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ARIZONA
Maricopa County (P. O. Phoenix),
Ariz.

Bondholders Seek Federal Court
Decision on Call-—Suit has been

entered in the U, S. District Court

at Phoenix by the State of Wash-

:dington and the Equitable Life In-

surance Co. of Iowa, under the
Federal Declaratory = Judgment

Act, to determine whether the

above county has the right to at-

‘tempt redemption of bonds held
by the above plaintiffs.

The action, says the Phoenix
“Arizona Republic,” will provide
the stiffest test for the State Loan
and - the - County

tempt to issue refunding bonds to

‘cover $4,100,000 - outstanding in
:20-year-old and

older - county
highway bonds.

The Federal Court test will line

-up the County Supervisors, the

Loan Commission: and Dan E.

“Garvey, State Treasurer, and Ana

Frohmiller, State Auditor, as de-

-fendants. They have 20 days from
:March 31 in which to file an an-

swer. g
The complaint, filed by John L.

Gust of Gust, Rosenfeld, Divel-
"biss, Robinette and: Coolidge of

Phoenix asks the Federal Court

‘to declare county bonds held by

the plaintiffs are not subject to
call before their due dates, which

-range from 1943 to 1951,

The State of Washington holds
$236,000 in the bonds, the Equi-
table Life Insurance Co. of Iowa,

. $91,000.

The test suits have arisen from

“the action of the State Loan Com-

mission in accepting the bid of a
Los Angeles-Denver syndicate for
the refunding issue.

The possibility of a third test

-suit was indicated by Mr. Gust,
.who said  certain citizens were

contemplating bringing action to
restrain the Loan Commission
from surrendering certain of the

-bonds, which he said -are being

held in trust for the State school
fund. : .

The bondholders have been
moved to take this step because
of the recent decision of the Su-
preme Court of Arizona in the
case of Maricopa County v. Os-
born, decided  May 4, 1942, in
which the court held that certain
highway bonds of Maricopa Coun-
ty were callable prior to:the date
of their maturity, notwithstanding
the fact that no option of re-
demption. was reserved -in the
bonds, It is estimated that ap-'
proximately -$15,000,000- of out-
standing  county ' and - municipal
bonds in the State of Arizona are
affected by that decision.

ARKANSAS

Pine Bluff, Ark.

Seeks Payment  On ' Various
District Bonds—Suit was filed at
Pine Bluff, April 2, in Jefferson
Chancery Court, by Pinchback
Taylor seeking payment on prin-
cipal and interest on bonds- of
Pine Bluff, Ark., Paving District
No. 43 and Curb and Gutter Dis-
trict No. 7, naming as defendants
the commissioners of the districts
and members of the Pine Bluff
City. Council, - .

The suit, setting out that Mr,
Taylor holds bonds amounting to
$4,691,70, including principal and
interest, on which no payments
have been made since April 30,
1942, The suit also states that no
tax collections have been made
in the districts since 1937, when
the bonds matured, and asks for
distribution of funds now in pos-
session of the districts.

COLORADO

Crowley County Sch. Dists., Colo.

Warrants Called — The County
Treasurer is calling for payment
the following warrants:

Sch. Dist. No. 1, special, all war-
rants registered on or before Feb.
26, 1943.

Sch. Dist.-No. 1, county general,
all warrants registered on or be-
fore Jan. 27, 1943.

Sch. - Dist. No. 2, special, all
warrants registered on- or before
Feb, 17, 1943.

Sch., Dist. No, 7, county general,
all warrants registered on or be-
fore April 29, 1942.

Sch. Dist. No.--16, special, all
warrants registered. 3

Sch.. Dist. No. 12, special, all
warrants registered on or before
Jan. 30, 1943.

Sch.: Dist. No. 25, special, all
warrants registered on or before
Dec. 22, 1942, .

Denver (City and County), Colo.
‘Bond Call—The following bonds
are being called for payment, in-
terest to cease on April 30:
Refunding improvement bonds,
seriés 1941, Nos. 501 to 650.
Burlington Capitol Hill Sani-
tary Sewer District Nos. 1 to 17.
Sixteenth  Street Roadway Im-
provement District No. 1, No. 26,
Street  Improvement  District
No. 157, Nos. 1 to 20. .
Alley - Paving District. No., 210,
Nos. 11 to 17,

Greeley, Colo.
Bonds Voted—At an'election on
April 6 the voters authorized an
issue of $100,000 airport bonds.

“ FLORIDA

Broward  County Port Authority
(P. O. Fort Lauderdale), Fla.
Bonds Offered — Sealed bids

were received . until 9. a.m. on

April 10 by R. T. Spangler, Sec-

retary of the Authority, for the

purchase of the following bonds
aggregating $3,763,000:

$359,000 3% % refunding bonds.

Due Dec. 15, as follows: $46,-
000 in 1944, $48,000 in 1945,
$49,000 in 1946, $51,000 in
1947, $53,000 in 1948, $55,000
in 1949 and $57,000 in 1950.

804,000 3% % refunding bonds.
Due Dec. 15, as follows: $99,-
000 in 1951, $103,000 in 1952,
$107,000. in 1953, $110,000 in
1954, $115,000 in 1955, $132,-
000 in 1956 and  $138,000 in
1957.

2,600,000 4% refunding - bonds.
Due Dec. 15, as follows: $154,-
000 in 1958, $161,000 in 1959,
$168,000" in 1960, $176,000 in
1961, -$183,000 in 1962, $191,-
000 in-1963, $198,000 in 1964,
$206,000 in 1965, $215,000 in
1966, $224,000 in 1967, $232,-
000 in 1968, $241,000 in 1969
and $251,000 in 1970.

Interest ' payable J-D. Dated

Dec. 15, 1942.  Denom. $1,000.

,Payable at the American National

:Bank & Trust Co. of Chicago.

Registerable .as to principal.

Dade County Spec. Tax Sch. Dists.
(P. O. Miami), Fla.

Report on' Progress of Bond
Validation Proceedings — In re-
gard to the validation of Special
Tax School Districts Nos. 3, 5, 7
and 9 bhonds, aggregating $2,025,-
000, the following information has
been made available by John J.
Lindsey; - attorney for the Board
of Public Instruction: :

“As to District-No. 3, $875,000
proposed bonds, the taxpayers in-

tervened and. successfully op-
posed the -validation proceedings
in the Circuit Court of Dade

. County, Fla.

“As to District No. 5, only the
State Attorney, on behalf of the
State of Florida, appeared and
filed answer by which the same
legal question was presented as
in the demurrer filed by the tax-
payers in District. No. 3.

“In both instances, the only ma-
terial question raised was that,
although a majority of the free-
holders, as shown by the certi-
fied list of the Supervisor of Reg-
istration, obtained and surren-
dered = signature ° identification
slips to the custodians of the vot-
ing machines upon entering the
voting booths, the tabulations in
the voting machines did not show
a majority to: have voted for or
against the issue.

“The decision of the judge of
the Circuit Court of Dade County,
in both Districts Nos, 3 and 5, has
been appealed to the Supreme
Court of Florida and it probably
will be 60 days before a decision
of the last-named court, it being
our highest court of appeal, will
be rendered.

“The’ Circuit -Court ‘judge ' in
each of these cases found all pro-
cedural matters concerning and
governing the issues to have been
fully complied with- as required
by law; holding that, in his opin-
ion, the word ‘participate,’ as con-
tained in the constitutional pro-
vision governing bond issues in
Florida, meant ‘actual voting’ one
way or the other.

“As to. Districts Nos. 7 and 9,
the State Attorney appeared.in
behalf of the State of Florida and
all other persons interested and
challenged by his answer each of
the procedural steps required in
each case. The Circuit Court
judge found that all procedural
matters correctly and fully had
been complied with; also, that a
majority of ‘the freeholders had
participated in the elections by
actual voting, and, accordingly,
entered his decree validating the
bonds of these Districts, Nos. 7
and 9.

“For your information, it is un-
likely that the two $150,000 bond
issues of Districts Nos. 7 and 9
will be placed upon the market
during the continuance of the
present war, since bonds would
begin immediately to- bear inter-
est and, under the priority rul-
ings, the type of improvements
contemplated could not be accom-
plished.”

Florida (Staté of)

Hearing On Gasoline Tax Claim
—Although conceding that Fed-
eral agencies must pay one cent
of Florida’s seven cents a gallon
gasoline tax, Federal Government
attorneys contended in oral ar-
gument before Circuit Judge W.
May Walker at Tallahassee, April
2, that the other. six cents is a
consumers’ levy from which the
Federal Government is exempt.

Lawyers for the State argued
that the entire tax is levied
against dealers and that it must
be paid by Federal agencies if
passed on to them by the dealers.
‘The argument was on a motion

by the State to dismiss. a suit
brought by the Federal Depart-
ment of Justice to enjoin State
Comptroller J. M. Lee from col-
lecting the tax on gasoline sold
to Federal agencies.. Comptroller
Lee ordered the tax paid on Fed-
eral purchases after February 15,
upon. receiving an opinion from
State Attorney-General Tom Wat-
son that the Government is not
exempt,

No immediate ruling was made
by ‘Judge Walker, with the basic
issue being whether the Florida
tax' is levied against the dealer
or the consumer.

Paul T, Mickey, of Washington,
assistant to the Federal Attorney-
General, agreed that if it is a
dealers’ tax there is no exemp-
tion, 3

Florida’s emergency tax of one
cent a gallon, which has been
levied by every Legislature since
1931, is flatly- called a dealers’
tax in the statute, Mr. Mickey
said, and the Federal Government
is not contesting payment of that
portion of the total levy.

Representing the State, J. Lewis
Hall, of Tallahassee, argued that
a 1931 act setling up the general
six .cents gas tax explicitly calls
the levy a dealers’. tax, that a
1937 amendment calling it a con-
sumers’ tax was unconstitutional,
and that subsequent gas tax laws
and  amendments _use - the ' lan-
guage of the 1931 act.

Mr. Hall argued that the 1937
amendment was merely an ad-
dlthn to the 1931 law which the
Legislature 'made after the State
Supreme -Court had held the tax
was against dealers, To be valid,
he held, it should have changed
the express language referred: to
by the court. -

Mr. Mickey and Assistant Fed-
eral - District - Attorney' 8. L.
Scruggs contended the amend-
ment was valid.

Fort Lauderdale, Fla.

Bond Call Notice—In connec-
tioq with the harbor refunding,
Series of 1937 bonds, called for
payment on May 1, at the.Chem-
ical Bank & Trust Co., New York
City, the bonds called are Nos. 1
to 1,910, and not Nos. 1 to 1,190,
as previously noted—v. 157, p.
1226. Payment of these bonds has
been assumed by the Broward
County Port Authority, Fla.

Tampa, Fla.

Bond Bill Published—The city
has published a legislative bill to
authorize an “issue of additional
bonds by the Water Department,
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but the City Attorney reports it"
is being done as a safeguard
rather than in expectation of fur-
ther bond issues for this pur-
pose. The city officials are said
to have been asked by Masslich
& Mitchell, of New York, to have
this bill passed should additional
improvements be found necessary
in the next two years.

- {LLINCIS

Beardstown Sanitary District (P, O,
Beardstown), 1ll.

Bond Sale Details—In connec-
fion with the $148,000 bonds being
refunded by the H. C. Speers &
Sons Co. of Chicago, as noted here
in January, it is now reported
that the bonds bear 3%3 % interest,
are dated Nov. 15, 1942, in the
denomination of $1,0()0, and ma-
ture Nov. 15, as follows: $5,000 in
1943 to 1945 $6,000 in. 1946 to
1948, $7,000 in 1949 to 1951, $8,000
in 1952 and 1953, $9,000 in 1954
and 1955, and $10 000 in 1956 to
1961,

' Chicago, IlL.

Additional Information—In con-
nection with the sale of the $2,-
000,000 1943 relief tax anticipa-
tion warrants at 1%, as noted
‘here, it is now stated that the
-warrants are dated ~March 25,
1943, and ‘were sold to the Flrst
Natxonal Bank,

-nois National Bank & Trust Co.,
Northern. Trust Co. Harris Trust
& Savings ‘Bank, City National
‘Bank & Trust Co., and the Amer-’
dcan National Bank & Trust Co.,
all of Chicago.

‘Douglas Township (P. 0. Gilman),
. 1l

Bonds Voted—:lxt an . election

Continental Illi-

held recently the voters approved

the issuance of $93,000 highway
imp't bonds by a wide margin.

) Elgin, Ill.

‘Bond Issuance Expected — We
understand that.it will be neces-
sary for the city to issue $19,-
'639.67 . judgment bonds in order
‘to pay back. salaries of certain
.municipal employees.

INDIANA

Indianapolis, Ind.

Bond Offering—Sealed bids will
be received until 11 am. (CWT),
‘on April 16, by City Controller Roy
E. Hickman, for the purchase of
$150,000 refunding of 1943 bonds.
Interest rate is not to exceed 4%,
payable J-J. Denom. $1,000. Dated
‘May' 1, 1843, Due on July 1, as
‘follows $7,000 in 1944 to 1962, and
$17,000 in 1963. Rate of 1nterest
to be in multiples of ¥4 of 1%, and
not more than one interest rate
shall be named by each bidder.
The bonds will be awarded to the
“highest bidder who has submitted
his bid in accordance with  the
‘notice of sale. The highest bidder
will be the one who offers the
lowest net interest cost to the city,
to be deterniined by computing
the total interest on all the bonds
to their maturities and deducting
therefrom the premium bid, if
any. In the event of the non-per-
formance by the successful bidder;
the City Comptroller shall have
the right and is. authorized to

award the issue to the next high-|

est bidder. No bid for less than
the par value of the bonds plus
accrued interest to date of de-
livery at the interest rate named
in the bid, will be considered. The
bonds are being issued for the
purpose of procuring funds to be
used in paying a like amount of
general obligations maturing May
1, 1943, as provided by General
- Ordinance No. 7-1943. Bids may
be subject to the legality of the
issue as determined by  the bid-
der's attorney, but otherwise shall
be unconditional. In the event no
satisfactory bids are received at
the time and on the date stated
. above, the sale will be continued
from day to day. thereafter and
bids will be opened at the same
hour each day. The purchaser will
be réquired to accept delivery of
the bonds at 10 a.m. (CWT), on
May 1, at the City. Comptroller’s
-office. The bonds shall be direct!

of unlimited ad valorem taxes to
be levied and collected on all of
the taxable property within the
cxty Enclose a certified check for
2159, of the amount of the bonds,
payable to the. city.

(This offering notice supersedes
the original report given on Aprﬂ
5—v. 157, p. 1227.) ;

St. Joseph County (P. O. South
Bend), Ind. !

Court Decisions Faw ors Barrett
Bondholders — The following re-
port appeared in the April 1 issue
of the South Bend “Tribune”: |

“The interests of Barrett law
bondholders . in some . $3,000,000
worth of Barrett liens on dehn-
quent tax properties in St. Joseph
County was upheld today when
Superior Judge J. Elmer Peak,
rulmg in ' the first. test-of Indi-
ana’s new tax sale laws, declared
that the county’s purchase of 4,515
parcels of delinquent property in
1941 was invalid.

“Judge Peak’s ruling, which

| may. influence.the future Opéra-

tions: of all” taxing wunits in the
State, held that the county’s pur-
chase of property in 1941 was not
valid: because the tax sale was
improperly -advertised. ' Prior to
1941, he ‘said, the law provided
that ‘all tax sales should include

as taxes. The new law made it
possible to offer delinquent prop-
erty for sale for taxes only.

“It was impossible, according to
the ruling, for the county to bid
on.the property under the 1941
Act, since the property had been
advertised for sale under the old
Act, which required that the sale
price include both “taxes and
{iens. The county’s bid was made
on the basis of '{axes only.

““Judge Peak said:

“Jt was within the power of
the Legislature to divert the in-
‘erests of said land owners and
tien holders, but only by provi-
sions operating prospectively, not
retrospectively.” - The law, 'the
judge explained, could not reéach
back into the past; it could oper-
ate only in the future.

“*Any other construction,’ Judge
FPeak. added,
court to find provisions of the law
contrary ‘to -constitutional provi-
sions of our State.’ .

“The case decided by the court
was that of Robert G. Berry, rep-
vesenting Barrett bondholders of
the .county; against Nicholas ‘A.
Muszer, County Auditor. The City
of South Bend is the largest sin-
¢le bondholder, with - $1,000,000
worth of liens. The judge’s rul-
ing was transcribed on’ 21 type-
written pages.

“The second. principal etfect of
the decision is a recognition of
1943 amendments to the tax laws,
which caused the judge to provide
‘that no sale for. taxes can be
made by the County Auditor ex-
‘cept upon condition that any per-
son having a vested interest in
said real estate, either as the orig-
inal - owner “or.the holder of a
valid lien, shall have the right to
redecm the same at any time un-
til April 15, 1945.

“The comt also ruled ‘that the

. County Auditor may not bid
in on behalf of the county  for
taxes on any parcel in St. Joseplh
County unless there are general
tax assessments for five years
delinquent and ‘unless there has
been prior to such action by the
County Auditor, and subsequent
to March 12, 1841, two successive
public offerings in two different
successive years after two. annual
publications of notices of such
plospectwe <ale as required by
law.

“Judge Peak emphasized 'that
he had no criticism for the County
Auditor’s efforts to comply with
the 1941 Tax Act.

“‘The Auditor, he 'said, ‘pro-
ceeded with diligence and dis-
patch to act as he deemed pxe-
per.

“Judge Peak noted ihat only as
a last resort and when all other
methods of securing the payment
{of taxes have fa1led should a

obligations of the city, payable out governmental unit be vested with

Barrett law assessments as well’

‘would  compel the| .

authority to take over véal:prop=1{even split-of  opinion over the

erty and thereby divest-original
owners and those having lawfully
created liens and rights in and
to such property of their interest.
1t is plain .. , , that' this thought
was - strong in the -legislative
mind when by the amendment: (of

1943) the time for redemption’ ot

real "estate ‘affected by. the pro-
Visions of (the 1941 law) . .
was ' extended to April. 15, 1945,

“Attorneys here said that Bar- |

rett law liens were held on prac-
tically all of the property obtained
by ‘the county in the delinquent
fax sale, At the time of the tax’
sale  ‘and " preceding ‘the : 1943
amendment, property owners . were
allowed only one year in-which
io redeem their property.”

IO0WA

Chariton, lowa

To. Issue . Bonds — The City
Council will take final . action
April. 12" in-the matter of issuing
$13,000 32 % water works rev-
enue bonds, dated March 1,-1943,
and due Dec. 1, as follows: $4 000
in 1955 and $9, 000 in 1956, :

+ . - Clarion, lowa

Bond Offermg——R R E B]om—
son,  City Clerk, - will " receive
sealed bids until ‘1 p.m. on Aprxl
15 for the purchase of $14,000 air-
port bonds. : Dated May:1; 1943,

Due" Nov. 41; as follows: $1,500-in i

1954 to 1957, $2,000 in 1958, $1,500
in" 1959 and 1960, $2,000 in 1961,
and $1,000 in 1962, " Callable:at
the option of -the City, at par and
accrued interest on Nov. 1, 1954,
and on any interest payment date.
thereafter. Bids shall specify the
rate of interest at which the bid-
der will take the bonds at par
plus accrued interest. The bonds’
will be sold :subject. to the opin-

ion as to legality by Stipp; Perry;:

Bannister. & Starzinger,  of ‘Des
Moines,
furnished the purchaser. These’
bonds are the last $14,000 -of a

total issue of $28,000, the first
$14,000 bearing interest at 2% are.

to - be exchanged for

tified check for $1,000. .

KENTUCKY

Louisviile, Ky.

Financial Report Str eamlined———
In his current report, Finance Di-
rector "John H, Lindsey " brings
Louisville, Ky., "well ‘“into-. the'
ranks of the cities which provide’
citizens a full and understandable
report of the city’s. fiscal ‘affairs;
according to James -W. Martin- of'
the University of Kentucky.' For:
some years Mr. Lindsey has made!

‘|.gradual progress -along this: line.

The statement for the year-end-
ing last ‘Aug. 31 is defmltely the~
best yet published.

In general, the report is based‘
on an accounting - planadapted
from the recommendations of the
National Committee on Municipal
Accounting, and the report ‘itself
gives: the -finaneial story.: of the
city .in tables such as that com-
mittee envisaged. The. creditors
of ‘Louisville will perhaps secure
more satisfaction from the report
than © will = the run-of-the-mine
citizen, as the -document -is not
particularly streamlined for: the
person who desires his civic in-
formatien in picture form. :Still!
any . intelligent . member ' of thé
community ‘can by .a.little ‘effort
understand. -from- this document
where the' city gets its revenue
and what is done.with it..

' Russell, Ky.
Bonds Sold-—The City Treasurer
states that $3,000 4% waterworks
revenue -bonds were purchased on

April 1. by the First & Peoples |

Bank of Russell, the only bidder,
Interest payable A-O,

MAINE

Maine (State of ) .
Proposes Tax Aid for Summer
Resorts—The Lewiston “Journal”
of April 3 stated. editorially. as
follows:
“It is perfectly understandable
why there .should have been con-
siderable argument ‘and.a fairly

“lwould

which  opinion will, be.

presently:|-
.| outstanding bonds.. Enclose a ce1 -

legislation, voted by ‘the- House

~whe1eby Maine ~summer - hotels

and like resorts that are in {inan-
cial- distress owing to the war
would ‘be . granted a- moratorium

auntil July 1,:1945, in the paying

of ‘taxes, mortgages and interest.
If this: measure is 'passed, the
need - in each individual case

.| would have to be'decided by the

cdourt, “i

“The aim of the measure seems
laudable; = Basically, this' aim
would - appear 10~ be to - grant
Maine summer resorts that needed
it, a deferment in paying tax and
other mortgage obligations. In-
directly, it. would prevent specu-
lators from buying up mortgaged
property at ‘distress’ prices.. Thus,
on'‘the ‘grounds of what the bl].l
attempt - to - accomplish
there '.is :little - criticism " to' be
found. . =" !

“‘On’ the’other hand, opponents
of the measure take the stand that
it “is ‘not constitutional. - As Rep-
resentative ‘Arthur E. Ela of North
Anson expressed it, the Legisla-
ture ‘shall not pass a law. impair-

- |ihg the obligation ‘of contracts.”

. “Proponents. claim that Ela’s
objection .is -incorrect; that the
measure would not impair con-
tracts, . but simply.  would defer
contractual obhgauons 5

MARYLAND

Baltimore, Md.

‘" Market Authority Bonds Pro-
posed — Construction “of a new
Lexington Market with space on
the roof for parking automobiles
through- a ' self-liquidating bond
issue is, provided for in a bill in-
troduced in the Legislature.

‘. The measure, which was drafted
by City Sohc1t01 E. Murray Ben-
son, ‘would create a- Market Au-
thority that would -have the power
to. issue bonds to-provide funds
for the structure, All the market
revenue; stall metals and parking
fees would be used for operating
expenses, interest on and redemp=
tion of the bonds.

Under. the. measure the city
would ‘convey the market to the
Authority for administration and

i|-handling of the revenue during
‘| the 'period. of retirement of the
| debt, Then the market would be
Aurned . back to the municipality.

Mayor Howard. W. Jackson pre-
viously - had announced- that he
would give his support to the pro-
posal. if -the city’s credit is not
pledged ‘in the financing of the
proposal.; The bill states specifi-
cally, according to Mr. Benson,
that issuance of bonds by the Au-
thority ,:shall not involve any
pledge of the municipal credit.

It.is estimated that the struc-
ture will- cost. $1;500,000 to $1,-
11:750,000, - It is'not to be launched
until ~after. the war, when labor
and .materials . would again be
available;

" Maryland  (State of)
. Bridge Revenue 'Bonds - Pur-
chased—In " connection - with the
call for tenders on April 6 of
State  Roads Commission - bridge

i | revenue refunding bonds, due in

1961, -Chief Auditor William A.
Cadd reports that $50,000 bonds
were purchased at 99.50; $50,000
at 99.75; $4,000 at 997% and $71 -
600 at par,

MASSACHUSETTS

B Brtdgewater, Mass.
Notes Sold—A $50,000 issue of
revenue notes. was awarded on

.| April-5 to the Brockton National

Bank ‘of Brockton, at 0.417%.
on Dec. 3, 1943.

antol County (P. 0. Taunton),
' Mass.

Notes Sold—An issue of $125 -

000 tuberculosis - hospital main-

Due

‘|tenancé notes were awarded on
1 April 6 to Goldman, Sachs & Co.
‘|of New York at 0.438% discount.

Due on Apr11 1 1944

; Brockton, Mass
“‘Note Sale—The issue of $300,-
000 .notes offered April 8 was
awarded fo:the Second National

 Bank of Bosten, at 0.497% inter-

est-to-follow ba51s Dated April

9,.1943, and -due ‘Jan. 14, 1944.
Leavitt & Co., New York; second
high bidder, named a rate of:
0.519%.

Everett, Mass.
‘Note Sale—The issue of $300,-
000 " notes offered Aptil ‘7 was

-awarded to.the First Boston Corp.,
'New: York, at 0.422%

discount.
Dated April 7, 1943, and due Nov.
22, 1943.) The National Shawmut
Bank and the Merchants National
Bank, both of Boston, in joint ac=
count, was - second “high  bidder,
gl‘igrmg to discount the notes at
"0

Holyoke, Mass.

Note . Offering — Lionel 'Bon-=
vouloir, City Treasurer, will re-
ceive bids 11 a.m. (EWT) on ‘April
13 for the purchase at discount of
$600,000 notes issued in anticipa-
tion of revenue for 1943. ‘Dated
ﬁﬁgﬂ 13,1943, and due Nov. 24,

Middlesex County (P. O. East
Cambridge), Mass.

Notes Sold — County Treasurer
Charles P. Howard states that the
$300,000 temporary loan notes .of-
fered for sale on. April 6 were
awarded to the Waltham National
Bank -of Waltham, at 0.374% dis-
count.- [Due on Aprxl 7, 1944 !

Newton, Mass.
- Temporary Loan — A $700,000
temporary loan was awarded on
April 2 to the Newton Trust Co.
of Newton, at 0.36%, plus a pre-
mium of $10. Due on Nov:. 3, 1943,

Norfolk County (P 0. Dedham),

Mas

Note Offermg—Sealed bids will
be received until 11 a.m, on April
13 by Ralph D. Pettingell, County
Treasurer, for the purchase of
$250,000 tuberculosis hospital
maintenance notes. Dated April
13, 1943, Denominations $25,000
and $10,000. Due April 7, 1944.
Issued under authority of Chapter
111 of General Laws. Payable at
the First National Bank of Boston
orat the Central Hanover Bank

| & Trust Co., New York. The notes

will be authenticated as to genu-
ineness and validity by the First
National Bank of Boston and will
be: delivered at said bank on.or
about “April 14. The approving
opinion of Ropes, Gray, Best,
Coolidge & Rugg: of Boston will
be furnished the purchaser. Bids
by telephone will be accepted.

Springfield, Mass. :

Notes « Sold —City  Treasurer

George W. Rice states that a

$500,000 issue of revenue notes

was sold on April 2, at 0.34% dis-
count, Due on Dec. 8 1943,

Taanton, Mass.

Notes Sold—The $200,000 tem-
porary loan notes offered for sale
on April 6 were awarded to the
Bristol County Trust Co. of Taun-
ton at 0,426% discount. - Due on
Nov. 26, 1943.

Watertown, Mass.
Notes Sold—The $300,000 . tem-
porary loan notes offered for sale

ron April 6 were awarded jointly

to- the Second National Bank of
Boston and the Boston .Safe De-
posit Co., at 0.378% discount. Due
on Nov. 15 1943.

West Springfield, Mass.
. Note Sale—An issue of $50,000
notes was sold privately at a
discount of 0.34%, . Due Dec. 31,
1943.

Winthrop, Mass.

Temporary Loan — A $200,000
temporary loan was awarded on
April 2 to the Second National
Bank of Boston, at 0.40% dis-
count, plus a premium of $1. Due
$100,000. on Nov. 1 and Dec. 1,
1943,

MICHIGAN

Ferndale, Mich.
\~Sealed - Tenders Invited — élty
Manager Jay F. Gilbs will receive
sealed tenders until 8 p.m. on
April 19 of refunding of 1935
bonds, series F; G, H and I, and
certificates of indebtedness, series -
A. B, C and D. Tenders should -
fully' describe the bonds or cer«
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tificates offered, including serial
‘numbers, and- should state sum
for which these ‘bonds or ' certifi-
cates will: be 'sold. :
Detroit, Mich.
Local “Ruml Plan” Advocated—
:Reduction of the city’s real estate
taxes through adoption of a plan
similar: tothe much discussed
:“Ruml 'plan,” ‘under  which De-
troit: would levy - a tax on pay-
‘rolls and other incomes; has been
suggested. . s S
That such a proposal, based on
Philadelphia’s ‘successful - munic-
ipal ‘income tax, would be offered
“for study to Mayor Jefferies was
“announced: March 25 by Thomas
*M.  Corcoran, member. of the
Board of 'Assessors. Since such
-a levy would require State legis-
<lation; however, the possibility of
“its-adoption was regarded as re-
‘mote until the next session of the
State Legislature, 1S i
“I have been studying the pos=
"sibilities of obtaining city reve-
nues’ from income sources- as the

means-of reducing property taxes|.

.and obtaining some financial sup-
~port  for municipal government
{rom non-residents’ who benefit
from the city’s service -but con-
tribute nothing to the cost,” said
Mr. Corcoran, ‘“Large  taxpayers
and. representatives' of = property
-owners have expressed. general
approval of the plan.” :
Although stating he could not
‘as yet estimate the total revenue
such  taxation. would yield here,
. Mr. Corcoran pointed out that in
Philadelphia . that city’s 1% %
earned -income .tax produced. a
monthly average of $1,663,424 for
32 months during which the levy
*has been in force. It ‘was noted
that Philadelphia has cut its in=
‘come tax ‘rate to 1% because of
:the success of the collections.
Preliminary estimates: of = the
Detroit Board:of Commerce were
cited’ as indicating: that Detroit’s
revenue from such. a source at 1%
would .approximate  $20,000,000 a
“year or 25% of the current real
and personal property tax levy.

Grand Rapids and Paris Townships
Fractional Graded Sch. Dist.- .
‘No. 3 (P. 0. East Grand

Rapids), Mich. .

" Bond Sale—The :$18,000 ' re-

~funding bonds offered April 6—
v, 157, p. 1131—were awarded to

Stranahan, Harris & Co., Inc,, of

'Toledo, as 1%s, at a price of
100.45, a basis of about 1.70%.

< Dated May 1, 1943, and due $1,000
~on May 1 from 1944 to 1961 incl.
“Second high bid of 100.13 for 134s
was made by John Nuveen & CQ.

- of Chicago. fig o
; Michigan (State of) .
Sinking . Fund = Sells Bonds—

D. Hale Brake, State Treasurer,

- reports that a total of $466,500 of
-local municipal bonds were sold
. by the State Administrative Board
- at public sale on April 6—v. 157,
“p. 1228. Successful bidders were
. Braun, Bosworth & Co., Toledo;
" H.'V. Sattley & Co. and McDon-
rald, Moore & Hayes, both of De-
+troit, jointly; Lebenthal -& Co.,
: New. York; group headed by-the

First of Michigan Corp. and in-

cluding Crouse, Bennet, Smith &

Co., McDonald, Moore & Hayes,]

,and William C. Roney & Co., all
- of “Detroit, and Paine, “Webber,
~Jackson' & Curtis. - The principal
~blocks of bonds included in the
- bonds consisted of. obligations of
. the Cities of East Detroit, Lincoln
Park and Melvindale.

MISSISSIPPI

< Clarksdale, Miss.
Bond  Legality “Approved — A
$70,000 issue of 134 % and 2% re-
. funding bonds is: said to have
- been ‘approved as to legality by
~Charles & Trauernicht of St.

- Louis. Dated March 1, 1943,

MISSOURI

Jackson County (P, O. Indepen-
dence), Mo.

Secondary Sale — A ‘syndicate

composed of the Harris Trust &

Savings Bank of ‘Chicago,: Phelps;
Fenn & Co. of New :York; . the
Commerce Trust Co..and,; the Na-

‘| tional Bank & Trust Co.-both of
.| Kansas City, purchased on April

2 from the Metropolitan Life In<
surance Co. of New York a block
of $498,000 4Y4% road and bridge
bonds at a price of-114.78, a- basis
of “about' 1.45%: Dated Sept. 1]
1932, Due on Jan. 15:,$80,000. i
1944, $85,000. in 1945, $1,000, in
1946, $56,000 in' 1949, $79,000 in
1950, $110,000, 1951, and $87,000
in 1952, Interest payable J-J. =
L0 Missouri.(State of ) Lo
Sales Tax ' Substitute-Pending—
The House is said‘to have: voted
recently to turn the State’s 2%
sales tax into a ‘“‘use tax” reach-
ing every purchase” by -Missour=
ians, even for things-outside 'the
State. ' It was predicted :the tax
would add $3,000,000' annually to
sales tax revenue, ‘which! has
been averaging nearly ' $30,000;=
000 a year: ‘ : ]

NEBRASKA

s Columbus, Neb. = . |
Bond Refunding 'Contract—
Greenway: & Co., 'of ‘Omaha, are
said to have contracted to refund
2% % general obligation bonds: as
follows: $40,000 17%- refunding;
$30,000 154 % refunding, and $4,000
1% % refunding bonds. 'Interest
payable M-N. : .

Kearney School District (P:0.

oy

: Kearney), Neb.. . . i

Bond Sale Details—The Secre-
tary  of the Board of: Education
reports that' the: $100,000: 1% %
refunding bonds sold recently, as
noted here—V.' 157, p. 1228—were
purchased at par ‘by the Robert
E. Schweser Co. of Omaha, and
mature $10,000-on July 1 in 1944
to 1953 incl : -

Norfolk, Neb. KV S
Bond Sale Details—City. .Clerk:
A.-O, Hazen now reports. that:the
$21,000 (not $32,000) bonds sold
at par. to Greenway & Co. of
Omaha—V. 187,  p. 1036—were
purchased as follows: :
$15,000: 214 % intersection: paving
bonds. . Due on April:-1 in
. 1845 to 1953; optional after
5. years, ik
6,000 245 % district paving bonds:
Due $1,000 on April 1 in 1946;
1948, and 1950 to 1953. :
Interest payable ‘A-O.

NEW JERSEY

. Jersey City, N. J. | p

Property . Valuations: Cut - By
County Board —The " Hudson
County, N.-J.; Board of Taxation
has released a statement:showing
a 1943 valuation of land, “im+
provement and personal property
in Jersey City of  $434,261,692,
which' is ' $40,733,035 ' below: the
1943 ' assessment  figure . arrived
at. by the city’s assessors. . For
all. 12 municipalities- in Hudson
County the County Tax Board’s
figure is $912,603,106 as -compared
with the local assessor’s figure of
$954,888,691. The .only other sub-
stantial change was in the ‘case of
Hoboken, where  the assessment
tigure shows a decrease by the
Board of $2,643,400. : |
values of each class of property
in Jersey City, compared. with the
city assessors’ figures for the year

$40,733,035 © as - follows: County
Board’s - assessments’ on’ "land,
$119,261,741; improvements; $216,-
881,251," and personal 'property;
$98,118,700, an aggregate of $434,
261,692, . The city’s figures show
assessments  for. land; . $188,237,
§51; "improvements, $243,721,776;
personal property, $43,035,400, an
aggregate of $474,994,727. :
State Tax Commissioner’s value
on second-class railroad -property

at $109,923,921, as against  $107,-
670,516 .for 1942, The valuation
of the State Tax Commissioner on

this type of property for Hudson

i1 be ived until ‘11 a.m. e 3
g recelyed until 11 aim (EWT)E tant - deviations from- the " fiscal

The County Board’s assesSmen;‘. :

1943, show ‘the net difference of |

in Jersey City for 1943 is placed’

County for the year 1943 is $144,-
190,808, - gt :

L “Thervaluation of all classes of

property for the entire -county in
1943 -is - $1,056,793,914 and. in: Jer-
sey City $544,185,613. f

Monmouth ‘County (P. O, I';ree-
: hold), N. J. ;
Bond Offering—Sealed bids will

on - April =21, by the Board o
Chosen Freeholders, for the pur-
chase of. $184,000 coupon or regis-
tered general improvement bonds!

‘Interest rate is not to exceed 6%,

payable. A-O. . Dencm.  $1,000.

-Dated “April 30,:1943. Due April

-30,.as follows: $12,000 in 1944 to
1946, $13,000- in 11947, $15,000 in
1948 to 1950, and $18,000 in 1951
to'1955. . Bidders -must state in
their proposal the rate of interest

(namirig' a single rate) the. bonds |

are 1o bear, expressed in” a mul-
tiple “of ¥, or one-tenth of 1%:
‘No' proposals .will be considered
for ‘bonds at a 'rate higher than
the lowest rate at which a legally

! llacceptable: proposal " is ‘ received!

As between proposals at the same
lowest interest . rate, the bonds
will: be:sold ‘to the bidder or bid-
ders offering to pay not less than
the. principal amount of $184,000
and accrued interest, and to ac-
cept therefor the .least amount of
bonds, the bonds to be accepted
being those first maturing, and if
two or more bidders offer to ac-
cept' the 'same least amount  of
bonds at the same lowest rate of
interest. then the bonds will be
sold to the.bidder or bidders of-
fering .to pay therefor the highest
additional price;.which price shall
not exceed by more than $1,000
the par.value of the bonds offered
for sale. .In addition to the price
bid; the purchaser must pay ac-
crued - interest at the rate borne
by the bonds from the date of the
bonds to the date of payment of
the purchase’ price. The.right is
reserved to reject any or all bids
and any bid not complying with
the' provisions hereof or offering
to pay a premium in excess of
$1,000. will be rejected. Principal
and.interest payable at the County
Treasurer’s office.. The bonds have
been “authorized pursuant to the
Local Bond Law of the State, and
will ‘be: general obligations of the
county,  payable from  unlimited
ad valorem  taxes. Bids are de-
sired on forms which will be fur-
nished by the County Treasurer.
The bonds " will be delivered : on
April 30, or as soon thereafter as

‘they 'may be prépared.

" 'New.Jersey (State of)
- Governmental Aid Sought : for
Resort Cities—A resolution asking
Congress to grant Federal aid to
resort. cities whose hotel facilities
are taken over by the Army was

passed April 1 by the State Sen-|
ate. “The measure was introduced’
by Senator Farley of “Atlantic

County, who explained Army oc-

cupancy of the beachfront hotels |

had ruined the resort business and
impaired ‘the city’s financial sta-
bility. ' Barlier, the Legislature
passed. emergency  legislation en-
abling - Atlantic City to avert a
sharp local tax rate increase.
Governor Signs- Appropriation
Bill—Governor Charles Edison re-
cently signed the State's general
appropriation bill: which provides
$44,047,886 for support of Govern-
ment departments, excepting those
under the highway fund, for the

fiscal year which begins July 1.!

The measure was passed by the
Senate and. House March 8.

In- signing the measure . Gov-
ernor Edison. stated:
4T want to commend the mem-
bers of ‘the Appropriations Com-
mittee for their hard work in get-
ting the appropriations bill drawn
up at so‘early a date. The devia-
tions from my own budget recom-
mendations appear to be few.

“Increased  revenues from the
Railroad Tax Act of 1941 and 1942
are reflected in this bill. If it

were not for these revenues; and
for additional money anticipated
from inheritance taxes, the posi-
tion of the State fund would not
be sound, based on appropriations
in .this -bill.,”

Referring to possibilities that a
number of supplemental spending
measures may be before the Leg-
islature, -Edison  said any impor-

plans- carried in the
he dangerous,

The ‘Governor also:said he ap-
proved the committee’s decision to

budget: will

give the public'a complete picture

of State financing, and the inclu~
sion in- the bill of a’ number of
items  usually carried in‘a form
of supplemental bills. He said he
hoped ' this practice will be fol-
lowed in the future.

NEW YORX

Long Beach, N. Y. }
. Refunding  Bills  Passed—It ig
understood that Governor: Dewey
has signified he will approve the
two legislative . bills  authorizing
the above city to refund certain
judgments and to refund. certain
outstanding refunding -bonds. -
-Senate Int: No. 1319 authorizes
the ‘city -to: issue ‘bonds: in  an
amount not -exceeding -$350,000
for the purpose ' of funding cer-
tain - judgments: against the city
arising out of a'default on special
assessment bonds. - The issuance
of ‘such bonds:are subject to the
approval ‘of and. on -the terms

‘and conditions prescribed by the

State -Comptroller. = The bill fur-
ther provides that the bonds shall
be sold at public sale in the mar-
ket ‘as provided by law.

Senate Int., 1507 authorizes the
City of Long Beach to refund

during the fiscal year: beginning |

Dec. 1, 1943,  $50,000 principal
amount of general refunding
bonds, series A, dated Dec, 1
1940, and maturing June 1, 1944,
Issuance of these bonds is like=
wise subject to  the approval of
and on' the terms and conditions
prescribed by the State Comptrol-
ler, 'This bill contains the follow-
ing interesting proviso: “Provided,
however, that the State Comptrol-
ler shall not grant such approval
if the amount’ raised or to be
raised by tax on real estate for
city purposes for the fiscal year
beginning: Dec. 1, 1943, exclusive
of -amounts to ‘provide' for pay-
ment of .the interest on and the
principal of indebtedness, exceeds
in'the aggregate an amount equal
to 1,21% ‘of the assessed valua-
tion of the real estate in said city
subject to taxation as shown on
the assessment roll of the city for
the fiscal year beginning Deg, 1,
1942; and provided further, that
such approval shall not be given
unless  the city shall have pro-
vided by appropriation in' the
budget adopted for the fiscal year
beginning Dec.' 1, 1943, for the
payment ‘of interest on all' in-
debtedness and ‘the principal of
all obligations  maturing 'in such
fiscal  year -excepting only the
principal amount of bonds which
Raay ’be refunded pursuant to this
et i .

New York City Housing Authority,
New York

Note Financing-—The $2,775,000
notes. offered April-8—v, 157, p.
1229—were: sold. as follows: $1,-
115,000, comprising $1,500,000. of
series 1; 2.and 3, and $275,000 of
Tth series, were purchased by a
group composed of the Chemical
Bank & Trust Co., National City
Bank, New York Trust Co. and
Brown Brothers Harriman & Co.,
all'of New York, at 0.55% inter-
est, plus a premium of $31. The
balance "of $1,000,000 notes, in-
cluding $400,000 4th series and
$300,000 each of 5th and 6th se-
ries, were awarded to the United

' | States Trust Co. of -New York

City, at' 0.53%, plus a premium of
$18. . The entire $2,775,000 notes

are dated April 23, 1943, and pay-

able to-bearer-on Oct. 22, 1943.
Other bids at the sale included
the following: Chemical Bank &

Trust Co.; and associates, for $1,-

000,000 4th, 5th and 6th series,
rate of 0.55%, plus $18; United
States. Trust. Co., for $1,775,000
series 1, 2, 3 and 7, rate of 0.56%),
plus $20. :

New York (State of)
Bill for Continued Study of Mu-

‘nicipal . Finance Approved—Gov-

ernor: Dewey. is said to have ap-
praved the Moffat bill as Chapter
220, Laws of 1943, to continue to
April 1, 1944, the temporary State
Commission for the study codifi-
cation and . revision of the laws
relating' to municipal finance.

NORTH CAROLINA

Asheborao, N. C. :

PBond Offering Expected—It i
reported by W. E. Easterling, Sec-
retary of the Local Government
Commission, that ‘a $14,000 issue
of refunding bonds ‘will be of-
fered for sale in the next 60 days.

Buncombe County (P. O. Ashe-
; ville), N. C. :
Tenders Accepled—In  connec-
tion with the call for tenders on
April 6, of refunding bonds, Sec=
retary Sinking ‘Fund Commission
Curtis'  Bynum_ of * Buncombe
County, N. C., reported that the
following bonds ‘were ‘purchased -
by their respective sinking funds:
County of Buncombe reiunding
$40,000 at 60.00.
City  of Asheville general r
funding, $34,000 at 53.50. :
Asheville Local = Tax = School
District .réfunding, $9,000 at 40.40.
Various Schools and Sanitary
Districts  refunding, ' $99,000  at
various prices. )

OHIO .

Lorain, Ohio {

Bond Offering—Sealed bids will
be received until noon on April
28 by Earl Frank, City ‘Auditor,
for the purchase of the following
bonds aggregating $14,161: !
$8,500 . park playground bonds.

Denom. $1,000, one for $1,500.
Due Nov..1, as follows: $1,500
in 1944, and $1,000 in 1945 to
1951.  Issued in full’ compli-
ance of-the Uniform Bond Act
of the State and in pursuance
of Ordinance No. 5204 passetd
by the ' City = Council ' on
March 1. ;

5,661 Defense Building  bonds.
Denom: $1,000, one for $1,661,
Due Nov. 1, as follows: $1,661
in 1944, and $1,000 in 1945 to
1948. Issued in full compli-
ance of thé Uniform Bond Act
of the State and in pursuance
of Ordinance No. 5212 passed
by . the = City Council on
March 15,

Interest rate is not to exceed
3%, payable M-N. Dated May 15,
1943, ' Rate of interest to be in
multiples of Y4 of 1%. No bid
for less than par and accrued in-
terest.  The bonds to be delivered
to the purchaser at Lorain, Prin-
cipal and interest payable at the
office of the Sinking Fund Trus-
tees. A complete transcript of the
proceedings had relative to the
above bonds to be approved by
Squire, Sanders & Dempsey  of
Cleveland 'will be furnished the
successful bidder upon the day of
sale.. The legal opinion of -such
transcript to be paid by the suc-.
cessful bidder; Enclose a certified
check for 2% of the bid.

Summit County {P. 0. Akron),

3 o ;

Bond Offering—Sealed bids will
be received until noon (EWT), on
April 19, by . James -A. Evans,
Clerk of the Board of County
Commissioners, for the purchase
of $200,000 county bonds. Inter-
est rate is not to exceed 4%,
payable A-O. Dated May 1, 1943.
Denominations as the County Au-
ditor: may specify. Due Oct. 1,

as -follows: §$33,000 in 1944 to
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1947, and  $34,000 in 1948 "and
11949. Rate of interest to be in
multlples of 1/4 of 1%, Final ap-
proving opinion will be furnished
at the expense of the .county.
Each bid must be on the basis of
Akron delivery. Principal and
interest payable at the County
Treasurer’s office.

OKLAHOMA, .

Holdenville, Okla.

Bonds Voted—At the primary
election held on March 30 the
yoters approved the issuance. of
$100,000 airport bonds by a ma-
jority of over three to one.

: Oklahoma® (State of)

Legislature Adjourns—The 19th
State Legislature wound up, on
April 1, its shortest session since
1927, after having passed a bill
levymg a 2% gross receipts tax
on electric cooperatives in lieu of
all other taxes.

Tulsa, Okla.

Secondary - Sale — A syndicate
composed of the Harris Trust &
Savings Bank of Chicago, Phelps,
Fenn & Co. of New York, the
Commerce Trust Co. and the City
National Bank & Trust Co., both
of Kansas ‘City, purchased 'on
- April 2 from the Metropolitan
Life Insurance Co; of New York
a block of $300,000 43 % semi-
ann. city bonds. at a price of
'126.614, a basis of about 1.49%.
Due ‘as follows: $10,000 in 1948,
$30,000 in 1949 and 1950, $60,000
“in 1951, $40,000 in 1952, $70,000
in 1953 and $60,000 in 1954.

Tulsa Sch. Dist. (P. O. Tulsa),
Okla.

Secondary Sale — A syndicate
composed of the Harris Trust &
Savings Bank of Chicago, Phelps,
Fenn & Co. of New York, the
Commerce Trust Co. and the City
National Bank & Trust Co., both
of Kansas . City, purchased .on
April 2 from the Metropolitan
Life Insurance Co. of New York
a _block of $250,000 434% semi-
ann. school bonds at a price of
124.23, -a basis of about 1.43%.
Due as follows: $55,000 in 1949;
$66,000, 1950, and $43,000 in 1951
t0.-1953.

OREGON

Central - Lincoln * Peoples’ Utility
i District  (P. 0. Newport),
... Lincoln County, Ore,

- Bond, Sale—The issue of $800,-
000 electric revenue bonds - of-
fered April 6—v. 157, p. 942—were
awarded to a syndicate headed by
John Nuveen &  Co., Chicago,
whose bid figured a net interest
cost of about 3.06% to the dis-
trict. The banking group paid a
price of 98.125 for the bonds to
bear interest rates as follows:
$666,000 3s, maturing July 1:
$23,000 in 1945, $24,000 in 1946,
$25,000 in 1947 and 1948, $26,000
in 1949, $27,000 in 1950, $28,000
in 1951, $29,000 in 1952, $30,000 in
1953 and 1954, $31,000 in 1955,
$32,000 in 1956, $33,000 in 1957
$34,000 in 1958, $35,000 in 1959,
$36,000 -in 1960, $37,000 in 1961,
$38,000 in 1962, $40,000 in 1963,
$41,000 in 1964, $42,000 in 1965;
and $134,000 23%s, maturing July
1, as follows: $43,000 in 1966, $45,-
000 in 1967, and. $46,000 in 1968.

The bonds are dated July 1,
1942, Interest J-J. Legality ap-
proved by Chapman & Cutler, of
Chicago.

. The underwriting group, in ad-
dition to. John Nuveen & Co.,
includes the following:  E. H.
Rollins & Sons, of New York,
Stranahan, Harris & Co., Inc., of
Toledo, B. J. Van Ingen & Co.,
of New York, Hartley Rogers
& Co., of Portland, McDonald-
Coolidge & Co., First of .Cleve-
land Corp., both of Cleveland,
Drumheller, Ehrlichman Co.,
Grande & Co., Harold H. Huston
& Co., all of Seattle, F. Brittain
Kennedy & Co., of Boston, Hemp-
hill, Fenton & Campbell, of Port-
land, Murphey, Favre & Co. of
Spokane, Allison-Williams Co., J.
M. Dain & Co., both of Minne-
apolis, Weil, Roth & Irving Co.,
of Cincinnati, V. P, Oatis & Co.,

of Chicago, Thomas & Co., of
Pittsburgh, William P. Harper &
Son & Co., and Foster & Marshall
both of Seattle Ty s 2

Oregon (State of )
District Interest Bond Legisla-
tion—The recent Legislature ap-
proved a law which appropriates
approximately .enough money to
pay principal and interest on all

‘| State of Oregon' District  Interest

bonds -.due during the period July
1, 1943, to June-30, 1945, and the
prmcxpal of all such bonds due on
jater dates. This act appears to
place the State Treasurer in: a
position to purchase any or all
District Interest bonds which may
be available.in the market from
time to time. The funds appro-
priated are ‘directed to be placed
in a special sinking fund.

Total outstandmg debt of . this
character is .about. $1,500,000.
Bonds are non-callable. Amount
appropriated in current act is $2,-
060,474.45.

Sauvie Island Drainage District
(P 0. Portland), Multnomah
County, Ore.

Bond Offering—S. B. Hall, Sec-
retary of the Board of Supervis-
ors, will receive sealed bids until
10 am. on May 8 for the pur-
chase. of $125,000 not to ex-
ceed 6% interest drainage bonds.
Dated May 15, 1943. . Interest M-
N. = Denomination $1,000. - Due
May 15, as follows: $7,000 in 1947
to 1951, $8,000 in 1952 to 1955,
$9,000 in 1956 and 1957, and $10,-
000 in 1958 to 1961. All of said
bonds are subject to call and re-
demption on any interest paying
date upon payment of principal
and accrued interest, plus a pre-
mium of 3%. Principal and in-
terest payable ‘at the Portland
Trust & Savings Bank, All bids
must be unconditional, The ap-
proving opinion of Teal, Winfree,
McCulloch, Shuler & Kelley, of
Portland, will be furnished. The
sale is conditioned upon the prior
validation of the proceedings for
the authorization of said bonds by
the Circuit Court of the State of
Oregon for Multnomah County,
in which court ‘special: proceed-
ings ‘are now pending.© Enclose

a certified check for $2,000.

PENNSYLVANIA

Ene, Pa.
Redeemmg Paving Bonds—The
Erie “Times” of April 2 reported
as follows:

“One of the largest payoffs of
litigated paving bonds was made
by the city today when ‘Finance
Director Joseph C. Martin paid
out $40,144,

“A '$400,000 city bond issue re-
cently purchased by a Pittsburgh
bank made possible redemption
of the defunct bonds on property
of which there ‘were many liens
for non-payment of sewers at 80%
of the value. of the old bonds
plus 2% interest on an order in
Erie County Court.” The ‘Nagle
Holdmgs are the .last holders of
the paving bonds who have not
yet accepted payment from the
city. . The court decision has not
met with their approval. : About
$100,000 in bonds are involved in
this transaction.”

Johnstown, Pa.

Bond Sale—The $185,000 coupon
semi-ann. refunding bonds of-
fered for sale on April 6—V. 157,
p. 1038—were awarded to a syn-
dicate ‘composed of Hemphill,
Noyes & Co. of New York, S.
K. Cunningham & Co,, Phllhps
Schmertz & Co. and Moore Leon-
ard & Lynch, all of Plttsburgh as
1%s, paying a price of 100.177, a
basis of about 1.465%. . Dated
April 1, 1943. Due on April 1 in
1944 to 1953 incl.

RHODE ISLANMD

Johnston, R. I.
Bonds Offered to Public—Hal-
sey, Stuart & Co., Inc, of New
York are offering for general in-
vestment $100,000 224 % funding
bonds. Denom. $1,000. Dated
March 16, 1943. Due $10,000 from
March 16, 1953 to 1962 incl.

terest payable M-S.

! MNér,uport, Ry gitepes 5]

Bond Sale—The $25,000 semi-
ann, Civilian -Defense bonds of-
fered for'sale on April 1—v. 157,
p. 1133—were awarded to Halsey,
Stuart & Co., Inc, of New York,
as 1%s, at a price of 100.588, a
basis of about 1.41%. Dated April
1,-1943. - ‘Due $5,000 from April
1 1948 to 1952 incl.

SOUTH ‘CAROLINA

Charleston County (P. O..Charles-

i ton), S. C.

Bond Issuance Bill Introduced--
A bill has been introduced in the
State Legislature that would auth-
orize the County Board of Com-
missioners. to .issue $100,000  in
bonds  for  road = improvements,
land . purchases, ' buildings or
equipment. or to . satisfy county
debts.

- 'The measure prov1des that any
disbursements: ‘would - be subject
to approval of the Senate and a
majority of the House delegation.
On motion of Representative J, A.
Lofton it was  referred-to -the
Charleston delegation: - Authority
for the issue would expire Jan. 1

Charleston ‘County School District
No. 4, S.C.,

Bond Call—A. F. Hemsohn,
Chairman of . Board of School
Trustees, announces that $25,000
2% % bonds, dated May 1, 1942,
and maturing $3,000 on May 1
from 1943 to 1949 incl., and $4,000
May 1, 1950, have been called for
redemptmn on ‘May 1, 1943, at
principal office’ of the Chemlcal
Bank & Trust Co:, 165 Broadway,
New York City. " Bonds ‘will bhe

redeemed at par‘and accrued in-|. "

terest, plus a premium of 2%, and
should be presented for payment
with May 1, 1943, and subsequent
coupons attached )

SOUTH DAKOTA i

' Yankton, S. Dak.
Bond Offermg—Sealed bids will
be received until 10 a.m. on Aprll
16 by Anna M. Goetz, City Audi*
tor, for the’purchaSe of “$20,000
2%. -~ semi-ann. . airport bonds,
Denom. $500. Dated Feb. 1, 1942
Due..$4,000 from Feb. 1, 1954 to
1958. The bonds are 'callable for
payment  before maturity, after
three years from their date, Prin-
cipal and interest payable at the
City Traesurer’s office, The bonds
will be sold at par and accrued
interest. .

TENNESSEE

Big Sandy River Drainage District,
Henry, Benton and Carroll
Counties, Tenn,
Bondholders Notified to File—
All holders. of unpaid bonds or
interest coupons issued by the
above district are being advised
that in the cause of Henry County
for the use of Big Sandy River
Drainage District No. 1 vs. W. H.
Watson, there has been ordered a
reference to R. H. Hudson, Clerk
and Master of Chancery Court of
Henry County, Tenn., to report
the present - holders of unpaid
bonds and coupons of the district.
The Clerk and Master of the court
is directed in the order of refer-
ence to consider no claims unless
the claimant produce and file in
the cause the bonds and coupons

held.

In order to share in the distri-
bution of the funds, it is neces-
sary that any person claiming to
hold unpaid bonds or coupons is-
sued by the district file their
claims together, and bonds  and
cggpons not later than' May 1,
1943.

Memphis, Tenn.

Legislature Authorizes Bond
Issues—At| its recent session the
State Legislature authorized the
city to .issue  $5,000,000 Street
Transportation System = acquire-
ment bonds and $4,000,000 in ad-
ditional - bonds, to acquire an
existing generator or to construct
a power plant.

Bond Call—The city, acting
through its Board of Light, Gas
and Water Commissioners, is call-

ing for payment as of June 1 all

In- *of the following series A general

liability serial bonds:

: | National

Electric Plant; Nos. A-10371 to
A-10830; aggregating $460,000, ma-
turing June:'1, 1967. Said- bonds
will be redeemed at the price’ of
105% of '‘the . principal - amount
thereof, together with-all interest
accrued - and -unpaid  thereon ‘to
June 1, 1943, = The bonds called
are part of an issue of $11,750,000
approved in an ordinance passed
on June 6, 1939.

Gas : Plant, Nos A-3466 to
A-3835, aggregatmg $420,000, ma-
turing June 1, 1951; Nos A 3066
to 'A-3465, aggregating $400,000,
maturing June 1,-1950; “Nos. AL
2686 to.A-3065, aggregatmg $380,-
000, maturing “June 1, 1949, and
Nos A-2326 to A- 2685 aggregat-
ing ' $360,000, maturmg June: 1;
1948, Said bonds will be redeemed
at the price of 103% of the prin-
cipal amount' ‘thereof, - together
with all interest acerued and. un-
paid:thereon to June 1, 1943, The
bonds called are part of an-issue
of $5,250,000 approved in an ordi-
nance passed on June 6, 1939,

Payable at the Chemical Bank
& Trust Co., New York, or at the
Bank  of Commerce,
Memphis, or at the City Comp-
troller’s office, on presentation of
said' bonds accompanied. by all
appurtenant coupons maturing af-
ter June 1, 1943, All registered
bonds : called, should be accom-
panied by duly executed “instru-
ments of assignment in blank, In-
terest. coupons maturing June 1,
1943, appurtenant to the bonds
called will be paid in the usual
rlna;g:leSr. Interest ceases on June

" Nashville, Tenn.

Bond Sale—The $40,000 water-
main “extension  revenue ‘bonds
offered "April 6—v, 157, p. 943—
were purchased by the city sink-
ing fund. . Due.$4,000 on Feb. 15
from 1944 to 1953 incl, Callable
after two years at par and accrued
mterest

Shelbyvtlle, Tenn. ;
Bond Call—It is stated by J. E.
Huffman, Chairman of the Power
Board, that the following electric
system revenue bonds are being

called for payment on June 1; at{:

the Chemical Bank & Trust Co.,
New: York City, or the Peoples
National Bank of Shelbyville, at
a price of par plus a 4% premium,
plus: accrued interest to date
called:

Series A, Nos. 325 to 350, 234 %
bonds totalmg $26,000. Due on
June; 1, 1959.

Series A, Nos. 311 to 324, 3%
bonds totaling $14,000,  Due on
June 1, 1958.

Sullivan County (P. O. Blount-

ville), Tenn.

Bond Sale—The $71,000 road
and high school bonds offered
April 7 and fully described in
v. 157, p. 1133, were awarded to
Davidson & Co. and the Fidelity-
Bankers Trust Co., both of Knox-
ville, jointly, as ll/gs at a price
of 100.58, a basis of about 1.43%,
Dated March 1, 1943, and due on
March 1 in 1952 and 1953. Second
high bid of 100.50 for 1l4s was
made by Minnich, Wright & Co.,
Inc., of Bristol.

TEXAS

Baird, Texas
Bonds Sold—It is reported that
$28,000 4% semi-ann. sanitary
sewer system purchase revenue
bonds  were purchased recently
by R. ‘A. Underwood & Co. of
Dallas.  Dated March 15, 1943.

Hidalgo County (P. O. Edinburg),
Texas

Report on Bond Deposits—It is
stated that the total $783,300, se-
ries 1932 road and bridge re-
funding ~ bonds of the county,
$636,100 have been deposited for
exchange, The owners of the re-
maining $147,200 are unknown.

Holders of these bonds should
contact the county’s fiscal agent,
Barcus, Kindred & Co., Norwood
Bu11d1ng Austin, Texas so that
they may have the opportumty of
studying the refunding plan un-
der which these bonds are being
exchanged.

The  county’s fiscal agent also
advises that they have completed
the ‘first -exchange on Hidalgo
County road and bridge warrants,
series 1932-A. Of $664,624 to be
refunded, $511,308 has been ex~
changed. An additional amount
of $120,272, reportedly in the
hands of the customer, had been
committed to' the refunding and
will probably be exchanged very
shortly. Owners of the remaining
$33,044 have not been located.

Houston, Texas

Bond Sale—The $300,000 street
opening and widening’ bonds of-
fered April 7—v. 157, p. 1133—
were awarded to the. First Na-
tional Bank of Chicago, as 1%s,
at a price of 101,276, a basis of
about 1.37%. Dated May 1, 1943,
and due $15,000 on May 1 from
1944 to 1963 incl.  Other bids, also
for 1%s, included the following’:

Bidder— Rate Bid
Lazard Freres & Co
Milwaukee: Co.
Harriman Ripley & . Co.,
Mercantile-Commerce Bank &
Trust  Co., St. Louis, and Mc-
Clung & Knickerhocker. 100.673

Jackson County Road Dist. No. 17
-(P. O, Edna), Texas
Bond Sale—County Judge M.

L. Cobb reports ‘that $19,000 road
bonds were awarded on April 1
to R. N..Eddleman & Co. of Hous-
ton, as follows: $9,000 as 13s,
due $3,000 from April 10, 1944, to
1946, ‘the remaining $10,000 as
1%s, ‘due, on April 10; $3,000 in
1947 and 1948, and $4,000 in 1949.
Interest payable A-O,

Lower Neches Valley Authority
" (P. O. Beaumont), Texas

Bonds Sold—A total of $3,400,-
000 water system acqulsmon
bonds was purchased recently by
Stifel, Nicolaus & Co. of Chicago,
at a net interest cost of 3.38%,
divided as follows:

$215,000 2% revenue bonds. Due
on Jan, 1:°$70,000 in' 1944
and 1945, and $75,000, 1946."

150,000 2% % revenue bonds. Due
$75,000 on Jan, 1 in 1947 and
1948,

160,000 22 % revenue bonds. Due
&,80 000 on Jan. 1 in 1949 and

14:+1950; :

260,000 234 % revenue bonds. Due
on Jan. 1: $85,000 in-1951 and
1952, $90,000 in 1953.

295,000 3% revenue bonds. Dne

on Jan, 1: $95,000 in 1954,
and $100,000, 1955 and 1956.

1,320,000 3Y4% - revenue bonds.
Due Jan. 1, as follows: $105,~
000 in 1957 and 1958, $110,000
in 1959, $115,000 in 1960 and
1961, $120,000 in 1962 -and
1963, $125,000 in 1964, $130,-
000 in 1965, $135,000 in 1966
and $140,000 in 1967.

1,000,000 33 % revenue bonds.
Due on Jan. 1, 1968.

Interest payable J-J. Denom.
$1,000. Dated Jan. 1, 1943. All
of said bonds are subject to re-
demption at any time, in whole
or in part in the inverse order
of maturity, on 30 days’ published
notice, at par .and accrued inter-
est-to date of redemption, plus a
premium of 114 %. Principal and
interest payable at the Chemical
Bank & Trust Co., New. York,
and/or at the First National Bank,
Beaumont. These bonds, to be is-
sued by the Authority for  the
purpose of acquiring all the prop-
erties of an  existing privately
owned water distribution system,
and for other corporate purposes,
will be, in the opinion of counsel,
valid and legally binding special
obligations of said Authority pay-
able, as to both principal and in-
terest, solely from and secured
solely by pledge of the revenues
of the Authority to be derived
from all the properties of the Au-
thority, whether now owned or
hereafter acquired or constructed,
after deduction of reasonable and
proper expenses of operating and
maintaining such properties. The
Authority, in the opinion of coun~
sel, has power and is obligated to
prescribe fees and charges to be
collected from the use of water,
water connection or other services
to produce revenues fully suffi-
cient and adequate to pay, as the
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same shall- respectively become
due, the principal and interest of
said bonds, in addition to paying
the necessary expenses, of oper-
ating and maintaining-the prop-
erties of ‘the - Authority. - Said
Authority was created and organ-
ized - under; pursuant. to..and in
accordance with the provisions of
Chapter. 63 of the Acts of .the
First Called Session. of. the 43rd
Legislature of the State, in 1933,
to carry. out the purposes of the
Conservation ‘Amendment, being
Section 59, Article 16 of the State
Constitution, including the' con-
trol,  storing, - preservation -and
distribution to all useful purposes
of the waters of the Neches River
and its tributary streams, includ-
ing the storm and flood: waters
thereof. | Said Chapter 63 was
amended by an Act of the 4th
Called Session of the 43rd Legis-
lature, 1934, Chapter 17, and again
amended by an Act of the 47th
Legislature, 1941, - Chapter . 570.
'The Authority was created as a-
conservation .and reclamation dis-
trict, and as a State governmental
agency and body 'politic and cor-
porate. - The. bonds . are subject
to the approval of all legal pro-
ceedings by the Attorney-General
and by Chapman &  Cutler of
Chicago.’

‘Bonds. Offered to Public — The
bonds ‘are  being reoffered for

general investment through a
syndicate composed of numerous
houses.

Issue chkly Sold’—The bank-
ing' group reoffered the bonds at
prices yielding -0.70% - to -3.32%,
and quickly placed the entire is-

sue, - according ‘ to - press ‘reports.:

Many of the bonds were sold by
the syndicate account against or-
ders, and the balance were' allot-

ted to members of the account, it |

was said, The latter also obtained
orders for - the: bonds they re-
ceived.

‘The issue consists of $215, 000 of

2% obligations due 1944-46; $150,- |

000 of ‘2¥s, due-1947-48; $160,000

of 2Yss, due 1949-50; $260,000. of |*

2%s, due 1951-53; $295,000 of 3s,
due 1954-56; $1,320,000 of 3%s of
1957-67, and $1, 000 000 .of 33/3%
securmes maturing-1968. . °

. Purpose of the issue is to frnanoe
the purchase by the Authority of
certain existing water properties |-
of the Texas Public Service Co:
The function of these properties
is to pump fresh water from the
Neches  River-and Pine. Island
Bayou and distribute it through
a system of canals covering an
area of approxrmately 400 square
miles.

The area served is located al—
most entirely in Jefferson County,
Texas, which embraces Beaumont |*

and Port Arthur, and small parts |-

extend 1nto Lrberty and Chambers
Counties on the west and south-
west., :

The Lower Neches Valley Au-
thority - was--created - under the
conservation:section of the Texas
Constitution. for" the - purpose of
controlling; - - storing,
and. distributing' to useful pur-
poses the waters of the Neches
River and tributary streams.

The bonds will be payable from

‘revenues derived by the Authority

from the sale of water. They are
callable in whole or in part:at

any: time . on 30- days’ notice in
rinverse order of maturity at 1011’

|7\ Olney, Texas
Bonds Sold—A :$50,000 issue of

3% ‘and 3% % semi-ann. airport

site’ purchase bonds ‘was sold re-
cently to Crummer & Co. of Dal-
las.. Dated April 1, 1943.

Sheffield Indép. Sch.. Dist. (P. O.
Sheffield), Texas

.- Bond Sale Defails—The Secre-

tary of the Board of Education
now states-that the $15,000 215 %
refunding bonds sold to the First
State:Bank of Rankin, as noted
here ‘last August, were purchased
at par and "mature $3,000 from
Aug. 1, 1943 to 1947 mcl Inter-
est payable F-A.,

Tom Green County (P o. San
? Angelo), Texas
Bonds ‘Sold—It is reported that

-preserving |

$16,000 215 % semi-ann. refunding
bonds were purchased recently by
R. A. Underwood & Co. of Dallas,
Dated March 1, 1943.

VIRGINIA
Lynchburg, Va.

composed of Lazard Freres & Co.,
the First of Michigan Corp. and
R. S. Dickson & Co. of :Charlotte,
purchased, April 2, “from the
Metropolrtan Life Insurance Co.
of New York, a'block of $278,000
4% public imp’t bonds. Dated
Jan, 1;,1928, :Due on Jan. 1: $25,~
000 in 1948 and 1950 to 1952; $30,-
000, 1953 to 1957; $18,000 in 1958,
and $10,000 in 1959 Interest pay-
able J-J,

WYOMING

Rawlins, Wyo.

Bonds Called—City Treasurer
L. G. Kolsen reports that the fol-
lowing bonds were called for pay-
ment on' April 1! Nos. 108 to 122
of Street Drainage and Bitumi-
nous Surfacing Dist. No. 1, and
Nos. 22 and 23 of Street Dramage
and Bit. Sur, Dist. No. 2. Dated
April 1,.1938. Due on April 1,
1948; optlonal on any xntercst-
paylng date.

CANADIAN SECTION
Canada (Dominion of)
Certificates Sold—The follow-

ing certificates, aggregating $166,-

Secondary Sale —A syndicateA

000,000, were sold recently to

chartered banks at 0.75%:

$110,000,000 Deposit Certrfrcates.
Due on Sept. 21, 1943,

55,000,000 Dep051t Certificates.
"Due on Sept. 28, 1943.

ALBERTA

Calgary, Alberta

Bond Call Unique—For the first
time in the history of the city,
the Sinking Fund Trustees are
calling for redemption certain de-
benture issues of the face value
of $246,620. :

These debentures are known as
the series 1937 and 1937-A' and

will be redeemed at the principal

offices of the Bank of Montreal
in nine Canadian cities .and .in
London, England.

For some years - the Smklnc
Fund Trustees have been purchas-
ing in the open market or by
private tender a number of City
of Calgary debentures, and the
redemption called for on July 1,
1943, represents the balance out-

standmg of this" particular issue."

ONTARIO

Delhi Roman Catholic Sch. Dist.
(P. O. Delhr), Ont.
‘Bonds Sold—It is reported that
$14,300 5% semi-ann.  school
bonds were purchased recently by
Harris, McKeen, Goss & Co., of
Toronto Due in 1944 to 1958.

Redemption Calls and
Notices

Sinking Fund

Company and Issue—

“West Pmladelphra Passenger Ry.-— .
2nd mtge. 5%% ‘bonds due 1956

*Announcement 1n‘ this issue.

$In volume 156.

Date Pags.

Name of Comndny
Dep. Rec. for Ord. -

Courtauld’s,
Final

1095 Ltd. Amer;

‘Below will be found a-list of corporate bonds, notes,

preferred . and: common  stocks called for redemption;:
including' those ‘called: -under. sinking fund provisions.: :

The date indicates the redemption
.Ing tenders, and the page number

Wthh the details were grven in the “Chromcle.” Lok

Company and Issue—
American Utilities Service Co,—

Collateral trust. 6% bonds, series A, dated 1934
Baltimore County Water & Electric Co:,' 1t 5s," due, 1946 May. . 1
. Buffalo Creek RR. 1st mtge. 3%s, ser. A due 1965 .
Caibarien-Remedios Water Works Co.; 1st 6s, due 1945 Jun 1 ’

. Chesapeake & Ohio Ry.—-:

.. ‘Ref, & improv. mtge. 3147 bonds, series D, due 1996. May ‘1 ..
" Chesebrough Bld. Co,, 25-yr. 6 % 1st mtge. cifs.,

" City" Apartment Corp, Bait 1st & ref.,
‘due’ 1945
Economic Invéstment Trust, Ltd.—
1st collat, trust 30-yr. 5% “bonds, ‘ser, A
Ellicott Square Co.,.1st mtge. 5% bonds_._

Fairmount Park, Transit Co,

Y gold debentures, due * 1954....=

Fllice & Perrelli Canning: Co., Inc. 1st 58, d
Garnett Bldg. Corp., 1st: mtge.. 3s,-due 1947
General, Finance Corp., 5% conv. debs., ser.
Géneral Steel Wares,. Ltd., 4% serial bonds
. -1st mtge. 4% bonds, serles A, due 1945

Great Nurthern Power Co., 1st mige. 5s, due
Higgins Industries, Inc.,
Houston Electric Co.—

67

1st.& ref..mtge. 5% bonds, series A, due Junel 1950_Jun 1 ! e

Independent Refining Co.—

Gen. mtge. bonds, series A, due 1954

'Gen. mtge, bonds, series B, due 1954__
Indiana Limestone Corp. prior lien 6% b
Jamestown Telephone Co.—

1st mtge. 5% bonds, series A, due 1954
Kankakee Water Co.—

1st mtge., series A 4% % bonds, due 1959
Kentucky Hotel, Inc., gen. mtge, 6% bonds
Lealdo Corp. coupon notes, due 1944

-May 1
Leeds & Lippincott Co., 3Y2% bonds, dated Jan. 1, 1937, .May 6

Lehigh Valley Coal Co—

1st.and ref. mtge. 5% bonds, due 1944 ..

Litchfield & Madison Ry., 1st mtge.' 53, due

Macy. (R. H.) & Co., Inc., 2% % debentures, due 1952__
.debs., due_ 1955.___May

McCrory Stores:Corp.; 15-yr. 3% %
Minnesota Transfer Ry., 1st mige. 3%.hds,,

Monroe Coal Mining Co., 1st ‘mtge. 6% 25-yr. bonds_--_Apr 30

Mortbon Corp. ‘of-New York—

Collateral tr. mtge.. bonds. series C due1951
conv. 5% mnotes, due:1947_.

New York Dock Co.,
North American Co.,. 3% % debentures.. due;

Paramount Pictures, Inci, 1st preterred stock

Peabody Hotel Co.— .
‘2nd mtge. & collat. tr. 5%

Pennsylvania Water & Power Co.—
Ref. mtge. & collat, tr. bonds,

Philadelphia Transportation” Co.—
3% -6 -consolidated - mortgage bonds

Philip Motrris & Co,, Ltd., Inc.— g
20-yr. 37 debs,, due 1962

- Potrero Sugar Co., 7% preferred stock....

Public Bervice Co..of 'New Hampshire—
1st mtge. 3% % bonds, series: C, due 1960.
1st mtge. 3%% bonds, series D,.due 1960-

~Fairmount Park Transportation Co. - AT

preferred stock

bonds, due 1944
3% series, due 1970_-May 1

or-last date for mak--
gives. the location. in.

Date  Page’
*1236°
112657

1266-

Jae

May 3L ~

-May: declared.:

1266
due 1948 May 6 .'" " *
mtge. bonds

due’ 1957_-May 1l

Anen ‘Electric & Equipment (quar.) -__..._

Aluminum>® Manuractures, common: (quar.) _
Common: (quar.): ?
Common' (quar.)

. ‘Common’ {quar.)’

3 7’;2 preferred. (quar.

 DIVIDENDS

‘Dividends are grouped in-two separate tables. In the
first. we -bring together all the dividends announced the
current week. ¢ Then we follow with a second table in
which-we show the dividends previously announced, but
which have not yet been paid. Further details and rec- 6%
ord of past dividend payments in many cases are given-
tinder - the ‘company' name in our “General Corporation
and Investment News Department" in: the wéek when.

‘The divrdends ‘announcedrthrs week are:

g ) : ¢ A *Per
‘Name nl L‘.‘ompmw~ ------------ share
2¥ac

50¢
50c

7% -preferred (quar,)
7% preferred {quar

ue 1950

‘B, due 1951 .
due 1945__Jun .1

% preferred (quar.
Amerada. Petroleumi Corp.
American Barge Line Co.._..

“'American Can Co.:

(quar.) .

American Car'& Foundry, com

1950
“Quarterly

1180
1180°
1271-

1271-

July 1
~+May 10

899
1083
-

1271

e et o

1959

dated 1936 .Jun. .

* Boston” Fund,
1954_

Jun. 15

American Steamship Co.
American Viscose Corp., oommon

§ % preferred {quar,) . . _oiislliol
Anglo-Canadian. Oifl' Co., Ltd.

 Applachian Electric Power— -

4% " preferred - (quar.) - _._ o liisi_ZL
Associated Telephone 'Co., Ltd.—

$1.25 preferred (qua’r.) ___________________ %
Atlantic City Electric, $6 preferred (quar.).
Atlantic City Sewerage Co.
Atlas- Acceptance Corp., ) o
Atlas Powder Co., 5% .conv..pfd. (quar.,)___.
Autoline -0il “Co.,
Aviation 'Corp.

7% ' non-cum, ‘preferred (quar.l:_s__ -
Amerwan Motorists Insurance (Chicago)—

(Irregular) .

(Intcrlm) St

(quar.) ...
5% pfd. (accu:

8% preferred (quar.)
(irregular)

11 Badger Paint & Hardware Stores, Inc.—
1 : Regular J(quar) S nosr o U Bl
% _'Bank of California Nat'l Assn.
1
0

(quar.

' Barnsdall "Oil' ‘Co,”"(quar,) ... ..

Berens River ‘Mines," Ltd.

Birtmaen Eleetric Co.,” common. (quar.) .
$7 preferred (quar.)_ .._..___

(Interim)_

Inc, (quar.) ...

Brazilian Traction. Light & Power (interim).
Brockton Gas,Light' Co. (irregular).
Bullock*s, ‘Inc.
Cable. & Wireless: {Holding),
Red, for: 5% % preferred (s-a)
Calgary Power, Ltd.,” 6%
Canadian Bakeries, 5% * partic, pfd.
Canadian Investment " Fund,. Ltd.—
Ordinary shares

(Los Ang.) 5% pfd.
Lid. Am. Dep

pfd. (quar.)____

(quar.).

et 075

‘Special " ‘shares :

--May .1

--May 15’
; _LI_-Ma,v' 3

~-May. .3

Canadian Oil"Co.’s, Ltd.
Carolina Clinchfield ‘&~Ohio Ry. Co.
Central” Power & Light,»6% pfd. (quar;)

%+ preferred

(quar,) - 2 i
tquar‘.\_

(QUaT.) oo

When' ~HNolders
Payable of Ree.

- 9-30¢
-12-31

12-31

Davenport Water Co., 5%

-Per
share

When  Holaers
Payable

47

6% class A prior preferencc (s-2) -
Danahy Faxon Stores, Inc
preferred (quar.) -

Dayton Rubber Mfg, common... .

Dean (W. E.) & Co.
De Vilbiss' Co., 77
Diamond Shoe Corp

7. preferred (quar,)

' Esquire, Inc. (lrlegular)

< $2 preferred A (quar.)_.
(reduced quar.
preferred  (quar.

Diversified Trustee Shares, - series D (lrleg)

Dominguez Oil Fields' (monthly)

Dornimon Fabrics, Ltd,, common (quar.)

1st cum. redeemable preferred (quar,)
2nd cum. preferred: (quar.)

Dow Chemical Co,, common (quar.)

Eastern Steel Products, Ltd.

17%e
10¢
13.763¢
"+ 25C
$20c

75¢
$37%ec
15¢

$1.95°
20¢

(quar;)

Exeter & Hampton Electric Co.- (quar,)
Famous Players Canadian Corp., Ltd

41
3-31
6-30

3-20
3415
6-15 .
9-15
12-15
3-15
6-15
9:15
'12-15
4-15
4-20
4-22
4-16

Franklin Telegraph (s-a)

3-31
6-30
9-30

Gellman Mfg. (Ill.).__
General Shoe Corp..

Gordon & Belyea Ltd‘
4-30
5-.1

Guardian Trust Co.
3-30

3-27
4-19

Harris Mifg. Co.,
Harvill Corp, (initial)
Hart (L,) & Sons, Inc

Hawaiian Canneries Co., Ltd. (i

Hawaiian Consolidated Ry
Hawaiian Sugar Co.

Hires (Charles E) Co.

Home Dairy Co., Inc., $2 class A (Mich.)—

Accumulated
Home Oil Co.,

Lid..

Horne (Josephl Co., 6% plefexred (quar, ik
House of Westmore, 6% preferred (accum.).
Howe Scale, 5% preferred (s-a) . d

Incorporated Investors

Interchemical Corp., common.

6% preferred (quar.)_._.
Jantzen Knitting Mills, common._
(quar.) __
(quar.)

5%  preferred
Johnson . Service Co,

Kahler Corp. (Irregular)._

Kansas-Nebraska Natural Gas (extra)
Kidde (W.) & ‘Co., Inc. (Irregular)
Knudsen Creamery. 60c preferred (quar,) ...
Kokomo. Water Works Co., 6% pfd. (quar.)__

.Lamaque Gold Mines, Ltd.

Leath & Co., $2.50 preferred (quar.
(quar.) -

Leitch Gold Mines, Ltd.
Libby McNeill & Libby

Lorain Telephone, 6%  preferred (quar.)

Lowell Bleachery. Co.
Macwythe .Co.
Marion Steam' Shovel,
Marquette. Cement. Mfg.

6.  preferred .

_Firemen's Insurance Co. (Newark, N. J,) (s-a)
First Mutual Trust Fund shares

Fitchburg Gas & Eléctric Light C

Fort ‘Worth Stock -Yards Co.

Fostoria Pressed Steel Corp.

Froedtert Grain & Malting,
$1.20 preferred (quar.)__

Class B common (quar.)

670 1st preferred (quar.) fril
Griggs, Cooper & Co., pfd. (quar.) (reg.).. .
Guardian Realty Co. of Canada, 7% pfd.
(Canada) (quar,

Halle Brothers  Co. -(irregular).._.
Harris (A.) & Co., 7% preferred (quar,
class A (quar,) ..

(liqmdatingi
Henkel-Clauss Co., $6 preferred (quar,)

(quar.)____

preferred__- .
(Md.)—

(quar.) .-

O

1
s

TR GGTn gL G
Sl
RO R s Ul Gl ot cn

T

]
Y CF CYRANR

LIT0 = DU S G T O = O 3 R & O

KR
S an
CEOE T A N R

]
B0 1 4 RO DI LT O A

Tr egular;____
pfd. (accum.)__

3 v

3
e O

3 g
DO DO DD bk B9 DD et e 03 0D

WUNODS WS U1 U U1 U = = L0 DD = B D o

160 00 0O UL R B BB G R TR D10 W LB B GO S R EI L
] 1

{ ]
1] ot ek €30 et B3
00N

i
.
=

Massachusetts Power & Light Associates—

» 1st mtge. 3%2% bonds, series E, due-1961.
1st. mtge. 34 % bonds, series F‘ due 1966...._..
Public Service Coordinated Transport—

18t & ref. mtge. bonds, due 1990 ... ______. i

“_May 3: .
<1275
'\

;-Apr 15.

- Radio Corp. of America,

5%, % bends, due
San Jose Water Works: 1st mtge. 3% bonds,.
Shreveport Rys.—
Gen, mtge. 4%

Studebaker Corp., debenture

“B” preferred stock.eq
Republic- Steel - Corp., purchase money 1st mtge, conv.

income bonds, dated 1937 May .
. Southwestern Public Service Co., ser. notes, due 1943-54__Apr 16

swmadulyr-l,

- 1276,
due 1961._Jun 1 1276,

. » 1
1093,

United Grain Growers Ltd.—
5% 1st mtge. gold bonds, series B, due

57 - 1st mige. gold bonds, series A, due 1948__
.41 ¢ 1st mtige. bonds, series C, due 1949_.__

Valvoline Oil Co., 15-yr: 7% debentures, due

Vulcanite Portland-Cement Co.—
1st-mortgage 7% % b_onds,k_d'ue 1943

1 LA '3 1 s 1 3 RS

998

/903’

1949 -
<903

1947 - 1278.

901

#9035 -

_Crown Drug Co., 7

Central Specialty Co. (quar.)
Cerronde: Pasco Copper.. -
Chemical Products:Cerp.,
Chicago Yellow Cab Co., Inc,
Cincinnati-Postal Termmal & Realty-Co:—s -

6% % preferred (quar.y____________.___
City of Paris Dry Goods— .

M4~ 2nd -preferred faccum.)
City Title Insurance €o. (N. Y.) (quar)-
Columbia Oil-& Gas - (liquidating) .-
Commonwealth- Edison Co. (quar.)_.__
Concord: Electric- Co., common- (quar.)-

6%~ preferred-(quard .. ... ...
Consolidated . Paper -Co. (quar.)._..__
Consolidated Royalties; Inec., 6% pid. (quart
Consolidated .Royalty Oil
Container Corp. of -America___

-Corn -Exchange Bank & Trust €

Quarterly _z..z

pid. N
(OBTY ot

preferred (quar)-_.- -

$1.62%

$8%

15¢
"1
35¢
60c

$2 . preferred lpccum).,-_

$6 1st prefcrred fquar.) .-
McGraw  Electric (quar.) ... _.
McMarmae Red Lake Gold Mines (initial) -
McNeel Marble Co., 6% 1st pid. (quar.)
Medusa. Portland: Cement Co

5% . preferred 2
Mercantile. Stores,. common - (irregular)___.
G . preferred: (quari)__llliio_iloioo_ o
Merchants & Manufacturers Securities Co.—
-$2 .part. preferred. -(s-a)
Michigan Bakeries, Inc., common
$1 non-cumulative prtor preferred (quar. ),
75 preferred. (QUAT.) demmamemcn o —ame
Mid-Continent Petroleum
Mission. Dry Corp. -
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THE COMMERCIAL & FINANCIAL  CHRONICLE

..hdonday;J\er 12,1943

. Name of Company
Moline Pressed Steel Corp.—-
* Class A partic. (QUAY.) ~ommocemsotilodio
Monmouth Consolidated Water Co
« 87 preferred - (quar.i.
Moore Drop Forging C

6% non-cumulative class A (quar. \..__._ &

Morrell (John) & Co..
Mutual Telephone (Hawaii).... 4l
Nation Wide Securities, class A - (irreg.)..
Nntlonul Chemical & Manufacturing Co.-—
Quarterly <
National Commercial Bank & Tlust “Co. of
Albany (quar.) ...
National Securities Sem\h
Bond. series’; . luniwm
- Low-priced comimon stock “seri
Preferred stock series.
; Income series ..
Interhational series .
- Low-priced bond seri
Neilson (Wm.) Ltd., 7% p 8
Newberry (J. J.) Co., 5% pfd. A (quar,).,
North Boston Lighting Properties, com
- §3 “preferred: {qUar.)ci-coenawmaloWd
North Philadelphia Trust' Co. (quar.).
Northern RR. of New Hampshire (quar.
Northern Trust Co.. (Phila,) . (guar.)--
Nu-Enamel Corp. (QUAT.)..._.__..
Nunn-Bush' S8hoe Co., commoi (quar.).
- 8% preferred; (quar.) iii.w.a~w
Oahu Railway & Land Co. (ir egulnn
0Oil Gear Co. (irregular
Outlet Co., . common._..
. 6% 2nd preferred (quar.)
Pncmc Finance Corp.. of California—
* Preferred A (quar,)... 3
Preferred C (quar.)_
57 preferred (quar
Pacific  Aviation
Pacific Clay - Produc
Pacific Lighting - Corp. -(guar,
Paciic Public Service, $1,30 pfd. -
Panama Coca-Cola Bottling Co. tirrcgular) .
Peerless. Woolen Mills, 6% % pfd. (s-a)
Pennsylvania . Gas Co.. (quar.) ... ..
Piedmont & Northern Ry: (quar.) .. ... ...
Pittsburgh, Bessemer & Lake Erie, RR. Co.—
Semi-anhually - .
Pollak Mfg. Co.-

(qua

' Common lqum 3
5% cum, preferred, (,Xuss A (qu.u

Quarterly Income Shares (irregular)..

Radio Corp. of America—
$3.50 cum. 1st preferred (quar.).... ..
$5 cum, preferred, ‘class B_.._.. ...

Reynolds: (R. J.} Tobacco—

Common (quar, interim)

-Class B (quar, interim)_

Richig;. Ine. (QUArD ..l ool L

Richmond, Frederickshurg '& Potomac RR.
-Co,; 6% gtd, preferred (s-a)..

. - Participating

1% gtd; preferred (s-a

. Participating
Rochester American Insurance (qui
Rockland Light & Power Co. (quar.)
Rolland Paper Co., Ltd.; common (qu

6 preferred (quar.) ... . N e
Royulties Management. Corp. (1eanmed|
Saginaw & Manitee Lumber, 77 pfd. {quar.)
Schaffer Stores Co., 7% pfd. (accum.)__
Securities Corp., general $6 pfd. (accum.)

.87 preferred faccum.). . .. ... ..
Sefton Fibre Can Co., 5% prior pfd. (quar
Shaler Co,; class B (irregular) . -

Class A (quar.) ...

Sharp & Dohme, Inc., pfd Class A (qmn JL

Sherwin-Williams Co, (Canada)—

T% preferred (quar.)_..

Sioux City Stock Yards Co. g,

Preferred (quar.) «(Reg.) .. .. ....io.....
Siscoe Gold Mines, Ltd. (quar;__,“_
Simpson’s, Ltd 61»" preferred (accum.
Spiegel, Inc., $4% .conv. preferred (quar
Springfield Ga'; Light.Co. (quar,).

Standard Silica Corp..

Stein (A & Co..

Traders Bldg. Assn.,

Trusteed American Bunk Shares
Series B (irregular) ... __ .

United Corps, Ltd,,. claess A (qnm ) gt

Van Sciver (J. B.). Co.—

.5% preferred class A (quar.). ...

5’; nen-cumulative preferred cl

.70 cum, preferred class C (quar.}.
Wall\ex & Co., $2.50 class A (accum.)

Class B .(resumed) ..
Washington Oil ..

White- Sewing chhlne $2° prior
Quarterly
-84 conv. pxefexence (Jucum )

Wilson-Jones Co. (interim)

Wisconsin Public Service, 57

pr}afer

. pid. {quar.) £

Per

Bhare
2%e
$1.75

$1.50
25¢
15¢
93/5¢

When
Payable

5-1
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" Below we glve the dividends announced in.previous
weeks and not yet paid. The list does not include divi-:
dends announced this week, these being given in the

preceding table.

Name of Company

APW Properties class B
Ahbott Laboratories, 4%
Abraham & Straus, Inc.
Adawms-Millis Corp.. -.._.
Addressograph- Multlglnph (qum A
Advance Aluminum Castings (extra)
Affiliated ‘Fund -
Air Investors $2 non- cum “conv. pxef
Air Reduction (quar.).
Extra G
Alabama Power Co., $5 pid. (quar._
Alaska Packers Assncmhxon (resumed)
All Penn’ Oil & Gas (quar.i.... u
Allied Stores Corp. common. el S
Aluminum Co, of America-—
5¢ preferred (initial quar. ... _ - _____
Amalgamated Sugar, 5% preferred (qua
American Airlines, $4% pId. (quar.) ...
American Alliance Insurance (quar.j_
American Asphalt Roof 6% pfd. (quar.
American Central Manufacturing (irreg.).
American Cities Power & Light Corp.—
$3 class A (payable in cash or 1/64 share
of class B stock)
$2.75 class A (payable in cash or 1/32
share of class B stock)
. American Coa! Co. of Alleghany Co.
American District Telegraph (N. J.)—
5%
American Envelope Co., 7% pfd. A (quar
7% preferred A (quur)-._
7% preferred A (quar.)-__
~American Express Co., 57 preferved <quax i
American Fidelity & Caaualcy {Va.) (quar.)

preferred (quar
(irregular)

tized for FRASER
/lfraser.stlouisfed.org/

Per
share

When = Holders

10- 1
4-15
4-24
5-1
4-10
4-14
4-15
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. ‘American Maize-Products, common

“American Telephone & Telegraph (qum )-__

Per
share ..
$1Ys
$1.75
20¢
25¢

Name of Company
American Fork & Hoe, 6% preferred (quar.)
American Furniture Co. Inc., 7% pfd. (quar.)
American Home Products Corp, (monthly)..

4r15
5::1
415

4-15

American Nat'l Bank & Trust Co, (Chicago)-—
. Semi-annually
American National Bank & Tr, Co. (Mobile) —

Quarterly

Quarterly .

American Papex Goods Co
7% " preferred. (quar.)
7% :preferred (quar,)

American President Lines pxcfeued (lneg 12

American Rolling Mill—

415 % . convertible preferred. (quar.)
American- Safety Razor {irregular)..
American Seal-Kap. Corp. (irregular)
American Shipbuilding Co., common_

7'« non-cumulative preferred..._.__
American Smelting & Refining—

7% preferred (quar.) ...

American States Utilities C
5% % preferred (s-a)

American Telephone (Abilene, Kans
5% . preferred . (QUAr,) _i:oa iv il

T=1
10-.1
6r15
9-15
12-15

. pfd, (quar.)-

|
-

American Trust Co.-(San Francisco)-—
. 4% “convertible preferved f(quar.)___ ...
American Woolen Co,, 7% preferred (accum,)
American Zinc Lead & Smelting Co.—
85 ‘convertible prior preferred. (accum )yl
Amcskeag Co., common (s-a)
$4,50 preferred (5-8)_-
Anaconda Wire & Cable__,
Anchor Hocking Glass, common..
Anchor Post Fence, 6% prior pfd
9%¢ .preferred (quar,) .
Anglo-Canadian TLICphO“C 5
Apponaug Co.
Arlington Mills_-_-___
Artloom Corp. (irregular).
Associated  Electric: Industries, Ltd.
Amer. deposit rcts: for -ord.:re,
Atchison Topeka & Sante Fe Ry.
Atlantic Coast; Fisheries (irregular
Atlantic Coast Line RR.—,
5%+ : non=cumulative. preferred (5 -a)
Atlantic Rayon Corp.—
$2.50 prior preference (quar,) ...l lio_
$2.50 prior preference (quar,)
$2,50 prior preference. (quar.)_...
Atlantic Refining Co., 4% conv. pfd.
Ault-& Wiborg Proprietary—
529 preferred (quar,)..
Avondale Mills, common (m
Common (monthly)
Babcock & Wilcox Co.
Backstay Welt (quar.)_ ..
Badger Paper Mills, 6% pxeferwd (qu’u
Baldwin Co., 6% preferred (quar.)-
Baldwin Rubber Co. (quar.)
Bangor Hydro-Electric, common (quar.)
Bankers Trust Co. (Detroiti. (s-a)
Bathurst Power & Paper Co., Ltd.~
Class & {quar.)u—cemniintoa
Bell Telephone of Canada (qum' )-,,
Benson & ‘Hedges, $2 conv.. pref, (quar.)
Bensonhurst National Bank (Bklyn.)  (qua
Berens River Mines (quar.)_ .
Biltmore Hats, Ltd: (quar.)...

et )
b

¥
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Va G0 pfd {quar.)
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(quar.)

