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ALABAMA

Mobile, Ala.

Bonds Not Sold—The $3,500,000
not to exceed 4% interest tunnel
revenue - anticipation bonds of-
fered March 31—v. 157, p. 1129-~
were not sold; due to absence of
bids.

Urges Annexation of Contiguous
-Units—A ' greater service can' be
offered the' combined population
of the district making up Greater
Mobile, State Senator Vincent F.
Kilborn ‘ said recently in calling
upon ' residents of all territories
-adjacent to Mobile to give wide
study to the question of munic-
.ipal consolidation. ;

. A few weeks. ago Kilborn be-
gan “sounding out public senti-
ment on the issue and, on :the

" . basis of his preliminary finds, he

issued a statement enumerating
‘some of the common : problems
which have accompanied the re-
cent' unprecedented growth  of
Greater Mobile.

His statement cited the advan-
tages a co-ordinated program of
development, municipal = service
_and guidance would bring to the
citizens as a whole.

The City of Mobile has accu-
“mulated a fund of about $750,000
.in its treasury for -public im-
. provements,

Kilborn emphasized again that
-his only objective in- presenting
the thought of consolidation is to
.render a public service to thel
_combined population of the dis-
.trict comprising Greater Mobile.

Extracts from his statement fol-
low: :
. “A great majority of opinions
conveyed to me and the research
-1 have conducted of available
records indicate that never before
" has - extension of Mobile’s cor-
porate limits been as desirable or
as vital to the community and the
“suburban areas involved as it is
. today.

“In pre-war days, the argument
. might have been advanced, and
with some logic, that much of the
suburban territory lacked the de-
velopment and the population 1o

warrant the expense of city sewer,

water, police, fire and other mu-
nicipal services. This no longer is
a tenable ground on which to de-
mur.

“From a physical standpoint,
the whole territory north of Old
Shell Road in the city. limits and
including beyond. these limits the
communities of ' Prichard, . Toul-
minville, Crichton, ' Plateau and
Magazine Point ‘should be. con-
sidered jointly in future program
for sewage  service rand disposal.
This is particularly desirable as
a safeguard. against 'the danger
of contamination of . Three-Mile
Creek through :the. emptying of
raw sewage into it. :

“It is estimated that extension
of the corporate limits to.take .in
the various populated and devel-
oped - suburban - localities . would
bring -an increase of at least.$10,«
000,000 in - property - assessments.
At the city’s ad valorem tax rate
of 7Y -mills—one of the lowest if
not the lowest in the nation-—this
would produce $75,000 <a year.
Then it -is presumed that other
revenues from the new territory
in business, gasoline and alcoholic
beverage license and. tax would
produce $50,000 to $75,000 a. year.

“The combined income of $125,-
000 to $150,000 a year from these
sources should 'be sufficient to
give to the entire new territory
a police and fire service on a par-
ity with that maintained within
the present corporate limits. The
municipality, “of - course, would
also proceed as rapidly as possible
with the extension of garbage col-
lection, 'street maintenance and
improvement and other custom-
ary public services. While specific
figures are not at the moment
available, the opinion has been
expressed  that in - Prichard ' the
reduction in fire insurance rates
alone would largely offset the
City of Mobile’s 7% mill ad val-
orem tax rate. And of course
other suburban territory - taken
into the city and provided with
full fire protection would share in
this reduced cost of -insurance.

| © “It is probable that in a com-

I prehensive ' expansion of water
and sewer mains and distribution
lines into the newly-incorporated
territory; the City of Mobile would
obtain the money needed through
a water-sewer bond issue, charge-
able only against the water de-
partment revenues, as a means of
financing.”

ARIZONA
Maricopa County (P. O, Phoenix),

Ariz.
Refunding Decision Pending—
J. E. DeSouza, Clerk of the Board
of ‘Supervisors,” reports that the

¢ Arizona  Supreme - Court heard

oral ‘arguments March 25 .in ‘the
friendly suit in which ‘the court
has been asked to clarify several
disputed points in connection with
the ‘sale’ of $4,100,000 refunding
bonds ‘on Feb. 11—v. 157, p. 769,
The ‘court is expected to render a
decision within the' next several
weeks. ;

ARKANSAS

Arkansas (State of )

Highway Refunding Bonds Debt
Service Further Protected —Pas-
sage of four bills by the 1941
Arkansas General Assembly will
make Arkansas’ highway refund-
ing - obligations .during the next
two fiscal years “iron clad,” said
'Frank A. Storey, Jr., Executive
Director of the Arkansas State Re-
funding Board.

Mr. Storey said these bills re-
move any doubt as to ability of
the - State to service its highway
refunding bonds during the next
two - years . regardless of the

| amount of reduction in revenues.

A highway reserve fund will
provide a-$3,500,000 -“‘cushion” for
the highway service fund. High-
way revenues in excess of specific
allocations demanded by the re-
funding law, which have accrued
during the last two years, will go
into the new protective fund.

If funds in the debt service, or

cushion fund, created by Act 99 of
1941, fall below $3,500,000, the
State Treasurer will transfer from
the highway reserve fund to the
debt service fund such amounts as
may be necessary to restore it to
$3,500,000.
.“When' gasoline and tire ration-
ing are discontinued after the war
and highway revenues increase to
such an extent that ‘reduction of
the - debt below - $3,500,000 no
longer is threatened, the money
in the reserve fund may be used
for State highway maintenance
and construction as determined by
the- Legislature.

A surplus of approximately $1,~
400,000 in highway revenues has
accumulated during. the last two
years. The debt service fund now
contains $5,490,000. The 1941 Re-
funding Act provided the Legisla-
ture could .use any surplus for
construction; maintenance. or. re-
demption .of bonds.

Tenders Accepted — In connec-
tion .with the call for tenders on
March 26, of 3%4 % semi-ann, State

- Highway refunding serial bonds,

dated April 1, 1941, and Direct
General Obligations of the United
States, it is reported by Frank A.
Storey,  Supervisor of- the State
Refunding  Department, that the
Refunding Board purchased $451,~
000 State ' Highway refunding
bonds, maturing on April 1, 1944,
paying  $461,567.50, and $932,000
United = States . Treasury  certifi-
cates of indebtedness, to be dated
April 15, 1943, and due on April
1,1944, at par.

New Laws Make Public Funds
Eligible For War Bond Investment
—Five acts that permit invest-
ment of public funds in war bonds
were passed by the 1943 Legisla-
ture, with the following agencies
and public units being eligible to
make such investments:

1."Any State-supported. institu-
tion. A special act was passed to
enable the Game and Fish Com-
mission to buy bonds.

2.'All municipal improvement |
districts, - including water works,
sewer, electric and other utility

districts and policemen’s and fire-
men’s pension funds. ;

3. Road ‘improvement districts,
drainage, levee and suburban im-
provement districts.

4, State Investment Board and
State Board of Education,

5. All counties and cities of the
first and second class and incorpo-
rated towns. ; .

The State ~Attorney-General,
Guy E. ' Williams, pointed out,
however, that the validity of the
act has not been tested 'in the
courts.

Highway Debt Service Funds
Invested—The State Refunding
Board on March 26 invested $1,-
393,567.50 of highway debt service
“cushion” funds in State and
United States obligations that will
yield % %. interest.

Six tenders totaling $1,915;000
were offered. The board accepted
$451,000 par value State highway
bonds maturing April 1, 1944, for
which it paid $461,756.50 and
$932,000 par value United States
Treasury certificates of indebted-
ness at par, The latter certificates
also will mature April 1, 1944.

The hoard had $1,394,000 avail-
able for investment, of which
$914,000 represented State high-
way -bonds ‘bought  at previous
tenders that mature April 1, 1943,
With this $914,000 reinvested, the
net increase in “cushion” fund in-
vestments was $479,567.50.

Refunding Supervisor J, Frank
Storey, Jr., said $991,000 of United
States Treasury notes, bought at
previous “‘cushion” fund tenders,
will mature June 15. That amount,
plus interest on investments in

the interim, will make about $1,-

000,000 available - for investment
June 16. \J

The board will meet quoll_Jto
accept tenders’ of $1,000, in
State ‘highway and Government
bonds, with payment and accept-
ance scheduled for June 16. Under
authority of a 1941 act, the board
adopted - a resolution two  years
ago providing for investment of
all monies in the “cushion” fund

in excess of $1,000,000. The lat-
ter amount must be maintained in
the treasury.

Little Red River Levee District
No. 2, Ark,

Urges Sale Of Foreclosed Land
To Permit Payment Of Bonded
Debt — Arkansas Attorney-Gen-
eral Guy E. Williams, recognizing
a  “serious: situation,” ' in .two
White County: improvement -dis-
tricts, has suggested that district
commissioners sell lands on which
they - have foreclosed, ‘apply the
proceeds to outstanding bonds and
permit the property to return to
the tax books.

Mr. Williams' proposal went to
Prosecuting Attorney J. H. Moody,

torney - General to join him in a
suit to make 7,000 acres owned by
the Little Red River Levee Dis-
trict No. 2, and Judsonia Drainage

.| District, subject to taxation.

Mr.  Moody’s - suggestion . -was
based on a recent article in a Lit-
tle Rock newspaper, which said a
provision of the Constitution, as
construed by chancellors, is per-
mitting improvement districts and’
their assignees to escape large
property  tax payments - to the
State. Lands foreclosed: by dis-
tricts for non-payment of assess-
ments ‘are no longer  subject to
State taxation, because chancery
'courts hold they are “public prop-
erty used exclusively:for public -
purposes.” ‘
Mr. Williams declined to join in
the suit because, he said, he be~
lieves the courts ‘“would hold the
lands. belonging to the districts
and are held by them, under the
law, for sale and application of

the p s to discharge of the
indebtedness.” ’

The prosecutor questioned the
purposes for which the two dis-

tricts were created. He said the
assessed benefits were made to
exceed “by far,’ the actual bene-
fits to be derived. As a result, he
said, 82% of the lands involved
became delinquent and were fore-
closed.  Title passed to the dis-
tricts ‘and - States taxes = were
halted.

“Shortly = after . the assessed
benefits were exhausted in 1938,
the White County Investment
Co. of Str—touis, Mo, a.bond-
holder’s  protective = committee,
brought. suit’ for the balance due
and in default on bonds and inter-
est,” Mr. Moody said. , Judgments
of $249,000 against the levee dis-
trict ~and $191,000 -against ' the
drainage district were awarded.
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The bondholders then obtained:

a court order to compel the dis#
trict to collect additional assess-
ments equal to 6% interest on the
assessed ~benefits from 1941 -to
date, Mr. Moody said.: Asa result,
he continued, additional ‘assess-
ments were made against all lands
in the districts, paying and non-
paying alike, equal to 107.3% of
{he assessments in an area over-
lapped by the districts.

The court also ‘directed that all

money derived from sale-of de=

tinquent lands, or from the added
-assessments, be paid. to the bond-
holders’ company.

“Although the naked legal t1tle
{0 these lands is in: the districts,
{he real ownership is in the White
County ' Investment: ' Co.,”  Mr,
Moody contended. “The districts
are merely -vehicles of convey-
ance.”’
iands are being held in the dis-
iricts names ‘‘solely for the pur-
pose of avoiding payment of State
and county taxes.”

Little”Rock-North Heights, Road
: District No. 27, Ark.

hed — A |'3 ]
Debt  Settlement; Reached of '$103.675,776, aggregated $235 -

settlement in which the State of
Arkansas will accept $28,811.45 in

cash-and funding bonds to satisfy

a long-standing  judgment = of
$386,392.26 against . Little ' Rock-
‘North Heights, Ark., Road District

‘No. 27 ‘and: by which $50,000 in
‘outstanding bonds of the district|"
“will be funded for $2,500 was
‘reached
‘Court on March 27.

in. Pulaski = Chancery | %

The . settlement-decree, similar
to one receatly issued in the case
of Little Rock-North Heights Dis-

drict -No. 28, came as the result

‘of State’s’ Attorney-General Guy
JE. ‘Williams’ motion last week to

‘require payment of the judgment
“{rom funds collected" by taxation
of agsessments.

“ Judgments totaling $443 056.31
were obtained against the two dis-
tricts in a suit brought by Prose-

‘cuting Attorney Carl E. Bailey

‘in 1935 against directors of Park
Hill and adjacent areas: The court

‘held the State was due funds paid
‘to'retire ‘their bonds because the
‘districts were not organized early

-enough . to participate under Aect
“11 of 1927, the much dlscussed
“Martineau Road law.

The decree of March 27 pro-
vided for the following settlement

. of indebtedness:

The sum of $11,518.25 receivel
Mo., 'paying
agent of the district and held in a

“special account of the Justin Mat-

thews Company in Union National

‘Bank will be distributed -as- fol-

fows: (1) To the Metropolitan
Trust Company, a Matthews com-
pany, as agent for holders of $59,-
000 in district - bonds, - $1,525.80,
and (2) to the State, to apply on
‘the judgment, $9,992.45. .

The district ‘will' pay the fol-

~lowing amounts for various' pur-
poses:

(1) "To "the Metropolitan
Trust Company, agent; $373.71 as
settlement of $7,474.20 of bonds at
five cents on the dollar, and (2). to
‘the State, $319.99 in settlement of
$6.399.81 of the judgment at five
“cents on the dollar.

The district will issue $21,000
in 3% callable funding bonds of

" #500 denomination, dated April 1,

1943, ‘and maturing serially from
1944 to 1964 which shall be used
as follows: (1) $2.500 to be ac-
cepted by the holders: of $50,000
of the old bonds, and (2) $18,500

“to be paid the State to apply oa

the  remaining $370,000 of  the
judement after other payments.

The decree provided for re-
assessment of the benefits on a
smaller scale and for cancellation
~of all previous assessments. Sepa-
rate- orders signed by Chaneellor
Dodge 'provided that no taxes
~should, be :collected against Dis-
tricts 27 and 28 property owners
_until next year.

Justin Matthews and his asso-

- ciates. who developed the 12 00()—

acre Slyan Hills area comprising
District 27, will, under the decree,
accept sorrethme less than elght
cents on the dollar as holders of
the $59,000 in outstanding bonds. |

pitized for FRASER
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All claims against the district will

be cancelled together ~with 11

yeals mterest on the bonds

" CALIFORNIA

California (State. of ) ..

Surplus Increased to New Peak
—The State of California’s gen-
eral fund surplus, which has been
showing an almost steady increase
month by month, reached a new
record high 11°ure of' $79,380,746
as of Feh, 28, a repoxt from Harry
B. Riley, State Controller; showed.
It compared with a general fund
deficit of $8,749,694 as -of Feb. 28,
1942, . On Jan. 31 last, the sulplus

‘was $76,488,781.

General - fund  cash receipts

‘amounted to $175,988,981 ‘in the

period from July 1, 1942 through
Feb. 28; the first erght months. of
che State's fiscal year. . This eom-
pared' with' $173,260,012 ' in the
same period a: year earlier.

Total disbursements, including
sovernmental cost expenditures of
$104,784,703, totaled- $110,469,635.
in eight-month period a year ago,
disbursements,
zovernmental: cost expe‘nditures

141,259. . Non-governmental = cost

disbursements. for 'the 1942 period.
‘included the calling for redemp-
‘tion of $125,863,014.in: registered

warrants,  which in the past ‘were
-ased to finance current operations..
Among the items of revenue not | o
accruing to the general fund, net
gasoline tax ccllections amounted.
to $33,197,958 in the eight-month
peuod Thxs compared with $41,~

21,874 in the exght—month perlod i

3 year earlier,

Los Angeles, Calif.

Seeks” Tenders Of Acquisition
District 38 Bonds—L. V. McCardle,
City Treasurer, announces that
he will receive sealed tenders: un-

1l 10:30 A, M. on ‘April' 27 for

sale to the city of certain bonds
issued under date of June 5, 1939,
for refunding of the indebtedness
of  Los -Angeles Acquisition-and
Improvement District No. 38. " A
sum of $13,441.01 is available for
the-purchase and cancellation of
such bonds and no’ bonds ‘can’ be

'purchased unless the price named
"ig-less than par- value.:

CONNECTICUT

! Hartford, Conn. :

Reports $250, 0!)0 Surplus—~The
city will round out the city fiscal
year on March 31 with a surplus
of more than $250,000, it was an-
nounced by Mayor Spellacy. At
no other time in the municipal-
ity’s recent history, Finance Di-
rector Robert L. Duffy reported
to the Mayor after a check over

records, ‘had ' a surplus been re-

corded.

Norfolk, Conn: -

Froposed Bond Issue—The city
has asked the State Legislature
to -approve ‘an issue'of - $110,000
bonds - for :school ' building - pur=
poses. In - presenting to mem-
bers -of  the Finance Committee
a ~detailed  picture ‘of ‘the e¢ity’s
finances, Comptroller: LeRoy = D.
Downs  revealed . that ‘Norfolk’s
margin for borrowing is $739,000
and asserted ' that its financial
condition “is outstanding among
municipalities of the State.” y

Harold Murray, in charge of
municipality affairs of the State
Tax Department - concurred in
what Mr. Dewns stated concern-
ing the financial condition of the
city. “The City"of Norwalk has
ample borrowing power. I recs
ommend that this bond be ap-
proved,” the State Tax  Depait-

-ment official said.

DELAWARE

Delaware (State af)
Seeks To Clarify. Housing Au-
thority: Laws—Two - bills. intro-
duced by Senator James S, Evans
in ~ connection 1 with = Delaware’s
housing laws were passed by the
State -Senate March 22 after-ex-
planation' by ‘Robert H.- Richards,
Jr., legislative attorney.
-Mry Richards . stated-that these
two bills and another in the House!

were made necessary by a change 1945 to 1947 incl.; $3,000,, 1948 to * last* August.

| State and - the + undertakings: of

including |-

|'State Comptrotler J. M: Lee from

:| Federal

customers.

|1, 1943 upon presentation . at the
f Chemlcal Bank & Trust Co:; New

in the nature of the Federal hous-
ing projects which started asslum
clearance and low-cost  housing!

.| He explained. that the.bills* were |

being presented to-clear up ‘any|
doubt of the legality of acts cof
housing authorities. -

One bill. provides that bonds
and other obligations "issued by,
any pubhc housing authority or:
agency in the United States;when,
secured by a pledge: of annual
contributions’ to be paid’by  the
U. S: Government shall be: secur=
ity  for . all public .deposits -and
necotlable and ‘legal’ investments
for the State, pubhc officers, mu-
nicipal corporatrons pohtlcal sub
divisions, ete.

The ‘other. would declare vahd
and legalthe creation, establish-
ment and organization of housing
authorities and would approve all.
bonds,  notes, agreements;  payz
ments to .public ‘bodies. in: the

such housing authorities, together
with ~all  their: pmceedmgs and
acts,

FLORIDA

" Florida (State: of)

Gas Tax Claim Agamst Federal
Government - Pending—A' Circuit
Court. injunction suit’ to-restrain

collecting * Florida’s - 7-tents=per-
gallon tax on Federal GOVernment
gasoline ' purchases * from’ dealers
within the State, has been filed in
Tallahassee by the Department of:
Justice on’ behalf-of the Federal
Government. " :

Circuit -Judge W.: M. Walker set
a hearing for April 3 in’ the suit;
i wh}ch the Federal Government.
contends the levy is upon the con:
sumer, and therefore Federal purs
f‘hases are exempt because ‘the.
States cannot tax -the Federal
Government,

Meanwhile, the court xmpounded
all taxes collected on ‘'sales ito
f"ederal agencies : since -February
13, and .directed Comptroller: Lee
to hold it in.a separate fund: for,
repayment . if the tax - ultlmately
is knocked down by the courts.

The Federal suit listed payment
of $61,857 of taxes on purchases:|
from the Orange State Oil Co. as:
the specific basis for the litigation.
purchases  within - the
State last year exceeded 100 000, Y
000 gallons.

Judge - Walker ~also postponed
until April 3 a similar suit by_ a
Leon County taxpayer: to enjoin
the County Commission from pay=
ing taxes on .gasoline it buys.
This action also raises the legal
question of one constitutional gov-
ernmental “unit bemg taxed b:y
another.

The particular issue is whethcr
the gallonage tax is, by law, a.tax,
upon the dealers,.who pay,it' to
the State and collect it from their.

Counties and c1t1es have: been
paying the tax for. several years,
and State agencies also have paid
it, but. it has not heretofore been
levied ‘against Federal purchases.

Describing it -as:-a’ tax: upon
dealers, - State  Attorney-General
Tom Watson held it could be col-
lected ‘on all sales.. Comptroller
Lee . then notified - dealers :they
would be expected to pay on‘sales
to the Federal Government, . .

Fort Lauderdale, Fla. -

Bond Call Correction—Florence
C.  Hardy, City “Auditor-Clerk,
advises that the 1937 harbor re-
funding bonds, Nos. 1 to1,190;
dated Nov. 1, 1935, due Nov: 1
1970, payment of Wthh has been
assumed by~ Broward ~ County;
Fla., will “be ' redeemed on' May

York, not at the Chase National
Bank of New York, as was orlgl-
rally announced—v 157, p. 857.

Lake City, Fia. e

‘Bonds - Autherized — The " City:
Council -~ passed -a resolution on/
March 15 to issue $66,000 5% re-
fuading’ bonds. Dated -April- 1,/
1943.:Denomination . $1,000. ; Due

‘l'announces. s that * $45,000 -

April ' 1,-as follows:: $2,000- £rom

1953 - l(ncl
1981 incls and $5,000 111 1962 and
1963. Interest’ AzO.: ") .

< Lake Wortb Flas 40\
 Seeks Tenders of Refunding
Bnnds-—uThe Manufacturers Trust
Co. of New York; as sinking fund
agent for the city; announces that |
pursuant  to - Section. 3 of a reso-
lution adopted by the City Com-
mission on  Aug, 23; 1937, said city
has deposited w1th the' trust eom-'
panythe sum of $25,476 and said
sum is'available’as a. irnkmg fund
for ~the = purchase refunding
bonds; seriesA; issue of Nov.'l
1936, at the lowest price submlt—
ted:+
iThe: above named trust com-
pany’ ‘will 'receive 'tenders ‘of  said
bonds: at’ its ‘Corporate Trust De-
partment; 55" Broad Street, New
York, -before 3 p.m. (EWT), on
Apnl ‘19. . Said tenders. must (1)
specify the' principal amount of
bonds: offered;, (2). state ‘the. price
(which vmust: be less -than ‘the
principal-amount.and accrued:in-
terest thereon) at which the 'same

are offered; (3) recite. the  dis- |

tmctlve numbers of bonds offered
(4) be acaompamed by a certified
check: "drawn to “the order of
“Manufacturers Trust Co., Sinking
Flind ‘Agent,” in an amount. equa:
to #1%: of - the - principal - amount
of bonds tendered, the proceeds ot
which chieck will be retained, to
he extent of1% of the principaj
imounts ' of bonds . accepted: but
not dellvered as llquldated dam-
4ges  in the event . the 'bonds
| tendered ‘and - accepted - are: noi
Jelivered to the undersigned; and
(3): be "inclosed in  plain  sealed
anvelopes marked “Tender: of City
5. Lake Worth Refunding Bonds
Series A, Since accrued interest
will “be paid on all bonds pur-
thased, tenders. at prices. desig-

| aated. as' “flat” will “for all pur-|

Doses: be considered as being made
i a ‘“‘net” basis, i.e.; inclusive of
Accrued interest. "
Notice of acceptance ‘of tenders
wxll be mailed . by .the above-
yd.on ‘April 20, and good faith

XS, actompanying unsuccess-

tuI'.tenders will. bé returned on;
said date. All" bonds: purchased
pursuant to said tenders must be
delivered  with -all coupons’ ma-
turing on“and after May 1, 1943.
attached to the trust company on
or before April 28, on which date
payment--of “the purchase price:
will be made.

i Lakeland Fla.

. Bonds . Purchased—Frances R.
Petteway, Acting City Treasurer,
general
refunding. callable . bonds of 1936
were - 'purchased by - tender on
March. 23 at>a prxce of 99 and
accrued interest,

Polk Counly School Districts (P. O.
Bartow), Fla. o

. Refimding Agreements Reached
—The County Board is reported
"to - have . approved recentlyan
agreement whereby the Clyde C.
Pierce ' Corporation of Jackson-
ville."will ‘refund $58,000 Bartow,
Special Tax School District bonds
snd $51,000 Haines City  Special
Tax School District No. 2 bonds,
The Bartow school bonds, now 6s,
will be refinanced as. 2s to ma-
ture - from 1946 to 1955 incl., and
the Haines 'City refundings will

“thature in the same period.

" IDAHO

- Coeur DAlene, Idaho

", Bond  Issue -~ Agreement ' Re-
newed——‘ln connection - with ‘the
election to be. held April 27 on
the “quiestion of “issuing '$212,000
water ' system . purchase  revenue
bonds—v." 157, p. 1034—the City
Council - has . renewed an agree-
ment effected in June, 1942, with
Ferris- & - Hardgrove of Seattle,
forithe firm to act as fiscal agents

. | for. the city in handling the pro-

posed bond - issue. . ‘The" bonds
would ‘bear. mterest at a rate not
to-exceed 2% %..  The water sys-
tem is'owned by the Washington

Water-Power Co- and its proposed {
purchase failed to-find favor with

~the:.voters- at a plevmus -ele

+$4,000 from * 1954 ‘to "

 funding - bonds.
(1943,
'Charles & Trauernicht of St. Louis,

ldaha (Sl‘:lS. of) ‘
Bnl Would Permit Local Fire

I)Mncts«—CreatLon of .rural, fire "

e

protection: districts’in.Idaho with -

power to levy taxes or issue bonds

would be permitted under an Act -

introduced'in'the Senate by Sen-

-ators . Floan (Dem., Clearwater)

and Deal (Rep,, Canyon)

- Under the  measure: any. group,

‘of. contiguous land eutside: incor-
porated. areas ‘and’ vnot including:
lands.

State' or " Federal ' forest
might be organized into a:- district

by petition of 25 of the land own- "

ers in the district. .Directors thén

might levy. up. to six mills pet;.f-
dollar .yaluation in taxes for fire
protection” purposes or .10 mills"

with: approval required by.a.ma-~.

jority of-the'voters of:the dlstrlct_

at.a special etection.

Bonds might be issted - for
sums-.up. t0:.5%. of the assessed
valuation of the distr ict, with in=
terests, limited. to .69, and telm
ot 10 LYears, i

".LINOIS
Chicago, IlL.".

ler Robert - B." Upham' has an-

-nounced the sale of $2,000,000 re=+

lief: tax antrcrpatlon warrants to

'local’ banks: at 1%. y : i

YA

Chu:ago Board of. Educatton ;
(P. 0. Chicago), IlL."

~“Warrants ' ‘Called—President of
the Board of Education J, B, Mc-

Cahey ‘“called: for payment 'on
March 31 . the followmg tax an-
ticipation warrants:

Building ' Fund, 1931, Nos. B-

10135 to- B- 101558 dated Nov, 16"

to 20, 1934.

Burldmg Fund; *1933; Nos. B-
15697 t0. B
1935:

Building Fund
7024, dated Oct: 7, 1935,

Bulldma‘Fund 1935 No.
1741, ‘dated’ Dec." 24 1935

Playground Fund, 1933,  No. P-
2309, dated Jan. 28, 1935,

Holders of these warrants are
required to present them to the
Board of Education, City of Chi-
cago, Room 352, 228 . North La

B-

Salle' St., on ‘or” before March ‘30'

1943, in. order that same ma
verified and - interest’ compu ed

‘5o that cash warrants drawn on

the City Treasurer may be xssued

-m payment thereof, -

Equalrty Township-High Schoof

‘District No. 55 (P. O. Equality), Il

Bonds = Sold ~— The * Municipal

1 Bond Corp. of Chicago purchased

recently an ‘issue’ of $10,550 4%

Legality approved by

. -Hlinois (State of )
Public Building Law Ruled Un-

"eonstitutional — The Illinois State

Public'Building -Authority ‘Act of

1941, to permit: the State to-ac-

quire' a centralized office building
irr Chicago, was :declared uncon-
stitutional by the Illinois Supreme
Court on March 16.

‘The act created a State Build-
ing .~ Authority, reomprising . the
Governor, - Lieutenant-Governor,
Treasurer, Auditor, State Super-
intendent - of -Publie - Instruction,
Secretary of State, Attorney-Gen-
eral and a. member of the Su-
preme Court. . It would have had
authority to issue up to $12,000,-
000 in' bonds: to - construct State

population.

“Warrants' Sold—City - Comptrol- :

-15699, dated Apnl 12 ;
1934; < No, B- 2

Dated ' March l, :

| buildings in cities of over 75,000

The court based its Judgment‘

holding the act unconstitutional
on the provision of the act author-
ing the authority to issue $12,000,-

000 in bonds w1thout a vote of the g

people.

“The. authorization of a bond
issue in the amount of $12,000,000
payable solely from the revenue
received from the operations of
the buildings to be erected by the
I1linois State Public Building Au-

| thority, said buildings to be rented

to. various . departments of the
State-of Illinois without any limi-
tations upon the rentals which the
State will be required to pay and
| thus "appropriate is contrary fo

ction | Section 18 of Article LV of ‘the
: Constltutlon b the court held.

-
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“Would © Permit' Locak. Airport
| Bond Issues—Enabling legisl’ation
b - authorizing’ cities to establish air-
‘ports and to.issue 'bonds: and levy
.taxes  for.such  projects-is: new
before-the State Legislature. Un-
der . the. measure, -the City of
Spnngheld would be able to par-
ticipate in a Federal pxoﬂram of
‘airport development. " *

‘Rochelle; i !
" Bonds Veted—At an eIechn on
'Ma]. ch 23 the Voters authorized. an

“issue “of '$62,000  hospital honds;|
‘Passage by the. Illindis - Legisla- |

‘ture of a bill. permitting Illineis
.cities of - 25 000 or less population
to hold referendums- on preposals
" to bond.themselves up to a maxi-
‘mum: of 5%
. valuation for - hospital ‘purposes
cleared the: way: for the election.
.Voters. already.had approved the
Jevying of a tax for establishment

‘and ' maintenance .of a mumclpal

hospital.- The levy is for 125 mills
“on each $100 proper.ty:valuati;on

INDIANA

- lmhanapolu, Ind. .

Bond Offering—Sealed bids w111
‘be received until 11 am. (CWT),
‘on April 9, by City Controller Roy
'E. chkman for :the purchase of
$150,000 1erndmg of 1943 bonds:
Interest rate is not to exceed 4 /o,
payable J-J..Denom..$1,000. Dated

-May 1, 1943. Due~on -July I, asf
i fo]lows “$7,000in 1944 to 1962; and [

'$17,000 in 1963, " Rate of _interest
-to-be in multiples of ¥ 0f1%, and

not ‘more. than-one . interest' rate
-:shall’ be named by, each bidder:.
!The bonds will be awarded to the
‘highest bidder who has submitted
‘hig' bid i accordance with " the
‘notice of sale, The highest bidder,

.will be*the-one who eoffers: the

‘lowest riet interest cost to-the eity, |
1o .be determined- by computing |

:the total interest on all the bonds
‘to their maturities ‘and dedueting
‘therefrom . the premium bid, iffg
any. In the event of the non-per-
formance by the successful bidder;
the City Comptroller shall have
the . right - and. is. authorized : to
‘award the issue to the next high-
‘est ‘bidder.” No bid for less than
the par value of the bonds plus
.acerued interest - to date of de-
livery at the interest rate named
in the bid, will be considered. The

?nds are being -issued for the
purpoce of procurmg funds to be
.used inpaying a:like amount of
general obligations maturing May
1, 1943, as provided by General

Ordmance No. 7-1943.  Bids may |-

‘be subject to the legality of the
issue as determined by the bid-
der’s attorney, but otherwise shall
be unconditional. In the event no
‘satisfactory bids ‘are received  at
.the time ‘and on the date stated
above, the sale will be continued
‘from‘'day to:day ‘thereafter -and
‘bids will be _opened at the same
‘hour each day. The purchaser will
‘be required to accept delivery of
“the bonds at .10 am. (CWT), ‘'on
:April 23, at the City: Comptroller’s
office. The bonds shall be direct
obligations of tHe eity, payable out
of unlimited ad valorem taxes to
be levied and-eollected on all of

‘the taxable ‘property - within the |
city. Enclose a certified check for |

215 % of the amount of the bonds,
.payable to the city.

Noblesville, Ind.

Bond Sale Details—The ' $7, 180
refunding bonds sold recently to
the Indianapolis Bond & Share
Corp. of Indianapolis,, as 1Ys, at

—are dated April 1, 1943 and ma-
ture as- follows: $500 Jan, 1 and
July 1 from 1944 to 1949 incl.; $500
Jan. 1 and $680 July 1, 1950 In-
terest J-J. Legality approved by
Matson, Ross, McCord & Ice of
JIndianapolis.

10WA
Buena Vista County (P. O. Storm
Lake), Iowa 2
- Price Paid—It is now reported
that the $600,000 semi-ann. pri-

of their " asssessed: |

| ann.
‘bonds offered for sale.on- March

- For

‘of the sinking fund.: :
will be made at the office of the

mary road-refunding ‘bonds sold

jointly ‘to- Halsey, Stuart .& '€o:}
Inc., “and - the . Central.” ‘National
Bank & Trust' Co.-of :Des Moines
¥, 157, 'p.:1130—were ‘awarded
as:ls, at a price” of - 101.0835, &
hasis of about 0.82% . Due on May‘
1 1n 1948 to. 1950." J

A Cﬁerofzee County et e

" (P. 0. Cherokée), lowa
Bond Sale-—The $50(}000 “semi-
ann., primary . road refundmg
ponds” offered for.'sale - at pubhc‘
auction on. March +25-=v. :157; p;
938—were awarded jointly to Hal-

sey, Stuart & Co., Inc.;-of Chlcago
and. the: Central National Bank: &
- Trust : Co. of Des-Moines;

-as:1s)
at a price of 101.092; a, baszs oﬂ
about 0.815%. Dated May i 1943«
Due on May- 1 in 1948 to 1950

Lyon Counfy (d atidl 9.5 Rock Rapuls

Towa

Bond Sale—The $250 000 sem1~
primary . road'’ refundmg

26—v, . 157, p. 936—were.awarded

jointly to Halsey, Stuart & .Co.,
‘inc., of Chicago, and the 'Central
' National Bank. & Trust' Co.:.of
'Des Moines, as 0.73s, at" a price

of 100.01, a basis of about’ 0.748% | |
Dated May I, 1943 Due on May*
I in 1948 to '1950.

Somen Consohd'ateJ Sclwd
District, fowa . " "=

Bonds Approved—-At an” elec—?
tion on March 26 the voters:aui

‘thorized .an issue -of -$7,000" schooi
-building  improvement: bonds

Webster. City, Towe'.» i
"Bonds Voted—-At an efecuon on
March 29 the voters authorized an
issue of $65,000 airpert bonds: "t
KENTUCKY -
Lomsur[le, Ky
Bridge Revenue . Bonds . Ca.lled
Payment—Bridge  revenue
214 % refunding bonds, in the
principal amount 'of $163,000 have
been called by lot-for 1edemptmn
pursuant to-the' provisions: of the
trust indenture . between “The
Louisville Bridge Commxssmn and
The  Louisville ‘Trust Company,
trustee. The bonds will -be.re-
deemed on ' May 1, 1943, at’ 102
and accrued interest out of moneys
:Payment

Chemical Bank & Trust Compan’y,
165 Broadway, New York, N. Y.

