 31% 50 28% Jan
■ 31 Apr

: 4% - 4% -4% 11,000 3% Jan

15 14% 16% 6,700 9Y2 Jan

62% 62% 25 44 Jan

35 35 25 27% Jan

"l 1 1% 4,200 Va Jan

93%

163

59%
114%

"5%

93% 95%
91% 92
162% 163

58% 60
113% 115%.

_5% 6
8 8%

6% 6% 7

1 18% 18% 20'A
10 . 52 53
•

.'u—■ ' 11% 11%
1 1% 1% 1%
*

7% 7% 7%
50 — - % "f

.50 58% 55% 58%

10 12% 12% 12%
.25 93% 93 94%
.1

__ 3% 3%
.50

—— •"•.V..:, 14 14

1

8%

24

II

6 V2

l°ff

~7%

110%
62%

9%

1 1%
8% 9
6% 6%

24- 25

iV: 15

6% 6%
% %

5% 5%
7'/a 7'/a

110% 111%
61 Va 65
11% 11%

~9% 1%

410

30

125

550

300

700

400

1,400

10,500
350

500

7,900
1,300

1,440

150

1,400
300

200

43,100
5,400

. 100

400

4,900

200

21,300
100

100

750

3,000
600

800

76 Jan

74% Jan
150 Jan

% Mar
51 Va Jan
104 Jan

21% Jan
4 Jan

5 % Jan

31% Feb
4% Jan
8% Jan

42% Jan
8Va Jan
1 Va Jan
6 Jan

38 Jan
47% Jan

10 Va Jan
84% Jan
2% Jan
8 Va Jan
12% Mar

z7s Jan
3% Feb
4% Jan

5% Jan
19 Jan

Va Jan
34 Jan

3% Jan

t>s Jan
4 Mar

7 Va May

104 Apr
109 Apr

101% Jan
45% Jan
7% Jan
8% Jan

7% Feb

13 Va May
34 May
30% Apr
108 May
92 May
5% May

17 Va Apr
84 Va Apr
6Va May
6% Apr

22 Apr

19 May
35 Mar

32% Mar
32% Apr
4% Mar

16Va May
62% May
35% Apr
1% Apr

97 May
92 May
170 Feb

% Mar
60 May
116% May
31 Mar

6% Mar
8% Apr

33% Apr
7 May

20 Va May
53 Va May
12 Va Apr
2 Va Apr

i. 7% May

39% Jan
58% Apr

14 Mar

97 Apr
3% Mar

14 Apr
12% Mar
1% May

9% Apr
7 Apr

5% Jan
26 Apr

IS Feb
34 Jan

7% Mar
% May
5% Apr
8% Mar

106% Jan
114 Jan

112% Mar
68 Va May
13% Apr
10% Mar
9 Va May
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For footnotes see page 1829.

NEW YORK CURB EXCHANGE
STOCKS

New York Curb Exchange
Week Ended May 14 „

Stlnnes (Hugo) Corp 5
Stroock (S) Co •
Sullivan Machinery ( _•
Sun Ray Drug Co L 1
Sunray Oil . __1

5 Va % convertible preferred 50
Superior Port Cement class B com •
Swan Finch Oil Corp... 15

Friday
Last

Sale Price

Week's

Range
of Prices

Low High
% 1%

18 V2 18 Va
17 18'A
10% 11

3% 4%

Sales

for Week

Shares •

2,200
50

.? • 1,500
300

55,300

Range Since January 1

Low

Vt Jan

12% Jan
13 % Jan
77/e Jan

;l% Jan
43 Jan
12% Mar
8% Mar

High

11V2 May
19 Va Apr
19% Mar
11 Va Mar
4% May
49 Mar

14 Apr
9 Mar

Taggart Corp common —. ..l 4% 4% 4%
Tampa Electric Co common " 2IV2 2IV2 22
Technicolor Inc common • 12 % 12% 13 V2
Texas Power & Light 7% pfd 100 — 110 110
Texon Oil & Land Co _ —2 5 5 5%
Thew Shovel Co common , ...5 21% 21 Va

Tilo Roofing Inc. — l 6% 6V4 6%
Tishman Realty & Construction _1 l </2 IV4 1%
Tobacco & Allied Stocks •

__ 53 53
Tobacco Product Exports.. • 4% 4% . 5
Tobacco Security Trust Co Ltd-—
l Amer dep rcts ord regis __ __

Amer dep recs def reg— ...—* 2% 2

Todd Shipyards Corp... —..—.* 60 ; 60
Toledo Edison 6% preferred 100 — -- —

7% preferred 100 111 111
Tonopah Mining of Nevada— - 1 . {3 [3 1
Trans Lux Corp l 3 2% 3
Transwestern Oil Co —10 12 l/a 12 12%
Tri-Continental warrants J. „ % 1%
Trunz Inc.— —— VA-iV.- — •'
Tubize Chatillon Corp...— ... 77/a 7% 9
Class A— . 1

, 60 56% 61
Tung-Sol Lamp Works 1 ; 5% 4% 5%
80c convertible preferred l* 10% 10%

3% Mar
17% Jan
6% Jan

102 Mar

3V4 Jan
17 Va Jan

: 4% Jan
V2 Jan

43 Jan

} 2% Feb

6%; Jan
1% Feb

53 Jan
102 Mar

107 Mar

tV Jan
1% Jan
6% Jan

37» Jan

4Va Jan
39 Jan
1% Jan

6% Jan

V 5 ' May
24 Mar

137/a May
110 May

5 V2 Feb

22'/a Apr

6% May
1% May

53 May
• 5 - May

9% May
2% Jan

65 if Mar
105% May
112 Apr

1 Feb

3% Mar
13 Apr
1 Va May

10 Apr
62 V2 Apr
5 V2 May
10% May

Udylite Corp... ; — .......1
Ulen Realization Corp —10c
Unexcelled Manufacturing Co 10
Union Gas of Canada •

Union Investment common •

United Aircraft Products 1
United Chemicals common,. ♦

$3 cum -& participating pfd ; •
United'Cigar-Whelan Stores 10c
United Corp warrants.—— ........

United Elastic Corp •

United Gas Corp common 1
1st $7 preferred non-voting •
Option warrants ...

United Light & Power common A •

V"Common 'class B—— ———•
$6 1st preferred——*.—.*—, ...•

United Milk Products., ..... •

$3 participating preferred •
United Molasses Co Ltd—
Amer dep rets ord regis 1

United N J RR & Canal Co__A ;_100
United Profit Sharing ——. 25c
10% preferred ; 10

u : V ■* I I'.' V

3 2% 3% 5,700 3% May
3% 2% 3% 6,900 IV2 Jan i 3% May
3% 3% 4% 800 3 Feb 4% May

■ —
.

—
■" /— 5 Jan 6% Mar

13% ■'■'12% 14% 21.700 6 '/8 Jan 14% May
15% 15% 200 12 Jan 15% May

vI'-V 'it' \ I 57% Jan 57 Ve Jan
"l% 1% 1%^ 107,300 % Jan 1% May

% % ft 349,300 ft Jan ;• ft May
— 1ft ,Jan 14% Mar

3 2'% 3% 76,700 % Jan 3% May
19% 119% 120% 1,150 115 Jan 122% May
■ % Vn> 12.900 ft Jan U May
% Vz

.

% 90,500 JA Jan % Mar
w •'>:
16 6,500

•

% Jan • ft Mar
39% 39% 40%

*

5,700 2IV2 Jan 44 Apr

United Shoe Machinery common ,25 70 69 70% ?• . 850
Preferred 46

- 45%: 46 K' 270

United Specialties common 1 5% 5 Va 5% 1,700
U S Foil Co class B —1 4% 4% 5 2,500
U S Graphite common 5 8% •' 8% 100
U S and International Securities. * 11 l'A: 12,500
$5 1st preferred with warrants • 75 74 76 500

U S Lines Inc preferred I10 9% 9% 9% 500
U S Plywood $1.50 conv preferred— .20 29 29 100
U S Radiator common —1 3 2% 3 800
U S Rubber Reclaiming—. — 2% 2 2%

•- i-.y& •:4l
2,000

29% Feb
80 Feb

3% Mar
250 • Feb

ft Jan

2'/< Feb
63 Jan

43 Jan

4 Jan

2% Jan
7% Jan

Ve Jan
60 Jan

8 Jan
28 Jan

1% Jan
1% Jan

n Apt
89% Apr

$ 3% Mar
251 >A Apr

% -Feb
4. ..Feb

70% May
46% Mar

5% Apr
5 Mar

8% Feb
1% May

76 May
9% Mar

30 Apr
3% Apr
2% Feb

United Stores common 50c
United Wall Paper 2
Universal Consolidated Oil 10
Universal Cooler class A: .*
- : Class B—— , •:
Universal Corp voting trust ctfs 1
Universal Insurance 8
Universal Pictures common,. 1
Universal Products Co *

Utah-Idaho Sugar , 5
Utah Power & Light $7 preferred—..*
Utah Radio Products 1
Utility Equities common 10c
$5.50 priority stock.. .........1

Valspar Corp common 1
$4 convertible preferred 5

Venezuelan Petroleum, 1
Virginia Public Service 7% pfd 100
Vogt Manufacturing,. •

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext..•
7% preferred 100

Waitt & Bond class A •

Class B •

Walker Mining Co
, \

Wayne Knitting Mills . 5

Wentworth Manufacturing 1.25
West Texas Utility $6 preferred •
West Va Coal & Coke 5
Western Air Lines Inc 1
Western Grocer Co 20

Western Maryland Ry 7% 1st pfd.,100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10
Weyenberg Shoe Mfg 1
Wichita River Oil Corp 10
Williams (R C) & Co •

Williams Oil-O-Matic Heating •
Willson Products Inc ; 1
Wisconsin Power & Light 7% pfd 100
Wolverine Portland Cement 10
Woodley Petroleum ; 1
Woolworth (F W) Ltd—
American deposit receipts 5s

Wright Hargreaves Ltd *

19% 20 350
2% 3 ' 15,400

58 61% 250

m 1 "1%. "2 1,500
64% 66 50

V i|||Irlffl
1% 1% > 2,600

27 V4 27%» 325

6% 6% 7'A b 2,800
65% 63% 68 140

W XSUi
4% 4% 4% 200

7 w&x 100

""ft & 3,800

3% 3% 3% 1,400

~5% "5% "5% 5,200
9% 8% 10 6,000

90 90 90 120
— 17 17 50

25 25 25 25

7 "7% 500
8 8 100

3% 3% 3% 1,500
10 10 25

~3% ~3 Vs ~3% 14,400

ft Jan
1% Jan

11 Feb

4Va Feb
1 Feb

9% Jan
15 Jan
43'A Jan

14% Jan
2Va Jan

45% Feb

2 Jan
• % Jan ■

49 Jan

% Jan

18 Jan

4% Jan
44 Jan

7% Jan

"3% Jan
51/2 Feb
86% Apr
7Va Feb
% Apr
ft Jan

11V2 Jan

2% Jan
98% Jan
4 Jan

5% Jan
9 Apr

67 'Jan

14% Jan
22 Va Feb
13 Feb

5V2 Jan
57/a Jan
7 Va Mar

1% Jan
9 Jan

~3% Feb
4 Jan

6%
2

Jan

Jan

% May
3 Apr
13 Apr

, 5% Apr
2 . Apr
19% May
20% May
66 Mar

20 May
3 May
63% May
4% Apr
2 May

68 Va Apr

1% Mar
30 Mar

7%May
68 May
9% May

5% Mar
8 Apr

90 Apr
9% May
1 Mar

ft May
13% Apr

4 Mar

104% Apr
6V4 Apr
10 May
9 Apr

90!" May
18 Mar
26 May
15 Apr
8% May
7 V4 May
8V4 Apr

4 V4 Mar
11% Apr

4V4 Mar
7 May

8% Apr
4 Apr
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, Friday Week's Sales
Sale Price of Prices Shares , Range Since January 1

Last Range for Week .

Par .. .•, : Low High Low High W

...* —v 90 90 20 70 Jan 92 Mar

.100 150% 150% 151 40 146 Feb 156 Feb

Radlo-Kelth-Orpheum option warrants. IV4
Railway & Light Securities
Voting common 10 —

Railway & Utility Investment A...—1 %
Rath Packing Co. common 10
Raymond Concrete Pile common——•

$3 convertible preferred—. •
Raytheon Manufacturing common__50c 8%
Red Bank Oil Co 1 1%
Reed Roller Bit Co * 24'A
Reiter Foster Oil Corp 50c ft
Reliance Electric & Engineering 5
Republic Aviation 1 4%
Rheem Manufacturing Co 1 11%
Rice Stix Dry Goods • 9
Richmond Radiator 1 '• 2%
Rio Grande Valley Gas Co v t c 1 U

. 1% 1% 53,300 #V Jan 1% Apr

11% 12% . 300
■

7»/a Jan 12% May
Ah U 1,200 % Jan % Mar

f.

16% 17 450 13% Jan 19 Mar
50 Mar 51 Mar

8% : 9% 4,900 2% Jan t 9% Mar
1 Ve 1% 5,400 % Jan 1 Va Apr

24% 25% > > 300 21% Jan 27 Apr
%

'

'ft':" 5,500 ft Jan ft Mar
12 Ve 12% 75 10'A Jan £ 13% Apr
4% 5% 17,500 3 Jan 5% May
11% 11% ' 900 9% Mar 11% Apr
9 :

9% 0 400 7 / Jan ': 9 Va Feb
2% 3 2,700 IV4 Jan 3 V4 May
% u- 5,500 372 Jan % Apr

28% Mar

40 Jan
29% Jan

28% Feb

. % Jan

115 Mar

31 Apr

42% Apr
31% May
29% Feb
2 May

118 Apr

Standard Tube class B 1
Btarrett (The) Corp voting trust ctfs.,1
Steel Co of Canada •

Stein (A) & Co common ,, •
Sterchi Bros Stores 1

6% 1st preferred 50
5% 2d preferred 20

Sterling Aluminum Products 11,1
Sterling Brewers Inc

, ~_l
Sterling Inc IIIIII1
Stetson (J B) Co common •

2Ve 1% 2%
1 1 1%

11 1( 4%

"9 ~9 ~9%
3 Va 3 Ve 3 Va
1% 1% 1%
6% 5% ' 6%

5,700 1% Jan

6,400
■

ft Jan

"9 Jan

400 2'A Jan

35 Feb

7% Jan

1,000 6 V4 Jan

800 1% Jan

1,300 • ' u Jan

925 2% Jan

2% May
1% May-

11 Mar

4% May
x38% Mar

8% Mar
9 V4 Apr
3 !A May
1% May
6% Apr '

STOCKS
New York Curb Exchange

Week Ended May 14

Quaker Oats common
6% preferred

Quebec Power Co

91% Jan
13 Jan

77/b Jan
2% Jan
2% Jan
16 Jan

49% Feb
19 Feb

3!A Jan
3% Jan
3V» Jan

•ft Jan

Southwest Pa Pipe Line........ -.10
Southern California Edison—

5% original preferred 25
6% preferred B__ 25
5%% preferred series C 25

Southern Colorado Power class A 25

1% preferred 100
Southern New England Telephone__100

5% 5% 700 5% Apr
8% :

■ 8% 500 ' 7% Jan

9s/e 10% 2,200 6% Jan

2% 4 3,200 • 1% Jan

27% 28 — 23 Jan

. .1/2 % 300 % Apr
% % 4,900 % Jan

3Va 3%
.

2,400 2% Jan
m* '+L 'C''A % Jan

'% % w: 500 % Jan

5% '.",5%. ^ 1,100 2% Jan
il7 18 500 12 Ve Jan

2% : ? 2Va ; 500 1% Jan

•«.Ua'-'Vv' 13 Jan

16% 17 1,400 12 Ve Jan

110% 111 250 110 Jan

ft % 85,100 o32 Jan

ft 1,100 ' ft Jan

40 42 350 16% Jan

8% 9:■■■:; 1,900 6% Jan

.Va 32 17,900 r.: ft Feb

5% Feb
9 Apr
10% May
4 May
28 Feb

% May
% May

4 Ve Feb
2 Apr
1 May
6% May
18 May
2% Mar
16 >A Apr
17 May
112Vi Mar

% Mar
% Mar

43 - Apr
9% Mar

3a Mar

Rochester Gas & Elec 6% pfd D_—100
Roeser & Pendleton Inc *
Rome Cable Corp common 5
Roosevelt Field Inc 5
Root Petroleum Co 1
$1.20 convertible preferred 20

Royal Typewriter ;—: *
Royalite Oil Co Ltd *
Russeks Fifth Ave 2 Va

Ryan Aeronautical Co ; 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1

98% 98% 99 Ve 120

II "9% "9% 200

3 b":-b 3 3Ve 300

4% v 4% 5% 2,300
18 18 200

60% ' 60 61% 700

21% 21 Va 25

5%
.

5% 5% 200
:'"I- 7 4% 4%v 1,300
5% 5% 6%. 700

1% 1%- 2 1,400

100 Apr
17 Apr
10 Mar
4 Mar

5V4 May
18 V4 May
62 % May
22 Apr
6% Apr
5% Mar

6'A Mar

2%May

1% Apr

1% Jan
115 Jan

2% Jan

,ft Jan
24% Jan

'

% Jan
12% Jan

% Jan
22% Jan

25% Jan

17% Jari

44 Apr
7% Jan

1% Apr

4% May
134% Apr
8 Apr
2% Apr
32% May
1% May
14% Mar

1% Apr
38 May

- 29% Mar

26 May

56% May
13% May

2% 2%
32% 34

7 7%

"l'A ~1%
8% 10
65 69%
66 70

1,100
300

21,500
1,400

59,100

2,200
800

'■

100

ft %
3% 3%
6'A 6%
3% 3%

1,900 ft Jan
400 3% Mar
200 5 < Jan

2,400 - 2% Jan
1,800 ; ■ 14 Jan
400 83 Jan

10 111% Apr

% Feb
4 Mar

„ 6% Apr
: r 4 Apr

16 V4 Apr
92V4 Apr
116 Feb

12% Jan

13% Mar

21% May
2% Mar

241 Apr

5 Mar

101% Mar
4% Mar
4 May
4% May
4% Apr
4 May
46% May

Southern Phosphate Co 10
Southern Pipe Line 10
Southland Royalty Co 5
Spalding (A G) & Bros 1

1st preferred •
Spanish & General Corp—
Amer dep rets crd bearer
Amer dep rets ord regis

Spencer Shoe Corp •
Stahi-Meyer Inc •
Standard Brewing Co 2.78
Standard Cap & Seal common 1
Convertible preferred 10

Standard Dredging Corp common 1
$1.60 convertible preferred 20

Standard Oil (Ky) .10
Standard Oil (Ohio)—5% pfd 100
Standard Power & Light 1
Common class B •

Preferred •

Standard Products Co 1
Standard Silver Lead 1

Securities Corp General
Seeman Bros Inc

Segal Lock & Hardware
Seiberling Rubber common

Selby Shoe Co ;

Selected Industries Inc common-

Convertible stock

$5.50 prior stock
Allotment certificates

Jan

29% Feb
% Jan

4% Jan
13 Ve Mar
"• % Jan
3 Jan

51'A Jan
52 % Jan

2% May
34 May

'
- lVe Feb

I/ 7% Mar
16 Mar

1% May
A 10 May

71 May":
70 May

Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common •

Shattuck Denn Mining 5
Shawinigan Water & Power •
Sherwin-Williams common 25

5% cum pfd series AAA 100

42 42 42 10

30% 30% 31 Ve 900
— 29% 29% 200

IV2 1% 2,500

17%
2%

16%
110%

ft

40

( 9

St Lawrence Corp Ltd
Class A $2 conv pref

St Regis Paper common
7% preferred

Salt Dome Oil Co

Samson United Corp common.
Sanford Mills —

Savoy Oil Co
Schiff Co common

3% 4Ve 20,500
131 133 100

5% 6% 8,400
2 Va 2 Ve 800

32% 32% 25"
l'Ve 1%; 1,800
14% 14% 300

Schulte (D A) common —* 1
Convertible preferred 25

Scovill Manufacturing— —25
Scranton Electric $6 preferred *
Scranton Lace common *
Scranton Spring Brook Water Service—

$6 preferred *
Scullin Steel Co common •

• 1% i%-
35% 36% '

28% 29%'-

25 25

46% 56%
10% 13%

Sherwin-Williams of Canadfc
Silex Co common

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 1% pfd 100
Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp 1
Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil 25

3% 3%
3% 3%
3% 4%
4 4%
3% ,.".4 v

46 46%

21% May
200 1 Jan
150 175% Jan

12% Jan
10 Va Mar

3Va Mar
96 Jan

2% Jan
2 Jan
2Ve Jan
1% Jan
2% Feb
37% Jan

4,200
600

12,000
1,200
300

1,300
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NEW YORK CURB EXCHANGE
BONDS

New York Curb Exchange Interest
Week Ended May 14 - Period

American Gas & Electric Co.—

2%s s f debs 1950 J-J
3'As s f debs 1960 J-J
33/4s s f decs 1970 J-J

Amer Pow & Lt deb 6s 2016 M-S
Amer Writing Paper 6s 1961 J-J
Appalachian Elec Pow 3%8 1970 , - J-D
Appalachian Pow deb 6s 2024 J-J
Arkansas Pr & Lt 5s - 1956 A-0
Associated Elec 4'As 1953 J-J

SAssociated Gas & Elec Co—
AConv deb 4V2S j. 1948 M-S
AConv deb 4'/2s 1949 J-J
AConv deb 5s 1950 F-A
ADebenture 5s 1968 A-0
AConv deb 5'As 1977 F-A

Assoc T & T deb 5%s A 1955 M-S
Atlanta Gas Light 4%s 1955 J-J
Atlantic City Eiec 3'/4s 1-1964 M-S
Avery & Sons (B. P.) H
5s without warrants 1947 J-D

Baldwin Locomotive Works—
Convertible 6s 1950 M-S

Bell Telephone of Canada—
> 1st M 5s series B ,-1957 J-D
5s series C I960 M-N

Bethlehem Steel 6s 1998 Q-F
Bickford's Inc G'As 1962 A-0
Birmingham Electric 41/23 -1968 M-S
Boston Edison 2%s 1970 J-D
Broad River Power 5s__ 1954 M-S

Canada Northern Power 5s 1953 M-N
Central 111 El & Gas 3%s 1964 J-D
5ACentral States Elec 5s 1948 J-J
A5'As 1954 M-S

Central States P ft L 5%s.~— 1953 J-J
§ AChicago Rys 5s ctfs . 1927 F-A

Cincinnati St Ry 5%s A ; 1952 A-O
6s series B 1955 A-O

Cities Service 5s Jan 1966 M-S
Conv deb 5s 1950 J-D
Debenture 5s 1958 A-O
Debenture 5s 1969 M-S

Cities Service P & L 5 Vis 1952 M-N
5%s 1949 J-D

Connecticut Lt & Pr 7s A 1951 M-N
Consol Gas El Lt St Pr (Bait)—
3%s series N 1971 J-D

• 1st ref mtge 3s ser P 1969 J-D
1st ref mtge 2%s set Q 1976 J-J

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-O

Continental Gas & El 5s 1958 F-A
Cuban Tobacco 5s —1944 J-D
Cudahy Packing 33/4s 1955 M-S

Eastern Gas 8c Fuel 4s ser A_. 1956 M-S
Electric Power & Light 5s 2030 F-A
Elmira Water Lt & RR 58 1956 M-S
Empire District El 5s ;—^ 1952 :> M-S
Federal Water Service 5%s 1954 M-N ;
Finland Residential Mtge Bank— ;
6s-5s stamped 1961 M-S

Florida Power Co 4s ser C 1966 J-D
Florida Pow St Lt 5s 1954 J-J
Gattneau Power 3%s A 1969 A-0
General Pub Serv 5s 1953 J-J
Georgia Power & Light 5s —1978 J-D

Glen Alden Coal 4s 1965 > M-S
§AGobel (Adolf) 4Vis ser A 1941 M-S
Grand Trunk West 4s —1950 J-J
Great Nor Power 5s stpd 1950 F-A
Green Mountain Pow 3% 1963 J-D
Grocery Store Products 1945 J-D
Guantanamo & West 6s 1958 J-J
jAGuardian Investors 5s 1948 M-N

Houston Lt & Pwr 3y2s 1966 J-D
Hygrade Food 6s ser A Jan 1949 A-O

6s series B Jan 1949 A-O

Idaho Power 33/4s 1967 A-0
111 Pwr & Lt 1st 6s ser A 1953 .//. A-O

1st & ref 5Vis series B 1954 J-D
1st & ref 5s series C 1956 J-D
S f deb 5Vis May 1957 M-S

Indiana Hydro-Elec 5s 1958 M-N
Indiana Service 5s 1950 J-J

1st lien & ref 5s 1963 F-A
A Indianapolis Gas 5s A 1952 A-0
Indianapolis P St L 3y4s . 1970 M-N
SInternational Power Sec—
A6'As series C 1955 J-D
A6Vis (Dec 1 1941 coup) 1955

A7s series E 1957 F-A
A7s (Aug 1941 coupon) 1957

A 7s series F 1952 J-J
A7s (July 1941 coupon)— 1952

Interstate Power 5s 1957 J-J
• Debenture 6s 1952 J-J
Iowa Power & Light 4 Vis 1958 M-S
Altalian Superpower 6s 196b J-J

AJacksonville Gas (stamped) 1942 J-D
Jersey Cent Pow & Lt 3'/is 1965 M-S
Kansas Electric Power 3yaS 1966 J-D
Kansas Gas & Electric 6s 2022 M-S
Kansas Power & Light 3'As 1969 J-J
Lake Superior Dist Pow 3Vis 1966 A-0
Louisiana Pow St Lt 5s —1957 J-D

McCord Radiator & Mfg—
6s stamped 1948 F A

Mengel Co conv 4Vis 1947 M-S
Metropolitan Edison 4s E 1971 M-N
4s series G 1965 M-N

Middle States Petrol 6'As 1945 J-J
AMidland Valley RR 5s 1943 A-0
Milwaukee Gas Light 4 Vis 1967 M-S
Minnesota P & L 4yaS— 1978 J-D

1st & ref 5s 1955 J-D
Mississippi P & L 5s 1957 J-J
Mississippi River Pow 1st 5s 1951 M-N

Nassau & Suffolk Ltg 5s 1945 F-A
8ANational Public Service 5s ctfs—1978 F-A
Nebraska Power 4'As 1981 J-D

6s series A : ——2022 M-S
Nevada-California Elec 5s 1956 A-0
New Amsterdam Gas 5s 1948 J-J
New Eng Gas St El Assn 5s 1947 M-S

5s 1948 J-D
Conv deb 5s 1950 M-N

New England Power 3y4s 1961 M-N
New England Power Assn 5s 1948 A-0
Debenture 5'As —1954 J-D

New Orleans Public Service—.
AIncome 6s series A Nov 1949 J-D

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold
Low High No.

105'/4

64%

22%
22 y2
22 Vb

80 y2

103 'A 103%
107% 107%
109% 109%
104'A 105%
92% 92%

"-107% 107 y2
125 125

107% 108'A
64% 66

114%

102 y4

22%
22

22 y4
22

24

80%
t!07

23

23%
24 y4
24 >/4
24

8iy4
107%

$107% 109'A

$100 —

117'A 115% 125%

105%
94%

97

96%
77

101

114% 115

$115 115%
$118% 119
104 104

•■104'A 104%
102 y4102%
104 y2104 y2

3,
1

4

46

1

12

2

20
77

11

99

116

110

1

36

80

6

1

14

7

1

$50 51
107 107O
105% 105%
94% 95

$101% 103
97 97

96

77

95%
$109
100

r $87
$56 y2
24 y2

96%
77%
96

109%
101 >

95

57'A
24'A

106 Va

105

86

85%

107%

27

28

29
27

82%

50'A

27

60%
107%

109%

101

60%

105%
108 'A

106%

116%
100%

62

62

61%
106

91%
93

106

$110% 111%
95>A 96
$95 100

110% 110%
106% 106%
106 y4 106%
104% 105%
100 101

$102% 103%
84 Va 86 'A
84% 85%
114 114 y8

106% 107%

25

25

26

25

25

25

27

28

26

26

29

27

81% 84
50 51 •
106% 107
22 • 27

61% 61%
107 'A 108

$106% 112
$121% 125
$112'% 113%
$108% 109
109 109%

1

25

82

28
7

6

3

16

8

17

3

48

44

3

4

11

14

1

11

45

22

40

46

9

88

7

19

96%
100%
109

110%
101

60%
107'A
105'A
108%
106%
111'/a

101

$21
108%
115%
99%
113%
61

61

61

108%
91%
92%

97

100%
109

110%
102%
62%
107%
105%
108%
107

my8

101

24%
109%
116'A
100 y2
113 y4
62%
62%
62%
108'A
91%
93

105% 106

11

1

2

1

9

30
1

25

7

49

5

2

10

40

1

41

21

69
2

61

30

21

Range Since
January 1

Low High

103% 104 Va
105 107%
107% 110'A
96 105%
88% 92%
106% 108%,
125 126'A
107% 109
46% 67

14%
13%

?13%

,12%
14

72%
107%

106%

25%
25%
25%
25%
25%
83

108'A
108%

99% 100%

108% 126

114% 116

ii7y2 119 :

102 »A 104
103% 105
101% 102%
103 y2 104%

98 97% 98 49 85%\i 98

1^-' ' 107% 107% : 2 105'A 1071/2

36% 36 39 : 182 13 39

36'A 36% 39 295 V'!" 13 39

•M- OO O 100 100%

5~5~ 55 56% 57 45'A 57%

103% 103% 103% 2 100% 103%

$104% 107 i-— '• 103 104y2

96 96 / 96% 4 89 96%

92 91% 92 Va 240 84% 92 Va

91% 90% 92 31 83% 92%
•

«. — • 91 91% 6 84% 94

92% • 92% 93 132 85 93%

95'% 93% 95% 58 86 951/4

$119
1 •

119 120%

$110 110%
;-yv 1

109% 110%

$107% 108. : v 105% 108

103 Va 103% 3 101% 103%

122 y 122 -Sv 1 . V 121 123%

91% 91% 93 237 82% 93

80 80 1 79 85

102% 102% 102% 12 101 103%

87% 87% 88% 135 79 88%

95% i --95% 97 Va 157 87% 97'A

$123% 124% " " 123% 124

105 105% - 26 104 106

105 104% 105 41 103 ' 106

51 51'A
105 107%
104 >A 105 7/a

91% 95
97 102%

',93% 97

90 Va 97%
57 77%
91 96%
108% 111
98% 101%
78 84'A
44 v : 56 y2
19% 24%

110% 111'A
91 97

93 96

110%
104%
102

99%
94%
101

80%
80 - •

112%
105%

111%
106%
106%
105%
101

103

86V4
85%
114 Va
108%

18% 27
17 28
16% 26
16% 26
19 29

17% 27
74% 84%
36 51%
106% 108%
16% 27

46 61%
107% 109
106% 106%
122 123

112% 113
108% 109%
108% 110%

86%
100%
108

109%
100%
49

105%
103%
107%
103 y4
111

98

12 Va
108

114

97%
112%
49%
50%
50

107%
76%
82%

98
101%
110%
111%
102%
62%

108%
106%
109

107"%
113

101

26

110%
117%
101%
114%
62%
62%
62%

109

92%
93%

BONDS Friday Week's Range

New York Curb Exchange Interest Last or Friday's Bonds Range Since

Week Ended May 14 Period Sale Price, Bid & Asked Sold January 11

Low High No. Low High

N Y State Elec & Gas 3%s 1964 M-N $111 112 111 112

N Y & Westchester Ltg 4s 2004 J-J $106% 106% 105 107

Debenture 5s_ J-J •

•#*c $115% — 115% 115%

Nor Cont'l Utility 5%s 1948 J-J 81% 81'A 81'A 1 54'A 82'A

Northern Ind Public Service—
• • '.

1st 3%s series A— —1969
. F-A V . 108% 108% 108'A 4 107 »A 109%

Ogden Gas 1st 5s 1945 M-N 106 106 106 2 106 108

Ohio Power 1st mtge 3%s 1968 A-0 108% 108% 109% 30 107% 1097/a

1st mtge 3s .-1971 A-O — 105'A 105% 6 105'A 106%

Ohio Public Service 4s 1962 F-A 110% 109'A 110% 32 109% 110%

Oklahoma Nat Gas 3%s B Aug 1955 A-O 107 107 107% ..V' 7 106% 109 ;

Oklahoma Power & Water 5s F-A $100% 101% — 100% 101'A

Pacific Power & Light 5s F-A 103% 103 103% 16 101% 103'A

Park Lexington 1st mtge 3s 1964 J-J , 37 37 2 '30% 37

Penn Central Lt & Pwr 4%s M-N 105% 104% 105% ■: 15 102% 105%

1st 5s 1979 M-N
'•

-V'"' $105% 106 105'A 107'A

Pennsylvania Water & Power 3%s_1964 J-D 109 109 109 1 108 109

• 3%S J-J $109% 107% 108%

Philadelphia Elec Power 5'As____1972 F-A ,112% 113% 5 111 115

Philadelphia Rapid Transit 6s__—1962 M-3 106 V* 106% 3 105 106%

Portland Gas & Coke Co—.
5s stamped extended J-J ; 99 99 99 6 'n 97% 100%

Potomac Edison 5s E —1956 M-N Jn. "*' . ' A.*,-. 111% 111% 2 110% 112

4'As series F —1961 A-O v.v:', •' ^w $112% 114% .1 111 lll'A

Power Corp (Can) 4'As B —1959 M-S 89% 89 89% : ; 3 77 89%

Public Service Co of Colorado—
1st mtge 3'As —1964 J-D 109 108'A 109% 17 106% 109%

Sinking fund deb 4s —1949 J-D 105% 105'A 105% l 103% 105%

Public Service of Indiana 4s M-S / ' 106% 106% 6 106% 110%

Public Service of New Jersey—
6/0 perpetual certificates M-N V 149 149 149% 18 CO 00 154

Queens Borough Gas St Electric-
83% 84

••

5'As series A , 1952 A-0 9 v; 79 84

Safe Harbor Water 4'As 1979 J-D 109% 109% 109% v i, 7 108% 114

San Joaquin Lt & Pwr 6s B 1952 M-8 '<? >V $128 131 131

ASchulte Real Estate 6s 1951 J-D $60 —
— —

Scullin Steel inc mtge 3s —1951 A-0 90 89 90 13 85% 90%

Shawinigan Water & Pwr 4'As„—1967 A-0 103% 103 103% 31 100% 103%

1st 4%s series D 1970 A-0 103% 103% 103% 33 100% 103%

Sheridan Wyoming Coal 6s 1947 J-J $104% 104% 103% 105

South Carolina Power 5s —1957 J-J 105% 105 105% 3 103% 106%

Southern California Edison 3s__—1965 M-S O CO vU 103% 104% 44 102% 104%

Southern California Gas 3%s__—1970 A-0 107% 107% 9 106% 108%

Southern Counties Gas (Calif)-
1st mtge 3s 1971 J-J ■■'■Wm - $103% 104 103 103%

Southern Indiana Rys 4s 1951 F-A 68% 69% 8 52% 72

Southwestern Gas & Elec 3%s— 1970 F-A 107% 107% v 1 106% 108%

Southwestern P & L 8s 2022 M-S - 104 102'A 104 18 96% 104

Spalding (A G) deb 5s 1989 M-N 71% 70 72 14 62 72

Standard Gas St Electric—
6s (stamped) May 1948 A-O 79 78% 79%:'!' 81 64% 82%

Conv 6s stamped May 1948 A-0 79 78'/s 79% 155 65 82%

Debenture 6s 1951 F-A V r.. 79% 78% 80 24 65'A '82%
1

Debenture 6s Dec 1 1966 J-D 79 79 80'/4 20 65% 82

6s gold debentures 1957 F-A 79 78% 79% 114,, 65% 82

Standard Power St Light 6s _1957 F-A * 79 78 79% 15 64'/2 ,82

AStarrect Corp inc 5s —1950 A-0 31 Vs 31'A 32 9 24 32

Stinnes (Hugo) Corp—
J-J7-4s 3d stamped 1946 25 25 1 12% 25

Certificates of deposit
—, '

Stinnes (Hugo) Industries—
7-4s 2nd stamped. 1946 A-0 19 19 - 25 6 13 Va 25

Texas Electric Service 5s 1960 J-J 108 108 108% 3 105'% 108%
Texas Power & Light 5s 1956 M-N 108 108 108% 48 107% 1097/a
6s series A 2022 J-J __ $115 117 — 111 115

Tide Water Power 5s 1979 F-A 98% 98% 98% 6 96% 100
Toledo Edison 3%s 1968 J-J -- "109% 109% 2 107% 109%
Twin City Rapid Transit 5'As 1952 - J-D 87% 86% 87% 46 85 87%
United Electric N J 4s 1949 J-D 112 112 112% 7 111% 112%
United Light & Power Co— /V- > :■
-1st lien & cons 5%s 1959 A-O 100 108% 109 4 106% 109

United Lt & Rys (Delaware) 5%s_1952 F-A 100% 99% 100% 80 96% 100%
United Light St Railways (Maine)— /A .

6s series A 1952 A-O 117 116% 117 6 116 117
Utah Power & Light Co—
, 1st lien St gen 4%s - —1944 F-A , 97% 97% 97% 11 . 95% . 98
Debenture 6s series A 2022 M-N — • 98"A 99% 12 96 100

Waldorf-Astoria HoteK- ',
A5s income debs 1954 M-S 197/B 18 20% 217 4% 24

Wash Ry & Elec 4s 1951 J-D $109 111 ——' 108% 109V4

Wash Water Power 3'As _1964 J-D $109% 110 v'w— 109 110%

West Penn Electric 5s 2030 A-O '•-^•V1; A-,.* 108'/8 108% £. 5
7

102% 108%

West Penn Traction 5s 1960 J-D , ;• 117'A 117% 1 110 118%

Western Newspaper Union— '..

6s unstamped extended to 1959 F-A ; 97% 97% 97'A 3 85'/2 97%

6s stamped extended to 1959 F-A 6 75% 75% 75% 12 631/4 77

§AYork Rys Co 5s stpd 1937 J-D
•

92% 92% 92% 2 75 92%

AStamped 5s 1947 J-D 90 91% 18 73% 91%

Foreign Governments & Municipalities
; bonds

New York Curb Exchange Interest
Week Ended May 14 Period

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946 A-0
A20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish 5%s 1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6%s stamped— 1952 J-J

ALima City (Peru) 6%s stamped_1958 M-S

AMaranho 7s 1958 M-N
AMedellin 7s stamped 1951 J-D
Mortgage Bank of Bogota 7s 1947

A Issue of May 1927 - M-N
Alssue of Oct 1927 1 A-0

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D

AParana (State) 7s 1958 M-S
ARio de Janeiro 6'As 1959 J-J
ARussian Government 6'As 1919 J-D
A5%S — 1921 J-J

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1
Low High No. , Low High

— $52
$52 '•'—-A. 46. 52

48

"22%
50

46%

22%/'';
50

48

8 T
V-:? 2'-;

1

14%
44%
42

22%
52%
48

20

'

$10
19%

15

20 :,'S 37
, 10

11%
10h|
20

33

24 • •

d33
■

'/ 24k0
33 W-
,24%

3

U- 9 :

20

16'A
35

24%

—

'

$36 " '
$36
$22
47%

25

47% ~i &

32 V
32
18

45

36%
35 .

20%
49%

»

1

co

co

1

1

35%
27%
6

6%

35%
28%
9%

9%

3

12

894
433

22'A
" 17

2%
2%

35%
30

9%
9 Va

104 106

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule sale.
rCash sale, x Ex-dividend. - •

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.

• §Reported in receivership.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; ''cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates,
"w i," "when issued; "w w," with warrants; "x w," without warrants.
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150%

29%
66%

27%

6

6%
5%
6V2
6%

14

33

Week's Sales

Range for Week
of Frices Shares Range Since January 1

Low High
- ; • ' 7,

, Low High

26% 28% 239 17% Jan 28% May >
150% 153% 1,561 127% Jan 153% May
8% 8% 50 4% Jan .'8% May
28% 30 352 24% Jan 31% Apr 1

11% 11% 50 9 Jan 12 Apr
95 97% 266 81% Jan 97% May '
29% 30 2,287 24 Jan 30 Apr
65% 67 922 62% Jan

■

67 Mar , ■

17% 18 410 14 Jan 18 May

Baltimore Stock Exchange
May 8 to May 14 both inclusive, compiled from official sales lists

»> > ,'>••'•> . v-''' "Friday Week's Sales ; ;':>/■>.••:> >•>> »';.■>
Last Range for Week

STOCKS ' Sale Price of Prices Shares Range Since January 1

Par Low High Low ' High
Arundel Corporation * 17% 18 * 300 16 Jan 19 Mar
Baltimore Transit Co common vtc—* 2.20 2.20 2.40 2,141 1.00 Mar 2.40 May
1st preferred v t c — 100 10% 10% 11%' 2,222 9 Jan 12% Jan

Consol. Gas Elec Light & Power com-1 __ 62 62 13 57% Jan 62% Mar
iVz% preferred B——_ 100 116% 115 116Ms 25 -114% Jan 116% Apr

Eastern Sugars Assoc com vtc 1 — 8% 9% >450 Jan 9% Feb
Fidelity & Deposit 20 131 % 132% 53 125 Mar 133 May
Finance Co of Amer A com— __5 — 9% 9V4 >43 9% Jan 9'A Jan
Georgia Sou & Fla 1st pfd____ 100 38% > 38% 38% 25 20 Jan 38% May
Houston Oil of Texas vtc pfd 25 26% 26% 26% 380 22% Jan 26% Apr

Moore (Tom) Distillery _ 25 37% 37% 37% 8 27 Mar 37% May
Mt Vernon-Woodbury Mills pfd—100 82 82 82 10 77 Jan 84 Apr
North Amer Oil Co : —__1 —»46c 46c 300 35c Mar ; -46c Apr
Penna Water & Power com.—— * — '58% 58% 100 51% Jan 58% Mar
Phillips Packing Co 5%% pfd—-—100 ', — 97% 97% 3 97% May 100 Jan
Superior Oil Corp 1 •>>" 4 4 140 2 Jan 4 May
U S Fidelity & Guar 50 32 32 32% 280 29% Jan 32% Feb
Western National Bank ; 20 33 33 21 31 Jan 34 May

Bonds— />>>>' .. '> '> > :y>>7.,.>>>> >;''Vv.:
Baltimore Transit Co 4s 1975 51 51 52% $24,500 49 Mar 54% Jan

5s series A 1975 — 62 63 62,150 55 Mar 63 May
5s series B 1975 — 102 102 1,000 100% Feb 102% Feb

Boston Stock Exchange
May 8 to May 14 both inclusive, compiled from official sales lists

.
. 1 Friday

>•>> ■ :>■'■>>£> Fast
>>'/>>>>> STOCKS— ' >>■ Sale Price

•>'>> Par ' ;■ ■

American Sugar Refining 100
American Tel & Tel 100
American Woolen _*

Anaconda Copper 50

Bird & Son Inc ._ *

Boston & Albany RR 100
Boston Edison 25
Boston Elevated Ry 100
Boston Herald Traveler Corp •

Boston & Maine RR— ' '' -

7% prior preferred 100
6% preferred stamped—'—. 100
"5% class A 1st preferred- 100

Stamped 100
8% class B 1st preferred ■ 100
Stamped 100

'7c/c class C 1st pfd stamped 100
10% class D 1st pfd stamped 100

Boston Personal Prop Trust *
Boston & Providence RR 100

Calumet & Hecla 5
Cities Service ; 10

• Copper Range Co •

East Boston Company 101
Eastern Gas & Fuel Associates—
Common

4%% prior preferred 100
6% preferred —- 100

Eastern Mass Street Ry common 100
6% preferred class B _ 100
5% preferred adjustment 100

Eastern SS Lines common 4 *
Preferred .*

Employers Group Association •
Engineers Public Service 1

First National Stores _*
General Capital Corp — . 1
General Electric *

Gilchrist Company • *
Gillette Safety Razor Co .*

Hathaway Bakeries class A *
Class B —— —*

$7 conv preferred *

Int'l Button Hole Mach Co. 10
Isle Royale Copper 15
Kennecott Copper *
Lamson Corp (Del) common 5
•67o cumulative preferred 50

Maine Central RR 5% preferred 100
Mass Util Associates v t c 1

Mergenthaler Linotype *

Narragansett Racing Assn Inc 1
Nash-Kelvinator 5
New England Tel & Tel 100
N Y N H & Hartford RR 100
North Butte Mining 2.50

Old Colony RR — 100
Pacific Mills *

Pennsylvania RR 50

Quincy Mining Co _ 25
Reece Button Hole Mach—-. *
Reece Folding Machine i 10

Shawmut Assn. *

Stone & Webster Inc *

26%
3%
5%
6

5%
•6%
6
6

13%
32

h8%
12%
7%

29%
3%
6

6%
5%
6%
-6%
7

14%
33

8%
15

7%

1% 11% 1%

55%
33%
4

9%

30%

35%

48%

1%

"4%

2

55%
33
. 3%
36

11%
9%

38%
30%
6%

2%
57%
34%
4

37%
12%
9%

38%
31%
7%

35% 37%
30.97 30.97

37 37%
5% 5%
8% 9%
4% 4%
65c 75c

48% 48%

1% 1%
32% 33%
4 % 4%
32 32

Torrington Co (The) •

Union Twist Drill 5
United Drug Inc 5
United Fruit Co •

United Shoe Machinery Corp 25
'6% cumulative preferred 25

U S Rubber 10
Utah Metal & Tunnel 1

Waldorf System Inc •
Warren (S D) Co *

Westinghouse Electric 50

BONDS—

Boston & Maine RR—
1st mortgage 4% series R R— 1960
Income mtge 4%% .series A—1970

Boston Terminal 3%s 1947
Eastern Mass Street Ry—
4%s series A 1948
6s series D 1943

For footnotes see page 1835.

31 31 33

1% 1%
48% 48% 48%

4% 4%

-

•.

5

10% 10 11%
107 105% 108%
1% 1% 1%
70c 68c 75C

50c 35c 50c

23% 23% 24%
30% 30% 31%

1% 1% 1%
9% 9 9%
-- > 1 % 1%

12 12%
9% 9% 10%

33% 32% 34

31% 31% 33
—— ■ 1 12 12

63% 63% 65%
70 69% 70%

45 45

—. . . "39% 39%
— 35c 40c

10
„ '9% 10

18
'

18 18

— ■ X94% 94%

86 86
__ 51 51%
— 52% 52%

104% 104%
107% 107%

1,544
25

920

1,277
10

> 725
600

103

267

172

75

146

190

300

200

131

801

940

255

320

1,190
100

550

483

335
100

1,541
136

261
105

532

25

90

370
549

500

50

205

440

12

405

1,585
323

1,250
4,195

212

60

1,053

650

224

120

450

541

8% Jan
1% Jan
2 Jan

1% Jan
2 (Jan

.1% Jan
2% Jan

2% Jan
11% Jan
23 Feb

6% Jan
3% Jan

4% Jan

90c Jan

% Jan
42 Jan

19% Jan
2% Jan

-25

6

Jan

Jan

32% Apr
4 Apr
6 Apr
7% Apr
53A May
7% Apr
7% Apr
8% Apr
14% Apr
33 May

9% Apr
15 May
7% May

1% Mar

2% Apr
59 Apr
34% May
4 Apr

87/a Mar
38 Apr
27% Jan
■2% Jan

31% Jan
26.08 Jan

307/a Jan
4 Jan

.4% Jan
2% Feb
15c Feb

37 Jan

5 Jan
75c Mar

28% Jan
3 Feb

30% Jan

12% Jan
12c Jan

•35% Jan

3% Jan
6% Jan

86 Apr
ft Jan

24c Jan

15c Jan
19 Jan

23% Jan

66c Jan
8% Jan
1 % May

9% Jan
5% Jan

39

13
11

39

May
May
Apr
Jan

118 29% Jan

780
20

597

1,364
35

10

800

68

100

109

$1,000
16,000
2,000

5,000
250

29% Apr
7% Jan
60% Apr
63% Jan

42% Jan

25% Jan
23c Jan

7% Jan
16 Jan

807/a Jan

75 'Jan
40% Jan
52% May

103% Jan
107% Feb

34% Apr
7% May

38% Apr
30.97 May
38% Mar
6% Mar

9% May
4% May
75c May
48% May

7% May
1% Feb

35% Apr
5% Mar
35 Mar

33 May
l7/a Apr

48% May

5% Apr
11% May
108% May
2% Mar
85c Apr

1.00 Mar

27% Mar
32% Apr

1% Mar
10 Mar

1 % May

12% Apr
10% May

34 May

37 Feb

12% May
68% Jan

70% May
46 Apr
42 May
■48c Apr

10 May
20% Mar
95 Mar

86 May
>54 Apr
52% May

104% Apr
107% Feb

Chicago Stock Exchange
Week's Sales

Range for Week
of Prices Shares

Low

60%
50%
13

9%
4%
12%
15%

>35%
103%
150%
5%

16

1%
5%
%
5%

High

60%
50%
131/4
11

5%
13%
I6V4
37%
103%
153%
5%
16%
1%
"5%

6V4

19% 20
15 15%
8% 9

37% 38%
5 5%
16% 17%
33% 34

17 17

.3

13

3

13

15% 16
19% 19%
4

8%
4%
9%

24% 24%

80
ft

10 >
.1

103

•46%
7%

18%
11%

> .3%
41

•46

107%

81%
%

10

1%
103%
48%
8%

18%
11%
4

42%
46

108

74% 75%
12% 14%
2% 2%
24% 24%
4"% 4%
10% 11%

May 8 to May 14 both inclusive, compiled from official sales lists

1 Friday
Last

STOCKS— Sale Price

:>>>;^ •>>/ Par >>•/
Abbott Laboratories common •

Acme Steel Co common 25
Adams (J D) Mfg common *
Adams Oil & Gas Co common. *

Advanced Alum Castings _5 4%
Aetna Ball Bearing common * 12%
Allied Laboratories common—i •. *
Allls Chalmers Mfg Co • 35%
American Pub Service preferred—100
American Tel & Tel Co capital 100
Armour & Co common 5 5%
Aro Equipment Co common 1
Asbestos Mfg Co common. 1
Athey Truss Wheel capital 4
Automatic -Washer common 3 %
Aviation Corp .(Delaware) 3 5%

Bastian Blessing common * 19%
Belden Mfg Co common : 10 xl5%
Belmont Radio Corp... *
Bendix Aviation common 5
Binks Mfg Co capital... —__1 5
Bliss & Laughlin Inc common._____._5
Borg Warner Corp common 5
Brach & Sons (E J) capital * 17
Brown Fence & Wire—

Common -i ... — 1
Class A preferred— /___ *

Bruce Co (EL) common ——5 15%
Bunte Bros common 10 19%
Burd Piston Ring common —1 >■ 4
Butler Brothers 10 8%
5% cumul conv preferred 30 24%

Central Illinois Pub Serv $6 pfd • 80
Central Illinois Secur common. 1 %
'Convertible preferred * >/ __

Central & South West Util com 50c 1%
Prior lien preferred *
Preferred *

., 46%
Central States Power & Light pfd;—*
Chain Belt Co common ; >>
Cherry Burrell Corp common 5
Chicago Corp common .1 3%
Convertible preferred • 41

Chicago Towel common capital- *
Convertible preferred

Chrysler Corp common 5
Cities Service .Co. common .10 12%
Club Alum Utensil Co common.; *

Commonwealth Edison common 25 24%
Consolidated Biscuit common.. 1 4%
Consolidated Oil Corp • 10%
Consumers Co— _■

Common pt sh v t c class A 50
Common pt sh vtc class B —*

Container Corp of Amer common 20 >>
Crane Co common 25 19%
Cudahy Packing common 30

7% cumulative preferred 100 93
Cunningham Drug Stores 2% —

Dayton Rubber Mfg common 1
Decker (Alf) & COhn common——10 4%
Deere & Co common — *

Diamond T Motor Car common. 2
Dixie-Vortex Co common ——, ,*
Dodge Mfg Corp common—— —* 12%
Eastern Airlines Inc — 1

Eddy Paper Corp (The).. :—*
Electric Household Util Corp 5 6%
Elgin National Watch Co 15 28%
Eversharp Inc common 1
Fairbanks Morse common •> ..

Four-Wheel Drive Auto 1 10 12
Fox (Peter) Brewing common— 5 __

Fuller Mfg Co common 1 4%

Gardner Denver Co common *
General Amer Transport common 5
General Finance Corp common 1 ; : 4%
Preferred — —10 8%

General Foods common 0 __

General Motors Corp common 10 51%
General Outdoor Adv common———*
Gillette Safety Razor common •
Goldblatt Bros, Inc, common . * > 6
Goodyear Tire & Rubber common. * _>
Gossard Co (II W) common.—— *
Great Lakes Dr & Dk com— — * 18%
Hall Printing Co. common —— 10 ;>
Heilman Brewing Co capital 1 8%
Hein Werner Motor Parts 3

Hibbard Spencer Bartlett common___25
Horders Inc common— ; *

Houdaille-Hershey class B—4. * 15%
Hubbell Harvey Inc common. 5
Hupp Motor Car common 1 2%

Illinois Brick Co capital .10 3%
Illinois Central RR common 100

Independent Pneumatic Tool v t c * 23
Indianapolis Pwr & Lt common *
Inland Steel Co capital _* 68%
International Harvester common • 66%
Interstate Power $6 preferred *
Jarvis (W B) Co capital 1-13%
Joy Mfg Co common — 1
Katz Drug Co common 1 4%
Kellogg Switchboard common.. *
Kentucky Util 6% preferred 100 99

La Salle Ext Univ common 5
Leath & Co common *

Libby McNeill & Libby common 7 6%
Lincoln Printing Co common .*
$3.50 preferred — * 14

Lindsay Lt & Chemical common *
Line Material Co common ——5 10

Liquid Carbonic common — _*
Loudon-Packing common— —-*./> 6%
Marshall Field common • 14
Masonite Corp- common.— *
McCord Rad & Mfg Co class A * 23
Merch .& Manufacturers Sec-
Class A common 1 5%
$2 cumulative part preferred * .

Mickelberry's Food Prod common 1 4
Middle West Corp capital 5 8%
Midland United conv pfd • 11 %
Common —.—*

Midland Utilities—

7 fo prior lien: 100
Miller & Hart $1 prior preferred 10 11
Common stock v t c * 2 %

3%
2%
22%
19%
18%
;92%
21

15%
•4%
34%
15%

>13%
12%
39%
28

6%
28%
17

X39%

3%
2%
23%
20%
18%
95

21

15%
4%
35%
16%
13%
12%
39%
28

'6%
29

17

39%

60

10
100

300

700

250

700

408
140

1,130
3,400
1,150
250

150

300

5,300

550

1,200
500

218

600
150

400

100

400
50

200
50

500
853

227

100
2,600
250

28,350
40

490

600

60

100

14,700
400

90

20

388

4,400
200

9,150
950

1,500

300
200

450

869

10

180

100

250
100

185

86
75

> 400
10

10
500

500

200
■ v 40

12 • 12% 950
19 20 > 450
4% 4% 850

16 16% 250

*43% 44 % 150
3% •4% 1,850

> 8 > 8% >>. 200
38 38% 153
51 53 2,300
5 5% 107

8% 9 1,010
6 >V . ;6% 300

36% 37% 205
xll% 12% 200

18% 19% 600

16 16 300

8% • 8% 550

8% >9 250

>30% 32 250
12% 13% 210

15 15% 1,000
19% 20% 200

2% 2% 1,850

3 3% 850
15 16 545
23 23% 600

16% 16% 210

68% 70 215

•65'/a 67% 375
3 3 10

13% 14% 345

12% 12% 29

4% 4% 50

8 8 500

97% 99 40

.1 1% .2,000
3% 3% 100

6% 7 3,900
1%

'

'1% 1,150
14 15% 130

-4% -4% 400
10 10 150
18% 19% 180
■ 6% -6 % 2,000
14 14% 360

X35% 35% 65
23 24% 5940

4 5%
24 24
4 4%
8% 9

10% 11%
% ft

9,600
50

250

8,050
3,150
10,150

Range Since
'

Low

51% Jan
41% Jan
10 Jan
6 Jan

2% Jan
11 Jan

12% Jan
25% Jan
90 % Jan
128% Jan
3 Jan

10 ; Jan
% Jan

2% Jan

% Jan
3% Jan

16 Jan

13% Jan
5% Jan

34 Jan
4 Jan

13% Jan
26% Jan
13 Jan

1% Jan
12% Jan
12% Jan ■

11% Feb
3% Jan
5% Jan
20% Jan

69% Jan
ft Jan

6 : Jan

ft Jan
92% Jan
26 Jan

3% Apr
17% Jan

9% Jan
2 Jan

38% Jan
42 Mar

104 Jan

67% Jan
3% Jan
1% Feb

21% Jan

2% Jan
7 Jan

2% Feb
1% Jan
16% Jan
14% Jan
10% Jan
83 Jan
17 Feb ,

11% Jan
2% Jan

26% Jan
9 Jan
10

10

Jan

Jan
31% Jan
21 Jan

3% Jan
23 Jan

6% Feb
33% Feb
6% Jan
15 Mar

1.3% Jan

14 Jan

37% Jan
2 Jan
6% Jan

34% Jan
44% Jan
3% Feb
4% Jan

4% Jan
25 Jan
10 Jan
17% Jan

12% Jan
6 Jan

7% Jan
25 Jan

11% Feb
10 Jan

15% Jan
12 Jan

1% Jan
7% Jan
19 Jan

11% Jan
63 Jan
57 Jan
1 Jan

9% Jan

8y8 Jan
3Va Jan
5% Jan

96 Feb

% 'Fob
2% Mar
5 .Jan

% Jan
<9% Jan
2% Jan

7% Feb
15% Jan
2% Feb
10 Jan

32% Jan
13 Jan

1% Jan
19 Jan

3% Feb
'4% Jan
8% Jan

ft Mar

January 1

High

62% Mar
50% May
14% Apr
11 May
6% ,Apr

13% Mar
17 Apr
37% May
103% May
153% May

6 Apr
16% May
1% Mar
6 Mar

1% Feb
:

..'6% May

20 May
15% Feb
9% Apr
39% Mar

5% Apr
17% Mar
34 May
17%, Apr

3% Mar
15 Jan

16% Mar
20 May
■4% Mar
9% May

25 Mar

83

IS
10

1%
104

-48%
8%
19

11%
4%
44%
46

108

Mar

Mar

May
May ;

Apr \
May »

May \
Mar '

May
Mar

Apr *
Apr
Jan

3 3
11 11%
2% 2%

150
650

3,300

2 Jan
8% Jan
1 Jan

76% May
14% May
2% Apr
24% Jan
5 May
11% May

3% Mar

2% Mar
23% May
20% May
19% Apr
96% Apr
21 May

15% Mar
5 Apr

36 VB Mar
16% May
13% Apr
13% Apr
39% May
28 May
6% Apr

30 Feb

17 V8 May
•41% Mar
12% May
20 May
4% May

16% Mar
44% Mar
4% May
8Va May
40% Mar
53 May
• 5% May
9 May
6% May

38% Apr
12% Mar
21 Apr
16 Apr
8% Apr
9 May

33 Abr

13% May
15% May
20% May
2% May

3% Mar
1G% May
23% May
17% May
73% Mar
70 Mar

-4% Apr
14% May
12% May
4% May
8 May

99 May

1% Mar
3% Feb

7% Apr'
.1% Mar
16% Mar

'4% Feb
10 May
20 Apr

, ".6% Mar
14% May
37% Mar
25 May

5% May
24 May
4% Mar
9% Apr
11% Mar

ft May

4% Apr
11% May
2% May
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OTHER STOCK EXCHANGES

STOCKS— V
Par

Modine Manufacturing common *
Montgomery Ward & Co common. •

Muskegon Motor Spec class A — *
National Cylinder Gas common 1
National Standard common 10

Noblitt-Sparks Ind Inc capital 5
North American Car common 20
Northern 111 Corp common *
Northwest Airiines lnc common.- •
Northwest Bancorp, common *
North West Utll 7% preferred-: 100
Prior lien preferred—— ; 100

Omnibus Corp common 6
Parker Pen Co (The) common 10
Peabody Coal common B b
6% preferred 100

Penn Elec Switch class A — 10
Penn Gas & Elec class A common *
Pennsylvania KR capital 50
Peoples Gas Lt & Coke capital 100
Poor & Co class B *

Potter Co (The) common— —1
Pressed Steel Car common . 1
Quaker Oats Co common •

Preferred ' —_ 100

Raytheon Mfg Co common 50c
6% preferred , 5

Reliance Mfg Co common- — 10

Sangamo Electric Co common— *
Schwitzer Cummins capital—— 1
Sears Roebuck & Co capital •
Serrick Corp class B common.. 1
Signode Steel Strap preferred—_30
Common —— ———_*

South Bend Lathe Works capital——5
Spiegel, Inc., common 2
Standard Dredging common 1
Preferred — 20

Standard Oil of Indiana capital 2b
Sterling Brewers Inc common—.— 1
Stewart Warner Corp common- 5
Sunuotrana Machine Tool common 5
Swift & Co capital 25
Swift International capital- 15
Texas Corp capital 25
Thompson (J R) common..: —2
Union Curbiue <te Carbon capital •
U S Gypsum Co common 20
United Air Lines Transp capital 5
U S Steel common *

1% cumulative preferred 100
Utah Radio Products common 1

Walgreen Co common- — — •
Wayne. Pump Co capitals —, 1
Western Union Tel common—.. , 100
Westinghouse Elec & Mfg common 50
Wieboldt Stores Inc common 0
Williams Oll-O-Matic common-——*
Wisconsin Bankshares common—_—*
Woodall Indust common r-, 2
Wrigiey (Win Jr) Co capital •
Yatcs-Amer Mach capital— 5
Zenith Radio Corp common •

Unlisted Stocks—
,,

American Radiator & St San com •
Anaconda Copper Mining 50
Atchison Topeka & Santa Fe com—100
Bethlehem Steel Corp common *
Curtiss-Wright 1
General Electric Co—: •
Interlake Iron Corp common •
Martin (Glenn L) Co common 1
Nash-Kelvlnator Corp. 5
New York Central RR capital *
Paramount Pictures common. *
Pullman Inc capital *
Pure Oil Co (The) common *
Radio Corp of America common *
Republic Steel Corp common *
Standard Brands common *
Standard Oil of New Jersey capital—25
Studebaker Corp common —1
U. S. Rubber Co common 10
Yellow Truck & Coach class B 1

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1

Low .High Low High

27% 27% 28% 200 22 Jan 28% May
'

427/a 43% 390 33% Jan 43% May
X25 % 25% 20 25 :Mar 26% Apr

''
'• 14'% 14% 286 9% Jan 14% May

33%
'

32% 33% 250 26% Jan 33% May
33% 32% 33% 410 23% Jan 33% May
15 14% 15 800 8% Jan 15% Apr

■ 9% 9% 50 7% Jan 10% Mar

19% 20% 270 147/a Apr 20% May

14%. 14 % 14% 350 10% Jan 14% Apr
',"C 17 <\ 17% /; 330 9 Jan 20 Va Mar

•'

•;y> 93 94 60 56 Jan ' 99 Mar

> 67/a 7% 2,000 4V2 Jan 7% Mar
24 :i:: 24 50 14% Jan 24 May

4 4 4% 1,100 2% Feb 4% May
82 £- 83;'.;.; 430 70 Feb 83 May

16^ 16% 17 V -. 150 14% Jan 17% Mar

1% 1% M:. 240 Jan 1 % May
31 33 523 23% Jan 33 May

:
■

54% 56% 440 46% Jan 56% May
9% 9% 10V4 400 4 y4 Jan 10% May
2% 2V4 2% 50 7/a Jan 2% May
10% 10% 11% 365 6% Jan 11% May
88% 88% 89% 240 70 Jan 92 Mar

148 '/2 151 70 147% Feb 155 Mar

~9% 8V2 9% 850 2% Jan 10 Apr

v,v;:3 % 3>/4 250 1% Jan 3% Apr
-- 19% 19% 650 14 Jan 19% May

20% 20% 400 19 Jan 21% Mar
12 12 50 7% Jan 12% Apr

70% 71% 671 59% Jan 71% May
3% 3% •3% 250 3 Mar 4% Jan

34 34% 60 29% Jan 34% May
14% 15 '.V 600 9% Jan 15 May

24'A 24 V* 26% 400 23 Jan 27% Apr
5% X5% : 6Ve 410 3 Jan 6 Va May
2% 2% 2% 3,300 1% Jan 2% Apr
16 15% 16 300 13 Jan 16 Mar

34 34 35 1,250 28% Jan 35 May
3 3

'

50 1% Jan
•

3. May
12 12 12% 750 7 Jan 12% May
16 V 15% 16V4 2,200 14% Jan 18% Mar

25 24% 25% 1,500 22% Jan 25% Apr
33% 34% 280 29 Jan 35% Apr
49% 50Vs 478 42 Jan 50 Va Apr

ny4 12 150 8% Feb 12 Va Apr
84 :/ .84 i 85 Va 402 79% Jan 85 Ve Mar

70 70% 340 59% Jan 70% May
26% 27% 713 16% Jan 27% May

54% 54 J/4 57% 2,950 47% Jan 59 Apr
119% 119% 172 112% Jan 119% May

4 4 7 4V4 4,100 2 Jan 4% Apr

27% x27% 360 20% Jan 27% May
23 Va 23% 113 18% Jan 24% Mar

36% 34% 38% 732 26% Jan' 38% May
..

_ 937/a 94% 421 - 80% Jan • t /' '• 95% Mar

8% 8% 500 5% Jan v 9 Mar

3V4- 3 V2 r/i 600 1% Feb f'■ <4% Mar
8 7% 8 800 5% Jan '8 May
6% 6

, 6% 1,250 3>/4 Jan 6% Apr
: ;67% 68 155 . 58% Jan % 70 Va Mar

6 Va 6Va 200 y.:. 4% Jan 7 V* May

29% 30 Va 300 y 19% Jan r 30% Apr

9% 9% 10% 2,276

28% 28 V2 29% 3,150
53% 53 Va 55% 473

63 Va 62% 64 Va 905

„ 8% 9 Va 407

37 36% 37% 1,523
■

-

8% 9 Va 205

20% 21% 725

10% 10 11% 5,450
18% 18 Va 19% 2,500

25% 25 Va 27 Vz 1,600
35 Va 135 Va 86Vs 334

17% i 17% 19 •/,/': 2,820
11 10% 12 V4 7,750

16% V 16% 18 Va 1,400
7 7./,. 7% 1,050

.56% 57 V2 539

11% 11% 12% 1,295
39% 41 Va 135

15% ". 16 Va 150

6Va Jan 10% May
24% Jan 31% Apr
45 Va Jan 57% Apr
56 Jan 69 Apr
6% Jan 9 % May

30% Jan 37% Apr
.6 Jan 9% Apr
18 Jan 23% Mar

6% Jan 11% May
10% Jan 20 May
15% Jan 27% May
26% Jan 36% May,
9% Jan 19 % May
5 Jan 12 V4 May
14'" Jan 19 Va Apr
4% Jan 7% May
46% Jan

*

57% May
5% Jan 13 Va May
25% Jan 41 '/a May
12% Jan 17 Va Apr

Cincinnati Stock Exchange
May 8 to May 14 both inclusive, compiled from official sales lists

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for .Week

Shares;? Range Since January 1

Par

Aluminum Industries !—: ■*
American Laundry Mach ———20 .

American Products — —' —*
Prior preferred ————i—-—7
Participating preferred

Baldwin preferred —---—-100
Churngold ——*
Cincinnati Ball Crank—--5
Cincinnati Gas & Electric pfd———100
Cincinnati Street—— 50
Clncinna ti Telephone —-——50
Crosley Corporation — — ---*
Crystal Tissue J—— —-—-.

Eagle-Picher ——— r— 10
Formica .Insulation — --•*
Gibson Art —I- — * ...

..Julian &, Kokenge, ——

Kahn — — •?.'

Little Miami guaranteed—-f^'——50
Lunkenheimer —-— — *
Magnavox — . ——2.50
National Pumps ——— —" •'*
Preferred —— ' -10

Procter mble common : .■*
8% preferred'—1—— ■— 100

Randall "B" — *
Rapid — 1- ——— *
U S Playing Card — 10
U S Printing— —. *
Preferred ————..1———50

Western Bank „———— 10
Unlisted— r,

American Rolling Mill———— 25
City Ice & Fuel *
Columbia Gas *
Gener vt ors—^— ———10
Standard Brands —; *
Timken Roller Bearing — —*

9V2

96%

8%.
68

20

27

Low High LOW .■ High

9% •9V2 10/ 5% Jan 10% Mar

26 27 v 203 20 Va Jan 27 Va May
Va I1 v8 38 -Va May V8 May

1 Va lVa 200 5/a Jan 1% Feb

IV2. IV2 100 % Jan 1% Feb
97 97 20 ■91 Mar/'; . 100 Apr
10 Va, 10 Va 111 5 Jan "'10% Apr
3 V2 3 Va ' 50 2% Feb 3% Mar

96 V2 97 Va
" • ~

55
*

81% Jan V "98 May
8Va. 8V2 - : 1,028 -

■'

r7% Mar / 9 Jan

68 69 f " '"'136 60" Jan 70 Jan

19%', 21% 275 9% Jan 22 Va May
■: , 7 7/.' 70 5 ' ' Mar 7 Apr

9%; 10 160 7% Jan 10% Mar

25 V, 25 26 16% Jan 25 Mar

25 ; .27 128 20 Jan 27 May

3

54 Va

4 %
'50

14 -

_4%
51%
7

18 V 18
-

. 9 v 9>/a
.30% 32Va
103 103
23 >'

4 ;
,

VA
3

53%
226

3%
4%
38%

4%
48

5

14 r

23

4%
1%
3 ;
54%

226

3%
4%
40%
4%

50

5 .

15%
14% 14 %
4

51
4%

53

6% 7%
47 47

25

312

649

V 26
40

210

100

15

381

1

127

r'j 4

160

251

75

10

598
30

3,303
361
415

50

18-/'-.May.
6V4 Feb

- 24%Feb

102% May
20 Feb

. .1%. Jan
% Feb

1 Feb

48% Jan
226 Jan

2% Jan
2% Jan
30% Jan
3

38

5

18 May
9 Va May
32% May
103 May
23% May
4% May
2 Mar

3

56

227
4

5

Mayi
Mar

Jan

Mar

May

Jan

Jan
Jan

10% Jan
10% Jan
2 Jan

44% Jan
4% Jan

41% Jan

40 Vb May
5% Mar

.50 May
5% Jan

15% Apr
14% Apr
4% May

53 May
7% May
47% Apr

Cleveland Slock Exchange
May 8 to May 14 both inclusive, compiled from official sales lists

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
■

v - •' Vy;'- Par
Akron Brass Manufacturing— 50
Apex Elec Manufacturing—
Brewing Corp of America - _3
City Ice & Fuel — •
Clark Controller —,_1
Cleveland Cliffs Iron, preferred *
Cliffs Corp common— . 5
Eaton Manufacturing *
General T & R Co—— 25

Goodrich, B. F *
Goodyear Tire & Rubber —*
Halle Bros preferred—. .100
Interlake Steamship _*
Kelly Island Lime & Tr_„—*
Lamson & Sessions _. »

Leland Electric —*
McKee (A G) class B *
Medusa Portland Cement——
National Acme 1

National Refining, new. *
Prior preferred 6%__—

Nestle LeMur class A *

Ohio Brass class B— ——*

Packer Corporation — ——_*
Reliance Electric 5
Richman Bros. •

Thompson Prod Inc *

Upson-Walton — I
Van Dorn Iron Works *

Vlchek Tool \ 2. *

Weinberger Drug Stores *
White Motor „— 50

Unlisted—

Addressograph-Multigraph common—10
Firestone T & R common ._ 10
General Electric common 10
Industrial Rayon common— ; *
Nat'l Mall St Cast common — *
Ohio Oil —_

Republic Steel ;

U S Steel 1 »

Youngstown St Door common —*

67%

34 %

Low High

5% 5%
a96 a86

a24% a24%
al3% al4
17 17

; 67% 68
13% 14

a41% a41%
a 19% al9%
a39% a39%
a36% a37'/4
40 40

34% 35

260

17

80

46

55

415

982

100

37
110

125

63

135

Low

4% Feb

10% Jan

59 Jan

10% Jan
35% Jan

33 Mar

35% Feb
30% Jan

11% 11% 64 9Va Jan

5% 6 700 4 Jan

14% 14% 90 12 Feb

35 35 100 30 Jan

M -i ' 15 15% 397 14% Jan
'

al7% al7% 50 I6V4 Jan

6% 6% 6% 1,500 '* 3% Jan
83 87% 402 65 Jan

4% 5 1,090 1% Jan

21% 21% 48
'

9% 9% 160 8 Jan

12 12 12 Va 125

29% 29% 30 % 630 23% Feb

a29% a30% 50
■ 7% 7% 200 4% Jan

Z. 18% 19% i 849 9 Va Jan
8% 9%

' '

465 6 Feb

—— • 8% 8 Va 68 7 Jan

a20 V4 a20% 7 13% Jan

a 18% al8% 50

37 37 199

a37 a37% 55 :«..w — —

a37'/a a39Va 38

19% 19% 120

al8% al9 225 : *.•». . ■

al8 al8V'a 83 '

a55% a56% 68 49% Jan

al4% al5 Va 70

high

5% May

15 Apr

71 Apr
14% Mar

35% Jan

40 May

40 May
35% Feb

11% Apr
6 Feb

14% May
36% Apr
18% Mar
18% Mar
6% May
87% May
5 May

9% Mar

3~o"% May

7% May
20 Mar
10 May
8% Apr
20% Mar

51% Feb

Watling, Lerchen & Co.