Bloomingdale Brothers,
Blue Ribbon Corp., 5% preferred (quar
Boeing - Airplane Co,. ... _.._.
Bon Ami. Co., class A (quar
Class B (QUATL.) -
Booth Fisheries, $6 2nd pfd. (accum.)
Boston. Edison Co. {quar.).
Boston. Personal Property Trus
Bralorne Mines, Ltd. (quar,).
Extra 2
Brewers &’ sttlllers (Vancouver) - (interim) .
Extra o
Bridgeport’ Hydraulic' Co. (quar.)._ "
British Columbia Power, Ltd. class A (quar. ) -
British Columbia Telephone-—
6¢c 2nd preferred (quar.) =
Brompton Pulp & Paper (quar,) i
Bronx County Trust Co. (N. Y. by
Brooklyn Union Gas... 2!

T

25¢.,
3¢
+ 15+ .
372¢ -

Broulan Porcupine Mmes, Ltd
Butler 'Brothers, common

57¢ -convertible preferred (quar.)_ ... . __
Byers® (A, M.y Co., 7% pfd. (representing the

quaxrterly dividend of $1.75 due. Nov, 1,

1942 ‘and interest thereon).._._.__ . . ...
Caldwell Linen Mills, "Ltd.—

$1.50 1st preferred (quar.).._ - ...

80c 2nd partic. preferred. (quar.) .
Cidlgdary & 'Edinonton Corp. (interim)._
California Electric Power, $3 pfd. (qua
California ‘Oregon Poweér, 6% pid. (quar.)..

677 preferred 1927 series. (quar,) -

T preferred (quar,) .. $134
California’ Packing, common (qun.) 37 Vp e

5% preferred (quar.) ioolo lil o ot S 62%2c
Canada Iron Foundries 67  non-cum. pfl.... - == i83
Canada Northern Power, common (quar.)__ f15a
Yo preferred  (quar.) 18184
Cianadian Bank of Commerce (QUATL) ... i$1%
Canadian Breweries, Ltd.—.

$3.40. convertible preferred . (quar. )__.-__ ¢
Canadian Bronze, Ltd.,, common .(quar.)

5« preferred (quar.)__....c
Canadian Dredge & Dock (resumed).
Lunndxan Fairbanks-Morse Co. LLd.-

- preferred (quar.)_ ... .-
Canadlan Foreign Investment (interim).__.
Canadian General Investments—
Coupon (quar,)
Extra ,

Registered -

Canadian Industries,. Ltd.

Class B (quar.)___.

7 preferred (quar.)
Canadian Insurance Shar
Canadian ‘Marconi Co..

Carolina Clinchfield & Ohio.
Central Aguirre Associates_.
Central Kansas Power, 434 % pfd.
Central New York: Power Corp.—

5% preferred (quar.) . .. ______
Century Ribbon Mills, 77 pfd. (quar.)._.__.
Chain: Store Products, -

8115 convertible preferred (quar.) - 37Yae

$11% convertible preferred (quar. YRV
Chemical Fund, Inc. -(irregular) .~ 6e
Chesterville Larder: Lake Gold -Mines (inter,) 13e-
Chickasha’ Cotton Oil Co. (qQuar.) . ... - 25¢

Quarterly

Quarterly
Cincinnati New Orleans & Texas Pacific Ry.—

5% preferred (quar.). ;

5% preferred (quar.)-

5% preferred (quar.)_

City National Bank & Trust Co (Chicago)— -

Quarterly _
Cleveland Cliffs Tron $; pxelened (accu'n)
Clinchfield. Coal. 7¢
Clinton Water Works. ’7{’(»

a?dw#»ﬁ-h»

i i
w L e 5

e G

$1,7938

137c
i20c
15¢
T5¢
$14
$11%

i85¢
137Ye
i$1%
181

13115
170c

Si12Vae .
=112V¢
-+ 125¢
1814
181V
1819
481..
f4c.
2$1Y.
37%¢ -
-$1.19

$1.25
$14%

(quar.) . »

j 26¢

preferred (quar.)
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- Connecticut’ River -Power 6%
. Consolidated Car Heating Co. Inc

.. Delaware Trust Co, vy
. Dennison” Mfg., 8% debenture stock (quar.)_

. General Electric Co,

Vg . Name of Company

Cockshutt Plow Co., Ltd., common (s-a) ...
Coca-Cola Bottling Co. of St. Louis (St. Louis)
Colgate-Palmolive-Peet, common (quar.) . ...
Collingwood. Terminal, common. (initial)..

7% non-cumulative preferred (initial).. ..
Colorado Fuel & Iron...... ...

Columbia Gas & Electric, 6% prd ¥y |qua1 iy

6% cum, preference (quar.)......

Cum, preferred 5% series (quar.)
Columbus Foods, 5% preferred (quar
Columbus & Southern Ohio Electr :

6% %  preferred (QUAT.) .. i ioloiiol

,Commerecial Alcohols, Ltd., common (quar.)

800 preferred AQUAr)) it e i e
Concord Gas (N..H.), 7% preferred (accum.)

. Confederation ‘Life Association (Ontario

Quarterly ...

Quarterly _..

Quarterly &
Conn (G. C.), Ltd., common (quar.) ..
Connecticut Investmt Managcm ¢ Corp. )
pfd. (quzu gk

Consolidated Chemical Industries—

$1.50 partic. preferred class A (quat.)

$1.50 partic. preferred class' B (quar.) -
Consolidated Edison of N. Y. $5 pfd. (qu
Consolidated Laundries, $7.50 pfd.  (quar.).
Consolidated 'Oil Corp.- (quar.) ... .. __.__
Consolidated Retall Stmes, 8 pfd. (quar.) .

8% preferred (quar.).. 5
Cooper-Bessemer - Corp., common
Corn Products Refining, common (qua

T preferred (quar. T o
Corrugated Paper Box, 7% pfd. (accum.)..
Crown Cork. & Seal Co., Ltd. (quar.).
Crown "Drug - Co, kv b i T .
Crum & Forster, commen (quar.)

8¢ preferred (quar,) ...
Culver & Port Clinton RR.
Cuneo Press common - (quar

4Y2 %, preferred (quar.
Dayidson Bros., Inc,..
(Wllmmgton) (quar.)

(5-8

$6 convemb!e prior preferred (quar.
Dentist’s: Supply, common (quar.) ..
.- Common (quar.)

Common  (quar) .

7% preferred (quar.) -

% preferred (quar.)

7% preferred (quar,) .
Detroit Edison - (quar.)...
Detroit Gasket & Mfg. Co,
Detroit Michigan Sr.me 5% pid. (qua

5% preferred (quar.) . -_ i ._.._
Diamond Match Co., 6% partic. pfd. (s- mH
stmlm Corp. -Scagmms, Ltd.; -

5% pfd. (quar.): (payable in U, S: iundsl
Dixie Home Stores (quar.)
Dome " Mines, ' Ltd...

_ Dominion, Bank' of Canada- (quar.).

Dominion Glass, Ltd., common (quar.)
1% 'preferred. {quar.)
Dominion Oilcloth & Linoleum (quar.) -
. Extra i’ A
Domimon Tar & Chemlcal 5'/- % prd (quar)
Dominion Textile: Co., 7% .pfd. (quar,)
Du-Pont. de Nemours & Co., $4.50 pfd, (quar.)
Duquesne Light, 5% preferred (quar.).
Economy. Grocery Stores - (quar.).
Electnc Bond & Share, $5 pfd.” (qu
! $6.preferred (quar, l,,,“, & &
El Paso Electric (Del.) 6% prcfer d
"M% preferred: A ~(quar,) .t LU

; Employezs Casualty Co, (Dallas) (quar.)

. Quarterly __
~Quarterly - - o
Employers Group A soclatcs (qual )
Erie  Railroad Co., $5 preferred (qua
85. preferred . (quar.)_ .. i i 1.
$5. preferred : (quar,)...

-Eureka Pipe Line Co..

Falstaff -Brewing Corp, common- lqua

6% preferred (s-aj.__..__. ...
Fansteel Metallurgical, $5 pfd.

. $5. preferred . (quar.)
$5° preferred (quar.).
Farmers & Traders Life Ir

Quarterly ...

Quarterly
Federal Grain, Ltd., 6% % pfd, (accum.)
Federal Electric, $1% class A (quar.)_
Federal Machine & Welder Co, (irreg.)
Federal Serv. Finance Corp, (Wash., D, C.)—

Common ___.._. -

6% preferred (q\w.l \
I‘cdexated Department Stores com (quar.) ..

4'4 % convertible preferred (quar,).....:
Fenton United Cleaning & Dyomg»-

T preferred (quar,)y Z. ... ki AR
Flbrcboard Products, 6. prior pfd 1quar.),_
Fidueiary Trust Co, (initialy_ 2
Field (Marshall) & Co. (quar.)_

Filene's . (Wm.) Sons, common - (quar.).

4% % preferred (quar,) .. .__..:
Firemans Fund Insurance (San Fran. ) «quar )
Firestone, Tire & Rubber__..._.

First Mutual Trust Fund Shares.,
First, National Bank (Chlcagm tqu.

Fxshman (M H.) Co., 5’:/ conv. pfd. 1quar1
Yort Pitt Bridge WOrks. ... i
Foster Wheeler Corp., 6% pru)r ptd (quar.)
8% prior preterred (Quar.)iu.osd
Foundation Co. of Canada (quar.
Fuller Brush Co. common A (qua
Common. class “AA “ (quar.) -
T4 preferred (quar.)....
Fundamental Investors, Inc.
Fyr-Fyter Co., class A__._
Class B (irregular)__.___
Gardner-Denver Co,, common (qu
Preferred. (quar:). ..o ticde .
Gellman Mfg.  Co._.o..._.=
General Baking Co., common__
(quar.)
General Finance Corp. (quar.).
General Foods Corp., $4.50 preferre
General Investors Trust (Boston).
General Mills Inc. (quar.) ...
General Motors Corp,, $5 pfd. (quar.).....
General Steel Castings Corp.—
$6 preferred (accum.): s
General Trust Co. of Canada (Momleal)—— '
. Non-cum, preference (quar.) .. ........_.
Giddings & Lewis Machine Tool firreg.)
Gimbel Bros.. $6 preferred (quar.) ..
Gladding McBean & Co. (quar.)
Golden State Co
Gosnold Mills. 5% prior preferred (s-a)__._
Gotham Hosiery Co. Inc, 7% pfd, (quar.)_.
Greenfield Gas Light
6/- mon-cumulative preferred (quar.)
Great American Insurance (quar. ...
Great Lakes Power, 7% preferred (quar
Green (H. L.} Co. (quar)...._..
Greisedieck Western Brewery—
5%, convertible preferred (quar,) _..___

Per
share

When Holders

Payable
6-1
4-20
5-15
.4-20
4-20
5-28
5-15
5-15
5-15
5-.1
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Volume '157 . Number 4167

THE:.COMMERCIAL ‘& FINANCIAL CHRONICLE

; D Per. When - Holdera i Per When  Holders
Name of Company § share ~Payable of Rec. Nnme o! Company share  Payable of Rec.
Guarantee Co. of North Amencn (Montreal)— - & BT M"Enill (1) & Co.,+6% preferred (quar.).. Sl’/"z 5-15 5. 5
Qumtexly 1$1% 4-15 6 %- preferred- (quur Yo, 8- 5
- $4 4-15 6% preferred (quar.) - 4 11- 5
4-15 Mahon (R, €,)Co; class A (qum Y 3-31
! Manhattan :Bond Fund (quar,) 4- 5
Extra b 4-5
Manufactures Trust: Co. " (N. Y.)—

i Per. When - Holders
Name of Company share  Payable . of Ree.
Outlet Co., 62 2nd preferred (quar.)..__. 1% 5- 1 R
Pacific Gas & Elcetric: (quar.)....._ 50¢ 4-15°  3-31°
Pacific Lighting Corp., $5 preferred (quar, )_ $14 4-15 3-31
Pacific Portland Cement 6%z~ pfd. (accum.) $1 429 4-22,
Pacitic Tel.-& Tel,, 64 preferred 1qum $1%% 4-15
» Packer Corp. (quar.). ... 3 25¢ 4-15
-$2 - convertible, preferred i (quar)_ ... .. . 50¢ . 3-30 Pacolet Mfg.,; common (qua 40c 5-31
Marchant Calculating Machine Co. fquar.)_.. 37sc 3431 < 7% preferred series A (s-a).. $3% 6-30
Marx/t.xma ".I‘el. & Tel;,- com,  (reduced, quar,) $17%ec 3-20 7% preferred series B (s-a) .- $3%a 6-30
T%:. preferred. (QUar. ) o ol i sl Liil $17%c 3-20 Panhandle Eastern Pipe Line comm 5 " 5 4-15
Marshall: Field & Co.— - g + 4.60 % preferred. (quar,).
See ‘Field © (Marshall) « & Co. 6% preferred B :(quar.).
Massachusetts ‘Investors ‘Trust (irregular). . 3-31 Panhandle Producing & Refining Co,
-~ Masgachusetts -Utilities ‘Associates— Paraffine. Cos., 4% preferrcd (quar.)... ..
5. partic. preferred:(quar,) . ) 3-31 Paramount Pictures, 6% 1st pfd. (reduced)
McCall Corp, (quar.). .. Parke Davis & Co
McClatehy -Newspapers, Payne Furnace & Supply Co. commou.
7'l;, preferred (quar.) . 60¢- convertible preferred A. (quar.).
7% preferred (quar.).__.__..__. 60c convertible preferred B . (quar,) .
. McColl-Frentenac (_)11, 6% pfds (quar. Peninsular Telephone, common (quar
McCrory Stores, :5 % preferred” (quar.) «Common  (quar,) ...
McIntyre Porcupine . Mines (quar.). . Common . (quar.) ..
McLellan Stores; 6% preferred (qua $1.40 cumulative class A (quar.
Mead Johnson &-Co, (quar.)... $1.40 ‘cumulative class A (quar,)..

. - :  $1.40 cumulative class A (quar,
Hunt's. Ltd,, class A (interim) .. Mexcantﬂe,Acceptame Corp. of Calif,.— “$1.40 cumulative class A (quar.).

Class' B (interim) . 5% preferred - (quar.) Penmans Ltd., common (quar.)._.
Huttig Sash & Door, 7% pleleued (quar,) . 3; ¢ - 5% preferred (quar.) 6% preferred (quar.) ...

7% ‘preferred quar.).__ - . 6% preferred (quar.j: Pennsylvania Electrie Co,—

7% preferred - (quar.). . 6 % preferred- (quar.) ... . 5.10% preferred Class A. (quar.) ...
Illinois. Zine, Ceo. (irregular) . Merchants National Bank <Hoston) tqunr.)- Pennsylvania Power Co., $5 pfd. (qua
Imperial Bank of Canada (quar.) Merchants National Bank (Chicago) (s-a)__ Peoples Gas Light & Cokc, lquar )i
Indiana Associated Telephone— Messenger Corp, ... S Pepsi-Cola Co.

85 -preferred (quar,).. ... Midwest - Piping - & Supply mxegulm Philadelphia Co.,

Indianapolis. Power : & Light. Miller «(I.). Sons,. 8. preferred (accum.j.. 6% . preferred: (s=a). ... o locn.

Industrial Brownholst—— Mississippi Power &. Lisht $6-1st pfd, tqunr) Philadelphia Electric: Co,, common (qua
60c conv. 1st preferved (initial)... . Mohawk.Rubber:. Lt/ 4.47% preferred <(quar.)__ ..._.__

Institutional Securities— Moline. Pressed. Steel. Cou) Philadelphia National Insurance 3

Aviation group shares.. .. . _ il _ .. . Class A participating (quar.).____ Philadelphia Transportation, com.. (initial) -
JInternational Bronze Powders, com. (quar.) . Moneta: Porcupnine-Mifes  tquar.) .. Pamcipanng preferred (irregular) ..

69 participating preferred (quar,)....... Monongahela- Valley ‘Water, T/ pfd. fquar. ) Participating preferred (irregular)._.
International Harvester, common- (quar.j__. Monroe -Loan ‘Society, class A {quar.)....__ Philip Morris & Co.; Ltd., common (qu
International Machine Tool Corp.:(quariy._ Monsanto: Chemical Co.,~$4.50 -pfd, A (s-a)_ Extra’ - T
International Milling Co., 5% pid. (quar.)__ $4.50 preferred-B: (s-a) 22 v 4% ¢ preferred: (quar.
International Nickle (Canada)-— 4 ,b pxeterred (quar,

740 preferved ‘(quar,) . Phillips-Jones, - 7% preferred - (accum.) .

T4  preferred (quar.) Pittsburgh Coal, 6% partic. pfd. (accum)_
International Utilities $3%. prior pfd, (q\mr) Pittsburgh Nat'l Bank (Pa.) (quar.)...

Interstate Department Stores, common. Pittsburgh Screw & Bolt

Tt preferred (quar.).. .. L Plomb: Tool Co., common (quar.
Interstate Home Equipment (Ilquxdatuw)__- :
Investment Foundation, Ltd.~-

65 convertible pre(crred (quar,) .-
JInvestment Fund Inc., series C_.._._.
Jowa Electrie Light & Power Co.—

7% preferred A (accum.)__

Y2’ preferred B (accum.)

6'n preferred C (accum,)._ ..

Iron Fireman Mfg,, common  (quar

Common - (quar.) .

Comnion (quar:" .

Ironrite Ironer, common. .

8 - preferred (quar.) i
Island Mountain Mines, Ltd. (interim)
Jacobs Afreraft Engine. ...

Jewel Tea Co., 4!3% preferred (quar\
Joplin Water Works. 67 preferred (qua
Kalamazoo Allegan & Grand Rapids RR. Co.-

Halle Brothers Co., $2.40 conv, pfd, (quar. )_'

Harbicon-Walker Retractories Co.,,

6 . preferred . (QUAT.) i i d fomn o ity : 4-20
Harrishurg Gas, 7% preferred (quar.) ... _ 9 4-15
Hartford Eleetric Light (quar.)_.. 3 5-.1
‘Harvard Brewing Co. (irregular).____ 4-15
Hat. Corp. of America. 6% ‘o. pfd. (quar O 5.1
Iercules Powder Co, 6% pfd. . (quar) ... ) 5-15
Heyshey Chocolate Corp., common (quar,)._ 515

$4 convertible preference (quar.)..
Hibbard, Spencer & Bartlett (monthly) .
Higgins Industries, Ine,, 6% conv, pfd. Aqual )
Hollinger Consolidated Gom Mines (monthly)
‘Holly Development Co. (quar.) :
Holly 'Sugar Corp. common (quar.).

70 preferred (quar.)... .
Ioney Dew, Ltd. (quar.
Horder's Ing. (quar.) ...
Horn ‘& Hardart (N. Y,
Household - Finance Corp., common (qu
. 6o preferred i (qUAr.)io STl s I
Hummel-Ross Fibre, 6% preferred (quar
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$4 preferred O-(8-a)..o
Montana Power- Co.; $6 ‘preferred (qua
Montgomery: Ward. common- | (quar.)_..
Montreal-Light Heat & Power (qua
Montreal-Telegraph+Co. :(quar.) ...
): Dry ‘Goods, (quar;)
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Moore (Wn1.:
Quarterly:. -
Quarterly

Morris: Plax: Industrial Socxe yo(quar,) Lici
Quarterly
Quarterly . X

Mortgage Bank-of Colnmbla-—

‘tAmer. shares) (interim) . ___ . .

Mt.: Diablo-Oil Mining: & Dv\elopment Co.~—
‘Quarterly: . LB

Moumam Sta E 37Y2c

preferred. (quar,)oZ .. 62Yac

Mountain, States “Telephone’ & Telegmplw« §
Reduced quarterly $1%

Munising: Paper,: common - (initial) % 25¢ Proprietary Mines, Ltd
<55 18t preferred < (quar.) .- 25¢ Prosperity Co., 5% preferred. (quar.)

Murray- Corp.-of “America. 25¢ - . © 5% preferred - (quar.)

‘Muskegon Motor Specialties, $2 class A (quar) 50¢ Public Service Corp. of New Jersey—

Mutual .Chemical Co.: of America— e 6% preferred (monthly)

Semi-annual e ool gy 6% preferred . (quar.) .. $11% 6% preferred (monthly)__

Kalamazoo Stove & Furnace C 6%  preferred. (quar,) $1Ya Puget Sound Power & Light-—,

Kaufmann Department. Stores (quar:) 674 preferred ’ (quar;) ¢ $5 prior preferred (accum.).._.._.

Kellogz Switchboard. & Supply, common_ -Mutual Investment -Fund: $5 prior preferred (accum.)..
5r preferred (quar.) o ... Sk i Narragansett Electric, 4% % pfd. tquar.) - $5. prior preferred (accum.).

Kennedy's, Inc. common. National Auto Flble& 69 conv..pfd. (quar. Purcolator Products, common. ..

v - $1.25 convertible preferred lqnar 6% convertible  preferred’ (quar.)
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.+ 6% convertible preferred (quar.) .

Plymouth Cordage (quar.)-..
Employees - stock -~ (quar.)...

Portland Gas Light, $6 preferred mwum

Powell Rouyn Gold Mines (interim)...

Power Corp, of Canada 6% pfd. (quar.).
6% non-cum. partie. pfd. (quar.).

Premier Gold Mining...

Prentice (G, E.) Mfg..

Pressed Metals of America._

Preston East Dome Mines (quar.) ...

Procter & Gamble Co., 8%. pfd. (quar,
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Kentucky Utilities, 6% preferred (quar. ;,__-
Kerr-Addison ‘Gold - Mines, Ltd. (interim).
Keystone Custodian Funds series B-2...
. Speeial i.li
}\eyslune Nnuonnl BunL lPxLlsbungh; (qunr )
Kinner Motors, Inc. (resumed)... .
Kirkland Lake :Gold Mining (s-a)...
Kroger Grocery & Baking—-
¢ 1% 2nd prefarred (quar.)
Krueger (Gi) Brewing Co. (irregular)
Landis Machine, common. (quar.) ...
;. Common “(quar.) .-
Common _(qU&ar.,) ..
7% preferred - (quar
7% preferred . (quar.)
7% preferred- (quar.) -
Lane Bryant. Inc.. 7% plefcrred (quar,) ...
Langendorf United Bakenes, class A (quar
Class B
6% preferred (quar,). ...
Langleys, Ltd.,*7% conv, preferred "(accum.) -
7% convertible preferred faccumn)...

G convertible -preferred (quar.)
National ‘Biscuit.-Co., common
‘National Battery Co.:
National: Bond & Share: Corp. (quar
‘National.Cash .Register .(quar.)
National Casket .Co., common . (irregular) .
National City: Lines, Class A (quar.) :
$3 “convertible preference. (quar.
National Dept; Stores’com. (initial quar,
National :Distillers: Produets (quar.) .
National Electric” Weldmg Machine (quai.
Quarteriy-
LQuarterly -
Nutional "Food - Pxoductsmﬂ
“5%- preferred clusA vie
(Class. B* (s-a)-
’National:Fuel er (quar l,,_
-National Funding Cmp :
lass B (qual) ..
‘National Lead, 6/ pfd: clnss B (quar.)
‘Natiqnal' Manufactures &-Stores Corp,—
$2.50 non-cumulative "class A (s-a).

¢ $4.50 convertible 1st preferred (q
Putnam (George): Fund (Boston)._
Quaker Oats, 6% preferred. (quar.)
Quebec: Power Co, (quar.) ... ... ..._.
Railway Employees Corp., 8% pfd. (quai
Rath Packing Co.; 5% preferred {s-a)...
5%. preferred (8-a)
Reading Co. .common (quar.)
Reed (C. A.) $2 preferred A (acci
Regent Knitting Mills, common.._
$1.60 non-cum, preferred . (quar,)._
© $1.60 nonscum,  preferred. (quar.
$1,60. non-cum.. preferred. (quar.)_._.
Reliance Manufacturing Co, (L) common..
Republic Investors Fund, 6% pfd, A (quar)
* 6% preferred B (quar.)___
Republic Natural Gas (s-a}
Revele Copper & Brass 5Y4% pfd. (quar,
7% preferved fquar, Yin L D s E T s S s
Rhode Island Public Service, class A (quar,)
« 82 preferred (quar.)
Rice-Stix ‘Dry Goods, 7% 1st pfd, (quar.)
© 7% 1st- preferred (quar.).
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. T % convertible preferred (accum) _______

La Plant-Choate Mfg.-— 2
$1 convertible preferred - (quar.).

JLawrence Gas & Electric Co. (quar.

$5% prior : preferred - (s-a) .
* National Metmpoutan Bank (Wash:, D, C))—
‘Semi-annually -__ URlz
.National Paper &’ Ty"pe. 5’/: plétened s-a}-
Lazarus (F; & R.) & Co. (irregular)._: 4 National Power & Light, $6.pfd. {(quar.). . .
Lebanon: Valley Gas 6% preferred. (quar. .. National:Stecl Car COl‘ (quar.) Zo-
Lehigh Portland Cement, common (quar.)_ - Y -Extra-
4'q preferred Tquar.) . il Fivioil Ndnoxml Tea,-5% % pxeferxed (qua
Lerner Stores Corp., common ({qus *National “Tool-Co....._.-
45 ¢, preferred. (quar.) . 5 Naugatuck™ Water: Co.’ (megnlar :
Lexington Telephone. Co., 5, 2'ﬂ prd (quar.) Nauntkeag Stéam Cotton: .
Lincoln Nat'l Life Insulance (Ind.) (quar,).- Neisner Brothers, 434 ¢» plefeued (quq
Quarterly . ... New Bedford Gas & Electric Light (quar,).
Quarterly - .. New Brunswick Telephone Co. Ltd. (quar.)_
Link Belt Co. common, (quar New York Merchandise Co
6% . preferred (quar,). Newberry *(J. J.) -Realty, 6'» pfd. B (quar,)
Lion Match Co.._.. Newport-News Shipbuilding & Dry Dock—
Lion  Oil. Refining (quar 1, +$5 convertible .preferred .(quar.) ...
Liquid Carbonic Corp., 4%~ pfd. (quar.).. Nineteen .Hundred:Corp:; class A (qu
Lit Brothers, 6% m‘vicrred (accunn.) ... = Class “A -~ (quar)..
Little Miami RR. Co., special gtd. tquar Class A .(quar.) :
Special guaranteed (quar.) Norfolk & Western Ruilv.ny ‘Co
Special guaranteed (quar $4 adj. -preferred «(quar.) ... ..
Original capital. (quar.) North -American. Investment Cor
Original. capital = (quar. 6%: preferred. (aceum.) ._____
Original capital (quar.).. 5% (5 rpreferred: (accum
Loblaw . Groceterias,. Inc.. -(quar.) ... . North.Penn:Gas Co:, $7. prior p
Long Bell Lumber— North ‘River.- Insux'mce (quar,) -
.. Ctfs. of bene.: int; 5% pfd, (quar.).- .- Northern Illinois Corp.,-common- .
. Accumulated $1.50- convertible -preferred - (quar.)
Longhorn. Portland Cement— Northern Indiana: Public Service—
. 5% participating. preferfed (quar.) 51%.00. preferred . (quar,).__
. Participating . ... ... preferred (qua;
5% .participating prefﬂ ed (qua L -preferred.(quar.
Participating  _._ Northern' ©hio’ Tetephone; comm
5% participating pr Northern Onitario“Power common..
Participating 6% preferred - (quar.)
Loomis Bayles Mutual Fund lquar Northeri- States' Power :(Del.) -
Loomis Sayles Second Fund . 6% preferred: (acoum.) __ Y
Lord & Taylor, 8% 2nd ])leiened (guar, 7% - preferred.(accum:) . NN -6 A
Louisville Gas & Elec: (Ky.) common. Northern: States Power (Minn.)—
5% preferred (quar.) ($25 par).. - $5 preferred-(quar.) .. __. $1V4
5% preferred (quar.) ($100 par).. ‘Northwest Engineering . . 50¢
Lowell Electric Light Corp -Ohio- Mateh' Co.  (irregular) 25¢
Lunkenheimer Co,, 6% % preferred (guar.)_. Okonite - Co. - (quar) - $1%
6'% % preferred (quar.) ... . - 6215, 2 ; XO1 i 50¢
6%, preferred (quar.) .. $1.62% Old Colony Trust Associates—
Luzerne County Gas & Electr i 1st .serips Trust Shares (quar.) 25¢
5% 4 preferred (QUAT.) oo $1.31% Oliver United Filters, class A (guar.). 50¢
Lvon Metal Produets, 6« partei. pfd. (guar.) $1Y, Ontario Silknit. 7%. plefexred (aceum. 81
MoecAndrews & Forbes, common (irregular). 35¢ Om‘ruo Steel Products,. common (guar. 25¢
6% preferred {QUar. )t mwmcimnitmmmmm $1% T%. preferred.(quar.) - oo .. 18134

7% 2nd preferred  (quar.)
7% 2nd preferred (quar.)
Richmond Insurance Co. of N, Y. (quar.
RochesLer Button Co., common (quar.)...:
1. $1% convertible preferred (quar.) .
Roos Brothers, $6.50 preferred (quar.) ... ..
Royal Typewriter Co., common (reduced) .
7 %. preferred " (QUAT.) o sst fv bl
Russek’s 5th Avenue.:
Saguenay. Power Co,, 5% % preferred q
St. Croix Paper Co, tqum; e
St. Lawrence Corp, 4% pfd. A ‘conv. (accum)
St. Lawrence Flour Mills, common (quar
Extra PCTEN:
7% preferred (quar,) 2
St. Lawrence Paper Mills, 6% pfd (accum,
St. Louis Bridge, 67 lst preferred (s-a)..
6/~ 1st preferred (s-a)... o,
37 2nd  preferred . (s-a).
3% 2nd preferred (s-a).
San Amomo Gold. Mines ($-a
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San Diego Gas & Electric, com.. (reduced) . _

5% preferred (quar.).._.

Sanborn Map Co.- (quar,) .

Sehenley Distillers

Scott Paper Co,, $4 preferred (quar,

+ $414 ‘preferred  (quar.): .. i.i.co.lo
Seaboard Finance Corp., $2 preferred (qua
7 '$2 convertible ‘preferred.  (quar.)
Seaboard” Surety .Co

Security Storage Co. (irregular)..
Shamrock Oil & Gas, 6% preferred (s

64 convertible preferred (s-a)..
Shawinigan Water & Power Co. (quar.
Sheep Creek Gold Mines (quar.) ... .. ..
Sherwin-Williams Co. of Canada—

Common- (interim) ... ..

* Silbak Premier Mines, Lt

Simpson's Ltd., 6% % preferred “(accun
Skenandoa Rayon Corp., common
Smith (Howard) -Paper Mills—

677 preferred (quar.) et
South Pittsburgh. Water, 415 % « (quar,) .
Southern California Edlson——

5% original preferred (quar.)___._.

B51%2 % preferred series C (quar.) __. B
Southern California Edison Co. Ltd. (quar.)..
Southern California Gas, 6% pfd. (quar.)_.

Prefegred A (quar.) —_
Southernr California "Water, ! 2 A
. 67 preferred tquar.).... R iy
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, April 12, 1943.

When Holders
Payable of Recr

Per,
Name of Company share

When  Holderg
Payable of Rec.

Per

pi reporting member banks, and of debits to demand de-

Name of Company

Southern Canada Power, common (quar.) ..
6% partic. preferred (QUar.).—.— --- -
Southern Franklin Process Co.—
7% . preferred (QUAT.) oo mwoooadolicamiok
Southern Indiana Gas & Elec.—
4.8% preferred (QUAT.)c.-ueolonotuio_sll
Southern New England Telephone
Southern Railway Co. 5% non-cum, pfd
5% mnon-cumulative, - preferred
Southwestern Life Insurance (Dallas) (quar.)
Quarterly
Spalding (A. G.) & Bros., $1.50 pfd: (irreg.)
$1.50 preferred (irregular)
Spicer Mfg., common
$3 preferred (QUar.) ... ..
Squibb (E. R.) & Sons, $5 pfd,
Standard Brands, $4.50 preferred (quar )
Standard Fire Insurance of N. J. (quar.)__
Standard 0il Co, of Ohio, §% pfd. (quar.).
Standard Wholesale Phosphate & Acid Works—
Quarterly
Stanley Works, 5%
State Street Investment Corp,
Stearns Mfg,
Stecher-Traung Lithograph,
5% preferred (QUAT.) oommcoooaloiilicsnly
5% preferred (quar.).
5% preferred (qUAr.) -.iuio-—o
Steel Co. of Canada, common.(quar.).
7% - preferred (quar.)
Participating
Suburban Electric Secur 3
$4 2nd preferred (accum.) ...l .
Sullivan Machinery Co. (increased)
Sun 0il Co., 4%2% class A prefelred (quar )
Sun Ray Drug Co,, common
% preferred (quar.)-..
Sun-Glow. Industries - (guar,) ..-
Super Mold of California (quar,)
Superheater Co. (QUAT.) i vocineimmeaoni
Sylvania Electric Products—
4% % convertible preferred (quar.)..._..
Sylvanite Gold Mines, Ltd., common_..
Common hearer shares__._..

preferred. (quar.) .-
(Boston) ...

Symington-Gould Corp. (irregula
Syracuse Transit Corp., .common (irregular)
Tacony-Palmyra Bridge—

5% preferred - (QUar.) .. ...

Talon, Inc., 4% preferred (s-a)
Teck-Hughes Gold Mines, Ltd. (interim)____
Tennessee Products Corp, (initial)

Texas Water, 6% non-cum. pfd. (quar.)..
Thatcher Mfg. Co., $3.60 preferred (quar.)..
Third Canadian General Investment Trust—

Irregular

Extra
Toburn Gold Mines, Ltd.

Tonopah Mining (Nevada) e
Trinity Universal Insurance (DaIIHS) (qu

Quarterly

Quarterly

Ttoy & Bennington RR.
Tuckett Tobacco, 7% preferred (quar.) . ...
Tung-Sol ‘Lamp Works, 80c. pref. (irreg.)_.
Union Electric Co. of Missouri—

$4.50 preferred (quar,).

. 85 preferred (quar.).....

Union Oil of California  (quar.)

United Bond & Share, Lt

United Drill & Tool, class A (quar.)—_. ...

Class B i:_.
United Fruit Co. (reduced)

U. 8. Fidelity & Guarantee (Balt.) (quar.)..
U. 8. Pire Insurance (quar.) . .. .. __._
U. 8. Hoffman Machinery Corp.—

5% % convertible preferred (quar.).._..._.
U. 8. Industrial Aleohol (quar.)_...__.___._

Extra . :
United SLates Pipe & Foundry Co.—

Quarterly

Quarterly

Quarterly
U. 8. Plywood Corp. (quar,)  .....____._

U. 8. Rubber Co., common (resume

8% non-cum, 1st preferred
U. 8. Smelting, Refining & Mining Co.

Common (reduced)

7% preferred (quar.) ...

United States Sugar Corp.—

8.4% participating conv. pid. A (quar.) .-

.$5 preferred (quar.)._.

$5 preferred (quar.) ...

United Stockyards, 70c .conv. ptd (quar.) -
Universal Leaf Tobacco, common  (quar.)_.
Upper Michigan Power & Light, common._....

64 preferred (quar.) .

6% preferred (quar.)

9 preferred (quar.) i .. .
TUtica Knitting Co,, 5% prior p

5% prior preferred (quar.)._.

5% prior preferred (quar.).

Van Camp Milk Co,, $4 preferred (quar.)
Vapor Car Heating, 7% pfd. (quar } Pty

© 7% preferred (quar.)..

7% preferred (quar.) ..

Virginian Railway, 6% preferred (quar)

6% preferred (quar.)

Vulean Detinning Co., 7% pfd,
Wabash Railroad Co., com, (initial)_._

4% % preferred ..

Warren RR. (S-8)aw---
Washington (D. C.)
$41,. preferred. (quar.)_.--___._
$5 preferred (quar.)_._.. ...
Washington Railway & Electric Co—
5% preferred (quar.)
5% preferred (s-a)
Welch Grape Juice, 7% pfd.

7% preferred (quar.) _____________
West Penn Electric, 6% pfd. (quar.)

7% preferred. (QUAT. Y- o bntomi 2%
West Penn Power, 4% % preferred (quar. ),..
Western - Grocers, Ltd., common. (quar.)_._.

Extra

7% preferred (quar.)

Western Pipe & Steel Co. of Calif.
Western Union  Telegraph
Westminster Paper, Ltd. (s-
Weston (George) Ltd., 5% preferred (quar.)
‘Westvaco Chlorine Products—

$4'2 preferred (QUAT.). . a_nilooliiliiis
Whiting Corp. oo
Wichita Water, 7% preferred (quar.)._
Wilson & Co.. $6 preferred (accum.).
Winstead Hosiery, common (quar.).__

Extra
Common (quar,)
Extra
Common- (quar.)
Extra - .__
Wisconsin Electric Power, 6% pfd. (1897)

6% preferred (quar.)

Wisconsin Gas & Electric, 4'2 pfd, (quar.)._.
Wood, Alexander & James—

2% 1st preferred (accum.)_ .. ___________

Wrigley (Wm.) Jr. (monthly) .
Extra -~

Bi-monthly
Zel'ar's. Lid. romman

67 preferred (quar.)

7

(irreg.) .

(quar.) ...

$20c
1$1%

$11%
$1l%

1$1%
25¢
25¢

5-15
4-15

4-10

5+ 1
4-15
6-15
9-15
4-15
7-15
4-15
10-15
4-15
4-15

6-15
4-23
4-15
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6-15 6~ §
9-15 94
12-15- 12- 4

Zenith Radio Corp, $1
Zion's Cooperative Mercantile Institutions—
Quarterly
Quarterly
Quarterly

50c
80c
50¢

x Less 30% Jamaica income tax,

*Transfer books not closed for this dlvldend.

tOn account of accumulated dividends.

tPayable in' Canadian funds, tax deductible at the source.
resident tax, 15%; resident.tax, .2%...a Less British income tax.

Auction Sales

Nons«

Transacted by Barnes & Lofland, Philadelphia, on

Wednesday, April 7,

40 Pocono Manor Association, “A” common

Transacted by R. L. Day & Co., Boston, on Wednes-

day, April 7.

10 'Pierce Mfg. Corp. .(sloo par)
5 Harvill Corp,, preferred ($1 par)..._ ... S e
375/10 Accumulative -Royalties -Corp., common; -20 Ac-
cumulative  Royalites Corp., preferred; 1 South
West Pennsylvania Pipe Line, common ($10 par)
8 New England 'Gas & Electric,  $5.50 preferred; 5-10
Warrants National Service- Cos.; $47.75 National
Service Cos., preferred scrip; 6 Snow Herb Remedy
Co. ($50 par); 10 Commonwealth Supplies Co., com=
mon B; 2 Central Finance Corp., Fla. ($10 par)

Marathon Paper Mills, preferred ($100 par)

Kernwood Country: Club

Kernwood Country- Club.

Chicago ‘Rys, Adj. Inc, C-D with; $152 Chicago
Coupons due May, 1919 and 1920, $75 Chicago scrip
purchase money mtg. gold bonds;-$12,000. Chicago,
Aurora & Elgin Corp.; 6s,-1972 coupon No..1 and sub
on;: $42,000 170 *Broadway ‘Bldg., 61%s, 1949 ‘coupon
May, 1933 ‘stamped; - $250 Unlverslty Club, Boston,
2nd mtg. Inc., bond due 1956; $4,750 Michigan Elec.
Ry., 5s, 1948 C-D-series A; $2,5650 Michigan Elec. Ry,
5s, 1948 coupon, Jan,, 1925 and sub. on; $3,000 Joplin
& Pittsburg Ry.; 1st mtg. 20-yr. 5s, March, 1930 C-D;
$31,000 Flatiron Bldg. Corp., 6%s, nitg. 1940 coupon
October, 1931; $3,000 Eastern Michigan -Toledo RR.,
gen, mtg, coll, tr.-due 1958, coupon January, 1931 &
sub, on; $100 New England Elec. Secs; Co., 5s, Jan.
3, 1932, coupon -July 3, 1928 and sub. on; $3,000
Chemicals, Inc., 6% deb. 1938,  coupon May, 1932
& sub, on; $20,000 Kansas ‘City, Clay County St.
Joseph Ry. Co., 1st mtg. 5s, 1941, coupon September,
1930 stamped; 4 shares Bridgton & Harrison Ry. Co.,
capital stock ($100 par); 40 Rudolph, Karstadt, Inc.,
American shares; 100 Purchase Warrant for North
American Gas & Elec,-Co,, class A stock__

1 Boston Athenaeum  ($300 par)
$432 - Lowell Gas Light Co., serial non interest obllg&mon,_“ 50

Member Bank Gondilion'Slalemenl

The condition statement of weekly reporting mem-
ber banks in 101 leading cities shows.the following
principal changes for the week ended March 31: De-
creases of $697,000, 000 in holdings of Treasury bills,
$248,000,000 in reserve balances w1th Federal Reserve
Banks, $280 000,000 in demand deposits-adjusted, $551,~
000, 000 in U, S Government -deposits-and $205,000,000
in dep051ts credited to domestic banks.

Commercial, industrial and agricultural loans declined
$34,000,000 in New York City and $59000 000 at all
reportmg member banks.

Holdings of Treasury bills declined $379,000,000 - in
the Chicago District, $276,000,000 in New York Clty and
$697,000,000 at all reportmg member banks. Holdings
of Treasury certificates of indebtedness declined $42,-
000,000 in the Chicago District and $27,000,000 at -all
reportmcr member banks, and increased $35 000,000 in
New York' City. Holdings of U. S. Govemment bonds
increased $43,000,000 in New York City and $95,000,000
at all reporting member banks.

Demand deposits-adjusted declined $645,000,000 in the
Chicago District and $280,000,000 at all reportmg mem-
ber banks, and increased $313 000,000 in New York City.
u. S. Government deposits declined in nearly all, dis-
tricts, the principal decrease being $313,000,000 in New
York City; the total decrease at all reportmg member
banks was $551,000,000. ’

Dep051ts credlted to domestic banks. declined $185,-
000,000 in: New York City and $205,000,000 at all report-
ing member banks, and increased $92,000,000 in the
Chicago District.

A summary of the principal assets and liabilities of

$2 1ot
$3 lot

$25 lot
$112 lot
100

- $1% lot
$1Y2 lot

$211 lot

posit accounts, follows:

(In millions of dollars) i
Increase (+) or
Decrease (—) Since
3-24-'43 . 4-1-'42

—613

Assets—
Loans and investments—total
Loans—total
Commercial, industrial, and agricultural
loans
Open market paper.
Loans to brokers and dealers in securities
Other loans for purchasing or carrying
securities

Loans to banks
' Other loans
Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. 8. bonds
Onnganons guaranteed by U, S. Government
Other securities
Reserve with. Federal Reserve Banks
Cash in vault.
Balances with do ti

Liabilities—
Demand dey
Time deposits
U. 8! Government deposits:
Interbank deposits:

Domestic banks

Foreign' banks -
Rorrowings L Uil
Debits to demand deposit accounts. except

‘ interbank -and U.  S. Gov't accounts,

during: week

Slalemenl of Gondmon of Ihe 12 Federal
" Reserve Banks Combined

(In thousands of ‘dollars)

Increase or Decrease Slnce
3-31-1943 4-8-1942.

B R 0 e S e

banks.

“‘ adjusted

Assets— 4-7-1943
Gold certificates on hand and

due from U. S. Treasury....
Pec..apy on tfund—F. R. notes
Other. cash

20,337,416
40,708
361,702

136,495
26,690
33,794

Total reserves
Bills aiscounted:
Secured by U. S, Gov't obli-
eations, direct & guarant'd
Other bills discounted

20,739,826 -~ 44,846 76,011

2,060
1,501

6,874
442

12,280
1,000

559
289

6,432
3,311

Total bills discounted
Industrial advances
U. 8. .Govt, securities, direct
and guaranteed:- :
Bonds ...
Notes' L.__
Certificates -

13,280
12,947

+:" 501,231
+ 288,175
+ 983,375
+2,533,004

2,051,967
980,675
983,375

2,533,004

+ 43,600

+ 446,491

Total U, 8. Govt. securities,

direct and guaranteed.... 6,549,021 +629,891 + 4,305,785

Total bills and securities._... + 630,739 +4,315,528
Due from foreign banks...
F. R. notes of other banks._
Uncollected items ~......
Bank premises

Other assets _...

6,575,248
47.

51,676 H + 25,869
1,351,059 +. 356,600
39,031 26 ta— 1,604
76,768 . +. 2,145%. + 32,157

+487,026* '+ 4,852,539

Total assets 28,833,655

Liabilities—
F. R: notes in act. circulation.
Deposits:
Member bank——reserve acct..
17. 8. Treasurer—gen. accts,..

+ 80,596
+ 350,856

12,839,092 +4,164,775
13,110,156
213,257
876,420
298,964

394,710
22,719
153,770

411, 8'79 328,796

+518,174
—-113,091
556

242,463
208,091
1,821

Tofal deposits
Deferred ‘availability items_
Other liabs,, incl, nccrd divs..

- 'Total liabilities

Capital Accounts—
Capital paid in..__
Surplus - (Section = 7).
Surplus (Section 13b)..
Other capital accounts

14,498,797
1,078,592
6,138 +

28,422,619 +486,235

+ 4,617,150

146,906 + 3,617
160,411 i +
26,829 Sl +

s

76,890 + 796*

Total liabilities & cap. accts. 28,833,655 + 487,026* + 4,652,539
Ratio of total res. to deposit &
F. R.note liabilities combined
Crm=itmanfe £n make indus-
trial advances } 2

*March 31 figures revised.

14.9%
150

76.9% " e 1.87%

179

Foreign Exchange Rales

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the ¥ederal Reserve Bank s now cer~
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world, -We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO 'I‘REASURY UNDER TARIFF ACT OF 1930
APRIL 2 TO APRIL 8, 1943, INCLUSIVE y

Country and Monctary Unit

Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Apr. 2

.297733¢
.237044*
'3.228000

" ORDSAR*

+,051275%

909090
.902321
.572800%
4.035000
.301215
205725

909090
.899791
3.244203
3.980000

.658300*
.528050*

Aregentina, peso—
Officlal
Free
Australia, pound
Brazil, cruzeiro—
Officlal
Free ;
Canada, dollar—
. Official
Free
Colombia, peso
England, pound sterling...
India (British), rupee
Mexico, peso
Newfoundland, dollar—
Official
Free
New Zealand, pound
Union of South Africa, nmmd
Uruguay, peso— paes
Controlled "
Noncontrolled

¥ .297733*%

Apr. 5 Apr. 7
$
.297733%
.237044*
3.228000

.060586*
.051275*%

909090
1902421
.572800*%
+ 4.035000
301215
.205725

909090
.900000
3.244203
3.980000.

.658300* -
.528050*

Apr, 3 Ap_rs. 6
.297733*
.237044*

3.228000

.060586*
.051.275%

. .909090
1901875
.572800*

4.035000
.301215
205725

809090

.899375
3.244203 - -
3.980000

.658300*
.528050*

Apr. 8
$

,297733
237044+
3.228000

.060586*
.051275*

909090
901953
.572800*
4.035000
301215
205725

909090
.899583
3.244203
3.980000

.658300*
.528050*

.297733*
.237044*
3.228000

-060586*
.051275%

909090
.901875
.572800*
4.035000
301215
1205725

.237044*
3.228000

.060586*
-.051275%

909090
.901250
.572800%
4,035000
301215
.205725

.909090
.898750
3.244203
3.980000

.658300*
528050

909090
.899375
3.244203
3.980000

.658300*
528050

“Nominal rate.

itized for FRASER
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WEEKLY - YEARLY

Stock and Bond Sales «» New York Stock Exchange
DAILY -

NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day, No account is taken of such sales in computing the range for the year,
m
‘ United States Government Securities on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation cou

pon bonds on the :New York
Stock Exchange during the current:week, Figures after decimal point represent one or more 32d of a point, (See note below). : :

Dailly Record of U, 8, Bend Prices

Treasury
4Ys, 1947-52_____.

Apr.3 Apr. 5
Total sales in $1,000 units o
48, 194484 o i Low
Total sales In $1,000 units
3%s, 1946-56# ............. e
Total sales In $1,000 units.
3%s, 1943-47.
Total sales In $1,000 units
3%s, 1943-45

Total sales In $1,000 units.
3%», 1946-49

Total sales In $1,000 units
3%s, 1949-52

3s, 1946-48 -
Total sales in $1,000 units
3s, 1951-53
Total sales in $1,000 units.
%8, 198560 c el e
’!‘otnl'nlan in $1,000 units
238, 194547 v i
Total sales in $1,000 units
2%s, 1948-51
Total sales In $1,000 units
2%s, 1951-54
Total sales In $1,000 units
2%s, 1956-59
Total sales In $1,000 units.
2%s, 1958-63..
Total sales In $1,000 uﬁlts---.ﬁr-
2%s, 1960-63
Total sales In $1,000 units.
2%s,
Total sales in $1,000 units
2%»s, 1948
Total sales In 81,000 units.
W0, 1949-83 Ll saa il il
Total sales in $1,000 units
2%8, 195062 ue-
Total sales In $1,000 units
8%8; 195254
Total sales in $1.000 unna.-;.c.l.--

8 11 1 SR S A

Apr. 6
113.17=:
113.17
113.17

1

Apr, 7

Apr. 8 Daily Record of U, 8. Bond Prices
Treasury High

2%s8, 1956-58

Apr.9 Apr. 3 Apr. 5 Apr, 6

Total sales in $1,000 units
248, 1962-67..-.._-_._-_-___-_..t

Total sales in $1,00 units
2%s, 1963-1968._._.

Total sales In $1,000 units
2%8, 1967-72

Total sales in $1,000 units,
2%s, 1951-53

Total sales in $1,000 units
2%, 1952-55

Total sales in $1,000 units.
2%s, 1954-56.

- Total sales in $1,000 units
28, 1947

Total sales in $1,000 units
38, March 1948-50

Total sales in. $1,000 units
2s, Dec, 1948-50

Total sales in $1,000 units.
83, June, 1949-51_ . . ._____

Total sales in $1,000 units
28, 1953-55

1%s,
Total sales in $1,000 units

Federal Farm Mortgage
3%s, 1944-64.

Total sales in $1,000 units.
35,  1944-49

Total sales in $1,000 units

Home Owners’ Loan
3s, series A, 1944-52

Total sales in $1,000 units.
1%s, 1945-47
Total sales in $1,000 units

Apr. 7

Apr. 8

Apr. 9

*0dd lot sales. Sale of registered bonds, all others are coupon issues.

|

NEW YORK STOCK RECORD

" LOW AND HIGH BALE PRICES
Tuesday Wednesday .
Apr. 6 Apr. 7
8 per share 8 per share
62%, 62Y 6212 . .62Y2
111 % 111% 111% 111%
43 43 *41 43
504 50
123 127
27Y% 27%
20% 20%
44
70
67
105

Monday
Apr. 5

§ per snare
61% 62%

Saturday

Apr, 3

8 per share
A1 61

*111% 112

*41
*48%

119

1597
*121%
193
9%
*80%3
33
#20%
13
*161%
8 Y2
217
5975

Thursday
Apr. 8.

8 per share

62

11

*4

1 111Y
1

STOCKS
NEW YORK STOCK
EXCHANGE

’Balés for .
the Week
Shares

1,100
100

Friday
Apr.9
8 per share
62, 61
*111Y,
43 *41
50% 49
12% 113
27Y% 27V
20 1834
44Y, 42%
1% “68
5%
*97

Range Since January 1
Lowest Highest

& per share
51% Jan 4
110 Feb 23
35% Jan 23
41% Jan
7% Jan
25% Feb
14% Jan
38% Jan
67 Jan
3% Jan

63Y2 Mar 12
1122 Mar 13
43 - Mar 31
50% Apr 17
13 Apr 7
28 Mar 29
21% Mar 30
45% Mar -1
1% Apr
Tl Apr
100 - Mar
2 Mar
18%2 Apr
18% Apr
36% Apr
25% Apr
71 Apr
9% Mar 3
159%, Apr
12% Mar
21Y% Apr
10% Apr
© 81% Apr
36% Apr

400
24,100
- -400 = Adams-Mills. Corp._.
Address-Mutigr Corp.
Air Reduction Inc...
Ala & Vicksburg Ry Co.
Alaska Juneau Gold Min.
Albany & Susq RR Co..
Allegheny Corp
5% % pf A with $! T
5% % pf A without war
$2.50 prior conv preferred-No par
Alghny Lud Stl Corp.
Alleg & West Ry 6% gtd_-.
Allen Industries Inc_...
Allied Chemical & Dye.
Allfed Kid Co

1,800
9,500
160
81,000
10

1% 56.800
15% 43,500
15 13,700
31% 5.600
231, 10,700

*68 s
8% 2,200
2,200

1524
*12%
20 7 14,900
9% 46,500
8lY2 600
33% 19,100
*20% 1,800
1% 2,500
16% 600
T7Y2 2,100
26% 3.600
61 9,800

=
BOBO = =T D W oo b D

—
-

140% Jan
10% Jan
16Y% Jan

6Ys Jan
73% Jan
26Ys Jan
17% Jan
s Jan
132 Jan

X67 Jan
23 . Jan
52 Jan

5% preferred__.
Allis-Chalmers Mfg_
Alpha Portland Cem._...
Amalgam Leather Co Inc.

23 .4 e
CWTITITNOB V@D
O WMLIN = =TI LT O RO 00

-
[

:No par
American Alrlines ¢ oo =11

28%2 Mar 26
64% Apr 6

& per share

Range for Previous
Year 1942

Lowest
8 per share

37 May
104  Mar
31 May
39  Sep
5% Apr
18% Jun
10 - Mar
29%2 Apr
8l Jan
1% Mar
69% July
Yo Jan
3% Apr
3% Apr
9% Jun
16 May
57% Nov
3% Apr

25Y% Apr

Highest
8 per share

51% Dec
113 - Dec

43 Jan

48% Jan
Nov
Dec
Dec
Dec
Oct
Nov
Feb
% Oct
Nov
Nov
Jan.
Jan
Feb
Dec
Jan
Jan
Nov
Nov
81 Jan
30% Jan
19% Nov
1% Jan
18% Jan
70%. Oct
24 Nov
58% Dec

16%
6%

For footnotes see page 1339,
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NEW YORK

STOCK RECORD

Monday:
Apr. b
8 per ahare
16"1

. Baturday
o Apr. 3
8 per share
16 164 16Ya
*54%2 56 54%
274 { %
37% ; 38%a
*130
6Ya
80%2
176
347
69%
23
110
108Yz
224
8%

16V
#1009

17%
8%
13V
1112
50
17%
8%
35
17
19%
26
*23
#1056
2TV
*101
112
18%2
39%
147
75434
2974
117
67Y
1153; 11()

#1145 116

LOW AND HIGH

Tuesday
Apr.G -

& per share

16

17
571
8%
382

131

T
81,

175

35%

29,
124y
69's

5 '116%

BALE PRICES
Wednssday
Apr, 7
8 per share
16% - 167

Thursday
- Apr 8 Apr. 9

$ per share & per share

16%. 16% 1415...16Y%
57 57 58

Q34 8Ys 18,500

3744 34 3,600

*130%2 60

5% 58,200

T8Ya 3,700

175 430

20,600

Friday
the Week

Shares

10,800
460

11 500

1?.900
6,700

200
6,100

100
i 60
21,200
2,200
5,100
2,600
5,900
110
1360
27,800
19.700
28,800
71,800

140
38,800
2,380

3,400
1,200
1,590
17,500
1460

. 800
|40
10,800
5,000
2,700

117Ys

V8

1,300
11,500

12,300

4,900

v, 5 7% 300

29 7 o 267 v, 01,700
1% 11% ; : 7,100
675 26,300

9 ; 68‘
11534 116 #115% 116 115% 115% 1,300

Bales for .

STOCKS
NEW: YORK STOCK
EXCHANGE

‘Amerlonnrn‘nnk Note_

6% preferred...
American Bosch.Corp..
Am Brake Shoe. & Fdy.

5Y % conv. preferred...
Amer Cable & Radio Curp_
American Can

tPreferred
American Car & Fdy-.

. Preferred’

Am €oal €Co:oft Allegh Ci
American Colortype Co.__..:
American Crystal Sugar_

... 6% 1st preferred..
Ame= Distilling ' Co-.

Amer European Secs
-American- Export. Lines Inc
Anter & For'a. Power.

$7 ‘preferred

$7 2d preferred A

$6 preferred
American Hawaiian SS Co..
American Hide & Leathe

6% conv preferred

American Hame Products
American - Ice.
6%non-cum preferred..
Amer-Internat. Corp.
American. Invest Co of Il
5% conv.preferred..
American Locomotive
Preferred; 2ol
Amer Mach- & Fdy: Co.
Amer Mach & Metals
Amer Metals. Co Ltd.
6% preferred___-
American :News-Co
Amer Power, & Light_
.86 preferred
$5 - preferred
Am.Rad & Stand Sa
Preferred.
American Rolling Mill....
42 % conv. preferred.

American Safety, Razor.
American Seating Co..
tAmer Ship. Building Co
Amer Smelting. & Ref]

- tPreferred. .-
American Snuff

; R% preferred..
Amear Steel. Foundries.
American Stores...
American Stove Co...

- Preferred.

Am. Sumatra. Tobac
Amer Telep & Teleg C
American Tobacco-.

Common class B_

16% preferred -__
Amer Type Foundries. Inc
American Viscose Corp

59% preferred_-

Am. Water Wks & Elec
$6 1st preferred___
American  Woolen...
Preferred
Amer Zinc Lead & Smelt.
$5 prior conv preferred
Anaconda Copper Miuing
Anaconda W & Cable_ ..
Anchor Hock Glass Corp.
. $5 div preferred__._.
Andes -Copper. Mining..

Archer Daniels Midl'd.._.
Armour & Co-(Del) pf 7% gtd-.100
Armour & Co of Illinois
- 56 conv prior prererred-_-_No par
7% preferred.. ..
Armstrong Cork . Co.
Arnold- Constable Corp.
Artloom Corp...
7% preferred._-
Assoclated Dry Good
4677 1st preferred_
+7¢% 2d preferred...
Assoc Investment Co
5% preferred
Atch Topeka- & Snnta P
« 5% plefermd

5% preferred.=...
Atlantic  Refining_._.

T4 conv pref seri
Atlas: Corp

6% . preferred..
tAtlas Powder.._...

5% conv preferred.
Atlas Tack Corp...
Austin - Nichols..

$5 prior A

Aviation Corp.-of Del (The)

B

Baldwin: Loco Works v t ¢

‘Baltimore & Ohio.

%

Conv- 5% preferred.-

‘Barker Brothers....

5%, % preferred..

‘Bayuk Cigars. InC....

Beatrice Creamery.._
+$5 preferred w w.
tBeech Creek RR.._

- Beech-Nut Packing Co.

Belding-Hemingway .

‘Bell Aircraft Corp..
‘Bendix - Aviation....

Beneficial’ Indus Loan......
Pr pfd $2.50 div series '38_No par

‘Best & COermm e I SEpN No par

Best Foods

‘Bethlehem Steel (Del).....-No pa :
7% preferred - mu-momme----100

Range Since January 1

Lowest:

$ per share

8% Jan
47 Jan
4% Jan
27% Jan
1273%% Jan
3% Jan
T1VY2 Jan
173 Jan
24Ys Jan
64 Y Feb
18V Jan
Jan

53%; Jan
2 Jan
37% Jan
433 Jan
5Ya Jan
39% Jan
% Jan
81% Jan
123 Jan
79 Feb
20% Jan
116 Y Jan
X26 . Jan
fJan
18% Jan
16% Jan
6l Jan
154  Feb
10%a Jan
54 “Jan

81, Jan
12%; Jan
27 Jan
37Ys Jan

14475 Feb

35% Jan
145. - Feb
19% Jan
11%a Mar
12 Jan
17% Jan
97 -Jan
21% Jan
127% Jan
42%, Jan
43Y2 Jan
129% Jan

6%y Jan
32 Jan
115%, Jan

333 Jan
53% Jan
3% Jan
55Y Jan
4 Jan
42% Jan
2433 Jan
24 .Jan
16/ Jan
111 % Jan
10 Jan
1Y Jan
34 Jan
108'% Jan
3 Jan
6 Jan
49 . Jan
30 . Jan
644 Jan
4% Jan
92 " Feb
6Ya Jan

" 721, Jan

59 ¢ Jan
29  Jan
100 ~Jan
44% Jan

" 66 .Jan

26%2 Jan

19 - Jan
44 . Jan
18% Jan
106 .. Mar

6% Jan
50% Jan
52 Jan
113 Jan

Y2 Jan
+ 2% Jan
28z Jan

3% Jan

10%; Jan
3% Jan
"6 Jan
6Y; Jan

.. 34Y Jan

24% Jan
.107 Jan
25%4 Jan

34% Jan
13% Mar
54% Feb
22%.Jan
8%, Jan
55% Jan
110%4 Jan

8o
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_15% Apr

155%
151

. 11 Apr

" 357 Apr

Highest:
$ per share

17 Mar .27
58 - Apr 9

9% Apr’ 8§
40%4'May 15
131. Apr

7 Apr 8
85% Feb 17
177 - Mar 24
36'5 Apr -8

2Y2 Feb 6,

"4"4 Apr 7
1102 -Apr
110 ‘Apr
123 ‘Mar

9% Feb

_ 18% Feh
101

Mar
23 . Apr

3Vs Mar
10 ‘Apr
28Ya-Apr

4%y Mar
72 - -Mar
16%2 Apr
65 Y Mar
36% Apr

4Ya Apr

439 'Mar 2

63Y> Mar
4% Mar
48 - Mar
9. Mar
T's Feb
46. - Feh
15 - Apr

.97 Apr

1415 Mar
9Ya Mar. 2!
27Yy Apr
121 Peb
31 Mar
-2V Feb
317 Apr
28Yy Apr
9% Apr
167 % Apr
15 Y. Apr
64% Feb

16 - Apr
32% Mar
4775 Apr
Mar
45 Apr
Mar
2655 Apr
14Ys Apr
16%4 Apr
26, Apr
102 Apr
2642 Apr
144% Apr
5442 Mar
55% Mar
142 . Jan
10% Apr
39 Mar
119 . Jan

TV Apr
72 - Apr
T34 Apr
0% Apr
TVs Apr
54% Mar
317 Apr
2044 Apr
20% Mar 3
116 .. ‘Mar
145 Apr
3% Peb
40% Apr
112 ‘/n Mar
5% Apr
59 Vs Apr
60%2 Apr
382 Apr
9Ys Mar
8Ys Mar
101 Mar

AV ONDRN WU DR

I e
SO gue

[CERE e w
O R BRGNP PR

8

oD

85 Apr
80 Apr
33Y2 Apr
102% Apr
57% Apr
79 Yy Apr

31% Apr
57% Apr
24% Apr
1112 Mar
12% Apr
53%2 Mar
65Y% Feb 15
119« Mar 27
124, Mar 26
4% Apr 5
443., Apr. 5

w
U~ o

638 Apr 8

17% Aor
10.  Apr
1433 Apr
12  Apr
51 Apr
19Y2 Apr
8% Apr. f
3534 Mar 23
1731. Mar 29
s Mar 22
7’ Apr 5
28Y4 Mar 29
114 Mar 16
28Y> Feb
102Y» Mar 8
11'% Mar 31
20,2 Mar 16
3975 Apr 6
1633 Feb 25
551 Mar 25
312 Apr 2
12% Mar 25
69Ys Apr . 6
117 Feb 24

Range for Previous
Year 1942 -

Lowest Highest
$ per share $ per share -,

5% Jan 9%-0ct |
38% Apr 49 Nov
3% Mar. 6la Oct ©
23 Apr 331 Jan
120 . Apr 130% Feh -
1% Apr 3% Dec
565 Apr 4% Dec
159 « Mar 176~ .Och
20 May 33 Jan
55% May 3%, Jan
16 ' May 20% Jan
105 May 110 . Mar
69 Mar 103~ - Dec:
15 Jan-- 18 = 0ck
37 May 7Y Dec
14 Dec 22% Jan
92 - May 100% Dec
T¥a-Mar 16% Nov
% Jan 3 Nov
3% May 7Y%, Nov
16% Jun 25Y2 Dec
S Jan 2.5 Dec
187% Jan 49 Y% Dec
115 Jan 8% Dec
10% Jan 42% Dec
25%  Jun 35 Oct
2Ys May 3% Jan
32Y; Sep 614 Oct

x36% Apr 56 Dec
2 May

37 iDec

5% Nov

7 . Jan

40%. Nov

10% Jen

91+ 'Nov

12"'&; Dec

s Nov
Mar
119 - Feh
267 Jan
1 Jan
26Y4 Jan
22 Jan
6Y4 Nov
165 Jan
12, Jan
59%2 Oct

23-'

52%. Apr
4% Mar 912 Nov
6% Feb 14V Dec
24 May 35Yy Jan
35% May 43 - Jan -
132%2 May 148 Y% Nov
29 .. Apr
136% Jun
16% Jun
9% Jan
T2 Jan
15 Mar
789 Mar 97 Ya Jan
17'4 Jan 23" Aug
101%, Apr 134%. Jan
33%2 Apr 49% Jan
347 Apr 50%. Jan
120 Apr 143% Jan
3% Apr 7% Nov
22. -Apr 33% Dec
108Ya May 116Y2 Jan

1% Apr 4 Nov
39 _Aug 70Ys Feb
3% Dec 5% Jan
519 Dec 76% Jan
3% Apr 5% Jan
38% Jun 50 - Jan
22% May 28% Jan
24, Dec 30 “Jan
Mar 17 «Jan
112% Mar
12¥4 Oct
Mar 1% July

Apr 36  Dec

Sep 111% Mar

Sep , Jare

Sep 2 Feb

Oct, Jan

Jan Dec

5% Mar Nov
2% Apr Oct
79 May July
4%, Apr Jan
61%2 Mar 2 Jan
gun Jan

an a Dec

Jan Dec

Jan Oct

Jun 2.0ct

4 Jun Oct

’I% May

Jan
51% Jan .
Vo Jan
a Feb
Jan
Dec
Jan
Jan
8 Jan
/s Dec
Dec

Jan

Ya Jun

Apr

99% July
6% Sep
46% Apr
43  May
111 ‘May
7+ Apr
1Y% Apr
15% Apr
2% Jun

9% Jun 14%
2% Jun 4Ys
4% Jun TVa
4 Apr 6%
22 Jan 36
6 Mar 13%
4% Apr 64
24% Aug 33Y%
8% Jan 12%
12% Jun © 18
15% Apr Xx23 Va
20. Apr 26
103 Mar 105
23% Jun
64 Apr
6% May
9% May
28Y3 May 397
97 May 15Ys
46 Mar 54
17% Apr 24Vs Jan
8%: Dec 8% Dec
49Y%, May 667 Jan
105 July 121 Jan

Jan
Jaa
Jan,
Jan
Dec
Dec
Nov
Dec
Dec
Jan
Nov
Oct,
Oct,
Feb
Jan
Dec
Nov.
Jan
Nov
Sep

30
110%
9Va
17%

For footnotes see page 1339.
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NEW YORK STOCK RECORD

STOCKS

Baturday Monday ' Tuesday - Wednesday Thursday: Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942

Apr. 3 Apr. 5 Apr. G Apr. 7 Apr. & Apr. 9 the Week EXCHANGE . Lowest Highest Lowest Highest
8 per share $ per share § per snare $ per share $ per share § per share. Shates s . .8 per share $ per share 8 per share $ per share
33Y 33Y% 33% 34 3435 35 33 #33%. . 347% o 33 Y ’33‘/4 21,9 : Blgelow Sanf Ca.rp Inc. 27% Jan 8 35~ Mar 23 18% Apr. 29 . Dec
18 : 2 18% 19 19, 19 Yy 19y 19 181, Black & Decker Mfg Co.. J ¢ 016 oJan 4 1935 Mar 6 14% Apr 194 Jan

8% Z 85 .9V 8% 3 5 : 8. QY 8 7 : Blaw-Knox Co....... 6% Jan: 2 935 Apr ' 5 5. Bep 73%. Jan
#16Ya 3 1Y, 7Y% = 5 i ALYy i 1< SRR N Bliss & Laughlin Inc b 13% Jan ' § 17%: Feb 25 11% 'Jun 14Y; Jan
*12Y4 Ya ' 18 124 12% I’y Yar ! VL2 et ALY ; Bloomingdale Brothers._ ] . 9%; Jan 26 . 12% Mar 31. | 8  Apr 12 Jan
“88. ¢ ) 190 “89 £ £ 90 i i - Blumenthal & Co. preferred.. 76 Janm 9 97°. Feb: 9 58 © July 75 Dec
202 ¥ S8 20% 1934 s Vs i 1987 o d i Boeing Airplane Co... 5 14% Jan .2 21Ys Mar: 30 "13% May 21'% Jan
51%s / : 3 521, Vs Va 0 -B3 Ve 153V ’ B3 VA i g Bohn Alumlnum & Bra 41ty Jan ‘13 54 Apr:' 1 25 ' May 43 Dec

95 Y8 - 93%% #91 . 4G ] 3% d i 93V A .“Bon Amt Co class A - 91% Jan 12° 505 " Mar: 20 72 . May 051, Feb

46 Y, ; 45, ; 3 46Y, - vt 46, : s .. Class B 382 Jan 2 4675 Mar 16 3038 Apr 4033, Jan

22%a g Y 22 22V 7229 - 152027 Jan.' . 8 22Y> Mari 23 13Vs May 1% Jan

4 . . 258 28 Y4 26Ys 3 Ug. 4 0ion 6 26% ¢ g . 26 9 g f 22% Jan 2. 26% Apr: 6 18% Mar , 2% Dec
31V ¢ Ya. 31% 29V g £t 26% Jan 13 33% Mar 29 19% Jan ja Dec '

6 , 6 ST byl 5% i & Tun Q% Jan P, 6% Apr: 3 1% Jun /s OCt

33% Va o 3 o " 34 XX } - 3 Bower Roller Bearing Co. i 28%Jan 16 . 34 Apr 5 25 Mar Nov

«on g, P 124% » 243 > Ve il Brewing Corp. of America i 20 Jan 7 231 Mar 39 X15° May Sep

12V Vo /o 3 . 1.2% /R sl Bridgeport Brass: Co._... 9 Jan 14 12Y% Apr:. 5 7% Jun %. Nov

27 % S 27 ¥ Y v Briggs 'Manufacturing 20% Jan 4 27% Mar: 29 15Y4 Jan Y. Nov

#40 R7 £ ) 33 .Jan 16 433 Feb 25 26  Jan Nov
43 1 . 42 . 8. hbd, 37 ’zJan T 44Y, Mar 30 30  Apr 43 . Jan
4 sV ARRY & ooz, B Pt x 'y Jan 13 “{§ Mar 2 1“, Apr Ve Jan
Bklyn-Manh Transit = ; 1 Jan 21 1Y Mar 1 Apr la. Jan
Brooklyn Union Gas. . 9lgJdan ‘2 . 14% Apr '3 ’7 Apr %4 Nov
Brewn: Shoe Co....- 293 Jan- 8 38 Feh 16 28Y% July Jan
Bruns-Balke-Collendex.. w 13 Jan.’ 2 18 . Mar 29 9% Apr I8 Oct
Bucyrus-Erie Co... ok 6% Jan .7 9% Apr: 6 6 ' Dec 8% Jan
7% preferred._ - 104% Jan 12 " 114 Mar 25 x103 1Mﬂl‘ 2% Jan
Budd (E G) Mig 3 Jan 2 62 Mar 12 2% Apr %
7%, preferred.._. 76% Jan. 8 107 - Mar 11 47% Jun 2 Dec

Budd Wheel 6% Jan 4 10% Apr. 1 534 Sep
Buffalo Forge: Co 1 14Y4 Jan 5 1842 Mar 31 11V Sep
Bullard Co. 19% Jan - 29Y% Apr: 16% May
Bulova Watch.__ _ 247 Jan 35  Apr . 18% May .
Burlingtdon Mills: Corp_ 1 20% Jan 27.° Apr 14% May
Conv. pref $2.75 ser.. 3 5415 Mar 63 Apr 53  Apr
Conv pfd $2:50 series RO 53% Mar 613 Apr 51.  Nov
Burroughs Add: Mach.___._ J 9% Jan ‘a Apr “6Y% Jan
Bush ‘Terminal 1 2% Jan 5% Apr 2% Jan
6% preferred 41 .Jun 5Y 4o ApY 40 Sep .
Bush Term Bldg 7% preierred~ 100 356% Apr: 18 Jan
Butler Bros 8% Apr. : 4% Sep
5% cony preferre 26%2 Mar 16 19% Feb
Butte Copper ‘& Zinc.. i 5% Apr: .7 21’ Apr
Byers Co (A M) 9Ys Jan 16Ya Apr - 6 - 612 Mar
Participating . preferred.. R 2 Jam 83% Apr. 6 691 Dec
Byron Jackson Co- g 16 Jan . 22% Apr: 5 10 : Jan

&

California - Packing._ 224 Jan 29Y Apr . 1 16% Jan 22% Dec
+5 % . preferred.... : 53Y Mar 56, . Mar 27 50% Apr 53% Nov

Callahan ‘Zinc-Lead.__ % Jan w1V Mar . 1 ’/, Jun 1% Jan

Calumet & Hecla Cons Cop_ o 61 Jan OV Apr - T 5 4 Jun 7% Nov

Campbell W & C Fd, ,par-: 15% Jan T 1935 Apr- 17 117% Jan 16% Nov

137% Jan 13- * 21Y% Apr 8 ¢ - 9% Apr: 15% Dec

tCanada Southern, Ry Co_ 29Y: Jan 2% 38, Mar 31 27% Dec 33 Aug

Canadian Pacific Ry_. 2 " -63p Fel o9 n 11 AP 3% Jan 7% Nov

Cannon Mills__ . 36% Jan. 21 417% Apr 29% May 37Ya Feb

CGapital. Admin- c! ) G ! 44 Janr 2. 978 Apr’ 1% Feb - 4% Nov

- $3 preferred A_ Q 40 Jan 25 43 Mar 32 Apr 38% Dec

1Carolma Clinch & Ohio R; X85 Jan 7T %96  Apr T . Apr 89 - Jan

Carpenter” Steel . Co_.... = 25Y; Jan:. 8. - 30 Apr. 22% July 28'2 Nov

Carriers & General Corp. ; 3lgJan’ 8. * 53 Apr 2Y May 3% Nov

X 0.3 ’ Case (& I) Co T7% Jan 11 112 _Apr 54% Apr 78 - Dec
137% /Ly 5 ; “Preferred ... . - 12Tl Jau 6 140 Ap:r’ 117 Jan 136 Dec

L an- ¢ B 1y X 40% Jan. 21 48 Mar 29 Apr 42% Dec

33% ; / Y 34 Vi 3 ', 16,300° o : 26% Jan, 7 35V, Apr : +29% Dec
102Y4 Vs 7 ¥ *100 3 130 d 95% Jan 26, . . i 97}a Dec
“122V, 1227 %120 122 ¥g T 22 24 % ) 130" 7%. prior preferred. .. 119 Jan 4 v 1209 Jan
109 b Y 10934 11 g 370 LT % 24 prefened_ 0 964 Feb 1 r ; D. 87,2 Dec
¥ K, ' 14% . 16,700 Celotex Corp... 2 8Y Jan. 2 : 8l2 Dec
88vs s 60 3 100 76% Jan 2. - 88% Mar'30 . 75% Dec

19% 7,500 = Central Aguirre Assoc. 16% Jan 12 20 Feb 10 23% Jan

3V 21, 3 9,100 Central Foundry Co.. 1% Jan. 2 3% Mar 12 2% Nov

#107 e b 70, . Central Il Lt 4% % preferr i 97% Jan: 4. 107% Mar 15 110 . Jan

111 ¢ 20,000 ew. Jer Jan, 127127 Apr- 6. 18 3% Oct

16Y2 % 3 3,600 i g Jan. 2 17Y% Mar 29 ; 18  Jan

6 6 . 300 - Century Rlbbnn Mills... Jan: -7 6% Mar 22 2Y 33 Nov

*98 Y 10 Preferred 100 - Mar 19. 105%Jan - 8 . 104 Deo

40, 3 10,100"  Cerro, de Pasco -Copper. Jan 14 41 . Apr 8 5 35 ' Oct

6 § : - 10,800 - Certain-teed Products.. i 3 Jan. 2 62 Mar 24 ! 3% Nov

3,340 6 % prior preferred.. 32% Jan 8 ' 65Y Apr' 1 2344 Jan 327 Dec

1,000° - Chain Belt Co 17% Jan 12 19% Apr 15% Bep 19 - Jan
- 1,200 - Cham Pap' & Fib. Co.. 18 Jan 5 .20% Apr 143% Jun 187 Oct
1,200, 6%: preferred: .. . 99% Jan. 8 105% Mar 93 Apr: 100%2 Nov
3,300 Checker Cab Mfg._ 5 -8Y, Jan 13 209 Apr 5% Apr 9% Oct
20,500  Chesapeake & Ohio Ry. 33% Jan 445 Apr 47% Apr : 36% Jan
500 Preferred series: AL 95Ys Jan ©100  Mar 16 89 . Apr 98 - Feb
17,800 Chie & East IIl RR Co.. 2% Jan 8%, Apr % Apr 2% Dec
16,200 Class A 77 Jan 15% Apr 2% Jun 834 Nov
23,800  Chicago Great West RR. Co__.. 2V Jan 6% Apr 1% Jun - 2% Jan
17,000 - refe 1 10% Jan 17% Apr 8% Jun 13% Sep
11,400 . Chicago Mail Order CO-__..__ 6 Jan 13% Apr * ' 4Ys Jan - % Nov

12 Aug 17% Jan
33 . Apr 39% Jan
47 July 52 . Jan

& Jan 58 Sep

o

LD MBI DT BB D g 0 DB
T e e

Do @eSOD

8,500" . Chicago Pneumat Tool... 15% Jan

200 . .83 conv preferred... 37  Jan

250 i .50, i * ) 3 48 Vy Jan

4,200 ifi 100 g Jan 2V Mar

3,500 T%. preferred.. 14 Jan. 4 . Mar ‘/:: Jan 1% Sep

8% preferred.... Yo Mar 16 3%, Mar ¥y Mar 1% Sep

11% Jan 12 - 15 3 83 Jan 11% Nov

Chickasha Cotton. Oil. : 13%Jan 4 r 11% ‘Jun 13% Feb

Childs C ) 1% Jan; . 2.7« 28 . 1. Dec 2Ya Feb

i & 24% Jan 30. 321, Apr 20 . May 25 Jan

Y ? 67% Jan . 7. '716%. Mar 30 437 Jan 70%a Dec

14% Y 14, ,200, 10YiJan. 2. " 15% Apr' 6 9 Jan . 10% Aug

101%a 102%; : ' 96% Jan ‘4 . 103% Apr ;3 92 . May 99 Aug

*41. 41 ; . 42 B 55 - City Investing Co 27 Feb 10 42 . Mar 26 32 Oct 34 Apr

4% : Y City Stores - 23 Jan 13 5..Jan 27 2% Mar 3 Jun

*37%.°3 37% Ya .. 383 : /2 8% % 7 Clark Equipment._ Jan 13 39 Mar 4 28 . Jun 3935 Nov
#125 *125 ; 0 P > . k C. C C. & St. Louis Ry. Co. 130 Jan 18 120 Dec 125 Dec
60 210 ) 2 Y Z ; o preerred 68 Jan 22 67% Apr 72 - Mar
110 - *110. 2 1104 kL : Clev El Illum $4.50 pfd P 109, Jan 4 113% Mar 16 - 107} Jun 11274 Nov
*36% ‘37 2 *36% ¥36%. 37T L Y 3 Clev. Graph Bronze Co (The) SR ) 834 Jan 22 37% Mar 29 22 s May 31%3 Dec
*103 5 104% *104% : 104% 104} v ¢ ' 5% preferred 100 - 101%Jan 7. 105 Mar 30 . 95%May - 102 Dec

+22 [ Apr
40% Apr
52Y2 Apr

DR OOD PR DRI
wWd WL au-un‘u'c\vlw,-u—am

289%, oo 8oy g9y, 90 ¢ : tClev & Pitts RR Co 7% gtd 84 Jan 23 . 90 Apr 2 7% May 847 Mar.
53 60 %5 5 : 0 ZZ7 - Spectal gtd 4% stock:. 50 . 50 Feb 6 . 50% Feb 16 v B0 Jan
A% 47 © aThe 477 ! 7 i <5, Ciimax Molybdenum.. 381 Jan 2 48% Mar 30 44 sdan
36Y 3e.'/a 36%% - 37 36% 5 .36, Cluett Peabody & Co., 33Y; Jan 12 39 Mar 3L ’ 46%: Jan
6145, 146 *145 14§ . 146, - - Preferred 145 Mar 30 150 Jan .8 139 Ao <oy
98 98 Y 9% . ' ; 88  Jan, 4 101 TFeb ,2 . 92 .Nev
%64Ys . 65 4 ; . % 649 ; ~fClass A : 62% Jan, 11 65% Mar 5 83190
40 L e s o s . A8 Coca-Cola Intern: Corp.. A e 4703/ el
19% 19% % o . . 18% . - 5y Colgate-Palmolive-Peet._ 16% Jan 11 - 20, \ 17% Noy
1077 108 5 107! ; 10 % 107V . E o 34,95 preferred... : 103% Jan, 12 6 307% Des
25 25 247 Y o y : . ; Colling & Alkman._. 17% Jan : 10% May 18% Oct
110 . 110 L0.Y 5 110 3.5 . x g 3 5% conv preferred : 108 = Jan. ¢ 26 - May 108“ Dec
#16% 17% ] 9 ] 1612 " ! i Colo Fuel & Iron Corp.. 14‘/4 Jan N 13%2 May 18‘,' Jan
12%. 127% ¢ : { Sa, 12% . & , . 50, Colorado & Southern. 0 /4 Jan, 14% Mar 15 41",2 EED
11%. . 11% % a, . Y/ - .09 " - 4% 1st preferred. 3 ’szm 12 Apr 6 54 Sep
#11 12% " A ; ; : 1 H . . - 4% 2d preferred... - 3 Jan 12'2 Apr 2 5,, Sep
18% 19 o, % 20% LT e i Colnmb, Br'd Sys Inc €l 2. 15% Jan - 20% Apr- 7 - Apr - 1634 Dec
“18% ' 10% Y% c S ) . g . Class B 15%, Jan 20%s Apr 7 8% Apr 16% Dec

For footnotes see page 1339.
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Monday, April 12,1943

NEW YORK STOCK RECORD

Bnturday
Apr. 3
& per share
3% 3%
58 57%
537 5312
91 +'9L
17% 17%
37 - o35
51 35% 35%
#9745 106 Y2
3% 377
2110 :110
T 14% 14%
i % &
. .49 49

24 ,24%
®5 .70V
20%. 21
16% 167

*98. 100

*100% 100%

5% 5%
19% 120
w97% . 97%

21%
15 . 156
3.

18 l'/z 18%
103 103%
217%  22%

16 16%
24
41

14Y -
“89Y;

353
79

/2 120Y2

3%
6%
4 160
181'/2
41
14%
362
13'%
3%
3%
48%%
43%
39
30
*53'%2 55
€115} ’z 118 *115%
5%
3
73Y2
7
s

Monday :
Apr, 5

8 per share

3%

10
202
26%s

Y8
143
61Y%

Ve
1037%

32%
13%
46

1L.OW AND HIGH BALE PRICES

Wednesday
Apr. 7
# per share

‘Tuesday
Apr. 6
8 per snare
3% 3%
59%  59%
54Y2  54Ya
“91 92
17%  17%
*36%2

8
“103% 103"/3
32% 32%

296Y

18%
222
*101%2

7
13%

*117
143
127
©118%

55
115%
6%
3%
5
&0
T

Thursday Friday
Apr.8 . Apr, 9
& per share 8 per share
3% 3% 3%
/g 591
. 54Ya
90
16%

19
98%2  98%,
100% 100%

6z
19%

103"/5

32

13%

48
6%

6

517
15%

111%
14%
32%
33%
16
14%

7
1% .
18
*41Y
23%
31,
37Y2

14
28%
90%
13%
39
25% 24%
23 Ya 20%
6812 67

1392 1387 1387%
25% ) 24% 25
T4 Y 1. 8%
13% 13%
¥116 122
144% ! 143%
126 125%
#118% ¥118% 120

38Y
67
160
185
40%
14%
36%
13

3%

3%

48%

43%

38%

29%,

5 Yo - 53V
115 115%

6%
15
6%
81

13

- Sales for

the Week
Shares
149,200
0

210
1,190

8,500

6,300
8,700
170

40,300 *

66,800
11,400

19,400

1,100 -

7,500
8,600
120
300

48,400

49,700

STOCKS 5
NEW YORK STOCK
EXCHANGE

Columbia Pictures_._.
$2.75 conv. preferred...
Commercial Credit....
4% % conv preferr
Comm'l Invest Trust__
1$4.25 conv pf ser '35-
Commercial Solvents.—_

Commonwealth Edison Co.......25
Conde Nast Pub Inc.... ~No par
Congoleum-Nalrn. Inc.
Consolidated Cigar..

7% preferred

8' % prior preferred

Consol Coppermines Corp.

Consol Edison of N Y..
$5 preferred__ ...

Consol Film Industries..
$2 partic preferred..

. Consol Laundries Corp..
" Consolidated Ofl Corp

Consolidated VUltee Anrcraﬂ;__
Preferred

Consol RR of Cuba 6% pfd

Consolidation Coal Co......

4Consumers Pow $4.50 pfd___No par
Container Corp'of America......25
Continental Bak Co..

8% preferred...._.

Continental Can Inc
Continental Diamond Fibre..

- Continental Steel .Corp.

Copperweld Steel Co..
tConv pref 5% . series._
tCorn Exch Bank “Trust Co_
Corn: Products: Refining-
tPreferred _.
Coty Inc
Coty Internat. Corp.
Crane. Co..:.anoc
5% conv prererred
Cream of Wheat Corp (The)

Crosley Corp (The)_:......_No par

. Crown Cork & Beal...

Orown. Zellerbach -COrpoccacu..b
. 1$5 conv preferred..__ No par
Orucible Steel of Amer --NO par
. 8% conv preferred.emeueen-=100
Cuba RR 6% preferred
Cuban-American Bugar..

7% preferred..

6% % conv preferred...

Cuneo Press Inc...
4% % preferred._..

Curtis Pub Co (The)
Preferred....-... e

Curtiss-Wright eeeeccmcceaea ..-.1
Class A

Cushman’s Sons Inc 7% ptd----loo
$8 preferied...

Cutler-Hammer [

D

Davega Btores Corp

Conv ' 5% " preferred....
Davison Chemical Corp (The)_-.-l
Dayton Pow & Lt 4% % pm_.._-ma
Decca Records Ino....
Deere & Co.

Preférred . l.....
Delsel-Wemmer-Gilbert

iDenv & R G West e% ptd
Detroit Edison

Detroit Hillsdale & 8 W RR Co...100
Devoe & Raynolds A........ No par

. Diamond Mateh..o ...

6% partic preferred

Diamond T Motor Car Co....coc...2
Distil Corp-Seagr's Lid...
. 8% pret with warrants.
Dixie-Vortex 00ae.-- i

Class A,

-No par

- Douglag Alreraft_____._._...No par

Dow Chemical Co__....

Dresser Mfg Co

Dunhill International

Duplan Corp e - No par
8% preferredan ...

Du P de Nem (E I) & Co_..
$4.50 preferred__

Duquesne Light 6% 1st p{d_-..loo

E

Eastern Afrlines Inec.._._
Eastern Rolling Miils,
Eastman Kodak (N J)

Edison Bros Stores Inc..
Electric Auto-Lite (The) ...
Electric Boat..

El Paso Natural Gas_-
5% preferred

Engineers Public Bervice...
+$5 preferred.
1$5% preferred

Equitable Office Bldg.

£25 '/2 Jan

<+ 18% Jan.