Marshall County-(P. O. Benton),.

Ky. !
Refunding Approval  Seught—
Notice is being" given' to holders

.of road and bridge bonds 5s; issue

dated May 1, 1926, that. a hearing
will be held at the- oflice ‘of ‘the
State local finance officer of Ken-
tucky on ~April: 16,1943, at' 1.00

‘o’clock p.m.: Central War Time,

to consider the petition “of - the
county for the qpproval of- bonds
to  refund that - portion' of '‘the
above-deseribed bonds which shall:
have matured to andincluding
May 1, 1943, together with inter-

‘est accrued and -unpaid thereom. +-

Pendleton County. (P. O, Fal-

mou‘t’fr), Ky.

Court Ruhng On-Bond Issue
Discussed—In connection with the
refusal of the State Court of Ap-
peals to approve the county school,
beard’s preposal to -fund “$35,000;
of indebtedness—v. 157, p.-1034—;

* “The Court of Appeals refusal
to approve a-$35,000 Pendleton!
County schoel bond issue showed,
that-it wasn't fooling when it an-
nounced tweo- years. age- it would
validate no more bonds issued by’
governmental units- without pub-
lic vote, as provided by the Con-'
stltutlon

“The county board resorted to
the familiar device of -having a!
private holding ecorperation-issue
the  bonds, using ~proceeds ™ to
build a school. However, it went:

Bayqu Cypremort Craml’y Dra:m

-on May 1, 1943.

a' step ‘farther than in most bends

of.this type by guaranteeing them,

.thus acqulrmg the debt.-

““This . raises - sundry - questlons,
Will" or “can 'the  guarantee - bd
made good? -Since-the bonds ob-
viously ean’t be paid out- of pub-

‘[ Ti¢ funds, do the bondholders have
| recourse. ta the hoard members or
(| must they resign’ themselves to a
71 ToSs?.n 5
i “Whatevex
“ease  showld serve as a red light

the outcome the
to othier public servants who may
be toying - with. "similar schemes
for: money-raising.
e no’ more appropriate time td
protect » lgcal “comimunities from
unauthomzed public debt.”

Pulaskz County (P o. Somerset),.

; Bonds Called Countv Clellv
, Orrle_ P.*Hamilton states that the
foHowing 5% bonds .were called |

£or payment .on. April 1. |
* All . funding bonds maturing on

or before April 1, 1943, of an issue

dated CApril 1, 1929 Funds will
be: avaxlable for payment of prin-
c¢ipal ‘and interest-at” the:Central
Hanover Bank & Trust Co., New
York City.

“All"funding bonds jof ‘an’ issue
dated Nov. T, 19"1 Funds will be
avaxIabIe for payment of prin-
eipalk and: mterest at the First Na-
twnal Bank, Somerset, Ky. i

Inte1 est ceases on date called. }

"LOUISIANA - . - |

:Dist. No, 1 (P. O. Franklin), La.
* Bonds ‘Seld—1It is" stated by the

'Secretary ‘of the Board of Com-~

ners“that the $11, 000 semi-
improvement bonds offered

‘| for: sale. .without suecess on Jan:
1128 “have *been purchased - by- the
‘| 8t. ‘Mary. Bank & Trust Co. of

Franklm as-4s at par.

" Glenmora, ‘La.

Bond Calk—Town Clerk J. Bol-f
ton” Phllhps states'that 5% semi-
aiin. * gas : utility revenue bonds,
Nos. 13- to 64, are called for: pay-

ment.- on May 1
amount of $26,000.

.Dated. March 1,-1937. ‘Denlom.
$500 Due May 1 1944 to 1953.
Said -bonds shall be. forwarded
to the Guaranty Bank & Trust
Co., trustee; -Alexandria, for pay-
m.ent and: redemption, at par plus
accrued .interest. - Interest ceases

1943, in' the

Louisiana (State of) ‘

‘Retirement System Rejects Bids
—The State Teachers Retirement
System ‘rejected ' bids submitted
at the offering on March 24 of
various bonds of the State and its
agencies  aggregating  $1,929,000,
full' details of whiech.appeared 'in
v. 1587, 'p. 1130. In contrast with
other liquidations,  which are for
the purpose of switching to Treas-
ury - obligations, the * Retirement
System  offered the bonds in its
‘trust aceount with a . view toward
reinvesting -the  proceeds  of the
sale it ‘other tax-exempt munic-
ipals with longer maturities and
increased  yields. ' The. bids re-

't ceived and. rejected, it was re-

ported, ‘were not sufficiently at-

tracitve ‘to. justify ,the- proposed |-

program...The obligations included
in the* offenng matme from 1948
to 1955 1nc1

e RN At MAlNE
the ‘Louisville “Times” of ‘March " g

-20 ‘commented ‘editorially as fol-
 lows:

-a price of 100.255—v. 157, p. 1130

: Fan‘ﬁefd Me. :

! Note Offering—R.. 'W. ‘Palmer,
Town Manager, 'will receive
sealed bids until April 15 for the
purchase: of $50;000 notes, issued

|| in--anticipation - of “ current year
Jaxes.

-Notes will. mature on- or
before Feb, 1, .1944.
MARYLAND :

G -+ -Baltimore, Md.
* Proposed ‘Water Bond Eleetion

—Deputy -City . Register Martin;

Epple reports that Mayor Howard
W. Jackson has proposed that the

\veters be: asked to pass on,at the

There could |

‘at 0.415% discount.

' May eleétion, a $12,500,000 issue
of-water bonds for the develop-

ment of the Patapsco River sup-
ply. . (A $32,000,000 issue of bonds

‘for this purpose was rejected by

the voters in November, 1942,)

. Westminster; Md.

Water System  Purchase Pro-
pesed-Under the provisions of
Bill ‘No. 531, introduced in the
House- of Delegates by members
of Carroll County, ‘the city would

'be - empowered to - purchase  the

water ' gystem - of  the Maryland
Water Works Co.. Veters. would
be-required to-authorize a bond

issue of not to exceed $300,000 to |
i| finance - the ‘purchase.,

Interest
rate not to exceed 3%. If-the bilk
beécomes law, it will be effective
June 1, 1943. .

MASSACHUSETTS

! Amesbury, Mass.

Temperary: Loan — A . $100,000
temporary loan is said to. have
been awarded the First & Ocean
National -Bank of Newburyport,
at' 0.44%, plus a premium of $6.
Due en Nov. 5,-1943.

; Bridgewater, Mass.: '

Note Offering—Sealed bids w111
be received until 10 a.m. on April
5 by the Town Treasurer-for the

 purchase of $50,000 revenue notes.

Due on Dec. 3, 1943.

Bnato? County - (P. O Taunton),A

Mass.

Note Offering—Ernest’ W Kil-|

roy, County. Treasurer, will re-
ceive bids until 9:30 a.m. (EWT)

‘lon April .6 for' the purchase at

diseount . of $125,000. tuberculosis
hospital maintenance notes, dated
April 7, 1943, and payable April
7, 1944, at the National” Shawmut
Bank of Boston. 'Legal opinion of
Ropes, Gray, Best, Coohdge &

Rugg of Boston

" “Canton, Mass. ..

. Note.Sale-—The $150,000 revenue
riotes - offered . March .31 were |
awarded * to 'the . Merchants Na-
tional Bank of Boston, -at 0.40%
discount;. plus-a premium- of $7.
Due Nov 24,-1943. ~ The Second
National Bank: of Boston, next
highest ‘bidder, named a rate of
0.40%, plus $4. :
Middleséx County (P. O. East

Cambridge), Mass.

Note Offering—Charles P. How-
ard, -County -Treasurer, will re-
ceive sealed bids until 11 am. on

| April 6 for the purchase: at ‘dis-

count of $300,000 notes.  Dated

April 9, 1943, and due April 7,

1944, s 5o
Millbury, Mass.

Note Sale—The Merchants Na-
tional Bank of Boston purchased
recently an issue of $100,000 notes
Dated March
25, 1943; and due Nov. 30, 1943.
R. L. Day .& .Co. of Boston, sec-
ond high bidder, named. a rate of
0.439%. :

: New Bedford Mass
‘Temporary Loan-—A $600,000
temporary loan was awarded on
March 30 ‘to the National Shaw-
mut ' Bank of Boston, at 0.569%
dxscount

North Adams, Mass. .
Note- Sale—The. Merchants Na-
tional Bank of Boston purchased
.on March- 25 an issue of $100,000
notes--at 0.40% - discount, plus a.
premium of $10. Dated March 25,
1943, and due Nov. 8, 1943. The
First- Boston' Corp.; -second ‘high
bidder; named a rate of 0.412%.

Pittsfield, Mass.

Purchaser—The City Treasurer
now reports that the 500,000 reve-
nue notes sold on March 18 at
040% diseount, plus a premium
of $5—v. 157, p. 1131—were pur-
chased by the Second . National
Bank of Boston. Due $250,000 on
Nov. 12 and Nov. 22, 1943. /

- Westwood, Mass.
Temporary Loan — A $100,000
temporary loan was awarded on
March 29 to the Second National

.Bank of Boston, at 0. 39% d1scount

| 1933.

Winchendon, Mass.
Temporary Loan-— A '$75,000
temporary loan was offered on
March 26 and was awarded to the
First - Bostorr ' Corp., at 0.443%.

‘| Due on Dec. 15, 1943,

|
Worcester, Mass.

Notes Sold—A $500,000 issue of
revenue notes was offered for sale
on March 26 and was awarded

to the State Street Trust Co. of

Boston, at (:38% discount, plus
a premium-of $2. Dated March
29, 1943 Due on Nov. 5, 1943. "

" MICHIGAN

Detrozt Mich. :
Credit - Analysis JIssued — That
the. eity merits its' present high
eredit status ‘is amply evidenced
in the study just issued by the
Chemical Bank & Trust Co., New
York, under ' the heading: “A
Brief- Analysis of Credit Factors
of the City of Detroit.” Exam-
imation ‘of this interesting state-
ment discloses ‘that the city has
reduced its net debt by more than
$67,000,000 or '178%, since 1933.
In addition, the cumulative oper-
ating deficit of $21,669,932 which
existed on June ‘30 of that year
has 'been completely eliminated
and, according to estimates by
municipal officials, the city ‘will
enjoy a $2,000,000 operating sur-
plus .at .Iune '30 " of the present
year. .
The: report also discloses the
steady . improvement . in . current
tax - collections by the city since
By .way of comparison, it
is noted that over 95% of the
1941-42 levy of. $68,977,224 was
collécted . on. June 30, 1942, as
against only 65% of the 1932-33
Ieg}é of ' §72632,991 on June 30
19

Although debt reduction has
been the keynote of the city’s
fiscal policy for many years, this
has been acecompanied by sub-
stantial capital improvements, all
of which' was financed without
increasing the 'net debt, More-
over; the city’s share of relief ex~
penditures has' been - financed
without-issuing bonds, an accom-
plishment noteworthy in itself, -

In making available copies of
the ~analysis, Emil C. Williams,
Vice-President of the Chemical
Bank & Trust Co., makes the fol-
lowing comment: -

“Since the basis of credit ‘is
ability and willingness "to ' pay,
the enclosed analysis demon=-
strates by actual . performance
that city’s recognition of these
basic principles. Furthermore,
the constructive program adopted
by the - present administration
clearly: indicates & strong desire
to constantly improve Detroit’s
credit. The declared intention to
operate on a cash basis, to finance
capital improvements out of cur-
rent income, plus the schedule of
substantial debt retirement over
the next 10 years and the many
other encouraging steps taken
should materially enhance the in-
vestment  quality. of the City of
Detroit bonds.”

Maturity. Calendar Comm]ed—-—

| Braun, Bosworth & Co., Foledo,

have just issued 'a. brochure
containing a. complete maturity
schedule on all of the city’s out-
standing revenue notes and bond
issues, the amount of bonds held
in sinking funds, also a statement
showing the bond principal and
interest charges for each year
from 1944 to 1963 incl, Alse
given is the financial statement
of the city as of Dec. 31, 1942.

Ecorse, Mich.

Bonds And Certificates Called
—Alex W. Law, City Controller,
calls for payment at the Manu-
facturers National Bank, Detroit,
at par and accrued interest, re-
funding. bonds of 1941, Nes, 197
to 216, No interest will be paid
on the bonds beyond Aug. 1, 1943,

The Controller also has called
for payment, at par, at the Ecorse
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Savings: Bank, non-interest bear-
ing certificates of indebtedness,
due Feb: 1, 1943, outstanding in
the amount of $13,035.

Hillsdale, Mich.

Bond Call—Ralph' L. Hughes,
City . Clerk, has called for pay-
‘ment on May 1, 1943, at par and
.accrued interest,.at the Hillsdale
State Savings' Bank, $20,000 2%
-electric light bonds, dated May 1,
:1938, and consisting ‘of Nos. 51 to
60, due May 1, 1944, and 61 to 70,
‘due May 1, 1945,

Lincoln Park, Mich. ; ;
. Certificate Tenders Invited —
City Clerk John M. O’Connor will
:recejve sealed tenders of 1935 cer-
.tificates of. indebtedness, Series
A, C and D, dated May 1, 1937,
‘until 8 p.m. (EWT), on April 1?.
This call for tenders is made in
accordance with the provisions-of
.the refunding plan which pro-
vides for a call to be made when
the following sums' are in the
various Sinking Funds: :
- Series A, to the amount of
$10,000. _
Series C, to the. amount, of
$5,000.: "% ;
Series D, to the amount of
$2,000, - - i ; ‘
. Each, series should be made on
a separate tender and should fully
-describe the securities offered, in-
cluding certificate numbers, their
par values, price quoted at ar_nd
-the amount for which they will
_be sold to the city.

Lincoln Park School District (P. O.
Lincoln Park), Mich.

Bond Sale—The $250,000 series
I coupon refunding bonds of 1943
offered March 30—V. 157, p. 1131
‘—were awarded to B. J. Van In-
gen & Co., New York, and Miller,
Kenower & Co., Detroit, jointly,
“on‘a’ bid of 100.004, based on a
net interest cost of about 3.56%.
The . bonds ' are dated April 1,
-1943, and mature serially on Nov.
1 from 1944 to 1964 incl. = They
bear 3% ‘interest to Nov. 1, 1947,
8% % . thereafter to Nov 1, 1950,
-and 4% thereafter to final ma-
turity. : ) g
“'Bond Call—District Secretary
‘Raymond ‘E. North states that the
following 1935 refunding, Series
A bonds are being called for pay-
ment on May 1 at par and accrued
interest: :

,Dated Nov. 1, 1935. Due Nov., 1,
1965. e
Said bonds should be. delivered
to the Detroit Trust Co., Detroit,
for -payment. %

Macomb County (P. O. Mount
Clemens), Mich. -

Bond  Call—The County Board
of Road Commissioners is calling
for. payment on May 1, at the
County Treasurer’s office, various
highway refunding bonds, county
portion, township. portion and dis~
“trict portion and combined por-
tion, aggregating $121,000, dated
Oct. 1, 1939 and 1940, and May 1,
1934, Interest coupons must ac-
.company -these bonds when pre-
senting same for payment and
vice versa, A

“Michigan (State of)

. Sinking Fund Offers Bonds—
The State. Administrative Board
will receive sealed bids at the
office ‘of D. Hale' Brake. State
Treasurer, until 2 p.m. (CWT) on
April 6 for the purchase of various
Michigan municipals held in the
sinking funds of the board. ' In
connection with the call for bids,
the - State Treasurer advises that
all purchasers at the previous
sale expressly waived the 60-day
waiting  period. - The principal
blocks of bonds included in' the
current offering are obligations of
the cities of East Detroit, Lincoln
Park and Melvindale,

‘Assessment . District Bonds
Called For Payment—Lloyd B.
Reid, State Highway Commission-
er, has issued a call for redemp-
tion on May 1, 1943, at par
and accrued interest, of various-
ly numbered assessment district
highway improvement refunding
bonds -ageregating . $93.000. | The
-bonds, with May 1, 1943, and sub-
sequent interest coupons attached,

should: be ‘presented for ‘payment
to the' paying: agent specified
therein. PRI ‘
Monroe County .(P.' 0. Monroe),

Mich.

Bond Call—It is stated that F,
E. Gillespie, Clerk-of the Board
of County 'Road Commissioners,
is calling for payment at par and
interest, ‘at the' County  Treas-
urer’s -office, or ‘at the Monrde
State Savings Bank, ‘on May 1,
certain highway imp’t’ refunding
bonds of various road assessment

districts, dated March 1, 1939, and'

maturing -on- May 1, in 1944° to
1948; aggregating $84,000.
" Roseville, Mich. :
Bond: Sale—A group composed
of First of Michigan Corp., H. V.
Sattley & :Co., Crouse,” Bennett,
Smith & Co.,'McDonald,; Moore &
Hayes, and William C. Roney &
Co., all -of/ Detroit; was awarded
the - $250,000 . series I refunding
bonds of 1943 offered March 29—
v. 1567, p. 1130. - The bankers pur-
chased the bonds at a price-of par
plus-a premium of ‘$1,.a net in-
terest cost of about 3.48%, asfol-
lows: $30,000; due $5,000 each on
Nov. 1 from 1944 to 1949 incl,, to
bear 2% % interest; $220,000, due
$10,000  from 1950 ‘to 1959 ‘incl.
and  $15,000 from 1960 to 1967
incl,, to bear:3% interest to May
1, 1945; 2% % thereafter to Nov.
1, 1947; 3% % thereafter to Nov.
1, 1952, and 4% thereafter to ma-
turity. g ;
Royal Oak School District
(P. O. Royal Oak), Mich.

‘No Tenders—In connection with
the call for tenders on March 25
of 1935 refunding, Series A bonds,
dated Oct. 1, 1935, it is stated by
A. C. Dunham, District Secretary,
that no tenders were received. =

Royal Oak Township (P. O. Hazel
3 Park), Mich. - .
Bond - Offering — Theodore R.
Bradford, Township Clerk, will
receive sealed :bids until 110 a.m,
(EWT) on ‘April 17 for the pur-
chase of $22,000 not to exceed
6% interest trailer-coach housing
facility revenue bonds. Dated
April 1,1943. Interest A-O. Cou-
pon, in denoms. of $500. ¢

~Due April 1, as follows: $2,500
in 1945 to 1950, $2,000 in 1951 and
1952 and $1,500 in 1953 and 1954.
Subject - to ‘redemption prior ‘to
maturity in inverse numerical or-
der on: 30. days’ public notice at
the -option of the township, on
any one or -more interest payment
dates on and. after April 1, 1945,
at par and accrued interest. Prin-
cipal and interest payable at the
office of the Township Treasurer
or at the National Bank of De-
troit. Award will be made to the
bidder’ whose bid produces the
lowest interest cost to the town-
ship ‘after deducting the premium
offered, if any. Interest on pre-
mium will not be considered as
deductible in determining the net
interest cost. = Interest on bonds
will “be computed to . maturity
dates in. determining: the interest
cost. The principal of said bonds
and the interest thereon are pay-
able solely from the revenues of
the . ‘Township Trailer ' Coach
Housing Facility, and the. bonds
are issued pursuant to the pro-
visions of Act No. 94 of the Pub-
lic Acts of 1933, as amended, and
Ordinance No. 38, as amended.
Bids shall be conditioned upon the
unqualified legal opinion of the
purchaser’s attorney, approving
the - legality of the bonds. The
cost of the opinion shall be paid
by the purchaser. The cost of
the printing of the bonds shall
be paid by the township, Rate of
interest to be in multiples of 14
of 1%. Enclose a certified check
for $500, payable to the township.

Warren Township School District
No. 2, Mich.

Bond Call—Ernest H. Schoense,
Secretary of the School Board,
calls for payment on May 1, 1943,
at par and accrued interest, var-
ious refunding bonds of 1941,

Also called for payment on May
1, 1943, at the Detroit Trust Co.,
Detroit, are certificates of indebt-

edness'of 1937, Nos. 1' to"10 incl,;
No. 14, Nos. 16 to 21 incl., and
Nos.'42-and 43:" b tie i o

Y psilanti, Mich.

Bonds Not Sold—The  $134,000
not to exceed 2%%  semi-ann:
hospital, general obligation bonds
scheduled for sale on March 29—
V. 157, p. 1131—were not awarded,
as- all bids were - returned ‘un-
opened, . City Clerk Harvey, C.
Holmes. states “that " these bonds
will be ‘re-advertised' for sale .in
the near future:' Dated ‘June 16;
1942, Due on June:16 in 1943 to
1962, ; : S
. MINNESOTA
Minnesota (State. of ). o

-Municipal : Interest . Measures—
The following .two new: laws are
of " interest in- municipal ‘bond
cireless i 4o v R Dot Mt

-S..F. 181; by Messrs. Dahlquist,
Larson and Bridgeman, - An emer-
gency:measure permitting a coun-
ty board toapply all ‘or. part of
its.. State ‘road -and bridge fund
allotment ' to. payment of ' road
bonds ‘and interest. ' el

H..F. 666, 667 and 668, dealing
with:the investments of ithe State
Board' of Investment which: au-
thorize the Board to invest funds
in' bonds - of = municipalities in
Minnesota earning 2% interest,
and running for a period of from
one to 30 years. |

St, Paul, Minn. )
Secondary Sale—The Bankers
Trust Co. of New York and Har-
riman . Ripley &  Co., Inc., New
York, acting jointly, purchased
from the ' Metropolitan Life : In-
surance Co, of New  York, ‘on
March 25, a block . of $258,000
4% % city bonds, due from 1947
to 1954 incl. P !

MISSISSIPPI_ ;
Greenwood:: Separate School Dis-
S triet, Miss i :
Bonds Sold+-An issue of $15,-
000 street repair bonds ‘was pur-
chased recently by the: Bank' of
Greenwood, as ‘1s.: Dated March
1, 1943, Legality: approved 'by
Charles & Trauernicht: of  St.
Louis. -

NEBRASKA -
: Columbus, Neb.

Refunding  Bonds‘ Seld '~ The'

City Council recently accepted the
offer =~ of Greenway - & “Co." of
Omaha, to refund $74,000 2% %
general obligation!'bonds with a
new issue bearing interest rates
of 1% %, 1% % and 1% %. - Al-
though the outstanding  bonds.
which were issued in 1939, are not
callable until May 1, 1944, the
bond house agreed to accept the
new refunding issue in exchange
at this time. . The original bonds
total $94,000, but $10,000. mature
on May 1, 1943 and an equal
amount on May 1, 1944, 'As the
Jatter block draw the present in-
terest rate to ‘the optional date,
refunding of this. amount offered
no.advantage to the city. Of the
$74,000 bonds just issued, the first
$40,000 . bear 17%% interest, the
next $30,000 are 134%
final $4,000 are 1%%.

which conforms ‘with ‘the city’s
general “debt free’ date. - ,

Fremont, Neb.

Bond Issuance Contemplated—
The City Council is said to be
contemplating ' the issuance - of
$166,000 112 % refunding bonds,
possibly in: May,

Kearney School District

" (P. O.Kearney), Neb.
- Bonds Sold—An issue of $100,~
000 1% %  semi-ann. - refunding
bonds is said to have beensold
recently,  Due $10,000 on April 1
in 1945 to 1954; optional after the
first five years, :

Plattsmouth, Neb.

Bond Sale Details—The $225,000
water revenue bonds recently
awarded to the First Trust' Co.
of Lincoln and the National Co.
of ‘Omaha, jointly, as 23js; at a
price of 99.555—V. 157, p. 1131—
mature July 1, as follows: $10,000

from 1945 to 1957 incl.; $15,000-

and - the
The last
maturity is''to-be May 1, 1952,

from 1958 to 1962 incl. and $20;-
000 in- 1963, All bonds optional
on or after five years from date
of ‘issue. '

NEVADA

: ... .Nevada (State of)
~Arranges for. Debt. Liquidation
—-The Reno “State. Journal” of
March 20, in commenting on the
results of the 41st session of the
Legislature  which' adjourned the
previous  day, stated .in -part as
Tollows:: @it o ; s
““The 1943 Legislature, working
with' the Governor, reduced the

. || State’s tax rate by 11 cents for
“ 1 the next two years; it made’ pro-
" 1| vision for a modest post-war fund

which can be easily supplemented
by a bond issue if necessary; it
directed ' the wiping - out of  the

State’s bonded . debt of $614,000 |

by using. surplus ‘funds .in. the
State treasury; it set in:motion
a far-reaching program to divorce
the State’s charitable institutions
from ' politics - by placing  the
Orphan’s Home under the super-

vision of the State Welfare Board;

it : created .a State police system
which should. be 'beneficial in
many ways and it approved ade-
quate retirement bills for public
school and ' university . teachers.
Whether the' bill amending: the
Old-Age Retirement Act and set-
ting a $40 minimum for old-age
pensions will -work out satisfac-
torily . remains ' to 'be  seen, but
there was nothing wrong with the
gesture.”

NEW JERSEY '

" Atlantic City, N. J.
~Bill 'Would ' Suspend ‘ Sinking
Fund Payments — State -Senator
Farley recently stated his inten-

iftion to  introduce--a-bill in the
.| Legislature to -reduce the city’s
| tax rate from the estimated 1943

figure of $74 per $1,000 of as-

sessed valuation: to $59.60, or ap--

proximately the: same rate as in
1942, Mr. Farley was quoted as
saying “he had been assured of
‘Senate approval of the measure
and anticipated Assembly concur-
rence. Regarding the subject, a
Trenton dispateh -to' the Newark
“Tvening News” of March 30 said:

“Farley declared the bill is nec-
essary to head off a confiscatory
tax rate caused by the Army oc-
cupying - beachfront hotels and
using Atlantic City as a training
station. He said city ratables had
been' cut nearly $11,000,000 be-
cause the Army post exchanges
had depreciated values of stores
and other businesses, He declared
the city administration had re-
duced its operating costs $175,000,
but had no control over the high
tax rate and that legislation is
the only salvation.

“Details of Farley’s bill are still
being worked out, but he declared
the principal effect would be to
defer principal payments on bonds
to the city sinking fund and to
avoid setting up the customary
reserve against uncollected taxes.
All bond interest would be  paid,
Farley declared, but the budget
could be- cut about $900,000 by
withholding sinking  fund . pay-
ments and . passing -up the re-
serve.” (T

Clifton, N. J.

Buys Own Bonds—John Franz,
City Treasurer; purchased recently
through J. B. Hanauer & Co.,
Newark, $125,000 of the city’s out-
standing 334 % general refunding
bonds ‘of 1961 for, a premium of
$26,336.

New Jersey (State of )

School District Refunding Bond
Extension Passed—It is reported
that Chapter 91, Laws of 1943, ex-
tends to Dec. 31, 1944, the time for
refunding school district bonds.

Penns Grove, N. J. R
Bond Election — At - a spem;al
election on April 6 the voters will
consider an issue of $12,000 bonds
to complete conversion of school
plant from oil to coal.

Riverdale, N. J. ¢ 4

Bond Sale — The $7,500 semi-
ann. sidewalk ‘assessment bonds
offered for sale on March 26—v.

157, p. 1036—weére awarded t6_J,
B. Hanauer & Co. of Newark, as
2.40s, paying a price of 100.14, a

.basis of about 2.36%, Dated March

1, 1943, Due on March 1 in 1944
10:1950 inecl. ‘ i

Union Township School District
(P.'0, Union Township), N. J.
School “Bond ' Refunding = Bill

Pending — The '~ State -Senate is
said to have passed, under sus-
pension of rules, a bill which had
been submitted at ‘the request of
the Township Board of Education.
The bill will allow boards of edu-
cation to refund - bonded  indebt-
edness ‘over a longer period of
time at lower interest rates, The
bill, S. 91, was to have been acted
upon . on ‘March 15.by " the As- . .
sembly. 3o R T SR L
If the refinancing is permiited,
Union Township (N, J.) Board of
Education = will " refund’  about
$125,000 5% Barnegat high school
bonds into new . refunding bonds
carrying 4% interest, thus saving
$20,000 over. the life.of the bonds.
A State law permitting refund-
ing by boards-of ; education . ex~
pired Dec, 31, 1942, and Senator
Thomas A, Mathis was petitioned
to introduce another measure em-
bodying the same principles,

Voorhees Township, Camden
County, N. J. :

Bond Call—William Fitzgerald,
Township ' Clerk, “ announces  that "
refunding bonds of 1939, Nos. 82
to :86, have been  called for pay-
ment on June 1,:1943. - Funds will
be deposited prior to that date
with . the . Haddonfield ‘' National
‘Bank, Haddonfield, with which to
pay the principal amount of said
bonds - together - with ' interest
thereon: accrued to June 1, 1943.
Holders are requested to present
bonds for payment to said bank,
together with, in ' case of coupon
bonds; the June 1, 1943, and all
subsequent coupons attached. In-
térest ceases on date called.

NEW YORK

Canisteo, N. Y,
- Bonds Defeated—At an election
held on March 16 the voters re-
jected - the ‘issuance' of $15,000
flood control bonds, it is reported.

Harrison (P. 0. Harrison), N. Y.

Certificate Sale—The Rye Na-
tional ‘Bank of Rye. was awarded
on March 24 ‘an issue of $76,~
771.05 certificates of indebtedness
at 0.90% interest, plus a premium
of $1.50.- Certificates mature in
three months.  The First National
Bank of Boston, second high bid-
der, named a rate of 0.92%.

Long Beach, N. Y.

Bond Issuance Bill Pending-—
The Senate is said to have passed
and sent ‘to the * Assembly - the
Duryea  bill to  authorize the
above city to issue not to exceed
$350,000 bonds for the purpose of
funding judgments - against - the
city, and providing for the pay-

‘ment -of principal and interest on

said  bonds. (S. Int. No. 1319,

Printed No. 1951.) »
Mamaroneck (P. O. Mamaroneck),

NY oo

Certificates Sold—The First Na-
tional Bank of Mount Vernon was
awarded on March 24 an issue of
$78,000 certificates of indebtedness
at 0.70% interest. ‘Due in three
months.- The First National Bank
of Boston, second high 'bidder),
named a rate of 0.73%.

New Rochelle, N. Y,
Bond - Sale — The ' semi-annual
bonds aggregating - $478,000, of-
fered for sale on March : 30—v.
157, p, 1131—were -awarded to a
syndicate -composed 1iof C. F.
Childs & Co., Francis:I. DuPont
& Co., Mackey, Dunn & Co., Sher-
wood & Co., and Newburger, Loeb
& Co., all of New York, at a price
of 100.001, a net interest cost of
about 1.66%, on the bonds as fol-
lows:
$420,000 refunding bonds as 1.60s.
Due $30,000 on April 1 in
1949 to 1962 incl.

58,000 municipal improvement
bonds as 4s.  Due on April
1; $15.000 in 1944 to "1946,
-and $13,000 -in - 1947.
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. New York; N. Y. ;

Smkmg Fund .Award — The
Chase National Bank of New York
acting -alone, was: the successful
bidder for the $10,660,000 New
York City 3% :assessment bonds
offered for sale on March 31—
v. 157, p. 1131, The bank paid-a
price of 1045059 for the bonds, a
net interest cost -of about 1.41%,
and re-offered them to the public
at prices to yield from 0.60%. to

1.75%, according to maturity. The |

bonds- are due serially from 1944

to 1948 incl., and were held in the | .

city’s s1nkmg funds.. Second high

bidder was C..J..Devine & Co.,|

New' York, which :bid -a price -of,
104.223, while Goldman, ‘Sachs' &

Co., New York, was:third in line, |

with an offer of 104,205,

' Mayor’s ‘Budget: Forecasts 15-{ . .

Point Tax Rate Increase—Mayor |,
F. H. LaGuardia submitted to'the
PBoard . of Estimate on:March 31 a|
proposed 1943-44 budget of . $753,-
_ 071,123.40, which " is '$24,870,835.37
less than the current budget
. The Mayor’s ‘message disclosed |
that “city = employees, including |
. transit workers;,-earnmg up “to
$2 500 a year, will receive on July
- $11,000,000 in -salary :increases
($8 000,000 from~ the  budget” and
$3,000, 000 from transportation rev- |
enues), ranging from $120 t0'$180
@ year apiece, in addition-to ‘any
previous ‘increases and to’' what- |
ever salary increments to Whl(:h
they are entitled by law.
" Regarding real estate: taxation,
the Mayor revealed that unless
the 'Legislature holds a special |
session and votes New York new
taxing power, the real estate tax
rate will jump from $2.79 to $2.94
or $2.95 or “a point or two high-|
er.” The highest tax rate in'the
history- of New York was $2.84
in 1940-41. ' If the  Legislature
does give the city power to raise
at least $36,000,000 through an in-
creased sales tax or other levies,
the Mayor said, the tax rate can
be reduced to $2 70, lowest since
19317.
* Mayor LaGuardia intimated that
the ' Legislature's - failure ‘to- give
the city new taxing powers at the
regular session recently concluded
may have- been. a.deliberate: at-|
tempt “to bring about a collapse
of city finances and additional dis-
tress -to. real. estate.in order to|
buy up an-speculate.”

“The - State Leglslature, he
.said, “never hesitated. in impos- |
. ing addltlonal ‘taxes.on the people

of the City of New York to pay
State' expenses. and..seemed. to
have - taken special ‘ delight- in
making our situation increasingly
difficult.

“Under -any other. kind of an
administration - the = Legislature
would have wrecked the city fi-
nancially, -The last spectacle of
the State Legislature in refusing
the city authority to raise addi-
tional taxes places- an unfair and
almost unbearable burden on: real
estate,” To some without vision
that may ‘seem like good politics.
To me, when I think of over 350,-
000 families, owners of their little
homes, where T know every dol-
lar -of additional taxes .is a diffi-.
cult burden to: carry, it is tragic.”

New York City Housing Authority,
. "New York: . .
Note Offering—Edmond B But—

ler, Chairman of the.Authority,!

announces - that sealed bids . will
be received at its offices, at 122
East 42nd St., New York . City,
until ' pm. (EWT) on April 8

for - ‘the " purchase- of: $2,775,000

notes, dated April" 23, 1943, and

payable to bearer on Oct.. 22, 1943 i

The -offering’ consists.. of séven
series,” and. series 1, 2 and 3 are
for $500,000 each; seties 4, $400,-

©..000; 5 and- 6; $300, 000 each and

: $275 000 for series-T:'

’ New York (State of ) :
Text of New Law Allowing Tax
Deductions for Medical. Expenses |i
and Life Insurance  Premiums—
As previously - reported in these
columns, the State income tax law

was amended at the recent session |

of the legislature to provide for;
various, . additional = -deductions

with respect to individual tax re-

0

‘| nineteen

turns. ‘The new measure, desig-
nated Chapter 12 of Laws of 194
‘was signed by Governor : Thomas
E.: Dewey -on - Feb. 18 last .and.is
given in full text herewith!. .