Members 'rV • ■ '

New York Stock Exchange New York Curb Associate

Detroit Stock Exchange /■/////' Chicago Stock Exchange :

Ford Building DETROIT

Telephone: Randolph 5530 y ]

Detroit Stock Exchange
May 8 to May 14 both inclusive,

\M.: / ,;v-VV/C/' Friday

compiled from official sales lists

STOCKS—

Par

Allen Electric common— 1
Atlas Drop Forge common.. —-5 «;
Baldwin Rubber common 1

Brown, McLaren common 1
Burroughs Adding Machine •
Burry Biscuit common 12%c
Consolidated Paper common— —10
Consumers Steel common.. 1
Continental Motors common 1 \

Crowley, Milr.er common *
Detroit & Cleveland Nav common 10
Detroit Edison common— 20

Detroit Gray Iron common——_! 5
Detroit-Michigan Stove common 1
Detroit Steel Corp common 5
Federal Motor Truck common..-.....*

Frankenmuth Brewing common— 1
Gar Wood Industries common 3
Preferred 10

Gemmer Manufacturing class B——_*
General Finance common— 1
General Motors common — 10

Goebel Brewing common—. —1
Graham-Paige common 1
Grand Valley Brew common— 1

Hoskins Manufacturing common 2%
•Houdaille-Hershey class B *

Hudson Motor car, common *
Hurd Lock & Mfg common 1
Kingston Products common 1
Kinsel Drug common 1
LaSalle Wines common 2

Masco Screw Products common 1

McClanahan Oil common.——, ;l

Michigan Die Casting. 1
Michigan Silica common ; — 1
Michigan Steel Tube common— 2%
Michigan Sugar common *
Preferred ; 10

Micromatic Hone common 1
Mid-West Abrasive common ; 50c
Motor Products common . —*

Murray Corp 10
Pacxard Motor Car common :*

Park Chemical >
Parke Davis common. —_ *
Parker-Wolverine .common *

Peninsular Mtl Prd common 1
Prudential Invest common —1

Rickel (H W) common 2
River Raisin Paper common *
Scotten-Dillon common 10
Sheller Manufacturing common. 1
Simplicity Pattern common 1
Standard Tube, common B 1
Stearns (Fred'k) common-————*
Tivoll Brewing, common 1
Union Investment common.— *
U S Radiator common ——1
Preferred —50

Universal Cooler class B__ *
Warner Aircraft common 1

Wayne Screw Prod common 4
Wolverine Brewing common 1

Last

Sale Price

Week's

Range
of Prices

Low High

1% 1% 1%
8iV- 8%

6% 6Va 6V4

1% 1% 1%

12% 13%
2'/4 2J/4

14%' 14%
23C 23c

6% 6%
4—4'' 3% 3%
4 4 4V4

I8V4 18V4 18%
1V4 1 Va

3% 3% 4
■ 17 17

5% 5% 5%
-1% 1% 1%

5% 6

8% 8%
12% 13

4 4%
52% 53

3% 3Va 3%
2% 2 Va 2%
75c 75c 75c

12% 12%

15% 15% 15%
9 9 9%
76c 76c 80c

3% 3 3'/a
69C 75C

3% 3%
1% 1%

" :
: 25c 27c

1% 1% 1%

1% 1%
■ • • 6 6

1% 99c l]/4

7% 7%

5Vo 5 Va 5Va
2 2 2

15 15%
_8% 8% 9

4% 4% 5

.3 3 3%
30% 31%

8% 8%

"l % 1% 1%

2%

"4%
2%
2

1%
1%

"ic

2

3

2%
14

4%
2%
l7/a

16

1%
5

3

22%
1%
1%
4%
3C

2

3

2%
14

4%
2%
2V4

16

2

5 %■
3

22%
1%
1%
4%
5c

Sales

for Week

Shares

300

350

1,125
1,200
2,055
300

246

100

370

640

3,905
3,293
200

650

100

100

650

2,105
118

200

2,100
1,367
526 .

3,802
200

244

435

i 7 965
i 2,100

675

950

200

460

1,125
1,620
200

300

5,680
420

280

1,100
270

585

1,855
790

853

100

4,050
200

375

1,035
315
700

750

5,110
108

ft1'145
•7 510

300

62

1,150
1,457
300

3,600

Range Since January 1
Low High

1V4 Feb 2 Apr
5% Jan 8% Apr
4 Va Jan 6% May
1% Jan 1% Apr
9% Jan 13% May
75c Jan 2% Apr
12 Jan 15 Apr
22c Jan 23c May
4% Jan 7 Va May
1 Jan 3% May
3 Jan 5 Apr
17 V4 Jan 19% Feb
70 Jan lVi Apr
2 Jan 4V4 Apr
15 Jan 17 May
3% Jan 6 Apr
1 % Mar 2 May
3% Jan 6 % May
7% Jan 9 Mar

12% May 13 May
2 Jan 4Va May
44% Jan
1% Jan.

53 May
3 Va May

83c Jan < V 2% May
53c Feb 75c May

9%
9%
4%
51c

1%
49c

2%
1

13c

1%
1%
4%
62c

.6%
4%
1%

10%
5%
2%
1%

28

5%
76c
1%
2%
1%
10%
2%
1%
1%

13%
1%
3%
1%
16%
68c

1%
4

2c

Jan

Jan

Jan

Jan

Jan

Feb

Jan
Jan

Jan

Jan

Feb
Jan

Jan

Jan

Apr
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

.Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Feb

Jan

Jan

Jan

Mar

11 Mar

15% May
10 May
83c Apr
3% May
75c Apr
4 May
1% Mar

28c Apr
2 Mar

2% Mar
6% Apr
1% May
7% Mar
5% Apr
2% Mar

15% Apr
9% Apr
5 May
3% Mar

31% May
8% May
1% Apr
2% Mar
3 % Mar
2% Mar

14% Apr
4% Apr
2% Apr
2% May
16 May
2 Apr
5 May
3 Apr
22% Apr
1% Mar

1% Mar
5 Mar

7c Mar

For footnotes see page 1835.
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OTHER STOCK EXCHANGES

Los Angeles Stock Exchange
compiled from official

Week's Sales

Range for Week
of Prices Shares

May 8 to May 14 both inclusive,
Friday
Last

STOCKS— Sale Price

Par

Aircraft Accessories Inc—.———50c 3%
Bandini Petroleum Company _1 —

Blue Diamond Corp —2
Bolsa Chica Oil common 1 1.30 /
Broadway Department Store Inc—• —

Buckeye Union Oil Co. common 1 __

Preferred ————————————1 3c

Byron Jackson Company— .*
Central Investment Corp—— 100 /—
Cessna Aircraft Co——. —1
Chrysler Corp ——.—— 5 — ,

Consolidated Oil Corp.——: —J*
Consolidated Steel Corp.™ —'• 8%
Preferred —— * 19%

Creameries of America———_1 5
Electrical: Products Corp.———4 .... :
Emsco Derrick & Equipment Co 5 9 •

Exeter Oil Co. common A-——,—.-1 "■ •

Farmers & Merchants Nat'l Bank—_ 100 : _i.
Foster & Kleiser Co.— ——2.50
General Motors Corp common 10 51 %
General Paint Corp common.—.™—* __

Goodyear Tire & Rubber Co —* a34%
Hancock Oil Co class A common——*
Hudson Motor Car Co— ——*• —

Hupp Motor Car Corp—.—..—.—1
Intercoast Petroleum Corp —10c .

Lane-Wells Co_—. — ———1 /r V'
Lincoln Petroleum Co—— —10c
Lockheed Aircraft Corp— —l __

Los Angeles Investment Co 10
Menasco Mfg Co 1 1.50
Nordon Corp Ltd—.————1
Occidental Petroleum Corp —.1
Oceanic Oil Company—— .1
Pacific Clay Products : —* a6%
Pacific Finance Corp common-—10 __

Pacific. Gas & Electric common— 25
6 7c first preferred —25
57c preferred — ,» — 25 —

Pacific. Lighting Corp com ———• 40%
Republic Petroleum Co common- -1 4%
Richfield Oil Corp common— *
Warrants — — - — .

Roberts Public Markets Inc——2
Ryan Aeronautical Co—————! 4V*
Safeway Stores, Inc a39%
Security Co units of ben int ——

Shell Union Oil Corp-;— ——15 a24 'A
Sierra Trading Corp , 25c /—;.

Signal Oil & Gas Co class A 1 * 32%
Solar AircraftCo——1
Sontag Drug Stores———:——* __

Southern California Edison Co. Ltd—25 23
6 7c preferred B— ———25 __

5%% preferred C—— —25
Southern California Gas Co 6 7c pfd—25 . —

67c preferred A ——————25 33%
Southern Pacilic Co_— * 27
Standard Oil Co of California. • 37%
Sunray OilCorp—1 4 V*
Superior Oil Co——————25
Taylor Milling Corp———1* 10%
Transamerica Corp— ——2 8%
Transcontinental.& Western Air 5
Union Oil of California 25 19
Western Air Lines Inc— — 1
Yosemite Portland Cement pfd——-10 3%

Mining Stocks—
Alaska Juneau Gold Mining Co——10 „■

Unlisted Stocks—

Amer Rad & Std Sani Corp—... • 10J/2 10%
Amer Smelting & Ref Co ...—.—* — a43% 43%
American Tel & Tel Co— ......100 — al50% 153%
Anaconda Copper Mining Co——50 — 29 29
Armour & Co (HI)—5 5%. 5% 5%
Atchison, Topeka & Santa Fe Ry—100 __ a53% 54%
Aviation Corp (The) (Del).——3 5% 5% 6%
Baldwin Locomotive Works vtc——.13 17% 17% 17%
Barnsdall Oil Co.——. —5 — al7% 17%
Bendix Aviation Corp ——_5 _. a387/8 39%
Bethlehem Steel Corp.———_. 65% 65%
Borg-Warner Corp.. .5 33lA 33% 33y4
Canadian Pacific Ry Co—— 25 10% 10% 11%
Caterpillar Tractor Co —* — a46% 46%
Columbia Gas & Elec Corp * — 4%. 4%
Commercial Solvents Corp...—..—_„* al4% 14%
Commonwealth Edison . T— a24% 24%
Commonwealth & Southern Corp—'—* 1% 1 1 %
Cons Vultee Aircraft..—————1 18% 18%
Continental Motors Corp— —1 ey2 6y2 6%
Curtiss-Wright Corp ..: 1 ... . 9 9 Vs
Class A 1 — a23% 23%

Electric Bond & Share Co ...—5 — 8% 9%
Electric Power & Light Corp— —* 5% 4% 6
ueueral Electric Co— —• 36% 36% 36%
General FoodsCorp—__ a38% 38%
Goodrich (B F) Co ——* .. a39% 39%
Graham-Paige Motors Corp——1 2% 2%
International Nickel Co of Canada—* a33% 34%
International Tel & Tel Corp * ._ 15% 16%
Kennecott Copper Corp —* a32y2 33%
Libby, McNeill & Libby 6% 6% 6%
Loew's Inc ... * — a57y2 57%
McKesson & Robbins, Inc.——18 — >■ a20% 20%
Montgomery Ward & Co.——.......* 41% 41% 41%
New York Central RR—. —.__.* 13% 18% 19%
North American Aviation Inc—.....1 .. al2% 13
North American Company..—..—..* .. 15% 16%
Ohio Oil Co—————————* __ a18% 18%
Packard Motor Car Co— __ 4% 5
Paramount Pictures, Inc—.... —1 — a26% 27%
Pennsylvania RR Co.. 50 30 Va 30% 30%
Pure Oil Co ... • al8y2 al8% 19
Radio Corporation of America—— • 12 12y4
Republic Steel Corp .—• 17 17 18 V4
Sears, Roebuck & Co ... • ' a707/8 71%
Socony-Vacuum Oil Co.. .... 15 13% 13 V2
Southern Railway Co * — • a27ya 27 %
Standard Brands, Inc.—— .* a7% 7%
Standard Oil of Indiana 25

. a34% 35Ya
Standard Oil Co (New Jersey). 25 57% 57%
Stone & Webster, Inc ...* __ a9% lO'/s
Studebaker Corp : ,_1 n%
Swift & Co ... 25
Texas Corp (The) 25
Tide Water Assoc Oil Co .10
Union Carbide & Carbon Corp •
United Aircraft Corp 5
United Air Lines Transport 5 .

United Corp (Delaware) * 2
U S Rubber Co ; ; 10 38%
U. S. Steel Corp ....... *
Warner Bros Pictures Inc I.....I~5 Z
Westinghouse El & Mfg Co 50
Woolworth <F W) 10

For footnotes see page 1835.

Low

3%
4Va
1.75

1.30

11%
4c

3c

a23 %
40

a9 %
a74%
10%
8%
19%
5

9%
9

46

410
1.40

51%
6%

a34%
40

9%
2%
26
10

36c '
22

10%
1.50
6c

35c

43c

a6%
13

29%
a34
a28

40%
4

10 . .

60c

11

4%
a39%
a38%
a24

- 3c

32%
3%
5%

23

31%
29%
33%
33%
26%
37%
4

a81

10%
8%

a21%
19

a9%
3%

High
4

4%
1.75

1.60

11%
4c

3c

23%
40

9%
75%
11

8%
20

5%
9%
10 ,

50'
410

1.40

51%
6%
37

41

9%
2%
28 :

11 r

40C
22 v

10%
1.75
7c

35c
60c

6%
13 -

29%
34
28
41

4%
10%
60c
11

4%
39%
38%
24%
3c

32%
3%
5%
23%
31%
29%
33%
33%
30 Ya
39%
4%
81

11%
9%
22%
19%
9%
3%

6%

11% 12%
a28% 25%
a49 50%
14 14

a84'% 85%
a37% 37%
a27% 27%
2 2%

. 38% 38%
a55% 56%
14% 14 Va

8.94 Va 94%
a37% 37%

2,800
650

135

; 1,140
385

1,000
700

160
97

30
• 82

411

747

1,115
1,050
110

. 730

V 6,250
10
100

935
100

140

961

200

436

800
550

2,600
225

152

4,350
8,000
1,025
9,040

50

249

598
60

50

639

1,560
2,367
200

234

725

30
7

160

1,000
360

1,100
300

2,563
435

647
225

200

2,672
1,258
1,300

31

405

6,342
70

2,559
* 50

200

440

260

35

296
240

830

316

2,056
370

50

90
247

120

615

20

721

135

136

5,900
119

450
297

60

200

610

310

122
40

545

ioo
1,070
280

1,585
. 35

19

200

895

90

533

20

1,270
160

415
295

694

1,005
70

380
25
125

40

175

65

282

50

173

170

90
20

25

•3,080
165
285

195
80

140

sales lists

Range Since
Low

1.80 Feb
:
3% Jan
1.35 Jan

75c Jan

7% Jan
lc Feb
2c Mar

16 Ya Jan
19 Jan

8 Jan

68% Jan
7% Jan
6ys Jan
19% Feb
3% Jan

v: 7% Jan
5% Jan
20 Jan

405% Feb
1 Jan

44% Jan
5 Jan

26% Jan
34 Jan
4%- Jan
IS Jan

14c Jan

6% Jan
27c Jan

17% Jan
8 Jan

97%c Jan
5c Jan *

9c Jan
35c Jan

4% Jan
10 Mar

23% Jan
30% Jan
26% Feb

34y2 Jan
2.10 Jan

-7% Jan
25c Jan

8% Mar
3% Jan
35 Ya Jan
32 Jan

17% Jan
lc Jan

22 Jan
2 Ya Jan
4 Jan

21% Jan
30 Jan

28% Feb
33 Jan

32% Mar
16 Jan

28% Jan
1% Jan

53 y4 Jan
8 Apr
6% Jan
19% Mar
15% Jan
6 Jan

3 Jan

3% Jan

6% Jan

13L% ~Feb
24% Jan

3% Jan
48 Jan

3% Jan
12% Feb
13 Jan

61% Feb
29% Feb

6% Jan

42% Jan
2 Jan

9% Jan

22% Jan
% Jan

19 May
4% Jan
7 Jan

30

54

21

12

4 Mar
2 Jan

31% Jan
35% Jan
36 Ya Apr
1 Feb

32% Apr
6% Jan

Jan

5% Jan
Apr
May

36% Feb
10% Jan
10% Jan
10 Ys Jan

Jan

2% Jan

15% Jan
24 Jan

12% Jan
5 Jan
14 y4 Jan
59% Jan
10% Jan
16% Jan

4% Jan
28% Feb
47 y4 Jan
7% Feb
5% Jan
24% Feb
42 Y% Jan
9% Jan

84 y4 Apr
27% Jan
18 y4 Jan

Jan

Mar
Jan

7% Jan

36 Mar

January 1

High

4Ya May
4% May
2.00 Mar

1.60 May
11% Apr
5c Apr
5c Apr

22 y4 Apr
40 May
10 Mar

74 Ya Apr
11 Vs May
9V8 Mar

22% Jan
V 5% Mar

9% Mar-

lO/ May,
50 May.

415 Mar

1.41 May
51% May
6% Apr
36% Apr
41 May
9% May
2% May
30c May
11 May
40c Feb

24% Mar
11 Mar

1.80 May
8c Feb

35c

60c

9

15

Mar

May
Mar

Jan

29% May
33% May
27% Apr
41 May
4% May
10% May
65c Mar
11 May
5%Mar

37% Mar
39 Mar
21 Mar

3c May
32% May
4 Mar

5% May
25 Apr
31% May
30% Feb

33% May
33% May
30% May
39% May
4% May
77% May
11% Apr
10 May
19% Mar

19% Mar
10 May
4 Mar

1

32
48

6% Apr

10% May

151%"May
31% Apr
5% Apr
56% Apr
6% Apr
17% May
17% May

69 Apr
33% May
11% May
45 Apr
4% May
14% May
24% Feb
1% May

20% Apr
7% May
9% Apr

9% May
6 May
37% Apr
35% Jan
39 May
2% May
36 Mar

16% May
35 Apr
7% Apr

55 Mar

21% May
42 May
20% Apr
14 Apr
16% May
18% May
5 May
26 May
31% Apr
19% May
12% May
18% May
70 Ya Apr
13% May
29% Apr
7% May

34% May
57% May
7% Feb

13 May
25% Apr
49 Mar

14% Apr
84 Ya Apr
38% May
27% May
2% May
38% May
58% Apr
14% May
89 .f*n

36 Mar

Philadelphia Stock Exchange
May 8 to May 14 both inclusive, compiled from official sales lists

STOCKS-

Friday
■ Last

Sale Price

Week's

Range
of Prices

Sates
for Week
Shares Range Since January 1

Par LOW High Low High
American Stores —

»
•■'■'mi. J, ■ '/ 15% 15% 46 11% M!ar 15% May

American Tel & Tel __ _ 150% 150% 153% 342 127% Jan 153% May
Barber Asphalt Corp— ——— 10 ' '

18% 18% 57 12% Feb 20 May
Budd (E G) Mfg Co common

•
; 8 7% 10 1,588 3 Jan 10 May

Budd Wheel Co_ 9% 9% 10% 551 6% Jan 10% Apr
Chrysler Corp 73% 73 74% 200 67% Jan 77 May
Curtis Pub Co common

*
6% 6% 7% 500 1% Jan 7% May

Prior preferred *
34% 34% 35% 247 16% Jan 35% May

Electric Storage Battery
«

39 40 608 33% Jan / 40% Feb
General Motors 51% 50% 52% 462 44 Jan 52% May
Lehigh Coal & Navigation

•
8% 8% 9% 2,738 4% Jan 9% May

Lehigh Valley Coal _ . 2 2 2 30 \ 1% Apr 2 Apr
Lehigh Valley RR- -

> 7% 7 8 681 3% Jan 8 May
National Power & Light—- ■* 5% 5% 6% 1,278 2% Jan 6% May

Pennroad Corp voting trust ctfs—. .... 1 4% 4% 4% 3,499
• 3% Jan ; 4% Mar

Pennsylvania RR— —— V 30% r 30 31% 2,382 23% Jan 32% Apr
Penna Salt Manufacturing —• ' 163 163% 15 149 Jan 168% Mar

Phil Electric Co new com w i *
17 17% 18 2,930 16% Apr 18 May

New $1 preference common w i__—* '

-r— ' 24% 24% 200 23% Apr 24% May
4.4% preferred ______

100 117 117% 30 114% Jan 118 Mar

Philadelphia Elec. Power 8% pfd._—25 — • ' ' 30% 31% 596 30% May 32% Apr
Philco Corporation ''

— 21% 21% 95 13% Jan 23% Apr
Reading RR common —■ 20% 20% 25 14% Jan 22 May
1st preferred __ __ 32% 32% 32% /Vz .* 3 26% Jan 33% Apr
2nd preferred .————.—_ 29% 29% 29% 100 22% Jan

.
30% Mar

Scott Paper common
* 42% 43% 120 38% Jan 43% Feb

Sun Oil ———

0
59% 59% 60 59

. 48% Jan 63% Mar

Tonopah Mining ■ % % \ 1 ft Jan % Feb
Transit Invest Corp common-- __

—25 % % li! 200 % Feb 1% Mar

Preferred _ _ — ——25 1% 1% 1,159 li Jan 1% Mar

United Corp common————
0 1% 1% 2% 1,417 32 Jan 2% May

$3 preferred _ -

* 25% 25% 28% 701 17% Jan COe* May
United Gas Improvement common. • 8% 8% 8% 30,306 5% Jan 8% May
$5 preferred

• 109% 110% 128 103 Jan 110% Apr
Westmoreland Coal 25 24% 25 75 21% Jan 26 May

Pittsburgh Stock Exchange
May 8 to May 14 both Inclusive, compiled from official sales lists

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High LOW High

Allegheny Ludlum Steel—* * V:';' 25 25 25 10 18% Jan 26 May
Arkansas Nat Gas Co common

a
';V '_ 3% 3% 65 1% Jan 3% May

Preferred — — 10 10 50 8% Feb 10 Apr
Blaw-Knox Company —————— vv .• 9% 10 502 6 Jan 10 May
Byers (AM) common—

•
15 15 7 . 10 Jan 15% Apr

Columbia Gas & Electric— •
4% 3% , 4% 2,635 2 Jan 4% May

Devonian Oil ———————— 16 16 17 260 15 Jan 17% May
Dusquesne Brewing - ' 12 12 530 8% Jan 12 Apr
Electric Products —————

0 zf'V 3 3 3 250 2% Jan 3% Mar

Harbison Walker Refrac— _* 17% 17% 17% 40 13% Jan. 17% Mar

Jeannette Glass preferred ' "■ 60 60 25 60 Feb 62 Mar

Koppers Co preferred-——:—-—_100 V. 97% 97% 97% 62 92 Jan 100 Mar

Lone Star Gas newl_ 9% 9% 946 7 Jan 9% May
Mountain Fuel Supply— —10 "7% 7% 7% 1,639 5% Jan 7% Mar
Nat'l Fireproofing Corp———— 50c 50c 200 25c Jan 95c Mar

Pittsburgh Brewing preferred—„_ ■

— 35 35 100 31% Feb 35 Apr
Pittsburgh Forgings 14% 14% 30 9% Jan 14% May
Pittsburgh Oil & Gas 5

"

1% 1% 50 1% Feb 1% Jan

Pittsburgh Plate Glass—— 94% 93 95 257 84% Jan 96% Apr
Pitts Screw & Bolt Corp —

» 5% 5% 6 445 : 4% Jan 6% Apr
Pittsburgh Steel Foundry common- 8% 8% 9 625 3% Jan 9 May
Renner Company 1 45c 50c 1,225 25c Jan 50c- Apr
Ruud Manufacturing _____

7 7% v/ ' 60 5% Jan • ' • 7% May
Standard Steel Springs new___— 1

'

7% 7% 8% 1,505 7% Apr 9% May
Westinghouse Air Brake—— »

; 21% 21% 21% 270 15% Jan 22% May

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1922

705 Olive St.. ST. LOUIS
■

Members ■■■"■
New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. , Chicago Board ofTrade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone
CEntrai 7600

Postal Long Distance
Bell Teletype SL 593

St. Louis Stock Exchange
May 8 to May 14 both inclusive, compiled from official sales lists

Friday
Last

Week's Sales
for Week

STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High

American Inv common 6 6% 2.830 5% Jan 7% Jan

Century Electric Co.—— 6 6 100 3% Jan 6 May
Coca-Cola Bottling common- 21 21 21 115 17% Jan 21 Apr
Dr Pepper common————„ 18% 13% 10 12% Jan 19 Apr
Ely & Walker Dry Goods common—25 V 26 26 26 20 23 Jan 26 Jan
Emerson Electric common^——_ 8 V 8 8% 240 5 Feb 8% May
Falstaff Brew common- 9% 9% 10 7% Jan 9% May
Griesedieck-West Brew common _

s> 21 21 70 17 Jan 21 May
Hussmann-Ligonier common

» 7 7% 633 5% Feb 7% Apr
Hydraulic Pressed Brick preferred -100 5% 6 280 3% Jan 7% Apr
International Shoe common • 33% 33% 33% 590 CO Jan 33% May
Johansen Shoe common 1% 1% 500 1% May 1 % May
Key Co common

*
5% 5% 55 4% Feb 6% Mar

Knapp Monarch common
0 '

— 6% 6% 40 5% Feb 6% May

Laclede-Christy Clay Prod common.—5 7% 7% 52 5 Jan 7% Apr
Laclede Steel common 16% 16% 16% 440 15% Jan 18 Feb

Mo Portland Cement common— .. 25 13% 14% 327 12% Jan 15% Mar
Natl Bearing Metals preferred —* 102 102 5 99 Jan 102 May
Common #

- 16 16 60 11 Jan 16 May
National Candy common

• 25 22% 25 2,070 14% Jan 25 May
Rice-Stix Dry Goods common

* 9 9 128 6% Jan 9 % Mar
St Louis Car common ... 10 6 6 75 2% Feb 6 May
Scruggs—V-B Inc common— 5 10% 10% 10% 25 8% Jan 10% May
Scullin Steel common ■» 13 12% 13 60 7% Jan 13 May
Sterling Alum common 1 8% 8% 30 6% Jan 9 Apr
Stlx, Baer & Fuller common —10 8 8 500 6% Feb 9 May
Wagner Electric common .—15 31 30% 31 348 24% Jan 31 Apr

Bonds—
90% MaySt Louis Car '6s— -1935 90 90% $6,000 85 Mar

St L Pub Serv 1st mtge 5s_, .1959 95% 95% • 1,000 90% Feb 95% May
Scullin Steel 3s_——__— 1941 91 88% 91 1,000 85 Feb 91 May
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CANADIAN MARKETS—Listed and Unlisted

Montreal Curb Market
sales lists

V ; Canadian Funds ; '
• ;• ; ; May 8 to May 14 both inclusive, compiled from official

\ /V is •?• v /Friday
> f •> Last .

STOCKS—■ •• { V'; j : ; Sale Price
• ,••'' .'••/■'<' / /Par :: '
;Abltlbl Power & Paper common—4 , 95c
f. &% preferred —_— 100 8%
-17c cumulative preferredT———100
Bathurst Power & Paper class B —4

; "Beauharnois Power Corp^Ltd—,- '.i* "

British American Oil Co Ltd- ;♦ ' 20¥a
/British Columbia Packers Ltd ♦ . —/
CalgaryPwr Co Ltd 6%. cum .pfd—100 • /__ • •
Canada Bud Breweries,Ltd— * ' --

/Canada St Dominion Sugar Co___ ,••>-./ 18%.,
Canada Malting .Co Ltd.—, ^'
Canada/North Pac Corp 7%/pfd.,—100 , -
Canadian Breweries Ltd common——4 /•/ 3¥a.
Preferred —* 36%

Canadian Dredge & Dock Co Ltd,—_*
Canadian Industries Ltd class,B-jdV* ; 152

, lr/o . cumulative preferred-,---—100 ' —
/Canadian Marconi .Co—-——.——1 •• 2'/2
Canadian Power & Paper 5% pfd-,i-"* /' 6%
Canadian Vickers Ltd common _♦ "1:1 —

7% cumulative preferred———100/ 65
Chateau-Gai Wines Ltd. „4-
City Gas & Electric Corp Ltd * 35c
/Commercial Alcohols Ltd common •

Preferred —————— —5 6%
Consolidated Bakeries of Canada——:* / __
/Consolidated Div Securities ;A———4 30c
/Consolidated Paper Corp Ltd—j. ♦ .' '4Va
Dominion Engineering Works Ltd-—'" \ •
Dominion Oilcloth & Linol Co Ltd—*
Dominion Woollens preferred -——-20 13
Donnacona Paper Co.Ltd 4 4%
Eastern Dairies Ltd. 1% cum. !pfd__10O 28%

Falrchild Aircraft Limited—'——.—5.00 3%
- Fleet Aircraft Ltd : * 5
Ford Motor of Canada Ltd A 4 22%
Foreign Power Sec Corp Ltd —* 25c
Fraser Companies Ltd common/—/—i4
Voting Trust — —— * 16

'

Hydro-Electric Securities Corp—: _4 3
International Metals ————————*
International Utilities Corp class A™*
Class B_„ —————.—1

Lake St John Paper & Power— 4 15%
MacLaren Power & Paper Co——_—* 17%
Maple Leaf Milling preferred A
Maritime Tel & Tel Co Ltd— —10
*Massey-Harris Co Ltd 5 7c pfd_—_100 17
McColl-Frontenac Oil 67o pfd 100 —

Melchers Distilleries Ltd. preferred—10 „

Mitchell, Robert Co Ltd 4 / —

Montreal Refr & Storage vot trust-—4 ,

S3 cumulative preferred—— *
Moore Corporation Ltd- —* 47
National Grocers —

Noorduyn Aviation Ltd--——-——* //, —

Power Corp of Canada 1st pfd—_100 90 ¥2
67c cumulative preferred———100

Provincial Transport Co—— 4 6
Southern Canada Power 6% pfd——100
Waiker-Gooderham & Worts Ltd. com_4

Mines—

Aldermac Copper Corp. Ltd. —4
Base Metals Mining Corp Ltd— _4
Beaufor Gold Mines Ltd: 1
Bouscadillac Gold Mines Ltd— —1
Canadian Malartic Gold Mines Ltd—4
Cartier-Malartic Gold Mines Ltd——-1
Central Cadillac Gold Mines Ltd——1
Dome Mines Ltd ——-• 4
Eldorado Gold Mines Ltd———1.
Francoeur Gold Mines Ltd—-—4
Joliet-Quebec Mines Ltd——— 1
Kerr Addison Gold Mines Ltd— 1
Lake Shore Mines Ltd—— —1
MacLeod Cockshutt Gold Mines——1

„ Madsen Red Lake Gold Mines 1
Mclntyre-Pocupine Mines Ltd———-5
Mining Corp. of Canada Ltd —«,*
Ontario Nickel-— ———

Pamour Porcupine Mines Ltd——4
Fato Cons. Gold Dredging Ltd.— 1
Pickle Crow Gold Mines Ltd——1
Red Crest Gold Mines Ltd—.———4
Sherritt-Gordon Mines Ltd— 1
Siscoe Gold Mines Ltd ——1
Sudbury Basin Mines——— 4
Sullivan Cons Mines Ltd— —1
Sylvanite Gold Mines Ltd ——1
Teck Hughes Gold Mines Ltd 1
Waite Amulet Mines Ltd— —1
Wood Cadillac Mines Ltd —1
Wright Hargreaves Mines Ltd 4

Oils-

Anglo-Canadian Oil Co Ltd— —4
Canadian Oil Companies 4
Dalhousie Oil Co Ltd— 4
Home Oil Co Ltd—— . 4
Homestead Oil & Gas Ltd.——a.——1
Royalite Oil Co Ltd-——:——

Week's Sales

Range for Week
. • ~v' :••••

of Prices Shares > Range Sir

Low High ■, /•-V Low
95c 1.05 !• 3.580 65c; Jan
8% 9% 760 V*. 5 ¥4 Jan
17% 17% 45 12 ¥2 Feb
3%- 3% 'V 200 : 2 ¥2 Feb
9% •9% 85 '■ 9% Jan

20 ¥a 20% : ' 640 17% Mar*

19 ¥2 19% 100 17 ¥2 Mar

102 102 18 101 Feb

10 10 10 "8 ¥4 Mar
18% 19 /,';// 775 17% Mar

38% . 38%
' *

20 36% Jan

85 88 ¥2 27 85 Jan
"

3 3¥a 1,900 1.45 Jan

36% 37 205 27% Jan

17¥2- 17 ¥2 /" - 25 15 ¥4 Mar

152 152
'

28 148 Jan i
162 162 21 162 Feb

2% 2% 5,150 85c Jan

6% 7 250 2 Jan

6 6 120 3% Jan

65 6 6 ¥2 : 60 25 ¥2 Jan
— ■ 3 3 50 2 ¥2 Mar

35C 35c 100 15c Mar

2 ¥2 2% 100 2% Mar

6% 6% / 10 6 Feb

11 ¥2 11 ¥2
-

210
#

10% Jan '
30c 30c ,.:v 300 15c Feb

4¥a 4% r - 6,560 3 Jan

30 31 •V 75 22 ¥2 Mar

27 28 180 /
•

24¥2 Jan'
13 13 ¥ 25 9 ¥2 Jan

4% 5% 840 3% Mar

28% 28%
:

15 14 Jan

3% 3% ; 1,015 2% Jan

5 5% 415 3% Jan

22% 22% 1,301 19 ¥2 Jan

25c 25c 34 25c Mar

15% 15% 17 12 ¥2 Jan
16 17 ' 750 12 ¥4 Jan

2% 3 675 1.50 Jan

13% 13% v.: 10 13% May
9% 9 ¥4 37 3 ¥4 Jan

35c 50c 3,575 15c Jan

15% 17 r:/"" 155 10 /Jan
17% 18% 450 15% Jan

15 ¥a 15¥a 100 11 Jan

15 ¥2 15% 25 15% Jan

16 ¥2 17 3,450 14 ¥2 Jan
98 98 *: - 40 ' 98 Jan,
5% 5% 102 5 ¥2 Feb

18¥a 18 ¥2 155 16 ¥2 Jan

75C 75c 15 75c Apr
22 ¥2 22% :•/://•.; 21 / 20 Jan

47 47% 125 45 ¥2 Mar

8% 8% 65 8 ¥4 May
6% /'•'• 7 v: 1,100 3% Jan

90 90 ¥2 240 87 Jan

41 41 10 40 Mar

6 6 ¥4 150 5% Mar

105 105 ¥8 53 102 Jan

55 ¥2 55 ¥2 50 47% Jan

: !> Montreal Slock Exchange
•/ ' Canadian Funds '-../•

May 8 to May 14 both inclusive, compiled from official
Friday Week's 'Sales

-

■..;/• ,•'••V/.i.-. - Last Range for Week
STOCKS— Sale Price of Prices Shares

Par Low High

Acme Glove Works Ltd common—-—4 4 4% 175
6% 7c preferred 100 67% 67% 5

Algoma Steel common-— * 10 / 9% 16% 2,649
Aluminium Ltd common —_4 ; 125 / • 125 128 200
Aluminum Co of Canada pfd_ —50 101% 101 V* 101% 341
Asbestos Corp— 4 23 < 23 24 % 842
Assoc Breweries common- —4 __ 18 18 20
Bathurst Power & Paper class A 4 „ 13% 13% 216
Bell Telephone Co of Canada —100 150 150 150 203
Brazilian T L & P— • 21% 21% 22% 4,276
British Columbia Power Corp A —4 — 25% 25% 23

Class B —— —4 — , . 3V4 3% 71
Bruck Silk Mills 4 ^ 6% 6% 130
Building Products class A 4 14% 14% 210
Bulolo Gold Dredging-——— 5 13% 13% 13% 400
Canada Cement common ; —4 6% 5"% 6V4 2,125
Preferred ; —L.100 — 98% 99% 45

Canada Forgings class A —4 „ 22% 22% 100

■ • High

/•;. 1.10 May -
/ 9% May y

18 May

•'// 3% May
10% Mar '1

20% May '
,/■;/ 19% May /
102 Feb t:

10% Mar
•

;i9% Feb
39% Jan
90 Jan

3 V« May
39% Mar
18% Apr
169 Mar

165 Mar

, ;.rf. 3% May /
8 May

1.7% Apr
77 Apr
3 May
35c May

/;'•■" 2"% Jan
6% Apr
11% May
30c May

'yV 4% May
36% Apr
28 / May
13 May
5% May
33% Apr

3"% May
5% May

23 Apr
25c May

>; 15% May
17% May

/ . 3.00 May
1j% May
9V4 May
50c May
18% May
18% May
16 V4 Apr

'
• 15% Jan
17% Mar
100 Mar

6 Jan

/18% Feb
y 75c Apr

22 % May
47% May
8% May
7 May i
90 V2 May
41 Apr
7 Jan

105 Ve May
56 May

11c lie : 1,500. lie Jan ; 20c Feb

8C 8c 100 8c May 8c May
4c 4c 500 2VaC Jan 4c -Jan

2 ¥eC 2 ¥aC 1,000 2c Feb 3c Feb

40c 40c 500 40c Mar 52c Feb

— 1C l¥ac 7,000 v lc Feb 1 ¥8C May
2c 2c 500 2c Apr 6c Jan

■

22 ¥4 22 ¥4 300 19 ¥2 Feb '.'•1. 25 /, Mar

92c 92c 300 80c Jan 1.18 Jan

20c 20c 20c 200 20c May 30c Feb

2Vic 2%C .

'•

2,500 2¥2c Feb 2%c Feb

6.15 6.25 225 4.90 Jan 6.25 May

13 13
'• 58 11% Feb 15 ¥2 Apr

1.53 1.53 50 1.53 May 1.82 Apr

1.10 1.06 1.10 400 79c Jan 1.22 Apr

50% 50% 50
• '47 ¥2 Jan 50 ¥2 Mar

1.50 1.50 100 1.50 May 1.50 May

7 %c 7%C 8%C 18,000 7c May 11%c Jan

80c 80c / 1,000 /// 60c Jan 82c Apr

2.90 3.00 1,100 2.15 Mar 3.05 Apr

1.44 1.44 100 1.44 May 1.85 Feb

2¥aC 2¥aC 2¥aC 1,500 l¥2c Feb 3c Apr

85c 96c 445 66¥2C Jan 1.02 Apr

40C 41c 3,400 38c Jan 45c Apr

1.92 1.92 125 1.92 May 1.92 May

78c 78c 1,100 68c Jan 80c Apr

1.60 1.60 1.60 3:/> .100 1.52 May 1.60 May

2.85 2.85 300 1.90 Jan 3.15 Apr

4.75 4.80 400 3.60 Jan 4.90 Apr

%c %C %c V1.000 * %c Mar 4c Jan

3.40 3.45 1,685 2.60 Jan 4.00 Apr

0 59c 59C 500 50c Jan 63c Apr
* 21 21 21 100 21 May 21 May
» 34C 34c . 34c 200 30c Jan 40c Feb

• 3.20 3.20 3.30 1.425 2.66 Jan 3.50 Mar

1 4¥aC 4¥2c ;/ 2,000 , 3c Jan ; >. 5c Feb
a v:"

__ 24 24 100 21 ¥2 Jan 26 Apr

sales lists

Range Since January I
Low High

3 Feb ' 4l/2 Apr
67 Apr 70 Jan
8% Feb' 10% May

105% Jan 133 Mar
100% Feb 103% Feb
21% Jan 25% Jan
15 Jan 20 Apr
12% Mar 15% Feb

141 Jan 152 Apr

14% Jan 23 Apr
23% Jan 26% Feb
2 Jan 4 Feb
5% Jan 8 Jan
13 Mar 15% Jan
113/4 Feb 14% Apr
4% Jan 6% May.

92 Jan 100 May
20 Feb 23 Feb

STOCKS-

. Friday
.* Last •

Sale Price

, Pit

Canada Iron Foundries common 100
Canada North. Power Corp— _L4

'

Canada Steamship common- 4
5% preferred " _60 ...

Canadian Bronze common—— 4;:
Canadian Car & Foundry common 4
1% participating preferred 25 /

Canadian Celanese common

Canadian Converters Co Ltd- , 100
'Canadian Foreign Investment com 4
'Canadian Industrial Alcohol cflass A *

Class B ; — : 4
Canadian Locomotive —-4
Canadian Pacific Railway— 25

' Cockshutt Plow 4
'-Consolidated Mining & Smelting a...
Consumers Glass .Z.4
Crown Cork & Seal Co ———4
Distillers Seagrams common—- *
Preferred —: - I_ 100 -

'Dominion Bridge ••
Dominion Coal preferred —— _25
'Dominion Glass common—i- 100

Preferred —— — —100
Dominion Steel <fe Coal B— 26 v

'

Dominion Stores, Ltd 4
Dominion Tar & Chemical common _4
Preferred — ___ 100

Dominion Textile common— 4

Dryden Paper 4
/ Eastern Dairies — 4
Enamel & Heating Prod— 4 . '
Famous Players Canadian Corp.——4/'
Foundation Co of Canada 4
Gatineau Power common 4

5 7o preferred — 1_ 100
General Steel Wares common 4

Preferred __i 100'
Gurd (Charles) common 4
Gypsum, Lime & Alabastme 4
Hamilton Bridge 4
Hollinger Gold Mines 5
Howard Smith Paper common _*
Preferred 100

Hudson Bay Mining 4
Imperial Oil Ltd 4
Imperial Tobacco of Can common 5
Preferred — £1

Industrial Acceptance Corp com _4
Preferred - 100

International Bronze common- -4
/ Preferred - : 25
International Nickel of Canada com 4
International Petroleum Co Ltd 4
International Power common --♦
Preferred - — 100

Jamaica Public service Ltd— —4
Lake of the Woods common.—' 4

Lang, & Sons Ltd. John A. 4
Legare Ltd preferred 25
Massey-Harris 4
McColl-Frontenac Oil 4
Montreal Cottons preferred.——100
Mont Light Heat & Power Cons •
Montreal Telegraph — 40
Montreal Tramways .-100
National Breweries common *
Preferred i ——■—25

National Steel Car Corp — 4
Niagara Wire Weaving — 4
Noranda Mines Ltd 4

Ogilvie Flour Mills common 4
Preferred 100

Ontario Steel Products common 4
Ottawa Light Heat & Power 100
Page-Hersey Tubes 4
Penmans Ltd. common—— :_4
Power Corp of Canada— -*
Price Bros & Co Ltd common 4
5 7o preferred / — 100

Quebec Power : 4
Rolland Paper preferred 100
Saguenay Power preferred —1

- St Lawrence Corp common 4
Class A preferred 50

St Lawrence Flour Mills common—..4
St. Lawrence Paper preferred 100
Shawinigan Water & Power —4
Simon H & Sons common——.—4
Preferred — —— 100

Southern Canada Power — 4
Steel Co of Canada common— 4
Preferred 25

Tooke Brothers preferred— —100
United Steel Corp ' 4
Viau Biscuit common- —.—4
Wabasso Cotton- — — 4
Weston (Geo) common 4
Winnipeg Electric class A 4
Preferred 100

Zellers Ltd common 4

Banks—

Commerce (Bank of) ——100
Montreal (Bank of)— 100
Royal Bank of Canada 100

8%

8%
14

75

2%
13%

17%

11

71

74%

:~5%

47

15

4%

158%

Week's Sales

Range for Week
of Prices / Shares

275

115 -

1,158
647 • -

55

. 1,310-
1,490--
: 65

425

125

1,050
215

25

12,867
- - 360

515 •/
160

40

170

25 i -

365 -

165
V 5

; .40
3,687
995

1,680
50

95

1,155
200

- .

25 •-

157
460 y
105

'/.? 240 ,.

3,885
160

75 •

715

''480

455

285

35
585

1,603
530 '

125

745

100

350

250

700

1,005
90

70

150

340

50

150'

1,675
125

50

2,714
122

140

225

10

440

200

1,186
425

5

475

125

57

85

600

1,440
35

100

100

30

1,150
430

35

95

1,677
35

10

40

221
25

60

215
128

145

150

2.660
120

200

-v.///100
. 99

79

Low High
69 69

1. 1" 6%: 6%
•13% 13% 13%
37 36% 37 ¥4 •

33% 33%
9 ¥4 9%

29% 29 ¥2 30 /•:•,
.... \'.;I r' 32 / 32

32 31 ¥2 33'

3L 31 31" • -

4 ¥2 4%
4% 4%
16 16

ll7/» 11% 12%
11 11 11%
44 ■ 43% 44'--

27 Vi 27% 27%
28 28

31% 31% 31%
100 100

1''

/ '.v 28 28%
13 ¥4 13%

'

■ -i 125 125 *• /-'-■•
154 154 154

"8% 8% 9 "
9 ¥4 8% 9 ¥4
7 6% 7

96 96

80 80 80

7¥a 7 7%
■ 1.25 1.35

4 ¥4 4 ¥4
22 ./.. 22 22

14 ¥2 14% 14%
8% 8% 9

89% 89% 90

10% 10 ¥4 11

106 ¥2 107
•o; 7 7

5 ¥2 : 5% 5 ¥2
5 ¥2 5 vi '■ 5%

9.65 9.65

13% 14

101 ¥2 101 ¥2
31 31 31%

13% 13 Ve 13%
• ' 11% 11%
7 ¥4 ■ / 7 Vi 7 ¥4

16% •:• 15 16%
. • 82- 82

10 10

19 19 '

367/a 36% 38

18 ¥4 18 ¥a 18%
8 ¥2 8 ¥2

100 100 • 100

/^ 11. ¥ 11

25 25 25

13% 13%
f IV 7 11 11

7% 7% 7%
_ ' \ :-./ 7 7

122% 122 ¥2 122 ¥2
24% 24% 24%
27 27 27

30 30 30 ¥4
30 ¥4 30 30 ¥2
w-_ . 39 39

50% 49 50 ¥2
17 17 17

46 46 47 ¥a
23 ¥2 23 ¥2 24

■

•

^ —
160 160

13% 14%
8% 8%

97

50

8%
14

75

14%
92

107

97

50

8%
15

75

14%
92

107

2% 2%
13% 14
30 30

41% 42%
17% 173/4
9 9

104 104
11 11

71 71%
74% 74%
22 22

5%
5

47

15

4 *

5%
5

47

15

4%
44% 45
14% 14%

133% 133%
1583/4 159
135 135

Jan

Feb

Range Since
Low

60 Feb

5% Apr
9 Jan ■

31% Jan
32 Jan

7% Jan '
27% Jan

■ -27% Jan
17% Jan

t 25 Feb

3% Jan
334 Jan
12 Jan

7% Feb
9% Jan

- 37% Jan

2714 Mar
22 Jan
26 Jan

95% Jan
24 y8 Jan

j'11% Jan
120

*152
8% Jan
5% Jan
6 Mar

96 Apr
76% Jan
51/2 Feb
75c Jan
3 * Jan

21 Mar
"

14% Feb
7% Jan

79 Jan
8 Jan

'94 Jan

4% Jan
5 Jan

4% Jan
8.90 Jan
12 Jan

98% Jan
27 Feb
12 Jan

10% Mar
7 Jan

13 Jan
82 May
10 Feb

18% May
33 Jan
17

6

98
11

19

Jan

Jan

Jan

May
Jan

13% May
8 Jan

5% Jan
6 ¥4 Jan

120 Ve Mar

24% Jan
24 Feb

22 Feb
26 Jan

36V4 Jan
38 Jan
15 Feb
40 Jan

22% Jan
160 Jan
10 Jan

6% Jan
93 Feb

43% Feb
6 Jan

9% Jan
62 Jan
14 Jan

92 Feb

105 Jan
1.75 Jan

11% Feb
24 Feb

32% Feb ■

16% Mar
May
May

10 ¥2 Mar
59% Jan
66% Jan
22 May
4% Jan

Feb

May
Mar

2% Jan
Jan

Jan

9

104

3

47

13

21

13

January 1

High
69 May
73/4 Jan

14% May
38 May
34 Apr
10% Apr
30% Apr
331/4 Apr
33 May
33»/4 Apr
5 Jan

5 Jan

17 Apr
12% May
11% May
45% Apr"
28% Mar

Z 28 May
33% Apr
100 Mar

'30% Apr
14% Mar

125 Apr
155 Feb

10% Jan
91/4 May
7'% Jan

96 Apr
81 Mar

7% May
1.45 Apr
4% Feb

221/2 Apr
153/4 Jan
9 Mar

90

11

108
7

May
May
May
May

5% Jan

61/2 Apr
11 Apr
14% May
101% Mar
32 Mar

14% Apr
12% Jan
7% May
16% May
82 May
12 Jan

23 Feb

39% Mar
19% Apr
10 Jan

110 Jan

11% Jan
25% Apr

14% Mar
11 May
7% May
7% Feb

122% May
27 Jan
27 May
33% Apr
31

39

51

17

48% Apr
25% Feb

160 Jan

14% May
8% May

97 May
52 May
8% Feb
15% May
75 May
15% Jan
92 Feb

108 Jan
2% May
14 % May
30 May
42% May
18% Jan
9 May

105 Jan

11% Jan
72 Apr

Apr
Feb

Apr
Jan

76

26

6

5

51
15

Apr
Jan

Apr
May
Jan

May

129

147

132

Jan

Jan

Jan

4% May
48 May
14 ¥» May

134% Feb
160 Mar

141 Apr

Toronto Stock Exchange
Canadian Funds

inclusive, compiled from official sales listsMay 8 to May 14 both
Friday Week's
Last Range

STOCKS— Sale Price of Prices
Par Low High

Abitibi Power & Paper common 4 90c SOc 1.00
6 7e preferred 100 8% 8 ¥2 9 ¥4

Acme Gas & Oil 4 9c 9c 9c
Ajax Oil & Gas.Co 1 85c 80c 85c
Aldermac Copper Corp 4 10c 10c 11%c
Aluminium Ltd common 4 — 127% 128
Aluminum Co. of Canada 57c pfd-100 101 ¥e 101 101 ¥2
Anglo Canadian 4 •"■/ 60c 58c 60c
Anglo-Huronian — : 4 — 4.00 4.40
Aquarius 1 4 42 Vic 41c 43c
Armistice Gold 44c 42c 44¥2c
Astoria Quebec Mines—— 1 — IV2C 7%c
Aurior Gold Mines Ltd —1 1.87 1.83 1.90
Bagamac Mines L— —1 — 10e 10c
Bankfield Cons Mines Ltd .-1 — 4'/4c 4¥2c
Bank of Montreal — ———100 158 ¥2: 158 ¥2 160
Bank of Nova Scotia— 100 — 254¥2 254¥2
Barkers Bread Ltd preferred 50 — 24 24
Base Metals Mining —4 7c 7c 7c
Bathurst Power & Paper Co class A—4 . 13!4 13%
Bear Exploration & Radium 1 29 Vic 23¥ac 29¥ac
Beattie Gold Mines Ltd 1 1.17 1.04 1.26

Sales

for Week
Shares

2,002
1,665
1,500

21,360
5,900
525

359

8,900
3,295

5,000
11,500
18,900
3,100
800

3,000
8

17

10

75

175

186,00J
38,075

Range Since January 1
Low

70c Jan
5 Jan
6C Jan

13 ¥4 c Jan
9c Jan

106 Jan
101 Feb
47c Jan
3.00 Jan
20c Feb
40c Apr
2%c Jan
1.35 Jan

87/bC Jan
4c Apr

150
227

- 21

7c

12

10c

Feb
Jan

Feb

May
Mar
Jan

High

1.10 May
9% May
14c Feb
98c May
20c Feb
133% Mar
102% Feb
65c Feb
4.40 May
47c Apr
53C Apr
9¥»c Apr
2.04 Apr
15c Jan

5Vic Mar
160 May
259 Mar
24 May
11 Vic Feb
15 Feb

29 Vic May

For footnotes see page 1835.
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CANADIAN MARKETS - - Listed and Unlisted

STOCKS—
Friday Week's
Last Range

Sale Price of Prices

Par

Beatty Gold Mines 2nd preferred—_100
JBeil Telephone of Canada 10U
Bidgood Kirkland Gold . 1
Blue Ribbon Corp. Ltd. common, -*
Preferred 50

Bobjo Mines Ltd 1
Bonetal Gold Mines— 1
Bralorne Mines, Ltd ,. .*
Brazilian Traction Light & Pwr com—•
British American Oil *
British Columbia Power class A *
British Dominion Oil ~*
Broulan Porcupine Mines, Ltd., 1
Brown Oil Corp ,*
Buffalo Ankerite Gold Mines——
Building Products Ltd- , *
Burlington Steel Co. ————*■:

Caldwell Linen Mills 2nd preferred—*
Calgary & Edmonton Corp Ltd •
Calmont Oils Ltd 1
Canada Bread common———,—*
Canada Cement common ; 1—*
Canadian Foundry & Forgings cl A—*
Canada Malting Co Ltd——. ——~*
Can Permanent Mortgage——100
Canada Steamship common—— *
Preferred — 50

Canadian Wire & Cable class A *
Canadian Bakeries preferred __100
Canadian Bank of Commerce—. 100
Canadian Breweries common ;—*
Preferred

Cdn. Canners common—. — *
5 fo 1st preferred —20
Convertible preferred .-*

Canadian Car & F'dry Co Ltd com——*
Preferred — —25

Canadian Celanese common— •
Preferred — —-100

Canadian Dredge *
Can. Industrial Alcohol class "A"—*
Canadian Locomotive Co Ltd——*
Canadian Malartic Gold Mines ._*
Canadian Oil preferred —100
Canadian Pacific Rv no

Cariboo Gold Quartz Mining Co 1
Castle Trethewey Mines———. —1

Central Pat Gold Mines— 1
Central Porcupine Mines— 1
Chemical Research :— 1
Chesterville Larder Lake Gold Mines—1
Chromium M & S Corp *
Cochenour Willans Gold Mines 1
Cockshutt Plow Co — *
Commoil Ltd. ; — 0

Commonwealth Petroleum—.——*
Conduits National Co —1
Coniagas Mines Ltd— — —5
Coniaurum Mines—— *
Consolidated Bakeries of Canada -*
Consolidated Smelting 5
Consumers Gas (Toronto)— 100
Cosmos Imperial Mills Ltd ...—

Crow's Nest Pass Coal Co Ltd--—_100
Dairy Corp. common —,— —*
Preferred —— —— 50

Davies Petroleum — .

Distillers Corp—Seagrams common *
Dome Mines *
Dominion Bank -100
Dominion Coal preferred———-25
Dominion Fabrics Ltd ———*
Dominion Foundries & Steel com *
Dominion Steel class B 25
Dominion Stores *
Dominion Tar & Chemical common—*
Dominion Woollens & Worsteds pfd—20
Duquesne Mining Co 1

East Crest Oil — *
Eastern Malartic Mines- 1
Eastern Steel Products Ltd *
Easy Washing Machine Co.,———*
Eldorado Gold Mines -1
Eng. Electric Co. of Canada class A—*
Equitable Life Insurance 25

Falconbridge Nickel Mines *
Fanny Farmer Candy Shops "
Federal' Kirkland Mining Co —

Fleet Aircraft Ltd— ————

Fleury-Bissell preferred ——10
Ford Co of Canada class A— "
Foundation Co. —

Francoeur Gold Mines —-

Gatineau Power common-—

5% preferred — — 10
5%% preferred —10

General Steel Wares— —

Glenora Gold Mines Ltd
God's Lake Mines Ltd —

Goldale Mines Ltd—
Gold Eagle Mines—
Golden Gate Mining
Goodyear Tire & Rubber of Can com—
Preferred r 5

Great Lakes Paper v t common—
Voting trust preferred
Preferred „.i——————

Great West Saddlery Co
Gunnar Gold Mines Ltd —

Gypsum Lime & Alabastine-

Halliwell Gold Mines
Hallnor Mines Ltd
Hamilton Cotton Co preferred 3
Harding Carpets Ltd-,
Hard Rock Gold Mines
Harker Gold

Hasaga Mines
Hinde & Dauch Paper Co
Hollinger Consolidated Gold Mines
Home Oil

Howey Gold Mines
Hudson Bay Mining & Smelting—
Huron & Erie Mortgage Corp com—100

Imperial Bank —100
Imperial Oil *
Imperial Tobacco ordinary— 5
International Metal common A, *
Class A preferred,. —100

International Milling preferred 100
International Nickel common- •
International Petroleum ——•

112%
150

21.% C
7

35

10c

9.40

21%

20%

30%
•i 53 c

2.30

u

n
1.46

4%
6

13%

■ 79

3%
36%
8%

11%
8%

29%

41c

11%
1.20

1.15

1.24

94c

10%

Low

112 »/4
. 148

21 %C
6

: 35

10c
18c

9.25

21%
20

26

28

52c

10%c
2.15

-14%

10%

11

1.45

24c

4%
5%
22

39

137

13%
36%

60 y4
79

133
3

36%
8%
21%
11%
8%
29%

32

138

17

4%
15
41c

128

11%
1.18

75c

1.13

8 %c
25c

1.17

2.25

92c

10%
17c

High

112%
151
23c

7

10 %C
18%c
9.50

:'v. 23

20%
26

31

55c

12c

2.50
15

11

11'
1.50

25c

5

6%
22

39

137
14

37

60%
80

134

3%
37

8%
21%
11%
9%
30

33%
138

17%
4%
16

41c

128

12%
1.20

75c

1.20

8%c
25c

1.32
2.25

95c

11 %
17c

. Sales
for Week

Shares

2

105

27,000
17

7

4,500
10,500
1,050
3,638
1,835

50

70,400
19,750
3,600

. . .I 2,400
..... 465

no

io

2.050

2,000
500

1,208
:: io

.-.d, 40
"<■■■ 14

1,084
98

10

300

62

2,125
349

,'y". 210
165

560

219

803
'"*• ''i ii3*i;;-:.v

430
10
85

335
56

2,000
20

20,609
200

500

4.950

5,000
2,300

68,804
100

8,300
677
900

Range Since
Low

112% May
140% Jan
9%c Jan
4% Feb
29% Jan
8c Jan

9%c Jan
7.40 Jan

14% Jan
17% Jan

23% Jan
19% Jan
46c Mar

4%c Jan
1.60 Jan :

13 Mar

9% Feb

9% Feb
1.15 Jan

21c Jan
3 Jan
4% Jan

20 Apr
36% Feb
124 Jan

8% Jan
31% Jan

59 Jan

66 Jan

129 Jan

1.35 Jan
28 Jan

6% Jan
19 Jan v .

10% Jan
7% Mar

27% Mar

27% Jan
133 Feb
15 Jan

3% Jan
10 Jan

36c Mar
112 Jan

7% Feb ,/ •

95c Jan

54c Jan

1.00 Jan

7%c Jan
10%c Jan
65c Jan

2.15 Apr
75c Jan
9% Jan
16c Mar

January 1

High

112'A May
154 Apr

V ,23c 23c 23c 1,000 20c Jan

3% 3% 38 3 Jan
' ' 1.01 1.01 200 80c Mar

1.10 1.05 1.13 8.000 85c Jan

—"' 11% 11% 90 9% Jan
44 43% 44 772 37% Jan
127 127 129% 33 123 Jan

■ " 24c. 24c '--■ 300 21c Feb

34 35 40 33 Jan

2Vi. 2% 309 1.50 Mar

33
:• ;•••' i v.-

33 1 ■!■:•". 28 25 Feb

19c 18%C 20c 4,000 10c Jan

30% 30% 31% 350'. 25% Jan

22 22 22% 1,168 18% Jan

156% 156 156% 21 142% Jan

13% 13% 25 11% Jan
'

' ' 9 y4 9% 10 8% Feb

24% 24 25 7 1,085 20% Jan

8%
,

8% 9J/8 2,154 8 % Mar

9 8% 9 865 5% Jan
6 Vi 7% 305 6% Jan

13 12 14% 380 8% Jan

7%c ' 7Vic 8 Vic 5,600 4c Jan

11%c 11V4C 12c >. 18,500 4%c Jan
1.20 1.20 1.29 23,600 1.09 Feb

14 14 14 15 12 Jan

— •I :X':" 5 5 10 3% Jan

92c 85c 1.00 15.700 80c Apr
25 25 25 238 24% Jan

,
5% 5% 60 4% Jan

4.00 3.90 4.20 7,110 3.10 Jan

22% 22 22% 277 21 Mar

—— 3c 3 Vic 1,000 2 Vic Jan
. 4% 5 80 3% Jan
20 20 20 45 12 Feb

22% 22VZ 22% ■ • 2,159 19% Jan
15 15 25 14% Jan

\ 18c 18c 20c 3,000 18c May

8% 8% v 15 8 Mar

87 37 90 80 77 Jan

—'— 88 88 5 85 May
10% 10 10% 1,042 8 • Feb

— lc lc 17,000 lc May
20%c 20c 21c 17,717 12Vic Jan

12c 12c 1,200 10c Apr
2c 2c 2c 3,750 2c Jan

4c 4c 4%c 4,000 3c Jan

I 83 83 32 62 Jan

— 54 54% 75 51% Jan
4 4 4% 80 3% Feb

17% 17% 18 81 14% Feb

17 y 'v 17 . > 17 25 14% Feb
4% 4%

'

10 3% Jan
14c 15c 7,550 11%c Jan

5% 5% 5% 2,439 5 Jan

4%C
3.25

33

47c

9.75

3.25

31
65

4 %c
3.25

33

3%
45%c
2%c
20c

15

9.55

3.20
19c

31
60

4%C
3.55
33

3%
47c

3c

20c

15

9.85
3.30
19c

31%
65

175 175

13 13 13%
. 11% 11%

14 14 15

93% 93% 93%
__ 114% 115

36% 36% 38%
18% 18% 18%

21,800
200

15

2,660
9,280
1,500
1,000

25

2,675
1,650
1,900
1,160

12

36

2,483
185

255
10

55

1,517
1,180

4c Feb
2.50 Jan

33 Mar

3

40c

2c

18c

14

May
Mar

Apr
Mar

Mar

8.50 Jan
2.65 Jan

17%c Jan
267/a Jan
55 Jan

157 Jan
11% Jan
10 Mar

10% Jan
90 Jan

112% Jan
33 Jan

17 Jan

25c

7

36

12c

Apr
May
Mar

Mar

19%c Apr
9.85 Apr
23 Apr
20% Apr
27 Feb
31 May
62c Apr
13c Feb
2.55 Apr
15% Jan

11% Apr

11% Mar
1.61 Feb

32c Feb
V;. 5 May

6% May
24% Mar
39% May :>
140 Feb

14% May
38 May

65 Mar

80 May
140' Mar
3 % May

. 39 Apr
9 Feb

22 '.Apr
12 Feb

10 Apr
30% Apr

33% Apr
138 Apr
18% Apr
5 Jan

17 Apr
56c Feb

128 May
12% May
1.35 Feb

75c May

1.34 Apr
11c Apr
47c May
1.32 May
2.65 Jan

98c Mar

11% Mar
20c May

27c Feb ,

4 Jan

1.25 Apr
1.20 Mar

11% Apr
45% Mar

130 Apr
25c Apr
37% Apr
2% May
33 May

23c

33%
25%
156%
13%
9%

25

10%
■

9

7%
14%
10c

Feb

Apr
Apr
May
May
Mar

May
Jan

Apr
Mar

May
Mar

14c Feb
1.35 Apr
16 May
5 Apr
1.20 Jan

32% Mar
6 - Feb

4.20 May
23 Feb

4%c Mar
5% May

22 Apr
23 Apr
15%.Jan
32c Feb 1

9% Apr
90 May
90 Feb

10% May
2c Feb

29%c Mar
13%c Feb
3%c Feb
6%c Feb
83 Apr
55 Mar

4% May
? • 18 Apr

18 Apr
5 Mar

17c Feb
5% Feb

7c Feb

3.55 May
33 Mar

3% May
58c Jan

3%c Feb
25c Feb

15 Apr
11% Apr
3.60 Apr
21c Mar

32% Mar
65 Mar

175 May
14% Apr
12% Feb
16 Apr
97 Apr

115 Apr
39% Apr
19% Apr

STOCKS—

Friday-1 ■••Week's
Last Range

Sale Price of Prices

Par

International Utilities class A *
Class "B" r——; ——T,—

Jasun Mines

Kerr-Addison Gold Mines

Kirkland Hudson Bay Mines—
Kirkland Lake Gold Mining ;

Kirkland Townsite

Lake Dufault Mines Ltd— ^
Lake Shore Mines, Ltd -

Lake of Woods Milling common- —

Lamaque Gold Mines T—

Lang & Sons Ltd ——

Lapa Cadillac Gold Mines——
Laura Secord Candy
Lebel Oro Mines Ltd . i —

Leitch Gold Mines, Ltd
Little Long Lac Gold Mines Ltd
Loblaw Groceterias class A

Class B »!
Macassa Mines, Ltd—
MacLeod-Cocxshutt Gold Mines

. Madsen Red Lake Gold Mines
Malartic Gold Fields—.. -

Maple Leaf Milling common. ;
Preferred _ *

Massey-narris common -

Preferred 20

McColl Frontenac Oil common-
Preferred j :_i—: ioo

McDougall Segur Explorations Co.—
McKenzie Red Lake Mines

McVittie Graham Mines —

McWatters Gold Mine?.——_^

Mining Corp of Canada
Moneta Porcupine Mines i
Montreal Light Heat & Power
Moore Corp common—..
Muirheads Cafeterias common.

Natl Grocers common _ •

Preferred — . 20
National Petroleum Corp.——25c
National Sewer Pipe class A— —*
National Steel Car *

National Trust Co .'——_—100
Nipissing Mines 5
Noranda Mines —

Norden Oil Corp.——
Normetal Mining Corp Ltd. —

North Star Oil Ltd. common

O'Brien Gold Mines

Okalta Oils Ltd —

Omega Gold Mines^ ;
Ontario Loan & Debenture— ■ 50
Ontario Nickel —.

Facalta Oils Ltd

Page-Hersey Tubes Ltd —

Pamour Porcupine Mines Ltd—
Partanen Malartic Gold Mines

Paymaster Cons Mines Ltd
Penmans Ltd. preferred.—.: . .100
Perron Gold Mines —

Pickle-Crow Gold Mines *

Pioneer Gold Mines of B C
Powell Rouyn Gold Mines...... 1——.
Power Corp of Canadat
Premier Gold Mining.!. . ...

Pressed Metals of America ...

Preston East Dome Mines.^ i

Queenston Gold Mines..aat-l.
Real Estate Loan Co——— 100
Reno Gold Mines—. „

Roche Long Lac Gold Mines.——
Royal Bank of Canada 100
Royalite Oil ... —_—

St Anthony Gold Mines 1———
St. Lawrence Corp. common—
San Antonio Gold Mines Ltd—
Sand River Gold Mining—
Senator Rouyn, Ltd :
Shawinigan Water & Power——
Sheep Creek Gold Mines ——i—50c
Sherritt-Gordon Gold Mines—

Sigma Mines :
Silverwoods Dairy common.——
Preferred —_—_

Simpsons preferred 100
Siscoe Gold Mines... ——

Sladen Malartic Mines—i;.—.
Slave Lake Gold Mines i.—r
Standard Paving & Materials com
Preferred ——_— —

Standard Radio 1.
Stedman Bros Ltd....

Steel CO of Canada common

Preferred — 25

Steep Rock Iron Mines
Straw Lake Beach Gold Mines—

Stuart Oil preferred—————
Sturgeon River Gold Mines —

Sudbury Basin Mines I
Sullivan Cons Mines Ltd—— —

Supersilk Hosiery Ltd class A—
Class B ............. ....100

'

Preferred — .100

Sylvanite Gold Mines. Ltd.

Tamblyn (Ltd) common— ...

Teck-Hughes Gold Mines
Texas Canadian Oil Corp.. 5
Tip Top Tailors preferred—. —100
Toronto Elevators common—

Preferred :. 50

Toronto General Trusts Corp.——100
Toronto Mortgage Co ... —50
Towagmac Exploration Co
Transcontinental Resources

Twin City Rapid Transit common
Union Gas Co of Canada

United Corp class A
Class B .....

United Fuel class A—— 50
United Oils "Ltd. —

United Steel ;

Upper Canada Mines Ltd

Ventures, Ltd.
Vermilata Oils ... i

Waite-Amulet Mines, Ltd— ■

Walker-Gooderham & Worts corn-
Preferred :_.i——

Wendigo Gold Mines——i—
Western Canada Flour common——

Preferred — —... —100

Western Grocers Ltd common.

Preferred 100

Westons Ltd common...

Preferred .100

Wiltsey Coughlan Mines ; ; .1
Winnipeg Electric common—..... •„*
Wright-Hargreaves Mines *

16c

6.20

12%

4.95

'3/11

84c
73C-
21

19%
3.00

1.60
1.07

1.69

7

7%
. 17

i 8c

91c

12 Vic

33c

24%
47%

9

27

6%c
16%
50%

46:

80c

66c

18%c

:/7%c
5%c
96

76c

2%C

126

95c

1.36

1.95

59C

79c
•• 7

- 1.90

22%

2.90

•30c

3 90c

•9

36c

2%c

2%

74%
1.59

1.91

79c

1.55

2.99

27

72%

8c

5%
1.13

5.85

15%c
4.50

54

6

85%

14%

2c

4

3.60

Low

9

30c

16c

6.05
'• 35c

64c

10%c
45c

12%
25%
4.90

13%
5 % c

10%
l%c
83c

71c

20%
19

3.00

1.57

1.06
1.69

7

15

.7%
16%
6%
98

8c

88c

6c

12%c
' 1.45

30c

24%
47

50

8%
26%
6%c
16%

48%
150
1.50
46

4c

78c

1.10

66c

58C

18c

108

6%c
4%C

. 95'%
76c

2%c
18C

126

95c

1.28

3 1.81

58C

8>/4
77c

7

1.90

40c

30

8%c
4V4c

132%
22%

3c

2%
2.90

3'3%C
24% c

17%
95c

90c

6.05

9

8%
>• 97

40c

36c
- 2c

1.95

8%
4%
19 Vu
10

74%
1.59
1 lc

14

11 %c
1.88

79C

1%
3

74

1.55

$12%
2.80

1.90
104
27

52%
72%
83
12c

39c

7%

6%
'• 22

8%
34
7c

5 Vs.
1.13

High

9%
50C"

17c

6.25

35c
68c

10 >/2C
45c

13%

25%
4.95

13%
5V2c

11

l'/aC
• 85c

75c

21

19%
3.05
1.65

1.11 1
1.78

v'7%
15%
7%
17

7

98
, • '8c

92c
' 6c

13c

1.55

37c ?

24%
47%

50

^ '

27
7C

16%

50%
150

1.65

47%
4c

80c

1.10
68c

61c

20c

108

8%c
5%c

97

80c

2%C
19C

126
96c

1.64

2.10

■O- 59c
8%
79c

7

2.00

;.-■ 41c

30
9c

4%c
132%
24%

3%C
2%
2.95

3%C
31c

18

95c

94c

6.05

9

8%
97

42c

38C

2>/4C

2%
8%

4%
20

70
74%
1.69

l%c
• 14

12%C
2.05

79C

2%
3

75

1.65

12%
2.99

1.94
104

27

52%
74

85

12c

39c

7%
7%

'

23

9%
34

8c

5%
1.18

5.75 6.25
12c 15%c
4.50 4.70
54

20-%
21c

57/b
: 80

70

120

14 >/*
100

2c

4

3.40

55%
20%
21c

6

89

70

120

15

100

2c

4%
3.70

^ Sales
for Week

Shares

300

3,200
2,000
18,983
1,000
6.300

v 700

1,800
455

15

1,318
30

2,000
195

1.000

7,400
20,100
'

478

205

2,800
14,650
14,200
14,500
1,249

!.v. 255

1,110
645

191

10

1,000
7,575

'

6,000
2,500
2,410

!i" 22,910
290

. 769
110

6,755
125

2,000
75

1,080
20

3,700
940

: 1,500
8,185
100

3,100
1,700

60,796
6

235,600
14,000

35':

2.700
6,000
12,000

5

2,700
22,740

; 2,700
2,700
140

6.950
35

8,200
1,776

8

3,800
: 500

14

47

5,500
i 250

4,654
3,000
74,200

301

800

13,192
103

4
• 150

-v 25

v/v- 400

8,700
5,500
1,875
100
125

140
55

162

47,250
5,500

5

2,000
5,825
200

125

15

10 ■

2.575

235

6,941
930
10

50

11

59

15

500

1,500
200

3,720
120

520

35

1,000
- 1,610

9,299

17,028
46,800
2,395
255

.v, 100
■ 7,' 550

320

1,127
5

5

450

15

1,000
753

12,215

Range Since
Low

6 Mar

20c May
13c Jan
4.75 Jan

20c Jan

,*■ 55c Jan
10c Apr
45c May
10% Jan
22 Mar

3.65 Jan

,..13% May
5c Jan

9% Jan
lc Jan ~

60 '/ae Jan
68c Mar

19% Feb
, 18 Apr
2.30 Jan
1.51 Mar

\70e Jan v .