«81%2 Jan
©.32  Jan

-108%4 Jan

Range .Since January 1
Lowest Highest

£ per share $ per share

1% Jan 3% Apr 8
40% Jan 59% Apr. 8
37 Jan 57 .. Apr 8
9%, Jan 1 91 Apr 1

9 Jan 18 Apr b
30% Jan: 37% Mar 256

2572 Jan 37Y Apr 5

104% Jan 1062 Mar 31

29% Jan 39% Mar 30

107% Jan 111 Mar 256

9¥% Jan 15 Apr 6
©oda Jan ‘g Yeb. 15
36% Jan 51% Apr. 7

21% Jan 25 . Feb
*2% Jan
17% Jan
10% Jan
89 Jan
90 Jan

4% Jan
15% Jan
91Y% Jan
-Ya Jan
7% Jan
2%, Feb

© 7 Jan
18% Apr
25 Mar
4% Jan
Jan

05000

=3

6% Apr
20% Apr
98% Mar

1% Mar
15% Apr

3% Apr
11Y% Apr
21% Mar 29
27Y% Mar 29

8 Mar 12

3

5

98% Mar 19
227 Mar 29
8% Apr 7
103%2 Mar 25

QTN W M aMag

[ Tt
RBomwormi
@
D= O~IUT T

-
FERCE=N

Jan
X4% Jan
96 Jan

26% Jan
“7 Jan
.40% Jan
14Yg Jan

14Y; Apr. 6
49 . Apr

37
25% Apr
15 ¢« Apr
Y4 Apr
47  Apr
59% Mar
180 Mar
- 4% Mar 30
1% Feb 16
19% Mar 29
:104% Mar 17
. 23% Mar 12

2 17% Apr - §
+:26% Mar 30
44 - Mar 15
14% Apr
91Y% Feb
37% Apr
82 - Apr
17% Apr
10% Mar
110 . Apr
96% Apr

20% Apr
23 - Mar
102 Jan
4Y5 Apr
76 Mar 2
36 Apr
912 Apr
24% Mar 29
100 Feb 10
87  Mar 31
21% Mar 29

18% Jan
X9% Jan

. o .
HOoNCQMoeEanT AaUINONNONAANE®IN g uNs

16% Jan
.9 Jan

e

:37% Jan
-11% Jan

-

71% Jan
9% Jan
7% Jan

105 = Feb
92Y, Mar

=]
w

10% Jan
18 Jan
100 Jan
134 Jan
© 30%2 Jan
17 Jan
675 Jan
22 Jan
96 Feb
84 Feb
157 Jan

w
cmlohae weoSsasvo

ey
O DN DRI oY oo 0o

3% Jan
17~ Jan
12 - Jan

6% Apr

15% Mar 26
36% Mar 30
34  Mar 31
17 - Apr -5
17% Apr - 5

8% Apr B
3% Mar 1
19% Feb 17
41 - ‘Mar 24
27 - Mar 25
33% Mar 8
39Y; Feb 23

16% Apr 5
31 Apr 5
90% Apr 1
13% Apr - 8
40% Mar 31
2612 Jan = 4
15, Jan 23% Apr 8
56 Jan 70 © Apr 8

130% Jan 143 Mar 30
16 Jan 27% Mar 26
5% Jan 7% Mar 12

9 Jan 137 Apr 8
116 = Feb 116% Mar 9
134. Jan 146% Feb 15
125% Jan 128% Mar 3
117% Jan 120% Apr 5

10 Jan
26 Jan
29  Jan
12 Jan
8% Jan
3% Jan
5 Jan
167s Jan
40 Mar
17% Jan
26 Jan
37 Jan

&
T et FEPPE

-
S, oI oW

(X3

875 Jan
213 Jan
8312 Jan
10 ~Jan
381 Feb
22% Feb

N
SN LR

39% Apr. 8
7% Apr 1
162% Mar 29
181’/2 Mar 25
417 Apr b
14% Mar 31
37V Mar 31
14 Mar 30
3% Apr 8

4  Feb 15
51 Apr 8
46  Apr 8
40% Feb 24
29% Mar 31
55 Mar 23
115% Apr 6

6% Apr -8
75 Apr 8
76% Apr 8
79 Mar 20
1% Mar 1

1Y -Jan
35 Jan
146% Jan
178 Jan
35 Jan
117 Feb
30% Jan
10% Jan
1% Jan
1Y% Jan
31% Jan
28Yz Jan
33% Jan
23V, Jan
49% Jan
109% Jan

1)

o
© G

[S3%

UPIR . HaaNeSat b

2% Jan
54 Jan
57% Jan
627 Jan

Ya Jan

33% Mar 31

Range for Previous
Year 1912
Lowest Highest

$ per share 8 per share

1 Sep 2% Nov
30% Sep 54 .. Jan
20 Sep 46% Jan
51 Mar[ 84% Dec
5% Jan 11% Oct
24 Jan 35. Oct
16V Jan 29% Dec
91Ys Apr 1054 Nov
20% Jan 34 ' 'Dec
100%4 Mar
L Th May 10% Oct
& Jun 34 Jan
21Y% July: 44%; Jan

17% Apr 23% Jan
1% Jun Jan
12%a Apr . Y Dec
9% Aug - Dec
4V Aug Feb
83 Apr Y% Feb

4 - Sep ‘. Jan

11%. Apr 167% Nov

78 - Apr 2 Jan
% Jun Nov
7 .Apr Jan
1% Jan 3 Oct
4% May Nov
3% July Jan
4% Jan 9

22 Jan

82 ' May

11% July

2Ya Apr

7 . Apr

21% Apr
5% Sep
30% Apr
2% Mey
17 . Apr
50% Apr
8% Apr
45 Mar
23% Apr
42% Apr

12% Jan

5% May.
14Y, May

4% Jan

8% May
13 - Mar

12% -Jun

2% Apr
16% Jan
8. Aug
102 - Mar
4% Apr
18% Apr
25% May
9% Apr

83% Apr

6% Aug
16%2 Mar
70 - Jan

7% July
32Ya May
16% Apr

8 Apr
51 May

95 Apr
13% Mar

2% Apr

8 Jan
112" Feb
102% May
120 ~Apr
111% Mar

134Y2
16%
7

16% Apr
2% Jdan
108 - Apr
170 Mar
26 = May
11 Oct

Jan
9% Dec

Feb

Jan
17% Apr
15 Apr
29 . Jan
19% Apr
39% Apr
107% Feb

1% Apr
40  Apr
46 July
47% Apr

v« Dec

For footnotes see page 1339.
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'NEW YORK STOCK RECORD

LOW AND HIGH BALE PRICES ' STOCKS Range f re
Saturday Monday Tuesday Wednesday Thuoreday Friday Bales for NEW YORK STOCK Range Since January 1 ”Ye::' ;04;10‘"

Apr, 3 Apr. b Apr. 6 Apr. 7 Apr. 8 o Apr. 9 the Week EXCHANGE Lowest Highest Lowest Highest

8 per share 8 per share : § ver share! 8 per share - ' 8 per share 8 per.share Shares . y Par 8 per share 8 per share . 8 per share & per share

14" 14ty 147 14%. '18% . ° L 14% " 15% 14%  147% 13% 2 ' 19700 -3Erle RR common..........No par 8liJan 9  -15% Apr 6 4% Jun 10% Oct

141 143 14% 13% 14Va 13% - 14Y 3 G - 99,800 Ctfs of benef int.. ch.- 80 Jan - B 143 Apr 6 Jan 10 Q<%

50 49Y, 497 o 49% 49 49% - 4,000 5% pref series A__ 39% Jan 12 50 Apr 5 Jun 44 Jan

77 751 77 Ve T *75Vy 77 2wt Bl (& Pltts RR Cool S 68% Jan 18 77 Mar 26 70 - Dec 70  Dec

b e T 3 [EA TVa' 1% P 8,800  Eureka Vacuum Cleaner.... 3% Jan 2 . 7% Apr 5 Jan 4% Sep

10% 9% 10%s - - 3 10 - 9% 9%asas . 7,700 - .Evans Products Co 5% Jan 4 10Ys Apr 5 Apr 7% Dec

287 28% - 287% 28% 28% 28% ¥ 4,800 ' Ex-Cell-O Corp o 24 Jan 13 29% Mar 30 May 28% Oct

i Y gy 1Y, 19 : Exchange Buffet Corp ! % Jan 19 1% Mar 10 Jan 1% Nov

F

41 2 : Y ; 392 i Fairbanks Morse & Co 33% Feb 42. Mar 26 37TV
247, . g Vg i . g 122747 s Fajardo Sug Co of Pr Rico.._. .21V Jan 25% Feb 10
T T Federal Light & Traction.____ 67 Jan 12% Apr 5.
97 R ($6 preferred__.._ ... . 86 Jan 98% Feb 17
27V, Federal Min & Smelt Co_ 2 20% Jan 13 29% Apr 5
15, : Cped Federal-Mogul Corp_... 15 13 Feb 18 16'2 Mar 18
Federal Motor Truck. Y Jan 4 6% Apr. 6 -
:Federated Dept Stores. J 15 . Jan 2 21 . Mar 30
t4Ya % cony preferred 8% Jan 8 91 * Mar 30

g

14Y2 14Y } e . b - ;i 1.:7..12% Jan 27 15 Feb 4
48 48Y% 3 : A BB, AL o e 4 it # . 42 Jan 8 49% Apr 8
33% 34 (] £ /8 - 7 b i b - 25% Jan 14 34% Apr 8

! -108;/5’ 108Y2 108% ¢ g ! . 2 £l v - 104;’;4 Jan: 6 108% Mar 30’
36%  36% ¢ Lol by : 2 g A 31% Jan 6 38 Apr 6
18% 19 X H \ =2 /; Flintkote Co (The).__ 15%.Jan 7 19% Feb 25
105% 105% 4 : . 1105 Y2 2 2 1$4.50 preferred.. 97% Jan 11 . 105% Apr 5
131V 31% 7 : ) 1 ; SRLt iy 3 Florence Btove Co 25% Jan 32 Apr 1

#9233, 941 b9 : ‘Florsheim Shoe class A 19% Jan 24% Mar
79 8 Bk st Follanshee Steel Corp_.. 10 3% Jan * 8% Mar 26
401, 41% ' 413 : A i ; 5% conv preferred. 30% Jan 42% Mar 29
10%. 10 ) y a2 10% " Food Fair Stores Inc.: 9% Jan 10% Mar 4
a7 47, AL ¢ el Food Machinery Corp. s 48 . Apr
17% 1% A 5% 1 Foster-Wheeler ___. i 4 17% Apr
#1281 134 134 34 136 $7 cony preferred- 134 Apr
19% 197% 4 ' ; : 6% prior preferred.. A 197 Apr
7% gl J / 7 : Francisco Sugar Co_. 812 Mar 29
5491, 53 i ; 1, X F'k’'n Simon & Co Inc 79 53 . ‘Mar
- 35% 357 : Y Freeport Sulphur Co 35% Apr. 9" 37% Jan 30
213 213 /e ; Yy R Fruehauf Trailer Co_. ) 17 Jan- 2 22% Mar 31
98Y%  98% Vi 5% conv preferred 96% Jan 12 100 Mar 15 85% Apr

G

3% § Gabriel Co (The) el A 2Ys Jan 11 4 . Mar 25 1% Jan 2% Sep
3V i Gair Co Inc (Robert)_ 1% Jan 2 3% Feb 15 . 1% Jun 2% Jan
122 ¢ 6% preferred 9% Jan. 6 13% Feb 16 8  Sep 11  Jan
222 19%; Jan 11 25% Mar 31 16 - May 21 Jan
5%, /e Gar Wood Industries Inc_.. ¥ 3..Jan 12 6 Apr 6 2% July 3% Oct
i S e 7% Jan 14 91y Feb 24 6% Apr 9% Nov
13% Gaylord Container Corp.. 9% Jan 11 14Y% Mar 4 8Y%2 Apr 10% Feb
#5034 g 6% % .conv preferred._ .52 Mar 19 53% Apr, 2 51, “Peb ;. ¢83." . Dec
9la ¥ ‘" Gen Amer Investors. : 6% Jan 4 9% Mar 30 3% Apr 7% Nov
*102% $6 preferred 102 - Jan 19  104'% Mar 6 98  Mar 104 Jan
42V, Gen Amer Transportation 5 44Y, Mar 4 35 Sep '46% Feb
1% . 8% General Baking. ) 8% Mar 29 3% Jan . 5% Nov
#135 . $8 preferred.. ¥ 140 Feb 16 106 Apr 140 ' Dec
Generai Bronze Corp -5 / 7% Mar 18 2% July - - .| 4% Dec

General Cable Corp.. . 6% Mar 30 Sep 3% Oct

157 Mar 23 Sep 9% Jan

87Y4 Mar 25 Nov 90% Feb

S 27 ‘Mar 25 Apr 21Y2 Nov

143 Apr 6 Apr- ' 132 'Nov

General Electric Co______ 30% Jan 33% Mar 30 21% Apr - 30%: Oct

General Foods Corp_ 34 Jan 40 Mar 29 . x23% Apr 40% Jan
1$4.50 preferred._.__ y 113% Jan ©118% Mar 8" 111% Apr 116 ¥ July
Gen Gas & Electric A P 2% Apr. 6 % May 1% Jan
1$6 conv preferred series A.No par 110 Mar 15 61 . Mar 102 . .Jan

- General Mills. © 90% Mar 5 647 Apr 87 . Oct
5% preferred 12 132% Mar. 6 © 122 ° Apr 131% Feb
General Motors Corp. 3 51% Apr 6 30 - Jan . 44% Dec
$5 preferred 130% Apr 6 - 122 . Apr 128 July
Gen Outdoor Adv A 17% Jan 7 26' Feb 16 13% Aug 30 ~ Jan
Common 2Y% Jan' 2 4 - Mar 27 1% May 3% Jan

Gen Precision Equip Corp. 13% Jan 25 21 ‘Apr 6 10% Mar 14%_Nov

g 8 7 7 ¥ ‘General Printing Ink.... 4Ys Jan 7Ys Mar 26 3% Bep 5% Jan
108 Y% R $6 preferred....... 103% Jan 109 - Feb 10 P95 Aug 1092 May
134 5 ] % 1Y 3 Gen Public Service_ f» Jan 1% Apr' 6 e Jan Y5 Jan
19%a: % % { Gen Railway Signal_ 12% Jan 20% Apr 5 10% Apr 14% Nov
*105 s ¢ P . +.+10 8% preferred____ X104  Mar 1067 Apr 5 101 107% Jun
1 1  Faets g7 1 s % Jan 1% Feb 27 Y% Mar Oct
36%2 ¢ Y v - » 31Y% Jan 2 37% Mar 1 - 23 Mar Nov
23 /s ; 3 Y ' A General Refractories.. 15% Jan 23% Mar 4 14%2 Apr Jan
14% i : General Shoe Corp. 9% Jan 14% Apr 5 8% May Feh
6% ; Gen Steel Cast $6 preferred..No par 60 Jan 7% Apr 1 55% Jun Jan

22Y, Mar - 6 13Y Mar Jan
18' Mar 29 11 May Dec
110 Mar 13 © 101% Secp Feb
20% Mar 30 T Jan Dec
8% Mar 31 3 Jan ~Nov
72%2 Apr x40% Mar Nov
9 Apr 4. Ap Jan
74 Anr 50 Ma Jan
207 Mar 12Y% Sep Oct

XhoPN G

LEFXRY

21V X & General Telephone  Corp. 16% Jan

17V, Va G Gen Time Instru Corp_. 15% Jan

- 109 ¢ : 6% preferred. 108 * Jan
20Va Y ! 14% Jan ‘1

8 8V ) Ve Ve . Y & f it 4% Jan

70Ya 1 ; 2 $5 conv' preferred- 60% Jan

8% 8 /s Gimbel Brothers.. 5 Jan

T2Yz ¢ 1 ¥ 900 59 Jan

2074 ( % ; 14% Jan
45V Y 41  Jan 47 . Apr 37% Jan Feb

Gobel . (Adolf) ¢ Sy Jan 2 1% Mar Ya Jun Jan

Goebel Brewing Co__...__ 2, 1% Jan 8 3Ys Apr 1% July Jan

J ,, Gold & Stock Telegraph Co_.... 76 Jan 2 93 Mar 73 Nov Feb

38% g g 4 /s Ya " Goodrich Co (B F) __ ] 247 Jan 12 39Y% Apr 13:. Jan “Dec
93% / 83 Jan ¢ 95 © Apr 56 Jan 2 Dec
36% ¥ : Goodyear Tire & Rubb_ 25% Jan 8 T8 Apr 10% Jan Dec
967 96 Y/ 512 2 96 X $5 conv preferred.. 907 Jan' 9 98 . Mar 12 60% Jan Dec
5% 7 : % i C P Gotham Hoslery.__ 4% Jan 11 6% Apr 8 1% Jan Nov
87% b 4 - A Preferred- 80 Jan 11’ 87% Mar 25 - x58 = Jan Dec

CLR TN SN SR ONS

BN ORI

2 : ; 2 4 Graham-Paige Motors._. Sl dani g 2Ys Mar 26 W% Sep Nov

6% 6 6 ; ; 4Y Jan 8 6% Apr 1 4 Sep . 2 Jan

12V : /i 1 /i Grand Union w div ctfs.. 8 Jan‘ 5 ° 13% Mar 27 6. Mar Dec
1% 12Y 3 3 Y 4 T 7% Jan 9 12 Apr 7 . 6. Apr Nov
33% - 33V : : g : 29% Feb 3« 33% Apr 5 - 22 May Nov
#24%  24% ; 9 247 Y g . 24YyJan 27 247 Feb 19 23 . July Feh
177% 18 1 17% 5 Gr Nor Iron Ore Prop. No par 15 Jan 18 Apr 1 13Y% Dec a Oct
30Y% 317% ; 30,300  Great Northern preferred....No par . 217% Jan 317 Apr 5 19% Jun

25% 26 17,200  Great Western Sugar 23% Jan 27 'Mar 3 22% Apr
144 Y, 146 60 Preferred & 138 Jan 148 Apr 6 130 Apr
63 ; Tos s 593, Mar 65 Jan 27 50 July

40%: - 7 A ) ; 4,300 , i, 31% Jan 19 407 Apr. 6 25 Apr

17Y I 167 . 6% 18,100 14Y Jan 4 17% Apr 1T 10% Apr

£ 11% [1%2,., Ve . b 2,500 5% % conv preferred__ 11 Jan 4 12Y; Feb 16 10l Mar

15Y e Z - ¢ { 14,400 = Grumman Afrcraft Corp_. 10% Jan 2 ' 16% Apr 8 9% May

3% i : 3 o 4,900  QGuantanamo Sugar.. o 2Y Jan . 2 3%z Mar 19 1% May

98 2’ 680 8% preferred 81 Jan 19 105'2 Apr- 8 ~ 48% Jan

8% 7 Y : ; 1 35,100 Gulf Mobile & Ohio RR_..._No par 3%-Jan 12 8% Apr 5 2% Jun

39% % W : 85 preferred...........No par  25%Jan 2  39% Apr 5 18 * Jun

H

“24 - 25% *247 ‘ Hackensack Water 2234 Feb 11 25 Mar 12 - 19% May

38 37% 3Tl 3% 31l 31%a. 3% 3742 37l *36 7% ‘preferred class A_ 36 Jan 13- 37% Mar 3 29 - Apr

. 15% 155 157 16 16% 15% 15% 15% 16% 15% Hall Printing Co ol Ton ik i e A B 8% Mar
1. 13% 13% #1314 14 14 *131; 141 13% L Hamilton Watch Co “No par - 9iyJan 18 14 Mar 24 8  Jun Y
105 105 . *104% 105 *104% 105 +104% 105 *104% 105 2104% % preferred. oo B g e e 25 95« Mar | 108%

For footnotes see page 1339. -
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NEW YORK STOCK RECORD

htnrdly
Apr. 3
$ per share
“1041 106
> 17
144%
6%
99
8%

105

2%
100's
73
170
1634
80
133%
59Ya
106

1934
22

352
13%

*103
9l
(2

97

13
10582
*141%

6% 6%

Monday

Apr. 5

$ per share

Ya, 105"

1312
16

39
37Ya
14Y,
50 ¢
10634
T
41%

2
3%
28%
9%
1%

1/4

I

1273

Vo

By

Vs

LOW AND HIGH SBALE PRICES
Tuesday Wednesday
Apr. 6 Apr, 7
$ per shars 8 'per share
#105 106‘12 %105 106%

17%% 16% 4
*136 “13(:

698
¥98 ‘98
K 8“ X

28,
100%
*691

*158
16%
A

*131

*56
*1037%

“18Y,

127 -
ﬁg’]ﬁ'
13% / *13%
3218+ 3214 32
*141% 141,

Thursday
Apr. 8

8 per share

#105

17%
%136
6

106%
17Y%
141
6V
100
8%

2%

2:101%

71
165
16%
78%
133
59

8 106

20
21.%%
37Y
14
17

37%

Bales for
Apr. 9 ‘the Week
§ per share Shares

%105 Ya 106 Vz 20
2,800

Friday

2,600
10
4,500

13,000
620
100

2,800
+1,900

100

.2,000
1,800
7,600

26,900
1,000
17,800
1,100
190
15,700
2,700

4,000
:4,500
8,700
28,900
32,200

49 100
4,800
900
3,300
4,100
4,800
3,000
1,700
10
4,100
64,100
400
1,900
2,600
54,300
'1,800
11,600
1,830

10,000
24,200
6,400
300
22,200
29,300

401
#163 -
9 4 191,000
9% ¥ 17,300
11 4,500
*97% : .30
13% 5 900
311500 31,4, 11,200
*141% ey

2,700

2,200

4,800
39,700
2,200

13.300
2,500

10,200

75,900
400
1,400
3,000
-420
7.900
600
3.100
7,300

430
560
4,200
400
1,800
1,600
40
30,900
9,100
22,300

4,400
900
-1,800
6,500
80,400

OCKS
NEW YORK SI‘OCK
EXCHANGE

Hanns (M A) Co $5 pfd_.._No par
N

Harbison-Walk Refmc~
6% preferred

Hat Corp of Amer class

. 6% % preferred

‘Hayes Industries Inc...

Hayes Mfg Corp
tHazel-Atlas Glass Co
Helme (G- W)

Hercules Motors.
“Hercules Powder...

-Hinde & Dauch Paper Co._.
/Hires Co (C E) The.._.
Holland Furnace (Del) -
‘Hollander & Sons (A)
Holly Sugar Corp-.

7% ‘preferred.....
‘Homestake Mining.-
Houdmille-ner%hey clA

+5¢ preferred ...
Houston ‘0il of Texas v t ¢
Howe Sound Co

‘Hudson Motor Car-...
$Hupp Motor Car Corp

Illinois Central RR Co_:
6% ‘preferred series A
Leased lines 4%

RR See ctfs series A_
Indianapolis P & L Co._.
Indian - Refining._..
Industrial Rayon
Ingersoll-Rand..

6% preferred..
Inland Steel Co
Insplration Cons ‘Copper
Insuranshares Ctfs Inc.
“Interchemical Corp.:

6% preferred=.:
Intercont’l Rubber
Interlake Iron.._

-Int Business Mac!
. ~Interuat'l Harvester_.

tPreferred

Int Hydro-Elec Sys class A
Int Mercantile Marine.
Internat Min & Chem
4% preferred
Internat’l Mining Corp_.
Int Nickel of Cauada_
tPreferred. ..
International Paper Co
5% conv preferred._..
Inter Rys of Cent Am
5% preferred =
International Salt
International Shoe

“International Silve

7% preferred
Intern’l Telep & Teleg
Foreign 'share ctfs_.
Interstate Dept Stores
Preferred
Intertype. Corp.-
Island Creek Coal
$6 preferred._..

J

Jarvis (W.B) Co_.
Jewel Tea Co Inc.
414% preferred
‘Johns Manville__
Preferred
Jones ‘& Laughlin Steel_
5% pref series :A...-
‘5% pref series B conv.
Joy Mig Co

Kamnsas City Southern.
4% preferred
Kaufmann Dept Store
5% conv preferred..
Kayser (J) & Co_.
Keith«Albee-Orphenn

1Y 99
Keélsey:Hayes -Wirl*cony cl-A____L1

‘Kendall Co $6 pt-pfd A
Kennecott Copper
‘Keystone Steel & W Co_
Kimberly-Clark..
Kinney (G R) Co__

'$5 prior. preferred
Kresge (8 8) Co.__
Kresge Dept Stores.
Kress (S H) & Co--
Kroger Grocery & Bak.

Laclede Gas Lt Co St Louis_-__loo
100

5% preferred__
Lambert.Co (The) ..
Lane Bryant__._
‘Lee Rubber & Ti
Lehigh Portland Cement..
4% conv preferred...
‘tLehigh Valley RR__
Lehigh Valley Coal_...
6% conv preferred.....

Lehman Corp (The).
Lehn & Fink Prod Corp..
Lerner Stores Corp...
Libbey Owens Ford Gl

Libby McNeill & Libby_...__ sl 6

~~.No par

Range Since January 1
Lowest

Par
99% Jan
1345 Jan
135 Feb
4%y -Jan
86 Jan
7. Jan

1Y% Jan
93 Y Jan
56%4 Jan
152 -~ Jan
12%; Jan
73 ¢ Jan
L1381 Mar
49 Jan
(100 'Jan

14 Y% -Jan
16Y Jan
28% Jan
7. Jan
13 - Jan

-

30% Jan

Ty Jan
4z Jan
22V Jan
4% Jan
{4 Jan

8 “Jan
18%2 Jan
37 % Jan

4 " Jan
11Yg Jan
11V Feb
327 Feb
88  Jan
160 - Mar
62 . Jan
10 Jan

S 612 Jan
213 4 Jan
106 . Jan

T Jan

6 Jan
14415 Jan
56% Jan
162 - Jan

Y2 Jan
97 Jan
11%4 Jan
55Yg Jan
35 Jan
2814 Jan

131%:Feb
¥4 Jan
4534 Jan
3% Jan
37 Jan
40 - Jan
28 -Jan
36 Jan
102Y2-Jan
6% Jan
6% -Jan
9% Jan
90%4 Jan
1012 Jan
27Ys Jan
135 Jan

9% Jan
26 Feb
96" Mar
70 - Jan

126

1945 Jan
H4Ys Jan
647 Jan

84 Jan

x12% Jan
122%: Feb
5% Jan

20 Jan
TY% Jan

83~ Jan
11% Jan
©103% Feb
1455 Jan
878 Jan

102 “Jan
28% Jan
155 Jan
25 Jan

174 Jan
344, Jan
18% Jan

2% Jan
23Vs Jan

247 Feb

9% Jan
35 Jan
17% Jan
11%; Jan
26% Jan
20 ' Jan

107V Jan

2% Jan

l:V Jan
11" Jan

24 - Jan
14% Jan
23% Jan
31 Jan
Jan

$ per share

SN v UWwTHS

2
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1
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N oo
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RN D WN O

BN gl S
e VRO PR B2
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N
3

-
(SRR RooY SR - SRt

141

133%; Mar

;108
1854 Apr

Highest
§ per share
105% Apr. 5
18%a Mar:. . 5

6% Apr ' 5
967 Mar 23
9% Mar 11’

3 Mar 25
102 Apr - 9
1 Apr: 2
167~ Mar 9
7Y Mar 29

Mar 16

1815 Feb 5
22% Mar 31

37% Apr. 8.

13% Apr 6
17 - Apr 8
41% Apt. 8
38', Jan 26
15% Apr. .7

51 . Mar 24,

109% Feb 4
8. Mar 30
41% Apr . b

2V Mar. 4
34 Apr.. 7

29% Mar' 30;

95 Apr. 5
- 17 Mar 26

15% Apr .5
30% Apr 6
45 Apr-.5
11 Apr 5
16% Apr 5
13%, Jan 12
40 "Mar 8
100% Apr 7
1662 Feb 9
74 Mar 31
155 Apr 8

7% Mar 19

30% Mar 30.

115 Mar 29

9 'Mar 29

9% -Apr B
1644 Apr *
1% Apr
169% Apr

2% Mar
1434 Apr
19 Mar
66 - Apr

6Y2 Apr
36% Apr

136 - Mar
125 Apr
5912 Mar

614 Apr
56 - Apr
44 - Apr
33%4 Mar
444, Mar

105%, Mar

1072 Apr
101 Apr
1345 Apr
98 - Mar
13% Apr
32%5 Apr

143 " Mar

1235 Mar
297 Apr
101 Apr
8512 Mar

(&)

-

2675 Apr
65 Apr
82  Apr
12%y Mar

w
FOOSJoNe 0

16 Apr
24 - Teb
10%; Apr
2944 Apr
12° -Apr
96 Apr
157 Apr
Mar

143 Apr

109 = Mar 30
357; Apr 8
17Vz May 25
30 Feh 15

3Vs Apr 9
40 Apr
23V Apr
109 Apr
292 Apr
282 Apr

16 Mar 29

66 . Mar 29
23% Apr
16%% Apr

36 Mar

25 Apr

116% Apr
7%, Apr
1% Mar
15%; Apr

3042 Apr

19  Avor

33Y%; Mar

37Y Mar
% Apr 6

Apr 17

Range for Previous
Year 1042

Lowest Highest
$ per share 8 per share
-98 . Apr 104 Jan
12Y, Apr . . 16%-Jan
X126 Apr 6 Jan
32 Mar % Dec
.80, Jan May
5% May 2 Nov

Ya ' Jun
9% - Apr
45 May

©141% Apr
10% Apr
* 51 “Apr
125 . Feb
30% Mar
79, Mar

12%2 Mar
11~ Mar
14Y; Jan
6 Jan
12Y% - Dec
110 . Dec
21Y% -Oct
27 Jan
8% Jan
30%2 -Apr
96  May

2% Apr
29% May

Jan
Dee
Oct
Feb
Nov
Dec
~Oct
Dec
Jan

Dec
Nov
Nov
Dec
Jan
Feb

Oct

Dec
Sep
Oct

% Jan
2 Jan
% Apr
3% Jan

Jan

For footnotes see page 1339,

itized for FRASER
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* THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Saturday
Apr. 3

§ per share
327  327%
67 67
“68 69
174 174
0. 1, Y%
35! :35Ya
40 40
179 - 17%
18Y

23V,

55

437

9Ys
8244

18%
#1562

219%

Y8
»21

73%
18
5

9
12%.
#18%
*83%k
*46
#108 ;
35% 35%
14 14
20% - 20%
#100% 102
329 33%
18 18%

Monday
Apr. &

*311;
67%
68%

174%
27%
35Y%
40
17%
18%
23Y
55%
44

9%
24%
19

154

%193
2%

189

- & per share

33

67V
692
174%

19%

LOW AND HIGH SALE PRICES

Tuesday
Apr. 6
$ ver share
*32% 327
67 67
69 695
1741 174
*27Va . 28
35% 36
402 40Y%
17% 177
19 19Va +19%
23Va 24 Yy 23%
56% 57 56
44Y, . 4434 449
9V .93 9%
25447 25Y%, 25%
19% 193 19
*183- 155 ‘ 154
20 20 Ve 20
3Va 2%

Wednesday
Apr. 7
8 per share
32% .32%
*66Ys  67%
68 68
174% 174'/1
27
34V,
40%,
17Y,
<181

35 Ya
407
17%

Va
29%
Hh¥
64 Y4
21Y
64%
*113 1%
87

143,

-3 ~100
BWwoBR U

108
37Ya
14Y%
20%

101
36%%
19%

STOCKS
NEW YORK STOCK
©'" EXCHANGE

Thursday
Apr. 8
§ per share.
32% 32%
“66 h
675

Friday
~Apr. 9
' § per share
31
66

6734

Sales for
the Week

Shares

500
600
1,700,
350°
900
5,700’
900
2,200
. 3,800
"31,600
6,300°
2,900
7,600
4,200
5,000
110
700

Life Savers Corp. = ;
‘Liggew & Myers Tobacco,___
Series B.
tPreferred

Lion 0il Refining Co.
. Liquid Carbonic Corp._
Lockheed Aircraft Corp..
Loew's, Inc____
Lone Star Cement Corp
- .Long. Bell Lumber.A__
Loose-Wiles - Biscui
Lorillard (P) Co..

Louisville & Nashville...

M

MacAndrews & Forbes..
6% preferred..._
Mack Trucks Inc_.
Mscy (R H) Co Inc..
Madison Sq Garden..
Magma Copper...
Mahoning Coal Co
Manati Sugar Co.
Mandel Bros....
Manhattan Shirt_.
Maracaibo Oil Exploratior
Marine Midland Corp....
Market St Ry 6% pr pxeie re __100
Marshall Field & Co...
Martin (Glenn L) Co_.
Martin-Barry Corp.__
Masonite Corp...
Master Elec Co__._
Mathieson Alkall Wks
7% preferred
May Departinent Stor

$3 preferred..

McCall Stores Corp_-
McCrory Stores Corp.

5% conv preferred..
McGraw Elec Co-_
McGraw-Hill Pub

* McIntyre Porcupine Mines.
* McKesson & Robbins Ine

5% % preferred..
McLellan Stores: Co...

6% cony pxeft'rxe
Mead Corp.

186 preferred series A

1$5.50 pfd ser B ww.
Melville Shoe Corp..
Mengel Co . (The) .

5% conv 1st preferred
Merch & Min Trans Co
Mesta Machine Co...
Miami - Copper:
Mid-Continent Petroleum
Midland ‘Steel ‘Prod

8% cum 1st preferred..
Minn-Honeywell Regu. ..

4% conv pfd: series B.

4% % preferred series C
Minn Moline Power Impl

$6.50 preferred..

_Molm\vk Cmpet Mllh_...._
-Monsanto Chemical Co
$4.50, preferred......
Preferred series B

$4 preferred. series C
Montg Ward & Co In
Morrell: (J)- & Co-
tMorris & - Essex..
Motor Products Corp.
‘Motor. Wheel Corp..
Mueller Brass Co__._.
Mulling Mfg Co class B_..

$7 'preferred:
Munsingwear Inc..

4% % preferred___
Murray Corp of America
Myers (F E) & Bro

N

Nabco Liquidating Co.

Nash-Kelvinator Corp..

#Nash Chatt & St Louis

National Acme Co

- .Nat Automotive Fibres Inc-

6% conv preferred....

National Aviation Cor

‘National Biscuit Co_-

National Can Corp....
Nat :Cash Register
National Cylinder Gas Co.
Nat Dairy Products....
National Dept Stores..

- 6% preferred-___

Nat Distillers Prod..

Nat Enam & Stamping
. National Gypsum Co__

$4.50- conv preferred

‘National Lead Co..
17% preferred A_
67 preferred B.

Nat Mall & St'l Cast Co..._No par
4,

National Oil Products Co
National Power & Lt.__
National Steel Corp--.
National Supply (The)

$2 cconv preferred

5% % prior preferred.
- 16% prior preferred
National Tea Co.

Newberry Co (J J)

5% preferred series A
Newmont Mining Corp._
Newport Industries.

N’'port News Ship & Dr Dock...

$5 conv preferred N
New York Aflr Brake
New York Central

" 320

Range Since January 1

Lowest

& per share

30 . Jan
62 Ma 2

63% Jan

Apr
aJan -
Jan
‘34’ Jan
12%s Jan
15% Jan
'1()5’3 Jan
4214 Jan
37V Jan
l}‘»".» Feb
185 Jan
1612 Jan
148Y, Jan
15% Jan
59% Jan

— —
(PSR- R =R Es

—
0w

20 Jan
28
10 Jan
20 Jan
Mar
3% Jan
6V Jan
14Y Jan
115 Jan
3Ys Jan
.9 Jan
9% Jan
18% Jan
3% Jan
32 . Jan
22 Jan
2194 Jan
165 = Jan
37  Jan
2% Jan
21"/;, Feb
100 Jan
12% Jan
11% Jan
104 - Jan
19% Jan
81, Jan
38% Jan
14Y% Jan
109‘s Apr
645 Jan
101 ~ Feb
6 - Jan
67% Jan
60 Jan
21 Feb
4%y Jan,
25 . Jan
262 Apr
26 Jan
5% Jan
18% Jan
20% Jan:
106%: Jan
58 Feb
107 Feb
109 Y% Apr
3 Jan
64% Jan
135 Jan
44 Jan
‘3% Jan
T 17V2 Jan
84 - Mar
115 Jan
118, Jan
108% Jan
33% Jan.
31%% Jan
13- Jan
9lgJan
11% Jan
217 Jan
2% Jan
53 Jan
15 . Jan
63 Jan
112 Jan
5% Jan
34Y, Jan

(O = 5
OB IR UNHEATRTRI0N AR

-

o

-

13 Feb
6% Jan
23% Jan
15% Jan
5% Jan
8% Feb
3Ya Jan
15% Jan
162.. Jan
17 Jan
5% Jan
18% Jan
9% Jan
145z Jan
6% Jan
9% Mar
X25% Jan 4
17% Jan
6 Jan
T0Ya Jan

14 Jan
160
137. Jan
31Ys Feb
2% Jan
Jan
5“4 Jan
14V, Jan
57 Jan
62  Jan
234 Jan
6 Jan
9% Jan
16 - Jan
7433 Jan
37 Jan 1
106% Mar 3
267 Jan

102 Jan- 1

. 17%% Jan
95Yg Jan
27V Jan
10%s Jan 1

-
Aaohwosnd

=

-

- n Lot
TEANS DB

]
(SRR RS RS BN

4
5
2
3

o

wa-a

WIS wER

8500 g

—
O o 80 i e ST 69 1 L0 82 i 89 B0 O

-
Y

2

Jan: 13
6

143 Jan 13
5

2
5
2
4
5
2
2
5
7
4
4
1
1
2
2
2
7
2
2

Highest

Range for Previous
Year 1942

Lowest

& per share & per share

33  Mar® 2
T0Y% Feb 5

© T1% Feb " 3

179%, Feb 18
28%; Apr® 8
36% Apr 1

40% Apr 1

18Y%2 Mar 31
197 Mar" 5

25% Mar29'
+ 58

154 - Feb'23

20 Aprt 12

73V2 Mar 29

25% Apr .8
3678 Apr . 6
26% Apr p
12Y Mar 26
24"%.\ Mar 6
320 ' Mar 15

5% Mar 25
10 Mar 24
193, Apr . .5

2 -Feb 11

5% Mar 15

* 18 uADl
14,

“168 ~ Mar 18

48 < Mar 4
4% Mar 2
27%-Apr. 8
100%2 Feb - 9
17Ya Apr - 8
147% Apr 6
109%; Mar-31 "
243, Mar 15
15 Apr: 5
50% Apr" 8
191, Mar26
111Y%s Mar 31
9% Apr 8

©110% Mar 29

10% Apr 6
89  Feb ‘26
76 Mar 4
31 . Apri'3

8% Apr. ' 8
34%, Apr' 8
32% Mar: 1
34%. Apr' 6
9% Apr- 8
24% Mar 30

© 30% Apr 8

Thu Apr-
887 Mar 27
20'%2 Mar 30

3% Mar -4
11% Apr 6
257 Apr: 5
9034 Feb 10

119 Mar 19

119% Mar 23
114 Mar.10
41 - Apr' 1
37 Mar 3
22% Apr - 6
14Y% Mar 30
18% Apr- 7
31 “Mar 29
61 Apr: 8
6644 Mar 20
.22 - Mar 29
68Y4 Feb: 15
115'4 Feb 27

9% Apr- 6
44 Feb: 27

1% Feb
10Ys Max
40% Apr 5
193 Apr - 1

T4 Apr - 7

9% Mar 12
11% Mar 29
20 Apr 8

171 Mar 24
20%; Apr - 7

8'2 Mar 25
256%a Mar 25
14Y; Apr
18% Apr

9Y2 Mar
10 - Feb
31 Apr
23%s Apr

834 Apr
84  Feb

B 00 DTUT 00 Lo o3 O

N

< 17% Apr

8

17035 Mar 26
145 . Feb 13
19%;5 Apr - 2
36 Jan 4
5% Apr' 5
61% Mar 29
11 . Apr 8
2235 Apr’ 8
74 Mar 31
79% Mar.31
6% Apr' -8
10% Apr 5
13% Apr, 6
19Y% Mar 30
‘86%4 Mar 15
48 Apr 7
112% Jan 30
37 Apr. 8
149 Mar 30
21% Mar 30
10034 Apr 7
36Y% Apr 6
192 Apr 5

20 Mar
50% Apr
50'/2 Apr
164%2 Apr
163/4 Apr
22% Jun
25V, May
983 Jan
113% May
14% May
37, Jan
31% Jun
27 Mar

55% Bep

15% Apr '

122" Dec
26% Dec
17% . Apr

8% Noy
19 Dec

T2% May
5  May

11 ’gMay :

Y% Mar

2% Jun *
44Jan‘

81s Apr

17% May *

3% Sep

22% May

2 Jun |
Dec

Yo Jun,

Apr

Dec

8. Apr
12% Mar
16% May
88%4 Apr

35% "Jan.

103'%2 Jan

x107%s May ..

1"5 May

57% Jun:

834 Apr
Jan
1!

8 Jan .

12% Feb

66 May.

110 May

112  May:

102%' Apr
23‘/2 Apr.
28% Dec
12}, Dec.

6% Jan
9% Apr
- 20% Aug .
2 Bep
50 Jan.
11!z Jan
49 May
108% Sep
4% Jan
30% Jun

14 Mar
3% Apr
60 Jan

11% Apr

145 May:!
129
13'/4 Dec

45% May
51 May’
34 Mar
78 Oct
5% Mar
11 Jan
7012 May
28 - Apr
104 Mar
22% Apr
7Ys Apr
15% Dec
93% Dec
23% May
6% Jun

101

Mar -

‘Highest
$ per share

Jan
Jan
Jan
Dec
Noy
Feb
Nov
Oct
Dec
Jan
Dec
Jan
Dec
2 Nov
: Nov
Dec
Jan
2. Jan

Jan

Jan

%a Jan.

92 Jan

s Jan

%4 Jan
4% Jan
x6%2 Dec
1633 Jan
2 Nov
3% Jan
11% Oct
12% Jan
26Ys Jan
6% Jan
34Ys Dec
25%s Nov
29Ya Jan
176 - -Jan
46%2 Jan
3% Nov
22 'Nov
Dec
12% Oct
14  Jan
108% Jan
24'% ‘Dec
912 Nov

33% Oct
30%4 Jan
Vs Jan
19% Dec
23% Oct
108%s Nov
59% Dec
108 | Oct
111 Oct
3% Dec
67 Mar
14% Nov
1%.0ct
4% Oct
18 - Oct
Jun

25%

63 . Feb
17 . ‘Dec
69%4 Jan
113 . Dec
6% Nov
39%s Feb

3% July
7 Oct
2 Nov
5. Oct
/a Nov
Dec
9%. Oct
Oct

For footnotes see page 1339.

itized for FRASER
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD

Monday, April 12, 1943

Range for Previous

Saturday 3
Apr. 3 Apr, b
§ per shere § per share
17%+ 17% 17%
44% Ya 46
19% 3 s 1978
9Ya / Vs 10Ya
22
97
*102
*41%2
£
2%

Monday ..

*23%
L2
28Y4
18
5
267

58
86%

40%
30
20%
22
8%

+19%
107
*10%
*35': 36%
55 55
115 118
16% 16%
87Y, 88Y%
98Ys - 99
109% 1097
3125 ' 125%
1183 118%
342 34% 35

LOW AND HIGH BALE PRICES
Tuesday
Apr. 6

§ per share

17%

44%
*19%

10

*96%
24%

169%

*23Y
2Ys
28V,
18Y4
4%
26%
57%
88
5%
3%

137 1
17

169%
24
2%
287%
18Y
4%
27Y

54%

8%
692

3%
5

. Bales for
the Week
Shares
5,800
13,600
1,700
2,200

Friday
Apr. 9

§ per share
14% . 16%

Thursday
Apr. 8

8 per share

17%

Wednesday
Apr. 7

¥ per share
17V, Ve AT
447 44
19% *19%
10% 10% "
23%a 24
96

106
41Y,
1%
3"/a

€28%

173%
*114%
BT

55
53%
13%
*99Y,
16
111
1874
*39%,
5%
*43Y2
~11%-

16Y2
41%
1

*166%% 168%

'23:64 24 3//4

2Ys 2%,

28% . 2 28%

18% 18%4

4 s 4%
26 s 27
572 . 58
88% 90
5% 6

3 3%

3
40 41%

17
*109 %
30%
*21%
51%

5

42Ys
12%
48%
37%

24% $24%,
2 2/5 y 8%
3 ’ 6%

27% ) 265
*451 44Y,
*85Y

21%
7%
106 Y4
1097
10%
*85%
48%
*4%
81
24Y,
. 102 Yo

800
800

3,300 -

20

40,300

1,590

1,470

490

1251, 126 430
117% 117%
34 35Ys

117
33%

90
. 17,600.

STOCKS
-NEW YORK STOCK
EXCHANGE

. 5% preferred-...
N Y & Harlem RR Co..

Noblltt-Sparka Indus Inc....

tNorfolk & Western Ry__.
tAdfust 4% 'preferred..

North American Co__...
6% preferred series_.
6% % preferred’ series..

North American Aviation

« Northern Central Ry Co.

Northern Pacific Ry__
tNor States Pow $5 p

- Northwest Air Lines...-....No par "

Northwestern- Telegraph..
Norwalk:.Tire & Rubber..
Preferred «.o-wi.-s

o

Ohto Ol Co=-_
- Oliver Farm Equip..

. 68% preferred..

~Outboard Marme & Mfg- 5
-Owens-Illinois* Glass: Co-.......12.50 *

P

Paclfic Amer Fisheries Inc
Paolfic Coast CO-.ccwu.

.1st preferred...

- 2d ‘preferred

Pacific Finance Corp (Cal)..
Pacific Gas & Electric.

C
Pacific Western Oil Corp.

Packard Motor Car-........No par -
A

Pan American Airways Corp..
Pan-Amer Petrol & Transp...-...5
tPanhandle East P L 5.60% pfd. 100
Panhandle Prod & Ref.

eyl
1st preferred called Apr 1, 1943.
" 1st pfd called May 10, 1943..100

Patino Mines & Enterprises
Penick' & Ford_.___.__ KRS AN N
Penney (J C) Co.

Penn Coal & Coke Corp..
Penn-Dixie Cement._.

Pennsylvania RR......
‘Peoples. Drug Stores Inc...
Peoples G L & C C (Chic).
$Peoria & Eastern Ry Co.
‘Pepsi-Cola Co.
Pere Marquette Ry Co...

5% prior preferred._

5% preferred

Pet Milk Co.
Petroleum Corp of America
Pfeiffer Brewing Co
Phelphs-Dodgeé Corp
tPhiladelphia Co 6% preferred.__50
1$6 preferred.
Philco Corp...
Philip Morris Ltd..
fPreferred 4% % serie
L 14Y%%
Phillips Jones: Corp..
7% preferred..
Phillips Petroleum...
Pncenix Hosiery...
Preferred ..i.:d
Pillsbury Flour Mills__...
Pitts C C & St. Louis Ry Co
Pittsburgh Coal of Pa.__
.~ 6% preferred
Pitts Coke & Iron Cor
$5 conv preferred

Plttsburgh Forgings Co
Pitts Ft Way & Chic Ry Co.
7% preferred

. Pitts Screw & Bolt...

Pittsburgh Steel Co.
7% -preferred class B..
5% preferred class A__
51 % 1st ser conv pr pid.
Pittsburgh & West Va

00
Pitts Young & Ash Ry 7% pfd..100
1

‘Pittston Co, (The).
Class A preferred.
Class B preferred..

‘Plymouth Oil Co_....

Poor & Co class B_.____.____No par

Postal Teleg Inc preferred...No. par
* Pressed Steel Car. Co Inc... !

£ Nc par
5% pid 1ser of Feb 1'29).
Pub Sery Corp of N J
t$5 preferred..
16% preferred
v77. preferred....
8% preferred__
tPub Ser El & Gas prd $5
Pullman InCceeecoo_..____No par

#1107, Jan

1424
.. 28Y3 Jan

. :28Y2 Jan
114Y Jan

..23% Jan
" 105% Jan

~ 178

5
-No par -

. 85% Jan

-No par '

" Range Since January 1

Lowest
.8 per share

11+ Jan 27
31%a Jan 27
14% Jan 5
6% Jan = 4
16% Jan
6342 Jan
101 Jan .
28'/3 Jan
g Jan

1 u Jan
1’, Jan
20% Jan

23~ Jan
162%a Jan
113 Jan
9% Jan
49% Jan

* 487% Jan
9%-Jan
91% Jan.
T% Jan

[
8

Lo R

15% Jan
+36. Jan
%3 Y% Jan
31 -Jan

8 ’n Jan-

-

11% Jan 1
"29% Jan
.37 Jan
69 ' Jan
3%’ Jan
15% Jan
Jan

46" - Jan’
54;/2 Jan

7% Jan .
6Ys Jan .

» -
&S sk 10O 1o b e & Sents

38 Jan
9 Jan
:2Va Jan

-0

TV2 Jan

(RS

-2 . Jan

.+ 35% Jan 12

100. - Jan 22
151 Jan 12
139 . Mar:.9
138 Mar 9

17Y, Jan

1Y Jan
274 Jan
.16 . Jan
135 Jan
23 . Jan
56 - Apr
80 - Jan
3% Jan
134 Jan

33)5 Jan
13%4 Jan
109 . Feb
23% Jan
17%, Feb
469 Jan
1% Feb
285 Jan
5Ys Jan
34 Feb
19-. Jan

23  Feb
6% Jan
5Ys Jan

23% Jan

37 Jan

68%2 Jan
13% Jan

.71 Feb

8
83

-

..106% Apr

109z Jan
7% Feb
792 Jan
44 " Jan
342 Jan

3% Feb
34% Jan
5 Jan 25

59 Jan 14 °

9% Feb
170 Jan
Jan
4, Jan

‘s Jan

59" Jan

. 24 - Jan

66 - Jan . 4.
7Y, Jan
150%2 Jan
1% Jan
29 " Jan
20 Jan
14% Jan
18 . Jan
4 Jan

S17Y% Jan

6% Jan
. 6% Jan
24% Jan
48Y2 Jan
114% Apr
11%s Jan
6% Jan.

96% Jan
109% Jan
116Ys Feb

26% Jan

380

PR IR N ORI PRI YR

e
= AR )

=151

112

2
T
1
5
2
9
1
6
6
4 .
6
3
2
9
9
4
6
8.7

. 178 - Apr..

.43 < Apr-.

.150% Jan

N B R RNODInpdD U

Highest
$ per share
18 . Apr
46  Apr
20% Apr
11% Apr
25 Apr

26 . Mar 29
30  Mar 29

176 - Feb 24°

115% Mar 13

D 3
<+12% Mar:25

174 Mar 30
42Y% Apr . 8

7% Mar 3.

90 Mar 4
8Yy Apr 5

20% Apr' 27
Mar19 .

38 -Apr - 8
55  Apr 7
60% Mar 12

13 « Mar 25
12 = Mar, 26
-38% Apr 8
7 21% Apr .8
16%2 Jan 20

.29 Mar 26
40% Apr. 8.
.27 Mar 25

100 Mar §
154%2 Mar 29
4% Mar 8

. 17% Apr, 6

5/ Apr 8
32% Apr ' 5
9% Mar 17
Apr. 3
2% Mar 4
42Y Apr -6
102 - Jan 28
247 Mar 30
155%2 Mar 12
173Y2 Mar 30

24Y; Apr - 5
2% Apr 8
29Y; Mar 8
183 Mar 30
5% Apr. 2
28%s Mar 30

o 60% Mar 4
90 Apr 8

6% Apr_ 5
3% Mar 26

© 44 < Mar 26

.17% Mar 26
109 Feb 3
32% Apr. b
23 Apr.:3
52% Mar 23
Apr. 6

- 44Y, Apr.

14% Apr
519 Apr,
40. Apr

25 Jan
8% Mar 31
6"/s Mar 30

299% Mar 29

46% Apr 6

86 Apr 8

225 Apr 5

82 Jan. 4

108Y%s Mar 2
113% Feh 27

12 Jan 29

92  Mar 15

49% Apr .1
5% Apr 8

86 - Mar 22

v 25, Apr

102" Jan. 8
5% Mar 25
55 Mar 30
9 . Mar 30
70 Mar 23

13% Apr
170 Jan

6% Apr
10 . Apr
82 Apr

75. Mar
16% Mar

I 12

DVRVANLANNUU HOARBHH RO RHOIROR R

4Ys Apr
41% Apr:
31Y; Apr
21 Apr
23Y Apr
9% Apr

22Ys Mar
112 Apr

| 119 Mar 30

35% Mar31

Year 194

Lowest

8 per share

11% Jun
35 - Dec
10% Jan
4. . May
12% Apr
60%2 Dec
80 May
Dec
Jan
Jan
Jan
Jun

1532 Apr -
143'  Mar
108 - Mar

6% Mar
139 Apr
£39" . Apr

9% Dec

Jan"*

2% Apr
11% Mar
132, Mar"
x16% Apr
42. Jun

43%, Apr

6% Mar
4% Apr,
16 Apr
9% Apr
7. Jan

Apr .

14% Oct .
1% Jan~
19%: Apr
13% Aug .
fr Mar
|13% Jan.
‘44  Apr
56 May
1% Apr
1Ys Jan
32 -+ Jun’
11 May
104 May
18% Jan
16% July
Apr

Jan

Mar

Jun’

Apr

< May

Jun
Apr
Mer
Dec
Apr
Apr
Jun

Apr .

May
Jun
May-
May
Apr
Feb'
May
Jan
Meay
Apr
July
Dec

Apr
Feb
May
Dec
May
Apr
Jun
. Jun
Jun
July

Jun
Jun
; May

Jan

Jun

Y July
Jun

Feb

Feb

9’/2 Jun
62 Mar
3‘/2 Mar

20% July

2
Highest
8 per share
17Ys Feb
51  Feb
15% Jan
638 Dec
1634 Dec
110~ Feb
109° Feb
54 Jan
{3 Oct
273 Sep
Yo' Oct
30% Jan

23%2 Dec
192 Jan
116%, Sep
s Nov
% Jan
Jan
Jan
~Jan

s Nov
110’/; Sep
©17% Dec
© 38" ‘Mar
..'3% ‘Dec
34 - Oct
10% Jan

12 Deo
30% Dec
6%2- Jan
79 " Jan
. 4l iJun
© 173 Dec

1431, Sep
1. 27% Dec

48 . Mar
57% Dec

Jan

Dec

Mar

s Nov
Oct

Dec

Dec

Sep

Jan

Jan

Aug

4 Feb
.Nov
Jan

Dec

2% Oct
30 . Dec
% Jan
51% Feb
29% Jan

27% Jan

6% Dec

6 Jan
32% . Jan
40% Jan
T6% Jan
X147 Dec
79 . Dec
107%2 Mar
110 . Nov

9 " Jan
80 . Oct
46 . Dec

3% Dec
65  Nov
199’ Oct

475" Sep
38Y%2 Oct
6% dJan

68 .. Jan

10%. Nov

. 165 | Feb

- 175 . - Peb
5Y4 . Jan .

6%5. Jan

62 . Oct

33%. Jan

70  Feb

10% Jan

153 July

x99 ‘/a Jan
111 Jan
123 Jan
116  Oct

28%5. Nov

For footnotes see page 1339.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD

Thursday

~Volume 157 ' Number 4167

LOW AND HIGH SBALE PRICES

Monday Tuaesday Wednesday Friday Bales for Bange for: Brevious

Baturday
Apr. 3 Apr. b

& per share .~ . ' § per share

163 17 16% 17%
107%s 107% 107 . 107

9915 997" 99" 991a

16% - 16% 16% . 17

6%
108%s

7
17%
3

29% ¢
*30 30%
*7 8
25% ; 25%a

Apr. 8

Apr. 6
8 per share
17

107
100

16%

*27%
33V,
*37Y,
#56 Y
5%
46
36%
*112
*51
*114Y,
678
*107%

1

2%

20%
22

32%

Apr, 7
8 per share

34%,

Apr. 9

8 per share 8§ per share
17% 16%2 167 16
107 . 106%2 v 107

100 Ya 99% /s 2 99,
17Y% 17 4 " 16%

*13%

a2 116 *114
P
107%a

45 Va
*107% 108Y
Y 1

3%
25
217

the Week
Shares
45,600
600

2,100
2,400

330,300
4,400
20
47,800
790

250
16,60

69,800
10

600
217,400
K 80

110
3,700
100
10,600
11,700
120
7,400
2,400

STOCKS ;
NEW YORK STOCK

EXCHANGE ;
Pure Oil (The)_._.

6% preferred...
5% conv preferred

- Purity Bakeries.....

Q

Quaker State Oll Ref Corp......10

R

+ Radio Corp of Amer.

$3.50 conv 1st preferred.
1$5 preferred B

- Radio-Keith-Orpheum

t6% conv preferred

“ Raybestos Manhattan

Rayonier Inc
$3: preferred....
Reading Company.
4% 1st preferred..
4% 2d preferred..
Real Silk Hosiery..
Preferred
Rels (Robt) & Co 1st pfd..

+ Rellable Stores Corp_..
« Reliance Mfg Co_____

Remington-Rand -
Preferred with warrant:

| {Rensselaer & Sara RR Co_.
- Reo Motors, Inc.

' Republic Steel Corp

6% conv preferred___.

6% conv prior pfd ser
Revere Copper & Brass..

17% preferred.

t5Ys % preferred.

: Reynolds Metals Co_.._

5% % conv preferred..
Reynolds Spring

‘ Reynolds (R J) Tob class B_

tCommon ___.

Ritter Dental Mfg...

« Roan Antelope Copp

Ruberoid Co (The)
Rustless Iron & Steel Corp.
$2.50 conv preterred

S

. Bt Joseph Lead
.- $St" Louis-San’ Francisco.

5% preferred

5% preferred...
Savage Arms Corp__.
Schenley Distillers Corp-.

5Y2% preferred.....

4-2% preferred._-
Beaboard Ofl Co of Del
Seagrave Corp
Sears Roebuck & Co.
Servel Inc

Range Since January 1

Year 1942

Bharon Steel Corp.
$5 conv preferred

Bharpe & Dohme_._....<...No par
$3.50 conv pref ser A_.

Bhattuck (Frank G)-—.---

tSheaffer (W A) Pen Co_

Shell Union Oil

Simms Petroleum.
Simonds Saw & Steel.

. 8kelly Oil Co i

tSloss-Sheffield Steel &
1$6 preferred
8mith (A O) Corp

- Smith & Cor Type v t.C

Southern Pacific Co.

Southern Ry
5% preferred 0
iMobile & Ohio stk tr ctfs._._.100

.- Bparks Withington.

Spear & Co.

$5.50 preferred
Bpencer Kellogg & Sons.__
Sperry Corp (The) ...

$3 conv preferred A..
Sp 1 Inc
tConv $4.50 preferred
8quare D Co.
5% conv preferred
Squibb (E R) & Sons_
$5 pref series A
8tandard Brands.,
$4.50 preferred.aemccocaax No par

Standard Gas & El Co.

84 preferred.

$6 cum prior preferred-

47 cum prior preferred...
Btandard Oil of Calif
Standard Oil of Indiana_.__
Standard Oil of New Jersey
Standard Oil of Ohio
Starrett Co (The) L S
Sterling Drug Inc.
Stewart-Warner Corp...
Stokely Bros & Co Inc_-.
Stone & Webster.

Class A pfd (4% % cum)
Sunshine Mining Co

Buperior Oil Corp—..__

Superior Oil of Calif

Superior Steel Corp-..
SButherland Paper Co.. =
Sweets Co of Amer (The) —eeee-
Swift & Co.

Lowest
§ per share
11  Jan 14
104% Feb -3
924 Jan © 2
13% Jan : 2

10% Jan 4

4% Jan

3% Jan 14
66% Jan 8

4% Jan

14 Jan .
95Y% Jan
T3 Jan
5% Jan
85Y% Jan 13
642 Jan
7% Jan
80. ' Jan
51 Jan
25Y4 Jan
34% Feb
TV Jan
9 Jan
5% Jan
20% Jan
113 Jan
43 - Jan

BN EIBNNDaST

28% Jan 2
@ Jan . 6

Y2 Jdan 2

4 Jan 16
7Y% Jan 9
35 Jan 7
105%2 Jan . 7
10% Jan . 2
19% Jan 12
96 . Jan 15
;38 Jan 9
112% Mar 15
107% Jan 23
$» Jan 2

% Jan .2

. 16Y4 Jan 4
2 Jan 8
59% Jan 12
10Y Jan 13
9  Jan .7
54 Jan 4

8% Jan 20
64% Jan 7
5% Jan 8
31'2Jan 4
17% Jan 14
2% Jan 5
16% Jan 2
1% Jan

10Y Jan . 2

2Y, Jan 2

16% Jan 11
20% Jan 2
132 Jan 15
21Y Jan 2
10% Jan 13

15% Jan 7
15% Jan 2
35Ys Jan. 9
42Y% Jan 12
2% Jan 6
2% Jan 6
33 Jan 4
21% Jan 26
24Yy Jan 2
32V Jan 18
57 -Jan. 9
3 .Jan .2
35Y2 Jan 7
33 Jan ' 6
109 Jan 28
49 Feb 10
113 Feb 17
4Y Jan
1007% Jan

7 Jan

60% Jan 26
7% Jan.12
4% Jan
5% Jan

< 5% Jan

48Y, Jan.
122 Apr
3% Jan

12% Jan
1% Jan

58% Feb .23

14% Jan 20

26% Jan 4
4% Feb 1

22Y% Jan’ 2

NNNoOIONN

RO NRB

Highest
& per share
17% Mar 29
109 -Mar 16
100% Apr 7
17% Mar 30

13% Apr 6

10% Apr
68 - Apr
100% Apr
8% Apr

137 Mar 15
30 - Jan .28
21% Apr 5
34V, Mar 30

29 - Mar 26 -

5 ‘Apr '8
75 . Jan 25
35'2 Mar 30

9% Apr 8
19% Apr 8
15%s Apr 5
79  Mar 19
562 Apr
10% Apr

19% Apr
1003 Mar
86% Apr
9% Apr
98 = Feb 18

70 - Feb 20 .

11Y% Apr 6
92% Mar 31
10% Apr . 8
28% Feb 15
37 Jan 18
10% Mar 26
17 . Apr 2

9% Apr 8
25 - Apr 5
16% Apr 6
49%s Mar 19

36% Mar 30
1% Mar 1
3% Mar 1
9 Mar 1l
13 - Mar 8
39% Apr .1
109% Apr 9
12Y> Mar 26
35% Apr 5
101% Apr 8
43 ren L
115 Feb"16
112 - Mar 23

2 Mar 1

41, Mar 1
24V Mar 30

3% Mar 5
71% Apr 6
15 - Mar 29
15% Apr 6
65%s Apr' 9

14% Apr- 8

71% Mar 1 .

9Ys Mar 15
41Y, Mar 17
25 . Apr -7

5 - Apr. %
25% Mar 31

15 Feb 18
26 Feb 4
42 . Mar 30
126Y% Apr 8

118 Mar 31

30%s Mar 30
20% Mar 30
28Y; Apr
13Ya Apr
5 Apr
20Y Apr
26Ys Apr
142  Feb
25 Apr
13% Apr

264 Apr
30% Apr
49  Apr
66 Apr

5% Apr

4Y2 Apr
lo¥s Mar 2
27% Apr
35%a Mar 1
39% Apr
597 Jan

-

(%] .
COHNIJONOUHUS OOTJ0DDOHUL

114Y% Mar 22
TYa Apr. 8
110 Mar 18

2% Mar 13
6% Mar 13
25 Apr
277 Apr

* 35Y, Apr

33% Apr
54V Apr
447% Mar 31
31% Mar 31
65% Mar 30
12 .Apr 5
7% Apr 8
9% Apr 5
11% Apr 8
631 Mar 30
127 Jan 4
7% Apr 1
18% Mar 26
3% Mar 31
T4'2 Apr
307 Apr
313 Mar
10% Apr
25% Apr

Lowest
8 per share
7 Apr
90% May
80%2 Jun
9% Mar

8% Mar

23 Mar
46z Mar
88 Apr

2 " Apr
34% Jun
15% Jan

7% Jun
23% July

».11%. Apr
23% May
20 May

135 Jan
39 Jan
11 Apr

6 ' Dec
10% Mar

T4 May

x55 Mar
38% Jan
2% Jun

13% Sep
x94%2 Jun
72]/ ?ec
4 Jun
8Y2 July
54 May
6% May

. 15%. Apr
2((!)% l\:{nr
x pr
31% Nov
6% Apr
6% Apr
3% Jan
13 hf-{‘el:o
ay

34'3 May

23  May
A Jan
Ya Jan
2 Jan
5 Jan
29'2 Apr
104  Jun
x9% Dec

4% Apr
547% Apr
4Ys Mar
30% May

10%s Apr -

2Ys Jun
117 May
% Apr

. 20% Aug
19% Apr
65  Apr
108 - July
lg% JXW
pr

1344 May
6% Mar
1}% Mar
Apr

17% Jun
122% Nov
147 Apr
9% Apr

10 Jun

122 May. *

89% May

i Sep

% Apr
bYs May
6 Apr
18 - Mar
20  Apr
30% Apr
25Y4 Apr
22% Dec
42 Apr
5% Jan

Highest

$ per share
11% Dec
1062 Dec
92% Dec
14% Nov

10“/4 Oct

6% Dec

19 Jan
100% Mar
86% Jan
7% Oct
129% Mar
74 - Jan
8% Jan
85% Jan
5% Oct
27, Jan
54  Jan
9 - Jan
9% Nov
6% Nov
21% Dec
13% Nov
47% Nov

34% Jan
Nov

1Ya Sep
7% Sep
10 Bep
44 Jan
110 . Jan.
1915 ‘Jan
21% Dec
98 - Oct
39 ' Dec
116 - Jan
113% Dec
Feb

1% Sep
17% Dec
3% Mar
62Y2 Nov
11Y% Dec
10% Nov
Jan

9% Dec
Novw
Nov
Aug
Dec
Jan
Dec
Dec
Nov
Oct
Jan
Dec
Jan
Nov
Feb
Dec
Jun
Jan
Jan
Jan

Jan

15 Ot
2% Oct
Jan

Jan

Dec

Dec

Dee

40  Now
34% Jan
62 Dec
8% Nov
4% Jan
6% Nov
6%y Now
55% Jan
128 - Des
. 5% Jan
15% Jan
1% Jan
16Y4 Dec
26Ys Dec
4% Aug
25 Jan

For footnotes see page 1339.
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THE COMMERCIAL & FINANCIAL CHRONICLEA‘

' Monday, April 12, 1943

NEW YORK

STOCK RECORD

, LOW AND HIGH SALE PRICES
Satorday Monday Tuesday ‘Wednesday
Apr. 3 Apr. 5 Apr, 6 ' Apr. 7
& ver share § per shure 8 per-share § per share
34Yvs 342 34%% 347 34% - 35% 3514 35%
25%  25% 25va: 267 25% . 267 26 . 23%
The 413 T8 TV Thai 738 TVaii8

039 l/2 4097

*87Vs B
8Y: - 8%
19%2 20Y
31Y . 31%
63 TV
68% 73
S8 9V

47 48
10%4 11%s
84'2 8B
*“115Ys 116%,
110% 111
193 19%
92%, 93,
B4l 84l
#2798 5 .27
33%  34%2
104%; 105
s, 22%
*18%s . 18%
111% ©111%,
63% 64
21 « 214
idh 0 1Y
24Y2" 25%

10%

31%
*104%: 108
*139 s

32 32% 32 321,

9 9 9 9 g 9
24 243 24 2415 ’ 24
103 103 #101 10374 s 103%;

Thursday
Apr. 8

8§ per share

35
26%
1%

47%
103
844
*11.5Y,
111
x19%
93
8414
27%
- 34Vs
1042
22Ys
¥18Y
*111 Y,
64
#21%a
1

Friday
Apr.9

8 per share
34Y

32%%
20
Ths

2.0
10Ys

82
*115%
*110%

22"
5

9%
*91

14

67
180
8%
41%
36%
6Ly
18%
%1,09%
34
“36%s

37

©138%

29

738

103%

STOCKS
NEW YORK STOCK
: 7+ - EXCHANGE '

Switt International Lid... i

Soivang W

Byminxton-Gould Corp

T

Tahu\n Tan (Yameel
5%2 % partic- ‘preferred_

Telautograpty: Corp-_.

Tennessee ' Corp-

Texas Co (The)..

“lexas Gult Froduc'g Co

Teaas Grull DUIPHLL o Ls ww

Y Mavat Pocifie Mdal & 0]

Texas Pacific Land Trust.
Thatcher Mig CO.uiim

TGy Pruagiai

; The Falt:...

Preferred

“ Thermoid < Co=

&3 °div conv preferred..

~ Third Avenue Transit Corp..No par’

* Thompson: (T RV 25

“ITh Prods Inc
Thompson-sStarrewt Co

$3.50 cum preferred....

1$4.50 conv preferred..
Timben NoatrajtCAxle.

" Timken Roller B:earlng__

$6 pre{ened

< Truax-Traer: Corp..
. 30th Cen Fox il

Union Pacific RR Co..
4% preferred....

. Unjon Tank Car...

United Alrcraft Corp..
5% conv preferred.

" Un’ Air Lines Transpor

United Biscuit Co_.
5% preferred_..

United 'Corporation__
83 preferred g

United.Drug Co

United, Dyewood Corp.
Preferred _-- .o

United Electric Coal Cos

United Eng & Fdy....

< United Fruit Co...
. United Gas Improv't..

$5 preferred.....-

< United Mer & Manu

United Paperboard....

. U8 & Foreign Secur_
0

$6 1st preferred

0 U S Hoftman Mach Co

514 % conv preferred...
U 8 Industrial Alcohol.
U8 Leather.Co

Partic & conv ¢l A_

tPrior preferred..

us Pipé & Foundry..

U 8 Playing Card Co
U 8 Plywood Corp....
1U 8 Realty & Impt

U 8 Rubber: Co
8% 1st preferred.__-

U S Smelting Ref & Min_.

Preferred
U 8 SBteel Corp..
Preferred ...
U B Tobacco Co
7% preferred

United Btovkyards Corp.
United Storcs class A_~

$6 conv preferred
Universal-Cyclops Steel Corp
Universal Leaf Tob

8% preferred
Universal Pictures 1st p

Vadsco Sales
Preferred
Vanadium Corp of Am
Van Norman Mach Too
Van Radlte Co Inc..
7% 1st preferred.
Vick Chemical Co
Vicks Shreve & Pac Ry
5% preferred
Victor Chemical Works
Va-Carolina Chem
6% .div partic preferred
Va El & Pow $6 pref_._.. 4
Va Iron Coal & Coke 5% pfd_-_loo

. Virginian Ry Co

6% preferred_._
Vuican Der.inning Co
Preferred

Wabash RR preferred

Waldorf Bystem

Walgreen Co_-_ N
41, % preferred w!th warr....100

- 94% Jan

$11% Jan

113 - Jan

;. 24V4 Jan

. 38% Jan
. 26z Jan

Range Since January .1

Lowest: " ‘Highest
§ per share  § per snare
29 Jan 8 3514 Apr 7T
22% Feb 8 27 Mar:29
4% Jan -2 8 . Apr. 1

5% Jan 25 8 " Mar 30
36 7 Jan 45 ~ Apr 3
3 Jan 5V war 16
8% Jan 12% Mar 29
417 Jan ° 50 < Apr 6
3Ys Jan ~ 5% Mar 19
362 Jan® 40 ' Feb 16
8% Jan
Ya Jan
17Y2 Jan
6% Jan
357 Jan
2% Jan -
752 Jan
4° Jan
33% Jan -

MR )
8'% Jan
26%, Feb
1vs Jan
16 . Jan
9% Jan

1045 Apr
2842 o 1
1035 Apr.
45% Apr
7 Apr
66 Apr
T35 Mar
42%; Mar

4% Mar
9% Jan
3243 Apr
3. mar
24 Y Mar
14% Apr
100 * Mar
3494 Mar
4835 Apr

NPT I I

OB

(SIS X}
(5]

% | od
S P o
W DI
QOO OO~ R

28Ys Jan

40% Jan
6% Jan
15V, Jan

8% Mar
1953 Mar
167 Apr

4 . Mar
87%4 Apr

8% Apr
21Ys Apr
317 Apr

17 Apr
T4Ya Mar

942 Apr

wN
-1
(%3

I~

1% Jan
69 . Jan -
6Y2 Jan
127 Jan
25 Jan '
4%y Jan
67. Jan
6% Jan

Y]
OWR AN IO DD -

P R PC I S |

-

42 . Jan 51 Mar 4
8 Jan 11% Feb 26
9. Jan 85% Apr . 6
116~ Mar 18
111% Mar 11
19% Apr 1
94 - Feb 25
86. Mar 4
28%2 Mar 30
35, Apr 8
107 Mar 30
23% Apr - 5
18%s Mar 31
112 Jan.21
64'2 Apr- 9
21% Mar 30

1Y Feb 15
28%a Apr 6

-
W

105% Jan
15% Jan
80%s Jan
197 Jan

253 Jan
93%2 Jan
17% Jan
16 Jan
1092 Jan
55%2'Jan
187 Jan ¢

c A Jan .
173 Jan

T% Jan
27 Jan

11% Apr. 6
6

25

r 29

8

22

5

30

24

8

5

91%; Mar 16

5Ya Jan

60%s Mar .
5% Jan .
103~ Jan
16% Jan
3Ys Jan
4% Jan
8412 Jan

945 Jan
69 . Jan

173+ Jan
54y Jan
40 Jan .12 43 ' Mar 26
30 Jan , 39% Apr 8
4: Jan % Apr 8
137 Jan 197 Apr .8
108 Jan 110 “Mar 25
29%s Jan 3634 Apr 8
2973 Jan 38%s Mar 10
32 +Jan 39 ' Feb 23
1} Jan ¢ 22 Mar .1

NAB O RO L RT U\‘mqmmmo»amawmm

16% Mar 12
71% Mar 30
176 Feb 24

25Y4 Jan 39% Apr 5
101 - Jan- 8 --116 " Mar 29
46 Jan 602 Mar 30
8454 Jan 70 Mar 10
4735 Jan 59  Apr
112 Jan . 118Ys Apr
214, Jan . 29 . Apr
42V Jan 46 -Mar

135 Jan 3% Jan -2
34 Jan 155 Mar
56 Jan T2 Apr
14% Jan 20Y Mar
59%a Jan 694 Mar :
150  Jan 156%2 Feb
167Yx Jan 176 © Feb

1. ¥eb
481 Feb X
2334 Apr
129 Feb

Apr
Jan
Jan

3% Jan
31 Jan
1595 Jan
875 Jan
25% Jan
Jan
Jan
Jan
Feb
Jan
2Ys Jan
39 Jan
116. Jan
0Y2 Jan
27 Jan
29Y4 Jan
80 . Jan 8
133 Jan Mar

R g
DTN g T T

36%s Mar
9V Apr
24Y, Aor
104%. Mar

24% Jan
7Y, Jan
20% Jan
103 Feb

C i Lowest

127 CApr.

934 Mar 25 ,

Range for Previous
Year. 1943
H-:ghest

$ per share $ per. ahare

19% Mar 29 Y4 Nov
157 Aug.- ' 25%2 Dec
3% Aug-i SV Jan

2% July:
5% Jun
17% July

33 Mar
8% Jan
8  Jun
85 = Mar
22. May
31%2 May

4 Jan
738 May
8% Jan
Y% Mar
56Y2 Jun
Y2 Jun
Yo Jan
Jan

s Jan

- Jan

5% May

287% Jan
TYa: Sep
58 Apr
108 May °
100% Mar
10 ‘May
63%: Jan
4% Jun
21% Aug
237 Jun
89 Apr
7% Apr
9%s Mar
104% Mar
37 May
16 . Jan
s Jan
11 July

4% Apr
134 Apr
334z Aug
3% Mar
25% Jun
48'% Jun
3% Jun
9314 Mar
11% -Apr
2% Sep
2% Apr
1Y% Apr

6Ys May.
40Y% May
159 - May
4'a Apr
34V Jan
24V Apr
2% Apr
7 Jan
99 © Jan
22 May
267 May
20 - Apr
. Ya Aug

13% May.
54 Mar
37V Apr
58 Apr
44Y; May
107Y% Jun
158%2 Apr
39% Mar

35 May

% Apr
34% May
12 . July
41 : May
142 - Apr
147 Apr

3% Jan
22 ' Jan
14% Jun

TV Jun
19 Mar
112% Jan
30 . May
50 July
55 Sep
18% May
1 - Jan
22% Jan
110% May
Jan

Apr

May

Jun

Mar

21Y% July Jan

6% Mar Nov
16 Apr Nov
97% Jun 102% Oct

For footnotes see page 1339.
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Baturday
i Apr. 3
i 8 per share
T 1%
46% 47
177% 18%
10% © 10%
2Y
43%
12%
81%
32
19%
16%

Monday
Apr. 5 -
& per.share
%
47%
*17%

Tuesday
Apr. 6
§ per share
798
49V 49%
“18 18%
1% 11%
2V 2%
43% 44
12%
81

31V,
20 -
16
23%
5%
24
*T1%

#1927V -
337
#9814

22Y
66
178

21

6
4%
62
©24 Y
3%
5%
113
7

T4 Y2
114
*116

2255
3675y
2244
- 140
124%
52z
. *54
*100
i 68

89
12%

297,
332

30%
3%

30%

3% -

303
32

292
- 3% 3% 3%

37%

28Y,

LOW. AND HIGH SALE PRICES

Wednesday
Apr. i

$ per share »
1%

48%

Friday
Apr. 9
$ per share
Ve i T%
452 47
#ior® 1% 1BV 18
w10 11%
2V

2
42Y. 44V
1%

12
*80%s  81%2

327%
20

s Thursday
‘UApr. 8
$ per share
% 8
482 .49
18Y%
12384
2Ya
46.. 2
123%
81%a

33

20
167
- 23%
/o6 Ye'in
viag i,
R

145,
3%, -
889, °
79
114% -

8
48
18
11%
2Ys
43%
12%
60%
32Y, *31°
*19%
V.*18Y 7 187
22% 123
‘B 6
20T 23
V2% 127
13% ~14Y%
T1%
86 -

6
78Y; a
114Y:°114Y
15% 15% - 15%
107 - *107 © 107%
23Yy 22 22
By -t 4% 5%
11 G TG 1
1Y CAYe ‘1Y
+-355 32%  34%
22% 20% - 21%

941h
s 1299
34,
a:28%
109"
60
* 907
22% -

22Y

"23Y

28%2
108%108%
rie88 60

897

21

67
18 |

90 -
22%
67Y
18

20,

#116° 1120

(995! bl
35437
2211123
*1257°.145
=5 #1197 713075
b2 52
EH3 53
LR85 V100
*65 - 66

27
169
130 1
< 11%
367%

90
12%

291,
3%

© 2T
3%

28%

28%
4 394"

201
3% 4%

Sales for
ihe Week
Shares

16,600
4,800
400
3,400
2,100
3,000

i 5,800
32,400

STOCKS
NEW YORK STOCK.
EXCHANGE

‘ Par
Walworth Co No par
Walk (H) Good & W Ltd....No par

Div redeem preferred
Ward Baking Co ¢l A..

§7 preferred
Warner Bros Plctures..
$3.85 preferred_.....

Warrén Fdy & Plpe._.
Washington Gas Lt Co..
Waukesha Motor Coi...
‘Wayne Pump Co

Webster Ejsenlohr__<....
Wesson Oil & Snowdrift...._..

West Indies Sugar Corp
West Penn El class A_..

7% preferred_...

% preferred.. ...
tWest Penn Pr Co 414 %
West Va Pulp & Pap Co.

1640 preferred-......
Western Auto Supply C
Western Maryland.....

4% 2d: preferred........_.....100
Western Pacific 8% preferred....100
Western Union Telegraph:......100
Westinghouse Air Brake No par
Westinghouse El & Mfg

1st preferred ;
‘Westort Elec Instrument..
Westvaco Chlor Prod.....
©.84.50 preferred.. ..
Wheeling & L Erie Ry C

5% % cony preferred
Wheeling Steel Corp...

$5 conv prior pref No pi

White Dental Mfg (The 8 8)

. 'White Motor Co :
White Rock Min Spr Co....No par
White Sewing Mach' Corp. 1
1$4 conv preferred..

Wilcox Oil & Gas Co..
Willys=Overland Motors..

i B e R A L O
‘Wisconsin El Pow 6% pld-..-.-100

:Woodward Iron Co_...

Woolworth (F W) Co.wzun

Worthington P & M (Del)
7% preferred A_____
6% preferred B____

Prior ptd 4%2 % Conv series....100

Wright Aeronautitaliw......No par
Wrigley (Wm) Jr (Del)_-__No par

2 :

Yellow Truck & Coach cl B...
Preferred

15,900
20,300

180
! 3,900
26,500
. '560
| 8,200

Youngstown S & T. 2
15% % preferred series A.
Youngstown Steel Door

Z

Zenith Radio Corp. r
Zonite Products Corp 1

Range Sinee. January 1

Lowest

& per share
4% Jan 2

. 38% Jan: 112
16% Jan - 4
41 Jan §

. % dJan 4
26 - -Jan 20
T4 Jan 7
-79% Mar 12

27Y Jan 18
15% Jan 4
124 Jan 4
17% Jans. 5§
o 2% Jan 8
17% Jan’ 4
Jan: 21

. 69

8% Jan
504 Jan
67Y% Jan
57 Jan
109 Jan
11% Jan
Jan
Jan

2V Jan

535 Jan

.. HMar 16
26% Jan- 7
15% Jan - 4

103
19

81

1062 Jan 15
52 Mar 13
85 Jan 9
18 Jan 2
-.583% Jan 5
15 Jan: 14

"13Y Jan: 2
3% Jan: 5
2% Jan . 8

40  Jan .15

Jan 19
2% Jan. 2
2% Jan- 2
8 ‘Jan- 6
4Ys Jan . 2

57% Jan 4
9 Jan 27
115 Jan: 8

17% Jan: 9
30% Jan. 2
16% Jan 20
11232 Feb 15
Feb 24
T44% Jan 9
46 Jan 9
88 . Jan 15
58% Jan 4

X20%

109

. 21% Jan 13
t 121 Jan’ 2
118% Jan 12

7% Jan -4
30.- Jan 6
Jan -4
‘9lpJdan 2

82

19%; Jan 12
2. Jan -2

Jan 2

Highest
& per share
8% Mar 29
493 Apr- 6
18%4 Apr 8
1235 Apr 8
25, Mar
46 . Apr 8
13%2 Apr
84 Mar

132 Mar
20 - Apr
167 Mar
24% Apr

6Ye Apr
25Y; Mar
6% Mar

-14%a Apr
78 . Mar
91 Mar
80 Mar

115% Mar

<16 . Mar

108 - Apr
.25 Mar

6% Apr
11% Apr
3% Mar

- 36% Apr

22% Apr

B 8o B0 UV o 00 B W B
N
ISR+ R

95  Mar
129% Apr
348y Mar
129 Apr
109% Mar
60, Apr
91 Apr
23% Anr
67% Apr
1842 Apr

L5 W
P =X R = L= JUT)

21% Mar
6% Apr
45 Mar

656 Apr

24% Apr
3% Apr
6Y Mar

12 Mar

< 8 _Apr

75 Apr

117% Apr

115 Jan

-:23V Mar
38 Mar
23% Apr

140 Apr

125 ~Mar
53, Apr
54Ys Apr

104 Mar 27
70 . Mar 23

[

Wt W 5
TOQAT NG ECOROONNORITO. R MIn

-

27% Apr 7
17% Mar 29
131% Apr 6
13 - Mar 31
39Y% Apr
90 Apr

6
8
13% Apr.. 6

30% Apr 5
4% Apr . 8

8 per share

Range for Previous
Year 1942
Lowest Highest
& per share
3% Apr 5Ys Nov
31'a Apr 41%; Nov
13% Mar 16% Oct
25 Jun 6 . Nov
9% May 1 Nov
16  Feb 29% Nov
4% Apr 8Y%a' Dec
x65 May 80% Oct

247 Oct
13% Jun
12 . Jan
11'% Jan
1% Jan
15 May
59% May

TYa Aug
34 . Apr
41'2 Apr
36 Apr
102 May
10% Sep
97 ' Sep
12% May

2 Apr

4% May

3h May
23% Feb
13% May

63Y% Apr
109 Aug
23 . Apr
22 . Mar
100% Jun
42%, Dec
80 . July
17Y% Dec
58Ys Dec
12% July

12 Jun
3 Mar
1% Apr
40 May
15% Apr
1% Apr
1% Aug
4% Apr
3% Sep
51 Bep

1074 Jun

16% Dec
21Y,; May
14% Jun
117 - Nov
106 - Nov
42% oun
44 Jun
80  Jun
39  Apr

39% Jan
19  Feb
14 < Oct
18 = Nov
3 July
20%. dan
x71Ya Nov
10% Nov
Jan
Jan
Jan
Jan
Feb
Jan
Dec
Jan
/A Jan
Sep
Oct
Feb

Deo
Jan
Deo
Jan
4. Oct
Apr
Jan
Feb
Jan

15% Jan
10% Apr
111% Jan
5  Apr
28% Jun
78 - Jan
7 May

23% Oct
14% Nov
121's Des
7% Nov
37% Jan
87 © Oct
12Y% Jan

20 Dee
234 Jan

8% Feb
1% May

reduced from 100 to 10 shares.

*Bid and asked prices; no sales on this day.’ §In receivership,

& Deferred delivery, 1 New. Stock, r Cash'sale, s Special sales. . x Ex-dividends.. y Ex-rights. { Called for redemption, t Unit of trading

=

i

Stocks,
Week Ended April 9
i Shares

835,610
2,647,920
2,463,900
2,099,582
1,809,640
2,521,410

SBaturday.
Monday.
Tuesday.
Wednesday.
Thursday.
Friday

Transactions at the New York Stock Exchange
- Daily, Weekly and Yearly - *

Railroad
Number of = and Miscel.,
Bonds

$7,920,100
18,644,000
19,392,800
16,127,400
11,656,500
15,078,000

United States
Government
“ Bonds

Totel

. Bond

Sales
$8,337,100
19,235,000
20,066,900
16,777,400
12,242,500
15,938,000

Foreign
‘Bonds

$4117,000
588,000
673,000
645,000
580,000

850,000 10,000

Total 12,378,082

© $88,818,900 -

$3,753,000 +$25,000  $92,596,900

1
12,378,082
$25,000

3,753,000
88,818,900

Stocks—No. of shares
Bond

U. 8. Government
Foreign
Railroad & industrial

Week Ended
943

Apr. 9 Jan. 1to Apr. 9
1942 1943 1942

1,757,380 95,242,651 31,917,614
$149,500

2,090,600
46,221,400

$741,150
39,039,500
1,142,921,000

$3,159,000
37,514,000
665,961,500

Total $92,596,900

$48,460,900 '$1,182,701,650

$1706,634,500

" Baturday.

Daily,

' Week Ended April 9

Monday.
Tuesday
Wednesday ...
Thursday. 3
Friday. .

Stocks
(Number

0
Shares)
295,885
475,895
489,880

544,050

523,320
451,720

rarrrems |

~ Transaclions af the New York Curh Exchange
Weekly and Yearly

Bonds (Par Value)

Foreign

Domestiec
$690,000
1,435,000
1,265,000
1,141,000
1,128,000
1,060,000

$82,000
79,000
141,000
94,000
23,000
69,000

Government

Foreign
Corporate Total
$772,000
1,519,000
1,412,000
1,241,000
1,151,000
1,129,000

Total_.

2,710,750

$6,719,000 $488,000

£17,000  $7,224,000

Btocks—No. of shares

Bonds
Domestic.

Foreign -government.

Foreiga corporate

Total... ; Ll

Week Ended Apr. 9
1943 1942
2,710,750 320,448

$6,719,000
488,000
17,000

$3,805,000
73,000
14,000

Jan. 1 to Apr, 9
1943 1942
20,637,367 5,725,238

$65,331,000 - $53,471.000
3,117,000 1,045,000
148,000 358,000

iHighest volume since Dec: 30,1941.

$7,224,000  $3,892,000

$68,596,000 - $54,874,000

Stock and Bénd Rverages

: Below are the daily closing averages_of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: -

Stocks

Total
85
Stocks

30
Indus-
trials

135.60
136.44
136.93
136.00
135.52

20
Rall«
Toads

34.84
35.91
35.87
35.49
35.30
33.59

13
Utille
ties
18.73
19.01

Bond.

10 -
First
Grade
Ralils
99.86
99.80

10
Becond
Grade
Ralls

65.00

10
Induse
trials
106.99
106.96
106.98
106.79
106.93
106.69

10
Utili-
tles

110.45
110.49
110.50
110.45
110.35
110.37

Total
40
Bonds
0 95,58

95.70

95.75

95.57

95.60

95.13

gitized for FRASER
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the week, and when outside of the regular wee

BONDS

New York Stock Fxchange. i Interest
Week Ended April 9 :Period

U. 8. Government ;
- Treasury 1947-1952

Treasury

Treasury 3° —.1946-1956
Tree sury -2e-1943-1947
Treg 1 4Ty, .1943-1945
Tres jiry -1944-1946
Treasury -1946-1949
Treasury -1949-1952
Treasury -1946-1948 -
Treasury -1951-1955
- Treasury -1955-1960
Treasury -1945-1947
“Treasury .1948-1951
Treasury -1951-1954
Treasury -1956-1959
Treasury -1958-1963

Treasury s
Treasury
Treasury
‘Treasury 1949-1953
Treasury -1950-1952
‘Treasury .1952-1954
Treasury -1956-1958
“Treasury _1962-1967
Treasury . -1963-1968
Treasury -1967-1972
Treasury -1951-1953
 Treasury -1952-1955
Treasury 1954-1956
Treasury 11947
- Treasury ..Mar 15 1948-1950
 Treasury _Dec 15 1948-1950
Treasury _Jun 15 1949-1951
“Treasury --Sept ‘15 1949-1951
i “Treasury -Dec. 15, 1949-1951
Treasury 2s -1950-1952
Treasury 2s.. -1951-1955
Treasury 2s.. _--1953-1955
Treasury 1%s June 15 1948
* Pederal Farm- Mortgage Corp— )
1944-1964
1944-1949

“o
leiv]e]

3
wUhth

CETRERE

ok
Sou

g
[}

~]

SREvR
[i/RR7]

bl b
SEREPRT

RTRTYE
LTt

(koA
oo

Home 0wners Loan Corp—
3s series A .1944-1952

1%s serles Mo

d New York City
'I‘ranslt Unification Issue—
3% Corporate Stock

o
Bond Record «» New York Stock Exchange ’

NOTICE—Prices are “and interest”—except for income and defaulted bonds.. Cash and deferred delivery sales are disregarded In the week’s range, tnless they are the only transactions of .

. ‘The italic letters in the column hended “Interest Period” Indicate in each case ‘the month when the bonds mature.

= — e —————
¥

FRIDAY - WEEKLY - YEARLY

kly range are shown in a footnote in. the week in ‘which they occur. No account is taken of such sales in computlng the range for the yenr.

'Friday . Week’s Range 5 © BONDS : f‘ridny ' Week"s Range : e ik

¢ Last® ' or Friday's Bonds Range Since . New York Stock Exchange v Interest . - - Last .- or Friday’s . » Range Since
Sale Price ‘Bid & Asked Sold January 1 v Week Ended April 9 . Period Sule Price Bid & Asked . January 1

Low High o Low High ; AChile (Rep) (Continued)— - . High i Low . High
113.7:.113.9 2, 113.7 1141 AE"G‘““‘“ sinking fund 6s il : ‘ 26

#1057 105.9 105.13 106.3 2 -1962 B3% 9 : 25%
X : ; AExternal sinking fund Gs : | by e
107,20 107.23 L . AGs assented £ :

+100.17100.15 < _. . 100.26 10026
*10112 101.13 - 10824105315 Lherh Gl Meurtgnge Dank 6’/”"""“,
#102.19 102:20 102.22 103.3 * Sinking fund 6%s
2106.8 10610 - 106,13 '106:30 7B S pssentid o

$110.8 110.10 11013 110.16 :
2105.28 105.30 105,28 105,28 . A‘Z‘é‘;'::‘f::g sink fund;gs

©110.10110.13 B 110.11
109,20 109.29  ; *3 9+ 10n29 AGuaranteed sink fund 6s.

s : A6s assented.
*104.7104.9 104.26
£106.28 106.31 . : ‘6’ 10710 AChilean Cons Munie 78 -auen 21960

AT 8 1960
#108.11 108.13 ———m e ‘AChinese ' (Hukuang Ry) 58.......1951

*109.2 109.4  :' . 108.15
2109 1092 g y 108,23 Colombia (Republic of)—

#109.11 109.13 - ¥ .26 109.8

%104.1 - 104.3 ——
3s external s f $ bond

* ) 7

igg-g igg-}f _ ~Hedt AColombia Mtge Bank 6%s_
'¢106.90.106.25 . 2 : ! 48inking fund 7s of 1926
108 20 105 58 3 L TR 108 .54 103.24. ASinking fund 7s of 1927.
‘103-22103-24 5 : Copenhagen (City) 5s...
#1010 100.13 iy 10'0*5'3' 25-year gold 4!%s

1005 100.7 y 3 10021 ACosta Rica (Rep of) Ts..
410016 100.18 g 4 10031 " Cuba (Republic of) 5s of 1904
Stk : . . External 5s of 1914 series A

105.4-105.6 . 3 104.30
2 1b1 16 10319 10125 External loan 4%s it
2105.16 105.13 ke Rl 4'2s external debt. ;
$109:30 108, Sinking fund 5%s.__. 106% 106%
‘101-‘12 101,14 APublic wks 5’/25_.._.. 945 5 ) 120% 1202
10331 104.1 ACzechoslovakia (Rep of) 8s ser A-1951 2405 L_
1001990051 48inking fund 8s series B_..._.1952 40'/2 40

100.14100.4 §ADenmark 20-year extl 6s . 66
- 100: g External gold 5%8... 59 622
53 ‘/2 «55Ya

RO
om=0

#100.12 100.14 External gold 4'%s 196:
‘§ADominican Rep Cust Ad 5‘/;3---1942
940

#100.9 +100.11

°§gg-§56 }gg-fs : §A1st serles 5%s of 1926
0034 100 140 S en . 8424 serles sink fund 5Y%s.__
uLe Ao 5 : Cus’t’oms -Admin 5%s 2d serles_-_lsm
siopdotoata il ol Lt o e "
*102.14 102.16 11102141 102,28 Aglfa%va?ar 8s ctfs of dep.
A ; ; AEstonia  (Republic of) 7Ts__
:%gf;l }8;;3 ; -11.102.27 Finland (Republic) extl 6s..
i " i ¥, e French Republic 78 stamped.
v g :7s unstamped..awamax.
: Greek Government—
103% ' -103% 104 ; 103% 104% - | ATs part pald... :
: A A68 part paldomm i 1968 -

PrEPrE
00wuCOm

Gty
¥

g
CIoe

and ot

Telephone Members New York

e PR s 3 1960
- We maintain an active interest in Adugoslavia (State Mtge BE) 75___1907

South Amerlcan : y Mendoza (Prov) 4s readjusted

Forelgn Securities P ' AAssenting 4s.of 1904__

WERTHEIM & CO. ; : ' Minas Geraes (State)—

REctor 2-2300 120 Broadway, New York ‘NY 1-1693 p AMontevideo (City) 7s.

Hait{ (Republic) 8 £ 6s serles A...1952
19

AMedellin (Colombia) 6%s__..

Mexlican Irrigation—
her £ A4Yzs stamped assented........1943
: AMexico (US) extl 5s of ‘1899 £_..1945
AAssenting 55 of 1899..... 194!

AAssenting 4s of 1910.
§ATreasury 6s of 1913 assent...1933

: ASec external 8 f 6%2s_..
Stock Exchange Teletype ASec external 8 f 6%4s_.

Foreign Govi. & Municipal

Agricultural Mtge Bank (Colombla)-—-
AGtd sink fund 6s 947

AExternal s f 7s series B..

AExternal s f 7s series C.

AExternal s £ 7s serles D..

AExternal s f 7s 1st series_.

AExternal sec s £ 7s 2d series....

AExternal sec s f 7s 3rd series
AAntwerp (City) external 5s__..
Argentine (National Government)—

S f external 4'%s. w1948

S f conv-loan 4%25....

S £ extl ¢onv loan 4s Feb..

S f extl conv loan 4s Apr 1972
Australia (Commonw'lth) 55 of '25.1955

External 5s of 1927 1957

External g 4%s of 1928_.

Belgium external 6Yas..
External s £ 65....
External s f 7s.

§aBrazil (U 8 of) external 8s_.
AExternal 5 £ 6%s of 1926._.
AExternal s f 6125 of 1927
A7s (Central Ry)

Brisbane (City) s f 5s..
Sinking fund gold 5s_.
Sinking fund gold 6s.

Buenos Alres (Province of)—
A6s stamped
External § f 4Ys-4%s_.
Refunding s { 4%-4%
External readj 4%-4%s.
External s f 4%-4%S...
3% external s £ $ bonds

Canada (Dom of) 30-yr 4s
10-year 2%s.
25-year 3Ys.

T-year 2%s.
30-year 3s
30-year 3s.

SmETrE
Urguool

> ORRARY
O “%0>hdk

My
NG
S

e,
o
&

we R
'-4?-:2

ACarlshad (City) 8s. 1954
AChile (Rep) External s f 75__._1942
A'Ts assented 1942
AExternal sinking fund 6S..eme-
A63 assented 1986
AEXtl sinking fund 6s
wos assented.
ARy external s £ 6s.
A6s assented__..__
AEXt] sinking fund 6s_
468 assented Sep 1961

New South Wales (State)-—
External 8 £ 55—
External s £ 5s-

Norway external 6s
External 6s.
External sink fund 4%s........1956
External sink fund 4%s. -1965
4s sink fund extl loan

APanama (Rep) extl s f 53 ser A_1963
AStamped assented 5s. 1963

Stamp mod 3%s ext to.

Ext sec ref 3%8 series B_
APernambuco (State of) 7s.

APeru (Rep of) external 7s_._.

ANat loan extl s £ 6s 1st ser..

ANat Loan extl 8 £ 65 2d ser_.
§APoland (Rep of) gold 6s.

A4Y,s assented
AStabilization loan s £ 7s
A4Y,8 assented-....__
AExternal sink fund gcld 85----1950
AdY,s assented 196
APorto Alegre (City of) 8s.

AExternal loan 7%s 1961
APrague. (City of Greater) 7‘/:3--_1952
Queensland (State) extl 6s.

ARlo de Janeiro (City of) 8s..._

AEXt] se¢ 628
Rlo Grande do Sul (State of)~—

483 extl loan of 1921 ... ... 1946

A6s external sink fund gold-.___

ATs external loan of 1926._

7 A'Ts municipal loan..
69%a Santa Fe external sink fund 4s..

i : 70 4£8ao Paulo (City of Brazil) 8s.

71Ya AB%%s extl secured s f
- 48Ya §ASan Paulo (State) 8s

108% 108%2 ¥ 107% 1087 A8s external

S %1005 10073 100% 101% ATs extl water loan

103 103 103% 101% 103% A68 extl dollar loan_.