LAWS OF NEW" YORK,
By Authority

CHARTER 12

AN ACT to amend . the tax law,
in relatign to' the ‘allowance. of
- deductions for medical expenses
and life insurance = premiums
and ia relation to exemptions
for dependents attending schools
or colleges, for purposes of the
taxes upon and with respect tol:
. personal incomes
Became a law February 18, 1943,
with the approval of the Gov—- :
| - ernor: Passed, three-fifths - *
being present 50

" The People of the State of New |

(York, represented in: Senate and|

Assembly, do enact as follows:

Section. 1.- Paragraph ‘thirteen |
of section three hundred sixty. of
‘chapter. sixty-two of the laws of
‘nineteen “hundred nine, entitled,
“An-act in relation - to . taxation,
‘constituting chapter sixty of the
‘consolidated laws,” - such: para-
graph having . been. added: by
.chapter nine hundred thirteen of
ithe " laws. of * nineteen ~hundred
forty-one, ‘is hereby renumbered
fourteen.

_Sec, 2. Section three hundred*

sxxty of ‘such chapter,-such sec-
tion having been added by chap-
ter six' hundred twenty-seven of
the laws. of nineteeén hundred
nineteen, is hereby amended: by
adding thereto two new 'para-|
.graphs, to, follow paragraph.num- |
bered fourteen, to be numbered |
fifteen and sixteen, and to read,
respectively, as follows

15. Except as hereinafter: lim-

ited, expenses paid or incurred |

during the taxable year, not com-
- pensated for by -insurance or|
otherwise, for medical care of the |
taxpayer, his' spouse, - or. a de-|
pendent of the taxpayer, as de-
fined 'in. paragraph two 'of sec-
tion three hundred sixty-two" of |!
this ‘chapter. The term “medical
-care,” as used in this paragraph, |
shall include amounts paid or in-
‘curred for the diagnosis, ‘cure,
'mitigation, treatment.or -preven-

‘tion of disease, or for.the: purpose

of affecting any . structure. or|

function of the body: or for ma-

‘ternity  cases, ‘(including “amounts |

'paid -for accident, hospitalization
‘or health - 1nsurance) A’ husband |
and wife who file-a' joint return
‘may- deduet only- such expenses |
‘as ‘exceed five per‘centum of the |
aggregate net income of such hus- |
band and wife, computed without
the benefit of this paragraph, and
the: maximum deduction for any
taxable year shall not be in ex-
cess of fifteen hundred dollars in
the case of such husbhand and wife.
An. individual who files a sep-
arate return may deduct only
such- expenses as-exceed five per
‘centum  of ‘his ‘net income, coni-
puted without the benefit of this |
paragraph, and the maximum de-
duction for any taxable year shall
not be in excess of fifteen hun-
dred -dollars  in the case of the
‘head. of a family, and not in ex-
‘cess of seven hundred fifty dol-
lar< in the case of all other such
individuals.

16.-Premiums. paid . or mcurred
during the taxable year with re-
'spect-to any life insurance-or en-
dowment policy-upon the life:of
the taxpayer in ‘an amount not |
exceeding, in the aggregate, one
hundred fifty -dollars."

Sec. 3. Paragraph one. of sec-
‘tion three hundred: sixty-one- of |!
isuch chapter, such section having.
ibeen.added .by chapter six hun-
dred twenty-seven of the laws of
hundred  'nineteen, is
hereby amended. to read as fol-
lows: )

.1, Personal, living,. or» family-
expenses except: as.allowed under:
paragraphs fifteen and sixteen of
section three hunched smty of
this chapter; - -

Sec. 4. Paragraph e of sectxon

three hundred fifty=nine: of such

added by éhapter six' hundred
twenty-seven of the laws of nine-
‘teen hundred nineteen, is hereby
iamended to read as-follows:

e. Except in the case of amounts
attributable To. (and not in excess
of) deductions allowed under par-
agraph fifteen of section three
hundred sixty of this chapter in
.any - prior taxable year, amounts
received ~through - accident - or
health insurance or ‘under work-/
men’s compensation acts, as com-
pensation for personal injuries or
:sickness, plus the amount of any
damages received whether by suit
or agreement’ on account of such

-] injuries -or sickness, or - through

‘the war risk insurance act or any
law for ‘the -benefit .or relief of
mJured or disabled  members: of
‘the miilitary or, naval' forces of ‘the

| United States

Sec. 5. Paragraph two of sectxon
‘three hundred sixty-two of ‘such

| chapter, such section/ having been |
‘added by - chaptér - six " hundred | ;

{twenty-seven of the laws of nine-
iteen hundred’ nineteen, and such
‘paragraph -having -been amended
by chapter five -hundred forty-
iseven .of the laws of nineteen
‘hundred ¢ twenty-three, ‘and re-
ienacted: by ' chapter two' hundred
‘twenty-six -of the laws of nine-
iteen -hundred: - thirty-three,  is
‘hereby- amended to read as fol—
‘lows::

2. Four hundred dollars * for
‘each person .(other than husband
‘or wife) dependent upon and re-
'ceiving his -chief support from the
‘taxpayer, if ‘such dependent per-
'son-is under eighteen years of age
or is incapable of self-support be-
i cause’ mentally  or physically de-
fective or ‘is over eighteen years
of age and is in full time attend-
‘ance ‘at -an approved school - or
‘college.

Sec: 6. This act-shall take effect
immediately, .and shall -apply to
returns for ‘any taxable year com-
'mencing on or after January first,
‘nineteen hundred forty-two.
State of New .York, %

. Department of State. ss.;

-1 have compared the precedmg
w:th the original law on file in
'this "office, and do hereby certify
‘that'the same is a correct tran-
:script therefrom and of the whole
'of sald orlgmal law.

i THOMAS .J. CURRAN,
Secretary of State

Effective Date of Local Finance
i Law.- Postponed .— Postponement
-of the effective date of the Local
iFinance - Law ' of 11942, and- 1943
amendments thereto: to July 2,
1944, was “decided upon by the
State Mumc1pal Finance Commis-
ision and agreed to by the Legisla-
ture prior to adjournment .

A- memorandum prepared by
.the Commission‘comments as fol-
lows: upon this postponement:

“While. it was originally in-
tended that the Local Finance
Law should go into operation on
July 1 of this year, and that the
Omnibus - Bill and Table of Re-
‘veals would ' take ~effect a day
later, the Commission decided that
it would be prudent-to postpone
.the effective. date of both bills, It
.was felt that it would be advisable
.to. give .all officials an additional
year. in which to study the Local
Finance Law and the proposed
|amendments ‘and ‘repeals to: all
provisions .of law which' affected
them, whether general or special,
so.that. they. could obtain a com-
prehensive picture of the laws that
‘would now . govern- their ' fiscal
.affairs, It also meant that there
‘would. be another. session prior to
the effective date of such laws at
'which changes could ‘be made to
‘the ~pronosed amendments  and
‘repeals if any inaccuracies or in-
advertences were disclosed. In a
work . as voluminous.. as -this it
would. be 'most. unusual if there
were none,-although we hope that
the care with- which-the.task ‘was
prosecuted -has . reduced : such
errors’ ‘to - the . lowest .possible
figure.. .

i “The postponemen _of the ef-
“I'fective dates was in/keeping with
the underlying theme-of the~Com-

| ! rrissionithat:the :laws: which “are
chapter, . such seetion having been.:

drafted by’ it should be workable

‘and " that every -feasible effort
should be made-to cooperate with
the units of government to assure
such result and thus avoid or keep
to @ minimum any dislocation at-
tendant upon the transition from
the present modes of operation to
those required by the Local Fi-
nance Law.”

" Tax Limit on Real Estate Pro-
posed-—Another legislative meas-
ure was introduced by the Com-
mittee on Rilles at the request of
Mr. Wicks, to amend .the general
municipal‘law, in relation to the
power of cities to levy taxes on
real estate, Any city whose debt,
exceeded the debt: limit, exelu-
sive of indebtedness for educa-
tional = purpéses, in ‘addition to
providing for - the principaland
interest on ‘all debts, would be
limited* to 1% of "the . average
‘assessed yaluatron of real estate
for taxation.

Muhicipalities - Authorized to
Create Special' Reserve Funds—
The following statements are tak-
en from a memorandum issued by
Howard: P. Jones, Deputy Comp-
troller, on a measure which would
authorize municipalities to estab-
lish ‘reserve funds to be:invested
temporarily in war bonds. ~This
bill is understood to have passed
the Legislature on the regommen- |
dation of the ‘Temporary State
Commission- ‘on Municipal = Fi-
nance:

“This bill “would ‘permit coun-
ties, cities, villages and towns to
establish capital reserve funds,
repair reserve ' funds, and tax
stabilization reserve funds and
permit 'the investment of such
funds only in war bonds until
July 1, 1944,

“The ‘general ~municipal law
now includes a provision permit-
ting cities, villages and first-class
towns to establish capital reserve
‘funds. This bill would extend the
applicability of the present pro-
vision of law to counties and all
towns .and authorize, in ‘addition,
repair. reserve funds and tax sta-
bilization reserve funds.

“Many municipalities  find  in
this period that they have an ex-
cess of revenue which they can-
not spend and which it appears
unsound in this war period to ap-
plyto the reduction: of taxes. If
the latter course were followed,
more than one municipality would
be in the position of levying no
taxes whatever this year, yet fac-
ing a combined load after the war
of (1) purchase of newi equip-
ment, (2) unemployment relief,
and (3) need for capital expendi-
tures.

“The repair reserve fund pro-
vided by the bill is to permit any
municipal corporation fo appro-
priate ‘moneys for repairs of its
property and equipment, although
such repair cannot be effected at
the time of such appropriation be-
cause of the war emergency. No
expenditure may be made from
such funds ‘except pursuant to a
resolution by the governing body
of such municipal corporation and
at” a time when labor and mate-
rials necessary for such repairs
are available.”

- Bill Would Continue Local Fi-
nance Study — Among the bills
awaiting action of Gov, Thomas
‘E. Dewey is the fatt Bill to
‘continue to April 1, 1944, the tem-
porary State Commission for the

‘study, ‘codification and revision of

the laws pertaining to local mu-
nicipal, finance.

- Comptroller - Reports on Mu-
nicipal Finances—State Comptrol-
ler Frank C. Moore, believes -the
‘municipal fiscal situation in the|
‘Empire State.is favorable. Speak-
ing before a joint meeting of The
Municipal Bond. Club. of New
'York, and The Municipal Forum
last ‘week, Mr. Moore explained
‘the application, as of mext Jan-
‘uary, of more restrictive. limita-
'tions on the-taxing and borrow-
ing . powers of municipalities set |:
jup in . the 1938 Constitutional
IAmendments,. but- asserted that
most’ mumc1paht1es will not face

‘any. serious ‘problems-as a result
of the revised laws

t

* Among the developments which
he felt would have a-constructive’
influence upon municipal finances

was the appointment by Governor 7
Dewey of an Advisory Committee

on Municipal Finance and Reve-
nues (of which the Comptroller is-
Chairman); the new = Constitu-~

tional = safeguards on borrowing

and taxing; the work of the Mu—

nicipal Finance Commission; the

creation of a new standing Com-'

mittee of the Assembly, to which

all local finance bills must here-'

after be submitted, and the com-

prehensive  program * which his

own ~office has developed .and

upon ‘which it has started to work

and which - will ‘embrace a‘rex

search = department, -a _stream-

lined -method  af examining and

auditing muniei accounts and a

consultant setvice to aid munici-

palities to work out special fiscal.

problems. Mr. Moore said that he

was searching the country for the

besf available talent for the work’

of this new Division of Munigigal

Affaigs.

Niagara Frontier Authority

(P. O. Buffalo), N. Y.
- Legislative . Bill Introduced —
Prior to adjournment the Legis-
lature had received for consider-
ationa bill to amend. the Rublic.
Authorities . Law¥, in. relation  to:
the Niagara Frontier Bridge Com=~
mission. generally, changing its
name to Niagara Frontier Author-.
ity, authorizing this Authority to
issue : not - to exceed: $20,000,000
bonds “for the construction of a
toll tunnel or'bridge in'the C1ty
of Buffalo,

" Rensselaer, N. Y.’

Bond Sale—The coupon-or reg-
istered semi-ann, bonds aggregat-
ing $56,000, offered for sale on

March 26—V, 157, p. 1132—were"
awarded to the National Com-
mercial Bank & Trust Co. of Al-
bany, at a price of-100.005, a net
interest cost of about 117%, on
the issues as follows:
$31,500 city  hall bonds as 1.20s.
.+ Due on Jan. 1 in 1944 to 1954
incl. :
11,000 imp’t. bonds as 1205 Due
on Jan. 1 in 1944 to 1947 incl.
13,500 public works bonds as 1s.
: Duie on July 1 in 1943 to 1946
inc § .

chhmondvxlle, N 5 &
Bonds Sold—An issue of $14,000
bonds - was  recently awarded: to,
the Marine Trust Co. of Buffalo
as 2s, at a price of 100.193. :

: Rochester, N. Y. : .
Bond Bill Pending—A bill per-
mitting the -above city to issue
$4,150,000 in bonds to enable it
to take up -outstanding notes
which will expire in April and
May is said to have been passed
by ‘the Assembly. - City Comp-=
troller Raymond . V. Ellis states
that this legislation is' part of'a
general refunding plan involving
$12,000,000. The outstanding notes
were issued in 1941, 1942 and
early in 1943.

Utica, N. Y.

Certificate Sale—The $1,000, 000
certificates of " 1ndebtedness of-
fered for'sale on March 26 were
awarded 'to the First National
Bank of New York, at 0375%,
according ' to City Comptroller:
ThomasJ. Nelson. Dated March;
29, 1943. - Due on July 29, 1943, .

NORTH CAROLINA

Southport, N. C.
- ‘Bonds Sold To Federal Agency
—The Federal Works Agency has
purchased ‘an-issue of $45,000 3%
electrlc system revenue bonds

3 Wende" N B e

Bond Call—It is reported by'
M. Curtis Todd; Town Clerk and:
Treasurer, that ,all of the folloy--
ing outstanding 4% semi-afin..
‘bonds ~ aggregating . $88,000, are
,bemg called : for payment = on:
May

General Refundmg, to. the
amount of $50,000,: due Nov. 1,
1966.. :

Wate.r I'iefundmg,, to.the amount%.
ot‘ $26 000 _due Nov. 1, 1966..

o g T Rl e L

gitized for FRASER
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Electric Light System to. the

amount of $12,000, «due Nov.: 1,

1953.

. Dated Nov. 1, 1936, . Said bonds.
will be redeemed at par and ac-:

crued interest at the First Na-
tional Bank of New York, New
York City, on presentauon and
suucndex

Each bond surrendered must he

accompanied by all coupons for,

interest payable after May 1, 1943.
Coupons for interest due on that
date may be attached to the bonds
tor payment or, if detached from

the bonds by the holders thereof,.

may be presented for payment in
the usual course, ' Interest ceases
on date called.

OHIO
4 Columbus, Ohio
. Bond Issuance Appeal Not
Scheduled  for Hearing—In con-
nection with our previous report

that ‘the above city had. appealed’
a recent decision ‘of Common.
Pleas Judge Robert' P.. Duhcan,

which held that the city had ex-

hausted its bond issuing ' power

and.could not issue bonds author-
ized in 1933 ‘for a propased $1,-
000,000 municipal light plant ex-

tension, it is now stated by Helen’
T. Howard, City: Clerk;  that it
will be several months before the:
appeal can be heard by the Court.

of Appeals.

+ Note Sale—The Ohio Co. of Co-
lumbus purchased on March 15 an’

issue of $250,000 notes at 1% in-
- terest; plus a premium of $200.

Farmersville Rural.School District
(P. 0. Farmersville, R. R No. J),,,

Ohio

Bonds:;“Offered - Sealed - bids
were received until noon, April-3,
by Forrest Bickel, District lClerk
for the purchase of' $11,630 5%
semi-ann, refunding bonds, Datet:iv
March 1, 1943. . Due $415 on May.
and Nov 1 in 1944, and $600 on
May and Nov. 1 in 1945 to 1953
incl,

LaGrange, Oi‘no

street improvement special
assessment - bonds offered March
29—v. 157, p. 1037—were awarded
to: the Ohio Co. of Columbus, as
2%s, at'a price of 100939, a basis
of about 2.39%. Dated. May 1, 1943
and due on Nov. 1 from . 1944 to
1863 incl.

¥ La Rue, Oluo

Bond Offerin g—Sealed bxds
were received until noon.on April
3 by Carl ‘E. Whitman, Village
Clerk, ‘for the purchase of $4, 000
4% semi-ann. fire truck and ap-
paratus. bonds. = Dated - May 1,
1943, Due $200 on May and Nov,
1 in 1944 to 1953 incl.  These
Londs ‘were voted at an electlon
held on March 9.

; Mechanicsburg, Ohio
© Bonds  Called for Payment——
First mortgage waterworks reve-

c?llecl 'for payment on Aprll 1,
1843, at par -and acerued mterest
Holders were advised to ‘present
the bonds, together with all un-
matured coupons attached, to the
Village Treasurer’s -office,

New Boston, Ohio:
Boends Awtherized—City Audi-

tor James E. McCoy reports that’

the State Board of Taxation has
granted the city permission to is-

sue the following bonds aggregat-

ing $44,000: $22,500 delinquent
tax and $21,500 refunding bonds.

Ohio (State of)
Petirement  System  Sells - $4,~

675,759 Bonds—George M. Pogue,.

Secretary of the State Teachers
Retirement System, reports that
bids were accepted for $4,675,750
of the grand aggregate of $4,850,-
750 wof various Ohio mumcqpal

bonds offered for sale by the sys-|
tem. via rcompetitive blddmg on’

WMarch 26,

An account headed by the Har-
ris Trust & Savings Bank .of Chi-
cago entered the high bids on
eleven  items totaling $592,000.
Didding with the bank - were
Phelps, TFenn & Co.,  Lowry
Sweney. Inc.. ‘and the Hummgton
National Ban& of Columbus.

‘| bonds
“Bond  Sale-—The $10,644,51.

- Securities- purchased by the
Harris ' Bank  account.- .included
{four blocks of Cleveland obliga~-
tions totaling $170,000; -withcou-
pons. ranging- from 4’/4 to 434 %
and due " variously 1944-47; two
blocks - of Columbus securltles
amounting to $80,000, carrying in-
terest rates of 45 and 5% -and
due 1945-50; two blocks of Day-
ton 414s and 434s totaling $105,-
000; ‘and blocks of $71,000 Eaton
Vlllave School, District. . 4%s of

1945~ 49 $40,000 = Middleton' City-

School ' District - 545 of 1944—_47,
and’ $126,000 . Piqua . City 55 of
1943-49.

A group of Ohio houses, con-
sisting - of . Stranahan, Harris &
Company, Inc, Braun Bosworth

g Co.; Field, Richards & Co.; and

Ryan Sutherland & Co,, pur»
chased a total of $1,084 000 of ‘the |
securities.

. Among- the ]arger blocks of |i
Bonds purchased by this account
were $218,000: Shaker Helghts
Village School. District 4%s of
1946-49; $313,000 Shaker Heights |

City: refundmg Series D' 4lhs. of I
'1943-49, and $258,000 -Shaker|

Helffhts City refunding Series I
4s of 1943-47.

AFhis -aceount also was awarded

three blocks of Akron 4%s and

5ls totaling $67,000, and smaller
blocks of other securities.

The- ac8Blnt of J. A. White & |

Co., Cincinnati, obtained a block

of $250 000 Summlt County . 3¥s |;

of 1943-47. ' Other' awards re=

.| ported were: $120,000 Akron 4Yg
of 1945-47 to Phelps, Fenn & Co.|:

and: Lowry Sweney,. Inc.; $138,000.
City. of Dayton-4Ys.of 1943 46 -to |\
Ryan, Sutherland = &. Co.,; and
$126,000 Hamilton City: 4s vof 194.)-
50 to the- Ohio .Company.

Ripley, Ohio !
Bonds Authorized—The Vlllage
Council is said to ‘have passed
recently an ordinance calling for
a $7,500 issue of not ‘to .exceed
4% semi-ann. real estate purchase
for. -cemetery . purposes.
Dated March 1, 1943, Due $500,

on Sept 1, 1944 to 1958 inel:

Tiltonville, Qhio .

Bond Sale—The $5,836.27 semx-_

ann. street assessment bonds of-

vfered for “sale ‘on March 26—v,

157, p. 1037—were purchased by

‘tfhe Peoples Bank -of Tiltonville, |

the only bidder, as 3%s, at par,
Dated Dec. 1, 1942 Due on June
11in 1944 to 1953 incl.

Warren, Ohio’ 7
Bond Offering—Sealed bids will

be received until 2 p.m. (EWT),

on April :112, by B. M. Hillyer,

‘City Auditor, for the purchase -of

$72,000 geneml improvement re-
funding ‘bonds.
not to. exceed 4%, payable A-0O.
Dated  April .1, 1943. Denom.
$l.000. Due $6,600 April and Oct.
1944; $7,000 April -and Oct.

,Oct 1 1945 and 1946, and $8,000
nue 4% bonds in the amount of

$65,000, dated Oct. 1, 1936, were:

April and Oct: i, 1947 -and 1948,
Hate of interest. to be in: multi-
ples “of V4 i 1%. No bid for
less than par and accrued interest;
Enclose a certified check for 1%
of the bonds, payable to the uty

Youngstown, Ohio
Refundmg Approved—The City

: Council has voted 1o refund $196,-
D00 bonds which. mature on Oct

1, 1943.

OKLAHDMA :

Ada, Okla. y

Bend Election-—At ‘an election
on April -6.fhe woters will con-
sider a proposed issue ‘of - $30,000
‘and  purchase ‘bonds in ‘connec-

don with construction of an air=

sert project to cost $400;000. . -

Norman, Okla.
Bond Election—At an election

o April+13 the voters will be.

asked to approve the following
2ond isues: $80,000 sewage plant,
$15.000 water improvement and
$5,000 each for fire department
>qu1pment and sewage system re-
vairs.

Stzllwater, Okla.

Bonds Voted—An issueof $120 -
000 land purchase bonds was au-
thorized by the voters at an -elec-
tion on March 29.

Interest’ rate “is.

-OREGON
Oregon (State of)

Proposes Loans To Servxcemen i

—~Fred H..Paulus, Deputy, State
Treasurer,  reports - passage . by
both branches of the Legislature
of a bill which would empower
to State to provide loans to re-
turning -members  of the armed
forces to enable them -to: acquxre
homes or ' farms. . The: State ' is
authorlzed to .issue bonds- up. to

% of its assessed; valuation: to
‘provide 'the necessary. funds -and
to levy a tax of two mills to,re-
tire the indebtedness. rThe Pro-
posal s for .a. ‘constitutional|
‘amendment which  is. to;be sub-
mitted for consxderatlon of the
voters.

Mr.. Paulus. also advases/ that a
ibill authorizing the State Forestry
‘Board “to" issue '$500,000: in.State
‘revenue ‘bonds . to : finanece ‘pur- |-
ichase of {forest lands became a‘
‘law ion March ‘8. k

Port ‘of The Dalles (P. 0. The
i Dalles), Dre. .. g
Bonds Voted—At an elecuon on|
March 23 the woters approved an
‘issue of, $150,000 ‘not to: exceed |
6% mtcrest grain elevator bonds,
to be:dated July 1, 1943, and ma-
ture semi .annually from July
11944, to Jan, 1, 1959. :

PENNSYLVANIA ;
Pennsylvania (State of)
Sees Possible Need of Sales Tax
—Although declaring that’there
tis 'no need for the current.State i
Legislature to consrder assales
'tax; un‘.less an - “enormous ‘ emer-
gency” - develops, Governor.: Ed-
'ward’ Martin forécast.on March:22 |
the possibility that the 1945 ‘State |

- =|legislative session might *have ‘o

'enact such a-levy for: school pur-
poses.

Governor Martin- sugges‘ted 1.hat
it might- be ‘@ good idea” 'ifa|
legislative committee undertook a
.study oi%the sales tax for future
reference, |

“It 'might be wise,” he declared
“to support the en’tlre school sys-
tem by .a sales tax. - Of:course,
that would be ‘accompanied- ‘by-a|
law removing all qcheol taxes-
real estate.” ¥

He added that present excise |
taxes -on - cigarettes, liquor  and
gasoline also might be 'ehmmated
if @ sales tax was adopted. . ;

At the same' ‘time, Governor |
Martin disclosed that his admin
istration is considering “alternate
plans to raise $26,000,000 requn ed
for «cost-of-living salary increases |
for teachers without any new tax- |
-ation, .’"One proposal : calls ~ for
legxslative action to effect econo=
miés- in ‘certain ‘school subsidies
and ;the transfer of some of!the|

State’s financial responsibilities to | {

counties, The other plan pnov1dec
for a procedural change in'the|
method  of Lollec_tmg the: State's
corporate met income tax to net
an additiomal $20,000;000. T

The Governor suggested: econo-
mies which. would save the State
$22/680,000 -in the: current. bien-
nium: ~ This “amount would be |
realized, he said, if the ‘Legisla=
ture would require courties 1o
pay the '$13,000,000 biennial cost

of* maintaining -indigent." mental‘

patients' in ‘State institutions;” cut
schoel transportation ‘costs' by $3.=
000,000; require fourth=class: school
districts ‘to centribute  about’ $15-
680,000 ‘to ttheir schools, drop six
of the State teachers’ collcges at

a saving of $2,000,000, and require |;
counties $o contribute 20%.of ithe |

direct relief «cost in 1944 estl—

| mated at $3,000,000,

Under the . contemplatcd tax
procedural = change, - the "~ State
would .reduce ‘the 7% corporate
met. income ‘tax to -4% and: gain
about . $20,000,000 - by- broadening |’
the base so that the- State would.
«collect its taxes ‘before Federal
imposts ‘are deducted:

Philadelphia, Pa. :

Wage. Tax’ Nets $616‘99 995 In
Three Years—A total of $61,699,-

G95. was collected by the.city dur—'
- ing the three-year period ending-

January -31 under the 1% % wage
tax, the Bureau of Municipal Re-
search.reports. :
2Ot dhat sum . $53;424,974, - or
:85.59% of the .total, was collected
(from . employers ihrough payroll
deductions,. Receipts from unin-
icorporated businesses and profes-
:sions was $6 833,786, representmg
11 08%., 3

i Last: year $24,762,041 was: col-
Icctcd the greatest yield of any
‘of thc three years.

“The rate of tax was reduced by
the city to 1% at the start of the
plcsent year.

¢ Validity. Of .Tix Again Upheld
'—-Philadelphia’s- city. wage  tax
survived another legal battle on
March ‘29 when the State Su-
preme  Court, sitting  in . Pitts-
'bulgh dxslmssed an attack on its

hvmg in* New . Jersey.

“The court’s “decision upholding
the constitutionality “ of the ‘1%
levy was by a vote of 5t 2, with
Chief Justice George W, Maxev
‘and’ Justice” Marion D, Patterson
dxésentmg ‘

‘The-1939 ‘city ordinance author-
‘1zmg the tax was guestioned in'a
isuit brotight by Howard Kiker, of
1126 Rudderow ‘Ave.; Mt. Ephralm
N J employed for the past 16

"'lvears at the: Philadelphla Navy

Yard as’a supervisor and planner
m the: industrial department,

" Kiker
:1he ‘ground he is'a non-resident of
\Phlladelphla that the Navy Yard
jis a Federaliarca excluded from
the 1.axmg power of the munici-
,pa'lrtv and that previous decisions
iot the high:court on the ‘matter
thereiore did: niot cover his case.

. Justice James B, Drew, handmg
.down the court’s. mawrlty opinion.
,aald it could  not agree . with
Klkexs -contention ’ that he “‘re-
iceives? no, benefits or protechon
from the cny )

*Assistant City, Solicitor ' Abra-
ham' Wernick said’ that the cur-
rent decision of “the State Su-
ipreme’ Court - compleles the test

‘| of "every legal’ phase of the wage

itax, and that he did not believe
’any furthel achon was contem-
‘plated. :

-However; . counsel  for : Kiker
lsald that he and his associates are
'confndermg a_Turther ‘appeal’ to
\the U0, S. ‘Supreme Court,-if that
,comt grants their lcquest forig
hearmg of the case,

‘Assessed. Valuations Reduced—-
Wﬂham J. Benham, president of
\the ‘Board “of Revision of Taxes.
lannounced that the 1943 assess-
‘ment -on. real estate in Philadel-
‘phia- stands .at $2,478, 606,341, The
lestimate had been ' $2 471,06‘3 828,
\This year’s assessment total show<
‘a..drop of $18,042,487 from 1942's
.$2,496,648,828.  Benham  said the
$7 062,513, difference in the city’s

vor between the estimate for
‘this. year and the actual assess-
ment will ‘mean extra tax rev-
‘enues of $120,000 for the city.

=‘Readmg School District ' (P. O.
4.7 ‘Reading), Pa.

’lempolary Loan—The $300,000
temporary general obligations of-
fered- March 23—V, 157, p, 943—
‘were awarded to the C1ty Bank
& Trust Co, of Reading, at 0.375%
m'terest plus a premium  of $19.
‘Dated Apnl 15,1943, and due Aug:
15,1943, Callable at option of
school ‘board on or after July 5,
1943 on" 48 hours’ ‘notice. The
Berks ‘County Trust Co. of Read-
ing, second high' bidder, named a
rate 0£-0.50%, ‘plas $16 premium.

SOUTH ‘CAROLINA

Creenvzlle S C:

Bond GaJe—The $1,400,000. cou-
pon -semi-ann. ~water -works re-
funding bonds offered for sale on
:March” 26-—V. 157, p. '943—were
‘awarded .to a synchcate composed
of the Chemical Bank & Trust
‘Co;, Blyth' & Co. both of New
York, -the Equitable = Securities
Corp., ‘the Trust Co. of Georgia.
of  Atlanta, Lyons & Shafto, of

“|Boston. the Alester'G. Furman Co. |-

iand- - Henry ' T.:- Mills, - both = of
Greéenville, as:1:70s, at .a price of

100,309, a ‘basis. of about 1.66%.
Dated "April 1,-1943. . Due as fol-

vahdlty by a Navy Yard worker |

claimed * exemption on ;
1$20,000 - 2% % * semi-ann;’

lows: §35000 on. April: 1, -1945;

$65,000 on Jan. 1; 1946, and $100-j
000 on Jan Qi fmm 1947 to 1959
mcl i

soum DAKOTA

Yankton, S. Dak. '
Bond Offering-—Anna M, Goetz
City ' ‘Auditor, ' announces " that
sealed bids will be received at:
the Treasurer’s office until 10 a.m.
on April 16 for ‘the purchase of
$20,000 2% coupon general obli-.
gation airport bonds, Dated Feb.
1, 1942, "Denom. $500. Due $4,000
on Feb. 1 from 1954 to 1958 incl.
Principal and interest (F-A) pay-
able at City Treasurer’s office.
Bonds will be sold at pa1 and ch-
crued mterest

TENNESSEE

Mt.'Natry County (P. O, Slemer),
Tenn

3 Bonds Offered to I‘ubllcmA'

$263,500 issue of 4% general re-

fundmg bonds is being offered by

J...C; Bradford & Co." of ‘Nash-

ville, for: general investment, De-

mom. $1,000.: Dated . Oct. .1, -1941,

Due on April 1; 1945 to 1973.

‘Prin. ‘and’ int. (A~O) payable “at’

the County Tleasurers office. |

TEXAS

Ballinger Indepcndent S¢hool Dist.
e PO Ballmger Texas
Bonds: Sold—It is leported that
‘building
and improvement bonds were pur-
chased’ recently by R. A. Under-
waod & Co. of Dallas, Dated Nov.
1, 1942,

y City, Texas

“ Bond Sale Details—In connec—
tion with the sale of the $20,000
street imp't bonds to the Colum- ;
bian Securities Corp. of .San An-
tonio, noted "here recently, it is
now reported that the bonds were
sold at a price of 100.21, a net in-
terest cost of about 2.91 % divided
as follows:  $10,000 as 23 Yas, due
$1,000 from Oct, 10, 1942 to. 1951;
the remaining . $10; 000 as 3s;: due
$1,000 from Oct, 10, 1952 to 1961.

Callahan' County Road Dist. No. 1
(P. 0. Vernon), Texas

*Bonds Seld—A $50,000 issue of
3% .and " 3% % semi-anhn. con-
struchon and’ maintenanee bonds’
is+ said- to- have been ' purchased
recently by 'C. N. Burt & ‘Co. of
Dallas, Dated Aug 30,1948 a0k

Cisco, Texas
. Notice to Bondholders—Hold-
ers.of. all: bonds, warrants ‘and
coupons -of the city are being ad-
vised: .that such securities must

.be exchanged in accordance.with

the plan of composition heretofore
confirmed in the' U. 8. District
Court for the Northern District of
Texas, Abilene Division, for re-
fu*nciing bonds, dated Nov. 1, 1941,
and waterworks system. and sewer
system revenue refunding. bonds
dated Nov. 1, 1941, on:.or before
April 7, 1943. All bonds, war-
rants and , coupons not so ex-
changed on or before April 7, 1943..
will be forever barred by the final
decree entered in said cause.

dealgo County (P. 0. Edmburg),
. Texas
'Warrants Sold—A syndicate
composed of ' Barcus, Kindred &
Co. of ‘Austin, the Ranson-David—
son Co., and the Dunne-Israel Co.,-
both of - Wichita; is said fo have
purchased recently the following
road and bridge warrants aggre--
gating. $595,000: .
$310 000 4% refunding, series 2 of
<1942 “warrants, - .
195;000-3, 3% -and 4% nefundmg,-
.. series. 1 0f 1942 warrants.
90,000 4% refunding, series A of;
1942 warrants, - .
Dated’ April 15, 1942, All of
said warrants. are ‘issued for. the!
purpose -of refunding, cancelling
and.in lieu of a like amount of
outstandmg indebtedness. .

Lower Lolorado  River Autlmrxty,‘
Texas

P-(ma Re-Offering - Deferred —:

Public offering of a. new issue of

$21,635,000 “River ~Authority re-

funding ‘bonds, the largest flota-

tion -on -the - municipal calendar,

bitized for FRASER
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+is . expected: to ibe rdelayed - for
about. a*month ‘or- perhaps -until

"+ the: conclusion: of .the' April' fi-

‘nancing ‘drive of “the Treasury.
The otfermg is to-be made by The
First . Boston: Corporation - and
Stranahan; Harris & -Company,
Inc. - The new issue 'is for.the
purpose of refunding $21,635,000
of present 4% eobligations, which
the .authority is purchasing from
“the Reconstructlon Fmance Cor-
poration.

San Benito, Texas

Bnnd Tenders Invited — City
Secretary-Elizabeth Kientz states
that the City-Commission will re-
- ceive tenders of refunding bonds
" dated March 1, 1939, for cancel-
lation and retlrement Tenders
will be “opened on May 12 at
8 p.m..