1.65 Apr
4% Jan
10% Jan
5% Jan .

14% Jan
6 Jan

92% Jan
5%c Jan

'

83o Jan
5c Apr
11c Jan
1.22 Jan

28c Jan
24% Jan
44% Jan
25 Mar

6 Jan

25% Jan
6c Apr

12 Jan

38 Jan

125 Jan
! 1.05 Jan
40 Jan

3%c Jan
74c May
1.00 Apr

61c Mar

38c Jan

8%c Jan
104% Feb
6%c May
4 Vic May
88% Jan
57c Jan
2c

18c

126

85c

Jan

May
May
Mar

1.28 May
1.25 Jan

52c Apr
6 Jan

,58c Jan
4 Jan

1.72 Jan
31c Jan
30 May
7c Mar

3%c Jan
132% May
21% Jan

2c Jan
1% Jan

1.86 Jan

2%c Jan
18c Mar

-16% Mar
85c Jan

67c Jan

5.75 Jan

8% Apr
8 ' - Mar

86% Jan
39c Apr
29c Jan

l%c Mar
1.10 Jan
7 Jan

;! 4% Jan
17 Jan

59% Jan
66 Jan

1.51 Jan

lc May
12 - Apr
10c Jan

1.46 Jan

65c Jan

1 % May
3 May

'

65 Feb

1.38 Jan.

10% Jan
1.85 Jan

90c Jan

100 Mar

23% Jan
50% Jan
68 Jan

68 Jan

12c Jan

35c Api
6% Apr
6 Jan

22 May
7% Jan
32% Jan

5%c Jan

4% Jan
95c Jan

4.40 Jan

9%c Jan
3.40 Jan

47 Jan

19 Jan
19c Jan

3 Jan

January 1

High

9% May
50c May
21 %c Mar
6.35 Mar

40c Mar

70c

12c

71c
16

Feb

Apr
Feb

Apr
25% May
5.30 Apr
14% Mar
9Vic Feb
11 Apr
2%c Apr
85c Mar

■; 1.00 Jan
21% Jan
19% Feb
3.40 Apr
1.84 Apr
1.25 Apr
2.09 Feb

8% Apr
16% Apr
7% Apr
17 Mar

7% Feb
100 Mar

11c
99c

7c

18c

Feb

Feb

Jan

Mar

40

55

117

12

94

Jan

Jan

Feb

Feb

Jan

2c Jan

3% Apr
2.50 Jan

1.80 Feb

37%c Feb
27 Jan

47% Apr
50 May

9 May
27% Apr
8c Mar

16% May
51 Apr
150 May
1.65 May
48% Apr
8 Vic Feb
1.04 Feb
1.30 Apr

V 73c Jan
65c Feb

20c Feb
111 Apr
ll%c Jan

'

9c Feb

98 Apr
92c Apr
4%c Feb
23c Jan

126 May
1.05 Jan
1.90 Feb

2.10 Apr
65c Jan

8% Feb
91%c Apr
7% Mar
2.25 Mar

v. 44c Jan
30 May
9%c Apr
4Vic Feb

142 Jan

25% Apr

6c Feb

2% May
3.25 Apr

;•' 4%c Mar
31c May
18% Jan
1.05 Mar
1.03 Apr
6.80 Apr
10 Apr
8% May
97% Apr
45Vic Apr
45c Jan

3vbc Jan

2% May
9 Feb

4% May
20 Mar

73 Apr
76% Apr
2.14 Mar

l%c Mar
14 May
13c Apr
2.10 Mar
82c Apr
2% May
3 May
78 Apr
1.68 Apr

12% May
3.20 Apr
1.94 May

104 Apr
30 Mar

52% May
75 Apr
86 Feb

18c Feb

47c Mar

9% Apr
7% Feb

23 May
9% Mar

37 Feb
9c Feb
6 - Apr
1.28 Feb

6.25 May
15Vic May
4.95 Mar

56% May
21 May
24c Feb

6 May
89 May
75 Mar

120 May
15 May

100 May
3%c Feb
4% May
4.20 Apr

For footnotes see page 1835.
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Toronto Stock Exchange-Curb Section
Canadian Funds

May 8 to May 14 both inclusive, compiled from official sales lists

STOCKS—

Par
Beth & Son Ltd class —

Canada Bud Breweries———*
Canada Vinegars *
Canadian Marconi —„ 1
Consolidated Paper Corp—— —•

.

Friday
Last

Sale Price

8'/a v ; :

"~2>/2C
4% '

Week's

Range
of Prices

Low High
8% 8'/a
10 10%
8 8

2%c 2%C
4 Va 4Va

Sales
for Week
Shares

25
940

50

7,020
11,508

Range Since January 1
LOW

6Vt Mar
6 Feb

6*% Jan
85c Jan
3 ' Jan

High
8% May
10% May
8% Apr
3 V8 May
4% May

Friday
Last

STOCKS— Sale Price
*

Par

Corrugated Paper Box Co preferred-100 w

Dalhousie Oil Co Ltd—— .— —* 35c
deHavilland Aircraft Co , * —

Dominion Bridge ———— — *
Foothills Oil & Gas— «

Oil Selections Ltd-, —* 4%c
Ontario Silknit scrip—— — — —

Osisko Lake Mines Ltd-— 1

Pend Oreille Mines & Metals—1 —

Temiskaming Mining Co Ltd— 1 *—

Week's

Range
Sales

for Week
of Prices Shares Range Since January 1

Low High Low High
87 90

;

46 70 Jan 91 Apr
32c 35c 4,800 29c Jan 43c Feb
5 5 10 5 Feb 6'/a Mar

28 28 - 25 25 y4 Jan 30 Apr
1.21 1.29 9t)0 78c Jan 1.35 ADr
4c 4%c 2,500 2%c Jan 4yac Feb

14 14 74 12 Feb 14 May
lie lie 3,000 7%c Apr 19c Jan
1.55 1.61 1,550 1.05 Jan 1.74 Feb
5%c 5%c 1,000 5V*c Jan 8c Feb

OVER-THE-COUNTER MARKETS
Quotations for Friday May 14

Investing Companies
Par Bid Ask

Aeronautical Securities 1 7.42 8.07
Affiliated Fund Inc iy4 3.06 3.35
AAmierex Holding Corp ..10 20% 22%
American Business Shares—. 1 ■ 3.16 3.46
American Foreign Investing..10c 13.56 14.71

Assoo Stand Oil Shares—.—2 6 6%

Axe-Houghton Fund Inc 12.91 13.88

Bankers Nat Investing—
ACommon —— 1

A6% preferred— — 5
Basic Industry Shares —10
Boston Fund Inc —...—-5
Broad Street Invest Co Inc_—5
Bullock Fund Ltd . 1

3%
4y4
3.66
15.78

25.43

14.10

4

5

16.97

27.38

15.46

3.65
28.77
10.48

Canadian Inv Fund Ltd—1 3.05
Century Shares Trust—-* 26.76
Chemical Fund — 1 9.69
Christiana Securities com—1002,350 2,450
Preferred - — —100 140 145

Commonwealth Invest 1 4.44
Cbnsol Investment Trust -1 34

4.83

36

Corporate Trust Shares 1
Series AA .— 1
Accumulative series 1
Series AA mod—— —1;
Series ACC mod— —1

ACrum & Forster common—10
A8% preferred 100

Crum & Forster Insurance—
ACommon B shares——10
A7% preferred— —100

Cumulative Trust Shares •

Delaware Fund 1
Diversified Trustee Shares—
, C— ,— 1
D — 1 — —2.50

Dividend Shares- 25c

Eaton & Howard-
Balanced Fund— —.--1
Stock Fund—— 1

Equitable Invest Corp (Mass) -8
Equity Corp $3 conv pfd.——1

Fidelity Fund Inc— .—*
Financial Industrial Fund, Inc.
First Mutual Trust Fund——8

Fixed Trust Shares A— 10
Foundation Trust Shares A—1

Fundamental Invest Inc —3
Fundamental Trust Shares A—3
B —— *

General Capital Corp— *
General Investors Trust 1

Group Securities-

Agricultural shares.
Automobile shares-
Aviation shares-
Building shares

29%

2.31
2.19
2.19

2.64

2.64

28 Va
118%

29

ill ■■■/:■
4.69

18.78 20.30

Chemical shares
Electrical Equipment-.
Food shares —

General bond shares-

Investing
Low Price Shares—
Merchandise shares-
Mining shares-.-—
Petroleum shares-

Railroad shares—
RR Equipment shares.
Steel shares——
Tobacco shares—

Utility shares—

AHuron Holding Corp.

3.55

5.25

1.18

19.22,
11.51

28.72
32V*

16.94

1.75
5.35

9.39

3.60

20.24
4.53

4.17

30.46
4.84

6.13

5.35

7.23
6.42

6.07

8.36

4.65

6.93

6.54

5.50
5.42

5.23

6.15

3.18

4.05

4.26

3.98

3.59

17c

Income Foundation Fund Inc
Common ———10c *1.38

Incorporated Investors —5 18.84
Independence Trust Shares * 2.14

Institutional Securities Ltd—
Aviatidn Group shares— 1
Bank Group shares
Insurance Group shares—

5.95

1.30

20.64
12.36

30.88
34

18.24
1.92

6.00

4.15

22.18
5.42

32.75
5.21

6.74

5.89

7.95

7.06

6.68

9.19
5.12

7.62

7.19
6.05

5.97

5.76

6.77

3.51
4.47
4.70

4.30

3.96

29C

1.51

20.26

2.42

12.31 13.49
79c 87c
1.09 1.20

Investment Co of America—10
Investors Fund C —.—I

22.17
11.49

24.10

11.76

Par

Keystone Custodian Funds— 7
Series B-l—.— —

Series B-2
Series B-3_ - —

Sories B-4 ; .— -

Series K-l ——

Series K-2
Series S-l—_—
Series S-2__
Series S-3
Series S-4_.

Knickerbocker Fund—— ,

Loomis Sayles Mut Fund—*
Loomis Sayles Sec Fund —10

Manhattan Bond Fund Inc—
Common 10c

Maryland Fund Inc 10c
Mass Investors Trust —1
Mass Investors 2d Fund 1

Mutual Invest Fund Inc 10

Nation-Wide Securities—

(Colo) series B shares •
(Md) voting shares —25c

National Investors Corp __1
National Security Series-
Low priced stock common-
Bond series—
Income series
Low priced bond series -

Preferred stock series

New England Fund 1

New York Stocks Inc—

Agriculture !
Automobile -

Aviation— -

Bank stock— -

Building supply.

Bid Ask

30.17 33.04
25.42 27.92
17.56 19.27

9.22 10.13
15.22 16.68
17.26 19.03
23.43 25.73
12.37 13.62
9.60 10.59
4.24 4.71

6.05 6.73
88.59 91.40

37.14 37.90

7.95 8.75
4.15 4.70

19.89 21.39

9.51 10.44
10.60 11.59

3.48

1.24 ~1.36
6.42 6.94

3.01 3.40
6.69 7.37

4.24 4.69

5.90 6.49
6.47 .. 7.15

11.92 12.85

Chemical - -

Electrical equipment - —.
1

Insurance stock—.—
> Machinery —

Metals
Oils — ...

Railroad i—

Railroad equipment—_
Steel ————

North Amer Bond Trust ctfs—
North Amer Trust shares
Series 1953 — — •
Series 1955 —1
Series 1956 l
Series 1958 —1

Plymouth Fund Inc—— 10c
Putnam (Geo) Fund 1

Quarterly Inc Shares —lOo

Republic Invest Fund— _1

Scudder, Stevens & Clark
Fund, Inc •

Selected Amer Shares 2V»

Selected Income Shares _1
Sovereign Investors... _1
Spencer Trask Fund
State St Investment Corp—*
Super Corp of Amer AA 1

Trustee Stand Invest Shs—
ASeries C ; —1
ASeries D 1

8.74

5.45

10.51

8.19

6.38

8.38
7.26

9.86

7.66
6.47

10.18
4.76

6.51

5.79

39

2.04
'

2.59

2.53

2.15

48c

12.90

5.96

Trustee Stand Oil Shares—
ASeries A 1

ASeries B— ——— 1

Trusteed Amer Bank Shs—
v Class B ; 25c
Trusteed Industry Shares—25c

United Bond Fund series A.
Series B——. —

Series C

U S El Lt & Pwr Shares A.
B ——

2.21

2.12

5.61

6.15

40C
71c

23.03
18.46
7.11

14%
1.60

Obligations Of Governmental Agencies
V ■ Bid Ask

Commodity Credit Corp—

*1%% —— —Feb 15,1945 1.00.3 100.5

Federal Home Loan Banks—

%s—— Oct. 1, 1943

Federal Land Bank Bonds—

4s; 1946-1944- --w——

4s 1964-1944— —

3 Vis 1955-1945— —

3s 1955-1945— —

3s Jan. 1, 1956-1946—
3s May 1, 1956-1946——

b0.75 0.60%

1031-3 104
103% 104 (V
104 )•] 105
104% 105
105U 106

10613 107

Federal Natl Mtge Assn—
2s ———May 16,1943
l%s Jan. 3, 1944—

- Call July 3, 1943 at 100'/a— 100.20

Reconstruction Finance Corp—

tl% %— —July 15,1943
*1% — Apr 15,1944
U S Housing Authority—
1%% notes ——.Feb 1,1944

Other Issues

U S Conversion 8s — 1946
U S Conversion 3s 1947
Panama Canal 3s————,—1961

100

100.3
100.3

9.61

6.01

11.55
9.01

7.02

9.22

7.99

10.84
8.43

7.12

11.19

5.25

7.17;
6.38

53c

13.87

6.66

80C

25.17

20.18

7.77

Wellington Fund 1 15.71 17.28

Investment Banking
Corporations.

ABlair & Co — A 1% 2V8

AFirst Boston Corp——10 15% 16%

Bid Ask

100.23

100.4
100.5

100.18 160.21

106%
108%
128%

106%
108%
130

Insurance
Par Bid Ask

Aetna Casual & Surety— .10 128 V* 133 Va
Aetna — —JL0 53 55
Aetna Life— j. 10 32% 33%
Agricultural 25 69 Va 72 y2

American Alliance— 10 22% 23%
American Equitable 5 18 Va 20
American of Newark —2ya 14% 15%

American Re-Insurance— _10 55 V4 57%
American Reserve 10 14% 15%
American Surety— 25 55% 57%

Baltimore American ._2% 7 8
Bankers & Shippers——25 85 88
Boston 100 5.92 6.12

Camden Fire —5 20% 22V4
City of New York —. 10 16% 18V4
Connecticut General Life —10 31 33
Continental Casualty-- 5 x36J/a 38 y2

Federal — 10 40 42
Fire Assn of Phila - 10 64% 66%
Fireman's Fd of San Fran—_10 76y2 79 y2

Firemen's of Newark— ,5 11% 12%
Franklin Fire— „5 27 28l/a

General Reinsurance Corp —5 47 y4 50 V\
Gibraltar Fire & Marine 10 17% 19%
Glens Falls Fire 5 42 44

Globe & Republic— — 5 8% 9%
Great American _ 5 28% 30%

Hanover —10 25 Va 26%
Hartford Fire 10 90% 93 Va
Hartford Steamboiler Inspect—10 41% 44%

Home _5 28% 30%
Homestead Fire— - 10 15%, 17 Va

Insur Co of North America—10 76% 78%

Jersey Insurance of N Y——.20 38% 41%,

Companies
P*r Bid Ask

Knickerbocker—— 5 8% 9%

Maryland Casualty— 1 5% 6y4
Massachusetts Bonding 12y2 69% 72%
Merchant Fire Assur —5 45% 49V4
Merch & Mfrs Fire N Y 4 7 8

National Fire—: —10 59 Va 61 Va
National Liberty . —2 7% 8%
National Union Fire - 20 174 179

New Amsterdam Casualty—2 25% 26%
New Brunswick— —10 31% 33%
New Hampshire Fire——-10 45' 47
New York Fire— .—5 15% 16%

North River— 2.50 23% 25%
Northeastern „ . 5 4% 5%
Northern — „, ,.12.50 98% / 102%

Pacific Fire— 25 101% 105%
Pacific Indemnity Co —10 44y4 46V4
Phoenix— —.10 83% 86 Vis

Preferred Accident 5 12% 14%
Providence-Washington—10 34% 36%

Reinsurance Corp (NY). 2 5% 6%
Republic (Texas) —10 25% 27%
Revere (Paul) Fire —10 23% 24%

St Paul Fire & Marine—62% 2.75 2.85
Seaboard Surety 110 48% 50%
Security New Haven...—....10 39% 41%
Springfield Fire & Marine—.25 121% 124 Va
Standard Accident. 10 65% 68%

Travelers ..... 100 466 476

U S Fidelity & Guaranty Co—2 31% 32%
U 8 Fire— — 4 49% 51%
U S Guarantee——.!. —.10 75 Va 79%

Westchester Fire —.2.60 30% 32%

New York Bank Stocks
''

Par

Bank of Manhattan Co....—10

Chase National 13.55

Commercial National 100

Bid

19%
Ask

20%
Par Bid 4*k

First National of N Y 100 1,420 1,450

32% 34%

190 198

National City..—; „12% 30%

Public National. —17% 31%

32%

32%

Ne«( York Trust Companies
Par Bid Ask

3.49 3.83 Bank of New York -100 353 363

Bankers —10 44% 46%

86.73 88.27
Brooklyn —100 77 81

'

r . j .

9.01 9.82 Central Hanover 20 94% 97%
Chemical Bank & Trust——10 43 y2 45 Va

4.06 Continental Bank & Trust. 10 15% 17
5.99 •; 6.64 Corn Exchange Bank & Trust_20 42% 43%
13.89 14.77 Empire —

_ ..50 59 y2 61%
74.75 80.33 Fulton 100 160 170

2.28 Guaranty —100 287 292

Par Bid Ask

— ■u.M.-Lm.u. 10 13 14

1,300
27% 30%

common— 42% 44 y4
53 55

& Co 196 206

79% 82%

Title, Guarantee is Trust— 12 4% " 5%

United States ——100 1,135 1,175

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate
Jun 15, 1943 1%%
Sep 15„ 1943. 1 %
Dec 15, 1943 — iy8%
Mar 15, 1944 1 %
Jun 15, 1944— %%
Sep 15, 1944— 1 %

tSept. 15, 1944 —— %%
Mar 15, 1945 ——- % %
fMar 15, 1945 1%%

Bid Ask Maturity— Int. Rate
100.1 100.2 tDec. 15, 1945. %%
100.7 100.8 {Mar 15, 1946— — 1 %
100.14 100.15 tDec 15. 1946— - 1%%
100.16 100.18 Certificates of Indebtedness-—
100.12 100.14 J%s Aug 1, 1943.
100.27 100.29 t%S Nov 1, 1943 —

J%s Dec 1, 1943
99.26 99.28 t%s Feb 1, 1944
100.18 100.20 t%S Apr 1 1944—, ——

100.11 100.13 t%s May 1,1944

Bid
99.18

99.22
100.15

b0.46
b0.69

bC.74

b0.78
b0.81

bO.81

Ask

99.20
99.24

100.17

0.41%
0.66%
0.71%

0.75%
0.78%

0.78%

Quotations For Recent Bond Issues
Cent HI Pub Serv 3%s, 1971
Empire Gas & Fuel 3%s, 1962—
Macy (R H) 2%s 1952——.
Penn Electric 3%s, 1972.

Bid Ask Bid Ask

106 106'/a Public Service of Indiana
98 98% 3%s 1972 104% 105

100% 101 Puget Sound P & L 4J/2s 1972— 104% 104%
108% 109 Southern Natural Gas Pipe Line

3%s, 1956 105% 106 y«
Wilson & Co 3s 1958 100% 100%
Wisconsin Pwr & Lgt 3y4s, 1971 106% 107

United States Treasury Bills
Rates quoted are for discount at purchase

Treasury bills-
May 19, 1943
May 26, 1943.
June 2, 1943—
June 9, 1943——
June 16, 1943
June 23, 1943

Bid Ask

b0.37 0.28%
b0.37 C.30%
b0.37 0.32%
b0.37 0.32%
b0.37 0.32%
bO.37 0.32%

June 30, 1943—
July 7, 1943—
July 14, 1943—
July 21, 1943—
July 28, 1943-
Aug. 4, 1943
Aug. 12, 1943-

nid

bO.37
bO.37

bO.37
bO.37
bQ.375

bO.375
b0.375

A«k

0.32%
0.33%

0.34%
0.34%
0.35%
0.35%
0.35%

•No par value, a Odd lot sales, b Yield price, d Deferred delivery, r Canadian
s Cash sale—not included in range for yeaij. x-Ex-dividend. y Ex-rights, tin default,
bonds are subject to all Federal taxes, aQuotations not furnished by sponsor or issuer.

market.
*
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase com¬

pared with a year ago. Preliminary figures compiled by
us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Satur¬

day, May 15, clearings from all cities of the United
States from which it is possible to obtain weekly clear¬
ings will be 27.0% above those for the corresponding
week last year. Our preliminary total stands aU$9,595,-
529,758, against $7,553,998,717 for the same week in 1942.
At this center there is an increase for the week ended

Friday of 92.5%. Our comparative summary^or the
week follows: •

CLEARINGS—RETURNS BY TELEGRAPH

Week Ending May 15 1943 +' 1942 %
New York $4,422,597,636 $2,257,571,930 +52.5

Chicago 388,705,017 379,823,113 + 2.3
Philadelphia — 516,000,000 464,000,000 + 11.2
Boston 293,778,961 253,874,045 + 15.7
Kansas City - 151,624.895 119,151,029 +27.3
fit. Louis .145,100,000 122,500,000 + 18.4
Ban Francisco — 193,543,000 170,971,000 + 13.2
Pittsburgh 198,528,758 167,700,696 4-18.4
Cleveland 169,229,304 157,932,333 7.1
Baltimore 118,607,603 95,796,136 +23.8

Ten cities, five days—. $6,597,715,174 $4,229,320,282 +56.0
Other cities, five days— 1,398,559.625 1,178,923,835 + 18.6

Tot. all Cities, five days $7,996,274,799 $5,408,244,117 +47.9
All cities, one day ; 1,599,254,959 2,145,754,600 —25.5

Total all cities for week $9,595,529,758 $7,553,998,717 +27.0

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.
We cannot furnish them today, in as much as the week

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re¬

sults for April and the four months of 1943 and 1942
follow:

Description Month of April Four Months
Stock, number of 1943 1942 1943 1942

shares 33,553,559 7,589,297 113,017,048 37,096,551
Bonds

Railroad & misc.
bonds $360,470,000 $162,310,500 $1,378,539,100 $766,198,000

Foreign govern't Ot.v'v? .v.,4
bonds 11,995,000 11,156,000 46,165,500 45,674,000

U. S. government - + >^V\vv-.
bonds 257,000 544,650 957,150 3,505,950

Total bonds $372,722,000 $174,011,150 $1,425,661,750 $815,377,950

The volume of transactions in share properties on the
New York Stock Exchange for the first four months of
the years 1940 to 1943 is indicated in the following:

1943 1942 1941 1940
No. Shares No. Shares No. Shares No. Shares

Month of January—18,032,142 12,993,665 13.312.960 15,990,665
February — 24,434,084 7,925,761 8,969,195 13,470,755
March —_ ■ 36.997,243 8,587,828 10,124,024 16,270,368

1st quarter-——--:- 79,463,469 29,507,254 32,406,179 45,731,788

April - — 33,553,559 7,589,297 11,185,760 26,695,690

The course of bank clearings at leading cities of the
country for the month of April and since Jan. 1 in

each of the last four years is shown in the subjoined
statement:

BANK CLEARINGS AT LEADING CITIES IN APRIL

—Month of April— Jan. 1 to April 30

(000.000 1943 1942 1941 1940 1943 1942 1941 1940
nmittpd 1 • (I; <t* (b 4; d; d;

New York- 22.506 14,742 15,232 13.938 78.941 60,723 58,165 53.700
Chicago — 2,012 1,738 1,592 1,368 7,473 6,907 6,084 5,418
Boston —_ 1,820 1,325 1,161 961 6.124 5,240 4,429 3,843
Phila. —2,790 2,363 2,174 1,756 10,399 9,485 8,144 6,936
St. Louis— 722 560 464 395 2,696 2,233 1,770 1.529

Pittsburgh- 1,076 845 699 524 4,026 3,385 2,753 2,186
San Fran- 1,042 838 - 721 634 4,068 3,415 2,769 2,509
Baltimore— 653 476 419 339 2,407 1,929 1,605 1,327
Cincinnati- 459 382 315 256 1,771 1,542 1,222 1,033
Kansas C'y 820 596 479 403 3,114 2,356 1,796 1,555
Cleveland— 910 742 602 429 3,348 2,823 2,202 1,725
Minn'polis- 570 397 332 326 2,057 1,599 1,243 1,172
N. Orleans 348 260 219 176 1,350 1,053 835 723
Detroit 1,470 944 678 466 5,704 3,648 2,698 1,894
Louisville— 288 220 199 146 1,158 947 794 619
Omaha 313 199 149 129 1,172 760 570 514
Providence- 79 61 61 45: 283 262 231 191

Milwaukee- , 161 117 101 93 588 481 400 378

Buffalo — 249 209 173 145 966 854 684 . 587

St. Paul— 201 160 133 121 724 630 501 458

Denver — 227 166 154 132 851 676 ; 574 507

Indianapolis 127 110 104 - 86 493 - 459 388 - 339
Richmond- ••. 299 238 200 169 1,165 953 816 677

Memphis— 172 137 122 93 701 615 516 370

Seattle ; 402 291 224 164 1,502 1,143 831 641

Salt L. C'y 119 90 78 66 453 370 294 261
Hartford - 72 64 58 55 255 254 225 „207

Total — 39,807 28,270 26,843 23,415 143,789 114,742 102,539 91,299
Oth. cities. 4,489 3,546 3,123 2,623 16,689 14,342 12,025 10,330

, v Total all 44,296 31,816 29,966 26,038 160,478 129,084 114,564 101,629
Out. N.Y.C. 21,790 17,073 14,734 12,100 81,537 68,360 56,399 47,930

ends Saturday and the Saturday figures are not avail¬
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results for the week previous—the week
ended May 8. For that week there was an increase of

48.9%, the aggregate of clearings for the whole country

having amounted to $10,457,922,168, against $7,023,474,-
226 in the same week in 1942. Outside of this city there
was an increase of 22.6%, the bank clearings at this
centre having recorded an increase of 75.9%. We group

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week ended May 8 1943 >: V;
Federal Reserve Districts $
1st Boston 12 cities 447,015,236
2d New York 12 " 6,253,115,678
3d Philadelphia 10 " 707,277,384
4th Cleveland - 7 " 563,645,169
5th Richmond 6 " 261,940,022
6th Atlanta 10 " 338,683,824
7th Chicago 17 " 552,448,755
8th St. Louis — 4 " 250,211,440
9th Minneapolis 7 " 190,665,334
10th Kansas City ; 10 " 273,801,147
11th Dallas 6 " 123,578,930
12th San Francisco 10 " 495,539,249
'• i- .*•': ■ • •' ' \ r'. 'i ' . . "* "1 1 ■ 1 • - - -

Total % 111 cities 10,457,922,168
Outside N. Y. City 4,361,404,851

Canada 32 cities 775,620,312

the cities according to the Federal Reserve Districts iri
which they are located, and from this it appears that
in the New York District (including this city) the totals
record an expansion of 73.9%, in the Boston Reserve
District of 21.4% and in the Philadelphia Reserve Dis¬
trict of 23.0%. In the Cleveland Reserve District the
totals are larger by 18.4%, in the Richmond Reserve Dis¬
trict by 27.2% and in the Atlanta Reserve District of
27.7%. In the Chicago Reserve District the improvement
is 1.2%, in the St. Louis Reserve District 25.1% and in
the Minneapolis Reserve District 26.7%. In the Kan¬
sas City Reserve District the totals register a gain of
36.4%, in the Dallas Reserve District of 27.4%~ and in
the San Francisco Reserve District of 43.8%. '

368

3,594
575

475,
205

265

\ 545
199

150

200

97

344,

1942

$

274,098
713,181
093,327
890,656
864,966
229,478
693,662
937,015
473,162
768,973
029,543
505,665

7,023,474,226
3,557,688,160

691,504,038

Inc. or

Dec. %
+ 21.4
+ 73.9
+ 23.0

+ 18.4
+ 27.2
+ 27.7
+ 1.2

'

+25.1
+ 26.7
+ 36.4
+ 27.4
+ 43.8

+ 48.9
+ 22.6

+12.2

1941

$

288.602,474
3,017,545,522
498,372,685
359,869,525
177,200,353
208,633,212
436,214,543
169,952,423
119,778.551
159,308,560
79,401,024
285,833,133

5,800,712,005
2,899,779,782

537,382,673

1940
• s
■> 240,747,667
2,586,764,665
381,097,305
271,416,480
136,234,159
170,458,877
378,095,311
134,037,493
114,434,560
128,114,046

.. 66,914,114
215,294,269

4,823,608,946
2,342,193,376

442,341,709

We also furnish today a summary of the clearings for
the month of April. For that month there was an

increase for the entire body of clearing houses of 39.2%,
the 1943 aggregate of clearings having been $44,296,811,-
827 and the 1942 aggregate $31,816,342,592.
In the New York Reserve District the totals show an

expansion of 51.3%, in the Boston Reserve District of

34.6% and in the Philadelphia Reserve District of

18.1%. In the Cleveland Reserve District the totals

Federal Reserve Districts

1st Boston 14 cities
2d New York 14 "
3d Philadelphia 17 "
4th Cleveland 17 ««
5th Richmond 9 "
6th Atlanta 16 - **
7th Chicago 31 "
8th St. Louis - 7 "
9th Minneapolis - 16 "
10th Kansas City__! —— —16 "
11th Dallas 11 ••
12th San Francisco 19 "

Total ——187 cities

Outside N. Y. City

Canada 32 cities

record an expansion of 24.2%, in the Richmond Reserve
District of 28.8% and in the Atlanta Reserve District

of 19.8%. In the Chicago Reserve District the totals

are larger by 28.5%, in the St. Louis Reserve District

by 28.9% and in the Minneapolis Reserve District of

36.8%. The Kansas City Reserve District has to its

credit a gain of 5.4%, the Dallas Reserve District of

32.1% and the San Francisco Reserve District of 32.3%.

years.

Federal Reserve Districts

April, 1943 April, 1942 Inc. or 7 April, 1941
i

'

April, 1940
$ $ + 7 ; Dec. % \;7/ $ -7 S - 7.

2,080,297,578 1,545,234,394 + 34.6 1,363,712,345 %*'"• : 1,135,176,764
23,215,174,426 15,343,941,666 + 51.3 15,775,629,853 14,429,234.456
2,912,889,928 2.467,433,880 + 18.1 2,276,461,186 1,853,527,223
2,665,233,938 2,145,183,752 4 24.2 1,785,091,185 1,345,398,690
1,201,646,795 933,177,062 + 28.8 815,888,657 660,065,034
1,448,710,960 1,209,753,709 + 19.8 7 995,246,971 ■ 783,897,814
4,104,799,051 3,194,048,336 + 28.5 2,726,987,802 2,228,046,794
1,194,409,954 926,897,313 + 28.9 7-' 793,606,564 642,394,063
862,003,818 629,950,142 + 36.8 532,530,373 507.997,331

1,514,799,292 1,080,191,571 + 5.4. 77 77 908,141,612 , 7 781,503,510
983,743,730 743,442,508 + 32.1 + '+* !7': 639,844,292 545,903,034

2,113,102,357 1,597,088,259 + 32.3 1,352,772,290 1,124,337.952
44,296.811,827 31,816,342,592 + 39.2 29,965,913,130 26,037,512,665

21,790,331,975 - 17,073,968,654 + 27.6 ■ 14,733,528,858 12,099,583,097

2,279,065,138 2,043,126,202 • +11.5 1,662,991,690 „ ■ 1,487,258,172

e clearings by Federal Reserve Districts in the four months for four v.
'•

.. "t ,1, v >, >''• * • ► . rr\rk li . » . / \,f . . * ,{■ . , . , • \ K '

4 Months 4 Months
'

Inc. or
77J'\. r'

4 Months
*'*

4 Months

-M;: 1943 1942 Dec. % 1941 1940

S

1st Boston 14 cities 7,056,895,474
2d New York 14 " 81,652,088,567
3d Philadelphia 17 " 10,836,307,626
4th Cleveland — 17 " 9,943,889,854
5th Richmond ; 9 " 4,466.126,489
6th Atlanta 16 ** . + 5,853,417,048
7th Chicago 31 " 15,512,120,620
8th St. Louis 7 " 4,594,961,576
9th Minneapolis 16 " 3,128,342,409
10th Kansas City 16 " 5,716,716,571
11th Dallas ,__11 " 3,740,288,228
12th San Francisco 19 " 7,977,394,269

Total 187 Cities 160,478,548,731

Outside N. Y. City 81,537,178,320
Canada 32 cities 8,807,779,415

$

6,124,878,077
63,161,256,622
9,916,422,403
8,465,432,837
3,735,189.821

>; 4,886,735,561
12,590,762,941
3,832,215,041
2,523,692,727
4,289,703,548
3,139,789,185
6,418,023,527

129,084,102,290

>68,360,315,731

7,579.995,103

+ 15.2
+ 29.3
+ 9.3
+ 17.5

+ 19.6

+ 19.8

:•'•+ 23.2
..+19.9

+ 24.0
+ 33.3
+ 19.1

+ 24.3

+ 24.3

+ 19.3

+ 1S.2

5,201
60,297
8,552
6,811
3,140
3,940
10,502
3,112
1,995
3,420
2,482

5,116

$

829,490
430,166
969.276
,079,556
585.277
447,280
301,109
711,677
819,821
013,612
621,483
,337,659

4,529
55,687

7,299
5,487
2,572,
3,159
8,847
2,545
1,864
3,021
2,198
4,416

663,712
041,871
981,084
820,726
362,454
925,099
268,717
285,479
403,773
243,119
181,334
,277,412

114,574,146,406 . , , . 101,629,454,781

56,408,808,843

6,346,437,167

47,929,743,627

5,793,924,070

The following compilation covers the clearings by months since Jan. 1, 1943 and 1942:

MONTHLY CLEARINGS

-Clearings, Total All -Clearings Outside New Yorfc-
Month—

January

February
March

■ ' Total 3 months—

April

Total 3 months

1943 1942 • • *■ ' V ' ■: " 1943 ',' ' 7 " 1942

$ $, % $ $ 7' •
• %

38,119,462,247 34,941,485,314 + 9.0 19.716,896.037 : ,„ v 18,004,715,165 7 +14.1

34,999,433,469 28,915,301,937 + 21.0 17,830,007,273 15,408,332,631 + 15.7

43,062,841,188 33,410,972,447 7 +28.9 22,199,943,035-•
• -

17,873,299,281 + 24.2

116,181,737,904 "7 7 97,267,759,698 7 +19.5 : 59,746,846,345 51,286,347,077 +16.5

44,296.811,827 -7, 31,816,342.592 77 + 39.2 21,790,331,975 17,073,968,654 :7 +27.6

■160,478,548,731 129,084,102,290 + 24.3 81,537,178,320 68,360,315,731 + 19.3

%;/. -■ We now add our detailed statement showing the
Month of April

Clearings at— 1943 1942
First Federal Reserve District—Boston— $ $

Me.—Bangor ... 3,449,885 2,788,888
Portland 16,139,992 15,669,547

Mass.—Boston 1,820,820,451 1.325,107,093
I Fall River 4,215,986 3,877,860

■ >i Holyoke ......... 2,268,607 2,175,079
.Lowell 2,112,620 2,035,232
New Bedford 4,802,817 4,030,756
Springfield , 22,237,126 17,380,671

{.Worcester 11,444,709 10,932,807
Conn.—Hartford 72,498,448 64,312,490
New Haven 28,810,541 24,801,312
Waterbury 8,747,800 - 7,877,600

R.; I.—Providence ; 79,514,600 61,949,400
Uv H.—Manchester 3,233,993 2,295,659

Total (14 Cities) 2,080,297,578 1,545,234,394 + 34.6 7,056,895,474 6,124,878,077

1943

$

866,443
3,470,117

390,148,835
951,181

figures for each city for the month of April and for the week
Jan. 1 to April 30 —

1942

$

12,542,886
57,962,831

5,240,760,569
16,368,505
8,219,394
7,775,132
14,921,836
66,062,279
45,635,040
254,249,207
99,249,167
28,768,300

262,767,100
9,595,831

ended

Inc. or

Dec. %
+ 23.7

+ 3.0

+ 37.4
+ 8.7

+ 4S
+ 3.8
+ 19.2
+ 27.9

+ 4.7
+ 12.7
+ 16.2

+ 11.0

+ 28.4
+ 40.9

1943

$

12,659,200
61,917,897

6,124,810,107
15,703,000
8,712,478
7,562,538
17,765,577
75,298,519
46,610,845

255,634,599
104,936,356
31,909,500

283,010,500
10,364,358

Inc. or

Dec. %
+ 0.9
+ 6.8

+ 16.9
— 4.1

+ 6.0

May 8
Week

1942

$

729,104
3,567,117

319,766,053
803,346

for four

Ended May
Inc. or

Dec. %
+ 18.8
— 2.7

' + 22.0

+18.4

years.

8.
1941

■ 697,864
2,283,127

247,561,178
864,019

1940

•■"•'v. $

561,660
1,812,930

204,508,789

655,244

— 2.7

+ 19.1
+ 14.0
+ 2.1
+ 0.5
+ 5.7

+ 10.9

+ 7.7
+ 8.0

439,599

1,188,233
4,779,986
2,592,462
16,777,805
5,906,512

477,953
831,695

. 3,560,897
2,331,849
14,830,175 .

5,472,830

— 8.0

+ 42.9
+ 34.2
+ 11.2
+ 13.1

+ 7.9

551,559
864,747

3,593,254
2,240,712

12,404,570
4,788,810

386,794
681,303

3,400,772
2,106,341
10,361,626
4,048,476

19,292,500
601,563

15,141,000
, 762,079

+ 27.4
. .—21.1

12,232,600
520,034

11,718,800
"

; . 504.932

+ 15.2 447,015,236 368,274,098 + 21.4 288,602,474 240,747,667
& l A f

!
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. 1943 . ■

Hearings at— $

Second Federal Reserve District—New York—

N. Y.—Albany 69,330,583
Blnghamton 6,646,335
Buffalo ; _ 249,332,303
Elmira

_ 5,009,137
Jamestown ; _ - 4,462,192
New York

. ! 22,506,479,852
Rochester 50,810,168
Syracuse _______—_ — 24,743,937
Utica 5,665,088

Conn.—Stamford 29,108,362
N. J.—Montclair 1,924,711
Newark 110,126,198

, Northern N. J. 1 ' 147,689,155
Oranges _ \ 3,846,405

Total (14 cities)— § 23,215,174,426

Third Federal Reserve District—Philadelphia—

Pa.—Altoona _ 2,034,597
Bethlehem

__ 4,131,113
Chester 2,595,604
Harrlsburg 12,695,761
Lancaster

, V,:" 7,741,252
Lebanon 2,466,983
Norristown 2,613,720
Philadelphia 2,790,000,000
Reading 6,836,638
Scranton

._ 13,219,945
< Wilkes-Barre ____•, 7,072,008
York —^ 9,261,631

•_ Pottsville 1,567,912
Du Bols - _ 660,837
Hazleton _ 3,023.875

Del.—Wilmington 22,610,452
N. J.—Trenton ,, 24,357,600

Total—(17 cities). 2,912,889,928

-Month of April-

1942

36,025,308
5,632,083

209,751,759
4,287,345
4,283,366

14,742,373,938
43,566,522
24,472,130
4,604,163

30,788,256
1,933,744

96,163,738
136,045,683
4,013,631

15,343,941,666

Inc. or

Dec. %

+ 92.4
+ 18.0

+ 18.9
+ 16.8
+ 4.2

+ 52.7
+ 16.6

+ 1.1.
+ 23.0
— 5.5
— 0.5

+ 14.5
+ 8.6
— 4.2

+ 51.3

1943

$

-Jan. 1 to April 30-

1942

-Week Ended May 8-

218,385,097
25,526,524

966,765,996
19,423,949

• 17,273,726
78,941,370,411

189,850,801
108,264,205
21,145,801
111,729,938

> 6,821,449
435,337,745

V ' 574,930,023
15,262,902

81,652,088,567

171,917,913
. 25,409,355
854,798,624

'

16,737,855
16,176,119

60,723,786,559
v 179,527,152
v 101,102,027

19,238,063
98,467,596
7,323,301

391.806.200

540,893,146
13,982,712

63,161,256,622

Inc.or

Dec. %

+ 27.0
+ 0.5
+ 13.1
+ 16.0

+ 6.8
+ 30.0
+ 5.8

+ 7.1
+ 9.9
+ 13.5
— 6.9

+ 11 1

+ 6.3
+ 9.3

+ 29.3

1943

$

10,107,459
1,970,502

53,400,000
1,149,902
824,469

6,096,517,317
10,285,696

> 6,869,676

7,799,341
655,937

26,867,727
36,667,652

1942
'

$

9,244,220
1,661,669

•45,400,000
965,678
901,336

3,465,785,566
8.997,632

5,243.599

6.757,852
506,899

21,656,986
27,591,745

6,253,115,678 3,594,713,181

Inc. or

Dec. %

+ 9.3

+ 18.6

+ 17.6

+ 19.1
— 8.5

+ 75.9
+ 14.3

+ 31.0

+ 15.4
+ 29.4

+ 24.1
+ 32.9

+ 73.9

1941

6,357,729
1,266,712

36,600,000
779,453
801,737

2,900,932,223
8,663,322
7,652,265

5,727" 289
511,595

23,370,581
24,882,616

3,017,545,522

1940

$

7,986,801
932,911

32,700,000
504,212
705,606

2,481.409,570
7.245,469
7,778,688

5,189J 19
448.687

17,762,266
24,101,336

2,586,764,665

;! - • '? ■ 1

•+--L

2,042,358 — 0.4 7,785,838 8,013,496 — 2.8 594,671 551,523 + 7.8 562,882 492,745

4,056,282 + .1.8 ) 15,824,143 17,942,358 —11.8 1,482,269 1,561,636 — 5.1 1,366,130 600,607

1,975,398 •v. +31.4 9,158,942 8,300,986 +10.3 671,521 552,760 + 21.5 504,036 388,414

11,162,007 + 13.7 47,785,315 45,030,375 + 6.1 _ . ■ __
'■ Wi

7,821,405 — 1.0 27,921,788 ,1 ; 29,694,230 — 5.8 1.528,387 1,407,862 + 8.6 M.313,990 1,212,182

2,364,546 + 4.3 9,050,359 9,243,987 — 2.1 ■

__

2,215,149 + 18.0 9,215,972 8,904,558 + 3.4 ___ " „

2,363,000,000 + 18.1 10,399,000,000 9,485,000,000 + 9.6 686,000,000 560,000.000 + 22.5 484,000,000
'

369,000,000

5,896,162 + 16.0 23,466,097 22,245,787 + 5.5 1.634,174 1,207,472 + 35.3 1,539,578
'

1,581,366

10,535,627 + 25.5 48,890,784 44,547,988 + 9.7 2,719,596 2,347,081 + 15.9 2,584,894 2.310.071

5,163,286 + 37.0 23,682,709 / 19,811,471 + 19.5 r.,.- 2,144,956 1,723,861 - + 24.4 1,512.727 1,230,198

7,427,168 + 24.7 - 34,619,807 30,217,621 . +14.6 2,107,610 1,615,629 + 30.5 1,689,348 1,292.522

1,276,129 + 22.9 5,552,176 4,874,352 + 13.9 ___ -i- ____ —_

575,048 + 14.9 2,763,060 v 2,591,591 + 6.6 ________

2,811,663 + 7.5 11,773,910 11,295,020 + 4.2 i.-j.

19,381,652 + 16.7 ': 81,785,026 93,220,183 ' : —12.3 ■(

19,730,000 + 23.5 78,031,700 ; 75,488,400 + 3.4 8,394,200 4,125,500 + 103.5 3,299.100 2,989,200

2,467,433,880 i +18.1 10,836,307,623 9,916,422,403 + 9.3 707,277,384 575,093,327 y 1 + 23.0 408,372,685 381,097,305

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 15,267,386
Cincinnati 459,705,093
Cleveland 910,162,930
Columbus _ 73,911,700
Hamilton V . 3,770,285
Lorain 1,095,476
Mansfield ___ 9,221,107
Youngstown 16,193,208
Newark ... 7,529,209
Toledo 39,047,944

Pa.—Beaver Co. — 1,593,392
Oreensburg 847,018
Pittsburgh • , 1,076,875,661
Erie 13,537,941
Oil City 18,506,127

Ky.—Lexington , ; 4 6,563,938
W. Va.—Wheeling _ ' 11,405,523

Total (17 cities) 2,665,233,938

13,770,800
'

, + 10.9 56,082,785
382,517,880 + 20.2 1,771,909,626
742,908,178 + 22.5 3,348,020,117
57,876,100 + 27.7 263,767,100
3,479,904 + 8.3

'

14,114,114
1,107,636 — 1.1 4,211,389

10,046,778 — 8.2 v 34,918,575

14,500,061 + 11.7 58,997,065
5,900,217 + 27.6 26,017,244

29,364,976 + 33.0 149,102,240
1,503,125 ;.. + 6.0 5,718,598
934,921 — 9.4 3,351,470

845,817,759 + 27.3 4,026,168,096
10,355,046 + 30.7 48,170,028
11,819,492 . +56.6 61,680,017
5,633,496 + 16.5 ;; 38,507,625
7,647,383 * " + 49.1 'v 33,153,765

2,145,183,752 V + 24.2 9,943,889,854

51,972,228
1,542,993,593
2,823,052,981
230,076,400
13,405,578

; • 4,700,977
40,880,190
56,592,596
24,895,400
121,499,655
5,432,042
3,695,068

3,385,900,086
39,711,841
53,018,622
37,697,888

:: 29,907,692

8,465,432,837

+ 7.9
+ 14.8
+ 18.6

+ 14.6

+ 5.3
—10.4

—14.6

+ 4.2
+ 4.5

+ 22.7
+ 5.3
— 9.3

+ 18.9
+ 21.3 •;

+ 16.3
+ 2.1 \
+ 10.9 '

+ 17.5

3,141,449
104,264,409
195,281,356
15,656,200

2,058,513
3,325,467

239,917,775

563,645,169

2.889,129
82,545,403
169,181.437
12,145,800

2,228.671
2,804,542

204,095,674

475,890,656

+ 8.7
+ 36.1

+ 15.4
+ 28.9

— 7.6

+ 18.6

+ 17.6

+ 18.4

2,842,409
66,973,884
128,413,597
11,779,900

2,066,468
3,056,466

144,736,801

359,869,525 -

2,236,017
55,367,388
90,497,873
9,363,200

1,616,599
2,307,346

110,028,057

271,416,480

Fifth Federal Reserve District—Richmond— ^

W. Va.—Huntington 4,843,701 3,734,332
Va.—Norfolk 28,343,000 24,544,000
Richmond —— 299,649,408 ; 238,458,768

8. C.—Charleston — —. - - " 9,638,955 7,941,692
Columbia 15,114,721 14,204,136

•'*

Greenville ■ 8,446,419 " 7,917,871
—Baltimore ; 653,680,693 " 476,476,260

Frederick . 2,118,151 a 2,139,890.
D. C.—Washington 179,811,747 > 157,760,713

Total (B Cities) 1,201,646,795 933,177,062

'

-

• J5-"'

+ 29.7
+ 15.5

+ 25.7
+ 21.4

+ 6.4

+ 6.7
+ 37.2
— 1.0

+ 14.0

+ 28.8

18,370,332
104,953,000

1,165,883,689
' "

38,461,311
56,923,136
37,154,762

2,407,256,205
: 8,956,075
628,167,979

4,466,126,489

14,902,476
88,772,000

. 953,377,494
33,066,379
52,261,256
33,341,285

1,929,583,742
8,966,309

620,918,880

3,735,189,821

+ 23.3
+ 18.2
+ 21.7
+ 16.3
+ 8.9
+ 11.4
+ 24.8
— 0.1

+ 1.2

+ 19.6

1,227,288
6,791,000

63,904,066
2,542,207

147,118,783

40,3~56,678

261,940,022

953,804
5,155,000
50,764,753
2,025,065

107,488,198

39,~478~M6

205,864,966

+ 28.7

+ 31.7

+ 25.9

+ 25.5

+ 27.2

771,394
3,820,000

45,030,983
1,165,780

91,925,966

34,786^230

177,20t,353

540,727
2,691,000
37,606,319
1,261,256

68,310,506

25,824,351

136,234,159

ifxth Federal Reserve District—Atlanta—

Tenn.—Knoxville 32,664,008 . 26,085,751 +25.1 135,852,457
Nashville - : i 160,398,242 125,050,755 + 28.3 ■■■+,;, 608,369,677

Da—Atlanta ' 439,000,000 421,300,000 + 4.2 1,941,400,000
Augusta -V' 9,972,239 V 10,746,944 — 7.2 38,689,789
Columbus ' 8,544,846 7,658,912 +11.6 • - 34,073,858
Macon _ - ' 9,341,010 - 6,968,910 +34,0 34,012,805

Fla.—Jacksonville 193,643,672 135,500,917 +42.9 ^36,936,629
Tampa : 14,644,700 9,172,603 +59.7 53,058,617

Ala.—Birmingham 176,855,138 160,332,110 r. +10.3
Mobile • 22,117,388 17,521,374 +26.2 86,033,516
Montgomery 6,406,503 5,880,203 + 9.0 26,544,672

Miss.—Hattiesburg 13,350,000 10,384,000 +28.6 ^'^5,000
Jackson i 10,160,815 9,784,421 + 3.8 44,133,602
Meridian 2,754,822 : > v 2,254,689 +22.2 11,873,006
Vlcksburg ^ 833,026 677,222 +23.0 3,701,360

La.—New Orleans 348,024,551 260,434,898 +33.6 1,350,194,495
-

Total (16 Cities) 1,448,710,960 1,209,753,709 +19.8 5,853,417,048

113,432,489
498,362,864

1,685,900,000
45,713,142

vv 29,044,702
27,691,510
557,283,644
39,051,146

647,433,857
63,248,059
24,500,157
43,750,000
44,384,447
10,493,324
3,083,173

1,053,363,047

4,886,735,561

+ 19.8
+ 22.1
+ 15.2
—15.4

+ 17.3
+ 22.8
+ 32.2
+ 35.9

+ 8.1
+ 36.0

+ 8.3
+ 11.8
— 0.6

+13.2
+ 20.1
+ 28.2

+ 19.8

, V, 205,499
79,821,155

338,683,824

170,360
57,283,157

265,229,478

+ 20.6

+ 39.3

+ 27.7

7,845,855
36,776,035
119,300,000
2,085,424

6,021,466
: - 29,383,793

98,200,000
2,686,406

% + 30.3
+ 25.2
+ 21.5 i+
—22.4

4,911,474
24,714,047
76,000,000 :

1,660,260

4,038,890
19,959.272
59,700,000
1,289,166

2,215,041
45,995,768

1,829,264
27,833,000

+ 21.1
+ 65.2

1,523,168
24,354,000

891,844
18,686,000

38,996,586
5,442,461

v: 37,781,627
4,040.405

+ 3.2
+34.7

26,844,837
2,781,010

24,593,471
2,121,593

160,742
45,683,674

208,633,212

174,458
39,004,183

170,458,877

Seventh Federal Reserve District—Chicago—

Mich.—Ann Arbor 3,317,506
'

Detroit 1,470,089,841
Flint 8,135,109
Grand Rapids - 21,281,625
Jackson - ' 4,894,772
Lansing 15,238,964
Muskegon » 6,143,092
Bay City I 4,295,237

Ind—Ft. Wayne 13,483,459
Gary 23,660,142
Indianapolis - 127,651,497
South Bend • 16,315,565
Terre Haute 41,018,857

Wis.—Madison - 8,771,970
Milwaukee 161,059,014
Oshkosh 2,548,693
Sheboygan 3,967,823
Watertown 840,534
Manitowoc 2,655,047

la.—Cedar Rapids ■ . 8,369,949
Des Moines >. 65,507,936
Sioux City - 28,620,942
Ames - 866,860

111.—Aurora 2,816,980
Bloomington 2,199,616
Chicago ______ 2,012,909,504
Decatur 7,164,324
Peoria 22,917,898
Rockford 9,156,444
Springfield 7,897,515
Sterling - 1,002,336

Total (31 Cities) 4,104,799,051

2,580,756 + 28.6 10,635,590
944,427,570 + 55.7 5,704,729,332

5,547,391
1 V + 46.6 32,892,122

16,990,101 .: ," + 25.3 80,593,030
3,302,912 + 48.2 17,197,814
12,138,185 +25.5 54,544,206
4,508,793 + 36.2 23,503,697
3,513,975 + 22.2 '• 14,982,589
11,266,937 ,+ 19.7 49,889,117
20,667,696 + 14.5 90,633,822
110,774,725: ;• + 15.2 493,318,859
11,962,323 + 36.4 58,132,925
31,522,316 + 30.1 149,743,579
8,453,535 + 3.8 34,969,756

117,441,320 + 37.1 588,360,603
1,987,209 + 28.3 - 9,426,576
3,940,161 + 0.7 15,454,511
595,081 + 41.2 3,112,925

1,905,614 + 39.3 9,648,223
6,821),587 + 22.6 33,109,244
63,064,498 + 3.9 242,153,182
23,855,960 + 20.0 113,945,842

913,765 — 5.1 3,790,897
2,654,954 + 6.1 10,859,240
1,849,450 + 18.9 8,010,336

1,738,169,865 + 15.8 7,473,391,405
5,599,916 + 27.9 25,945,617
20,719,818 + 10.6 89,867,432
8,479,923 + 8.0 34,595,978
7,595,835 + 4.0 31,073,696
788,165 + 27.2 3,608,475

3,194,048,336 + 28.5 15,512,120,620

9,125,123
3,648,803,608

23,864,643
66,628,731
13,459,475

/: 45,144,744
17,352,493

: 14,023,076
42,931,231
80,158,015

459,574,349
44,650,166
124,710,765
33,337,264
481,402,146
8,096,906
16,043,058
2,678,215
7,695,288
27,017,052
236,045,483
88,022,641
4,044,514
10,261,425
7,681,555

6,907,705,617
22,755,079
82,585,988

"

33,749,667
27,995,668
3,218,956

12,590,762,941

+ 16.5
+ 56.3 ;,

+ 37.8

+ 21.0
+ 27.8
+ 20.8 ,

+ 35.4

+ 6.8
+ 16.2
+ 13.1
+ 7.3

+ 30.2
+ 20.1
+ 4.9

+ 22.2
+ 16.4
— 3.7

+ 16.2
+ 25.4
+ 22.5
+ 2.6
+ 29.4
.— 6.3

+ 5.8
+ 4.3
+ 8.2
+14.0
+ 8.8
+ 2.5
+ 11.0
+ 12.1

582,244 453,395 * • + 28.4 . ..." 393,922 ' 329,021
-■i_-_-wi.il.

: ; 4,334,940 3,713,625 + 16.7 3,906,876 3,109,460

3,242,121 2,923,177 + 10.9 1,940.881 1,390,517
■+ '—i

. . -■
.

2,899,687 2,651,955 + 9.3 ^ 2,374,159 1,898,459

30,505,000
3,335,116
7,892,874

26.929,000
2,765.300
7,095,388

+ 13.3
+ 20.6
+ 11.2

24,430,000
2,645,354
6,682,462

19,715,000
1,914,536
5,764,889

34,656,092 29,322,540 + 18.2 21,388,083 20,620,731

-■

2,113,871
16,034,167
>7,532,204

1,840,490
13,712,548
5,473,926

+ 14.9
+ 16.9
+ 37.6

1,433,952
12,029,299
4,207,012

1,149.361
8,493,449
3,539,649

... ..T-»

687,221
427,663,142

1,419,235
5,543,600
2,101,763
1,905,478

542,543
• 437,919,903

1,360,488
5,281,707

'

2,081,264
1,626,413

■ +26.7
— 2.3

+ 4.3
+ 5.0
+ 1.0
+ 17.2

471,338
344,028,264

1,345,207
5,737,138
1,687,898
1,512,698

421.649

301,688,876
968,785

4,287.846
1,288,831
1,514,252

+ 23.2 552,448,755 545,693,662 + 1.2 436,214,543 378,095,311
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-Month of April- -Jan. 1 to April 30- -Week Ended May 8-

Uinn.—Duluth — ; 18,570,501
Minneapolis •«. — 570,510,877
Rochester —— —— 2,020,757
St. Paul ——. 201,194,082
Winona — — 2,130,688
Fergus Falls _ — 548,025

N. D.—Fargo 12,661,196
Grand Forks — 2,250,000
Minot — — — 1,425,013

S. D.—Aberdeen — .—«.—• 5,583,528
SiOUX Falls ——- 13,023,666
Huron — —— 1,315,387

Mont.—Billings 4,729,585
Great Falls .. - 5,139,617
Helena — — 20,401,942
Lewistown .... —..u 498,954

Total (16 cities) 862,003,818

14,670,154
397,249,938

1,660,653
160,762,640

1,882,422
363,141

12,597,096
1,380,000

: 1,242,619
4,684,253
9,942,593
842,407

4,106,419
675,198

14,551,450
339,159

629,950,142

+ 26.6
+ 43.6
+ 21.7
+ 25.1
+ 13.2
+ 50.9
+ 0.5
+ 63.0
+14.7
+19.2
+ 31.0
+ 56.1
+ 15.2
+ 39.8
+ 40.2
+ 47.1

+ 36.8

65,952,035
2,057,764,957

7,293,365
724,079,436

8,292,348
1,800,913

52,025,646
7,646,000
5,646,400

20,062,715
53,864,854
4,828,017
17,015,282
21,087,168
79,350,591
1,632,682

3,128,342,409

56,481,031
1,599,280,755

6,727,421
630,663,163

7,572,652
1,586,298

51,151,920
5,570,000
4,221,098
18,550,158
40,696,395
3,552,820

16,548,599
15,440,748
64,456,052
1,193,617

2,523,692,727

+ 16.8
+ 28.7
+ 8.4
+ 14.8
+ 9.5
+ 13.5
+ 1.7
+ 37.3

+ 33.8
+ 8.2
+ 32.4
+ 35.9

+ 28.2
+ 36.6

+ 23.1
+ 36.8

+ 24.0

4,766,456
, 127,031,831

47,*92*0*482

3,369,080

1,280,614

1,155,389

5,141,482

3,882,211
100,290,068

37,569,345

2,839,830

1,075,201

+ 22.8
+ 26.7

+ 27.6

+ 18.6

+ 19.1

.907,234 ' +27.3

3,*9*0*9*273 "+3T5

3,366,294
80,466,330

190,665,334 150,473,162 + 26.7

28,168,280

2,727,578

819,143

(

921,779

3,T09447

119,778,551

1943 1942 Inc. or 1943 1942 Inc. or 1943 1942- Inc. or 1941 1940

Clearings at— $ $ Dec. % $ ■ w.v\. $ Dec. % • $ dec. % $

Eighth Federal Reserve District—St. Louis—
'

■

. ' ' '■ -- • • - T
j .

"• " ..." ;

81,400,000Mo.—St. Louis 722,563,303 560,735,911 + 28.9 2,696,589,825 2,233,295,238 + 20.7 148,600,000 118,300,000 • ' ' +25.6 99,300,000

Cape Girardeau 5,022,125 4,047,878 + 24.1 ,18,118,084 17,266,247 + 4.9 ' v

Independence 739,830 747,207 — 1.0 3,105,463 3,087,474 + 0.6 ..

43,583,148Ky.—Louisville 288,503,850 220,119,387 + 31.1 1,158,705,602 947,830,420 + 22.3 64,274,431 . 51,275,629 •+25.4 32,766,996

Tenn.—Memphis ... 172,939,317 137,466,070 + 25.8 701,153,969 615,809,459 + 13.9 36,153,009 29,566,386 + 22.3 26,232,275 19,186,497
111.—Jacksonville 506,529 429,860 + 17.8 1,925,633 - 1,808,203 + 6.5

Quincy 4,135,000 3,351,000 + 23.4 15,363,000 13,118,000 + 17.1 1,184,000 795,000 + 48.9 837,000 684,000

Total (7 cities) ..—........ 1,194,409,954 926,897,313 + 28.9 4,594,961,576 2,832,215,041 + 19.9 250,211,440 199,937,015 + 25.1 169,952,423 134,037,493

Ninth Federal Reserve District—Minneapolis— :.i. • : •• r.

3,524,205
76,202,298

27,834,869

2,311,685

765,827

841,139

2,954,537

114,434,560

Tenth Federal Reserve District—Kansas City—
Neb.—Fremont 1,085,381 648,038

■

Hastings———w-—— ' ; ' —
Lincoln —. 18,442,410 13,842,665
Omaha —. —... 313,852,800 199,272,294

Kan.—Manhattan 1,240,917 904,372
Parsons .......... 1,345,805 1,543,626
Topeka 15,917,519 9,492,983
Wichita ............. 24,583,156 19,343,864

Mo.—Joplin.... - 3,560,297 4,287,432
Kansas City .... 820,245,724 596,239,274
St. Joseph ..... 22,474,243 18,132,916
Carthage ..... 683,371 610,471

Okla.—Tulsa 53,945,340 40,581,825
Colo.—Colorado Springs ... 4,663,037 4,227,865
Denver 227,299,209 166,430,466
Pueblo ... ... L 3,759,086 * 3,019,887

Wyoming—Casper ... ..... - 1,700,997 1,613,593

Total (17 Cities) ........... 1,514,799,292 , 1,080,191,571

+ 67.5

+ 33T2
+ 57.5
+ 37.2
—12.8

+ 67.7
+ 27.1
—17.0

+ 37.6
+ 23.9
+ 11.9
+ 32.9
+ 10.3
+ 36.6

+ 24.5

+ 5.4

3,647,975

66,924~964
1,172,056,436

4,342,803
5,484,805

50,246,816
96,649,272
13,224,754

3,114,456,503
96,788,781
2,956,689

200,535,361
17,608,637

851,004,057
14,243,681
6,545,037

5,716,716,571

2,344,476

53,*75*3*760
760,767,504

"

' 3,731,439
6,503,601

41,783,900
80,319,371
16,385,264

2,356,066,336
71,746,678
2,808,471

184,776,127
12,914,949
676,882,150
12,578,797
6,340,725

4,289,703,548

+ 55.6

~+24~5
+ 54.1
+16.4
—15.7

+ 20.3
+ 20.3
—19.3

+ 32.2

+ 34.9

+ 5.3
+ 8.5
+ 36.3

+ 25.7
+13.2
+ 3.2

+ 33.3

234,665
411,379

4,704,543
74,808,795

2,749,038
5,'478,876

177,357,830
5,850,940

1,304,869
"

90M12

273,801,147

189.319
175,874

3,723,948
45,760,840

2,771,958
4,778,235

137,1)78*901
4,101,794

1,480,262

T07~842

200,768,973

+ 24.0

+ 133.9
+ 26.3
+ 63.5

+ 29.4
+ 42.6

+ 36.4

122,431
. 186,899
3,356.008
35,061,068

3,167,048
3,587,524

109v098~908
3,255,939

649,642

823~093

159,308,560

125,155
137,713

3,102,963
30,570,256

1.997,393
2,731,623

85,244~156
2,890,483

626,629

687*675

128,114,046

Eleventh Federal Reserve District—Dallas—
Texas—Austin — 12,717,072 8,991,700 +41.4 44,536,632 38,206,676 +16.6 2,959,265
Beaumont 8,263,875 5,636,357 + 46.6 33,903,784 . 24,109,164 +40.6 —

'

Dallas — —* 453,134,669 322,261,000 +40.6 1,685,352,838 1,417,170,923 +18.9 100,047,497
El Paso — —- 32,124,703 28,843,787 +11.4 147,907,625 123,346,009 +19.9
Ft. Worth - — 54,252,117 40,828,763 +32.9 201,468,019 169,178,779 +19.1 " .12,367,358
Galveston — 12,355,000 11,076,000 +11.5 46,507,000 43,882,000 - + 6.0 2,576,000
Houston—— 377,965,417 296,434,983 +27.5 1,464,930,599 1,199,667,636 +22.1
Port Arthur 3,418,236 2,666,334 +28.2 13,910,447 10,938;931 +27.2
Wichita Falls - - 5,418,410 4,620,539 +17.3 20,568,041 " 19,532,233. + 5.3 1,175,921
Texarkana —- 2,477,279 3,396,704 —27.1 9,259,502 13,541,233 —31.6

La.—Shreveport — - 21,616,952 18,686,341 +15.7 71,943,741 80,215,601 —10.3 4,452,889

Total (11 Cities) 983,743,730 j 743,442,508 +32.1 3,740,288,228 3,139,789,185 +19.1 123,578,930

2,667,309

75,524^025

10,891,386
2,904,000

1,041,146

4,00*1*577

97,029,543

+ 10.9

"+32~5

"+~1~3~6
—11.3

+ 12.9

Till

+ 27.4

1,779,371

62,*172*201

8,52*2*972
2,412,000

T,160*287

3,*354*193

79,401,024

1,825,583

50,*769*150

7,771,575
2,348,000

994,519

3.205,287

66,914,114

Twelfth Federal Reserve District—San Francisco—

Wash.—Bellingham 3,857,490
Seattle - , — • 402,204,691
Yakima ... 7,228,321

Ida.—Boise ... 7,908,722
Ore.—Eugene — 2,515,000
Portland - .... 366,631,862

Utah-r-Ogden .— ........ 6,997,153
Salt Lake City ... 119,828,258

Ariz.—Phoenix 25,298,182
Calif.—Bakersfield ... 9,067,384
Berkeley— — 12,958,281
Long Beach ... ...—— 37,108,903
Modesto ... 6,580,519
Pasadena ...... 15,458,392
Riverside ... 5,183,973
San Francisco ..... — 1,042,775,333
San Jose , ......... 17,576,873
Santa Barbara .... — 6,931,746
Stockton ■ — . 16,991,274

Total (19 cities) ........ 2,113,102,357
Grand total (188 cities)— 44,296,811,827
Outside New York 21,790,331,975

2,899,032
291,118,675
5,122,249
5,863,527
2,012,000

232,674,931
3,681,065
90,498,110
18,993,282
7,404,034

12,560,315
26,712,126
4,262,378
15,600,425
4,387,077

838,328,586
15,800,325
6,280,958
12,889,164

1,597,088,259
31,816,342,592
17,073,968,654

+ 33.1
+ 38.2
+ 41.1
+ 34.9
+ 25.0
+ 57.6
+ 90.1
+ 32.4
+ 33.2

+ 22.5
+ 3.2
+ 38.9

+ 54.4
— 0.9

+ 18.2
+ 24.4
+ 11.2
+ 10.4

+ 31.8

+ 32.3
+ 39.2
+ 27.6

12,729,056
; 1,502,615,742

27,242,570
29,444,369
8,687,000

1,268,567,499
28,116,985

453,752,186
103,602,958
27,792,103
50,270,717
140,328,553
23,235,677
56,037,988
18,281,712

4,068,545,813
69,034,479
22,964,410
66,144,452

7,977,394,269
160,478,548,731
81,537,178,320

10,706,241
1,143,208,536

20,837,877
- 24,770,723
8,255*000

908,837,110
17,004,263

370,768,475
78,268,034
30,852,791
53,154,062
105,541,729
17,885,949
63,747,200
16,146,000

3,415,498,277
58,744,269
24,509,018
49,287,973

6,418,023,527
129,084,102,290
68,360,315,731

+ 18.9
+ 31.4

+ 30.7
+ 18.9
+ 5.2
+ 39.6
+ 65.3
+ 22.4

+ 32.4
— 9.9
— 5.4

+ 33.0
+ 29.9
—12.1

+13.2
+ 19.1
+ 17.7
— 6.3

+ 34.2

+ 24.3
+ 24.3
+ 19.3

89,883,419
1,627,709

84,683,581-

25,*562*215

9,146,927

3,704,791

271,045,581
3,933,434
1,659,049
4,292,543

495,539,249
10.457,922,168
4,361,404,851

69,227,868
1,227,011

54,137,351

21,*4*96*273

7,375,899

3,~316*250

180,282,000
3,014,339
1,253,849
3,174,825

- 344,505,665
7,023,474,226
3,557,688,160

+ 29.8

+ 32.6

+ 56.4

"+*1*8*9

+ 24.0

TlT.7

*+50.3
+ 30.5
+ 32.3

+ 35.2

+ 43.8
+ 48.9
+ 22.6

50,198,939
1,207,284

42,566,472

15,951^085

4,124,656

3,454,538

160,6*00150*
3,042,300
1,565,720
3,122,139

285,833,133
5,800,712,005
2,899,779,782

-Month of April- -Jan. 1 to April 30- -Week Ended May 6-

Canada—

Toronto
Montreal ——

Winnipeg — ...

Vancouver —. .

Ottawa —— —.

Quebec - — „

. Halifax — «. —

Hamilton —.—

Calgary ,.

St. John -

Victoria . — -

London — ... —„ -

Edmonton ,.

Regina ...

Brandon ....

Lethbridge —

Saskatoon ... — ■

Moose Jaw
Brantford .

Fort William . ;

New Westminster
Medicine Hat ..................
Peterborough
Sherbrooke
Kitchener

—

Windsor —

Prince Albert
Moncton ....

Kingston ....
Chatham —

Barnia
, _

Sudbury :
_ ._L

Total (32 cities)
•Estimated.

30,200,625
1,027,445

32,884,999

13*7*2*1174

3,554,290

2,941*767

124.5*80l00
2,765,435
1,357,810
2,260,624

215,294,269
4,823,608,946
2,342,199,376

1943

$

1942 Inc. or

Dec. %
1943

$

.1942

$ .