100% 1005 100% 5  100% 1007 §ASecured s f s, 1940

100%  100% 1007 97% 1007 Berbs Croats & Slovenes (Klngdom)—

100% 1007% 97Y%2 101 Ags secured external.. 1962
102% 102% 101% 102% AT serles B sec extl__
102 1021/2 : 101Y2 102% .Agilesia (Prov of) extl 7s.
101% 101% 100% 101% A4%ss assented
Sydney (City) s £ 5%s
“10% =5 ATUruguay (Republic) extl 8s..
#24 - 20Ya AExternal sink fund 6s....
231, AExternal sink fund 6s_._._
25% 3%s-4-4%8 ($ bonds of 1937)—
23Y, . External readjustment b !
25V, . External conversion..
24 3%-4Ys-4f; extl conv._.._
25V, : 4-4Y,-4%3 extl readjustment.
233, 3%s extl readjustment
€24 =t AWarsaw (City) external 7s
233%% 3 3 4,8 assented

For footnotes see page 1344.
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THECOMMERMAL&]HNANUALCHRONMLE
NEW YORK BOND RECORD

BONDS"® X S & .~ Friday Week’s Range BO N DS Fridzy Week’s Rnnge

- New York:Stock Exchange- Interest- Last or Friday’s  Bonds Range Since t New York' Stock Exchange Interest . Last or Friday’s .~ Bonds Range Si
Week Ended April 9 . &0 pPeriod  “Sale-Price Bid & Asked - - -Sold - - ‘- January 1 o i *Week Ended ‘April 9 - +'Period * Sale Price Bid & Asked - Sold Janﬁ:n;yn‘lee

Low High No, Low ' High e 3G : : : ;
g Low . High " Low High

Railroad and Industrial Companlel : i ! 5 $§ACarolina Central 1st gtd 4s....1949 o *76% 79 : 62 7]
$Abitibi Power & Paper— : : : . : i Carolina Clinch & Ohio 4s. . 108% ' 108% mga“ 108 llg
§45s-serles A unstamped...... S Sl e L 0% Carriers & Gen Gorp 55 W W...__-1 ; Ly 105% 106 Y5 101" 106%

| aStamped .- o 2 i 64% '64Y2 48Ys: i Cart & Adir|1st gtd gold 4s_ e 577 57"/u 48 5'1"/2

Adars Express’ coll tr gold 4s. i 0 it ©102 | Celanese Corp 3%s debs.: '1103%  103% 1033 102% 103%

.+ Coll trust 4s of 190 A g ety 102 B Celotex Corp deb 4's w w_.. -1947 . - ; 101% 101~ 102l T 98 3 1023//‘
'10+year deb 4Y%s smmped o 1103% ° 103% 103 1103% ! . &Cent Branch U P 1st gold 4s....1948 49 51 30%: 51

Ala th swﬁhern 1st cons A 58__.1 § i S U L ’ {Central of Georgia Ry— 8
1st -cens-'4s series B_.. : iR Lo - ! Tai 87 ¢
15t mtge 3%s ser A _ - 101% 101% 101% : ‘ 45 . BT T S8

Alabama Power 1st mige 3VYas..._ n i Dk 109Y% 109% B : : 131 15% s 16%

Albany Perfor Wrap Pap 6s.. o 6565 it 45 ; E y 13%2: A5 Wy pis : 157"
6s with warrants assented_. v 635141635 L0 AChatt Div pur-money gold 45..1951 3 45 - 45+ o 50 &

Albany & Busquehanna RR 3%as...: £ : $0: 0984 09 Yttt il B i AMobile Div 1st gold 5s d Yoo .34% 36 : 36

3,5 registered - gYeY i i "

Alleghany Corp— = ¥ ’ ) " : {p:
5H'n10diﬁ9dp » i : . S oa il 0o Central Illinois ngl}t 3/28_-_,-_.-1968 : e N A 5 B | i 111:"/3 T 1107
Bs modified. ... : - B9 p 929 ; i : . S ak0a e A0 bz B
5s modified ; ; i ~ . Bs registered 3 gi o 5“7’3 ; 40:/’

. 058 i 95 4 { AGeneral . 45 : 32 351/" v, 371"

Alleghany & Wert 15t gbd 45 o o ‘- ML %607 757004 £ b . 4s registered_.__ ; s i 31 : e

Alied Stores Corp 4Vas debs__ ; : 103 103% 3700 0en | 1962 A i '1033, ' : 2

Allis-Chalmers MIg -conv 4s_ 5 108% 108% ‘1,107 . - 108% . Central Pacific 1st ref gt 93 P A

Am & Foreign Pow -deb 5s.. i 85" 86 864 { . Throngh Short L Istggtdgfsl?. --1954 s 337” oy Ly o

Amer I-G Chem conv 5Y%s.... i 104 - 104% : 105% . ' Guaranteed gold 5s_.._ 2-1960 ‘} : Gg %v ; i 88:

ﬁm Interx\;tlco;p coanS;/as 4 - Y o' +105%4. 106 4106 ‘. §ACeniral RR & Bank’g of Ga 55..1942 A i85 aav/: 78 s
merican Telephone & Telegra B J e ! : ‘ Certain-teed P. Y o : %1 5 :

374, debentures. : : 108% 108% 107% 108% | to00 Frodi0ien Aner i A04 99,1990, 92 100%
3Y%s debentures.._.. o, 108% 1087 X 107% 109 1 s L : : ;

“3s conv debentures.... 110% 111% . 111% : Chéi;x;enfe &:dor}/o By :

Amer' Tob Co deb 35 103 103% ;i 103V ' Tal go 28 W w01 3094131 o 130%3, 132

! ¢ ¥ . Ref & impt mtge 3% S 3 7 1
Am Wat Wks & Elec 6s seties A._ 1975 102 102% : 1027 s 1047%.105% . 102% 105%
AAnglo-Clu!elan Nitrate deb.._.21 : : %% ! {}g{tf‘é{‘ég}t{ I‘lfri‘l‘?ts 4:"105 E. - : 'igg s 105 s 102 106
$Ann- Arbor 1st gold 4s. 1995 . 5 5 SR ! ; ! R & A Div 1st i 78 S M )
Atk & Memphis Ry Bdge & Term 55 1964 i s e T oo DAk Astioons gold 45, k +17120-7,120 1187% 120
3 4 consol gold 4s. » ) S
Smedn g e B e iy nte s R
= /8 3 Chicago Burlington & Quincy RR— : Syt e e

Atchison Topeka & Santa Fe— A : Illinois division 3%s 19 gy 196% 971, " 92% . 98%
General 4s £ 114%  114% 115% 111% 116% o = o s 96%  96% 93% 979
Adjustient gold 4s 100100 '100% 4. 96% 100% Hlinalg  Diviston i4s. - e =g i -'99% 100 1967 100%
Stamped. 4s. 100% 100 100% 95%. 101 4s registere - e *98 1 991y il V. 99Ya
Conv_gold 45 of 1909 $107% - 105% 108% ; General 4s. o - 11927 94V, 94,
Cony'ds of 1905 108% 108% 105 1077% 1st & ref 4Yas series B v 76%  T1% 5 78
Conv gold 4s of 1910 .. -.. I LT e il 1st & ref 55 series A. 85% ° 85% 86% 86
Trans-Con Short L 1st 4s. b 113% 112% 112114 Chicago & Eastern Ill R .

Cal-Ariz 1st & ref 4%s A_-...._196 111% 112% 111% 112% ; £Gen mige inc (conv) 3815 411 45
Atl Knox & Nor 1st gold 5s_ 21093 109% 110 Chicago & Erie 1st gold 55 ‘ #120% 122 121V
Atl & Charl A L 1st 435 A_ Te 037 R 102/, 103% ] '

1st ‘30-year’ 55 series B. 5% - 103% 103% 102% 1037%
Atlantic, Coast 1st cons 4s. _-July 1952 89 90V : 87%

General unified 4%s A. Liaa1964 70 72 63

Oct 1952 . 85% . 84V, 86" 4%
i 42, 439
35% 36%
102102
*104% 105 104%

Chicago Gt West 1st 4s series A__.1988 o 722 74 75,
AGen inc mige 4%s._._. 2038 3 449, 38Y, 457

$AChic Ind & Louisville ref 65 A..1947 ) Y
ARefunding gold 5s series B....1947

Alst & gen 65 series B.. . ;
Chicago Ind & Sou 50-year 45...--1956 ; 25 QO

{Chicago Milwaukee & St Paul— 2 /
AGen 4s ‘series A .--May 11989 - G561 5734
AGen gold 3'%s series B..May 1 1989 g 52% 53V,
AGen 4Yzs series CL...__May 11989 3 57%  59%
: b AGen 4Y>s series E______May 11989 58 59V
Beltimore & Ohio. RR— i R . Fi i : AGen 4%s series F { 58%  59%
1st mtge gold 4s.... July 1948 ASI | T4 G DOV 8 Y $Chic Milw St Paul & Pac RR— : ; 2
Stamped modified bonds— ; Y : ; i AMtge gold 5s series A 1975 o 20 g 29Y, 32
1st mtge gold (int at 4% to i ACony adjustment 5s_.:-.Jan 12000 =~ ° ; 8% 8% 10%,
Oct 1.1946) due. A e Yl Y% CB0% ; ;
Ref & gen ser A (int at 1% to - © 4 ! .$Chicago & North Western Ry—:
Dec 1 1946) d 1995 D 5 5 47 32% AGeneral gold 3’/25____
Ref & gen ser C (Int at 1%% ’ : © 0 3Y,s registered
. to Dec 1 1946) d 1995 ¢ 3 8 53% 35% % : AGeneral 4s
Ref & gen ser D (lm. at 1% to : 45 registered.
Sep 1 1946) due. ... o ... ~-2000 f % 47V 32% ; AStpd 4s n p Fed inc tax.
Ref & gen ser F (int at 1% to ; : AGen 4%s stpd Fed inc tax.
Sep 1 1946) due 1996 G446 47% 32% Y% . " AGen 5s stpd Fed inc tax
AConv- due_... Y ; 37% 24Y% % AdY%s stamped
Pgh L E'& W Va System—- i : ; §ASecured 6Y%s
Ref gold 4s extended to.._-1951 5 65 66% 51Y% Alst & ref gold 55..
S'west Div 1st M (int at 3% % ; Alst & ref 4%s stpd May 12037
55%. 61 40% 61 i Alst & vef 4%s C__.....May1 203'7
Toledo Cin Div ref 4s A... 58% 59% 46 /. 597 AConv 4%s series'A
f $§AChicago Railways 1st 5s st,pd
Bangor & Aroostook RR— ! i : v 25% part paid.- 927 53'%2 53% ..
Con ref 4 3% 15 X 7 59% .
4s stamped 1951 3% 75 £ 60 : $AChic R I & Pac Ry gen 4s Yo 46 - 483%
Battle Creek & Sturgis st gtd 3s5..1989 246% 00 451 ACertificates of deposit ; B 46 . 471,
Beech Creek extl 1st gold 3%zs....1951 94 94 i 82% § ARefunding gold 4s.... 26 28V,
Bell Telep of Pa 55 scries B -19 102% 103 -102% ¥ §ASecured 4'%s series A. ©128% 30%2
1st & ref 5s series C 1295 131 128% AConv gold 4%s, 8 9%
Beneficial Indus Loan 2Ys. *99%; 1 99% 99Vy Chicago St L. & New Orleans 5s i 8715
2%s debentures. 99Y; 99Y, 98" 73
Beth Steel 3%s conv debs... 104% 1047 103% 105 i (R *61 AR
Consol mtge 3%4s series F... 103% 104 103% Chic T H & Southeastern st 5s_..1960 7 70:::572
Consol mige-3s series G._. 101% 101% 100% Income guaranteed 5s. Dec 1 1960 60% 61 62
Cousol mtge 3%s series H. 104 104 102'2 104% AcCertificates of deposit--.-. %44 .59
Chicago Union Station— <
*103 103 103 1st mtge 3%s series E - 108 10872 107% 109
102‘/2 103‘/2 102Y% 103% 1st mtge 3%s series F... 102Y2.103 Vs 100 1031/,,
887 90 /2 : 90 Chic & West Indiana com 4s 100 100% 947 100"
96% : gg’/z ' 1st & ref 4%s series D. 101  101% : 97 '101%

89 . ;!
841, 5 84Y Childs Co deb 5s cLin1943 - 148 52 41 - 63
54Y,. 0 i 54y Debenture = 5s. ~1957 Yo 4244 38 48
35%. 37 {AChoctaw Ok & Gulf cons 5s.. 43 45V, 2 28Y2 . 451,
109% 109% L 3 108% 10973 Cincinnati Gas & Elec 3%s... 109% 110 108%, 110
*100% SR S el 1st mtge 38, ~-19 *111% 112 110% 111Y,
105 105 104% 105% Cin Union Term: 1st gt,d 328 D___1971 sy 110 :110 109 - 110%
106 106 104Y 106 1st mtge gtd 3%s series E 111% 112 ©.109% 112
88% 89 83%; Cleve Cin. Chic & St Louis Ry—
1029 ’4 103 99 X ; General gold 4s. : 85 85 1 87
Buffalo Gen Elec 4%s B. 113 113Y% f 112 General 5s series Bo.__. e L i 85%; 851
Buffalo Niag Elec 3'2s se 21967 - 5 i A 110% i 5 ¥ 58 58 ' 60Y% . 46% 60
Buffalo Rochester & Pgh Ry— S : : i : 57 57 . 58Y% 46 58V,
Stamped modlfied (interest at / : St L Div 1st coll tr gold. 4s. P 9%, 807 65 . 81%
3% ta 1946) d 195 2 45Y% 48 .26 : Cleveland Elec Illum 3s. o 107%: 107} ’2107 106% 108%,
tBurlington (lllegar Rap & Nor— & = 45
Alst & coll Ss. § /4 4
e e teeienof deposit_. B y 17% 177 . i Cleveland & Pittsburgh RR—
Bush: Terminal 1st 4s.._... b i *84Y i Series C . 3%s gtd.._
Consolidated - 5s ' 68% i Series D 3las gtd.
Bush: Term Bldgs: 55 gtd__- 50 - A= 85% i General 4155 series A

45% ' A5 4TV
A4V 44 46
£46 "7 46" 49
-l 46Y2
46 46 49
s 49% 50 Y2
47% 47% - 51%
o 50 50
56 Y 56%  59%
32%..,.32% 34%
32Y 32% 35
32Y 321534
T2 % 8%

EERERE
EEE Tty

xp
Z2=

SR
Lo

Lty
jele]e)

-
)
-~
B
=2

ITETREPTRTYY

s

<
v
=]

Big Sandy 1st mtge 4s_..
Blaw Knox 1st mtge 3%s._
Boston & Maine 1st 5s A C..
1st M 5s series II
1st gold 4%s series JJ..
1st muge 4s series RR._
Alnc mtge 4Y25 ser A
tABoston & N Y Air L 1st 4s
Bklyn Edison cons M 3%as.. -1966
Bklyn Union El 1st gold 58-._.....1950
Bklyn Union Gus 1st cons gold 55-1945
1st lien & ref 6s series A.. 1947
Debenture gold 5s.
1st lien & ref §s series B.

=z RE
2R T0hL>

>

CmsanTR
Ur U

S105:% i 105

#108 B i et

5105% . L& e Rl

#105% - - 105,105
86 867 S 867
87% 893 75Y; 895
9% 82% 64'2 82%
72 75 59% ' 175

*104 1033%; 104

Gmgl
‘-»;2

Gen & ref 4%s series BL:
Cleve 8hort Line-1st gtd 4%5s_
Cleve Union Term -gtd 5%s._

5606

\ 1st s f 4%%s series C.
2 3 Coal River Ry 1st gtd 4 o
Canede ool s big oot Bk She sl A gl 1086 100% | Golo Puel - eom S5 e it St
s \ iy S 3
Canadian National gold 4Ys +113%. '+ 112% 113% 111% i AColo & South 4%s series A ; 3738 © 24% 38
Guaranteed gold. 5s_. i od=J . 108% 108‘:/3 108:/[: . 108% ACertificates sz deposit. ¢ 33] 3% 525:,/. (:);'71/2
gusranseed, goid 85 vpos i 114%6 114 1134 | . Columbia G & E deb 55.....__May 1952 99 100 9214100
Guarantesd soud 11i3 B T T e il Do o Do Brsses. . RS fo S0 93% 97 8919
P ‘4 78 Ya 5 ! 1 re 5s 5 7/ o 97%
Guaranteed gold 4'ss_ 113%  112% 113Y% 111% : Columbus & H V:1st extl gold 45.:1948 110 K"uoy : 110l 110%
Guaranteed gold 4%es__.__. § 0-110%  110% 111 110% 11 Columbus. & Sou’ Ohio El 3%s.. 70 X 1-109% 109% 1083/4 1103
Can Pac Ry 4% deb stk perpetual..... Y eam i e e o ™ i o8 L
o etua. 4 8 3 () B 1 ACommercial Mackay Corp-—: v - ‘
Coll trust 4%s ] £ 101% . 101% 1021 100% { Income deb W W. oyl Apr1 1969 h 8 84 54 B4
. 5s equipment trust ctfs . -], - 104Y 104 Y, 104%..105 b Commonwealth Edison Co— . 110,/ 1119
.Coll trust gold:5s.__ - 100 Vs 100  1007% = 95 _1st mtge -3%2s series I. : s p 5 & NEISE £ 0 ¢ 2 g
-Collateral trust 4%s.._ .__..__ 1960 .. .96 ..95% 96% : 91" - 96% Conv. debs 3%s_: J 112%  112% 112% 108% 113%
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For footnotes see page 1344.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 12, 1943
NEW YORK BOND RECORD

BONDS Friday Week’s Range 5 BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday's Bonds Range Since New York. Stock Exchange Interest Last or Friday’s S Range Since
Week Ended April 9 Period ~ Sale Price Bid & Asked Sald January 1 y Week Ended April 9 Period. Sale Price Bid & Asked January 1
Low - High No; Low High Low High Low High
®112 i — 108 108 Illinois Central RR~(Contmued)
107 10'7_( 5 107 103 i mefundmg 55 19 M-N 652 65% 67 56% 67
109 1093 5 109 111 p : F-A 51% 5134 54V 42‘/2 544
; Cmro Brxdge gold 4s.. " J-D ok 89 9 89
103 103% 102% 104V, { . Litehfield Div 15t gold 3s. J-J % S8 L % 70
105% 105% 105% 106 } " Louisville, Div-& Term gold 3 /zs 1953 J-J 73 T3Ya 73 Ya
& 7. 106% 107 106% 108 H Omaha Div 1st gold 3s. ; 1951 F-A S 2% 53%a 532
108%2 109 10675 109 St, Louis Div & Term gold 3s ; J-J pHES 58% /s
104 104% 103%4°104% 3 Y 5 J-J 33 Y2 522 64 5 64
43% 45 31% 458 { . Springfield Div, 1st gold 3%as J-J o . £ P
44Y,. 45 33 45 § Western Lines 1st gold 4s F-4 T3Ya T3Ya
44, 44 32 45% : 11l Cent and Chic' St L & N O— 2
98% 100 92 100 ! Joint 1st. ref 5s series A J-D 57 59
- 1st & ref 4%s series Coocweenen J-D 22 2. 55

91%,
38Ya

2 1047
102%

2 103
39"/4

Conn Ry & L 1st & ref 4%s
Stamped gtd 4Vas
Conn River Power s f 3%s A_.
Consolidated Edison of New York—
3Ys debentures. -1846
31,s debentures
3%zs debentures
3%,s debentures.
Consolidated Oil conv deb 3%
$AConsol Ry non-conv deb 4s.
ADebenture 4s..
ADebenture, 4s... .
Consolidation Coal s 1 58

s Ty
000 B

hh&?&h
el = A

Consumers Power Co—

1st mtge 3Yes----

1st. mtge 3Y2s--

1st mige 3Y%2s..

1st mtge 3Yas_-

1st mtge
Crane Co 2%s s f debs__
Crucible Steel 3%as’s £ debs-...

109 109% ‘/’ 1095 i Ind IIl & Towa 1st gold 4s
*109% " -z 110~‘,a ! $4Ind & Louisville st gtd 4s.
11112 1113 : 1119 Ind Union Ry 3%2s series B... ...
108} & 1082 s 10855 Inland Steel 1st mtge 3s series F
109Y%s 109 Ya 110 Inspiration- Cons, Copper 4s.
101 Y% 101V, 101% Interlake Iron conv deb 4s__ . ___.
95V 96‘/2 961% i tAalnter-Great Nor 1st 6s serie
§ACuba North Ry 1st 5%2s 1942 #4921/ o1 s Adjustment 65 series A---uuly 1952
ACuba Northern Ry 1st §%28- - a o 12...42% : . £l1st Bs series. Bx
ADeposit; - receipts i 36Ya 3878 i " Alst gold 5s seriés C
AcCuba RR 1st 5s gold. - *48% . 417 . Internat Hydro El deb 6s
ADeposit receipts_.. i o 38%% 39 3 Internat Paper 5s serics A & B
ATYs series A extende Ya 45 B s 4694 ; Ref sink fund 6s series A.
ADeposit _receipts.-.... 36% 38 Int Rys Cent Amer 1st 53 B
A6s series B extended to *43Ya " ; 2 42 1st lien & ref 6'2s
ADeposit receipts.._— 6% . 337 ;. Int Telep & Teleg deb gold 4
Curtis Publishing Co 3s deb.-_ 3 2. 98% . Debentures 58_c- c-cmvmmenm

'
aht‘
t'n"“"'

2EERR
22222

-3
1
(e}

CRAn
~000

S
ke
g o
e
o

RPTERITR
D O

tAlowa Cent Ry 1st & ref 4s

Gt

Dayton P & L 1st mige 3s
Dayton Union Ry 3%s series B
Delaware & Hudson 1st & ref 4s
Delaware Power & Light 1si 4%
1st & ref 4%s
1st mortgage 4%28.
t§aDen & R G 1st cons gold 4
" §AConsol gold 4Ys
taDenv & R G W gen 5s.....Aug 1955
AAssented (subject to plan)_.___
ARef & impt 5s series Blocaennz 1978

James Frankl & Clear 15t 4s
Jones & ‘Laughlin Steel 3%s.

svv
T
S

104 Vs 104 ‘/..
106% 107 6 a 3
ot © Kanawha & Mich Ist gtd gold 4s..1990
7 o s : 5 " 1§AK C Ft S & M Ry ref gold 45.1936
8, o R ACertificates of  deposit.
2, 30,4 f i Kansas City Southern Ry 1st 3s..
2 2 4 Ref & impt 5s Apr. 1950
15 15 . i ¢ Kansas City Term 1st 4s
£90 1 o ! +  Kentucky Central gold 4s_
ll’na 112% : Kentucky & Ind Term 4Yas.
11554 ’ § Stamped _.__l.. PSR O R 1961
seas 110-," g e t * Plain
19(5, ? lgi A 7 § 4's unguaranteed-_
mgo 51 ¢ . 4 Kings County El1 L &
95 1/, =1 ) t Kings Co Lighting 1st 55
e ‘1£3‘£§” 5D 1st-& ref-6Ys
1077 107V 108V i 1nal i~ Koppers Co 1st mtge 3125
@ 32 32;‘ g % Kresge Foundation 3% noles.
N 11095 1103 ¥ tAKreuger & Toll 58 ctfs.

ey
¥
oox

;uuhé&éuu

5

Dl
o%
;

v
<

tADes M & Ft Dodge 4s ctis
iaDes Plains Val 1st gtd 4%s
Detro:t Edison 4s series Fo__.
Gen & ret mtge 3Yas series G-
Gen & ref 3s series H
Detroit & Muckmac 1st lien gnld 451995
AS 1 gold 4 1995
Detroit Term & Tunnel 4%s
Dow Chemical deb 2Y%s
Dul Miss & Iron Range Ry 3Yzs.
$1$ADul Sou Shore & Atl gold 5s-..1937
Duquesne Light 1st M 3%as. 1965

I>=-&
O
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h\&.‘:h&tﬂ
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171
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~
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e
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qém%

e

o
i
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1
o

107 Vs ; F Laclede Gas Light extd 5s.. 1 2100%
2107% . : 5 Vs i * Coll & ref 528 series C 453190, 5 90
*149% 152 Ya 5 Coll & ref 5%2s series D_.. : 9014
101Y4 101Y% Z ;  Lake Erie & Western RR— " :

104 - 104 & g ‘ 5s'extended-at 3% to ; : S 100%
80 - 80z 54 Ya Lake Sh & Mich ,Suu gold 3%as ; Va 8812
5% 5% 5 3Yas registered.. : . #8358

: ¥ Lautaro Nitrate Co 1l
96 9745 ; T Y © Alst ‘mtge income reg 60
5759 1 3 i Lehigh 'Coal ‘& Nav.s £ 4%s A__._ 594 8694
2107, S L ‘Cons sink fund 4Y2s series C. 85
100 100 by Lehigh & New Eng RR 4s 4 96 9612 96%

=
DT

East Ry Minn Nor Div 1st 4s
East Tenn Va & Ga Div 1st 5s
Ed El IIl (NY) 1st cons gold 5s.
Elec Auto-Lite 2Yas debs__.__
Elgin Joliet & East Ry 3Vas
El Paso & 8 W 1st 5s.
8s stamped.
Erie Railroad Co—
1st cons M 4s series B,
AGen mige inc 4%s series A
N Y & Erie RR extl 1st 4s
Ohio Div 1st mtge 3%s

TR

o

ISR Y
3 o

Ex
o

Lehigh & N Y 1st gtd gold 4s
Lehigh Valley Coal Co—

Firestone Tire & Rub 3s deb 3% 1011/‘ 101%
tAFla Central & Peninsular 5s *86
{Florida East Coast 1st 4%s_ R *§91y 91
Alst & ref bs series Ao ¢ 297, 291, 3234
AcCertificates of depos 297, e i 55 - stamped
tFonda Johns & Glover RR— \ i } 15t & ref: sink fund 5.
§42-45 (Proof of claim) 8% 93y 5 55 stamped
AcCertificates of deposit, e ; 9 91/, 94 Koy ; . Leh Val Harbor Term gtd 5s
Food Machinery Corp 3s dgb : 81022 v i/: Leehigh Valley N X 425 ext_ .
Francisco Sugar coll trust 6s : #81 843,
Lehigh Valley RR—

4s stamped modified ’

4s registered.. 4 38%
4155 stamped modified DL 421
69 991} ‘ o 4ls registered_.__ 5 Yy 40,
303, 3314 ; { §s stamped modified. 2 47%
5%, 451 349 Leh Val Term Ry ext 55. 699 T1%;
105%2 108 ; Lex & East 1st 50-yr 5s gld- 11734 1173
100 100 % V2 Libby McNeil & Libby 4s___. 10642 106%
“Q7 g : ' © . Liggett & Myers Tobacco Ts- 108Ys 108 Y5
1095 10934 5s debenture 12135 122
132;,, ig?u A (2 10.0009¢ ¢ | Little Miami gen'4s series’ A___i_. 1962
921, 94 4 Long Dock Co 3%s ext to...

921, 94 4 Long Island unified 4s....
10372 10416 : : : * Guaranteed ref gold 4s
102 55 1027 2 . 4s stamped i
843, 861 Rtk ¢ Lorillard (P) Co deb Ts

* 2 : 2 2 55 debenture
AGreen Bay & West deb ctfs A 4575 68 gouls-aﬁa g Ax;: ‘lEs]L a:?}lsenes A
% ; ouisville Gas ec 358, .5

ADebentures ctfs B Y 14% 9
Gulf Mob & Nor 1st 5l%s B_. s ), Lou & Jeff Bridge Co gtd 4s

1st mtge 5s series C ; 4 Il \ )
Gulf Mobile & Ohio 4s series B : gg b : . . Louisyille & Nashville RR--

AGen mtge inc §s ceries A ) T ik t # 155 & ref 55 series B
Gulf & Ship Island RR— > 1st & ref 4'%s series C

1st & ref Term M 5s stpd i PXTARSH K 2 . 1st & rerl' 4s series D
Gulf States Steel s [ 4%s.... = et 103% 103 % } %Jst f& r: 3349 serfes B_._.
Gull States Util 3%s series D 3501100 110% > er:;f g:tgg 452§ersﬁarsleg 2xfxt

Paducah & Mem Div 4s_
St Louis Div 2d gold 3s.
B s Mob & Montg 1st gold 4
129 1321 B South Ry joint monon 4s._.
101 10! : Atl Knox & Cinc Div 4s
*85% 87 ]
104 Y 1047
47 51 s )
113‘, 1{81/ ; 4 " Maine Central RR 4s series A
57,5 .611,4 b Z V4 N ~Gen mtge 4%2s 'serles AL _____ 1960
26 28% g 3 Manati Sugar 4s sink fund._Feb 11957
g AManila Elec RR & Lt s £ 6s..___.1953
xManlla §m (South.Lines) 4s.
AManitowoc Green -
ﬂ}mg:: Eggt;ellerpgnz—.s series A___1981 23} 102 10233 1y 5wexsl.em st g?d Blﬁia_{_ail??f_tt).lq‘i
Yt 2l & : Marion Steam Shovel s f 6s_...
1st gold 3Vss lggi 18- 18 : sy
3 9675 3 AMarket St Ry-Ts series A._ 194
fxbtemlied 1st gold 3as 1951 2 = g ¢ (Stamped mog) ext Ss_i Apr 1948
st gold 3s sterling._ 1951 2 5 3 0 t McCrory Stores deb 3%
gollatmal trust gold 4s 1952 . 2 i
/ Pa&‘éﬁ:;r;% 41: = 1955 ) ] 4 Metrop Ed 1st 4%s series D___
bt o nes Yos 1952 5 31, ? i Merop Wat Sew & Drain 5%s.
al trust eold 4s --1953 5% A t§AMet W Side El (Chic) 4s.._

Gas & FElec of Berg Co cons 5s____1949
Gen Sleel Castings 5Y%s. 1949 .
1aGeorgia & Ala Ry 6s Oct 11945
t§4Ga Caro & Nor 1st ext 6s.
Goodrich (B F) 1st 4Vas___
Gothain Hosiery deb 55 w w_
Grays Point Term 1st gtd 5s
Great Northern 4%s series A..

General 5'2s series B....

General 5s series Co.

General 4Y2s series D.

General 4 Y2s series E...

General mtge 4s series G_.

Gen mige 4s series H_o__

Gen mtge 3%s series I

S

H
ATy
»~0<C0

106 - 106
104% 104%;
10034 101
100% 101'%
100%2 101
108Y, 108
121%5 121%
92% 94%
2110%% - _c -
*104 104

e
[oX4

yExs
nan

hhh'—i—q‘-‘-hh

R
D >0

feYeYoTe)

105Y2 105%2
912 100Ys
93Y, 19312
885 89%
1042 10434
109Y2 109 %
104% 104%
87 87%
%109%. ,
97Vs 97%
297 9TV

'

AR RN
(hé,c-;u .

Hocking Valley Ry 1st 4%s
Hoe (R) Co 1st mtge
$§AHousatonic Ry cons gold 5s...1937
Houston Oil 4%s debs._.____.
Hudson Coal 1st & f 5s series A.
Hudson Co Gas 1st gold 5s...
Hudson & Manhattan 1st 53 A
AAdj income 5s

-
RYER
S

»
%07
2

=

BRRE
=0

887 2
56 584
56% :
©34 wo
*22% 69

|>".1

o>
RE
zm'zbb

®52%8 -
¥100% 103'2
100 100

~
'

200N
“OmpOO™

i

972 97%2
#105%%
107%; 107%
113% 113%
88 89
9 9'a

T RerE
>0Om

b

For footnotes see page 1344.
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Volume 157" Number 4167 THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

BONDS . Friday = Week’s Range ] g BONDS ",
New York: Stock Exchange Inferest Last or Friday’s Bonds ;.. Range Since New. York. Stock Exchange Interest nllg:{ wf)ﬁkli‘:-i%:;l?
Week Ended April 9 Period . Sale Price Bid & Asked . < January 1 : Weck Ended April 9 Period  Sale Price Bid & Asked . Fens Ring
ik Gt Low High i Low - High : : Low High “““;Iyign
Michigan Central— .
Jack Lans & Sag 3%s 9% 10V T9% ' gt gt o] o FAEILY BUE & Wikaed 6 - 38% d0m
Ist gold 3 Yas k- *98% 100 97 99% : §AGeneral  gold 5. - 19'2 19
Ref & impt 4Ys series CZ 682 68Ya T1% ¥ 8TV 1% ATerminal 1st gold— - 15 15
‘Michigan Consol Gas 4s._.. Lt 107Y%2°10742 106% 108% N Y Telephone 3%s series B 133” 88 88”
$laMidland of M. J.1ck €t bu a9 B8 o 13AN Y West & Bost st 4} Vas il e
1§AMilw & Northern 1st ext 4Yzs..1939 e 75V s 76 Niagara Falls Power 3% 3 15 141/3 17;
ASCONSOl eAb 4128 wismn o 1939 49 49 25 . B2 Niag Lack & Ont Pow lst 5a AT - aﬂg/s ilol/f.
1AMilw Spar & N W 1st gtd 4s._..1947 40 405 1 42 4. 43 Niagara Share (Md) deb 5st - <. 12%
1yAMilw & State Line 1st 3'/;8_..._1941 241 Y i e Ll 104% 105
{1AMinn & St Louis 55 ctfs. 1 202 g o v 22% : Norfolk Southern Ry Co-—
Alst & ref gold 4s 6 Y Y 7Y 1st mtge 4%5§ series A
ARef & ext 50-yr 5s series A__.1962 5% 5% . : 4AGen mtge 58 conv inc.:.
1§ A Norfol
tMinn St Paul & Sault Ste Marle i L
§41st cons 4s stamped.... : North Amer Co -deb 3%s_..

§A1st consol s .l at; Debenture 3%5
§41st stamped 5s gtd as to int._1938

T
[
)

Zrug
wSza
’|!_1'=1

.
o
'a?.s

oRETRTTS
HhLtauo
> RREETE

B 12—';’/4
1054,
1033

i
3

L4l U‘*‘l-(],“\‘-“‘

"1"!'0‘ﬁ>
>5>2>0

*116Ya
*112

#1065

...
=5
wn

tNorthern Ohio Ry-—
Alst guaranteed gold 5s
41st nitge gold 5s (stamped can-
cellation of guarantee)
ACertificates of deposit;

tL\Mlssourx Tllinois RR 1st' 6 3
Mo Kansas & Texas 15t 48._cccaan 1990
Missouri-Kansas-Texas RR—

Prior lien 5s series A

40-year 4s series B....

Prior lien 4Y%s series D.

ACum adjust Ss series A_-_Jan 1967

¥

Rt Sty Sy

»
1
(o]

i

>
T
o

% 50
- 50
83%2 851 s 85Y;
81 1 5 81 5
5074 ‘50%,
48%, 48,
6034 & 60%
76 6% 76
6614 66
64 6638 3 a  66%

Nﬂ‘-Q

‘Northern Pacific prior lien 4s__... 1997-
4s registered
A Gen lien vy & 1d gold 3s
f{Missouri Pacific RR Co— i 4 3s registered-..
. Alst & ret 5s series A 7 : v ¢ : 4 74 i Ref & impt 4%s s
4 Certificates of deposit it - e ’ "8 74 : © "Ref-& impt 6s-series B..
&L General 4s. - ' 4 A 4 Vs £ * ‘Ref & impt 5s series C
Alst & ref 5s series F._ ¢ a0 i Ref & impt 5s series D....._.._2047
ACernmgarl,es of de&oslt A Northern States Power Co—- ;
Alst & ref bs series. G- ’ 2 1 o (Minn) ‘1st & ref mtge 3%s.c... 1967 93, Vg .
AcCertificates of deposit. Y ; : 24 7 / (Wisc) 1st mtge Sl/zsg 3 ~1964 011?3”: 13(_)'“ 1113 Hg:“
ACony gold 5%s % : 110 5 ; Northwestern Teleg 4%s ext. A b
Alst & ref gold 5s series H Y% Y 58 g / e o _—

P
]

»

5
o058
madd

T

L by
Lap S=&L

Alst & ref 5s series I._
ACertisicates of depos

o

14 14%  16%

!
)
~

! 1§40g & L Cham 1st gta gold 4s.1948
t§AMissouri ‘Pacific Ry— - - - :Ohio Connecting Ry 1st 4s... 1943
3rd 7s extended at 4% ._...July 1938 b Ohio Edison 1st mtge 4s_.__._
Moh'k & Malone 1st gtd gold 4s5.--1991 58 . 60 ; 5 1st mtge 4s
Monongahela Ry 3%s series B....1968 104% 104%, /s Y i 1st mtge 33s.
Monongahela W Penn Pub Serv— ; : Oklahoma Gas & Elec 3%
1st mige 4%s 1119 1113% Ya f Tods dcbent\ues
6s debentures 1121125
Montana Power 1st & ref 33%4s 105% 106 V4 : é
Montreal Tramways 5s ext__ 93% 9334 "6 . Ore Short Line-1st cons gold 5s-..1946
Morris & Essex 1st gtd 3%s. 48Y; 51 ; 37 ; . Guaranteed stpd cons 5s__
Constr M 5s series A... 48 50% - : ; Oregon-Wash RR & Nav' 4s_
Constr M 4Ys series B. 43 46 36 314 5 ‘Otis Steel 1st mtge 4%s ser A_...1962
Mountain States T & T 3%s. #108% 112, i
Mutual Fuel Gas 1st gtd 58 111% 111%

109% 109  109%
o *109% -
- 1092 109 Y,

1087 108% 109

103%s . 103%1104 Y
o 1052105 V2
LL 106 Y2 1067

109% 109 % 109 Vs
R, 1097 110

107% , - 107% 108

100%2 - 100. . 100

z%
nz

A,

»
=TTEEEE
SSULOOSLLE,

ey
Soo

E??g?z“
paT
b
&

=

=2
)

Pacific Coast Co 1st gold 5s.
Pacific Gas & El 4s series G_.
78 79 ! , : 1st & ref mtge 3%s series H
1057 1064 ) 1 o 1st & ref mtge 3'%s series I_
10434 105% A j 1st & ref mtge 3s series J...
1025 103 Vs 5 ] - <1st 8 ref M 3s series K. ..__;... 1971
1035 10314 ( ¥ v 3 §APac RR of Mo 1st ext gold 45-_1938
93 " g 3 §42d ext gold 5s, 193
1213'{‘/2 lég,,z R ; } . Pacific Tel & Tel 3%ss series B....1966
8l . 823 ; 4, : Ret mtge 3%s series C....
117 11754 , Paducah & II1 1st s f gold 4Ves..
12295 193V3 221, 2 Panhandle East' P L' 3s B_
w gy Reeip Pargmount Broadway Corp:
111 111 09%y 111 Ist M s f gold 3s loan effs_._.. 1955 -
830 84 T3l : :Paramount Pictures 4s debentures.1956 . .
91 " 91 5 MY : Parmelee: Trans deb 65.. ... 1944
107 107V ; f. - «Paterson & Passaic G & E cong 53.1949
S 3/ ~ 3/ B
lgg - lgg o ot 4 Pennsylvania Co—

*95 %8 3% .95
1119 112 5% 112%
111% 112 p 112
1095 111% 111Y
104% 104% % 1043
104 Y4 104 1041
974z 98 ?,?,.ﬁ‘;
95V, 95 98

109% 1097 Y2 1097
110 110 110%,
e 105 105
104 104 % 78 104

75 78" 5 7554
10415 10434 2 4 104%
85 . 91 1, 91
Pan 180 1174 1174

»
SoULS o

Nash Chatt & St L 4s series A_...1978
Nat Dairy Prod 3%s debs...
Nat Distillers Prod 3%2s
3%s sinking fund debentures..
National Steel 1st mtge 3s..
taNaugatuck RR 1st gold 4s.
Newark Consol Gas cons 5
$ANew: England RR gud 5
AConsol gtd 4s.
New England Tel & Tel.5s A
1st gtd 4%2s series B...
N J Junction RR gtd Vst 4,
N J Pow & Light 1st 4%s..
New Orleans Great Nor 538 A
NO&NE 1st ref & imp 4%
New Orl Pub Ser 1st 5s series
1st & refl 5s series B
New Orleans Term 1st gtd 4s

=
f
N

S
Ln e

3

29

£t v
>

St
N

f
oo =

"-z“'c'&&u

=

TR
=

ok et
Soa&ias
RS
oL »

“Guaranteed 3'2s trust ctfs D...1944
Gtd 4s series E-trust ctfs...._._1952
Secured 4s. 1963
; Pennsylvania Glags Sand 3%2s.....1960
Alst 55 series Bt : e Pa Ohio & Det ;1st & ref 4%s A...1977
ACElU“UByWSCU epos = ; L ; S ; ! 4Yes series Bi_ .l 1981
AIASbCeﬁrixffclA:f:s ey : g E e 7 3 : ;Pen.na Power. & Light 3%28... .ol
Alst 4'2s series D. ¢ ' Ah.s GEherounes: oz R
Alé;:jfgr}}rslc:;:isc so; deposit 3 Pegnsyhl'anie{,dR:z_ cons gold 4s.._.
i 125 .8 ; S \ b 4 : onsol go! S.
Acertificates of deposit : ; - 66% AT : LT e sterl stpd: dollar

Gen mige 3%s series:
104 ! Cons simking. fund 4Yas..
619, 635 2 ; . General 4%s-series A_
10074 1005“ General 55 series B_
57./2 5 g : Debenture gold 4Ys._
(;21/;4 ! g ¢ ! i General 4Yas series D_..
n65e ; : : Gen mtge 4%s series E

83 L Conv deb 3Vas-

hddt % g Peoples Gas'L &

1778

6678
#60
622
#5172

MRS
“oUn 5o

s 103% 1039,
1064 10714 e 10012
1057 10514

10575 1054

105%; 106

“108 . 109

108 108%:

103% 104

>
(o]
]

$§AN O Tex & Mex n-c inc 5s...-1935
ACertiticates of deposit..

LR A
i v v

v
B

=
=
0

#100  100Ya
109¥% 110
109 Y2 109V

95% 96
1217 121%
106 . 107

©111% 11234

95% 96%
102Y4 102%
102 103
96% 197
111% 11134

b
P

Newport & Cincinnati Bridge
General gtd #%2s5._ ..

N Y Central RR 4s 8 ries.
10-year 3%s sec's [
Rel & impt 4%s series A-
Ref & impt 5s series C.
Conv secured 3%s

[
&

»

»~0

566>
;

i
oQuu

s

zng?>w
z
a
5
o&

]
©

3Yas registered.

Lake Shore coll gold 3%s.
3V, registered..

Mich Cent coll gold 3%
3Yas registered

Peoria & Eastern 4s ext.
Alncome 4s.

Peoria & Pekin’ Union Ry 5%s_..

Pere Marquette 1st series A 5
1st 4s series B

857 7 1st gold 4%s series C.

75]//“ ) L% ; % . Phelps. Dodge conv 3%2s. d

10”; 101{/: ¥ { {Phila Balt & Wash 1st gold

10074 1007 { : General 5s series B.

1%;’/: lgfz/i : "General ‘4's series D

*91Ys . o

551/

e "

L2545

e
Bk
ey
.

New York Chicago & St Loutis—
Ref 5%s -series A
Ref 4'25 series C
1st :mtge 3%2s extended to
65 .debentures._
N Y Connecting RR
N Y Dock 1st gold 4s..
Conv 5% notes_ ...
N .Y Edison 3%s series D__.
1st lien & ref 3Yis series E
N'Y & Erie—See Erie RR ;
N Y Gas ElL Lt H & Pow-gold 5s....
Purchase money gold 4s_... 1
N Y & Harlem gold 3'2s_
N Y Lack & West 4s serie
4Yss series B

2
]
Uhss

>
>0 06020U0L0

-
TR
B

“114Y5 115
108%2 110

Y2 102% 102%
111% - 111% 111J
102% ©102% 102 Y%

1
S S

g ; Philadelphia Co coll tr 4Vis

}885,3 %88:"4 Phila. Electric 1st:& ref 3's
9 9 5 1st & ref mtge 2%s

e : i : : $4Phila & Read € & I 1

1117111 %

‘122 e " Philip Morris Ltd deb

75 2 b =y 3s debentures
#1014

>pe ey
mv
“OLS OUS

(
T
~
G

29V 27% 30
129 1134 14
AL 1049 104%
104% 10435 10458
6 6 6
ACertificates .of depogit. s 3 T 3% 5%
Phillips Petrol' 1%s debs... = e 109 109 110%

2

:
=1
s al

=%
0z

xEx
z22z

&~
T
-~
v
~

A A ; Pittsburgh Cinc Chi & St Louis—
42, LR ' §. 1 Beries D 4s guaranteed..._ .
44,,‘ b i . Series E 3'%s gtd gold

e Seriis F 4s ‘guaranteed gold.
Series G 4s guaranteed ,
Series H cons guaranteed 4s.
Series I cons 4Yes ..
Series J cons guaran eed

814 i
Alst & ref 4%s series of 1927...1967 36% 2 852 Eiéi f—,i 22322 ﬁ

iAHarlem River & Port Chester— 3 Gen 4'ps series C
1st ah4 90 Pitts Coke & Iron couv 4%s A.
AN Y Ont & West ref gold 4s_ 644 g " Pitts Steel 1st mtge 4%s...
AGeneral 4s 2 i 1st mtge 4%s series B__
N Y & Putnam 1st cons gtd 4 41% § . Pitts Va & Char 1st 4s gtd..
N Y Queens El Lt & Pow 3%s 110 ; ' Pitts & W Va 1st 4'2s series
N Y Rys prior lien 6s stamp..

105% ; 1st mtge 4125 series B
N Y Steam Corp 1st 3Y%s. *108Y%: 108% 106% H 1st mtge 4%2s series C____

ANon-conv deb 4s_...

. ANon-conv deb. 3%
ANon-conv deb 3‘/-;5
ANon-conv deb 4s
ANon-conv deb. 4s
ADebenture certificates 3%2
AConv deb 6s

..

wnw
oy
=
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TRYIR
[S]

SRS
TR
QUZa»

' 1057
1007

$2x
bz
TRy

SoLs

4
“Lo0
[
v

4

7
Oz

<
¥

>
oQ

by
<

For footnotes see page 1344,
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THE COMMERCIAL & FINANCIAL CHRONICLE ' Monday; April 12, 1943

NEW YORK BOND RECORD

BONDS .. Friday Week’s Range BONDS | Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s - Bonds Range Since New York Stock Exchange Interest Last or Friday’s Range Since
Week Ended April 9 Period  Sale Price Bid & Asked Sold January 1 Week Ended April 9 Period ~ Sale Price Bid & Asked January 1
Low High ) Low High : Low High . Low . High
#108% - 168% 108Y2 J-D 110 110% 101% 110%
*118%2 - 118% 118% A- 80% 81Y% 68 82
=, P - - Gen & ref 5s series C._ A 80 ' 8l% 67Y% 82
A e s = S At Gen & ref 5s series D.. 80Ys 81l 67% 81V
94 94  95% 90 95 Tex Pac Mo Pac Ter §5%s A M 107% 107%8 1039 108
106% . 106% 106% 106 . 106% Third Ave Ry lst ref-4s. J- 64%  65% 6253 66
o 109%2 109 %2 108% 109% AAdj income 5s. A- 25  26% 21% . 28%
J-
A
J-
-

A
v

Pitts Young & Ash 1st 4s ser A___1948
1st gen 5s series B 1962
1st gen bs series C
1st 4%s series D

Portland Gen Elec 1st 4%s
1st 5s extended to

Potomac El Pwr 1st M 3%s.
1st mortgage 3YaS-camo

Pressed Steel Car deb 5s

o
LLnoUsy

=

e
RN

98% 95% 99% Tol & Ohio Cent ref & impt 3%s.-1960
B 8 : Tol St Louls & West 1st 4s -1950, 97 . 97% . 91

12% ’ 7715 Toronto Ham & Butf 1st gold 451946 NS Sty iy

- *116 i 117

-J *106% .= 5% 106%

t A Providence Securities 4s.
tAProvidence Terminal 4s._.
Public Service El & Gas 3%s

Q
-0
]
0
% 96% 96% 87% - 96%2
D
3

oz

*93 91 .01 Trenton Gas & Elec 1st gold 55...1949
*1092 1310 110% Tri-Cont Corp 55 conv deb A. 1953
106%2 106% E
145% 146%2
220. 221
109% 111 110% 111%
1047 106 1042 106

b
J

EEEE

Z

%
O

1st & ref mige 8s.
Public Service of Nor Il 3%2s,
Purity Bakeries s { deb 5s.

5
“d

Union Electric Co of M0 3%S.wn-~~1971 *112Y; 112% 112%
t§AUnion Elec Ry (Chic) 5s.. 1945 11 11 o’ 12
Union Oil of Calif 35 deb- : 104 104 105
35  debentures e memmme-. ; 103 103 103
Reading. Co Jersey Cent coll 4s..--1951 Y 94Y2 95Ya 88% 95% . A
Gen & ref 4%as series A.__ 1997 85%2 87 8% .87 Union. Pacific RR— :
Gen & ref 4Yzs series B_ 3 85% 867 78 867 . 1st & land grant 4s
Remington Rand deb 3%s RO . 103% 104% : 102V -104%, ; 34-year. 3'%s deb__
: 35-year 3'2s deb.
Republic Steel Corp 4Yzs series B..1961 103 104 101% 104 Ref mtge 3%s series A
Purchase money 1st M conv 5%s 1954, 105Ys 105%2 103% 105%
Called bonds 3 102% 102% ] 1007 102% H United Biscuit 3%s debs.
. 104 104% 101%2.104% United Cigar-Whelan Stores 5s..--1952
Revere Copper & Brass 3%s- . 100%2 100‘/2 ; 100 . 101Y% United Drug Co (Del) 5s ---1953
! U N J RR & Canal gen 4s.

L
~

108% 109 ‘ ! 109%
100% 101 s 101,
100 101% s 101Y
107 © 107Y% 2 1077,

AR 11} K, 106% 107

98 97%  98% 949, " 98%

101% ' 101% 102 ;- 981, 1024,
A101% o R 102102

D S
Ny g By
Q00 Uso

KX
Tl

t§ARio Grande Junc 1st gtd 5s..-1939 g » %92 95 66 92
t§ARio Grande West 1st gold 4s..1939 767 76“/4 80 ; 58Y% - 81V, ‘United States Steel Corp—
Alst cons & coll trust 4s A 1949 A : 41% 27 417 Serial debentures
Roch Gas & El 4%s series D. 1977 . .'124‘/; L ) 124% 124Ya 1.008 " m- May 11943
Gen, mtge 3%s series H_ b [ 111V - . i L 1.1258 Nov 11943
Gen mtge 3%s series I il Lt - . 2.05s -May 11949
Gen mtge 3Ys series J.._ i . 108% 108% 5 108%: 108% 2.10s Nov 11949
$t§4R. 1 Ark & Louis 1st 4Y%2s g 30Y%s 32% 22 34 LR -May 11950
tARut-Canadian 4s stpd i » 12 12% 9  13% B Nov 11950
t§ARutland RR 4%s stamped. . 12%2 13% 10% 13% 2 -May 11952
. Nov 11952
May 11953
Nov 11953

*99%; . i ==
$99% .. 99%
101%s 101Ys 101%,
#101} Va 101% 101%2
°101% . 4 101%
2101 ‘/2 101% 101Y2

102 102 2/ 102
*101: 102 2" 101%

*102 103 ty 102
*101% .- by 102V
s 1019

102
103%a
180
09V

99

R0
z

PP TP 1

Saguenay Pwr Ltd 1st M 4Y%s 101%2 1017 102V,
St Jos & Grand Island 1lst 4s. . *106%2 1 107 %
5t anrld& Adir 1st gold 5s 2 64%, 64% Ye  65Ya
2d gold 6s. *60Y2 - : A - 1
St Louis Iron Mtn & Southern—— £ g?;,g“},ts Fz%ﬁ:tt gsr\;va;
A§RiV & G Div 1st gold 4s_ 19 85% 8612 86%a- Utah Power & Light 1st 58
AaCertificates of - deposit.. ke 8 85% 85% 2 85234 i
59 60%a 3 61
92%, ‘93Vs 93%
St T, Rocky Mt & P 5s stpd.. *78% 81 - 6

EEZERREZEEREERA

it dd
»00

$ASt L-San Fr pr lien 4s A 4 30 3212 g : 327, O
aCertificates of deposit_ 30 - 31% % 31% V&gg:;"; ?f:scgenrﬁeg 49 serles A---iggﬁ .}ggﬂ,.
A e arnect J ) ieendn : Va Elec & Pwr 3%s series B___._-1968 - *111%
2Quiinties of, Vepoyisi. so, o 33% 3% : Va Iron Coal & Coke 1st gold 55..1949 :
e ain ki ¥ A 224 DL ! % Virginia Pub Serv lst mtge 3%s..1972
> ACertificates of deposit stpd g { 32Ys 34% : Va & Southwest 1st gtd 55“____::2
N : 1st cons 5s. 1
$St Louis-Southwestern Ry— . t -
1st 4s bond certificates- 4 g 94Y Virginian Ry 3%s series A
) 9 Yz ' 67 I
63Y i

St Paul & Duluth 1st cons gold 4s_1968 4 : 1 " ) :
tASt Paul E Gr Trk 1st 4Yas -1947 ; Wabash RR Co—

1§48t P & K C Sh L gtd 4%es- 1st mtge 4s series A Ya % '93% % 83%
St Paul Union Depot 3Yss B_ AGen mtge 45 inc series Aca... A 48 48 44
Schenley Distillers 4s s { deb_. AGen mtge inc 4%s ser Bo.....1991 . . 39% 40%2 34

to V & N E 1st gtd 4s i s i
Sejeiq i e $AWabash Ry ref & gen 5%s A.. "29% _ 26%

{Seaboard Air Line Ry— ARef gen 5s series B__ = .28 28 27 Ve
§A1st gold 4s unstamped . 48 ARef & gen 425 series C, #2615 L. : 26%2
§A45 gold stamped a 47% ARef & gen 5s series D... - 27Va . Lu 2578

AAdjustment 5s.. - 10 Y 129 2 3 :
QARfaiundmg 45.. 23’,//: 271,{: 3 Walworth Co 1st mtge 4s ; 9 94% .96 . 91
ACertificates of deposit.. e 23% 25% 2 Warner Bros Pict 6s debs Yo 02 102%s 102% 102
Alst 6s series A__ 249 27%; 3
%Cecrg?fslca:e: olt deposit._. » 23’2 : 2Z'/; Warren RR 1st ref gtd gold 3‘/28-..2000 41 31
t§AAtl & Birm 1st gtd 4s_.__ by 45V, 4T i Washington Central Ry 1st 4s 92Y, 88
$oSeahoard All Fla 6s A ctfs+----1935 26 297 Washington Term 1st gtd 3Vzs.... 104, 1 103%
£6s series B certificates., .-.-.~193% i 29% 1st 40-year guaranteed 4s Y104 108 o
Shell Union Oil 2'2s debs. 9934 100 s 100 Ve Westchester Ltg 5s stpd gtd 2 - #1194 129 1193@
2%s sinking fund debentures.. i 4 101% vy 101 2 Gen mtge 3%28 Y2 - 109% 109%2 108%
t§aSilesian-Am Corp coll tr 7s.. 41V, 41Ys 41V 44 West Penn Power 1st 5s B - ¥110% - 106
Sinmons Co debentures 4. 104 103% 104 3 104 1st ‘mtge 3%s series I 111% 111% 110%
Skell i
SAp ST Pa s ReRCER A *303%: - 103% Western Maryland 1st 4s.. - 91 . 92% 847

gocoEyLVacuum 0il 3s debs 105%  105% 106 Y% 106 % 1st & ref 5%s series A_. 98::: 99 95
ur N
Bouth Bell Tel & Tel 3 Yoo < TTon e 108%; $AWestern Pacific 1st 5s ser A...1946 ‘ 60% 65% 36%
3s debentures 107%  107Y% 107Y% : 107% A5s assented 1946 - 60%  65% 36%
Southern Colo Power 6s 104 103% 104 1041, Western Tnion Teleg gold 4Ys_.__1950 93% 94 84
Southern Pacific Co— . 4 §g yg:; Egld 5s 1951 99(2)‘/4 33%‘ gz‘/a
4s (Cent Pac coll 4 3 3 = k 90%a 3
4; x‘egistex‘gdc ! X et gg/‘ gg ) Westinghouse El & Mfg 2%s 101% 101% 7..101%
1st 4%s (Oregon Lines) A 65%  68% West Spore 1st 4s guaranteed.....236 58Y, 60:_‘/2 431’
Gold 4'%s s, 63% 66% Registered 55 56% 41%
Gold 4% 3 41, < | A
Gg}d 4!'“: : g(l)% gg:’f : West Va Pulp & Paper 3s 104 104 103% 104Y%
10-year secured 39%s 9NV 089, 5 Wheeling & Lake Erie RR 4s. L %110% i 109%: 110%
san Fran Term 1st 4s 96 964 Wheeling Steel 1st 3%s series B.. 883, 88% 89 .88 . 90%
& Wilson & Co 1st M 45 A. 104Ys  104Ys 104%s 5 104% 10635
South Pac RR 1st ref gtd 4s 3 84 86 el *102Ys 102V 103Ys 104
sounhexl-n Ry 1st cons gold 5s.. 100% 102 102 Winston-Salem $ B 1st' 4s - *110% 111Yz 114%2 115%,
Devel & gen 4s series A.. !
Dovel & b Mg e 7 $AWisconsin Central 1st 4s 60 60 62% % 64%
Devel & gen. 6%s.__. 98,/2 100"‘ 1 ACertificates of deposit-. % *60 64 s B0V
Mem Div. 1st gold 5s_ : 927 : i 20% . 20% 21% i 23,
St Louis Div 1st gold 4s.__ 96'/4 97% 9% fion  110% 1i0% y 'lli“'
Southwestern Bell Tel 3%s B._ 112% © 112% 112} : Y1111 1 " Wisconsin Public Service 3Yasi_.... 107% = 107%s 108 108
1st & ref 3s series C 9 1071/; 10712 107’,//‘ ) ié(ls/‘ ié?;: : $tAWor & Conn East 1st 4'%s e *18%2 - 25 20
Southwestern Pub Serv 4s__._ 1972 2 *107Y2 107% 5 107% 10 :
wSpokane Internat 1st gold 4152013 49 49 . 51 5 41V
Stand Oil of Calif 2%s debs 1 e *103 - 103% . 1022 103%

Standard Oil N J deb 3s. 1047 - 1047% 105% 104% 1 Youngstown Sheet & Tube— )
2% debenture 105 * 1052 Toars 9aws | - Conv deb 4s ..1948 o' 102% 103%
- 106 101% 106 ~ - 1st mtge 5 £ 3Ys series Do 98 . 99
- - : fs' 10043
i 104 Y 105%
= *103% 103% : 102% 103%

a Deferred dellvery sale not included in the year's range. dEx-mtcrest e Odd-lot sale not
' £ included in the year's range. -n Under-the-rule sale not included in the year's range,. rCash sale
"i“znn Co;zlAIrons& l!:m gen 5s ' *12135 122% 120 121% not included in the year’s range.
rminal Assn St P p : P '
Gen refund s f zolhsit fé’is_ss 1¢ °§?‘i3’,§ i?g;" i%z{‘ }?g% §Negotiability impaired by maturity. 1The prlce represented is the dollar quotation per 200-
Ret & impt mtge 3%s series B.. 1974 - - o $103% 104,’/‘ 103,;; 108 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.
;:;:rkgna & Ft'Smith 5l2s A 91%2 92‘/4 - 89 92% tCompanies reported as being in bankruptey, receivership, or reorganized under Section 77 of
3 sde'boe‘:?any -3s deb ia R 105%: 105% s 105% 1057 the Bankruptcy ‘Act, or securities assumed by such companies.
ures. e . 105% 106% 105% 106%a . *Friday’s bid and asked prices; no sales heing transacted during current week.
*1008% .. . . 1007 101% . ABonds selling flat,

itized for FRASER
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STOCKS
' New York. Curb Exchange
Week Ended April 9

Acme Wire Co common.,...
Aero Supply Mfg class A.
Class B
Ainsworth Mfg common
Air Associates Inc (N J)
Alrcraft A ies Corp
Air Investors
Convertible preferred
Warrants
Air<Way Electric Appliance.....
Alabama Great Southern._...

$6  preferred
Alles & Fisher Inc common
Alllance Investment
Allied Intl Investing $3 conv pfd
Allied Products (Mich)

Class A conv common

Aluminum Co COMMON_ e RO L
6% - preferred
Aluminum Goods Mfg.
Aluminum Industries common
Aluminium Ltd common....
6% preferred
American Beverage comm
Anierican ‘Book Co.
American Box Board Co common....1

American Capital class A common._-10¢e
Common class B 10¢
$3 preferred
$5.50 prior preferred

American Central Mig..

American Cities Power & Light
Convertible class' A,

Class A
Class B
American Cynmumd class A.__
Class B non-voting
American Foreign Power Warranis.....

American Fork & Hoe common

American. Gas & Electric..
4% % . prelferred.

American General Corp common,
$2 convertible preferred
$2.50 convertible preferred.

American Hard Rubber Co.

American Laundry Mach

American Light & Trac common
6% . preferred....

American Mfg Co
Preferred

American Maracaibo Co.

American Meter Co...

American Potash & Chemical

American

American Seal- Kap common.

American Superpower Corp comm
1st $6 preferred
$6 series preferred.
American Thread 5% preferred
American Writing Paper common
Anchor Post Fence..:w.w- Faii

Arkansas Natural G2s cCommMON .um .
‘. Common class A non-voting.

6% preferred
Arkansas Power & Light $7 preferred-'
Aro Equipment Corp...... AR
Art Metal Works common..

Ashland Oil & Refining Co..
Associated Breweries of Canada
Associated Electric Industries—

American dep rects reg

Associated Laundries of America.

Associated Tel & Tel class A
Atlanta Birm & Coast RR Co pfd..100
Atlanta Gas Light 6% preferred.
Atlantic Coast Fisheries
Atlantic Coast Line Co.
Atlantic Rayon Corp...
Atlas Corp warrants....
Atlas Drop Forge common
Atlas Plywcod Corp__.
Automatic Products...
Automatic  Voting Machine
Avery (BF) & Sons common.
6% preferred..
Axton-Fisher Tob ¢
Ayrshire Patoka Collierles.. .........

Barlow & Seelig Mfg—

$1.20 convertible. A common
Basic Refractories Tnc
Baumann (L) common..

7% 1st preférred...

. 1% 2nd preferred_-
Beau Brummell Tlg§ Ine..

Beaunit Mills Inc common.....
$1.50 convertible preferred

Beech Aircraft Corp

Bellanca Aircraft common_.

* Bell Tel of Canada

Benson & Hedges common...
Convertible -preferred_.._

Berkey & Gay Furniture

Bickfords Inc common.___

Birdsbora- Steel de & Mach Co

Blauner’s

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

Friday
Last
Sale Price

20
21%
5

Week’s
Range
of Prices
Low High
19% . 20
21%
5

8%
TV
2%
2%

33%

4

5Y
87

Skt
27% 28%
27 21
123% 128
111 111%
“9v 10%
114 117%
106% 106%
Tin a1

28 ' 30%
612 0 6%

21%

April 3, and ending the present Friday (April 9, 1943).
every security, whether stock or bond, in which any dealings have occurred during the current year,

Sales
for Week
Shares

180
100
3,700
2,100
300
6,500
500
100
7,900
1,500
50
20

28,600

6,300
28,100

1,750

2,300

12,700
300
100

16,200

350
2,500

Range Since January 1

Low

17 . Feb
20% Feb

4% Jan

5% Jan
Jan

s Feb
Y Jan
Jan
Mar

g Jan -

Jan
Jan
Jan
Jan
‘Apr
Feb
Jan

Jan
Jan
Jan
“Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
g Jan
Jan
4 Jan
s Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Apr
Jan
Jan
Jan
Jan

Feh

Ys Feb
Feb
Mar
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan

3% Jan

High
20 Apr
21% Apr

bYe Jan
8% Apr
7% Mar

3 Mar
2Ys Mar
33% Apr

& Apr
3" 'Mar
83 ' Apr
106%2" Apr
98% Mar

41, Feb

4 Apr
28% Mar
29 Mar

Apr

Mar

Apr
2 Apr

Mar

Mar

Feb

Mar
4 Mar

128

Feb.
Feb
Feh
Feb
Apr

78 Apr
Apr
Apr
Mar
Mar
Mar

Apr

Apr

Apr

Apr

Mar
Mar

Apr

> Mar
Apr

Feb

Apr

Jan

3% Feb
24% Apr
'57 ‘Mar
107% Apr
4% Apr

Feb
Apr

3% Mar
10Ys Apr
92 Mar
13Y Apr
8% Mar
5% Mar
5% Mar

Y2 Mar

1% Feb
Mar
Jan
Apr
Apr
Mar
Mar
Apr
Feb
Mar
Apr

4 Mar
Apr
Apr
Mar

NOTICE—Cash and deferred dellvery sales are disregarded in the week's range unless they are the only transactions of the week, and when sellin
in a footnote in the week in which they occur. No -account is taken .of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 1nclude'

STOCKS
New York Curb Exchange
Week Ended April 9

Bliss (E W) common
Blue Kidge Corp common..

$3 optional convertible pr
Blumenthal (8) & CO-lcmeuns, A

7%:
Borne Scrymser Co..
Bourjois Inc ?
Bowman Biltmore common...
7% 1st preferred....
$5 2d preferred-_-

Brazilian Traction Lgt & Pwr
Breeze Corp common
Brewster Aeronautical ...
Bridgeport Gas Light Co..
Briogeport Machine
Preferred
Brill Cmp class A._
Class
1% preferrsd
Brino Mifg Co common.
Class -~ A
British American Oil Co
British American Tobacco-
“Am dep rects ord bearer.
“Am dep rcts ord Teg.m..-.
British Celanese Ltd—
Amer dep rcts ord reg
Brown Fence & Wire common
Class 'A preferred.
Brown Forman Distillers...
$6 preferred
Brown Rubber Co common.....

Bruck Silk Mills Ltd_._.
Buckeye Pipe Line new_...
Buffalo Niagara & East Power—
$1.60  preferred.eomeuc-.
$5 1st preferred__.
Bunker Hill & Sullivan..
Burco Inc $3 preferred..
Burma Corp Am dep rcts.
Burrv Bisenit Corp.—-. ..
Butler (P-A) common

Cable Electric Products common._...50¢

Voting trust certificates.... 50
Calamba Sugar Estate___
California Electric Power.
Callite  Tungsten  COYPoc———
Camden Fire Insurance Assn.
Canada Cement Co Ltd 6'2% P
Cnnadxan Car & Foundry Lt.d—

7% participating preferred........25

Canadian Industrial Alcohol—-

‘Class A voting. e

Class B non voting.aueecmemcoman —

_100

Canadian Industries Ltd—
7%

Canadian Marconi

Capital City: Products...

Carman & Co class A
Class B

Carnation Co common

Carolina Power & Light $7 preferred.
$6  preferred

Carrier Corp common

Carter (J W) Co common

Casco Products.

Castle (A M) & Co

Catalin Corp of America

Central Maine Power 7% preferred.100
Central New York Power 5% pid..100
Central Ohio Steel Proaucts 1
Central Power & Light 7% pfd
Central & South West Utilities

Cessna A‘reraft Co.

Chamberlin Metal Weather Strip Co-.5
Charis Corp common 10
Cherry-Burrell common

Chesebrough Mifg.

~ Chicago Flexible Shaft Co.._..

Chicago Rivet & Mach...
Chief Consolidated Mining._.
Childs Co preferred

Cities Service common

$6 preferred
60c preferred B._.
$6 preferred BB
Cities Service P & L $7 preferred.
$6 - preferred
City "Auto Stemping
City ‘& Suburban Homes
Clark Controller CO—.-_.
Claude Neon Lights Inc.
Clayton & Lambert Mfg
Cleveland Electric Illuminatin
Cleveland Tractor common..
Clinchfield Coal .Corp--.
Club Aluminum Utensil
Cockshutt Plow Co common.
Cohn & Rosenberger Inc....
Colon Development ordinary
Colonial Airlines.
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms..
Columbia Gas & Elec 5%
Commonwealth & Southern warrants...
Community Public Service 25

" Community Water Service

Compo Shoe Machinery—
V t ¢ extended to 1946

" Conn-Gas & Coke Secur common

$3 preferred
Consolidated Biscuit Co
Consol G E L P Balt com
. 4% % series B preferred.
4% preferred series C..

Consolidated Gas Utilities

Friday
Last
Sale Price

147
2%

Week’s
Range
of Prices

Low
14%
2V
42V
JO%
3%
46
262
l/

109
1%

TYa

8Ys
19

3%

8%
%92
9%
104%
5

78
9

5%

6%
10%
98 Y2

©70

3%
531
429

T
18%s
s

10%a

4
59%
116

105% 107%

3%

High
16
2%
43
11%
3%
48
27
TV

"%
1%

17%
10Y%
6%

23%

%8
42
111

13%
TVa
87

19

4
8Y4

93
9%
104%

1
10V,
52
6%
10%
99 %,
70
e
16
1332
9%

“ay,
60%
116

4

g outside the regular weekly range are shown

Sales
for Week
Shares
Low
% Jan
§ Jan

Jan
Jan
Feb
Apr
Jan
Jan

Jan -

s Jan
Jan

5,900
14,200
150

1,600

b Jan

Jan-

13,200
1,700

Jan
Jan
Jan
vg Feb
Jan
Mar
Jan
Jan

12% Jan
‘11% Jan

1% Feb
1% Jan
12 ‘Mar
5% Jan
80 Jan

% Jan
14}z Jan
5 Jan
7% Jan

10%,
30%
14%

10% Jan
82, " Jan
9% Jan
27.. Apr

;, Jan

s Jan
2% Feb

72,500
200
1,000
175

Mar

1% Jan
Feh,

Jan’,

Jan:
Jan’
Jan
Jan
Jan

4 Jan
% Jan
Jan
Jan

Jan ™

Jan
- Jan

Jan; -

Range Since January 1

High
16% Mar
2% Apr
45 Feb
11% Apr
Apr
Feb
Feb
Mar
Feb
Apr

17% Apr
11  Mar
7% Mar
5 Mar
78 © Mar
5Y4 Mar
1% Mar
64",’s Mar-
115 Mar

©31 Jan

1() % Mar

15Vz Mar
14, Mar

2%, Feb
3% Mar
14 : ‘Feb
14% Apr
91 Apr

1% Mar
16 Y2 Mar

6% Feb
10 Mar

15% Apr
92 Apr
12% Mar
27 Apr
1 - Mar
2% Apr
5% Mar

1% Mar

{§ Mar
5 TFeb
4% Apr
3% Mar|

25Ys Mar

4% Apr
37 Mar

2% Apr
‘13% Mar
23% Apr

T% Apr
43  Mar
111% Mar
105 - Mar
13% ‘Apr

TV Apr

9% Mar

80  Mar
7Y% Mar
68% Mar
86% Mar
85% Feb
7% Mar
6% Jan
17% Mar
% Feb
5% Apr
34 Feb
13% Apr
10% Mar
2Ys Mar
8  Mar
s Feb
Mar

Apr

Feb

Y% Apr
42 Mar
Feb
Mar

11 Mar
27% Jan
4%, Mar
62 Mar
118 Mar
109 - Mar
4% Mar

For footnotes see page 1349.
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NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended April 9
Par

Consolidited Mining & Smelt Ltd..--5

Consolidated Retail Stores... . ¢
8% preferred....

Consolidated Royalty

Cooper-B r common.
$3 prior preference...--
Copper Range Co...
Cornucopia Gold Min
Corroon & Reynolds...

$6 preferred A
Cosden Petroleum common..

5, convertible preferred..-
Courtaulds Ltd—

American dep receipts (ord reg)--£1
Creole Petroleum.. 5
C W. Liquidating Co--

Crolt Brewing. Lo

Crowley Milner & Co
Crown Cent. Petrol (Md)_..
Crown Cork International A
Crown Drug Co common. ...
md, convertible preferred.
Crystal -Oil Retining common
$6 preferred -
Cuban Atlantic Sugar.
Cuban Tobacco common..-—.
Curtis ‘Lighting Inc common...
Curtis Mfg Co. (Mo)

Darby Petroleum -common
Davenport Hosiery Mills_.
Dayton Rubber Mfg_ .-

Class A convertible
Dejay Stores.
Dennison MIg class A common

$6 prior preferred.

8% debenture...
Derby Oil & Refining D

A convertible preferred..
Detroit Gasket & Mfg-.-

% preferred

Detroit ‘Gray Iron Foundry

Detroit Mich Stove Co common
. ‘Detroit Steel Products..

De Vilhiss Co common

7% preferred. ...

Diamond Shoe common...

Diveo-Twin Truck common.

Dobeckmun Co. common

Dominion Bridge Co Ltd
Dominion Steel & Coal B
Draper Corp
Driver Iarris Co

Duke Power Co.--—

Durbam . Hoslery class B common_.
Duro Test Corp common

Duval Texas Sulphuracceecmea.

Eagle Picher Lead
East. Gas & Fuel Assoc common
41, % prior preferred
6
Eastern Malleable Iron
Eastern . States Corp...
$7 preferred series A
$6 preferred series B_.
Eastern Sugar Associates—
$5 preferred vt ¢

Easy -Washing Machine Boweeeeoo—
Economy Grocery Stores.
Electric Bond & Share common
$5 preferred
$6 preferred
Electric Power & Light 2d pfd A.
Option  WAITANLS . amm e e s e

Electrographic -Corp
Elgin National Watch Co-
Emerson’ Electric Mg
Enpire District Electric 6% pid
Empire Power participating stock
Emsco Derrick & Equipment..-
Equity Corp common

$3 convertible preferred . ...
Esquire Inc
Eureka Pipe Line common...
Eversharp Inc common

Falrchild Aviation
Fairchild Engine & Airplane.
Falstaff Brewing
Fansteel Metallurgical
Fedders Mig Co
Fire Association (Phila)
Florida Power & Light $7 pre
Ford Motor Co Ltd—
Am dep rets ord reg-
Ford Motor of Canada-—
Class A non-voting...
Class B voting
. Fort Worth Stock Yards---
Foundation Indus Engineer—
Common
$1.50 preferred ----
Fox (Peter) Brewing Co
Franklin Co Distilling
Froedtert Grain & Malt common
Conv participating preferred..
Fuller (Geo A) Co
$3 conv stock
4% convertible preferred...

5%
Gellman Mfg Co common
General Alloys Co._.
Gen Electric Co Ltd:

Amer dep rets ord reg.
General Finance Corp common

5% preferred series A
General Fireproofing common..
Gen Gas & Elec $6 preferred B.

Friday

Last

Sale Price

40%
5
8%

85
13%2

13%
6%

16

Weck's
Range
of Prices

15%
90

Low High

41
5%

1%
8%

8675
14 Y
10Y%
14%
41
1%
16
1Ya
86
1%y
16

23
10%
1

16%
10212

Sales
for Week
Shares

475
1,300
500
2,300
229
3,300
550
3,800
600
9,350
6,600

4,000
400

75

100

100

350
1,800
211,800

Range Since January 1

Low

Jan
Jan
Jan
% Jan
Jan

Jon
Jan
Jan
Jan
4 Jan
4 Jan
ja Jan
Jan
Jan
Jan
Jan

g Jan
Jan
Jan
Jan

Jan
Jan

378 Mar
4 Jan
Jan
Jan
Feb
Feb
Feb

Mar

High
41 Mar
5Yy Apr
107 . Jan
1% Mar
9 Mar

87 Feb
15Ys Mar
10Y%2 Apr
15% Mar
41 - Apr
Y% Apr

T Apr
142 Feb
88 = Mar
2Ys Mar
17% Mar

T ‘Mar
24Yy Mar
10Y2 Jan

Ya Feb

3 Mar
4Yva Mar
% Jan
1% Mar
24 . Feb

Y Mar
8'2 Apr
15Ys Apr
2% Mar

10 Mar

15 - Apr
18 - Apr
15% Mar
32% Apr
5 Apr
3 ' Apr
57 Mar
111 Mar
2%y Apr
71 . Mar
13 Apr
19%a " Apr

1% Mar
4y Mar
18% Mar
3044 Mar
1093 Mar
5% Mar
9%4 ~Apr

21Y% 'Jan
8% Feb
67 Feb
27Ys Mar
73 . Mar
4 Mar
1% Mar
11% Apr

10% Apr
2Ys Mar
59% Apr
34 Apr
25, Mar

58 Feb
19% Feb
19% Feb

42 - Apr

434 Apr
13 - Mar
535 Apr
61 Apr
65%, Apr
21%; Mar

78 Mar

TV Apr
29Y% Feb
8 o Apr
941, Jan
31Y% Mar
9 . Mar
1% Apr
31 Apr
4  Apr
30 Mar
15% Apr

10% Mar
3 ~Mar
8Y2 Mar

18Ys Apr
5% Apr

65142 Mar
8842 Jan

4, Mar

20% Apr
21 - Apr
15% Jan

2% Mar
15 Mar
15% Jan
43 Mar
12%, Apr
21% Mar
15 Mar
44 Apr
6132 Mar

7% Mar
T2V Feb
134 Apr
1Ys Mar

12 Mar
3% Mar
Y2 Feb
165 Apr
107 Mar

STOCKS
New York Curb Exchange
Weeck Ended April 9

Friday
Last
Sale Price

General Outdoor Adv 6% pfd 70
General Public Service $6 preferred--* 57
General Rayon Co A stock * T
General Shareholdings ‘Corp com 1%

$6 convertible preferred 70
General Tire & Rubber 6% pfd A__1 A
Gen Water Gas & Electric common_..1

$3 preferved
Georgia Power $6 preferred

$5 preferred
Gilbert (A C) common...

Preterred
Gilchrist . Co

Glen Alden Coal
Godchaux Sugars class A
Class
$7. preferred
Goldfield Cousolidated Mines
Goodman Mig Co
Gorhnam:Inc class A-
$3 preferred
Gorham :Mtg commol

.Grand Rapids Varnish ..

Gray Mfg Co 3,

Great Atlantic. & Pacific Tea-—
Non-voting common’ stock___.
7% 1st preferred

Great Northern Pape

Greenfield Tap & Die.

.Grocery Stores Products

Gulf Oil Corp.

.Gulf States Utilities $5.50 PId-ccues
$6 preferred

' Gypsum Lime & Alabastine

Hall Lamp Co_._.

Hammermill Paper.._.

Harttord Electric Light_._
Harttord ‘Rayon voting: trust- cti:
Harvard Brewing Co.

Hat Corp of America B non-cot com..1
Hazeltine Corp e
Hearn Dept Stores common
6% ‘convertible preferred
Hecla Mining Co.
Helena - Rubenstein. - aeeamma- e
Class A

.Heller -Co common

Preferred e
Henry Holt & Co participating A
Hewitt Rubber commorn
Heyden Chemical new common

Rights o
Hoe (R) & Co class A____. s Ly

14%
21Y

b
R kst S fioprere Ty

.Hollinger Consolidated G M. 9%

Holophane Co common 19
Horder's Inc

_Hormel) (Geo A) & Co common
.Horn tA C) Co common.__...
Horn & Hardart Baking Co

Horn & Hardart
5%  preferred...

Hummel-Ross Fibre Corp
Hussmann Ligonier Co.
Huyler's common

V t ¢ for lst preferred..-
Hydro-Electric = Securities.
Hygrade Food Products.

llinois Jowa Power “0. o oo
5% -convertible: preierre
Div arrear certificates.
Illinois Zinc Co_-
Imperial Chemical
Am dep reis regis:

“Imperial Oil. (Can).coupon..

Registered
Imperial Tobacco of Canada.. 5
Imperial Tobacco of - Great Britain & -
Treland ; £ £1

“Indianapolis P- & L 6% % preferred.100 .
100

Indiana Service 6% preferred
Tt preferredicilizicsmsscnmcess100:-

Industrial Finance v t ¢ common.
7% preferred
Insurance Co of North America,
International Ciger Machine
International Hydro Electric— -
Preferred $3.50 series_.
International Industries Inc..
International Metal Industries A-__..
International Petroleum - coupon shs._*
Registered shares.... 2
International * Products-

International Safety Razor B
international Utility class A

Class’ B

$1.75 preferred

$3,50 prior preferred ..
Interstate Home Equipment.
Interstate Hosiery Mills._..
Interstate Power $7 preferred
Investors Royalty g z
Iron Fireman Mfg voting trust ctfs -
Irving ‘Air Chute .
Italian :Superpower-A

LR

P

" Jacobs (FL) CO_eecm o

Jeannctte Glass Co

Jersey Central Pwr & Lt §% % pfd..
6% preferred._. --100
7% preferred..

Julian & Kokenge

. Kansas Gas & Elec 7% preterred--_iou
5

Kennedy's Inc

Ken-Rad Tube & Lamp A,

Kings Co Lighting 7% pfd B.2
5% preferred D.

Kingston Products.

Kirby Petrol

Week’s
Range
of Prices
Low High
69 71
56 58

AT
695 -T2

Y% 6%
36%  36%
1023 104
90%  90%
T %

6

16%
36%

Sales
for Week
Shares

140
500

3,600
870
100

50
450
10
400

100
11,600
975
1,900

30
6,500

Range Since January 1

Low

61 . Jan
30 Jan
12 Jan
527 Jan
103% Jan
3% Jan
31 Jan
Jan

Jan

Jan

Jan

Feb

Jan
Jan
Jan
Jan
Jan

Jan’

Feb
Jan

Jan
Jan

Mar
Mar
Jan
Jan
Jan

8 Jan
/a” Jan
Ya Mar
45 Mar

High
72% Feb
58 - Apr

Apr
Apr
o Mar
Apr
Apr
Jan
Apr
Mar
Apr
Mayr

Mar
o Mar
Apr
Mar
Feb
Apr
Mar
Apr

Apr
Mar

Apr
Feb
Mar
Apr
Apr
Apr
Feb
Mar
Mar

5 Feb
Feb
Apr

4 Feb

Mar

Mar
Ay Mar
4 Apr

Jan

Apr

Mar

Mar

Mar

Mur

Apr
B Mar

Apr
; Apr

Apr

Apr
Jan
Mar
a Jan
Mar
s Apr
Jan
Apr
Apr
2 Mar
Mar
Apr
Feb
Apr

s Mar
Apr
2 Mar
Apr

Mar

Apr -

Apr
Apr

Apr
Apr
s Mar
Apr

Mar
Mar
Mar
Mar

Mar
Apr
Jon
Apr
Apr

Mar

Jan
4 Apr
Peb
Apr
Apr
5 Jan
Feb
4 Apr
2 Mar
Mar
Apr
2 Mar

5t Mar
2% Mar
781y Apr
861 Apr
9634 Mar
16% Apr

119y Mar
8ls Apr
1434 -Apr,
X48 Mnar
36 Jan
3's Mar
4  Mar

For footnotes see page 1349.
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NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended April 9

Friday
Last
Sale Price

Low
Kirkland Lake G M Co Ltd_..... Ya
Klemn (D Emil) Co common
Kleinert (I B) Rubber, Co_..
Knott Corp common...
Kobacker Stores Inc.
Koppers Co 6% preterred
Kresge Dept Stores—
- 4% convertible 1st preferred
Kress (S H) special preferred.
Kreuger Brewing Co.

I

9%
6%

96Y%

12%
4%

Lackawanna RR (N J)

Leke Shore Mines Ltd._._.

Lakey Foundry & Machine_

Lamson Corp of Delaware._

Lane Bryant 7% preferred..

Lane Wells Co common i

Langendorf United Bakeries class A
Class B

Lefcourt’ Realty common

. Convertible preferred...

Lehigh Coeal & Navigation

Leonard Oil. Development._

Le Tourneau (R G) Ing

Line Material Co
Lipton {Thos J) Inc 6% preferred_
Lit Brothers common._..
Locke Steel Chain...
Lone Star Gas Corp
Long Island Lighting common
T%. preferred class A_...
87 preferred class B._.
Loudon Packing.
Loussiana Land ‘& Exploration
Louisiana Power & Light $6 pfd
Lynch Corp common

Manati Sugar optional warrants
Mangel = Stores
85 convertible preferred.
Manischewitz (The B) Co.
Mapes Consolidated Mig
Marconi International
munication Co Ltd
Margay Oil Corp
Marion Steam Shovel

Marine ' Com=

Massey Harris common_..

MeCord Radiator & Mfg

MeWilliams Dredging.

Mead Joh 1 & Co

Memphis Natural Gas common

Mercantile Stores common e,

Merchants & Manufacturers class A._1
Participating preferred by

Merritt Chapman & Scott___.
. Warrants
6%2% A preferred

Messabi Iron Co__.

Metal Textile Corp
Participating’ preferred

Metropolitan Edison $6 preferred

Michigan Bumper Corp

Michigan Steel Tube
Michigan Sugar Co
Preferred
Micromatic Hone Corp. 1
Middle States Petroleum class A v.t c.1

Middle’ West Corp common 5
Midland Oil Corp $2 conv preferred..*

Midland Steel Products—

$2 non-cum dividend shares.
Midyale Co common
Mid-West Abrasive
Midwest . Oil Co o
Midwest Piping & ‘Supply
Mid-West. Refineries.......
Mmning Corp of Canada.
Minnesota Mining & Mfg__._
Minnesota Pwr & Light 7%. pf

Mississippi River Power 6% pfd_._..100
Missouri Public Service common .
Mock Jud Voehringer common.
Molybdenum Corp.

Monarch Machine Tool.___

Monogram Pictures common

Monroe Loan Society A

Montana Dakota: Utilit

Montgomery Ward A

Montreal Light Heat & Power.

Moody Investors partic pfd.
Mtge Bank of Col Am shs_ ..
Mountain City Coppor common
Mountain Producers
Mountain States Power common..
Mountain States Tel & Tel.._.
Murray Ohio Mfg Co..
Muskegon. Piston Ring.
Muskogee ;| Co common._.

6% preferred

Nachman-Springftilled
National Bellas Hess commo
National Breweries common
National Candy Co
National City Lines common
83 convertible preferred. ..
National Container (Del)
National Fuel Gas

National Pwr & Light $6 pfd unstpd__
‘36" preferred stamped
National Refining common
National Rubber Machinery._
National Steel Car Ltd._
National Sugar Refining__
National Tea 5% % preferred.
National Transit
National Tunnel & Mines
National Union Radio

-.30¢

Week's
Range
of Prices

High

% .1k

S

10%

8%
21

2

1Ya

1674
22

29

29
6%
16

12
13%;

11
12

99

51,
10%

1812
8Ys
137%
. 2%
2%

Sales
for Week
Shares

STOCKS

New York Curh Exchange
Range Since January 1 Week Ended April 9

Low High
1,900 Y2 Jan 14 Apr
200
900
310,

Navarro: Oil  Co.
Nebraska Power 7% preferred
Nehi' Corp 1st pfd
Nelson (Herman) Corp.
Neptune Meter class A..
Nestle Le Mur Co class A.....
New England Power Associates..
6% preferred
$2 preferred

10 Apr
TVa. Apr
10 Feb
100% Mar

Apr
Jan
Feb
Jan

13 Jan
512 Feb

Mar
Jan

200
300
New England Tel & Tel

New Haven Clock Co..

New Idea Tnc common

New Jersey Zinc

New Mexico & Arizona Land....
New Process Co common...._.

N Y. Auction. Co common.__
N'Y City Omnibus warrants

N 'Y & Honduras RoOsatio....

N Y Merchandise

N Y Power & Light 7%
$6 preferred
N Y Shipbuilding Corp-—

Founders shares 1
N Y state Electric & Gas $5.10 pfd_100
N Y Water Service 6% pfd 100
Niagara Hudson Power common

5% 1st preferred

% 2d preferred.__

Class A optional warrants

Class B optional warrants.
Niagara Share class B commo:

Class A preferred.._
Niles-Bement-Pond __

Nineteen Hundred Corp B

Nipissing Mine:

Noma ' Electric.

North Amer Light & Power common..1
$6 preferred_. .

31Y% Feb
4 Apr
Apr
Mar
TFeb
Mar
Mar
Mar
Feb
Apr
Feb
Feb

preferred_.100
.

Mar

44 Mar
Apr
15% Mar «
8 Apr
Feb

Apr

Apr

6% Mar
8... Mar
107  ‘Feh
26%4 Apr

North American Rayon class A

Class B- common...

6% prior preferred__._._
North American Utility Secur
Northern Central Texas Oil.
North Penn RR Co
Nor Indiana Public Service 6%

7% - preferred
Northern States Power class A.
Novadel-Agene Corp

1Y Mar
4% Feb
74 . Apr
28 Mar
4 - Mar
17 - Apr
57 Mar
2 Apr QOgden Corp
W £ Ohio Brass Co class B common
Tha Apr Ohio Edison $6 preferted.._.
Ohio. Power 4% % preferred__
Ohio’ Public Service 7% 1st p
6% 1st preferred.
Qilstocks Ltd common
Oklahoma Natural Gas common
$3 preferred
$5% conv prior preferred
Oliver United Filters B
Omar Inc

8% Apr

Qverseas Securities

Ts Mar
108 - Feb
1Y%2 Feb
2. Mar
31%2 Mar

s Mar Pacific Can Co common

Pacific Gas & Elec 6% 1st pf
52 % 1st preferred
Pacific Lighting $5 preferred..
Pacific Power & Light 7% pfd.
Pacific Public Service....
$1.30 1st preferred...
Page-Hersey Tubes common____
Pantepce Qil of Venezuela Am shs.
Paramount Motors COIDPo.... ...
Parker Pen Co

635 Apr
1  Feb
734 Mar
S5¥ Jan
6Ys Mar
1% Mar
9% Apr
9% Feb

19 " Mar
35Ys Apr
2% Mar
8% Mar
19 . ‘Mar
2% “Apr
135 Apr
59%3 Mar

Parkersburg. Rig & Reel
Patchogue Plymouth Mills__
Peninsular Telephone commor
$1.40 preferred A
Pennroad Corp common...
Penn Cent Airlines common ot |
Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred *
Penn Gas & Elec class A com

101 " Jan
TVa -Apr
10%; -Apr
9. Mar
21, Mar
2% Mar
135 Feb
6% Mar

171% Jan
22% Apr

Penn Power & Light $7 preferred....
$6 preferred

Penn_ Salt Mfg Co..

Penn Sugar Prop common

Penn Water & Power Co

Pepperell Mfg Co

Perfect Circle Co_._

Pharis Tire & Rubber....

Philadelphia Co common

Phila Electric Power 5% pfd
Phillips Packing Co
Phoenix Securities common..

Conv §3 preferred series A
Pierce ‘Goveruor common.__
Pioneer Gold Mines Ltd.___
Pitney-Bowes Postage Meter.
Pitts Bess & LL E RR.

29% Apr
% Mar

6% Mar
16 Apr
120 . Mar
1233 Mar
14, Mar
10%  Apr
69% Mar

=

Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine C
Plough ‘In¢c common..._..
Pneumatic /Scale. common
Polaris Mining Co

Potrero Sugar common
Powdrell & Alexander.
Power Corp of Canada.
Pratt & Lambert Co_.___._
Premier Gold Mining
Prentice-Hall Inc common

13  Apr

6,100 1 Mar

18 © Mar
1735 Apr
48Y; Mar
1,200 11%; Mar
18,800 12. Apr

o 3 Mar

1,150

500
200

Pressed Metals, of America._.
Producers Corp of Nevada.
Prosperity Co class B,
Providence Gas.
Public Service of Colorado—
6% 1st preferred
7% 1st preferred
Puget Sound Power & Light—
$5 prior preferred.
$6 preferred
Puget Sound Pulp & Timber.
Pyle-National Co common. ..
Pyrene Manufacturing

99% Apr
300 y 6
1,600 B

Feb
1073 Mar
40 Feb
19% Mar
8Ys Apr
1378 Apr
2% Feb
2% Mar

800
150
600
3,600
3,000

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
17 17%
108 108

Sales
for Week
Shares
Low
12% Jan
104% Feb

455 453 200 3% Jan
9 9 7% Mar
Sl i oy 1% Jan
3V 3% 1 Jan
37% . 39% 25% Jan
b o 9% Jan

99% 100% 87l Jan

7 T 4% Jan
16%. 17% 13% Jan
63 66%a 57Y% Jan
1% 3% 1% Jan
e (o 28 Jan
3%:°334 2% Feb
8. . 4% 2% Jan
24 18 Jan
i 10% Mar
111

99 1 101

19 = 94 Jan
106Y% 107V Jan
49 36% Jan

234 4 Jan

692 Jan

56 Jan

1/64 Jan

Y 1900 Jan

6Ya Jan
98 Jan
& Jan

11 700

10

4%
22'%

110 102

951,
167

Jan
Feh

4 Jan
a4 Jan
Jan
Jan

Jan
Jan
Feb
Fch
Feb
Jan
Va Mar
Jan
4 Jan

3% 4Ya
2042 21
93%s. 95

113 114V,
113% 113%,
106 106

10% - 10%
18Y4"19%,
49 50

% Jan
Jan

Jan

Jan

Jan
103%; Mar
8'2 Jan
167 Jan
48 Jan
110 Feb
TV Feb

. 3% Jan
3‘/’2

112
7%
5%

6Ya . 6Ya

112V
1%
6

87 Jan
31 Jan
28%; Jan
102Y%4 Jan
73 . Jan
349 Jan
1544 Feb
72% Jan
3% Jan
6Vs Mar
14. " Jan

944 Jan
28 . Jan
28% Jan
32" Feh
3% Jan

91y Jan

44 Jan
27 Jan

Yo Jan

76 Jan
7434 Jan
150 - Jan
58 Mar
51l Jan
104 = Jen
21% Jan
4. Jan
5 Jan

541
112%

311, Feb
4% Jan
844 Jan
4214 'Jan
8!y Jan
1% Jan
6 Jan
38. Jan
47% Jan

10% Jad
843 Jan
2%y Jan
8Va Jan
12'%2 Mar

v Jan
3% Feb
4% Jan
5, Jan
19 . Jan

Yo Jan
34

Jan
3% Jan
Vg Jan
4 Mar
7Y Ty, Apr
104
109

70

104
109

Apr
Apr

104
109

10135 Jan
45%4 Jan
Tl Jan
8l Jan
TYa Feb

108% 1107
53 55V
1% 13%

8% 8%

Jan

Range Since January 1

High
17% Apr
110 = Feb

5 Mar
9 Mar
4% Mar
37 Apr
40%; Mar
11%; Feb

101% Feb
TV Apr
17% Apr
68% Mar
3% Apr
31 Feb
3% Apr
5% Mar
24 Apr
1044 Mar

111
101

Apr
Apr

21% Mar
107% Apr
55 Mar
2% Jan
69% Apr
56 Apr
3y Feb

12 Mar
6% Apr
103%a2 Feh
12% Apr

1% Apr
4% Mar

Y2 Febh
62 Jan

27 ' Mar
27 Mar
53  Mar
1% Apr
4% Feb
97 . Apr

4Ys Apr
21% . Apr
95 . Apr
114% Apr

6% Apr

11  Mar
33% Jan
30% Apr
107 Mar
88 - Mar
4% Apr
174 Apr
79Y: Feb
5% Apr
6% Mar
212 Apr

1633 Mar
35 Mar
32Y Mar
32 Apr

47 Mar
123 Mar
60  Apr
35Y4 Apr

1% Apr

94 Mar
8812 Apr
170 - Feb
5 Mar
58Y2 Mar
113 Apr
31 ‘Mar
6% Mar
8% Apr

33 Mar
6% Apr
18Yy Mar
51% Apr
10% Mar
2% Apr
7Y Mar
39% Jan
587 Apr

14 Mar
a7 Apr
3% Mar
14  Apr
12 Mar
1ls Apr
8Y2 Apr
6% Apr
5% Jan
26  Apr

13 Feb
34 Jan
7% Mar
{y Mar
5 Jan
8% Mar

106'%2 Jan
114  Jan

11212 Mar
5544 ‘Apr
1335 Apr
10% Mar

82 Apr

For footnotes see page 1349.
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‘THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

‘Monday, April 12, 1943

: STOCKS
New - York Curb Exchange
Week Ended April 9

Quaker Oats common e
6% preferred
Quebec POWEr COmmmwiamsimimmmnmmns

Radio-Kelth-Orpheum option warrants.
Railway & Light Securities

Voting - common 5 10
Railway & Utility Investment A.__...1
Rath Packing Co. common
Raymond Concrete Pile common..._

$3 convertible preferred ..o -oma
Raytheon Manufacturing common__SOo
Red Bank Oil Co._
Reed Roller Bit Co..
Reiter Foster Oil Corp....
Relianee Electric & Engi
Republic Aviation
Rheem Manufacturing Co
Rice Stix Dry Goods.-.-
Richmond" Radiator
Rio Grande Valley Gas Co v.t ¢

Rochester Gas & Elec 6% pfd D.--
Roeser & Pendleton Inc
Rome Cable Corp common..
Roosevelt Field Inc
Root Petroleum Co

$1.20 convertible preferred..
Royal Typewriter...
Royalite Oil Co Lid..
Russeks Fifth Ave___.
Ryan Aeronautical Co
Ryan Consolidated Petroleum
Ryerson & Haynes common

/

St Lawrence Corp Ltd_ . o ..o
Class A $2 conv pref_
St Regis Paper common.
7% preferred
Salt Dome Oil Co ot
Samson United Corp cOMMON_ . awa-n=1
Sanford Mills. .
savoy Oil Co
Schiff Co common

Schulte (D' A) common..
Convertible preferred..
Scovill Manufacturing
Scranton Electric $6 preierred-
Scranton Lace common

. %6 preferred
Scullin Steel Co common..

Securities Corp General
Seeman Bros Inc
. Segal Lock & Hardware..
. Seiberling Rubber common

Selby Shoe Co

Selected Industries Inc common.
Convertible stock..
$5.50 prior stock__—
Allotment certificate:

Sentry Safety Control..
Serrick Corp class B...
Seton Leather common....
Shattuck Denn Mining.....
Shawinigan Water & Power.
Sherwin-Williams common..
5% cum pfd series AAA.

Sherwin-Williams of Canada..__.__..*
Silex Co common Sl
Simmons-Boardman Publications—

$3 convertible preferred.
Simplicity Pattern common
singer Manufacturing Co..-.
Singer Manufacturing Co Ltd

Amer dep rcts ord regis
sioux City Gas & Eleec 7% pfd_.
Solar Aircraft Co.
Solar Manufacturing Co
Sonotone Corp
Soss Manufacturing common
South Coast Corp common
South Penn Oil

Southwest Pa Pipe Line
Southern California Edison—
5% original preferred..
6% preferred B
51, 9% preferred series
Southern Colorado Power class
7% preferred
Southern New England Telephone..100

Southern Phosphate . Co

Southern Pipe Line

Southland Royalty Co.