Texas (State of )

Walrants Called—State ' Treas-
urer Jesse James reports that he
is calling: for payment at face
value General Revenue warrants
to .and . including- No.. 211,369-D
(1941-42 Series), -which . includes
all ‘warrants issued prior ‘to and
,mcludmg June 11,:1942. - This call
is .for $2,686,933. 95.

s (zeneral revenue warrants, dated
prior to Sept. 1, 1940, are now
void because of the State statute
.of two ‘years limitations. Posses=
sors of these warrants should
make arrangements .with .- the
State representative of their dis-
trict to have them' presented to
the General Claims Committee for
special ‘appropriation at the next
session ‘of the State Legislature.
Out-of-State holders of such war-
rants are requested to notify the
State Treasurer’s office.

Other ‘than general revenue
warrants, .all .State ‘warrants. are
cashable when issued -and should
be presented ~immediately for
payment.” Prompt presentation
for payment of these warrants
will be greatly appreciated by the
State Treasurer’s  office.

Wise County (P._ 0. Decatur),

Texas. .

I’-nnd Sale Detalls~The County’v

Judge now reports that the $75,=
000 road - and bridge: refunding

bonds sold last March, as noted |

here at. the time, were purchased
iointly by- William N. Edwards &
Co. cf Fort Worth. and R. K. Dun-
har & Co. of Austin. as 4s, at par.
Dated Nov. 1,:1941: Due on March |
1: %7.000 in 1944 to 1946, $8.000.
1947 to 1949. and  $9,000 in 1950
and 1951, Interest payable M-S.

UNITED STATES

* First. 1943 Post-War -Planning
Act—The first specific legislative
pronosal of the 78th Congress for

“TFederal assistance in providine a |
reservoir  of | post-war - public

works; projects' has -been: intro-
duced in the House-of Represen-

‘tatives.and referred to -the: Com-

mittee on Ways and Means: ' The
bill (H. R. 1898), introduced by
Mr. Lynch, of New . York; s’ a
re-introduction” of - the ' “First
Post-War Planning Act of 11942,”
introduced during = the " closing

weeks of the last Congress by /Mr.]

Beiter, of New :York. ':As. ex-
plamed by the U, 8. Conference
of Mayors, in its news" bulletin
dated March 15, the bill proposes
two appropnatmn authorities -for
:he planning of - post-war ' public
works: " (1) $25,000,000 to be-al-
lotted " to  Federal. agencies, and
(2)$75,000,000 to be advanced:‘to
State and local agencies, on both’
a repayable and .non- repayable
basis.

Advances to cover the cost of.
drawing up plans : for: -specific
public  works: projects would - be
repayable “if and- when funds
become available .by reason :of:
apropriation by, or grant, gift or
loan to, such State or local agency
for “the undertaking - of - public.
works and impl‘ovemems 50
planned.”- S

The : non-repayable . adyances
would ‘be for the cost of general
plans - and surveys . incident. :t0]€
specific = construction . projects;
such  as -a - survey . of ‘"over-all
school ' requirements . as; .an “-ad-
junct to. plans for a particular
school building. In this instance,
Federal assistance would be lim=
ited to 75% of ‘the total cost of
general planning. ]

The last ~“post-war 'planmng‘
legislation =~ considered : by ' the
House (H. R. 5638), was' defeated
on Feb, 19, 1942, by a vote ‘of 252
to -104. A ' companion bill (S:
1617), was favorably reported by
the Senate Committee on Educa-
tion and Labor, on Jan.; 16, 1942,
but never came to a vote in thet
Senate.

WASH'INGfon
Renton, Wash.-

Bonds Sold—City -Clerk ‘Agnes -

Edwards states that’ $200,000 3%

| eemi-ann.’ water revenue  bonds

have been purchased by, B]yth &
Co. of Seattle. ;

Seattle, Wash ;
Retirement System Sells Bonds:
—Blyth & Co. and  Bramhall : &)
Stein, both of Seattle, in:joint ac-
i count, purchased from ithe: Em-|
ployees’ Retirement System .on:

‘bonds: - Dated. June. 1, 1943.

.| County. Treasurer’s office.

March 30, $675,000 3% %. 10 5% .
light and power revenue »bonds,_
due from 1945 to 1951 incl.

16 for, the .purchase of $38,000 not

to exceed 2% . interest refunding
De-
nommatlon $1,000. Due commenc-
ing with the second year after the
date .of issue in such amounts (as
nearly as practicable) as will, 1o~

| gether -with' the, interest on .all

outstanding bonds, -be met by
equal : annual -tax-levies. for the

;payment of said bonds and inter-

est, without limitation on the tax
levy therefore. as ' provided . in
Referendum: Measure: No. 6, ap-
proved  Nov, 3, 1942  (Laws of
1941, Chapter .. 176, Section 1),
Sald bonds ‘will ‘run’ for a period
of 110 .years, said period of time
being: (as -near. as practlcable)
equivalent to' the life of the im-
provement which was acquired by

| the use of .the proceeds.of the sale
of the bonds to be refunded with.

the proceeds of the bonds hereby
offered. for.sale: Provided, that
the Distriet reserves the rlght 1o
redeem ‘said bonds or any of them
remaining. unpaid, on any interest
payment date on and- after five

years from the date thereof. Prin- |-

cipal and [interest payable at the
"Each
bidder must submit a bid specify-
ing (a):the lowest rate of inter-
est ‘and premium, if any, above
par, “at’ which - such bidder will
purchase :said bonds; or (b) the
lowest rate of interest at which
the . bidder “will - purchase = said
bonds at par. Enclose a certified
check’ for-5%, - payable .to  the
County Treasurer

* Bond Offering—Sealed bids will
be'received: until 3 p.m. on April
16,7by. Will B. Ellis, County Treas-
urer, for the purchase of $38,000
not to exceed 2% semi-ann. re-
funding bonds. Due in 10 years.

 WEST VIRGINIA
Follansbee, W. Va.

Bonds Voted — At the election |

held on: March 16 the voters ap-

.+ proved-by a wide margin the is-
| suance of. the $15,000 flood con-

trol boends.

West ‘Virgim'a (State of )
Bond Sale—The $1,000,000

| semi-annual road -bonds offered

for-sale on March 30 — v. 157,

1 p. 1134—were awarded to a syn-

dicate composed of Graham, Par-
song & Co, Eastman, Dillon & Co.,
both of New York, Otis & Co., H.

‘M. Byllesby & Co. of Chicago, and

Fox, Reusch & Co. of Cincinnati,
at.a price of 100.006, a net inter-

est ‘cost. of about 1.48%; on theisource {from earned-income have
| bonds divided as follows: $960,000 | been aiming to collect 90% of the |

‘I'the income tax.on;these border

‘o .1962 maturities to yield from

l

Skagit County School Dist. No.: 306 ias 1%5 due $40,000 from April 1, |

(P. O. Mount Vernon), Wash
Bond Offering—Will . B.. Ellis,|

County - Treasurer; will 1'ece1ve|000 as’ 1%4s, due on ‘April 1, 1968. lumount to be paid at the end of
the the year.

sealed bids until 3 p.m. on Apr11

1944 to 1967; the remaining $40,-

In . reoffering  the bonds,

successful: group. priced ,the 1944

035% to 1.50%; and. the: latter
maturities as. follows: 1963-64,
99.50; 1965-66; 99.25;' 1967, 99, and»

1968 at a price of 95, < o

By the terms of the bond issue,
the Board. of Public Works of* the
State' must annually levy and col-
lect a tax on'all property 'in the
State to pay interest and princi-
pal on .the bonds, if other funds
and revenues are not sufficient
for that purpose. The- bonds, in
the opinion' of -the -bankers, 'are
legal" investments ' for = savings
banks, and trust funds in New
York, Massachusetts, Connectxcut
and other States.

Secondary Sale—Phelps, Fenn &
Co.; New York, purchased from
the Metropolitan Life Insurance
Co. of New York, on March 25, a
block of $255, 000 41, % State road-
bonds,

CANADA b

Canada (Dominion of )
Basic Income Tax. St:ucture'
Unehanged—A $5,500,000,000.
budget and a broadly comprehen--
sive social security blueprint have’
been placed before the Canadian
people, according to- the current
business summary of the Bank of’
Montreal. The latter is in the form
of a report for study and discus-
sion and outlines estimated costs
that would affect materxally post-
war taxation.

The budget makes . no. major.
changes in the basic structure of
the income tax but lowers slightly
the rates: on incomes just above
the exemption levels. “There is a
new formula which provides that-

line ‘incomes shall riot be greater.
than two-thirds of the amount by
which an-income exceeds $660 for
single and $1 200 for married per-
sons.

Personal income tax is hereafter
to be paid on a current income
basis. by ‘making the income tax
cmrently collected at thé source
or p'ud in quarterly instalments
apply in respect of the tax to: be
assessed ‘on the income of :this
current year, 1943, - This will
eliminate the lag . of about &
months in the payment of income
tax under the present system and
it will ‘benefit persons suffering:
or expecting to suffer a reduction
in income. - Another .change is that.
whereas ‘deductions . made at, the

tax liability of.the payer, hence-
I forth they will aim to collect 95%
which means a'reduction of the

In order to put tax payments on
a full pay-as-you-earn. basis and
to avoid overlapping of two years’
taxes, the budget proposes that on
all earned income and investment
income of not more than $3,000

1 per annum, the tax liability for

1942 shall be reduced by half and
that ‘on investment income over
$3,000, half of the 1942 liability
shall be deferred until the death
of the taxpayer.

The Fourth- Victory Loan.w:ll
be offered to the Canadian public
on April 26 and the minimum ob-
je;&tive of $1,100,000,000 has' been
set.

ALBERTA

Alberta (Province of )
Interest - Payment—Interest at
the rate of 3% will be paid to
holders of debentures which ma- .
tured on April 1, 1936, and Oct. 1,
1941, of 'the above Province, in
respect of the half-year ending

| April 1, 1943, being at the rate of
1$15 and $7.50 for each $1,000 and
1$500 denomination.
1 be paid interest on presentation of

Holders will

their' 'debentures. for . notation
thereon of such -payment at any.
branch of the Imperial Bank of
Canada in the Dominion of Can-
ada. Debentures should be accom-
panied by the usual ownership
certificate required by the Do-
minion Government as in the case
of coupons, :

QUEBEC

Hull, Que

Bonds Sold — It lS stated that
$95,000 4% - semi-ann, improve-
ment bonds were purchased re-
cently by A. E. Ames & Co. of
Toronto, 'at a price of  98.75, a
basis of about 4.09%. Due in 20
years.

Montreal, Quebec

Interest Payment Scheduled—It
is announced by L. Roberge, Di-
rector of Finance, that the semi-
annual interest on Series E, 5%
bonds, matured Nov. 1, 1942, will
be pa'd by check at the rate spe-%
cified on the bonds.

Holders  are - invited : to havo
their bonds registered by sending
them, in the case of residents of
the United States, to the Bank
of Montreal Trust Company, ‘6%
Wall Street, New York, N, Y., and
in the case of residents of Can-
ada. to the Registrar, Department
of Finance, City Hall, Montreal,
Canada.

Semi-annual interest will alco
be paid at both places on bonds
not registered, on presentation of
the bonds.

For purposes of the interest
payment due May 1, 1943, the
{ransfer books will be closed on
April 15, 1943,

Hedemphon Calls and
Notices

Bclow will be found a list of corporate bonds, notes,
preferred and ‘common  stocks: called. for redemption,
including those ealled under sinking fund provisions.

The date indicates the redemption

ing’ tenders, and the page number gives the locatlon in
which the detalls were given in the “Chronicle.” :

Company and Issue-—
American. Utilities Service .Co.—

Collateral trust 6% bonds, series A; dated 1934
1st ‘mtge, 4% bonds:—i i Apr
Baltimore County Water & Electric Co., 1st 5s, due 1946:May
. Buffalo Creek RR. 1st mtge. 3%5, cer. A, due 1965

Atlanta Laundries, Inc,,

Burlington Mills Corp.——

Cumul.” conv. preferred atock sz 75 series
; Cumul, conv. .preferred stock, 32 ao series

Chesapeake & Ohjo Ry:— '

Ref. & improv. mtge. 3% % bonds, series I), due 1996.. May
mige.-

City Apartment Corp Balt.,
> due 1945

Economic Investment Trust, Ltd— "
_1st collat. trust 30-yr. 5%, bonds, ser, A;
Elllcott Square Co

* Federal Water & ‘Gas ‘Corp.— .-
5l gold debentures, duc- 1954

Filice & “Perrelli Canning Co.,
Garner Royalties Co., Ltd.; class A stock

General Steel Wares,. Ltd.,. 4% serial bonds,
. > 1st -mtge: 4% -bonds, series -A, due 1945,

Ist & ref,

" Great’ Northem Power. Co;, 1st mtge. .55, due 1950_"
Huckms Hotel Co., 15t mtge 5% notes dated 1926

Independent Refmmg Co.—
.« Gen. mtge,. bonds, series A, due 1954

1st. mtge. 5% bonds..-

USRS, Ty Sl

Inc. 1st 5s, due 1950 _May 18

Sinking Fund

Qompany and Issue—- :
Indiana Limestone :Corp.” prior lien 67 bonds, due 1947.-May 1
Jamestown Telephone Co.—
¢ 1st mtge: 8% ‘bonds, series A, due 1954 i oo i il Jun 1

Kankakee Water Coi—-

Lehigh Valley

or last date for mak- lst-and.ref:

Macy. (R. -H.y

Date Page
May 31 ¥
7 i
1 N
1 L
5 988
5 £

¥ ?‘ thp Morris

bonds
Ap! 6,

11

864
.1080

due 195'1_.M‘\y 1_

864
«
1178

-993
1081

1180
1180

United Grain
bY

due 1945_.Jun
~~Apr 15

ZApr 23

3 4{;!

. 1180 % -

. 1st- mtge., series A 4% 7 bonds, due 1959
Kentucky, Hotel, .Inc:,
Kentucky''Hotel, Inc:,” gen.  mtge, 6% %
Leeds & Lippincott Co., 3% bonds, dated Jan. 1, 1937. May

McCrory.8tores: Corp., 15-yr. 3% %
Minnesota . Transfer Ry.,
Mortbon Corp. of New York-—

Collateral tr. mtge. bonds, series C, due 1951
National Union-Mortgage Co.—

Collateral trust series, A bonds, due 1954.
New- York Dock Ca;;' conv, 5% notes, due 1947
North American- Co.,
Oak Park Theatre Ooxp 1st' mtge, bonds dated 1935“_Apr 10
Paramount Pmtmes,_lnc, 1st’ preferred stock

* Pennsylvania Water & Power Co.—

Ref. mtge. & collat. tr. bonds, 3% % series, due 1970..May 1
Pmladelphia Transportation Co—

346 censolidated moxtgage bhonds: o i e Jun' 15

1 20-yr, 3% =debs,,
Potrem Sugar, Co., .7
Public-Servige- Ccondmated Transport—

.15t & ref: qntge. bonds, due 1990
Republlc Steel~Corp.; -purchase money 1st mtge, eonv.

- 5% %. bonds, -due 1954
San Jose Water-Works 1st mtge. 3%4% bonds, due 1961_Jun
Southwestern Public Service Co., ser. notes, due 1943-54__Apr 16
Studebaker Corp., debentures

gen..mtge. 6% bondsz ..
bonds:-

Coal-Co.—
mtge, 5% .bonds, due 1944

Litehfield & Madison' Ry.,'1st -mtge. 55, due 1959

& Co., Inc., 2% debentures, due 1952

debs., due 1955

3% 7 .debentures, due 1954

& Co:- Ltd:,
due 1962

- preferred stock

Inc.—

Gmwexs Ltd.—

% 1st..mlge. gold bonds, series B, due 1949
st..mtge. 1801d .bonds; series A, -due 1948._.
1st.mtge. bonds, series C, due 1949.._

. Valvohne 0il Co.;.15-yr. T% debentures, due’ 1947

Vulcanite. Pmtland ‘Cement Co.—

| -1st ‘mortgage .7%.% | bonds, due 1943

West Philade]phla Passenger Ry.—

2nd ‘mtge. 5% ‘- bonds.due 1956

Date

Z.July
~..Apr
L1..May 10

1st mtge. 3%, bds.; dated 1936 Jun

Page

Dividends are grouped.in two separate tables.

IVIDENDS .

In the

flrst we bring together all the dividends announced the

1

6 current week. Then

6

under the company n

1
1
yi L
1
1

declared.

~Jun
Name of Company

Advance Aluminum Castings
Affiliated  Fund.

Alaska Packers Association
.American Aggregates Corp.,
.-American’ Seal-Kap Corp: -(

Anchor Post Fencs, 6°7

Apponaug Co. ...
“Arlington MHIS rofis S

Associated Public Utilities - Cmp

Atchison Topeka & Sante F
Ault & Wiborg Proprietary—
5V ‘4 preferred (quar.).

Backstay Welt tquar., ),____,.

Badger Paper Mills, 6% pre
Bankers Commercial Corp. 6

Barfgis Brothers, 6% " preferred (quar.)
RR. & Stockyards common (quar
preferred (quar.) ...

Belf.
R
Berens River Mines (quar.).
Bloomingdale Brothers,

Biitish-American Assurance

Air Investors' $2 non-cum. con\ pui (xxwg V
Alabama Fuel & Iron'(irregular)..

Amalgamated Sugar, 5% preferred (quar.).

American Coa! Co. of Alleghany Co.._._
American Home Products Corp. (monthly) ..

prior pfd. (quar.h..
54 preferred (quar.).. ... 5

Inc S
Boylston -Market Association (ine"ulan

we follow with a second table in

which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given

ame in our “General Corporation

and Investment News Department” in the week when

The dividendsannounced this week are:

When ' Holders
Payabdble of Rec.
4-14 4-10
4-15
5- 1
4~ 1

Per

thare
12%c¢
3¢
30¢
20¢
$3
12%c
$1Y
$1
20¢

(extra) oo

(resumedu P ol

5% pfd. (qum)

V
- b
-

irregular)

|

M G s B R B G2
— 1t

v
wN
SWNO~MN-ON

e Ry..

R .

—

4

ferved qum b
‘0 ptd. xqu’u)

o rn s O
&3 0 p
)

T
w

N A
i

D‘O'NM
o 52
RS-

d
[SERE
v

oo
[
|
L

Co. ts-a)

T
T e
LW
|
o~ =

0
[CE)

Gen. mtge, bonds, series B, due 1954 1180 “*Announcément. in this issue.

=

$In-volume 156i .

|

Brompton Pulp & -Paper (quar.) ... ...

gitized for FRASER
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Holders "
ef Ree, *

-Per+
share

 When
“Payadle

wnen . Holaery
Payabdle of Reo.

. Per

Per, %
snare

share

When = Holaers

Payable of Ree, Name oy LDmpnnﬂ .Name of COmpany oA

. Name ol Company

British American Tobacco—
Amer. deposit rcts. for ord. regls (fmal)_
Amer, deposit rets., 5% pfd. regis..

Broulan Porcupine Mines, Ltd..

Buckerfield's Ltd. 7% preferred  (quar,) -
Butler Mfg,_ Co. 6% preferred (quar.)o____.
Canadian Breweries, Ltd.—

$3.40 convertible preferred (quar.)......
Canadisn Bronze, Ltd., common (quar.)....

3% ‘preferred:(QUAr, )i Lsn i Lidnd u Ll
Canadian Fairbanks-Morse Co. Ltd

6% preferred (quar,)

Canadian Insurance Shares, Ltd.
Central Hudson Gas & Electric com. (quar)

4% % preferred (QUAT,) .. iuili_loiiiaie
Central Kansas Telephone Co.- (s-a)=
Century Ribbon Mills, 7% pfd. (quar.)_.....
Central States Electric Co.—

7%  preferred A (par_ $100) (accum,)....

7% preferred A .(par $25) (accum.)_.._

6% preferred B (par $100) (accum.)-._.

6% preferred B (par $25) (accum.)__._.

6% preferred series C (accum.)  i...o...
Cleveland. Cliffs Iron $5 preferred (accum.)
Colon Development 6% conv, preferred....
Colorado Fuel & Iron
Columbm Gas & Electric, 6% pfd., A (quar )
. 8% cum. preference (quar.)..._.._. 28

Cum preferred 5% series- (quar.)
Columbia Mills (irregular) =
Connecticut River Power 6% pfd. (quar, ]_-
Consolidated Chemical Industries—

$1.50 partic. preferred class A (quar.)_...

$1.50 partic. preferred class B (quar.)
Consolidatad Dry Goods -common 1resumed)_

7% preferred (s-a)

Cuneo Press common lquar Y

4% % preferred (quar.)_....

' Darling Stores Corp., 6% ptd.
Detroit Michigan Stove
Dominjon Oilcloth & Linoleum (quar )

Extra s
Dravo . Corporation...._

Economy Grocery Stores (quar.)
Employers Group Associates (quar

Eureka Pipe Line Co

Evans-Wallower Zinc, Inec, (irreguiar)
Falrmount .Creamery (Del.) com_ (quar.)..

Extra i

427 . preferred  (quar,) i ..l oo
Fall River Electric Light (irregular)_
Federated Department Stores com. <quar )__

Ya % convertible preferred (quar.)..
]"cderal Grain, Ltd., 6% % pfd. (aceum.)
Federal Machine & Welder Co. (irreg.)
T'erry Cap & Set Screw Co. (irregular)
Flduciary Trust Co. (initial)

Piling: Equipment Bureau 4% pfd. (quar.
Flrst Mutual Trust Fund Shares
TFisher Bros. $4 non-cum. pref.
85 preferred (quar)).._.
Fort Pitt Bridge Works. ..
43 West 37th Street vtc, llnegular)
Fuller Brush Co. common A (quar.)
Common' class AA (quar.)...
1% preferred . (quar.) ...
Gellman - Mfg. Co,
General American Oil (Texas)—

87%. convertible preferred (quar.).__.
General Industries. 5% @ preferred (quar,
General Steel Castings Corp.—

§6 ‘preferred (acem.) ..ol il
Giddings & Lewis Machine Tool
Giddings & Lewis Machine Tool (irreg.)
Gladding McBean & Co. (quar.)....._.....
Greenfield Gas. Light common' (irregular) _.

6%, non-cumulative preferred (quar.) ...
Hat Corp. of America 6% % pfd, (quar,)..
Hercules Powder Co. 6% pfd. (quar.) ...
Hollinger Consolidated Gold Mines (monthly)
Holly Sugar Corp. common (guar.)

7% preferred (quar.)_ ...

Holyoke Water Power (quar,

Home' Insurance (Hawaii) (irregular

Honey Dew, Ltd. (gquar.).. . . __.__

Horn & ‘Hardart (N...Y.)  (quar.)-
Hummell-Ross . Fibre :
Hlinois Zinc. Co. (irregular).

JIndiana ‘Associated Telephone—

$5 preferred (quar,) :
Inter-Mountain Telephone common._ .

8% non-cumulative ‘preferred (quar.)
International Machine Tool Corp. (quar.) .
International Utilities $3% prior pfd, (quar.)
Investors Mortgage (Bridgeport, Conn,)-—

COmmon (quar.)

7% . preferred: (quar.

Tronite - Ironer, common

8% - preferred  (quar.)....
Island. Mountain Mines, Ltd.
Kennedy's, Inc.

$1.25 convertible pleferred (quar,)..
Keystone Custodian Funds "series B-2.._

Special
Kinner Motors, Inc. (resumed)

Kobhe, Inc., 6% preferred B (accum.) ..
Lebanon Valley Gas 6% preferred. (quar. )__
Link: Belt “Co. common (quar.)

. 8% % preferred (quar.)_ ..

Lion Match C

Loblaw “Groceterias, Inc.. (quar.) ...
Loomis Sayles Mutual Fund (quar.)-

Loomis Sayles Second Fund..._

Lowell- Electric Light Corp

Manhattan Bond Fund (quar.)..

Extra
MeDonnell Aireraft—

87 non-cumulative preferred (quar.).. .-
Medusa Portland Cement, 6% A pfd. (quar.)
Messenger Corp.

Michigan Silica.

Miller (1) Sons,

Mohawk Rubber

Monroe Calculating Machine, 7% pid. (quar.)
IMortgage Bank of Columbia—

{Amer. shares) “(interim)_..._....___
Munising Paper, common (initial).

&% 1st preferred (quar.)..._..

Murray Corp. of America_.
Narragansett Electric, 4% % pfd (quar D JL A
National Food Products—
5% preferred class A vte. (s-a)
Class B (s-a)
National Manufﬂcbures &
$2.50 non-cumulative class A ls-a)
$5% prior preferred: (s-a)
National Money Corp. $1.50 pref. (irreg.).-
National Tool Co
New Bedford Gas & Electric Light (quar.)._
New York Merchandise Co
New York Telephone ' Co. (quar.)...__._....
North Penn Gas Co., $7 prior pfd. (quar.)..
North River Insurance (quar.)._...__
Northern Ohic Telephone, common.
877 preferred fquar.y.._
5% preferred (quarl) .
Northwest Engineering
Northwestern Title Insurance ( pokane)—
Quarterly

(quar,)

22Y;¢

5%c¢.

¥3c

1$1%
$1%

i85¢
137%c¢
1$1%

i$1%
i$1
17c
$1%
$1%
$1%

$0.10937

4- 6
4- 6
5-31
3-31
3-30

T3
941
5.1

3.2
3-2
430
3-31
3-97

15-15

4-.9
4- 9

3-31
4-30
3-31
3-26
3-15

v 15-20

Ohio Loan & Discount common: (quar.)
5% .preferred (quar.) . iocloi i N
6% participating preferred (quar.).

Extra

Okonite 'Co.

tr

Orchard Farm Pie $5 pamc. pfd. A (quar.).
Pacific Portland Cement 6% % pid. (accum.)
Panhandle Eastern Pipe Line common._,

4.60 %' preferred (quar.). . .. ...

% preferred B (quar.)._

Parke 'Davis & Co.
Payne Furnace & Supply Co. common.

6Gc convertible preferred A (quar,):

60c convertible preferred B (quar,)...
Peaslee-Gaulbert, Corp, 6% ' pref. (quar.
Pepsi-Cola! Co. :
Philadelphia & Trenton RR.
Phillips-Jones, 7% preferred (accum;).
Plymouth Cordage (quar.)........

Employees stock. {quar,)_ ... .
Portland Gas-Light, $6 preferred (accum 2)

 Powell: Rouyn. Gold Mines ' (interim).. .

Pressed Metals of America.. ..
Purcolator: Products, common._

$4.60 convertible 1st preferred -(quar.) .
Reed (C. A.) $2 preferred A (accum.)...
Rhode Island Public Service, class A (quar.).

$2: preferred; (quar;) sii it on el ;

Richmond Insurance Co. of N, Y. (quar.

Rochester Button Co., common (quar.) .
$1% convertible preferred (quar.).....__..

Royal Typewriter Co., common (reduced) ..
7% preferred lqual )

- St. Louis Bridge, 6% 1st preferred

6% 1st preferred :(s-a)

3% 2nd. preferred (s-a)
3% 2nd. preferred (s-a)
Sanborn: Map Co.* (quar,)
Sangamo Co., Ltd.._

- Schenley Dlstxllers

Seattle’ Brewing ‘& Malt
Securities Investment Co.. of St.
Common " (reduced. quar.) - ... . ... X
5%+ convertible preferred -(quer.)... ... _
Southeastern Investment Trust, Inc.
(Lexington, Ky.), 1st pfd. (accum.)._.___
Southern Californai Water, 5% pfd. (quar.)
6% preferred (quar.)
Stearns Mfg .. _.
Strathmore Paper, common tlnmal)
6% preferred (quar.)____ il
Sullivan Machinery Co. (increased)

Sun Oil-Co.; 4% % class A. preferred (quar. :

Sun Ray Drug Co., common.

6% preferred (quar.)..
Superheater *Co. (quar,j...
Symmgtun-(}ould Corp. (1rregulan
Talon, Inc,, 4% preferred (s-a)..
Teck—Hughes Gold Mines, Ltd. untermn
Thermatomic Carbon
Tobin Packing Co., common -{quar.)

7% preferred (quar.) _____

Toburn Gold, Mines, Ltd..._

- Todd-Johnson Dry Docks, class A (irreg.):.

Class B (irregular)
Torrington Mifg. Co.
Trusteed Insurance Shares regis
Tung-Sol Lamp Works, 80c pref.
Union Electric. Co. of Missouri—
$4.50 preferred (quar.,).._
$5° preferred (quar.)....._
Union. Manufacturing - Co. (1rregulari
Union Oil of California (quar.)_._.._
United National Corp.— .~ .-~ /o0
non-cumulative partic.  preferred._.. ... .
United Pacific Insurance Co. (Seattle)——f
Quarterly
Extra .. At Frpyct
U. 8. Cold: Storage—

47 partic, ‘prior preferred (Guar, Jit o et

U. S. Fire Insurance fquar.)._...._:_
U. 8. Oil & Royalties (initial) - ... _.._
Upper Michigan Power & nght common
67 ‘preferred -(quar.) ... _._
6% . preferred (quar.).
6% preferred (quar.)...
Utah ‘Home Fire Insurance (irregular)
WJR, The Goodwill Station (quar.j. ....__
Washington (D. C.) Gas Light, eom, .lquar.)
$4% preferred  (quar.)
$5 preferred (quar,)..

Washington Trust Co. (Pgh.; Pa) (quar; )‘_

Waterbury Farrell Foundry & Machine—
Quarterly
West  Michigan Steel’ Foundry (irregular)__
Western Commonwealth Corp., class A (s-a)
Westminster Paper, Ltd.
Westvaco Chlorine Products— .
$4%. preferred (quar) _________
Whiting* Corps o i pid b d_ i s iy

Wico Electric, 6% preferred A (quar,)...... %
Will & Baumer Candle Co., 8% pref. (quar,) .

Wilson & Co., $6 preierred (accum.) ...
Wisconsin Gas & Electric, 4%’ pfd. (quar.)
Woolson Spice Co., common (quar,)
% preferred lquar.). ,,,,,,,,,,,,,
Wyatt Metal & Boiler- Works “(irreg
Youngstown Steel. Car. Corp = (quar.)..
Zeller's, Ltd., common .(quar,) .. .. S
6. preferred : (quaY.yo ool S sa o Rl

137%¢ .

3-26

3-26.-

3-26
3-26
4-15

American Envelope Co., % pfd A lquar)_
7% : preferred . A (quar )i
1% preferred A (quar.).._.
American Express Co,, 5% preferred (quar)
American Fidelity & Casuulty (Va.) ' (quar.) '
American Fork & Hoe, 6% preferred (quar.)
American Furniture: Co. Inc., 7% pfd. (quar.)
-American International Corp. (resumed)
American Maize-Products, common._
American Nat'l Bank & Trust Co, (C!
Semi-annually )
American National Bank &Tl Co. (Moblle)——
Quarterly __ :
- Quarterly _
American Paper Goods Co., 7/” pfd lqum )
7% preferred (quar,)..
7%  preferred "(quar,)._
American President Lincs mefened (il reg)-

‘. American Rolling Mill—

4Y2 % convertible preferred ’(quar.).

< American ‘Safety Razor (irregulary. ..

American Securlty & Trust Co 4D Ci)—

Quarterly

< American Shlpbullding Co ‘common,

7% -non-cumulative prererred.,

. American Smelting & Reflnmg—

7% preferred (quar.)
American States Utilities Corp., common
“5% % 'preferred (s-a)

! Amerlcan Telephone (Abllene, Kans )—-

6% preferred -(quar.)

| American Telephone & Telegraph (quar,) .-

Amerlcan Trust Co. (San Francisco)—

4%  convertible prefened {quar.)
American Woolen Co., 7% preferred (aceum;,)
American Zinc Lead & Smeélting - Co.~

$5 convertible prior preferred (accum l.ﬂ_

‘Amoskeag Co., common' (s-a)

$4.50 preferred (s-a)o.--

~Anaconda Wire & Cable

Anchor Hocking' Glass, common

-~ Anglo-Canadian Telephone 5% % ‘pfd.

Apex Electrical Mfg. Co., common.. ..
7% prior preferred (quar | St

- Atlantic Coast Fisheries (irregular).
- 'Atlantic Coast Line RR.~—

5% non-cumulative preferred (s-a)
Artloom Corp. (irregular)
Associated Dry Goods common (year- end)__ i
Associated Electric Industries, Ltd.—
‘Ordinary registration
Amer. deposit rcts. for ord. reg
Athey Truss Wheel (uregular)“-

- Atlantic’ Rayon Corp.—

+$2.50 prior preference (quar.)

$2.50 prior preference (quar.).

$2.50 prior preference (quar.)..
Atlantic Refining Co., 4% conv. pfd.’ (quar)
Automatic Products Corp
Avondale Mills, common (momhly)

Common . (monthly)
Babcock & Wllcox Co. (lrregulan
Baldwin Co., 6% preferred (quar.)
Baldwin Rubber Co. (Quar,)uuaii
Bangor Hydro-Electric, common (qguar.).
Bell Telephone of Canada (quar,) ...
Bankers Trust Co. (Detroit) (s-a).
Bathurst Power & Paper Co., Ltdv—. i

Class A/ {quar,)Zoiziinailngn s e
Benson & Hedges, $2 conv, pref, (quar.)
Bensonhurst National Bank (Bklyn.) tquar)
Biltmore ‘Hats, Ltd. (quar,)__._._.._.

....Birdshoro Steel Foundry & Machine..

Below we give the dividends: announced: in. previous’

weeks and not yet paid, The list does not include divi-
dends announced this- week, these bemg gwen in tho

preceding table,

Name of Campany ¢
APW Properties class B

Abbott Laboratories, 4% preferred (quar.)- -

Abraham & Straus, Inc.: (irregular) ...
-Adams-Millis Corp, o ooocmcozoal
Addressograph-Multigraph  (quar,)
Aero Supply Mfg., class B (reduced)._.
Affiliated Fund
Air Reduction (quar.).-
Extra
Airplane Mfg. & Supply. . - .. ...
Alabama Power: Co., $5 pfd. (quar.)
All Penn Oil & Gas (quar.) ...
Allied Stores . Corp.-common. ..
Aluminum Co. of America—

5% preferred (initial quar.). . ___..__ .. 4

American Air Filter, common (llregulm)_

$7 preferred (qunr ) R
American Airlines, $4% pfd.- {(quar.) .
American Alliance Insurance {quar.)._. =
American Asphalt Roof 6% pfd. (quar,)._.-
American Central Manufacturing (irreg.) -
American Cities Power & Light Corp.—

$3 class A (payable in cash or 1/64 share -

of class B stock)
$2.75 class A (payable -in--cash " or 1/32
share of class B stock)

"American District Telegraph (N. J.)——

5% preferred (quar.)_ .. ... .. Lo

Per
share

:4-15
4-24

oL i e

.4-10
4-6
4-15
4-15

4-15 -
4-10 -
61",

3T%he

$1%

‘When Holders
Payable  of Reo.

“0105 4 3-8

4-'1
4-14’

-4-18

3-23:

- 3-26.

3-31
4~ 3
4-'3-
4-"3,
4-16.

Bon. Ami Co., class A'(quar. )

‘. Brewers & Dlstlllars (Vancouver) (lnterlmj

" ‘Bridgeport Hydraulic' Co.