Inc. or
Dec. %

1943

® v::v+i'

■ 1942 Inc. or

Dec, %
1941 1940

644,833,728
590,779,550
313,596,275
115.36L887

643,726,340
520,300,012
209,690,943
93,046,271

+ 0.2
+ 13.5
+ 49.5
+ 24.0

2,625,747,451
2,422,231,874
942,208,842
459,120,046

2,311,281,594
1,999,944,384
714,238,093
349,737,266

+ 13.6
+ 21.1
+ 31.9
+ 31.3

215,858,329
225,797,693
75,998,364
32,731,171

170,520,080
141,074,146
71,488,248
24,960,839

„ +26.6
+ 60.1
+ 6.3
+ 31.1

127,669,856
126,892,186
84,742,233
18,663,026

120,220,685
106,805,163
56,375,852
14,758,190

328,733,091 320,803,933 + 2.5 1,292,694,405 1,228,818,045 + 5.2 142,038,568 213,356,497 —33.4 119,891,708 111,859,572
22,709,011 22,898,308 — 0.5 90,038,402 88,194,302 + 2.1 6,940,892 6,459,625 + 7.4 ... 5,836,762 ! ; 6.226,823
16,443,030 v 16,066,973 + 2.3 70,545,463

V 117,367,037
115,104,388

64,652,788 + 16.7 6,408,879 4,744,181 + 35.1 3,803,962 3,252,487
33,544,577 .32,137,717 + 4.4 122,108,299 — 3.9 8,233,616 8,323,131 — 1.1 6,908,946 5,300,750
31,194,410 29,697,768 + 5.0 109,416,828 + 5.2 9,222,859 6,723,445 + 37.2 I 6,282,249 4,483,619
11,210,264 10,526,581 + 6.5 43,123,097 40,198,408 + 7.3 3,624,272 2,934,043 + 23.5 2,634,996 2,178,826
8,761,916 8,007,907 + 7.9 34,335,916 31,756,905 + 8.1 2,267,420 2,064,830 . + 9.8 1,950,904 1.891,207
13,236,695 12,233,327 + 8.2 52,516,452 47,903,147 + 9.6 3,487,402 3,378,711 '

'

+ 3.2 2,811,759 - 2,731.520
37,685,652 26,464,463 + 42.4 124,960,669 98,779,790 + 26.5 9,161,653 6,492,294 . +41.1 5,030,914 4,149,355
23,002,219 16,850,140 + 36.5 84,838,187 > 66,859,445 + 26.9 10,717,327 8,454,686 + 26.8 6,212,496 4,186,952
2,332,714 1,842,045 + 26.6 8,013,111 7,167,184 + 11.8 670,284 532,953 + 25.8 448,618 358,954
3,520,978 2,991,486 + 17.7 12,445,493 10,530,415 + 18.2 883,006 807,223 + 9.4 550.598 507,419
8,082,704 6,840,658 + 18.2 30,596,046 26,067,997 +17.4 2,251,992 1,893,499 + 18.9 1,789,635 1,555,000
3,637,103 5,754,980 —36.8 13,358,203 14,113,888 — 5.3 944,940 843,224 +12.1 697,791 557,210
5,132,780 4,624,387 + 11.0 19,525,483 17,918,370 + 9.0 1,668,981 1,360,227 + 22.7 1,239,688 1,265,628
4,496,623 4,351,944 + 3.3 17,802,022 ; 17,588,778 + 1.2 1,343,222 1,267,414 + 6.0 1,715,744 803,220
3,344,636 3,672,230 — 8.9 13,846,928 14,670,118 — 5.6 ' 872,426 1,016,323 —14.2 805,419 713,067
1,930,034 1,414,926 + 36.4 6,873,799 5,324,468 + 29.1 508,518 351,773 + 44.6 320,843 245,490
4,133,096 3,412,717 + 21.1 14,418,663 13,002,762 + 10.9 1,122,575 1,002,413 + 12.0 743,750 601,140
4,292,122 4,219,321 + 1.7 16,554,635 16,089,482 + 2.9 1,196,768 1,174,014 + 1.9 920,102 977.881
5,608,606 5,864,744 . — 4.4 21,630,726 21,745,592 — 0.5 1,482,257 1,630,946 — 9.1 1,334,579 1,544,367
19,285,004 16,356,426 + 17.9 73,723,014 65,053,187 + 13.3 4,490,892 3.892,006 + 15.4 3,538,941 2,810,008
2,450,073 1,996,314 + 22.8 9,269,585 8,067,092 + 14.9 655,655 534.764

'

+ 22.6 408,896 356,578
5,061,331 4,758,949 + 6.4 19,739,222 18,720,659 + 5.4 1,390,976 1,055,264 + 31.8 952,030 791,819
3,526,082 3,067,669 + 14.9 13,222,558 12,133,666 + 9.0 972,473

*

712,846 + 36.4 932,164 736,942
3,123,535 2,880,498 + 8.4 12,141,828 11,602,489 + 4.6 801,827 770,811 + 4.0 750,840 630,465
3,266,082 1,944,657 + 68.0 12,087,921 7,681,691 + 57.4 879,683 553,624 + 58.9 520,567 500,522

4,749,330 4,681,568 + 1.4 17,697,969 18,627,971 — 5.0 995,392 1,129,958 —11.9 980,471 965,998

2,279,065,138 < 2,043,126,202 + 11.5 8,807,779,415, 7,579,995,103
•

+16.2 775,620,312 691,504,038 +12.2 ; 537,382,673 442,341,709
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The Capital Flotations In the United States During the Month of April
and for the Four Months of the Calendar Year 1943

Total corporate financing for April, 1943, was the largest 1
for any month this year, and according to our records,
was the greatest in amount for any month since June,
1942. The month's total would have been much larger
were it not for the second war loan drive which con¬

tinued from April 12 through April 30. The April total
reached $95,686,940, as compared with $95,390,457 in
March and $115,641,003 in April, 1942. Of the month's
aggregate, $20,784,940 or 21.72% was fpr new capital
and $74,902,000 or 78.28% was for refunding operations.
The principal issues for the month were the $52,000,000
Puget Sound Power & Light Co. 1st mortgage bonds,
4%% series, due December 1, 1972, offered by a syndi¬
cate headed by Stone & Webster and Blodget, Inc., $20,-
000,000 Wilson & Co., Inc., 1st mortgage bonds, 3%
series, due 1958, offered by Smith, Barney & Co. and
associates, and 40,000 shares of 4% cumulative preferred ■

stock, Series A, offered by a syndicate headed by A. G.
Becker & Co. •

Issues disposed of through the private route for the
month of April aggregated $13,600,000 comprising eight

emissions, and represented 14.2% of the total. This
compares with four issues, aggregating $32,800,000, and
representing 34.3% of the March total, three issues total¬
ing $4,800,000 or over 36.3% of the February aggregate
and $8,500,000 comprising three issues, or 82.4% so dis¬
posed of in January. :

Municipal, financing for April, which likewise gave
way to the war loan drive, was on a diminutive scale, the
total for the month footing up to $22,647,568, the smallest
in amount for any month since December, 1942. Of the
total, $10,031,568 or 44% was for new money and $12,-
616,000 or 56% was for refunding operations. This com¬

pares with $49,616,172 in March and $59,702,347 in April,
1942.

Below we present a tabulation of figures since Jan¬
uary, 1941, showing the different monthly amounts of
corporate financing as revised to date. Further revisions
of the 1942 figures will undoubtedly be necessary from
time to time, particularly as additional private financing
is brought to light in annual reports and other places.

SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941

January-.
February.
March—

First quarter-

New Capital
$

2,798,000
11,330,000
56,943,229

71,071,229

-1943-

Refunding
gi--;

7,517,000
1,865,000

38,447,228

Total

$

10,315,000
13,195,000
95,390,457

New Capital
$

72,920,120
56,708,875
79,085,120

—*1942

Refunding
$

82,846,364
18,900,500
39,209,300

Total

155,766,490
75,609,375
118,294,420

April-
May—.
June—

20,784,940 74,902,000 95,686,940

Second quarter.

Six months.—.

July——
August —

September

Third quartet.

Nine months..

October—.

November.

December-

Fourth quarter—--.

Twelve months.
♦Revised.

97,114,003
103,841,600
76,827,430

277,783,033

18,527,000 115,641,003
5,806,500 109,648,100

61,685,570 138,513,000

27,509,976, 32,719,350 60,229,326
58,600,000
28,445,586

114,555,562

2,434,300
4,679,000
10,621,010

6,018,000
30,436,500

43,845,700
13,530,876
64,828,990

58,882,086

46,280,000
18,209,876
75,450,000

'

; Treasury Financing In April

The Treasury during April staged the largest fi¬
nancing operation ever undertaken before in this coun¬
try or any other country in the world and all phases
turned out to be a big success. The drive to raise $13,-
000,000,000, announced in March, got into full swing on
April 12 and continued till April 30. Over $17,000,000,-
000 in new money was raised. 1 \
An offering of 2V2% 21-26-year I Treasury bonds

brought in $3,738,000,000 and the offering of
year 2% Treasury bonds $4,796,000,000. The 11%-month
%% Certificates of Indebtedness raised $5,215,000,000.
The sale of War Savings Bonds was stimulated and in

this way the Treasury netted $1,479,111,286. Tax antici¬
pation notes yielded $1,632,907,500 and depositary bonds
$21,115,000.
The weekly offering of Treasury bills was increased

from $800,000,000 to $900,000,000 on April 19, in view of
the increase in maturing issues from $600,000,000 to
$700,000,000 and the4 Treasury's desire to continue its
policy of obtaining $200,000,000 weekly in "new money."
In this way the Treasury obtained $810,878,000 in new
money in April.
The net result of all of these operations was that $20,-

298,112,786 was brought into the Treasury and $2,605,-
101,000 in Treasury bills were paid off, netting the huge
sum of $17,693,011,786 in additional capital.
In the tabulations which follow we outline the Treas¬

ury's financing activities in 1943.
UNITED STATES TREASURY FINANCING DURING 1943

Date

Offered Dated

New Capital
■ " $ "

52,928,677
46,549,770
86,634,370

—-*194t

Refunding

275,687,665
227,012,100
115,287,655

Total

$

328,616,342
273,561,870
201,922,025

186,112,817 617,987,420 804,100,237

39,469,665
63,874,177
90,916,785

107,180,735
197,102,123
113,390,374

146,650,400
260,976,300

204,307,159

194,260,627 417,673,232 611,933.859

380.373,444 1,035,660,652 1,416,034,096

47.069,170
327,402,743
34,264,713

86,628,380
74,427,157
161,391,300

133,697,550
401,829,900
195,656,013

408,736,626 322,446,837 731,183,463

789,110,070 1,358,107,489 2,147,217,559

103,661,200
89,427,250
80,002,863

97,050,220
42,384,100
59,061,554

200,711,420
131,811,350
139,064,417

273,091,313 198,495,874 471,587,187

1,062,201,383 1,556,603,363 2,618,804,746

Amount Amount

Due Applied for Accepted Price Yield

Apr 5
Apr 9
Apr 16
Apr 23
Apr 12
Apr 12
Apr 12
Apr 1-30 Apr
Apr 1-30 Apr
Apr 1-30 Apr

Apr
Apr
Apr
Apr
Apr
Apr
Apr

7

14

21

28

15

91 days
91 days ,

91 days
91 days

— 21-26 yrs

15 7)/2-91/2 y,r
15 IIV2 mos

1 10-12 yrs
12 years
2 years

1,104,078,000
1,359,630,000
1,622,219,000
1,585,836,000
3,738,000,000
4,796,000,000
5,215,000,000
1,479,111,286

21,115,000
1,632,907,500

804,717,000 99.905
803,925,000 99.906
905,584,000 99.906
901,753,000 99.906

3,738,000,000 100
4,796,000,000 100
5,215,000,000 100
1,479,111,286 a

21,115,000 100
1,632,907,500 100

*0.374

*0.373

*0.371

*0.372

2V2%
2%

%%
a

2

b

Total for April— .—— 20,298,112,786 -

Total for four months —36,240,290,710

*Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 21/2%i interest,
b Comprised of six separate issues, designated Treasury notes of tax
series A-1943, tax series B-1943, series A-1944, series B-1944, series
A-1945 and series C-1945. Series A earn about 1.927® a year, series
B, about 0.48 7® and series C, about 1.077®.

Date

Offered Dated

Dec 31 Jan 6

Jan 8 Jan 13
Jan 15 Jan 20
Jan 22 Jan 27
Jan 1-30 Jan 1
Jan 1-30 Jan
Jan 1-30 Jan

Due 7'

91 days
91 days
91 days
91 days

10-12 yrs
12 years
2 years

. Amount

Applied for
$

1,242,588,000
1,228,004,000
1,306,648,000
1,016,768,000
1,259,291,921

7,265,000
452,898,075

Amount

Accepted •

$ .7,7
600,104,000
601,142,000
701,511,000
702,344,000

1,259,291,921
7,265,000 100

452,898,075 100

Price Yield

99.910

99.908

99.907

99.906

a

Total for January——— 4,324,555,996

in 29

eb 5

eb 12

eb 17

m 21

Feb 3

Feb 10

Feb 17
Feb 24

Feb 1

1-28 Feb 1
1-28 Feb

1-28 Feb

91 days
91 days
91 days
91 days
1 year

10-12 yrs'
12 years
2 years

1,301,770,000
1,041,767,000
1,114,274,000
1,053,727,000
6,402,093,000
897,702,465

7,328,000
456,635,325

701,811,000
704,732,000
703,107,000
700,206,000

2,211,226,000 100
897,702,465 a

7,328,000 100
456,635,325 100

99.907

99.906

99.906

99.906

Total for February . 6,382,747,790

Mar 3
Mar 10

Mar 17

Mar 24
Mar 31

r 1-31 Mar 1
r 1-31 Mar
r 1-31 Mar

b 26

iv 5

ir 12

ir 19

ir 26

91 days
91 days
91 days
91 days
91 days

10-12 yrs
12 years
2 years

1,394,541,000
1,382,297,000
1,302,725,000
1,329,871,000
1,101,144,000
954,438,338
17,880,000

446,755,800

701.274,000
705,256,000
802,171,000
802,051,000
805,048,000
954,438,338
17,880,000 100

446,755,800 100

99.907

99.906

99.906

99.906

99.906

a

*0.357

*0.363

*0.366

*0.370

a

2

b

*0.369

*0.372

*0.373

*0.374

%
a

2

b

*0.3^9

*0.371

*0.373

*0.373

*0.374
a

2

b

Dated

Jan 6

Jan 13

Jan 20

Jan 27

Jan 1

Jan

Jan

Total

Feb 3

Feb 10"
Feb 17

Feb 24

Feb 1

Feb 1

Feb

Feb

Total

Mar 3

Mar 10
Mar 17

Mar 24

Mar 31

Mar 1

Mar

Mar

Total

Apr 7
Apr 14
Apr 21
Apr 28
Apr 15
Apr 15
Apr 15
Apr 1
Apr
Apr

Type of
Security

USE OF FUNDS

Total Amount

Accepted

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
U. S. Savings Bds
Depositary Bonds-
Tax Antic'n Notes

for January—;—

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Treas. Ctfs. of Ind.

U. S. Savings Bds
Depositary Bonds^
Tax Antic'n Notes

for February

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
U. S. Savings Bds
Depositary Bonds-
Tax Antic'n Notes

for March —

91 day Treas. bills
91 day Treas. bills
91 ctay Treas. bills
91 cay Treas. bills
U. S. Treas. Bond3
U, S. Treas. Bond3
Treas. ctfs. of ind.
U. S. Savings Bds
Depositary Bonds-
Tax Antic'n Notes

600,104,000
601,142,000
701,511,000
702,344,000

1,259,291,921
7,265,000

452,898,075

4,324,555,996

701,811,000
704,732,000
703,107,000
700,206,000

2,211,226,000
897,702,465

7,328,000
. -456,635,325

6,382,747,790

701,274,000
705,256,000
802,171,000
802,051,000
805,048,000
954,438,338
17,880,000

446,755,800

5,234,874,138

804,717,000
803,925,000
905,584,000
901,753,000

3.738,000,000
4,796,000,000
5,215,000,000
1,479,111,286

21,115,000
1,632,907,500

Refunding

400,572,000
400,438,000
505,072,000
504,529,000

1,810,611,000

500,044,000
501,485,000
501,422,000
501,722,000

1,588,495,000

New
Indebtedness

$

199,532,000
200,704,000
196,439,000
197,815,000

1,259,291,921
7,265,000

452,898,075

2,513,944,996

201,767,000
203,247,000
201,685,000
198,484,000
622,731,000
897,702,465
7,328,000

456,635,325

3,593,168,000 2,789,579,790

503,206,000 198,068,000
504,821,000 200,435,000
600,722,000 201,449,000
600,709,000 201,342,000
602,950,000 202,098,000

— 954,438,338
17,880,000

■ 446,755,800

2,812,408,000

600,104,000
601,142,000
701,511,000
702,344,000

2,422,466,138

204,613,000
202,783,000
204,073,000
199,409,000

3,738.000,000
4,796,000,000
5,215,000,000
1,479,111,286

21,115,000
1,632,907,500

♦INTRA-GOVERNMENT FINANCING

1943 Issued Retired Net Issued

v r " $
January-

Certificates — —— 48,500,000 17,820,000 30,680,000
Notes — — 131,170,000 21,050,000 110,120,000

Total January —179,670,000 38,870,000 140,800,000

February—- }f-' . 7 v
Certificates 253,000,000 23,049,000 229,951,000
Notes 162,986,000 — 162,986,000

— —-—— —

Total for February-— 415,986,000 23,049,000 392,937,000
■March— >•:. •••':?>; Vy-;Y

Certificates — — 22,000,000 38,000 22,962,000
Notes — —1— 445,734,000 29,454,000 415,280,000

Total for March—— 467,734,000 29,492,000 438,242,000

April— •' ■ ■ . x

Certificates — 4,000,000 v 97,000 3,903,000
Notes

. — — 89,529,000 302,111,000 t212,582,000

Total for April — 93,529,000 302,208,000 t208,679,000

Total for four months— 1,156,919,000 393,619,000 763,300,000

♦Comprises sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings & Loan Insurance Corporation. tNet retired.

Below we give complete details of the capital flota¬
tions during April, including every issue of any kind
brought out in that month.

Details of New Capital Flotations During
April, 1943

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROADS

S3,200,000 Northern Pacific Ry. 2% equip, trust certificates (equip¬
ment trust of 19431, due 1944-1953. Purpose, purchase
of equipment. Priced to yield from 0.85% to 2.25% ac¬

cording to maturity. Offered by The First Boston Corp.,
F. S. Moseley & Co. and Kidder, Peabody & Co.

PUBLIC UTILITIES

*$1,500,000 Porto Rico Telephone Co. 15-year 1st mtge. 4V2% bonds.
Purpose, repay $1,000,000 bank loans, working capital.
Placed privately with United States and Canadian insur¬
ance companies.

52,000,000 Puget Sound Power & Light Co. 1st mtge. bonds, 4Vi to
series, due Dec. 1, 1972. Purpose, refunding. Price, 104 V*
and int. Offered by Stone & Webster and Blodget, Inc.,
Lehman Brothers, Halsey, Stuart & Co., Inc., A. C. Allyn
& Co., Inc., Almstedt Brothers, Ames, Emerich & Co., Inc.,
Arnhold and S. Bleichroeder, Inc., Bacon, Whipple & Co.,
Baker, Weeks & Harden, Bankers Bond Co., Inc., Barrow,
Leary & Co., Bear, Stearns & Co., A. G. Becker & Co., Inc.,
Blair & Co., Inc., Blair, Bonner & Co., Blyth & Co., Inc.,
Bosworth, Chanute, Loughridge & Co., Alex. Brown &
Sons, Brush, Slocumb & Co., Burr & Co., Inc., H. M.
Bylleshy & Co., Inc., Central Republic Co. (Inc.), City
Securities Corp., E. W. Clark & Co., Coffin & Burr, Inc.,
Courts & Co., Curtiss, House & Co., J. M. Dain & Co.,
R. L. Day & Co., Dempsey-Detmer & Co., Dick & Merle-
Smith, R. S. Dickson & Co., Inc., Drexel <fc Co., Eastman,
Dillon & Co., Equitable Securities Corp., Estabrook & Co.,

'

Fahey, Clark & Co., Farwell, Chaoman & Co., Ferris &
Hard-rrove, Field, Richards & Co., The First Boston Corp.,
The First Cleveland Corp., First of Michigan Corp., Har¬
vey Fisk & Sons, Inc., Glore, Forgan & Co., Goldman,
Sachs & Co., Graham, Parsons & Co., Granbery, Marache
& Lord, Green, Ellis & Anderson, Gregory & Son, Inc.,
Hallgarten & Co., Hannahs, Ballin & Lee, Wm. P. Hamer
& Son & Co., Harriman Ripley & Co., Inc., Harris. Hall
& Co. (Inc.), Ira Haunt & Co., Hawley, Shepard & Co.,
Hayden, Miller & Co., Hayden, Stone & Co., Heller, Bruce
& Co.. Hemphill, Noyes & Co., Hill & Co., Hirsch, Lilien-
thal & Co., Hornblower & Weeks, W. E. Hutton & Co.,
The Illinois Co. of Chicago, Kebbon, McCormick & Co.,
Kidder, Peabody & Co., "Kuhn, Loeb & Co., Ladenburg,
Thalmann & Co., Laird. Bissell & Meeds, W. C. Langley &
Co., Lazard Freres & Co., Lee Higginson Corp., Laurence
M. Marks & Co., Mason-Haeran, Inc., Morris Mather &

Co., McDonald-Moore & Co., Mellon Securities Corp., Mer¬
rill Lvnch, Pierce, Fenner & Beane, Merrill, Turben & Co.,
The Milwaukee Co., Minsch, Monell & Co., Mitchum, Tully
& Co., Moore, Leonard & Lynch, F. S. Moseley & Co.,
Mullaney, Ross & Co., Murphey, Favre <fe Co., Nashville
Securities Co., Newton, Abbe & Co., Alfred O'Gara & Co.,
Otis & Co., Paine, Webber, Jackson & Curtis, Patterson,
Copeland & Kendall, Inc., Arthur Perry & Co., Inc.,
Peters, Writer & Christensen, Inc.. Phelps, Fenn & Co.,
Putnam & Co., F. L. Putnam & Co., Inc., Quail & Co.,
Reinholdt & Gardner. Daniel F. Rice & Co., Richards &
Blum, Inc., Riter & Co., E. H. Rollins & Sons, Inc., L. F.
Rothschild & Co.. Schmidt, Poole & Co., Schoellkopf, Hut-
ton & Pomeroy, Inc., Schwabacher & Co., Scott & String-
fellow, Shields & Co.. I. M. Simon & Co., Singer, Deane
& Scribner, Smith, Barney & Co., Starkweather & Co.,
Stein Bros. & Boyce, Stern Brothers & Co., Stifel, Nico-
lr.us & Co., Inc., Stix & Co., Walter Stokes & Co., Stroud
& Co., Inc., Swiss American Corp., E. W. Thomas & Co.,
Thomas & Co., Thrall West Co., Spencer Trask & Co.,
Tucker, Anthony & Co., Union Securities Corp., Wachob-
Bender Corp., Wertheim & Co., Wheelock & Cummins,
Inc., White, Weld & Co., Whiting, Weeks & Stubbs,. Inc.,
The Wisconsin Co., Dean Witter & Co., Harold E. Wood
& Co., Wurts, Dulles & Co. and F. S. Yantis & Co., Inc.

*2,500,000 Superior Water, Light & Power Co. 1st mtge. bonds,
3%% series, due 1973. Refunding preferred stock ($500,-
000), repay advances and bank loans ($2,000,000). Price,
100.45 and int. Placed privately with Northwestern
Mutual Life Insurance Co., through White, Weld & Co.

*1,000,000 Superior Water, Light & Power Co. 4% sinking fund
debentures, due 1958. Purpose, repay advances and bank
loans. Price, par. Placed privately with Northwestern
Mutual Life Insurance Co. through White, Weld & Co..

Total for March- 5,234,874,138

Total for April — 20,298,112,786 2,605,101,000 17,693,011,786

Total for four months 36,240,290,710 10,821,288,000 25,419,002,710

$57,000,000
OTHER INDUSTRIALS AND MANUFACTURING

*$5,000,000 Eagle Picher Lead Co. 15-year 3Va% sinking fund deben¬
tures, due Nov. 30, 1957. Purpose, prepayment of bank
loans of subsidiary, corporate purposes. Price, par and
interest. Sold privately to Metropolitan Life Insurance
v '. (Continued on page 1842)
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFAPRILFORFIVEYEARS
MONTHOFAPRIL

Corporate— l>omestic— Long-termbondsandnotes Short-term Preferredstocks Commonstocks.— Canadian- Long-termbondsandnotes Short-term. Preferredstocks-1 Commonstocks-
Otherforeign- Long-termbondsandnotes Short-term Preferredstocks■— Commonstocks--.._ Totalcorporate.;

CanadianGovernment:; Otherforeigngovernment FarmLoanandGovt.Agencies
*Municipal—States,cities,&c. UnitedStatesPossessions-. ''Grandtotal

NewCapital $ 16,300,000 4,065^400 419,540 37,676,508

-1943- Refunding $ 72,865,000 2,037,000

Total $ .

89,165,000 6.TO~2~4O6 419,540

NewCapital $ 91.027,000 4,265,000 1,822,003

—1942 Refunding $ 18.527,000

Total $' 109,554,000 4,265,000 1.822,003

NewCapital $ 28,436,730 641.035 7.324,400 3,067,500

—1941 Refunding$ 106.471,770 708,965

Total $> 134,908,500 1,350,000 7,324,400 3,067,500

NewCapital $ 31,025,247 100,000 15,253,373 7,546,590

-1940- Refunding$ 154,190,753 37,545,527 617,162

Total $ 185,216,000 100,000 52,798,900 8,163,752

NewCapital 47,573,450

-1939-

1,020,000 29.606,592

Refunding $• 105,933,050 237336,300
:52,500,000

122,023,000

159,699,508

Total $ 153,506,500 24,356,300 29.606,592 52,500,000

20,784,940

74,902,000

95,686,940

97,114,003

18,527.000

115,641,003

39,469,665

107,180,735

■146,650,400

53,925,210

192,353,442

246,278,652

78,200,042

181,769,350

259,969,392

.

6,860,000 10,031,568

v34,505,000 12,616,000

41.365,000 22.647,568

9,720,000 51,744,550

80,540,000 7.957,797•

90,260.000 59.702,347

645,442,000 61,039,916 850,000

27,725,000 39,934,622

673,167,000 100,974,538 850,000

5,500,000 57,461,605

17,350,000 18,284,010

22,850,000 75.745,615

1,950,000 63,697,707 450,000

20,750,000 11,360,330

22,700,000 75,058,037 450,000

158,578,553107,024,797V265,603,350746,801,581174,840,357921,641,938116,886,815:"/•227,987,452344,874,267144,297,749213,879,680358,177,429
"ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFAPRILFORFIVEYEARS

MONTHOFAPRIL
Long-TermBondsandNotes— Railroads- Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers-:-— Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber Shipping; Investmenttrusts,trading,holding,etc. Miscellaneous Total Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories. Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers1 Motorsandaccessories— OtherIndustrialandmanufacturing Oil— Land,buildings,etc Rubber— Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Total- Railroads— Publicutilities-. Iron,steel,coal,copper,etc.— Equipmentmanufacturers—. Motorsandaccessories—: Otherindustrialandmanufacturing Oil— Land,buildings,etc Rubber— Shipping!— Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities

NewCapital $ 3,200,000 4,500,000 8,600,000 16,300,000 2,102,400 4,484,940

—1943 Refunding $ 52,5007566 20,000,000 ~365,66o 72,865,000 2.037,000

3,200,000——__ 6,602,40052,500,000 10,982,540;v22,037,000 —17711177365,666

Total $:.iy: 3,200,000 57,000,600 28,600,000 "3657666 89,165,000 2,102,400

2,382,5402,037,0004,419,540
6,521.940 3.200,000 59,102,400 33,019,540 " 3~65~666

NewCapital ::~7;$ ""604,000 "37660,000 87,4237000 91,027,000 5,587,003 500,000

20,784,94074,902,00095,686,940
6,087.003 6047660 ~3.6oo7ooo 9376l5,003 500,000 97.114.003

-1942- Refunding $ 57550,000 1279777006 18,527,000. 5.550.000 12,977,000

Total $ 67154,600 37000,606 10674007666 109,554,000 500,000 6.087,003 67154,666 37606.000 105,6l87~,603 500,000

NewCapital $ 9,100,000 15,547.000 1,142,730 2,600,000 47,000 28,436,730 641,035
**641,035 2,853.800

5,587.0035.038,100
2.500.000 10,391,900 9,100.000 18,400.800 6.180.830 2.600,000 47,000 3.141,035

—1941 Refunding$ 3,500,000 39.186,000 29,457,270 7,400,000 1,928,500 25,000.000 106,471,770 500,000 150,000 58,965 708,965

18.527,000115,641.003

39.469.665

4.000.000 39,186,000 29.607.270 7.400,000 1.928.500 25.058,965 107,180,735

Total $ 12,600,000 54,733,000 30,600,000 10,000.000 1,975,500 25,000,000 134,908,500 500,000
"T5o76o6 ""706,006 1,350,000 2^853,800 5.038,100 2.500,000 10,391,900 13.100.000 57,586,800 35.788.100 10.000,000 1.975,500 28,200,000

NewCapital r'HV-«£
■--8,114,000 8,031,247 2,480,000 11,800,000

-350,000 250.000 31,025,247 100,000

146,650,400

100,000 8,735,720 2.694.000 5,524,070 5.846.173 22,799,963 8.114.000 16,766,967 2.694000 8.104,070 11,800.000 350.000 6,096.173 53,925.210

-1940- Refunding $ 82,252.000 23,718,753 36,000,000 8,220,000 i,ooo7ooo 37ooo7000 154,190,753 17,516,900 1.306,000 5,417,162 13,922,627 38,162,689 82,252,000 41.235.653 36,000,000 17306.000 13,637,162 i,"ooo76o6 16.922.627 192.353,442

Total $ 90,366.000 31,750,000 36.000,000 10,700,000 11,800,000 1,000,000 350,000 3,250,000 185,216,000 100,000 100,000 26,252,620 4,000,000 10,941,232 19,768.800 60.962,652 90.366,000 58.002.620 36.000,000 47odo7o6<j 21,741,2"2 11,800.000 1,000.000 350.000 23,018.800 246.278.652

NewCapital -:$

64,000 5,000,000 969,450 40,000,000 1,040,000 500,000 47,573,450 515,000 3o7oiL592 ~~l6o,oi66 30,626.592 579.000 5,000,000 30.981.042 40.000,000 1,140.000 500.000

-1939- Refunding $ 1,600,000 83,163,300 60,000,000 174,750 ""740,000 127755,000 158,433,050 23,336,300

78.200,042

23,336.300 1,600,000 106.499.600 60,000,000
■7174,750 ~740.66O 127755.000 181,769,350

Total $ 1,600,000 83,227,300 65,000,000 1.144.200 40,000,000 1,780,000 13,255,000 206,006,500 23,851,300 30,011.592 "100,660 53.962.892 1.600,000 107.078.600 65,000,000 31,155,792 40.000,000 1,880.000 13.255.000 259,969,392
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEFOURMONTHSENDEDAPRIL30FORFIVEYEARS
4MONTHSENDEDAPRIL30 Corporate Domestic Long-termbondsandnotes Short-term:.U- Preferredstocks- Commonstocks- Canadian- Long-termbondsandnotes Short-term;—-i.— Preferredstocks.- Commonstocks

Otherforeign— Long-termbondsandnotes Short-term 'Preferredstocks* Commonstocks Totalcorporate
CanadianGovernment.—. Otherforeigngovernment FarmLeanandGovt.Agencies ""Municipal—States,cities,&c. UnitedStatesPossessions— Grandtotal.

NewCapital '$ 65,803,772
-12,000.000 4,065.400 7,736,997 2,250,000

-1943-

191,879,841

Refunding
-V$ 114,194,228 8,537,000

Total 179.998,000 12,000,000 12.602,400 7,736,997 2,250,000

-1942-

NewCapital $ 222,317,560 74,926.484 8,162,205

Refunding $, 158,362,940

Total

\7s 380,680,500 76.046~708 8,162.205

NewCapital $ 159,607,635 16,608,035 41,698.200 7,668,612

-1941- Refunding 8 654,454,665 18,881,965 51,291.525 540,000

JTotal
$-

814,062,300 35,490,000 92,989,725 8,208,612

NewCapital -$- 99,276,465 10,100,000 23,426,682 33,123,331

-1940- Refunding$\'V""?Sr 540,541,835 3,000.000 101,329,908 ..617,162

Total;.
•.'?•.$ 639.818,300 13,100,000 124,756.590 33,740,493

NewCapital >v>$ 114,604,590 2,600,000 >3,189,400 45,744,347

-1939-

421,875

421,875

Refunding;$-""'T 258,784,910 7,000,000 58,365,300 309,100 52,500,000

>"Total
••>$ 373,389,500 9,600,000 61,554,700 46,053,447 52,500,000

91,856,169

122,731,228 90,000,000

214.587,397 90,000,000

305,828,124

159,483,164

465,311.288

225,582,482

725,168,155

950,750,63-7

165,926,478

645,488,905

811,415,383

166,138,337 20,000,000

376,959,310 3,000,000

543,097,647 23.000,000

4,000.000 86,225,000 183,461.538

4,000,000 751,432,000 409,138,396 850.000

6,860,000 93,163,672

148,015,000 85,626,000

154,875,000 178,789,672

66,645,000 187,681,889

162,210.000 81,636,034

228,855.000 269,317,923

665,207,000 225,676.858 850,000

11,900.000 208,004,859 1,625,000

85,837,000 207,994,093

97,737,000 415,998,952> 1,625,000

434,511,000 288,870,662 450,000

72,073,000 63,135,602

506,584,000 352,006,264 450,000

446,372,228

638,252,069

560,155,013

"■ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagency
403,329,198963,484,211

oftheFederalGovernment.
1,117,316,340

998,854,6932,116,171,033
387,456,337

939,319,9981,326,776,335
909,969,999

515,167,9121,425,137,911

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEFOURMONTHSENDEDAPRIL30FORFIVEYEARS
4MONTHSENDEDAPRIL30 Long-TermBondsandNotes- Railroads Pubiicutilities—■—- Iron,steel,coal,copper,etc-- Equipmentmanufacturersi Motorsandaccessories. Otherindustrialandmanufacturing—_ Oil Land,buildings,etc Rubber— Shipping—; Investmenttrusts,trading,holding,etc. Miscellaneous Total Short-TermBondsandNotes- Railroads Publicutilities—.1 Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing Oil__:: Land,buildings,etc Rubber Shipping:—;:■ — Investmenttrusts,trading,holding,etc. Miscellaneous-— Total Stocks- Railroads Publicutilities. Iron,steel,coal,copper,etc.:- Equipmentmanufacturers Motorsandaccessoriesr: Otherindustrialandmanufacturing... Oil-I....:...^ Land,buildings,etc. Rubber.; Shipping— Investmenttrusts,trading,holding,etc. Miscellaneous. Total

Total- Railroads_— Publicutilities...!i_... Iron,steel,coal,copper,etc Equipmentmanufacturers..... Motorsandaccessories Otherindustrialandmanufacturing... Oil Land,buildings,etc....:1 Rubber—-— Shipping; Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital
"•Vv* -.-J$ .15,660,000 11,071,000 3,250,000

-1943-

35,872,772 150~000 2,050,000 12,000,000 12,000,000 2402^400 11,802,397 15,660,000 13,173,400 3,250.000 57,103,974 "i5"o:55S 2,518,795

Refunding 10,000,000 74,679,000 25,977,228 1,745:555 1:793,555

Total 5> 25,660.000 85,750,000 3,250,000 61,850,000 1,895:555 2,050,000 1,793,000

NewCapital
iv$-■•' J.9,300000 42,674,200 2,000,000 3,000,000 113,423:860 36,374,500 1,800,000 "¥5,555 3,650,555

—1042 Refunding$ 125,065,800 19.476,140 12,625,500 1,200,500

Total 19,300,000 167,735,000 2,000,000 3,000,000 132,900:5O5 49,000,000 3,000,500 "95:555 3.65b:5o5

NewCapital $>> 60,625,000 67,675,000 5,000,000 4,135,530 5,953,000 373,000 15,846,105

1941 Refunding$ 62,008,000 357,174.000 58,000,000 3,498,000 33,607:275 74,222,000 19,891,500 46.053,895

Total $ 122,633,000 424,849,000 63,000,000 3,498,000 37,742:855 80,175.000 20,264,500 61,900,000

NewCapital $ 16,855,398 39,178,997 555,000 5,705,000 11,300,000 450,000

-1940—

1,350,000 23.382,070

Refunding$ 137,745,602 198.253,303 141,000,000 18,720,000 10,000,000 2,355,000 32,467,930

Total
'$»'• 154,601,000 237,432,300 141,555,000 24,425,000 21.800,000 2,805,000 1,350,000 55,850,000

NewCapital
"I <£%■'. 30,135,000 7,582,943 5,000,000 3,900,000 24,391-647 40.000,000 2,045,000 1.000,000 550,000

—1989— Refunding $• 13,600,000 190.851.357 71,500,000 19,152,553 1.676T666 12.755,000 1,750,000

9,231,2028,537,000 -468:795'"I""!
8,537,000 10,000,000 74,679,000 34,514,228 1,745,666 1,-79-3,066

12,000,000 12,000,000 2,T62-466 17,768,202 "468:795 20,339,397 25,660,000 87.852,400 3,250.000 91,618,202 1,895:660 2,518,795 1,793,000

21,806,966 43,246,403 15,000,000 2,535,320 921,875 83,510,564 19,300,000 64,481,166 2,000.000 3,000,000 156,670,263 51,374,500 1,800,000 "9-5,006 2,535,320 4,571,875

1,120,224 1,120,224 126,Y8i:024 19,476,140 12,625,500 1,200,500

22,927,190 43,246,403 15,000,000 2,535,320 921,875 84,630,788 19.300,000190,662,190 2,000,000 3,000,000 176,146,403 64,000,000 3,000,500 95:606 2,535,320 4,571,875

Totalcorporatesecurities..

91,856,169122,731,228214,587,397305,823,124159,483,164465,311,288
16,608,035 16,608,035

.*7;628,740 36,857:745 4,-880,327 49,366,812 60,625,000 75,303,740 5,000,000 40,993.275 5,953,000 373,000 37,334,467 225,582,482

5,500,000 990.000 7.000,000 150,000 57241.965 18,881,965 49,288,855 2,542,670 51,831,525 67,508.000 407,452,855 65.000,000 3.498,000 36,299,946 74.222,000 19,891,500 51,295,860 725,168,155

5,500,000 990,000 7,000,000 150,000 217850,000 35,490,000 56,-91.-7-,595 39,400,415 47880.327 101,198,337 128,133.000 482,756,595, 70,000,000 3,498,000 77,293:215 80,175,000 20,264,500 88,630,327

100,000 10,000,000 10,100,000 11,859,029 585,000 4,094:600 18,721,858 1,400,000 1,COO,000 18,890:126 56,550,013 16,855,398 51,038,026 1,140,000 4,094:606 24,526,858 11,800,000 450,000 1,400,000 1,000,000 1,350,000 52,272,196

3,000,000 3,000,000 67,551,281 1,306.000 19,167,162 13,922,627 101,947,070 137,745.602 265,804,584 141,000,000
^1,306:666 37.887,162 10,000,000 2,355,000 49,390,557

100,000 13,000,000 13,100,000 79,410,310 585,000 5,400,000 37,889,020 1,400,000 1,000,000 327812,753 158,497,083 154,601,000 316,842,610 142;140,000 5,400,000 62,414,020 21,800,000 2,805,000 1.400,000 1,000,000 1,350,000 101,662,753

100,000 2,500,000 2,600,000 27l43",6o6 45,870,247 750,000 100,000 70,500 48,933,747 30.135,000 9,725.943 5,100,000 3,900,000 70.261:894 40,750,000 2,145,000 1,000,000 3,120,500

5,000,000 2,000,000 7,000,000 58,365,300 309,100

950,750,637165,926,478645,488,905811,415,383166,138,337
58,674,400 18,600,000 251.216.657 71,500,000 19,461,653 1,676:666 12,755,000 1,750,000 376,959,310

Total $»••

43.735,000 198,434,300 76,500,000 3,900,000 43,544:200 40,000,000 3,721,000 13,755,000 2,300,000

68,053,772114,194,228182,248,000222,317,560158,362,940380,680,500159,607,635654,454,665814,062,30099,276,465540,541,835639,818,300114,604,590311,284,910425,889,500
5,000,000 2,000,000 100.000 2,500,000 9,600,000 60,508,300 46,179,347 750,000 100,000 70,500

107,608,147 48,735,000 260,942,600 76,600,000 3,900,000 89.723:547
-40,750,000 3,821,000 13,755,000 4,870,500 543,097,647
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> (Continued from page 1839)
Co., Prudential Insurance Co. of America and Mutual
Life Insurance Co. of New York.

*1,000,000 Parker Appliance Co. 10-year 1st (closed) mtge. 4%%
bonds, dated April 1, 1943, due April 1, 1953. Purpose,
corporate purposes. Placed privately with Mutual Life
Insurance Co. of N. Y.

*1,500,000 (S. B.) Penick & Co., 3%% debentures, due Feb. 1, 1958.
Purpose, working capital. Placed privately with Equitable
Life Assurance Society of the United States.

*750,000 Prosperity Co., Inc., debenture notes. Purpose, general
corporate purposes. Placed privately with Metropolitan
Life Insurance Co. through Eagan Bros. Corp.

1

*350,000 United Specialties Co. 10-year 1st mtge. 4>/2 % bonds
dated March 30, 1943, due March 30, 1953. Purpose,
corporate purposes. Placed privately with Metropolitan
Life Insurance Co.

20,000,000 Wilson & Co., Inc. 1st mtge. bonds, 3% series, due 1958.
Purpose, refunding. Price, 100 and int. Offered by
Smith, Barney & Co., Glore, Porgan & Co., A. C. Allyn
and Co., Inc., Bacon, Whipple & Co., A. G. Becker &
Co., Inc., Blair & Co., Inc., Blair, Bonner & Co., Blyth

f '

& Co., Inc., Central Republic Co., E. W, Clark & Co.,
J M. Dain & Co., Farwell, Chapman & Co., The First
Boston Corp., Goldman, Sachs .& Co., Hallgarten & Co.,

1 '.•/ Harriman Ripley & Co., Inc., Harris, Hall & Co., Inc.,
Hemphill, Noyes & Co., Henry Herrman & Co., Horn-
blower & Weeks, The Illinois Co. of Chicago, Janney & Co.,
Kalman & Co., Inc., Kebbon, McCormick & Co., Lazard
Freres & Co., Lee Higginson Corp., Lehman Brothers,
Mellon Securities Corp., The Milwaukee Co., F. S. Moseley
& Co., Newhard, Cook & Co., Piper, Jaffray & Hopwood,
Stern Brothers & Co., Stone & Webster and Blodget, Inc.,
Stroud & Co., Inc., Swiss American Corp., G. H. Walker
& Co., White, Weld & Co., The Wisconsin Co., Dean

•W.Y- Witter & Co. and Yarnall & Co. ''

$23,600,000 ,

LAND, BUILDINGS, ETC.

$215,000 Benedictine Society of the State of Colorado, Holy Cross
Abbey, Canton City, Colo. 1st (closed) mtge. 3% serial
bonds, due 1945-1958. Purpose, refunding. Price, 100-101
according to maturity. Offered by Baum, Bernheimer Co.

150,000 Board of Trustees of North Methodist Church, Indian¬
apolis, Ind. 1st mtge. (3, 3%, 4s) serial bonds, due Sept.

' ~

1, 1944-March 1, 1958. Purpose, refunding. Price, 100Vz-
101 and int. Offered by B. C. Ziegler & Co/

$365,000

Stocks

(Preferred stocks of a stated par value are taken at par, while pre¬
ferred stocks of no par value and all classes of common stock are
computed at their offering prices.)

PUBLIC UTILITIES

$2,102,400 Washington Gas Light Co. 21,024 shares of $5 preferred
stock (no par). Purpose, pay bank loans ($1,500,000),

corporate purposes ($602,400). Price, $100 per share
and div. Offered for subscription to common stockholders
and underwritten by Y. E. Booker & Co., Auchincloss,
Parker & Redpath, Johnston, Lemon & Co., Folger, Nolan v
& Co., Inc., Alex. Brown & Sons, Brown, Goodwyn &
Olds, Mackall & Coe, Ferris, Exnicios & Co., Inc., Robin-

,:' son, Rohrbaugh & Lukens and Robert C. Jones & Co.

OTHER INDUSTRIAL AND MANUFACTURING

$4,000,000 Heyden Chemical Corp. 40,000 shares of 4% cumulative
preferred stock, series A (par $100). Purpose, refunding
($2,037,000), working capital ($1,963,000). Price, par and
div. Offered by A. G. Becker & Co., Inc., Lehman
Brothers, Merrill Lynch, Pierce, Fenner & Beane, Horn-
blower & Weeks and Ladenburg, Thalmann & Co.

419,540 Heyden Chemical Co. 20,977 shares of common stock (par
$2.50). Purpose, working capital. Price, $20 per share.
Offered for subscription to stockholders and underwritten
by A. G. Becker & Co., Inc., Lehman Brothers, Merrill
Lynch, Pierce, Fenner & Beane, Hornblower & Weeks

: • and Ladenburg, Thalmann & Co,

$4,419,540

Farm Loan and Government Agency Issues
$19,255,000(Federal Intermediate Credit Banks consolidated debentures,
22,110,000)$19,225,000 0.75%, dated May 1, 1943, due Nov. 1, 1943;

$22,110,000, 0.85%, dated May 1, 1943, due Feb. 1, 1944.
Purpose, refunding ($34,505,000); new money ($6,860,000).
Price, par. Offered by Charles R. Dunn, New York, fiscal
agent.

Issues Not Representing New Financing
$95,313 American Cyanamid Co. 2,500 shares of class B stock

(par $10). Price, $38'/a per share. Offered by Blyth
& Co., Inc.

1,000,000 Central Maine Power Co. 1st & gen. mtge. bonds, series
L 3%%, due Oct. 1, 1970. Price, 109 and int. to yield
about 3.02% Offered by Lazard Freres & Co. and
Kidder, Peabody & Co.

t955,000 Climax Molybdenum Co. 20,000 shares of common stock
(no par). Price, $47% per share. Originated with Merrill

- Lynch, Pierce, Fenner & Eeane.

341,000 Diamond Alkali Co. 5,500 shares of common stock. Price,
$62 per share. Offered by Mellon Securities Corp.

(418,500 Freeport Sulphur Co. 12,000 shares of capital stock (par
$10). Price, $34% per share. Originated with W. C.
Langley & Co.

2,897,225 IngersoU Rand Co. 28,900 shares of common stock (no
par). Price, 100V4 per share. Offered by Dillon, Read

, " & Co., Riter & Co, and associates.
(110,033 Jones & Lauglilin Steel Corp. 1,429 shares of 5% con¬

vertible preferred stock, series B (par $100). Price, $77
per share. Originated with Shields & Co.

(107,198 Jones & Laughlin Steel Corp. 1,729 shares of 5% pre¬
ferred stock, series A (par $100). Price, $62 per share.
Originated with Shields & Co.

4,429,453 National Fuel Gas Co. 412,042 shares of capital stock
(no par). Price,' $10% per share. Offered by Dillon,
Read & Co., A. C, Allyn & Co., Inc., Arnhold & S. Bleich-

. roeder, Inc., Bacon, Whipple & Co., Baker, Weeks &
Harden, Bear, Stearns & Co., A. G. Becker & Co., Inc.,
Blyth & Co., Inc., Central Republic Co., Inc., E. W. Clark
& Co., E. W. Clucas & Co., Coffin & Burr, Inc., Cogges-
hall & Hicks, Paul H. Davis & Co., Dixon <Xc Co., Doolittle,
Schoellkopf & Co., Fahey, Clark & Co., Goldman, Sachs
& Co., Graham, Parsons & Co., Granbery, Marache &
Lord, Harris, Hall & Co., Inc., Hemphill, Noyes & Co.,
Henry Herrman & Co., Hornblower & Weeks, E- F- Hutton
& Co., W; E. Hutton & Co., Ingalls & Snyder, Jesup &
Lamont, Johnston, Lemon & Co., Kebbon, McCormick
& Co., Kidder, Peabody & Co., W. C. Langley & Co., Lee,
Higginson Corp., Lehman Brothers, Laurence M. Marks
& Co., A. E. Masten & Co., McDonald-Coolidge & Co.,
Merrill Lynch, Pierce, Fenner & Beane, Morgan Stanley
& Co.,' Maynard H. Murch & Co., Newhard, Cook & Co.,
Otis & Co., Paine, Webber, Jackson & Curtis, Reinholdt
& Gardner, Riter & Co., E. H. Rollins & Sons, Inc., L. F.
Rothschild & Co., Schoellkopf, Hutton & Pomeroy, Inc.,
Shields & Co.* Stix-& Co., Spencer Trask & Co., Tucker,
Anthony & Co., Union Securities Corp., Wertheim & Co.,
The Wisconsin Co. and Harold E. Wood & Co.

506,704 Paramount Pictures, Inc. 20,370 shares of common stock
(par $1). Price, $247/8 per share. Offered by Blyth &
Co,, Inc. : '

3,247,311 Radio-Keith-Orpheum Corp. 412,357 shares of common
• stock (par $1). Price, $7% per share. Offered by Dillon,
Read & Co., Riter & Co. and associates,

3,798,350 Radio-Keith-Orpheum Corp. 44,757 shares of 6% cumula¬
tive convertible preferred stock (par $100). Price, $88%
per share. Offered by Dillon, Read & Co., Riter & Co.
and associates.

(720,000 Shell Union Oil Corp. 30,000 shares of common stock
(par $15). Price, $24 per share. Originated with Lehman
Brothers.

841,500 Sloss-Sheffield Stf«'i & Iron Co. 7,650 shares of common
•

■ stock (par $100). Price, $110 per share. Offered by Blyth
& Co., Inc.

706,811 Sperry Corp. 21,500 shares of common stock (par $1).
Price, $32% per share. Offered by Blyth & Co., Inc.

89,500 Standard Oil Co. of Calif. 2,500 shares of common Stock
(no par). Price, $35 per share. Offered by Blyth & Co.,
Inc.

(248,062 Union Oil Co. of Calif. 13,500 shares of capital stock
(par $25). Price, $19% per share. Originated by R. W.
Piessprich & Co.

1318,410 Vick Chemical Co. 7,492 shares of common stock (par $5).
Price, $42% per share. Originated with Lehman Brothers
and Hallgarten & Co. .

$20,830,370

♦Indicates issues placed privately. (Indicates special offerings.

(Continued from page 1808)

Culver & Port Clinton RR. Co.—Extra Dividends—
The directors, according to an announcement on May 9, have de¬

clared two extra dividends of 10 cents each, payable May 29 and Nov.
29 to stockholders of record May 19 and Nov. 19, respectively. Extras
of like amounts were also paid on May 1 and Nov. 2, 1942.
The company is also paying semi-annual dividends of 10 cents each

on Feb. 16 and Aug. 16, each year—V. 157, p. 815.

Cumberland Gas Corp.—Interest Payment—;;
The directors have determined to pay, out of the net cash income

of the corporation as defined in the trust agreement dated as of
Nov. 1, 1933, to The Charleston National Bank, as trustee, securing its
general lien 6% income bonds, upon each coupon attached thereto
numbered 19, a sum equal to 1% % of the principal amount of the
bonds to which said coupons were attached, payable on and after
May 1, 1943, upon presentation of said coupons at the office of the
trustee, in Charleston, W, Va.—V. 156, p. 1688.

Curtis Publishing Co. (& Subs.)—Earnings—
3 Mos. End. March 31— 1943 1942 .

Gross operating revenue $14,541,096 $11,693,406
Earnings before Fed. & State taxes on income, 1,097,022 *147,567
Reserve for Federal income tax 466,900
Reserve for State income taxes_^ _____________ 27,662 1,991

Net earnings $602,459 *$149,559
♦Loss. '• :
Note—No provision made for Federal excess profits tax.—V. 157,

p. 1647.

Cushman's Sons, Inc.—Accumulated Dividend—
The directors on May 4 declared a quarterly dividend of $1.75 per

share and a like amount on account of accruals on the 7% cumulative
preferred stock, par $100, both payable June' 1 to holders of record
May 17. Like amounts were disbursed on this issue on March 1, 1943,
and on Dec. 1, 1942, while in each of the 12 preceding quarters payT
ments of $1.75 per share were made.—V. 157, p. 689.

Cutler-Hammer, Inc.—Earnings—
3 Months Ended March 31— '/• 1943 1942

Gross profit from operations _________—— $4,336,246 $3,219,316
Selling expenses —.—-— 495,324 763,286
General and administrative' expenses-——-— 313,511 194,296
Interest paid (net)———: — —56,369 ——

Provision for depreciation and amortization— 89,901 75,738
Social security and unemployment taxes 187,166 124,241
Reserve for inventory & post-war adjustments 300,000 150,000
Estimated prov. for Federal inc. and excess
profits taxes *2,196,663 1,505,081

Estimated Wisconsin income taxes— —. 159,660

Net profit for the period— ; . . $537,653 $406,674
Earnings per common share — $0.81 $0.61
♦After post-war credit. (On 659,998 shares of capital stock.—

V. 157, p. 690. • •

Darby Petroleum Corp.—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941

Number of net barrels of crude oil
produced —— 606,697 469,930 362,476

Crude oil sales — $703,719 $547,845 $367,045
Decrease in inventory of crude oil- 573 352 Crl24
Gas sales —— 38,470 12,961 9,202

Total — — $741,616 $560,454 $376,372
Oper. and admin, expenses, prov.
for taxes, etc — 234,517 200,376 117,099

Net profit from operations $507,099 $360,078 $259,273
Other income —3,267 2,561 4,577

Gross income $510,366 $362,639 $263,849
Interest paid . 3,535 6,877 8,958
Depletion 91,004 79,888 57,996
Depreciation 61,045 47,369 36,683
Undevel. leaseholds surr., abandon,
wells, dry holes, etc.— 110,577 57,737 48,634

Net profit —$244,204 $170,768 $111,579
Earn, per sh. for 351,390 shs. of
outstdg. com. : $0.69 $0.49 $0.32

—V. 157, p. 863.

Deep Rock Oil Corp.—Earnings—
Quarter Ended March 31— 1943 1942

Sales & operating revenues, etc., income credit $4,789,428 $4,710,125
Cost of sales & operating expenses— — 3,660,991 3,828,316
Other charges .— —_— 193,746 106,148
Provision for depreciation and depletion 304,799 290,862
Interest on debentures-— — 69,752 78,117
♦Estimated Federal and State income taxes 175,000

Net income _——— _______ — $385,139 $406,682

♦Estimated income taxes for quarter ended March 31, 1943, are based
on the effective tax laws as at that date. No estimated taxes on

income were reported' on the quarterly summaries of net incotne^for
the year 1942.
As of March 31, 1943, current assets were $9,086,120 and current

liabilities were $1,962,943, or a net working capital of $7,123,177.
This compares with net working capital of $6,976,829 as of Dec.
31, 1942. *
The sinking fund requirement of $781,309 due on or before April 15,

1943, and being one-half of the net earnings for the year 1942, as
defined in the indenture, was made in March, 1943. Upon completion
of the application of this sinking fund payment to the retirement of
debentures, in the manner provided in the indenture, the company
will have retired, out of earnings since date of reorganization, May 1,
1941, approximately $1,119,000 of the $5,500,000 debentures Issued.
This will leave approximately $4,381,000 of the debentures outstanding.

New Director, etc.—
Orville O. Kerr has been elected a director to succeed William R.

Francisco, who died Jan. 11, 1943.
Alex W. McCoy has been elected Vice-President in charge of land

and exploration.—V. 157, p. 440.

Deisel-Wemmer-Gilbert Corp.—37 ^-Cent Dividend—
A dividend of 37Va cents per share has been declared on the no par

value common stock, payable June 25 to holders of record June 10. A
similar distribution was made on March 25, last. Payments in 1942
were as follows; March 25 and June 25, 37% cents each; Sept. 25, 20
cents; and Dec. 29, 55 cents.—V, 157, p. 1268.

Detroit & Cleveland Navigation Co.—Personnel—
The company has announced the election of James T. McMillan as

President for the coming year. Other officers are James Turner and
Oliver S. Dustin, Vice-Presidents, and James R. Coulter, Secretary-
Treasurer.

Appointed executives are Mr. McMillan, General Manager; Ber¬
nard M. Gordon, Assistant to President; William McDonald, General
Superintendent; Edward F. Simmons, General Passenger Agent; Jo¬
seph M. Arnold,. General Freight Agent; E. E. Donnelly, Assistant
Secretary-Treasurer; W. R. E. Marshall, Controller, and James A.
Lewis, Superintendent of hulls and machinery.—V. 151, p. 1891.

/'./-•V \ .. /; »'• •' *l '* V ;•V*'' «*.V Vv - -

Detroit Edison Co.—New Director—
Charles T. Fisher of Norwalk, bhio, has been elected a director,—

V. 157, p. 1555.

Delaware Power & Light Co.—Earnings—
12 Months Ended Dec. 31— . 1942 1941

Operating revenues $7,417,659 $6,842,384
Operating revenue deductions— 5,697,441 5,126,551

Net operating revenues $1,720,218 $1,715,833
Other income (net)—— — —__ 67,714 111,507

Gross income $1,787,932 $1,827,340
Income deductions — 617,940 596,567

Net income - - , $1,169,992 $1,230,773
Dividends 975,000 1,200,000

Balance Sheet, Dec. 31, 1942

Assets—Utility plant, $25,613,606; investments, $269,120; due from
U. S. Government postwar refund of excess profits tax, non-interest
beavlng, $58,108; cash on hand and demand deposits in banks, $1,163,-
975; special deposits, $289,236; notes receivable, customer, $1,900; ac¬
counts receivable, $777,377; materials and supplies, $330,641; deferred
debits, $707,302; total, $29,211,265.

Liabilities—Capital stock (no par, 375,000 shares), $9,718,345; long-
term debt, $12,500,000; accounts payable, $243,265; matured interest,
$278,431; customers' deposits, $60,041; accrued Federal income and
excess profits taxes, $1,318,008; accrued other Federal taxes, $46,325;
accrued State and local taxes, $36,611; interest accrued, $20,724;
other current and accrued liabilities, $15,355 deferred credits, $43,746;

reserves, $4,398,509; contributions in aid of construction, $267,348;
earned surplus, $264,557; total, $29,211,265.

Earnings For 3 and 12 Months Ended March 31
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues — $2,068,142 $1,895,683 $7,590,118 $7,007,354
Operating expenses 931,497 811,441 3,477,268 3,050,048
Maintenance 51,892 43,588 213,523 211,105
Prov. for deprec., re¬
newals & replacemts. 163,383 155,261 614,556 717,545

Federal income taxes— 179,403 179,403 723,756 646,151
Federal exc. profs, tax. 200,713 >V 203,630 520,058 420,525
Other Federal taxes— 37,754 36,323 144.010 141,366
State & local taxes— 36,182 34,050 141,398 142,099

Net oper. revs.__—_ $467,318 $431,987 $1,755,549 $1,678,515
Other income (net)— Dr3,896 32,728 31.089 129,371

Grbss income i $463,422 $464,715 $1,786,638 $1,807,886
Income deductions 191,446 146,438 662,947 592,836

Net income $271,976 $318,277 $1,123,691 $1,215,050
—V. 157, p. 440. - - . • • . _

Diamond Match Co.—Special Offering—-Glore, Forgan
& Co. on May 5 made a special offering of 8.700 shares
of common stock (no par) at 32V2, with a commission
of 60 cents per share.—-V. 157, p. 1079.

Diamond Shoe Corp.—April Sales Up 8%—
Period End. Apr. 30— 1943—Month—1942 1943-4 Mos.—1942

Sales $3,242,631 $3,003,394 $9,520,468 $9,452,837
—V. 157, p. 1555.

Diamond T Motor Car Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable June 25 to holders of record June 11. A similar dis¬
tribution was made on this issue on March 30, last, and on March
31, Sept. 18 and Dec. 22, 1942, while on Dec. 31, 1942 an extra of 25
cents was disbursed.—V. 157, p, 815.

Dictaphone Corp.—25-Cent Distribution—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable June 1 to holders of record May 14.
A like amount was paid on March 1, last. Payments in 1942 were as
follows: March 3. 50 cents; June 1 and Sept. l, 25 cents each, and
Dec. 1, 50 cents.—V. 157, p. 690.

Dixie Cup Co.—Earnings—
12 Months Ended March 31— 1943 i 1942

Net income after all charges— *$963,617 $970,300
(Earnings per share —: $2.55 $2.58
♦After all charges and taxes including Federal excess profits taxes.
(On 202,666 common shares,—V. 157, p. 1423.

Doehler Die Casting Co.—Sales Gain—
The company is now operating at an annual sales volume of about

$50,000,000, H. H. Doehler, Chairman of the board, told stockholders
at the annual meeting, and should be able to retain the 37%%
dividend rate for the balance of this year. Operations are reported
to be about 50% ahead of the 1942 rate.—V. 157, p. 815.

Eastern Utilities Associates—40-Cent Distribution—
The directors have declared a dividend of 40 cents per share on the

common stock, no par value, payable May 15 to holders of record
May 7. A distribution of like amount was made on Feb. 15, last.
Payments during 1942 were as follows: Feb. 15 and May 15, 50 cents
each, and Aug. 15 and Nov, 16, 40 cents each.—V. 157, p. 1423.

Eaton & Howard Balanced Fund—Net Assets—

The following schedule shows the total net assets, the number of
shares outstanding, and the net asset value per share on March 31,
1943, compared with Dec. 31, 1942, and March 31, 1942.

Mar 31,'42 Dec. 31,'42 Mar. 31,'43
Total net as.'ets $3,285,391 $4,027,924 $4,954,485
Shares outstanding — 219,477 246,954 260,868
Net assets par share— $14.96 $16.31 $18.99

. At the end of the quarter, 32.46% of the Fund was invested in
bonds—including 9.34% in short and medium-term U. S. Government
Bonds; 30.48% was invested in preferred stocks, 24.88% in common

stocks, and 12.18% was uninvested. A definite part of the policy of
the Fund has been to take advantage of certain investment oppor-
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tunities which the managers believe exisc in certain equity-type bonds
and preferred stocks, so that the equity portion of the Fund is actually

j higher than the percentage in common stocks would indicate.—V. 157,
? p. b92. • • ■ S

| Ebasco Services Inc.—Weekly Input—
For the week ended May 6, 1943, the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries
of American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co,, as compared with the corresponding
week during 1942 were as follows:

1 ' ' '' —Thousands of Kilowatt-Hours—
t •—Increase-:—

'■* Operating Subsidiaries of— 1943 1942 Amount Pet.
American Power & Light Co. 166,541 145,384 . 21,157 14.6
Electric Power & Light Corp.— 97,083 77,152 19,931 25.8
National Powei & Light Co._ 123,300 106,994 16,306 15.2

, The above figures do not include the system inputs of any com¬
panies not appearing in both periods.—V. 157, p. 1742. ;

Edison Bros. Stores, Inc.—April Sales Down 8%—
'Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942
Sales ______ $4,198,877 $4,565,596 $14,120,776 $13,530,792
—V. 157, p. 1423. «

^ 870 Seventh Avenue Corp.—Interest Payment—
It was announced on May 6 that funds to cover the instalments

of interest due July 1, 1942, and Jan. 1, 1943, on the 4Va% general
mortgage (income) bonds, have been deposited with Manufacturers
Trust Co., trustee. Checks for such interest are in process of prep¬
aration and are expected to be mailed within the next few days to
holders of record.—V. 157, p. 1080.

El Paso Electric Co. (Del.)—Earnings
12 Months Ended Feb. 28— • '• 1943 1942

Dividends from subsid. cos., common $406,437 $329,229
Miscellaneous revenue —— 1

Total revenues ___ ______ __ $406,437 $329,230
Expenses ____ 16,460 ' 16,238
Federal income taxes _ 19,858 17,732
Other taxes 182 2,522
Interest ___ __ 13 ——

Preferred dividend requirements-- 111,425 111,425

Balance for common stock and surplus——— $258,499 $181,313
—V. 157, p. 1556.- . i.

El Paso Electric Co. (Texas)—Earnings—
Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues— $402,702 $338,100 $4,664,310 $4,091,197
Operation 141,194 127,440 1,710,179 1,540,368
Maintenance ——23,826 18,594 280,589 ;X 246,682
Depreciation. __________ 36,606 ■ 36,660 439,364 420,927
Federal income taxes.— 94,459 58,399 977,727 528,734
Other taxes 36,228 37,867 427,184 419,600

Net oper. revenues..;. $70,389 $59,139 $829,267 $934,885
Other income, net loss 1,809 4,526 30,609 16,421-
Interest & amortization 21,803 21,776 262,664 264,962

Balance $46,778 $32,837 $535,995 $653,502
Preferred dividend requirements 1 67,501 67,501

Balance applicable to El Paso Elec Co. (Del.) $468,493 $586,001
—V. 157," p. 1556. ' ( ' / ;

Elgin National Watch Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock., payable June 21 to holders of record June 5. A similar distribu¬
tion was made on March 22, last, and on March 23, June 22 and Sept.
21, 1942, while on Dec. 21, 1942, a payment of $1.25 per share was
made.—V. 157, p. 1269. ' ' - •' *'*

Ely & Walker Dry Goods Co.—Dividends—
The directors on May 7 declared a dividend of 25 cents per share

on the common stock, par $25, payable June 1 to holders of record
May 21, A similar distribution was made on March 1, last, while on
Jan. 15, 1943 a payment of $1 per share was made on this issue.
Dividends were paid as follows on the common stock during 1942: Jan.
15. $1; and March 2, June 1, Sept. 1 and Nov. 25, 25 cents each. •
The directors also declared the regular semi-annual dividends of

$3.50 per share on the 1st preferred stock and of $3.00 per share on
the 2nd preferred stock, both payable July 15 to holders of record
July 3.—V. 157, p. 692.

Emsco Derrick & Equipment Co.—Annual Report—
Comparative Income Account for Calendar Years

1942 1941 1940 -

Net sales — — $6,996,928 $6,,769.062 $4,194,879
Cost of sales— 4,925,966 5,059,178 3,545,066

Gross profit on1 sales— $2,070,962 $1,709,875 $649,813
tSelling and admin, expenses — 649,591 633,638 607,252
Profit from operations———- $1,421,871 $1,076,236 $42,561

Other income - —.— 48,964 121,898 60,461
Total $1,470,835 $1,098,134 $103,021

Income deductions— — 118,442 v 225,390 185,497
Federal Income tax and surtax—.— 388,000 117,019 .
Federal excess profits tax— 1162,000
Provision for contingencies—.—,___ 400,000 \ _—_—

Net profit for year—— — $402,394 $755,724 *$82,475
Dividends paid ___ - . 130,758 93,398 Nil
Earnings per common share--:.— $1.07 $2.02 Nil
, *Loss. ("Includes depreciation of $211,222 in 1942. $20,620 in 1941
and $2,488 in 1940. tAfter post-war refund of $18,000.

Balance Sheet, Dec. 31, 194!}

Assets—Cash In bank and on hand, $1,019,374; notes and accounts
receivable i less reserve for doubtful notes and accounts of $73,344),
$851,139; inventories, $3,023,855; other assets, $63,975; land, buildings
and equipment (less reserve for depreciation of $1,477,222), $1,717,584;
deferred charges, $178,323; patents and manufacturing rights, $1;
total, $6,854,252.

Liabilities—Notes payable to bank (unsecured), $600,000; accounts
payable (trade), $320,099; employees' deposits (U. S. War Savings
ponds), $11,491; salaries and wages, $35,994; provision for Federal
income and excess profits taxes (est.), $568,000; taxes payable (other
than income), $72,724; miscellaneous accrued liabilities, $9,967; liability
for price adjustment on sales contracts, $77,682; customers' advances
on sales contracts, $112,318; reserves, $425,000; capital stock ($5 par),
$1,867,970; capital surplus arising from reduction of stated capital,
$1,481,453; earned surplus, $1,271,554; total, $6,854,252.-*-V. 156, p. 1772.

Equitable Life Assurance Society of the U. S.—Report
'

The total new life insurance written by this society during April,
and the total number of lives insured, were the largest for any month
since December, 1941, it is stated.
- The total business written by the field force during the month
exceeded bv several million the total insurance written in April. 1942,
and comprised applications on 17,942 lives, aggregating $68,399,816
of insurance. In addition to the 17,942 ordinary policies on individual
lives, there were 41 group insurance cases closed covering approximately
4,700 lives.—V. 157, p. 1557.

Federal Chemical Co.—Accumulated Dividend—
The directors recently declared a dividend of $2 per share on

account of accumulations on the 6 cumulative preferred stock, pay¬
able May 3 to holders of record April 26. A distribution of $2.50 per
share was made on Jan. 2. last. During 1942 the following payments
were made; May 15 and June 20, $3 each, and July 25 and Oct. 31,

$2 each. Arrearages as at April 1, 1943, amounted to $10 per share.
—V. 156, p. 1689.

Fairchild Engine & Airplane Corp.—Appointment—
W. M. Kimball has been appointed assistant to Joseph E. Lowes,

Jr., head of the public relations staff. Mr. Kimball will edit the
Fairchild magazine, The Pegasus.—V. 156, p. 162,; ; v
'

Fall River Gas Works Co.—Earnings
Period End. Mar. 31— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues $106,017 $88,3.99 $1,142,437 $975,406

Operation 62,321 53,176 648,731 587,073

Maintenance _ 6,971 :v 6,338 76,164 62,421

Taxes 20,625 19,839 229,336 205,778

Net oper. revenues-— $16,099 $9,045 $188,205 $120,134

Non-oper. income, net 1,634 7,512 ••35,834 66,740

Balance ____________ $17,733 $16,558 $224,039 $186,874

Retire, reserve accruals 6,333 5,000 74,667 60,000

Gross Income ' $11,400 $11,558 $149,373 $126,874

Interest charges ______
365 586 5,552 : ; 6,312

Net income __ __ _ $11,035 $10,972 $143,821 $120,562

Dividends declared 105,890 115,817

—V. 157, p. 1178.

Federal Mining & Smelting Co.—Earnings-
Quarter Ended March 31—

Tons of concentrate produced—
Tons of shipping product produced
by lessees

*Net income .

Provision for Federal income taxes

1943

24,131

1,375
$299,361

• 65,000

1942

35,372

1,526
$612,322
tl30,000

1941

30,200

1,472
$410,068
100,000

, fNet income _ $234,361 $482,322 $310,068
*After depreciation but before deducting depletion, Federal taxes on

income and year-end adjustments, (Represents proportinate part of
provision for year 1942 applicable to the earnings for the first quarter
of that year. fAfter depreciation and provision for Federal taxes on
income but before depletion and year-end adjustments.

* Note-n-Earnings on 246,640 shares of common stock amounted to $0.95
a share in 1943 and $1.95 a share in 1942.—V. 157, p. 727.

Federal Motor Truck Co.—Annual Report-
calendar Years—

Selling and administrative expenses-

Other income

Total ___: $3,480,184
Interest ____: _____

Prov. for loss on real estate and miscellaneous
investments 1

Miscellaneous deductions —.•

Prov. for refund to U. S. Govt, resulting from

Refund of taxes paid in prior years.
Federal income tax and surtax —

1942 •r:.. *1941

$4,063,335 $1,486,887
651,870 592,444

$3,406,465 $894,443
73,719 35,222

$3,480,184 $929,665
11,053 8,939

56,147 9,825
136 4,871

1,271,000
Cr3,610

210,000 90,000

1,550,000
Crl55,000

$536,848 $819,641
196,617 49,154
$1.09 $1.67

; v Net profit —. ,
Dividends paid in cash —

Earnings per common share. .

"■Includes earnings of subsidiary!
Note—Provision for depreciation of buildings, machinery and equip¬

ment amounted to $71,717 in 1942 and $78,153 in 1941.
1
</ ;; 'j-' - : > Balance Sheet, Dec. 31, 1942
Assets:—Cash, $4,595,842; trade notes and accounts receivable (less

reserve of $15,000), $2,174,324; cash advanced to subcontractor, $1,144,-
291; inventories, $5,347,337; cash surrender value of life insurance,
$43,078; claim against closed bank (less reserve of $32,925), $14,011;
land contracts receivable and real estate held for sale (less reserve
of $50,000), $53,141; post-war refund of Federal excess profits tax
(est.), $155,000; accounts receivable from employees, $1,702; miscel¬
laneous notes, accounts, and investments (less reverve of $27,633),
$39,137; land and land improvements, $180,572; buildings, machinery,
and equipment (less reserves for depreciation of $775,297), $706,380;
unexpired insurance and other expenses, $55,458; total, $14,510,273.
Liabilities—Advances received on U. S. Govt, contracts, $7,165,765;

due to U. S. Govt, for repayment in accordance with renegotiation
agreement, $1,271,000; trade accounts, $1,072,185; payrolls and commis¬
sions, $52,346; dealers' and customers' deposits, $46,818; taxes (other
than taxes on income), $58,971; Federal taxes on income (est.) (less
U. S. Treasury tax notes, $500,300), $1,260,818; capital stock (491,543
no par shares), $2,457,715; earned surplus (restricted in amount of
$40,000 for capital stock in treasury), $1,124,655; total, $14,510,273.—
V. 156, p. 1048. ' '
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Finance Co. of America at Baltimore—To Redeem
Preferred Stock—Declares Regular Common Dividends—
All of the outstanding 5^2% cumul. preferred stock, par $5, has

been called for redemption on June 7. 1943 at $5.25 per share and
accrued dividends. Certificates for the above mentioned shares will
be accepted for redemption at the offices of the company, 1501 Munsey
Building, Baltimore, Md„ upon due surrender at any time on or before
June 7, 1943 at $5.25 per share and accrued dividends from March 31,
1943 to the date of payment.
The directors have declared the usual quarterly dividend of 15 cents

per sliar^ on the common stock, classes A and B, par $5, payable June
15 to holders of record June 5.—V. 157, p. 816.

First Security Corp. of Ogden (Utah)—Extra Divs.—
The directors have declared an extra dividend of 25 cents per

share and the regular semi-annual dividend of 50 cents per share
on the class A and class B common stocks, par $10, all payable
Juno 10 to holders of record June 1. Like amounts were disbursed
on June 10 and Dec. 10, 1942 and 1941.—V. 157, p. 219.

(M. II.) Fishman Co., Inc.—April Sales Up 16.3%—
Period End. April 30— 1943—Month—1942 1943—4 Mos—1942

Sales $539,704 $463,776 $1,715,741 $1,475,329
—V. 157, p. 1424.

; Fleet Aircraft, Ltd.—Initial Distribution—
An Initial dividend of 25 cents per share has been declared on the

capital stock, payable June 15 to holders of record May 15.—V. 149,
p. 412.- ' v

Flintkote Co.—Files Issue With SEC—
The company filed a registration statement (2-5137) with the SEC

May 6 covering a proposed issue of $3,000,000 15-year 3% debentures.
The company expects to add the proceeds to working capital.
I. J. Harvey Jr., President, said that the company is pursuing a

program of diversification. Activities for this year are dominated by
war requirements and essential maintenance and repair, he said.
Principal underwriters for the proposed issue of $3,000,000 15-year

3% debentures have been announced. They include; Lehman Brothers,
N. Y.; A. C. Allyn & Co., Inc., Chicago; Bacon, Whipple & Co., Chicago;
Bear, Stearns & Co., N. Y.; A. G. Becker & Co., Inc., Chicago; Domi-
niclc & Dominick, N. Y.; Graham, Parsons & Co., Phila.; Granbery,
Marache & Lord, N. Y.; Hallgarten & Co., N. Y.; Hemphill, Noyes ft
Co., N. Y.; Hornblower & Weeks, N. Y.; Ladenburg, Thalmann & Co.,
N. Y.; Laurence M. Marks & Co., N. Y.; Merrill Lynch. Pierce, Fenner &
Beane, N. Y.; Paine, Webber. Jackson & Curtis, Boston; L. F. Roths¬
child & Co., N. Y.; Schoellkopf, Hutton & Pomeroy, Inc., Buffalo;
Shields & Co., N. Y.; I. M. Simon ft" Co., St. Louis; Stroud & Co., Inc.,
Phila.; Swiss American Corp., N. Y., and Wertheim Co., N. Y.—
V. 157, p. 816. - '

Ford Hotels Co., Inc.—To Pay 50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the no par value common stock, payable June 10 to holders of record
June 1. This compares with dividends of $1 each paid on Dec. ,15,
1942, and on Dec. 22, 1941.—V. 155, p. 306.