Spalding (A G) & Bros
1st preferred

Spanish & General Corp-—
American- dep rcts ord bearer.
Amer dep rcts ord regis.

Spencer Shoe Corp.

Stahl-Meyer . Inc

Standard Brewing CoO..-—- RIS, |

Standard Cap & Seal common.
Convertible preferred....c..-

Standard Dredging Corp -common..
$1.60 convertible preferred...

Standard Oil (Ky)

Standard Oil (Ohio)—5% pfd..

Standard Power & Light ...

Preferred
‘Standard Products Co-
standard Silver Lead...
Standard Steel Sprlng

Standard Tube €188 Bovooeee " |
Starrett (The) Corp voting trust ctfs..1
Steel Co of Canada '
Stein (A) & Co common
Sterchi Bros Stores_.

6% 1st preferred...

‘5% 2d preferred_ .
Sterling Aluminum Products..
Sterling Brewers Inc.
Sterling 1Inc
Stetson (J B) Co common

: Bale Price

Scranton Spring Brook Water Service—
.

Common Class B a—wwsmmmmmnmmann®
.

Week’s Sales
Last Range for Week
of Prices- ' Shares

Low - High Low

Q

851, 85%

Friday

61,100

1%

3
134%

6%

1%

it
14

1%
35
29%:;

83
113%

127

10

43% 46
30%  30%
42% 4212

Y. 5%
8% 8%
7% " 8
2Y 2%

24, 25%

% Y8

Ya Y
3% 3%
1.0 1%

Ya. " ool
3% 4%

16 16%
16 16
15% 16

Ranxe’ Since January 1

High

92 ' Mar

156 - Feb

1% Apr

12 Apr
Vs Mar
19 * Mar
Mar

5Ya Mar
6% Mar
1% Mar

1% Apr
3 Feb
134% Apr
6% Apr
1% Apr
27‘/2 Jan
1Ys Feb
14 Mar

13 Apr
35 " Apr
29% Mar

25 Mar

_52¥; Jan

12 Apr

2‘/4 Apr
32%, Apr
1Y% Feb
7% Mar
16 Mar

it Apr
9 . Apr
64Ys Apr
63% Apr

Y2 Feb
4 Mar
6%z Apr
4 - Apr
16Y: Apr
92Ys Apr

© 116 Feb

12% Jan
13'2 Mar

213 Mar
241 - Apr

5 Mar
101% Mar
4Ys Mar
27 Mar
3Y% Mar
4% Apr
3% Apr
46 Apr

30% Mar

42Y, Apr
31% Mar

. 29% Feb

1  Feb

115 Mar

5% Feb
85 ’e Apr
8% Feb
2% Apr
28 . Feb

% Apr
¥; Mar
4Y3 Feb
1% Apr
15 Apr
4% Apr
16% Apr
2% Mar

16 . Apr .

16 Apr

112Y% Mar

© ¥ Mar

STOCKS
New York Curb Exchange
Week Ended April 9

8tinnes (Hugo) COIPucea--
Stroock (S) CO-ccea
Sullivan Machizery..

Sun Ray Drug Co-__
Sunray Oil

5Y2 %. convertible prererred.._..-..__bﬂ ;
L

Superior Port Cement class B com.
Swan Finch Oil Corp

~Taggart Corp common

Tampa Electric Co common.
Technicolor Inc common
Texas Power & Light 7% pfd-
Texon Oil & Land Co

‘Thew Shovel Co common_...

Tilo Roofing Inc
Tishman- Realty & Construction-
Tobhacco & Allied Stocks....
Tobacco Product Exports...
Tobacco Security Trust Co
Amer dep rots ord regis_..
Amer dep recs def reg.--———-.-—-

Todd Shipyards Corp
Toledo Edison 6% prelerred_---_--loo

7% preferred 100

Tonopah Mining of Nevada.
Trans Lux Corp
Transwestern Oil Co..
Tri-Continental warrants...
Trunz Inc
Tubize Chatillon Corp
Class A
Tung-Sol Lamp Works.
80c convertible preferred

Udylite Corp-
Ulen Realization COrPacccmae il
Unexcelled Manufacturing
Union Gas of Canada
Union Investment common.
United Aircraft Products...
United Chemicals common__

$3 cum & participating pid.
United Cigar-Whelan Stores....
United Corp warrants.
United Elastic Corp

United Gas Corp common
1st $7 preferred non-voting.
Option  warrants

United Light & Power co mon
Common class B
$6 1st preferred

United Milk Products
$3 participating preferred..
United Molasses Co Ltd—

10% preferred. 1
United Shoe Machinery cummon_.._-25
Preferred

United Specialties common..
U S Foil Co class B
U S Graphite common
U S and International Securit.
$5 1st preferred with warrants_.
U S Lines Inc preferred
U S Plywood $1.50 cony preferred....20
U S Radiator common 1
U 8 Rubber Reclaiming

United Stores common.....
United Wall Paper.
Universal Consolidated Oil
Universal Cooler class A
Class- B
Universal Corp voting trust ctfs
Universal Insurance——... i
TIniversal Pictures common.
Universal Products Co...
Utah-Idaho Sugar.
Utah Power & Light $7 preferred_
Utah Radio Products.
Utility Equities common
$5. 50 priority stock

Valspar Corp common

$4 convertible preferred
v lan Petroleum
Virginia Public Service 7% pfd
Vogt Manufacturing

Waco Aircraft Co
Wagner Baking voting trust ctfs extﬁ-
7% prelerred 10
Waitt & Bond class A,
Class B
Walker Mining. Co.
Wayne Kmmng Ml Sl st 8

Wentworth Manufacturing < 1 25
West Texas Utility $6 preferred..

West Va Coal & Coke

Western Air Lines Inc..

Western Grocer: COmmavaan

Western Maryland Ry 7% 1st pld--loo
Western. Tablet & Stationery com.
Westmoreland Coal

Westmoreland Inc_..

Weyenberg Shoe Mig..

Williams (R C) & Co

Villlams Oifl-O-Matic Heating
Willson Products Inc.
‘Wisconsin Power & Light 7% pld--loo
Wolverine Portland Cement. 10
Woodley Petroleum =m=l
Woolworth (F W) Ltd—

- American deposit recelpts_....___Bs
Wright Hargreaves Ltd . _____..¢

Friday Week’s
Last Range for Week 3L v oY

Sale Price © of Prices  Shares- - Range Since January 1
¢ Low High 5 Low High

e e} CatALE Y g an Ya Mat »

133/5r i 18‘/2 18% 300 12% Jan 18/’24 Apr

16% ¥ 2,000 Jan 19% Mar

’ 200 Jan 11% Mar

13,000 Jan 3Y2"Mar

200 Jan 49 Mar

50 3% Mar 14 = Apr

e : 9 Mar

© Sales

3% f : z 4V Apr
22 70 ! 24 - Mar
10% ) i 11 . Mar
107 : 107 . Apr
! 5% Feb

22Y; Apr

5% Feb

{8 Mar
50 © Mar
4% Apr

8% Mar
2% Jan

65 ~ Mar
105 - - Mar
110 Mar
1., Feb
3% Mar
10 Mar
Vs Mar

93, Apr

2% Mar
2% Mar
4's Mar
6% Mar
10% Mar
15 < Apr
s 57% Jan
174,800 1% Apr
9,400 Ya - Feb
50 14% Mar

12 7. 38, 2 . Mar
119%a 600 122 . Mar
iy 4 s Ya Mar
1% X LA Y % Mar
\ z g Mar

44 . Apr

36 :Mar
89% -Apr

46% Mar

57 Apr
5 Mar
8% Feb
1Y%s Mar
1% Apr
‘9% Mar
30 . Apr
3% Apr
2Ya :Feb

% Feb
3. Apr
11 . Feb
53’ Apr
1% Mar
18% Apr
18 =~ Apr
66 Mar
19~ Mar
2% Apr
57 Mar
3% Mar
1% Apr
68Y2 Apr

1% Mar
30 . Mar
5% Feb
60% Feb
9 ' Feb

5Ys Mar
8  Apr
88 - Apr
9% -Apr
1 = Mar

s Feb
13% Apr

4 Mar
102 . Mar.-
A%, Mar
8% Mar
9 Apr

80 5 88 Apr
.18 Mar:’
o 25 ' Feb
A 13% Apr
200 ¢ . 1% Apr
L . 6% Feb
700 Ya 8% Jan

£3 4Ys Mar .

25 9"’ 11Y2 Apr
100 ; "V, Mar
500 | 4 6% Apr

© 100 8% Apr
28,400 4 4 Apr

For l’oqtnptes see page 1349.
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BONDS |
New York Curb Exchange °
Week Ended April 9

American Gas & Electric Co.—
2%s s 1 debs....

Amer Writing Paper, 6s___
Appalachian Elec Pow 3%s.
Appalachian Pow deb 6s.--
Arkansas Pr & Lt 5s.-
Associated Elec 4%z

- §Associated Gas & Elec
ACony deb 4Yas.
AConv deb 4Yz8.
AConv deb 55
ADebenture 58 -

“ACony deb 5Y2s.i..
Assoc T & T deb 5%s A..
Atlanta Gas’ Light 4Yes.
Atlantic City Elec 3%as-..
Avery ‘& Sons (B, F.)—
55 “without . warrants--..-. ooy

Baldwin Locomotive Works—-
Cornvertible 68 > ;
Bell Telephone of Canade—

1st M Bs series B..

Bsiseries C -
Bethlehem Bteel 6s
Bickford’s Inc 6%2s_--
Birmingham Electric 4%s
Boston Edison 2%s.
Broad River Power 55.--

Canada Northern: Power 5s_..

Central Il El & Gas 3%8..

§aCentral States Elec 5.
£5%28 R

Cincinnati 8t Ry 5%28 A.
6s series B. A

Central States P & L' 5%s.-——.--1953
§AChicago Rys 58 chfs..o 1927

Cities Service 5s
Conv  deb. 5s-
Debenture - 5s-
Debenture ° 58.....

Cities Service P & L §%8.-
5%s 5

Consol Gas El Lt.& Pr (Balt)—
3%s series N. - :
‘ 1st. ref mtge 35 ser.P..

Connecticut Lt & PT 75 A-—ux ---1951'

Friday Week’s Range
Last or Friday’s

Sale Price Bid & Asked

Low High

103%2 103%
107% 107%
109 109%
100%2 101
91'%2 91%
107Y4 107%2.,
125 125
10872 108%

59% 62% .

21 22
19% 227
20%s 22%
20 22%
21 22Y,
812 82
108~ 108
108 108

198 L.

117 119%

115%  115Y% 115%

o 1103% 104%

96 9672
107107
32V 31%
32V, 38
$100 100%a
50%2  53%
© 101 - 103V
$104%2 10672
95% 96
902
91%
922
90Ys
90%
$119%2

110%2 110%2
$107Y% 1077

Range Since
January 1

Low
103%

-~ 105
107%2

96 -
8816
106%

125
107%

46%

14%
13%
13%
12%
14
72%.
107%
106%

100%

108%

114%

117%

102%
103%
101%
103%

85%

109%
1057

High

104Ys
107%
109%
101
91%
108%

"126%

100%

119%

116
119

120%

110%
108

NEW YORK CURB EXCHANGE

! BONDS
New York Curb Exchange
Week Ended April 9

N Y State Elec & Gas 3%Saumrmm- 1964

* Ogden Gas Ist 5s

Obio Power lst mtge 3%s.. 2
1st {mMUBe  I8u il sividimansi

Ohjo Public Service 48..cmameme- 1062
Oklahoma Nat Gas 3%s B-.
Oklahoma Power & Water 5s

- Pacific Power & Ligﬁt 55--_-..‘._
. Park Lexington 1st mtge 3s. 1

Penn Central Lt & Pwr 428
1st :5s,

. Pennsylvania . Water & Power 3Y45.1964
1970

3Vs
Philadelphia Elec - Power 5%8....1972
Philadelphia Rapid Transit 6s....1962
Portland Gas & Coke Co~ =

. Power Corp (Can) 4%s B

Public Service Co of Colorado—
1st mtge 3%s. :

Sinking fund deb 4s-...
Public Service of Indiana 4s.-
Public Service of New Jersey-—

6% - perpetual - certificates...
Puget Sound P & L 5%s.

1st & ref 4'2s series D-_.
Queens Borough Gas & Electric—
525 series A-oooioeeo., meinmem 1952

- Sheridan Wyoming Coal 6s..

South : Carolina - Power ' 55
Southern California: Edison 3s....1965
Southern California. Gas 3%s-
Southern Counties Gas (Calif)

1st .mtge 3s.

v

Interest
Period

M-N
J-J
J-J
J-J

F-4

RTBOBRLS BR
ab b5 GLUZ LYY adbL

B

SR R
=]

>
Qo

St
et

N {i

Friday Week's Range
Last or Friday’s' - Bonds
Sale Price Bid & Asked Sold
Low High ‘No.
e $111. 113
s 3105 107%
A $1115% .
4% 4 5%

108Y% *108% 109

106%  106% 106%
109% 109% 1095
e $105% 106 Ya

110  110%
107 107Y%
101 101

102%, 1027
34Y2 342
103% .104%
£105% 106%a
10555 105%
1108Y% oot
111+ 112
106 106

100 100 100%
110% .. 110% 111
ol 1112% 114Y
ww . 188Ya 89

L U108Y 100% .
s 104Ys 104%
106%  106% 106%

152 152154

i 102 - 102%
10138 102
10143 101%

83% 83%2

110% 111%
1127% 130%2

68 i

89 + -89

103 - 103%2

103 103Y%
1103% 1047
~ 105% 105Y%

103% 104 :
1107Ys 108%2 -

103% 103%

kange Since
January *
Low High
111 - 112

106%2 107

1158 1156%
54% 5%z

107% 109%

106% 108
107% 1097
105% 106%

109% 110%
102% 109
100% 101%

101% .103%
30% 3§

102% - 106

105% 107%
105% 108
107% 108%
111..-115
105 106%

97% 100%;
110% 112
111 111%

7. 89

106z 109Y%
108%2 105%
106%2 110%

138% 154
101% 103
101% 102%
100% 102%

79 84

110% 114
131 131
85% 90%2
100% 103%
100%2 103%
103'% 105
10312 106
102% 104Y%

; 106% 108%

103 103%
- 52% 69

Southwestern: Gas & Elec 3%48-c-aa $100% 101% - - 106% 107

Southwestern: P & L 6. 02 2 w 100% 101 - - o0 06% 101Y

Spalding (A G) deb 55—~ : ! - 66% 68 62 68
".-gtandard Gas &' Electric—

Southern. Indiana Rys 4s. /87 69

1st ref mtge 2%s ‘ser 8 - 2 NG 102Y2 1022 ©101% 103%
ted Gas' (Balt City)— :

e : s 123%193% ¢ 1121

90 91V, 82Y

Gen mtge 4%s.
19 80 4 19

Continental Gas & El 58
1027% 1027 1 10107102% - Eoty \ ‘
6s - (stamped) oetnemaaa--May 1948 J T 9% 7. 64Ya 82%
8

Cuban. Tobacto 55—
Cudahy Packing 3%5--.
. 86% . 87Ya 79 87Y --May 194 ok A 9% ¥ f g
92% 957 " 87% 957 ! : 195?. ; '731/: gg‘/z
123% 123% 1 123%; 19% 65%
105  105Ya 104 > A 57 19% 64Ya
104 104 103 9. - X B4Ya

n : X
31 24
163% " - 51 Stinnes (Hugo) Corp—
1107% 108 105 7-45 3d stamped = 18 12%
104% 1051,4 104% _ Certificates of *deposit =+ -
94% 947 1% Stinnes  (Hugo) Industries—

ey
LU>0

R R
[

- -Eastern Gas & Fuel'4s sex-A-_....1956
Electric Power & Light 5s. 203

2
¥
w>

Empire District El 55---—
Federal Water Service 5%s.
Firland Residential Mtge Bank—
65-55  stamped
Florida Power Co 4s ser C..
Florida Pow & Lt 58cmmceee
Gatineau Power 3%8 A--
General Pub Serv 5s..

£33
=

DR
O<bL

AGeneral Rayon 6s A
Georgla Power & Lls_ht

Glen Alden Coal 4s.

e
oo

=

100 - 102 917
i 5

i a0l 7.
95% . 95%
94

933

7-4s 2nd stamped ' 14 '14 14

Texas Electric' Service 55-e.ceee-
Texas Power & Light 5S-memmmem 1856
65 series A 2022

108% 108%
108%2.109%2
$115. 117

105%2 108%
107% 109%
111 -115

zx%

58 Tide Water Power 5s

1?)3 ‘)//4 {05 Toledo Edison 3%25-m--—- -
2 a

§AGobel (Adolf) 4%s ser A
Grand Trunk West 45
Great Nor Power 58 stpd
Green Mountain Pow 3%
Grocery Store Products...
Guantanamo & West. 65-

97% 98 9614 100
109%4 109V 107% 109%
Twin City Rapid Transit 5%2S-..-1952 86 . 867% 851, 87

United Electric N J 4s__.......-1049
United Light & Power Co—

"y
1
»

.

112% 112% . 112 112

§AGuardian Investors 55..

Houston Lt & Pwr 3%s
Hygrade Food 6s ser A--
65 series Bo-—-.

1daho Power 3%5.---
I Pwr & Lt 1st 63 5
1st & ref 5%s series B.

1st lien & ref 5s...
AlIndianapolis Gas 58 A-
Indianapolis P & L 3%s
§International Power .Sec—
£B8Y2s series C
ABYes (Dec 1 1941 COUP)wwee
A7s series E S --195
A7s (Aug 1941 coupon) £
A7s series F.
ATs (July ‘1941 coupon)-.
Interstate POWEr 58-—ww-- o
Debenture 6s.
Tows Power & Light. 4%s

Altalian Superpower 68-—-e---
AJacksonville Gas (stamped) .
Jersey Cent Pow & Lt 3%2S.-
Kansas Electric Power 3128..
Kansas Gas & Electric 65
Kansas Power & Light 3%s.
Lake Superior Dist Pow 3%s
Louisiana Pow & Lt 55—

McCord Radlator & Mfg—

68 stamped--.- 1948
Mengel CO cOnvV 4%28-c——ooo--.-1947
Metropolitan Edison 4s B ia1971

45 series G. 1965
Middle States Petrol 625 v 1948
Midland Valley RR 58——auee 1943
Milwaukee Gas Light 428
Minnesota P & L 4%5..

1st & ref 58—

Mississippl P & L 55-emso -1957
Mississippl River Pow 1st 58 imnna1951

Nassau & Suffolk Ltg 5s. .1945
§ ANational Public Service b3 ¢

E‘-?uh
OIS

124 24%

11117 1113
92% 942
93 94Y2

111 111
106 ' 106%2
106 105%2
103 - 104%2
99% :99%2
102 102
83%s 84
83 837
111+ 112%
106%2 107

108 108

2323
58% 59
107%2107%

110634 110
$122% 126
$112% 113%s
109%2 109 %
108% 109%

95%2 96%
£100% 10138
$108%2 1097

110%z 110%
110055 101%

58% 60%

107 107Y2
105Y4 10612
108%s 108Y4
10533 106%a
111 - 112

100 100%
26 26

110%

104%

102
99%
94%

101
80%
80

111

105%
18%
17
162
16%
19
17%
4%
3

6
106%
16%

46
107%s

106%
“122

112%
1082
108%

86%
100%2
108
109%2
100%

49
105%
103%s

111%
1067
105%2
104Ya
100
103
86%
85%2
114,
108%

26
22%a

108%

25

59
109
106%
123
113
109%
110%

98
101
110%
111%
101%,

60%a
107%2
106%
109

'106%
13 -

100%
26

1st lien & €ONS 5%25acicmmemanaz1959
United Lt & Rys (Delaware) 5Y25.1952
United Light & Railways (Maine)—

65 series A
Utah Power & Light Co—

1st lien & gen 4%2s

Debenture 6s series A

Waldorf-Astoria Hotel—

A58 income debS—comociccewm--1954
Wash Ry & Ele¢ 4s.__
Wash Water Power 3Yzs-

West . Penn Traction 5s

Western Newspaper Union—
6s unstamped extended to 1959 cuua
6s stamped extended to 1959

§AYork Rys Co 5s stpd.
ABtamped B8 Lol licll

108% 109
99% 100

116
96%2
97

12%

11087 110 ol
110 il
109 % 102% 107
117% 117%

$108%

1108

92
91
182%

116%2 118 117

10633 109
96% 100%

97% 95'% 9%
98 96 99%a

15% 311 4%  15%
108% 109%
110% 110%

110 .. 118%
92 85%

95 63% 72
85 75 81

81ip 82

73% 82

Foreign Governments & Municipalities

BONDS
New York Curbh Exchange
Week Ended ‘April 9

Agricultural Mortgage Bank (Col)—
A20-YORY: T8l a il i April 1946

Bogota (see Mortgage Bank of)
ACauca Valley Ts
Danish = 5%s.
Extended - 5s
Danzig Port & Waterways—
AExternal 6%s stamped
LLima City (Peru) 6%s stampe
‘AMaranho 7s
AMedellin 7s stamped___.
Mortgage Bank of Bogota

AMortgage Bank of Chile 6s-
Mortgage Bank of Denmark 5s..
AParang (State) TS-ceea— =
ARio de Janeiro 6%s
LRussian Government 6%2s.

Interest
Period

4-0
J-J

J-D
M-N

Friday Week's Range
Last or Friday’s Bonds
Sale Price Bid & Asked - Sold

Low  High

347 fiag
47% 47%

117% 20
144 . .52
48 . 48

F10 15
15% 15%
34 35
19 20

135% =
135%: =<
S 21 i
47 47 . 47
S 34% 34%
28% 27 29 11
4 3% 4% 287
4 3% 4% 159

Range Since
January 1
High

A
17
52
48

10.:

Nebraska Power 4Yzs 109 110 110% AS5.8 J-J
63 series Am—cmme—em—e— i 115 115% 117%
Nevada-California Elec 5s 9 100 100
New Amsterdam Gas 5s.. 113% 113% 114%
New Eng Gas & El Assn 5s 58% 60%2 s 60%

58 58% 60 60
Conv deb 5s 58  60% 60%
New England Power 3%ss.. 108%2 10872 /
New England Power Assn 55.. 88 90V
Debenture 5%s 89% 92%
New Orleans Public Service—
AIncome 6s series A_......Nov 1949 105%4 106

B

2Y%~0dk

o

*No par value. a Deferred dellvery sale. d Ex-Interest. e Odd-lot sale. n Under-the-rule sale,
r Cash sale. x Ex-dividend. ;

+Friday’s bid and asked prices; no sales being transacted during current week,

ABonds being traded flat.

§Reported In receivership.

Abbreviations used above—‘cod,” certificates of deposit; “cons,” consolidated; "cum,” p\\mula_-
tive; *conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “v te,” voling trust certificates; \l

ERTE
=2

'_<>.
8o

by
=]

“wi” when issued; *w w,” with warrants; “x w,” without warrants.

Fed for FRASER
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OTHER STOCK EXCHANGES
Baltimore Stock Exchange | B Chicago Stock Exchange

April 3 o April 9 both inclusive, compiled from official sales lists . April 3 to April 9 both'inclusive, compiled from official sales lists

Friday Wecek’s Sales ; Friday Week’s Sales
Last Range for Week o Last Range for Week
STOCKS Sdle Price  of Prices Shares Range Since January 1 STOCKS == 3 Sale Price  of Prices - Shares Range Since January 1

Low High Low High ‘ : ... Low High Low High

Arundel. Corporation 17% 173 .18 231 16 . Jan 19 Mar Abbott Laboratories common.- 60% 62% 51% Jan 627 Mar
ballimore Tl;ansic Co common vtc...* 170 . 1.05 1.70 - 4.220 1.00 Mar 1.70 Apr . Acme Steel Co common..... ; 497 497 41% Jan 50 Mar
1st preferred v t ¢ A 9% 10% 1,953 9 ;. Jan 11 Mar Adams (J D) Mfg common. ; 13% ~:4 10 - Jan Va ADI
Adams Oil & Gas Co common.. 6 - Jan Yy Apr
Consol, Gas Elec Light & Power com.* -~ _. ‘5912 59 35 571 Jan 62Y Mar ' Advuuced Alum Castings_... 5 Yy o], 2% Jan /x* Apr
4% % preferred B 100 116 45 11434 Jan 116%2 Apr Aetna Ball Bearing common.. i 11 . Jan 5 Mar
Eastern Sugars -Assoc com V1t c- 1 9 9 300 6% Jan 9% Feb. ¢ Allied Laboratories common : a 125, Jan Apr
Fidelity & Deposit ‘ 1, 130 138 125 Malr 131 Jan Allied Products. Corp common. iy 25%, - Jan ) Mar
Allls Chalmers Mfg Co.. Y, 7 Y 5 254 Jan 36% Apr
Fidelity & Guaranty Fire Corp.. 3 38 69 351, Jan 38 Feb American ‘Tel & Tel Co capital ; 7 4 1287 “Jan Yy Apr
Guilford Realty Co common._ e .10 - 1.10 211 1.00 Mar 1.10 Apr Armour & Co common....... 6 1 3. Jan 6 . Apr
Houston Oil of Texas vte pfd.. Vo 25% 26022 ' Jan 25Y, Mar Aro. Equipment ‘Co commoti. g Jan % Apr
Mount Vernon-Woodbury Mills pid-100 84 3971 Jan 84 Apr Asbestos Mfg Co common... 38 418 ; % Jan % Mar
Athey Truss Wheel capital. Y Y4 Jan 6 Mar
2 26% 622 22 Jan 26%s Apr Aviation Corp (Delaware). . 3 i % Jan 3Ye Apr
North American 011 Co.. gou 42¢ 100 35¢c - Mar 42c - Apr: )

Penna. Water & Power o & /o 56, 120 51 Jan 58, Mar Barlow. & Seelig Mfg class A coin e /o % Jan 2 Apr
U S Fidelity & Guar. 3 Y% 32 302 29% Jan 32 Feb Bastian Blessing common » 7 . ’, Jans : Feb
Belden Mfg Co common. . . a-Jan 3, Feb
Bonds— i X ]gehgqntARadilo Corp.... 4 % Jan Yy Apr
3 1 ¢ 1 n endix Aviation  commoul Jan 935 Mar
L R e B SIS R T B S , e
S v ) Binks Mfg Co capital ¥ B 4 Jan 4 Apr
Bliss & Laughlin Inc common- b e b Jan 4 4y Mar
Borg Warner Corp common... -D 5% A ta - Jan Ya Mar
Brach & Sons (E J) capital : - . Jan Apr

Brown Fence & Wire— ;

Boslon Slock Exchan e Class A" preferred ' : Mar Jan
: Common 3 3 Jan i Mar
Lot X Bruce Co (E v /s P
April 3-to April 9 both inclusive, compiled from official sales lists Burd pism; leégcgg;?:)c:gn e 2 y \, g:: 11\\2:;‘
¥ Friday Week’s Sales Butler. Brothers Va 7 5 4 Jan Ya APY
Last Range for Week v refer 3 3 1 Jan Mar
STOCKS— Sale Price ' of Prices - Shares Range Since January 1 ¥
; Low High i ¢ 5g Jan 35 Apr
' i Eow.; High 1, SR Central Illinois Pub Serv $6 pfd. y 597 Jan Mar
American Sugar Refining._. i 25% 26% 101 17% Jan 26% Apr Central Illinois Secur common_ 11 i % ‘Jan 15 Mar
American Tel & Tel 142 144% 2,111 127%s Jan 144% Feb Convertible preferred 9 Y 6 . Jan Apr
American Woolen' .. 2 7 Vg 60 4% Jan 7Y Apr Central & South West Util com : 5 A %' Jan 14 Mar
Anaconda Copper 29 " 317% - 3,147 24 Jan 31% Apr Prior lien preferred_.._ " 103y, 921, Jan p
Preferred g 2 5 dan
Bird & Son, Inc, o 11% 501 9 Jan 12:- Apr . Central States Pr & Lt preferred Y Apr
Boston & Albany RR_ 927 123 81% -Jan 94 Apr Cherry Burrell Corp coml:non_ ; 5 1 5 Jalm
Boston Edison —.. 284 2,656 24 . Jan 30 Apr Chicago Corp common_... ; b 2" Jan
Boston Elevated Ry. 63% %% 886 62% Jan 67 ~Mar Convertible . preferred.. LY 419 ; Jan
Boston Herald Traveler Corp 15% Z 440 14 Jan 17% Apr Chicago Towel common_ Y y 3 Mar
Convertible preferred . Jan
Boston & Maine RR— y , Chicago” Yellow Cab-capital_ ’ ? 7 % Jan
7% prior preferred. 27 s & Jan 31'% Apr Chrysiet- Corp-cominon ... = i3 nie Ian
6% preferred . 3 42 Feb 2 Mar Cities Service Co. common__ '8, % Jan
bl “’7‘“‘ i Apr Club Aluminum Utensil common. 5 Ve Y p 100 s Feb.
51/9 Jan 4% Apr Commonwealth Edison common
6% Jan, it YR Consolidated Biscuit common
an /8" 2D, Consolidated Oil Corp
Jan ;”2 Apr Consumers Co— ,
S o) LEE A V t ¢ pid partic shares...........
b ] : 4 4 an 22al ¢ Container Corp of Amer common. 3 4
10% class D 1st ‘preferred.- 20 2 Mar 57 Apr Continental Steel common.___. e ; a 2475 Apr
stamped v i1 i Jan 8% Apr. . Preferred 05 105 | : Apr
2 i ; ,J I TR :
Boston Personal Prop Trust Va Jan 13% Apr Crane Co. common P s Mar
1 |3 7 / 7
Boston & Providence RR o 23 Feb 31% Apr Cudahy Packing common.. 7 : Apr

7% -cumulative preferred K 3 V2 Marx
Cunningham Drug. Stores Y a Apr

Tt

Calumet & Hecla : : A ) » Jan 9Ys Apr

Cities Service ..__ - ¢ Y 53 Jan 9% Apr :

Copper Range' Co % Jan T¥a Apr Dayton Rubber Mfg. common %4 Mar

(Alf) ¢ %

Eastern Gas & Fuel Assoclates— i o b o Eig A : Hi v
Co / dan Vo' Apr Diamond T Motor Car common A 3 ¢ 9 5% Apr

| 4% % prior preferred / Jan Apr Dixie-Vortex Co common... Y. y 7 ¢ Y3 Apr. -
6% preferred : Y2 Jun o Mar Dodge Mfg Corp common.. 5 : : Feb

Eastern Mass Street Ry common.. ! ¥ 4 Jan Apr Eastern Alr Lines Inc.... 5 x 3 Apr
6% 1st pid series A Y 1 98 Jun 0 : Feb- . » Electric Household Util Corp % 9 575 Apr
6% preferred class B 3 Jan - Mar Elgin National Watch Co_. Feb
5% preferred adjustmen 10140 Jan Vs Mar Eversharp Inc common._ 3 Apr

. Fairbanks Morse common... 7 9 s Mar

-Eastern SS Lines common. b 4 B74-Mar Apr .1 . Fitz Simons & Con D & D common_,‘ a0 Y ; 9 Apr
Employers Group Association.. Y4 Jan 4l2 Apr.: Four-wheel Drive Auto s _10 1) y 3 i Mar
Engineers Public Service Ya i Y& Jan Ya Apr: Fox (Peter) Brewing common B Apr

Tirst National Stores Y 3 v 55 Jan Ve Apr Fuller Mfg Co common Z gy % Mar

7 . Gardner Denver Co common z Mar

Generai éap‘t?‘l Corp. Ve 38 & =23 I\Aap: General American Transp common L ’ Mar
Genera gc”"ﬁ e Sy it A“ General Finance Corp common...... ‘353 %% 3 f Mar

Gillette Safety Razor Co pr Preferred 1, N7 W Mar

General Foods common | ... P ; s Mar

H"‘t;m“’“y Bakfer.igsdclass L B ﬁp)f_ : General Motors - Corp. common 0 ; Vi : ". Apr

$7 cony preferre I General: Outdoor -Adv -common.: ] 1 2 Mar

= ) Gillette Safety Razor common.... 2 s Mar

Isle Royale Copper : ’ 1% Feb Goldblatt Bros Inc common.... Y 2 Mar

4 Apr Goodyear Tire & Rubber common L Y Ya - Apr

Kennecott Copper Gossard Co (H W) common 121, Mar
Lamson Corp (Del) common.- s Ve 5 2 Mar Great.Lokes Dr & Dk com..

Loews Boston Theatres 5 CApr Apr

Hall Printing Co common.___ s 5 58 Apr
Hibbard -Spencer Bartlett common 3 Apr
Horders Inc common... L 1 , /4 Mar-
Houdaille-Hershey class s y . s Apr
Hupp Motor Car common. 3 s 2 B Mar

Maine Central RR common... s g & Apr

5% preferred Ya Jd i Apr
Mass Util Associates vt c- 7 Y : J Apr
Mergenthaler Linotype .- . 185 Ya Apr

Illinois Brick Co capital 3 3 ¢ s Mar
lilinois Central RR common...... / , s b Apr
Independent Pneumatic Tool v { co.__* Vi V) g Feb
Indianapolis Pwr & Lt common.. Apr
Indiana Steel Products common Feb
Mar
Mar

Narragansett Racing Assn Inc 8.5 Z3 5 Apr
Nash-Kelvinator 7 8 Y 5 Apr
National Tunnel & Mine ¥ pid 2 2:.1; v Mar
New England 'Tel & Tel_.. Ya Apr
N Y N H & Hartford RR. - 1 1 Va e Js Mar
North Butte Mining, A Apr

mo
; Interstate Power $6 preferred..
Old: Colony RRu ——coeeee Mar $7 preferred
=Yy Mar Iron Fireman Mfg Co v.tc-
Jarvis (W B) Co capital-
Katz Drug Co common
Kellogg Switchboard common..
Ken-Rad Tube & Lamp “A’ com.
Shawmut Assn, 3 & 4 Y% Ja Mar Kentucky Util Co 6% preferred._-
.

Stone & Webster Inc... Y8 Ya ] Y8 9% Apr La Salle Exten Univ common
) Leath & Co common._..
Torrington Co (The)eeoomeoeo--* 2 33 . Apr Cumulative preferred -
1 e ' Libby McNeill & Libby common...
Union Twist Drill " : y 37 Feb Lincoln Printing Co common.
United Drug Inc % Ut Y2 s 11% Apr .- $3.60 preferred
United Fruit Co.. /e s ; 687% Jan Lindsay Light & Chemical common
United Shoe Machinery Co;p Ya 2 69 Jan Lion Oil Ref’g Co capital

6% cumulative preferre - ¢ ¢ 46 - Apr iquid Carboni¢ common
U S Rubber ___ o Ya 94 391 Apr Liquid
Utah Metal & T o . 46c Mar

Apr
Apr
Mar
4 Mar
Apr
Apr
Mar

s Mar
Feb
Jan
Apr
Mar
16Y% Mar
4Y, Feb
18% Apr
19% Mar
6Y2 Mar
29%, Mar
14% Mar
Venezuela Holding Corp : 7 ; 1% Feb McCord Rad & Mfg Co class A — 16% Apr
Vermont & Mass Ry Co L2 V2 , 96%2 Apr McWilliams Dredging common 2 10% Apr
Waldorf System Inc , s 8 9% Apr Mglik;s&Aanxx‘x'f‘?ﬁuxers dlee - ' J 33, Mar
Westinghouse Electric —vommeeeoo 50 8 L s 95  Mar Mickelberry’s Food Prod common.. 4 Vy 650 4Y, Mar.
. Z Middle West Corp capital... Y4 i : Y 9Ys Apr
BONDS Midland United cony pfd p 11% 4, 11% Mar

Boston & Maine RR— Midland Utilities— :
Income mortgage 4% % ser A...1970 5215 54 $17,000 7] . 54  Apr ¢ prior lien — : 3 Feb
Eastern Mass Street Ry— . Miller & Hart 81 prior preferred. -9l 7 10 Jan
4158 BEPIERLA roirsasnsn s 1948 10458 104% 4,000 % 104% Feb Common 5tock Vb Covmeommman tas] A kA i 1% Mar

Pacific Mills
Pennsylvania RR - Va 2 Ve 3 % Vs Apr

Quincy Mining Company. 1 E Ya Mar

Oy Rt 2 & F oA N ow

o

i
L R T R R

For footnotes see page 1355.
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"OTHER: STOCK EXCHANGES

L

7

Friday Week's Sales

e Bl M i Bladi it Cleveland Stock Exchange

Low High Low .. High April 3 to April 9 i i 0 i

Moniroe Ghemicals Co cotition ’ o 3% 700 34 Jan 3% Apr pril 3 to Apr both inclusive, compiled from official sales lists

Preferred o 39Vx. 39% 20 -.-36. . Feb 39Y2 Apr Friday = Week's Sales
Montgomery Wara. & Co common,..* - 38 40 ., 33% Jan 407 Apr Last Range for Week
Muskegon Mot Spec class A, ... ; 255 26V 25 ' Mar 2645 Apr STOCKS— Sale Price - of Prices ~ Shares Range Since January 1
Nachman Springfilled common_ ; 12.7.12 10 Jan 13% Mar Low High Low " High
American ch ; 7 Y, » Mat
National Cylinder. Gas comnion = 14% i 9% Jan 14Ya Apr Civy Ice go%ueli i 12:’3‘ i 350 Yo dan 8% IX‘”,
National Standard common.__ y Y 29 32V 26Y; Jan 32Ya Feb Clark Controller _ bk 394 10 ¢ 15 Apr
Nobuiti-8parks Ind Inc capital e 301, %5 Jan 30% Apr Cleveland Cliffs Iron, preferred : 3 165 g
North American Cur commoni... i/ 14V, Y5 Jan 14Yy Apr Clifts Corp comimon ; 135, J64 1‘45 Mln.
Northern Paper Mills common ; ; Jan 1542 Apr Eaton Manufacturing ; i41% 415 4308 5¢ i
Northern States Power class A Y Yy Jan 6% Apr { Goodrich, HSG:JD a;},q" a0 A 291 gf.m
Norinwest Airtines log cominon. ol i s 295 8 Jan 19% Apr Goodyear Tire & Rubber n;wif a',ﬁ};" 147 Y 337, Mpr
Northwest Bancorp, common., / ’ 5 Y& Jan 14% Apr Great Lakes Towing...... ; 20 50 ] p
North West Util 7% . preferred ; Jan 20Y2 Mar Greil Bros Cooperage class A 46 ;G 1215 - ﬁl)l'

Prior lien preferred ’ Jan 9. Mar Halle Bros preferred 38 - 38 g; 38 A{:;

VK o widier i IR R e T

Onminibus Corp common.... ... . %, Azt ? 7 Jan % Mar Interlake Steamshi 1,351, ; 3 554
Parker Pen Co.(The) common Jan 2 Apr Jacger Machine __p 8 33‘ 33"* 4(1)? d SE'“ /F\‘P)lxj
Peabody Coal corunon. B.... P t : Y Feb Mar Jones & Laughlin___ a251% a269; 160 2% Mar a5, S

6% . preferred waio... Feb 2 . Mar Kelly Island Lime & : 4 10% .11 1,440 Vi 1% Apr
Penn . Elec Switch class: A k it 4Y, Jan » Mar Lamson & Sessions : ,,7’,',' 6‘1 '560 e GIJ Fll
Pennsyivania RR capital_. " Va2 Jan Apr Leland Electric .. _._ . At 1:1/u 14 125 g 14 Mgl)f
Peoples Gas Lt & Coke capit E v : 3Ya Jan Mar Medusa Portland Cement . 174 174 117 210 / 1814 Mar
Perfect Circle (The). Co... ¥ / Jan Apr National Acme P 187 a187s 2 | s Ms
Poor & Co class B. . 3 gl Jan Mar National Refining, new. , 51"‘ . 538 h 51,
Potter Co (Thej common__ 2 vy 2! Ty Jan 2 Mar Prior preferred 6% ) 5h nava mai 50 ; ; 859; Mar
Pressed Steel Car common. I jan 3 {}IDX‘ 4 7 Sty
@uaKer ' Oats Co common % y : . an Mar : Patterson-Sargent ___ i 3, 1 ar
~ Preferred , 5 Vo Ken ¢ Mar Reliance Electric - 11?;1;: a 50 ? igua’. nl‘fx;lr

) ; 7 ; % Richman Bros. 231,2 385 287 Apr

Rath Packing common 34% Y Apr Jan: i Standard Oil of Ohio 2437 a 4431,, 12
Raytheon Mfg Co common. : Yo Jan Apr Upson-Walton ’ % ; ; 61 Mar

6% preferred 2% .3V, Jan Ya Mar Van Dorn Iron Works ; L 20/J Mar
Reliance Mfg Cocommon. . 18- .19 . : Jan J AL Warren. Refining __.. i - ’ 7 24 Apr
Rollins Hosiery’ Mills .common 3 5% 53 Mar /2 Apr Weinberger ‘Drug Stores T3 T 79, 7 733 “Anr
Sangamo Electric Co common.... { 20Y% Jan s Mar White Motor a21s a21}) 20"“ Mpr
Schwitzer Cummins  capital Ao 12 Vg Jun 2Yz2 Apr i S : 1A
Seurs buck & .Co capital & 68V Y ; Jan x’: 9‘” Unlisted— ¥

g y k

.33 s 3 13]/[:; a A';)’;‘. Firestone Tire & Rubber common. . 10 a34  a34
25 5 an Apr y General Electric common a3 a37%
5347 5 Jan Apr N Y Central RR common : 17 191

Inc., 4 110
8t me Nat'l Stockyards capital f 41 10 42 Jan Mar Republic Steel 18% 18%

; 4 p U S Steel 56Y nb68%
Standard Dredging minon 1 ; ¥ / ; 2 Jan % Apr S ; e
Px'gfzrdreg’ edging . co 2 13 Jan Mar Youngstown Steel Door common al2% al2%

’

Standard Gas & Ele¢ common.__.__ 1k By B Ya -Apr 2% Mar
diavuard Oil ol “Indlana capital, L 3 Jan 33 Apr
Sterling Brewers Inc.common... i ¢ Jan 2% Feb

S}ewbﬁr& Warner Corp common.._.. A 1 ‘ 4. ;1.5 11,31 7 ' izﬁ ié’;«i Apr ; WATLIN G LERC[IE N & C 0 5

8wift & Co capital 7 : 3 ¥, Jan 25‘;’4 :pr

Swift International capital / Jan 35Y% -Apr

Texus Corp cupital Jan 50V Memb"’

Thompson (J R) common.. 9 ; Feb 9V : New York Stock Exchange New York Curb Associate

Umiun Carbide & Carbon ca .85 3 94y Jan 85V Detroit Stock Exchange Chicago: Stock Exchange

U 8 Gypsum Co common -20 4 5 B .Jan "70‘;’2 2 ; 7

it e 594 . Jan 23 % 3 ¢ B

‘gmsragtegllr Lines:. Transp capital ? 5 Rl % 522 53 G ; Ford Building . DETROIT
7% cumulative preferred 3 Y 3 Jan 11845 -

Utah Radio Products 1 Vo " 4 | 2 Jan 4 Telephone: Randolph 5530

Wulgreen Co common: ! & g, 241% - 5 2 Jan 24V
Wayne Pump Co capital. 7 S8 10 a4 Jan 24%
Western Union Tel commo & Ty - Jan 357

L]
Westinghouse Elec. & Mig common...50 ¢ 7 208 T8 Jan 959‘,@ Mz 3 ; Deh‘on Slock Excha“ge

Wieboldt Stores Inc. common.... 2 2 Vg Jan
Cumulative prior preferred. 2 2 rJan g . : : ¥ . 3
Williams Oll-O-Matic common. o 5 Feb ’ April 3 to April 9 both inclusive, compxlefl from official sales lists
Wisconsin Bankshares common : 4 4 Jan Y r F;j::gy Wﬂg;‘;: fsrnws i
N non 4 Ya. Jan or Wee
%z?:,i;‘ I(nv?/l,‘nt‘;c:;ngo capital_— = 8 Ya * Jan b STOCKS— Sale Price  of Prices  Shares Range Since January 1
Yates-Amer Mach capital.. ’ %3 Jan 7 N Low High Low High
Zenith Radio Corp common k 8. : A 4 Jan Atlas Drop Forge common v, gy 1,300 57 /ﬂ Yan 8% Apr
: : i Baldwin Rubber common y « 51 3,450 4 Ve Jan 55 Feh
Unlisted Stocks— ) Briggs Manufacturing common. o 271 885 Jan 27 Apr.
American Radiator & St San com..._* T 3 y Ve 'Jan 4 Brown, McLaren common.... 1% 1,500 3 Jan 175 Apr
Anaconda Copper Mining 50 /s 3% Jan 31% £ Burroughs Adding Machine. s 121% 798 3y -Jan 12 a2 Apr
Atchison Topeka & Santa Fe com-__loo 3 /A Y, /g Jan 57% . i Burry Biscuit common. ... Vs 2 Yy 2,300 Jan L 2Y Apr
Bethlehem Steel Corp common.. Y4 Jan 69 Chrysler Corp' common £ 120 i1 Jan 75Y% Mar
Curtiss-Wright 87 7 K B Jan 9% : L
General Electric- Co. 5 5V /s Jan 37% Continental Motors common % 4,055 J8 Jan 6% Apr.,
Interlake Iron Corp common.. Vs S 6 Jan 9% ! Crowley, Milner common } / 1,900 1 Jan 274 Apr
Martin ‘(Glenn L) Co common._ L 7 5 Jan 23% Detrolt & Cleveland Nav' common ¢ 4 3 7,911 Jan 5 Apr
Nash-Kelvinator Corp 74 d 7 A 8 Jan 10% Detroit - Edison . common i Ve iy 3,443 /4 “Jan 19% Feh
New Yoik Central RR capital 9% p 2 Jan 199 Detroit -Gray Iron common..._. Y 800 Jan 1Y% Apr
Detroit~-Michigan Stove common.. Y Yy 900 9 Jan 4 Mar
Paramount Pictures common. / Y 3 2" Jan 24% Eaton Mfg common ; 7 170 W Apr 4075 Apr
Pullman Inc capital i ¢ 534 Jan 35% Federal Mogul common i 5 415 14 Mar 1635 Mar
Pure Oil Co (The) COMMON_w ccmime } Y 9% Jan 17Y, Federal Motor Truck common_ 5 905 3Ye Jan G Apr
Radio Corp of America common Jan 10%
Republic Steel Corp common....._ ¥ 7 ; L Jan 19% Gar Wood Industries common.. a Y , i3 ; 4 rJan 6 Apr
Standard Brands common. g 3, & s . Jan 7% General Motors common.... /s 1 iy -Jan 50% Apr
Btandard Oil of New Jersey capital i ¢ 34 Jan 544 Goebel Brewing common. T Yy 2% p 3y Jan 2%. Apt
Studebaker Corp common.. Y 4 8 Jan 11% Graham-Paige common S Jan 2 . -Mar
U. S. Rubber Co common... el a 39, Jan 39% ! Hoover Ball & Bearing comm 4. Jan 19 Apr
Yellow Truck & Coach class Y, i 34 Jan 17Y% Houdaille-Hershey class B._. s s Jan 147 Apr
Hudson Motor Car, common...._..... s b C s Jan 9Vs Apt

Hurd Lock & Mig common Jan 80c  Mar
Kingston Products common Y , 3 8 Jan 3 ' Mar

N » "
Cincinnali Slock Exchange Kinsel Drug gommoi. ‘ Feb . 7T5e Apr
Kresge (S 8) common 9% Jan 23 UApr
/. 4 1 ;
April 8 to April 9 both inclusive, compiled from official sales lists Masco Screw Products commor Y ' - (3, 1 Jan 1t Mar

. : McClanahan Oil eommon... jihd: . > Jan 27¢ Mar
Friday Week’s Sales | Michigan Die Casting s T 5 Jan 2 Mar
Last Range for Week

STOCKS— Sale Price of Frices' Shares ~ Range Since January 1 Michigan Steel Tube common ] b Jan 63 Apr

3 Low High Low High * ivi;chigant'SuI{:'Iar. common __. 1 , : I\./l[an. é‘/s l\jlur

Aluminum Industries 251 25Y2 26% 552 20% Jan 277 Mar M;gim:;%brg?ﬁ/eczg}mggﬁ o ¢ 2 J:,ﬁ 20 M‘;‘;

Burger Brewing preferred. = : 103081, <Apt 57. .Apr Motor Wheel common 5 ; 4 Jan 16" Apr

Champ Paper & Fibre . ... LR e ; 3 /i 290 17% Jan 20Ys -Apr Murray Corp P 8 4 Jan 1/‘ Apr

Churngold - . ) : 5. Jan 10%a: Apr Packard Motor Car common.. 3 Yo o 47 4 Jan % Apr

Cincinnati Ball Crank 5 3 2% Feb 2 Mar Park Chemical 1 ; 3 Jan 3 Ve Mar
Cincinnati Gas & Electric pid Vo' Jan Apr i M 28 : d

84  Feb Apr

Parke Davis common e i Va d Jan 29%s Mar
Parker-Wolverine, common 3 Jan 831 Apr
Peninsular Mtl Prd common. 8 7 T6c - Jan 1Y: Mat
Prudential Invest common. ‘ 2 700 Yo Jan 2Ys Mar
Reo Motors common.._. & 93 9% /2 Jan 944 Apr
Rickel (H W) common..... N 3 Ve Jan 3% Mar
River Raisin Paper common. .. 2 2 Jan 2% Moy
Scotten-Dillon common Y 3 Jan 14Y; Mar
Sheller Manufacturing common. % G 78 Jan 42 Apr
Simplicity Pattern common._. 2 2 4 Jan 2Y2 Mar
Standard Tube, common B . % ¢ g < Y4 Jan 2 Mar
Stearns (Fred’k) common... S 4 Jan 15 Apr

Cincinnati Street. 7% 7% Mar Jan
Cincinnati Telephone .. 2 Jan Jan
Cincinnati Union Stock Yar b 9 /s Jan 9% Apr
Crosley Corporation _......_ : 8 Jan % Apr
Dow Drug o 7 Ya Jan Mar
Eagle-Picher Y Y% Jan 7s Mar
Formica Insulation . V. U . %4 Jan Mar
Gibson Art . /. 2 g Jan Feb
Hobart class . Jan Mar

Kroger T3 28Y ,09 s Feb s Apr
Lunkenheimer 21 Feb 2 Feb
Procter & Gamble common L ’ 23 2 % Jan 5 Mar
Randall class A. i - ’ Jan 2 Apr

Timken-Detroit - Axle common_.... 3a Jan 32Y%2 Mar
Tivoli Brewing, common _ 8 ‘;‘ag :13 V8 %ar
t / Udylite common 9 Z Y4 PFel ar
U galfsirﬁina & % Jan Mar Uni{ed Specialties .. 33 Mar /a Apr

b ‘ . d Jan Mar U S Radiator common 3 Jan Apr
« Unlisted— Preferred i Peb 22‘/2 Apr
American Rolling Mill-o-eoeoo 25 ’ / % Jan % Apr Universal Cooler class A.- . ; 7y Jan 51, Mar
City Ice & Fuel-.. Y { 35 Jan Apr Universal Products common } . 4 Apr 183: Apr
Columbia Gas .. Ve : Jan 2 Apr Warner Aireraft common——_. 7 /s Jan 1% Apr
General Motors_.. 5 Jan s Apr Wayne Screw Products comm 5 4  Jan 5 Mar
Standard Brands = i - Mar . Young Spring & Wire 3% Jan 12% Apr

For footnotes see pagé 1355. - )
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OTHER STOCK EXCHANGES
LDS Angeles stock Exchange ) STOCKS=— S;?g’%‘{ce :l:é%’e’s;c:es‘ ré'sﬁisz Rvange Since January 1

April 8 to April 9 both inclusive, compiled from official sales lists Low High Low High

Friday Week's Sales e S 5T T68Yg 998 48 Jan 58Ya Apr

Lastii:! " Rango . for- Week i 5 11% 0 118 13 295 . T4 dan-, 13 " ABE

STOCKS— Sale Price  of Prices - Shares Range Since January 1 2925, 94V 160 82" Jan 82 Jan

Par Low High Low High 5% 6 840 2% Jan . 6 Mar

Associated Gas & Electric class A._..1 5 245 280 4,635 © 180 ' Feb 285 = Mar 37% 135 36 .- Mar 36« Mar
Bandini Petroleum Company.-.. 1 4 4%y 4% i 3% Jan 4% Apr
Barker Bros. Corp. common.. 8Y4 7 Feb 814 Mar

55 % preferred . wii- 34Ys ? 303 Jan 343, Apr . Phnl d I h. s‘ k E h
Blue Diamond Corp-. 2 is())g . 1.35 :}an : 212(% Mar l a e p Ia oc xc ange
gtr»(l,slind “?;)ylc?) gjﬂrggigg‘cogme o i 10011 has 1135 ﬁg; April 3 to April 9 both inclusive, compiled from official sales lists
Buckeye Union Oil Co common._.. Feb 4c  Apr Friday Week’s Sales
Byron Jackson Company--. Jan 20%4 Mar Last Range for Week :
Central Investment Corp- Jan 35 . Apr STOCKS— Sale Price . of Prices  Shares: . Range Since January 1
Cessna Aircraft Company. Vs 3 Jan 10 Mar : Low High Low High

Chrysler Corp Jan T4 May American Btores 14 1
o J8 3V 14% 619 11Yy Mar 14% Apr
Eﬁﬁi‘éﬁﬂiiiﬁ csnzlegofz%r}» He i L ;i dan léy APE American Tel & Tel 142 1417 134% 679 127% Jan . 144% Feb
Preferred Yl ' Feb 929 Jan Barber Asphalt Corp 2 175517 25 12% Feb 17% Apr
Creameries of America J % Jan 5% Mar Budd. (E G) Mfg.Co.comman 5% 6 453 3 Jan 6% Mar
Douglas Aircraft Co 567 63 . Feb Budd Wheel Company 9Ya 10% 985 .. 6% Jan 10%, Apr
: Cor 3 - . Chrysler Corp S ‘761’ 140 . 67% Jan 762 “Apr
. Electrical Pf‘flz?tg] C;)rp(5 : 9 i 9 9% Mar, Curiis Pub Co commo 7R 534 15 an A
Eieter 1 Ca clism A spmimo : : %8 hﬁ,‘, Prior preferred 33% 3% 166 16% Jan 05 Apr
Fitzsimmons Stores Ltd 100 - "4y, Mar Electric Storage Battery... 37% 30% 945 . 33% Jan- Feb
General Motors: Corp common 507 A General Motors 473% 51% 994 . 44 Jan Apr .
General Paint Corp common : y 5. H Apr Lehigh Coal & Navigation % 4 4,548 Jan b ApF .
i o . Ya Apr Lehigh Valley RR 5 Jani  Apr
e i 5 Ribher G o a90s 1 D %‘* Mar National Power & Light H ; e
oodyear Tire ubber Co__ ; 634 Apr e - 1 2
Hancock Oil Co class A common... ; 3 391, Agr gen“m;“? (ioﬂgﬁ‘é"“ﬂg trust ctfs. ‘ o 4V «}En
e A g : 80c Mar P:rx}:;ysglrtl l;/Ianufacmrln e J:g
B : 208 8 8% Mar Phila Elec Co 44% preferr : ot
o e g e 1 6 Mar, Philadelphia Elec. Power 8% pfl o 35 Jan
. Jade Oil Company 3 i 1c 9¢ Mar N tommion i ; i yan
e e y 80 5 9% Max New preferred w i iy Apr
Lincoln Petroleum Co 27¢ 40c  Feb Hilltes % apble ity - /4 o i JIJ
Lockheed Aircraft Corp. 7 - 239 L 2433 Mar 2 g ‘ha TaLION. =< g % % Jan
Menasco Mfg Co 8 % 4 3 97%e¢ 1.65 Mar eading ) Jan

d - L Jan Ys Mar
Nordon Corp Ltd 8c ' Feb 1st preferre ; ;
Oceanic:Oil Company. : 45¢ Mar Salt Dome Oil Corp 6 6 Jan Apr

i 3 ) 3/ Scott Paper common 3 i '/a Jan Feb
Pacific Clay Products 110 7 7 9 Mar Sun Oil 2-Jan Vs Mar

B afc,;?fceg{a%agf:ssc%rp common s % ‘Tonopah Mining i B 7 Jan 7a Feb
Pacific Gas & Eilectric common 5 7 Vo 2873 Mar Tr?,?:flénl.:;e“ Lorp-copmon. 15 ! ) 2 1&?33 i",/: %:;
6:@35& pid f = 2} 33 s Jan United Corp common y 35 Jan 134 Mar
Pastzfgig) LliSthtfr{e ecr;ip com ; i ; ; 2&? 22:- $3 preferred 11TV Jan 26 Apr
Pacific Wegstemgoil Corp - 24 United Gas Improvement common. 834 53 Jan © 7 8% Apr
o 85 preferred S 108% 109%2 5 103 ' Jan 10934 Mar

§§§S“b§c° ugle%rgﬁlfm&crgl?gx%og: i ] i ! § Westmoreland Coal 24% 25% 21% Jan 25% Apr

Richfield Oil Corp common... 5 1) e,
Ryan Aeronautical Co.... 5 8

4 K ]

Safeway Stores,: Inc. 3 : P “ b h S| k E h
Security 'Co ux_xits of ben int. 3 } l s “l'g 00 XG ange
g&?:aU'?xl'ggmoguC%%pA d April 3 to April 9 both inclusive, compiled from official sales lists
Solar Aircraft sCompany A ;::;:;S h’fa‘l‘g::k

ntag Dru tores Y
ggumﬁm Cglltorme. Edison Co Lbd_25 y : 1 3 STOCKS— Sale Price - of Prices Shares Range Since January 1

6% preferred B. 25 Vy gé”/ia geb Low - High Low High

5% % preferred C... = : ’s Feb Allegheny Ludlum Steel 24% 24Y% 25% 220 18% Jan 251 Apr
South Calif Gas Co 6¢; bfd A o Y ; : 33% Teb Arkansas Nat Gas Co common 25 7 Jan 31 Mar
southern Pacific Co 2 % ; 1 26%, Apr Blaw-Knox Co 2 770 6 Jan 9% Apr
Standard Ofl Co of Californ ; ; f 35 Feb Byers (A. M.), common fik 120 Jan 16 - Apr
Sunray Oil Corp 7 £ 333 Mar ¢ A 7,174 2. . Jan 33, Apr
Superior Ofl Co. 697 < ApE B A 70 % Jan 15% Apr
Taylor Milling Corp 8 11 Apr i g y I 330 7 Jan 177 Max
Transamerica Corp... g 5,849 /s 812 Mar 60 Jan 100 Mar
Transcontinental & Western Air % e & 66 g 1912 Mar 2 1.732 7" Jan 9 Apr
Union Ol of California___. : ¢ 3,460 / 19%2 Mar : . 3y, %
Universal Consqlidated 0il . Y 550 /s 12%; Apr ,“f:é‘%ﬁié‘ﬁrfgﬁﬁ,suggiﬁl_ . 2’;%3 i g:g 975;; %ﬁ;
Western Air Lines Inc ¥ 45 6% Jan Pittsburgh Brewing comm G Y, 100 1. Jan 1% Mar
Yosemite Portland Cement pfd 311 4  Mar Pittsburgh Forgings 9 50 Vs Jan 13% Mar

Mining Stocks— A ¢ Pittsburgh Plate Glass... % Y 43 % Jan 9634 Apr
Alaska Juneau Gold Mining Co - Y 1,500 6% Apr Pitts Screw & Bolt Corp o3 Y 200 4 Jan 612 Apr
Black Mammoth Cons Mining Co_.10c 6Yac ’/20 6’/2(: 2,000 6l2c Apr Renner Co 600 Jan 50c Apr

Unlisted Stocks— : San Toy Mining 400 Jan 210 Apr
Amer Rad & Std Sanl Corp 9% - 954 5 4 Shamrock Oil & Gas, common ; 580 % Jan 3% Mar
Amer Smelting & Ref Co- s a46% . 46% Vanadium Alloys Steel... 5 429 Apr 35 ) Feb
American Tel & Tei Co.. al42% 14415 Y 142% Mar Westinghouse Air Brak Y 22Y% 543 %A Jan 22Yz. Apr
American Viscose COIp.....— 2367 . 34% Jan "
Anaconda Copper Mining Co & 297 Vg 31% "Apr

Armour & Co (IIl) 7 5 , 7 5% Apr ¢ 3 d 2 d S $1
R D g e 0% 507 Aot St. Louis Listed and Unlisted Securities
Atlantic Refining Co s g 23'2 Mar
Aviation Corp (The)v(Dﬁl)" o Y, 635 Apr .
Baldwin Locomotive Works vte. , 1190 Y 17% Apr ! - ; E D j c
Barnsdall Oil Co % 162 Mar £ DWARD L] ON Es & 0'
Ber;dh; Aviatimll CCOrD i Established 1922
Bethlehem Steel Corp ' Apr i
Borg-Warner Corp _- ’ 29%: Feb 705 Olive St., ST. LQUIS
Canadian Pacific Ry - o / 6 117 Ape Members

3 ¥ 2.4 3%, Apr New York Stock Exchange Phone
Commercial Solvents: Corp..... 13% Feb 8t. Louls Stock Exchange CEntral 7600
Commonwealth Edison common. Y % 243%g Feb Chicago Stock Exch. Chicago Board of Trade Postal Long Distance
Commonwealth & Southern Corp._... 5 ; «}g Feb Associate Member Chicago Mercantile Exchange Bell Teletype 8L 593
Cons  Vultee Aircraft v 2012 Apr New York Curb Exchange Associate -
Continental Motors Corp... ’ 5 632 Apr
Continental Oil Co. (Del) % 1 29% Feb

T i : : : St Louis Stock Exchange

tric Bond & Share Co- g 534 Apr
Eggtrlg Power & Light Corp Y8 3 4 . ME, April 3 to April 9 both inclusive, compiled from official sales lists
General Electric Co % ¢ 7 37% - Apr Friday Week’s Sales
General Foods Corp._-- % ; 35V, Jan Last ° Range for Week
Graham-Paige Motors Cor 2 - Mar STOCKS— Sale Price of Prices Shares Range Since January 1
Int’l Nickel Co of Canada- Y ; 3 36 Mar Low  High 70w
International Tel & Tel Cor pog % 10% Apr i
Kennecott Copper Corp 35 Apr American Investment common 6 6 220 5% Jan

4o preferred 421, 42% 25 Jan

McNeil & Libby common A / : 7% Apr
e s ; / v fnowts Ehiog: S 37Vs 125 Jan

IcKesson & Robbins, Inc Burkart Mfg common g 22%, 22V 45 2 Jan
lltdgmgg?nery ward & Co.. i £ 1 40342 Apr Century Electric ' Co.-_ 5Y 52 240 Ya Jan
New York Central RR____ Vs 209 110% Js 20% Apr Coca-Cola Bottling common... 197 207 - 60 V2 Jan
North American Aviation Inc Y 870 : 14 | Apr Ely & Walker Dry Goods common 25% ¢ 25 Jan
North American Company- o - 15% Apr Emerson Electric common 7 7 105 Feb
Ohio 0il Co » 3% . 17 Mar Falstaff Brew common 84 110 Jan
Packard Motor Car Co.. 1 /s 47 Apr Griesedieck-West Brew common 21 21 85 .. Jan
Paramount Pictures, Inc 125 2433 Mar Hussmann-Ligonier common. - T h 125 Feb
Pennsylvania’ RR. Co 317 Apr Huttig 8 & D common._.... 8Ys 8% 160 . . 2 Jan
Pure Oil. Co : 17% Mar Preferred 100 15 % Jan
. 5 10% Apr Hydraulic Pressed Brick common....100 40c 290 ¢ Jan
18 Mar Preferred . 100 S 62 T 472 Y4 Jan
19 Feb International Shoe common V2 . 905 %% Jan
X 3 70% Apr JKUhnsox&S -5 Sltx‘oe common.... ’ 6"' 138 9 %ag
2V 0- ! 1y Apr napp Monarch common.... e
ggﬁ‘iggrnﬂﬁﬁ?fﬁﬁ’cﬁ“ 2_?)3: ﬁ‘pl. Laclede-Christy Clay Prod common___s - 7 300 5 Jan
672 Mar Laclede Steel common._ 2 / 285 Jan
31% Mar McQuay-Norris commo; ; ;s 40 Jan
50 Mar Mo Portland Cement common... 100 Y2 Jan
£ 7 7% Feb ﬁaaona} (B:ea{img Metals common.. ! g Og'ﬁl gan
3 4 Lqq1 ational Candy common. Vo ) an
g&};?:b;kazni?:gy:“ o 389 1 éé l/: ﬁgf St Louis Bank Bldg Equip common. Y Ve } 100 Feb
Texas Corp (The) ; T ) y 49 Mar St Louis Pub Serv class A common Ya 1 12

Tide Water Assoc Oil Co_-- 13 7 1433 Apr : i 9 g 138
Union Carbid 5 . 414 A e

United Amraen&c(‘:)?;bon Corp. X y 343,; Mla)§ Wagner Electric common._ = Y 4 29% 327
United Air Lines Transport Vs 3 Yy 2213 Mar Bonds—

United Corp (Delaware)__ / i 1Y4 Feb St L Pub Serv 25-yr conv mcome.-1964 66%  $3,400
U S Rubber Co 33 Mar Scullin Steel 3s 1941 91 3,000

For footnotes see page 1335.
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CANADIAN MARKETS - - Listed and Unlisted
Montreal Stock Exchange . pETi Ll

STOCKS— Sale P i
Canadian Funds S ale ‘ric’e of Prices »Shureﬂ Range Since January 1

: Low High
April 3 to April 9 both inclusive, compiled from official sales lists Canada Malting Co Ltd : Ha% 35 365‘/013an 39{7”3‘
4 i Friday Week’s ° Sales : . Canadian Breweries Ltd common. 8 2% 3,570 1.4% Jan 2"/: A?Jx;
; Last - Range "~ for Week ) Preferred 370 326 27% Jan 39% Mar
BTOCKS— Sale Price - of Prices - Shares Range Since January 1 Canadian Dredge & Dock Co 17 200 15% Mar 17;}-4 Feb
o ‘Low High . Lok High Canadian General Investments Ltd.. ) 9. 8% Mar
Acme Glove Works Ltd common i 4 4 3. Feb 4 Jan La’;fzd:)e;rérg}i\gshrles g olas.B 1?4 16 on
Agnew-Surpass- Shoe common - » 13% 13% " ; Jan 14 Feb Canadian  Marconl Co 1133 ]63/2 ; ren
Alg)umra st.:el ‘common 9 9. Feb ‘83% gan Canadian  Vickers Ltd__ * 4.]/(2) 33/’: :)!:rx;
referre i 837 .83.. Jan .\ 83/ Jan % Ty i y
Aluminium Ltd. common.... -2 129 131 . ‘Jan 133" Mar ng;’df.,“,i"‘é{f;';‘&ﬁ;},’féﬁg‘%g'ﬁm » i)
Aluminum Co of Canada p 101% 1017 : Feb - .- 103% Feb Catelli Pood Products Ltd common. * : %
Ashestos  Corp. : 24 Jan 25% Jan 5% preferred 15 1 1
Bathurst Power & Paper A. e Mar 15Y, Feb Commercial Alcohols Ltd common. 21
-Bell Telephone Co of Canadg 14150 - 3 141" - Jan 150 - Jan Consolidated Div Sec preferred
Brazilian T L & Pev.oo.. £ . e Jan . .19% Apr Consolidated Paper Corp Lid..
Eritish. Columbia Power Corp' ‘ 140 - 2 dan 26% Feb - Cub Aircraft Corp Ltd
B.rChll‘sssﬁk _ : ; 2 Jan ) ; ;‘eb David & Frere Ltd class A
* Bruc ; - : 3 7  IOERSy: . Jan 1 s an Dominion Engineering Works Ltd
Building Products A.._. ot 3 = ‘Mar - -15% Jan - Dominion Oilcloth ‘& Linol Co Lt
Bulolo. Gold; Dredging.. .13, -Feb 14Y2 “Apr Dominion Woollens eommon !
Canads Cement common._ & . ; 2-Jan 5% Jan . ¢ ‘Donnacona Paper Co Ltd..._.
bl .?frl; 26! 1;3/; i‘;;’; Eastern Dairies Ltd 7% preferred..1
gan 351 Pep Fairchild Aircraft Limited._

¢ Canadian Bronze.common. an: i34 Apre-if ;“fe’;’t‘yi;‘ﬁ;':g Candy Shiops..

. Canadign Car.& Foundry conumon : e . g Ty DlaiApe
e Cluness comman - 3or 2 . ‘ i a0 P companie i o
Cunadian Gomaries G5 Lid: - i T e | Bydn-Heino Seiie Gurpt
Canadian Cottons, preferred.. ) - 123~ Feb- .. Class B .
it e A T LRSI B SRR R T B ey ey e

' 5 : : y MacLaren Power & Paper Co...
Cnnlt:lt:lsa% Industrial.Alcohol class . : e ] . s By :]l:: 4 Mz;;p]er Leaé lemg Cb : comman
’ ; _* : 4V 5 ! o i ‘Preferre 4
nadi ik \ 3 s Apr o+ 7
Gooksugh Flo e rivr i Ll Jan s 303 Mare Sassey-Harrls Co.Ltd ‘5% pld..... 3
« Consolidated Mining & Smelting. Y o é : 1373 Jan .. 46 Apr:. . Mg,c?,ers"f)'is'fﬂmigﬂfté’ ALY
Consumers Glass. _.* .. " _._* } i Mar - 28Y% Mar Preferred : common......:
‘Distillers Seagrams. common 3 ) S RO | Jan . . :33Y2:Apr.. Mitchell; Robert Co Ltd
Dominion Bridge'___- > 7% Jan 27Y2  Apr Montreal Island ‘Power G
Dominion Coal preferred. : 2 14Y%, Mar Montrea) Refrig & Str‘ by bt
Dominion Glass 0 5 Jan 125 CApr 83 preferved i ol LLage Yot x
‘Dominjon Steel & Coal B 25 -9 3 Y Jan 10%. Jan P
Dominion Stores, Ltd... . * 8 Jan 8% “Feb
Dominion Tar & Chemical common..._ / Mar 7Y Jan
Preferred “.._: ; : 96 Apr 96 Apr . : ﬁgg
i , 3 315 2 . o
Dryden Paper . s ; T8 e e Lt Mas Power. Corp of Can 6% 1st pi : 47 BT
Eastern Dairies . 3 ¥ 75¢ . Jan 1.30 Feb - : Pr 'j pmi ’I:‘an _preferred : . Mar
Eléctrolux Corp ... J 5Y% Jan 79 Mar - Rle?ivmrxlg:zacr 113‘"%)0'15':50 T 74 Mar
English Electric class B___ % 5 51005 4 Jan 513 Feb Pratined ity gormmon : ‘ : g:g
Famous Players Canadian Cor, A T : 21 - Mar 22%, Apr : # ¥ .
Foundation Co of Canada._.. T ; .. 14% Feb . | 15% Jan Shca Belge Cordlase A O I e
Gatineau Power common. : 9 73 Jan "9 'Mar southern Canada Power 6% ‘pfd 0 102Y%2:103%, - - Jan
5% preferred 3 ; Z 9.5 Tan 86 .Feb United Distillers of Canada Ltd._ 300 130 130 b 1.15 Peb
General Steel Wares commo 7 s 8 Jan 9% Apr United Fuel class B preferred... = S0 A A 3% Jan
‘Preferred . : : 5 110 94 . Jan 106 Apr United Secumlies Ltd 1 8:/2 B:/2 ; 6 ~Jan
Gurd' .(Charles mon.. S ; 6 433 Jan " " 6% Apr . ! - 53]/2 535//2 . 4’7‘:1; Jan ¢
Gypsum, Lime & Alabastin 3 L5 Jan 5% Jan . 20% 20% 19% Jan 20% Apr
Hamilton . Bridge . 4% Jan. - 5% Jan Mines-< / . o
Hollinger Gold Mines____ 8.90 Jan 11 . Apr 3 . 3 .
Howard Smith Paper common. 1 : 12 . Jan 13% Feb Aldermac Copper Corp Ltd : 11c 13%e. 1l¢ Jan’ 20¢ ' Feb
Preferred ... o .l ol AN 11 o) j 98% Jan 101% Mar Central Cadillac Gold Mines Ltd._. 3¢ 3¢ : 3¢ Mar " 6c Jan
* Hudson Bay Mining. : 0 30 27 Feb 32 . .Mar Dome Mines Ltd.-. - o 24V 24Y2 19% Feb 25 Mar
Imperial Oil Ltd.._ i 12 “Jan 14% Apr East Ma)artlc Mines Litd... 1.33° 133 b 1.13 Feb .1.33 Apr
Imperial Tobacco o .5 v i 10% Mar 1 12Y%. Jan Falconbridge Nickel Mines Ltd % 4 3.60. 3.60 3.15 Jan 3.60 Feb
+ International ‘Nickel of Canuda com. ¥ 4 33 .. Jan 39%. Apr Francoeur Gold Mines Ltd . 25¢ - 25¢ 2lc Jan . 30¢ Feb
: 17 Jan 19%4 Apr C ©6.05 . 6.15 : .. 4.90 Jan 6.20 Feb
International Power preferred. . i 98 Jan 110 Jan Lake Shore Mines Ltd : 15 15% 11% Feb
Jamaica Public Service preferred. i : 101 ' Mar 102 . Feb Lamaque Gold Mines Ltd 5.00. 5.20 3.95 Jan
Lake of the Woods common,. ) / 19 " Jan 25Y Apr Leitch Gold Mines Ltd__._.__ 84c B 84c  Apr
Laura Secord Candy. ... . 9% Jan 10% Jan, | Macleod Cockshutt Gold Mines Lid- v 182 1.82.° 1.67 Jan
Massey-Harris .. ) ; 555 Jan 7%  Apr Madsen Red Lake Gold Mines.... 122 1.22 9¢ - Jan
McColl-Frontenac 7 5%, 'Y 614 Jan 7% Feb Malartic Goldf:e%ds - 1 1.90 1.90 1.67 Mar
Mont - Light Heat & Power b Jan Jan McIntyre-Porcupmg Mines Ltd 5 h5 L 47% "Jan
Feh Apr McWatters Gold Mines Ltd... 15¢ = 15¢ 15¢ . Feb
Apr Mar, 8’Bx'iell Solg lMmes Ltd. 0c 170¢ 63c  Apr
co ! / Jan Apr ntario Nicke ¢ 8¢ 9¢ 8¢ Mar 11%c Jan
NBtonal Dreperias; soiodn o Yan i) . Pandora Cadillac Gold Mines Ltd j 3¢ 3 3c Jan . 3Y%o Mar
National Steel Car Cor Jan Apr Pato Consol Gold Dredging Ltd. 3 2,60 2.95 2.15 Mar 2.95 Apr
Niagara Wire Weaving. ) Feb Jan ng'ron Gold Mxpes Ltd . 97c  97c 90¢ Mar 1.04 Jan |,
3 H Jan . Apr Pioneer ‘Gold Mines of British Col.i..1 2,00 2,10 1.26 Jan 2.10. Apr |
2 Jan 25Y; Feb. g,ed ﬁrest Gold Lélix}\eg Lm_fé- - 1lac 1%ec i 1%c Feb . 2¢ Mar
Ontario Steel Products com ! Jan 12% Apr ah Antonio Gold Mines Ltd. 2807 280 . 2.00 Jan 2.80 Apr
OL:nwa gar Alrcgaft o 3 Jan 4V, Mhr Shawkey Gold Mining Co Ltd. 3c 3c 3¢ Feb 4¢ Feb
7 Jan 7Y% Apr Sherritt-Gordon Mines Ltd.. 90c  90c 66'2¢ Jan 1.00 Feb
Penmans Ltd common._.. : Feb 50 Apr Siscoe Gold Mines Ltd..._ 40c - 45¢ 38c * Jan 45¢  Apr
3 Jan 8% Feb Sladen-Malartic Mines Ltd.__ ~ei139%ac + 40¢ 1,900 36c Jan 45¢. Jan
Jan 12% Apr . Sullivan Consolidated Mines L 75¢ - 80c 8,950 68c Jan 80c " Apr
Jan 73 Apr Teck Hughes Gold Mines Ltd- 3.05 3.5 400 1.90 Jan 3.15 Apr
Quebec Power A 1 Jan 15% Jan Waite Amulet Mines Lid._ 4.90 -4.90 200 3.60 Jan 4.90 Apr
Rolland Paper preferred.... 2 92 . Feb Wood Cadillac Mines Ltd. ] le.  1le 8,000 a¢ Mar 4c  Jan
Saguenay Power preferred. L 108 Jan Wright Hargreaves Mines Ltd 3.90 4.00 400 2.60 Jan 4.00 Apr
8t Lawrence ‘Corp common. 8 ¢ 2% Feh :
Class A preferred.._...._3 : 4 415 13%, Jan Oils— :
St Lawrence Flour Mills preferred. s 120 Apr Anglo-Canadian Oil Co Ltd 62¢ - 62¢ 500 50c -Jan - 63¢c; Apr
St. -Lawrence Paper preferred.-.- /2 37 2 39Y: Apr Calgary & Edmonton Corp Ltd X it 1.52 1,52 . 200 1.50 Feb 1.64 Mar
Shawinigan Water & Power_. Y 18Y% Jan Dalhousie Oil Co Ltd.. 31c 3lc  3lc 1,100 30c . Jan 40c Feb
Sherwin Williams of -Canada® 1 15 Jan Home Oil Co Ltd-_ 3.30 3.30 3.40 4,190 2,66 Jan 3.50 Mar
~ Southern Canada Power.... - 11% Jan Okalta  Oils Ltd_._ b 60c  60c . 500 40c  Jan 60c.  Apr
Steel Co of Canada .commo Va 70 Mar Royalite Oil Co Ltd._. 25V 25 26 280 21%2 Jan ' . 25Y Apr
Preferred . i iy | 5 6. Apr
153% 154 156 . Feb
5% 6 6 Apr

8
48¥, 48% 51 Jan T l Si k E h
18 18% / 195 Mar Oromnio oioCK Exchange
i 3,
W’(’:‘{;‘S"Se“.g?.e Sirje class R g ?3 = 372 ;:g Canadian Funds
Preferred " : 3 33 34% . 42 Feb April 3 to April 9 both inclusive, compiled from i)l‘fieial sales lists
Zellers Ltd common. ; 137113 : 13% Feb ; : Friday Week’s - Sales D
Bankge— VE : : A 2 i pIEsICy Last Range for Week
¥ : d o le Price ' of Prices  Shares Range Since January 1
Banque Canadienne ‘National 130 130 130 Apr Sal ! ;
Commerce (Canadian Bank o% 133 133  134Y%; Feb . e Par o Low High Low High
Imperial Bank of Canada. 1717171 171 ‘Apr Abitibi Power & Paper Co common._* 85c  90c 530 70c’ Jan 1.00 Feb °
Montreal (Bank of).._. i 160 160 160  Mar 6% preferred 100 i T % 12,050 5 Jan 8% Feb
Nova Scotia (Bank of). 252% 253 253 - Apr ., Acme Gas & Oil..___ o 9%c 10%e 3,000 6c - Jan 17¢ Mar
Royal Bank of Canada.._ 1 % 140 . 140 141 Apr Aldermac Copper Corp.. 1tc 14 Y%c 35,800 Jan 20c  Feb
; Algoma Steel Corp. Ltd. (b 9° 9 10 Feb 9% Jan
Aluminjium Ltd common 127 130% 671 Jan 130% Apr

~Montreal Curh Market | fmRemclEmeew G HRE W B o Wi

Anglo-Huronian i 4.10 4.20 -~ 959 .00 Jan 4.20 Apr
S e Canadian Funds : i % i3 35¢  42¢ 11,000 §‘eb 42¢c ﬁpr
. g- - i fficial sales list: Astoria Quebec Mines_ 8¢ 9¢ 47,000 } an 9¢ pr
Aprllb 3to Agr;_l 9 both incll:lsiVC, compll;c,l from o] ci ales S i Aunor Gold Mines Lid ' e 39911 e L85 AoF
: Friday . Week's . Sales =~ . Bagamac Mines 9 10c 8,500 Jan 15¢ Jan
Bankfield Cons Mines Ltd Ve 3 4c 4%c ' Apr v 5%¢c Mar
3 Bank of Montreal. " e 158% 158Y, ; Jan 160 ‘Mar
’ Low High : - Low High . Bank of Toronto 240 240 Feb 250. "~ Feb "
Abltibi Power & Paper common_. .__*- -~ 80¢ ©1 " 2,106 65¢ Jan 1.00 Jan . Barkers Bread . Ltd 1.00 1.00 ¢ Mar 1.00 Apr
6% .preferred ______ 7 o § 990 - 5Y Jan ‘8% Feb Base Metals Mining 8lsc 9e 2C Jan 11%ec Feb
7% preferred & & > “50° © 12Y% Feb 17% Feb Bathurst Power class A 12% 13% T 26 1 Mar 15 ' Feb
Bathurst Power & Paper ¢ o 3 © 254 2% Feh 3% Jan . ' = 2%ec 2%c ' 2c Apr 2%c Apr
Beauharnois Power Corp Ltd_-. 3 Y ? 101 9% Jan 10% Mar Bear Exploration & Radium, 17c. 18¢ Jan 19¢ Jan
Brewers & Distillers of Vancauve sy e A 5 == 1 5  Apr’ 5% Feb Beattie Gold Mines 80c  85c K Jan 85¢ Mar
British American Oil Co Ltd__ 1,540 17% Jan 20% Mar € ! 14812 151 % Jan 151% Apr
British Columbia Packers Ltd 18 220 17% Mar 19 - Jan Bidgood Kirkland Gold. 1 17c  25¢ Jan 25¢  Apr
Canade Bud Breweries, Ltd.. 2 25 8Ys Mar 10% Mar Bobjo Mines Ltd_. 9%c  10c Jan 12¢ Mar
Canada & Dominion Sugar Co : © 1,210 17% Mar 19Y% Feb Bonetal Gold Mine: - 13¢ -15¢ Jan 15¢  Apr

Last . . Range for -Week : Lapn
. STOCKS— - "y 0. Sale Price - of Prices Shares Range Since January 1

For footnotes see page 1355,
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THE(QOMMERCIAL & FINANCIAL CHRONICLE
CANADIAN MARKETS - - Listed and Unlisted

Frida Week’s Sales
Friday Week's Sales Lasty Range for Week ¢
STOCKS— - - Last - --Range  for Week STOCKS— Sale Price  of Prices  Shares Range Since January 1
Sale Price  of Prices  Shares Range Since January 1 Low | High Lo High

vl Low High Low High

MeclIntyre Porcupine Mines..—- 4 56 54 56 760 47 Jan 56 - Apr
Bralorne Mines, Ltd 950 9,00 9.50 2,589 740" Jan 9.50. Apr ‘McKenzie Red Lake Mines. 1 92¢c ' 9l -95c 21,930 . ~.83c Jan 99¢ Feb
wraziian Traction Light & Pwr com.-* . 18% }B 194@ 8,007 14‘,; Jan 9% Apr McLellan- Gold Mines. p 13%c 1%e 17,000 13c Apr 2l,¢ Feb
Brewers & Distillers__ 5 B Gl 65 5%, Feb Yo Apr McWatters Gold Mines. 14c 15%¢c¢ 14,200 - 1lc Jan 18¢ Mar
British American Oil- 20% 1749 Jan Y Apr Mercury Mills new . ) o - 5 818 4 Feb 6 Mar
British Columbia Power class A- 25 25% 23%2 Jan Feb Mining Corp of Canada 70 178 2,400 1.22 Jan 180" Feb
British Dominion Oil 2 29 2 19% Jan Feb Model "Oils Ltd : ; 25¢ 700 22 Teb 27¢ Mar
Broulan Porcupine Mines, Ltd 57¢ 46c  Jan Apr Moneta Porcupine Mines.. 33¢c 9,380 . 28c ‘Jan’ :3Tlac Feb
Buffalo Ankerite Gold Mines : 40 2.55 1.60 Jan 55 Apr ‘. Montreal Light Heat & Powe Y 25V4 24% Jan 27 . Jan
Building Products Ltd | £ 15 13 . Mar Jan . Moore -Corp coMmon. ... SR S 46 47% 441, Jan . 47% Apr
Bunker Hill Extension Mines-. ‘ 3¢ 1%c¢ Apr Apr Class *A_ Lt ia5s : 186 182 Mar 190 Apr
Muirheads CureCeuns common,_ A 2 50 25 Mar 50 - Mar

Monday, April 12, 1943

Calgary & Edmonton Corp Lid.... . ¥ 115 Jan 1.61 Febh
Canada Bread common . L 139 4 336 3 . Jan 4  Mar
Canada Cement common L% 5 4Y; Jan 5% Jan

Preferred > 92 Jan 95 - Feb

Natl Grocers common. S B 15 Ta. 8% 6 Jan 8% Mar
National Petroleum..Corp 6 ‘6 6. Apr g Mar
National Sewer Pipe class ’ o 14% 2 2 7 ha
Canada Malting Co Ltd.- 36% TFeb 39;/-,; Feb National Steel cflrp 4523 : 51 35 . %8 Jﬁg é? Ale)?
Canada Packers Ltd.... L . 79% Jan 88% Teb National Trust Co Lt 145 145 125 'Jan 145 Apr
Can Permanent Mortgage.. s ) 124 Jan 140 - Feb NEGUS | o irmitia : 34¢ - 40c 346 Apr 50¢  Apr
Canada Steamship common. - 8% Jan 12%: Apr Nipissing Mines : 115 119 1.05 Jan 119 Apr
Preferred .- ' : ’ 31Y% Jan . - 35% Mar Noranda Mines .46 48% 540 Jan 4943 Apr
Canadian  Bakeries Ltd pref. ; 66 Jan 80 Feb . Nordon Oil 5%¢ . 8C 9 3¢ Jan 8lue Feb
Canadian Breweries common : ? 1.35 Jan 2%gc Apr Normetal Mining Corp Ltd Y 4 85¢ - 89¢c 75¢ . Jan 1.04 Feb
Preferred | ) 28 Jan 39 Apr Northern Canada Mines. Lt 20 Ve 201/20 20%c Apr 28¢ - Jan
Canadian Canners. common \ 6% Jan 9 Feb North Star Oil ‘common.._: 1.15 1.20 1.00 Jan 1.30 Feb
5% 1st' preferred 2 19 - Jan 22 Apr Preference ; 4 3% Mar 4 Feb
Convertible preferred 10Y Jan 12 ': Feb k
Canadian Car & F'dry Co Ltd com, 7% Mar 9545 Apr
Preferred . 27% -Mar 29 ..Feb
Cunadian Celanese common i V 27% Jan 33Va Apr Omega Gold Mines_ 5 115¢ 8lpc Jan 19c - Teb
Preferred 22 133 Feb 137« ‘Feb Ontario. Nickel Corp... 7e 798¢ Apr 1lt4e Jan
Canadian Dredge / 15 . Jan 18 . Feb Ontario. Steel Products Co common..-. 12 12 Apr 12 Apr
Can. Indus!.riulg Alcohol class “A"_ 3 ¢ g 3% Jan 5 Jan Orange ' Crush..common : : 75¢ 75“ Apr 75¢ - Apr

Canadian Malartic Gold—————mmm 36¢  Mar 56c - Feb Preferred RSN LR Yo Apr 3. Mar
Canadian Oil Companies common. 2 15 Jan 22 Apr. Paculta Olls Lid - ; 5Yac 4-’40 Jan 9¢ - Fep
Canadian Pacific RY...—____. 742" Feb 12 Apr Page-Hersey Tubes Ltd { 88%s Jan 98 - Apr
Cariboo Gold Quartz Mining Co- 95¢ - Jan 1.35 Feb Pamour Porcupine Mines Ltd- *10c 57¢  Jan 920 . Apr
Central Pat Gold. Mines. 1.00 Jun 1.34 Apr - Partanen Malartic /Gold Mines-Ltd 2350 2c Jan 4'sc Feb
Central Porcupine Mines._ TYsc Jan 9bse Apr Paymaster Cons Mines Ltd £ 19%2¢ 16¢ Mar 23¢ - Jan
Chesterville Larder Lake 65¢ Jan 89c  Feb Perron’ Gold - Mines. : ¢ 93¢ 86 :Max 1.05 Jan
Chromium M & S Corp Ltd ) % i 2.15 Apr 2,65 Jan Pickle-Crow Gold Mines__- ! - 1.71 1.63 Mar. 1:90 ‘Feh
Cochenour Willans Gold Mines.. 75¢c - Jan 98¢ Mar Pioncer Gold Mines of B i 1.74 1.25 Jan 2,10 - Apr
. Cockshutt. Plow Co. 3 ¢ : 520 9% Jan 115 Mar Powell Rouyn Gold Mines.. 55¢ 52 Mar G5¢.~ Jan
Coniaurum Mines... 85¢. ‘Jan 1.20 Mar Power ‘Corp of Canada.. 7T 89 6 Jun 843 Feb
Consolidated Bakeries of Canada 9% Jan 113 Apr Premier Gold Mining- . 89c¢ 91%ac 58c Jan 91'ic Apr
Consolidated -Smelting-__ - 374 Jan 451, Mar Pressed Metals SV MY : 4 Jan 745 Mar
Consumers Gas (Toronto) : 5 123 .- Jan 128 Jan Preston - East: Dome Mines. : . 186 2.02 1.72 Jan 2.25. Mar
Cosmos Imperial Mills 21 . TFeb 25 . Apr Queenston .- i <=1 38¢. 38¢c 31c Jan 4de Jan

Crow's Nest Pass Coal Co Vi 33 Jan 37% Apr

O'Brien Gold Mines... 5 ~ 67c
Okalta *Oils Ltd_.. X 55¢

6lc Mar 3¢ Jan
38c. Jan 65c . Feb

Reno Gold Mines. - Y 8%c 9Yic ¢ Feb 9lic Apr
Feb Riverside SilK ... i 24 24 22 dJan 24 . Apr
Royal Bank of Canada 140 141 ¢ 134" ~Jan 142 “Jan
Royalite Oil £ 25 25% 21Y: Jan 25%% Apr
Russell Industries Ltd prereu‘e ] 168 168 152 Jan 170 - Apr
St Anthony Gold Mines Ltd ©4c 4'%c 2¢ - Jan e Feb
St Lawrence -Corp common. e 2 2 133 Jan 2% Feb
Preferred _.--.- 1052 Feb 108 Jan San Antonio Gold Mines Ltd 2,70 3.25 1.86 Jan 3.25 Apr
Dominion Scottish Investors Ltd pfd.50 22 ..Jan 27 . Apr -‘Senator Rouyn, Ltd 20 22%eC 18¢ Mar 30c - Jan
Dominion Steel class B-- .2a ! 812 Mar 10% Jan Shawinigan: Water & Power 1701 17% 16%, Mar 185 Jan
‘Dominion Stores 8 K i 51 Jan 81, Feb Shawkey Gold Mines._... - 23c 2%ac 2¢ Feb 4c. Feb
Dom Woollens & Worsteds Ltd com_.* 234 Jan 6 .-Feb Sheep Creek Gold Mines e 88c 1.02 85¢  Jan 1.05 Jan
Preferred 20 Y 1% 124 8% Jan 12%. Feb gherrit;fwdon Gold: Min : (,833 6938 657%5 .‘l)ﬂn (1)0; geg

3 ini lae 4c Jan 10¢ Mar igma’ MInes .o oceowe-o 3. E 15 Jan 6.7 (3
Duquesne Mining Co-- 8c 8% En!verwoods R e o R bk
East Crest Oil 11%ec  12¢ 4Ysc Jan 14c  Feb Preferred - - 8‘/‘9 8Ya B Mar 81% Feb
Eastern Malartic Mines 3 117 135 1.09 ‘Feb 1.35 Apr g Simpsons Limited ; : A2Ya . 12V i 10 Feb 12)s Apr
Economic Investment Trust. 27 .28 20 " Jan 28 APY s Class 3 1 7 3'2 Jan Thy Mar
Eldorado Gold Mines.... 84c . 92c 8lc Mar 1.20 Jan < 3 0 952 94 .96 867 Jan 96 Feb
Equitable Life Insurance S5l 5% 43y Jan 6 - Feb Siscoe Gold Mines. 40c 45%c T 38¢  Mar 45'2cApr
Falconbridge Nickel Mines.. . i 3.60 3.70 3.10 Jan 3.75. Feb Sladen-Malartic Mines 9¢ -’ 38c .4l 29¢ - Jan 45¢- Jan
Famous Players Canadian Corp 23 23% 23 Apr 23% Apr Slave Lake Gold Mines o 1 2% 2¢c 2%c 1%5¢ Mar 8l¢c Jan
Fanny Farmer Candy Shops. 21% 21 Mar 23 Feb South End Petroleum...... o 4TgC. BlaC 3'%c Jan 7. Feb
Fleet -Aireraft Ltd....-_. 4 4% 5 3V Jan 4% Jan Standard Chemical Co Ltd 1 16 3 10 - Jan 16~ Mar
Ford Co of Canada c¢lass /s 22 199 Jan 23 Apr Standard Paving & Materials com.__ 136 1.00 Apr 1.75 ‘Feb

22Y w2k Jan 22V Apr

Preferred- .<_-__—.2 i 8 7 - Jan 9 Feb

20¢ Jan 32¢ Feb Standard Radio ..o 3 ) 4-‘% 2 435 Feb 47 Jan

¥ Steel Co of Capada common 5 68 594 Jan .. 70l Mar

Preferred 5 4 2 66 Jan 7642 Apr
Steep ‘Rock Iren Mines : J

1.51 Jan 2.14 Mar
Sturgeon River .Gold ;Mines 10¢ -Jan 13c - Apr

Davies Petroleum b 10c -Jan 23c
Denison Nickel Mines Ltd “ Y 3%ic Mar 47c Apr
Distillers Corp—=Seagrams common 5 25% Jan 33% Apr
Dome - Mines... o 2 18% Jan 25%  Apr
Dominion Bank . :t 142%: Jan 1562 Apr
Dominion Foundri it /3 20% Jan 23V, Feb

Francoeur Gold Mines. ...

Gatineau Power Co common 7 5 612 Mar 9% Apr
General Steel Wares, 9 % 8 -~ Feb 9Y2 Apr

Gillies Lake-Porcupine Gold Mines 3¢ Jan 4c . Apr

God's Lake Mines Ltd-

Goid Eagle Mines_-.

Golden Gate Mining..-

Great Lakes Paper vtc preferred.

Great West Saddlery Ltd -common
Preferred

Gypsum Lime & Alabastine.-.

Halliwell Gold Mines...

Hamilton Bridge ---

Harding Carpets Ltd.

Hard Rock Gold Miues

Harker Gold Mines_..

Hinde & Dauch Papm

Hollinger Consolidated Go.d Mine

‘Homestead Oil & Gas_o————-

Howey Gold Mines.