Blue Ribbon Corp:, 5%~ preferred (quar.)
Boelng Airplane Co L
« Company reports that
be -April 27 :not:.the 21st as reported

‘Class B lquar )
Booth Fisheries, $6 2nd. pfd.- (accum.)
Boston Edison Co. (quar.). i .......
Boston. Personal Property Trust (quar.)
Brglorne Mines, Ltd (quar )
xtra

ol S BT 0 1 e B o |

Extra -
(quar:y .

British  American Tobacco 6%: pre:err

Comnion (final)

; 'Brltlsh Columbia’ Power, Ltd. class A (quar.)

British' Columbia Telephone-—
8% 2nd preferred (quar,):

_ Bronx County Trust-Co. (N, Y.}

Brooklyn . Borough : Gas,’ common - —{quar P

" Brooklyn Union Gas
- Buffalo &:Ankerite Gold Mines (reduced)

Burlington Mills,. $2%. conv. preferred..
$2:75 convertible preferred.

Butler Brothers, -common
5% convertible prererred {quar.)

Byers (A. M.) Co., 7% pfd. (representing he
quarterly dlvldend of $1.75 due Nov, 1,
/1942  and- interest. thereon) : ;

+Caldwell Linen Mills, Ltd.—

$1.50.1st preferred .(quar.)......

. 80c-2nd partic. preferred (quar.) ..
Calgary & Edmonton Corp, (interim}
California Electric Power, $3 pfd. (quar.)..
California Oregon Power, 6% pfd, (quar.).._

6/!/ -preferred 1927 series: (quar.) ... .

7% preferred (quar.)
California Packing, common (quar.)_
5% preferred (quar:)___.:.._.
Canada.-Iron Foundries 6% non-cu

P
. Canada -Northern . Power, common (quarle- :

7% preferred - (quar.)-
Canadian Bank.of .Commerce lquar)
Canadian Car & Foundry, 7% pfd. (accum.)
Canadian Dredge & Dock (resumed) ; ;
Canadian Foreign Investment (lnterlm).---
‘Canadian General Investments— - 5
.- Coupon (quar,)

Exl;ra

1% prel‘erred fquar.)
Canadian Marconi Co..
Carolina Clinchfield & Ohio
Central Aguirre Associates
Central New York Power Corp
5% preferred (quar.)
Central Kansas Power, 4% % pfd (quar,)__
Central Maine Power, 7% pId (quar.) ..
6% preferred (quar,).
$6 preferred (quar.)._
-5% preferred (quar:) ...
Chain Store Products,
$1% convertible preferred (quar,)._
= $1% convertible preferred (quar.).
Chemical Fund, Inc. (irregular)

Ches\:erv;lle Larder Lake Gold Mines (inter, )

. 'Chickasha: Cotton O1l Co. (quar,)

Quarterly,

Quarterly’
‘Cincinngt! New- Orleans & Texas Pacific Ry—-

5%. preferred (quar.) .. .___ i

5% preferred (quar, )__.

5% preferred (quar.)

$194

$1.7938
137¢ .

6-.1
9~1
12«1
5-15
4-11
4-15
4-15
4-5
4-15

4-15

-1
10«1
6-15
9-15
12-15
4-15~

4-15

7. 5-15

\

4a10

4-15
4-15

5-25
8-25
11225

4:30 7
4351

4415

-
——
o

[ OB
-
@

o i b e S
P
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144c
181

170¢

4-15
4-15
4-15
7-15
10-15

610
9- 1.

12- 1
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Name of Company
City National Bank &. Tlusb Co. (Chicngo)—-—
, Quarterly.
« Cliffs Corporation
Clinchfield Coal, 7%  preferred..
. Clinton Water Works, 7% preferred lqum

, Cockshutt Plow Co,; Ltd., common (s-a)__:_

“Coca-Cola Bottling Co. of St. Louis (8t. Louis)
, Colgate-Palmolive-Peet, common (quar.)._..
‘Collingwood Termmul common . (initial)
% non-cumulative preferred ‘(initial) ...
" Columbus Foods, 5% ° preferred (quar.)_ __._
-Columbus & Southern. Ohio Electric—
v 698 Vo preferved L (QUAYy)  JLZIE s Sn o
‘Commercial Alcohols, ‘Ltd., ‘common '(quar.)
. -8¢.preferred 1qua1) ____________________
Concord Gas (N. H.), 7% preferred (accum,)
. Confederation Life. Association (Ontario) —
Quarterly _ ..
Quarterly ...

Quarterly
Conn (G, C) Ltd., common (quar,) .

6% prefeued A lquar,) .. .. .

74 preferred (quar.) . . .. .=
“Connecticut Investm't Managem’t Corp.
Consolidated Car Heating ' Co, Inc..
Consolidated Edison of N, Y., $5 pfd. lquar ]
‘Consolidated  Laundries, $7, 50 pid. {quar.) .
:Consolidated "Oil Corp. (quar y Pk e e
,Consoudawd Retail Stores, pfd. (quar

8% preferred (quar.)_.._._.....
Cooper-Bessemer Corp.; commaon...

Corn Products Refining, common.  (qua.
oo T preferred (quar.) ...

Corrugated Paper Box, T pxd ("«ccum ) b

Courtauids, Ltd,—

Amer, dcposrt rets. for ord, regis

.Creamery Package Mfg

" Credit Utility Banking Corp., class B 4quar i

; Crown- Cork & Seal Co., Ltd. (quar:)._.___

‘Crown Drug Co
> Crum & Forster, common- (quar,).
8% preferred (quar,). ...

Culver' & Port Clinton RR.

Davidson Bros., Inc. x

Dayton & Michigan RR., 8/ .pfd. (quar.)__.

Delaware Trust Co. (Wilmington) (quar.). ..

Dennison Mfg., 8 debenture stock (quar.)_

;- $6 convertible prior preferred (quar.)

Dentist's Supply, common  (quar.) .

. Common  (quar,) ....
Common (quar,) ..

' 9% preferred (quar.) .
7% preferred (quar,) =
7% preferred (quar.) -

* Detroit "Edison (quar.).

Detroit Gasket & Mfg. Co..

. Detroit Michigan Stove,
5% preferred (quar.)__

Detroit- Steel Products

“Diamond Match Co., 6% partic. p!

Dismlers Corp. -Seagxams Ltd.,

Y pfd (quar

% pfd. (quar:) (payable in U s, Iunds)_ :

Dixie Home Stores (quar.

,Domg Mines, Ltd.

‘Dominion Bark of Canada (quar.
Dominion Glass, Ltd:, tommon (guar.)..
‘¢ 9% preferred oq\mr;;_“«

' Dominion Tar'& Chemical, 52

-Dominion- Textile Co:, “7“ pid. (quar;

Du Pont de Nemours & Co., $4,50 pfd. (quar.)
- Duguesne Light, 5% preferred (quar.)_ .. ..
-Eason Oil Co,, $1'2 cum. conv. pfd. (quar.
{Electric Bond ‘& Share, $5 pfd, (quar,)_ .. ._

$6 preferred (quar.)

-El Paso Electric (Del:) ‘6% p

7% preferred A (quar,)_ . .. . l...
Empire Trust Co, (N. Y.)' (quar.)...

+ Employers Casualty Co. (Dallas) (quar.)

Quarterly

Quarterly ..

Erie. Railroad Co., 35 preierred (guar.)
$5 preferred (qunr;__

85 preferred (guar,).

_Falstaff Brewing Corp., common. 1qua|.)_

6. preferred (s-a)..-

Fansteel Metallurgical, $5 pfd, (qua

85 preferred (quar.)......

$5 preferred (quar.)..
-‘Farmers & Traders Life Ins (Syracuse, N, Y)

‘Quarterly .

Quarterly .
¥ederal Electric, $1% class A (quar
‘Federal Sery, Finance Curp ‘(Wash,, D. C. )—-

Common

6% preferred (quar.).

Fenton United Cleaning & Dyeing—

Mo preferred quar) Sihos e fat L et ats
‘Fibreboard Products, 6‘c. prior pfd, 1quar)
Field (Marshall) & Co. (quar,).._
lFllenes (Wm.) - Sons, “common (quar.

434 % opreferred (quar.)

Fxremans Fund Insumnce (San Fran.) iquar )
Firestone Tire &
First.- National Bank 1Chlcagoj -(quar,

1
1

[ R S0 S B i) 9 P

Extr:
'First National Bank (Jersey City) (quar.).
Fishman (M. H.) Co., 5% conv. pfd. (quar.)
Foster Wheeler Corp., 6% prior pfd. (quar.)
6% prior preferred (quar.) ...... e
Foundation Co. of Canada (quar.)
Fundamental Investors, Inc
Fyr-Fyter Co., class A_._
Class B (1rregular)_-H
- Gardner-Denver  Co., common 1q\m1
Preferred (quar.)
Garner Royalties Co, Ltd., class A.
General Baking Co., common
General Capital Corp. (irregular).
General Electric Co. (quar.). ...
General Finance Corp. (quar.) ..
General Foods Corp., $4.50 preferred (quar.)
General Investors Trust (Boston)._.
General Mills Inc. (quar.)_..__._l_
General Motors Corp,, $5 pfd. (quar.).....
General Trust Co. of Canada (Montrealj—
Non-cum, preference )
Gimbel Bros., $6 preferred (qua
Golden .State Ci
Gosnold Mills, 5% prior preferred (s-a)
Gotham Hosiery. Co. Inc., 7% pfd. (quar
.Great American Insurance (quary ...
Great Lakes Power, 7% preferred (quar.)__
Great . West Saddlery, 6% 1st pfd. (quar
% 2nd preferred (quar.)..
Green.'(H. L.) Co. (quar.)._
Greisedieck Western Brewery— .
5% convertible preferred (quar.).._.
“ Guarantee Co. of North America (Montrea
" Quarterly
¢ Extra
Halle Brothers Co $2. 40 conv. pfd.
Harbicon-Walker Refractories Co,,
. 6% preferred .(quar.)_____ _ .. __._ ..
Harrisburg Gas, 7% preferred (quar
.Hartford Electric Light (quar,)_.._
.Harvard Brewing Co. (irregular)..
Hershey Chocolate Corp., common (guar.)_..
$4 convertible preference (quar.)._. ..

Y B i e A I T |

(quan):

~

Per” . When

share .. Payable.
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'Higgms Indusuiesﬂnc 6% conv. pfd. (quar.)
Holly.Development Co. (qliai.)
Horder's Inc, (quar.}__._7
Household: Finance Corp.
“5% preferred (quar.y..
Hummel-Ross' Fibre, 64 pxeferred fqu

ommon (quar.

Hutt.igﬂsash‘ & Dooi-, 7
7% v preferred:; (quar.)
" 7% preferred (quar,
Imperial Bank of Canada’(qua
Indianapolis. Power & ng‘ht.
- Industrial Brownhoist-—
' 60c conv, 1st preferred. (initial)
Insmutlonal Securities—
Aviation_group’ shares
Inteumttonul Bronze Powders, com. (quar,) .
. 6%, participating preferred (quar.)
International ‘Harvester, common. (qu
International Milling.Co., 5% pid. (quar.)._
Intematioual Nickle (Cﬁnada)—
M preferred ‘(quar;)
T4 preferred (quar.)
Interstate Department Sto: es, “commor
7% preferred “quar.) iiiiEl Lo nUTE Y
Interstate Home Equipment (liquidating)_..
Interstate Telephone, $6 pfd. (quar.) _.__..
Investment Fund Inc., series C
Investment ‘Foundation, Ltd.—
6" convertible pl'eferred (quar,)oiseais
Towa Electric Light:& Power Co.—
T% preferred A faccum.) .
5% % preferred B (accum.)
6% preferred Ctaccum,)_ .
Iron Fireman Mfg., common
- Common * (quar.)
. Common :: (quar,):
Jacobs ‘Aircraft Engme,
Jewel Tea Co., 4v3 ', preferred (quar.).
Jones & Laughlin Steel COrp. common
Joplin Water: Works, 6% preferred (quar.) .
Kalamazoo Allegan & Grand Rapids RR. Co.—
Semi-annual. :
Kalamazoo Stove & Furnace Co.
Kaufmann Department Stores (qua
Kedrney “(James. R.) Corp. (quar.) ...
Kellogg Switchboard & Supply, common.
+ 5 Yo opreferred guar’) s i e DT TN LIE T
Kentucky Utilities, 6 % preferred (quar.)
Kerr-Addison Gold Mines,” Ltd. (interim)_
- Keystone National Bank ‘(Pittsburgh) |quxu )
Kirkland Lake Gold Mining (s-a)
Kroger Grocery & Baking—
7% 2nd preferred (quar.)
. Krueger (G.)- Brewing Co. (irregular
Landis* Machine, ‘common (quar.)
Common (quar) L
Common {(quar.) .
1% preferred  (quar.
7% preferred {quar,)
1% - preferred’ (quar)
Lane Bryant, Inc.; 7% pxe!erred (quar.)
Langendorf Umted Bakeries, class A (quar,)
Class B
6% preferred {(quar.
Langleys, Ltd., 7% conv.
7% oonvertxble préferred (accum.)

Per
share

$20¢

7% convertible preferred. (accum,). . .. ..

'La Plant-Choate Mfg.—
‘= $1 "convertible - preferred '(quar.)-i L. _ o
Lawrence Gas & Electric Co. (quar
Lazarus (F, & R.) & 'Co. (irregular)._._
‘Lehigh " Portland -Cement,” common 4quar)__
4% preferred .{quar:)
-Lehman Corp. (quar.)_.
Lerner Stores Corp., common (gualr.
45 % preferred (quar.)
‘Lexington Telephone Co.,. 5.2 pfd, (quar.)
Lincoln-Nat'l Life Insurance (Ind,) (quar.).
Quarterly
Quarterly
-Lincoln Tel. & Tel., class: A (guar.) - ...
Class B (quar.) ... ...
bl preferred {quar.)
Lion Oil Refining (quar.) 2
Ligquid: Carbonic Corp., 4% 7% pfd, (qu
. Lit Brothers, 6% preferred taccum.)_ ..
lee Miami RR. Co., special gtd. (quar
Special’ guaranteed (quar;)-_.___ ...
Special guaranteed - (quar.)
Original " capital ;. (quar.)_
Original . capital-. (quar.).
Original-~capital - (quar.) ...
Long Bell Lumber-—

Cts. of bene. int. 5% pfd. Cquards s

Accumulated %
Longhorn ‘Portland Cement—

5% participating ‘preferred (qmr] ______ A

Participating

$1.10

$1%
$10.89

5% . participating  preferred (quar.) ...

Participating- -

5% participating preferred (quar) _______

Participating ...
Lord & Taylor; 84,-2nd preferred (quar.)._..
-Louisville  Gas. & Elec. (Ky.) common._ s

5% ‘preferred ‘(quar.)” ($25 par)_.

5% - preferred (quar.) . ($100 par)___
Lunkenheimer Co., 6% % preferred (quar

6%z %" preferred ’(quar.) .

6% % preferred. (quar.)_-
Luzerne County Gas & Electric Corp.—
~ Yo preferrediiquary i it AN E
_Lyon.Metal Products, 64~ partei. pfd. (quar.)
MacAndrews & Forbes, common (uregular)_

6% :preferred’ (qQUAar,)Eo il Jo il
Macy (R. H.)" & Co. (quar.)

Magnin (1.} & Co., 6/ -preferred (qua
"~ 6% preferred (quar.)__.
6% preferred {quar.)____._._
Mahon (R. C.) Co.; class A, (quar.).
< Mandel Brothers .(irregular)__.
~ Manufactures Trust Co. (N. Y.)
$2convertible preferred (quar.)____
Margay. Oil- Corp. (quar.) ~i_.______
Marchant Calculatmg Machine Co. (quar.)._.
Maritime Tel, & Tel., com. (reduced, quax)

7% . preferred (_quar.) ___________________
Marshall Field & Co.— :

See Field (Marshall) & Co.
Massachusetts Investors Trust (irregular)._.
Massachusetts Utilities Associates—

5% partic. ‘preferred .(quar.) .____.________
McCall- Corp:
McClatchy Newspapers, 7% preferred (quar,)

7% preferred- (quar,) -L__

7% preferred (quar.)

McColl-Frontenac Oil, 6% pfd.

McCrory Stores, 5% preferred (quar.)

MclIntyre  Porcupine Mines (quar,)..

McLellan - Stores, 6% preferred (quar.).

Mead Johnson & Co. (quar.) . ..._.__..
Extra B

5%

5%:

6% -preferred -(quar.) ..

6% preferred (quar.) - -
Merchants National Bank. (Boston) (quar.).
Mexchants National Bank (Chicago) (s-2)..

(QUAT:) ui blten ot SIS I L 3

.31%¢c
31Yc
$1%4
$1.62%
$1.621%
$1.62Va

$1.31 Y

37%¢
117%e
117%2c

17c
623zc

35¢
43%c¢

5- 1
4-25
5- 1
4-15
4-15
6~ 1
4-15
4-15
6-30
9-30
12-30
5-1
4-15

4-20. '

6- 1
4-15
4-15
4-15

+ When ‘Holdera .
Payable of Ree. '
4-17",

3-31
4-17
3-31*
3-31#
5-17
3-31
3-31
6-21
9-20

12-20
3-31
3-31

410

4-30
3-15
3-15
3-20

ORI )
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Name of Companv
Miaml Copper. Co...

Midwest : Piping & Supply, (rregulary..____

Mississippi Power & Light, $6 1st.pfd. (quar.)

Moline Pressed Steel Corp.-—

. Class A participating (quar.).. -

Moneta Porcupine Mines (quar,)..

Monongahela Valley Water, 7%z pfd. (quar.

Monroe Loan Soclety, class A (quar.)...

Monsanto .Chemical. Co,, $4.60 pfd. A {

. $4.50 preferred’ B {s-a)

. $4 preferred C (8-a)__

Montana Power Co., $6 pre q

Montgoniery Ward common (¢uar.)

Moitreal Light Heat: & Power (quar

Montreal Telegraph Co. (quat.).

Moore (@Wm, R, Dry Goods, squar
Quarterly ...
Quarterly ...

Morris Plan Ir
Quarterly .
Quarterly

Mt. Diablo Oil Mining & Developmenn CO.-r
Quarterly

Mountain States Power, common (qua
5% .preferred -fQuany ot ol L Il N

Mountain States, Telephone & Telegraph—
Reduced quarterly .._._.._.

Muskegon Motor Specialtics, $2 cla«s A (qlm )

Mutual Chemical Co. of America—
6% . preferred (quar.)...

% preferred (quar.).

. 6% preferred (quar.).

Mutual Investment. ¥Fund..

National .Auto Fibres 6% conv, pfd,
6 convertible 1nefened tquar.)
6% convertible. preferred (quar.)

National = Biscuit ' Co., common_..

National’ Battmy Lo/ I

National Bond & Share Corp.

National .Cash Register (quar.). 2

National Casket Co., common (irregular) ..

National ‘City Lmes. Cmss ‘A (quar.)
$3 convertible . preference (quar,)

National Dept. Stores cont. (initial g

National Distillers Products (quar,) ..

.National' Electric Weldmg Machme qu
Quarterly
Quarterly

National Fuel' Gas’ tquar:)sle s dhaonndi

National Funding Corp., cl
Class B (quar.)

National Lead, 6% p q

National Metmpolltan B'\nk (Wash.,
Semi-annually .. -

National Motor Bearing, $1'% pfd. (quar.).

National Paper & Type, 5% preferred (s-a).

National Power & Light, $6 pfd, (quar.).

National Stecl Car Corp. "(quar.)

Extra 3

National Tea, 5%z % prerened (quar.) .

National “Tool

(quar,)

© Naugatuck Water- .Co..

Naumkeag Steam Cotton

Neisner Brothers,” 4349 preferred (quar. ).__
New. Brunswick Telephone Co, Ltd. (quar.)_
Newark Telephone (Ohio) 6% pid. tquar.) ..
Newberry (J. J.) Realty, 6% pid. B (quar,)
Newport News Shipbuilding & Dry Dock—

FPer
share

25¢

$5 convertible preferred (quar.)..._ . ..... :

Nineteen Hundred Corp., class A (quar.)...
Class ‘A (quar)
Class ‘A (quar.) i)

Norfolk & Western- Railway Co—
$4 adj. preferred (quar.)-.._

North American Investment Co
6% preferred (accum.)..._ ..

- 5% % preferred (accum.). ...

Northern. Illinois Corp., common

- $1.50 convertible ‘preferred. (quar.)___.._.

Northern Indiana Public Servi
5% preferred. (quar.)
6c preferred (quar.)

Tt preferred quar.)

Northern Ontario Powe

;6% preferred ‘(quar,)._.

Northern States Power (D
6% preferred (accum.) .

T4 preferred (accum.)._._

Northern States Power (Minn,)—

;- $5 preferred (gquar.)

Ohio Match Co. (irregular)._.

0Old Colony Trust Associates—
1st:series Trust Shares “(quar,)_.._ ... ...

Oliver United Filters, class A (quar.)

Ontario Silknit, 7% preferred (accum.)

Ont'um Steel Products, common (quar.)_...

7% preferred (quar.). o iilLiliil

Outlet Co., 67 2nd preferred (quar.)_

Pacific Gas & Electric (quar.)_-____.

Pacific Lighting Corp., $5 preferred (q

Pacific Tel. & Tel., 6% preferred (quai.)___

Packard Motor Car “(irreg.)__.____ ..

Packer Corp. (quar.)___ ...

Pacolet Mig,, common (qua

- % preferred series A (s-a).

7% preferred series B (s-a)_.

Panhandle Producing & Refining C

Paraffine Cos., 4% preferred (quar.)

Paramount Pictures, 6% 1st pld. (reduced)

Peninsular Telephone, common (quar.) ...
Common (quar.)
+-Common _{quar,) ‘...

- $1.40 cumulative class A (quar.).

[ $1.40 cumulative class'A (quar,

$1.40 cumulative ‘class A (quar.).

$1.40 cumulative class A (quar.)
Penmans Ltd., common (guar,)_

67 preferred
Pennsylvania Electric Co.—

5.10% preferred Class A (quar. i e o
Pennsylvanm Power Co,, $5 pfd. (qua
Peoples Gas Light & Coké, (quar.)
Philadelphia: Co.,, common (quar.)

. 6% preferred (s-a)

Philadelphia Electric Co., common' (qua
4.47% preferred (quar.)

Philadelphia. National Insurance __ s

Philadelphia. Transportation, com. .cinitial).
Participating preferred (irregular)..

. Participating preferred (irregular)__

Philip: Morris & Co.,>Ltd.,_common_(qu

Extra

i 4‘/2',a preferred (Quar.)----..

4% % preferred (qua.r) ___________
Pmsbmgh Brewing, $3%2 pfd. (accum.).
Pittsburgh Coal, 67> partic, pfd. (accum.).’
Pittsburgh Fort Wayne & Chicago—

7% preferred Jguar.).._...__
.Pittsburgh Nat'l Bank (Pa.
s Pittsburgh Screw. & Bolt....

Plomb Tool Co., .common (quar.).._

Extra

-6.£0 convertible- preferred iquar) _________
Power Corp. of Canada 6% pfd. (quar

- 6% non-cum, partic, pfd. (quar.)..._ ..
Pxemxer Gold Mining
Prentice -(G: E.) .Mfg,

. Preston East Dome Mines (quar.) ...

Procter & Gamble Co., 8% pfd. (quar.)_._.

(00212 PNy Wi G U 3

35¢

35¢
175¢
i31.50

$1.27%
$1,

1311’
175¢
$1ize
50¢
15¢
$2
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£

Per When Holderg ; S 3Pt When Holders
Name of Company share Payable of Rec. Name of Company .- share  Payable of Rec.

Proprietary Mines, Ltd $5¢, . 5.6 4-§ llx;ﬂ:g Btnt&si Slﬁal‘ Corp.— A g :
'Prosperity Co., 5% preferred (quar)_—-_i.  $1% 1 4-15 - 4-'5 k. Faruuipetios oby, quar) ... | 40 610
50/3 prgferred (f;u];m __________________ $1% ' 7-15 0 1- 6 $5 preferred (QUar.) ... ik 4-15

P : $5 preferred (quar.).....oooon . 7-15 °
Public Service Corp. of New Jersey— United Shoe Machinery, common (quar) ‘45"
6% preferred (monthly). ... : 3-15

6% - preferred (quar.) 7
6% preferred (monthly) o P q 425

- reporting member banks, and of debits to demand deposit
accounts, follows:

(In millions of dollars) b h
S Tk Increase (+) or
Decrease (—) Since
: March - March = March
Assets— 24, 1943 .17, 1943 ' 25, 1942
Loans and’ investments—total 42,004 —194  +11,223

808
22

v
o

United Stockyards; 70c conv. pfd
Puget Sound Power & nght-——

Putnam (George) Fund 1Bostom--

Quaker Oats, 6% preferred (quar,).

Quebec Power Co. (qUar.)-. i ...

Railway Employees Corp., 8% pfd. (quar, )_

Rath Packing Co., § b preferred (s )
5% preferred (s a)

2nd preferred (quar.)....

$1.60 non-cum, preferred (qu :

$1.60 non-cum, preferred (quar.)

$1.60. non-cum, preferred (quar.).__..._
Reliance Manufacturing Co. (Ill.) common..
Republic Investors Fund, 6% pfd. A (quar.)

6% preferred B (quar.) .-

Republic Natural Gas. (s-a) % Do A0 a0
Revere Copper & Brass 5%% pfd. (quar.).. -
% - preferred  (QUAT.) v -t e e

Rice-Stix Dry Goods, 7% 1st pid, (quar.)
7% 1st preferred (quar.) . __.______
7% 2nd preferred - (quar.)
7% 2nd preferred (quar.)--..
Roos Brothers, $6.50 preferred (quar.).._..
Russek's 5th' Avenue.
Saguenay Power Co,, 5% % preferred (quar.)
St..Croix ‘Paper: Co.:{quar.) . ilii 2ius e
St. Lawrence Corp, 4% pfd. A conv. (accum.)
St. Lawrence Flour Mills, common (quar.)_
Extra 2
%.. preferred. (qUAT. Yo iswmmmminmegsmimme
St. Lawrence Paper Mills, 6 % pfd. (accum.) .
San Antonio ‘Gold Mines (s-a)
Extra .
San Diego Gas & Electric, com. (reduced) ...
5% preferred (quar:)....

[ 2 0 R e 2 o o |

Universal Leaf Tobacco, common : (quar.) ...
Utica Knitting Co., 5% prior pfd. (quar)

% prior prererred (quar.) .. .. -

5% prior preferred (quar.) ......_.__
Van Camp Milk Co., $4 preferred lquar)
Vanadium Corp, of Amenca
Vapor Car Heating, 7% pfd. (quar.).

7% preferred (quar.)........_

7% preferred (quar.).. i
Vermont & Massachusetts RR. (s-a)...
Virginian Railway, 6% preferred (quar.)

6% preferred (quar) Sl A
Vulcan Detinning Co., 7% pid. (

Wabash Railroad Co., com, (mxtml)

42 % preferred
Warren RR. (s-a)
Washington Railway & Electric- Co,—

5% preferred . (quar,).......

5% preferred (s-a).__..._._._

Welch Grape. Juice, 7% pfd. (qua.r )_

T %, preferred (quar.) .- . __._.
West Penn Electric, 6% pfd. (quar.}

7 % preferred (quar.)._._ ..o . _ . ek,
West Penn Power, 4% % preferred (quar. Yz
Western Grocers, Ltd., common (quar.)....

Extra

7% preferred, (quar.)
Western Pipe &{ Steel Co. of Calif. (irreg.)-
Western Union | Telegraph
Weston (George) Ltd., 5% preferred (quar.)
Whittier - Corp. (liquidating)

Wichita Water, 7% preferred (quar.)_
Winstead Hosiery, common (QUar.) ... "

Extra

Common (quar.)

Extra

Common (quar.)

Extra
Wisconsin Electric Power, 6% pfd. (1897)

6 % preferred (quar) o uisol Gl i .

3
et BB NI RO
PR ARG O
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Loans—total . 9,493  — 66

Commercial, industrial, and agricultural
loans .
Open market paper
Loans to brokers and dealers in securities
Other Joans for.purchasing or carrying
securities
. Real estate loans
Loans to. hanks
Other loans
Treasury- bills
Treasury certificates of indebtedness
Treasury notes ._.._
U. 8, bonds
Obligations gunranteed by U. S Govemment
Other securities
Reserve with Federal Reserve Banks
Cash in vault,
Balances with d

~ Liabilities—

Demand - deposits-adjusted

Time deposits

U. 8. Government deposits

Interbank deposits:
Domestic banks Zouiiuoiiily o
Foreign banks [

Borrowings /

Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during wee

tic banks.

5,754 — 48
4

221
588

342
1,169
50
1,369

2,561

32,128
5,441
2,845

9,399

746
26

11,767

Statement of Condition of the 12 Federal

Reserve Banks Combined

(In thousands of dollars)

Wood, ‘Alexander & James—
2% -1st preferred (aceum.). .z _______
Wrigley (Wm.) ' Jr. (monthly)
Extra’ 'Jo..
Bi-monthly .
Zenith Radio Corp.
Zion’s Cooperative Mercantile Institutions—
Quarterly
Quarterly e
Quarterly

Scott Paper Co., $4 preferred (quar.
$41%:- preferred: (qUar,) .- mieoclillilil
Seahoard Finance Corp,, $2 preferred (quar.)
$2 convertible preferred (quar.) o ... .
Seaboard Surety Co
Security Storage Co. (irregular)
Shamrock Oil & Gas, 6% preferred (s-2)
6% convertible preferred (s-a).-.-._.
Shawinigan Water & Power Co. (quar.)
Sheep Creek Gold Mines (quar.) .. ... --..
Sherwin-Williams Co. of Canada—
Common * (interim)
Silbak Premier Mines, Ltd.
Simpson’s Ltd., 6% 9% preferred (acc
Skenandoa Rayon Corp., common
Smith (Howard) Paper Mills— !
8% :preferred  (quar.) .. Sl JIIEELETT
South Pittsburgh’ Water, 4% % pfd, (quar.).
Southern. California Edison—
5% ongmal preferred (quar.) .. ...i... 37%c
53 % preferred series C (quar.)__. 343sc
Southern California Edison Co. Ltd. (quar ) 37Y%e
Southern California Gas, 6% pfd. (quar.)._ 37%c
ci Prefeyred A (QUar, ) ei duidgoaniasn Sl Gly
Southern Canada Power, common (quar.)..
%: partic.. preferred (quar,) __Z__l . .__
Southern Franklin Process C
7% -preferred (quar,)__...
Southern Indiana Gas & Elec.
4.8% preferred (quar.)
Southern New England Telephone___
Southern Railway Co. 5% non-cum, pfd....
5% mnon-cumulative, preferred.. ... ... ..
Southwestern Life Insurance (Dallas) (quar.)
Quarterly
Spalding (A. G.) & Bros., $1.50 pfd. (irreg )

Increase or Decrease Since

Assets— Mar, 24,43 Apr. 1,'42
Gold certificates on hand and A
due from U, 8. Treasury.._. 20,371,412 - 21,252 — 95501
Redemption fund—F. R, notes 41,990 — 114 + 29,044
Other cash 371,270 — 26,409 49,221

Mar. 31, '43

Total reserves

Bills discounted:
Secured by U, 8. Gov't obli-
gations, direct & guarant’d 10,220
Other bills discounted 2,501

20,784,672 = 47,775 17,236

0
00 B ek

x Less 30% Jamaica income tax. i 2.71?

*Transfer books not closed for this dividend.

tOn account of accumulated dividends.’ ;

tPayable in Canadian funds, tax deductible at the source. None
resident tax, 15%; resident tax, 2%. a Less British income tax.

Total bills discounted 12,721
Industrial advances 12,658
U. S, Govt, securities,  direct

and guaranteed:

Bonds ..__ : 2,008,367

Notes .. . 974,575

Certificates 849,675

2,086,513

+ 2,714
- 12

i
.

= 13,300
~-10,900
—471,600
+ 530,468

+ 456,631
+ 282,075
+ ' 849,675
+ 2,086,513

Member Bank Gondition Stalement

The. condition statement of weekly reporting member
banks in 101 leading cities shows the following principal
changes for the week ‘ended March 24; decreases of
$240,000,000 in holdings of Treasury bills, $309,000,000 in
reserve balances with Federal Reserve Banks, $162,000,-
000 in ‘balances with domestic banks, $257,000,000 in
demand deposits-adjusted, and $459,000,000 in deposits
credited to domestic banks; and an increase of $143,000,-
000 in holdings of United States Government bonds.

Commercial, industrial, and agricultural loans declined
$20,000,000 in New York City and $48,000,000 at all re-
portmg member banks.

Holdings of Treasury bills declined $87,000,000 in New
York City, $75,000,000 in the New York Dlstrlct outside
Jof New York City, $51,000,000 in the Chicago District,
and $240,000,000 at all reporting member banks. Hold-
ings of United States Government bonds increased $56,-
000,000 in New York City, $21,000,000 in the San Fran-
cisco District, and $143,000,000 at all reporting member
banks.

Demand deposits-adjusted declined $124,000,000 in the
Chicago District, $112,000,000 in the New York District
outside of New York Clty, and $257,000,000 at all Teport-
ing: member banks, and increased $137 000,000 in New
York City.

Deposits credited to domestic banks declined $204,000,-
000 in New York City, $76,000,000 in the Chicago District,
and $459,000,000 at all reporting member banks.

A summary of the principal assets and liabilities of

~Foreign Exchange Rales

]
=B 00 LI B3 I B

Total U, 8, Govt. securities,
direct and guaranteed___.

CoOMHOoOOS HH. oFHOw!

5,919,130 ~—31,332 + 3,674,894

W WELWRGE BW RWWE oo B

Total bills and secmlties__-.
Due from foreign banks.. e
F. R. notes of other banks 65,143 4. 42,285
Uncollected items % 1,438,578 + 421,817
Bank premises . : 39,057 35 — 1,570
Other assets ... 2 74,612 + . 30,655

+ 3,682,479

o
&

5,944,509
47

T
-
@

00N ta o
Loa
RmR

Total assets

Liabilities—
I, R. notes in act. circulation.
Deposits:

Member bank--reserve acct.
U. 8. Treasurer—gen. acets. .

28,346,618 +238,227 +4,158,430

12,758,496 +150,810
~-325,069 -
+.49,132 —. 307,465
879,395 — 20,287 + 131,448
287,085 + 1,805 == 319,157

Total depoéits _____________ 13,980,623 —294,419 232,009
Deferred availability items___. 1,191,683 — 96,030 251,816
Other liabs., incl, acerd. divs.. 5,682 —3,255 1,355

Total liabilities

Capital Accounts—
Capital paid in 146,911 3,583
Surplus (Section 7). 160,411 2,909
Surplus * (Section- 13b)_. 26,829 48
Other capital accounts. 76,083 428,102

28,346,618

+4,102,626
1263,165

Spicer Mfg., common
$3 preferred (quar,) =..

Squibb (E. R.) & Sons, $5 pfd. A 1quar)---

Standard Brands, $4.50 preferred (quar.)_ .