Fort Pitt Brewing Co.—5-Cent Divdend—
The directors have declared a dividend of five cents per share on

the common stock, par $1, payable May 20 to holders of record
May 10. This compares with seven cents paid on Oct. 30, last, and
five cents on May 26, 1942.—V. 157, p. 220.

(Peter) Fox Brewing Co.—Rights to Stockholders—
The company has notified the Chicago Stock Exchange that holders

of its common capital stock, par value S5, of record on May 17, 1943,
will be granted the right to purchase at a price of $1 a share, four
shares of common capital stock, par value $1, of Fox Deluxe Brewing
Co. of Indiana, Inc., for each five shares of common capital stock of
Peter Fox Brewing Co. held.
The Exchange has ruled that the common capital stock of Peter Fox

Brewing Co. shall be quoted ex-rights on May 14, 1943.
The subscription agreement is not transferable or assignable and

must be exercised, if at all, on or before May 24, 1943. No fractional
shares will be Issued.—V. 156, p. 2038.

Galveston-IIouston Co. (& Subs.)—Earnings—
Period End. Mar. 31— {!; 1943—Month—1942 1943—12 Mos.—1942

Operating revenues ___ $719,542 $465,342 $7,218,866 $4,744,785
Operation 311,728 218,562 3,328,392 2,245,958
Maintenance _________ 96,321 63,969 812,613 625,019
Federal inc. & excess

profits taxes 152,846 38,972 922,106 162,295
Other taxes 70,533 50,018 728,694 537,496

Oper. income $88,113 $93,821 $1,427,061 $1,174,017
Other income (net)„_ 337 26 1,290 Z)r991

Gross income ______ $88,449 $93,846 $1,428,351 $1,173,026
Depreciation 44,443 32,967 487,802 333,930

Gross income $44,006 $60,880 $940,549 $839,096
Int. on bonds—Houston
Electric Co. ". 8,554 8,821 105,318 105,855

Int. on coll. & equip.
notes 3,589 3,791 45,799 61,424

Amort, of debt exp.___ , ' • 121 130 1,540 y 29,240

Net income $31,742 $48,137 $787,892 $642,577
Common dividends ___" 189,849 140,196
—V. 157, p. 1424.

Gar Wood Industries, Inc.—Dividend on Preferred—•
The directors on May 7 declared the regular quarterly dividend of

12 Mi cents per share on the 128,000 shares of outstanding 5% cumul,
preferred stock, par $10, payable June 1 to holders of record May 20.
—V. 157, p. 992. y . y."

(Julius) Garfinckel & Co., Inc.—Extra Dividend—
The directors have declared an extra dividend of 10 cents per share

and the regular quarterly dividend of 17V2 cents per share on the $i
par common stock, both payable June 30 to holders of record June 15.—
V. 156, p. 1326.

General American Transportation Corp.—Trustee—
The Manufacturers Trust Company has been appointed trustee,

paying agent and registrar for $520,000 equipment trust certificates,
series 37, dated May 1, 1943, due Nov. 1, 1943, to and including May
1, 1953.—V. 156, p. 2223. ' ' '

General Brewing Corp.—Initial Common Dividend—
The directors have declared an Initial dividend of 25 cents per share

on the common stock and the usual quarterly dividend of 15 cents
per share on the 6% convertible preferred stock, par $10, both pay¬
able June 30 to holders of record June 15.—V. 146, p. 1398.

General Cable Corp.—Earnings—
Quarter Ended Mar. 31— 1943 1942 -'. 1941

Gross profit on sales —_— $4,671,976 $5,947,834 $2,748,918
Selling, admin, and general expense 530,150 470,280 433,732
Other operating charges (net)—— 98,004 147,509 67,270

Net oper. profit, before depr. and
metal profit — ■ $4,043,822 $5,330,045 $2,247,915

Net prof, on copper content of sales 22,253 11,674 26,178
Net operating profit— -■ $4,066,075 $5,341,719 $2,274,093

Provision for deprec. & amortization 604,209 486,367 235,404

Net operating profit . $3,461,866 $4,855,352 $2,038,689
Other income (net)___— —__ 15,751 21,349 26,879

Total income $3,477,617 $4,876,701 $2,065,567
Interest on first mortgage bonds.— 43,540 65,931 74,375
Amortiz. of bond premium & exp. 19,457 80,717 36,031
Fed. & State taxes paid on bond int. 1,155
Federal taxes on income 2,950,000 *3,784,000 *948,000

Net income — — $464,620 $946,052 $1,006,006
^Includes excess profits taxes of $2,460,000 in 1942 and $479,000

in 1941.—V. 157, p. 1557.

General Electric Co.—New Electronic Meter—
A new electronic time-interval meter for accurately measuring

extremely short intervals—as low as 100 microseconds—has been
announced by the Special Products section of this company. Specif¬
ically, the meter is designed for measuring the time interval between
two events which can be converted into electrical impulses, such as
the elapsed time between the closing of two controls; between two
impulses to a phototube; and between an electrical impulse and a
light impulse.—V. 157, p, 1158.

General Finance Corp.—Acquisition—
The corporation earlier this year was reported to have acquired

ownership of a new process for making synthetic steel through pur¬
chase of all outstanding stock of Bi-Metallic Products Corp., Chicago.
The purchase price was not revealed.- , •

General Foods Corp.—Proposed Merger Reported—
Proposals for a merger into this corporation of the Snider Packing

Corp. are approaching a final stage. It is proposed to issue four shares
of General Foods common stock in exchange for eaca. five shaves of
Snider Packing Corp., which latter company will subsequently be dis¬
solved. ' ,
Snider Packing Corp. has 210,000 shares of no-par common stock

outstanding, with an equity value slightly above $22 a share on March
31, 1942.-

Acquires Dog Food Co.—
The corporation has acquired the Gaines Food Co., Inc,, one of

the largest producers of dog foods with plants in Sherburne, N. Y., and
Chicago Heights, 111., it was announced on April 23 by Clarence Francis,
Pr6sici6nt
"The new acquisition is supplying considerable quantities of quality

foods not only for civilians' dogs but also for dogs in the United States
Army, Navy and Coast Guard branches of the service," Mr. Francis
said. \ ; ' „ ,

The Gaines business was developed by Clarence F. Gaines, • who
will continue the management of the Gaines company as a separate
division of General Foods Corp.—V. 157, p. 1558.

General Motors Corp.—50-Cent Common Dividend—
The directors on May 3 declared a dividend of 50 cents per share

on the common stock, par $10„ payable June 12 to holders of record.
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Condensed Comparative Balance Sheet, Dec. 31 J
.Assets— ' . 1942 ' 1941

Cash —J ______ —i—i—; $3,302,530 $2,785,381
Temporary cash investments (U. S. Treasury
tax notes) _ _ _ ; 2,003,480 600,960

Accounts and notes receivable — 879,118 1,242,394
Material and supplies — 122,333 82,141
Tangible property (net) 2,235,130 1,808,792
Intangible property (net) ———— 105,078 107,148
Investments and advances (net) 27,713,522 28,682,603
Special funds _____ w_l-_____—, 14,920 31,495
Deferred charges __ —— - 135,214 119,308

Total —— $36,511,326 $35,460,222
'

Liabilities— - . ,

Notes payable (bank)__ — — _ $400,000
Accounts payable ... ; $519,015 344,183
Accounts payable (equipmfent)-; _••••. 1,085,169
Accrued taxes J - & 2,596,953 1,075,568
Other accruals 10,390 25,844-
Equipment and other long-term obligations-.— 515,042 1,093,771
Deferred credits _______ _____ 203,567 247,062
Reserve for injuries and damages— — • 46,597 * 38,756
Other reserves __ _______ 179,748 112,696-
5J/ar'o preference stock 3,227,130 3,227,210
Common stock __ . 18,309,102 18,399,353
Earned surplus v; — 10,903,781 9,410,610

Total __________ $36,511,326 $35,460,22a
—V. 156, p. 2223. • .. '

Great Northern Paper Co.—40-Cent Dividend—
A dividend of 40 cents per share , has been declared on the common

stock, par $25, payable June 1 to holders of record May 20. A like
amount was disbursed on March 3, last, compared with 50 cents per
share in each of the four quarters in 1942.—V. 157, p. 603.

(H. L.) Green Co., Inc.—April Sales Rise 16.5%—
Period End. April 30— 1943—Month—1942 1943—3 Mos.—1942

Sales $5,477,207 $4,700,723 $14,573,947 $12,514,176-
The company had 150 stores in operation April of this year, the

same number as a year ago.—V. 157, p. 1458.

Hackensack Water Co. (& Subs.)—'Earnings—
3 Months Ended March 31— 1943 1942

Gross operating revenue— $1,076,965 $1,073,029
Gross non-operating revenue — _ 2,675 2;194
Net earnings 535,944 544,284
Interest charges (net) _ _ * 131,917 132,006
Retirement _ _________ 82,740 82,013
Normal and surtax- — 107,750 133,750
Excess profits tax—. • 26,000

Balance available for dividends———— $187,538: $196,514
—V. 157, p. 1558.

(M. A.) Ilanna Co.—25-Cent Common Dividend—
A dividend of 25v cents per share has been declared on the common

stock, payable June 12 to holders of record June 5. A like amount
was disbursed on this issue on March 12, last. Payments in 1942 were
as follows:- March 12 and June 12, 25 cents each; Sept. 12, 35 cents,
and Dec. 12, 65 cents.—V. 157, p. 1459.

Harnischfeger Corp.—Adds New Line—
With a view to expanding its welding equipment service to war

industries, this corporation announces the addition of a complete line
of Industrial A. C. arc welders to its present extensive line of P&H
D. C. machines.—V. 157, p. 1459.

r Hawaiian Pineapple Co. (Ltd.)—Larger Dividend—
The directors have declared a dividend of 50 cents per share on

the capital stock, payable May 25 to holders of record May 15. This
compares with 25 cents per share paid on Feb. 25, last, and on Feb. 25.
May 25, Aug. 25, Nov. 25 and Dec. 24, 1942.—V. 157, p. 817. \ v ,

Helena Rubensteln, Inc.—50-Cent Common Dividend—
The directors have declared a special dividend of 50 cents per share

on the common stock, payable June 1 to holders of Record May 20.
Distributions of 25 cents each were made on Feb. 2 and May 1, 1942;'
none since.—V. 157, p. 345.

Heywood-Wakefield Co.—Accumulated Dividend—- -

:r-A dividend of 63 cents per share has been declared on account of
accumulations on the 5% preferred B stock, par $25, payable June I
to holders of record May 20, A distribution of 62 cents per share was
made on March 1, last.' -The current payment represents the dividend
accruing for the six months' period ended Nov. 30, 1942. - ?
Disbursements during 1942 were as follows: March 2, June 1 and

Sept. 1, 31 cents each, and Dec. 1, $1.57.—V. 157, p. 1649.

Hagerstown Gas Co.—Earnings—
>'12 Mos. End. Mar. 31— , • 1943 1942
Operating revenues _ A—— i.____ $194,830 $177,800
Operation 124,798 108,334
Maintenance „—— — _ _ 4,829 6,384
General taxes —,—__ 13,498 12,987
Federal income taxes 3,313 3,256

Utility operating income——__ $47,892 $46,838
Retirement reserve accruals——.14,400 14,400

Utility operating income _ $33,492 $32,438
Other income—net (loss) Tv f457 3,115

'

Gross Income _ _ ___ $33,034 $29,322
Interest on bonds ___ 13,300 13,300
Other, income charges— i,065 * 1,095

Net income — — $18,670 $14,926
Common dividends —_X_

, 10,000 10,000

X (-Includes estimated tax savings of $990 from filing of consolidated
returns.—V. 156, p. 2038.

Hayes Industries, Inc.—Earnings—
6 Months Ended Jan. 31—

. * ' 1943 1942
Profit after charges— ___ $2,262,830 $1,024,573
Provision for Federal income taxes— 1,810,300 650,000

Net profit —; _ $452,530 $374,573
"Earnings per share ___ — ; $1.35 $1.12
"On the 333,000 shares of capital stock. ; >

Current assets as of Jan. 31, 1943, including $1,906,243 cash and
U. S. Government securities amounted to $6,456,970 and current liabili¬
ties, after deducting $265,536 U. S. Treasury tax notes, were $5 355,-
497. These compare with cash of $225,913, current assets of $2,241,341
and current liabilities of $1,571,522 on Jan. 31, 1942. '

,

Notes—(1) The above figures do not reflect any refunds that may
have to be made through the renegotiation of contracts with the War
Department which is under way-at this time.

(2) Net sales for the six months ended Jan. 31, 1943, totalled $10.-
206,694.—V. 157, p. 1082., . .

Hazeltine Corp.—50-Cent Common Dividend—
A dividend of 50 cents per share has been declared on the common

stock, no par value, payable June 15 to holders of record June 1 A
similar distribution was made on March 15, last. Payments last year
were as follows: March 15, 75 cents, and June 15, Sept. 15 and
Dec. 15, 50 cents each.—V. 157, p, 817.

. Ileyden Chemical Corp. (Del.)—Initial Dividends— -.

The directors have declared an initial dividend of 20 cents per
share on the common stock, par $2.50, and an initial quarterly dividend

May 13.* A like amount was disbursed on this issue on March 12, last,
and in each quarter during 1942. ,

The directors also declared the regular quarterly dividend of $1.25
per share on the $5 preferred stock, payable Aug. 2 to holders of
record July 6. A similar distribution was made on May 1 of this year.
—V. 157, p. 1649.

General Gas & Electric Corp. (& Subs.)—Earnings—
(Excluding Virginia Public Service Co. and Subs, and

; . . Dover Gas Light Co.) .1'
12 Months Ended Dec. 31— . .Vv! 1942 1941

Operating revenues — $23,537,565 $22,108,306
Operating expenses —— 9,219,734 8,697,619
Electricity purchased for resale (net) 1,108,155 169,133
Maintenance 1,526,117 1,419,089
Provision for depreciation——— . 2,731,918 2,575,233
Amortization of fixed capital under certificate J" ' '
of necessity _______:—4,568 ------

Federal income taxes — 927,984 1,198,538
Federal excess profits taxes— — "455,861 57,000
Other taxes __ —_— ^2,"387,879 _,426,371

Operating income ______ $5,175,349 $4,964,722
Other income (net)——— 54,842 130,365

-Gross income -— , $5,230,191 $5,095,087
Deduction (subsidiary operating companies*™ 3,900,563 4,084,378
General Gas & Elec. Corp. and merged subs. 140,330 225,967

Net income A___ $1,189,299 $784,743
"Including credit for bond retirement, $31,500, and post-war refund,

$18,617. • v'-'-V-;V , i .

Earnings of Parent Company for Calendar Years..",., r .

: .; 1942 .' 1941
Income • $810,989 $516,840
General expenses —— — 173,665 139,878
Provision for depreciation — 1,338 358
Federal income taxes— __________ 47,083 18,500
Other taxes — 30,882 75,470

Gross income ——— r----- $558,019 $282,632
Other deductions from income— 140,329 v 82,078

Net income - $417,690 $200,553
—V. 157, p. 1458. ' ■ '

General Outdoor Advertising Co., Inc.—Directors—
At the annual meeting of stockholders of General Outdoor. Adver¬

tising Co., Inc., held April 21, the following were elected directors to
serve until the 1946 annual stockholders' meeting: Alexander L. Bauers,
Charles O. Bridwell, Russell L. Fay, Burr L. Robbins and King C.
Thorn.—V. 157, p. 1742.
;•< «.»:•, ••' fjix"

General Precision Equipment Corp. (& Subs.)—Earns.
Quarters Ended March 31— 1943 1942

♦Net profit : —- $293,082 $284,568
tEarnings per share-—__—_____— —$0.50 $0.48
"After depreciation and provision for Federal income and excess

profits taxes. tOn 586,087 shares of capital stock.—V. 156, p. 1773.

General Public Service Corp.—To Call Debentures—
The directors on May 6 voted to redeem on July 1; 1943, $368,000

principal amount of debentures. 5% convertible series due 1953, at.
101 and accrued interest. There are outstanding in the hands of the
public at the present time $2,368,000 principal amount of these de¬
bentures. The debentures to be redeemed will be drawn by lot by
the trustee, and the numbers so drawn will be advertised at least 30
days prior to the redemption date, it was stated.—V. 157, p. 1458.

• General Railway Signal Co.—Earnings—
'

Quarter End. Mar. 31— 1943 1942 1941
Net profit after deprec.,

•

taxes, etc—— - $296,513 $159,789 $81,472
♦Earnings per share $0.82 $0.39 $0.15
♦On the 321,000 shares of common stock.—V. 157, p. 864.

1940

$115,882
$0.25

. General Shareholdings Corp.—Dividend— '
The directors have declared a dividend on the $6 cumulative con¬

vertible preferred stock (optional stock dividend series), payable on
June 1 to holders of record May 18, as follows: In common stock
at the rate of 44/l,000ths of one share of common stock for each
share of $6 preferred stock (optional stock dividend series) so held;
or at the option of the holder, in cash at the rate of $1.50 for each

„ share of $6 preferred stock (optional stock dividend series) so held.
A similar distribution was made on March 1, last. (For record of
1942 payments, see V., 157, p. 7281.—V. 157, p. 1558.

General Steel Wares, Ltd.—Participating Dividend—
The directors have declared a participating dividend of 38 cents

per share and the regular quarterly dividend of $1.75 per share- on
the lf/c cumulative preferred stock, par $100, both payable May 24 to
holders of record May 7. A participating dividend of 25 cents per
Share was paid on Feb. 20, last, which compares with one of 28 cents
on May 20, 1942, and one of 25 cents on Feb. 20, 1942.—V. 157,
p. 1081. . 1 ^

Georgia & Florida RR.—Earnings—
Period— —9 days end. April 30— —Jan. 1 to April 30—

1943 1942 1943 1942

Operating revenues.— $44,850 $41,095 $621,235 $588,615
—V. 157, p. 1742.

Giddings & Lewis Machine Tool Co.—Earnings—
. 3 Mos. End. Mar. 31— 1943 : r: 1942 1941
Shipments ' ' $5,776,949 $4,121,611 $1,199,331
Net earns, after est. Federal taxes- 336,301 227,977 164.740
♦Earnings per share— $1.12 $0.76 $0.55

♦On 300,000 shares of capital stock.—V. 157, p. 1458.

Gimbel Brothers, Inc.—Initial Common Dividend— ,

'
An Initial dividend of 15 cents per share has been declared on the

common stock, payable June 10 to holders of record May 25.—V. 157,
p. 864.

Goodyear Tire & Rubber Co., Akron, Ohio—Dividend
The directors have declared a dividend of 50 cents per share on the

common stock, no par value, payable June 15 to holders of record
May 15. A similar distribution was made on March 15, last. Payments
in 1942 were as fbllows: March 16 and June 15, 37V2 cents each; and
Sept. 15 and Dec. 15, 25 cents each.—V. 157, p. 1742.

Gosnold Mills of New Bedford—Accrued Dividend—

. The directors have declared a dividend of $3 per share on account
or&ccumulations on the 6% cumulative preferred stock, payable May 15
to holders of record May 4. A similar distribution was made on

Feb. 15, last, and on Feb. 16, Aug. 15 and Nov. 16, 194,2.—V. 157,
p. 603. .

Graniteville Co.—15-Cent Extra Dividend—
The company on May 1 paid an extra dividend of 15 cents per share

and the usual quarterly dividend of 25 cents per share on the $20 par
common stock, both to holders of record April 27. Extras disbursed
last year were as follows; May 1, 10 cents, and Aug. 1 and Nov. 2, 15
cents each.—V. 156, p. 1689.

(W. T.) Grant Co.—April Sales Show Increase of
11.86%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales $13,823,961 $12,357,861 $45,608,139 $40,227,651
—V, 157, p. 1362.

Great American Indemnity Co. (N. Y.)—16-Cent Div.
The directors have declared a dividend of 16 cents per share on the

common stock, par $2, payable June 15 to holders of record May 20.
Semi-annual distributions of 10 cents each were made on June 15,
and Dec. 15, last year, and in addition an extra of 12 cents was dis¬
bursed on Dec. 15, 1942.—V. 156, p. 1689. V.A ' •

Great Atlantic & Pacific Tea Co.—$1 Common Div.—
The directors have declared a dividend of $1 per share on the com¬

mon stock, no par value, and the usual quarterly dividend of $1.75
per share on the 1% preferred stock, par $100, both payable June 1 to
holders of record May 18. On Feb. 20, last, a distribution of $1.25
per share was made on the common stock, while during 1942 the fol¬
lowing payments were made: Feb. 20, $2, and June 1, Sept. 1 and
Dec. 1, $1 each.—V. 157, p. 898.

Great Lakes Paper Co., Ltd.—Accrued Dividends—
, The directors have declared a dividend of 25 cents per share on
account of accumulations on the $2 cumulative preference stock,
class A and class B, no par value, payable July 2 to holders of record
June 2. A similar distribution was made on April 2, last. Payments
last year were as follows: April 15, July 2 and Oct. 1, 25 cents each,
and Dec. 31, 75 cents.—V. 157, p. 1179,

Gulf States Utilities Co.—Earnings
Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues $1,130,652 $1,027,925 $12,754,280 $12,122,783
Operation 356,565 315,122 4,144,746 3,951,750
Maintenance 46,545 60,049 663,584 597,282
Depreciation 137,817 133,450 1,611,001 1,560,890
Federal income taxes— 239,057 173,425 2,212,274 1,752,114
Other taxes —. 95,949 98,278 1,118,787 r 1,113,927

Net oper. revenues— $254,719 $247,601 $3,003,887 $3,146,820
Other income, net_: Dr2,007 Z)r2,567 Dr59,124 19,947

'

Balance $252,712 $245,034 $2,944,762 $3,166,768
Interest & amortization 101,609 102,609 1,228,233 1,238,488

Balance — — $151,103 $142,425 $1,716,530 $1,928,279
Preferred dividend requirements-— " 584,967 584,968

Balance for common stock and surplus— $1,131,562 $1,343,312
—V. 157, p. 1558.

. '

Greyhound Corp.—Annual Report—
* Consolidated Income Statement for Calendar Years
A'Ax-~

, 1942 1941 A- 1940 AA:;
Bus miles operated—311,541,195 258.467,017 206,505,084
Operating revenues $121,978,858 $76,876,823 $55,647,645
Operating expenses 70,549,019 52,662,615 40,229,164
Depreciation __i 8,010,033 7,547,807 5,462,744

Net operating revenue $43,419,806 $16,666,400 $9,955,737
Other income 538,543 1,114,807 935,015

Total income _— $43,958,349 $17,781,208 $10,890,752
Interest — 400,818 351,551 217,155
Amortization of intangible property . 569,029 A'v 568,066 ' 468,131
Prov. for post-war extraord. exp 1,217,750 —_—

Other deductions — 76,077 200,748 93,444

Net income before income taxes__ $41,694,674 $16,660,842 $10,112,022
Federal income taxes.—; — t6,196,425 4,767,718 2,786,747
Federal excess profits tax 23,220,566 2,303,884 148,017
State income taxes — 738,862 341,661 228,970

. Net income — $11,538,821 $9,247,579 $6,948,288
Net income applicable to stock of

subs, consol., held by public____ 3,110,851 2,717,981 2,199,979

♦Net income applicable to stock
of Greyhound Corp.— $8,427,971 $6,529,597 $4,748,308

tAmount earned per share of com- A, •

mon stock $2.96 $2.28 , $1.70

♦Includes equity in net income ap- '
plicable to Penn. Greyhound

. V Lines, Inc., 507<? of voting stock . ^
*

which is owned by Greyhound 4 .

Corp. — — 828.052 609,828 563,083
tBased upon the average number of shares outstanding during year.

fAfter post-war credit of $2,605,104, of which $715,497 represents
post-war refund and $1,889,607 availed of through debt retirement. '

Condensed Income Statement (Company only) for Calendar Years .

1942 1941 1940

Total dividend income $4,235,658 $5,119,589 $4,274,196
Interest 75,334 67,362 57,419
Net income of Eastern Greyhound
Lines of New England 88,251 11,854 3,560

Teche Greyhound Lines — 3,556,205 —.— —

Total income $7,955,449 $5,198,805 $4,335,175
Expenses 344,661 305,762 183,409

Profit — $7,610,787 $4,893,043 $4,151,766
Other income 405 833

Total income $7,610,787 $4,893,449 $4,152,599
Interest ; 17,695 6,709 1,642
Amort, of intangible property___;— 90,088 81,632
Other expenses — 364 ——

Provision for Federal income taxes 930,400 226,400 217,000
State income taxes—— 101,000 ____—

Federal excess profit tax "1,447,700 :

Net income $5,023,542 $4,578,708 $3,933,957
♦After post-war credit of $159,000 which was availed of through debt

retirement.

Notes—(1) The above statement does not reflect corporation's equity
in the undistributed net income of the associated companies for the
respective years.

(2) Teche Lines, Inc., was liquidated and became a bus operating
division of The Greyhound Corp. as of Dec. 31, 1941.

Condensed Consolidated Balance Sheet, Dec. 31
Assets— 1942 1941

Cash —— — 10,307,565 9,669,996
U. S. Treasury tax notes 23,765,786 3,556,420
Other temporary cash investments — 799,404 233,104
Accounts and notes receivable : 7,319,241 3,910,771
Material and supplies — 3,407,742 2,987,340
Tangible property (netl_: — 35,884,162 34,025,343
Intangible property (net) — 25,641,750 26,098,672
Investments and advances — 6,052,889 4,978.375
Special funds — 969,560 928,756
Deferred charges 1,635,185 1,242,171

Total
, — 115,783,284 87,630,949

Liabilities— "T •'*'=" : '"
Notes payable (bank)_________*__—_______ ______ 400,000
Accounts payable 8,900,590 5,419,646
Accounts payable (equipment) 32,535 1,140,510
Accrued taxes ——32,390,099 8,757,733
Other accruals 1 540,202 1,021,513
Advances payable —— 467,129 507,906
Equip, and other long-term obligations —7,891,994 12,496,909
Deferred credits 227",890 277,480
Reserve for injuries and damages 2,216,459 1,817,209
Other reserves 1,612,516 433,254
Capital stock of subs, held by public, together
with related portion of surplus__ 15,849,519 14,470,938

5Vzft, preference stock__ 3,227,130 3,227,210
Common stock — 18,309,102 18,399,353
Earned surplus — 24,118,120 19,261,289

Total — 115,783,284 87,630,949

( : I f ' i I ' : X ■
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of $1 per share on the $4 cumulative preferred stock, series A, par
$100, both payable June l to holders of record May 20.
i On March 31, 1943, pursuant to an agreement of merger dated
March 8, 1943, Heyden Chemical Corp. (N. Y.) was merged with and
into Denhey Holding Corp., which thereupon changed its name to
Heyden Chemical Corp. Under the plan each share of former Heyden
common stock of $10 par value was converted into four shares of $2.50
par common stock of the surviving corporation.
The former Heyden common stockholders received dividends of 75

cents per share in each quarter of 1942 and on March 1, 1943.—
V. 157, p. 1459. -

(The) Higbee Co., Cleveland, O.—Accrued Div.—
The company on May 1 paid a dividend of $5.69 per share on account

of accumulations on the 5% preferred stock to holders of record
April 26.—V. 157, p. 993.

(Charles E.) Hires Co. (& Subs.)—Earnings—
6 Months End. March 31— 1943 1942

Net sales —_ —„ ___ $1,867,690 $1,765,561
Cost of sales, including selling, advertising and
delivery expense ,___ ——_ 1,235,923 -1,282,819

Administrative and general expense. —_ 138,257 141,667

i Operating profit $493,510 $341,075
Other income .___ T___ _. 23,313 59,628

Total income ' $516,823 $400,704
Discounts, foreign exchange adjustments, pro¬
vision for doubtful accounts, etc.— _-J-. 44,561 29,899

Federal normal and surtax (estimated)—__— 140,000 114,000
Federal excess profits tax——.:—__________ 95,700 *
State and foreign income taxes.---——— 15,200 11,350

Net • profit — —r_ $221,362 $245,454
Earnings per share — $0.53 $0.59
•No provision was made for excess profits tax because the new tax

law had not been enacted at that time.
Notes—(1) Provision for depreciation and amortization to leasehold

Improvements charged to manufacturing and other classes of expenses.
(2) The provision for Federal normal and surtax and excess profits
tax is based on estimated annual earnings.—V. 157, p. 729.

(Ilenry) Holt & Co., Inc.—45-Cent Class A Dividend—
The directors have declared a dividend of 45 cents per share on

account of accumulations on the $1.80 cumul. and partic. class A stock,
no par value, payable June l to holders of record May 21. This com¬
pares with 25 cents paid on March 5, last, $1.80 on Dec. 8, 1942, and
90 cents on Dec. 1, 1941.—V. 157, p. 604.

Houston Oil Co. of Texas—Accumulated Dividend—
The directors have declared a dividend of 75 cents per share on

account of accumulations on the 6 % cumulative preferred stock, par

$25, payable June 30 to holders of record June 12. Payments last
year were 75 cents on June 30 and $1.25 on Dec. 21. Arrearages as
at May 1, 1943, amounted to $5.25 per share.—V. 156, p. *1775.

; • Hudson Bay Mining & Smelting Co., Ltd.—$1 Dividend
■■'i The directors on May 8 declared a dividend of $1 per share (Canadian
funds) on the capital stock, payable June 28 to holders of record May
28. Similar distributions were made on June 29 and Dec, 21, last
year, and on June 27 and Dec. 17, 1941.—V, 156, p. 2039.

Hydraulic Press Mfg. Co.—10-Cent Dividend—
The company on May 10 paid a dividend of 10 cents per share on

the common stock, par $5, to holders of record May 1. This com-

jpares with 15 cents paid on Aug. 1, 1942, 10 cents on May 18, 1942,
and 15 cents each on Sept. 17 and Dec. 26, 1941.—V. 156, p. 514.

Houston Lighting & Power Co.—Common Stock Of¬
fered—Public offering of 242,664 shares (no par) com¬
mon stock of the company, one of the most important
operating units in the Electric Bond and Share System
and formerly 100% controlled subsidiary of National
Power & Light Co., was made May 12 by a countrywide
group of 69 investment banking firms headed by Smith,
Barney & Co., Lazard Freres & Co. and Blyth & Co.,
Inc. The shares were priced at $54 per share. Other
principal underwriters are: Goldman, Sachs & Co.; Har-
riman Ripley & Co., Inc.; Kidder, Peabody & Co.; Leh¬
man Brothers; Mellon Securities Corp.; Stone & Webster
and Blodget Inc.; Union Securities Corp.; Merrill Lynch,
Pierce, Fenner & Beane; Glore, Forgan & Co.; Lee Hig-
ginson Corp. and Spencer Trask & Co.
(The shares were awarded by the company May 10 on the only bid

submitted, at $51.85 a share.)
The sale of these shares will complete the distribution to the public

Of the entire 500,000 shares of Houston Lighting & Power Co. common
stock formerly owned by National Power & Light Co. These shares
represent the balance of the common stock of Houston Lighting &
Power Co. owned by National which were unexchanged under the
offer to the holders of National's $6 preferred stock, made last year.
Of the total of 500,000 shares outstanding, 257,336 shares were dis¬
tributed publicly through the operation of the exchange offer.
; The present offering marks a further step toward the dissolution
of National Power & Light Co., and with the completion of the sale
of these shares Houston Lighting & Power will cease to be either a
subsidiary or an affiliate of National Power & Light or Electric
Bond & Share Co.

, , , *

Houston Lighting & Power Co. will apply in due course for listing
of the stock on the New York Stock Exchange. Thus, the advantages
of an organized public market will be available to the new owners
of the Houston company's shares. . _•

Company, whose principal office is located at 900 Fannin St.,
Houston, Texas, was Incorporated in Texas Jan. 9, 1906, under the
name of Houston Lighting & Power Co. 1905. In 1922 the name of
the company was changed to its present name, Houston Lighting &
Power Co.
The corporate existence of the company is limited by its charter

to a term of 50 years from Jan. 9, 1906, Under the laws of Texas
the corporate existence may be extended, at any time within 10 years
prior to the expiration of the charter, for an additional period of not
to exceed 50 years upon the vote of a majority of the shares of
capital stock of the company then outstanding and upon the Secretary
of State of Texas finding that the corporation is then solvent and
its capital unimpaired. f ' ' .

Company is informed that National Power & Light Co. was a bene¬
ficial owner of 44.32% of the outstanding voting stock of the com¬

pany as of Dec. 31, 1942. Company is informed that Electric Bond
and Share Co. owned 46.56% of the outstanding voting securities of
National Power & Light Co. as of Dec. 31, 1942.
Company has been advised by National that, in accordance with

an order of the SEC entered under the Public Utility Holding Com¬
pany Act of 1935, an exchange offer contemplating the exchange of
the common stock of the company owned by National for $6 preferred
stock of National was made on Jan. 30, 1942. The total amount of
the common stock of the company so offered was 500,000 shares, of
which 257,336 shares were accepted in exchange. The exchange offer
originally was to have expired on March 31, 1942, but subsequent
orders for extension were entered by the SEC from time to time.
The last order extended the expiration date of said offer to Dec. 31,
1942, on which date the offer of exchange was terminated. In con¬
nection with such exchange offer National stated that if, upon the
termination of such exchange offer, National still held as much as 5%
of the common stock of the company, it would dispose of such hold¬
ings as promptly as should be practicable in the light of then market
and other conditions and with the best interests of its security holders
in mind. After the sale of the common stock now offered, the com¬
pany will have ceased to be either a subsidiary or an affiliate of
National or Electric Bond and Share Co.

Capitalization As of Dec. 31, 1942
Authorized Outstdg.

First mtge. bonds, 3V2% series due 1966— Unlimited $27,500,000
7% preferred stock, cum. ($100 par)_________ 30,000 shs. 30,000 shs/
$6 preferred stock, cum. (no par) 60,000 shs. *20,000 shs.:
Common stock (no par)—. — ._ 600,000 shs. 500,000 shs.
•Include 2,487 reacquired shares of $6 preferred stock held in the

company's treasury and carried as an asset on the balance sheet,
which shares were cancelled on March 16, 1943, and the authorized
and outstanding stocks were reduced by that amount.
Underwriters—The names of the several underwriters for the com¬

mon stock offered and the number of shares underwritten by them
respectively are as follows:

Smith, Barney & Co.— 15,300 Laurence M. Marks & Co. 2,500
Lazard Freres & Co.— 15,300 Mellon Securities Corp.—,. 7,500
Blyth & Co., Inc.—_ 15,300 Merrill Lynch, Pierce, ' :
A. G. Becker & Co., Inc. 2,000 Fenner & Beane_______ ; 7,500
Blair, Bonner & Co.—___ 1,000 The Milwaukee Co.—__ 1,750
Alex Brown & Sons— - 2,000 Maynard H. Murch & Co. 1,000
Burns, Fotter & Co.—__ 1,000 Neuhaus & Co—_______ 2,500
H. M. Byllesby and Co., W. H. Newbold's Son &
Inc. —— 1,750 Co. 1.000

Central Republic Co. (Inc.) 2,000 Newhard, Cook & Co.— 1,000
B. V. Christie & Co 2,500 Paine, Webber, Jackson
Curtiss, House & Co.___ 1,000 Curtis _______—______ 5.000
J. Dain & Co.;——— 1,000 Piper, Jaffray & Hop-
Dallas Union Trust Co— 2,500 wood __—____. —V 1.000
Dewar, Robertson & Pan- : Rauscher, Pierce & Co;,
coast ___—________ 2,500 Inc. 2,500

Eastman, Dillon & Co.— 5,000 Riter & Co.___—______ 2,500
Estabrook & Co.— 3,750 E. H. Rollins & Sons Inc. 3.750
Fahey, Clark & Co.______ 1,000 Geo. V. Rotan & Co._____ 2.500
Farwell, Chapman & Co. 1,000 L. F. Rothschild & Co.— 1,750
The First Cleveland Corp. 1,000 Russ & Co— 2,500
First of Mich. Corp — 1,000 Schwabacher & Co.— 1,750
Glore, Forgan & Co— • 6,000 Shields & Co ________ 3,750
Goldman, Sachs & Co— 7,500 Smith, Moore & Co 1,000
Granbery, Marache & Lord 1,264 Stix & Co ____. 1,000
Hallgarten & Co—_______ 2,500 Stone & Webster and
Harriman Ripley & Co., Blodget, Inc. _— 7,500
Inc. — _ 7,500 Stroud & Co., Inc.— 1,000

Hayden, Miller & Co— 1,750 Lowry Sweeney, Inc 1,000
Hornblower & Weeks.— 5,000 Spencer Trask & Co 6,000
W. E. Hutton & Co._ 3,750 Union Securities Corp.— 7,500
The Illinois Co. of Chicago 1,000 G. H. Walker & Co——_ 2,500
Janney & Co._ — 2,500 Whitaker & Co. 1,000
Kalman & Co., Inc.—— 1,000 Chas. B. White & Co..— 1,000
Kebbon, McCormick & Co. 1,750 White, Weld & Co 3,750
Kidder, Peabody & Co.__ 7,500 Whiting, Weeks & Stubbs,
Ladenburg, Thalmann & Co. 5,000 Inc. — 1,750
Lee Higginson Corp.—_ 6,000 The Wisconsin Co.__ 3,750
Lehman Brothers _____— 7,500 Dean Witter & Co — 5,000
McDonald-Coolidge & Co. 1,750

Income Account, 12 Months Ended Dec. 31
1942 1941 1940

Operating revenues—electric—— $16,483,838 $14,318,630 $13,007,100
Operating expenses.—; __ 6,637,624 5,987,230 5,282,260
Amort., deprec., renewals and re¬
placements reserve appropriations 1,300,000 1,285,520 1,460,318

Taxes—other than income——1,256,132 1,193,059 1,145,188
Federal income taxes. 1,248,275 1,159,669 904,430
Federal excess profits taxes •2,052,534 645,745 175,910

- Net operating revenues- $4,047,408 $4,038,994
Other income — 9,435 . 17,760

// Gross income $4,056,843 $4,056,754
Income deductions _ 1,150,879 1,134,564 1,129,068

Net income $2,922,279 $2,927,686
7% preferred dividends 210,000 210,000 210,000
6% preferred dividends——— 105,078 105,078 105,078
Common dividends— — 1,800,000 1,800,000

•After deduction of debt retirement credit amounting to $200,000
and post-war refund amounting to $28,059.

Balance Sheet, Dec. 31, 1942

Assets—Electric plant (including intangibles), $61,311,112; Invest¬
ments, $30,559; cash in banks—on demand, $864,477; special deposits
(interest and redemption), $4,852; working funds, $42,355; temporary
cash investments, $500,250; notes receivable—customers, $5,157; ac¬
counts receivable, $1,143,748; materials and supplies, $723,669; pre¬
payments, $38,720; unamortized debt discount and expense, $1,975,791;
other deferred debits, $212,583; reacquired capital stock (2,487 shares
$6 preferred), $251,187; consignments (contra), $11,942; total, $67,-
116,400.
Liabilities—7% preferred stock ($100 par), $3,000,000; $6 preferred

stock (20,000 shares, no par), $2,020,000; common stock (500,000
shares, no par), $10,000,000; first mortgage bonds, 3V2% series due
1966, $27,500,000; accounts payable, $756,243; dividends declared,
$150,000; matured long-term debt and interest, $4,852; customers'
deposits, $680,055; tax accrued, $3,912,286; interest accrued, $112,656;
preferred dividends accrued, $52,513; accrued liability to municipalities
under profit-sharing agreement, $202,263; other current and accrued
liabilities, $4,588; deferred credits, $534,281; reserve for amortization,
depreciation, renewals and replacements, $13,855,182; reserve for un¬
collectible accounts, $48,651; reserve for inventory adjustment, $37,987;
reserve for injuries and damages, $50,000; other reserves, $31,250;
contributions in aid of construction, $143,870; consignments (contra),

$11,942; earned surplus, $4,007,781; total, $67,116,400.—V. 157, p. 1743.

Illinois Bell Telephone Co.—Earnings-
Period End. Mar. 31— 1943—Month—1942 1943—3 Mos.—1942

Operating revenues ___ $9,941,822 $9,109,842 $28,873,173 $26,983,58$
Uncollectible oper. rev._ 15,105 25,020 45,216 75,306
Operating expenses — 6,873,520 6,404,260 20,001,642 19,002,999

Net oper. revenues $3,053,197 $2,680,562 $8,826,315
Operating taxes — 1,888,963 1.670,508 5,257,605

Net operating income $1,164,234 $1,010,054 $3,568,710
Net income i —— 858,368 821,409 2,771,764
—V. 157, p. 1459.

Interchemical Corp.—Earnings—
(And wholly owned subsidiary companies)

$7,905,283
4,911,455

$2,993,828
2,386,618

Quarter End. Mar. 31— 1943 1942 1941 1940

Sales after allowances
and discount — $7,179,838 $8,237,576 $7,056,897 $5,674,707

Cost, expenses and depr. 6,639,902 7,415,939 6,579,985 5,381,654

Operating profit- $539,936 $821,636 $476,912 $293,053
Other income (net)—- 26,041 28,868 21,390 Drl,447

Profit ^ $565,977 $850,505 $498,302 $291,606
Federal taxes — 1325,000 440,000 152,000 63,400
•Special provision 150,000 50,000

Net profit——— $240,977 $260,505 $296,302 $228,206
Shares common stock— 290,320 290,320 290,320 290,320
Earnings per share.—_ $0.49 $0.56 $0.68 $0.45
•For anticipated increases in Federal income and excess profits taxes,

tlncludes Federal income taxes of $145,000, and Federal excess profits
taxes (after deducting $20,000 post-war refund) of $180,000. >.

Note—For the 3 months ended March 31, 1943, dividends on the
preferred stock totaled $97,731, while dividends on the common stock
amounted to $116,128.

Consolidated Balance Sheet, March 31, 1943

Assets—Cash, $3,183,247; accounts and notes receivable (less reserve
of. $226,127), $2,680,939; inventories, $5,302,392; investments in £)nd
advances to associated companies, $655,994; miscellaneous investments,
$152,362; due from officers and employees, $25,006; post-war refund
of Federal excess profits taxes, $51,700; inventory relating to manu¬
facture of printing machinery, $123,654; assets in Shanghai, Hongkong
and Manila (less reserve of $214,175)/'$1; land, buildings, machinery
and equipment, etc (less reserves for depreciation of $5,159,481), $5-
861,922; Intangible assets, $162,501; maintenance supplies/etc., $360,-

739; unamortized debenture expense, $39,038; unexpired insurance
premiums, prepaid taxes, etc., $234,972; total, $18,834,467. v

. Liabilities—Accounts payable (trade), $943,068; accrued interest
payable, $5,104; customers' deposits, $30,610; accrued payrolls and com¬
missions, $209,216; accrued taxes, $175,942; other current liabilities,
$386,672; reserve for Federal incon?e and excess profits taxes (iess
$1,000,000 U. S. Treasury tax notes, series C), $362,222; sinking fund
requirements In respect of 3Va% sinking fund debenture, $200,000;

. 3>/2% sinking fund debenture due Sept. 1, 1949 (less amount due
within one year under sinking fund requirements of $200,000), $1,-
550,000; contract obligations payable In the years 1944 to 1948, $50,000;
reserve for retirement of preferred shares, $50,000; contingency re-'
serves, $649,597; 6% cumulative preferred stock (par $100), $6,515,400;/
common shares (290,320 no par shares), $2,903,200; capital surplus,
$1,504,216; earned surplus, $3,299,218; total, $18,834,467.—V. 157,
p. 1180.

:v/-; ■ ^ /; v. ;/-;:,;/// .

International Bronze Powders, Ltd.—Reduces Capital—
A by-law approving a reduction in paid-up capital from $325,000

v to $108,037 was adopted at a special meeting of shareholders on
April 27, according to a Montreal news dispatch.—V. 144, p. 3675.' , ,

International Nickel Co. of Canada, Ltd. (& Subs.)—
Earnings— * - . - ; -

Quarter End. Mar. 31— '■ 1943 1942 1941''
Operating profit — $18,296,993 $18,499,995 $18,274,104
Other income

— 199,855 253,120 177,358

Total income $18,496,848 $18,753,115 $18,451,462
Deprec., amort, and depletion——J 3,175,454 $3,238,671 2,039,424
Retirement system • —_____ 800,634 673,778 546,753
Contingencies, Insurance, etc—277,857 26,157 467J.03

Profit before taxes—__________ $14,242,903 $14,814,509 $15,398,182
Prov. for inc. and-franch, taxes— 6,167,665 6,742,543 6,158,473

Net profit ______ $8,075,238 $8,071,966 $9,239,709
Earned surplus beginning of period 81,225,508 79,013,916 75,747,752

Total surplus $89,300,746 $87,085,882 $84,987,461
Preferred dividends ______ 483.475 483,475 483,475
Common dividends —— 7,289,084 7,289,084 7,289,084

Earned surplus end of period—— $81,528,187 $79,313,323 $77,214,902
Exch. adj. in consol. in suspense— 2,461,542 2,461,542 2,461,542

Balance $79,066,645 $76,851,781 $74,753,360
Earnings per common share $0.52 $0.52 $0.60
tlncludes provision for special amortization of war-time expansion

program expenditures.

Consolidated Balance Sheet, March 81

. ■ 1943 1942
Assets— $ $ ./. /,

Property (net) __________——______ •_ 154,087,585 157,244,198
- Investments _____——___—— 628,533 615,568
Securities held against retire, system reserve— 18,790,373 18,957,606
Inventories -----——— — 40,348,302 36,033,192
Accounts and notes receivable (less reserves)— 16,107,379 15 502 144
Government securities ——— 4,281,963 14,124!574
Time deposits, Canadian treasury bills, etc. 32,833,903 32,936 871
Cash _—^ — —_ 25,877,723 25,390,766
Insurance and prepaid items—387 756 320 301
Refundable portion of excess profits taxes (est.) 600,000 -

Total ——— 293,943,517 301,125,220
Liabilities—

7% preferred stock-— ——L 27,627,825 27,627,825
Common stock (no par) —_ 60,766,771 - 60,766,771
Accounts payable and payrolls— 8,142,272 8 514 420
Income and franchise taxes — 19,822,393 31,917',463
Preferred dividends payable.— 483 475 483 475
Retirement system reserve—_—— 18,819,659 1$,009!580
Reserves— v

Contingent, Insurance, etc.—__________ 11,884,069 8,623,497
Property expenditures in Finland——— 6,723,908 6,723 908

Capital surplus —60,600,500 60,606,500
Earned surplus .— —_ 81,528,187' 79,313,323
Exchange adj. In consol. in suspense Z)r2,461,542 Dr2,461,542

Total —
— 293,943,517 301,125,220

Note—Net working capital on March 31, 1943, amounted to $91,001,-
130, against $83,072,189 on March 31, 1942.—V. 157, p. 1650.

International Minerals & Chemical Corp.—Warrants
Offered—Hornblower & Weeks and Hallgarten & Co.
on May 13 offered, at $10 per warrant, 150,000 stock
purchase warrants for purchase of common stock of
the corporation. The warrants entitle the holders to pur¬
chase a like number of common shares at $8,125 per
share at any time until Feb. 1, 1947.
Corporation will not receive any of the proceeds of the stock pur¬

chase warrants now offered but will receive $8,125 per share for each
share of common stock, if any, sold through exercise of stock pur¬
chase warrants. If all of the 184,861 V2 outstanding stock purchase

, warrants are exercised, proceeds received by the company will aggre¬
gate $1,501,999, which when received will be added to the working
capital of the company and used for its general corporate purposes.
Stock Purchase Warrants—On Jan. 13, 1943, the company issued

stock purchase warrants in bearer form calling for 184,861 V2 shares
of the common stock of the company. Stock purchase warrants calling
for 150,000 shares of the common stock of the company are now
offered. The balance of 34,861 V2 stock purchase warrants, which are
owned by First York Corp., are not being offered at this time. The
warrants are exercisable from Jan. 13, 1943, at a price of 8.12 >/2 per-
share, and expire Feb. 1, 1947. The warrants were issued under and
subject to the terms and provisions set forth in article 6 of an in¬
denture dated as of Feb. 1, 1942, between the company and Chemical
Bank & Trust Co., as trustee, which contains, among other things,
certain provisions designed to preserve the relative purchase price knd
relative number of shares issuable upon exercise of the warrants in
the event of the sale by the company of additional shares of Its
common stock at less than the initial purchase price, i.e. $8.12V2 per-
share, or upon reclassification of shares, merger, consolidation or
other readjustment of the capital structure. The holders of the war¬
rants are entitled to subscribe for shares of common stock of the
company in the event of the issuance, under certain circumstances,
of additional common stock, upon certain terms. ^ oo

. The stock purchase warrants were issued by the company on Jan. 13;
1943, to First York Corp. upon the redemption and retirement of
$1,502,000 3y2% convertible debentures, due Feb. 1, 1947 (subordi¬
nated) of the company. /:■ ■

The consideration for the issuance of such $1,502,000 3'/2% con¬
vertible debentures, due Feb. 1, 1947 (subordinated) and related stock
purchase warrants consisted of the purchase in Feb., 1942, by First
York Corp., pursuant to its agreement with the company dated Nov,
12, 1941, as modified by agreement dated Nov. 25, 1941, for cash, at
the principal amount thereof, of $1,502,000 5-year 4%% convertible
debentures (subordinated) of Union Potash & Chemical Co., a former
subsidiary of the company, which were surrendered on April 17, 1942,
in exchange for a like principal amount of 3% % convertible deben¬
tures of the company upon the consummation of the merger of Union
Potash & Chemical Co. with and into the company. 1
The $1,502,000 received by Union Potash & Chemical Co., upon the

sale of its 5-year 4V2% convertible debentures, was devoted to the
purchase by Union Potash & Chemical Co. of 231,080 shares of its
common stock as ar-step preliminary to the merger of Union Potash
& Chemical Co. with and into the company.
Stock purchase warrants representing the right to purchase in the

aggregate 25,000 shares of common stock of the company are presently
severally owned by Hornblower & Weeks and Hallgarten & Co. and
are to be publicly offered by them respectively, as principals. Addi¬
tional stock purchase warrants representing the right to purchase-in
the aggregate 125,000 shares of common stock of the company are
also to be publicly offered by Hornblower & Weeks and Hallgarten &
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Co., respectively, who have the several right to purchase such addi¬
tional stock purchase warrants from First York Corp.

Company —Was organized June 14, 1909. On Dec. 1, 1941,
name of company was changed from International Agricultural Corp.
to the present title. On April 6, 1942, Union Potash & Chemical Co.,
a former subsidiary, merged with and into the company.
1

Since 1909, the company has been engaged, directly or through
subsidiai*i£s, in the mining and sale of phosphate rock and preparation
and sale of complete or mixed fertilizers. In 1936 the company par¬
ticipated in the development of a potash mine, which began production
in October, 1940, and which enterprise was acquired by the company
in connection with the merger with Union Potash & Chemical Co. in
1942. Recently the scope of the business has been widened further
by entry into the production of potash chemicals, of a vegetable protein
derivative used in the food industry, of defluorinated phosphate cattle
feed material, and of epsom salt and silica gel.

Capitalization as at Feb. 28, 1943
~

Authorized Outstanding-
Serial debentures . $7,500,000 $$7,500,000
4% cumulative pfd. stock (par $100) 100,000 shs. *98,730 shs.
Common stock (par $1) —_ —_ 800,000 shs. $467,278,994 shs.

1 *Excluding 1,270 shares held in the company's treasury. tExcluding
189,534 shares held in the company's treasury of which 184,861 Vh
shares are reserved for delivery upon exercise of the stock purchase
warrants issued on Jan. 13, 1943. $Of the serial debentures, the aggre¬
gate of $3,000,000 principal amount due on or before July 1, 1947
bear interest at the rate of 2>/2% and the remaining $4,500,000 prin¬
cipal amount at the rate of 4% per annum.

Sales and Earnings for Stated Periods
8 Mos. End. Years Ended June 30
Feb. 28,'43 1942 1941 \ 1940

Net sales $10,697,164 $18,122,890 $15,071,643 $12,328,406
Net operating profit 1,708,348 3,519,765 1,336,563 809,426
Other income — 28,558 157,013 127,871 94,741

Jewel Tea Co., Inc.—April Sales Down 2.69%—
Period. End. Apr. 24— 1943—4 Wks,—1942 • 1943—16 Wks.

Total income _____

Inter, and other deduct.

Deplet., depr. & amort.
Provision for Fed. and

State income taxes-

$1,736,906 $3,676,778 $1,464,434 $904,167
171,027 261,210 196,739 193,495
657,607 826,949 729,548 696,199

*517,862 633,484 32,291

Net profit before ex¬

traordinary items *$390,410 $1,955,135 $505,856 $14,473

"•Approximately $125,000 Federal income tax on net extraordinary
profits has been included but the corresponding extraordinary profits
have been excluded from the tabulation.—V. 157, p. 1460.

International Paper Co.—Changes in Personnel—
The board of directors at a meeting held May 12 created a new

executive office, "Chairman of the Corporation." A =,.■ i-"
R. J. Cullen, President of the company and its predecessors for

the past seven years, was elected to this office and will have general
charge of the business and will formulate the plans and policies of
the company.
• John H. Hinman, Vice-President of the company and its predecessors
for the past 15 years, was elected President. He will be the general
executive and administrative officer of the company. Mr. Hinman,
who has been with the company for over 30 years, has been President
of Canadian International Paper Co. since December, 1938.

• Mr. Cullen stated that because of the tremendous increase in the
details of conducting the business of the company the delegation of
Some of his executive duties was desirable.
Harrison R. Weaver, who has been Vice-President of the company

and its predecessors for the past seven years and Treasurer for the
past 12 years, was elected First Vice-President and Treasurer.
All other officers were reelected.

Winthrop W. Aldrich, Chairman of the Chase National Bank, was
elected a director to succeed the late Gordon Auchincloss, and Calvin
A. Agar was elected a director to succeed Erling Riis, resigned.—V. 157,
p. 1743.

International Products fcorp.—25-Cent Distribution—
'

A dividend of 25 cents per share has been declared on the common
stock, no par value, payable June 1 to holders of record May 14. This
compares with 50 cents paid on Dec. 15„ last, and 25 cents on June
1, 1942.—V. 156, p. 1690.

Interstate Department Stores, Inc.—April Sales Up
22%-— • ■ • ■^
Period End. April 30— 1943—Month—1942 1943—3 Mos.—1942

Sales _ : $3,661,281 $3,001,204 $9,823,910 $7,927,722
—V. 157, p. 1460.

Intertype Corp.—Earnings—
3 Mos. End. Mar. 31— 1943 1942 1941

♦Gross profits —— $348,456 $481,933 $442,553
Belling and gen. admin, expenses— 151,234 211,809 241,580

Profit ______ —_ —$197,222 $270,124 $200,973
Other income (net) ______ — > 13,943 17,055 $46,938

Total income $211,165 $287,179 $247,910
Provision for taxes . 134,000 150,000 75,000
Reserve for contingencies———15,000 35,000 50,000

'

Net earnings — $62,165 $102,179 $122,910
Earnings per common share $0.28 $0.46 $0.55

♦After provision for depreciation of $32,006 in 1943, $28,807 in 1942
and $21,503 in 1941. flncludes non-recurring income (from a partial
recovery of investment in German subsidiary previously written down
to $1) in the amount of $29,958.
Note—The 1943, 1942 and 1941 net earnings do not include any

profit or loss relating to investment in and advance to Intertype, Ltd.,
British subsidiary.-

25-Cent Distribution—
The directors on May 11 declared a dividend of 25 cents per share

on the common stock, no par value, payable June 15 to holders of
record June 1. A similar distribution was made on March 10, last.
Payments in 1942 were as. follows: Feb. 16 and June 15, 25 cents
each; and Dec. 15, 50 cents.—V. 157, p. 604,

Iowa Southern Utilities Co. of Delaware—Earnings—
. Period End. Dec. 31—
Gross oper. earnings—
©per. exp. & mainten.
State & Fed. inc. taxes

Other taxes _____

Provision, for retirem'ts

Net oper. earnings—
Other income

.* Total net earnings—
Interest on mtge. bonds
Int. on oth. fund, debt

Amort. & other deduct.

1942—Month—1941 1942—12 Mos.—1941

$405,856 $406,179 $4,604,883 $4,592,158
195,677 178,946 2,029,676 1,965,378
42,150 18,950 370,175 289,875
26,605 64,026 549,117 556,974
40,000 40,000 480,000 480,000

$101,424 $104,258 $1,175,915 $1,299,931
3,431 3,892 37,847 37,855

$104,855 $108,150 $1,213,762 $1,337,786
33,333 43,308 414,962 519,700
16,763 12,500 208,104 150,000
11,059 7,654 161,231 134,600

Net income
-V, 157, p, 164,

$43,699 $44,688 $429,465 $533,485

Italo-Argentine Electric Co.—Interim Dividend—
The company on May 6 paid an interim dividend of 83 cents per

share on the American shares to holders of record April 26, This
compares with 81.27 cents paid on Nov. 10, 1942, and 76.9 cents on
April 30, 1942.—V. 156, p. 1865.

(W. B.) Jarvis Co.—30-Cent Distribution—
A dividend of 30 cents per share has been declared on the common

stock, par $1, payable June 17 to holders of record May 27. A similar
distribution was made on Feb. 26, last, and on Oct. 26, 1942, as com¬
pared with 37 y2 cents each on March 14, June 12 and Oct. 1, ,1941.
—V. 157, p. 1181.

Sales $3,880,840
—V. 157, p. 1460..

1942

$3,988,113 $16,661,687 $15,774,713

Jones & Lamson Machine Co.—Special Dividend—
The directors have declared a special dividend of 30 cents per share

in addition to the usual quarterly dividend of 20 cents per share on
the common stock, par $20, both payable June 10 to holders of record
June 5. Like amounts were disbursed on March 10, last, and in each
quarter during 1942.—V. 157, p. 899. , , , -:

Kansas City Power & Light Co.—Earnings—
12 Months Ended March 31— 1943

Operating revenues $19,753,590
Operation __________ 7,400,170
Maintenance 944,245
Depreciation __ 2,187,496
State, local and misc. Fed. taxes_______ 1,772,576
State income taxes____. 84,470
Fed. income and excess profits taxes__ 2,819,486

1942

$18,851,616
6,934,822
873,317

2,203,165
1,728,956

84,302
2,175,206

> Net earnings from operations—_________ $4,545,i46 $4,851,848
Other income (net)_ Dr34,244 Z)r12,768

Total net earnings—.—J------- $4,510,902
Interest on long-term .debt-—— 1,425,000
Amort, of debt discount, expense; etc.——216,609
Amort, of net premiums on outstdg. bond issue Crll4,130
General interest (net)________ : 12,979
Miscellaneous deductions ____ 80,826

$4,839,079
1,425,000
216,609

Crll4,130
11,600
66,143

Net income ______ ;_

-V. 157, p. 994.

Kansas City Public Service Co.—Earnings-

$2,889,617 $3,233,857

Period Ended March 31-

Ry. passenger revenue.
Motor bus pass, rev

Trolley bus pass. rev.__
All other revenue——

1943—Month—1942

$535,414 $363,729
286,395 195,672
157,618 109,329
14,448 , 10,721

1943—3 Mos.—1942

$1,541,203 $1,021,258
825,951 537,538
449,219 305,075
42,231 32,234

Total revenue

Operating costs
$993,875
580,211

$679,450
475,838

$2,858,604
1,608,814

$1,896,105
1,398,287

Balance after operat¬
ing costs —

Taxes (general)--
Taxes (social security)-
Fixed charges
Depreciation

$413,664
32,965
8,074
16,923
73,948

$203,612
18,575
6,205

;; 24,819
66,764

$1,249,790
97,643
21,797
50,923
220,057

$497,818
55,725
18,456
72,492
198,902

Balance —

Reserve for income taxes

and employees parti¬
cipation —

$281,754

145,000

• $87,250 $859,370

442,000

$152,243

Net incoipe _ _ $136,754 $87,250 $417,370 $152,243
-V. 157. p. 1559.

Kansas Power Co

Period Ended Mar. 31—

Operating revenues-

Operating expenses—.
Taxes, other than Fed.
inc. and exc. profits-

Federal income taxes—

—Earnings— .

1943—3 Mos.—1942 1943—12 Mos.—1942
$463,151 $440,523 $1,867,299 $1,861,387
263,551 261,236 1,114,181 1,070,324

Net operating income
Other income

Gross income—
Int. on long-term debt-
Amortiz. of debt disct.
and expense——

General interest

Other income deduct—

45,521
32,530

46,419
23,001

177,682
111,230

188,849
108,833

$121,549
421

$109,869
91

$464,205
580

$493,382
225

$121,970
. ; 50,135

$109,959
52,247

$464,786
205,824

$493,607
213,029

608

348

670

722 *

245

2,727
2,788
477

2,757
3,090
477

Net income

Preferred stock divs—
$70,197
29,885

$56,075
29,544

$252,969
119,540

$274,254
119,199

Balance ——.

-V. 156, p. 1052.
$40,312 $26,531 $133,429 $155,054

(Julius) Kayser & Co. (& Affil. Cos.)—Earnings—
Quarter Ended March 31— 1943 1942 1941

Income from operations—.— $496,829 $575,124 $248,359
Interest — — —— 1 1,044 3,525
Depreciation— 71,493 73,401 61,285
Prov. for Fed. and Dominion taxes *247,888 *228,098 59,935

Net income —— $177,439 $272,581 $123,614
Earnings per common share— $0.48 $0.71 $0.32

including $112,900 for excess profits tax; none required for 1942.
Note—The above figures do not include the earnings ot Julius Kayser

(Australia) Pty. Ltd. or Kayser-Bondor, Ltd., of England.—V. 157,
p. 475. .

Kelsey-IIayes Wheel Co.—Dividends—
The directors have declared a dividend of 37(4 cents per share on

the class B stock, par $1, and the usual quarterly dividend of 37 Va
cents per share on the class A stock, par $1, both payable July 1 to
holders of record June 18. Similar payments were made on Jan. 1
and April 1, last.
Distributions of 37 cents per share were also made on the class B

stock on July 1 and Dec. 10, 1942, as against an initial of $1.50 on
Dec. 21, 1936.*—V. 157, p. 1181. ■ .

Key West Electric Co.—Earnings— .

Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues — $31,922 $29,064 $371,166 $334,807
Operation 9,500 7,622 122.500 88,268
Maintenance 2,478 1,788 19,448 19,919
Depreciation — 3,276 3,277 39,321 39,188
Federal income taxes— 5,792 4,936 63,384 46,173
Other taxes — 3,502 3,616 41,632 42,686

Net .oper. revenues- $7,375 $7,825 $84,881 $98,574
Other income, net Dr94 Dr254 Dr427 4,854

Balance $7,282 $7,570 $84,454 $103,428
Interest and amortiz 2,602 2,626 22,757 23,564

Balance $4,680 $4,944
Preferred dividend requirements,—

Balance — ——

—V. 157, p. 1559.

$61,698
24,374

$79,863
24,374

$37,324 $55,489

Knight Screw Products Co., Detroit—-Stock Dividend
,A 10% stock dividend has been declared on the common stock, par

$1, payable June 5 to holders of record May 20. An initial cash
distribution of .5 cents per share was made on March 24, 1942.—
V. 143, p. 1235. - - ,

Kobacker Stores, Inc.—25-Cent Distribution—
A dividend of 25 cents per share was declared May 8 on the common

stock, no par value, payable June 11 to holders of record May 29. Like
amounts were paid on March 10, last, and on March 12, Oct. 30 and
Dec. 28, 1942.—V. 157, p. 730.

: Kress (S. II.) & Co.—April Sales Show Rise of 15.9%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales — $10,012,578 $8,640,182 $?6,459,064 $31,619,492
—V. 157, p. 1460. ' •

Kimberly-Clark Corp.—Earnings— 1
Quarter End. Mar. 31— 1943 1942 1941

Net sales — $10,974,390 $10,660,413 $7,708,944
Costs and expenses, 9,795,487 9,008,659 7,101,859

Operating profit — $1,178,903 $1,651,754 $607,085,
Other income — 52,981 195,431- 205,823
Profit of wholly-owned subsidiary- 25,000 , 1,750 • —_—.*
North Star Timber Co. (60% of :: V
loss) Dr6',000 ^

Total income — $1,250,884 $1,848,935 $812,908
Interest . ———— ——_ 100,312 V - 83,438 ,88,750
Federal income taxes——— —__ 665,000 1,060,000 •* 244,500
Provision for contingencies-—__— 1 150,000 • _—„

Net profit —— $485,572 $555,497 $479,658
Preferred dividends 149,445 149,445 > 149,445

Surplus for common stock— a_ $336,127 $406,052 $330,213
Earns, per sh. on 488,173 shs. com. $0.69 ; $0.83 . $0.68"
Provision for Federal taxes in the first quarter of 1943 were based

on Revenue Act of 1942. The statement does not include estimated
profit or loss for ordnance production for first quartrer of 1943, thii
being treated on a deferred basis for the time being, the report states.
Net profit for the 12 months ended March 31, 1943, was $2,115,517

equal to $3.11 a share on common, comparing with $2,980,009 or $4.88
a common share for the 12 months ended March-31, 1942.—V. 156, p.
1865. ■ : ;r:,7 :•^' '

Kresge (S. S.) Co.—April Sales Up 11.3%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales — $17,195,832 $15,451,864 $59,307,852 $54,747,050
The comprny had 661 stores in operation in the United States and

62 in Canada at the close of April, as compared with 672 stores in
the U. S. and 62 stores in Canada a year ago.—V. 157, p.: 1460.

{ Kroger Grocery & Baking Co.—April Sales Up 9.7%—
Period End. April 24— 1943—4 Wks.—1942 1943—16 Wks.—1942 ■

$ § '/•■■ r. § ■ £
Sales —— 31,132,486 28,374,518 130,015,139 108,455,650
—V. 157, p. 1460.

La Salle Wines & Champagne, Inc.—10-Cent Div.—
A dividend of 10 cents per share has been declared on the common

stock, par $2, payable May 20 to holders of record May 10. This com¬
pares with five cents paid on Feb. 20, last. Payments in 1942 were as
follows: Feb. 20, five cents; May 20, 15 cents, and Aug. 20 and
Nov. 20, five cents each.—V. 156, p. 1504.

Laclede Gas Light Co.—Earnings—
12 Months Ended March 31— 1943 1942

Operating revenue___________ .___ % $8,033,036 $7,339,465.
Operating expenses 3,023,176 2,600,130
Maintenance

r___ 300,829 304,20$
Provision for retirements—————— 535,344 1 528,825
State, local and misc. Federal taxes— _ 809,849 888,481
City of St. Louis gross receipts license tax— 398,902 363,754
Provision for Federal income tax—i 513,900 293,500
Provision for State income tax__„___________ 21,700 16,800

Operating income — $2,429,337 $2,343,767
Non-operating income (net) 440,781 440,930'

Gross income $2,870,118 $2,784,697
Interest on funded debt_—— 1,902,447 1,945,000
Amortization of debt discount and expense— 118,700 >: 145,413
Taxes on bonds and interest :—— 19,870 15,437
Interest on consumers' deposits, etc • 5,306 5 5,936
Interest charged to construction (Cr) 9,129 12,371
Miscellaneous deductions 19,280 19,706

Net income — $813,645 $665,575
• Note—No provision for excess profits tax.—V. 157, p. 1560.

Lane Bryant Inc.—April Sales Increase 25.9%—
< Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942 •

Sales — $2,537,019 $2,014,540 $9,961,362 $7,503,959
—V. 157, p. 1651.

Lane-Wells Co.—25-Cent Dividend—
■ A dividend of 25 cents per, share has been declared on the common
stock, par $1, payable June l5: to holders of record May 26. A similar
distribution was made on March 15, last. Payments in 1942 were as
follows: March 16, 25 cents; June 15 and Sept. 15, 15 cents each*
and Dec. 15, 25 ceiits.—V. 157, p. 554.

Lerner Stores Corp.—April Sales Rise 37.7%— v

'•Period End. Apr. 30— 1943—Month—1942 1943—3 Mos.—1942'
Sales $7,119,884 $5,169,738 $18,428,151 $13,337,400
—V. 157, p. 1461.

| Libby, McNeill & Libby (& Subs.)—Annual Report—
(Including Domestic and Canadian Subsidiaries)

Years Ended—
, Feb. 27,'43 Feb. 28,'42 Mar. 1,*41

Net sales 121,754,559 104,574,572 62,901,601
Cost of goods sold——102,043,713 84,394,921 51,414,100
Selling, gen. and admin. exps.______ 7,579,120 8,537,336 7,361,355
Prov. for doubtful accounts—— 22,055 i
Prov, for pensions ——273,000 273,000 273,000

Operating profit — 11,836,671 11,369,314 3,853,146
Dividends and interest received-.-— 73,910 76,499 53,640
Miscellaneous income———_ 28,387 32,817 21,560

— : ——

r1"
Total income 11,938,967 11,478,631 3,928,346

Interest on funded debt—_____— 383,670 417,946 429,449
Amort of debt disct. and exp.—— 60,500 33,698 35,472
Other interest —— 13,333 20,506 65,483
Premium on bonds retired.——— 50,966
Loss on disposal of fxd. prop, (net) v 76,872 208,653 ■ 9,092
Foreign invests, and receivables
written off _ 399.369 —

Miscellaneous charges 19,820 43,563 40,331
Fed. normal and excess prof, taxes t7,340,741 6,096,638 711,118
Canadian and Other taxes — 223,035 382,973 221,165

■_ L

Net income — 3,770,029 3,875,286 ' 2,416,235
Earnings of foreign subs, not con-
solidated *: _——— — * 244,612

Appropriation to res. for conting._ 500,000 500,000 1

Net inc. transferred to surplus— 3,270,029 3,375,286 2,660,847
Earnings per share—i. .*—.i."--- $0.90 $0.93 $0.73
♦After providing depreciation of $1,108,551 in 1943, $1,113,312 in

1942 and $1,128,240 in 1941.
tFederal excess profits tax amounted to $5,186,008 after deductions

of credit foi: debt retirement, $367,000, and post-war refund, $209,223.
Consolidated Balance Sheet, Feb. 27, 1943

'

Assets—Cash, $7,931,056; U. S. Treasury certificates of indebted¬
ness, $4,005,237; Dominion of Canada bonds, $274,871; accounts receiv¬

able, $13,095,951; inventories, $14,102,726; other current assets, $1,890,-
.396; growing crops (less $638,235 applicable to 1943 packs), $482,816';
investment in English subsidiary, $1,173,259; other security invest¬
ments, $94,182; land, buildings, machinery, equipment, ships, etd.
(less reserves for depreciation of $16,680,689), $16,270,967; post-war
refund of excess profits tax, $353,966; cash held by bond trustee,
$86,180; prepaid expenses and deferred charges, $433,317; total, $60.-
194,922. ' • ,

Liabilities—Accounts payable, $2,591,574; payrolls aterued, $497,887;
accrued interest, $56,454; accrued Federal income and excess profits
tax (less U. S. treasury tax notes of $4,000,000), $5-765,053; other
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.taxes, $731,118; other accrued liabilities, $395,233; sinking fund pay¬
ment due March 1, 1944, $330,000; funded debt, $8,491,000; reserves,
$3,349,063; common stock (par $7), $25,395,895; paid-in surplus,
$6,081,966; earned surplus, $6,509,679; total, $60,194,922.—V. 156,
p. 2040. . ; .y ■;

-

Lily-Tulip Cup Corp.—Sales Higher—
t , Sales volume of this corporation for the first quarrter of this year

was ahead of that for the corresponding 1942 period, Henry Nias,
President, stated at the annual meeting of stockholders. He said that
profits for the first three months, unless taxes are increased, would
almost certainly show a slight gain over the 1942 period.—V. 156,
p. 1053.

Long-Bell Lumber Co.—Redemption of Pfd. Stock—
, The company has called for redemption as of July 1, 1943, all of the
outstanding $5 preferred stock at 105 and dividends. Payment Will be
made at the Commerce Trust Co., 922 Walnut St., Kansas City, Mo.
The full redemption price having been deposited with the aforemen¬
tioned trust company, all rights to convert the preferred stock into
fcommon stock cease. • "
It was stated that the transfer books for the preferred stock will be

closed and will not be reopened. Approximately 41,000 shares of pre¬
ferred are reported to be presently outstanding.—V. 157, p. 994.

Long Island RR. Co.—Annual Report—
Income Statement, Year Ended Dec. 31

Calendar Years— 1942 1941
Railway operating revenues.—, — $34,966,725 $26,839,398
Railway operating expenses.—— — 26,296,765- 19,784,572

Net revenues from railway operations—_— $8,669,960 $7,054,826
Tax accruals < 4,391,123 4,061,309.