Hudson Bay Mining & Smelting

Huron & Erie Mortgage Corp com
20% pald ncermae s

Imperial Bank of Canada
Imperial Oil

Imperial Tobacco Co prefer
Inspiration Min & Dev...
International Metal common. A_

Preferred ..-<-.

Class A preferved.
International: Nickel wmmon_
International - Petroleum
International Utilities Corp cla
Jack -Waite Mining
Jason Mines -

J M Consolidated Gold Mines
Kerr-Addison Gold Mimnes....
Kirkland Lake Gold Mining

. Kirkland Townsite

Lake Dufault Mines Ltd

Lake Shore Mines, Lid..

Lamaque Gold Mines -

Lapa Cadillac Gold Mir

Laura Secord Candy--...

Leitch Gold Mines. T.id._

Little Long Lac Gold Mines Ltd.

Loblaw Groceterias class A
Class B

Macassa Mines, Lid._

MacLeod-Cocxshutt Go

Madsen Red Lake Gold Mines

Malartie Gold Fields___.

Manitoba & Eastern-___

Maple Leaf Milling common
Preferred

Massey-Harris common
Preferred

McColl Frontenac Oil common
Preferred

McDougall Segur Explorations Co__..*

12%;¢ Jan
2¢ Jan
3¢ Jan
14% Feb
3% Jan
2612 Jan
5 Jan

4c  Feb
4%, Jan
3 o Apr
40c ° Mar
2Ye Jan
14 Mar
8.50 Jan
2.65 Jan
3¢ Jan
17%2¢ Jan
26%3 Jan
55 . Jan
8% Apr

158 - Jan

1134 Jan

7.7, Feb

26e. Mar

11V 10% Jan
90  Jan

97 90 Jan
37V 39% 33 . Jan
18 .19Ys 17 ° Jan
20c  25¢ 20c - Apr
e ‘8'2c e Jan
171. 17%%¢ i 13¢c  Jan

e 1lc Y2 Jun.

6.00 = 6.25 4,75 Jan
62c T0¢ " H5¢  Jan
10c¢ 10 Y%c¢ 10c Apr

48%2¢ . 50c 48c Jan
14 16 10% Jan
,4.60 5.30 7 3.65 Jan
6'%c 8¢ 5¢  Jan
. 9% 10% " 935 Jan

8lc 84c 60'2c Jan

70¢ T7c 68¢c Mar
20% 21 197 Feb
184 19 185 Mar

2.85 3.40 230 Jan
1.69 1.84 1.51 Mar
1.17 1.26 70c Jan
191 L 1.66 Apr
2c 2% ) dac Jan
6 Y 4% Jan
12 10% Jan
5'2 Jan

16%3 14% Jan
63 Z) 6 Jan
100 92%z Jan
© 5l%c Jan

29%,¢ Mar
3¥ic Feb
6%c Feb
18 .. Apr
5 © Mar
35 Apr

5% Feb

Tc'  Feb
5% Jan
3% Apr
58c  Jan
3%sc Feb
15 Apr
11 Apr
3.50 Mar
5l2c Feb
21c Mar
32% Mar
65 . Mar
912 Mar

173 Apr
14Y; Apr
TVa Apr
35¢ - Jan
1277 Peb
99  Mar
97 Apr
393%;  Apr
19% Apr
30c  Feb
10c - Feb
21% Mar
2¢c - Feb
6.35 Mar
70c  Feb
10'%ec- Apr

7lc Feb
16 Apr
5.30 Apr
9Yac Feb
10%2 Feb
85¢ Mar
1.00 Jan
21Y% Jan
19% Feb

3.40 Apr
1.84 Apr
1.26 Apr
2.09 Feb
2%e Apr
7 Apr
14  Feb
7% Apr
17 Mar
T3 Feb
100 Mar
1lc Feb

Sudbury Basin Mines. -
Sullivan-” Cons: Mines,

- 8ylvanite Gold Mines,

Tamblyn - (Ltd) common ...
Peck-Hughes Gold Mines
Texas Canadian-Oil Corp...-

-Tip Top Tailors Ltd :common.

Toburn Gold Mines._:-._..

+Towagmac Exploruhon Co..:
< Twin City Rapid Transit commo

Union Gas Co of Canada
United Corp class A ..
United Fuel Invest clas
Class B ...
United Steel
Upper Canada Mines Ltd
Ventures, Ltd. -
Vermilata Oils ...
Waite-Amulet :Mines,
Walker-Gooderham & Won.s “con
Preferred
Wendigo Gold Mines.
Western Canada Flour common
Preferred
Westons Ltd common..
Preferred il i
Winnipeg Eleciric class A-
Class B -
Preferred -
‘Wright-Hargreaves Mines

146 Jan
656¢ Jan
1.28 Jan

10Y -Jan
1.85 Jan
90¢ . Jan
6. Mar
Gle - Jan
12¢. Jan
6. Apr
6 . Jan
22 - Mar
322 Jan
3% Jan
4Yy. Jan
95¢ Jan
4.40 Jan
9%2¢ Jan
3:40 dan
47 Jan
19 . Jan
19¢ dan
3 Jan
40 - Jan
12 . Feb
94 Jan
2%, Feb
2% Jan
20 - Jan
21,882 2.50 Jan

$1,500 26 Feb

,2.10 Mar
B¢ AP
1,68 Apr

12 'Mar
3.20 Apr
140 Apr
T4y Feh
5¢c . Feb
18¢c . Feb
7' ~Feb
%% Feb
23 Mar
37 Feb
41y Mar
6 Apr
1.28 Feb
6,00, Feb
15¢. Jan
4.95 Mar
54 . Apr
204 Apr
24c.. Feb
4ty Feb
83  Apr
131% Mar
99 Apr
3% Feb
3% Feb
43Vy Teh
4.20 Apr

45 . Feb

T o‘r'onlo« Sloék-Exchange—Gurb Section

Canadian Funds
April 3 to April 9 both inclusive, compiled  from official sales lists

STOCKS~—

Bruck Silk Mills Ltd

Canada Bud Brewerie:
Canadian Marconi .__
Coast.Copper Co Lid.
Consolidated Paper Curp
Dalhousie Oil

Dominion Bridge

Foothills Oil & Gas..

Ontario Silknit preference
Osisko. Lake Mines Ltd. ..
Pend Oreille Mines & Metal
Stop & Shop Ltd..o..
Supertest Petrol Corp ordinary
Temiskaming Mng. Co. Ltd.....

Friday
Last
. Sale Price

994
2%

3%

Week's Sales
Range for Week
of Prices Shares -

Low High Low
7 % 105 7 + Feb
9Ya 10 5 6 +“Feb
1.75 2% 6,561 g5c Jan
1.40 150 400 1.20 Jan
3% 4 7.372 3 - Jan
35¢  35¢ 1,100 29¢ Jan
28Ya 27 238 25% Jan
115 1.30 78c Jan
35 35 34 Mar
8¢ 8¢ 8c Apr
1.60  1.70 1.05 Jan
15¢  2bc 15¢ Apr
2 212 18 Jan
533c TY%e 5%c Jan

Range Since January L}

High
913 Feb
10 Apr
1.95 Mar
1,80 Feb
4 Apr
43c . Feb
27 Apr
1.30 Feh
351 Mar
19¢ Jan
1.74 Feb
25¢  Apr
2115 Apr

8¢ Feb

For footnotes see page 1355.
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THE COMMERCIAL & FINANCIAL CHRONICLE

OVER-THE-COUNTER MARKETS

Quotations for Friday April 9

Investing Companies

Aeronautical Securities
Affiliated Fund Inc

AAmerex Holding Corp..
American Business Share

American Foreign Investing.10c
Assoc: Stand ‘Oil Shares_...
Axe-Houghton Fund Inc

Bankers Nat Investing—
ACummon et
A6% preferre

Basic Industry Shares.. .- 10
Boston Fund Inc. dedl

Broad Street Invest Co Inci__.5
Bullock Fund Ltd 1

Canadian Inv Fund Ltd
Century Shares Trust.

Chemical Fund
Christiana Securities: com..
Preferred

Commonwealth Invesi ________ 1
Consol Investment Trust

Corporate Trust Shares..
Series AA
Accumulative seueb
Series AA mod...-
Series -ACC mod

ACrum & Forster common._-10
£8% preferred 10

Crum' & Forster Insurance—

Cumulative ‘Trust Shares

Delaware Fund
Diversified Trustee Shares—

Dlv!dend Shu

Eaton & Howard—
Balanced Fund..
Stock Fund.....

Equitable Invest Corp (Mass).8-
1

Equity Corp $3 conv pfd

Fidelity Fund Inec..
Financial Industrial

© First Mutual Trust Fund..

“Fixed Trust Bhares A Zwdl):
Foundation Trust Shares A...1

Fundamental Invest Inc
Fundamental Trust -Shares A._1
B .

General Capital Corp

General Investors Trust.-...--1

Group’ Securities—
Agricultural  shares
Automobile shares
Aviation shares..
Building shares

Chemical shares. ... ...
Electrical Equipment
Food shares...)k

General bon/

Imestlng i

Low Price/Sh
Merchan/ise shares.
Mining-shares.-..
Petroleum shares..

Railroad shares

RR Equipment shares
Steel shares.
Tobacco shar

Utility shares

AHuron ‘Holding Corp

Income Foundation Fund Inc
Comunon 1

Incorporated Inveslors

Independence Trust bhares,___

Institutional - Securities Ltd—

Aviation Group shares.......
Bank Group .shares....
Insurance ‘Group shares

Investment Co of America-__10
Investors Fund C...

Bid

1.28
2.83

20
2.95

159

4.25
34

'S
oe
-3

WS- B D D
HOoOUIG WO

WWRWW DEANG R T DR

i )
BRI S OO0

16.25
25.90
14.98

3.60
28.63

10.25

2,370

144

4.62
36Ya

Keystone Custodian Funds—
Series B-1
Series
Series
Series
Series
Scries

Series 8-4...

Knickerbocker Fund__-—
Loomis Sayles Mut Fun
Loomis Sayles Sec Fund

Manhattan Bond Fund Inc—
Common
Maryland Fund Inc

Mass Investors Trust
Mass Investors 2d Fund
Mutual Invest Fund Inc

Nation-Wide - Securities—
(Colo) series B shares.
(Md) voting shares

National Investors Corp

Natlonal Security Series—
Bond - series...
Income “series..
Low priced bond ser
Preferred stock series

New England Fund

New York Stocks Inc—-

Agricultm e
A m s

Insurance stock...
Machinery ..
Metals -

Oils. .~

Railroad __
Railroad equipmen

North Amer Bond. Trust ctfs_...

North Amer Trust shares
Series 1953
Series 1955
Series 1956.
Series 1958.....

Plymouth. Fund Inc..
Putnam (Geo) Fund

Quarterly Inc Shares
Republic Invest Fund
Scudder, Stevens & Clark
Fund, Inc

Selected Aner Shares_..
Selected Income Shares.
Bovereign Investors...
Spencer Trask Fund__

State St Investment Corp
Super Corp of Amer AA

“Trustee Stand Invest Shs—

ASeries CL
ABeries D

Trustee Stand Oil Shares—
HSeries Ao
ASeries B...

Trusteed Amer Bank Shs—
Class B

Wellington Fund.__

Investment Banking
Corporations
ABlair & Co.

AFirst Bostor Corp

Bhligations Of Govgrnmenial Agencies

Bid

Commodity Credit Corp—
May 1,1943
Feb 15, 1945
Federal Home Loan Banks—
I (R . Oct, 1, 1943

Federal Land Bank Bonds—

45 1946-1944
4s 1964-1944.

3s 1955-1945_
3s Jan. 1, 195
3s May 1, 1956~ 1946___---_..-

100
100

h0.75

Ask
100.2
0:6075

1047
104
105+n
105
106 i

107 4a

Federal Natl Mtge Assn—
May 16, 1943
1545 Jan. 3, 1944—
Call July 3 1943 at 100% -
Reconstruction Finance Corp—
1% % July 15, 1943
$1% ° o Apr 15, 1944
U 8 Housing Authority—
1% % notes Feb
Other Issues
U S Conversion 3s
U S Conversion 3s
Panama Canal 3s--_

1, 1944

Insurance Gompanies

Aetna Casual & Surety.
Aetna

Aetna Life_.
Agricultural ..

American Alliance_
American Equitable.
American of Newark

American Re-Insurance
American Reserve_.
American Surety.__

Baltimore American__
Bankers & Shipper
Boston

Camden Fire

City of New York
Connecticut General Life_
Continental Casualty.....

voRederall todciirbi s

Fire Assn of Phila__
Fireman's Fd of S Fran new..10

Firemen's of Newark
Franklin Fire

General Reinsurance Corp
Gibraltar Fire & Marine_
Glens Falls Fire

Globe ‘& Republic
Great -American

10
Hartford Steamboiler Inspect..10

Home ...
Homestead Fi

Insur Co of North America-._10

Jersey Insurance of N Y

Bid

135
53Y%
307
3%
2234
199
14%
53
14%

Ask

140
55%
32““
76%%

24%
[ 20%
15%

552
16
55Y4
8
87
590

22
18%
33

38%
42%

65Y%
81

12%%
29%
474
185
44

107
290%y
27

99
47

Knickerbocker

Maryland Casualty
Massachusebts Bonding.
Merchant Fire Assur__.
Merch & Mirs Fire N Y.

Natlonal Fire
National Union Fire.

New Amsterdam Casualty
New BrunswicK. ...«
New Hampshire Fire

New York Fire...

North. River. . -fau liaad 2.50
Northeastern -
Northern

Pacific Fire
Pacific Indemnity Co
Phoenix

Preferred Accident....
Providence-Washingt

Reinsurance Corp (NY)
Republic (Texas)--.
Revere "(Paul) Fire...

St Paul Fire & Marine.
Seaboard Surety.
Security New Haven..__
Springfield Fire & Mari
Standard Accident.

U 8 Fire
U'S Guarantee....

Westchester Fire _cocaoa o 2.50

32%
5375
81y

347

New York Bank Stecks

Par
Bank of Manhattan Co

Chase National

Commercial Natlonal

®Bid
19%

34%
185

Ask
20%

357
193

Par
100 1,345

First National of N ¥
Natlonal Cily
Public National

Bid

Ask

1,376

337
33

New York Trust Companies

Brooklyn

Central Hanover

Chemical Bank & Trust.-
Continental Bank & Trust...10
Corn lsxchange Bank & Trust. 20

Bid
330
45 %
782

285’.

Ask

340
82'%

165
290%

Par

Lawyers ...

Manufacturers commo
Preferred

New York

Title Guarantee & Trust.

Bid

13%%

United States-.cm—o—o_ 100 1,095

1,135

Quiotations For U. S. Treasury Rotes

Tigures after decimal point represent one or more aéds of a point

Maturity—
Jun 15, 1943
Sep 15, 1943.
Dec 15, 1943...
Mar 15, 1944__.
Jun 15, 1944_
Sep 15, 1944

$Sept. 15, 1944
Mar 15, 1045_

$Mar 15, 1945 1% %

Int. Ra.te Bid

100.4
100.7
100.15
100.17
100.12
100.28

99.26
100.18
100.10

Ask
100.5
100.8
100.16
100.18
100.14
100,30

99.28
100.20
100.12

Maturity—
tDec. 15, 1945.
tMar 15, 1946
tDec 15, 1946

Certificates of Indebtedness—

17s Aug 1, 1943
17%s Nov.1, 1943._
$7%s Dec 1, 1943
1%s Feb 1, 1944

Int, Rate
4 %)

Bid
99.18
99.21

100.12

h0.15
b0.55
b0.70
h0.76
b0.80

Ask
99.20
99.23

100.13

Quotations For Recent Bond Issues

; Cent IIl Pub Serv 3%s, 1971____

Empire Gas & Fuel 3Y.s, 1962
Macy (R H) 2%s 1952. -
Penn Electric 3%s, 197

Philip Morris 3s 1963

Bid

108 Ya
104 Vs

Ask
105%
- 96%
10033
109
104%

Public Service of Indiana
3%s 1972

Puget Sound P. & L 4!

5
Southern Natural Gas Pipe Line

Wllson & Co 3s 1958..
Wisconsin Pwr & Lgt 3V

Bid

103
104%

1055
106%

United States Treasury Bills

Rates quoted are fur discount at purchase

Treasury bills—
April 14, 1943
April 21, 1943
April 28, 1943
May 5, 1943
May 12, 1943
May 19, 1943

Bid

b0.37
b0.37
b0.37
h0.37
b0.37
b0.37

‘May 26, 1943 .-
June 2, 1943__

June 9, 1943._

June 16, 1943.

June 23, 1943.
June 30, 1943_.

July 7, 1943 __ . ___

Bid
b0.37
b0.37
b0.37
b0.37
b0.37
b0.375
b0.375

035'

*No par value. =0dd lot

s Cash sale—not included in range for year.

sales.

ponds are subject to all Federal taxes.

b Yield price,
x-Ex-dividend. y Ex-rights.
AQuotations not furnished by sponsor or issuer.

d Deferred delivery,

tIn default.

r Canadian market.
1These

Fed for FRASER
fraser.stlouisfed.org/
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THE COURSE OF BANK CLEARINGS

Bank clearings this week show an increase compared ‘with a year_ago. Prelim-
inary figures compiled by us, based upon telegraphic advices from the qhxef cities of
the country, indicate that for the week ended Saturday, April 10, clearings .from a}ll
cities of the United States from which it is possible to obtain weekly clearings will
be 40.3% above those for the corresponding week last year. Our preliminary total
stands at $8,789,167,049 against $6,264,332,395 for the same week in 1942. At this
center there is a gain for the week ended Friday of 63.6%:. Our comparative sum-
inary for the week follows:

Clearings—Returns by Telegraph
‘Week Ended April 10—
New York
Chicago.
Philadelphia

R

1943 1942
$3,968,474,041  $2,425,130,318
351,511,191 334,377,045
472,000,000 442,000,000
288,667,617 220,998,941
145,408,589 109,030,270
120,000,000 . . 98,800,000
172,033,000 138,000,000.
168,356,256 150,273,371
142,231,869 121,824,473
108,031,281 ‘83,613,520

$5,086,713,744  $4,124,047,038
1,387,692,130 1,036,780,525

$5,160,828,463
1,103,503,932

3

SEESSSams
NOEOaU B =D

Kansas City.
8t. Louis.
8an Francisco
Pittsburgh
{Cleveland
Baltimore.

+FEFFFFF A+
ot Bttt

bt it " s o

+
2
©

Ten citles, five days.
Other citles, five days

L

Total all clﬂes. five days
All cities, one day.

$17,324,305,874
1,464,861,175

Total all cities for week $8,789,167,049  $6,264,332,395

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below
we are able to give the final and complete results for the week previous—the week
ended March 20. For that week there was an increase of 40.2%;, the aggregate of
clearings for the whole country having amounted to $9,414,145,549, against $6,716,
459,877 in the same week in 1942. Outside. of this city there was an increase 0£'30.0%;,
the bank clearings at' this centre having recorded a gain of 50.2%. We group the

.cities according to the Federal Reserve Districts in which they are located, and from
{his it appears that in the New York District (including this city) the totals show
an expansion of 49.6%, in the Boston Reserve District of 20.5%, and in the Phila-
delphia Reserve District 30.7%. In the Cleveland Reserve District the totals record
an improvement of 25.5%, in the Richmond Reserve District of 30.3% and in the
Atlanta Reserve District of 37.9%. In the Chicago Reserve District the totals are
iarger by 23.6%, in the St. Louis Reserve District by 36.2% and in the Minneapolis
Reserve District of 40.6%. The Kansas City Reserve District enjoys a gain of 46.5%,
the Dallas Reserve District of 31.8%, and the San Francisco Reserve District of 29.6%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

1943 1942 Inc. or
$ Dec. %

Weed Ended April 3—
Federal Reserve Districts
(st Boston
+ New York_
Philadelphia

1941
$

345,037,828
4,249,941,163
593,937,902
388,098,108
195,148,223
219,505,270
476,946,567
183,939,172
118,481,743
155,006,751
79,757,241
277,326,292

1940
$

272,693,426
3,740,540,405
469,963,273
303,412,120
154,428,334
176,201,102
410,954,060
149,885,181
108,566,127
136,407,501
72,055,309
231,979,527

434,301,301
5,276,039,329
682,733,245
561,183,303
257,464,266
335,668,629
593,925,501
274,522,138
167,780,424
274,930,216
118,510,257
437,086,940

360,302,580
3,629,151,988
522,332,010
447,327,528
197,584,593
243,344,368
480,544,094
201,567,334
119,343,384
187,782,384
89,934,264
337,245,350

6,716,459,877
3,323,120,031

500,138,447

10th Kansas City_—.
11th Dallas
12th Ssn Francisco

9,414,145,549
4,318,496,410

7,283,126,260
3,156,730,931

Total 111 citles
Qutside New York City o —ccmeem iy

6,227,086,365
2,605,520,625

360,403,098

Canada 32 cities 463,899,623 .442,296,713

©* We now add our detailed statement showing the figures for each city for the
yweek ended April 3 for four years. :
. Week Ended April 3

1942 Inc. or
$ Dec. 7

: = 1943
Clearings at— $
First Federal Reserve District—Boston—

MaINe—BaNZOT — o mmm e e e .

. Portland 4,141,498
Mlassachusetts—Boston 375,711,893
Fall River. . 809,615
Lowell 412,156
New Bedford 1,020,615
Springfield 4,554,680
Worcester. 2,859,320
“Connecticut—Hartford... 17,189,834
New Haven 6,870,610
Rhode Island-—Providence ......- = 19,239,700

Iew Hampshire—Manchester ... — 756,543

1840
$

873,372
2,147,178
230,169,246
689,129
412,539
717,945
3,732,911
2,377,790
14,288,479
6,162,859
10,467,700
654,278

272,693,426

668,837 998,636
3,734,759
313,432,981
783,233
350,224
1,022,596
4,160,884
2,705,594
13,564,509
5,382,683
13,561,000
605,481

360,302,580

163,156
2,401,444
295,454,465
805,686
470,752 .
820,578
4,081,030
2,688,021
15,806,796
6,227,440
14,799,800
718,660

e L
©-1W 06 W
omaummaRDoE

4+ [ H+++]

N
oo

_ Total (12 citles) oo - 434,301,301 345,037,828

_ Second Federal Reserve Districi—New York—

New York—aAlbany. 33,759,000
; Binghamton. 1,488,662
’ Buffalo 56,400,000

Elmira. 1,063,693
. Jamestown

New York

Roghester.

Syracuse.
Connecticut-—~Stamford.-—--——- -
New Jersey—DMontclair

Newark N

Northern New Jersey.

10,728,187
1,491,027
44,900,000
965,309
,008,830 902,733
5,095,649,139 - 3,393,339,846
11,367,693 10,847,837
6,125,258 5,438,758
6,751,869 6,532,570
344,524 400,992
25,630,818 21,576,264
36,449,843 32,028,465

+214.7 10,105,898
1,423,916
37,200,000
599,875
1,057,740
4,126,395,329
11,185,379
5,188,538
5,820,054
611,631
22,449,191
27,903,612

8,385,525
1,153,401
35,000,000
476,546
975,243
3,621,565,740
10,740,948
4,689,045
4,792,897
433,010
21,379,111
30,950,939

Total (12 cities) 5,276,039,329 = 3,529,151,988 +49.5 4,249,941,163 3,740,540,405

Third Federal Reserve District—Philadelphia—

‘Pennsylvania—Altoona 393,307
Bethlehem 476,378
Chester, 503,011
LaNCaBter . e e 1,271,884
Philadelphia 668,000,000

- Reading. ' 1,409,138
Scranton 3,627,943

« Wilkes~-Barre 1,445,095 -

:York 2,021,289

New Jersey—Trenton 3,585,200

437,550
539,486
531,739

2,221,796
508,000,000
1,372,995
2,950,034
1,092,673
11,524,837
3,660,900

606,894
1,053,978
488,072
2,511,713
576,000,000
1,884,732
2,525,893
1,315,661
1,984,759
5,566,200

542,885
551,465
450,398
1,999,736
455,000,000
1,620,722
2,249,066
1,018,463
1,496,338
5,034,200

Total (10 cities) o - 682,733,245 522,332,010 593,937,902 469,963,273

Fourth Federal Reserve District—Cleveland— -
OGhlo—Canton. 3,536,066
Cincinnati 99,803,011
Cleveland 206,424,296
Columbus. 12,579,500
MansTield 2,274,018
Y ORNEIOW o i i m sty s iy 3,853,195
Pennsylvania—Pittsburgh . _______ 232,707,217

3,279,722
81,019,236
159,122,702
13,048,400
2,563,099
3,768,988
184,535,381

3,105,387
70,559,653
135,525,305
14,220,900
2,234,658
3,486,041
158,966,164

2,383,955
58,704,050
98,058,679
10,477,800

1,715,559

2,954,578

129,117,499

8

—

k]| v+
N
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Total {7 cltles) e 561,183,303 447,327,528 388,008,108 -

i Tenne;

i Alabama—Birmingham ...~ e .

| Mississippi—Vigksburg i

¢+ Indiana—Fort Wayne

. Missouri—Kansas City.

_California—Long Beach

Sudbury.

303,412,120 ~

1943

Fifth Federal Reserve District—Richmond—
West Virginla—Huntington.... 1,160,596
Virginia—Norfolk. 5,886,000
Richmond 66,472,047
South Carolina—Charleston.. 2,202,725
Maryland—Baltimore. = 146,560,176
District of Columbia—Washington.- 35,182,722

Week Ended April 3
1942 Inc. or

1941 »
3 $

1940
$

944,546 -
6,020,000
54,612,532
1,898,745
97,925,337
36,183,433

904,034
4,913,000
44,426,211
*1,650,000
104,923,055
38,332,923

638,788
3,236,000
37,317,646
1,431,222
83,257,434
28,547,244

Total (6 cities) 257,464,266

Sixth Federal Reserve District—Atlanta—

—EKnoxville
Nashville.

Georgia—Atlanta
Augusta

6,248,290
37,866,126
116,600,000
2,164,663
1,839,070
43,754,915 °
. 43,460,419
Mobhile 4,912,980
182,092
78,640,074

Macon. ..
Florida-—Jacksonville.

Louisiana~—New Orleans-..

197,584,593 195,148,223 154,428,334

5,362,156
22,934,854
81,500,000

1,444,825

1,430,701
25,711,000
26,243,311 .

2,263,127

- 186,000
52,429,296

4,077,117
20,505,246
64,800,000

1,508,053

963,245
20,666,000
21,768,987

2,113,545

193,022
39,605,887

5,178,829
24,659,021
96,400,000

2,479,877

1,512,788
25,857,000 .
33,562,684

3,439,114

169,636
50,085,419

Total (10 eitles) 335,668,629
Scventh Federal Reserve District—Chicago—

Michigan—Ann Arbor.
Grand Rapids
Lansing_.

2,870,413
Indianapolis. 30,666,000
South Bend o 3,609,170
Terre Haute. 10,858,860

Wisconsin—Milwaukee. 42,636,398

Jowa—Cedar Raplds. 1,960,721
Des Moines. 14,974,181
Sioux City 7,481,928

Illinois—Bloomington 505,617
Chicago. 458,916,652
Decatur, 1,377,794
Peoria. 5,290,578
Rockford 2,168,668
Springtield 1,959,388

243,344,368 219,505,270 176,201,102

963,820
3,839,018
2,386,478

-2,118,124
23,145,000
2,676,364
5,851,754
29,436,450
1,629,871
14,630,018
5,366,952
381,682
379,196,398
1,111,420
4,698,138
1,758,157
1,454,450

543,426
3,732,413
2,278,570
2,696,097 -

25,277,000
2,644,879
5,720,567

25,554,117
1,514,742

12,788,911
4,969,375

556,043

378,233,276
1,848,217
5,021,303 -
1,935,116
1,632,515

679,253
. 3,317,866

22,155,000
2,148,362
5,523,475

22,958,134
1,355,873

12,466,882
4332,963

506,724
323,605,796
1,025,661

1,455,016

Total (17°citles) . caucmiiwaacinn o 593,925,501

Eighth Federal Reserve District—St. Louls—
Missouri—=St. Louis .l 159,900,000
Kentucky—Louisville 69,019,118

Tenn —Memphis 44,603,020
Tllinois—Quiney. 1,000,000

480,544,094 476,946,567 410,954,060

109,600,000
46,023,152
27,596,020

720,000

122,700,000
48,018,919
30,159,415

689,000

93,700,000
34,877,694
20,539,587

768,000

Toaal (4 citles) 274,522,138

Ninth Fedcral Reserve District—Minneapolis—
Minnesota—Duluth : 3,348,014
Minneapolis. 113,709,157
St. Paul 41,891,976
North Dakota—Fargo 3,127,873
South Dakota—Aberdeen. 1,014,081
Montana—Billing; 1,021,044
Helena, 3,668,279 °

201,567,334 183,939,172 149,885,181

2,902,353
75,971,450
32,755,701

2,513,111

888,738
998,809
3,313,222

2,833,679
71,878,569
28,870,176

2,686,150

982,082
965,133
3,265,956

2,830,458
69,502,371
29,111,404

2,341,886

719,904
916,037
3,144,067

B o e s
D p0 B
sJoa

Total (7 citles) 16,780,424

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont, 191,586
Hastings *205,000
Lincoln 4,178,636
Omaha 77,525,590

Kansas—Topeka ..ot RE 2,166,580
Wichita 5,036,644

179,314,904
5,448,573

432,190
430,513

St. Joseph

Colorado—Colorado Springs
Pueblo.

ol amtioan

=
S| SwR

119,343,384 118,481,743 108,566,127

-
-

161,532
163,450
3,202,182
44,288,440
2,083,400
4,741,466
127,947,298
3,966,142
610,630
617,844

125,429
147,400
3,198,576
32,940,128
2,595,133
4,131,427
107,230,453
-3,516,185
530,586
591,434

126,706
157,105

1. 3,483,119
30,536,118

3,258,108
92,197,176 |
3,135,704

674,727

634,762

B

- LI DD e
NOShARO R
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Total (10 cities) oommeoeaeoe ™ 274,930,216
Eleventh Federal Reserve Dlstrict—Dallu‘s—-

Texas—Austin 2,842,490 -
Dallas. 96,248,176
Fort Worth 11,447,672
Galveston 2,676,000
Wichita Falls__.. 1,199,570

Loulsiana—Shrevepo 4,096,349

+ {44
- W
ol wi

187,782,384 155,006,751 136,407,501

2,853,424
70,356,974
9,278,667
2,518,000
1,116,071
3,811,128

2,356,627
62,904,504

2,550,253
55,131,906
6,827,632
2,584,000
1,210,578

3,547,716 3,750,940

Total (6 citles) 118,510,257\

Twelfth Federal Reserve District—8an Francisco—

Washington—Seattle___ 817,795,699
Yakima.. 1,881,975
Oregon—Portland 76,785,896
Utah—Salt Lake City... 24,328,136
8,391,798
3,761,915
225,784,715
3,569,443
1,203,927
3,583,436

Pasadena
San Francisco
San Jose

Santa Barbara.
Stockton

wlobwhron

89,934,264 79,757,241 72,055,309

65,292,363
1,255,900
52,107,567
19,346,132
5,745,889
3,491,752
183,122,176
3,469,072
1,161,296
2,253,203

417,928,604
1,379,788
42,741,374
16,885,283
4,057,960
3,606,238
153,314,000 .
3,264,927
1,626,518
2,621,540

36,987,254

1,335,980
30,106,013
15,891,952

3,304,502
134,271,000
2,678,416

1,515,729

2,284,124

Total -(10:¢lties) o ooz il 4 437,086,940

337,245,350 271,326,292 231,979,527

Grand Total (111 cities)... - 9,414,145,549
Outside New York__ . .. _ i /. . - 4,318,496,410

Canada— 1943
$

Toronto.
Montreal
‘Winnipeg.
Vancouver.
Ottawa.
ankan
Halifax
Hamilton
Calgary.
St. John
Victoria
London
Edmonton
Regina
Brandon
Lethbridge
Saskatoon
Moose Jaw.
Brantford
Fort William

New Westminster....
Medicine Hat_..
Peterborough
Bherbrooke
Kitchener
Windsor
Prince Albert.
Moncton
Kingston
Chatham
Sarnia

132,770,284
126,263,782
£0,788,767
26,528,681
65,062,417
5,147,107
4,695,376
7,414,645
6,295,491
2,523,983
1,996,225
2,702,50¢
17,536,561
4,712,982
455,317
727,359
1,708,947
707,541
1,150,574
970,613
986,094
346,805
872,576
839,802
1,327,934
4,314,319
567,984
1,240,870
676,693
826,327
673,912
1,007,151

6,716,459,877
3,323,120,031

7,283,126,260
3,156,730,931

6,2217,086,365
2,605,520,625

Week Ended April 1

1942 Inc. or

8 Dec. %
153,592,954 »~13.5
154,704,562
44,396,033
24,963,619
59,943,514
5,759,586
4,158,654
8,988,552
6,109,692
2,501,790
1,931,162
3,073,163
6,979,353
4,210,767
374,629
564,646
1,643,494
666,365
1,133,493
1,110,429
856,016
315,007
899,750
1,028,386
1,355,437
4,082,664
494,579
1,182,368
729,421
723,268
539,229
1,125,865

1940
s

125,490,030
105,792,171
28,841,979
20,655,026
28,045,096
5,257,944
3,178,192
6,732,796
5,290,797
2,445,888
2,075,796
2,886,794
4,635,915
3,759,914
348,822
511,143

1941
$

135,927,300
116,710,616
39,909,774
21,053,665
73,391,708
5,086,955
3,706,591
7,827,599
6,395,746
1,886,756
1,956,811
2,641,951
4,772,626
4,154,159
364,780
557,038
1,473,755
574,855
1,145,600
1,207,752
888,205
265,581
717,522
863,562
1,700,133
3,048,798
389,756
891,461
650,398
710,464
439,715
985,081

s
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1,008,694

|
|

Total (32 CIHES) -mmmrmommmmme . 463,899,623

*Estimated.

vl oo nowoRMOUNOIVMRORRDOUDOT

500,138,447

|

442,296,713 360,403,098
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- READING COMPANY

Forty-Fifth Annual Report—For the Year Ended December 81, 1942

Increase or

1942 1941 Decrease

Average  miles of
-operated

Receipts” from the transpor-
tation of anthracite and
bituminous coal, ‘merchan-
dise, . passengers, . etc

".Cost of operating the rail-
road and maintaining the

© property

1,425,04 1,435.37 - 10.33 0.7%

$102,683,717° $79,566,005 $23,117,622 -29%

63,990,872 52,921,507 - 11,069,365 « 21%

Net Revenues $38,692,845 $26,644,588 $12,048,257 45%

Federal, State and other taxes .$15,040,988 $9,318,064  $5,722,92¢

Payments ~to - other com-

. panies in excess of receipts
from such companies for
hire of equipment and use
of joint facilities

1,930,117 1,173,985 ° 756,132

. Net'-Rajlway Operating  In-
come
" Income from investment in
. securities, property rentals
and other items

Miscellaneous income. deduc-

$21,721,740 $16,152,539 $5,569,201

2,061,453 1,940,922 120,531

Tn96,200 747,997 48,203

Gross Income before deduc-
tions for fixed charges_. .

Fixed charges—interest on
funded debt, rentals paid
for leased railroads, etc,..

$22,986,993 $117,345,464 - $5,641,529

7,695,993 8,015,260 319,267

Net 'Income available - for
dividends and other corpo-

rate purposes $15,291,000 $9,330,204 $5,960,796

Increase or

1942 1941 Decrease

Percentage of cach dollar of operating
revenue - consumed . by  operating
expenses :

Rate of return on investment in prop-
erty used for transportation service

Times fixed- charges earned.

Earnings.. per share of  First and
Second Preferred Stock

Earnings per share of Common: Stock
after First and Second Preferred
dividend requirements of $2,00 per
share each ;

Italics denote.decreases.

66.51%

3.57% 1.24%
2.16 .83

56.66

62.32% 4.19%
4.81%
2.99

$10,92 $4.26

$4.66 $4.26

Financial Position, Dec. 31

P Increase or
1942 1941 Decrease

Investments in -land, railroad
tracks, terminal  facilities,
shops, locomotives, freight and
passenger cars and other fixed
property of 4

Investments in stocks, bonds and
notes carried at

$368,834,222 $366,986,597  $1,847,625
73,724,115 72,743,697

$442,558,397 $439,730,294
9,000,000

980,478
§2,828,103
9,000,000

Treasury Notes Tax Series C.__.

$451,558,397 $439,730,294
$11,435,011  $15,648,741

6,441,737

$11,828,103
$4,213,730

Total Investments ..

Railroad companies and . others
owed s

Fuel;  rails, . ties, bridge material
and  other supplies necessary
for keeping road and equip~
ment in good repair.

3,957,438 2,484,299

7,416,105 . 5,933,930 1,482,175

Increase or

1942 1941 Decrease
2,073,002 | 1,756,666 316,330

$478,024,252 $467,027,069 ‘$11,897,18(i

Special deposits, deferred asset
and unadjusted debits :

Total assets

Owed’ for materials, — supplies,
wages and balances to other
railroad companies, and inter=
est and rents accrued but not
vet due $335,617

5,550,133

3,151,867
292,512

$10,565,839 $10,230,222
14,737,116 © 9,186,978

87,039,094 83,887,227
1,391,263 1,683,775

Reserve for depreciation of road
and equipment

Deferred = liabilities and - unad-
Justed credits

The ‘total of these liabilities,

credits and reserves was $113,733,312 $104,088,202 J $8,745,110

After deducting these items from
the total assets there remained

capital net assets of...__...._ $365,190,940 $362,038,867 $3,152,073

The capitalization consisted of
the following: .
Funded Debt, including bonds,
equipment obligations, etc.... $116,520,996 $124,088,077
First Preferred -Stock. - 27,991,150 - 27,991,150
Second Preferred Stock 41,970,600 41,970,600
Common Stock 69,989,100 69,989,100

Making a total capitalization of $256,471,846 $264,038,927

$7,567,081

$7,567,081

After deducting this capitaliza-
tion from net assets there re-

mained a corporate surplus of $108,719,094 $97,999,940 $10.719,15'ﬁ

.

Italics denote decreases.

GENERAL REMARKS

The volume of freight traffic. handled in 1942 surpassed that of any
° previous .year.  Total  operating revenues.exceeded those of any year
since 1926, Revenues for the year from' the transportation of.general
merchandise . were .the highest in the company’s history, =Revenues
from :the transportation of.anthracite codl exceeded those of any
year since 1931; of bituminous coal, since 1926; and of passengers,

since 1928, N
The following statistics show. a'comparison of revenues in 1942 and

1941; |

; Increase over 1941
Item 1942 Amount Yo

Freight: ;

Anthracite - Coal

Bituminous Coal ..

+ Merchandise

135
41.3
24.6
25.2
101.1
12.6

$19,418,496 $2,314,682
19,644,254 5,740,118
51,677,553 10,222,168

$90,740,303 $18,276,968
$7,201,197 $3,665,109
470,688 52,751
712,938 317,695 < 80.4
13,468,591 805,099 30.2

Grand Total $102,683,717 $23,117,622°  29.1
The Company’s improved earnings are attributable principally to
expanded industrial activity and movement of military ‘supplies and
personnel, although increased freight -rates which became effective
March 18, 1942, and increased passenger fares which went into effect
February 10, 1942 (referred to in the 1941 Annual Report), accounted
for additional receipts amounting to $3,358,051.
. Revenue ton miles of freight carried were 8,804,952,172 (the highest
Y of ‘any year in the Company’s history), but the average revenue per
ton-mile on that business was only 1.031c, the lowest of any year since
1937, - Passenger ‘miles of 390,201,275 exceeded any year since 1926,
while average revenue per passenger mile of 1.869¢ was the highest of
any year since 1932,

From each dollar of operaling revenues 62.32 cents was required to
pay the cost of operating and maintaining the property. This was the
lowest operating ratio since 1916, although more was spent-in con~
ducting operations than in sny year since 1930. A

The Company’s. tax bill in 1942 set an all-time high record, direct
taxes amounting to $15,838,641, which. was equivalent to:

$43,394 for each day of the year; or

$ 834 . per employee; or

$ 5.86 upon each share of Capital Stock; or

15.4¢ out of each dollar collected from patrons; or
317.6¢ for each payroll dollar disbursed to 19,002 employeés.

Of these taxes, $11,936,520 were due the Federal Government, in-
cluding §9,140,000 Federel Income Tax, in' anticipation of which the
Company has purchased and holds in its treasury $9,000,000 United
States Treasury Notes Tax Series C.

Total Freight
Passenger ...

Express
All Other

LONG TERM AND OTHER DEBT

Changes occurred during the year in. the long-term and other debt
of the Company as follows:

Equipment
Obligations
$4,856,319.36

1,007,001.08

Funded debt
$111,652,968.11
3,596,000.00
2,630,000.00

Outstanding December 31, 1941
Retired during year

$105,426,968.11 §3,849,318.28

Among the obligations of the Company, or of its leased or .operated
lines, which ‘were paid or acquired for investment dur}ng the year
were the following: A

Annual

Interest
Charges

Principal
Amount,

Reading Company  General and Refunding

- Mortgage 4% % Bonds, due January 1, 1997,
cancelled; . : § ; &

Series A, dated January 2, 1924
Series B, dated July 1, 1930

Delaware River Terminal Purchase  Money
Mortgage 5% Bonds dated May 20, 1892,
due May 20, 1942, ' (These Bonds, together
with $108,000 .acquired in 1941, were can-
celled)

Delaware River Terminal Extension Purchase
Money Mortgage 5% Bonds dated July ‘1,
1892, due July 1, 1942, (These Bonds, to-
gether with $46,000 acquired inm 1941, were
cancelled)

Prior Lien Extended Mortgage 4% % Bonds
dated October 1, 1868, due October 1, 1943,
called for payment on April 1, 1942

Miscellaneous real estate ‘mortgages paid and
cancelled .__

Reading Company-Jersey  Central Collateral
4% Bonds dated April 1, 1901, due April 1,
1951 (placed in treasury)

Reading Company Wilmington and Northern
Railroad 4% Stock Trust Certificates, dated
March 1, 1900, due when called (placed in
treasury) 3 s

Reading Company Equipment Trust Certifi-
cates, Series M, 4% %, dated May 1, 1930,
due May 1 and November 1, 1942, paid.and
cancelled __

Diesel Locomotive and Gondola Car Obliga-
tions, issued under varjous dates and due at
various. times during the year, paid and
cancelled

$21,000.00
60,000.00

$945.00
2,"00.00

.19,600.00

©392,000.00

24,400.00

1488,000.00

2,633,000.00 111,902.50

120.00

2,000.00

2,620,000,00  104,800.00

10,000.00

472,000.00 = 21,240,00

535,001.08

Total Reading Company Obligations paid
or acquired by Company. $7,233,001.08 $297,574.27

The Philadelphia and Reading Terminal Rail-
road Company First Mortgage %% Serial
Bonds due March 1, 1942 (paid by Terminal
Company, with funds advanced by Reading
Company, and cancelied)

The ' Philadelphia, Newtown and New York
Railroad Company Mortgage Bonds (pur-
chased by Reading Company, extended atl
3% and placed in treasury)

Perkiomen Railroad Company First Series
3% % Bond (purchased by Reading Com-
pany and placed in treasury)

Ground Rent issuing out of leased line prop-
erty acquired by Reading Company)

$350,000.00  $1,750.00

377,000.00 - 11,310.00

500.00

4,600,00

leased ' or
paid or

Total, Reading Company and
operated - lines’ Obligations,

acquired by Reading Company. $7,965,101.08 $310,927.77

During the seven years 1936-1942 publicly held indebtedness.of Read-
ing Company and its leased or operated lines, and fixed charges
thereon, have been reduced as follows:

Fixed Charges on
Publicly-held
Bonds
$6,355,726.64
5,339,465.43

Bonds Held
by Public

$146,636,741.22
128,223,760.17

January 1, 1936
December 31, 1942

Reduction $18,412,981.05 $1,016,261.21

11,466.77"

APPROACHING MATURITIES
The following indebtedness (other than equipment obligations) ot

' Reading Company .and. its leased. or operated lines will mature during

the' ten-year period ending December 31, 1952:
. Amount of
Issue

i Held by :
! k ne Reading Co, PBalancc
July 1,1945 Shamokin, * Sunbury &
Lewisburg "R, R. ' Co,
[ Second Mortgage © 5

Bonds $1,000,000 = $174,000 $826,000
Apr 1, 1947 The P. & P, R. R. Co, ° 3
z Improvement ‘Mortgage K y i
4% Bonds ;9,187,000 18,000 9,169,000
Apr 1,1948 The Philadelphia & . :
Chester Valley R. R. Co. -
4% Preferred Bonds.. 280,500 222,000 58,500,
Apr 1.1948 The . Philadelphia
Chester Valley R. R. Co,
3% not Preferred Bond
Apr 1, 1948 Catawissa R. R. Ca.
First Mortgage Consoli-
dated 4%
May 1, 1948 Schuylkill & Lehigh R,
R. Co, First, Mortgage
4% Bonds
Sept 1, 1950 Reading Belt R. R,
Mortgage 4% Bonds.._ '
Jan 1, 1951 Perkiomen R, R. Co.
First Series 3% % Bonds
Jan 1, 1951 Perkiomen R, R. Co.
Second  Series  312%

Bonds
Apr 1, 1951 Reading Co.-Jersey Cen-
tral Collateral 4% Bonds
Sept 1, 1951 Reading Co. Purchase
5 Money Mortgage, Port
Richmond ' Warehouse,
4% Bonds

100,000 87,500 12,500°

2,215,000 195,000 2,020,000

600,000
750,000
799,500

133,000
20,000
€81,600

467,000~
730,000
117,900-

1,087,000
6,498,000

1,125,000
23,000,000

38,000
16,502,000

g §

280,000 74,000 206,000
Money Mortgage, Read-~

ing Shops, 4% Bonds...

Mar 1, 1952 Reading -Co. Purchase
i Money Mortgage, 19th
St. and Indiana Ave,

4% Bonds
Aug 1, 1952 Philadelphia. & Frank-
ford R. R. Co, First
Mortgage 472 % Bonds.
Sept 1, 1952 Norristown & Main Line
Connecting R. R. Co.
First Mortgage 4% Bonds

1,200,000 1,200,000

100,000 40,000 60,000%

500,000 402,000 98,0001

250,000 250,000

i $41,387.000 $10,832,100 $30,554,900

In addition to the foregoing $3,150,000 First Mortgage Serial Bonds-

of The Philadelphia and Reading Terminal Railrcad Company wilt

matqre at the rate of $350,000. per annum to March 1, 1951, and a.

sinking fund of $300,000 per annum will become operative March 1,

1952! to provide for the retirement of the $4,500,000 First Mortgago
Sinking Fund 3% % Bonds of that Company.

INVESTMENTS IN GOVERNMENT OBLIGATIONS::
During the year 1942 Reading Company purchased the following:
bonds or notes of the United States Government, all of which are held:
in its treasury: A
Principal
Amount
$520,000 2% Treasury Bonds of 1949-51
9,000,000 Treasury Notes Tax Series C

———

i e 1t i
$9.520,000 T
It also acquired, through investment funds on deposit’ with trustees
of some of its mortgage obligations, $90,575 maturity value War Savings
Bonds, Series F, due in 1952, These Bonds will remain under pledge
with the trustees. L
We are -once more privileged to express to our stockholders: our
appreciation for their continued support, and to our employees for
their whole-hearted cooperation throughout the past year. We' are
likewise grateful to our patrons for their helpfulness and considerdtion
during -this momentous . period. = The present difficulties should: not
prove insurmountable and, with patience and forbearance on the- pars.
of all, the transportation problems of the war emergency will ba

adequ&tely met. ;

By order of the Board of Directors,
EDWARD W. SCHEER, President.

For Safety, Economy and Comfort
Travel by Train—Use The Reading

itized for FRASER
b://fraser.stlouisfed.org/

For Luxurious Comfort at No Extra Cost
Use The “Crusader”
Between Philadelphia and New York

To Every State by Reading Freight
- Ship and Travel via The Reading
More Than a Century of Service
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SOUTHERN RAILWAY COMPANY

Forty-Ninth Annual -Report for the Year Ended December. 31, 1942

Richmond, Va., March 25, 1943,
To the Stockholders of
SOUTHERN RAILWAY COMPANY: :

The Board of Directors submits the following report
of the affairs of the Company for the year epdgd De-
cember 31, 1942, which is the annual report it is con-
templated formally to present to the stockholders of the
Company at the annual meeting due to be held on May
18, 1943. g

Preface

The war put the Company’s organization to the test
in 1942, The volume of freight and passenger trafflc
was far greater than the peacetime view of the carrying
capacities of the plant and equipment. It was lear_ned
again and again that what was thought to be impossible
was possible after all.

There will be found in this Report the customary state-
ments of the financial results of the year and facts and
figures on the various. phases of the Company’s oper-
ations. These will tell how the organization met and
coped with these unprecedented demands upon the Com-~
pany’s facilities. ;

Movements of troops, munitions and war production
materials had the right of way. The record volume of
this traffic was not the sole measure of the difficulty of
handling it effectively. Much of the service was neces-
sarily demanded on short notice, and taken.as a whole
the volume was irregular and unpredictable, The rail-
road was limited as to the amount of new equipment
and facilities which could be obtained. Approximately
one-tenth of the employees went into the military ser-

» vice and those taken in their place naturally lacked
experience. g /

All this was a challenge to the resourcefulness of the
staff. It is.believed that history will'in time record that
it gave a good performance.

This war cannot be fought without the railroads, and
that is so true that there can be but one policy for the
industry, which is that war requirements come first.
Southern Railway Company is guided by this policy,
confident that it has the support of the stockholders, the
shippers and the traveling public.

It seems appropriate to present this brief preface as
of interest to the security holders as, they review and
appraise the results of this first’ full wartime year.

Entering the second year of the war, the Company is
devoting its every effort to help win the war and to
prepare to assist in solving the many problems which
will come with Victory and the postwar era,

The story of the year in detail follows:

The Year’s Business

The revenue from the operation of the railroad in
1942 was $204,605,581, an increase of $64,679,147 or
46.22% over 1941, This was $49,137,605 or 31.61% more
than in 1926, the previous high year in the Company’s
history. Freight revenue increased $40,114,659 or 34.43%
over the previous year, and passenger revenue increased
$22,032,559 or 154.80%.

The following comparative statistics illustrate the cur-

rent traffic conditions:
1942 1941
61,330,812 50,613,150
223.01 208.62
13.677,367,475 - 10,558,709,260
1.145 1.104¢

Freight moved (tons)_...
Average distance moved (x
TN, ML s simmliociobmimatin i
Average revenue per ton mile_. g
Total freight -revenue .. ..iiiooiioia
Number of passengers_..

Average journey . (miles) ... o
Passenger Miles o iuummmic Dma joimmminm =
Average revenue per passenger per mile
Total passenger IeVeNUe ...l czicia

$116,520,375

5,311,826

175.45 148.30

1,787,627,108 787,760,102
2.029, 1.807¢

$156,635,034
10,188,896

$36,265,337  $14,232,778

Operating Expenses, which include the full year’s in- -

» creased wages referred to in last year’s Report, increased
$25,199,424 or 28.46% over 1941, and Railway Tax Ac-
cruals increased $25,936,328 or 166.77%, bringing the
“Company’s tax bill to the high amount of $41,488,395.
Taxes thus consumed. more -than twenty per cent of
operating revenue, -

The expenditures out of the dollar of revenue for the
several general heads of Operating Expenses. were as
follows:

' 1942 1941
Transportation .of “the fraffie . i .uiooiasa Sl 26.79¢ 31.09¢
Maintaining roadbed and structures_ ... .. 9.61¢ 10.00¢
Maintaining rolling stock 15.09¢ 17.46¢
Traffic expenses s e A e b 1.13¢ 1.53¢
Goneral BXPENSES. —iwuidse i mamomwminm= SR 2,09¢ 2.50¢
Operating dining cars and other incidental services. .88¢ J10¢

TOLRIE sttt cicimmeaspliom i insamsind 55.59¢ 63.28¢

Operations .

Operations in comparison with previous years were
conducted with increased efficiency as measured on the
one hand by the large volume of traffic in relation to
transportation facilities and on the other by the cost of
operation per unit of traffic handled.

This was due to improvements in operating technique, -

to the many capital expenditures for more efficient ma-
chines made through the years, to the greater capacity
and efficiency of the present rolling stock and power, and
to the heavier loading and faster use made of such equip-
ment, despite the relatively fewer cars and engines
available for the load.

By these means the Company’s units of production
in 1942 reached 1,787,627,108 passenger miles and
13,677,367,475 ton miles, increases of 126.93% and 29.54%,
respectively, over the corresponding aggregates of 1941.
At the same time total transportation-cost increased
only 26.01% over the previous year in spite of higher
wage and material costs.

In faect the Company was able in 1942 to ‘handle a
volume of business that exceeded the total volume in

the previous record year of 1926, carrying 102.96% more-
passengers one mile and 51.58% more tons one mile
ihan in that year, and with an increase of only 5.70%
in total transportation cost.

These records are conveniently boiled down  into
statistics ~called  the = “transportation ratio” and the
“operating ratio”,’ which tell respectively. how -many
pennies per dollar it costs to haul the traffic and to
pay all the costs of operation.. Thus again, after the
extraordinarily low ratios of 1941, the year 1942, be-
cause of the tremendous volume of business, lowered
all records with a transportation ratio of 26.79¢, as
compared with 31.09¢. for 1941,  Similarly, 1942 pro-
duced an all time low record of 55.59¢ as the operating
ratio for the year, compared with 63.28¢ for 1941,

Maintenance

The property, though phenomenally busy in 1942, was
kept in good physical condition throughout the year. It
was safely maintained despite shortages of labor and
vital materials.

Maintenance of Way expenses amounted to $19,662,842,
an increase of 40.59% over 1941, and, in addition te the
increased lapor and material costs, included accruals
for Depreciation of . Road Property, not heretofore
accrued, and Amortization of Defense Projects aggre-
cating $2,351,925. The policy of developing a more per-
manent way was continued; as indicated, for instance, in
the elimination of mere than a mile and a half of
wooden trestles,. in : fifty-six separate locations, per-
manently decreasing the: cost of maintenance of the
property. :

Maintenance of Equipment expenses, likewise on-a
higher labor and material basis than in the previous
year (with accruals for Depreciation and Amortization
of Defense Projects aggregating $7,216,267), amounted
to $30,869,516, an increase of 26.34% over 1941. ‘At the
year’s enhd, after 1,213 units of motive power had re-

ceived classified repairs, as compared with 975 units in. .

1941, and %ATter consistent efforts to maintain. freight
cars.in serviceable condition had been followed through-
out the year, the percentage of bad order engines to
total ownership was only 7.41%, and of bad order freight
cars only 1.74%, the lowest in the Company’s half cen-
tury  of service. :

Practically every piece of rolling stock capable of
being made serviceable for transportation purposes was
in use throughout the year. At the year’s end, for
illustration, dining cars of an earlier day, which for
many years had been retired to, roadway work service,
were being converted to coaches to fit them for war-
time emergency passengefr service.  Every usable engine
which the Company possessed, and some which its affil-
iated lines had fortunately been able to rent from other

railroads, were making a maximum number of engine

miles and thus'aiding in the Company’s war effort. .

New Rail .

During the year 1942 there were laid 38,787 tons of
new. rail, as compared with: 20,925 tens laid in 1941, -

The Company’s rail, particularly on its busiest lines,
has “taken a lot of punishment” from the heavy wartime
traffic. However, there has been scientific inspection
at regular intervals for concealed defects, followed by
the immediate removal of any individual rails thus dis-
covered to be potentially weak; and with these removed
the remaining rail is kept in generally good condition,
although additional replacements will be required in
1943, 'In view of this and the outlook for continued
heavy traffic orders have been placed for 54,000 tons
-.of new rail for 1943,

New Equipment

During the year 1942 the Company succeeded in ob-
taining delivery of the 25 all steel baggage-express cars
and 3,050 ‘of the 4,000 steel freight train cars included
in the Company’s Equipment Trust, Series JJ, referred
to in last year’s Report. The 5 Diesel-electric switch
engines also included in said Equipment Trust were de-
livered late in 1941,  Delivery of the remaining 950
steel freight train cars was prevented by limitation or-
ders of the War Production Board, issued because of
wartime scarcity of materials, - Pending  delivery of
these cars the Trustee, at the request of the Company,
invested the funds borrowed to pay for them in United
States Government obligations, the income from which
is sufficient currently ‘to offset the interest payable by
the Company on such funds,

These units of new equipment, together with one

4,000-horsepower ' Diesel-electric road engine, also de-

livered in 1942, have, during the time they have been in
service, been worth many times their cost to the Com-~
pany in this period of extraordinary activity.

The Company now has ‘on order three 5,400-horse-
power Diesel-electric road freight engines, including the
two mentioned in last year’s Report. - Delivery of all
three of these engines is expected in 1943.- A portien of
their cost is planned to be financed on low interest rates.

There are also on order, in lieu in part of the 2,500
new 50-ton all steel open top cars, likewise mentioned
in the previous Report (construction of which has been
prevented by limitation orders of the War Production
Board), 1,450 new 50-ton composite type open top hopper
cars. Delivery of these cars is scheduled during the
first half of 1943. Seventy-five per cent of the cost of
the equipment will be financed through the issuance of
10-year equipment trust 1% 9% certificates which have
been sold, with the approval of Interstate Commerce
Commission, on an interest:cost basis of 2.03%.

Financial Results of the Year :
Despite higher wages and uncontrollable increases in
expenses and taxes—all foreshadowed in the 1941
Annual Report--the year’s- results showed the largest
net railway operating 'income -in. the history .of the

..Company, there being left  after expenses and taxes

$46,265,818, as compared with $32,789,981 in 1941, an
increase of 41.10%, or as compared with $35,528,783 in
1926, the previous: high figure, an increase of 30.22%.
The increase of $13,475,837 over 1941 shows that twenty
cents out of each dollar of increased gross revenue was

..carried down into net railway. operating income.

Net Income

“With 'a somewhat larger non-operating income than
in 1941, and with smaller fixed charges, there was after
charges a Net Income of $33,388,868 for the year 1942,
These earnings constituted  an increase of $14,018,974
over Net Income for 1941, and of $9,792,146 over 1926,
the previous high year since the Company’s organization.
Fixed charges were covered 3.13 times and, after de-
ducting dividends on - the preferred stock, earnings

“amounted to $23,41 per share of common stock.

In such a period of war-inflated earnings it is impera-
tive to follow a firm course of financial conservatism.
Management must be mindful on the one hand of obliga-
tions to be met in the future and of the rainy days which
inevitably must come, and on the other of the just and
long deferred claims-of ownership for an-equitable dis-
tribution  of a fair proportion of such earnings. Pur-
suing these principles the Company in 1942: N

- (a) Laid aside $27,000,000. against accrued tax lia-
bilities;

(b) Appropriated approximately $16,000,000 of treas-
ury cash in permanently reducing its burden of
debt and fixed charges as hereinafter discussed;
Authorized capital expenditures of $10,184,715 for
additions and betterments to road.and equipment,
an increase of $1,613,789 over the. already large
similar expenditures in 1941; and i :
Declared = out of 1942 earnings dividends as
shown below. s

(c)

(d)

Dividends ;
Dividends of 5% :on the Preferred Stock were de-
clared out of 1942 earnings, paid and payable as follows:
November 2, 1942, $1.25 per share, and three payments

-of $1.25 per share each on March 15, June 15 and Sep-

tember 15, 1943, the four dividends together requiring
an aggregate payment from the treasury of $3,000,000.-
Out of the balance. of 1942 earnings a dividend of
$2.00 ‘per share was declared on February 23, 1943, on
the 1,298,200 shares of the Common Stock of the Com-
pany without- par value, payable April 1, 1943.
The dividends thus payable on the Preferred Stock

-and Common Stock will consume $5,596,400-of the $33,~

388,868 remaining after charges. -
These were the first dividends on: either class. of stock:
since 1931. :

The Reduction of Debt and of ‘Fixed Charges .

By the use of approximately one-half of the 1942 Net
Income and the use of treasury cash in the first two
menths of 1943, further substantial progress was made
in the established policy of reducing debt and of light-
ening the burden of fixed charges. The aggregate prin-
cipal amount of bonds of the Company and. its affiliated
corporations thus acquired or retired, including the can-

‘ cellation of ‘certain bonds heretofore acquired by a mort-
gage trustee as referred to in last year’s Report, has

amounted to $22,954,700.

There have also been cancelled and' retired 7,967
Southern Railway Company-Mobile & Ohio Stock Trust
Certificates, bt P b
' The net reduction in fixed charges: attributable to
these operations in the year 1942 amounted to $1,046,561

©on an annual basis.

Giving effect to a full year’s return on the securitiés

"so acquired or retired, the Company’s net fixed charges

are currently on an annual basis of $14,548,395, as com-~
pared with $17,735,207-on the same basis for 1930, at
the beginning of the depression cycle of the 30’s. This
is a reduction of $3,186,812 in the annual burden of -the
Company as compared with the pre-depression peak.
On December 31, 1942, the Company’s table of funded
debt shows another substantial net reduction as com
pared with the previous year, as follows: - ;

Funded Debt
Funded Debt & :

Leasehold Estates. . oot cimoioivesa
Equipment Trust Obligations .. ..._.____..

Dec. 31, 1942 Dec. 31, 1941
$223,475,000 $241,499,500
52,932,600 53,115,600
35,205,000 39,647,000

$311,612,600 $334,262,100
T Maturities - !

The Company was not obligated in the year 1942, nor
is it obligated during the year 1943 to meet any maturimn
funded debt, except equipment obligations, - - - !

. Bonds of The -Atlanta and Charlotte Air Line Railway

Company, the property of which is perpetually leased
to the Company, mature July 1, 1944, in-the principal
amount of $20,000,000. Smaller obligations of certain of
the Company’s subsidiaries mature in the years 1945,
1946, 1948 and 1949 in the aggregate principal amount
of $5,265,000.

The first direct maturity of the Company’s own obli-
gations will take place in the year 1951, when $12,474,000
principal amount of the Company’s St. Louis Division
Tirst Mortgage 4% Bonds, outstanding in the hands of
the public, mature.

pitized for FRASER
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Requests For Increased Wages

"Under date of September 25, 1942, there was received '

. a-request; similar to that filed with other carriers, from

* certain non-operating brotherhoods asking that the Com- -
pany subscribe to the so-called Maintenance Member- "
ship Agreement and for a’ wage increase of 20 cents per

hour, with: a minimum of 70 cents per hour.

Under date of January 25; 1943, there was also re-:

ceived a request from the five transportation brother-

hoods for' an increase in rates of.pay of 30%, with a-
A similar request

minimum increase of $3.00 per day.
was made on other carriers,

"These requests are being liandled under the machin- )

ery provided by law and exe(;utive orders,

Petition to Reduce ‘Rates and Fares -

“On January 4, 1943, the Interstate Commerce Commis-
sion, ‘upon’ petition of the Office of Price Administra-
tion, reopened the proceeding known as Ex Parte No. 148,
entitled Increased Railway Rates, Fares, and Charges,
1942, in which, early in 1942, it had authorized the in-
creases in rates and fares referred to in the Annual
Report for the year 1941, Hearings before the Inter-
state Commerce Commission and a committee of-Com-

missioners representing - the ' several .state 'regulatory:

bodies in -the reopened proceedings were concluded on
February 11, 1943, and the matter is awaiting’ deter-
mination,

Public Relations

‘To record its faith in the future of the territory ‘it

serves and to provide leadership for the building of a
new and a greater South-when the war is won, the Com-

pany inaugurated a conservative program of'pyblic 1:e—‘
lations advertising in September 1942, employing daily-

and ‘weekly newspapers published on its lines, a num-

ber of sectional and state farm publications; and a small

list - of national business magazines. ‘This. step repre-
sented & logical development of the public relations
work started in 1941. g
“To some extent this public relations advertising takes
the place of passenger service advertising which is no
longer appropriate nor permissible under wartime con-
ditions. But to a much larger extent this new program
represents an investment in postwar prosperity and suc-
cess for both the railroad and the territory it serves.
"Typical of the theme which is dominating this adver-

tising are the following closing paragraphs from recent

advertisements: : :
(“We are learning—the hard way—how to do our job
better.. That’s why, when Victory has been won, there

will “be a better Southern: Railway - System to better

serve {he new South that is expanding so tremendously
under - the stimulus of war—commercially, industrially
and agrieulturally. That's why we say: Look:.ahead . . .
Look South.”

“And when Victory is won, these mighty ‘engines of"

war” will be enlisted by the Southern to help: win the
Peace, too! Then they will haul textiles from the South’s
modern mills to clothe a war-worn nation . . . food
from fertile Southland fields to {eed and nourish all
free men. They will haul paper and pulp, coal - and
cotton, oil and ore . ... all the riches of a great new
South that will help make this victorious nation a place
where your boys and girls can grow up' in peace and
freedom,” ; :

. Similar themes were, and are being, employed in sup-
plemental publicity  activities which are: also part of
the Company’s continuing public relations program.

Industrial Development
‘The South'is one of the world’s richest regions in vital

resources for war; and: the significant industrial devel-"

opment during the year in the territory served by South-
ern Railway System' lines was naturally in the field of
war production.

~.The large expansions; reported in annual reports. for
prior years, in facilities for iron and steel, coke and
aluminum production, power generation—both -steam
and hydro-electric—chemicals, including wood pulp and

paper, lumber and wood working plants, all. went into.

operation -at ‘capacity during the year, and some of the

. facilities were still. further expanded. Very substantial

increases were thereby brought about in the use of the

‘natural resources of the territory.

Cotton . textile mills continued capacity  operations.
More cotton was consumed in 1942 than ever before,

.85.9% of the total consumption for the Country being"
" attributable to Southern mills; and Southern Railway
maintained its record as the largest transporter of cotton .

and cotton textile products in the world.

- The rayon industry: excelled. all previous production
performances, with an increase of 10% over the former
high record.

The war projects under: construction at the beginning
of the year commenced turning out the implements of
war. in _expanding quantity, while the continued award-
ing of Government contracts to existing plants, result-
ing in'many cases in conversion of the entire plant to
war production, as well as the establishment of numer-
ous new plants during the year, greatly increased in-
dustrial -activity.

“During  the year 89 new industries were established
and important additions made to 60 existing plants at
points served by the Company,

Conclusion

. Wartime earnings such-as were experienced in 1942
‘are transitory. It is wise for this reason to treat the
present earnings’ situation as one temporary in char-
acter and considerably- higher than may normally be ex-
pected. - The ‘security holders are cautioned that, even
with equal gross revenues in 1943, in view of increasing
expense and still. higher Federal taxes, due to the ex-
tinction: of ‘excess profits credits, the property cannot
approach the net income realized in 1942,

The Management again takes this opportunity to re-
cord its. warm appreciation for the accomplishments of
the men and women who work for Southern Railway
Company. Their faithful and continuous devotion to the
war effort is notable proof of their high spirit of pa-
triotism.

Respectfully submitted, by order of the Board,

ERNEST E. NORRIS,
President.

SOUTliERN RAILWAY COMPANY

Financial Results for the Year

X In 1942 In 1941

The Company received from. freight, pas-
senger and miscellaneous operations a total
revenue  of

The.cost of maintaining the property and of
gperating the railroad was. ... ../ ... ..

$204,605,581 $139,926,434

113,746,737 ' 88,547,313

$51,379,121
15,552,068

Leaving a balance from railroad operations of

$90,858,844
Federal, state and local taxes required.... ..

41,488,395
Leaving a balance of + - $49,370,449  $35,827,053
The Company paid to ‘other companies for
hire of equipment and: use of joint facilities
in excess of the amount received by it from
those ' sources 3,104,631

3,037,072

Financial Results for the Year—

This leaves an income from railway opera-
tong O ceuspancaswn s

Otner ‘income derived from investments in
stocks and bonds and miscellaneous items
was :

In 1942 In 1941

$46,265,818  $32,789,981

A G s e M e sy L 3,180,404 2,879,620

Mak'ng a total income of. . ... .. .. ... $35,669,611
Interest on funded debt and equipment trust
obligations, rents paid for leased ra.lroads
and miscellaneous. deductions totaled...... 16,057,354

$33,388,863

16,299,717

Thus resulting in a net income of $19,369,694

SOUTHERN RAILWAY COMPANY
Financial Position at the End of the Year
On On

December  December
31, 1942 31,1941

Increase or
Decrease
The Company had investments "

in land, ra.lroad tracks, term-

inal fac'lities, shops, locomo-

tives, freight and passenger

cars and other fixed property

of $555,143,851 $544,772,080
In addition the ‘Company had

investments in stocks, bonds

and notes of affiliated com-

panies and other investments

carried at ...

$10,371,771

53,307,451 55,937,150 2,629,699

$7.742,072

Total Investments $608.451,30—2

$600,709,230

The Company had working cap-
ital, ‘consisting of  cash’ and
special deposits, amounting to

And  temporary investments,
pending payment of taxes, in
U. S. Government Notes

Other . railroad  companies and
others owed the Company..__

The Company had on hand fuel,
ra’ls, ties, bridge material and
other supplies necessary: for
keeping road and. equipment
in. good order._..__ AR

Deferred assets. and unadjusted
debits, including items owed
but not. yet available to the
Company

$28,865,979 *$32,683,847  $3,817,868

27,054,338 217,054,333

16,087,992 8,416,225 7,671,767

B 9,489,183 8,796,645 692,538

1,519,100 4,443,044 3,076,056

The ‘Assets of the Company to-
taled - $697,467,894

$42,418,903

$655,048,991

The Company owed for materials,
supplies, wages and balances
to other “railroad compan'es,
and interest, dividends  and
rents.acerued but not-yet due

Taxes acerued but not due

Operating reserves :

Reserves for deprec’ation of road
and equ.pment and amortiza-
tion of defense projects ... ..

Deferred = liabilities, includ'ng
items due ‘to others not' yet
adjusted

$21,271.839
36,147,877
1,094,422

$18,997,233
10,326,203
1,186,042

$2,274,606
25,821,674
408,380

49,014,129 41,748,849 7,265,230

13,125,958 © 10,669,749 2,456,209

The total of these liablities,

credits and reserves was______ $121.154,225 $82,928.076 $38,226.149
frememart el armimes: S e i it reoea S LA

After deducting these'items from
the *total = assets.' there  re-
mainedavailable for the cap-
italization of the ~Company
net assets of. $4,192,754

The capitalization of the Com-
pany consisted of the following:
Funded Debt, including. bonds,
equipment trust obligations,
ete.

Preferred Stock

Common Stock ____

$262,146,416 $284,252,768
60,000,000 .- 680,000,000

$22,106,352
129,820,000 - 129,820,000 o

Making a total capitalization of $451,966,416 $474,072,763  $22,106,352

After deducting this capital'za-
tion- from' net assets there re-
mained a surplus, largely in-
vested in the property, of___. $124.347 253

$98.048,147 $26,299,103
*Working capital In 1941 included $10,949,080. reprosonting special
1 1 ,049, 5 presenting special
depos.t.‘of Rrocegds from sale in July 1941 of Equipment obligations,
Series “JJ,” which had not been appl'ed because of non-delivery in
1941 of all of the equipment purchased in. that year,

General Corporation and Investment News
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- Advance Aluminum. Castings Corp.—121%-Cent Div.—

‘A dividend of 12%% cents per share has been declared on the capital
stock,. par §5, payable April" 14 to holders of record April 10. A like
amounf, was disbursed cn this issue on March 14 and Nov, 25, last
year, and on Sept, 20 and Dec. 20, 1941.—V, 156, p. 1570.

Alaska Packers Association—To Pay $3 Dividend—

A dividend of $3 per share has been declared on the capital stoclk,
payable April 30 to holders of record April 15. In 1941 the company
paid $5 on Nov. 10 and $3 on Dec. 23, no payments since,—V, 156; p.
2187,

,Al.legha.ny Corp.—Interest—

Interest of 2%% was paid on surrender of the coupon due April -

1, 1043, from -the  20-year collateral trust convertible 5%
bonds, series of 1930, due 195C.
Morgan & Co., Inc,, New York, N. Y.—V. 157, p. 1142, '

(income)

‘American Car & Foundry Co.—$1 Common Dividend

“The directors on. April 6 declared a dividend of 134 % on the pre-
ferred stock and a dividend of $1 per share on the common stock,
both payable April 26 to holders of record .April' 16, Checks will be
mailed by the Guaranty Trust Co. of New York. -The transfer books
will remain open. !

‘The previous dividend on the common stock was also $1:per share
which was declared in July, 1941, but held up by Court activn and
finally paid on Feb. 26 of this year.—V. 157, p. 1235, i

American Steamship Co.—$1 Dividend—

:The company on March 31 paid a.dividend of.$1 per share on. the "

common stock to holders of record March- 27.. Pavments. last. year
were as-follows: ~April. 1 and June .30, $1 each; Sept. 30, $4, and
Dec. 31, $12.—~V, 157, p. 125, s

tized for FRASER
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Interest payable at office of J. P,

American. Viscose Corp.—New Manager Appointed—

Karl' M. Currier has been  appointed Manager of the coiporation’s
war procurement department, and William M, Harvey has been ap-
pointed- Assistant Manager, it is announced. Mr. Currier previously
was: Assistant Manager. of the company's sales development department
at Marcus Hook, Pa., and Mr. Harvey has heen a member of the staff
of the war procurement department.—V. 1566, p, 2303.

- Arkansas Power & Light Co.—Earnings—

Period End. Feb, 28— 1943-—Month—1942 1943—12 Mos.—1942
Opérating' revenues . '$1,754,447 $1,019,515 $12,315,449 $13,571,138
Operating ‘expenses _._.~ 1,127,124 492,427 - 5,903,970 5,881,731
Federal taxes _..: % 259,059 135,756 . 1,226,779- . 1,481,883
Other ‘taxes: .. .oii_. 74,423 69,025 851,851 913,394
Prop. ‘retire, res. appro. 214,000 100,000 - 1,391,000 1,290,000

$2,941,849
140,097

Net oper. revenues.__

$79,841
Other income (net)____

121,417

$222,307

$4,004,130
511 10,503

$222,618
164,780

Gross income

$3,081,946
Interest ete., deducs.._

1,905,168

$1,176,778  $2,031,187
948,617 949,265

$1,081,922

$201,258
143,690

$4,014,633
1,983,446

-Net. income- .. ._ $57,568. $58,038
Dividends. applie, to.pref. stocks for the period

Balance
—V. 157, p. 1046, ...¢

'Associated Gas & Electric Co.—Circuit Court Sets
Aside Valuation of Scrip—

-Agreeing that holders of serip, issued in the amount. of $10,437,761
in’ payment. of interest on the company’s 6% convertible oblizations,
must pay income taxes on their holdings, the U. S. Circuit Court of
Appeals on March 31 reversed the Tax Court of the United States on

s $228,161

evaluation of the scrip. The Circuit Court remanded to  the Tax
C;ogrr, five taxpayer cases for a revised valuation. The Tax Court,
fixing a valuation of $350 per $1,000 face value of scrip issued, set
income tax deficiencies of from $1,000 to $52,000 each in the five
cases, The taxpayers contended that they could not have found a
ready market for the securities and that the valuation fixed by: the
Tax Court was excessive,

Weekly Output—

The trustees of Associated Gas & Electric Corp. report for the week
ended April 2, net electric output of the Associated Gas & Electric

" group was’ 130,278,148 units (kwh.). ‘This is an increase of 14,052,-.

597 units or 12.1% above production of 116,225,551 units a year ‘ago.
—V. 157, p. 1236. Y

American Water Works & Electric Co., Inc.—Output—

Output of electric energy .of the electric properties of this com-
pany for the week ended April 3, 1943, totaled 76,925,000 kwh., an
increase of 6.66% over the output of 72,123,600 kwh. for the cor-
responding week of 1942.

Comparative table of weekly output of electric energy for the last
five years follows:

Week Ended: 1943
March 13.. 80,762,000
March 20_. 79,491,000
March 27-_ 178,881,000

i 76,925,000
—V. 157, p. 1236,

1942
71,715,000
71,789,000
72,625,000
72,124,000

1941
61,855,000
61,356,000
62,571,000
55,919,000

1940
50,439,000
51,267,000
50,632,000
49,708,000

1939
45,138,000
44,045,000
45,840,000
40,686,000

American Zine, Lead &
Acquires Smelter—
See Illinois Zinc Co., below—V, 157, p. 1142.

Smelting Co.—Subsidiary
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" Alumininm Ltd.—1942 Arnnual Report—
(And Fully-Owned Subsidiary Companies)

Calendar Years— 1942 19;1 1930
; 8

Profit before deducting items below 48,919,953 53,844,722 37,366,490
Income from investments.. 734,727 392,675 847,542
Interest 326,644 221,257 47,784

Total income 49,981,324 - 54,464,654 38,261,816
Interest .e-—a--- 2,784,208 « - 2,113,432 130,925
tExecutive salaries - 671,713 641,656 493,750
Legal fees ...... © . 96,092 131,177 131,195
Director’s fees ~.-i-— 11,101 11,101 13,623
Amortization of patents_ ... = 20,551 $153,508 15.920
Prem. and exp, on bonds retired. ..’ ol odo_oofl boaoaas 632.‘53
eprov. for ine. & exc. prof, taxes. 31,387,388 31,416,649 . 20,563,634
Res. against fut, depr. in inv, val_ ' oo . 3,982,970 | 2,447,033
Res. for net cur, assets in enemy ter. 76,149, = | wmimms 1,3’7(_).853

Profit for year-- 16,014,161 12,462,231
Divs. paid on pref 526,113 526,113
Divs. paid on common stock. .~ .- 7,444,100 7,444,100 5,955,280
Earnings per common share. ... $19.35 $20.45 $21.40

¢Including Canadien taxes of $9,789,560 in 1942, $15,740,420 in 1941,
and $8,692,310 in 1940. fParent and fully owned subsidiary companies,
iIncludes amortization of trademarks and expenses in connection with
acquisition of properties.

Note—Provision for depreciation and depletion amounted to $46,-
899,241 in 1942, $17,275,636 in 1941 and $3,919,307 in 1940 of which
$4,266,131 in 1942, $3,944,807 in’ 1941 and $2,407,866 in 1940 was
charged to cost of production and $42,633,110 (including special. pro-
vision of $40,571,185 in respect of war-facilities) in 1942, 3135330,829
(including $11,741,613 war facilities) in 1941 and $1,511,442 in. 1940
directly against profits.

Consolidated Balance Sheet Dec. 31
(In Canadian Dollars)

1942 1941
Assets— $ 8
#Land plants and facilities 180,402,620 126,332,098 °
tPatents - e 186,418 185,577
fInvestments in subsidiary companies__._ 6,912,009 = 6,912,009
§Investments in shares of other allied coS.... 5,228,963 . 4,995,798
“Indemnity and surety deposits 919,775 320,824
Prepaid expenses and deferred charges to oper. 5,842,324 4,169,578
"Refund. portion of Can. exc. prof. tax (contra) 224,422 s ial
Inventories of aluminum, materials and supp.. 54,536,327 31,418,555
Accounts and mnotes receivable (less reserves). 47,890,320 26,813,593
{Marketable securities __.._._ 11,725,129 . 37,301,770
Cash in banks and on hand..- 23,889,384 20,989,048
=*Net assets of fully owned  subsidiary com- "
panies  (1esS TESEIVeS) o oio—wmimsmmmmaine 13,220,323 13,152,878
Total e e e - 350,978,014 272,591,728
Liabilities—
6% cumul. redeemable pref. stock (par $100).. 7,899,600 7,899,600
ttCommon shares ; 33,935,185 33,935,185
Aluminum Power Co,, Ltd. funded debb.. - 33,827,503 26,562,500
Aluminum Co. of Canada, Ltd, notes payable.. 173,200,000 55,600,000
Advance ‘payments on sales contracts. _. 88,828,865 56,264,428
Accts. payable to subsid. cos. not consol....._- 442,772 705,731
Accounts payable __. S 23,390,919 . 13,460,641
Accrued items oo eos e .. 4,592,760 = 4,095,393
Reserves for inc. & exc. prof. taxes.. -.1131,317,244 27,041,805
Operating reserves and deferred credits..——..- 1,454,152 1,005,577
Reserve against future depr. in inv. values.__ 6,430,004 - 6,430,004
Refund. portion of Can. exc. prof. tax (contra) 224,422" il
Capital surplus —.. 540,000 540,000
Earned SUPIUS v commmmm oo 44,894,588 39,050,884
‘Total ! ¥ _. 350,978,014 272,591,728

*Less reserves for depreciation and depletion of $94,397,165 (includ-
ing $59,050,298 special deduction from income) in 1942, and $42,139,682
in 1941, tLess reserve for amortization of $120,110 in 1942 and $99;~
560 in 1941. iCapital stock more than 50% owned. Less balance of
reserve resulting from adjustment of the value of investments of $456,-
293 in 1942 and $456,293 in 1941. §Capital stock not more than 50%
owned. fPrineipally Dominion of Canada Treasury bills and bonds.
#o]n enemy territory and investments in other companies similarly
located. 1tOutstanding 744,410 shares of no par value. FfAfter
United Kingdom tax certificates of $11,075,000—V. 157, p. 597.

Atlas Acceptance Corp.—Pays $1.25 Accrued Dividend

The company on April 1 paid a dividend of $1.25 per share on ac-
count of accumulations on the 5% preferred’stock, par $100. This
compares with $2.50; per share paid Jan. 2, last. Payments of $1.25
each were made on Jan. 2 and Oct. 1, 1942—V. 156, p. 1322.

Baldwin Locémotive Works—New Voting Trustee, Etc.

Robert C. Shields has been elected a voting trustee for the $13. par
common stock to succeed Robert K. Cassatt, resigned.

Charles E. Brinley has -been elected to the new office of Chairman
of the Board, but will continue as chief executive officer, Ralph Kelly,
former Executive Vice-President, has been elected President to succeed
Mr, Brinley.—V, 157, p. 1265.

Bethlehem Steel Corp.—Output Sets New Peak—:

E. G. Grace, President of Bethlehem Steel Corp., on April 2 announced
that production of steel in the company's plants in March reached a
new_high record of 1.113.500 tons. exceeding the previous record in
October, 1942, by 16,000 tons.  The March output was at 101.1% of
rated capacity.

“It should be pointed out,” Mr, Grace said, “that this record was
established in a period when about one-third of our output consisted
of alloy and other special high quality grades of steel for military
uses, . which require more time In processing than ordinary steels.”—
V. 157, p. 987. :

Birmingham Gas Co.—Seeks Permission to Pay Div.—

The company has petitioned the SEC for authority to pay a dividend
of 60 cents per share on the 227.548 shares of outstanding common
stock out of earned surplus. The dividend would approximate $136,528
—V. 156, p. 1572. -

Boston Consolidated Gas Co.—Oﬁtput Up 12.5%— -
Month—

1943
1,653,787,000 cu. ft.
1,441,749,000 cu. ft.
1,526,970,000 cu. ft.

1942 % Ine,
1,551,222,000 cu. ft.” 6
1,422,110,000 cu. ft. = 1
2

6
4
1,357,694,000 cu. ft.  12.5

—V. 157, p. 86L. ‘
Beston Edison Co.—Outpﬁt Up 15%—

N(_et system output of this company as reported to the Edison Electric
Institute for week ended April 3, 1943, was 33,188,000 kwh., as com-

pared with 28.862,000 kwh. for the week ended April 4, 1942, an

increase of 15.0% .

For the preceding week ended March 27, 1943, output was 32,239,000
kwh., an increase of 10.0% over the corresponding week last year.
~V. 157, p. 1265.

(E. J.) Brach & Sons—30-Cent Dividend—

A dividend of 30 cents per share has been declared on the common
stock, no par value, payable April 1 to holders of record March 13.

During 1942 the following distributions were made: . April 1. 30
cents; July 1, 20 cents; Oct. 1, 20 cents; Dec., 24, 30 cents quarterly
plus 20 cents extra.—V, 157, p. 438.

British-American Tobacco Co., Ltd.—Dividend—

The final dividend on the American depositary receipts for ordinary
registered shares amounted to 22'%, cents and was payable April 6 to
holders of record March 2. See also V. 157, p. 438.

Bucyrus-Erie Co.—New Director, Ete.—
At the annual meeting of the stockholders reld on April 5, N. R.
Fnov wag elected a member of the board. All other members were

. ye-elected.
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At the annual hoard meeting the following -officers were elected:
W. W. Coleman, Chairman of the Board; G. A. Morison, Vice Chair-
man of the Board; N. R. Knox, President; W, L, Litle (Erie, Pa.), Vice
President; N. A, McGrath, Secretary; znd J. G. Miller, Treasurer,
W. M. Bager was appointed Technical Director. Appointment of other
officers will be made later.—V. 157, p. 688,

Butler Brothers—March Sales—

Period End. Mar, 31— 1943-—Month--1942 .. 1943—3 Mos,—1942
Wholesale sales _. '$9,250,635 $9,401,878 $24,782,574 $24,633,701

Retail sales —_—____.__ 1,054,744 852,000 2,956,215 2,393,386
Combined sales ... $10,305,379 $10,253,878 $27,738,789 $27,027,087

-V, 157, p, 1266. !
Caibarien-Remedios Water Works Co., Habana, Cuba

—Bonds Called— :

There have been called for redemption as of June 1, 1943 a total of
$50,000 of 1st mtge. 6% 30-year gold bonds due.Dec. 1, 1945 at par

and int. Payment will be made at The New York Trust Co., trustee,
100 Broadway, New York, N. Y.
Canadian Pacific Ry. Co.—Annual Report—
Income Account for Calendar Years
1942 1941 1940 1939

: $ -8 «$
Freight .- 195,897,780° 177,401,114" 135,831,653 120,338,068

Passenger . 39,337,893 25,296,788 18,401,748 15,617,061
Mail o _ 3,830,067 ° 3,683,725 ' 3,606;468 . 3,635,161
Express . e 4,621,039 4,292,756 4,501,620 3,074,614
Sleeping; parlor & dining

car and miscellaneous 13,177,312 10,771,670 8,623,407 8,615,796

Total gross earnings. 256,864,091 221,446,053 170,964,897 151,280,700

Operating  Expenses— i
Transportation " — .- 82,880,692 72,226,835 58,074,037 54,729,855
Maint. of way, etec. 37,917,239 29,456,047 21,620,375 19,500,819
Maint. of equipment_._- 45,206,614 41,367,913 33,756,404 28,800,736
Traffle coood-casocel _ 4,625,402 4,798,086 - 4,878,915 = 7,066,231
Miscellaneous opers. 5,149,530 3,732,990 2,668,823 ' 2,262,217
General .- llimemidemmi 7,975,945 7,073,488 . 6,674,052 6,160,020
Transport’n for invest,” i .- o —ceeon C€r113,013 © Cr123,591
Railway tax accruals__ 24,920,980 16,833,158 7,765,866 4,360,493

Total oper. expenses. 208,676,402 175,488,517 135,325,459 122,756,880

Net earnings- . .... 48,187,689 45,957,536 35,639,438 28,523,820
Other income ... 15,861,034 13,382,059 10,692,163 6,764,851

Total income __.__.. 64,048,723 59,339,595 46,331,601 35,288,671
Fixed charges —_. 22,955,503 24,228,698 25,380,715 24,700,692
tInterest payable 738,953 749,465 805,830 805,830

Net revenue _.. 40,354,267 34,361,432 20,145,056 9,782,148
Preference dividends _. 5,042,782 5,042,782 5,042,782 Sl

Bal. transf. to profit !

. and loss account__- 35,311,485 29,318,650 15,102,274 9,782,148

+Interest on bonds of Minneapolis St. Paul & Sault St. Marie Ry.,
guaranteed as to interest by the company. . ‘

Other Income for Calendar Years
1942 1941 1940 1939

Dividends ' iooiemcewsan $4,620,888 . $4,622,559 $4,279,887 « $4,202,065
Net inc. from interest,

exchange, = separately

oper. props..& misc. 7,485,629 4,961,830 2,708,628 " 2,621,100
“Net earns. from ocean

and ~ coastal ~steam-

ship lines _ci_io._5 2,888,273 - 2,788,297 3,075,910 . Dr71,274
Net earnings from com-

munications, hotels &

miscellaneous .. ~.. 866,239 1,009,373 627,739 12,960

Total other income... $15,861,0347813,382,059 510,692,163‘ $6,764,851
sAfter provision of $3,105,034 in 1942; $3,822,368 in 1941; $4,564,786
in 1940; $3,782,277 in 1939 for depreciation, tAfter provision of $1,-
400,624 for depreciation of hotels. :
Comparative Balance Sheet, Dec. 31

Assets— ' . 1942 1941 1940
Ry., roll'g stock inland steam- 8 $ U

ships, hotel, communication

and miscellaneous properties 901,532,307 855,795,669 846,653,118
Improvement on leased prop... 98,840,778 - 97,722,158 . 96,959,009
Ocean and coastal steamships 52,885,105 79,249,142 = 81,784,633
Acquired securities (cost) ... 201,482,592 194,112,303 - 195,967,036
Adv. to controlled prop., et 217,558,577 27,093,673 25,937,757
Deferred payments .-___.-_:. 28,930,934 30,605,011 32,267,948
Mortgages collectible & loans

& advances to settlers...._. 3,072,202 3,370,894 3,769,893
Insurance fund investments... 9,707,129 9,006,509 8,265,675
Miscellaneous investments — ... 26,296,858~ 27,595,427 . 26,312,067
Steamship, replacement fund_. 36,081,515 21,545,701 18,620,840
Unsold land and other props.- 21,874,089 22,990,193 24,689,665
Maintenance fund ..o 7,250,009 -t it T il
Insurance prem. paid ‘in adv. 222,590 203,866 150,762
Unamort, discount on bonds__ 1,615,344 1,949,555 2,307,418
Other unadjusted debits.-..-- 1,137,445 96,405 448,515
Materials and supplies...._... 28,017,845 25,125,019 18,857,226
Agents’ and conductors’ bals... 13,766,548 12,143,219 9,267,657
Miscel. accounts receivable ... 17,841,429 12,992,350 8,095,957
(a2, AR BT Lok ~ UL 45,381,814 48,043,813 ' 38,029,312

g {3 (I A SN0 LR S 1,523,495,101 1,470,540,907 1,438,384,477

Liabilities—
Ordinary stock _lo_ ceooa.lil 335,000,000 335,000,000 335,000,000
4¢; preference stock 2. +.137,256,921. 137,256,921 . . 137,256,921
49 consol. debenture stock.. 295,438,229 295,438,229 295,438,229
tFunded debt _. 143,018,242 177,581,522 = 207,789,475
Audited vouchers’ _. 10,433,552 9,746,148 5,150,263
Payrolls- i oinncis 4,788,874 4,587,409 3,232,097
Net traffic balances. 155 3,462,586 1,211,681 731,338
Miscellaneous accounts payable 4,127,214 4,520,423 4,577,650
Accrued fixed charges, etc,._.. 1,059,332 2,335,406 2,476,046
Unmatured dividend declared. 2,521,391 2,521,391 2,521,390
Other current liabilities...__. ~ 18,131,343" 15,472,520 5,282,400
Maint. of way & renewal res. 7,250,000 3,500,000 . ¢ Sisasiin
Rolling stock reserve......... 84,255,149 72,422,242 61,792,226
Hotel depreciation reserve 10,281,881 8,017,877 7,117,253
Reserves for road. ... NT,350,679 %5 4 Somel o 8L IS
Steamship depreciation reserve 46,497,359 55,749,033 51,988,550
Contingent reserve ... 5,105,407 5,184,870 5,184,831
Deferred liabilities —__ £ 6,061,684 5,910,410 5,832,364
Reserve for investment i 17,498,138 17,542,428 17,526,313
Reserve for insurance- - 9,707,129 9,006,509 8,265,675
Unadjusted credits ... 4,718,141 3,619,263 2,711,098
Prem. on- cap. and deb. stock 34,565,952 68,551,646 68,551,646
Land surplus ——coeocooecain 62,815,415 - 64,479,043 65,913,414
Profit and loss surplus__._.._ 201,250,483 170,385,936 - 144,045,295

Total 1,523,495,101 1,470,540,907 1,438,384,477

tAfter deducting securities and cash deposited with trustees of 5%
equipment trust.—V. 157, p. 1266.

Central Maine Power Co.—Bonds Offered—Lazard
Freres & Co. and Kidder, Peabody & Co. on April 1
offered a block of $1,000,000. 1st & gen. mtge. bonds,
series L 3% % due Oct. 1, 1970 at 109 and accrued int. to
géeld about 3.02%. This is not a new issue.—V, 157, p.

2. :

Chesapeake & Potomac Telephone Co. (Ballimore)—
Gain in Phones in March—
The companv haed » net gain of 2,760 stations durin* March, com-

_pared with 3,008 in March 1942, 'and 3,690 in:March-1941.7 For .the:

. of the Emigrant Industrial

first quarter:the company had a net gain of 7,456 stations,- compared
with 8,824 in 1942, and 9,453 in like period of 1¢41.—V. 157, p. 129,

_Chicago & North Western Ry.—Trustee Authorized to
Pay Interest—

Interest payments totaling $8,095,047 to security holders of .the
company were authorized March 29 by Federal District Judge John P.
Barnes at Chicago. Charles M. Thomson, trustee, requested authority
to make the payments. They represent interest for 1942,

According to Mr. Thomson, the trust estate on March 1 held $67,~
023,000 in cash. Reconstruction Finance Corp, will receive $1,617,356
in interest.and banks holding collateral notes $219,733. Payments are
on the new bonds which. would be issued under the reorganization
plan and are made to holders of currently outstanding bonds according
to the proportion of new. securities allocated to outstanding bond~
holders. 5

The authorization provided for general mortgage bonds payments
totaling 2.88% -on principal on the 3%s, 2.92% on. the 4s, 2.97% on
the 4'%s, 2.99% on the 4%s and. 3.01%  on the 5s. The secured 6Y2s
will receive 3.627;; the Sioux City &  Pacific, 4% Milwaukee and

State Line, 3% % ; Manitowoc; “3.30% ; Sparta, 2.18%; Des Plaines
Valley, 4% ; St: Louis Peoria, 3.46%; first and refunding 4%s will

receive 1.64% ; and first- and refunding 5s will receive 1.66%.

Supreme Court Gets More Data on Reorganization—

Attorneys for the company have filed a motion with the clerk of
the United States Supreme Court to further supplement the record
in the road's reorganization  proceedings now ' pending before the
tribunal. :

The present motion supplements two similar motions filed with the
Court giving current financial data as of Dec. 22, 1942, and Feh, 23,
1943. It seeks to make available to the Court further information as
to the debtor's position by including a certified copy of the balance
sheet of the road and its wholly-owned subsidiary as of Dec. 31,
1942, a certified copy of combined income account for 1942, a state-
ment of assets and liabilities of the debtor railroad as of Jan. 31,
1943, and a statement of cash, temporary investments and special
deposits of the debtor as of March 18, 1943, to. be considered in con=
nection with- the Chicago & North Western's petition for writs - of
certiorari. 3 ;

The latest motion, which ircludes income account for the wholly~
owned subsidiary of the North Western, the Chicago, St. Paul, Min~
neapolis & ‘Omaha Ry. Co., which is not in reorganization, makes «
available for the. first time the complete. financial statement of the
combined system for 1942. The system's income ‘available for fixed
charges before income taxes for 1942 amounted to $38,980,515, com-
pared with $35,742,316 for the parent alone, an increase of $3,238,199,
the motion. states. Attorneys state it is important that the Court
note results for the system as a whole, because securities of the
debtor's subsidiary are pledged as collateral for a Reconstruction Fi-
nance Corp. loan and for new secured notes in the amount of
$25,000,000.