Standard Fire Insurance of N. J.  (quar.)..

Standard Oil Co, of Ohio, 5% pfd. (quar, )'

Standard Radio, Ltd., class A (quar.)-

Class B (quar.)

Standard Wholesale Phosphate & Acid Works—
Quarterly

Stanley Works,

State Street Imestmem Corp.

Steel Co. of Canada, common (guar.)-

7% preferred (quar.) . . ._i._..
Participating
Stecher-Traung Lithograph,
5% preferred (quar.) -
5% preferred (quar.)_
5% preferred (quar.) - ..._.

Suburban Electric Securities Co.—
$4 2nd preferred (accum.)._.

Sun-Glow Industries (quar.)__.

Super Mold of California (quar.)

Sylvania Electric Products—

4%, % convertible preferred (quar.)__.._.

Sylvanite Gold Mines, Ltd., common
Common bearer shares

Syracuse Transit Corp., common (irregular)

Tacony-Palmyra Bridge—

5% preferred (quar.)- i

Tennessee Products Corp.

Terre Haute Malleable & Mfg Corp (q

Texas Water, 6% non-cum. pfd. (quar.)._..

Thatcher Mfg. Co,, $3.60 preferred (quar )_..

Thew Shovel Co., common...:

Third Canadian General Investment Trust—
Irregular
Extra Z

Tonopah Mining (Nevada) (irreg.) .. .____

Trinity Universal Insurance (Dallas) (quar.)
Quarterly
Quarterly

Troy & Bennington RR. (s-a)

Tuckett Tobacco, 7% preferred (quar.

United Bond & Share Ltd

United Drill & Tool, class A (quar. )___-____
Class B ___.

United Fruit Co. (reduced)

United N. J. RR. & Canal (Quar.) ... ...

U. S. Fidelity & Guaraniee (Balt.) (quar.)..

U. S. Hoffman Machinery Corp.—

5% % convertible preferred (quar.).......

U. 8. Industrial Alcohol (quar.) ...
Extra

United States Pipe & Foundry Co,—-
Quarterly
Quarterly
Quarterly

. U. S, Plywood Corp. (quar.)

U. 8. Rubber Co., common (resumed) .

° 8% non-cum. 1st preferred

U. 8. Rubber Reclaiming Co., Inc,—~
8% prior preferred (accum.)

v. S Smelting, Refining & Mining Co.—
Common (reduced)

7% preferred (quar.)

12,759,300
54,843
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Total liabilities & cap. accts.
Ratio of total res. to deposit &

F. R. note liabilities combined 1.7%
Commitments to make indus-

trial advances 13,143
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$.1,380 CL 900

v
o s

s
B
St

3
—

NOUHMUOINUDRTENS TNBOU Huioig

vy
DO
B3 RO

) i
B 0O s
RORCOIRa RPN ORGS0 339~ So

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, th.e>1"ederal Reserve Bank 1s now cer-
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the dxfferent countries of the
world.. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MARCH 26 TO. APRIL 1, 1943, INCLUSIVE

R0
i 03
L)

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

Mar. 29

i
Pl e e

Country and Monetary Unit

oZ 2
W0 R 0 o G0 et 00 R 7 RN B0 o O GO e i e

-
P EICOB B LIC T I D T B e WHARWWL OB B

Mar. 30

- Mar. 27

$
.2977133%
1237044*
3.228000

.060586*
051275*

509090
901875
.572800* .572800*
4.035000 4.035000
.301215 .301215
1205725 .205725

.909090 .909090
899375 . .800000

- .8.244203 .. | 3.244203
+3.980000 - 3.980000

.658300* .658300*
.528050* .528050*

Mar. 31 Apr, 1
$ $
.297733*
1237044 %
3.228000

.080586*

Mar. 26

Argentlna, peso— e

Official : .297733*

' Free. .237044*
Australia, pound 3.228000
Brazil, cruzeiro—

Official . .060586*

Free. o .051275*
Canada, dollar—

Official .909090

Free. . 901875
Colombla, peso .572800*
England, pound sterling 4,035000
India (British), rupee. 301215
Mexico, peso. 205725
Newfoundland, dollar—

Official .909090

Free © 899375
New Zealand, pound . 3.244203
Union of South Africa, pound 3.980000
Uruguay, peso—
- Controlled , .658300*

Noncontrolled .-528050*

297733*
,237044*
3.228000

.060586*
.051275¢% .051275%

909090 909090
.803125 .901953
.572800% .572800%
4.035000 4.035000
.301215 .301215
1205725 205725

.909090 +909090
900625 .899583
3.244203 - 3.244203 .
3.980000 3.980000

.658300* .658300*
.528050* .528050*

$
+.297733¢
.237044*
3.228000

.080586*
051275*

809090
902500

.297733*
.237044*
3.228000

.060586*
.051275%

909090
1901964
.572800*
4.035000
.301215
206725

909090
.899583
3,244203
3.980000

. ..658300*
_.528050*
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*Nominal rate.
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. ‘Abraham & Straus, Inc.—Declares 50-Cent Dividend—

A dividend of 50 cents per share has been declared on the common
stock, no par value, payable Avril 24 to holders of record April 14.
On Feb. 1, last, a distribution of $1 per share was made on this issue.
Payments last year were as follows: Jan. 24, $2; and April 25, July 25
and Oct. 24, 50 cents each.—V, 157, p. 517.

- Air ‘Investors, Inc.—30-Cent Preference Dividend—

A wividend of 30 cents per share has been declared on the $2 non-#
cumulative convertible preference stock, no par value, payable May 1
to holders of record April 21, A similar distribution was made on
Dec. 31, last, compared with 65 cents on Dec, 29, 1941; $1 on Dec, 27,
1940, and 60 cents on Dec. 3, 1936.—V, 157, p. 340.

."Akron Canton & Youngstown Ry.—Earnings—

Feb,— 1943 1942 1941
Gross from railway_... = $322,669  $239,498 $220,502
Net from railway 127,947 80,469 88,935
Net ry. oper. income.. 71,940 - 44,578 53,016

From Jan, 1—

Gross from railway.._- 643,083 489,688
Net from railway 252,499 159,562
132,688 85,386

1940
$183,648
163,743
36,224

389,468
142,895
83,543

458,197
190,023
Net ry. oper, income._. 116,944

~V. 157, p. 1142,
" Alabama Fuel & Iron Co.—Pays 20-Cent Dividend—

The company on April 1 paid a dividend of 20 cents per share on
the common stock, par $20, to holders of record March 18, Pay-
ments last year were as follows: April 1, 10 cents; July 1, 20 cents;
Oct. 1, 10 cents; and Dec, 26, 30 cents—V, 157, p. § i

' 'Alabama Great Southern RR.—Earnings—

February— ¢ 1943 1942 1941
Gross from raflway. $1,647,125  $1,088,363 $742,291
Net from railway 770,599 407,741 239,388
Net ry. oper. income... 221,271 117,254 161,752

From January 1-—

Gross from railway.... - 3,487,151
Net from railway: .. 1,598,765
Net ry. oper. income.._. 395,585
—V. 157, p. 1045.

1940
$570,485
142,477

100,852

1,130,571
240,956
144,319

2,192,153
822,552
332,892

1,493,048
466,826
276,931

Alabama Power Co..—Earnings—

Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.—1942
Gross revenue $2,396,675 $2,308,742 $28,376,520 $26,977,218
Operating  expenses.... 576,718 718,858 9,005,179 10,737,291
Prov. for depreciation_. 265,600 250,000 3,031,200 2,883,625
General taxes 884,257 222,137 2,674,976 2,806,994
Federal income taxes.. g 935,466 ' 1,208,886
Fed. excess profits taxes 1,040,786 473,221

$670,101
274,931

$1,117,747
900,698

$11,688,913
7,254,528

$8,867,202
5,565,585

$3,301,617
2,330,088

Gross income
Ant, and other deducts,

$395,170
189,082

$217,048
189,082

$27,966

$4,434,385
2,268,986

$2,165,399

Net income
Divs. on pfd. stock..--

Balance $206,088 $971,529

V. 157, p. 985«

All America Corp.—Interest Authorized—

The directors have authorized an interest payment on May 1, 1943,
at the rate of 4%, on the outstanding income debentures, and fixed
April 20, 1943, as the record date for holders entitled to receive the
payment.—V, 157, p. 5.

Allis-Chalmers Manufacturing. Co.—Annual Report—

The annual report of the company shows the highest year in its
history from the point of view of orders booked, wages paid, and

€5, ‘
t'méjrders booked reached a total of $241,461,632 as compared with
$187,253,978, an increase of 29%. Wages and salaries paid increased
637 from $41,044,673 in 1941 to $66,802,605 in 1942; while the total
of all taxes, State, local, Federal, and social security, increased 117%
to $26,538,205, as compared with $12,245,968 in 1941, equivalent to
an average of $977 for each person employed and $14.94 per share
of common stock, as against $652 per employee and $6.89. per common
share in 1941,

Net sales billed rose to a total of $196,040,341 as against $121,997,708
in 1941; and as of Dec. 31, 1942, unfilled orders amounted to $170,~
432,848 as against $125,011,558 in 1941.

At the close of 1942 there were 31,120 employees on the company’s
payroll as compared with 22,168 at the close of the previous year, an
increase of 8,952. G

Consolidated Income Account for Calendar Years

1942 1941 1940

$
196,040,342
152,259,328

16,039,518

1939

$
87,096,966 74,339,551
65,038,069 56,302,853

13,252,295 12,055,903

$
121,997,709
91,903,007

Net sales billed

#Cost of sales

iSelling, gen. & admin,
EXPCNSLS -l il et 14,827463

15,267,539
882,073

217,741,495
856,753

8,806,603
689,296

5,980,795
705,183

195,061

. Operating profit —_.__
Interest & disct. (net)
Royalties, commis., etc.,
_and miscell, income... 1,186,722

401,936 199,629

29,784,971 16,551,548 - 9,695,528

1,027,517

Total income 6,881,038
IDebenture interest and
" amort.-of. expenses.....
Int. on bank loans, etc.
§§Special credit
Prov. for est. Fed. inc.
& excess profits taxes
Approp. -to reserve for
inventory and  other
post-war adjustments

612,285
577,600

717,892
144,925

1,021,817
5,130

5,204
Cr14,689  Cr74,778

§21,400,000 ' 8,600,000 2,518,000 1,108,500

1,271,094 1,345,163 1,108,052 1,100,822

Balance . carried  to
earned surplus _.__
Preyious surplus

5,923,993
18,626,703

5,743,567
16,132,793

5,051,444
13,745,376

3,719,546
12,245,850

24,550,696
{Reduction of income &
exc. prof. taxes, 1941
=xAdjust., incl. deprec.-
Dividends paid in cash..

© fiPremium paid
1iUnamortized expense_

21,876,360 - 18,796,820 = 15,965,397
Cr446,018
Cr252,312
1,776,018

2,664,027 2,664,027
Dr567,682
Dr17.948

Balance Dec, 31
Outstanding com. shares 1,776,092 = 1,776,092 . 1,776,092 = 1,776,092
Earnings per com. share $3.34 $3.23 $2.84 $2.09

*Including depreciation and development. {Including provision for
State income taxes. ifLess amortization of debenture premium. = §After
estimated credit of $2,000,000 for debt retirement. fDue to premiums
and expenses applicable to debentures redeemed in 1941. **Resulting
from audit of Federal income and excess profits taxes for the years-
1939, 1940 and 1941. F1On $10,321,500 principal amount of debentures
redeemed. - fiLess - unamortized .premium on debentures redeemed:.
" §§Arising from liquidation of notes and accounts receivable of Advance=
Rumely Corp, and B, F. Avery & Sons, Inc. - o

23,473,008 ' 18,626,703 16,132,793 © 13,745,376

Notes—(1) Current and working assets in foreign countries (prin-
cipally Argentina, Canada and England) amounted to' $3,284,111 in
1942, $3,662,836 in 1941 and $3,534,941 in 1940.

(2) Provision for depreciation amounted - to  $1,618,865 (includes
amortization) in 1942,  $1,342,843 in 1941, $1,292,267 in 1940 and
$1,272,348 in '1939.

Consalida‘ted Balance Sheet, Dee, 31
i 1942

$
16,636,770
25,007,271
23,672,118
1,474,815
63,478,530

1,233,105
2,428,864
21,990,688
3,061,624
436,330
5,678,900
3,750,000
11,504,060
4,052,509
509,025

2 1941
Assets—— hy

Cash in banks and on hand

#*United States Treasury notes_. 3

tNotes and accounts receivable (trade)

Sundry debtors, employees’ working funds, etc.

Inventories

Amount: to be -billed to U. S. Govt. in 1943 for
facilities .in process Ay

Land

§Buildings,. machinery and equipment_..

Small tools- (including - jigs and dies)

Furniture ' and - fixtures

Patterns - - =

Drawings .

1Goodwill

Other assets

Deferred charges -

Total
Liabilities £
Notes payable (banks)
Accounts payable (trade)
Pay rolls accrued and pay. roll orders outstand.
Reserve for completion of contracts billed_.._.

3
7,666,109

22,056,695
516,173
151,229,131

2,410,318
20,252,163

3,750,000
11,504,060
1,899,390
215,230

184,914,608 130,626,536

$4,500,000
8,209,585
1,960,547
3,827,891
2,493,586
8,972,570
547,067
255,425
822,085

$9,497,299
4,247,434
7,178,211
4,346,320
21,833,977
564,155
256,815
987,981
4,800,000
2,000,000
764,364
50,000,000
54,965,044
23,473,008

Reserve for Fed. income & excess profits taxes
Deposits on contracts

Interest accrued on bank loans & on debentures
Sundry accruals' and other liabilities

Reserve for inventory & other post-war adjust.
Reserve for contingencies. 5
Reserve for employer’s liability insurance
Funded debt
Common stock (no par)
Earned surplus

54,965,044
18,626,703

Total 184,914,608 130,626,536

*Less amortization of premium. fLess reserves for doubtful notes
and accounts of receivable and cash discounts of $4,500,000 in 1942
and $4,318,841 in 1941. fAfter reserve of '$3,535,136. §Less reserve
for depreciation and -amortization of $22,512,562 in 1942 and $21,~
542,555 in- 1941, fLess capital surplus representing credit arising from
disposition of treasury stock (1931 to date) of $1,973,133 in 1942
and 1941.—~V. 157, p. 1142. ;

Alton RR,—Protective Committee—

The ICC on March 13 authorized Stephen B. Gibbons, John M,
Chapman, Max Winkler, and Bertram R. Smith to serve as a protec-
tive committee for holders of 3% refunding bonds of the Chicago &
Alton RR. and to 'solicit authorizations to represent the holders of
these bonds, without the deposit thereof.

Earnings for February and Year to Date

1943 1942 1941, 1940
$2,878,636  $1,823,436 * $1,365,699  $1,285,447
1,214,594 497,689 333,026 302,070
537,855 225,508 66,623 56,169

2,814,473 - 2,568,407
692,036 475,724
133,963 Def.41,020

Feb.—
Gross ' from railway_.
Net from' railway._.
Net ry. oper. income___
From Jan. 1—
Gross from  railway...
Net' from  railway
Net ry. oper. income__
—V, 157, p. 1045,

5,879,091
2,507,547
1,114,355

3,876,843
1,161,772
578,619

American Airlines, Inc.-—Annual Report—

The annual report for the year ended Dec. 31, 1942 shows a net
profit after provision for Federal income taxes of $3,016,869 exclud-
ing $834,846 (net after applicable Federal taxes) from the sale of
flight equipment ‘sold at the direction of the Government. Net profit
for 1941 was’ $2,473,160; for 1940 was $1,858,649, and for 1939:was
$1,467,751. L

Due to the necessity of major changes and adjustments required to
insure maximum utilization of  American Airlines  facilities  in the
prosecution of the war, certain of the company's commercial opera-
tions were curtailed during the year. Other services were undertaken
for the armed forces under war contracts. Notwithstanding the un-
precedented conditions, the year's operations were profitable, surplus
funds were increased and a strong financial condition was main-
tained, ¢

Excluding. profit from  sales -the net profit for the year 1942 was
equal 'to $4.88 a share on the 574,848 outstanding shares of common

stock  after deductions of Federal income taxes and the preferred '

stock ' dividend, as| compared with $3.93 for 1941 after the  same
provisions,

A. N. Kemp, President, said: “Private initiative had built in this
country during the years of peace, the finest commercial air trans-
port system in the world. - During this war we believe the importance
of the commercial airlines of the United States to both the pro-
duction front and the fighting front is being manifested daily.

“In order to concentrate more.of its efforts on combat problems,
the “Government called upon the commercial airlines to operate a
comprehensive network of domestic cargo routes entirely for the
air forces. A substantial number of our commercial planes were sold
at the direction of, or leased to, the Government. Many of these were
reassigned to' the airlines for exclusive operation in military service
in behalf of; and under contract ‘with the War Department, These

i planes are being operated and maintained by company personnel,

““The service proved to be so successful that shortly after its in=-
auguration company was assigned foreign routes to transport supplies
and personnel overseas. ‘Additional army cargo airplanes  have been
assigned to the company for operation of such foreign  service. An
important item of war work being done by company is a comprehensive
program forthe training of the Army and Navy personnel in both
flying and ground work.

“In addition, the company has undertaken other activities related
to the war effort, the nature .of which is confidental.” ;

The report states: “It is significant that although during 1942 the
revenue plane miles flown decreased by 13.3%, revenue passenger
miles decreased by only 1.73% and air mail pound miles actually
increased 54.9%, while air express pound miles increased by 120.2%.
This indicates the greater utilization of our planes, facilities and
personnel.’”

The report points out that a new method of computing mail com-
pensation was fixed by the Civil Aeronautics Board, effective April 1,
1942, at a rate of .3 of a mill per pound mile of air mail carried,
and that this rate resulted .in a reduction of the total amount of
annual mail pay received by the company. The cost to the Govern-
ment per ton mile of air mail service performed by the company
substantially decreased.

The report indicates -that American .Airlines is laying plans thr
progressive development of air transportation after the war. In
speaking of the future Mr. Kemp states: “Your management is cog-
nizant of the important part which air transportation. will play in
the post-war.world and is laying plans to the end that your company
may maintain and develop its position. The airplane is-becoming in-
creasingly accepted as a means of travel. The war has accelerated
technological. ‘developments which~will eventually be available for: use

“in the expansion. of commercial. air transpertation.. As new equip--

ment and facilities become available, the combination of these cir-

cumstances . will undoubtedly result in unpredecented growth of the
industry.”” X
Consolidated Income Account for Calendar Years

Calendar years—
Operating revenue—pa
Mail L. %
Express
Other

1942 1941
$21,512,080 $20,922,773
3,266,825 4,269,881
1,720,036 756,116
1482,173 350,008

$26,982,014 $26,298,778
21,368,632 22,584,204

Total
0peraung expenses

$5,613,382 $3,714,484
83,406 221,755

$5,696,788  $3,942,239
272,919 173,079
Cr1,1717,846 e il
2,750,000 1,296,000

Operating brofit
Other- income ...

Total i
Ded s from income.
*Extraordinary income
Provision for Federal i

$3,851,714 . $2,473,160
212,507 212,506

Net profit.
Dividends declared on ‘preferred stock..
Dividends declared on common stock.. 862,212 862,272
tEarnings per common share R $4.88 $3.93

«Excess of proceeds over book value of flight equipment sold at the
direction of the U, S, Government, {On 574,848 outstanding ' shares
of common stock.

Consolidated Balance Sheet, Dec. 31
ot 1942
$7,444,278

2,622,492

135,000
10,545,524

1,038,219

547,225

1,909,959

2,860,799

26,320

361,575

1941
$8,7217,488
98.522
2,000,000
4,840,707
1,223,552
553,719
4,198,511
2,023,694
25,000
271,219

$23,968,411

Assets—

#Accounts receivable
fInventories B
Investments and special fund

{Flight equipment

§Land, buildings and other equipmen
Non-operating property and equipment_..
Deferred. charges

Total

Liabilities—
Accounts payable
Other airline  co,—~traffic balances payable
Air travel plan subscribers’ deposits....
Dividends declared on preferred stock
Accrued salaries and wages...
Provision for Federal income
Other accrued. taxes.
Other ;accrued :labilities. J . ili iolloo ol
Indebtedness to wholly-owned sub. not. consol.
Unearned transportation revenue.
Preferred stock (100,000 no par shares)..
Common stock ($10 par)
Paid-in surplus
Earned  surplus

$27,991,392

$1,153,362
2,289,889
2,704,369
53,127
210,623
2,759,451
262,667

$882,839

5,293,781 . 2,516,845
Total $27,991,392 $23,968,411
*Less reserve for doubtful accounts receivable of $118,279 in 1942

and $21,377 in 1941, iLess reserve for obsolescence of $485,622 in 1942

and $242,811 in 1941. iLess reserve for obsol and depreciation

of $5,165,317 in 1942 and $5,996,886 1n 1941, §Less reserve for de~

preciation of $1,689,134 in 1942 and $1.407,205 in 1941,

Air Express Gains—

During February this corporation flew 1,332,602 pqunds of air ex-
press for a total of 677,220,830 pound-miles, an increase of 111.9% .in
poundage and a gain of 105% in pound-miles over February, 1942.
A total of 1,748,011 pounds of air mail were carried in February of
this year, a gain of 87% over February of 1942, while air mail pound~
miles increased 89.9 % tolrench 581,534,050.—V, 156, p, 2093.

American Car & Foundry Co.—Army-Navy “E”—

A second star has been added to the Army-Navy “E” banner flying
over the shipyard of this company engaged in building minesweepers,
salvage boats, tank lighters and net tenders for the United Navies,
it is announced.—V. 157, p, 1045.

American Casually Co. of Reading, Pa.—Registers
Stock— :

The - company -on March 26 filed a registration statement (2-5114)
with the SEC covering 50,000 shares of capital stock ($5 par). The
new stock will be offgred by the company to its shareholders at $10
per share in the ratio cf one new share for each three shares held.
The stock will be offered to holders of record April 15, 1943, and
rights will expire: May 15. Any unsubscribed portion may later be
sold by the company through underwriters,—V,: 157, p. 214,

American Coal Co. of Allegany County—$1 Dividend

A dividend of $1 per share has been declared on the capital stock,
par’ $25, payable May 1 to holders of record April 10. Payments
last year were as follows: April 20 and Oct, 15, 50 cents each; and
Dec. 21, $1,—V. 156, p. 1947.

American Foreign Investing Corp.—New Director—

George Gordon Paton, Executive Vice-President of Commodities Re-
search Bureau and a consultant to the Office of Price Administration,
has been elected a director.—V. 157, p. 1045,

American Hardware Corp.—New Officials, Etc.—

Richard L. White, Mortimer H. Camp, Noah Lucas, Joseph O. An-
drews and Harry I. Lewis have been elected directors. g

Royal -M.: Bassett, General Manager of sthe . Corbin Cabinet Lock
Division, has been elected a Vice-President, and Elmer G. E. Johnson
has been elected to the newly-created post of Comptroller.—V, 154,
p. 1257, :

American Laundry Machinery Co.—Stock Purchase—

The stockholders on March 26 approved a pfoposal to authorize the
directors to purchase 25,000 shares of capital stock of this company.—
V. 157, p..1046.

American Mutual Liability Insurance Co.—New Di-
rector, etec.—

J. Linzee Weld, President and Treasurer of Suncook Mills, has been
elected a director. Lygl; - P, Henry and Harold J. Ginsburgh, for=-
merly Assistant Vice<Presidents, have been ‘made Vice-Presidents.
New Assistant Vice-Presidents are Robert Clinton, Lawrence M. Sibley,
Frederick A, Moeller and Edward J. Norris—V. 155, p. 1301,

American Rolling Mill Co.—Tentative Earnings—

Charles R. Hook, President, on  March 30 announced that the com-
pany’s books for 1942 had not yet been closed, due to the fact that
renegotiation of Government contracts was still pending. He stated
that net earnings. after taxes and. reserve for contingencies as shown
by the tentative audited reports, without giving effect to such sum, -
if any, as may be payable to- the Government as a result of renegotia--
tion, and may not be charged against: such reserve for contingencies,
were approximately $7,700,000.—V. 157, p. 861,
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Monday, April 5, 1943.

American. Seal-Kap Corp, of Delaware—15-Cent Div.

The directors have declared a dividend of.15 cents per share on
the no par value common stock, payable April 20 to 'holders of record
April 2. This compares with 10 cents paid on Dec. 15, last, 15 cents
on Oct. 10,1942, and 12 cents each on June 16 and Dec. 29, 1941.—
V. 156, p. 1947,

American Steel & Wire Co.—~New Development—

his company, /it is announced, has déveloped a cold-(}rawn bar fron%
op'zl:n hf:ﬂl‘t}l st}'ec Wwhich' has' proved suilghble: for' use in thp. cgn‘e. or
“stinger,” of ‘machiie gun ammuniti(lm, ]%ed\‘iously specifications called
or electric furnace steel and centerless gr : )
fluclion of which was limited by lack of centerless grinders. The use
of cold-drawn open. hearth. steel- bars permits greater ‘production: of
bullet cores, the requirements for which bad grown beyond the capacity-
of the nation’s electric “furnaces’ to - produce. - Thus more electric
furnace steel has been released for other uses, At the same time t'he
substitution of cold-drawn bars has oluninﬂte@ the necessll,ty of._ p'll)-?.
ducing centerless-grinding equipment, in addition to releasing existing
capacity for other purposes.—V. 157, 13. 861,

American ‘Telephone & Telegraph Co.—Bell System
Post-War : Construction-and Financing— ; ok
" Need of the Bell Telephone System for a billion to a billion and a
half dollars of new capital to finance anticipated post-war construction
i3 forecast by Charles P. Cooper and Mark R, SLl'HlV‘dH,. financial and
operating Vice Presidents of A. T. & T, respectively, in the current
issue of the “Bell Telephone Magazine.' ¥ ¥ 3 :

Mr, Cooper, in an article entitled *Financing Telephone Growth,”
states his belief that such an amount.may be needed within ten years
following - the time when malerials again become . available, and . that:
“several hundred -million dollars may be needed ‘in each of the first
few years of that period.”” Mr. Sullivan, outlining aspects of. the con- -
struction program which.can now be foreseen with reasonable accuracy,:
points out’ that there are also numerous speculative developments,
including television transmission over-coaxial cables .and transatlantic,
telephaone; transmission. by submarine cable,y which are not included in
the $1,500,000,000 estimate. ; iy )

Among the items included in the estimate are the following:

(1) Equipment to fill “held orders” which cannot now be met because
of lack of facilities. These orders now number more than 400,000 and_
@re expected to -in¢rease rapidly before ~materials again. become
available, - ! e

12)  Facilities to relieve the present seriously overloaded condition
of telephone plant. ' ‘Normal plant margins must be restored and in
many: cases this will: involve replacement . of plant built in war-time
: (3) Reconstruction and. relocation of many telephone lines because:
of highway and other post-war. construction programs,

! (4) Resumption of the program of converting telephones to dial
service, ; i

- 451 Replacement of older types of telephone instruments by’ newer-
lypes,

(6) Extension of means by which telephone calls over toll lines ¢an
be dialed, either by thé person making ‘a call or by an operator,
¢« A7) Further replacement of open-wire toll lines by cables,

(8) Extension of overseas telephone service to additional points.

+ (91 Wider establishment of time and weather announcement services.
« (10) Extension of radio-telephone 'service to. motor vehicles and;
boats of inland waterways. : A s
» Such a program,  Mr, Sullivan . points. out, means building . one-third -
as much plant in a few years as the Bell System has built in 65 years
of growth. . “How fast the Bell System will be in a position. to raise the:
vast sums required,” he concludes, ‘‘depends almost entirely upon how-:
well it sustains its credit position during the: war. For this reason,
the Bell“System's  ability to continue to finance at a.reasonable cost
i5 ‘o matter of importance not only to the System but te the nation’
as.a whole, If the Bell System is permitted to earn enough in the war-
period to maintain its credit, the capital ‘can be raised economieally -
and quickly, the materials can be obtained, and employment can . be

€iven Lo tens of thousands of men and women in the transition period '

irom war to peace’ 5
. Discussing the: financing problem  in grealer detail, Mr.  Cooper:
c¢mphasizes the System's need for earnings adequate to attract new
equity capital. *“The Bell System companies,” he observes, ‘‘have heen.
dble to obtain a limited amount of bend money at cheap rates. But it
would be.a mistake to suppose that they could continue to obtain very
much larger amounts at the same cheap- rates.” . 5
Ability of the Bell System companies to issue bonds at low propertion
interest, Mr, Cooper continues, *“has been due to the low proportion-
of funded debt and the large back-log of equity capital. Of course, it
has been -possible’ to maintain this equity back-log only by frequent
stock financing in large amounts.’ The reason, and the only reasen,:
why this continued stock financing was possible is-that the earnings,
and of course I mean carnings “after ‘taxes, were satisfactory to the
investors.. ., " The argument: that regulatory bodies should reduce
Eell System earnings because of its high credit standing starts a vicious
circle.  The credit is high because the earnings are good, and have
been satisfactory to the investors.'’ !
“ Reviewing past  performance, Mr, Cooper notes' that- the propor#ion
of long-term' debt in the Bell System's capital structure was 46¢% in.
1920, less than 30%  in 1930,  and. nearly 37% by the end ‘of 1942.
The present debt ratio is highey than at any time since 1925. .
' As t0 past earnings, Mr. Cooper states, “‘Credit has been maintained
end equity financing has been done. . Some critics have contended that.
these results could have been accomplished . with. lower earnings. . T
think it _is demonstrable that this is not so,’ that' on the average.
the earnings and payments to investors have not been more than
surficient. to accomplish ' these necessary purposes.’” . From 1914 1o
1942, a period of 29 years, the average book value per share of A. T.;
& T. stock—the full amount per share standing to the credit of the
common, stockholder——-was $137.27, while the average market price was
#140.08, or only about 2/ more than ths book. value, . For'the shorter
period of 23 years from 1920 to 1942] the average hook value was
§137.87 and the average market price  was $146.42, or a little more
than 6% above book value,
- "I think the eonclusion is inescapable,”” Mr. Cooper states, “‘that the
sarnings of the American Company and the dividends paid have been
cutficient in the minds of investors: to put the market value of the
stock  at figures which on the average ‘have ‘protected, with ‘only a’
fmall margin, the amount invested by the stockholders in the business,
In: other words, while ‘the market at times rates the stock highly, on
the average il has. rated it as being worth very little more than the
smount invested. = It seems clear that the earnings and the dividends
cctually paid over this long period have been no higher than necessary
13 protect the stockholders’ investment, If the earnings had been’
ligher than necessary for this purpose, that. fact would unquestionably
Lave been reflected in the- price, which would then have been well .in
cxcess of the book value."—V, 157, p.. 1142,

Anmerican
report— '
Comparative Consolidated Income Aecount for ‘Calendar Years

1942 1941 1940

~. $68,832.151 $62,866,480 $57,886,457
~+.22,496,303 21,242,975 19,109,184
~~ 4,410,031 4,363,720 . 4,231,174
- 10,411.550 . 6,808,148 4,129,419
6,653,906 6,423,406 - 6,148,492
6,180,802 - 5,335,533 . 4,959,459
432,519 . 831,191 928,011

~~ $18,247,040 $17,861,507 $18,380,718"
i P 521,911 827,273 689,544

- $18,768,951 $18,688,780
-~ 14,156,920 . 13,921,175

Operating revenues __.__ .. _
Cperating expenses -
Tlaintenance ___._..__

Tederal taxes on income

Other tixes: . .il:: o, 00 -

Frov, for deprec., retire, & deplet, .
Amort. of property account adjusts.

Operating income

“Gross income __

19,070,262
Deductions (subsidi o 2

ies) . 14,058,342

« . Balance. .Gl °
Leducts,.—Am,
Co,, Inc.:
Interest w.o.:i et v s o sty
“Amort. of debt discount & cxpense
- Miscellaneous .__

Sollollll 1" $4.612031 84,767,605 $5.011.62
Water Wks, & Elec. s - 5
861,227
92,921 .
16,591

$4.041,182

1,200,000
$1.21:

831,525
71,853
16,454

851,627
90,192°
17,123

e $3.692,198  $3.808.664

1,200.000 . 1,200,000
$0.72 $1.11
i

-Net income
Treferred dividend

Iarnings per comm sha f;:: EEY

p://fraser.stlouisfed.ora/

und bars, capacity for pro- °

Water Works & Electric Co.; Inc.-,—-Annuaf

Consolidated Balance “Sheet, Dec. 31, 1942

Assets—Propeity, plant and equipment, $380,551,131; investments and
other assets, $6,055,241; cash in banks and on hand, $14,115;658; U, S.
Treasury tax notes and other Government securities, $7,735,656; : cash
in banks for payment of matured interest payable - (contra), $624,292;
special deposits with trustees and others, $1,0%2,041; accounts receivable
from non-consolidated - subsidiaries, $147,5638; customers’. accounts re-
ceivable, $5,734,091; .miscellanecus accounts receivable,  $360,407; re-
serves for doubtful accounts receivable, Dr§481,5417; operating and. con-
struction materials and supplies and appliance merchandise, $3,342,1732;
prepaid insurance, taxes, etc., $432,680; deferred charges, $13,765,812;
total, $433,405,732.

Liabilities—Long-term = debt ' of subsidiaries, $178,416.500;  preferred
capital stocks . of. subsidiaries,  $90,188,550; Jong-term debt of American
Water Works & Electric Co., Inc., $16,856,000; notes payable to banks,:
$1,686,000; accounts payable to non-consolidated subsidiaries, $290,166;
accounts payable to others (including payrolls of $308,014), $1,522,841;
taxes accrued, $14,427,406; interest accrued, $1,963,606; matured inter-
est payable, $624,292; preferred. dividends accried, $98,158; dividends
declared on preferred stocks, payable after .Dec, 81, 1942, $1,300,502;
customers’ deposits, '$1,318;358; long-term debt of subsidiapigs due in
1943, $16,000; other current and accrued liabilities, $288, 534 clistomers’
advances. for: construction, $1,178,207; ‘deferred- credits, .$288,761; re~,
serves, $52,680,517; contributions in aid of construction, $1,944,204;
premium . on. preferred - capital stock, $462,939;  minority interest in.
common stocks and surplus of subsidiaries, $2,157,649; first preferred
stock . (200,000 shares, no- par), $20,000,000;  common' stock (2,343,105
shares, 'no par), $23,431,050; capital surplus, $1,318,068; earned sur--
plus, $20,938,424;. total, $433,405,732,

. Weekly - Output—: ;
i Output of electric energy of the electric properties of this company
for the week ended March 27, 1943, totaled 78,881,000 kwh,, ‘an
increase of 8.59%% over the output. of 72,625,000 kwh. for the corre~*
sponding ‘week of 1942,

Comparative table 'of weekly output of electric-energy: for the last
five years’ follows; ; 4
. Wk, End,— 1943
Mar. 6..._ 80,666,000
Mar‘ 132 .'80,762,000
Mar. 20.2.. ..79,491,000 71,789,000 - 61,356,000 51,267,000
Mar. 27.... 178,881,000 72,625,000 62,571,000 50,632,000

. February Electric Output Increased 12%—

The power: output -of the electric subsidiaries of this company. for -
the month of February.totaled 322,410,784 kwh.; as compared with-
288,961,337 kwh. for the. corresponding month' of 1942 an -increase
of ' 12%., S s . 4
 For the two months ‘ending Feb. 28, 1943, power output 'totaled -
668,796,245 kwh., as against 611,225,379 kwh. for the corresponding -
period last year, an increase of 9% .—V, 157, p. 1142. .