Railway operating incomel —$4,278,837 $2,993,517
Hire of equipment—Debit/balance.—3^—1,228,856 1,151,728
-Joint facility rents—Debit) balance-^/-___1,047,244 1,073,907
- Net railway operating imcom _ $2,002,737 $767,881
Non-operating income 371,967 336,561

'

Gross income.' *1 $2,374,704 $1,104,442
Deductions from gross income i 2,389,750 2,395,128

Loss transferred to profit and loss $15,047 $1,290,686
General Balance Sheet, Dec. 31, 1942

Assets—Road and equipment property, $147,122,096; improvements
on leased property, $12,244,972; deposits in lieu of mortgaged property
sold, $812,469: miscellaneous physical property, $1,499,489; other
investments, $564,b71; reserve lund for payment of taxes in 1943,
$360,000; cash. $611,045; railroad retirement . taxes, $243,005; net
receivable from agents and conductors, $752,927; miscellaneous ac¬
counts receivable, $3,723,162; material and supplies, $2,060,373; interest
and dividends receivable, $4,062; other current assets, $203; deferred
assets, $2,066,291; unadjusted debits, $838,978; total, $172,903,744.
Liabilities—Capital stock (par $50), $54,991,385; portion of grade

crossing eliminations paid for by Government, $14,900,000; long-term
debt. $39,936,000; funded debt of companies who^e properties have
been acquired by the Long Island RR. Co., $415,000; equipment trust
obligations, $261,000; Pennsylvania RR. Co. due it for advances,
$9,331,542; advances from State of New York—Grade-crossing elimi¬
nations, $4,744,375; traffic and car service balances—Cr, $2,765,206;
audited accounts and wages payable, $1,546,755; miscellaneous accounts
payable, $1,012,646; interest matured unpaid, $30,578;' unmatured in¬
terest accrued, $597,975; unmatured rents accrued, $19,977; tax lia¬
bility, $714,316; other current liabilities, $7,292; deferred liabilities,

; $649,484; unadjusted credits, $31,000,642; additions to property
through income and surplus, $2,290,834; profit and loss, $7,688,737;
.total, $172,903,744.—V. 157, p. 1744.

£ Loose-Wiles Biscuit Co.—Changes in Personnel—
Hanford Main, Executive Vice President since 1933, has been elected

President, succeeding Bert L. Hupp, who has been elected Chairman
of the board. ,

vj J. Frederick Eagle has been, elected a director.—V. 157, p. 1560.
(The) Loudon Packing Co.—To Vote on Sale—$6 Per

Share to Be Distributed to Stockholders—
At a special meeting to be held on May 21, the stockholders will be

asked to vote upon the sale of the assets of the company for cash to
Standard Brands, Inc., for the total amount of $3,000,000 and the
subsequent dissolution of the company.
C. H. Willey, Secretary, states: "It is estimated that upon the

consummation of the sale and the following dissolution of company
there will be distributable to the stockholders approximately $7 per
share, of which $6 can be distributed soon after the sale is consum¬
mated. The amount withheld from such initial distribution will be
reserved for taxes and other contingencies until they are fully settled
and satisfied. Several months may be required for such a final settle¬
ment but as soon as it is effected all balances will be distributed
to the stockholders."—V. 157, p. 1182,

/ Louisiana Ice & Electric Co., Inc.—Extra Dividend—•
- The directors on May 6 declared an extra dividend of 25 cents per
share and the usual quarterly dividend of 50 cents per share on the
>common stock, par $1, both payable May 20 to holders of record
May 10. Like amounts were paid on June 1 and Nov. 16, last, and on
May 15 and Nov. 15, 1941.—V. 156, p. 1866.

'

Louisville & Nashville RR.—Bonds Called—
The company has called for redemption on July 1, 1943, $5,000,000

principal amount of its extended unified mortgage 3J/a % bonds,
. series A, due Jan. 1, 1950, at 102% of the principal amount plus
accrued interest to the date of redemption, July 1, 1943.
This redemption is in addition to the redemption of $154,000 prin¬

cipal amount of its extended unified mortgage 4% bonds, series B,
due Jan. 1, I960, which have been called for redemption July 1„-1943,
at 105% of the principal amount, plus accrued interest to date of

. redemption, July 1, 1943, in accordance with the sinking fund pro¬
visions covering that particular series. , •• •
Ail bonds will be redeemed at the office cf company, Room 900,

71 Broadway, New York, N. Y.—V. 157, p. 1744.

- Ludlow Manufacturing & Sales Co.—Dividend—
A dividend of $1.50 per share has been declared on the capital

stock, no par value, payable June 15 to holders of record June 5. This
compares with $2 per share paid on March 15, last.—V. 157, p. 641.

Lukens Steel Co.—New Vice-President—
G. Donald Spackman has been elected Vice-President in charge of

operations. He has been General Manager of the company and its
subsidiaries, By-Products Steel Corp. and Lukenweld, Inc., since 1941.
—V. 157, p. 1560.

? Macmillan Co.—Extra Distribution of 25 Cents—
The company on April 29 paid an extra dividend of 25 cents per

share and the usual quarterly dividend of 25 cents per share on the no
par value common stock to holders of record April 28. An extra
distribution of 25 cents per share was also disbursed on Jan. 9 and
Oct. 29, last year.—V. 156, p. 1690.

Macmillan Petroleum Corp.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, par $5„ payable May 14 to holders of record May 7. This
compares with 50 cents paid on Dec. 23, 1942, and 15 cents on April 15,
1942.—V. 156, p. 2307.

Madison Square Garden Corp.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable May 28 to holders of record May 18. A
similar payment was made on Feb. 26, last. Payments on 1942 were as
follows: Feb. 27, 25 cents; May 20, 50 cents; and Aug. 31 and Nov. 30,
25 cents each.—V. 157, p. 1272. j .

Magma Copper Co.—Dividend Decreased^-
A dividend of 25 cents per share has been declared on the capital

stock, payable June 15 to holders of record May 28.: This compares
witli 50 cents paid on March 15, last, and in each quarter during 1942.
—v. 157, p. 1745. ■ V/./:

■;> ' /v:
Mangel Stores Corp.—Accumulated Dividend—
The directors have declared a dividend of $1.25 per share on account

of accumulations on the $5 cumulative preferred stock, no par value,
payable June 15 to holders of record June 3. A similar distribution
has been made each quarter since and including June 15, 1941, while
on Dec. 15, 1940, a dividend of $1.50 per share was paid. Arrearages
as at March 16, 1943, amounted to $13.50 per share.—V. 157, p. 899.

Manufacturers Fire Insurance Co., Philadelphia—To
Increase Stock—Proposed Offering—
The stockholders at a special meeting on May 17 will vote on the

issuance of 74,800 additional capital stock (par $10) at $20 a share,
half of which will be allocated to capital and half to surplus.

Matthicssen & Ilegeler Zinc Co.—Accrued Dividends
The directors have declared three dividends of $7 each on the pre¬

ferred stock, payable May 31, Aug. 31 and Nov. 30 to holders of record
May 15, Aug, 16 and Novi 15, respectively.—V. 152, p. 270.

Melville Shoe Corp.—April Sales Drop 10.9%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales $4,455,538 $5,001,974 $12,544,078 $15,521,585
—V. 157, p. 1462.

• Metal Textile Corp.—Participating Dividend, Etc.—
The directors on May 4 declared a participating dividend of 10 cents

per share and the usual quarterly dividend of 81 Vi cents per share on
the $3.25 participating preference stock, par $15, and a dividend of
10 cents per share on the common stock, par 25 cents, all payable
June 1 to holders of record May 20. A participating dividend of 10
cents was also paid on the preference stock on Dec. 24, last, on which
date a payment of like amount was made on the common shares. No
other disbursements were made on the common stock during 1942.
—V. 157, p. 642.

Mid-Continent Petroleum Corp. (& Subs.)—Annual
Report—

Consolidated Income Account for Calendar Years

1942 1941 - 1940 1939
Gross sales ______ $48,679,427 $44,472,183 $37,876,796 $38,258,786
Cost of sales—. 30,082,677 28,650,044 25,579,552 26,884,423
Sell, and gen. and admin,
expenses .4 6,106,173 6,234,376 6,026,257 5,971,125

Net profit from sales $12,490,577 $9,587,763 $6,270,987 $5,403,238
Other inc. credits (net) 1,261,872 827,674 1,145,146 1,303,429

Total income _______ $13,752,448 $10,415,436 $7,416,134 $6,706,666
Prov. for depreciation. 2,429,067 2,223,108 2,193,403 2,178,613
Depletion reserve 852,100; 991,420 817,230 768,537
Leaseholds aband. and •:

surrendered, etc 1,151,899 927,522 1,073,828 1,000,733
Fed. and State inc. tax. 3,207,223 1,407,349 364,278 108,281

Net income $6,112,158 $4,866,037 $2,967,394 $2,650,502
Divs. on com. stock—. 2.602,578 2,141,483 1,488,251 1,119,071

Surplus — —___ $3,509,580 $2,724,554 $1,479,143 $1,531,431
Shs. com. stk. outstand. 1,857,912 1,857,912 1,857,912 1,857,912
Earnings per share__^_ ; $3.29 • $2.62 $1.60 $1.42

Consolidated Balance Sheet, Dec. 3L

Assets— 1942 /v/'/C 1941
-"Oil reserves $18,136,794 $19,275,104
tRefineries ; 17,306,283 16,760,060
Investments (cost) 1,127,394 3,272,578
Cash — — * 15,652,081 10,400,908
U. S. Treasury bills — 5,151,463 4,451,063
Notes and accounts receiv., less reserve 4,127,574 3,222,961
Refined and crude oils.! 9,204,319 9,877,451
Materials and supplies— 2,897,766 2,237,006
Deferred debit items. 233,433 319,729

Total _ — $73,837,107 $69,816,860

Liabilities—
Accounts payable $2,872,818 $3,358,608
Accrued taxes —: __________— 3,557,076 1,720,131
Deferred credit items ; 1,351,514 1,254,502
Minority interests 11,185 11,185 ■

Capital stock ($10 par) ; 18,579,120 18,579,120
Surplus from operations 28,708,222 25,290,063
Capital surplus 18,757,173 19,603,251

Total __ __——— $73,837,107 $69,816,860

'Under leaseholds and intangibles, after reserve for depreciation and
depletion of $31,883,446 in 1942 and $30,596,117 in 1941. tAnd casing-
head gasoline plants, pipelines, storage tanks, etc., after depreciation of
$28,871,050 in 1942 and $28,167,304 in 1941.—V. 157, p. 1462.

/ Midvale Co.—Changes in Personnel—
Harry L. Frevert, President since 1931, has been elected Chairman

of the board, and Francis Bradley, formerly Vice-President has been
elected President. George E. Smith has been elected Vice-Presideftt.
Ralph Kelly, President of Baldwin Locomotive Works, has been

elected to the board of directors.—V. 157, p. 900.

Minneapolis-Honeywell Regulator Co.—Earnings—
(Including domestic and Canadian subsidiaries)

3 Mos. Ended 12 Mos. End.
Period— Mar. 31,'43 Mar. 31,'42 Mar. 31,'43

Net profit from operations— $7,855,514 $1,977,537 $22,924,459
■ Other income credits . 16,016 6,502 199,574

Gross income $7,871,530 $1,984,039 $23,124,032
Federal cap. st., Canadian (includ.

excess prof, tax), and State taxes 403,276 92,903 1,584,259
Federal inc. and excess prof, taxes
and renegotiation of U. S. Gov- •

eminent contracts 6,902,999 1,206,395 19,256,228
Misc. income charges. 68,511 14,810 105,725
Post-war refund of Federal excess

profits tax (estimated) ; Crl84,877 Cr701,877

Net income for the period— $681,621 $669,931 $2,879,698
Earnings per common share $1.00 $1.01 $4.26
Note—Provision for Federal income and excess profits taxes for the

three months ended March 31, 1942, was based upon the Revenue Act
of 1941. In 1942 no provision was made for renegotiation until the
year end. ,

... As of March 31, 1943, the investment in and the net advances to
the English and Swedish subsidiaries of the company and its domestic
and Canadian subsidiaries were as follows: The English subsidiary,
$52,109, and the Swedish subsidiary, $9,478,

Operations of the English and Swedish subsidiaries for the three
months ended March 31, 1943, and March 31, 1942, and for the twelve
months ended March 31, 1943, are not included in the accompanying
statement. Net sales include $4,751 and $9,656 by the company and
its domestic and Canadian subsidiaries to the English and Swedish
subsidiaries for the three months ended March 31, 1943, and March 31,
1942, respectively, and $14,605 for the twelve months ended March 31,
1943. Dollar remittances are being received covering such sales.

Information recently available indicates that the English and Swedish
subsidiaries are continuing operations and that their physical assets
are intact.: The disposition of a. loss, if any, affecting the assets of
these subsidiaries will be made probably at the year end, in accord¬
ance w.'th information then available;—V. 157, p. 1651.

Minneapolis St. Paul & Sault Ste. Marie Ry.—New
Directors-

James L. Hetland, Minneapolis, General Counsel, and H.'C. Grout,
Winnipeg, Canada, General Manager of western lines of Canadian
Pacific Ry., have been elected to fill vacancies on the board of

# directors.—V. 157, p. 1651.

Missouri Edison Co.—Earnings-
Period Ended Mar. 31—

Operating revenues

Operating expenses

Taxes, other than Fed.
inc. and exc. profits..

Federal income taxes.__

Charges in lieu of inc.
taxes ______________

Net operating income
Other income

Gross income _______

Int. on long-term debt.
Amortiz. of debt disct.

and expense, net of
premium received——

General interests—
Other income deductions

1943—3 Mos.—1942

$87,103
57,171

4,636
6,400

Net income ______

Preferred stock divs.

Balance

-V. 156, p. 1054.

$18,896
59

$18,955
5,656

845

113
87

$13,253
3,216

$9,036

$86,233
54,545

5,162
3,860

2,215

$20,451
51

$20,501
8,684

838

99

49

. $10,832

3,216

1943—12 Mos.—1942

$341,940 $298,615
220,958 183,923

19,017

118,062

6,644

16,840
14,264

2,315

$77,258
205

$77,463
27,214

3,287
980

352

$45,629
12,866

$7,615 . $32,763

$81,374
317

$81,691
34,970

3,468
419

873

$41,962
12,866

$29,096

Missouri Gas & Electric Service Co.
Period End. Mar. 31—

Operating revenues ___

Operating expenses ___

Taxes, other than Fed.
inc. <fc exc. profits

Federal income • taxes-

Net oper. income
Other . income (net)

Gross income _______

Int. on long-term debt.
General interest

1943—3 Mot

$173,668
120,729

.—1942

$173,076
120,025

-Earnings—
1943—12 Mos.—1942

$664,767 $662,203
465,282 445,821

14,441
7,900

14,903
7,300

53,934
23,600

57,259
25,674

$30,597 $30,843 $116,951
524

$133,449

$30,603
12,995

515

$30,843
13,336

361

$117,475
52,471
1,950

$133,449
53,681
3,830

$17,039 $17,145 $63,054 $75,938Net income
-V. 157, p. 995.

Mobile Gas Service Corp.—Earnings—
12 Months Ended March 31— 1943 1942 1 '

Operating revenues $2,294,249 $1,544,450
Operation—Gas purchased 1,427,651 887,877
Other ______ 209,528 180,029

Maintenance 52,728 29,919
General taxes __ 80,112 " 7L866
Federal income and excess profits taxes % 261,027 146,600

Utility operating income i _:% • $263,204 $228,159
Retirement reserve accruals 50,499 51,522

Utility operating income— $212,705 $176,637
Other income (net) f89,159 44,226

Gross income $301,865 $220,863
Interest on bonds 52,500 104,026
Other income charges^— 5,247 3,220
■*; ,jSv'-i-v.Ty-*:"■%'» • ■

Net income $244,118 $113,617
+Includes estimated tax savings of $69,968 from filing of consoli¬

dated returns (partly applicable to prior periods).—V. 156, p. 2041.

Model Oils, Ltd.—Two-Cent Dividend— \ v

The directors have declared a dividend of 2 cents per share on the
$1 par common stock, payable June 1.9 to holders of record May 22.
This compares with 3 cents per share paid on June 20, 1942, and
2 cents on Dec. 21, 1940.

Monarch Machine Tool Co.—75-Cent Dividend—
A dividend of 75 cents per share has been declared on the no par

value common stock, payable June 1 to holders of record May 22.
A similar distribution was made on March 1, last. Payments in 1942
were as follows: March 2, $1; June 1, 75 cents; Sept. 1, 50 cents, and
Dec. 1, 75 cents.—V. 157, p. 731.

Monsanto Chemical Co.—Earnings—
(And American companies)

3 Mos. End. March 31— 1943 1942 1941 -1940
Net sales $19,967,245 $16,439,014 $14,442,927 $9,758,452
Cost of goods sold 13,953,810 10,529,478 9,355,935 6,466,133 ^

' Gross profit $6,013,435 $5,909,536 $5,086,991 $3,292,319
Selling and admin, exps. 1,246,655 1,188,955 1,200,832 1,018,513
Research expenses 482,501 398,621 336,718 298,140

Net profit $4,284,278 $4,321,960 $3,549,441 $1,975,666
Other income 335,455 191,891 165,462 90,514

V'r" ■> '' ' >f„" . 1 . • '' ' ' ' ' . ' '

Gross income $4,619,733 $4,513,852 $3,714,904 $2,066,179
Income charges 90,722 128,487 +214,114 48,661
Prov. for income taxes. *3,380,300 3,091,020 +2,146,499 375,482

Net income
Portion of net income

applicable to min. int.
Prov. for divs. on pref.
shares of British sub.

$1,148,711

Crl2,721

$1,294,345

25,049

$1,354,291 $1,642,037

11,583 7,829

1- 0270,375

Net income—— $1,161,432 $1,269,296 $1,342,708 $1,904,583
Earnings per com. share $0.76 $0.86 $0.98 $1.23
'Includes estimated normal tax of $655,800; excess profits tax (less

post-war credit of $280,500) $2,524,500; possible increase in tax rates
of $200,000. tlncluding $147,630 amortization of emergency plant
facilities, tlncludes $850,000 in 1941 for excess profits tax and $350,-
000 in 1941 for probable additional taxes.
Note—The provision for depreciation and obsolescence during the

periods amounted to $1,235,530 in 1943, $911,934 in 1942 and $908,761
in 1941.

Comparative Consolidated Balance Sheet

Assets— ; Mar. 31, *43 Dec. 31, '42
Cash $8,895,327 $7,718,149
U. S. Treasury bills — — 1,049,173
Receivables (less reserves) 8,677,905 9,036,346
Inventories 1 10,284,377 11,087,916
Investment in British subsidiary company 729,413 729,413
Investments in associated companies 805,914 805,914
Miscell. investments, receivables and deposits-. 706,967 741,937
Post-war Federal income tax refund (est.)— 1,208,500 928,000
Land i. — ! !_ 2,363,686 2,361,736
Buildings — — 12,830,319 12,705,076
Machinery and equipment — —_ 45,481,712 45,093,151
Phosphate deposits, less depletion— 764,020 773,147
Patents and processes-^ 1 1
Deferred charges —__ ' 439,915 502,340

Total — ______ $94,237,229 $92,483,127
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Liabilities-

Net estimated income tax liability-™.™.
Accounts payable and accruals-™-™-™—
Preferred dividends payable ——

Deposits for returnable containers——.—
Depreciation and obsolescence ' reserves
Pension reserves ™_-™i™

Minority interest in American subsidiary.
$4.50 cum. preferred stock series A——
$4.50 cum. preferred stock, series B—_
$4 cumulative preferred stock, series C___
Common stock (par $10)——— —

Paid-in surplus
Earned surplus ——

. $1,065,926 $1,194,158
, 4,052,530 3,937,466

445,000 —

892,450 826,700
1 24,697,179 23,619.053,
. 3,676,703 3,581,174

476,046 488,767
_ 5,000,000 5,000,000
_ 5,000,000 5,000,000
- 11,000,000 11,000,000

12,416,940 12,416,940
. 11,374,032 11,374,032

™ 14,140,424 14,044,838

Total $94,237,229 $92,483,127
-V. 157, p. 1272.

Montana Power Co. (& Subs.)—Earnings—
Period End. Mar. 31—

Operating revenues
Operating expenses
Federal taxes —.

Other taxes

Property retirement and
depl. res. appro...

Net oper. revenues.—'
Other inc. (net)-

Gross income—
Interest etc., deducts.-.

1943—Month—1942 1943—12 Mos.—1942

$1,916,553 $1,834,670 $20,883,199 $19,856,705
422,474 454,227 5,735,945 5,867,469
604,803 388,300 5,110,835 3,626,912
165,276 159,640 - 1,822,836 1,843,809

176,209 178,651 2,118,895 2,003,884

$547,791 $653,852 $6,094,688 $6,514,631
9,022 Drl,549 "'V;; 96,361 , r £>r5,103

$556,813
209,442

$652,303 $6,191,049 $6,509,528
234,209 2,777,468 2,962,940

Net income ——— $347,371 $418,094 $3,413,581 $3,546,588
Dividends applic. to pref. stock for the period- 957,534 957,534

.Balance ——v——™——

-V. 157, p. 1363. T

Montgomery Ward & Co.
Years Ended Jan. 31—

$2,456,047 $2,589,054

Inc.—Annual Report-
1943 v .1942 . i?»

<:■
Net sales—. . ! 635,006,979 632,708,657
Cost of sales, selling and general expenses, and -

' all taxes other than income taxes—. 573,707,911 575,085,961
Depreciation and amort, of fixed properties 3,701,485 * 3,610,980

Net profit before taxes on income . —.

Federal and State income taxes—;
Excess, profits taxes less post-war refund of

' $2,045,000 applicable to year ended Jan. 31,

Net profit for the year— —„

Prov. for possible future inventory price decline
Excess reserves for doubtful time payment re-

Balance of net profit to surplus
Class A dividends
Common dividends _—

Earnings per common share ,

57,597,583 54.011,716
12,765,000 12,935,000

18,395,000 13,725,000

26,437,583 27,351,716
. 10,000,000 5,000,000

Cr4,000,000

20.437,583 22,351,716
1,410,878 1,410,878
10,434,294 10,434,294

$4.79 $4.97

v:- —,'Vl— Balance Sheet, Jan. 31, 1943
Assets—Cash, $12,301,286; tJ. S. Treasury bills (at cost), $31,803,692;

receivables (less reserves for doubtful accounts and collection ex¬

pense of $7,980,079), $53,539,393; merchandise inventories, $139,733,-
375; prepaid catalog costs and expenses, $9,345,872; post-war excess
'■profits tax refund, $2,045,000; land, $5,955,590; buildings, fixtures and
equipment (less reserves for depreciation of $35,553,108), $35,188,481;
leasehold improvements (less amortization), $5,216,021; total, $295,-
128,711. . ;;; C?'
Liabilities—Accounts payable, $16,264,108; due customers,'$10,278,343;

accrued expenses and miscellaneous taxes, $10,444,477; reserve for
possible future inventory price decline, $15,000,000; self-insurance and
contingencies reserve, $2,860,448; class A stock (205,000 no par shares)
and common stock (5,217,147 no par shares), $149,288,340; earned
surplus, $91,245,672; treasury stock (class A—3,446 shares), Dr$252,-
€76; total, $295,128,711.- . >

April Sales Up 5.3%— '
Period End. Apr. 30— V' 1943—Month—1942 1943—3 Mos.—1942

Sales —_— — $60,655,825 $57,604,275 $154,291,784 $151,429,627
—V. 157, p. 1652.

(John) Morrell & Co.—Debentures Offered—A. G.
Becker & Co., Inc., headed an underwriting group which
made public offering May 12 of a $7,500,000 new issue
of 15-year 3% debentures priced at 99%. Other mem¬
bers of the underwriting group are: Kuhn, Loeb & Co.;
First Boston Corp.; Lehman Brothers; Smith, Barney &
Co.; Hallgarten & Co.; Ladenburg, Thalmann & Co.; Mer¬
rill Lynch, Pierce, Fenner & Beane; Central Republic
Co., Inc.; Harris, Hall & Co., Inc.; Lee Higginson Corp.,
and The Wisconsin Co.
This marks the first public financing for the 100-year-old Ottumwa,

Iowa, meat packing firm which was established in England in 1827
and which first extended operations to the United States in 1865.
The founder and his descendants have been in continuous charge of
management. In 1929 a block of common stock was publicly offered
on behalf of certain stockholders.
Of proceeds of the new issue $5,384,750 will be used to redeem two

note issues and the remainder will.be used by the company to carry
additional receivables and inventories and for other corporate purposes
Following redemptions described above, the only outstanding debt

of the company other than the new issue will be $2,400,000 of 2 %
notes maturing serially to 1950 and $2,000,000 of 1%% notes matur¬
ing serially from 1945 to 1948. There are, in addition, 389,700 out¬
standing shares of no par capital stock.
The sinking fund provisions call for retirement of $500,000 each on

May 1. 1949 and 1950. and for $800,000 redemptions on May 1 of the
years 1951 to 1957, both inclusive. The debentures may be redeemed
at the option of the company as a whole or in part on 30 days' notice
at the following schedule: To and including May 1, 1945, at 103%;
thereafter, to and including May 1, 1948. at 102%; thereafter to and
including May 1, 1951, at 101%; thereafter, to and including May 1,
1954, at IOOV'2% and thereafter at 100%.
Net profit in the fiscal years to Oct. 31, 1942, came to $1,547,949,

which compares with $1,706,261 in the preceding year. In line with
the gain in sales to $187,884,314 from $121,827,828 there was an in¬
crease of almost $450,000 in profit before deductions for interest!"
depreciation and Federal taxes.
The company has slaughtering, packing and processing plants at

Ottumwa, Iowa; Sioux Falls, S. Dak., and Topeka, Kan. The Ottumwa
plant consists of 96 buildings on a 277-acre site having almost 2,000,000
square feet of floor space. The Sioux Falls plant has 73 buildings
with about 1,500,000 square feet of space, and the Topeka plant con¬

sists of 47 buildings of about 675,000 square feet of floor space. There
are 15 branch houses extending from Brooklyn to Oakland, and in
addition 11 sales offices. Operations in England are conducted through
three subsidiary companies.—V. 157, p. 1745.

Mountain States Telephone & Telegraph Co.—Earns.
Period End. Mar. 31— 1943—Month—1942 1943—3 Mos.—T942

Operating revenues $3,206,913 $2,645,235
Uncollectible oper. rev. 3,831 8,456
Operating expenses — 2,052,444 1,753,734

; Morrison Cafeterias Consolidated, Inc.—Pays$2Div.—
'

A dividend of $2 per share was paid on the no par value common
stock on May 15, last, to holders of record April 30. This compares
with $1.25 per share paid on May 15, 1942, and 75 cents each on
May 15, 1941 and 1940.—V. 155, p. 1922. . , y

Mutual Life Insurance Co. of New York—Promotion—
Edward A. Dougherty, General Assistant to the Treasurer since

May, 1942, has been appointed Assistant Treasurer of the company ef¬
fective immediately,—V. 157, p. 995. ;; ,•

3 Months Ended March 31-

Operating income
Operating expense ™_

was 59,925,261, as compared, with 55,653,149 kwh. for the week ended
May 9, 1942, an increase of 7.68%. / r! „ ;
For the preceding week output was 59,229,620 kwh., a gain of 7.51%

over the corresponding week last year.—V. 157, p. 1652,

New England Telephone & Telegraph Co.—Earnings—
Period End. Mar. 31—

Operating profit
Other income __

Total income —

Interest —

Provision for Federal income taxes-
Miscellaneous —— —

Amortization of intangibles

(& Subs.)-—Earnings-
1943 1942 1941

$3,776,185 $2,432,711 $1,828,608
2,642,636 1,848,836 1,488,101

$1,133,549 $583,875 $340,507
60,259 86,691 5,242

$1,193,808 $670,566 $345,749

10,045 13,237 16,916

885,600 399,700 69,200

5,686 5,564 3,128
12,573 12,546 12,413

Operating revenues—-
Uncollectible oper. rev«~

Operating expenses™.

Net oper. revs

Operating taxes

Net oper. income
Net income
—V. 157, p. 1562.

1943—Month—1942 1943—3 Mos.—1942
8,396,452 ' $7,450,684 $24,434,199 $22,105,528

6,662 10,732 21,839 26,243
5,626,572 ; 5,170,646 16,439,573 15,076,176

$2,763,218 $2,269,306 $7,972,787
1,485,724 '.1,062,260 4,123,864

$7,003,109
3,295,551

$1,277,494 $1,207,046 $3,848,923 $3,707,558
808,928 . 758,626 2,331,191 2,279,080

$239,519
$0.87

$244,092
$0.89

Net income —' $279,903

Earnings per common share—. yy ■; $1.06
Notes—(1) Other income for 1943 includes $54,000 accrued interest

on the investment in securities of St. Louis Public Service Co. which
has been earned by them by a substantial margin.
(2) The 1943 provision for Federal taxes on income has been cal¬

culated at rates which we believe will be adequate. No credit has
been taken for post-war refund of excess profits taxes.—V. 156, p. 1867.

National Cash Register Co. (& Subs.)—Earnings—
3 Mos. Ended March 31— 1943 1942 1941 1940

Sales — ———1$25,288,046*$15,816,220 *$9,903,928 t$9,589,895
Profit from all sources- $6,819,950 *2,969,295 *736,506 $616,762
Prov. for income taxes. 5,957,708 2,139,004 240,433, 135,892

Net profit $862,241, $830,291 $496,073 $480,871
Earnings per share on %v--

1,628,000 shares —- $0.53 $0.51 $0.30 $0.29
■"Including sales and profits of foreign subsidiary companies and

branches except sales and profits of Algerian, Belgian, Czechoslovakian,
Egyptian, German, Hungarian, Jugoslavian, Netherlands, and Spanish,
also in 1942 excepting sales and profit of Chinese, French and Japa¬
nese subsidiaries, tlncluding sales and profits of subsidiary companies
and branches, except sales and profits of German, Austrian and Czecho¬
slovakian. tlncluding profits of foreign subsidiary companies and
branches except sales and profits of Algerian, Belgian, Chinese, Czecho¬
slovakian, Egyptian, French, German, Hungarian, Indian, Japanese,
Jugoslavian, Netherlands, Portuguese, Spanish and Swiss subsidiaries.—
V. 157, p. 1561. ' (VyyV;>!y.;''vi.v':v ^

National Protective Companies—Pays Larger Div.—
i The company on April 30 paid a quarterly dividend of 15 cents per-
share on the no par value common stock to holders of record April 27.
Previously regular quarterly distributions of 10 cents per share were
made on this issue. An extra of 10 cents was also paid on Oct. 31,
last.—V. 156, p. 1691.

National Tea Co.—April Sales Down !%—*'■
Period End. April 24— 1943—4 Wks.—1942 1943—16 Wks.—1942

Sales — ; $6,815,073 $6,884,753 $28,338,003 $28,111,414
—V. 157, p. 1746.

National Union Radio Corp.—Earnings— 'yyy'y 'r.'y.V^Vj
Earnings, Year Ended December 31, 1943

Net income after all charges, includ. taxes ... '' ■ $64,478
*Earnings per share —y_—$0.03
*On the 1,347,286 shares of common stock after deducting the 37% to

which the preferred stock would be entitled to if these earnings were
distributed as dividends.
President S. W. Muldowny made the following comment on opera¬

tions at the annual meeting held in Wilmington, Del., on May 7, 1943:
"Since the reorganization in 1937, we have accomplished an oper¬

ating deficit which amounted to $231,395 at the end of last year. In
view of this fact and the company's need for improvement of its facili¬
ties and additional working capital, it is the policy of the management
to retain earnings in the business until the company's financial posi¬
tion is substantially strengthened."—V. 157, p. 1085.

New Haven Clock Co.—To Pay Accrued Dividend—
A dividend of $1.62 Va per share has been declared on the 6%2%

cumulative preferred stock, par $100, on account of accumulations,
payable May 10 to holders of record May 1. A similar distribution
was made on Feb. 10, last. Payments in 1942 were as follows: Feb. 10,
May 1 and Aug. 1, $X.62% each; and Nov. 2 and Dec. 7, $3.25 each.—
V. 157, p. 556.

New York Auction Co.—To Pay 25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the capital stock, payable May 20 to holders of record May 10. A
similar distribution was made on Dec. 15, last, the only payment in
1942. During 1942, the company paid 15 cents on Sept. 15 and 25
cents on Dec. 22.—V. 156, p. 2042.^.. .; /<-•

New York City Omnibus Corp.—Extra Dividend— -

The directors have declared an extra dividend of 50 cents per share
and the usual quarterly dividend of 50 cents per share on the common
stock, both payable June 25 to holders of record June 11. A distribu¬
tion of 50 cents per share was made on March 26, last.; Payments ift
1942 were as follows: March 27, June 27 and Sept. 25, 50 cents each,
and Dec. 29, 75 cents.—V. 157, p. 1747.

New York Power & Light Corp.—Earnings—
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos—1942

Operating revenues—— $7,835,258 $7,580,974 $31,007,945 $29,237,673
♦Oper. rev. deductions- 6,173,029 : 5,886,601 23,878,958 22,619,032

Operating income.™ $1,662,229
Other income Dr 3,809

$1,694,374 $7,128,987 $6,618,640
i 4,407 - 15,670 ; 15,484

Gross income

Income deductions
$1,658,419 $1,689,967 $7,113,317 $6,603,156

943,302 943,754 3,803,894 3,799,268

Nebraska Power Co.—Earnings-
period End. Mar. 31—

Operating revenues ...
Operating expenses——r

Federal taxes —.1™,™%
Other taxes

Property retire, reserve
appropriation

Amort, of ltd-term inv.

Net oper. revenues™
Other income

Gross income
Interest etc., deducts..

1943—Month—1942 1943-

$834,615
382,162
85,609
81,249

$780,684 $9,891
354,817 ; 4,320
132,465
75,726

-12 Mos.-

267 $9,

1,151
880

874

938

348

-1942

314,031
163,005
169,719
854,092

60,900 60,900 730,000 692,500
790 785 9,452 9,480

$223,905 $155,991 $2,798,655 $2,425,235

■£.%r: ———
1,046 245 1,456

$223,905 $157,037 $2,798,900
"

$2,426,691
90,377 86,789 1,046,893 1,050,601

Net income __.-.™., $133,528 $70,248 $1,752,007 $1,376,090
Dividends applic. to pref. stocks for the period 499,100 499,100

$9,364,871 $7,721,249
18,545 26,574

6,043,813 5,098,144

Net oper. revs $1,150,638
Operating taxes 713,986

Net oper. income
Net. income . —-—.

—V. 157, p. 1463.-

$883,045 $3,302,513 $2,596,531
493,801 2,034,640 1,443,055

$436,652

275,451
$389,244 $1,267,873 $1,153,476
252,549 819,741 758,715

Balance $1,252,907 $876,990
—V. 157, p. 1561.

Nestle-Le Mur Co.—Accumulated Dividend
The directors have declared a dividend of 10 cents per share on

account of accumulations on the $2 cumulative and participating class A
stock, no par value, payable June 15 to holders of record June 3.1
A payment of 20 cents per share was made on March 15, last, as

against 10 cents each on Sept, 1 and Dec. 1, 1942.—V. 157, p. 900.

New Bedford Cordage Co.—-Dividends—
The directors have declared a dividend of 50 cents per share on the

common stock and common class B stock, and a regular semi-annual
dividend of $3.50 per share on the 7% preferred stock, both payable
June l to holders of record May 14. During 1942 the company paid
dividends of 25 cents per share on the common stocks and $1.75 per
share on the preferred stock each quarter.—V. 156, p. 1777.

New England Gas & Electric Association—Output—
For the week ended May 7, this Association reports electric output

of 11,869,427 kwh. This is an increase of 808,773 kwh., or 7.31% above
production of 11,060,654 kwh. for the corresponding week a year ago.
Gas output for the May 7 week is reported at 118,212,000 cu. ft.,

an increase of 16,595,000 cu. ft., or 16.33% above production of 101,-
617,000 cu. ft, in the corresponding week a year ago.

April Production Exceeds That of a Year Ago—
For the month ended April 30, 1943, the Association reports electric

output of 50,476,172 kwh. This is an increase of 3,305,814 kwh., or
7.01% above production of 47,170,358 kwh. for the corresponding
month a year ago.
Gas output for April is reported as 553,371,000 cu. ft., an increase

of 81.465,000 cu. ft., or 17.26% above production of 471,906,000 cu. ft.
in the corresponding month a year ago.—V. 157, p. 1747.

New England Power Association—Output Up 7.68%—
Total production in kilowatt-hours, both generated and purchased,

of New England Power Association and subsidiaries for the week ended
May 8, 1943 (the amount available for New England Power Association:
aii'd other reporting companies and-secondary sales to other utilities),

Net income $715,117 $746,213' $3,309,423; / $2,803,833
» -"Includes Federal income and Federal excess profits taxes.—V. 156,
p. 2136.

New York Central RR.—Equipment Trusts Offered—
Halsey, Stuart & Co., Inc., Ladenburg, Thalmann & Co.,
Blair & Co., Inc., Otis & Co., E. H. Rollins & Sons, Inc.,
Central Republic Co., Equitable Securities Corp., Hall¬
garten & Co., Hornblower & Weeks, First of Michigan
Corp., Gregory & Son, Inc., Schwabacher & Co., Edward
Lowber Stokes & Co. and F. S. Yantis 8c Co., Inc., on
May 13 offered at prices to yield from 0.875% to 2.30%,
according to maturity, $5,300,000 2% equipment trust
certificates (equipment trust of 1943). >
Dated June 1, 1943; to be due annually $530,000 on each June 1. 1944

to 1953, inclusive. Issued under the Philadelphia plan, to be guaran¬
teed unconditionally as to principal and dividends by endorsement by
New York Central RR. Principal and dividends (J&D) payable in
New York City. Definitive certificates in coupon form in the demonina-
tion of $1,000, registerable • as to principal. Not redeemable prior to
maturity. Issuance and sale of these certificates are subject to
approval by the Interstate Commerce Commission.
These certificates are to be issued under an agreement to be dated

as of June 1, 1943, which will provide for the Issuance of $5,300,000
of certificates to be secured by the following new standard-gauge
rolling stock, estimated to cost approximately $7,175,000: 700 70-ton
high side gondola cars; 200 70-ton flat cars, and 25 Mohawk type

V freight locomotives. The par amount of these certificates will not
exceed 75% of the cost of the equipment. %
The agreement and lease will provide that if, by reason of govern¬

mental restrictions or other developments incident to the war, some

or all of the specifically designated equipment shall be unobtainable,
but other equipment needed by the company shall be obtainable, in
:such case, at the option of the company exercised before June 1, 1944,
there may be substituted under the trust other new standard-gauge
railroad equipment, other than work equipment, approved by the

'

company as to class pr type, material and construction. The agree¬
ment will also provide that if the aggregate final cost of all of the
specifically designated equipment and any substituted equipment shall
be such as to make the $5,300,000 of certificates exceed 75% of such

aggregate final cost, there shall be acquired and subjected to the
trust other new standard-gauge rolling stock, approved as to character
by the company, of such cost that the certificates will not exceed 75%
of the aggregate final cost of all equipment under the trust. The

agreement will also provide that the deposited cash or any part thereof
?. shall, at the request of the company, from time to time or* at any
time, be invested by the trustee in such bonds or other obligations of
the United States of America as may be specified by the company,
until required to be paid out by the trustee in conformity with the
agreement and lease. %'

^ "v *'••• •'
[The equipments were awarded to Halsey, Stuart & Co., Inc.. and

associates in extraordinaryly close bidding competition, on a bid of
99.279 as 2s, which was only nine cents per each $1,000 certificate
away from one of 99.27 for obligations with a similar coupon submitted
by First Boston Corp. and associates. The third bid of 99.1399, also
for obligations with a 2 % coupon, was submitted by Salomon Bros. &
Hutzler and associates.) .

, ' ' ! :

Annual Report,,Year Ended Dec. 31, 1942—Extracts
from the remarks of F. E. Williamson, President, were
cited in the advertising pages of "Chronicle" Thursday,
May 13, page 1768.

Traffic Statistics for Calendar Years

(Including Boston & Albany RR., Ohio Central Lines, Michigan Central
Lines, Big Four Lines and All Other Leased lines)

1942 1941 1940 1939

Avge. mileage
rd. oper. _ 10,848.40 10.917.76 10,941.89 11.008.13
Passenger-
Tot. rev. pass.

49,324,567carried 62,851,514 47,531,722 46,470,669
Tot. rev. pass.
carr'd 1 mi. 3,454.172,976 3,508.301.326 3,047,294.655 2,898,905,456

Tot. pass. rev. $112,259,031 $66,609,863 $59,322,145 $61,412,817
Avgs. rev. per

-

, 1.899 Cts.pass, per mi. 2.058 cts. 1.947 Cts. 2.118 Cts.
Average pass.
serv. train

per train m. $3.08 $2.01 $1.89 $2.01
Freight—
Tons rev. frt.
carried ™ 187,315,904 161,865,972 136,549,195 119,293,005

Tons rev. frt.

carr'd 1 mi.49.514.620,758 36.375.515,274 29,308,438,658 26,029,141,762
Tot. frt. rev... $428,254,134 $336,878,403 $270,274,027 $240,130,665
Avgs. rev. per

0.86 Cts.ton per mi. 0.93 Cts. 0.92 cts. 0.92 Cts.
Avge. rev. per 1 ■ •'

train mile $9.30 $8.43
'

J

$7.80 $7.52
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. • ' Comparative Income Account; Calendar Years

'^(Including Boston & Albany RR.;Ohio Central Lines, Michigan Central
. : Lines, Big Four Lines and All Other Leased Lines)

. . . .'• V, .. 1942. . . . ,1941 1940 1939
R6VGDU6S'*"" ' ■ .j ( u r ... . ,' - - 1/1 t ■>, ^ $ * ■* ■4 tj>

Freight. 428,254,134 336,878,403 270,274,027 240,130,665
Passenger 112,259,031 66,609,863 59,322,145 61,412,817
Mail 2—_„—^-— 711,999,746 12,224,781 11,803,146 11,579,204
Express „—• 11,132,496 6,911,242 7,313,917 7,275,651
Milk, switching, etc.—."10,237,895 10,454,602 9,330,810 9,620,707
Dining cars, storage.... 19,782,794 14,710,764 12,501,829 11,067,664
'

Total oper, revenues. 593,666,098 447,789,655 370,545,875 341,086,708
: .• Oper, Expenses— J/v-V'.-.T''
Maintenance of way and ~ , , . . . : .- v .

-structures —68,547,071 53,156,074 39,454,595 36,401.031
Maintenance of equip.. 109,096,315 92,454,568 77,989,733 70,409.084
Traffic expenses — 7,143,584 6,667,758 6,596,590 6,877,167
Transportation expenses 197,544,216 162,457,180 139,498,310 128,370,420
Miscell. operations 8,462,733 6,351,038 5,510,528 5,290,188
General expenses _____ 11,875,679 : 10,462,528 9,680,325 9,624,083
Transp, for invest. (Cr) . 111,035 55,101 87,742

- Total oper. expenses. 402,669,598 331,438,111 278,674,980 256,884,232
Net operating revs..—.: 190,996,497 116,351,544 91,870,895 r84,202,476
Per cent, of exps. to :
revenue (67.83) (74.02) ,• (75.21) (75.31)

Railway tax accruals— 82,290,104 43,411,829 33,476,019 31,735,690

Railway oper. income 108,106,393 72,939,715 58,394,876 52,466,786
Equip, rents, net debit. 15,300,710 "12,767,648 11,636,288 11,810,198
Jt. facil. rents, net debit 2,406,189 2,753,307 2,706,151 3,353,161

Net ry. oper. income.'' 90,399,495 '57,418,760 44,052,437 37,303,427
Miscell. Operations—

Revenues _ — 598,849 569,571 596,741 587,800
Expenses and taxes—629,623 472,114 520,847 501,586

Miscell. opef. income Dr30,774 97,457 75,894 86.214

. Total oper. income.. 90,368,721! 57,516,217 44,128,331 37,389,641
Non-Oper. Income— .' ■ ,

Inc. from lease of road ' ' *

and equipment Tl. 292,992 301,757 263,003 ' 291,670
Miscell. rent income... 3,349,927 ; 3,246,714 3,721,045 ■; 3,337,657
Misc. non-opet. physical
property 403,304 * 1,299,468 1,877,441 1,182,513

Separately oper. prop.— r:-:-- , -

profit 'V 2,216,517 1,734,936 856,730 656,338
Dividend income ______ 6,919,987 7,513,672 6,579,040; . 6,460,071
Inc. from funded sees.. 4,109,322 4,229,668 4,032,286 " 3,913,321
Income from unfunded t --

sees, and accounts... 151,868 38,317 128,112 281,887
Inc. from sinking and
'

other reserve funds— 29,524 62,897 69,686 68,884
Release of premium on
funded debt _. 29,601 —!— '■_!——

Miscell." income —_ 176,699 ;; 86,788 59,030 113,280

Total non-oper. inc.. 17,679.741 18.514,217 17,586,375 16,306,621

Gross income 108,048,462 76,030,434 61,714,706 53,695,262

Deducts, from Gross Inc.—
Rent from leased roads
and equipment 22,392,182 22,077,464 21,724.402 22,059,322

Miscellaneous rents .279.621 274,407 484,472 463,396
Miscell. tax accruals 503,047 503.898 509,854 423,329
Separately oper. props.

(loss) ... 3,623 4.313 22,776 26.361
Int. on funded debt—— 24.533,511 25,409,167 25,283,481 25,005,580
Delayed income debits. 9,434,993 ——-

Int. on unfunded debt., i, 1,587,756 1,319,142 1,974,970 1,038,541
Miscell. income charges 231,546 196,482 449,666 169,496

1 Total deduction from -*-••••

gross income _____ 58,966,279 49,784.871 50,449,623 49,186,026

Net income 49,082,182 26,245,562 11,265,084 4,509,236

Comparative Consolidated General Balance Sheet, Dec. 31
Assets— ' < 1942 1941

Investment In road and equipment—. $1,121,492,801 $1,110,068,183
Improvement on leased railway property. 123,344.435 150,037,295
Sinking funds —_____ 3,894 97,543
Deposits in lieu of mtged. property sold— 399,516 291,369
Miscellaneous physical property—— 51,907,073 50,204,610
Investments in affiliated companies:
Stocks 161,328,975 159,354.890
Bonds : 45.,251,911 49.864,571
Notes — 37,463,167 '■ 34.579,182
Advances —— 158,810,672 141,243,159

Other investments:
Stocks - — —— 28.008,429 *>27,957,311
Bonds 8,448,229 8,386,098
Notes — 108,013 157.687
Advances— - • 13,776.030 *"917,070
Miscellaneous — 1,653,377 ">1,657,652

Cash 31,846,184 ,, 30,664.498
Time drafts and deposits.———^7——- 55.837,085 6,040,000
Special deposits __________—____________ 9,778,024 36,083,297
Loans and bills receivable......!—______ 17 164 57,221
Net bal. rec. from agents and conductors 10,665,378 7,249,820
Miscellaneous accounts receivable—— 16,424,433 9,485,137
Material and supplies _______—___ 36,785,167 37,294.864
Interest and dividends receivable—— 2,212,718 2,125.174
Rents receivable —— 660,918 468,080
Other current assets — ,'j; 1,321,291 990,065
Working fund advances _______— 180,935 174,432
Insurance and other funds — 1,070,284 . 1,078,113
Other deferred assets ———_— 4,589,060 *>3,183.573
Rents and insur. prems..paid in advance. 279,857 80,602
Other unadjusted debits--—--— 36,344,117 *"12,091,801

Total — $1,960,009,135 $1,881,883,298

Liabilities—i

Capital stock *.___ —— $562,332,642 $562,332,642
Grants in aid of construction——-— 5,782,743 6,148,528
Equipment obligations 47,336,000 54.949.000
Mortgage bonds 502,009,000 509,576,000
Collateral trust bonds. 61,090,200 86,200,200
Debenture bonds .— ———— 5,500,000 ,5,500.000
Non-negotiable debt to affiliated cos , 57,371,081 56,967,528
Traffic and car service balances payable. 7,318,452 5,282,424
Audited accounts and wages payable.".— 21,452.466 25,824.615
Miscellaneous accounts payable —- 4,448.918 1,943,676
Interest matured unpaid 2,718,221 2,691,049
Dividends matured unpaid— 154,583 149,822
Unmatured interest accrued—___—— 5,376,225 5,499,015
Unmatured dividends declared — 6,447,394
Unmatured rents accrued — 2,931,096 2,913.693
Accrued tax liability. — 54,418,557 23,242,401
Other current liabilities —7—8,819,949 6,766.969
Deferred liabilities 38,529,187 39,519,020
Premium on funded debt — 109,612 139,213
Insurance and casualty reserves— 5,897,285 6,081.368
Accrued depreciation—Road — 5,106.858 2,429.051
Equipment —- . —221,483,500 204,301,070
Miscellaneous physical property—— 13,290,065 3,476,599

Other unadjusted credits _ 108,815.044 85.811,265
Additions to prop, through inc. and surp. . 7,962,799 7,968,673
Miscellaneous fund reserves—. ■—— 1,701,055 1,701,055
Profit and loss—balance 1__—— 201,606,205 174,468.421
Total —— —- $1,960,009,135 $1,881,883,298

">Revised.-

To Pay 50-Cent Dividend—
The directors on May 12 declared a dividend of 50 cents per share

on the capital stock, no par value, payable July 15 to holders of record

June 11. This compares with $1 per share paid on Jan. 15, last, which
was the first payment since Nov. 2, 1931.—V. 157, p, 1747. " i

, New York Fire Protection Co.—Bond Called—

,The first mortgage Aft gold bond due Sept. 1, 1954, No.123, for
$1,000 has been called for redemption as of May 21, 1943, at par and
interest. Payment will be made at The Chase National Bank of the
City of New York, successor trustee, 11 iBroad St., N. Y. City.—-
v. 157, p. 1562,. :■ . ■

New York Shipbuilding Corp.—$1.50 Dividend—New
Chairman and Executive Committee— >"■
. The directors on May 6 declared a semi-annual dividend of $1.50
per share on the outstanding participating stock and founders stock,
par $1 each, payable May 27 to holders of record May 17. Similar
distributions were made on these issues on May 21 and Nov. 20, last
year, compared with $2 on Nov. 27, 1941, and $1 on June 29, 1941.
V J. F. Metten has been elected Chairman of the Board of Directors
and Chief Executive Officer, to succeed Henry Lockhart, Jr., who died
last month. The Board also elected an executive committee to consist
of George Adams Ellis, Chairman; Raymond S. Pruitt and Rudolph H.
Deetjen. Victor Emanual, President of Aviation Corp., has been elected
a Director to fill a vacancy.—V. 157, p. 1562.

New York Water Service Corp. (& Sub.)—Earnings—
Year End. March 31—

. • 1943 1942 f'i
Operating revenues— $3,131,945 $3,140,187
General pperrtion — —— p. 1,039,352 1,044,685
Regulatory commission expenses — 11,053 12,455
General expense transf. to construe..——— Cr28,137 Cr29,367
Prov. for uncollectible accounts — 4,860 • 4,860
Maintenance ___■ ' .„ : 113,460 140,583
Depreciation ; — 221,714 218,302
Real property taxes —, . ' 357,299 353,055
Excise taxes —— 92,727 92,415
Social security taxes —— 20,567 19,917
Federal income taxes ; — 173,576 130,486
Capital stock taxes— — —— 2,049 8,847

Net earnings — —— :— $1,123,425 $1,143,948
Other income— ——— —— 1,393 2,499

Total income $1,124,818 $1,146,447
Income deductions —— w !_ ; 822,750 784,180

Net income $302,069 $362,267

Consolidated Balance Sheet, March 31, 1943

Assets—Utility plant, $28,397,378; investments in and loan to sub¬
sidiary companies not consolidated, $1,339,624; miscellaneous invest¬
ments and special deposits, $44,200; cash, $724,146; U. S. Treasury tax
notes, $187,586; accounts receivable, (less reserve of $24,375), $204,315;
accounts receivable from subsidiaries not consolidated, $853; accrued
utility revenues, $114,866; materials and supplies, $179,945; prepaid
taxes, insurance, etc., $34,857; deferred charges, $546,942; commission
on sale of preferred stock, $498,482; total, $32,273,195.

Liabilities—6% cumulative preferred stock (par $100), $4,653,200;
common stock (par $100), $2,601,500; long term debt, $14,538,000;
accounts payable, $66,895; customers' deposits and accrued interest
thereon, $133,121; general taxes, $117,272; Federal income taxes, $172,-
951; interest on long term debt, $288,362; miscellaneous accrued lia¬
bilities', $41,207; deferred liabilities, $151,111; reserves, $8,932,431;
contributions in aid of construction, $541,028; surplus, $36,116; total,
$32,273,195.—V. 156, p. 2136.

Newberry (J. J.) Co.—April Sales Show Increase of
27.8%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales —— $7,242,198 $5,666,860 $24,597,859 $19,529,884
—V. 157, p. 1363.

Newmarket Mfg. Co.—To Pay 75-Cent Dividend—
A dividend of 75 cents per share was paid on the no par value

common stock on. May 15 to holders of record May 7. This compares
with $1 paid on Feb. 15, 1943, and $1.25 per share each "quarter
during 1942.—V. 157, p. 643.

Niagara Falls Power Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues-^— $4,768,630 $4,306,461 $19,097,492 $17,214,939
*Oper. rev. deductions. 4,025,681 " 3,654,249 15,856,690 13,943.638

Operating income— $742,950 $652,212 $3,240,803 $3,271,301
Other income 26,212 64,598 173,831 256,645

Gross income ——— $769,161 $716,810 $3,414,663 $3,527,946
Income deductions—— 225,996 258,147 960,596 1,040,129

• Net income $543,165 $458,663 $2,454,067 $2,487,918

^Includes Federal income, Federal excess 'profits and Canadian
income taxes.—V. 157, p. 556.

Niagara Hudson Power Corp. (& Subs.)—Earnings—
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues— 29,859,122 27,925,765 112,756,803 105,809,589
Oper. rev. deductions—

, 23,933,533 22,490,009 90,177,978 81,870,705

Operating income—— 5,925,589 5,435,756 22,578,825 23,938,884
Other income 200,073 180,995 779,484 729,162

Gross income —_____ 6,125,662 5,616,751 23,358,310 24,668,047
Income deductions—— 2,441,680 2,464,665 9,738,682 10,026,001

Balance — 3,683,982 3,152,086 13,619,627 14,642,046
Div. requirements on T
pfd. stocks of subs— 1,839,199 1,839,200 7,356,797 7,356,801

Net income 1,844,783 1,312,886 6,262,830 7,285,245
Reservation of net inc-
come by a subsidiary 327,000 120,000 687,000 480,000

Balance 1,517,783 1,192,886 5,575,830 6,805,245
Div. requirements on

pfd. stocks of Niagara
Hudson Power Corp.__ 606,006 606,006 2,424!,025 2,424,025

Balance 911,777 586,880 3,151,805 4,381,220

^Includes Federal income, Federal excess profits and Canadian in¬
come taxes.

Output for Stated Periods

Kilowatt hours generated and purchased: 1943 1942
3 mos. ended March 31. 3,229,115,874 2,851,000,771
12 mos. ended March 31 —! 12,344,798,752 11,047,133,172
Sales of mfd. gas., in cubic feet:

3 mos. ended March 31 2,245,961,600 2,120,305,000
12 mos. ended March 31— 7,923,768,300 7,550,264,800
Sales of mixed gas, in therms:

3 mos. ended March 31___ 8,121,229 8,718,744
12 mos. ended March 31 26,091,372 26,240,342
—V. 157, p. 1464.

Noranda Mines, Ltd.—Earnings Slightly Lower—
Estimated net earnings for the first quarter of the current year were

equal to $1.23 a share, J. Y. Murdoch, President, told stockholders at
the annual meeting. This compares with $1.19 a share in the quarter
ended Dec. 31, 1942, and $1.27 a share in the quarter ended March
31, 1942.
Mr. Murdoch caid that because of war conditions he was unable

to give actual figures on reserves and ore-making possibilities of. the
Home mine, but referred to the Vice President and General Man¬
ager's statement in the annual report that ore reserves about the
3,000 foot level are sufficient to maintain production for a period of
15 years at the present rate of extraction.
Shipments of pyrite concentrates last year exceeded 3,200 tons per

week, more than twice the tonnage shipped during 1941. The rat©
of production will not be increased during 1943, he sakh--V. 156, p.
2137.

.

Niagara, Lockport & Ontario Power Co. (& Subs.)—>
Earnings— "f .'J;' V; * ' '
Period Ended March 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Operating revenues.— $3,452,115 $3,339,283 $13,143,278 $13,513,972
*Oper. rev. deductions 2,721,270 2,631,074 10,572,289 10,710,399

Operating income $730,844 $708,209 $2,570,989 $2,803,573
Other income '

. Drl,166 . ' Dr1,768 Drl,808 Dr4,565

Gross income _ $729,679 $706,440 $2,569,180 $2,799,008
Income deductions——. 317,279 343,220 1,344,122 1,394,513

Net income $412,399 $363,220 $1,225,059 $1,404,490
"^Includes Federal income and Federal excess profits taxes.—V. 156,

p. 2042. 'J-

North American Co.—Distribution to Common Stock¬
holders to Be Made in Pacific Gas & Electric Co. Com¬
mon Shares—

The directors on , May 10 declared a dividend on the common stock
payable in the form of common shares of the Pacific Gas & Electric
Co. at the rate of one share of Pacific Gas & Electric for every 100
shares of North American common stock held.
The dividend will be paid July 1 to stockholders of record June 2,

subject to approval of the Securities and Exchange Commission. In
lieu of fractional shares of Pacific Gas & Electric stock, cash will be
paid at the rate of 29 cents per share of North American common,,
based on the current market price of $28.87Va per share of Pacific
Gas & Electric. ■

The directors also declared the regular quarterly dividends of 75
cents and 717/b cents a share on the 6ft and 5*Aft $50 par value pre¬
ferred stocks, respectively, payable July 1 to stockholders of record
June 10.

In announcing the directors' action, E. L. Shea, President, said,
"Our declaration of a dividend in the form of Pacific Gas & Electric
common stock conforms with the company's policy, initiated early in
1941, of paying dividends in the form of stock of companies in which
North American has investments, thereby conserving cash income for
the retirement of outstanding debentures. Since this policy was adopt¬
ed, the North American Co. has completed the distribution of its hold¬
ings in the Detroit Edison Co., and approximately one-half of our de¬
bentures, originally outstanding in 'the amount of $70,000,000, have
been retired." ' 'v

It is estimated that the July 1 dividend will result in a distribution
of approximately 75,000 shares of Pacific Gas & Electric common stock
to the common stockholders of the North American Co.-

Consolidated Income Statement

Period End. Mar. 31— 1943—3 Mos.-rl942 1943—12 Mos.—1942 "
,

"V- ,H! ' $ $ $

Operating revenues . 41,019,008 36,996,807 148,014,454 132.955.038
Operating expenses— 15,759,133 13,532,901. 56,512,908 50,121,740
Maintenance — 2,189,233 2,012,453 9,020,195 8,141,573
Taxes, other than in- : . .

come taxes 4,061,514 3,944,486 14,661,809 14,179,777
Prov. for Fed. and State
income taxes ——— 3,072,430 3,302,957 12,448,247 9,435,643

Prov. for excess profits " ■ :::
taxes - 3,478,600 2,202,890 7,896,949 4,477,440

Appro, by sub. for post- ■:'• • v.
war adjustments 346,000 198,000 1,228,000 198,000

Appro, for deprec. res._ 4,845,291 4,429,633 16,813,517 15,304,608

Net oper. revenues—-' 7,266.807 7,373,487 29,432,829 31.096.252
Non-oper. revenues — 1,638,173 2,004,914 7,016,997 8,995,945

Gross income „8,904,980 9,378,401 36,449,826 40,092,197
Deductions — 4,'l68,li7 4,598,992 17,961,618 20,198,586

Bal. for divs. & surp. 4,736,863 4,779,409 18,488,208 19,893,611
Divs. on pref. stock of
The No. Amer. Co 955,313 955,314 3,821,253 - 3,821,254-

Bal. for common divs.

and surplus 3,781,550 3,824,095 14,666,955 16,072,357
Earns, per sh. of com.
stk. of No. Amer. Co. $0.44 $0.45 $1.71 $1.87

Earnings 12 Months Ended March 3.1, (Company only)
■ ,L 1943 1942

Dividend income ——r———— —__ $17,755,033 $21,484,580
Income from interest- —_.—• 85,973 335,152

Total income — —_ $17,841,006 $21,819,732
Expenses — 1,008,207 l,0'/2,764
Federal income taxes— —— 703,000 839,000
Other taxes ! 102,259 322,277
Interest on debentures :_ — 1,561,651 2,020,876
Amort, of discount and expense on debentures. 32,160 42,004

Balance — —$14,433,729 $17,522,811 ^
Dividends on preferred stock of company— ! 3,821,253 3,821,254

Balance for common dividends and surplus— $10,612,476 $13,701,557
Earnings per share of common stock $1.24 $1.60

—V. 157, p. 1464. ,V '

North Texas Co. (& Subs.)--Earnings—
Pericd End. Mar. 31— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues- $327,268 $184,172 $3,101,511 $1,759,155
Operation • 135,550 86,897 1,354,716 871,804
Maintenance 55,706 22,463 377,347 241,616
Federal income and ex¬

. 100,740cess profits taxes 77,812 25,912 575,246
Other taxes 26,391 16,993 242,182 173,104

Operating income $31,810 $31,906 $552,019 $371,891
Other income — — 185 140 1,568 2,254

Gross income _ $31,995 $32,046 $553,588 $374,145
Depreciation __——liiT-' 16,677 11,949 172,782 139,606

Gross income _ $15,317 $20,097 $380,805 $234,539
Int. on first coll. lien

bonds, 2ft fixed 1,586 2,283 23,946 29,589
Int. on equipt. notes 809 1,028 12,724 11,957

Balance _ .. — ~ $12,923 $16,786 $344,135 $192,99Z
Interest on first coll. lien bonds—2ft income— 25,794 29,986

Net income $318,341 $163,006
Dividends 70,504 48,47}
—V. 157, p. 1464.

Northeast Airlines, Inc.—Plans Vast Helicopter System
A helicopter service to carry airmail and air express to and from

the rooftops of over 400 post offices and railroad stations in the six
New England states and New York, is provided for in an application
filed on April 8 with the Civil Aeronautics Board by this corporation*
The Northeast helicopter system would augment the regular airmail

operations of the airlines. Mail and express would be flown, not
only between the cities and towns, but also from congested urban
locations out to all principal airports for routing and mail-liners. The
application seeks authorization Tor the transportation not only of
airmail but of all first class mail as well.—V. 157, p. 1464.

Northern RR. Co. of New Jersey—Exchange of Se¬
curities—

The trustees on May 3 announced that exchange may now be made
under the plan of reorganization heretofore confirmed by the U. S.
District Court for the District of New Jersey.
Certificates of deposit for general mortgage^ bonds or capital stock
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should be surrendered to the depositary, National Newark and Essex
Banking Co., 744 Broad Street, Newark, N. J..; General mortgage bonds
and capital stock certificates which are not represented by certificates
of deposit should be surrendered to Erie RR. Co., 50 Church Street,
New York, N, Y.—V. 157, p. 643.

Northern Central Ry.—New Directors—

George H. Pabst, Vice-President, and H, W. Schotter, Treasurer,
have been elected directors to fill vacancies.-—V. 148, p. 2908.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of the Northern States Power Co. system for the

week ended May 8, 1943, totaled 38,017,000 kwh.* as compared with;
34,183,000 kwh. for the corresponding week last year, an increase
Of 11.2%.—V. 157, p. 1748. V;

Northwest Airlines, Inc.—Tfaffic Up—
During March, this corporation, carried 5,872 passengers compared

with 4,741 in February, according to Croil Hunter, President. Air
mail carried in March amounted to 319,695 pounds compared with
255,577 pounds in February, while air express amounted to 135,454
pounds, a gain of 35,000 pounds over February.—V. 157, p. 1184. . ,;

Northwestern Bell Telephone Co.—Earnings—
Period End March. 31— 1943—Month—1942 1943—3 Mos.—1942

Operating revenues $4,378,053 $3,211,169 $12,755,625 $9,513,281
Uncollectible oper. rev, 5,247 10,053 15,458 33,717
Operating expenses 2,944,772 2,280,359 8,460,075 6,613,220

Outboard, Marine & Manufacturing Company (&
Sub.)—Earnings >'; *'
Period End. March 31— 1943—3 Mos.—1942 1943—6 Mos.—1942

Net sales —— $11,794,123 $2,782,811 $21,544,139 $4,469,877
Cost of products sold
plus shipping, selling, V '*).
gen. and admin, exps. 8,765,343

Prov. for depr, of oper.
IV plant and equipment 60,878

Penick & Ford, Ltd., Inc. (& Subs.)—Earnings— ,y
3 Mos. End. Mar. 31— 1943 1942 .1941 1940

Gross prof, and income _ , A.rt 000

from oper. $1,650,957 $2,296,174. $1,271,958 $1,040,823
Sell., adv., general and ^ cnrt

admin, expenses-750,498 769,129 663,960 594,500
2,341,338 15,574,920

57,085 118,487

3,951,498

103,846

Net profit from oper. $2,967,901
Other income 27,944

$384,388 $5,850,732
19,075 ; J 52,628

$414,532
4

43,460

Operating income
Miscell, income (net)—_

Total income .1_„— ■

Depreciation
■"Taxes

$900,460 $1,527,045
'

16,835 18,144
$607,997
11,749

$446,323
21,295'

$917,295 $1,545,189
130,967, 129,529
t511,465 1,116,232

$619,746 $467,618
135.864 - 119,469
149,190 70,198

Net profit before oth.
charges and taxes-.! $2,995,845

Interest paid, service on
discont. products, etc. V: 53,822

Gain from for. exch Crl,Q03
Prov. for Fed., Wis. and '
Canadian inc. taxes: ;

Normal and surtax— ■ r 299,800
Excess profits tax *2,247,200

$403,463 $5,903,359 $457,992

22,610
Cr266

88,507
Dr3,483

105,600 554,000
______ *4,043,000

34,188
Cr867

125,700

Net profit before spec,
reserve

Special reserve for post¬
war readjust., losses
on invent, and other

contingencies

$396,027 $275,518 $1,214,369 $298,972

300,000

Net oper. revenues.

Operating taxes

Net oper. income-
Net income - r—

—V. 157, p. 1464.

1,428,034 $920,757 $4,280,092 $2,866,344
854,386 524,795 2,570,433 1,600,359

$573,648
510,250

$395,962. $1,709,659 $1,265,985
392,378 1,499,173 1,229,011

Northwestern Electric Co.—Earnings
1943—March—1942Period End. Mar. 31—

Operating revenues— $473,194
Operating expenses — 253,087
Federal taxes ' 52,333
Other taxes / 50,571
Prop, retire, res. appro. 25,000
Amort, of ltd.-term inv. ______

$428,737
228,330
35,765
55,716
25,000

1943—12 Mos.—1942

$5,211,191 $4,824,759
2,860,604 2,682,838
379,724 297,361
549,934 610,609

V 300,000 300,000
18 24

Net oper. revenues-
Other income (net)—.

Gross income

Interest etc. deducts..

$92,203 $83,926 $1,120,911 $933,927
558 247 4,168 1,658

$92,761 $84,173 $1,125,079 ; $935,585

36,226 34,267 433,784 430,049

Net income $56,535 $49,906
Dividends applic. to pref. stock for the period

$691,295
334,227

$505,536
334,198

Balance
-V. 157, p. 1364.

$357,068 $171,338

Ohio Bell Telephone Co.—Earnings-
1943—Month—1942 1943—3 Mos.—1942

$5,427,801 $4,741,198 $16,061,385 $14,139,164
3,795 9,790 9,919 30,818

3,162,264 2,923,516 9,257,936 8,491,138

$2,261,742
1,435,662.

$826,080
806,578

$1,807,892
1,060,901

$746,991
754,719

$6,793,530
4.258,534

$2,534,996
2,371,597

$5,617,208
3,322,845

$2,294,363
2,260,430

Electric Co.—Earnings—
1943—3 Mos.—1942 1943—12 Mos.—1942

$3,789,482 $3,569,174 $15,077,531 $14,598,534
1,152,472 1,164,522 4,556,232 4,705,960
182,598 240,742 758,339 805,214
400,381 399,893 1,606,488 1,600,683

Period End March. 31—
Operating revenues ___

Uncollectible oper. rev.

Operating expenses—

Net oper. revenues-
Operating taxes ______

Net operating income
Net income
—V. 157, p. 1464.

Oklahoma Gas &
Period End. Mar. 31—

Operating revenues—
Operating expenses
Maintenance

Appro, for retire. res.—
Amort, of ltd.-term elc.
investments _____

Taxes (oth. than Fed-
Fed. income taxes—_
Fed. exc. profits taxes__
State income taxes

Net oper. ircome—
Div. and int revenues.

Miscell. oth. inc. (net)_

Gross income
Income deductions —

Net income
—V. 157, p. 1087. "ly7: .

Oklahoma Natural Gas Co.—Earnings—
12 Mos. End Mar. 31— 1943 1942

Operating revenues _______——-Z-.f—$12,193,221 $10,625,212
Operation — —' — ___w— 4,037,336 3,538,889
Maintenance . — ——— 301,656 300,973
Fed. and State inc. and Fed. excess prof, taxes 2,144,890 906,200
Other taxes —— —. 858,615 848,390

Utility operating income
Other income—net —

5,758
375,563
215,000
430,250
30,000

5,938
386,949

.215,000,
256,000
31,750

23,229
1,450,174
860,000

1,281,250
112,250

23,849
1,592,408
7 915,000
554,000
122,000

$997,460 $868,380 $4,429,569 $4,279,420
622 381 1,267 III 1,077

.;,Y/ . 149 216 1,338 311

$998,231 $868,977 $4,432,174 $4,280,808

484,362 494,719 1,927,319 1,964,019

$513,869 $374,258 $2,504,855 $2,316,789

Gross income ;
Retirement reserve accruals —

Gross income'
Income deductions ——— —

7 Net income
Pref. stock div. require. $5.50 conv. prior pref.
Preferred

Balance for common stock and surplus-
Common dividends 1_—
—V. 157, p. 1652. ' / /;.'.7:77;-..-' : !7/^ • ;V.'^;V7,7: '/A/vy'-

Old Colony Investment Trust—Calls Debentures—
I The trustees have called for redemption on July 1, 1943, at IOOV2
and accrued interest, $547,000 par value series A 4(/2% debentures
due Feb. 1, 1947, being the balance of said issue outstanding. In
addition to the above mentioned debentures, there are outstanding
$797,900 series B \xk% debentures due Dec. 15, 1952.—V. 157, p. 348.

$4,850,723 $5,030,760
22,381 25,173

$4,873,104 $5,055,933
1,706,948 1,417,795

$3,166,156 $3,638,138
'

846,821 877,188

$2,319,335 $2,760,950
319,000 319,000

273,165 273,165

$1,727,170 $2,168,785
770,000 770,000

Oxford Paper Co. (& Wholly Owned Subs.)-
3 Mos. End. Mar. 31— 1943 1942

Gain from oper. before deprec _ $650,184 $1,337,242
Other income (net)— — 47,353 31,836

Total income

Depreciation —__

Int. on bonds and notes of subs.—
Prov. for Fed. taxes on income___

Net earnings — —

—V. 157. p. 1652.

$697,537 $1,369,078
204,993 219,893
21,539 27,765
230,000 898,500

-Earns.-

1941

$521,280
32,927

$554,207
208,190
29,850
104,065

$241,005 $222,920 $212,102

Pacific Guano & Fertilizer Co.—70-Cent Dividend—
The company on April 30 paid a dividend of 70 cents per share on

the common stock, par $70, to holders of record April 21. This com¬

pares with $1.40 paid on Sept. 19, 1942, and 70 cents on June 30, 1942

Net profit carried to • 77 .7 7 7
earned surplus $396,027 $275,518 $914,369 $298,972

"•Provision for excess profits tax is-net'of a post-war refund credit
of $210,000 for the three months and $400,000 for the six months
ended March 31, 1943. :-'V. 7: \ "" >7' '"|7;'f'yv, v:7'- ::77777
Notes—(1) The operating results of the Canadian subsidiary com¬

pany, showing a net profit of $922 for the three months ended March
31, 1943, after providing for $302,000 for taxes on income and a net
profit of $69,612 for the six months ended March 31, 1943, after pro¬
viding $387,000 for taxes on income, are included in the above state¬
ment converted to U. S. dollars at the official rate of exchange of the
Canadian dollar. 7 - ',77.'. ;.7,:7'
(2) Provision for Federal taxes on income for the six months ended

March 31, 1943, has been made by prorating the estimated taxes com¬
puted 011 an annual basis, using rates specified in the Revenue Act
of 1942.—V. 157, 1652, . , ^

Pacific Wood Products Corp.—Preferred Dividend—
The directors have declared a dividend of 1(4 cents per share on

the 6% non-cumulative preferred stock, par $1, payable May 10 to
holders of record May 1. Distributions of 2 cents each were made
on this issue on May 5 and Dec. 21, last year.—V. 155, p. 1756.

Packard Motor Car Co. (& Subs.)—Earnings— .