The motion further states that as of March 18, 1943, the debtor's
estate had. current assets of $75,892,529, as compared with current
assets of 864,435,509 on Dec. 31, last, an. increase of $11,457,020. Cash
on March 18 totaled $48,046,944, an increase of $7,819,867 over the
amount on hand Dec. 31, 1942. The statement of the debtor railroad
combined with its wholly owned  subsidiary as of March 18, 1943,
showed cash of $53,390,434, temporary cash investments of $21,226,181,
and special deposits of $6,725,279. :

“It. will be noted,” the motion states, “that system cash available
on March 18, 1943, was $81,341,894. “After paying the indebtedness
to the RFC, which as of Dec. 31, 1942, principal and interest at 4%,
amounted to $48,322,687, there would be left in cash the: sum of
$33,019,207. There would still remain ample working capital to main-
tain and operate the properties of the debtor now in control of the
trustee.” o

The motion suggests that there has been '“such a change in the
financial position determining a fair and equitable plan of reorganiza-
tion” to warrant remanding the proceedings to the Interstate Com=
merce Commission with directions to consider whether the plan should
be modified to permit payment of the RFC debt, to require change in
the effective date of the plan and consequent modification in such
plan, and to allow strengthening' in securities already provided for in
the plan, further allotment of securities to holders of convertible bonds *
of 1949, and possible participation of preferred and common stock-
holders.—V. 157, p. 1267.

Chicago Rock Island & Pacific Ry.—To Pay Equip-
ment Trust Certificates Before Maturity—

J. D. Farrington, Chief Executive Officer of the Rock Island Lines,.
announced that the Hon. Michael L, Igoe, Judge of the United States .
District -Court in Chicago, had authorized the payment by that ‘road .
on April 1 of $4,080,000 to retire in advance the last three maturing:
issues .of . its equipment trust series IQ. ., Mr. Farrington stated  that
these issues were payable in instaiments of $1,380.000 each on Oct. 1.
1946, April 1, 1947, and. Oct, 1, 1947, and that the prepayment of the
debt at this time reduces the total of the road’s outstanding equipment
obligations as of this date to $14,397,000:

Hearing' on Appointment of Trustee—

A hearing will be held on' April 19 at 10 o'clock A. M. by Judge
Michael L. Igoe of the U. S, District Court for the Northern District
of Tilinois, Eastern Division, Chicago, IIl, when the Court . will ap-
point one or more substitute trustees of the respective estates of
C.R.I & P.Ry. Co., principal dehtor, and of the subsidiary debtors, to
fill the vacancy created by the death of Frank O, Lowden, former
trustee,~—V, 157, p. 1267.

City Ice & Fuel Co—New President—

Willlam J. Sinek of Chicago has heen elected Presldent and Chief
Executive Officer,. He will have active management and direction of
the business of the company. Mr. Sinek succeeds Robert C. Suhr, who
was President for many years and who will continue as Chairman of
the board of directors in an advisory capacity. |

Mr. Sinek has been Senior Vice-President, Chairman of ‘the Executive
Committee, and a director of the company for many years, and more
recently Acting President.—V. 156, p. 2216.

City Investing Co.—New President, Etc.—

Robert 'W.. Dowling has been elected President to succeed the late
Robert E, Dowling. The former has been a director since 1920 and
Vice President since 1936. He is also Vice President of Starrett Bros.
& Eken, Inc., & Trustee and Chairman of the Real Estate Committee
Savings Bank, & director of the New York
Dock Co. and of the Home Title Guaranty Co. :

Harold H. Helm, Vice President of the Chemical ‘Bank & Trust Co.
has been elected a director of City Investing Co. Mr. Helm is also a
director of the City of New York Insurance Co. and the Corn Products
Refining Co., a member of the Economic Policy Commission of the
American Bankers Assoclation and Vice-President of the Princeton -
Alumni Association.—V, 157, p. 1176,

City of Paris Dry Goods Co.—Accrued Dividend—

The directors have declared a dividend of $8.75 per share on account
of accumulations on the second preferred stock, payable April 15 to
holders of record April 10.—V. 146, p. 1393.

Colgate-Palmolive-Peet Co.—Annual Report—

In the annual report to stockholders E. H. Little, President, an-
nounced net profits for 1942 of $5,3 3,095 or $2.47 per common share,
This compares. with $6,604,831, or $3.09 per common share in-1941.
Income and excess profit taxes were $4,803,242 as compared with
$3,688,558 last year. Only the subsidiaries and branches in the West-

"ern Hemisphere were consolidated, as in 1941, and earnings of these

companies were included in net profit only to the extent received in
U. °S. dollars, the remainder of such foreign earnings for 1942,
$1,073,923,- being deferred, Total dollar sales increased 12.9% to
$113,968,117, the highest in the company’s history.

Mr. Little pointed out that the principal oils. and fats used in the
manufacture of soap for civilian use are-now restricted to 847% of
the average of the quantities uced in the years 1940 and 1941, and
that many other materials used in the company’s products have been
restricted in varying degrees. E

Dividend income from subsidiaries and branches outside the Western
Hemisphere, which was again added to the reserve for contingencies,
amounted :to: $132,993, as compared with $535,584 in, 1941,
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Consolidated Income Account for ‘Calendar Years
(Excluding subsidiaries and branches outside the Western Hemiphere)
Calendar Years— 1942 1941 1940
$
85,546,159
51,304,221
29,095,992

5,145,946
29,859

$ $
~-=- 118,968,117 105,400,550
74,651,179 62,043,461
32,714,032 32,605,820

11,602,906

Net' sales
Cost of sales
. Operating expenses

Operating profit
Net loss from operation
Palmolive. Building
Foreign exch, adjust. arising from
conversions of acets. of - foreign
subs. & branches to U, 8. dollars
Adjust. of profits  resulting' from
policy of incl. foreign earns, since
Dec. 31, 1938 only to the extent
. of cash received in U. S. dollars
Minority interest in net profit of .a
- foreign subsidiary
¢Dividend income from subs, and
profits received
Other - items. (net)_.__

10,756,269

55,833 32,065

Cr34,626 © €r100,412 . Cr104,795

1,273,923 - Cr37,873
89,390

Cr458,971
Cr28,976

398,279

252,021 242,325

t +
Cr131,182  Cr109,437

Net profit before U. 8. & foreign
income and ‘excess prefits taxes
U. 8. income tax
U. S. excess profits tax_
Foreign ‘taxes

10,293,449
2,661,390
364,500
662,668

10,186,837
2,855,216
11,052,167
895,859

5,657,318
1,046,927

326,613

Net ‘profit
Dividends on 6% pref. stock
Dividends on $4.25 preferred stock
Dividends on. common stock.

5,383,595 6,604,891 - 4,283,778
329,490
323,189

1,962,858

531,273
2,944,262

Surplus 2,398,763 3,129,356 1,068,241
Earnings per -common share. $2.47 ) $3.09 $1.62
¢From subsidiaries and branches outside Western Hemisphere, tDivi-
dend income and profits aggregated $535,584 in 1941 and $132,993 in

1942 and were added to reserve for -contingencies. 1After post-war .
T !, 'y i SE ol

credit- of $116,908.

Note—Depreciation amounted to $1,173,066 in 1042 and $1,153,487
1

in 1941,
: Dec. 31

1942
$10,854,515
4,340,000
146,353
10,153,854
217,994,334
1,015,050
3,706,326
3,910,388
18,790,696
1

. Consolidated Balance: Sheet, o
$8,335,327
2,700,000
150,000
11,494,782
26,640,456
1,036,981
3,610,447
4,091,181
17,974,964
1

United States Treasury tax notes
Marketable  securities 3

Inventories

Prepaid expenses and deferred
Investments and 'advances...
tPalmolive Building

iProperty, plant and equipment.
Goodwill, patents, trademarks,. etc.

R I

Total
Liabilities—
Bank  loans (foreign)
Accounts payable
Provision 1or current, redemption of coupons__._
Payrolls, commissions and other accruals.._..__.
Provision for taxes for current and prior years
Amount. owing :to subs. outside. the: Western
Hemisphere (not consolidated) ... ___ . _
Palmolive Building 4% serial 1st mtge. note
Deferred liabilities and reserves
Minority interest in a foreign subsidiary
§$4.25 preferred stock
“fCommon stock .. _
Earned surplus

$80,811,517 $76,034,139
$1,051,087
2,643,156
1,704,533
1,113,397
6,477,316

$831,003
3,825,776
1,844,527
1,381,309
5,762,719

306.291
2,062,500
6,046,083
1,363,804

12,500,000
24,535,088
15,575,039

$80,911,517 $76,034,139

"Less reserve. for -doubtful -accounts, allowances, etc., of $1,044,221

in 11942 and $862,818 in 1941, . {Less reserve -for depreciation - of

$2,477,320 in 1942 and $2.313,493 in 1941. fLess reserve for deprecia-

tion of $17,980,217 in 1942 and. $17,761,662 in 1941,  §Issued 125.000
shares of no par value. 1,962,807 no par shares.—V. 156, p. 2096.

300,757
1,987,500
9,009,056
1,615,825

12,500,000
- 24535088
17,973,802

Commonwealth Edison Co.—35-Cent Dividend—

The directors have declared a dividend of 35 cents per share on
the capital stock, payable May 1 to holders of record April 13, A
similar distribution. was made on Feb, 1, last, and on Aug. 1 and
Nov. 2, 1942, compared with 45 cents per. share each quarter from
Nov. 1, 1839, to and including May 1, 1942.—V, 157, p. 1078.

Commonwealth & Southern Corp.—SEC Rejects Pro-
posal to Reduce Stated Value of Preferred to Facilitate
Dividend Payments—

The Securities and. Exchange Commission has denied the proposal

y of the corporation to reduce the stated value of its $6 preferred stock

from $100 to $10 per share, .The company sought to effect the reduc-

tion in order to facilitate the payment of a dividend of $2 per share

on the preferred stock at present and payment of certain dividends

from ‘time to time thercafter during the period before the consum-
mation of a plan of recapitalization,

The Commission said it thought it is against the public interest that
this stock should “be tinkered with while our order requiring recap=
italization ‘on a one stock basis is outstanding., We have issued an
order, ‘affirmed by the court, telling the company what action is ap-
propriate in view of its situation and directing it to carry it out. The
management proposes to do something else.”

Commonwealth directors have refrained from declaring and. paying
the dividend, the SEC contended, not because of any obstacle created
by the Commission or the Public Utility Holding Company Act of 1935,
but because they say they fear stockholders’ suits.

The Third U, 8. Circuit Court of Appeals at Philadelphia on April 1
upheld an order by the Securities and Exchange Commission, directing
the corporation to simplify its capital structure. g

In an unanimous opinion, written by Judge Albert Maris, the Court
dismissed an appeal by Commonwealth in which the corporation con-
tended that Congress made an illegal delegation of its power to the
SEC in the Holding Company Act. :

The SEC ruled some time ago that the corporation’s capital struc-
ture was ‘‘unnecessarily complicated and burdensome and unfairly and
inequitably distributed voting power among the security holders.” It
ordered the company to change to a single common stock, The com-
pany - appealed to the Circuit Court. Arguments were- heard two
months - ago.

The Circuit Court's decision means the existing $6 cumulative pre-
ferred stock, on which there are accumulated dividends of $31,117,758,
must be converted into a common stock.

The decision left open for future determination by the courts the
corporation’s assertions the SEC order violates the.<“due process”
‘clause in that it alters the rights of security holders and the corpora-
tion was not permitted to establish the value of its property to prove

. .that at least a portion of the preferred stock should be allowed to

remain,

Judge Maris held that these contentions are premature and can be
raised when an “integration plan" such as the corporation proposed
for retention of its Southern subsidiaries in a single operating com-
pany is ‘put forth; or when the question arises how the new single
common stock is to be apportioned among the present’ security holders,

Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries of
this corporation adjusted to- show general business conditions of ter-
ritory served for the week ended April 1, 1943 amounted to 230,544,754

. as compared with 197,437,238 for the corresponding week in 1942, an
increase of 33,107,516 or 16.77%.—V. 157, p. 1267.

. -Consolidated Edison Co. of New York, Inc.—Output—

The company on April 7 announced that system output of elec-
tricity (electricity generated and purchased) for the. week ending
April 4, 1943, amounting to 171,600,000 kwh., compared with 147,700,000

| -kwh, for .the corresponding week of 1942, an increase of 16.1% .. Local
distribution. of electricity amounted to 169,000,000 kwh., compared

|
|
|
I
!
t
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. Sales ;
~V..157, 'p.:992.

‘National Power & Light Co

. follows:

with 146,700,000 kwh. for the corresponding’ week of last year, an
increase of 15.2% .V, 157, p. 1268.

Courtauld’s, Ltd.—Final Distribution—

The company on April 1 paid a final dividend cof 9.1 cents per share
on the American depositary receipts for ordinary stock to holders of
record March 4. This compares with a final dividend of nine cents
paid on April 7, last’ year. An interim dividend of 4.5 cents was
paid on Sept. 3, 1942.—V. 156, p, 864.

Dallas Railway & Terminal Co.—Earnings—

Period End. Feb, 28— 1943—Month--1942 - 1943—12 Mos.~1942
Operating revenues ... $458,805 - $304,358  $4,939,897 3,614,395
Operating expenses ' 264,975 204,744 ..3,050,034 2,435,953
Federal taxes ... 64,765 ,6,188 .- 431,220 35,901
Other taxes 17,350 13,932 184,855 162,100
Prop. retire. res. appro. 70,796 25,731 689,342 453,621

$53,763
15,505

Net oper. revenues._.

$40,919
Rent for lease of plant.. 4

$584,446
115,039

$526,814
186,063

$340,751
41

Operating income ...

$40,919
Other income 4

$38,258 - $469,407

25,667
$495,074
280,852
8,832

$205,290
26,901

$178,389

Gross income.
Int. on mtge. bonds__.
Other deductions —..._.

$40,919
22,983
435

$38,258
23,515
2,405

Net income $17,501 $12,338
Dividends applic.. to pref. stock for the period

$340,792
282,180

$33,847
103,901
Balance #$70,054
¢Deficit.—V. 157, p. 1268. ¢

Dayton Rubber Mfg. Co.—25-Cent Dividend--

A dividend of 25 cents per share has been declared on the no par
value common stock, payable May 1 to holders of record April 17.
Like amounts were paid on Feb. 10, last, and on March 21, May 1,
Aug, 1 and Qct. 26, 1942.—V. 157, p. 1079, :

Diamond , Shoe Corp.—March Sales Off 19.3%—

Period End. Mar. 31— ' ' 1943—Month—1942 ‘19433 Mos.—1942
les $2,158,102 * $2,675,364  $6,277,836  $6,449,443

Diversified Trustee Shares—Distribution—

A distribution of 13.763 cents per share has been declared on the
series D shares, par $2.50 per share, payable April 15. This com=~
pares- with 12.020 cents paid on Oct. 15, last, and 15.376 cents on
April, 15, 1942,

Dome Mines, Ltd.—Value of Bullion Output—

Month of — Mar., 1943 . Feb., 1943 Mar., 1942
Value of production $501,008 $501,656 $631,717

For the first quarter of 1943, output totaled $1,507,229, against
$1,862,699 in the same period last year.—V. 157, p. 590. P

Duro Test Corp.—Earnings—

6 Mos. Ended Jan. 31— 1943
% $602,296
¥ ‘charges 2i’; i 4435,637
Outstanding ' common Shares_. . 243,743 ©
Earnings per share e - $0.15 4
*After provision' of $31,895 for Federal income and excess profits
taxes,.—V, 157, p.- 520, g i

Eagle Picher Lead Co.—Debentures Placed Privately—
The company, April 5, announced the sale, at par and ac-~
crued interest from Nov, 30, 1942, of $5,000,000 15-year
3% % sinking fund debentures, due Nov. 30, 1957. Pur-
chasers of the issue were the Metropolitan Life Insur~
ance Co., $2,500,000; Prudential Insurance. Co. of Amer-
ica, $1,500,000 and Mutual Life Insurance Co. of New
York, $1,000,000. b ;

Proceeds of this refinancing have been applied in part to the pre-
payment of term bank loans and purchase money obligation, aggre-
gating $4,313,750, of the company's subsidiary, the Eagle-Picher Min~
ing and Smelting Co. The remainder has been added to general
corporate funds. :

The obligations paid were incurred in connection with the purchase,
in 1938, of the property and assets of Commerce Mining' & Royalty Co.
for an aggregate consideration of $10;000,000. g

Cash and U. 8. Treasury securities at March 31, 1943, after glving'

effect to the foregoing transaction and the subsequent payment of cur-
rent bank borrowings, approximate $3,500,000.—V. 157,! p. 1177,

Eastern Massachusetts Street Ry.—Earnings—

Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942
Ry. operating revenues. - $1,140,554 . $741,304 $2,376,038 $1,534,362
Ry. operating expenses. 652,567 435,876 . 1,353,181 906,686

288,287 123,554 604,585 248,844

$418,302 $378,832
7,740 7,374

$426,042
59,475

Operating income.._. $199,700 $181,874
Other income 3,629 3,463

$185,337
32,971

Gross corporate ine...
Interest on funded debt,
réents, 4. ciauiioll

$203,229

29,715 66,462

Availablé for deprec.,

conting., divs,, etc._
Depreci‘ation SO
Prov. for contingen

$173,514 $152,366

95,154 -

$866,567
157,650
40,000

190,285

ANet-income- stz 2 94,674 $57,212 $168,917 $129,459
“Before provision for retirement losses.—V. 157, p. 863.

Ebasco Services Inc.—Weekly Input—

For the week ended April 1, 1943, the System inputs of client oper~
ating companies of Ebasco Services, Inc., which are subsidiaries of
American- Power &' Light Co., ‘Electric Power & Light Corp. and Na=
tional Power & Light Co., as compared with the corresponding week
during 1942 were as follows:

: : ~—Thousands of Kilowatt-Hours—

~—Increase——
1942 Amount o
169,254 .. 152,665 16,589 10.9
90,272 69,793 20,479 29.4
127,785 100,806 26,979 26.8
The above figures do not include the system inputs of any companies
not appearing in both periods.—V. 157, p- 1269. s

Operating subsidiaries of—
American Power & Light Co
Electric Power & Light Corp.

1943

Edwards Mfg. Co.—Dividend Record Correction—
It was incorrectly stated in these columns on March 29 that the

$1.50 dividend declared by  the directors of Edwards Mfg. Co. on

March -23 and payable on April 1, 1943, was the first payment since

Dec. 15, 1937. On Sept. 15, 1942, the company paid $6 per share to

holders of record Sept. 1, 1942. See V, 157, p. 1177.

Esquire, Inc.—20-Cent Distribution— "

The directors have declared a dividend of 20 cents per share on
the common stock, par $1, payable April 22 to holders of record
April 15. This compares with 15 cents paid on Oct, 13, last, 20 cents
on April 24, 1942, and 30 cents each on April 26 and Oct. 10, 1941.
—V. 156, p. 1149,

Eureka Pipe Line Co.—$1 Dividend—

A dividend of $1 per share has been declared on the capital stock,
par $50, payable May 1 to holders of record April 15. Like amount
was disbursed on Feb, 1, last..  Distributions during 1942 were as
Feb. 2, May ‘1 and Aug. 1, 50 cents each, and Nov. 2; $1,—
V. 157, p. 40,

'Net .vents : \Dr).loi ..

24,765 -

$386,206 -

$319,744

.stocks of many civilian goods.

Fairmount Park Transit Co.—Tenders Sought—

The ‘Girard Trust Co., trustee; Philadelphia, Pa., will until 12 M.
(E. W.T.) on May 3, 1943, receive bids for the sale to it of Fairmount
Park Transportation Co. 1st mtge. 5% sinking fund gold bonds, due
July 1, 1957, as extended, to an amount sufficient to exhaust $55,715.58
at prices not to exceed par and int.—V, 156, p. 780, K

Fiduciary Trust Co. of New York—Initial Dividend—

An initial dividend of 25 cents per share has been declared on the
capital stock, par $10, payable April 16.—V. 157, p. 1081.

Fifth Avenue Coach Co.—New Vice-President, Etc.—-

Edmund C, Collins was recently named Vice-President and Secretary
of this company and of the New York City Omnibus Corp. Mr. Collins
has been Secretary and Treasurer of hoth companies since 1936.

T. G. Walker succeeds Mr, Collins as Treasurer.—V. 157, p. 603.

Fonda, Johnstown & Gloversville RR.—Earnings— *

Period End. Feb. 28-— 1943—Month~-1942 1943—2 Mos.—1942 ¢

Total ry. oper. revs... $76,627 $52,302 $157,785 $102,473
Ry. oper. expenses 44,906 37,773 88,932
Ry. tax accruals._ 2,842 -2,487 5,959
1,885 742 2,857

$60,036
768

Net ry. oper. income..

$20,22¢
Other income

743
$20,970
1,552
25,430

#$6,012

$26,994 $11,299
414 426

Total  income
Misc. dedue. from inec..
Total fixed charges...._

$11,725
L2
12,724

*$1,711

$217,408
1,028

$60,805
3 2,775
12,716

25,420

Inc. aft. fixed chgs..
“Loss.—V., 157, p. 992,

$13,664 $32,610

Formica Insulation Co.—Plant Conversion Completed

D. J. O'Conor, President, stated at the annual meeting of stock-
holders that ‘“‘we have completed conversion to an all-out war produc~
tien, with between 80% and 90% of our output going to the Army
Air Forces, and we aré rapidly approaching the limit of plant capacity’”
but he explained ‘‘we are also looking forward to the post-war market.””

New Officers—

W. J. Gebhart, formerly Treasurer, has been named Vice President
in' charge of finance and accounting; J. Roger White as Vice Presi-
dent in. charge of sales and advertising; George H. Clark as Vice
President in charge of engineering; R. W. Lytle as Vice President in
charge of special engineering, and Ellsworth G. Williams as Vice
President in charge of manufacturing, Walter H. Rruse, Assistanf
Secretary,’ has been' elected Secretary.—V. 156, p. 2038,

Fostoria Pressed Steel Corp.—25-Cent Dividend—

The company on April 5 paid a dividend of 25 cents per share on
the no par value common stock, to holders of record March 30. Pay«
ments last year were as follows: March 30, June 30 and Sept. 30,
25 cents each, and Dec. 26, 75 cents.~V, 156, p. 2306, ! y

Frankfort Distilleries, Inc.—New Official—

J.. Baxter Gardner, formerly advertising manager of the Pepsodent
Co., and more recently an account executive with Blackett-Sample~
Hummert, has been appointed Vice President in charge of adyertis-
ing, effective April 15.—V, 141, p. 2887,

(Robert) Gair Co., Ine.—New Director—

Henry J. Sargent of Boston has been elected & director to fill a
vacancy in the board of directors—V. 137, b. 864,

Garnett Bldg. Corp., St. Louis, Mo.—Tenders Sought—
The Citizens & Southern National Bank, trustee, Atlanta, Ga., will

“until 12 o'clock noon, April 15, receive bids for the sale to it of 1s

mtge, sinking fund income 3, due March 1,7 1947, to an amount suf-
ficient to exhaust $1,494.29, held in a sinking lund, at a ilat price
not to exceed $34 per $100 hond. :

General Electric Co.—Army-Navy “E” Award—

The Erie Works of this company, already the possessor of every
production award bestowed by the -Government, has just received an
additional honor, it is announced. The plant has been awarded the
Army-Navy “E” pennant with three stars.—V. 157, p. 1270, :

General Finance Corp.—Tenders Sought—

The Continental Illinois National Bank & Trust Co., trustee,  23%
So. La Salle St,, Chicago, Ill, has on deposit in the sinking fund the
sum of $33,166.86 which is to be applied to the purchase and retire<
ment of 15-year 5% .convertible debentures, series B, due Dee; 1, 1951,
at prices not to exceed par and int,” Tenders should be addressed tc
the trustee.—V. 157, p. 1049,

General Fireproofing Co.—New Sec. and Treas.—

W. D. Skinner, has been named Secretary-Treasurer to succeed R.
M. Bell, who retired after 34 years of service. Mr. Bell was reelected
a director,—V. 156, p.. 2223.,

Giddings & Lewis Machine Tool Co.—25-Cent Div,.—

A dividend of 25 cents per share has been declared on the common
stock, payable April 20 to holders of record April 10. Payments last
year were as follows: April 20, July 13 and Oct. 15, 25 cents each; and
Dec. 20, 50 cents.—V. 156, p. 1952,

General Motors Corp.—Annual Report—Extracts from
the remarks of Alfred P. Sloan, Jr. Chairman, and
Charles E. Wilson, President, follow:

This report covers the results of the corporation’s operations during
the first tull year of country’s participation in the war, Winning the
war was—and is—the dominating objective of American industry, The
year 1942 witnessed an expansion of war production and a contraction
of the civilian economy without precedent in the United States. In
industries devoted to the fabrication of metal, such-as the automotive
industry, the production of civilian goods virtually ceased early in the
year, and almost the entire facilities oi an expanding capacity were
turned over to the production of war materials. - The speed with which
this conversion was carried out exceeded the expectations of many
people,

The rapidity and intensity of the change and the necessity for insur-
ing an all-out war effort produced many serious problems of Govern-
ment - control both to achieve maximum production for war and to
prevent a disastrous -inflation. Strict limitations were placed on the
use of materials and on the output of non-essential commodities, and
consumers were restricted as to what they could buy out of the limited
This came just at the time when the
expansion in war production wgs increasing employment and payrolls
and raising sharply the total of'individual incomes, particularly in the
lower brackets.

As a part of the program of restricting output and the purchase and
use of civilian goods, the production of passenger cars for clvilian use
was stopped completely by the end of January, 1942. The sale 'of new

;cars in the hands of dealers was limited to eligible consumers; like-

wise, the sale of tires was strictly controlled. Later, gasoline was
rationed and its use restricted. Parallel with such moves as these, the
Government took a number of major steps to control selling prices and
profits and, by means of taxes and otherwise, to diminish the infla-
tionary effect of the expanding purchasing power on the limited volume
of available goods. Further restrictions and controls are likely to he
considered necessary as the war continues, i

Summary of 1942 Operations

During the year 1942 war production in General Motors plants in-
creased at a rapid rate. Deliveries in the fourth quarter were more
than three times those of the first quarter and were at an annual rate
in excess of $3,000,000,000. The growth in the corporation’s war pro-

.duction resulted from (a) increased orders for materials already in

production, - (b) inauguration of production on orders previously re-
ceived, and (c) new -orders for a variety of additional types of
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materials—all involving special techniques and production processes,
This . rate of delivery of war goods was not accomplished without
overcoming a multitude of engineering and other problems, Important
new facilities, principally machine tools, were acquired - representing
to a considerable degree an investment for the account of others,
mainly the United States Government, Meanwhile, all possible use was
made of existing plant-and facilities. Conversion to war output' was
carried on side by side with the manufacture of war materials.
Before the end of the year all of the corporation’s 112 plants in the
were engaged in war material production,

Value of Product Delivered
Because of the wide variety of products the corporation is manufac-
turing for war purposes, and because of censorship ‘restrictions, it is
impossible to report deliveries excepi in terms of their aggregate dollar
value, For purposes of comparison as between peace-time and yva;-tixne
production, deliveries are divided into- two categories, as indicated
below: :
Deliveries—
‘War material products. .. .-ceiioaoaan
Other authorized products (in 1941, com-
mercial sales included) . .coovnmmcaoan

1942 1941
$1,608,195,445  $406,149,273
2,030,651,704

352,353,414

Total net sales . $2,250,548,859 $2,436,800,977
Total 1942 sales nearly equaled: the value of, those of 1941, despite
the extraordinarily difticult problems: that had to be met during 1942
in connection with the changeover from peace to war production. - In
reality the pnysical volume in war materials delivered in 1942 increased
far more rapidly than its dollar value indicates, due to the fact that
the corporation. was able to make substantial price reductions.during
the year as cost savings were realized through the development of new
methods, the simplification of designs and an expanding volume of
production. |

Subcontracting

The corporation, in addition to its own facilities, made extensive use
of the facilities of thousands of subcontractors and suppliers scattered
widely over the country to supply it with parts and materials for-its
expanding volume of war goods production. In 1942 purchases from
subcontractors and suppliers approximated $900,000,000, This extensive
use of subcontractors -is the application to war-time operations of a
long-established peace-time procedure of General Motors and the auto-
mobile industry in general, a procedure which has helped to maintain
the requirements of mass production through the delivery of parts and
subassemblies according to prearranged time: schedules. This practice
jn the case of the corporation resulted in the spread of approximately

one-half of its war work to outside firms.

Employment and Payrolls

Employment and payrolls of the corporation reached all-time high

levels in. 1942 despite interruptions occasioned by the: transition from
the production of .civilian goods to the production of war goods.

1942 1941
Average number of employees on the:corpora-
tion’s payrolls o ooaoe et S S 314.144 323,827
9

Total salaries and wages paid to all corporation
employees
Average number of hourly-rate employe
United States only____._.

859,314,062 669,744,870
221,709
$

221,401
$

‘Wages paid to. hourly-rate employees in . the
United' States only_ l._ .l . .. ... .. ..._ 632,196,403 500,422,165

Comparative Consolidated Income Account for Calendar Years

1942 1941 1940
Net sales _ $2,250,548,859 $2,436,800,977 $1,794,936,642
#Equity * in ' earnings (net) i .
.. of subsidiaries. not con-
solldated . oicunitcmuuatm 21,529,818 22,866,496 18,997,672
tOther income (less sundry
. income deductions) ... 10,440,516 117,212,368 16,866.334

Tobal o ibheindsadatingg $2,282,519,192 $2,476,879,642 $1,830,800,648
Cost of sales (excluding
provision . for deprec.)... 1,832,215525 1,803,608,247  1,346,113,991
Selling, general, " and  ad- : o 4
ministrat've expense _._ 56,196,885 101,480,274 98,589,915
Depreciation and amortiza-
tion of rcal estate, plants,
and equipment el 59,162,640 53,161,347 45,971,036
Post-war contingencies and \
rehabilitation = . 23,986,315 16,598,644 15,000,000
fRefund ... - 48,681,548 07 . iS5 b ] eesitea
Employees” bonus  _....... 5,273,650 12,386,479 4,382,953
§U. 8. and foreign income
and excess profits taxes. 124,500,520 287,992,343 125,027,741

Net income hefore: special
income  credits

fReduction in U, S. income

$132,522,112 ~ $201,652,508

and excess profits taxes. 28,906,415 - © ZLIiiT s twalluis
#*Recovery in set{lement of
stockholders’ action __.. 9,223,000 ¢ o -] L Dikad, o i

"Net income for. the year. ©$195,715,009
Divs. on ptd. capital stock

($5 series) ...

$163,661,688  $201,6562,508

9,178,220 9,178,220

Amt. earned on com, vaps
ital - stoek «ouoiovie
Average nwmber of common
shares outstanding during

$154,473,368 . $192,474,288  $186,5636,789

VOAr, oo e 43,498.457 43,366.660 43,165,398
Earnings pcr common share $3.56 $4.44 . $4.32
t++Comparative Earned Surplus Account for Calendar Years

1941

1042 1940
8 ;

8
471,021,153 ¢46,442,576
7,004,057

Earned eurplus at beginning of year 493,882,087
FiTransfer to capital surplus__.___._

493 333.687
162,651,588

Remeainder. .. ...

DI, 464.017.095 446 442,576
Net income for the year.

201,652,508 195,621,721

Earned snrolis before dividends. . 657 534 675 665,669.603 642,064.296
Preferred dividends ($5 seriest_.___  9.178 220 ~ 9,178,220  9.178.220
gonxnxon dividends ... ocaac i 86,992,295 162,608,296 161,864,923

_Earned surplus at end of vear... 561,364,160 493,883.087 471,021,153

“Dividends and interest received amovnted to $17,818,524 in
$19.955.337 in 1941, and £20.163.724 in 1940.
. tInelud, dividends received of $7,003,449 in 1942, $14,011,660 in 1941,
and $12,239.908 in 1940,
i 1In connection with the renesotiation 'of - war material: contracts
under an agreement with U, 8. Government,
. §Includes provision' for U, S. exress vrofits taxes of $30.373.494 (after
deductine nosi-war eredit of $3,374,833) in 1942, $171,931,085 in 1941,
and $40,766.508 in 1940.

fCharged to income in 1941 resuiting from write-off in 1942 of .in-
vestments in enemy and enemy-controlled territories.

*#Lpss fees pwarded by conrt to plaintiffs’ aitornevs and accountants
1219458;'”(?0’0 and United States income taxes applicable to rccovery

,482,000) .

+{Earned surplus includes $32.,237.742 in. 1942, $28.597.778 in 1941,
and $24 773 180 in 1940 for net earned surplus of subsidiaries not con-
solidated: also. $1679.467 in 1942. 1941 and 1940 for earned surplvs
of (:,ompnnivs in which a substantial but not more than 504 is held.

+110f excess of award valiie over cost of treasury stock distributable
as bonus for the year 1940.

Notes—11} In 1942 the amount earned ner share of commou canital
stock hﬂfqre adding income items of a special nature smounted to £2.84.

(2) United States excess profits taxes were computed on the basis
of the excess of the inrome subject to cuch taxes over avernoe earnings
of the four years, 1936 through 1939, in accordance with the pro-
visions of the Revenre Act of each vear. The decreased exeess nrofits
tax in 1942, as compared with 1941. is accounted principally bv the
Jower profits realized an war production rales in 1942, as a result of
the corporation’s pricing policy.

1942,

bitized for FRASER

:/(fraser.stlouisfed.org/

$195,715,009

9,178,22% -

Consolidated ‘Balance Sheet, Dec. 31

Assels— © 19427
[0]'7:] s IOEAGUCEL 2/ SSRGS RS i MRS S L el $287,282,345
U. S. Government secu

_Short term ... IR RO 19,997,162

Tax -notes —..o-rer oL 57,463,920 - 265,084,000
Accounts receivable . 8. ent) .. 391,344,591 71,089,940
sQOther accts, receivable, notes receivable, Lo

trade acceplances, ete ; L. 111,408,670 112,387,426

tInventories ..o 466,265,585 332,826,774
Investments in :subsidiary

consolidated .. . TEERE gl o R 157,013,695 :215,913,878
Other investments _ 46,260,452 43,246,452
Miscellaneous assets ___...__ 10,987,371 +'8,722,825
tCommon capital stock 'in treas = 1,678,625 4,486,510
$Real estate, plants, and equipment.. 371,483,082 409,874,456
Prepaid expenses and deferred charges. 28,261.330 13,800,132
Goodwill, patents,: ete.. luidaniin . flilmdll 50,236,551 50.322,686

b, Totaly i spindmd b e R SEE00 L $1,979,771,117$1,743,982.972

Liabilities— )
Accounts payable.....

g $146,613,940 - $86,203,938

fiNotes payable to banks. 100,000,000 B s e
Due to foreign banks_.. TS a 2,423,005 17,980,865
Taxes, payrolls, warranties, and sundry o3 . )

acerued . items "Ll L bl L il 87,499,021 82,136,175
»#*Due to contracting agencies of U, 8.

Government 104,152,103 e
+1Due to U.. 8. Government. . 48,661,646 Sy
Deposits on government contracts_....._. 21,839,153 18,217,468
U. S, and foreign jncome . and  excess g

Profits -taxes i i oihyr e TR 136,049,869 200,491,677
Employes (1703111 e SN . 5,990,680 178,342
Divs. payable on pfd. capital s ¥ 2,294,555 2,294,555
ItEmployes bonus 1,639,189 5,587,149
Taxes, warranties, and miscell, liabilitie 39,969,075 18,414,161
Reserves for employe benefit plans.._._. 6,386,933 6,352,514
Employes bonus. reserve... i 2,471,206
Deferred -income - reserve.._ ... Fiok 6,339,015 5,875,662
Post-war contingencies and rehabilitation ; )

40,584,959 16.598,644
gencies and m 3 o0+, 29,566,641 64,961,262
Minority interest in preference stock of

(subsldiary COMPANY e madtel S sncidile 1,888,613 1.888.613
$¥Preferred stock __..._ 4 183,564,400 183,564,400
Common stock ($10 par) b 435,000,000 435,000,000
Capital surplus _.._ o 11,944,259 11,787.273
Earned surplus ___ £ £61,364,160 493,883,087

$1,979,771,117 $1,743,982,972

Total
*Less ‘reserve for doubtful. receivables of  $1,235.888 in 1942 and

$1,627,466 in 1941. FAt cost or less, not in excess of market texcludes
inventories held for account of others under cost-plus-a-fixed-tee con-
tracts: 1942, $54,772,045; 1941, $7,029,526). -iHeld for bonus purposes
(1942, 41,171 shares; 1941, 211,740 shares) §Less reserve for deprecia-
tion (including amortization of special war facilities) of $501.441.553 in
1942 and $448,319,074 in 1941. {Under Federal Reserve 'Regulation
“V.”” -~ #*For price reductions required under -contracts providing for
retroactive price redeterminations. itUnder an over-all' renegotiation
agreement with the Government. fiBased upon cost of -treasury stock
distributable as bonus. §$Outstanding, 1,835,644 shares of no par value.
—V.. 157, p. 1270.

Goodyear Tire & Rubber Co. of Canada, Ltd.—Earns
Dividend—
A. G, Partridge, President, in a letter to stockholders states that

profits for the first quarter of the current fiscal year are sufficient to
pay-the dividends for this period.—V. 156, p.. 2131.

(W. T.) Grant Co.—March Sales Up 14.18%—

Period End. May. 31— 1943—Month--1942 1943—3 Mos.—1942
SE\{,(‘sl__’7 $11,955,704 $10,470,513 $31,784,870 $27,869,790
—V. 157,

Guardian Realty Co. of Canada, Ltd.—50-Cent Div.-—

A dividend of 50 cents per share has been declared on-account of
accumulations on the 7% cumulative preferred stock: payable April' 15
to holders of record March 31. - A similar distribution- was-made-on
April 15, last year; none since.~=V, 155, p. 1512, & & *

Hawaii Conselidated Ry., Ltd.-—15-Cent Dividend—

The company on March 25 paid a dividend of 15 cents per share on
account of accumulations on the:7% cumulative preferred -stock, par

$20, to holders of record March 19, Like amounts were paid on April -

‘10, June 20 and Sept. 21, last year—V.'156, p. 1238, :

Hawaiian Sugar Co.—Liquidating Dividend- of $1.50—
" The: company -on-April 10 paid a liquidating ‘dividend of .81.50: per
share on the capital stock, par $20, to holders of record.March 31.
This compares with a liquidating dividend of -$3 ‘paid on Dec. 21, last,
one of $5 on Feb. 20, 1942, $8 each on May 15 and. Oct. 31, 1941, and
$12 on Feb, 15, 1941.—V, 155, p. 825. r

Heyden Chemical Corp.—Stocks Offered—An under-

writing ‘group’ headed by ‘A. G. Becker & Co., Inc. on -

April 5 offered 40,000 shares of 4% cumulative preferred
stock, series “A; ($100 par), at $100 per share.” Other
members of the banking group are:’Lehman Brothers;

Merrill Lynch, Pierce, Fenner & Beane; Hornblower & -

‘Weeks; and Ladenburg, Thalmann & Co.

Redeemable at the option of the company in whole or in part at any
time on 30 days' notice at $103.50 per share and redeemable for the
sinking fund at $102 per share, plus accrued ‘dividends in: each ease.
Dividends cumulative from March 1,. 1943, and payable  quarterly
March 1, ete. Transfer agent, Bank of the Manhattan Co., New York.
Registrar, Chase National Bank, New York, N. Y.

Offering of Common Stock—Common stockholders: of
record on April 2, 19143, have, until 3 P,M. April 8, 1943,
the right to subscribe for 20,977 shares of common' stock
at $20 per share, in the ratio of one share for each 20
shares held.  Upon expiration -of the subscription offer,
the underwriters will purchase any of the shares not
taken by present stockholders. .

Bank of the Manhattan Co. has been appointed as transfer aéent

"+ for the 1,500,000 shares common stock; also as warrant. agent in con-

nection with the subscription offer made to the holders of -the corpo=
ration’s common stock. . "
“ Business—Corporation is a ' Delaware corporation,  suceessor - by
merger to Heyden Chemical Corp. (New Yorkj., < T ’

Company is engaged in the manufacture and sale of synthetic organic
chemicals for industrial and medicinal uses, ' Its mauufacturing plants

«are located at Garfield, N. J;, and at Fords, near Pertir-Amboy, N J. .

Company sells. approximately 100 different items, o
The principal industries served by the company are:engaged-in the

manufacture of plastics, -explosives, dyes -and dyestuffs; textiles, food -

and confectionery, - pharmaceuticals, chemlicals, paints, varnishes and
lacquers. It is estimated that in normal times approximately 65%..0f

Heyden’s total net dollar sales were for industrial uses and approxi-.

‘mately 15%  were for medicinal uses. At the present time many of
the company’s “customers are engaged in. war production in varying
degree. .

Histery—Company was incorporated in Delaware on July 25, 1933,
under the name of Denhey Holding Corp, -On March 31, 1943, pur-
suant to an agreement of merger dated March 8, 1943, between Denhey
Holding Corp. and’ Heyden Chemical Corp. (New York), Heyden was
merged with and into Denhey Holding Corp., which thereupon changed
its name to Heyden Chemieal Corp. Company is, therefore, - the suc-
cessor by merger to the husiness theretofore carried on by Heyden.

The agreement of merger provided that the authorized capital of the
surviving corporation’ (the present company) should consist - of 19,400

19
$196,230,730..

cumulative preference $tock; 60,000 shares of serial

shares-of 4% |
and 1,500,000 shares of common stock:(pay

preferred stock (par $100),
$2,50).

. The outstanding securities: of Heyden and of Denhey were converted
into securities of the company, as of March 31, 1943, as follows: X
. East of the 19,400 shares.of 4Ys% cumulative preferred stock, series
A (par. $100), of Heyden then outstanding was converted into one
share of 4% cumulative preference stock. (par $100). g

Each of the 150,000 shares of common stock (par $10) of Heyden
then outstanding, except the 63,550 shares held by Denhey and:the
18,241.2 shares held in the treasury of Heyden, was converted. into
four shaves of .common stock (par $2.50). No'common stock of the
company- was issued in respect of common stock' of Heyden owned by
Heyden' or by Denhey. -

ach of the 1,000 shares of capital stock of Denhey then outstanding,
except the 500 shares held by Heyden, was converted into 214.2- shares
of common stock (par $2.50), thus treating each such share of capital
stock of Denhey as equivalent to 53,55 shares of common stock of
Heyden which its ownership represented. No cominon stock -of the
company was lssued in.respect of the capital stock of Denhey owned
by Heyden. L :

Immediately following' the merger the company had  outstanding
19,400 ‘shares of 4Ya‘e. cumulative preference stock (par $100) and
419,935.2 shares of common stock (par’$2.50). ' d

Consolidated Statement of Income, Years Ended pec. 31

. 1942 1941 1940 .
Net SAl6s o wwan $11,156,718 $9,548,608 $6,005,704
Operating profit. - 2,741,866 2,540,582 1,485,034
Other income ... . 84,533 417,564 30,044

. T§7826,300 $2,588,146 $1.515,078
306855 254,502 157,645

$2,510,544  $2,333,644 $1,357,433

Total income’ __._
Other deductions ...

Net. income

Provisien for Federal income tax_.. 337,108 443,048 323,224
Provision for Fed. excess profits tax 1,636,563 886,949 ‘.’2(3.359
Less ' post-war refund of excess d |
" profits taxes .. 163,658 - 3 Sonens S i

Net income o nol 2l il il 4708,511 81,003,647 $807,859
Annual dividend requirements on the:40,000 shares of 47 cuvn'mlutivc

preferred stock, series A, to-be outstanding will be $160,000.

Capitalizutibn After leing Lffeet to Present Transac'tlons

‘Serinl preferred stock ($100 par). ... 260,000 shs.
4, cumul. pfd. stock, ser, A ($100 par) et 40,000 shs,
Common' stock ($2.50 pary ... _._L.12 01,500,000 shs. 440,932 shs.

sThe shares of the serial preferred stock may be issued from time
‘to time in one or more series as determined by the board of directors.
The first ‘serles thereof is to consist of 40,000 shares designated as 4%

. cumulative preferred stock, series A.

Purpose—The proceeds from the sale of the 47 cumulative pre-
ferred stock, series A, exclusive of accrued dividends, will be $3,880,000.
The proceeds to be derived by the company from the sale of the com-
mon stock will be a maximum of $406,817 and a minimum of $385,820,
depending .upon the number of shares of common stock mot taken by
- stockholders and .purchased by  the underwriters, The aggregate. net
proceeds to be received by the company from the sale of both issues,
‘after deducting estimated expenses, are estimated to be within a mgxi-
mum of $4,237,362 and a maximum of $4,216,365.

. Of such net proceeds; $2,037,000 will be applied towards the redemp-
‘tion at $105 per share, plus accrued dividends, of all of the outstanding
19,400 shaves of 4% ‘. cumulative preference stock of the company.

The balance of such net proceeds, estimated to be within a maximum
of $2,200,3562 and a minimum of $2,179,365, will be added to working
capital,

Underwriters—Preferred Stock—The underwriters named below have
entered into an agreement with the company under which each. has
agreed severally and not jointly to purchase from the company or to
find purchasers for the humber of shures of series A preferred siock
set- forth opposite its respective name: 1

A. G. Becker & Co., Inc, Li..o_._- 13.000 shs,
Lehman Brothers _. ... -acid-ew- 8.000 shs,
-Merrill Lynch, Pierce, Fenner & Beane 8,000 shs.
Hornblower & Weeks ... ... 5,500 shs.
Ladenburg, Thalmann, & Co. 5,500 shs.

Common Underwriters—The -several underwriters named below have
also entered into. an agreement:with the company under which each
has agreed severally and not jointly to purchase, at $20 per share, such
of the 20,997 shares of common. stock as are hot subscribed for by
stockholders, in the percentage set opposite its respective name:

A: G. Becker & Co., Inc... 3217  Hornblower & Weeks..... 1344 %
‘Lehman Brothers..__..... 20% Ladenburg; Thalmann&Co. 13% %
Merrill Lynch, Pierce Fen-

ner & Beane_ ... .. ... 20%

In respect of shares of common stock supseribed for by stockholders,
the underwriting discount’ er ‘commiission is - $0,625. per shave. In

- respect of common_ stock purchased by . the underwriters, .and not sub=

‘séribed’ for by stockholders,: the underwriting: discount or commission ‘
} g .

is $1.625 per share.
i Consolidated Balance Sheet, Dec. #1, 1942

1942

Assets— A
Cash-on hand and demand deposits in banks. oo oevoeons $900,952
Trade acceptances and accounts receivable. “ 804,458
Inventories - . , o 1,055,264
Investments ... 109.599
Post-war refund of € p e 163,658
Assets identified with U, 8. Government cost-plus-fixed-fee .
construction contract, see contra........ - 500,000
Property, plant and. equipment (net)- 4,821,083
Patents, processes, formulae, ete. ... 408,000
Prepaid insurance 61,759
O e s e e e e i S o By g et 0 2 $8,824,773

Liabilities— .~

Accounts payable _. .. - 8410,694
Accrued liabilities —_ ... 80.094
“Federal income and excess profits taxes.. 1,391,802
" Accountability - for advance from U. S Government under v
cost-plus-fixed-fee congtruction contract, see contra... 500,000
Reserve for contingencies_ . ... i oiill % - 25,000
Preferred stock of subsidiary. < 3.300
41, % cumulative preferred stock 1,940.000
Common stock ($10 part) 1,500.000
Paid-in surplus .. 362.633
Earned surplus - 2.897.192
Dr1,285,942

Treasury stock

A Potal taliasilais
V. 157, p. 1180

" Iome Dairy Co. (Mich.)—50-Cent Class A Dividend—

A dividend of ‘50 cent§ per share has been declared on account of
‘accumulations on the $2 cumul, class A stock, no- par value, -payable
-April 15 to holders of record April 5. A similar distribution was made
‘on' Jan: 13, last, while during 1942 payments were made as follows:
Jan, 3i, 50 cents and. July 15, 25 cents. The previous payment,
.amounting to $1 per share, was made on Dec. 27,- 1937,

Obituary—

The death of Rudolf Eckert.- Viee Prevident and General. Manager,
was announced on March 28.—V. 157, p. 164, b )

‘Horn & Hardart Co. (N.Y.)—-40-Cent Dividend—

A quarterly dividend of 40 cents per share has been declared on the
common ttock, no. par value, payable May 1 1-to holders of record
April 10, A similar distribution was made on Feb, 1, last, which com-
pares with 50~ cents per share previously -paid each quarter.—V. 157,
p. 164. s

(The) House of Westmore, Inc.—Accrued Dividend»—\

A’dividend of 7' cents per share has been declared on account of
accumulations on the 6% cumulative preferred stock, par $5, payable

Monday, April 12, 1943 »

)
!
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April 15 to holders of record March 31. A similar distribution has:

been made each quarter since and including April 1, 1941.- Arrearages
as of Jan.'15, 1943, totaled 75 cents per share.—~V. 157, p. 254.

< Iouston  Electric Co.—Bonds Called—

.There have heen called for redemption as of June 1, 1943, a total
of $113,500 of 1st & ref. mtge. 5% bonds, series A, due June 1, 1950, -
at 104 and ‘int. Payment will be made at the Old Colony Trust Co.,:

45 Milk St., Boston, Mass—V, 157, p. 1082,

" Hungerford Corp., Big Flats, N, Y.—New. Name-
!See Standard Manufacturing Co. below.

' Idaho Power Co.—Earnings—

-Period End. Feh. 28— 1943—Month—1942
Operating revenues - $374.213 $546,304
Operating expenses ‘.. . 162,362 159,888
Federal taxes . 107,210 113,224
Qther taxes .. i 72,790 77,576
Prop. retire, res. appro. 62,500 58,300

1943—12 Mos.~-1942
$6,891,305  $6,770,529
1,974,598 2,115,174
1,217,265
896,068
708,300

986,140

" Net oper, revenues...

$169,35
" Other ingome (net).... 51

1 $137,316
5 209

'$2,095,074
5 2

$1,565,319
5,489

Gross income ... ' .
Interest. cte., - deducs...

$169,866
57,416

137,615
58,632

$2,100,826
712,038

$1,970,808
760,862

$1,209,946
414,342

: Net. income $112,450 $78,983
Dividends applic, to pref, stocks for the period

$1,388,788

414,342
¢ Balance $974,446
=V, 157, -p. 1271,

$705,604

. Hlinoeis Zine' Co.—Sale of Smelter—Pays-Bank Loans.

- James A." Hill, President, on April 2 announced ‘that this company
had cold &nd transferred its smelting properties at Dumas, Tex., to

American Zine Co. -of Illinois, a subsidiary of American Zine, Lead &

Smelting Co., for a cash consideration.

* The American Zinc. Co, of Illinois has leased the properties for a
perfod of years and made extensive additions and greatly increased
its capacity.. This  smelter treats the concentrates coming . from
Illinois Zinc Co.’s mining properties. in New. Mexico.
~ The "American Zin¢ Co., as lessee of the property, had an option
in the lease to purchase the property at any time for cash payment,
and that company has exercised its-option effective March 30, 1943,

The Illinois Zine Co., Mr, Hill. acded, has: applied sufficient cash to

liquidate. its term bank-debt in full-and the remainder has been added-

to its working: capital~V. 157, p. 1271.

Incorporated Investors—To Pay 20-Cent Dividend—

A dividend of .20 cents per share has been declared on. the capital
stock, payable April 30 to holders of record April 13, ‘Payments last
year-were -as follows:“April' 30, 17 cents; and July 30, Oct. 31 and Dec,
22, 20 cents each.—V, 157, p, 729,

~ Kahler Corp;;'—Pay's 30-Cent Dividend—

The company on March 21 paid a dividend of 30 ‘cents per share.
) Payments:
March 31, June 30 ‘and Sept. 30, 25 cents”

on the $25 par common stock to holders of record March 25.
during 1942 were as follows:
egch, and ch. 19, 60 cents.—-V, 155, p. 1513,

; Kausa‘s-Nebraska, Natural Gas'Co., Inc.—Extra Div—-

+ The.directors have declared an extra dividend. of 25 cents per share.
on the -common stock, par $5, payable -April -26-to holders . of record

April ‘15. - Quarterly distributions of 10 ‘cents per . share  are being

made .on ‘this issue, the:last one at-this rate-being ‘paid-on -April ‘1

1943.—-V. 155,  p. 89,

- Kearney & Trecker Corp.—New Secretary-—
Francis J, Trecker ‘has heen appointed Secrevary.—V. ‘156, . p. 2225,

" Keystone Telephone. Co..of .Phila.—New. Diréctoi‘s, Etc,

At a-meeting of the board of dircctors of this company, a new board -

consisting of the following officials of the New Jersey Bell Telephone

Co. was elected: F. F, Addicks, A, L Berry, J. H. Carter, E. A: Curtis

and E. B, Edwards. . The board elected Mr, Addicks Chairman of the
board and President and Mr. Edwards :as Vice President.
, The change in control, it ‘was stated, ‘marks another step toward
eventual elimination of duplicate telephone service in Philadelphia- and
four southern New Jersey counties where Keystone and -its subsidiary
companies- furnish - service,
Federal Communications  Commission that the . acquisition
Keystone properties by Bell' companies  was in ‘the public' interest.
Actual consolidation of the services must await purchase by the Bell

companies of the physical properties of the Keystone Co. and its sub-

sidiaries, for ‘which approval must be obtained from. the Public Utility
Commissions. of Pennsylvania and New Jersey.—V, 157, p. 1181.

~ (Walter) Kidde & Co., Inc.—Pays 25-Cent Dividend--

- The- comipany on April ‘1 paid a dividend of 25 cents per share on
the common stock, ‘par §5, to holders of record March, 22.
during 1942 totaled $1.50 per shave, it was stated.—V. 157, p. 1271,

' Kobe, Inc.—Accrued 'Dividend of 30 Cents—

. The company on.April 1.paid: a.-dividend of 30 cents per share on
account of accumulations on the 67 preferred stock, par $20, to hold-
ers of record March 20.—V. 156, p, 961.

; Lamaque Gold Mines, Ltd.—Extra Distribution——

The directors have declared an extra dividend of 5 ¢ents per share
and an interim dividend of. 10 cents per share on the common stock,
rio par value, both payable June 1 to holders of record April 20. An
interin distribution of 10 cents per share was made on.Feb. 1, last.
During 1942, the company paid interim dividends of 10 cents- each on
Feb, 2, :June 1 and Oci. 1, extras of 5 cents each on Feb. 2 and
May 1, and an extra of 15 cents on Oct.- 1.—V. 157, p. 1084.

. Lane Bryant, Inc.—March ‘Sales Up 26.3%———

Period End. Mar, 31— 1943—Month--1942 1943—3 Mos.—1942 ~
Sales. ..___._____..._ - $2,719,256 . $2,153,855 -$7,424,343 $5,489,419°
==V 157, p; 1084. . - ! :

+ Lane. Cotton Mills Co. of New Orleans, La.—Wages
Increased— :
: The National War Labor Board on March 31 directed this company
to prant an-inerease of 7% cents per ‘hour to its approximately 2,100
employees.. The  Board's. order. also established .a minimum rate of!
47!y conts an -hour for:these workers, who “are represented by the.
Textile’ Workers Union, CIO, Local 351. 4 :
.-The .increases are retroactive 1o .June 15, 1942, but the company is
instructed by the Board to credit itself, in-applying the general increase
“with such increases in wages as it has granted. since ‘June 15, 1942,
such allowances, however, not -to exceed three cents per hour.” i
The company manufactyres. cotton.bagging, blue- denim, khaki cloth
dnd cther cotton'textiles.” About 807 of its output is for the armed
services,” At the present time the vast majority of its workers are:
women.——V. 138, p. 2095,

* Marion Steam Shovel Co.—Résumes Dividend— ..

The directors have declared a dividend of $1.75 per share on account
of accumulations on -the 7¢ . cumulative preferred stock, par $100, ,
payable July 1 to holders of record June 10. Similar distributions were .
made each quarter from July 1, 1927, to.and . including July. 1, 1930; .
none since,

- Alex Gibson, Vice-President and  Treasurer, announced thaf the

Commiitee of Directors which was formed in 1941 to formulate a plan
for readjustment of the company's capitalization has been dissolved,
and no action was taken on the plan. R. Gould Morehead has been
elected a director.—V. 156, p. 1609.

Maytag Co.—50-Cent Accumulated Dividend—
" The directors on April 7 declared a dividend of 50 cents per share
on account of accumulations on the ‘$3 cumulative preference stock,-

itized for FRASER
R://fraser.stlouisfed.org/

1,687,196
616,700

. Prop. cretire. ppro—.

and -follows Tecent certification . by the:
of  the

Payments.
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no par-value, payable May 1 to holders of record April 17, This com-
pares with. 25 cents paid on-Feb. 1, last, Payments last year were
as follows: Feb. 2 and May 1, 75 cents each; and Aug, 1 and Nov. 2;
25 cents each.  Arrearages after payment of the current declaration
will amount to $1,75 per share.-~V. 157, p, 256,

.f Louisiana Power & Light Co,—Earnings—

Period End. Feb, 28— 1943—Month-1942 . 1943—12 Mos.—1942
Operating revenues _..- $976,566 $8905,232 $10,507,580 $10,345,048
Operating expenses .. 482,039 482,989 = 5,443,850 = 5,591,770
Federal taxes - - 132,626 128,600 930,554 - 1,055,267
Other taxes . S 64,984 59,081 755,704 691,029
Prop, retire. res. appro. 108,000 78,646 1,163,997 921,044

$188,917 $2,213,475. $2,085,938
108 24,273 12,980

Net" oper. revenues_ ...

$135,916
Other! income (net).__. 25

$189,025
79,562

§136,171
9,645

Net' income $109,463 $56,526
Dividends applic, to: pref, stock for the period

Gross income

2 $2,237,748
Interest . etc.,  dedues....

947,518

$2,098,918
957,045

$1,290,230
356,532

$1,141,873

356,532
Balance $785,341
—V. 157, p. 1272,

$933,698

McGraw Electric Co.—New Director—

General Robert E, 'Wood' has been elected a director to fill the
vacancy caused by the resignation of W. H. Taylor of Philadelphia.——
V. 157, p. 256. - :

(The) Mead Corp.—Warrant Prices Adjusted—

It is announced that the prices at which the warrants for the pur-
chase of common stock  (series of 1937) originally attached to certifi~
cates for $5.50 cumulative preferred stock, series B, may be exercised,
have been adjusted,” Common stock, without par value, may be pur-
chased hereafter through the exercise of said warrants at $36.14 per
share if exercised on or before April 30, 1944, and $39.94 if exercised
on or before April 30, 1847.—V, 157, p. 642.

‘Mercantile Stores Co., Inc.—$1 Common Dividend—

The directors have declared a dividend of $1 per share on the com-=
mon stock, no par value, payable June 15 to holders of record June 1.
This compares with $2.50 paid on Dec. 28, last; $2 on Dec. 26, 1941;
and $1 on Jan, 29, 1941.—V. 156, p. 2308.

(I) Miller & Sons Co., Inc.—$1.10 Dividend—

A ‘dividend of $1.10 per share has been declared on account’ of accu-
mulations on the 8/ cumul, preferred stock, par $50, payable April 20
to holders ‘of record April 10.  This compares with $1 per share paid
on Jan. 21, last, and on April 24, July 21 and Oct. 20, 1942, . These
were the first payments since. Feb. 28, 1938 when $2,25 per share was
paid.—V, 157, p. 256.

i Mineral Mining Corp.—New Executive Vice-President

John T. McClintock, Jr., partner in John H. Lewis & Co., has been
clecied Executive Vice President in charge of production.—V, 144, p.
3008.7 " 5

Minnesota -Power '& Light Co.—Earnings—

Period End. Feb. 28— 1943—Month—1942 194312 Mos.~~1942
Operating revenues . _. 53 $766,968  $9,498,651 . $9,029,747
Operating ‘expenses. 327,907 2,823,911 - 2,774,098
Federal taxes 78,931 1,671,903 1,287,039
Other faxes 67,963 932,530 923,401
62,500 750,000 766,667

571 6,865 7,135

$229,096 - $3,313,442 83,271,407
8 6,885 1,090

Amort. of ltd.-term inv..

- Net oper. reventes.__

$276,398
Other income ___._._..__ 485

$229,104 - $3,320,327 ' $3,272,497
138,458 1,726,401 . 1,666,952

$144,875 $90,646
stocks for the period

Gross:-inceme

w0 $276,883
Interest etc, deducs.. .

, 132,008

Net income
Dividends. applic. .to pref,

$1,693,926
990,825

$703,101

$1,605,545
990,825
Balance

5 $614,720
V. 157, p. 1183,

-~ Mississippi - Power
Period End, Feb. 28—

Operating ‘revenues __..

Operating expenses ...

Federal taxes ..

Other taxes .

Prop. retive.- res. appro.

& Light Co.—Earnings—
1943—Month-—1942 - 1943-—12 Mos.—1942
$910,744 ~ $882,109  $9,050,503 . $8,804,710
496,433 524,680 5,189,086 - 5,311,008
85,640 21,359 618,904 465,087
75,291 62,233 779,629 773,950
70,000 68,333 823,334 §03,332

$145,504 © $1,639,550
63 634

WNel "operating revs...

$183,380
Other income ... 31

$1,451,333
924

$183,411 $145,567
80,903 75,808

Gross income w___i_.
Interest . etc.; ~decues,.

$1,640,184
918,469

$1,452,257
918,856

' Netincome
Dividends applic. to pref.

$102,508 $69,759°
stock for the period

$721,715
403,608

-$318,107

$533,401
403,608

Balance $129,793

‘Monroe Coal Mining Co.—Tenders Sought—

The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Phil-
adelphia, Pa., will until 12 o’clock Noon, War Time, - April .30, 1943,
receive bids for -the sale to it of 1st mtge. 6% 25-year sinking fund
gold bonds at prices not to exceed 102! and int. - Bonds accepted are
to.be surrendered for redemption on or before Aug. 2, 1943,—V. 157, p.
995. ;

Montana Power Co. (& Subs.)—Earnings—

Period End. Feb: 28— 1943—Month—1942 1943--12 Mos.—1942
Operating revenues _..  $1,921,360 $1,823,930 $20,801,316 $19,629,591
Operating expenses 450,150 461,248 - 5,767,698 ;. - 5,843,054
Federal taxes .. 439,649 367,921 4,894,332, 3,479,158
Other _taxes e 168,223 159,898 1,817,200 1,843,351
Prop;’ retire, and depl.

res. 172,506 177,027

2,121,337 . -1,983,065

Net*
Other

opet.- revenues._
income - (net)._.__

©8690,832
8,148

$6,480.963

$637,836 . $6,200,749
99 Dr5,232

85,790

$6,475,731
2,966,621

Gross income _ .l
Interest ete., deducs.. .

$698,980
-207,919

$638,826
© 235,602

$6,286,539
2,802,235

Net income $491,061 '$403,424

$3,484.304
Dividends applic. to pref. stock for the period

957,534

$3.509,110

957,534
- Balance . $2,526,770 $2,551,576
—V. 157, p. 1183.

- (John) Morrell & Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, payable April 30 to holders of record April 12, A like amount
was disbursed on Jan. 30, last, and on Oct. 31. 1942, prior to which
the company paid 50 cents per share each quarter.—V, 157, p. 347.

. Mount Vernon-Woodberry Mills, Inc.—New Director—
J. W. Easter, Secretary, has been elected a director.—V. 155, p.

2282,

- Mullins. Mfg. Corp,—Army-Navy “E” Award—

.The corporation will receive the Army-N~wy “E" production award
on April 15, it is announced.—V. 157, p. 556,

es
—V. 157, p. 996.

National Refining Co.—New Director—

Margaret Fretter Nye has been elected a director to succeed Cyrusg
E. Eaton,—V, 157, p, 1273,

National Securilies & Research Corp.—Dividends—

It is announced that the following distributions will be made on
April 15 to holders of record March 31:

On National Securities Series—
Bond series 10 cents
10 cents
11 cents
10 cents
2 cents
16 cents
6 cents

Preferred stock series_
Income series
Low-priced common stoc
International series
On First Mutual Trust Fund shares
See also V. 157, p. 168.—V, 157, p. 732,

New England Gas & Electric Association—Output—

For the week ended April 2, this Association reports electric outpuf
of 11,898,684 kwh, This is an increase of 909,907 kwh,, or 8.28%
above. production of 10,988,777 kwh. for the corresponding week g
year ago.

Gas output for the April 2 week is reported at 132,060,000 cubic
feet, an increase of 12,266,000 cubic feet, or 10.24% above production
of ]1129.794,000 cubic feet in the corresponding week a year ago.~—V, 157,
p.. 1273, s

New England Power Association—Output Up 9.48%—

Total production in -kilowatt hours, both generated and purchased,
of New England Power Association and subsidiaries for the week ended
April 3, 1943 (the amount. available for New England Power Assocla-
tion and other reporting companies and secondary sales to other
utilities) was 60,567,878 as compared with 55,322,052 kwh. for - the
week ended April 4, 1942, an increase of 9.48¢ .

For the preceding week ended March 27, 1943, output was 60,038,«
312 kwh., an increase of 5.91% over the corresponding week o year
ago.~V, 157,.p, 1273.

New England Telephone & Telegraph Co.—Rates— |

The -last paragraph of ‘the item published in the “Chronicle” of
April 5, page 1273, should have read as follows:

As a result of an agreement with the Federal Communications Com~
mission, a . reduction.in the overtime charges on all interstate callg
where the station-to-station rate is 45 cents or more within the New
England area became effective March 1, The reduction changed the
overtime rate per minute from approximately one-third of the initial
rate to one-fourth, At the same time interstate rates on private line
telephone, *telegraph, radio und teletypewriter circuits were reduced,
Parallel reductions in similar services were made Ly the American Telew
phone & Telegraph Co. during Tebruary.—V. 157, p. 1273, 1183.

New Orleans Public Service Inc.—Earnings—

Period End. Feb. 28-- 1943-—Month—1942 194312 Mos.-~1942
Operating revenues -__ $2,248,964 .$2,129,206 $24,578,246 $22,782,744
Operating - expenses___ . 922,298 865,213 . 10,734,383 10,047,624
Federal taxes .. 403,240 326,274 2,847,508 2,147,467
Other taxes: . i 249,242 245,896 . 2,959,761 = 2,878,995
Prop, retire. res. appro. 294,500 249,515 * 3,588,230 2,802,838

$379,684
2,356

Net oper. revenues. ..

$4,905,820
Other income (net)_.__

$452,398 . $4,448,364
29 3,786

0 12,437

$452,688
190,828

Net, income $202,035 $261,860
Dividends applic. to pref, stock for the period

Gross - income
Interest . etc.,  deducs...

$382,040
180,005

$4,460,801
2,281,541

$4,909,606
2,351,899
$2,547,707
544,586

$2,179,260
544,586

Balance
-V, 167, P, 1273,

- New York Merchandise Co., Inc.—15-Cent Dividend-—

A dividend of 15 cents per share has been declared on the common
stock, payable May 1 to holders of record April 20. A like amount
was paid on Feb. 1,-last. Payments last year were as follows: Feb, 2,
15 cents; and May 1, Aug. 1 and Nov. 2, 20 cents each.—V, 157, p. 168,

(J. J.) Newberry Co.—March Sales 28.4% Higher—
Period End, Mar. 31— 1943—Month-—1942 " 1943—3 Mos.—1942
Sales 6,385,439  $4,972,657 $17,351,845 $13,873,012

Norfolk & Western Ry.—Annual Report—W., J,.Jenks,
President, in report to stockholders, states:

Results- for the Year—The rapid expansion of business activity
throughout - the year-and the heavy demands of the Government for
transportation facilities: to ‘move personnel and. equipment for war
purposes were reflected in a record volume of traffic,

Operating revenues were $139,600,000, ‘an increase of $19,423,000, or
16.16 % over. 1941.

Freight revenues were $125,609,000, an increase of $12,362,000, or
10.91 7, - Bituminous coal represented 76.26% of the freight tounage,
from which 66,27 of the freight revenue was derived. 'Mines located
on the company’s lines originated 50,465,593 revenue tons of bitumi«
nous coal.

Pasrenger revenues were $9,938,000, an increase ‘of $6,204.000, or
166.127, due to heavy traffic generally and greatly increased move~
ment of the armed forces; also increased passenger fares effective
Feb. 10, 1942.

Mail, express.and-miscellaneous revenues were $3,062,000, an increase
of $857,000, or 27.60¢.

Cperating expenses - totaled  $76,173,000, [an increase of $12,534,000,
or 18.70%, hecause of increases in volume of . business handled, in’
wage rates for all employees, in prices of fuel and supplies, in denrecig-
tion accruals, in expenditures for property protection, and in operating
costs incident to war-time diversion of tratfic from normal routes.

Maintenance of way. end structures expenses were $13.984.000, an
increase of $2,147,000, or 18.13%, chiefly attributable to larger ¢x-
penditures for roadway maintenance incident to n heavier volume of
traffic, Jarger depreciation aceruals and increased wage rates.

Maintenance of equipment expenses were $27.965.000, an increasce of
$5,267,000, or 23.20%, principally for locomotive and freight car
repairs incident to- heavier traffic, higher material costs, larger de«
preciation accruals, and increased wage rates; :

Transportation expenses: were $29,134,000. an increase of $4,498,000,
or 18.26%, due to larger volume of traffic, higher rates of pay. in-
creased price of fuel coal. and war-time diversion of traffic out of
normal. routes.  For example, n large tonnage of coal destined to
Baltimore and points along the Atlantic Coast to New England, which
formerly moved over our double-track main line to Norfolk and by
water beyond, was diverted to all-rail movement via the heavy grade,
single-track line, Roanoke to Hagerstown, Md., account withdrawal of
colliers for other service. The handling of coal from Roanaks ‘to
Hagerstown requires three times as much motive power as the handling
of an equal tonnage over the longer distance from Roanoke to Norfolk,

Ratio of total operating expenses to total operating revenues wvag
54,577, compared with 52.95% in 1941. The ratio of transportation
expenses to total operating revenues was 20.87%;, compared with 20.50
in 1941.

Railway tax accruals were $46.096.000, an increase of $13 957.000,
or 43.43'7. They amounted to: 33 cents per dollar of operating reva
enues, $2,113 for each employee, $33 for each share of common stock,
210 of nmet income after taxes. 8 of railway property investment,

- All Federal taxes—$40,321.000—representing 87 477 of all tax pcertie
als for the year, increased $13,366,000. or 49.58%, due in part ta
larger revenues. but chiefly because of increases in Federal tax rates.
Accrvals for Federal excess profits tax, included above, amounted to
$23.265.000 at the 907 rate. an incrcase over the preceding vear of
$12.515,000. Railroad retirement and unemployment insurance taxes
amounted to $2,729,000, an increase of $359,000, hecause of increases
in employment and payrolls,

State, county and local taxes—85.775 000—rapresentine 12.53¢ of all
tax aceruals for the year, increased $591.000, or 11.40% .. due prin-
cipally to increased business and assessments,

Income balance, after deduction of the adjustment preferred stock
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dividends from net income, was $21,007,000, a decrease of $5,275,000,

Capital stock . 183,097.800

163.330,300-

- Northwestern Electric Co.—Earnings—

_~ “Mornday, April 12, 1943°

JH,: Carter, president, said: -, o <=1 ot Iy okl GRS T R
. “The. privilege of exchanging each share of .class B. 7% preferred,

coupont bonds in denomination: of $1,000, registerable as to principal

Gdvernmental. grants : . of erica— Value—: , * only.. Pennsylvania personal:property. tax-not exceeding five mills, ori
Lgﬁi’-"téfm d"hg i - 51 g;gﬁgg 61 33’2:2;’ P'EtrOleum s i Asset.Vall . Massachusetts taxes hased on’or measured by income (or, as to savings
r-:n’rrent lishilities . " oa it Net asset value per share of 1,856,000 shares of capital .stock of - panks and savings departments of trust companies, measured by de-’
Déferred Nabilitios - 48,820.774 34581039 . gomporation outstanding at March 31, 1943 was $8.99, the.company . posits invested in said bonds) not exceeding 6% of interest, refundable.
Uiadj Ga - 31,886 165,471 - paports, Net asset value per share outstanding at Dec. 31, 1942 was s = - i
adfusted credits __ 09.477.€37 85.190.070 $7.12. Comparable net asset value per sharc outstanding at March 31, Security—The new bonds will be issued pursuant to the company’s.
Appropriated. surplis - PR.AN5.548 96.015,341- 1942‘ $5p38 V. 157 820 » ' . mortgage to Old Colony Trust Co., as trusiee. dated as of June 2, 1924,
Profit and loss balance . . .. . .. ...._.__ 180,049.988 173.726,660 WOSRFgmpe=t R ’ ' 85 heretofore  supplemented and modified and as to be further supple-~
b B . mented and modified by a 25th supplemental indenture to be dated.as:
: 'gor;g7 T 639,999,330 604,994,869 Pittsburgh Steel Co.—Annual Report— of Dec.'1, 1942 (Seattle-First National Bank. of Seattle. Washington.

.‘Northern States Power Co. (Del.)—Weekly Output—

¢ Flectrir oufput of the Northern States Power Co. system for the

week ended April 3, 1943, totaled 38,122.000 kwh., as compared with.

33.705.000 kwh, for the corresponding week ‘last year, an increase of
12.8% —V. 157, p. 1274, § e

: Nu-Enamel Corp.—7%-Cent Dividend—

[ “The directors- have declared a dividend of 7% cents per share on
the ontatanding 325.000 shares of eapital stock, par $1. pavable Jine 30

{o holders. of record June 15. Like smounts were patd on March 31;-

lp°f, and on Feb. 28. June 30. Sent. 30 and Dec. 31, 1942, ;

., The current distribution is the 10th consecutive dividend of 7%
centf. or a total of 75 cents ner share paid by the company in ap-
nroximately 2% years.—V. 157, p. 348. ;

The annual report shows net profit for 1942 of $2,488.074 after all
charges as compared with $3,169.597 in 1941. These earnings were
equivalent to $3.19.a share on 508,917 shares of common stock after
deduction of -preferred dividends accrued. for .the period and com-
pares with -84.53 a common share in 1941. To what extent, .if. any,
the 1942 earnings will be affected by renegot'ation of contracts with.
the government, is not determinable at this time,

There was set aside during the year as a reserve for depreciation,
depletion and amortization an amount of $2,389,119 comparable with
$1,679,822 .in 1941.. Included in.the provision for these reserves in
1942 was $661,007 for amort'zation of emergency facilities which,
because of their necessity to the war program, are being -amortized
over a 60 month period. -

Federal, state, and local taxes amounted to $7,263,823 as compared
with $4.946,014 in 1941, These. taxes are equal fo $807.09 per em-
ploye, $14.27 per share of common stock and $9.37- per. ton- of prod-
ucts shipped in 1942: ' A s - .

In remarks to stockholders Henry: A: Roemer, chairman, and: Joseph

will be appointed co-trustee under the mortgage), and will be secured,;

. together with any additional bonds. of the same or subsequent series -

hereafter issved. by a direct first lien on substantially -all physical
properties and franchises owned by the company and used by or useful
to.the company in .the eonduct of its electric, steam. and gas utility
operations and by pledge of the capital stocks of North Coast Trans-:

. portation -Co. and of Diamond Ice & Storage -Co., subject to certainr

permitted .eneumbrances, etc.. mentioned in the mortgage. The after-:
acquired property clause will cover the company’s interest in after-:
acquired electric, gas and steam heat and- certain other properties.
After-acquired property may be subject to certain liens existing thereon:
at the time. of acquisition, .

, Additional Issue and Substitution Provisions-——The mortgage will per<
mit the issuance of additional bonds of the same. or subsequent -series?
(ranking pari passu with the new bonds) to: an unlimited amount (1»
against additienal. propertw, - ternot -more than. 60% of the ameunt
thereof, acquired after Sept.- 30, 1942, .and. aconirved.within five years
prior to' any application for the issuance of additional bonds or which

or 20,07%. This balance. was equivalent to $14.93 per share of the Perlod End. Feb. 28— - 1943—Month—1942 ~ 1943—12 Mos.—1942 i ; s
: « ~ ¥ 3 0 4 f prior preferred stock, first series, Y27
outstanding common stock. Opefating revenues $498,893 $438,379  $5,166,734 $4,786,695 :mtl:ko;oer sé;g;h‘sﬁofcﬁsihlxes% Dpl:.efe?,ed Sﬁick pursuant .to the orzfe'p

Transportation Rates—The increases in passenger fares and freighf Operating expenses 256,339 218,020 - 2,835,847 2,658,521 nade to such class B 7% preferred. stockholders on August-12, 1941,
rates, which became effective, by order of the Interstate Commerc2 . Federal taxes . “i§2,264 ' 41,096 363,156 280,867 which has been. extended from’ t'me to time,. was continued through
Commission, on Feb. 10 and March 18, 1942, respectively, are Now under  QOther taxes SERCIE 51,110 57,033 555,079 609.953  the year. At the end of the year, holders of 92,183 shares of Class B
atack by several Federal and State agencies, and their cancellation IS . prop. retire. res. appro. 25,000 25,000 300,000 300,000 7g, “preferred stock had exchanged their stock on the aforementioned’
being sought. The railroads are defending the continuance .of “}f Amort, of lbd:=term fnv, 1Ll ol Ll 18 24 pasis and. there were outstanding: only 11,029 shares of such .stock
increases,. which added $3,750,000 to this companys gross zejenues p that had not been ‘exchanged.. The privilege of making such exchange
for the year 1942, The increases were authorized to provide rgvenue Net ' oper. - revenues__ $104,180 $97,230  $1,112,634 $937,330° * will’ terminate on April 30, 1943, unless it is further extended by the
to meet higher wage rates and v%cntigng with pay tor;;r:‘;():l;)ygez,t gfl‘ggitrel(gi Other income  (net)_._ 200 138 . 3,857 1,660 “bonia ot diret otk ; v L
in 1941 as a result of mediation before an eme act- : “Duri o 1375 share were
board, which added.$6,400,000 to the company's payroll costs in 1942. Grois ‘Theoms: Sials $104,380 $97,368 | $1,116,491  $938,090 " paid l:)rrintsh :h;ﬁg'fa;}etclel;friggn;so cifn?iurrsltm;gﬂ:g‘ $5 1/2, ples s :m re

Depreciation Accounting for Riond P:ﬁpgrld)'—l’fi“)l;.;: M;c?)l;xdrftrix?gf 2;“3 Interest etc., deducts._. 35,293 36,044 431,826 . 432979 " )1 dividends declared, the directors took. appropriate action to make
ICC, dated Jan: 19, 1942, requiring that depreciation a L p g such dividends available to the prior preferred stock, first series, 5% %
yoad property, if practiced at all after Jan. 1, 1942, must include all Net income._....-.-- $69,087 $61,324 . $684,665 $505,!1?11 that would be received by the holders of class B 7% preferred stock
property of & given class or group, this company acerued depreciation  Dividends applic. to pref. gtocks for the period 334,223 334,199 on exchange, The total amount of such. dividends now available as
only on certain selected units of road property. A later order of the . P s —————— _a result of such action is equal to $8,25 for each share of the class B:
Commission, dated June 8, ‘1942, made depreciation accounting manda-' Balance Ji.o . 8350,442 0 S1TL,712° e breferred stock now outstanding.” @
tory for certain groups of road property - commencing Jan. 1y !943, —V. 157, p. 1184, “In carrying out its policy .of improvement, over the past six years '
Company tuereupon adopted depreciation accounting for such. groups = y e the company.nas expended for new equipment and plant edditions an.
beginning Jan. 1, 1942, 0il Gear Co.—Pays 40-Cent Dividend— ©amount i -excess ‘of -$15,500,000- substantially: all of which has been

Federal Excess Profits Tax—Post-War Credit—Under the provisions The company on April 1 paid a dividend of 40 cents per share on designed .to produce: the normal peacetime.-produéts of the company..
of ‘the Revenue Act of 1942 this company is entitled to a.post-war — the common stock to holders of record”March 20. Payments last year These improvements in plant and personnel should place the company '
credit of 10% of its Federal excess pr%ﬁtz taix.péwgd for 194t2. -ICg}ri}- were as follows: April 1 and Oct. 1, 25 cents each, and Dec:. 21, 75 in a.strong pesition- to-meet-the - proplems- of, the fufure.” 3
pany will receive U. 8. Government bonds .in e amount ‘o i8 ' gents.—V. 155, p. 1315, { .

]cmm. These bonds will bear no interest and cann%t. t:e geegoti&‘tedci n B A Conselidated lncollx;e ZAccountmlolr Cnlem;:;:o!!ears o
assigned or pledged until cessation of hostilities.. ‘Bonds to be receive : s o st B : T ; 4 i 41 e

for the 1942 credit mature Dec. 31,0f the second calendar,year begin- ~ Outlet Co., Providence, R. I—$1 Dividend © " Net" sales ... _ $70,995,700 $61,453,985 $34,798,430' 28,570,638
aing after the war ends; - ] The ‘directors on- April 3 ‘declared a quarterly dividend of $1 per Cost. .of sales. 56,683,178 50,494,560 29,200,806 24,268,190

No- adjustment for the post-war credit, estimated at $2,326.500, to share on the common stock and the usual quarterly dividend of $1.50.- Selling and- administra~
which this company is entitled for the vear 1942, has been mede either per share on the 2nd preferred stock, both -payable May 1 to hOld?“ tive expense ... 2,528,508 . 2,518,190 2,044,667 2,032,859
in reduction ot railway tax accruals or credits to income. of éecurd "ﬁpril 21 A :lu?‘ftel'lb", dist;isbulﬂo? °£1,?;;2rsedpfvlms\hgs§e e::ri Bal I ! : :

~Reserve Fund for Taxes and Contingencies—Company has established *~ Mmade on the common stock on Jafh: 20, 1285, = 1940 5 alance - - $11,784,015 ° $8,441,236 - $3,652,957 $2,269.589
@ teserve fund to meet taxes, and to provide for future cmltmgenciesi ‘1’2,7M;Y4;v Aug.'1 and Nov, 2, 1942, and $1.50 on.Jan. 26, 2.—V,'  Other incom 4 624,335 .. ; 377,415-- - 289,489 | - 193,268
On Dec. 31, 1942, this fund aggregated $40,226,000, .an increase o g0 e Prof. b y

'A P o At nks e . 5 of, bef, other chgs. $12,408,350 - $8,818,650_ $3,842,446 = $2,462,857.

i?\%l%tir,eogfuxe;;&i previous year, and is invested in U. S. tax savings Pacific Power & Light Co.—Earnings— Brov: $or.deprecs dept. ' 9,0 :

¢ . & Stat ¢ $r and amortization ___ 2,389,120 . 1,679,822 1,413,471 1,362,036
Funded Debt—The total funded debt held by the public at the close Income Statemen y . Int. on bonds, notes, ete. 372,352 287,848 358,748 354,381
of the year was $51,365,532, a decrease of $81,000, and represented Period End. Feb. 28— 1943—Month--1942 1943—12 Mos.—1942 Amort. of bond dise, & d i
23.95% of the outstanding stock ang bond capitalization. ~The.decrease = Operating revenues ... = $610,627 = $588,890 $6,958,539 . $6,861,163 and expense ____. . 120,707 56,383 25.927 26,120
in funded debt held by the public was due to purchases' during the Operating expenses .. . 241,115 241,335 3,021,353 3,130,732 " Loss on- sale of  coal . - » ’
vear of $38.000 of the company’s first consolidated mortgage bonds. = Federal taxes -—-..--- 69,660 72,3717 590,469 497,231 properties ._______. 1,188,096 SRR NG AT M o
ond of $43,000 of underlying first mortgage bonds of Scioto Valley & - Other taxes ... 50,826 54,729 577,869 608,893 - Prov. to reduce securi-
New  England RR.. for sinking fund established  for ' retirement-of ' Prop. retire. res, appro. 58,333 57,908 699,150 809,900 ties to market, etc.._ .. ... SRRV T R e P 1,950
funded debt. : i Amort. of ltd.~term inv.. oo oo 411 192 "~ prov. for.Fed. & State
Since Dec, 31, 1930, company has reduced its direct funded debt by . ; income taxes __.._._ 1,125,000 1,575,000 488,300 153,500
$60,630,000, or 54.14% of the total funded debt then outstanding, Net oper. revenues._ $190,693 . $162,541 $2,069,287 $1,814,209  Prov. for Federal excess . g i

The total funded debl of $51,365,532 includes, by direction of Bureau  Rent from lease of plant 19,397 19,148 . . 231,570 . - 227,624 profits: .tax. . vl 4,795,000/ 3,080,000 7 Sliiin ot Ll
of Accounts of Interstate Commerce Commission, $6,086.032, composed : - 3 f
of $5,461,000 of honds issued by the City of Norfolk, Va., to provide . Operating income __.. - $210,090 ~ $181,689 . $2,300,85 $2.04%.83 Net: profit = .o $2,488,074 - $3,169,598 . $1,556,000 - $564,870
funds for the purchase of land and consiruction of municipal terminals, ~ Other income (net)_.. . 197 . Dr4l 1,637 Dr1,130 e After erodit for debt retirement of. $525,000
and a sinking fund of $625,032 accumulated by the city prior to lease dehrl
of the property to this company. The bonds were not assumed by the Gross income i ... $210,287 '$181,648 $2,302,494 $2,040,703. Note—Earnings per common share were $3.19-in 1942, $20,10 in 1941- .~
company nor are they a lien upon the terminals, which will become ~ Interest etc. deducts...: 104,124 109,772 1,317,270 1,340,055 - and $10.06 in’'1940. T i gL .
the ‘property of the company in 1952. Consolidated Balance Shect, Dec. 31

The Elregt funded delb(: Yaid by the public was $45,219,500, or. . Net-income ..---i.-. £100,165- . #1LATE:S po3n.2n $700.948 i Aaseta . i o 1942 1941
21.73% of its direct outstanding stock and hond capitalization. Dividends applic. to-pref. stocks for the perio 58,478 - 458,478 °Property account. ... . $29,077,680 $27,412,619

3 : 8 ; ; 3 ) Investments and advanc 4,583,654 4,678,993

To provide for retirement of the company’s remaining funded debt Balance A e T $526,746 . $242,170 © Cash ___________._____ 4,632,497 , 2,367,007
which is not callable, a sinking fund was established . in November, sIncluding for periods prior to April 30, 1942, consolidated operations . Marketable . securities . " 62,124 4 42'.124
1937, ‘to which appropriations from earnings are made monthly. - TO ' of the company and its former wholly-owned subsidiary, Inland Power . Accounts and notes receivable '6.506.511 - 6,271,137
the end of the year appropriations had amounted to $1,550,000. & Light Company; whose net assets and business were acquired as of  Inventories ... 12.208,698 12,477,736
! Wage Demands—In Sept., 1942, non-operating employees of railroads  that date.—V. 157, p, 1185. ’ X 3Cash on deposit in ‘banks zwull e i edinl LI G LiullL 2,843,650
demanded a wage increase of 20 cents per hour, with a minimum of . - 5 s % Cash on. deposit with. trustee 2 i 458,471 Ve el Sl
'{géen‘;:s per hour, z;r)d a union shep. ;rms was followed in Ja?uzaor;/'.. Panhandle Eastern Pipe Line Co.—New President, Etc. ?ong-term accounts. rec. and. sundry. secur.ties. 349,396 206,146,

, by demands of the operating employees for an'increase o o ¢ 2 - Patents and licenses-. _ 56,064 . . '65,757.,
i e Wages with o mintium nerente of 83 por dav. Boin domands |, Willam O Magure, Preeent of (e RHosour gy S DG s Delerred charges .. oson . 43 1om
are in addition to the wage increases gr_antcd in 1941 as a result of of Panhandle Eastern Pipe Line Co. and Edward Buddrus, who will WS 3 - sk PR T patimail
mediation hefore an emergency fact-inding board, resign as Executive Manager of the natural gas and natural gasoline Total = e $58,436,477 $56,802,364 - -
' Conferences between representatives of the railroads and both groups - division of the Phillips Petroleum Co., has been named President in Liabilities— i U R
of‘cmployees. and subsequent handling by the National Mediation Board, charge of all operations to succeed J. D. Creveling. Hy Bvrd, formerly 51,7, prior:preferred (SIDOI,par), .+-$5,005,920 - - $5,450,200 - -
iailed to reach mny basis of agreement. Emergency boards have been . . Vice -President of the Phillips Company, has been elected Vice Presi- - 5¢, class A preferred ($100 par)- 9918200 8 078.960
qppoimed by the National Railway Lapor Panel to conduct hearings and dent and Treasurer of the Panhandle Eastern' Company. 7¢ “class B preferred ($100°par) 1’102'9007 9242 200 3
t0 make recommendations to the President of the Uniled States. Hear- New directors are: K. S, Adams, Edward Buddrus, J. E. Bierwirth,. . fCommon stock ... A 4'862'1903.‘4'862'190’ i
ings on dispute . affecting the non-cperating employees began on R, J. Buckley, Don Emery, H. E. Howard, Judge Ira L. Letts, F. J.' Funded debt __..____ .. ___ . 220,864 8,380,000
March 1, 1943. ; Lewis and William G. Maguire.~V, 157, p, 1274, Accounts payable (trade) 2876419 3274121

" If both demands should be granted in full, the company's annual ; o5 p . : Accrued payrolls . “779,439 826,156 1+
payroll weuld. be increased by approximately $12,500,000. : Parker ‘Appliance Co., Cleveland-—$1,000,000° Loan—  fAccrued taxes - 3,106,605 = 2,706,959

Condensed Income Account The Mutual Life Insurance Co. of New York has granted - Accrued interest ... 44,735 51,725
s . Other current liabilities.

Calendar Years— 1942 1941 1940 1939 to the company a $1,000,000 10-year first (closed) mort=- pogoryes " o Yiseao  aonran
i . $ s ST LN $ gage loan with sinking fund sufficient to retire the loan  Capital surplus paid in 12,151,439 . 12,607,159
Tk e i fmt e sl SNt by vaturity. The Parkes company o engaged n war Smel untt o

P ks s e Lo production work related to the aircraft industry.—V. Toigl i AR T 355,436 477 $56,892.364
" : h ) ) i P s 1436, ,892,
m‘ggfa{eét:tr:x:ngpf;&i 63,427,145 56,537,932 47,648,297 41,996,740 . 157, p. 169. . ; : ; ; " °?é%e;lg,epreclauonhand‘dep[lftion; tAfter amortization, . §Represented:
s ] 7 ai y % no par shares.. {Includes $2,502,333 in 1942 and $2,165,-
Nett.a)x(-zfnaj g 46,096,494 32,139,362 - 18,167,944 13,459,336 Parke, Davis & Co.—~To Pay 30-Cent ‘Dividend— 535 in 1941 Federal and State income taxes. . {Held under agreement
.and joint facilities, Cr 6,499,113 ~ 4,677,708 3,773,879 3,121,813 A dividend of 30 cents per share has been declared on the common. - for coke plant construction.——V. 157, p. 478. ;
. stock, payable April 30 to holders of record April 14, a similar amount : 3 " . ;

Net vy, oper. income.. 23,829.764 20,073,278 33.254.232 " 31,650.316  was dishursed on Jan: 30, last. In 1942, the following payments were - Pyblic. Service Co. of New Hampshire—Bonds Called .

Other income .. _._. 832,237 865,752 888,031 1,136,349 = made: Jan. 31, 40 cents; and April 30, July 31 and Oct. 31, 30 cents . ¢, Redemption— ) :
each,—V. 157, p. 644. " 3

. Gross income from all y : T, . Bonds Called The company has called for redemption as of May 3, 1943 at. 104

SOUTCRS, "ot b o 24,662,001 29,942,030 34,142,263 32,795,565 eabo Hotel Co., Memphis, Tenn.—Bonds Called— and int. all of the outstanding 1st.mige. -3% % bonds, series C, due

int. paid on bonds and ) P dy d ’t‘ . Dd ’“ ¢ ra'l trust 5% .bonds, dated Aug. 1, 1960, the 1st mtge. 3%% bonds; series D; due Nov. 1, 1960,

miscell, deductions . 2,753,237 2,748,021 = 2,758,287 2,794,327 Fifty 10-year Second mortgage and colla.e  bonds, dated  tne 15t mige. 3% bonds; series E, due Aug, 1, 1961, and the 1s mige.

i e Ilt’lday 11- 11%:3& Oft $1,000 eg.ck;. th”et be;r;y(‘::élfé‘l ‘{,‘;{] fge;:gdgna?sﬂ?e 3Y,% bonds, series F, due Dec.-1, 1966. ' The above mentioned bonds

Net income ... 21,908,765 27,194,003 31,383,976 30,001,238 4yl s i:Al DAr.and. dnserest, - may be presented at the Old Colony Trust Co., trustee, 45 Milk St.,
Divs. on  adjustment 2 ; National Bank of Commerce, trustee, Memphis, Tenn.—V. 156, p. 1612. ' Boston, Mass,, for immediate redemption and payment at_the full

preferred stock (44 ) 001,329 911.855 . 013,380 913.720 redemption price, including accrued interest to May 3, 1943.—V. 157, p.
Common dividends _._. 14.064,830 21,097,245 = 21,097,245 21,097,245 (J. C.) Penney Co.—March Sales— 174, +1275,

¢ — 43--Month—1942 ~ 1943—3 Mos.—1942 ]
Condensed General Balance Sheet Dec. 31 Period End. Mar. 31 L 5
ce ‘31942 o Sa%,esls_'l__ _.9_9.;7 $35,516,976 $32,348,438 $98,134,625 $88,362,174 Puget Sound . Power & Light CO.——‘$52,000,000 Bonds

Assets— : s s e ht R A ' Offered—As noted in our issue of April 5 a banking
Road and. cauipment property - 529.426.599 519.711.874 i s dribati roup headed by Stone &- Webster:and Blodget, Inc.,:
~ Sinking funds ... ____________ 3,099,394 2,900,010 Pepsi-Cola Co.—Distribution of 50 Cents— iehrgan Brothex?; and- Halsey, Stuart & Co Ignc’ and:
Deposits in liev of mortgaged property sold.._ = = .____- - 'G5 ' The directors have declared a dividend of 50 cents per share on the = o ; ! Skl 1 y 2 '
Miscellaneous phvsical property..__.. ©4,188.142 . 4,118,503  common stock, payable April 20 to holders of record April 10. " Distribu- including 137 investment: firms. and. dealers throughout.
g;}isrm;gxxstge :ti’ﬁlmtecl companie 13‘432.333 194;99,940- tions last year were as follows: May 15, A3\;&; 6 and Oct, 15, 50 cents . the country, on April'2 offered at-101%% a new issue

i S 1 S T PG .415.6 7.581.072 each; and. Dec. 18, 75 cents.—V, 157, p. . : i 41 i
Reserve fund for taxes and contingencie 40.225.906 20,040,000 - of ‘$52,000,000 first mortgage 4% % series due Dec. 1,
Current assets -__ 38,741,715 36,595,490 .+ poe M tte Ry.—Orders Locomotives 1972. Further-information regarding -the issue follows:
Tfeneed Bt o " 194,602 102,697 ere Marquette Ry.—Orde oLV Dated Dec, 1, 1942; Gue Dec. 1, 1972, Principal and interest (J-D)
‘Unadjusted debits 5,269,020 1,249,718 . R. J. Bowman, President,.on April 5 annouriced that the road has - payable at corporate trust-office of Old Colony Trust Co., Boston, Mass.,

b et e placed an order with the Lima Locomotive Works of Lima, Qnio, for. and at principal office ‘of Seattle=First National Bank, Seattle, Wash.,.