1940
52,115,000
50,439,000

1942
70,889,000
71,715,000

1941 4
61,800,000
61,855,000

1939
45,149,000

44,045,000
45,840,000

- American Utilities Service Corp.—Bonds: Called—

There have been' called for redemption as of May 31, 1943, a total
of §325,000 of collateral trust 6% bonds, series A, dated Nov. 1, 1934,
at 105 and interest. = Payment will be made ‘at The Chase National .
Bank of the City of New .York, 11 Broad St., Now.York; N, Y. ‘or at
the Continental Illinois National Bank & Trust. Co., trustee, 231 South
La Salle’ St,, Chicago, I11.—V, 157, p. 214. ¥

- Anaconda Wire & Cable Co.—25-Cent Dividend—

A dividend of 25 cents per share has been-declared. oh the capital’
stock; pyaable April 19 to holders of record April 9. ‘Payments last

year were as follows: April 20 and July 20, 50 cents ‘each; and Oct. 19

and Dec. 21, 25 cents each.-—V, 157, Pi 341

Anchor Hocking. Glass Corp. (& Subs.) —Earnings—

-~ Calendar Year— = ; 1942 1941 '
Sales and machinery rentals, less  discounis !
- returns and allowances : i-.. 342,025,522 $32,622,488-
Cost of sales, excl. of deprec. a ¥ 30,026,018 - 124,860,026
Depreciation, incl. cost of new molds. ... - 1,040,698 964,860
Patent royalties
- $9,868,346 ., 85,755,543

2,943,637 - 2,733,403 .

-~ 786,924,709 - $3,022,140"

< . 62,635 24,658,

36,987,344  $3,046,798
e 25,511 496,106
555,900 703,000
*4,348,800 350,000
1220,313, 118,318
265,000 235,000
$1,571,820 - $1,144,374
$1.96 $1.36

- Total income ..
Other. deductions
Federal “income tax N
Federal excess profits taxes
Canadian income and excess profits. taxes
Provision. for contingencies
© Profits for' the yvear._
Earnings per “share_.. il
“After $483,200 post-war refundable. portion.
* TAfter “deducting ® $20,194 post-war ‘refundable
p.i1142,

portion.—-V., 167,

Anchor Post. Fence Co.—New Directors —

< Charles Igoe of New York and H. F. Smoot of Baltimore have been
elected directors—V. 156, p. 2303.

- Associated Electric Co.~—Bond Purchase Approved—

The Securities ‘and Exchange Commission on March 19 approved
the purchase by 'company of $2,222,000 of its own 4% % bonds,  due
Jan, -1, 1953, from .Staten Island Edison Corp., for 81,130,442, cash
Plus  accrued interest. :
~Staten Island. Edison -Co.,. proposes to advance $1,050,000 of the:
sale money to its subsidiary, Richmond Light & RR. to enable it io-.
redeem at call "price of 105'the entire outstanding issue of $1,000,000
of its first and collateral trust 47 50-year gold bonds, due July 1,+
1952, secured by assets of Staten Island.—V. 157, p. 687. ; ¢

Associated Gas & Electric Co.~—Compromise ‘Approved:

. The Securities ‘and Exchange Commission on March- 22 approved
the ‘acquisition by :Associated Gas & Electric. Corp. of certain secu-
rities in connection with agreements entered into to compromise their
claims and those of their direct and indirect subsidiaries and-affiliates
against Daniel Starch and against Travis, Brownbaek and Paxson. The
proposed settlements have been approved by the U. S. District Court -
for the Southern District of New York:

As part of such agreements Travis, Brownback & Paxson will deliver.
certain - debentures of - Agecorp, which .are to be delivered to the
trustees of - Agecorp for cancellation, and certain shares of ' Ageco;
stock, which are to be ‘delivered to the trustee of Ageco for cancella-
tion.  The agreement to compromise claims against Daniel Starch in-
volves. the transfer and delivery from Daniel Starch of -various secu-_
rities of Ageco, Agecorp, and certain subsidiary companies _together
with certain other assets. After deduction for expenses of investiga-
tion, negotiation, settlement, and distribution incidental to these pro-
posed settlements, the companies will, witn the requisite - court and:
commission approvals, allocate and distribute said seeurities and other
assets to, or among, the trustees of Ageco.and Agecorp, and their sub- -
sidiaries. and aftiliates, in such proportions as may -be appropriately
determined,

- Weekly Output— g :

The trustees of Associated Gas & Electric Corp, report. for the week "
ended March 26, net electric output of the Associated ‘Gas & Electric .
group was 131,349,389 units (kwh.).  This is an increase of 14,923,086 *
units, or 12.8% above production of 116,426,303 . units a year ago.—
V. 1587, p. 1143, k

~Associated - Gas & Electric’ Corp.—Hearing- Put” Off—

‘ Special’ Master ' Frederick 'E. Crane on’ March 29 postponed until
April 29 hearings on the fairness of a proposal for compromising the !
so-called “‘recap’. litigation 'involving the relative status of securities
of -the Associated Gas & Electric Corp. and the Associated Gas. &:
Electric Co.

- The compromise proposal had been submitted to the Federal court by
the ‘trustees in reorganization of both companies. The court, in turn,
referred the proposal to . .Judge .Crane to determine: its -fairness to
security “holders involved.—V. 157, -p. ‘777. fem

o,

45,138,000 -

1,090,460 « 1,042,059

Associated Public Utilities Corp,~—10-Cent Dividend—

The dirdctors on March 19 declared a. dividend of 10 cents per
share onthe common stock, no par value, payable April 1 to holders
of record March 22, Similar distributions were made on April ‘15
and Oct. 15, last year. ~

Holders ' of . 5-year ' convertible 'secured gold” bonds
Public' Service Co., or certificates of deposit ‘issued -in
such “bonds, who Have mot exchanged .them . for common: stock of
Associated Public . Utilities Corp, in accordance. with the Amended
Plan of Reorganization, dated May 1, 1937, of Utilities Public Service
Co., will receive ‘the dividend payable. upon - the . stock issuable to
them (in the ratio of 50 shares for- each . $1,000, principal amount,
of ‘bonds or certificates of deposit) —only - after -surrender of  their
honds - or  certificates of deposit to” the Huntington National Bank® of
Columbus, Columbus, Ohio.—V, 155, P.. 2273,

of  Utilities
respect . of

' Atchison Topeka & Santa Fe Ry.—Earnings of System'
(Includes Atchison Topeka & Santa ‘Fe Ry., Gulf Colorado & Santa,Fe
Ry., Panhandle & Santa Fe Ry.)

Period End, Fel, 28— 1943 -Month-—1942 1943—2 Mos.—1942
Ry. oper..revenue - $38,591,263 $21,165,625 $69,165,517 $43,516,164
Ry. oper. expenses_ = 17,209,100 13,549,571 ..35,293,763 28,662,784
*Ry. tax aceruals...... 11,311,976 5,056,497 23,377,427 . 8,015.638
Other debits or credits. = Dr168,682 €r121,060 - Dr597,080  Cr105,101

Net ry. oper. income. $4,901,505 $2,680.617 = $9,887,247 $6,942,843

“Railway tax accruals for month of February, 1943, include: $9,457,000
Federal - income " and ‘excess profits taxes compared  with  $3,633,893
Federal income taxes. in 1942, Railway tax accruals for the  two
months ended Feb. 28, 1943, include $19,707,000 Federal income  and
excess: profits  taxes  compared with $5,130,000 * Federal income taxes
in 1942.

$1.50 Common Dividend—

The directors on March 30 declared a dividend (No. 121) of $1.50
Der share on the common stock, payable June 1 to: holders of record
April 30, A like amount - was. disbursed on March 2, last,  Pay-
ments . last year were ‘as follows: March 2. -and June - 1; 81 each;
Sept. 1, $1.50; and Dec. 1, $2.50.-—V. 157, p. 1046, ;

“‘Atlanta Birmingham & Coast RR.—Earnings—

February—- 1943 1942 1941
Gross from railway $564,639 $342,905 " $333,979
Net from raflway_. 169,496 35,313 50,313
Net ry, oper. income... 73,954 #22,808 ¥2,245

From January 1
Gross from railway..
Net from railway.. .. .
Net ry. oper. income.___.

* *Deficit.—V, 157, p. 861,

Aflanta & West Point RR.—Earnings—

February— 11943 1942 1941
Gross from railway... . $395,234 $243,881 $169,930
Net from railway_-_. . 179,194 12,348 43,552
Net ry, oper. income___ 39,025 27,315 11,276

From January 1—
Gross from railway. ..
Net from railway. . ._
Net ry. oper. income. .
—V, 1587, p, 987.

1940

*19,398

1,195,620
379,036
156,821

766,205
123,911
7,070

687,592
110,110
4,446

596,818
56,615
#36,182

1940
$153,969
23,373
1,998

310,684
47,882
3,098

803,493
365,451
79,395

468,616
119911
40,908 -

351,616
87.424
22,632

. Atlantic Coast Line RR.—Earnings—

. Period End. Feh; 28~ 1943-—Month-—1942 1943--2 MOS.»-1942
Operating revenues ... $12,689,409 - $7.344,550 .$25,548,626" $14,066,380
Operating expenses __ . 5,985,023 4,692,476 12,119,651 9,622,400

$6,704,386 - $2,652,074 $13,428,975 $4.443,080
4,500,000 700,000 . 9,000,000 1,350,000

$2,204,386

- Net op‘en revenues. ...
Amt, required for-taxes

Operating jncome .. _
Net amt. paid for rent
of equip, & jt. facils.

$1,952,074 .$4,428,975  $3,093,980

Dr552,702. Dr260,193 Dr1,027,384  Dr467,985

Net 1y, oper.’incomé_
-=V. 157, p. 1143,

. Atlantic Refining - Co. (& Subs.)—Annual Report—
Calendar Years— 1942 1941 1940
$ $ 3
- 163,265,104 161,078,220 134,169,224

- 136,280,236 117,818,593 102,643,353
7,505,660 - 12,246,816 7,148,568.

$1,651,684° $1,691,881 " $3,401,501 " $2,625,005

Insurance conting. and mise. res

Intangible - development cosfs.

Depletion, deprec., retire, and o
amortization ... . o

- Operating income ___ 19,479,208
3,151

3,069,243

31,012,811
2,268,831
3,164,278

24,377,303
3,083,258.
3,140,029

10,853,986 11,831,631

13,748,071
1,416,858

12,670,994

~Net operating income. . .
Non-operating income (net)
Income from involuntary conver
2ol tlixed assetas i Lk Dl

5,552,828
874,508

5,483,022
1,564,774

3,274,248 PR T AN

. dncome .

Interest charges

Reserve “for  war-time and
war contingencies

9,701,584
901,582

2,000,000 PORGEhAs i gty

15,164,929
816,623

7,047,796
828,441

14,248,306
2,077
592,000

13,754,229
5,327,996
2,171

8,424,062
2,663,998
$5.16

Neb income: gt mo e 0
Income applic. to minority interests
Divys, on “preferred stock_._ ..._._.

6,219,355
1,902
592,000

6,800,002
9178
592,000

5,625,453
2,663,999
1,821

6,207,024
1,864,799
634

Balance applic. to common stock
Common' stock dividends. _._.._._.
Minority -interests, capital stock...

2,959,633
2,663,999
$2.11

Surplus et L
Shs, com. stk. outstdg. ($25 par) .
Earns. per share on common.....
© *See summary below:

4,341,591
2,663,998
.+ $2.33

Summary of Taxes Paid or Accrued

1942 1941
Income taxes (U. S, Fed., State and
+ foreign) J & e~ $3,007,873 1 $7,233,904
U. 8. Fed. ex 7 None
Other  taxes 5,012,912

1940

$2,728,236
one*

one Ni
4,497,787 4,420,332

‘Taxes -as per income accounts. . $7,505,660 812,246,816 87,148,568
Direct sales and excise taxes (not - ¥ .
included in- consolidated income 3
accounts) . 25,989,194 ' 33,740,634

Total. taxes paid or éccrued-_;_ $33,494.854 '$45,987,450 $3'I,5G8,9‘23:

Consolidated Balanee Sheet, Dec. 31 ;
; 1942 1941

30,420,360

o Assets— . 2

tPlant, equipment, etc..._ ..

Investments, . other ¢ompanies o

Marketable securities ... ... %5

Accounts and notes receivable_...

Claims - and receivable, . U, S.. Govt. and
agencies A O

Oil inventories

Materials and supplies

Due from - employe:

Qash; woisoonmasi

Other current assets.

Special trust funds__

Prepaid and deferred charges.__ P

Y
161,670,211"
2,344,668
258,964
13,682,871

! $
[C I — 11 XN
2,319,717
2,850,705
13,297,976

14,998,738 : 2t
20,396,370~ 25,084,101
5,984,307 - 5,139,139
13,540 19,633
11,328,245 18,802,683
31,071

19,040 071
1,760,846 49,440
2,188,880

2,237,690

233,850,868 229,271,661
1265) - ¢ :

Total ..~

.(Continued on ‘page
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Stock Excha

= i L '
i United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home' Owners” Loan and Federal Farm Mortgage Corporatlon coupon bonds on the New York
ng\g.umng the current week. Figures after decimal point represent one or more 32d of a point. (See note below).

Stock and Bond Sales «» "New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only trahsactlona of the day. No account is taken of such sales in computing the range for the year. .
~ ; :

Dllly Ruord of U, 8."Bond Prices ~ Mar, 27 - Mar, 20"

Trea: 4

(%l, 1947 B i o i dnm

Total sales in $1,000 units
L L

Total sales in $1,000 units
3%0, 1946-86 - oo Tl

Total sales in $1,000 units.
3%, 1943-47

Total sales in 81,000 units,
3Yas, 1943-45___

Total sales in $1,000 units.
3%, 1944-46

Total sales in $1,000 units
3%, 1946-49

Total sales in $1,000 units
3%, 1849-52

Total sales in 81,000 units
38, 1946-48__.___

Total sales in $1,000 units
8s, 1951-55.

Total sales in 1,000 units
2%9, 1955-60

Total sales In $1,000 units,
2%s, 1945-47

Total sales in $1,000 units.
2%s, 1948-51

" Total sales in $1,000 units
2%s, 1951-54.

Total sales in $1,000 units
8%s, 1956-59

Total sales in 31,006 units
2%s, 1958-63

Total sales in $1,000 units
2%, 1960-65... ...

Total sales n $1,000 units.
BUS, 1948 i
Total sales in $1,000 units,

2%s, 1948
Total sales in $1,000 units,
2%s, 1949-53
Total sales in $1,000 units
838, 1950-52 o
Total sales In $1,000 units
2%s, 1952-534.
‘Totsl sales in $1,000 unn.s__-_c.l.-_

Mar. 30

Mar, 31 Apr. 1
113,12
113.12
113.12

5

Apr. 2

Daily Record of U. 8, Bond Prices Mar. 27 - Mar, 29  Mar. 30

Treasury
2425, 1956-58.mnncaan. i

Total sales in $1,000 units.
2148,:1962-67 . s ity Van

Total sales in $1,00 units
225, 1963-1968

Total sales in $1,000 units
2Yas, 1967-72

Total sales in $1,000 units
2Ys, 1951-53.

Total sales in $1,000 units,
2%48, 1952-55

Total sales in $1,000 units.
2Y4s5, 1954-56

Total sales in- $1,000 units

2s, Dec. 1948-50--—.

Total sales in $1,000 units.
8s, June, 1949-51

Total sales in $1,000 units

2s, Sept., 19491051 .. .-._.

Close
Total sales in $1,000 units -
38, Dec., 1949-1951 ’
Totzl sales in $1,000 units.
28, 1950-52
Total sales in $1,000 units
28, 1951-55
Total sales in $1,000 units
2s, 1953-55
Total sales in $1,000 units.
1%s, 1948

Total sales in $1,000 units

Federal Farm Mortgage
3 Yas, 1944-64.

Total sales in $1,000 units
3s, 1944-49

Total sales in $1,000 units

Home Owners’ Loan
3s, series A, 1944-52

Total sales in $1,000 units.
1%8, 1945-47.
. C
Total sales in $1,000 units......_.

Mar. 31

Apr. 1

Apr. 2

*0dd lot sales. $Sale of registered bonds, all others are coupon issues.

NEW YORK STOCK RECORD

LOW AND HIGH BALE PRICES
Monday Toesday Wednesday
Mar. 20 Mar. 30 Mar. 31

§ per share § per ahare 8 per share

63 63 631 63Y 62 62 60% 60V
*112+7115 115 #112 115 *111Y% 115
'40'/2 ; 2 - 41 42 2 43 43
49Ys 49 49 495
11% 115 11%
28 27% *27Y2

21% 213% 20%

44% 4%

70

4%

992

1%

15

147

31Yz

Raturdsy
Mar, 27
8 per share

71

#12 %,
*18%2
9%
*79%
33%
21
*1%
16%
78%

61‘/2

Friday
Apr.?2
8 per share

- Thursday
Apr. 1
8 per shars
60Ys 60%
*111% 113
#4] 43
49%

60 60
*111%-114
*41 43
49%
11%
27%

50%s
12V
21%
20
43
0

]2‘/4

STOCKS
NEW YORK STOCK
" EXCHANGE

Bales for
the Week

‘Shares
1,500

Range Since January 1
Lowest Highest

8 per share & per share
51% Jan 4 63% Mar 12
110 'Feb 23. 112% Mar 13
20 35% Jan 23 43 Mar 31
41Y Jan - 50Y Apr 2
T% Jan 12Y% Mar 30
25% Feb 28 Mar 29
14% Jan 21Y; Mar 30
38% Jan 45Y% Mar 1
Ala & Vicksburg Ry Co 67 Jan
Alaska Juneau Gold Min., w102 3% Jan
Albany & Susq RR Co...
Allegheny Corp

5% % pf A with $30 war.

5% % pf A without war

$2.50 prior conv preterred No par
Alghny Lud Stl Corp
Alleg & West Ry 6% gtd.
Allen Industries Inc..__
Allled Chemical & Dye.

Adams Express..
Adams-Mills Corp.-

=N
PO IO DR G

16%2 Apr
16% Apr
33% Apr

-
g oy

18% Jan

64 Jan

7. Jan

140 Jan

10% Jan

16% Jan

6% Jan

73% Jan

26Ys Jan

17% Jan

s Jan

13% Jan

-No par X687 Jan
.No par 23 Jan
52 Jan

e
®wwo

34% Mar 31
21Y% Mar 10

2 Mar 8
18% Mar 1
79 . Mar 26
28Y> Mar 26
62Y%; Mar 30

Alpha Portland Cem.__
Amalgam Leather Co Inc.

-
@W-1-3-3 00

Am Agric Chem (Del) ..
American Airlines In¢ ... 10

Range for Previons

Year

Lowest
8 per share

37 May |

104 Mar
31 May
39 Sep
5 Apr
18% Jun
10, Mar
29%% Apr
81  Jan
1% Mar
6972 July

s Jan
3% [Am‘
3% Apr
9% Jun

16- : May
5712 Nov
3% Apr

18% Jun
25Ya Apr

1942

nghest
8 per share
Dec
Dec
Jan
Jan
Nov
Dec
Dec
Dec
Oct
Nov
Feb

¥ Oct
Nov
Nov
Jan
Jan
Feb
Deg
Jan
Jan
Nov
Nov
Jan
Jan
Nov
Jan
Jan
Oct
Nov
58‘/: Dec

For footnotes see page 1247.
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NEW YORK STOCK RECORD

Monday
Mar, 29
& per share
16% 17
54Y4 54Vs

Faturday
Mar, 27
8 per share
16 17
541
814
39
. 129%

79"

#54%
30
11%
6674

65% 66
114% 115 114%

4100

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar, 30 Mar, 51

8 per share & per share .
16% « 1678 16%4:.:16%
54Y2 ‘34‘,; 544 . 56Y2
8

80%
*176
33% 348
68%a 1 687
23 23%%
1107110
107 1082
241028
P9 Vg 9V
17 17Y%
100%:
174519 1,‘1
24
75
25%
44
68
.131/

lal‘
431/,

*145 151
26 26%
13% 13%
14%& 147
25Y,:26%

1cn" 160%
25

142 1427%
5454
541555
1367, 7
9% " 9
373 .38%
£118% 117

B 5%
*69% - 10%
6% 6%
681

6%

54%

17Y%
'7"/5.
12%
117%
50
18Y%
7%
34,
17%
20Yy
2%
o,
1082
27‘/2
103
11%
194
39%., 39%
15 147
*54% - 56 *54%,
31 31 31
11" 11% 1145
664 67494 67Y;

8
1141 11515 116 116%

Friday
Apr..2

Thursday
Apr.1:.m
8 per share
16% 167% 16+ 16%
54Y% 0 543y “55 56
8 : T
37V
4 130
5%
83 Vs

8
37 ’/2

“54%

30%

1%

67%4 68
116% 11622

£ %115:. 116

i 8 per share:

Bales ln‘.
the Week

. Shares . | ST i
./American Bank -Note..._

6,500

300,

4,900
1,100
130,
22,100
5,000
190
13,500
2.100

217,800
172,900

37,800

+ 6,200

540
17,900
12,500

610

17,500

»-9,000 °

1,100

STOCKS: -
'NEW_YORK STOCK
" " EXCHANGE

. 6% -preferred
American Bosch Corp.
Am Brake Shoe.& Fdy
£.:5.Y4'% .conv. preferred..

1Preferred: .
American Car
" Preferred

conv preferred....
tAmerican Chxule____.,,,-

“Am Coal Co of Allegh Co N J.
- American Colortype Co__.

-American ‘Crystal Sugar_.
: 6% st preferred...

~Amev  Distilling Co.

- Amer European Secs.

sAmerican: Export Lines Inc
Amer & For'a. Power

$7 preferred

$7 2d preferred A

- $6 preferred_

“Americam Hawafian-S

0.
American-Hide & Leather.
6% cony.preferred

rAmerican Home Products
American: Teeil 2 i Uil

6% non-cum preferred.
Amer’ Internat Corp.

‘- American:Invest Co of Tl

«5 % -conv preferred..

~American-Locomotive

~Prefernedy/ Lol i
Amer Mach- & Fdy Co._
Amer Mach & Metals
Amer Metals Co Ltd

6% preferred..

~American- News
~Amer. Power & Ligh

-$6 preferred._.
85 preferred__.

< Am Rad & Stand San

~Preferred -

< ‘American Rolling Mill

4'2 % conv preferred-

American Safety Razor
American-Seating Co..
tAmer: Ship .Building ‘Co

v Amer-Smelting & Refg.

tPreferred -
Anerican Snuff_

6%. preferred.
Amer Steel Foundr

- American Stores....

American Stove Co.
American Sugar Refining.
“Preferred-._
Am Sumatra Tobacco.
Amer Telep & Teleg Co.

~Americap: Tobacco L

Common c¢lass B_

:16% preferred ..
-Amer Type Foundries Inc.
American Viscose Corp.

8% preferred

Am Water Wks & Elec
$6 1st preferred_.
American -Woolen..
Preferred
Amer Zinc Lead &
:$5 prior.conv preferred.
Anaconda Copper Miuin

$5 div -preferred....

-.Andes. Copper Mining

AP W Paper Co Inc.

Archer’ Panlels-Midl'd

Armour & Co (Dely pf 7% gtd..100

Armour: & Co of Illinefs ... ... 5
$6 conv prior preferred_

2170 preferred ;L.

Armstrong Cork Ce:.

Arnold: Constable Corp..

+ Artloom . Corp

T1% preferred....
Associated Dry Goo

-6/ 1st.preferved.

1% 2d preferred.
Assoc Investment Co

5% preferred. .. .._
Atch Topeka & Santa Fe.

5% preferred. .- . ___

- Atlantic ‘Coast Line RR.

5% ~preferred
Atlantic’ Refining.

14, cony pref seri
Atlas Corpo_..

8% . preferve
tAtlas Powder

54 . ‘conv. preferred.
Atlas Tack Corp_
‘Austin . Nichols..

$5 prior AL

Avlatlou Corp ‘of Del (The)__ ZLED

B

Baldwin Loco Works: v ¢ ¢
Baltimore: & Ohio

4% -preferred...
‘Bangor. & ‘Aroost:

-Conv, 5% -preferred..

<. Barber Asphalt. Corp

Barker Brothers

5% %:- preferred...
Barnsdall “Oil .Co._
Bath Iron:Works Corp.
Bayuk .Cigars .Inc.i..

:Beatrice “Creamery..

t$5 preferred w w.
+Beech Creek RR...

- Beech~Nut. Packing Co_.

_“-Bethlehem Bteel

Belding-Hemingway_ -

" Bell ‘Aireraft. Corp..

Pr- ptd $2. 5.0 div- series "

(Dely
-7% vreferred.

1X26

2107
25% Jan |

Range Since January 1

Lowest
. $ per share .

8% Jan
47 Jan
4Ys Jan
275 Jan

< 127% Jan
3«‘5 Jan
Tlle Jan
173 Jan
244 Jan
6414 Feh
18Y4 Jan
109 Jan
96 Feb
1994 Feby

- 8% Jan
1444 Jan

-97Y Jan
- 164 Jan .

2 1% Jan
. 6% Jan
~24 Yy Jan

1% Jan
46V

39 Jan
©30 < Feb
2% Jan
35 .Jan

,53 Vs

37V, Jan
4% Jan
- 54y Jan
.39I
7% Jan
81Y Jan
12Yy Jan
- 1% Feb
20% Jan
116Ys Jan
Jan
Apdan
18% Jan
162 Jan
-6 Jan
154 -Feb
10% Jan
54 yan

81, Jan

12% Jan
21 Jan
J31Ye Jan
14412 Feb
3544 Jan
145  Feb
19% Jan
Iiva MBY
127 Jan
17% Jan
97 Jan
21% Jan
127Y van
A2V, Jan
43Y2 Jan
120% Jan
- 6% Jan
32 Jan
116% Jan

3% Jan
53% Jan
3% Jan
55% Jan
4 Jan
425 Jan
24% Jan
24 - Jan
16Ys Jna
111% Jan
<10Ys Jan
1% Jan
34 Jan
108Ya Jan
3 Jan
46 Jan
49 Jan
30 Jan
6% Jan
4% Jan
92 Feb

6%y Jan .

T2V Jan
59. Jan
20 Jan
100 - Jan
44% Jna
€6 Jan

26 Jan .

19 Jan .

44 - Jan
18% Jan
106 Mar
6% Jan
501z .Jan
52 . Jan
113 Jan
Yy Jan
2% Jan
28Y, Jna
3 Jan

10% Jan
3% Jan
6. Jan
5% Jan’

34V, Jan

12 Feb
5% Jan

30 Jan

12Ys Jan

13% Jan

23%s Jan
4% Jan

Jan

110% Jan

Jan. -
7 Jan .

Jan
2. Jan .

Jan: -

S p (<] Ry (%)
BRCONROROIND RN NN DS 0B Ui O

~

I ;
HOO NN U IS oA

Pl

S TR - 8N

=
R Cab—asias

-

-
BRI NN e

—
WoumNRNDONagWL oo

e

N}
HBRJJONONRN N~ W,

-

vhvl\‘lu 8

B

IR e
DO 2N 12 =1 10 O b i 3 - i O3

[ R
BAORROD o

PSR - OF SRR

Highest'
$ per share
17 Mar 27
55Y% Mar 31

8% Muar 30 -

40Y4; Mar 15
130% Feb 24
615 Mar 26
859, Feb 17
177 Mar 24
35% Apr i1
72Y% Feb 8
23%a Mar 27

10014 Mar 15
2

110 Apr
237 *Mar 19
9% Feb 24
1845 Feh 25
101 * Mar 13
214 Apr 2
3% Mar 3

9.5 APE D

28Y4 Apr: -1

445 Mar 12
72 Mar 12
145 Mar 12
6512 Mar 12
36% Apr 1

4Ys Mar'17
39 Mar 29

63 Y Mar, 31
4% Mar 31
48 Mar 26
9~ Mar 30
TVa-Feb 2
46  Feb 23
15 Apr i
9648 Apr - 1
141 Mar 17
Vs Mar 29
274 Apr 2
1210 ¥Feb. 19
31 -~ Mar 26
2% Feb 15
29Y% Mar 13
26Ys Mar 13
9Ya Apr 1,
166 Mar 2)
14Yy Mar 26
iy teb 17

1434 Mar 25
15% Mar-30
327 Mar 23
47% Apr. 1

155% Mar 15

44 . Apr:l
150 aear 2
262 Mar 25
133 Teb 15
15Vq Apr. 2
26Y4 Mar 29
101 - Mar 31
260 Apr. 2
144
54% Mar . 8
55% Mar 5
142 - ‘Jan 27
10% Jan-13
39 . Mar &
119 Jan

6% Apr
T0Vs Mar
448 BT
69% Mar
6% Mar
54% Mar
30 . Apr
29 Mar
20% Mar
116 ‘Mar
13'% Mar
3Ys Feb
3974 Mar
112%s Mar
47 Mar
57% Mar
57 ‘Mar 2
347 Apr
9Ya Mar
8Ya Mar
101 Mar
10% Apr
82Y; Apr
76 Apr
3215 Mar
102% Feh
55%2 Apr
79 Va Apr
35% Apr

26Y2 Feb '15
543 Mar 31
237 Mar 29
111 Mar 31
11% Mar 6
5342 Mar. 6
654 Feb 15
119 - Mar 27
12,
AYy Apr.© 2
40%2 Apr: 2
b4z par 12

173 Apr, 1
8% Apr . 2
13"3 Apr. 2
117 Mar 30
50 ,. Mar 25
18Y4 Mar 30
8l2 Apr
35% Mar 23
1734 Mar 29
20% Mar 22
26% Mar 31
28Ys Mar 29
114 Mar 16
81, Feb 9
102%> Mar - 8

11% Mar 31 ¢

20%2 Mar 16

39% Mar 30 .

1695 Feb 25

55Y2 Mar 25 -

31% Apr -2
12% Mar 25
6815 Apr 2
117 . Feb 24

Fenn 21

Mar 26

Range for Previous..
Year 1942

Lowest Highest ﬁt
§ per share . § perishars
5% Jan 9Ys Oct
38% Apr Nov
3% Marx & Oct
23 ﬂApr Jan
120 ADY Feb
Apr Dec
s Apr 4. Dec
Mar Ocy
Ma'y Jan
May A-dan
May pJan
- May Mar
Mar Dec
Jan Oct
May i Dot
Dec A Jan
- May. Dec
Mar . Nov
& Jan 3. Nov.
« May 2 Nov.
Jun Dec
Jan Dez
Jan Dec
Jan S Dec
Jan. 2% Dec
Jun Oct,
May Jan
Sep 4 0ct

Dec
May.
Dec
3 Nov
Jan
Nov
Jan
Nov
Dec
Nov
Mar
Feb
Jan
Jan
Jan
Jan
Nov.
~Jan
Jan
Oct

Apr
-Jan
Mar ¢
Apr
8 Oct
/2 Mar
4. Jun
Jun
Apr
May
Apr
% Feb
a May
Mar
Apr
Apr
Apr
Jun
2 May
Apr

4 Mar
Feh

May

2 May

2 May
Apr

Jun

Jun

Jan

Jan

Mar

4 Mar
Jan

Apr

Apr

Apr

Apr

3% Apr
22 "Apr
108Ys May

Nov
Dec
3 Jan
Jan
Nov
Oct
Mar
Nov
Feb
Oct
Jan
Jan
Aug
4 Jan
Jan
4 Jan
Jan
s Nov
Dec
2 Jan

Nov
Feh
Jan
Jan
Jan
Jan
b Jan
Jan
Jan
Mar
Oct
Ve July
Dec
Mar
Jan
Feb
Jan
Dec
Nov
Oct
July
Jan
Jan
Jan
8 Dec
Dec
Oct
Oct
Oct

1% Apr
39 Aug
3% Dec
51% Dec
3 Apr
38%  Jun
22% May
24 Dec
125 . Mar
107 ,May
s May
Mar
Apr

Sep

Sep

Sep

Oct.