Quarters End. Mar. 31— 1943 1942 1941 ' 1940
Net profit after deprec. v-"., "
and Fed. taxes, etc.— t$l,193,871 *$1,120,323 $274,272 $38,409

/Earnings per share , $0.08 $0.07 $0.02 $0,002
"•After provision of $937,418 /or normal Federal income tax and

surtax, but without provision for excess profits taxes. tAfter Federal
income and excess profits taxes (less post-war refund of $554,461) of
$5,540,155. ton the 15,000,000 shares of no par capital stock. ; 7:
Notes—Sales in the first quarter of 1943 were approximately $86,-

000,000, or nearly two and one-half times the $35,000,000 volume done
in the like period last year. ■ -7. ,777'
George T. Christopher, President, pointed out that provision for re¬

negotiation of 1943 earnings has been made, but that until such pro¬
ceedings are completed it is not known whether it is adequate.
"Plant facilities which werC early devoted to war production are

being further expanded to handle the increased war demands being
placed upon us. Employment has risen steadily, and our personnel
at the close of the first quarter of 1943 is 50% greater than at the
same time a year ago. Whereas women workers then constituted
5(4% of our payroll, they now number 17 V4% of our greatly increased
organization. More are being added daily," he said.
Voluntary price reductions and greater manufacturing efficiency

have effected savings to the Government of better than $25,000,000,
Mr. Christopher stated. Such reductions on fixed-price contracts
held by the company for war work exceed $12,000,000 as of March 31,
1943. These do not include new contracts taken at lower prices. On
its cost-plus contracts, Packard already has reported' savings to the
Government $13,000,000 below the estimated costs under which such
contracts were written. />:■• ; 77;:"7'-I:77 ;,-777! '77"7.-., -7
('Business 011 our books exceeds a billion dollars," added Mr. Chris¬

topher. "Last year, at this time, it was about half a billion. At the
close of the first quarter of 1942 we had completed $50,000,000 worth
of Government contracts. Now we have done $300,000,000."

Consolidated Balance Sheet As of March 31, 1943

Assets—Cash in banks and on hand (including $10,278,207 restricted
to use in performing Government contracts), $27,005,589; U. S. and
Canadian Gov, securities, $1,785,319; accounts and notes receivable
(less res.), $27,619,562; unbilled costs and fees under cost-plus-fee con¬
tracts, $31,226,368; raw material, work in process, etc., $10,135,219;
finished automobiles, $2,204,224; mortgage and miscellaneous invest¬
ments, $153,280; English subsidiary company (wholly owned)—invest¬
ment and advances at cost, $183,620; post-war refund of Federal
excess profits tax, $1,334,461; land, $6,356,859;, buildings, plant equip¬
ment, etc. (less reserves for depreciation and amortization of $10,-
402,290), $9,185,707; distribution properties (less reserve for deprecia¬
tion of $4,039,290), $5,284,041; rights, privileges, franchises and inven¬
tions, $1; prepaid insurance and other expenses, $483,852; total,
$122,958,103. I

Liabilities—Accounts payable and accruals, $21,143,573; reserves for
cost adjustments, refunds to the U. S. Government, wholesale dis¬
counts, product warranty, etc., $7,194,836;/ advances by customers
under contracts, $35,026,013; reserve for income taxes-'(est.) (after
deducting $5,020,700 tax anticipation notes and accrued interest),
$8,387,569; reserve for contingencies and„post-war adjustments, $2,250,-
000; common stock (issued 15,000,000 no par shares), $30,000,000;
capital surplus, $12,016,721; earned surplus, $6,939,392;', total, $122,-
958,103.—V. 157, p. 1465. 7;/-;'/;:/:7v'7-'/7. :--;7;;,77./;7..-I -7:7 vc-/v7.:;-y

Paramount Pictures, Inc.—To Anticipate Future Sink¬
ing Fund Obligations—
The directors on May 6 authorized the payment in cash of $3,090,000

to the trustee, under indenture covering the company's 4% debentures
due 1956, to be applied in anticipating future sinking fund obligations.
In addition the board recently authorized the delivery to the trustee
of $4,909,000 principal amount of these debentures previously acquired
for cash and held in the company's treasury, of which $2,064,000
covers the payment of the sinking fund obligation due May 15, 1943,
and the balance of $2,845,000 is in anticipation of future sinking fund
obligations. As a result the company will have anticipated total future
sinking fund obligations of $6,020,000. When these transactions have
been completed there will be outstanding in the hands of the public ap¬

proximately $16,634,000 principal amount of 4% debentures as com¬
pared with the original amount outstanding of $24,543,700.
On April 3, 1943 the company paid the $5,000,000 borrowed from

banks in January of this year.
The directors on May 6 also declared the regular quarterly dividend

of 30 cents per share on the common stock, payable July 1 to holders
of record on June 15.—V. 157, p. 1563. I'.'"'

Parker Rust-Proof Co.—37V2-Cent Dividend—
A dividend of 37(4 cents per share has been declared on the common

stock, par $2.50, payable June 1 to holders of record May 20. A like
amount was paid on March 1, last. Disbursements during 1942 were
as follows: Feb. 28 and June 1, 25 cents each; Sept. 1, 25 cents regular
and 12(4 cents extra; and Dec. 1, 37(4 cents.—V. 157, p. 1748.

Peck, Stow & Wilcox Co.—15-Cent Dividend—
A dividend of 15 cents per share has been declared on the common

stock, par $10, payable June 21 to holders of record June 10. This
compares with 10 cents paid on March 22, last, and 25 cents per
share paid each quarter from Sept. 20, 1941 to and including Dec. 21,
1942.—V. 157, p. 820.

7 Net income ' $274,862 $299,428 $334,693 $277,951
Number of

, cap. shs.—369,000/" 369,000 , 369.000 369,000
Earnings per share____, $0.74 / 7 $0.81- $0,91 ' $0.75

*Provision for Federal capital stock, income and excess profits taxes.
tAfter deducting $33,000 for a post-war refund of excess profits tax
which sum was set up as a reserve for contingencies,—V. 157, p. 820. ,

Pennsylvania RR.—No. of Stockholders Increased—
7' The number of stockholders showed an increase in the first quarter
of 1943. The total on March 31, 1943, was 207,541, an increase of
1,579 over Dec. 31, 1942, and 2,237 over March 31, 1942, The average
holdings on March 31, 1943, was 63.45 against 63.9 on Dec. 31, 1942,
and 64.14 on March 31, 1942. / -7,

, Foreign holdings decreased, amounting to 360,487 shares, against
372,710 shares on March 31, last year.—V. 157, p. 17497- A/y

; Pepperell Mfg. Co.—To Pay $2.50 Dividend —.7,7/.
7 A quarterly dividend of $2.50 per share has been declared on the m
capital stock, payable May 15 to holders of record May 7. A similar J
distribution was made on Feb. 15/ last. Payments in 1942 were as* V
follows: Feb. 16 and Aug. 15, semi-annual dividends of $4 each; and
Nov. 16, $2.—V. 157, p. 557. : ; 7 7 :/;;;.

(J. C.) Penney Co.—Secondary Offering—Smith, Bar--
ney & Co. offered 10,000 shares (no par) of common
stock May 3, after the close of the market. The shares
were priced at $89% a share, less a concession of 80 cents
a share to NASD members. H

y April Sales Up 11.17%— . , , ' 7
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942 "

Sales $40,622,720 $36,542,388 $138,753,073 $124,904,562
—V. 157, p. 1465.

Peoples Drug Stores, Inc.—April Sales Rise 14.9%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942 ;
Sales$2,871,433 $2,499,903 $11,095,293 $9,734,117
—V. 157, p. 1465.

Operating revenues
Gas purchased
Gas produced
Operation
Maintenance

Depreciation
State, local and miscell.
federal taaxes ______

Fed. income taxes

Exess profits taxes

7 Operating income '
Other income _________

Gross income _______

Income deductions

Earnings—
1943—3 Mos.—1942 1943—12 Mos.—1942

$11,876,496 $12,431,146 $44,326,867 $43,633,170

Peoples Gas Light & Coke Co. (& Subs.)
Period End, Mar. 31—

3,077,171
374,563

2,188,276
284,777
756,728

1,029,487
633,447

1,733,005

$1,799,022
219,838

4,352,078
3:-.9,613

2,210,866
295,226
751,215

1,055,292
501,799

1,348,781

$1,596,276
242,890

12,846.492
718,830

8,995.585
1,301,087
3,010,249

4,005,566
2,292,808
4,801,928

$6,354,322
989,739

16,496,600
611,418

8,694,257
1,324,102
'2,978,991

3,698,873
■ 1,769,849
1.767,936

$6,29l;I44
1,162,929

$2,018,860 $1,839,166 $7,344,061 $7,454,073
748,141 794,958 3,114,947 3,518,284

Net income $1,270,719 $1,044,207 $4,229,114 $3,935,789
Per sh. earns, on 656,000 ', ' .■./1
shs. of cap. stk. outst, $1.94 f $1.50 $6.45 $6.00 •

—v. 157, p. 1088. ■■■-■ 'T:vy:'y;'H"•

Pettibone Mulliken Corp.—Dividend No. 3—-.•
S The directors have declared a dividend of 25 cents per share on the
capital stock, payable May 20 to holders of record May 13. Distribu-
tions of like amount were made on Feb. 20, last, and on Aug. 20, 1942.
—V, 157, p. 733. * -

Pfeiffer Brewing Co.—Officers & Directors—
y Alfred Epstein, Harold L. Richeson, Carleton S. Smith and Louis A.
DeHayes have been reelected and Merlin Wiley has been added to thef
board of directors. The first two were reelected President and General
Manager and Vice-President in charge of sales, respectively, and Mr. z 5

Smith was namd Executive Vice-President. Merle A. Yockey was made
Secretary and Treasurer.—V. 157, p. 1466.

(Chas.) Pfizer & Co., Inc.—Earnings-
Quarters End. Mar. 31- 1943

Gross sales, less returns and allowances— $4,616,861
(Cost of, goods, sold—— 'W-r--

Gross profit on sales —____________

Sell., gen. and adminis. expenses

Gross profit from operations
Other income

Gross income _____

tOther deductions
Federal nornial income tax and surtax (est.)—
Federal excess profits tax (est.) _z:
Post-war refund of Fed. excess prof, tax (est.)

3,210,817

'

I''! 1942 5;
$3,140,582
1,681,596

$1,406,044 $1,458,987
274,059 418,205

$1,131,985 $1,040,782
.19,922 8,830

$1,151,907 $1,049,612
142,064 35,251

,/; 210,000 229,400
': 505,000 498,400
Cr50,500 Cr49,840

$345,343 $336,401
/. $0.69 $0.67

■

V;

/.A Net income for the quarter ——

/Earnings per common share_I
' •

"including depreciation of $123,600 for 1943 and $103,500 for 1942.
tlncluding $75,000 provision for contingencies in 1943. +On the basis
of 500,000 common shares, present capitalization.—V. 157, p. 1653. /

Phelps Dodge Corp.—Special Offering—A special of-,
fering of 43,650 shares.of common stock (par $25) was
oversubscribed in 15 minutes on the New York Stock
Exchange May 3. The offering was made by Shields
& Co. at 26 with a commission of 43 cents. The offer¬
ing was made at 11:18 a.m. and completed at 11:33.;
Bids were .received for 45,833 shares and allotments
were made on the basis of 95.2%. There were 207
purchases through -56 firms. The largest allotment was
10,840 shares and the smallest 20 shares.—V. 157, p. 1653.

Philadelphia Dairy Products Co., Inc. (& Subs.)—
Earnings—
Period Ended March 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

Consolidated net income $83,998 $96,817 $691,487 $592,891
—V. 156, p. 2138.

Philadelphia Transportation Co.—Tenders—
The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad Street,

Philadelphia, Pa., will until 12 o'clock noon on June 11, 1943, receive
bids for the sale to it as of July 1, 1943, of consolidated mortgage 3%-
6% bonds, series A, due Jan. 1, 2039, to an amount sufficient to
exhaust $276,921.33 at prices not exceeding their face amount, - ■
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The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 M.
(E. W. T.). on May 17 receive bids for the sale to-, it of first and

refunding mortgage bonds, series A, dated Jan. 1, 1939, to an amount
. sufficient to exhaust the sum of $57,955.32 (held in the sinking fund)
at prices not to exceed par and interest to May 26, 1943. Notice of
acceptances or declinations: will be mailed not later than May 20,
1943, ' 77 ■/. y V'.'y. 7, v yV,!

'

Consolidated Income Account, 12 Months Ended March 31
"

,C;7 1943 ' 1942
!——— $52,273,849 $39,486,493
— 43,757,886 33,214,177

. Operating revenues 7—L
, Operating expenss and taxs—_'

each period its pro-rata portion .of the taxes as computed for the year
as distinguished from the estimated provision used in the interim
reports. The provision for taxes for the current quarter is again
necessarily an estimate.

, (2) No provision for the effects of redetermination of contract prices
was made for the first quarter of 1943, and the earnings for the
period "are subject to whatever adjustment is necessary when and if
redetermination of profits is made," President Fred A Poor stated.
—V. 157, p. 1653. ! VV y-y' y .-o.C,,,v/.

Portland Gas & Coke, Co.—Earnings—

$8,515,963 $6,272,316
259,032 331,425

$8,774,995 $6,603,741
2,978,711 2,471,678
228,997 ; , 62,254

$5,567,287 $4,069,809
3,233,378 :/J 3,267,534

$2,333,909 $802,273

194-3
"

T1942 !^:'
_____ y §$770,890

$0.56
**$595,035

J» $0.43

Operating income .r.——

.Non-oper. income (incl. net capital gains)—,—.

Gross income ^.1:.1y
Rental of leased lines:— ———

Other miscellaneous deductions™—— A—.

Net income/ A—
Interest on funded debt— :

t !fealance7L——————
—V. 157, p. 1749.

,' Philco Corp.—Earnings-
Quarters Ended March 31— ■ )' ' i

♦Net income

^Earnings per share.
„*After all charges, including estimated Federal and State income

and excess profits taxes. tAdjusted figures. tOn 1,372,143 shares of
common stock. ^Includes $178,000, or $0.13 per share, post-war
refund provided by the Revenue Act of 1942. ""'■Includes a post-war
.refund of $100,000, or seven cents per share. Yyy' . y '
y "Sales of Philco Corp., consisting principally of radio equipment,
,In the , first quarter of 1943 were substantially ahead of the same
period last year," John Baliantyne, President, stated. "Present Indi¬
cations are that production and sales will increase further in coming
months as engineering work is completed 011 additional new equipment
for the Army- and Navy." .":y A/'-77 77!/ V';:' "A-
Declares 20-Cent Dividend— : ••

,

The directors on May 10 declared a dividend of 20 cents per, share
■ on the common stock, par $3, payable June 12 to holders of record
May 28. This compares with 15 cents paid on March 12, last. Dis¬
bursements during 1942 were as follows: March 12, 25 cents; June 12,
,Sept. 12 and Dec. 12, 10 cents each; and Dec. 28, a year-eftd of 20
cents; ...f , y 7" 7A-AH7 777, v yy'";; A >AA.AA '77//,A■"■■■' ;7:'7V/
New Army-Navy "E" Award— '• 1 .

.In recognition, of its continued war production record, the Chicago
Division of this corporation has just been awarded the Army-Navy "E"
with a white star, it was announced on. April 28. ■!":-'/.'.;-;'y 7777" ;77y7

■ Fully converted to war work, Philco is now turning out electronic
and radio communications equipment for planes, ships,: tanks, and
ground forces, shells, fuses, and industrial storage batteries for the
Army and Navy. -

The Philco plant in Chicago began operations early last year to
turn out essential radio equipment and received -the Army-Navy "E"J

initially on Nov. 5, 1942.—V. 157, p. 1749.;'-/.y.:-;y v/y.y' /777.7777;'77

Phillips Petroleum Co. (& Subs.)—Earnings—
Quarters Ena. Mar. 31— - ■ - 1943 1942 A.-1941*

*Gross income" $34,852,839 $32,535,438 $28,389,692
Cost of products sold, operating &

, gen. exps., taxes (other than Fed. '77;7 7777%y77'77"'7-.'
taxes on inc.) and interest- 22,707,242 22,408,033 19,553,208

.Res. for depl., deprec.,. development 3; ! • . /*7'-7''77"7777 77'
costs and retirements 5,798,263 5,537,854 . 4,838,911

tProV. for Fed. taxes on income-!;- 2,750,000 1,225,000 y 689.680

, . Period End. Mar. 31—

Operating revenues—
Operating expenses-
Federal taxes

. Other taxes : --t.

Prop, retire, res. appro.
Amort, of ltd.-term inv.

1943—Month—1942 1943—12 Mos.—1942
$507,068
267,502
30,127
38,072
27,083

$395,222 $4,965,033 $3,935,113
208,859 2,933,301 2,241,438
30,642 114,254 7: 100,591
41,886 344,943 394,335
22,917 329,167 275,000

. . 140 112

Net operating revs- $144,284 $90,918 $1,243,228 ; $923,637
Other income (net) Dr_ 97 328 /:;•,, 10 1,485

Gross income $144,187 $90,590 $1,243,218 $922,152
Interest etc, deducts.- 41,557 ,, 33,891 491,172 7 447,410

Net income —

. fDividends applic. to pref.

Balance —

—V. 157, p. 1564.

'

Porto Rico Gas &

12 Mos. End. Mar. 31—

Operating revenues

Operation
Maintenance _J__—
General taxes —_™_y

Income taxes

$102,630 y $56,699
stocks for the period

$752,046
•430,167

$474,742
430,167

$321,879 $44,575

Coke Co.—Earnings— y!y
V:U''::y 1943

$467,340
————AA-7 ' 225,857

30,684
19,319
27,451

1942

$407,567
165,782
24,453
19,541
37,874

Utility operating income—______
Retirement reserve accruals—

: Utility operating income
£Other income—net A:—A--,

Gross income 7AAaA:AAA!
Interest on bonds.—

Other income charges—

Net income
—V. 156, p. 2044. ^■yVy-' '7'77"

$164,028 $159,918
44,378 ; 43,559

$119,651 $116,358
Dr216 11,298

$119,434 $127,656
27,689 28,950
1,686 3,033

$90,080 $95,673

t

Net profit —_—— $3,597,334 $3,364,552 $3,307,892
, Earnings per share 1; AAA" $0.80 y" : $0.76 $0.74
; y^Does not ii.clude inter-company business or gasoline taxes collected
and paid to Federal and State Governments.

•: tThc provision for Federal taxes on income for 1943* is computed
at rates prescribed by the 1942 Revenue Act." yy y;/y',:7 ' y

'

Change in Personnel— -

At the annual meeting April 27, Paul Endacott, vice president and
assistant to the president, W. G. Hiatty yice-president Refining De¬
partment, were elected directors. The resignation of Hy Byrd, vice
president and assistant secretary, who was recently elected vice presi¬
dent and treasurer of Panhandle Eastern Pipe Line Co. was accepted.
T. S. Gay was elected assistant secretary to be in charge of the com¬
pany's New York Office. <-/y :;y.*yv;';y''"'•/• ', ■ •>>;■rA/,

'

On March 30, 1943, the company acquired 202,163 shares of the
common stoc-i of Panhandle Eastern Pipe Line Co. at $25,97 per share.
On April 6, 1943, the company entered into long-term contracts with
Panhandle providing for large volume sales of natural gas from the
■company's reserves in the Texas Panhandle and Hugoton Gas Fields.—
V; 157. p. 1749.

, ' * • "

Phoenix Hosiery Co.—$1.75 Preferred Dividend— y
A dividend of $1.75 per share has been declared on account of

accumulations on the 7% cumulative first preferred stock, par $100,
payable June 1 to holders of record May 18. 7 A similar distribution
was made on March 4, last. Payments in 1942 were as follows:
March 4, $6.12Vi; June 1, 87 Vu cents; and Sept. 1 and Dec. 1, $1.75
,each.—V. 157, p. 557. ■

Pittsburgh & Lake Erie RR.—$2.50 Dividend— •. ' '
; The directors have declared a dividend of $2.50 per share on the
capital stock, par $50, payable June 15 to holders of record May 21.
.This compares with $3.50 per share paid on Dec. 15, last, and $2 on
June 15, 1942.—V. 157,. p. 1653.. . 'AAA.A;T'OyZ/'y;

Pittsburgh Plate Glass Co.—Subsidiary Awarded
Army and Navy E—
The Thresher Varnish Co. of Dayton, Ohio, a subsidiary, . was

awarded the Army and Navy E on April 30, during a brief ceremony
within the factory grounds, y !:y:'y •.'^",.^'1

' This year The Thresher Varnish Co., said to be the second oldest
continuously operating- manufacturing Goncern in Dayton, Ohio, is
celebrating its 84th anniversary./ It has expanded into the manufac¬
ture of quality materials for all'types of transportation, industrial
and trade sales, and today manufactures a complete line of paints,
varnishes, enamels, and lacquers. : / : !
In 1937, its stock was purchased by Pittsburgh Plate, C. L. Sulli¬

van, Jr., was made president, and the company continued to operate
as an independent subsidiary.—V. 157, p. 997.

Pittsburgh, Youngstown & Ashtabula Ry.—Tenders—
H. W. Schotter, Treasurer of the Pennsylvania RR. Co., 380 Seventh

Ave., New York, N. Y., will until 12 o'clock noon, May 29, 1943, receive
bids for the sale to the company as of June 1, 1943, first general
mortgage bonds to an amount sufficient to exhaust the sum of $113,790,
at prices not to exceed par and interest.—V. 155, p.-1844.

(The) Pittston Co.—New Director—
William G. Rabe, Vice-President of Manufacturers Trust Co. of New

York, has been elected a director.—V. 157, p. 1089.

Poor & Co.—Earnings—
Period Ended March 31— 1943—3 Mos—1942 1943—12 Mos.—1942

'Earnings before tax res. '■ $517,000 $524,000 $2,372,000 $2,236,000
Fed. income and excess '

profits taxes *388,000 356,000 1,649,000 1,255,000

Net income $129,000 $168,000 $723,000 - • $981,000
Earn, per cl. A share__ $0.80 $1.05 $4.52 $6.13

* "Includes provision for normal taxes in the estimated amount of
$78,000.
Notes—(1) The figures for 1942 have been adjusted to allocate to

Power Corp. of Canada, Ltd.—15-Cent Common Div.
The directors on April 30 declared a dividend of 15 cents per share

on the common stock, no par value payable June 30 to holders of
record June 10, subject to approval by the Foreign Exchange Control
Board. A like amount was disbursed on this issue on Feb. 1, last,
on Feb. 2 and June 30, 1942, and on Feb. 1 and June 30, 1941.
The directors also declared the usual quarterly dividends of 1V2%

; each ,on the 6% cumulative preferred stock, par $100, and on the
6% non-cumulative participating preferred stock, par $50, both pay¬
able July 15 to holders of record June. 19, subject to approval by the
Foreign Exchange Control Board.—V. 156, p. 2044.

Procter & Gamble Co.—Special Offering—A special
offering, of 6,500 shares of common stock (no par) on
the New York Stock Exchange at 54%, with a dealer's
commission of 75 cents a share, was completed May 12
by Dean Witter & Co. . There were 53 purchases by
?31 firms with the largest trade amounting to 1,900 shares
and tj}£ smallest to 8 shares.—V. 157, p. 1653. ^ y

:;y Public Electric Light Co.—Preferred Dividend—
A dividend of $1.50 per share has been declared on account Of

accumulations on the 6% cumulative preferred - stock, par $100,
payable June 1 to holders of record May 21. Similar distributions
were made on March 1, last, and on Dec. 1, 1942, the first since
Sept. 2, 1941. ' Arrearages on this issue, after payment of the current .

- declaration, will amount to $6 per share.—V. 157, p. 557. '''yyy

; Purity Bakeries Corp.—25-Cent Dividend—
The directors on May 4 declared a dividend of 25 cents per share

on the common stock, no par value, payable June 1 to holders of
record May 17. A similar distribution was made on March 1, last.
Payments in 1942 were as follows: March 2, June 1 and Sept. 1, 25
cents each; and Dec. 1,'80 cents.—V. 157, p. 733.

Quissett Mill—Pays $1 Dividend—
The company on May 15 paid a dividend of $1 per share on the

common stock to holders of record May 10. A similar distribution was
made on Feb. 15, last, while in each of the four quarters of 1942 dis¬
bursements of $1.50 per Share were made.—V. 157, p. 558.

Public Service Co, of Indiana, Inc.—$38,000,000 Bonds
Offered—First mortgage Series E 3%% bonds of the
company, due on May 1, 1973, in the amount of $38,000,-
000 were offered May 13 to the public at 102% and in¬
terest from May 1. The issue was offered by a banking
group headed by Kuhn, Loeb & Co. and Harriman Rip-
yley & Co., Inc. Other major participants in the offering
group are Blyth & Co., Inc., The First Boston Corp.,
Mellon Securities Corp., Drexel & Co.; Goldman, Sachs
& Co., Kidder, Peabody & Co., Eastman, Dillon & Co.,

• Spencer Trask & Co., A. G. Becker & Co., Dominick &
Dominick, W. E. Hutton & Co. and L. F. Rothschild & Co.

. (The issue was awarded on May 10 at competitive bidding to Kuhn,
■Loeb & Co. and associates on their bid of 101.0980. The only other bid
received was one of 100.77 submitted by Halsey, .Stuart & Co., Inc.)
Company—Company was incorporated in Indiana Sept. 6, 1941 as a

result of the consolidation of Public Service Co. of Indiana, Central
•Indiana Power Co., Northern Indiana Power Co., Terre Haute Electric
•Co., Inc. and Dresser Power Corp. "ci-.

Company is a public utility operating in the State of Indiana and
is engaged principally in the production, generation, manufacture, pur¬

chase, transmission, supply, distribution and sale of electric energy and
gas, and in the supply, distribution and sale of water. Company also
produces and distributes heat by means of hot water and steam, manu¬
factures and sells ice, sells electric and gas appliances and equipment,
and is engaged ill other business incidental to or connected with the
general business herein, described.
During the year 1942, company derived 85.99% of its operating rev¬

enues from the sale of electric energy, 10.90% from the sale of gas,
2.66% from the sale of water, and .45% from the sale of heat and
ice and other activities. . / • • ; ;

Company operates in the north central, central and southern por¬
tions of Indiana, furnishing one or more types of service in areas
located In 70 of the 92 counties in Indiana. The territory served is
a residential, agricultural and widely diversified industrial territory
with 110 one industry accounting for more than 5% of the company's
total operating revenues. The mining of coal, the milling of steel, the
.manufacture of automobiles and automobile accessories, the manufac¬
ture of structural aluminum shapes, cement, metal products, rubber
products and paper products, the transportation of petroleum and the
quarrying and milling of stone are among the more important indus¬
tries served by the company.
As of Dec. 31, 1942, the company supplied electric service to approx¬

imately 233,700 customers in 606 cities, towns and unincorporated
.communities and in adjacent rural areas. Electric service was also
supplied at wholesale to 34 municipal utilities, 24 rural electric mem¬

bership corporations, 17 systems belonging to 14 other electric utility
companies, 2 street railway systems and 2 other electric railways. All
electricity supplied by the company is 60-cycle, alternating current.
Company's electric system is interconnected with those of Northern

Indiana Public Service Co., an affiliated company, Indiana Service
Corp., an affiliated company, Indianapolis Power & Light Co., Louis¬
ville Gas & Electric Co., Cincinnati Gas & Electric Co., Indiana &
Michigan Electric Co., Indiana General Service Co., Central Illinois
Public Service Co. and other utility companies operating within the
State of Indiana and states contiguous thereto. Substantial quantities
of elcctrio energy are sold to, purchased from, or exchanged with,
some of the above named utilities.
The maximum load on the company's system during the calendar

year 1942, on a one-hour average or Integrated basis, was approx¬
imately 251,700 kilowatts, exclusive of station use.

Company owns or leases extensive coal acreage adjacent to its
Dresser electric generating station and to its Edwardsport electric gen¬
erating station, and produces coal from such respective acreages solely
for use in operating the respective adjacent generating stations.
As of December 31, 1942, the company supplied natural (or mixed)

gas to approximately 50,400 customers in 36 communities, and manu¬
factured gas to approximately 4,600 customers in 6 communities.
Natural gas of an average heating value of approximately 1,000

British thermal units (B.t.u.) per cubic foot is purchased from Mich¬
igan Gas Transmission Corp. and supplied to customers in and adja¬
cent to Lafayette, New Castle,.Frankfort, Crawfordsville, Lebanon, West
Lafayette, Tipton, Noblesville, Attica and nine other communities.
Natural gas ol the same heating value, purchased from Northern In¬
diana Public Service Co., an affiliated company, is supplied to cus¬
tomers in Huntington. Natural gas of. the same heating value, puff
chased from Kentucky Natural Gas Corp., is supplied to customers in
and adjacent to Bloomington, Bedford, Columbus, Seymour, Franklin,
Martinsville, Greencastle, Mitchell and four other communities. Nat¬
ural or mixed gas of an average heating value of approximately 900
B.t.u. per cubic foot is purchased from Louisville Gas & Electric Co.
and supplied to customers in and adjacent to New Albany, Jefferson-
ville, Claysburg and Clarksville. Natural gas of approximately 850
B.t.u. per cubic foot,, obtained from local wells operated by the com¬
pany, is supplied to customers in and adjacent to Greensburg.
Company supplies manufactured gas of an average heating value of

approximately 570 B.t.u. per cubic foot to customers in and adjacent
to Shelbyville, Aurora, Rochester, North Manchester, Sheridan* and
Liberty. With the exception of the requirements to serve the Aihrora
and Rochester systems, all manufactured gas supplied by the company
is produced in its own plants.
The principal natural (or mixed) gas systems of the company are

the North System, the Horseshoe System and the New Albany-Jeffcr-
sonville System.
The aggregate capacity of the gas storage holders of the company

in the North System is 2,600,000 cubic feet. The daily capacity of
the Lafayette gas plant which is in such system and is available for
operation at any time, is 770,000 cubic feet. The contract under which
the company purchases natural gas for distribution in such system
obligates the seller, Michigan Gas Transmission Corp. to supply on
each day on a firm basis up to 8,000,000 cubic feet of gas. In 1942,
the company's maximum day firm gas requirements for such system
were approximately 9,600,000 cubic feet, and occurred on Dec. 2. The
aggregate capacity of the gas storage holders of the company in the
Horseshoe System is 940,000 cubic feet. The aggregate daily capacity
of the Bedford, Bloomington and Seymour gas plants, which are in
such system and are available for operation at any time, is 470,000
cubic feet. The contract under which the company purchases natural
gas for distribution in such system obligates the seller, Kentucky
Natural Gas Corp., to supply on each day on a firm basis the
requirements of the company for such system. In 1942, the com¬
pany's maximum day firm, gas requirements for such system were
approximately 3,250,000 cubic feet and occurred on Dec. 2. The
aggregate capacity of the gas storage holders of the company in the
New Albany-Jeffersonville System is 650,000 cubic feet. Company has
no gas plant in such system. The contract under which the company
purchases mixed gas for distribution in such system obligates the
seller, Louisville Gas and Electric Co., to supply on each day on a
firm basis up to 3,000,000 cubic feet of gas. In 1942, the company's
maximum dav firm gas requirements for such system were approx¬
imately 931,000 cubic feet and occurred on Dec. 13. In the North
System several large industrial users are supplied gas on an inter-
ruptible supply basis or an off-peak supply basis, and in 1942 the
maximum-day delivery of such gas occurred on June 10 when approx¬
imately 5,600,000 cubic feet of such gas was delivered. No gas is
supplied 011 an interruptible basis or an off-peak basis in the Horse¬
shoe System or the New Albany-Jeffersonville System.
As of Dec. 31, 1942, the. company owned and operated water sys¬

tems serving approximately. 28,200 customers in and adjacent to New
Albany, Jeffersonville, Crawfordsville, Shelbyville, Wabash, Franklin,
Aurora and 12 other communities.

Company owns and operates five ice manufacturing plants located
in Huntington, Noblesville, Rochester, West Baden and Sheridan. .

Company owns and operates a commercial hot water heating system
. serving approximately 106 customers within a limited area in Lafayette.

: Purpose of Issue—The proceeds will be applied toward the redemp¬
tion, within 40 days after the issuance and delivery of the Series E
bonds, of $31,000,000 Public Service Co. of Indiana, first mortgage
bonds, Series A, 4%, due Sept. 1, 1969 (Series A bonds), at 106V4%;
which redemption will require $40,375,000 exclusive of accrued interest
and expenses in connection with such redemption. Any additional
moneys for the redemption of bonds will be paid out of other funds
in the company's treasury. ;

0 . '■/!'"/■./ -V.'/, /:,!■:
'

; ! Capitalization Giving Effect to Present Financing
First mortgage bonds— Authorized Outstanding

Series B, 3V2% due March 1,1971.,—________ » t$4,603,500
Series C, 3%%, due November 1, 1971 13,068,000

•'"Series D, 3% %, due March 1, 1972—' 4,000,000
Series E, 3'A%; due May 1, 1973_,^—- 38,000,000
Unsecured notes— :;'V *:•!;. " ''

2V4%, 2%% and 3%, maturing serially to '.
Dec. 1, 1950 $10,000,000 $9,500,000

4%, maturing serially to Dec. 7, 1961 1,520,000 §1,444,000
Preferred stock (par $100) —_ 300,000 shs. $1148,185 shs.
Common stock (no par) 2,600,000 shs. 1,107,777 shs.

♦The amount of bonds issuable under the indenture is unlimited,
tissued in the name of Public Service iiCo. of Indiana,
ilncludes $250,000 maturing June 1, 1943 and $250,000 maturing

Dec. 1, 1943. ' • ' ■■ '<

§ Includes $38,000 maturing on June 7, 1943 and $38,000 maturing
Dec. 7, 1943. ■/ •

115% cumulative preferred stock, Series A.

Summary of Earnings for Stated Periods

—Years Ended Dec. 31— 12 Mos. End.
Particulars— *1940 • *1941 1942 Feb. 28,'43

Total operating revs.—- $21,369,359 $23,602,594 $25,661,127 $26,117,966.
Operation — —

Maintenance

Prov. for depreciation—
Prov. for state, local
and misc. Fed. taxes.

8,519,769
1,217,242
2,251,733

9,216,808
1,270,892
2,433,912

10,084,412
1,194,608
2,651,575

10,339,644
1,145,868
2,675,649

2,243,885 2,229,551 2,075,280 2,059,183

Net oper. income—
Other income ——,

_ $7,136,729
Dr220,889

$8,451,430 $9,655,252 $9,897,622
Z)rl71,756 13,660 49,908

Gross income
Normal and surtax-

Excess profits taxes
Spec, amortiz of bond
discount and expense

Spec, amort, ol net cost
of settle, of long-term
lease ;

3,915,840 $8,279,674 $9,668,912 $9,947,530
230,892 1,261,855 1,293,000 1,314,511

107,317

726,934 520,047 889,247 446,647

1,606,753 2,123,616

Gross income $5,958,014 $6,497,772 $5,879,912 $5,955,439
"Includes combined earnings (after elimination of intercompany

items) of the constituent corporations for the periods prior to Sept.
6, 1941.

The interest requirements for one year on the $59,671,500 first
mortgage bonds of the company to be outstanding upon completion
of the proposed financing will amount to $1,972,167. The interest

requirements on the unsecured notes of the company for the 12 months
ending Feb. 29, 1944 will be $292,543.
Underwriters—The names of the several underwriters and the prin-
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cipftl amounts of bonds of Series E to be purchased by them, re¬
spectively, are as follows:

Name Amount Name Amount
Kuhn, Loeb & Co.—_ $3,450,000 A. E. M&sten & Co $175,000
Harrlmah Ripley & Mellon Securities Corp. 3,450,000
Co., Inc. 3,450.000 Merrill Lynch, Pierce,

Baker, Watts & Co 250,000 Fenner & Beane 700,000
A. G. Becker & Co. Moore, - Leonard &
Inc. — 1,000,000 Lynch __ 175,000

Blyth & Co., Inc 3,450,000 Maynard H. Murch &
J. M. Dain & Co— 100,000 Co. —_ 125,000
Dominick & Dominick 1,000,000 Nashville Sees. Co 125,000
Drexel & Co 1,750,000 Arthur Perry & Co.,
Eastman, Dillon & Co. 1,250,000 Inc. _— :—_ 700,000
Fahey, Clark & Co.___ 100,000 Putnam & Co-,.— 250,000
Field, Richards & Co._ 175,000 The Robinson-Humph-
First Boston Corp 3,450,000 rey Co. ——-—- 100,000
Goldman, Sachs & Co. ' 1,750,000 L. F. Rothschild & Co. 1,000,000
Granbery, Marache & Scott & Stringfellow— f" 125,000
Lord 175,000 Chas. W. Scranton &

•

Hawley, Shepard and Co. -—— 250,000
Co. —_ 175,000 Singer, Deane &

> Hayden, Miller & Co._ 500.000 Scribner —_ 175,000
Hayden, Stone & Co._ 700,000 Stein Bros. & Boyce— 175.000
J. J. B. Hilliard & Son 175,000 Stern Brothers & Co._ 250,000
W. E. Hutton & Co 1,000,000 Stroud & Co., Inc.— 700,000

. Kalnian <Sc Co., Inc._^_ 175,000 Spencer Trask & Co.. 1,150,000
•

Kidder, Pcabody & Co. 1,750,000 Weeden & Co., Inc.— 175,000
• Kirkpatrick-Pettis Co. 125,000 Wertheim & Co 500,000
Carl M. Loeb, Rhoades The Wisconsin Co 700,000
& Co 350,000 Harold E. Wood & Co, " 100,000

Laurence M. Marks & Wurts, Dulles & Co._ ' 100,000
Co. 500,000 •

—V., 157, p. 1653.

• RCA Communications Inc.—Earnings—
Period End. Mar. 31— 1943—Month—1942 1943—3 Mos.-—1942

Total oper. revs $655,779 $567,611 $1,951,147 $2,171,721
Total oper. deductions 423,022 466,889 1,234,766 1,447,.433

Net oper. revs. , $232,757 $100,722 $716,381 $724,288
Oth. communication inc. 6,540 13,187 20,380 20,543

Oper. income - $239,297 $113,909 $736,761 $744,831
Ordinary income—non¬
communication Dr6,926 Dr3,163 Drl4,711 Dr2,129

Gross ordinary inc $232,371 $110,746 $722,050 $742,702
Deducts, from ordinary
income 14.332 39,349 31,703 94,593

Net ordinary income- $218,039 $71,397 $690,347 $648,109
Extraord. inc.—credits- 30 385 30 2,317
Extraord. inc.—charges 5 2,591 326 2,841

Net income $218,064 $69,191 $690,051 $647,585
, Deductions from net inc. 143,800 5,300 455,200 375,400

Net income transferred
„ —

to earned surplus ; $74,264 $63,891 $234,851 $372,185

Radiotelegraph Rates to Colombia Reduced—
As part of a program to reduce international radiotelegraph rates,

wherever possible, this corporation on April 23 announced a rate reduc¬
tion of 19% on message traffic from New York to all points in the
Republic of Colombia, effective May 23. In the case of press mes¬
sages from New York to Bogota, capital of Colombia, the reduction
amounts to 20% . ,

The new tariffs as they affect all classes of messages have been
filed with the Federal Communications Commission at Wash¬
ington, D. C. . .

Substantial reductions in the rates on radiotelegraph service between
New York and Puerto Rico, Haiti, and the Dominican Republic, which
R. C. A. C. announced a month ago, became effective April 23.—V. 157,
pp. 1565, 1366, 1275, 1091, • ,

: Rand's Pittsburgh—April Sales-
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales $212,211 $190,019 $843,056 $738,599
—V. 157, p. 1266,

Reliance Grain Co., Ltd.—Accumulated Dividend—
The directors have declared a dividend of $1.62 V2 per share on

account of accumulations on the 61/2% cumulative preferred stock,
par $100, payable June 15 to holders of record May 31. A like amount
was paid on March 15, last. Payments in 1942 were as follows:
March 14, June 15 and Sept. 15, $1.62 Va each, and Dec. 15, $3.25.
Arrearages as at March 15, 1943, were reported to amount to $6.50
per share.—V. 157, p. 734.

Republic Investors Fund, Inc.—Earnings—
3 Months Ended March 31— 1943 1942

Income—Dividends —: $11,030 $15,412 $14,878
Interest —— V 1,790 1,562 1,323

Total — i $12,820 $16,975 $16,202
Expenses —— —-——— 6,167
Interest on bonds—. —.—-'I 3,735 3,735 3,735
Amort, of bond disct. and exp.-r 442 442 442
Prov. for Federal income tax .— 74 192 117

Net income _. ... - $2,402 $7,048 $5,811
Net realized from security transac. *36,097 *256 15,949

Net income for period— *$33,695 $6,792 $11,760
"Loss. i'Profit.

Balance Sheet, March 31, 1913

Assets—Cash in banks (held by custodian), $251,073; dividends and
interest receivable, $3,113; due for common shares sold but not
delivered, $1,005; accounts receivable, $83; U. S. Treasury short-term
obligations owned, $301,018; marketable securities owned, $1,148,229;
prepaid expenses, $1,726; debt discount and expense, $12,074; office
furniture and fixtures, $i; total, $1,718,322.

Liabilities—Due for securities purchased but not received, $27,962;
due for capital shares purchased but not received, $4,583; accrued -

taxes, interest and expenses, $8,169; dividend payable (preferred
stockf, $2,386; due for redemption of scrip certificates and fractions
of shares, $981; collateral secured 4Ve% convertible bonds, series A,
;$332,000; 6% convertible preferred stock, series A ($10 par), $47,070;
.6% preferred stock, series B ($10 pan, $112,010; common stock ($1
par), $279,688; capital surplus, $1,303,892; earned surplus, deficit,
$400,420; total, $1,718,322.—V. 157, p. 734.

Republic Petroleum Co.—Earnings—
3 Mos. En^ed March 31— *1943 *1942 " *1941 ' 1940

Operating revenue $224,904 $204,019 $160,174 $104,270
Oper. and gen. expenses 93,947 85,384 87,421 48,732

Profit- — $130,957 $118,635 $72,753 $55,539
Profit from subsidiaries 30,012
Profit on. sale of cap-

V ital assets!—1 *- ' ' " 140
\ '•' ' ■" • ,•■■ "-- -— 1 ;

■ Total profit —— $130,957 $118,635 $72,753 $85,690
Other exp., net of other
.■income Cr2,244 Cr2,110 Cr2,445 1,787
Prov. for depl., depr. &
amortization — 65,899 59,314 60,187 45,424

Taxes - - 22,113 15,058 18,243 13,551

Net profit ——— $45,189 $46,373 t$3,232 $24,929
Minority interest—— 9,827 8,921 5,692 ■

Net profit, Republic
Petroleum Co. $35,361 $37,452 t$8.924 $24,929

Earnings per share—— §$0.10 §$0.10 Nil ' §$0.05
•Includes subsidiaries. §After dividends on 5 V2 % cumulative convert¬

ible preferred stock series A: TLoss.—V. 156, p. 1957.

'• '■
;v. ; ' ■ • '1 't. ' ■" : *' ■ • !A .

Richfield Oil Corp. (& Subs.)—Earnings—^
Years End. Dec. 31— 1942 1941 1940 *"

Sales, excl. State and
Fed. gas. and oil taxes $52,346,257 $49,207,191 $41,887,654

Other oper. revs 1,074,409 1,349,829 2,390,093

Total

Cost of sales and serv.

Sell., gen. and admin.
expenses .

Depr., depl. & amort—
Dry hole losses and
abandonments

Balance ______ ____

Non-oper. income, less
charges .

Total — —

Int. on debentures——

Amort, of deb; disct. ■_

Prov. for Fed. inc. taxes

Net profit
Dividends paid _i—

$53,420,666
30,335,892

$50,557,021
26,885,372

$44,277,747
23,255,751

1939

$42,910,106
1,161,830

$44,071,936
24,195,114

9,768,661
6,560,628

9,995,938
6,470,762

9,580,873
5,865,789

9,617,952
5,692,427

849,913 738,111 1,079,548 1,189,720

$5,905,571 $6,466,838 $4,495,786 $3,376,722

; 61,606 % 95,127 *378,903 65,946

$5,967,177
196,799
23,936

■12.100,000

$6,561,965
357,173

V 81,181
1,800,000

$4,874,690
369,372
90,728
600,000

$3,442,668
376,748
63,993
400,000

$3,646,441
2,005,000

$4,323,611
2,506,269

$3,814,592 "
2,005,000

$2,601,926
2,003,509

Earned surplus addi- .•'••' 1 ' - \ , , ; •

tions at Dec. 31— $1,641,441 $1,817,342 $1,803,590 $598,417
Earnings per com. sh.— $0.91 $1.08 $0.95 $0.65
*Includes $325,772 profit on sales of capital assets (net), tAfter

deducting approximately $300,000 attributable to allowable deduction
for the unamortized debenture discount and redemption premium
charged to earned surplus account. -: v

Consolidated Balance Sheet, Dec. 31
Assets— ' ■ ..%•.■•. 1942 1941

Cash — — — $11,343,733 $10,938,988
U. S. Treasury notes, tax series.
•Accounts and notes receivable 7,954,052
Crude oil and refined products.— _ 15,186,223
Materials and supplies —. . 2,490,559
tMiscellaneous investments and advances — 268,972

JCapital assets —— — ——__ 57,201,304
Deferred charges ; — —— 1,340,842

1,501,800
4,802,031
14,461,020
3,366,422
299,084

58,333,034
1,705,488

Total __ — — — $95,785,684 $95,407,868

Liabilities—

Note payable to bank-—— —— $1,000,000
Accounts payable 3,047,548 $2,667,247
§Accrued taxes u: ; — 3,640,335 3,858,665
Other accrued liabilities— 657,593 583,333
Long-term debt : 7,106,689 8,800,000
Reserve for contingencies 146,992 146,992
••Capital stock — j ; — 74,670,874 74,670,874
Earned surplus 1 — ' 5,515,654 4,675,758

Total $95,785,684 $95,407,868

•Less reserve of $324,727 in 1942 and $239,442 in 1941,
tLess reserve of $34,421 in 1942 and $49,214 in 1941,
JLess reserves for depreciation and depletion of $30,209,135 in 1942

and $25,857,196 in 1941.
glncluding provision for Federal income taxes which is subject to

final interpretation of the applicable laws and reguiacions.
••Issued and outstanding, 4,010,000 shares of no par value.—V. 157,

p. 260. ■. .,iW v , . .

Ritter Co., Inc.—Earnings— ,

Quarters Ended March 31— 1943 > J 1942 1941
Net inc. aft. all charges & taxes— * $98,559 $82,595 % $110,658
Earnings per common share——.— $0.49 $0.39 $0.57
Notes—(1) Provision for Federal income, Federal capital stock and

State franchise taxes for March quarter amounted to $749,237 in 1943,
$376,475 in 1942, and $85,000 in 1941.
(2) Depreciation was charged at the usual rate and amounted to

$44,682 for the first quarter in 1943.
(3) Shipments for the first quarter of 1943 exceeded those for the

corresponding quarter of 1942 by 89.04%.
Current assets amounted to $6,027,980 on March 31, 1943, including

cash and Government securities of $2,943,837. Current liabilities, in¬
cluding provision for Federal and other taxes, amounted to $2,798,793,
a ratio of 2.15 to 1.—V. 157, p. 1091.

Roanoke Gas Co.—Earnings—
12 Mos. End. Mar. 31—

Operating revenues : — .

Operation ——

Maintenance _

General taxes ^ ———

Federal income. —:—__————

Utility operating income—
Retirement reserve accruals.— —

Utility oper
Other income- -net

Gross income

Interest on bonds-
Other income charges.

1943 1942

$559,631 $547,648
239,106 232,917
37,924 32,876
44,302 41,925
43,975 21,424

$194,323 $218,505

57,157 54,254

$137,166 $164,251

116,289 Dr6,044

$153,455 $158,207
79,585 79,585
4,258 7,799

Net income $69,612 $70,823
•(•Includes estimated tax savings of $11,831 from filing of consolidated

returns.—V. 156, p. 2139. v .

Rochester Gas & Electric Corp.—Earnings—
12 Months Ended March 31 - ' 1943

Operating revenues —-l $19,432,806
Operating expenses 7,139,573
Electricity and gas purchased 295,820
Maintenance 1,250,579
Provision for retire, (deprec.) of prop., plant
and equipment 2,131,078

Federal income and excess profits taxes 1,716,100
Other taxes ^ , 2,911,911

1942

$18,220,227
6,909,009
396,166

1,335,574

1,992,244
1,242,200
2,820,608

Operating income—— $3,987,743 $3,524,425
Other income (net) 2,249 7,499

Gross income $3,989,993
Interest on long-term debt—
Other interest

Amor, of debt disct., premium & exp. (net, Cr)
Federal tax on bond interest.— —^

Interest charged to construction (Cr) i
Donations

1,330,762
12,328
26,517

108

95,307
29,724

$3,531,924
1,330,912

6,308
38,941

•

, 107
42,907
44,761

Net income
-V. 157, p. 1091.

$2,738,894 $2,231,684

Rochester & Lake Ontario Water Service Corp.-
Years End. Mar. 31— 1943

Operating revenues $648,769
General operation 253,285
Regulatory commission expenses — 7,591
General expenses transf. to construction Cr9,245
Provision for uncollectible accounts • 720
Maintenance 27,675
Depreciation ; 29,414
Real property taxes 64,302
Excise taxes 16,768
Social security taxes— ——— 4,265
Federal income taxes —— 49,700
Capital stock taxes.— 2,054

Net earnings
Other income

-Earns.
1942 -.

$638,340
244,537
3,642

Cr8,126
720

32,094
25,558
65,529
15,723
4,007
46,750
2,133

Total income

Income deductions

Net income ,

. t c> •-

$202,241 $205,774
80 40

$202,320 $205,814
83,402 88,799

$118,919, $117,015

1 M '

, Balance Sheet, March 31, 1943 ■

Assets—Utility plant, $4,997,463; miscellaneous investments and spe¬
cial deposits, $1,042; cash, $75,111; U. S. Treasury tax notes, $11,057:
accounts receivable, (less reserve of $3,812), $52,672; accrued utility
revenue, $23,774; materials and supplies, $34,734; prepaid taxes, insur¬
ance, etc., $12,231; deferred charges, $1,067; total, $5,209,150.
Liabilities—Common stock <2,000 shares, no par), $50,000; first

mortgage 5% gold bonds, $1,610,000; due to New York Water Service
Corp,, $350,000; accounts payable (including $406 due to parent com¬
pany), $18,814; customers' deposits and accrued interest thereon,-
$6,889; general taxes, $13,284; Federal income taxes, $53,430; interest
on long term debt, $6,703; miscellaneous accrued liabilities, $23,543;
deferred liabilities, $17,495; reserves, $701,965; contributions in aid of
construction, $48,155; donated surplus, $1,143,333; earned surplus, $1,-
165,533; total, $5,209,150.—V, 157, p. 558.

Rogers Diesel & Aircraft Corp.—New Vice-Pres.— *
Fred L. Hall has been appointed Vice-President In charge of sales,

effective May 1. He had been Sales Manager of Bendix-Westinghouse
Automotive Air fcrake Co. for the last six years.—V. 155, p, 2462..:. ; ■

Rose's 5-, 10- & 25-Cent Stores, Inc.—April Sales Up
21.4%— ...

Period End. Apr. 30— 1943—Month—1942 ' 1943—4 Mos.-19421
Sales ——J $782,100 ; $644,354 $2,801,682 $2,258,430
There were 118 stores in operation April of this year, as compared

with an equai number last year.—V. 157, p. 1468.

Royal Typewriter Co., Inc.—War Contracts—
The acquisition by this company of important war contracts with

the United Aircraft Corp. was announced on April 28 by E. C. Faust-
mann, President.
Although the exact nature of the .new work-undertaken by Royal

could not be revealed, Mr. Faustmann stated that the company's plant
in Hartford, Conn., is now in full production on the new phase of
manufacture. The concern employs approximately a thousand per¬
sons in this new operation alone, he said. , • ■ <

The Royal Typewriter Co. will produce vital assemblies for Pratt &
Whitney aircraft engines manufactured by the' Pratt & Whitney
Division of United Aircraft and by other companies licensed to manu¬
facture the motors, , , „ \
Royal also holds subcontracts with Colt Arms, Pratt & Whitney, j..

Inland Steel, Buffalo Arms, the Springfield Arsenal and other prime
war contractors. It has already shared in the award of two Army- ],
Navy "E"s. In the new contract with United Aircraft, Royal will
undertake not only assembly and processing, but also has acquired
experimental laboratories and semi-production lines for the develop¬
ment of improved designs. -"Two of these designs now in the labora¬
tory have great promise," Mr. Faustmann said. -

The manufacture now taken over by Royal was formerly done by
Chance Vought and was relinquished in order that more space in its
factories might be devoted to production of the Navy fighter, the
Vought Corsair.—V. 157, p. 1276. " • • .

./ :7%V ^ v.: ■ f
St. Lawrence Flour Mills Co., Lid.—New Director—
W. A. Murphy of Winnipeg, Canada, has been elected a director to

succeed the late J. J. McGill. Mr. Murphy Is Vice-President of Reliance
Grain Co., Ltd., and of Smith Murphy, Inc., of New York.—V. 157,
p. 1188. , -

San Francisco Remedial Loan Association, Ltd.—Divi¬
dend Rate Reduced—
A quarterly dividend of 37V2 cents per share has been declared on

the $50 par common stock, payable June 30 to holders of record *
June 15. Previously the company made regular quarterly distributions s

of 62'/2 cents per share. ..

Savannah Electric

Period End. Feb. 28—

Operating revenues

Operation __J—
Maintenance,—
Depreciation
Federal income taxes 1
Other taxes ■

& Power Co.—Earnings-
1943—Month—1942

$349,337 $285,225
140.807
15,245
"34,800
65,328
26,841

114,310
15,803
32,775
38.040

26,470

1943—12 Mos.—1942

$3,774,717 $3,084,228
1,572,242
204,025
396,636
549,408
315,971

1,204.114
188,164
378,927
284.805
308,906

Net operating revs.— $66,317 $57,827 $736,435 $719,311
Other income—net — Dr508 Dr955 Drl7,464 , 6,017

Balance _ _ $65,809 $56,871 $718,971 $725,328
Interest and amortiz.— 32,486 .„ ; . 31,366

'

378,211 375,451

Balance $33,323 $25,505 $340,760 $349,878
Debenture div. require... 149,115 149,115
Preferred dividend requirements-. 60,000 60,000

Balance for common stock and surplus.
-V. 157, p. 1750.- ' V :

$131,645 $140,763

•

iA;
(The) Schiff Company—April Sales Up 7.06%-
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942 1

Sales ——— $2,266,851 $2,117,339 $5,831,329 $5,503,321
—V, 157, p. 1468.

Scott Paper Co.—Earnings— -

3 Months Ended— [ ' - April 3, '43 April 4, '42
Net sales ^ ——$8,107,828 $9,031,316
Mat., wages, salaries, repairs, local taxes, etc.— 5,730,077 \ 5,952,258
Depreciation —; 270,655 274,438 •'<

Gross profit on sales—,.— $2,107,096 $2,804,620
Distribution, admin, and general expenses, incl. V V, ,

freight paid on goods sold-——-—*—. 1,293,320.. 1,696,998

Balance _1_ $813,776 $1,107,622
f Other income — ——_ « 17,060 • • 17,082

Earnings before Federal and State taxes—, $830,836 $1,124,704
Provision for Federal and State- income'and "• ' t

capital stock taxes-w..—- 308,497 - 389,465 .

Provision for Federal excess profits,Taxes-^-w,% *116,875 V 228,156 «

, Net earnings ——,——-1--—$405,464 $507,083
Dividends on preferred shares.—65,115 65,783

Net earnings for common shares———. - $340,349 \ $441,300
•Earnings per com. share prior to 1942 Rev. Act ' $0.66
Earnings per com. share under 1942'Rev/ Act.— ' - • $0.51 ' ! $0.61
Dividend paid per common share—$0.45 $0.45
Current assets ——— $9,298,390 $9,257,484
Current liabilities — ——' 3,021,034 3,114,599
,—V, 157, p. 1750.

. ■ Scullin Steel Co.—To Pay $1 Common Dividend—
'

A dividend of $1 per share has been declared on the common stock,
no par value, payable May 29 to holders of record May 19. This is
the first payment this year. • * ■ \ • v -..•' "• \ -

Distributions during 1942 were as follows: Feb. 16, $1, and Aug. 20
and Dec. 28, 50 cents each.—V. 157, p. 1468.

Sears, Roebuck & Co.—April Sales Off 3.9%—
Period End. Apr. 30— 1943—Month—1942 1943—3 Mos.—1942

Sales — —— $73,324,884 $76,301,080 $197,521,806 $214,010,065 '*
—v. 157, p. 1468. v. , .

(W. A.) Sheaffer Pen Co.—Extra Distribution—
The directors have declared an extra dividend of 25 cents per share

and the usual quarterly dividend of 50 cents per share on the no

par value common stock, both payable May 25'to holders of record
May 15. Like amounts were paid on Feb. 25, last, and in each
quarter during 1942.—V. 157, p.:645. .... =,. ..
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Seaboard Oil Co. of Del. (& Subs.)—Annual Report—
♦ ' : / Consolidated Income Account for Calendar Years

1942 1941 1940 1939

Operating revenue. $7,754,324 $7,127,396 $6,393,623 $7,314,829
Oper. and gen. exps.„_ 2,902,223 2,803,834 2,571,432 2,732,917

Profit $4,852,102 $4,323,562
Other income — 79,616 74,196

Total income .:

Intangible drilling and
. development costs—
Interest on bank loan
tProv. for depl. and depr.
Prov. for contingencies.'
Prov. for Fed. inc. tax

$4,931,717 $4,397,758

1,659,319 f 1,528,331
46,638 .

1,506,055 1,469,059
56,000 3,000

"200,000 140,000

$3,822,191
216,376

$4,038,567

1,199,258

1,432,315
6,000

100,000

$4,581,913
164,373

$4,746,286

1,419,279

1,410" 543
20,000
150,000

Net profit for year— $1,463,706 $1,257,368 - $1,300,993 $1,746,464
Dividends _ • 1,227,933 1,235,058 1,239,683 1,244,383
JEarnings per share on *

capital stock _______ — $1.18 • :">r''$1.02 $1.05 $1.40

"Contingent Federal income taxes. This provision may prove ex¬
cessive, if not wholly-unnecessary, depending upon a clearer deter¬
mination of the Mexican situation and the deductibility of a tax loss
in the year 1942 in connection therewith.

/• tAmortization, property abandonments and exploration work in
foreign countries.
:
ton 1,244,383 in 1942, 1,229,083 in 1941, 1,235,283 in 1940 and on

1,244,383 no par shares of capital stock in 1939.

Notes—(1) No provision was made or deemed to be required for
Federal excess profits tax.
* (2) Earnings of Wellington Oil Co. of Delaware for the six months
ended Dec. 31, 1942, are included in the above statement. •;

'

Consolidated Balance Sheet, Dec. 31
'

Assets— ': : ■: ■ 1942
Cash ——A-— $1,913,699
U. S. Treasury certificates-—- ——_ 700,000
Accounts receivable (less reserves) 1,038,960
Stock of crude oil and gasoline 41,687
Materials and supplies ^ ' 580,622
Invests, in and advances to other cos.__—_____ 532,830
"Props., leaseholds, concessions, plant and eqp. 7,620,841
Invest, in Kettleman No. Dome Assn 1,312,910
Deferred assets /.i 234,443

1941

$1,799,877

839~931
132,040
494,981
612,930

4,546,183
1,392,878

: 292,229

Total $13,975,991 $10,111,047
, Liabilities—

Accounts payable and accruals $447,535 $892,086
Current portion of notes payable to banks 420,000
Deferred liabilities 3,480,000 90,000
Reserve for contingencies— 672,421 512,187
Reserve for Federal income tax— ' 93,161 ' 256,358
Reserve for contingent Fed. income taxes— 200,000 __

tCapital stock 4,977,532 4,977,532
Paid-in surplus ; 434,067 434,067
Earned surplus 3,382,188 3,146,415
^Treasury stock , Drl30,913 Drl97,599

> Total $13,975,991 $10,111,047
"After reserves of $5,702,753 in 1942 and $4,284,747 in 1941. tRep-

resented by 1,244,383 no par shares. tl5,300 shares at cost in 1941
and 10,131 shares in .1942.—V. 156, p. 1750.

Sherritt Gordon Mines, Ltd.—Earnings—
5

3 Mos. End. Mar. 31— 1943 V.
"

1942 1941 1940
Net return from metal

-

sales ' $1,087,484 $1,014,268 $902,425 $895,927
Development, oper. and
administrative costs 801,485 759,244 .... 667,095 695,795

Operating profit $285,999 v: $255,024 $235,330
'

. $200,132
Non-operating revenue. >- .14,013

*

- 7,108 5,741
. 2,728

• Total ; $300,012 $262,133 $241,071 $202,859
Provision for taxes 61,385 40,000

. 18,250 4,300

Canadian and local taxes (less Treasury Tax notes of $3,023,864),
$2,4.65,114; accrued payrolls, $391,295; other accrued liabilities, $8,256;
liability to U. S. Government on account renegotiation concluded fox-
year 1942, $2,300,000; reserve for contingencies, $100,000; capital stock
(issued 500,000 shares without par value, less 3,000 shares held in
treasury), $2,982,000; consolidated surplus, $10,026,442; total, $19,-
274,928.'

40-Cent Dividend—
The directors have declared a dividend of 40 cents per share on

the no par value common stock, payable June 15 to holders of record
May 22. A similar distribution was made on March 15, last. Pay¬
ments during 1942 were as follows: March 14, June 13 and Sept. 15,
40 cents each; and Dec. 15, 60 cents.—V. 157, p. 1276.

Sierra Pacific Power Co.—Earnings—
Period End. Mar. 31— 1943—Month—1942 1943—12 Mos.—1942

Operating revenues- $194,704 $195,716 $2,540,580 $2,578,458
Operation 78,538 78.058 937.886 941,355
Maintenance 12,296 11,831 125,640 114,038
Fed. income and excess

profits taxes 19,532 ■ 32,894 402,141 325,017
Other taxes t 22,261 21,573 249,410 269,884

Utility oper. income- $62,078 $51,359 $825,504 $928,165
Other income—net ____ , 1,120 920 3,863 3,620

Gross income _ ___ $63,198 $52,279 $829,367 $931,785
Retire, res. accruals 13,879 13,872 166,604 165,769

*

Gross income $49,319 $38,407 $662,763 $766,016
Int. on 1st mtge. bonds_ 8,125 8,125 97,500 92,060
Other inc. chgs.—net- 668 116 5,593 5,293

Net income _ $40,526 $30,166 $559,670 $668,663
Preferred dividends
Common 'dividends
—V. 157, p. 1565.

210,000
291,333

210,000

361,344

(A. O.) Smith Corp—50-Cent Dividend-
A dividend of 50 cents per share has been declared on the common

stock, payable June 15 to holders of record June 1. Similar distribu¬
tions were made on June 20 arid Dec. 22, last year.—V. 157, p. 1468.

Snider Packing Corp.—25-Cent Distribution—
A dividend of 25 cents per share has been declared on the capital

stock, payable June 15 to holders of record June 5. Like amounts were

paid in preceding quarters. In addition, a year-end distribution of
50 cents per share was made on March 25, 1943, and on March 24,
1942.—V. 157, p. 822.

Soule Mill—Pays $1.50 Dividend—
- The company on May 15 paid a dividend of $1.50 per share on the
common stock, par $60, to holders of record May 7. A similar distribu¬
tion was made on Feb. 15 last, while in preceding quarters the com¬
pany paid dividends of $1 each.—V. 157, p. 559.

South Bay Consolidated Water Co.
Years Ended March 31—

Operating revenues
General operation
Regulatory commission expenses-
General expenses transferred to construction-
Provision for uncollectible accounts
Maintenance : ;

Depreciation / __.

Real property taxes— —

Excise taxes

Social security taxes—

Inc.—Earnings—

Net earnings
Income Reductions

1943 1942 l! :

$497,919 $514,084
156,209 149,367
3,751 .' ■ 6,053

Cr4,972 Cr6,660
955 900

31,783 27,396
62,500 60,625
68,443 71,944
12,350 12,764
4,244 3,839

$162,655 $187,856
• 198,413 200,072

r ,$35,759 $12,217

Realized profit before . V ' , ; .

write-offs $238,627 -$222,133 $222,821 $198,559
'

Note—Capital expenditures for the quarter ended March 31, 1943
amounted to $63,108. ; - \

v Smaller Dividend— ,

> The directors have declared a dividend of three cents per share
on the $1 par common stock, payable June 30 to holders of record
May 14. Distributions of five cents each were made on May 29 and
Dec. 19, last year; none since.—V. 156, p. 1870 .

;/ '...i I: ;

Shreveport Laundries, Inc.—Tenders Sought—
J. The Hibernia National Bank in New Orleans, trustee, Hibernia
Building, New Orleans, La., will until the close of business on May 25,
1943, receive bids for the sale to it of first mortgage 5% sinking fund
bonds, dated Jan. 1, 1942, to an amount sufficient to exhaust the sum

of $10,000 (in the sinking fund) at prices not to exceed par and
Interest to June 1, 1943.—V. 156, p. 1156. , ,

Simonds Saw & Steel Co. (& Subs.)—Earnings—
'

3 Mos. Ended March 31— 1943 - ■ 1942 1941 1940
Gross sales, less discts. , ,

retir. & allow.:

To trade $7,227,531 $6,408,172 $4,652,323 $2,463,094
To subs. Unconsol—_ 36,659 28,491 31,835 15,605'

v- : • --Vv; * V-V , :

Total net sales—— $7,264,190 $6,436,663 $4,684,158 $2,478,698
Cost of goods sold—_ 4,554,723 3,926,348 2,573,147 1,507,869

Gross profit ____ $2,709,466 $2,510,315 $2,111,011 $970,830
Total selling, gen. and V
administrative exps— 787,501 747,164 603,483 484,499

Profit from opers. $1,921,965 $1,763,151 $1,507,528 $486,331
, Other, income— 17,339 13,540 . 13,660 10,598

Profit from opers. &
other income _____ $1,939,304 $1,776,691 $1,521,188 $496,928

Miscellaneous charges— "446 "|73 "30
Equity in loss of uncon¬
solidated subs 576

Prov. for Fed. & Canad. -

; income tax 111,435,900 11,415,100 t826.395 103,000
Foreign exch. adjust.— ' 7,612 5,321 10,539
Prov. for contings. and
year-end adjustments 100,000 60,000

Net loss on sale or aban¬

doned plant assets—. __ 134 __

Consol. net income— §$395,792 §$355,689 §$624,081 $393,322
Dividends 198,800 198,800 198,800 198,800
"Interest paid, tlncludes $370,600 for Federal and Canadian excess

profits taxes, tlncl. excess profits taxes of $1,009,500 (U. S. income and
excess profits taxes figured on basis of Treasury proposal). §Equivalent
to 79 cents in 1943, 71 cents in 1942 and $1.25 in 1941. per common
share. ^Includes Federal and Canadian income' taxes (less estimated
post-war refund of excess profits taxes of $151,800) of $1,254,600.

Consolidated Balance Sheet, March 31, 1943

Assets—Cash in banks (demand deposits) and on hand, $4,106,972;
deposits in savings account, $91,898; Government securities, $2,699,334;
accounts receivable, trade (less $49,000 reserves for doubtful accounts),
$2,444,249; notes receivable, $630; other accounts, $8,975; inventories
not in excess of cost or market, $4,271,234; prepaid and deferred items,
$245,372; notes and accounts/ receivable (not current), $26,925; esti¬
mated post-war refunds of excess profits tax, $575,987; investments,
$73,138; real estate, tools and machinery, and equipment (less depre¬
ciation reserves of $4,812,433), $4,730,215; total, $19,274,928...
Liabilities—Accounts payable,. $1,001,822; accrued Federal, State,

•: Net loss' ——

Balance Sheet, March 31, 1943 '

Assets—Utility plant, $6,895,769; special deposits, $921; cash, $53,497;
accounts receivable (less reserve of $3,220), $32,196; accrued utility
revenues, $47,387; materials and supplies, $32,172; prepaid taxes,
insurance, etc., $3,473; deferred charges, $90,268; total, $7,155,683.
Liabilities—6% cumulative preferred stock ($100), $1,044,400; com¬

mon stock ($100), $750,000; long-term debt, $3,107,000; demand note
payable to Federal Water & Gas Corp. and accrued interest thereon,
$389,513; due to parent company—New York Water Service Corp.,
$501,642; accounts payable,- $15,092; customers' deposits and accrued
interest thereon, $32,964; general taxes, $44,141; interest on long-
term debt, $64,729; miscellaneous accrued liabilities $1,605; deferred
liabilities, $30,278; reserves, $791,147; contributions in aid of con¬

struction, $114,381; capital surplus, $563,599; earned surplus (deficit),
$294,809; total, $7,155,683.—V. 156, p. 2140.

South Carolina Electric & Gas Co.—Preferred Div.—
The company on April 30 paid a dividend of $7 per share on account

of accumulations on the 7% cumulative preferred stock, pair $100, to
holders of record April 22. A similar distribution was made on July 1,
last year.—V. 157, p. 1566.

Southern Bell Telephone & Telegraph Co.—Earnings
Period End. Mar. 31— 1943—Month—1942 1943—3 Mos.—1942 •

Operating revenues $10,085,233
Uncollectible oper. rev._ 28,618
Operating expenses 6,568,194
Operating taxes — 2,106,184

$8,281,854 $29,097,136 $24,089,674
26,453 V 89,298 80,689

5,316,175 18,195,204 15,638,181
1,654,366 6,647,937 4,614,673

Net operating income $1,382,237
Net income 1,028,347
—V. 157, p. 1469.

$1,284,860
994,569

$4,164,697
3,145,225

$3,756,131
2,855,039

for construction, $140,089; reserve for depreciation and retirements,
$852,783; contributions in aid of construction, $48,828; 4!/a% preferred
stock, cumulative (par $100), $2,000,000; common stock (par $10),
$3,500,000; earned surplus, $713,825; total, $15,701,775.—V. 154, p. 1531.

Southern Colorado Power Co.—Earnings—
1943—3 Mos.—1942 1943—12 Mos.—1942
$711,761 $648,325 $2,702,614 $2,516,528
244,524 216,941 952,729 864,668
43,420 58,411 167,548 182,122

Period End. Mar. 31—

Operating revenues

Operation ___—

Maintenance

Appropriation for retire¬
ment reserve __

Taxes (other than Fed.)
Federal income taxes

State income taxes

Net operating income-
Other income—interest
revenues, etc.—

Gross income _______

Int. on 1st mtge. bonds
Amort, of debt discount
. and expense
Taxes assumed on int._
Other interest

Int. charged to con¬

struction

Miscellaneous deducts..

75,000
80,805
36,000
3,000

82,405
87,132
28,002
2,560

292,595
305,159
145,998
11,740

300,000
,330,504
109,627
10,285

$229,012 $172,874

5 - V v* 24

$826,845 $719,323

823 208

$229,017
101,451

8,462
2,750
3,599

Cr76

>, 711

$172,898
101,451

8,462
• 2,750

3,064

, Crl06
765

$827,668
,405,804

33,850
5,750
10,391

Cr519

2,443

$719,530
405,804

33,850
5,750
10,997

Cr9,541
2,551

Net income $112,120 $56,512 $369,949 $270,119
Note—No provision has been made for Federal excess profits tax

under the Revenue Act of 1942 as it is estimated no such tax will be
due.—V. 157, p. 1092.

Southern Ry.-
Period—

-Earnings— ■ V. • - ■ . . •

10 Days End. April 30 Jan. 1 to April 30
•'

1943 1942 1943 1942
Gross earnings —___ $8,741,113 $6,585,275 $107,002,100 $74,593,902
—V. 157, p. 1751.

South Pittsburgh Water Co.—Earnings—
Years Ended Dec. 31— , r 1942 1941 1940

Operating revenues $1,680,513 $1,657,966 $1,561,306
Operating expenses 448,246 466,691 413,852
Maintenance 97,026 113,028 - : 103,724
Federal taxes on income "295,000 163,578 80,143
Other taxes— 66,582 73,151 63,369
Prov. for deprec. and retirements— 91,718 87,810 85,025

Operating income $681,940 $753,709 $815,194
Non-operating income .__ 14 14

Gross income ____ $681,954 $753,709 $815,208
Interest on long-term debt— 284,321 285,131 282,094
Int. charged to construct. (Cr) 217 1,029 1,105
Other interest — — 1,068 26 23,337
Amort, of debt disct., premium
(net) and expense—— _____ 22,465 22.465 22.564

Miscellaneous deductions 2,637 1,982 409

Net income $371,680 $445,133
. $487,909

"Consists of $182,077 for income taxes and $112,923 for excess
profits tax. .