L N RCRNES R 639,999,330 604,994,869 ~ 12 new heavy freight locomotives, at a base price of $172,000 each.. or at option of bearer of coupons, interest also will be paid.at the:office:

. Liabilities— Delivery-is scheduled for. January, 1944—V. 157, p.. 1274, or agency of the company in New York and  Chicago. Issuable as

jitized for FRASER
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first became available for the issue of . additional bonds within two
years prior to such application, (2) for refunding bhonds of the 1972
series or of any subsequent series or debt secured by underlying mort-
gages hereafter established as refundable, or (3) upon deposit of cash
in anticipation of the acquisition of additional property or of refunding
as-aforesald. - Such additional property may be subject to prior liens
to not exceeding 40% of its cost or value, The total amount of prop-
"erty bonded under the mortgage and subject to such prior liens shall
not exceed 10% of “the total amount of .the property owned by the
company on Sept, 30, 1942, and subsequently acquired and bonded or
otherwise vsed, In case of the issuance of additional bonds against
additional property, end in certain other cases, the company will be
required to show net earnings (after depreciation, before Federal in-
come taxes and otherwise as defined in the mortgage) for 12 con-
- secutive months out of the immediately preceding 15 months at léast
equal to twice the annual interest charges on all outstanding bonds and
indebtedness secured. by’ underlying mortgages and on the bonds
applied for, "

The mortgage will permit the release of property and withdrawal of
cash' from the lien thereof upon compliance by the company with its
provisions and will permit the substitution of certain types of property
without formal release. S - >

Maintenance and Improvement Fund-—Company will covenant so long
as any bonds of the 1972 series shall remain outstanding to deposit

' with the trustees annually on or before May 1, beginning May 1, 1944,
fan amount in cash or bonds of any series (taken at -their principal
amount), equal -to- (a) 13%  of the total operating revenues (less the

cost of electricity -purchased for resale) -from the mortgaged property

after Dec. 31, 1942, and up to the close of the preceding calendar- year,
or (h) the sum of the amount actually’ expended for maintenance and
repairs and set aside for depreciation by the. company during said
period; whichever is greater, less, in either case, the amount of cash
and/or bonds-then held in the tund, and also less the aggregate of all
expenditures during such period for maintenance and repairs ‘to and
renewals and replacements (as defined in- the mortgage) of the mort-
gaged property, and, also less the amount of additional credits for
additional property retirement of debt,. ete, permitted by the mortgage,
Any amount so deposited is to be withdrawn or applied as provided
in the mortgage, :

Sinking Fund—Company will covenant that, so long as any of any
bonds of the 1972 Series remain outstanding, it will pay to the bond
trustees, semi-annually, on each Sept, 1 and March 1 beginning Sept.
1, 1948, a sum equal to % of 1% of the principal ‘amount of the
issued honds of the 1972 Series, as' defined in the mortgage. -Such
payments are to be applied for a period of 120 days to the purchase
of fssued bonds of the 1972 Series at not exceding the sinking fund
redemption price or at the request of the company, to the redemption
of such bonds at the sinking fund redemption price, and to the extent
not so applied within said period, ‘may be withdrawn by the company
against additional property or on any other basis permitted by the
general provisions of the mortgage as to release of cash or may he

applied to the retirement of issued bonds of the 1972 Series. Company .

may offer issued bonds of the 1972 Series for purchase for the sinking
fund in competition with bondholders,

Additional Requirements as to' Retirement—Cash representing the
. proceeds of mortgaged property condemned by or sold to the United
States of America and/or and state and/or any agency, instrumentality
or authority of either thereof and/or any corporation which is owned
or- controlled ‘directly 'or indirectly by the United States of -‘America
and/or by any state and/or by any agency, instrumentality or authority
of either or both thereof, and/or any municipal corporation, in each
case where the gross award or consideration for said taking or sale
shall ‘exceed $250,000, (a) ‘may be withdrawn, to the extent of..not
exceeding 25%  of such proceeds, by the company to reimburse the
company for the estimaled. cost of additions, substitutions and/or
alterations to the company’s remaining properties made necessary by
the severance and for estimated taxes incurred by ‘or imposed upon
the compary as a result of the condemnation or sale; - (b) the first
$6,000,000 of such proceeds in excess of the amount withdrawn as
aforesaid shall be applied to the purchase at not exceeding the sinking
fund redemption price or to redemption at such price of issued bonds
" of the 1972 Series; (c) thereafter amounts not in excess of the next
$3,250,000 may be released from the mortgage and applied to the pay-
ment of notes to banks, but only to an extent which would be sufficient
to reduce the principal amount of such notes to banks thereafter
maturing, to one-half the original principal amount thereof; and (d)
cash in excess of that applied as provided in (a), (b), and (c) aforesaid
is to be applied. to the purchase or redemption of issued bonds of, the
1972 Series at not exceeding -the sinking fund redemption price.

Redemption Provisions of New Bonds—The new bonds will be subject
to ‘redemption for the sinking fund from time to time at a special
redemption price equal to (1) 104% % of the principal amount thereof,
together with interest accrued thereon to the'date fixed for redemption,
or (2) the price (including accrued interest) at which the new bonds
are redeemable at the option of the company, in effect on the date
fixed for redemption, whichever is the lower, upon at least 30 days’
notice given as provided in the mortgage, i

The new bonds will be subject to redemption at the special price for
the. sinking fund to the extent of available proceeds from condemnae
tions or sales of the mortgaged property. The effect, of .such redemp-
tion of ‘the new bonds with proceeds of condemnations or sales of the
mortgaged property may be to retire all or a substantial amount of
the new bonds at the special sinking fund redemption price which prior
to Dec. 1, 1961 would be lower than the redemption price at the option
of the company.. - 2

The new bands will also be subject to redemption at the option of
the company, as a whole at any time, or in part from time to time,
at the following percentages of the principal amounts thereof during
the 12 months’ period beginning Dec, 1 of each year shown:

Beginning Beginning Beginning
Dec.

%
108%
108%
108%&
108% ,
105%
105Ys
104% -
104%
1043
104
together in any case with- interest accrued. thereon to the date’ fixed
for redemption, upon at least 30 days’ notice given as provided in the
mortgage. v
Purpose of Issue—The net proceeds from.the sale of the new bonds,
estimated at $52,770,366 (after deduction of expenses),. together with
the proceeds of the loans aggregating $6,500,000 represented by notes
to banks, sinking fund cash in the hands of Old Colony Trust Co.,
trustee, and general funds of the company to the .extent necessary,
are to be used for:
(1) Redemption of the old honds, series 4, in the principal :
: amount of $36,039,500 at.101% % on.June 1, 1943._ $36,580,093
(2) Redemption of the old bonds, series C, in the principal
amount of $8,850,000 at 101% % on or about May 6,
1943 - 9,004,875
(3) Redemption of the old bonds, series D, in the principal
amount of $13,995,000 at 101% on June 2, 1943_-__ 14,134,950
Interest on all of the old bonds to dates of redemption’ will bhe

charged against income through accrued interest account and interest

on the new bonds from date of sale to dates of redemption of all of
the old bonds will be charged to unamortized debt discount and expense
account and prorated- over the life of the new honds, all to be paid
out of the general funds of the company.
Capitalization as at Sept. 30, 1942 (Upon Completion of Present
' Financing)
Authorized Outstanding
Unlimited #$52,000,000
$6,500.000 16,500,000
None 173,251
Shares Shares
110,000 = $110,000

First mortgage bonds
Notes to -banks,

Prior preference stock, $5 cumul. (no par)_.
Preferred stock, $6 cumul, (no parj_.. 500,000 | §263,995
Common stock (no par).._ 2,000,000 111,318,388
““Capital Stock to Be Authorized by Charter and Outstanding Under
Recapitalization Plan

Prior preference, $5 cumulative (no par)

Common stock (new common) (par $50) (all owned by
* ., Engineers) _ - . e :
7 k41, seriés dueDed. 1, 1972 (new bonds). X

137,500 shs,
435,575 shs,

bitized for FRASER
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-such: exchange of certificates,

< plan,

fThere are $3,025,000 in accrued and unpaid dividends on- this stock,
including dividends normally payable Oct, 15, 1942, Prior to the con~
summation of the recapitalization plan an additional dividend of $2.50
per . share, or an aggregate of $275,000, will be paid, reducing.the
arrears to $2,750,000. Upon the consummation of the recapitalization
plan, 27,500 additional shares of prior preference will be issued to the
holders of existing prior preference.

§Excludes 18,005 shares in treasury of combany. There are $15.-

+ 971,697 in accrued and unpaid dividends on this stock, including divi-

dends normally payable Oct, 15, 1942.'
$395,992.50 quarterly.
ttwngineers Public: Service Co. owns 1,309,338 of these shares,
#*Pursuant to the recapitalization plan: .(a) holders of shares of the
existing prior “preference will receive an additional one-guarter share

This amount  is increasing by

- of prior preference for each share of existing prior preference held by

them. -All rights of the existing prior preference to $2,750,000 accumus
lated and unpaid dividends will be cancelled. Certificates for the
additional shares of prior preference shall be issued on- the basis
aforesaid upon the consummation of the recapitalization plan,  (b)

. Each share of old preferred outstanding in the hands of the public

shall ‘be changed into and reclassified as 1% shares of new common.
All rights of the holders of old preferred to accumulated and unpaid
dividends will ‘be cancelled, Certificates for shares of new: common
shall be issued on the basis aforesaid in exchange for shares of old

- preferred upon surrender of certificates for old preferred, but holders

of old preferred shall, upon the effective date of the regpitalization
plan, bcome holders of new.common on the aforcsaid basis without
The 18,005 shares of old preferred
held in the treasury of the company will be cancelled. (c) Each share
of old common outstanding shall be changed into and reclassified as
1/100th ‘of a share of new common. -Certificates for shares of new
common shall be issued on the aforesaid basis in exchange for shares
of old. common' upon surrénder of certificates for old common, but
holders of old common shall, upon the effective date of the recapitale
ization plan, become holders of new common on the aforesaid basis
without such exchange of certificates. 3

No exchanges shall be made and no certificates of stock shall be
surrendered for exchange until the effective date of the recapitalization
The effective date. of ‘the recapitalization plan, shall mean the
day upon which all of the conditions to the effectuation of the recapi-
talizetion plan shall have been complied with. 3

The effectuation of the recapitalization plan is dependent ‘upon - the
satisfaction of all the following conditions: 33

(1) New bonds and notes to banks shall have been issued and sold
by Puget. E :

(2) Recapitalization plan shall have been found by the SEC necessary
to " effectuate the provisions of subsection (b) of Section:11 -of the
Public Utility Holding Company -Act of 1935 and to be fair and equitable
to the persons-affected by the vrecapltzf.lization plan, and the plan shall
have been approved by the SEC and shall have been found by a Fed-
eral court to be fair and equitable and appropriate to effectuate the
provisions of Section 11 of said Act. . .- 3

' (3) The provisions of the recapitalization plan shall have bhecome
binding upon the holders of all shares of each class of such stock. -

(4) Due authorization shall have been given for the recapitalization
plan and. for the issuance of the new bonds, notes to banks, additional
shares of “prior preference and new common by all regulatory ‘com-
missions, the consent of which is legally necessary,

(5) The arrears-on the prior preference shall have been reduced by
the amount of $275,000, namely, from $3,025,000. to $2,750,000, by the
payment of an additional dividend of $2.5Q per share. 2

iConcurrently ‘with the issue and delivery of the new bonds, - the
company proposes- to -issue $6,500,000 of notes to banks, such notes
to be dated on or about. April.6, 1943, to bear interest at the rate of
3% % per annum and ‘to- mature as follows:: $1,000,000 on Sept. 1,

©1943; $1,000,000 on March 1, '1944; and $562,500 on each Sept. 1 and

March 1. thereafter to March 1, 1948.

History and- Business—Company was incorporated in Massachusetts:
July 8, 1912.. Company is engaged principally in the business of gen-
erating, transmitting, distributing and selling electric energy in all or
parts of 19 counties in the western, or Puget Sound, and central sec-
tions of the State of Washington, comprising apprcximately 4,500
square miles and having an_estimated population of 900,000, based on
the 1940 census. - The more important municipalities served are Seattle,
Everett, Bellingham,  Bremerton, Olympia and Wenatchee, . Approxi-
mately 80% of the total operating revenues of. the company and its
subsidiaries is.derived from .electric, operations, - All. of the elecfric
system is interconnected except for one smail isolated community,

The company’s incidental business.includes the manuiacture and sale
of steam for heating and other purposes in the Seattle business dis-
trict, and gas in Bellingham and Wenatchee, and the operation of a
small telephone system en Vashon Island,’ % W 3

A wholly-owned subsididry, North Coast Transportation Co., furnishes
intercity Bus transportation service over routes extending from Port~
land, Ore.; to Vancouver, B..C.,-Canada, and between various com-
munities in western Washington. Gl : ?

Another wholly-owned subsidiary, Diamond Ice & Storage Co., oper-
ates ‘a-cold’ storage ‘business in Seattle and owns 507% of the capital
stock of Ice Delivery Co. which sells ice at retail in Seattle.

Condemnation Proceedings by Public Utility Districts |

Under the public utility district law of the State of Washington, 10
of the county-wide public -utility districts have brought proceedings
for the condemnation of properties of the company. ‘Generally speak-
ing, each such proceeding contemplates the acquisition of the electric
distribution properties and business of the company within the boun-
daries of the respective district, but does not contemplate the acqui-
sition. of any of the company's mejor power plants or transmission
facilities. Actions brought by four of the. districts (Whatcom, Thurs-
ton, Lewis and Cowlitz) have proceeded to trial, resulting in jury
awards -and judgments thereon which have become final.. The: pro-
ceeding -brought by the Snohomish County District has proceeded to
trial and resulted ‘in a jury award but no judgment has yet been
entered.  Under the Washington law a condemnation award is not
binding on a cistrict unless accepted by such district, but the district

" has a reasonable time after the award within which to elect whether

to accept or reject the award. None of such districts has made any
formal move to obtain possession of any properties under the awards,
or has advised the company that it has elected to accept or reject
any of the awards. In the opinion of company’s counsel, except as the
law respecting interest on awards may be changed by Initiative No, 12,
if a public utility district exercises its rights to acquire the property
covered by a condemnation award the company is entitled to interest
on the award at the rate of 6% per annum (except as the running of

.such interest be-suspended, during the delay of entry.of final judgment

solely by the pendency of an appeal taken in the proceeding, by the
provisions of & bill passed by the State Legislature which.was signed
by the Governor .on Feb, 25, 1943) and to.retain the earnings from
the property up to the time of payment of thé award, but the district
is entitled {0 acquire, without additional cost, all of the additions and
betterments to the condemned propery during the same period. Initia-
tive No. 12 contains a provision which, if held valid (and excepr as
such interest be suspended Lecause of the pendency of an - appeal as
above-mentioned), would change the law respecting interest on awards
so that in any condemnation proceeding brought by a public utility
district or & municipal corporation for the acquisition of utility  prop-
erties the condemnee will receive interest on the award at the legal
rate (now 6% per annum) from the date of entry to the date of pay-
ment thereof, plus amounts expended for reasonable additions and
betterments to and extensions of the condemned property, from which
there will. be deducted the amount of net earnings, before allowance
for depreciation, derived from such properties hetween such dates.

Two of such condemnation proceedings (Chelan and Douglas) have
been dismissed without prejudice, however, to the institution of further
proceedings, leaving three thereof (Kitsap, Clallam and Jefferson)
which are pending but have not yet come to trial.

The titles and substance of the claims involved in said proceedings
follow:

Public Utility District No:. 1 of Whatcom County—This proceeding
Was commenced in April, 1939, and was tried in 1940, resulting in a
judgment on Aug. 24, 1940, based upon a jury verdict on Aug, 7, 1940,
of $5,000,000, representing the total compensation to be paid by the
district (should it exercise its right to acquire) to the company for
the value of the properties to be taken and for severance damages to

- the remainder of the company’s system. On appeal by the company

the judgment on the award was affirmed by the U, S. Circuit Court
of Appeals for the Ninth Circuit, and the company’s petition to the
U. S. Supreme Court for writ of certiorari was denied on March 2, 1942,
In May, 1942, the district publicly issued a call for bids on the sale
of utility revenue bonds to finance the acquisition of the company’s
properties under the sward, On June 2, 1942, the date fixed for the
opening of bids, no bhids were received.

. Farwell, Chapman & Co,

Publie Utility District No. 1 of Thurston County—Public Utility  Dis-
trict No. 1 of Lewis County-~Public Utility District No, 1 of Cowlitz
County—The above proceedings were brought sepavately against the
company in 1939 and, after being consolidated for trial, were tried in
1942, resulting in judgments on May 10, 1942, based upon jury awards
totaling $7,600,000, representing compensation to be paid by the dis-
tricts (should they exercise the right ‘to acquire) to the ‘company fox
the values of the properties to be taken and for severance damages to
the remainder of the company's system, as follows: Thurston County
proceeding, $4,400,000; Lewis County proceeding, $2,100,000; Cowlita
County. proceeding, $1,100,000; total, '$7,600,000, .

Under the terms of the judgments on the awards, no acquisition of
the . properties involved can 'be accomplished by any one of the three
districts . (Thurston, Lewis or Cowlitz) unless the other two:districts
at the same time exercise their rights of acquisition. No appeal from
the judgments which were entered on May 10,1942, has been taken

. by.any of the parties, and the time for appeal has now expired,

Public Utility District No, 1 of Snohomish County—This proceeding
Was commenced in July, 1941, and was tried. in February and March,
1943, resulting ‘in & jury: verdict on March 19, 1943, of $9,500,000,
representing the tetal compensation to be paid by the district (should
it exercise its right to acquire) to the company for the value of the

and for-severance damages to the remainder
m., . On: March 232, 1943, the.district served 3
and judgment has not yet been entered,

Public Utility District No. 1 of Kitsap County—This proceeding was
commenced in August, 1941, and the company is advised that the case
will be. celled by the court in May, 1943, for setting for trial.

Public Utility District No. 1 of Clallam County-—This proceeding was
instituteq in August, 1941, and is now scheduled for trial before a jury
commencing Sept. 13, 1943,

Public Utility District No. 1 of Jefferson County—This proceeding
was commenced in August, 1941, and no trial date has yet been set.

Puplic Utility District No. 1 of Chelan County and Public Utility
District No, 1 of Douglas County—These proceedings were commenced
separately in April, 1939. On Sept. 1, 1942, the U, S, District Court
dismissed both proceedings under court rule because no action had
been_taken therein for a period of six months prior to that date, the
d}sxmssa], however, being without prejudice to the institution of other
similar proceedings. It is not known whether further condemnation
proceedings -will- be instituted by these public utility districts or what
property may be the subject of such proceedings, g g

Skagit County—Company is informed that on Aug. 29,1942, Public
Uﬁlm_;y District No. 1 of Skagit County adopted resolutions directing
d)strxqt engineers and attorneys ‘“‘to take all necessary steps pre-
requisxte‘to _t,he preparation of - condemnation proceedings to acquire
the distribution facilities in Skagit County of the company, together
with such property of the company outside Skagit County as it may be
proper and advisable to take.” No condemnation proceeding has yet
been instituted against the company by said district, and it is not
known whether such a proceeding will be brought by said district or

what properties of the company may be included in such proceeding if
one is brought, f ‘ :

Pm_’chnsers—-’l‘h& name of each principal underwriter and -the re-
spective amounts underwritten are as follows: * i
Stone &  Webster and

Blodget, Inc -$1,400,000
Lehman Brothers 1,400,000
Halsey, Stuart. & Co.,

84 (it i SN R Gl 1,400,000
A, C. Allyn & Co,, Inc.. 500,000
Almstedt Brothers 5,000
Anlmes, Emerich - & Co.,

575,000
1,400,000
1,400,000

300,000
60,000

Lee Higginson Corp,
Laéxrence M. Marks. &
0. 4 :

ne,
Arnold and S. Bleichroe-
der,’ Inc. =
Bacon, Whipple & Co.._
Baker, Weeks & Harden
Bankers Bond Co., Inc.
Barrow, Leary & Co., ..
Bear, Stearns & Co, .__
A. G. Becker & Co,, Inc.
Blair & Co,, Inc. _
Blair, Bonner. & Co
Blyth & Co., Ine, .. ...
Bosworth, Chanute,
Loughridge & Co. __.
Alex. Brown & Sons.._._
Brush, Slocumb’ & Co.._
Burr & Co,, Inc.
H. M. Byllesby & Co.,
Inc. :
Central
(Inc.)
City Securities ‘Corp.
E. W. Clark & Co.
Coffin' & Burr, Inc,
Courts & Co.
Curtiss, House & Co.
J. M, Dain & Co,
R. L; Day & Co.
Dempsey-Detmer & Co,
Dick & Merle-Smith.___
R. 8. Dickson & Co.,
Inc.
Drexel & Co.
Eastman, Dillon &
Equitable Securities
[010) 9 MRS St Sl 1)
Estabrook & Co, -
Fahey, Clark & Co.

Mason-Hagan, Inc,
Morris Mather & Co.-.. 125,000
McDonald-Moore & Co.. 60,000 «
Mellon Securities Corp._ 1,400,000
Merrill- Lynch, Pierce,
Fenner & Beane __... 125,000

. Merrill, Turben & Co.... 125,000
The Milwaukee Co.

Minsch, Monell & C

Mitchum, Tully & Co....

Mocore, Leonard & Lynch

F. S. Moseley & Co..._:

Mullaney, Ross & Co.

Murphey, Favre & Co._.

Nashville Securities Co.._

Newton, Abbe & Co

75,000
150,000
150,000

60,000

60,000
500,000
150,000
150,000

245,000
1,400,000

300,000
300,000
60,000
245,000

500,000

©1:300,000 -

'.100,000
125,000
575,000
60,000
60,000
60,000
125,000
150,000
500,000

125,000 i ner.__
575,000 .Daniel F, Rice & Co.._.
750,000 - Richards & Blum, Inec..
Riter & Co.

300,000 - E. H, Rollins & Sons,
575,000 Inc,

75,000 -~ L. F. Rothschild & Co._
75,000 ~ Schmidt, Poole & Co.__
Ferris & Hardgrove.__. 350,000 . Schoellkopf, Hutton &
Field, Richards & Co. 125,000 Pomeroy, Inc. -

The First Boston Corp... 1,400,000 . Schwabacher & Co,.. ..
The First Cleveland Scott & Stringfellow...

Corp.

Shields & Co ok

First of Michigan Corp. 150,000 I. M. Simon & Co. X
Harvey Fisk & Sons, Inc, * 150,000 . Singer, Deane & Scribner 100,000
Glore, Forgan & Co.... 1,400,000 Smith, Barney & Co.__. 1,400,000
Goldman, Sachs & Co... 1,400,000 ~ Starkweather & Co, 125,000
Graham, Parsons & Co. 350,000  Stein Bros, & Boyce._.. 125,000
Granbery, Marache & Stern Brothers & Co.... 125,000

Lord 100,000 i

Stifel,
Green, Ellis & Anderson 125,000 I
Gregory & Son, Inc.... - 100,000
Hallgarten & Co. 350,000
Hannahs, Ballin & Lee. 100,000
Wm, P, Harper & Son
& Co, 150,000
Harriman Ri
Ing Pl 1,400,000
750.000
125,000
75,000
195,000
500,000
125,000
750,000
60.000
75,000
350,000
575,000

75,000
1,000,000

575,000

60,000
195,000

125,000
500,000
125,000

Otis & Co. ____._._.___

Paine, Webber, Jackso
& Curtis

Patterson, . Copeland &
Kendall, Inc,

Arthur Perry & Co., Inc.

Peters, Writer & Chris-
.tensen, Inc.

Phelps, Fenn & Co,

Putnam & Co.

75,000
75,000
60,000
60,000
60,000
245,000

575,000
500,000
75,000

750,000

60,000

Stroud & Co., Inc..
Swiss American Cor

E, W. Thomas & Co.
Thomas & Co. __.
Thrall West Co. .
Spencer Trask & Co.__.
Tucker, Anthony & Co..
Union Securities Corp...
Wachob-Bender Corp....
Wertheim & CO, -
Wheelock & Cummins,

FNC, . oolmimesmnctios:

White, Weld & "
Whiting, Weeks &

Harris, Hall & Co; (Inc,)
Ira Haupt & Co, s
Hawley, Shepard & Co,
Hayden, Miller & Co....
Hayden, Stone & Co....
Heller, Bruce & Co, ...
Hemphill, Noyes & Co...
Hill & 00, oo v
Hirsch, Lilienthal & Co,
Hernblower & Weeks...
W. E. Hutton & Co.___.
The Illinois Co. of
Chicago

Kehhon,

150,000

Co.
Kidder, Peabody & Co.. 1,400,000
Bonds Called for Redemption—

All of the outstanding series C, series A and series D, first and
refunding mortgage, gold bonds have been called for redemption and
holders of these bonds may obtain payment in full immediately, to-
gether with interest to the respective redemption dates. o

The series C, 57 honds, due May 1, 1950, outstanding in the amount
of $8,850,000, are called for redemption on May 10. 1943, at 1013;%;
the series A, 5%2% bonds, due June 1, 1949, outstanding in the amount
of §36,039,500, are called for redemption on June 1, 1943, at 101%%,
and the series D, 412% bonds, due June 1, 1950, outstanding in, the
amount of $13,995.000, are called for redemption on June 2, 1943, at
10170 together with accrued interest in each case.

60,000
750,000

5,000
575,000
300,000
575,000
300,000

60,000

75,000

60,000

’

The Wisconsin Co. -
Dean Witter & Co
Harold E. Wood & Co..
Wurts, Dulles & Co.

F. S. Yantis & Co., Inc.

McCormick &
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Holders may obtain’ payment by presenting their bonds to the Old
Colony Trust Co., trustee, Boston, Mass. to Continental : Illinois Na-

tional Bank & Trust Co., Chicago; Ill, or Bankers Trust Co., New
York, N. Y,
Consolidated Income Stalement for Stated Periods
9 Mos. End; ——-—Years Ended Dec. 31
Sept. 30, '42 1941 1940 1‘939

Operating  revenues .. $15,914,107 $18,630,792 $16,754,168 $16.361,830
Operation __ 6,089,271 6,900,638 6,280,606 5,637,776
Maintenance l--o-i.- 985,673 1,155,414 1,0}4,130 974,126
Depreciation & amort..-" 1,148,983 1,561,183 1,462,207 1,?81.?23
T'ederal income taxes 881,040 663,561 318,066 203,287
Other iaxes Coiio oo 1,882,781 © 2,408,557 2,227,289 " 2,116,031

Net oper. lzevenues___. $4,926,358 - $5,941,439 $5,431,670 $6,049,286
Qther income (nebtj..._ 46,769 7,694 - Dr122,116 Dr179,698

Balance: . Lol oo $4,973,128 +$5,949,133  $5,309,5654 ° $5,869,588
Int. on long-term debt. 2,290,836 - 3,054,468 . 3,081,916 3,378,723
Other: interest _.iiuliz 7,931 16,619 25,128 39.5:&4
Taxes. assumed on int.. 42,975 58,129 54,743 45,127
Amort, of -disct.- & exp. 167,489 223,319 223,386 240,222
Net income ...._.._.- $2,463,897 = $2,596,597..$1,924,380 4 $2,165,073

1 Consolidated Balance Sheet, Sept. 30, 1942

Assets— 3

Property, plant and equipment . o ulollcii s aidloals $120,420,906

Investments and special funds... L5 151.82,463
Cash in banks and on hand... 3,464,707
Speelnl deposits Louiincliiily 9,439
Notes and warrants-receivable 44,321
Accounts receivable (net) ... 1,536,901
Materials and supplies.. ... 1,016,974
Prepayment of insurance, etc 126,194
Deferred debits 1,870,416

$129,622,310

$5 prior preference stock - $11,000.000

$6 preferred stock . . 25,119,643
Common stock - 14,000,000
Deficit in earned 7,830,812
Capital surplus ... 5,918,326

58,910,750

Long-term debt ... o
Notes payable to banks, due
Accounts payable, trade.
Dividends declared ..
Customers’ deposits
Payroll accrued ...
Taxes accrued =
Interest accrued
Other current liabilities-

Deferred credits ...
Depreciation reserve
Reserve  for

power sites

loss on investments in  undeveloped

1,200,000

$129,622,310

Purolator Products, Inc.—10-Cent Dividend—

The ‘directors have declared a dividend of 10 cents per share on the
no. par value common - stock, payable May .1 to holders of ‘record
April 20. ¢ This ‘compares -with' 15 cents paid on: Nov.; 1, last, and
10 cents on May 1, 1942V, 155, p. 1416. i

Quarterly Income Shares, Inc.—8-Cent Distribution—

A distribution of 8 cents per share has been declared, payable May. 1
to stockholders of record.April 15. This distribution, it is announced,
is ‘derived entirely from' dividend and interest income.after company
expenses, <A payment of 13 cents per share was made on Feb. 1, last.
Disbursements during 1942 were as follows: Feb. 2, 14 cents; May 1 and
Aug. 1, 8 cents each; and Nov.'2, 7 centsi—V, 157, p. 171.

RCA Communications, Inc.—General Counsel—

Frank B, Warren, formerly Assistant Counsel of the Federal Com-
munications Commission, has been appointed  General Counsel of RCA
Communications, Inc., William & A. Winterbottom, Vice-President and
General 'Manager, announced on‘April. 2. For the last two years of
his assoclation with the: FCC Mr,. Warren was in charge of all tele-
phone cases for the Law Department, -For the past year he has been
Assistant General Solicitor of the National Association of Railroad and
Utility Commissioners.—V. 157, p. 1275.

Radio Corp. of America—To Redeem Balance of “B”
Preferred Stock—

The regular quarterly dividend of 87'Y: cents per share was also de-
clared on the outstanding $3.50 first preferred stock; payable July 1 to
holders ‘of record June: 11, . The dividend is for. the period from
April 1,°1943, to June 30, 1943.

The directors-on_ April 2 voted to redeem on July 1, 1943, all out-
standing B preferred’ stock- of :RCA at $100 per share and accrued
dividends to the redemption date, a total of $101,25 per share, President
David Sarnoff stated.

The '11,801 shares of B preferred stock now outstanding are the
balance (less than 2% ) remaining after the recapitalization plan which
went into effect in 1936. - After July 1, 1943, the entire capitalization
of RCA will consist of 600,824 shares of $3.50 cumulative first pre-
ferred stock and 13,881,016 shares of ¢common stock outstanding.

Holders of B preferred stock are requested to surrender their cer-
tificates; with appropriate letter of ‘transmittal, to The Corporation
Trust Co., 120 Broadway, New York, N. Y,

Four Advertising Agencies Appointed to Handle RCA

Advertising—

Fouy advertising agencies have been selected to handle the advertis-
ing of the corporation. - Three of these agencies will handle the vari-
ous advertising activities of the RCA  Victor: Division, it @ was an-
nounced on April 2 by Henry C. Bonfig, General Sales Manager of
RCA . Victor.

The agencies are: Ruthrauff & Ryan, . Inc., which will handle adver-
tising of RCA Victor radio, phonograph and television instruments.

J. Walter Thompson Co. has been assigned for Victor and Bluebird
phonograph ‘records and for RCA Victor's International Divigion,

Kenyon and Eckhardt, Inc.; will conduct the advertising of radio
tubes, special radio instruments, and industrial electronic and radio
apperatus.  The latter includes the RCA Electron Microscope, theatre
sound equipment and industrial sound systems.

. Albert Frank-Gunther Law, Inc, has been appointed to handle the
financial advertising of the Radio Corp. of America, it was also an-
nounced.—V, 157, p. 1275,

- Rand’s, Pittsburgh—March Sales—

Period End. Mar, 31— 1943—Month—1942 1943—3 Mos.—1942
Sales $215,436 $188,443 $630,845 $548,580
* It was announced that the sales for March, 1943, were the highest
in the company's history for that month.—V. 157, p, 997,

Reading Co.—45th Annual Report, Year Ended Dec.
31, 1942—Extracts from the remarks of Edward  W.
Scheer, President, together with condensed income ac-
count, and other statistical tables are cited on anothler
page of this issue—V, 157, p. 1187. . ¢

(C. A.) Reed Co.—Accumulated Dividend—

A dividend of 50 cents per share has been declared on account of
accumulations on the $2 cumulative preferred A stock, no par value,
payable May 1 to holders of record April 20.—V. 156, p. 1334.

Republic Steel Corp.—New Reéords Attained—

Steel ingot output by this corporation in March was at rate of
103.1% of capacity, with output for the first quarter of 1943 at
101.6% of capacity, a Cleveland dispatch says,

In March, the company established two new high records, increasing

igitized for FRASER
p://fraser.stlouisfed.org/

its production of coke to 464,233 tons as: compared with: the, previous. .

high of 416,415 tons in January, and boosting its pig iron production
to. 502,587 tons compared with 482,265 tons last. October.

During -the first. quarter, coke  production was: increased by ‘68,000
tons: to 1,268,000 tons, pig iron production gained 139,000.: tons to
1,417,000 tons, while steel ingot production increased by 124,042 tons

0 2,218,940 tons.—V. 157, p. 1275. :

Rheem Mfg. Co.—Directors Elected—Meeting: Post-
poned-—

At-the annual meeting of the shareholders -held ‘in Richmond; Cali-
fornia,  on: March 27, R. S. Rheem, D. L, Rheem, W. K. Rheem, Her-
hert E. Hall, W, E. Zander, L. B. Keplinger, 'G. M, Greenwood;. Philip
¥. Thayer, and A, E, Ponting were elected to the. directorate. . Prior
to the meeting William Moller, Jr. had tendered his resignation as'a
director; - Mr. Thayer has been connected with the company almost
irom its inception-and for the last few years has been a Vice-President
in-charge ot Engineering. ' Mr. Ponting is'a  Vice-President of .Blyth
& Co.,” Inc.; and has been associated with that company for 22 years.

The " financial ‘statements of the company have not been completed
and probably  will not be available for distribution ‘to the shareholders
prior to-the first week in May, it is announced . The annual meeting
was therefore adjourned until May 22, 1943, at which time the annual
report -and accompanying financial statements- will be. submitted.—
V. 156, p, 2045, !

Richmond, Fredericksburg & Potomac RR.—Partici-
pating Dividends— i * :

9

The directors have declared a participating dividend-.of $1 per. share

and the regular semi-annual dividend of $3.50 per share on the 7%
guaranteed preferred stock, par $100, and an extra, dividend of §2

per share and the usual semi-annual dividend of $3 per share on . the:

6% guaranteed preferred stock, par $100, all payable May 1 to: holders
of 1ecord April 30. ~Participating distributions of like amounts. were
made on the respective issues on May 1, last year.-—V. 157, p. 1276,

Roan Antelope Copper Mines, Lid.—Changes:in Per-

sonnel— :

Arthur D, Storke, Vice-Chairman and Managing Director, relinquished
these offices on April 1, 1943, on his appointment as: Consulting Engi-
neer, R, L. Prain was appointed Managing Director as from that date,

¥ 167507 34035 :

Rhodesian Selection Trust, Ltd.—Consulting Engineer

Arthur D, Storke, Vice-Chairman and Managing Director, relinquished
these ~offices ~on April 1, 1943, on‘ his appointment ‘as Consulting
Engineer.—V.. 149, p. 4040.

St. Louis Southwestern Ry.~—Earnings— ;
Period End. Feh, 28— 1943—Month-—1942 - - 1943—2 Mos.-—1942

Ry. operating 'revenues . $5,147,125 $2,758,526 $10,179,161 $5,440,088
Ry. operating expenses’ 2,100,700 1,588,439 4,237,787 3,287,814
Net rev. fr. ry. oper. $3,046,425 $1,170,087 = $5,941,374 .$2,152,274
Ry. tax accruals: ad val, 85,599 61,196 173,672 133,608
Federal income taxes__. - 1,798,000 412,000. 3,628,000 537,000
Other Federal ‘taxes.._ .. 87,573 63,286 176,325 129,916
Ry. operating income ' $1,075,253 = $633,604 = $1,963,378 '$1,351,751
Other ry. oper. income. 29,265 24,577 60,037 47,730
Total ry. oper. income $1,104,518 $658,181 = $2,023,415.°$1,399,481
Dedues. fr. ry. oper, inc. 332,472 201,350 636,408 379,225
Net ry. oper. income. $772,045 $456,831  $1,387,007 - $1,020,256
Non-operating income _ 7,805 7,243 17,065 :++.. 16,234
Gross income ...l $17179,850 $464,074  $1,404,072 - $1,036,490
Deducs. from gross 242,397 244,392 97,593 + 71:7498,236
Net!income: it i $537,452 $219,632 $906,479 " $538,253
—V. 157, p. 902,

St. Louis-San Francisco Ry.—Earnings—

February— 1943 1942 1941 1940
Gross ‘from railway..__ $7,944,990 $5,060,640 $4,050,320 $3,333,722
Net {rom railway_.. 2,820,351 1,217,619 939,741 276,043
Net ry. oper; income... 1,873,877 1,096,871 692.397 »16,783

From Jan, 1-— :

Gross from railway..__. 15,735,031 10,480,879 - 8,446,358 " 7,162,771
Net from -railway-. . 5,235,180 -2,487,843 .2,047,916 782,331
Net ry. oper, income_.. 3,427,623, °2,091,337 " 1,525,375

217,93y
*Deficit.—V. 157, p. 1276. :

Schaffer Stores Co., Inc.—Accumulated Dividend—

The company on April .3 paid a dividend'of $1.75 per share on
account  of accumulations on the 7% - cumulative preferred stock, par
$100, to holders of record March 27. Like amounts were paid on Jan. 5,
fast, and on July 3 and Oct. 3; 1942. Arrearages as at Jan. 15,1943,
amounted to $82.25 per share-—V, 157, p. 172,

Schenley Distillers Corp.—50-Cent. Common Dividend

The directors on" April 2 declared a dividend of 50 cents per share
on the common stock, payable April 15 to holders of record April 10.
A like amount was paid on Aug. 20 and Dec. 15, last, and on June 16
and Dec. 15, 1941—V, 157, p, 1092." 3

Seaboard Oil Co. of Delaware—Pension Plan—
The stockholders will vote April: 21 on approving the adopiion of an
employee pension and benefit plan,—V. 156, p. 1780. . . .

Securities Corporation General—Accried Dividends—

The directors have declared a dividend of $1.50 per share on the $6
preferred stock and one of $1.75 per share on the $7 preferred stock,
covering the three months ended March 31, 1943, both payable April
15 to holders of record March 31.  Distributions of ‘$1 on the $6 pre-
ferred and $1.162% on the $7 preferred stock.were ‘made on Dec, 29,
last, :while .on Nov. 16, 1942 the company paid $4.50 on-the $6- pre-
ferred and $5.25 on the $7 preferred stock.—V. 157, p. 821,

Shaler Co.—10-Cent Class B Dividend—

The company- on April ‘1 paid. a dividend of 10 cents per share on
the ‘no par value class B stock to holders of record March 23. Pay~-
ments last year were as follows: April 1, July'1 and Oct. 1, 10 cents
each, and Dec. 28, 20 cents.—V. 155, p. 1519.

Shreveport Rys. Co.—Bonds Called—

A total of $52,460 of general mortgage 4% . income bonds dated
Jan. 1, 1937, have been. called for redemption May -1, 1943, at par
and, interest., Payment will:be made at The Hibernia National Bank,
trustee, Hibernia Building, New Orleans, La.—V, 155, p, 1519,

Simpson’s, Ltd.—To Pay $2 Accrued Dividend—

The directors. have declared a dividend of $2 per- share on account
of accumulations on the 6%% cumul; preferred stock, par $100, pay-
able June 15 to- holders of record May 15. A distribution:-of $1.621;
per share, previously declared on.this issue, is payable on May 1 to
holders of record March 31.

Payments of - $1.62% per share were made on the preferred . stock
each quarter from May 1, 1940 to and incl. Feb, 1, 1943, while on
Feb,. 1, 1940 a dividend of $2.62% per share was paid, Arrearages as
at Feb..2, 1943 amounted to $22.62% per share.—V. 157, p. 1188,

Sioux City Stock Yards Co.—Regular Dividends—:

The directors on March 22 declared regular quarterly dividends of
37Y% cents per share on the common and preferred stocks, both payable
March 25 to holders of record March 22, On Oct. 30, last, the com-
pany paid extra dividends of 20 cents each and regular dividends of
37Y% cents each for the quarter ended Dec. 31, 1942.—V, 156, p. 1694.

Southeastern Investment Trust, Inec., Lexington, Ky.—
Pays 40-Cent Dividend—

The corporation on April-1 paid a dividend of 40 cents per share
on account of accumulations on the $5 cumul. 1st preferred stock, no
par value, to holders of record March 27. . This compares with 75 cents
paid on Jan. 2, last. Payments during 1942 were as follows: Jan. 2,
$1,50; and April 1, July 1 and Oct, 1, 40 cents each.—V. 157, p. 172,

CInvestments: Investment in road

. Other deferred assets..

Southern  Ry.~——Annual + Report—The ' results for the

“year 1942; together with the remarks of Ernest E. Norris,

President; are cited on another page of this issue.

Operating ~Statistics . for Calendar Years .
1939

1942 1941 1940
Aver. miles oper.. 6,519 6,552 6,594 6,654
Passengers carried : 10,188,896 5,311,826 4,234,270 4,096,894
Passengers carried .
1imiled! ol 6,7817,627,108 - 787,760,102 528,817,231 - 484,679,008
Aver, receipts per g
pass.. per mile” 2.03 cents 1,81 cents 1.74 cents 1.81 cents

Tons carried (rey,

freight) ~=_:_.13,6717,367,475 10,558,709,260 8,049,214,280 7,226,284,916
Tons 1 mile (rev.: 3 : s

freight)’ seoco 61,330,812 50,613,150 38,416,299 34,369,169
Aver, revenue per B Y

ton per mile.. ' 1.145 cents 1.104 cents " 1,101 cents - - 1.149 cents

Income -Account. for Calendar- Years :
TeBi, 1942 1941 1940 1939 :
Operating Révenues— = 7§ $ 1 $ $
Freight . _._ .. 156,635,034 116,520,375 88,591,660 = 83,003,377
Passenger 436,265,338 14,232,778 9,177,690 8,753,912
Mise. - passeng 531,164 392,867 313,408 346,004
Mail =3 4,138,709 .. .3,855,228 . . 3,718,346 3,712,835
Express 2,200,098 . 1,672,204 . 1,547,486 - 1,657,478
. Other transportation 1,189,422 1,090,432 921,444 -/ 581,476
Incidental: =ii.o 3,009,923 1,580,665 1,134,793 1,127,630
Joint facility - 635,892; 581,884 500,568 463,327
Total oper. revenues.-204,605,581 139,926,434 105,905,395 - 99,845,940
Operating Expenses— '
Maint. of way & struct. 19,662,842 13,985,804 © 13,081,071 11,870,659
Maint. ¢f equipment._.. 30,869,516 24,432,818 18,001,087 16,668,410
‘Praffic- s Zus ~.2,305.909 2,139,416 -.1,973,744 . 1,913,653
Transportation 54,817,747 43,502,952 © 35,868,238 34,119,341
Miscel. operations _ 1,814,583 986,144 686,467 651,468
cGeneral zat sl 4,276,139 . 3,500,178 . 3,293,006 .. 3,211,258
Trans. : for “invest,~-Cr. RAE At (R 33,413 20,883
Total oper. expenses.. 113,746,737 88,547,313 72,870,181 . 68,413,913
Net rey, from oper.... 90,858,844 51,379,121 . 33,035,214 31,432,027
Taxes i S -'%41,488,395 15,552,068 . - 8,391,483 .. 7,886,854
Hire of equipment 2,095,788 = 2,246,227 2,386,269 . 1,018,509
Joint facility rents.. ...~ 1,008,842 790,845 800,169 995,534
Total- other expenses. - 44,593,026 - 18,589,140 11,577,921 10,800,897
Operating income..._. 46,265,818 32,789,981 21,457,294 20,631,130
Non-Oper: Income——

Inc. from lease of road 23,414 21,651 20,181 31,747
. Misc. .rent income...._.. 212,768 221,044 2. 215,022 226,491
Mise. non-oper. physical 5

property - .- i 26,817 33,478 27,239 25,793
. Dividend income = 1,627,986 - 1,608,848..° 1,595,122 - 1,368,802
Inc.“from funded. secs... = 1,149,892 901,994 546,028 1,311,120
Income from . unfunded
seeurs, and accounts. 106,557 48,960 67,099 79,514
Miscellaneous 2o L. 32,969, - .43,754. 34,599 4.074
Touﬂ non-oper, inc.. 3,180,404 2,879,630 2,505,291 = 3,047,544
Total ‘gross ‘income__ 49,446,222 35,669,611 23,962,585 23,678,673
Deductions——
© Rent for:leased roads.. 2,618,373 . -2,679.516 ~ 2,483,961 2,565,002
. Miscellaneous rents..-_. 32,310 32,507 32,204 32,573
. Int.-on unfunded debt. 68,782 . 178,005 105,005 110,716
Misé. “income - charges... ;. 330,171 334,949 338,683 366,536
Total deductions..._. " 3,049,636 3,124,978 = 2,959,854 3,074,9';7
Total avail, income_. 46,296,597 32,544,633 21,002,731, 20,603,756
Int. on funded. debt .. :11,923,770 .12,209,507 12,732,292 13,165,393
Int. on equip. obligs. .. | 1,083,949 965,232 918,367 . 950,637
Profit s i ReldiEans 33,388,868 19,369,894 . 7,352,072 .. 6,487,726
Preferred. dividends .- - 13,000,000 R A AR ety 23
Earn. per com, sh. .. $23.41 $12.61 $3.35 $2.68

sAfter: deduction of post-war refund of excess profits tax of $900,000,

+ ¥Being: 5% payable $1.25 per share Nov. 2, 1942 and three payments of
+ $1.25 each on March 15, June: 15, and ‘Sept.: 15, 1943,

Out- of " the

balance of the 1942 earnings ($30,388,868) a dividend of $2 per share

was declared Feb, 23,1943, payable April 1, 1943, 4

2 SR General Balance Sheef, Dec. 31 ¢

: 1942 1941

Assols— $ $out

. 416,976,364 416,034,446

: 137,474,631 127,888,276

Investiment in-equipment.. __

. ‘Acquisition  adjustment ... B 64,584 168,668
Deposits in lien of mortgaged property  sold. 262,793 255,593
“‘Miscellaneous -physical - property.._= 365,479 - 425,096
Investments in affiliated cos.: Sto 23,233,561 - 28,874,552
Bonds - 13,285,263 13,285,263
Notes 463,677 284,970
Advances .. 13,342,648 13,215,864
50,124 50,124

2,907,426 196,000

109 109

24,643 30,268

23,907,594- - 16,640,484

217,054,338 L

Special -deposits __..L.ia- 4,958,385 16,043,364
< Loans- and: bills: receivable. - L RN . 169
Traffic and car service balances—Dr.. . - 1,844,648 575,603
. Balances due from agents and conductors 1,334,334 782,282
. Miscellaneous ‘accounts receivable_. 12,540,500 ° 6,658,519
Material and supplies.... 9,489,184~ 8,796,645
Interest and dividends rec 163,475 274,891
- Other current assets._. 205,135 124,761
Working fund advances.. 31,659 31,928
Insurance and other funds -7 180,775 175,000

1,261,004 1,779,076
2

Unadjusted - debits 6,045,662 457,040

697,467,894 655,048,991

697,467,894 655,048,991

—V. 157, p. 1276,

i
H
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'
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Total:..cinildd i

Liabili — .
Common- stock (par $100)...._.. .. 4,350,100 - 5,083,300
Common stock (1,254,699 shr -125,469,900 124,736,700
. Preferred stock - - 60,000,000 - 60,000.000
Funded debt ... .- - 223,475,000 241,499,500
Equipment trust obliga ~--=:35,205,000 39,647,000
: Grants since July 1, 1914, in aid of construction = 3,466,416 ' 3,106,268
Loans and bills payable_. ... e imens A SERIN 8 550,605 RN
‘ ‘Audited accounts and wages payabl 10,271,988 11,050,069
Miscellaneous accounts payableZ - .--2,102,785 . 1,903,504
Interest matured unpaid- 2 791,706 543,414
Interest payable Jan. 1. . 2,828,890 2,828,925
Dividends matured unpaid._. A 1,713 1,726
Unmatured dividends. declar - 2,250,000 - R
" Unmatured interest accrued. 1,561,655 1,848,090
Unmatured rents accrued-.._. B 154,851 154,799
Accrued - tax . liability ~.36,147,877 10,326,203
Other ‘current liabilities- . 2 757,646 666,706
Deferred liabilities - - 5,655,591 . 5,461,331
Operating reserves —— - 1,594,423 1,186,042
Depreciation accrued on: Road. = 899,986 632 -

Equipment owned = i -~ 42,172,798 41,007,192

Equipment leased from other companies. 777,612 741,025
" Amortization of defense projects—road.. ... .. 36,472 g
Amortization . of defense projects—equipment_. 5,127,261 . ______
Other unadjusted credits - 7,470,367 5,208,418
. Special appropriations for additions to prop, - 3

since June 30, 1907 - 3,749,069 3,765,185
Profit .and 10ss—Balance. .. .o i ..l.loan 120,598,184 . 94,282,952

Total: uuwupscanss
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- perry Corp.—Record Output and Shipments—

« The ‘corporation during 1942 handled a record volume of sales, pro-
duction, and shipments, according to a statement made on April 2 by
Thomas A, Morgan, President. :

" “The company in 1942, the tenth year since its incorporation, manu-
factured & - record amount of products needed  for war,’ said M.
Morgan, preliminarily: commenting on' the' annual report, which soon
will be mailed to the company's 25,488 stockholders, s

- “Sales, hefore rencgotiation of contract prices, approximated a quar-
ter of a billion dollars, or two and.a half times the.dollar volume of
1941, Shipments during 1942 equaled those of the nine previous years
combined, )

. “The backlog of orders on the company’'s books, at the end of 1942,
was nearly one billion- dollars, or virtually double the “total at the
end of 1941, despite the record output and the rate of increase during
the intervening 12 months.

- “Peak production will not:be reached ‘until several new, plants are
fully equipped and manned..-As we approach these. goals production
is steadily increasing, with the result that 1943 shipments are expected
to more.than double those of 1942.” - : ‘

The facilities utilized—physical, financial and human—likewise were
greater than in any preceding year. Floor space, acquired, rented or
under, construction, at. the, end of the -year was 50 - greater than aft
the close of 1941, Employees more than doubled.during the year, now
numbering, over 50,000. 2 ¢

< t'When demand-for the.company's products’ exceeds even oux; rapidly: -~

-expanding  eapacity,”” ‘continued Mr, Morgan, ‘‘other - companies were
encournged to ‘manufacture our -products.- The company licénsed, or
is arranging to license; these companies on-a royalty free basis and is
furnishing them with technical assistance..’ It has been estimated that
the value of products developed by the .company which- will be pro=
duced by ourselves and by other prime -coniractors- willapproximate
three billion dollars for the war program.” : ’
* The 8perry Corp., one of the first companies to propose to the Gov-
ernment & substantial reduction in-its anticipated profits on  war con-
tracts, accord’ng to Mr. Morgan, “has. recently .completed. ‘the re-

negotiations of its prices on-war contracts and-has arrived: at a full

settlement. with the Government for all: periods ‘up to the-end of 1942.

The results of this settlement will be reflected, in -the financial state-

ments: being published in the 1942 annual report.,’~-V, 157, p. 350,
Standard Gas & Electric Co.~~Weekly Output—

¢ Electric ‘output of the public utility operating companies - in the

Standard Gas & Electric Co. system for the week. ended :April 3, 1943, -

totaled 171,725,000 kwh., as compared with. 152,699,000 kwh. for-the
corresponding week last year, an increase of 12.5'¢ —V. 157, p. 1276,

Standard Mfg. Co. of Corning, N. Y.—Changes.Name—

This company, established at Corning, N.'Y: in 1886, has moved to -

its new. plant in nearby  Big Flats,  N. Y., and the name of the
organization hgs been changed to Hungerford Corporation:.
is now engaged in  sub-contracting: manufacture for the Army . Air
Corps and the U. 8. Engineers, \ :

Stromberg-Carlson Co.—New. Name— :
See . Stromberg-Carlson  Telephone Mfg, Co, below. '

. Stmmberg-Carlson Telephbne Mfg. Co.~—~Name Change
‘Approved— Y0y

The stockholders have votedio change  the name of the company -

‘to Stromberg-Carlson Co, n . ;

The new name, Dr. Ray H. Manson, .Vice President and- General
‘Manager says, is more descriptive-of the concern’'s varied activities
‘which includes the operation of a 50,000~watt radio station and a wide
fleld of ‘other communications equipment.  Its post-war activities, ‘he
Ssays, will include  industrial and. commercial communications systems
‘as well as all present lines.—V. 157, p. 350. k

-, Superior Water,‘ Light & Power Co.—Earnings—

Period End. Feb, 28-— 1943-~Month-—1942 1943—12 Mo5.-~1942
.Operating. revenues ... $125,426 £98,432 © $1,285,846 . $1,140,803
Operating expenses . 68,635 63,151 713,335
Federal taxes - 2,162 9,979 . 94,402
‘Other taxes 13,457 10.676 128,627
Depreciation .- 4,570 3,543 42,743

56,45
136,3
46,345

Net oper. .revenues...

3 $11,083
Othar income 2

Dr313
$36,7€5° " $10,770
9

, 6,

Net income .+ $27,312 $4,281
.Dividends applic, ‘to pref. stocks for the period

- $161,696

$36,602
: 163 - Dr3o4

$305,539
Dr32

i Gross-income .

$305,507
Interest - ete.,. deducs....

96,416

$161,392
83,632

$209,091
35.000

$717,760
35,000
Balance $42,760

$174,091
oV, 16%,.p.. 1271,

Talon, Inc.—Further Expansion—

¢ This corporation has-purchased the controlling interest of the Elec-
trowell. Steel Corp. of Qil City,- Pa., for an undisclosed amount, a

,Meadyille, Pa., dispatch says. The Electrowell company is a manu-
Jfacturer of ‘pressure and mechanical steel tubing and has a capacity
.of approximately 6,000 tons per .month..  Currently the company is
working at capacity on, war contracts.. No change will be made in the
management, the dispatch said—V. 157, p. 903.

Texas Electric Service Co.—Earnings—

i - Period End. Feb, 28~ 1943-—Montii~—1942 194312 Mos.—~-1942
1Operating- revenues ‘. $942,774 $868,326 $11,034,340 $10,209,823
Operating  expenses 393,495 362,713 4,472,324 . 3,983,254
Federal taxes 108,152 148,572 1,159,370 1,599,991
'Other - 1axes e 71,922 €1,020 857,923 764,998
‘Prop. retire. res. appro. 83,333 83,333 1,000,000 . 1,000,000

$285,872 - $212,688
1,454 1,534

“Net oper. revenues....

$3,544,72%
‘Other income (met) ...

21,927

$2,861,580
23,099

Gross income

$287,326
“Interest - ete., ~deducs....

145,216

$214,252
144,197

$3,566,650
1,746,120

$2,884,679
1,722,342

! Net income $142,110 $70,055

$1,820,530
* Dividends. applic. to pref. stock for the period

375,678

$1,444,852

$1,162,337
275,678

i Balance $786,659

Y. 157, p. 1277,

' Todd-Johnson Dry Docks, Inc.—New. Vice-President— 4

R. J. Vanderwende has resigned as Vice-Prevident and Comptroller
-of this corporation and has been clected President and a director-of
, the Todd Galveston Drv Docks, Inc. John S. Smith. Jr.,, has resigned
the Presidency of the Todd Galveston company and has been -elected
.Vice President and a director of the Todd-Johnson Dry Docks, Inc.—~
.V. 157, p. 1190. :

Toro Manufacturing Co.—New President—
J. S. Clapper, for. 29 years President of this corporation, has re-
signed from that position to become Chairman of the board. H. Clay

McCartney, fermerly Secretary and Treasurer, has. been named Presi-
‘dent.—V, 152, p, 846.

Trusteed American Bank Shares, Series B—Div.—

A distribution -of one-half cent per share was made on these shares
“on Aptil 2, this year, which compares with 0.3 cent per share paid
+on Jan. 2. last, . Pavments dnring 1942 were as follows: Anril 2, 1.1
+cents; July 1, 0.3 cent; and Oct. 2, 0.6 cent.—V. 147, p. 2104.

“Union Oil Co. of Calif.—Special. Offering—A special
offering of 13,500 shares of capital stock (par $25) was

made on New York Stock Exchange April 1 at 193, -

_with a commission of 35 cents, by R. W. Pressprich &
"Co. Made at 12:36 p.m. the offering was. completed at

red for FRASER
fraser.stlouisfed.org/

The plant -

1041, ;

1:04 p.m. -There were 24 purchases through 33 firms.
The largest trade was 1,000 shares and the smallest
10. shares.—V. 157, p. 1190,

United Engineering & Foundry Co.—Revolving Credit

.- Arrangements - have been made by the company under ‘which a
revolving creditr of 85,020,000 will be made -available *‘if the recent
expansion - in receivables and . inventories continues,’ according to
George T. Ladd, pres dent. He stated that the current financial posi-
tion. is sound, with all lmbilktxeg current, and no bank loans as of the
end of last year.

LV - ‘Income -Accounts for Calendar Years

1942

~. $14 037,096
14,195,850
1,110,362

561,838

553,652
1.825,000
#6,840,000

200,000

1941
$8,914,321
9,096,682
1,069,809
391,693
263,883
1,808,000
2,254,000

Gross profit- _

Total income . £
Selling” and - admin. expenses.
Depreciation, ete.

Other deductions. .

Federal and State income taxes.
Excess profits tax.-
Reserved for post~-war. conuingencies.

$3,104.998
56,5618
1,846,678
$1,201,802 $790,541
—V. 157, p. 647.

Net. profit
Preferred dividend
Common dividends

Surplus b
#After dedu
- United ‘Gas Improvement Co.—Weekly Output—
' The [electric output. for’ the UGI system companies for the week
ended . April 3, 1943, amounted to 128,577,590 kwh,, an increase of
18,194,628 -kwh., or 16.57%. , over the same period last year—V. 157,
p.. 1278, i

United ‘Light ‘& Power Co.-—Plan Approved by SEC—

Right of Common Stockholder to Share in Assets Upon

Dissolution: Established—Owners of Preferred to Get
94.529% and Others 5.487% by Terms of Ruling—

The -right of -the-holdars. oi -common- stock of a holding company
undergoing -dissolution. to - share in the distribution of assets, even if

- their-securities have mo -equity, was. established April 6 by. the Secu~

rities “and Exchange Commission by a vote of 4 to 1. 'The majority
opinion;. to- which Judge Robert' E.. Healy filed a vigorous dissent, ap-
proved -a.voluntary plan -filed by the United Light and Power Co.,
outlining . the final steps  for compliance with Section 11 (B) (2) of
the " Public’ Utility “Holding - Company - ‘Act. - The holding company and
its. subsidiaries on April- 30, 1942, had consolidated assets of $558,807,-
563. 4 o

The crux ‘of the majority opinion, in which. Chairman Ganson Pur-

 cell and Commissioners Robert H. O'Brien, Edmund Burke Jr. and

Sumner T. Pike agreed, was.that ‘“where Section 11 (B) (2) requires
corporate ‘simplification. by means of liquidation, the ‘fair and equi-
table' ‘standard requires the -distribution of assets to preferred and
common stockholders on the basis of legitimate business investment
values' existing apart from  the duty of liquidation.”

On  that basis, .the. Commission approved the plan- of the United

'Light and Power whereby the holders of its preferred stock would get

94,527, of the assets to be distributed, and the holders of the two
classes -of common stock -would get 5.48%, although it was agreed by
both - the majority and Judge' Healy that-not sufficient assets were
available to meet, the liquidating rights of ‘the preferred stock, alone.

The original plan-of United Light and Power called for the distribu~
ion of 8.8% -of the assets to the common stockholders, a percentage the

" Commission found was too high.

The plan, as amended, provides for the exchange of five shares of
the common stock of the United Light and Railways, a subsidiary, for
one share of the 600,000 shares outstanding of United Lizht and Pow-
er's preferred. stock, and one share of Railways’ common for 20
shares of United Light and Power’s common, each share of the new
common, stock to. be issued by Railways to have a par value of $7,
instead of $6,. as_planned.

The Commission said it will apply to a Federal court for an order
enforcing -the-plan submitted by the company. i

The findings and opinion of the majority opinion is
cited in part.as follows: -

The United Light and Power Co.: (‘“Power™) and its subsidiary coni-
pany, The United Light and Railways Co. (*Railways’), both regis-
tered holding companies, have filed with the Commission Joint appli-
cations and:declarations, -designated as “Application No. 14." pursuant
‘to. Sections* 11 “(b) and- 11 (e} .of -the Public Utility Holding Company
Act of 1935 (“the Act") for approval of a plan designed to effectuate
the dissolution of Power in compliance with our order of March 20,

The Proposed Plan

Briefly. stated, the plan provides for (1) the distribution of 'Rail-

ways’ . common  stock, all owned by Power, to Power's preferred and
;common , stockholders; “(2) the assumption of Power's  liahilities by
Railways; and: (3) the transfer of Power's remaining assets ‘to Rail-
.ways, following which (4) Power will be dissolved,
.. Prior to the distribution of Raflways’ common stock and in aid of
such distribution, the authorized common stock of Railways. now:con-
sisting of - 1,000,000 ‘shaves having a par value of $35, will. be in-~
creased to: 4,000,000 shares with a par value of §7, each share to
have one vote, The outstanding 708,520 shares of Railways’ common
stock will then be exchanged by Power for 3,173,838 shares of Rail-
ways' new stock. The proposed change in the par value of Railways’
common stock. will reduce the amount of capital represented by such
stock  outstanding - from. $24,798,200 to $22,216,866 and the difference
of $2.581,334 will be credited to Railways' paid-in surplus account.

Following the above-described exchanege, the plan provides that the
new common stock of Railways be allocated to Power's security hold-
ers, in full. compensation for their claims against Power, on the basis
of 5 shares for.each present share of Power’'s preferred  stock, one
shave for-each present 20 shares of Class A common stock and one
share for ‘each present 20 shares of Class B common stock of Power.
In liew of fractional shares it is proposed that non-interest bearing,
non-dividend - bearing and -non-voting scrip, in bearer form, will be
issued.:. The plan provides. that the right of Power's stockholders to
receive either common . stock:or serip of Railways shall expire July 1,
1944, after which date the scrip shall be void.

- Compliance with Section 11 (e) of the Act

As -a condition precedent to granting our approval of a plan such
as this we are required by Section 11 (e) of the Act to find (1) that
the plan is necessary to effectuate the provisions of Section 11 ‘(b)
and {2) that the plan is fair and equitable fo the persons affected
by. it. : )

Necessity. for the Plan—We encounter no difficulty in mokin~ the
first of these required findings. The plan provides for the liquidation
and_ disrolution . of Power, which we have previously found necessary
nnder Seetion 11 (b) (2):of the Act, and dissolution is to be preceded
by the elimination of Power's stock liability through a distribution
of assets in. kind, a method we believe to be both economical and
appropriate to- effecting compliance with the standards of Section
11" (b) of the Act.

Fairness and Equitableness of the Plan—The second required find-
ing, namely, that the plan is “fair and equitable to the persons af-
fected by such plan,” presents a more difficult problem, The assets
of Power are, in our.opinion, of ‘insufficient value to satisfy the stated

‘liquidation preference of the preferred stock in the amount of $100

per share for 600,000 shares, plus arrearages of $38,700,000, or a total
of $98,700,000, as of December 31, 1942,

These balance-sheets indicate a pro forma book value of $77,954,874
for Railways' common. stock on a corporate basis and $81,554,330 on
a pro forma consolidated basis. Thus present hook values of assets
pro forma are clearly insufficient to cover the liquidation preference
of Power's preferred stock. Similarly, on the basis of a capitalization

.of reasonably anticipated earnings of the enterprise we. are unable to

find an over-all value for the assets which approaches $98,700,000.
We are constrained to reach this conclusion as to asset values de-
spite valuation testimony in the record including a study - prevared.

‘on behalf of the management, by an engineer who derived an over-all

value of $104,172,231, as of Dec. 31, 1939, based upon a method involv-
ing the. capitalization of his. estimate of the earning power of the

.can be given in eliminating any

. not inherently unfair.

syétem. The coinpnny brought this valuation down to April 30, 1642,
arriving at an over-all value of $110,000,000,

We have carefully considered the valuation study made by the engi-
neer -and without commenting in detail upon the propriely of the
methods used, it is our opinion that the over-all valuation arrived at
by the engineer must be rejected. Our reasons for rejecting his valu-
ation include consideration of the frct that we are here dealing with a
regulated industry and that current trends in regulation place in-
creased emphasis on depreciated cost of properties which, as indi-
cated by the book values, is substantially less than the liquidalion
preference of the preferred stock. In order to show a value ol as
much as $98,700,000, it would be necessary to capitalize 1942 congoli-
dated net earnings applicable to the common- stock of Railways (the
highest earnings since 1931) at a rate of 6.9/, a times-earninys ratio
of 14.5; Even if the most liberal estimate of earnings made Ly the
management, in the amount of $7,000,000, be taken as the. measure of
prospective earning power, capitalization of such earnings at a rato
producing a times-earnings ratio of 14.1 is necessary to. reach an
over-all value of $98,700,000. In the light of .all the circumstances,
we conclude that on no reaconable basis for capitalizing prospective
earning power could we arrive at a valuation equal to the liquidation
preference.

If .the amount of the liquidation preference of the preferred stock
($100 per share plus accumulated dividends) is controlling, our inquiry
must perforce be ended at this point in a deecision that the preferred
stock is entitled to all the assets of the corporation to the exclusion
of the common. ' Power's corporate charter provides that the liqui-
dation preference of this stock shall come into operation in the event
of “involuntary” liquidation. While the liquidation in this case is
doubtless ‘“involuntary,” it is of a type that could not have heen fore-
seen by the draftsmen of the corporate charter or- hy. investors in the
stock, long before the enactment of the Holding Company Act. The
question, then, is whether or not it would be *fair and equitable,” in
light of the legislative purpose and policy underlying Scetion 11 of the
Act, to -give controlling effect to that charter provision under the
circumstances, )

We have found no judicial precedents which are determinative of the
precise question before us, Decisions like those in the Los Angeles
Lumber and Boyd cases arc predicated on sets of facts fundamentally
distinguishable from . the situation, arising here. In bankruptcy or
equity reorganizations, where some financial disaster overtakes or
threatens to overtake an enterprise, the courts and Congress have pro- .
ceeded on the theory that it is offen in the interest of creditors and
other claimants that the enlerprise be permitted to continue in opera-
ion, but with a new -capital structure,. Creditors and other claimants
are prevented from foreclosing or otherwise compelling an actual liqui-
dation, but new securities aye distributed among them according to
their contractual and other rights determined as though in liquidation.
The historical background of this approach is so familiar as to need
no elaboration here.

On the other hand, Power is a company virtually without debt and
under no financial embarrassment in the traditional bankruptcy or
equity sense, Since it falls into a category of holding companies which
Congress has determined must not be permitted to continue in opera-
tion, in the interests of the public, investors and consumers, the
company’s security holders are prevented from maintaining their re-~
spective interests in a going corporation. - In our view, it is not incon~
sistent with the bankruptcy and equity precedents to conclude that in
reorganizations or liguidations to comply with Section 11, stockholders
affected should be given participations according to their confractual
or other rights determined &s though in a continuing enterprise. and
that the process of compliance with the statute should not he permitted
to mature liquidation. preferences. In.both instances the measure of
participation allowed should compensate for the substantive rights of
security holders as they would exist. apart from the reorganization or
other procedure in question,

In the case before us, the duty to liquidate arises solely by virtue
of a sovereign act, and in giving effect to the Congressional mandate
we must not allow the liquidation itself to add value to one class of
securities at the expense of another class.

Where simplification of a system .is to be attained through eliniina-
tion of an unnecessary corporate entity, it is our opinion that the
Mfair and equitable’” standard does not require us to- consider liquida-
tion rights as having matured, and as the sole measure of participa=-
tion for the preferred stockholders; and it should be immaterial whether
the simplification process takes the form of ‘recapitalization, merger or
distribution of the assets of a holding company in liquidation, In
other words, ‘the *fair and equitable" standard requires the same
recognition of *substantive rights irrespective of the method employed
in a particular case for attaining the objectives of Section 11 (b) (2).

More “specicically, if a class of preferred -stock has a measurable
interest in an enterprise absent the maturing of liquidation preferences
and a proportionately greater inferest upon the maturity thereof, it
wovld not be fair or:equitable  under the statute to give recognition
to the greater interest at the -expense and to the detriment of the
common stock, And conversely, if the common ‘stock has a measurable
interest apart from the maturing of liquidation preferences, we must
not sanction the destruction of that interesy through the operation of
the ‘statutory. mandate. .

Clearly the intent of Congress-was that the techniques employed
under Section 11 should bz those necessury to remove the holding

‘companies’ concentration of economic power over- operating utilities,

promote local management and regulation for the benefil of consumears,
eliminate unnecessary and uneconomic. corporate-entities, and benefit
investors generally by giving them more direct interests in the operat-
ing properties and earnings to the extent that their holding company
securities represent any 1<al equity therein, The liquidation of Power
accomplishes an important step in this direction by giving the. preferred
and common stockholders a security that is better than those they
have heretofore held. This process of ‘improvement of position must
not ‘be permitted to' destroy any legitimate interests of the common

.stock, or present a windfall. to any senior security. Where such an

inequitable result ‘would be reached by borrowing bankruptey tech-
niques for assessing the claims' involved, we must reject bankruptey
techniques as inappropriate under the circumstances; and we think
it logical enough that they should be inappropriate here, since the
situation before us is (as we have seen) not comparable to the situa-
tion found in bankruptey. -

It is pointed out in Commissioner Healy's separate opinion that the
words “fair and equitable” embodied in Section 11 have a settled
meaning, as determined by the courts, and that an application of the
“ahsolute priorities” doctrine must result in no distribution to Power's
common stock in this case. Bul that is because he measures the
rights of the preferred stock as they would be measured in bz_ml;-
ruptey cases, and not merely because he follows the “absolute priori-
ties” doctrine in determining the consequences of the measurement.
In other words, we can agree with him when he says that- absolute
priorities. must be respected, because we think ‘that doctrine simply
means that the common stock must not be accorded any. participation
unless the preferred. stock has been fully compensated for its rights
.and priorities. But there the area of agreement  stops, because he
says further that the rights and priorities of the preferred stoc-
holders are the same here as in bankruptey cases, where their claims

' to liquidation preferences (including dividend arrearages) are treated

as matured. In our view it would be unconscionable and contrary to
the plain intention of Congress to so hold. |

It is our conclusion that we must judge the fairness of the plan
according to legitimate investment values cxisr:ing apart imm‘ th.e dutv
of liquidation imposed by the statute, The existence of the liquidation
preference does, of -course, enter into the question, as it is one_oi the
bundle of rights belonging to .the preferred stock and affecting its
normal value. The preference itself, however, will not be permitied
to operate so as to be conclusive in the division of assets between
the preferred and common stock_s. s y

By the foregoing we do not imply that compensation should or
“rights”” which are proscribed by the
statute as being unfair, such as the naked “right” to exercise a voting
power which is inequitable under the statutory staqdards, or the
“yight,” by misuse of power, to delay or prevent compliance thhv the
statute.” The “legitimate investment value” to be accorded recﬂgxm_ion
may include those rights and expectancies whmh. although possibly
predicated on an unsound or economically undes'rable structure, are
An example is the interest of the common stoc'c
in net income over and above fixed amounts applicable to senior
securities—where there is a' reasonable chance of such income. Al-
though it is repugnant to the policies of the Act to have the corpo-
ration continue in operation, the common stockholders' intere=t in
the earnings of Power's assets is not for that reason proscribed.
The limitation of the preferred stock dividend to a fixed amount is a
valuable richt vested in the common stock; and the value of such
right, in light of the earning capacity of Power's assets, may be
recognizable even though it. would take a number of years, in the
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absence of liquidation, for dividends to be payable to the common
stock, The accumulation of preferred dividend arrearages does not
constitute a matured claim in the absence of liquidation, and does
not require compensation to the  preferred stockholder for the lapse
of time which may precede payment. % foz ;
. To accelerate the arrearages and translate them into matured ‘claims
at their full face amount, s0 as to entitle the preferred stpck not only
to all the assets but also in perpetuity to the entire earning power of
those nssets—a portion of which would otherwise have been applicable
{0 the common stock—would clearly be to enrich the preferred at the
expense: of the common. : .

Under the circumstances, fair and equitable compensation will be
given to all of the claimants if their rights are measured not' in
terms of the situation created by the statute but rather in terms of
the situation terminated by it-—i.e., as§ though no liguidation were to
take place. In this way each class of stock will be accorded its:pro-
portionate share of the benefits to be gained from the elimination of a
useless and espensive corporate entity and from the receipt -of a
security representing a more direct investment in the underlying assets
and earnings of the system.

In approaching the problem of passing upon the fairness of the
proposed plan in the light of the principles discussed, it is our view
that it is unnecessary to arrive at any specific over-all value for the
enterprise or for the preferred and common stocks of Power. We are
required, however, to examine into the respective existing interests of
the preferred and common stockholders in the earnings of the qxﬂ.er-
prise, The valuation .of interests such as these is not an exact sc.ence,
even in the most favorable circumstances. - Presented with a proposed

allocation of assets such as that suggested here, the best we can do. is-

to determine what assumptions are necessary to arrive at the alloca-
tion, and ascertain  whether such 'assumptions fall within the per-
missible limits of reasonableness, J k

Power’'s corporate income has mnever equaled the annual preferred
requirements since 1932, Consolideted earnings for the period 1929
through 1942, however, as may be. noted, present a different picture,
showing a net balance applicable to the common stock. It will be seen
that indicated undistributed consolidated earnings for the l4-year
period amounted to $51,525,951, of which $38,700,000 is applicable to
Power's preferred stock and ‘the balance of $12,825,951 is. applicable
to Power's common stock.

For the purpose of determining the existing rights of the preferred .

and common stocks in the enterprise, we have assumed earnings. of
6,185,000, the average adjusted consolidated income applicable to Rail-
way's common stock for: the period 1937-42, However, it must = be
pointed out that in view of the actual earnings experience and the
intangible factors discussed, this figure must be regarded as a very
iiberal -assumption as to. earning power.

As of Dec. 31, 1942, the dividend arrearages on the preferred. stock
totaled $38,700,000, Current annual dividend requirements on such
stock amount to' $3,600,000. On the basis of the $6,185,000° earnings
figure, it would take approximately 15 years for the preferred dividend
arrearages to be paid in full, if all consolidated net earnings were to
pe applied toward the payment of ‘current and accumulated preferred
dividends. .

While we have reached the conclusion that the allocation provided
for in the plan is too liberal to the common stock, our consideration
of all the circumstances leads us to believe that the common stock is
nevertheless entitled to some participation. Our ‘conclusion in  this

vespect is of -necessity one of over-all judgment and not susceptible of.

mathematical demonstration. ~In approaching the problem, we have
kept in mind that there is always a margin of error inherent in any
estimate of earning power. Under all the circumstances it is our
view that a participation for the common of approximately 5%, while
representing the maximum, would not exceed the permissible limits of
fairness, and to secure our approval the plan must be  modified to
reduce the common stockholders' participation accordingly.

. This conclusion takes into consideration the fact that, to the ex-
tent its earnings should perchance exceed those estimated, the com-
mon stock, in exchange for an allocation of approximately 5% would
be giving up its claim to 95% of any possible excess over the amount
necessary to satisfy the dividend preferences of the preferred. In
other words, as the participation of the common stock approaches
zero it is giving up, in exchange therefor and for the benefit of the
preferred stock, nearly 1009 of its chance of participating in any
Tuture earnings in excess of the existing preferences of the preferred.
On the other hand, if earnings do not equal such preferences, the
preferred stock gives up but approximately 5% of the earnings actu-
ally realized.

Under the circumstances here present,” we are unwilling to permit
the complete elimination of the common stock, -Our conclusion in tais
regard -is reinforced by reason' of our belief that :the *whole . future
program. of corporate simplification and geographic integration of thr
system, as in the case of the present step in such program, will result
in an improvement of the investment position of both the preferred
and common  stock. That improvement, we believe, should be shared
by the common as well as by the preferred, and the process of secur-
ing such improvement in compliance with the Act should not be per-
mitted to: destroy -existing -investment values.

In a ‘dissenting opinion, Commissioner Healy con-
cludes:

«" am, emphatically opposed ‘to any liquidation or reorganization
that sacrifices or fails-to recognize legitimate values. In.case of

doubt T would prefer to err, if at all, on the side of optimism. But the:

legitimate value of Ra'lways' common falls so far short of the claims
of Power's preferred that it isn’t even close. Indeed it is my convic-
tion that the common's investment in Power was lost years ago, before
the passage of the Holding Company Act. ‘I am happy to say that
the system’s future seems much brighter than the past. The elimina-
tion of burdensome and superfluous companies, the simplification of
_others, the concomitant reduction in costs are all to the good and I
recognize the careful conduct of the company’s affairs by the present
management. The plain and unfortunate fact, however, is that this
‘company was handicapped from birth by congenital defects and. de-
formities and picked up a few more thereafter; it was over-capitalized;
it was over-pyramided; it paid excessive prices for property; it indulged
in dubious accounting. .Its whole financial structure was ‘jerry built’
and was of the weakest and most dangerous character. The investors
in Power have reaped the whirlwind of winds sowed some years ago
by reckless promoters,”—V. 157, p, 1278, !

United Specialties Co., Chicago—Loan—The Mutual
Life Insurance Co. of New York has made a 10-year loan
of $350,000 to company, manufacturers of engine parts.
—V, 157, p. 824. !

Vick Chemical Co.—Special Offering—A. special of-
fering of 7492 shares of capital stock (par $5) was
made on the New York Stock Exchange April 7 by
Lehman Brothers and Hallgarten & Co., at 42%, with
60 cents commission. Made at 10:13 a.m. the offering
was completed at 10:32 a.m.—V. 157, p. 904.

Walgreen Co.—March Sales Up 19.3%—

Period End. Mar: 31— 1943-—Month—1942 1943—3 Mos.—1942
Bules $8,981,370 $7,527,320 $26,215,870 $22,265,691
—V. 157, p. 1000.

Walker & Co.—Pays Accrued Class A Dividend—Re-

sumes Dividend on Class B Shares—

The company on April 1 paid a dividend of 6212 cents. per share
on account of accumulations in addition to a quarterly dividend of
621 cents per share on the $2.50 cumul. class A stock, no par value.
This wiped out all accruals on this issue. Payments last year - were
as fo’Ilows: April 1, July 15 and Oct. 1, 62% cents each; and Dec. 1,
$1.12%, ,

The company on April 1 also paid a dividend of 5 cents per share
on the no par class B stock, the first payment since Nov. 1, 1931
when 15 cents was paid.—V. 156, p. 1512.

Warren Brothers Co.—Reorganization Claims—

Arthur Black, Boston, referee in bankruptcy, has been appointed
gnaster to hear petitions on claims arising out of the reorganization.

itized for FRASER
//fraser.stlouisfed.org/

.of the largest pieces of

_public offering of a new issue
series, due 1958, of this' company,

These claims total $248,321 for compensation and $15,911 for expense.
Master Black is directed to begin hearings on April 5 and to file his
report on or before May 25. A further Federal court hearing is sched-
uled for June 8 to consider the master's report.—V. 157, p. 648,

Wayiie Pump Co.—Omits Quarterly. Report-—

E. A, Zern, Vice Pres. & Treas, in a notice to- the stockholders on
March 31 stated:  “Our volume of production and operations have
continued satisfactorily. But, in view of the accounting problems of
making appropriate adjustments and giving effect to renegotiation and
taxes so as. to accurately -reflect the earnings for the short period of
the first three. months of the year, we have concluded: to omit' our
usual unaudited income report for the first quarter of the current year,

“It is anticipated that the semi-annual report to- stockholders will
be issued as usual.,’—V, 157, p. 1095.

West Michigan Steel Foundfy Co.—10-Cent Dividend

The company on March 26 paid a dividend of 10 cents per share
on the no. par value common stock to holders of record March 13.
Distributions during 1942 were as follows: March 27, 15 cents; June 27
and Sept. 26, 10 cents each; and Dec. 29, 15 cents.—V. 155, p. 2376.

Western Electric Co., Inc.—Annual Report—
Consolidated Income Account for Calendar Years

Sales (net): 1942
LU 8. Govt. $
, ' refunds
Bell“Telephone companies.
Subsidiary and associated
Other customers

1941
(less “anticipated . renegotiation §
.. 309,012,579 41,421,426
248,158,948 332,880,327
5,081,736 3,877,908
11,703,184 ' 23,441,285

573,956,447 401,620,946
318,469,736 203,972,075
189,216,254 138,293,247
#57,952,225 * 38,991,842
10,063,760 -, 12,590,295
5,078,705 4,957,755
4,232,323 - . 3,786,382
12,222,975 8,893,330
9,211,773 . 10,792,189
3,039,312 - 2,210,506
2,272,081 10,763,540
957,159
654,546

Total sales
Purchase of materials and services...
Payrolls -
Federal excess profits tax
Federal normal income and surtax-_-
Social security taxes.
Federal capital stock and other taxes__..
Payments to trustee of pension funds.
Depreciation of plant
Employment stabilization
Development equalization __.
Reestablishment of peacetime plant_..
Amortization of war emergency plant &
Increase in inventories €r40,051,742Cr43,532,279
Cost of plant manufactured - €r3,786,301 Cr5,768,045
Costs applicable to income other than sales-..- Cr1,504,713 Cr2,077,206

5,928,354 17,669,869
1,294,022 806,277

414,148

Net profits on sales,

Sundry income less applicable costs

Income from subs, and assoc. cos. not consol.
less applicable costs

726,626

Earninés before interest. charges

Interest charges 400,608 462,758

7,548,394 18,427,536

Net “earnings 'carried to surplus..
Dividends paid 6,000,000 18,000,000
Net earnings per share of capital stock... $1.26 $3.07

sAfter credits of $3,670,501 for debt retirement and $2,359,183 for
post-war refund.
Consolidated Balance Sheet, Dec, 31
: 1942 1941
Assels—
Plant
Investments
Patents and goodwill—Teletype Cor
Post-war refund of excess profits tax. acit
Other deferred receiv. (less res. of $774,627) -
Prepaid charges
Merchandise
Notes and accounts receivab
Marketable securities
Cash and deposits- (less outstanding drafts)...-

3 $
154,299,084 151,583,910
21,950,378 21,684,625
15,140,731 15,140,731

2,359,183
1,814,128
Jew 11,631,422
= 137,714,193
46,326,397
950,085
25,523,421

407,609,022 366,032,381

1,794,332
2,929,835
97,662,451
59,387,840
3,689,950

Total

Liabilities-—
Capital:

Cash paid in by stockholders

From  surplus earnings..
Surplus
Depreciation of plant reserve..
Equalization of development reserve.
Employment- stabilization reserve.
Ceneral contingencies reserve
Reestablishment of peace-time plan reserve_
‘Amortization of war emergency plant reserve.-
Workmen's 'compensation ; reserve.
Other self-insured risks reserve......---
Notes payable to ‘trustee of pension fund
Deferred income
Accrued taxes .
Accounts payable:

Payrolls and  suppliers.

gubsid. and assoc. cos, not consol.

Other accounts payable

. 141,000,000 141,000,000
1,500,000 1,500,000
26,308,969 - 24,750,575
93,188,181 - 88,028,878
17,524,928 15,252,847
5,509,413

2,112,265

300,000
305,614
10,464,688
996,247
55,200,037

15,535,719
1,748,313
3,180,279

.0 166,285
73,575,381

31,729,578
3,320,977
5,940,820

Total . 407,609,022 366,032,381
*Represented by 6,000,000 no par shares.—V. 157, p.. 1095.

West Philadelphia Passenger Ry. Co.—Bonds Called—

All of ‘the outstanding $685,400 2nd mtge. 5Y%% bonds due May 1,
1956, have been called for redemption as of May .1, 1943 at 102'2 and
int. Payment will be made at the office of The Pennsylvania Com-
pany for Insurances on Lives and Granting Annuities, trustee, 15th and
Chestnut Sts., Philadelphia, Pa.—V. 157, p: 1095.

Western Auto Supply Co.—March Sales—
Period End. Mar. 31— -1943—Month—1942 :~ 1943—3 Mos.——1942

Retail sales -- _ $1,678,000  $3,132,000 $5,019,000 $8,054,000
Wholesale sales 1,392,000 2,444,000 4,368,000 6,889,000

Combined sales $3,070,000 " '$5,576,000 | $9,387,000 $14,943,000

—V, 157, p. 1095.
Westinghouse Electric & Mfg. Co.—New Official—

A, H. Bronold has been appointed Assistant to the Vice President.—

V. 157. b, 1085. :

White Motor Co.—Changes in Personnel—

Howard Jones has been -elected Vice-President in charge of produc-
tion. With the company 20 years, he has been works manager since
1939.

Roy M. Dunham, former production manager of the engine and axle
division, has been named works manager.—V. 157, p. 1279.

White Sewing Machine Corp.—50-Cent Pref. Dividends

The directors have. declared a dividend of 50 cents per share on
account of accumulations on the $4 cumulative convertible preference
stock, no par value, and the regular quarterly dividend of 50 cents
per share on the 82 prior preference stock, par $20, both payable

‘May 1 to holders of record April 20, Like amounts were disbursed

on Feb. 1, last.

Distributions of 50 cents each were made on. the $4 preference
stock on March 20, Aug. 1 and Nov. 1, last year, and on Dec. 20, 1941.
Arrearages on the latter. issue amounted to $48.50 per share as of
Feh. 1, 1943.—V. 156, p. 2232,

wilson & Co., Ine.—$20,000,000 Bonds Offered—One
industrial senior financing in
months reached the market April & in the form of a
of $20,000,000 first mort-
gage bonds, 3%

¢

7,949,002 - 18,890,294

12,158,707,

_Hemphill, Noyes & Co.-

one of the large meat packing companies. Head-
ing the offering are Smith, Barney & Co. and Glore,
Forgan & Co., as managers of a syndicate of 41 fi‘rms
throughout the country. Other principal underwriters

"include Lehman Brothers, The First Boston Corp., Hall-

Harriman Ripley & Co.

garten & Co., Blyth & Co. Inc,,
The bonds are priced

Inc., and Goldman, Sachs & Co.
at 100 and accrued interest.

The bonds are dated April 1, 1043 and are due April 1, 1958, re«
deemable otherwise than ‘for the sinking fund at par and accrued int.
plus a premium ranging downward from 4% to 1% . For the sinking
fund they are redeemablé with a premium of 1% % down to Y%

The company agrees to pay into a sinking fund toward retirement
of the new first mortgage bonds, on or before April 1, in each year
from ‘1944 to 1957 inclusive, 50 long as ény ol the bonds remain out-
standing, a primary payment of $750,000, to the extent of the com-~
pany’s net earnings for the preceding fiscal year, and -under certain
circumstances, an additional or secondary sinking fund of an annual
amount as high as $400,000, dependent upon earnings.

Application of Proceeds—The proceeds from the sale of the bonds,
together with general funds of the company, are to be applied as soon .
as practicable to the redemption of 816,390,000 presently outstanding
first mortgage 20-year bonds-——series A, 4%, due July “15, 1955, at
104% plus interest accrued from Jan. 15, 1943, and to the redemption
of  $4,165,000 of company's presently - outstanding convertible 3% %
debentures, due April 1, 1947, at 102% plus accrued interest from
April -1, 1943, i

Business—Company was incorp. in Del. Nov. 30, 1925. One of the
company's predecessor corporations, organized in. 1893, took over a
business founded in 1853. . The principal business in which the com-
pany and its subsidiaries have been engaged is what is commonly
called the meat packing business, which consists of buying, slaughter=-
ing and dressing live stock, and processing - and selling meats, meat
food products and related products. The live stock slaughtering, proc-
essing and related-products operations are estimated to account for
approximately three-fourths of the gross dollar volume of business done
during recent years. : e

Among the 'above-mentioned related products and products unre-
lated to the meat packing business which the company and its sub-
sidiaries produce and deal in, are shortening, vegetable oils, salad oils,
gelatin, pharmaceutical products, animal and poultry feeds, fertilizer,
insulation, curled hair materials, soaps, glycerine, acids, . oils, tallows,
greases and ice.

Some of the company's activities in meat packing and related lines
are conducted in foreign countries, particularly in South America where
the company . through subsidiaries* operates packing plants in Brazil
and in the Argentine. These foreign. operations are subject to the
hazards of various restrictions, including foreign exchange restrictions,
to fluctuations in exchange rates and to shipping risks.

Company and some of its subsidiaries are also engaged in the pro-
duce business, and in connection therewith buy, kill and dress poultry,
purchase and process eggs for distribution in shell, canned and dried
form and buy milk and butter fats which are processed into. butter
and cheese.

Subsidiary companies are engaged in what iz commonly known'as
the athletic goods business, which consists of manufacturing and buy-
ing golf, baseball, football, basketball and tennis equipment and other
athletic equipment and the. distribution:of such equipment at whole~
sale and to group purchasers.

Company also owns or leases and uses in connection with its various,
business operations refrigerator, stock and tank cars.

During the last five fiscal years, the gross capital expenditures of
the company and its subsidiaries aggregated $12,670,347, consisting
of $111,132 for land, $2,101,491 for bulldings, $754,124 for leasehold
and leasehold improvements, $8,046,779 for machinery and equipment,
$2,382,369 for railrond cars and $1,272,452 for delivery facilities. Net
property additions after retirements, sales and depreciation during the
period aggregated $2,787,878. - Most of the additions represent  im=
provements to properties existing at ‘the beginning of the five year
period, the ‘only material exception being an’ addition to  the com-
pany’s slaughter-house facilities resulting from the leasing by the
company, in Mareh, 1938, of a. slaughtering plant in Omaha, Neb.
Gross property additions to the South American properties included in
the above total aggregated $958,503.

Funded Debt and Capitalization Oct. 31, 1912

Funded Debt—" Atthorized Outstanding
1st mtge. 20-year bonds-—Series A, 4%, due

July 15, 1955 4
Convertible 3%:% .debens. due Apr, 1, 1947
Other oblig. tspec. assess.) due aft. one. year._. 82,200
Minority stockhclders' equity in.subsidiaries_- 969,141
85 preferred stock (no pari .. 500,000 shs, 324,783 shs.
Common  stock {no par) 2,500,000 shs. 2,001,163 shs.

On October 31, 1942, the company and its subsidiaries had indehted-
ness payable te banks, maturing within' one year, in -the -aggregate -
amount. of $17,362,348.. The capital securities of the company alone
as of Oct. 31, 1942, were the same as shown above except that the
item “minority stockholders’ ‘equity in .subsidiaries” did not appear;
and the company’s indebtedness payable to banks, maturing within
one.year, amounted to $17,230,000.

All of the outstanding first mortgage 20-year bonds—Series A, 4%,

$16,390,000 $16,390,000
4,165,000 . 4,165,000

‘and all of the outstanding convertible 3% % debentures, will be called

for redemption and retired with the net proceeds from the sale of the
$20,000,000 first mortgage bonds, 3% Series due 1958 now offered.
Earnings for Fiscal Years Ended October 31

Deprec. & Net
*(3ross sales  Amortiz. *Net income Interest . {Taxes Earnings
1940 $280,379,364 $1,696,818 $5,869,326 $1,000,120 $1,244,561 $3,624.645
1941 371,934,184 1,767,115 10,245,864 1,112,796 . 3,085,762 6,047,306
1942 517.315,023 1,917,610 17,004,035 1,184,527 17,500,000 8,319,508

*Includes operating revenues less discounts, returns and allowances.
+Before interest and Federal and Forelgn taxes on income. 3iProvision
for Federal and Foreign taxes on income.

The names. of the seéveral underwriters and the principal amounts
of tthltlz boqu which they have respectively ' agreed to purchase are
as follows:

Name

Smith, Barney & Co....-$2,500,000
Glore, Forgan & Co....... 2,500,000
A. C. Allyn and Co., Inc. 250,000 -
Bacon, Whipple & Co... 150,000
A. G, Becker & Co,, Inc. 400,000
Blair & Co., Inc........ 500,000
Blair, Bonner & C 150,000
Blyth & Co., Inc.. 1,000,000
Central Republic C 300,000
150,000
J.. M. Dain & CO.eer- 100,000
Farwell, Chapman 0. 100,000
The First Boston Corp.-’ 1,000,000
Goldman, Sachs & Co.. - 650,000
Hallgarten & Co 1,000,000

Harriman Ripley & Co,,
1,000,000

Kalman & Co,; Inc

Kebbon,- McCormick &
Q0. LEhd bt e st

Lazard Freres & Co

Lee Higginson Corp

Lehman Brothers .

Mellon Secs. Corp.

The Milwaukee. Co.

F, 8. Moseley & Co,

Newhard, Cook & Co....

Piper, Jaffray & Hop-
wood

Stern Brothers & o

Stone & - Webster and
Blodget, Inc.

Stroud & Co., Inc.

Swiss American Corp

G, H. Walker & Co.

White, Weld & Co.-

The Wisconsin Co.

Dean Witter & Co

Yarnall & Co,

300,000
.100,000

100,000
150,000

500,000
150,000
300,000
200,000
350,000
500,000
350,000
150,000

100,000
500,000
150,000
150,000

Henry Herrman & Co..
Hornblower. & Weeks..._
The Illinois Co, of Chic,
Janney & Co

—V. 157, p. 1279.

‘Wilson-Jones Co.—Interim Dividend of 37% Cents—

The directors have declared an interim dividend of 37% cents per
share on the common stock, payable May 1 to holders of record
April 24. An-interim distribution of like amount was made on May 1,

last year, which was followed by a final payment of 75 cents per

share on Nov. 10, 1942.—V, 157, p. 560. ;

Worcester Salt Co.—Liquidating Dividend—

A liquidating distribution of $121.4267 per share was made on.the
capital stock on March 20, 1943. See also'V, 157, p. 1280. :