Jan
Mar

5. Apr

Apr

Jun
Jan
Jan
Jan
Jun
Jun

Jan
Jan
Jan
Feb
Jan
Dec

Jun

Mar

Apr

99% July
6% Sep
46% Apr
43 - May
111 May
7 Apr
1Y Apr
15% . Apr
2% Jun

Jan
Jan
Jan
Jan
Dec
Dec
Nov
.Dec
Dec
Jan
Nov
Oct
Oct
Feb
Jan
Dec
Nov
Jan
Nov
Bep
Jan

462 Mar
17% Apr

8% Dec
49Y% May
105 July

For footnotes see page 1247,

b
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b ; NEW.YORK STOCK RECORD
R
4 i Wk i LOW AND HIGH SALE PRICES Gk 5 1 STOCKS ? Range for Previous
- Baturday . . . Monday Tuesda . > Wednesday . . - Thursday = . - Friday Sales for NEW YORK STOCK ’ _Range Since January 1 Year 1942
: y . Mar. 27 Mar. 20, Mar. 300 Mar, 31 Apr.1 Y Apr.2 the Week " EXCHANGE s - Lowest * Highest "~ * Lowest + Highest
¢ 8 per-ghare :'$-per share § per snare . . 8 per share . ' § per 'share 8 per share* Shares i - - 8 per share- & per share '§ per share - § per share
p g V34 b, 34 34, 35 34%  34% 341, 35 34003480 e33Yg g £1,300: Bigelow-Sanf Carp Inc.. ... ? 2% Jan 8 35 Mar 207 . 18% Apr " 29 ' Dec
- CR18%19Y %18 (18% 18% 187 18% 187 19,719,700 18 187 . 1,400 Black & Decker Mfg Co. 167 Jan. 4\ . 19% Mar: 6 14% Apr 199 Jan
: 8Ys BYa 8% 8% 8Y2 8% .8l BY% 8% 87 8% 8% 19,500 Blaw-Knox ' COl., .-u-- 6% Jan 2 8% Apr . 1 5' Sep 7% Jan
/ H 175417 175117 17V 17Y Y *16% 1TV ©16% 17 2160 17, 300 Bliss & Laughlin Inc... ¢ 13% Jan 51 17V Feb 25 11% Jun 14'2 Jan
by 211000 11% 1% 1% 11%  12% 12 12Ya 0 2130 w13 12% - 12% ! 140.. Bloomingdale Brothers.. <. 9% Jan 26 <121 Mar 31 8 Apr 12° Jan
T s 487 % 94 “86% - 94 L *86.- 94 *86 94,4, .7 *88 04 ~Hi ik 38R 04 L . -.. . Blumenthal & ‘Co preferr 76 Jan. 9.0 - 97> Feb 9 ' 58 July 75  Dec
! . 19%.20% 20% . 21Y% 20% - 21V 20% " 21+ - 20% <-20% 7 - .. 203 20% " ¢ 38,100+ Boeing Airplane Co...... 147% Jan ‘2 21‘/4 Mar 30 13Ys May 2113 Jan
i “47 48V o 4BYa 50 il 49Y  B0Ya L 8L Yy B2V e B1% - B2Va B1Ys @ 52Yat 4,000+ Bohn Aluminum & Brass. 41% Jan 13 - - 52%'Mar 31 25 " May 43  Dec
] ; #93. .95 %93 195" #93 | . 95 #9317 BB 403 05 fital Ak O BN 95 LUy ~..i Bon Ami Co clasa Ak 9LYp Jan 12 < 95, ‘Mar 20 <12 May 9513 Feb . 1
i 246V, 46 "46Ys 461 465 46Y A6 . 46 46% - 46Va ", 48, 146V C 808+ Clase BRLility 385 Jan ' 2 . 467 Mar16 - 30% Apr . .40% Jan |
o 21% . 219 21%  217% 22~ 22Y 22V, 22% 22Ys ¢ 22 22y 22y ¢ 71,400+ Bond Stores Inc. 17 Jan: 8 221 Mar 23 1315 May 17V Jan
4 2575 257 1259 26 . 2 25% 26 26 26Y4 26 26Y8 """ 25% 126 ¢ £ 8,500 - -Borden’ Co. (The) 22% Jan.' 2 . 26Y Mar 31 * . 18% Mar 12234 Dec
32% 327 32% - 33% - 329, 3 33 333 3333V 319" 32, . 6,900 Borg-Warner Corp_ 269 Jan 13 33% Mar 29.  19% Jan 28% Dec
; 4% 0 4% 4V 4% 47 5 5N roa- 7B 51y 17T S *12,500 ¢ - Boston & Maine RR-.i_ 2% Jan) “9. i 6 Apr 2o 1% Jun | 3% Oct
d 314, - 31% 31%: 31% 32 32 ! 32 32Ys w327 33V 33 331 3,200 - Bower Roller Bearing Co.. 28Ys Jan 16 33% Apr 1 25 Mar 31% Nov
kg i %2219 23 Vg ©23%  23% 23% ~ 23V %23 DI/ SR ST SR X BT T ) : 200 - Brewing Corp.-of America. 20 Jan’ 7T ;. 23% Mar 30 - x15° May 20Y% Sep
LR 11% 5. 11% 1% .12V 120 0 12% st 11% 12 11% = 12% "0 1 11% 112 © 11,000 Bridgeport Brass Co..._ .9 Jan 4 12V, Mar 29 7% Jun . 9% Nov
- { 27V ‘QTVa 1 27%“ 2% 27 27% 45 275 2T Y%\ 27 Vq v 2% o 267 27 59 7,700 - © Briggs  Manufacturing__.__._ 20% Jan -4 1 27% Mar 29 15% Jan 21% Nov
“40 | 41% 1409 42 42 42 42 . 42 540Y, 0 4270 40V, 413 .- 600 - Briggs & Stratton_._..._... No par- 33 Jan 16 = 43% Feb 25 26 Jan 35! Nov
*43Y,y 44 43'2  43Ys" 44V, 44 #43%) 44Yg 3'/2 44 . < 43%Yp  43Y2 +1,000 ; ° Bristol-Myers  Co.. 37% Jan .7 44Y, Mar 80 30 - Apr . 43  Jan
SOV R ALY St 7 B e e Y 5 R Lt o © 500 Brooklyn & Queens T L fydan 13! i Mar. 2 1‘; Apr S Jan
i 3 Lol g e a 1 1 L R e 1 1Yol il 1Y © 16,600 Bklyn-Manh Transit_. -No par 1 Jan 27 1% Mar: 1 - o Apr 1Y Jan
§ 129712384 12%:.12% 13 13% . 13Y2 - 137 13Y2 7 13% x13 14 . 9,100 Brooklyn Union Gas. No par - 9% Jan. 2 14 Apr .2 '7 Apr 1034 Nov
36% - 36% *36Y,. 380 03T .38 #3700 B8 83T Y 38 387 3 17300+ Brown Shoe Co__.... _No par. - '29%Jan. B! .38 Feb 16 '  28% July 35 Jan
; 175 1T A 17% 18- 1Y% 17% 17 17% 1% 3T% 5 18% 1Y 3,400 ¢ - Bruns-Balke-Collender_ No.par : 13 ‘Jan 2 ° 18 Mar29 = 9% Apr ..  14% Oct
QY 9% 9l 9% 8% 'OV 9”4 8- rOY, 8% '8 13,400 - Bucyrus-Erie Co_. B "6% Jan’ T . 9% Mar 26 6 Dec . 87 Jan
‘A 2110 .113% . 2110% 113157 #110% 113V *11014. 113% - *110% 114+ % 1147 ‘114 SR 7% preferred._ 2100 . 104% Jan 127 114" Mar 25 1103% Mar 112, Jan
e 5, 57 5% 5% 5% . 6% 5% 6% 5% < -85 B3 6 22,100 Budd (E G) Mfg 3 Jan 2. . 6% Mard2 2Ya- Apr 3%, Dec
p ! 96z 979 . 97Y% 101 . 100 102 #101 102 102%102% "5 101 0 1021 650 7% preferred._. 76V Jan. 8 107 “Mar 11 47'/: Jun 8514 Dec
9% 9% 9% . 9% 9% - 10% i 1% 10% 10% - 10% 10Ys - 10% 29,700 Budd Wheel L 6% Jan 4" 10% Apr 1. 5% Sep 7% Oct
#17%  17% 17%  11% 11% . 18 18- 1815 .. 718 18 18V ~18% 1,900 “Buffalo Forge CO_- .- o _ono 1 14Y% Jan 5  '18% Mar 31 11% Sep 1533 Mar
; 22157 23 23 1 234, 22% 23 22% 227 23 . 25V 2615 . 26% 113,000 Bullard Co___ _No par 19% Jan' 4. 26% Apr (2 16Y4 May . = . 25 . Oct
i 293  29% 29% - 29% 29% - 30 31Y 31V 5L 31V 3214 32Y5 339 ©1,600t - Bulova Watchi .. _No.par . 247 Jan 6 = :33% Apr -2 192 May 26% Nov
: 234, 239 23Ya . 23% Ju3%  24Ya 24% 257 25%: - 26V 25% 27 - . 72,000+ Burlington Mills:Corp_ 20% Jan - 27 27 T Apr.2 147 May 20% Dec
255Y2,. 56 55% 557 56 58Va 58% - 60% . .. 61% ° 63 SEEITBLE0T 64 .. 10,600 Cony pref $2.75 ser.. 1 b4ty Mar 2 . 63 CApri.l 53 - Apr 57 . Dec
55% 1 55% 55%...55% 56 5Tt 58% 60V 61V " 61%" 1 1619 0 61Y% 8,600 Conv: pfd $2.50 serie LLoWB3YeMar: 2 ¢ 61% Apr il 61..° Noy ' . 55% Dec
120712 11% .12V 120 12% 12Y 12V 12 12% 12% " 12% - 15.400:  Burroughs Add Mach 9Y; Jan 4 ©12% Apr 1 6% Jan 9% Oct
43g . 4% 4% 4% 455 4%, 4% ' 4% AV G it 45 47! 9,700+ - Bush Termina) 1000 2% Jan 4 5Ys Mar13 : 2V Jan ‘3% Feb
#5045 53 #50% . 53 #5363 53 RAVa .. .56 v 56 56 56 140+ 6% preferred - ..l _____.. 100, * 41 "Jan 6 .56 Apr..1 40 "Sep « 44 Nov
{ 115324, 32% 33 321, 32% 32% . 32% 32%° 33% 033V -33%° .- 1,040¢  Bush Term Bldg 1% prerened__wu £ 21% Jan 6 1 33% Apr 1 ' :18%  Jan ' 24'% Oct
; T 1% % 8% 8. 8Ys % 8% 8Ya' - 8Yy 88l 7,800 Butler Bros. I--10 3V, Jan ‘2 8% Mar 29 4% Sep 6Y4 Feb
24 24 + 223 %4 24 ¢ *23'2 24 23%  23%, 24 24 -o24 24Y, ¢ 400 . 5% conv. preferred 230 205 Jan: 2 25Y; Mar 16 '19%8 Feb o 2115 July
Sod Va4l 4%y 4% Al 4Y4 4V 4V 4Y ey 4V 04,0000 Butte Copper & Zine, ZU80 0 2% Jan;2 4 Mar: 3 2Va" Apr 37 Jan
: (140 14% 000 1400 140 14Ys - 14V 14Y, 15Y, 180 1590 2 1150 5% ¢ 110,300 - Byers Co (A M) ... No par Q¥ Jan' 5 ¢ 15% Apr .1 6% Mar 10% Nov
: A8 s 180 e 7T B0 *T7% 80 9% 19% 8% 19" 80 807 Y - 100+ Participating pre: -.-1000 72 Jan 8 81 Mar25  69% Dec 95 Jan
; 199 20% 20%  21% 21 21% 21 - i21% 21Va' 215 et U 21 21 6,000 . " Byron Jackson: €O .. No par- . 16 Jan 9% 21%'Mar 30 ' 10..Jan 17 - Deo
| : ! o ; , 2 G : - ‘
2634 267 26% 27'/‘ o, 268 27% 27V, 28% o 28Y .29V .28V 28% . 17,000 - . Oallfornia Packing__. 22% Jan 7 29% Apr 1. 16% Jan . 22% Dee
54 0 56 1 ne85. - B8y wala 55V, 55 BBYg © oi-5BY4T 85U, T wph 56‘/2f ©.190 .- 5% preferred__ 53Y; Mat 8 56, Mar 27 ., - 50% -Apr 53% Nov
B0 5 Vi 7 1V 1Yy 1Y 1V 1% "1% TVa i 1% : 1! S 1%, . 6,400°  Callahan Zinc-Lead__.... ey Jan, 27 G 1 Martloc Vg Jun 1% Jan
e S T 7% 8 8 8V T 8y 8. . 8l : LBVs: 1, 17,200 6% Jan. 4 85 Mar .3 . 5% Jun 7% Nov
; 18% 181 18% © 18% - 18% 187 18% 187 18% - 18% 18 T8% 73,600 15 Jan 7. . 18% Mar 29 .| 117/5 Jan - 16% Nov
18%  18% 187% - 18% 18%, 187 18%2 . 18% 18V 19Yy "1 ]9{ 20V -9,100°  Canada Dry Ginger Ale. o 13% Jan 1301 20Ys Apr ' 2 9Ys Apr 15% Dec
*34 36 *36 37 36 . 36 36 38 236 Ry e LT 3 1150  fCanada Southern Ry Co 100 29' Jan 23 38 Mar 3l . 27V "Dec 33 Aug
8% 8% - 8% . 8% 8% 8% 8% . 9% 9V 985 DYl 9% 60,600 . Canadian Pacitic Ry._. L-26 6% Feb ' 9 9% Apr ‘1 3% Jan 7% Nov
40% - 40% 407 . 41 41% 41 *411, 413 419 41900 1Y, 42 . 600' Cannon Mills.__.__._ 0 par . 36V Jan 21 41% Apr 1 - 29% May 37% Feb
8.8 : 8% 8% 8% 8% 9 914 9% 93 v 91/4 9% * 2,000 © " Capital Admin class A el | 4 Jam 2.7 9%, Apr 1 1% Feb ! 4% Nqv
vElla 4l 41l . 4llp *41% 42 24185 42 4155 9 41%. 4% 410% - 250 $3 preferred AL ... 2100 74Q Jan 25 - 43 ‘May 4 32 Apr . 38l Dec
91 02 ! 91% 92 92% 9214 92V, 92% 9295 99% 93%s 93V, 300" '{Carolina Clinch & Ohio Ry. 100 . X85 Jan:'7 93V Apr.t2 - .17 :Apr 89 - Jan
| "29Yy 297 29Yz  29% =29 299 29Ya ' 29% 20941299, {1 #20Y, 9% L' 600 - Carpenter’ Steel Co_Lil_ | 25Yy Jan. 8 .30. Feb 2 22% July 28Y; Nov
i 4% 4% 4% 4% 5 5 & 5 8 5 W 4% 5 2,600 Carriers & General Corp k¥ 3% Jan 8§ 5 Mar 30 2%a May ' 33 Nov
101%g 103% 103~ 108 108%. 111 108 - 110 108 - 1X1%% .70 109 00110 4,000 Case (J I) Co 100. 7% Jan ‘11 111%2 Apr 1 5434 Apr 78 - Dec
%137 142 *138 ° 142 138 138 139 139 138 - 140 139 - 139 190 Preferred oo il Bk 100 , 127%Jan 6 139 Mar 31 117 - Jan 130 Dec
47% 47% 47% 48 47 47V 461> 47 45%2 48Y2" 45% ' 453 4,200 Caterpillar Tractor_._ . ....._ No par 403 Jan' 21 48  Mar 29 30 - Apr.' 42% Dec
32Y - 33 - 32% . 33% 34 - 349 33% 34% 34V 345 3334 34V, . 12,300 < Celanese Corp of Amer._.____ No par 26% Jan., 7. ! 34% Mar 30 15 Apr 29% Dec
“102%4 102Y2 102% 102% " 102% 102% 10215 1021 102 - 1102% 10242 102% 390 . 5% series prior preferred._.. 95% Jan 26, 1032 Mar 9 . 82 Apr 97'% Dec
122 " 122 %122 123 122° 122 1217 122 122% 122% 7 712215712215 ' 370° 7% prior preferred. ... 100 - 119, Jan 4 123 Feb 24 1110 'Apr ‘' 120% Jan
107 107% 107 - 107% 108% 109 10812 109% - #108% 108% “108Y2 109Y 130 7% 2d preferred -100 961 Feb 1 109% Mar 31 77 Apr 9712 Dec
Ay 13 13% 1% 13% 13, - 13% 13% 13% 137% 14 13% - 14 . 12,800  Celotex Corp__ No par .. .° 8% Jan 2 14  Apr 1 6% Aug 8%,.Dec
3 87% 88 87% 88‘{4 881,  88% *88 882 88 88Y 288 88Y% 240 5% preferred.. 2100 763 Jan' 2 .. ' 88% Mar 30 * . 66 °  Feb 75% Deo
18% . 19 19 © 19% x19  19% 19 .19 19 . 19% 19 -19% 9,700~ Central Aguirre Ass 0 par 1e= Jan 12 . 20 Feb 10 16 Apr 23% Jan
3%, 3% 3% 3% 3% 3% 3 T L/ i Y] 7700 Central Foundry Co_. wdan 2 3% Marl2 1% May 23 Nov
1062 1062 *106 106%2 ¥106  106%2 106 106 “106 106% #105° - 106% .30 Central Il Lt 4*’: % pre(elred_-loo 97 4.!'111 4. 107% Mar 15 90 . Mar 110 - Jan
i 645 f_i?xa Tl e T Y Ta 1%y MY T TVa 9'9,1 11,500 - $Cent' RR of New Jersey.... 3 Jan 12 9% Apr .2 1% Jan. 3% Oct
S 16% . 16% 16% 17% 16%. 16% 16% . 16% 16% 17 16% '16% 4,100  Central Violeta Sugar Co.. 13 Jan 2 17% Mar 29 i1, Jun ' .18 Jan
5% . 6 °5% . 6 6 6y “g 6% “575 - 6% *5% 6% . 400 . Century Ribbon Mills__ 3 Jan T 6% Mar 22 2Ya Apr 3% Nov
298% 100 #9844 100 #9814 100 298, 100 “981 100 * *98Y%, 100 ordty Preferred __ 98, Mar19  105%.Jan '8 . B2 . July-' 104 Dec
39 .39 . . 39 39% 38% 39 38% 39 387 39% 384 38% 6,000 Cerro de Pasco, %33 Jan 14 39% Mar 26 . 27 Jan _ 35 Oct
538 6% 6% 5%. 6% 6 6% 87 G LG G . 17,900 . Certain-teed -Products 3. Jan. 2. | 6% Mar 24 13% Apr 3% Nov
55% 59 59Y% 60% 59 62 61 6314 63 65V 62 64 74,850 " 6% prior preferred... 32% Jan 8.  65% Apr- 1 23% Jan 327% Dec
“18%  19% #18%,  19% 19 .19 L19 197 19719 197 19% . 800 ~Chain Belt Co_______. 17Y% Jan 12 19% Apr 2 ° 15'%2 Sep ' 19 Jan
el *19 1934 19Ye - 19%% *18% 19% 19% 197 20 20% . 197 1 20% 1,100 ° ..Cham .Pap & Fibh Co 18 . Jan: §-'.20% Apr 1 14% Jun 187 Oct
103 108 - 103 103 #103% 103% 108 ©108% = ©102% 103 .- 103 103 © 50 - 6% preferred .. 093 Jan 8 ~ 105% Mar 1 83 Apr 100%2 Noy
] *13 13% 137 . 14% 15 15"; 15% .16 ; 17% - 19Y 4,500 Checker Cab Mig. 8% Jan 13 19Y2 Apr 2 5% Apr 9% Oct .
41%°. 42 41%z . 42% | 0 42Ys 42% 42 493 42V 427 27,009 * Chesapeake & Ohio 33%dJan 2 427 Mar 30 ;' 27%, Apr * . 36% Jan
299 100% #99% 100% - *99% 100} 2993, 100 299% '100% " .  .__ - . Preferred serjes A_... 95% Jan. 5 100 Mar 16 | 89  Apr 98 - Feb
6% . 6% 6% 67 6% 6_7/., 6% Y, Ly TVa' 8% . 27,200 Chi¢ & East Il RR Co_._._ 2% Jan . 2 | 8% Apr ‘2 % Apr 2% Dec
145 14% 14 1% 13% 14% 14 143, o 148518V 1474 15% 26,500 Class. A 7% Jan 7. 15% Apr 1 2% Jun 8% Nov
5% 1.5 54 5% 5% - 5% 515 534 1586 - 534" 6% 23,400 °  Chicago Great West RR Co-_ 2Vg.Jan 6 6% Apr ‘2 1% Jun 2% Jan
+16% 157 15%  16Y% 157  16% 16% 16 15%%.16%; 7 1650 16% 22,400 . - 5% preferred...... i _50 10% Jan 4 16% Apr - 2 83 Jun 13% Sep
9% . 9% 9% - 9% 9% 10% 10% TV ool VLY 10%  11% 9400 * Chi¢ago Mail Order Go.._ 5 6 Jan 4. 11V Mar 31 4%s Jan 7% Nov
197 '20% 1025100 " 107 | 9014 20% 21V 21V | 21% 210" 21% . - 8900 ' Chicage Pneumat Tool _No.par - 15%Jdan. 6 21% Apr ‘1 12 Aug . 17! Jan
:39’1/2 ‘40"’ ! 393{4 39:; 40%  40% #40% 40157140 40 240%i%0% L 800 T 83 Eonv preferred.. .. _NOVZLLT 37 Jan 8, '40% Apr ‘2 . 33 ' Apr 393 Jan
A02¢7:51 v "80% 51% 1% 52 51%: 51% 52. . 52" %507 B2V 220 1Pr pf ($2.50) cum di No'par | 48%Jan 6 52" Mar20 ' 47 ~July ' 52  Jan
% % 7 i Ya A S | ST W AT g . 5,300 * . Chic Rock Isl & Pacific__ -100 & Jan’. 2 2, Mar 3 ' dy Jan s Sep
1Y . 1% i1Ya - 1% 1% 13 7 1% T3 N i & 1Y 1% * 3,300 7% preferred . ___..__ 100 {Jan -5 4’ Mar 4 Ya Jan 1% Sep
1t - 1Y Tl 1l 1 1y 1 1% 1le Al o LT Vg Y 2,800 ' 6% preferred.____. __2100 Y Mar 16 3%, Mar 3 Ya Mar 1% Sep
CM12% 0 12% 2% 12V 12V 12 #12Ya 12% 12Y+13Y 14%. . 147 . 800 - Chicaga -Yellow: Cab.__ _No par-  11%Jan 12.. 147 Apr 2 8% Jan 117 Nov
16 16% 16%s . 16% 10% 17 169 16% 716% 1 16% 15% 15% . 4,300 . Chickashs Cotton Oil ooe.100 0 13% Jan 4 17 Mar 30 . 11Y Jun 13% Feb
1% 1% 1% 1% 1% 2% 17572 1% %Y 2. 2 ©8,300 - Childs €O cpan p. i 1% Jan: 2 23 Mar 1 1" Dec 2% Feb
*30 32 . *30 31Y 29% 297 *29% - 30 - 30 30 30 30 . 130 > Chile Copper Co..-- i1 Wi 4 dan 30 30. Mar 8 20 1 May - '2_’5 ; Jan
75 75% I8N, T6Y 5% 6% 6% 6% 755 64" 743,76 17300 ° Chrysler .COIPavman- '1 uan 7 - '76% Mar 30 © 437 Jan ' 70% Dec
L 188 139 1414 1400 141 140 14V a1avg 145, 14% 14% ;' . 2,600 ° City Ice & Fuel... 10% Jan 2 . 14% Apr -2 9 ;iwJan 10% Aug
101% 102 102 102 “102% 105 *103 105 #103% 105 103105 30 . 6%% preferred.. 6% Jan -4 - 102  Mar 29 . 92 May 99 Aug
) 395//‘ ?3,/ <41l 4% 39 - 41l 41% 41% 241041 42° 42 5 50 ' City Investing Co 27 Feb 10, 42, Mar 26 . 32 Oct- . 34" ‘Apr
414,: 4‘/2 SRt 4% e g i 4043 43y Al 4% - 4% - 1,600 ° City' Stores e 2% Jan’13 . 5 Jan 2T 21% Mar 31/ Jun
3T 3% 374 37% 377,38 37 37Y% 37V 3TVa,. -3V 3TVe 3,800 - Clark Equipment.... 33 Jan 13 39 Mar 4 28 Jun 393 Nov
120 1303/ *120 130,3, *120 . 130 - #120 130 #120..7 130 %1207 1130 L4 € €y C. & St,. Louis Ry. 123 Mar 17 130 Jan 18 1203/ Dec 125  Dec
Li60 4% 60 - 4% 260 .. 74% 260 . 149 60 74% T A60. 4% S 5% preerred —...... 67 Feb 2 i Jan 22 67% Apr 72:/ Mar
SU2EAI3 L 2% 1121121 1121 03126 112 . 1120 1120 ¢ 11134 111% . - . 130 - Olev E)-Tilum $4.50 pfd—-___No par " 1094 Jan, 4 At a Mar 16 -+ 1070 Jun - 112% Nov
36 "36% " . 36%  37% 37%  37% 37V - 3T% < 36Y% . 3Tpp~. [ 2361 ~37% 1,000 - Clev Graph Bronze Cp (The).....1 28% Jan, 22 ;37% Mar 29, . 22 May 31% Dec
104 104 . 7" *103 . 105 1045 105 *104% 105" ° #1044 105 " 104 104 0200 5% preferrcd_,... _____________ ~100- 101%Jan 17 105 - Mar 30 95% May . 102 Dec
*88.:7.89 [ [ E LRG8O, g9 90, 5 i wgg™ i 60 891y 90 0. 90 ;. 110 tClév & Pltts RR Co 7% gtd...._50 84 ~Jan 23’ 90 Apr 2 . Tr% May 84%4 Mar
oI BYA L G100 SBB LS TeB2 Y *52 © 60 #52 .. 60 BSg a0 i i e Spedial Gid 4% stock oo 1180 , 50 Feb. & ' 50/ Feb 18 A e S lam
% 46 s 4(:],;, 4% . 41% 4B 472 48 ©4T%. 0 48Y 4TV 4T - 6,200  Climax Molybdenum..... o par . 38'%Jan; 2 48%, Mar 30 ' 323//4 Apr ) JB:
.122,'/’ '12‘7‘ L:38%. 3844 iTh3g . 3pv 39 39 -7 37y 38 236 36% .7,100 | Cluett Peabody & Co_ Nopar - 33% Jan 12° 39 Mar 31 153 4 ‘?pﬁ 149 Nov
o TR S e 145 145 - 146 - 146 *145 .- 147 S145°- 147 . . 20 . . Preferred —_... St .-.100 . 145 Mar30 150 Jan 8 L Nar - 02 NeY
LT Q8’/4 o .97,2 97Ya 97 98Y% 7% 9T v *9TY = 88, 497% 598 . - <1,100 .- Coca-Cola Co (The).. “No.par . 88 Jan 4 101 Feb 2 561//3 ar o
TN R b R e R 64 64l 130 0 tClass Ao ... “No'par ' 63%Jan 1l 65% Mar'5 . S8l Jen .- G3ia Jab
199, y ; s P - iaamaNOPER ol el ik . :
19,‘;? 19';‘/4 . 19}{ 199 19%3 . 19% 19% 19 12,300 ggf;atce‘:];allxgg?fvne-g‘;:p o 16% Jan 11 197 Apr 1 ‘li/’ I‘ﬁ“ lé;://‘ %?'
106;7 10’75//2 107%2 108Y 107%2 107 108 108 450 . - 1$4.25 preferred.. No par . 103%Jan 12 108% Mar 31 945/9 pr 18‘-Ll” O‘é
SRTIETE e I+ RN oain | ool & KikmanWoyar i 3 BHMGHR @R e D
o | 2 Va 80 5 onv preferred._ _.-100- 108 »Jan T : Ya Mar 20 h
ig:;z %’213;4 AT 1% - - C17% 18 17% 18 - 3,900 Colc? Fuel & Tron Corp. Nopar = 14%Jan 4 = 18 Mar30 13 l‘gai 12:’,‘ gi:“
Sk il 13, 13% 12% - 13 12%. 13 13 13% 13 14 ... 2,860 . Colorado & Southern... 100 2%Jan; 2 1% Marld . ¥ GRS RD
Vhan 2 2% 10, 9% ' 10% 10% 10% 10% .11 . .. 11. .11% . . ‘5090 . -4% 1sb preferred.._ 7100 . 3%Jan 2 ‘1% Marld - 1 May g
19/4 10 lo. 101/ 10 10 10 10% 10%: 11% 1135 112% . 1,560 . 4% 9d preferred._.__. 108 3 “Jan’ 2. 12% Apr 2 > /"‘my 16%% D"'p
lg iBV 18% - 18% 18% 187 8%z 18% 18% 187 18% .19° 4,600 * Golumb Br'd Sys Inc ¢l A-..-..2.50 .~ 15%Jan 6 .19..Apr 2 8lg Apr 3 Pos
8% . 18%: 18% 18%  18% 18% - 18%% 1843 19 *18% 19% . 21400 .+ Class B 2.50 - 15%Jan-2 19 Apr 1 8% Apr 16% Dec
For footnotes see page 1247. j B
21—4‘ g —
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THE COMMERCIAL & FINANCIAL CHRONICLE . Monday, April 5, 1943

NEW YORK STOCK RECORD

i 3 LOW \AN'D HIGH BALE PRICES STOCKS ¢ Range for Previou
faturday Monday | - Tuesday Wednesday Thursday Friday ‘Bales for 'NEW YORK STOCK Range Since January 1 : .
Mar, 27 Mar, 29 Mar. 30. Mar. 31 : Apr. 1 Apr. 2 the Week : . EXCHANGE . Lowest . Highest

8 per share 8 per'share . - 8 per snare. . . § per share & per ahau & per shara Shares ! : : Par # per share. - § per share . § per share - § per share
2% 3 2% 3 2% -3 27’ 2% 3% 67,500 - Columbia Cias & Elec. 1% Jan 3% Feb 15 1 Sep- 2% Nov
*551, 56% - - B6Y2 56 533 A 56% BTa ¥ LR ,900 - 6% preferred series A --100 40% Jan 58Y> Mar 16.. 30% Sep ' . 54 Jan
¥51 5151 52 53% 53% i 534, 5% preferred 37 Jan 2 . 55% Mar 16 29 Sep 45% Jan
589 - 90Y% 490 907 90% 91 90% Columbian. Carbon Co <.19% Jan 91 ‘Apr’ 1l 51 Mar ' B84% Dec
15 1 15% 15% 157 16 X o 7St ' Columbia Pictures__.. 9 Jan 17 Apr. 1 5% Jan - 1Y,
#3641, 3 37% *361, *36Y, 36Y 37 . $2.75 conv preferred... 30% Jan 37% Mar 25 24 . Jan 35
35 35Y 3 35 Y2, 35% b - Gommercial Credit . 25Ys Jan 36°  Mar 30 18% Jan : 29,
106% 97 o 106Y2 i 4% % conv preferred._. 104% Jan 1062 Mar 31 91% Apr . 105'/2
38% 38%, 3 38% COmm‘l Invest Trust.... 29% Jan: 39% Mar 30 20% Jan | 34
110 A 109Y2 350 ¢ 1$4.25: conv pf ser '35. 107% Jan 111 * Mar 25 100% Mar 109%
13% 14V - : .- Commercial Solvents No p 9% Jan 14Y% Apr .1 10%
i 1% : : Ve Commonwealth & Southern..No par =~ % Jan 7a Feb 15 i
48%, 48% 487 ; 86 preferred serles........No par 36% Jan 49% Mar 30 21Ys July C44Yp

23% . 23% ¢ g 340 % . Commonwealth' Edison  Co 21Ys Jan 25 Feb -1 17% Apr 23%

R o Tl X gam .. Conde Nast Pub Inc... 2% Jan 5% Apr .1 1% Jun 33

20% 4 : 2. Congoleum~-Nairn: Inc.. 17% Jan £ 21% Mar 31 .. :12% Apr 18%
17% 216% / .6+ A ; 3 0 : < Consolidated Clgar . 10% Jan 17% Mar 30 9% Aug . 1 12% .
98 s 89 Jan 98.  Mar 31 4% Aug 892
100 100 0 1001/2 L *100% Y 90 - Jan 6 102 - Mar 16 83 Apr 97%

6 6% ] 5% : ; Consol Coppermines Corp. S 4% Jan 2, 6%y Mar- 3 | 4 . Bep
1874 19% : 3 ; Consol Edison-of N Y. ; o+ 15% Jan 20 Mar 30 11% Apr .
X © 067 : 4 © - 85 preferred 91V Jan 98% Mar 17 78 Apr
%15 X B ekt 4 Consol Film Indust .o Ye Jan 1% Mar 30 % Jun ;
14% : ! : -+ '$2 partic preferred__ % Jan. 11, 15% Apr 1. 7 Apr
3% L : ; p  Consol Laundries Corp 5 + 3% Mar ' 3 1Y% Jan
9% . "~ ; Consolidated Oil Corp......No par 10 Mar 30 4% May
20% / 3 Consolidated Vultee Aircraft 21Y Mar 29 b By ks
¢ g Preferred et 27V Mar 29 SRR
Consol RR of Cuba 6% pld- ; 8 ! Mar 12 3% July
Consolldation Coal Co. 14 Apr: 2 4% Jan
g 5% conv preferred._.._.. 58  Apr 2 22 Jan
*97Y, ; : 3 tConsumers: Pow $4.50 pfd.. 98% Mar 19 82  May
22V, } 7 ) ; ‘229 : ./ Container Corp of ‘America, 227 Mar 29 113 July
7% s 7% 8 T R L PR L o Continental Bak Co__ 8% Mar 26 24 Apr
#1024 /41024 *101% G v 200 8% preferred.c.. 103% Mar 25 7 Apr

33% Mar 31 21% Apr
14 Mar 286 5% Bep
45% Mar 31 30% Apr
5% Feb 27 2% May
37, Mar 30 17 . - Apr
25 ~Mar 29 50%; Apr
14Y2 Mar 31 8% Apr
48%2 Jan 29 45 Mar
45  Mar 31 23% Apr
. 59% Mar . 4 42Y4 Apr
180, Mar '3 159 . Apr
4% Mar 30 2V May
1Y, Feb 16 i3 Apr
9% Mar 29 10% Apr
104% Mar 17 85 Jun
23% Mar 12 12% Jan

167 Mar 30 5% May
26%2 Mar 30 14 Y4 May
44  Mar 15 32  Mar
14% Mar 30 10~ Apr
91%s Feb - 9 77 © May
37 Mar 30 23% May
80% Mar 29 63 Jun
17 Mar 12 8% Jun
10%2 Mar 30 5 Jun
109 .. Jan 15 88 . Jun
. 96%a Apr 2 74% Jan

17 Mar 29 834 May
23 'Mar 3l . 13 - Mar
102 Jan 23 . . 80 Feb

3% Feb 17 13 Jan
76 Mar 23 13% May
30% Mar 23 12 - Jun

9% Mar 30 57 May
24V, Mar 29 Jun
100 Feb 10 “Jan
87 Mar 31 Jan
21% Mar 29 Jun

o

31% Yy 32% 32% Y : 32Y, Y.« Continental Can Inc 26Y2 Jan
14 1342 /s 13% ; : -5, i 7 . Jan

45%4 45Y, : 45% 5 A Continental Insurance.. B 40% Jan

5Vz 3 Continental Motors....... 1 4Ys Jan

35% Continental Oil of Del Beidh 251, Jan

24 5 Continental Steel Corp. 18% Jan

14% k Copperweld Steel Co._ 5 %x9% Jan

47Y 340 S 45 Jan

44% Y : ¢ s 37 Jan

X55 V. 8 ) C 53% Jan

*177 Y2 50 tPreferred 176 Jan

- : Coty: Inc. 2% Jan

Coty Internat Corp. s 14 Jan

14%, Jan

103'/2 103% Y Z Y 3 - 5% conv: preferred__ 95 Jan
21% . 217 : i . Cream of Wheat Corp (Tho)----_-2 16% Jan

13
HEeOHNPRONUL. RUNNNNONDONO®R-I0-1 U000

16Ya  16% g 1 Crosley Corp (The) mrevmcomne, No par 9  Jan
4.0 26% Y : Crown Cork & Seal.... 18% Jan
43 42 $2.25 conv preferred. 31% Jan
14Y, } : Crown Zellerbach Corp 3 11% Jan

89 Y, ! . Y 570 185 conv preferred.... 81% Jan

% Crucible Steel of Amer.. 32 . Jan

" 5%  cony preferred_.. .11% Jan

Ouba RR 6% preferred-. 9%z Jan

28,300 Cuban-American Sugar.. T% Jan

, it 17% preferred.._.. 105  Feh

96 Vs 400 6% % conv preferre 92, Mar 2

- el

(=3

167 T8 4,500 . 10%2 Jan
230 P 500 18  Jan
701 i y 100. Jan
.39 1% Jan

30% Jan

Prior preferred.. 17 . Jan

Curtiss-Wright ... 1 6% Jan

Class A 22 Jan

Cushman’s Sons Inc 7% pm____1oo 96+ Feb

$8 prefered. N 84 Feb

Cutler-Hamimner InG....-....No par 157 Jan

D

*415 ¥ r Y 45 Davega Stores Corp__.__. 3% Jan,
217V 3 & Y/ . Ya sy Conv 5% pre<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>