Balance Sheet, Dec. 31, 1942

Assets—Property, plant and equipment, including intangibles, $14,-
745,892; miscellaneous investments, $301; post-war tax refund receiv¬
able, $12,547; cash in banks and on hand, $240,192; special deposits,
$2,036; accounts receivable (less reserve for doubtful notes and ac¬
counts of $6,053), $267,932; operating and construction materials and
supplies, $47,482; prepaid insurance, $3,815; deferred charges, $381,-
578; total, $15,701,775. i/:.... •'. /,:/• \]
Liabilities—First mortgage bonds, series A, 3%% (due March 1,

1964), $7,500,000; note payable to bank, $72,000; note installment pay¬
able to bank in 1943 and other notes payable, $186,000; accounts pay¬
able to American Wdter Works & Electric Co., Inc., parent company,

$160,447; other accounts payable and sundry accruals, $23,371; divi¬
dends declared on preferred stock, payable Jan. 15, 1943, $22,500;
taxes accrued, $386,618; interest accrued, $95,315; customers' advances

Southeastern Greyhound Lines—Extra Dividends on

Common Stock—To Redeem $20 Par Preferred Stock—
The directors have declared an extra dividend of 12Va cents per

share and the regular quarterly dividend of 37 '/a cents per share on
the common stock, par $5, both payable June 1 to holders of record
May 21. Like amounts have also been declared on the common stock,
payable Sept. 1 to holders of record Aug. 16.
In addition, the directors voted to redeem on July 1, 1943, all of

the outstanding 6 % non-cumulative preferred stock, par $20, and 6 r/o
convertible preferred stock, par $20.—V. 157, p. 1566.

Southwestern Bell Telephone Co.—Annual Report—
1942 1941

Calendar Years— $ ; $
Local service revenues 74,608,710 69,844,955
Toll service revenues— 38,986,904 32,190,967
Miscellaneous revenues 6,450,400 6,038,535
Uncollectible operating revenues. Z)r421,183 Dr402,130

Total operating revenues 119,624,831 107,672,326
Current maintenance ._. 20,319,162 18,775,419
Depreciation and amortization expense 15,616,607 14,839,011
Traffic expenses 21,014,831 16,857,239
Commercial expenses — 9,117,861 8,264,100
Operating rents 1,385,435 1,205,986
General and miscellaneous expenses __ 9,466,980 8,113,193

Net operating revenues 42,703,955 39,617,377
Federal income taxes .7,724,840 6,666,379
"Federal excess profits taxes —6,783,489 3,685,875
Other taxes — 9,862,083 9,631,925

Net operating income——/, 18,333,542 19,633,199
Other income (net) Z)r418.219 Dr398,397
Bond interest 2,475,000 2,475,000
Other interest ___— 985,277 625,379
Amort, of debt discount and expense (net) — 28,059 28,511

Net income transferred to surplus 14,426,988 16,105,911
"After deducting post-war credit of $755,546.

Balance Sheet, Dec, 31 .
'

_ - 1942 1941 /
Assets™■""* "' fV•• y V; J -'V v ^

Telephone plant l____ 430,511,458 410,592,991
Miscellaneous physical property 460,899 552,509
Investment in subsidiaries (at cost) — 481,402 146,402
Other investments — 5,767,381 6.157.111
Sinking fund 250,000 250,000
Cash 4,985,753 5,061,973
Special deposits 832,221 512,391
Working funds ; 120,266 111,928
•Notes receivable 15,000
Accounts receivable 15,390,819 11,670,222
Material and supplies _—; 3,466,494 3,337,734
Prepayments . 851,361 933,875
Unamortized debt discount and expense after : . . ;

deduction of unamortized premium 701,268 747,074
Other deferred charges —— 316,750 318,672

Total 464,151,074 440,392,883

Liabilities-

Capital stock — 183,000,000 173,000,000
Funded debt 75,000,000 75,000,000
Advances from Amer. Tel. & Tel. Co ——_ 11,550,000 14,300,000
Demand note sold to trustee of pension fund— 6,304,339 6,857,883
Advance billing and customers' deposits 3,165,188 2,738,940
Accounts payable and other current liabilities- 10,929,592 9,175,613
Accrued liabilities not due__ — 19,679,953 15,484,103
Deferred credits 197,787 133,833
Depreciation and amortization reserves 134,226,416 121,871,168
Surplus reserved — 509,662 1,104,812
Unappropriated surplus — 19,588,137 20,726,533

Total ——— — — 464,151,074 440,392,883

Earnings For 3 and 12 Months Ended March 31
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942 :

' "i 9 *•*' ' V V 'd*' '.."'V'" ' $ ' * $

Operating revenues 32,869,911 27,925,798 124,568,944 109,914,881
Operating expenses 19,814,376 18,023,676 78,711,576 70,164,370
"Fed. inc. and excess

profits taxes 5,410,480 3,023,176 16,895,633 10,800,243
Other taxes 2,720,987 2,516,565 10,066,505 9,761,229

Net oper. income— 4,924,068 4,362,381 18,895,230 19,189,039
Other income (net J0r)~ 214,043 152,034 480,228 403,650

Total income —_ 4,710,025 4,210,347 18,415,002 18,785,389
Interest deductions 796,728 841,583 3,443,481 3,197,195

Net income — 3,913,297 3,368,764 14,971,521 15,588,194
Dividends. 4,117,500 3,892,500 15,795,000 15,570,000

/ Balance—— — t204,203 1523,736 t823,479 - 18,194
"After deduction of excess profits tax credit of 10%. Federal taxes

for the three months ending March 31, 1943, have been accrued at
rates imposed by the Revenue Act of 1942. tDeficit.—V. 157, p. 1469.

Sparks-Withington Co.—N. Y. Transfer Agent
The Manufacturers Trust Cri„ N. Y. City, has been appointed New

York Transfer agent for the above company's common stock no par

value, effective May 10, 1943.—V. 157, p. 646.
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Spear & Co.—Pays Dividend Accruals—
The directors have declared a dividend of $4.12^2 per share on the

$5.fi0 curnul, 1st preferred stock, no par value, payable June 1 to
holders of record May 25. This wipes out all dividend arrearages on
•this stock. Quarterly distributions of $1.37'/a per share had been
made up to and incl. Sept. 1, 1942; none since.—V. 156, p. 1157.

Spencer Kellogg & Sons, Inc.—40-Cent Dividend—
A dividend of 40 cents per share has been declared on the common

stock, no par value, payable June 10 to holders of record May 22. A
similar payment was made on March 10, last. Payments in 1942 were
as follows: March 10, June 10 and Sept. 10, 50 cents each; and Dec.
10, 40 cents.—V. 157, p. 1189.

Spiegel, Inc.—April Sales Decrease 29.9%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales ___ $3,068,198 $4,381,103 $11,431,972 $15,053,658
—V. 157, p. 1566.

(E. R.) Squibb & Sons—Board Enlarged, Etc.—
Carleton H. Palmer, Chairman, on May 6 announced that member¬

ship in the board of directors has been increased from 13 to 15 by the
addition to the board of Dr. William E. Bunney and Robert A. Hardt.
Both are executives in the Squibb organization.
Mr. Palmer also announced that J. N. Staples, Vice-President and

Treasurer, has been elected to the new post of Senior Vice-President,
and that Edward G. Lowry, Jr., has been elected Treasurer. Mr.
Lowry was formerly Senior Vice-President of the Maryland Casualty
Co.—V. 157, p. 998, 902; V. 156, p. 2046. ■YY'Yyy

Standard Gas & Electric Co.—Weekly Output—
Electric output of the public utility operating companies in the

Sandard Gas & Electric Co. system for the week ended May 8, 1943,
totaled 175,476,000 kwh., as compared with 156,015,000 kwh. for the
corresponding week last year, an increase of 12.5%.—V. 157, p. 1751.

Standard Oil Co. of California—Increases Dividend—
The directors have declared a dividend of 45 cents per share on the

capital stock, no par value, payable June 15 to holders of record
May 15. This compares with 40 cents paid on March 15, last. Pay¬
ments during 1942 were as follows: March 16, June 35 and Sept. 15,
35 cents each; and Dec. 15, a year-end of 45 cents.—V. 157, p. 1567.

Standard Oil Co. (New Jersey)—Extra Dividend—
The directors have declared an extra dividend of 50 cents per share

and the usual semi-annual dividend of 50 cents per share on the
capital stock, par $25, both payable June 15 to holders of record
May 15. Similar extra was disbursed on June 15 and Dec. 15, last
year.—V. 157, p. 1189.

Standard Steel Spring Co.—Rights to Subscribe—
Contingent upon effective registration under the Securities Act of

1933, and the making of an offer by the company, holders of common
stock ($1 par) of record May 13 shall have the right to subscribe on
or before May 24 for common stock to the extent of Vs of a share for
each share of common stock held. The subscription price is to be
determined shortly before the offering is made.
By amendment to the articles of incorporation of company, each'

share of common stock (par $5) has been converted into and is ex¬
changeable for five shares of common stock (par $1). The "new"
common stock (par $1) was admitted to dealings on the New York
Stock Exchange at the opening of business on April 29.—V. 157, p. 1654.

Sterling Drug Co. (& Subs.)—Earnings—
3 Months Ended March 31— 1943 1942

Profit after all charges, except taxes— —_ $6,006,375 $5,089,707
Estimated Federal and foreign income taxes— 3,601,277 2,822,385

Net income ———_ $2,405,098 *$2,267,322
Earnings per common share——:Y————. $1.37 f $1.30

♦Revised ."Y

75-Cent Distribution— Y

A dividend of 75 cents per share has been declared on the common
stock, par $10, payable June 1 to holders of record May 15. A similar
distribution was made on March 1, last. Payments last year were as
follows: March 2 and June 1, 95 cents each; and Sept. 1 and Dec. 1,
75 cents each.—V. 157, p. 1093.

Stewart-Warner Corp.—New Secretary—
Albert R. Benson, Assistant Secretary and Assistant Treasurer, has

been elected Secretary, succeeding Lynn A. Williams, Jr., who con¬
tinues as Vice-President.—V. 157, p. 1567.

Storkline Furniture Co.—Extra Distribution—
An extra dividend of 12 Vz cents per share and the usual quarterly

dividend of 12 V2 cents per share have been declared on the $10 par
common stock, both payable May 28 to holders of record May 17. Like
amounts were disbursed on Feb. 27, last. In 1942, the company paid
extras of 12 V2 cents each on May 29 and Aug. 31, and on Nov. 27 an
extra of 25 cents.—V. 157, p. 646, 479.

Sun Life Assurance Co. of Canada—Report—
The company at the end of 1942 had total insurance in force aggre¬

gating $3,043,909,108, an increase of $72,162,120 over the previous
year.
Insurance written last year amounted to $201,237,599, compared with

$187,041,959 in 1941. Ordinary insurance totaled $154,896,499 and
group $46,341,100, compared with $159,349,024 and $27,692,935, respec¬
tively, for 1941.
Total income in 1942 amounted to $169,801,747, against $177,302,861

in the previous year.—V. 155, p. 1127.

Sundstrand Machine Tool Co.—Quarterly Earnings—
Earnings for the initial quarter of 1943 were $2.30 a share after

provision for Federal income and excess profits taxes, and after giving
effect to the postwar refund. This computation is based on 1942 tax
rates; the figures are unaudited. Net income before taxes was $8.30,
as compared with $7.03 in the first quarter of 1942. Operating income
lor March of 1943 was the highest of any month in the company's
history. -

The new Ann Arbor plant has been in operation since early in the
year. The larger plant at Rockford, which was financed by Defense
Plant Corp., commenced operations March 1. To accommodate the
Company's heavy production schedule the Government is preparing
additional facilities which should be ready in the near future.
The backlog of unfilled orders as of April 24, 1943 exceeded the

yearend figure by 9%.
First quarter shipments were 32% ahead of last year. March ship¬

ments were substantially higher , than those of any previous month
because of the utilization of new plant capacity. ..'Y;...'"YY
Net working capital as of March 31, 1943 was $1,716,704, as com¬

pared with $1,461,961 at the yearend, a gain of 17%,—V. 157, p. 735.

Smnray Oil Corp.—Larger Cash Dividend—
: The directors have declared a cash dividend of 10 cents per share
on the $1 par common stock, payable June 14 to holders of record
May 15. Cash distributions of 5 cents each were made on June 15 and
Dec. 1. last. A 5% stock dividend was also paid Dec. 1, 1942.—V. 156,
P- 2230.

Sylvania Electric Products, Inc.—Preferred Called for
Redemption—
The corporation has called for redemption on June 5, 1943, at $46

a share, all of its outstanding 4y2% cumulative convertible preferred
stock.
Funds for the retirement of the preferred were provided for through

the issuance of 165,000 new shares of common stock which were pub¬
licly offered about two weeks ago through a banking group headed by
Paine, Webber, Jackson & Curtis. Y
Of the original 85,000 shares of preferred which were issued, only

8,557 now remain in the hands of .the public, the balance having been

converted in anticipation of redemption. Y . . ■ Y Y;
'

Up to 3 days prior to the redemption date the preferred stock is
convertible into common stock on the basis of 2.1 shares of common

stock for each share of preferred.—V. 157, p. 1751. : S,

Tacony-Palmyra Bridge Co.—Earnings—
3 Months Ended March 31— 1943 1942

Income (tolls) — $87,885 $146,845
Operating and maintenance. __ 12,503 19,013
Depreciation —: —..._Y_ 22,937 22,939

Gross profit from operation., — ; $>.. $52,445 $104,893
Administration and general expenses— 16,431. 18,086
Taxes 8,719 9,408
Interest - —YY — i 15,644 • 16,712
Financing costs —— . 4,613 4,662

Profit - 1 — • $7,038 j $56,025
Income from investments _ YYY 300 - ■ 300

Total income — $7,338 $56,325
Loss from sale of capital assets — 37
Federal and other income taxes accrued ; ' , 6,400, 18,959
Reserve for contingencies—: Y_—Yl 25,000

Net profit ——_—i. L——YY._—_Y' $938 $12,329
Divs. on 5% cum. pfd. stock : . ; 10,372 lY 10,780
Divs. on Class A stock Y — 6,437 16,092
Divs. on common stock :Y 12,000
Number of vehicles 256,131 -453,646
Earnings per common share———— ; Nil $0.03
Note—After allowing $10,372 for dividends payable May 1, 1943, on

5% 'cumulative convertible preferred stock, leaves a deficit, of $9,435
or $0.1679 per share on 56,184 shares of class A and common stock
for the three months period. This compares with a profit of $0.0276
for the same period of 1942.—V. 157, p. 823.

Terminal Railroad Association of St. Louis—Tenders—

The Central Hanover Bank & Trust Co., corporate trustee, 70 Broad¬
way, New York, N. Y„ will on or before June 5, receive bids for the
sale to it of up to but not exceeding $100,000 principal amount gen.
mtge. ref. 4% sinking fund gold bonds due Jan. 1, 1953, at prices
not to exceed 110 and interest.—V. 155, p. 2373.

Tide Water Associated Oil Co.—Annual Report—
Consolidated Income Account for Calendar Years

1942 1941 1940 / 1939 '
YY ysy-Y $ Y $ XYY $ yY: $ Yv

"■Sales of crude oil and * • ' • '

petroleum products— 155,684,476 151,973,139 136,645,27911137,340,060
Cost of products sold &
selling expenses 112,104,398 108,182,435 101,846,91011103,516,280

Insurance 2,633,746 1,007,099 927,018 963,211
Provision for deprec.,
depletion, etc. _ ... 16,457,258 15,841,900 15,979,075 15.891,469

General and adminis¬
trative expenses 3,654,684 3,119,992 3,012,416 3,302,797

{Taxes 4,943,799 4,849,550 4,701,650 4,529,564

Operating income — 15,890,591 18,972,163 10,178,210 9,136,736
Non-operating income— 1,429,307 1,263,205 1,306,654 1,569,596

Total income — 17,319,898 20,235,368 11,484,864 10,706,332
{Interest 915,268 957,175 1,406,381 1,477,361
Prov. for war-time un- .

certainties __ 1,250,000 v': —

Prov. for estimated Fed.
income taxes 4,490,700 §3,714,100 §559,400 Y 270,000

Net inc. from oper- Y.' ■ ■ Y ■ . . ■ yy'-y
ations for the year 10,663,930 15,564,093 9,519,083 8,958,971

Other credits (net) 1,710,577 Z)r2,746.480 Dr2,755,367 1,016,916
1 " " ■"'tHrH'""' " "« ■"»

Net profit added to . : h
surplus 12,374,507 12,817,613 6,763,716 9,975,887

Surplus at beginning of
the year — 37,342,776 33,148,237 33,094,647 30,462,068

Total surplus — 49,717,283 45,965,850 39,858,363 40,437,955
Divs. on pfd. stock 2,250,000 2,250,000 , 2,250,000 2,250,000
Divs. on common stock 4,462,603 6,373,074 4,460,126 5,093,308

Surplus at end of the
year 43,004,680 37,342,776 33,148,237 33,094,647

Earnings per share on
common stock $1.32 $2.09 $1.14 $1.05

♦Together with revenue from other operations (exclusive of inter¬
company transactions). tOther than Federal income taxes. {And
amortization of funded debt expenses. §No excess profits tax payable.
HReclassified.
Notes—(1) Above statement does not include the amounts of $28,-

585,180, $32,774,524, $30,189,726 and $28,312,965 collected during 1942,
1941, 1940 and 1939, respectively, for Federal, State and municipal gov¬
ernments in the form of taxes on sales of gasoline, lubricating oils
and other products. (2) There was no excess profits tax payable for
the year 1941; in 1942 it was estimated that excess profits tax of
$66,600 was payable by a subsidiary company. The anticipated posU
war refund of $6,660 has been credited to "other charges and credits."

Consolidated Earnings, Quarter Ended March 31
Quarters Ended March 31— 1943 1942

Net income after all charges and taxes.. $2,656,797 $3,199,038
Earnings per common share—— _ $0.33 $0.41

Y Comparative Consolidated Balance Sheet, Dec. 31
Assets— 1942 1941

Cash in banks and on hand——.—_ — 13,691.686
♦Marketable securities -——; —- 233,265
{Accounts receivable — ' — 22,459,216
Notes and trade acceptances receivable—___— 210.677
Loans to employees _ 2,844
{Inventories ——— .Y: — : 32,047,693
Special deposit and redemption funds (not le-
stricted) —

Construction fund for replacement of tankers
under agreement .with U. S. Maritime Com¬
mission -— Y 1,877,000

Investments & advances (affiliated companies) 2,126,491
South Penn Oil Co. (172,743 shares of cap. stk.). 6,046,005
Mission Corp. (101,969 shares of cap. stock)— 1,116,518
Other investments and receivables.. 4,914,994
§Properties and equipment
Deferred charges Y—.

Total
Liabilities— .

. Yv "
Serial notes & bank loans, due within one year 3,000,000
Purchase obligations, due within one year 776,444
Accounts payable, trade Y-„-~ .--Y — 10,245,685"
Wages and miscellaneous accounts payable 3,896,594
Taxes payable, other than Federal income taxes 4,067,250
Accrued interest Y —— 336,562
Dividend "payable on preferred stock — 562,500
UProvision for estimated Federal income taxes. 2,025,700
Due to affiliated companies—— . 39,309
Deferred purchase obligations; 2,729,151
Funded debt — —>——— 33,436,400
Post-war adjustments (reserve) 2,500,000
War-time uncertainties (reserve) 1,250,000
Reserve for tanker replacements 1 3,564,340
Reserve for additional Federal income taxes— 773,966
Reserve for marine equipment repairs. —507,835
Other reserves —— 266,915
Deferred credits ———... ;— 76,745
♦♦Preferred stock ... —. 50,000,000
Common stock ($10 par)———,—_• .—— 63,866,870
Surplus — 43,004,680
tfCommon stock in treasury— Z)r226,946

13,216,658
94,193

11,968,927
371,235
5,218

32,702,204

5,826,983 3,722,838

4,051,803
6,046,005
1,116,518
3,303,158

134,115,502 137,982,146
2,031,126 1,883,508

226,700,000 216,464,411

2,900,000
1,016,163
6,858,394
2,326,012
4,851,793
370,049
562,500

714,100
1,102,299
3,567,816
36,936,400
2,500,000

708,004
" 660,538

277,707
143,255

50,000,000
63,853,570
37,342,776
Dr226,965

1

*Less reserve for reduction to market quotations of $13,086 in _1942
and $15,017 in 1941. Includes U. S. savings bonds, war series G, 1J4Z,
$150,000; 1941, $50,000. {Less reserve for doubtful accounts 01 $4^H,yoz
in 1942 and $426,388 in 1941. {Less reserve for possible decline m
inventory values of $3,350,000 in 1942 and $2,000,000 in 1941. RLesS
reserves for depreciation, depletion and amortization of $211,boo,
in 1942 and $206,582,387 in 1941. IIAfter deducting U. S. Treasury
notes, tax anticipation series B and C, in the amount of $2,465,00U
in 1942 and $3,000,000 in 1941. ""Outstanding 500,000 shares of no
par value, f111,323 shares in 1942 and 11,324 shares in 1941.J-V. 157,
p. 824. ■ V.' iYY ' Y'Y ;'' 'y .. .

Thermoid Co.—Gross Sales Reach Record in April-
period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Gross sales $1,372,293 $1,129,998 $4,863,448 $4,260,475
—V. 157, p. 1567.

Tide Water Power Co.—Earnings— Y
12 Mohths Ended March 31— 1943 Y *942Y ;

Operating revenues ———— $4,606,206 $3,365,679
Operating expense Y__—„ 1,504.452 1,171,271
Electricity purchased for resale.. 944,283 527,617
Maintenance —Y————Y_——— 254,847 Y 199,730
Provision for depreciation—Y'Y—...— 377,640 324,832
Federal income taxes_YYY__YY——;-Y— 66,363 166,509
Federal excess profits taxes— ... 502,610 11,500
Post-war refund of excess profits taxesY——_ Crl4,621
Other taxes — ——- - Y 488,029 398,099

Operating income Y_Y—... $482,603 $566,121
Other income (net) ——Y 3,810 20,551

. Y-Y ,■ | r — - - ■ ■■

,, Gross income $486,414 $586,672
Interest on long-term debt.— 314,043 316,084
Amortization of debt discount and expense 13,844 13,925
Taxes assumed on interest— ... — 6,000

_ 5,953
Other interest charges — — 15,050 17,909
Interest charged to construction (Cr) —— 1,725 ; , 9,685
Amort, of abandoned ry. fixed capital——— 100,000 200,000
Miscell. amort, and income deductions— Y- 5,424 5,034

. /: :y. ' Y"'j. • ■ '=; •Y-' V'SVIIY ';-:''!3YVV •' Y.Y Y'. ■■ .n nuM<. ■■

Net income _Y_———— ——:Y- $33,777 $37,453

—V. 156, p. 2047. " , ,

Timken-Detroit Axle Co. (& Subs.)—Earnings—
Consolidated Income Account " > •

'

6 Months Ended Dec. 31— 1942 1941 1940
Gross income —T. _ $12,407,322 $16,923,176 $7,356,076
Expenses Y —Y 1,231,297 1,853,355 1,843,219

Operating profit $11,176,025 $15,069,820 $5,512,857
Other income 219,095 106,990 323,632

- Total income ————————— $11,395,121 $15,176,811 $5,836,489
Federal and State income taxes • 670,000 2,550,000 1,650,000
Federal excess profits taxes.....— 8,700,000 8,650,000 1,600,000
Post-war refund of exc, profs, tax. Cr870,000 .

Other deductions — ... 125,166 10,658 * 26,989
Provision for poss. inventory losses 1,000,000 •

Net profit ... Y $2,769,955 $2,966,152 $2,559,500
Common dividends T,239,966 2,231,944 1,980,050

Surplus — $1,529,989 $734,208 $579,450
Shares of common stock outstdg.
. jf$10 par) ...— 991,975 991,975 991,975
Earnings per share—... $2.79 $2.99 Y $2.58

<• Note-YProvision for depreciation of property, plant and equipment
for six months ended Dec. 31 amounted to $363,138 in 1942, $336,022
in 1941 and $310,571 in 1940; amortization of patents and license
agreements totaled $34,741 in 1942, $35,575 in 1941 and $34,706 in
1940, Y,lr-,..YY .,Y 'Y:w:

Consolidated Balance Sheet, Dec. 3t, 1942

Assets—Cash on deposit and on hand. $13,566,738; United States
Government securities, $9,100,521; trade accounts receivable (less
reserve of $225,000), $6,968,131; reimbursable expenditures on facili¬
ties for U.~S. Govt, (less advances of $2,116,053 therefor), $1,737,-
370; inventories (of which materials approximating $1,500,000 may
not be sold within one year) (less reserves for slow-moving materials
of $1,042,661), $15,655,339; investments and other assets, $998,759;
land, $579,889; buildings, machinery and equipment (less reserves for
depreciation and amortization, $3,846,347),- $4,164,300; dies, jigs, fix¬
tures and patterns, $1; goodwill, patents and license agreements,
$867,426; deferred charges, $507,180; total, $54,145,653.

Liabilities—Trade accounts payable (including provision for ad¬
justment of prices on war contracts), $19,367,878; customers' deposits
and credit balances, $1,095,050; employees* deposits for purchase of
war savings bonds, $163,773; payrolls, $363,131; accrued taxes, inter¬
est and other expenses, $751,438; Federal and State taxes on income—*
estimated (less redemption value of U. S; Treasury tax notes to be"*
applied in payment of Federal taxes, $23,831,600), $375,101; notes
payable to insurance companies, $1,000,000; long-term debt, $9,000,000;
reserves, $3,110,330; common stock ($10 par), $9,919,750; capital
surplus, $96,805; earned surplus, $8,902,398; total, $54,145,653.—
V. 157, p. 903. - /. Y ; , Y

Timken Roller Bearing Go.—Renegotiation-
it was announced on May 5, 1943, that a final agreement on renego¬

tiation for the year ended Dec. 31, 1942 under the War Profits Con¬
trol Act had been concluded with the Undersecretary of War's Office.
Provision for the refund agreed upon had been made in the financial
statements included in the annual report to stockholders for the
year of 1942.—V. 157, p. 1752.

Toledo Peoria & Western RR.—Earnings—
March— ! ' 1943 1942 1941

Gross from railway... " $405,437 $181,974 $240,005
Net from railwayY—_. 237,348 40,032 107,540
Net ry. oper. income.._ 206,237 16,533 28,762
'

From Jan. 1— Y .

Gross from railway... 1,113,025 424,100 646,422
Net from railway 637,739 ' *2,742 268,604
Net ry. oper. income... 546,077 *73,688 98,010
Y "Deficit.—V. 157, p. 1470. - -Y- • ;v--

1940 ,

$182,406
"

64,013
29,389

"575,723 f
204,401
94,409

Total — -YYY— 226,700,000 216,464,411 . to form his ow

Towne Securities Corp.—$3 Preferred Dividend—
The directors have declared a dividend of $3 per share on account of

accumulations on the 7% cumulative preferred stock, par $100 payable
May 24 to holders of record May 13. A similar distribution was
made on March 15, last. Payments in 1942 were as follows: March 30
and June 9; $2.50 each; Sept. 30,c $3.50, and Dec. 21, $5.—V. 157.
p. 999. - .

Twentieth Century-Fox Film Corp.—Special Offerings
—Two blocks of company's stock were sold May 5 in
special offerings on the New York Stock Exchange by
E. F. Hutton & Co. and Shields & Co. On an offering
of 60,000 shares of common stock (no par) at 21 Va, with
45 cents commission, bids were received for 67,895 shares
and the offering was allotted on a basis of 92.9%. The
largest allotment was 15,795 shares and the smallest 35.
A total of 279 purchases was made by 63 firms. • y
At the same time 20,000 shares of company's $1.50

preferred stock (no par) were offered at 31, with a
commission of 65 cents. This was completed in the early
afternoon.- ;

• Resignation—
William Goetz, Vice-President in charge of production, is resigning

in producing company.-YV. 157, p. 1567. Y- ;
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Union Oil Co. of California—Earnings—
, 3 Months Ended March 31— 1943 1942
Sales of products and services--!— $22,657,566 $20,349,823
Cash discounts on purchases and ;• ' '"v ;:
divs. & interest on investments— 67,611 73,312

Total income - — $22,725,177 $20,423,135
Total expense ..'A—, 17,853,446 • 17,366,709

Net income —A——\
Prov. for replacement of obsolete
equipment, etc.-——j:—.—!———

$4,871,731 $3,056,426

3,120,801 2,278,046

- Balance ! „ $1,750,930
Profit realized on sale of a tankship ,

$778,380

1941

$17,766,382

; • 59,379

$17,825,761
14,266,111

$3,550,650

2,357,780

$1,201,870
A, 671,511

Total

•Estimated income taxes———

— $1,750,930
475,000

$778,380 $1,873,381
50,000 600,375

•

Net profit — A. „_ $1,275,930 $728,380 $1,273,006
Net prof, per share on 4,666,270 shs. $0.27 $0.16 $0.27
•It is believed that the sum provided for income taxes is adequate

to cover the taxes which will become payable on earnings to March 31,
1943. No provision for excess profits taxes was required in 1942, and
it is not anticipated that any will be required for 1943. V

Current Assets and Current Liabilities

Current Assets— ' AAV, --Jjy AA ■ Mar. 31, '43 Dec. 31, '42-;
Cagh in banks', and on hand and investments A;':''AA Aa;''' AA;
f- in U. S. Government and other securities-;.- $26,463,641 $29,242,250
Accounts and notes receivable, 16,085,702 18,767,613
Inventories of crude oil and refined products 20,165,302 19,220,364
Warehouse stocks of materials and supplies— 3,048,306 2,778,795

• Total ;;——————_——-

t Current Liabilities— "'i.'y-i ;'V'!"'A"!
Accounts payable —————— —-

Advance from U. S. Govt, toward construction
- of emergency plant facilities— r—-

Dividend payable !-!AAA-!*AA-A~--AAA
Motor fuel and other sales and excise taxes
collected for Fed., State and other agencies

Interest accrued on funded debt
Reserve for income, property, and other taxes

$65,762,951 $70,009,022

$9,287,548 $11,308,937

'» 2,016,374 >: 2,052,000
1,166,567 • 1,166,567

1,031,248 916,389
• t 255,695 361,250
4,496,491 5,445,755

settlement, of Reichsmark balances, fin view of the corporation's
election to be taxed as a regulated investment company, no provision
for Federal income tax has been made. V

Note—On March 31, 1943, the net assets of the corporation had
an indicated value of approximately $29,333,536, which is equivalent
to approximately $170 per share of first preferred stock. In making
this calculation, the investment in the second preferred and common
stocks of United States & International Securities Corp. was included
at the nominal value of $1, the investment in the second preferred
stock of Credit & Investment Corp. at its indicated underlying net asset
value of $217,000, securities without quoted market prices at cost of
$706,962, and all other securities on the basis of market quotations.

: ■ Balance Sheet, March 31, 1943

Assets—Cash, $370,804;;'securities sold but not delivered, $77,938;
dividends receivable, interest accrued, etc., $93,359; U. S. Government
Obligations, $300,069; other securities, $26,946,740; investment in United
States & International Securities Corp., $1; total, $27,788,913.

Liabilities—Securities purchased but-not received, $346,266; reserve
for taxes and accrued expenses, $31,000; first preferred stock (172,319
no par shares), $17,231,900; 2nd preferred stock (50,000 no par shares),
$50,000; general reserve, $4,950,000; common stock (985,000 no par
shares), $98,500; capital surplus, $1,007,953; operating surplus, $4,073,-
294; total, $27,788,913.—-V. 157, p. 1000. • •- ' '

United States Freight Co.—25-Cent Dividend—

An interim dividend of 25 cents per share has been declared on the
common stock, no par value, payable June 4 to holders of record
May 25. A similar distribution was made on March 18, last, and on
March 7, June 5, Sept. 4 and Dec. 5, 1941. No payments were made
during 1942.—v. 157, p. 824. vA'Va:' . A'"'' aa'a;1

United States Hoffman Machinery Corp. (& Subs.)—
Income Statement— ■ '-vA-Aa''■■;•"•V••'•,•.jrv-„'••"';

Balance Sheet, Dec. 31, 1942

Assets—Cash, $943,428; U. S. Govt, securities (incl. tax anticipation
certificates and purchased interest, $1,101,280, and savings bonds and
stamps—war series, purchased for resale, $13,865.12), $1,215,465; note
receivable (customer), $1,000; accounts receivable (incl. receivables
from officers and employees, $1,513), $639,736; inventories, $24,604;
cash in sinking fund for retirement of preferred stock, $217,937; in¬
vestments, $35,527; fixed assets, $6,200,568; other assets (including
deferred charges), $377,865; total, $9,656,130.

Liabilities—Contractual liability for royalty interest (payable in
1943), $2,400; accounts payable, $81,389; accrue!) taxes, wages, interest,
and discounts (incl. estimated Federal income and excess profits taxes,
$1,128,000), $1,554,481; contractual liability for royalty interest, $11,-.
,200; reserves for depreciation of plant and equipment, $2,691,052;
reserve for depletion and amortization of leaseholds $343,491; 6%
cumulative preferred stock ($100 par), $1,600,000; common stock
(525,000 no par shares), $1,778,204; earned surplus, $1,593,912; total.
$9,656,130.—V. 156, p. 872. .V • _■/. , •

United States Printing & Lithograph Co.—Accumu¬
lated Dividends—
A dividend of $1.50 per share' has been declared on account of

accumulations on the 6% cumulative convertible preferred A stock,
par $50, payable July 1 to holders of record June 15. This compares
with $1 per share paid on April 1, last, and on April 1, July 1 and
Oct. 1, 1942, and $1.50 each on Oct. 1 and Dec. 1, 1941.—V. 157, p, 559.

United Steel Corp., Ltd.—Initial and Extra Divs.—
The directors have declared an initial dividend of 10 cents per

share and an extra dividend of 5 cents per share on the common
stock, both payable June 1 to holders of record May 15.*-V.' 151.
p. 3257. , 'AA\ ! .' '

Total $18,253,923 $21,250,898

i Working capital - $47,509,028 $48,758,124
Crude and refinec oil Inventories (barrels)— 19,736,000 19,322,000
—V. 157, p 1367,

Union Tank Car Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the no par value capital stock, payable June 1 to holders of record
May 17. A similar distribution was made on March 1, last. Pay¬
ments during 1942 were as follows: March 3, 50 cents; June 1 and
Sept. 1, 40 cents each; and Dec. 1, 60 cents.—V. 157, p. 559.

- United! Air Lines Transport Corp.—New Record—
Air cargoes of 1943 are well on their way to a new record, even over

the all-time highs reached in 1942. it was disclosed in figures of
United Air Lines for the first quarter of the year.
United's Mainliners flew 847,634 express ton-miles in the first three

months of this year for a gain of 16% over the 730,331 ton-miles
registered in the first quarter of 1942. Air mail ton-miles totaled
2,380,066, for a gain of 99% over the 1,197,635 ton-miles of the first
quarter of last year. '• -
"

C. P. Graddick, director of United's air cargo department, said that
war production shipments passing between major industrial centers on
United's coast-to-coast and Pacific Coast system continue to be a

major factor in air express gains,—V. 157, p. 1567. ";';A; V>

, United Aircraft Corp.—To Pay $1.50 Dividend—
A dividen dof $1.50 per share has been declared on the common stock,

par $5, payable June 15 to holders of record June 1. This compares
with $2 paid on Dec. 15, last, and $1 on June 15, 1942.—V. 157, p. 1471.

United Biscuit Co. of America (& Subs.)—Earnings—
•Years Ended Dec. 31— 1942 1941 1940
•Net profit - $1,345,567 $1,006,089 $931,678
Common stock shares outstanding— 468,283 468,283 459,054
Earnings per common share—— $2.61 $1.88 .•< $1.85
•After provision for depreciation, interest, Federal and State taxes,

and other charges. /: ,

•, Note—Provision for estimated State and Federal income and excess
profits taxes for 1942 amounted to $2,237,500 as against provision for
State and Federal income taxes of $420,000 for the year 1941.
^ - !;!.A Earnings, Quarter Ended March 31

1943 ' 1942 ' 1941 '

Net profit after interest, deprecia-
tion & prov. for Fed., etc., taxes $291,805 $276,892 $250,443

Earnings per share™.——A-A. •$0.56 '$0.53 v./ $0.47
. *On the 468,283 shares of common stock then outstanding. V y,::
v Note—Federal income and excess profits taxes aggregated $1,035,000
for the March quarter of 1943, while Federal income taxes for the
corresponding quarter of 194S totaled $380,000.—V. 157, p. 1752».

United Gas Corp.—$2.75 Preferred Dividend—
A dividend of $2.75 per share has been declared on account of

accumulations on the $7 cumulative non-voting preferred stock, no par

value, payable June 1 to holders of record May 8. A like amount
was disbursed on March 1, last, and on Sept, 1 and Dec. 1, 1942,
while in each of the 12 preceding quarters distributions of $2.25
per share were made.—V. 157, p. 480.

United Gas Improvement Co.—Weekly Output—
*

The electric output for the UGI system companies for the week
ended May 8, 1943, amounted to 126,178,905 kwh., an increase of
"15,640.554 kwh., or 14.1% over the corresponding' period last year.—
v. 157, P. 1752. ;AA A'V'-'AV'AA- tVVA

'

United Merchants & Manufacturers, Inc.—Extra Div.
' > The directors have declared an extra dividend of 75 cents per share
and the usual semi-annual dividend of 50 cents per share on the
common stock, both payable June 10 to holders of record May 25.
An extra of 25 cents was paid on Dec. 10, last, and one of 50 cents
on June 10, 1942.—V. 157, p. 647.

United Public Utilities Corp.—Accrued Dividends— ;

The directors on April 28 declared a dividend of 75 cents per share
ron the $3 dividend series preferred stock and 68% cents per share on
the $2.75 dividend series preferred stock, both on account of accumu¬
lations and payable June 15 to holders of record May 31. Similar
amounts were paid on June 15, last, while on Dec. 15, the corporation
paid $1.50 per share on the $3 stock and $1.37 ft per share on the
$2.75 Stock. . • ,, "

As of Jan. 1, 1943, accruals on the above issues were as follows:
$14.25 on the $3 stock and $13.06V4 on the $2.75 stock.—V. 157, p. 1655.

United States & Foreign Securities Corp.—Earnings—

Quarters End. Mar. 31—
Net sales — ■

Cost of goods sold—:
Sell., admin, and gen. expenses.—

'

Profit from operationsAAAAvA
Interest and other income—

. Gross income ——!——-_

Deprec. of physical property——
Interest and other income charges.
Prov. for Fed. and foreign income
taxes (est.). ' . , ' '

■' Normal tax. A.—!——.A-iA-A
A Excess profits tax

Net income for period——AA!
Preferred dividends A*A-i™AAA
Earnings per common share

1943 /. 1942 1941
$2,542,423 $2,068,907 $2,472,208
2,076,914 1,241,480 1,636,316
349,935 442,390 ::H 466,633

Utah Power & Light Co. (& Subs.)
Period End. Mar. 31—1943—Month—1942

Operating revenues--- $1,547,942 $1,349,804

$115,574
79,394

$194,968
96,660
43,02(5

15,195
14,710

$25,378
15,076
$0.05

$385,037
63,896

$448,933
. 57,154
66,332

81,526
145,776

$98,145
16,039
$0.37

$369,257
65,724

$434,982
55,335

• 65,831

62,255
110,058

$141,501
16,912
$0.57

Operating expenses—--
Federal taxes
Other taxes ./aA—!!*!
Deprec. and prop, retire.
reserve approp.

Amort, of ltd.-term inv.

Net oper. revenues.—
Other income (net)

Gross income AAA!
Interest etc., deducts.—

596,807
267,552
142,497

566,724
157,445
146,348

—Earnings—
1943—12 Mos.—1942

$17,566,500 $15,496,406
7,534,696 6,540,505
2,579,382 1,415,466
1,634,328 1,690,629

105,525
150 •;

101,500
■ 150

1,231,680
1,800

1,194,343
1,800

$435,411
1,280

$377,637
528

$4,584,614
8,343

$4,653,663
5,420

$436,691
224,069

$378,165
! 229,118

$4,592,957
2,702,750

$4,659,083
2,742,761

Consolidated Balance Sheet, March 31, 1943

Assets—Cash, $945,412; U. S. Govt, securities, $300,047; instalment
accounts receivable (less reserve of $400,000 in 1943) $2,464,176; other
accounts receivable (less reserves of $41,802 in 1943), $1,988,372; in¬
ventories $2,394,577; balances relating directly to emergency Govern¬
ment; contracts (cash restricted), $146,446; amounts to be reimbursed
by U. S. Government, $210,806; accounts receivable, U. S. Govern¬
ment, $253,035; other accounts receivable, $35,159; inventories,
$424,927; prepaid and deferred charges, net, $184,675; plant property
(less reserves of $115,654), $125,140; prepaid and deferred charges,
$68,935; due from employees, including expense funds, $15,001; deposit
on leases, contracts, etc., $17,423; mortgages receivable, $80,200; sundry
investments, $80,100; investments in European subsidiaries, $1; plant
property (less reserves of $609,189), $957,523; patents, goodwill, etc.,
$1; total, $10,691,956. , V>

; ;
Liabilities—Notes payable (banks), $2,300,000; accounts payable, and

accrued accounts, $341,514; income and excess profits taxes estimated
to become payable within one year, $1,006,835; balances relating di¬
rectly to emergency Govt, contracts: advances on account of con¬
tracts, $819,288; accounts payable and accrued accounts, $153,252; de¬
ferred credit, $5,210; reserve for Federal income taxes (applicable to
uncollected instalment receivables), $357,659; cumulative convertible
5%% preferred stock ($50 par), $1,096,450; common stock, $1,095,082;
capital surplus, $1,421,609; earned surplus, $2,095,056; total, $10,691,956.
—v. 156,,p. 1696. •■AAV'-V-V. :-:r

Net income ---- $212,622 $149,047 $1,890,207 $1,916,322
fDividends applic. to pref. stocks for the period 1,704,761 1,704,761

Balance A„
—V. 157, p. 1568.

Virginia Electric
Period End. Feb. 28—-

Operating revenues-
Operation ——

Maintenance —_

Depreciation
Federal income taxes

Other taxes

Net oper. revenues-
Other income—net

Balance
Interest and amortiz.—

, $185,446 ,$211,561

& Power Co.—Earnings—
1943—Month—1942 1943—12 Mm.—1P42

$2,660,472 $2,218,712 $30,622,053 $25,141,830
904,044 808,323 10,810,528 9,211,421

183,031 2,331,688 1,927,992
228,401 2,744,026 2,554,732
399,600 6,305,946 3,634,800
191,564 2,468,621 2,160,086

209,052
234,983
608,477
217,029

$486,888 $409,794 $5,961,243 $5,652,798
1,180 Dr4,293 Dr211,823 Dr49,021

$488,068
157,859

$405,501 $5,749,421 $5,603,777
151,399 1,839,553 1,803,936

Balance $330,209
Preferred dividend requirements

$254,102 $3,909,868 $3,799,842
1,171,602 1,171,602

Balance for common stock and surplus-.
-V. 157, p. 1568. :

— $2,738,266 • $2,628,240

1942

United States International Securities Corp.—
1943 1942 1941

$320,547 $325,883 $333,687
24,805 22,360 21,808

3 Mos. End. Mar. 31—
Dividend income -

Interest income

-Earns.—

1940
:

$323,218
26,294

Walgreen Co. (& Subs.)—Earnings—
6 Mos. End. Mar. 31— 1■1943

Gross sales, less sales and excise taxes, returns, ,

etc. $56,340,872 $46,429,177
Cost of sales——. 35,282,857 29,405,098
'

Gross profit on sales-—!—!—
Other operating income——. —.

$21,058,015 $17,024,079
206,352 149,888

Total income

Net realized loss on in-

,.;• vestments
Cap. stk. & other taxes-
Prov. for Fed. inc. taxes

Other expenses

$345,352 ;! $348,243 $355,494 $349,511

371,191
r

4,180
19,000
35,547

873

4,571
22,000
36,595

Crl,106
4,349
10,800
34,638

240,748
4,266
4,800
40,332

$21,264,367 $17,173,967
15,050,395 13,492,322

469,628 470,801

$5,744,344
167,179

Net profit - *$84,566 $284,205 $306,814 $59,366
•Loss.

Note—On March 31, 1943, the net assets of the corporation had an
indicated value, based on market quotations, of approximately $29,-
766,737, which is equivalent to approximately $124 per share of first
preferred stock.

• Consolidated Balance Sheet, March 31, 1943

Assets—Cash, $381,618; securities sold but not delivered, $39,496;
dividends receivable, interest accrued, etc., $94,182; U; S. Government
obligations, $1,150,266; other securities, $41,289,323; total, $42,954,884.
Liabilities—Securities purchased but not received, $189,527; reserve

for taxes and accrued expenses, $108,350; first preferred stocks (239,200
no par shares), $23,920,000; second preferred stock (100,000 no par
shares), $500,000; special reserve, $9,475,000; common stock (2,485,543
no par shares), $24,855; capital surplus, $9,040,413; operating deficit,
$64,061; dividends paid on first preferred stock, $239,200; total,
$42,954,884.—V. 157, p. 1094. • ' 1

v United States Potash Co.—Annual Report—-
Calendar Years— 1942 1941

Gross sales ——™——- $8,446,846 $7,718,700
Freight and handling— 2,290,556 2,005,015

Selling, advertising and occupancy expenses-
General and administrative expenses———

Net profit from operations--—„——
Other income • -!-— —'

Total income.
Other charges
Normal tax and surtax

Excess profits taxes-.

Net profit'
Provision for post-war contingencies————

Balance of net profit carried to earned surp. $1,717,031 $1,754 567
Balance beginning of period 5,368,088 4,498|590
Total surplus

Dividends paid on 4'/2% pref. stock—:
Div. on common stock————

$5,911,523
353,492
858,000

*2,663,000

$3,210,844
123,222

$3,334,066
544,499
785,000
250,000

$2,037,031 $1,754,567
320,000 —

$7,085,119 $6,253,157
211,998 211,998

1,033,988 1,033,988

;' Net bales--.«!*!!-!--!-!-!!-^
•Cost of product sold——

$6,156,290 $5,713,685
—- 2,518,378 2,081,187

Balance end of period
Earns, per share on common

•Less $320,000 post-war credit for 1943,
1942. y.v ,

Consolidated Balance Sheets,
Assets— v::'! :! --V' . v'1V '

Cash in banks, in transit and on hand—.
U. S. Treasury tax notes and bonds
Accounts receivable, less reserves,
Inventories —

.

Prepaid rent, taxes, etc.——-———-——.
Investments and other assets.——————-
Total fixed assets—.

Goodwill, leaseholds, etc.—

— $5,839,133 $5,007,171
$1.16 $1.19

including adjustment of

March 31

1943

— $9,236,159
!- 2,198,787

670,961
— 15,188,915
— 1,067,987
— 1,638,262
— 7,705,541

1

1942

$4,732,320
1,039,407
1,205,120
13,739,523
1,141,192
1,495,682
8,795,135

1

3 Mos. End. Mar. 31— 1943 1942 1941 1940

Div. income received.— $273,879 $328,581 $334,655 $337,999
Interest income _—- 36,432 38,014 38,014 42,688

Total income $310,311 $366,595 $372,669 $380,686
Net realized loss on inv. 72,863 1,523 7 151,309
Proceeds of cash and
securities receivable- i *Cr7,987

Cap. stk & other taxes. 4,458 14,443 7,689 12,584
Prov. for Fed. inc. taxes See t 19,000 13,900 34,000
Other expenses 35,114 40,347 40,281 43,208

i Net profit $197,876 $291,282 $318,778 $139,585

•Proceeds of cash (cash only in 1941) and securities received in

Remainder —1—:—

Deductions ———— ——

Gross profit —— ——! —

Administrative, selling, and general expenses—
Amort, and expenses of non-producing leases-
Payments to Amer. Potash Inst., Inc. for re¬
search, educational, and experimental purp.

Provision for income taxes——
Provision for Federal capital stock tax !

Profit from operations—_—
§Income credits _——-—

$3,637,912
441,461

$3,632,498
426,762

!!————— $37,706,613 $32,148,380

$3,196,450 $3,205,736
375,632 375,194
25,632 28,777

129,138
tl, 161,087

20,216

$1,484,747
30,140

138,355
3858,509

29,979

$1,774,923
500

Net income for the year — $1,514,887 $1,774,424
6% preferred dividends — —„; 96,000 113,280
Common dividends 1,312,500 1,443,750
Earnings per common share — —— $2.70 $3.16

•Including depreciation of $266,666 in 1942 and $250,275 in 1941,
but exclusive of royalties, property taxes, and depletion.
•(Estimated State of New Mexico tax of $16,000, and Federal, $1,-

128,000, including $700,000 for excess profits tax.
(Federal, including $412,554 for excess profits tax, $351,946; State

of New Mexico, $6,562.
§Less income charges of $4,150 in 1942 and $14,787 in 1941,
Note—The above income statement does not include a credit -of ap¬

proximately $70,000 for post-war refund of excess profits tax. "

Total ——

Liabilities—

Acco\xrxt9 payable ————U.———————„— $3,024,980 $2,422,211
Employees' investment certificates.—^ 119,040 138,310
Accrued payrolls, rentals and other expenses— 746,238 767,767
Accrued taxes other than Federal income taxes 929,476 901,407
Provision for Federal income taxes— *——_ 5,754,821 1,938,589
Reserve for post-war contingencies—— 320,000
4Vz% preferred stock (par $100)— 10,000,000 10,000,000
•Common stock ——.— — —11,484,112 11,484,112
Earned surplus ——— — 1— 5,839,133 5,007,171
(Preferred stock held in treasury— — Dr511,187 Dr511,187

Total — !—-—1—— —_ $37,706,613 $32,148,380
* 1,292,485 shares no par. ( 5,775 shares, at cost.

April Sales Up 21.1%—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Sales — —— $9,103,072 $7,519,852 $35,322,081 $29,785,543
—V. 157, p. 13G8.

Wamsutta Mills, New Bedford, Mass.—50-Cent Div.—•
A dividend of 50 cents per share has been declared on the capital

stock, payable June 15 to holders of record May 11. A like amount
was disbursed on March 15, last, and in each quarter during 1942 —
V. 157, P. 648.
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Walworth Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1943 1942 I 1941

Profit before interest, taxes, etc... $3,563,749 $2,894,995 $941,348
Interest on funded debtT___—50,705 67,951 74,012
Other interest —■ . 624 2,357 9,601
Dep. and amort, of defense facil.,-, 149,858 135,086 114,992
Fed. inc. and excess profits taxes— 2,446,512 2,378,454 300,468
State income taxes , 11,000 6,327 14,500
Provision for special contingencies- 435,000 w----- :

, Net profit ——+—-•——$470,050 $304,820 $427,775
■♦Earnings per share—$0.34 ; : $0.22 . $0.30

♦On the 1,358,358 shares of common stock. '; /V
Note—Provision for Federal income and excess profits taxes based,

In 1943, on rates prescribed in the 1942 Revenue Act and in 1942, on
estimated rates of 94% excess profits tax and 40% normal and surtax.
—V. 156, p. 1872. . '
'

Ward Baking Co.—75-Cent Preferred Dividend—
The directors have declared a dividend of 75 cents per share on

account of accumulations on the $7 cumul, preferred stock, par $50,
payable June 30 to holders of record June 15 This compares, with
65 cents paid on April 1, last, $1.20 on Dec. 28,'1942, and 50 cents
on Oct. 29, 1942. These are the first dividends since Oct. 2, 1939.—
V. 157, p. 1471.

Warner Aircraft Corp.—Annual Report— ;/%

'"Calender Years— /'•/ 1942,,- t- 1941 <y; .1940 %
Net sales ——— $3,073,005 Restricted $743,884
Cost of sales———.—————— ' 2,263,722 Restricted 498,477

Profit from mfg. operations
Miscellaneous income ————

Total income
Taxes and depreciation
Selling and admin., etc;, expenses—

Operating profit _———

Amort, of development and experi-
'• mental

Federal income taxes and excess

profits';taxes y.!!--.--.!
Post-war refund ——————s'.

$809,283
8,309

$999,140
6,627

$245,407
3,688

$817,592
112,633
234,752

$1,005,767
81,691

■ 142,848

, $249,094
34,748
76,132

$470,207 $781,228 $138,214

18,050 • '26.750 . • 10,650

373,553
Cr33,385

473,654 32,440

bonds, 4Vtfe series due 1956, and (c) to reimburse the company for
capital expenditures previously made.—V. 157, p. 1656. . ' v ;

Weeden & Co.—Earnings— V;V-'
3 Mos. End. Mar, 31— 1943 1942 1941 1940

Sales „——C———„ $15,051,564 $12,262,800 $18,376,729 $22,566,793
Gross income 83,261 67,313 71,782 95,119
Expenses and taxes— 67,767 75,797 83,178 88.857

- Net income $15,494 ♦$8,484 «$1I,396 $6,262
Earned per share $0.74 *$0.39 *$0.46 y. $0.25

vx, "Loss. ;'v;.;;;v■
Condensed Balance Sheet, March 31, 1913

Assets—Cash, $161,885; Inventory, $1,697,923; accrued interest re¬
ceivable, $11,779; bid deposits, $15,175; due from customers (securedi,
$5,340; fixed assets (net after depreciation), $4,498; prepaid expenses,
$9,585; total, $1,906,185.;J/;': ■,CCyyy.'■•%;■V'■%
Liabilities—Notes payable (secured), $1,091,000; loans payable (un¬

secured), $18,188; employees' war bond fund, $726; reserve for taxes,"
$4,663; accrued expenses and bonus, $8,426; common stock 20,891 no
par shares, $617,820; surplus, $165,362; total, $1,906,185.—V. 157, p.
904. • '

West Indies Sugar Corp.—Files 470,178 Shares of Com.
The corporation on May 5 filed a registration statement (2-5136) with

the SEC for 470,178 shares of common stock ($1 par). The offering
price to the public will be supplied by amendment. \
/The shares registered are already issued and outstanding. Of the /,

• 'initial offering of 395,178 shares a total of 325,000 are owned by the
City Co. of New York, Inc., in dissolution, 53,691 shares are owned
by National City Bank of New York, and 16,487 shares by Avery
Rockefeller and National City Bank of New York as trustees under
the will of Percy A. Rockefeller. '■
Harriman Ripley & Co., Inc., is the principal underwriter. Names

of other underwriters will be supplied by amendment.
The statement says that 395,178 of the 470,178 shares registered

will be publicly , offered as soon as practicable after the registration
statement becomes effective. ,s The remaining 75,000 shares will be
offered within a reasonable time thereaftr, but not before July 17,
1943, without the consent of the underwriters of the 359,178 shares.
The 75,000' shares to be subsequently offered are owned by the
National City Bank of New York.—V. 157, p. 480.

West Penn Railways Co.—Earnings—

Clarence Lehman, Executive Vice President of the Woodley com¬
pany, has been elected President of the Llano company, and J. B. Cook,
Assistant Sectetary-Treasurer of Woodley, has been named Secretary-
Treasurer of Llano.—V. 154, p. 1635. , • yY-

> ; (F. W.) Woohvorth Co.—April Sales Up 12.6%—
Period End. Apr. 30— 1943—Month—1942 V 1943—4 M03.—1942

Sales ——$37,317,209 $33,135,914 $130,822,721 $119,213,122 ^
—v. 157, p. 1472. v; .w' i

Yale & Towne Manufacturing Co.—Earnings—
"?•. Quarter Ended March31—1943 1942 " 1941
Net earnings from operations,!— $1,392,427 $1,103,263 ♦$656,033
Interest 2,319;.. t-.' 3.387 Y. 5,513 .■

Total Income -

Depreciation charges ...v!!!!l„-
Reserve for Fed. inc. and excess

■>' profits taxes -.!.%!._.!—-!_!*!:

$1,394,746 $1,112,650

/Vj; 191,622 ;v 155,147
T; 902,343 574,502

$661,606
133,304

Net profits ——————— $300,781 $383,001 $522,302
Earnings per share———. $0.62 $0.79 $1.07
♦After Federal income taxes at then existing rates, but without pro¬

vision for any; excess profits tax.—V. 157, p. 1472. ■ Yyyyy^.y

Yazoo & Mississippi Valley RR.
March-*-% \y y':^ i*

Gross from railway—.
Net from railway
Net ry. oper. income—,
t From Jan. 1—
Gross from railway-
Net from railway,!—_
Net ry. oper. income-.
—V. 157, p. 1280. .

-Earnings-
:

1943' : 1942

$3,414,485 r$2,571,732
1,534,266 1,297,167
722,759 1,044,624

9,510,424 6,847,603
3.937,983 3,211.586
1,849,072 2,490,590

1941 - 1940

$1,421,175 $1,174,022
■r 474,920 285,825

275,197 85,145
.. .. .t

3,683,315 3,603,283
976,130 : 1,001.832
352,134 , 380,983

? x; Net profit $111,988 $280,824 $95,124
Dividends paid 49,995 i.'" " Nil

Balance Sheet, Dec. 31, 1942

Assets—Cash on hand and in bank, $131,701; receivables (less
reserve), $400,326; deposits on purchases, $3,582; inventories, $1,031,135;
fixed assets (less reserve for depreciation, $161,410), $523,813; patents,
designs and drawings, $63,252; development and experimental (less
reserve for amortization of $21,494), $38,571; deferred charges, $4,451;
post-war refund, $33,385; treasury stock, $13,550; organization expense,
$7,380; total, $2,251,146. ■■■>/".:■ "V :\
*. Liabilities—Accrued wages, $19,707; note payable, $400,000; accounts
payable, $421,235; sales deposits. $2,862: accrued taxes, $396,905; land
contract payable, $10,442; capital stock ($1 par), $499,952; surplus
capital, $500,043; total, $2,251,146 —V. 155, p. 608.

J Warner Bros. Pictures, Inc.—Accumulated Dividend—
'

YY The directors have declared a dividend of 96 V\ cents per share on
account of accumulations on the $3.85 cumulative preferred stock, no
par value, payable June 1 to holders of record May 21. A like amount
lias been paid each quarter since and including March 1, 1941. The
previous oayment, also 96V4 cents per share, was made on March 1,

'

1932. Arrearages as at March 2, 1943, amounted to $33.68% per
chare.—v. 157, p. 1192. '

Washington Gas Light Co.—Preferred Stock Sold—
1 The entire issue of 21,024 shares of $5 cumulative preferred stock
(no par) was sold as of April 12, approximately 3,500 shares of which
were purchased by stockholders through exercise of subscription
IVJtrrEHltS ' i''- ,'"'4 ' r '' 'r '' I'1*'Vi. u> .. i".'1' y • \."' '"'..V/,'. .-'"'-''V

A supplement to the prospectus dated April 27, 1942, affords the
following: '• . V-1'.'i'vr.-.'
^ Original Offering of Stock Under Prospectus—All of the 40,000
chares of $5 cumulative preferred stock were offered on April 29. 1942
by the company to the holders of shares of its common stock for sub¬
scription and on. the same date were initially offered to the public,
subject to prior subscription, by the several underwirters. Of the
chares so offered, 1,469 were purchased through exercise of subscription
warrants, and 16,737 were purchased and resold by such underwriters.
The proceeds received by the company from the issue and sale of such
18,206 shares of $5 preferred stock, after payment of underwriting
commissions of $58,579 on the sale of 16,737 shares and other expenses
of $30,664, amounted to $i;731,356, exclusive of accrued dividends.
Such proceeds were applied by the company as follows: Partial pay*
rnent of bank loans—$1,726,000, and balance transferred to general
funds of the company—$5,355.86. , •

Additional Stock Sold.—On July 1, 1942 a total of 770 shares of $5
preferred stock of the company was issued by the company at the rate
of $100 per share, as part of the purchase price for an office budding
purchased by the company. The total number of shares of $5 preferred ,

jstock issued and outstanding as of March 26, 1943 is 18,976 shares,
and the total number of shares of $5 preferred stock of the company
which is authorized but unissued is 21,024 shares.

Offering ot 21,024 Shares of $5 Preferred Stock.—Company offered
to holders of common stock of record March 26, 1943, the right to
subscribe for such holder's proportionate part of 21,024 shares of $5
preferred stock at $100 per share and accrued dividends of 85 cents
per share, at the rate of l/20th of one share of $5 preferred stock
for each share of common stock held. The right to subscribe expired
April. 7, • . t;/ : \ :■

V Underwriters—The names of the underwriters and the respective
percentages of the unsubscribed shares of $5 preferred stock which the
several underwriters have initially agreed to purchase are as follows:. ..

• "Name ^ '/.t
Y. E. Booker & Co..—
Auchincloss, Parker & Redpath —

% Johnston, Lemon &
Folger, Nolan & Co., Inc.———
Alex. Brown & Sons....—
Brown, Goodwyn & Olds—
Mackall & Coe ——4-^—!-
Ferris,1 Exnicios & Co.,. Jnc.v*'*-*4r'4----t—-t-*
Robinson, Rohrbaugh & ,Lukens_,^.-:4—4—4
Robert C. Jones & Co.—_x—»>___.4'

Proceeds of Issue.—Proceeds will be applied to payment of existing
bank loans of the company payable May 31, 1943, presently outstanding
in the aggregate amount of $1,500,000, and made by Chase National
Bank, New York, Riggs National Bank, American Security & Trust Co.,
and Munsey Trust Co.. Washington, D. C. The bank loans were made
in the latter part of 1942 to furnish the company with funds required
principally for the construction of additions to plants and for the
purchase of new meters and other equipment, for the company and
its subsidiaries. Any net proceeds,in excess of the amount needed to
pay such bank loans are to be added to the general funds of the
company.. ,■ :... . ' 4'V, ;4
Office Building Loan.—On July 1, 1942 the company purchased an

office building for a purchase price of $1,327,000 and, as part con¬
sideration therefor, assumed the payment of a note in the amount of
$1,000,000 secured by a. first mortgage on sai^f office building. Said
note bears interest at the rate of 3 V2 % per annum, and is subject to
amortization at the rate of $6,250 every three months. The principal
amount remaining unpaid on July 1, 1967 will be due and payable on
that date. As of March 1, 1943 the unpaid principal amount of said
note was $987,500.

Issue and Sale of Bonds.—On Feb. 18, 1943 the company issued and
•sold an aggregate of $4,750,000 refunding mortgage bonds, 3%% series
due 1963, at 101.46 plus int. The bonds are dated Dec. 1, 1942 and
are due Dec. 1, 1963; they bear interest at the rate of 3%% per annum.

^The proceeds from such sale were used (a) to pay an aggregate of
$2,500,000 of bank loans made June 26, 1942, and due May 31,. 1943;
(b) to redeem $2,240,000 (all of the outstanding) refunding mortgage

Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942

^ Operating revenue .„—

Operating expenses
Maintenance 4
Federal taxes on income

Other taxes —

Provision for deprec.—

Operating income-4-
Non-operating income...

Gross income —,44J,
Interest on funded debt

Payments under tax
. covenants ___4'
Miscell. deductions

Net income4—
—V. 156, p. 2048. * • ; , < .

Western Auto Supply Co.—April Sales—
Period End. Apr. 30— 1943—Month—1942 1943—4 Mos.—1942

Retail" 4.—r*4-444ii
Wholesale —4——44

.■ Combined 4—_
—V. 157, p. 1656.

Yellow Truck & Coach Manufacturing Co. (& Subs.)—
Earnings— '* -

Years Ended Dec. 31—4.%.4-'.4, ,i4Y''.':.4*v4:7;4\ ■■ 1942 , ■>? ; 1941
♦Profit from operations and investments $38,908,390 $34,349,826
Provision for depreciation-———4—4---—4 4 1,474.283 j 1,132,356
Prov. for Fed. inc. tax, surtax' and excess
profits tax — —. 29,196,198 23,187,930

$377,188 $219,443 $1,200,230 $773,722
167,006 140,517 585,514 558,012
59,977, 36,983 215,004 164,639

28,500 11,700 67,200 v 56,420

6,988 •6,257 26,294 28,444

;//;■ 114,000 C 12,000 % 285,000 42,300

$717 $11,986 $21,218 £>r$76,093

218,458 281,492 934,965 1,264,876

$219,175 '$293,478 ! $956,183 $1,188,783

58,513 l 59,376 235,081 240,007

1
5,580 6,060 24,100 25,050

:i 600 606 34,862 12,749

:!• ; $154,482 $227,436 i> $662,140 $910,977

$1,996,000
1,572,000

$2,717,000
2,213,000

$7,011,000 $10,772,000
5,941,000 9,101,000

— $3,568,000 $4,930,000 $12,952,000 $19,873,000

4 Net income for the period—!444——4' $8,237,908 $10,029,540
Dividends on 1% cumulative preferred stock— 1,007,860 1,007,860

Amount earned on common and class B stock $7,230,048 $9,021,680
Number of shares outstanding (common and
and class B stock)____————4—————- 2,999,985 ; 2,999,985

Amount earned per share of stock (common•••>:• > 4 1, f'"'
and class Bi , $2.41 $3.01

; ♦Including the company's proportion of net profits or losses of
wholly owned and controlled companies not consolidated.
Note—The provision for Federal income and excess profits taxes for

the year 1942 amounted to $29,196,198, and for the year 1941
amounted to $23,187,930. Excess profits taxes amounted to $27,571,-
712 in 1942, after deducting $3,063,523 credit for debt retirement,
compared with excess profits taxes of $19,100,000 provided in 1941.

vV"4;4; Consolidated Earnings for 8 Months Ended March 31
♦Profit from operations and investments———4$4,938,831 $13,030,223
Provision for depreclation_44i,444444-4,/;;': 402,514 316,709
Provision for Federal income tax< surtax and
excess profits tax —3,566,366 11,200,000

Net income for the period..-.
Divs. 011 7% cumulative preferred stock——.

$969,951 $1,513,514
251,965 251.965

Western Electric Co., Inc.—New Vice-President—
Frederick R. Lack has been elected a Vice-President.; He had

resigned as an officer of Western Electric on Nov, 1 last year to
become director of the Army and Navy Electronics Procurement
Agency with offices in Washington and will now resume the direction
of Western Electric's Radio Division in New York.—V. 157, p. 1471, :

Western Union Telegraph Co.-
Period End. Mar. 31— 1943—3 Mos.-

Gross oper, , revs

Oper. inc. before Fed.
taxes on income

Fed. taxes on income—
♦Net income. 4—44—

♦After charges.—V. 15

3 Mos. End. Mar. 31—
'Gross- Sales, less dis¬

counts, returns and"
allowances

Cost of sales

Gross profit on sales_
Sell., admin, and gen.

•'V expenses: .,.444444•'

Other income (4444

1943-
"1

■

• (J)

34,968,252

-Earnings— ' . ■
•1942 1943—12 Mos.—1942

29,463,034 140,412,540 120,006,127

Net profit before pro¬
vision for inc. taxes

Prov. for income taxes

Post-war refund of ex-
*

cess .profits taxes*!.!;;

3,317,970
765,000

1,233,465

3,202,884
619,000

1,313,570

19,855,195
5,329,000
9,274,337

14,658,630
2,125,000
7,391,258

7, p. 1568.

Inc.—Earnings—
1943 - 1942 ,

. 1941 mo

$1,185,081
778,491

$1,104,384
668,483

$690,839
, 391,283

$420,180
283,860

$406,590 $435,902 $299^556 $136,320

j; 116,483 118,162 108,416 82,784

-$290,106
5,690

$317,740
• 6,271

$191,140
4,178

$53,536
3,364

$295,796
. 1247,500

$324,011
♦275,754

$195,318
. *99,475

$56,901
. 13,350

Cr22,000 :

13.5 %
13.5%
13.5%
13.5%
10.0%
8.1%
8.1%
7 2%
7.2%

5.4%-

Net profit $70,296 $48,256. $95,842 $43,551
tEarnings per share..- $0.55 $0.37 $0.75 $0.34
♦Includes Federal excess profits taxes. fOn 128,161 shares of cap¬

ital stock. ($1 parLJIncludes Pennsylvania income tax, Federal normal
and surtax and Federal* excess profits tax. >--r. •

Balance Sheet, March 31, 1943 V"-;;..-V''■ !'Y.^v.-
Assets—Cash (on hand and in bank), $546,770; accounts receivable

~

(less bad debt "reserve of $60,219), $394,620; inventories, $756,841;
cash surrender value life insurance, $88,660; prepaid expenses and
deferred charges, $21,417; post-war refund of excess profits tax, $113,-

"•617; property, plant and equipment (less reserves of $225,928), $862,-
882; total, $2,784,806. ' '
Liabilities—Accounts payable (trade), $134,995; accounts payable

(misc.I, $1,575; accrued items, $82,130; Federal and Pennsylvania
income taxes (less U. S. Treasury tax notes, plus interest, $351,010),
$692,790; capital stock, $137,000; capital surplus, $632,237; earned
surplus, $1,136,704; capital stock held in treasury (8,838 shares at
cost), 2>r$32,624; total, $2,784,806.—V. 156, p. 792. . •

Winnipeg Electric Co.-
New Director—

W. H. Carter, President and general manager, announced that it
was decided, subject to receipt of a permit from the Foreign Exchange
Control Board, that payment would be made on or about Sept. 1, 1943,
of 50% of the face amount of all contingent certificates then out¬
standing. The certificates will be payable in New York and London,
as well as Canada,
H. E. Sellers of Winnipeg has been elected to the board of directors,

succeeding George Kidd of Vancouver, who retired.—V. 157, p. 1568.

, Woodley Petroleum Co.—Acquisition, Etc.—
This company has purchased 99.5% of the stock of Llano Oil Co. for

approximately $400,000, according to a Houston, Tex., dispatch. The
. purchase covered principally 480 acres of oil leases in the north Cow-
den field, Ector County,,, west Texas. *• This property has eight produc¬
ing wells witn an allowable of about 2,400 barrels of oil monthly.

Amount earned on common and class B stock $717,986 $1,261,549
Amount earned per share of common and class
B stock (2,999,985 shares) $0.24 $0.42

♦Including the company's proportion of net profits or losses of
wholly owned and controlled companies not consolidated.

'

, Notes—(1) Provision has been made in the first quarter of 1943 for
substantial price reductions to the U. S. Government on sales made
during the quarter< The provision for these price reductions is in
accordance with the agreement made with the Government In the
larger contracts to accept only a small profit margin, subject to the
provision that final price adjustment will be made to reflect any
economies which the company might be able to effect in production.

«; (2) Earnings for the first quarter of 1942 were not affected by the
price reduction agreement referred to above. The company has not
yet concluded renegotiation proceedings on its 1942 business under
the Sixth Supplemental National Defense Appropriation Act of 1942.

Irving B. Babcock, President, in reviewing the year's
operations^ stated in part:
"Cash at Dec. 31, 1942, amounted to $23,026,641, compared with

$15,356,261 at the end of the previous year,
"It was necessary in the month of June to negotiate a loan of

$13,000,000 from the banks, and thereafter to secure two advances
from the United States Government: $50,000,000 In July and $40,-
000,000 In September. These Government advances were needed for
working capital.;. A part of the bank loan, $8,000,000, was retired in
December, 1942, and the balance, $5,000,000, was paid in January
of 1943. The Government advances had been reduced to $50,811,915
by the end of December, 1942, and will be reduced further as col¬
lections on Government receivables are made.
"The company has agreed with the U. S. Government to accept

only a small profit margin on its larger contracts with the provision
that final price adjustments would be made to reflect any economies
which the company might be able to effect in production. In line
with this agreement a provision of $17,402,000 has been made for
price reductions to the U. S. Government on that portion of con¬

tracts completed at Dec. 31, 1942, These price reductions have been
charged to sales and are set out as an accrued liability for applica¬
tion to a residual portion of the contracts.
i "Information has been furnished to certain agencies of the Gov¬
ernment by the company as a basis for renegotiation proceedings for
the purpose of determining any profits that may be refundable under
Section 403 of the Sixth Supplemental National Defense Appropriation
Act of 1942, as amended by , section 801 of the Revenue Act of 1942.'
While the effect of such proceedings on earnings of the company
cannot at present be determined, the company has made provision
for a possible further reduction in net profits after income taxes in
an amount which, in the opinion of management, is considered to be
adequate."—V. 157, p. 1656, - \ --.v-.

;■ York Corp., York, Pa.—Sales—Earnings—
'

Six Months Ended March 31— , 1943 1942
Completed sales $7,408,140 $5,400,933
Partly completed contracts.——— 6,794,138 3,738 564

-To Pay 50% on Contingents—

$9,139,497
784,035

14,602,069
15,695,944

Total sales — $14,202,278
tNet profit before inc. and excess profits taxes ♦961,864
Orders booked during six months 15,294,594
Uncompleted orders not included in sales. 28,842,316

'

*Does not actually reflect all shipments at March 31, 1943, Changes
in design of certain ordnance equipment, already shipped, has retarded
billing, awaiting approval of revised contract prices,

(•Including proportionate profit on partly completed contracts,

Notes—Reserve for taxes for the current half year are estimated at
$612,000. This compares with $326,000 for the same period last year
The increase in percentage of earnings reserved for taxes is necessary
because the current reserve Is computed on basis of the 1942 Revenue
Act; whereas, last year's reserve reflects in the main the lower rates
of 1941 Act, as well as the tax savings effect of a capital loss resulting
from the sale of real estate.—V, 157, p. 1000.

(Thomas) Young Nurseries, Inc.—$1.50 Dividend—
The directors have declared a dividend of $1.50 per share on the

common stock, payable May 22 to holders of record May 10 This
compares with 50 cents paid on Feb. 10, last; $1 on June 6 1942-
$1 on Dec. 18, 1941, and $2 on June 28, 1941.—V. 157, p, 352.'
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